
r

BUS. ADM.

jJBRARY

MONDAY
JAN 6c 1947

Volume 165 Number 4557 New York, N. Y., Monday, January 6, 1947 Price 75 Cents a

General Corporation and Investment News
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

Abbott Laboratories (& Subs.)—Earnings-
9 Mos. End. Sept. 30— 1946 ' 1945

•Net profit ...1 . $8,295,980 . $2,.>19,596
Common shares 1,869,907 849,958
Earnings per com. share 4.39 2.62
*After charges and Federal taxes.—V, 164, p.

1944 o / 1943 ::

$2,393,382 $2,206,521
. 849,958 v 755,519

2.71 : . 2.80

1713///\/////>/;//

Alabama Power Co.—Earnings-

1946 :1945 it.-'
$12,277,536 $8,380,332
•; 449,356 C*. 212,248

$1.06 $0.50

approved for listing and
a total of 467,499 shares
of $1 par value common

I

'

IAdam Hat Stores, Inc.—Earnings—
9 Mos, End. Sept. 30— .' . /'//•

Sales
- —————-

Net profit after charges & taxes-.— —.

Earned per,share;—...iy-.--.—,...—..™.—.

y Listing Authorized—;;I. '■ '■ / ; /' ■ •' ■■/
New York Curb Exchange on Dec. 26

lor admission" to dealings at a later date
of an authorized issue of 750,000. shares
stock. ' • .//
Of the shares authorized for listing, 421,499 are outstanding and

46,000 are issuable upon exercise of outstanding warrants.—V. 164, y
P. 3137.;;; '////
Adams Oil Co., Los Angeles—Stocks Offered—The

Pacific Co. of California, Los Angeles on Dec. 16 of¬
fered 30,000 shares (par $10) 6% cumulative convertible ;

preferred stock and 30,000 shares of common stock (par
$1) in units consisting of one share of 6% preferred and
one share of common at $10 per unit. v> /'/ ; '
-Proceeds will be uced for drilling, construction of an asphalt plant

and for working capital. - r;/
•

.■•

Aeronautical Products, Inc.—Earnings— . ; -

Earnings for Quarter Ended Aug, 31, 1946— , .

*'£V>;<V:ix■#'UVCQtF estimated refund years ^Federal income*
taxes Ycsmuhfe from carry-back of operating loss.—-V. 164, p. 1581/

. Aetna Life Injpjrahee Co.^Official to Retire-^-- f
Wy E. A. Bulkeley, Vice-President, Auditor and a director, has f

Tasked that his name not be submitted for re-election at the annual
v/); /'bigs of Stockholders and directors to be held next February.
'""MorgAn B. Brainard, President, subsequently announced that it
"was decided to nominate E. E. Cammack, Vice-President and Actuary
of the company, to fill the vacancy on the board of directors which
will be caused by Mr. Bulkeley's retirement. Similar action was taken
by the board of directors of the Aetna Casualty & Surety Co. and
the board of directors of the Automobile Insurance Co. Mr./ Cam- ;
mack's name appears on the proxies now being sent to stockholders

v «»f all three companies for action at the annual meetings next
February. ./ /• -/ ,/ '' ->V;1.> /////,/'
Mr, Bulkeley has been in poor health for some time and his .

decision to retire will bring to a close nearly 60 years of, association
With the Aetna Life organization.—-V, i64, p. 3137.

, 1946—Month

$2,963,812
1,200,396
289,165

. 48,766

V. 594,061

-1945 1946—12 Mos.—1945
$2,618,052 $33,059,012 $32,373,042
1,132,976 11,953,749 ,13,225,640

3,463,900280,845

48,766

651,372 j/
585,193

3,099,492

Period End, Nov. 20/-
Gross revenue y

Operating expenses ,

Prov. for deprec.r___—1.
Amortiz, of plant ac-

{•;. quisition adjustments
General taxes J

Federal income and ex-
'

cess profits taxes—y
/• Gross income (/-.J.
Int. on long-term debt.
Amortiz. of debt disct.,
prem. and expense-

Other deductsions —_

*r Net income —___.j—y
Divs. on pfd. stock

Balance J, $478,549 . $65,318 $4,970,090
Approp. to special property reserve—______—//,,. ;

3,461,487

195,064
3,009,699

V Alexander's Department Stores, Inc., Bronx, N. Y.—
,Files with SEC— ./,•■/'■ 'y :\

The company Dec. 23 filed a letter of notification with the SEC
for 3,500 shares ($50 par) 5% cumulative preferred. The stock is to
be offered to employees at $50 a share of which $25 will be paid by
employees and $23 by company under profit sharing and stock pur-'
chase plan. Proceeds will be used for general funds;.

4,242,713 3,211,303

$831,424 $504,092 $9,713,966 $9,269,849
243,862 238,724 2,888,884 2,881,818

5,004 /•/ : 7,723 68,209 . ,v 92,680
Cr992 3,245 58,624 24,710

$583,549 $254,400 $6,698,249 $6,270,641
105.000 189,082 1,728,158 2,268,986

Allied Mills, Inc. (& Subs.)—Earnings—
12 Months Ended Sept. 30—

Net after charges—;
Fed. tax prov. —

1946

$3,340,399
11,503,752.

1945

$3,514,178
2,252,868

1944 i ;

$3,874,754
2,547,257'

Net profit
No. capital shrs.
Earned per share
—V, 162, p. 1505. -• , • "

$1,836,647 $1,261,310 $1,327,497
800,589 800,589 800,589

. $2.29 $1.57. $1.66

1,296,189

Balance
-V. 164, p. 3281.

$4,970,091 $2,705,466

r Aetna-Standard Engineering Co.-
. Years End. June 30—

Net profit after charges & taxes™,*. _

Earned per common share—™.—
—V. 162, p. 1761; V. 163, p. 1717 v, v . T

Air-Way Electric Appliance Corp.-
9 Months Ended Sept. 30— , r :

Bales

Profit• before" taxes//———-yw-i-//—;
Federal taxes _™—^^_>™,_™__™_^

-Earnings—
1946 -A

— ; $192,760 i
M:-, $0.52

1945-//
$802,182
^ $4.16

-Earnings— r<
1946 , : ; 1945 :? i

$3,462,444 $6,101,042
313,464' V- ; 661,126
144,350 . 505,004

•' Net profit'
Number of capital shares
Earned per share
—V. 163, p. 1413.

$169,114
356,841
$0.47

$156,122
356,841
$0.44

AkroSil Canton &
'"'/November—-.
Gross from railway™.
Net from railway™.-./
Net ry. oper. income...
From Jan. 1—

Gross from railway
Net from railway...-.-
Net ry. oper. income...
v—V. 164, p. 2953.

Youngstown RR.-
1946 1945

'

$385,850 $301,395
100,946. 66,700
41,878 41,227

3,836,327 ' 3,974,473
866,333 1,016,590
359,553 401,305

-Earnings—
1944 1943
$350,476 $388,052

90,849 136,612
. 22,076' 78,994

4,266,594 4,116,717
1,441,653 1,685,401

r 681,763 931,821
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| Alton RR.
/">./ November— '■ ■

Gross from railway
Net from railway.
Net ry. oper. income...

From Jan. 1—
1 Gross from* railway
> Net from railway..^-..
/ Net ry. oper, income

Earnings—
1946-:V •'

$2,292,748
429,119

114,000

^Deficijtt—V, 164, pf 2953.

26,407,512
2,015,967
n,765,054

1945

$2,821,059
"

621,468
268,895

33,422,420
9,341,254
3,522,931

1944 ;

$3,187,519
1,026,038
445,036

34,882,871
11,684,500
3,961,546

• - 19431;
$3,155,009
<1,224,071
'

212,636

34,077,082
13,856,386
3,521,649

-

. Aluminum Co. of America—Places Loan Privately--/
. The; company it was announced Dec. 31 has concludepl ;
l~ an agreement to borrow $40,000,000 from the Metropoli- '

• tan: Life Insurance Co; on promissory notes bearing
^ mtcrest at th^rate oL^^5S hhd;duo;Jaiy ^l967. ;The •First Boston Corp. actwl as agent for the company in 1
/- the negotiation of the agreement and private placement, •

Proceeds were used. in prepaying on Dec. 31, $40,000,000 90-daybank loans incurred Noy, 8, last.—V. 164, p. 3409.. / ^
VV- ■'

.. •" '• .•
, : \ '' '•••• ' •'

Amalgamated Sugar Co.—Annual Report— , >
Years Ended Sept. 30— • :

... 1946 • 1945 . - '
Sugar $17,616,330 $11,167,069Federal excise tax on sugar..™...-.™___™. 1,465,541 983 *81

Sales—less excise $16,150,789
, Sugar marketing expenses. ..... 2,687,211

Net return on sugar sold._-i.Xi—* $13,463,578:: Cost of sugar sold —11,219,523

Gross profit from sugar sales ... $2,244,055
Income from auxiliary operations—dehydrated v
potatoes, dried pulp, beet seed, livestock, etc» 807,000

'

Gross profit from operations $3,051,055
. Administrative and general expenses..™.™,; 294,322

Net profit from operations.™
Other income..y_i^_.__™___™.;_.

™-_x:y $2,756,733
113,594

$10,183,579
; 1,753,092

$8,424,487
7,000,959

$1,423,528

638,678

$2,062,206
244,092

$1,818,114
58,333

$1,876,447
193,790
821,000

$861,657
474,908

Alabama Great
• November—
i Gross from railway___
Net from railway....^
Net ry. oper, income..
From Jan. 1—

Gross from railway-
Net from railway..™
Net ry, oper. income..

; —V. 164, p. 2953.

Southern RR.—Earnings—
1946 , 1945 1944

. $1,220,509 $1,334,249 * $1,761,630
_ 210,402 /386,994 565,606

95,526 V 105,357 125,712

. 13,138,043 18,395,411 20,354,624
_ 1,744,099 6,364,780 7,932,307
_ 512,419 1,486,822 J,735,225

v

1943

$1,957,060
969,522

V 309,071

21,514,981
10,594,372
, 2,776,325

Alexander Smith & Sons Carpet Co.—Earnings—
Period End. Sept. 30,1946— /:,< 3 Mos. 9 Mos.

Net sales
$10,053,193 $30,668,371«Net income_//l_i__.._;..___-___j;____^„i_v 655,931 2,154,307No. of common shares__.__-_._._1_™_____i_. . 937,901 937 901Earned per commcn shares. $0.65 $2.22

♦After all charges and Federal taxes and reserve for contingencies(3 months, $150,000; 9 months, $450,000).—V. 164, p. 1914,

Total,™-—;— ——— -1——. $2,8^/6,327
Income deductions and non-recurring charges— 209,073
Provision fcr Income taxes

— 1,2C^OOO
Net Income, carried to earned surplus— —,-"$1,456,254

Dividends paid • i—.-.c—_L_L—— /■., 474,15$
Earnings per common share.™ i_.

. $1.61 *-_/ • $0.75

balance sheet, sept. 30/1946 v'
: ASSETS—Cash on deposit and on hand, $1,812,681; accounts receiv¬
able, $2,361,120;;. notes receivable, $1,731; refined sugar, sugar* syruband" molasses, $239,633; material and supplies,-beet seed and cane,
specialty ^ugar (at cost)," $2,748,256; commercial livestock and live¬
stock feed (at cost), $332,650, advanced costs pertaining to the
processing of 1946 crop of beets and auxiliary operations, $1,349,832;:
investments, $686,786; factories and site, machinery, farm land, water
rights, feed yards and equipment (after reserve for depreciation of
$5,023,589), $7,606,495; deferred charges, $173,606; total, $17,312,790.
LIABILITIES—Accounts payable and sundry accounts, $1,369,812;

accrued property,, Federal,excise and other taxes, $392,341; acerued
Federal and State income'taxes, $1,366,030; Bankers Trust Co.
notes,; payable in annual instalments under terms of revised credit
agreement,/dated Oct. 18,' 1944, $1,800,000; reserve for workmen's
compensation insurance,"$57,218; reserve for contingencies, $200,000;
5% first preferred stock (par value, $10), $6,715,967; common stock
(par value, $1), $690,549; capital surplus, $383,432; earned surplus,
$4,337,442; total, $17,312,790,—V. 163, p. 65. / '/ i- ./ "i
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American Business Shares, Inc.—Annual Report—
This corporation, one of the Lord-Abbett group of- investment com¬

panies, in its report for the fiscal year ended Nov. 30, 1946, reports
net assets of $30,396,325, equivalent to $3.88 a share on 7.835,858
shares of capital stock then outstanding. This compares with per-share
asset value of $4.84. at the end of the previous fiscal year. After
adding back to the asset value at the year end the special dividend
from realised security profits paid in November, per-share asset value
declined 14% . Dividend disbursements in the 1946 fiscal year amounted
to 39.9 ceius a snare,'and compare with 32 cents paid in the previous
fiscal period.-—V. 3<64, p. 2149. ; *-v ##'"W"

American Car & Foundry Co.
€ Mos. End. Oct, 31-— //>

Met profit atter all changes & taxes—
Ma of common shares
Earned per share, ______—-r__—-

Charles J. Hardy. Chairman, says that the company

Earnings—
ifa 1*946 #

$1,377,519
, 599,4QO

$0.61

has

' : .1945

$3,262,513
599,4001
$3.75

a backlog

BALANCE SHEET, SEPT. 30, 1946 ■ "##'"
ASSETS.—Investment securities and advances—subsidiaries, : etc.,

$491,136,257; cash in banks-p-on demand—U. 8. currency, $5,461,972;
v, SV Government securities ' ($13,400,000 principal amount) !,(at cost,i,;
$13,400,680; accounts receivable—others, $1,214; interest ■.'receivable,
$2,054,248; other current - assets, $3,096; special - deposits,";. $202,610;
deferred, charges, $6,245,418; total, $518,525,495. . V. •: ..®/
LIABILITIES—Capital stock, $393,940,452; funded debt, $71,000;000;-

3% notes payable (.current),'$9,000,000; accounts payable, $416,705;
accrued accounts. $2,54.6,349; miscellaneous, $572;!; deferred credits—•
ipcome from subsidiaries received in advance,,, $a08,o48; .speciiu qp'n#
tingeney reserve. $1,625,000; earned . surplus;,;-$39,888,069;" (.total,
$513,525,4^3.—V. 164, p. 1862.]../®,v /## /#/#'"•#. ,## r. /' :

'/• 1.' ###'• /V#® :v ; : Gi'tf a income ,®;®.
American Gas & Electric Co.—Asks More Time to, Di$v tin.; t-i pub*h '<?5 other

pose , , . V'■■■.<..; :-,V, . Amortisation. of plant .

The company has asked the SEC .to extend forgone year-the time , adjust)®® : '401 630
within whicn it must dispose of "its" 1Q0% common , stock holdings InTransfer " to . or from

" v
U AflinM'o 'ASi iV-.no f' nv/i." vf. i*i*. ' 1 '» "'' '

American Power & Ligfct Co. Subs.)—Earnings-
Period End. Oct. 3.1— 1946—3 Mos'.—1345 ®1946—12 Mos.—T945
Subsidiaries—' f $ $ $. •' $

Operating revenues ___ 34,953,359 33,262,913 138,755,720 135,099,106
Operating expenses _C_ 14,797,929 13,411,037 56,181,996 53,065,745
Federal taxes '4,472; 318 2.417,462 13 Rssdfio utki a to
Other taxes _®yy
Prop. retire, and. depict;-

,/,avc#.fc appropriations ;■ ,2,631.492

2,852,045 2,623945
13,855,469
11,280,989

18,710,458
9,852,048

2,577,693 10,487,361 15,484,005

Net

: Other
Oper^ting'.Teys,.
income .(net ),\.®

10.199,575 12,232,77.6
0r5,781#* ; 397,102

46,949,905.
•'* P18.647

42,986,850
■ ® 828,537 ,

16,133,79441;; I?,629,878 th 46,968,552 .; 43,815,387 % /#.
3 , 6,959^138 ' 12,07.8,,690' 20,9.79,624

405,987 1,612,469 989,024

or orders amountihi tq, mqre than $150,,000.0,00. . .........

In discussing present cqudlUons, Mr. Hardy says: "Because of con¬
ditions in the industrial world- generally prevailing during the period
covered by this pariod and, unfortunately, still prevailing, it has been
and still is difficult to obtain the material, raw and fabricated,
needed for the completion of various of the orders for equipment on
our books. Your management is keenly alive to this situation and is
sparing no effort to enable us to resume and maiufesfa the normal
flow of our finished products." •/' V ®v/:

New Director o£ Public Relations— / ;# #; ' . >

Charles J. Hardy, Chairman of the board,, announces that Arthur
Tuckerman has been appointed Director of Public Relations for the
company..- ."!"./.' . V
In January 1945, after his release as a Lieutenant Commander in

.the U, S. Naval' Reserve,, in which he served as- Liaison Officer,
Loth oversease and in the Third Naval District,, Mr. Tuckerman ..

joined ACF as Assistant to Executive Vice-President Charles J. Hardy,
Jr. in the field of public relations,—V.: 164, p. 2401. ;!:##### #®

American Cental Manufacturing Corp.—Earpings-
EARNINGS FOR BIGHT MONTHS ENDED JULY 31, 1946

Met sales !—.
Met loss after changes

^Including a Federal /"carryback" tax credit of $500,1

Atlantic City Electric Co. Under the commission s otgmal oruo. tne
company had until Dec. 26 to divest itself of the Atlantic- pity equity.
to satisfy requirements of the Utility Holding Company Act. : i r;.
The SEC has scheduled'a hearing for Jan. 21 on the extension appll;

cation.—V. 164, p. 3281. 1 . ' :f"!"" ' .7

American Hair & Felt Co.-
9 Mos. End. Sept. 30— \ '

Net income alter .charges <Sp taxes.——#
Common shares ____

Earned per share ____

—V. 162, p. 977, :!^r;

Earnings— ; ; :
, ,v-.v.' 1946

$470,143
160,054
$2.01

r 1943

".$394,531
is 160,054
-:%,S1.50

franchise reserve ■

Balance

tPfd.; <My$r $0 public,-..

Balance

Portionapplicable to
5. !/' minority interests-i-^,

242,932 Cr25,l63 '' 427,450 Cr25,168

6,850/530
1,334,891

5.269,921
1.382,339

5,515,639 . ,-3,907,582

- ' .32,762 i 12,156

3,2,8439.43
,5,573,463.

21,871,907
5,639,530

27,276,480 16,232,377

131,340 ii/ ; 24,484

■

Americaifr Heme Products
'

"9 Months Ended Sept. 30— /i1!,' / ■: 1946
Profit after charges
Income tax provision.—..

Net equity of co. in
V: income of subs._i__
American Powes

M:equity in income
Earnings# subs, (as above)__—

1945 ## 1944: # ^iheK income.
$11,795,014 $11,089,966 $9,854,812 " ''' "«■ '

'5,345,827 / 7,146,248 g 6,428,338 \

cu. jh '.:y? *...v*., :•# ••"«). ^ <,1
)Si—— 5r48j2^77: " 3,895,426 37,145,140 16,207,89^;" , ;

Une..Qf ""f.^ t
5,482,877 . : 3.895,426 27,145,140

34,800 ; 159,397 191,795

•;# Net' profit —- $6,443187 ., $3,943,718 .$3,426,474
Average number of capital shares—-! 1,178,488096,492 /. 971,918
Eatned^per share-- _____ $5.47 $3.60

. 164, p. 2281.

$3,52
h Balance
Income .taxes;

5,426,170
154,533.

3,404,001 26,536,211
.71.7,804 294,520

16,207,893
496,267 -

16#/!##
413,753

95® Y '

14,050,46®
268,091

t$hem

American Cbicie Co.—Earnings-
period End. Sept. 30—

Oper. profit before taxes
Income taxes

Special reserves

1946—3 Mos. —1945 - ,-1946—9 Mos.-
$1,247,986 $1,294,523 $4,098,849 $4,313422
;s,429,414
111,452

478,13®
100,616

*1,511,831
-423,182

1,913,894
270,042

No. of common sliares__ v;>, 560,000 /!- 560,000 !' ^563000 560,000 - applicable to respective periods whether earned er unearned/ iWhich - ■■
-Earned- peat-'."f*A.-''=$0..8ij-.i1;'4'.-v;.'/:*-$38#i#h,>;$Q.$ff#';'would be carried to; consolidated earned surplus, - if there should" b® ;

. 'After charges, depreciation and taxes.—V. 164, p. 2953. „excluded the net effect of extraordinary non-recurring tax reductions
J '" ' :r v ^ ^ . - ; and yelated special charges.- -"'/ ■ ■ ;{ -

Amerioau Investment Co. of Illinois -. SeUs Debs. New plan FUed with SEC for Common Holders-
"Privately—Tbfe cumpany has soldprivately,;to^ fM.mM
'

able Life Assurance Society of the United: States $3,000,-1
,000 3%% subordinated debentures, dated Dec. 1, 1946,;//
and maturing Dec. 1, 1957, and $10,000,000 of 2Vz% sink- /

% ing fund debentures, due Dec. 1, 1956. V:. .. t «

Company will apply the proceeds to retire $3,750,000 outstanding/
2%% debentures, due 1951, and the balance to retire current bank®

Net profit — ' $707,120 , $716,777 $2,163,836 $2,122,486
Number capital shares®;®„®432,825 Q'„ 432,325 432,825 432,825
Earned per share -V $1.63 ;$1.65 / $5.00 - $4.90
"Excludes credit of $48,205. representing carryback claim for refund

«>f prior year's excess profits taxes.—V. 164, p. 1325, #///#/'# '"'.

American Cladmetals Co.—Stocks Offered
The company Is offering 190,875 units, comprising

of voting common stock (par $1) and 572,625
common stock (par $1). Each unit consists of 1 share voting com- ./ Profit after chgs., but before Fed- ' ■v * V - v "■
mon stock, 3 shares non-voting common stock, priced at $6 per unit. - ' era! taxes. 1__ $1,832,369 - $1,243,117

Company is a corporation organized in Pennsylvania July 3, 1945, ' 'federal income and exc. prof, taxes 704,602 558,435
Company represents, tb&t its busin.ess is a new gnd untried vehtpre f ' 1 j , — - «—-——
4nnd is not more advanced than the development stage. v - : ® ? ? Net . profit——_— —$1,127,767 $684,682;,
The office of the company , presently i& at 603 Grant Building, .;Nd. pf common shares ,1,066,268 / 1,023,902

Pittsburgh 19, Pa. Its manufacturing plant is on Arch Street, in the Earnings per share—$0.89 v; $0.43
.Borough of Rosslyn F«rms,' Allegheny:.Countyr *Pa#aiid it ia expectehp,^145i—,/ ,/ 1 'v "r.1 t*/V.
that ,the office of the company will shortly be; movted to Its plant' ., 7. . ® , i' ' . . . , \ J t

The company intends to engage in ihe business/of producing ciad^ v/ American-La France-foamite Co.—-Earnings-r^®:iii;v/c'
xnetals and to fabricate the same into cooking utensils and other _ nAr,»fv,c cs0,-.f hn ^ iQ4c

products and to sell,both flat rolled, cladmetals, ah^ product^ |abricate^; ^^ ^^lEnded.Sept'.3?T" .. . . 5 $421382 - *$133 825
! Cladmetals is a composite of two or more metals inseparably bonded E^r^fff0rvsh?co"®'*®7)c«— * , Nil $0-62
together, usually .in the form of sheets, with one metal forming the rTQiic. _vv. 46® p. 4^0.
•surfaces and tb,e other metaf interlgyed between.—Vv 164, p.^ „?7!#_/ /■ A «.s ^aa_ - n. + rai_ -ir_u'Xs %

New Ulan Filed with SEC for Couamoia Holders-
■ A" preliminary idraffe of a plan of reorganization of the company tp
give common stockholder^ a larger, equity than the company's plan,. -
has been filed with the SEC'by a special protective common stock*';

ill.

$1,278,076
: r 567,042

$710,134.
1,023,902

SEC'by a special protective common stock-
• holders committee. - - ♦ -l - ^ * * - - '

The substitute plan was filed by counsel for the special protective-
committee for common stockholders. This/'.committee.; is headed bjr

'

Alfred -J* Kirsh, Treasurer of West 5 Disinfecting Co., on behalf of
holders of several thousand shares of the common stock of Americans "1«

The committee says it believes the only approach to a "fair solUr-!V,:
'";>one that- allocates

power. < " J ^
also would be re-1®

classified into a single class of new common. This new issue and ®" " ®
common stocks of certain subsidiaries would be distributed to security- ,

.holders a$ follows.* $6. preferred,.33.9% plus cash, payment of $8 a
share; $5 preferred, 36.6% plus $5 In cash; and common stock, 29.5?^'' vi
—V. 164, p. 2825.

American Steel Foundries (& Subs.)—Earnings—"
YeajrEnd, Sept. 194B 19454944 »■ •„ '

Net sales • $40,041,182 $73,733,531.$80j470,79T .

Operating profit , after .depreciation ; i 4,103.313 11,788,897 'hojil ■■■■•■ ■
Total income — : 4,415,710 12,093,828
Other -deductions >■ 439,835 - 208,238
.Minority interest■ x44- ■:.<x 1,679 • XA \T 8,921 \'x
Profit :—3.964,196' 11,876.669
Income & excess profits taxes .? 1,271,428
Prov. renegotiation for 1943- ...

Special credit

% 6,970.700

*1,334/066

13,928,944^
14,322,812

336,643
?/ 12.79S
13,973,374
9,978.00®
1,319,991

American Export Lines, Inc.—Earnings—
9 Mos. End. Sept. 30— "V.' •" ' •'" v'/'®/.

Met income before taxes ——J®,-/-®®!!-.
JPederal taxes.

Net profit _

—V. 164, p. 2149.

•V 1946
$5,700,483
2,166,000

!■; ' Net profit
No, of capital! shares—'<
; Earned per sbare ——

$2,692,768 $6,240,034

1,197,493. 1,197,495.
$2.27 $5.25

$2,675,383 /
1,137,496- „ /

S2.2S r;#®

American-Marietta Co,—Acquires 15th Unit-
, V \ .► 1 Aimther step in the expansion of this company has been revealed

- * ' "" by Grover M. Hermann,- President, In an announcement of the pux-
',#1945" ! chase of the Charles R. Long Jr. of LouisvUle, Ky. This acquisition
$1,769,691 increases / American-Marietta's nation-wide chain, of . manufacturing

. 630,000 , plants to 15. ; - 6Claims for refund of Federal taxea and renegotiAtipa for prior yearss

4.1 m* AQi ti i-iQ «oi ' t+ ^ Jonfg Comp?ny is currently celebrating its 50th anniversary.. ,; arfeing from accelerated amortization of emergency facilities.—V. 163^.
__ $3,534,483 $l,139i691 Its products, paints, varnishes and lacquers, are. widely distributed, ; ;! p 1414 4, ;
; :'"/, • :/• .• * ^any of them being formulated for specialized uses. / The company is ' ■ '

big factor in the railway paint business and a number of famous

^ ' # . _ r '" ( /oo i_ trains exhibit its finishes. - In addition to Pullman and other pas-
American & Foreign Power Co., Inc. («& Subs.)—Earns. ^ senger cars, paint materials ars supplied for locomotives, freight cars

j946_3Mos 1945 1946—12 Mos.—1945 and all right-of-way requirements. - - s *Net profit $675,719 $661,673 $694,982?

arising from accelerated: amortization of emergency facilities.—V. 163^ :
p. 1414. I

American Stove Co.—Earnings— 1 j
9 Mos. End, Sept. 30— ' * 4 1946 > 1943 1944

Period End, Sept. 30—
Subsidiaries: ,4

Operating revenues--

•Oper. exps., incl. taxes-
Mrop. retire, res. approp.

Net oper. revenues—
Stent for lease of plants
.(net) 4.

Operating income -

Other income knet)

Gross incon^
Met int. to#ublic and
other deductions

$25,194,761 $22,271,849 $94,644,294 $83,425,215
17,770,155 15,066.174 66,965,466 56,942,571 i
1,816,916 1,664,277 6,769,514 , 6,227,847 /

The company has. a large volume in other industrial fields, including Number of capital- shares-" a— • 539,990 539,990
paints for machinery and- other metal products. ♦. / • /. - • I r Earnings per; 6hAre_- .i—,——- $1,25' .• $1.22

$5,607,690 $5,541,398 $20,909,314 $20,254,797

6,550 /4 23,281 #417,6039,869

$5,597,821
474,352

$6,072,173

571,49.7.

$5,534,848 $20,886,033 $20,237,194
286,043"', 970,786 685,481

$5,820,891 $21,856,819 $20,922,675

531,402 2,332,707 2,107,208

The Long plant occupies .five acres in' a new industrial section of
Louisville with ample switch track, loading, yard, storage and other
facilities. Production, is carried on in a grqup of modern manufacturing
buildings.
Kenneth

and Walter

iccan-Marietta

Vice-President

ager • of the Ferbert-Schorndorfer division of American-Marietta» at
Cleveland and he will divide. his time .supervising the activities; of
both units. Mr. Jeppson, with a ten-year association with the Long
company, will manage, the Louisville concern under, the direction of
Mr. Clarkq,—Y. 164, p. 3409.

539,09»
•*= $1.29".

•After Federal tocome and-excess profits taxes,, etc.—V. 162^ p. 2385»

"I
American Surety Co.—Official Retires—
M. L, Jenks, Vice-President in charge of the company's Metropolitan

American Telephone and Telegraph Co.-
subscribed Debentures on Exchanges-^ '
The. company, it was announced Dec., 31, has decided to sell the*

unsubscribed portion, amounting to approximately $13,000,000, of its.

Balance' _ , $5,500,676
♦Pfd. divs. to public—. .: • 524,934

$5,289,489, $19,524,112 $18,815,467
528,002 2,171,495;2,113,729

$4,975,742 $4,761,487 $17,352,617 $16,701,738

28,184 158,443 ' 24,954259,258

$5,235,000

337,404

$4,733,303 $17,511,060 $16,676,784

305,072 1 809,231 f 645,403

$4,897,596 $4,428,231 $16,701,829 $16,031,381

Balance.
Mxch. adjusts, on wkg.
capital (net) _—

Balance ® ———

JPortion applic. to minor*,
ority interests —

Net equity of sub. co.

American & Foreign
Power Co.; Inc.;

Net equity (as above)-
Other income !

Total ■—-i—

3Expenses & other chgs.,
including taxes—-

Inter, to pub. & amort,
of debt disc't & exp._ .

"j Balance — $3,451,091 $2,756,472 $10,896,044 $9,691,260
•Full dividend requirements applicable to tp.e respective periods

whether earned or unearned. , ■

COMPARATIVE INCOME STATEMENT (COMPANY ALONE)

#/ American Molasses Co. (& Subs.)-
:Quarter End. Sept. 30— ' " " ' /
® Gross profit___^4.^_-__-_-._^i;__--n®i®-r®
Profit after deprec., etc..
Profit after other deductions—^——
Federal income taxes—

-Earnings
/;•'.# 1946.

$969,945
524,145.
509,249
191,3.53 •,

1945

$845,017
"427,478
417,977

-.225,515

'% Net; income $317,896 $192,462
•Earned. pershare—*--—. $0.69:, $0.41
J

*Based: on '464,010' shares of capital stock presently outstanding.^!
V. 163, p. 2150. , / / // ''I®

amendment to the registration statement,, filed with the SB® covering ®®
this "Issue, which amendment, it is expected, will become, effective'/;®

# within the next few days.—V. 164, p. 3409. ^ ® t #
/ American Water Works & Electric Co.^Inc.^—Output-

power output of the electric properties .of this company for the :' ®
/> week ended Dec. 28, 1946 totaled 85,701,OQO kwh., an increase oC
// 17.62'k! over the output of 72,865,060 kwh, for the corresponding#'/;

; veek- of 1945 —V. 164^0, 3409. s J , .-y. ®/

$4,897,596
. 32,169

$4,428,231 $16,701,829 $16,031,381
21,225 114,189 75,710

$4,449,456 $16,816,018 $16,107,091

817,838 2,431,016 2,927,122

873,687 875,146 3,488,958 3,488,709

$4,929,765

; 604,987

Anaconda Copper Mining Co. (& Subs.)—Earnings—

;i;;®Amertcafc Overseas Airlines, Inc.—Earnings -> o^^tin^nincouqe '1®!-'$31,15^365 $42,919,885 $54,282,256 $58,799^996:
. EARNINGS FOR EIGHT MONTHS ENDED AUG. 31, 1946 ', ' 'Total income 32,125,936 43,797,262 55,292,027 59,710,106:

Net profit after charges &^taxes——:-®.*.———$379,226# *Deprec;, obsol# etc/-®./ .8,896,818 ;; 9,490,875 8,836,037 9,160,255.
$0.47# Federal & foreign inc. .Earned per share on 1,242,228 shares

—v.. 164, p. 3281. #

Period End. Sept. 30^—
Income from subs-
Other —.—

Total — /-
Expenses and charges,

including taxes —

Interest & amortiz. of
debt diset & expense

1946—3 Mos.—1945 1946—12 Mos.—1945
$3,726,503 $4,159,889 $13,135,315 $13,173,793

21,225 114,189 75,71032,169

$3,758,672 $4,181,114 $13,249,504 $13,249,503

604,987 817,838 2,431,016 2,927,122

878,929 875,146 3,504,838. ® 3,488,709

Balance Surplus—J® $2,274,756 ■ $2,488,130/ $7,313,650; $6,833,672

American Public Service Co.—Exchange Offer—
See Central & South -West Utilities Co. below.—V. 164, p. 3138. ##

American Safety Razor Corp.—Earnings— /!•#
9 Mos. End. Sept. 30— 1946 1945 J 1944 1943 ,f

"Net profit t$2,653,905 $1,093,046 $931,107 $7*12,068
Earnings per com. share $1.88 $2.30 $1.96 $1.43
•After all charges and taxes, tlnciudes non-recurring income of

$123,275.—V. 164, p. 3138, '/\® . V#/#;':■ •'

American SoiF Products Co., Inc.—Files With SEC—
The company Dec. 27 filed' a letter of notification With the SEC

for 541,818 shares of 7% preferred stock (par 500) and 290,909 shares
of Class A common (par 10tf). The latter amount includes 20,000
shares which will be "offered to underwriter as ah investment. Under¬
writer, Henry Hall Marshall, 50 Broad St., New York. Stock is to
be offered in units of 2 preferred shares and one common ;;hare at
.$1/10 perunit. Proceeds for general > corporate purposes. •

& exc.

Minority
profits, taxes-
interest

. ®,—®
9,985,400

84,635
15,500,000 121,484,000 $24,514,50®
. .104,336 y 132,076 181,10®

•' +Net profit ■ $13,159,083 $18,702,051 $24,839,914 $25,854,242:
Earns, per com. share- $1.51 $2.16 / $2.80 $2.9&

- •includes depletion of limber lands and phosphate deposits. tBefore?
depletion of metal mines, $After deducting postwar refund.
NOTE—The equity in the undistributed earnings for the nine months

ended Sept. 30, 1946 of the principal unconsolidated subsidiaries,
Anaconda Wire & Cable Co. and Mountain City Copper Co., amounted
to $1,245,736 119415, $349,778; 1944, $503,978). This profit is not in¬
cluded in the consolidated income account,—V. 164, p. 1862. />..•'

Anderson-Prichard Oil Corp. (& Subs.)—Earnings—
9 Months Ended Sept, 30— 1946 1945

Gi-oss income — —— $12,432,000 $12,394,300
Profit after charges———r ® 1,794,300 1,964.370
tNet profit — 1,521,800 1,918,010

. •Earnings per common share_i__—— • - $2.23; $2.86
•Based^ in each year on the presently outstanding preferred and

common shares. $After Income taxes.-r-y. ,163/;g. 1558. // .,
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Ann Arbor RR.—Earnings— \ f:: l"'-"!"•"

November—" 1946'": '..;'l945 : • • • : 1944 : . ' 1943
'Gross from"' railway._..i! v $520,734 -$545,509 v $531,188 * $471,069
'•Not- from railway-,..^ 51,796; ':-; >161,500 140,316 • / 118,798(Net l-y. oper. ;income_^4<X";V7^X,793 58,239 s- 52,388 '• 45,955
,From Jan. 1—. :.y. ;.-v r-'ya:aa:--ay a a. ■ ••fjV.':' V-:- ■< \/Gross from * railway.... ' 5,497,975 5,616,967 5,466,692-- 5,508,502'

^Net'Irom" railway aaa*.^589,584;^;:l,28l,4si)i1"1,3^:7,12*3 !'.-7'l,6l'i,828Net ry. oper. income... 121,852. 626,100 ; /62^,413 . 714,515
, ~-v; io4, p: 3i38.

?0'

j.•. ., v:--' ai'aaaIf- •'•■;'•.;).'■'.V,'.? ;' :••*• ■aaa..>i:f.i.-/a aa-a:
, Arizona-Cohise Petroleum Corp., Douglas, Ariz.—Files
With SEC— f 1 . ' ,

cbmpany bri Dec.: 27 hied /ft 'letter .61. notification withthe^SECfor 500' shares of "capital stdck . (no par). 'The'!. stock " will beT sola
publlc.y at $90 a share ^ without underwriting and proceeds will, be
used to pay part of cost-of drilling an oil wed', t -/ , >.•. . .* l <- .

-i I'[ AiA^-Aa.J .1 £'•*<■• ;'V- 7'. •'•>:■' y v .* * '■ **.""• . • », * ■ ■"'•'? '■*-*•
„■ *Arkansas Power & Light Co.—Earnings—

c' Atlas Plywood Corp.—Earnings—
*Y . ■ (including United States Subsidiaries) •

t Quarter Ended Sept. 30-— \ :'J • '
. ' • 1946Prolit before Federal taxes-. $1,030,898

Federal tax provision..:.!.:—
. ■ 390,000

Net-, profit-.
— $640,898

Number of. common: shares.——* •* 527,118
Earned per'.share.—

., $1.21
*-rV.-164, -p.. 2006..' 7.' -■■■ "<•< .,y;**•.. ;,y,
vy Autocar Co. (& Subs.)—Earnings— "AVA^y

9 Months Ended Sept!'30— . ; " : 1946 ,1945
Net' .sales $25,829,667 $39,292,492

1945 ,

$725,720
525,000

$200,720
527,118

1 r $0.38'..

1944 :r
$42,571,957

865,538
485,230

'■&?' ',$1.78'

V Period End. Nov. 30—.
.-'Operating revenues ...!
Operating expenses ;2,.
Federal taxes •

Other taxes

Chgs. in lieu of-inc. tax.

Prep, retirees. apprcp.'
, ■» ,..-v,>.x. A . ": •'.7-''.'jvi Net oper. revenues;--
Jteht for Jekse ,of. £>lanf'
vX'net)

"1946—Month—1945 */1946—12 Mos.—1945 •

$1,295,789 • $796,607 $15,333,041 $l4,bul,547
716,964'
111.841,

85,008

b48,765
■ Cr224,878
- ■' 74,283

8,195,573
■y 746,506
l,0a4,711

'MtfyXlAi^78,026«i;i,016,213^

8,007,161
Al,'792,695
.1,054,041

;■ 124,247
v.1,065,221,

$'315,178

28,750

Y tDpferfitihg" Incdirne
Other income (net)—-

'

$236,428'
. ' .7:998'

;;$2io,4ii;

; 1?;750.

$203,661

$4,280,038; 12,757,98?
.. 267,poa v -" -189;000

A "' Gross. ipCqme,.—--r-
Int. on mtge. bonds.-. _

Other fnt.'; and deducts^;' ,"
*Jnfc.' cbgd. to construe.? ;',
cfetiit:.

ties, or net ihc.-« ^

$294,426...
78,125";

"

121023

17,227

: $206,079
A 78,125'

- .2,548
'

.• 7,183
, .13,000

$4,013,038
^Q4,S#97t

$4,118,035
937,500

; j , 96,823,
'

114,295
r v 453,000-

*

Balance, surplus—— $221,505 $119,589 $3,044,907
Dlvs. applicable to preferred- stocks* for 'period? ** , ;• 608,609
>' .Balance >—

164, pi 3282. J

$2,568,982
r.-160,133

..» in '.< >n '.yml 7^

$2,729,115
■; 937,501
. 26,840
.• - •; 'V'/ •*'-

64,523
*

"301,000

$1,528,297
'

608;609

$2,436,298 $919,688

Net 'profit ailer'ph)Vision for taxes 1,262,923 860,859
Common; shares , outstanding—. 498,264, ;. 487,847'
Earned per, common share_^_--_-2- V'' v.^ S2.40 • $1.69

/.V.New -Vice-President;— r; - ^Y'V" »'i-L. F. B.'Reed has been appointed Sales and Service Vice-President•in'Chicago.to succeed J. A. Donnelly, resigned. 'Mr. Reed has been.the .Chicago Branch Manager for Mack for the past five years, andbefore that, he was for five years the Mack Manager in St. Louis."He took charge : of the-Autocar Illinois District; with headquarters atthe Chicago branch, on Jan. 1.—V. 164, p. 678. ''

t Baldwin Locomotive Works <& Subs.)—Earnings— -;
12 Months Ended Sept."30— ' •. 1946 " ' !" "1945 < - - 1944' */V>''* '■■A'• •'• J ; • j? S $■ ' A'A

'Sales'^—S9,796,992 178,701,048 221,316,020Profit aftei* deprec:; interest, etc.-— v-7,220,081 *21,980,296 <'29,242,8627?ransierred from, reserve—-——:— Crl,300,000
Loss on -sale'of teal estate— V, • 44,035 *v : vAtiicoine jitaxey.- ^^,804,000 '18,540,000

' Nbt •, profit; i2_L—_v ^ 4,672,046 • > 3,440,296'Number of bommort shajres _>JL- '1,875,553 1,875,553Earned per share—Cr" * -,' $2.40 ;" ■ $1.75
l\^Includesriprovisioiir.for contingencies.»-*V, _i64, p. 55lj

paogorl'^Aroosiook ER.—Earnings-^, ,

4,697,862
1,278,719-
AA $3.35

" Artlodm Corp.—Earhings—
40 Weeks Ended— Oct. 5, '46

Diet sales *: $4,059,968
tNet profit 2., ' " 146,152 "
*7omfnoti 'shaifes 297,266
Earnings per shared—a : $0.49

1
.■ tAfter charges and Federal taxes.?-

Oct. 6, *45 Oct. 7, '44 Oct. 9, '43
$5,469,328 $5,319,523 "$7,033,756

116,7747.; 70,112 ; 146,512
297,266 - 200,000 200,000

• $9.39 - - $0.24 > ' $0.62
-V. 164, p. 29.54, .

_

t Associated Fund St. Lduis/Md.—Files Witb SEC!
^ Trhe com filed^"[k^ registration ; stat4ment ;witli7the SEO r
/or . 17,500 full paid certificates. in units of $100 each and 22,500instalment payment certificates in* units of $100 each.?: AssociatedFund Inc. is the sponsor-depositor. Offer.ng price wdl be at- face !■
Jamount, Proceeds will be used for investment.—V. 152, p. 1272. ,

Associates Investment Co. (& Subs.)—Earnings— ;? 9 Months Ended sept. 3<M * *
, 1946 1945

Gross Volume of receivables_—_J7—------------r$-'-^^'384)8l9 $70,660,225
Backlog of unearned 3,993,750 1,466,1773Net income 866,042 ; 7 706,174
7 ; The consolidated net Income of the company and all subsidiaries
for the nine months ended Sept, 30, 1946, amounted to $569,323, whichnmount reflected * the unfavorable results of the operations ,of theFmmeo Insurance . Companies'durihg the first part-of the period, andthe decrease in-the market-value of securities held in the portfolio<of those companies from their book value at the beginning of the
year^ During the quarter ended Sept. -30, * 1946, the underwritingresults of the Ernrnco companies were more favorable, reflecting a net
"profit of $92,873. The profits of the Durham Manufacturing Corp.;amounting to $81,520, > included in this consolidated result, reflects4he cost of reconversion and the effect of a shortage of material.In recent months this manufacturing subsidiary, even though operatingJn a very limited capacity, has been able to make a reasonable profit.—y^.i64, pf 1583. * 1 v -

v •
v

^ ^ 1 J " 1 { If* J I ' ° " ' i * > "" ' "* * ^
i*r'• l <J\ V'

*L Atchison, Tope^a & Santa Fe Ry.—-Earnings^—
l« ' (Includes Gulf, Colorado & Santa Fe R/. and Pahhandle and i-\ Santa Fe Ry.l,. j ' j * : j v

1946—Month—1945 • 71946—11 Mos.^-1945r:
$ "

> > Period End, NOV;*30:^ 7
Railway oper; revenues-
Railway oper. expenses-'

; 7 l^ fev; fr, iy.aOpers.
Railway tax accruals—

V •<?. V'K'; . rs;, '{>%&. ■<**■' rt*,->•'. ,4* \'.fi
fAv7>'•' <^vc.77''■V'—, -■&>•* V'1*'*- ' •*-Jt'.l'Y}'

Railway oper.'l income
Rent -income '(net')-*.-_i

v" - Net fy.CopeflvincQme--
Dthef. incoirie'(net)—r
'

Inc. Avail,' for fixed
7--7 charges'777-1—i—I'
Fixed charges'-^—w--.;^.-1

-1946—Month—1945 f. 1946—11 Mos-.—1945

Net; income,

$379,416::;;:
716,644

$956,06G ;

673,502
$9,328,506
8,175,674

$9,503,970
6,478,105

:■ !$162,772

86,028^
$282,558 "
123,024'

$1,152,832
'728,295 1

$3,025,865
1,990,876

.$76,744
.. . ,v523

$159,534
% Dr2,54I

£ $424,537
102,963

$1,034,989
> : 129,336

. $77,267. .

2,512
$156,993-

37

A $5271500
- -25,122

$1,164,325
- 41,895

$79',779
• -

45,791 *

!>!1; 1 A /.vV"-P;*Vf A,

$157,080
•

45,501

>. -- * ' - <•'

$552,622
495,911

$1,206,226
502,800

$33,988 $111,579 : $56>7ll! ; $703,420

New Vice-President—
Frank J. GoCbel, Director- of; Personnel, has been elected .Vice-President—personnel, effective Jfan, 1.—^V. 164, pi-3410, . '

Bates Manufacturing Co.^-Earnings-^
: Period— 77•*. A'A'ASa--AAS'-A.

r Net^ sales::777 7
Net income after charges and-taxes_l2i-i.l
"Earns, per share on 351,500 com.. shares_T

40Wks. to 36 Wks.'to
Oct. 5, '46 Sept. 8, '45
$33;796,887 $26,073,154

3,255,399
? $8.24'

757,793
$1.94
'i:

}a,,L Vj

1945

$879,481*
$1.23

Period End. Nov. 30—

Railway oper. revenues- 33,838,434
Railway oper, expenses. 27,512,106
Railway tax accruals— ' 7 3,543,614
Other debits or credits. Crl63,182

36,468,208 374,572,242 493,418,128
27,957,217 286,116,452 370,838,790
5,631,720" 47,449,844 82,261,726
Dr92,043 Cr278,484 Dr5,417^10

Beatrice Foods Co.. Subs.):—Earnings—I .

PeriodEndedrNov. 30, 1946—
. '-• ; 7 3 Months

Net ry. -oper. income-.
164,'p.* 3138. • * 7

2,945,896 - • 2,787,228 41,284,430 34,899,702

ATF .Incorporated <& Subs.)—Earnings—. >
/(Formerly Amerlean.Type Founders).., .'

6 Months Ended Sept, 30— ] *'".,> ' 1946
Net . profit, *$265y732Number of capital shares—.——7*-- -77 568,101Earned per.share—~..^—•. 7? $0.47
. ^Includes estimated tax credits of $135,260 from carryback pro-;Visions of the Internal Revenue -Code.—V. 164, p. 2826. '^ *'. . *

■ 1945

$548,770
568,101

v r $0.96

Net sajes lfincl." storage earningSr—exclud, .inter-
r company sales.) *
Cost of salesC excl; pf deprec., reps. <fe ma int.).
Repairs and maint. (incl. milk bottle replac.and case and can.maintenance.^...—
Advertisingv._2—.*.» n'
Insurance.c,7rv:if;'7'- v'v
Rent s. •

. Interest!
Retirement annuity premiums? —
Other- "selling and delivery expense.
Other" administrative expense.^,^,.
Provision for depreciation.;

12 Months

7:77$ "'77.7

49,198,270 158,232,628
38,993,423 123,069,084

1,245,914
394,722

7169,676
110,705

"

311,619
7 22,629:

7 7 28,255
3,698,343
1,606,040
247,831

Atlantic Coast,Line RR.—Earnings-
Period End. Nov. 30—

, Operating revenues,
.Operating expenses
Taxes

Equip, aud jt. fac. rents

1946—Month
7 ' v $ 7:*;;-
11,027,781

77 9,140,975
Cr250,000

, 126,737

-1945

$
1946—11 Mos.—1945

11,189,685 114,297,605 135,425,383
9,744,613 104,147,803 103,449,370
535,814 4,400,000 21,120,082
174,939 2,722,944 3,810,236

4,878,044
j 1,204,869
7» 573,042
: 432,698
1,070,655
t- 36,076

98,79?
12,516,028
5,728,076

- 1,085,874

$7,539,379
7,-7. 418,155

$7,957,535
-3,243,500

$4,714,035
•

: $7.06

% Net ry. opfef. Tncome. 2.010,069 734,319 ; 3,026,858 .17,045s695 :
NOTES—Figures for 1945 have been revised for comparative pur- *poses to' include results of operation of Atlanta," Birmingham & CoastRR. Co.

. ;. . ..■ *7 J ■ v",, v -■ .r? ' A '■■. ',''7"" ■ :; ' ■ '■•• * >7Railway tax accruals for 1946 include/credit adjustment of $750,000for the month, and $2,900,000 for the IT months' period ended Nov. 30,.1946, for estimated excess profits, credit «arry-back.^-V-. 164, p. 3138.

t Atlas Corp.—SEC to Study Loan Prcpoteal—n 'V. •'-U ,

The Securities and Exchange Commission will consider on Jan.*9 an"application from the corporation to loan up to $1,250,000 to. North?least,Airlines,..Inc v;A -";,rAA1 The funds are needed to meet construction costs of a hangar andservice buildings ■ Northeast is erecting at the General Edward I.aw-TenCe Logan Airport, Boston. Approximately $150,800 will' be used toJjuy .two modified C-47 planes and the remainder of the money willlee used for a note payment to increase worVing capital. *: " A4.jAd Atlas Corp., also seeks SEC authority to ad'v ince additional sumstip to $779,125 to pay certain, notes of Northeast in the event Airlinecompany .is unable to meet payments.—V. 164, p. r3006. H *

v

Bell & Gusset Corp.,
With SEC—

. / /
Morton Grove, 111.—Registers

The company Dec. 30 filed a registration statement with the SEC.for 105,000 shares ($5 par)-common stock. Underwriters, Ames,EmericH & Co., inc., Lee Higginson Corp.. and Kibbon, McCormick &,Co. Qf the total. 100,000 shares will be offered to the public at $9.50a snare. The ramaining 5,0b0 shares will be oflered by the companyto its employees who are not now shareholders at $8.30 a share.The proceeds'from sale will be used to. pay interest on debenturenotes-and reduce loans. J • .*

• Bessemer & Lake Erie RR.-
"

November—'..'
,

Gross from railway...
Net from railway..^_._l
Net* ry". oper. income..^
From Jan. 1— '

Gross from railway.—
Net' irom ranway......
Net, *ry. oper. income.!.'
—V, 164, p. 2954.

1946
$i;700,576

• > 686,368
573,546

15,055,568
4,36^,6^8
4,277,207

—Earnings
1945

$1,345,064
. 410,722
407,498

1944

$1,513,087
318,514
296,345

16,889,046
3,439,798
3,567,167

18,790,030
. 4,732,580
4,081,953

1943

$1,782,321
517,34?
289,638

18,693,911
4,853,345
2,382,108

;c .Birdsboro Steel Foundry & Machine Co.
9 Months Ended Sept. 30—

1946Net loss after charges and taxes.!—
. $339,590Earned per share——, - - ' • <• • • ••*

Nil—V-.164, p. 3139. : : ' tv;-- "~T" V; .

Earnings—
1946

Earnings—
1945

$113,331
'

$0.57

1945
$17,084,675 $14,332,938

>295,450

; <E. W.) Bliss Co.-
-v 9 Months Ended SepL 30
Net •sales........Profit before Federal tax .'l_——1_———~I_Federal tax prov ;

Net profit" t—_'
Nuinbet* of common shares
Earned per share__i..?n—----- -

■

"-Net* loss.' v ' . *•> *" -
. ..""

Net profit for the quarter ended Sept. 30, 1946, was $656,023, equalto $1.75 a common share.—V. 164, p. 2403. .. . . > , -

1,761,773
645,664

$1,116,110
341,639

V- $2.77

■>$295,450-
T" 341,639

Nil

Bliss, & Laughlin, Inc.—Earnings—
% '9 Months Ended Sept. 30— . 1946 - - 1545tNet; profk^.^L..l^_w_<.'!^_^.^_i£:? i;;-. $642,455 -!$501,317^Earned per common share-i..—^_w ' $1.20 - $0.93* "Based ih all periods on the now outstanding 525,514 common shares^Common.stock was split 2-for-l on Aug. 15, 1946. tAfter charges andFederal taxes.—V. 164, p. 1583: ■ » • - • •

* 1944

$412,318
$0.75

; Bausch LOmb Optical Co.—Earnings—
. * <Including U. S. a.nd .Canadian Subsidiaries) •

- 9 Months Ended Sept, 30— ; . ■ < \ 1946 4•Net profit v $342,5SO: Earnings per share .'—I—. —J, / $0.34-
!^' *After; charges and taxes.r^y, J.64,; p., 951-.*

•' -

'[a-aaa-'y'■ ■■■'■a: • ';BeaeonAssociaies>'Inc.y Providence, R, I.-^-Files Withv

a The . company; 'Dec.; 27 filed a letter of .notification 'with 'the SECfor 896 shares df cdmmoh stock -(no par). The stock wfll- be 'oifered :at $16.82'a share without underwriting and proceeds will be used foreither liquidation of loans or as advances • to subsidiaries* * - •••< - - "

1, Bloomingdale Bros., Inc.—Annual Report— s4
Net sales for the period ended Aug. 3, 1946 were $51,777,239. Thiscompares with • $41,436,045 for the period ended Aug. 4, 1945; anincrease of 24.95%. ' A.A !•

>-

During the fiscal period the company reduced'its long term debtfrom $4,000,000 at* Aug. 4,* 1945 to $2,000,000 at Aug. 3, 1946. Thiswas paid out of cash and without increasing other borrowings. -/> Cash and government* securities in excess of the Federal income taxliability at Aug. 3, 1946 totaled $4,298,963 as compared to $6,472,597last year, or .a decrease of. $2,173,634. The. ratio of current assets^ tocurrent liabilities wa$ 3.60 at Aug. 3, 1946, as compared to 5.62 atAug. 4,-1945. ■?— "

.. .During the year,- the - corporation entered into -an agreement withthe Bankers Trust Co., under the terms of which- the credit callagreement with Bankers Trust Co. again was modified in the followingrespects: The amount of -the credit call agreement was increased from$$,000,000 to $5,000,000; the termination date was extended from•May 27, 1952 to .IMarch 21, 1956; and certain changes were made in|!the interest rates which were Regarded as favorable to the company*
* .: COMPARATIVE CONSOLIDATED INCOME STATEMENT . '

Annual Periods. Ended— , . ,
. Aug. 3, '46' Aug. 4, '45 July 31, '44Net sales (including sales of leased ' A'AaaA'A- kcaAA! a.-A: Aa-. ' ?Aa departments) i—$51,777,239 $41,436,045 $35,425,591Cost of goods sold and expenses.^.! 46,412,870 36,777,007 32,249,105Depreciation r'■ 275,192 296,630 349',487.Maintenance and repairs-.. .■ 371,666 260,298 241,323Interest —

48,472 33,250
: Gross profit
Other Income '(interest)' !

"

$4,657,504
66,095

; Profit before 'Federal taxefi—
Prov. for Federal taxes on income.
*

*

Net profit : 1—.
Balance surplus at begin, of period

$4,723,599
2,740,000

$1,983,599
. 5,381,677

■

Total surplus $7,365,276Dividends on 5% preferred stock—.".*.!. 151,970Dividends en common stock.__.-i-!,;! 371,251

$4,053,638
■v. 54,095

$4,107,733
!, 3,025,000

$1,082,733
4,720,914

$5,803,647
151,970
270,000

$2,552,426
29,053

$2,581,473
1,825,00(1

$756,479
4,386,406

$5,142,885
151,970
270,001

$5,381,677
$3.10

y- Balance surplus at end of period. $6,842,055
Earnings per share of com. stk.—4 • • -. $6.10
•

: COMPARATIVE- CONSOLIDATED BALANCE SHEET
: ASSETS— ' y. : A * ■ - '

„ ... Aug. 3, '46Cash on demand deposit and on hand— $1,061,943

$4,720,914
$2.01

v

Gross profit -L^.!—L
— $2,369,109

- Other dncome .:
. ■ ■ -69,881

"

Total income. $2,438,990'Provision fcr Federal income .taxes ', 1,200,000

Oohseiidated net' profit.^..— \ r $1,!238,99QEarned perr common share r $2.32*—V. 164, p.c lC64/:^-f; !
1 ; '-;

, c Beaumont Sour Lake & Western Ey.—ERfftings—• •'J
November— ', ' 1946 1945 L':.;'!.: 1944 " • 1943* ! :Across -Jfrom: railway—^ $654,261 $669,072. $915,940 $1,152,827Net irom railway—_Xi!; v 248,778 .?,, -319,902 ,W. 463.158 V. 697,743Net ry.: oper. income.—! 132,533 69,222 ' 39,289. I % *203,434!>:v;;.;P>rom Jan. 1—;

-aA\ -■ y?^•Gross. from'/railway.... ;' . 7,831.732, 8,777,0.76 11,284,653. 9,696,818Net from .railway.—3,419,899 v'.' 4,179,7116,247,372 "! 4,958,444Net l-y. oper.: income.i. : 1,461,839 848,810. . : *715,287- . 929,184
Deficit.—Y. 164,.p> 2954. : 1 i - "

'At-A A.'AA a . /Cv:;ry.yo;;'/..:
Beaunit Mills, Inc.--Earnings—X!:v;:v!:!^:f "6 Month§ Ehded Sept. 30— VZ*.-. .!..y.y:,?:?" v-1946! *1945Profit before. income tax..! $5,974,148 $2,467,336£ Net -income after 4axeSw«.iJ.^_*_vi._^_^___?_i._.?/.-. 3,473,731 • 675,063Number of • capital shares

948,820 < - t808,82OA Earned per share.——; $3.66. . $0.83
♦Does 'not ; include results of operations of Skenandoa Rayon Corp.,in which controlling interest was acquired. Oct. 2, 1945. tAdjusted torj reflect four-for-one stock split in March, -1946. •■• V-. »*« 'r .Net income for the quarter ended June 30, 1946 was $1,808,340 or$1.91 a share on the 948,820 shares.—V. 164, p. 1864.

tU. S, Treasury savings notes..... ; 3,237,020Customers' accounts and notes receivable^ 4,113,735Merchandise inventories
6,430,777Sundry debtors;
224,134Claimed overpayment of Fed. taxes on income. 594,389Invests, in, and adv.. to, joint merchdsg. anqv serv. organizs. and misc. other assets • 144,087Land and building thereon—.at cost——__._u.^ 319,561"Buildings and bldg. impvts. on leased land 2,543,401jstore fixtures and equipment-*.— 664,594Supplies —L_—■>'; 124,427Unexpired -insurance, taxes, .etc!—211,546Goodwill—at nominal amount

Aug. 4, '45
$2,684,770
3,787,827
2,379,683
5,020,027
240,348
528,450

189,777

2,720,121
643,093
106,617
229,746
yy>; i

V Total
— ——: — $19,669,615 $13,530,462

LIABILITIES—
( V % - ']\l: ' •Accounts' payable—trade.^^—

Salaries and wages—*———*.__—.»—
Fed. taxes on inc. (poss. assmt. for prior years)
Other taxes _i_;

; —,

Miscellaneous* aCclUed liabilities
Sundry- creditors t_u.—

Long-term debt—^notes payable to bank—
5% cumul. preferred stock (par $100).__. ...

Common stock (300,000 shares no par).^^—^
Earned surplus — —

$2,443,392
569,666

, '291,430
327,183
223,211
333,278

2,000,000
3,039,400
3,600,000
6,842,055

$1,255,195
230,403
286,344
429,064
178,578
129,801

4,000,000
3,039,400
3,600,000
5,381,677

!> Total
$19,669,615 $18,530,462/!; "After depreciation of $2,611,891 at Aug. 3, 1946 and $2,526,718 atAug. 4, 1945. tAfter depreciation - of $590,501 at Aug. * 3, 1946 and$524,626 at Aug. 4, 1945. $After Federal taxes on income of $2,731,080in 1946 and $2,288,573 in 1945.—V. 163, p. 2432.

. .

, . , .

i i Blum (Philip) & Co., Inc.—Earnings—
:EARNINGS FOR. NINE MONTHS ENDED AUG. 31, 1946 '
Net profit after charges and taxes— —! $2,185,224Earns, per share on 900,000 shares.—.

—.. $2.43--V. 164, p. 1417...The Commercial and Financial Chronicle'(Re^.U. S. Patent Office) WilllMhi B. 'DAnA Company, Publl ehers, 25 Paa*k Place-, New York 8, N, REctor 2-9570. Herbert D. Selbert, Editor and Publisher;
William Dana Beibert, President; William D. Riggs, Business /Manager. > Published .twice a week -[every Thursday (general news and advertising Issue) with a statistical issue on Mondayl. Other

offices: 135 S. La Salle St., Chicago 3, HI. (Telephone; State 0613)1 1 OrapOrs' Gtirdens; London, B. C., England, e/o Edwards &: Smith. Copyright 1947 by William B. Dana Company. Reentered

as tecond-class matter Februa.ry 25, 1942, at the; post office at NeW.York/N. Y.; under the Act of March 3, 1879. Subscriptions in United States and Possessions* $35.00 per year; in Dominion of

"Wmada,/$36.5(> per^year; South and Central America, Spain,, Mexico -iand >Cuba,- $-36:50 per year; Great* Britain, Continental Europe-ftexcept' Spain); Asia, Australia and Africa, $42.00 per yew:.
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Boeing Airplane Co.-—Stratocruiser Backlog Exceeds
$75,000,000— /, ^-' -Vr;;
William M, Allen, President, in a year-end review of company activi¬

ties, on Dec. 28 said in part: . < v ' , 1 : ; nn
"•

The company enters the new year with a backlog of nearly $200,-
000,000 in commercial and military orders. ' " V,
; Our first pOutWaf Stratoireighter has Just been railed out of the
;door for the Army Air Forces. Before the end of the new year, fleets
of its sister slup, the Stratocruiser, will be flying the major air routes
of this country ana abroad.

* During the year the company's orders for the double-deck, 80-
passenger Stratocruiser increased to more than $75,000,000. Sftc major
XJ. S. and foreign carriers will operate this first postwar super air-
'iiner which will bring a substantial increase in speed, comfort and
efficiency over previous airline- equipment, The company, meanwhile,
continues to share a large responsibility for AAF research, develops
ment and production activities. In addition to 10 C-97 Strato-
freighters Boeing has orders for 133 B-50 bombers, the first of which
will be produced early in the new year. Described as "similar only in
outward appearance" to: the famous Boeing B-29, this new Superfort
■has been designed to exceed the B-29 in load, range and speed, as a
"key airplane in the AAF's postwar national defense program. The AAF
has also given Boeing two other important assignments for the future,
a multi-jet bomber, the XB-47, and a defensive guided missile called
"GAr'A" for "ground-to-a.ir-pilotiess aircraft." The company is also
'experimenting with new types of power plants.—V. 164, p. 1864.

(H. C.) Bohack, Inc.—Earnings—
26 Weeks En'deci Aug. 3— , 1946 -1945 " ■ 1944

Sales hi# $34,904,964 $29,416,209 $26,764,795
Profit alter charges——- 1,876,053 990,368 y> 867,155
Federal tax provision —- 717,000 656,166 620,894
- Net profit_J_^_---___--------- $1,159,053 $334,202 $246,261
_v. 164, p. 678.:y'.y:..>:;j;^

£ Bohn Aluminum & Brass Corp.—Earnings—
■•'9 Months Ended Sept. 30— /l* 4' 1946 1945
^Net profit — : 1— $933,260 $1,162,979
Number of capital shares 352,418 352,418
Earned per share — $2.65 $3.30
•After charges and Federal Income taxes.—V. 164, p. 951.

—V. 164, p. 951. < , • ' " *
■ ■' •, V-':'■: . •••(".. . ■: ■ ?

Boston & Maine RR.—November Earnings— ,

Period End. Nov. 30— -1946—Month—1945 1946—11 Mos.—1945
Operating revenues ._■# $6,777,906 $8,097,556 $70,684,095 $75,931,635
Operating expenses 5,244,077 5,048,259 58,767,986 58,663,182
-• Net oper. revenue——"' $1,533,829 $1,049,297 $11,916,109 $17,308,453
Taxes*—— ——385,097 470,951 5,047,623 7,303,472
Equip, rents (Dr)-._—- 297,858 208,367 2,902,146 . 2,776,491
Jt. facil. rents (Dr), ; 24,380 23,917 256,807 / 234,875

• Net ry. oper. income. $826,494 $346,062 $3,709,533 $6,993,615
Other income ——- 96,325' ; 104,921 1,175,736 1,177,131
v'

Gross income ——; $922,819 $450,983 $4,885,269 $8,170,746
Rentals, int., etc. — 315,736 330,310 3,595,392 " 3,757,140

" '
Net income —- $607,083 $120,673 $1,289,877 $4,413,606

>1V. 164, p. 3410. ' , ,

Boston Worcester & New York Street Ry. Co.—Earns.
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945

Net-profit— \ $62,784 $49,578 * $173,801 $124,584
^V. 163, p. 1560. . » , . . , 4 #
Braniff Airways, Inc.—Earnings— Ti v ;• , " ,

> 3 Mos. End. Sept. 30— 1 ' 1946 >"■* 1945 V 1944 ..V 1943
tNet profit — $113,888 V $376,547 $319,802 $199,901
•Earnings per share r $0.11 '•/ $0.38 $0.32 $0.20

♦On 1,000,000 shares of capital stock. fAfter charges and Federal
income taxes.
Net profit for the nine months ended Sept. 30, 1946 was $19,776

after charges and Federal income taxes, equal to 2 cents a share on
the 1,000,000 shares of capital stock, against $611,850 or 61 cents a
share for like period of 1945.—V. 164, p. 2539. - *' < ' ,.V' / 1 ;l

: ■. ..." . . • O ,•

Brewster Aeronautical Corp.—Report— , . ^

The corporation, in voluntary liquidation, reported a net profit: of
$195,150 on realization of assets after all charges for the nine months

•<• ended on Sept. 30, 1946." \> - VC 1 /,«<►"?•
■' ;'?The company realized a profit of $569,461 from the sale of assets,
which included $304,382 from the sale of land and buildings. ' After
deducting $508,688 for total expenses, the profit was reduced tm$160,773
before the addition of $4,377 for accounts receivable and $30,000 con¬
tingency reserve no longer required. ' J ' • ,
- The net profit - on realization of assets for the September quarter
amounted to $234,920 after all charges. Total net worth as of
Sept. 30, 1946, amounted to $2,923,379, against $2,688,459 on June 30. S'\
Dissolution and liquidation cf the corporation was approved by

stockholders on April 5. Certificate of dissolution was subsequently
■filed with the Secretary of State of-New York, whose acknowledgment
was dated May 15, 1946. - , , - •
"While, therefore, the corporation was not technically in liquidation

for the whole of the nine months ended on Sept. 30, 1946, no manu¬
facturing activities were carried on in that period, but its activities
were confined to the preservation and later realization of its assets
and the liquidation of certain of its indebtedness," the report declares.
The Federal income and excess profits tax returns have been exam¬

ined by the Bureau of Internal Revenue through 1942, and for the
years 1938 to 1942, inclusive, for which deficiencies of $3,168,448 have
'been proposed. The corporation's reserve for Federal taxes on income
tend interest thereon amounts to $1,209,870.

As a result of a series of conferences with the Treasury Department,
the proposed deficiencies are expected to be materially reduced,
although a definite agreement has not been reached in the matter, it
was held. Further, the application of the carry-back and carry-forward
provisions of the Internal Revenue Code with respect to operating
losses and unused excess profits tax credits arising in 1943, 1944
and 1S45 further substantially reduces the Federal tax liability for the
years 1938 to 1942, inclusive.
"It is not anticipated that any changes upon examinatiori by the

Treasury Department of the Federal income tax returns for 1943,
1944 and 1945 (currently being made) will materially affect the total
Federal income tax liability on Sept. 30, 1946, which liability, including
interest, is believed to be adequately covered by the reserve provided,"#

'

the report adds.—V. 163, p. 2000. _ ' .... :

Bridgeport Oil Co., Inc.—Offer for Shares— W
The Cooperative Refinery Association, Wichita, Kan., has notified

,the New York Curb Exchange it has made arrangements to purchase
common shares of the above corporation at $10.10 a share from hold¬
ers of the stock desiring to sell their shares. Those desiring to dispose
of their stock under this arrangement may do so by tendering thc-ir
certificates prior to Jan. 26. 1947, at The Chase National Bank of the
City of New York, 11 Broad St., New York, N. Y.—V. 164, P. 3282.

Briggs Manufacturing Co.—Earnings—
(Including Domestic Subsidiaries)

9 Mos. End. Sept. 30— 1946 1945 1944
Net profit *$3,900,630 t$3,235,847 t$4,042,300
Earnings per share —:—; $2.00 $1.66 $2.07
♦After giving effect to potential refundable Federal income' and

excess-profits taxes of $8,591,000 and to price and inventory adjust¬
ments and including $1,377,071 of reserve for reconversion costs re¬
turned to income, tAfter charges and Federal taxes.—V. 162, p. 2636.

t Briggs & Stratton Corp.—Secondary Offering—As
^mentioned in our issue of Dec. 30 A. G. Becker & Co.,
Inc. and associates, on Dec. 20 made a secondary offer¬
ing of 76,000 shares of capital stock (no par) at $27 a
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share after the close of the market. The shares'were
quickly oversubscribed. The offering comprises a por¬
tion of the holdings of two officers and three trusts, and
involves no financing on the part of the company. Fur¬
ther details follow: ;v . '■# '#]■ ■ v:'■

•#-, Transfer Agent: Chase National Bank of New York Registrar: Cen¬
tral Hanover Bank & .Trust Co., New York, , 3
■,' ' Authorized Outstandihg
Capital stock (no par) 1; 750,000 shs. *594,298 shs.

♦Excludes 5,694 shares held in treasury# '/' ;
•

. HISTORY AND BUSINESS—Corporation was incorporated in Del¬
aware in 1924, and, under a plan of voluntary reorganization of its
predecessor, Briggs'and Stratton Co. (Wis.), succeeded in that year
to the manufacturing business theretofore carried on by the Wisconsin
corporation. The principal products manufactured by the company's
predecessor, single cylinder 4-cycle air-cooled industrial gasoline en¬
gines and automotive parts, have continued to be the principal products
of the company down to the present time,, except for the World War
II period. During this war period the company also manufactured
special war products such as ordnance fuses, airplane magnetos and
inert gas producers. • v V
The engine division produces engines ranging from two-thirds of

one horsepower to six horsepower, which are used to supply power
for the operation of a large variety of end products manufactured
by others. •' / •#'•' • v 7v
UNDERWRITERS—The names of the underwriters and the number

of shares to be purchased by each are as follows: „ ,

. Butte Copper & Zinc Co.—
Quarter Ended Sept. 30— ' v,'

Loss after cbarges
Federal tax provision
Prov. for contingencies )

-Earnings-
1946

7V:A': $6,478
1945 , 1944'

*$95,685 fS178,102
18,000 13,000
28,000 25,000

tNet loss - "6,478 *$49,685 *$40,102 v
No. of capital ..shares —_• 600,000 »7. 600,000 7 600,000
Earned per $0.08 ;5:: $0.06 . ..

"Profit. tBefore depletion.W; • V#
The report states that a net loss resulted from operations of company V'

properties by* lessee during the quarter ended Sept. 30, 1946, and such
loss is deductible from profits before arriving at divisible net income

^°^,iut^re,operations' The company's share of such net loss ia v";
$14,217.—V. 162, p. 2142. ; , : . ;;•vV ■>:

Byron Jackson Co. (& Sub.)—Earnings—, , 1

No. of
,

•, V 'v'-V ,# ' . . Shares

A. G. Becker & Co., Inc— 10,000
Central Republic Co.,-Inc. 4,500
Hemphill, Noyes & Co. 4,500
Stone & Webster Securities
Corp. 4,500

Union Securities Corp. ___ 4,500
HornBlower & Weeks 4,000
Kebbon, McCormick & Co. 4,000
Paine, Webber, Jackson & _

, Curtis ... 4,000
Bacon, Whipple & Co._—._ 3,000
Hallgarten & Co. ——3,000
Hayden, Stone & Co. 3,000

. ■,; , No. of
' '

. Shafes

Loewi & Co. 3,000
Bosworth, Sullivan & Co.— 2,500
The.Wisconsin Co. 2,500

Ames, Emerich & Co., Inc. 2,000
Farwell, Chapman & Co— 2,000
Graham, Parsons & Co. __ 2,000
Johnston, Lemon & Co. —- 2,000
A. M. Kidder & Co. —2,000
Reinholdt & Gardner 2,000
Sills, Minton & Co. 2,000

■ Straus & Blosser .4——2,000
Julien Collins & Co. — 1,500
Henry Herrman & Co. — 1,500

' STATEMENT OF INCOME
. , 7 Mos. End. - Years Ended bee. 31 .

, , • July 31, '46 1945 1944 1943
Gross sales,- less returns,- 1 ■ s '
etc. $8,123,723 $17,049,729 $20,776,663 $14,813,79?

Cost of sales - 6,037,650 12,959,679 16,583,319 11,428,967
Sell. & gen. adm. exps, 652,463 .1,097,785 . 1,093,466 926,331
Profit from cper.__;

Other income (net) —

Prov. for inc.- taxes___

$1,433,610
- 37,776

$2,992,265
,72,284

$3,099,877
;47,228

$2,458,494

'f 55,134

1,471,386
613,025

3,064,550
2,154,000

3,147,105
2,210,000

2,513,629
1,646,140

$858,361 $910,550 $937,105 $873,489

—V. 164, p. 3410. , -

Broadway Motors Building Corp.—Bonds Called—
See Motors Realty Corp, below.—V, 150, p, 988.

Brooklyn Borough Gas Co.—Partial Redemption-
There have been called for redemption on Feb. 1, next, $20,090 of

first mortgage bonds, 3Y8% series due 1970, at 102Y8 and interest.
Payment will be made at the City Bank Farmers Trust Co., trustee, 22
William St.,f New York, N# Y.—V. |83t p. 462. ^ •

Brown iCd^Berlin^
Ernest M. Hopkins, who retired as President of Dartmouth College

on Nov. 1, 1945, has been elected to fill vacancy on the board of
directors of Brown Co. -
He will also continue as one of the three trustees under the voting

trust for the company's preferred and common stocks.
Dr. Hopkins also is a director of the Boston & Maine RR., Con¬

tinental Can Co., National Life Insurance Co. and New England Tele¬
phone & Telegraph Co.—V. 164, p. 2007. ( ,

Bureau of National Affairs, Inc., Washington, D. C.—
Files WithSE&^p$$£7.
.^The company Dec. 23 filed a. letter ct notification with the .SEC
for 30,000 shares of common, to be offered at $lo a share, without
underwriting. Proceeds^wiU be used iqr,'cash7 reserve. .

Burgess Battery Co.—Earnings—
9 Months Ended Sept. 30— . 1946 1945

Net sales ^ $4,315,807. $4,877,201
Net income after charges and taxes- ; *275,996 491,405
Earned per share' ; $1.70 $1.12
,: 'Includes $52,673 non-recurring income.—V. 163, p. 1560.

'Vs"iVvi*V' ^ , 7, /'i,/V t ' 'J.'/" r. 'u^i
Bush Terminal Buildings Co.—Earnings—

, (Excluding ;Bush House, Ltd., wholly owned subsidiary) •'
9 Months Ended Sept. 30— • k# ; 1946 ••' 1945 7,v. 1944

Rev. from rents and other services- $2,596,554 $2,959,868 $3,022,350
Net after charges—— - - 555,615 675,749 697,684
Federal tax provision (net) — 211,134 350,739 * , 359,307
Profit on bond purchase—. —•—, 18,764 .

- Net profit $344,481 : $325,010 f " $357,141
V : "Earned per preferred share---— $4.92 V:, $4.64 $5.10

•Based'on 70,000 shares of $7 preferred" stock.—V. 164, p.' 3139. . :

Bush Terminal Co.-
. '3 Mos. End. Sept. 30-r*
Revs. from rents, etc.—;
Profit after deprec., int.,;:;-:.
:> etc.' ——:■
Fed. tax and conting. <•

V serve : -» '"#•

-Earnings—
1946 1945 ' 1944 \ 1943
$50,585 $1,049,664 $1,519,851 $1,442,768

41,233

15,900

359,312

252,000

469,659

329,000

481,743

367,000

Period End. Sept. 30-
Net profit after chgs.
and taxes

No. of common shares—
Earn, per share
—V. 164, p. 2012. '

1946—3 Mos.—1945 1946—9 Mos.—1945-

$206,776 $197,339 $532,375 $586,598
378,680 378,680 378,680 378,680
$0.55 $0.52 $1.41". . ... $1.55

f California Water Service Co.—Earnings—
■ 12 Months Ended Nov. 30— ."7:...'••*,/V'1945 • 1945 '
Operating revenues ——————i_—_ $4,281,939 $3,912,579
Operating expenses and taxes—t—,,— —^,668,127 , . >2,903,74?
Gross profit——.1— $1,613,812 $1,008,820

Non-operating income '13,641 . 25,737

Balance before deductions— $1,627,453 $1,034,566
■ Total deductions > 917,568 , 503,523

; Net Income— '• .• $709,884 : $531,043
Dividends on preferred stock—.— ' ' 152,902 206,189

Balance — — $556,982 $324,857
—V, 164, p. 3282. . .. .. . . . „ . _ , " ? *. >*'

Callahan Zinc-Lead Co., Inc.—Earnings-
Quarter Ended Sept. 30— 1946 1945 1944

♦Profit : " t$2,441 $3,548 ' $2,677
♦After charges and ordinary taxes, but before Federal income taxes,

tAfter setting up a reserve of $40,000 against an investment in1 a
mining lease.-r-V. 164, p. 2283.
*?£'r H - y y ,'« $ 1$. '$#. i i' ^

Canadian Breweries, Ltd.—Co-registrar—
The Guaranty Trust Co. of New York has been appointed co-registrar

for 2,000,000 shares of no par value common stock.~-V. 164, p. 3283. . .

Canadian National Ry,-—Bonds Offered—A syndicate
of Canadian bankers headed by Dominion Securities
Corp. Ltd. and McLeod; Young, Weir & Co., Ltd. on
Dec. 24 offered $50,000,000 23/4% bonds dated Jan.; 2^
1947; due Jan. 2, 1967 at 100.68 and interest.
Principal and interest (Jan. 2 and July 2) payable in lawful money

of Canada, the principal to De payable at head office of the Bank of
Canada, Ottawa, or at any of its agencies in Canada, at option of
holder, and interest to be payable, at option of holder, at any branch
in Canada of any chartered bank (Yukon Territory excepted),. Re¬
deemable at the option of the company, as a whole, but not in part,
at the principal amount and accrued interest on Jan. 2, 1964, or on
any subsequent interest payment date, on 60 days' prior notice. Coupon
bonds, registerable as to principal, in denominations of $500 andL
$1,000, and fully registered bonds in the denominations of $1,000, $5,009,
$10,000 and $100,000. Coupon bonds and fully registered bonds, and
the several denominations^thereof, to be interchangeable upon payment
of regular charges. " -*"*"■ ' ' « ,"' ' '\ ' ' "" /■
Other bankers making the offering included A. E. Ames & Co., Ltd.;

Mills, Spence & Co., Ltd.; L. G. Beaubien & Co., Ltd.; Gairdner & Co., v
Ltd.; R. A. Daly Co., Ltd.; J. L.- Graham & Co., Ltd.; Matthews & Co.;
James Richardson & Sons; Geoffrion, Robert & Gelinas, Inc.; MacTier
& Co., Ltd.; Wood, Gundy & Co., Ltd.; Nesbitt, Thomson & Co., Ltd.;
Cochran, Murray & Co., Ltd.; Midland Securities Ltd.; Rene-T. Leclerc,
Inc.; Harrison & Co., Ltd.; Mead & Co., Ltd.; Collier, Norris & Quinlan
Ltd.; Burns Bros. & Denton Ltd.; Charles H. Burgess & Co.; Belf,
Gouinlock & Co., Ltd.; Royal Securities Corp., Ltd.; W. C. Pitfield
& Co., Ltd,; McTaggart, Hannaford, Birks & Gordon Ltd.; Fairclough
& Co., Ltd.; Savard, Hodgson & Co., Inc.; Anderson & Co.; W. C.
Harris & Co., Ltd.; Bartlett, Cayley & Co., Ltd., and Fry &
The bonds are guaranteed unconditionally by the Government of

the Dominion of Canada as to both principal and interest.—V. 162,
p. 2636

Canadian Pacific Ry.—Earnings— , * v >
Period End. Nov. 30— 1946^-Month—1945 1943—11 Mos.—1945

I. .".l -.v v: ;v,j. - i ■ •' V'7V..-.. # ;• i "V-;-:
26,264,495 25,763,558 267,548,218 291,090,161
22,618.258 22,439,440 249,825,557 258,253,188
3.74G.237 " 3,324,118 17,722,661 32,836,973.

Gross Earnings Z
Working Expenses -.^-,4
Net Earnings
r-V; 164, p. 3410. >

■■Net
No. of common shares-
Earns. per share
—V. 164, p. 2404.

$25,330 V $107,312
518,460 518,460
$0.01 ' $0.16

$140,659 $114,743
518,460 518,460
$0.23" ' $0.18

Butler Brothers (& Subs.)—Earnings—
, V9 Mos. End. Sept. 30— . 1946 j# 1945 1944
Profit before tax and conting—; $6,186,400 $^,422,600 $3,399,455
Fed. tax and conting 2,675,400 3,127,700 2,415,000

K Net profit 1— $3,511,000 $1,294,900 $984,455
No. of common shares——- 1,144,803 1,144,803 1,144,803
Earned per share — $2.77 $0.81 . $0.59
For the ouarter ended Sept. 30, 1946, net profit was $1,445,500, or

$1.16 per share, compared with $370,700, or 23 <5ents per share, for
like period of 1945.—V. 164, p. 3139.

(P. H.) Butler Co.-

Perioa—

Net1 sales—-^——1--: —

tNet profit ;— —

No. of common shares#—:—
♦Earned per share—.—

♦After charges and Federal taxes.-

Earnings—
39 Weeks
End.

Se^J. 28,'46
$8,982,811

251,930
153,385
$1.55

39 Weeks
End.

Sep. 29,'45
$7,769,470

71,661
112,876
$0.43

39 Weeks
End.

Sep. 30,'44
$9,348,401

109,720
112,876
$0.76

-V. 162, p. 2142.

— ; Capital Administration Co., Ltd.—Dividend Ruling—•
The New York Stock Exchange on Dec. 27 directed that Exchange

contracts in class A stock on Dec. 30, 1946, shall be ex the dividend
of 55 cents per share, which was recently declared by the company
to become payable Dec. 26, 1946 to stockholders of record Dec. 20, r
1946, provided that charter restrictions as to the payment of dividends ;

•v on such class A stock are satisfied as of such date. It was an¬
nounced that the charter restrictions have been satisfied. See V.
164, p. 3283. ^ '

> <Carman & Co., Inc. (& Subs.)—Earnings—• . -
: '•',• EARNINGS FOR NINE MONTHS ENDED SEPT, 30, 1946
Net sales — ———$9,083,312
Net profit after charges —— —----—— 777,885
Federal taxes — — — — , 318,354
Net income #•■ $459,531

Earned per share on 76,529 class Bshares——, $5.48
* Transfer Agent—

The Chase National Bank of the City of New York has been ap¬
pointed transfer agent for the 4 V4 % cumulative preferred stock,
$100 par. See V. 164, p. 3410. ...= .'■''•'#1 ■:

, # Carnation Co.—Debentures Placed Privately—It was
announced Dec. 30 that the company has sold $5,000,000
of 19-year 2p/s% debentures due Dec." 1, 1965, without
sinking fund, to a group of institutional purchasers. The
issue was placed privately through Kidder, Peabody &
Co. as agent. ■• ■.

Proceeds have been added to working capital to finance an increased
volume of business in the company's various divisions and to pro¬
vide funds for plant additions and improvements. The company has
for many years been a leading manufacturer of evaporated milk,
and, through subsidiaries, operate a milking business on the west
coast, and distributes fresh milk and ice cream. . „

• Giving effect 'to the sale of the new debentures, the company's
capitalization includes $10,000,000 of funded debt, $6,000,000 of
4% cumulative preferred stock, and 609,000 shares of common stock
with a book value of In excess of $23,000,000.
Net sales in 1945 amounted to approximately $168,800,000 and

net income to $2,447,000 after provision of $6,600,000' for income and
excess profits taxes.—V. 164, p. 2955.
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Carolina Power &
Period End. Nov. 30—

Operating revenues
Oper. rev. deductions:*
v Oper. exps., excl. di¬

rect taxes
• Federal taxes..

. Other taxes ~
,!; rProp. retir. res,. apprt

Net oper. revs
Other income (net) I

Light Co.—Earnings—
1946—Month—1945 . 1946-7-12 Mos.-^1945
$1,766,687 ^$1,588,026 $19,190,434 $18,566,695

822,069
195,124
166,102
125,000

Gross income ..

Int. on mtge. bonds——
Other int. and deducts.
Amort, of prem on debt
Int. chgd. to construe..

' Net income $319,954 £ $214,305Divs. applic. to pfd., stocks for the period

Balance —_ ———i——!
•'V. 164, p. 2828.

$478,392
3.440

$481,832
139,438
'28,490
Cr4,595
Crl,455

*

552,124
391,491
165,539
125,000

$353,872
3,981

$357,853
140,156
8,639

Cr4,618,
Cr629

7,822,745 r» 7,415,257
2,466,378 3,767,117
1,925,694 1,853,758
1,500,000 1,500,000

$5,475,677
J;' . 78,000

$5,553,677
31,673,993

'
• ■

296,952
Cr55,158
Crl0,118

$3,648,008
780,440

$4,030,563
65,814

$4,096,377
e. 1,682,618
.: 138,803
Cr55,442
Cr3,250

$2,333,648
971,294

$2,867,568 $1,362,354

Carr-Consolidated Biscuit Co.—Earnings—
> • 9 Mos. End. Sept. 30— ,V • • 1 ' >. f, -' 1946 1945Net income after charges & taxes, -— t$l,778,905 $632,500♦Earned per share.

——————— $2.45 .i;; $0.87!*On 720,009 shares to be outstanding upon completion of shareexchanges. y
»-t. This newly merged company of which J. B. Carr Biscuit contributed4$1,114,300, while Consolidated Biscuit's share was $664,605. .

.;•'• • Officials of the new' company are: Guido F. Rahr, Chairman; J.B. Carr, President; Ralph L. Smith, Harry F. Phares, and W. ClarkEvans, Vice-Presidents; Robert C. Bristow, Vice-President and Treas¬urer; Harry S. Moore, Comptroller; Albert R. Coates and CliffordIi. Culp, Assistant Secretaries; David A. Jones, Assistant Comptroller;Nathan S. Blumberg, Secretary, and Walter Smiegel, Assistant Treas¬ure.—V. 164, p, 3139. ■

\

Central of Georgia Ry.
v November—
Gross from railway
Net from railway.—_
Net ry. oper. income.—
From Jan. 1—

Cross from railway-
Net from railway-
Net ry. oper. income—
—V. 164, p. 2955,

.1946

$2,603,291
211,124
320,341

29,057,899
2,032,810
1,198,758

-Earnings-*-
1945

$3,041,793
H■} 724,363

535,810

35,396,670
7,618,074
4,808,893

1944

$3,082,180
675,359
420,091

35,776,515
10,099,367
5,899,645

1943

$3,138,652
1,156,877

72,465

34,371,239
13,320,862

748,801

Central Illinois Light Co.—Earnings—
Period End. Nov. 30—- 1946—Month—1945 1946-

$1,249,123 $1,136,3

d ex-i';
J

Gross revenues 1
Operating expenses —
Prov. for deprec.—

• Amort, of plant acquis.
adjustments,.———

General taxes——
Federal income and

cess profits taxes

Gross income
Int. on long-term debt.
Amortiz. of debt disct.,
i • prem. and expense—
Other deductions H,

•t Net income —

.Divs. on pfd. stock..,-.
f Jp.vv •, • v ' - ... .' (N

-a ''■'■•Balance
>~V. 164; p. 3140.

-12 Mos.—1945

563,829
1 105,000;

563,157 '
103,500

33,300 25,000

262,914 246,7241

$284,080
46,913

$197,995
46,913

'

764
Cr307

26,360
Crl2

f $236,710
41,800

$124,734 i;

V'41,800

5,982,429
1,258,500

391,300
1,243,594

5,673,681
1,242,000

300,000
1,208,467

,682,000 2,347,100

$2,159,301
619,135

$2,908,307
562,960

34,665
Cr378

$2,311,060
501,607

85,502
1,015

$194,910 $82,934% $1,809,453

Central Maine Power Co.^-Earnings—

$1,453,649
501,606

; $952,043

Period End, Nov. 30
Operating revenues..—
Operating expenses
Btate and munic. taxes-
Social Security, Federal
and State taxes—

Fed. taxes (other than
■', income)

,

1946—Month—1945 1946—12 Mos.—1945
$1,472,240 $1,291,745 $16,047,811 $15,448,397

658,503
119,101

486,576
111,373

7,354,935
1,371,562

,Wet' oper. income"-1 $668,777"
♦Trans;Dept. oper.Xnet)
'Non-operating income— 5,555

: ; Gross income $674,332
Deductions

; 126,447Fed. taxes on income
and equiv. spec. chgs. 202,662

Net income — $345,223
Pfd. div. requirements- 67,023—V. 164, p. 2955,

$669^710

CBoi

$674,518
180,023

$7,025,670;

. * 12M19

$7,147,089
1,730,355

6,815,221
1,303,348

4,469

: '300,764

$7,024,595
48,258
49,298

$7,122,151
2,165,979

314,871 1,888,339 1,905,437

$179,619
111,820

$3,527,895
■1,061,111

$3,050,735
1,341,836

Central RR* of New Jersey
% Period End. Nov. 30—
Gross oper. revenue —

Net railway oper. inc..
Gross income ——•_

Fxd. chgs. & cth. deduc.

Earnings—
1946—Month—1945 1946—11 Mos.—1945
$2,786,022 $3,982,464 $39,190,630 $51,850,142
♦479,259 ♦759,291 *2,483,144 4,062,370
*176,543 *661,017 ''.*649,200 5,075,382
211,594 442,898 3,758,569 4,870,486

Net income 1-yj— ' *$388,142 *$1,103,915 *$4,407,769 $204,896• *Deficit,—V, 164, p. 3140.

Central RR. of Pennsylvania—Earnings—
\ Period End. Nov. 30— 1946—Month—1945 ^"T 946—11 Mos.—1945 JGross operating rev,--- $1,351,290 —;—. $5,263,758 ——Net ry. operating inc.— ,/ 554,081 $28,128 2,429,347 $290,951Gross income — — 558,666. 28,128 2,442,860 290,951Fixed charges and other - » , 1 *

. deductions
—. 423,994 6,510 1,639,183 74,865

Net income —_

-V, 164, p. 3410.
$134,672 .$21,618; $803,677 $216,086

Central & South West Corp.—To be Formed ThroughMerger— >
- . -

. See Central & South West Utilities Co. below.—V. 163. p. 2848.' -V-
_ l

Central & South West Utilities Co.—Exchange Plan—
Under a plan of merger approved by the SEC and the U. S. District•Court for the District of Delaware, American Public Service Co. isto be merged into Central & South West Utilities Co. and the nameof the latter company changed to Central & South West Corp. Asprovided by the plan, Central and South West Utilities Co. by letter•dated Dec. 30, 1946 is offering to holders of its preference shares theright to exchange such shares for shares of new common stock(par$5)of Central & South West Corp. The exchange offer will expire onJan.. 17, 1947.

...

• Compensation will be payable to securities dealers for obtainingacceptances of the exchange offer and, subject -to the terms and-conditions of the exchange offer and the dealer solicitation agreement,any securities dealer who is a member in good standing of the Na¬tional Association of Securities Dealers, Inc., is Invited to solicitacceptances of the exchange offer.
Lehman Brothers and Lazard Freres & Co. have been appointed.exchange agents. \ - - .- ■; •
The plan provides that American shall be merged into Central, theauthorized capital stock of Central changed to consist solely of 6,600,-C00 shares of common stock (par $5), and the name of Centralchanged to Central & South West Corp. Under the terms of the plan,

. all shares of-$7 prior lien preferred stock and $7 preferred stock of
Central and 7% preferred stock of American are to be retired either
through the exchange thereof for shares of:the new common stock
or by payment thereior in cash. Following the expiration of the period
during which preference shares may be deposited for exchange, Cen¬
tral will sell to underwriters, 'at competitive bidding, shares of its
common stock, in addition to those required for exchange purposes, in
order to provide funds necessary to complete the retirement of all
preference shares.: X. 'i, -v- :•. v;:i Under the plan, the preference^ shares may be exchanged, at the
option of the holders thereof, for such number of shares of the new
common stock as, taken at ihe initial public offering price of the
shares of common stock to be sold at competitive bidding, shall equal
the respective redemption prices of the preference shares exchanged.
The redemption price -of the shares of $7 preferred stock of Central,
for the purpose of the exchange, will include dividends accrued on
such shares to the effective date of the merger and no cash will be
received by holders exchanging shares of such stock other than cash
payable in lieu of the issuance of fractional shares of common stock.
The respective redemption prices of the shares of $7 prior hen pre¬
ferred stock of Central and the 7% preferred stock of American, for
the purpose of the exchange, will not Include accrued dividends, but
holders exchanging shares of such stock will receive cash in an
amount equarto the dividends accrued thereon to the effective date
of merger. Preference shares deposited for exchange will have no rights
under the plan except the right of exchange.

■ , The holders of preference shares who do not exchange their shares
for the new common stock will be paid in cash the respective redemp¬
tion prices of such shares, including dividends accrued thereon to
the effective date of the-merger. ' '•• '.•/;:'•••>. '•• •.'" •y.;.:/;-,'••:
The redemption prices of tne preference shares, Including accrued

dividends to Dec. 31, 1946, are: ; t.- ' y ' ' ,

Central & South West / *Redemption fAccrued tTotal Redemp-
Utilities Co.— c Price / '• Dividends tion Price

$7 prior lien pfd. stock ^;y>:.;$120 H-yvyy: $0,875 $1-20.875
V $7 preferred stock— 120 -, ' 102.375 222.375
American Public Service Uo.— ^ ''

7% preferred stock — > 1
y lj.0 19.25 129.25

■ *Exclusive of accrued dividends. fDivldends will continue to accrue
until the effective date of the merger. ,

Holders of preference shares who wish to exchange their shares for
common stock will not know at the tame they deposit their shares
for exchange the exact number of shares of common stock to be re¬
ceived in exchange; but they will receive a number of shares of new
common stock which, taken at t.he initial public offering price of the
shares of common stock to be sold at competitive bidding, shall (to-
gether with the applicable cash payment) equal the redemption price
of the preference shares they exchange.

;>i The Middle West Corp., the owner of more than 50% of the out-'
standing preference shares and also of all outstanding shares of $6
prior lien preferred stock of Central, has agreed to exchange all
such shares for shares of new common stock under the plan,.
The following table illustrates the number of full shares of newy

common stock of Central (after the merger), the annual cash dividend
on said common shares, assuming a 70 cent annual dividend rate, and
the cash payments for accrued dividends (computed as of Dec. 31,
•T946) and for fractional shares, which the holders would receive in
respect of one preference share of each class exchanged, based on the
assumed public offering prices per share of. the common stock as
stated in the table. The actual public offering pride of the new com¬
mon stock is not now known but, when determined, will, in the judg¬
ment of Central, probably be within the range of the assumed public
offering prices stated in the table.
To be received, upon exchange, in respect of one share of;

Assumed'; V
Public Offering

Price per
1

j Share
: >" $11.09

11.50 . :
'

. 12.00 '

12.50
/ v Assumed '

Public Offering
Price per
Share *

"•t$i$.00'^ *

11.50
, 12.00

12.50

Assumed
Public Offering

Price per ,;
Share

$11.00'
• ll,5Mcfi;

■"•ii 12.00 '
12.50

Prior Lien Stock of Central

Common ; Annual
Shares -,l Dividend

1 10, : .;■ •" • $7.00
10

' '

7.00
; io. V, 7-00'
, ? .

• 6.30

Cash •

Payment
$10,875

5.875

.875

8.375

Common »

Shares

-20r:r-y.:;
19 £
18
17

-preferred Stock of Centra!-
(Total redemption price $222,375)

yi Annual */;
Dividend'7
$14.00
13.30
12,60

; 11.90

Cash.
Paymeht
$2,375

,3.875
6.375
9.875

-Preferred Stock of American-

Payment,
$19.25
25.75 -

, 21,25 ,;.V!
29.25

(Total redemption price $129.25)
Common • Annual Cash
Shares Dividend
io :■;%*&■ $7.00

'

ff. 9 •;'6.30y «
- 9 6.30

/;fyj 8 . •< 4 \ \ 5.60
:ln the' opinion1 bf counsel, the exchange of preference "shares for
common stock, pursuant to the provisions of the plan, will not result
in taxable income for Federal Income tax purposes in excess of the
amount of cash received upon such exchange, but the entire gain
realized as a result of the retirement of the preference shares by
payment in cash will be subject to Federal income tax; or in other
words, stockholders who exchange their shares pursuant to the plan,
will incur no Federal Income tax on profits (including dividends)
realized from the transaction, except on the portion thereof received
in cash, whereas, stockholders who accept cash in retirement of their
shares will incur an income tax on the entire profit (including divi¬
dends) realized. '•'• Z *•" i'•'i1;
It is the present intention of Central, subject to the continuation

of its consolidated earnings at approximately the present level and
of other factors justifying it, to initiate a policy of paying, semi-
anually, dividends on the new common stock at the rate of 70 cents

'5 per share per annum, the first dividend of 35 "cents per share to be
paid about six months after the merger becomes effective.
Arrangements have been made with Lehman Brothers and Lazard

Freres & Co. to form and manage a group of securities dealers (includ¬
ing the managers) for the purpose of effecting exchanges of prefer¬
ence shares pursuant to the plan and Central will pay commissions
to the securities dealers for their services in effecting exchanges.
Depositaries under the plan are Bankers Trust Co., 16 Wall Street,New York, and First National Bank, 38 So. Dearborn Street, Chicago.

. Central reserves the right to extend the/ above exchange period
for not exceeding-tour days. ■ ' r' * .♦ >. "V • ;

;"S It is contemplated that compet'tive bids for the purchase of the
> shares of common stock to be publicly offered will be opened Jan. 27,
1947, and, if a bid is accepted and promptly approved, that the merger
j will become effective about Feb.- 5, 1947.' In that event certificates
for the new common stock issuable in exchange for preference shares
and checks for the cash payments will be mailed about March 1, 1947.
If the merger does not become effective by Feb. 17, 1947, the de^
posited shares will thereupon be returned promptly to the depositors,
unless their further retention is authorized by the Securities and Ex-

fj change Commission. ,
^ , v I

CONSOLIDATED STATEMENTS OF INCOME' •" '

(Central & South West Utilities Co. and subsidiary companies)
••?•'•'• /'I"'*- 10 Mos. End. •——Years Ended December 31

-/;>:; Oct: 31,'46 1945 , ;. • ,1944 . 1943 ^
Operating revenues $41,324,050 $49,454,355 $47,445,597 $43,380,2071

Oper. exps. and taxes— 25,578,960 30,144,196 28,592,711 25,245,376

Net. operating income $16,245,090 $19,310,159 $18,852,886
Other income (net)—— 96,303 _ 88,175 .... 42,110

Gross income $16,341,393 $19,398,334 $18,894,996
Interest & other deduct. 2,604,513 3,461,977 3,579,908
Income taxes and spe- '
cial charges — .' 5,385,100 9,465,018 8,840,793

Net income $8,351,780 $6,471,339 $6,474,295
Pfd. stock requirements
of subs, companies 1,201,101 " 2,020,162 1,978,289

Amort, of pfd. stock re- V I ;
financing expense 114,203 230,831

$18,134,831
71,971

$18,206,802
3,830,533

7,229,563

$7,146,706

2,116,322

230,831

Balance of net income $7,150,679 $4,336,974 ;.$4,265,175 $4,799,553
-V. 164, p. 3283. y.• . -.Vf. ....

Central Vermont Public Service Corp.^rEarnings— *

Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945
Operating revenues — $445,809 $398,060 $4,baa,524 $4,548,946
Operating expenses "T—. - '340,682 237,906 3,543,£62 3,082,039

Net oper. income $105,127 $160,154 $1,425,662 $1,466,90?
Non-oper, income (net). Dr122 936 2,056 £>rl,490

.Gross income ———i $105,005 $161,090 $1,427,718 $1,465,417 -

Int. and other deducts.., 20,909 22,416- 262,916 , ( 281,772
Prov. for Fed. taxes—. 24,000 65,000 418,750 433^500
Net income — ^$60,096 •, $73,674 $746,052. $750,145

Preferred div requirmts. i / 13,092 13,092 157,102 .157,755

Balance • ——— $47,004 $60,582 $588,950 $592,390
V. 164, p. 2828. "" ■

•' ;:"1' • 5 :/i "
v v i.' -'• * v;'• - 'r, ' . * *

Central Vermont Ry., Inc.—Earnings— » ^

: .. November-— ■'/ •;1946 1945 1944 1943 4
Gross' from railway $813,450 $680,014 $771,091 $774,008
Net from railway^— 234,745 142,006 275,319 268,630
Net ry. oper. income—_ 133,995 48,571 179,936 174,744
From Jan. 1—

Gross from railway__„ 7,501,378 7,558,946 8,142,511 8,459,329
•Net from railway 620,805 1,062,204 1,861,964 2,316,033
Net ry. oper. income,— *451,606 • 83,027 832,126 1,342,915
•Deficit.—V. 164, p. 2828.

Checker Cab Manufacturing Corp. (& Subs.)—Earns.
■ • 9 Mos.End. Sept. 30— . ■ y J- :■ 1946 V 1945 1944

, •
Net after charges — t$173,385 $191,548 $325,920
Income taxes —" 10,408 76,628 130,176

y" Net profit — ' $162,977 $114,920 $195,744
•Earned per share , $0.38 $0.26 $0.45
♦Based on 433,444 shares now outstanding. Stock was split 4-for-l

in March, 1946. tlncluding $232,250 profit on the sale of capital
assets and $401,208 representing dividends from Paramelee Trans¬
portation Co.—V. 163, p. 1723. ::I/!yv:y:(r;./;:;. I ' / ' '

</ Chesapeake Corp. of Va.—Earnings—:
f(y- 40 Weeks End. Oct. 6— - ' 1946 1945'
Net profit after charges & taxes —.4.— $1,010,809 $382,427
Earned' per share — $2.18 $0.82
—V. 162, p. 2268 ,

;|| Chesapeake & Ohio Ry.—Partial Redemption— y
,' ;• There have been called for redemption on Feb. 1, 1947, out of
moneys in the sinking -fund, $107,000 of refunding and improvement

/ mortgage 3V2% bonds, series E, due Aug. 1, 1996, at 102Vi and interest.
/Payment will be made at the office of J. P. Morgan & Co., Incorpo¬
rated, sinking fund trustee, 23 Wall St., New York, N. Y. i:r>\'

| \ Completes Purchase of Hotel in West Virginia—
Title to Greenbrier, historic resort hotel located at White Sulphur

Springs, W. Va., was transferred to the C. & O. on Dec. 30 by the
War Assets Administration following the payment of the balance of
the full purchase amount previously agreed upon. An estimated $1,-
500,000 will be spent for the rehabilitation and renovation of the
property which, according to Robert J. Bowman, President, is to be
completely restored. The Greenbrier Hotel Corp., a wholly-owned sub¬
sidiary of the C. & O., has been organized for the purpose of operating
'

the resort.: , • S •" •

t The transfer terminates the Government's interest in the property
which was, during the war, the Ashford General Hospital. In addition
to the main six-story structure, which can accommodate 1,000 guests,
the property includes 31 cottages, 17 separate buildings for housing
employees and 54 miscellaneous structures. Grounas embrace ap¬
proximately 7,000 acres. //•■ '.■ .:..y ' ■ . ' . •' 1

•I?! Although both the building and grounds were maintained in good
physical condition) by tire Arfny, its wartime use as a hospital will •

i; necessitate extensive alterations. The program is expected to be com-

;pleted by September of next year. : /I .

y-'rr;; : V • / '• I v'•,..•••. '/V.,1;' ./.V;/' .> S\ '\A ' *•'' • •' *•' '• :'-X

, Reports Record Weekly Coal Loading— • I,;' v ;
/--...In a year-end survey of record-shattering periods in bituminous coal
loading, the C, & O. Ry. on Dec. 31 announced the loading of 31,144
cars for the week ended Dec. 21, 1946, the largest week's coal loading
in its history, compared with 30,112 and 27,876 cars for weeks ended
Nov. 16 and Dec. 14, respectively, all-time previous record weeks.

•ki;, Daily all-time records also tumbled in the Deb. 15-21 period when
15,557 cars were loaded Dec. 18 against 5,441 cars, Nov. 14. .

C. & O. docks at Toledo loaded a record-breaking 15,662 000 tons of
coal into vessels through Dec. 30, 1946, exceeding the previous record
established in 1942. Further, close to 7,000,000 gross tons of coal-
moved over the railroad's tidewater piers located at Newport News,
Va., during 1946—about 40% of all coal dumped at the Hampton
Roads ports. • ~' 1 " - - - , s

Robert J. Bowman, President, and Walter J. Tuohy, Vice-Pres.ident
in charge of coal traffic, stated between 55,000,000 and 60,000,000 tons

■ of coal are loaded ever.y year at mines on the C. & O. They said that
while coal production for the nation for 1946 showed a 10% decrease
under 1945, the C. & O. loadings were within 2% of the 1945 figure.
%, The C. & O. Ry., for. many-years the world's largest originating
carrier of bituminous coal, normally accounts for about 12% of the
nation's production. . •, .; . / . : •

The 1946 total to Dec. 27 reached 55,531,440 tons, against 56,461,160
? tons in 1945 in a "comparable period, despite the -effects of major
'1.<6trikes«*j»rV. 164, p# 3411. u v - , •. , > ■ /■ . >: :. " ■' v

% Chicago & Eastern Illinois RR.—Earnings—
:?/' November—1946 ,1945 1944 ,1943
7 Gross from railway—— $2,077,201 $2,060,661 $2,789,189 $2,830,141
Net from tailway— 62,631 *465,782 868,437 1,001,499
Net ry. ope/, income— *50,498 ... 65,511 131,889 ' 208,324
From Jan. I— 1

Gross from railway— 22,577,503 27,562,098 31,544,413 29,667,772
; Net from railway: 1,321,783 ■/; 6,050,452 9,706,033 11,197,464
Net ry. oper. income..! 7 *1,449,848 2,366,838 l% 2,702,335 3,521,563

, 'r *DeficitAv. 164, p. 2955. ' -

Chicago Indianapolis & Louisville Ry.—Earnings— ;
November—

, 1946 :■/. . 1945 . 1944 1943
Gross from railway—— $1,167,342 $823,046 $1,003,347 $1,206,306
Net from railway 164,589 • 156,256 186,241 530,974
Net rv. ooer. income.— *30,741. /%;/ 91,392 68,746 333,791
From Jan. 1— . "'-.V ' .

Gross from railway.—., 10,388,592 10,685,492 12,429,012 12,071,994
Net from railway—1,142,280 2,999,951 4,018,794 4,608,427*

Net ry. oper. income^— *460,248 1,678,644 2,370,898 3,185,433
♦Deficit.—V. 164, p. *2955. ' -■

? Chicago Milwaukee St. Paul & Pacific RR.—Earnings
November-—• 1946 " 1945 1944 • 1943

Gross from railway— $18,100,154 $18,394,733 $18,914,440 $19,508,371
% Net from railway.^— 4,509,425 < 756,761 5,469,279 7,340,742

■ • Net ry. oper. income— 2,416,671 1,924,769 2,861,544 5,026,433
From Jan. 1— 1 r '

. % •" / :
Gross from railway.—„ 184,141,465 212,390,024 208,032,633 205,796,470
Net from railway 26,112,664 43,454,264 61,498,268 83,236,728
Net ry. oper. income—J 12,044,618 25,674,638 29,911,641 52,108,975
—V. 164, p. 2955.

* ' '

Chicago & North Western Ry.—Earnings—
November— 1946 1945 1944 1943

Gross from railway..— $13,769,374 $14,160,376 $14,321,852 $13,650,437
Net from railway.. 2,470,465 *717,320 4,446,630 4,724,341
Net ry. oper. income—^ 1,601,892 " 752,446 1,930,069 4,229,270
From Jan. 1— •-

Gross from railway 147,665,314 157,370,403 153,740,015 150.168,323
Net from railway 21,954,922" 34,123,653 46,329,524 56,782,231
Net ry. oper. income... 9,489,762 18,746,100 21,728,041 36,977,532
♦Deficit.—V. 164, p. 2955. '■■■'"■ y.:-" ' ;

) C/-r. • .t "V -l
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Chicago Pneumatic Tool Co. (& Subs.)—Earnings
• 9 Mos. End. Sept. 30— 1946 . t * ,*i

•: INet profit $$1,370,030 ■ Si,437,211 '$1,509 657
•Earned per share /-A ®2*^3 a.:,:'■■■** ■ /.$ . .A

♦Based on "335,320 common shares, after preferred dividend require¬
ments. flncludes realized profits on sales to foreign subsidiaries.

( JAfter writing off all expenses on account of strikes and maKing
■ provision for Federal income taxes.J^ \
' NOTE—Results of operations of all foreign subsidiaries are ex-
' eluded.—V. 164, p. 1590. ' » ' yj:*

A.';: Chicago Rock Island & Pacific Ry.Earnings^— • . i
< ■ November— fc ^ 1946 < 1945 - . - 1.944 1943 .
Gross from railway^- $13,335,006 $14,277,987 $16,278,756
-Net from railway^^Ji^ . 3,230,939 > 4,334,117-^v6,165,236

"

Net ry. oper. income -w/' 1,612,549/ 1,645,248 1,446,977 ;;ii.2i858,164.,
Gross^from' ^way^: 143,868,333 119,887.035174^93,117 1.61,854.769
Net -from, railway—— 33,368.947 , 68,222,691 68,621,453.■ 69,345,474
Net ry.. oper. income- 15,301,970 24,657,169 25,530,431 37,631,018

4145 470 <6120 491'W- «Ri7fi-943 >'■ «i at fifii expenses incurred in redeeming such bondsf,equivalent_to such tax
62 533 ' 38 703^??85S *'R$ 59 694 >'Areductions,. has been included .in-:, income .deductions , The&2,t>33. , 38,703 0 48,627 59,694 remainder of such premium and expenses has been charged to surplus.

, Colorado & Wyoming Ry.
/•/:' November— .../. 7 1946
: Gross from railway-

-
, Net from railway
Net ry. oper. income

;;y> From Jan. 1— /-y^
• Gross from railway...
f Net -from ratiwayi_i
Net ry. oper. income

• —V. 164, p. 2956. ■

Columbia Gas & Electric Corp.—Accounting Adjust-
i ments-4-. . t. . ... f . , '/tfet profit after; charges- ,

• '-The following adjustments, in the accounts,ef .Gblumbia]and Atlantic'und Fed.1'inc. taxes//'

discount, premium and expenses on $44,660,000 series N and
3 V* Vo\ bonds called for-redemption.A portion of''toe.^premium ana-Earnings , ,

1945 >A/ 1944 >•:*» 1943.
<ti9n acn Q4T <>-• c-a % expeusc® uiourreu 111 redeeming jsuun Muuuof<wi»»»

38 703P* 48'?27 /AS mJ //reductions,/ has been included .in:, income Reductions,
01 C14 r/rHi 1oift'i -Wqr7U,\remainder of such premium and expenses has been oL—... - .21,614 19,303 • ;<: 22,967 22,345 /*yIn the n m0nths ended Nov, -30, 1945 similar transactions,reduced

1,256,736 7" 1,393,897 »

402,153-* 447,661
233,155 212,963

Seabord Corp. (a subsidiary) have been permitted: to become < effective^/
by the SEC: >>
^ (i> Tho reclassifibatioh by Columbia -of the .balance' at Sept, 30,';.,'
1946, in all of -its present - surplus- accounts,;and ' ^unclassified profit ) 1
or loss from sale of* investments in subsidiaries,"-,' aggregating $.133,-rA,-i c

•3 Mos.

c *'7rSWSta«f!I • M $286,993 $992,169 $843,6^
e..' ; Com..5hs. outstanding— 277,500. ',277,500 273,3,50. ,277,500

, Earn/per com. - x $1.44' , $0.87 > .$3.35 . $355'
l,s , —V, 162, p, 2815. . . , , f. ' ^

L x,*,AiA'TA/ : W,4rv,
Consolidated Edison Co. of New.York/ Inc.-^-Outpnt

The company on Dec. 27 announced that delivery to their railroad^of
, 250 steel automobile cars, being built by the American Car & m J""
Co., would begin Jan. I,—V. 164, p. 2955. , -

Chicago Yellow Cab Co. (& Subs.)—-Earnings-
period End. Sept. 30— 1 1946-^3 Mos.—1945 1946—9 Mos.—1945

Net profit after charges * * |4 • \'/\ <' '
and taxes „ . $52,138 $88,274 , $139,014 $243,587

, Earned per share „

—V. 162, p. 2814.
'"''..r $0.20 $0.34 $0.54 ; $0.95

s Childs Co. (& Subs.)—Trustee's Report—
*

Period End. Oct. 31— 1946^-Month—1945 "1946—10 Mos.—1945
Total sales $2,026,721 $1,854,666 $18,654,431 $16,565,6?9
Net income 118,807 163,878 1,166,792 • " 830,409
'—V. 164, p. 2955. ' / . ... '

a'SafioS'S'Lvir inv»«mentS'. ' Th, corcimny on Dec. 3! announced that Sy'stem output of' elictriel*^
in their resnective subsidiaries to adiusted underlvina net book' worth-'"'*" (electrically generated and purchased) for the v week endeR-Pec. --29*;

191,700,000 kwh., : compared with , / j,
of 1945, an increase ot

of-payments to be made by^subsidiaries from tbeir-surpluses:at'Sept/ r. -X - -t - - ^ :par '
v30, 1946. - . Consolidated GrocersCorp.-^Current SalesUpdb.87&

<4) The appropriation by Columbia of $4,840,056 from said capital Period End. Dec. 14— 1946—4Wk3.—1945 - 1946—24Wkt.—1945'
Surplus for the creation of additional ' reserves for rinvestments- by : "sales $13 477,176-. $9,849,538 $75,715,196 $49,748,123

- Columbia to provide for the excess of book value of property accounts :■ : ; ),TearNINGS'*FX)R ' - • . ,
Net income after charges and
Earned per common share $5.0-1
-V. 164, p. 3141.

of subsidiaries over the. original cost thereof ifand The . appropriation
by Seaboard of $796,628 from its, speciahcapital /surplus* for the creation*
of, similar reserves, for investments.
<5) The transfer by Columbia of $il0,06a,866 of said capital surplus

Cincinnati Milling Machine Co.—Earnings—
; EARNINGS FOR QUARTER ENDED SEPT. 30, 1946
Net income after .charges and. taxes ———

Number of common shares —

Earned per share 4- ,

—V.. 164, p. 3140. ^

$415,846
850,000
/ i$0.42

to -common. -stock>< capital, account,
thereof equivalent to $10 per share,

Z^ui^lu3/pf:'$l4,725,943y;^which -wilt be
applicable to the period prior to Oct

Columbus & Greenville Ry.—Earnings
: November— 1946. 1945
Gross from railway $142,356 / $134,705

; Net' from railway—— d845 4,924
„ Net ry- <oper. income *13,133 *4,746
*'

From Jan. 1— ' ■ ■ ■ ' ■.

. Gross-from -railway--— • 1,545,533 1,531,331 , 1,517,485
Net from railway 157,447 206,524 281,629

//,!/O- .JJ)»,Ot3,UOO * to, ixu,+*y ^ ,

3R 12 MONTHS ENDED OCT. 19, 1946 j
ges and - taxes—

1 ■ /-iiv fwr ,v ;^ r"^ f 11 ■ A
taxes $1,076,525 $606,349 $831,325 $859,305
loss of Consolidated Railroads of Cuba. (excluding subsidiaries)
quarter ended Sept/\30, 1946, was $1,489; 1945,. $1,538; 1944,

1,293,989
J ,157,876

Cincinnati New Orleans & Texas Pacific Ry.—Earns,
1

, November—t 1948 1945 1944 1943 *
Gross from railway $2,732,044 $2,273,337 $3,151,727 $3,158,944
Net from railway 788,784 710,704 1,219,563 1,497,209
Net ry. oper: income— <377,993 355,899 375,77? 596,387
Prom Jan. 1—

27,304,872 31,007,560 < 35,195,364 / 33,461,110
6,582,025 ; 10,456,059 14,018,329 15,845,158
3,509,055 3,959,678 ' 4,511,502 5,769,672

9 Months Ended Sept
Net' sales
Profit before income taxes, bonuses, etc.

. Net ry. oper. income— 10,438 43,823 106,849 55,333 .SSe^GusS, X,
-Deficit. V. 164, p. 2956.

N i fit —

" ^ $22,733,787 $17,700,145
3,156.014 ; 2.800,603
1,735.807 2,100,453

'irn

* $1,420,206;;

Grosr from railway-
Net from railway—:
.Net ry. oper. income
—V. 164, p. 2955.

.

.., . profit
"

Columbus & Southern Ohio Electric Co.—Earnings— —v. 164, p. 3141. .

12 Months Ended Sept. 30— 1946 • 1945 ■- .. _ '
Total operating revenues $19,005,162 $18,467,339 Consumers Power CO.—Earnings—
Operation .'7,576,087 ^ 7,070,565 ' period End Nov. 30— 1946—Month—1945- 1946—12-Mos,—1945* -

$700,150

* City Ice & Fuel Co,
9 Mos. Ended Sept. 30—

V Profit after charges
Federal and Canadian income taxes

, Net profit
Number of common shares
t Earned per share
/—V. 164, p. 1327,:

1946

$8,219,28$:
3,686,380

i Maintenance
■ Depreciation

.Amort
| State
/ Federal

Separate return.. basiSi^—— t?- -, «

Reduction due to. inclusion in consol. returnl." Cfi,f56,9X2. Cr821,328
13

^ „ . mc. ~„n, cess profits taxes J
Operating meome- , $5,336,904 $4,081,783

Other income (net) :- ' 14.738 45,894 Gross income—— $1,529,

1945

$7,599,843
5,235,078

Federal income and.ex-)
-}

$6,177,283 , $5,341,113 $66,291,732 $58,776,514
" ' —* :28,676,835

6,255,275 -

2,658,123 :vmm
3,182,312

8,027,349 ' ; 166,920
1,002,354 1,458,949

$1,529,840 $984,792. $17,323,134 $17,837,04ft , .
' '

$3,476,205^4,312,108 ',^V;
•< i,l' ^

447,648^£,6,459,740 0^
77,412l/M®' 44,959,:;//; '

Commonwealth Edison Co.

of

5V2% sinking fund gold bonds, series A; $202,000 of first mortgage
5% sinking fund gold bonds,, series B- iand $147,000 ,of first, mortgage

wtll he made at Electricity output of the Commonwealth Edison group of corapa-'.'v
the office of J. P. Morgan & Co., Incorporated; smkinv fund trastee. . .r ..... . 7 0,r -n,\ ...7. ,
23 Wall St., New York, N. Y.—V. 163, p. 68. '

siriking fund ti'ustee, nieSj excluding sales to other .electric .utilities, for .the„/week ended. 9 MonthsEnded Sept. 30-^ •
Dec. 28 showed a 10r/; increase ' over the'corresponding ,we^kin. ..
year. Following are the kwh. output totals of the. past;,:

, - percentage comparisons with last year:

1946 1945 Week Ended 1946 1945 '/ Inc.
$5,092,631 $4,860,015 .Dec. 28 * 199,402*000 ", 181,199,000 r 10.0

497 106 • '> 322 446 ' Dec. 21 r — 224,480,000 : 204,790:000
I35:1-2013s!oOO Dec. 14.___,—1 i—1 • 214,968,000V: 200,033,000
$3.68 $2.39 Dec. 7 ,-1*-, 203,020,000 ; 192,198,^00

-V., 164, p. 1590. —V. 164, p. ,3411.

; Coast Counties Gas & Klectric Co.-To Issue Bonds- Commonwealth & Southern Corp.-Weekly Output-
ril of this cqrporatmn, adjusted to eshow genef^'xbiislhessf/conditlowsvof

'"'JSnSSdt n? wVT/ih ^i? ^ onirf h! ^territory served, for the week ended
. proceeds 01 the issue,, which is to be sold privately,; will be used to £51 427,058 as compared with 208,942,481
^reduce certain unsecured indebtedness to banks for money spent on : ; f 104/ an inrrease of 42 464 577 or 2013 </,,
enlargement of facilities.—V. 162, p. 2639. m 1»45, an increase 01 42,484,077 or zo.jja

Clinchfield Coal Corp.—Earnings-
9 Months Ended Sept. 30—

Coal sales

♦Net income

Number of common shares
Earned per share
,*After charges and Federal income taxes.-

ju 1C3 n 274 '• •

Gommonweaitfl & OOUWiern GOrp.—vyeeKiy uutpui—J Reserves for Fed. inc. and excess profits taxes— , j
-^he weekly kilowilt-hour output- of electric"enbrgy 'of1,subsidiaries^ ' ^ " • **' ~~7Tt
F this ftornorsrtion. adiusted to 5 show ffenftral .business : conditions'■ Of Net income — —. , ' $<

; 476,189W'.W -V ./ *«*}• -v 'f.

^ 50,000 '/#:f

;2^88^;y;„
$527,231 $337,133

Coca-Cola Co. (& Subs.)—Earnings—
>. Quarter Ended Sept. ,30—
-Gross earnings * ,

wNet after expenses, etc
/Income taxes

JMihority interest

't- / Net profit
Glass A dividends

, .1946 .1945 . , 3944 ;

$23,322,142 $24,609,887
12,119,603 13,353,287
4.540,000' 5,613,000/

> 135,493*97,636

Congoleiim-Nairn; Inc.-^Broadens Insurance, Frpgram Period End. sept. 30-7
The-company has announced a- broadening.of its group insurance No'W'capVaT^eii:: 'eOMOO^ 600;000 eooioob 600'000 I

r Ralanee for caramon sha.res_r„- $6,994,110 $7,192,631
.Number of common shares 4,113,665 4,113,665
■■.Earned"' per- shares..4—-^^—,; $1.70 $1.75

V. 164, p, 417. 1

Consolidated Biscuit Co.
© 9 Months Ended Sept. 30— ; " *.v,
♦Net profit
Number of capital shares
Earned per share—

-Earnings— '< - - ,

tl946 «•< ' ,1945 " ... 1944 9 Mos. End. Sept. 30-
$664,605 . $313,683 $207,575 V\ Net ; sales:/:. '

Earnings— ^ ■ -■

■•a-

. " 1946 , . 1945 / . 1944: ' / •,

'$45,677,693 $52,206,001 $47,434,832
7 3,259,640 .> 4,399,843 4,562,470

.. - Coca-Cola International Corp.—Earnings—
Quarter Ended Sept. 30— / 1946 " 1945

s*Net profit - $980,730 _ $983,425
■Number'Of common shares ' 174,686 - 175,979
Earned per common share-/'////-,^1"//■'■> $4.87 :!>; • $4.84

' ♦After expenses and Federal income taxes

$1,720,421 1,/

$6,955,790
4,113,665
r. $1.69

^ *After charges and
Biscuit Co. merged Oct. • Provision for contingencies

Consolidated Gas Electric Light & Power Co. of. Bait. Net income..— $2,085.840 t$2,089,096
$981562 Subs,)-^Earnings— No. of common Shares— 60$287^ 60$2883 51$2659

■: 176,'70S (Incl. The Maryland fnnnHM On- A wholiv-owned*subhidiarvi-• . Earn6d per share^--— r ' : <: '* ■ ■•3<
$4.84 V 11 Months Ended Npv

.^Electric operating revt
' '

\ "Gas operating revenues
Steam heating..operating revenues-.-.—,,.,... ... . , .. ......?J2._

< " ' " 1 —1—' Qrtr. |ind. Sept. 30— . / 1946 1945 ' 1944.
...., .... .. , vTotal operating revenues 4 Li« / $51,153,109 $49,969,800 , , *profit - '<$467,619 t$l,725,941 $5,664,9

The company Dec. 20 filed a letter of- notification with the SEC A©Operating expenses 29:570,613 . •'27,837,699 Federal and State ' ' ' " '"
for 5,000 shares of common, to be offered at $15 a share. . Under- *Depreciation and amortization ——t_ 4,904,007 v -6,160,622 /v ahd excess profits
writer, M. K, Tobias. Rr./ Tm^veport, bs* Prooeeds will be used for tTaxes • 6,714,318 7,924,188 — , —-——--r-::>■,..»■■■
capital stock required by charter. : , • , . , r, ■->/;■*y.A.... ,1,,. v.-'.- ■ ■.- yet profit-.^^-w*—$251,436 t$t,734,895 . , $976,905* .$1,291,36^

1 - ' ' ' " " . Operating Income,.^ —$9.^4,171, $8,047,291 ' *After all charges, tLoss.-V.i64, p. 3689. ' ...»
Other income . 591,421..; ; 618,031

College Education Insurance Co., Inc
-Files With

V.- 164, p. 2541. .

Shreveport, La.

sharp ' " \ : $2.77- ■, - $2.83 .; „ $2.59 V'-/•■
1

ah0l;:''^5'''telt:'I' -After deducttng/:$383,800 /^/ry/bact credits ol two .ubsWa^V ? .

mrip/a't\ng $38 ^6 907 $?7"t'297 tAdiusted on iM. of tax provision for year 1945.-V. f64. p. 275.
nnftrflHn" >pvftn,,ps

| M | m~ 11332 420 "ii.i20.i83 - - jibie Steel Co. of America (& Subs.)—Earni—'
2nd. Sept. 30— ; 1945 .'//// /1945 i;V.V? • 1944
1--' $467,619 t$l,725,94T $5,664,963 fi$0,

'and State inc. " 1' ' : ©J ^

<cess .profits tax ©/ 216,183 ,r " 8,954 : 4,688,058 " 6,

/ It,332,420 ; 11,120,183
:/v 953,782 .-f 894,320

Earnings^ .;
1943 ^

$8,229,525
'M*

'$938,164

Colonial Radio Corp.—New Vice President—- ' v
liouis S.- Kimball, General Manager of the fluorescent fixture divi- % Gross income

^sion of Sylvania Electric-Products, Inc., has been elected Vice-President *"
in charge of operations of Colonial Radio Corp., a wholly owned
fiylvania Electric subsidiary.—V. 159, p. 2077, " ...

Colorado & Southern Ry.—Earnings—^. .

November— 1946 1945 1944 -

Gross from railway ; $1,010,653 $1,378,577 $1,719,265
/Net from railway._-u__ 160,849 537,877 * ♦ 612^724
Net ry. oper. income— *19,863 274,925 - - 296,759

. From Jan. 1— :•'* -■'. .-:■•-■■■ ■■ -v.''-
Gross from railway—_ 10,140,866 14,458,018 15,644 700

yNet from railway—— 1,334,200 4,681,924 * 5,523,895
:tNefc ry. oper. income—„ 208,614 2,320,688 2,705,904

V. 164, p. 2829.-. ■-

$10,555,592?:
Interest and amortiz. of premium on bonds:*;':/^1,878,354 /■
tPortion of prem. and exps. on certain bonds " ; • ..

/ red. and portion of losses on sales of rl. est. 1,358,422 >
Other deductions ; 1^3,910 ,.r

$8,665,322
2,083;091

., 430,210
172,047

/. Cuba Northern Rys—
Qtr, End. Sept; 30—

'

'fNet profit after charges.

-Earnings—
"^/Z> 1945 1944 \\ 1043

y, Net income $7,174,9.06. ,$5,979,974
1943 . 1Earnings per common share "■ $5.14 'v.. $4.12;

$1,411,398 'Depreciation and amortization include, in,^dditipu. to: provisions at'.
606,717 normal rates, provisions of $735,108 and $1,824,169/for tRe1H mpnths
384,530 r ended Nov.; 30, 1946, and the ;11 months ended Nov. 30,1945, respec-i;

tively, equal to the current reductions in taxes resulting?from the
12,966,393 deduction for tax purposes of amounts allowable as! amortization" of
5,032,561 emergency facilities under Section. 124 of. the Internal Revenue Code '
3,050,102 instead of depreciation at the normal rates. Crrv-'S$;$

/•'. ■ / tTaxes for May and'June 1946 were reduced' $1,358,422 because of

>1946

and-taxes—„• $207,845 • $101,480 < $132,628 ' *$31,587
, '-Loss. tAfter taxes and charges, .including interest on; funded debt
at, rate specified in transitory provision of the Constitution of the /
'Republic of Cuba which i$ less than the coupon rates.--V/104,' p. 2689.

• ■ -Cuba RR,—Earnings— / ! .<,■ *<<,% /."AS..;v:A</• ?

•'i'"' Qtr. End. Sept. 30-^ ,1946 ://</// 1945 • ./, /> 1944 :/■"> ; 1943 V; •
-Profit after..intl^taxes, 7 / / ;/;/-.■'/:■■'>\ •/

■ ■;.: • • $870,170 $506,406-/,,;: $698,772 ZZ $895,162 -•
/•, Interest on bonded indebtedness h^s been included in expenses at the v
rate specified in a transitory, provision of the Constitution of the Re-

-public of Cuba which is less than; the coupon rates.—V." 164, p., 3289. ■ / /
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■y Curtis Publishing Co.—Files With &EC—f
•: Company- on Dec 23 -filed a letter of notification with the SEC! for 500 shares of prior preferred Stock which is being sOid on behalf

.

.' of trustees under the will of Cyrus H. K. Curtis. Stock is to be of---.Vfered through The First Boston Corp., at the market.—V. 164, p, 3288.

;'J Curtiss Wright Corp. (& Subs.)--Earnings—//?!;.C;v;/i * > EARNINGS-FOR NINE MONTHS ENDED SEPT/30, 1946 'I'M
Net' sales_^_-_^lX--^-X--^XXv--i--;---------X-:'',$'50^5S,14lNet

mcome—*5,151,643Earned per share cn 7,432,039 common-shares—.
»-*. // . $0.46

Diamond Alkali Co.—Bank Loan—Expansion—The company on Jan. 3 sighed final papers on an $8,000,000 ten-year bank loan , to help complete a $20,000,000 plant expansion andmodernization program. /'>, '/ •■ •/ -
v The loan was. negotiated through the Mellon National Bank & TrustCo., Pittsburgh, Pa. and is to be shared in by five other banks, twoin Pittsburgh, tvyo in Cleveland, and one in Houston, Texas,The expansion program includes the construction Of a $10,000,000electrochemical, plant already under Way at Houston, and a $10,000,000modernization and rehabilitation program of the company's mainoperations , at Painesville, Ohio.

. ■ ' :VThese new and improved facilities, the company states, will permit

Eastern Gas & Fuel Associates—Earnings—
12 Months Ended Nov. 30—1 " '

, 1946 1945Total consolidated Income—-—
— $12,930,151 $14,290,98»Provision for income and excess profits taxes

and special charges equal to unusual reduc- V,tions in Federal income taxes——-—— 1,362,931 3,850,161Depreciation and depletion"——.— 3,997,641 5,046,327Interest and debt discounts—
—~, 1,832,510 1,973,32-4

Net income /j—; —
—.—*

Dividend requirements on 4 Va % prior pref. stock

jp.aineu per snare cn i,*oz,ujy coimnon snaics—...—~—.n. r fcu.to i: •• /*
,u,'j ,n...

*
by .■ ■* -

i , v.... , *~ i,xv■ v . * . /./ *• an expansion of business volume ; of more than one-thud over 1946 • Balance before State taxes on d

^Including $13,976,278 tax carry-back credit, and after depreciation^/ fiales ^hlch R is estimated will exceed $30,000,000. //'./,',://'
•share- of 6%Preferred

..development expenses,
etc.;:'-.///;£-'/;The loan is arranged to] meet the company's present estimates of

—v. 164/ p. 2956.

dividends ...

stock...—

$5,237,069
1,108,729

$4,128,340
$11.03

$3,421,17ft
1,108,729

$2,312,447
$6.ia

/■' tJnfilled orders as of Sept. 30, 1946, totaled $88,320,320 'comparedwith $59,986,773 On Jan. 1, 1946.—V. 164, p. 3141.

^ V,./:.. ' H ^Dallas; Power & Light CoXERrnings-
/■■■' Period End. Nov. 30—

; ..Operating revenues iX:-
Operating expenses su'&'t.
Federal taxes

«Other taxes X.*.
'

Depreciation
.

• *' *•' ' ' ■' > ■

;. Net oper. revenues...

1946—Month—1945 1946—12 Mos.—1945
$902,229 $792,420 $10,386,056 $9,754,594

its excess capital requirements which, officials indicate, means that.
f

borrowing will start July 1, 1947, and about $2,000,000 will be utilizedquarterly thereafter until July 1, 1943. : ■'■/"•ys;-;-».//•
. v; The Mellon bank will share in the credit to the extent of $4,000,000.; The Peoples First National Bank & Trust Co., and Fanners DepositNational Bank,, both of. Pittsburgh, and the National Bank of Com-342,046-:

131,999
92,896
78,457

329,073 : 3,976,946
115,975 1,485,793
104,705
78,100

1,155,085'
937,579

mefce of Houston,, will participate with $500,000 each. The ClevelandTrust"will -advance $1,500,000 and the National City Bank of Cleve-
1 114 743 ' land' $1'000'000'—V- 162' P- 669>
914,889

? Gross income. /__„
.Int. on mortgage bonds
Gther int. and dedUcts..

.S" 1 Net income.^. i
'Transfer to surp. res..:

■*» Balance surplus . - $141,606 . $136,232Divs. applicable to pfd. stocks-for the period-*;.'

$256,831 $164,567
. 442

$2,830,653
7,224

$2,048,550
8,460

-

$256,831
46,667
6.737

/ $165,009
46,667
5,208

$2,837,877
560,000
-

78,712

$2,057,010
560,000

" "

78,350
'

$203,427
61,821

$113,134

Cr23,098
$2,199,165
/ <512,369

$1,418,660
0130,735

ZZ -

$1,686,796
- 334,935

$1,549,395
» 406,790

"

. Diebold, Inc.-r-Expands Bank and Service Divisions—As its -seventh 'major- move in the last ten years to expand itscivilian market and offer • customers additional service, it was justannounced by George H. Bockius, President, that this corporation,has purchased the Bank Equipment Division of the O. B. McClintockCo,; of -Minneapolis;; Mi'nfe. The transfer was effective Jan. 2, 1947.X The ■ transfer.- includes - the- rights, * patents and. machinery for themanufacture of McClintcck's bandit barrier system, burglar alarm,bank vault ventilator, - after-hour depository and -other ' devices ofsimilar Character, v These products will be added to the Diebold linesat the McClintock. Division of Diebold, Inc. Manufacturing will betransferred • to the Canton, Ohio; plants of Diebold; Inc., as soon as

Eastern New York Power Corp.—Trustee Appointed—
; The City Bank Farmers Trust Co., New York, N. Y„ has been namedLtrustee, paying agent and registrar for an issue of $9,861,000 principalamount of first mortgage 3'/4%. sinking fund bonds, Scries B due 1961.For offering, see V. 164, p. 3289.

Eastern Utilities Associates (& Subs.)—Earnings-Period End. Nov. 30—
, 1946—Month—1945 1946—12 Mos—1945Operating revenues..'... $1,123,800

Operation. 729,011
Maintenance - 44,232
Taxes (incl. inc. taxes). , t!. 185,574

: Net- operating- revs... * $164,983
Non-oper. income (net) 34,685

'

/ Balance ■. $199,668Retire, reserve
, accruals " \ 61,879

$1,032,580 $12,775,024 $11,802,279
601,611
48,728
144,527

'-Gross income
...

t Balance
**~V. 164,

^'possible-.;-!-X:.V-X X*' •'*'"• 'i1 •• J interest and. amortlzl*., I 3
The coast to coast sales and service personnel of McClintocks Bank Misc. deductions ___ _

Division will be merged with the nation wide Diebold organization.

$137,789
34,657

10

$237,714
27,194

$264,908
61,800

'
•

$203,108
35,913

i'-X; 225

7,749,771
557,890

1,930,351

$2,537,012
366,711

$2,903,723
741,995

6,810,02ft
653,231

1,894,97ft

$2,444,042
320,581

$2,764,623
737,225

$2,161,728 $2,027,398ce U *..2 .X— ^1.-*-. $1,351,361 $1,142,605 Pivision .will bfr merged-1 p 3289 ^ •' - • Sales personnel will become part of the Bank

^j;03i22'
; *

V and service .personnelJwHl become part of the Inspection Service Preferred dFvidemfdeductions: '
- Dallas R^lway &^mSnalCd/- Bonds Placed Pri-

wWph has becn ln the process of compIetion tor thIee B.y.a.&K.» 1
» wdtCly—Kiaaer, Peabody & CO., Merflll Lyrlcn, Pierce, weeks, provides greater latitude-and improved facilities for each of- Balance

_

«Fenner & Beane,and Rauscher, Pierce & Co^ Inc., it ifras -A °; Applicable tddmdttriderTsdd—13-^-1

420,987
19,673

435,647
18,87ft

$166,970 $1,721,068 $1,572,882

77,652

$1,643,416
23,654

77,652

$1,495,230*
22,578

/ announced Jan> 3 have sold privately to a group of In-- 'S
^——

Etitutions $4,000,000 3%% first mortgage bonds, due IS'Sf ^h^Sity SrtS IXX'" E' »• «1,S19,762 »i,472,653^ clocks for the home/which are distributed exclusively through leading Earnings" f subs^ pC

t; Dec. 1, 1966.
v hi Fart of the, proceeds" will be used to redeem:$2,600,000 of firstmortgage serial bonds due June 1,. 1947 to 1959 and the balance of

jewelry stores.

$1,619,762
236,241

Associates— ^'' w ' 'v"*-* v5'''" 1
Earnings of subs, applic. to E. if. A. as above./'"In January,' 1946; theXcquisition by Diebold, Inc., „ of - the ^afe and- Non-subsidiary income

—
Xiisinpfes 4T' t.hp VhrV ftn.fp /&. T,nr>lr • C!r> nf Vnrlr Pa w#«' on. 1 ,!' > . ,

„ , • '
, 1 . . •

, r 1 ~Total
$1,856,003.8«we»-*,-owiK oceei- ouorage- rite iram/ine pieei, and/lnterestw*-**.^*^**.***..'-;^160^)71

vauS' uCrial oonas
, > I 7 ^

^ , - - ' >■"?■ . Storas-A Filf»- -Co nf Wnost.er f>hin. •' Trt ''.'1944:Di-pholri ■ nrrmiivpri 1,'hp ' :

■r-. All of the outstanding first mortgage serial bondsJune i, -1947-1959, have been called for redemption on
r ^ .?=yJ!^r1iltCTTinJ>cimadLa'^ tile Old^/Colony Trust Co., corporate trustee,// and 'process the" film !Wie hour after exposure in their own office * ri ^ . . .

w-v, . T ,

45 MHk St. Boston, Mass., or at the Bankers Trust Co^, 16 Wall St^v f'^ with their ^xwn>■t^fn'pleyees'^\'Pt6'^!essi•I^'■fe■■■doh'e without the aid oT a > ' V EbS'SCO StlVICCS lHC>i—W6GKiy Input4™-
For the week ended Dec. 26, 1946, the System Inputs

$1,472,652
201,38ft

$1,674,037
160,032

'
. * - . 5 StoragejFile- Go.' of ' Wboster,; Ohio. In 1944, Diebold acquired the '

^ . -
... ' ' 'XTXTXT "37777X7

rnkturin^;/serially . patents,^nd ,mknulactur4ng arid sales rights for Flofilm, the One-hour Balanee aval 1able for dividends and surplus.. $1,695,932 $1,514,00ft
on Jan. 30, next,,

. -; microfilming process that enables users to microfilm their own records" *^v* lfa4, P' * 4
*

.

, * Holders may obtain immediately the full redemption price, including- This company/was -the .pioneer -in manufafcturing visible shift binders.*
. interest to Jam 30, 1947,; and the above mentioned premium upon -Jt also had well-established vertical Visible filing equipment, lines, and
presentation and surrender of said bonds.—V. 164, p. 2956.

a general line of 'loose..leaf 'binders.: in 1945, the plahtand' officep/ '- " of the Visible ■Records Equipment Co. division Qf -Siebold "were movedngs— ^ i .H j from ChicagO to Canton/ Ohio. - •1944 ,
, ■ 1943:T/>f,/-f m 1939;vDleboldt-fhst//entered the general busfhess equipment field;$4,014,293 $3,733,868' -/with the Carbineer, a rotOTy file that has found a rapidly widening888,412 • <597,890 /, market 4n all- lines: of business. v;"/"/'.'.■ /: 690,369 ' ;41,140,139 The current expansion program began in 1936 when Diebold pur-

•

/ . » -7. chased,. the\-Dnited Metal Products. Co. of Canton, Ohio/ and began46,614,759 / 44,366,769 f/v to engage ^ift the hoilow meta:! business. The "TTnited Metal Products11,994,928 13,083,779 / Cop had long been one of the |eadiii| producers Qf hollow metal dbors8,081,431 9,486,123 and frames' fn the country;—V: 163, jp. 2723.
_ i J ( *4 / <■

:=Delawate & Hudson RR. Dorjp.-—Earnings—-I .* '-November— X/1946 r/X 1945 ggfc"Gross from railway $3,944,375 $3,406,410.: Net from railway...... -;-. ,. 693,743 ; 660,997
. >Net ry. oper. income—/ 330,976;/ 400,678:'From Jan. 1— - v/Kt/.V-'i'-X:,"5 :■

jGross from railway.^ : , 40,609,960 42,511,988#Net from railwayX^.*^ 6,361377/ 5,480,352-Net ry. oper. income—» 3,775,272 2,672,0084—V. 164, p. 2956. ' y * :

,
. , of clientoperating companies* of Ebasco Services Inc., which are subsidiaries ofAmerican Power & Light Co., Electric Power & Light Corp. and offormer National- Power & Light Co.,'as compared with the correspond¬ing week during 1945 were as follows, in thousands of kilowatt-hours:

Increase-
Pet.
15.0 ' .

,11.6 /.
14.9

•

Gper. Subsidiaries of—
Amer. Powi & Light Co.
Elec, Pow. & Light Corp.
Form. Nat. Pr. & Lt. Co.:

't Delaware Lackawanna & Western RR.—Earnings—/ November-*- ^ - >4946 * 1945 * * 1944 • / 1943Gross from railway.—. $6,306,167 $5,530,665 $6,557,187 $6,316,494Net from raUway.^.-.J 1,401,798 1,073,026 ■ 2Net ry. -©per. income— „ 756,301 :X 559,777- -v From Jan. 1—. > .

Fross from railway...... 63,329,740 66,975,056

1946 1.2 1945 . Amount
192,726/ 167,646 25,080
46,353 . 41,531 '" 4,822
93,421. , 81,315 / 12,106For the week ended Dec. 19, 1946 the System inputs as compare*!with the corresponding week during 1945 were as follows (in thousandsof kilowatt hours.): .

;-t * '
, i ' 1

•
.

Increase—ifM. Operating subsidiaries >XlS>45 ^Amount -'•» Pet.- /'American Power & Light Co,205,665 183,206 , 22,459 12.3/"Electric Power & Light Corp.. X -53,512 47,407 . 6,105 12.9
'■

Former National Powei & Light Co./., 110,241 98,821 • X11,420 ll.ftJ:)'' £

com-

Net from railway
Net ry. oper. income...

9,576,-271 13.985,347 20,445,543
ft 4,173,120

110,241 98,821 - 11,420<DlstfflefS'.^
: Stk. 1 - * ^?ve - figures 'do"_ not incltrdfe the System Inputs of any

>>: All'■ of the 121,847 outstanding shares/of 5% cumulative preferred pames not appearing In-both peiiods. V. 164, p. 3290.
stock have been called for redemption on Feb. 1, 1947, at $105 per /

^ - v . , .

^hard and dividends/ Payment will be made at The Royal Trust Co./ ;/, . Edelbrew; Brewery, Inc., Brooklyn, -N* Y.-
'

With;SEC— :
.. ..

The company on Dec. 31 filed a registration statement with theSEC for 5,000 sharesv ($100 par) 5% non-cumulative preferred; StockWill, be offered at par to customers, officers and employees of the
-,MT3,,120.- 4,533,606- 5,624,438 10,034,468' ,: 194;

* -

-, - Grofcs lrom-railway—/ ,8280,-HillA €0... Inc.-—Reeristration Statement With-
. SfK

Chenille Con. Inc.—Registration Statement With- Net ,ry.mper.1 mcome_i/ *, 23,055 5,851fttrtiam.Adkl*;'. ' ./?ftfli V •/Pi 1 A&,.■
--.'jewwn>^« '-li/- ^xS.^'IrZ

vb,. \

drawn
/ ; The, registration statement- (No. 6771) filed with the SEC. Oct. 2 andcovering 300,000 shares (par 20c) common stock was withdrawn Dec.26.—V, 164, p. 1868.

Detroit Edison Co. (& Subs
12 Months Ended Nov, 30— -

Cross earnings from utility operations
Operating and maintenance charges, currentV*; appropriations to retirement, ■(depreciation!/' reserve, provision for accelerated depreciation /":T and for postwar -adjustments, and accruals"

for all taxes other than income .taxes
Normal tax and surtax.

1946 "rfv

600 t
734 1

23,055
j-civm J.—, . . . . ,

Gross-from" railway.Ll'l 2,464,-600Net from' railway.- 250,429 ;Net ry. oper.income--- '■/ *249,932

1945

$245,100
46,701

company without underwriting. Proceeds will be used" -foV' corporate/purposes including modernization and improvement of the manu-

B 1944 •; /• 1943 ;

$168,300 $216,000 factu-ring plant and machinery and'equipment.- ,

"

v,°6 515 • r 39 096 :• /*X'' xC'' At '//■ /.-•,;/*37,506 - *2,339 Edo Airerftft Corp.—Buys Factory^-' ...

9 ibk *mo 9 099 son 9 ion ann ' The corpotation has purchasod from th'e 'Waf 'Assets AdministrationiSi4n" 'S 707 vow 749- ,f the property, it now occupies in College Point, Queens, L. I., N. Y., afciVrss 17Q 49S oi-o'cco Avenue A, Third Street, Fourteenth Avenue and the East River. Tho
*W»p P fbsa//;, b0."0*

property; comprising three detached one, -two and three-story factorybought for cash above a mortgage of $280,000.—V. 16d».

Electric Co.—Earnings—
/Period End.'Oct..31— -.4 1946—Month—1945 1946—12 Mos.—1945Operating revenues.... $376,775 $343,190 $4,151,395 * $4,015,65ft1 ■

3,525^000*
193 811

Excess profits tax..—
— : 720,000 Taxes i('othef than'.inc.. ^

- f ' s&ZJ- 1
j **<*>4 — 1.682,032 1,737,

193,984 690
Balance, income from utility operations...Other income J. J'_*

■

; v Gross corporate income ...
Interest on funded and unfunded debt....:..Net loss from sales of real estate../™...

$15,760,798 $13,679,564
4,120,550 4,822,986

. . ..
.

. ; .155,315. ... 449Additional approp. to employees'retirement fund - , 800,000 800,000Portion of cost of $1,084,849 to redeem $19,000,- ' *i * 000 Series F bonds which equals the reduction

763 2,164,744 2,390,702
578 3,461,425

750 2,842,575,

Operation
Maintenance // _ _

depreciation
Amortiz. of franchise...
♦Federal income taxes.^
Other taxes'

$15,237,621 $13,348,871
523,177 . .. 330,693'

f•"profit's ; taxeP :(rret') 2 2,240,250 746,750 2,842,575 ; ?per' ,revctmes♦Prov. Tor " "State inc. * ' Other - xncom^ —__
,986 ' taxes '.'.."l.:!.™.:! v ' $66,767 ' 470,250 523,517 " "632,750,682; 1 •'-Y v/ ' / .* - -. • *-

- > Balanee' *- Net oper. revenue^... , $9,541,689 $9,588,444 $12,451,580 $13,047,193 Int" and^ amortization—*

97,722 ; /89,126 ' 132,115 128,849 '

;t/;;

161,436 ' ,120,045 ' 1,592,693
20,492 : 17,358 • 190,616
25,000 /: 24,314 298,982

278" - 565
36,723 // 32,583 451,073'
32,309" 29,964. 406,742

$100,531
524

$118,926
■:■/!//' 85,

$1,210,724
15,129

1,350,92ft
'

188,861
291,39ft

- 472,84ft
392,861

—»

$1,318,77ft
16,271

reflected in the above provision for Federal

> '
Other 'income' '

. . ti „'K.v ..-Gross imcotne' $9
2 taxes-on income attributable to such cost 797,1000 1 — z income deductions7!!/" 2)1

veVJ£CTL;a $9,387,933 ;$7.607,497 Net income "-/-il- . $7,410,:
J-V. 164, p. 2829. ;

.. 4
. Divs. on 5%

L'•;€o.r-Stock Distribution-*-// - . ' tDivs. on ~com!"stofck:C-!^6,'996,1

$101,061 $119,011 $1,225,853 $1,335,04ft
," 17,828 18,287./ / 213,930 232,65ft

639,411 $9,677,'570 $12,583,695 $13,176,0422,229,182 " 2,269,897 " 2,963,644 /; 2,996,258;
229 $7,407,673 $9,620,051 $19,179,784;

:> Net income _r v/ $83,233' " $100,724 $1,011,923 $1,102,38TtExtraord/:red, in Fed. - m—•- •' • •
-

. J" 1 "
49,314 -106,799 f 472,68»

« income taxes:////////';

Earnings bef. extrard. red: in Fed. inc. taxes " $905,124 . $629,702Preferred dividend
. requirements^ .'i.-lj——:•./: 67,50-1 ; 67,501•

Applicable to common stock_^j.__-/v.._j.-. $837,622 $562,201/ *After extraordinary induction of $49,314 in Qct./ 1945; $106,799 an<i$472,685 In 12 months ended Get. 31, 1946 .and 1945, respectively,
tWhich resulted principally from nonrecurring deductions of another

1945.—V. 164, p.-2830.

031,250 iv;/;!,031,250 1,375,000 1,375,000
691 - 7,750,181 ' " 7;427,257 : 9,795,367 /"

*;//On Jan.' 7. 1947, the New York Curb Exchange will quote the -;-&J»'?V»*FrovisionsTio'f Federal income and excess profits taxes and state

'$1 par common stockW a distribution of one additional share -of^■■'/% corporate net /income-laxes- for the ^-12 months'-periods ended Sept/ \

common stock for each share of common stock held, of record at the 30, i 1946 and .,1945.'have been adjusted, for comparative purposes, member of the consolidated group in 1£

close of business on Dec. 31, 1946/pursuant to the^ "two-for-one spilt- for provisions applicable,to other penods, \ :"*//■'■.' V. / ^ // , I J *■ / ^

WP .61 the stock. V. 164, p. 3141. v '

, *" ,i '4 , /--tPresently -the company pays a dividend on its common Stock each -/ W P«en Nalnral Tin (brf
//, -/"'-vi , ' 'y.■/;/;'/: month which is charged to surplus when declared. Due to a variation

*

lietroit-MiCblgan fetove Co.—Extra Dividend—
from year ; to;,year in /the. month , in which the respective monthly- .

The directors on De6. 30 declared an extra dividend of 20 ;cbnte ^^ividebds/have/f'been ^declared'the amounts stated for dividends -ott^
per share and :a regular quarterly dividend of 20 cents per share on "!/the rcbmrnon^stock forrthe 12 months', periods ended Sept. 30, 1946 - operation
the common Stock, bqth' payable Jan. 20 to holders of record Jan; 10/ ' aIKi 1945' represent 11 and 14 monthly dividends, respectively; and
* Payments in 1946 were as follows: Jan. 5 and April 15, 15 cents; /; «jch'^ amounts^ for....the^ 9 months^ pwiods^ ended Sept.^ 30,j 1946 an«L : f.2®5es 'trtlSr thw'fS-'164V : era! income —

■- Explor. and dev. costs-Eastern Cooperative Wholesale Inc., N. Y.— Files

El Paso Natural Gas Co. (Del.); (& Subs.)
Period End. Oct. 31—

Operating revenues

196,307

Earnings—
1946—Month—1945 -- -1946—12 Mos.—194ft
$788,190 $629,998 $3,386,336 $8,150,9'/9>

.2,437,031
541,344each in cash; June . 25, 25% in stock; July .15, 20 cents in cash

-V. 164, p. 2689
Oct. 15, 20 cents quarterly and 20 cents extra.

i Detroit & Toledo Shore Line RR.

• '

and 1945 represent. 10: and 11 monthly .dividends, respectively.—V.j..^ p. ,i7i8.^-5:J;v-/;.///,■*/•
xxrZZ* V„-' - ' Vr . ''' ' T

44,578
78,236

25,803
11,006

166,492.
45,330
86,360

26,390
21,382"

November-/-/"" 1946
Gross from railway $369,992Net from railway--™//, - - 138,985'.;Net ry. oper. income— / '/34,321 -->-'-From Jan; 1—,: ■//:v'/-'■'t
Gross frpm; railwayi.--/1': 3,866,335
-Net-from 'railway-//-//"' 1,541,357Net

. ry./oper.' inebme/--' . "' 410,583
—V/164/p. 2956. / /•• : ;,r

1945 '

$299,117
v

125,157
: 34,800

1944

$323,168
150,758
54,188

."' .1943"

$301,926
131,221/

•Z 18,814 '

The ""company: on^^ Dec: 30 filed a registration statement with theSEC Tqr :20;000: shares ($25 par )-4% cumulative dividend • non^-votlng.-preferred stock,/series'B. . Shares will be offered directly to stock-.

. .

. . holders ; and /those "interested 'in. the co-cperative movement at $25 a
3,884,585 ; 3,920,T68 ; 3,767,161 j' share./Proceqds Will be'used to retire outstanding debt and current"1,633,298 1,939,333 '.'1,926,266 " liabilities approximating $100,"000 and to provide funds for expansion,;> ,4.79,148. . v,'634,365 i,:.- 649,36$' i}y program ^in^fifelds tjf "groceries, produce, meat, frozen foods, house-v

" ' /" * * •• hold and -el-ectTical appliances and related products; ' , -

Balance $432,259
Other income ;— Dr7,509

~

; Gross income - $424,750
Total inc. deductions— - 8,903
Federal income taxes//-/.- 83,000
'

Net income .//___—_• $332,842
Pfd. stk. div. requirmts. 25,625
—V. 164, p. 2690.

$284,044
1,242

1,014,380

- 340,467
v 110,323

j.,

$3,942,792
Dr3,152

1,804,75ft
472,697

1,457,84ft

$285,286 $3,939,640
33,622 302,426
82,321 994,642

$169,343
8,632

$2,642,571
- 151,080

340,377
274,51S

$3,800,787
Dr90,50ft

$3,710,27f>
395,454
l,059,6ia

$2,255,21ft
103,5731
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Electric Auto-Lite Co.—Arranges Private Financing—
•Company < announced Dec. 30 that it has negotiated a
rcredit 01 $zo,uOU,DUU with the Equitable Life Assurance
Society of the United States backed by promissory notes
^bearing 2.6% interest and repayable in semi-annual in-
ittalments over 15 years. Of the total, $15,000,000 has
'already be§n advanced and the same purchaser will pur-
Chase privately additional notes up to $10,000,000 at any,, ,
time prior to Jan. 1, 1948 at the same interest rate. The .•
notes were placed at
(Royce G. Martin, President of the company, said that the funds

would be used for expansion, working capital and to retire' $3,000,000;
of debentures. The financing was arranged through Lehman Brothers
and Smith Barney & Co^ i ,

*

Calls 2y4% Debentures—
The company has called for redemption on Feb. i, next, at 101 y;

and interest, all of the $3,000,000 outstanding 2 V* "U debentures due
i960. Payment will be made at the City Bank Farmers Trust Co.,
successor trustee, 22 William St., New York, N. Y.
Holders may receive immediate payment of the full redemption

price, plus accrued interest to Feb. 1, 1947, upon presentation and
surrender of said debentures.—V. 164, p. 826.

'Electric Bond & Share Co.—To Sell Holdings—
The company probably will dispose of its common stock interest - •

in American Gas & Electric Co. and Pennsylvania Power & Light Co. :
early in February. The speed with which the step is taken, will de-S>,
pend on the length of-, time required for the two subsidiaries to file; ;
the necessary financial statements with the SEC.■>>;;•/• y.
Stock interest to be divested comprises 846,985 shares of American

-and"-1,164,375 shares of Pennsylvania. These are to be offered to the \
E. B» & S. common stockholders at $7 a share below the then pre*V$
veiling market price for American ana $3.50 below the market price
"for Pennsylvania. "<,■ -"V "-v.

Proceeds of the sale, together with additional funds to be raised by;.;;;
a bank loan, are to be used to pay. off the remaining $70 a share
pat value, plus accrued dividends, on Boryi & Share's $6 and $5 pre¬
ferred stocks. . ■ - "Vv.V " ."ipS
What proportion, if any, of the $10 a share 'call premium on both

■issues is to be given preferred stockholders is subject to determination
;by the SEC and the Courts. - «
Bankera Trust Co. 'nas oeen named subscription agent for sale of

the stocks to the Bond & Share common stockholders. ,
Electric Bond & Share Co; will sell publicly the portion of both *:

companies' stocks not taken through exercise of rights by its own
common stockholders.—V. 164, p. 3412.

Electric Power & Light Corp. \& Subs.)—Earnings—
Period End. Oct. 31— 1946—3 Mos.—1945 , 1946—12 Mos.—1945
Subsidiaries— i' ',7 $ $ ■" "V • $7(;V"t'

Operating revenues :i 30,672,553 31,519,940 127,73(5,502 139,981,833
'Operation „ '• 12,764,278 12,139,935 50,114,380 49,189,232
Maintenance — 2,049,348 2,089,925 8,641,585 8,691,695
"Federal taxes ■— 3,151,953 .'. 5,080,698 8,753,826 25,360,243
Other taxes — 2,568,287 , 2,974,726 11,008,297 12,069,643
Charges in lieu of taxes , } , , ^,

> on income —-— 2,600,000 377,371
Amort, of utility plant * . - -
acquisition adjusts.214,132 214,132

^Property retirement and t
7 i depletion reserve ap- " ' «■*>•-

Erie RR.—Earnings—
November— 1946

Gross from railway;.-.-, $11,719,588
Net from railway,) 2,275,301
Net ry, oper. income— 1,603,846
From Jan. 1— • ,

Gross from railway,,— 117,102,803
Net from railway——" .16,257,750
Net ryj oper. income-,, 5,173,768
—V. 164, p. 2957. 7, i '.I-1 ■

'

1945 ' 1944 1943 '
$10,203,857 $12,123,083 $12,836,823
7 671,219 3,288,229 3,517,185
784,978 1,144,079 1,415,183

129,915,509 145,231,658 145,228,787
21,666,542 45,329,122 51,369,761
13,595,326 17,852,716 17,327,879

of construction in the industrial field. • i ' " , > ' . *
"The year 1946 has been one in which we have placed primary em¬

phasis on engineering for many types of plants lor clients in many
industries," he said. "When materials do become available during tne
coming year, we will be engaged in the largest peacetime construction
program ever carried on by this company." ,

V, Ferguson's '47 -backlog consists of a wide variety of projects ranging
in size from less than $500,000 to almost $20,000,000. They are scat¬
tered throughout the East, the Midwest, the South and the Southwest*
while loreign operations will be conducted in India, China and Soutn
America—V. 131, p. 2230.", . \ V'

Eversharp, Inc.—Plans Larger Razor'Output at Cana¬
dian Factory— ' ' ^ /
Larry Robbins, Senior Vice-President, on Jan, 2 announced that

production schedules of razors by the Dominion Chain Co., Niagara
Falls, Ontario, Canada, will be stepped up in 1947 to meet expected
increased demand. The Canadian plant is currently manufacturing
Eversharp Schick Injector razors and blades for the Canadian market.
Sales of the Eversharp Schick razor for the eight months from

May, 1946, to the end of this year have more than doubled those of
the year preceding Eversharp's acquisition of the Magazine Repeating
Razor Co., Mr. Robbing said. The acquisition of the Magazine Repeat¬
ing Razor Co. by Eversharp, Inc., approved by stockholders of both-
companies ,in May, 1946, was recently cansummated, Mr. Robbins said.
When the merger became effective, he stated, • Eversharp, Inc.,
formally assumed the manufacturing contract between the Dominion
Chain Co. and Magazine Repeating Razor Co. y
According to plans now being put into effect by Eversharp, Inc.,

output of the Niagara Falls plant in 1947 will show an even greater
increase, Mr. Robbins stated. For that year,- Eversharp, Inc., has
budgeted razor set sales at more than twice the sales volume ever
attained in any previous year. 7\7*V
;; Currently, Eversharp, Inc., is operating its own writing instrument
plants in Toronto in addition to utilizing the production facilities of
American Chain & Cable Co., at Niagara Falls,- N/Y., and the Dominion-
Chain-Co. m Canada,—V.„164, p. 3413. / - •

.. Fairchild Camera & Instrument Corp.—Omits Div.—
J. S. Ogsbury, President, at the close of 1946 stated that while for

the past eight years it has been customary to declare a dividend at
the end of each year, the directors decided, in view of the loss for
the nine months ended Sept. 30, 1946, to pass the dividend at the end
of 1946 and conserve working capital. On Jan. 2 and Aug. 9, last year,
distributions of 50 cents each were made. The previous payment, also
50 cents, was made on Aug. 10, 1945, and a dividend of like amount
wag paid in 1944, on Dec. 21.

CONSOLIDATED EARNINGS RESULTS

of America \ at Baltimore, Md.—FilesFinance Co.
With SEC—

^

The company on Dec, 23 filed a letter of notification with, the SECT
for 750 shares of class A ($100 par) common (non-voting) stock, ta-
be offered at $310 a share. The unsubscribed portion of tne offering,
if any, is being underwritten by Louis Eliasberg, President at $310 a
share. Proceeds will be used for expansion of business.7"7,;: ;i;'" 7

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. "77

9 Months Funded Sept.
Net sales
Net loss

30—

»Profit.

1946 • 1945
$4,177,000 $14,165,000

88,715 *357,580

spletion reserve ap
propriation and depr.' 4,035,018 4,476,590 18,558,676 19,760,154

"Unfilled orders, as of Oct. 31, totaled $9,095,000, and company's
situation is sound and its plants and organization in excellent con¬
dition to take care of an increasing volume of business which it
hopes to obtain and ship in 1947. ! -r - •
The nine-months' loss was attributed to lower, production, higher

labor costs and material shortages. "These have increased costs to
such an extent that in many cases contract prices on the older orders
now being completed are very close to or below today's actual cost,"
J. S. Ogsbury, Presidentt said, adding: "This situation should be
largely cleared up by Jan. 1 so that in 1947 we look forward to a
better percentage of profit, barring unforeseen developments which may
interfere, with efficient production.'WY. 164, p. 2544. • ■

tt'i-4

Net oper. revenues 5,883,537 ; :; 4,758,066 ' 27,839,606 24,533,495
Efilit for'.-IfiRRR nf nlanfs 86,143 & 86.250 " 344 R94 " : 345 OOO !

Fall River Gas Works Co.—Earnings—

Rent for lease of plants

Operating income—
'Ofiher income (net)""

86,250 344,894 345,000

5,803,394
" 16,289

4,671,816 27,494,712 24,188,495
: • 34,600 549,734 600,582

Period End. Nov. 30— "7
Operating revenues -

Operation :
Maintenance
'Taxes s:

1946—Month—1945 r 1946—12 Mos.—1945
$115,759 ;S $107,984 $1,385,432 $1,278,132
74,701 67,226 860,925 761,112
13,097 10,136 .136,137 116,341

i 15,317' 16,603 218,079 208,873

Firestone Tire & Rubber Co.—Annual Report—Harvey
S. Firestone, Jr., President, states in part:
Consolidated sales for the fiscal year ended Oct. 31, 1946 amounted

to $577,833,422, compared with $268,091,826 in 1941, the previous
record for a peacetime year. After providing for all expenses, including:
$11,119,063 for depreciation and $71,499,280 for taxes and after adding1
$5,000,000 to the reserve for contingencies, the: net profit was $27,~
682,877. According to a preliminary agreement now awaiting approval
by the War Contracts Price Adjustment Board in Washington, no
repayment will be necessary as a result of renegotiation of war con-
tracts for the fiscal year 1945.. ""
With the end oi the war, the company proceeded with its expansion.

• - plans for new products and added tire manufacturing facilities,, bott*
in this country and abroad. This expansion program included the
purchase of a tire plant at Des Moines, Iowa, with 250,000 square feet
of floor space, and the lease, with option to buy, from the Govern¬
ment of a plant which the company equipped for the manufacture of
tires and' plastics at Pottstown, Pa., with 1,100,000 square feet of
Floor space. Both of these plants were leased and operated by this
company during the;' war. Expenditures for additions to and im¬
provements of plants and equipment in the company's 19 domestic
and 12 foreign plants amounted to $23,800,000 during the fiscal year-
Reconversion of the company's plant was completed early in the

year and, while the company was faced with shortages, some of which
still exist, more tires were produced than in any pther year In the
history of the. company. .

The company continued to lease and operate for the Government.
; synthetic rubber plants in Akron, Ohio; Lake Charles, La., and Port

The company's export business increased substantially as more pro4
duction became available for foreign distribution. Firestone factories
in England/ Canada, South Africa, India, Brazil, Argentina, Switzerland

j and Spain materially increased their sales. Profits of $7,129,075 front
foreign subsidiaries are included in earnings. ' ,
At the end of its first postwar year, the company is in the strongest

position in its history; I
CONSOLIDATED INCOME ACCOUNT (INCL. SUBSIDIARIES)

Years End. Oct. 31— 1946 1945 1944 1943

Net sales 577,833,423 681,744,073 651,410,411 545,389,601
Cost of mfg., admin. &
selling expenses 501,780,038 592,786,931 579,389,804 475,417,111

Depreciation, etc. 11,119,064 30,242,337 13,866,776 12,409,015-

v Gross income 5,819,683 4,706,416 28,044,446 24,789,077.v; r
Net inti' to public and - v . • * " " "
•bther deductions—..—. • 1,487,375- 1,822,577 / 6,785,674 7,828,89^ ;

Transfers to franchise ■ • » ,

-reserves - ; - i 101,700 ' 73,197 -*> 336,075 $
~

Balance —: .'J 4,332,308 2,782,139 21,185,575 16,624,106. ;
*Tfd. divs. to public"— 400,387 462,934 1,606,028 :2,531,828 <
•Portion applic. to mi¬
nority interests""" 178,343 ;f 127,646 991,551 738,989

Net oper. revenues— $12,6^3 ^55 $14,017 " $170,289 $191,804
Non-oper., income (net). r 5,641 5,522 ! V 65,537. 31,795

Balance lliL——$18,284 " $19,540 ' $235,827 ,'$223,600
Retlrem.'t res. accruals"; 6,333 6,333 * 76,000 V 76,000

- Profit from opers

Other income

64,934,321
1,626,302

58,714,805
1,652,107

58,153.832 57,563,47ft
. 970.750 796,591

Net equity of corp. in
income of subs,—
consolidated ' 3,753,578 2,191,559 18,587,996 13,353,289

Electric Pwr. & Light Corp.—
Net equity of corp (as ' ' «
.above) — * 3,753,578 2,191,559 18,587,996 13,353,289

Other Income 1,451 5,535 5,581 17,503
'

Total ;

Federal taxes oth. than
Income

.Other taxes" — '
Expenses 'z ;
Prov. for Fed. taxes on

■ income

Gross income—

Interest charges

Net income

Dividends declared
—V. 164( p. 3290.

$11,607 $12,944

& $159,827
1,797

$158,030
"

125,744,

$147,600
1,776

$145,824
119,126

Total income
■ Interest ——r.

i Misc. deductions
fProv. for income taxes
Proy. for contingencies-

Net profit — —

4Va% pfd. dividends--
6% pfd. dividends
Common dividends -r—

66,560,623 60,366,912
1,531,755 2,176,827
495,991 ;.v. 1,443,350

31,850,000 37,800,000
5,000,000 2,500,000

27,682,878 16,446,735
1,903,530 1,957,532

8,290*,745 4,869^302

59,124,582
2,083,055

. 1,380,681
36.850,000

• ;2,500,000

16,310,846
1,752,750
681,193

. 3,892,741

58,360,071
1,690,801
1,035,883

37,450,00ft
,3,000,00ft

15,183,383 *

2,724,77*
3,872,82ft

Files With SEC—

.3,755,029 2,197,094 18,593,577 13,370,792

245 ' 5,256 Cr5,290 23,786
5,360 7,057 27,541 37,751

132,673 143,462 543,170 524,467

157,000 43,000 320,000 329,500

Balance,- surplus—J— 3,459.751 1,543,352 17,707,617 10,852,937
%e *Full dividend requirements applicable to respective periods whether
earned or unearned. ' v - > , ,

-

j 7 INCOME OF COMPANY ALONE
Period End. Oct. 31— 1946—3 Mos.—1945 ;v' 1946—12 Mos.—1945 "

Income from subs, cons.; $3,042,284 $2,886,942 $11,376,592 $10,342 774
Other income .1,451 5,535 5,581 . 17,503

Total $3,043,735 $2,892,477 $11,382,173 $10,360,277 ;
Federal taxes other than- -

income w 1 ' 245 5,256 Cr5,290 ' ' 23,786
Other taxes— .— 5,360 7,057 , 27,541 » r 37,751
Expenses "— 132,673 4 143,462 543,170 524,467
Int. and other deducts.- 454,967 * 539 1,602 351
■extraord. reductions—; 370,017 105,921 5,453,025 at 1,9891246

'Prey, for .Federal taxes-. • ; ■ ;• (( "
on income 157.00C 43,000 ' 320,000 ^329,500

; uNet income— - $2,748,457. • $2,238,733 $10,496,213 $7,842,422
—-V. 164, p, 3230. ■

Elgin Joliet & Eastern Ry.—Earnings— "
November— : ; 1943 1945 1944 1943-"

Gross from railway $2,682,528 $2,299,648 $3,043,843 ; $2,713 028
Net.from railway-——, 929,513778,767 1,149,665^ 637,977
Not rv. ooer. income-— • 289,939 " 404,409-W. 578,768 122,578
From Jan..l— :■ ■ -

Gross from railway."—. 24,238,517 29,118,241 31,861,958 29,996,951
Net from railway..—." 5,053,314 6,936,656 8,313,667 8,322 689
Net ry. oper. Income— 1,183,913 2,784,612 i, 3,311,820 1,803,545
^Deficit.—V. 164, p. 2957.

Equity Corp.—Rights to Common Stockholders— . '
Having filed an effective registration statement; the corporation

is now offering to the holders of its, common stock and $4 convertible
preferred stock of record at the close of business Dec. 31 1946 the

nor unit to a unit consisting of

10 shares of new 200 dividend preferred stock and l»/2 shares of
c va.a.... o. ihc. coipoiubiuii xor each 35 shares of common stock
or for each 3V2 shares of $3 convertible preferred stock held. Holders
of less than 35 shares of common stcck or less than 31/2 shares of
preferred stock will nevertheless have the right to subscribe to one
unit.
In view of this offering by the corporation, the common and pre¬

ferred stocks of the company was quoted ex the rights on Dec 31,
1946. These rights will not be dealt in on the Exchange.—V. 164.
p. 3412/" ; ■ ••■ ■

p Farbon Corp., New York-
1

, The company on Dec. 27 filed a letter of notification with the 8EC
for 40,000 shares A stock (par $2.45) and 76,000 shares common stock
(par 5p) a total of 40,000 shares A and 40,000 shares common arp ,
to be offered in units of one share of each at $2.50 per unit. The
balance of 36,000 common were disposed of as follows: (1) 20,000
were sold Dec. 26, 1946 to Richard M. Locke, Vice-President at 50
.per share as an investment; (2) 10,000 were purchased Dec. 26, 1946
by Gillen & Co. at 50 per share as an investment; (3) 6,000 shares
are reserved by company for issuance to members of the proposed
executive committee at 50 per share. Gillen & Co.. are underwriters.
Proceeds will be used for development and exploitation of a license
agreement between A. M. Ross-Smith and General Aniline & Chemical
Corp. to print fabrics by certain process known as "Ozara" in the
development of which process General Aniline had been previously
engaged.

Farnsworth Television & Radio Corp.—Earnings— ' ;
y

6 Months Ended Oct. 31— - *' 1946 . 1945 •
Net loss — $259,075 *$627,566

Included in the company's operating expenses for the first half of
this year are substantial expenditures In connection with the devel¬
opment of products which will not go into production until some time
in 1947, such as the television, mobile communications and tele¬
metering equipment.—V. 164, p. 3290.

Federal Water & Gas Corp.—Application Approved—
The SEC has approved a joint application whereby Federal would

surrender to, its subsid'ary, Alabama Water Service Co,, all of the
•latter's stock for cancellation in exchange for all Alabama's assets.
Federal would assume the remaining liabilities of Alabama. ;Alabama's
assets consist of cash and water works in Monroeville, Ala. Company
plans to dispose of these properties to the municipality of Monroeville
for cash prior to its liquidation and dissolution.—V. • 163, p. 2852. :

Fernstrom Paper Mills, Inc.* Pomona, Calif*—Files
With SEC— ^ 1 1
The company on Dec. 24 filed a letter cf notification with the SEC

for 2.950 shares ($100 par) 5% cumulative preferred to be offered at
par. Pacific Co. of California, Los Angeles, is underwriter and will sell
1,090 sharesvon an agency basis. Proceeds will be used to construct
and equip additional paper mill. . ; - V ,

(II. K.) Ferguson Co., Cleveland—Enters 1947 With
Largest Peacetime Backlog—1946 Earnings Substantially
Greater Than in 1945— "-a -.;v>";y;;;:Vy"J
The company enters 1947 with the largest peacetime backlog of

business in the firm's three decades, according to a year-end report
to the board of directors by O. F. Sieder, Executive Vice-President and
General Manager. •
The record, backlog, according to Mr. Sieder, consists of commit¬

ments which call for designing, building and equiping industrial facil¬
ities in all parts of the United States and in several foreign countries.
Most of the work is now in the design stage.
In commenting on operations of the company during the year just

completed, Mr. Sieder revealed that earnings were substantially greater
than in 1945, in spite of material shortages which curtailed the volume

Surplus for period 17,488,604 9,619,901 9,984,162 8,585,78ft
SiCommon shares outstdg., - ^ *

;(par $10) - ; 1,950,834 1,951,434 1,946,876 1,945,89®
Earns, per com. share— • , $13.21 , $7.42 . $7.13 $6.4ft
•Including debenture discount and expense. ^Includes Federal excesat

profits taxes.

CONSOLIDATED BALANCE SHEET, OCT. 31 (INCL. SUBS.)
1946 1945 1944 ,

ASSETS— " $ . $ $ 3.
♦Land, buildings, equipment 77,077,351 61,766,451 85,342,892
Cash 30,117,305 28,512,158 25,612,89ft
U. S. Treasury bonds (at, cost)—— 2,140,000 ——. .
Inventories — 1 ' 98,895,787 81,851,590 86,982,051
Excess profits tax refund bonds—— 2,809,879 •
Accounts and notes receivable"-,— 69,761,564 68,426,722 68,427,043
Cash held under Government con-

• tracts (contra) . ------
Other assets " 7,861,442

" Si

;|'j|

2,297,012

14,156,787 "13,918,501
7,480,004 : 11,219,133
2,224,518 - 2,557,02(1

288,150,461 267,228,108 294,059,54ft

41,400,000
48,770,850

40,000^000
29,416,104

v 458,123

20,204,169
18,748,808

17,984.126
■ 928.190

70,240,091

42/600,000
48,785,850;

42,obo"66o
23,000,902

381,778

1,914,377

43,800,00ft
48,671,90ft
20.000.00d
44,000,00ft
20.420,407'

338,794
3,122,335

Deferred charges

• Total

V. LIABILITIES— , . • ' '
41/2% preferred stock (par $100)--.
Common stock (par $25)—
Notes payable banks—.",—
Long-term debt
Reserv6s

Minority stockholders int. in subs.-
Foreign bank loans_l
Advances under government con¬
tracts (contra h

Accounts payable
Other payable and accrued items—
tAccrued Federal, State and local

Capital surplus j:-——-
Earned surplus

, Total -1 - 288,150,461 267,228,108 294,059,54ft
> *After reserve for depreciation and amortization of $81,655,179 in
1946 of $78 843,114 in 1945 and $57,380,549 in 1944. tAfter deducting?
$25,819,430 in 1946, $32,908,041 in 1945 and $30,929,068 in 1944 U. S.
Treasury tax notes.—V. 164, p, 2544. •

14,156,787 13,918,501
14,711,087 21,816,018
15,025,620 17,625,952

10,942,625 16,170,39®
922,496 • 973,461

52,786,587 43,201,78®

Florida East Coast Ry,—Earnings-
1945

$2,082,766
516,529

'

-342,845

27,080,653
9,323,699
4,433,875

1944 "943 .

$2,453,449 $2,431,747
816,337 1,145,854
392,309 983,150

29,116,659 29,786,52ft
11,845,701 15,347,362
"5,575,142 9,455,238

November— \ 19—
Gross from railway—" $2,399,876
Net from railway"—~ 641,135
Net ry. oper, income— 410,713
From Jan. 1—

Gross from railway— 23,970,353
Net from railway— 5,214,059
Net ry. oper. income—_ 2,518,464
—V. 164, p. 2957.. /' .. " v.

Food Fair Stores, Inc.—Partial Redemption— .

There have been called for redemption on Feb. 1, 1947, out of sink¬
ing fund monies, $75,000 of 15-year sinking fund debentures at 101 -Y*
and interest, Payment will be mad0, at the office of The Pennsylvania
Company for Insurance on Lives and Granting Annuities, trustee, 15w*
and Chestnut Streets, Philadelphia, Pa.—V. 164, p. 2691. ,
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Fort Worth & Denver City Ry.-
% 194(5 ■< < j ;'1945 ,;•'

$978,029;;, $1,293,513
.-124,274 . •• 462,648
/39,626 ,, 227,695

Earnings— , , V
/ 1944 -1943 '
$1,716,881/ $1,305,124:;.
, >669,640 :■■! "-764,549; '

v,; ' 361,061,"// 393,123

15,829,251- 14,-311,325:
6;317,085 7,210,694
2,795,256 v; 3,674,581..;

..'/ November-r
Gross from railway-
Net, from railway-*. {:

Net :,ry. oper. income-—.-;
'

■

From. Janvl-t-i .. ."■///;.,. - './J "•/■'. ,»/• •

Grpss from railway.// 1Q,969,778 15,107,428
Net from railway5 1,745,255 4,585,970
Net xy. oper. income v - • . 770,647 ; 2,177,830

, —V. 164: p. ,2957. / //:rv ;-V •'*.,//: •/..■: * //-v/"

I i., H-imv i<v-v« ?/•/>>v////-
t Froedtert Grain & Malting Co.—Elevator Fire— >

v *Kurtis/ E. Froedtert, President, on Dec. 23/ in a' 'Statement con-"
cerning the fire at the cqmpany's Union Grain Elevator in Minne- -

: \ vThe fire completely destroyed/a«wooden ; 'grain - storage- 'elevator
containing elevator machinery and approximately; 1,000,000 bushels of
barley; but concrete storage-^tanks adjoimhg.'i.the wopdem Structure
$pd 'Which have- capacity- of • 1,500,000 .bushels were- practically uft« \

$375,000 and the
or $2,000,000. / ^V:/:/V -"V

The elevator apd

transferable warrants to John H. Schreiber, President, . entitling him
to purchase 25,000 shares of common stock of the corporation (par $2)./
UNDERWRITERS—Dempsey, Tegeler & Co., and J. W. Brady & Co.
V, 164; p, 3143. ~

-. V/"'! '.'

General Motors Corp.—butput Maintained— //,,/• • ; .;/v
Production .of passenger cars by General Motors in the United States

during the -week ended Dec.
. 21, 3946 kept -pace with the average'-

output achieved by'.the corporation-during the last quarter of. this

of Langlade Telephone Co. Fulfillment of these contracts will requirethe expenditure of approximately $200,000 in January 1947,f

PURPOSEJ-^The - proceeds of the 2,950 shares of preferred stock*
amounting to' $29 >,425, together-with $575 of treasury, funds, will be»used by the company to pay $300,000, out x>f $350,000 of bank loans
presently outstanding.' .... • ^ . ...
"

CAPITALIZATION,' GIVING "EFFECT TO PRESENT FINANCING
^ ^ ...... (INCL. SUBS.) • iiH

Authorized Outstdgr.

damaged.y.&'V,
( The wooden elevator was valued at grain it
contained was valued at $2-a bushel, or $2,000,000. / ' /•."/;//,.■: V
f The company .will. not .suffer .any .financial loss.. The. elevator apd
grain-contents were completely- covered * by . fire >.insurance and,<i in
addition, the company carried operations insurance to cover, any . lost*

'/** The"fire"will'not" affect production at any ...of the company's faulting,
plants, which are located .at- Milwaukee,, Petroit;: and Winona,- Minn.-
On the same day the: fire .dppurred, through the efforts;;pf-the;.com¬
pany's grain buying department and; the solicitude of the entire grain,

ihdustry,' the; company, secured 'commitments to replace all the. barley,

'vrhe origin of the fire is unknown. It evidently started in the'
- • elevating' fCohyeybr$,,vpossibly !by d;?park., , / . .'

l New construction plans - are already, under way which provide for
Y/ 1 :v:^6te:t'fho'dejrn:ffirerfesj[stant and efficient storage than- previously.

■^-V. 164, p. 3143.

Gas Service Co.-^Merger—
See Kansas City Gas Co. below.—V; 149, p. 4174, -

General ElectHc Co.—!New Appointment—
, RobVrf''-W;. Larson":has,' been "appointed Administrative Assistant to

; the Director of the-General Electric Research Laboratory at • Shenec-
xady, N. Y., it has been1 announced by Dr. C. G; Suits,Vice-President •

and. Director of .the Laboratory, In.his new position Mr.. Carson, will
aid Dr. Sttits in planning, and later;in operating, the new-laboratories,
being built In nearby Niskayuna. One "of these will be the Knolls

? General Engineermg:;& Manufacturing Co.—Stocjks Of-.,
ieTed-^As'Tjientioned in-our issue of Dec. 16 a public
OfXeririg qf 50,000 shares of 5% cumulative convertible.;
preferred Istock (par $10) was made P^iPP"
«qy-Tegeler ,&. Qo. and . J. W. Brady & Co. at $10 per
^hare plu£ accrued tiividend from Nov. 1, 1946. Also of¬
fered were 100,000 shares of common stock ($2 par), at

per share. Further details follow:
The preferred stock is, entitled to, cumulative' dividend? at the rate

Of 50 cents per share per annum, payable quarterly February, May,-
August and November; redeemable • at any time id- whole or -in .part
on 30-days' notice at $11 per share, plus all unpaid dividends accumu¬
lated thereon; convertible at the option of ;thei holder into ;one share, |
of common stock. Corporation may.* reacquire shares of Jts preferred
^tock at any time* out of funds;lawfully available therefor;under the
Jaws of the state of,Missouri, even though'dividends on the", preferred
Stock may be in arrears. i'The articles of -incorporation of the corpora-:;
*ion~ as amended; do . not protect the preferred stockholders against;

. "dilution of the common stock.
5 ' PURPOSE—In the event all of the shares of preferred and common-
stock offered are soldv the net proceeds to the corporation will be
Approximately $893,000. Of this amount $75,000 will be used for
the purchase5 of ) additional machinery and : the completion of tooling
jiecessary for .the-production of the, space cooler. The. sum of $332,500
•will be used,to prepay .the corporation's notes maturing- serially up.
to 1956 and outstanding in the principal- amount of $332,500 as of
-•Sept. 30, 1946.: The balance of approximately $486,000 will - be • added^
Ao the working capital and will be-used- in-the acquisition of raw
materials, and supplies; end, for, general. corporate, purposes.
':

HISTORY AND BUSINESS—Company was incorporated in .Missouri)
"Oct* *18, 1924, to«continue: a business originallyi begun in St; Louis

..r;^i-i9i7/%-:«ohtt^8(^reilMr^MrvC^H;>WnY^IiAeuflerv^. - ? <•
Prior to 1931, the corporation, for the main- part, did: hot market:

;£nyt products of its own-but was chiefly, ^engaged in designing)^; en¬
gineering, manufacturing and assembling machinery for other busi-:
iesses under contract. Among the products- manufactured during-;.this
period were ironing machines, laundry machinery,, iceAcoring machines,;
land certainritems-vof oil field'-equipment.: With a view of expanding
Its business, the corporation, in 1931, purchased1: the assets-fof" the'.
-Machine Tool Division of the- SR. A.vKelly- Co., «f Xenia,- Ohio.- These
assets consisted mainly of tools, drawings, designs,, raw materials,:

; the <righb t<> mahufacture the;Kelly Shaper, a -machine tool, and the
aright to the use of the name "Kelly."
"••The corporation, however, was not satisfied with the performance
•Of the Kelly Shaper and, while a considerable number of improvements!

, i?ere made on this machine tool over a period -of years, prior to 1938
•only a limited number was manufactured and sold. - Consequently,, the.
•corporation's chief,Ibusiness continued to be 4 the manufacturegjof
specialty machines for the account of others.-
In late 1941, an entirely new line of shapers was introduced under

> ithe trade name of "Gemco" and the manufacture of the Kelly Shaper
-Was discontinued.

As the demand for "Gemco" shapers grew, the corporation, devoted,
less of > its facilities to the manufacture of specialty items under con¬
tract; By late 1942, the manufacture: and sale of "Gemco" shapera
became the corporation's chief business./, ■" - fv a

- The corporation is also continuing to manufacture certain specialty
iems under contract; for, other,s. This business currently - accounts for
;about 15% of the corporation's gross sales and 13% of the corporation's

' ■ i""' "

catheads ,

The output for the Dec. 21 week was about 80%, of the average'weekly, production rate-maintained-by GM during the 1941 model year,.- For the .year to date,-General Motors has produced 791,858 passenger
oars • in -?the-.;United States," compared with i,817,749 for * the ' same:,
period Of -1941. • ■ s ; 1

-Truck production,iinj.,the United States by GM in the Dec. 21 week
was 8,605 units, compared with 7,290 for the previous week. :; v
Strikes amcng GM suppliers again dropped w.ith, 20 reported,-com-jared with* 22 Tor^Jthe- previous,vweek<i.>: af/i.-V -U* -k.. \,vV4,"' '/vFollowing is a tabulation of production figures for- car and Jtruckdivisions: v',, •

.

• ;'r \* -—--Week Ended-— Jan. 1 tof .-.Jan. 1 to vr- 1 ; • - Dec. 21/46 Dec; 14/46 Dec. 21/46 Dec. 20/41Gheyroletr-Passengeiv t -14,989 15,592 376,998 ' 929,845:—Truck 7,277 6,399' 258,857 ' v3I3,l82*PontIac.iL-,.1-^ 4,892 5,008 127<439. / 281,827Oldsmobile, ■ ^5,168" J * .'4,832 109,193 ■' 230,675
—- 6'085 i > 6,121 150,822- 315,830Cadmae-.l-.^c-j-r^.--^ 1 "1,137 1,160 27,406 "GMC Truck & Coach - f "" •- "*:"i ■

$1,212,000'
1,500,000

■dUe'May ,v*,*'; "'t " 5,156,000
Notes payable—short term^_»$350,000 * •' * ' 50,000

Subsidiary companies:'■ : 1- •
Par value of minority interests^itiv.,.-^

Company:; /v;/ '> »•'

Preferred stock, cumulative (par $100)—
'■; V'5.%; preferred; stock

. V,-' Unclassified a—

$1.50 cl. A com. stk., cupi- (par $25ji
: Class' B common stock.(par $10)_L___ ,

; "The entire 4,440 shares were owned by the company and held alivein -the- treasury, --f-Unlimited except by -terms-of various indenture.-»-
under which issued.'-V""'. -•

'UNDERWRITERS—The names* of "the'several -underwriters of the

. 25.000 shs.

.25,000 shs.
4,44Q^hs..

. 11.000 shs,

13,83»

1,295,000
-

, Nonn
■>111,000
110,000

'.•Trucks v*l-_L-
- Coaches ;

GM of Canada____
.-■■t '• •'-M-My&ir' •

1,214 791 32,9.49 "107,507,
'• 114" * 100 2i327 2,347
2,158. ~ 1,340 . . ... 50,175 - >106,086

preferred, stock, and,the number of shares underwritten by each areV as followsj ■' : ■- '
:* r t V ' I / i • «" ' " No. of-Shs^

59 572,' Mkiot, Kendall <fe Co.,» Inc. ' ** oi:rw
Southern Securities Corp.

—

Perrin, West & Winslow, -

1.35.0'
1,100
50O-'

: Total U. S. & Canada ; 43,034' 41,343"' 1,136,166 ' '2,346,871
U -J^Jdded ]n >thes/totals are trucks; which Chevrolet, GMC TruckCoach and GM 'of Canada were producing for. the .armed, services
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CONSOLIDATED EARNINGS • STATEMENT, 12 MONTHS ENDED
7 * JUNE 30, 1946

. ,

Operating revenues—water

-V. 164, p. ;3414,

ioM 'tr Operating expenses :

•es in '1' for depreciation and amortization-.——
- ' Net operating'revenue_-i__l.i._a-i_/ 1
, Other income —oenix Corp., New York—'Registers With

General':
SEC*-SIW.

„
..

:: Th»- ^ ■- v f' - ■- ' Income deductions
qp/ fm eSni Rec- 7 hled a registration statement with the Provision for Federal income taxes.SEC. for $^,000,000.; 15-year;.4%' convertible .subordinated:debenture?, " ...duq, 1962.. Und,erwr|ter, Paine>;-(Webber^ Jackson & .Curtis,./Boston/ w-f " ■ • - fCompany, will use part of the proceeds-to purchase 25,000 additional fshares ($5 par). capital stock, at $10 -each,:ofi the Stuyvesant Insure

$1,696,081'
847,284,
171,52'?'

., ■; ■ • ■ n , t
'•

$677,270
■ V 64,150

$741,423
,t 234,613
-; 146,753

,* 1 - 1 : i I.H 7 , a - -i.

Net ■ income ,y 'y/b:.
Preferred' dividends paid by subs, to public ($12,321) and -

minority interest ($1,944)— — - —_ ■

$360,05t

~v6 Tha' n o1iiaoidiary' Ths balan?e Will be added to general funds.' Earnings of§ub.-cos. earnedmrior to date of acquisitionc-iv/;-^«. • AD*i
V/V }$*"^, £ y,, x % v " '' ;Vi^' ' ^ v '; • k •* . -,

General Public Utilities4Cdrp.—Weekly Output-- The. 'alrihfvG -< .i.,
. . • - .' '"j. . - • —

14,315
16,344, ■

Tfhe electric outpqt
1946, amounted
or 16.7% over

Net income
$329,393

k —V. 164, p. 278, //::/

Georgia ^ Florida RR.-Operating Revenues-. ^'the corresponding week of 1945.- " " - -WeekEnd. Debh-'3t:>,-,'j^MJkn> X'.tp DeCi.3l—»,f.' *ty-n* • tvt t - t> r\ • 1 j Period— 2 *1946 - ,.*1945 ; - .1946 • -.; •; 1945- • .
1\ Y FA JN J lo Be Dissolved— Operating revenues $43,775 $35,925 $2,326,270 $2,111,69t,

. Further simplification of the corporation, successor company to the 1 ; * *reorganized Associated .Gas:, &,"Electric EystemZ- wiir be' -accomplished' /, "• **»./-• • • •through SEC approval;,of-a plan for dissolution of ny PA NJ Co., an' Georgia;Power Co.-~EarningS-~ ..... . - .

t if°!lDS •!.• " ... Period End, Nov. 30— . 1946—Month—1945 1946—12 Mos.—1945..tniSS AS rSa "rwSnwlS L W,11® 0«>ss revenue $4,793,044 ■ $4,225,112 -$52,480,922-$49(623,974,Utilities as, sole stpekhoidey., of-. NY .PA -NJ CO;, '•will surfentier (-to" thelatter for cancellation, all outstanding stock of NY PA NJ Co.-and will-acquire all ' ' " •• •

P:

Operating .expenses
Prov. for depreciation

"2,366,097
426,750

2,115,157
403,000a11 assets Of the latter subject to any liabilities.—V. 164,' Amort, of plant acquis". : ' '' ' *p;f ^ ' ■> -- - > -'„/;, • •

„ adjustments 165,500 202,81*>- - 4 j -~
^ ; / ' s Genera!tax,•"■-;>•- .'/•>'J

26,106,112
5,097,250

801* 2,023,301

24;341,02O
4,930,665

2,452,143
3,498,333
• j--;,' 1,

5,894,723-

.
... . ...

... -j • ; f 3 993 689^General Waterworks ^Corp.r-^referred' Stock Offered ■ ■ § Fed; income &.exc«is-a ,'- 833,790 v 77i,054{ v> j- j^Mi^t/Retail &* fa >c, Southern Securities. Corp.* p 5 taxes J [ 4,365,551
2^-West .^vWwiSlow; Yn<L on Dec./27; Offered * . Gross income $i,ooo,908 4 $733,100 $io,89i,020 $8,507,2832,950- shares'i-5% preferred stock, cumulative friar $100)' Int- on long-term debt- 296,145 '299,749 3,575,503 " 3,6i8,90iat 101.50 and div. ^mort. of prem. on: debt Cr9,717

wJ^fr"Y^oir!Pany was incorporated in Delaware July 1, 1942,Under the name Of -Arkflnsncr; M«n{«i-n<>i, nra^« n«- 1.;-1 ! •v iviuuiLipax waiei lo., namchanged to General Waterworks Corp, April 17. 1045,'The company was - - '' * - " - '

Under the name, of;Arkansas: Municipal Water Co./name having beenWaterworks- Corp. April 17, 1045. Eivs. on pref. stock .

a 1, organized, for the purpose, of acquiring the water* "r——
Power-& . Light. CO., and did rso acquire such balance _ $properties r by warranty deeds, ; dated .Oct. 28/-1942.- Title - to * the ~V. 164/ p,property, .operated <in • the Cities rof . Pine Bluff and Do Witt, Ark.,

Other deductions
. J-, ■ „i;642

: Net iiicome '" $712,838!

09/717 Crll6,608 Crll6,603-
49,717 // ' - 97,026 ;; 1136,29k

223,005
"$393,352 $7,335,099
/ 223,005 / 2,676,064

$4,868,693
2,676,064-:

$489,833 " $170,347 $4,659,034 $2,192,633-

nLa»S,^?,°^V®yed'^nd," properties: in; 18 other municipalities we

n to 18 separate .Arkansas subsidiaries; which we
(Georgia RR. & Banking: Co.—Note—'
;^^?TCOvon?^eci;/i7?^ autriorized'tfie ^^^mpah^ ^1? "to* issue at ' pai^

were;

incorporated to own and operate such properties in exchanep;'»fmA'-' , ....all, jo{ . their • issued
. and 'outstanding' securities !Of the nroolrtiM ®* Promissory, note for not exceeding $900,000 to evidence a loan ofso .acquired, those'operated in the following municipalities were sub / like Amount, the proceeds to be applied to the retirement of $944,003«omiAn(iw c«i/i g

• p-. ■ ® were suo
debentures/ due Jan. T, 1947, and (2) to pledge such debentures-

note.—V. 163, p',%2006. '

Ark"./ which, rwas -originally Vestddl'Jn^iineral*'Waterworks rcorp"was' Georgia" Southern &' Florida Ry.transferred - as of May, l, 1946, to pine Bluff-Water Co., Inc. (an * November— - '<"/.. - ..1946, ... 1945wifriHse °°rpora'tioin)|- in'-exchange'-for ;aH of"Itg issued,and 'outstanding* Gross-from railway $a56,738-Waterworks Corp. at the- same - time , entered1 into.' Net^ from -railway—-— -97,917
Net" ry/oper/ incomfe—36,263

a. t--w'lw ujvu-wvHitii, , .» . sFrom> Jan.^-l—v - - - •*. \ - • ••^bince tne-acquisition of the - Arkahsas properties mentioned above,; Gross from railway—__ 5,048,358 -16,150,893. .the company has considerably expanded its activities bv the acauisition. Het from railway--*——. . .859,544 2,321,195
" '

income— „ - 208', 147- .. ...707',536

$527,671
148,803
46,936

; 1944
$512,511
/194,864

62,040

6,018,570
2,206,537
648,281

Stock Distribution--^

^ 1943 f
$526,673
214,723
59,963

f:¥y •.ti.
6,754,163
3,281,413
1,024,3451

-
.. July 31/46 1945

•Gross-sales,-less returns■ ' $727,664 *$2,274,369
•Cost: Of sales—4-1;—- 549,497 1,841,982
.'Sell., gen. & adm. exps,. * 92,992 146,128
TProv, for dbtfl, accts,— -, ,»1,500.. .

I Net prof/from opers.
Other income —.—

1944 1943

$1,884,634. $1,738,791
1,525,282. 1,380,170
116,393 . 91,461

% $83,674
/ - 18,598.

$286,258
. 26,205

$242,958
. 11,763

/ $267,160
-j 6,503:

$102,273
7,960

29,426

$312,464
/ >21,527

209,757-.

$254,722
'

23,278
-./: 184,654

. $273,664
/ 44,503
-• 166,967

—rrZ

:income charges —

:-Prov. for inc. taxes—est.

- Net profit ,* $64,886 ; $8bl79 \$46,79Q , $62,m
''

"CAPITALIZATION, GIVING EFFECT TO PRESENT:FTNANCIJSfG'■ /
••

v, * . 1 f. rt * Authorized ; Outstanding
•

*4%t'iiot'4i'-;-dutfMhtfrterly/Mr-1^®---^ $350,000 . . $332,500-
-'5% cum..qonv. preferred stk. ($10 par) 50,000 slis, 50,000 shs.
•Common stock ($2 par) ; - 500,000 shs. 300,000 shs,
"Warrants'

_T— 25,000 '' I;/'. <. None ;
", "To be repaid if and "when stocks presently; offered are sold. " : ; .

By appropriate corporate action, the corporation amended its articles
Sot incorporation on Octr~lr 1946; to* provide for-the-crentvon pf« 50,000
shares of 5% cumulative--convertible-preferred-stock- *(par- $10)- and
C00;000 shares of common stock (par $2), and to exchange the existing
Ijommon stock- ($100 par) for the new common.stock ($2. par), in -the
ratio of 50 shares common stock ($2 par), for' each share of common,
stock ($100 par). The stockholders also approved the granting of

r

/,-vvij;* flu.; mcr- ibaxiic I/IXIIC CiltCX.cU , ililQa lease agreement coyering the operations of the Pine Bluff property,"and.-_. presently opei'ating such property for its own account. - »
lisitlon of the Arkansas properties mentioned

V)

. , considerably expanded^ its activities by the acquisition^; „uu, 4„ww«»^ot, controlling interests in 13 additional companies operating water* Net.ry. oper,'incom
In addition, company, in January 1946, acquired a 50% interest ' ' '

SsSbitC^steS^in rnSSw ^ op®rattn53b®,Ta^ !.Glmbel'Brothersrlnc.-mstriDution system..In Coral, Gables^-FJa,,'-and a substantial minority I • v,;> .-.-.r j-interest in the preferred and common stocks of Wilmington Sub-- The New York Stock Exchange has received notice from'the corpora-- •urban Water;Co., operating a water distribution -system- in the-territory - tion thajt a split-up, will be effected in the common, stock, of $5. parimmediately north of -Wilmington,- Del. value,. by the distribution pn/Jan, i4, l947, of one additional; share*-; ; /tp.,holders of1 eacli three shares of common-stock.,of-record: at .thd- ,
NATIONAL TELEPHONE CO. (DEL.) • close of business on Jan, .2, 1947 (scrip to be issued for fractional' , ,/The company has also recently .acquired the controlling interest in shares), \National Telephone Co. (Del.), which in .turn caused,.to be-incor- -"The Exchange-/directsthenommoii^-Stock -he not quoted AXporated two telephone operating subsidiaries/ North Dakota Telephone said; distribution until Jan. 15/ 1947? that all certificates delivered!Co. and Minnesota Telephone, Co., for the purpose of acquiring ;tele/:/iafter Jan." 2, 1947, in settlement of Exchange contracts made prior teaphone-properties in those respective States in August and September Jan. 15, 1947, must be accompanied by due-bills; and that all due-biUa ..of 1946.

_ . , , • • must be redeemed on Jan. 17, 1947.—See also V. 164, p. 3291* :- National Telephone Co. has recently sold at private sale ah issue ' - . N ■ - • ' -of -$1,500,000- collateral -trust -bonds', series A, 4%, due Dec. \lr 1971, ; Glenmore Dist|Uferl6S^bi?^qiBitt^[^^/to Distillgsecured by the deposit- and pledge of all of the issued and out- - - ^
standing securities of its two subsidiaries and.;;; $1,250,000 in cash.The cash, which is held in escrow, by the trustee ' -- - -
ture -securing said bonds, may, subject to the

'•/indenture, vbe withdrawn to .-the extent- of $750, -

,. ...........certain specified-additional properties in the states of North Dakota Graham-Paige Motors Corp.-—Special Meetingfnslftlirie'"aulomffti^ exchnncps^and^'nthpr'Amn^nvp^L^6!- p"£pose °^/ ' The corporation on Dec, 27 announced that the date upon whlcl*:+h*- P pr°P* It will, take a-record of its stockholders "in respect of the special
-

General Waterworks Corp.'s.present investment in the SecurftiW ^tfng~0f th? ott^ ^ 'of National " Telephone Co. consists of $500,000 common stock and
$50,000 promissory: notes acquired at a cost of $550,000, and which;secur.ties are- all of the outstanding securities except the collateral
trust bonds mentioned above. • < t \ r r, tK/ The subsidiaries of National Telephone Co. furnish telephone servicato 28 communities, having a population, according to the 1940 census,of .47,163, and serving 6,818 subscribers. /

, Industrial .Water Co. ,(Del.),; ,another wholly owned subsidiary, haa
developed*' a well supply of water and is presently engaged in/con¬
structing a .water pumping plant with elevated storage capacity of
500,000. gallons, foy the "purpose, of serving the industrial requirements
of the new plant" of- International Harvester Co. located at * North

•/Memphis, Tenn. ' The plant when- completed is estimated' to ' cost
$200;000, of whicji approximately * $140,000 has been /.expended to
Nov, 30, 1946.. Funds for the completion of said plant are on,„deposit
With the trustee under, the indenture securing the company's out¬
standing collateral;trust;bonds, •■---■■■ .*.■
.-/ contract?. have, .recently been .entered Into by the company for
'thp ^acquisition of;certaiii/subordinated notes 4and all of .the common

. stock of "Iowa-Illinois Telephone Co.' and for all of the common stock

uicuutvt c viaMiitiics vu.—nuuuucu iu ojiouug—; ■ ■
„1%nnnn . . The $1 par class B common stock, was admitted to listing on the

ee under the ind New York Curb Exqhange at the opening of-business on Dec. 30, 1946.
e provisions of th'e 164, p. 2831. - -

;),000 for purchasing _ %
„ • t ,.

Willow Run, Mich., Feb. 5, 1947, has been changed from Dec. 30, 194S
to Jan. 4, 1947.—V. 164, p. 3143.

• C" - i-.i

GrandTrunk Western RR.—Earnings—
//'November-/5*' ,* / " 1940-.'" 5* ' 1945 ,/•' .1944
Gross vfrom railway//i%/: $3;363,000 $2,945,000 $3,055,000'
Net from railway^___>-V'; ;;.510,856
Net ry. oper. income— 148,471
■/' From Jan.'l— :/■/;>///
Gross from railway..-- 31,836,000
Net- from-railway-^--/—882,471
Net ry. oper. income— >2,114,293
:/Deficit.—V. 164, p. 2831. / /

493,828
262,296

889,982
598,200

33,861,000" 32,669,000
6,862,802 7,584,971
4,386,602 4,930,845

Grayson-Robinson Stores, Inc.—Listing-

•
- 1943

$2,859,000
/: 882,56S

521,76a

31,966,000
9,286,940
5,957,101

-' ■The $l par common stock ' was" removed from. listing on the NevfYork «Curb-Exchange at the opening of "business: on Dec. 30, and oa
the same date was admitted.: to- dealings on the New York Stocli
Exchange.—-V. 164, pp/3291 and 3143. .

, 1 / . 1
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Greenfield Tap & Die Corp.—Listing—
The no par value common stock was removed from listing on thfe

New York Curb Exchange at the opening of business on Dec. 30, and
on the same date was admitted to dealings on the New York Stock
Exchange.—V. 163, p. 2438.

Greer Hydraulics, Inc., Brooklyn, N. Y. — Argentine
Order—

The corporation has received an order for a complete Hn® of air¬
craft maintenance and test machines from the Argentine Republic,
Julius Kendall, General Sales Manager, announced on Dec. 31.

• Included in the 44 machines ordered are a propeller governor test
machine, an oil temperature regulator valve test machine, an aircraft
heater test machine, an anti-icer pump and de-icer valve combina¬
tion test machine, and various stationary and portable test machines
for all aircraft systems and components.—V. 163, p. 2438.

, Gulf Mobile & Ohio RR.—Earnings-
November— ' 1946 1945 1944 1943

Gross from railway —— $2,974,691 $2,911,315 $3,166,250 $3,101,486
Net from railway------ 679,424 167,314 976,870 1,008,783
Net ry. oper. income— 275,775 *239,964 352,234 391,020
Gross^rom Railway 31,852,538 35,338,34* 34,584,965 34,721,126
Net from railway 5,637,373 10,072,396 11,000,686 13,111,792
Net ry. oper. income 1,526,128 2,781,499 4,256,474 4,546,832
•Deficit.- ' ' ;V^;^

'

Equipment Trust Authorized— ' i'
i The ICC on Dec. 18 authorized the company to assume obligation
and liability, as lessee and guarantor, in- respect of not exceeding .
$3,600,000 equipment-trust certificates, series D, to be issued ■ by
the First National Bank of Chicago, as trustee, and sold at 99.2599
and accrued dividends in connection with the procurement of certain;:
equipment. •' v v/^v
The report of the Commission states: s i,
The applicant invited 155 securities dealers, banking and investment

concerns, insurance companies, and others to bid for the purchase
of the certificates, the bidders being required to specify the rate
of dividends to be borne thereby. In response thereto, one bid was
received, that of Halsey, Stuart & Co. and 13 associates^ of 99.2599
and accrued dividends, based on a 2% dividend rate. This bid has
been accepted. On this basis the average annual cost of the pro¬
ceeds to the applicant will be approximately 2.13%.—V. 164, p. 3143.

Gulf Power Co.-
1" Period End. Nov. 30—
Gross revenue —

Operating expenses
Prov. for depreciation-
Amort. of plant acquis
adjustments

General taxes —

Fed. income & excess

profits taxes — j

-Earnings—
1946—Month- -1945

$392,566
167,297
23,000

$374,490
156,152
21,000

1946—12 Mos.—1945 ?'
$4,532,839 $4,545,301
1,879,216
274,000

1,869,121
251,000

Gross income —
Int. on long-term debt-
Amort. of prem. on debt

Net income ———;

Divs. on pref. stock

Balance

4,000

•

v 93,885

• 4,000

JDrl,887|
• 48,000
319,929

636,793

48,000
314,070

27,787

$104,384 ;i
14,174
Cr205

$195,225
14,312

5 Cr207
42.

$1,374,900
171,136
Cr2,481
33,030

$2,035,322
172,792
Cr2,505
Cr6,221

'$90,413

^ 5,513
$181,078

5,513
$1,173,216

66,156
$1,871,256
; I 66,156

$84,900 $175,565 J 1,107,060
158,982

1,805,100
1,357,327

Balance as it would have been except for above *■.
> non-recurring item V . $948,078
•Equivalent to reduction in Federal taxes due to the amortization

of eost of emergency facilities applicable to the wa| amergency period.
,V• 164, p. :3291. ■- ' ' \ t

Harvard Brewing Co.—Annual Keport-
Walter E. Guyette, President, on Nov. 21 stated In part:
DUring the fiscal year ended Sept. 30, 1946 this company notwith¬

standing the many obstacles confronting it, enjoyed one of its most
profitable years On a per share basis the profits before Federal
income taxes for this year amounted to 78 cents as against 76 cents
for the preceding 12 months. Provision for Federal taxes based on
income was $214,500. The net profit after provision for taxes was
44 cents per share compared to 28 cents for 1945. ^he ratio of current
assets to current liabilities increased from 2.21 to 1 at Sept. 30, 1945,
to 2.37 to 1 at Sept. 30, 1946. - . .* . ' - , r •

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED SEPT. 30
V '.Vr,- v .V.A- .,'1946
"Gross sales $15,427,975
federal and State beverage taxes, and returns- 2,813,837

$5,93l5332
2,563,245

dost of sales---,-—

General and administrative expenses-

Other income

mother charges — ——

VProv. for Fed. inc. and excess profits taxes

$3,614,138 $3,368,087
2,032,144 1,833,345

$1,581,994 $1,534,742
783,754 r 675,528

$798,240 $859,214
283,760. 280,725

$514,481 $578,489

; ' 31,631 23,073

$546,112 $601,562
57,902 126,623
214,500 299,000

$175,939
93,750
$0.28

:••/* Net Income for year- ;——.———$273,710
Dividend declared ——— —* 125,000
Earnings per share ; $0.44

u CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 ,

. ASSETS—Cash in banks and on hand, $644,950; U. S. Govt, bonds,
at cost (market value, $514,876), $508,500; accrued interest on U. S.
Government bonds, $3,552; accounts receivable (after reserve for bad
debts of $12,854), $284,050; Federal tax stamps, $9,192; advances to
salesmen and other employees, $832 J inventories, at lower of cost or
"market, $391,285; land, buildings, machinery, etc. (after reserve for
depreciation of $1,034,798), $771,452; uncompleted construction, $15,126;
unamortized improvements to leased property, $64,546; trade marks
and patents, $1; deposits on equipment, $25,116; inventory of supplies,
$62,001; prepaid expenses, $33,714; total, $2,814,317. ? \
LIABILITIES—Accounts payable, $122,580; dividend payable, $93,750;

accrued taxes other than income taxes, $69,356; provision for Federal
jand State taxes based on income, $238,717; salaries and wages accrued,
$16,179; management fund payable, $31,096; unremitted collections,
employees' withholding and payroll taxes, $10,012; accrued insurance

. premiums, $6,373; other accrued expenses, $6,924; employees' deposits
on war bonds, $1,892; customers' deposits on bottling containers,;
$169,938; mortgage payable, due May 21, 1948 (.interest 3y2%),
$67,500; reserve for contingencies, $75,000; capital stock (par $1),\
$625,000; paid-in surplus, $257,000; earned surplus, $1,023,000; total,

,.$2,814,317. / - .... .-cy ••..
NOTES—At Sept. 30, 1946 the company had contracts-for future

: delivery of materials, equipment, and supplies, amounting to approx¬
imately $470,000. i \ )

The above provision for Federal taxes based on Income represents
* the. estimated liability for income and excess profits taxes; definite
determination of the amount of such liability cannot be made in
advance of governmental examination of the company's tax returns.
—V. 164, p. 422. ^

and 2,500 shares are to be offered to individuals from time to time,
at $100 per share without underwriting. Proceeds will be used to in¬
crease general operating capital. ;

Havana Lithographing Co.—Earnings—Dividend-
Earnings of the company for the year 1946 are expected to exceed

50 cents per share on 544,558 common shares outstanding, after
preferred dividends and after Federal income taxes, according to
Jacques Coe of Jacques Coe & Co., member of the executive committee.
At a directors' meeting on Dec. 28, the regular quarterly dividend

of 37V2 cents was declared on the 6% cumulative convertible ($25 par)
preferred stock, payable Jan. 15 to stock of record Dec. 31. A dividend
of 15 cents was also declared on the common stock, payable Jan. 20
to stock of record Jan. 6. This makes a total of 30 cents declared
on the common in 1946, an initial dividend of 15~cents having been
paid on Oct. 7. :
Mr. Coe stated that the company, like all others dependent on an'

unrestricted flow of paper, had suffered somewhat in the past year
from a lack of raw material. This handicap, however, appears now to
have been overcome and, in view of the large backlog of business
on hand, the outlook for 1947 is highly promising, he said.—V. 164,*
P. 1595. ,

(Henry) Holt & Co., Inc.— Registration Statement
Withdrawn—
The registration statement (No. 6569) filed with the SEC June 28

and covering 20,000 shares of 4V2% cumulative preferred stock (par
$25) and 33,884 shares of common stock (par $1) has been with¬
drawn.—V, 164, p. 279. ,

Valley Stream,, N. Y.—Files With; Harvey (Sid) Inc.
SEC ;■ " :-•/
> The company on Dec. 26 filed a letter of notification with the SEC
for 2,950 shares of preferred stock (par $100) of which 450 shares
£re to be issued as a Christmas bonus to employees and executives

: Honolulu Rapid Transit Co.* Ltd.—Earnings-
Period End. Oct. 31— 1946—Month—1945 1 1946—10 Mo?.-

Gross rev. from trans-1' 1 '

.portation ——

Operating expenses

Net rev. from transp.
Rev. other than trar.sp.

Net rev. from oper.__
Deductions

-1945

: $429,778 $467,018 $3,990,616 $4,898,314
310,251: 372,092 S 3,201,170 | 3.464,362

$119,527 $94,926 $789,446 $1,433,951
, 2,905 3,034 33,743 31,162

$122,432 $97,960 $823,189 $1,465,114
92,585 • 92,619 825,893 1,260,493

Net
. revenue^—

•Loss.—V. 164, p. 3291.

$29,846 $5,341 < ♦$2,703 $204,621

Household Finance Corp.—Acquires Canadian Unit—
The corporation on Jan. 2 announced that it purchased the Campbell

Finance Corp.', Ltd., a Canadian corporation, on Dec. 30, 1946. Camp¬
bell conducts a small loan business in 47 Canadian cities and had

outstanding $8,567,131 of customer notes receivable on Nov. 30, 1946.
The seller was Seaboard Finance Co. Campbell thus becomes a wholly
owned subsidiary of Household Finance Corp., except for directors'
qualifying shares. ^ ^
Household Finance Corp. of Canada had 43 branch offices in 35

Canadian cities before this purchase. Most of the business of Camp¬
bell Finance is located in cities where Household already operates. The
new territory which the purchase adds to Household's operation is in
New Brunswick, Nova Scotia, Alberta and Saskatchewan.

.• Mr. Henderson, President of Household Finance, said that on Dec. 20,
1946, Household Finance Corp. had approximately $114,000,000 of
customer notes receivable on its books, an increase of 50% from the
amount on the books at the start of the year. The purchase of the
Campbell business will bring the total close to $122,000,000 at the
close of the year, it was said.—V. 164, p. 3414.

^ Houston Natural Gas Corp.—Annual Report—Frank C.
Smith, President, on Oct,, 31 said in part:

o„ThurfJare now ^Proximately'1,852 company stockholders, of whom
878 hold common stock while 974 own preferred. No additional stock
was issued during the fiscal year. ?.%(•'• '-'".'Vy '<v. '• /'V
A privately-placed issue of $4,500,000 first mortgage 15-year 2.85%

sinking fund bonds, series of 1945, was sold in December, 1945, The
net proceeds from the sale o'f the bbnds were used to retire all of
the company's outstanding $3,102,000 first mortgage* 15-year 4%
sinking fund bonds and to reimburse partially the company's treasury
for fixed property additions costing in excess of $3,000,000 acquired
or constructed since Sept. 1, 1940, the date of the last previous issue
of bonds sold. The refunding operation enabled the company to in¬
crease substantially its working capital at practically no additional
interest cost. ' '
■ The company's distribution lines "now total 1,668.3 miles and' Its
gas transmission lines 140.9 miles. Included in these totals are 89.1
miles of distribution lines and 17.7 miles of transmission lines added

during the fiscal yeajc, ^This increase of 406.8 miles,-.,in ,gas lines
surpasses, the length, -jlme,*i^dVJ^r#n^ye^;;:^cexJ^^i^reak
The'; company's' .hew * 38!&-mli,q,v ti;ansmis?wn i;))net^.>w.lile^''VC0AAep.t8'''

gas fields near Alice with the western suburbs of Corpus Christi, 'was
activated on Dec. 31, 1945, at which time it was connected with the
distribution system previously acquired in that section. > -
Just prior to *nd during the fiscal year, the company acquired

gas leases aggregating 5,544.47 acres, all located in the Alice area
of Jim Wells County. Sixteen gas wells were purchased with the
leases,' seven of which are presently producing for delivery into the
company's pipe line from Alice to Corpus Christi as well as to the
Alice city system. Approximately one-half of the company's require*-
ments for gas delivered into the Corpus Christi are are" being pro¬
duced from its own reserves, the remainder being purchased from
production by others along the route of, its transmission system,
thereby enabling the company to extend the life of its own reserves.

INCOME ACCOUNT FOR YEARS ENDED JULY 31, ■

1946 '1945 :';'v 1944 1943 ?;;

Gross revenue $4,979,877 $4,683,847 $4,551,051 $3,902,386
Gas purchase, oper. exps. y i' \ •; VV-VV*

taxes ... 3,468,442 3,189,967 3,050,928 2,598,216

Operating income $1,511,435 $1,493,879 $1,500,124 $1,304,171
Other income ; 32,029 17,542 10,013 t 5,3?8

Gross income . $1,543,464 $1,511,421 $1,510,137 $1,309,508
Interest on bonds 127,636 128,980 132,904 136,740

Other interest chgs 21,878 19,824 17,181 7 15«821
Amort, of bond disct. 7*-r:

and exp. Li. L'rLLf-\ ;5,779 11,118 v 11,457 "f; ,11,786
•Fed. inc. tax reduction 67,000 ;> ; ;

Prov. for doubtful accts. i 1,342 4,874 14,463 12,794
Prov. for Fed. inc. &
excess profits taxes 300,000 475,000 485,000 350,000

; Int. charged to const. Cr677 Crl,715 Crl,830 Cr407

Net income $1,020,506 $883,340 $850,962 $782,773

Prov. for deprec. & depl. 353,862 317,122 305,992 295,077

Net inc. for year ,■ $666,644
Preferred dividends 100,000
Common dividends — 284,920
Earns, per com. share_ $3.58

•Equivalent to estimated income
refunding, ! ' ' • • ••" v •. ••••;. ,

COMPARATIVE,BALANCE SHEET, JULY 31
assets— 1946 1945

Total fixed capital $11,848,205 $10,254,928

$566,217 $544,970 $487,696
100,000 , . ; 99,027 : 62,734
253,262 269,091 197,861
$2.95 $2.81 $2.68

tax. reduction resulting from the

Funds for sink, fund payment 101,250
Accounts receivable (not current)-- 135,886
Cash, general trade 1,056,633
Funds for payment of int. & divs.
U. S. Government securities
Notes & accounts, receivable
Working funds in hands of employ.
Material and Supplies, etc.- ' y
Deferred debt items

Total

1944

$9,198,098
92,347 92,307
3,306 1,579

992,675 1,514,323
66,777 82,772 81,767
725,248' 504,059 '431,308
222,398 223,075 198,269
4,668 2,363 2,575

412,777' ' 228,443 201,360
162,074 221,449 184,640

<kianizaiG tn onfi ow'

liabilities— •-;
57c preferred stock ■ $2,000,000 $2,000,000 $2,000,000
Com. stock (158,289 shrs., no par) 1,425,484 1,425,484 1,425,484
Funded debt 4,500,000 3,200,000 3,298,000

■ Customers' advances for construct. 184,825 149,326 134,971
Accounts payable - 594,636 445,706 302,991
Dividends payable Sept. 30, 1946— 104,145 * -
Customers' deposits i—. 376,673 346,053 304.205
Accrued interest and taxes 159,251 165,125 154,861
Deferred credit items — —_ 37,453 " 29,981 20,394.
Res. for deprec. and depletion — 3,246,338 2,921,843 2,609,065-
Reserve for contingencies— ' 65,000 - 65,000 65,000
Contributions in aid of construct.—b ; i 207,561 198,784193,876-ft
Earned by present company— 1 1,834,547u.,1,658,113 1,397,379

v Total ' —— $14,735,917 $12,605,415 $11,906,227
—V. 163, p. 1566 and 71. ; ^ , , t,; * ^

Hujip Corp.-—Transfer Agent—
The Bank of the Manhattan Company, New York, N. Y., has been

appointed transfer agent in New York City for the common stock.—
V. 164, p. 2154. -.v.*

V; »"V' \ '•.•.T-V"V^-2*V:•"'!*-.• -.•!?7^
Indiana Gas & Water Co., Inc.—To Sell Bonds Pri¬

vately—
The company has filed' a notice with the SEC regarding the fol¬

lowing proposed transactions: ' • , . . . ' ,

Company proposes to issue $990,000 first mortgage bonds, 3% series
due 1972, one half of said principal amount to be issued to each
of two life insurance companies, viz., Aetna Life Insurance- Co. and
New England Mutual Life Insurance Co. The bonds are to be issued
under and secured by a supplemental indenture under the indenture
securing the company's outstanding 3Va% first mortgage bonds. Gas-
Water proposes to sell the bonds for an aggregate principal amount
of $998,712 plus accrued interest. The net proceeds, after deducting
fees and expenses estimated at $19,414, which amount includes a
finder's fee of $7,500, are proposed to be used to refund the note";
indebtedness of Gas-Water presently outstanding in the principal
amount of $500,000, and for additions to the company's gas and
water utility facilities.—V. 162, p. 3144.

Indiana Harbor Belt RR.—Earnings— v

1946—Month—1945 1946—11 Mos.—1945
$1,473,060 $1,355,754 $14,908,403 $15,036,056
1,447,677 1,098,917 14,623,183 12,712,579

Period End. Nov. 30—

Ry. oper. revenues

Ry. oper. expenses—

Net rev,, fr. ry. opers. $25,383 $256,837 $285,220 $2,323,477

Railway tax accruals- 88,400 74,650 940,898 850,750

Equip. and joint facility ■v.

rents 125,263 129,930 1,558,360 1,001,338

Net ry. oper. income.. *$188,280 $52,257 *$2,214,038 > $471,389

Other income — 3,705 . 3,348 39,050 35,572

Total income *$184,575 , V $55,605 *$2,174,988 $506,961

Misc. deductions 3,155 3,145 -'v; 36,736 35,721

Total- fixed charges..!.*; 41,566 41,670 458,488 455,566

"'

Net deficit .. $229,296 ; t$10,790 $2,670,212 t$15,674

•Deficit, tlncome.—V. 164, p. 3144.

Insurance Company of North America, Philadelphia—*
,T. Learning Smith Retires as Vice President— '
John A. Dlemand, President, on Dec. 30, announced the retirement*

at his own request, of T. Learning Smith, Vice-President of the In¬
surance Company of North America Companies* after 38 years, of
service. Mr. Smith retired on. Dec. 31.
Mr. Smith has spent his entire business career with the North

America. He entered its service in 1908, as a clerk, and became Marine
Secretary of the company in 1917.- In 1929, he was elected Vice-
President. Later, he became Vice-President of the Indemnity Insur¬
ance Co. of North America, Philadelphia Fire & Marine Insurance Co.
and The Alliance Insurance Co. of Philadelphia, affiliates of the In¬
surance Co. of North America.—V, 164, p. 3144. '
I' • '* ' '-i ' v ' "f'&i /j ' ' }./- ''

International Hydro-Electric System (& Subs.)—Earns,
t Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945
Operating revenue — $22,829,422 $21,319,062 $58,501,590 $65,617,173

809,478 523,564 2,034,868 1,558,942
revenue

Other income (net)

Total revenue..^.—- $23,638,900 $21,842,626, $70,536,458 $67,176,115
Operating expenses, lncl. * ' ■ * ' * -
rpurchased power - 11,239*500 < ? 9,255,962 29,674,097 ^26,658,547
Maintenance iu.

TAxes cothern than in*
come -taxes)

Int. on funded debt and
other debt of subslds.

Int. on debs, of Inter-
nat'l Hydro-Elec. Sys.

Amortiz. of debt disct.
- and expense —

Prov. for deprec. chgd.
against operations -U

U. S. income and excess

profits taxes—
Caadian income and ex¬

cess profits taxes——
Divs. decld. on pfd. and

. cl. A stks. of subsids.
Div. requir. on full ac¬
crual basis not curr.

>.;decld. on pfd .stocks
of subsidiaries

Min. int. in net income
t - of subsidiaries -i——
Other chgs. against in¬
come of subsidiaries—

1,845*172;^ 1,495,408

2,474,056 2,160,425

4,845,609 4j293',529

7,020,079 ;6)534;332

2,112,316

398,520

285,486

1,831,854

867,877

449,900

1,584,300

672,974

136,790

185,636

2,273,592

398,520

257,352

1,834,351

1,300,764

. 306*650

1,731,535

* \"-.y

525,707

202,260

185,584

6,572,341

1,195,560

825,895

5,501,702

'4,493,467

1,547,950

6,093,657

678,487

828,259

571,388

6,798,620

1,195,560

.772,760

5,321,421

6,597,973

l,3i4,000

5,195,023

1,577,121

618,143
...... ...>••

570,073

- Cons, net deficit $445,481 $85,485 *$687,966 $271,004
•Consolidated net income. • <t* •

- NOTES—The preferred stock is entitled, when declared, to cumula¬
tive preferential dividends at the rate of $3.50 per share per annum.
The undeclared cumulative dividends from July 15,* 1934 4o, Sept. 30.
1946 amounted to $6,101,682 on the 142,799 System preferred shares
held outside the company. ' /
Provisions are being made for Federal income and excess profits

taxes in the 1946 period by certain of the United States subsidiaries'
at the rates included in the Revenue Act of 1945 and for corresponding
Dominion taxes by Canadian subsidiaries at the rates currently applica¬
ble. Two New York subsidiaries have no provision for such tax in
1946, as it is believed that no liability will be incurred due to Joining
with other companies in a consolidated return.—V. 164, p. 1872.-

Iowa Public Service Co.—Earnings—
12 Months Ended Nov. 30— " ; 1946 1 • 1945

Operating revenues $7,765,435 $6,910,528
Operation — 3,587,571 3,018,664
Maintenance - 449,838 ,359,033
Provision for depreciation 1- —. '(■ 577,953 658,201
Taxes other than Federal income taxes—1 713,288 674,799
Prov. for estd. Fed. inc. and exc. prof, taxes— 297,340 930,537

Net earnings from operations $2,139,443 $1,269,293
Other income (net)J — —i—- 23,667 43,224

Gross income — ...

Total, deductions

... . $2,163,111 $1,312,518
1,066,305 679,239

Net Income — ; :$1,096,805
-V. 164, p. 3292. •

$633,278
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Josten Manufacturing Co., Owatonna, Minn. — Files
With SEC— " ■■"'•'J.

, V
'The company Dec. 26 filed a letter of notification with the SEC for

10,000 shares (hon voting) common stock. The stock is being sold on
behalf of Daniel C, Gainey, President, and will be offered at $9 per
share without underwriting., YYY;K '\'J .',••? 5",

Kansas City Gas Co.—Merger Approved— V v\'; " ^
The SEC approved Dec. 30 Cities Service Co.'s proposal to merge

Kansas City Gas Co. and Wyandotte County Gas Co.: into Gas Service
Co. Air three companies are subsidiaries of Cities Service Co. .

- Gas, Servide Co. will create a total authorized capitalization of 850,000
common shares ($10 par) all of which will be issued to Cities Service,
owner of all the capital stock (except directors' qualifying shares) of
the three merging companies,—V. 164, p, {>57,

- Kansas Oklahoma
November—

Gross from railway—- \
Net from railway—* ^ v
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income
—V. 164, 2959.

: Lehigh & Hudson
• ' November— , •, . ->.
Gross from railway——
Net from railway—__X
Net ry. oper. income
From Jan. 1— w. f v*t

Gross from railway
Net from, railway. —

Net ry. oper. income
—V. 164,. p. 2959. •

Lehigh Valley RR.
November—

Gross from railway.—„
Net from railway
Net ry. oper. income—

:<■ From Jan. 1— ' *

Gross from railway-
Net from railway.—. . -

Net ry. oper. income
—-V. 164, p. 2959. '

& Gulf Ry.—Earnings— » f %
• 1946 , V ' ~ 1945 1944 1,: 1943
$317,221 " $334,345 $360,825 $350,492
130,938 165,674 207,598 163,767
59,635 ?>?:. 63>138 91,855 98,407

3,421,166 4,048,901 3,875,555 3,680,609
1,372,638 .2,040,261 2,104,196 1,716,090
622,246 / 838,779 919,278 796,873

River Ry.—Earnings
1946 1945 1944 'Y:>, 1943

» $271,558 , $183,910, ■-.? $204,373 $210,459
: 85,741 1 19,846- 46,647 ' 61,883

1 33,727' v 13,586 » 16,664 <16,398

2,545,067 2.771,640 , 2,878,035 2,810,801
•

680,710 827,912 956,052 1,055,415
217,102 238,401 238,994 266,579

—Earnings—
:

1946 1945 1944 ' 1943 -

$5,861,419 $5,601,584 $7,585,580 $7,356,561
1,137,997 972,978 1,896,013 2,136,499
'. 713,827 578,104 1,552,751 > 862,896

61,361,745 72,743,462 90,287,411 83,760,207
10,937,461 15,346,974 25,176,812 27,993,877
4,876,164 4,939,642 12,248,438 12,213,697

Janeiro* and the plant there is scheduled for completion either late in
1947 or early in 1948.
Operations so far in the new subsidiaries, Mexico, Venezuela, Colom¬bia and Brazil, being largely of a preparatory nature, are about

breaking even, Mexico reporting a small profit and the other three
a small loss. A satisfactory profit cannot be expected until the re¬
spective plants are completed and in operation.. The operations of the
British and Cuban companies continue on a highly satisfactory basis,
so that the company's share of the combined net profit of the six
subsidiaries, in excess of the dividend received from the Cuban com¬
pany, would, if consolidated, add a considerable amount to net

iearnings. •Y'Y,— Y ;Y-•Y,Y>.,yY, •• '-Y.Y;
The company has entered into an arrangement with the First Na¬

tional Bank of Chicago for . a revolving credit up to $5,000,000 for a
period of three years, which may be converted, at the option of the

> company, at the end of the three years into a seven-year bank loan
repayable in installments over the seven years. :>•?

•;iv> CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30
-Y . 'r'ti YYY 1946 1945 1944 YY; 1943
Net sales — $23,746,562 $21,613,837 $22,739,768 $20,733,543
Gross profit before de-- YY ? YY YY Y?
preciation and amort. 8,894,912 9,282,679 10,135,108 9,151,488

Selling, branch and ad¬
ministrative expenses. 6,956,990 5,798,138 5,415,931 5,068,824

Deprec. and amort 1,014,545 1,110,512 945,666 927,365
Prov. for pensions, group • .. •, ■
■ ins. and old-age ben. 278,092 - 175,099 , 259,054 -236,242
Prov. for unemploy. ins. 'r ;YY-. . '
taxes , 99,958 101,531 102,430 108,639

, Profit before misc. inc„ "J -• '

interest, etc. $545,327 $2,097,399 $3,412,027 $2,810,418'

Int.- on receiv. andvinv. ,,: , • - t ' .1
'

divs. other income 382,190* " 448,580 " 468,915 627,637
"

Profit ; $927,517 $2,545,979 $3,880,942 $3,438,055
Loss on disposal of cap.
' assets Cr21,123

, 50,410 . 39,420 2,906
♦Adjustment*' _\ Cr256,279 ____ Cr37,934
Refund prior year's taxep Cr460,000 — /—1
Prov. for income taxes— ;

■*. Fed; and C$nad. inc.
taxes : 238,000 770,000 890,000 980,000

, .Ped. and Canad. ex-- *

c'e& profits taxes__ 112,000? ""180,000 1,180,000 810,000
/ Proportion of profits ap- - .

plicable to minor, int. " 57,993 * 22,984 24,121 24,837

Lever Brothers Co.—New Director of Advertising—
r Prank R. Brodsky has been named, as . the new Director of Adver¬
tising for the company's Pcpsodent Division, Henry F. Woulfe, Presi¬
dent of Pepsodent, announced on Dec. 30. > /'

Mr. Brodsky, who joined Pcpsodent in 1945 after serving 16 years
as Advertising Manager for the Elgin National Watch Co., takes the
position left vacant by the promotion Dec. 23 of George R. Stege, Jr.,
former Director of Advertising and Merchandising, to Director of Sales.
Mr. Brodsky was Advertising Manager for Pepsodent during 1945and 1946.—V. 164, p. 3145. , . 7 ;

r Libbey^Owens-Ford Glass Co.—Record Output-
Using its reserve glass production facilities in an effort to meet

the unprecedented demand tor glass for the building industry, this
company manufactured an all-time top volume of polished plate glassand window glass and furnished an adequate supply of safety glassfor automotive requirements in the year just closed, it is announced.?
Production of plastics by the Plaskon Division of the company wasalso up to the peacetime level largely cue to improved techniques

developed within the factories. 1 • - • *
■

; John
„ D. Biggers,; President, in reviewing 1946 operations, rsaid

employment of Llbbey-Owens-Ford is now at a new peak of 9,800
and the annual payroll of approximately $29,000,000 is more than
double what it was in typical prewar years. Average hourly wages
earned by employees in Libbey-Owens-Ford factories have increased
•aore than .65% over' 1938. ^ n':; ■.; . -
Moderate price adjustments on glass near the end of the year helpedto make up for some of the heavy wag.i increases put into effect

during the war and in the postwar period. Volume production also-:
contributed to substantial betterment in earnings. .7- 'i?'-
"The company has virtually completed construction work on in¬

creased productive facilities for plastics and for both automotive and
building glass," said Mr. Biggers. "This additional glass manufacturing
capacity will not be effective until there is improvement in the supply«ot. soda' ash. The critical shortage of*, this basic raw material in >the
United States ; ever since the end :of the war is restricting- many
industries, including glass. By extraordinary resourcefulness the
company's technical and manufacturing forces have minimized the
unfavorable effects of the soda ash shortage on the company's output."—V. 164, p. 2693, ? : \ \ . 7

Liberty Fabrios ef New York, Inc.—Files With SEC—
The company on DecC 24 filed a letter of notification with the SECfor 1.000 shares ($1 par) common being offered on behalf of Arthur

H. Harrison, New York. Shares are being issued to Harrison uponexercise of warrant for 1,000 shares at $7(4 per share. Offering priceto public $95/e but not to exceed market. Allen & Co. will act as
Belling agent. Proceeds will go to the selling stockholder.—-V. 164,

. |». 3145. . .-■'/>x/;7-,./7-
: V 1 «' ' ' >5 - Y v \ v t 1 1 •;u

Lindell Tower (Lewis-Marr Co.), St, Louis, Mo.—Ma¬
turing Date of Bonds Extended— *
A notice to holders of registered bonds of Lindell Tower Apartments,Inc., dated as of Feb. 1, 1935, says: -

The time of payment of said bonds, presently outstanding in the-

principal amount of $477,100, has been extended to Jan. 1, 1955,subject to all of the terms, covenants, conditions and stipulations;
, contained in said trust deed and chattel mortgage as modified bysupplemental indenture from Lindell Tower Apartments, Inc., to Met¬
ropolitan Trust Co., Chicago, 111., corporate trustee, and Forrest M.
Hemker of St. Louis, Mo., individual trustee, dated Jan.. 16, 1945,and recorded in the Office of the Recorder of Deeds of St. Louis,
Mo., on Nov, 6, 1946.—V, 140, ,p. 804, 1 y
.7 Si. '•; •"''?? 7. .:>;•^ ' ;--Y -y'-:"?-: V ;*i

Liquid Carbonic Corp.—Annual Report— ' ' ; '%
In the annual report to stockholders corporation reports net profitfor the fiscal year ended Sept. 30, 1946, of $1,256,926 after all chargesand Federal taxes, equivalent after preferred dividends to $1.38 a

? chare on 728,100 shares of common -stock outstanding. This comparesurith $1,522,585 for the previous year, equivalent on the same basis
4o $1.91 a common share. : : :: 7In addition to an operating net profit for the last fiscal year of1

$540,647, according to P. F. Lavedan, President, the net profit figureincluded a tax carry-back credit of $460,000 and $256,279 representingreversal of charges against earnings of previous years covering dis-
- count on Canadian Exchange. This discount was cancelled by theCanadian Government's action in increasing the official exchange"rate with U. S. dollars to par. y.^' .7. ■ \

The present backlog of unfilled orders is substantially in excess of
$25,000,000 made up of contracts from Individual customers for the
purchase of bottling machinery or soda fountains for their own use.
The company will continue in 1947 its uncompleted expansion plansto which will be added further expansion of carbonic and oxygen

manufacturing and distributing facilities.
There is every indication, Mr. Lavedan said, of a very large growthin the consumption of soft drinks in other parts of the world, and

particularly in Central'and South America. The company is seeking,in a conservative but adequate manner, to take advantage of this*

trend.
Work is proceeding on the new carbonic plant in Mexico. City andit should be completed before the end of 1947. The carbonic plantin Caracas, Venezuela, Is about ready to start operations now. The

expected date of completion for the plant in Medellin, Colombia, isthe summer of 1947. As of Brazil, land has been acquired in Rio de

Net profit transferred
"

to surplus
Preferred dividends
Common dividends
Shares of common stock
Earns, per com. share.

$1,256,926 $1,522,585 $1,747,401 $1,609,935
181,880 131,908 ? 134,279 , 135,000

>Y 728,100 1,092,150 910,125 910,125
728,100 728,100 728,100 728,100
$1.38 w $1.91 $2.22 $1.61

7 *For exchange discount on: net assets of Canadian* subsidiaries and
on> transfers of Canadian funds, etc, • • <~

$437,924
82,000
57,516

•

f $434,479
124,601
66,635

$4,192,762
759,000
739,362

$7,889,785
Y 3,845,802

832,198

$298,408
Y, 62,460

7,372

$243,243
61,976
9,475

$2,694,400 $3,211,785
646,727' 737,868
82,350 > 117,720

$228,576 -$171,792 $1,965,323 $2,356,197
a''

with 1,421,656,000 kwh, for the previous, 52 weeks, an increase of
2.8%,
Electric output of this company for the week ended Dec. 21, 1946,totaled 34,722,000 kwh., as compared -with 27,041,000 kwh. for the

corresponding week last year, an increase of 28.4%. Output for the52 weeks ended Dec. 21, 1946, totaled 1,454,759,000 kwh., as com¬
pared with 1,426,698,000 kwh. for the previous 52 weeks, ah increaseof 2.0%.—V. 164, p. 3^93. V •

Louisiana Power
Period End. Nov. 30—

Operating revenues—.-,.
Operating expenses
Federal taxes
Other taxes

Prop, retire, res. appro.

& Light Co.—Earnings—
? 1946—Month—1945 1946—12 Mos.—1945
$1,152,301 $1,130,620 $13,591,732 $13,541,925

595,252 552,037 7,082,395 6,525,363
219,462
68,839
80,500

189,769
80,253
142,000

757,469
903,336

1,967,580

2,460,508
808,566

1,697,000

acquis, adjustments 21,413 21,413 256,958 256,958

Net oper. revenues i $166,835 $145,148 $2,623,994 $1,793,530Inc. from plant leased
to others $1,988 tl.882

Operating income $164,847 $145,148 $2,622,112 $1,793,530
Other income (net) 2,714 5 40,295 2,758

. Gross income $167,561 $145,153 $2,662,407 $1,796,288
Interest on mtge. bonds 41,550 42,003 503,125 509,020
Amort, of debt discount
and expense_. '•?•:. km - 10,906 180,091 131,865

Other int. end deducts.. ,Y'".' ' •• 3,668 Cr322 83,222 31,169
Interest chgd- to constr. ;?y y; Crii5 ?. Cr826 Crl4,965 Cr2,011

V- Net income i, $122,458 $93,392 $1,910,934 $1,126,245
Dividends applic. to pfd. stock for period 356,532 356,532

'

■ Balance ;— ^ Yr?,:Y;:k / $1,554,402 $769,713

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946
? ASSFTS^-Cashi in banks and on hand,' $2,727,329; U. S. and Ca¬
nadian Government securities, at cost, $3,084,622; notes and accounts
receivable (net), $4,257,976; anticipated refund of prior year's Federal
taxes on income, $460,000; inventories, $7,394,559; investments and
other assets, $570,626; capital assets • (after reserve for depreciation
of $13,969,620), $15,927,756; deferred' charges, $268,173; goodwill, $1;
.total, $34,691,042, * "

LIABILITIES—Accounts payable, $1,971,840; accrued liabilities,
$786,878; customers' credit balances and deposits, $1,961,225;
reserve for income and excess profits taxes, $349,181; reserve
for general corporate purposes and contingencies, $900,000; minority
interest in capital stock and surplus of subsidiary companies, $312,046;
3Vi% cumulative preferred stock), $7,281,000; common stock (728,100
shares, no par), $10,921,500; capital surplus, $2,366,149; earned sur¬
plus, $7,841,224; total, $34,691,042.—Vi 164, p. 3145. - - V * . ' Y v

.V• ; ?. 1

-

LockJieejtJ Aircraft $1 i4,6bo,<)pG
•—To Snow Operating Loss for >Year—
Deliveries of commercial and military airplanes by this corporation

during 1946 reached an estimated total of $114,000,000, Robert E.
Gross, President, said on Dec. 27 in summing up the-company's first
full year of postwar operations.- '-.«•* - . , tr 1
"In spite of material shortages occasioned by production delays and

strikes affecting suppliers, Lockheed has been able to; deliver 57
Constellations in 1946 to eight airlines," Mr. Gross stated. "Military
deliveries totaled 398 P-80 Shooting Star fighters to the Army Air
Forces and two P2V Neptune Patrol Bombers to the Navy with an
additional two ships completed and ready for,delivery." > ,Y "In addition';1 the first of two Constitution (XR60) long-range trans¬
ports on order by the Navy was completed and successfully test flown
although delivery will notfbe accomplished until 1947," "Mr. Gross
added. Y * YY.;?'
The company's estimated backlog for both commercial and military

airplanes stands at $156,000,000 at the year-end, Mr. Gross stated,
compared to $199,739,000 a year ago. «

"The cumulative effect of striken in buiYsuppliers' piants during the:
past 15 months, climaxed by the recent coal strike, has seriously
impeded the company's operations during 1946," he said.
"The production and delivery of both military and commercial air¬

planes has been greatly retarded and an unduly large percentage of the
company's resources is tied up in inventories of parts and materials
which may not be used for months because critical shortages on other
items are holding up production. This situation, coupled with a
diminishing market outlook in some aircraft fields, has caused the
company to abandon the Saturn small transport project and ta restrict
its efforts on other development projects. . , , . •

"As a result of these circumstances, Lockheed will show an operating
loss for the year 1946. This loss will be substantially' reduced, how¬
ever, by the use of the carry-back rights provided under the Federal
income tax laws.

„ ' • ,

"So far this year two dividends totaling $1 per share were paid. In
view of the need for conserving resources to meet current problems
and future uncertainties," Mr. Gross said, "no additional dividends

- were declared in 1946." '

Forecasts for 1947 indicate continued activity by Lockheed on both
commercial and military projects. , - ,> - '

/'
. "Provided that materials can be secured in the normal course of

business, Lockheed's commitments for Constellations, P-80 Shooting
Stars and P2V Neptunes should provide an adequate backlog to keep
the company's facilities reasonably occupied during 1947," Mr. Gross
said. 1 - '

.

Prospects for commercial and private plane production during the
next few years, Mr. Gross estimated, are not sufficiently large to
warrant ;the continued, outlay ; by private aircraft manufacturers of
large sums for expensive independent reseach and development projects.
—V. 164, p. 2020.

. '
'•
j- y; \\ v' 'V"1 >' "V-Yy;-'.:''*' 'K'" -Hr.vV'. ) ./.''v/

• ? v Louisiana & Arkansas Ry.—Earnings—
Period End. Nov. 30— > > 1946—Month—1945 1946—11 Mos.—1945

Railway oper. revenues_j $1,163,320 $1,186,263 $12,278,020 $17,811,803
Railway oper. expenses.." 725,396 v? 751,784 8,085,258 9,922,018

tDebit.—V.; 164, p. 3293.

Luscombe Airplane Corp.—Declares First Dividend—
-

The directors on Dec. 27, 1946 declared a dividend of 5 cents per
share on the 546,908 shares of outstanding stock. • It will be paid to
shareholders of record on Feb. 12, 1947. y . v ■ " - "...
L. H. P. Klotz, President and Chairman, revealed that the dividend

is being paid entirely out of proiits resulting from the firm's postwar
sales of civilian aircraft. *

.

The company's profits were made notwithstanding the considerable
expense incurred over the last 15 months in the transfer of Luscombe's
entire production facilities from New Jersey to Dallas, Texas, he
pointed out. '

. <* ,
,

While final figures for the year are not yet available, Mr. Klotz
said, previously published figures show net earnings of approximately
15 cents per share for the first nine months of 1946. Since then
operations have continued on a profitable basis and it is expected that
deliveries of all-metal SILVAIRES by the company will total in the
neighborhood of $6,000,000 for 1946. This delivery figure is about six
times the company's best prewar year of civilian plane deliveries and
it about equals the company's best wartime year of production of parts
for military aircraft, Mr. Klctz stated.—V. 164, p. 3415,..?>/••)...;; > . •

Lytton's, Henry C. Lytton & Co.—November Sales-
Period End, Nov.J30—r .. 1946—Month—1945 1946—10 Mos.—1945?

♦Sales -1 i $2,844,620 / $2,31.5,508 $22,157,738 $15,315?516
♦Sales of company and subsidiaries, including "its licensed depart¬

ments. They include those from the State Street store in Chicago,
stores in Evanston and Oak Park, 111., and Gary, Ind.; licensed de¬
partments in stores in six other Illinois cities,, and sales of Young-
Quinlan Co. of Minneapolis. Also included are sales of the store in
Alton, 111., formerly Sessel's, which was acquired Nov. 1. 1946.—V...164,
p. 2411. j,-- > ,

McCord Corp.-—Fartial Redemption-*- „ . ..»/ ,:
There have been called for redemption on Feb. 1? 1947, for accountY?of the sinking fund, $25,000 of 10-year 4y2% debentures due Feb. 1,

y, 1956, at 100. Payment will be made at the Bankers Trust Co., trustee,
16 Wall St., New York, N. Y. .' .1" .. 1
The coupons maturing Feb. 1, 1947 should be detached and presentedfor payment in the usual manner.<—V. 163, p. 2583. Y

Mackintosh-Hemphill Co.—Stock Split-Up— / J
The stockholders at a special meeting approved a 2-for-l split of the

common stock, effective at once, it was announced on Dec. 30.
•Y Each of the 88,723 $10 par common shares is being exchanged for tv/o
shares of $5 par stock. The Union National Bank of Pittsburgh is the
transfer agent.—V. 156, p. 1776.

. H*. ?•?'

f ■<
, '• "* ' ? ? . ' ■

y> (Magnolia -FapeP Co.—Stocks Offered—Chas. B. White
& Co., Milton R. Underwood & Co. and McClung He
Knickerbocker pn Dec. 19 offered 3,000 shares of 5%%
cumulative preferred stock (par $50) at par and 8,000
shares of common stock at (par $10).
Proceeds will be used tp buy machinery and equipment and for

working capital.' 1 . »
. -> 1 - '

The company, located in Houston. Texas, dates back to 1903: in
addition to manufacture of paper boxes, it also serves as wholesale
distributors for various types of paper and paper' products, plus a
complete line of sanitary maintenance items.

Maine Central RR.—November Earnings— .

Period End. Nov. 30—
. 1946—Month—1945 1946—11 Mos—1945

Operating revenues ___ $1,707,902 $1,551,183 $13,937,444 $19,060,538
Operating expenses Y 1,361,571 1,457,515 15,503,438 15,506,143

y Taxes

Equipment rents (Dr)—
. Joint facil, rents (Dr)_._

Net ry. oper. income-
Othen. Income —

-

Y;Y?Gross income
Rentals, Int., etc—.—

$346,331
129,196
20,924

''it 26,817

Y $93,668
Cr55,005
11,057

, 25,698

$3,434,006
■ 1,384,359

394,471
289,294

$3,554,395
1,512,456
205,747
252,361

$169,394
. .31,808

$111,918
*

51,149
$1,365,882

>*.' 390,658
$1,583,831

503,844
'

$201,202 '
i,..,?• 104,503,,

$163,067
141,519

$1,756,540

> ,1,333,523
$2,087,675

>' 1,533,431

$96,699 $21,548 $423,017 $554,244

Net rev. fr. ry. opers.
f> Federal income taxes__
•

Other ry. tax accruals.

Railway oper. income
vEquip. rents (net Z)r)__
Jt. facil. rents (net Dr)

Net ry. oper. inc
—V. 164, p. 3145.

*

Louisville Gas & Electric Co. (Ky.)—Weekly Output
Electric output of this company for the week ended Dec. 28, 1946,

totaled 31,089,000 kwh., as compared with 24,434,000 kwh. for the cor-
- responding week last year, an increase of 27.2%. Output for the 52

weeks ended Dec. 28, 1946, totaled 1,461,414,000 kwh., as compared

Net income
V.,164, p, 3146.

Y.'Y-Y- ■ v
v>: -

; Malbern Construction Corp., New York—Loan Placed
•; Privately— . ,

'I?, The Teachers Insurance and- Annuity Association of America has
v? made a first mortgage loan of $340,000 for 14 years at 3% interest
to the corporation on the 10-story commercial building at 150 Varick

; St. kFloyd S. Sanford, Inc., negotiated the loan and title insurance
was furnished by the Lawyers Title Corp.

v-',. Vs 1 A- -y.': i'--'* *"' t-

Manhattan Bond Fund, Inc.—Smaller Dividends— >
| ;.:The directors on Dec. 26 declared ordinary distribution No. 34
amounting to 8 cents per share from regular investment income and

. ' an extraordinary distribution of 4 cents per share from realized
security profits, both payable Jan. 15, 1947 to stockholders of record
Jan. 4, 1947. , •:>. / . Y . . YkYYkY/VYY?:
The company in 1946 paid four regular quarterly dividends of

9 cents per share, and, in addition, made the following extra dis¬
tributions: Jan.Y15, April 15 and July 15, 5 cents each; and Oct. 15,

; 29 cents.—V. 164, p. 2959. '

May McEwan Kaiser Co. — Registration Statement
, Withdrawn—'
• ■ The registration statement (No. 6689) filed with the SEC Aug. 22
, and covering 175,418 common shares (par $1) has been withdrawn,—
V. 164, p. 2548. ' : r ? ,Y , * >
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Memphis Street Ry.—Hearing on Plan-^- / :,///;:/
*

. The SEC will hold hearing Jan. 13 on company's recapitalization
; "plan which may be summarized as follows: ' • x • *"

It is. proposed that Meymphis effect , a partial liquidation of its
outstanding 21,710 shares of 4% preferred stock (par $100), by dis¬
tributing to the holders of such stock a liquidating dividend of $$0

"'""Her share in c^sh and thai the company amend Its charter'so as to
piovide that after Jan. 1, 1947 such preferred' stock 'shall be' en¬
titled to (a), regular cumulative dividends-in the amount-of, $2-per

in lieu of the former dividend of $4 per annum and (b)

Missouri-Pacific RR.-
.Tenders— . '.*•, ' 1Z r \j* Z'' "7

Guy A. Thompson, trustee of this road,..on Dec. 31 announced he
was, accepting approximately. $889,000 of the .5 V* % secured/serial gold

,» bonds, tendered recently at 100%; of face value or- less.,; • \:iX
i Other tenders- were.; rejected as. "too high.''-: These included all
, secured serial gold bonds on which holders asked, more than, 100% of
face value; All tenders of .Central Branch Union .Pacific Ry. 4% . first
mortgage bonds,;and $1,699,000 of Cairo & Thebes RR. Co. 4% first

• ' • -i- r —-..in. O- *r„bd 'i,..:.

National Airlines, Inp.—Earnings-
Period End. Nov. 30— 7 1946—Month—-1945 1946—12 Mos.---1945

.Total-oper, revenue—a $902,336 > ,$226,029- $4,404,182 $1,569,455
Total oper.' expenses-,^. : 846,886 324,69Y'/ 3,876,825 1,687,794

Net oper, revenub'^^Ci'
Other income —

$55,450
854

/: *$98,578
v 543

$527,357 *'$118,338
/-/ 4,578 ' " 4,257

•

IllUIlgHge . rvim w. --r,-.x- . . fjMCC InAnm. ' ' *'.
. mortgage .'bonds held by Louisyille ;df Has.hy.ihe. RE- >ul '■■■:' 'Deducts' 5: • *$98^03Zi.

Accepted bond tenders were made by approximately 125 individuals./; pr(jy," "<!ennum in, lieu of the former aiviaeuu UJ. j^x.» —
special and additional dividend or dividends aggregating $32 "per

.share payable out of net income available after. Dec, 31, 1946/ aftdr
^ „ii„0;onf,pR( for annual;bond maturities

1946,' after , the tniRtep "fenlrf

deduction in each year of allowances, for annual , oond .maturities n„u.H T„. „ „ „ ,
.and regular preferred stock dividends, In. consideration „ for such --VVhAmnt«n Moore r recently; authorized Mr.
special, $32 dividend provision, the plan provides-that .all- ^arrearages d' «,hp B®.; 'ft8iqfe''$4,pop;000j for purchase, of; bonds.g& £\v-;:

1 <of dividends on the preferred stock, amounting to $32 per share as i; ' fh" decided what use would-be made of
•«or Dec. 31, 1946 shall be waived and cancelled.; ' 6 remalnder °(t%$4,OQQ,0Q0
k ' National'Power & Light';Co. (parent) proposes, under ,its dissolu- wawmtm/-* ww .V/w/,
tlon program, to acquire- from Memphis- -Generating Co. the out- ; - _ ' _■ • »ARNiNGQ>EDR, NOV..,,AND , YE^R, ,Tp DATE.ZZZZZ/
L«tanding 27,593-shares-of. common-stock of Memphis and thereupon to November—1946 1945 - ; 1944'•/''•■■/K1'1943
surrender to Memphis for cancellation 13,952.75 shares of <such com- t railway^-" $14,918,468 $15,505,140 $20 196 652 $20 <>47 7-n '

the remaining-13,640.25 Shares .of such, common, stock Net from railway— 3,386,430 I 4,395,51-2 ^ 8 693 488 9 1 as jUs I• -- -» ' ewv (nar $5). Na-

ProV.' for Federal and ,

r/-State 'taxes '/ 19,77.5.
'■CilZ

$531,935
. , 24,096

, 192,979

Net-' income
•Loss.—V. 164, p. 3146

•$114,082
, ?. ,..5,?I5
1 '/'•■li.V'

CNerxyJ oper.'.;iriC0ine--i: ^ '2,lE2,2m1,983,422 2,646,112 2,676,477
From Jan. 1— .. ' C- ■' ..." ,- r,. n y.-Z ,•* r.»'-w> "

Gross 7roni^railWay-.-4- 158,797,336 203,721,175 215,791,270 206,772,962
x Net from railway-i-4-, 33,336,519 ^.78,538,035 „ 92.250,774 , 94,404,440
Net ry. oper. income...... 17,683,980 27,980,433 - 31,400,019 ' 36,422,767
:r^y7T64, pi:3i46: c-.-r V.-v-:'- :

taon-stock, the remaining -u,uiu.*u ,.
to be reclassified as-272,805 shares of common ktock (par $5)
(t,ional-then proposes to /distribute to its own. common- stockholders
: the 272,805;;shares of -common stofck of Memphis thus received.-:; 0

'

*;The charter of Memphis will also be amended to provide that upon
«onsummation of the !plan each share of common jstock of Memphis
l"Will-have one-vote pe;r «hare and each share of the preferred ;-sto(rk
; •will have seven votes per share, and such charter>will also .contain . . . . .. . .
* further provision's deemed appropriate for the protection of-preferred ^ Missouri Telephone Co.—^Partial Redemnfion
stockholders: ,-i-v -i.i »• " . t' - - , * • \ ^
•/' National has requested that the Commission,„ in the event that ^operation of the%uecial tru^
.this gmended plan is approved,-apply-to--an-appropriate U. S. District-;^first'-mbrtgilcp-''-4'i/A .
"Court Tor-anvorder toEnforce and carry out,the. provisions of-r the ^vrPayment " ® ' • - bonds, • Series C," .due'Sept.; 1,
amended plan. It is proposed that the., effective date of the amended lis \yest
,*f»lan shall be the date on which the District Court issues its enforce- | '' "
-thent order or such other date-.as may be. determined by fthe--Court. Morttalia Poy^ei*' 'Co ' Eai1 in' ;
'

; ? INCOME STATEMENT, 12 MONTHS ENDED-SEPT.-30, 1946 .. ' ? (Ink.for 'periods prior to '^c. 14/1944^
. Operating"revenues' ^ —$6,361,447 *' and former-wholly-owned"subsidiary
Total operating expenses :--'"ZZj, ' """'11

T' $32,265 *$99,867/ : $314,860 •$119,39T ,•

■. • . > i- . . * "

■ vlNationarTeIephoueCo.(I)ci)^SelisBdndsPi:iyatel^
3 S.eg Gendy^l^ Waterworks CoVp, aboye., ; 7 •' '/W"V« \

t New England Gas & Electric Association—Output-— .*■ 7
, - For the week ended .Dec.-27, the Association reports eieptric output
, of lS;,482,4'02«,kwh.> TK-is; Is an increase of 1,^71'8,644 kwh^'- or 15.97'f* '
above production of l(k'7^3,758'kw^t for ^he co'rrespdhding week a yeqffw

agb."' • 1 s•:o. •x/.-"^ . /."t.,v-. "
Gas output for the Dec. 27 week is reported at 190,822,060 cu. ft.,

an increase of 15,249,000 , cu. f t.,-or-8.69 ft above production* of ,175L-Partial Redemption*^. ao^»,uuu;.cu.. aoove proauctron-of 175,^ '
Ted'em"pttbn™oh March, a. next,. through 573'°00 CU' St-'n,«'« ™«cspo,-.dlng week a year Wo;-V. IdCp. 3«6. ■
•Vfund, 104* and 'intei-est; $7,000-of r , ,1^ pMW,AA V . V : . v-i'f;
yhrinds.* scries^ c.--.due-sept.; l.r i96i. u ^ew:.S?Pn^ Pj?w?r Ass^eiatiflfn—-yreekly Output—* / -

i The Association reports, number-; of4 kilowatt*hours^: available-■for the
,1. tironp txaa .«m rt a t n a r 4--. j, '• :v_ 'zrz

mbrtgage'r4,l/4'% "25-year^ bonas, * series-ov.f.aue .oepv,-/ j., oa
fent wilt bevmade at , the Harris; Trust & Savings Bank, tVuste'e,
^est,Monroe St.,. Chicago, . Ill—V. 163, p. 314. • " - ; ' "
rAW4<>'«i4 -TPnWtAt*" r*« U^.TTaVhlrtO'cl--

Cr-.Sr ~w -1 | . J, • V» ( «4»V U " VV" f » WT WHWWIV ^ *U1 ' I4«l

,, . week ended Dec. 21, 1946, as 74,164,561, compared with «7,260,767 In
.

.. /the' week ended -Gets. 22, T945,San increase; of 90.26% .V*,- ii ft w"><> *
,t The Comparable figure for? the «week ended.Dec. 14, 1946, was 72^

i»*i .M'hx* Cno -.v ■ ' 1—;ai. V. -« J _ L%t -1^ ~.iL- ;

3 579,956 ^ - Period End. Nov.30
i0tai r , „ . I ...vv 632,689 V/;:operating revenues

'• -taxes, bther than thosC on inc°me^--^ - 312,173 - Operating pxpensps—T1

Provisions for renewals and replacements- —-
'$1 836 " Federal taxes ------

Net revenue from operations-—.'ri< (V k'l 153
'

Other- income—interest, etc.'i———

Income charges —ZZ— —

'3,153

$1,839,781 ;

142,9?5

JNeteincome before provision of taxes—Se-~— ——n- ^$1,696,857
Provision for Federal income and excess "profits taxes."— Cr869,800
Net income

«*-V. 164/ p. >3415* ;• '

Midland Valley RR.^~Earnings-^-
1 ~

NoveriibCr— . . .. < * 3943 , * '1945
dross from railway$134,335
Net from ,railway oc 00,5
Wet *ry. bper.! income^
," From Jan. 1
CrosS from railway.

. Net from railway.
Net ry." oper.' income
—V. 164,; p. 2960,;.

,566,657- it

. .Gross income.-:- .8893,928. $615,024 $7,147,884 . $8,659,514
Interest on nitge. bonds , 94,875 t 135,311 _ I,148k08i_r<l,736/3I7

? Interest on debentures. —.1— 36,771 '—I/** 522,141

■Earnings—»
1946—11 Mos.—1945

^ -V-P-'Vi:. V'W'W* .*■ - x $ 9?*'' ghi'f"
Total oper. revenues 12,922,825 ;i3,406;307.136,994,849 459,467,114
Total" pper. expenses..^-; 10,829,175 v 9f768,120' 117,127,748 113,618,420
•Net ry. pper.! income—524,559 1,925;999,B;/!,150,034'17,607,899

.... ..., 1946—Month—1945

Minneapolis St. Paul .&i Sault Ste.
November—*'/ -Vf'//

Cross from railway___^x.—
Net from railway
Net ry. oper. income.
From Jan.' 1— r

Gross from railway—
Net from railway.......—'
Net ryl' oper. income—"—.—1.'.^
—V. 154; p. 2960. "

tkX' * 51" NOTE-—For mechanical reasons it is not always
possible to arrange5 companies' in exact alphabetical {

; order. However, they trra always as Mar alphabetical i
position ai possible* .'" l-/ .5*t

RR.

•"19461945 /1944
$2,643,026' $2,736,440 $2,118,848 V:,

• 621,681' 804,740 442,123 ./v"
'

433,576.,— 326/255 V -V. 214,906 ,V. -
'";V-TVInntniir

26,013,337 26,333,331 ' 27,817,329 - mu,UUUr
3,226,827 '; 6,125,318 8,037,448 Wt November . . .. ... .....

V 1,128,881:/ 2,897,407 5,597,369 Gross "from 'ra'ilway.— a $187,434
. - , x Net from railway—: • 29,652i

Net ry; oper;'lncome.^';/s/., 39,105 -

•

i'- .' - • ■ < - J. -■ - * ■ • - Frora,jan; 1—;•;7 • . « ..
Mississippi Power & Light Co.—Earnings-^ . Gross from railway.... 2,433,950. 2,617,748

- irj^riodEhd. NoVk 30^ ■'1^46—M6n\h^i945'r" "*1946^1'*"<*** Net from railway 479,490 . 806,098/
Operating
Operating
Federal

Other taxes..

Prop, retire, res, appro. 74,000 . 61,000

, </rur me iir&i 11 inuiiuis 01 x»*fo, u it eHiumireu umi, uie viq voiuay
operations resulted in a/iaet railway/operating .deficit /of $3,696,000; /'
for the Boston and; Providence the estimated deficit .was $3,673,000,
and the remainder of, the New Haven System had a net railway
operating income of $8,513,034/ *'"A• 1 operating income of $8,519,034..' » ' <« ' »•.» \ '

ir RK.—Earnings— Plans t<} Petition for Iacreascd Fares-
+}^nr, .,!uL • Howard 8/ PaliinCr,; President and ^trustee,-6nl)eci; 2^ said that thfi///

'raUway,.--_,y; ,$187,434 $2g,107^ $235/142. MJJ4M New Haven intends* sooni^^ ta -petUion^ *the^^Interstatfe^Commerce Coiftr , ;77,773 ' • • • 10,168
62,279 /

.,„uuus>.. euu.. eu petition the Interstate Commerce Com-. ,

mission fori; "an Upward. revision i in \,its> passenger fares, as well* hi

2,765,010
967,082

OC 10A ^ ai< ur ,.1WI paoatugci ittico, 00 WCU ' »»
26,120 additional compensation for pick-up and >delivery of * less-than-ckrload

1

aaa - freight, to offset: the increasing losses caused by higher wages-and
'oMioft ' material costs. '.'While the recently announced decision -of th^ l6c
933,180 z increasing ireight rates gave some people the'impression * that the

troubies of the railroads are over/' ; Mr, Paimer- said, ;,'this ' actuairy 1$
- far froih the .'easel' 1 ! • •* V .

- "On the.New Haven Railroad the; freight rate increase will result Iti
/ only about 9 ^/increase In cur/gross revenues-because the New-Havtn

Net oper.-revenues— Z $176,533 '/ $324,916- $2,334,129 $1,550,226 < ciSramount ulus
Other incomes - —^ 1,246- , ^ 2,554 paid additional 00..^^.

f 7 —s , deferred . interest. /Payment ,will .be. made* at the Bankers Tinist Cb., '
$176,533 $326,162 $2,336,683 $1,564,375 trustees, 16 Wall Street, New York;- N," Y.—V. 150, p. 1000. '

-x OCK l 1 r • 11 ocin ; v77RnnnZ; 375.000 „ - '*' * F:>- * 1 . .. ' (> u 4
"» Ji---31,250 ; 375,000

; ' j . -

■ 259,116 /
104,504 /

Gr'14,327

Gross income..—
Interest on mtge." bonds ; . 31,^50
Amort, of utility plant -'/Z'.

acquis, adjustments:. 21,593 .21.593;
Other int. & deduct'ns. 9,582 6,973
Interest chgd. to constr.' • Cr705'-^'! Cr390*

Net'incomeV—1 $114,873/ . $266,738 $1,612,390 / $844,789
I>ividends applic. to preferred stock for period. 266,856 266,856

."Balance
—V, 164, p

a Mr; maimer saia cna recenc wage increase wouia coso tne wew navera

about $15,365,000, increased taxes due to the Crosser Bill »on railroad
retirement and "Tiriemployment -insurance/ another $1,700,000, and ih-
creased Cpsts; for; fuel and other materials another $4,135,000. Against
this total of $21,200,000 added costs, the freight-rate increase Will //

. x
t amount to only about $13,700,000, . Mr. Palmer said, and therefore the
. road/wpuld be forced to seek higher passenger-Tares and/increased

. ' compensation for pick-up and delivery.—V. 164, p. 3147, \ \
•roducts ' ' " •' • ' " ' 1

1,294,186 . 1,357,434
/ 536,861 394,078

Missouri Illinois RR.
November-

i Cross "from railway—«.
Net from .railway.^.—.

* Net ry. oper. - income—Z
... Front Jph. 1— "•VZ;.,
Cross from railway-^-^ ....„ .

f Nbt from • railway—r 1,204,388 *3 1,364,654
. *Wet jy.. oper, .Income—•; 56T;383Z/-SST.ogi 536,861,394,078-sale have heen-lirs^aeauciea, win ms.«»«.««««-^ ™ ■?»" -vue• cbuuiwu w „.,uvv,wu,
'

wV 164 n 2960' ' / ; ! % ^ holders :0f. -rpeord of -the-company as-of the close of business on The company will seek bids- on $13,600,000-30*year -first ^mortgage
*

• *
, ' , '*• ' ' ,1 --- »-*, ^ f »" '*"* " .4 Nov.'T, 1946,' Whose 'fractionaDlnterestk are (diSposed^Of . and 'to1 the :/ i}0nds and $15^0,000 of cumulative preferred stock, the Commission

' ir<*«*** ' BuZ' isfft+oe- Aiithnri-rA/l-A. * '• e h°lders -of Amexelcised-warrants)( There isuo-underwriting Jn^connec- said, under Commission "orders based .on* a "neW opihion* by-GhaifmanMissOUH-KansaS^Texas RR*-—NOtes Alltnorizea-^- tion With this offering and no firm commitment to take the issue; has MUo R Maltbie. The company's original plan was rejected last,month/
1

: The ICC on Dec. 18 authorized the company to issue,;at par, no6/Z,bePtTmaae; '--ZZZ/rV/Z"?; ■"/. v : x -mv*^ "—-«-'•«-« W t<*
, exceeding $l,382v255 of promissory notes in further evidence, but//'■ "It-Ts anticipated ;»at: the-number _ of^ shayes^ to^
: tibt in payment.''- Of the* purchase" price of certain hbw equipment to auction will be less-than-3,000 and that^the^prices buLTorT
--• (be acquired under conditional-sale agreements, '•..t* ;,h . 1->•:./ will be -in* excess -of ' ""'
*

. . The company invited bids for the assignment _of the conditional- share,
«ale agreements' and sent invitations to-I49fbanks* investment'houses,/

; amd . insurance companies requesting them to designate" the1 rate of /
interest at which they would provide from time to time on-or before

* Jtprilii, l1947rtheTunds liecessary" to' purchase the two lots of lopo-t ^ luai,s luiwrat n«ryi.cou,>.t.^ »»r. .• - ......
motives in the amounts of $449^990-and $449,865, 'respectively,, and to aggregate $800,900 by the end bfr1946. ^The balance-Of The proceeds * 7 s Haaifin T?v Maw rnnnati qHaa+c
<on or before May 1 1947 'for financing the purchase of the cars ' of the sale of the shares and the proceeds from? loans have, been or «. i N.O^tuCrfl ,IrRCll|C^K^ N.CW, L-.OUpOH SflGCtS. Rfiady
in fhe amount of $482,400.''In response to* this/solicitation bids-were ?: will be applied to provide additional working capital to finance the The /company will, upon-/presentation'of any outstanding prior "fi'en
received from three parties, two of Which bid for each of the three ' replacements, improvements, andbettelments/; to .-plant ."Which the . railway and land grant mortgage 4(Z bonds due Jan.-T,j 1997/ aJid
contracts and on^ of which bid for two of the contracts. "The most ' company has made and wili.make during the period ^June 30, 1946. to ' general lieri railway and land grant mortgage 3% gold bonds dp*

* lavorable bid was that cf' the Manufacturers & Traders Trust Co., *■ June- 30, 1947.Company's expansion-: and improvement Jprogram Tor r jan, i( 2047, in coupon form,-cause to be attached to such bond, sheqts
of Buffalo, N. Y., which offered to provide the funds for each of the ... the 12 months' period ending June 30, 1947, aggregates $1,971,889,— . 0f coupons representing interest instalments to become due from April
three* contracts at an* interest rate of 1.92% > per annum. This bid V,..164, p. '2289.1 1} */. *' i r - - 1 4 "» f $ 1 1, 1947 to Jan. 1,'1997, both inclusive, in the case of the 4% bonds,
lias been accepted.- • ' Z - .- ' ' 1 - ... • ' • " '' r. •i-:. - - and sheets of coupons -representing interest instalments to becotoe

Nashville Chattanooga & St Louis Ry.—Earnings vZV-/; ^/ from May 1, 1947 to Feb; 1, 1997,:both dates inclusive,; in the caso
. •*' '. * .: • • 'i.-*., 1- .' of -the 3% bonds,-:.- - r '■ \

November—V-;. t . 1946 1945 • ------—A-j »•- "x—-i. «.
Gross from-railway—i $2,447,171 $2,516,079
Net from railway—,* *22,293 *160,495
Net ry. oper. income^— x 508,850 " ; 52,533,
'

From Jan; 1— 1•"'
Gross from / railway:. 26,638,882 35,199,849
Net from railway— 1,076,702 7,572,750
Net ry. oper. income— 563,756 3,007,573
*Deficit.—V. 164, p. 2960. ' ('

EARNINGS FOR NOV. AND YEAR TO DATE
November-

Cross from railway-—-
Net from railway.
Net ry. oper. income—
From Jan. 1—•

Cross from railway
Net from railway-
Net ry. <oper; income—
•—V. 164, p. 2833.

1946 v/,

$4;949,253
1,039,219

' 344,921

55,399,136.
10,875,346
3,917,098

1945 - " 1944

$5,338,182. $7,005,731
1,279,952 2,172,612
,461,196 1,561,104

.78,368,314,
25,318,239
6,423,515

76,623,207
24,301,768
6,905,284

•' 1943

$7,397,165
3,425,546
1,530,999

71,310,919
22,820,131
9,127,402

1944

$3,593,512
667,886
310,605

39,157,250
9,825,818
3,368,459

1943
* '/ The' 4% bonds should be presented to jthe Bankers Trust Co.,

3,721,186^trustee;; 18 Wall Street, New York; N/Y., and the 3% bonds to the
1,378,118 -I. city-Bank Farmers Trust Cb/ trustee; 22 William Street, New York,
432,328 N< Y. ■■ / '

Coupons due Jan, 1, 1947, on the 4% issue and that due Feb.Jl,
1947, on the 3% issue should be detached and presented for payment
in the usual manner.—V. T64, p. 3295.! ' ./,( -• /

38,585,501
14,318,149
4,497,424

(Continued ,on page 111)
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*16 r< 17%
17 V*M 18%

;/■> 5% 6
113% 113%
22 22

98% 100
39 Va v 40
«%>' 6%

*48 51%

3234 33%
q q-.

*105 110

*11 / 11%
*12% 13
25% 26%
115% 115%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Dee.31Jan. 1

$ per share f per share

.' *97% 101 //?///
-.14%
30 i v. 30% STOCK
133% 133% •, EXCHANGE
13% 13y4 r CLOSED-

Monday
Dec. SO

Saturday
Dec. 28

Volume 165 Number 4557 THE COMMERCIAL A FINANCIAL CHRONICLE

Stock Record cc» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES i FOR EVERY LISTED ISSUE

i Saturday'
'

Dec. 28 "

ir $ per share
*87 89

*100,. 110
y'frK J • 9%
'• kTM 48
y$5,%| 15% ,

56 i
313/4

,vWe 9%
$•05. 35%
u06. no

•,v5% 5%
4-30% 30%
91% 92 -

*

I per

•86%
*100

83/4
*• 47%

15%
*52%
33

;■ 8%
1-A.-V 343/4
V #106''/-

5%
•. T' ij 30
/ 91%

Monday
Dec. 30

share

88

110

9

48

15%
56

33

•9%
<35%
110/'.

53/«
30%
91%

LOW AND HIGH SALE PRICES

Tuesday .Wednesday
Dec. 31 Jan. 1

I per share

*86% 87%
•100 110

83/4 9%
48 48%
15% * 16%
54% \ 54%
34% 34%

. 85/a 9'
; 343% 35%
♦106 .... 110
: ' 5% 5%
: 30% 31
'

*92% 94

t per share

•

STOCK -

EXCHANGE
CLOSED .

Thursday /."■■ Friday Bales for
Jan. 2 Jan. 3 the Week

t per share t per share . Shares

86 87 853/a fc5% 400
*100 110 *100 110
1 8 3/4 9 8% 9% :

5,900
♦47 • 48% - 47 47 1,300
16

. 16% /'/ 15% , 163% 5,900
♦54% 58 /// .*53 " -58

'

/ 100
*33%

/:• -8%
34% 33% ' 34% 1,100
9 00crCO 5,600

347/a r353/a 343/a 36-;' 9,700
*107 110 • > *107 109%

\ V 1. . * . t-

5% 5 y4
•

■

, / 5 Ve • • 5% : ' 9,100
V 31% 31% 29%/30 1,600
•923% 94 :r'/*92%'/94 /• 120

3%
36%

**58%
44%
99

'A *19 :«•

173%
*183/4

,¥ 34 t

34%
•100

'

35%
< 94%
> 31%
:///• 6%
•45

•76%

♦38%
9»/2

/: 71 %
'

* 29 rv;

',*77 ••/
. 13%
>#443/4
•132 r

...'/ 6%
: 90 i
•186

50

Ill - •

23%
•107%
♦145

213/4
*223/4
*97%
44

' *5 3/i
•16 >■

♦18%
5%

113

22%

-j 99%
*40

*6"%
*48

32
■ 8%

♦107 V
11 ;/

♦12%
25%

♦113

:/ 4 "•••-
36%

/• 60;/.);'
>45%
99

.19%
174%
19%
34 *

35m
101- t
36%
-94%
31%

£■ 6%
"

53

78

39 Va
9%
71%,
29%,
80 ;•

.13%
45%t
135 /
6%
90

188 v

• 50 V
111 i

23%
108'A
147%
213/4
23

99

44%;

6
17 -.//•
18%
6%

113 :
23 /

99%
41 v

7 /£/
51%
32%'
9%

111
11%
13

26%
115

3%
36%

>/ 59%
; / 443/4

*96
19 '/

/ *173 Lvi'
M//! 18%

33 //•

.;>-:34%
A *100 o;
• * 35%,
\i r' 94%

*31%
' 6%
*45 ... -

*76%

'

40 '
5//V 9%

„ 70

29i'-::
X ..77

;■ 13%
45 >~:

r*132r

,////• 6%
, , B9%
•186

J./;/' 50
c; *111

23%
*107%

'

147%
\ 20%

, 227/8
*97%

. . < 43%
;" -

■

5%
;//■ 16%

173/4

/'/h 5%
114%
22%

- 98%
39%

V 6%;
/ *48 i

313/4
9

•107
11

*12%
25%
115

i/4>

37 /"f

59%
45%
100 •/
19%*

175 >

>19%
33%,
35 y«-
101; i
36 , •

94%
32% >

63/4"
53 -*.<

78%

40
9%
71%
29 y«'
77

14

453/4
135

6 3/4
90%
186%
50 ■•••>:

115

24%
1083/4
147%
21%
23»/a
99

44

5%>
16 y4'
18%

/?■ 6 .-.

116%
23

100%
39%
6%
51%
32

9%
111
11%
-13AX
■ 26%
115

■- 3%
36 y8
59%

-!'v/.45%
1;, *96 ■;:*

*19 >;

Vt/171
18%

'I-/' 33%
• j
V *100'/4

36 /:

Y -94 ;
; / -i3l/x

, *49
78

393/4.
/• ./•/9%:

> 69%
29%

■: •: 77

A'■! --45 - Y

•-♦132 :

'///:• 6%
;;/V^-*90%
V/ 185

:■>>>••; 493/4
, 112

.ft'';:.- 233/4
. *107%

149

20%
23

*97%
42

"

5%
■ 163/4

■,.„// 17%

5%
♦114
22%

7100%
39%

- - 6%
*49
32

8%
*107

11%'
•12%
253/4

•115

.59% .;
: 46%
.100
19'% -

173
18% ' '
;33% /: :
35 l/a'# : '< 5J
101 .! V 1

•36%" ?

194%
31/ * .

yT "ry:A :

•'53'/-.'
78 .

393/4
» 9%-; /■ / v
.»70r>/;//
'30% , - * :
v77-Vv,
/13% : / : ■

'V-4SL%3 IXC'A
135 h

t;:6%- ;* ,.i -
, 91%
186

49%
112
> 24% '
108%
150 ; :

20%
23%
99

42% j

163/4
*18% /

6%
116 J/2
223/4

101 >7

393/4 j/
63/4 //

51V4.7
33 y4
i 9% '
111
'

11%;
13 • ,

263/4
1177/e

--3y8
•36 7

*58
'

45 ,

•97

:i *19 .

173.
• 19-
-.-$3%

34 ■ •

•100%
- 37 ).

.94%
7 32 y4
, -/«7 .7
•48

'

78 .«

>// ,7,//: ' *38%

I
7 iAiXm-y 28%;

\ ■
•

.V. • ii : *00% ♦

;' / '' i'ia' /'• !^86%
■MaX'X V';.49%:

•112
23%

-

: . *107%
151

- ' '
, 20%

. *23
:• 97%

41%''
■

y%^rl; 6 V

^-•7;>:7-.7/7,vl7%
6

113%
21%
*99

♦39%
'

6%
•48
33%
9. '

•107.

'

123/4
26%

*115%

4 v,; ://
37 '.'it

,'.,59%':>
463/47,.
100 / ■

•; 19%
173% V--
19 y«
333/47,
35'/8 ,6
101 .7.
•

37% /y
94% 7/.
32%:;,7;

K 7 a. ./
53
/787/,7

39%7't
9%
71%| -
30
80

14 '.7 •/,
45%/;'

135 -CX

6%7.j.;
■ 91«?.;
l867/«-H
49%. ,/a
114 77/
24%:

108%
153 '

>20% '

23%
98

43%
/.. 1 ; vi

• 6%.':,.
17%' /
18

6 ./,•/
113%
22%

101
40%
6%
51%; «;
33%
/ 9.

Ill
r

11%
12%
26% ;.

117%

33/4
& 35%
,V58%
(7 44

*97 /
19

/171%
.*19 'v?
32 3%;
333/4

*100%
36%
94%
31%

//.: 6.3/4
*48 X
76%

: 3%

.36%:
58.%
45 If,.
102. (

M9.:'"'
173%
193,4

t 33;
34%'/ '

101 /
. 36% .•

94% ;

>32%
6%

53
78

28,500
7 6,900
V 800
V 4,700
> 10
7- 600

V 1,200
1,100

7 1,700
16,500

10,000
7 2,400

800

U 2,500

>: 38% 38%
;--/Vr 9% 93/4.
■X 7011^-71 X.

. -'r- 28% 29/C.
XX77:X':77i f
A.*13%, 14IV-/.

1.«44 44%-
*133 U35 >;

> 6% '. ' 6%;
7 * 90% . -91%
:'•« 188% 188%
/: 49% .493/4
*112 114

/; 233/4 ; 24%
*107% 1083/4
152 153

/ v 20% A 20%
• 23 23

97 97 ;;

41 42%

700

300
. p 7 70,900
^,"{7 4,100-

2,500:
00

2,000

iXXy. 2,0*0
31,500

r p' 7 3,100
>;i '-7 ; iio-

■ 2,700
; 400

V
. 3,200

>
320

1,000
v «■ 600

150

3,700

'1,400
; * 300

I 9,000
8,400
800

4,600
1,200

•/>' 600

2,300

^ 5,500
5,100,

; 700,
. '100-
14,000

200

STOCKS . ; 7. .

NEW YORK STOCK ; Range for
EXCHANGE -5V Lowest

'

ytur-.;\ . . Par $ per share
Abbott

j taboratoiies com No par 6iy2Apr 12
Abrahami '& Straus—- No par 105 3% Oct 29.
ACF-Brlll, Motors C0l._ 2.50 8 Nov 22
Acme Steel Co—_J__ 10 30% Feb 26
Adams Express —y^rir-v-T 1 13y80ct 10
Adams-rMHTs Corp—^^-l..,' No par 44y2Jan 4
Address-Mutigr Corp^L-^,., 10 24% Sep 19 >

Admiral Cdrp .i,^.— 1 , 85/a Dec 30
; Air Redaction Inc^j-U- .No par ,V 33 n0v 21
Alabam^ i& Vicksburg Ry 100 104 Oct 18

. Alaska Juneau Gold ,Min ___10 ., 5 Sep 19 '
> Aldens Inc common 5 25 Nov 21;

7 v. 4%% preferred 100 90 y2 Dec 20
v »* »

( ' •!; .'■/•",.7-, «■'' • •' ,

• Allegheny Corp 1 3% Oct 10
7/ 5%% preferred A_ 100 - , 29% Oct 10
t $2.50 prior conv preferred-No par /. 52% Oct 9

• Alghny Lud StI Corp_ ^Nopar /- 38 Jan 3
Alleg & West Ry 6% gtd— 100 91% Oct 10

'

Allen Industries Inc—— 1 ^ 17% Oct 10
v Allied Chemical & Dye—; ' -No par / 154 Oct 30 .

/ Allied Kid Co-j —L-—5 18% Dec 5 .

S Allied Mills Co Inc —^IfoporJf 29% Sep 19 7
j Allied' Stores Corpr._ __i_-i.No par 31 V» Nov. 22 /
:? 4% preferred 100 99% Nov 25
Allis-Chalmers Mfg— szNopar 30y2 Nov 22 *,

t 3% % cum conv pfd 100 7; 9iy2Nov 25
/ Alpha Portland Cem— No par /, 25 Aep 9
Amalgam. Leather Co Inc-p.—7- / 6% Oct 10

> i 6% conv preferred 50 r 44 Oct 10 ;
; Amerada Petrol Corp No par 7 64% Sep 20 ,.

, Amer Agricultural Chemical_No par 37% Nov 22
: American Airlines,'—- — 1/. 9 , Nov 21 -

•7*3%% cum conv pfd—100 57V2'Nov 22
• American Bank Note.—I—^l-Jj-lO' , 25% Oct 30

■ 6% preferred 72 'A Oct 2
/ American Bosch Corp- p.—1 12 V2 Nov 27
i Am /Brake Shoe Go__——*tNo;par : 36y4 Oct 30 •'

5%% preferred U^lOO'vt 129 •' May 16
f: Amer Cable & Radio Corp——1 \ . 5% Oct 30"

American Can —L. ——_25 79 Oct 30
Preferred —i 100 / 184 Dec 21

7 American Car & Fdy No par :' " 42 Nov 22
- 7% non-cum preferred 100

, 96J/2 Oct 9
/ Am Chain & Cable Inc.; No par 7 2iysNov 21
7.7/ - 5 % • conv preferred— 100 104% Sep 12

American Chicle No par 120 Sep 19
7 American Colortype Co 10 17V* Oct 10
American Crystal Sugar 10 20 y2 Sep 20
4%% prior preferred —100 97y2Dec 1Q

7 Amer Distilling Co stamped-1 20 41VaNov 22
7>7 7/. MV >i. ,yt.. ' ••Afc-4/.

American Encaustic Tiling—L. I V 5% Sep 4
Amer European Sees l.Nopar 13% Oct 10
American Export Lines Inc— 40 17y4Nov 21
Amer & Foreign Power— No par 5% Oct 10

$7 preferred No par 100 Sep 10
$7 2d preferred A No par A 18 Oct 10

A $6 preferred No par 7- 90 Sep 11
American Hawaiian SS Co 10 7 37% Sep 10
American Hide & Leather l 5% Oct 10/
A: 6% conv preferred 50 ./ 44% Oct 2
American Home Products new—1 31% Dec 23/
American. Iqe „—: NoparfX 8V4;Sep 24

.77-'' 6% non-cum preferred—^. 100 / 99% Jan 21
§ Amer Internal Corp No parAX 9% Sep 9'/
I American Invest Co of 111- _.t 11% Mar 12
■ti American Locomotive No par 22% Nov 22

7% preferred—.: —100 111 Sep 11

Year 1946

Highest

$ per share
91 Dec 19
169 May 13
19 Feb 1

X50 May 28
24% Feb 8
68% Jun 3
41% Jan 28
20% Feb 1

/ 59% Apr 8
135 Mar 30
12 y4 Feb 6

51% May 27
103 Aug 7

8J/4 Jan 28
69 y4 Jan 28
82 Jan 28

61Y« May 28
113 . July 30
26 Aug 1
212'A Jun 18
29% Jan 28
39 Jan 30

. 63% May 27 .

108 July 29
62% May 31
95% NOV 4
39Va May 27
12% Apr 25
75 Apr 25
91% May 29

53% Jun 11
19% Apr 24

* 74% Dec 16
- 45 V» Jun 10
v 88% Jun . 10
30 Jan 14

64% Apr 18
xl37 Sep 11

> -17% Feb 1
106% Jan 15

' 210% Mar 29
72% May 28
132% Mar 20

- 40% Jan 10
150 Feb' 1
164% Jun 14

T

34y4 Apr 22
32% Jan 28
108 Jun 10
75 July 10

■

11 Va Feb 15
23 Va Jun 6
28% Aug 8
14% Jan 29

129% May 15
44% Apr 15

May 11
55% Jan 9
12ya Jan 28
63 Jan 28

35% NOV 4
18% Mar 30

May 10
16% Jun 5
15% Jun 28
44% Jan 15

119 May 22

118

118

Range for
///;', Year,

'^"lowest
S pet share

'• v I
—a, — ij I
80 '• Jam j
9% Jan 1
28% Apr-
13% Mar
32% Jan /
22% Apr •
17 Dee
38% Jan
B0% Jan
; 8% Jan
15% Jan

2% Jan
24% Jan

, 06 Jan

22% Jan
01 Jan
13% Jan

183y4 Mar
18% Jan
27% Aug
20% Jan
102% Dee
28% Jan

23 Jan

3% Jan
43% May

20% Jan a

69% Jan /
18% Aug

X41 Mar /
128 ' Oct f
10% Aug
89% Feb f.
183% Jan '.
39 - Jan
96 Jan

'

27 Jan
110 Jan :

112% Mar
13% Jan .

18% Jan

30 y4 Jan

3% Jan
10% Jan

: "2% Jani
96 Jan

20% Jan
91 Mar

38% Jan *
5 Jan

47 Mar

6% Jan
70 • Jan

: 9 Jan

7% Jan
26 Jan
108 Jan

Previous
1945 ;

Highest
$ per share

AUAi Sm;
17* Dm
3^7-dm
tl%D««

Dm

11%
•6 7 DM

17 Dm

e% DM ; >
<0% Jun . <

74 DM j!
42% OMh

100 DM/.
28% DM A
194 DM
•4% DM ,

30% DM * •

48% DM a
104% DM 1 '

•4% Dae n

Si: ifiu
11% DM ' f
71 DCS r

43 DM

41% Dm/
MA" Jim. it
33% DM !!
-85% Oct 11
138 Jan ^
17 Dm :

112% Oct /
188 Dec
67% Dee
127 Nov
42 DM
156% DM
149 Oct
21% Nov
27% Dm

V 87 Dm

•% Dee
19% Nov

8% Nov
<117% Nov

40 Nov
109% Dee
66 y4 Dee

• 10% Dec
88 Dee

lV% Dee
103 Nov
18 Dee
14% Oct
41% Dee

122 Nov

$ $ per
27%
*97%
15

29%
•133 ;

13%
. *40
13%

♦HS'A
110

15%
•176

'

36

105

7 15 .7

;. *21%
7, *36%

577/«
*165

*35 J/4
*158 - 7

33%
26 V*

V 285/a
46%

*142%
*51

168
79

81%
154

58%
*117%

17

*103%
35 y8

101 Ye
*87%
10%
70%

■ 40

*48

49

108

49

share

27%
101
15 \U
29%

135
13%
40%
13%
120

110 7

16
180

36%
105

15%
22%
38 . ..

58
168

36
•163 /
- 33%
26 Va
28%
46%
146

52%

168%
80

82%
154

58%
122%
17%
107 7

35%
101 Va
89%
1C%
70%

40%
50

50

108

49

17% 18
*15 15%
*4% 4%
37% 38

\iper
26%
*97%
15>/4
30

*133

xl3%
•40

13%
120
109%
15%

*176
f/: 35%
104%
14%
21

35%
57%

"168
35%

*158 >7

33%
. 26%
*28%
46%

*142%
7 *51

168%
79

7 82%
154

58 ••

117%
17

*103%
33%
iooy8
87%
10
*68

share

27%
101

15%
30%

135 7

13%
40%

13%
120

110%
16 :

180

36%
105

'

15 7

/ 21'/
36%
58%

168

35%
163 '
33%
26%
29 '.

46%
145%
52%

171%
79%
82%
154%
58%

117%
17%

107

35

101
87%

10%
75

39% 40%
47% 49%
49 Va 49 Va

*107 109

49 49

. 17% 17%
15 15
5 5%
37% 38

X38%
13%

1

120 1

*109 f
15%

•176 A
36%

39

13%
120
111/:/
16%

180
36%

104% 105
14% 14%
21

>36%
57%

21%
37%
58%

166% 166%
35% 35%

♦158
, 33%

26%
29
46

163
34%
26%
29

47
*142% 145%

50 50

7 171%
79%
82%
153%

'

58%
*117%
16%

*103%
33%

100%
*85
10%
*68

171%
31

82%
153%
59

122%
17%

107

34%
100 Va
87%
10%
75

40% 40%
*48% 50

49% 49%
*107 109
49% 49%
17% 17%
*15 17 '
,5 5

37% 38%

Thursday
, Jan. 2

. # pershare
26% 27%
*98 101
14% 14%
30% 30%

*132% 135
13 Ye 13%

'

*37% . 3877'
"13% 133/4

*116 119
109% 109%
15% 16]/e

•176 180 •

:/ 35 363/4
104% 105
143% 15

*21 .22%
•36% /37%
56 58

7165% 167%
*35 353/4
•158 163
333/4 34%
r 26% 26%
*28% 29%
X44% 45
*142% 145%
'/ 50 50

171%
80%
82%
153%

. 58

•117%
7 17

*103%
32%

xiooy8
86%
10%

*67

40

*48

49%
109

*49%
17%
*15

5%
*36%

1713/4
81

83%
154
• 58%
1223/4
17%

107
343/4
100 Ve
86%
10%
75

40 3/4
49%
50

109

50%
17%
17
5%
37%

. Friday,
■ Jan. 8

, $per share
26 27%

/ *98
. 101

14% 14%
30- 30%
135 135

,7 *12%; 13%
*363/4 38

13% 13%; ;
% 118! 118
;; 109 109

15% 16 / ;

;l *176 180 /
'

34% 36
104% 105

14% 14%
*21 22

. '

*36% 38
//'/ 54% 553/4
//167 167
;-7 36 A 36

-

*158://i63//^
7 34 ; 34%

V. 26% 263/4
283/4 29

V *42 43%
>7142% 142%

49% 49%

/171
81
82%

X 153
58

*117%
16%

*103%
325/a

99%
/ *85

10

/ *66%

171%
81

84:
153%
58%

1223/4
17

106 7

34

99%
88

10%
70

39% 39%'
*48 49%
49% 50%

*109 110

49% 50
17 17%
*15 17

5 5

37% 37%

6ales for
the Week

Shares :

; . 2,709

: 4 X060
,/3,000

l3 P°P
^ 300
1 53,200

7/,:1600
7/,700
'28,100 .

17,200
570

3,000
1 600 '

A 40
5,300
130

1,700

5,700
1,100
600

1,200
100
300

7/12,800
// 2,300

2,800
'/// 470
7 1,800
v7 100

19,700

29,400
1,600
300

V 4,200
;!100

13,900
800

2,700
30

/ 1,200
2,500
300

•

900

1,500

v 'VSTOCKS 1 * '•• V''^ •'•i:'•/
NEW YORK STOCK Range for Year 1946
• EXCHANGE ■■ • 77- ..Lowest %.

Par $ per share
Amer Mach & Fdy Co-——No par 21% Oct 30
./ 3.90% cum preferred 10O h 98 Nov 22
Amer Mach & Metals No par > 12% Nov 20
Amer Metals Co Ltd No par ; 23% Oct 10

v 6% preferred 100 133 3% Dec 31
American Molasses Co l 11 > qc^ g
American News Co__ No par 4 34% Sep 23
Amer Power & Light com No par 10y8 Sep 19

?, • $6 preferred No par 7 97y4Jan 2
$5 preferred No par 7 88% Jan 3

Am Rad & Stand San'y No par 12% Nov 22
Preferred 100 xl73% Nov 15

American Rolling Mill : 10 27y4Jan 3
4%% conv preferred 100 95J/4Feb 26

American Safety Razor.; 5 143% dcc 19
American Seating Co — No par X 19 Sep 19
Amer Ship Building Co No par 33 Sep 24
Amer Smelting Si Refg No par 45% Sep 10
Preferred 100 165 Oct - 7

American Snuff 25 / 34 3% Dec 5
76% non-cum preferred 100 7160 Jan : 8
Amer Steel Foundries No par ' 27 5% Nov 22
American Stores ; No par 25 y4 Dec 5
American Stove Co No par /; 24 Sep 4
American Sugar Refining ; 100 ; 38% Oct 10
Preferred 100 138 Sep 24

Am Sumatra Tobacco No par 'V 47 Va Jan 8
*

■ ; '.

Amer Telep & Teleg Co 100 1593/4 Nov 21
American Tobacco,.. 25 % 73 Oct 10
Common class B 1 25 : 76Va Oct 7
6% preferred — 100 150 Sep 18

American Viscose Corp 14 48% Oct 10

ai\,PTefei?.fid 100 /H6% Sep 11Am Water Wks & Elec No par 13% Oct 30
$6 1st preferred No par <102% Sep 30

American Woolen No par 29% Jan 3
Preferred — 100 100% Dec 30
Conv prior preference No par 87y2 Dec 30

Amer Zinc Lead & Smelt 1 , 7 Sep 19
$5 prior cenv preferred 25 64 Dec 4

Anaconda Copper Mining 50 35 Oct 30
Anaconda Wire & Cable No par 41 Sep 10
Anchor Hock Glass Corp —12.50 38 Sep 9
$4 preferred No par 108 Dec 27

Anderson, Clayton 81 Co 21% . 43% Jan 7
Anderson-Prichard Oil Corp 10 15 Ve Oct 10
Andes Copper Mining 20 13% Sep 4
A P W Paper Co Inc 5 4ya Nov 21
Agcher-Daniels-Mldland No par 26% Mar 22

Highest

Vt per share /
7 45% Mar 21
106 y* Jun 24
25 V* Jun 3
43% Jun 3

163 July 15
17% July 1
60 Apr 10
22 y2 Jun 6
133% Aug 13
123% Aug 8
23 Feb 16

186 Feb 14
42% Aug 21
108 y4 July 12
20 Aug 29
33% Feb 6
52 Apr 5
73% Jan 29

191 Apr 20
50% Feb 6/

172 Apr 25
50Feb -4
43 May 10
38% July 11
58 y4 Feb 6

158 Apr 10
67% Apr 18

200% Jun 3
99 ya May 21
100 V* May 17
174 July 9
78 May 28
121 Jun 24
28 3/4 Jun 5
110% Feb 9
70% Jun 5
182% Jun 5
105 y4 NOV 6
15% Jan 29
90 May 8

For footnotes'see page 87.

51% Feb 6
60 Va Jan 14
62 y4 May 28

xll4% Mar 21
x64% July 11
27%May 27

, 243% Feb 8
10% Feb 5
41% Dec 11

Range for Previous
Year 1945

Lowest / Highest
$ per share $ per share
21 Mar / 41

11% Mar
24% Jan
130% Jan

v 2% Jan
30% Jan
84% Jan
11% Jan

176 Jan

15% Jan
75 Jan

17% J^
; 32 Aug
40 y4 Jan
164% Jan
41% Apr
153 Feb
27% Jan
17% Jan
22% Jan
41 Aug
128% Jan
29% Jan

157 Jan
65 Jan
65 Va Jan
145% Jan
43% Mar
116% 8ep
8% Jan

99% Jan
9 - Jan

100% Mar

"5% Mar
60% Jan

29% Jan
38% Jan
24% Jan
109 July
38% July

12% Aug
4% Jan
33% 8M

Nov

19% Dee ,

39% Nov ;

143% May

13% Nov
164% Dee
95% Deo
19% Dec
134 Mar
30% Dee
•9 Oct

31% Nov
, 44% Nov
•8% Dec
151 Deo

, 60% Nov
164 Aug
43% Dee
39 Dee
31 Dee
60 Dm
151Dee
61% Nov

198% Nov
90 Dm
•1% Oct

161% Dm
<9% Dm
111% Mar
36% Deo

113 Nov
31% Dm
140 Dm

il% Dee
•8 Jun

, 40 Nov
87% Dm
41 Dm
113 Dm
43% Nov

12% Nov
•% Nov
30% Oct
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Saturday
Dec. 28

$ per share
14 Vs 14%

•128% 130
160 160
50 '/a 50%

♦100 .110
20 , 20% .

14% 15 ./'
1814 18%

♦126 128

•130 132
♦45% 46%
98% 100%
106 106

14% 15%

Monday
Dec. 30

S per share

13% 14%
128% 129
•157 160

50% 50%
*100 104

*20 20%
15 15

18% 18%
126 126

132 132

*45% 46%
98 99 %

105% 106 ...

-'-S JL5 15%

LOW AND HIGH
->• Tuesday

Dec. 31

$ per

13%
*127

160

•o0%
*100

. 19%
14%.
18%

*326

*130

46%
97%
106

lo%

share

14%
132

160

ol %
104

20

15%
18%
127

133%
471%
98%

106 '
lo%

50% 50% ' .50% 51% . 49% 51

27% 27%.;. '.',*27% 28 .
... ■ 26% 27%

*63 70 ...
*63 70 *61 68%

35% 35% '35 35% 34% 36

- *107% 109 109 109 109% 110

101 101 *100% 101 102 102

23% 23% ' 23% 24 24 24%

*61 • 61%,- 60% 61% V 61% "62%

'*114% 117 114% 114% 114% 114%

*24 26% *24 26% *25 26%

11% ll7/a 11% 11% 11 11%

. *17% 18 47 17%-/ .
17% • 17V4

25% 25% 26 26% 26% .■27%

25% 26% •••/: 25% 26 25 '25%
• 6% '/. 6 V2 > •: 6% d% 6% 6%

44 44% 43% 44 43% 45 /

Wednesday Thursday Friday Sales for

Jan. 1 Jan. 2 Jan1.3 the Week

t per share t per share
1

t per share , "Shares

13% 14% '• 13% 13% 19,800
•129 133 129 129 600

•158 160 " .. *158 160 V/v- 50

STOCK 50% 50% 50% 52% * 1,900

•EXCHANGE ♦102% 104 *102% 104 •■—-

CLOSED ♦20 20% *19: .19% 400

■v,'r1 /. V *14% 15 : '■y< *i4%- 15% . ...y , 1,200

";V<: 18% 18% ' * 177/a 18% / '• v 8,500
126% 127% 127%V 128 200

v.'''•:/''•■/'/ ■ *130 133% *130 133% 10

/ Zk/'/vX •46% 47%
•

46% 46% 400

98% 99 ■..-•:/';:■ 96 97 v 6,200
♦105% 106% *105% 106 900

•: 15% 15% > 147/« 15% 5,700

.:'-- 49% 51 49% 49% 3,600
26% 26% . - ,

: *26% 28 1,000
; ■' ■ '• / '■ . ■ *61 69 ,*60 69 . ——

35% 36 34% 36% : V 5,000
♦109 Ill 110 110 - 80

... X102- 102%; , 103 103% 150

24 24%,. if. v ,23% 24
"

•

4,200
62 62% 60 62 • 1,260

: ' ;.1:' ' :■ . '• ; *115% 117 *115% 117 ; 70
.H; '■ C* '•■- ;

r ■' *' *24% 27%,:,
'

*24% 27%
"10% 11 - vv/v 10% 10% 4,800
'

17 17 ]% *16% 17% v , 1,400
27% 27% .- *26% 27% % 1,500
251/4 .25% .24 25

"

7,500
;■' ■ ;;T 6% 6% r'

,, 6%.' 6% 35,000

. 43% 43% , 43% ; 43% • 3,200

STOCKS ■ •■•'•■'.if. V
NEW YORK STOCK , Range for Year 1946

• EXCHANGE Lowest Highest
Par $ per share $ per share

Armour & Co of Illinois -——5 ;> lO'/a Sep 9 18% May 28
$6 conv prior preferred No par 7112 > Sep 11 139 .-July 18
IS'f preferred .'-i——100 125 Oct 10 172 Jun 25;.

Armstrong Cork Co——No par '42% Sep 11 65 May 31
'

l$3.75 preferred ———No par 102 Nov 27 : 112% Feb 18
Arnold Constable Corp— 5 18% Dec li / ■' 36% May 28
Artloom Corp———————No par .> 12 : , 30 Aug 9
Associated Dry Goods new__^_—-1 17 f Nov 21 ' 7 32% Jun 147
> 6% 1st preferred——————100 > 124% Dec 5 T53 May 21J
1% 2d preferred———i-100 125 Dec 11 148 May 29

Assoc Investment Co————No pur 46%o,.p 40 58 Aug 12
Atch Topeka & Santa Fe—-—_300 . 78 Oct 10 121 May 31
• 5% preferred— .. 100 • 100 • Oct 7- 125 'Jun 25
A T F Inc 11 —/ 10 -13 Oct 10 29'/a May 28

Atlantic Coast Line RR No par • i45 Sep 19 83 Jun 20
Atl G & W I SS Lin'es 1 26% Dpe 31 49% May ; 9

5% non-cum preferred 100 68 Dec 24 ' 94. May 24
Atlantic Refining —————25 31 Nov 26 51% May 28
4% conv pref series A —„100 - 105 Nov 27/ 130% Jun 3
3.60% preferred series B_^— -100 100 Dec 2 110 May 13

Atlas Corp—1 5 22% Oct 10 : : 34% Apr 17
Atlas Powder— —, No par x53% Nov 22 97% Jan 18
4% conv preferred-———, .100' : 114 : NOV 22 ' 135 • Jul} 3

Atlas Tack Corp————-No par 25 Sep 18 s 40% Aug 13
Austin .Nichols—-l-_l--lil--JVo per : 10% Nov 21 25% Jun 10
Conv prior pfd ($1.20) _—No par 16% Sep 19 23% July 23

Autocar Co— ——— — 5c 18 N0v 22 1 37% Jah 29
Automatic Canteen Co of Amer—5 15% Oct 9 32% Aug 14
Aviation Corp of Dei (The) 3 6% Nov'22 ' 1434 Feb 16
$2.25 conv preferred —No por 41, Oct 30 83% Feb ? 2

Range for
Year

i Lowest

$ per share
>'■ 8% Jan

102% Mar '
111 Mar '

J 42% July \
106% Nov

: 11% Jan :

10 Jam

113 Jan
111 Jan
45' Mar

: 78% Jan
101 Jan ' -

13% Mar

v 48% Jan
33% Feb

'

71% Sep •

80% July
[HO Apr

14% Jan
* 60 Jan ,

+ 113 Jan
18% Jan
10% Jan •

*

14% Jan

tV* Jan

+ 88% Dee >

i -

Previous
1945

Highest
S per share
16 Deo

127% Nov ; s
141 NO? ,

59% Nov H
108 Nov

*29% Dec
19% Dec i f

140~ Nov

139% Nov,-
, 52% Dec i
113% NO? rVi
120 ) Deo *

24% Deo IJ
, - 83% Deo 1

45 Nov

83% Nov ;
42% Dec' >

120 Nov

27% Dec |
94% Dec J

■ 130 Dec 1
27% Dec K

Z1 20% Deo f
39 • Dec |
10% Dee

631'- Deo t

21% 21% 20% 21% 20% 21%

15% 15% 15% 15% •/> 15%
'

15%

21% 22% 22 22% 21% 22%
13%13 13% ■'••• 13% •' 13% 13%

r66 66 i- 66% 66% •; 67 ••, 67

54% 54% •■>. 55% 55% -

'

*54 55%

*26% 27 25% -26% ";5-
: 25% 26

*50% 52 .' j *50% 52% *51 v 53

• 23% 237/a '.•'v.' 23% 24% .:'-,24 24%

18% 18% • 18% 18%:" 18%
1 187/a

23% 23% ;.n 23 23 %■* 22% ■ 22%

*61
.

63 J - 61% 62% 63 63

*110 112 *110 112 ,'110 / 110

*105% 106 :y<; 105 106 *105 106

11% 11% 11%
*35%

'

11% 11% ? 11%

*35% 36% 36% *36 , 38 .

*113 123 . *113 122 *113 122 / -

*16% 16% /v 16 : 16% /•' 16 vl6%

16% 16'A 16% 16% 16 ' M6%'

24% 24%.,:, i 24% 24% 23% r 23%

103 103 *102 ■105,;: *102 1051:

36% 37% 37 37%
'

37% • 37%

27% 28 c/:y 27% 28% / 28% •+■28%
*99% 101% *99% 101% 100 100 A

31% 31%
'

-31%. 31% 31% 32%

26 / 26% / 26% 26% : 257/a 26,
91%' 91% 91 92 $1 •92%

*147 150% V. 149 149'
■

149 149

*58

*35
■ 17%

23%
■*' 46

*16%
*35
20%
*55

112

*61%
32%
*48

'. 43%
*98

*5Va
*33%
12%
*95 y8
14%
33%
27%
*58%
*106 ■

27

*35

*101

25%

17 >,v

*121 %
12%

• 72

*27%
96%
22

37%
. 18%

96

90

*92

14%
6%

*75

*86

*24%
*106

5%
16%

♦102%
24%

60 \

36%
17%
23%
46

17%
37

.

21%
56

112

63%
32%
49

44

100%
5%.
36 7
12%

100 v.

14%
33%
28

59%
107%
27

35%
105

25%

17%
122

12%
72%
28%
96%
22

37%
18%
96

90

93%
14%

6%
77
89

24%
108 -V
5%
17%
104%
24%

*58

35%
17%

23%
»' 46

15%
*35%
21%
55

112

*62

32

47%
- 43%
I *98

5%

< 34
12%
*95

- 14%
33%
28

60

*105%
27%
*35

*100

25%

: 167/a
*121

12%
71

28

*96%
21%
36

18%
*95

89

*92

% 14%
/:■- 6%
*75

t *86
23%
108

5%
16%
102%
24%

co

35%
17%

*23%,
46 f-i
16,:/
37

22%
55 vV

112

63%
32%
48%
43%
100%
,» 5%
34

12%
100

14%
34%
28%
61

106%
27%
35%
102

25%

17% ,

122% /
12%.
72%
28 V
97

22

36%
18%'
96%
89

93%
14%
7%

77

89

243/4
108 //•
5%.
17

102%
243/4

*58%
"

: 35Va
.. 17%

i'/v:' 23%
i'* 45%
-16%
*35

• 21%

*109

63%
31 y

49%

V&. 43%
•99
5%
33%'
12%
*95

is •:

333/4
28%

"

. 62%
-105%
X27%

. *35%
*100%
/, 25

16%
*120
12%
71%

>■/' 27%
.97-:'

21%
■

, ' 36%
18%
96 ^

90%
. *92 /'•

14%

, 77

, • *86
23%
108

;'///' 5%
\V:.' . 16%

*102%
. 24%

-.60 ;
-.36

i+18% , <
$ 23% M:i
J* 45J%f ..y«
16/%
37

22%. .

; 55 'f
112

64%
32

49%

/ 44% • ,

100% :

5%
'

35%
• 12

100
'

15% '
'

34%

28% • r:
63

105%
27%

353,4 -r-

102
253/8

17%
122% "
.12%
74
28 /'
97 :>/v

"

21% i'r
, 36%
19% . -

96 .1-

90%
,93%
15

'

7% ''
77.
89

24

108%
, 5% V:
17% *f:J
104% /tf-
24%

20% 21% 20% 21
14% 15% . ■: 14%' 15%

21% 22% 21" 21%
14 14 13% 13%
66% 66 Va •/y*64,v> 66

54 55% 54 '•54 J,
26 ; 26 25% 25%
*51 52% *51 ' 52%
/ 23% 24% 23% 23%
*18% 18% 18% 18%

: 22%
'

22% •22% 22i%
61 62 61 -61;.
109 109. 7? ♦108% 110

*100 103 : *105 • 106 ■

11% t 12 V 11% 11%
•35 38 ■ ■*35 ' * ,38:/
•113 1 123 *113 123
*16 y 16% ; / 16% 16%

X 16% 17 -:s
, - 16% 17%

■X 24% 24% 23%. 231/4
103 103 *103 105

. 37 < - 37% 35% 37%
28% • 28% X28 28 >/4
*99% 101% : *100 102

32% 32%; 32% 32%
25% 26% . -25V* 26

: 91% 91% 90 91%
♦147 154 148 148;

58%
*35%

:i,r, 18%
••. 23%

.45%.
- *15%:
i: *35
; 213/4

54 ;

112

V"r: *63%
V'f. 303/4

H0 49
44

♦99
*5%
34%
11%
*95
15
333/8

/ 27%
-

61

•105%
/••/v27

- >■ 353/4
*101 '
25

58% ■

37

18%
24 : ^
45%, '

•17 'V*.
1 37

22%
■: 54
112

65

31%
,49%
44%

100%
5%
34%.
12%
100%.
15
34

28

63; -
107 '

27%
353/4

102 .

25%

58%
, *35%

18

2244
44%

, .*15%
V? 35 -4
/••' 21%

*53%
112

y'.' 64%
30%
48%

, 43

*99

•••''. 5%
•/:, 35

11%
96 :X

'

14%

pv 33
27%

♦105%
26%

;? *35%
.*100%

243/4

58% ;
36 •. '

19

23% V
45 •;?/-
17

3# : '-fa
22 Va :

112

64% •

31%
48 3/4
45 :

100%
5% ■

35

123/s
i 96: ; • ■

15

34%
27%. .

601/4 ^
107 ,<

1.2T':
36%

103 • ,

25 '

1,200
'1:5,400
I,100
-, 80;

'

5,700
2,600

100 /:

2,500
3,700
8,600
4Q0

','200
300

14,100
3,800
700

,

, ' 400 ,

160

II,400
400
150

140

4,200
1,700
5,000

8 900
/ 600

16,900
/ 100

4,100
6,200
3.2Q0
1,700

• 10

1,900
100

1,500

16% 27 16% 16% :: 8,800
120 121. *122 123% 30

12% 12% 12% 12%. 30,900
74 /.. 74% 73% 74%-..r>; U 830

•v"
29 29 *28 30 ,V: 600

; "5 *96% 99 *97% 100-, o.c/Z"
"

200

21% 22% 21% • 21%^:+//. 3,600
. 36 36% ,/.;•: 351/4 35%/ 1,500
18% '19 %y. is y8 ■18%i« V v. 11,600

/":/ 95% 96%:/;■ ,/• - 97 ■ / 190
'

90% 90%: 89% 89%. V ;/650
♦93 96 ♦94 95 Vi //•/;
14% 15 . i:/ 14% . 15 - • •: / 9,300
7y« 7% // 7 7% 3,000

*77% 78 :•/•/; : ::• *77 79 .: 10
*86 89 ,'./: •86 89 /•.••/://
23 23%;: 22% '22% 2,100

•107% 108 ■ *107 108 60

\ 5% 5 %/■••:: *51/4 ••+5%:':/// 1,400
16% '17%./ />:■: 16% . 16% >

;; 3,100
*102% 104% 104 104 /A'/;:// 20

24% 25 /;/:• 24 24% 3,100

B

Baldwin Locomotive Works—;—13 17% Nov 22 < 387/8 Jan 30
Baltimore & ,Ohio_: ———100 11 Oct 10 30% Jan 16!
4% preferred-,—-—- —.—100 18% Oct 10' • 47% Jan 28

Bangor & Aroostook—'——.——50 123/4 Oct 31 . 30 May 24
Conv 5% preferred—.100 66 : Sep 24 . 88% Jun 17

'Barber^Asphalt Gorp-^^^--^10 ; 36% Apr 20 . 64% Aug 14
Barker Brothers 10 25% Dec 3 41% Jun 12
4%% preferred—i———50 48% Oct 14 57 May 16

Barnsdall Oil Co 5 21 Sep 9 31 May 23
Bath Iron Works Corp—-—-.——1 18% Dec 31 3934 Feb 18
Bavuk'Cigars Inc new-t.. .No par 21% Oct 10 24% Nov 4
Beatrice Foods Co- 25 46% Sep 4 73 May 23
3%% cum conv pfd———10Q 111 Nov 22 118% July 18

Beck:Shoe 4%% preferred*-—100 104 F£b 21110 Mar 8
Beech Aircraft Corp 1 11 Nov 22 307/b Apr 25
Beech Creek .RR—— 50 . 30% Oct. 9 43 Jan 15
Beech-Nut Packing Co—— -20 101 Oct 2d 142 Jun 25
Belding-Heminway——*— No par 15 Oct 9 28% May 13
Bell Aircraft Corp— — 1 V 15^ Nov 27 35% Jan 28
Bell & Howell Co-^j,-——10 16% Oct 30 37 Apr IT
A%% preferred—+J———-100 102 // Dec l :t 112* Jan : 8

Bendix Aviation— —_5 28% Oct 30 58 Jan 17
Beneficial Indus Loan/ No par 24% Sep 2<) 36V< May 14
•/ Cum pfd $3.25 ser of 1946_No par £$ 96% Dec 16 112% Aug 6
Best & Co ./ 1 29% Nov 22 52% Mav 10
Best Fotods—w—1 22 Feb 26 31% July 11
Bethlehem Steel (Del)- ..Nopar 85% Nov 22 114% July 31
7% preferred-—- ——100 143 : Dec 6 ■ 168' - Mar 2} *

Bigelow-Sanford Carp lnc-«-Nopaf 53 Nov 22 i- 83% Apr 10
Black & Decker Mfg Co No par 31 Nov 25 46 May 31
Blaw-Knox Co—— No par. M 15V* Oct 30 - 30% Feb 16
Bliss (E W) .Co*. * 1 ' 18% Oct AO, '« 33% Jun 10

;i
$2.25 conv preferred Nopar 37yaSep 19 58 Jun 10

Bliss & Laughlin InoZ 2.50 14 Sep 10 18% Aug 21
Bloomingdale Brothers! Nopar 34 Nov 15 66% May 10
Boeing Airplane Co : --—.5 - 18 Dec 3 35 Mar 26
Bohn Aluminum & Brass * 5 42 Oct 10 73% Jan 9
Bon Ami Co class A—No par 101 Sep 10 112 Apr 30
Class B -i.—— —: —Nopar 52 Oct 8 ; 69% July 9

-Bond Stores Inc common— _1 27% Nov 21 48^1 May 13
Borden Co (The) + — —15 /. 42Vi Sep 4 /• 57% Apr 22
Borg-Vfarner Corp^ ^_5 36 Nov 22 - 61% Jun 5
3%% cum preferred' 100 99 Dec 26 107% Aug 12

Boston & Maine RR (assentedUlOO % 4% Sep 3 11% Jan 23
Bower Roller Bearing Co new_ 5 V1" 30% Dec 3 1 35% Dec 31
Braniff Airways Inc—!_1_— 2.50 12 Dec 12 •> 34% Jan 9
Brewing Corp of America 15 72 , Jan 21 95 Dec 9
Bridgeport Brass Co— Nopar 13% Sep 9 / 20% Feb 16
Briggs Manufacturing—^ Nopar 30% Oct 23 53% Jan 28
-Briggs & Stratton^— Nopar 23 Oct 9 / - 42% Jun 3
Bristol-Myers Co common—2.50 35% Jan 10 70 May 1
/ 3% % preferred ———^100 105 Nov 25 "115 .Apr 3
Brooklyn Union Gas———No per 25 Oct 28 .38% Apr 22
Brown Shoe Co Inc Com—___15 31% Sep 19 45% May 28

s : $3.60 preferred — No par ■ 103 Oct 8 110% Mar 18
Bruns-Balke-Collender Nopar ,20%Oct 9 38% Apr 23

Bucyrus-Erifr CO———.5 14 Sep 9 25% May 31
7% preferred _100 120 Jan' 3 130 Feb 2

Budd (The) Co common Nopar 9% Oct 10 22% Jun 14
$5 preferred —_r Nopar 70% Oct 29 99 Jun 25

Buffalo Forge Co__ 1 25% Oct. 11 : 45'A Feb 2
Buff Niag El'Corp $3.60 pfd 100 ' 96% Dec 26 108% Mar 28
Bullard Co Nopar 18% Nov 22 . 467/8 Jun 11
Bulova Watch Co Inc 5 33 Nov 21 V 59% May 29
Burlington Mills Corp com —.1 16% Oct 30 26% July 22
4% preferred —— ——100 > 95% Dec 27 ./ 111 Mar 22

v 3%% conv 2nd preferred 100 84% Dec 24 119% May 27
3%% preferred — .—100 97 Dec 10 102 % Aug 16

Burroughs Adding Mach No par 13 Nov 25 21% Jun 13
Bush Terminal — ___i 6% Nov 25 15% Jan 29

6% preferred — 100 -:75 Dec 3 100 Apr 4
Bush Term Bldg 7% preferred—100 75 Oct 10 98 May 31
Butler Bros common — 10 20% Nov 22 / 39% May 28
4%% preferred „100 105 Sep 26 110 May 15

Butte Copper & Zinc—— 5 Oct 10 9% Jan 6
Byers Co (A M)_, —r—No par 15 Oct 9 35'/a Feb 16
Participating preferred —100 99 Oct 15 112% July 11

Byron Jackson Co Nopar . 19% Nov 22 40 'May 28

84% Aug
11% Jan

19% Jan
12% Jan
66 Mar

: 29% Aug

52% Dee
16% Jan
14 Va Aug

30 Jan

9% Apr
35 Aug
114 Jan
12% Jan
12% May
18 Aug :
103% Sep
47% Jan
19% Jan

22% Aug
17 Aug
65 Jan

127 ' Jan

48 Jan
23 Jan

13% Jan

18% Jan

17% Apr
49% Jan
95 Feb

52% Apr
24% July
33% Apr
36% Apr

35% Dee
28% Jun
44% Nov
;33-,.- Jun:
81 Dec

62% Dee

54" : Dee

25 -Feb

24% Deo

65%3Dee

17% Dec
42 Dec

138 Dec

24% Deo
29% Nov
35 Dec

109% Dec
63 Nov

30 Deo

35% Dec
28% Dec
98% Deo
155 Not

72% Dec
•c 38 Dec

35% Dee

42% Dec
34% Dec

.78 Dec
109 Deo

67% Dec
40% Deo

45% Oct
65 Nov

17% Mar
47 Jan

10% Mar
37% Mar:

35% Dec
106 July
21 Jan

23% Jan

12% Mar
120 Jan

22% Jan

18% Jan
30% Aug

„•. — ',— j
37% Dec |
80 Dec

19% Dee
62% No?

36 Dec

112 No?

35% NO?

40 No? :'V

20% Dee
12$ No? .f

m.'r■''jf'•

37% Oct |
39% Dee ♦

42% Dec :

105 Sep 111% Dec

13% Jan
7% Mar

77% Aug
59% Mar
14% Jan
105% July
3% Jan
15 ; Jan
87 Aug
22% Mar

20%
15%
95

81

27%
110

7%
28

101%
39

Dec

No?

No?

No?
Dec

Oct
Dec

Dec
Feb

No?

Saturday
Dec. 28

f per share

28%
*54

3%
7%
25%
14%

•118

*44%
*23%
12%
*56%
13%
*54

*125%
38%
47

16

36%

28%
56%
3%
7%

25%
14%

120
46

24

12%
57%.
13%
56%
126%
39
47

16%
36%

LOW AND HIGH SALE PRICES
Monday ' Tuesday ^; Wednesday
Dec. 30 Dec. 31 Jan. 1 W",

t per share t per share I per share

28%
*55

3%
-■

7%
25%
14

118
*44

*23%
12%
56%

X13%
*54

126%
38%
48%
15%
36%

28%
'

56%
3%
7%
25%
14%

120
46

24

12%
56%
13%
56%
126%
39

48%
16%

36%

28

*55

3%
7%

25%

14%
120
45%
*23%
12%
57
13

*54%
*126

38%
49

15%
36

28%
56%
3%
8

25%
14%

120

45% '
24 '
12%
57

14%
56% *

126%

39%
49

16%/
36% "

STOCK

EXCHANGE-
/CLOSED

Thursday
Jan. ^

t per share

28%
*55
3%

■ 7%

25%
14%

121 -

*46%
*23%
12%
•57%
*13%
*54%
127

39

49%
15%
36%

28%
56%
3%
8

25%
15%

121
48
24

12%
59

14%
56%

127
39%
49%
16

36%

Highest

t per share

STOCKS „

Friday Sales for . V. , - NEW YORK STOCK Range for Year 1946
Jan. 3 + . the Week , EXCHANGE ... Lowest

9 per share ; Shares , / , ^ • - Par / $ per sharec•'
•.

28 ; : 28% / ' 4,500 California Packing No par 27% Dec 3
*55 56% > — 5% preferrod 50 53 Oct 2
3% 3%

. ■ •■'12,200 Callahan Zinc-Lead " 1 3 Sep 3
7% 7% - 7,400 Calumet & Hecla Cons Copper—_5 6% Oct 9
25% 26% ///6,200 Campbell W & C Fdy—: Nopar 20% Oct 10
,l*Va 14% : 8,700 Canada Dry Ginger Ale Inc—1.66% 12% Nov 22
120 121 . 370 $4.25 preferred Nopar 113 Nov 21
*45 48 90 Canada Southern Ry Co —100 43 Oct 9

:v '
- --- Canadian Breweries Ltd—.Nopar 24 Dec 18

*111? - 43'o2° Canadian Pacific Ry —— 25 11% Oct 10*57% 58%' 200 Cannon Mills —Nopar 51% Nov 22

1BY? " 3'000 ' Capital Administration class A„1 12% Oct 30
*54% 56% — $3 preferred A __io 50 Oct 10
127 127 40 Carolina Clinch & Ohio Ry -loo 112 Sep 23
38% 38% • 2,000 Carolina Power & Light'Co—100 38% Dec 28

•*!L/ fL; ,,®00 Carpenter Steel Co 5 39, Sep 11
.i 15% 15% 11,500 Carrier Corp 10 13% Nov 22
36 36 2,300 Preferred 4% series ,.— _50 . 34% Nov 25

18

147

47% Apr 9
58 Apr ltr
7% Feb 16
12% Jan 28
40% May 29

July 30
May 29

58 Jan 7
25% Dec 12
•227/s Feb 16
73% Apr 22
21% May 29
59% May 21
137 May 23
39% Dec 31
61% Jun 17
34 Jan. 30

Range for Previous
//:'.■ Year 1945

■ Lowest Highest

< per shari t per share

27% Jan
52% Sep
1% Jan
6% Apr
20 Mar

113% Feb
47 Jan

10% Jan
48% Jan

; 11 Jan
52 Mar

116% Jan

32 Mar
21 Jan

48 Dee

50 Apr ;-r
4 Dec .

9% No?
32% NO? >.

128% Dee
58 Dee

20% Deo ■!;
72 no?

21,. Dee
58 Oct

135 No?
-•■ 'S f

49 Deo i

33% No? •< J

NEW YORK STOCK RECORD

For footnotes see page 87.
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23 23; V:
53% • 54 \ •

'6
, 6% (

10% 11% *
##8%>,,9.#: •

: 7% 7% .

. •: 14 14% #
8% 9% '
*53A 6%
1254 ' 12% • 4
35 ' #36/ . . -

.Vi934; 20' *■
'" ;

4454 45% "•
24'/? 25

;.*54%.' 55%
,

, * *54 >4 56 ;
, ; 14% 14% #

16 16

: ' 6% 6y« ;
*40 ' • 42 -

##•87% 91% 1
'28%, 29% -

*108 v 110 i«.

; •(25%: 261/4' ;
1

,43% 45 * *
30% 30%

#j6 10% •
3 *89", , 92 - , #
">■$15% 16%';',;
•

; 47% 47%#

*170 ' 180" 1
*95 ' 105. !
111 #111'/

'

*64 * 67 " *

*106%: 107%
*100% 102% ##
*56% 59%

"20% 20% 4
' • 37 :

, 37% ,

42%* 43'A #'
"*148 155/

*106% 107%
*1007/8 1021/4 ■

*56% 59'% Z
19% 20%#
38 38 /
42% 43 #■■*

*148% 160 &#

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Dec. 31

. . . Jan. !• ' ■

I per share " $ per' share

Saturday
Dec. 28

$ per share
140 4 140
*63 # 63%
W #,„_'#
55% 56
100 9\ 100
42% 42%
141/4 14%
18 »/8 18%
*14 14%
14% 14%
*12%' 13
31 31

30% 30%
11% 11%
36% «: 36%
20% 21 1

80 ; 80.
47% 48%

'

Honday
Dec, 30

S per share

138 138 A.

62% 63%
900 ##.#' ;
56 56%
99% 100 ;

42 ' 42

14%; 14%-
18% 19%
14 14%
14% 14%
12% , 13
30% 30%
30% 30%
11'A 11%
36% 36%

■ 20 # ; 21 / *•
79 ; /; 79%
47 47%-

//Thursday
• 1 Jan.2

'S pet share

*138; . 143 .

63%; 63%
*900 ##:###
S 55% 56 #
*100 102 #

/Friday
Jan. 3 • -

| per share
#142 ' 145'.' # •

63 r 63%'
*900
A 54%# 55% :
#100%/102Z#J#
# 41% 42 '# '<

14% 14% .v
V? 19% • 19% ft,
*14 14% a

a 14% 14% i

*13% • 14% i

STOCK#
exchange
CLOSED
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NEW YORK STOCK RECORD
Saturday

## Dec. 28

$ per share

6% 6%
35% 35%

*157% 160'
'60% 60%
20% 21%

*106% 108
143# 1431/2
28% 28%
20%;/ 20%
.20% 20%
14% ' 14%.

/. 9% 9%
*112% 113%
1*88, 90%,
.1 9 9%

31 31 •

#•12% 12%:
| '32% / 33% ,

#19% '20%
*27 28

"

25 25
*

111- 111

-15% 15%

• '

$ pet

#.' 7
/ ; 34%
*157%
59%

f#20%
*106%
/ 144 /V.

29 ' /

20%
20%
13%

•" ' 9%
112%
89

9%
, 31
• 13 %

32%
20
27

25%
*110%

• 15%

*23'
53%

- Z 6%
10%
8%

, 7%
14 ■

8%
-

; -5%
12%
36%

#>19%/
44 '-c,

•

24%
',*54%
*55

: 14%
16 #

Monday
Dec. 30 fl

share

LOW AND HIGH

Tuesday
•#" Dec. Si;,

■■ 7 "•#
35%,/.
1G0 ■#
61 %
21%'#
108

144 -/I".

30% •

20%
21 % r,
14%: ,

10 /
112%
89 #.
9%
31 '

13%
33% :

20% #
27

25%
111 '#/

16

24%'#
54%
6%
ii%
•9 %■
7% ;

14% «

9

5% #
■VI9'#/
37% ■#
19%'
44% #
25%
58 /#
57 ft#
14% #
16 .

*165 180
*93 : 103
*111/112
'

64% €4%
*105% 107Va
*100% 102%
*56% > 59%.

# 20 # 20%
# 37% 38 :

•...43':-' v 43'/"
*148% 16q •#

# {per

"/ 6%
34%

V 158
'

60%
/' 20%

*106%
!'■; 144%
'# :30%
*20%

#., 21' ..••:
Vv 13%

10

#112%,'

*88%'
8%

29 %

#,13%
, 33

.-20%
*27

25

*110%
15%

*23

l'#?54#V
6%

11
8%
7%

# 14%
8%
5%

t 32%
36

; , ,19%:
44%
25%
*55

'55''• '
14

16%'

6%
//*40.-/';

90%
/ 29%
*108 '

26%
43%

'• 30%

##10:/;V
*88'

. 15%
48

■ *163
♦95
*111 •:#'
♦64 - •

*106%
*100%
. *56%
v 20 ►

*38'

#:.42%.
*148 -

share

;••' 7% #
-35 ...,#
158 4
62%

, 21 a

108 ,

144%:,';/
31%//
21
21 ■:#;

-,14%:'"':
•10%
113% a
91

... 9% .

31 •

#3%
33%
21

28

25%
111 /
.16%

54%
:• 6%
11%

. 9 // ,

7%
14%.
9%

12%
37

.

20%
•45%-
26%
56%
55

14%
16%

6%
42
92 /
29 3A
110
27% '

45%
31 ■##
10%#/
89%
16%- '
48%

180
105
112
65- >

107% •

102'A

59%
20% V
38% <

42%
155 '

SALE PRICES

Wednesday
"/■' Jan. la.

$ per share

•'
STOCK #

EXCHANGE
# CLOSED

Thursday
•###Jan.--£ •

$ per share

*7% • 7%
35 : * 35

*158 *" 160 # .

:':#60:V;a::6t'V.;;
# '20% ; 21:.
*106% 108 1 •;
*143 145 a-

:'"'3C%'r 313/4
"*20% ,-.21
# 21 . 21%
#.12%' 14 Va
;.' io% ~' 10%
113% 114

#*88 92

9% 9%
# 30% ' 30%
a 13% #13%

32% 33%
20 '21%
*27 , ,28 ;

24% 25

•110% 111/
a 157/« 16

Friday /'
'■■K'y Jan. 8' a
$ per share

# •' 7 '
35 "

*158
59 :

,20%
. #06%
.*143 '

29%
... *20%

V 21 ;
12%
10%

,*113
'

90
.

*9%
. *29%
*13%
32%
19%
27 A

. 25 .

*110%'
# 15%

'

35
160 #
59%
21

108

145 .

30%
21 V

21%
13%
10%
U4

,

90

9%
31 ,

13%
33%
20%
27

25%
111 /

16 :

#•44%, 45 ♦ 45% 45%
109% 109% *109 109%
22% 22% 21% 22%

' -3% / 3% ', ,#//3%. 3%
121 121 121% 122%
33% : 33%;/ 33% 33%
13% 13% /•';■ 14 a 14%
*28 28% 28% 28%.
•34% 35% *34 % 35 ,

## 6% 6% #;/ 6% 6%
26% 27 26% 27%

107 107 107 J/4 107%
Z 19% 19%.

'

19% 19%'
A 14% 14% #/' 14 J/4- 14%
# 52% 52% 52 52

3.6% 3 6% 16 16%
/' 27 27% 27% . 27J/4
; 18% 18% /18% 18%
*112% 112% 112 'A 112%
47 47 "46% 47

18 18% ! /# 17% 18%
*1027/a 104 104 104
'•' 37% 38% # 37% 38
*106% 107 # 106 #4 106%

9% / 9% 9% 10
*50 50% ■ 51 51
10% 10% 10% 10%;

. 42 42 • 41 42%
16 16 16% 16V2
16% 16% 16 17%

, 48% 48% /# 49 •:■: :• 49
13% 13% 14 J 14%
*54 54% > 54 • 54

t per
■ 139%'
V *62%
*900

55%
• 100. >

42%
14#
19%
14

#/14:a
13
30%

:• 29%
11%

*36
> 20%
*79%
47%

45

109%
• 22 a

;.:• 3%
121%
33%
14%
28%
35;;/
6%

26%
107%
# 19

14
52

# 15%
26%
17%
112%
47

18 /

104

37%
106%
' '

9y8:
51%
30%

•' 41 %
*16%
A 17
*49%
14
*54

share

140 r-

-; 63#'
'V?

56

loo r;
42%
14%
20

14%
14%

#13%
: 30 Vi
30%
11%
36%
21

80%=
48%

-'45%:
109%
22%
#4#;
122%
34 'A/

14%
29 .

35
6%
27%
107 Vv
19%

14%
54%
16%

27%
18%
112%
47%

18%
104 :#!
37%
106%

10%
51%/
10%
41%
16%

17%
50
14

55

36 36%
#/,##?!#/ 21 /

' '39% 79%
48 48%

# .:-'-:44'%' 45%
*109% 111
22% ,22%
3% a 4; 1

123 ~ 123
..

32% 33%
,14% 14%
28% 28%

; #34%" 35 Vi
6% #6%

. 27 • 27%
; ; Xl06% 106%

• 19% 19%
M4 14%

- ' 54% 54%
'16 16%

/ '*26% 27

17% im
112% 112%

# / 45% 46%

»18: S18% -

: *102% 108
■ ' 37% ■ 38 '

*106>A- 107%
: # 10%, 103/«

51 51%
, . - . 10%' '10%

40 41
. ... - -16%> 16%
. ... 17.. 17 j-.';

49 %■ 49%
14 14%

#:#*54 ••;' 55

17%
54
29%

*102

75%
188

7%
*4%
37%

•104
29%
40

♦45

18%
54 /
29%
103

75%
188
7%
4%

38

105

29%
40

49

18%
54%
29 Va

*102%
74%

*188

7%
4%

38
*104
*29 %
39%
*45

• 18%
55%
29%
103 •

75%
189 Va
7%

, 4%
38%
105

30%
40%
49

18% 19
54% .' 54%

/ 29% 29%
*102% 103
X74 74%
xl85% 186%

7% 7%
*4% 4%
38% 39%

*104 105
29 29 Va
40 40 %

**45 . 49

#-18

r-55%"
'

29 "

*102%
#;.-73%

• "185%/
•-'• 7%
"4%

'

39%
A 104"v

29%
J 40%
*47

18%
58 %
29% :

103

74%
185%
7%

, 4%'
■ 39%
104

29%'
40%
49

•/ / 44 /
*110

, 22
# 3%
122%
32%

14%
28

/ *34%
6%
27

, 107
;.'":A.:a9/#

14

•"•53 ' Z

15%'
26%
*18%
112%:
44%

, 17%
*102%
■ 37%
*107

. .9%
50%:
10 <

40 A

... *16%'
,#. 17%

•

*49-

*14..

# «54

17-"
58%
28%
3.03

'

«.73%.
f 187.,

7%
. *4%
38%
105

/# 29%
40

*47-

45%'
111

23%
. 3%
122%
33 ;

14%
28%
35

A 6%
27%
107/#:
19%
14

53%
",'16%
27

18%
112%
45%

18 H
108 .a,:'

38 ././
109%
9%

50%
10%
40%
16%
17%
50.

14%
55

18%
60
29 :

103

,73%
187

7%
4%
39%
105

29%
40

50

Sales for
the Week

# Shares
#' 1,200
A./ 3,600

IA#/ ' 10
•3,000

-"11,800
r# v 200
#vr 60
/" 11,400

^ # 300

•#" 5,100
#'/ 7,300

2,500
... ' • 50

200

1,300
"

A t 700
'# * 800

A 3,700
12,100

, 300
v 1,800
/ 50

,, 1,800

200

7,900
5,400
5,200

/ 10,000
'1,300
,.7,300

'

9,100
1,400

-41,300
• -

25,000
17,000

. 8,000
2,700
100

10
'

,1,300
. 1,000

.4,400
10 '

20,500
5,300

2,700
7,200

; -1,900
1,200

• 210

.7,900
•A 400

# STOCKS
##/. ' NEW YORK STOCK ■ Range for
##;#/;.: : a:/ EXCHANGE //-'./# ' Lowest 4 ,

..?• • '. A# Far $ per share
Carriers & General Corp., „._1/ .■. 0% Oct 30
Case (J I) Co——25 31l/2 Nov 22

, Preferred _..__100 l53 Nov 1
Caterpillar Tractor..par 54% Nov 22 •Celanese Corp of 'Amer new-No par 18% Nov 22
$4.75 1st preferred..___.#_No par 104 V2 Sep 19

.-7% 2nd preferred.. .___100 138 Oct 29
Celotex Corp — No par 22% Jan 3

5 % - 'preferred. ,L_— 20 20 Sep 10
Central Aguirre Assoc No par 20 Sep 9Central Foundry Co__.____._, 1 8% Oct 10
Central Hudson G & E Corp.No par 9 Sep 10
Central 111 Lt 4%#> preferred__100 110% Jun 20
Cent NY Pr Corp pfd 3.40^ ser.100 89 Dec 30
tCent RR of New jersey... 100 8% Sep 10
Central Vloleta Sugar-Co.. 26% Nov 22
Century Ribbon Mills ; i.lNopar 11 Dec 3
Cerro de Pasco Copper_.__a_No par # 31% Sep 24
Certain-teed Products#..™ 1 14% jan 3 ?
Chain BeltCopar 23% Nov 13 #
Champion Pap & Fib Co new No par 21% Nov 7

$4.50 preferred...:—„„mr.No par 105 Sep 30
.Checker Gab —-1.25/.; #12% Oct 1$

Chesapeake Corp of 5 17% Mar 13
Chesapeake & Ohio Ry__...^.__25 48% Oct 10Chic & East 111 RR Co No par A, 4% Oct 10
Class A 40- A# '9% Oct 10

Chicago Corp (The)../ 1 7% Nqv 21
Chicago Great West RR Co 50 5% Oct 10.

^ 5%-preferred i— 50 11% Oct 10Chic lnd & Louis Ry Co Cl A..25 7 Sep 24
, 9lals., par/ • 3% Oct 16 "Chic Milw St PI P vtc_^...^_No par liy2 Sep 19./"Series A pferred#.#_^„-.ioo. ; 30% Oct 10 v
Chicago & Northwest'n m L.No par #15% Sep 19 '5 % preferred w 34% Sep 24Chicago Pneumat Tool______A'o par 17 Nov 22 i

A; $3 conv preferred par 45 Dec 2
Pr pf ($2.50) cum div_._.No par : 55 Dec 31

Chicago YellowCab—par / 14 Dec 31 '
•Chickasha Cotton OIL^w—..#.10 , 14 Oct 4

, Iphilds do——par 6% Dec 31■

Chile Copper-Coi-..,——l.25 36 Sep 11
Chrysler Corp.— 5 75% Oct 30
Cinn Gas & Elec common 8.50 21% Sep 19
Preferred

_____ 100 /' 108 Dec, 2
Cincinnati Milling Machine Co__10 21 - Nov 23
Q'T Financial; Corp__._„No par :. 36% Oct 30
City; Ice & FueU________ No par 27% Sep 10
City Investing. Co.._-__._—' :_5 •' •- 9Y2 Oct 9 '
#A5%% p^eferred-i.;—100 : 88% Dec 28 ■
City Stores..—.A———##.....5/' " 15 V2 Nov . 22
ClarkEquipment-.———.No par 44ya Sep 10

P-p & St Louis Ry fCo_i,.«.100 178% Sep 12
• Preferred#—_^._._____ioo 105 Jan 2/
Clev El Ilium $4.50. pfd: „_No par A 109 Sep 18Clev Graph Bronze Co (The) 1 * 52 Sep 10 '
^ 5% preferred __ioo 106 Jun 25 *
Clev & PRts RR Co 1% gtd *50 A- 99% Jan 3
Special gtd 4 % stock .50 #Z 56% Feb 19

Climax Molybdenum/ .....No par A 19% Dee? 6 (Clinton' Industries Ipc.J 1 24% Se'p 23Cluett Peabody &' Co^_L-_.^_No pdrj' 39V2- Nov 22
Preferred 152% Jan 2

Year 1946

Highest
'

$ per share
10% Jan 2
55 Jun 13
183 Jan 8
/ 81% May 27
23% Sep 26
109% Jan 14
161% Jan 3

38% Jun 3

; 23 July 10
/ 29 Jan 15

17% Apr 22
A 137/8Jan 24
116 Jan 29
102% July 31
237/« Jan 17

, 42% Feb 16
24 May 9
51 % Jan 16

25"% July 1
43 Jan 31

A 25% Oct 15
114 Jan 17

32 Apr 9 '

: A 25% May 20
66% Jun 17
18% Jan 23

-A 26% Jan 28

#14% July 11
. 17% Jan 25

# 33 % Feb 16 ;

■ 15% July 10'
/.: 11% July 8

38% Jan 29'
/ 82% Jan 28

# 43% Jan 17
# 76% Feb 36;
/ ' 37% Jan 6
# 59% Jan 11
"• 67% Jan 17
# 25% Jan 2

)# 25% July 11

,##15.: Jan 8*
,# 53 May 8
141 Jan 20
: 30% Dec 23
A114 Feb 1

# 38% July. 9'
##58% Apr 9

44% May 23'
22 May 10

'108% Mar 5;
#:• 38% May 11

; 71 y« Jan 18

Range for Previous
Year 1945

.205
108'

113%
"

77 l'
108%
106

62

#44%
#36%
60%

165

Sales tac¬
tile Week

-Shares

A # 600'
230

2,300'
V 100

A /1,200
. 19,300

■ ■ . - 5,300
'/ 370
: 890

: 380
# 2,100

'

2,600
'/ 36,800

1,000
"' "

4,200
•

400'

2,900

3,000
../# 300

- 10,400
108,900

3,000
8,800

"

1,800
1,500

. 100
4,400
20,800

. 900"
4,600
1,100
1,400
15,400
2,100
2,200

'

.370
3,600

# 5,200
300

.12,000
300

3,600
1,500
33,200
. 4,400

#.,U 700
- 1,400
#

. 70
••• 2,400

'

i' 160

##8.400
A #1,000
: 5,300.

'

10
•

4,000
v 150

3,100
/ 1,700

: 8,900
"

200
. 1,300 "
1,800

STOCKS/ ...•/"''•
NEW YORK STOCK Range for

EXCHANGE Lowest *

7 A### r/: ; r V, 4 ) j Par^ M^$$ershare
Cofca-CoU Co :(The)'par' -130 Oct 0

/ "# par 61% Dec 3 ;
Coca-Cola International Corp No par : _«# _.w;-

; Colgate-Palmolive-Peet ^___No par 42 Feb 26
$3.50 preferredi...—__—.—No par x99 Dec 6

A Collins & Aikman__—;—.__No par- # 37 Oct 30
# Colo Fuel & Iron Corp., No par 10V* Oct 10
/;# 5% cum conv preferred 20 # 15% Oct 30
Colorado & Southern..,— 100 12A8 Nov 19

4% non-cum 1st preferred 100 13 Sep 19
/ 4% non'-cum 2nd preferred 100 #12% Oct 30
Columbia Br'd Sys Inc cl A—#2.50 28 Oct 30

J Class B_____j_-___.__#____2.50 27% Nov 26 '
Columbia Gas & Elec_^._u.iL__N0 45ar 8'/2 Sep 24
Columbia Carbon Co No par 32 % Nov 22

' Columbia Pictures comi No par 20 Dec 30
$4.25 cUifT pfd' w w_—_ATo par 78% Dec 20

Columbus & Southern Ohio Elec_-10 36 V2 Oct 10

^ Commercial Credit__:_.___l_.__.io 36y8 Oct 30
, / $3.60 preferred-/.v.-.^__.___iOO 103 y2 Deo 14 '
Commercial Solvents..-^ No par 19 Nov 22 *

- Commonwealth & Southernl.No par 2% Jan ? '
$6 preferred series.—._k_.No par 111, Sep 10

/Commonwealth Edison Co 25 # 29y4 Sep 4
vConde Nast Pub Ino new.—No par 12% Nov 22
Congoleum-Naira Inc —No par 24% Nov 22
Consolidated Cigar ,_____No par#V 33 Oct 9

■ Consol Coppermines Corp.—5% Oct 10
Consol Edison of N: Y__..__No par 24% Oct 9

A $5 preferred...—.— No par 105% Sep 4
Consolidated Grocers Corp—1.33% 17V4Sep 10
Consol Laundries Corp 5 13% Nov 29 #
Consolidated Natural Gas —15 #/ 42"% Jan 18 '
Consolidated Vultee Aircraft 1 14% Nov 22
Consol RR of Cuba 6% pfd 100 16% Sep 24
Consol Retail Stores Inc 1 '# 17 Nov 23
Consumers Pow $4.50 pfd. No par xlll Dec 11
Container Corp of America —20 35J/2 Sep 9 #

# '>■ s •' "'•/ •'#•-•#■'• ' / # •'•<". -VP A# .# ■' >> »•(,'

C°P=ln#ntal BakInS Co __No par :#•/ 12% Feb 26
•#.'„ $5/50 Preferred—„#_____No par 101 Sep 23 #Continental Can Inc___20 ■ 33% Sep 19

$3.75 preferred—par 103% Nov 26
Continental Diamond'Fibre 5 sy8 Nov 21
Continental Insurance.. 10 46 Va Nov 27
Continental Motors 1 10 Oct 10
Continental Oil of Del ^ ~ 5 33% Oct 30
/ Continental Steel Corp 14 15 Nov 22
Cooper-Bessemer' Corpk.__.tNo par. '; 13 y4 Nov 22

$3 prior preferred— No par • 46% Dec 19
Copperweld Steel Co___ 5 #• 12 Va Oct 30

. - Conv pref 5% series.— 50 50 Oct 31

x Cornell-Dublier. Electrld Con). 1 xl2J/4 Nov 22
Corn Exch Bank Trust CO" ..20 ' 52 Sep 11

/ Corning Glass Works common 5 25% Oct 30
3'/2% preferred.

— 100 101% Dec 20
Corn Products Refining 25 58% May 8 "
Preferred

— 100 xl85%Dec31
Coty Inc /•: 1 7% Nov 22
Coty Internat Corp:_^__; 1 4% Oct 10

c Crane CP common; 25 31 Oct 30
3%% preferred..—.-..,. 100 101 Nov 26-

Cream of Wheat Corp (The)' .2- 28 Sep 10Crown Cork & Seal No par 32 Oct 10
preferred- _—^—■ t.No par 4t* Dec 26

39

38

47

47

14

48

Lowest

$ per share

5% Jan
35% Jan
152 Jan

47% Jan

104% May
127 Jan

14% Jan
18% Jan
20% Apr
4% Jan
11% Nov

109% Jan

10% Apr
25 Mar

33 Jan
7 Jan

21% Mar

108% Oct

14 ye Jan
47.% Mar
15 y2 Jan
8% Mar

fs% Jan
24 Jan

Highest

Sper sharp
10 Deo
48% Deo
175 Deo

71 Nov

110 Jun
159 Dec
25% Dec

21% Sep
31% Dec
11% Dec
13% Nov
115y» Feb

20% Jun
40 Nov

50% Deo
16% Deo
33 Oct

112 Nov

22 Deo
58% Oct
26 jun
12% jun

12% jun
34 y4 Jun

24% Oct S3 Deo
60% Oct 74 Nov
251/4 Jan 49% Jun
54 Jan # 66 Deo
19% Jan 37% Dee
49 Jan 59% Oct
54 Jan • 64 Deo
15i/a Jan 27 Deo
16 Jan X23

##4-'#
Deo

4% Jan •:/'; 15 Deo
29% Jan • 48 Nov
91% Jan 140% Deo

Feb 2T
Jan 8
Jan 10

May 20
Mar 5

Apr 18
July 9
Feb " ;4

May 21
Jun 7

May 31

42% Jan
20% Jan

,88 Jan
# 9% Jan
„• 49 Jan

170 Feb
:> 89 Jan
109%-Jan
'" 44 Jan

106% Nov
93% Jan

V 53% Jan
V 34% Jan

'/•• 35% Jan
s 140 Apr

58 Aug '

A# 30 Deo

7 105 jun
25 Nov

#• 72 y8 Deo

205 Dec
105 May
115 Oct A
68% Nov .

110% Apr
100 Jun

# 59 Nov!';
•^

„ 41% Sep /

53% Oct
. 155 Deo /

Year 1946

.//Highest
• $ per share
'200 Feb 11/

69% May 20
"

60% July n
110 Aug 20;
I 63% Jun 5
/ 23% Jan 29
A 24% Feb 16
41 Jan 18;

Jan 14

Jan 14
Jan 29
Jan 28

Jan 24#
Apr 22

36% May 21:
106 V4 Apr 10
50 »A Aug 12

A 59% Jun 6
123 July 15

% 32% May 13
:

5% Jan 31
132 Feb 1
36 Va Jun 17
18% Sep 6
40% May 13
55 y2 May 13

'

10% Feb 6
36Feb 6

109% Jan 28
25% July 12
23% Apr 20
60 May 27

A 33% Jan 17 #
47 Jan 8 /
32 Aug 26

115% Mar 15
54% Apr 18

22 July 18
109 Vb Jan 10
537/8 Jun 10
113% Mar 29 ,

18% Feb 8
'i 63 Jan 18
24 Jan 29

49% May 23
x23% May 29
#30% Feb 1
56 Jan 19

. 23 Va Feb 16
60. Apr 24

127% Jan 18 /
67% Jan 21
39% May 29
109% Aug 14
75% Dec 28

210 y* Mar 30
!4%Apr 10;
77/8'Jan 29
49% Jun 17t
110% Aug |8
35% Jan 14
62 Jan 14
54% Feb 6

Range for Previous
#// ' Year 1945 . -

Lowest . • Highest
$ per share $ per share
130 May # 183 Oct
59% Deo 72 Nov

31% Feb
101% Oct
34% Jan

#14 Nov

28 / jan
5 28% Jan
25% Jan
31 Mar
31 Mar

A 4% Jan
36 Nov

?26 Deo ,

39 Jan
110 Deo

15% Aug
H Jan

89 Jan
28% Jan

26% Mar
29% Jan

3% Mar
24% Jan
106 Sep

11% July
31% Jan

17% Jan
17% Aug

108% jan
26% Apr

8% Jan
93% July
37% Jan
106% July
10% Apr
46 Jan

8% Jan
29% July

16 Jan
47% Feb
12% Jan

49% Jan

16% Aug
52% Mar
30 Jun

101% Aug
58% Jan

182% Jan
6 Jan

3% Jan
25% Jan
99% Aug
24 Jan
37 Jan
49% Nov

49 Deo
106 Deo
50% Deo
18% Deo

50% Jun
46% Jun
46% Jun
50% Nov
50 Nov
11% Deo
41% Oct
28 Deo

53% Sep
116% Deo
25% Deo
4% Nov

124% Deo
34% Nov

39% Oct
50 Nov
7% Dec

34 V* Nov
109%May

22 Deo
45% Deo
35% Deo
45 Deo

115 Feb
, 40% Nov

17% Deo
109% Deo
50 Sep

113 Deo
17% Dec
59% Oct
20 Dec
43 NOV

28% Deo
55% Nov
19% Deo
53% Jun

26% Deo
64% Oct
38% Oct

108 Deo
71 Oct

199 Deo
13 Deo
7% Deo
43% Deo
108% Deo
34% Deo
59% Deo
53 DeoFor footnotes see pqge 87.
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Monday, January 6, 1947

NEW YORK STOCK RECORD

•Saturday
'•? Dec. 28

$ per share

32% 32%
*105% 107 >

*122 128
30 30%
*89% 90%
*33 36
21% 21%

*165 175
42 42%

*99% 99%
*17% 18
*55 '■ 59
11

*116
*67

5 ■%*'.' 6
19%V-19%

*129 :2«i35
*28* r^28%

■ Xr*:

Monday

;*■_ Dec. 30
$ per share
32% 32%

*105 Va 107
*123 130
29% 30%
90 1 90%
*33% 35
21 21%

♦165 175

X41% 42
*98% 99%
17% " 17%

*55'.. 59;.
10%. ii

Jl6 ■> 118%
7r 69% 69 %

5% 6
19% 19%

, *129:; 135
/ 28'%" 28%

LOW AND HIGH
'

Tuesday
Dec. 31 ';

•" '*• $ per share

v. 32%
*105%
*124

•"■* 29%
' 90

35
21

*165

41%
*98%

17%
*54

10%
*115

*68%
'"

5%
19%

*129

28%

32"%
107

128

30

POYa
36
21 yB
175

43%
99%

17%
59
11

118 '

70
• 5%
19%
135

28%

SALE PBICES
Wednesday
; Jan. 1 :1;v
S per share

STOCK
EXCHANGE
CLOSED

26 26 :■;■/• 27 27

92% 92% 92% 92%

rl8% 18% 18% 20

17% 17% ;• 17 17%

>."34% 34% 34% 34%

♦113 115 113 ' 113

20 20 >■ .-•••:. 20 20%
19 19 18% 19

'V 35% '36 V *34% 347/a

♦34% 347/a 35 36

37% .38 1 :■;>/, 38% 38%

, >7% 7% f 7 v 7%
: 25% 25% 25% 25%

*58 63 *58, 63

1: 17% >17% *17% 18

20% 207/a 20% 20%

30 30 30% 31

'*42 43 ; 43% 44

*43 44 *43 44%

19'/a 19 Va 18% 18%

r 18 Ve 18% 18 18%

105 105 . .. 105% 105%

30% 30% > 30% 31

"*51 52 >/•,.; 50% 50%
♦31 32 32 32

•35 35 35 35 <>■
•• 17 Va 17% 167/s 17%

71 72 70% 72

178% 178'A . Xl77% 177%

*110 112 *109 112

21 21 Va •.•.;;.v'-. 20% 20%

*94 96
' '

*94 •••■ 96

.17% 17% 17% 17%

28% 29 29% 29%

187 187 - 187 187%

*125 v 126 " /■}'■/125 125

*114 116 114 114 v

*16% *16% 17 u

x27% 27%
x92 % 92 Va
19% 20
17 Va 17%
34 Va 34%

*113 114%

, 20 20%
19 ' 19 Va
35% 37
34% 34%
39% 39'A
7 7%
25% 25%
*58 63

*17% is
21 21
31% 31%

Thursday

,'/•;, Jan. 1 , -s,

$ per share

32% 32%
105% 105%
*123 : 125
30 30%
90 90
34 V 34

20% ;,21V8
•155 175

43% 45 V:
*99 99%
*17% 18%
*54 60

10% 11%
♦115 118

68% 69

5% .5%
19% 19%

X129 133
28% -28%
V/,; •

27 - $br%
*91% 92%
*18 • 20

fe 17% 17%
34 Va 34%

*113 :115

M 20% 20%
'v 18% : 19%

35% 36.
351/4 25%
39% 39%
"MVa '7%
-25% 25%

.^,58 60
♦17% ;i7%
21% 22
31 31%

Friday j

: Jan. 3

$ per share

. 32 ' 32%
107 107

*122 128
• • 30% 30%

•901/4. 92
- *33 % 34

20; 20%
/ *155 175 •:

r-.i' 42% 44
Vv *98% 99%

*17V2 18
*53 59

,;ia%;'>io%
- .<• 118 c\' ill8 '

' >)iV> 68of\f/?69
".fOJ <8% a 57/a

19% 19%
; ii *129T. fi435 ,

-fsiq 27%>^ 28 ■'

•••T l«mA sv'V
'Ar.%. tti'resrjt:

•;'?s;;26V'26%
-'^93 93 .

V\, ''*18 y? 20 y
17 iy-vrry;
34 .; 34

♦113 114 .

.; 7 20 20%
18'/a 18%

. 35% 35%
. *35% 36

38 38%
*

6% 7 '
25% 257/8
*58 60
! 17% 17%
,21 21%
30% 31

r.: 42%
431/4
18%
18

*105

30%
51%
31%
34%
16%

.. 71%
180

♦109

2OV4
96
16%
*29%
188

125

115
*16

! 42% v.
'

43%
18%
18% r
105% .

31% yyyyvy
51%'^U,.n
3.1%"'i: in;-

■ 72% ,5. n
180

112 • •>': %
20% '•
96

17% '
30% J

190%
125

115v/;vyyy-y
n yyy

43%
43%
18

16%

*105,
; 30%

"*:»50%
:?*30%

16%
••":~73"-.:;

180

112
7" *"19

'

*04
16%

: 31

187%
*125

•V 114 Va
*16%

43%
43%

; 18
18%
105% ;
31%;
53 -

32%;''
;,.34Va-'"
•17%;'

. H
181% "•
112 .

20%
'

97

17 '
31'
188

125%

17

43

*43%
18
16

*105 3*2
1

31%
*50 Va
*30 Va
32%
16%
72%
175

112 ;
19%
*94%
*16%
*29%
186%
125 Va
114 Va
16 Va

43%
44 <

; 18%
17

105%
32%
53

32%
33

17%
••74
178%
112

20 Va
97
17 .

30%'
187%

125V,
114%

16%

;• • , i'stocks
•% Sales for 'V NEW YORK STOCK
the Week;;,;.;: ,, EXCHANGE ,;f"r

Aiu . Shares -yvy :y.y Par
: ; / 3,300 Crown Zellerbach Corp.-. 5

,v 50 $4.20 preferred No par
.' ;. i $4 2nd preferred No par
; V:'/; 4,700 Crucible Steel of Ame'r No par

.{•>' 600 5% preferred 100
r 130 Cuba RR 6% preferred 100

1 4,300 :Cuban-American Sugar -10
; " r, ; ■ ■ 7% preferred 100
: 1 4,200 Cudahy Packing Co ..—30 ,

.V; v 4'/a% preferred 100
300 Cuneo Press Inc.; 5

Cunningham Drug Stores Inc__2.50
22,900 Curtis Pub Co (The) No par

;; ' 110 ' $7 preferred No par
v-, . ' 900 * Prior preferred No par

24,800 Curtiss-Wright —1
6,900 Class A 1

. </• Cushman's Sons Inc 7% pfd 100
1,000 Cutler-Hammer Inc No par

800 ir 'Dana Corp'..
"M 100 Cum pfd 3%% series A 100

1,400 Davega Stores Corp N Y 5
2,400 v Davison Chemical Corp (The) 1

; 2,200 Dayton Power & Light Co (The)__7
< 10 - : 4 % % preferred „100

2,400 Dayton Ruber Mfg Co 50c
5,500 ' Decca Records Inc new 50c
7,700 ■ Deere & Co No par
V 500'■ Preferred .... .20
2,000 Delaware & Hudson 100
13,800 Delaware Lack & Western 50
1,300 Detroit Edison .—..20

t .'Detroit Hillsdale & S W RK Co—100
200 Detroit Steel Corp __1

1,200 De Vilbiss Co 5
3,000 Devoe & Haynolds class A 12.50

900 Diamond Match Wo par
400 6% partlc preferred -.-^-...25

1,700 < * Diamond T Motor Car Co.. 2
27,400 Distil Corp-Seagr's Ltd new 2

400 ' • ' 5% preferred * _10O
lt900 Dixie Cup Co common ^No par
1oyyL Class A • No par
300^' - Dr. PepperCopar

1,900 C'Doehlet-Jarvls Cbit) 5
7,100 ' Dome Mines Ltd i- ^ No par
2,300*^Douglas Aircraft?:i'I No par
1,100 '^Dow Chemical Cti: comhlbn__No per
200 $4 preferred series A No par

7,300 , ( Dresser Industrie 50c
300 ;; !"■'■' 3%Conv prertired^i 100

Dunhill International: 1

.(Duplan Corp .li_._No par
f Du P de Nemours (EI) & Co 20

'

$4.50 preferred ..Nopor
Duquesne Light 5% 1st pfd 100

:':D, W G cigar Corp

2

3
9

10

5

10

1,300
600

2,400
300

. 110
m 200

Range for

;;Cf Lowest
*• t per share
25 Oct 9
103 Sep 19
110 J Sep 10
29 Dec

88% Dec
22 Oct

: 17% Oct
160 Jan

35:,; Oct
~95 Oct 18;
16% Nov 20

rV 45 Sep 19
10 Nov 22

103 ' Oct 25
60 Sep 11
5% Oct 10
17% Oct 30
128 Oct 29
25% Dec 3

18 Sep; 4
91% Dec 17
'17 y Nov 22

16y8Nov 19
H 28 Sep 23
llOVa Jun 6
16 V4 Nov 25
17 Nov 22

31 Va Dec 2
\) 33% Oct 31

25 Vt Sep 24
6% Oct 10
23 Oct 10
60 Oct 10

16% Dec 17
15% Oct 30
23% Sep 24

34% Oct 9
42 Sep 23
16% Oct 10
14% NOV 26
104% Nov 27
> 28% Nov 27
48% Sep 16
25% Nov 22
X23% Sep 10
>16% Dec 3
63% Nov 22
143% Feb 26
111% Dec 24
15% Oct 9
81 Oct 14

Oct 23
Nov 20

Oct 30
Dec 3

112% Oct 7
13% Sep 20

15

25

161

124

Year 1946 /

Highest
t per share

40 Va Apr 12
•110% Feb 5

150 Apr 12
54% Feb 16
115% July 9
46% Jan 8
28% Jan 10
165 Jan 8
66 ; Jun 11

106 Mar 25
24 Va July 8
82 Va May 16
26 Jan 24

146% Feb 5
76% Apr 29
12 Vi Feb 4
34 Va Feb 2
145 July 18
45 May 20

29 July 15v
98 Va Nov 15
34 May 13
31% May 23 !
36 VaJuly 31

113 Jan 7
34% Apr 20
22% Dec 10
58% Jun 3 !i
42% July 26
50% Jan 29
16% Jan 16
28 Apr 17
77 Feb 25
19% Dec 2
24 Aug 13
39%May 9

60% Apr 4
50 s Aug 26

> 34% Jan 14
30 July 10
109% Feb 5

. 52 . Apr 24 >
62% Jun 10
48 Mar 19
37% May 31
29% Feb 6
108% Mar 25
192 Jun 7
118 Jun 27 {■■
33% Jan 17 #
116 Apr 12

'£; 41% May 10 \
58% May 28
227 Jun 13

133 July 3
116% Feb 5
21 May 21

Range for Previous
Year 1845

Saturday
Dec. 28

$ per share

LOW AND HIGH SALE PBICES
Monday v , Tuesday " .Wednesday
Dec. 30 " " ' v

$ per share

Dec. 31

$ per share

217/a
'

21

41 : >

r223 Va
*190

r51

24%
*102%
26%

* 108 V2
6 Va

57%
15 Va
*36

3%
17%
152%
141

*46%
52

22%
21%
41

223%
195

51

25 Va
103%
•.•27 •-.,

110

6%
57%
15 y8
38

3%

17%
152%
141%
47%
52

V, 22%
: 21%
*40 "

*224

*190

51%
24%

.•103%
V 26%
♦ 109 V2

?, 6%
f 57

147/8
;. X36 Va

' • 3VA
17%.
151%
140 Va
46%
51%

22%

21%
41

228
195

52%
24%
103%
27

110

6%
58

15'A
36%
3%
18

151%
142

46%
52%

:V 22%
21V*

.; 40

224%
194

51%
23%

*102%
27
110

6%
57%
15'A
37%
31/4
17%

151
140 ,

& 47

52%

22%
21%
41V4

224%
194 -i

521/a
24%
105

27%
110

6%
58V4
15%
371/4
3%
18%
152 ■/
141%
47 •:• •

52%

Jan. 1

I per share

EXCHANGE
• STOCK ;;

CLOSED

X *.11 -tl n ' -

a ■ " ■

* ' Thursday
- ^ Jan. 2 r '

Friday
Jan. 3

Safes for*
theWeek

$ per share S per share

■ 12% 13% >:'••:' 12% 13% * V; 12% 12%

19 Va 19% 1<>% 19% xl8V8 18%

18% 18% 18% 18% *18% 18%

•67 69Vt yv *67 "69 Vt •:••'• 67 V 67 ,

*105% 107 .'106% 106 Va / 107 > 107 ; *

'30% 31 .:/;• 'j 31 -v 31% 31% 32

'*104% 105 ! 104% 104% 104% 105

109% 109% 109 7/a 109% ... 110 110

109 7/a 109% 109% 110 109% 109%
-7 2% 2% 2% "i> 2% 2% 2%

-11% 11% 11 ; 11% 11 > 11'A

53% 54 Vt ' 55 55%
'

: 54% 55%

*89% 94 • *89% 94 •89% 94

Hi : 11 : , 10% 11 10% 'Ml ';v::

21 21% 19% 20 Va 19% 20%

.,7 23% 24% :•;-> 23% 24Vt,:: 4? 23 Va 24%
• 40 40% 40 Va 40%% 39 " 39%

*7% 7% V. *7% 8 / *7Va 8 :•/•

'•7 ' •'

? •' \ V vyvtvv: yyfvy

;. 22
; 20%

> 40

226

*192

"p 52'A
...231/4
$102%
.26%
*109

e%
57%
14%

v;; 37 u /

;; 3%
17

154%
♦142

47V4
51%

12%
*181/4
183/4
66%
105

_

31%;
104%
110

IIOV4
•

2%

22% % 21%
21% : , 20'/a
40% /;.• 39%
227 225
195 ; :';"*192
521/4; 51%,
24 •'• ,;..r24 >,
105 -^^,A102%.
26%aiS>->'^6
110 •> • rj'MQS%
. 6% A ••><«■ 6%
573A : 57%
153% 14%
37 xfJX,;, 37
3% 3%
18% 1 ./v. 17 'A
1541/2 153
153% *142'A

'■i 473A ... . 47-
51%. 51%

21%
21 •

40%',/
225

195 yyvy
52 ;

'1

m<!,•£,
105 00> 6

; 26'A r'V/ Ti,
110 or*

• 6%
58%
14%
37% • ;• v..

3%
17% :'(.•/
153

144

48

52 ypv:?

2,400
11,000
1,100
600
20

1,400
2,600

30

2,300,;
: 30.

3,100'
3,300
4,600

& i 500
8,600
18,500
; 1,600
v: 900

1,400
1,000

NEW YORK STOCK Range for Year 1946
EXCHANGE a Lowest; Highest

;>■ Jftir I per share t per share
'

E
Eagle-Picher Co* 10 19 Sep 3
Eastern Airlines Inc 1 ^ 16% Nov 21
Eastern Stainless Steel Corp 5 > 30 V4 Jan 2
Eastman Kodak Co No par 200% Oct 10

< ; 6% cum preferred 100 . 190 Nov 22
Eaton Manufacturing Co 4 39 ' Oct 9
Edison Bros Stroes Inc com 1 23% Dec 31

1 4V4% preferred 100 101 Oct 24
Ekco Products Cqj 5 17% Oct 9

; i 4%%* preferred- auj.. 100 106% Nov 21
Elastic Stop Nut Co X //v; 6V4 Nov 26
Electric Auto-Lite (The) S -v-f 50% Oct 10
Electric Boat common 3 '0; 12% Dec 13
Conv preferred _No par 34% Oct 9

•Elec & Mus Ind Am shares 3'A Dec 30
Electric Power & Light No par 133% Oct 10
y $7 preferred ..Wopar 138 Sep 24
V ;i $6 preferred No par . 128 Sep 20
Electric Storage Battery No par ?>: 40 Oct 8
i El Paso Natural Gas 3 / 44V4 Sep 20

30% May 22
31% May 16
61v Jun 10
263 ' Apr 24
209 Aug 28
71 Feb 2
40% May 22
112 Aug 2
27% Dec 23
114 Feb 25
5 16% Jan 28
80% Feb 5
35% Apr 5
48% Jan 24
7% Jan 24
29% May 28

180% May 2
167 July 10
56Va Jun 18
61% Jun 25

12%
18%
183/4
66 Va
105
32

1043/4
110

110%
3%

r59 59 :•>;; : 60 60 f 60 60

25% 25% ./). 25% 25% ••, ': 25 • 25%

8 8% 7% 8 7% 8

24 24% 24 24 *24 24%

*106 108 107 107 M- *105% 109

42 42 V *41% 43% .; V" 42% 42%

43% 44 M 45 -45 7" ■ *46 48 V

12% 12% 12% 12% 12% / 12%
23 24 23% 24% 23% 23%

*105% 105% 105% 105'A *105% 105%

,♦24% 25% 25y8 25% " 25% 25%

*54% 55 55 55 •:T 55 55%

55 55% - 54% 56% v x56% 58%

*107% 108% *107% 108% ♦107% 108%

*56

"19

?3%
*106%
42

rl7%
23

rl5%
*14%
,.•87
26%
263/4

*253/4

59

19%
34%
1073/a
42%
17%
23

15%
14%

873A
263/4
26%
26%

57%
19%
35%

►106%
41%
17%
23%
15%
14%
88%
25%
*26

253/4

57%
19%
36

107%
42%
17%
23%
153/4
14%
89 VA
26

26%
253/4

57 57
*

- 19 19%
353/4 35%

*106% 107%'
*41 41 Va
17% 17%
23% 23%
153/4 15%
14 14%v

90

26

26%
26%

11%. 11%
54 Va 54%
*92 94

,11: 11%
20 21 ^
23% 24

41 41

*7% 8

58 58 Va
26% 27%
7% »v; 8%

*24 24%
106 t' 106
42% 42%
48 48
12% 12%
24 24

105% 105%
25% 26 ■

55 55
57 58%

•107% 108%

08 58 r
.-19 19%
36 37%

'106% 107%
*41 41%
17 17
*22 23%
16 16

13%
'

14%
91% 92

28% 26%
*26 26%
25% 25%

12%
17%

*183/4
*66

1053/4
30%

105

109%
1093/4
3

11
54

*89%
■; 10%
20%
22%

h 40
• >*7%

55

263/4
7%

24 V4
107

♦41%
47

12 3/4
23%
105%
*253/4
54

56%
107%

12% i\)t>8,900
18'A . 2,900
193/4 ,■ > 400
67 *• 300
1053A'"I 80
31 *,'!>*W stfi.100

105 r.qt»A2l ' 320
110

110

3% t,
11%'
54 ••;,:/;•
94

10%' >
21 y>;V

243/a •?':
40% : i

8 m

55
28

8%
24%
107

42%
49

13%
24%

105 Va
26%
54%
57 Va
107%

58% 59 *

/ 183/4 - 19%
35 Va 35%

*106% 107%
• 40 40

17% 17 Va
22 22

♦15% 16
133/4 13%
91 91%
25 25
*26 26%
*25% 26

600

440

18,900
20,900

p 1,600

2,800
2,500
10,300
1,900

1,200
•

5,500
11,300

600

/ •'. 120
300

1,100
2,800
6,800

/•■':• 60

.1,000
1,000

13,600
100

800

3,000
9,400

800

1,000
500

1,500
4,900
1,100
2,000

/ 40
300

Emerson Electric Mfg Co 4 11% Nov
Emerson Radio & Phonograph 5 17 Va Dec
Empire District Elec Co 10,- *7•*. Nov
Endlcott Johnson Corp ._6d tfeiJ 4. Oct

4% preferred ... 10O'" ,lo4 Sep
Engineers Public Service com _i'• '' 21 Oct

$5 preferred ..—No par ':'>,100% Sep
$5 Va preferred ...No par V; 102 Sep
$6 preferred ; No par 104% Dec

tEquitable Office Bldg No par 2% Jun
Erie RR common No par / 9% Oct
5% pref series A 100 / ■ 48 Oct

Erie & Pitts RR Co__. 50 90 'Oct
Eureka Williams Corp 5;f 10 Oct
Evans Products Co 5 15% Oct
Eversharp Inc 1 21% Nov
Ex-Cell-O Corp 3 34% Oct
Exchange Buffet Corp 2.50 7 Oct

22 i/30%
16 .43%
22 ^ft2l%
10

12 *no£%
20 no
5

28

10

10

30
10

10

23
30

10

111%
5%

23%
93
95
22%
33%
583/4
63%
11%

Feb 2
Mar 29
Oct 17

May 28
Jan 24

Apr 9
Jan 15
Mar 8

Mar 6

Jan 30
Jan 28
Jan 17
Jan 29

Jan 14

Apr 16
Apr 26
Jan 15
Jun 3

/.lliSIl
Fairbanks Morse & Co No par / 47% Nov 25
Fajardo Sug Co of Pr Rico 20 21 Va Sep 24
Farnsworth Televls'n & Rad Corp.l 7% Dec 3
Federal Light & Traction..*. 15 20 Sep 4
$6 preferred No par 100 Va Sep 17

Federal Min & Smelt Co.. 2 1 35 Oct 9
Federal-Mogul Corp 5 26 Feb 26
Federal Motor Truck No par ./ 10% Oct 10
Federated Dept Stores com * 21 - Nov 22

4 Va% conv preferred 100 104 Sep 24
Ferro Enamel Corp 1 19 Va Sep 24
Fidel Phen Fire Ins N Y 10 49 Oct 29
Firestone Tire & Rubber 25 51 Nov 21
4% % preferred 100 1053/8 Dec 10

First National Stores No par 52 Nov 6
Firth (The) Carpet Co—___No par 16 Nov 22
Flintkote Co (The) com No par 25% Oct 30

'I- $4 preferred ; No par 105 Sep 23
Florence Stove Co No par 33 Va Oct 11
Florida Power Corp 7% 16% Sep 11
Florsheim Shoe class A new.No par 20% Oct 10
Follansbee Steel Corp 10 11% Jan 2
Food Fair Stores Inc... No par 12% Oct 10
Food Machinery Corp 1- 10 71 Sep 10
Foster-Wheeler Corp ... „ 10 19'A Nov 22

-

6%- prior preferred __I25 25% Sep il
Francisco Sugar Co— No par, 20% Sep 20

Lowest

$ per share

20% Jan
106% Dev
106 Oct

35% Jan
87% Jan
25 Aug
16 Mar

145% Jan
25% Jan

99% Deo •

28: • Jan
9 Mar

122% Apr
59% Jan
5% Aug
18% Jan
118 Sep
,25% Apr

27% Deo
16 % Jan

10i% Sep

39% Mar
34% Aug
34% Jan
7% Mar

21 Jan

67 Jan

35% Deo

33 Aug
40% Jan

16% Jan

105 Jan

17% Mar
47 Mag,

18 Jan
22% Jan
65 Mar

122% Jan
110% Jan
27 Apr

>111% Dec
12 Mar
20% Aug
155 Jan

125% Jan
113 Oct

Highest
$ per share
30% Deo
112 Nov
124 Not
52% Not
111 Not
42 Deo

29 Deo

X150 Sep
51% Not

*102 Not

66 Deo

24% Oct
154 Oct

75% Oct
8 NOT

30% Oct
*

125 Oct
37% Deo

^ a v Deo

28 Deo

114 Deo

;. •

; 47% May
40% Deo

57% Jun

;;;• 18%. Jun
25% Dee
75 8ep

f 29% Dee

^5% Not
49,,: Not

Dee

109 Mar

. 50 r Deo

58 ^ Dee

29% Oct
/ 29% Not
100% Deo
167% Deo
115 Oct

33% Jun
113 Deo
30% Deo
34% Deo
192% Oct
129 Feb
117 Mar

Range for PreTlouo
;/;%• Year 1945 ■..

Lowest Highest
t per share $ per share

81% Doe

1?% Jan 35% Not
!7u /• July 229 Deo
185 Jan 200 Jun
49 Jan ; Oct

104 Sep . - 109% Deo

88 May 21
36% Feb 5
19% Jan 9
26% Jan 10
112% Feb 13
54% Feb 7
45 Dec 30
21% Jun 5
34 y2 Aug 13
108 Feb 7
34% Mar 29
70 Feb 7
83% Apr 6
109 Va Jan 17

70% May 29
287/a July 1
467/a Jun * 5
115 Jan 18
57 Apr 18
20% Jun 7
29 Jun 20
21% Feb 16
23"% May 9 ]

100 Apr 16
49% Jan 17
28 Feb 9
35% Jan 28

106 Aug
8% May

42% Jan
14 Jan

4% Aug
3% Jan

109 Jan
103 Jan
43% Aug

: 34% Mar

;

21% Aug
20% Mar

i;1: ~62 Mar
103 Sep
16 Jan
100% Jan
100% Sep
101 8ep

1 May
12% Jan
'68% Jan
86 Jbn

iv 11% Jan
15% Jan

42% Jan
. 6 Jan

42% Jan
25 Va Jan
12% Mar
17 Jan
104 Mar
25% Jan
23% Jan
9% Jan

103 Jan
21% July
50 Jan
53% Mar
105% Apr

42% Jan

/ 23% Jan
107 , July
41 Jan
16% Deo

~6% Mar

59% Aug
25 Jan
25 Jan
14 Apr

112 Deo
13 Dec
71 Deo

J24% Deo

7%~Doo
19% Deo

158 Deo
146 Deo
55% NOT

•

48% Oct

29% Jan
27% Deo

81 Dec

107% Deo
37 Deo
108 , July
108 July
109 July
4% Not
20% Jun

- 86 Deo
92 Not
20% Deo
28% Deo

'

8a% Not
9% Deo

69 NOT
/ 36% Nov
20% Deo
26% Dec
110% Oct
42% Dec
32% Nov
18 Deo

107% Apr
34% Not
63% Deo
70% Not
110% Mar

60 Oct

38% Deo

111% Nov
53 Oct
18% Deo

13% Deo

80% Jun
44% Deo
43% Deo
27 Deo

For footnotes see page 87.
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" '.23% .23% -

.119% 120 ; i
. f, 35 " 35%;;,. '

; ,u*28;., .'29%.,,;,
v,,*l04 ; >.106
;W>34% 35 •' tier;
,"i?104% 106% )Gf .

>Jitii:19T v. <98
••v • '■?.

:ii?. 30%iti31%oou
v^i.%05 {"£*105%;j0t'
»• 38 Vz: u, 39% j y:; ••
5^*102 <q.103'
■v.: 47 47%- ,

*54 57
'

5% • 6

•121%'124
*31 :31% -

-"•" 64% 65% • ■

*102 103
54% 55%**
107 107

- 22% 22%
-

■; 5%5%
- • 6% . 6%

*40% 41
r • ••13%;U3%;-' ■.

31%-'; 31% :
*102 > 102%

*122 124

31% 31%
64% 66

*102 103%
<• 55 55 y4
107%. 107%

:
22% 22%

',5% 5%
6% 6%

41 41
13 "13%
*31% 32
102% 102%,

LOW AND HIGH SALE PRICES
- y; Tuesday -/ Wednesday

.Dec. 31Vf.T.i;!.v$ft Jan; 1
$,ger share 51 9 per thare

Saturday
" Dec. 28

t per thare

STOCKS
NEW YORK STOCK

EXCHANGE

Monday
Dec. 30

9 per. thare

i Thursday
.'v..'Jan4 2 %
9 per thare

'

Friday ->■Sales for
Jan.,3 ■;riHie Week

9 per thare Shares

STOCK
EXCHANGE
•CLOSED

Volume 165 Number 4557 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD
Monday '
Dec. 30/;

$ per share $ per share
•V 47% " 48 / 46% 47-

15% 17"",""" 16%, 17
■H:v: 36 37"i">"' 37 ." 37% „■■•• . -/a 0074
. *100 "100%* t1 *100 . 1U0% • 100% 100% , -

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Dec. 31 11 <['JJ Jan. 1

9 per share " 9 per thare
46y4: 46% ,,'Vi

; *16% 17--ri j-'.icr;;;"
• ' 37% 38%

, , .;1 nni/~ mil'' . . > ■■

*12%
7%
20%
e%.

. 15;.
*17%

;; 8%
.,38%
'*• 18%
*109

.j.^13%
*108
51

11%
*167 :

*16%
13%

. 77

44%
'

28%
*159

34%
,',•42%
48%

•127

*115%

13

7%
21

••;: 9%
15%
18

8%:':
38%'
18%

117 '

.13%
109

51%

11%,/';
112
17
14

77 ' "

44%
28%

163

35%
42%
48% p.
128
117:

; ,12% 12%
"' 7% .7% V.
*20% 21 ':

:'/• 9% 10; ~V
■ 15 15% "
17% 17%"

'

8% 8%
38% 38%
18% 18%

*109 117 r

13 " 13 "
7 -,"7%

*20% 21,
; 9% 10%
15% > 15%
xl7% 17%

" STOCK

EXCHANGE
CLOSED

Thursday
''

" Jan.'2'"

9 per share<

46%' 46%
*16% 17%
37% .,. 39/ "

*100 101 v

•12% 12%

Friday
Jan. 3

I per share

*46% 46%
, *17

" 36%
*100

17%
37%
101 .v,;

12% 13

9% 10%
15% ; 15%

7'•••>*
21

9%
16

7%
21';,
9%
16

18% 18%
>110 117

38% 38%

52% 52%
*125% 126%
"102% 102%

17% 17%
23% 24%
: 3% . 3%
; 16"" 18%
29VS 29%

*138 145

5%- : 5%
• 25

, 25%
30% 31

'

121 123%
" 33%' "34%
*28% 30%
106 106

r37% : 37%
*104 y 105%
*96% 98

; 31

*105%
"• 41%

♦J02
. 48

•55 '
1 '

6 '

*121%
31
62%

♦102

53%
106%
•22%

•'••;• • 5%
*6%
41

" 13%
♦31

103

, . 2 13%
■>*<"47%

23 ..v,

%*158 ./.
• ii *64 "i

73%

'L - v 36%
""*101%
; Vl:'.'25 ■/■-

8 v rf;
• *89%

13%

y?}': JL.SU
'

40%
; 60

105%
41%
103
;

48%
57%
6%

124

; 31%
64

104

54%
106%
22%
5%

6%
41
: 13%
31%

103 .

■',"• 13%
109

50%
11%

"r *167
16%

" 13%
77"?

•/.;• *44
28%

*159 : .

;
, ,34%

'

" 42%
49

. 126

*116.

'51%
126'A
102%
17%
24

3%
16%

• 28%
*138-

•

5%
miv&M

30%
*121

34%-
'

*28'A
•103%
37%

*104
•97

30%
X105

^/":-42.;"-
♦102
48
*55
5%

121%
0 30Y4

63%
♦102%
53%
107
22

'

.' .5%
6%'

12%
31%

♦101%

13%
'."• / 34

13%'
""■'47;- i
li-i 22%
;-160 :

♦63%
; . 72%
. 20%

36%
*102
; ,-;24%

7»/a
♦89%

'

12%
" '12%

39%-
.60%

13"%
109

50%
11%

172 •

17%
1 13%
"77%
"45 /
28%

163 •

35%
43%
49%
127 •-'/

117 ;
, ?i.

52%
126'A
102%
18
24%
37/a-

• 16% '
29

145

; 5% -

25%
'

31
123 '
35%
30
106

37% '
105%
; 98

31

105:"
42%
103 - -
:

49""
58
6

121%
31
64%
104

54%
107

22%
5%
6%

41

13%
31%
103

13%
35

13%
48 v

23%
160 ^ y.

70 ' *
73 -

20%;
36%"
103 "V
25"/

7%:
92 y

13%
13%
40% •

60%

13%
*108
50

""11%
♦167

Y"-17%
" 13%
"r; 77%

44%
" 28%
*159

34%
42%

.. ." 50 .

128 "
116%

52

♦126%
102%
18

'/' 24
j v" 3%

16

28%
*138

5%
":25%:

30"%
122%'

; 35%,
28%

106.

37%
105%
96

307/s
•105

41%
♦102
49

54%
5"%

♦122

30%
63%

♦102

54%
106%
22
v

5%
y 8%

41

.127A
y; 31%
*101%

14%
111

51

11%-
170 "
18%
•14%
78 ■

45%
28%

163

36
44

50%
128 ""
116%

18

•106

/ 13%
•108
- 50

11%
170
" 17%

13

78%
44

28%
♦159

35%
43

*49%
*127
♦116

52%
♦125%
Xl017/8

187/a
24%
3%
16%
•27%
*138

5%
■ ' 25

30%
•121

"

35%
" 28%

*104.%"106
X35 . 35% /

;;io3 ;:;.io3"."
.ii^9Sfao3 9J,% -

♦105f*./r/l08, -

40%-, 4?i,,
*102 103
48 Ya 49%
*54 57

18%
116

•' 14

111

50%

11%
170

18%
14'":"

V.78% P'l
"'45%'p^;
28%/'/*

163

36% :

'43%
50%,,"

128%
117

53%
127

102%;
18%
24%"'"
3%
16%
"294""
139%
6

25% .

31%
122 Vz
35%

28%,,;'

*17 Vz Y 18 " '
8% 8% :

♦38% 39 Va
17 3A 18

*100 115

„:;13% 14
V *108 111

50 , 50%
• 11%
•168 172,
"'17%- :-l8'""'k,

12% "13% '0
76%, ,,78% V'..;
44%/./44% "

: 28 ; 4 28% .»•'
*159 r 162 :

35 35%';.,i
43%-'fl(441A "
50 V2 ;■ 50% • .(•.•,

*127
. ^128%

*116 r -117 ■

51'/s 54
•125 V< 126% vc/
102 Yb 102%

;"18%
24

3%
15%
28

*138

5%

Sales for
the Week
*

Sharet

1,600
;* 600
,; 4,800
"4" ■;,• 100

2,200
12,500

500

4,500
800

1,100
6,700
1,300
4,000

* -V ■ 'V STOCKS
NEW YORK STOCK " ' /

■ EXCHANGE

■" Par

Freeport Sulphur Co—; -10
Froedert Gram & Malting Co Inc..l

y. Fruehauf Trailer Co common—.—1

4% cum preferred— 100
•:' .A •: • /v;;",; ;. "v,4"y"""I;"

y- u y'is

YY./; G

Range for Year 1946
LowOat

9 per share

45% Sep 3
16 Nov 26
28% Nov 22
99 Sep 23 ;

Highest
$ per share

61 Jun 3

27% May 13
48 Jun 18
112 4 July 1

Range titr previous
Year 1945

Lowest * Highest
$ per share ,$ per share
34 Jan > 61% Nov

G&Dilel Co (The) common 1 10% Sep 10
Gair Co toe (Robert) 1 7 Oct 10

6% pK.erred 20 18% Sep 23
Galvin Mfg Corp__. 3" 8% Nov 19
Gamewell Co (The) —— .No par 14% Nov 21
Gardner-Denver Co No par 17 Sep 9
Gar Wood Industries Inc 7% Dec 3
4%% conv preferred ; 50 38 Dec 31

Gaylord Container Corp 1.66% 15 Nov 25

31%
65%
103

55 "sb 7,900

12,100

3,000
2,400

•;•«": 10
2,800
15,300
1,460
1,500
900

39,400
5,300
- 600

120
100

49,500
100

3,100
2,100
3,200
1,800

25,600
1,000

6,700
2,400
2,400

, 160
2,500
200

"/;■ 100
1,900

50
50

4,800
100

7,200

3,700
100

2,800
50

2,400
9,000

7/^ 600
k 1,700
52,300
.1,800
1,000

4,400
800

/ 30

5 Va % conv preferred 50
•" "cr •■ . !;r
Gen Amer Investors— -1

$4.50 . preferred, 100
Gen Amer Transprrtation 5
General Baking —5

;V, . $8 preferred No par
General Bronze Co:p. 5
General Cable Corp No par,
4% 1st preferred.^ 100

" 4% conv 2nd preljrred 50
General Cigar Inc No par

. 1% preferred 100
General Electric Co— No par
General Foods Corp— No par
General Mills common.. No par

, 5% preferred —100
3%% conv preferred 100

General Motors Corp^ i—— 10
$5 preferred No par
Preferred $3.75 series-,- No par

Gen Outdoor Adv common—No par
Gen Precision Equip Corp—No par
Gen Public Service ; 10c
Gen Public Utilities Corp —5
Gen Railway Signal No par
6% preferred i 100

Gen Realty & Utilities-,. 10c
General Refractories -—No par
General Shoe Corp— 1
Gen Steel Cast $6 preferred—No par
General Telephone Corp- 20
Gen Time Instrument C^prp--No par
4y*% preferred — 100

General Tire & Rubber Qo 5
4% % preferred - 100

" 3%% preferred7—100 •:

, Gillette Safety"Razor,"——Nopar
$5 conv preferred -No par

Gimbel Brothers... 5

: $4.50 preferred No par
Glidden Co (The)— No par
4%% conv preferred — —50

Goebel Brewing Co 1_ - 1
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc —_10
Goodrich Co (B F) com No par

$5 preferred— No par
Goodyear Tire & Rubber No par

$5 -convertible preferred No par
Gotham Hosiery — No par
Graham-Paige Motors *L 1
Granby Consol M S & P 5
Grand Union Co_ , No par
Granite City Steel 1 No par
Grant (W T) Co— —5

'

3% preferred - 100

" 38
16%
*18

* -108
♦107

21%
♦153

.>39%
8%

•99%
y" 8%

6%
35%
29%

101V2
42

•104%

*63%
♦165

'

18'A
•57

*132

♦77 y8
•127

28 "

*?0%
*25%
30%
*18%
23 :

35%

38

; 16%
19

108

108%
22

160

39%
" 8%
100 Vz
8%
6%
35%
30

101%;
42%

106

66

172

18%
59 ;

134
82

132
28 "
31%
26

30%
19%,
23%
36%

*37
16%
18%

108
♦107

22%
*153
• 39%

8%
*99%

"" 8%
6%

*35

30

*100

*41%
•105

63%
*165 ;?
18%
58

*132

*77

131%
28%
30%
*24 /••'.
*30%
*18%
22%
35%

39

17
18%

108

108%
22%/;

160

39y4l
8%.

100%
18%
6%
35%
"30- „

102 ■
,

42

106%

64%
172- "
18%
58 %

134
81

131%,
29%
30%
26 '••'"
31

19%
23 y4

:36%"

„ JS1/# 17 16 16%
*50 .51 *50% 5i-
30%. 30%^/„il...*30y "31' ■

100' V , 100 , 100" 100 *".'
•91 " 93 . . *91 91%

*. ' ' ' "i— ■

Yj Dec. 31
/ l.jper thare "

r

m'i v *

/-"U/
'

*3t 39 ;" /

*16% 17"
18% 18%

•108 108%
*107 "108%"
" 22% 23 •";;.
*153 160 •"
'

38% 39

:""8%Y.V 9•/..>/:
*99% 100%
8% 8% V
ey4 6%.
34% 35% r

30 Y" 303/4 t-
101% 101% "

Y"'41%':Y;42-/;":
*106 107%."

63% 63%
*165 172

18% 18%
• 58% 58% "
132 132 " "
77%, 78

"133% 133%
"• 29 29%
" 30% 30% ;

23% 25%J'
31 31 -

■*18% 19%"
*23 23% -v
35% 36% ;/

16 16% -

, *50% ,51 "
. *30 31" .

100% 100%
- 92 92

13 :

*33%
14'/.
46%.
23%
160 ,

*63%
•70%
20"

; ' 37'A
•102y4.103 .,.

24% : 24%

89 y8 89 y8
>13% 14%
:"12%:>I3AS -

40 40 "

60 60% .

13 "13y4
*33% 34% •

14% *14% ■ ' /;
"■;.43-y^/40T :

:h*23
'.♦158" 159%":
t *63% '! 70 C

•■'•70f'!'/:
y 19% 119%
<36% 37%;

♦102% 103 C

"23% 24% i
" ->7%;, ".7%.";
» 89 «/8 89 y8 .

^"•i3y."-i3%;Y
*127/g, 13 y4

:: 39% 39% '
59% 60%

4,900 Grayson-Robinson Stores Inc 1
400 $2.25 cum. conv. pfd No par

6,700 Great Nor Iron Ore Prop—No par
8,100 ''•Great Northern. Ry 6% -pfd—No par
6,900 Great Western Sugar— _No par
v; 120;"" Preferred Li— 100

Green Bay & West RR.1——100
Green (H L) Co Inc_Li—-——1
Greenfield. Tap & Die Corp__No par,

9,000 • iGreyhbund Corp (The) i—No par
" 4%% preferred-——- 100
Grumman Aircraft Corp——I ■;
YGuantanamo Sugar common-—.—1

$5 conv preferred" -No par ,.
Gulf Mobile-A Ohio RR„. No par
Common when issued No par -

^ • $5 > preferred-— No par
Gulf Oil Corp— 25

5,600 ■

2,800 C
50 ■/'

6,000
4,500
'1,700
10,500

*37 "
*16%
*18%
108

♦107

22%
*153

•38

*8%
*99%
8%

. 6%
35%
30%

*101
*41

,107

• 64%
*165
&v 18 Y.

57

*132
79

*131
29

„ *29%
. *24%

31%
*18%

"
*23 .

36

39
17%:
18%

108

108%
23

160 "

39%
9 y8

100%
>8%

6%
35%
30%
102

41%
107

-

64%
172
18%;
58

134
79

134
29

31%
26%
31%,
18%
23%
36 y4

16%
. 50%
:.*3ov»
•100% 102
91 92

17

51"
30%

"*37>^
:*167/a
18%

•108

,*107
23

*153
•38 ?

8%
♦99 V*
8%
6%

35 >

30 »A
101%
" 41%
*106

*63%
*165

18 -

57
*131

*79
*131

*27%
30 Vz

v. 25

••:! 30%
18

23%
" 35%

- 16%
> : 50%
: ^30 «

100

;• 90%t

39

17%
18%

110
108%
23 "
160 < Y
39%

> 8%
100 y4

87/B
63/4
35%
30%
101%
■..41%
107 t ,;

65 i:
172";
" 18%

57 ;;
134 ir-

82

134 "
29 . <

30%
- •

25 i:
: .'31%

18 {

233A

36"

16 3A
>50%
• •30- "

100%

,90%'
For footnotes see page 87-

100.
600 '

600
30

2,000 .

1,200 Y
600

6,000
9,800
700 ;

1,700
:■•■■• so
" 700 y

10

500

3,300
1,500
"••• 20

300 •

20

1,500
1 400

500
800

'

100 (
• 900

7.100 ;

6,000 (•
100

400-;
310 .,

400 "

78 Jan 8

13% Dec 31
104 Dec 10
48 Sep 11
10% Sep , 4

X170 Dec "4 >
13 Nov 19
8% Sep 19

" 74% Dec 12
x35>/2 Sep 24
27% Oct 8
158 Oct 7
33% Dec 3
39 y8 Oct 10

"542 Jun 17
-

126 Dec 30
114 Sep 20

47% Oct 30
124% Nov 29

101% Dec 24
15 Nov 21

21% Nov 21
2% Oct 10

iv 14% Oct 30
24% Nov 22

"137 Oct 8
4% Oct 9

20% Oct 10
29 Jan 14
101 Oct 10
32 Nov 25

24% Oct 30
105 Oct 26
32% NOV 20

102% Sep 19

"96 Oct 15

22% Jan 4
102% Dec 5
32% Nov 21

100 Oct 10.
36% Oct 30
53 Dec 6

57/8 Nov 21
: 116 Nov 14

27 Nov 22

59 Vz Nov 22

100% Sep 20
50 y8 Nov* 21

,105% Sep 3J
"" 19 Vz Nov 21

5y8 Oct 10
:

. v 5% Oct 9
30% Mar 4

12% Oct 9
28 Nov 26

101 NOV 29

"12% Dec 31
33% Dec 31
13% Dec. 31

•

40 Vz Oct 10
22 y8 Nov 22

"158 Oct 31
"'• 55 Oct 15

61% NOV 21
20% Dec 30
30Vz Feb 26

102% Oct 19
Y 23% Dec 27

"6% GCt 4
80 Nov 22

1 '

9% Sep 19
-5 12% Dec 30
.j 81% Oct"9/
56% Sep 10

15%
11%
21

,22%
26 •

29%
17

67%
24

141%

May 28
Jan 29

Apr 2
Jun 5

Jan 15
Jan 29

May 29
May 29

May 28
May 28

21% July 1
109 Dec 30

71% Apr 22
14% Apr 6

200 Apr 29
v: 28% Apr 27
16% Apr 9
90% Aug 5
47% Aug 12
40% Apr 15
182 Apr 8
52 Feb. 8

" 56% Feb 6
54% Aug 8

135% Jan

6% Jan
4% Jan

16 Jan

14% Apr
16% Mar
7% Jan

51% Nov

123 Jan 14

"80% Feb 5 ;

132" Feb 5
103 " Dec 31
29 Apr 26
40% Jan 14 "
7% Jan 15

23% May 21
; 48 May 31
150 Apr 12
11% Feb 8
28% Jun 10
47 ' Jun 10
132 July 10
49% May 21
46% Apr 17
111 Feb 4:
60 Jun 14 *

118 Jan 9

104% Sep 10
\

, v.; • v ..

42% Apr 18
108 May 17
73ya May 19 *
106 Apr 13
56 y4 Jan !4
59 May 10
8% Jan 29

151% Jan 8

47% May 14
88% Apr 3
107 Mar 6

77 Apr 10
113% Jan 3
"43 Feb 18
'16 Jan 30

>' 12% Jan 19
54% May 10
27'A Feb 8

• •'40% Jun <3
112 Feb 8

12% Jan
104% Apr
49 Jan

8% Jan
160% Jan
17% Jan
6 Mar

27% Mar
153 Oct

377e Jan
40 Feb
43 y4 Aug
127 Aug
114% Oct

62 Jan
125 May

10 : Jan
22% Jan
1"% Jan

28%
123
3%

"21
19,
99

25%
27%
105%
26
107

Jan
Feb

Jan

Jan
Jan
Mar

Mar-

Aug:
Nov

Jan"

Jun

13%
, 35

•

' 21 •

64

f 34%
> 188%
"79
" 105

5" 20%
54%

."111
> 52%
"■ 13%
u 108 v

30%
:
13%

" 78%
78

Dec 30

Dec 30

Feb "4r
Jun 14
Jan- 28

Apr 17
Feb '5

May 20/
Dec 31»

May 28-
Apr "5
Apr >4
Jan 25>
Jan 25

Jan 28

Dec 31

Jan 28

May 31 -

13% Mar
90 . Mar

' 96 .• Sep
25 %, Jan

. 52% Jan
8% Jan

147 y4 July
25 y8 Feb
53 July
102 Apr
40 July
107% May
12% Mar

; 5% Jan
4% Jan
18% Jan

. 14 y. Jan
'M 25% Sep
105 Sep

"14% Jan-
46' Aug

L28y« Jan
161% Mar
64 * Jan

52% Jan

22% Jan.
104% Jan
v 28% Jan
;:•' .5% Mar,
82 Oct -

• .14% Mar. ,

58 ; Jan"
49% Jan

12 y4 Dec
lo-y4 Dec

; 1®* Nov

. 29% Nov
, 28% Deo
14% Deo
58 Deo

" 80% Deo
t . -:

"24% Deo
; 109% Dec
61% Deo
14% Deo
185% Dec

, 27% Deo
15 Deo

36 Oct
172' May
: 49% Sep
56 Nov
52% Aug
134 Mar
123 Dec

77% Dec
130 Mar

23* Deo
36 y4 Deo

r 7% Dec

4*6% Deo
140 OCt
8"% Deo
34 Deo
31 Deo
133 y4 Deo
44% Nov
38% Deo
111 Mar
40 ■" Deo

111% Deo

y 26%. Deo
105% Dec

104% Dec
"39 Oct

57 May
7% Oct

165 Vz Jan
40 Nov
74 y2 Oct
105 V4 Mar
83% Oct

* 115 Nov
19 Deo

2% Aug
7% Nov
33% Dec

A 21% Dec
' 33% Deo

T» 109% Nov

' 21% Deo
• 65% Nov
: 39% Nov
-• 175 May

75 Oct
>. 86 - Deo

*-:
^

•x351 i Dec
: 108% Mar
" 55% Deo
- 12%' Deo
100 ; Deo
30%; Jun

• 82' jun

'61% Deo-

Range for Year 1946 .;"
Lowest .Highest

9 per thare , ( per thare

Range for Frevious
Year 1945

Lowest Highest

9 per share S per share

Hackensack Water."—I.«Li".Lu-25
Hall (WF) Printing Co 5;/
Hamilton Watch Co: ;—__No par
4% conv preferred -100

Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par
v; 6% - preferred — 100
Hart, Schaffner & Marx 10
Hat Corp of Amer class A 1
4%% preferred (modified). 100

Hayes Industries Inc 1
Hayes Mfg Corp 2
Hazel-Atlas Glass Co 25
Hecht Co —— 15

3%% preferred 100
Heinz (H J) Co 25
3.65% cum preferred —100

YHelme (G W)— 25
7% non-cum preferred 100

Hercules Motors. _! No par
•Hercules Powder. No par

5% preferred : 100
Hershey Chocolate No par .

$4 conv preferred—— No par
Hewitt-Robins Inc.; 5
Hlnde & Dauph Paper Co ; 10 .

Hires Co (C E) The— 1
Holland Furnace (Del) new _5
/Hollander & Sons (A)———5
Holly Sugar Corp—No par

• Homestake Mining!— 12.50

•Houdaille-Hershey com:.; No par
; $2.25 preferred— .50
• Household Finance - com——-No-par •

3%% preferred--—«. 100
Houston Light St Power Co—No pat-

"38 Nov 1
15 Oct 9

17% Oct 10
103 Oct 3

105% Jan 16
20 y8 Sep 19
151% Nov 9
33 Nov 22
8 Oct 28

99 Sep 25
8 Nov 21
5% Nov 23

29% Oct 14

28'/a Nov 22
101 Nov 30
41% Dec 31

103 Dec 18

61 Oct 30
169% Dec 12

17 y4 Nov 25
46% Sep 10

130 Jan 28

Sep 11
Nov 26

Oct 30
Nov 18

x 21% Sep 11,
22% Oct 10
18 Dec 16
22 Sep 11
34% Sep 19

12% Oct 30

,46 Nov 6
—27 Sep 10

99% Dec 13
;• 73%, Sep 23

40% May 13
24 " Aug 1
26% Jan 8

119 Apr 11
109% Apr 13
34% May 28
170 Aug 21
60% May 29
16% Jan 16

106% Jan 24

20% Apr 22
15% Jan 28

"36 Dec 24
51 May 23

. 109% Mar 26
"44 Dec 5

105% Dec 10

76

123

22
. 26

" 90
192
38%
72%
139

106 /;

146%
39%

x43

41%
37%

"40

"34%
56

Jan 2:

Aug ;7
Jan 9

Apr 17
Apr 3
May 2
Jan 21

May 13,
May 31
Apr 6
Jun 4

May 22 -

May 10
Jan 11"

33 -Jan
20% Jan

/■ 15 y4 Jan
103% Aug
105 Dec

18% Jan
152 Oct
X30 Apr
v 7% Jan
98 Oct

• 9% Jan
6 Mar

20% Jan
100 y4 Oct

' 71% Apr
170 Jan
22% Jan

130 Feb
72 Feb ,

123 Feb <

21% Aug 1
i 29 Jan
; 23 y4 Jan

17 ; Jan:
17% Jan"

" 42 Jan;

/ • 39 Jun
43% Nov
27 Ya Dec

121 Dec
110% Jan
29% Dec

155 Apr
43 y4 Dec
14 Nov

104% Dec
16% Dec
14 Deo

35 Deo
103% Dec

92 y4 NOV
189 " Aug
39% Deo

138 • July
•90 '• Nov
138 Dec
32 Dec
33% Nov
32% Dec

- 26% Nor
35 Nov
60%' Jun

28% Feb 6
52% Apr 22

v 35% Jun 26
111% Jun 20
96 -Dec - 9

16% Jan; 25Y4 Deo
"55% Oct " .63 c-Nov
* 25 " 1 Aug .".-;••' 29% • Dec
102" Sep - 109 V* July
66%Jan_—87%NCV

fi
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Saturday
Dec. 28

•<; 39 ' •

24%
*4?

*90

*17%
8%
29%
12%
41%

*131 -

*179 ;
40 v.

15%
7%

39%
*106%

57/B

11%

210

73%
179%
8%

30%
*92%
4%
34%

*134
- 52%

*103%
13%

*111%
*54
*37

",•••43."
*35

16%
17

.. .25
*22
*40

*143

10
101

50%
*108

130

*121%
62

•111

*130
34%
*98%
24

10%
101
50%
110

130
123

62

112%
146

34%
100 %

,24%

*21 21%
27% 27%
*52 54

157/8 16%
23. 23
13% 13%
51% 51%
*43 44

22% 23%

18 18 V

*81% 83

.31%. 31%.
„ 97% 97%
36 36

48% 49
50% 50%

Saturday
Dec. 28

J per share

6%
12%
42%
14

*54

*51%
11

42%
• 7

2%
*28

19%
8

44%

*22%
*24

53%
10

*32

*95%
*97

*184

*37%
49

*50%
." 47%

28

*99

19%
26

*75%
22

20%
171%
26%
47%
22%
*96
15

. - $ '•

6%
12%
42y4
14 >/4
58 -- ;

52%
11%
42%
7%
2%
49%
19%
8%
45%

24

24%
53 Vs
10%
33

98
• 98%
184%
40 ;
49%
51%
47%
28

100
19%
26 V*
76

22

20%
171%
26%
48%

22%
98%
15%

Monday
Dec. 80

S per share tper share

19% 19% 19% 19%
26% 26% 263/4 27

34 34% 34% 343/4

5 5 5 5 Va

11% 113/4 11% 113/4

43 43 * 42% 43%

16% 16% 16 Va 16%

29 Va 29% 29% 30%

6% 6 la 6 6Va

LOW AND HIGH
Tuesday
Dec. 31

fper share -

19% 19%
26% 27
34% 35%
5 5%

11% 12
41% 42%:':';

'<•' 16%' 17 V. '•
29% 29%
6 6%, v

3

39% *39 <•s 40
25% 243/4 ,25
48% 47% 47%
94 *90

. 94
18 v17% 17 Va
9 8%

A
9 y

29%
'

X29% '29%
. 12% • f 12% 12%
•41% "41 - 41

133 ?i3i 131

•182 *179 *•.'• 182
40 V-. : V39% 40

-15% '•153/4 16
'

73/4 .;'" X *7% 8%
40 40 Va 40%
1073/4 106 , 196%

. 5% 6 6%
'

ll7/a . U% 11%

210 210 211
* 73 Va 71% 74

179% 179% 179%
9Va- • 8% 8%

30% 303/4 31 Va
95 *92% 96

••': 4% 4% '•- 5

35 34% 35 Va

135% X135 135

52%- < 62-% •'..533/4
105% *103% 105'^
13% 13% 13%
112 X110 110

55 54% 5414

37% 37.; 37 x:
44 43% 44

38 *37'/a 38

17% 17
"

17%
17% : *17Va 17%

25 ;-:X: 24 24 ■•'•■:

23% 22 ' 22 x;
41% *40 •41%

143% *143 143%

*39% 41 X
.24% "25%
46% 47%
*90 .94

17 173/4

, D i 9Va
293/a 293/8
12% 12%
40% 40%

♦13L 133
182 182

393/4 40%
15% 16 Va
8 8 :

403/4 43 'X,'
107% 107%

53/4 :*■ '5%

X' 1114 11%

210 Va 212 XX'.;
71% V72
176% 178% '
8% 9

30% 31 :;'V.V
93% '93% '
4% X'"';5XX'X
34% •• 35%

*133% 135 /Vf;
X53-% 53%

J.05 105 Vi
13% "13%

*110 V, 110% :

*54% ::56 *'
*37 , •373/a .

433/a 454 X
37 37%
16% 17 '/a
17Va 17% X

- 23% 2414 -

w;. 22 , 22 X.
41% 41% X

*143 i.;.143%

SALE PRICES

Wednesday
Jan. I

t per share

. .'■f-
STOCK

Exchange
* CLOSED V

NEW YORK STOCK RECORD
STOCKS

Thursday Friday Sales for ■ NEW oTOCK
Jan. s cVv,:

v Jan. 3 the Week A/;/; - EXCHANGE - -"- X
t per share $ per share Shares , ; ' •.• • ,• ,,.X; .•'•'- PaT XX'
18% 19% 18% 19% 5,900 Houston Oil of Texas v t c —2$X/X
♦26 27 A 26 26 1,200 Howard Stores Corp —1
34% 35% !/ 34 34 2,600 Howe Sound Co ' —5
*5 5% X!X/X 5Va 5Va - 3,200 Hudson & Manhattan.;—100 ,T

-.•11% 13 ' *11% 13 ^ 1,100 :»•! hon-cum • preferred ,.100 •
41 »/4 41% ,Vt 41Vt •' -41% V.;v? 2,000 - • Hud Bay Mirv & Sra Ltd—No par

• •16% '• 17%.i V . ( 16% 17% *r- 19,000 - Hudson'Motor Car——-J—No par
' 29% 30 28V4 29 :*»■*£•:•.'* 2,800 Hunt Foods Inc....— 6.66%- V '
6 6Va :v: • v. 6% • 6% U6,200 V, Hupp Corp..:.. 1//X ;

Range for
lowest

$ per share
14% Oct ilO .

24% Oct 10
30% Oct 30
5 Oot 10/
11% Dec 27
33 Sep 19
14% Oct r9
25% Oct 10
5% Sep 24

Year 1946

Highest

jt per share
30 Apr 9

,, 47 July 19
60% Feb 5

% 12% Jan 25
25 Jan 17

> 45% May 17
34% Mar 25
49% Jun 3

A 10% JUn 24

Range for Previous
Year 1945

Lowest Highest

,$ per share f $ per share
12% Jan 23% Dec

10%
: - loo

50%
108
132

*121%
61 ■

*111
*130

34%
*99

:.24%

10%
100

51%
108

133

123

61 X
112%
146

35

]00 '

Vv24%

■: -V-'X -ycMi:
■•>■

10 10% -

101 101% *
52 '52 v V. .>. *

*108 110 - . *
135 136% \
123 123

*61% 63 1
*111; 112% ' •"
*130 146 ' ••
34% 35% ■XX/A'"/
99 99

&&

/ •.%.•:

: * 38%

: 24%
46

*90

"VX 18%
"

*8%
•*" V 29%

"

*12%
40

"

*128

•179
'

39%
16'■•■•.

X/X ."41
'//" 106%
"•"•:•: 5%

.... u%

V-;212-a"-
XX" 71%
•;:i"i77

. " * 8%
30

""*92 V'-l
*4%

'"••"••"•35%
•133%
r 52
*103%:

""•'*13%.
■*110
"

54%
V 37%
"v." ' 45%
-*37%
// 16%

17
- 24%

X *40%
143%

38%
25%
46

; 94

18%
; 9 1
29%
12%
40%
133
182

39%
16%

.8%
42

106%
6;

12%

212
73

177%
9

30%
96 •/.

:

35%
135 //•
53%,
105
-14

111: k

'54%
37%
•46%
38%
17%
17 / ••

24%
22 J ;;

"41%;
143%

W;
vL

•■•'JvX/X; •

21 '"21%:; 21% 21%
27% 28 27% 27%
*50 v 53% *50 53

153/4 16 Va 15% 16

23% 23% 23 V4 23V*

13% ."'14 13% 14

51% 52 • '..52 .52 3%
*42 44 ?•■;;•■•- 44. 44

22% 23 . :;•.-••:■: 23 Va 23%
■108 109 •':• 108% 108%

*18 19 i'X,/' is. 18 :>X
*81 . 83 X „X *8iX; 83

31% 31%,- X'- 31% •,31%
96 97 97 97%

35 Va 36% . . -• 35 Va <35%

*48% 49% 48% 48%

49 50% 48% ,49%

'10% 10%
; 101% 101%.
/•'A'52% 53 •:;:•
V *108 110% :
XX. 134 134
•122 V, 128
♦61% 63%
•111 112%
♦130 V .146

'

34 35.%
xx *98 99 :

v-4

'1 *38 \
"•

23%
*46
*90

17

8%
29%

*12%,
,: 40 'A f
129 .

rl82 V
39%'
15%
*7%

X, 41

X 106
5%

gx U%
*210

71
177%

r " 8%
29%

'

*92 -A-

M:: 4%
34%

a:': 135 •:•
;, •; • • 51% ••

104%
;• 13 v
A 110% :

. **54''
. . 37%

•^ *37%
, '•: > 16%

16%
;

24 v
no ' v:

*40%
♦143%

i ;j *

10%
*101

*51
*109 •

*132%
*121%
61%

•111 ,

♦130

... 33%
V. 98
•J 25%.

39%
'24%
48 '•
94-

.."17 V
, 9 ;vv
29% ■

12% r
40% ,

129 '"••■•
182 "

40%
16 '• •

8%;:
41 :<?
106 Vr.*.
■'•• 5%' '
11%

214 - a

; 71% :
177%
^9 ' ; .'
30 v

- 96 '• '*
;. 4% .

35%
135 V2 .

-52%
104% -••'.

• 13% :
;112 ; -
:-56 '

'38 1fM
45

38% V
16%' T

;i6%;f
'•'.24

22;
41% ;

|44

10%
101%
53 ■ : ■•;:
110% •!
135 ;
1301V r ?
62 <

112% '
146 ,

34%
98 v '

. 2.6.',

v-i 400
13,400

500

280

2,900
1,300
3,100
2,800

; ;v 300
40

5,000
"3,600

400

1,600

■v 2,500
■ 9,909

800

4,800
450

8,300
2,000
100

3,300
16,600

120

12,700
: ,-; 200
l,4O0-
830
200

Wv,800
2,500

• 800

62,900
2,100"
2,900
500

100
30

6,700
150

•»t 600
... r- 10

• 700
100

4. 500

'419,300
•'HftJI ''200
^Stj.4,700

*21 ; 22 ' X: •;'; *20% 21%': . : 400
27 Va 27% I v 25 2614 ;; •/: 3,900
*50 53 •;« *50 .. 53 XiXX'o<
16
*23V4

16% :XX 16 X:16-,X::;XXX ••3,100

24% *23 X: ,24 ; 400

133/4 14%.X:/:XX 133/4 13% X""-X 3,100

51V4 52% /. ;XX 50 Va 50% :>X 10,400

42 - 42 :• - • X. *41% 42 i,/-/; '•
•;; 200

.23% 23% „
, 22% 23 •<•. •'/1; 2,100

108% 108% •••;• 108% 108%; X' X 130

*17 V 1914 17
'

17 V...' X-.XX 300

83 v 83 :'//XX' 83 83 ; f/X 110

: 31%
•'

32- *31% ••32% x;XX> 800

97% 97%x; 97% 98 L/w'iv/•/: 300

X 35% 35% < 35 Va 35 Va '-XX'■ 1,800

49 49 X 49% 49% -.XX 1,000

•48 50 •'" ' 50 50 -vX/xX; 1,300

r » ■; r>-.f '? -• ,, . f <■ ^

'

Idaho Power Co_"_i_-.ir__—_>---20 "31% Sep 1J
• Illinois Central RR rCo-:—_^-*--100 - 18% Oct 10

6% preferred series »A_____._100 v.,,41y- Oct 10
' Leased, lines 4%'..-.l^_i——ulOO ,.'•. 87:.< Sep 23;
v . RR .Stk ctfs seriey A____-__1000 .•>• 14% Oct lO

., Illinois Terminal.' RR Cb.C-T--J--5 ; •• • 5% Oct 10
Indianapolis Power & Lt,>^_No par < 23 •' Sep 10

,v Industria Electrica- De Mex, S A____ 11% Sep 20"
. .Industrial•>Rayon'-'—t-—-—1 36 "■ Sep -4
* Ingersqll-Randparh[l 116 Oct 10
;•■:;•- 6%preferred n___J-:„_j:_u^_100 168% Mar 22"
Inland.Ste«^ Ca —-No par 33% Sep.l&...
Inspiration Cons Gopperi„ -._: .20 13% Sep .10
Insuranshares Ctfs inc.- v-l "V"7% Sep 19
InterchemicalA Corp; —-No par f'f 35%, Nov 6
V* 4%%, preferred -Ll—_'_100 4105 ■•£•;■ Aug, 9
IntercoiitT.Rubber-*t-~t—Z-No par •> 5% Dec, 26
Interlake Iron .-No por ;'y lOVsObt 9

int'l Business Machine_> *4LiVo por . 195 ; Jan 20^
International Harvester -No par 66% Nov 26

;.4 Preferred !____ — ._100 V; 175% Dec 18
Int Hydjro-Elec Sys -class ^_>-_„_25 6'% Odt 10.
International-Min-& Chem__„—_5 4 27 Sep 9",

V;£ 4%'preferred 90% Dec 5V;
International- Mining Corp —1 4% Oc.t 9
Int Nickel of Canada_„^___No par 28VaOct 30
.: Preferred L__^__,______100 i; 133 Aug 1-
.International 'Paper Co_-„Z_--__15.4'1' 38% Sep "19"-

; V ; $4 preferred No par'95% OCt 14
. Inter. Rys of Cent Ara_'____-No parliy2Nov 30
*

i • "%%* preferred:; -._-L_^"r;^-L---;LlOQ -y, 101% Seij. il
International * Salt. - par ;52% Sep 18
International Shoe L--—y,-—No par^ 36 >; Odt 10
International Silver coinmon„i_'_25 :> r, 397/a Noy 227 .

•v 7% , preferred l. i——J 25 ,-X 37 Dec 31
; -.Intern'l Telep & ,Teleg^»_i„No par;;; 14% Nov 22

Foreign share ctfsu.j_,___No par 14% NoV 22
Interstate Dept Storesir„_^Np par.'»■X 23 '/a Dec 31
:Intertype. Corp' par 20% Dep , 4;

:■ ' Islahd Qreek Coal i39Va Dec 18-
- $6 preferred -^4-- ^ ; Wl - 'Deo-10

- ; • *4' : : t-'i : n> ' • . •
y.'i.• ^ 'f1 ¥"f,v : •.•••„'• 4 Kl. ■■• i1..- \

J 001 /'•>:

; •Jac0|bsiP"L)"iCp»J^^42g^.^l 8%Dec 13;
Jersey Cent Pw it Lti4^ pfd^--100 > 100 " Dec 5
Jewel Tea Co Inc_ru^_i-»j_^»No parVIV- 45% Nov 22 .':
y . 4%% preferred j-^_.100 ;7ri07% Dec 27
Johns Manville Corp com—No par 115 Oct 30

4'K 3%% vpwfe'r^d'>^-|4:--:-«---10Q.' XX lll' Sep 11.: •.
Johnson. & Johnson V: ^44 > Oct 9
-4% 2nd prefered ser. A_^ii„100 109 v May 28 ,

XJoliet Si Chicago. Rlt' stampedJLIQO ,140 M<ir 20
Jones &• Laughlin Steel » No par • 31% Nov 22 1

5 %'■.•• pref series' A-— 100 99 Sep 4 -
Joy Mfg Co—r • 1 •;;; 18% Oct 10 .

'*
'

j -r -I ' '^v ' "}%0i

;;22' ':;^ligill!Slill
Kalamazoo Stove & Fiirn—-1.-10 17% Oct 30
'Kansas City Southern--——No par 18% Oct 10

*

4% nbn-cum preferred 100 45 Sep 19
Kayser (Julius) & Co__— 1-5 v 15 - Dec -7
Kelsey Hayes^Wh'l-conv cl A——1 19% Sep 19

; '•:•••• Class- b;.—•——4—'--i—--.---T-l 11% Noy 25 x
•Kennecott Copper No par 7 41 Sep 19
Keystone Steel & Wire CO—No par ; 327/8 Jan 3
Kimberly-Clark Corp_—L—No par 21 V» Nov 22

4% cbnv. 2nd preferred —100 V 108V2 Dec 31
Kinney (G R)'Co_l-_--*———1 X " 15% Feb 26

'

$3 prior preferred 1——No par 82 Dec 9
'

Koppers Co Inc__— — 10 ' 26% Oct 30
7 Cum pfd A% series-—-—.—.--100 . 96 Dec 24,;
Kresge IS S) Co_„——4 10 "y 33 Nov 22-

•;Kress -(S H) & Co —£ No par ;Al 43 Sep 10
Kroget Co (The) 444--^-^° Va? V 43% Oct jlp

X 44% Apr 23.
r 45% Jan 15"
85; Jan 14".

■ 99V2Apr^^16':
^37%Jan:28.
. l6'/a Jan 28-'
' 36 . May 20 •'
22% Jan 18 "
54 Jun 3
151% Jun 17
190 Aug 21-*,

'. . 44% Jun 3. •:
'' 22% Feb; 6 .

• ll%May . 3 : '
•

59 \ May 28 "'
,112 May 23J
13% Feb* 16V

•

20Vt Feb 2 v.

•250 * Jun 6
'102 Jun'13.'
•

202 Apr 11 •;.;
• 15% Apr"22. -

"J 45 Jun 3 " '
"101' Aug 27

11% Feb 5-
42% Feb 5 X

•148 ,'Feb ,:-6 :'•'•
"

55% Dec"20 "
113 Aug 14":

• - 26% May 9 "
'

125 July i;--;
>70% Juiy 19;
"

49% Jan.' 30'
60V2 Aug; l
42%.Aug .13 3
31% Feb 2

v; 31% Feb r 2
50 Apr 4

• 34% July 3:
< 50 Aug 1

, 163 Jun.28

34% Jan "
2" Jan
10 Jan ;.:•
26%;.Aug
14% Jan

y 3% Jan ;

• 29%* Jan-
■7 19% Jan ;

,r47% Jan -
72% Jan.

;18% Jan ;
"19%, Jan "

104% Jan
166 \ Feb .

•: lT^-Mar'
••:* 6% Jan •;
; 37% Jan '
104% Jan V7

• 6% Mar. ; V
- 8% Mar •::-•

74% Mar
178% Jan ;
.• <2% J&n "••
17 > Jan »

f - 75% Jan
5% Jan
28% Jan
129 Feb
19% Jan

54 -Dec
8% "Deo
23Vt Ju» y

36% Dee
•-34t;- Miy»

yli% Deo

40%.:Den-
44 Dec
84 P®n.
92

38

Dec%
Jun.

Deo

19% Deo
"10% P«c
57 Now
109% Oct
,12V» Dec
14%" Dec

100% Pec
193 Dec

'

13% Nov
:34% Dec
799 - Nov
11% Dec
39 Va Dec
141 . Dec
>48% Dec

9% Mar
•X 70 Mar XV •
41% July

^ 39' V Feb XV;'

• 18% Jan;
M%- Jan,"
sl7% Jan.
19% Jan ,

36 >ug '
145 Jan

*: 24
116
57

;Dee

. Dec -

Dec

• 24% Jan 17
108 July 16,
X 69% May 29
114% July 31
167% Apr 9
153 Apr.'9
63 Va Dec 24

115% Feb 15
•150 X Feb 25
53% Feb 2
108 May 22
34:,; Apr 22

19% Nov :

34% Jan
109% Aug
101^ Jan v
118% Aug
31 Jan

109 Sep;
n 90'i Jan
27% Jan

•k 79 Mar
19% Jan

36 May 31
40% Jun-11 '
67 Jun 10
26 Va Feb 4
34Va Jan 29
30 Jan - 9
60Vt Apr 30
53 May 27 '
30% Aug-23
J08% Dec 31
29 Jun 3
100 Aug. 5
46 Jun-' 3'
101 : Sep 30
45% May 3
62% May 17
65% May 22,

20

13

34

Jan

Jan

Jan

45% Pec

33 Dec
' .'33% Deo
*41% Peo
30% pet :

46 <: Peo
152 Oct

12% P«n

*|47^ Nov
"114% May
145 Nov
137% Dec
61 Nov
116 : Dec

: 140 Deo
46% Nov
105 v Deo
30V4 May

31% Deo
31% Dec
67 Dec

,;?'22% Jan
•18% Jan
r? 35Vt Jan
92%Mar;

: * _8% Jan
• 72% May

28 ' Aug
, »

:: 26 Mar
4 35% July

• « 37 J»n

35%
31
51

35

Dec

Dec

Dec

Nov

:• 19 ;• NOV
96% Dec

j 40% Deo

:35% NOV
*49 V4 Nov
-50% Oct

Monday
Dec. 3b

t per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday

; Dec. 31 Jan. 1
I per share, ; 8 per share

6V8
12
40%
13%
*54 %
53

11

42%
67/a
2l/2

♦28
- 13%
':•• 8
44 Va

*22%
x23

53 .

10

32%
96%
98

*184

40%
48 -

51

47

28
'

100

18%
25%
75%
21%
20%

169
27

48%
21%
*96

14%

6%
12 Va
42%
14 Va
57%
54

11 Va
42%
7 .■:-•
2%
49%
19%
8 Va
45%

24

23%
53%
10 Va
33

96%
98 .

184%'
40%
49%
51
47

28%
100 Va
19%
26 Va
75%
21%
20%
169

27%
49%
22%
98%
15%

:••> s 6%
12%
40%
13%
*54

X V' 52%
10%
43

'. •:•■/ .6%
2%

*28 r,
'

•• 10 ?

44%

y *23

22%
•• 53%
.:■•:• 10

33 :

96%
97%

"t 184%.

;■ .-41
47%
49%

. '•. 47 Va

: •':. 27% i
99

18%
25%

•''- 75%
21%

20% ;
*168
*26%

.48%
21%
*96

14%

6%
12%
41%
14%

57%
53

11 Va
43

7

2%
49%
il9%
8%

;45Ve

23%
23

• 54 y •

iO'/a
,33
96%
98 3

185

?41 Va
48 Va
51 Va
.47%
28%
99 :
19%
25%
76

22%
21 Va

17.0 ,

• 27%
49%
21%
98%
15%

STOCK :;
EXCHANGE
CLOSED

Thursday

:%i: Jan. 2 .;
J per share

6% 6% i
12% 13% v:

42% 42%
14% 14%
*53 > 57%
53 53- '-fr*
11 11

, 42% . 42%
::;X7:-v y 7 : >

2% 2% ;

*28 J 49% y

.^17% 1.18 , r
Q g Vj.-v;

45% 46%

Friday
Jan. 3

I per share

'Sales for

the Week

Shares

f Lowest
$ per share

■, f ;23%
v: 23 y

54

;• 10%
& 32 '

96%
;:f' 97%
185 •

*40

:. 47 .

.51%

28%
*100%

:,; • 18%"
25%

. 77
22%
21 Va

*168
■••' 27%

49%
21

98

: 14%

23 Va
23%
54

10%;
32 ;

963/4
98%

185

.41:
48%
513/4
47 :• V

28%:
1091/4
19 •

253/4
78

22 Va

21%
170

27%
50 ;

21%
M

15%

6%
13 X.c

• > 41%
143/a

X*53%
52%

W<-10%:
: 423/4

63/4

•,;V 2%
*28

:i%,'l9 .1 .

7%,!

.. 45%,

23%
♦22%
5l3/4

■ 10 :•;
32%

vX;*97
:.;X 98

185%

.'"• 40
46 v.

'/;■ 51%
,/ 453/4
;/•"• 28.
*102 ; .

183/a
25%
76%

1 20%

*21%
*166

27%
493/4
21%

•• *97 Va
143/4

For footnotes see page 87.

; 6%
13

42%
14%
57%

53%-r
•11
42% j

: 6%
: 2% ../•
49%
19%..
73/4 ' ,

: 46%.,-;,

23% :"-"
23%
52 ;!
10 v8 ? , :
32% . .,

'; 98 y :

98%;
185%
140% ;
47 .. ..

51%
-..! 46%
X 28
109 v4 :
19 r. •••

25% .

:,/77% *•'
21%
22

170 i .'•*,

273/4
.50 £

213/a
"99 ' )
15 Va

'tri0,300
iy 2,900

A 3,900
p: 3,ioo

1,100
• 8,600
: • 1,200

'sA 7,900
9,700

p,; yv

2,400
'

:. 1,900
6,800

'/ 200

2,900
3,100
14,200

900

S9'A; 600
3,200

. r , ' y : 80
1,200
2,200
1,300
2,000

XX, 1,200
: ■ '•"-••' 300

19,500
13,200
2,300
2,100
5,800 '•

> 170

1,200
4,600
3,700

10

5,200

/ : ;v"s-'. • ; STOCKS
/. H , V NEW Yoka STOCK

_ EXCHANGE '.,•
X- •'/;y;'AgA:.vV'? ' - . Par

Laclede Gas Light Co———-U " * 5% Sep 19
La Consolid 6% pid—75 Pesos Mex /X ll7/8 Dec 26
Lambert Co (The) ; No par 38 ; Sep 19
Lane Bryant ———No par 13% Nov 21

4% % preferred —— 50 yy 52 Dec . 3
Lee Rubber & Tire J —5 / 49 Sep 10
Lehigh Coal & Navigation Co 10 10% Nov 22
Lehigh Portland Cement ^25 £ 34 Va Sep 20
Lehigh Valley RR 5Q 8% Sep 24
Lehigh Valley Coal—'———No pat 2% Oct 9
Non-cum preferred £_ ,—1-50 . '493/4 Jan 3

.: $3 noh-cum 1st pfd——-—No par 18V4Nov 21
/ 50c non-cum 2nd . pfd No par 63/8 Oct; 9
Lehman Corp1 (The) ——————1 ' 41% Oct 10.

4" "\. '* • ••••.': ' r> *,V'i-'&YX- '<*

Lehn & Fink Prod Corp_— 5 21% Oct 10
Lerner Stores- Corp— -No par .' 213/4 Nov 22
Libbey Owens Ford Glass—No par 43 Nov 0
Libby McNeill & Libby——7 10 Oct 10
Life Savers Corp hew___—— 5 28% Oct 10
Liggett & Myers Tobacco-- 25 83 Sep 30

...1 Series' B '-i-I——25 XAX-84% Sep 30-
Preferred ___r--—i,—-_100 183;- Dec 14

Lily Tulip Cup Corp———No par 37% Deb 6.
Lima Locomotive -Wks———No par 44 Noy 21
•Link Belt Coi—X———-No par X ' 43 Oct 31''
Lion Oil Refining Co——No par /: 273/4 Feb 26
Liquid Carbonic Corpi—J—No par;; 23% Nov 22 •
' 3V2% preferred >.-.4^—_—L—100 '' 99/ Dec 27.
Lockheed Aircraft: Corp_————£_1 183/a Dec 31
Loews Inc - —•-! -No par 25% Nov 22
Lone Star Cement Corp—-No par 64 Jan 3
:Long Bell Lumber A—"—-No par 17% Oct 10
Lorillard (P) f Co——10 v x20 ./ Nov 20

1 1% preferred 100» 166 . Dec 5
Louisville Gas &:E1 A——No par >243/4 Sep li
Louisville & Nashvillei--—— 50 x453/a Oot 30
Lowenstein (M) & Sons inc_l——1 ; 20V2 Nov 21
4%% cum pfd series A 100 97, Dec 26

Lukens Steel Co.—*————-—10 14 Sep 23

Range for Year 1946

Range for Previous
Year 1945

Highest

$ per share

^ 9% Jan 24
V 14% Oct 28

'

68 May 29
20 3/4 Sep 13
102% Apr 22 ;

. 82 Apr 9
- 17% Jan 28 '

5534 May 23
K 17% Jan 28

5% Jan 15 ;
64 Apr 4
38% May 16
15% Apr '15-
65y8 Jun' 14

*•.{ 1 y'•>'

33A May 13
44% May 14

; 7,4% Jan- 28
15% Apr 18 ,

37% Jan 21
102 May.23
103% Jan-'24
,210% Mar 29-.
- 653/4 Apr111
88 Jan. 8

, 66 Feb'13'
48% Dec 23
43% Jan 29
120/ Aug'/. 7
45% Jan 14 X •

April 25y« Aug

Lowest ;

I per share

.4% Apr

31% JanA

54% Oct •:
47 Jan
12 : Jan !
29 Va Jan
6% Jan
2Va Mar/
35% Jan

36% Jan

20V$ Jan
17 V* Jan
81% Jan'
7% Jan

Deo

Jan-

Jan

Jan

Mar

47% Jan;.
41% Jan;
19% Jan
29V* Jan

19% Jan

33
• 78
78
181
32

41

94 May 31
35 Jun 10
31% Jan 18
197 Aug' 28
, 32% Jan 17
72% Feb- 6
43% May 7,
108 July 9
30^4 Jan 1(1

Highest

$ per share

7% Deo

Dec

63% Deo
V 12 ' Oct
17 y, Dec
44 Dec

. 17% Jun
> 5V« Dec
: 60 -Deo

84% Dec

27Va Now
35Va Dec

: 68 NOV
13Va peo
33% Dec

-

100 : Oct
101% Oct
198 Pec
50 Dec
:84% Dec

. 60 Dec
36% Deo
40 Now

42Va Dm
37Va pec
667/» Oct
327/» Dec
*32Va Now
190 Dec
31 Now
68 Deo
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60%: 61 '

•59% L_' %
20% 20%

*527/a 56 -

42 % 42%
19% :f ,193/4
22 22%
46% 47%

"

15% 15%
• 105% 106

33% 3334
39% >'393/4

•109% 110
H 11% 12 &
35% 36%
•51% 53%

LOW AND HIGH SALE PRICES
Tuesday Wednesday

//Dee.. SI Jan. 1 •

t per share t per share
/;:// ;//'/:'h ••/■ -■/* .*/ ft

Monday
Dec. 30

f per share

Thursday
,/~.Jan» :

t per-share:

Friday
• Jan. 3

J per share

Sales for
the Week

Shares

/■ STOCK
EXCHANGE
CLOSED

NEW YORK STOCK RECORD
Saturday
Dec. 28

$ per share

LOW AND HIGH SALE PRICESMonday Tuesday WednesdayDec. 30 Dec. 31 //■/:/■ Jan. 1
$ per share .z. $ per share , - $ per share -

•37%
*140

42%
413/4

''107%
•14%
19
*14

*425

40
145

423/4
4P/4
107%
15 v ;
39 X?
14%

510

12% 12%
127/e 13
•29 293/4
3% 4

7% 73/4
32. 12
31% 32

*109 •«„ Ho
32% 33%
/ 16% 17

i

rG2% 62%
•343/4 35i/3
30% 30%

•185 200
& 40% 46%
•103% 104%
93% 93%
10 3/4 10 3/4
•50 5lv
*112 113
*453/4 451/4
26'% ' 26a%

•104% 1043/4
•37% 37.1/4:
29% 29%

,51% 51%
d:'\ ■ ttv.'Y

42% 42%
•102 ;/ 110
•23

% 29
, - 29

20% 20%
•103% 105
*47 V 49
24% 24%

, 24% 24%
*70 .75
19 19%

• 43% 44
65% 66

*•96 • / 98
42% 42%

♦105% 107

14-va
38

'

36%
*148

.13%
11%

7 *65 -Z

♦109
t 59 %

9%..
*105

35%
■V/. 7 '

22%
*50 ;

12%
*30,
/ '63 '•/
*127%

60%
*59%
20%
*52%
*4 2-3/8

'

18%
' 22%
*45%
*15%
*105%

14 ,

39 .

*110
• 11%
37

*51%

Saturday
Dec. 28

$ per share

: 14%'
25%
29%
15%

•

11%
15%
*23%
27%

*175
*23

: 11%
38%
13%
37%
16%

36%
18%
22%
*39%
24

*105 f

*33%
*181 *

159

6%
.26%

/ 46 •

1%
85

29

143/4
17.:-
*94%
25%
16%
11%

14%
26%:
29%
716%
11%'
153/4
24%
27%

185 v

233/4
12%
39
14 .

37%
16%

36%;
19%
22%
40%
243/a
105%
34%

183 :

159

6%
26%

46...

1%
85%
29

•15%
.17%
95

25%
16%
11%

*37% 40 >/
*137 , .145
V.:-:42, ^ 42% '

41% tiya
*107 * 108%':
"-14% 14%

19 19%
133/4:14%

7400/510 v

*37%" 40
*137 145 //
5', 42 I, 42%

40%. 4x78
"108 '/108 /

14% 14%
.19% 19%
•14% 143/4
*425' 510 '

//' STOCK Z
EXCHANGE
CLOSED

■'

12%
12%

-

29%
•3%
7%

• 11%
31%

*109 •,

/ft: 32%

7;'.:-16%;
7V-. 63
.♦34%

29%
*185 :

.46%
•104

■ - 93%
; 10%
*50
*112
Z/45%

26%-
-• 104%
•37

>-• '29%'
, 51%

42%
*101 y ;'j

"

22%
' *27
' ? 20%
*103%

Z: *47

'\/24%'-
"

/'24%-
*71 < Z'

./ 18%
44

64%
Z *96%"
: 42%
/ 105%

/ <;
'

14%
/- 38%
.v" 37%
148-z.

10%
Z *64'%
;• 110

59%
Z/Z 9 3/8
*104

35%
V * .7. '

22%
•50

M-iUft
30
63

•126

60%
*59%
20%
*52%
423/a
19%
22%
•45%
15%

•105%
•" -13%
'■*■39%
110

11%
36%
*50%

12%
'

12%
.,29%

'

3"%
7%
ll7/s
32%-

111 v./,
323/4
173/8

Z*63/
35 "

30%
200
' 47 ^
104% V
> 933/4
"

10%
51

113
,'•46 '

-27^'/
104%
38% \

"

30%-
51% '

423/4
104 //:
23%

; 29 V
.

•f 20%
105%' .

49

24%
24%
75

19%
45

65

98 '
1.43 -

105%

15
■=■ 38%: '/ r"
37%
148/P/
-13%: . ..

11% /

766—
110 Z/Z
593/4
93/4

110
35%

- 7%
23%
51

12%
30

63%
130

61%

20%
56

42%
v 19% ' '
22%
46%
153/a

106
14

39%
110/
11%
36%
53

12%
123/4

. 29 %
• 3%
7%
11%
31 ,

•109
-32

./ 16%
*63%

'■"34%"
29%

*185
• \ 46 p
*104 .'

94

10%'
*48 v

>112 -

46

27%
104

: 37%
30%
51%

42%
*101/:
23

28%
20%

*103%
,48
24%

z 23%
*69

18%
44

'>65 v-

.97%"
3 42

*105%'

12%
123/4
29%

"

3Y»
7%
11%
31%
111%
32%

17%
'

64 /Z

343/4
29%-
200

46%
104%"=:
94 /

10%'
51

113 ;
; 46 t

27%/'
104%
373/i
31%
51%

42%

J2?%
29 ;

20%
105%
48

'

25; -

v24%'":
75
19 >"/
f44W
65%
98 '

43»/4
106%

14%
26
29

15%
'/ 11%

15
'
*23

: 27%
*175
*23 .,

1 11%
V 38%
•/ :i4,. /

/ 37%
? 16%

H 36%
183/4
22%

'

40 %
'

24%
1 *105
33%

181%
*158 >.;!

6%

/■ 26,/»

\ 46%
1%

85

*28

14%
16 % ''

, ; 94%
. *25

15%
11

14%
26
29 3/4
*16%
,11%
15%

7- 24% v
28
185

23%'/
11%.
39 //V
14% /:•
37%;/
16% • ■

,37
19 xV:/;*
vi2% ..

40. •
/24% ...

, -.105%
= 34% /"
181%
160

.6%.,
; '26%

-■<+ :■ - f,

.47

1%, '

85%
29% r ■

15 .v'/;
163/4
94%
25%
16

11% ■

14%
26

"•/ 29%
155/b
ii3'8

: v;: 14%
24

273/4
*175/v
f 23%

11%
:38%;

: /:14"
." 37%

. 16%

-'/ 36%
; 18%

?•> :

. 39%
V. 'W4
*1051 /

"

343/8
>

1813/4
... 159 >

,63/4
, . 27 /

14%
26%
29%
16>/4
ll'/«
15%-

. 24 •

28%
185 ,/
23%
11%

m
37%
17

37

??%
40
2b%
105%
35 .

1813%
159 ••/.:
-V 6%
27%

Thursday.
/Jan. 'A >

$ per share

*37% 40
*137 145

. , 43 : 43%
/ 4i 72

*107% 108
/ * 14 % 15%

18% 19%
*143/4' ,14%

*425 510

12 12%
12%-. 12%
*28% 30

*3% 3%
7% 73/4
12% 121/4

Z 31% 33 ,

*109% 111

; 32% 33
16% 17

v Friday
J«u, 3

$ per share

63

*34%
29%

, 187
47%

*104

. 94
10%

.—."•48/"
*112 %

"y 46%
;// 27%
'

104%
37%
*29'%
51%

423/4
102 1

23%
*27%

1/- 20%
^103%
"47 "

/:/ 24%
' '

23%

18%
44

64%
'

*97 "

. " 43%
- • 105 %

- " 15
38%

/ *37%
*149 "

13%
it...
*64' i

-

111%
/ 58

9%
r 106

333/4
- "" 6%

22%
. 51 V

12%
"'

28

161 %
*124

60

*59%
20%

■y *52%
*43
20

21%
48

15%
*105%
*13%
39

♦109%
"

.11%
37%
*50%

63% V
. 35%

.

29%
187.
A 47 3/a :•>;
105/-:/,;
94

10%
51

46%
'

27% /
.104 y4 ,

. 37% /
30%

. 51%

. 431/4 ;
102,
233/4

29%.
20% :

'

105%
v 49% - : ;
> 24%//
: 23%
•/••74/""
>:19%./
; '44 /;.•/:
:/65/i
100 I ■;
.:/43%./
105% -

• 15% if]
"39" -
38% •
150

v

:.' ll,w;-:
•;165% .':=■"
111%
58

;/:9%'/;/
106
34% ' -

7% /"
,'.23%• •:
,'51%./:
12%
28%

: 6i% -
130

61%

20%
54

46

2'0
,

21%

49,
153/4

106

14% ;
39%
110

11%
,37%' :
53

*37%
*137 ./

43%
3J 74

108

v •' .14%
183%
14 3/8

*425;/.'

//11%
*12%
*283/4
*33/4
7%

*12%
31%

• * 109/4

•//■ 32%
157/o.

-v61/
v. ....*34%
'28%
^187 •:
46%

*104
94

*io%
*48

>112 S;
45%
v.l27/:;

. 104%
*37
*29

. . *50%

. 42%
*101%
23%
•26

/• --'19%
*103%

24%
- 22 ."

C *66* ■?

"18%
.47%

//, 63%
. 97%
/ *43 '

*105%
•"•v.' Jl:

'..•14%;
37%
38

.

150,

13%
,v 10%:

64'/a
'

112 /
■t.59. '

■ ■ 9%
"

*105

'33%'
'..6%"."'
22%

/: >51', /
12

28%
60%

// 126^

59%
'

*60'/4
203/8 i

*52%
*44

19%

2i%".'
:•/ *46 •:/
.15%
*105%
13%
39%

♦109%
11%

*36%
*51%

: 40;
145

.. 44%
4U74

108

14%
183/4
14%

510

113A
13

30%
4

7 5/a
12%

. 32,
111 '
32%
16%

62*'
35,:/
28^4

195 ?
-. 47
105 J

95
>11 if:
50 :
113//
1 46
? 28 v-

104%
, 38 >

30.
513A

42%
110

24>/4
29 ,

20"
105%
483/4

if 24%
23%

='

72
; 19%
.47%
64%
98.

: 43%
107-!*
;..v 7St,"

15%
| 38%
38 :

150'
"14 i-./
/II-
64%
112

59 ./
"9%
110;

33%
7 '

23*

51%
12.*

28%
62

127 ,

61

- 20%
'.54" ;

46%'
20%
21%
47%
15%
106

14%
40 r

HO/
12%
37%
53 : .

48% 49

,'. 1%/' 1%
85% ■ 85%
28% 293/8

•'
14%'; 14%
16% .,'17%

; 94%, 95 • -

25 25 3/a
*16 163/4
11% 11 Ye

14%
27 '

29%
15%
11%

/ 143/4
*24
"28
*180 :,V
*23

113/s
37%.
14%

:

'36%.
.16%

'

36%
19%

/• 21%
. *40 ;

25 * "
>105

34%
>181%
; 160%
,• -7 ' :•}

27

V 51

/; 1%,
85'/a,

>273/4

17 </
r *94%
*243/4 .

■ 16 •:

V 113/s

14%/,
27
295/B
15%".
11%
14%.:,

; 25%
28%
185

24 ,

11% /

38% ;

14%,>
37%
16 3/4*

37

193/4
22%:
42.--:

25% /
105%i
34%-/
183 .':

160%-
'7%
27. s-i

51

1% /
■85%
29, ;

14%.;
17 ? -

95 /:•
25%
16 a,'
ll3/8

:• 4 . >14%
'

. '*26%
29 *

■ A 15

. 11%
;/'/ 14%

. *24. .■

■/ 273-8
/' *180

*23.

/■/V 11%
. 38

Z'V/: 14%
4 J ' 34.

• i6%

«.y. 37%,
1:/ 19%

20%
40

24%
// *105 r

. •' " 34%
*181%

v ' *158 « ;

'■."•■'■7 .if.

:■;/-> 26 r,
-

v. ^ / . ,

/■• 51. H

1%
v V. t 85

*273/4
r.: 14 >/s

*163/4'
■ 94

. *- ^ 24%
• -/ 153/4
/ 11%

153/4
i.27%
29%'
16 :

12

15%
25 t

28%
184%
•. 24 '

11%
39

14%
35/
/it:;

38 i
. 193/4
21%
41 7

: 247/a
105%
345/$
183

162 "i
7

.26 3/4

52 :-
■r 13A
85%
29 1-
14 y«
17%
94 •;

243/4

15%
11%

Sales for
Ine weea

. * Shares

*4,800

500

>500
2,200
/ 800

'1,100
1,600
200

1,500
-7,700
1,100
9,300

4,500
3,600

1,000
"

200

2,000
, 10

3,600

130
800

1,200
-4,200

400
h 300

900

j 400

;3,600

2,300
i 400
1,800

X:
iC:

yi-

i; ,

100

1: >2,500
.; ' 3,300

-B/ 6,400
... 800
t * 2,600
;v 5qo

•

1,500

!^".'30
J "K5,000
/ -2,600
} . ' 500'

-.40

3,300
6,800

'

'

600
,k

'--v: 260

: 'i>5',9oo
p ^100

-

. v 1,800
"

10,300
. '12,800
p,r "500' •

3,300
*' -800

6,800
, - 300

; 19,900

5,300

> ' 400
, . ■ 3,600
./A/ V 1;400

t — '800
2,800

1,295
* " '

2,300
, '• % 20
;/.// 9,900

.. . . -900 ;
;/>'•« .yp'p ftrfV

i-
.

30,100
-550

2,500
'

15,500
<

7,000
. . 2,600
r : 100
r- .7,000
*

■

. .-v ;.

«,/ 300
»- ' 7,800
! ' . 3,100
y J '4,400
i/.Y 3,300
t 2,300

42% May 31
160 Jun 13

. 76% Jan 30
65 May 28
111% Apr 12
Xl7% Nov 13
30% May 28
173/4 Sep 27
526 Aug 15

16 3/4 Apr 8
26%Jan 14

46% May 31
8 Jan 28

11% Feb 4
20% Jan 23
57% Apr 24
112% Mar 25
45% Feb 2

30% Jun 5

75 .- Apr 18
48% May 28
38% May 29
20.4% Nov 20
70 May 10
132% May 13
97 Nov 12

Jun 5

May 31
Mar 6

Apr 23
May 27
Apr 9

46% May 29
48% Apr 22
69 Jan 10-

17

55

118

, 71.
,43
122

.x STOCKS 1

NEW YORK STOCK V Range for Year 1946
,EXCHANGE • >Lo»«»«,.'. _ . mgnest
'V.-'//v-O Par 1 # per share $ per share

1' . >
I- •MaeAndrews & Forbes 10 32 Sep 11

=" 6% preferred 100 ,140 Dec 24
Mack Trucks Inc -.No par 38% Oct 30
iVxttoy a.) Cu xm; ivo pur 3'<°/8 Nov 22
4%% pfd series A _100 106% Oct 10

Madison Square Garden No par 12Va Sep 18
/Magma Copper-! 10 16% Sep 20
Magnavox Co (The) 1 13% Dec 30 A

Mahoning Coal RR Co 50 520 Jun 10

Manati Sugar CO 1 8% Oct 10
Mandel Bros No par 12% Oct 30
'Manhattan , Shirt 5 26 Nov 21
Maracaifjo' Oil Exploration... 1 3% Sep 19
Marine" Midland Corp 5 7% Dec 3
Market St Ry 6% prior pfd 100 11% Oct 10
'Marshall 'Field & Co./ —No par 30% Nov 22

4%% , preferred— Li 100 X109 Sep 11
Martin (Glenn L) Co.___.__: 1 31 Sep 4
'Martin-Parry Corp_i^.__r_!_lYo par 12% Oct 9

• s
. .*• . > "■ ,l.k •». ;' f , /" * ;

Masonite Corp No par 48 Sep 9
"Master Elec Co_!— 1 27% Oct 7
Mathieson.Alkali Wks u_Wo par 24% Sep 20
J 7% "preferred—_— 100 i 195'-, Jan 8 /
May Dept Stores..

y 5 45% Nov 26
$3.75 preferred v.No par 103 Dec 11

/ $3.40 cum pfd_! No par 93% Dec 28
J^aytag Co____ —No par ^9% Oct 25

$3 preferred No par 45% Sep 19
; • $6 1st cum preferred No par 111 Jun 18
McCali Corp ; • 42 Sep 19 /
.McCrory Stores Corp_.__! ___1 25 Oct 31 '
t3V2% conv preferred—,__-r.__100 102% Dec 10

,McGraw Electric: Co __1 30 Sep 20
• McGraw-Hill Pub Co —No par 23% Sep 20
.Mclntyre Porcupine Mines__!_ 5 44 Sep 19

P v *»% rji' • Ik'. p sS J h ""'I 'V L

.McKesson & Robbins Inc.. 18 39% Nov 22
. . $4 preferred -_No par 102 Dec 19
.McLellan -Stores Co r 1 20 Nov 26
*McQuay-Norri3 Mfg Co— 10 22 Oct 10
Mead Corps. JVo par 18% Sep 10 i.

1 4%fc preferred 100 103 Spp 19
4% 2nd' preferred." 50 43% Oct 30 '

.Melville Shoe Corp____.__^_ 1 20% Oct 8 ,

Mengel Co (The) 1 18 /'Oct 30
5% conv 1st preferred... 50 61 Nov 21 / :

Mercantile Stores Co Ltd.___No par 18% Dec 26
Merch & Min Trans Co No par 36/2 Sep 4
Merck & Co Inc —...^ 1 54 Sep 12
[ $3.50 cum preferred:_.___No par 97 Dec 20
"Mesta* Machine Co 1 a 5 39% Oct 9
.Metropolitan Edison 3.90% pfd.100 104 Nov 26

Miami Copper .l ./ s. 5 ;/ lOVa Oct 10
.Mid-Continent Petroleum... 10 31% Feb 26
Midland Steel Products. -No par 32 Nov 22

% 8% cum 1st preferred 100 140 " Oct 30
Minneap & St Louis Ry new.No par 10% Nov 22 •

Minn St P & SS M A vtc No par 0% Oct 10
Minn-Honeywell Regulator t. 3 45 Oct 9

3.20% conv pfd series A..—100 105% Dec 2 A
Minn Min & Mfg. L—i-Nopar 40% Apr 30 vMinn Moline Power Impl 1 8% Oct 10

$6.50 preferred.... No par 100 Sep 19
Mission Corp 10 28 Sep 10
Mo-Kan-Texas RR__.u._ ^No par 5% Oct 9
/ 7% preferred series A. 100 19 . Oct 10
Mohawk Carpet Mills 20 42 Dec 2
Mojud Hosiery Co Inc.. i._l,25 11% Dec 5
Monarch Mach Tool. : No par 28% Dec 31
Monsanto Chemical Co common 5 43% Sep 10

$3.25 preferred series A—No par 111% Sep 1Q

Montgomery Ward s Co.__.JVo par 57% Dec 3
Installment rets 75% paid., 65 V2 Dec 10

Moore-McCormack Lines Inc __10 20 Nov 21
$2.50 cum pfd___.__ 50 50% Sep 19

Morrell (John) & Cox r__x.No par 40 Nov 22 /
Motor 'Products Corp —No par 15% Oct 10 f.
Motor Wheel Corp —————5 19 Oct 30
Mueller Brass Co.. 1 34 Sep 18
Mullins Mfg Co class B i. 1 . 14% Sep 9 ■

$7 preferred uNo par 102 Oct 31
Munsingwear Inc—_• 1 5 13% Sep 10
Murphy Co (G C) com 1 323,4 Oct 30
4%% preferred : .100/ 108% Jun 27

Murray Corp of America 10 9% Oct 10
/ 4% preferred ...— i~—50 33%'Nov 21
Myers (F E) & Bro..; No par 50 Dec 2

Range for Previous
Year 1945

56% Jun 3'
108% Mar 21-
35% Apr 4'
36 Jun 10
-30% Apr 22
107% Aug 26
57% Aug 13
263/.»Nov 6
35% Jun 10
105Vi Jun 10
32% July 9
52V2 Apr 2
77 May 15 <

110% July 19
61% Jun 3
113 VaApr 18

18% *6.
45% May 15/
62 Va J&n 9
173 July 1
14% Dec 9
26% Mar 18
68Y4 Apr 5
1193/4 July 1

-

60 Dec 27

-19% May 28
129 /Mar 25
44 May 31
17% Jan 24
52 Jan 23

70 Apr 8
23% July 15
45 Apr 22 ■

>. 64 / Dec 19

135% Jun 17

104% May 29
65% Dec 10
30% Apr 3
62 Jan 29

56 Jan 15

34 y» Jan 16
36 May 31
66% May 29
22%, Jun 13
109% Feb 6

/27% Aug 24
49 May 8
114% Jap 2 ■
22 : Jan 20

55% Feb 15
70 Jun 11-

Lowest

$ per share

28% Jun
147 Jan

47% Jan
31% Jan
106% Jan

17 Mar

425 i1Jun

7% May
14 Jan
24 ' Jan

3% Jan
:. 7% Mar
15% Apr
18% Jan

109 Sep
21% Jan
9% Mar

40 Mar

27% Jan
22% Aug
176% Jan
34% July
104% Sep

8% Jan
40% Jan
110 Aug
.27% Jan
19% Jan

30% Jan
• 193/4 Jan
62 Jan

24 Apr
104 Sep
13% Jan
17 V* Jan
12% Mar

14% Mar
64% Jan

33% Mar

37 Jan

106% May

7% Jan
25% Aug
35 Jan

137 Jan

13 Aug
42% Mar

;v7% Mar
109% Jan
22% Jan
6% Jan
16% Jan
36 Jan

25% Jan

47% Jan

21 Dec

63% Dec
'41 Mar
21% Jan
23% Mar
31% Jan
19% Jan
97% Mar

109% Jun
; 13 Jan
48% Nov
63 Jan

Highest
$ per share

39 Deo

155 May
72 Deo
62 Deo

110% Not

25% Deo
—M.

625 Oct

15% Not
32% Deo

39% Deo

7% Deo
11% Deo
18% Jan

42% Deo
111 Oc$
463A Deo

243A Jun

63% Deo
48 not

33% Dee
195 May
53% Deo

109% NoV

16% Deo
65 Oct

114 Sep
65% Deo
32% Deo

43 Not

36 Dee

70% Deo

41% Deo

109 Vi not
27 Deo

30% Deo

25 Dee

29% Nov
87% Nov

48% May

86 Dec
111 Jun

14% Nor
36 Dec
63% Dee
160 Mar

26% Deo
St% Oct

13% Deo
124 Dec
37 Deo

16% Jun
49"% Jun
•2% Deo

36 Dee

,76 Deo

24% Deo
61 Deo
64 Deo

33% Deo
32% Oct
47'A Deo

, 18% Dee
109% NOT

115 Jan

21% Deo
62 Deo

66% Nov

/ 3;100
.i 3,600
.47,600
•; 600

11,300 %

I 6,100
40

60 .

7,200
1,900

i.ioo
16,400/
4,600

_ 300
10,100 ,

1,600
170

1,100 -

1,700
, 1,300

I ':'Y;■ '/=•; Y/Z/'Y-,
STOCKS Range for Previous

-
• NEW YORK STOCK * / Range for Year 1946 - Year 1945
////EXCHANGE . Lowest

_ .^//Highest >, •- Lowest Highest
, Par $ per share $ per share S per share t per share

N
Nash-Kelvinator Corp 5| v 13 Oct 30 /. 253/a Jan 15
Nashville Chatt & St Louis 100 23 Oct 25 -. 52% Jan 16
National Acme Co 1 / .27 Sep 24 41% May 31
National* Airlines ^...1 143/4.Nov 20 347/8 Jan 2
Nat Automotive Fibres Inc 1 10 - Sep 23 207/a May 28
National Aviation Corp ! 5 13!-8Dec 13 ' 283/4 Jan 29
National Battery Coi____.u 4 20% Oct ,21 34% Apr 17
National Biscuit Co common .10 25/8 Oct 10 373/a May I

7% preferred....! ! : 100" 180 Nov 30 205VtApr 3
Nat Bond « Share Corp No par 22% Oct 10 323/4 Apr 16
National Can Corp..!. 10./, 9% Nov 22 21% Feb 5
Nat Cash Register... -.No par 31 Nov 22 45y2 Jan 29
Nat City Lines Inc.—. .1 13 Oct 30 v 243/8 Aug 13
National Container..! .... 1 .24 Feb 26 38% Dec 20
National Cylinder Gas Co 1 15 Oct 9 .23 Aug 13

/v:. 1 ■
. .■//;■>"'"•//:'z

Nat Dairy Products —No par 30 Sep 3. 45% Apr 22
National Dept Stores. —J——5 ;//M5% Nov= 21 > 34% Jun 14
National Distillers Products No par 19% Nov 22 ./ 32% Aug 9
Nat: Enam & Stamping^____No par 313A Nov 25 673A Jan 29
National 'Gypsum CcL_i____'__ .1 , 16% Oct 10 33% Jun 14

$4.50 conv preferred: No par 102Va Oct 28 108y2 Jan 24
National Lead Co.!.: £ .2 10 27 Sep 9 40% Apr 17

7% preferred A_____ 100 178 Dec 3 207 July 29
■

'6% / preferred 100 X149 Oct 10 173 Apr 10
National Lihen Service Corp hew__l 6V2 Nov 29 1 10% Aug 21
Nat Mall & St'l Cast Co. No par // 20% Oct 30 . .. 41% Feb 4

National Oil Products Co...' 4 41Vi Sep 19 72% May 17
National Power & Lt ex distribution 1JA Aug 27; 2% Sep 12
National. Steel Corp...^.—' 25 75 Sep 19 vlOl/a July 1
National 1Sugar Ref Co___:..No par 25% Dec 3 38 Apf 25
National Supply (The) . Pa:_-^ 10 . 11% Nov 22 25 / Jan 18
•' $2- conV preferred..- __40 16V;4Dec 30. / 32 Jan 29
. 4 V2 %i preferred_.i_._a_-' 100 89 Nov 25. . 106%,Mar 2
National Tea-Co..: u_^10 -• 2lVaOct 10 42% May 10
Nat Vulcanized Fibre Co 1 1 14% Nov 29 24»/aMay27
Natomas Co. N.opar. 10Va Sep 4 15 . Feb.,2

15% Jan
35% Jan
20 Y» Jan
16% Mar
9% Mar
13% Jan

23% Mar
181% Oct
20% Jan
13% Jan
81% Apr

12% Mar
13 Jan

24% Jan

37 Jan
18 Jan

xl01% Aug
24 Jan
177 Sep
152

. Sep

21 jan

83 Jan

65 Apr
22% Aug
15 Jan
26% July
102% Nov
10% Jan

. 10% Jan

SS% Dee
•6 Nov
37% Deo
41% Deo
19% Nov
32% Deo

*34% ~Deo
195 Deo
30 . Deo
20% Deo
41% Not

32% Deo
19% Deo

38 Not

- 64% Not
26% Deo

108 Jun
37% Deo
199% Deo
167 Not

35 Deo

69 Deo

- 85% Not
36 Deo

24% Deo
33% Mar

107% Deo
29% Deo

14% NotFor footnotes see page 87.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Tuesday Wednesday .

. ! Dec. 31 Jan. I

. $ per share t per share "<
20 20%

. 16% 17% ■
♦106 107% :'K-*

32 : 32 - STOCK
*103 104 EXCHANGE

■ *io6 > 108 CLOSED
■ 39% 40% k /
29% 30 • 9

/flOO 101% C . ,m * i •>
18% 19% r

■/:'• 42% 42%'. •.

17% 18%
34%

Saturday
Dec. 28

tper share

*20 20 Vi
18% 18%

•106 107%
33% 33'%

•103 104

*104 108

♦38% 39%
29% 30

100 100

18% 19%
42 42%

: 17% 18

35% 35%

; Monday
Dec. 30

'. $ per share
20% 20%
17% 18%

♦106 107%
♦32 33%
*104 104 vA

♦104 108 ;

39% 40%
29% 30%

♦100 101%
18% 19
*42% 43%

& 17% 18
34% 35

Thursday Friday
Jan. 2 ■- /-} hi.;/ Jan. 3

$ per share $ per share
20% 20% 20% 20%
*16% 17% *16% 17 Va
*106 108% . -*106 ,108%
*32% 34 ,? *32% 34
*103 104 :;vl i:'-"v-103% 103%
*106 108 *106 >.108%
& 39% 40% '/,/;■ 39 39 »A

29% 29 ya 28% - *29. ,

*100 102 ' *100 *102'
19 19% 19 :V '19%
*41% 43 . 43;- • 43
: 17% 18% 17% , 18%
37 37 35% 36

* 92 92% '? 92 92

16% 16% ,■ *16% 17 /
*22 28 *22 25.'
*62% 65 ■*'': 62% 62%
*232 280 *'■ < !"*232 J<":,280
♦103% 104 •;- v>:-i; '5io4' ?io4
11% ii%/^f¥i%*/ 11%
*42%c'; 43 • ^H/14§(% 42%,
241% 242% f : 242
*120 122% *120 ' 122%
;- 31,J,f l31%!y'i0t*";30 30%
f >V-W4*"-10 ^9 9%";10 ' ^
i*113%:'li5'f!*ii3% us:
> 20% 20% ■" "19% 20%
V • *(. i •■»•** v ^ .ir ' % I>;.i r

99 -99' ' "*99% 100%
20% 21 ■ 20 20%
45>/4 45% 45 45%
*11% 11% *11% 12
18 - 18 ; *17% 18 i

Sales (or
the Week

Shares

':'9{ 1,800
•: " 1,700

• - '16% 16%
• *23%' 25

'<■ *57-65
v'";*232u; 280

•t!M03% 103%
y,Ci' 11% 12
>SfK 41% 42

vtyT83S 'V 239%
; r 121% 121%

31% .31%
. 9% 93/4

*113% 115
■ 21% - 22%

16% 17
22% 22 3%
*57 65
'232 280

1033/a 103%
11%" 12 H
*42 43 .

238% 241 V;
'120 122%
31 31%
9%: 9%

'113% 115.
x20%",21%

34% 35
*108% 110%

243% 24%
21% 21%
213/4 221/4

*102 103%
11% 11%
115 ,1153/8
*24% 26"%
*31 . 31 s/8
•160 164

■*21% 22%
•89 / 91

'

34% 3S
*1085/a 110

233/4 24%
•213/a 21%
21% 223%
101% 101%
11 r 11%

*115 116

25 253/4
x303/4 31
*160 164

*21% 23

' 35% ' 35% / 1,600 Ohio EdisonCo'■ /' 50% Sep 50 /: 57% Not . 4 J. • ——
•108% 110 4.40% preferred i.—;——i__-_100 -108% Jun 20 112 Jan 19 >107% Jon
23 23% 7,700 Ohio Oil Co— par / 19% Feb 28 29%July 1 10% Aug
21% • 21% 1 600 Oklahoma Gas & Eleo 4% -p(d.._20 21 Sep 25 ' 22% Jun 14 .
21% 22% 6,700 Oliver Corp No par 18% Nov 22 J 36 Jun. 3 24% Jen
103 103 410 4%% convertible preferred—100 99% Oct 14 *118% Jan 14 • 106% Jan
11%'** 11% ' 3,300 Omnibus Corp (The) —;—10% Nov 23 .17% Jan 18 ; 11% Jan

•115 • 115% 140 * 8% conv preferred A —.^..—..100 X113 Sep 11 v ; 120 Feb 11 107 Jan
*25 26% 300 .Oppenheim Collins —.i.......r.10 25 , Dec 31 ; 51% May 22 , '13% Jan
293/4 30 T 2,200 Otis Elevator com ; No par 26 Oct 10 39% Feb 2 c, 23% Jan

*161' 164 - 1 ' 6% preferred I . ... .-100 158 Sep 24 180% May 7 155 Jan
22% 22% 300 Outboard Marine A Mfg .2.50 V 19% Dec 2/ . 35 / Jun 17 .. 22% Jan
*93 100 40 Outlet Co -No par 86% Oct 22 111% May 29 74 Jan
76% 76% f 1,900 Owen8-Hlinols Glass Co_>..^.12.50 69% Nov 26 100 Apr 5 It Jan

- 35% 35%
*108% 1093/8

- 223/4 24%
U 21% 21%
- 21% 22
103 103
11% 11%
115% 116
*26 26%

30% 30%
♦160 164

22% 22%
*92 100

'■ 77% 78%

*108% 110
23% 248/s
*'21% 213/4
":2l% 22 y4
101% 102. /
11 11%

*115 116
*26 . 26%
31 31%

*160 • 164

, *21% 22%

112 ; OCt
, 25% Des
'

34% DM
119 *N0r
18% Deo

*118% Dee
34% Not
36% Dee
168 ■ Deo
32% Not
95 Dee

: 19% Dee

; 70b ^ "Pacific Amer Fisheries
f
; 20 " Pacific Coast Co._ — 10
170 s 1st preferred non-cum No par
3702nd preferred non-cum.—No par

10,200 . Pacific GaV St Electric-L^ 25
300 ' Pacific Lighting Corp I No par

2,100 Pacific Mills No-.par
400 Pacific Telep & Teleg 100

11,400 Rights —
— 6% preferred 100

3,200 Pacific Tin Consol'd Corp 1
900 Pacific Western Oil Corp 10

56,700 Packard Motor Car —No par
54,900/ Pan American.Airways Corp 2%

100 :r Pan-Amer Petrol & Transp„ 5
2,800 Panhandle East Pipe Line—No par
140 4% preferred 100

16,600 Panhandle Prod & Ref 1
200 Paraffine Cos Inc par
— 4% conv preferred

29,400 Paramount Pictures Inc —1-
400 Park & Tilford Inc 1

5,000 Park Utah Consolidated Mines—1
/ 2,100 Parke Davis & Co —No par

200 Parker Rust Proof Co 2.50
2,600 Parmelee T,asportation—No par
8,100 Patino Mines & Enterprises 5

. 300 Penick & Ford No par
8,300 Penney (J C) Co No par
10,500 Penn-Central Airlines Corp 1
1,800 Penn Coal & Coke Corp 10
1,500/Penn-Dixie Cement Co 7
: 100 Penn Glass Sand Corp„—par 28% Feb 29 ; 37

5% preferred——.—100 : 110 Jan 12 115
. 5,300 ' Penn Power & Light Co—^No par 20% Sep 24 / 27:
40,500 Pennsylvania RR —— 50 25 Sep 24 . 47

• - 800 Pennsylvania Salt Mfg Co 10 37%Nov25 ~ 51
200 Peoples Drug Stores Inc 5 43 ' Jan 2 68
300 Peoples G L & Coke (Chic) 100 86% Nov 26 115
300 Peoria & Eastern Ry Co_.. ...100- ,: 14 Oct 10 ; 51:

18,200 Pepsi-Cola C0.J-. 33%c !i 21% Sep 19 40'
800 ; Pere Marquette Ry Co—i-—.—100'.:^ 16 Oct 10 / *36'
200 5% prior preferred «--^»w.--100 // 100/ Oct 9 132
100 ■: 5% preferred / / 75 Oct 11 1091
300 Pet Milk Co No par 28% Sep 18 43

4% % 2nd preferred 100 105% Sep 3 109
2,500 Petroleum Corp of America..MM.5 8% Dec 7' 14!

11% 11%
♦13% 14%
52% 53 ' *
24% 253/4
42% 423%
59 60

/ 30% 303A
124% 128 V*
2% 2%

*162 166

. 5% 5%
22% 22%

:3Vl2%'.:i2%/^;j
"16 16 " H
45%; 46% ;

♦106 108/
53/4 .5%
77% 77% ;m.

*106 ,109
32% 32%
57 i 57 "

//.H///'/4%v/a
42 3/4 423/4
*30% 30% V

A:;:12%:>12%^i'/
11% 11% - ,

10% Oct 10 > 19% Jan 22 ,13% Jan
12% Dec 24 25% July 11 / 11% Jan
49 Nov 23 86% Mar 19 45% Mar
24 Dec 20 / 48 Mar 18 24 Jan
36% Oct 10 - 47% Jun 17 * 34% Jan
54% Sep 24 67% Jun 14 48 Jan
28% Oct 28 48 Apr 24 —

1223/4 Oct 30 160% Jun 13 121% Jan
2 Dec 30 ;■ 2% Dec. 31 -

164 I Dec 16 181% July 17,; 160% Jan
5 Oct 30 11% Feb. 26Z/.-hv8 //.Mar;
18% NOV 21 34% Apr 22 16% Jatt

5% Oct 10 12% Feb 8 . 5% Jan
11% Dec 2 27 Jan 10 16% Mar
13 Oct 10 20% Apr 9 ' 13% Jan
373/4 Jan 3 66% Apr 22 29% Apr

100 Dec 6 111 Apr 30 108V* Sep
4% Dec 13 14% Jan 10 4% Mar
56 Sep 10 90Va Apr 25 56 Jan
105% Oct 24 110 May 1 106% Oct
27% Oct 10 39% July 11 /— ;
52 Nov 21 82 Apr 30/ 132% Jan
3% Sep 19 7% Jan 29 2% Jan
35% Jan 3 48% May 21 29% Feb
26 Oct 9 357/8 Aug 13 21'/a Jan
12 Oct 10 22% Jun 17 6% Mar
11% Dec 31 24% Jan 29//X18 Oct

/:• 11%, 11%
14% 16
*51 52%

. ' 24% 24%
41% 42%
*60 61

3iy4 31'/2
129% 129%
2% 25/a

*162 166
> -5% 5%
*22 22%

? *30% /31%
127 128%

;//'2%.//'2%.
•162 166

'/-5%.-/ ■ 5%

175 Jun
10 Au(

32% DM

13 Dca
29 Dec
20 Dec

*39% NOV
111 Oct
14% Deo

x80% Deo
110 July

*12 12%
*14% 16

r:; 45% 45%
-106% 106%

55/s >/• 5%
*77% 80
*105% 109

32% 32%
I 58 58

f 4 Vb 4%
42% 423/4
*30% 31

■12% 12%
11% ll3/4

4%/. 4%
42% 42%
r30% 30%
V12% 13
113/4 : 11%:

♦80 82

41% 43
14% 143/4
*8>/4 83/4
21 Vb 21 y8
*303/4 32
*115 118

22% 22%

/ 25% 253/4
*48% 49%
*54 56

*92% 94%
*16% 18
25% 253/4
*22 y4 23

*102% 106
*84 89

21% Jan
11% Aug
28 Deo
19 Jan

111 Nov
30% Dec
33 Ya Aug
37% Mar
30% Jan
69 Jan
14% Jan
21 July
19 y* Jan
92% Jan
63 Jan
26 ; Apr
105% Nov
I Jan

Range for Previous
////■>>Year 1945
/' Lowest ;'//■,•% Highest /';'■■/
■ft per share 9 per shore
:/ 9% Jan '/''/• 15% Nov ;:/'
19% Aug ' 36% Dee
25 Jan ;■// 40% Dee
57 i Jan ' / 71% Dec-;/ '
106% Jan ' 115 Oct '
21% Jan ' 29% Nov
25 Jan : 29% Nov
117 • Aug >122 Apr ■'■;:■
12% Aug ' 19% Nov ■;
31% Mar / 44% Dec //

56% Jtuy 74 '■ •■■Sep S-r-
107% Sep .113 ; Apr

- 14%jin •/' |^5%* 5ca; ■ v/

44% Jan // ! 69% Dee
11 Jan ; * 35r Dee >

35 / Jan •'"'•■• 37% Nov ,/|
105 Sep-/' 108% Feb >; ;
118% Aug 126 ' Sep .

8% Mar ; 11% Dec - /
85% Jan ;•/■ .106 - .Dec
20% Deo V 23% Nov
.15%: Jan' 85% Dec •>}
190 7an^ 105% Jt^r .9
39% Deo * 44% Doc v
/ 6% Jan * 12% Dee \Hj

LOW AND HIGH SALE PRICES
Tuesday 1 Wednesday
Dec. 81 Jan. 1

\ 9 per share 9 per share
; 143/41143/4 .,sl /

61 .62% ,

v, 42% V, 42% 1 .' ■. V ■'
■: 58 iVi 58%''* 'V : STOCK 19

- . *106 , 108 . ^ EXCHANGE
i 26% : 26% V - CLOSED
. *26% 27% . ;
117 117 j'/

; 14% ;i4% :■/.:• '/ /, ;:: ;;
7 24 ; . 24% "..j .

92% 93
; 1 35% >36% - 'r: //,: - ■
*105% 107 •

*95% 98 * -

// *25% • 26% ' ; ///■///;
.. *81% :84 ;'.■ /■'■■/./v., '■■;/;/;:://
'■ 573/4 58 ./',:•

[ *15% 16% ;

/ Saturday
:;v/; Dec. 28
! t per share

r

: . *14%/14 3/4
: 62 62 /
■://' 417/8 '42 /. :

*58 59 //
:"-•■ 107 107 -

;'■'• 26% 26%
*26% 27'/4

? *115% 116
"

?-■ 14% 114%
f :; 24% 24%

91 ill'/
36% 37%

' *104% 106 .

; *55% 98 ' ■>

•t *25% , 26%
!: *81% 84

57 57 /-
■ *15% 17%

■ *34% 343/4
! *103% 105%
'

*118"
; ~ 10% 10%

97% 97%

/ 48% 18%
I ; 22% , 22%
1 *187
J *198 '(. 205 :/
1 41% 41%
; ... . 7% ,7%

; Monday

/ Dec. 80
/ $ per share

/ 143/4 .14%
62 62 ;

/, 42 ' 42%
*58%/ '59%
*106 ,108 .

; 26% ; 26%
4-*26% 27%
.116 117
I 14% 14%
4,24 24V\

91 92%
.x36 / 37:
♦105 106 f.-,

"*95% " 98 ■:

■t * 25% / 26%
,*81% 84 :
r 56% 57%
>*15% / 16%

/ Thursday
Jan. 2

t per share
- 14% .143/4
,60 / : 62%
41 42%

^;^58% 583/4
*107 107%

27 .... 27V4
*263/4. . 273/8
•116% 117

:/ 143/4 14%
23 24

*92% 94
363/4 37%

*105 £i 106
'

*95% 98
*25% .263/,
*81% 84

Z 573/4 573/4
*155/, 17%

353/4 353%
103% 103%
•118.-v,

10% 10%
*97 - 99

18% ; 18%
22% 22%

*199 <

.203 :203

41%-. .42.%
,:^7%vr.8v,;

Friday Sales for
Jan. S the Week

9 per share ■ Shares
*14% 14%' , 700
60 / : 60% 4 " 2,200
40 / 40% / 7,400

■ 57'/a • -58 i- , 310
*107 ,107% - ■ I 50

263% 27 y4 3,000
$ 263/4 263% - * 1 1 ; 900
117 117. ; < ' 90
' 143/8 143% . % 7,600
.22% ,23 .1 I. 7,800
93% 94 350

: 36%/ 38% : "15,300
1053% i053/4 < / : 100
♦95y2 98 f !'';•/ ■

25%/ 25% V > 200
*81; 84 / t. v:
; 57'/a 58 ? : 2,400
* 16 17y4 ' •

/- 35% 35% , i 1,100
S -104 ."104 : /f , 70
♦118 t;//
10% 10%;/-. 2,900
*97 " 99 " / ; / * 20
>18'/a .'18%" /' 4,100
22 22 . ( . // 900

*199 //• ;■■ ••■ C. 7-; ;
203: 203 .1 » . 30
41 42%. ( , 5,200
73/4 • . 7%' ' < : I 7,500

For footnotes see page 87.
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*103% 108 1
24 14%
87 87

'

26% . 27%
15% 15%
76 76
37% • 38
102 102
26% - 27

9 9%
'

7% 7%
♦i4y8 is
,27 28%
•110% 111%
21 "V > 24>44»

•104% 105%
: 38% 39
•120 124
Z 14%: 14%
*

41 ,42%
?r;*48^A-5l,;rI
*101 101 %

„ 22 22
14 14%
•29% 30%
8 8%

*223/4 23
56%,:57%
*24% ' 25%

Satnrday
Dec. 28 /

t per share

Thursday
'

.Jan. 2 ;

i per share

Friday
Jan. 3

I per share

Sales for
the Week

t Shares

NEW YORK STOCK RECORD

Saturday
Dec. 28

t per share
f 10% 10%
*100 125 :/

61 62

*68 71 • :

14% 14%
*195 205 A:

■A 19% 19%;:
*13% 14

22% 22%
.« *22 3/8 23

16% 17

Monday t
Dec. 30,

$ per share
10% 11

*100 125
62 62%
703/4 703/4
143/4 14%

*195 : 205
I93/4 20%
13% 13%
22% 23 Ve
*22 3% 23

//■17>-;ii/':17%;

LOW AND HIGH BALE PRICES
Tuesday Wednesday
Dec. 31 Jan. 1

11%
125

13%
39
60.

V'33%
*95 Va

A v37 :

% ,23
107, ,

113 i

119%

A 128%
112%
53%
23%

*107
, 33%

13%
39

60%
33%
102 »/a
37%

: 23%f.
107

113%
119%
128%.!
,113% 5
54 >/8
23%

'110
.

34

13%
39%

V" 61

323/e
*95%
37

v.,,. 22%
107

n. 112
},Ks 119%
5% 128%

113%
54

,:;/Z 23%
109 V

..34

•13%
39%
63

33%
101%
37%
22%

107
112%
119%
128%
113%
54%
23%
109
34 Z

I per share

A'Yhu.
*100

62% 63% .

•V, 68% 70
14% 15

*195 205 '
'

19% : 20%
r 13% 13%

23 23%
. .",*22% 23

. 17 , 17

' "

\ 13%
39

62%
32%
*93

37%
22%
107%
112%
119%

/ 128%
113%
.54%
23%

*107

34

9% 9Va
*".W'

9% , 9Va - 9%
•76 753/4 /■: 76% 76% 77 77 Va
13% 15Va r !&;'■ 15% 15 Va . . ' 15% 15%
101 - 102 , 102 102 / < *102 102 Va
♦34 34Va .

34% 34% 34% 34V4
253/a 253/4 25 25%' '.■:■ 243/4 25 Va
*35% 36 '/a ; >%/ 36% 36'/a 36 Va
20 20% 19% 20 ,■•. '• 20% 21%
*44 .'Z ,..'47 •^ •44 47 *44 47
*37 Va 39% *37 Va 38 37 Va 37%
•16 163/4 16 Va 16 Va ; 16% 16%
'103% 107 *103% 107 Z 103% 103%
14% 14% 14 14% 14 14%
86 86 . 85 85 *86 87
*26% 28 V. : ■ 27 f; 27 • 263/4 27 $
15 Va 15Va :>;• "■15%: 15% 15% 153/4
753/4 -75%/v't •' 74. n 753/4 75 "75
38 / 38 r 37 Va 373/4 : 373/4 38%
101% 106 *101% 106 ! . ♦101 y4105
26% 26% 26% 26% 26%

I per share

stock

exchange
closed

, /

Thursday
Jan. 2

$ per share

-J-10% 11%
*100 125

64% 64%
*70 ' 70%
14 ' 14

*195 / 205
. 19% 20%
*13% 14

: 22 Va 22%
: *22% 23
; • 17 • "• 17%

Friday 1
Jan. 8

Sper share
V: 10% io%
*100 125

62% 63%
70 . .70%
14% 15

*195 205

19 19%,
13%~ 13%
22% 22%
*22% ;'22%
16%/16%

STOCKS
Sales for 1 " NEW *uuiy dTOCK •

the Week EXCHANGE

Shares Par

v;/: 4,800 Pittsburgh Stefl Co ...No par
...AA 7% preferred class B 100

1,260 5% preferred class A 100
130 » 5%% 1st ser conv pr pfd 100
900 " Pittsburgh & West Va -^.100

Pitts Young & Ash pfd >100
6,500 Pittston Co (The) 1

•

700 Plough Inc new 5
2,100 Plymouth Oil Co __5

Pond Creek Pocahontas new-i 1
1,500 Poor & Co class B No par

Range for Year 1946
Lowest Highest

Range for Previous
Vear 1945

f per share

9% Oct 10
103 Oct 3
59 Nov 21
68% Dec 31
12% Oct 9

200 Nov 12
13 Oct 30
12% Nov 25
19 Oct 10

20% Sep 10
14% Oct 10

13% /S/:/ 13% 13% /' 131/2 15,300 Pressed Steel Car Co Inc 1 ll'/a Nov 22
39 ♦38 Va 41 *38 Va 41 ; 800 4Va % preferred ser A 50 38 Dec 6
63 v/'. 63 'A 631% 62 Va 63 3,200 Procter & Gamble No par 53 Oct 9
33% 1/"r. i -, 31% 32V4 30 31 9,400 Publlcker Industries Inc 5 32 Nov 21
100 '/a *95Va 100% *94% 1013/4 1 $4.75 cum preferred No par 98% Dec li
38% 38% 38 Va 38% 38 Va 3,500 Public Service Co of Colorado 20 31 Sep 10
22% • r f '. .Z'-." 22% 223/4 213/4 22 Va 7,100 Pub Serv Corp of N J com ..No par 17% Oct 10
107Va 107 108 1073/4 108 % 460 $5 preferred No par 103 Sep 10
113% /, 1123/4 113% 112% 113V2 650 6% preferred 100 108 Sep 25
U9V3 -118% 1183/4 119 119 ,) 260 7% preferred _100 1143/4 Aug 9
129 127 128 "" 128% 128% AA 200 8% preferred 100 119% Jun 20
1133/4 . 1133/4 1133/4 ■ 1131/4 1133/4

.

A- 80 , f Pub Ser El Si Gas pfd $5 No par 112 Nov 30
55 I"' 543/4 551/2 V 53 54 - > 5,100 Pullman Inc No par 47% Sep 10
24Va "■:?:/

■ 24 24% r 233/4 .24 7,100 Pure Oil (The) No par 19% Feb 26
110. f/v- ♦108 109% A *108 109% ; 100 [A 5% conv preferred >100 ■107 Oct 2

;,..34,:;;:/ ; '■ A - *33%
'1^'.> . Vl.

34%, / *33% 34% ' z'/: 400 :
'!

Purity Bakeries Corp No par
f:»./• sv.-!' .--A•:' -k. \ .A

30 " Sep 20

:
\ i5."; IAAA'W:,

-v. mmm. q i^iiiii /AA:;A ■) ...

23 A' yAyAA'''' 22% 22% •: *22%: 23 500 Quaker state Oil Ref Corp.——10 19% Feb 20

•. • * ■ * >: "V v v.
■■.:'"AA "•Z
A'--AAA:'[AAA'

V v,r' ftp'A 'Av'jpA,

$ per share

V 22% Feb 16
y 141 Feb 27

96% Jun 14
92 May 28
34% Jan 18
200 Nov 12

31% Jun 14
22 July 1
29% Aug 12
25 Oct 15
27% Feb 7

30 Feb 16
63% Feb 18
71% Apr 27
67 May 14
105% May 22
41 July 1
30% Jun 10

115% Jan 10
126 Jan 2

139% May 10
150 Jan 17
117% Feb 15
69% Jan 15
28% May 28
115% Jun 13
38% Feb 4

Lowest

S per share

8% Jan
99 Mar

49% Mar
68 Feb
21 Jan
198 Jun
12% Jan

17% Jan
24% Jan

12% Jan
16% Jan

65 Mar

Highest
t per share
15% Deo
117% Oct
69% Jun
91 Jun

43% Jun
198 Jus
22 Dee

27% Dee
33% Dee

;
m-mt. •' W<»-

25% Dee
26% Dee

66% Nor

17 Jan
102% Feb
106% Jan
110 Jan

121% Jan
112% Oct
47% Jan
17 Jan

106 May
23% Jan

27% Not

115% Dee
126 /; Dee

1301/ not
xl48% Not
118 Jan

1
65% Oet
24% Dee
112% Not
31 Not

25% Aug 13 ' l»% Jan • 22% Dee

9% 9% ,9% 9% 9% ■ Z 9% .

■ 7V$ • 7% ".■AAATAi 7% 7 7V4
*14 ..14% :i 1 .14% 14%.:, 14'/« 14«A
27% 28% 27% 27% ' 27% 28%,

*110% 112 *uo% 112% •110% 111%
24% 24% ; 24 Va 24% /// 24% 24% /£'•
103% 103%

'

*103 Va 104% 104 104'/a .>
38% 38% 38 39 ■ : : 38 38 »/a

*122 125 122% 122% . 1203A 122 Va
133/a 13%; 13 Va 13%:

41%
13% 13 Va /■•v

40% 413/a .• 40% 41 413Af
*48Va 48% 48 3% P49% 50 V4
•100 Va 101 101 101 101% 101 v* >

, 22 Va 22% - 22% 22 Va ■AA 22 22 V4;'"••;
;.v 14 Va 14% 14%: 14% / 14% 14%
•28% 29% T 29'A 29% • *29% 293/4
7% ;? 8 Va 7% 7% •7% •■ 7%

23 Va 23% , 23% 23% x223A 233%,
r553/4 553/4,, ♦55% 57 55% 56%
23% 24 *24 24% 24% 24% /

/ 9 £
*79

14%
103

/ 34%
23%
35%
20%
*44-

"

*37%
16 v

*105

13%
♦86
26

15%.
Z *76

37%
*101 "7.

*26%

8%
7%

;

*14%
27
110%

V: 23 Va
104

'

> 37 '*>]
121

, 13%

*49 /
101%
21%

A 14%
29%

: -7%
: 22%
*56 ' -

24%

9%
80

15 Ve
104

34%
24%
36 :

20%
49

/ 39 %■
"

16 V,;
109

14%
88'%
26

15%
78 .

37%
}03%
26%'

9%
7% :
14%
27% -

110%
23% :
104vA:/
38 - /
121 .

13%.b y.'

/• LOW AND HIGH bale PRICES
Monday : Tuesday > Wednesday

■

Dec. 80; /J;Dec.
i per share . t per share , , t per share

64,400
700

46,800
70

i 500

5,300
V;: 400

6,000

'

200
■ • v:; 900

10

15,900
50

900

3,200
220

3,300
,300
700

9,400
16,300

300

24,300
loo :<

5,000
50

5,600
90

1,500
6,500
250

700

1,900
4,800
300

5,600
800

60Q

600

Rlli
v Radio Corp of Amer No par '*•;> 9 Nov 22

$3.50 conv 1st preferred No par ' 76% Dec 30
Radio-Keith-Orpheum 1 15 Vt Oct 10
Ralston Purina Co 3%% pfd 100 ' 100% Dec 6
Raybestos Manhattan No par -V 32 Dec 6
'Rayonier Inc 1 17% Sep 19

$2 preferred 25 . 32% Nov 15
{^Reading Company _ 50 16% Sep 19
v 4% non-cum 1st preferred 50 40 Sep 10

4% non-cum 2nd preferred 50 36 Va Oct 9
Real Silk Hosiery 5 15 Nov 26

J

Preferred 100 99 Sep 6
'

Reeves Bros Iqc _ 50c 12% Dec /4
Reis (Robt) & Co 1st pfd— 100 76% Sep 20
Reliable Stores Corp No par.; "' 26% Dec 27
Reliance Manufacturing Co..No par14% Nov 22

// Conv pfd 3 Va % series 1Q.0, 74 Dec 26'
Remington-Rand ; iL'LT*.. 32% Mar 13

r Preferred with warrants 23 U 100 /Oct 14
' Reo Motors, Inc—;; • 20"-1 .Oct 9'

Republic Aviation Corp 1 '/ '|7%Nov 22
Republic Pictures 50c 7 Dec 27

$1 conv preferred __10 13% Oct 10

:f Republic Steel Corp No par 24Ya Oct 10
6% conv prior pfd ser A 100 107% Oct 17

i Revere Coper & Brass No par 18 Sep 19
5% % preferred 100 97 Sep 25

( Reynolds Metals Co No par ? • 24% Sep 11
5Va% conv preferred 100 105% Sep U

'/ Reynolds Spring 1 12% Nov 22
/. Reynolds (P« J) Tob class B 10 >.< 36% Sep 11

Common 10 43 Feb 18
./'/ Preferred 3.60% series 100 100 Nov 25
?; Rheem Mfg Co 1 19 Dec ?4
Richfield Oil Corp — No par 12% Oct 10
Ritter Company No par 25 Oct 9
/ Roan Antelope Copper Mines—-

. ; 6% Oct 10
& Royal Typewriter r.i 1 17 Oct 30
Ruberoid Co (The) No par 40% Sep 10
Ruppert, Jacob .———5 21% Oct 10

STOCKS

Wf/AA : NEW YORK' STOCK / AAW'A
^.jA.-:,r EXCHANGE Lowest

Par $ per share

19 Jan 23
96 Va Mar 19
28 y8 Apr 24
112% Feb 11
49% Feb 6
33 May 14
39 Apr 9
33% Feb 4

53% Jun 20
46 Va Jan 9
31 Apr 17
112% Feb 4

-16% Oct 15
125% Jan 17
45% Apr 22
27% May 11
101" May 18
150% Jun 3
105% Apr 3
34% July 19

24% Apr 8
17% Feb 25
21% Feb 21
40% Feb 16
118 Apr 20
31% May 28
110% Jan 3

45% Jan 15
136 Jan 16

. 28% Feb 16
I. 46% Jun 6

50% July 31
108% Feb 25
Z 38 Jun 10
i 20% May 28
44 Apr 29

: 13% Feb 5
v;: 30% Jun 3

/ 65 May 29
: 34% Jan 9

Range for Year 1946

10% Jan
78% Jan
7% Mar

103 July
33 ' Aug
16 Mar
34% Jan
19% Jan
43 Mar

36% Jan
11% Jan
102% Oct

69% July
17 Jan

S% Jan% Jan
10% Jan

7% Aug

19% Jan
102% Jan
11% Jan
87% Jan
15% Jan
98 Jan
14 Va Jan
31% Jan
37 Va Mar
99% Sep
16% Mar
10% Jan
16% Jan
6% Aug
19% Apr
33 Mar
21 - Sep

19%
•0%
18%
111

43%
26

38%
29%
60%
46%
28%
137

Deo -

Oct
Dec
Deo
Dec
Not

Jun
Mar
Deo
Dec
Deo
Jun

143 Deo
31% Deo

36% Dee
102% Aug
29 Deo

18% Dee

33% Deo
115 • Not

24% Oct
110 Not
37 • Dec

117% Deo
23% Dec
40 Oct

v 46% Not
106 Deo

26% Dec
18% Nov
31 Deo
12% Dec
29% Nov
48 Oct

34 Dee

Highest iv
$ per share

Range for Previous
, / Year 1945

Lowest Highest
$ per share $ per share

. ; 54%
11%

■

; 31 Va
22%

*112
10%
57
*46

••' 100

*95%
18%

•'47%
- 26%

*7%
37 Va
11%
14 Va
14 Va

*105 »/4

23%
31%
34

*78
*19
*85

>, 29%,
t 8%
6%
39%
*48

15%
72

*15%
"

22%
,*49 J/2

37

100 /■:
*34

54% v.

12%
31%
22 Va
113'/4 t:
10 J/2
58%
48

,

100
96 :

19% -

47%
26 J/4 /fj.
.. 7%,\
38
12%
14%
14%
i°9i -.

23%
31%
34

81 :■
19%/-.:
86

29% /

6%
41

50 J/a
15%
72 ,, .

16 Va
22'/a
51
37W-
100 ^

35

14% 14%
4 J/2 4 J/a
8 J/a 8%

*52 53

21 Va
*55

•167 J/a
337/a
25%

- 45 •

49%
*71 J/b
76 Va
*18%

21%
55%
173

33%
25%
46

49 J/a
73

76%
19

54%
/ 12%
;; 323a
22%

113 J/4
10 Va
55%
*47

100 J/4
*95%
'"18 »/a

26%
7'/a

39
11%
14

14

109

23%
31 /

33%
♦78
19 J/4

*85
29 >/4

' X8%'
6 J/4
40%
♦48

15%
71

[15%
•22%
50

37 J/4
100 J/a
'35 J/4

.54%
12%
33

22%
113%
10%
56%
48 ,

ioo%-;
96

18%
46 J/a
26%
7 »/a

38%
12

14 Va
14'/a

109

24%
31 J/a
34 Va
81 •

19%
87

30%
8%
6%
41%
50'/a
15%
71 J/4
16

23 v

51 '

*37%
100 J/a
35 >/4

14% 14%
4% :• 4%
8 Va :: 8%

*52 ..53

21 21%
55 55J/4

♦167 Va 173
33% 33%
26 26 J/4
45% 46%
48 J/4 49%
72 72

*76" 78
18% 18%

, 54% 55 '
12 Va 12%
32% 32%
22% 23'/a ,

1121% 113 J/a
10 ,10%
55% 56%

'-"47%:'47»/a
*100 100 3/4
*95% 96 C
18 J/a 191/2

:-'"46/"7 47%''
26 Va 26 Va

, . 73/i ; 7%
38% • 38%

;yyll%'/; 12%
1,31/2 13% r

: 14 14%,
•108 111 y

24% 25
31 J/a 32%
33% " 333/4

'

*78 81 •. •

19 Va
t, 19%

*851/4 86
30 J/4 30 Va

-;.• 8% 8%'
6%* '6%
41 41V4
*48% 50
15% 15%,
71 , '..711/2
16% 163/4

V *22%:'- 23 7
483A 50 :f:

. 38 38
lOOVa 100 Va
*34% 35 J/4

• ..14% 14%'
:/:■ 4% 41/2

8Va 8V4
*52 .53

20%
. 55 ;
♦167 J/a
33%
253/4
44%
483/4
*72Va
*76

- 18%

21%
55 '
173

33%

253A;
.46 V4
50 Va
73 J/a
80

18%

55 * 55% *53 :/•: :■ 54'/:-,.
11% 12 Va Z./ Z 10 , ll'/a
31 32 «A « : 29% 30 Va
22% 22 V? 22%
112 Va 112% *112 113
10 Va 10 % -Z. A-:. 10 10% r
50% 55% '/ 49 Va 50%
*47%. 48%- 47% 47%
*100 100% . lOOVa 100'A
*95% 96 96%

•/> 18 Va
96%

18% 19% 18% '
47% 47% , • 46 47 s

*25 Va (-26% 253/a ■ 26% *

*7%
'

7% , 7% 7%
38'A 39 373A 38 3/4

Z 11% 12% 12 12%
13 3A 13 3/4 13% 133/4

: 14 14% 14/': 14 'Ay
♦108 110 *107% 110 ;."-z

24'/4
32%
33%
•78

/ 19%
f• 85
30 J/a
8'/a

,7 6%
40 ;

♦48 .

15%
. 71
16 ..

*22 J/a
*49

37%
101

*34%

25
32%
33 J/a
81

19 J/a
86

30'/2
8%
6V2
40

50 Vz
15%
72 :

16 //
23

•.•51'-'..:
38

101 ;

35J/4

143/4 15 J,'-.
43/a 4%,

;
8% 8%

> 52 52 •

22 , 22

•54 55
/ *167 J/a 173

33% 33%„
26 * 26

44% 45%
483% 50 J/a
74 74
*77 ' 80

/ 18% 18'/a

;•'•,:/23%'.-
31 -

33
78
19%
•82
30

: ; 8%
6%
39%
*48 ,

,, 15%
72

•H.' 16
*22 J/2

> ; 50%
::.;:• 37
*101 7
*341/4

233/4
323/4
331/2
81

193/4:
85 /
30%
8%

;• 6%
40

50

15%
72

16

23

50%
37
102 J/2'
35'/a

14% 143/4
• 4V4 43/a

8 M: 8%
. *51% 52

21% 21%
54 »/a 55

,

•1671% 173
•331/4 33%
25% 25%
43 3/4 443/4
463/4 48i/4
73., 733/4
*77 J/4 80 -
18 18

For footnotes see page 87.

2,100 St Joseph Leadv——.X_10
7,500 St L-San F Ry Co vtc "wi"_No par
6,600 Pfd series A 5% 4,wi'— —100
5,600 Safeway Stores 5

80 • 5% preferred 100
5,300 Savage Arms Corp 5
50,700 Schenley Distillers Corp 1.75
■gif 200 3 Scott Paper Co No par

120 $3.40 cum pfd >; No par
3 10 Scovill Mfg Co. 3.65% cum pfd_100
18,800 7 Seaboard Air Line vtc_>_ No par
2,700 5% preferred series A 100
1,200 ; Seaboard Oil Co of Del No par
1,600 Seagrave Corp 5

25,300 Sears Roebuck & Co —No par
7,300 Seeger Refrigerator Co 5
1,400 Seiberling Rubber Co 1
7,800 / Servel Inc common 1

10 j $4.50 preferred No.par

> : 3,700 '0 Shamrock Oil & Gas 1
3,000 Sharon Steel Corp No par
2,700 V Sharpe & Dohme No par

A '— k ' $3.50 conv pref ser A No par
" 1,700 Shattuck (Frank G) No par

80 Sheaffer (W A) Pen Co No par
3,700 Shell Union Oil 15

. 8,900 Sheraton Corp of America 1
10,500 Silver King Coalition Mines— 5
2,000 Simmons Co : ...No par
— Simonds Saw & Steel No par

16,800 Sinclair Oil Corp No par
A 1,500 Skelly Oil Co 15
1,600 . Sloss-Sheffield Steel & Iron 20

50 $1.20 preferred No par
1,400 Smith (A O) Corp _10
800./ Smith (A) & Sons Carpet Co 20
300 ; 3V2%" cum preferred 100
300 / Smith & Corona Typewriter-No par

50,600 Socony Vacuum Oil Co Inc— 15
10,900 South Am Gold & Platinum 1
5,500 South Carolina E & G Co 7.50
100 - 5% preferred s 50

Southeastern Greyhound Lines.
2,600 New 5
1,000 South Porto Rico Sugar No par
— 8% preferred ; 100

1,400 Southern California Edison 25
800 Southern Natural Gas Co 7.50

15,800 Southern Pacific Co No par
10,300 ^ Southern Railway r No par
V 500 5% non-cum preferred 100

20 Mobile & Ohio stk tr ctfs—^.100
1,300 , Spalding (A Q) & Bros Inc.—fjL.1

45 Sep 4
11% Dec 27
30 J/2 Dec 27
22 Nov 22

110% Sep 11
93/4 Nov 22 v

53 Nov 22
42 Oct 9
100 Dec 11

953/4 Dec 18
17% Sep 24
42 Sep 24
23 Oct 30

v 6 J/4 Nov 21
/ 35% Nov 22
, 10 »/4 Nov 22

13 J/4 Nov 22
/ 12% Oct 10
105 Dec 14

'V/17% Oct 10
23% Oct 10
23 Jan 4
77 Jan 2

17% Sep 19
64 Sep 20
273/4 Feb 26
8 Dec 6
5% Oct 10

33 Nov 21
383/4 Jan 8
15 Oct 10

Jan 28

Sep 19
Sep 23
Oct 10

353/4 Nov 21
99 Dec 12

29% Sep 20

54

14
21

42

13V* Oct 30
>. 4% Sep 9

7'/a Dec 13
52 J/4 Dec 11

20% Dec 31
48% Sep 24
167 Dec 16

30 Sep 10
. 22% Jan 3
38 J/4 Oct 10
33 Sep 23
64% Oct 30
73 Oct 11

16% Nov 22

64 May 8
/ 123/4 Dec 26
33 : Dec 26

347/a May 29
116 Mar 30
18 Jan 28
100 Aug 14
61 July 11

110% Jun 28
102% Nov 7
373/4 Jan 16
773/4 Feb 8
39 Va Apr 18
17% Feb 8
49% Apr 9
233/4 May 11
223/4 July 11
24% Jan 17

1133/4 May 8

32 Va Apr 18
40% Feb 16
39% May 11
91% May 18
26% Apr 29

- 87J/2 Dec 23
43% Jun 3
17% July 1
14 V8 Feb 6

- 56% Jun 3
61 May 31

•

203/4 Jan 11
85 Va Jun 7
27ya Feb 16

Z 24% Apr 17
91 Jan 15

?•; 55% May 27
108 July 11
48 May 15

18% Jun 3
8% May 11

f 9 Nov 4
53 Nov 26

/ 22% Dec 20
593/4 Feb 1
193 May 8
39% July 3
33% May 27

' 70 Jun 27
65 Jun 17

90% Jun 18
96 Feb 15

30% Apr 23

37 Jan

19% July
110% July
8% Mar

X42% Feb

29, Not
65% Oct
22% Aug
7 Mar

35% Oct

17% Mar
107% Oct

V 7% Sep
16% Jan
12% Mar
74 May
13% Jan
59 July
24 Aug

"5% Mar
32% Jan
30% Feb
14% Aug
41% Jan
15 Aug
22% Jun

48% Jan

29% July

13% Jan
.4% Aug

40% Apr
155 Apr
26% Jan
17 Jan

38% Jan
32% Jan
64%'Jan

, 80% Jan
, 11% Jan

86 Not

28 Oct
115% Mar
14% Dee

61% Not

37 Dee

71% Dec
30% Not
14% Deo
40 » Not

24% Oct
114 Jun

21% Dee
28 Dee
25% Not
79% Not
22% Not
70% Not
36% Dec

12% Dee
46% Dee
44% Not
21% Deo
65% Dee
22% Dee
24% Jun
85 , Deo

40% Oct

18% Dee
7% Deo

60% Dec
180 . Not

37 Not

24% Deo
62 Not

60% Deo
87% Deo
93 Deo
21% Dee

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



86
THE COMMERCIAL & FINANCIAL CHRONICLE <; >/'; Monday, January 6, 1947

NEW YORK STOCK RECORD

Saturday
Dec. 28

S per

534
12 Vi

*■93%
56

19%
16 V*
86

17%
"43

"110

34%
"97

35%
*109
*

11714
. 56

41

68%
24%

*100

13%
41%
*40

*17%
47%

*102

17%
23 V4
*22%
15%

share

5%

12%,
95

56

19%
16%
8(1%
17%
45%

111 %
25%
99 %

36%
111

117%
56%
41
69 -

24%'
103

13%
41%
41

18%
47%
103%

17%
23%
22%
15%

Monday
Dec. 30

$ per share

5% 5%
12% 12%
*93% 95
55 55

19% 20
■ 15% 16%
85% • 86%
17% 17%
*42% 45%
"110 111%

35% 35%
99 V* 99 %

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Dec. 31 ' : Jan. 1 r

36%
*109

118

56%
40%
69

24%
*100

13%
42'%
*40

18

48

*102

17%
23%
22%

15%

37%
111

118

57%
41

69%
24%
103 '*.

13%
42%
41

18

48%
103

17%
237/e
22%
15 7%

t per

5%
11%
*93%
54%
19%
15%
85%
17%
45%

*110

35%
*98%

357/a
*110 Vis
120

57

40%
69

24%
100 Ya

. " 13 y8
42%
40

18

48%
*102

- 17%
22%

<:'• 22 y4
15%

share
■

5%
ll7/a
95

54%
20 ■ :
15%

.

85%
18

45%
111%
35%
99 y4

37%
112

120%
573/4
41%
69%
24%
100 ya
i3%
43

.. 40 ".
18

48%
103

17%
23%
22%
15%

20%- 21 20 Ya 21- ■f> 20% 21 y4
14 14 14 14 Ya : •> 14 14Ya

107 108% / ■ ♦107 108 Ya *107 108%

*70'/a 72 71 71 V *70 Ya 71

118 Ya 119 *118% 119 *118Ya 119

8 8 Vi 8 8 Y4 77/8 8Ya
45 45 , 44 Ya 45% 443/4 46 y4

12 y4
'

12% 1''•'>12% 13Ya' 12 Ya 13 Ya
21 21Ya , 21 21 Ya< x21 21%
104 Ya 109 * 164 y2 109 t. *103 108 ,

21 21 21Y4 21% 21 Va 2i Y4

*45% >46% v 46 y4
, ' 46 VA ■ *45 Y4 46 Ya

*14% 15 14% 14 3/4 *14% 16

33 Va 33% 33% 33% ••;>,- 33% 34%
r27 27 26% 27 Ya 26 Ya 27

23% 24Ya 24 Ya 24 Ya 24% 25 :1

101 103% *101 103 ' ' *101 O 103

8.Y8 8% 8 Ya / 8Y4 >..; 8 :Y 8'A

I per share

STOCK

EXCHANGE
CLOSED

\

".y- ... ,- .■ STOCKS...
Thursday Friday Sales for - NEW YORK STOCK

. Jan. i /■./,. Jan. 3 . ./ the Week V,. •," - .. EXCHANGE v

$ per share S per share Shares "/;>;.•/ Par-
5%" 55% 5% ;> v. 7,500 Sparks Withlngton No par
11% 12% 12 12%, 900 Spear & Co__ I
*93% 95 . *93% 95 7 " $5.50 preferred — . ——No pur
*54 54'A 51% 54':;// 1,500. Spencer Kellogg & don.s_A._—No par,
19% 20% / 19% 20% >1= ' 19,200 Sparry Corp (Thei ——--1
15% 16 '■■■> 15 Ye 15% /% 18,100:. Spiegel Inc
*85% 86 85% 86 r - y . 260, Conv $4 50/ preferred—No par
17% 17%> ■ 17% 18 • 4,400 / Square D Co——.—. .5
45 y2 45'/a l- *43% 45%."..^ 200 &4u 00 (E Ri 6t Sou* commonjr. 1

•110 lll%-v-;v; 110 110 20 $4 preferred No par
35% 36% 4 35% 36%:/A 5,200 A Standard Brands-. IriP.i- No par
•99%. 100 -v - ;;1*98% 100 ;, 100 $3.50 cum preferred———No par

\X /•"'IX*'' : " 'yXr<' V '' "?■'* •' v:- :'-K -i

32y4 36% ' 32 34Va J24,500 ; Standard G & E Co $4 pref__JVo par
106 112 108 109 .y 600 .$6 prior preferred———No par
117 122% 116% 117 1,800 $7 prior preierred —-No par
56% 57'/2 55% 56% 10,100 Standard Oil, of Calif~j_—No par
41 Va 41% 40'/2 41 y4 ' 8,000 Standard Oil of Indiana ___25
69 69% 67% 68% / 12,400 Standard Oil of New Jersey 25
24% 24% 23% 24% 2,600 Standard Oil of Ohio—.: 10

♦100 103'/a *100% 103 ■ ' 100 3%% preferred series A ^100
131/4 133A 13'/a 13% 6,800 Standard Steel Spring 1
44 44 . *44% 45 V\ * 800 4% conv preferred —. 50

>40 41 y2 40 40 300 Starret.t Co (The) L S ——No par
18 18 yv' - 17% 17% V 900 Sterchi Bros Stores Inc— i—_1'
48% 49 47% 48% 2,000 Sterling Drug Inc common 5

♦102- 103' N 3.03 103- - 100 3%% preferred 100:
, 17%; Iff • 17% .18y> • 4,200 Stewart-Warner Corp; 5

23 23% 23Va 24 » 6,900 Stokley-Van Camp Inc ; —1
•21% 22 ; 21% 21% 600 5 % . prior preferred ———20'
15% :15% 15% 15% 4,300 Stone & Webster — —JVopar

20%' 21% „ 19% 21%; i 22,000 Studebaker Corp. (The> ———1
14 14 * 13% 14 4,900 " Sun Chemical Corp -I

*107 108 y2 *107 108% ' —_ $4.50 series A preferred—-No par
71. 71 70% 71 500 Sun Oil Co————--——No par

''"118%"'118% 119 119 r - 80 Class A pfd (4%% cum)-.;—100
8 , 8% '. 8 8% , , 22,700 Sunray Oil Corp .r—T— ——1

; 45y8 45 y8 ' 44% 45 1,500 . Sunshine Biscuits Inc-^—_-.^12.50
12% 12% 12y4 12% 13,900 Sunshine Mining Co_ 10c
20% i 20%- t 29% 21 l/a. ^ 4,600 v Superheater Co (The) __T___No par

*101% 108 ; *102 107 . — Superior Oil of Calif——i._—25
22 22 21% 21%' - , 500 Superior Steel ..Corp new.———50

•

*45% 46% ' 45y2 45% 200', Sutherland Paper Co_—v-^-10
• "

14% 14% 15 15 700 Sweets Co of AmeriThe).—^4.16%
- 34% 34y2'' ... 34% / 34% "- 5,200 '' Swift it'Co^-C——
267/8 27% ■ . 26% 27% ;,. ,4,500 Swift International Ltd--
24% 25 " . 24 24y2 ' 8,600 , Sylvania Elec Prod'8 Inc_^^_iVo par
102%: 102% 1Q2% 102% 190 $4 preferred.— r—No par
8'% 8%' 77/a 8 7,900 • Symington Gould"Corp. — „1.

Range for
Lowest

$ per share

5ya Oct 10 /

uy4 Nov 22/
02 Sep 4'r.

■i 37 Sep 9;v
l87/a Dec f4

hl4% Nov 22/
B4y2 Sep 17 -

15»/8 Sep 10
33% Feb 21
107% Oct %
34% Nov

98 y4 Dec
25

10.

20% Oct 10
70 Oct 18
78 Oct 10
42 Va Feb 26

137 Feb 26
61% Nov 22

20% Mar 6

100% Dec 20
>11 Oct 10
37% Nov 21

137 Sep 12'
116% Oct
/ 41% Jan
102 y4 OCt
13 Va Oct
20 y4 Dec 4

121 Jan 8
14% Oct 10.

9

3

10
10

1 18 Va Oct 30
12 V* Nov 22
103% Sep 17
61% Sep

117 :Apr
: 7% Oct
42 V* Sep
10% Oct
17% Oct

102 ■ Oct
19 % Nov 20
38 Jan 21

13% Sep 11
31 " • Sep 23
25% Nov 14
19 Va Nov 21

101 NOV 21
7% Nov 22

26

18

10

10

1-0

10

10

Year 1946 ,

,,, Highest \
$ per share

13% Jan 29
27 May 13

,'104' July 16
56 Dec 26

40 % Jan 30
r 39% Apr'10
109 y4 Apr. 10
24% Apr 25
55 May 10
116-,/ Mar 9
55 May 13'
99 y4 Dec ' 30

60%
135%
149%
59%
49%
78%
30

108%
25

56

53%
26%
63

109%
26%
39%

V, 23

23%

38%
24'/4
110

78%
124%
14

>..56%
•••• 24 "' ;

35%
160

23

'55%
r2Lv-:-
41%
36%
41

109%
167/a

Range for Previous
Year 1945

.Lowest

$ per share

6% Mar
7% Jan
80 Feb
32 Mar

27 Va Jan
12% Mar
76% Jan

May 28
Apr ; 5
Apr 61
Aug 13
May 31
May 13
July 11
Jan 17

Feb 16
Jun 4
Jun 14

Aug 26
May 10
Aug 15
May 31
May 13
Feb 13

Apr 11

July 1
May 28
May 17
Jun 10

Aug 13
May 28
Aug 12
Apr 18
May 29
May 24
Dec 20

Apr 18
Aug 22-
Feb, 5
Jan'28
Feb 11

Aug 20
Jan 28

18% Jan
16y4 No?
109 - Deo
57 Aug
119% Oct
5% Aug

10 Mar
22 Aug>
79 Jan

31 Aug;

30T/a Apr?
31% Mar
29M Apr

"7% Jan

Highest

$ per share

12% Dec
20 Deo

95 Sep
44% Nor

39 Dec
23%, Dec
•9% Nor

39 Dec 40% Dec
107% July 7 • lib Deo

28 Jan*; Doc

2% Jan 33% Not
67 V4 Jan 121 Dec

78Ya Jan 134% Dec

38 y4 Jan 49% Dec

33% Jan'' ••■' 44% Dec

56 Jan 68% Nov

19% Aug 27 Oct

105% Deo 108 Not

9% Jan 20% Dec

34 Aug 47 Dec

34V* July 45 Oct

101Y4 Sep / 106 Nov

16 ' Jan
"

25% Dec
'

103/4 Jan 28 V* Dec
18 Ya Jan 22 Oct

107/a Jan rY> 24 Not

33% Dec
18% Dec 4

109 Dec '
73% NOT i
127 Ya MarR
9% Dee ? t

7>-:\ ..f' : J-
25% Dec
33 Dec i
137 Dec I

24% Dec

39% Not
387/a May
43% Nor

"13% "Dec

*11Y4 12% 12 , 12 < -:s,i2 -12 H

; 63/4
.'■4- , 12% 12% .12 .

12 M 500.

*6YB 7 6Ya 6%-/' ■ — 65/a
/ ■ •;

.> 6% ■ 634 634 634 1,000.

I6Y4 16 y41 16 . 16 y4 vYv 153/4 16 16 16 .

5934
; 1534 ■

- 16,'r- 2,000

59 Ya 60 ; 59 V*
' '60 / 59% 5934 59 Ya .59 59% 5,800

ll7/a 12 ■ 11Y4 113/4 ;; 11 Ya 11% 11% 11% 11% 11% 2,700

513/4 51% V - 513/4 52 51 Ya :/52 51% 52 V4 51% 51%' r 2,700
* 24% 243/4 24 % 24 Ya 23 Ya ■2VUi 237/a 23% 2334 237/a * • 2,200

17 17 1634 16% ; .: . '16Ya 16Y4 • I6Y4 17 16 Ya 16s/a
. 3,800

47 Ya 48 >vr' 47 47 Va ; 47% 47V* '■ xxpS— *45% 46% 45 4534 900

153/4 15% 15 V* 15 Ya 15 Ya '->■ 15 Ya* p. I'XifyXX
• 15 Y« 15 Ya 15%V 15%

, 2,200

55 Ya 55%/" 55 % 55 Ya > 56 y2 56 Va ^ *56 58-
'

56 VA 56% 120

*17 19 17 Ya 17 % *17Ya / 18 Ya 18 Ya / '. *17Ya.. 18% $ 100
12 12

•

12 12% : 12 • v, l[:X;XirfX . '.'12V* 123/s 12 ■ 12%; .2,600'
56 - 56 *55 56% i\- 55y4 >55%. •

• ' k\H;. *55 56, Y *55 , 56%, 30

9Ya 10 Y4 ' 10% 10%; : tr 10%
16

, 11 — ■'> ;■ 10%- - 11-- : * % '■ 10% yWa—tZ- 3,800.

*16 Y4 16% 16 Ya 16 Ya 16%. yX—Jxj . *16 Ya T6% : ■ ••' : *16%; 16%/ e 700

*16 17 :' *16 17 > *16 17 ife - *16 17 *15 Ya 16% UX\:-j}',

52
"

52 Ya : 51% 513/4 ,
52 ;v; , 54 '.f, 5334 ' 543-4 fh 53 53Ye": 1,500

102 102 *101 , 103
■ *101 103 Ya >X0b 103% *102% :L03 Ya 50

6-% 634 6Y8 6% 65/a 7 ,"r , . 6Y4 6%, 6% 6%;; ;/' 6,400

*36Ya 37 :, 37 37% 37 y4 37%v 3734 . *36 y4- 37 Ya .
800

193/4 20 20 20 Ya :• 19% 20 Ya 20 -■ 2<y 19%. 20 Ya 2,900
10034 10034 -101 lOlYa .• 102 Ya 103 Ya 102 v4 103- ■

:

*103 103 Ya 300

20 Ya 20 Ya 20'. 20 Ya 1934 20 Ye 183/4 id'% /;■ 18 Ya
'

18% ,
5,600

43% 44Ya > '43% 45%> // 43% 44 Ya 433/4 43% — 44 45 3,600

14 y4 14Ya 14 Ya 14 YsQ- ■-14% 14%,/r ■ >. • 14% 14%;-"'. 14 Ya 15 Ya 10,100

203/a 21%-
16%

20Va 20%' 20 203/8,.; "■ 20%: 2034 20 20 Ya 17,800

16 3/4 , 16 Ya 16% . 16. T 16 VA,\. .16 16 ■ *15% . 16Va 'v; 1,000

7 7 ; 7 7Ya ' ■: - *: 7 73/8 7% '- /■' 6% : ivi r-: 14,900

108 Ya 108 y8; *108Ya 109 *108 Y\ 109 - 1 *108% 109 - 108 V* 108%:;;;/. ;> 90

18 Y2 19 19 19 " *18% 19 :■'•■; - 18 3/4 *18% > 18% 600

37% 38 Ya i 373/4 38% 37 7/s 38% ■ 37% 38 ..." /> 36% 37v 20,000

*47 49 . *46% 49 Ya ••,' *47 Ya 49 ..

*46 48 > > *46 48
,

XXX—

*100 Ya 106 *100Y4 105 *100 VA 105 . "/ *100Y4 104% 102 Ya 102 Ya ' ;N100

12% 12% / 12% 12Ya *12% 13 . ' 13 13 "y *13 . "13%..-4?- 700

4334 4334 44 YA 45 44% 4434 -45 453/a ; 46. .

' 430

13 Ya 14 ; 13Ya 14Ya/, 13% 133/a X:X::x-im 13% . ' 13% i3%;;v; 3.8Q0

Taloott Inc (James) ... 9 11% Jan 25
Telautograph Gorp -5 6'% Dec 18
Tennessee Corp i.. 5 14% Sep 10
Texas Co (The) ————^-25 52 Feb 26
Texas Gulf Producing»— ;.l > 9% Mar 4
Texas Gulf Sulphur—; No par 46 y2 Sep 10
Texas Pacifio Coal & Oil —10 v|/21 y Oct 9
Texas Pacific Land Trust ^.——.1 } 14% Oct 30
Texas & Pacific Ry Co 100 35 Sep 20
Thatcher Glass Mfg Co — 5 13% Sep 19

$2.40 conv pfd - - par y 47 Sep 16
The Fair par 1 15 Sep 3
Thermoid Co common.^ ——1 ;•-/ 10 Sep 3

$2% divconv preferred —50 48 Oct 30
Third Avenue Transit Corp-No par 9% Oct 9
"Thomas Steel,. Cq. (The)——; 1 # 16 Dec 31
Thompson R) —— 25 : *14% Oct 30
Thompson Products com No par 38 V\ Oct 8
\4% preferred- —100 102 Oct 25

Thoitfpson-Starrett Co \-JNo par > ■ / 5% Oct 10
$3.50 cum preferred *——No par 32 Oct 9

Tide Water Associated Oil. 10 17l/aNov 13
$3.75 preferred J.————No par - ■ 99 Va Nov 26

Timk'en Detroit Axlei—: 5 -, 16 y# Oct 10
Timken Roller Bearing U-^^-jyo par, .> 38% Oct 9
ITransamerica Corp— —2 / 13% Oct 10
Transcont'l & West Air Inc.——u.5. > 18% Dec 2
Transue & Williams St'l No par 14 Dec 4
Trl-Continental Corp _i„ 57/8 ©ct 10

$6 preferred — —' No par t>105 Sep 25
Truax-Traer Corp —_N0 par—;] 16 Sep 9
20th Cen Fox Film Corp No par 37YaOct 80
$1.50 preferred —.i. No par 46 Va Nov 21

, -'$4.50 prior pfd No par y/102% Dec 16
Twin City Rapid Transit.^—No par— 11% Oct 10

5% conv prior pfd 50 43% Dec 28
Twin CoachCo—t :■ / 11 Ya Nov 19

19% May 16
13. Jan 15
25% Jun 3
68 y4 Aug 21
18 July 11
60% Jun 5
32% Jun ' 3
26% May 10
65 May 28
18' Sep 6
61% July 26
30% May 9

>' 17% Feb 16
70 Feb' 16
20%Jun 7
18% Nov 30

:'21% May 14
69% Jun 18
112% Jun 12

13% Jan 29
68 Jan 29

24ys Apr 20
112 Feb 20

26% Jun 14
66% Jan 15
21% May 20

> 71 Jan 9

33% Feb " 7
12% Jan 29
114 Mar 8

22% May 28
63% May 11
79 - May 11'
106% Jan 10
24 Apr 30

„ 71% Apr 30
26% Jan 29

^7% Jan1
7Va Jan
11% Jan
48% Jan':

6% Jan
36% Jan
18% Aug
13% Jan1
30% Jan

Apt
9% Mar^'

> 53% July
10 Va Aug-

* 13 Jan-
45 July
106% Oct

X 4% Jani
> 31 Jan

16% Jan
>101 Sep!

'

50 Apr
'

10 Mar

/ 28 Jan>
18% Jan

1 5 Jan
103 Jan

10% Mar
26% Mar
34 y8 Mai*

> 102 May
9% Jan
42 Oct.
14% Jan

14 Deo
13% Dec
19% Dec
62 Dec
10% Dec
51% Not
31% Not
26% Jun
55%' Not

15% Dec
1~% Dec
64% Deo .

15% Mar >.}

19% Dec
; 66% Not
113% not

9% Dec
61% Jun H
25' Dec ;

107% not y

66 -

23

79
33

10%
112%
17

45%
56

106%
16
52%
25%

Oct i
Dec >r
Dec ,i

Dec V
Dec »

Dec

Dec >

Dec /.
Dec
Jan >

Dec
Dec ;{
Deo

Saturday > 1 Monday
Dec. 28 VV;r Dec. 30

$ per share 41 per share

LOW AND HIGH SALE PRICES

} Tuesday Wednesday /
Dec. 31 Jan. I

I per share fper share

Thursday
Jan. %-

I per share

Friday
Jan. 3

$ per share

Sales for
vtbe Week
- -Shares

STOCKS
NEW YORK STOCK

EXCHANGE

Range for "£tai 1946

*55

-14%
30 y2
95%

*113%
*104
*95

21%
*132

105 ,

*36

18 Va
*l06ya
23 Va

*45

*76

30

7%
*79

3%
*49y4
*8%
*90

*14%
44

49%
23%
14%

*105%
*13%
11%
19%

*103%
15%

107

55%
14%

, 30%
96

114

112 ;:

97
22'/a
133

105
37
18%
106%
23%

46%
78

30

7%
83

3%
50

9%
94

15

44

50%
23%
14%

108

14%
11%
19.%-

106

15%
107

53

14%
30%
95

*113%
*104

96
22 !

131

105%
'

*36'/a
17%

105

22%

46

*76

*28%
7%

80%
3%
49%

8%
*90
14

42%
49%
23%
14%

*105%
*13%
11

19 Va
♦103%
15%

106

54%
14%
31

95%
114

112

96%
22%
132

105%
37

18%
106

23%

46

78

32

7%
so y4
3%

50

8%
95

14%
42%
49%
23%
14%
108
14

11%
19%

106

15%
107

188 188 *187 189%
*32% 33 ' *32 % 33%
*90 92 *90 92
45 45 45 45%

52%
14%
30%
94%

*113%
*104
96

21%
130 Va
♦104

36 Va
17%

- 106
22%

45

/75%
31%
7%

*80 y4
3%
49 y4
8%

:/ 96

14

:■ 43%
49%
23%
14%

*105%
*13%
nya
19%
103%
15%

>104%
11

>187%
*32%
92

'44%

54

14%
30%

96%
114 >' i
112

.

96%
22%
130%
108%
36%
is y4

106

23%

45

75%
31%
7%'

83 >
3%
49 y2
9
96 y
14%
43%
51%;

23-%'
14%
109

14%
11%
19%
104'

15%
107
11%
189%
33%.
92

46

STOCK r
EXCHANGE
CLOSED

U
Par

Lowest,

tper share

- 53 . 53 Ya 52Ya 53.% 2,600 . Underwood Corp —_ —.—No par 49 Sep 54
'.• 14% 14%- 14 15

*

3,600 '> Union Asbestos Ruber' Co 5 12 Nov 8
29% 30% 283/a 283/4 > 6,200 Union Bag & Paper _ No par 23 Jan 3

96 Ya 97 — • 94- 95% ; 4,100 Union Carbide' & Carb-v— -No par •88 - Sep 10
113% 113Y4 - *113J/4 114 — 16' ; Un El Co of Mo pfd $4.50 ser No par 111 Jun 10

*104 112 ; *104 112 % ' Preferred $3.70 series-——No par 106 -Feb 25

*97 99 *97 99 Ya 50' " ; Preferred $3.50 series No par 96 Dec' 30

V, 213/4 22% 21% 21% y 5,200 Union Oil of California— —25 203/4 Nov 21

130 130 129 129
-

1,400 ' Union Pacific RR Co— 100 ; 110 oct 10

105 y4 105 Ya 105 ..
105 600 ;. 4% non-cum preferred 100

y 102 Ya Oct 10

*35% 363/4 > 5 *35%' 36%;;/': y 100 Union Tank Car No par
: 32 ; Sep 3

18 18% 17% 19 33,000 United Aircraft Corp 5 16 Ya Nov 21
106 Ya 106 Va •: 106 107 v/v-y;;•:. :• 700 5M cony preferred 100 101 Dec 3;
23 Ya 23% 23 24% . :; •. 17,400 United Air Lines Inc 10 19 Ya Nov, 2If

45 Y, 46 44% 45 vr^' "

1,000

'

■ - ' ' y*. ' ;

United Biscuit Co 4- No par 33% Feb 25 '
763/4 763/4 76 76 ' 600 United Carbon Co — No par 62 Sep 20
*32 32 *29 32

r
: 200 United-Carr Fast Corp——No par 23Y4 Oct 14 -

7% 7% 73/8 7% > - ; 1 18,700 United Cigar-Whelan Stores 30c 6% Oct 9

•so y4 84 *80 Y4 83 100 $3.50 conv. preferred 100 78 Dec 17 ;

3% 33/4/ ';c 3% 33/4 "52,200 United Corp common 1 3% Oct 10

49% 49% 49'%; 49 Ya
'

3,300 : - $3 preference 5 ; 44 oct 14 '

*8% 93/4 *8Ya 9%' '• 900 United: Dyewood Corp .1 83/a Dec 5

94 95 94 94- 50 v Preferred -100 71 Ya Mar 16

14 14 ; 13% i3%" 1,500 United Electric Coal Cos— 5 123/4 Nov 21-

43 43%;; . . 42% 42% v 700 „ United Engineering & Fdy —5 ; 34 Y, Dec 3
50 51 "•* 48 Ya 49 Ya ! 6,100 United Fruit Co—No par :v 41 Ya Oct 10

23% 23% 233/4 233/4 - 1,400 United Gas Improvement Cou-13% 18% Oct 10

14% lSYa
'

14%' 15 Ya' " ' 18,900 United Merch 4 Mfrs Inc com .1 12% Oct 39
•105Y2 109 * 105 Ya 109

'

5% preferred — 100 104 Ya Oct 10
14 14 . l37/8- 13% „ 600 United Paperboard 10 9% Sep 25

.11 11% 11
, 11% , v 17,100 United Rexall Drug Inc 2.50 9% Oct 30"

19 19% .18% 19 > 7,000 U S & Foreign Secur__^ No par 15% Oct' 30
*104 106 104% 104% . * 150" ,$4.50 preferred — No par 101 Nov 14

15 15Yb /-' *15 ' 15% 1 * 1,400. U S,Freight Co;— No par 13 Nov 23
93% 94% 1 - 90% 92% > / 6,700 ' U S Gypsum Co—— ,——20 93 Sep 19
1-1 Ya 11% 10% 10% *41,500 Rights — —; — — 11 Dec 31

189% 189% *188 192 •40 1% preferred — —100 187YaDec26
*32% 33% *33 34 „U S Hoffman Mach Corp 5 26 Feb 26
*92 94 ',*92

, 94 8«t, 4%% preferred 100 90 Sep 26
45 46% 44% 45% 2,700- 17. S Industrial Chemicals—No par 3lVz Nov 22

Highest

fper share

80% May 27
> 23 Ya Apr 16

39 May 29
125 Apr 18
115% Jan 21.
Ill Oct 1

107% Jun 28
29 May 11
168% Feb 7
120Y4 Mar 11
42 Va Jan 9
37% Jan 28
119 Jan 18
54 y4 Jan 8

57 V* May 10
91 Ya Apr 23

'

40 May 1
, 17 Ya Apr112
/ 89 Sep 5
V 7Ya Jan 29

567/a July 25
16Y4 Aug 13
105% Aug 23"
21 Ya Feb" 16'
56 Jan 28
53% Aug 26
30Ya Apr 10
22 Aug 15

110 Jan 23
15 Ya July 11
187/a May 17
32% May 29.
109Y4 July 2
29 Ya Feb 2

132 May 29
• 11% Dec 31

x205 Sep 11
47Ya Apr 20
98 Ya Aug 22
62 May 22

Range for Previous t

Year 1945 ■

Lowest Highest '
S per share ■■■■; $ per share

58% Jan

14 Ya Jan
78 Ya Jan'
111% July

20% Jan
109 Y4 Jan
1003/4 Jan
29 Aug
25 Aug
104 Sep
31 Ya Jan

> 22 Ya Mar
66 Jan
26 Ya Feb
7Y4 July

iy4 Jan
38% Jan
9Ya Jan
66 Jan
10Y4 May
33 Ya Jan

I53/4 Jan,

106 Ya Oct
6Ya Mar

11% Jan
103Ya Oct
16Ya Apr
77 Jan

77 ian
13 Ya Jan

38% Jan

7T

26% Oct
102% Dec
116 jan

27 Y« Dec
151 Not
112% Dec
45% Not
38% Dec
120 . Dec
62% Dec

40 Dec
82 Dec
36 Dec .v
13' Dec

5 Not
50% Not
14% Jun

88% Jun
17% Dec
52% Deo

jib Not

112" Not
13% Deo

26% Dec
107% Not
28 Not
115 ; Dec

115 Ya Dec

34% Not

55% Deo

For footnotes see page 87.
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18% 19'

. 167/« 17,
35 36
20% 21
34 34%
*88 94
*88 97
48 48
101% 1017/a

-
. 6% 6%
71 71/■/

119 J/s 119%
*83 90
40% • 40%
*38% 39%
X36% 36%
146 148 ■

*144% 150 "

;. 18% ,18%
,'v 17% x. 17%
35% 35%
20 20%

/ 33% 33%?
*88 94
.*88 . *- 97»? *
,: 48% ' 48%<
*J01% 101%:

■ 6% i 67/a*
7iy«f 74#

*119: 120 ?
*83' 90

; 4i% 4.1%
V 3t% 38%'
•

*36 " ■ 37' '
*143 153
150 r 150

66% 66%
17 17 :
34 34
105% 105%
23% ' 23%
12% 12%
17% • 17%
103% 103%
17% 18 c

.*25% 27 /

31 31%
25% 25%
*20% 21
*25% 26%

*69 72 s *69 71%
?17Ya 17% ' <*17% %7%
: 35 * " 35% ; 351/4 35%'107 107

. ; *105% 107"
22% 24 22 y4 24
12% 12% * '• ;12% 12%
16% 17% '. ' * 17 ' 17% ■ ■:!*103»/2 104% : *103% 104% >«*

»< 17% ' .17% < . 17% '17%"% '.
yi24%%v25% " - *24 ,26 * JfY/S6%Y-36V^Y^';^S^Y 36%%•-*26--Y, 26y# *' *26 Y; 26%":; -.

21% 22 - : '*21'' 22% :24% 24% 24% 24%*35 36 *35 36

ii% ii% :n% 12
41 Y 41%- 41' " 41%'*87 88/ 88, . 88
34 34%' ' , 33 33%

111% 111% : . - .118% 111 "•
*119 • •120%. - .V 119 -- :il9%:vnrvyiif'-.f 1109%: 110. ty?i 114'%*115 > *' • •/' 115'"r.ll'S-'VM;?40 . 40 - . * J 39%- 39%'*109 112,% t *109': *112%% ;

.' 9.%.,:. 9% \, . - 9% 9% /- 73%• 74-' - -/•:-72%Y';73'Y"v.-1''7 7; -' 6% ■ 6%"15 15 *14 16 %39 39% 37% 37%79 79/\ •' *77 Y '79-

.. 19""- 21% - ' 18%" 19 % - "■*10% 12%" ■W,'ftlO%'v-}2%-t,::; • 32% -. 33-— --■-*- 32% V: 32 Y
.-24%,-..25%----* '24y4 - 25y2' "193 '< 93% - 93%'- 94%■! #49;/, ,52^/,: 51% Y 51% x,

. *33.,. . 35— <-• ~ -33 * 1 33 " \*99%, 100 •, ■ • 99% 100
•/

<

*59% 69 *59% 65*101 Y103% r ~ 101 % "101%' -/-

-40%.-.41 '40 * Y40%99%. < 99% - - - -98% V 98 J/4 -■:■'*£■*82%' - .33%. - • *32% ' 33% <
••• '-SHS/Y;24% V-25%,15 15% M7/a 15'■

*86 ,* - -90 ---- -- *■«" *86 - ■ Vgo * ?!*Y#32; <-34.-- — *31% "34'
- *6% -.--6% * 6% V- 6% :;'r:- ,,9%V/10%~Y t 9%:'410% " \■-

1378,14% ----13% y 14 J/4 ',*97 100- v " *97. 101 Y
* '17%' -17 J%.-- 17 < 17 y4
: *:145»-/, 165 - -*145, - 165 x43 43- • -*43 *-44' '/
-46% 47% • 47 48%

:■ 64 :.65% - 63 "■ * 63Ya '92 92 *91,. 94"
■

98 ; 98- ■ - *97% 100 ' '
77% 77%- - - -*76 •• "»79 V

eTr-x-'V-ri
*13% .14 -•" ■ '*13%* 14%:::?

30% Jan

9 May
24 Jan
84% Apr
23% Mar
100% Jan
109% Jan.
101 Jan
113Y« Sep
22% Mar
106 Jan
3 Deo

323% Jan
4Ya Jan
13 Ya Feb
3Q% Jan
64% Jan

. 43% Aug
26% Jan

; 27% July
31 Aug

: 303/4 July
27% Feb
100 Oct

47% Deo

16% Dee
38% Nov
89% Nov
37 Nov
113% Nov
118% Oct
112 Deo
118% Deo
40 Deo
115 Deo
3% Deo
61« Deo
14% Jun
373% jun
57% July
92 Jun
56 Oct
35 Oct
38% Deo
37Ya May

45% Deo
43 Deo
105% Dee

Y;Tl%Y-:il%''
*40 y» 40%
*87 88'/a

:

34% . 34%
*110% 112
119 J/2 H9J/2

*111 112%
*114 1115
V39% :39%
>110 113%

'0 • . 9%
72% 72%
6 J/2 6%

r/1515
38% 38%;

"

75% , 76 -

- 217/« 227/s
13 t 13 ;
32% 327/8
24Ya 25%

*93s • 94J/a

LOW AND HIGH, SALE PRICES
Tuesday,;: ,; > Wednesday

x/.;: Dec. 31 Jan. 1
;i' $ per share .}.$ per share

Range for Previous
Year 1945

Lowest " •v Highest
$ per share S per share

""•v STOCKS "f:-:;
NEW YORK STOCK

EXCHANGE '

Monday. -

Dec. 30.

per share

Thursday
Jan. 2 -

$ per share

■

Friday
V?;: Jan. 3 :

Spejrshqre

Sales for
, the Week

#Shares

Saturday
Dec. 28 ;

t per share
Range for Year 1946

,? Lovwst Highest -

$ per share $ per share

Yale & Towne Mfg Co___ 25York Corp
r ,_1

Young Spring ^ Wire______No parYoungstown Sheet & Tube No parYoungstown Steel Door— No par

34% July
6% Jan

6,300 « Zepith Radio Corp__
-5,300 Zonite Products Corp.

.Nopar
»Bifl and asked prices: sele^ an this, day.- tin receivership a Deferrs**;'

'£*4"*'""i Spi»<»tni Ml** vdWbeti (){«tribatetf ' t-Rx-dividend» v Rv-riabt*

Volume 105 Number 4557
X-;,; THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD
Saturday
e Dec. 28

$ per

**7 J/4
25 J/2
17%

.79,4
40

*70

'38%
1011/4
•021/4'.

>147 -: ■

*773i
711/8

•a I 145
■o'ti ?:

•n 21%.
7 *48?.

. ;#5 Y8
7,

*103 :

•46,,.::.:
r *19..-..:
: 8%

9 7
*186

27
*8A, .

share

'■■■} 7Y4
25%
18 .,T

,10 ;
40

72

39%
101%
53

150'%
47%
78

711%
1451/2

Monday
yM Dec. 39

'

, $ per.sliare

73/s< 7%
: 253/a 25i/a
417J/« - 17«/8

'

*9. 1Q •;>
:• 39 4Q
*70 73 w..:

, 38% -39%
101 101
52% 531/4

*147'- 149'.:'
47% 48,3/4
77 Ya 773/a
71 71%

•'145% 145%'

LOW AND HIGH SALE PRICES
'■> r Tuesday *■ Wednesday5 Dec. 31 Y: Jan. 1'

22 '/a- ■

49%

51/2.7
9%

105%:
"9%
48.
20 - :

& 8%
90%
194

27
/ST."

21 YB
■ *48
i,/ 5%

8%
#aor.?
Y7 <8%
i *46 /:;

20
- .8%

.* *98. :

.*186
, ; 26%
/:/: 83

22%
49%
/ 51/2
•91/4
104 Y4
Y-9i/a
48
20-
/ 8%
?99%
194

. 26%
: 84%

$ per share '//;
"7":'.:: 7%7%;/
.A/'lh 253/b Y26 H//';:
;:;.-Y::i7-.^ -17-%" Y;

*9 9% :

i 38%f 39»/2:' •

72% 72% "
38%, 39 ~ - .

ioiy2;' 101'/a
.%'"?■ 52% 54 "t ",-;

149 149
- -

- 49 ( 503/4 :

77% 78
71 72% //
146 1461/2

: > 21% /; 22% "
'

*48 49%
fe :. 5%;/ 5% v

- /-,8%. 9%,-f *100/ -103 ;
'

« B'/s - 9% -

(...,*46-48
*19% 21 /

/ .'88%'

V- - *99>" - 100 ^ -

*186 .194
.

/• /: 26% 26Ya
*83 84

S per share

'CLOSED
/"■; STOCK -

EXCHANGE

Thursday
Jan. 2

f per share

7%
*25%-

?S it

-39%-
7 *70 *

38%*
*101 •;

-525/a *

*148 »

— 48%'
*79

70%

71/4
26%

,

'17%
lOCf*/
401/4-
73 - •

39 -r

102%
535/a

154

49%-
82 /
72 3/8

145 3/4 1453/4

21%
*43 ■>.;
5%

*100

9%"

*46
: : 20

m 83/4
■ 08%
*186

26%
*83

22 x
'49%
x 5Ya
t- S'/s."
105

:; 93/a
v 58 ,.
20 /

,99
194 >r<

■

26 Ye
-,-.:86:X

.. ' Friday
Jan. 3,

$ per share

V *7% 73/4 /';/
/ 25.34 * 25%

163/4 173/4 <: a

--v-*9"- 10;
*/;v"38%' 39, >'/,Y
-**70 r.':-73fV
: " "37i/a " 38 34 : -

•r/101%'101%' j
/-• soya ■ 52

149 149 "• .

--

-47%-.- 48
, / *77'/a 82 "'/
•J

69-y4"" 72'
145 145%

21'/e 22
./: .*48 50
/ 5% , 53/4

' ■ •

85/8
. 9 : • /

*ioa/. 104; - T" -

j/vAi-.. Q q"

, *46 ' 47 *

*20 21 /
„. . 8?/«- 8% •' ■

Sales for
the Week

Shares

! 500
V liOOO

8jl00
2,200
1100

7,300
*130

11,900
. 200

4,300
300

28.200

1,200
a

7,100

1,600
6,900

5,600
V:r

200

Aooo
130

/;V 10
4,600
200

1

'Vt STOCKS "
NEW YORK STOCK

Range forEXCHANGE
Lowest >

/•■.
^ :;/■*.''■• ./.?,.' ./;'. .Par.J. $ per.sliareU S Leather Co__ Nopar : 6% Sep 24r,-.v. PartiG & conv cl A__^„.__No.par ( 25 Sep 19U S Lines

„„_T V 13s/e Jan i24'/a% preferred
10 9 Dec 26US Pipe & Foundry

- - 35 Nov 23fU S PLaying Card Co__^.ii«j:__10 59. Sep 9 "U S Plywood Corp new__. < / 36% Dec 261v. *' 33/4%' cum pfd sejie.S A ^^_100 100 Sep 25,US Rubber Co
__io ; 48'/4 Nov 22

" '

8% non-cum 1st preferred___100 144 Nov 25U S Smelting Ref & Min 50 40 Vi Oct 30Preferred
50 X72 Sep 26U S Steel Corp common„_JVo par . 65'/s Oct 10Preferred; C*™. ^1.100 142 Dec 3

7U S Tobacco Co____^.__v '.Nopar./ 20% Nov 227% non-cum preferred ,___25 47 Nov 30■\ United Stockyards Corp £ ./_! / /. 43/4 Sep 9, United Sto'-"'*, $4.20 non-c 2d pfd_5 •: 7'/a Oct 10$6 conv pieferred ____j__,No par// 100y2 Nov, 22?United Wall Paper Inc 2>.'4-,*~7 —Sep - • 3t 4% cum cpnv pfd— 5(> t 41;. Sep 10...Universal-Cyclops Steel Corp 1 185/s Dec 2.Universal Laboratories Inc T Z - 8 Dec 4'/, Universal Leaf Tob—1 No par 91 Nov 22"Y/ 8% preferred — -__100. 187 May 14Universal Pictures Co Inc —l 25 Nov 211 ,AlA% 'preferred 100 77y4 Dec 3

v V
'

Vanadium Corp of Anl-i.——No par 17% Nov 22Van Norman Co 2.50 :/ 15y8 Oct 30Van Raalte Co Inc___ 10 .; 35 Nov 23Vertientes-Camaguey Sugar Co_6% 151/2 Sep 19Vick Chemical Co/_: —«.J..^«.w2.50 30 Oct 30Vicks Shreve & Pac Ry 100 83V2 Oct 195.%- non-cum preferred 100 9iy2 Nov 15? Victor . Chemical "Works—.^„«___-5f 36% Sep 12p 31/2% cum preferred..—-L.—100, 100 - Dec 2Va-Carolina Chemical ; Nopar 53/8 Dec 51 ' 6% div partic preferedi--j.-/100 ; 63'/2 Sep 20Va El & Pow $5 pref 100 117% Dec 10Va Iron Coal & Coke 5% pfd_—.100 •;: 80 Jan 21Virginian Ry Co— 25 40 Dec 4- V'!6% preferred•;-_25 v •/: 37" Sep 24Visking Corp (The) class-A—- 5 y 32% Nov, 21,v/Vulcanf Detinning ;'Co/-L"/_lY?^100'':;' J.30 Oct 10Preferred ........^....—..-100 */ 145- Dec. 14

Year 1946 "*.

Highest
$ per share

13 Y8 Jan 29
44 Jan 29
25% Aug 21
liy8 July 23
60 y» May 31
84 Apr 24
391/2 Dec 30

106 Oct 25
80 Apr 22

187 Feb 6
84% Feb .6
89 Feb 11

97% Feb 6
166 Feb 16

29% Jan 14
55 y8 Jun 17
-9% Jan 28
20% Apr 10
12T Jan 24
--11% July 22

54, July 25
271/4 Feb 7
22 Apr 16
110% Jan 10
200% Apr 23
49 Ya Jan 10
101 Apr 9

39 Feb 8
253/4 Apr 30
581/2 Apr 24
26 V8 Jun 17
51 Va Apr 30
113 May 28
<115 Feb 15
53 May 28
108Yb Aug 23
; 12Ya Jan 29

997/a July 10
123 y2 Apr 10
105 Apr 9
53 July 3
45% Jan 30
5l2,.„. Apr. 29
170 Mar 29
178 May 11

Year 1945

%67 70 /■// 67% 70 ; ■ Y///. v.:'

17% 17 Ya *173% 173/4 Y /.!'/ y p.34 y4 34% / 34%: 35 .-■■■</..<
*1051/4 107 *105%

: '. "/ '<'/ '•

-

, 233% 23 Ys 233/8 23%
• >- 123% 12Va . 12% ;. 123% , '•Y 17'/4 17'% 17'% 17'/4 -

:

/ Y.: <;Y.'*103'% 103% / O CO£ 1033% ,
, /'/:!■/ 17'% 17'%,- , 17% ^18/

25% 25'% ; 25'/a 253/4C-
31% 33 / .36 39 v : - i.,
25% 25% 25% M.4-y-&COCM . 'fir-
21 21

. «.-21% -• 21% *»'' ...
/ •••-,<■<<•.////25% y. 25% 24 25-- '

, 7"
353% 353/4. 35% 3tf '■ .:>Y:?//
11% 12 11% 11 Ya
40' 40% -/,/"4QYa. •41%*87 88% V *87 88 ■

34% 34% 34% 34%-
*110% 112 *111 112
118 118% . 119 1191/4
/ill A* 111 > *111 Y 112% '•
*114 ;Y 115 I'.,/

, *114 ; 115:-],V .

39% 39%, 39 393/4
♦110 113% / *100 113% ,

8% 9%
• '

. 8% 8% '
,•

•< 73 '73 733/4 .74 y
6%

:

6% ; - 6% 7
15»% 151/8 15 15Ya
37% 38 M 373% 39%

Y- 79?. . 78 78% 78%
; 21'% 21% /* 20%* 21%. ,*12 13% *111/2 13%

. ?32% 32% 32 3/^ 32 Ya
24%'/ 25'/a - 24 Ya 253/a
93, 93% Y 93 ' / 933/4
*51% ,,523/4, V 50% . 51% -

'

-331/4 34 - - - 34% . 34% /,100 ' 100 /■ *99 10(?

Lowest

, f per, share,
63/4 Mar-

30y4 Mar
• 7% Jan

Highest
t per share

123% Dec
39 Dec
163% Deo

35 Jan 57 Deo
46 Jan 67 Nov;

•

51% Jan 73% Oct
144% Jan 176 Oct
52 Jan 77% Deb
72 Jan 89 Oct
58 Ys Jan • 85% Dec
135% Jan 160 Nov

23 Va Aug 32 Nov
46 Sep 503/4 Deo
4 Jan 87/a Deo
4% Jan 16% Deo,

: 98% Jan 121% Deo

16 Jan 25 Deo
5% Jan r 9 Deo
75% Jan 110 Deo*
178 Mar 200 Nov'
23% Aug 48% Deo

21% Jan 34% Deo
13 Mar 22% Deo
32 Jan 50% Nov
13 Ya Apr 24% Dec

86% Mar 104 Deo
90% Jan 103 Deo
24% Jan 45% Deo

3% Mar 8% Deo
59% Jan 81 Deo
118 Sep 124 Nov
57 Jan 83 Deo
45% Jan 55 Nov
36% Jan 43% Nov

120 Mar 165 Deo145 Mar 173 Deo

64 Sep 78 Nov
13% Jan y ao Deo
30% Jan < 42 Deo
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Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Jan. 3,1947

Saturday-.

Wednesday
Thursday

Stocks, ■ Railroad
Number of and Miscel.
Shares Bonds -

565,955 , $2,358,000
1,403,685 5,456,000 ,v
1,821,345 ' 6,071,000 '

752,780
883,060

2,483,000
9,362,000

Foreign
Bonds

$182,000
289,000
228,000

Holiday —
190,000
189,000

United States Total

Government Bond <

■} Bonds Sales
''

Li—1 $2,540,000
--$10,500 5,755,500
» 9.000 -?:- 6,308,000

29,000
7,000

2,702,000
9,558,000

5,426,825 $25,730,000 $1,078,000 $55,500 $26,863,500

Mil
"

. . car. . . ..

OJ ' '

Stocks—No. of shares.
Bonds

Week Ended Jan. 3
1947 " •' 1946

5,426,825 5,808,988

. •• y \ i .

■, Calendar Year
1946 1945-

363,709,312 377,563,575

U. 8. Government. .

Foreign—
Railroad & Industrial.

v Total

$244,000 $19,066,150 $8,108,550
2,198,400 80,587,000 106,153,160

24,258,900 1,264,521,000 2,147,723,400

•

$55,500
1,078,000

25,730,000

$26,863,500 .. $26,701,300 $1,364,174,150 $2,261,985,110

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly JSPSQ

, I Week Ended Jan. 3,1947

Saturday
Monday-
Tuesday
Wednesday
Thursday
Friday

Stocks

(Number
of

Shares)

184,920
547,455
619,955

227,0001
224,740

Bonds (Par Value)

Domestic

$66,000

110,000
164,000

& 151,000
135,000

Foreign
Government

Vv $5,000
66,000

; 98,000
Holiday

15,

Foreign
Corporate

150,000

TotaL 1,804,000 * $626,000 ' $185,000 $15,000 V; $826,00d

> Week Ended Jan. 3

Stocks—No. of shares.

Domestic

Foreign government.
Foreign corporate—

Bonds

1947

1,804,070

$626,000
185,000
15,000

1946

2,378,797

$1,716,000
342,000
22,000

Calendar Year
1946 ■->*!»/: 1945 U

137,313,214 j '.143,309,29?

$67,283,000 | $131,921,000
11,963,000 34,253,000

V 524,000 : . 1,159,000

Total— $826,000 $2,080,000 $79,770,000, $167,333,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
1J ,

10 . ;f\ 10 4:
30 20 15 ■ Total 10 First Second 10 Total

' ■ 1 '■ -■ " '' : Indus¬ Rail-., trtui- > 65 ■■ Indus¬ Grade Grade Utili¬ 40 •

>y Date-«L-':.» trials roads r?' ties Stocks trials Rails Rails ties Bonds

December 28 175.77 51.17 ? 36.95 64.32 103.94 110.87 > 92.41 107.55 103.70

December 30- 176.23 51.07 37.10 64.42 103.92 110.87 92.55 M 107,64 103.75 \4.V. -A- >i ; •

December 31—— 177.20 51.13 37.27 64.70 104.04 110.78 92.47 107.73 103.76

January 1 Holiday Holiday

January 2__— 176.39 51.18 36.83 64.43 104.00 111.00 92.66 107.64 103.83

January 3 — — 176.76 50.84 36.77 • ;?■: 64.38 104.05 111.13 92.71 107.61 103.88
•

:

-

'•>'t-1

•v

'

| ■-

v "•'■St-:-

BondRecord «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and Interest"—except tor Income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are (shown in a footnote in the week In which they occur. 'No account Is taken of such sales in computing the range for the year. . ;V

The italic letters In the column headed "Interest .Period" indicate In each case the month when the bonds mature.

V . Figures after decimal point represent we or more 32d of a point.
\ -t

•*' Saturday .■

Dec. '28

Low High
♦102.23 102.25
♦106.12 1C6.14
♦108.17 108.19
♦111.25 111.27
♦102.10 102.12
4.107.3 107.5

♦112.17,112.19

♦113.8 113.10

,♦114.25 114.27
♦102.27 1C2.29

*104.15 104.17
♦105.10 105.12

*105 105.2
*107.3 107.5
*104.30 105

*104.16 104.18
*104.2 104.4 ;

*103.31 104.1
*103.30 104

*103.30 104

*102.24 102.26
*106.6 106.8

♦102.24 102.26
*105.14 105.16
♦103.28 103.30
,♦106.30 107

*105.6 105.8

Monday
Dec. 30

Low High f
*102.24 102.26
*106.12 106.14
*108.17 108.19

*111.26 111.28
*102.10 102.12

*107.2 107.4 ,

*112.19 11^.21

*113.9 113.11
*114.26 114.28

*102.26 102.28
*104.15 104.17
*105.10 105.12

*105.1 105.3 L
*107.2 107.4
*104.31 105.1

*104.16 104.18

*104.2 104.4

104.1 104.1
a 104 al04 W.
*103.31 104.1 '

*102.26 102.27
*106.6 106.8

*102.25 102.27
*105.14 105.16
*103.28 103.30

*107., 107.2
*105.6 105.8

LOW AND HIGH
v Tuesday

-i- Dec. 31 •

Low>;HIgfc>
V *102.23 102.25 ?
*106.12 106.14'W
*103.17 108.19 V
*111.26 111.28

*102.10 102.12
*107.2 107.4

, *112.19 112.21 ,

*113.9 113.11
*114.26 114.28 ;

*102.26 102.28
*104.15 104.17
*105.10 105.12 ,

*105.2 105.4

*107.3 107.5
*104.31 105.1

.

*104.17 104.19 ft

*104.3 104.5

*104.1 104.3
104.1 104.1

*104 . 104.2 - ;

*102.28 102.30 ?
*106.7 106.9

- 103 103 it
*105.14 105.16 V
*103.28 103.30

>107 ,,107.2 V
• *105.7 105.9 ' V;

SALE PRICES

.Wednesday
Jan. 1

low High

-

Thursday
4yy:; Jan. 2

Low, High
> >102 23.102.25
*106.12 106.14
*108.17 108.19
*111:25 111.27

- *102.9'xl02.U
*107.3.-107:5
*112.19' 1X2,21

>113.9 >113.11
*114.25 114.27
*102.26 102.28
*104.15 104.17
*105.10 105.12

*105.3, 105.5
. *107.3 • 107.5 <

>105 105.2

*104.18 104.20

104.4 104.4

104.2 104.2
*104 104.2 :V
*104 104.2 LV:
*102.28 102.30

. *106.8- 106.10

102.30 102.30
*105.14 105.16

*103.29 .103.31
1*106.31 107.1 '

*105.7 105.9

Friday yy
: Jan. 3

Low High

*102.22 102.24
*106.11 106.13

*108.16 108.18
*111^51111.27
* 102.-9ufl02.il

*107.3?>107.5
*112.1I7f112.19
:>:■ -faD-
♦113.8ltT13.10
*114.24 114.26
*102.25 102.27
*104.14 104.16

*105.9 105.11

*105.3 105.5
*107.1 107.3
*104.29 104.31
*104.16 104.18

*104.2 104.4

103.31 103.31
rl03.31rl03.31
*103.30 104
*102.26 102.28

*106.6 106.8

102.28 102.28
*105.14 105.16
*103.27 103.29
*106.31 107.1
*105.5 105.7

Sales for
the Week

Bonds ($) j -

4,000

27,000
! 11,500

13,000

.*102.2

:*102.2

*101.6
*101.6

*102.7

102.4

102.4
101.8

101.8

102.9

*102.4

*102.4

*101.6
*101.6
*102.7

102.6

102.6
101.8

101.8

102.9

■*102.6

*102.6
*101.6
*101.6

*102i7

102.8
102.8

101.8 r
101.8
102.9

*102.7

*102.7
*101.5
*106.6

*102.6

102.9
102.9
101.7
101.8

102.8

*102.6
*102.6

*101.5
*101.5

*102.6

102.8
102.8

101.7
101.7

102.8

>102.3 102.5
•102.8 102.10

: *102.14 102.16

>102.14 102.16

♦102.16 102.18
•102.22 102.24

*102.29 102.31
*102.26 102.28

♦102.28 102.30
*105.5 105.7
♦101 101.2
*101.6 101.8

*102.3 102.5
*102.8 102.10
*102.14 102.16
*102.14 102.16

*102.16 102.18
*102.23 102.25

*102.29 102.31
*102.25 102.27

-*102.27. 102.29
*105.6 105.8
*101 101.2

♦101.6 101.8

*102.3 102.5
*102.8 102.10
*102.15 102.17
*102.15 102.17

*102.17 102.19
*102.24 102.26
*102.29 102.31

*102.26 102.28

*102.28 102.30
*105.6 105.8
*101 101.2

*101.6 101.8

*102.4 102.6

*102.9 102.11

*102.15 102.17

, *102.15 102.17

*102,17 102.19
"

*102.25 102.27
• *102.29 102.31

^>102.27; 102.29

• ..*102.29 102.31
'■*105.7 105.9

":'j: *101 101.2
*101.6 101.8

>102.3 102.5
*102.8 102.10
*102.14 102.16
*102.14 102.16

*102.17 102.19
*102.24 102.26

*102.28 102.30
*102.25 102.27

*102.27 102.29
*105.7 105.9
*101 101.2

*101.5 101.7

GOVERNMENT BONDS
• NEW YORK STOCK

-
'■ , EXCHANGE

Treasury 4Vis — 1947-195$
Treasury 3 Vis 1949-1952
Treasury 3s 1951-1955
Treasury 27/«s 1955-1960
Treasury 2%s 1948-1951
Treasury 2%s 1951-1954
Treasury 2%s 1956-1959

Treasury 2%s 1958-1963
Treasury 2%s 1960-1965
Treasury 2 Vis 1948
Treasury 2Vis 1949-1953
Treasury 2Vis 1950-1952

Treasury 2Vis , 1952-1954
Treasury 2Vis 1956-1958
Treasury 2Vis 1962-1967
Treasury 2Vis 1963-1968
Treasury 2Vis June 1964-1969

Treasury 2 Vis Dec. 1964-1989
Treasury 2Vis — 1965-1970
Treasury 2Vis —1966-1971
Treasury 2Vis June 1967-1972
Treasury 2 Vis Sept. 1967-1972

Treasury 2 Vis Dec. 1967-1972
Treasury 2 Vis 1951-1953
Treasury 2 Vis 1952-1955
Treasury 2Vis .-1954-1956
Treasury 2 Vis 1956-1959

Treasury 2 Vis June 1959-1962
Treasury 2Vis Dec. 1959-1962
Treasury 2s 1947
Treasury 2s - —March 1948-1950
Treasury 2s Dec. 1948-1950

Treasury 2s June 1949-1951
Treasury 2s Sept. 1949-1951
Treasury 2s Dec. 1949-1951
Treasury 2s — March 1950-1952

Treasury 2s Sept. 1950-1952
Treasury 2s 1951-1953
Treasury 2s 1951-1955
Treasury 2s June 1952-1954

Treasury 2s - - —Dec. 1952-1954
Treasury 2s 1953-1955
Treasury l%s 1948
Trsoinrv 1V>« 1QKft

Range for Year 1946
Lowest Highest

104.14.July 12 104.27 May 19

110.3 Jun 28
112.21 Aug 23
102.11 Dec 5
107.5 Dec 6

113.12 Aug 12

113.3 Nov 1\
118.15 Mar 12

Range for Previous
•••••* Year 1945sv,

V Lowest * Highest
106.13 Nov 109.24Mar

106 Apr 2
106.16 May 2

105.29 Aug 19
108.4 Jun 7
105.22 May 1
104.7 Nov 14
103 Jan 4

102.22 Jan 4
102.11 Jan 2
102.11 Jan 4
101.16 Jan 4
106.28 Apr 30

101.15 Jan 2
106.15 Aug 12

111.18 Feb 19

115.26 Jan 17
102.12 Dec 17
109.22 Feb 6

115.23 Apr 15

113.3 Nov I
118.23 Feb 19

106 Apr 2
107.15 Jan 28

107.5 Jan 17
108.4 Jun 7
107.27 Apr 2
107.4 Apr 16
107.9 Apr 9

107.19 Apt 6
107.9 Apr 5
107.10 Apr 12
.106.15 Apr 6
109.15 Feb 18*

106.16 Apr 8
106.15 Aug 12

108.17 Aug 12
104.22 Sep 17

100.29 Jan 2
101.4 Jan 4
102 Apr 29

102.8 De<r~18

102.16 Oct 28
102.20 Oct 18
103.13 May 16
102.14 NOV 26

108.17 Aug 12
107.14 Apr 3

104.16 Apr 5
104.7 Apr 3
102 i Apr 29

102.8 Dec 18

103.9 Jan 17

103.22 Feb ~6

104.3 Mar 15
104.14 Jan 28
103.13 May 16
104.26 Feb 18

102.22Nov 15 104.29 Feb 21

101.14 May 17
101.3 Sep 20

101.31 Mar
102.17 Mar

111 Nov
112.17 Aug
105.14 Jun
108.27 Aug
112.10 Jan '

112.21 Jan
113.2 Jan

106.6 Oct
106.28 Sep

105.19 Aug
107.1 Jun
100.28 Jan
100.18 Jan
100.17 Jan

100.15 Jan
100.10 Jan
100.18 Jan

100.20 Aug
100.30 Jan

100.23 Deo
106.29 Oct

108.21 Nov

100.27 Jan

100.15 Sep
100.18 Dec
102.26 Sep
102.3 Oct
104.24 Jan

102.20 May
102.26 Oct
101.29 Jan
102.21 July

102.10 Feb
100.25 Jan
103.1 Sep
100.17 Jan

100.13 Jan
106.12 Jan
101.9 Jan
100.26 Aug

111.27 Apr
114.25 Dec
106.11 Mar
110.15 Mar
113.20 Nov

113.30 Oct
116.16 Deo

107.15 Apr
107.25 Jun

105.24 Sep
108.15 Nov
103.4 July
102.17 Aug
102.9 July

102.7 July
102.2 Feb

102.3 Feb
101.24 July
107.28 Deo

101.15 Dec

107.26 Feb

108.21 Nov
105.1 NOV

101.12 July
100.27 Dec

103.28 Apr
102.9 July
104.24 Jan

102.27 Jun
102.26 Oct
103.5 Dec
103.8 NOV

103.16 Dec
103.30 Dec
103.1 Sep
104.4 Deo

104.6' Deo
106.12 Nov,
101.23 Apr
101.19 Deo

♦Bid and asked price: No sales transacted this day. a Odd lot transaction, r Registered bond transaction.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JANUARY 3 >

BONDS

New York Stock Exchange
Friday Week's Range

Interest Last or Friday's
Ported 1 Bale Prleo Bid A Asked

Low High
MS r. '»• 21 - 21 21
MS vV.r — 19'/a 20'/a'
J-D 14% ".'15'A

BONDS -

New York Stock Exchange
Friday Week's Range

Interest Last ;-. or Friday's
Period Bale Price Bid A Asked

Low High

Range for
Yen' 1940

Low High
18% 27
18y» 28
14% 37

Range for
Year 1946

Low High
▲Chilean Cons Munio 7s 1960
A7s assented a ; _^_1960

▲Chinese (Hukuang Ry) 5s .1951

Colombia (Republic of)— > 1 j
▲6s of 1928 Oct 1961
▲ 6s of 1927 Jan 1961
3s external s f $ bonds. 1970

▲Colombia Mtge Bank 6%« 1947
▲Sinking fund 7s of 1926 1946
▲Sinking fund 7s of 1927 1947

Copenhagen (City) 5s L-. 1952
25-year gold 4VaS 1953

▲Costa Rica (Rep of) 7s __1951

Cuba (Republic of) 5s of 1914 1949
External loan 4Vis 1949

4Vis external debt 1977

Sinking fund 5Vis 1953

▲Czechoslovakia (Rep of) 8s ser A.1951
▲Sinking fund 8s series B 1952

lADenmark 20-year extl 6s 1942
External gold 5Vis 1955
External gold 4Vis —1962

v:;;' i* ft'"'\Xf

I▲Dominican Rep Cust Ad 5%s„.1942
(▲1st series 5Vis of 1926 1940

f: |A2d series sink fund 5Vis 1940
Customs Admin 5 Vis 2d series 1961

3,;;' 6Vis 1st series 1969
V'Y 5Vis 2d series map

▲Estonia (Republic of) 7s___ 1967
French Republic 7s stamped 1949

. 7s unstamped ... ........... .1949

Greek Government-—
A7s part paid .: . ..J.: - iflfiA

. A6s part paid ... 1968

Haiti (Republic) s f 6s series A...1952
Helsingfors (City) ext 6 Vis 1960
Zrlsh Free State extl s f 5s 1960

New York City
Transit Unification Issue—
3% Corporate Stock

Foreign Securities
V 0;:--vv

Wertheim & Co.
Telephone

REctor 2-2300

Members New York Stock Exchange

120 Broadway, New York
Teletype

NY 1-1693

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—« *
▲Gtd sink fund 6s 1947
▲Gtd sink fund 6s 1948

Akershus (King of Norway) 4s T.1968
'*

• '.' r ->. . ■ v 4

lAAntlqula (Dept) coll 7s A_.„.1945
(▲External s f 7s series B 1945
(▲External s f 7s series C 1945
(▲External s f 7s series D 1945

f ▲External s ! 7s 1st series .1957
▲Exterial sec s f 7s 2d series 1957
▲External sec s f 7s 3rd series__1957

AAntwerp (City) external Ss .—1958

Australia (Commonw'lth) Ss of '25.1955
External 5s of 1927 1957
External g 4Vis of 1928 1956
10-year' 3Vis. ——: .,..1956

Belgium external **/«» ioxo

External s f 6s. ... 1955
■4 External a f 9a....r:;:^..4 •;

(▲Brazil (U 8 of) external 8s 1941
Stamped pursuant to Plan A v; . ' .

4 (Int reduced to 3.5%) 1978
▲External s f 6Vis of 1926 1957
Stamped pursuant to Plan A ••••

(Int reduced to 3.375%)..,..1979
▲External s f 6Vis of 1927 1957
Stamped pursuant to Plan A

r

(Int reduced to 3.375%) 1979
▲7» (Central Ry) ..1952

5 t Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

1% funding bonds of 1931 due__1951
- ■Stamped pursuant to Plan A >

(Int reduced to 3.375%) 1979
External $ bonds of 1944 (Plan Bj—

- 3%s Series No. 1
:: 3%s Series No. 2

4"'; 3%s Series No. 3
3%s Series No. 4 _

; - * 3%s Series No. 5 .

. ; 3%s Series No. 6

3%s Series No. 7

! - " 3%« Series No. 8 .

3%i Series No. 9
r ,

A v 3%s Series No. 10
3%s Series No. 11.
3%s Series No. 12...

4 3%s Series No. 13 ] .

h \ 3%s Series No. 14.

( ; -3%s 8eries No. 15_
jji ' 3%s Series No. 16.
V'; ,-- 3%s Series No. 17 !
:;v 3%s Series No. 18.

Series No. ift' £
3%s Series No. 20__ '

V :1 3%s Series No. 21— ... .

■ 3%s Series No. 22—
3%s Series No. 23—
3%s Series No. 24

- 3%s Series No. 25. ...

- ;3%a Series No. 26. ,...
■

3%s Series No. 27.
,1-;: ;;: 3%s Series No. 28...
>;,, 3%s Series No. 29

rt 3%s Series No. an . y-.-,,,',.,-y--

Brlsbane (City) s f 5s 1957
Sinking fund gold 5s 1958

■i Sinking fund gold 6s^ 1950

Buenos Aires (Province of)—
▲6s stamped 1961

- External s f 4y«-4%s: 1977
Refunding s f 4y4-4%s 1976
External read) 4%-4%s . 1976
External s f 4%-4%s 1975

,4 3% external s f $ bonds 1984

Canada (Dom of) 30-yr 4s . 1960
25-year 3%s 1961

2%s Jan 15 1948

▲Carlsbad (City) 8sJ..^....^-.i.»1954

▲Chile (Rep) External s f 7s 1942
'>/■ A7s assented 1942
▲External sinking fund 6s ..I960

•■•'■•'V A6s assented 1960
▲Extl sinking fund 6s Feb 1961

^ ▲ 6s assented Feb 1961

▲Ry external s f 6s —Jan 1961
▲6s assented Jan 1961

▲Extl sinking fund 6s Sep 1961
' ▲ 6s , assented... Sep 1961
▲External sinking fund 6s 1962
▲ 6s assented 1962

▲External sinking fund 6s 1963
▲ 6s assented 1963

▲Chile Mortgage Bank 6%s 1957
~

A6V&S assented .1957

▲Sinking fund 6%s ; 1961
▲6%s assented 1961

▲Guaranteed sink fund 6s~ i.1961
▲6s assented —1961

r ▲Guaranteed Sink fund 6S——1962
▲6a assented 1962

101% 101%
101% 101%101%

•lOl'A —

101 %" 101% 108%
101 4 • 101 101 V'4

*101 101%

75 85
77 h 85

97 Ya 104%

100 102%
95 101 Va
102 104%

17 106% 112%
13 102% 106%
50 100 y* 103 ya
27 100% 102%

103% 110%
1 103% 115
__ 110 118

'

109% 110% ■

103 % 103%
100% 101%
101% 102' -

*106% .r
108 108

•111% 113 ;

▲Jugoslavia (State Mtge Bk) 7s 1957 . A-0
▲Medellin (Colombia) 6%s 1954 . . J-D
Mexican Irrigation—^
▲4%s stamped assented 1943i-/i:M-N
▲Assented to Nov. 5, 1942, agree -!A':w '~

>•" ■ ■ -'y v

▲Mexico (US) extl 5s of 1899 £ 1945 ; * Q-J
▲Assenting 5s of 1899 —.'.1945
▲Assented to Nov. 5. 1942, agree

▲Assenting 4s of 1904.1 1954 J-D
▲Assented to Nov. 5, 1942, agree —

AAssenting 4s of 1910 1945 J-J
▲Assented to Nov. 5, 1942, agree

; ; ; (ATreasury 6s of 1913 assent 1933 J-J
▲Assented to Nov. 5, 1942, agree . —

Minas Geraes (State)— '
•J ASec external s f 6%s 1958 V-8

Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

■k*$ ASee external s f 6'/is 1959 M-B
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 —

Norway (Kingdom of) 4%s 1956 M-8
1 External sink fund 4yis 1965 A-O
r 4s sink fund extl loan 1963 F-A

Municipal Bank extl s f 5s 1970 J-D
Oslo (City) sink fund AU»*

, vV/4"9'
'APanama (Republic)— .v; v"» i
I* AStamped assented 5s 1963 , if-N

Stamp mod 3V4s ext, to-^—-.1994 / J-D'

fit eeerpf 4%e varies B.-........1967

t APernambuco L(State of) ;7s-i-^JL9.47 - lif-BI
Stamped pursuant to Plan A - ■ ^ '*•?■

*: " (Int reduced to 2.125%)_——2008 US
i 4?fru (Rep of); ^external - 7s—-...1959 - >vMS

▲Nat loan extl s f 6s 1st ser.—1960 J-D
ANat loan extj a t 6s 2d ser^—|>19Q1; ^A-0

V !APoland>(Rep of) gold .63——41Q4Q1
. : A4%s assented .)958 - - 4-0

• ▲Stabilization loan s f 7s---.—1947 A-O
▲4%s assented 1968 .

▲External sink fund gold 8s 1950 J-J ..

'

A4%s assented 1963 J-J

▲Porto Alegre (City of) 88.^.^^.1961 J-D
-

v/j Stamped pursuant to Plan A ^ *
(Int reduced to 2.375%) 2001 -wi

V;;. ▲External loan 7%s 1966
f

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2006 ;s: J-J

▲Prague (City of Greater) 7%s 1952 ' M

▲Rio de Janeiro (City of) 8s.^ ..1946 A-0
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 * A-0

; AExternal sec 6yaS ..1953 F-A
r Stamped pursuant to Plan A

(Int reduced to 2%) ..2012 P-A

•30Vt 38

104% 104%
104% 104%
104% 104%

•102 V
103 103 "

101 107%
100- 107 y»
100 V* 107 V*
99% 103 ;

99% 103%

101% 101% 101%
- •101%

102% 102%

— 95% 99
3 86% ioiy4
i6v;i:;i:v''87 1014
10 88% 101>
1 90% 101
.. 74Y*

, 94

12 : 108% 112%
13 108% 114%

100 f 102%

3 36% >63%'

108% 108%
109 109 y8
'100 100%

For Financial Institutions

FOREIGN SECURITIES -S
v V FIRM TRADING MARKETS f

r.arl marks & no. inc.

FOREIGN SECURITIES SPECIALISTS

50 Broad St. New York 4. N* Y.

Telephone-habotbf 2-665b v ^ ' Teletype N. T. 1-071

For footnotes see page 93.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JANUARY 3

BONDS . .

New York Stock Exchange

lb OMde do Sul (Stkfebf)— :
vA{fo ipXtl loan of 1921_;.,—/-i-1940

BtMhped pursuant to Plan A
" »4(Inc reduced to 2^5% )
AGs external aink fund gold—

. Stamped pursuant to plan A,
. . (Iiit reduced to 2fVX-
A is external loan of 1926

Friday

Period dale Prioe

Week's Range
or Friday's
Bid & ASked v

Low High
Sold
No.

1999
.1968

.20 iit

.1966

ik'O

J-D ,

J-D

M-N

i 'V''1

x Y

Y- v
3°

~r

-■ 38;
*33 "

; >33

30
*33

..A/IL

Range for »'
Year 1946

Low, High ^

S.»,V" A'.-'V-y: 52 ,v

J-D
. nt reduced to 2.25%)--C2004

. A fa municipal loan—sxu—--—1967
-

Staihped pursuant to IPlan a -"

■\">r (Int reduced to 2.25%) 2004 , —

lASafafaulo (City) 8s^-J^i-1952 • Jf-N
Stamped pursuant to *Plaii A- --

(Int reduced to 2.375%)—*2001 --*•
A 6%s extl secured s f_l-2__~-Ll957 M-N

•

. Stamped pursuant to "Plan A - - -

; (Int reduced to 2%):

J-J

J-J
J-J v

J-J
M-S

j-J
J-J

J-J
A-O

"38 ' v
'v.-. --,4, -V't

'

"35 YYT'zz va
'

,i ;jr- ?4,"* 4^ ':
— id ">44 '
""t'Y •47V

.*30^- 35: vYY
*66 - '/_>/ ^ V/V' w-'JUIU. '46Vo*33

*30

*37

1 «*", JA '■

40

• «>,' ifi"

-Av; -

.J\Z.J' ,
:•'!. r

38% Wa

■;
'jw*■ i ■ V" • •

37 54

..*30
37

*30

JASan Paulo (State) 8s_. 1936 , -I
. Stamped pursuant to Plan A ;/.

..1 ' " 'ftrit reduced to 2.5%) i-jJl999 a/
■ *A8S foforriftV-* ■ ' TflfiQ

Stamped pursuant to plan A - , Ya
; - . (Int reduced to 2.5%) -^.__*-_1999—
. A 7s extl wa|er loan ——1950

i Stamped pursuant to Plan A
' *

<Ittt reduced to "2.25%)_>_-_2004
A 6s "extl dollar loan ^-Yu---1968"Y
: Stamped pursuant to plan A >>

(Int reduced to :_?0i2y.>
'IASecured s*l 7s x-siz _1940*^ *

; •/ Stamped pursuant to .Plan A Ah
%

. (Int reduced to 3.5%)—L—1978-4;

Serbs Croats 8s-Slovenes (King&bm):— >>'
■ A8s secured external 1962 i

. „A7s series B sec extU 1962
ASilesla (Prov of) extl Ys__i—_—1958
*A4VaS assehted —2^—,_-_-__1958 %k"

Sydney (City) .p 15^8.,;.,. 1955
AUruguay (Republic) extl 8s _1946 - -
AExternal sink fund 6s.»——^1960 -'
AExternal sink fund 6B—1964 - '

, 3%s-4-4% % <$ bonds of 1937)— ' 1
■■i External readjustmeBt-, - - -

* External conversion_'_^_j___^_1979 ~-
3%-4V» 4As extl conv__ 1978
;4-4%-4%s extl readjustment__wl978
-3%s extl readjustment-^^—_i.__1984

AWarsaw (City) external 7s -1958
; 'A4%S . .. « iq^ ?;l,

)''A

.36 .

37 "

37 a

68

4
;;.36.
36

f-

4

36% "43 ; f
67

U

%3
60 7l

— .. . *63
j -■ '• °',t\ & TV**-'-'#?:

i>55:Mot;
*60 66-

55% " J55% -55 Va 1 i ■* ^5u
^v:*52j;; d „ -52%..61%|J ' ' * - *

*45--- 55

50% 50% 1

. 'i % :J

50% 60

'■

.*46".--'
-- *73 -

50

*67%- * -

44 V : 61
71%' 85

coll tr {fold 4s.
/-Coll trust 4s of 1907
Alabama Great Southern 3%s
Alabama Power 1st mtge 3%s
Albany & Susquehanna RR 4%'si
Alleghany & West 1st gtd 4s
(Allis-Chalmers Mfg 2s debs_
Am 8c Foreign Pow deb 5s_

1948
.1947
.1967
.1972
.1975

.1998
_-_ju1956

2030

A-0 *60 75% „ 63 77

"V*"■ j* '' ^W'.' id-'ttjff*A ."/•* y_, .V ^ V '^v V.V>Vt' -rj

M-N ,9V* 9% : "5, ,„,8% 21_
Jf-N — 9% 9% — 9 3 1 :20V*
J-D - - ' *I6y4 29 __ 16 :25
J-D - - - *14- *17 - 11- , X
F-A — 99% 100 Ya 24 98 Y4 104%
P-A ' " *120' - - ■-'/ 132 '132
M-N — *1-15 -- __ __ ,120 -125
jf.jj ^ *1*15;---^'-- * « '<• 123*- "12Y * "

M-N ' 96% 96% 22
.-Jf-Nv* «. l-;,:V>92,u.,96..^ 1 ■ ^' V? ^TV^toK'tf
J-D __ *— 96% — 86 99%
F-A*' v%101- *101 .101* 4. 90 "102 |
J-J. .V *88.%, 90- .•'* vO'"'^/83«"> ,91 ' A
'F^V;Vv^'v VVl1->^^19%' 19% 2 18 21%V|:;|
F-A - 11'% 11% 2 7% 18 |

RAILROAD AND INDUSTRIAL COMPANIES {
jf-R t * *noo%lo*%4 AitM ' 164% 105% »
J-D ' ' — *100% — __ 100 103% i
U-N \ " ... *103% 104% •• ; 103% 105% }
J-J ' * _ 108% 108% 2 .106%. 109% j
a-o ' " »io4 no" " 10s liBw" ■ i

, American Telephone 8e telegraph Co.— "
\ 3s conv debentures i ; 1956 "
?>: 23/4s debentures i.1980

2%s debentures ; 1975 i
• -

2%s debentures _~____^_i._^1986
2%s conv debentures^ j.__ V1961

, Amer Tobacco Co deb 3s__ _1962
3s debentures, 1 —1969

AAnglo-Chilean Nitrate deb .1967 V
Ann Arbor 1st gold 4s 1995

Atchison Topeka 8c Santa Fe—
General 4s 1995
V Adjustment gold 4s July 11995

: V \ Stamped 4& r»_.July 11995

Atlanta 8c Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A „1964

Atlantic 8c Danville Ry 1st 4s 1948
,. Second mortgage 4s -1948
Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge gold 4s

A-O

M-S
Jf-S

M-S
F-A

A-O

J-J

J-D
A-O

A-O

Jan

Q.J

A-O
Nov

M-N

M-N
M-S

J-D

J-J
J-J

J-J

108

130%
102%

■ V 103%
> 99%
117%

*

104%
- 105%

94

129%

*104 110"

'V*98% 10O i.
• 100'/4 100%
107% 108'/z

128 :131
102% f023/4
102% 103%*
99% 99%
116% 119%
104 104%
10574106%

•>97% -1/V
94 94%

129 ';i293/4
*114V

V106% 106% 106%
106% .106 107 :
: . .38 38%

^ *27 28.
— - 102% 102%

V 5
23

. ' 29
Vi 48
-'.44:

V 81
7,386'

17;
; 53

Vvvv©

1

3

13
8
2

105 116'/a
- 97 104r
100% 101%
101 Va. 110

118% .159%
99% 107%
100 107%
-97 - *1003/8

;109 119%
102% 105%
103% 107 %

it

92% 100
94 104;

126% 141
113% 124%
114 *131.%

104% 107
103 113

101% 118%
35
28

101

49

38%
105%

AAA

B
_ _ —July 1948

Stamped modified bonds— „ , .

1st mtge gold (Int at 4% to
Oct 1 1940) due— July 1948

Ref 8c gen ser A (int at 1% to
Dec 1 1946) due 1995

Ref 8e gen ser C (int at
to, Dec 1, 1946) due, _._1995

Ref 8c gen ser D (int at 1% to
Sep 1 1948) due 2000

. Ref 8c gen ser F (int at 1% to
Sep 1 1946) due- ——1996

AConv due Feb 11960
Pgh L E 8c W Va System—/
Ref gold 4s extended to 1951

S'west Div 1st M (int at 3%%
to Jan 1 1947) due —1950

Toledo Cin Dlv ref 4s A 1959

Bangor 8c Aroostook RR—
Con ref 4s .1951

-1951
-1951

.1960

4s stamped—
Beech Creek Extension 1st 3%s—
Bell Telephone of Pa 5s series C.

Beneficial Indus Loan 2%s 1961
Bethlehem Steel Corp—
Cons mtge 2%s ser I- i970

. Cons mtge 2%s ser J ——1976
Boston 8c Maine 1st 5s A C 1967
1st M 5s series II .——1955
1st gold 4%s series JJ „_1961
1st mtge 4s series RR 1960

, AInc mtge 4%s ser A —July 1970
tABoston 8c N Y Air L 1st 4s^ 1955

; V *

A-O \
'

95"%' '96% 87

a-o / :gv, 95
"

94% 95%
'

?4

11 J-D ; 64% / ;,'64 6 5 ¥2 193.

3-d 75: • V- 74% 75%. * 68

M"3 64 63% 65% 198

'"A'mrqh
' '

63 ¥2 63% 65 ¥2 158

v: F_A v . 50 ; 49% 51% 423

M-N 95 94¥a 95
'

31

J-J 87% 86 ¥4 8 7 3/a 30
. 91%* 91%

: '.'.-I'

91 ¥2 8

/ j-jhi 96 96 ¥4 ;V •: 6

94

59

105

99

Rklyn Edison cons M 3%s_.
Bklyn Union El 1st gold 5s__
Bklyn Union Gas 6s series A
4a a f debentures

iv Gen mtge 2%s
Buffalo Niagara El 1st mtae 2%s_1975
Buffalo Rochester 8c Pgh Ry—
Stamped /modified, (interest At
3% to May 1, 1947) Hue

966

.1950
1947

1969
1978

A-O

A-O

iif-N

•j-j-
M-N
M-S

M-N
A-O
J-J
M-N
F-A

Jf-N

F-A
M-N
M-S
J-J

M-N

102//

101%

59

103%

V' *98% 102
*100 . i_ .

128 V; 128

*98% 99%-

1013/a 102
101% 1013/4
*99 100
*102 ¥2 104 %'%
*94% 106 •*.

91 91

56 59

40% 40%

103% IO33/4
*101% 101%
*1013/s __

106 ¥2 106 ¥2
100 ¥2 100 ¥2
102 1023%

1957 'if-N 67%

For footnotes see page 93.

67*
—TT

68 ¥2

35

12

hi
97
7

2

16

12

64

70% 103

58 *98%

'58^^ ^6%
:42%'. 88 ¥4

90% 103

86% 104%
90 104 ;v

95 : 104%
95 ¥2 105 ¥« "

•/i; ' i * '■ ■ '•

127% 133%

*. 97 V> 99%

100 105.%
101 y4 101 ¥»
99 109.
102 ¥4 106%'V
100

84

50

39

106%
104

84 ¥2
85

103% 105%
106 ¥a 106%
1013/s 1Q6l/8
105 ¥4 107%
993/8 100 ¥2
101 y4 106 ¥2

6b 92%

V;;,:V/:,".'.V ■ BONDS
Itew York Stock Exchange

> JBUrIington: Cedar Rap & 'NoY---
: t A 1st 8c CoU 5S——

aCertificates of -deposit-—,—
uBush^Terbxinar 1st '4s__/£_V_w-i:_'il952 -

/ ;•^ Con30lldated/5a—_—1055
v: Bush Term Bldgs 5s gtd-_—1960 ;■
I' ;>• •"'••• - \

m.'% '' Friday - Week's Range
Intoreat.Last ... ^ or Friday's ■

. Period /; Bale Prioe Bid A Asked; Vv
'/■ V';'"V- Low High t'.;

■S:!
Bonds i * /, Range for ** ! $
'Soid V/VVYear 1946 ■*-/J{
; No/;. ■ Low ' High

r"V 'A '/Asp) v,'^: &

!|ballfJ rnla Elec. Power; 1st. M3s 1976
Calif Oregon; Power' 3%s-_-—^i'_'.i974
Canada Southern cons-gtd 5s .1962
{Canadian Nkfekwaah gbjtfc 4%s_——1957

m Guaranteed:'gold-/.5s—— —Oct 1969
Guaranteed gold. 5S£__ —1970

-d /./ v —*102% 103% 105¥»
U-N /?.•: : Vy"*i04%O^;v;i hA'^'j^A,:.i05' ..'108, ,

k-o*>v,'V/V.4-;'«io9'T^o9'W^V.i:?.v>;8 v.f'*106:: V125. !<:•'
J-J IIP"

. '119 119;¥ 118% I2i¥a*v
J-J .: , 113% ;>ii3%10 r;ii3¥a,n« - '

, J - J-D": ..v'V/- *114 V"114% V^vfe!-' V'113%-;119'
Guaranteed gold i43/4S —^-1955 -r. J-J ... ; 119 s -1,19 Ul9 r 'V^'^l'-'r'' ''118%,124:- .. *•;

tj M Guaranteed gold y4¥2s__—_-_i>i956 ■;;> A-.6 W5/a 1 1 i 117¥2 123%'

F-A " . .1 •- . 112 112 ^ 111% 116%

W4? r?«b''stk perpetual.
.Carolina Clinch 8c Ohlo*4s^

► Cart VJc Adir Ist gfc gol'd 4s
Celanese Corp 3s debs— \

V Celotex Corir 3%sdebs—*
ACent Bramchr U P .1st gold AsAL

. ^Central of Georgia Ry—
§a 1st mtge -5sL—.Nov 1945

MAdcrfSol gold Ss/—' toaa
; / jARef & gen 5%s .series B—T—_1959
i/i AltefV& gen- 5s series C_i—L—1959

AChatt Div pur money gold 43..1951 /#; J-D
; 11AM6bile DiV 1st "gold 5s:—-j-1946 > * J-J

'

V-VV:V'V; -h "h V. „* Ahhxm.- <
1-1968
1961

< Uentral Illinois Light 3%s
, YACpnt New Eng 1st gtd 4s_w—.

. 4 fACentral of N *J gen gold 6s—\:.
■ h'Ah VA5s- registered—.1987 V,*
s -. 4^General, 4s-— .wj.1987 -f

A4s registered 1987
i/CehtrXL N Y PnWer 3s_x-^-i---—-.1974

"-J-J , — *—"' 28 1" \ - A- , 37 aavo. ;

■' - A-O J. 108% __ 108 109M. 1
J-J* ~ ' 'i. '85% "85%:•.106%.-,'%:J'r f^-i85%'ip6%,

a . "31¥a \323% 137 ' ,26 613/s
30% 31 '83 ;2A. ; 80%,
'26 ¥4 26% 11 23 86
/ *22¥a' - - w21% ^52 ... *
*1051;4V_V - —* 104%.l08¥4 .j

mmm-v • 31% .

'

31. 30% '31 " -l ,'83 .

J-J

A-O

rst/8c;fef series A
d Rold 4s,1949, :F-A . 105- 105 105¥4 , 29.1r>105f* 110,
»)--•—^1974 F-A - „ *107 „ - 104¥2 113
Jgp»'0Q V - u,. .■V, - fa^ :v p'u'Th'-:h Af Vi y• ■%t'VrVffir 'd'Q'-P-^■' j :'hf' "
mntibiil-i.1942 - - _1 - **47¥i *Sl% — " ' 43%/so ;¥

■ V" / V'"..

47% "51%

*103% +A"

-A1 ii~
, 106¥a 106%

k VVi (4% % to Ahg 1 1949)
lACenfcral RR, fe Banking Co—
in 'Ms jtattp (partial redemption)-i.1942

i "Champion Paper 8c Fibre deb 3s.Ail965 -- J-J
Chesapeake 8c lOhlo Ry—

: ; fGeneralgold 4%s_——i—^_i992 -- M-S
., Ref 8c impt mtge 3¥2s D———1996 M-N
V. :/Ref 8c3impt M 3¥aS series E—Lil996 - • F-A

R 8c A Div 1st cons gold 4s „1989 . J-J
; 2d' Aonsol ^old 4s—TVi_——_1989 J ' J-J

tACblcago 8c Alton RR a-ef 3as.-'-i_1949 - - A-O L •'*
1/ Chicago. Burlington 8c Quincy RR—. ..

t General 4s-J*.^ — -i.i-1958
■V 'Jst 8c , ref 4 ¥28 series- B—-L-ii-1977

1st 8c tef mtge 3%s—— ,.1985 ,, F-A , -102 r- M01.¥al02. ,

^st 8fc kef fttfee 2'/»s^jui^.ti-19t0 F-A V— 99 V* 99%
Chicago Mb Eastern 111.RR-— ,,
AGen mtee Inn tnonv) 1000 ; j.j * , 36% .39%/

iilst mtge 3%a ser B -s ; 1985 " M-N ♦ " — "84%" 86¥a
Chicago 8c Erie 1st gold 5s 1082 M-N
Chicago Gt West 1st 4s series A—,1988 V; J-J
1 AGen inc mtge 4%s -—Jan 12038 "V J-J >

43 ¥e
'• ** t *.We

151%
105 107 y«

"'105 ¥2 105 ¥41053/a ; 11 il04%. 107% /
f .126% .I26¥e'12,6¥8 10 126 135% <

II 42 43% 113 31 "64%

J-J - 112 112 21 10b% 13
- - F-A •— ' *1129/bH4 ' — " 109 ,13

v. 4 ' mo .iffl'W. if\9 • Ufi* '00% If

'Sh-'M
..I

^ _ . t ...... J ...

| fChicago Ind & Louisville Ry— 5 it -
p A 1st pitge 4s inc ser AJ lJ-1983 >

V . A2d intge 4% inc ser, A_l——',2003 >
; Chicago Ind 8t Sou 50-year 4s_i—1956 '

■h'i Chic Milw St Paul 8c Pac RR— ' /
V > 1st mtge 4s «er A A—J—L—l_1994 -

i. Gen mtge 4%s inc ser A'Jan 1 2019 ;
I ; > 4%s conv inc ser B ,Jan 1 2044

; V j Chicago 8e North Western Ry—" ■ - V
/1 " 2nd intge conv Inc 4¥28^-Jan 11999 •

V/'lV .. 1st mtge 3s ser B 1: __V1989 r
UAChicago Railways 1st 5s stpd

ipA:A 25% partial redemptionj V—1927 >
v fChicago Rock- Island 8c Patiflc Ry— h

V ; AGeneral 4s I 1988 h
'AMI ACertificates of deposit.
•iJARefunding gold 4s_— ,—1934

V -'-JASecured 4%s series A—L-.
'

i AConV gold- 4 ¥28 J,
Chicago St L 8c New Orleans 6s.

V' : Gold 3 ¥as.

47%

> 113.;,; 31

119%//;
119% V

26' '99%* 106%
'

2" ' 96 103%

fAvAhn ■ "L
/ 76; •; / 36% 88

140
*

140
84%

45% ; 47 ¥2

Memphis Div 1st gold 4s.

.1952

11960
.1951
.V1951
.1951

J-J,-
'

J-J

J-J
*

■-
i. ,

J-J
-

Apr
-

Apr

-

Apr
J-J

- F-A

J-J

a"-o
M-S

* M-N

-J-D
J-D

* J-D

42 "

105%
'84

58%

80%

'

74

49%
, 55 .

25 ¥2

57 58%
42 *" 44

*99 MOO V

105% 1053/4
83% 84

'/*58 60%

-80 -81%'
*99% 100 ¥4

*55 ■ 58%
r'nn ?Ar< v';'A-\

-74 - 74%

48 50%
55- 56 ¥4
24% 26 ¥2

*101% 105

*98% 103

Chicago Terre Haute 8c S'edstern fly
1st ;8e fef M 2%-4y4s-— -1994 •'

eV Income 2%-4%s u.1994 >

Chicago Union Station—« / - - • -

> > 1st mtge 3»/8S-series F.^— .—1963 V
>V lst.mtge 27/as ser G — 1963 -

t Chic 8c West Indiana conv 4S—ti/1952 /
1st & ref 4 ¥4s series D ,——1962

IfAChilds Co deb 5s part paid ,1943
cC 5ADebentures-5s part paid-^. 1957 /
tAChoctaw Ok- 8e Gulf cons 5s_^--1952 /

Cine Gas 8c Elec 1st mtge 23/4s.
Cincinnati Union Terminal—

t 1st mtge gtd 3%s series E
1st mtge 2%s'ser G

.1975

J-J
J-J
dh'Ap-A

J-J
J-J
j-j
M-S
a-o

a-o

•M-N

A-O

92%
80

93%
81 ¥2

12

3

76

18
53

28
52

'409

46

260

'69
451

10
18

84 104 ¥a
140 144 ?:
84% 99 ¥2
38 83 r

571 ' 80 V
31 V.;. 58 ■/"-
198% 110 ¥4

"yS^'h4:i
104% 105%
743/4 107 ¥2
'48 ' 96%

60 ; 98%
08% 107

71

84/106%
,67% 92 Va-
38 V4 723/4

,43 : 81
19% 39%

101 ¥2 110
100 Va 103
: 98% 106 /

-• 83 ¥2 1073/4
80V,V1001/V

106

106%

34 / •

/,34 V-
-73%

X1969
.1974

f-a

f-a

City Ice & Fuel -23/4 8 debs1—_i_—_1966 • J-D
City Investing:Co 4s debs.J ..—1961 - - J-D

/ Cleve Cin Chic 8c St Louis Ry-
.4 General gold 4s z—
/ ;! - General 5s series B—: — 1993
/ Ref 8e lmpt,4¥2s series E—.—1977

Cin Wab 8c M Div 1st 4s 1991
1 vt. 'St L Div 1st coll tr gold 4s-lV_1990
Cleveland Elec Ilium' 3s> 1970
Cleveland 8c Pittsburgh'RR —
* Series C 3¥28'gtd i.—t.

V -v Series 3D 3¥aS gtd

V 77%;

.1948

.1950

. Cleve Short Line 1st gtd 4¥23—-—1961
Cleve Union Term gtd 5¥aS——1972
1st s t 5s series B gtd—;—J-1973

1 1st s i 4 V2S series C———1977
> Colorado. 8c Southern Ry—-
v 4¥2S (stamped modified)."

/Columbia Gas & Elec 3¥aS debs...1971
, Columbus 8c H V 1st extl-gold 4s__l948
ColumbUS 8c SOU Ohio El. 3¥48—1970
Columbus &c Tol 1st extl 4s —1955
/ Commonwealth Edison Co— , -

, 1st mtge 3s series L.—...——1977
j Conn Ry 8c L 1st 8c ref 4¥aS 1951
Conn River PoWr s f 3%s.A- 1961
i "Consolidated Cigar Corp 3 ¥4s—.11965
Consolidated Edison of New YOrk—

V 3%s debentures ——-2—1-1948
3¥28 debentures.
3%s debentures.

- M-N

J-J

M-N
1 f-a

a-o
/ a-o
;v a-o
a-o

.1980 ; - M-N

: M-S
a-o

/ M-S

f-a

/ f-a
v j-j
f-a

. a-o

.A-O
a-o

J-j

•108%
/106¥a
106

v. 56%

. 105% 106 - - - . - ,8 - 104 .*108 ¥2

.103^103 --/ V/ v-3 n 102 Va 108 ¥2
106% 106 ¥2 ,..1" 105 ¥4 112 Va
106 106 3 105 107 Va

V 34 ?/ 34% > hh- 128 v 33 63

V.34.I, 34 t/ V;V 186 ; r 32% '63 V
,73¥4-73 ¥4 Vv 5;:'V 02 100

104 104 15 102% 107%

111% 113 ¥»
•1013/4 102% V /V '•? ,v*' 102% 107 ¥•

99 .99 1 h 99 : ' ,99 ¥2
83 , 33% -

r'i\ -A r" '".I- l^.' M

14 .81 108 ¥4

'*— ,',99 ¥2- *:

*'

97 ¥2 121''
""*2fc V. 119% - v- '<C' y 119 /; 119 V
1 Y7- - >: ,.78% r - 38 72% 100

• 773/4: .77% •' - :V12}V; 74 93 ¥2
r«94 .. 97 95 " 110 ¥2
*108 110

, ■ h-
1063/4 110 ¥2

*103 /: •-. •'' 103 / 106¥«
K' *v: ' **•«*!■■'

*107% 110 V V-V, iMla 107% 116%
4108 ¥2 108 ¥2 - - 105 ¥4 110
V106Va IO6V2 VV/ // 7 104 108 7/s
1053/8 106 ,V •• 21 1043/4 108 ¥4

/ 55%- 57 58 >; / 45 Va 84 ¥2

.1958

.1958

105% 105%
*104

*110 . -110 ¥4
*115 ¥4

,

108% 109 ¥4
*108

*107%/
*102 ¥a 104%

1003/4 .101
*102. . . .102%
104 ¥2 104 ¥2

11

11

_3

102 ¥4 105 ¥8
105;,/ 106%
108% 111%
116 116

■■ -,'•

106% 110
110 111

105% 107%
M02Vak105¥a

100 ¥2' 103
101% 104%
104% 106%
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JANUARY 3

BONDS
Bonds :»• Range for
Sold Year 1!)4G

No. > \' Low High
4 y. '35 '"•' '76
7 t-.y-.33 ^ 76

• - 2 •"• ••''36 '75
27 , 103% 108%

" *

ioi v* 106
■ " 55% "61 '

: " 21 46 52

■yJp- 1 80 86 ;•'
/i-M''.' 40 48%
V:v" — 43 -53%

— -0 43 53

Volume [165, [Number i455£ ]

Friday Week's Rang*
latorart Last or Friday's
Parted Sal* PrlM Bid & Asked

Low High
J-J 100 100 ICO
J-J . Y -J ;'99% 104%

J-D *95 97%

J-J 58% 57% 59%
A-O ';; ),\O 24 % 23% 26 'A
J-J M '•• 53% V f 49 % I 54%
J-J /: „ . 50 " 54
A-0

. 99% 99% 100
Af-N — *103

J-J fit 100i3 M00% 100 iA

Range for
Year 1946

Lou) High

95 106%
104 106

,86% 97%

t' vW iv" Friday Week's Range
Interest Last or Friday's
Period 8aio Prioe Bid & Asked

■ •' .7 Low High
J-J 'J> i M ' 36% 37 "■ ..v.
•J-J A.'.." •••''•37% • ■ 37%r 37%
J-J l; "a-»V-'*'*36%-.36%
MS '"/•" 105 ;'A; 105 105%
J-J AMMv-! •- *103: • 103'% >
J-D ! C- ! *60% —

',—4. » — 49 , 49%

BONDS

New York Stock Exohange

Illinois Terminal Ry 4a ser A 1970
Ind 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
. Ref & imp 2'As ser C 1986
{International Great Northern RR—
A 1st 6s series A 1952
AAdJustment 6s series A July 1952
A 1st 5s series B ——1956
A 1st gold 5s series C 1956

fAInternat Hydro El deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972
International Tel & Tel 4'As 1952

. JAConsol Ry non-conv deb 4s„—1954
ADebenture. 4s I Mrr—1955
ADebenture *! 4s—. -—1956

' Consumers Power-1st mtge 2%s—1975
Continental Baking 3s debs *—1965

<V{ACuba Northern Ry 1st 5'As 1942
t • ADeposit receipts —

| ACuba RR 1st 5s gold ; 1952
M/ ADeposit receipts

A7%s ser A deposit rets— ,.1946
}C: 'A6s ser B deposit rets., M—1946

5102 107%
..7 Av • •..

— 102 ' 106%
20 " 89% 107'/a

103% 103 %
*103%' —
*103'A 103%
95 C 96'/a

85%r102%
9 102%-105

11 102% ,105%,

Dayton Pr <k Lt 1st mtge 2%s 1975
Dayton Union Ry 3%s series B 1965

I -Deere 8c Co. 2%s debs -1965
Delaware & Hudson 4s extended 1963
Delaware, Lack & West RR Co—

;./'..• N Y Lack & Western div M .

:; 1st & ref M 5s ser C 1973
a income mtge due MM- 1993

•: Morris & Essex division
] r v V Coll tr 4-6s —; May 1 2042
Delaware Power & Light 3s 1973
{Denver & Rio Grande RR—

; ; 5 A 1st consol 4s .-1936,
iAConsol gold 4%s 1—1936

| {Denver & Rio Grande Western RR—
j U AGeneral & f 5s! . 1955! AAssented

-

ARef & impt 5s series ~19?8

Detroit Edison 4s series F 1965'

Gen 8c ref mtge 3%s series G—1966
Gon 8c ref 3s series H 1——1970

> Detroit & Mackinac 1st lien gold 4s_1995
"i*'.' ABecond gold 4s__ 1—1995.
Detroit Term & Tunnel 4'As 1961

;
0 Det Tol & Ironton RR 2% ser B—1976
Dow Chemical 2.35S-M—M-M.M--196L

r {8 ADul Sou Shore 8c Atl gold 58—1937
Duquesne Light 1st M 3s_—,-wMM-1965

*91% 92%
102% 103
103'A 103%

James Frankl & Clear 1st 4S—.
Jersey Central Pow & St 2%s.
Jones & Laughlin Steel 3%s—

MoT;; - .

78% 78% 78%
77% ■ 77 % 78
104% 104'% 104%
103 %'■'•> 103'A 104
—A 103 ' j103

54%' * 53 * 55'/a
M'. *JLp7%~108%

62 62 63'A

108 % 108%
•108% v— &
.108 108
62% 62%

*50 61

104 104*
'

90% 90%
100'A 100'A
; 31% 31%
106'A 106'%

,80% 8.0%

iotwioi '
"•

. ft

100% 100%
loo'A 100'%
*85 90
*85% 87
83'A 83'A
83'A 83 'A

120% >22%
155 .157
102 >102% ;!
105 106%
111 127%
111

, 124%
'%:>r

75 103 Vi
103 106%
92 106 .

90'% 106

•100% 100% !

-106V4 '

East Tenn Va «Sc Ga Div 1st 5s 1956
Ed El HI (NY) 1st cons gold 5s 1995
Electrlo Auto-Lite 2%s debs 1950
Elgin Joliet & East Ry 3'As .-1970
El Paso & S W 1st 5s 1965

5s stamped--—
.Erie Railroad Co-i-;. ^ Uyp.'pJiGen mtge inc 4%s series A—2015

1st cons mtge 3'As ser E 1964
1st cons mtge 3%s ser P 1990
1st cons mtge 3'As ser O 2000
1st cons 2s ser H 1953

; Ohio Div 1st mtge 3%#-..———1971

■

... *105% —

110% 110% H2 '

112% 112% 113

78% 78% 78%
*— 104

93 93
— 92 92

■'

V ^ '100%
*100% 106

103% 106%
:" %10O >;,104 ';

27"r69 ''T> 90 '4
S?

, 64% *88%
» • ' 1 '101% 108 '/

1 Firestone Tire & Rub 3s deb_v
{Florida East Coast 1st 4y2S-.

j ! A 1st & ref 5s series A
• • v- ACertificates of deposit:
Francisco Sugar coll trust 6s_.

103% 107
103 7/a 107%
103% 107%
114 120

103% 106%
104% 107%

104% 113%
94 105 !
102% 106
111% 119

104 104
*104 104'%

115 ' .115. 11&
104'% i 104% 104%
107 ; .107 107 1

j! *104% 107 •

— . 96% 96%
103% : 103'A 103%

113. 113

Qas Sc Elec of Berg Co cons 5s 1949
General Realty Sc Utilities Corp—

A4s conv inc debs —1969
Goodrich (B F) Co 1st mtge 2%s_l965
Grays Point Term 1st gtd 5s— 1947
Great Northern Ry Co— .: -*■
{/ General 5%s series B— 1952
t General 5s series C —1973
General 4%s series D.— 1976
4'%s series e —

— -1977
Gen mtge -3%s ser N 1990
Gen mtge 3%s ser O 2000
Gen mtge 2%s ser P 1982

■

• Gen mtge 2%s ser Q 2010
Gen mtge 2'As ser R — —1961

'> ■
.. A,;., yAGreen Bay «fc West deb ctfs A

ADebentures ctfs.B
■■

Greyhound Corp 3s debs 1959
Gulf Mobile & Ohio 4s series B 1975
Gen mtge inc 5s series A 2015
1st & ref 3%s series D 1969
Gen mtge inc 4s ser B w i— 2044

Gulf States Utll 1st M 28/8s 1976

5" • 7r 89M
; 101% 105%
„ i"; 102% 102% ;

v:..vvj

i !6 •v .vll5% i22% ;

129% 140%
-"3>v T20 134%

i; 12 106 ii 110 32

20 99% 107
.12 99 107 *
3 94'% 100%
5 86 91%
2 95% 99%

—.' .65 79 :

13 7 17%
6 102% 104% J
!_ 100 <107'A

•

> 14> ? 77 ,- "104'A
4 5 98 104

54 67% 68

98% 101% v

;!■ Iv.

*102% 102%
*100% —

y J . 'V-v ' ■ M-v*

. 116% )17%
*"•*129 "132 v«

124% 125 •

; 106% .106%
191% 102'%
aoi.aoi:

69, 89%
101 103

87% 98
71 75

103'A 104
104 108%
99% 103%

. 19 28'%

100% 102

,101% 108
■

93 107
108% 113 'f
49 ,97

Maine Central RR 4'%s ser A 1960
1st mtge & coll 4s ser B —1954

Manati Sugar 4s sink fund—Feb 11957
AManila RR "(Southern Lines) 4s__1959
Mead Corp 1st mtge 3s 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5%s— 1950
t§AMet West Side El (Chic) 4s—1938
Michigan Central— ,

Jack Lans 8c Sag 3'%s _1951
1st gold 3%s 1952
Ref & impt 4%s. series C 1979

Michigan Cons Gas 1st mtge 3'%s_1969
, {§ AMidland of N j. 1st ext '5s 1940
h\: :-f W ' . >.•.-> y : • ' " '• V-''- L -

Minn St Paul & Sault Ste Marie—
1st mtge 4%s ihc ser AJ Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s —1990
Missouri-Kansas-Texas RR—

„ Prior lien 5s series AM—-—1962
'

40-year 4s series B 1962
Prior lien 4'%s series D—->-1978
ACum adjust 5s series A—Jan 1967

{Missouri Pacific RR Co— * ' '
A 1st & ref 5s series A !— 1965

'-."MAGeneral 4s — — —1975
A 1st & ref 5s series F_J. 1977,
'A 1st ic ref 5s series G : -M1978*

. :A Conv gold 5'%s 1949
A 1st & ref gold 5s series H_ 1980
a 1st & ref 5s series I —1981

Moh'k & Malone 1st gtd bold 4s„_1991
Monongahela Ry 3'As series B, 1966
Montreal Tramways 5s ext — 1951
Morrell (John) & Co 3s debs—-1958
Morris & Essex 1st' gtd 3'/is—200Q

'; 'Constr M 5s series A i_1955
. .Constr M 4%s series B_—.—.—1955
Mountain States Tel & Tel 2%s_—1986
MUtual Fuel Gas 1st gtd 5s—"—:—1947

88% 88%
96'%; 96'%

*60 „ -.81 y
7% ■ 7%

102% 103
? 101% 104
84'%. 85%
100'% 100 y2
67% 68 .

*99 100

*104% 105%
'*101 <-!' •

20'% 2Q%

*100% —;

*.102% 107
*90 96

"109 109%

'99% 104 .

135% 150

89% 104%
'98% 104'A

i 75% 94
109% 113%
56 :/ 80%
19'A 45

*100'/4 101 -■?
*137'% 139 "

! 89'% 89'%
100% 100'%
83 85 '

*110 ' "•:•: M'
, 56 % 57%
: 19'A 20'A

Hackensack Water 1st mtge 2%s~1976
Hocking Valley Ry "1st 4%s 1999
tjAHousatonlc Ry cons gold 5s 1937
Household Finance Corp 2%s —1970
Hudson Coal 1st s f 5s series A—1962
Hudson Co Gas 1st gold 5s_ 1949
Hudson & Manhattan 1st 5s A—-1957
AAdj Income 5s_. Feb 1957

68 102%
23% 64%
65% 103;
68 103

14% 46%
66'% 103
05% 102%

72 94 .

105% 106%
100 103'A
102% 103 Va
55 74%
J65% * 89%
58% 83%
97% 102'A

103% 103%

102 108%

104 !. iio
iOO'A 104% '
100% 104%

!;9T%
• 88 ^ 107 .
99 M06 i v
88 104'%
93 108%
72 % 97%

•106 / 108 M
102 102%

> 97% 106 t

! 93% ;103 ;
/ 93'A -102%
. .97 / 106%

98% 106%
90 105%

Illinois Bell Telep 2%s series A—1981
Ulinois Central RR— ';■•'

•1st gold 4s—— — —1951
1st gold 3%S — 1951
Extended 1st gold 3%s_— __1951
1st gold 3s sterling —1951
Collateral trust gold 4s__. ^>1952
Refunding- 4s___ —1955
Purchased lines 3%s_; ^——1952
Collateral trust gold 4s -1953

v. Refunding 5s 1955
40-year 4%s _li966
Cairo Bridge gold 4s —-——-I960
Litchfield Div 1st gold 3s———1961

V Louisville Div & Term gold 3%s_1953
r: Omaha Spiv 1st gold 3s_„ —195l: St Louis piv & Term gold 3s 1951

- Gold 3%s i 1951
. Bprlngfield Div 1st gold 3%s 1951
Western Lines 1st gold 4s—;—1951
Registered —

111 Cent and Chic St L & N O— ■-

'Joint 1st ref 5s series A. 1963
1st & ref 4%s series C J 1963
'1st ref mtge 4s ser D—! ^—1963

■M04M"M!- ■ >:

^101% • r--

f lOO '

.! 98" 98 V'"'
0 96%' '96% 'V
.,102 102 y
!. 97'% 97%
*100% 102%*
/ 'c'79 /: 80% ''!:
*107% —-At''
:,*99"102~!

98%:"98%"';

,105% 105%
*102'/a 103%
*103 " - — ■•;■•
57%" 60
69 ' 70 '

A 62 ' 62%
100 100

•'*' •*--'"•"••'105 "•:'

98 103%
101% 1C5%
403% 106%
106 110 ,

Nashville Chattanooga 8c St Lonl|H- -
1st mtge 3s ser,B — 1966

National Dairy Products 2%s debs-1970
National Steel 1st n'tge 3s! . 1965
{ANaugatuck RR 1st gold 48—1954

For footnotes see page 93,
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99'/a 100
93% 93%

;99% 100%
98% 102
102% 103'/a

* 105 Va 106 y2
*107 114
*105% —

•101 —

*106 112%
*105 109%

• 72% -74y»

107 107
112

•

15% 15%
*95% 110%
109 '/a 109%
*107'/a
164 164

Quaker Oati:?%s ~d«b
•43 44%
69% 70

.. 17% 19

40% 43

*102% .1
9% 11%

: 4% 4%
102% 102'A

'75%
104% 105
106 106

33% >35'/a"

'35 >,

: 12 12%
.*_. 96%
17% 18%

*108% —V

Reading Co 1st 8c ret 3Vis ser D—1998
Revere Copper 8c Brass 3 Vis 1960
IfARio Grande West 1st gold 4s_.1939

;; A 1st cons & coll trust 4s A 1949

Rochester Gas 8c Elec Corp— .

<• Gen ratge 4%s series D 1977
J Gen ratge 3Vis series H 1967
-v* Gen ratge 3%s series I 1967
/?' Gen imtge 3%s serlesfj__—__1969
IfAR I Ark'& Louis 1st 4%S 1934
lARut-Canadian 4s stpd 1949
ifARutland RR 4%s stamped 1941

98 99%
103 103
104% 106
63% 64%

•109% ~ -

108 \ 100S;
108% 108%

*103% 104%1971
—1947

.—1996
1996

—1058

Saguenay Power 3s ser A—.
St Jos 8c Grand Island 1st 4s.

St. Lawr 8c Adir 1st gold 5s_
2d gold 6s

St L Rocky Mt & P 5s stpd_
110% 109% 110 Va

*102 110

71% 70 71%
68 68 68

96% 96% 97%
— 101% 101 Va

101% 101%
101 100% 101

101% 101%
102 Va 102%

105% 105%

18% 20%
105% 105%
1007/a 101 '■
101 101
105% 105%

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JANUARY 3

BONDS

New York Stock Exchange

Newark Consol Gas oons 5s 1948
llANew England RR gtd 5s 1945
IAConsol gtd 4s— 1945

New England Tel 8c Tel 5s A 1952
1st gtd 4%s series B 1961

N J Junction RR gtd 1st 4s—.—1986
New Jersey P & L 1st mtge 3s 1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4%s 1952
New Orleans Term 1st gtd 4s .1953

INew Orleans Texas & Mexico Ry— "
JANon-cum Jnc 5s series A 1935
ACertificates of deposit

A 1st 5s series B —.1954
v ACertificates of deposit —

Alst 5s series C 1956
ACertificates of deposit

Alst 4%s series D 195$
ACertificates of deposit— —

Alst 5%s series A . 1954

V' Apertificates of deposit

N Y Central RR 4s series A 1998.
Ref & impt 4%s series A 2013
Ref & impt 5s series C 1 2013

N Y Cent & Hud River 3%s 1997
3%s registered 1997

Lake Shore coll gold 3%s 1998
3%s registered ^ 1998

Mich Cent coll gold 3%s —1998
3%s registered 1908

New York Chicago & St Louis—
Ref mtge 3%s ser E 1980
1st mtge 3s ser P 1980

N Y Connecting RR 27/as ser B 1975 ,

N Y Dock 1st gold 4s 1951
N Y Edison 3%s series D — 1965
1st lien 8c ref 3%s series E 1966

N Y Gas El Lt H 8c Pow gold 5s 1948
Purchase money gold 4s 1949

NY 8c Harlem gold 3%s 2000
Mtge 4s series A__ 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A— 1973
4%s series B 1973

IN Y New Haven 8c Hartford RR—
ANon-conv deb 4s 1947
ANon-conv deb 3%s 1947
ANon-conv deb 3-%s ——195#!
ANon-conv deb 4s 1953
ANon-conv deb 4s 1955
ADebenture certificates 3%s 1956
AConv deb 6s ; 1948
IACollateral trust 6s 1940
ADebenture 4s_ 1957
Alst & ref 4%s series of 1927—1967
7AHarlem River 8c Port Chester—
'

1st 4s__' ; 1954
IAN Y Ont & West ref 4s June 1992
AGeneral 4s • ..1955 I

N Y Power & Light 1st mtge 2%s_1975
N Y 8c Putnam 1st cons gtd 4s_ 1993
N Y Queens El Lt 8c Pow 3%s 1965
N Y Steam Corp 1st 3%s 1963

IfAN Y Susq 8c W 1st ref 5s— 1937
5 A 2d gold 4%s— — 1937
f AGeneral gold 5s ; .1940
fATerminal 1st gold 5s 1943

ISA N Y West & Bost 1st 4%s 1946
Niagara Falls Power 3%s 1968

Norfolk Southern Ry Co— " - «v''
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s„l996
North Central gen & ref 5s .—1974
Gen & ref 4%s series A —1974

Northern Pacific Ry prior lien 4s„1997
4s registered— 1997

Gen lien ry 8c Id gold 3s Jan 2047
3s registered 2047

Ref 8c impt 4%s seizes A 2047
Ref 81 impt 5s series C 2047
Ref & impt 5s series D 2047
Coll trust 4%s —— .. 4 1975

Northern States Power Co—»: ; -

(Minn) 1st mtge 2%s; 1 1974
1st mtge 2%s 1975

(Wise) 1st mtge 3 Vis 1964

lOgdensburg & Lake Champlain Ry—
Alst guaranteed 4s_ .1948

Ohio Edison 1st mtge 3s 1974
1st mtge 2%s 2—.; 1975

Oklahoma Gas 8c Electric 2%s 1975
Oregon-Washington RR 3s ser A—1980

Pacific Gas 8c Electric Co—
1st 8c ret mtge 3%s series I—1966
1st & ref mtge 38 series J. —1970
1st 8c ref M 3s sei-ies K_ .—1971
1st 8c ref M 3s series L_; ,1974
1st & ref M 3s series M —1979
1st 8c ref mtge 3s ser N 1 1977
1st & ref. 2%s ser P___ !__•__1981

Pacific Tel 8c Tel 2%s debs 1985
Y%s debentures 1986

Peducah & 111 1st s f gold 4%s__—1955
Paterson 8c Passaic G 8c E cons 58.1949

Pennsylvania-Central Airlines-r-
3%s conv.inc debs i960

Pennsylvania Co—'
Gtd 4s series E trust ctfs—" 1952

Pennsylvania Glass Sand 3%s__—1960
Pennsylvania Power 8c Light Co—
1st ratge ,3s—— _ 1975
3s s f debentures 1995

Pennsylvania RR-^ ■ x * • -

"v Consol gold 4s_- i 1948
4s sterl stpd dollar May 11948

Cons sinking fund 4%s 1960
.. General 4%s series A 1965

General 5s series B ..1968
'General'4%8 series D—— 1981
Gen mtge 4 Via series E. —1984
Conv deb 3%s —..—1652

! ' Ganntge aer P 1968

For footnotes see page 93.

Interest

Perls#

A-O

A-b

f^A

¥Zl

jib

F-A
A-O
A-O

J-J
3-J
P-A
P-A

P-A

P-A

jr-D
A-O

A-O
P-A
A-O

A-O
3-D
P-A

Af-N

3-J
J-J
Af-N

Af-N

M-B

:A-oi$i£&
j-j

J-J

A-O >

M-N

3-D

itb
M-a
J-D :>.'■/
M-a a
A-O
M-N

Friday
Last

tale Prloe

73%
75%
83%
96%
93

Week's Range
or Friday's
Bid A Asked

Low* High

*106% „

*81% 85
81% 85

*108% 109% i
123% 123%
*._ 120
108 108

103% 103%
*103 105 - -j

105% 105%

■ - • - - 1 ,•

' 85 ,• 86 >1
*— 87

89% - 91%

90% 91%

87% 88 V};
94 95

Bonds
Sold

No.

, 72%

>75
83 ;

,■/ 94%
90%
*77%

.V75%;
*72%

74

75%
84

97 v,

93 ;•;!•
78

78%
75%
73

A-O
A-O
Af-S

Af-a

Q-J
Q-J
Q-P
Q-A
J-J

J-J
J-J
11-S

J-D
J-D

J-D

J-D
J-D

3-D

J-D

J-D
A-O
J-J

M-a

A-O

Af-N
J-D

A-O
A-O

Af-N
Af-N
F-A
J-D

J-D
A-O
J-J
A-O
J-J

Range for
Year 1946

Low High

106% 110%
88 105%

7,. 85 103%
108% 114%

6 ' 122% 127%
118 118

0 107% 110
3 100 108 ;•

104 108%
103 111%

92%
90

73

£4%
81% 109
82% 106
83% 108
'83 106

80 104

94% 95%
84 109%

91% 107%

65« 99%
• 70% 98%
80% 102%
90 114%
88% 109%

f77 . 100
.. 75 V-. ;95 •-
73%. 97%
73 93 Va

«,r:; •

•98 106

93% 100%

98 106%
98% 105
102% 104%
105% 107

107% 111%
106 109
106 118%
115% 115%
105 119%
£.71% < 96
76 103%

100

9%

1007/s
kl3>:

111';'::
26%
15%
106%
90%

104% 107%
U04 .108%

108

107%

102%

120%

123

117%
117%
103

100%

*108% 109% "
'106%.106y4-.-:
•107% \
.107% 107%
107% 108 ya --

*107% 107%
• 102% 102% *
102% 102%Vv!
*104% 105 Va "
*104 :■::■• .. i'M
*1067/a ..'" ••i-

61 ; 63

*106 .108%
*104%""'J."i

105 106
103 104

*103% _.

103% 103%
120% 120%
116% 117%
122% 123y4"
>116 117%
116% 117%
102% 103%

•J;oo% 101 •<

49 ;;n'33-v 75 w
37 42

11 10% 32%
'

■ 95 100
141 17 49 '

■— 108 100%

76 Hi: 351/4 71

& 2 >131% 143

138% 143%
. ;> 128 :•■■■ 133%

39
'•

f05 127%
■ : ' 1017/a 122 3/4
80 69% 94%
3 68 'v 90y4

56 90 110 H
2 02% 112 a
7 a 94% 112

49 •/ ■•97,. 106%

5 101% 105%
36 y -100% 106%
2 -J;>05% 109%

15 29
: 7

• 1104% 108%
10 ;■ loo 106

5 :i>i. 100 105

5 :: 104 107%

,4ft#. ■

•""2:
19

"7

66
12

108%
105 *.
105
105 \

105%
105%
100%
100%
103%
107

107%

109% ; :

109% r-

110% .it-
noy*r
1117/.
Ill'

102%
107%
104 «/a
107 '

111 ''

..54% 125%

107% 113%
102% 104%

103 107%
102% 105%

103% 107

103% 106%
119 131%,
113 • ,J28%
120 139%
112% 135%
■112% 135%
101 111%
99% 107%

BONDS

New York Stook Bzehaage

Peoples Qas L & C ref Ba.
Peoria 8c Eastern 4s ext—

1947
1960

A Income 4s Apr 1990
Peoria & Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%3 sdr D 1980
Phila Bait & Wash 1st gold 4s—
General 5s series B 197#
General gold 4%s series C——1977

Philadelphia Co coll tr 4%s 1961
Phila Electric 1st & ref 2%s 1971
1st & ref M 2%S 1967

■ / 1st and ref 2%s ; 1974
IfAPhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s debs 196#
; ,• '• ... ; >;• . '•• 4 }.• • -

Pgh Cine Chicago & St Louis Ry—
Series E 3%s gtd gold 1949

'V Series F 4s guaranteed gold 1953
Series G 4s guaranteed 1957
Series H cons guaranteed 4s 1960

, Series I cons 4%s 1963
Series J cons guaranteed 4yas—196#

Pgh Cine Chicago & St Louis RR—
, V.t Gen mtge 5s series A —1970

Gen mtge 5s series B 1975
/■ Gen ratge 3%s ser E 1975

Pittsb Coke 8c Chem 1st mtge 3%s_196#
Pittsburgh Consolidation Coal—
3%s debentures ...— 1968

Pitts Steel 1st mtge 4%s 1950
f/A 1st mtge 4%s series B 1950
Pitts & W Va 1st 4%s series A 1958

1st mtge 4yaS series B— 1959
1st mtge 4'/2S series C 1960

Pitts Young 8c Ash 1st 4s ser A—1948
x 1st gen 5s series B .... 1963

1st gen 5s series C 197#
1st 4'/a s series D —1977

APittston Co 5% Inc deb.,.196#

Potomac El Pwr 1st M 3 1968
1st mortgage 3y«s 1977

lAprovidence Securities #«...»..—1957
V IAProvidence Terminal 4s 1956
Public Service El 8c Gas 3%s—-—1968

1st 8c ref mtge 3s 1972
- 1st & ref mtge 5s 2037

: 1st A rqf mtge .2037

Parte#

11-3
A-O

Apr
F-A

jf-a

F-A
J-J
J-J
3-D
M-N

M-N
J-J

F-A

F-A
; J-D
Af-N
F-A
F-A

Jf-N

J-D
A-O
A-O

M-lf

3-J
3-D
3-D
3-D
A-O
A-O

3-D
F-A

J-D
J-D
J-J

J-J
F-A

JF-N
M-a

j-j
Jf-N
J-J
J-D

Friday Week's Range
V Last er Friday's
•ale Prloe Bid 4 A«fcM

Low High

*102

67% 63% 67%
. £ 36 34% 36

*106%
•< ;.V, .103 103%

107%
125 Va

107% 107%
103% 104 v

; 104 •;' 104
*102% i03 Va"

9% 10%

102

4 62%

_r.
♦— 13 k- V • „

104% 103 7/a 104% ■•'■/■'•;■: 22

mJk *103%
*109

*.. 118
•>:S • '•"•>.*— 124%
120 ; 120 1200 5

— a 118% ai8%;
124* : 123 124 10

1 ' *1
■ *125% 127 ;*•?>

?l-~ H' 103 103% 13

V-'i-

*102% ..
—

100% 101% 6

105 105 105 % yy /> 4

> *105 i&i
'92 92 •• 92 1

.« *90%.'- 93 -V n
-•"#•'■ •':■'.•>/

;y^ '*90% 98 >
*103 y-- Y-*>■■■-.

__

y : *_. 127
*125
*118% .. -.. ->*

Range for
Year 1946 .

Low High ,

106%
94

36 83

106 107%
98% 105%

137 142%
125% 135
105% 108%
103 108
102% 107 r :
102 107
V 9% 26
10% 21
102% 705% -

••• .•«••■». fih-
i/v .A let

103% .iioawr

116% 122%
120% 123
125 134 V*
118% 135

118%,138'/4 ,
1227/a 742.., .{
102 .109V

102% 104% 5
99%
103%
102%
88%

,88%
88

103
127

105
106 ■

106
.

103%
102%
102%
105%
127

90 102%

105% 107
112 113
15% 45%
108 108
108 108 J/a
107% 110%
160 165
240 251%

125% 125%
109 109
108 108%
107% 109%

ISt Louis San Francisco Ry— •» '
APrior lien 4s ser A 1950
ACertificates of deposit

APrior lien 5s series B 1950
ACertificates of deposit

ACons M 4yas series A 1978
ACertificates of deposit stpd —

1st mtge 4s ser A w i 1997
2nd mtge.4%& ser A w l^..«^-2022

ISt Louis-Southwestern Ry—
1st 4s. bond certificates 1989
A 2d 4s inc bond ctfs Nov 1989

5 A 1st term & unifying 5s 1952
AGen & ref gold 5s series A 1990

St Paul & Duluth 1st cons gold 48-1968
IfASt P & K C Sh L gtd 4%s 1941
St Paul Union Depot 3%s B 1971
Scioto V & N E 1st gtd 4s 1989

Seaboard Air Line RR Co—
1st mtge 4s ser A. ..1996

AGen mtge 4y2S ser A 2016
IASeaboard All Fla 6s A ctfs .1935
Seagram (Jos E) & Sons 2%s debs 1961
Shell Union Oil 2y2S debs 1971
IfASileslan-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 2yaS._ _1976
South 8c Nor Ala RR gtd 5s 1963

Southern Bell Tel 8c Tel Co—
3s debentures
■2% debentures —

Southern Indiana Ry 1st mtge-...
Southern Pacific Co—. - - .

1st 4y2s (Oregon Lines) A.—
Gold 4%s

Gpld 4%s
San Fran Term 1st 4s

Southern Pacific RR Co—^
1st mtge 27/as ser E
1st mtge 2%s series F—
1st mtge 2%s ser G —:

Southern Ry 1st cons gold 5s..-.
Devel 8c gen 4s series A

/ Devel 8c gen 6s—.——— —

Devel & gen 6%s —

Mem Div 1st gold 5s.
St Louis Div 1st gold 4s—

Southwestern Bell Tel 2%s debs.:—1985
ASpokane Internet 1st gold 4YaS.—2013
Stand Oil of Calif 2%s deb*—.1968
Standard Oil (N j) deb 2%s —1971
Sunray Oil Corp 2%s debsi. .1966
Swift A Co 2%a deb* -.1961

.1979

.1985

.199#

.1977

.1969

.1981

.1950

.1986

.1996

.1961

.199#

.1956

.1956

.1956

.1996

.1951

M-N

J-J
J-J
J-J
J-D
F-A
A-O

M-N

J-J
J-J
F-A

J-D
A-O
F-A

J-J

J-D
A-O

3-J
F-A

J-J

ir-fl
JF-N
Af-N

A-O

J-J
J-J
J-J

3-J
A-O
A-O
A-O

J-J
J-J

A-O

Apr
P-A

JF-N

3-J
M-N

98 Va
89

99

*90

<97% 100

■ 49% 52%
51-: 51%

• 53% 56
50 54%
38% 40%

• 38%. 39%
■ 90% 91 y*

> 52% 54%

103 107
99 Si 102%
94% 98

'■87 1001/4
:i96 • 102%

36
37%
38%
41%
27%
27%
90%
53 %

73%
73

78%
77%
52%
52 V,
92%
55%

102% 102% 1

87 87 :vayy/M
747/a 75 .aay 21

y 81 83% y- 14

*112 •
*

39 :.:V 39% 10

*106% — ■>>:•

100 120
85% 100
63

62

112
35

93 ,

105

114%
63%

99% 100%
70

:<• 18%
94%

,r 97%
:■ 58%
*102

':■■■ 99 y
♦126

72

18% V
95

98% >
89 ; ;

99%

• 101%
•'. 98

98%
.105%

■107% 108 /.
'•102 Va 102%
; 96% 96%

; 101 101% H
96% 98

"*98% 100 "•:
105% 106 V'j
92% 93%

; 87% 87%*'
*92y4 93'/a

124% 125%
101% 103

<113% 113%
118% 119

-'*__• 116
*105y« 107%-,

^ 102% 102% '
50 -* 50- -

105 105
98 98% '

• *.. ■ 102% •

*101% ao2ya

71
237

>.7
19
29

36

45

16

51
i 2

55

25
1

5'

73

105% 106%
129 ya 132%

97% 101%
,56 90%
16% 25%
93% 97%

...97 , 101
56 80
100% 105 /
97% 100%
126 129

, 106% 112%.
'

100% 108:,'
94% 114%

^' \ :

'•93 108 «/4
90% 106%

'■92% 110%
'105 107

90% 102%
' 84% .; 93%
91 97

116 145
98 10)9%
107 ' 123 y«'

" 110% 128
122% 135% '

"104% 109%

100% 107%
67% .

107% '

99%
103 V4

*44

104 ;
97%
103 ^
101% 106"
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JANUARY 3

Week'* Using*
•r Friday'*
Bid A Asked
Low High

•Friday
bdenwi Last
Period Bale Prtoe

. BONDS

New York Stock Rxehaage Bend* Range for
Sold \ear *.»•»«

No.
. jpow High

Friday Week's Range
Interest Last or Friday's
Period , Sale Price Bid & Asked

.■ £<:, v.. Low High

Bonds? Range for
Sold ; : i' Year 1946
No. Low High

^87 102
•837/e 99
97 106%
95% 107 V*

103 110%
56% 68'/a

101 % 104%
101% 104
113% 117%
105
106 7-109%
103% ill '
96W

• ' Jy \i*4

73***109
72 ' 108 '»
72 11 108%

101% 103%
101 102 «

. 65 ■ 94%
'

63%, 91"
106% 109%
99% 104

103% 108

102% 106 •

117 123

Terminal RR Assn of fit Louis—
Ref St imp M 4s aer C 2019
Ref & imp 2%s series D 1985

Texas Corp 3s deb 1965
Texas St New Orleans RR— , .i

.

1st & ref M 3%s ser B : 1970
1st St ref M 3%s ser C 1990

Texas & Pacific 1st gold 5l. 2000
Gen St ref M 37/as ser S 1985

Texas Pacific-Missouri—
Rac Tenn RR of New Orl 3%s__1974

Third Ave Ry 1st ref 4s 1960
AAdj income 5e Jan 1960

Tol St Ohio Cent ref St impt 3%s 1960
Trenton Gas & Eleo 1st gold 5s—1949
Trl-Continental Corp 2%s debs—1961

128% 137%
102% 109
105 108

100 Va 104%
93 101 V

127% 152%
98 106

102 105%.
88 % 104
49 82%
100 105%
110 110
100% 103

128% 128% 128% ;

103 Va 103%
J06Va "100 106%

- , 102ya
97% 5 97% :98 ^
a *130 =144

102% 102%

— 102 •• 102- -•
100 • - 98-100 'W>
64% 1 59% 64 %.

"

100 7
*■101% 109 - *.

l.'w 1017/a 101%'

; 106% 107
* 65Va
*101% 103%
•101% 101%
113 Va 113 Va

■>106% 107
, 108% 109
<104% 105'A
101% 102 Va

80 Va 86%
.>•■'•78% 86 Va

: - .76 84 Va

102% 102%
,♦1017 lOlVa' . v

68% 71
66 66%

♦106 Va —

**7* 100 <•'»

•:1037/a 104 — ■

105 Va 105 Va -1

♦117Va? i-'v.-*.-':

109% 112%
102% 107
34 34

103, 104%
101 105%

10111 104%
102 107 Va

. 93% 99%
101% 104
99 101%
99% 104%

♦111% 112% :
"103Va 103%
*— ' 34%
*103% ? w- v v

*102% 102%

101A 101%
103% 103%

■j 96% 97 Va
*102% —

100 100
,100% 101%

Union Electric Co of Mo 3%s.
1st mtge St coll tr 2%s

flAUnion Elev Ry .(Chic) 5s-
Union Oil of Calif Ts debs
2%s debenture*

Union Pacific RR— : /
1st & land grant 4«
27/as debentures
Ref mtge 2V2S series C

United Biscuit 2%s debs
U S Rubber 2%s debs
Universal Pictures 3%s debs..

7 21% 22%
*20%

♦lOOVa 101 "•
♦109

7*99% 100%

Vandalla RR cons g 4s series A—1955
Cons s f 4s series B 1957

Virginia Electric St Power Co—
1st St ref mtge 2%s ser E_.—1975Va Iron Coal St Coke 1st gold 5s_.1949Va St Southwest 1st gtd 5s 20031st cons 5s 1958

Virginian Ry 3s ser B 1995

■ 103 Va 103%
*100% —■

*105% 110
*103 Va 110
104% 105%

101 106%
100 104
106 123

99% 115 :'

103% 113

STOCKS 70;;
New York Curb Exchange

Range for Year 1946
'

Low ■ '' High
5% NOV , 15% Jutt
3% Oct 8 Jun

3% Oct 8% Apr
9% Sep 11 Jan
L0% Oct ' v 115% Feb
.1% Nov • 27% Jan
9% Sep T^i.14% May

:
, ' • ■ 'V.'*,,! ; ».{'•

9% Oct • 12% May
IV4 Dec ' s 3% Feb
4% Dec V 11% Jan

Babcock & Wilcox Co .* *
Baldwin Lodomotive—

1% preferred —30
Baldwin Rubber Co common 1
Banco de los Andes— -/ .-777
7 American shares —— ,—

Barium Steel Corp— ——1
Barlow & Seelig Mfg—
$1.20 convertible A common !

Basic Refractories Inc 1
Bauman (L) & Co common 1
Beau-Brummel Ties com 1
Beaunit Mills Inc— 2.5(
Beck (A S) Shoe Corp— —:
Bellanca Aircraft common —1
Bell Tel of Canada 10<
Benson & Hedges common '
' Convertible preferred
Berkey & Gay Furniture :

Blckford's. Inc common .

Birdsboro Steel Fdy St Mach Co com.
Blauner's new common.
Blue Ridge Corp common ——-

$3 optional convertible preferred—
Blum (Philip) & Co Inc.. .-*—

Blumenthal (S) <fc Co
Bohack (H C) Co common... .—

1% 1st preferred — —1C
; Borne, Scrymser Co 2

Bourjois Inc
Brazilian1 TTaction Lgt & Pwr——
Breeze Corp common—La—.—.*±*.
Brewster Aeronautical—

VBridgeport Gas Light Co —

Bridgeport Oil Co
Brillo Mfg Co common —

-Class A —*——

British-American Qil Co •-i—

j British American TObacco—
, \ ;

Am dep recta -ord bearer—
.... . Am dep rets oxd jfg ,;J

18% Nov
6% Sep

17 Jan
M 7% Nov
17%. Dec

■20 V Oct v
73% Dec >'v

.163% Nov
18 Va Sep
34 Oct';
2% Dec ;

•

19% Jan
~'
-:7 ; Oct ?, j

• 10'A Dec *

3'A Oct
54% Sep
13;. Dec «,

*21 Oct

37% Sep
122 V Oct :.

33 Dec )

15 - Oct

7:18% 8ep
15% Oct;
4 Sep

25 NoY
- 6% Sep

• 18 Sep
33 Feb

23% Apr

•' 16% .Nov .-
■

: .;i6% Oct

47 Va Jan
5 Sep
41% Sep

'

1% Oct
16 Sep
37% Sep
109% Jun

5 Va Jun 7;
51 Jun
54 7 Feb

. .

27 : Aug
46 Jan 7
29% May 7
32% Jan )

24 Jan.?
. 57A Jan
16 Oct: v

57% May ;
W't

57% May '

57% May .

247/8 May
11% Apr -

3Va Jan
89 JunV

7% Feb »■

12% Feb i
157/e Feb

; 17% Feb.

21 ' May -

67A Feb r

:,.9VaSep":
116% Aug

American General Corp common—
$2 convertible preferred—
$2.50 convertible preferred—

American Hard Rubber Co
American Laundry Mach— —

American .Light St Trac -common—
6% preferred — —

American Mfg Co common
American Maracaibo Co i ;
American Metal Products Co.
American Meter Co..

American Potash St Chem class A.
Class B

—

American Republics - —-

American Seal-Kap common.*
Amer Superpower Corp- com.

$6 series preferred—**——*—;
American Thread 5% preferred:—
American Writing Papet common.
Anchor Post: Products * *
Angerman Co Inc common.
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg r-**.

Angostura-Wupperman
: Apex-Elec,Mfg Co hew common—

. Appalachian Elec Pwr 4%% pfd.

'
- 8%' 8Va'r 3,900

X112 ;ii3%,BO
For. footnotes see page 97,
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164% May
2% Sep
28 Sep
20 Jan

<45 Nov
114 Nov

15% Oct
, 9 -Sep
6% Oct
84% Jan
12 Bejp

X- 'i'<ff'.LW'.\\

87 • Nov
15% Nov
100 Oct

6 • Oct

16% oct
46 Oct

16% Oct
15 - Oct
4 Dec

16% Jan
11 • Sep
■18% Oct .

65% Sep
12% Sep
1% Oct

137 Oct
20% Oct

125 Sep
li t Oct
116" Sep'

164% May
4% Jan
45 < - Jun

33% Aug
68 Apr -

122 Jun
25 ', July f

14% Apr
10% Sep
61 Apr .

23% July:

97% Aug
18% Dec

106 May
15% May
52% May
166% Apr
.53% May '
52% May
10% Feb
29 Jan

22 Feb
28% Jun

88 May
19 Jun

. 4 Feb
184% May
41% Jun
166 July
15% Jun
i5s::. Hy'f
21% Jun ^
15% May
32 Jan
6 Aug
9 Feb
20 Mar
50 Jun
105 Apr 5
25% Apr

17% Apr V
y 6% Jan %
*/43 <•-,■ Jan '

50% July -

12% Jan

48 Feb '■
% Jan >

42 Apr >

S Feb '

11% Oct
'

5 Jan -

49 Jun

80% 83
2% ■ 2%
31% 32%
8% 9%

16 y4 17
X35% X35%

5 5%
10 10%

iTHE COMMERCIAL & FINANCIAL CHRONICLE
Monday, January -6, 1947

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JANUARY 3 /

STOCKS
New York Curb Exchange

Brltlah Celanese Ltd—
Amer dep rets ord reg—

British Columbia Power class A
Class B

Par

-10s
•

*

Friday • Week'sSales
Last

, Range for Week
Sale Price ef Prices Shares

Low High
V; \'J» ■■xj/i-.,?';*•' .# *•' '■ '■•'•<%!
v . 4% 4% ' 4,200

: Range for Year 1946
Low ■- " High

Brown Forman Distillers— - 1
<5 prior preferred *

•
, i, ;. £' '"'v;;V,: -1 . a.K £fv
Brown Rubber Co common————1
Bruce (EL) Co common ■ 6
Bruck Silk Mills Ltd •
Buckeye Pipe Line_
Bunker Hill & Sullivan..
Burma Corp Am dep rets,
Burry Biscuit Corp ——12%o
Butler (PH) common 25o

• ; .*• •. • v • ... •

j.Pablc Electric Products common ana
!

L Voting trust certificates 50o
pCables & tireless-— • \ •:•■'
j American dep rets 5% pfd £1
Calamba... Sugar Estate j..." - "
California Electric Power-
Callite Tungsten Corp "
Camden Fire Insurance
Canada Bread Co Ltd.

Cement Co Ltd common -

6%% preference . —-i. v" 20
Canadian Industrial Alcohol—
, Class A voting — v .• • • .

Class B non voting ■ •••■ •

Canadian Industries Ltd—
p 1% -preferred
Canadian Marconi — > ,■ <ty
Capital city Products, ~ " "" «
Carman & Co common. Z 10
Carnation Co common - ~~ ~ *
Carolina P & L $5 pfd- — ~ •
Carr-Consol Biscuit Co. " "^"l
Carter (J W) Co com ZZZZZZZZZZZi
Casco Products common - •
Castle (A M) & Co... ZZZZZZZZZlO
Catalln Corp of America— i
Cent Maine Power Co—

3.5099 preferred — ;. -

Central Ohio Steel Products "
Central Pow & Lt 4% pfd ~ 100
Central St South West Utilities 50e
ICent States Elec 6% preferred——100

1 7% preferred ——— inn
t nf/l /•.«* 41.. : u

4% Sep
> 25% Jan

2% Sep
17% Dec
100 Jan

W Z./ iv .

.6% NOV
35 J ioct
16% Mar
11 Sep

I- 15% Sep
1% Nov
5% Nov
7% Mar

-i-k--———100

6onv pfd opt div ser _100
Conv pfd opt div%er 1929 100

Cessna Aircraft Co common

Chamberlin Co of America Zs
Charis Corp common „ in
Cherry-Burrell common g

Chesebrough Mfg common t«i
Chicago Rivet & Mach ... 4

Chief Consolidated Mining ZZZ 1
JChilds Co preferred.: — —100
Cities Service common Jj in

$8 preferred ZZ Z *

■■■ft* 60o preferred B • ""

7% Jan
81 May,
4% Jan
34y4 Aug
102% Feb

%v--y-'wi.
14% Jun

.50 May
30 July
15% Jan
26% Jun
'

4 Feb
12% Jan
19% May

City Auto Stamping 5
City & Suburban Homes ""10
Clark Controller Co. . " T
Clarpstat Mfg Co- Z—Z ZZZZl
Claude Neon Inc common 1

Clayton Lambert Mfg 4
Cleveland Eiectrlc UlumlnatlngZl: "•
Clinchfield Coal Corp
Club Alum Products Co.

Cockahutt Plow Co commhii •
Colon Development ordinary"
Colonial Airlines. 1 ■> 7, S/n
Colonial Mills Inc ZZZZZZZZZZZVZio
Colorado Fuel & Iron warrants

Colt's Patent Fire Arms. —25
Commonwealth & Southern warrants-
Community Public Service „25

Community Water Service.. 1
Compo Shoe Machinery— ,' ^ "
Vtc ext to 1956 1

Conn Gas & Coke Secur common. *
(63 preferred ; •

Uonsol Biscuit Co—^ r~
Name changed to .

Carr-Consol Biscuit CP
Consol G E L P Bait common *

► 4%% series B preferred -100
4% preferred series C ; 100

Consolidated Gas Utilities 1

Consolidated Mining & Smelt Ltd 5
Consolidated Royalty Oil _io
Consolidated Steel Corp common •
Consol Textile Co 1 __ 100
Continental Fdy & Machine ~Co—ZZ—1
Cook Paint & Varnish Co *

Cooper Brewing Co. j
Copper Range Co— •

V1 l.--f •* '

800 > 10 " Oct
100 9% Nov

'

1,450 14 ■< Dec

1,300 i 3% Dec
32,400

•

2% Nov

1,300 9 Dec

325 38 Mar
>50 58 Oct
400 < 7% Jan

250 11% Dec
3,100

*

3 <■•' Dec

5,200 -10% Dec

1,200 •i, 23/- NOV
8,500 •w/.'4 > -feep
3,150 *23% Nov
59,200 % Sep

500 30 Sep
5,400 : 2 Oct

200 R Oct

3,700 1% Sep

yy:':y 43% Nov

'V1;v.

500 . . 70% Sep
10 & 115 Apr

1,600 .

107% Sep
7% Nov

Cornucopia Gold Mines 5c
Coro inc common •

Corroon & Reynolds.. ^ 1
SI pfd class A _•

Cpsden Petroleum common "" 1
5% convertible preferred 50

Courtaulds Ltd— „ ,

American dep receipts (ord reg)—£1
Creole Petroleum
Croft Brewing Co Z Zl
Crosley Motors Inc .

Crowley Milner & Co-± ' 1
Crown Cent Petrol (Md) 1 5

Crown Cork International A •
Crown Drug Co common: 25o
Crystal Oil Refining common.—.——•

$0 preferred 10
Cuban Atlantic Sugar ; 5
6% preferred ... • : —100

Cuban Tobacco common. »
Curtis Lighting Inc common 2.50
Curtis Mf| Co (Mo) a

1 ;• u %
"

1 4,700
13% 13% 14 4,300

3% 3% 900

"3% 1% "1% 4,400
40
■ '•t\. -'y

39 y4 40 50

31 30% 31%* 3,500

2% 2 :i 2% V" 8,900

vZ 11% 13 •' 1,400
10% : '. 10 10%

*

4,100

5%. 5% 5% 3,300

16% 16% 17 200

.5% :- 5% > 5%. 1,500
2 2%

: 29 29
25% 26%
106% 106%
17% 17%

Davenport Hosiery Mills
Davidson Brothers Inc..

.00
1

Daytpn Rubber Mfg class A conv 38
Otjay Stores commofig.y „,. boo

33
7%

33

7%

8% 9% 1,500

% Dec
13y8 Nov
3 Noy
13 " Dec
-3 '. : Sep
35% Dec

7 Oct
24% Mar
2 Oct

, ,. 9 Sep
10 ' Nov
5 , Nov

17 Oct
5% Sep

^ 2 • Sep
22% Dec
20% Oct

■105% Sep
13% Sep
5% Nov

u oct

31 • Oct
7% Nov
34% Oct
'

8% Dec

•91 Jan •

121 July
112% Aug

• 12% Jan

05% July "
6% Jan
33 iv Dec '

17% May
33 Feb Z
44 July
7% Sep

,14% Feb*

3% Feb,
26% July
7% Jan

147/b Nov
6% Jan:

44% Aug ;

11 Jan i
38 May -

W 5% Feb f

22 May ,

23% May
10% May

Z;24 May Z
:: 10% Jun :

6V» Apr v
1 60 Apr '<

36% Feb p
108 May >
> 88% Jan >

13% Feb .:
ao Feb

39 Aug
16% July
39 Aug
2oy8 Jun

STOCKS

. New York Curb Exchange

Dennison Mfg class ▲ common.
8% debenture

/ Friday Week's
Last ■'■;•,•;■■ Range

Sale Price of Prices
> ■ Low High

10% 11%
.100

8

1

1

Derby Oil Co common
Detroit Gasket St Mfg
Detroit Gray Iron Foundry
Detroit Mich Stove Co common 1
Detroit Steel Products 10
Devoe & Raynolda Class B_ —*
Diana Stores Corp com.
Distillers Co Ltd—
Am dep rets ord reg_.

Divco Corp commoiL
Dobeckmun Co common.

.1
-

... -1
Domestic Credit Corp class A__, 1
Dominion Bridge Co Ltd *
Dominion Steel St Coal B^_ 25
Dominion Tar St Chem Co Ltd •
Dominion Textile Co Ltd •
Draper Corp.—— : * '*
Driver Harris Co—

7 preferred series A
6 preferred series B.

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B —*
Electric Bond St Share common— 8

$3.50 pfd formerly $5_ — •
$4.-20 pfd formerly $6— *

50 to $1 Stores.
Ford Motor Co Ltd—

> Am dep rets ord reg.
Ford Motor of Canada^—
| Class A non-voting

Class B voting.
Ford -Motor of France—

j, Amer dep rets bearer.
Fort Pitt Brewing Co
Fox (Peter) Brewing.
Franklin Simon & Co Inc

I 4%% conv pfd-4^..—
• Franklin .Stores

;• Fuller (Geo A) Co--—————
$3 conv stock

Gen Electric Co Ltd—
Amer dep rets ord reg

General Finance Corp Common
5% preferred series A.
Warrants

General Fireproofing common—.
General Outdoor Adv 6% pfd
General Plywood Corp—
General Public Service $6 preferred—*
General Shareholdings Corp com 1
$6 convertible preferred •

Georgia Power $6 preferred—
$5 preferred —.

ao%
.f—
512%

>12'

i,30

7%

aik
t!4-; .

■ 3%

•13%

IDuke Power Co ^

Dunlop Rubber Co Lta— /• -
Am dep rets ord reg £1

Durham Hosiery class B common—*
Duro Test Corp common 1
tDuval Texas Sulphur.- * »,

East Gas St Fuel Assoo common
4% $9 prior-preferred——
6% prAfwrreri , ,

Eastern Malleable Iron
Eastern States Corp—

'|ll%> 13

# ~2% "5%
11% 12%

.■■27% 30
15% 15%

• 6% 7%

17 18%
14 >14%

- 3% 3%

13 13%

,v Sales :
for Week
Shares

2,500

3,800

2,300
6,200
800

100

5,700

1,000
900 :

12,900

2,200 ,

Electric Power St Light 2d pfd
Option warrants.

Electrographle Corp
Electromaster Inc
Elgin National Watch Co common—15
Elliott Co f ., 1ft.
5%. .preferred~; 'CM

Empire District Electric 5% pfd 100
Emsco Derrick St Equipment 5
Equity Corp common 10c

$3 convertible preferred .—I
Esquire Inc i ' ■ 1
Eureka Pipe Lint common——10

45%

Z:>8%
.17%

71%
141
6%

3% 4%
96% 97%

, 63% 66 y4
35% 35j/2
2% 2%
70 72%
64 65

45% 47%
: 7%*' 8%
16% 17%

71% 71%
136 ' 141

6 6%

16% n
4% 4%

19 s 20
17 18%

8% 8%
•2% 2% . 2%
53 51% 63

9% 9%

Fairchild Camera St Inst Co——I
Fairchild Engine St Airplane 1
Falstaff Brewing ——1
Fansteel Metallurgical —*
Pedders-Quigan Corp_ — 1
Federal Compress St Warehouse Co—25
Fire Association (Phlla)— 10
fFirst York Corp
f $2 div cum v**
Drtshifi4nv(M Co-rr v

8
3%

20%
13%

53%
2%

20 21%
13%: 14 y8

51% 53%
2% 2%

3,900
150
675

, 25

4,500
450

100

725
3,300
41,900

500

250

1,700
500
700

1,150
4,200

400

1,800
225

600

10 10%
30% 32%

14 y4 * 13% 14%
35% 33% 36 •

11% 11% 12%
26 ' 24% "26%

Gdrrett Corp common., .,—8
Gatineau Power Co common— —•

-. 5% preferred—.—100
Geilmau Mfg Co common ; 1
General Alloys Co. -

G
9% 9% 10

•17 17

Giant Yellowknife Gold Mines.
Gilbert (A C) common '
Preferred *

Gilchrist Co———..———•
Gladding McBean & Co^——1—'
Gleaner Harvester Corp 2.50

i Glen Alden Coal. —*
1 Glenmore Distilleries class B.J.^ 1
Globe-Union Inc 5
Gobel ;(Adolf) Inc common—: —1
Godchaux Sugars class A .j— * -

Class B ..

; 24%
106

19%

"3%
94 *

4% 5%
3 3%

'i% ~i%
8% 8%
4% 5JA,

<22 24%
106 106
18% 21%

1% "3%
94 97
113% 113%

"5% "5%
19%: 22
52% 53

3,200
100

1,800
1,900

1,500
100
900

*500
10

3,500

1,100
50

; 75

1,200
650
50

im 18% -20%
I8V4 . 17% 18%
42% * 12% *14%*
15% 15 157/8
5%* 5%" 5%'

$4.50 prior preferred
Goldfield Consolidated Mines.
Goodman Mfg Co—— i J.—50
Gorhom Inc class A..^—— *
Gorham Mfg common— 10
Graham-Paige Motors $5 conv pfd—25
Grand Rapids Varnish— i— 1
Gray > Mfg Co.—. — i— 5 i,
Grayson-Roblnson Stores —— ,1
Great-Atlantic St -Pacific Tea— ^ *
Non-voting common stoct_— •
•7% 1st preferred..—: j——IOO

Great Northern Paper i— 25
Greenfield Tap Sb Die. i—-—*
Grocery Stores Products common—25c
Gulf States Utilities $4.40 pfd_—IOO
Gypsum Lime St Alabastlne •

32 -32 •

"1 * ~1%;

— . - * 14% -15 •

62 - : 61% -64y8
16 . 15% 16%

-••
.. • < .... g ■ g • j

'11%- 10 Z " n%*
—■ ' 13% 13%

102 ; 102 ' ,

44 i"-44%"
v 20% 20% ;;■:'
15% : 15%
112% 112% is

1,100 '
1,400

i 4,000
1,900

*

1,106

100

27,600

■ -200

450 -

3,300
500

, 5,400
200

50

,300

A 500*
; 1,200

60 ,

■> '.'•■■ Range for
Low

10. Oct
145 Feb -

9% Sep
23% Jan
2% Nov '■
7% Sep '

22% No.v
■ 12 Sep 1
■6% Deo 1«:

1 v/*»

18 Sep
15% Oct
10 . Oct M
3 Nov "
38% Jun ;:.-:
/11% Mar
22 Ve Sep ?
83% Jan >::

> 70 Oct V
36 - .-Sep...--'
95 Oct

9V4 Oct >
15% Dec -

5% Nov
13% Sep

3 Oct
89% ;6ep
54% Sep iv
.'30 .Oct •>(.

1% Sep
50% Oct
46% Oct

40

» 7
13
67

68%
100
4%
16%
3%
17%

, 14%
43

109
8%

y-2%
45
8%
26

Sep
Nov
Oct

Oct.
Oct

Sep
Dec v

Oct
Nov

Sep
Oct
Nov

Jan
Dec

Sep * -

Sep
Dec

NOV

8 Dec
3% Dec
20% Sep
13% Oct

11% Jan
243/a Dec
50% Dec
V Sep

36% Nov

18 Oct

• H Oct

'. 17% Dec
19% Dec

3 Oct
7% Mar

27% Jan
13 Nov
31 Nov
11% Dec

.21% Nov.
7$ Deo

8% Nov..
14 Jan
97 Jan ,

4% Nov ■

3 Dec:,

13%
7

8

3%
20

104
11%
85
3

92

111%
"lio :

:■:;■: 5%
,-19%
' 52%

17%
.27';
.17%

?■- 16%
13%

'

12%

Mm
r":57:'-
24 :>

► 103 ^
'--.•!

48

10%
48 y4
15%

•:• - 7%
••H^8%

is®
*

.i93 •

; 131 -

37

.> 16%
13%

*111%'

12%

Dec
Dec
Nov

pec
Sep ,

Dec *■

Jan :*
Nov ,

Oct
Nov
Jan

Jan

Dec
Dec'!<

Sep
Nov:
Feb
Dec

Dec;>.
Dec

.Nov
Sep
Sep ;

Oct
Jan
Dec '

Sep
Mar

Sepf
Oct
•Nov
Dec -

Nrov.

Dec

•Nov
Sep
Sep
Jap
May
Sep

Hall Lamp Co.
Hamilton Bridge Co LtdL.
Hanunemill Paper __10

8%-. 9 .

■ 7%v7%
32 f 33%

Year 1946
High

21 Jun
180 May v
13% May
37 Aug
7y» Feb

•17% May
•39 3/4 May

.17% July
13% July

24% Feb Z
28% Apr
227/a Apr
8% Feb
41% May
21% May

. 22% Sep
1074 July v
96U TAprJJ?

.'iv65Feb i,
110 May
-split' ■■ i*<
■12' - jJun ;
4 24% Mar
10%' Feb
'20^' Apr*

'4

>Vr' ; Vt

8 Jan
104% May
92 May
42% Jan
5 • Jan

104 Jun
98% May

56% Jan
157/a May
26% Jun

'

77 y2 Mar
78% Jan

166% July
•12% Jan
27 .Apr
4% Sep

30y« Apr
v 39% Feb

'

•; 53% Apr
112 Apr
16 Apr.
4% Jan
66 Jan
22 Feb
34% Jun

177/a Feb
8% Feb
26% Jan
'40% Apr
17% Feb
29 Feb
70% . Feb
3y4 Dec
42 Deo

31% Ape

,8% Jan

29% Jan
35 Jan
r. Z'v/r-.Z. Vv v

. 7% Mar
10 Dec ;

> 51 Aug
, 17 Oct

- 42% Oct
30 y4 May
40 July
110 July

',22 Jan,
18% July
107% July :
14% Jan "
9% Jan

it

18% Feb
17% Feb ;
10% Apr "

• 12% Feb v

31% Apr :
109 Jan

% 23% Apr *
140 Jun
6% Apr >

110 May >
115% Nov C
111% Sep
•6% Oct '

'

43 Va Jan
'55 Feb

297/a Apr.
39 » Jun v

28 Jun ^
. 24% Jan
14% Dec

„ 26% .Jun,
87/a Feb '
69

: 44
107
' 4

53

Feb
Feb.

Aug
Jan '

.. ; : Jun *
22% Apr.

: 71 Jan :1;;

; > 47% Jan V
; ; 14% May 1
: 23% Jun *

37%. Feb.;
135 • Apr ,"

> 147 JulyZ
46% Aug *

■ p3% Jan *
«8%M*y
116 Jan ■

16% Jun •

17% Feb,
11% Feb ..*
52% May."

For footnotes see page 97.
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Volume 165 dumber 4557

frrlday Week's Sale*
Last Ratify / for Week

SaleTrice -vof PriCeS Shares
ir - Low High

- !%•• 1 ,1% &.300
- ,^av87% 90 150

"

82 1 Bl'/a 83% 200

.1 r 12%^12% 13'/a4,5001
- 112% 112% V'v'10-

A '/ 15% • ' 15% 16 - T 300

Range for Year 1946
Xaw Ziigh

I . Aug •'
t4 Oct 117 ; APr
65 'Oct 108 JApr

■

mm
,-vw% *8*

Long Island lighting ^o—
, /Common ctf/s Of ''dOp—-
1% preferred % ctfa of dep...

• "•% preferred % ctls of dej^i.

Louisiana Lafctt & ^Bjrolorailoh—
Louisiana Potter 8r Light KJW4-

v- tyhch Corp —~ ——

87% Jon
•

17% Teb
•-M: Ms

- '^2% hlay 1

-my: ■■■'?,

"T :/33% ion
75% May ■ .

r: 27% Dec ••

:: 37 >Jun ,\
'

^OVaMar, i
.121% 'Jun

,.vii9July/;.!
-7% Apr
',54 :

t Dec (

"6% Mar !
19Ve Jan •}
4% Jan : f
18% Apr I
22% Jan I
47 Apr ?
24 Apr J
17% Apr vj
8% 'Apr ■ t
87s Apr }
26% Jan ;
12% Jan - 4

112 May j
11% Jan ]
14% May I
62 Mar j
'9% Feb {

-17% Jkn
5% Jan ;
14% May *

>'24% Apr j
, 20% Apr .

6 Aug f
31% May . }

, 9% Oct i
,V ' •' • • A ' $

35 Jan |
47 Feb
9% Jkn •' ]

-14% May
}

'

29% Aug , ' t
6 " Jan i

19% May Vf f
50 July.'"", i

11% Jan ,-l
-107% Feb i
17 Apr t

20% Feb i
10% Jan > l)

V 6?, Feb *-!
18% Aug" r; ;

210% Jun j
23% Feb
54% Jun '
10% Jan ,

-
. 6% Feb ; ■

10% Jan I
,v 32% Apr t
160% Apr I
36 J Jun 1,
21% May
17 Jan

5,500
1^00
•i;600
1,000
':•/ 25

900

2,200

2,100
7,900
2,400

i imiuofo • Powerr Cb cbtomonj^i—
V b% conv preferred-1.... : 50C,:. Dividend. 'arrear--«tfsii.i^.i^^i^>'Illinosi Zinc Co common...— •
imperial Chemical Industries— •

i,;dep rets Teglai—
. Imperial Oil (Can), cOupon.vU .£_*■

Registered ,v.. ur; imperial Tobacco of -Canada_v—___>i_5/ Imperial Tobacco of Great "Britain St //,V Ireland X.———„ ij*_—jt—I £1 •
. Indianapolis Pow 6c Tit 4%* pfd—109 •
Indiana Service 6 ft preferred —.100('j 1% ' preferred—.:— 100
Insurance Co of North America 10

!' *?>',* I*. •'

^ *-International Cigar Machine •
•

International Hydro-Flectrlc— ;

vV Preferred $3.50 series j—i t50
International 'Metal Industries A——•
International Minerals and Chemicals—
Warrants :

...

International Petroleum coupon shs—•
Registered shares...

•-
• •

. * '
)*>?'r-1

International Products——; -i.i.^10
: International Safety Razor B_-_.—
International Utilities common 2.-5
Interstate Power $7 preferred.-—~.i.*
investors Royalty—r 1
Iron Fireman Mfg Voting trust ctfs~*
Irving Air Chute.—i—j --1
'Italian Superpower

-500
300

1;600
1,150

14% .Oct
? 8% Jan
15% Oct V
6% NoV

25% Nov
'28 Nov

: 3% NOV
10% Sep

17 % Dec
- .2% Nov
: 8V4 Dec
30 V2 Dec
•■«% Sep
103% Oct
20 Jan

-U 9% Dec
AV* Dec

X2% Dec
11% Jan f

180 Sep
17 May !,
37% Dec >'
5 • Oct./'

2 Sep
• 7% Sep
.22% Oct
132% Oct
20 6ep *

14% Oct
10 Nov

Jeannette Glass Co common.
Jefferson Lake Sulphur Co..
Jim Brown Stores common-
Class A preferred —

Julian St Kokenge Co—...

12 Nov {
7% Deo .:

9y8 Apr . *
49% Aug ?

17% Jan 5

22% July ?

38 May ?
37% Sep j
23% Mar

x26% May
; 15% Jan <

4% Feb ? 1

14 Feb, ;
j •/ . • k.. ; V

24 y4 Feb i
22 Apr \ ■!
19 > Jan , ;

'A'A • A
12% Jun 'a

108% Jun, j
35 Apr
142 Aug :

16% May
21 July

81% Feb
liy2 Mar

; : 4% July
• 95 . Dec

18% May
19 Mar

64% Jan
X35 Feb

•17% 'Jun
124% Jun
> 33 Aug
32% Jiin
9% Feb

•15% Jan
29% Jan

1? isrbV
12 ? Sep
5% Oct
6% NOV
14% Dec
30% Dec
,10% Jan
13, ,Dct
6% Nov

9% Jan
37% Jan
lVa Dec

27 V* Oct
13% Nov
20 Mar
29% Mar
9 : Nov

25% Mar
23 Dec
9 Nov

15% Jan
'10% Dec

Laclede-Chrlsty
t Clay, :Prod-—i——.

Lake Shore Mines Ltd^ •

Lakely Foundry 'St Machine
Lamson Corp of Delaware..—
Lane Wells Co common

Langerdorf United Bakeries class A.
, Class T—

—

Lanston Monotype Machine...
La Salle Ext University— —

Lefcourt Realty common——...—
Prior preferred ...

__nLeonard Oil Development
Le Tourneau (R G) Inc

—

Line Material Co i
Lionel Corp —...

...

Lipton (Thos J) Inc.6% preferred-
Lit Brothers common

t ' ' 9 k ^ '
r '

Loblaw Groceteriaa class A—
Class B^—JXr—

•_—
Locke Steel Chain— ——; —

Logansport Distilling, Co—/—.
Lone Star Gas Corp cbmmon——L.

: Longines-Wittnauer Watch Co..—/

10% Nov
104% Nov
46 Dec
87s Jan

11274 Sep
100 Sep

11 Sep

8% Sef)
11% Dec
11% Dec

T% Dec

•46 49 .

9%s
.. 97s 107a

123% •121 Va 124
111 115% 111%

_ 1 $ 17s

19 1974
774-7 BVa

165 167%
For footnotes See l>"age 97,
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Monday, January 6, 1947,THE COMMERCIAL & FINANCIAL CHRONICLE ;

NEW YORK CURB EXCHANGE
range for week ending january 3

"

v"". '.'"v":*"*' v:: ;.n /'.'stocks
:

H,New York Curb Exchange
Range for Year 1946 ^ 1 ' 'v j ' .

-VV Low i...,;. High , ,, v . , , | 'or
33% Nov v 63 May ,, "
34 Nov .62% May f.;i ■' A 7 i ■

"

314 Dec 12% Feb St,/Lawrence Corp Ltd-, •
8 Jan 13% Oct Class a $2 conv pref 50

I* 6% Dec'H7 v;21% Jan St. Regis Paper common..* 5
100 V1 Nov 108% July -»" Salt Dome Oil Co.,: —1

/;■, Samson United Corp common.. 1 J
11 Apr Savoy Oil Co 5
59% Jun Sayre & Fisher Brick Co.. 1';,
73& May iVw'i h-h:
15% Apr ■< Schiff Co common *
40 Apr " Schulte (D A) Inc common 1

v.':-K! Scovlll Manufacturing 25
Scullin Steel Co common *
Securities Corp General 1
Seeman Bros Inc— i *

6 - Feb Segal Lock & Hardware 1
41% Jun •>; Selby ghoe Co _J •
18 Jan

s ; - • selected Industries Inc common 1
,?ec Convertible stock _____ 5

18 /4 May . •. $5.50 prior stock ; 25
16/4 Jan Allotment certificates
22 'Jan Semler (R B) Inc.. L_< —1

'

1 '% Sentinel Radio Corp common 1
12 Dec I Sentry Safety Control 1
2b Apr l Serrick Corp class B__ 1

P I Seton Leather common....M.mrM...*

Shattuck Denn Mining 5
Shawinlgan Water & Power... *
Sheller Mfg Co 1
Sherwin-Williams common. 25

4% preferred i 100
Sherwin-Williams of Canada £——*
Sick's Breweries Ltd *
Silex Co common •

Slmmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Singer Manufacturing Co. 100
Singer Manufacturing Co Ltd—
\ Amer dep rets ord regis £1
Sioux City Gas & Elec Co—. • • r

3.90% preferred 100
Smith (Howard) Paper Mills •
Solar Aircraft Co 1
Solar Manufacturing Co 1
Sonotone Corp ... 1

Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred 25
6% preferrd B < 25
5%% preferred series C 25

Southern New England Telpphone__100
Southern Phosphate Co new com 1
Southern Pipe Line ——10
Southland Royalty Co 5

Spencer Shoe Corp *
Stahl-Meyer Inc— i *
Standard Brewing Co 2.78
Standard Cap & Seal common ——1

£'• Convertible preferred—.—r. —10
Standard Dredging Corp common 1

$1.60 convertible preferred—20
Standard Forgings Corp 1

Standard Oil (Ky) 10
Standard Power & Light.— 1
Common class B— *
Preferred —*

Standard Products Co — 1
Standard Tube class B —... 1
Starrett (The) Corp 1

> Steel Co of Canada— *
Stein (A) & Co common. '
Sterling Aluminum Products 1

*

Sterling Bre.wers Inc. —--1

Sterling Engine Co ?
Sterling Inc.. —-—1

'J Stetson (J B) Co common *
112 May*. * Stinnes (Hugo) Corp,.; £
122 vJun , stop & Shop Inc..—— ; —~J

. ,, .* y ' H Stroock (S) & Co common— *
113% May.'vi , » '>
27 Apr-...-,i . ; . Sunbeam Corp. —*
;23 Feb sun Ray Drug Co. . 1
20% May • Superior Portland Cement,- Inc *

- v > ' Superior Tool & Die Co ——-—3
Swan Finch Oil Corp ...11

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High '

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

vv - ■ .' Low High
39 Va .40'/a " 200

__*• ; 38 38 100
.3% 4 ; - 200

~ io% 11% 400,
7% 6% 7% ' ; 9,i5o

STOCKS |
New York Curb Exchange Range for Year 1946

Low ? - High
'

J o-• For
North American Rayon class A —•

Class B common ——*
North American Utility Securities.—*
Northern Central Texas Oil——-—--5
Northeast Airlines. — 1
North Penn RR Co s. 50

Northern Indiana Pub Serv 5% pfd.100
Northern Natural Gas.. —20
Northern States Power class A 25

Northrop Aircraft Inc —1
Novadel-Agene Corp •

-•V 46% Aug
f . / 9% Jan

47 Jan
22 May

> 4 * 9% Jan
v '■*. 30 May
i 7 '!)- Jan
,:i' rtT bz: •

r.y: 30 -?July
- 7%' Feb

. v/- 35% Feb
"C; 104% May
ry ' 111% May
v ^29 Jan

Feb
yKfi'.v 5V4 Jan
^vci2%T Jun
H 16% Jan

'

'>*;?.t :•">-:4
■ : 10% Jan

.24 Dec
f

/ 19% Jun
169 y* Apr
115% Aug

%:-y, 31% May
13% NOV
24% May

Ogden Corp common :

OniQ' Brass Co class B common

Ohio Power 4'/a% preferred
Oklahoma Natural Gas new com.

Old Poindexter Distillery
Oliver United Filters B__
Omar Inc :

□'okiep Copper Company Ltd—
American shares

Overseas Securities
...

...» • 11% r 11% 11% 600 10% Nov H 19% Jun

..25 40%r 39% 40% 600 38% Sep 46% July
-25 .. 35'/a 35 y* 100 35% Dec > 41*% Feb
*

.. .u 102 y4 July 109 May
400 114% ,114 114% V 50 108 Nov • 117% Apr
•

— — __ — 11% Jan . 16% May
"

-w ' .. 26% Jan 28% July
•

— .... .. — 27 Jan 21% Jun
'; Vl ,' \ ' y 1 t' r <r ■ * ' /

. 3% 3 3% - 54,200 3 Nov 14 Jan
-11%' '... 11% 13 /17,100 : 8% Sep 13% Mar

..„1 .. — t 1 . .j 11 Oct 20 Jan
—5, 38 37 "38 , 450. 37 Deo . 59% Aug ;

1 15% 15% 16 , 1,100 . 14y8 Nov 24 Jan
•

.. 59% 59% 20 H 52% Nov 84' July

• SO 90 - 50 43% Nov 56 May.
-25 .. ... 28%. Dec " / •• 31 Sep

1 . 5% 5% 5% 6,400 ; 5V4- Sep 9 Jan
• \ 9% 9% 760 " 7% Nov : 21% Jan
—* 3% 3% 3% . 500 , 3% Sep ' 9 Jan
100 — .. 112 y8 Oct 117 Jun
2.50 8% 5% ;; 1,500 v 5% Dec 12%May
...* . 64% 63 . 64% 700 62 Oct 86% Jan
...1 v-_-_ 9 • 9% 400 7% Dec 9J/a Dec
-20 . 42% 41 / 42 Va . 1,100 40 Oct ' 51V« AOg
.—* 39% 39% 40v 400 37 NOV 637/s Apr

,50c 9% 9% 10% - 3,500 - 8- Nov • 11% Oct'
...* . .. 11 11 y8 300 . 9% Sep • 20% Jan
—* H 20% 20ya 600 15% Feb 37% May

•
>- 13% 15% 1,900 13% Oct ' 30% Jan

IIIl' "3^ . "3^ "3% 9,700 "27/a Sep T%Mar
1 .. 5% 5% ■; 3,900 5% Dec 15% Feb

—2 ... 11% 11% 1,200 .9% Nov y ., 14% Jap
—50 v __ • 44 Mar 4^47 * Jan
..50 54% 51% 54% 1,260 s 50% Nov . 78% Feb

5 -Hi 9 v . ' 8% 10 v 1,400 8 Nov 15'% Feb
1 6% 6% 7%/M, 800 5% Sep 10 May

—10 16 16 100 15% Sep 27% Jan

.250 5% 5% 6 3,400 4% Dec . 10% Jan

.2.50; 16V\ 15'A 16% 3,500 15>/a Dec 28% May
—• , .. , 10 Sep 15% May
.100 — — 100 July 108 Aug

.

v:. 5 v.'.: "*. H
—^._ .. 35% Sep:." > •:■.60 • -■ Apr

1. .'t 1& iy8 1%:. 15,300 ^ 1^ Sep ;j3% Feb
—• __ ._-y ._ 73 Sep >05 May
—1 10 ' 87/a 10%^ 2,800 8% Dec H i 20% Jan
—i. 1% 1% 2> 2,000 i% Oct yi '3 Feb

;.17Vi 17% 17% 200 13% Oct 18% Apr
—8% Sep-' 10% Jan-

Pacific Can Co common

Pacific Gas &.Elec 6% 1st pfd
5 'A % 1st preferred —^—

Pacific Lighting $5 preferred
Pacific Power St Light 1% pfd
Pacific Public Service

$1.30 1st preferred
Page-Hersey Tubes common——

Pan American Airways warrants..
Pantepec Oil of Venezuela Am shs
Paramount Motors Corp —

Parker Pen Co

Parkersburg Rig & Reel
Patchogue Plymouth Mills

Peninsular Telephone common
$1 cum preferred

Pennroad Corp common.
Penn-Dixie Cement warrants :.
Penn Gas & Elec class A com^

Penn Power & Light 4 Va % pfd—
Penn Traffic Co :
Penn Water & Power Co..
Pep Boys (The)

r.

Pepperell Mfg Co — —

Perfect Circle Co. :

Pharis Tire & Rubber com—

Philadelphia Co common...

Phillips Packing Co
Pierce Governor common —

Plnchin Johnson Ltd Am shs
Pioneer Gold Mines Ltd—

Piper Aircraft Corp com—;—

Pitney-Bowes Inc
Pitts Bess St L E RR—

Pittsburgh St Lake Erie
Pittsburgh Metallurgical common.
Pleasant Valley Wine Co—,—...
Pneumatic Scale common

Polaris Mining Co
Powdrell St Alexander common..
Power Corp of Canada common.

6% 1st preferred ...

Pratt; St J.ambert Co
Premier Gold Mining.
Prentice-Hall Inc common

Pressed Metals of America...
Producers Corp of Nevada
Prosperity Co class B
Providence Gas ! ...

Public Service of Colorado—
6% 1st preferred.
7 % 1st preferred

Puget Sound Power St Light—
$5 prior preferred.

Puget Sound Pulp & Timber..
Pyle-National Co cpmmon
Pyrene Manufacturing

106% Jan
.. iU% Feb

225 103% Sep*
v 200 18 ' Sep

25 *10% Sep
1,100 . . 9%j;Dec

48 Jan

62% May
34 y» Jan

< •0% July
26 Va May

Quaker Oats oommon.
6% preferrediiv

Quebec Power Co
Taggart Corp common
Tampa Electric Co common
Technicolor Inc common..
Texas Power & Light 1% pfd—
Texon Oil St Land Co
Textron Inc

Thcw Shovel Co common
Tilo Roofing Inc —

Tishman Realty & Construction.
Tivoli Brewing Co
Tobacco & Allied Stocks
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets def reg a

Todd Shipyards Corp
Toledo Edison 6% preferred—

7% preferred —

Tonopah Mining of Nevada
Trans Lux Corp —

Tri-Continental warrants.
Trunz Inc

Tung-Sol Lamp Works—
80c convertible preferred

Radio-Kelth-Orpheum option warrants.
Railway & Light Securities
Voting common 10

Railway & Utility Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common *
$3 convertible preferred _•

Raytheon Manufacturing common—50o

Reed Roller Bit Co — *
Reliance Electric & Engineering 5
Rice Stix Dry Goods •
Richfield Oil Corp warrants —

Richmond Radiator 1
Rio Grande Valley Gas Co— , v • , 'i
(Texas Corp) vtc__ —1

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc.. *
Rolls Royce Ltd—
Am dep rets for ord reg £1

Rome Cable Corp common 5
Ronson Art Metal Works 2

Roosevelt Field Inc 5
Root Petroleum Co — 1
Rotary Electric Steel Co— —10
Royalite Oil Co Ltd —— *
Russek3 Fifth Ave common : 1.25

Ryan Aeronautical Co 1
Ryan Consolidated Petroleum.., —*
Ryerson it Haynes common —I

24 Jan
4% Feb
84 Feb
44 Jun

60 Aug
29 Va Jan

37 Va Jan
*34 Va Jan
49 Jan

4Va May
13 Va Feb

HOVa Mar
26% Dec

Udylite Corp —

Ulen Realization Corp—------■
Unexcelled Chemicals Corp...—
Union Gas of Canada.
Union Investment Co —-•

Union Stock Yards of- Omaha.j.

For' footnotes see page 97,
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Waldorf-Astoria Hotel—
-A5s income debs

vWash Water Power 3%s—
West Penn Electric 5s
■West Penn Traction 5s—
Western Newspaper Union-
6s conv s f debentures.

Friday Week's Bang*
Last or Friday's

Bale Price Bid * Asked

Low'High
— $101 __

109 109%
$119% 122

102% 102% 102'/a
103% 103V2 103M2
108% 108 108%

106% 107
$113 y« 119%
$165 180

$110 —

105% 105%

102%
103%
105 Va
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JANUARY 3 # -

'•■■/..v'STOCK 8 /.####/%##■# Friday Week's
New York Curb Exchange ; / Last Range

■/ P#v'■■■Vv: ;.#/; /„.'•■ r ■ #/.'. '■ '##..•;• Sale Price of Prices
Par :■ X-ois High

United Aircraft Products com—50c # 6%'.; 6 /' 6%
United Chemicals common • # — #'
United Corp warrants ; . % %##■ 7/a
United Elastib Corp • 39'A 41%
United Gas Corp common 10 17 16% 17%
United Light & Railways..* 7 26% V ; 26%. 27%
United Milk Products.

, ;• 96%:## 91% 96%
$3 participating preferred • — —

United Molasses Co Ltd— . • ' . -

Amer dep rets ord regis •>— #/.#.# —

United NJ RR & Canal 100 , —

United Profit Sharing 25c 2 1% 2
10% preferred— 10 10% 10 10%

United'Shoe Machinery common 25 69% 69% 70
Preferred .25 — 46% 46%

United Specialties common 1 13 * 12% 13%

U S Foil Co class B 1 23% 22% 24
U S Graphite common 5 — j 15'A 15%
U S and International Securities——2% 27/8 3%
$5 1st preferred with warrants—— ./ 89 89

U S Radiator common 1 ' 14% < 13'A 147/a
U S Rubber Reclaiming • # / 3% 3%

United Stores common—50c -; 3 3 .

Universal Consolidated Oil-*—— 10 — 25% 26
Universal Insurance 10 — #;###-•*• /v •*—
Universal Products Co common——#10 24 24 24
Utah-Idaho Sugar—-——5/ - , 4% , 4V4 . 4%
Utah Power & Light common———• 21'A 21 21%

Valspar Corp common—,.1 11%
$4 convertible preferred————*-5 —

Venezuelan Petroleum——i-i—l 5%
Venezuela Syndicate Tnr , 20n 3
Vogt Manufacturing^/-!— •• *:■

'
, ->?/ 'fl J >• .

- Waco Aircraft1
1 Wagner Baking voting trust ctfs ext—.•

7% preferred— i 100
f Waitt & Bond class A__ •

'.Waitt & Bond Inc (new)"— 1
Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp 1
[Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred •

West Virginia Coal & Coke
Western Maryland Ry 7% 1st pfd-
Western Tablet & Stationery com..
Westmoreland Coal
Westmoreland Inc

Weyenberg Shoe Mfg
Whitman (Wm) & Co
Wichita River Oil Corp.
Williams (R C) St Co.

Willson Products Inc
Wilson Brothers common ——

5% preferred ww
Winnipeg Elec common —

Wisconsin P & L 4%% pfd—
Wolverine Portland Cement
VAjodall Industries Inc -

Weodley Petroleum
Woolworth (F W) Ltd— ,• - r • •

/American deposit receipts
1

6% preference i
Wright Hargreaves Ltd

—5

.100
•

-20
-10

i&W
—1
-10

Amer Writing Paper 6s————.—1961
Appalachian Eleo Power 3%s 1970
Appalachian Power deb 6s ...2024
Associated Electric 4%s_ 1953
Assoc T & T deb 5%s A ; 1955
Atlantic City Electric 3 Vis 1964

Bell Telephone of CStnada—
A 1st M 5s series B 1957

5s series C 1960
Bethlehem Steel 6s.—..———..1998
Bickford's Inc 6%s ..1962
Boston Edison 2%s —1970

IACentral States Electric 5s—.1948
A5%s 1954

fAChicago Rys 5s ctfs (part paid)_1927
Cities Service 5s — Jan 1966
Conv deb 5s 1950
Debenture 5s 1958
Debenture 5s 1969

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q 1976
1st ref 2%s series R 1981

Consolidated Gas (Bait City)— >

Gen mtge 4%s 1954

Delaware Lack & Western RR—
Lackawanna of N J Division-
lst mtge 48 ser A
1st mtge 4s ser B

.1993
1993

Eastern Gas St Fuel 3%sJ 1965
Elmlra Water Lt & RR 5s 1956
Finland Residential Mtge Bank—
5s stamped 1961

•

l •

; ; ."cm / • • - -

AGeneral Rayon Co 6s ser A 1948
Grand Trunk West 4s 1950
Green Mountain Power 3%s 1963
Guantanamo & Western 6s 1958

Hygrade Food 6s ser A Jan 1949
68 series B Jan 1949

Indiana Service 5s 1950
1st lien & ref 5s 1953

Indianapolis P St L 3%s 1970

Bales

for Week
Shares

.#'5,300

17,400
550

1,900
V 9,800
#.#••70..

2,600
300

1,700
20

800

5,100
450

4,600
/ 50

2,100
200

800
200

50

2,800
1,500

Range for Year 1946

3% 3% 800
13% 13% 13% 1,400

— /£ 36% 37% 450

4% 4% 400
##:-4 ; ; 4% 500 Z

10% 10 10% 7,900
7% #, 7% •

2,750 .

2 2% 900
v«OO

11

.8% 1,000

;vf|

;vi

'

•

OO

|

-

;

4

"4»

.

.

•

-eo
'

t

/

1

9% 2,000

33 34 50
—■ ;

15% 15% 100
23% 23% X24 -400

13% 13 13% 500-
10 19 , 100

Low

5% Nov
23% Nov

14 Sep
32 Feb

137/8 Sep
20% Oct
7 - Jan

5 Mar

•."W-'f

'

8% Jan
284 , Jan
1% Nov
8 Sep
67% Dec
46 , Sep

#10% Oct

16% Oct
15 Mar

2% Sep
86 V" Oct
liy8 Oct
3 - Nov

2% Dec
22 Feb

20; Sep
20 Oct

4% Sep
19% Sep

8% Sep
96 Sep
/ 5% Sep
2% Oct
11% Sep

-

3% Dec

11% Oct
108 < Dec

30 Feb

4% Dec

*8 Oct
4% Sep
2 Oct
7 Sep

111% Deo

8% Nov
114 Dec
28 Sep

: 26% NOV
18v Nov
'14 . Sep
32% Oct
13 Dec

16% NOV

17 Dec

7% Dec
19 Sep
9% Sep

106 Dec

5% Dec
8% Nov

-10 - Sep-'

11% Oct
7 v/Feb
2% Oct

•i!.!

High
8 Oct

34% May
2% Jan
60 May
21% Apr
37% May
95 : Dec

105 : Dec

9% Feb
294 Aug
4% Jan
12% Jan
84% Apr
49% July

j j24% Apr

30% Jun
17% Feb

7% Jan
100./ Aug
20% May
8% May

7% Jan
27 Apr
28-: Feb

34% Aug
7% Jan
25% Apr

13% Jan
145 Jan
12% Jan
4% May
24 Apr

9% Feb
/19% Jun
114% Aug
46% Aug
10% Mar

; 24'A May
9% Jun

^ 7 May
11% July

115 Apr

-16% Apr
155 Feb

40% Apr
■ / 49 Mar"
M 24% Feb

24 Juft
55 Jan
29 Jan.
,38 Jun/

- 33
■ / 15

31
20

112

11% Jun
7 17% Jan

16 "Apr
}■ 3 -f

17% Mar
- 7 ,7 / Feb

7/7^6% Feb

Interest
Period

3-D
J'J '
A-0
J'J

: M-S .

M-S '

J-D
J-J

3-D

J'J

A-O
A-O

J'J
F-A

M-N

102%
104

82% 83
83% 84%

767% 58
104 104
102% 102%
lQ3y4 103%
105% 105%

$107% 108%
; i04Vi 104V4
$104%- 1Q5%

$118% 121

;l 58 62

28% 28%

$103 Va 104%
$— 124

78 ■;>; 78 %
s$62 —

$104%' ..
$106% —

$65% —

107% 107%
$103% ...

102% 102%
104 104%
$107% -

.r Range for
-Year 1946

Low High

100% 104%
108% 111%
118 124

99% 104%
102% 106%
105 108

106 . 110%
111% lf-0
165 165
110 . 115

103 108%

67 110%
67 112

■ • 50 73

103% 107%
101% 104%
103% 107%
105 109%

-106 110
102% 108%
103% 3 06%

117 126

55%
24

81%
49%

102% 107%
124 130

75 92

60% • 62%
103% 109%
104% 106
65 75

105% 110
105 106%'
102% 104
104 105%
105% 108%

BONDS
New York Curb Exchange

J International Power Sec—
A 6% s series C 1955
» A6%s (Dec 1 1941 coup)—. 1955
A 7s series E 1957 >

A7s (Aug 1941 coupon) 1957
A 7s series F__ 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s ...1957
Debenture 6s 1952

Altalian Superpower 6s 1963

Kansas Electric Power 3%s 1966
Kansas Gas Electric 6s 2022
Kansas Power & Light 3%s 1969 <

Kentucky Utilities 4s 1970

McCord Corp deb 4%s 1956
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4%s—— 196?
v ."•••• vv" \ f./■■■'?'■
New Amsterdam Gas 5s..——.—.1948

t New Eng Gas & El Assn 5s 1947
5S ... 1948

;. /: Conv deb 5s 1950 :
/ New England Power 3%s 1961
(; New England Power Assn 5s 1948

' Debenture 5%s i. 1954 /
N Y State Elec & Gas 3%s .1964

7; N Y & Westchester Ltg 4s 2004
North Continental Utility Corp—
^5%s series A (90 fo redeemed>.1948

• Ohio Power 1st mtge 3%s——1968
'

1st mtge 3s.—.—..— —1971

Pacific %ower St Light 5s——1955
- Park Lexington 1st mtge 3s 1964 /
Pennsylvania Water & Power 3y4S-1964

/<• 3%s 1970 /
Power Corp (Can) 4%s B — 1959

/ Public Service Co of Colorado—
1st mtge 3%S—— -*..—1964'

/; I • Sinking fund deb 4s —1949
Public Service of New Jersey—
6% perpetual certificates - . -

■l Queens Borough Gas Si Electric—
////5%s series A——————1952'/■

Ban Joaquin Lt St Pwr 6s B—1952
/ Bcullin Steel inc mtge 3s 1951 Z
:/ Southern California Edison 3s 1965
/ Southern California Gas 3%s 1970

Southern Counties Gas (Calif)—
1st mtge 3s 1971#

Southwestern Gas & Elec 3%s 1970

Spalding (A G) 5S————u.—.
AStarrett Corp inc 5s
Stinnes (Hugo) Corp— , . -
; A7-4s 3d stamped
Stinnes (Hugo) Industries—
Z 'A7-4s 2nd stamped
Toledo Edison 3Vis
United Electric N j 4s

United Light St Power Co—
1st lien & cons 5%s

United Light St Railways (Maine)-
6s series A—..-

Utah ;Power & Light Co—
•

Debenture 68 series A—

.1989

.1950

.1946

Interest
Period

j-d

F-A

J'J

JS
J-J
J-J

J-D
MS
J-J

J-J

F-A

a-o
M-S

J-J
MS

3-D
M-N

M-N
A-O

■'3r5i?
j-j

j-j

A-O
A-O

F-A
J-J #
j-d

J-J

Af-S

j-d.
j-d

M-N

Friday Week's Range
■!' Last or Friday^! , Bonds
Bale Price , Bid A Asked ,. Bold

v;";/.'/#'.. Low High • No.

Range for
Year 1!)46

Loiti High
vl

100%
87%

107

103%

$32 # 37 29
, 65

■

28% 59%
34 34 2 32 65

"

.. ■ 29 60
33 34 6 32 63
31 31 1 30 60
100% 100% 62 98% 103%
87 88 15 85% 101 %
32 32 4 27 55%

$104% 104% 106%
$111% 115% —— 112 115%
$110% 111 109 111 %
106% 107 19 105% i07y
103% 103%

'#> 55' " 56%
103% 103%

$103%
•V: 99% 100

100 100%
100: 100%
$107% —•

/ 101 % 102
i 103% 103%

105% 105y8
$102%, . •

102% 104-'O

55 78 '

102 108%

103%
97

97

97%
105

100%
101%
105 »/4
101%

105%
101%
101%
101%
108%
105 ;

105%
107%
103 Va

$9% 10% /#._ |>; f8% 47

$108 108% # 106 ' 109%
$106% 107% 104% 109%

103% 103% J 2 102 106%
$75 91 r„; 76 91

$107 108 - 105% 108

$107 107% r , r; >.106% 109

103% 103% n • ' 5 ;i- 103% 107

107 107 - 1 #• 105% 108

103% 103%- .: 9 101% 104

$458%.168. , • mmrnrn *" i 155 / 172%
V-Vvi.'uf-i

'."V<.**■ /

• v

$04 :104% ' . . . 1 3 #? 103 107%

120% 120% 5 120 126
: $99% — 98 < 101%
107% 107% ' 25 -1105% 108%

$106% 107 — 105 109

104 104 #- 1
:

103% 107%
$108' — f>i*j •#108 108 7/a

iol#101 ":
" '

99 106%
91% 91% "" 2 78 107

$33V8 35 32 48
.

v ;#

33% 33% 30% 48
104% 104% 3 104% 107%
106 106 •.#$/ . 106 110#..

103 103% 12 ,##103^; 106%

104% 104% 6 #, 104% 109%

$111% — %. $11 1 ■Lie#:.

67% 66 68 ., v:.:.40 , 58% >91%
109%,HO"♦ i07%i4lO%

$105 1 -;Soi r^flOO /''f!09 > '
—

. 115%.jl|J5yl V • 115 126 ^

— ; , $102% 103% — ' 100% 106%

Foreign Governments & Municipalities
. bonds

New York^Curb Exchange
1

'-,/(/ r c •' >

/ Agricultural Mortgage Bank (Col)— ::
A20-year 7s ——.—April 1946
A 20-year 7s —Jan 1947

Bogota (see Mortgage Bank of)
| ACauca Valley 7s 1948
/Danish 5%s 1955

Extended 5s 1953
: fDanzig Port & Waterways—
1 AExternal 6Vas stamped 1952

. r ALima City (Peru) 6J%s stamped 1958

.Maranhao stamped (Plan A) # #
Interest reduced to 2%s 2008

.'/AMedellin 7s stamped 1951
'/Mortgage Bank of Bogota—
/v; A7s (issue of May 1927) 1947
# A7s (issue of Oct. 1927) 1947

• 'AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972

/. Parana stamped (Plan A)
Interest reduced to 2%s—*—2008

##/##
'

Rio de Janeiro stamped (P,lan A)
Interest reduced to 2% 2012

ARussian Government 6%s 1919
1 A5%s 1921

Interest

Period

Friday Week's Bangs
Last or Friday'* Bend* . '

Sale Price Bid & Asked Sold/^-x
Low High NO: >

$76% - . —

- ' $76%

Range for
Ye?ir 1946
Low High

76% 83%
76% 85

21' 31%
:91; 99%
88% 97%

27 32
13 # ; 23%

30% 36

50% -52

50% 53

20% 27%
90 99%

37% 41

31% 44
4 14%
4 14

»no par value, a Deferred delivery/sale, d Ex-Interest, e Odd-lot; sale, f Ex-distribution.
Ex-stock dividend. nUnder-the-rule sale, r Cash sale, xEx-dividend. yEx-rJght«.

.

? t The following cash sales are not included in the year's range: Hammermill Paper Co.,
Nov. 27, at 27%; N.. Y. Merchandising Co., Nov. 27, at 18%.#/,;/v.
1

• $Friday'8 bid and asked prices; no sales being transacted during entrant week. t, j
ABonds being traded fiat. '.// "" #•
{Reported in receivership. , ■

V Abbreviations used abovtv—"cod,"-^oertlflcate8 of deposit; "cons," consolidated: "eura." crunnla-
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;
"wi," when issued; "ww," with warrants; "xw," without warrants. / #

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



, Safer
for Week
'Shares" Range for Year 1916

Lot* nigh
215 37% Nov. . 52%, 'Juit

1

;V2S>#/ 19% Mar .58%' Feb"
. 2,169 159 7/a Nov 200%. Jun
1,079 30% Jail 70% Jun
383 34% Oct 51%' Feb

Chisago Stock Exchange

r. . • :' • ■,, • • ■:>■. "• . ;• ,. ; . ' .*.< •> • .?* *' •. . • - ... •. > .• .. • «, »• W'.- ''<«/; Cv oiy > -f-'f % 1 "V -.. I. .■.>•'■ /•' ; \ • •• *• - ' "•

98 . . •: -1 THE COMMERCIAL ft FINANCIAL CHRONICLE Monday, January 6, 1947

For footnotes see page 106.

ffffffffff' &t o c k s :;• . •>• >,
>Wfffi-if ■ ififf>■'/ IffffM.

Bastian-Blessing Co common ___•
Reiden Mfg Co .comnioa.; - 10

Berghoff Brewing Corp _J.L__2.1_1
JB1HK8 Mig Co capital X

Borg (George WV Corp 10
Brach & Sons (E J) capital —.

Bruce. Co (E L) common—-- 5
Burd Piston Ring common 1
Burton-Dixie Corp 12 y2
Butler Brothers common —10

; "
,.. •; 'ft'", • ■t'"--.

Castle & Co CAM) common 10
Central 111 Secur Corp common 1
Central S W Util common :50c
Prior lien preferred — —11. ♦
Preferred 1 •

. Central States Pr '& Lt preferred-—*
> Cherry Burrell Corp common—-5

Chicago Corp common x
Convertible preferred •

Chicago & Southern Air. Lines ___•
Chfysler dorp common ■ s

Club Alum Products Co com .

2 Coleman (The) Co Inc 5
Commonwealth Edison common 29

I; ■ Consolidated Biscuit common 1
Name changed to; " ' . V
*

Carr-Consolidated Biscuit Co
Consumers Co com par sh vtc A —*

: Common part sh vtc class B— _*
Curtis Lighting Inc common——1—2%

Dodge Mfg Corp common new— AO
: Domestic Credit Corp class Al—»—«.l'-
Eddy Paper Corp (The)_. ♦
Electric Housenoid, Util Corp 9
Elgin Nat Watch Co new com 15

*}•>* \ \V'Z V". r};'

Fitz Simons & Connell Dredge &
Dock Co common r....2...r2~*

1 Flour Mills of America Inc 9
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common_^_?l%
General Amer Transp common.^ 5
General Candy class A___i:
General Finance Corp common 1

I General Motors Corp common —10
Gibson Refrigerator Co common I

Gillette Safety Razor, common
Goldblatt Bros Inc common

Goodyear Tire & Rubber com

Gossard Co (H W) common

Great take^D & Da cpmthpp-.———.

Hammond Instrument Co common—1.1

if Harnischfeger Corp common 10
4 Heileman Brewing Co G capital 1
V^IIibb Spencer Bartlett common. 25

; *
Hupp Corp common.—

]2' . ■ J f .. •; *
f Illinois Brick Co capita)..
~

Indep Pneum Tool. (new).
4 Indiana Steel Prod; comic „

Warrants.1. —

Interstate Power pfd—
''r..

k Jim. Brown Stores trie epmmoii.—.1
KatZ Drug Co common—.1

Kellogg Switchboard 5% pf4>. 100

. Death & Co common—

f Llbby McNeil & Llbby common 7
Lincoln Printing CO common 1

r\s. ' ■ ^ r ■ . >'• ' " i' i •' V, i/i »'• '"iffi
Marshall Field & Co common •

Mickelberry's Food Prod.. i.——1
;.•! Middle West Corp capital———J
Miller & Hart Inc common, vtc

;•? $1 prior preferred.——.—. —10

Modine Mfg common (new) L ♦
Montgomery Ward & Co_- ——; *
National Standard common 10
Northwest Bancorp common——^.—*.,
Northwest Util prior lien pfd—"—100

•'

7%'; preferred 1— __._lQ0f

f Oak Mfg common "i1;t.
Peabody Coal Co class B com.— .8
6# preferred —100 '

Pennsylvania RR capital——^———50
Perfect Circle (The): Co^

. Pressed Steel Car common —

j Public Service o( Colo common *

Quaker Oats Co common.—
; Rath Packing common 10

Sears Roebuck & Co capital —

; Serrick Corp class B. common.......
Sbellmar Prod Corp common
Signode Steel Strap Co com (new)—
Sinclair Oil Corp

FHriffr; ;'

Last
Sale Price

, /.v ■; -,-v. ' - t.

. ; 36 V,

12
■ ,:4" 4

Range.
'

of Prices

Low High

36 37

18%-~19%
14% 14%,;
14%-;:T5%

for Week
Shares Range for Year 1946

Low

: 300 29,' Dec
4.500 -^17 Oct.

100 12% Mar:
4
750 . ^ 1.4% Dec,

12 -

44.

47 v.s-
10%
19

12
44 til
48%
11
19

22% -;;t 22%- 24

. — 37 37
2% 2%

— 7%' 8%
119 li9%

18%

175

160

7%
•

8%
110- v

'

dSociety Brand Clothes common..-.».i
South Bend Lathe Works cap (new)..5 '•
Spiegel Inc common.-. 2.
St Louis Nat Stockyards cap.. -rr!:: ■;

s

Standard Dredging pfd 20
V.' ■ Common — .1$,
Standard Forgings common—.: .1
Standard Oil ot Ind capital 10
Stewart-Warner' Corp 'common 5
Sundstrand Machine Tool common 5..•■
Swift & Co capital stock__i...____.25

Trane Co (The) common 2
208 South La Salle Street Corp com •A
Union Carbide & Carbon capital—___«
D S Steel common — — •

Westinghouse Elec & Mfg com .12%
Wisconsin Bankshares common •

Woodal) .Indust comrpon 2
Yates-Amer Mach cap 5
i. V '

v. • . ' I-'*/ -

Unlisted Stocks—

Alleghany Corp 1
American Radiator & St San com *
American Rolling Mill 10
Anaconda Copper Mining __B0
Atch Top & Santa Fe Ry com 100

194% 209

.7% '7%
20 20%
8% 9 Ai

62% 63%.
7% 8

90% '91%

: 300

50
•

■ 150* :

t 450

300

300

100

1,400;
2,100.
10Q

1,330

140

100

600;
,75Q
5,550
200

11% Nov,.
36 " Sep
35% Oct
10 •■•Nov
10 Nov

20% Nov

A High V.

.,m49% May;j,
Ai;' 26% Jan . 'j

>17% Feb r

3p%;July,(:_
22 , Feb L,

•• .66-, May
'

51 May.A.
20% Jun
27% Jan

r 39,May

33% Jan
1% Oct: i.
6% Nov

110,% Sep
160 Sep i •

..:.6% Oct,
• 19 Oct
r 7% Nov :

.59.: Jan yt

...7% Dec v;
:76 Oct

21% 22

32% ',34
18% 18%

37 37
24% 24%
-6% 6%

11% 12%
3 '/*' 3% -

99 100
18 19
19% 19% v

1.5Q.;. . 7%, Jan.
210 ... .17% Oct

2.4QQ 29%.Sep."
5Q0. 1&% Nov;

70 30 Feb
10 • v. 20 Jan
50 6% Dec

550

1,950
70

1,000-
200

11% Dec;
3 Dec
48% Jan
13 - Nov:
18% Oct

J— 87/a 9 250 874 Deo
— 1374 14% 350 8% May

10 10 50 9 Sep
— 30 30 500 2774 Apr

51 51
y

100 49 NOV
ii 18 18 50' 17% Dec

r 9% 200 ~7Va Dec
52 - 52 63 J 1;500*; *48*" Oct
7% 7% 8 .1,200 6, pet.

"

317a 317* 100 24% Jan:
Ammm-4X*7 »; 15 15% 750

' •

15 "Dec
54% 54% 543/4 200 50'/a Nov

•': 17%;; 17% 100 16 Nov
is -17% 18 V 250 17% Nov'

9% 10 •

21% 21%
21 'A 21%

: 68% 68%
• 6% -BVa

17 17%
> 21%. 22%

- 15% 15%
7% 77/s
22% 24

250
150
150

50
100

150
250

250

40

200

6% 6% 200
13%: .14% 5,300
02 92 60

25%^ 26

-31% 32%
»29%31
20% 21%
10 ■; 10%'
16% 17

.18 19
60% 60%
40 40 >
22% 23%
174% 175 >
160 160

7% 8
8% 9%

108% 110 ;

25(4.35%
40% 40%
13% 13% - :
37% 37%

93% 93%

28%; 28%
38% • 38% ^

87/s 97 :>
27% 28%
11% 12%
15% .15%.

V/4 ■ 7%
30% 31
15(4 16%
30 31%

20 20
. 4 4 .

10 10%
40% 40%-
17% 17%
20%: -22%
33% 34%

300

2,300
850

V' 600
, 400

800

2,850
,350

900
> 300

200

800'
200

4Q

3,100
5,000
130*;

2,000
100
100
100

120

100

800
500"

900
. 900;

1,700

300
200-

1,300
400

50
200
300

A 30O-
200

600

300

Nov

Apr'
Sep
Jan

Sep

Dec
NovA
Dec

Dec
Nov
Oct

27 28% 1,050!
50% 50% > : 50
96 96 ; 100

71% 72, 500

24% <25% • 11,900
13 13% 1,750
14 14- 1 "50
10% 11(4 ' 400

3% 4, 1,900
— 15% 16% 300

39% 39% 40% 600

50% Apr
, > <; 5% Feb

.£•'15% May ,

124% Feb: .:
'

211. > July ;
■ 4'

: .17% May
A 28% Jun 1
•> "•14% Jun v
A 65% May

27.% May ,1
140 Jan

;

20 Apr' v
25% Jan ;

• 367 Apr' •

25 Jan

50 . May
• 32% May
12% Feb

16% Jun ;
8% Feb

111 Aug
'34 May;,
30% Apr ;

18 Feb

14% Dec
27 Feb
52 Aug

9% Sep
17 Dec ,

17% AptL' .

55%" Jan> .;
'

5%'Sep;
14% Oct '

-20" Sep
-13 - Jan
6 Jaiv .,

21 Nov.

6 Oct
*13% Dec;

9? De<? !

'.~19- Jar* '
10 Nov",
11% Mat

30%
v 20 '

15

5%
14%
w4.;.

18%

57%,
X37%

: 22 '

156

7 Dec
6% Oct

100 Sep
25 V Oct
36 Nov
12% Nov»
32% Sep

93% Dec
A 25 •; Sep

35 '/a Dec
8 Sep'
24 v Oct
10" Oct

7..15 .V Oct '
Pi'>

7% Dec v

25% Sep
14(4 NOV
30. Oct

19%, Oct i
3% Nov

' V* 9% Dec
A 37 (4 Feb

• 14 J Oct" 7

18% Feb :

31 Sep

21A Sep V
47% Oct
89% Oct" :

65% Oct .

-

21% Nov .,

." 12 " Sep •

"-.8% NOV"

7%. Oct -

3% Oct
13% Oct
29% Oct

35%. Oct
104^ Jan

68% Jan
25% Jun
16% Feb
79% Feb

14%; Jan

42% Apr
30% Jun

.• 71. . Mar
25% Jan

25% Jan

■ 12%'Aug
38 Jun

1 26% Aug
75 Jun..

j; 10% ; Jun

25'% May
26% July

• 30: May
21% May

V 58% ^ay

717. Jun
23% July
100%, Jun

41 "May
V 15% Apr
35% May

:• 57% Apr
31' DeC

317a May
14% Oct
19 May

19 Deo
103 May
50 Jan
32 Feb

187% Jun
184 May

14 May
16 May
127 V May
47% Feb

'^52 > July
29% Feb

40% Aug

114 July
73?% Jan

497a Apr
127a Jan

3774 July
2074 Jan

20% Jan

11V2 Aug
593/4 Aug
393,4 Apr

>45 Jan

28 : ' Feb
>78% Feb.
"17% Mar
497a May
2674 Jun
3472 July
41 'Feb

40 May
617a May
120 May
0774 Feb

V 397a Jan
19 Jan

>17% Jan
137a May

7% Apr
23 Feb
42 Aug
513% Feb

110 Jan.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JANUARY 3

Boston Stock Exchange
STOCKS Friday

Last

Sale Price
v p ;;vForMfim:

American Agrl Chemical Co —• 7
American Sugar Refining common—100
American 1'ba 61 lei ioo , • 171

American Woolen ———• " »• 32%
Anaconda Copper ———r^-50 ..;■•>•. -- ;•

Bigelow-Sanford Carpet 6% pfd—100 140
Bird & Son Inc 7-V 7 16%
Boston & Albany RR_ —100 7 133 7
Boston Edison —— —35 ,• y, 49%
Boston Elevated Ry--——66,%

Boston Herald Traveler Corp —* —

Boston Si Maine RR— 7> ,;
7 % prior preferred IOO 7, 37%
5% class A 1st preferred— 100 — 77
Stamped 100 6%

87e class B 1st pfd stamped 100 —3,:;::

10% class D, 1st pfd stamped—100 -V — 7'
'*' *•

■ * 1 *'
. '1 - '' ' "v- ■ " 1 ••

Boston Personal Prop Trust * ■>'. -->:.•
Boston & Providence, RR 100 >>-
Calumet & Hecla : 5 • >77%
Cities Service r—.——10 —>.;■•;

.. .• .
. /'V/ : •

Eastern Gas & Fuel^Associates—:;
472% prior preferred————100
6% preferred .£— 100

Eastern Mass Street.Ry—, t *• '
, Common ____——-——100 5
6% 1st pfd series A—.———100 —

6% preferred B — —100 121^7;
i f 5% preferred adjustment———-«J.OO #>36

'

7••■" ■,•'■ •, v .;;:• .77.:r-
Eastern SS Lines Inc common *' 2074,
Employers Group Assoc --——

Engineers Public Service 111 1 —

First National Stores • 583/a
General Electric < 353/4
Gillette Safety Razor Co-.,. ff'f !. 31%;
Hathaway Baking common——L—1 :9%
Isle Royale Copper.— —15 :

Kennecott Copper ——.——"
Lamson Corp (Del) common——5 , -

Maine. Central RR common———10Q,. -- .

5% preferred _—— ——1Q0; —£&
Mathieson Alkali Wqrks—V—7'
Mergenthaler Linotype ■* —

Narragansett Rac'g Assn Inc 1 18 >
Nash-Kelvinator ■ 7 14 (4
National Service Cos——-—— 1 ' 7

New England Gas & Elec Assn—
572 % preferred *-

New England Tel & Tel— —100 118%
North Butte Mining 2.50 1%,

Old Colony RR -7 —100
Pacific Mills common— -• --

Pennsylvania RR — — 50 25%
Quincy Mining Co 25 y—

Reece Folding Machine—: — 10
Rutland RR 7% preferred——100 'if 30c
Shawmut Assn —— ——* 147a
Stone A Webster Inc • 15Va

Stop & Shop Inc—— --—--1 —rif

Torrington Co —" ——* 35%
Union Twist Drill— ——5
United Fruit Co " ;497a
United-Rexall Drug Inc 5 .1174;
United Shoe Machinery, common 25 >7074
6% preferred 25 7', —-MJ

V 8 Rubber y 1.0,

Vermont & Mass Ry Co—,— 100 —>7
Warren (S D) Co — A.7. —
Westlnghouse Electric Corp—^ 12% 25 • >

Week's
Range
of Prices

Low High

397/a - 40 7s
447a 447s

1677B 172
> 32%' 35%

>V 40. >. 403/4

140 f40
•

- 16% '167a
132% 133
49 50

6574 69

37% 33

, 357a 3772
5% 53/4
6% 6%

. 7% 77a

>;v8%"79'r;
' 16% 16%

33 33

, 7% '73/4
263/4 2772

100. 102%
117% 119*7
V/a 1%

3% 3%;
29% 31%
25% 26%
3 374

1% 17a
30c 50c
14% 147a
15% 157a
15 15',

353/a 36 "
427a 43

483/4 513/8
11 11%
69 7074
453/4 453A
52% 537a

140 140
637a 64/
247/a 26 7a

16 Aug
28 Sep
217a Oct
51% Nov

335/a Dec
227a Jan

97a. Dec
2% Nov

41 ; Sep
6% -DeC

4% Sep
28 Dec

247/a Sep
49 Nov

157a Nov
13% Oct
35c Oct

76 Jan
116%" Oct :
750 Jan

} j

« >33/4; Oct-'.!'
293/a Oct .y'

> 247a Oct '

23/i Sep ,v..

1% -Dec
.,

: (4 Oct •;
12% Oct ;

14% Oct
„ 14,,. Dec.

34 May
, 37. Oct
41% Oct

: 9% Nov
67 Dec
453/4 Dec

; . 497a. NOV' ,

140 Dec

.49; Sep
21% Nov

25 Jan
V 46- Feb

413/8 Apr
> 70% May

513% Feb
427a Apr

. ;*■**.• 31 '4> ■?.

11" Noy
V: 4% Feb

607a Apr,
13; .' May

'
14% Mar

V'563/a . Jan'

37% May
797a Apr

30 V; Apr
253/a Jan

1% Jan

132 Mar:
142 • Aug
2% Feb

16 Apr
477a Apr
47% Feb*
67/a Feb

'

4 Jan
37a Feb
197a Feb
23% Apr
167a Sep

46 Jun
52 3/4 Jun

V 53% Aug
187a May
85 Apr
49% May
79% Apr

155% Apr
66 May'

>393/4 Jan

STOCKS

■'■"•%.> > VV.,-. > F«f
Abbott Laboratories common *
Admiral Corp common _1
Advanced Alum Castings- — 5
Aetna Ball Bearing common——
Allied Laboratories commen *
American Tel & Tel Co capital 100
Armour & Co common——L 5
Asbestos Mfg Co common 1

Athey Products capital 4
Automatic Washer common 3
Aviation Corp (Delaware)

Friday Week's Sales
v Last Range, for Weak
Sale Price of Prices Shares

Low High

87

r'83/4
5%
9

19

87

974
67a

974
19

170% 171%
133/a 147a
23/4 3

11% 11%
3% 474
674 67a

30
600

1,050
400',
100
200

1,100'
2,450

150

1,700
700

Range for

y";V Low '•;>:
70% Aug
87s Dec
57a Dec
8% Sep
17 Sep (

16074 Nov :
'

107a Sep
23/4 Oct ;

97/a NOV
37a Dec

67a Nov

Year 1946

High iff
87 Dec

j-20% Feb
207s Feb

147a Feb
257a May
1997a May
18.7* May
77a Feb

2074 Jun
87% Jan

1474 Feb

Baltimore Stock Exchange
STOCKS Wednesday Week's Sales

Last Range far Week
Sale Price of Prices Shares

FV ■ :•>;■' • Low High vvf; v>"V >
Arundel Corporation —• 23aA 23 24 505 V
Bali Transit Co common vtc. —• — 978. 9% . 295 /
Preferred vtc -I -1.00 — 44 44 145.

,

Bragei Eisenberg Inc—_—————— 1 63 63 63 24 -

Eastern Sugars Assoc com vtc.. 1 — •■>... 12 12 •>.,/:••> 100 ,

Fidelity & Guarantee Fire Corp IO — 40 40 11
Finance Co of America class A 100 f. 307 307 1

Mt Vernon-Woodbury Mills com 20. 38 38 25.
6.75% prior preferred-.——2. 100; —' 1027* 1017% 40

New Amsterdam Casualty—1. —_2 —" 267a, 263/4 135.
U S Fidelity & Guar oO 46 * 453/4 46 , ;v 484

Range for Year 1946

21 j Nov
; 4% Feb
28 V' Feb
523/4 Mar

11 . Nov
38 Sep
300 Mar

1672 Jan
9872 Mar

2472 Nov
40 3/t Oct

: ■ High

31% May
13% May
558/a Mav
68 Sep

19 7a Jan
58 Jan

31372 Aug

58 May
106 Jun

37 Jan
54 > Apr

Bond*—

Bait Transit Co 4s.
5s series A__ —

.—1975
1975

87 88 ;

977ai ' 977s-
$2,500
2,000
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Cincinnati Stock Exchange;
S Friday Week'# Bale*

Urt Kan** fa* Weak
Sale Price of Prices Shares Range for Year 1946

Par Low High Low High
•

— 15% 18% ' 20?, 15 Dec 24% AprilUa<ry^.¥»i.i,.ii 80;-.,• • 38 32y4 33 326 31% Dec 46% Jan*
-3% 3% 3% 150 1% Jan 6 Mar

—_ 1
... ,8 8 100 7 Nov 12% July

re new— * ... 25f/i 25% 10 22% Oct 25% Dec
,—8.50! 29% 29% 30% 260 22 Sep 30% Dec

_. —109 107'/a 107% 107%, ■ 1 106% .Oct- , 115 :i Feb
>.r„ v, 60/ l3'/s „ 13 14, ! 1,350 11% Opt 20 May———...60/.-,, 98 95% 98 55 86 Mat ? 106 MayYards—- ,13 ; 1? 15; 10%, Apr- 19 July

_> 11% 11% 165 ' 11% Sep 12 May——19 -- 22% ?2% - 61 . 18%, Sep, ' 29% May
- .« 24 24 24 5 22 Deo 37 Jan

-4-^-- ; 67 68' 50 57 Jan- 70' Mar
.—x.——100' r 70 70 15 65 Oct 75 May

——*
— "14% 14%"" 82 11 Mar- 15:" Gee

—.4.———50^ —• , 52% 52%*; ,2Q ' *49"* Maj*« 53% Aug
49% . 49% SO1/* „ 140' , , 43% Got: 65% May

— • 25%. 25% 25" 21%'. Oct. 34% jan
—— - 6% 6% 6% , 10O ' ,5 Oct- , *1% May
, r • ■ *4* 62% 60% 63% 660 53% Oct * 7l Apr
... • 13% , 13% 13% 1,068 13% Geo 15 Nov
——♦ 45 45 45%" 160 32% Ja& i 57 Jun
————r50" ' 49% .. 49% 49%. Ill .49, Nov, • §3% Mar

General Motora ———

Pure Oil -i——.
Standard Brands
Timken Roller Bearing.

;Volume 165 Number 4557 THE COMMERCIAL & FINANCIAL CHRONICLE
99-mi I

rr -—~n i "i - 11—^—r v in ti m -irni 1 n—i—rt ri 1 1 rnrff-^n rnniiriiMiWiMMiiiiwiB[e—iJUJLlx,n.ij„_.u_^^j^__^iT. _or_ju —•*

m:/;/;/;//other stock exchanges i/ //.-,?/// /////////:,;^ . v-.,-RANGE-FOB WEEI^ ENDING JANUARY 3

Watling, Lerchen & Co.
Members * •'

. New York Stock Exchange . New York Curb Associate
i

, Detroit Stock Exchange . Chicago Stock Exchange

Ford Buitom* v DETROIT

Telephone: Randolph 5530

Cleveland Stock Exchangn
STOCKS Friday Week's Bales

Last Bange forWeek
Sale Prick, of Prices, .ShKfcda/ Range fox Year 1046

ft Low High LOW HighAkron Brass Mfg 50c - — 5% 5% : 250? 5 Obfc /./ 9%- Jun 1American Coach 8s Body—— 5 13 13 50 12 Sep. 25% MayAmerican Tel & Tel . ■ IOO2 — al68% ai71% .* 94 159% Nov 200% Jun

City Ice & Fuel— —-- -«
— 30% 80% 329 " 27% Sep 44% MayClark Controller

ai5,%al5% 16. 14 Dec 32 JanCleveland Cliffslron pfdu—• v /— ' 95 ' 95y2 140, 84% Oct 104% JulyCleve Elec 111 common *-
-4-

, a42% a42% 1 5 38- Mar 50 JulyCliffs Corp ——.—:—;—..—V;28 28 29% 1,790 19 Sep. 34% FebConsoT Natural Gas (Un)——15 " 454% a54% 6 ' 42% Jan 60 May,
Detroit & Cleveland Navigation———5 -- 6Vi 6%. 300 v 5%. Sep- '9%.1 FebEaton Mfg J—■4 a52% a52% ' 5(f 39 Oct 71 FebElectrio^''-Controlled—— ——* . 70

, 70 70 " % , 120 60% Oct . 75 AprErie Railroad (Un)———-* — ail%ali1/8, 25? ; . 9% Oct' 23% JanFirestone Tire & Rubber com (Un)—25 — a56% a58% 40 51 Nov 83% Apr
General Electric (Un) m 34% 36% * 164

, 33% Dec.' ' 52 Feb■ General Motors ---^10 '^-•,;f -'-;.a52%;a53';;.'-;'"'' ? 94 • t 47% Qpf 80% Jan. General Tire. & Rubber Cd-;. - 5,' . a37y8-a3,7%- loo. • ■ 32% riov 60 JunGlidden Co common (Un)—— * — a48 a48 '
.. 100 / 36% Oct 56% JunGoodrich .(B F) common— — a62% a68%. v; 57; ^v89%;Noyi1v^;-;88% ;AprGoodyear Tire &' Rubber common—i.* : — .

. a^4% a54%,! 51 60%, Oct 77 AprGray-Drug. Stores-—!—^ *— _* ' — , 22 22
_ . > 50, 20% Deo- 32%'MayGreat Lakes Towing common —100 28% 28V2 %; 10 27 Sep , 39 JunGrief Bros Cooperage A_-_-

, 15 13% 15 ;;, 345' 12 Dec 15 Nov

Halle BrOs preferred 1 - 50 54%' 54% 54% ; * 33" 52 Oct . 55% MayHarbauer Co * \'. 15 15 '
, 100 il% Mar 15 DecIndustrial Rayon (Un) -_i —-V . —'a40% a40%; ?:;v;50 ,. 36 Sep 54 JunInterlake Steamship » ^ ,t 32%^33'213 32 Dec 45% Feb

Jaeger Machine _• 35 "; J 34 35 " 465, 26 Mar 35Vi AugJones & Laughlin Steel (Uri)-l ——1^ -l; a34%a35 ; ; . 99 w 31% Nov ; 53"% FebKeliey Islana Lime as Trans. •
— 13% 13% ■ 260;. 10% Oct 17%' JanLamson & Sessions 10 9 8Va 9% ,.950. 8, Nov 17% Feb

Medusa Portland Cement—, * 52 52 -52 50 39% Oct ... / 54 -DecNational Tile & «Mfg 1 4% 4 4% .1,022' 3 Oct 8% AprN Y Central RR (Un) ; al7% a!7% ' 37' 13% Oct 35% Jan

For footnotes see page 106.

STOCKS K10:
Bethlehem Steel Corp common—
Certain-teed Products -

Columbia Gas 8a, Electric—

Last

Sale Price

Continental Metors :

Cumss-Wright :
Farnsworth Television & Radio-
General Electne col-, ^

Graham-Paige Motors
Interlake Iron Corp' common—
Laclede Gas Light —

Martin (Glenn L) C*» common,.
Nash-Kelvinator Corp ,——

New York Central RR; capital—.
North American Co ;

Packard Motor Car,
Pan Amer Airways Corp —— 2%
Paramount Pictures Inc new com—_1
Pepsi-Cola Co,———t 33 %•
Pullman Incorporated *
Pure Oil Co (They common —*

Radio Corp of America common——"
Radio-Kelth-Orpheum 1
Republic Steel Corp common.

Socony Vacuum Oil Co Inc 15
Standard Brands common *
Standard Oil of N J- 25
Standard Steel Spring 1
Studebaker Corp common
Sunray Oil Corp — ^

United Corp
U S Rubber Co common.
Wilson 8c Co common

19%

Range
•„ R«1ni

for Week
of Prices Shares Range for Year 1946

LOW High.' v Low High •
' '•*)• ' ' U-.' ■ 94y4 Jan 106 Jan

19% 21 V" • '400 15'/a Oct / 25% July
11% 11% ,100 8%. Obt / 13% May

10 . 10%
'

'/.'500 10 y8 Dec 20% Oct
"■5% i- ' : :■ 600 - 5% Oct: / . 12 y8 Feb
• >77/8 ','.7%-- / 600; 77/a Dec 16% Apr
V 34%-.30",' .1,100 5 - 34 NOV

"

^61% Feb <
. 5V8 / 5% 2,400 5y8 Dec , 13 V* Jun .

(.''v1' 10% NOV 20Va Feb
; "6% ■. 0% // 100 ;/ . 5% Oct 8% May

:// '//
. 32% Sep •• 44 V, Jan

:-u% r 14% 400 ; 13% Oct 25% Jan /
'17% 18 • ••• 600 * 14 Oct • 37 Apr
30% 30% 1Q0 24% Sep 35 Jan

6 Va /' 6% :' 2,700' 5% Oct 10% May
12 12% ■800 11'% De<) . / 32 Aug
/i'4 ,' - 28% Get 38 Aug

V-
'

21% SOp •:y; 37% July V;
54 Dec 67 Feb

•

23% 23:%-: 508 20:/.TebV/ .;/ .28%"Mfay

9/ 9% 2,300 ■ 9! * Nov ;■/" 19' / Jan ';
3 15' 3 15% - : 300 ■- 15% Get : Y 28 Apr
27% 27%

■if,''.'fl 'x, '

400 25 Oct- 40% July

14% 14% 1,200 13% Oct; - 18% Jun

—

> iV;'v*r / ''"v.Tt / V'
62% Feb" 78% May

13% <13% 200 11% Oct 22% May
20% 21 Va- 200 : 18% oct 38% May
77/s 8 Va 1,000 7%3 Oct; / 14 May

3% 3 %• 800 3% Oct 6% May
'■/ i ; 66% Jan ."..>v.86%; Apr

12% Sep : 20%; July

w
Aluminum Industries' -——i-—-—-—*
American baunory Machinery—.-.20
American Products - - *
Beau Brummell ——--1———-t

Champion Paper &■ Fibre
Cincinnati Gas common————8.50-
Preferred •— —— -—108.

Cincinnati Street
Cincinnati, Telephone ———50"
Cincinnati' Union, Stock. Yards—n--*

, t)ow Drug —— — ——' '*
Eagle-Picher. ———————1%
Formica ——J———--4*- ■

Gibson. Art•——:

Hatfield part pfd—lOtf

Kahn *'.• -----—^—— —->
Preferred ———————5(^1Kroger

..

• Lunkenheimer
National Pumps-—•—ii—;

. Procter & Gamble— . P, ;•
"

Rapid
U S Printing———
Preferred ------——

Unlisted—

American Rolling; M11L
Cities Service—,

City Ice 8c Fuel —*
Columbia Oat I *_»

35% •■•34%. 36%/ 71 27%? JkiP ,42 Aug
U«N» • • >; 26% 27 4j6?.': 22% Oct ~.

. 41% Jun
30% ' 30% "31',/;- 26' T/; 27% Sep ' '42 May11% //11/v 11;%- 259 /v 8%^ Sep /-r' 14 .Jan

53% . ^ 51%- 53% 437 47% Oct • 80% Aug
23% 24 Va- M - 20 mt- 28% May
34% 35% 40 34% Deo 53% May
45% 45% .19' / 39% NOV 65% Jan

;C.;'VV; vliSTOCKS— .■ '
1

'15 • *«
Ohio Brass class B

- -

Ohio Oil (Un) : ; x_»
Pennsylvania; RR (Un) 60

Radio Corp of America (Un)
Republic Steel1 (Un) •
Richman Bros

Standard Oil of Ohio common— 10
Thompson Products Inc common *
U S Steel common (Un) ——■*•
Van Dorn Iron Works

World- Publishing *

YoungstCWn Sheet <fe Tube— *

Youngstown Steel Door (Un) •

Friday Week'* Bale*
Ltd Range for Week

Bala Priea of Prices Shares

Lots High
a32»% a32%/'-\ 6
a23% a24% 65

-
— .a25%a26Yb 291

9 V4
a27%
51

24%
a51%
a71%
21

35

al7%

9%
a28

53 ■.

24%
a51%
a72%
21

35

a67%
al77/a

Range for Year 1946

30 Nov 415/a Jun
19% Feb 29% July
25 Sep 47% Feb

9 Nov 19 Jan
24% Oct 40% Feb
49% Sep 63 Jun
20% Mar 30 July
38% Oct , 69% Jun
65 Va Oct 97% Feb
20% Nov 34% Feb
32 Nov 39 July
57% Sep 83% Mar
15 Nov 31 Jan

«
^ vr y ~X * *x \ "s ^ 1 ** ■< V' Y' **■*■ • *ff " v ^

Detroit Stock Exchange
STOCKS Friday Week's Sales

Last Range far Week
;-vu ■ • v ?^Salt Fried*" af Prices Shares

for Low High
Aeronautical Products —————I '2% 2% 1.00QI Allen W!ifeftt.rift... • ; -1 - % 4yt y - 4i/t '4i/t; 756American Metal Products — ,——2 __ 15% 15% 100
Brown, McLaren common ——wl — 2% 2% 100Burroughs Adding; Machine——14% 14%. 691y v- \ J- W " y* t >'* t_. V^; , *' s'V' r- \"jS > 1 .( -/-• '(,'r ' - ~r
Continental Motors— —i? 10 10 lOVa ... , 450Crdwley, MilneT ———————x-* .r,— ' .,10% 10%, 100 •Davidson Bros •--—- ——Y ' 7% 7% . 900;-Detroit 8c Cleva Navigation 19 6% 6% 6 Va 700Detroit Edison common —20 .25% 25% 25% 744Detroit Gray Iron---———5 c-- 3 3, 400:
Detroit-Michigan Stove T .

, n% 12. 985Detroit Steel Corp -i—— _--2- 17% 17% 17%. , . 200
Electromaster, Ind——1 — > , 4 4% 60Q.Eureka Vacuum common 5 — 10% 10% 100

; Federal Motor Truck- common —* 13- 13 13'
. 170Frankenmuth; Brewing —s - 1 • ' — 5JA 5'A. 100'

( Friars Ale — ■ 2 2
, ;ioch

Gar Wood Inc———————.3 8'% 2% 8% 200^ General Finance common ^a.1 ' |9'y4 .9%,..100?h<General Motora—-: - i& '527/a 52% ■ 52%,' ' 695..
Gerity Michigan Dl# Casting—,—^i) —• . 5% 6% , .9,75.'-Goebel Brewing ^ fx.— 1' x- 5% 6% 400
Graham-PaigC.;^--—----—^———-I ' --w 5% 5% 425

to. ,f i '? 1 > \ x 4 V"v *J ■ V'f 1'• i '■? T !Hoover Ball 81 Bearing ————xlO ' — -' - 25% 25%. 110
Houdaille-Hershey, x_:——x—-——* *, l«% l67/a"'. . 10OHudson Motor Car— —16% 16% Rj7/a, . 683?Hurd Lock & Mfg common;.————1 8% 8% 8% 100

■ King-Seeley Corp--x-----x----—--_1:.15%:; l'5'y«, ;;i,00:,..Kingston Products — —1 -- 4XA 4>A - - 10O,Kinsel) Drug - —-_1 2 '% 2 Va 2 Va, 400
Masco) Screw Prod' Common— . 2Vi , . 2%. 2% 500*.
McClanahan Oil common———! — 1% 1% ; 4,200.Motor Wheel common —————5 - ; 22 22

, 100
Murray Corp ———————10

. . — 11% 11% ; 350
- Packard Motor" Cafx-—--_xw-. 6% 6% 6% 200?
Park-Chemical' Co———x-— 1 i a — 5% . 5%, ; 100'Parker Rust-H'rOof common _x—-2 y2» 31 31 31 205,Peninsular Metal Products———i-T -Jm 3% 3% 100
Prudential Investing ——.— _1 4ys 4 : 4%, : 332

. Rickel (H W) Co————2 — . 4% 4% 100
River Raisin Paper^—-,.—^..,. .» 7Va %Ya 1654

, >, £ «wt •> ,1»• w ,* '» ibr, «» •//}\ i,y v> 'L'C?'"iS (,h'. v ? )' 1;
Scotten-Dilloh" 1 - —10 — 8% 8% 30(i
Bheller Mfg new common —1 10 10 ' lOVa 1,000 -Standard Tube B common 1 4 > • 4 4y4 ; 960'
Superior Too! & Die' ^ x_l 3!A 3% ' 700

Tivoli Brewing ——1——,—1 6'A 6% 550
Udylite ——x^———1['' ■' _x': '■ ^2 12) m ' , 305-United Shirt Dist common— ♦ 1-4 14" 14 10aU B Radiator common ——1 ■ -- 14% 14%. > 209/Warner Aircraft common. -1 2,% 2% 2% 214
Wayne Screw Products new com . .4* 2Va • 2% 400'
t " . 1 •

. ■'

* Range for Year 1946 v
; L<rh-.': •.- sn9*

-£2% Dec 5 Oct ■;
3 Oct 7% Feb

13% Dec 15% Oct Cj
2V8 Oct 5 Feb I

13 Va NOV 21% Jun .

S 10 Oct
10% Oct
7V2 Deo;';

v4:..: 5>A Oct;
23 Sep
3 Nov
8' Sep
16% Dfec
3 : Dec
10% Dec

11 Oct
- 4% Mar

;}>'■ 2 - Oct

8% t)ec
'*? '-'TVi Dec

49% Nov
4%: Oct
5% Deo
5ya Dec

21% Dec
i«;i i4%- Oct

l4J/a Qcfc
7 Nov

12% Dec
4% Oct

% Sep'

^ 2 : Oot '
1 NOV":

21 Sep
f; 10 Oct.
'

6 " Oct
5 Sep'

26% Oct
3% Nov
3 • Dec
37/a Occ

3%: Dec

V 8 ' Dec
, 9%' Dec

2% Oct
ir>. 3%: Dec •

5 Mar

10% Oct
■

-v 9Y» Mar
11%- Oct
2 Dec

a7*, 8ep!

23% Jan
23 May
16% July
9% Feb

28 Apr
7 Feb

17 May
19% pec
5 Aug
18Va Mar

21 Jun
6% Feb
4 • , Jan

16% May
1

16% Feb
80 Jan
8%: Jun
8% Feb
15% Jan

26% Jun
28 Feb
34 Jan
14% Jun
25% Jun

9%' Feb
4 Jan

5 1 Jan
3% Jan
34% Jun

21V* Jan

12%' Feb
7% July
33% Aug
7 Jan
4% Jan
6% Feb
6% July

13% Jan
19% Jun
9% Jan y

■

6% July /

8 Jan
17 .Jun
23WJuly
20% Mar

- 6% May
4. Apr

b$ Angeles Stock; Exchangl ^
Runft for Week

Balf FrlesL of Prices, Skaroo Range for Year 1946
IW low High Ling High.

Bahdlhi Petroleum"' Company^——lf 1 3% 3%4 300 3% Sep- 6% JanBarker Bros Corp common. 1 __ a25% a26% . . 30 .'1, 26 Oct 41 JunBarnhart-Mdrrow Consolidated4 1). 90c ; 85c . 95c- ^4,425; 60c May 1.78 AugBasin Oil Co——— ^ ?<'; 4% > >*£$?,■ 1,325 ; 1. 4% Nov 6% OctBerkey & Gay Furniture Oo —1
— 2%) 300:VV ; 2*A Dec 6 JanBlue Diamond Corp: x 2,';V:;. 7% 7% \%0 O 1,345 ' ■ 6% Feb ■>"' 9% AprBolsa Chlca Oil Corp —1 V,'' 7% * 6% 8%\0 23,155 5Va Mar 8% DecBroadway Dept Store new common.—* 14% < 13% 14V+,^(A 3,247 13% Dec 17% Nov

Central Investment Corp 100 , 22>'s 22 100 ^ 19 Dec 33 May.Certain-teed Products Corp ' ———— 20%. 207/a 1:. 485/ 16 Oct: 25 AugChrysler Corp 8 — <91%/91% 308 76 Oct'; 136% AprColorado Fuel & Iron common 14'A 14% 14% 169 Um Oct 23% JanPreferred 29 — 18% 19% / ' 485- ; 16% Oct' 24 FebConsolidated Steel Corp new com •" 31/ 31 32%- 5,320' 16% Nov : 32% DecCreameries of America, Inc—^———i 23% 23% 23% 430 20% Nov - 31 Apr; -' - ••/,'. ■/).'•" ; ■•'/. / '
. .'■■/'• ■ . .. .. ■/ -•Douglas Aircraft Company I-nc — ',71% 72V8 80' 67 Nov ' , 98% AprDresser Industries -x60d '/i- •:/ 20% 20% 75 16% Nov 33y4 JanElectrical Products Corp——xL—4' ;"13% ' 13% 13% 395 . . 12% Nov 20% FebEmsco Derrick & Equipment Co-^—S , - — /. a8% a8% 20 9 Dec 16 AprExeter Oil Co. Ltd cDss A 1/ 1.95 1.45 1.95 26,850 60c May 2.70 JunFarnsworth Tele & Radio Cprpx-xx.^xY;/// — • 77/s 8 449 7% Dec 19% JanFitzsimmons Stores class "A"——1' • — 14 14% 1,000 8 Jan 16 . .Dec..

^ ' - •

. .. ' •'
. •. - • -v. •

—— ■
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STOCKS

V .Bangs for Tear 1946 ;
Low > High

48 Oct 79% Feb
25 Sep 38 Va Jun
54% Deo >76- Apr.

1.75 Apr
8% Jan

97%c July

10% Apr
1.50 Jan
37c Jan

15% Apr

2.70 Feb

45% Jun
45% July
36 Va Jan
65 4 Aug

11% May
1.20 May
20% May
4% May

49% Apr
39% Apr
29c Sep
1.80 July
20% Jan

39% July
32% Feb
31% Jan
69% Jun
59% Aug
14 May

21% May
27% Oct

28% May
11% Dec

96% Feb
27% Apr
33% Jan

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JANUARY 3

FAIRMAN & CO.
Member LosAngeles Stock Exchange

COMPLETE INVESTMENT
AND BROKERAGE

FACILITIES

Listed— Unlisted

'//v, Direct Private Wires to '/'v' /

ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

2IO West 7th Street—LOS ANGELES 14—TRinily 4121

.. Fridar -.V Week's
■

■■ '.'■■■> " -ifj /:;/ i/...". East Range
;; STOCKS Sale Price of Prices

:''• Par Low High
General Motors Corp common 10.1,/' 52% 52 Va 52% ^
Gladding McBean & Co.__ ,.*//;; 32 32-^ 32
Goodyear Tire & Rubber Co com * < ^ i 54% 54%

Hancock Oil Co A commeril——-* T_ a80 a83
Holly Development Co I s; 1.25. 1.20 1.25
Hudson Motor Car Company 16 V2 16 V2 17
Hunt Foods Inc common.— 6% < 29 29%

Intercoast Petroleum Corp——*10c 70c 70c 80c
Jade Oil Company .—IOC ///A; 20c 20c

'

Kalser-Frazer Corp.——————. ".7% ,/ A •• 7. ?. 7% "

Lane Wells Co— 1?% 15% ; • 15 15% '
Lincoln Petroleum Co 100 1.50 1.30 ' 1.50
i-ockheed Aircraft Corp —I :p 19 18% .19%
Los Angeles Investment Co....—10Q 1 — 1 233 233"
Mascot Oil Company , 1 „ — 90c 90c
Menasco Manufacturing Co 1 3'% 2% ■; 3%
Merchants Petroleum Company.———! ' • . 50c 55c

• * -• ■' *' - ;-'<r J '• " ^ /' \f rf- ' f-if /•/.

Monogram Pictures Corp 1 "4% 4% 4%
Mt Diablo Oil Mng to Dev Co—*j_.1 — . *-10.. \\°
ordon Corporation, Ltd.——1 • <* 14c 13c ' 14C i

Northrop Aircraft Inc—! 1 8 ; 8 " ,

Oceanic Oil Co 1 1.25 :;^1.25. 1.40 ft
•

•. • ;i.'i'-q-'f'jh#.,"$V*
Pacific Gas to Elec common----'—----**! 'a41% |/< a4I%,S^a43^

6% 1st preferred —*—.25 ,z//j/ 39% 39 A
: 05% 1st preferred __—_25 v32% 32/4
Pacific Lighting Corp common —• a62% a58% a62% >

• ••' l-'v-.T-y Z;' ^V,'

Republic Petroleum Co common..——1' /.-'h- - i •£?'&.
Rice Ranch Oil Company ,* 1 75c y -r 65c ? 75c.^
Richfield Oil Corp common..—* * , 4 -- - i; 14% 14%
Warrants—— ————* — % %

•

■ ■ ' ' . ' 1 1 "

Rears Roebuck & Co —!—38% ^88%,!,
Shell Union OU Corp—.—.—15 "29Va 29%
Sierra Trading Corp.———————25o . Hc rt*7/
Signal Petroleum Co Calif 1 95c 90c 97/2C
Sinclair OU Corp — * — 15% 15%

Southern Calif Edison Co Ltd pom--25 33% 33% ;33%
6% preferred class B 25 — 31V* 31%
5% class "C" 25 ^ 30% 30%,

Southern Pacific Company— —* -- 45% 45% .
Standard Oil Co of Calif., • >55% 55% 57%

■ Sunray OU Corp ■ ., , - 4 7% 7 /s 8%
Transamerlca Corporation— —2 15% 14% 15% .
Transcon & Western Air Inc—*——9 * a20% a20 /*
"nlon OU of California.—21% , 21% 22%
United-Rexall Drug Inc.—-——•, •— 11 £}%*
United States Steel Corp———-* -- 71% 71%
Universal Cons'Oil Co..— —10 25% 24/4 26/2
Western Air Lines Inc..———-u—....1 —- . 8 ,* ■ 9 /&

-v-'/■■ : ■

Mining Stocks-

Alaska Juneau Gold Mining Co——10 — 5% 5%
Black Mammoth Cons Mng Co.—**—10 - ~ — ' 6c , 6c
Calumet Gold Mines Co——10c — , 40c 40c
Zenda Gold Mining Co.: 25c , He 11c 11c

/."/Unlisted Stocks—/,-

Amer Rad to Stan San Corp.. — 16% 16%
Amer Smelting & Refining Co * > ■ •— . a57% a57%
American Tel to Tel Co 100 -- 5; 171% 171%
American Viscose Corp 14 — a58%a58/a

Anaconda Copper Mining Co 50 /?'■ — a40a40%
. Armour to Co (III)— 9 t — 14% ;14 ,4
>Atch T to S F Ry Co. 100 a97% a97% a97Va
Aviation Corporation — 3 6% 6% 6%
Baldwin Locomotive Works vtc 13 .. 21V8 21V8
BarnsdaU Oil Company 5 a23% a23% a24%
Bendlx Aviation Corp 9 — a37% a37%
Bethlehem 8teel Corp • ^4 . a91% a91%
Boeing Airplane Company 5 :// a223/'8 a223/a
Borden Company IS /■•//:'. a47V2 a47V2
Borg-Warner Gprp 5 a43% a43% a44%

Canadian Pacific RaUway Co—-——29 * ' — 12V* 12 V4
Cities Service Co 10 " / — a26% a27%
Columbia Gas to Electric Corp —•; /■ 11% HV2
Commercial Solvents Corp • — ~ a22% a22%
Commonwealth Edison Company 25 >//•— a33% a33%

Commonwealth & Southern Corp •, *}, 3% 3% 37/a
Cons Vultee Aircraft Corp—i l f 15% 16%
Continental Motors Corp 1 J > r 10% 10 !A
Continental Oil Co (Del).. / 5 a39% a40V8
Crown ZeUerbach Corp 8 . / a32% a32%
Curtiss-Wright Corp —1 5% • 5% 5%
Class A 1 al9% a19% al97/a

Electric Bond & Share Co —5' 16% ";:16% 16%
Electric Power to Light Corp • 18 18
General Electric Co • \ / 34% 36
General Foods Corp • a44% a42Va a44%
Goodrich (B F) Co..: - —* a64% a64%

Graham-Paige Motors Corp 1 — v a5Va a5%
Great Northern Ry Co preferred * — a45% a46%
Interlake Iron Corp . ^ — -11% 11%
International Nickel Co of Canada • — •/ 35% 35%
International Tel to Tel Corp-4. * — % 17% 17%

Kennecott Copper Corp **f' ^ * - — a51% a513A
Ubby. McNelU to Libby 4JZ 7- ' z 10 y 10. - 10
Loew's Inc —• : ' — .V 25% 25%

Sales ;

for Week
Shares ^

1,505
156

V 306
■ • !* ' ' i '■

> 16

1,400
,. 456..

', 345

3,700
300

4,943
'V '• /

400
/ 6,275

. 520 .

> 17

100

2,250
2,900

700
.1 500

•

: .4,200
580

4,183

, r.8
•

102 •

40

. 200 '

900
? '.200

200

455

150

7,200
5,950

. 1,030

570
754
260

• .451,
1,708
1,520

4,439
70

4";" -A '.

982

1,000
538

1,115
490

260
25

727
30

50
250
12

1,395

235
90

';/•> 65
170
50 -

50 0

110

1,025/
70 ,

/.190."
25

,'50

. 1,361
430

355
• 70

53
265
110 /

155 :
150

732
84 •

50

1,250
/ 100
100

215

275

70

.350
v 110 v

13% Nov
. 47% Sep
160% Nov:Jr
51% Oct, t

35% Oct f
10 Va Sep b.;.;

85 Oct

6% Nov :

19 Oct
22% Jan
29% Nov '
87 Va Nov
33 Jan
52 Aug

■ 52% Jan •

r, 12 Oct
23% Sep ;h
8% Oct -t}
20 Mar*
30% Sep

2% Jan- iJ
15% Dec >

10% Nov./
35% Sep
27 Oct ■'/
5 Va Oct *
18% Oct

14 Nov

15 Sep
34
43

69

Dec

NOV /
Sep

5% Dec
43% Oct
10% Oct
29% Oct
14% Nov

41 Va Sep
10. Dec

26% Dec

12%* Feb
18c Feb
42c" Dec

24c Jan

23 Feb
68 Va Apr
198 Aug
53% Sep

51' Feb
18 Va May

119% Jun
14% Feb

38% Jan
30% Apr
50% Apr
112% Feb
33% Mar
52 Aug
54% May

22% Feb
;• 41 •'> .Jun >

"13Va Jan 1

> 31% May
35% Apr

5% May
323/4 Jan
23% Jan

35% Sep
40 Apr
12% Feb
33% Feb

26 Apr
v 29 May
51% Feb
53% May
llVe May

15% Jan
60Va May
20% Jan
42 May

/. 31% Feb

60 Apr
15% Apr

"

40% Apr

For footnotes see page 106.

Friday Week's
'

. Last ,-"/' Range
>; Sale Frice of Prices

Par / Low High

/; McKesson & Bobbins Inc.—^^.—...^18 / A43 ;■ a42% a43
Montgomery Ward to Co, Inc.——-* — „ 60%;y// 61-/

New York CentralRR—— is 18
North American Aviation Inc——1 .. 9% '9%y
North American Qo...—10 . a31Ve a31%

, |i r • i * '■ m" . 'VJ •';> V' 'I *'T 1)./'''V ^ '* •' N 'i
Ohio OU Company......—« — a23% a23%
Packard Motor CarCo.—6% 6%
Paramount Pictures Inc.. 1 ?$/.. 32% 32%

Pennsylvania Railroad Co__— 50 _. 25% 25%
Phelps Dodge Corp 28 __ a42% a42%
Pullman Incorporated • , a53% a537/aa55%
Pure OU Company * a23% a24

Radio Corp of America • 9 "J 9 9%
Republic Steel Corp • 27% 28%

; Socony-Vacuum Oil Co——————19 . ' —. 14% 14% .

Standard Brands Inc^— • .. a34% a34%
//Standard Oil Co (tod)—25 .. a40Va a41%
Standard Oil Co fN J)—4*.^'.^—-^Ji9 -/•a69 a69'/a
Stone as Webster Inc—-—--vv/15%' /15% 15%

/ Btudebaker Corp 1 , 20% 20 21
Swift to Company.—.25 — a33% a33Va

Texas Company 1.——25 a59% 659% 659"%
Texas Gulf Sulphur Co —* a51% a51% a51%
Tide Water AssooOR....10 ) 20 20

Uoion Carbide ds Carbon <?orp——• a94% a94% a95%
Union Pacific Railroad Co.../——100 — al307/aal307/a
United Air Lines Inc.—*10 a23% a23% a23%
United Aircraft Corporation 5 /. .. 17Va 18%

'

United Corporation (Del) 3% 3%
U S Rubber Company ... 10 — a52% a54»/a

Warner Bros Pictures Inc.—.——5: : — al7% al7%
Western Union Tel Co A—— •, , — 20 26
Westinghouse Elec to Mfg Co 12% / 25 25
Willys-Overland Motors Inc ,.1 . i 10% 10 Va
Woolworth Company (F W)——10 • — a46a47%

/ Sales
for Week

Shares

./■///;/

Range for Year 1946
Low \

47 Jan J
57% Nov

14% Oct
9% Dec

/. 24% Sep

t 19% Feb
,./ 5% Oct

.; 29% Oct

25 N6v
33% Sep
52 Oct
20% Feb

.

'' V * ' (•

9 Nov
:

25% Oct

; 13% :Oct:.

47% Jan
38 Feb /
64% Sep v

15 Sep ,

18% Nov
33% Sep '

53 Mar
48% Sep

'

175i Nov ^

•V: 92 '/Sep//
460% Apr
j ;20% Dec

. 16Va /Nov
3% Nov,

/ 54% Nov

17. Oct
18Va Oct
21% Nov

• 9% Nov
61% Oct

'•■■/ ' High ■'

>/, 51 May ;
99% May

35% Jan
16% Jan
36% May

^ 29% July
V 12% Feb

36Va Aug

v* - 47 Feb
46% May

. 52% Sep
28% May

j i s ;■ •
' ' 18% Jan

// 40 July
V, 18% Jun

-52V4 May
" 49% May
■../, 76% May ■

-23 Jan
/ / 38 July

41 July

67 Aug
- , 60% ;Jun

24 Aug

119% Apr ,

160% Apr
51% Jan
36% Jan
7% Jan

. -,76% May

22% Aug
51% Feb
39 y« Jan
26 Va Jan
60% May

Philadelphia Slock Exchange
STOCKS Friday

Last

Week's Sales /
Range for Week

American Stores —

American Tel to Tel—

Far

—»

...100

Sals Price ef.Prices Shares Range for Year 1946
Low High
26 26%

171% 167% 172

Baldwin Locomotive Works v t e 13
Bankers Securities Corp pfd 50
Budd Co *
Chrysler Corp ■.

f Cooper Brewing Co——...i-—1
Curtis Pub Co common •

20%

12%
89%

20% 21%
82% 82%
12% 12%
89% 92%

695

1,091

357
50
437
424
-200

1,885

Low

25% Dec
159% Nov.

17% Nov
82% Dec
9% Oct
76% Oct
5 Dec

10% Nov

High
42% May

200% Jun/

38% Feb
121 May
26 V4 Jun
140% Jan
7% Sep
26% Jan

Pittsburgh Slock Exchange

' Par

Allegheny Ludlura Steel—-J.—* •

Blaw-Knox Co ...^—....

. Columbia Gas to Electric——— *?
Continental Commercial Corp— 1

Devonian Oil , 10
Fort Pitt Brewing 1
Harbison Walker Refractories *
Lone Star Gaa —10

■ Mountain Fuel Supply 10
National Flreproofing Corp •
National Radiator Co—.—! 4

Pittsburgh Brewing common *
Pittsburgh Oil. & Gas —5
Pittsburgh Plate Glass 10
Pitts Screw & Bolt Corp •
Pittsburgh Steel Foundry common ♦

Renner Co ——1
San Toy Mining 1
Standard Steel Springs 1
United States Glass common 1
Common vtc -1

Vanadium Alloys Steel—.— *
Westinghouse Air Brake —*
Weatinghouae Electric Corp com—12%

Friday
Last

Sale Priee

44%

Week's

Range
•fPrices

Low High

44% 45%

41 Va

32 Va
24%

17%
11%
2%

24%
10

22%
17%

18%,
11 Va

, 2%.

24%
10%
22%

17%

Sales

fer Week
; Sharee

120
190
286

100

Range for Year 1946

15% 16%
/•8>/4 8 Va
13, 13.

■ 5% 6%
&-IV2 1%

41 Va 42%

j,V 7%. 7%.
55%

;-/i%" 1%
15c 15c

* 13% 13%
- 12V4 12%
?
12 12

'

33% '33%
' 32% 33
- 24Va 25%'

184

720
^ 80

38

1,047
1,205
/• 120

151

, 175
275
30

• 100

225

9,750
200
320

; 100

100

220

340

Low yy
40 Va Dec
15Va Nov,'.

1
8% Oct /"

>2% Dec

24 Va Dec
7% Mar

20Va Sep
15% Jan

10% Jan »

63/4 Jan
9 May

-.4 Oct

1% Nov
32 ye Sep
TVs Oct
5 Dec

1% May
15c Sep
12 Oct
5Va Jan
5% Jan

32 Dec
26% Oct
2lVe Nov

Delaware Fewer to Light.——*—.13% *■ 4+**' r. :* 23% 24% 719 19% Oct 26% Apr

Electric Storage Battery __ —

-■■■
... 47 46% 47 118

. 40% Oct 55% Jun '

General Motors — _
-10 :"'''' 54% 51% 54% 1,986 47% Oct 80Va Jan /

Gimbel Brothers common ———8 —
<• 41% 42% 122 ; 34% Nov 70 ; May

Lehigh Coal to Navigation.—
• 11 10% 11% 1,036 10% Nov 17% Jan ;

Lehigh Valley RR -50 6% 6% 6% 10 6% Oct 17 Jan

National Pr to Lt ex-distribution*—/ / 1% 1% 1%
'' 175 1% Sep 2% Sep

Pennroad Corp Mii£/ 5% 5% 5% 3,210 5% Oct
'-.C. '• . •/. '»

9Va Jan

Penna Power & Light
- • 21% 22% 509 20% Sep 27% Jan

Pennsylvania RR "50 25% 25 Va 26% 4,958 24% Sep /? 47% Feb

Pennsylvania Salt Manufacturing.—10 < ^ 51% 51 Va 365 ,//. 37% Nov 51 Va Dec

1 mi*.;' 9Vs 9% 235 7% Dec / 9% Deo ;

PhiladelphiaCo...
/,/

-. j'v •';/ 11% 11% 118 - 11% Oct 12 Nov

Philadelphia Electric Co common- 26Va 26% 27% 2,508 24% Sep 30% May

Si preference common
♦ t 26%. 26% 26% . , 610 26% Dec V 33% July

* 4.4% preferred — 117 117 15 114% Nov / 121% May

Philco Corp common...^—.——. 3# 23 23 24% | 780 20% Dec 46% Jan

Reading Co common. _ —
...50 20% 19'A 20% ! 290 / 17% Sep 33% Feb :

Salt Dome Oil Corp.——..—.. 1 6% 6% 53 // 5% Oct
. 12% Jun I

Scott Paper —w*-**
—j.* 47% 47% 47%// 122 40% Oct 60 July

Bun Oil —i— 71 70% 71% '/■ 130 61% Sep 78% Jun

Transit Invest Corp common/^—.....25 Va | "% 138 A Dec ; 3% Feb

Preferred ———
...25 ; 3% 4 1,272 3% Sep Z 5% May

United Corp common. 3% / 3»/a • 8% 1,350 /: 3% Oct 7% Jan

S3 preferred —-
• 49% 49 Va 60 208 » 44% Oct ?" 56Ve July v ;

United Gas Improvement .13% 23% ; 23% 23% 430 18% Oct 30% Apr V

Westmoreland Inc —10 19 y4 19% 200 18% Nov : 25% Feb:/'/

High '

607/a May
31 Feb

14 ' Jan ;
5 Jun

29 July!
10 Dec!

34% May ?
22 July

17% Aug
13 Va Jun
13Va Aug

6% Feb
3% Jan
48Ve Jan
14% Feb
10% May

2% Feb
60c Jan

24% Feb
28'A May
28 V» May

46 Jan

41% Jun
39 Va Jan
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St. Louis Listed and Unlisted Securities
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JANUARY 8

Edward D. Jones & Co.
/77v.:y:;Established 1871>^v.'

300 North 4th St., St. Louis 2, Missouri ,

Members :

"X^'New York Stock Exchange ^
K 'f' v Bt. Louis Stock Exchange

Chicago Stock Each. 1 Chicago Board 61 Trade
New York Curb Exchange Associate

phone
CEntaral 7600

- Bell Teletype BL CM

'■in

I
in

STOCKS

,:Vl> Par
v common —l

3

1

um

h r t

JtfO >\r l ir v

T5.fr v'fv:y
«J[

■*1^ v'v, :'
t-

-American
Bank Bldg Equip common
Burkart Mfg common

Coca-Cola Battling common—1-—,-—£j;
"

r.; •'■■■■ . ■, ■ kl
Elder Mfg common;^
Emerson Electric preferred—
Falstaff Brewing common..

Hussmann-Ligonier common —•
Huttig' -8 & ;D>oommon4.i^4^pii^i;
Hyde Pork Brewing common 4
Hydraulic Pressed Brick preferred—100,
International 8hoe common •

Johnson-S-S Shoe common ——"
Key Co common. ;————*

i
^ r -' » 1 v-r\ ' vf" ^ /i vs - -l.i.'-v • 1 ,i "c '•
Laclede Gas Light .common 100
Laclede > Steel common., 20
McQuay-Norris common 10
Missouri Portland -Cement com!*—.25 s>

Rice-stix Dry Goods common •
St Louis Pub Serv"A" common 50c
Scruggs-V-B Inc common.————*—5
Preferred * ... 100

Sterling Aluminum common 1
Stix, Baer & Fuller com new 5
Wagner ~

St. Louis Stock Exchange
Friday

;■! Last '/*
Sale Price

Week's Sales

Range for Week
of Prices Shares Range for Year 1946

. j- Low. High
' mt'm: •' :::;:':12%,.12%7J 50
7% 7% 7% 475
16% .7. lb ... 16% 355

26% 26% 25

14 j •Xi 14 14 " 50
112% 112% 10

— 23% 23% 60

23% 23% 10
i, - 25% 25% 20

24% * , 24% 24y21,. - 42
-** . B. 30 30 120
37% 37 37% ' 150

M 14' § 14% 150
6% 6% .96

6% • 6% 6% - 350
• «—•

• 21 . 22 v : 291
28% 28% 90

r<*;V ■(

I 20% 20%; -310

'

•.; >*' 27% 27% 100
T 10% 10% 398

70 70 70 : ■ 50
.'?•• y

'

87 : "87 *•:- 10
28

'

28 28% » : 175
17% k4 llv* 18% * 1^510

41 41 '25

a. il-'-.MafZ'
7% Deo.

15 !.D#C!
■

:a.
. ?4 Noy, •;

13 Deci
112 y2 Dec '

21 Oct

22 Oct
22 »A Mar
22^ Apr
28 Deo

36 Va Oct

14 Dec

6% Nov -

5% Oct
Sep
Sep
Oct

;$$Unlisted— \ V.'.
General Electric common.
General Motors common.

North American

35%
52%

*25 Dec
10 Dec

65 Jan

83 Vi Dec
ia% Jan

yNov
j*V3j- NOV

isQ rM~....:.{Stuo~noa Ir.

34% 35*
51% 52%, "373 ."46 /Oct'

31% 85 24 ' Sep

B High. ,7,;7

10.^ Aug
2\ July.

.35% Feb

13 i Dec V-
116 Jun '

26% Aug

30% Apr
31% Jun.■* i

- 32 -Jan
52% Jan,,-.
60 Jan,

15 Oct
15 Jan

9y« Jan
28 •• Mar -

35% Jun
30% Jun

,-46% Jap,'.,; ,

16% Aug r
100 Jun

■ 91 Jun

31 Jun

31

Sail Francisco Stock Exchange
STOCKS Friday Week's -Sales ^ «.

Last Range ^1fbrWeekv-^7*^>^ ,
. . , = '

, Sale Price of Prices , Shares Range for Year l94<>
Par Low High Low High

Aireon Mfg Corp .—....50c 8 5 5% 250 4% Dec 17% JanAlaska Juneau Gold Mining Co -10 aSVa &5V« a5% 25 5% Oct 12% Feb
Anglo Calif National Bank..!.. 20 34% 34% 35 602 31 Oct 45% MayAtlas Imp Diesel Engine 2.50 10% 10% 10% 1,977 9% Dec 26 MayBishop Oil Co 2 4% . 4% 4% . 900 4% Mar 6% July
Calainba Sugar capital—- 1, —1 6% . «% 6% 6*8 6% Dec 12% MayCalaveras Cement Co common —• 5% 5% 6%. 100 4% Oct 7% junCalifornia Cotton Mills capital 5 10% 10% 11 600 9 Sep 12% MayCalifornia Ink Co capital———* 46 46 46 110 46 Mar 51% FebCalifornia Packing Corp common.—!*

, 28>A 28 28% 1,667 27% Dec 47% AprCaterpillar Tractor Co common —• a60% a59% a60% 41 54% Nov 80 May
Central Eureka Mining Co common—1 78c 75c 78c 1,235 70c Sep 215 Feb
Chrysler Corporation common—.—5 91% 91% 91% 288 79% Oct 136% JanCoast Counties G & E 1st pfd —.25 .27 »A . 27% 27'% 27 27 May 28% JanColorado Fuel & Iron common..——* &14% al3% al4% * 100 U Dec 23% Jan
:k-:.-'vivr.. ■ '■ \ 'V:■'x.r:-,. ■

Columbia Broadcast Systems A—2% a30% a307/e a30% 25 38% Jun 43 Mar'
; ClassB>-.—j—_2ya a30% a30% a30% 80 28% Dec 42% MartCommonwealth Edison ....—25 33% 33% 33% 210 30% Sep 35% AprCons Coppermines — —6% 6% 6% 100 6% Sep 10% Feb

Cpns Vultee Air Corp common T 15% 16% 16^ 390 15% Dec 33% JanCreameries of Amer Inc common...—I .23% 23% 23%. 1,131 20% Deo 31 AprCrown Zellerbach Corp common—75 r 32% .32 32%~ 837 . 25% Oct 40 AprPreferred —— ...S. jofl , 105'/a 106 - 66 103 Sep 109% Feb
Cypress Abbey Cp—— —.—$ J.2J pO 1.29 • 4,000 1.00May 1.20 Aug
Di Giorgio Fruit Corp A common—-—5^ a29% a29% a29% 28 14% Jan 40 Nov
B common — ...————..5 29% 29% 29% 225 14% Jan 40 Nov$3 Cumulative preferred ——• 92 92 92 62 90 Nov 92 DecDoernbecher Mfg Co————i...—* 9 9 .-9% . 555 ' - 9 Dec 9% Deo

Emporium Capwell Co common.—...» 47 >45% 47 1,126 44% Nov 66 Ma/Ewa-Plantation Co papltal —,—20 ' 21 21 21 100 , 18 V* Dec 35J/a Jan

Farnsworth;Tele & Radio common.—.1 ■ 7% • 7% 8ya 2,840 7% Dec 193/4 JanFood- Machinery.Corp. common.—...10 .. a91% a88% a91% • 7 108 73% Jan : 98% AprFosteX 6s Kleiser common 2ya
v • 7% 7%. 7%. * « .250 ;/6 , Nov > ,11% Jun- , .

, i' j •
, „ j < p ,

Galland Linen Service common—..—2
. 5Va 5% '5%^ r 300' ' 5% Oct 9% JanGeneral Motors Corp common— 10 52% 52Vi 52% 2,012 48 y8 Nov 79% JanGeneral Paint Corp common—: 20 V 19% . 20'/* r : Z.815 ^le1/# Sep ' * ;30»/a Jun

Gladding .McBean &.CO—— .* ,.a31% • a3l% a31% * lo 25 Sep 40 JunGolden State Co Ltd common.—.4——* 35J/4: : 34%36%/- .1,650 29 - Oct : • 57 MayGreyhound Corp icommon( * ; 37% ■ 37'% ;37% 450 34% Jan 54 May

fHale Bros'Stores Inc.^——.* 26% 26% 26% 125 ; 25ya: Dec 50 MayHawaiian Pine Co Ltd-^...>—s.—.—♦ ; ,23 v22% .23% 1.1,932 . 22% Dec : - 35" Jan
Holly Development, ————.—L1-. 1.10 1.10 1.10 900 1.10 Dec 1.90 Jan

v' • "^'V,.'-'V-V.'; *. ,y'\'■;**: ••Sii

Honolulu Oil Corp capital..-.——..* - 42 *40 42 7 .325
r. : 31 . Feb 58- May?Honolulu Plantation Co—u—__i-_——20. ; 19V4: 19V4 ; 19%:. ;10 .U10% Sep -y. .19 . DecHudson Motor Car Co—J.' • > 7al7 ' al7 al7 50 , 16% Nov ' 31% Jan ^Hunt. Foods Inc common .—6.66% „ '29% 29%, 29% ' . V 210 26 Nov 7' 50 - May'v • v>:':•.-a-}''>•'7: \ ; • ■■ .. .... .r>-^Iv:W^v;■^\IXL Mining Co.l.-—7-i. ...2 pesos 'v; 110' :• > 1.10 .1.10 1,300 "^fl.00 Dec V,' 6 - JanKaiser-Frazer Corp common.—.j——I 7% :',^7% '7%^ 11,450 ^vL.7% Dec ;, 17% Jun-Langendorf United Bak A —* 34 '34 34% > • 405 ' 30% Jan ? 34% Dec-Class B f.—.J..* t '29% r '; 29% : 30 c ;. 510 XV11% Jan i C: 32 ^:Dec■

;> t ••• . •- .; '■ •• ,* I • ■) '' • < 'V '.J. 'v -if'' !"■•?•: ••• .

le 10,': 35 : 34% 36f. 340 -fL 31% Sep -44- FebLibby McNeil & Libby—v.—u— 7 %{■[ 10 ) r 10: 10 ' . .. . 915 > 10 ' Oct ' i y;.:15% AprLockhepd Aircraft Corp.^J...^.^.^ 1 i; '19% ' : 19>/8'; 19% 175 ;^19% Dec ' 1 45 - Jani
Lypns-Magnuss B^iv——v*-——-—-* ■'•.V-:'. 4 ,1 - 4. '4 . •„,;.100,...^:..:3% Oct * 9Va Jan

*. J it ,■ 'I' r•'!: '• M '"-f!TT^'-•'?'£■..—ViWi'.u>'---*■.'fr-A''
Fof footnotes see page ;i06." " t . :r■

stocks; i

C \ri-:: >■'^ypi'Par
Magnavox Co 1
Marchant Calcul Machine.. 5

Menasco Mfg Co common 1 ——1

National Auto Fibres common 1 *
National City Linos .......... 1
Natojmas Company .... —*
North American Invest 6% pfd 100
North American Oil Cons..., 10

'■ Oliver United Filters ''B"'

Pacific American Fisheries com—.—5
Pacific Can Co common

... 5 :
Pacific Coast Aggregates 5
Pacific Q;& E Co common 25 1
6% 1st .preferred % 25 f

5%% 1§X preferred,.—...... ...25
5% 1st .preferred 25'

Pacific fighting Corp copnmon.. *
i$5 dividend i.7— * f

r.v j - ' ■ .m j : */ '
Pacific Public Service common.

Friday Week's
Last Range

Sale Price of Prices
'

I Low High.

14% 14% 14% J,
,' 31% 31% 31% f

• ■,.3% .1-:,v 3 .3% •, !

1st preferred 7.L, •
Pacific Tel & Tel common.^7 100
. Rights
Paraffine Cos common_._I—*
Philippine Long Dist Tel Co__100 pesos
Pig'n Whistle conv prior pfd 7.50
Puget Sound P & T common.—.-.- *
;i■(\ ^<•':\;,vi Vi;,'v•' ■ ■{.:'*■ ^
Ry Eq & Realty Co Ltd common——*
Preferred — ———100

Rayonier Incorp common 1
Rheem Manufacturing Co__—.1 1
Richfield Oil Corp common « *
Rops Bros common.—— .1

S & W Fine Foods Inc— ..10
(

Safeway Stores Inc common. ! 5
Sah Mauricio Mining. ...10 pesos
Sears, Roebuck & Co capital.. , ♦
Shell Union Oil common 15

Signal Oil & Gas Co A — ... *
Soundview Pulp Co common—-———-5 /

Southern Pacific-Co—..l —,

Sperry Corp common..—.1——....1
Spiegel Inc common —2
Standard Oil Co of Qal _*

Tide Water Ass'd Oil common——10;
Transamerica Corp — —.2'
Transcontinental '& Western Air...—5

UDion Oil Co of Caiifdrnfa- ...25
United Air Lines Co^p-t.—. 10
U S.Steel Corp common..— ♦

•I .. ^* \ ,• V",,?' v V t ,-\V 7,'i i '

Universal Consolidated Oil..—— 10
Victor Equipment Co common——....ls;
Waialua Agricultural Co 20
West Indies Sugar common—^-..^—1 i
Western Dept Stores common. 50
Yellow Cab Co common. — .1,
Yosemite Port, com pfd—--—*7-10

11%
14%

: 11%
85%
29%

12

all'/a J
all%

7

42%
39% j

35%
32%

a61%

103%

13% •

27 ,'a

127

tl 2%:.
a78y8

16

32%
26

27%
92

23%
22

al4%
42%

22I4
16C
38

a30%

: 85
7,'> 42

•44%
19%
15%
57%

11% 11%
14% 14%
;11% 11% V,

85% 85% -

28% 30 ! ;

I 11% 7 12 7
ail%'ailW:"X
all % all % 7.

:r 7 7 Vn
41% 42% •

39% ;397/a 1

35% 35% »

32% 32%
a58% a617/8
103% 103%

■7 13% 13%

7 27% 27%
127 129

7S7.2 72% ;7
a72% a78y8
7: 16 16 7";
v 32% 32% '
77; 26 26 7-

27% 27%
92 92 .

23% 23%
21% 22

al4>/4 al4%
^ 42% 46%. •

19 19%
22% 22'/a '

7 15C, 17C (
38 38

a29% a30%
-• 85 85 -

77 ^2 42% ;-

44% 45% -

19% ' 19% 7
15% 15%

• 567/s 57V<

20 19% 20y8
151/* ' 14%- 15%

a20% al9% a20%

22%
23%

70

""

26

11%
31%

a34%
23

11%
64c

21% 22%
23 ' 23%
70 70

25 26%
10% 11%

7 3t 31%
a34% a34%

22 23

11% 11%
64c 64C

Sales

for Week
Shares

289

248
i

, 2,850. _

1,655
100

7';,, 140 .

10

758

290 ,•

77A- 65
10

460

1,677
266
198

100

305

10

2,223
500

77 217

7, 8,267. .

10

, 20
f 20

77V;205
200

;•■■ ■ 15
:• 168

2,683
100

250 '

750

77 300
51,630

77;-. 162
387

.. 110
. 756

537
,

825'
7; 170

944

670:
10,514

103

973

, 338 _

286

927
751
95

77: 14
900

"430
850

Unlisted Securities--^ ^ 7 _ ' ,.7 ' i- ' ■ . ' [ •

^HeghanyCorpf-commoni—i.*J7—....l7',3%" 3% 3%\"
American & Foreign Power common.** a5%,. a5% a5%
American Radiator & Std San. —_*■ 15% 15% 15%

American Smelting & Refining.*- -*: a55% a55y< a55% .

American Tel «Ss Tel Co —100 am1/* »187a.l7!%
Anaconda Copper Mining — —50 . 40 40 40
Argonaut Mining Co— .———5 3% 3'/a 3'/a
ArmoUr & Co (111) common..——..—5" 14% 4 14^1 14 V*
Atchison Topeka. & Santa Fe——100 96M» 96%;706% .

Aviation Corp of Del..— — .3 • 6 V\ 61/* 6V2

Baldwin Locomotive common... 13 21 20% v 21
Baltimore & Ohio RR common. 100 al4% al4%al5%
Barnsdall Oil Co capital. ———5 .7 24%., 24% 24J/a
Bendix Aviation Corp_i.__.__.......5 a37% a37% a37% ,

Berkey & Gay Furniture Co—.__—l 2% . 2% 2% ?.
• Bethlehem Steel common ._* Sl'/a 90 91%
Blair & Co Inc capital**..... 1 • 5 47/a 5
Boeing Airplane common... —5 22% 22% 22*/a

Cal Pac Trading Corp common——* , a35c a35c a35c
Canadian Pacific Railway.—.. 25 . 12% 12% ~ 12% .

Chesapeake &> Ohio RR— ... 25 54% 53% 54%,
Cities Service Co common—-10 a26 a26a26%
Columbia Gas & Electric common * &IIV2 all%aliy2
Columbia River Packers j.. -*—.—• 50 48 50
Commercial Solvents 22'A 21% 22Vi

Commonwealth & Southern * 3% 3% • 3%
Consolidated Edison Co of 'N Y— * 27 27 27 ,

Consolidated Natural Gas Co capltal_15 a52!/8 ; a52% a52y8
Continental Motors Corp common—.1 aloy4 a9% alO'A
Curtis Publishing Co common —* al0% alO% al0%
iCurtiss-Wright Corp;————1 - 5% 5% bVa t

;'m ' 1. i ^ *•« f, ; , 1 1 -• ; ». -.-U-
, • 7-v I [ '

Dominguez Oil Co———— —*
. 23 2214 23 Va

Dumbarton Bridge —10 ' 5% 5% 5"%
Eleotric Bond & Share Co*——, 5' ' al7, al6'/8 i al7 7
.General Electric Co — * - !35% 347/8 35'/a
5Goodyear Tire & Rubber common—* . a55 .a54y8 a55y» ;
Graham-Paige Motors common——1 5V4 5% ; H5%

v

Gt Nor? Ry non cumulative pfd-7—* 7 463A . 46% ;46% ^

Honokaa Sugar Co..—*.*—*——20 > -3%' • 3^4 - 3% ^
Hupp Corp ——————1 , 6% , • 6%-. 6*/a »

Idaho Maryland Mines Corp 1 ' 2.90 ; 2.75 2.95 t

International Nickel Co Canada *—* * 35'A 35V4 35y4
Inter Tel & Tel Co common ..v al7 al7 ' al7
Kennecott Copper Corp —— * , 7:52% . 52% >52%; ;
Loew's Inc common*.—.*.—*!*—.—* * -26y4 26% 26%

'r •

Matson Navigation Cc.— * 24 24 - - 25 ! ■
:M J & M & M Cons—*— LJL——15 V : 20c -; 20c 20c
Monolith Portland Cfcment commonT—• ; ' 3% 3% 3 /»• •

8 '/o preferred,—— —— *-10 : 8 . , 8 8 • ,

Montgomery Ward & Co.l—*————* - . 59%. 59 /8 .60% *

Nash-Kelvinator Corp — 5 ft 15%77 14% 15% 1 4V;
National DistillersProd—' * 21 20% 22% •,

N Y .Central RR capital—,1.8% „ 18 1 ? 7«. i:>
North American Aviation——————1 l . a9%*a9%- a9 A ,

North American Co common—-!—-—10 a30% . a30 k a30% , "
Northern Pacific Railway-capital—100 20%. ; 20',8 20 /8

V' ' "j».'4->\ f '''"V" • ] •'.-V ;.7.'f. ,-S *V ;. ;*V* r- '*•

Oahi| Sugar Go Ltd Cap 20 ^18% 7 18% 18% *'■>
Ohio-Oil Co common :* ,—* ./*a24 . a24 * a24 •„*
Olaa * Sugar Co_I— :_20 J 7 4% ; 4% . 4% ,;
Onomea Sugar Co—,-*-—7—20 ,7:13% .; 13% 13% . .

■'." •77.7".-J 7 " V.7 ' ■ -

Range for Year 1946
Low

13 Apr
29 Oct
2.90 Dec

12% Oct
14 Dec

10% Oct
80 Oct

, 27 Sep
7 9 Sep

10% Oct
10% Oct
/6V4 Sep
37 Oct

: 38% Sep
t 35('.,i f Dec •.

31% Dec
57i«. Mar
102% July

7 11%" Jan ;
26% Jan
123% Dec

"

58 Sep V>
16 Dec

33 Jun ,

17% Sep

20 Jan '

89 Nov

17% Sep
7 19 V4 Nov ,

14 Sep *
45 Dec

• 19% Dec
22 - NOV 7
15c Dec

35% Dec
A> 28 Feb

68 y2 Sep '
29% Sep 7

. 38% Oct.
19l/a Nov .

15 NOV 7

7 42 Feb

17% Nov 7
13 Oct
20ya Dec

; 21 Oct
20 y8 Nov
65% Oct

: 180
7 , 20

680

. : 100
1,106
390
100
146
215

1,156

!
7669:
240' ;
30'

195

300 !

110

12,062
110

25 '
7710 1$
I 317

19

50

:;:7! 35:'
220

1,400
240

85

50

729

635

600

58

1,413 "
240

' 520
• 165

mm
100

2,250' ■'*
•i -260' "

77 50
:'225 '

/ 380

620

2,230
7 222

10

1,192

435

1,686 ;
600

65 '
18

7-130:7'

25-
—

60

7" 580
'

40 -

19
9

30

30

Oct
Sep
Oct

Sep
19% Nov
10 Mar

55c May.

High

19% Aug
42% Jun

, 8% Jan

20% May
21% Aug
15 Feb

102 Jun
46 May
17 J^n

18 y2 Jan
19 Va Jun
11 Jun
47% Jun
■45% Aug

>40% Aug
37,%f July

,- 66'A, Jun
109" .iMay

r 17 .May
28% May

160;. v Jun

*90Vs Apr 7
32 Jan

39 7* Apr
27 Apr

42 May
109% May "
32% May

• 37JA Jun.':':
20% May
85 * Jun ■

:' 28 y8 Jun
34 >A May
1.10 Jan

, 48% Mar •

42 Va Jun
* 91% July
,7 45 Apr

69% Jun
37% Jan
39 Va Apr
59% Aug

7 24 Apr
7 21% May
7 63% Jan ■

28% May 7:
47'/2 Feb

796 Feb 7

7 27% Apr
13% Jan';
47 Va Jan
44 y4 May
40 May

:> 17 Va Jun
1.10 Feb •

• 3% Oct
» 5% Oct
13 Nov

- 47% Sep
160% Nov
36 Sep ,

3y8 Dec
10% Sep
85% Oct
6% Nov ; -"

18% Nov ;7
7.12% Oct !■'■
22% Sep
30 Nov ,

2% Dec/
90 Nov

7 4% Dec
18% Nov ;

30c Sep
12 Oct
50 Sep
24% Sep
9 Oct

38 Jan

19% Nov ;

3 Sep -
25 Oct

47% Feb ; ,

10 y4 Oct
10% Dec

5% Oct ,::7

21% NOV >
4'A Sep
13% Oct 7
34 ' Dec*-:

51% Nov , ,

5Vb Dec ;:;;;
45% Oct ■

.iy7»| v,V' j*»'.v;; '■
'

*3% Dec:
k'5% Sep.;;7>
2.70 Dec

29% Oct ;
16 Oct

42% Sep ■"
25% Dec

23% Apr " :
17c Nov r;".'

; 3% Dec ;:
77T7/Sep77:.v>
58 Va Nov

13% Nov
20'/8 Nov
15 ; Sep

, 9% Dec
25 ' Oct

16% Sep

15% Sep
21V4 Feb

- -4% Sep-
13% Dec

"78% Jan
13 'Jan

22% Feb ,

7 70% Apr 7 ;

200 Va Jun
51% Feb 7
6'A Feb

18 Va May
115% Jun

7 14% Feb

37 - Jan 7
307 Jan ;

29% July .

55'A Jan ,

7.6% Jan
107% May
10% Jan
33% Jan i :

1.10 Jan
22% Feb

1 64 July
407/b Jun

12% Aug v,

53 Feb

31% May

- 5' Aug . \
735% Feb

7-47% Feb
23% /Jan
12%' Sep
12% Feb

*.

.28 Jan
6% Jan -V

26% Jun
51% Feb 7:
74% May 7
16, Jan
58% May

'.'• 8% Jan ' '
% 7- Oct V',

5% Feb I
42% Feb ; -

Feb ;;;
Apr , 1

31

59%

736% Jun

:
37% Feb '
39c Jan -

7% Jun :

,711% July -

103 May 7

25 y4 Jan >
,J

32y4 Aug '
35% Jan ,

16 Va- Feb ;
37 Apr ;
35% Jan >!

.: i *-
* 26,»L-.«Jan..,.
-

29 " Jun .;

B 9 \. .Feb'7'
25 - Jan
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Monday, January 6, 1947!THE COMMERCIAL & FINANCIAL CHRONiCLE

Friday Week's Sales
Last Range for Week

1 Sale Price of Prices Shares

'ar ' ' - , Low High
,15 . 14% - - 14% , 14% • 1,195
25 337/s 433% 337/a 314
.25 31%, 31% 31% 100

•

36y8 35% 36% 62
.25 a68y2 a68%a69y8 160
-1 20% ' 20% 20% ?95
.25 34 34 34 . 10
fofWhf-£S'
„5 v 17%.4 17% 18% 485
.-1 3% 3% • 3%, 125
.-5 4% 4% 4% 250

..5 17% 17% 17% 390
-1 30C 30c 30c 2,054
-1 3% ; 3%" 3% 1,520'

21]/a 22% 440
a24% a25y** " : 310
a9% a9% • • 10

a477/a a48% 45

Range for Year 1946
Low . High

13% Oct 18 Va Jun
30 Sep. 39% Jun
30% Apr . - 32% Feb

36 Dec 51% Apr?
65 Oct 78 Aug
18% Oct 37% May
32 Sep 40% July:

16%. Nov 436% Febi
3'/a Sep 7 Jan 3

AVa Sep 7% Jan I

16% Oct 22% Sep!
30c Sep 78c Jan;
3% Dec 6% Jun

19% Dec 52% Jan.
21 Nov'.. 39% Jan
9V4 Nov 26% Jan
46% Sep '4 50 Oct

STOCKSRange for Year 1946
Low A •' High

11, Oct 20 " Jan
93% Mar 110 Aug
5% Oct 12% Feb
ll7/8 Nov ' 18% Aug
29%. -Nov.•*. -36% July
3% Sep jVt, Jan

25y« -Oct .. 47.! 3 Feb

23% Ocf l i Aug
30% Sep 45% May
.-,,4 44'4-
20% Mar 28% May

STOCKS

Socony-Vacuum Oil capital—
So Cal Ed Ltd common

. 6% preferred ,

4444 V. 4- 4V
Standard Brands Inc ,

Standard Oil Co of N J
Studebaker Corp common ;.

Swift & Co capital —

United Aircraft Corp common.
United Corp of Delaware

J Utah-Idaho Sugar Co common.
y, ;>-v;{ yy -4 x,-v,

Warner Bros Pictures-— -.

Westates Petroleum common.

Preferred _i——.—

Western Union Telegraph A _4,* 21 Va
Westinghouse Electric Corp com,,12ya a24Va
Wiliys-Overland Motors common- 1 a9%
Woolworth (F W) common 10 a48%

CANADIAN LISTED MARKETS
444 v , RANGE FOR WEEK ENDING JANUARY 3

Montreal Stock Exchange STOCKS— I

/.J:
Montreal Light Heat & Power Cons—*

1 Montreal Locomotive Works, —

: Montreal Telegraph ————40 ..

National Breweries common •
. National Steel Car Corp— *
Niagara Wire Weaving *
Noranda Mines Ltd ; •

-4 44/44 ?.
Ogilvie Flour Mills common •
Preferred .—x. 1 i.4—100

Ontario Steel Products common *
Preferred 4 ——4—100

Ottawa Electric Rwys,, '&SS. *
Ottawa Light, Heat & Power com—100

•

"• '
•

, ' •';/ .

Page-Hersey Tubes —44—-4 V
Powell River Co—
Power Corp of Canada— —. •
Price Bros & Co Ltd common ,

j Quebec Potfer—44i44i4—44——*:

Saguenay Power preferred 44100
St Lawrence Corporation- fommoft^—•A preferred ————.., >50

5 St Lawrence Paper Mills;^fo pfd—~100
f Shawinlgan Water & Rower —'—*
t-.;.., .iv.W > . •. . 44 . ; .' •

SOutham Press CO--4-4—,——*.
Southern Canada Power, ———*
Standard Chemicals common •

Steel Co of Canada common *
Preferred 2 —244—28

•

Tooke Brothers
Twin City 5% conv pfd. ——

\■. United Steel Corp ... ■;'■;;■;r.....

| Wabasso Cotton—44—————•
f Walker Gooderham'A; Worts new com •

;

I Weston (Geo) common———; —*
Preferred——i—i,—i-i—100

Winnipeg Electric common •

Banks .

:; •' •'Canadienhe ■—.4.-44—4.4. ...10
Commerce ; — —10

; s Montreal 4——10
Nova Scotia 10

* Royal — ; 10

•>. Friday , Week's.Sales.-'

; V-;■ Last . Range for Week
wmimm swenW u*** j* Share®
Abitibi Power & Paper com-—• 20 19% 20% 6,232

$1.50 preferred^ 4-441———'—-,20 19% ; t L30JAcadia-Atlantic SugarA4-—-- 23 23 io
5% preferred -—-,—-^100 105 105 105 20

Algoma Steel common— ——• 23 22% 23 585

! Aluminium Ltd j—202 201 205
Aluminum' Co of Canada 4%% pfd—25 27Vi 27 27 % 160
Argus Corp common—— —'• — 8% 8% ioo

I. Warrants
— 1*75 1.75 175

' Asbestos . . l_* 27y> 27 27'/a 510
'

Bathurst Power St Papeif class A—4-• 2iya 20%:.2l% J515.■

Bell Telephone 44— ■ -100 y 188 "185% 188 199
l Bralorne Mines Ltd— 44 * 11;%.- :5 H% 1J-%
Brazilian Trac Light A Powef—4—• 23% 23%, 24 . 901

i. f ;J|V :x" i <-• • - • • •

* British Columbia Forest Products—* 4 3%; 4 i. 1.925
j British Columbia-Power Corp A4 • — 29 y* 29 V* 25

Class B 4-4* 14 3 3y« 125I Bruck Silk Mills—^44.44 * 28% 28% 29 340
Building Products class A————-* -- 31 31 72

, Canada Cement common——.—,—* 20'A 19% 20% ^>99?
I $1.30 preferred 4 —,——,100 — 30%^' 31 75Canada Iron Foundries common * — 20 20 25
.1 Canada Northern' Power Corp— *• —

. 11 .11 125
Canada Steamship Common—44——• 15 15 4 15% 285

5% preferred . — —50 48 - 48
, 48 4' 225Canadian Breweries common • 25Vz 25% 25% 1,399

i Canadan Bronze common— —* — 42 ? 42 ; :.il|4
:.Vv4::v Canadian Car & Foundry common—• — ^ 14% 14% 7S

Class A—— ,44— 20 „ 19 19 5C
Canadian Celanese common -,.,* 60 59% 60 14^

k Canadian Converters class A pfd. 100 16% 16% 16% 2£fr Canadian Cottons common,,— 40 . 40 2c
® ;v Preferred' ———25 — 31 31 10C

•; Canadian Fairbanks pfd,:: —,—100 — 150 *150 u
tCanadian Foreign Investment • 35Va 35Vz 35ya 1('

Canadian Ind Alcohol common • 15y2 15 16% 1,350
Class B * 15 14 ' 15% I.36E:

Canadian Locomotive 4>—-44 36 ' 32% 36 2.35J

Canadian Pacific Railway, 25 13% 13% 13% 3,02'
Cockshutt Plow 44— — — •— / 13 y* 13'A •* 8(
Consolidated Mining & Smelting— 5 87 87 87 V2 41!

• Consumers Glass

Davis Leather Co Ltd class B_.
Distillers Seagrams old common.
Preferred ; — — 4

^ Dominion Bridge 1
i' Dominion Coal preferred*.
[■ \ Dominion Dairies common

Dominion Glass common.*
Dominion Steel & Coal class B.

Range for Year 1946 ^
Low High
t Mar 22% Jun
5V8 Sep 21% Apr
9% Sep 24 ' Jan
3 Jan ' 106% May
3 Sep 26 Feb

25%
31% 0<?
23 J"1?
14% May
22% ^an
53 ' Jun
29% Aug
53% Apr

20%'Janf^
22% May ■

78 Aug

20 Jun

49 Jun
31% Aug
155 Apr
53 -Jan
26%May
25% May
46 May

24% Feb
19 Apr •

102% Jun
50 May

4* 12 '11% 12 130 11 Sep
—{ 171/4 19% 12,815 16 Nov
.100 107% 107% 107% 15 ' 106% Dec
_• 34 ~ 32% 34 205 31 Oct
-23 — 16 16 210 13% Mar

*
— 10 10 100 ,9 ; Dec

.100 __ , 41 - 41 300 39% Nov

.,25 14% 14Vf* 14% .1,150 12% Mar

Dominion Tar As Chemical common,—* 26 25% 26 293 23 Sep4". Vtc 4— - 26 26 26 1,225 23% FebDominion Textile common——,—* . 94 94 94% 230 90 Jan
Donohue Bros ♦

— 20 ya 20% 25 20% Dec

i Dryden Paper————4—,• 17% 17% 17% 335 13 Feb
j Eddy Paper conv class A—. 20 20ya 20ya 70 20 Sep
{ Electrolux Corporation 1 17% 17% 18V4] 155 15 Oct'. Famous Players Canad Corp————• 18% 18 18% 690 15 Mar
; Foundation Co of Canada ,* 26 26 26 40 » 25 Sep
i Gatineau Power common, i* 18 17 18% ^335 14% Jan1 ' 5% preferred——4—4-100 " — . 110% 110% 20 105M* Jan! General Bakeries —, 4% ,4% 4% 600 3% Sep;

i Gypsum. Lime & Alabastiiie———• 4 ; 15% 16 250 I2y2 Sep]1 Hamilton Bridge—, » 8 8 8 600 6% Sepi
, Howard Sniith Paper common—4—* 4 27% 27% 42 26 Sep>• Preferred -———*^—100 63 53 53

. T5_. 52 Oct
i Hudson Bay Mlnlhg & Smelting—* 44 ' 44 > 46 540 35 Sep;.j; Imperial Oil Ltd • 12% 4 12% 13 3,155 41 12% Oct•' Imperial Tobacco of Canada common.B 14 / 13% 14 580 13V* DecPreferred * £1 __ 8 . 8 «v / 250 7% JanI Industrial Acceptance Corp com——* — 30 3g% 75 27 Sep
! International Bronze common——• >— ; 26 26 75 17Va Jan'••'•v- Preferred .—-44—4,25 ,, 38% 38% 38% v- 60 Y 33 Jan• 1 International Nickel of Canada com * 361/* >' 36J/4 36% 748 29 Octi : International Paper common 18 <■ 537/» 53% 55y2 2,895 39% Sep4;International Petroleum Co Ltd——• 14ya ' 14y» 14ya 3,605 I3ya NovInternational Power common • 45V2 45Va 46 75 / 43 Nov
International Utilities Corp—— 15 > 12% 4 12% 12%I'M; 576 10% SepJamaica Public Service Ltd com —• 11% 11% 12 4 150 •Dec

f Labatt (John) • 25% V 25% 25% r' 35 V 25 Jar*. Lang & Sons Ltd (John A) — * 21 21 21 50 18% Jan;
Laura SecOrd 1—4 — 3 — 20 20 25 19 Novi Lewis Brothers • 15% 15 Va 15% 45 13 Oct

MacKinnon Structural Steel com • 4 ' 6 6 25 5 Jar? Massey-Harris —• 18% 18 18% 3,836 13% SepMcColI-Frontenac OU * • 24 23% 24 635 16 V* JanMitchell (Robert) • 17% V 17% 17% 185 16 De<4

Molson'8 Breweries • 35 35 „ 35 - 4 275 29% Fet

50 May -

17% Jan
■15% Feb 4
8% May 4
38%^Aug

29% Aug •
40 May ' >
47 Feb ''
59 Apr
27% Jan -

60 May 4
18% May
16% May 1

28% Apr •
.'24% May V;r
23% Feb ;
16% Aug

.12 Jan »

21 Apr
26% May ...

33 Apr
37% Jun
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JANUARY 3

STOCKS—

>•- Great: Lakes*taper Go. Lt'<i-UL2-:L'ri2'J_-* .-:

77-7A •.:
, Hayes -Steel-Rroducts^Ettt^

. *'■ Hubbard Fel£CeLtd6\aS4r^1pM--'J3l.i*''
7 Intl Faints (Can) Ltd cl A—™ _*
Investment Foundation "Ltd com.'...--- >

Hake St John power ,& Paper™ *•-7 -
■ •■' ■ •'• '•

, < y i: •'*> >7MacLaren Power At PaperCo—♦

Friday
Last

Sale Price

26%

Week's''-''
V: Range j

: of Prices

■Lovf fiigh
26% 27%

.tv- 65 : 65% •
— * 25 -25.

—T'-J&W 29Va

Sales
for Week
Shares

,225
625

«•> -25-' <

--•-.65

Range for Year 1946

iSili
:4ik„

■

:

>4*y^4\
3,20
v " r**;- •

Maple Leaf Milling, Co Ltd comit™**v7 Maritime Teleg'Ac Til- Co Ltd ,com™10 ; •<;
Massey-HarrisUo Ltd ■•6%%' pfd_:—20!•:?: Melchers' iDistilleries/ LimitSd'comi™* <
.'Preferred-

Minnesota Ontario" Paper Co-.—

r Montreal Refrig & Storage^Htd.«omJ-*V'

r. 1st preferred ™7 __™30
^a. 2nd -preferred -

•j Mount Royal,Hotel Co' Ltd-™™™*
".'Mount Royal Rice'Mills Ltd-*—-ii—l"'
'T^Nuclefcr ,Entjerphsea--'XWl^-^^-^^^J' {jt "• . 'J ' z:>i* ' "V-iV j>4'• "rf/^V'
r;/. Pauls Service

<•
Power'Corp of Can 6% cum 1st pfd_20

V QuebecPiflp A JPaperjT^^re^ pfa—ipa r'
Reliance Grain Co Ltd I :* _*

; !• Southern Can Row $ % pfd-,™_*_*-lQ0 A(, ***| Southmount tpveat.Co.Ltfl.*-•' t ;2;5c; Union Gas or Canada_ #1 i-U*.AJ*.«.?!. j4 '*£/'; i*wy United Distillers of Canadd Ltd—* 25

\ Western Grain ,Co: Ltd™7—™.—
,•■;; Woods Manufacturing ,Co7__.i*——».«: * 51%
: •

Mining Stock*
, •; £4 7'. V ,\*

. 7 Athona; Mihef-•• .^19^7) • :-itd^i^.—_ij..-
Band-Ore Gold Mines Ltd^—4_—---1 r'

Beatrice Red Lake Gold Mines Ltd-i-i.'

ponville Gold MinesHtd-'x—Ll"
, , pouscadillac Gold Mines Ltd—,——*4 2H'uffadison' Gpld Mines.—,v;^ -'j, '£..%$*£ '.vt
1

C'elta Dev & Mining Co Ltd—*

Central Cadillac Gold Mines Ltd i
,7, Century Mining porp Ltd—
y\ t,'Cheskirfc v

.■■■■■■

fPortei Exploration'.-"--—-i.——T™H.l -•
. CournorlMining ;-'0 {Dome' Mines 'Ltd-;—i—,vDonalda Minfea Ltd-i———_Ll' -

'•

East'Malartid Mineb"Ltd—---
*i Bast SUllivam Minesu. i—

. 7 Elder Mines Ltd -—i_—rEldonu .Gold Mines -Ltd ,4-^.j: '■77 -7 7 .7 :"-
> Fonlana Mines (1945) Ltdi_ 1

. Formaque Gold Mines Ltd 1
Found LakeGold.. .1

God's Lake Gold Mines.u——.1" '

=™=i:

14

9%

#

rii'/v,
JL4%'
7720
28%
.7

.14
0%-.
90

41%
14%

20
28%
77%

> -Sep 7
55'.v-Hen.7

- ' 257, Dec :

'

10% -.Feb 7,
9% Deo

.. /•■ ,60 ■V" "Feb v

14% 14%
,

.18%% 18%

34 - Jan ;/ 47% May
:',:7rfj5--7%r'13.U;Julyv7' '7: 17% Feb '
y.tivvl25':;'^'l^y:Jftn;>.^:-V 22 July
;71,375.7^^^26'%','Sep'W:'7735:% Jan

^•^25U^r^4iitv Oct- " ii% Jan
iVv»:^5i%>^lA%>Dec'^'!S- 18% May
\r# 370427% Mar

:■.'■ 15 7
$9%
21%

S&'iO'fe
12%

15
30

7 22

12.
• 10

12%

20%
7112

30

:^':v'y7'"2077,;''S|b*
121% 121%
,25c 26c

*9%
25

7

-1.75
61%

9%
25%

•lis"
51%

7.31c
v.39c
9c

- ,6c
- 9c

i.35;

3c
- 47c
,31c
300

15c
;
29c

18%
1.54

31c
41c

v 7 9c i
8c

9c

1.35

3c
51c

34cv
31c

'

17c

30c

183's
1.60

110

110
110

,7 150
7.725.
my';r: E''",7

7 275
m 7'lo;

25

3
7.1,530..,'.
> 10 -

375,

W 257-
7. 15-7

. 7.,.;.'

1,000
2,000
v5oo

- • 500 .-■■-•

- 4^000
" 2*000 V

: 4Ti

60,300"
17,2007-.
77,500 7
nrioo
3,8507

, 600 v

;7 700

10^'Mar'7;f<;45
29 Jan
18 'IvJan
11% ,J»nr
9 Sep
8 ; • Feb -

Dec
30 Feb

- ' 22% May
.7-,rv7:i63/4.'Jan/

•11 vJuly

-7:14%.'AUg
cf7108%vSep

9'6^-*Sep,

- :7; -22%. Get

V.'vll2% May;,
43May

18% July
115 Jan
.52.4c^Dec77

7l0^f
■

■*' V- v 7,"
-1.40 Dec 7
39% Jatl 4

25% Mat

132 .Jvun;
;r30C Jan,
12% Apr

7 36% July
v"'i::
?3.00May
■- ,86 '■ J.uiy

25c July 7
37c .Dec
9c July'

7"7c.7Dec,v
5c Sep
1.31 Dec

,3c Hoy
44c Dec
22c July
10c July
12c • Dec
26c Aug
17% Dec
75c* July

— ? 2.15 2.15
4.65
1.07

■i" 79c 82c

4;30 .4.65
1.07 '1.10

.r-dod^'ilT^ct
:15,025 7; .2.25 July
, 2^200'" 99c*;;.Nov
2,300 50c|ep

Goldbeam Mines
Goldvue Mines

Heva Gold Mines—.;—i —-7——-1
Hollinger Consolidated Gold— 1
Jacs Lake Mines— -I
Joliet-Quebec Mines Ltd 1

" 15c
-• 85c

6%c

- 15c 15c
-

83c 85c

6%c 6%C

. 61c 61c
; 20c 23c
. 37c 40o

3,500
9,500'
72,000

13c Dee
60c Sep

, 6.C Nov

500 60c July
5,500-^ j 2oc. Dec
5800 - 33c Dec

• •

80c Apr
47c Nov

■v • 34c May
30c Jan

>-l9c; Mar
1.52 Oct

59c ,Jun
'

49%b Dec
43c 7 Feb.
32c Dec

: 65C Aug
70c Feb

. 32 Feb
;■ t.; *i*.X .85 -Jan-;

, /(7y f r.-.- '7 t-4-
j .,h3.60Mar

'8 "'. ;Feb
;jpyv 1.36 Sep

I.45 Jan

7 49c ^ Jan
1.45 Apr

r • ,58c Mar

,82c Jun
2.05 Jan

1.15 Apr

85c 90c

I ' Lftke Rowan Mines-—*.—- 1
Lake Shore Mines Ltd -1
Lingside Gold 'Mines^H.* £ ^1 ni 1 -■

7Louvicourt Goldfields 1

Macdonald. Mines Ltd—— ,.1 ■■!
••■- Madsen Red Lake Gold Mines— 1

Nech! "Cons Dredging——-—.-1
-. -. Negus- Mines a—-——-^1

< Normetal Mining Corp Ltd—
l o unea Gold Mines Lid 1

Pandora Cadallic Gold Mines Ltd l
Pato Cons Gold Dderdging ,Ltd^-^—*1

, Pitt Gold Mines——.—-———,4.
. Santiago Mines■—50c -•

Sherritt-Gordon Mines Ltd———.—pi; Siscoe Gold Mines Ltd————————1 •
Soma-Duvernay Gold —.1
flcaaacona Mines 1944 Ltd—— ....—*■7 Standard Gold Mines Ltd .--^ 1
Sullivan Cons Mines Ltd ,,1
Westvllle Mines—*1

Oil Stocks
•

Gaspe Oil & Gas Co Ltd— 1•

Home Oil CoLtd—;—i.*
Homestead Oli sr. Gat Ltd 1'
Royalite Oil Company Limited—.—•

30c 32c
.14 14
14c 14c

2.80 2.90

.4.75
,3.30
Lift
.1.97
1.85
2.00

4.90

3.30
1.10
I.97;
1.89

2.05

- 12c 13%c
5.20 5.20

„ 15c 116c

2,500,
1,535

13,000 :
-7- 700

2,000
575

1,000
6Op

71,400
,- 200v
5,800

-7 200 :

1,700
1,400

16,000
200>;

2,500

;4o% flapv*.vi9% Feb ^,</
"7%c •Hec'-i;i;«?:$.i.ig: FebB'i^'V
459 July 2.24 Feb

19%C Sep
13% Sep
12c July
1.00 July

2.50 July
2.95 July
1.00 Sep
1.97 Dec
1.09 Jan

1.79 July

8c Aug
4.60 Sep

12yaC July

; 26c

; 2.20
50c

18%c
72c

, 17c
2.65

8%C

, 25c -■ 26c 3,700 24c Dec -

2.20 2.30 7 2,100 1.07 Jan ;

50c 50c 2,700 50c Dec
18c 19c 2,700 10c Aug ;
70c 75c 3,200 64c July

. 17c 7 17c , 500 13c Aug
2.45 2.65 5,485 1.52 July
8 y2c 8%c • 1,000 78c Nov

50c 50c 400 50c Dec
2.60 2.65 ... 800 2.35 Dec
5c 5c n 5,000 i AV*e Deo
15 / 15 V 50 <14 Oct

42c Jun
26% Feb
43c Jan
4.25 Sep

7.50 Jan
5.00 Jan
1.76 May
3.20 Mar

. 2.22 May
2A5 Jan

46c Feb
7.80May
87o Jan

60c Sep
3.65 Jan
1.45 Jan
36c Aug
1.49 Jan
42c Jan
3.50 Feb
32c Mar

1.00 Aug
4.40 Jan
11c Jun

25% Jan

Toronto Slock Exchange
NOTE—Telegraphic transmission from Toronto was effected on Friday bystorm conditions in Canada. Consequently we are not able to publish thefull weekly range. This compilation includes all the transactions from Mondayto Thursday, but the prices ifor Friday are far from complete.

STOCKS—

Fridgy
"

Last ,7
Sale Price

Par
'

Abltibi Power A Paper new com .*
$1.50 preferred ; ——; 20

, Acadia-Atlantic Sugar common- *
Preferred ——— — .■■■*

:■ Agnew Hurpas.e«*—

Alberta Pacific UonsQlidated-i^ 1

Alger -Gold Mineft—4—--^r——-
. Algoma Steel common— ——*
Aluminium Ltd common *-4 ' *♦:
Aluminum of Can pref-^. 100

^ Amalgamated Larder Mlnea.
American Yellowknife —_

,7 Anglo Canadian OIL., -.V
.* Anglo-Huronian

— ♦
7 Anglo-Rouyn Mlnee—

—— 1

'Week's1
> Range
of Prices

£0* HWk
20

19%
22%
106

'

- 32
,1.19 '
12c

23c
22%
; 200

26%*;
11.60

20%
19%

23

106

32%
1.25

120

25c
23"

204

26%
1.90

— . 15%c 15%c

Sales
for Week

Shares

2.n6

1,705
160
35
110

-6,14)0
1,000

7,650. -i
*1257

■
. 245 -

457^

34,854
2,000

. Range for Yenr 1946

i29c 1T2 . 5,600
8.90 9.25 360
-L05,/1.10 7- -2,000

,■:

14 Mar
■:"15'': 7 Sep;
19% Sep
103 Sep
28 Jan
92c Dec
10c - Nov*

-19c July
16 Sep

129 Va Jun
7 26% Sep

1.00 July
13%c Oct

- 80e Sep
8.00 July

• .'-80c - Nov

High

22% Jun
21 Apr
24 • J.an

107 July
7 42 - May-"
; 1,85, Aug
25c Jan

54c Jan
'

26 Feb

230 May
; 27% Dec
'7 2.40 Aug
V 38%c Apr'

,"1.36 Jan
13 Feb

• 1.95 Jan

STOCKS—

, v'7'7' :..-7 V'7\'. ,-'7 >7 7;,
Ansley +

Apex Consolidated Resources.
Aquarius Porcupine L«
Argus Corp Ltd ■common-
Warrants

Friday
Last ■>"'

Sale Price

. Arjon Gold Mines—.
. < Armistice Gold y

,c Arntfleld Mining .

Astoria QuebecMines,
t Athona Mines

—

Atlas yellowknife Mines—
1 Auhelle Mines Ltd ——-

£ Aumaque Gold Mines
r. Aunor Geld Mines ———.

• Auto Fabrics class A
•■Class B__——,——

-

Bagamao Mlnee * "1
V Bankfield Consolidated Mines— -1
,. .Bank of Montreal * —— 10
Bank of Nova Scotia—-4-—.——-10

. Barcelona Tracijlon4__--.7_f--4-r*——
Bathurst Power /A, 44-i.i—♦

v Bear Exploration 81 Radium—; —J
7 Beaulleu Yellowknife———1
I ■

Bell Telephone of Canada-* IOO
Belleterre QuebecMines—t :

'.--Bertram & Sons B
Berwick Gold Mines-, * 1

•

Bevcourt Gold 1
-

Bldgood Kirkland Gold——* —1
Biltmore Hats common -_*-**—

Preferred —-*— .*__*_—**

Bobjo Mines Ltd ., „ -—7
Bonetal

. —.——It
■ .Bonville ———--44-^-..—•*_*_r,*4-*4-l
Boycon Pershing Gold Mines-..——•

I Bralorne .Mines,■***' \ \ *
■

BrandAs .Mlllen class A_*_***—*^—jw* .

, Brazilian Tractlpn Ligbt As Ppr. com—*•:' Brewers & Distillers-**, * 5

Brewis Red Lake Mines.
British American OD
British Columbia Forest—*,—
Brit Columbia Packers class A

British Columbia Power class Ai.—
British Dominion Oil
Brouian Porcupine Mines, Ltd
Bulfadlson Gold Mines—^|'li'i»MS 11 -

Buffalo Ankerite—***——

Buffalo Canadian Gold Miues——*
Buffalo Red Lake Mines ——1
Building Products——
Bums. & Co class Ar——
7 v Class B .*__*—**—__*p-**^*-*-***

Calder BousquetGold-—-—1\
Caldwell Linen 1st preferred
2nd preferred -*—**—4-—*

Calgary & Edmonton *
Callinan Flin Flon —— -1

■

Calmont*4^*- 444.^4^4 —^*1
Campbell Red Lake 1
Canada Bread common— *

Canada Cement common— *
: New preferred —*.•**—-*——42,0

Canada Crushed Stone
Canada Cycle As Motor pfd—.
Canada North Power
Canada Packers class B *—-*-

Canada Permanent -Mortgage-
Canada Steamship common—
Preferred —' *

Canadian Bakeries —i —

Canadian Bank of Commerce 10
Canadian Brewerie? common—„**;—:«*,
Canadian Canners common..— . -—*

1st preferred — * *20
Conv preierred — ,*

Canadian Car As Fdry common •
; Class A _**——***,————.—.—♦

Canadian Celanese common-*-*
Canadian Dredge
Canadian Food Products common—

Class A —*—*^—***———

Canadian Industrial Alcohol com A-**
. ■ ■ Class ■ B ^.w**4**4*4--'*~#
Canadian Locomotive
Canadian Malartic .**
Canadian Oils C.om*«

Canadian Pacifio Ry_
Canadian Tire

Week's

Range
of Prices

Low \High
12%c 12%o"

6c 7c

53c 53c
8% 8%
1.75 1.75

26c 30c
'87c 1.03

9%c
16%c
r 28c

t. \

25c
- 28c

71c
4.25

- - 12

5%

11c

18c
3lc

27c
31c
76c

4,30
12

5%

Sales
for Week
Shares

1,000
2,500

,7 1,000
•"'r 925 r.

300

10,200
45,520 "
35,700

' ' 19,^00
. '14,800

^ 4,000
30,600 ;

13,800
730

.,,u 120

100

Range for

Low
7o July
6c July

48c Nov
6% Nov
1.00 Dec

22c Oct
68c Mar

9%c Dec
15c Oct "

20c July.••'

16c 7 Oct
25c Dec
46c July
3.80 July
11 Oct'
•

5 Dec

Year 1946

High,
30c Jan
23o Mar
85c Jan

12 Jan
.73% Feb

1 ' '

• . 4

55c Jan
Y.70 Apr
62c Jan
87c Feb
50c Apr

55c Jan
1.02 Apr

.
, 1.55 Feb
7.25 Feb
12% Aug
6% Aug

'22c 24c 4,000 15%c July
12%c '14C 2,000 ,\ 12c July
25% 25% .

- ■. ".■.•••,■■ 25 , 21% Jan
"39% 39% . ^>4775 32%. Oct

,6 ; ":J7 6
'

• 30 2% Dec
i~«k ■ 20% 21 •

no 18
, Sep

7690
'

-65c 69c •" 7 24,600 ' 57c Juiy
-- 36c 38c 11,400 32C Nov

.188 4-185 - 188 " 4 " 1,101 ; 170 Oct
: ' w-7' V.50 8.00 350

' -

7.50 Dec

"CjM 4% 4%7 ; : r" 200 4V2 Dec
—* i •38c 510 10,500 7 42c Dec
.iji" ' >92c 98C r •„> 18,600 47c July
20c 18c 20c 78,100 ; 16c July

r:f! T** ' 12 12 Va -

, 25 12. Jan
** 22 22

-

50 21 Dec
:.:-^4>7:;*;

15c 15c • 2,000" 13C Nov
7.V.; .mm ■

- -32c 32c 1,000 30c July
/ : .*-?• '

- 10c 100 -7,000 ;77-' "7c Dec
•13c 16c 8.500 10c Julv

J2 -11% n -1,695 • 7 ioy4 Sep
7'-'2%-: 3 450 2% Dec

33% 2.3% 24 v i 1,820 ; 20V4 Jun
16 h 625 13%M«ir

58C
24c
27

40
6

24

Feb
Jan

Apr
July
Mar

Jun

25y2

Cariboo Gold Quartz —1
Castle Trethewey ———1
Central Patricia Gold Mines*——}

Central Porcupine *— 1
Centremaque 4 1
Chemical Research . -—— -1

Cheskirk Mines— 1
Chesterville Larder Lake Gold Mines—1
Chimo Gold Mines—* —1

;.Citralam ; —**——*—*—**—-*X

Cochenour Wlllans Gold Mines 1
Cockshutt Plpw Co .1,

,

Coin Lake —***i1 ji m.—

Colomac Yellowknife Mines— 1
Coniarum 4**—-4.*.-——*-*—
Consolidated Beattie —

Consolidated Mining As Smelting 5
<Consumers Gas (Toronto) 100
Conwest Exploration — —*'

Cournor 4*—-n——^44-**——.——I
Crestauraum — ———*—**1.
Croinor Pershing Mines * 1
Crow's Nest Coal — 100
Crowshore Patricia Gold X

D'Aragon Mines —.—*_*——**t
Davies Petroleum ———-

Davis Leather class A *
peinlte Mines —-X*

19c 22c
25% 25%
,w3%,4v.-A4;
15% 15%r

29% 29%
7 . J6c «;i7o

40c 741c
t V4 1.33 1.40
4.45 4.35 4.45

3,800
-930

1,750
- 10-

205 ;

2,100
1,400
5,200

;-;'f 410

15c Sep
23 Sep
214 Sep
13% Sep

28 ■ Jan
13c Oct
40c July
95e July
3.85 July

>■••«;•:7r-
20c 23c • 3,500 4 15c July

.

- 30C 35c 7 23,550 7 15c Jun

p. V;V> 31% 32% 7. - v ,100 - 23% Mar;
29 30 140 22% Jan

.74*;" 12 12 ■ 85 11% Sep

25c 29c 4,500 7 10o July
. 32 t32 7 :,■ . f 40 28 Jan

f m*u 16 16 77'-7-7 25 7 16 Dec
1.77 1.65 1BQ .4,250. 1.55 Nov

^ : W«W * 116 12C , 14,500 lie Oct

27c
2.05

■6Va
19%
31

27c
2.49

6%
20

31

. 7% VA
104% 104%
10% 10%
17% 17%

;.'7 194 194
. 15, 15

47 47%

.22%
9

23

25% 25%
25% 26

29% 29%
.7,25 25%
.14% : 14%
18% 18%

!. 1,000
7,300
200
640
10

80

18
10

600

,

100

68

430

1,019
400

85
,25
175.

. 200

10

.59% <60 v 35
22 22 150

15 Va 15% tm 20
A 19 19% 1Q5

16% 16% 3,920
74 15 15% 5,20

— 32 36% .1,840
81c 70c 81c 8,175

H —
18 18 325

13% .13% 13% 3,575

7|«— 29 29 35

2.72 2*72 100
1.45 1.45 100

2,06 2.00 2.06 2,9.00

20o 20c 3.0QO
20c 22c 4,500

:'x ~ . 65c79%c 11,000

30c 33c 50,300
4.20 4.20 4.40 6,685

56%c 626 10,900

.447 lie 14C' 36,400.

3.93 2.99 6,750
13 13% 100
43C 50c 5,800

"4v- 7.,'^'^7 •' 29c 31c 10,700
1.40 1.35 1.40 1,612

63c ,30C
, 5,800

86% 86 88 435
-

174 175 '

32.
1.01 96c 1.05 10,580

: ■'
. 30c 80c 900

55c 55c 800
1.45 1.49 2,600

7 40 40 5

1,05 1.06 7 5.500

23c 25%C 12,200
,;V4v: ; *,10c 10c 500

30% 30% 90

1.79 1.90 300

20C Nov

1.72 Sep
• 7 6 •> Dec
14% Jan
30 Oct

.8 Dec
104% Dec

9 Vt Nov
16% Dec

178 ..Jan
13% Nov

7741.% Sep'.

. 8 J, Dec
19 Jan
20 Mar

22% Sep
25 ,Jan

: 22% Jan
12% Sep
18% Nov

54% Nov
21 Dec
12 . Jan ,

17% Nov

13% NOV
12% Nov

23% Oct
50c July
13% Jan .

.12%. .Oct
26 Jan

2.50 July
1.30 Sep
1.86 July

15o July
15c July

. ,43ft ..Jun

2V6e Nov
1.41 Mar

;"50C NOV

10c July

2.40 July
12 " Deo
39c Oct

24c Dec

1.25 Dec

63c pec

76% Oct
164 Oct

v 87c Dec

7' 20c Dec
40c Oct

1.00 July
40 Dec

78c Dec

14c Oct
! 'v 8c Dec
29% Jap
1.50 Oct

1.64 Jan

2.65 May

216 Jun
15% Feb
8 May

72c Nov 1
1.04 Dec

>■ 45c Jan .

n

14% Jan i
77.24% May u.

30c Feb
55c . - Aug
30c Jan

39y2c Jan

: 18% Feb
;7. 3V2 Nov

30^1 Jan
16% Jun 1

7 26c Aug
28% Jan
5 7 Jan

7-17% Jun

35 May
55c Jan

72o Jan

•7^ 1.64 Apr 1

11 :Jan

45c Jan
97c Feb

7785 Jun
'

32 Dec

,17 Dec,

Wi 44c Feb
■;"' 33% Sep
7. • 19 y2 May „.

• 7 2.95 Jan
'

41c Jun

jf*7 <■ \- ::'y■• f*
660 Jan

, 3.60 Jun
9% Jan

7- 25 Ya Jun

57; ?1% Oct
;;•? 8 Dec
v 111 >* Jun

14J/8 Feb

V-. 21% Apr
305 Mar

ji 23 7 Feb
53 7 Jun

12,t'1 Feb ''
24% Dec
29% Aug
32 y2 Jun

:32 : Jun
. 32 Jun

20% Jan
,4 22% Feb

78 Aug
;' •■• 30% May

20% Jun
24 ; Jun

27 ; May
26 May ♦
46 May

7-4.1.35 Feb 7

18% Dec

24% Feb

.7 39% Jun
4.40 Apr

, r 2.10 Feb "•'

*7 3.00 Jan >

44%c Jan
50c Jan

>7 1.90 Jan
35C Dec

;' 7'; 4.70 Aug
7 67c Dec'';
35c Jan

5.00 Feb
19 Dec ^

1.05 Jan

■77 1.38 Apr
2.75 Feb

77 1.27 Nov ..,

103 « Jun
- 188% Apr

1.95 Feb
70c Feb
86c Mar

V: 1.75 Sep
7.55 Feb

■7 1.27 Nov

29c Sep
20%c Jan
34 Jun
3.05 Feb

For "footnotes see page 106.
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36c 40c
12%c.:' 17C

-20 20

— 19C 210
*

— 10c 10 Vic
18% 18% 18%
28% 28% 28%

— 24 24

^ 102% 102%
7" XX ■ X'J-X

54 54 55%

.. 85c , 78Vic 85c
*»■ 51c 55c ■

^ 16%C16%C

88c Jan
39c Feb
87c Feb

\ 250 Jfib

1.30 Feb
79c Jan

. 3.45 Dec
35c Jan

£ 1.15 Apr
12%c May
.57 .Aug

12% Jun
22 Jun
35% Apr
70 Jun

!
7 Feb
59c Apr
18% Jun

58c 63c
19c 19c
•24c 24%c

43c 13c,

24% 25
1.95 2.12
10c 11c
1.40 1.45
8-%c 8%c
16%c 170

~7%c 9c . 3,000
• 4%c 4%c 2,000
'i-v 8 ' iS t' XX 200

53c 63c • ' 7,355
40% 10%- ------215
- 15c 17c- - 5,500
>47c • 7l9O"->24»000
V • '* ' V ?*«'•;• ^ . v : t (

-06C 111S--14,665
w 40c 10c ^ 3,500
• 49c 30c 2,100
-1.25 1.30 - 620
85c 91c 139,150

-46c* 19c>23,300

2.05 -1.81 2.05
-•__7: 1.25 1.35
45c • 44c 45c

''•7X . . .IQc . IQp

18%c 7 16%c 18%c
•J_ " '9cl0%c49c 55c

'4 37c 42c

43% 45
93/4c 11c

- • 12 12%
12 12%

107% 107%

For footnotes see page 106,

CANADIAN LISTED MARKETS
.

.EANGE F0E WEEK ENDING JANUARY 3

•...I- . i;.Xxf. 777:;;7: fxxX'- vVV Friday 7 Week's .

"-77' •>•••'*'X'Vf'Xx' East''. 7:7. Range, •'
• SHOCKS—' Sale Price of Prices

, , v " Pat - ' Low High
Denison Nickel Mines—U7L,7; r0%c 9%c •

Detta Red Lake Mines • '7 7,^7 "58c 65c "
DiCK.eni.ua Red Lake — ' — * 1.27 1.45

Discovery Yellowknife 'vf£$'7_ "75c .:":'78c
Distillers Seagrams common— .„„ » .18 18 19%
Preferred —______ ____ .100 ' 10'7% 107%

DiVfcisuicu Mining _ i" T 1.15 4.25

Home'Mines Ltd 1 19.12 17.87 19.25 •

Dominion Coal preferred 25 16 16%
•uniituoi. foundries St Steei com *. , 33% 33 33%

Dominion Malting pfd 100 104% 104'%
Dominion Steer.clasi* B < 25 14 *14 14%"
dominion stores ; _*■ 26 * '26 26%
Dpminion Voting', Trust Ctfs_ ♦ f! 25% 26

Donalda Mines. 1.50 1.57
Duquesne Mining Co _ 1 ' >",1.38 1.45

Djiva^ Gold Mines___; l __ ' "i9c 20Vic

EastAmphfMineS— 50c 52c
East Crest ———.— • * __ 6c 6VaC
East Malartic Minea . | 2.20 2.03 2.20
East SullivanMinetf—"4.30 4.75"
Eastern:Steel"ii) . ji'''f

.

. ..... ... . t , • -V.v...::'i>--•'•.'"'"it "" '"r':&■& ' '

Economic Investment Trust———25 , w 37 ,37
Eauy Paper _—20 Ifx-'• 20 20%
Elder Mines :L—-j, ,m\ : , > ' 1.06 140
Eldona Gold Mines- __________l" " " *"75c 89c
El Sol Gold Mines .1 __ 29c 33c
English Electric class A ♦ __ 25% 25%

Palconbrldge Nickel ' • 4.35 4.25 4.35
^mous Players new common • 18% 18% :

Fanny Farmer Candy Shops 1 52% 52% "53%
«**fl cuimiinii--, r 9% 9%

Preferred __ "128 129
"*

•> vfiand Mining... 1 __ 7i/2c 7%c
Fittings common _* . '71/2 TVi
Fleet Mfg St Alrcraft___ • - Z~ 3% 4%

Ford. Co of Canada clasj 19% 19% 20
Foundation Co .,-r, f _ , ; * , <* 26- ' i;26'v
'unmuuHMr tiold.'..'..

r • ■ -29c 29c 30c
Frobisher Exploration ^--- ' . •. .3.02 '2.95 3.20

Gatineau Power common_^_
: 5% % preferred _-_-____________lOO
-■ General Bakeries __'________i__^^___„«:
,. General Steel Wares common________<',
i Preferred .^ i._i____i______100
aiaut ienowKniie Gold Mines *

Gillies Lake-Porcupine Gold-- 1
Glenora Gold 1

God's Lake Mines Ltd
Golaale Mine

Goldcrest

Goid Eagle Mines

Sales
for Week
Shares

4,000
25,000

•43,100
15.900
2,620
200

6,650

"'2.090
v

■ 65

325

5

".""•.270
:
- 60

250

. 35,100 ;
8.900"
5,106"

16,560"
4,000
8,350

'-T36,530 !•
';; . 950

10
145

9,538
272,250
12,000

25 /

900
290

280
175
50

2,000
25

8,650

1,195
10

7,700
26,600

25

10
. '«£. 100

. 45

—10

6,828
2,500-
4,500

Range for Year 1946
Low •

5c Mar

19c Oct
1.00 Oct

60c Dec
16 Nov

105 Oct-
70o Jun

17% Dec
13% Mar
21 Sep
103% Dec
12% Mar
20 Jan

23 Nov

HigH
30c May

V 89c Nov
. 1.90 Jan

1.48 Apr
w30% July

• 126 Jun
4,75 Aug

•.'/Vv: ,h

32% Feb
23 Jun

: - - 39 Jan
109 July
23 May
28% Jun

•

n>tv 28% July

Gold hawk ^
Golden Arrow Mines: . .

Funeq Manltou Mines : : ■>

Goldora .__•_ • ; it
;>nnnvue Mtnes ■ ■ ■-J

Goodfish ______I '
Goodyear Tire preferred ;_' 50

Gordon MJKay:class A___„
Grafton & Co class A

uteat Lakes Paper common.
Preferred

•t Greening Wire L
Gunnar Gold

: - Gypsum Lime & Aiabastme.

. Halerow Swayze •

Halliwell

Hamilton Bridge
Haro Rock Gold Mines^.-.
Harding Carpet .

dttiKej. Gold Mines__,
Harrlcana Gold Mines—

Minaa v '

Headway LL2 ,__1
Heatb Goldi u.1
i Hedley Mascot L. , 1
Heva Gold new ^ 1
High'rldge Mining __L_ LJ

Highwood r:
Hinde & Dauche •

aolhnger Consolidated Gold Mines, B
Home OH ; ;
Homer Yellowknife _1

V Hosco Gold Mines..

C> Hnwev Gold .Mines.
, t,v wi«rt«or Bav Mining Si Smelting •
< Hugh Malartic ; i 1
I Hunt's Ltd A L*

'

Class B ;

: Huron & Erie common 100

Imperial Bank_-_____________
Imperial Oil *
imperial Tobacco of Canada ordinary.S
-Indian T,ake.:-_ TrV; • v:■
Inglis (John) u *, 6
iu»uifauon Min St Devel 1

;.V;V* * ;<rvV

International Metals class A •

international Nickel Co common

International Petroleum— _*
T_-«_n»tinnal Uranium Mining 1
Island Mountain 50c

Jacknife

Jack Wsite ;

Mines

Jellicoe u_.

J M Consolidated ___w_.

Joiiei Quebec

•

I

1
.-—I

13 Vac
43c

30

36%
"44%

50c
"

1.61

30

37

14%
55c

1.61

■ 8c 10c
:■•■'; 13c 13%c

48c 50%c
*

6%c "7c
3c 3c

84%c 90c

Kayrand __1
•Co'-rfnator co_
Kelwren 1..

nenvllle Gold Mines __l
Farr Addison Gold Mines. l.
Kirkland Golden Gate— t:_l
f^'and Lake v „

Kirkland Townsite__ : 1

14%c
25%

15c

26

""■^Sc 53c
~

"34c 38c

13y4C 13%c
-

1.32 1.44

38c 42c

-"lie 11c

\ Labatt (John) • 1
■

Labrador Mining St Exploration __:_I
_ Laguerre Gold Mines. 1

"25% 25%-
;i_ - 5.85 / 5.95
• 41c 43c

-14,665
> 3,500
t 2,100

, 628

139,150
-23,300

*1,000
. 70

1,580
3,675
3,500

20,100
11,000

490

37,800
-195

115

16

45

4,245
-125
9,800t
v 100

": 4,300

75

2,070
2,720
8,300
1,100

9,000
: 1,500
r!!: 17,100

7,000
:'S 1,000
17,350

1,500
rf:- 220

38,900
"

1,100
-'

2,465
"27,950
4,600

"'"1,000

50"
"

. 850
7,300

SOor July
5c Oct
1.15 July

2J|0July
'8Va INov

37 Dec
20 NOV
83c Sep
370 July
29c Dec
23 Dec

3.85 Nov
12 Mar
43% Sep
5% Jan
90 Jan
7c Nov
6% NOV
3Va Dec

18% Deo
"

25'/a Dec
250 Dec
2.75 Dec,

14 Jan
109 Mar

'OK-3% Dec
15% Sep J

105 Dec
- 5.05 July 4
r; lOo. Sep

5c Nov

54c NOV
16c Nov

• 21c * Dec
~, - «c -July ;

67c Dec
25c Oct
2.00 Jan
8c July .

33c July
4%c Dec
52% July

10% Sep' 4
20 Nov
15 - Jan
42 Jan

'

4% Sep
30yac July

->13 Sep

s 5c, July
4cV Novi't

V--6% Sep «
f 49c Dec
—•-' 9^/4 Sep - ■

12c Dec- j

? 16c July- -

... 96c Dec
8c Oct

19c- Jnly •
; u 1.18 Sep ;>
51c Oct ;;
15c Dec

. • 6c Sep
: 19% NOV -tV
> 10 Sep '-4
2.35 Nov

%.9c Nov

36o July
. 30c Aug !
34% Sep

- 7c July r
: 9% Oct :
9% Sep

'v;.95; I'-OiJan.4^

26 Jan
12% Nov
13 Dec
19c Dec
9% Jan

62c Oct

••'<-.^6Oct •

29 Oct
13% Nov
48c Dec ::' •

1.36 Sep

6%C Dec
12c Dec

■: 36c July v.

6c July
3c 5 - Dec • ^
45c July

'9c Dec
*

23 Nov I

-i 37c Dec
v

26c Dec -

-

11VA July /
1.16 Sep ,

35c Dec

11c Dec

24% Mar
-

4.55 July
23c July..-:.

14%c Jan
27 / Apr
19% Feb''.»

y, 4.40 Jan .

35c Jan

74o Jatk-
73c Feb
50 May
80c Jan >
15 Dec V-

16 Jun.. f
110 Aug 4j;

80% Aug I i
17% Jan y:'-".
157/s Feb >

80c Jan i
15% July
1.65 Jan,,::,vy!

35% May
47 Feb

27% Jan -

2.09 Apr ■

: 2.30 Feb 4

41c Jan
41c Jan "<
65c Feb ; i
21c Jan «

9c Jan

2.25 Feb «
'■ t^. '•

37c Jan I
30

.. Jan ;
59c Dec 1

- 1.76.Apr :>•
17% Feb
2.90 Feb i
44c Dec

55c Jan

29% Jan 1
11 Jan \ i

_ 62a. .May,

STOCKS— 4:-;: %
Pa?

Lake t)ufault Mines Ltd_i___i^i.t*iu-{-.l'
Lake. Fortune

. Lake Shore ■

,La LuzMines ■' 2;

Lamaque ___•
Lape Caddilac

Friday
Last

Sale Price

Week's

y.>. Range'.):.
of Prices

Low High

Lapaska Mines
Larder "U" i,

Laura Secorcl Candy,

Lebel Oro 1

k Leltch Gold Mines, Lta
Lexlndln Gold. 1
Lixignmn LaKe Gold Mines,. x

i.; Little Long Lac Gold Mines Ltd^, •

Loblaw Groceterias clasa A.nlli . •.;
Class B ; •

Louvlcourt Goldfields 1
Lundward Gold Mines 1

Lynx Yellowknlfa Golrt^. . a

: Macassa — ; ■'

MacDonald Mines j. Zl
,«Macfie Red Lake „•
MacLeod-Cocxshutt Gold Mines I

. MacMillan (H E)::^Ty.:..: '
-iomuoen Reu Lake Gold Mines

•

vLii ■» • • •

^Magnet Consolidated Gold__^_,______I
Malartic Gold Fields 1
Manitoba si Eastern •

• Maple Leaf Gardens
Maple Leaf Milling common

S4aralgo" ■

Marcus Gold---- r:. ' : ' ••• ' % ■

Marlon Rouyn Gold
Martin-McNeely Mines
Massay-Harrls common •
Preferred '

, 'v ; y^.-, on l

McColI Frontenac Oil common**'■
v New 4% Preferred _l- .. )po :

Mclntyre Porcupine Mines 5
McKenzie Red Lake L 1
McMarmac Red Lake Gold_L__ 1

■

McWatters

^ , ^iFT" > . •

K^Mercuiy- ,

Mid-Continent Oil & Gas »'
Milton Brick __:C" 5LL
Mining Corp •
Model oils i
Modern Containers new common ;Z-*>

:Monarch Knitting common____i____100

Montreal Light Heat & Power » .

Montreal Locomotive my\
Moore Corp common *
Mosher Long Lac — • ■ . - f ■

Myiamaque Mines 1 .

■ National' Breweries common * •

National Drug & Chemical preferred 5
National Grocers common •

National Sewer class A . ..'
1; • ^

National Steel Car::..,', ... -'Z ■ Z_:
Negus Mines , 2.12

; New Bidlamaque ^ | •;. :
New Calumet Mines——
Newnorth Gold -Mines'-—t-
Nib Yellowknife i—_y_Tt.n_y

Nipissing Mines r_ _5 . ' —
Noranda Mines __—_1 —; L*' i
Norbenite Malartic Mines-, __1 .

Nordon Oil I. ,

PNorgold _y._—j11."
:Normetal . •.V.l.*^7

r Norseman: ::

-North Lacs. -i-4——• :■
; Northland^-j_iJ-L-^-j-i:_L,_4_4—- v

NorthernCanada—;—i
Northern Empire _x—_4 -H £
North Star Gil common__4_———'

;; Iforzone - Rouyn;M/ne?__«_i—w__

: O'Brien ^Gold-.Mines:—_—4_—Z___—:•:
Ggama-Rockland
OkaltaOils—^

O'Leary • _i_4—4-__—■■2*"
Omega Gold Mines
Omnltrans Exploration —_Ll ; -L

Orange Crush common n , .

Grenada ftmd mr<n»» ' » •_

Orlac Red Lake Mines I f —

Oslsko Lake IffJ"
Osulake Mines ——1

Pacific Petroleum ;'•

Page. Hersey:__' >£-.
Pamour Porcupine Mines Ltd—.1.50
Pandora Cadillac 1 ■

Paramaque Mines ...1 —

3%c
1.34

30c

»:' 1.18

1.81

33%
31

*2.84
37c

25c

3.15
f 4.80

17c
1.80

•;' 17%
3.25

y'.V. • ■ 7.

42c

2.10
13c

85
14%

6c

87%c

3%c
1.40

31c

1.23

2.10

33%
31

2.94

38c

28c

3.40
4.90

210
2.00

17%
3.85

480
2.18

13c

r 85

14%
60

95c

Sales
for Week

Shares r

2,200
2,000

: 1,995
v
2.100
275

6,600

11,700-
■i 40,500.

305

5,400
-V 700 -

1,000
22,400

12,820

•7:7:: 270;
420

1

4,000
200

5,300

1,900
; 1,050 7
6,800

22,457
200

36,780

5,200
7,250
1,000

36
n 75

v 1*750
5,300

77 v) ;

25,500
2,000
3,427
935

600
-':•-•••• 25

<&

195

It,895
605,511

■: 1,000

■■•f-ff> 51
'

10,800 ,

530,
3,260
1,000

7-25
90

725

2,480
200

1,000
18,900

150
350

li&Vj 60 '%
10

33

•., 4,950
2,600

'

8,500
500 ••f

3,000

1,400
2,226

160,550 ;

2,000 ;

Vf3,500^
--9,300 «v;
-6,800-

.'V.*''^4 •

" 5,200 ;
--4,-500

• 2.830 -

- --200•. '-1

> -600

f 33,200 -

39,030 >

35,382 V
4,800 .

- 1,000 4

4,000
3,000

77;i •■'.'7 •'

-350

5,000
10,400

■ 52,450
2,100 .

2,500
• : 10

9,410
16,500 ,

4,000

Range for Year 1946:
Low - f , V • High

45c July* 1.46 Jaft
6c Dec : : 19c Jan
13 Oct 26% Mar

4.25 Dec

5.55 July
7%c Dec

250-July
12c Dec

• 19 Sep •

2%c Dec
1.20 July

'

18c July
68c July
1.50 Oct

27% Jan
26% Jan
1.02 July'
30c July
19c Deo

2.70 Oct
2.50 July /

15c Oct
' 1.50 July
14% Sep
2.45 July

35c Dec
1.50 July
,3e Anr
49% Jan

■ 13 July
So Dec

6uc July

18c Dec
: ; go Deo

12% Nov-
25 , Sep

16% Jan
102 ^Dec '

• • •:" a; l-'-.p. •'''

46%r Sep
76c Dec
25c July .

15c Dec

17 Oct

5 ' Oct
2% Oct
6.65 July
16c Dec

12 Oct
11%'Mar

18% July
15% Sep
65 Sep
16c Juiy
23c Oct

44 Nov'
13 Dec

16% Mar '
23 Oct

22% Sep
1.50 Jan

8%c Dec

60c Jan
7c Dec v

15%c July

, 2.00 Dec r;;
- 46y4 Nov
44c Oct
12c Oct

'

6c Sep
»,4.03 Jan

-10o July ^

-25d'f I)eb.'f
'••7c--'-;Oct'i::

- 60c Dec
- 2.10 Jan

•V5%. Octf :
'

33c ' Dec;

•i 1.53 July
42c Sep
35c Nov

"

17c Oct f
12c Dec
7c Dec

13% Mar
16c Oct

40d, July 7
95c July
53c Oct

54c Nov
> 28 ; Sep

1.00 July
if 8%c Aug ,:
- 10c July

f' 8.00 Feb
8.75 Mar
20c Jan ;

71o Sep •

f 15c Dec

f 23% Apr

8%c May
■' 1.5a J&i

■

v 37c< 'Jan
1 1.46 Feb

f 3.45 Jan :.f.

36 7> Aug
. - 34!i May - '
v

4.45 Sep .

86c1 -Apr
45c Feb
•'«rJ-/A£ •

5.00 •Jah'''7
'

7.50 Jan j
35c July
3.75 Feb %

'

19 July 7
5.45 Jab

95c Jan
3.75 Jan
10c May

100 Dec i
'

17% May -

15%c Jan
2.20 Jan

51c Feb
45c- Jan
21 - Apr t
35% Jan

-26% Jun
103% NOV f
T6% Jan :

1.70 Mar -

75c Apr
36c Mar

22 Mar

17 JaP* f
^Arfi'Dec'AA.

12% Jan
25%c Jan
14% Oct !
22% Aug

25% Feb
22 May ;

81 May
«5o Feb

52c Nov

52 July
r. 14% Oct

21 May
32 Mar

30% Apr
3.25 Mar
62c Apr ;
1.44 Dec

"

33c .May »:
30c Jan

/ 5.65^eb
72% Jan ;

•• -1.05Marf:-;'
35c Jaw :
15c Mar 11-

; 2.24 May j:
"'7'; 330:-Jan',..?

'95c -Apr ?
22c Jan-7 ji
1.40 Feb '

2.50 Feb - , •

9% Apr , j:
44c Nov ,

: 3.85
>-7.1.34 Dec

7 90c7 Jan
37c Jan

7 43c Feb

30c Jan

26% Jun.
57c Jan
86c May

77-2.59 Feb
95c Aug

771.65 Jan
33 Feb;
2.85 Jan
46c Feb

7 35c Jan

Parbec ——L»—-_7—7 X lie 11%c 4,000 9c Nov 7 29c Feb

Paymaster Cons Mines — __________1 ' 54c . 52c 54c 12.211 46c Dec Feb

Pen-Rey Gold Mines w . T a;.
-■ 20%C 24c 54,700 r- 12C July 45c Nov

Perron Gold Mines—7—_ 1.18 1.20 •

3,600 1.00 July 7 1.95 Jan

Piccadilly y -•'■ 11c 12c • 4,000 10c Dec .7 47c Feb

Pickle Crow Gold Mines- | 3.00 2.80 3.00 •7 5,794 2.70 July 4.95 Jan

Pioneer Gold Mines of B C_ 3.65 .3.35 3.65 - 3,000 3.10 Oct >' 7.70 Mar

Porcupine Peninsula 28c 29c . ; ,-3.000 23c Dec 76c Jan

Porcupine Reef—1 35%c.35%c - , 1,200 7 33% Dec •v' 57c Apr

Powell River •-'> 7"' 33% 34%. 7-195 - >28 Sep - 36 • Apr

Powell Rouyn common 1 7 :
. 85C :, 85c 85c 200 - 66c Aug 1.75 Jan

Voting trust certificates^ 75c 80c 7-2,700 52c July : 1.65 Jan

Premier Gold 7__—— 11.33 7x1.25 1.35. > 11,200 v 1.15 Sep
'

;
3.30 Feb

Premier Trust .' —y _ .54 54 ... •: • 6
. - -49% Dec 60 May

Pressed Metals —17 • , . 9% 9% • 345 ;- 9% Dec J: 22%
J>. '■ 1

Jan

Preston East Dome— — 1 " 1.86 -1.75* 1.86 •r7- 5,210 • 1.42 Oct 3.45 Jan

Purdy Mica ——
_1 7 V-'-V -C 19c' 20c — 7,000- 8c July -- '•23C Nov

Purity Flour common— 10 « ' ' • i—. 14% 13% v 100;. 11. ,
Jan .15 Apr

Preferred ——L_ 54% 54% 15 51 Feb 55 Jun

Quebec Manitou x—--i-
. ' ■ 1 •- J_14 1.20 v. 6,650 -> -v 69c Mar. "

1.24 Dec

Oneenston Gold Mines 90c 35c 11,100 ; r 50c July u
> 1.25 Feb

Quemont- Mining 7 21% 21% -
..."

1740 -
.

lr : July 23% Jan
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Asbestos Corp
Brown Co common,
Preferred

Bruck Silk

Canada Vinegars
Canadian Bronze
Canadian Industries common.

Canadian Vickers common

Canadian Western Lumber.
Canadian Westinghouse
Coast, Capper
Consolidated Paper —;

Dalhousie Oil
deHavilland common ——.

Dominion Bridge —..m.*——.

Dominion Textile common *

Donnaconna Paper
Pootniiis Oil & Oas —i_

Hayes Steel „ W'£ UU #•—mmm.*..

Humberstone Shoe

International Paper common

Langley's preferred; —
Minnesota & Ontario Paper-
Pend Oreille

Price Bros —

Reliance Grain—
Temiskaming ;
Yukon Consolidated 1947 —

Sullivan Cons Mines...
Surf Inlet Consol Gold.

Sylvanite Gold Mines

Thurbols Mines
Tobum —

« Ventures. Ltd,
Vicour Mines

, Villbona

Walte-Amulet Mines. Ltd.

Volume 165 Number 4557 ;y^f THE COMMERCIAL & FINANCIAL CHRONICLE

STOCKS—

Friday
Last

Sale Price

.* Week's

Range ..

of Prices

Low High

57c 63c

914 ■ 9%
41c • 47c

Regcourt Gold ...... —; 1 \ .

RenfrewTexasy/iy+i
Richmac 1 ■

Riverside Silk class A —*

Rochette -1 ... 10c llo
Rouyn Merger Gold Mines 1 35c 42c
Roxana Oils 47c48%e

Royal Bank 10 — 24 247/b
Royalite Oil • — 14% 15
Rush Lake Gold Mine 1 — 52c 65c
Russell Industries new common • — ,12%. 12%

! i f* '• v' :•

St Lawrence Corp common • — 9'A 9%
Class; A ... - 50 . — 38 : 39

Sanf Antonio Gold Mines Ltd 1 4.20 4.10 4.20
Sand River Gold ... 1 5c 5c
Sannorm Mines —* ....... — 19c 2lc

Senator Rouyn Ltd ——r——*1;. 550 52c 55c
Shawlnlgan * • — ' 25 25%
Bhawkey —r—1 36c 43c
Shea's Winnipeg Brewery class A —* — 13'A 13'A
Sheep Creek ^..^.....*.^_-.-._50c — 1.25 1.28

SheVritt-Gordon Gold Mines,^*———1
r ; 2.20 2.15 2.30

Slck's Brew new common*..—* .. ' 13% 13%,
V T C — - 1314 13%

Sigma Mines——— —1 8.75 8.65 8.75
Silknit Ltd common". —5>;;y 18'/a 18% <.

Sllver Miller—.... V , .. 42c 46c
Silverwood's Dairies class A——..—. — 11,% 11%

v '■

Simpson Ltd class B — 28 28%
Preferred .... .*-100 . — ' 154% 104%

.Blscoe GOld V1"**"- , y • - 480 45c 50c,
Bladen Malartio Mines * 45c 41c 46c
Southam Co ... .......... ...* __ 18% 18%

flnrtnopr fttnrg»nn , r; „ a 1.05 95C 1.05
Stadaoona Mines Tr--'-, ■, : 70c 70c 70c
Standard Chemical common • yy 9% 9V2 9%
Standard Paving common ; 6% 6%
Preferred ; — — —* .. 19% 19%

Standard Radio class A . —7 7

Cfart-aff , ' ,, „
^ „ ' ."V . ... 90C 65C

Stedman \ ; ... 17% 17%
Steel Co of Canada common— .* ». 81 81
Preferred ... ...25 — 88 88

Btealny Mining rnrp ' , , r __ 18%C 19%C
nteeo Rock Iron Mines • 2.10 2.10 2.20

Sterling Trust 100 — 110 110

Sales

for Week

Shares

77.700
50

27,200
.-5

4,000 '
"

65,971
- 4,800

341
*■?<<*:: 60
30,450

210

570

430

4.970
100

5,500

19,900
105 ^

13,200
345

1,100

28,045
■■ 25

50

410
60-

14,000
350

440
30

11,150;
"

7,100
15

. Rarige for Year^lDlG ,

Low Htgn

20c July 67c Dec
9 V* Dec 10V2 Sep
2bc v Oct . y 93c Apr
30 Va Sep ,, 39% May

10c ' Nov 38c„ Feb
25c July 64c Feb
40c. Oct t 1.57 Mar

20 Jan

14 Dec

22c July
li.. Oct"

v r\ ' f '

6y4 oct
25 Oct ■:'•••"■

3.75 Nov

5c. Dec J;';- "
18c Oct -

40c. July
"

20 Sep
28C Oct ^
11 SePij.,
1.00 Sep^.

1.6$ Jan . .

12 Julv
12 Sep

8.50 Dec
13'/a Feb
39c Dec
11 Sep

24 Mar

101% Jan
45c . Dec ;
31 %c Seo
17 Nov

Taku River
Tamblyn <G1 common.;

Taylor Pearson & Carson com *
Teck-Hughes Gold Mines 1
Thompson-Lund Mark Gold Miaes «

Toronto Elevators
Towagmae 1
Tranaconunental Resources „,;i

Twin City common*. —..~v—-——*
Onion ^Gas j.---"" /--■•si;-'-
United Corp class

;, ;cinss ,B
'United Corp class B i :

'

Ohlted Fuel class ... . .;..sn
^

Class B..........................25

25 3A July
25 Jan
1.19 Nov

16; Jun . .

9% Dec
39 3A Dec •

6 Feb
14c Jan

50c Feby

1.63 Jan ;!:£
26% Mar ^
82c Apr
13*% .pec
2.08 •;

3.65 Jan
"

■ 15% May .

, - 15'A Mar

. 17Va lib
v. 25 Va Jun -

62c Oct
13% July

•

36% Jun
108* Oct ,

,1,40 Jan
1.12 Jan
23 Apr

1.50 Feb
■:1.55 Jan

16% Feb
10% May
..24 ;May

1.50 Apr
wi; 20%.July

'^(Jd W» v

-j, 4.45 J^'n
•110 Dec

3.25 Feb
1.09Mar

:'v;y4.10 Feh^;
1.95 Jan
27% May y:
73A Aug
5.35 Feb

>> S0c May

L25 May
, 2.40 Feb
47 % Dec

- 39c Jan
1.80 Jan

26 Apr
12% Majf
32, Jun
31 May

Walkers (G & W) new *
Wasa Lake Gold Mines—.—.—!
Wekusko Consolidated—^..—>1
West Malartio *

9.25 9.00 9.25 1,648 8.50 Nov 16% Feb
16C18%C 25,100 14c Oct 87c Jan

— 16C 18C 2,500 8o Oct 40o Mar

4.45 • 4.40 4.50 2,120 3.80 July 5.10 Feb
25% 24% 25% 3,700 24% Nov 31 Nov

'

56c 59c 46,600 48c Dec 1.69 Jan
•A:l* 24c 26C 7,400 25c Dec 55c Mar
21C 18c 23C 3,159 16c Nov : 6Qc Jan y y

;.U ■ "f!vSV S'i'f" •

r: i:
■f..v

■

v .; *. ■ >X'- . v ■ y . .jv;
"H - " * v> v,.;-",",

■ ; "y-'/y !i
; vyi '■

mi '"C: ftS v
K./ y v;..y\'' • ' : ' >' ' ■ ■ V >

. ,

i-
:; v' - > ' 'r i

y-;r ;'r-v

''' \'f-y .. ;..' -V- -v / !

; i'-':

'rr .y'i'lJ W;..

For footnotes see page 106.

fW. - • :<U\-■'STOCKS— y.

■; V: For
Western Grocers new com ; »
New plass A_
Preferred -....i....

Westeel: Products
Westons Ltd

wiitsey-Coghlan Mines
Winchester Larder "*

Winnipeg Electric
Preferred

Winora 2i.
Wool Combing '1:

OTHcht HargreaVep Mines •
Yellorex .1^. l
Ymir Yankee

Friday ;
Last

Sale Price

AVeek's

Range
of Prices

Low High

29 29%
]/_

4>/2C

24%
15c
25

3.10 3.30
25c 25c
12c 12c

"

. Sales

for Week
Shares

250
30

11,900

395

V 15'

22,500
; 235

4.466

5,000
600

.Range for Year 1946
Low

18 Oct

33% Oct
34% Oct
22 Oct

25 Mar

11%c July

id7 -'Sep..
94Va'Jan,|v
i3c;TOct,.

« 22 Oct

2.95 Oc
19C De

DC10c

36#/b May

30c

41C

Jar

Nov

01 % M°v
105 Apr
43p. 'Jun
29 May

6-5^'feb
676,:,VF6b
39c Jan

CANADIAN LISTED MARKETS
: V RANGE FOR WEEK ENDING JANUARY 3

Toronto Slock Exchange-Curb Section
Oanadlam fnui

Friday
Last

Bale Pries

Week's

Range
of Prices

Sales

for Week
Shares Range for Year 1946

low High •V;. ' LOW y ■ ttivn

26 26 . 50 24: Sep ; V; 35 Mar
)-},+*-r y\- 5 5% 400 4 Sep h% Apr

82% 83% y 110 67% Sep • 104% Apr
rf> 29% 29%; ! 50, "19% May 30 Nov

13 13 | 10 13 Dec 18 Jan

■y 42 42 mn-sy 42 Dec y - 50 Sep
V y 21% 21% ■ 250 ; 19% Sep , 2n Julv

31% 31% 25 26 Sep 43% Jun

3% 3% 4,400 2% Oct "n 3.80 Feb
45% 45% y, ; 5 45 Dec 61 '/a Feb
1.90 1.90 100 1.35 Oct 4.00 Jan
19% CO^C3H 1^50 15% July

t
23% Apr

45c 45c 500 ?: 25c Nov v: 85c Jan
mrnm V 12 12 10 '7 . Jan '4 24 Aug

32 33% 75 31 Nov 45% Apr
95 95 25 91 Nov. 118 ,;; May

17% 17%;. 100 15 Mar 24 Oct
1.85 2.00 1,800 1.50 Jun 2.15 Feb
23% 24 125 20% Oct ; 39 Jan

0? 24% 24% | . 75 21 Oct 25 Aug
54 55 y*. 560 ;',39.y, ^Jep;; 59 Apr

60 60 20 56 Jan ,-;y 85 ; Jun
18% 19 7Q0 ; Sep 2<% May
3.00 3.00 100 2.15 Sep .V 5.00 Ffb

— 58% 59 Va 100 45 Sep y ■ 67 July

20 20 :'^:T5 17 July : 29 Mar

; 11% 11% 2,000 9c Oct : 33c Feb
■y'immmy 1.35 1.45v' 1,000 ■:014 v—

Curti Short Positions Rise Again in December
The total short position in stocks traded on the New York Curb

Exchange stood at 126,329; shares on Dec. 13, 1946, compared with v ,

124,7€gggiares on Nov. 15. This represents a slight increase of 1,562
share^rar the month and is the third monthly increase since Sept. 15 .

when the short position figure reached the lowest point in more than
a year. The advices of the Curb Exchange on Dec. 18 further said: ,,

"The report shows that only three of the total of 856 stock issues1 m -

traded on the Curb Exchange Oil Dec. 13, 1946, showed c&'shoWpoSi^. J7;
tion in excess of 5,000 shares, cbmparecl with five issues on Nov. 15,1..
1046. A total of 180 stock issues showed a short position on Dec. 13, -
compared with 193 on Nov. 15, 1946. Four bond issues showed a

short position on Dec. 13 against three on Nov. 15."
. V The report follows: ; ** > 1 :

• Short Position Short Position

Security— • Dec. 13,1946 Nov. 15,1946 Increase Decrease
Claude Neon Lights, Inc. common——_ 16,470 7,955 . 8,515
Pan American Airways Corp. wts,.__._._"* 20,600 .21,000 , 400

'■ St. Regis Paper Co. common 7,779 11,516 3,737

n«t • : ' r- • ■ '• .. . v ; v/

■;**% t • ■ I • V...V • ;/ .. : - ' • . -:s
'^bM

. . • - '
J ■ - ■' :.v v y-;'.. V-,-

T »' ' « J " \ ••■-V - A.' \ • V. > * ^ * »-».J 4 / ' ,S! ^ 'S i ' ."r" 1 , 1*. , \ * i*
c

v.. ■■ ■ ^ ■ r"- / ■ .■ '
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Insurance Companies

*i.r,i a

Obligations Of Governmental Agencies

THE COMMERCIAL & FINANCIAL CHRONICLE Monday,:January;* 6, 1947

OVER-THE-COUNTER MARKETS
• & to: .v RANGE' FOR WEEK: ENDING JANUARY 3 /-M:

Investing Companies
Mutual Fond*—

jr—iji
Aeronautical eecurltles
Affiliated Fund Ino;——— lv4
Amerex Holding Corp-—<*-.*.—10
American Business Shares—,—1
American Foreign Investingr10c
Msofted Standard Oil shareii—
Axe-Houghton Fund Inc. —

Axe-Houghton Fund B -

Beneficial Corp— m 1
Blair St Co —

Bond Inv Tr of America——
Boston Fund Inc 1
Broad Street Invest Co Inc——
Bullock Fund Ltd -1

, • ( •' . ■ .! t»

Canadian Inv Fund Ltd—1
Century Shares Trust
Chemical Fund — —

Christiana Securities com—100 2
Preferred —-———100

Commonwealth Invest———I -

Delaware Fund — 1 -

Dividend Shares SBc

Eatoto & HowaTd— *
Balanced Fund 1

- Stock Fund ——-1
Fidelity Fund Inc ———V
Financial Industrial Fund, Inc. y.

First Boston Corp 10
First Mutual Trust Fund 5
Fundamental Investors Inc 2
Fundamental Trust shares A—2
General Capital Corp—
General Investors Trust 1

Group Securities—
Agricultural shares,
Automobile shares—
Aviation shares

Building shares— —

Chemical shares ———

Electrical Equipment—, —

Food shares—— —.

Fully Administered shares-
General bond shares--—.
Industrial Machinery shares-
Institutional bond shares——
Investing —- Pf
Low Price Shares .—

Merchandise shares— — ■>

Mining shares
Petroleum shares——A
Railroad Bond shares—— v

RR Equipment shares-
Railroad stock shares —

Steel shares *

Tobacco shares— — —

rrtllitv shares—.

Huron Holding Corp.

6.27
4.62'
35% -

, 4.04

9.15

¥ 7% \-

7.67
15.90'

; 6
- 5 ;
99.31
22.62

18.09!
18.26

'■0* 4.45
30.67
14.86

850 S
148
,. 5.88
16.40
1.52

25.19

15.55
24.47

; 1.97
47

\ 5.78'
14.09 ;

5.81

43.44

5.73

7.09s.
6.49'-
6.28

9.01

6.97 .

10.17
5.55
7.75
8.04'
6.99

: 9.91

8.29
7.20'
9.41

-5.22'-
6.61

2.67,
4.57

•

4.71,
5.18

,\4.70-
. 5.67

55c

Income Foundation Fund Inc v

Common j. 1—10c
Incorporated investors.—0

Institutional 8ecur!tler Ltd—
Aviation Group shares —

Bank Group shares —

Insurance Group shares—.u..
Stock and Bond Group shareB.

Investment Co if America—-10
Investors Fund O — 1

Keystone Oustftan Funds— C
Series B-l_ ——

Series B-2
Series B-3
Series B-4

"1.75
23.60

Ask

6.88

4? 5.06
37 %>
4.42
9.93

8%
8.29

17.28

6%
6

103.45

24.32

19.56

20.01

■f 5.15

32.98

16.04

,950
153 -

6.39
17.73

1.67

26.94

16.63
26.35

y.2.15
50

: 6.46
15.44
6.70
46.71
6.14

7.80
7.14
6.91
9.90

7.67.
11.17
6.11'
8.52
8.84
7.69

10.40
. 9;11
7.92

10.34

5,75
7.27 <

2.95

> 5.04
5.19

5.70-

5.18
6.24

70C

1.79
25.38

'

J'i Far

Keystone Custodian Funds iCoht
Series K-l
Series K-3—...

, Series S-l
Series S-2 —4

Series S-3
Series S-4

Knickerbocker Fund^
Loomis Sayles Mutual Fund •
Loomis Sayles Second Fund—10
Manhattan Bond Fund Ino— - v
Common' 16c'

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Nation-Wide Securities— y
Balanced shares —— '

National Investors Corp—
National Security Series—
Bond series — £

; Income series >1—i—-L.
Industrial stock series r»\

%Z Low priced bond series—
Low priced stock common
Preferred stock series —

Selected series —

Speculative series
Stock series ___—

New England Fund—.
New York Stocks Inc—
y: Agriculture —
Automobile — —

% Aviation <• 'i—
Bank stock

Building supply
Business Equipment-
Chemical i

Diversified Investment Fund—
Diversified Speculative

y Electrical equipment
Insurance stock

Machinery

Merchandising ■; — —

Metals ——————

Public III
Railroad . ———*—

Railroad equipment——
Steel —J——— ———

Tobacco

i Bid a

t — ••

19.05 ♦

21.71
26.46
14.73 ;
12.50

".••4.71

5.49
105.25

48.71

%0O
25,87
11.50

'

14 33
■.Af.iju V

14.16'
10.59

7.04

4.92 "

6.89

6.88

3.94

•8.11
3:96
3.62
5.84

15.55

9.67

6.88
1 8.96
10.68

9.89

12.66

9.92

11.71
12.22

8.12

9.66
9.97
11.02

y 8.63

12.21

6.39

5.62'
7.82
8.14
11.58

Ask

20.86

23.86
29.04

16.20
13.20

5.23

6.08

49.70

8.80

27.82

12.37

15.60
11.45

: 7.73
y 5.44
7.69

; 7.56
4.45

8.96
4.40

4.03
. 6.47
16.68

10.63

7.55
9.85
11.74

10.87

13.91

10.90

12.87
13.42

8.93
10.62
10.96

12.11

9.49
13.41
7.04
6.19
8.69

8.95
12.72

: 10.58 11.60

90c v 1.00

970' 1.07

14.45 15.83
28.43 30.91

13,88 14.18

27;96 29.29

25.39' 27.81

10.94 18.59

9.35 10.25

Petroleum & Trading-
Putnam (Geo) Fund
Republic Invest Fund
Bchoellkopf Hutton and
Pomeroy

ScUdder, Stevens St Clark
; t Fund, Inc
Selected Amer Shares ,

Sovereign Investors 1
Standard Utilities ——10c
State Street Investment Corp****** L

Trusteed Industry Shares——25c
Union Bond Fund series A

' Series B_—I—^—, —

Series O

Union Common Stock Fund B—
Union Preferred Stock Fund
Wellingtou Fund———!

Unit Type Trust*—
Diversified Trustee Shares—
D ———— —2.80

Independence Trust Shares—*
North Amer Trust shares—> ' -

t .Series 1955 1

> Series 1956——— I
U 8 El Lt & Pwr Shares A—

20 30
15.57 16.74

3.74 4.12

2% 3'A

104.51
11.60

6.69

;80c
46.00
8ic;.

w 22.34

19.15

: 6.50
8.37

20i87
18.19

0.75
2.58

3.39
2.89

21'/a

106.63

-12.55

y;* 7.33
88c

,49.00
, 90c
* 23.02
- .20.93

7.11

9.15

22.81

19.85

New York City Banks & Trust Cos.
Far < Bid

Bank of the Manhattan Co.—10 ; 28 V»
Bank of New York 100 v 365
Bankers Trust — 10 ■> 43 Vz
Brooklyn Trust 100 130
Central Hanover Bank& Trust 20 103
Chase National Bank 15 ; 38
Chemical Bank & Trusts 10 * 45'/2
Commercial National Bank & * •).
Trust Co 20 43 V2

Continental Bank & Trust 10 y 18%
Corn Exchange Bank & Trust_20 593A
Empire Trust —50 % 90
Federation Bank & Trust 10 22 y

Fiduciary Trust 10 ? 38%
First National Bank 100 1,640

• '' Asfc"-';

29%
380 v

• 45%
■Z 135

106:
41

47%

45%
20%

•61%
95

•^'r24v^
41%

1,700

"

Far

Fulton Trust———— —loo
Grace*National 100

Guaranty Trust 100
Irving Trust ' 10
Kings County Trust 100
Lawyers Trust 25
Manufacturers Trust Co 20

Morgan (J P). & Co Inc_^ 100
National City Bank 12%
New York Trust 25
Public Nat'l Bank & Trust_17%
Sterling National 25
Title Guarantee & Trust- 12
United States Trust 100

Bid

180
2001
334

18%

1,770 :.y;

49 it:
57 3A

265
44 3A
100 ,

43 3A
68 ,

15%
720

zM-1
200

343

19%
1,820

, 52
: 59%
271 '>J

; 46%
• *103':

.45%
73 .a
17%

750

Par Bid ,;V Ask
Federal Land Bank Bonds—

1%8 Oct 1, 1950-1948 100.4 ,100.8
lV*a May 1, 1952-1950 - 99 99.4
1%8 Jan. 1, 1953-1951 99.24 99.28
2Y«8 Feb. 1, 1955-1953 103 103.6 £

Par •-v Bidv^,: Ask
Federal Home Loan Banks—
1%S Apr. 15, 1948—; — 99.30 100.1

Other Jatuei

Panama Canal 8s ..—1981 126% 128

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— int. Rate Bid Ask Maturity— Dollar Price 100 Plaa
tMarch 15, 1947 lVt% 100.2 100.3 Certificates of Indebtedness— Bid A«k

t8ept. 15, 1947 1%% 100.13 100.14 t%S Feb. 1, 1947 .0065 .0121
tBept. 15. 1947 1%% 100.7 100.8 *%s March I, 1947 .0123 .0182
tSept. 15, 1948 1%% 100.26 100.27 t%S April 1, 1947 — .0193 .0263

J V: t%S June 1. 1947 .0217 .0297
t7/aS July 1, 1947 \ .0265 .0362
t%S Aug. 1, 1947 • .0253 .0367
f%s Sept. 1, 1947 .0210 .0340
t7/e-S Oct. 1, 1947— .0168 .0314
t7/aS Nov. 1, 1947 .0192 .0355
f7/aS Deo. 1,. 1947-;u..-_^—•—, .0217 .0396
i7/as Jan. 1, 1948 ... .0145 .0341

Reorganizatipo Rails
(When, as and If Issued) ;Tr';

Bonds^ - pa# : Bid : Ask
Chicago Rock Island Alt Pacific . *
V: 1st 4s 1994 .104 i07 .

Conv income 4%s .—2019 82 85
: ; > . v! ■ •<- ■' ... , ■ y,,•-,* y- y : ^

D6hvef di Rio Grande^ , v"' '".y: v'--''' ''
Income 4%s ——^...2018. 62 ; 04. ,

y 1st 3-4s income-^. — 1993 ' 89 . 91"

'Chicago Rock Island & Pacif10—••' ••:• • •

Common 28 31'..' ;•
; . 6ft preferred 100 ■-62 . ■ , 65/ '■

pettver As Rio Grande eom— ■ 16% '18%
Preferred 50 :&f: 52

Aetna Casual & Surety.
Aetna ...
Aetna Life

Agricultural

¥ Par
10

10
10

28

American Alliance 10

American Automobile..., —4
American Casualty .5
American Equitable—— .0
American Fidelity as Casualty_8
American of Newark 3%
American Re-Insurance.: 10,
American Reserve 10
American" Surety— ..38*.
AutomoblletV;- ^'

Baltimore American^.—%
Bankers Shippers^ ^ 28
Boston 10

Camden Fire

City of New York.. 10 .

Connecticut General Life 10

Continental Casualty—. — f.8
Crum & Forster Inc.. s ^ , .10;

Employees nrmip'.,,.
Employers Reinsurance 10 .

Federal—-101

Fidelity & Deposit of UK 20-
Fire Assn of Phlla-li.—— 10
Fireman's Fd of 8an Fran. .—10
Firemen's of Newark 8
Franklin Fire——s .8
General Reinsurance Corp.. .10
Gibraltar P<re & Marine.... 10
Glens Falls Fire
Globe Si Republic .8
Globe & Rutgers Fire com.. 15
,2nd preferred i 15'

Great American... 8
Hanover ... 10
Hartford Fire—. in

Hartford Steamboller Inspect..lQ

Bid

.83%
54%

; 47 :

69

17%.
30%.
10% :
16. r

10%
; 18 -

30%
16.

, 58%
35

; 5%
63 if
63

pl%-
18% ;

71

51 •

28

28%
65

48

158

52

95%
12%
19%'
31
18%
49%

::: 8 - I-

20%
83 ¥ '

26%
23 3A
103%

Ask

86% '

56%
. 49. .

'j2.
• 19%
33

12%
18 £■':■/;
11%
19%
33%
18
61%
38

:• 6%
67 -

67

23

20%
v74."
53%
31

'31%
69

52

166
55

99%
13%
•21 -

34

20%
: 52' :■ \

9%
23%
86'

28%
: 25%
108%
41' V

:
... • Pa*..

" Wntna;.;v:-

Homestead Fire^.ii.iu»i.———10
Insur Co of North America..;. 10

Jersey Insurance of N Y 20

:■Maryland' Casuaityw.-*..^. ■

Maryland Casualty prior pfd..«
Convertible preferred

Massacnusetts Bonding 12 v*
Merchant Fire Assur..fciW—8
"Merch ft ,Mfre W\x+U Y^.^».4-

'National Casualty^ (Detroit)—10
National FlYe..u..^»* ......10
.National Liberty.............1

: National Union Fire 20
New Amsterdam Casualty^—.2
New Brunswick-..—. —.10
New Hampshire 1 ire 10

.■¥NeW: York •Fire—^..«—.8"
North River.. a sn

Northeastern 8
Northern;•, 12 ffff

Pacific Fire ———.38
Pacific Indemnity Co 10
Phoenix ..........^....10
Preferred Accident .—.8

Providence-^Washlngton .10

. Reinsurance Corp (NY)—.f
Republic (Texas) 10
Revere (Paul) Fire 10
St Paul Fire & Marine. .12%
Seaboard Surety 10
Security New Haven.. ....10
Springfield Fire Si Marine 25
Standard Accident 10

Travelers ..w..!0»
U S Fidelity & Guaranty C0..2
U S Fire..—. 4

■ ; U 8 Guarantee— 10
Westchester Fire. 2.80

Bid Ask
7

23% • / 25%'
14% 15%
97 • 100% '
32 35

10 11%
53% f 55% J

.19% 21
.

81% 86'
25 * 27% '•

- 25 ;
'

52%
5%

145

27
• 24 *
49

-

12

20%

73%

91%
50 ;
85

9%
34

"V5 :
'

26%;
22
64

;> 50%
28%:

101 \
26%

590 *
v 45%

■ 47 S;
v78;-':v
32

27
'

54% •

6%,
155 .. '
29
26

X. 51%
: 13%':,
22% ■

7

77%

96% *
53
89

11
"

36% •

8%
; 29%
. 24 ■ yr
'

67 *

53% ,

: 30% .

105% :
29

605 4 •

47%
50 -m

■'84-M4
34% ;

. ■ Cr-::-* ■ ■ ; . ".. . . „

Par Bid ■. - Ask
Bond*—

American Airlines 8s —..I960 ,86% 87%
Australia 3%s Li —1960 99 ' 99Va
Calif Elec Power 3s— —.1976 103% 104
El Paso Electric 2%s 1976 101% 102
GatineaU Power 3s 1970 103 103%
2%s ; 1961 99 >■>-■ 99%

Illinois Power Co 27/8s 1976 103%, 103%
Iowa Pub Serv 2%8 1976 100% 1007/s
Kansas City P & L 2%s 1976 103% 104%
Kans Okla & Gulf Ry 3%s_1980 98%: 100
Laolede Gas Lt 3%&— 1965 103% 104V4
Monongahela Power 3s_.^—1975 105 105%
Montana Power 2%s 1975 101 101 %
Ohio Public Service 2%s 1976 101% 1021/4
Pennsylvania Electric 2%s 1976 100% 1101%
Philadelphia El Co 2%s 1981 102% 103%
Philadelphia El Pow 2%s„1975 100%' 101%
Portland Gas & Coke 3%s.l976 98% 99%
Public Serv (Okla) 2%s 1975 101 % 102%

/'"•v;:■■ Par
Scranton-Spg Brook 2%S—1970
Sioux City Gas & El 2%s 1975
Tenn Gas & Transra 2%»—1966 ;
Texas Power & Light 2%*_1975
Utah POW St Lt 2%S— 1970
Yonkers El Lt St Pow 2%s—1976

Preferred Stock*-- . Par

Central Maine Power 3.50%
Mouongahela Power 4.40% 10Q
Ohio Public Service 3.90%

Pennsylvania Electric 3.70%
Public Serv (Ind)- 3.50%—....
Ruppert (Jacob) 4%% 100
3cranton Electric 3.35%
Scranton Spring Brook 4.10%
Union Oil (Call $3.75 •

Westinghouse Elec 3.80%
Willys / Overland 4%% ;

Bid AsVl
101% 102
101 101%
101% 101%
101% 1017/a
100 100%
99% • 100% -

88% 00
107% 109
100% : 102
100% ¥ 102

" "94" " 98%
104% 106

93

101

102
100% 101%
54% 55

United States Treasury Bills
Rate* quoted are for discount at purchase

Treasury bills—
Jan. 9. 1947—

'(t Jan. 16, 1947
$ Jan. 23, 1947

Jan. 30, 1947
$ Feb. 6, 1947.

Feb. 13, 1947

b0.375
b0.375

b0.375
b0.375
b0.375
b0.375

0.28%
0.33%
0.33%
0.33%
0.34%
0.34%

'■■■' ■:'1' '/• Bid Ask
Feb, 20, 1947——. 0.34 %
Feb. 27, 1947— 0.35%
Mar. 6, 1947—-—— b0.375 0.35%
Mar. 13, 1947—— 0.35%
Mar. 20, 1947—k--. 0.35%
Mar. 27, 1947-—- wi.—— b0.375 0.35%

Apr.3,V1947——— 0.35%

. -

a Odd lot sale (not included in year's range). bBid yield price, d Deferred delivery sales
(not included in year's range).! e Ex-interest, f Flat price, k Removed to Stock Exchange. rCash
sales (not included in year's range).. tEx stock dividend. (Un) Unlisted issue. wdWhen delivered,
w i When issued, x Ex-dividend, y Ex-rights. } *

•No par value, tin default. tThese bonds are subject to all Federal taxes. UEx-liquidating
dividend. "V . ';• ' :■ ¥" :'\V ' -. 'v ' ; " f' ^
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THE COURSE OF BANK CLEARINGS
■

v Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday,' Jan. 4, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 7.0% above those for the corresponding week last year. Our preliminary
total stands at $13,317,622,517; against $12,441,975,093 for the same week in 1945,
At this center there is a gain for the week ended Friday of 1.3%;* Our comparative
summary for the week follows:

.1 ' *V ' i «* » Vt i { . ' y'vJ1 <*' ' % 'mu! V V ' * '*<«.' w ,J • ' ' U i I \ '* - »\ * 't ^ I f, ' 1 '• : T I' l' ' 11 ' it ' - :',-ri, -AW-lVvA '&&C-. •>/::*/' '.IV'i!' • " i'-S"" v / ,\V< -. .!••. -.•■*•.'<♦>1-*• • .• :Av>*!2 -.*• • r. .. ?*:*'/ hVw i.-.j i»A

Clearings—Returns by Telegraph

) • Week Ended Jan. 4—

New York 1

Chicago

^ '' 'Philadelphia

Kansas City .

St. Louis. •

San Francisco

; 5, Pittsburgh., —

Cleveland
• Baltimore /.

Ten citfe'k, five days—
Other cities, live days.—

Total $11 cities, flve
All cities, one day

. r/-': .-.v<.

1946 ■i % y
$5,857,942,080 $5,781,055,218 + 1.3

- 550,410,042: 482,698,966 + 9.9

-1650.000,000
" '

584,000,000 + 11.3

>vf . 373,207,323 'y; 348,742,171 + 9.2

205,240,010 182,246,963 +12.6

v; 230,000,000 169,900,000 +35.4

yy 302,401,000 251,861,000 +20.1

198^392,784 : 201,487,710 —1.5

'1 221,894,7G9 179,132,389 + 23.9
1

138,512,802 122,745,569 + 12.8

; ,$8,728,000,750 $8,303,889,986 + 4>9t
1,926,097,264 t 1,655,969,508 + 16.3'

$10,654,098,014 $9,959,839,494 + 7.0

2,663,524,503 : 2,432,135,599;: ( 4- 7,3

Total all cities for week $13,317,622,517 $12,441,975,093 + 7.0

Complete and exact details for the week covered by the foregoing will appear
in our issue Of next week; We cannot furnishtherntoday, inas much as!toe weekf
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

we are able to give final and complete results of the week previous—the week
ended Dec. 28. For that week there was an increase of 20.7%, the aggregate of
clearings for the whole country having amounted to $12,652,818,176 against $11,484,-
758,969 in the same week in 1945. Outside of this city there was a gain of 27.9%,
the hank clearings at this center having recorded a gain of 15.4%. We group
the cities according to toe Federal Reserve JDistricts ii|yvhich-^^; arO located; andjironithis it appears thai in the New York District (inMiHih^^
show an improvement of 15.5%, in the Boston ResCrvegf)istri6^£li;2^
Philadelphia Reserve District of 25.1%. In the Cleveland Reserve District the totals
#re larger by 25£%;In the Richmond Reserve District by 21^% and in the Atlanta
Reserve District by 41.4%. The Chicago Reserve District khows an increase of
30.9%, the St. Louis Reserve District of 40.0% and the Minneapolis Reserve District
of 33.5%. In the Kansas City Reserve District there is an expansion of 47.4%, in
the Dallas Reserve District of 45.6% and in~toe San Francisco Reserve District of^

In the following we furnish a summary by Federal Reserve Districts:

fWMHAR? OF BANKCLEARINGS
Week Ended Dec. 28—

FederalReserve District*

lit Boston 12 eJttte>

24 Jfew York- ... 12 "

24 Philadelphia — 10 w
|tb Cleveland > 7y **;
«th Richmond » 2 "

6th Atlanta"10 "

7th Chicago 17 "

2th 8t. Louis ;—— 4 u

9th Minneapolis — 7 **

tOth Kansas City—10 M
11th Dallas ———1-^ . & V
12th 8an Francisco—.s., 10

Total — i—--111 cities

Outside New York City—

4.60,228^810
7,216,590,636

773,931,621

697,975,005
'

832,158,371
*

041,268,478
791,465,525

396,770,711
271,122,707
386,551,988

214,353,178

570,401,139

12,652,818,170

5,646,206,460

1945

413;874,094

6,245,908,970

618,726,690
556,099,197

272,842,595

382,905,914

\ 604,536,806

283,398,853

203,075,521

262,209,192
: 147,173,201

494,009,136

10,484,758,969

4,413,775,170

Inc. or

Dec. %

+ 11.2

+|5^
+ 25,1 •

+ 25.5

+21.7
+ 41.4

+ 3.0.9

+ 40.0

+ 3.3,5

+ 47.4

+ 45.6

+ 15.5

+ 20.7

+37.9

1944

390,763,819

6,469,779,073
. 636,580,197

566,097,832

267,660,499

361,930,158
638,850^91
286,981,270

193,290,468
254,749,986
137,072,654

485,038,721

10,688,695,368

4,390,805,135

1943

271,859,910 ■

5,342,882,500

622,616,354

648,535,865
. 253,734,551-

342,454,629

v ;699,340J)QO
280,978,652

188,990,665

.257,548,246
120,337,204
457,300,184

948,573,750

4,323,21,5,041:

We now add our detailed statement showing the figures for each city for the
week ended Dec. 28 for four years:r !

Week Ended Dec. 28

Clearings at—

first federal Reserve District—Boston-
Maine—Bangor' —————.+■ •.

; . Portland——.;

Massachusetts—Boston —

■

Fall; River—
: : Lowell

New Bedford—U-w
■

■ RprlnglSeld'^—
Worcester

Connecticut—Hartford——

New Haven

Rhode Island—Providence——

New Hampshire—Manchester—

v Total (12 cities) __

1946

, I

1,534,929

3,618,995

390,333,168
1,466,611

.. 749,546.
1,748,951

5,637,658
,4,594.559

19,755,848

8,25.5,443
'

21.420,000

1,113,102

1945

1,074,831

3,106,566

258,853,0.07/
1,076,682
588,687

1,306,717

4,471,143

3,721,638

15,564,289
!: 6,668,510

. 18,55.5,160,
"

886,924

Inc. or

Dec. %

™ 460,228,810 413,874,0.94

Second Federal Reserve District—New York—

New York—Albany
;■ Blnghamton —

Buffalo
r—

Elmira

Jamestown ;

New York-r.-r.-.,
Rochester ;

Syracuse:
IL u,

Connecticut—Stamford
New Jersey—Montclair_-_ '
Newark

Northern .New Jersey

, Total (12 cities)

C\t 7,130,266/
2,687,496'

^ 68,222,402
>"•'1,349,500

1,263,928

7,006,611,710
:; 16,121,885

8,105.940

9,459.994
:' --612,591

35,217,512

60,357.412

,. ,$0,257,434'
, > 1,516,283:

53,749,634

f'A ' 781,652
- -v .930,588

6,.070,983,799

, 12,917,273

.: ' 6,371,633
> ~ 7,093,025
V A 461,611

29,595,250

>;f 41.350,788

+ 42.9 665,123 538,209
+ 16.5 3,966,208 3,751,495.;

;+;0.4-.j •332,883,458 814,078,202
+ 86.2 1,020,584 833,612
+27.3 . - 826,000 387,324
+ 33.3 1,289,732 1,179,863
+ 264 4,501,241 4.630,306
+ 23.5 > 3,418,449, 2,585.393
+26.9 14,955,803 18,522,624
+23.8 / 6,835,842 5,546,384
+ 15.4 21,681,600 19,260,700
+ 25.5

, 820,779 ; 'y ! 540,79,8

•+11.2 390,763,819 371,859,910

—64.6

■:y

9,194,524

..**£31

f: 5,437,624
+ 37.7 f 1,386,543 1,671,474
+ 26.9

, 558,87:9,000 61,228.000
+ 72,7 1,066,482 ;f : . 953,359
+ 35.8 ■i 930,474 1,024,214
+ 15.4 6,297,890,238 5,163,358,709
+ 24.8 > 12,748,911 .12,894,597
+ 27.2 6,093,386 5,385,390
+ 33.4 6,240,317 6,199,719 -

+ 32.7" " '

420,095 • • ff 479,434 !
+19.0 v 31,370,904 27,005,196
+ 46,8 46,576,203 57,244,784

+15.5 6,469,779,073 6,342,882,500

Third Federal Reserve

Pennsylvania—Altoona ~

Bethlehem
Chester
Lancaster

Philadelphia
Reading

•

Scranton

Wilkes-Barre
York z

Delaware—Wilmington »

New Jersey—Trenton

Total i 10 cities) ——

'•'
1946 •:

District—Philadelphia—
1,063,304
931,175

>•:•••• 699,416
2,208,983

751,000,000
2,232,580
3,809,633
*2,200,000
3,283,125
t6,556,320
6,503,405

Week Ended Dec. 28

1945 Inc. or 1944

$ Dec. % $

V 574,658
839,962
562,531

1,649,304
602,000,000

1,530,430
2,791,500
1,592,724
1,588,381

114,120,997
5,596,200

+ 85.1
+ 10.9
+ 24.3
+ 33.9
+ 24.8
+ 45.9
+ 36.5

+ 38.1
+ 106.7
+ 59.1
+ 16.2

498.564

973,899
723,812

1,765,297
619,000,000

1,724,878
2,412,502
1,521,390
2,120,355

5,839,900

454,836
880,997
903,141

1,393,100
610,000.000

990,056
2,170,568
1,162,071
1,589,785

3,0~7~l",800

773,931,621 618,725,690 +25.1 ;
. 636,580,197 - 622,616,354

Fourth Federal Reserve District—Cleveland-
Ohio—Canton
Cincinnati
Cleveland
Columbus

:■ Mansfield —

j——^

Youngstown
Pennsylvania—Pittsburgh

y. j'-'-fV *' . •.» :• ' ' ' V ,»;• V.' . n'"iV-

Total ([7 cities).

Fifth Federal Reserve District—Rlehmend—
West Virginia—Huntington 1
Virginia—Norfolk
Richmond —

South Carolina—Charleston
Maryland—Baltimore ;

District of Columbia—Washington.

• 6,076,200
146,926,846
262,871,991
21,816,900
. 3,306,637
4,565,490

253,410,941

697,975,005

3,723,326
107,487,792
205,695,876
16,028,800
3,011,530
3,544,326

216,607,547

2,042,253
6,341,000

100,073,334
2,365,614

165,827,260
53,508.910

1.390,927
6,424,000
79,461,020

> 1,847,759
135,142,678
48,576,211

. Cl.ji
?."

+ 36.3 ..

+ 36.7
+ 27.8 -

+ 36.1

+ 9.8'
+ 28.8
+ 17.0

+ 25.5

+ 46.8
+ 29.8
+ 25.9
+ 28.0

+ 22.7
+ 10.2

3.617.999 ,.

115,171,368,
228,140,946; j

,L 14,817,800
i »;2,352,939 M.

i 3,909,176:'.+
198,087,604

3,682,542
106,820,000
220,179,404
;, 14,629,700
■ t 2,261.504

f 2,800.550
298,162.1^5

566,097,832.!.'»
a

-v..h

1,308,628
6,504.000 "
81,230,154'v'v
2,065,996

138,777,713 'A
37,524,008 */

648,535,865

1,124,668
5,339,000

0 69,643,649
1,721,308

145,226,317
30,679,709

Total (6 cities) J 332,158,371 273,$42,593 A + 2^7. ;;;; 267,560,49? . 253,734,551

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxvllle
'

Nashville
Georgia—^Atlanta
Augusta —

A' Macon
Florida—Jacksonville -

Alabama—Birmingham
Mobile i

-,

Mississippi—Vlcksburg ——

Louisiana—New Orleans

15,900,918
52,402,486

207,100,000
3,576,505

*3,000,000
76,252,621
73,530,154
4,766,958
297,024

104,441,812

11,624,946
36,616,302

140,400,000
. 2,197,132
*2,300,000
54,923,390
52,686,584
3,756,781
189,301

78,211,478

+ 36.8
+ 43.1
+ 47.5
+ 62.8
+ 30.4
+.38.8
+ 39.6
+ 26.9
+ 56.9

+ 33.5

12,600,684
r 31,851,103
137,200,000

2,492,849
:? 2,621,303

C 44,533,181
48,758,237
4,499,674"
:. 333,802
77,039,325

12,198,283
37,252,932

122,100,000
2,027,636"
1,972,549
47,904,347
41,748,777
4,318,393
212,290

72,719,420

Total <10 pities)—— , 541,268,478

Seventh Federal Reserve District—Chicago—

382,905,914 ; + 41.4 ; 361,930,158 ; + , 342,454,629

Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne
Indianapolis
South Bend

Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids—

Des Moines
Sioux City-M,

Illinois—Bloomington »
; Chicago
Decatur i ',r:yi nr^-yr<:r.

^Peoria 1__ —
'

Rockford j

jSpringfipld ———

::r ■>'••• .. • -v4 y.«y

. Total (17 cities)—

1,871,679
7,326,164
3,743,005
4,316,799

39,710,000
6,178,869
10,575,601 '
45,357,102
2,956,757

>■ 23,629,425
^804,371
790,641

618,756,579
. 2,846,946

7,281,282 u

3,699,965
2,620,340

749,355
5,157,784
2,174,730
3.848.342

28,404,000
4,178,619
9,274,638

42,723,302
2,148,763
18,125,855

fl 6,421,166
y!; 539,809
469,091,609

1,610,914
5.665.343
2,665,393
1,756,984

+ 149.8
+ 42.0
+ 72.1 k

"

+ 12.2

+ 39.8-
+ 47.9
+14.0 r-

+ 6.2 "

+ 37.6
> + 30.4
+ 52.7
+ 46.5
+ 31.9
+ 76.T'
+ 28.5
+ 38.8
+ 49.1

. 567,065
5,112,356
4,074,468
3,030,092

29,200,000
4,614,491
9,327,883

35,231,053
-

1,695,006
15,654,825
5,851,033

'

; 526,812

512,591,85.0
-

1,671,003
6,095,819

K 2,041,468
% 1,565,467

*500,000
■■ 4,565,303
2,424,794

1;

2,894,003
29,481,000
5,986,179

? 8,790,105
33,815,465
2,465,070

> 16,752,807
6,301,025

• 386,012

475,713,186
1,260,662
4,276,518
2,004,327
1,724,538

Eighth Federal Reserve District—St. Leuis—

Missouri—St. Louis--, '
Kentucky—^Louisville
Tennessee—Memphis
Illinois—Quincy .,««

Total (4 cities)

212,700,000
> 08,93,471
83,558,205

-

1,609,036

168,000,000
,66,906,834
47,496,484

995,535

+ 26.0
+ 47.8
+ 75.9
+ 61.6

168,800,000
74,472,906
-42,617,283
- 907,03.8

167,600,000
■ 69,058,767
43,437,885

882,000

390,770,712 283,39.8,853 +40.Q - 286,981,270 280,978,652

; Ninth Federal Reserve District—Minneapolis—

Minnesota-—buluth , 5.106,706
Minneapolis

. 186,303,916
•

'.St,Paul—,62,802,161
North Dakota—Fargo-— — 4,549,842
South Dakota—Aberdeen-—2,493,185
Montana—^Billings 2,500,972
Helena <w.' —. 7,365,923

5,181,507
139,838,722
.46,755,308
3,332,428
1,477,174
1,696,216
4,794,166

1.4
+ 33.2
+ 34.3
+ 36.5
+ 68.8

+ 47.4
+ 53.6

3,826,691
135,963,430
43,633,710
3,191,795
1,242,004
1,005,630
4,.427,208

4,829,269 >;>
130,814.406
43,708,849
2,848,214%
1,247,296
991,898

y 4,550,723

Total (7 cities)271,122,707 203,075,521 +33.5 A 193,290,468 188,990,665

'0Tenth"federalReserve District—Kansas City-

Nebraska—Fremont . 359,940
.Hastings ——— *500,000

%: 'Lincoln 4,894,525
Omaha —— —J 92,051,238

Kansas—Topeka . > ' 5,162,474
Wichita — 11,047,501

Missouri—Kansas .City——— 260,041,942
ASt.;Joseph««^_„_M-^u^——T——^ ' 10,002,274:
Colorado—Colorado Springs— — 1,329,949
Pueblo ■—————.————' 1,162,145

Total (10 cities)—. — - 386,551,988

Eleventh Federal Reserve District—Dallas— r

Texas—Austin — 4,707,580
- Dallas 177,154,000
Fort Worth ——— —, 18,657,423
Galyeston

T 4,104,000
Wichita Falls......—..—.——. 2,427,172

Louisiana—Shreveport —....—... 7,303,003

; Total (6 cities). — 214,353,178

Twelfth Federal Reserve District—San Francisco—

188,730
271,071

3,340,181
58,327,350
3,686,363
6,842,757

182,273,312
. 5,093,474
1,063,713
1,122,241

+ 90.7
+ 84.5 s
+ 46.5
+ 57.8
+ 40.0

+ 61.5
+ 42.7

+ 96,4
+ 25.0
+ 3.6

113,181
240,118

3,315,157
"57,309,224

2,831.,376
:• 7,565,325;"."
176,219,400
5.391,886

,'i. 798,452
+ 965,767

: 1,068,268
258,825

3,223,648
66,125,590
2,652,681

*

'6,514,885
169,938,606
6,241,679'

,v; 763,554
760,510

262,209,192 +47.4 254,749,986 257,548,246

3,015,704
121,359,000
12,609,310
3,030,000
1,918,606
5,240,581

+ 56.1

+ 48.0
+ 35.4
+ 26.5

+ 39.4

2,641,797
109,684,000
12,286,895

> 3,819,000
*"

1,243,126
7,397,836

1,687,158
99,174,000
10,030,834
2,879,000
1,025,099
5,541,113

147,173,201 +45.6 f 137,072.654 ; 120,337,204

Washington—Seattle

Oregon—Portland ——

Utah—Salt Lake City
California—Long Beach—
Pasadena — ——

San Francisco .—+

Santa Barbara. ———-

Stockton —

85,071,533
3,359,836.

86,057,650
43,077,348
6,867,308

v 5,495,562
323,643,336

7,652,659
2,410,08.0
0,765,827

78,766,354
2,403,543
59,846,246
31,322,408
7,($3,873
4,850,365

296,552,683
• 5,777,063
2,601,$72
4,854,629

Total (10 cities).

Grand Total (.111 cities) -i—-
Outside New York—-—,—

+ 8.0 81,770,413
+ 39.8 ' 2,463,524
+ 43.8 •y 63,429,406
+ 37.5 ' 27,923,493
— 2.4 7,347,848
+ 13.3 4,335,469
+ 9.1 287,243,000
+.32.5 y 5,627,652
— 7,4 .' 2,102,834
+ 39.4 5,394,464

+ 15.5 485,038,721
+ 20.7 10,688,695,368

•''A 570,401,139 494,009,136
y 12,652,818,170 10,484,758,969

5,646,206,460 4,413,77.5,170 +27.9 4,390,805,135 4,323,215,041,

'

v 83,686,623
1,753,551

72,212,959
27,260.523

•

r.".. 7,140,868
*> 4,468,793
251,385,000
.3,784,191
1,583,223
4,024,453

457,300,184
9,486,573,750

u ^♦Estimated. tNot included in totals, ^ f
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Foreign'Exchange RatesAgg|
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: / ( *; i g " \ y.

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY, UNDER TARIFF ACT OF
^AAAAA-AA;A'';AA' DEC. 27, 1946 TO JAN. 2, 1947, INCLUSIVE A iuAAAAAAAA'VAAAAA'A1

1930

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York
"

.. Value in -United State* Money

Argentina, peso—
Official
Free

Australia, pound-
Belgian, franc
Brazil, cruzeiro

Canada, dollar— T y
Official
Free. -— .--I,—- ——

•Colombia, peso
Czechoslovakia, koruna_r ;n—r—
Denmark, krone.
Bngland, pound sterling-—-——
France (Metropolitan) franc——i>;y
Xndla (British), rupee — —.

fcgexlco, peso— £)
Netherlands, guilder-- — \

• •
. • '*' - A-A' :'**•.y ;*V.^'y.r *\'AAA:

Newfoundland, dollar—^y1 ,► . y. . ... >
Official — --—-^

}• Free.- — H
New Zealand, pound——.——— .

• Norway,krone——±i-—
Portugal, escudo ——

ftpain, peseta —

fSweden, krona — i
> ^Switzerland, franc —,—,y;.
, Uhlon of South Africa, pound.; — .—-cy

- Uruguay, peso— AAA V

Noncontrolled— ; -—;—L—-—

Dec. 27

AV $ ;A
.297733*"
.251247"

3.211950.,
.022790
.054053

1.000000
.953046

.' .571400* .

.020060

.208693
4.031093 , ;

y-.008407fe
.301529 '
.205896

.377893

• ' Dec. 28
;• $
.297733*
.251247*

3.212116

.022790
.054053

1.000000 if
: .952031.
.571400*?
.020060

,

.208693 f
4.031250. V.
.008407m
.301529
.205896
.377893

Dec. 30
■A I
.297733*
.251247*

3.212116
022790
054053 '

A:

1.000000;
.950546
! .571400*

1V,; .020060 ,

,7 ,' .208693 '
; 4.031171;,
y +^008407A
AA ,301517:
+ r .205896

.377893

Av

Dec. 31
■ ;++ $ +•
.297733*
.251247*

3.212116

.022791

.054053

1.000000

,.948671
.571400*
.020060 r

.208693

4.030937
.008407

.301517
.205879
.377893

Jan. 1

1.000000 v 1.000000 • 1.000000 1.000000;
.950833 • .849791 .947708 -: • *,946250
3.224833""*" 3.225000 3.225000 3.225000

..201612 - - .201612 - 1 .201612 v .201612

,040501 • , :
, .040501 , ,

.040501 .040501 ,

.091324 . .091324. t
.091324 .091324

.278207;:^; I'-t.278207 Z- 1' .278207 .278207 v

.233629 ?, .233629 ; V .233629 .233629

4.005000 4.005000 4.005000
A1 A'

4.005000 +

ij.**:

.658300* .658300* .658300* .658300*
a

y* y ' .562716*_ - - v562716* : r:-
. .562716* ,,.562716*

Jan. 2
$ ' * .'

.297733*

.251247*

3.211616
.022791 ;

.054053

1.000000
.950000

.571400*

.020060

,.208693 ;

4.030625

fr 1008408
.301517

.205879

.377893

1.000000 .

A .947500
3.224500 .

.201612

.040501
'.091324 1 i
.278207',
.233629 ;K

4.003000^;

.658300*

.562716*

•Nominal rate.

Company and Issue— .y■'Date
Chesapeake & Ohio Ry.—'.5A •''' .V ;''
Ref. and improv. mtge. 3'/a % bonds, ser. E, due 1996-Feb 1

Chicago & Western Indiana RR.—
1st and ref. mtge. 4»A% bonds, series D, due 1962 Mar 1

Cincinnati Union Terminal' Co.— ..v H-V- y'v-y
1st mortgage 3%s, series E, due 1969, - - Feb 1

, ' lst mortgage 2%s,' series G, due 1974 — Feb 1
Cleveland Union Terminals Co.— AAAAAAA;':."AA r; ■

1st mortgage 5 Vis, series A — Apr 1
'1st mortgage 5s, series B_ AAA —Apr ■' 1 ■

•

1st mortgage 4 Vis, series C—- —Apr 1
Cornell-Dubilier Electric Corp. $5.25 pfd. stock, ser. A—Feb 1
Food Fair Stores, Inc., 3Vi% debentures— Feb 1
Lefcourt Realty Corp., prior preferred stock— Jan 15
Little Company of Mary Hospital—

1st refunding mortgage serial bonds, ser. A due 1955_Jan 15
McCord Corp., 10-year iVz% debentures, due 1956—Feb 1
Missouri Telephone Co., 1st mtge. 4 Vis, ser. C, due 1961_Mar 1
Northern States Power Co. (Wis.)— '

1st mortgage 3Vis, due 1964— — Feb 1
Washington Terminal Co.—

:/ 1st mtge. 2%% bonds, series A, due 1970 Feb 1

ENTIRE ISSUE CALLED
Company and Issue— . . Date-.*

Algoma Eastern Ry., 1st mortgage 5s —Mar 1
American, British & Continental Corp.—. /; V-yy'r

5 % gold debentures, due 1933———— .—Feb- I
Aroostook:-Valley RR.^ j ■

r;- 1st and refunding, mortgage 5Vis, series A, due 1957_Feb. 1
Aspinook Corp., 6% 1st mortgage bonds, due 1948_i. Feb 14
Butte Electric & Power Co., 1st mtge. 5s, due 1951 Any time
Cumberland Gas Corp.— u .- , - ;
General lien 6% Income bonds, due 4946———Feb 1

Dallas Ry. & Terminal Co.— . '•
1st mortgage bonds, due 1947-1959———Jan 30

Distillers Corp.-Seagrams, Ltd.r 5% preferred stock——Feb 1
Electric Auto-Lite Co., 2 Vi%: debentures, due 1950——Feb 1
General Public: Utilities- Gorp.—^Vr-*, ;
ilA% convertible debentures, due I956--*4.«..——Feb 20

■

Great Northern Ry.-K • <s .. •«.; ..

v' 4Vi% gen. mtge. gold bonds, series E, due 1977—-July 1,'47
International Telephone & Telegraph Corp.— -V-j

debenture bonds;-due July ' 1,;
Kansas ..City ,Powef.&.Light.Cb.—»-; ,41 - ^ " - • *

, ■ 1st preferred- stock, series , B —————————Feb. 15
Lincoln-Boyle Ice Co., 1st mtge. 6s, series A—— Jan 6
National Tower Building. New. York.Cityr- ' . • •' ' ^ t
Stamped 1st mtge. fee and leasehold bonds, due 1949-Jan 17

•> 1st mortgage fee and leasehold bonds, due 1944——Jan 17
Nebraska Power-Co.—1 *-<<•',' ,

6% debenture bonds, series A, due 2022— Sep 1
Northern.New.York utilities, Inc;-»» / J.r.

1st lien & ref. 6% bonds, series B, due 1947 Anytime

112955

112955
112955

V i

1;;$'!

U3412.
■■•t ■; *

113292

.63293

113338

Page <

111325

U2281

1131,38
113282
112142

83141

i
m

83413

82543

82287
(•'

83292
83145

83294

63294

82960

.ShbMnlrfCo^olHwJIZFe^wi-SS^^ .
92822
83295

*»

82835

. ' ASSetS— \

Gold certificates —

Redemption fund for- F.r R.

Total gold ctf. reserves
Other cash
Discounts and advances —.—,

Industrial loans
XJ. S. Govt, securities: .

-

Bills —

Certificates
■ Notes —-w——

Bonds

Total U. S. Govt, securities—.

Total loans and securities
Due from foreign banks
F. R. notes of other banks—
Uncollected items
Bank premises
Other assets

1946 1946

17,587,177
794,116

.+ - - '• 2
« v—: • 14

' ;■ ■ , 1

18,381,293
267.890

163,079
550

V M2
+ 31,255

—177,464
' - +* „ 9

14,744,983
7,496,012 •

355,300

> —400,183
+' 28,000

753,390

+ 524,612
^ 6,243

+ 518,369
+ 35,442
■w;. 59,403
— 1,389

+ 2,084,304
—1,444,999
—1,187,800
— 193,502

Total assets

liabilities—

Federal Reserve notes—.
Deposits:

Member bank—reserve
U. S. Treasurer—gen.
Foreign 1
Other

acct.

acct.

v

Total deposits
Deferred availability items.
Other liabs., incl. accrued divs.

Total liabilities

Capital Accounts-
Capital paid in .-———4
(Burplus (Section 7)———
Burplus (Section 13b)
Other capital accounts

Total liabilities & cap. accts.

Ratio of gold certificate re¬
serves to deposit and F. R.
note liabilities combined

Contingent liability on bills
* purchased for foreign cor-
..." respondents —

Commitments to make indus¬
trial loans

23,349,685 +—372,183 — 741,997

23,513,314 —549,638 _ 802,789
102 '■/a'--' '• 8

'

163,385 + 29,501 '^+-i 3,015

2,599,574 —154,487 + 254,422
32,406 — 113 — 970

48,449 + 708 — 15,501

45,006,413 r 2-642,786 -
— 8,020

. 24,945,304

1';:.

, —146,268 +
... ...s;...

310,436

16,138,878 —390,827 + 238,742
392,869 —154,193 — 378,284
508,016 — 11,689 345,515
313,638 — 14,408 • 132,019

17,353,401 —571,117 ;
_ 617,076

2,019,896 + 79,718 + 205,710

9,392 — 7,626 1,659

44,327,993 —645,293 .
— 99,271

\ 186,830

•

+ 909 + 9,493
439,823 + 81,468 + 81,468

. 27,455 + "+v27.:,:+' + 27

24,312 . — 79,897 263

45,006,413 *—642,786 — 8,020

'.v-A ' '''V/'v.;,:

.. 43.5^ + 0.8% *+ 1.6%

Ar'Af-.A

6,547$
'

+ 36 +• •'6,547

'•
8,309 — 37 +. 6,663

Seajfokrd Finance Corp.;*5% debentures,* due'1955—,..Feb 1
S liverwood Dairies, Ltd., 40-cent preference stock—"—Apr ;1

'

""\Park. Place Offioe Bidg.— ."v. f'r i
. 1st mortgage fee it leasehold bonds... Feb . 1 l\. ♦

pTexas Power St Light Co.— U>;. ^
:6%; 80ld debenture bonds, serlesiA, due 2022—.— July 1' , $2490

000,000^^ in^ythe Minneapolis'^ Districts HoiTdings^o^jOov^ Bugognto, Ham^ ^ t -
^ * :• ®A^^-.;:it^~-.-ri.'.e>Con&olidated mtge. 4Vi# bonds, series A, due 1966—Feb 1- 82450

eminent bonds declined $73^)00,009-• "Announcement in this issue, tw Vo1;'66l: 9in Vol- 162.8In Vol. 164.
and $90,000,000 at all reporting member banks, . ' —?,■

, .,. .

t)emand deposits adjusted declined in all but two dis¬
tricts, the principal decrease being $260,000,000 in New
York Qity. United States Government deposits increased

$71,000,000. Time deposits increased $19,000,000.

f: Deposits credited to domestic , banks decline^ $233,-
000,000 in New York City, $58,000,000 in the Chicago
District, and $32,000,000 in the San Francisco District.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)

DIVIDENDS

Increase (+) or
Decrease (—) Slnca
Dec. 18, Dec. 26,

1 Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

; The dividends announced this week are:

+-

+

1946

692
26

17

113

24

23
3

12
40

8

443

128

67

SO
10

20

47
106

1945

-11.560
1,091

3,075

1,051
286

1,795
5

462

112

579

1,107
— 5,932
— 6,009

+

+

+

338
59

356
-—'

• ' 5
—— ,296

+

+

+

Condition Statement of Member Danks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
tended Dec. 24: Decreases of $728,000,000 in holdings of
United States Government obligations, $474,000,000 in
demand deposits adjusted, and $363,000,000 in deposits

: credited to domestic banks," , ..

' Commercial, industrial, and agricultural loans declined
$17,000,000. Loans to brokers and dealers for purchas¬
ing or carrying United States Government securities in¬
creased $113,000,000. Loans to banks declined $40,000,-
000. ■ A-,A;-V-'
Holdings of Treasury bills declined $325,000,000 in

J(Tew York City, $54,000,000 in the Chicago District, and
„$443,QO0,OQO at unreporting member banks; r; Holdings of ;

'
' '

4 Dec. 24,
Assets—, 1946

Loans and investments—total.——— 56,173
Loans—total 16,920
Commercial, Industrial, and agricultural
loans 10,334

Loans to brokers and dealers for pur¬
chasing or carrying: , ' *!

r ■":" U. S. Government obligations—.— 866
Other securities <:■;$ 579

Other loans for purchasing or carrying:
U. S. Government obligations 700

■'
, Other securities.—,———...— 427

Real estate loans - 1,553
1; Loans to banks .,L. 183

Other loans —— 2,278
Treasury bills —X A 567
Treasury certificates of indebtedness 5,254
Treasury notes i—r 3,064
U. S. bonds (Including guaranteed
; obligations) , 26,946
Other securities — - 3,422 ■

Reserve with Federal Reserve Bank£ 10,589 -
Cash in vault — 663
Balances with domestic banks — . 4 2,120 V

Liabilities— '' A '.;:A :V ;$$
Demand deposits adjusted 40,536
Time deposits 10,354
U. S. Government deposits 1,615
Interbank deposits: ' ' J -' ' ■-

Domestic banks — — . 9,246
Foreign banks V 1,272
Borrowings : v 283,

Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,

, during week 16,771

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,

including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle." V

474
19
71

363
17

.16

+ 2,980
+ 1,027
—14,530

Name of Company Share
Abercromble & Fitch (year-end)..—1— , .;. $2
All Penn Oil & Gas Co. (quar.) 2VaC
Amalgamated Sugar, 5% preferred (qqar.) 12y2C
American Aggregates, 5% preferred (quar.). S1.25
American Can Co. (quar.). — 75c
American Metal Co., Ltd. (year-end)—.—.. 25c
Amerada Petroleum (quar.)——50c
Appalachian Electric Power—
4,/2% preferred (quar.).. —————— $1.12^1

Atlantic City Electric, 4% preferred (quar.) $1
Badger Paint & Hardware Stores (quar.)— 50c
Bartgis Brothers Co., common (quar,)..—n,' <' 5o

6% convertible preferred— 37'/2C
Bell Telephone of Pennsylvania—; , $2
Beneticial Industrial Loan (year-end)—... ' ' 30c
Berland Shoe Stores (year-end) ' ' 30o
Blair it - Company (year-end) — , 10c
Bluiri (Philip) & Co..i—'iwi—t • 200
Bobbs-Merrill Co., 4J/a % pfd. (quar.) $1.12V2
Boston

, Edison Co. (quar.)— I. 60c
Bourbori Stock Yardi (quar.) ... $1
Bower Roller Bearing—.—...—...—.^ 60o
Brooklyn Borough Gas (year-end).—. $1
California Electric Power, $3 pfd. (quar.).. }r.-; ■ 75c
Canada Dry Bottling (Fla.) (year-end)... 15c
Carreras, Ltd., class A, Amer. Deposit Recpts. 48 9/10c
Class B American Deposit Receipts .... 5%c

Central Hudson Gas & Electric Corp.— . :v •

; Common (quar.) iv'ivi-' 13c
4,/a%" preferred (quar.). $1.12Vi

When Holdere
Payable: of Rec.

NOTICES OF TENDER

Company and Issue— Date •

Poli-New England Theatres, Inc.—
1st mtge. bonds due ,1958—— Jan 22;,

■ * 'v •'* " A ' ' r / / A

PARTIAL REDEMPTION
Company and Issue— , ; Date

Algoma Central Terminals, Ltd.— '
5% 1st mortgage debenture stock it bonds, due 1959_Mar 15

.Brooklyn Borough Gas Co., 1st mtge. 3V»s, due 1970 Feb 1
?BushLTerminal Buildings Co.; 1st mtge^bdS.Adue,I960—Jan :i5'1

—

fin Columbia Mills, Inc. (quar.)
A ,!»A Commercial Discount Co. (Los Angeles)—
— ;.168 8</<>';/. preferred (quar)

7% preferred (quar.)
Community Frosted Foods—

*

t,: 1st participating preferred (s-a) ...

V,...V 'Year-end ■ ———

Common i ...—

Consolidated Royalties, Inc.—
6% preferred (quar.)————.

Corn Exchange Bank Trust Co. (N. Y.)—
- Increased quarterly ... — —„

Cottrell (C. B.) & Sons Co., com. (special)—
6% preferred (quar.)

Davidson Brothers, Inc..—.. ■

Delaware Power & Light Co.i_ i
Detroit Gasket & Mfg. (stock dividend)
Detroit-Michigan Stove Co. (quar.).. ...

Extra ■ ; 2 —

De Vilbiss Co. (quar.)— „

Dictograph Products Inc. * (year-end)
Distributors, Group, Inc —

v Diversified Trustee Shares, series C

Duff-Norton Mfg. Co. (extra)

Eastern Corporation . (quar) 1
Eastern Massachusetts Street Railway—

6c/o 1st preferred A (qunr.)—
6% 1st preferred A (quar.)
6% 1st preferred A (quar.) ...———*

, , 1st preferred A (quar.)— ...

'! '6Vd 1st preferred B (accum.).:
. ; .-6%' 1st preferred B (accum.)..1.: .r.

;• . Employers Group Associates (quar.),

50C

V 20c

17V2C

2- 1
2- 1

1-2
1-15

12-31
12-31

1-17
v 2- 2

2-15

2- 1
1- 2

2+1
1- 2
3-20
12-27

: 2- 1
1-10

1- 6

I- 6

V 2- 1

1- 2
'

1- 6

S" 1-10
1-10

1- 2
1-10

: 1-iT
12-23

1-23
; 1-10

1-15

1- 6
1-8
12-24
12-31

12-31
1- 7
1-21

1- 3

1-15

12-20
.1-10
12-28
> 3- 4
12-23

1-15
•VI* 2
12-16

12-16
r':..'

1-10
12-27

12-23

12-31

12-31

Page

83419

Page

83137
*

r■} ),

10c r 1-15 12-31
5c 1-15 12-31

, 300 :v;;;3-;l'+ 12-31 > \i

'

15c; 1-15 12-31 ;A
70c . 2- 1 • 1-17

$2 1- 2 12-20 -J
$1.50 "/! 1- 2 12-20
10c 1-31 1-16

25C 1-31 1- 6

100% 1- 6 12-31

20c 1-20 1-10
: 20c 1-20 1-10

25c 1-20 1-10
10c 1-27 1-15
25c 1- 9 12-27

10%c 12-31
+ 40C 12-30 12-20

20C 2- 3 1-17

$1.50 3-15 3- 1
* $1.50 6-16 6- 2

$1.50 9-15 9- 2

$1.50 12-15 12- 1

$6.50 2- 1 1-15

$6.50. 5- 1 4-15

25c 1-31 1^17
: i-3t * Ml
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Per

Shore

5c, >

9 c

50c

$2.25 ;
15c

$1
..$1 !;•
50C

$1

$1.50 .!■/
V

$ 1.50
, ..50c .

$i -

; ■ 500
- 80 V

10c.

$1,50 i

Name 0/ Company

Equity Trust Shares in America
. Registered. —*!-•.»'. «--■

F. R. Publishing:. (quar.)_——
Extra ■'

Fabricon Products, Inc. (irreg.) /-
Fill'Rivet Electric Light Co. (year-end)
Federal Chemical Co.! ; v—■7
"Federal Services 'Finance,, common..(quar.)^
....•).".'Extra — ;i1:

preferred.
FibDeboard ■Products, Iqc.-r-.. ,v,, . . ,

6'/'(■ prior; preferred (quar,)>__ —

Filing Equipment: Bureau, Inc., common
4 '

4% participating preferred (quar.)
• Vr- 'Participating' J
First: Mutual Trust Fund -- 7
Fort Pltti Brewing i(quar.)-^--~~ti-i-^~^;;
Fulton Bag-& Cotton,'Mills-*--- j
General American Oil ,Co* pf; Te?casrr^; » i;.'*■
<: 6Vc preferred -(quar.)
Gorham Mfg. Co. (year-end)--—-l~ %
Grand Trunk Warehouse & Cold Storage—
Grand Union Co. (year-end) ,—LZ-u-±+'-.:.
Haloid Co:, '4%' preferredr(Initial quar.)
Havana Lithographing Co., common—
• '6% convertible'preferred (quar.) — *

• Hecht Company, iconynon .(quar.lii.-u—,
L'- -' Extra" -w-.' — —uv-U--_-_uiu:_
•

. ij %W/o .preferred; {quar.)——

Higbee Co., (quar.)—
, » t"5% preferred .tquar.) —.-u.uii-.-4 .

Holly Sugar Corp. (quar.)
Hoiydke Water Power Co. ..(quar.) '—
Home Telephone ' St; Telegraph (Ft. Wayne,
»7'Jnd.) 1%< preferred (s-a)—l,\ ,

■

Commom,(quar.) ^ii———.——.—— .

{ Houston Light & Power, $4 preferred (quar.) >:

Hovihg Corporation', 2.—
i* 'Extra u-_i—wy,———vliu
Jantzen Knitting Mills, com. (quar.)a— ;

4 776'%/ preferred <A7 (otuar'.).«-—u-—i.—;;,
i 'Jersey' Central Powe^:

4% preferred (quar.)—— —

Johnson Service CO. (quar.)
Kennedy is, Inc.,:common*. (quar.)u-™—C_i >
4 v* ExtrO "
.5 $1.25 convertible preferred (quar.)—i-
Keystone Custodian FUnds, series B-3—
». Series . "S4" —1—^.iv—————-—

Kingan & Company, 4%' preferred (quar.)-,.
KhUdsen. Creamery, 30c pfd.-iquar/l-—
Latrohe Electric Steel (quar.) —.iJ-i
Lebanon Valley Gas, 6% preferred (quar.)-
Leece-Neville Co;': w.:.

Luscombe Airplane Corp. .(initial).--—-—-
Madison Square Garden
MaAhattdm Bond> Fund, Inc.——..

Moiris Ltd.,.6% 1st pfd. (accum.)—-
Montana Power Co., $6 preferred (quar;)— .

Nathan Straus-DUparquet- (quar.) .

I'Extra : *.
National ilrohWorks-us

National >§ecbriMes
( -Bond series ■

•

Low pricedbond Series—
/ Speculative series: —

• Low. priced common stock. .sedes4—
National Shirt Shops I(DeL.) (year-end)—

, New: York -Merchandise -_u—J
New York &'Richmond )Gas—
1 ;6'.S prior: preferred (quar.)
New York Telephone Co.— —

Northampton Street ^Railway (s-a)
^Notth American Acceptance Corp. i (Pa. 1-^.
i Class A -Cquarj ——^ '
North PennGas,v7# prior pfd. (quar.)—

' Northwest--Engineering:.-—------—-'-—---4 *:
' Northwestern States Portland Cement— -

. -Quarterly;4iiiw!tu4u--u-—•;
Quarterlyi——L__—.—

Okonite Company (quar.) 4.—
:iPacific Coast Aggregates,.Inc.—^ ^ ,

• 4'/a 7t. convertible preferred (quar.)——^
Pacific Lighting ,! (quar)4————_
Pantex Mfg: Corp. 6% preferred .(quar.)
Pennsylvania Engineering. Corp.. (initial)—w
Penn -Traffic Co,—-, : :

Phillips Screw Company, (.yearrend)_
Piper Aircraft Corp.. 4'/2% preferred (quar.)
Pittsburgh Cincinnati & St. Louis RR. (Sra)-
Potomac: Electric Power,, 6% pfd. (quar.) —
SVz'k preferred (quar.) ■

Public Service Co: of Colorado, com. (quar.-)-
;• 1% preferred (mohthly L.--—
t 6'/r. preferred ' (monthly)— —

£ 5% preferred (monthly). —

Rhode island Electric Protective Co.—
.- Increased quarterly »

Rhodesian Selected Trust. iyear-end)_——
Richardson- X!o. ^ydar-end)—4—4^——

Stock dividend — — —

Richmond Tnsurtfrice- Co. iN,. Y.). (quar.)J—
.- » .:-Extra

Rio "Grande Valley Gas Co —

Riverside Cement Co., $5-pfd.. (quar.)——
Russell-Miller Milling, 4\'ifk pfd. (s-a)——-
St.1Regis Paper,"-5 % 1st preferred -—-4
Saihson (United Corp.— .

; 55c convertible preferred (quar.) —-
""

jBeourlty^Btorage,iCq;4(quar.^44i-4^
> Extra -4—

Seven-Up Bottling Corp. (Texas)—
Slater (h.) 'Si Co., Ltd. (quar.)'—
Shasta Water (quar.U_-_—__l-v----------,
Southerq California Edison, Ltd. (quar.)
Southern Franklin Process Co.— .*

■■■v ,7^ preferred
poubh Western itR^ Co, (
Spotless! Company *•. ->-(

Stahl-Meyer"; Inc„-prior pfd.^(quar.)
Standard Steel Spring, 4%"conv. pfd. (quar.)
Sun-Kraft, Inc.,. 30c pfd., (quar.)
Taggart! Corp., $2.5(^ preferred. '
Thermold .Co., $2.50 conv. * pfd. * (quar.)— ,

XJnlo'n Oil .Co. of /California (quar.^Jwi-—
jUnion Sulphur Co-. <quar.)_

Special 4_——
Union Terminal Cold Storage Co. (accum.)—
United Cigar-wHelan Stores Corp.— . ■ *
'

$3.50 convertible' preferred - (quar.)C-
United Profit-Sharing Corp."-

10% preferred (accum.) —'4-
tl. S. Air Conditioning Corp.—
*"

~Vfc preferred • X (quar',)— —

Washington- Gas. Light____._—_—37l/2C
■Washington Railway & Electric—

5% preferred '(s^a)—1^———
i -5%: preferred (quar.)—— !_ $1.25

/> 5% preferred (quar.) !
Westmoreland Water, $6 pfd. (quar.)—
Whiting Corp. —

Wilbur-Suchard Chocolate, $5 pfd. (quar.)—
Wisconsin Gas & ElectriCrCo.— . - '
'i 4^2% preferred (quarJ4-4—

When Holders

Payable of Rec.
12-31

12-31:.
12-27

12-27
1-15 . :

I- 2; ;
:4 r.

!lrl5
1-15

1-15 '

2- 1

l-i 2-
1* 2 .

1. 2 "

1-15

. 1-15;
12-31

12-26

12-20

12-20

a- 6
12-28
12-26
12-31
12-31

12-3t

1-16
12-21

12-21
12-21

12-31'
1- T

12-26

15C. .1- 2 7 12-14
•

-;$2 V-i 1-15", 1- 2
1-31 r 1-15

50c 7 2-24?: ; 2-3

$1 7 1- 2 - /12-27
1507/ 1-20 \ v: 1- 6

37'/aC>7: -

1-15x 12-31

•40C '- 1-31 /' 1- 8
; 25c 7 : 1-31 1- 8

93%C;V 1-31 1- 8

12VaC 1-15 ; 1- 2

$1,237 .2- r> ,1T15
, 25c ;, ,;2*4X 1-15

20c/, 1- .4 12-27
'

/tV*/ hfi ?•?;•«,V.V . •, \*k•t\7 ' '-/j - A'

$1.75:. .
1- 2 : 12-23

;? $1-.: 12-27
1 r:$l'. . 2-: 1 * 1-15
•

20c v 1-27 i 1-14

. 10c 1-27 1-14

15c m 2- 1 1-15

$1,25 7 3- 1 2-25
■ . ■-: «• .: , * i V. '•

V .$!.', :.2'.vir 1-10
25c:, 12-37 12-19

7! 3oe 1-20 ? l-ii
90ff7 - 1-20 1-11

31V4C i":;vias 12-31'
• 430 v 1-15 42-31

V.v- 40:7?" 1-15 0 12-31

$1; •; 2- 1 1- 6

15c.' „
2-25 2-15

30c7 1-15 7 1-8
75cVC 1-15

, 10c 1-22* I 1- 2
5C 2-4* ■

, :20c 7 2-28 2-14
. 80 1. 1-15 ; 1- 4

JUi'i 4C4 l7;-4
-

$$6/ 1-16 012-31
$1.50 •-'2-...i: 7 1-13

. 20c ; 2-1 ;. 1-20
17067; -2-Ti; 1-20

v .. 3C- f 1-13« 712-31
-V. 3c*;.: 1-13 ,12-31
S:

^
T ••<<&?<•

: 8c 1-15 12-31
IOC V 1-15 12-31
13C 1-15 ; f12-31
2C, 1-15; 12-31

20c

15C'
5.. * ,llr

$1.50
% $2
^ $*

1- 3
'

M- 2
12-31

12-31

50
■

- $1.75*
*

• 500
■ *

; 5 40c
40c

$1-

$1.121/a
■e;X: 75c •

; 37Vac
25c
15C

'rv v /2t>
HViC ■'

1-20

1-15
2- 1

1-

4-

2-

1-15.:
2-15 ;

1- 2%
1-10

12-31
1-15

12-27

1-20

12-26
12-31
12-24

1-4

1- 2
1-15

12-20
3-21

% 1-15

1- 1
* 1-19
12-24
12-31

.1-10
12-2$
12-31

, , $2,56* 1-20 1-10
i =. $1.50 ; 3- l;v 2-1$
•i'$l;37%;7 3- 1 2-15

^741V*6*7 2-1 7 1-15
* :-58 Va(S v 2- 1 i 1-15

.7 50C : 2- 1': - 1-15

, 41%C 7 2-1 1-15

!•;:■$ 1.25 771- 2 12-19
• - •'■'20%7 2- 3

; ;7 12-26 12-20
12-27"; 12-23

■ > .15c7i -2-1; 1-21
> 7 ; 15,c. 2-1 ! 1-21

2* 1 1-10

$1.25M> 2/1 1-15

$2.25 ">!*'2.--. ; 12-31
It 1/1Oc 1-17 7

: .;'■ .r-V.'/U.-//1 •

•'

133/4Cv 2- i 71-15
* $1*25? 1-10, 1- 6

■' ■ $$•* 7:1*40 s 1- 6
7 715c ' 1-15 i 1-5

$300. .2- 1 1-10
•

10c 1- 2 12-23

37 VaC
777 ?.;;7 7/ \ ' /

■>71$!'] 1-20

7; ,$1*75/ V 1-10/ ,12-13
$2.60. 12-314 12-15

'! :; 40c ?; 1-14*1 1-14

7 50C ' I" * 12r20
*7* 50c" 2- 1 7 1-15
7*- 7 7'/aC 1-15' 7 1- 5

11 1/100 1-177

;/ 62 VaC " 2- i ; 1-25
1. *25o,*' 2- 8 1-10

65C .1/8/ 12-30
!'!" " -40c ! ' 1-/8 12-30

;.""i3;7 :'
1-; 2?" 12-'2T

37VaC. /
■'

... J (r /
2-1 1-15

:||;/750(S}7; 1-31 1-15

$1.75 . 2- 1 1-15

37V2C, .2- 1 1-1*5
•7/./'. .:*/•<-;

/ • $2.50//
*

6- 2
,

5-15

, $1.25 73-/1 2-15

$1.25 6- 2 5-15

$1.50/ 71-B;/ 12.-10

/ j 50 1-15 1- 2

'// $1.25 /' 2- 1 1-21

'

$i.mr
: ;Kf.'*-7 -,.:*w-*r

/1:1$;/ 12-31

; Below we give the dividends announced in previous
weeks and not yet paid. The list does not Include divi¬
dends announced this week, these being given in tilt
preceding table.

;:.r■■'!": jx. ;^"'s ■ ?'-r' -^r?"rer When "Holders
'XXX. Name of Company, ^.y';. Share Payable of Rec.
A. D. F. Co, (second liquidating) '$5 1-15
Addressograph-Multigraph * 35C 1-10

„ 12-19
Affiliated Fund, inc.——-—4c •: 1-20 1-10^
Air Reduction Co.^.Inc. (quar,) —— ; , 25c 1-25 12-30
Air-Way Electric- Appliance Cqrp.-.__r.-aw;; '! J 100 v 1-14 • v 1- 2' n,

f Alabama'] Mills, Inc^ .!2Qo;'1 -15',v! '■ 12-1^ :
Additional' f y 40c ; f 2-15 1-28

AllianceWare, Inc., common (year-end) 30c 2-1- 1-15
Allied Stores Corp..,. . 50c:; 1-20.. 12-23
Aluminum -Co. of >Canada, Ltd.^— i ; : v
Afr preferred <quar.)— J25c 3-1 ' 1-29

Aluminum Goods Manufacturing Co. (extra).'. , 25c 1-31 1-16*
American'VAsphalt ;Rpqf Corjp.^ r ; <*t *
Increased quarterly —; vA-%:"• 25c ; 1-15,; 12-31

!' >.•—Extra 30c 1-15 c: 12-3i'
American Distilling^ (quar.),--------—-—— 50c 1-2$.12-27*
Extra — .—-—50c ,< ■ 1-25 5 12-27*

'American Fidelity & Casualty (quar.)-.—-..— , 15c 1-10"^. 12-31
American Fork & Hoe, 4V2% pfd. (quar.)__ $1.12 Va 1-15 12-31

S's 4V2 % preferred «(quar.)—$1.12Va■ 4-15 3-31
American Machine & Foundry— ^5..;

$$££.9%:preferred12-31
American Mail Line, Ltd^ (year-end)12-31
American Maize-Products, com. (quar.)—— . .25c

, : 1-15' l* 3
■ 'American ?News Co,i>com/ (bi-monthm^ 25«y" "?l-a6- 1-: 3 v:

: ■V^Extr*'/.;..-^
American Molasses*-Co. (quar.)——_r——^. 15C!' 1-14 1- 2
American-Rolling Mill Co., 4y2#> pfd..;(quar.) $1.12% A 1-15 12-16
American Safety Razor Corp. (quar,) ^— , V 25c 1-15 12-20

1' '^Extra trf--.—.-.----...—.. " 2§c' 1-15,; -12-20"
American Sugar Refining-r

. , - „

• Common (year-end) —J—-wr—»————^ $2.50 2- 3 , 1- 6*'
preferred (quar.)—— (I——!—$1.25 : 1-15r; 12-31 .

"American Telephone & Telegraph Co. (quar.| $2.251-15 .12-1$
American- Turf Association (year^end ■ $3\, 1-10 • 12-1$;
American Zinc Lead & Smelting— • • l'j f- . % u * !
■Common, presumed), •———— —- 10c 2-.1 12-17
Amdskeag Company, common (s-a.)—. 75c . 7-7 • 6-27

•

$4.25 preferred (s-a)———m.————.-- $2,2iT. ; $">2%
Anchor Post Products, Inc.— . ,* - v »"

6% .prior preferred - (quaf.)....!■ ,—n^; $1.60, 1-3V l-2\
Angerman'Co., Inc;* ^ — lOd ' 1-16 12-27
Anglin-Norcross Corp.v Ltd.—. $$1.5$ 2-1 12-31
Extra III.——™-———7 .,- t$V'.; 2--1; 12^31

Animal Trap Co.f of America, com. (quar.). , 25c • 2-1 1-20
, pretexted '.(quar.).—u—', 62V2C; 2-1 ,1-20

. Arg&s Corp.y Ltd!, common! finitial).—7 ItlOc^ x 1 l-"3l1
■4V2 % conv. preferred (quar.).i-lir_-—$$1.12Va i 3- 1 / l**3l

Armstrong Cork "Co.," common "(year-end).— ' , "80o 1:23 ; 12- 6
Arnold Constable*Corp. (extra) 75c: 1-18 ^ 1-* '
Aro 'Equipment Corp.. (resumed)' ""—~rr-!---- 15c 1-24 7
AfctiisonvTopeka SanterFe-liw^'c^monM'^vAl*^®'^;^^^^.-^^^!:;'!::
's noii-cum: preferred (s-a)_2-^!—7 $2.50 - ■! 2-:1; l2*;i27 7
Atlantic Refining Co., 4%*"pfd."A (quar.)—7 • $1 2-11' -1- 6
.' •3:60% "preferred ,B ——... 90c 2-1 1-' 6
Austin; Nichols & €o., Inc.-— ' ; •*, "r « ' t 1
Conv. prior preferred tquar.!!-^^-.^-^.-^ 30c 2-, 1*;. 1-2$Auto "Fabric?Products Co.| \\ - 7 fW'' - - ■ «C

Baldwin Rubber Co.. — 17y2c 1-21 • 1-15
Bangor Hydro-Electric,' co'mmon (year-end) 40o 1-20 1- 2
B,ankers Bond &'Mortgage'Guaranty Co, olv •" ^ .

^-Americaa—~20q 1*^^41/ ! 12^27*
"-Bankers ^Securities- Cqrp;-~ " ■■'■' 7 -,<>:?,X~X; *' . * i-«
:Krv6%7partiCjT preferred (accum.)——. $5, 1-15,, 12-31
Barber-Bllls'Vf Canada/ Ltd.t 7% pfd.;(s-a);-. i , $$1.75 7' 1-;15* 12-31*
Bathurst Power &^ Paper*Co., Xtd?-^ ' - . *v»
•?>ClassA'-fquar.)-. ^|25c^;; ^3-,l2</l •
Baystate Corporation (quar.)___—! 35c_ 1-30 1-15
Bell ^Telephone Co. *X-l'5T1l2-l«
Beneficial Corp., $6-preferred (s-a)/—..——• ; $3'; Ml :; 1-15
Benson & Hedges $2 preferred /quar.).— . 50c- 2- I/' 1-17
Best* Foods, " Inc.. (s-a) 1— ..r- - 660 • 1-17 - 12-27
Biltmore Hats, Ltd., common (quar.).: tlOc 1-15 • 12-31
?7ciass'A;(quar.)-—— -$25a ; 1-161 '•.'12-811
Sinks Manufacturing- ----T 15c 3-1 2-26
Black Sivalis & Bryson, common (initial)— 15c 1-10. 12-18
Bohack (H.rC.) Cov-7%, 1st pfd/faccum.). $5- 1-14 - l«f4
Borg: (George WJ Co.< (quar.) 20c 1-16 1- 2
Brantford Cordage, Ltd., com. (quar.)—... $12V2c, 1-15 7 12-20
•7$li30 preferred /quar.)—$32,/2c 1-15 .12-20
Brantford Roofing, Ltd."" (interim) $35©:; 2-1 1-15
Bridgeport Hydraulic Co. (quar.)— 40c' 1-15 i2t3l
Brlstol-h^yers Corporation— '
WVfc% participating preferred (quar.)*,^— • 93,%0.j 1%|,-
Britlsh Celanese Ltd,~*f* 1 < -- %
American i deposit-"receipts" for ordinary , ; A ;,V ; .

/: - -registered. (final) ' 7 8% /■ 2-2$* 1- S
British Columbia' Elec. Ry. Co.* Ltd,7-- •* -
5% prior !preference (s-a) .1—»—, 2V2%,, 1-15 , 12-31

Eritish Columbia Power, Ltd., class A (quar.) $40c 1-15 v 12-31
British Columbia Telephone Co'./-1 ' 7 *:! ? " 7 ',» / -
•'? 6% 2nd preferred (quar. ... $$1.50 2- i 1-17
Brpmpton Pulp & Paper"Co.; Ltd, (quar.). $25o 1-15* 12-23
Brooklyn iUnion Gasv Co.f (qUar.)//...l../L. 40c 2< 1/ * !/• 3
prown Shoe! Com'pany, $3.60 j)fd/ (quar.) ^ 90o 1-31 ! ,1-15
/_-$3.60 preferred (quar.)90d; Ml7 ';l-i$
Buriis &'Company/class A (initial) $2' 1-29" l-ii
. Class *B,.* (initial)' 1... , ' $1:' , 1-29 1-11
Bush Terminal Buildings, 1% pfd. (accum.) $1.25 1-10,, 12-10
Butterfly -Hosiery Mills, Ltd.~ v " 7 " ^ 4 : 7 ;
v n% preferred "(s-a)—$$3.50 • 1*31 12-31

4 Byers (A." M.) • Co.,"7% preferred (quar.)..* - $1/75 , 2- 17, iMl
California-Oregon Power Co.—" ,/:!*
7% preferred7(qUar.)/.r/!/.//////7// $1.75" 1-15 12-31

7 6% preferred,(quar.). J • •! $1.6$ 1-15- 12-31
.«6% preferred (1927 series) (quar.)-- $1.50■* > 1-15] 12-31
California/ Packing: Corp,,* ^omwoA (quar.). ; ! 37y2o * 2-15 ; ; 1-31

5%- preferred - (quar.)__.—62V2c7 2-T5 1-31
Campbell ,(A. S.)* Co.-, common*(s-at\-~~37J/2c T-27■? 12-30
Canada Northern Power, qommon (quar.)* •; $l5c~' 1-2$'' 12-20

preferred 1[quar.) • $$1.75*^ v"l45-!W 121-20
Canada !Southern Railway (s-ah_- $$l!50" 2-1^ 12-26
Canadian, Breweries,• Ltd. (quar.)..........1-' 37Vad!' , 4-'X^ ' 2-28 '.•!
CanadianBronze* Co;, Ltd.— ... ... . .. . ' <
Commbrt / (increased quar.-)...— $50c 2- 1 1-10

7 5% preferred"i-'tquai)^^.... ... $$l'.2$r 2- 1' ' 1-10
Canadian Cftr & Foundry Co-.*-Ltd,*— / n rv», n' ' // * r /- «

Common ;(quar.)$20c 2-22 1-29
•' Class A;; (quar.) ^; •; $26c' ! 2-22 *1 1-29 - '
Canadian Converters iclass A-(quar.)$18%cr;t • 1-3X * 12-27
Canadian Fairbanks-Morse Co.,Ltd.—iv • "7 "
^ 6*% preference* fquar.)...——, $$1.50 1-15 12-31
CftniadlaA Foreign >fnVestment'^ Corp./Ltd'./-." " "l 7 ! 7 • o ;

^ Quarterly
s :' ? $75c/!•A- 1 ■

Quarterly. ■ $75c--;; 7-=l!: 5-31
Canadian & Foreign Securities- 12c ' 2- 1 1-17
Canadian General Investments,* Ltd. (quar.) ,7 $15c 1-15 12-31
Canadian Industries, Ltd. com. (increased) $25c 7 1-31 1- 2
» 7% preferred J(quar.) .^_^._..i—_*._i..^ $$1.75- 1-15 12-20
Canadian Pacific Railway— : :.r-v.'V

, / 4% non-cum pref: (final) , 2%, • 2-1 12-31
, Cannon Mills Co. (6xtra)^_*_Cii.i__^.$1 2-10 12-12
Carolina Clinchfield & Ohio Ry. (quar.) $1.25 1 1-20 7" 1-10
Carolina Power !& Light com............... 50c, . 2- 1 1-10

7Carreras, Ltd.— £ ,

. Class A ordinary regis, (final) 22Va% 1- 6 12-15
Class B ordinary regis, (final) 22Va% ■ : 1- 6 •"•' 12-16

Carrier Corp., 4% preferred (qUar.) 50c- !• 1-15 12-31 -

: Catalin Corp. of America- (year-end)—! . 7 20c 1-20 • 1- 6
Catelli Food Products, Ltd., com. (extra) $25c . .1-17 11-26
Celotex Corp. com. (quar.) S ! 25c - 1-31 • 1-10

5% pfd. (quar.). — —... / '25cc v 1-3L 1-10 7

Name of Company
Central Aguirre Associates (quar.)
Central Kansas Power, 4%% pfd. (quar,).—
Central Republic Co. (year-end).
Central Ohio Light & Power (quar.)
Central West Utility Co. (year-end)
Certain-teed Products, common ...

4Va% prior pref. (quar.) $142Vfc
Chain Store Investment Corp.— . - - .

'

4lA7o conv. pfd. (quar.)
Chase Candy Co.-(increased quar.) .

Chase National Bank (N. Y.) (quar.)
Cheney -Brothers * (year-end) ...

Chicago Corporation (year-end)
Chicago Dock <fe Canal Cq.'^extra)—i-;-*.-•
Chicago Milwaukee St. Paul & Pacific RRr—
!! 'Preferred>A (year-end) s. ...

Cincinnati Gas & Electric^——
Cincinnati Inter-Terminal RR. Co.—
4% preferred (s-a)

Cincinnati New Orleans & Texas Pacific Ry.—
'5fo preferred (quar.)
5% preferred (quar.) «

5% preferred (quar.)_„ —

City of Paris Dry Goods—
*7% 1st preferred (quar.)

City Stores, common (quar.)
*
^ Class A (quar.)__
Cleveland Securities, prior lien_..j...
Clinton Water Works 7%,, pfd. (quar.)
Club Aluminum Products. i.——
Collingwood Terminals, Ltd., common.—..
Preference (year-end) .......

Columbia River Backers Assn.............
Combined Enterprises, Ltd,— V:
J!5% preferred ;(quar.)_.
Combustion Engineering (year-end)...
Commercial Alcohols, Ltd., common (quar.)

8% preferred (quar.) .... .....

Commonwealth & Southern Corp.— •'//'
$6 preferred (accum.)—

Concord -Gas (New Hampshire)—
7% preferred - (accum.)

Connecticut River Power 6%- pfd.;(quar.)_»-'
Consolidated: Car-Heating Co. (quar.)_._
Consolidated: Diversified Standard Securities,
v Ltd., $2.50 non-cum. pfd, (increased 1

v annual) ,; «-;
Consolidated Edison Co. (N.-Y.)—
/ $5 < preferred (quar.)
Consolidated Grocers Corp., common (quar.) •

Consolidated Mining & Smelting of Canada—
7 Semi-annually r-.m

: v ■■ -Extra1- i..—u,—.—.'
Consolidated Paper, Ltd. .(year-end)^-.^..;
Consolidated: Textile-•-.Co.^...«i^_w ..^..4
Continental Insurance Co, (N,_ Y.) (s-a)^u.
Converse'Rubber^ 5% 1st preferred (quar,)
C :2nd preferred ;(quar.)
Cook Paint & Varnish (extra).
Coon (W. B.) Company (quar.)
Corn Products Refining com, (increased)/

preferred (quar.)
/Cornell-Dubflier Electric—l.■'• '• ..?//"
IV$5.25 series A preferred (quar.)..
Creamery Package Mfg. Co. (quar.)
Crum & Forster, common (quar.) //ij//**.*

: ir8%. preferred rCquar.)
ipuban-American Bugar Co„.—

: 7 % preferred ((quar.)
7% preferred (quar.)

Per When Holders
Share Payable of Rec.
37 VaC 1-15 12-31

. $1.18 1-15 12-31 ,,

15c 1-15 1-3 *
40c 1-15 1- 2

$1.50 1- 6 12-14
15o 1-10 • 12-20

$1.12 Va 4- 1 3-20

56V4C 2- 1 1-15
'

20o 2-15 2- 1
40c 2- 1 1- 3

'

$6 1-10 * 12-31
25o 1-21 12-28,

$2; 1-10 : 1- 6!

$5 1-10 12-23*
35C 2-15 1-15

$2 2- 1 1-18

$1.25 3- 1 2-15
$1.25* 6- 2 * 5-16

$1.25,/ 9- 2 •* 8*15

.

„ $1.75. 2-15. 2* 7
30c / 2- 1 1-7
30o * 2- 1 1- 7

• 10c 1-10 12-12
7.. $1.75 1-15 1- 2
125c . 1-13 1- 2

•:rZ? $25c • 1-31 1-15
$25o 1-31 1-15:

.:// $3- 1- 6 12-207

$$1*25; 1-15 t .12-14
$2.25 1- 9 12-2T
$5c
tlOc

1-15

1-15

$37; 1-13

$1
$1.50'

2-15
3- 1

1-15

12-31

12-31

12-36
• :■'!-{•"■
2- 1
2-15!
12-31

*$l 1- 6 ; 12- 2

$1.25
25c v

-- •; $$1.25
'v;V;/$$l/
•7. $$1 /-
7 15C

■ '7 $1'
•!/:• 25c ;

20c -

77:> $1;
t. ~ 25cr

75c •

; $1.75 ;

$1.31 Vl;
■ ;* 50c
V 30e-

$2

$1.75
$1.75-
30C

$1.12 Va
87 VaC ••

■ 259 .

30C
$142 Va "!

4c
77. 25c
93%c

1 7$i/.
30c

v 50c
'

:!7 40c
25c

17/ 30C
12 VaC/7
12 VaC

$3,7

75c 7'
$1?

77r$l7
$iit
$1; •

$1.50 7
$1.50

Cudahy Packing Co., common (quar.) _/
: • 4J/a % preferred (quar.)
Cuneo Press, Inc/ 4Va% pfd. (quar.) ^

Cunningham Drug Stores.—
Curtiss Candy

• • $4.50 .participating preferred (quar.)...
Cypress Abbey Co... :
Dana Corporation, common !
>3%% preferred series A (quar.) !_
Dayton & Michigan RR., 8% pfd. (quar.).
Dayton Rubber Mfg, Co.— *; - ' . f
Common (increased /quar.).

,■ 7 '$2 claSs
Del Monte Properties (extra)
Delta Air Lines (s-a) ;.
Detroit Edison Co.! 'j.
Detroit Gasket & Mfg. new com. (initial)..
Detroit Harvester Co, (quar.)
Detroit Hillsdale & South Western RR7(s-a)

;;Diamond; Match?C6.r^!v/77f7'^ri;7!v7;^;;7fv
6% participating preferred (s-a)

Di Giorgio Fruit, Class A ( increased ).*._
1

Class A .....

7 Class B~(increased) ....

Class B
—

77 $3 partic. preferred (s-a)
$3 partie.: preferred (s-a)w-—

Distillers Co.,'Ltd.— ..

• Amer. deposits-receipts ^interim) ....
Distillers Corp.-Seagrams/ Ltd.*— ■*
*• 5% preferred (quar.)_wL.w
Distributors Group, Inc.
Dixon (Joseph) Crucible Co. (year-end)j^
Dodge Cork- Co,. (year-end)./. I."

•: Dodge Mfg. *C6. '/quar.)./...'.....//..../.;...: -
; Home Mines," Ltd,.:.-_^a.-/—
Dominion- Coal, Ltd., 6% pfd. (accum.)
Dominion -Dairies Ltd.-— 777'7':7:/7:. ;, 7;

5% non-cumulative preferred (quar.)^
Dominion* Fabrics,- Ltd. com.:'(quar.)-.^..-._

- ' 1st pfd- /quar:7 .....„...7'__._.L^../,__.
- 2nd pfd. (quar.) ....

Dominion Glass Cq., Ltd., common (quar.)
■ ' Extra - i_—

• 7% preferred * (quar.) //'J/!,
DomlnionvMalting, • common (qua^.).__./__.

5% preferred (quar.)__
Dominion* Oilcloth: & Linqleum /iquar.) /-.-,

*■ ■■ Bxtra 4.
/Dominion Steel St Coal, Ltd.„ class B "(s-a)/:
Dominion Tar St Chemical, common Tquar.) •'
►: Common VTC /quar.) .7.-^.1/2.
/ Dominion Textile Co.; Ltd.— *; ; .

'7% preferred (quar.)i^;i.
Dominion Woolens & Worsted. Ltd. (quar.)^-.** --i f f. 'r ■ >*/• . ; .

Donnacona Paper Co., Ltd.—;-J■•"'■-•r-......
4Va% conv. preferred (quar.) $$l.l2,/4

2- 1

1-27:

1-15
1-15 *

1-24 *

1-10

1-15 r
1-15 f

1-15 I
1-17 ?

2- 1

1-25 ?

1-15 I

1-15 /
1-10
1-15 ♦

3-31*

4- 1 >

7- I ;
1-15
1-15"
2-15

,1-20,/

1-15
1-15 t,
1-15'

1-157
1-15

; 1* 7

1-25
1-25

1-157'
1-19
1-15
1-31 7
1-10
1- 6

3- 1
1-25
8-25
1-25 .

8-25/
1- 17

7- 1 <-

7»/a% ' v 2*::7.;

t$1.25
'25o

77 $i
25c

: 15C
$27 Vac

$37c

$44o
$20c 7
$75c .

$37 VaC
$25C>
$40q
$ 35c 1

'

$25c'
$$1.25 7
$30o

$10c
$250
$250
$250 7

$$1.75
$20O7

2- I-
1- 9 i.n

1-177
1-15 ..*

2-15-7
1-30

1-317

1-15;
2-1
2-1 ?

2-1
1-15 v
1-15

1-15 v

2-1/
2- 1 :

1-31*

1-31;'
1-20 ;
2- 1,
2-1

750
- $1
$150
17c

17c

30c

Dow Chemical, common—^-..--
—$4' preferred A (quar.)— / /
Dryden Paper Co'.- (ihitiai)iZ
Ducommun Metals & Supply (year-end)^-,^
I Quarterly.^
Duplan Corporation --.--7/
duPont (E. I.) de Nemours St Co.—

, *.-7
$4.50 preferred (quar.)_ $1.12 Va

Duquesne Light Co., 5% 1st pfd. (quar.)$1.25
Eason Oil Co., common ,(year-.end)>_^„»^H(. 7 15c
7 $1.50 convertible preferred (quar.) 37I/2C
Eastern Racing Association, Inc.— •, -*•'

$2 par and no par value (quar.)
$2 par and no par value (quar.)_ ^

$2 par and no par value (quar.) _/
"

$1 preferred (quar.)___Ju._JLw._—
Eastern Stainless Steel
Eastern Township Telephone (quar.) .•__-_

"Ekco Products, common (increased quar.)_^
4J/a% preferred (quar.)_-_,

Electric Boat Co., $2 preferred (quar.)—,.

2-15
1-15

1-15

1-15
1-7

2- 1

1-31

1-25
1-15

1- 6

1- 6

1- 6
• 1-10

12-18
12-16
12-10

12-30:
12-31

1- 3.
1- 27
1- 2

12-23
1- »
1- 2

12-28}
12-31
1-2

3-14/

3-18
6-18

1-2
1-2/
2- 1

:, -1-.8,

12-3$
12-31

Vli
1- 37

12-1^

1-10 7

1-1$
12-15
12-20
12-21

"71-20*
12-28

|?-2Q
2- 7

< 1-15
r 8-15
1-15

;

8-15
12-26

6-20

12-31.

1-11

12-27
12-3$
12-30

■> 2- 1
12-30

12-2f

12-3$
1-15
1-15
1-15

12-2?
12-27

12-27
12-31-

12-31
1- 3
1-3

12-20

1-3;
it 2

12-16

■'*: 1-157-.
f-y' !/ '•

1-15 7
1- 2
1- a
12-31

12-20
1-15 ;
1-17

V •' 7
1-10 7

12-31

12-21

12-21

25c 4- 2 3-20
;7 25o 7- 2 :•' 6-2$
77 25c 10- 2 9-20

25c 4- 1 3-20 .

; -25c 1-10 12-20 /V
25c 1-15 12-31
30c 2- 1 1-15

$1.12 Ui 2- 1 1-15
•- 50O . i-ia >*.
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. • ■ -•'•' ■;•■•-„•: ■"■■;• Per
Name of Company > - Share

Electric Bond & Share, $3.5Q pfd. (quar.)_ 87Vic
$4.20 preferred (quar.)—_—11—-—-—- . $1.05

Ely & Walker Dry Goods, common (extra)— $1
7% 1st preferred (s-a)— —— 70c
6% 2nd preferred (s-a) — 60c

Emerson Radio & Phonograph (quar.)—— 15c
Extra —--*.«oOc-

Empire Trust Co. (N. Y.) "(quar.)—.: ! 75c
Esmond Mills, Ltd., 5% preferred (quar.)— $25c
Espey Mfg. Co., common (initial) —— 15c
Preferred (stock dividend)——.—■ r •; 5%
Preferred (stock dividend) —- . 5% •
Preferred (stock dividend)-. —

preferred payments subject to the approval <
"

1 of the common stockholders. - - ;;'

Eversharp, Inc., common (quar.)—. 30c.
; Extra — 30c

P. R. Corporation (initial)—-— 10c
Fairbanks-Morse, Ltd., preferred (quar.) $1.50
Farmers & Traders Life Insurance Co. (Syra- i
'

cuse, N. Y.) (quar.) $2.50
Fashion Park, Inc. (initial quar.) 50c
Quarterly 50c
Quarterly — 50c

'V' Quarterly ' ___! — —-— . 50c
Federal Screw Works (extra)— ...—— 25c
Federated Petroleum, Ltd.— — o $3c
Fidelity-Phoenix Fire Insurance (s-a)——$2
:.'-i Extra — ——- 20c
Filene's (Wm.) Sons Co. (quar.)—_—— -X50c
Filmack Corporation, common, (year-end)— 10c

Class B (initial);. —: —-— —10c
"A;
Class B (initial) „ 1 ——i-.——- 10c

Firemen's Fund Insurance (San Francisco)—
Quarterly — . V 75c

Firestone Tire & Rubber—— $1
Fleming-Hall Tobacco Co., Inc.—- . '
;.v 5% preferred «(quar.) .—i .— ; - 15c
Foundation Co. of Canada (quar.) 77 $35c
Four Wheel Drive Auto—_— . 30c
Fownes Brothers & Co; (initial quar.)——' ,' ' ' 15C7
Fraser Cos.,' Ltd. (quar.) -—— '•• $50c
Friedman (Louis) Realty Corp., com. (quar.) 10c
Quarterly —-————1— 10c

• Quarterly _——- v?.#*' 10c
Froedtert Grain & Malting Co. com— • 12Vic
f $2.20 preferred (quar.) ,"«£• 55c
Fruit of the Loom, Inc., common (year-end) 75c
Fuhrmann & Schmidt Brewing (special)— 7*77; 10c
Fuller,. Mfg.. Co.: (Mich.)- „ 10c(
Fyr-Fyter, class A (quar.)—: 50c ;
Gabriel Company, 5% conv. pfd. (quar.)— I2V2C
Gardner Denver Co. (quar.)———25c
Gardner Electric Light Co., common— $4
Gar. Wood Industries 4Vi% pfd. (quar.)— 56%C ji
Gaylord Container Corp. (special)—— 16%c
General Baking Co., common (quar.)-—7 7 15c
General Electric Co 40c
general Finance Corp. com, (quar.)——- 5c
71,5%" preferred A (s-a) 25c
General Mills, Inc. * 37Vic
General Motors, >$3.75 pfd. (initial quar.)—- 93%c
^;,$5 preferred, (quar.) — $1.25
■General Outdoor Advertising Co., common.. 25c

6% preferred (quar.) — — ' $1.50
General Products Mfg. Corp., Ltd.—
'■ Clas A (initial)— $50c
-'Class B (initial)—-————- $50c

-5% preferred (s-a)———— • $$2.50
General Public Service Co.—

77 $4 convertible preferred (quar. T-
7;$5.50 preferred (quar.) , $1.37%
$6 preferred (quar.) : $1.50;.

General Tire & Rubber Co. (extra) _—- ■"! * $1 "•
Georgia RR. & Banking Co. (quar.) — $1.75
Gerity-Michigan Die Casting (initial)——-7 10c
Oerrard (S. A.), preferred (s-a)-1—.——— r 25c
Gibson Refrigerator Co. (resumed)-'———- / 15c
Gillette Safety Razor Co.," common (quar.)_ 50c

• $5; preferred (quar.) — $1.25
Gimbel Brothers Inc. new com. (initial quar.) 50c

. Stock dividend —————————— 33% %
v $4.50 preferred (quar.)--—-i—; $1.12%
Gladding McBean & Co. (resumed) 25c
Gobel (Adolf), Inc., new com. (initial)—— 30c
Golden State Co., common (quar.) 40c
Gotham. Hosiery Co., Inc. (quar.)———; 35c
Grand Terminal Warehouse & Cold Storage $1
Grandview Mines. (s-a)
Graton & Knight Co. con).<iL_l

preferred .(quar.) ——- . $1.75
Great American Insur. Co. (N. Y.) (quar.)- 306
Griesedieck-Westem Brewery—
.5%% convertible preferred (qua?.)——'. 34%c

Griess-Pfleger Tanning ——;—.— —25c
Guarantee Co. of North America (quar.) $$1.50
; $$2.50
Guardian Realty Co. of Canada— >,

7% preferred (accum.)»——— $50c
Gulf Mobile & Ohio RR. $5 pfd. (year-end)- 7 $2.50
Halle Brothers Co. $2.40 conv. pfd. (quar.) 60c
Harrisburg Gas Co., 4V2% pfd. (quar.) $1.12Va
Hart/Battery Co., .Ltd. (year-end)——— $25c
lEIart Schaffner & Marx —— - 60c
Hartford Electric Light Co — 14Vic
Hat Corp. of America, 4Vi% pfd. (quar.)— $1.12Vi (.
Haytian Corp. of America.—.: —50c
Herbrand Corporation (year-end) "K 10c
Hercules Powder 5% pfd. (quar.)— > $1.25
Hershey Chocolate Corp., common (quar.). 75c
$4 convertible preference (quar.)— $1
Extra — $1

Hibbard Spencer Bartlett (monthly) 15c
Extra I —_—— ———65c

Hines (Edward) Lumber (quar.) 25c
Extra - %i ; 25c

Hoffman Radio Corp.— — . ;10o
Holly Development Co. ————— —1°
Household Finance Corp., common (quar.)- 40c
3%% preferred (quar.) —

Houston Oil. Field Material Co.— ,

Common „1 -—-—-—r- 12Vic.
lipwell Electric .Motors (quar.)—————- 7Vic
Hummel-Ross Fibre Corp.— - > :
6% preferred (quar.)— $1.50

Hunts, Ltd.,. class A (interim) ■ $20c
Class B (Interim)——-—£—-——7., $20c

Hutchlns Investing, $7 pfd. (accum.) $2.25
Illinois Power Co., 5% preferred (quar.)—. 02 Vic
Dividend arrears certificates—
Instalment of $1.50 for each $20 of un- v-

paid arrears
Illinois Terminal RR. (initial)——— — 18c
Indianapolis Power & Light, com. (increased) 35c

Extra ' :— 10c
Industrial Brownhoist Corp — — 15c
Industrial Silica, 6Vi% pfd. (accum.) 16Vic
Insurance Co. of North America (s-a) $1.25
Extra 50c

Intercontinental • Rubber Co. (year-end)— - 25c
International Bronze Powders, Ltd., com. $20c
6% participating preferred (quar.) $37Vic

International Harvester Co., common (quar.) 65c
International Milling Co., 4% pfd. (quar.)— $1
International Nickel Co. of Canada, Ltd.—
1% preferred (quar.) t$1.75
•7•% preferred ($5 par) (quar.) —. t8%c

gn^rnattonal Paints, 5%, pfd.' (accum.)— $2.50

When

Payable
2- 1

2- 1

1-15

1-15

1-15

1-15

1-15
' 1- 8

2- 1
1-15

. 4-15 v

7-15

10-15

Holders

of Rec.
1- 6
1- 6

12-27°
12-27°

12-27°
1- 4

1- 4

12-20
1- 6

- 1- 8

4- 8

7-8 7

10- 8

1-15 & 12-31
1-15 '12-31
1-15 12-30
1-18; 12-31

4-

2-

5-

8-

11-

1-15

1-17
1-15

1-15

1-25
■7 1- 8

III
1-15
1-20

1-15
1-17

1-30
1-20

1-25

2-15

5-15
8-15

1-31

1-31

1-10
1-21
1-9

7 1-15

2- 1
1-20

1-15

2-15

^1-10

C 2- 1
1-25
1-15

5-24

2- 1

2- 1

2-1
3-12
2-15

1-15
1-15

1-15

2-1
2-1

'

2- 1
1-16

1-15
• 1-15

5-30
1-31
1-25
2- 1

1-31
1-14

1-25

1-15
•' 1-10

1-15
2- 1

1-31

1-15

1-2*
7 2-15

1-15

3-15
1-15

4-15
7-15
10-15
1- 6

1- 6
12-31
12-31
1-15

1-23
12-23

12-23

12-31

•771-^

12-31
1-20

1-10
F 12-31
2-1
5- 1
8- 1

,1-15
1-15
12-28
12- 2

12-21
12-31

, 1-15
'A
1- a
12-31

2- 1
12-30
1-17

12-20
1- 2

5-10
1-10°

1- tf
1- 6

•

2-18

2-1

.12-27
12-27

12-21

12-31
12-31
.12-31
1- 6

Ff 1- a
12-31

5-27

.,1-10
1- 8
1- 2
1-22

.1-6
1-10
1-2
12-16

12-26
1-lSf
1-15

712414
1-15
2-5
12-20

3-1 2-14
2-1 1-15
1-15 12-31
1-15 12-31

1-15

1-17

1-15
1-15
1-14

1-9
2- 1
2-1
6-27

1-10

2-15

2-15

2-15

2-15
1-31

1-31
1-15
1-15
1-20

1-25

1-15

1-15

1- 7
1-10

3- 1
1-15

1-15

1-15

2- 1

2- 1
2- 1

1-15
1-15

2- 1

3-10

1-15
1-15
1-15

1-15

1-15

1-15
1-15

2- 1

2- 1

1-14

.12-31
12-27
1- 8
12-31
12-10

12-17
1-15
1-16
6-10
12-30

2- 4
1-25
1-25
1-25
1-21

1-21

12-27

12-27
12-20
12-31

12-31*
12-31*

12-20

12-24

2-13
12-20

12-20

12-30
V. l- 4

1-11

U 1- 8
1- 2

1- 2

1-15
3- 1

12-31°
12-31°

12-27
12-14
12-14

12-10
12-31

1- 2
1- 2

12-12

, V Name of Company . 7 . v F 7
International Railways of Central America—
5% preferred (accum.)

Interstate Department Stores™.
Investment Foundation, common (interim)-.

„ 6% convertible preferred (quar.)
. Investors Mutual, Inc. (year-end)_——.——
Jacobs (F. L.) Co., 5% preferred (quar.)—
Jewel Tea Co., 4V4% preferred (quar.)™—
Johns-Manville Corp., 3 Vi % pfd. (quar.)™_
Jones & Laughlin Steel, common (quar.)._»
Johnson & Johnson, 8% preferred (s-a)
4% 2nd preferred A(quar.)

Joplin Water Works, 6% pfd. (quar.)
Journal Publ. Co. of Ottawa, Ltd. (quar.)™
K. W. Battery (quar.)
Kansas City Power-& Light—

■ - ' $6' preferred 'B_- —

Kansas City Southern Ry., 4% non-cum. pfd.
Kansas City Structural Bteel Co.—
6% preferred (accum.) ' —

Kayser (Julius) & Co. (extra) —

Kellogg Switchboard & Supply Co., com
5 % preferred (quar.)

Kentucky Utilities, 6% pfd. (quar.)
Knudsen Creamery Co. (special) —

Kroger Company— •

1% 2nd preferred, (quar.)
Krueger Brewing Co. (year-end) —7-——.
Labatt (John), Ltd. (quar.)
Lake St. John Power & Paper Co., Ltd.—

, • p Quarterly
? : Extra ♦

Lamaque Gold Mines (interim) 7
Lamston (M. H.), Inc. (special) "
Lane Bryant 4% % preferred (quar.)—
Langendorf United Bakeries, Inc.—

$2 class A (quar.) — :
77 Class B : (increased) —.—~

Lanston Monotype Machine (quar.)
Leatli & Co., common (quar.)— 7™_

'. ■ Special; —,^-™-™--™™™™--~.-^-r
Lee Tire & Rubber Corp. (quar.) 1
Lefcourt Realty Corp., prior pfd. (quar.)—
Lerner Stores, Corp. (increased)
Le Roi Company, common™ ™—™r

Less (J.) & Sons, 3.85% pfd. (initial quar.)
Liberty Loan Corp, 50c pfd. cquanr.)
Lincoln Telephone & Telegraph~~r ^

■ Class A ■ < quar.
Class B . (quar.) %

•7-5% preferred (quar.) —-

Linen Service Corp. of Texas, $5 pfd. (s-a)-
Link-Belt Co. (quar.) —.— —- ■

7 ■ Extra
Lit Brothers, 6%; preferred (accum.)-----
iiittle Miami RR. CO.—
Original < capital: '
Special guaranteed ! quar.)™™___™

Little Schuylkill Navigation RR. & Coal Co.—
> Semi-annually i- —-—i-—
Loblaw Croceterlas, Ino. (quar.)---—
Locomotive Firebox Co. (year-end)
.■Loft.' Candy.Corp.:. -....u....—i'
Longhorn Portland Cement (year-end)
Longines-Wittnauer Watch, common (quar.)
Lord & Taylor, 8% 2nd pfd. (quar.)
Los Angeles Investment (quar.)—-
Louisville Gas & Electric (Ky.), common—
5% preferred ($100 par) (quar.)——
5% preferred ($25 par) (quar.)——

Lowensteln (M.) & Son com.- (quar.J
Lowney (Walter M.) Co. (quar.)_r:
Luzerne County Gas & Electric— 7 7

4Vi % preferred ^ (quar.) f
Lytton's (Henry.,C.) .Co. .(yeajr-pn^i-ft—
MacAndrews & Forbes Co., com. (year-end)
- 6% preferred (quar.) i-v—

Macy (R. H.) «fe Co., 4Vi% pfd. A (quar.)--,
Mading Drug Stores Co., common
55c preferred (quar.) ;

Mahon (R. C.) Co. $2 Class A pfd. (quar.)
Marchant Calculating Machine (quar.)
Maritime Telephone & Telegraph, Ltd.—
; - Common(quar.), - i.—;
7% preferred(quar.) :

Marshall Field & Co., common (quar.)—
Martin-Parry Corp. -i———-—
Masco Screw Products

Massachusetts Power & Light Associates—
7 $2 preferred (accum.)

' Massachusetts Utility Associates—r '
; 5% partic. pfd: (quar.)
Massawippi Valley RR. Co. (s-a)—
McCall Corporation (quar.)
McColl-Frontenac Oil, 4% pfd. (quar.)
McKesson & Robbins.-Inc.*— v

$4 preferred - (quar.)—-
McLellan Stores (quar.)
/Extra, —7

Mercantile Stores Co., 7% pfd. (quar.)
Merck & Company, common (extra)
Mercury Mills, Ltd. (quar.)
Merrimac Hat Corp (extra)
Meyercord Company (irreg.)
MirMcar* Bumper Corp. (resumed)
Mid-Continent Petroleum com. (special)—

",v $1 prior preferred
Midwest Piping & Supply (year-end)
Mill Creek & Mine Hill Navigation & RR. Co.—
Semi-annual

Miller Manufacturing, class A (quar.)
Milliron's (D. J.) (Formerly Fifth Street

5% preferred (s-a)—-——-—

Mississippi Power & Light— , v

$6 1st preferred (quar.)
Mohawk Liqueur Corp
Year-end ——

Molsons Brewery, Ltd. (year-end)
Monongahela Valley Water Co.—

7'." 7%f preferred ■ (quar.) -J— ——
Monroe Loan Society, class A (quar.)
Monsanto Chemical, $3.25 pfd. A (s-a) -

Montgomery Ward & Co., com. (quar.)—--
7>-:i , Extra .

Montreal Telegraph Co. (quar.)„_
V Morrell (John) & Co. (Increased quar.)

Morris Plan Corp, of America— . ' '
$2.25 preferred series A (quar.)

Mount Carbon & Port Carbon RR. (s-a)—
Mount Diablo Oil Mining & Development—

7. Quarterly Z. .-. ,

Mountain States Power Co., com. (increased)
5% preferred (quar.) -

Mountain States Telephone & Telegraph—
Quarterly. : - T-

Mullins Manufacturing Corp.—
$7 preferred (quar.)

7 $7 preferred (quar.)
$7 preferred (quar.)

Munising Paper Co., 5% 1st pfd. (quar.)
Mutual Chemical Co. of America— 7

Mutual Investment Fund (quar.)„
Mutual System, Inc., common (resumed)

6% preferred (quar.) — -

Narragansett Electric, 4,/2%. pfd.; (quar.)—
National Alfalfa Dehydrating & Milling Co-
Common (initial)

National Battery Co. (quar.) r™_

National Biscuit Co., common.. 1

Per When Holders
Share Payable of Rec.

$1.25
50c

$35c
$750*
12c•'

62 V2 C

$1.06 V*
■ 87V2C

50c
*:••«•!*>$4,;'F

$1
$1.50
$17c •

5C

75c

$1
:'k

$1.50
35C
150 '

$1.25
$1.50

;IOC

$1.75 7
37V/2C
$2dO

$5dC

mm
$2VaC

15C

56V4c

50c

. 50c

25C

25c
c-'F: $2;?

50C
37V6C
37V2C

7c

96V4Q
12Vzc

75c

37%C';
$1.25
$2.50
50c
50c

$6.50

$1
50c

75C
20c
50c
15c
75c ?
15c

$2 .

$2

37%C-
$1.25
3iy4C
37Vic "

$i2y2c

$1,00%
*?■■■:? 45c' v

$1.15
$1.50

$1.06 y4
20c

13%C
50C

3.7ViO;

$20c
$ny2c

50c
15C
10c

1-15 1
1-15.

1-15

V; 1-15
1-21

1-31
2-1
2- 1
1-0
1-31
2- 1

1-15
1-15

2-15

2-15
1-15

1- 6

2-15

71-31
1-31
1-15

1-13

2- 1
1-16

1-15

1-15
1-15
2- 1
1-10
2- 1

.1-15
1-15
2-28

1-20
1-20
2- 1

1-15
1-15

1-25

2- 1
2- 1

1-10
1-10
1-10
4- 1

3- 1

3- 1
1-15

3-10

3-10;

1-15
3- 1
1-15

1- 7
1-15

1-21
2- 1

1-15
1-25
1-15

1-15
2-15

1t15

2-1

II- 6
1-15
1-15

2- 1

1-15

1-15
1-15

1-15

1-15
1-15
1-31
1- 6

1-17

1- 2°
12-26
12-16

12-16
12-31

1-15
1-18

7 1-11

12- 4

1-31
1-16

1- 2-
12-18

2- 9

12-31

12-31
2- 1

;7 1- 7
1- 7

12r31
1- 2

1-15
1- 9

12-30

12-23

12-23
12-20

12-20

1-15

12-31
12-31

2-18

12-16

12-16
1-15

1-3
1- 2
1-18

*1-15
1-21

12-31
12-31
12-31

2-15
2-1
2- 1
12-31

3-24
••;2-24

12-13
2-7
12-28
12-10

12-28

1-6
1-17
1- 2

12-31

12-31
12-31
2- 1

12-16

1-15
12-20

12-31
12-31

7-ilsr
12-27

12-27

12-31

12-31

12-20
12-20
1-15

12-20
12-21

30c . 1-15 12-31

62Vic 1-15 12-31

$3
'

' 2-1 12-31

75c k7-2V;T7: 1-15

$$l .
1-20 12-31

$1 1-15 1-2
25c m 1-31 1-15
50c 1-31 1-15

$1.75 2-15 1-31 ?
$1 1-20 12-30

$25c •77 2- 1 1-15
•'
25C 1- 6 11-26

20C 2- 1 1-25

100 - 1-15 12-20
: 25c 2-1 12-31

7777;: $17 1-14 U 4

15c 1-15 1- 7

$1.25 1-9 12-27
15C 1-15 1-3

7 25C ; 1-15 ' 12-23
1;- il *•' 7 , F /f\

$1.50 2- 1 1-15
, 10c 1-20 * 12-20

20c 1-20 12-20

7 $50C 1- 9 12-18

$1.75 1-15 i- 2
5C 1-15 1- 2

$1.62% 6-2 5-10

50c 1.71-157.; 12-16 7
77 $1 1-15 12-16

$48c 1-15 12-26

62%c ,7 1-31 l-U

7 56%C 2- 1 1- 8

$1.25 1- 9 12-27

lc 7 3- 3 72-15
; 45c 1-20 12-31

62Vi C 1-26 12-31.

$1.50 k 1-15 12-31

7 $1.75 3- 1
'

2-15

$1.75 6- 1 5-15

$1.75 9- 1 8-15

25c 2- 1 1-20

10c ' 1-15 12-31

8c 1-15 12-31

37%C 1-15, 12-31

, ■ 56%c ,
77 2- 1 ,

1-15

18c 2- 1 1-10

30c 2- 1 1-20

30c 1-15 12-10*

vkVV ' ...v;-■.•.',,77-.7,7 7..r per

y'7 :' Name of Company •'< ''7-Share
National Bond & Share Corp, (quar.)—15c
National Chemical & Mfg. Co. (quar.)_ 15c
National City Bank (N. Y.)— v7 80c
National Company (year-end)————— , , 7Vic
National Container Corp. (Del.)— k -i>,

7 .4%% preferred (quar.)„ 295/ac
7: National Distillers Products (quar.)— 25c

, r ■ Extra 25c
National Lead Co.j 6% preferred B (quar.) _ 7 $1.50
National Linen Service Corp., com. (quar.)— 10c

7: 4ya% preferred (quar.) : $1.12%
National Manufacturers & Stores Corp.— > '

::77 Year-end ; —^>7— —^7—' • 77 '■! 6O0
National Pumps Corp.—
6% prior preferred '(guar.)™. T 7-h„",i $1.50

National Steel Car Corp., Ltd. (quar.) $37Vic
National Tea Co., VA'/c pfd. (quar.) 53Vac
Neilson (Wm.) Ltd. 7% preferred (quar.) $$1.75
Neon Products of Western Canada, Ltd.-— -

Ordinary —77Ci7iu77i—7^77———— '7 $30c
Newberry (J. J.) 3%% preferred (quar.) ' 937/8c
New Brunswick Telephone (quar.)_ r 13c
New York Chicago & St. Louis RR.— ■ - 7 7
0% preferred A (accum.) / $5 '

New York Power & Light Corp.— ,

3.90% preferred (quar.). 97Vic
Niagara Hudson Power, $5 pfd. (accum.) $3.75
Noma Electric Corp. (stock dividend) 5%
Cash dividend ————————7———.. 25c

Norfolk & Western Railway-"-
Adjustment preferred (quar.) $1

North Boston Lighting Pfoperties—4 * u • < ^
r common (irreg.) 7.-——J———- i ! 35c
7 - $3 preferred (quar.) — 7—. - ' 75c
Northern Central Railway Co. (s-a) — ' $2
Northern Liberties Gas—.: 60c '
Northern Indiana Public Service—
'

5% preferred (quar.)— — $1.25
Northern Pacific 'Ry. (year"end)——7 $1
Northern States Power (Del,)— . .

7% preferred (accum.>^77-»^——.7—$1.75
6% preferred (accum.) —— 1.50

Northern States Power (Minn.)—•
$3.60 preferred (quar.) — • 90c

Norwalk Tire & Rubber Co. (year-end) 37V2C
Oklahoma Gas & Electric 4% preferred 20c
Oklahoma Natural Gas Co. new com. (initial) 50c
4% % preferred (qUar.)——^ 59%o

Oliver Corporation, 4%% conv:-pfd.: (quar,) $1.12'/a
Ontario Beauty Supply Co., Ltd.—. ^ 7 •

Participating convertible preferred (quar.) $25c
Oppenheim Collins & Co. (quar.)— — 50c :
Orpheura Co., Inc. (year-end)—.——— $4
Otis Elevator Co, (irreg.)——————— 7725c 1
Oxford Paper Co., $5 preferred (accum.) $1
Pacific Finance Corp., (Calif.)— 7 '

. .5% preferred (quar.).7—— —— $1.25
Pacific Gas St Electric <quar.)———— 50c
Pacific Lighting, $5 preferred (quar.) $1.25
Pacific Telephone. & Telegraph—
$6 preferred (quar.l$1.50

Panama Coca-Cola Bottling (year-end)— 75c
Paraffine Companies, 4% preferred (quar.)_ . $1
Parke, Davis & Co—————— i 40c
Paterson & Hudson River RR—7——— $1.37%
Pebble Spring Distilling (initial) 15c
Peninsular Telephone Co., com, (quar.)—• 50c
$1 preferred (quar.)—„77» - 25c

Pennman's Ltd., common (quar.) — $75c
6% preferred (quar.)—$$1.50

Penn-Dixie Cement Co., pfd. (resumed) - 25c
Pennsylvania Power Co. $4.25 pfd. (quar.)_ $1.06'A
Peoples Gas Light ft Coke (quar.)—,—.7..^ 7; • ^ $1
Fere Marquette Railway—
5%: prior preference (accum.)——« (1.25

Pep Boys (Manny. Moe & Jack) (initial) 250
Pharls Tire ts Rubber-———--————— I60'

J Philadelphia Company, common (irregular)- 17%c
Philadelphia Electric 4.4% pfd, (quar.) $1.10
3.8% preferred (Initial) ——— ——— 95c

Philadelphia to Reading Coal Ss Iron—— 50c
Philadelphia & Trenton RR. (quar.) $2.50

; Philip-Jones, new 5% pfd.1 (initial)—$1.25
Philip Morris & Co., Ltd., common (quar.)> 37%c
4% preferred (quar.)———.———. $1

V $3.60 preferred (quar.)90c
Pick (Albert) Co., Inc., common——— 20o
k-5% preferred '(sift).—-7-7^77. $2.50
Piedmont & Northern Ry. (extra) $1.60
Pig'n Whistle Corp. com.—7 20c
r $2 conv*' prior pfd;:.'(quar.) 7—.—.—' 50c

1 Special preferred, (quar.) ——7-— 30o
Pillsbury Mills, Inc., $4 preferred (quar.)— |1
Pittsburgh Fort Wayne & Chicago Ry.—-
7% preferred (quar.)— — $1.75

Plomb Tool Co. — -—— v 37%c
Plymouth Cordage Co. (quar.)—50o
Employees stock 5c

Porter (H. K.) Co. (Pa.), common (quar.)— 15o
Portland Gas Light com. (year-end) 50c

*•••• $5; preferred (quar.) —7777*7w-';;:« 7$1,25.-;
Potomac Edison 3.60% pfd. (quar.)_ -•*«-««urn- J'7; 900
power Corp. of Canada—
8% 1st preferred (quar.)—— $$1.50
6% non-cum. partic. preferred (quar.)— $75o

Preston East Dome Mines, Ltd. (lVic
Proprietary Mines, Ltd. (interim) $5c
Public Service Co. of New Jersey—
8% preferred (monthly) 60c
6% preferred, (monthly)——————— 50c

- Puget Sound Power & Lights—
$5 prior preferred (quar.).———« $1.25

Purex Corporation, Ltd.— —_— — 15c
Purity Flour Mills, Ltd. com. (initial s-A)— $25c
Cum, redeemable preferred 7(quar.)7—7-J , $62'Ac

Purolator Products, Inc.—7——7—— , 10c
Quaker Oats Co., common (irregular): $1.50
6% preferred (quar.) ;7 $1.50

.Quebec Powef Co. (quar.)—.—7.7.. — $25c
Radio Corp of America, com. (year-end)— 20c
Railroad Employees Corp. com, (irreg.).—. 25c

r'7' Class A (irreg.) ——— 7 25c
80c preferred (quar.) ——i..—— 20c

Railway Equipment & Realty, com. (quar.) , 25o
•7 6% 1st preferred (quar,)—.— -—.7 $1.50
Rath Packing Co.——_y7————..... 35c
Reed (C. A.) Co. $2 Class A (quar.)^.—50c
Class B———————————— 25c

. Reading Company— • \
2nd preferred (quar.).—, 50c
Common (quar.)— 1— —25c

Red Top Brewing Co. Class A-.; • B 12V2c
Class B 12 Vic

V Regal Shoe Company — - v 15°
Extra • ;' 7';7 15c

Reliance Electric & Engineering— 7
\ $2.10 convertible preferred (quar.) 52V2C
Renner Company (s-a)— ' V 60
Reo Motors, Inc. (extra)™ 50c
Reporter Publications (initial) 10c
Republic Petroleum Co. com...———' 12 Vic

5 Vi % preferred A (quar.) 68%c
Revere Copper & Brass 5'A% pfd. (quar.)., .$1.31%
Rhode Island Public Service class A (quar.) I $1

$2 preferred (quar.) 50c
Rickel (H. W.) & Co. (quar.)—." V 5c
Roberts & Mander (initial) 10c
Robinson Cotton Mills, Ltd. (Interim).—_ $10c
Rochester Button Co. (quar.) 50c

When Holders

Payable of Rec.

;; 1-15 12-31
2- 1 Bv 1-15

'•
27 Ik , 1-18.
2* 1 1-15

2- 1
2- 1

2- 1

2- 1

4- 1

4- 1

1-10
1-11*
1-11*
1-13
3-15 :
3-15

1-15 12-31

% 1-31
1-15

2-15

12-31

1-20

i-7 2- 1
1-15

1-21
12-14

7 2- 5

12-10 :

1- ft
1-1S
12-31

1-10 12-2?

2- 1
2- 1

2-20

1-20

1-15
1-20
2- 1
1- ft

2-10 7 1-15

1-15
1-15

1-15 7,
3-10

Mi
2- 1

1-20 '

1-20

1-15
2-28

1-15

2-15

2-15 ■

1-31

4- 2

1-15

1-10
1-29
1-15

IB
1-15 7

M5 '

1-15
1-15

1-15 7:
1-31

1-15
1-10
4- 1 :

2-15 -

2-15

2- 1 '

.1-10
2- 1

1-15

2-1
1-15 U
1-10

1-23
2- 1
2» I

1-20
1-10

2- 1 77
1-15

2- 1

2- 1

1-16 ,

1-16

1-20 4
2- 1
2- 1 k
2- 1 'M
1-15

U 7
1-15
1-21

1-21
1-10
1-15

1-15
2n 1

1-15
1-15
1-15

1- 91
1-15

2-15

1-15
1-15
3- 1
2- 1 <7
1-10

1-10 i
2-28
2-25
1-29

1-20
1-20

1-20

1-25
1-25

1-10
2- 1

2-1

1-9
2-13

1-13 ;

1-13

kl-10
1-10

2- 1

1- 6

1-15
1-15

3-20
2-15

2- 1

2- 1

;2-. 1
1-10
1-15
2- 1

1-15

12-31 •

12-31

12-31
2- 3

12-31
■'1- 4s

12-317
12-31

12-31'
2-13

12-31
2- 1

•'

. 2* t-
■ \l-iftv:
3-20IV
12-30

12-287
7 1- 3 "'

1- 2

1-15
12-30*

12-311

12-31
12-31 '
1- 2<

1-1*
12-31.
12-30

3-lft
2- &'
1-1S
1- 2

12-27
1-15 ?

12-20
. - :

7: 1- 7
12-31'
12-27

12-31'
1-101.
I-IO'
1- fc
12-311
1-20
1- 2l
1-15.
1-1S

12-31
712-31'
l-r ft

kl-16.:
1-lft
1-1©
1- #

12-10

12-31
12-31
12-31

12-20
12-31
12-31

l-U

12-20
12-20
12-14

12- %

12-1#
1-1S

I '
12-30
12-30
2- T
1- 3
12-31
12-12
2- 1

'71-lft
V12-20
12-31
12-3B
12-3P.,
12-3E

12-311

12-2P.
1-201

; ' 1-203

12-19*
l-ie;
1- 2 '

1- z
12-15i

12-lft

1-17

12-20
12-12?

1- 85

3-10
2- 5

1-10

1-15

1-15
1- 2

12-30 *

1- I
1- #
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f'; ■ Per When Holders
>. Name of Company S/iare Payable of Rec.
Holland Paper Co., Ltd. com. (quar.)... tl5c ■. 2-15 -V 2- 1 •:->
4'A% preferred (quar.) ; $$1.06'/4 3-15 " 3- 1

Roper (George D.) Corp. (quar.) 25c 1-10 12-31
Royal Typewriter Co. com. (increased) 25c 1-15 ' 1- 4
7% preferred (quar.) —— $1.75 1-15 $»' 1- 4

Russeks Fifth Ave., Inc. (quar.) 25c f: 1-15 -.1- 8
fit. Croix Paper Co. (year-end)... «... $1.50 1-15 ;►*> 1- 6 iu
St. Joseph Lt. & Pow. 5% pfd. A (quar.) •.? $1.25 1-12 12-16
St. Lawrence Corp.,Xitd.—-
;.4% class A preferred (accum.) 125c 1-15 12-23 .

St. Lawrence Flour Mills, Ltd. com. (quar.) t40c : 2- 1 ;■ 12-31
7% preferred (quar.) .. t$1.75 .2-1 12-31

St. Lawrence Paper Mills, Ltd.-n ' " "
J '

6% preferred (accum.)— $$1.50 1-15 12-23
San Diego Gas & Electric, com. (quar.) 20c 1-15 12-31
.5% preferred (quar.) — 25c 1-15 12-31
Gan-Nap-Pak Mfg. , 25c MO : 12-24 .

fichenley Distillers Corp. ... ——. 50c 2-10 1-20
Schulte (D. A.), Inc. (Initial) — ——10c 1-25 .1-6
Schuster (Ed.) & Co., Inc 25c 1-15 1- 2
'Extra : ••v': $1 :: 1-15 \ 1- 2
Schuylkill Valley Nav. & RR. (s-a) — $1.25 1- 9, 12-27
Schwitzer-Cummins Co. (year-end) ;v 50c 1-16 1- 6
Scott Paper Co., $3.40 preferred (quar.)— •/ 85c 2- 1 1-17*
Scovill Manufacturing Co.—

, ., <•

$3.65 preferred (quar.) 91'Ac 3- 1 2-14
Scranton Electric Co. (quar.) 25c 2- 1 1-10
Seaboard Finance Co., common (quar.) 25c 1-10 12-31

$1.50 preferred A~ - —25c
. 1-10 12-31 .

; $I. preferred B— —— 18%c 1-10 * 12-31 :
Segal Lock & Hardware, $2.50 pfd. (quar.)— . 62%c, 1-15 ^2-31.
Shawinigan Water & Power Co. (increased) $30c 2-25 1-16
Sheraton Corp. of America, com. (quar.).. 10c 2- 1 1- 2
Sherwin-Williams Co., of Canada; Ltd.— . • - ,. 1
.Common (increased quar.)............... $20c 2- 1 1-10

; Extra i . ; • , :$20c:. 2--1 ■. 1-10 , -

Sigma Mines, Ltd. (year-end) ... «... • $20c 1-28 12-28
Silverwood Dairies, Ltd., 40c partic. pfd.... $20o 4- 1
Simmons-Boardman Publishing Corp. $1 1-10 1- 6
Simplicity Pattern 5%% conv. pfd. (quar.). 133Ac 1-15 12-31
Sinclair Oil Corp. (quar.) —..... 25c 2-15 1-15
Smith (A. O.) Corp... , . ..... 25c 2- 3 1- 6
Smith (Howard) Paper Mills, Ltd.—
( Common, (quar.) , $25c 1-20 12-31
A 4% preferred (guar.).... •... > —$500 1-20 ' 12-31
Society Brand Clothes (year-end)——15o 1-10 12-20,
Solar Manufacturing Corp.— ■ '■ ' r

, 65c conv. pref. A (quar.)—13%o 2-15
, 2-1

South Coast Corp, (resumed)............. 10c 1-31 1-15
South Pittsburgh Water Co.— " ; '
i. 4%% preferred (quar.)$1.12% 1-15 1- 2
South Porto Rico Sugar (special) — 35c 2-17 12-16
Southern California Gas Co. 6% pfd. (quar.) 37'/ac 1-15 12-31

< Preferred A (quar.) 37Vic 1-15' 12-31
Southern California Edison Co., Ltd.—-

; 5% original preferred (quar.).. ........ 37%c 1-15 12-20
*■-. 6%% preferred C (quar.)——. - 34%o 1-15 12-20
Southern Canada Power—
v 6% participating preferred (guar.).,...... $$1.60 1-15 12-20
v Common $25c 2-15 1-20
Southern Colorado Power Co..! , ........ 12Vic 1-15 12-31
Southern Indiana Gas & Electric—

, 4.8% preferred (quar.)..^.^^.^ $1.20 2- 1 1-15
Southern New England Telephone (quar.) $1.50 1-15 12-31
Southwestern Life. Insurance (Dallas)— r

■ Quarterly " . 35o 1-15 - 1-13
Squibb (E. R.) & Sons, $4 preferred (quar.) $1 2-1 1-15
Standard Chemical, Ltd.—

, *
8% preferred (qua*) $$1.25 3- t 1-31

Standard Dredging Corp.— $ V y
$1.60 convertible preferred (quar.).— 40c 3- 1 2-17

Standard Fuel, Ltd., 4%% preferred (quar.) $56'Ac 2- 1 1-15
Standard Oil Co. (Ohio)— '«:■ 3%% ■ preferred:A (guar.).-...—..—.... 33%o ' ' 1-15 ' 12-31 :
Standard Radio, Ltd.» class A (quar.) u . $100 : * 1-10 > ^ 12-21
■#' iClass B (quar.). £ —— $10o 1-10 12-21
Standard Wholesale Phosphate. < & Acid.
t Works (quar.) . ; t—, 600 3-10 3-1
Stanley Brock, Ltd., class A (quar.) $15c 2- 1 1-10
-Class B (quar.)^..,,....,..,..,.,,,..," $10o 2- 1 1-10
Steel Co. of Canada, Ltd., com. (quar.) !■; $75c- 2-1 1-7
c 7% preferred • (guar.)$75o 2- 1 1- 7
Stein (A.) ft Company (extra.) .... 75o 1-10 12-20
8terchi Brothers Stores (year-end)-.^-^.., . ,75c 1-11 .12-31
Sterling Electric Motors (Initial) 10c 1-10 12-31
Sterling, Inc. (quar.).^. —12Vic 1-6 12-18
Stetson {John B.); Co., common (year^end). >60c Is-|>*l5 u; 1<2
I% preferred :•(s-a)iyi5ht>;fvl^i3"

Stevens (J. P.)' &Company—^#, k
^Common ((initialquar.).?•- l-31;'«w 1^19
Stix Baer & Fuller (extra) — 50c ; 1-25 1-10
Stokely-Van CamP,. common—....^ 25o 4-1 3-20

. 3% prior preferred (quar.) 25c 4- 1 3-20
Stony Brook RR. Corp. $2.50 1- 5. 12-31
Struthers Wells Corporation— 1

. i $1,25 preferred - (guar.) 3l'Ac 2-15 2- 5
Sun Drug, Inc.„«_.-.— "60 1-10 1- 2
Sun Oil Company 4'/a% Class A pfd. (quar.) $1.12'/a • 2-1 1-10
Superheater Co. (quar.) 25c 1-15 1- 4
Super Mold Corp. of California (quar.) - 50c - 1-20 1- 7
Tacony-Palmyra Bridge Co.— 1 .

5Mi% preferred (quar.)$1.25 2- 1 12-18
tTeck Hughes Gold Mines (interim). $5c 2-1 12-20
Tennessee Corp. (extra) —— 25c 1-9 11-27
^exas Power & Light, .7% preferred (quar.) $1*75 2- 1 1-10

p $6 preferred (quar.)-^.—«^.»-.-—-«-. $1.50 2- 1 1-10
Thatcher Glass Mfg. Co., new com. (initial) • 15c 2-15

, 1-31 •
i $2.40 preferred , (quar.) — ■ 60o 2-15 1-31
Thompson (John R.) Co. (extra).— 25c 1- 8 12-23
Towle Mfg. Co. (quar.)—, —-w. $1.50 • 1-15 12-28
Traders Building Assn. Ltd. (quar.)—$$i 1-30 11-15
Trans-Lux Corp. (year-end)— 15c 1-10 12-23
Tuckett Tobacco Co., Ltd.—»

•

7% preferred (quar.)————» $$1.75 : 1-15 12-31 ;

208 South La Salic Street Corp.; (quar.)-—-., : 62'/aC , 4- 1 - 3-20
Ddylite Corporation—————. —25o 1-15 : , 1- 2, '
United Fruit Co. (quar,) — —- 60o r 1-15 12-19
Upited Bond & Share (s-a)———+ ,25c 1-15>12-31 '
./-Bktra:—10c 1-15 12-31
^Jnited Light & Railways Co.— ,

-

7% prior preferred (monthly) — -—- 58V3C 2- 1 1-15
, 17% prior preferred (monthly) 58yac 3-1 2-15"

6.36% prior preferred (monthly) — 53c 2-1 1-15
, '6.36% prior preferred ■ (monthly) — 53c , 3-1 2-15 r
/ v6% pirlor preferred (monthly)50c 2-1 1-15

, 6% prior preferred (monthly)——' 50c 3- 1 v 2-15
United Merchants & Manufacturers—

5% preferred (quar.).———$1.25 4- 1 3-17
5% preferred (quar.)——— $1.25 7- 1 6-16

TJnited New Jersey RR. & Canal (quar.)_— $2.50 1-10 12-20
United Shoe Corp, (s-a) ————— 50c 1-15 1-2
Extra - - 350^; 1-15 4$ 1- 2United Shoe Machinery Corp., com. (quar.)_ 62'Ac 1- 6 12-17

•

6% preferred (quar.)—i— \ 37yacy 1-6 . .12-17 'A
U. S. Fidelity & Guaranty (Bait.) (quar.)— 25c 1-15 12-27

■

Extra ————
. 250 1-15 12^27 :

U. S. Industrial Chemical Co. (quar.)—_— ;'C-^'25c ( 2" 1 :i"15*
Extra ^:' 'v,25c ;,:.v2- •1".• 1-15*,

U. S. Lines Co., common (stock dividend). * 10% 1-15 o 12-20
United States Plywood— AV*--
• New common (Initial quar.) 20c K 1-20 . - 1-10
U. S. Rubber Company (extra)— ^ 51 ■>" 1" 6 '11-18
U. S. Rubber Reclaiming— -i ^ " l*-r

8% prior preferred (accum.)— $1 1-15;,12-28 v
U. S. Smelting Refining & Mining—- ArAk'k ;\Y-'..'V> '/)
Common (resumed) . $1 1-15 :- 12-27

> 7% preferred (quar.) — ? 87'Ao 1-15 ^ 12-27
United Stockyards, 70c conv. pfd. (quar.) 17'Ac 1-15 12-20
United Transit Co., 5% preferred (quar.)... 62'Ac ;v-*.2- 1 1-15

• Per When Holders
Name of Company )..]■'Share Payable of Rec.

United Utilities & Specialty Corp. , 10c "/'■■(■; 1-25 1-10*
United Wallpaper, Inc. 4% pfd. (quar.) 50c 1-15 - 1- 2
Universal Leaf Tobacco, common (quar.) $1 2- 1 1-16
Universal Pictures Co. (quar.) 50c 1-31 1-15
Valspar Corp., $4 convertible preferred (s-a) $2 2-1 * 1-17
Velvet Freeze, Inc., common (quar.) 15c 4-1 3-20
Quarterly —15c 7- 1 4 6-20

Vertientes-Camaguey Sugar Co. of Cuba^— / <■ " -,l - • '• ' "
Quarterly — — 50c 2-1 1-15 V

Venezuela Syndicate, Inc. i. ,f :r 5c 1-21 1-10
Viceroy Mfg. Co., Ltd. (irreg. kM $9c 3-15 .: , 3- 1
Vicksburg Bridge Co, (year-end) .......... 50o 1-15 1 1-10
Class D r;: 50c , 1-15 1-10 X

Virginian Railway, 6% preferred (quar.) 37'Ac 2-1,, 1-15 M
6% preferred (quar,37'Ac 5-1 4-15

• 6%. preferred (quar.) ...—«... 37'AC 8-1' 7-15 ;

Visking Corporation, class A (monthly) ; , 13'Ac 1-15 ' 1- 4 v
Monthly-.'13%c 2-15' '■ 2- 5.'

"Monthly 13 %c 3-15 3- 5 "
Class B (monthly) — 13'Ac 1-15 1-4
Monthly 13'Ac 2-15 2- 5 :■

- Monthly 13'Ac 3-15 3-5
Vulcan Corp., $4.50 pfd. (accum.) $1.50 1-15 12-31
Vulcan Detinning Co., 7% preferred (quar.) $1.75 1-20 1-10
Warner Company (year-end) 30c 1-15 1- 2
Warren Brothers Co.—

$1.35 class A (quar.) 333Ac 2- 1
, 1-15'

Class B (quar.)— 62'Ac . 2- 1 1-15
Weatherhead Co. $5 pfd. (quar.) $1.25 '1-15

„ 1-2
Webster Tobacco Co. (stock dividend)..... 10% - 1-15
Wellman .Engineering Co. (year-end)..—-- 15c; ,3- l' i'v 2-14;
West Penh Electric, 7% pfd. (quar.).. $1.75 2-15 1-17

6% . preferred (quar.) —. $1.50 2-15 1-17
West Penn Power Co. 4Va% pfd. (quar.).. $1.12% 1-15 12-20
Western Breweries, Ltd, (quar.)—....—.— $20o 1-15 12-31
Western Grocers, Ltd., class A (quar.)—— $37%o . 1-15 12-13

$1.40 preference (quar.) ... ... $35c 1-15 12-13
7% preferred .....—.......—.... $$1.75 1-15 12-13

Western Light & Telephone Co., Inc.— V
5% preferred (quar.)—31%c 2- 1 1-15

Western Pacific RR. Co., common (quar.).. 75c 2-15 2-*t.
$5 preferred A (quar.)—..———.— - $1.25 2-15-47 2-1

Western Tablet & Stationery Corp.—
' *

Common (year-end) 50C i-10 12-26
Westvaco Chlorine Products—. ;W v-
$3.75 preferred (quar.) —„ 933Ac 2- 1 1-10

Wichita River Oil Corp 25c 1-15 12-31
6% preferred (s-a).————.—. ' • . $2 1-15 1-10

.

Wichita Water, 7% preferred (quar.)..—« $1.75 1-15 1- 2
Wisconsin Electric Power Co.—
.6% preferred (1897) (quar.)— ' $1.50 1-31 1-15

Wool Combing Corp. of Canada, Ltd. j[quar.) $25c 1-10 12-24
Extra .,^#'ft^-',$50o. 1-10 12-24

Wrigley (Wm.), Jr., common (monthly) | 25c 2-1 1-20
Yellow Cab Company—

-

6% convertible preferred (quar.)37'Ac 1-31. 1-21
; 6% convertible preferred (guar.)37%e 4-30-47 4-19
6% convertible preferred (quar.) ....

. 37%c 7-31 - 7-21
York Corporation 15o 1-15 12- 9

x Less 30% Jamaica Income tax. •

•Transfer books not closed for this dividend. . , '
fPayable in U. S. funds, less 15% Canadian non-residents' tax.
$Payable in Canadian funds, tax deductible at the source. Non¬

resident tax 15%; resident tax 7%. a Less British income tax.

General Corporation and
Investment News
(Continued from page 76)

New York Stocks, Inc.—Annual Report-^
Total net assets at Nov. 30, 1946, were $29,821,574, compared with

$25,979,147 at the end of the previous fiscal year. Shareholders num¬
bered 15,742 and shares outstanding, 3,403,063, both establishing new
year-end highs and comparing with 9,840 holders and 2,411,811. shares
a. year earlier.—V. 164, p. 2550. " jy;'

North American Trust Shares—Distributions—
The City Bank Farmers Trust Co.* trustee, 22 William St.,

York, N. Y., on Dec. 31, 1946, distributed 7.8 cents per share on the
1955 series and 6.8 cents per share on the 1956 series'. Coupon No. 3l»
in; each case, must be presented for payments
On July 15, last, distributions of 6.8 cents on the 1955 series and

7 cents on the 1956 series were mfide.—V. 159; p. 12.

Northern States Power Co. (Del.)—Dissolution Power1
of SEC Challenged —- Company Says Order Improper
After Voluntary Plan Is Filed—
.The company on Dec. 26 challenged the power of the SEC. to direct

involuntary dissolution of the company when a voluntary plan has
been filed.
In a motion filed with the Commission, the company based its con¬

tention on, the Nov. 25 decision of the U. S. Supreme Court which
upheld the constitutionality of the 11 (B) (2) (death sentence) clause
of the Public Utility Holding Company Act.
The company pointed out, however, that in upholding the constitu¬

tionality of the Act the court said "we assume that the Commission
will give due consideration to any plants that are filed under 11 (E)"—
the voluntary plan for liquidation and dissolution—before it enters an
11 (B) (2) order.
On last Nov. 8 the Commission vacated its order of Oct. 31, 1945,

approving Northern States' voluntary liquidation plan, two days after
the company had filed an amended plan. At the same time the Com¬
mission ordered the company's dissolution under 11 (B) (2). It is
deletion of that .part of the order the company seeks: in its motion.
The company said "while it is true that the Supreme Court does

countenance the issuance of an 11 (B) (2) order in. cases, where the
Commission has concluded ... 11 (E) plans are incomplete, inade-
quate or have been filed solely for the purpose of delay,,we submit
none of those conditions are present in the record Involving the;
Delaware Co." * • - . ,

The company added "there isn't a word in the record at the present
time even intimating that the Delaware company is disposed to delay
its ultimate liquidation and dissolution on a fair and equitable basis."
T> The company also asserted it amended plan, filed two days before
the Commission 11 (B) (2) order, has nevfer been the subject of an
SEC hearing, "which must be had, if delaying factors are absent,
before an ll (B) (2) order properly can be issued, by the Commission,

Weekly Output Shows 14.6% Increase—^ ~
Electric output of this company for the week ended Dec. 28, 1946,

totaled 52,373,000 kwh., as compared with 45,712,000 kwh. for the cor¬
responding week last year, an increase of 14.6%. x V* i

Electric output of "this company for the week, ended Dec. 21, 1946,
totaled 58,352,000 kwh., as compared with 51,512,000 kwh. for the
corresponding week last year, an increase of 13.3%.—'V< 164, p. 3295,

(Wis.)—Partial Redemp-Northern States Power Co.
tion—' >

, The company has called for. redemption on F.eb. ,1, 1947, through
operation of the sinking fund; $175,00,0 of: first, mortgage 3'A%
bonds, due March 1, 1964, at 105'A and interest. Payment will be
made at the First Wisconsin Trust Co., trustee,- Milwaukee, Wis.,
or at The Chase National Bank of the City of New York, 11 Broad
St., New York, N. Y.—V, 164, p. 3148.

Nunn-Bush Shoe Co.—Annual Report—
Senior members of the board of directors, H. L. Nunn, A. W. Bushand J. C. Johnson, have decided to retire from the board and willask the stockholders ot the company at Its annual meeting onJan.;. 14 to elect In their places younger men in the organization.It is contemplated, however, that these retiring officers will continueto serve the company in the capacity of an official advisory committee.

CONSOLIDATED INCOME ACCOUNT*FOR YEARS ENDED OCT. 31

• - 1946 1945
■Net sales

— —— $12,041,929 $10,966,419Cost of sales.;—
... 8,400,949 7,585,460

Gross profit on sales $3,640,980 $3,380,959Selling and administrative expenses_.__.>_: 2,617,409 2,095,347

Balance
$1,023,571 $1,285,612Other income ; 35,915 14,778

Total 1 $1,059,486 $1,300,390Interest paid and other miscellaneous charges. 33,882 27,313Contribution to Nunn-Bush Profit Sharing and . , . " > :
Retirement Fund ..... [ 121,562 214,012Prov. for Fed. normal inc. tax and-surtax 301,500 154,000Federal excess profits tax 84,500 548,000State taxes ...

42,000 56,000
oV'X1 !•,V • *• !"4 : ■. . . — t

Net earnings ... $476,042 $301,065Transferred to reserve for contingencies... '■ • • * 50,000

: Balance transferred to earned, surplusii.-..^ . $476,042 $251,065Preferred dividends
... 50,000 65,578Common dividends L ' i40,213 , 139,878

Earnings per common share.. $2.43 $1.06
CONSOLIDATED BALANCE SHEET, OCT. 31

ASSETS—%'lf -A r?Ak:: y -:'11946 •; 1945
Cash in banks and on hand...... $380,775 $410,606tU. S. Government securities (at cost) 1,144,235 840,946"Accounts receivable i—

. 633,398 695,696
Inventories ..... ........ ........J...* .1,445,913 1,493,876$U. S. Government securities (at cost) .....I. 250,000 150,000Cash surrender value of life insurance 148,937 141,921
JInvestment in other companies (at cost) >. 61,253 67,103Notes receiv. from employees for sale of own

common , stock. 950 7,958
§Property, plant and equipment (at cost) ; 'v 686,086' ' 621,405Lasts, dies and patterns, trademarks and g'dwill 1 :*•> -/• 1
Prepaid expenses ... .... 19,309 \ > 20,862

Total $4,770,857 $4,450,374
LIABILITIES—1 • 1

Accounts payable—trade creditors and others—» ' $600,879 $626,081
Accrued wages, salaries, taxes, etc 279,743 179,688
(Provision for Federal taxes on income.. «» !v;; \ »»
Provision for State taxes on income 49,498 55,993
Due to Nunn-Bush Profit Sharing and Retire- .. .'

ment Fund _.j ' T 121,562 " 214,012
Accrued compensation to employees under "Share -

the Production Plan"_.^ vi.; 205,434 146,688
Reserve for/ contingencies ... 500,000 ; 500,006
5% preferred stock (par $100) 1,000,000 1,000,006
Common stock (par $2.50) —......' 438,165 ' 438,169
Capital surplus .J 77,384 77,384

-Earned surplus"1,498,192 .1,212,363

Total $4,770,857 $4,450,374
•After reserve for doubtful accounts of $9,401. in 1946 and $8,665

in 1945. (Less securities deducted from provision for Federal taxes
(per contra). (Set aside for payment of compensation to employees
under "Share the Production Plan." §After reserve for depreciation
and amortization of $988,755 in 1946 and $995,485 in 1945. ilAfter
reserve of $24,000. A **$405,905 in 1946 and $722,938 in 1945 (less
U/s;Treasury notes tp be applied in payment thereof,—rV, l63r p..316t
^'/Vr, f YS ' . VJ* v v.-c''',i? -l H'r-" .' * «'fr *"« »

Ohio Associated Telephene Co^—Earnings—
Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 •

Operating revenues ... .$224,493 $110,651 $1,396,425 $1,067,905
Uncollectible oper. rev— 244 134 1,475 1,291

Operating revenues— $224,249 $110,517- Al,394,950 $1,066,614
Operating expenses 168,022 72,198 1,009,310 644,440
Operating, taxes ... 26,508 15,234- • 176,530 247,724

Net Operating income $29,719 $23,085 $209,110 ' $174,456
Net after charges.. 19,029 17,191- .. 136,856 : 117,606
•—V.: 164, ip. 3417. «•...,#•.• •« _74.shoH;-:JP(8i{

.i', ;S «;• ■ ~\*p'•

t ;Oklahoma City-Ada-Ateka Ry^—.Earnings-^- v?; > >
■'November— - 1946-^ 1948^ « « 1944 1 -l'943-:r
Gross from railway—1. $69,211 $92,862 ^'$131,783' / $128,334
Net from railway—.... 16,854 . 29,981 69,964 64,423
Net ry. oper. income *1,743 23,968 .: 26,955 24,017'

From Jan. 1— ■ "
. v.;.,,... v- : /

Gross from railway— 840,359 1,098,376 1,481,871 1,448,9T0
Net from railway; 251,581 439,050 830,266 788,917
Net ry. oper. income—. 42,721 157,149 324,863 308,517
fDeficit.—"V. 164, p. 2961, / • /

Oklahoma Natural Gas Co.—Earnings—
12 Months Ended Oct. 31— ' V 1946 1945

Operating revenues $15,363,268 $16,017,9631
Operation —... —— ^ . 7,150,270 6,829,531
Maintenance - - • v;4 620,864 ' 705,184
General taxes ; —;—868,099 937,463
Federal and State taxes on income— — • .1,803,000 2,674,006
Retirement reserve accruals —.—'1,680,555 1,545,279

. Utility operating income. — $3,240,480 * $3,326,506
Other income 16,113 27,946

Gross income $3,256,592 $3,298,565'

Income deductions -A-—— * 651,799 ' 676,806

Net income .——.i————— $2,604,793 $2,621,766
Preferred stock dividend requirements 427,500 427,500

■. Balance, surplus $2,177,293 $2,194,266i-V. 164, p. 3417, * < = ' s ' «"
_ ' . ' *

% Omaha & Council Bluffs Street Ry.—Pays Bonds— •
Funds have been deposited with Guaranty Trust Co. of New York,

140 Broadway, New York N. Y., for the payment on Jan.: 1, 1947i
upon surrender at said office, of all outstanding first consolidated
mortgage gold bonds dated Dec. 1, 1902 (due Jajw 1, 1947, as
extended). Coupons due Jan. 1, 1947 should be detached from such
bonds and collected in the usual manner. Interest on all such bonds"

ceased on Jan. 1, 1947.—V. .163, p. 657. . ; ; . i •
V '*j ^ vn (V, v.,. * £ (' r ^ *V T / ,• -

O'okiep Copper Co., Ltd.—Buys German Ore Property
in Southwest Africa—

. It was announced on Dec. 30 that this company!s bid of £ 1,000.006,
South African currency, for the assets of the Otavi Minen und Eisen*
bahn Gessellschaft, a German company in Southwest Africa, has been
accepted by the Custodian of Enemy Property of the Union of South
Africa v-r.1''•••.y rt....»- ..** ... . •. ■

These assets included the property known as the Tsumeb Mine at
Tsumeb, Southwest Africa, a oroducer of copper-lead-silver ore.- ,

f In purchasing the assets, O'okiep.said it acted as agent for a group
comprising, in addition to O'okiep, The American Metal Co., Ltd.;
Newmont Mining Corp,, and several English and South African mining
companies. O'okiep's interest in the undertaking is approximately 10%;
American ,Metal and Newmont are large shareholders in O'okiep Copper
CO. "

The mine, which is flooded, will be pumped out, rehabilitated and
brought into production as soon as adequate power is provided. Mean¬
while, a substantial production of lead, zinc and copper is contem*
plated from sorting and milling the surface dumps.—V. 164, p. 2961.
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Oval & Koster, Inc., Indianapolis, Ind.—Files With
SEC—

. ■;Y y^Y-*, .-Y-.. -•/■•;••*, (•':$
t The company on Dec. 24 filed a letter of notification with the SEC
for $275,000 of 4V?.% first mortgage bonds to be offered at par. The
First Trust Co. of Lincoln, Neb. is underwriter. < Proceeds will be
used to complete payment for land, buildings and equipment. »•>

. Pacific Telephone & Telegraph Co.—Rights— '% , $
Holders of preferred shares and common shares of record at the

qlose of business on Jan. 8, 1947, will be offered the right to subscribe
at $100 per share for common shares, of $100 par value, tq the .extent;
of one share for each 10 preferred shares" and/or common shares
held. ' ■■ 'Y> '■

, 'The rights to subscribe" were admitted to "When Issued" dealings-
on the New York Stock Exchange on Dec. 30 and will be admitted to
regular dealings on Jan. 16, 1947. They expire on Feb. 10, 1947/ and
will be suspended from dealihg "at "12 o'clock, hoon.Ythardate,—-V.-164,*,
p. 3417. -YV'.r'•;■•'•/X

Pantepec Oil Co.rdf yenezuela,^C." A.—Middle East
Deals Affect Venezuelan Oil— :

'.• The recent agreements under which two American oil, companies,
Standard Oil Co. (N. J.)- and Socony-VacUum Oil Co., will acquire
a substantial share of Middle East oil will tend to reduce the overall
production of petroleum* in Venezuela and relegate that country's oil
resources to a reserve status, to be drawn upon in time, of emergency, p
according to* William F. "Buckley, a director of the Pantepec company..
However a market for* Pantepec's 50% share of-crude oil from its

Venezuelan concessions under joint exploitation, with, Creole Petroleum
Corp., is assured for at least four years, by* a sales contract-with the.
French oil company, Compagnie^Francalse " des Petroles,. pne of .the Y
largest -oil companies in-'Europe.-The contract; was approved by Pan- *
fepeo stockholders at a special meeting last month. A separate' con¬
tract with the French; company ^covered an -option .agreement which
provided in part that Compagnie Francaise receive an option to acquire
a*;one-half interest in Pantepec's joint undertakings with Creole Pe-Yg
troleum and with Atlantic Refining Company in Venezuela. »**• .v. Y,
4 The three largest oil-producers in Venezuela-Standard Oil Co. Y
<Ni J.), CGulf Oil Corp.,. and Royal. Dutch Shell Oil Co.—also have
large oil reserves in the Near-East, and "the arrangements which are 6 '
being ^Consummated in respect to Near-East, oil are undoubtedly the
resuit . of plans worked out over a period;-of years,", Mr.: Buckley said. ;.
"Upon completion of the proposed (pipe-linespin the Near-East, the..'/

oil production of Venezuela can be cut-down. and the oil kept as. a
reserve; in the ground while oil in the Near-East is used to supply
the market heretofore supplied by, Venezuela. Venezuela oil, however,
can always be tapped in .time of ,war.!' . . .. .. ■;■;>••.'■•
Warren Smith.- President of Pantepec, was quoted from Caracas by

the Associated Press as- saying that, "there., is no danger. Venezuelan
production will be relegated (to a reserve status) at least for the time
being. Near-East oil cannot reach the competing stage now., That
may come in four or five years!" . \ Y « 1< -

Mr. Smith added that as far as he knew Venezuelan companies
planned no curtailment of prbducliion.-—V. 164," p. 3418.- ...

, Pantex Manufacturing. £orp, —' ^olcl^
vately—The company announced Dec. 23 that it has sold- $
privately $700,000 5% sinking fund debentures, due Dec.
15, 1956, to John Hanco'clc" MutualLife Y Insurance Co.;
Proceeds will be used for plan expansion.
Old Colony Trust Cov Boston, "is* trustee for the issue.—V."' 163,

P. 1434. . v -
: ! Y ' 'vv':'.. •■.'-.•-:■• ■■■■ ; .,■■•'■ •>:■/ >YY'

Pedlow Machine :Co„ Chester, Pa.—Stock Offered— ,

, The company/with offices at Chester, Pa.",! is offering 135,500 shareS;
(par $1) 10c class A common stock to the public at $2 per share,
proceeds will be used to pay-off an RFC loan and for working capital.
Company is also issuing 14,500 shares in exchange for 290 shares of
old 6% preferred. Capitalization upon ,completion of present financing f,
will consist of-200,000 shares (par $1)-10c class A. common,, of which
150,000 shares will be outstanding, and 200,000 shares (5c par) class
common, all outstanding.—V, ,164,; p, 2412. r - * "• -

'

Pennsylvania Power & Light Co.-
Period End. Nov. 30— Y

Operating revenues —

Operating expenses —

Federal taxes^^^i^^Y
Other taxes

Depreciation .___ .-.Y;
Amort, of electric plant.
acquis, adjustments Y

1946—Month—1945

$4,463,078 $4,187,638
2,673,8231- 2,328,896
386,536 Cr3,446,948
139,393 Cr67,144

: 258,715 Y 258,333

•Earnings—\ ^
12 Mos.—1945t%

$43,853,907 $42,844,971
24,641,022 22,666,244
4,427,851
"1,458,249
2,516,666

2,400,908,
1,220,544
2,583,334

144,056. Y 144,056' 1,440,562 1,440,562

Net oper, revenues-—
Other income (net)

Gross income -

Int. on mtge. bonds
Int. on debentures
Other- int. & deducts.-

tSpecial charge--,.—
Int. chgd. to construc.-

$860,555 <•$4,970,445 $9,369,457 $12,533,'379
• 5,065, *.vvv: 6,167. i89,364.^84,468

$865,620
232,500
67,500
104,310

Crl2~367

$4,976,612 $9,458,821 $12,617,847
261,768 2,325,000 *2,724,543

*

675,000
880,930

101,625
90,455

4,164,700
Y JCi!2,541; Cr70,803

1,063,500
'916,711
4,164,700
Crl7,185

: Net income ^iYYYYY-Y/; - $473,677Y: f *$360,605 *$5,648,694 $3,765,578-
Divs. applic. to pfd. stocks for the period—— 1,673,629 3,198,327

Balance —; : $3,975,065 $567,251

"Including for October, 1945, result of non-recurring tax benefit of
$4,164,700. tOf those portions of premiums-and-expenses on redemp¬
tion of debt which are equivalent to resulting non-recurring reduction
In income' taxes.—V. 164, p. 3416.

:
^ ■ ' ' , - 1 > ?V; /■>*■' VV* -- .<*/'* • r V''t • '«■'/ ' " Y;.'

; Petroleum Heat & Power Co., Stamford, COnh.—Reg¬
isters With SEC— * *

.

• The company on- Dec. 30 filed' a registration statement with" the
SEC for 912,464 shares ($2 par) "common. Shares will be offered in
exchange for entire outstanding capital stock of Taylor Refining Co.,
consisting of 8,946 shares (no par) common with an underlying book
value of $2,458,224 as of last Sept. 30. At a meeting of stockholders,
Dec. 23 company authorized an increase in common stock from 1,000,-
000 to 2.000,000 shares and also authorized the issuance of the.
present offering in exchange for the Taylor stock. Approximately
70.9% of the common stock is held under a voting trust agreement of
Aug. 15, 1945, which it is expected will be terminated upon the ac¬

quisition of the Taylor stock.—V. 164, p. 3418. - * ~ \

Philadelphia Daity Products Co., Inc.—Files With SEC
The company on Dec. 26 filed a letter of notification with the SEC

for 2,907 shares of first preferred stock. Stock will be sold outright
to Stroud & Co., Inc., Butcher & Sherrerd, and Glover & MacGregor,
Inc. who will sell same to their customers at market but at not ex¬

ceeding $102 per share. Prcceeds will be used for working capital.
—V. 164, p. 2552, . . ' Y,, , , ^

Philadelphia Electric' Co.—Weekly Output—
The electric output of this company and-its subsidiaries for the

week ended Dec. 28,- 1946, amounted to 129,842,000 kwh., an increase
of 6,020,000 kwh., or 4.9%, over the corresponding week of 1945.—"
V. 164, p. 3418.

Philadelphia Suburban Transportation Co. — Sells
Issue Privately—The company,, it was announced Dec.
31 has sold an issue of $3,000,000 3V2.% first mortgage
bonds series A to a group of three insurance companies;
Dated Jan. 1, 1947, due Jan. 1, 1967.
•.••The company will apply the proceeds from the sale to redemption on
Jan. I of the $367,000 Philadelphia & West Chester Traction Co. general
mortgage 4% -bonds, due 19.64, and on Feb. l of the $2,762,000 Phila¬
delphia & Garrettsford Street Hy, 5% first mortgage bonds, due
Aug. 1,- 1955. Both issues will be paid off at Land Title Bank &
Trust Co., Philadelphia.—V. 164, p. 3149.

^ Philadelphia Wholesale Drug Co.—Bonds Called—."-JlW
The outstanding 5% first mortgage bonds, which were-, recently.-;

• called for redemption on Jan.-2; *-1947; at 100 and interest, are being
redeemed at the Northern Trust Co.y trustee, 6th and Spring Garden
Sts., Philadelphia, Pa.—V, 164, p. 2962. ■ ■ ,' , ; if!

•Pig'n!Whistle Corp., San Francfsco-^Registers'With

The company on Dec. 26 filed a registration statement with the
SEC for 50,000 shares (par-$7,50)'cumulative* convertible prior; pre-,
ferred $2 dividend stock. G. Brashears- &,-Co.,: Los; Angeles is-1-under-,
writer. 23,431 shares-are being issued by company'of-* the-stock regis¬
tered f and' proceeds will be-used, in connection with recent* purchase
of. four Chi Chi -restaurants- andcocktail- lounges^fn-*Long Beach,.
Riverside, Palm Springs and San Diego ahd for working capital.—
IV. 163, p.* 2298.

Y :^Prttshutgh,;Shiwmui*^
November—- '+fl9"4j5 . ^ 1945 1944 \ m1943

;Gross from railwayl^i^ .$46,284 ,$66,715 , **>$JB8,337 ' $110,278
Net from .railway^Y^Y^ *7,850; _*9,p69' ';.?2,774; :13.90i
Net .ry. oper. income— * *18,323 — *20*782 *13,548 .. . •* 610
.From Jan.-1— > -Y 'Y/*'4/^:'*:?.iYN**;i'^'';Yi'-;:''Y-1Y:^*;Y;'i;*'yYY';:''-?':5 * \ -

Gross from railway •«. 745,949 • v92i,14l h 1,158,877 1,347,962 v
Net from railway-i~ ¥1,693 • *16,535 . : '52,825 282,955
Net r^. oper. income.-. *153,606 *152,211-5 *79,478 >131,165'
; •♦Deficit.-—Vl 164,' p.' 2962." " Y:Y " YY "

j (H. K.) Porter (bo., Inc., " Pittshui'kh—S^^s' IncreBse—-
The- company announces an increase.cf;,16%( un -spring;items* manur-'

factured by, its American-Fort Bitt -Spring Division covering the recent •
increase in steel prices,—V. 164, p. 2834.

Public Service Co. of Indiana, Inc.—Earnings—
EARNINGS'FOR 12 MONTHS ENDED dCT.'^l,'.1946" ' , *

^ ^
Total;operating revenues^.——$26,951,845'
^Operationi, YvYY':Y;YY'* 'Y -\' YrYYYY' -vYY^YYYyyY;.^'YYY Y■ YY.-t.

. Power pWchaisetf —i----;— ——1,179,351(
Provision forYuncoilectible accQunts^-^—kYi.Y—Yi.-r*4--- ^ > *9<694'

YkJeheralYand adhiinisitrative; expenseSir-'--wY;---iYY-YAJ.*2»; -'••2,364,209
Other operating '■expenses^ , *6,^17,620-

Provision for depreciation——2,914,334-
Provision for State, local and misc. Federal taxes——— 2,169,353'

Net operating incqme-.-Y————.—$10,218;464/
Total other income^Y^^i.-Y-i^j^-;-^-^-;^-.---Y * - 67,817.
'•■'•jtfli'faY-V V*. « '•*?* •>"'«)' ••• ** rnVV* 'v'V'" 'l/ft?.''-1- J > |J-*. J JIT 1 v. - Jv

. YGross'*income'Y-4YY--iY^vY-.mT^*r-^Y-<->Wn?vYw^iYrYY-iYYY$i(>,286,281-' Y
Interest and other ;deductions__---„^--.r-;---^^------4v.-i;- :' 2,207,934-
Federal normal and 'suftax-,Y-Y-YY*YYY-Y---.Y*-r-,<»-rY--—-,n-— 2,728,000/
Federal exces? profits) tax.----— — 720,000
Spec, amortiz.'of debt discount; premium and expense — . 54,000,
YYY'Y':■"'••.VY->■' -i'■ YYY"'1' *; -Y->
; YNet *$4^375,346 ••
r-v. 164, pp. 3296; 3149. . . - , ■ , . '

Y Public; Dtility Engineering: & Service? Corp.'r-Output-^
Electric output of the operating* companies served by this corpora¬

tion for the week ended Dec. 28, 1946, totaled 206,535,000 kwp., as.
compared with 176,174,000 kwh.- for the corresponding5 week last' year,-
an increase of 17.2%.
» Electric output of the operating companies served ;by this corporation
for the week ended Dec. 21, 1946, totaled 234,925,000 kwh., as com¬

pared with 200,259,000 kwh. for the corresponding week last year, an
increase of 17.3%.—V. 164, p. 3296.

. ■*. y-YYM: vy. i. ■■■, **

-Queen City Fire Insurance Co., Sioux-Falls,- S. D.*—
Files With, SEC— , .r.

, v, ., •> / Y
"

The cbi^ahylYOtT^bec; S3* iiled a letter of notibc^i^n'Ywlth -thieYSECY
for 1,500 shares of $150 par common to be offered at par to stock¬
holders without underwriting. Any unsubscribed shares will be pur¬
chased by The Anchor Casualty Co. of St. Paul, Owner of 94.4% of
the company's stock. Proceeds will be used for additional working

YqapitalY;*^YYY:.^Y;Y--,;;:YYYy:4M.::YY;Y^YYY ■ t, *Y^'YYY' -p;;Y.-;.vYvv;:Y;:Y *- ■ Y: Y Y:
> " v *<; rf"*' • / 4 ' % *r 4 ^

Reading Co.—-Earnings—
-November—.. Y . ... - 1946 1945 ^ 1944* .; . 1943 *

Gross from , railway $8,9.15,287 $8,309,350 $9,482,666 $8,526,982-
Net from railway- 2,202,858 868,803 2,178,950 2,757,814
■Net ry. oper. income^—, 1,039,545 ' 812,431 1,166,591 1,030,670-

• • Prom Jan. l— * ,

Gross from railway- 92,535,990 101,120.566 106,356,056 104,446,762'
Net from railwayTw4^Y,Y 16,005,748 .23,653,635 31,502,336. 36,635,223
Net ry. oper.- incomet-ww 6,908,374 12,148,766 13,023,889! 15,889,508
—V. 164r p. 1762.

Red 'Owl Stores/ Inc., Minneapolis, Mihni^Sfbcks Of¬
fered—A syndicate headed by- Piper^ Jaffray, Hop-
wood' arid Jj M.. Dainr & Co.,. on Dec. , 27 offered to the
public 15,000 shares Of*4%'%cuiriulative preferred stock,
series A (par $100) at $104 per share* and*div. and 50,000
shares of common stock (par $3) . at $10.50 per share.
Company expects to use $800,000 of the proceeds for reduction of

its bank loans. Of the remaining proceeds, it will use $500,000 for
equipment - of its general office and warehouse being constructed at
Hopkins, Minn.; $300,000 for equipment'of* warehouses at Green Bay, •

Wis., and Fargo, N. D., which it expects to construct in the future.
Any balance will be used*in its modernization and the-expansion pro**
gram.—V. 164, p. 2962. *- '* * . *

V-*ii r i-', r'- S' t;'^ I k /(, '/

Rhodesian Selection' Trust, Ltd.—Distribution—
'The Guaranty Trust Co.,5New York, 140 Broadway*;New'York, N. Y.,

as successor depositary, will disburse on March 13, 1947, a dividend
for the year ended Sept. 30, 1946, of 20%, less British income tax, to
the registered holders of American shares certificates for ordinary
registered shares of record,YPeb. 3, 1947.—V. 159, p. 386.

Rio Grande Valley Gas Co.—Trustee—
- The Manufacturers Trust Co., New York, N. Y., has been appointed-
trustee for first mortgage "sinking fund 3% bonds, due'Dec. 1, 1966.
—V, 163, p. 3144. .

« ( n d"4 '-'-''i', '* -> r 1 -*.'♦« i" f * t *»< '"•> 'V V W r i: ^I ^

Remington Rand Inc. (& Subs,)—Earnings-
Period End. Sept. 30— ' 1946—3 Mos.—1945. *; 1946—6 Mos.—1945

Net sales, Incl. billable ' ' ' \ ' 1 ,

Y'costs and fees under' . ' * , ■ ,,
1

-cost -plus--flxed--fee.;" • ■••• '•• Yv..:';'/;v:";:/Y-'•/;•**••-'•'' '•-• •.•. *Y'---
contr. in 1945 periods $33,247,890 $25,329,462 $62,268,225 $58,324,915

Interest and discount-- 81,771 60,214 147,943 115,533
Divs. fr. partly owned . »,, * , -Y .

Y domestic -corps ' 54,802 286,790 ' ; 109,517 Y'378,724 .

Misc. income-—-YY—. Y 194,049 , 103.007Y -: 210,772. • 293,934 :

* Total, Income'wu* $33,578,512 $25,785,474 $62,736,458 $59,113,108
Cost of sales, jncl. costs

CONSOLIDATED BALANCE SHEET, SEPT. 30
V.ASSETS— r».t
v<'Cash —f—;
U.* S. excess profits tax refund bpnds_w ^Y_
Accounts and drafts receivable^-YY—-4-vw-iY^
Unbilled costs and fees on cost-plus-fixed-fee
_ .'Contracts ,,
Reiraburs. expend, under Govt, facilities contr._
InventoriejJiYi "-'Y^.-i ' .;Y' M..' . ■■ *Y- Y;
Y ^inishedi.prpducte and work ln process^ii^i-
Material and supplies

Rental machines and.•equipment-^-,—
Investments and advances_j_^„_Ni__^_i.4__UM^
iBds. on dep.-with N.; Y-., State IndY Com., at cost
Misc. securities and accounts____ -• v/i,
Land, -bldgSij -mach. and equip, (net)»_ _

Deferred charges-yyy^y«-YyYw^YYyy Y, -■ *

Goodwill, patents, «tc.vY.

V> 1946 ^ T945
$4,585,168*$18,021^94

21,903^924

19,716,087
8,405,608

.->7,419,674
2,615,490

: •>' 154,921
i- .881,222
14,996,859
1,881,197

U',•.*:. / t ' -l.i

T,67$,fit#
15,007,804-

'

*563,549
: Y > 96,793-

,i:y
13,659,032
3,971,349'.
6,068,592
.1,253,562*
-153,670
438/62^

.'9,247,926
VI,327,165'
yy ■ '• l

Total _ $82,560,157 $71,488,064

* $5,481,989
-3,462,909

• 3,409,074
2,766,502

1,273,549

k $600,986'
2,348,874.
2,611,614'
3,115,651'

under cost-plus-fixed-
•'fee contr. in 1945—

Sell., adm. and gen. exp.

Provis. for deprec. and
amortiz. of properties

Int. and amort,j of costs
v" and exps. on debents.
U. S. and foreign inc.

. and exc. profits taxes
—estimated —

19,485,585
8,860t875

300,741

;-'v* 190,067

15,634,715 ; 35,607,797 * 37,850,610
6,068,903 16,733,226 12,072,174

198,252

i.79,220

548,528
/••".r 4>y
360,947

396,957
v- if ' - 'Y

360,191

1,812,857 2,442,217

, #*' m ■** • + ,r«.* f

3,715,452 *5,802,332

Surplus $2,928,385 * $1,262,174 $5,770,503 $2,630,841

Yi; 'including U. S. excess profits taxes of $4,858,000 in six months ended
Sept. 30, 1945. • .

> ' Liabilities—:yy.;M • . •••..y.-'y;^
tBank loans ■'w»». Yi h* -y*Wfm. ^w i. y,, ":y *1 * v' C.""
Trade accounts payable___-^c—YiYi.II"IIIIII
Commissions,* salaries and wages^asaY-—-t_YY-*
Accrued taxes, interest, insurance, rents,'etc'.i.
Estdi«cost -of -red. fof- mdse.-coupons and com¬

pletion of service contracts.. _•
U/'S. and foreign inc; ahd exo. prof.-taxes (est.)
Advances on U. S. Govt. contract-_-iv-i----Y__
Debentures to be l'etired within one year
Dividends > payable^- -'Y--.Y-t_ • •• * - • -.-••• - - - v
Reserves .1

i)Pa f>3,, p
2% % skg.. fund debentures -due Nov. 1, -I960:."-:: *'36,370,000 * ••yA'j
3%- *skg. fund' debentures-YYiuYaiYYaY'_j__*_J*__Y' - *■ SS- r 5,400,000'
Hr^ar 3j4%--skg.tfnnd debs., due July i; 1956 1335l!poo
$4.50^preferredstock(par$25)"_Y____^______i_i*2;56i,874-2,561,872'
Common stock (par $1)—'*;';J• ^ - -.'*—-
Capital surplus -Yv-iL s,

•Earned • siirplus

1,076,072*
■ 8,474,828. 10,205,514,
'! .r_;_Y*_Y ' 3,000,000
1,630,000 ' 1,073,000-
-819,242 J « 689,656

; 1,897,977 ' 3,089,250,

2,018,516 '1,922,718
6,695,5264,875,373.
21,698,167 15,566,477;

)>>■-;*; ■

Tptai -----—^ —$$2,56P4§7j $71,488,064;
. tJncluding .$1,758,429 residcted to .use ,on' -U.* / S. government- con-*'
^^pMr^ tfncludingi;,$481,989viBfii, to * Sept. - BO,.; 1946 and ($988) as* Y
sept, 30, 1945. payable in foreign ourreimlfi8AYYV^>lj64; pp. 1914. 1763.*

Rochester Button Co.—Annual Report-— ' r' „ * - " *•.
VJet "current" assets "Increa'sed* "from $897,000 at* the etidl of the pre**:

vieus?yearfto;$l,153,000 at .Oct..31, 1946. . -:,o ■ :
During the* fiscal year the. stpckbpld,ers authored the elimination*,

from the capital of the company of the formerly authorized f>and,
outstanding shares of -pjefeiTed capital stock and at Oct. -31; 1946
unauthorized capital of the company was represented solely by 200,000!
shares of common capital stock, of which .131,025. shares were out-,
standing. t ^

INCOME ACCOUNT FOR YEARS ENDED OCT. 31

-1946- * - " ' '1945 •

$1,715,670 $1,031,966
797,077 701,435

"

C

Gross profit on sales—!-
: Admin,and.!5eirg.exps%
operating profit^ ^yy

Other income; Ly c,

'Gross income
Normal inc. and excess

profits taxe^
Postwar refund of ex¬

cess profits tax <Or)_
Adjust, for prior jyears
Other deductions Y ;

fab
$1,443,175

610,354

1943 >,
$1,518,211.
''

'571,786'

$601,827 ;$i$&ray
. 163,781

$314,137 v $239,383:
6,427

163,781
9,831.

131,025

Net profit -Y
Preferred dividends

Common dividend'* 327,562
"

^j&iciudes.Sta^e income tax, of. $5O0«

BALANCE sHEEr;*DCTr3j/;^ >*^S%
/ASSETSr-^-Cash $244,587; >U. S. Txeasury notes,^ tax -series' (at- cosit

and accrued interest); $728,609;,.accounts-receivable, $346,144"; Invent
tor|es, $797,739; miscellaneous accounts, and .deposits, S9;31T; property,
plant/and equipments (after reseryes for depreciation of $650,673),>
$443,181; deferred charges (unexpired insurance premiums and prepaid
taxps); $7,908; total,; $2,577484., . .!...,,;U-: - ».. « ;.Y;, i
LIABILITIES—Accounts payable—trade, $44,281; salaries, wages and;

commissions, $53,790; .Fedei'al -and State-payroll taxes, $9,944; em¬
ployees* taxes withheld,* $46,-738;-accrued State and local taxes, $52,574;:
Federal taxes on Income (estimated),; $755,998; reserve for possible'
future contingencies, 8100,000;-common stock (par value $1 per share),,
£131,025; capitai surplus, $667,731; earned surplus (since Jan. 1, 1933)»''
*$715,404; total, $2;577,484.—V. 164, p.-3335.

- Rowe Qprp.--Reglstratibn^^ statement IWithdrawri—•" '
The: registration statement (No. 6645) filed with the SEC July 29

and covering 100,000 shares of common stock has been withdrawn.—*
V» 164,. pY:-732.1;.>''- 'Y-Y

. ■■Y- iYYiYYYi-XYY'^YYyYv1:'"v :

St. John's Military 'Academy, Delafietd, Wis.—Bonds'
Offered—B. C. .Ziegler & Co.,:West Bend, Wis; on Dee 17
offered $225,000 first mortgage serial bonds (interest
IVz%-3%) at prices ranging froi# 100,25 to ,101 according*
tQ maturity.
Dated Nov. "l, 1946; due serially NoV. 1, 1947-Nov.' 1, 1956,
•Denominations of $1,000, $500 and $100, registerable a? to principal.-

Principal and* interest payable on May 1 and Nov; 1 at the office of
First National Bank of West Bend, Wis., trustee and registrar. Y- ; ; >

'St. John's Military Academy is a Wisconsin non-profit educational
corporation. The Academy was founded in 1884 and first incorporated,
in 1889. Until September/1938, the corporation operated St. John's.
Military Academy for profit. - By mutual agreement the common
stockholders of the corporation voluntarily surrendered their private
holdings and transferred all property and assets of -the school to a

sdf-perpetuating board of directors organized as a non-profit educa¬
tional corporation.* No part of the-corporation's assets or net earnings-
inures to the benefit .of any member or other individual, the corpora¬
tion being solely for educational/scientific, benevolent; charitable and"
other purposes. * * ' - •■ ■■■•■ • • . . - -.•-;

The proceeds of this, issue of bonds will be paid out by the trpsteet
for-the following purposes: -(a) To pay thevcost .of financing, (b). To
the corporation without any restrictions. Corporation intends to use
the major*, part of the- proceeds-of ;.the: bonds! to ..defray the cost of •

constructing a new gymnasium and field house, as a memorial to the
men of St.* John's who iost their lives in World War II, and in honor
ot:those whtf served/ »Y , > /-«•/,. *. i

The bonds, in the opinion of counsel, will be the. direct obligations
of the corporation and will be secured by a valid and direct, closed*-
first mortgage on the real estate, buildings and other property of the
corporation appraised *at $1,554,408. < Y : ^Y Y. , Y YY . r

jtefc .. *!• "v \ ^ ' ' 1 ' J ' '' /•
v St. Louis Brownsville & Mexico Ry.—Earnings—,
jNovember4- >

,

Gross from railway_>__
Net from railway--^
Net ry, operY income-
" From Jan. 1— v.

Gross! from railwayi*-Y
Net from railway-; Y
Net ry. operY income^-^

1946* 1945-

$1,197,917 $1,209,515
•*•245,982 -.445,857
Y : 114,557 :. Y 141,834

14,118,652 16,208,721
3,615,601 6,853,862
-1,388,935 * 2,002,578

W. 1944 ''
$1,589,883

700,562
'

119,187

;l7,671,746
8,306,075
1,749,300

♦Deficit.—V. 164, p. 2963.

f

.1943 Y
$1,449,975

737,463:
*561,8241

15,133,025
8,005,534
1,726,901

v
' •*» ^ r f ■' r ^ f ">«' V*. fcJ': : {■ ■

. St. Louis-San Francisco Ry.—Bond Trustee— ; r
In the recent reorganization plan for the'Frisco RR., the Mercan¬

tile-Commerce Bank & Trust-Co.,* St.'Louis,- was;named trustee under
the first! mortgage.* $73,385,300 is the principal amount of* bonds
represented. -Approximately 100,000 separate pieces are to be signed

$918,593 "
♦

11,479
$330,531
22,391

'

$831,820 '
14,559

$946,425. [1
Y 9,503 ' I

.. J ' ;v>"' X'Y? x!-|

$930,072 $352,922 -$846,379 $955,929
'■I:

, . ' ,-,V • f*. ^1

•/ 393,000'' ' *215,500. . 69?iot)0 784,205' ;

"""35;245
Cr1,258

—

2,007

58,600 ^
'

Cr8,790
. 7T7.832 -,

68,005' II
:

'Cr946' ; I

IY 2^ (
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by two officers of the railroad and an officer of Mercantile-Commerce,
as trustee.

The second mortgage amounts' to approximately $47,000,000. In
order to authenticate the original issue of first mortgage bonds,
Mercantile-Commerce will send a staff of officers and clerks to New
York City. ~ ... ■ ■, '-v......v:y. . ,;• '

_

The bonds will be signed with signature machines which sign
20 pieces at one time; and it is . estimated that one officer will be
able to sign 50,000 pieces in one day,;. ;•

■ EARNINGS OP SYSTEM fiW ■■■::■
Period End. Nov. 30— 1946—Month—1945

$8,029,631
6,842,812
672,055
47,029

Operating revenues

Operating expenses _

Net ry. oper. income—
Other income

1046—11 Mos.—1945

$8,948,476 $88,347,790$108,795,802
6,661,517 77,742,008 79,753,936
1,158,586 , 4,983,617 14,658,495

46,066 582,516 ', ;437,442

$719,084 $1,206,652 $5,566,133 $15,096,937
V 3,676 ' 47,586 . 48,707 ' ,106,524,

$715,408 $1,159,066 $5,517,426 $14,990^413

Total income l.L_
Deductions from income

Balance available for
fixed charges ——

'V. 164, p.3335.

'

Sanborn Co., Cambridge, Mass.—Files With SEC—
The company . Dec. 27 filed a letter of notification with the SEC for

8,000 shares of 6% cumulative preferred stock (par $25), to be offered
at par without underwriting. Proceeds will be used to increase work¬
ing capital. ; .

•

Sayre & Fisher Brick Co.—Earnings—Listing— j

. RESULTS FOR SEVEN MONTHS ENDED JULY 31
Net sales $368,601
Net profit after charges-and taxes—

. . 21,555
Darnings per share on 324,378 shares of capital stock.. : $0.07
The $1 par common stock was admitted to dealings oh the New York

Curb Exchange at the opening of business on Jan. 2, 1947.

Scandinavian Airlines Systems-Operations Increased
"*T" The company on Dec. 26 announced the addition of a fourth
•weekly roundtrlp flight between New York, Copenhagen, Oslo and
Stockholm, via Scotland, effective Jan. 1, 1947.—V. 164, p. 3150.

Seaboard Air Line RR.—Earnings—
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945

$

9,474,457
652,345
749,931

413,687

•Figures for 1945 are computed on basis of "old company" charges.
Figures for 1946 are the result of combining (ai net income on SAL
NR. Co. (after deductions for interest on its first mortgage 4% bonds
.and general mortgage 4 income bonds but before deductions for
capital fund account and sinking funds on said two mortgages) for
•the period after it began operations on Aug. 1, 1946, with <b) net loss
(after "old company" charges of $12,038,876) reported by receivers
of SAL Ry. Co. for the seven months ended July 31, 1946, and (o)
lapover revenues and expenses down through "total income"—attribut¬
able to the period prior to Aug. 1, 1946, but accounted for subsequent
thereto. Net income, both 1946 and 1945, is exclusive of any rental-
payments which may become payable to Georgia, Florida & Alabama
RR. Co. or Leon S. Dure, its trustee in bankruptcy on account-of the
operation of the properties of said company by the recievers of SAL
JRy. Co. prior to Aug, l. 1946, and by this company for the period ;
subsequent to July 31, 1946;
tThe deficit of $3,950,801 results from combining (1) $194,090 bet :

Income accounted for on the "new company" books with (2) $4,144,891
met loss accounted for on the books of the "old company" and its
receivers, resulting primarily from accrual of interest on "old com¬
pany's" funded indebtedness. ■«. . , « " - •

JLOSS.—V. 164; p. 3150, - , ,

Total ry.; operating revsil
Net ry. oper. income—
"•Total Income
*Net income ,

9,740,201 102,337,675 120,101,662
1,412,634 8,555,935 17,362,385
1,473,633 9,452,599 17,946,112
$258,559 t$3,950,801 1,085,868

NOTE—For mechanical reason* it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. -

Seaboard Finance Co.—Notes Placed Privately—Com¬
pany;which is engaged primarilyj in the small loan
.business with 64 offices in 18 states, announced Jan. 2
■the private placement of $3,500,000 4% subordinated
notes due Dec. 5, 1951. The notes were placed by The
First Boston Corp. with The Mutual Life Insurance Co.
tof New York,

< ' ift 1
* The proceeds of the notes , will be applied* principally to the retire-

:ment of the $2,960,000 of outstanding 5 % sinking fund subordinated
• debentures and in part to the reduction of notes payable to banks
;und to the making of additional loans. •

The company also announced the completion of Its recent offering
»jOf common stock, 100,000 shares having been sold by the company to
•employees and to the public through a.group composed of Van Alstyne,
.Noel & Co., Johnston, Lemon & Co. and Crowell, Weedon & Co.

The volume of receivables held by the company at Nov. 30, 1946,
:after giving effect to the recent sale of its Canadian subsidiary,
^amounted to $27,800,000, an increase of 92% over the corresponding
•date -of:: 1945,

Sells Campbell Finance Corp., Ltd.—Bee Household
Finance Corp. above.-

. Debentures Called—
All of the outstanding 5% 10-year sinking fund subordinated deben*

tures, due Aug. 1, 1955, have been called for redemption on Feb. 1,
1947, at 102 Vs. and interest. Payment will be made at The Marine
Midland Trust Co. of New York, trustee, 120 Broadway, New York,
N. Y,—V, 164, p, 2963. | -

i vi;Selected American Shares, Inc.—Distribution—
c On Dec. 28, 1946, this corporation paid its shareholders in cash
sand stock (computed at liquidating value at the close of business or

Dec. 14, 1946, after deducting dividends) approximately $1,746,234
This represents the $1.25 per share capital gains distribution and
16 cents per share ordinary income dividend on shares outstanding at
the close of business on Dec. 14, 1946. „ , , . " '
The shareholder who elected to take stock for the optional dividend

received:

(a) The number of full shares of new stock to which he was
entitled On a basis of a liquidating value of $11.5629 per share, ex-
•dividend; anch "

, > * v <■

(b) A check equal to the 'ordinary dividend, plus the cash value
<of any fractional share. See also V. 164, p. 2963.

• Sioux City Gas & Electric Co.—Earnings—
12 Mos. End. Nov. 30— ) < , '• 1 ' , 1946 ■■>»'.? 1945 vt ';,

Operating revenues $4,232,915 $3,971,026
Operation

— 1,779,824 1,547,226'
Maintenance 222,852 158,189
Provision for depreciation 296,469 292,493
Taxes other than Federal income taxes_>_-^ 522,967 '> 483,339
Federal Income taxes .... - 206,731 > 410,747

Net earnings $1,204,072 $1,079,026
Other income—net 220,337 133,866

Gross income $1,424,408 $1,212,892'
Total deductions .7 473,587 ' 560.497

Net income $950,821 , $652,395
—V. 164, p. 3335.

7-Up Bottling Corp. of Houston-San Antonio—Earnings,
RESULTS FOR SIX MONTHS ENDED NOV. 30. 1946

Net profit before Income taxes. $158,747;
Federal income taxes (est.)—— ; ——1 — 60,324

Net profit after taxes (est.) I $98,423.
•> Earnings per class A common shares— . .-• $0.60
-Earnings per class B common share —_ $0.22

Declares Dividend of 15 Cents on Class A Common

'"'Stocks— ".V-'"-'v."''Vf-i:
The directors have declared a dividend of 15 cents per share on the

outstanding class A common stock, payable Jan. 15, 1947 to holders
of record Jan. 5, 1947.—V. 164,. p. 3420.

7-./ .V'- v' :r.; . . ::y

60 Park Place Office Building (Military Park Con*
Utruction Corp.)—Bonds Called for Redemption— ; •

All of the outstanding first mortgage fee and leasehold sinking fund
bonds dated Aug. 1, 1925, have been called for redemption on Feb. 1,

•71947, at 100 and interest. Immediate payment will be made at the
Continental Bank & Trust Co. of New York, successor trustee, 30 Broad

v

St., New York, N. Y., of the full redemption price, plus accrued
interest to Feb. 1, 1947, upon presentation and surrender of said bonds.

'

60 Park Place, Inc., is successor to Military Park Construction Corp.
—v. 121, p. 988.

Socony-Vacuum Oil Co., Inc.—To Buy Middle East Oil
The company on Dec. 27 confirmed reports that it has agreed to

purchase crude oil from the Anglo-Iranian Oil Co., Ltd., over a period
> of years. It also confirmed rumors that it may .acquire a 107® in¬
terest In the Arabian-American Oil Co.

See also Standard Oil Cov (New Jersey), below.—V. 164, p. 2590. .

^.C' /<**;%? -il-v;-4!-•.♦'

South Carolina Power Co.—Earnings— c

■ Period End. Nov. 30—- < 1946—Month—1945 1946—12 Mos.-r-1945

Gross revenue $656,798 $627,741 $7,930,528 $8,102,631
Operating expenses 388,086 410,826 ■S 4,529,085 ■ 4,726,991
Prov. for depreciation- 41,770 42,350 501,820 . 509,767
Amort. of plant acquis.

190,200 190,200• adjustments 15,850 15,850
General taxes r 777,925 696,816
Fed. income & excess 120,595

'

112,211-
profits taxes -j [ 688,743 781,947

!
Gross Income —- $90,497 $46,504 $1,242,755 $1,196,910

Int. on long-term debt 30,312 - 30,771 365,932 478,004
Amort, of debt. disc. yPPyp-' '■■Ppyy

217,458prem. & expense ■'y P- -

Other deductions Cr742. 3,594 3,638 33,"447

Net income —- $60,926 $12,139 $873,184 $468,000
Dividends on preferred stock _ _ •■v!;',;'--—— • 14,286

Balance

-V., 164, p. 3335.
•$873,184 ; $453,714

Southern Bell Telephone & Telegraph Co.—Earns.—
EARNINGS FOR 12 MONTHS ENDED SEPT. 30, 1946

Telephone operating income——-1-__$153,244,188
Total operating expenses——,.——— -4—— 126,868,091

Net cperating revenues—— : 1 $26,376,097
Federal taxes on income ... —— — Cr3,498,751
..State • Income■taxesi___i—; • 572,348
Social Security taxes.— —_—.i——L ■ 1,773,864
Other taxes — —- 9,826,708.

Net operating income..—-$17,701,928
'Other deductions (net)—„———— * 4,400,414
Interest on funded debt—— —— —- 2,950,000
Other interest deductions4--^—»•—-— 401,963
Amortization of debt discount and expense (net)—4-Cr18.193

"Southern Canada Power Co., Ltd.—Earnings-
period End. Nov. 30—

Gross earnings —

Oper. & jnaintenance—
Taxes — ___

: Int.,;deprec. and divs—

1946—Month—1945 1946—2 Mos.—1945

$363,693 $317,470 . $707,088 $627,354
,126,047 116,891 266,110 230,994
: 84,534 70,723 150,934 .138,533

'

i 130,023 123,121 257,991 • 245,307

$23,089 3,735 $32,053 $12,520Surplus
—V. 164, p. 2734. ' . v

Southern Colorado Power Co.—Weekly Output—
Electric output of this company fcftT the week ended Dec. 28, 1948,

totaled 2,348,000 kwh.,-'as compared with 2,103.000 kwb.y for the cor¬
responding week last year, an increase of 11.7%.'
Electric output of this company for the week ended Dec. 21, 1946,

totaled 2,390.000 kwh., as compared with 2,285,000 kwh. for the
corresponding week last year, an increase of 4.67c.—'V. 164, p. 3335.

Southern Indiana Gas & Electric Ca.—
Period End. Nov. 30—

Gross revenue —

Operating expenses
Prov. for depreciation..
Amort, of plant acquis.
v adjustments
General taxes

Fed. income & excess

; profits. taxes ———i

1946—Month—1945 . 1946—12 Mos.—1945
$666,203
309,485

•

60,579

$609,612
264,066
56,3,08

$7,694,335
3,345,163
713,633

$7,785,475
3,192,126
682,791

Gross income
Int. on long-term debt.
Amort, of debt disc, and
-•. expense , ....—„

Other deductions _

I
, Net income
Div. on pref. stock

7.200
••.V;yy

130,009

7,200

176,92oj
86,400
705,447

1,Oil,428

/ ■, 86,400
'

618,815

1,937,831

$158,929
■ -

. 21,037
$105,317
21,037

$1,832,263
252,450

$1,267,512
252,450

147

246

148

5,880
1,773 .

9,284
1,773

20,348

$137,498
'

34.358
$78,252
34,358

$1,568,756
412,296

$992,941
412,296

$103,140 $43,894 $1,156,460 $580,645Balance
—V. 164, p. 3335.

N Southern Pacific Co.—Tax Credit Offsets Lbss—*
The company handled its greatest peacetime volume of freight inv

1946, but, except for a Federal tax credit carry-over, it would have
suffered a financial loss for the year, A. T Mercier, President, said
on Dec. 26 in year-end comment on the railroad's operations. . .

This situation was brought about, he explained, by large wage in¬
creases, heavy taxes, other than Federal income tax, and skyrocketing
prices of railroad supplies, without an accompanying commensurate
increase in charges for railroad services; ••».'*• ** ' \ - '

Prospects were brightened considerably by the Interstate Commerce
Commission's decision of Dec. 5. granting an average increase of 17.67o
in interstate freight rates for the country as a whole, effective Jan. 1,
1947, and making permanent the 10 % increase in passenger fares au¬
thorized as temporary relief in 1942. However, he added, it remains
to be seen whether this will meet the carriers' needs, even though ,

traffic volume continues at the present high level.
Much depends, it was pointed out, upon how soon the'nation can

overcome its reconversion difficulties and get into sustained mass pro¬
duction, with a consequent dron in prevailing high prices of materials
and supplies needed by the railroads. _ ■yyPP.P
"In the past year, more than $50,000,000 has been added to the

company's cost of operations by wage increases alone," Mr. Mercier
said. "At the same time, prices of practically everything used in
railroading reached all-time peaks. For example/compared with 1940,
purchase price of fuel oil in 1946 had increased by 62 7<r* railroad ties
by 157%, railroad rails by 40%. . .■ ;V \•;: >'■•;7;-::7
"It should also be noted," he continued, "that practically as many

trains are required , to handle the present diversified traffic as were
needed for the wartime peak, and further that the gathering and

*

r* uuihu peacetime conditions is generally more*
expensive than in wartime. Much of the war traffic moved cross-.
country in whole trains loaded to capacity, whereas in peacetime the
.quantity loaded per car is commonly lighter and the shipments arc

tkms t0 many destina^ons> calling for numerous switching opera-'
"It is important to the welfare of the country," Mr. Mercier de¬

clared, "that the railroads be permitted reasonable earnings to main-'
tain sound credit, so they may continue to improve their services-
through the purchase of new modern equipment."
The company's extensive postwar improvement program, including:

orders both for new freight and passenger rolling stock of modern
iigntweight design, has been slowed by the nation's production lag.
in the last half of 1946, however, deliveries reached good volume on

# c°mpany's orders *or 5,000 new freight cars of various types, mostof which orders are long standing, and more than 3,700 of tnese new-
cars have now been received to relieve the freight equipment situa-
tion it was made known. Orders are still outstanding for 5,00j new
refrigerator cars for Pacific Fruit Express Co., of which Southern
Pacriic is half owner, with deliveries scheduled for completion in 1947.
More recently, Southern Pacilic placed orders for 20 heavy duty

oo™ , , c locomotives for main line service, and is adding
Diesel-electrics to its fleet cf switch engines of this type, already

one of the largest in the country. ,

It is expected, Mr. Mercier said, that the company's passenger servic»
"cv, ; au&")e"te<? ^ the last quarter of 1947' by delivery of the,
snasta Daylight" coach streamliners for operation between San Fram-
cisco and Portland. tA pair of de luxe extra fare streamliners, as yet
unnamed, ror the Los Angeles-Chicago run is to follow. Also on order
is new lightweight equipment for use in the company's premier trains®
now in service, such as the "Cascade" of the San Francisco-Portlande
run, 'Overland Limited" operating between San Francisco -and Chi¬
cago, and the "Golden State Limited" in Los Angeles-Chicagb service.

- \
. EARNINGS OF TRASPORTATION SYSTEM

Period End. Nov. 30— 1946—Month—1945 3.946—11 Mos.—1945
■ 7-x.v ,v-'

. }' • " J • ^ '
Railway oper. revenues. ; 39,948,326 40,898,974 446,710,064 552,358,061
Railway oper. expenses 36,212,688 41.019,035 391,616,951 40?,012,925

3,735,638
V 658,158

767,562

'

Net rev. fr. ly. opers.
Unempl. insur. taxes..
Fed. retirement taxes..
State, county and city
taxes — 1,172,242 a,ouc

Federal taxes ___—__ Cr5,713,305 CV6.056
Miscellaneous taxes 11,000 Cr5
tEquipments rents .'(net) 1,722,794 1,771
+Jt. facil, rents (net).. 165,209 , 81

*120,
605,
655

1,668

061 55,093,113
806 1 7,409,568
,182 ^ 8,645,466

,497 13,306,538
727Cr31,570,997
,191 • Cr56,883
,744 18,476,003
978 : 1,274,397

$9^967,741

145,345,13»
6,998,054.
7,580,253

,'j 14,044,269^-
50,'046,305
Crl48,481
22,169,944.

■ 824,211

tNet ry. oper. Intome 4,951,977 1,158,649 37,609,021 43,830,583*
•Deficit. tBefore provision for Interest charges on outstanding debt^

or other non-operating Income items.—V.. 164„ p„ 3420. , - ■ >

Southern Oxygen Company, Inc., Washington, D. C.—
Stock Offered—Johnston, Lemon & Co., Washington,
D. C. recently offered 6,785 shares of common stock (par
$25) at $42.00 per share— ,

4

HISTORY AND BUSINESS—Company is a chemical concern engagedi
primarily in the production and distribution of compressed gases.
Company also distributes equipment related to the use of its products.
Formed in 1916 by R. B. Swope, its President and General Manager*
the company now owns and operates a modern plant located one
Kenilworth Avenue, near Bladensburg, Md., and an oxygen and aceteylene
piant at Kingsport, Tenn. Its products are distributed through branch
offices and company operated warehouses. : The company also has
established sales distribution points in 48 cities and towns in Pennsyl¬
vania, Maryland, West Virginia, Virginia, Kentucky, Tennessee, Northi
and South Carolina,- At the present time there are 175 employees ore.
the payrolls. In 1945, the total sales amounted to more than $2,800,000.
EARNINGS—Results of operations since 1938„have been as follows;
* 1. <

, i , , > Earnings ^ Prov. *Net ,

Year— •< •. Before Taxes for Taxes Earnings- '
3946 (9 Mos. $142,809 $61,408 $81,401

:

-/""-r*"":, 229,112 ,' > .. 132,595 76,517 -'.
I944__l ..'...'..I. 1...'- 204,702 136,248 68,453 •

|;1943- l:. 343,680 246,281 97,398 "
1942 249,799; 179,512 . 70,287. .

1941— : 234,044 117,404 116,640 '
1940^... 133,804 43,811 89,922 /
1939-

— ; 105,397 .".'21,055 . 84,342 .

1938 — ^—,— 65,576 12,033 . • 53,543
■'After provision for taxes. ' •' ' • -<

CAPITALIZATION, SEPT. 30, 1946' ■' ,

y 1 AuthorizedOutstanding:
8% pfd. stock ($100 par)-w '" 1,250 shs. -V None-.r, i
Common stock ($25 par)«.u.„: - 50,000 she. ' 17,021 shs^

PURPOSE*-It;is the intention of the company to apply the proceed*
of this sale of stock approximately as follows:' (1) Construction of
additional oxvgen column. $50,000; (2) Purchase of additional cvlinders
and trucks, $185,000; (3) Additional working capital, $36,400.—V. 164*.
p. 2450, i 1 i . .. " -■

Southern Ry.—Earnings—
1946 1945 1944 > 1943

— $17,615,988 $17,940,810 $21,785,751 $20,108,67Sr
— 3,646,309 5,315,805 8,866,632 9,294,012

1,597,361 2,132,883 2,718,616 3,240,802

November— V
Gross from railway-
Net from .railway
Net ry. oper. income.

• From Jan. l—
Gross from railway-
Net from railway..i.
Net ry, ,oper; income.

v •'• V;-;v- V' : ■'•:
Period—

Gross Earnings J il
—V. 164, p. 3420.

.. 195,192,113 229,958,872 240,162,035 223,360,944)
37,751,402 83,358.773 96,375,902 104,679,860

— 16,243,198 26,533,259 30,080,914 33,402,202
—Week End. Dec. 21— —Jan. 1 to Dec. 21—

1946 1945 . 1946 1945
'

■ A
, ' ■ - '■ ^•'.'.-s'.-( ^

5,503,451 ,5,486,159 267,009,461 316,238,418

Southwestern Associated Telephone Co.
Period End. Oct. 31—

Operating revenues
Uncollectible oper. rev.

Earnings—
1946—Month—1945 1946—lOMos.—1945
$254,385 $230,021- $2,549,184 $2,251,032:
\ ■ 500 • 700 ^ 5,600 7,000

$253,885
• 201,153

23,927

$28,805
10,097

$229,321
165,714
31,431

• $32,176
'

12,647

$2,543,584 $2,244,022
1,823,820 1,499,,84ft
300,538 U' 437,167

$414,226
233,139

$307,017
V 142,42®

Operating revenues.,.

Operating expenses

Operating taxes ——-

. Net operating inc.ome
Net after charges.^.——
r-V. 164, p. 2735. ^ i •:/ .•'

Specialty Bakers Supply Co., N. Y.—Files With SEC—
The company 6n Dec. 26 filed a letter of notification with the SEC?

"for 150 shares of common stock (par $1,000) to be offered at par
per share, but not more than one share to a customer. Proceeds will
be used to establish and operate a wholesale bakers supply business*
etc.:' ■■ .P y y ■

Spokane International RR.—Earnings-—
1946 H:. -1945 1944 . 1943

$148,061 \ $126,142 $208,681 $141,019
45,262 39,003 ' 85,746 ? " 19,41ft
30,119 % 22,761 • 23,315 ' 18,741

November-^v
Gross from railway-
Net from railway——
Net ry. oper. income—
From Jan. 1— .J

Gross from railway-^.-.
Net from railway___T—
Net ry. oper. income.—,
—V. 164, p. 2964.

1,460,566 1,890,039
349,502 635,778
176,647 * 236,548

1,933,907 1.813,86Q
615,119 747,711
220,194 268.461

Stern & Stern Textiles, Inc.—Transer Agent—
The Chase National Bank of the City of New York has been ap¬

pointed transfer agent of the 4Va% cumulative preferred stock, $50 par
value, and common stock $1 par value.—V. 164, p. 2836.
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Standard Oil Co. (New Jersey)—Middle East Crude
Agreement— / ( , ,

"Commenting on press dispatches from London, the company on
Dec. 26 confirmed that a preliminary agreement "has been reached
'with the Anglo-Iranian 0.11 Co., whereby Standai-dof Jersey would
purchase substantial quantities of crude oil from Anglo-Iranian over
a period of 20 years. ' . '/
This agreement, it was said, provides for prior investigations of the

possibility of constructing a pipeline, to be owned in part by Jersey',
« from the Persian Gulf to the eastern Mediterranean. It is expected ;J
wthat under such a contract the volume of Jersey's crude oil purchases
.would increase gradually, over the period of the agreement to meet the
expected increase In world demand for petrolum products, .

A preliminary agreement on a separate proposed transaction looking
toward increased utilization of Middle East crude by Jersey affiliates
.was also confirmed by Standard Oil Co." (New Jersey),, This other
.proposal is under discussion with the Arabian American'Oil Co. and*-,-?
it was emphasized, is unrelated to the negotiation with Anglo-Iranian.
The agreement with the Arabian American Oil Co. would involve the

acquisition of an •approximately 30% interest in the latter company, ;••
whose producing properties are in the eastern portion of Saudi, Arabia.
'It is also contemplated that the Jersey company will share the cost of
an additional projected pipeline from the Persian Gulf to an eastern
•Mediterranean terminal in proportion to its interest in -the Arabian
i American Oil Co. While agreement in principle has been reached with
Arabian American Oil Co., its final conclusion is' contingent upon
•satisfactory completion Of surveys and discussions now in progress.
Both Anglo-Iranian and Arabian American hold concessions of long

•

Standing .in the area and are producing crude oil in substantial quantity £
at present.' . . • v.; ■

The two proposals are aimed at bringing Jersey's future crude oil x
supply position in the Eureopean areas gradually into balance with its $
expected market demands. Affiliates of the company now supply some
;20% of this market, primarily from the Western Hemisphere since the
company now has considerably less than 5% of Middle East crude oils
to supply this market. Anticipated pressure on Western Hemisphere §

fmrude oil supply, which over the next two decades is expected to be |f
f. about equalled by the increasing Western Hemisphere demand, would f

: thus be relieved by gradually substituting Middle East for Western
Hemisphere crudes. Another result of these proposals would be to

: ftiake crude oil available to Standard-Vacuum Oil Co., a 50%; owned
Jersey affiliate with producing, refining and marketing operations in

•' the Par • East. : This would materially strengthen Standard-Vacuum's;
•position as this company before the war produced oiL only in the •

Netherlands East Indies and this production was never sufficient to
>• Jneet the market demand in the Far East. ' 1 " •

It is expected that this increase in crude oil supply will require
some increase m Tefining capacity of Jersey company affiliates in the

• European area, 'but there are no definite plans in this connection *
as yet. - • "

■' •> The proposed agreements have been discussed by the company with
the U. S. State Department and With other interested government !
departments.*-^ i'64, p. 3336.- •..,<*■ ; '■ *

Standard Power & Light Corp.—SEC Staff Disapproves •

rlan to Sell Standard Gas Common Holdings—- 1' 1
The Securities and Exchange Commission staff on Dec. 27 declared

• the proposed sale of 1,160,000 common shares of Standard Gas •& Elec-
/tric Co. by its parent, Standard Power & Light Corp., would be "in¬
consistent with the public interest" and recommended disapprove! of
the plan. » - . i , , ,,

'I In a declaration filed last April 1, Standard Power asked SEC au¬
thority to sell the shares—which represent 53.6 % of Standard Oas
outstanding common—either by private sale or in the open market. W
£ Standard Gas, now undergoing reorganization proceedings, received
SEC approval m 1944 of its amended reorganization plan. The plan \i-
provided for no participation by the common stockholders.
Since its approval, however, the plan is no longer- applicable as

Standard Gas has paid off all of its debentures which were allowed
participation in the plan. , • * » \ »
Paul S. Davis, special SEC counsel, said in his opinion to the Com- :

mission that "even should it be assumed for the sake of argument
that Standard Gas common stock may, in a reorganization plan, be *
entitled in some participation, it is apparent that the extent of such f;
"participation is of necessary uncertain unjjl'such time ,as a reorgani¬
zation is approved a-nd effectuated."
He added that, "under such circumstances, it is clear that this com-

mdn stock is at this time of the most speculative character." '
V: Another element of uncertainty in the ultimate value of Standard

f Gas common, Mr. Davis said, is the existence of various intercorporate
j,claims between Standard Power and Standard Gas,-t*V, .l64,. p; 1126.

1? State Street Investment Corp. — Pays $7 Dividend— •

Stockholders May Reinvest Capital Gains Dividend— life!
p; The corporation, on Dec. 24 paid a dividend of $7 per share to
stockholders of record Dec. 14. This distribution represents the com¬

pany's estimate of the balance, amounting to 70 cents per share, or
approximately, all the net taxable income from investments that Will $
be earned by the corporation in •'1946 arid its ' estimate Of ,:,approx«$$
imately all the-net long-term gains from sales of securities during !;
•>1946 amounting to $6.30 per share. , Payments previously made during??!
1946 were as follows: April 15, 15 cents; July 15, 25 cents; and Oct. 15,;)>

• 60 cents. Total paid in 1946 was $8 per shax*e, as against $6.60 in
1945. V . *■ 1 t\f/ V.. i 't'. J- • >».*..^ y;-. -V. p v;>.

■ > To enable stockholders who desire to reinvest the $6.30 per share 4
capital gain distribution, the: corporation- offers to stockholders the
right to subscribe for one share of stock for each seven shares held
of record on Dec. 14, 1946 at net asset- value in effect at the time' - S
executed warrants are received at the company's office, 140 Federal^)

Boston, Mass. The warrants expire ; at - the close of business
'Jan. 24, 1947. ' - , t

The net asset value of the shares of the corporation as of the-
close of business Dec. 14, 1946, after deducting the distribtuoin paid'
Dec. 24, 1946, amounted to $44.25 per share.—V. 164, p. 2964. ^

, -Steep,Rock Ireii Mines Ltd.—Sells Treasury Stock—
The company has sold 100,000 shares of tx easury stock to Premium 4V

d*0? Ltd, at $2.50 per share, of which $125,000 was paid ;in44f:i
bash and $125,000 is payable In 30 days.—V. 164, p. 3^51. - 4

j.; Stix Baer & Fuller Co.—Regis
'drawn—• -V(

The- registration statement (No, 6703) filed with the SEC Aug. 28-
^and -covering 102,759 shares of common stock (par $5) was with-'
drawn Dec. 26.—V. 164, p. 2735.. ? " " % 4

the lesson that "in peacetime the most efficient "governor of the
complicated livestock and meat industry is a free market." 1
Announcement also was made in Mr. Holmes' report to share¬

holders of the resignation of Lewis L. Clarke,of New York. City as
a director. Mr. Clarke had served -for 36 years. Henry T. Heald,
President of the Illinois Institute of Technology, Chicago, 'will be
nominated to fill .the, vacancy.-''vv.? • -'y- i4r' ••';*
Some hope for slightly increased production of meat and butter

during the next year was expressed in the outlook section of the
report, which was based on U. S. Department of Agx-iculture reports.
Poultry, fats and oils probably will hold close to 1946 levels, while
slight decreases are predicted for milk and egg production.
Meat supplies for civilians, peT capita, probably will be about 10%

above the long-time prewar average. Better distribution will give
urban consumers more meat because meat prices are again free to
perform their usual function of drawing meat from surplus:-', pro-

5have -only two classes of -stock outsta.nding-^-the $5 cumulative pre-!
ferred and $5 par common. •'% *•":'-'V; . :.;i'.v.':
At the special meeting on Dec. 20, the- stockholders approved the

aforementioned exchange offer and an increase in the common to-
700,000 shares, par $5, from 300,000 shares, ho par, to effectuate a.
proposed 3-for-i split, of the common. 4 ■ ' 4,"'
The company reports net profit for 10 months ended Nov. 30, 1946,

of $4,001,014, equal after preferred dividends (to $6.18 a share on
575,535 common shares to be. outstanding after the split. No com-,
parison is available, but for the fiscal year ended Jan. 31, 1946, pom-
pahy reported net profit of $1,832,100, 'equal to $6.90 on .190,420 comr

: mon shares then Outstanding.* * • , 1
4 4 The company's bank loan of $4,500,000 negotiated July 16, 1945,'
4 Was. reduced to $3,884,989 on Nov. 30, last.^-Bee also V. 164, p. 2194-

Superior Industries, Inc., Goshen, Ind,—FilesWith SEC
ducing areas to ilarger cities: . - * The company on Dec. 23 filed a letter of-notification with the SEC
Looking further ahead,, the bumper 1946 corn crop, combined with f0T 2,000 shares ($100 par) 0% preferred to be offered at par with-,

favorable hog prices, will tend to encourage hog production next 4 out underwriting. Proceeds will be used for purchase of manufacturing
year, for consumption in 1948. Large cattle numbers assure large plant for production of house trailers. ,J , 4 "•
beef supplies for several years. '
Continued emphasis will be placed on the company's research ac- . ^Taylorcraft Aviation €orp.^-Clevelai3d Plant Sold-;-*' ?

law' The corporation's Cleveland (Ohio) factory and equipment brought
$200,000 at a public auction on Dec. 30, ordered by Carl D. Frxebolin,pany's laboratories also will be continued through the Swift & Co.

Fund for Basic Research. ' ' : •

For the fourth year, $200,000 has been appropriated to provide
grants-in-aid to universities and colleges for long-range. studies, in
foods and general agricultural problems. In the first three years of
this program grants were made to 38 schools. , For the sixth year
the company has set aside $50,000 for research in human nutrition.
Thirty-six nutrition fellowships have been placed in universities and
colleges since 1941—28 in the United States, 8 in Canada.

Federal referee in bankruptcy.
; ' The Cleveland property consisted of a building of 40,000 square feefc

• of area complete with machinery and equipment. High bidder*.was
E. Wilkof, Canton, O. Also sold at auction was approximately 250,00®
pounds of sheet aluminum stock belonging to Taylorcraft. Th«t
aluminum was awarded to David Rautbort; Milwaukee, Wis., for IS
cents a pound. ; ' -j ' ■ v* ■ • ■-•'■
On Jan. 47, the referee will hear creditors* plans for liquidation or

Plant 'rehabilitation, slowed downjduring ■tliOjwar^perid^;^ showed reorganizatfoin of the TaylorcTaft ^corporation,' which petitioned for

the ,earot ••T^j^e-ceitol Hy.-Earntogs- '
of nofUriff nlon+o wat*a niii*r>haKArt v NOV6fflD6r—r • >: 1946 ' f 194$

$313,319
*5,045
<53,953

Gross lrom railway— .

Net from railway—
Net ry. oper. income—
From Jan.* 1—

Gross frbm railway^. .«• 3,317,74$
Net from railway 274,627
Net ry. -oper.* income-- *209,064

. ♦Deficit.—V. 164, p. 2964.

$308,228
42,401
16,250

3,566,421
685,151
271,656

1944
$320,379

5,212
*21,004

1943

$450,083
.139,914

'

67.708

4,459.951 . 4,461,051,
1,062,599 1,458,427
391.431 • 766.054

During the fiscal year two meat packing plants were purchased,
at Columbus, 04 and Spokane, Wash. Since the close of: the fiscal
year the company acquired a meat packing plant at Calgary, Alberta.;
Dairy and poultry facilities also.have been expanded through the

acquisition of three ice-cream plants located at Charleston, S. C.,.
Flint and Traverse City, Mich.; poultry dressing units at Greensboro, ;
N. C., and at Harrisonburg, Va.; a turkey dressing plant at Mason
City, Iowa; and a plant at Spur,. Texas, for the manufacture of.
ice cream, butter, end 'cheese, ■■ 4 ? v ». v""77"" 7"v: , ;,<*r>-- i * • - t,-«
Four new plant food factories ■ were built during the year—at . . . _

Greenville, o.; Hayward, calif.; wmterhaven, Fia., and Toronto, -Texas Gas Transmission Corp.—Acquisitions Approved
Canada; A ififth. is hearing xxompletion at Madison,_W1&/ The eom-: . The SEC on Nov. 22 iii its finding and opinion permits the. cor-

; pany's new soybean mill at Frankfort, Ind., also started operations poration to acquire from Pennsylvania ltodufifcries^lnc^xUl B,!^ ^!^#
this year. - of preferred stock of Kentucky Natural Gas Corp. in exchange foe

• 4 'CONSOLIDATED INCOME ACCOUNT 202,059 shares bf commoft stock of Texas,/(2) 2,843 shares of common
(Including Domestic and Canadian Subs.) .stock of Kentucky in exchange for* 2,843- shares of common stock of

s«cft?r oct-i6''46 °ct-r'45 oct-|8''44 oc"°''43
C ostlTHl75 1'308'364'155 1,573,992,504 1,490,016,635Vqsi saxes., ana . * -*'1— _ ; acquisition .from Industries. ,. Texas proposes to acquire 4,677 share®
service.--;- 1,196,794,003 1,203,399,672 1,429,831,880 1,370,540;305' of preferred stock and 3,366 shares of common stock of Kentucky

44 " Z4 *0101 no* 7 71 nnnfihfi "ft 452 257 Industries^ Hecla and Raxney constitute all of Kentucky s ou
rnn^h %;• n7n" 7'191'025 7'217'X" 9.130,606 8,452,257 6W)ck Xexas ,also prop08e8 purchase 79,028 shar«r4f the d.ommoi*

Rkm fimA n n9nfi7R 7 fi4i 2*^1 a 138 625 1; 4 544-617
PtST fnr ^nhT 8'020'678 7'643-231 4,544,bi7 ,The shares owned by Industries, Hecla an4 «ainey togetl«<
: :S-^TOunts-l" '' — 17,050 146,545 liq,262. •' ''• ??P**senji -Approximately 25% fit • the_ «utet*ndJi^;;^
Prov. for defer. ' ' ,

maint. of prop. 2,000,000 1,000,000

-Oper? income^-:
Other income*--*

21,893,330
2,611,542

23,022,661 / 59,752,937
2,154,844 2,003,540

? 44,723,704

i(; 1,680,244

Total income . '24,504,872 25,177.505 ^ 61,756,477 46,403,948

(Kentucky also owns 225,3*00 shares of common stock of Memphis, rep¬
resenting 24.8% of the outstanding stock, - ; Texas does not propose
to -aequire this-block of stock directly at this time, but would, do so
indirectly as the result of its acquisition of all Kentucky's stock. The
remaining stock of Memphis is held by the public.!
% Both Industries and Hccla acquired tlte greater part of their, boldingf
in Kentucky in 1933 as a result of the reorganization of Missouri-

fi-v^ ^Kansas Pipe Line Co., whose collateral trust notes they ^hen. owned.
ot^A^pWaPs •■ *B34qfil 176970 448700 T*1®. collateral trust notes were secured by,, bonds of Kentucky NaturalOther Charges *951,513 * *834,981 . 170.970 448,/UU nQ' rnrn Af VAnf,,Airv Tn t.hA rAnrann^jitinn fit thm
Reneg. settl'm't--
Fed- normal and
surtax —

Excess profits tax
Other inc. taxes.

. - Net profit —_

Special charges—
16,394,739 12,303,807 15,662,635 17,521,622

,V;: ' 90,250

- Balance
Dividends

Shares of capital )
stock (par $25) ;

Earns, per share

nfiR *VA'rv;^*vv^.'r'•,.*■•'*ft'■^Gas?Corpv^':predecessdr":t»f Kentucky, i In the reorganization of the
— .v- \ iioo,wor.^t predecessor, in.dnsitriesaifdHeGa received prefemd stock and tommoii-

,"m 20i Ann' = 7 «oi Yrtt '« ft hftT4hft" stock of Kentucky to exchange for their: ^>nds;Ratney Acquired .the5,481,029- - 5,725,654 7,691,263 . 8.08^408 greateri,*part ^ Its holdings^in Kenfmcky ,during the year-1944, by
,9^ ft 9Q74ft9 91ft 2Jfi04 21dVSl 2 326 035 >?Purchase. The average cost per share of the preferred stock and992,369 n,297,482,218 \ 2,604,210 z,32b,oj5 |^on stock, respectively, is $29.13 and $2.26 for Industries, $24.44 ignd

$2.28 for Hecla, and $33.91 and $4.94 for Rainey. ' * .,%•?/
hs The shares of Memphis held by Industries, Hecla and Rainey, except
for 1,100 shares recently acquired by Rainey, were purchased from
Commonwealth Gas Corp. on Dec, 5, 1945 at $9 per share. [Kentucky
also acquired its share of Memphis from Commonwealth Gas Corp. at
the same time and at the same price.! * *-,* * .' " ' 4 Jr Z

5 922,196 . v 5,922.196- - V THE OVER-ALL TRANSACTION—Texas was organized by Rftfheyj
$2.64 . ) • $2.91 ? on Dec. 7, 1945 in Delaware for the purpose of providing the medium

through which to carry out a long range plan to consolidate Kentucky
with Memphis and to connect their separate pipe lines. It is Asserted
that the proposed -acquisitions ate" the first step in .this plan. - The
separate pipe lines of Kentucky and Memphis now are some 200 milcA
apart at their nearest poSnts. v. Kentucky presently buys the major

16,394,739 12,303,807
11,252,172 11,252,172

5,922,196 5,922,196
$2.77 ' - $2.08

15,662.635 17,431,372
11,252,172 8,883,286

Consists^ VI htes;hit;;«a!e;V^ prop¬
erty. tAfter credit of postwar refund of $3,369,096 (in 1944 and
$1,921,250 in 1943. tAfter credit of $1,410,232 due to carryback to
prior years of losses and unused excess profits tax credits of sub-
sidiaries.

^ ^Settlement on part of lts gas at an over-all cost uf approximetaly $0.20 a thousand
Dec. 31, 1943 ($485,000 less Federal taxes thereon already provided)^. . ^ Memphis, on t

COMPARATIVE CONSOLIDATED BALANCE SHEET ::

the other hand, whose pipe line reaches into tbo
State of Texas where gas is abundant, buys its gas at a much JoWer

•

i ■ /w on »4« fw *44 . rate. The proposed consolidation and connection are expected t»
1 , -ocr./u, w uciyjfi 'kD reduce Kentucky'sdver-all cost^'gas substantially,'by reducing thitiftX.

ASSETS— , -

oqq«, 717 w qkcta fi44 ' * cost and by: making possible other economies in operation.
♦Real estate, improvements, incl. branches—— 99,859,317 95,839,6 4 Texas has no assets except for $1,000 which represents its paid-fit

oef"" " " -1L396.165 11,538.001
,capltai atl(J for which it issued ten shares, each having a par value

fii'flioWRfl'Of $100. At a first step in the over-all transaction it proposes <i*
t*o amend its certificate of incorporation and increase the amount *of

Inyestments * ——,—w—^—4 11,396,165
Cash: ; ; .S4-: -—*—17,148,958
U. S. Government securities-: :— 67,508,113 67,839,078
Accounts and notes receivable (less reserye)—— * 52,010,389 52,643,449-
Deferred charges —-—ii*——--—^

Inventories —

■■ Sundry assets .—-—*— —*—**—-——
Due from subsidiaries, not consolidated (curr.)

1,843,730
99,827,132
15,632,833
; 910,465

1,742,279
)0,394,308
8,628,818

its authorized capital stock to an aggregate of 2,000,000 shares
par), and (2) to authorize and execute an indenture with the Chemical
Bank and Trust Co.- as trustee, authorizing the issue, in series, of %
maximum of $10,000,000 principal amount of debentures.

f2 '718 x Texas proposes to acquire all of the outstanding preferred stock and
•• ;'common stock of Kentucky from Industries, Hecla and Rainey in ex

Statement With-

'Toiat — - 366,137,102 353,246,676
:% LIABILITIES—
Capital stock ($25 "par)- - — 150,000,000,150,000,600,
20-year 2%% debentures —12,500,000 12,500,000
Serial debentures 6,250,000
Accounts payable —4 —*— I9'91X,29?
Accrued liabilities 2,928,967

Swift & Co.—Anftual Report—
*•' In A year, characterized as one of the "most unusual"!in its hittory.
company Dec. 16, reported total sales of $1,308,364,155 for the fiscal
year ending Oct 26. The total sales, .just a shade higher than in
,1945, passed the billion dollar mark for the tenth time in company
history. Total tonnage was about !1% less than last year, .

* £?Le coverin8 all the company's varied operations,totaled $16,394,739. Thresc earnings this year are the equivalent of
$2.77 per share on the company's outstanding capital stock,-and
averaged 1.3 cents per dollar of sales.

, realize that SGme of these earnings resulted primarily; from
the rising scale of prices," John Holmes, President said In his jeport
to shareholders. "Earnings that come from the'upswing are needed
to cushion the shock when the price cycle starts downward."
Little change is noted in the distribution of the average dollar

received from sales.' Agricultural producers received 75 cents of the
average sales dollar, with employees receiving the next greatest share,,
12.6 cents.

"Never before have there been so many 'ups and downs' in an

Industry that is subject to many changes," Holmes said. "Never
before have so many disturbing developments upset the regular flow
©f meat" and meat industry products from farms and ranches to
consumers." .

#

Ups and downs in production operations also were 'reflected in the
extreme liquidation of inventories during certain parts of the year,
the report stated. This situation produced, temporarily, large amounts
of liquid capital which, however, began to flow into inventories «nd
accounts as the markets were freed from price controls.
44 Commenting on the difficulties in production and distribution of
toeats during the last year, Mr. Holmes said they had brought home

20,889,818Provision for income taxes__i_i;_----*^-.^-*---r-\
Prov. for replacem't of basic "Lifo" inventories .11,565,634
Reserve for inventory price decline—i—------
Reserve for deferred maintenance of properties-;
General reserves

Earned surplus
fTreasury stock .

;v.7,500,000
14,757,112
2,943,192
28,745,704

change fbr an aggregate, of 751,890 shares of common stock of Texas
which is to be made on the basis ot 39.25 shares of common stock <of
Texas lot each share of preferred stock of Kentucky, including accrue®
dividends, and of-one share Of common stock of Texas for each share*
of common stock of Kentucky. It proposes to acquire all the shares
of common stock of Memphis owned by Industries, Hecla and Rainey
at the price of $9 per share by issuing and delivering in exchange for^
the stock, an aggregate of $2,046,000 of 20-year convertible debentures
at par and by making certain nominal cash adjustments. The deben¬
tures will be issued under the indenture made .' -with the Chemtca|
Bank and Trust CO., as trustee, will be designated Series A,-date®
April 1, 1946, mature April 1, 1966, bear interest at the rate of 234«/J*
per annum, and be convertible on or before April l, 1956 into common
stock of Texas at the following rates; as to each debenture -deposite®
for cenversion on or before April 1, 1951, at the rate of one share for
each $6.50 principal amount, and as to each debenture deposited for

// > - ' Conversion after Aprifl, 1951, and on or before Aprildi;i956,:at^ta,
Total —i- 366,137,102 J5^2sb,o/o ,,: of 0rie share fbr each $8.50 principal amount. Thfe debentures
♦After reserve for depreciation of $120,480,185 in 1946 and $119,460,v , will be subject to redemption at their principal amount plus accrue®

5,767,000 5,767,000
3,000,000 v - 3,000,000
16,000,000 /16,000,000
119,143,149 113,852,336

w-- *Dr1,818,668 Url,818,668

741 in 1945. 177*804 shares at less than cost.

Acquires Cotton Oil Firm— 4'-,:.'p;
The company has announced, effective Dec, 30, the taking over and

operation of all the oil mill * properties formerly owned and operated
by the Consumers Cotton Oil Co., a Texas corporation recently dis¬
solved ' v: \ .?•:*': i- -.*> ' • , .:T'
The properties involved are crushing plants at Brownwood, Coleman,

Dallas, Fort Worth, Gainesville, Harlingen, Houston, Kaufman, Mexxa,
Palestine,' San Antonio, Terrell and Waco, Texas. Also included are
peanut shelling plants at Carbon and Stephenville, Texas, and Durarxt* , Hecla

and unpaid interest and will be entitled to the same amount in the
event of ..liquidation' or-dissolution.:• • 4 *:■; -;*;'-•;*;•'•;
V upon the completion of the above proposed transactions (a) Texas
will own all of the outstanding preferred stock and common stock of
Kentucky and 227,350 shares .(approximately 25% ) of the common
stock of Memphis, and (b) Industries, Hecla and Rainey will own
the following securities of Texas; ; • - ;

Industries

No. o*f
Shares

204,902
186,938

Oklahoma.—V. 164, p. 3420.

Strawbridg-e & Clothier, Inc., Phlla.—Exchange Offer
The corporation is offex-ing to holders of its 6% prior preference

stock, series A, the right to exchange their holdings for $5 cumulative
preferred stock on a share-for-share; basis, plus a 70-cent cash ad¬
justment. The offer expires Jan. 30. Any unexchanged shares will be
redeemed at $105 and accrued dividends. • ' ': *

Following consummation of the exchange offer, the company- will

%-

27.25

24.86

47.89

Amount of
Debentures

$550,000
■ '

' 711,500
784,500

% - >
26.88 l>
34.78 >

38.34Rainey w- ♦360,250
♦The ten shares of capital stock ($100 par) of Texas, how owned

by Rainey are . to be reclassified into 200 shares of Texas.' jiew .capital
stock (no par). , ,

As a result of foregoing transactions Industries, Hecla and Rainey*
together, will receive 94.7% of the common stock of . Texas 4n exchange
for the preferred stock of Kentucky owned by them, respectively, and
5.3% of the common, stock of Texas in exchange for the common
stock of Kentucky owned by them, respectively, . , — *V' ' "■
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Texas & Pacific Ry.—Earnings— '
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945

Operating revenues $4,570,582 $5,163,390 $51,079,978 $70,233,849
Operating expenses _ 3,660,968 3,272,729 38,659,977 40,715,771

Net rev. fr. ry. oper. $909,614 $1,890,661 $12,420,001 $29,518,078
By. tax accruals....^-^ 226,340 ;A»A 807,250; 3,812,877 17,529,906

ff®1; I"0®"1®—, : $683,274 $1,083,411 V $8,607,124 $11,988,172
'•?K-ife"ta]s,<n®t Br.? 142,856 155,579 1,487,928 ' 2,286,299Jt.. facil. rentals fret Dr);-; 31,6569,540 / >- 210,995 117,145

Net ry. opey. ; income., $508,762? A $918,292 $6,908,201 $9,584,728
?}*er r^;®4^327,733,424

$970,(030* $^26,265' ^0,318^15af
W.15^ ieCtUCtlonS-—— -!/r 6,935 r 90,160 103,519 371,146

232,434
_ v 277,61$ 2,572,3413,342*173

$333,720 £ $610,234 " $4,950,405^6,604,833
AAjA&SVA^ ■<*&*■ AA

• '• ' •' .r*-' •%. t ' '.y'' '■ ' •j /• 1 X.' ''.'"ft V*/v.''r j- '•J.*'-*- •

.* •. Texas Power & Light Co.—Earnings—V:A- ? A-• "Ay?
t

j- Period End. Nov. 30— K 1946—Month—1945 1946—12 Mos.—1945 >"
Operating revenues,.^ : $1,557,309 $1,436,124 $17,745,499 $17,253 476
.Operating expenses 704,959 641,544 8,124,666 7,289301.Federal taxes - v 208,343 '-A 365,154 "■ 1,912,209 1,245,016Other taxes -A ; 86,233 77,882 888,552 "•?- 851,672
Prop, retire.* res. appro. .. . 100,000; - - 100,000 - .1,200^000 1,300,000
Amort, of-.limited-term .; ,

investments 314 '
f ■'446 . , 4,495 J 6,733

; Net oper. revenue-. ;' $457,460 $251,098 $5,615,577 "$6,661,254
, Other ineome (nety - "356 s 342 5,056' 88,805

•
. 71 ; 1 1 ' -1 ' ■ ■ •- - -

-L ;,Gross income , $457,818 '. • $251,440 $5,620,633 $6,750,059
Int. on rntge. bonds-.;... *.72,188 -V72.188 866,250 . -1,445,802
Int. on serial-notes—3,729 .* , . 4,145. ; : 46,209 - 25,396
Int. on debenture bonds - - " •• » . • ■ j , 59 900

; vAmort, of debt, 4isct. &. " ■ J
, * - - ' '

, ^expenses ' * ' 4,213 ' ' 5,171 ■ \ -59,510 2,347,875
mother itttr 85 deducs.-,^!. :. r 24,936?:; Crl7,879 V? 297,273 . 264,855

■ Int. chg/ to const.-cred., ' ' *' 2,673 - *, * 346 10,478 4,238

income $355,423 $188,161 $4,361,869 $2,610,469
:Pref. stk. divid. require, for the period 865,050 865,050

'?y'yyy
"Texas ■ Pfiblte 'Sei^tce :Co;^~Eatni^s— j- ' ;"■*

•

.^Iperiod tudv ^dv.ib— • 194&J--Month—jl945 ,1946—12 Mo$.^-1945 ♦

Operating revenues. $211,714 $213,916 $2,815,116 $2,742,423
Operation" ' 141,732 . 130,047 l,605t379 1,519,326
Maintenance ^.^ixi^a^^l«;83T^^^':7}569L^^793,505^^:>'-96,22Si^

. Oepfec. v$R,-»mortiK^. 6f » '»•< . , - . '- ' -,A 1 -V ■- "
Utility piapfr ' 15,804' 15,404 ^ 188,954 183;337

deneral: taxes ,
, 13724 . -10,626v . 184,764 7*187,4.14 !

IP^derai normalA $urtb*- . . ^12,000^J r 18,000. ,292,000 " 247,329
■ r.f ?■' K&Av-ns.'v6>"y* - 1 ■ ;—-

. ——-•■ * ■■ j

Operating incprp^.L^ , . , $21,614- .$32,268. ' $450>511 - $508,786
Other income 13,017 9,673.;,..v-"154,927i;.54,709 ^

.■ ••■.yryyyi-yyy——'—$
•y- Gross income $34,632 * .f,. $41,941 $605,438'.- v'$563,495
Income .deductions. . 16l6$7ff.g^l$,984->ifS'207,605-- ' 208,304
:T • • ^ • ' %9 Y'"-C>yi %'■ ' " " » " I' I.} ■>»■.■■■■,• -■■'■■■■ > y' y ' . "" ■' ; -■''''
- Vrlftt^ incorne* : • $1^775-: ' $22,958 $397,833 $355,19t
-rz\\ l9*> P' 3152. . :^. 1 •

.Texas Utilities Co.—To Change Shares-^'
y The American Power & Light Co. and its subsidiary, Texas. Utilities
Co., in a joint application filed with SEC propose to change American's
holdings of 2,001,000 shares of Texas common (no par); into 4,000,000 ?
-shares, -no par.'yyzi
i" This step, tha. application points out, is to r. facilitate .the plan H
-Recently filed by American—for retirement of itspreferred stqpk •?
through sale of various securities at a competitive bidding.—V,1.162,

■

-|>, 2687.*; yyyyyyy, :'ys ~yyMyy y::Myy*m
t'-'i .. V * '. ' 'v ,y-V ...r1;;''v;.

ij Textron Inc.-^Simplifies Corporate Organization— ;
v* m • a move to simplify the corporate Organization, this corporation
«ua Dec;. 27 announced that operations of Textron Mills and Manville
Fabrics.. Inc.,- subsidiaries, were being transferred to Nashua. Manu-
facturing: Co., another subsidiary. Operations will continue as divisions
of that company* \ - . -- .

r It was also announced that the..CordQva operations of NashualManuV; ;
lacturing Co. would be transferred to Textron Southern, Inc., early f
In 1947 in order to combine the Southern operations in one company. ?
Textron Southern will sell the entire output of the Cordova plant ¥:
through the Nashua Manufacturing Co.—V. 164, p. 3336.

. Third Avenue Transit Corp, System—Earnings— . ; \
Period End. Nov, 30— ?^194S—Month—1945 >,«1946—11 Mos."—1945 ? 'J

Total operating revenues $1,909,267 $1,777,928- $21,040,519 $19,422,509
•Total operating expenses ? i,678,369 ;' "1,482,504 17,752,551 15,829,247 ?

• i<« ->.•* '•'? :''"V!"i". ■- 1 ■ *'<r e"1* ?*'*- 1J- f - *■' "V-y J 1'-1' 1 T 11 . ■; • 11; ■

Total net operv.revs._ $230,898 . . $295,421 $3,287,967; $3,593,262
Total taxes ; . 179,431 : ;/ 139,596 2,251,501 2,084,548

"v • Tbtai Of»P; income?- h : $51,467 ?? $155,825. $1,036,465 $1,508,714 -:
Total non-opet; incomes ' , 4,077 ; 4,303 v. : 44,660. ' 51,175 '1

x y .. ■<■.■]•■ >■ ■■■.. ^ Vii'im-"'. n, >• I, j •' - . •'

Total gross income*—'. - , $55,544 ^$160,129 . $1,081,128 J- $1,559,889 ^
Total deductions 169,173 174,216 1,861,602 < i,884,999 -

• " T^otal loss -ll—, $133,628 $14,086 , $780,475 $325,110 .

—V. 364, p.";3338. , , " \ .

1 > ti! ' • * » , -f - - " - , J, , -

*i Transqontinental & Western Air, Inc.—New Delay-*-
The special stockholders' meeting to vote on a new stock issue was

postponed on Dec. 31, for the third time, to'* JBri". 6/ *v ' '>*
r'That corporation is negotiating for a .reported $40,000,000 credit .;
with'the Reconstruction Finance Corporation and with a number odf ?
■New York' investors, which include- Equitable Life Assurance Society,
*nd at, least one other insurance company, has-been reported for
.weeks. '-yy-y.X,:.y i'.v-

- The stockholder? meeting was originally called three weeks , ago 4
to vote on a "proposal to increase the authorized capital stock from ;5
1,000,000 to 3,000,000 shares but was adjourned for lack of a quorum..
The quorum was missed when Howard Hughes,. who owns about 46%y
of TWA's" stock,' refused to vote his . 435,000 shares^;: ; . ; ' : .

yy.statement of earnings - ' \-y ■

. 3Months Ended-t v ' h- ' . , .y : • t Sept. 30, *46 June 30,"'46
Operating revenue $17,204,474 $18,506,333 ?
Operating expenses r__„—21,890,634 .18,428,733 '/

'

tt; ■ ■—*• ——»—■■■

Loss from • operations.— $4,686,160 ?- t$77,600
Net loss "*^235491 $117,986
"•'

*After a Federal tax credit of $1,981,236. ?, fAfter a tax credit of >-

$51,580. $Income. *.

■ 9 Months Ended Sept. 30—1946 •, 1945 ?'?tl944
Operating revenues $46,693,568 $25,467,776 $18,274,043
Operating expenses 53,595,280 21,363,957 14,365,724

, Profit from operations——f$6,901,712 $4,103,819 $3,908,319
Net loss after charges and taxes___ : $4,846,450 *1,660,072 V 2,036,973
No, capital shares______ 984,084 ,984,615 974,777
Earnings per share — . Nil V $1-69 $2.09

♦Net profit. fLoss. $After Federal tax credit of $2,943,327.—V.
164, p. 3460. ■ <:;yyjryyyyyyy%'yiyy, yyyyyy-.
Union Trusteed Funds, Inc., N. Y.—Registers With SEC
The company on" Dec. 27 filed a registration statement, with. the

BEQ for 900,000 shares of capital stock divided as follows: • 300,000 '
shares of Union Common Stock Fund; 200,000 shares of Union Pre-.
lerred Stoek Fund; 50,000 shares of Union Bond Fund "A"; 150,000
shares of Union Bond Fund "B"; and 200,000 shares of Union Bond
Fund MC.'\ Lord, Abbett & Co., Inc., New York, is selling agent. Price
based on market. Proceeds will be used for-investment.—V. 164, p. 2964.

Union Pacific RR. (and Leased Lines)—Earnings—
(Excluding offsetting accounts between the companies!

Period End. Nov. 30— , 1946—Month-^1945 1946—11 Mos.—1946
$

. ■

Ry. oper. revenues,—, 31,057,846
♦Ry. oper. expenses—*^ - 24,291.003

$ $ $

34,639,171 331,523,511 464,188,538
33,940,605 263,109,762 326,190,525

Net rev. fr, ry. oper.
tTaxes

Equip, and joint facility \
V. rents (net—
*'/■ • ' *.' A'''K*,-,

Net income fr. trans^

,'rf -'. po'rtatidn oper,-,—
Income fr. investments
and other sources—1.-

• Total • income.*—.—
Fixed and other chgs,—

'j?*- «'-•?>*^""-V.'T.'.',y-.'y
-■ Net income from all

6,766,843
3,220,170

698,566
Cr807,447

68,413,749 137,998,013
32,487,607 93,417,114

A 1,293,432 1,170,968 11,490,843 13,041,155

? 2,253,241 A 335,045 24,435,299 31,539,744

A 1,279,365 A 895,580 11,255,861 • 13,162,579

"i 3,532,606

AA, .828,982
1,230,625

• 1,340,456
35,691,160
10,924,774

44,702,323
12,815,556

y? r, l"
VlV. * V''»•'* "

; 2,703,624 1109,831' 24,766,386 31,886,767

§1,214,960 9,570,727 §12,764,499 46,290,252

1,200,000 02,659,614 11,319,366 71,^73,866

/. <Includes depreciatkm,
, • , amort, and retire-
• ,:.^ment charges—**_

1 tlnciudes Fed. income
and exo. prof, taxes

fy $Deficit.1- i'' V -A?
A;/ . §Decreases are due principally to accrual in each of the months,
September ta November, 1945, inclusive, of approximately one-fourth of
the balance unamortized as of Aug. 31, 1945, of the cost of national

. tjefense facilities completed ,or acquired prior to Sept.? 1, 1945.—
V. 164. p. 3153, '

1 i,v ' I s J-' , A*, . u). i:- x ^ 1 > ' I yprt* , ' 'J ' 'i ifv ft
V :- :4.v-,AV-'.rr.'J,;, v-;.-•. "-ysyy .V ^A'V 1

- United Air Lines* Inc.—Buys Helicopter—
Ini aftticipitibh of the use of helicopters on' suburban routes feeding

A into key airports along its system, the corporation on Dec. 27 an-
rinounced the purchase of a Sikorsky S-51 helioopter from the Sikorsky
Aircraft Division of United Aircraft Corp. Delivery is expected May 18.

y%? United Air, Lines, Inc., has pending an application for- air mail
• helicopter routes serving 32 communities in the Chicago area and it
r; may file similar applications for such services at other key points, coast
■to coast. '■ , . ' '

, , . -'r. ' 1 ' ;
W. A.?Patterson, President, said the helicopter will be used; for

extensive engineering analysis and operational training, including de-
; tailed studies under actual airline operating conditions.—V. 164, p. 3460.

- United Corp.—Favors Delay on plan—
The corporation told the Securities and Exchange Commission Dec.

*27^ that. its' directors consider it inadvisable, "because of adverse
market conditions," to go through with its program for the disposal
of its holdings of common stock of Niagara Hudson Power Corp. at

., this time." o .

> ; Such disposal may be further delayed, United stated, pending cer-
; tain other r qontemplated steps; in compliance with the Commission's
1$43 order. - ; . y r';- ' ^ . '" " y. : ,

This information was obtained in United's application for authority
to pay a dividend of 75 cents a share which will accrue on its $3
cumulative preference stock as of Jan. 1. 1947. As of Dec. 18, there
were 1,136,199 shares of such stock outstanding, the application stated.
—V. 164. D* 2736. !' '

United Has. Improvement Co—Earnings—
^Period End. Sept. SOW?,

. Dividends— t. . . -

—Subs., majority Owned
;"' Other statutory sub., j
yrc othef^companies-^X)
•AAA Total dividends*—
s JnV and1.other income—
'■'••V- "•^Ai" ? V •» " i • i'■ "4"•A j- ' V'- *
A Total income———

Ordinary expenses,—

'tNon-recurring expenses
Prov. for Fed. and State
'.taxes

Other deductions,—— •

1946—9 Mos-.—♦ 1945 1946—12Mos.—*1945

$1,179,296
27,848

.1,082,034

$658,154
/- 27,848
"

737,542

$2,289,178 $1,443,544
V; 296,431 , 313,186

$2,585,609
556,498

201,898
90,651

$1;756,730

*613,727

172,544
119,928

Net 4ncome_*_——*** $1,736,563.
Income . appropriated lta> :

special fund reserve,* 1,085

$850,531

1,040

$1,431,460
\ 37,130
1,424,822

$2,893,412

%% 407,689

$3,301,101

762,373
'£\ '—-p-——

267,727
115,053

$2,155>94$

1.Q85.

7 $897,764
, 37,130,

A 1,103,241

$2,038,135
i 407,371

$2,445^506
• ^"8?3,200

107,352

'

232,398
119,928>

$1,142,$27

1,040,

$849,491 $2,154,863 $1,144,587
tin connection with change of

Bal. avail, for cap- ' -

ital stocky — $1,735,477 Z
♦Restated for comparative purposes,

capital stockt from no par to par. ' • .

A;. > cOmrineh . earnings ,of -company and subsidiaries
. ^ 1 1948-^9Mos.-r-.*1945, ^ 1946-»I2M0S.—*1945
;Utiiityaubsidiaries— ; ?? - A,1-;-
^ Operating -revenues** $13,546,819 $12,825,693 $17,942,069 $17,102,772.
Oper. exps., mainte- A'
nance,; ; deprec^ and

ivtaxes A:

Npt cper.

11,167,097 ,10,883,197 14.990,263 14,512,818

A $2,379,722 $1,942,496 $2,951,806 $2,589,954
*. 1 561,505 270.219 677,716 </ 371,423

A $2,941,227 $2,212,715 $3,629,522 $2,961,377
338,579 438,391 §/A,486.693 588,560

>$2,602,648 $1,774,324 $3,142:829 $2,372,817

787,085
'

956,408 1,033,948 1,273,862

$1,815,563
'J:??/'♦•* 1;K"X- ■

$817,916 $2,108,88,1 $1,Q98;955

"

.83,579 r

vn'' ;• !'r ' y

113,428

A";-: '-A;,'i:
) •A'f'r.);'?(

107,458 113,428
A 1,406,313.; 1,098.576 1,869;641 1,537,742

• $3,305,455 $2*029,920 $4,085,980 $2,760,125

A; 850,132 •

£ 907,239 1,146,239 A 1,303,919

Gross; income,—*-;^—
Income deductions—^—

^ £ •••' ^ ^ p;
v Not income.

Divs. on »ifd. stocks,
: A other prior deductions

and v minority and
former interests „

v.? Balance of earnings
applic. to The U. G.

AAA I- Co.—_
The U. > G. i I. Co.—yifi.

• Defd. divs. on eum. plu.
A : stk. of sub. co.. ap-

,"v plioable to The U, G,
' I. Co. deducted above)
Other income—-,-

'y\.' m;
Total income—**____

Exps., taxes; and other .

3-i: deductions i_,—A
, yyy:-;Aw

Bal. applic. to capital 11 • 1

';:,A , stock $2,455,323 $1,122,681 $2,939,741 $1,456,206
♦Restated for comparative purposes. i' ' --

NOTE—Dividends actually received on investments in companies
disposed of are included in the income and combined earnings for the
applicable periods. Also included are dividends on 64,253 shares of
The Commonwealth & Southern Corp. " $6 series preferred stock as
follows: $497,961 ($.7.75 per share) and $240,949 ($3.75 per share), in
each of the nine months' periods ended Sept. 30, 1946 and 1945,
respectively: $594,340 ($9.25 per share) and $321,265 ($5 per share)
in each of the 12 months' periods ended Sept. 30, 1946 and 1945,
respectively. The Securities and Exchange Commission, in approving
these dividend declarations by The Commonwealth & Southern Corp.
on its outstanding $6 series preferred stock to and including the
declaration for the payment of April 11, 1946, considered them to- be
distributions out of capital for pu;pcses of the Public .Utility Holding
Company Act of 1935; subsequent dividends were permitted by the
Commission without determining whether such payment were made
out of capital.

. - A " V
The combined learnings above, for all periods, exclude the results of

operations of former majority owned subsidiary companies disposed of.

New Director— *

Frederick R. Drayton, Vice-President of Stokes, Packard & Smith,
Inc., and a manager of The Philadelphia Saving Fund Society, has
been elected a director.—V. 164, p. 2194. A i ,

United Light & Railway—Hearing on Loan—
'

The SEC has set Jan. lo for a hearing to consider an application
filed by the company* and its subsidiary, Continental Gas & Electrio
Corp.- requesting, among other things, authority for United to borrow
an additional $19,500,000 from banks on unsecured promissory notes,
payable in instalments aggregating $375,000.
The instalments would bp paid semi-annually- beginning on April I,

1947, up to and incl. Oct. 1956, and in a final instalment of $12,-
375,000 10 years from the date of issue. United would use the pro¬
ceeds to redeem all of its outstanding prior preferred stock.—-V. 164,
p. 2736. /.AA'A

A? United States Gypsum Co.—Rights to Subscribe—
The New York Stock Exchange has received notice from the company

that, contingent upon effective registration under the Securities Act of
1933, and the making of an offer by the company, holders of common
stock of record at the close of business on Jan. 4, 1947, shall have
the right to subscribe on or before Jan. 31, 1947, at $60 per share,
for common stock, of $20 par value, to the extent of one share for
ucicli tliFcc shares held* ■«r* *

The Exchange directs, subject to the offering being made, that the
oomraon stock be not quoted ex-rights until further notice and that

, 'all certificates delivered after Jan. 4, 1947, must be accompanied by
due-bills.—V, 164, p. 3193- a'';-;. ? ,

;
./ United States Plywood Corp.—To Supervise Erection
of Mill in French Equatorial Africa-
Lawrence Ottinger, President, has announced that this corporation

and the Compagnie Franeaise Du Gabon,- controlled by outstanding
French financial interests, including the Paris banking house of
Seligman & Co., have entered into an agreement whereby United
States Plywood will engineer and supervise the erection of one of the
world's largest plywood mills in French Equatorial Africa.

.'A-y The French company has been authorized by the French Government
Aand the Governor-General of French Equatorial Africa to develop the
Autilization of timber in the province of Gabon by building and oper¬
ating sawmills, wall board plants, plywood mills and other activities
related to the forest products of the region.
United States Plywood has the exclusive right to distribute these

products for the Western Hemisphere.. The French'interests hope to
have the plywood mill In operation early in 1948. . n

A The United States Plywood Corp. will provide the technicians for the
[' construction and know-how for initial operation of the plywood plant.
It has also undertaken to obtain the necessary machinery and equip-
ment for the mill.\,;v';-A,vA:A---- ';a V-- .

Compagnie Franeaise Du Gabon has a capital of $12,000,000. Selig¬
man & Co. i? its largest stockholder with the Compagnie of the Harbor
of Rosario and Schneider & Co-, prominent French financial groups,
also large stockholders. :; >A?; "A-A■?"•>
The present arrangement with United States Plywood Corp. is the

first step in the French company's development program, according to
Nicholas • Kagan,. director of the French concern and a partner in
Seligman & Co., who negotiated the contract with Mr. Ottinger. .

Mr. Kagan said this contract is the first step ,In the development of
the timber resources of-Gabon ani "we hope to enlist the further

A cooperation of the United States Plywood Corporation for the building
of additional plants, including lumber mills, wall bpard factories and
door plants."-—-V. 164, p. 3337. -i;.'^A.:A A:A"A-

-V^vX , V'.'v V ' V'"'; i V , V.,;* ;V: 4: -

§ United States Radiator Corp.-»-Novel Installation—
, A Two huge hollers of 25,000 square feet each manufactured by the
corporation's Pacific Boiler Division, will be installed on the roof of

iVthe 18-story Kirby Building in Dallas, Texas, about the middle of this
month in a unique departure from ordinary heating techniques. •

, A Steam in this instance will be fed down instead of up, the customary
procedure. A large fan will be installed on the roof to create an in¬
duced draft, thus eliminating the usual chimney.—V, 16.4^^^1767^^.^

United Wallpaper, Inc.—New Official of Unit— y; .>
James H. Rasmussen has been appointed Executive Vice President of

A; Varlar, Inc., a division of the parent company. He will continue as
-..Executive Vice President cf Trimz Co., Inc., another division, and also
as Vice President in charge of sales and merchandising for United
Wallpaper, Inc. John E. Williams will continue as Vice President in

J charge of sales for Varlar, Inc.
-

Varlar, Inc., produces Varlar, the revolutionary new stainproof
Awad covering, which is expected to begin reaching the market early
' in, 194J.-^-V. 164, p. 2737. * ■ ;.;f/" :.V,A.;'v-,

! Victor Fuel Co.—Pays July 1," 1946 Coupon— I
Irving Trust Co., as trustee. One Wall Street, New Yorky N. Y., Ott

. Dec. 31 announced that funds have been deposited with it for the
payment of the interest due July 1", 1946 on the first mortgage 5%
sinking fund gold bonds, due July 1, 1953. Holders of the coupons due
July 1, 1946 may receive payment upon presentation and surrender
Of said coupons.—V.139?' pv 2377, • t

-:k•V-;i -vVi; ky-kl y ,A..a-;vv kk-'k-y/,-ll-'yyfy' .*;?V;. v"C kYvi-

AA Vokar Corp., Dexter,,Mich.—Files With SEC—yyyyy
The company on Deo. .24 filed a letter , of notification with the SEC

for 16,000 shares of ($1 par) common to be offered at $3 a share.
Mercier, McDowell and Dolphyn, Detroit, will market stock on "best
effort" basis. Proceeds will be used for additional working capital.—
V. 164, p. 1254. • - *' " .-

1946—9 Mos.—1945

t$302,659 $172,220

10 MOS.

*$350,041

Waitt & Bond, Inc.—Earnings— "

Period End. Sept.. 30— < 1946—3 Mos—1945
♦Net profit t$H8,329 ? < $25,078
§Earns. per sh. o{ :.$2AAA?.y:;'-:A A?-.; A
class A stock—^i.^y.* ~ $1.98 ; . $0.42 $5.08 " $2.89
.♦After charges and taxes, A fAfter contingency reserve of $23,500.

lAfter contingency reserve of $57,500. §Based on 59,520 shares of
$2 class A stock on which unpaid dividend accumulations amounted
to $25.50 a share on Sept. 30, 1946. ;

. -PeriodEndedQct. 31,1946—i .M ' k .Month
Net profit after charges and taxes.-^-^^.,-^* $47,382

♦After eontingency reserve of $65,000u A 1 A '

; New Stock Listed— •
An agreement -of consolidation of this corporation and its wholly-

owned -subsidiary, Waitt & Bond Co., a Pennsylvania- corporation, be¬
came effective on Dec. 31, 1946, and the old Class A stock, without
par value, and the old Class B stock, no par value of Waitt & Bond,
Inc., were suspended from dealings on the New York Curb Exchange
at the opening of business on Jan. 2, 1947, at which time the new
common stock* $1 par value* and the new $2 cumulative preferred-
stock, $30 par value, of Waitt & Bond, Inc., the consolidated corpora¬
tion,-were admitted to dealings in substitution therefore. See V. 164^
p. 3003. , ' -

Washington Railway & Electric Co.—Refunding— ? |
The company, Dec. 27, filed an application with SEC asking authority

to refinance its $2,800,000 of bank notes. The notes, due Jan. 31, would
be refinanced by the issuance of bank loan notes bearing 1%% .inter¬
est. The notes will be delivered to the 17 banking institutions now

holding the old notes. The company also asked permission to pay
$700,000 cash on its presently outstanding loans.—V. 164. p. 3193.

Western Air Lines, Inc.—More Air Freight Flown—
A total of 182,936 oounds of air freight were flown by this corpora¬

tion in November, Arthur C. Smith, Cargo Traffic Manager, announced.
This represents a 68% increase over the October freight figure which
was 124,049 pounds and a 92% increase,over the 20,740 pounds flown
last January, the first month Western hauled air freight.-—V. 164,
p. 3338. • y:

Wyandotte County Gas Co,—Merger—
See Kansas City Gas Co. above.—V. 120, p. 707. . t

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



116 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 6, 1947

State and City Department
BOND PROPOSALS AND NEGOTIATIONS

:! -V''k.yxr - '•vMf'i1 \ '*■' t

ARIZONA

JPinal County, Casa Grande Elem.
Sch. Dist (P. O. Gasa Grande),

■■■■', V. Arizona
Bond Election—An issue of $20,-

€00 site purchase bonds will be
submitted to the voters at an

election to be held early in Janu¬
ary, it is said.

Tombstone, Ariz. '

Bonds Voted—An issue ,of $75,-
000 water company purchase rev¬
enue bonds was favorably voted
at the election held on Nov. 14.
These bonds are due in 20 years.

ARKANSASS
Arhadelphia Special Sch. Dist.,

. Arkansas
Bonds Cahed—B. W.Y McCor-

mick, Secretary of the Board of
Education of Arkadelphia, called
for payment on Jan. 1, the follow¬
ing refunding bonds dated Nov. 1,
1940, maturing Jan. 1, 1966, to
wit: • , Y i *,

Bond No. 23RB, for $500, and
Nos. 27RB to 31RB, for $1,000 each,
amounting to $5,500, at par and
accrued interest to Jan. 1, 1947.
Holders of said bonds were to

present them for payment on and
after redemption date with all
coupons attached, at the Com¬
mercial National Bank of Little

Rock, and said bonds ceased to
bear interest on and after date
called, provided funds for their
payment are on deposit with the
paying agent at that time.

jji v Clarendon, Ark.
Y .Bonds Authorized—An issue of

$111,000 water works bonds is
scheduled to be sold.
Clarendon Special Sch. Dist. No. 6,

Y''"''• Arkansas ■ vYYY'
: * Bond Call— The above District
is calling for payment at par and
accrued interest on Jan. 1, 3%%
'refunding bonds issued under date
of Dec. 31, 1940, 'with maturity
•date Jan. 1, 1962, Nos. 19RB/23RB,
amounting to $2,500. '

: Holders of said bonds are to
jpresent them for payment to the
Commercial National Bank of Lit¬
tle Rock.

Clarksville^Special Sch'.„Dist., Ark.
;y Bond Call-^The '&boVe District
called for payment on Jan. 1, at
par and accrued interest, 4% re-|
funding bonds, issued under date
of Dec. 1, 1940, with maturity date

1Jan. 1J 1970, Nos. 11RB/16RB,
amounting to $5,000. , Y;.><,
'-. Holders of said bonds are to
present them for payment to the
Commercial National Bank, of
Little Rock, on and after redemp¬
tion date, and are further advised

j that the above bonds ceased to
1bear interest on and after that

date, provided funds for their pay¬
ment were on deposit with the
paying agent on that date.

: Crawford County, Van Buren £
Y' ^ Sch. Dist. No. 42 (P. O.

1 Van Buren), Ark. Y YY.Y,
Bond Offering — Virgle Cole¬

man, District Secretary, will re¬
ceive sealed hids until -8 p.m. on
.Jan. 13 for the purchase of $25,-
€00 2% school bonds. Dated Oct.

jl, 1946. These bonds are due Oct.
Yl, as follows: $2,000 in 1951 to
-1956, $3,000 in 1957 and 1958, $2,-
€00 in 1959 and 1960, and $3,000
in 1961. 'Callable on and after

April 1, 1954. These bonds have
been authorized at a special elec¬
tion held in said District. The ap¬

proving opinion of Wallace
Townsend, of Little Rock, will be
submitted to the successful bidder.

The District will pay the expenses

of the bond issue. Enclose a cer¬

tified check for $500.

Eureka Snrings Special School
/ District, Ark.

Bonds Called—The above Dis¬

trict called for payment on Jan.

1, at par and accrued interest, 3%

, •# --j Y'•' •' ' i

refunding bonds of its issue, dated
Jan. 1, 1944, Nos. 81 and 82, for
$500 each. Holders of said bonds
are notified to present' them for
payment, on and after redemption
date, at the Commercial Bank, of
Little Rock for payment, and are
further advised that said bonds
ceased to bear interest on and
after date called. 'Y;':Y:Y\..y

Logan County School District
No. 87 (P. O. Ratcliff),.

i"'M.•■;><>-:i ; Arkansas '" ::
Bond Call—The above District

is calling for payment at par and
accrued interest on Jan. 1, 3%
bonds issued under date of Jan. 1,
1944, with maturity date of Jan. 1,
1970, Nos. 6 and 7, amounting to
$2,000. Holders of said bonds are
to present these bonds for pay¬
ment at the Commercial National
Bank of Little Rock,

Morrilton Speriod Sch. Dist., Ark.
Bonds Called—S. E. McRey-

nolds, Secretary of the Board of
Education, called for payment at
par and accrued interest on Jan.
1, bonds dated Oct. lr 1940, due
Jan. 1, 1960, and numbered 158RB
to 164RB, amounting to $7,000.
The bonds were to be presented
to the Commercial National Bank,
of Little Rock, on and after re¬
demption date, with the Jan. 1,
1947 and all subsequent coupons

attached, and interest ceased on
date called, provided funds - for
their payment are on deposit with
the paying agent at the time.

Phillips County, Helena-West Hel¬
ena Sch. Dist. (P. O. West Helena)

Arkansas

Bond Offering— G, E. Crom¬
well, Business Manager,* will re¬
ceive sealed bids until Jan. 15,
for the purchase of $350,000 2y4%
building bonds. These bonds are
due in 1948 to 1967>,amd, we^e.,ap¬
proved at the election held on
Dec. 19.

Phillips County, Mellwood School
District No. 31 (P. O. Mell-

wood), Ark.
Bonds Called—The above Coun¬

ty called for payment on Jan. 1,
at par and accrued \interest, re¬

funding bonds of its -issue dated
Jan. 1,. 1938, Nos. 25RB through
30RB, amounting to $3,000. Hold¬
ers of said bonds are to present
them for payment at the Com¬
mercial National Bank, of Little
Rock, on and after redemption
date, and are further advised that
said bonds ceased to bear inter¬
est on and after that date.

Smackover, Ark.
Bond Call—The,City is calling

for payment on Jan. 1, 3 y4%
waterworks revenue bonds of
first issue of March 1, 1942, Nos.
76 and 77, due Jan. 1,, 1969, and
Nos. 78 and 79, all for $1,000 each,
due Jan. 1,1970, amounting to $4,-
000 at par and accrued interest to
redemption date. Holders of said
bonds are to present their bonds
for payment on and after call date
with all unmatured coqpons at¬
tached, at the Commercial Na¬
tional Bank of Little Rock.

CALIFORNIA

Eureka, Calif.
Bond Sale—The $200,000 issue

of 1946 harbor Y improvement
bonds offered for sale on Dec. 30
—v. 164, p. 3339 — were awarded
to the Bank of America National
Trust. & Savings Association, of
San Francisco, as iy2s, at a price
of 100.0005, a basis of 1.499%. In¬
terest payable J-J. Dated Jan. 1,
1947. Denom. $1,000. These bonds
are due Jan. and July 1, 1949 to

i968v •,•-;/ *-y

Long Beach, Calif.
Bond Election — An issue of

$450,000 incinerator bonds will be
submitted to the voters at the

election to be held on Feb. 11.

Los Angeles County, Redondo
Beach Union High Sch. Dist. •

' (P. O. Los Angeles), Calif, Y
Bonds Voted—The $1,133,000

site acquisition ancf building bonds
were approved at the election
held on Dec. 3.

, , y;

Riverside County, Palo-Verde
Unified Sch. Dist. (P. O.

Riverside), Calif.
Bond Sale — The. $490,000

school bonds offered for sale on

Dec. 30—v. 164, p, 3339—were
awarded to a syndicate composed
of Barcus, Kindred & Co., of
Chicago, Juran & Moody, of St.
Paul, and }he Pasadena Corp.* of
Pasadena, as 3s, at a, price of
100.60, a basis of about 2.94%.
Dated Feb. 1, 1947. Denomination
$1,000. These bonds are due $20,-
000 Feb. 1, 1948 to 1971, and $10,-
000 in 1972. The next highest bid¬
der was the Bank of America
National Trust & Savings Associa¬
tion,: vSan": Francisco, arid John
Nuveen & Co., jointly, for $360,000
3s, and $130,000 3Vis, at a price of
100.154.

Yentura CountyWater Works Dist,
^ No. 6 (P. O. Ventura), Calif,
Bond Sale*—The $40,000 water

bonds offered for sale on Dec. 24
—V, 164, p. 3339—were awarded
to the County Treasurer as 2y2s,
at a price of par. Interest pay¬
able J-D. Dated Dec. 16,1946. De¬
nomination $1,000. These bonds
are (due $4,000 from Dec. 16, 1947
to 1956.

COLORADO

Cheyenne Wells Sanitation Dis¬
trict No. 1, Colo.

Bonds Purchased—An issue of

$55,000 3% sewer system bonds
was purchased recently by the
Rittenoure Investment Co., of
Wichita, at a price.of par^pated
Aug. 1, 1946. • Denominations $1,*-
000 and $500. Due Aug. 1, as fol¬
lows: $1,500 in 1947, $2,000 in 1948
to 1952, $2,500 in 1953 to 1959,
$3,000 in 1960 and 1961, and $4,000
in 1962 to 1966. Bonds maturing
in 1950 to 1966, are redeemable
at 103. and interest if redeemed
from Aug. 1, 1949 to Aug. 1, 1954,
and thereafter at par. Principal
and interest payable at the East¬
ern Colorado Bank, Cheyenne
Wells. Said bonds are payable
from unlimited ad valorem taxes.

Legality approved by Pershing,
Bosworth, Dick & Dawson, of
Denver.

v Durango, Colo.
Bond Sale Details — The $25,-

000 airport bonds awarded recent¬
ly to the First National Bank and
the Burns National Bank, both of
Durango, jointly—v. 164, p. 3339
—were sold as 2s, at a price of
100.80, and mature Dec. 5, 1961,
callable any time on or before
maturity. Net income basis , of
about 1.938%. y > ' > .

; Las Animas County (P. 0.<
Y„ Trinidad), Colo.

Bond Sale—The $150,000 airport
bonds offered for sale on Dec. 20
—v. 164, p. 3339—were awarded
to Otis & Co., of Cleveland, as

1.40s, at a price of 100.301, a basis
of about 1.338%. Dated Dec. 15,
1946. Denom. $1,000. These bonds
are due $15,000 from Dec. 15, 1947
to 1956. The next highest bidder
was Peters, Writer & Christensen,
Boettcher & Co., and Coughlin &
Co., jointly, for iy2s, at a price
of 100.205. YYYY-Y^""'"' '

Y ■ S£Y; CONNECTICUT
Darien, Conn.

Note Ofiering — The First Se¬
lectman, J. Benjamin Corbin, will
receive sealed bids until 10:30
a.m. on Jan. 8, for the purchase
of $200,000 tax anticipation'notes,
at a discount. Dated Jan. 10, 1947;
These notes are due May 15, 1947.
Payable in New York City. Sat¬
isfactory legal, opinion will be fur¬
nished to purchaser.
rV'Y -i

. YY ' ,y u . YY V

:Y

FLORIDA
YY'Y/llY-V:• -iYv''--v'<1 y Y .Y;./Y:;YYY-'Y.V-
Escambia County Special Tax Sch.
Dist, No.YJ6 (P» O. Pensacola),

Florida :
Bond Offering—A. S. Edwards,

Superintendent of the Board of
Public Improvement, will receive
sealed bids until Jan. 13, for the
purchase of $2,250,000 school
bonds, approved at the election
held on Nov. 19.

Gueydan, Fla. YY
Bond Offering—The City Clerk

will receive sealed bids until Feb.
4 for the purchase of $20,000 semi¬
annual, water works and electric
plant revenue bonds, not exceed¬
ing 4% interest.. ^ ; f
Hillsborough County Sch. Dists.

(P. O. Tampa), Fla.'
Bonds Voted and Bond Election

—An issue of $149,000 School Dis¬
trict No. 10 bonds was favorably
voted at the election held on Dec.

10.
The $200,000 Palm River School

District bonds will be submitted
to the voters at the election to be
held on Feb. 4.

GEORGIA

Statesboro, Ga.
Bond Offering —~ J, G. Watson,

City Clerk, will receive sealed
bids until 7:30 p,m. on Jan. 10
for the purchase of the following
bonds amounting to $203,000:
$89,000- 2% -water and: sewerage

bonds. Due Jan. 1, 1948 to
1958. ' 1 Y

-

20,000 2Vz% garbage disposal
bonds. Due Jan. 1, 1959 to

Y 1968.
38,000,2Vz% paving bonds. Due

Jan. 1, 1960 to 1968.
56,000 2%% schoril bonds. Due

Jan. 1, 1959 to 1968.
Dated Jan. 1, 1947, Purchaser to
pay for attorney's opinion. .

IDAHO

Caldwell, Idaho
Bond Election— The following

bonds totaling $150,000, will be
submitted, to the voters at the
election to be held on Jan. 13:

$100,000 fire department; $25,000
city hall construction, and $25,000
street construction bonds. v

ILLINOIS

Buckley Community High Sch. Dist.
No. 244, III.

Bonds Sold—E. E. Yates, Clerk
of the Board of Education, has
announced that the $90,000 con¬
struction bonds authorized at the
election held on Nov. 30, have
been sold as 2y4s. -Interest pay¬

able J-J. Dated Dec. 1,> 1946.
Denom. $1,000. These bonds are
due $5,000 Jan. 1, 1948 to 1965.
Principal and interest payable at
Buckley State Bank. Y Y

Cairo Bridge Commission, III.
Bond Call — Ray Williams,

Chairman of the Cairo Bridge
Commission, calls for payment on
Feb. 1, series A, various Mississip¬
pi River Bridge revenue bonds.
Holders of . said bonds are noti¬
fied to present same with coupons
attached, at the Manufacturers
Trust Co., New York City, on re¬
demption date and receive pay¬
ment therefor in the principal
amount of the bonds and accrued

interest, together with the prem¬
ium of 4%.

Campbell Hill, III. -IP
Bond Sale Details—The $35,-

000 32/2% water revenue bonds
awarded recently to A. G. Ed¬
wards & Sons, of St. Louis, at a

price of 94.00—v. 164, p. 3195—
mature April 1, as follows: $500
in 1949, $1,000 in 1950 to 1952, $1,-
500 in 1953 to 1958, $2,000. in 1959
to 1968, and $2,500 in 1969.

Carnji School District No. 52, III.
), Bonds Voted—An issue of $390,-
000 construction bonds was favor¬
ably voted at the election held on
Dec. 10. - YYYYYrY

.... V •• f .Y YYf. ' •

YY Caseyville, III. -

Bonds Purcnased— The $30,000
3% bridge and street construction
bonds that carried at the Novem- ;!
ber election were purchased re~

cently, by theYMunicipal -Bond
Corp., of Chicago. Dated N6v. 1,
1946. Legality approved by Charles
& Trauewiicht, of St. Louis. t Y \'/-
Doughm County (P. O. Tuscola),

Illinois v

Bond Election — An issue of
$200,000 hospital bonds will be
submitted to the voters at the
election to be held on Jan. 28.

Gibson City, III* '
Bond ;Election An issue of

$10,000 library improvement
bonds will be submitted to the
voters at an election to be held on

Jan. 23. These bonds are due $1,-
000 in 1949 to 1958. .

Oblong, III.
YYBonds Publicly Offered—An is¬
sue of $100,000 2%% semi-annual,
water, revenue bonds is being of¬
fered for sale by Benjamin Lewis
& Co., of Chicago. These bonds
are due in 1948 to 1983.

Pope County Sch. Dist. No. 6S
(P. O. Golconda), III. Y

Bonds Purchased—An issue of

$20,000 2%% school bonds was
purchased recently by the Munic¬
ipal Bond Corp., of Murphysboro.
Dated Nov. 15, 1946. Legality ap¬
proved by Charles & Trauernicht,
of St. Louis. . .

*
■ *«.' Y'Y" ' ' c "f\"7 > V v- ' ,

Robinson School District No. 62, III.
Bonds Voted—An issue of $390,-

000 construction bonds was favor¬

ably voted at the election held on
Dec. 10. ; Y •-

Rock Falls Sch. Dist. No. 13, III♦
Y Bond Sale Details—The $200,-
000Yconstrutcioii:-'bonds; awardedY
recently — „ v. 164, p. Y 3340
—were sold to H. CY Speer &
Sons Co., of Chicago, as 2s, and
mature Jan. 15, as follows: $5,009
in 1948 to 1950, $7,000 in 1951 to
1953, $8,000 in 1954 and 1955, $14,-
000 in 1956 and 1957, and $15,009
in 1958 to 196,5. , . , .. ^

Rocton, III.
Bond Election—rAn issueY 6$.

$59,000 water works bonds will be
submitted to the voters at ran

election to be held on Jan. 16io: »

Wayne County (P. O. Fairfield)
Y Illinois

Bond Sale Details — The $300,-
000 road bonds awarded recently
to John Nuveen & Co., of Chicago,
and associates, as 2s, at a price
of 100.789—v. 164, p. 3461—were
also sold to the White-Phillips
Co., of Davenport, R. S. Dickson
& Co., of Charlotte, and Crutten-
den & Co., of Chicago, who were
associated with the above named

in the purchase of these bonds.
Dated Dec. 15, 1946. These bonds
are due Jan. 1, as follows: $25,-
000 in 1948 to 1950, $32,000 in
1951 to 1956, and $33,000 in 1957.
Legality approved by Chapman &
Cutler, of Chicago. Net income
basis of about 1.854%, ,

INDIANA

Indianapolis, Indji " ■

Warrant Sale — The following
temporary loan warrants amount¬
ing to $1,075,000 and offered for
sale on Dec. 30—v. 164, p. 3340—
were awarded to a syndicate com¬

posed of the Fletcher Trust Co.,
Union Trust Co., Indiana National
Bank, Merchants National Bank,
Indiana Trust Co., and the Ameri¬
can National Bank, all of Indian¬
apolis, at a rate of 0.75%:

$750,000 general fund warrants.
175,000 Board of Health warrants.
100,000 firemen's pension fund

warrants. Y:' -y-'-yY\ Y •

20,000 school health fund war¬
rants. YfliY -YY'- <->:Y' ' Y;

30,000 tuberculosis fund warrants.
200,000 sanitary district warrants.
These warrants are due May 10,

1947. Legality approved by the
Department of Law of the City.
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, Madison, Ind.
Bond Sale—The $14,000 equip¬

ment of 1946 bonds offered for
sale on Dec. 31—v. 164, p. 3340—
were awarded to Kenneth S.

Johnson, of Indianapolis, as lV4s,
at a price of 100.234, a basis of
about 1.218%. Dated Oct. 15, 1946.
Denom. $500. These bonds are
due $500 April and Oct. 15,1948 to
1961. The next highest bidder was
Fox, Reusch & Co., for*T%s, at a
price of101,35.

Montgomery Township (P. O. Com-
miskey, R. F. D. 1), Ind.

^ Bond Offering—Clarence Web¬
ster, Township Trustee, will re¬
ceive sealed bids until 1 p.m.

<CST) on Jan. 30, for the pur-;
chase of $3,500 building bonds, not
exceeding 3% interest. Dated
Dec. 23, 1946. Denom. $350. These
bonds are due $350 Jan. 1, 1949 to
1958; Rate of interest to bevin

multiples of y4 of 1%.: The ap¬
proving opinion of Matson, Ross,
McCord & Ice, of Indianapolis,
"Will be furnished/,

IOWA

> : Clarion School District, Iowa)
Bonds Voted—An issue of $90,-

000 construction bonds was favor¬

ably voted at the election held on

Dec. 16.

Fort Dodge, Iowa V,
: Bond Sale—The $100,000 sewer
revenue bonds offered for sale on

-Dec. 27, were awarded as 21/&s, at
a price of 100.175, a basis of about
.2.478%. Interest payable A-O.
Dated Dec. 1, 1946. These bonds
are due $5,000 Dec. 1, 1947 to
1966. . ■ ' , . ,.
f . „ - ft;.Vov ■•»...t ■" -

Harlan, Iowa \
Bond 'Sale—The $90,000 me¬

morial building bonds offered for
.sale on Dec. 26—v. 164, p. 3461—
;were awarded to the Carleton D.
Beh Co., of Des Moines, as Vks,
at a price of 100.144. The next
'highest bidder was Shelby County
'State Bank, Harlan, for l%s, at a
price of 100.138.

Vinton Consolidated Independent
School- District, Iowa /A*/

r't Bonds Voted—An issue of $350,-
/000 construction bonds was fa-
. vorably voted at the election held
:on Dec. 19.

West Des Moines School District,
Iowa ■■■: /'■

; Bond Sale Details—The $80,000
building bonds awarded on Nov/

* 13 to the Iowa-Des Moines Na¬
tional Bank & Trust Co.,- of Des
Moines, and the White-Phillips
Co., of Davenport, jointly, as iy2s,
at a price of 101.94—v. 164, p. 2597
—mature on Nov. 1, as follows:
$2,000 in 1949 to 1958, $8,000 in
MS59 to 1965, and $4,000 in 1966,
giving a basis of about 1.345%.
These bonds were authorized at
the election held on April 10.

KANSAS

,»■< Cimarron, Kan,
Bonds Purchased — The $82,-

1917.50 internal improvement
.bonds were purchased recently,
by the Rittenoure Investment Co.,
of Wichita, at a price of par, as
follows: $30,917.50 maturing Oct.
1, $7,417.50 in 1947, $7,500 in 1948,
$8,000 in 1949 and 1950, as 2s,

, $25,500 maturing $8,500 Oct. 1,
1951 to 1953, as 2%s, and $26,500
maturing Oct. 1, $8,500 in 1954,
and $9,000 in 1955 and 1956.

Dated Oct. 1, 1946. Denomina¬
tions $1,000, $500, and one for
$417.50. Said bonds are valid
,and binding obligations; of the
City. Legality approved by De-
pew, Stanley, Weigand, Hook &
Curfam, of Wichita. < -r

['; Coffeyville Sch, Dist., Kan.
Bond Offering — Wanda Oden,

Clerk of the Board of Education;
will receive sealed bids until 7

p.m. on Jan. 13 for the purchase
of $250,000 school bonds.

lola, Kan.
Bond Offering—T. E. Shanahan,

City Clerk will receive sealed bids
'

until 10 a.m. on Jan. 21, for the
purchase of $504,000 bonds, de¬
scribed as follows:

$377,000 v; electric, -power Aplant,
bonds, - Due $37,700 annually

■

from 1948 to 1957, inclusive,
t 86,000 water plant bonds. V Due

-

$8,600 annually from 1948 to
1957, inclusive.

> 41,000 sewage disposal and con-
.'•• struction bonds. Due $4,100
/annually from 1948 to 1957,
; inclusive.' '•y-'-M,

i;; Rates of interest to be deter¬
mined by the Board of Commis¬
sioners under the bids submitted.
Successful bid to include printing
of the bonds and legal opinion at
the purchaser's expense, - The
bonds ' were authorized at - an

election on Nov. 21.

Leoti, Kan.
Bonds Voted—An issue of $120,-

000 community hospital bonds'
was ratified at the election held

recently. ,

KENTUCKY

Kentucky (State of)
Bond Issue Legality . Questioned

—A Frankfort taxpayer has filed
suit in the Circuit Court question¬
ing legality of a proposed issue
of $2,000,000 armory construction
bonds. The suit hinges on ; the
question of whether- issuance of
the bonds would violate the
State's $500,000 constitutional
debt limit. The State's Assistant
Attorney General has ruled that,
since the bonds would be retired
from rental income, the debt lim¬
itation does not apply.

Kentucky State Board of Education-
: y (P, O,- Frankfort), Ky, ,

7 Bonds Publicly Offered—An is¬
sue of $40,000 State College for
Negroes memorial hall bonds is
being offered for sale by a syn¬
dicate composed of Stein Bros. &
Boyce, Almstedt v Bros, and the
Bankers Bond Co., all of Louis¬
ville. These bonds are described
as follows: •

$7,000 2s. Due Dec. 15, as follows:
$1,000 in 1947, $2,000 in 1948,

; $1,000 in 1949, $2,000 in 1950,
and $1,000 in 1951,

18,000 2 y4s. Due Dec. 15, as fol¬
lows: $2,000 in 1952, $1,000 in

: 1953, $2,000 in 1954, $1,000 in
1955, and $2,000 in 1956 to

'1961.
15,000 2y2s. Due $3,000 Dec.15,

1962 to 1966,
The bonds are dated Dec. 15,

1946. Denomination $1,000. Bonds
maturing in 1950 to 1966, will be
optional for redemption on 30
days' published notice in the in¬
verse order of their /maturities

(less than all of a single maturity
to, be selected by lot), on any in¬
terest payment date on or after
Dec. 15, 1949, upon terms of par
and accrued interest plus % of 1%
of the *principal amount thereof
for each year or fraction thereof
to elapse between the redemption
date and the stated maturity date
of the respective bonds, /Principal
and interest payable at the State
Treasurer's office, acting as Treas¬
urer of the Kentucky State Board
of Education. These bonds, in the
opinion of counsel will constitute
valid and legally binding obliga¬
tions of the Kentucky State Board
of Education. Legality approved
by Chapman & Cutler of Chicago.

LOUISIANA
va"i£- '■ • V . /'/,•/ •"*?;%*.?;• '■ .;s"

Acadia Parish Drain Dists. (P. O.
. - Crowley), La* > .

Bond Sale The following

public improvement bonds
amounting to $200,000 and offered
for sale on Dec. * 30—v. 164,
p.. 3005—were awarded to a syn¬

dicate composed of Scharff &

Jones, White, Hattier & Sanford,
and Weil & Co., all of New Or¬
leans: .. ■•-/ .

$100,000 Gravity Sub-Drainage
j ■; District No. 2 of First Ward
/. Drain District No. 1 bonds.

Dated Jan. 1, 1945. Denom¬
ination $1,000. Due Jan. 1, in

v; 1949 to 1977. :

100,000 Second Ward Gravity
Drain District No. 2 bonds.

/ Dated Jan. 1, 1947.' Denom¬
ination $1,000. Due Jan. 1, in

•: 1949 to 1977.

/'J « Lecompte-, La.'
\r Bond Election— At an election
on Jan. 7 the voters will consider
an issue of $90,000 sewer disposal
plant bonds. /V ■ ■ S

Marcus, La. i
Bonds Purchased—The $20,000

water works improvement bonds
authorized at the election held re¬

cently, were purchased by Whee-
lock & Cummins, of Des Moines.

Richland Parish (P. O. Rayville),
Louisiana '■ vA:]

Bond Sale Details—The $400,000
drainage construction bonds
awarded on Nov, 5, to the syndi¬
cate headed by the Equitable Se¬
curities Corp., at a net interest
cost of about 2.21%, for $368,000
as 21/4S, and $32,000 as 2s—v. 164,
p. 2597—were sold at a price of
100.005. The next highest offer
was that of the National Bank of

Commerce, New Orleans, John
Dane, and Felix M. Rives, jointly,
for $97,000 2%s, and $303,000 2y4s,
at a price of par, a net interest
cost of about 2.265%.'
St. Martin Parish (P. O. St. Mar-

tinville): La. ;v
■ Bond Sale—The $275,000 public
improvement bonds offered for
sale on Dec. 20—v. 164, p. 3196—
were awarded to a syndicate com¬

posed of the Provident -Saving
Bank & Trust Co., Pohl & to.,
Seasongood & Mayer, Weil, Roth
& Irving Co., all of Cincinnati,
and the A. M. Smith-Wood Co., of
New Orleans, at a price of 100.11,
a net interest cost of 2.436%, as
follows: for $239,000 maturing
Jan. 15, $11,000 in 1949, $12,000 in
1950 to 1952, $13,000 in 1953 to
1955, $14,000 in 1956 to 1958,
$15,000 in 1959 to 1961, $16,000 in
1Q62 and 1963, $17,000 in 1964
and 1965, as 2y2s, and $36,000 ma¬

turing $18,000 Jan. 15, 1966 and
1967, as 2y4s. Interest payable
J-J. The next highest bidder was
Barrow, Leary & Co., and Asso¬
ciates, at a price of 100.0009, a net
interest cost of.2.61461%.,

w ,

White Castle, La,
Bonds Voted**£>«The>; following'

bonds totaling $80,000 were ap¬
proved at the election held on

Dec. 3: $15,000 drainage system;
$16,000 concrete sidewalk,; and
$49,000 street improvement bonds.
V.i" "j,:-'%• '.-v ;, j", *)»!*•» /v'VvvA \•' c

MASSACHUSETTS
Concord, Mass. !

Note Sale-^-The $60,000 veterans
housing notes offered for sale on

Dec. 27, were awarded to the Con¬
cord National Bank, as 3/4s, at a
price of par. Interest payable J-D/
Dated Dec. 1, 1946. Denom. $1,000.
These note* are due $12,000 Dec.
1, 1947 to 1951. The next highest
bidder was Robert Hawkins & Co.,
for 1%, at a price of 100.428.

Newton, Mass,
Bond Sale—The $300,000 school

building bonds offered for sale on

Dec. 31 were awarded to Newton-
Waltham Bank & Trust Co., of
Waltham, as 1V4S, at a price of
100.65, a basis of about 1.172%:
Dated Dec. 1, 1946. Denomination
$1,000. These bonds are due Dec.

1, 1947 to 1966. The next highest
bidder was Coffin & .Burr, for
1 y>s, at a price of 101.962.

Norton, Mass.
Maturity—It is now stated by

the Town Treasurer that the $37,-
600 water main extension bonds
sold to the First National Bank of

Attleboro, as iy4s, at a price of
100.51, as noted here in Septem¬
ber, are due on Sept. 15, in 1947 to
1960, giving a basis of about
1.17%. Interest payable M-S.

Westborough, Mass.-
; Bond Offering — Gustaf H.
Carlson, Town Treasurer, will re¬
ceive sealed bids until 11 a.m.

(EST) on Jan. 6, for the purchase
of $232,000 water coupon bonds.
Dated Jan. 1, 1947. Denomination
$1,000. These bonds are due Jan.
1, as follows: $16,000 in 1948 to
1954, and $15,000 in 1955 to 1962.
Bidders shall name one rate of
interest in multiples of J/4 of 1%.
Principal and interest payable at
the Second National Bank of Bos¬

ton. The bonds are general obliga¬
tions of the Town, and are authen¬

ticated as^to genuineness by the
Second National 'Bank of Boston
and their legality approved by
Ropes,- Gray, Best, Collidge &
Rugg, of Boston, whose opinion
will be furnished the purchaser.

^■^'r^'^lSMICHIGAN • ■

v. . . . Charlevoix, Mich.
Bonds Voted—An issue of $107,-

000 municipal light plant bonds
carried at an election held re¬

cently. ;
_ • r

Ecorse, Mich. ^ *
Bond Offering—Don H. BeCk-

mann, City Clerk, will receive
sealed bids until noon (EST) on
Jan. 4, for the purchase of the
following paving coupon bonds
totaling $57,500, to bear not ex¬

ceeding 3% interest:

$35,500 special assessment roll
No. 102 bonds. Denom. $1,000,
one for $500. Due Jan. 1, as

c follows: $7,000 in 1948 to 1951,
•

and $7,500 in 1952.
22,000 special assessment roll

No. 103 bonds. Denom. $1,000!
A Due Jan. 1, as follows: $5,000
a in 1948 to 1951, and $2,000 in

.: 1952. . ,

Dated Jan. 1, 1947. Principal
and interest (J-J) payable at the
Ecorse Lincoln'., Park Bank,
Ecorse. Bids shall be conditioned
upon the unqualified opinion of
Miller, Canfield,1 Paddock &
Stone, of Detroit, approving the
legality of the bonds. A certified
check for 5% of the total ;< par
value of the bonds, payable to the
City Treasurer, is required.
Garden City Sch, Dist., Mich:

Kr Bond Call :— M. J. Presnell,
Treasurer of the Board of Educa¬
tion, calls for payhient on Jan. 1,
at par and accrued interest, re¬
funding bonds/ series A, Nos. 11
through 21. Said bonds should be
presented for payment at the De¬
troit TrUst Co., Detroit, on Jan. 2,
for payment. Interest ceases on

that date. r ,

v Iron Mountain, Mich: A '
- Bond Election An issue**'*
$300,000 hospital bonds to bear
not exceeding 5% interest, will
be submitted to the voters at the
election to be held on April 7.
Dated July 1 1947. Interest pay¬
able J-J.

Melvindale, Mich.
Bond Call—Irene; Cdogari/ City

Clerk, has announced that' the
City's series 1, refunding bonds
Nos. 1232/1261 and 1265/1270,
amounting to $33,000, are called
for payment on Feb. 1. Dated
Dec. 1, 1943. These bonds are
due Aug. 1, 1973, optional at par,
plus accrued interest on any in¬
terest payment date on or after
Aug. 1, 1944. : Said bonds should
be presented to the Detroit Trust
Co., Detroit, for payment.: Inter¬
est ceases on date called.

,

Niles School District No. 1

(City and Township), 'Mich.
Bond Sale—The $440,000 build¬

ing bonds offered for sale on Dec.
20, were awarded to Halsey, Stu¬
art & Co., and C. F. Childs & Co.,
of Chicago, jointly, as 1.10s, at a
price of 100.002, a basis of about
1.099%. The next highest bidder
was Braun, Bosworth & Co., Inc.,
for iy8s, at a price of 100.019. \

Royal Oak Township Sch. Dist. No.
7 (P. O. Berkley), Mich.

;T e n d e r s Wanted — Edward
Parkin, Secretary of the Board of
Education, will receive sealed
bids until 8.30 p.m. (EST) on Jan.
13, for the purchase of series A,
refunding of 1937 bonds. /The
amount in the Sinking Fund for
the retirement of the above bonds
is approximately $23,000.

St. Clair, Mich.
Bond Offering — Gertrude

German, City Clerk, will receive
sealed bids until 7:30 p.m. (EST)
on Jan. 6, for the purchase of the

following, coupon bonds amount¬

ing to $99,000,.. not exceeding
l3/4% interest: ;

, ,

$32,000 water bonds. Due Dec. 1,
as follows: $3,000 in 1947 to
1954, and $4,000 in 1955 and
1956. .-::Aaw.

67,000 sewer bonds. Due Dec. 1,
as follows: $6,000 in 1947 to
1949, and $7,000 in ■ 1950 to
1956.

Dated Dec. 1, 1946. Denomination
$1,000. Rate of interest to be in
multiples of V4 of 1%. Principal
and interest payable at the Com¬
mercial & Savings Bank, St.
Clair. Bids shall be conditioned
under the unqualified opinion of
;he attorney for the puichaser 5pr
proving the legality of the bonds.
Enclose a certified cJuck for 1%
of the par value of the bonds, pay¬
able to the. City Treasurer.

Troy, Avon, Bloomfieid and Pon-
tiac Townships, Frac.icnal School
Dist. No. 10 (P. O. Birmingham)

Michigan
Tenders Wanteu — G. J. Fer-

rand, District Treasurer, will re¬
ceive sealed tenders until 8 p.m.
on Jan. 13, for tne purchase of
refunding bonds, dated March 1,
1939. These bonds are to be sold
at par value of not more than $3,-
000. Proposals must designate the
kind and amount of bonds offered
together with serial numbers of
the respective bonds so offered
and the price must be not more
than par. • -

MINNESOTA

• " ' Baudette, Minn. '
/ Bonds Voted — An issue of
$100,000 hospital bonds was ap¬
proved at the election held on

Dec. '3.;/ ' : ^->y: ■.': '^
Brown County Indep. Sch. Dist.
No. 64 (P. O. Springfield), Minn.
Bond Sale—The $200,000 con¬

struction bonds* offered for sale
on Dec. 27, were awarded to a

syndicate composed of the Alli¬
son-Williams Co., J. M. Dain &
Co., both of Minneapolis, Kalman
& Co., of St. Paul, and Piper, Jaf-
fray & Hopwood, of Minneapolis,
as 1.70s, at a price of 100.371, a
basis of about 1.655%. / Dated Jan.
1, 1947. Denom. $1,000. These
bonds are due Jan. 1, as follows:
$10,000 in 1949 to 1964, and $20,-
000 in 1965 and 1966; optional on
Jan. 1, 1960, at par and accrued
interest. Interest payable J-J.
The next highest bidder was the
Northwestern ;/ National Bank,
Minneapolis, C. S. AshmunV Co.,
and Park-Shaughnessy & Co.,
jointly, for 1.70s, at a price of
100.32.

. '»Zu Buffalp, Minn\\-'' A*/-
Bonds Voted-rAn issue of<>$75,-

000 hospital bonds carried at the
election held on Dec. 3. ■ it, ,

"

Dodge Center, Minn.
/ Bond Offering—V. G. Crouch,
Village Clerk, will receive sealed
bids until 7 p.m. on Jan. 6, for the
purchase of $14,500 airport bonds.
These bonds are dated Jan. 1,1947.

La Center, Minn. /
Bonds Voted—An issue of $10,-

000 fire fighting equipment bonds
was approved at the election held
on Dec. 3. ' ' '.// •:*

;• ..--Vj/,/, r«. i v >,}■.,¥

/Norway Lake Township (P. O.
Willmar), Minn. ;/ AC;

Bonds Voted—An issue of $30,-
000 road construction bonds car¬

ried at the election held on Dec.
15. -

South St: Paul, Minn.
Bond Offering—John F. O'Don-

nell, City Recorder, will receive
sealed bids until 8 p.m. on Jan.
20 for the purchase of $35,000
sewerage bonds of 1946, not ex¬

ceeding 1% % interest/ Dated
Dec. 1, 1946. Denom. $5,000. These
bonds are due $5,000 Dec. 1, 1948
to 1954. /Rate or rates of interest
to be in multiple of y4 or l/10th
of 1%. Principal and interest
payable at any suitable bank or
trust company designated by the
successful bidder. Enclose a cer¬

tified check for $700, payable
to the City Treasurer. '

Springfield Sch. Dist., Minn.
Bonds Voted—An issue of $200,-

000 construction bonds carried at
the election held on Dec. 10.

•' Spring Valley, Minn. "
Certificate Offering for Sub¬

scription — An issue of $150,000
2% electric light and power plant
revenue certificates is being of-
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v' fered for investment by the Alli¬
son-Williams Co., of Minneapolis.
Dated Nov. 1, 1946. Denom. $1,-
000. These bonds are due as fol¬
lows: $5,000 Nov. 1, 1948, $10,000
May and $5,000 Nov, 1, 1949 to
1951, and $10,000 May and Nov. 1,
1952 to 1956. Bonds maturing
May 1, 1952, to Nov. 1, 1956, are
callable in inverse numerical
order at par and acr,ped interest
on Nov. 1, 1951, and on any in¬
terest payment date thereafter.
Principal and interest (M-N) pay¬
able at the First National Bank,
of Minneapolis. Legality approved
by L. F. Fagerstrom and Hugh L.
Brenner, of Minneapolis.

Washington, Anoka and Chisago
Counties, Joint Indep. Sch. Dist.
No. 56 (P. O. Forest Lake), Minn.
Bond Sale — An issue of $235,

000 coupon building bonds offered
for sale on Dec.. 30, was awarded
to J. M. Dain & Co., of Minneap¬
olis, and Associates, for 13/4S, at a
price of 100.31. a basis of about
1.713%. Dated Jan. 1, 1947. De-

, nomination $1,000. These bonds
are due Jan. 1, as follows: $10,-
000 in 1949 and $15,000 from 1950
to 1964, inclusive. The next high¬
est bidder was Paine, Webber,
Jackson & Curtis, for 1.90s, at a

price of 100.351. " . r

Kalmon & Co., of St.. Paul, Al-
'

lison-Williams Co., Piper, Jaffray
& Hopwood, Northwestern Na¬
tional Bank, and the C. S. Ash-
mun Co., all of Minneapolis,,were
associated in ithe purchase of the
$235,000 building bonds. :< ?/ •'

■ •,'% Mississippi^ ^ S
Booneville, Miss.

Bond Resolution Passed — On
Nov. 15, the Mayor and Board of
Aldermen passed a - resolution
calling for an issue of $50,000
hospital bonds, not exceeding 6%
interest. These bonds are dated
Feb. 1, 1947. \'V

Coldwater Municipal Separate
School District, Miss.*

V Bond Legality Approved—An
issue of $31,500 V/4% school bonds
has been approved as to legality
by Charles & Trauernicht, of St.
Louis. Dated Sept. 1, 1946. , \'

Gulfport, Miss.
Bond Election — The following

bonds aggregating $300,000 will be
submitted to the votersv at the
election to be held on Jan. 14:

$125,000 /: stadium construction;
$90,000 recreational building;
$75,000 airport facilities purchase,
and $10,000 fishing wharf con¬
struction bonds. :

Jackson, Miss.
Bond Offering—Mrs. J. R. Skin-

ner, City Clerk, will receive
sealed bids until 10 a.m. on Jan. 7,

v for the purchase of $2,500,000 pub¬
lic improvement bonds. Dated
Feb. 1, 1947. Denom. $l,000. These

. bonds are due Feb. 1, as follows:
$50,000 in 1948 to 1952, $100,000 in
1953 to 1957, and $350,000 in 1958
to 1962. Principal and interest
payable at the Deposit Guaranty
Bank & Trust Co., of Jackson. The
City will furnish the legal opinion
of the law firm of Charles &

Trauernicht, of St. Louis.. Deliv¬
ery of the bonds will be made to
the purchaser on or before Feb. 5,

; 1947, in the City of Jackson; with¬
out cost to the purchaser. Deliv¬
ery elsewhere will be made at the
expense of the purchaser. Enclose
a certified check for $50,000, pay¬
able the City.

Maben, Miss.
Bond Offering— M. S. McLe-

more, Town Clerk, will sell at
public auction until 8 p.m. on
Jan. 7, the $12,400 street improve¬
ment bonds. Dated Jan. 1, 1947.
These bonds are due Jan. 1, as
follows: $1,500 in 1948 to 1952,
$1,000 in 1953 to 1956, and $900 in
1957. ///Vi'V

Mississippi (State of)
Bond Offering — Greek L.

Bice, Secretary of the State Bond
Commission, will receive sealed
bids until 10 a.m. on Jan. 9, for
the purchase of $5,000,000 high¬
way revenue, 12th series coupon

bonds, not exceeding 4% interest.
Dated Feb. 1, 1947. Denomination

$1,000. These bonds are due $375,-
000 Aug. 1, 1964, Feb. and Aug.
1, 1965 to 1967, $375,000 Feb. and
$400,000 Aug. 1; 1968, and $400,-
000 Feb. and Aug. 1,1969 and 1,970.
Principal and interest payable at
the State Treasurer's office or at
the National City Bank of New
York. Bidders for said bonds
shall specify the rate or rates of
interest such bonds are to bear,
payable semi-annually on Aug.
and Feb. I, of each year. The ap¬
proving opinion of Chapman &
Cutler, of Chicago will be fur¬
nished to successful bidder. En¬
close a certified check for 2% of
the bonds bid for, payable to the
State Treasurer. /

MISSOURI

V ••-■ Grower, Mo. //
Bonds Voted—An issue of $43,-

500 water system bonds was ap¬

proved at the election v held on
Dec. 17. - ' / *

ft! •: MONTANA
Browning Spatial Improvement

' Dist. No-5, Mont.
Bond Call — George Barger,

Town Clerk, calls for payment on
Jan. 10, bonds Nos. 6 and 7, for
$500 each. Interest ceases on date
called. ; "

NEBRASKA

Emerson, Neb.
/Bonds Sold — It has been an¬
nounced that an issue of $20,000
light' plant revenue bonds has
been sold as 3s.

Hartington, Neb. /'" -
5 Bond Sale Details — The issue
of bonds amounting to $56,000 and
awarded O.ct. 15, to the Bank of
Hartington, as 2s, at a price of
102.05£~v* 164, p.; 2193—mature
as follows: I \ ' <

$21,000 airport bonds. Due Nov. 1,
as follows: $4,000 in 1957 to
1960, and $5,000 in 1961. Call¬
able oh any interest payment
date after Nov, 1, 1956.

35,000 park bonds. Due Nov. 1,
as follows?' $3,000 in 1948,
and $4,000 in 1949 to' 1956.
Net income basis of about

.■ 1.707%. -
:v; K<7-y?•3'■:£)r'b K

Mason City, Neb.r , ;

Bond Election — An issue of
$16,000 I town hall construction
bonds will be submitted to the
voters' at the election to be held
on Jan. 21.

Scottsbluff, Neb. , .

Bonds Authorized — The City
Council recently passed an ordi¬
nance calling for an issue of $82,-
000 refunding bonds.

Valentine, Neb.
Bonds Voted — The following

bonds totaling $136,000, to bear
not exceeding 6% interest, were
voted at the election held on Dec.
10: $20,000 airport; $78,000 sewer
system, and $38,000 water system
improvement bonds. .

NEWJER3EY

Perth Amboy, N. J. -

Bond Offering — Joseph E.
Hornsby, City Treasurer, will re¬
ceive sealed bids until 10 a.m.

(EST) on Jan. 15 for the purchase
of $258,500 not to exceed 6% in¬
terest coupon or registered bonds,
divided as follows: : • ,• ;:

$110,000 refunding bonds, Denom.
$1,000. Due $10,000 on Jan. 1

- ' from 1948 to 1958 incl.
> 13,500 fire apparatus bonds. One

bond for: $500, others $1,000
each. Due Jan. 1, as follows:
$3,000 from 1948 to 1951 incl.,
and $1,500 in 1952. r:/v'/:/ *

25,000 street improvement bonds.
Denom. $1,000. Due Jan. 1,
as follows: $2,000 from 1948 to
1952- incl., and $3,000 from
1953 to 1957 incl.

; 80,000 emergency housing, series
A bonds. Denom. $1,000. Due
Jan. 1, as follows: ,. $7,000
from 1948 to 1952 incl., and
$9,000 from 1953 to 1957 incl.,

.30,000 emergency housing series
B bonds. Denom. $1,000. Due
$3,000 on Jan. 1 from 1948 to

'

1957 incl. v

- All of the bonds Will be dated
Jan. 1, 1947 and will be sold as

a combined issue as though, they
constituted one single issue. Com¬
bined maturities follow: $25,000
from 1948 to 1951 incl.; $23,500,
1952; $25,000 from 1953 to. 1957
incl., and $10,000 in 1958. Bidder
to name a single rate of interest,
expressed in a multiple of Va or
l/10th of 1%. Principal and in¬
terest (J-J) payable at the City
Treasurer's office. A certified
check for 2% of the bonds bid for,
payable to order of the City Treas¬
urer, is required. ■ Legal opinion
of Caldwell, Marshall, Trimble &
Mitchell of New York City will be
furnished the successful bidder.

Teaneck Township Sch. Dist. (P.O.
». Teaneck), N. J.. . " ;
Bonds Voted t- The $205,000

bridge construction bonds were
approved at the election held on
Dec. 10. .

Watchung Schoot District, N. J^
Bonds Voted—An issue of $120,-

000 construction bonds carried at
the election held on Dec. 3. b //

NEW MEXICO. .

N. Mest. \ .

Bond Sale Details—The $90,000
hospital bonds awarded recently
to the First National Bank, of
Artesia—v, 164, p} 3197—were
sold as 1.40s,, at a price of par,
are dated June 1, 1946, in the de¬
nomination of $1,000, and mature
on June 1, as follows: $4,000 in
1947 to 1956, and $5,000. in 1957 to
1966,; Interest payable J-D.

NEW YORK

Cedarhurst, N.Y.. .

Bond Sale Details — The $15,*
000 parking bonds awarded Dec.
19 to the South Shore Trust Co.
of Rockville Centre, as 1.10s, at a
price of 100.10, a basis of about
1.05%—v. 164, p. 3341—are dated
Nov. 15, 1946, in $1,000 denomina¬
tion and mature on Nov. 15, as

follows: $4,000 from 1947 to 1949
incl., and $3,000 in 1950. Principal
and interest (M-N) payable at the
Village Treasurer's office.-Legality
approved by Hawkins, Delafield
& Longfellow of New York City.
Neut Albion, East Otto, Otto,
Mansfield, Dayton, Persia, Leon
and Napoli, Cattaraugus Cent. :

Sch. Dist. No. 1 (Pi- O. Q/7.\
Cattaraugus), N. Y.

Bond Offering—Walter J. Kro¬

ger, District Clerk, will receive
sealed bids until 2 p.m. (EST) on
Jan. 6 for the purchase of $35,000
school coupon or registered bonds,
not exceeding 5% interest. Dated
Sept. 15, 1946. Denom. - $1,000.
These bonds are due $7,000 Sept.
15, 1947 to 1951. Rate of interest
to be in multiples of Va'OT 1/10
of 1%. Principal and interest pay-^
able at the Bank of Cattaraugus,
in Cattaraugus. r, These bonds are
general obligations. The success¬
ful bidder will be furnished with
the opinon of Reed, Hoyt & Wash¬
burn, of New York City, that the
bonds are valid and binding obli¬
gations of the District. The spe¬
cific; date of delivery is Feb. 1,
1947,' and delivery will be made
at the office of the Bank of Cat¬
taraugus, or at such' other time
and place as may be specified by
the purchased with the consent of
the District Treasurer.Enclose a

certified check for $700/payable
to the District. " " ,• / " ;

New York City Housing Authority,
New York / >•:'

4 - Note v OfferingMaxwell, !H.
Tretter, Executive Director, an¬
nounces that sealed bids will be
received until noon (EST) on Jan.
10 for the purchase of $8,011,000
notes, divided as follows:; ; ; i

; 19th Issue

$500,000 first series.
500,000 second series. ; ; , v

500,000 third series.v; //,:v
668,000 fourth series.

: 20th Issue ; L - v
$843,000 first series.' ': . ;

1,000,000 second series. * , : >5 •

1,000,000 third series. ; ; ■

1,000,000 fourth series. » / ' '
, 1,000,000 fifth series.
1,000,000 sixth series;'.>/; •;
All of the notes will be dated

Jan. 31, 1947 and mature on Aug; -

'§,.1947. : . '!--"'"V

Port of New .York Authority, N. Y.
Bond Redemption — Howard S.

Cullman, Chairman, has : an¬
nounced that the agency has elect¬
ed to redeem on Feb. 15, at 103%
of their face value, plus accrued
interest to that date, 3^4% gen¬
eral and refunding bonds, v fifth
series, dated Aug.,.15, 1937, due
Aug. 15, 1977, amounting to $806,-
000, drawn by-lot for redemption.
Said redemption price will' be
paid upon surrender of said bonds
at the City Bank Farmers Trust
Co., New York City, with all un¬
matured interest coupons f at¬
tached". Registered bonds must be
accompanied by duly executed
assignments or transfer powers in
blank. Interest /ceases > on > date
called.'. ; V'

Smithtown Fire District* (P. O.:
frZ Smithtown. StanchW.- Fi f
B o n id Offering r~ Robert C.

Sturm,^District Secretary, will re¬
ceive sealed bids until 3:30 p.m.
on Jan. 15 for the purchase of
$7,000 land acquisition registered
bonds, not exceeding 4% interest.
Dated Jan. 1, 1947. Denom. $1,000.
These bonds are due $1,000 Feb.
1, 1948 to 1954. Rate of interest
to be in multiples of V* or 1/10
of 1%. Principal and interest pay¬
able" at the Bank of Smithtown,
Smithtown Branch. The bonds
will be delivered at the office of
the successful bidder or at the op^
tion of the successful bidder at
the office of Hawkins, Delafield &
Wood, of New York City, on or
about Jan. 24, 1947,. The approv¬
ing opinion of Hawkins, Delafield
& Wood, of New York City, will
be. furnished to the. purchaser
without cost./ Enclose a certified
check for 2% of the amount of the
bonds bid for, payable to the Fire
District '

■ NORTH CAROLINA

Columbtts County (P. O; White"
ville), N. C.

Bond Offering — Wi E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. on Jam 7, for the
purchase of $22,500 school build¬
ing coupon bonds, not exceeding
6% interest. Dated Dec. 1, 1946.
Denomination $1,000, one for;
$500. These bonds are due Dec. T,
as follows: $1,500 in 1947, $1,000
irt 1948 to 1958, and $2,000'in
1959 to 1963. Principal and interest
payable in New York City. Reg-
isterable - as to principal only;
general obligations; * unlimited
tax; delivery on or about Jan. 28,
1947, at place of - purchaser^
choice. Bidders to name the rate
or rates in multiples of }k of 1%.
The approving opinion of Mass-
lich «& . Mitchell, of New York
City, will be furnished the pur-
Chaser* Enclose a certified check
for $450, payable to the State
Treasurer,

Montgomery County (P. O* Troy),
- ~ North Carolina

Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids until 11 a.m. (EST) on
Jan. 7, at his office in Raleigh,
for the purchase of the following
refunding coupon bonds amount¬
ing to $45,000, not exceeding 6%
interest: • -

$35,000 road and bridge bonds.
Due $5,000 - June 1, : 1961 to

;• ;'i967. (i \ : -

10,000 general bonds. Due $5,-
/ 000 June ^ 1961 and 1962.
//Dated Dec. 1, 1946. Denom. $1,-
000. Principal and interest payable
in New York City; /General obli¬
gations; unlimited taxes; register-
able as to principal only; delivery
at place of purchaser's choice.
Bidders are requested to name the
interest rate or rates in multiples
of Vi of l%. "The approving opin¬
ion of Caldwel, Marshall, Trimble
& Mitchell, of New ; York City,
.will be; furnished. Enclose a cer¬
tified check for $900, payable to
the State Treasurer. ; ' ; ,

Randolph County (P. O. Ashboro),
/•/; ;T North Carolina > 'U

• Bond Offering ~ W E. Easter-
ling, Secretary of the Local Gov-:
eminent Commission, will receive

sealed bids until 11 a.m. on Jan.

7, at his office in Raleigh, for the
purchase of $50,000 road and!
bridge refunding coupon bonda,
not exceeding 6% interest.' Dated y

Jan. 1, 1947. Denom. $1,000. These'-
bonds are due $25,000 Jan. 1, 1954
and 1955, Principal and interest/ ;
payable in New York City. Reg-
isterable as to principal only; :genf//
eral obligations unlimited tax; de¬
livery i at' place > of vpurchaser's
choice/ Bidders are requested to O
name the rate of interest in mul-v yi

tiples of 14 of 1%. The approv- >

ing opinion of Reed, , Hoyt
Washburn, of New York City, will v.
be furnished. Enclose a certified
check for ..$1,000, payable to the /
State Treasurer. • /

Washington Public Sch. Diet., N. C.
-Bond Offering —: W. E. Easter-
ling,-Secretary of the Local GoVr •'
eminent Commission, will receive, .

sealed bids until 11 a.m. on Jam 4
7, at his office in Raleigh, for the.:./
purchase - of V $10,000 - 'refunding /
coupon bonds, not exceeding-6%> >/
interest. Dated Jan. 1, 1947. De¬
nomination $1,000. These bonds
are due; Jan. 1, 1956. PrincipalVi
«nd interest payable in New York
City.% General obligations; i unL 3.
limited tax; not registerable; no %
option of payment before matur¬
ity; delivery at place of purchase
er's choice. The approving opin- /
ion of Reed, Hoyt & Washburn, of
New York City, will be furnished.
Enclose a certified check for $209,

payable to the State Treasurer, /i?/

y NORTH DAKOTA
Enderlin, N. Dak. • /

Bonds Voted—At an election ort >

Dec. 17 the voters authorized an/t
issue $15,000 /street Impi^ve^;;
ment bonds. '

Grand Forks Sch. Dist., N, Dak.
/ Bond Election—The amount of J
the construction bonds to be sub- J/
mitted to the voters at the Jan. 28:,;;
election has been increased from .

$oU0,000 to $630,000.

Ashtabula Township Local*' <

*: v ,w - • Sch. Dist.- (P.' Oi ; >
Ashtabula),Ohio ' L-"?»Vv"

Bo » d - Offering —Harvey Z H / ^
Streiber, Clerk of the Board of/
Education, will receive sealed bi<Js
until 8 p.m. on Jan. 20 for the pur¬
chase of $395,000 school bonds, not
exceeding 6% interest. Dated Jam /
1, 1947.-; Denom. $1,000. These
bonds are due $5,000 March and /

$10,000 Sept. 1, 1948, and $10,000-.
March and Sept. 1,1949 to 1967. ;
Rate of interest to be in multiples
of V\ of 1%: Said , bonds were
authorized at the general election
held On Nov. 5. Enclose a certified
check for T% bf the amount, of
the bonds bid fpr. ,

Bay Village, Ohio /, /
Bond Sale—The $200,000 sewer

bonds offered for* sale on Dec. 27
—v. 164,-p.* 3198—were awarded
to Fahey^ Clark & Co., of Cleve¬
land, as 2s, at a price of 101.061, a
basis of about 1.97%. These Bonds
were authorized at the election
held on May 7, 1946. Interest pay¬
able J-D. The next highest bidder
was Stranahan, Harris & Co., Inc.,
for 2s, at a price of 100.851.^ / • /

< Champion Township Local
Sch. Dist. (R. O. RT>: ;

//•///-lYo., 4, Warren),.Ohio I _

S Bond Sale—The $350,000 build*
ing bonds offered for sale on Dec.
28—V. 164, p. 3199—were awarded
to Otis & Co., of Cleveland. Dated
Jan. 1, 1947. Denom. $1,000. These
bonds are due April and pet. I,
from 1948 to 1967. The next high¬
est bidder was Braun, Bosworth &
Co.,.Inc. •. . — - •-> •

; Hayden, Miller & Co., of Cleve¬
land, were/ associated With the
hbove named in the •' purchase of
these'bonds, as 2s/ at a price of
101.211, a basis of about 1.874%w
Legality / approved / by» Squire,
Sanders & Dempsey, of Cleveland.

Deer Park (P* O. Cincinnati),
>rr Ohio: /
Bond Election Planned—The

issuance of $100,000 sewer Bonds
will be submitted to the voters at
an election to be hel l sometime
in the latter part of February.. /, /,

n
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Goshen Township Local Sch. Dist.
(P. O. Damascus}, Ohio *

Bonds. Sold—An issue of $150,-
600 building bonds offered for
sale on May 20, sold recently to
Braun, Bosworth & Co.,; Inc., as

li/as, at a price of 102.434, a basis
of about 1.275%. " Interest ;payy
ahle ■ ":-r: y':y:;j<:y

Lime City Sch* Dist., Ohio
; Bond Sale—An issue of $65,000
school bonds offered for^ sale on

Bee. ,17 — v.; 164,; p, 3007— was
awarded to J. A.-White &r Co., of
Cincinnati, as 2V4S, at a price of
101.598,; a basis of about 2.11%
Bated Dec. 1, 194&> Denomination
$1,000,/ These honds. are due on
Bee. 1, as follows: $2,000 in 1948
to 1951, and $3,000 in 1952 to 1970.

Marietta, Ohio • A "'AA
Bond Offering ^ Norman L.

La Faber, City Auditor, will .re¬
ceive sealed bids " until-noon on

dan. H for the purchase of $50,-
000. 1V4% water/, works coupon

bonds. Dated Dec, 1, 1946, De¬
nomination $1,000. These bonds
are Adue $5,000 Sept. 1, 1948 to
ia57.. Bidders may bid for a dif¬
ferent rate of interest in a

liple of % Of,l%, Legality ap¬

proved by ; Squire, Sanders &
Benipsey, of Cleveland. Enclose
a certified- check for not less than

;1% ofcthe amount; of. the bonds,
payable to the City.

Medina* Ohio
. Bond Offering — H. E. Clag-
gett, Village Clerk, will receive
sealed bids until" noon on Jan. 11
for the purchase of $12,000 gar¬
bage collection and disposal bonds,
not exceeding 3% interest. Datec
Jan. 1, 1947. Denomination $1,000
These bonds are due $3,000 April
and Oct. 1, 1948 and 1949. Rate of
Interest to be in multiples of Va
of 1%. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished at
the' purchaser's expense. Enclose
a certified check for $200, pay¬

able to the Village.

„ New Lyme Sch. Dist., Ohio
Bonds Voted—An issue of $7,-

660 construction .bonds was ap¬

proved at the election held on
Bee. 6. 1

.

New Riegel Sch. Dist., Ohio
Bond Sale y—/• The $160,000

building bonds offered for sale on
Dec. 30—v.. 164, p. 3199—were
awarded to J. A/White Si Co., 0:;
Cincinnati, as 2s, at a price of
101.13, a basis of about 1.899%
Bated April-1, 1947. Denomination
$1,000. These bonds are due in
1948 to 1970. The next highest
bidder was Tlyan, Sutherland &.
Co., for 2s, at a price of 100.591

? / Niles, Ohio
Bonds Authorized— An issue of

$6,500 sanitary sewer and con
trqetion bonds has been author
"zed to be sold. Due Jan. 1, as fol
ws: $2,50ft in 1948 and $2,000 in
949 and 1950. Principal and in
erest payable at the Niles Bank
lg Co.

Norton Local Sch, Dist^ (P. 0.
R. D. No. 2. Barberton), Ohio

Bond Offering—T. J. Mehling
lerk of the Board of Education
ill receive sealed bids until noon
n Jan. 13 for the purchase o:;

54,000 improvement bonds, not
xceeding 3% interest. Dated Jan

1947. Denom: $1,000,:; These
onds are due $6,000 Oct. 1, 1948
April and Oct. 1,1949 to 1968
$6,000 April and $2,000 Oct

1969. Rate of interest to be in
Ultiples of V4 of 1%, These bonds
ere authorized at the general
lection held on Nov. 5. Enclose
certified check for $2,540, paya¬
ble to the Board of Education. ;

Portage, Ohio . ;
Bond Offering — Earl T. Frey-
an, Village Clerk, will receive
ealed bids until noon on Jan. 13
or the purchase of $6,077.99 2%
ire apparatus bonds. Dated Feb.
, • 1947. These bonds are due
377.99 March and $300 Sept, 1,
948, and $300 March and Sept.
, 1949 to 1957. Bidders may bid
or U different rate of interest ip
multiple of xk of 1%.. These

nion held on Nov. 5. Enclose a cer¬

tified check foar $607.80, payable
to the Village Treasurer,

Saybrook Township (P. O. R.F.D.»
Ashtabula), Ohio

Bond Sale—The $5,765.61 road
improvement bonds" offered for
sale on Dec. 23—v. 164, p. 3199—
were awarded to the Farmers Na¬
tional

, Bank/ of,Ashtabula. . De¬
nomination $575, one for $590.61.
These bonds axe due on March
apd Sept. 1, in 1948 to 1952. y The
next highest bidder. was Fox,
Reusch & 'Vv?h:^

Ohio /I
Bond < Election—An issue of

$450,000 athletic stadium bonds
will, be submitted to the voters, at
the election to, be held; on Mar. 4.

VermilionOn-The-Lake, Ohio
Bonds Voted—An issue of $4,r

000 fire department bonds car¬
ried nt

iO, 1946. y , ... \ \y w

Varren Township Local Sch. Dist.,,
/ (P. O. Warrtfn), Ohio AAA

Bond Offering—W. G. Moran,
Clerk of^he Board of Education,
will receive sealed bids until noon
on Jan. 11, for the purchase of
$85,000 building bonds, not ex¬

ceeding 4% interest. Dated Jan.
1, 1947. Denom. $500. These bonds
are due $1,500 April and Oct. 1,
1948 to 1954, and $2,000 April and
Oct. 1, 1955 ta 1970. Rate of in¬
terest to be in multiples of y4 of
1%. v The bonds were authorized
at the election held on Nov%: 5.
Enclose a certified check for $850,
payable to the Board of Educa¬
tion.;

At 'J.t ' " \ 3'vi vi* 9:' ' i. \ ' t}\ C " 'V k l\

Washington Local School District
A (P. O. Piqua), Ohio /

Bond. Offering —*• Raymond B
Wilson, Clerk of the Board of

Education, will receive sealed
bids until noon, on Jah. 22:for the
purchase of $50,000 3% building
bonds. Dated Dec. 1, 1946,. Denom¬
inations $4,000 and $3,000. These
bonds are due Oct. .1, as follows
$3,000 in 1948 to 1957, and $4,Q0C
in 1958 to 1962. Bidders may bid
for a different rate of interest in
a multiple of % of 1%, Enclose
a certified check for $500, payable
to the Board of Education..

Xenia Township, Local Sch. Dist
(P. O. Xenia), Ohio ;

Bond Election—/An issue 0

$250,000 construction bonds wil
be submitted to the voters at the
election to be held, on Jan. 21.

Yorkville, Ohio
Bond Offering — James Gar-*

vella, Village Clerk, will receive
sealed bids until noon on Jan
for the purchase of $40,000 storm
sewer bonds, not exceeding 3%.
interest;.Dated Feh. 1,1947:, These
bonds are due $4,000 Sept. 1, 1948
to 1957. Rate of interest to be in

multiples of V4 of 1%. The bonds
were, authorized at the election
held on Nov. 5. Enclose a certified
check for $800, payable to the
Village. , , Ife - .

on Dec, 31, for the purchase of
$9yOOO transportation equipment
bonds. These bonds are due $1,-
500- in 195ft to 1955.

, v ;

Jackson County (P. 0.[ Altus)
Oklahoma

Bond Sale Details — The $300,-
000* county hospital bonds award-*'
ed on Dec. 17 to the Altus National

Bank, and the National Bank of
Commerce, both of Altus,, jointly,
at a net interest cost of 1.85%—
v. 164, p. 3343—were sold at a

price of 100.008, as follows: $220,s
GOO maturing $25,000 in 1949 to
1956, $20^000 in 1957, as l%s, and
$80,000 maturing $5,000 in 1957,
and $25,000 in 1958 to I960, as 2s.

OKLAHOMA

/ Blackwell, Okla
Bond Offering— Carl Randall,

Clerk, will receive sealed
bids until 7:30 p.m. on Jan. 14 for
the purchase of $300,000 electric
iight system bonds, not exceeding
4% interest. Denom. $1,000. These
bonds are due $30,000 in. 1950 to
195ft. Authorized at the election
held on Dec. 10. Principal and
interest payable X at the fiscal
agency of the State in New York
City. Legality approved by King
& Gagajn, of Oklahoma City. The
bonds are payable from unlimited
ad valorem tax. Enclose a certi¬
fied check for 2% of the bid. Ay-

Canton, Okla. :; ;

Bond Sale—An issue of $8,000
sewage disposal plant bonds of¬
fered for sale on Dec. 30, were
awarded to Calvert & Canfield, of
Oklahoma City. The next highest
bidder was the Bank of Canton.

East Duke Sch. DistA (P. O.
Duke), Okla. - /

Bonds Offered— Lee Warren,
. Clerk of the Board of Education,

Kiowa County Cons. Sch.. Dist,
No. 8 (P. O. Roosevelt), Okla.
Bonds Sold — An issue of $22,-

500 building bonds offered for sale
ast March, was awarded, to the
First National Bank of Chiqkasha,
as follows: $17,000 maturing $2,000'
in 1949 to 1956, $1,000 in 1957, as
Is, and; $5,500 maturing $1,000 in
1957, $2,000 iif 1958 and 1959, and
$500 in i960, as, iy4s,

Laverne, Okla. 'AAA-; AA
Bonds Seld-rThe $75,000 san¬

itary sewer system and sewerage

disposal- plant bonds offered for
sale on June 26, were awarded at
a price of par, to a syndicate com¬

posed of the Crummer Co., ; of
Kansas; City, First National Bank,
of Laverne* and C. Edgar Hon
nold, of Oklahoma City, as fol¬
lows:- $24,000 maturing $4,000
July 1, 1949 to 1954, as 3s, and
$51,000 maturing July 1, $4,000 in
1955 to 1966, and $3,000 in 1967,
as 4sA Interest payable J-J.

Nowata. Okla,
Bond Sale Details—The $44,900

bonds awarded on Dec. 5, to the
Smali-Milburn Co., of Oklahoma
City, and associates, as 2V8S—
164, p. 3199—were-also sold to the
R. J. Edwards, Inc., and the First
National Bank & Trust Co., both
of Oklahoma City, who were as
sociated with the above named in
\the purchase acioH
I'lows:
| $39,000. water works bonds. For

$24,000 maturing $4,000 in
in 194ft 1954, as 2s, and

s $15,000 maturing $4,000 in
1955: to 1957, and $3,000 in
1958, a& 2V4s. ' - ' i

5,900 p a r k , improvement and

equipment bonds, as 2s«
Osage County Independent
Sqh. Dist. No. If LP.

Shidler), Okla.
Bond Sale—The $17,000 build

ing bonds offered for sale on Dec
27, were awarded to the National
Bank of Commerce at Pawhuska
The next highest bidder was C
EdgarHonnold.

Temple, Okla.
Bond Ottering—J, G. Beasley,

Town Clerk, will receive sealed
bids, until 3 p.m. on Jan.. 7, for the
purchase of $50,000 water works
extension ; and improvement
bonds. These bonds are due $3,000
in 1950 to. 1965, and $2,000 in
1966. Authorized at the election
held on Dec. 17. Enclose a certi¬
fied check for 2% of the amount
of the bid., j -

Denom. $1,000. Due $15,000 on
Jan. 1 from 1949 to 1968 incl.; op¬
tional on Jan. 1,' 1952. Principal
and interest (J-J) payable at the
County Treasurer's office or at"the
fiscal agency of the State in New
I York City. A certified check for
>10,000, payable to. order of the
district, is required. Legality to
be approved by Teal, Winfree,
McCulloch, Shuler & Kelley of
Portland. If-y,
A.,'.,'-A'-'.'--Merrill, Ore.
Bond Sale—Theiollowing bonds

amounting to $75,000 apd offered
:;or sale recently, were awarded
i;o the First National Bank of
Portland,, as 3 Vzs} at a price of
98.ftft: >

$50,000 water system bonds.
25,000 sewer system bonds.
These are the bonds authorized

at the general election held on
Nov:

Multnomah County, Sauvies Island
Drain Dist. (P.. 0. Portland), Ore.
Bond Sale—The ; $50,000 im¬

provement bonds offered for sale
on Dec. 27—v. 164, p. 3343—were
awarded to Hess & McFaul, of
Portland, at a price of 96.50, a.
net interest cost of about 2.765%,
divided as follows:«$41,000. ma¬
turing Jan. 15, $1,000 in 1951 to
1955, $1,500 in 1956 to 1962, $2,-
00ft in 1963 to 1967, $2,500 in 1948
to 1972, $3,000 in 1973, as 2%s,
and $9,000 maturing $3,000 Jan.
1, 1974 to 1976, as 2Vzs. Interest
payable J-J. Dated Jan. 15; 1947.

Washington and Multnomah
Counties, Union High School Dist.
No. 10 (P. O. Beaverton),, Ore.
Bond Election— An issue of

$325,000 reconstruction, land and
equipment purchase bonds will be
submitted to the voters at the
election to be held on Feb. 5. .

PENNSYLVANIA

Department of Internal Affairs. A
certified check for 2% of the face
amount of the bonds, payable to
the District Treasurer, must , ac¬

company the bid.

SOUTH DAKOTA

Hetland Indep. Sch. Dist., S. D.
Bond Sale Postponed—Th^ sale

of the $7,000 building and equip¬
ment bands, to bear not exceed¬
ing 3% interest, has been posU
poned. Dated Jan, 1, 1947. De¬
nomination $500% These bonds are
due $500 from Jan. 1, 1948 to
1961.

Lennox Indep, $eh. Dist. No. 65,
South Dakota

Bond Offering— Ruth A. Juul,
District Clerks will receive sealed
bid until Jan. 7, for the purchase
of $25,000 refunding bonds, not
exceeding Vk% interest. Dated
Jan, 7, 1947. Denom. $1,000. These
bonds are due $5,Q00 Jan, 7, 1947
to 1952. These bonds were au¬

thorized at the election held on

Dec» 10, 1946. Principal' and inter¬
est payable at any suitable bank
or trust company designated by
the purchaser. Enclose a certified
check for $1,000, payable to the
District.

TENNESSEE

Giles County (P. O. Pulaski),
■''iA&AA: A Tenn., /,■,'■
Bond Sale Details—-The follow¬

ing honds amounting to $58,500
and awarded last Oct. as IVaS—
v. 164, p. 1774—were sold to Web¬
ster & Gibson, of Nashville, at a
price of par:
$33,500 school buses. Due Aug.. 1,

as follows: $3,500 in 1947, and
$3,000. in 1948 to 1957.

23,000 bridges ahd drainage
//bonds. Due Aug, 1, as fol-
/ lows: $5,000 in 1947, and

$2,000 in 1948 to 1957.

onds were authorized at the elec- received sealed bids until 10, a.m.

Ttdsa County (P. O. Tulsa), Okla.
Bonds Offered— Andy Stokes,

County Clerk, received sealed bids
until 10 a.m. on Jan. 3, for the
purchase of $280,000 bridge con¬
struction bonds. Dated Jan. i,
1947. These bonds are due Jan. 1,
as follows: $15,000 in 1950 to 1966,
and $25,QQQ, in 1967. -

'

OREGON 1%
V;;; . \y;?; A''-... Dallas, Ore.
Bond Ottering— W. Blackley,

City Auditor, will receive sealed
bids until 8 p.m. on Jan. 6, for the
purchase of $17,000 street paving
bonds. ;A::/A'/'',v

Linn County Union High Sch. Dist
; No, 1 (P. 0. Lebanon), Ore.
Bond Ottering—J. W. King, Dis

trict Clerk,, will , receive sealed
bids until 8 p.m.: on Jan, 14 for
the purchase of $300,000 not to
exceed 3% interest coupon build¬
ing bonds. Dated Jan. 1, 1947.

Forest Hills Sch. Dist., Pa
Bond Offering—E. W. Painter,

Secretary of the Board of Direct
ors, will receive sealed bids until
8. p.m. (EST),-on Jan- 15^ for the
purchase K of :r$400,000 coupon
building bonds. Dated Jan. 1, 1947.
Denomination $1,000. Due $20,
000 on Jan.'l from 1949 to 1968,
inclusive. Bidder to name a sin*
;gle rate of interest for the bonds,
expressed in a multiple of Vs of
1%. The bonds are registerable
as to prinripal only and payable
from ad valorem taxes on all of

; the district's taxable / property
within the limits prescribed by
law. A certified check for $8,000
payable to order of the district, is
required. Legal opinion of Burg-
win :& Churchill of Pittsburgh,
or successors, will be furnisbec
the successful bidder withou;
charge. - ' ~ - * *

Kennedy Township (P. O. Cora
^ . opolis), Pa. ' ■

Bonds Voted — An issue of

$80,000 town hall, fire station and
water main bonds was favorably
voted at the election held on

Dec, 20.

Pitcairn Sch. Dist., Pa.
Bond Sale Details—The $35,000

school bonds awarded on Dec. 6
to S. K. Cunningham & Co., anc

George G. Applegate, both of
Pittsburgh—v. 164, p. 3343—were
sold as iy2s, at a price of 100,354
a basis of about 1.44%. Due $5,000
from Dec. 1, 194ft to 1955, inclu¬
sive. ~ - '

York School District, Pa.
Bond Offering—David N„ Cri

der, District Secretary, will re
ceive sealed bids until 7:30 p.m
on Jan. 21, for the purchase of
$1,750,000 improvement coupon
bonds. Dated Feb. 1, 1947. De
nomination $1,000, These bonds
are due Feb, 1, as follows: $80,
000 in 1949 to 1969, and $70,000 in
1970. Bidders to name the rate of
interest in multiples of Vs of 1%
Registered as to principal only
direct obligations of the district
These bonds are subject to the
approving opinion of Townsend,
Elliott & Munson, of Philadelphia,
and will be delivered to the pur
chaser only if and after the pro

ceedings authorizing the issuance

TEXAS

Aransas Pass Indep, Sch. Disi*
"A: :'a'A

, /> Texas , . '■ :/y
Bond / Issuance Deferred— No
ilahs are being made for issuance
of the $200,000 school bonds au¬

thorized at an election last August.

Atlanta, Texas Ay-AA'A^'f:
Bonds Purchased — E, C. Mc-

Kinnon, City Secretary, has an^
nounced that the $50,000 city hall
aonds were purchased recently
>y the Atlanta National Bank.
The bank is also scheduled to pur¬
chase the $30,000 airport bonds
authorized at. the Sept 23 election.

Beeville, Texas 'AAA,
Bond Election — An issue of

$250,000 /street improvement
bonds will be submitted to the
voters at the election to be held
on Feb. 4. y,;VA ^A-AA- Aa;aA
Bexar County Community School
District No. 16 (P. O, San

Antonio), Texas
Bonds Voted — The $35,000

building repair and equipment
Donds were approved at the elec¬
tion held on Dec. 7. ; -

Crosbyton, Texas ;
Bonds Purchased—An issue of

$85,000 33A%, semi-annual, elec¬
tric light and power system rev¬
enue bonds was purchased recent¬
ly by the First Southwest Co., Of
Dallas. Dated Nov, 1, 1946. Legal¬
ity approved by Dumas & Hu-
guenin, of Dallas.

y;/!//;//: Cuero, Texas A.'1';yA:^'\
Bonds Offered for Investment—

The following bonds totaling
$100,00 are being; offered for pub¬
lic subscription by tfre Ranson-
Davidson Co.:

$50,000 j 2% - sewer improvement
'•/..; bonds. Due / $5,000 Dec. 15,

; 1947 to 1956. y ■ ''
50,000 2V4% sewer improvement
•

bonds. Due $5,000 Dec. 15,
1957 to 1966.

Dated Dec. 15, 1946. Denom. $1,-
000. Principal and interest (J-D)
payable at the Farmers State
Bank & Trust Co., Cuero. These
bonds were voted at the election
held on Dee. 7, and constitute
direct- obligations of- the City.
Legality approved by McCall,

thereof have been approved by the Iparkhurst & Crowe^ of Dallas,; •
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El Paso, Texas
Bond Election — The following

"bonds amounting to $2,950,000 will
be submitted to the voters at the
selection to be held on Jan. 4: $2,-
000,000 underpass; $450,000 storm
sewers; $300,000 parks and recre¬
ation; $100,000 street paving, and
$100,000 city jail bonds, , ?

Floydada, Texas
/ Bond Sale Details—The $110,000
various V-k, 2% and 3% bonds
sold recently—v. 164, p. 3344—
Were awarded to Crummer & Co.,
Inc., of Texas, of Dallas, at a price
«f par. The bonds were author¬
ized at the election held on Nov. 9.
Due in 1947 to 1976.

Harris County (P. O. Houston),
....... Texas :■

Bond Election— The following
bonds amounting to $7,000,000

, will be submitted to ,the voters at
the election to be held ori Jan. 25:
$3,500,000 Pasadena and Spillman

: Island Tunnel Construction
bonds. ,

1,500,000 State Highway Right-
of-way bonds. A^:'A;;A t

; 1,080,000 County Road bonds. A;
920,000 road and bridge bonds.
Jim Hogg County (P. O. Heb«

bronville), Texas
Bonds Sold—The County Clerk

bas announced that the $600,000
highway bonds authorized at the
election held on Dec. 21, have
been sold. . ' ' 7 . ; "
Jim Wells County Road Precinct

• - No." 4 (P. O. Alice), Texasy
Bonds Sold—The $300,000 road

Improvement bonds authorized at
the election held on Dec. 23, have
been sold as 2s, at a price of
101.13. These bonds are due in 1
to 10 years. « ■ ;/ < "

"y Kountze, Texas *
A-A Bond Offering — E.AM. Tebbs,
City Secretary, will receive sealed
bids until 2:30 p.m. on Jan. 15 for
the purchase of the following
semi-annual, bonds amounting to
$150,000, not exceeding 4% 1; in-
terest:- i-y.:.■
$100,000 water and sewer revenue

'

bonds.A . , ; ;,r.y-

A- 50,000 water and sewer tax sup-
. ported bonds. AAAAV./■

These bonds are due in 20 years.
Authorized at the election held on
Oct. 12, 1946.

7 Livingston, Texas
Bond Sale Details-—The $165,-

000 (not $200,000 . various pur¬
pose bonds sold last November—
v. 164, p. 2455—were awarded to
Moroney, Beissner : & Co., of
Houston, and Crummer & Co.,
Inc., of Texas, of Dallas, jointly,
as follows: . * '

$22,000 2%% water works and
sewer system revenue bonds.

*' AAA' Due Nov. 1, as follows: $2,000
in 1947 to -1954, and $3,000 in

y-y ' 1955 and 1956. , -
28,000 3% water works and sew-

r t AC er system revenue bonds. Due
, Nov. 1, as follows: $3,000 in
i AAA 1957 to I960, and $4,000 in

1961 to 1964. Said bonds will
A " A be callable at 102.50, on any

interest payment date on and
after Nov. 1, 1956. > A,

41,000 2%% electric light and
" A power system revenue bonds.

Due Nov. 1, as follows: $3,000
in 1947 . and 1948, $4,000 in

A 1949 to 1953, and '$5,000 in
'^A - 1954 to 1956..::;'AAVaA''';:-iAA'A ;;;-:V:A
34,000 3% electric light and

power system revenue bonds.
■ Due Nov. 1, as follows: $5,000
A in 1957 and 1958, and $6,000

in 1959 to 1962.

40,000 2%% street improvement,
water works and sewer, tax-
supported bonds. Due $2,000
Nov. 1, 1947 to 1966.

Dated Nov. 1, 1946., Denomina¬
tion $1,000. Principal and interest
(M-N) payable at the Mercantile
National Bank, Dallas. These
bonds are part of an issue of
$200,000 authorized at the election
held on Oct. 25. Legality approved
by Dumas & Huguenin, of Dallas.

Pecos County (P. O. Fort Worth)
Texas

Bond Offering — H. H. Butz,
County Judge, will receive sealed

I the purchase of $150,000 road
bonds. Dated Jan. 15, 1947. These
bonds are due $150,000 in 1948 to
1957. Place of payment optional.
These bonds were authorized at
the election^held on Dec; 14. Le¬
gality approved by Gibson, Gib¬
son & Boothman, of Austin.

Richmond Indep. Sch. Dist., Texas
Bonds Sold—An issue of $100,-

000 school bonds was purchased
recently by R. N. Eddleman &
Co., of Houston. A.. , :v ;

Stratford, Texas

Bonds Publicly Purchased—An
issue of $60,000 2%% sanitary
sewer system refunding bonds was
purchased recently, by the Ritte-
noure Investment Co., of "Wichita,
at a price of par.
Dated May 1, 1946. 'Denomina¬

tion $1,000. Due Nov. 1, as fol¬
lows: $3,000 in 1947 to 1951; $4,000
in 1952 to 1956, and $5,000 in 1957
to 1961. Bonds maturing in 1956
to 1961, shall be subject to call in
whole or in part on May 1, 1956,
or on any interest payment date
therafter, at par, and accrued in¬
terest. Principal and interest pay¬
able at the American National
Bank, Austin. Said bonds are pay¬
able from ad valorem taxes levied
against all taxable property situ¬
ated in the City within the limits
prescribed by law, but in addition
thereto, the City has established
annual sewer rentals payable in
advance that total approximately
$7,600 per annum, which revenue
is sufficient to make the indebted¬
ness self-supporting. Legality ap¬
proved by Dumas & Huguenin, of
Dallas.

\ 4 UNITED STATES j\ v

A • ■ United States \ .• :-y; ^':
Numerous States Increase Vet-,

erans Tax Exemptions — Greater
benefits for World War II veter¬
ans have been granted in 22
states during the past two years
by broadening property tax ex¬
emptions for ex-servicemen ac¬
cording to a recent report of the
Federation of Tax Administrators.

Voters approved veterans' tax
exemption provisions in 2 states
at the Nov. 5 elections. Louisiana
adopted a constitutional amend¬
ment increasing the homestead
exemption for veterans from
$2,000 to $5,000 for the years 1947
through 1952. Arizona voters
broadened tax exemptions for ex-
GI - residents of that state. The
New Jersey legislators also re¬
cently enacted similar legislation.
A' Michigan this ; year increased
maximum homestead exemptions
allowed disabled veterans from
$5,000 A to $7,500. Local govern¬
ments will be reimbursed for the
loss in revenue occasioned by the
exemption. Massachusetts now
grants a $2,000 maximum property
tax exemption to disabled veter¬
ans. Recent legislation fixes ex¬
emptions of all veterans in Cali¬
fornia, New Jersey, and Wyoming
at $1,000 $500, and $2,000, re¬
spectively. .' t \ ' 1 ', f ;
Six states during the last two

years have relieved servicemen
from interest and penalties on

property taxes under certain con¬
ditions. These states are Connecti¬
cut, California, , Georgia, ,,North
Carolina, South Dakota and Vir¬
ginia. Idaho exempted servicemen
from: p r o p e r t y taxes for six
months after discharge. y ;;
Connecticut helps veterans en¬

tering business by granting tax
exemptions on merchandise, fix¬
tures and equipment purchased by
the veteran within two years after
honorable discharge. The exemp¬
tion extends only for three years
after the war. Property belonging
to a veteran's widow up to $1,000
valuation is also tax exempt in
Connecticut.
Approved this fall by Arizona

voters, a constitutional amendment
extends the present $2,000 exemp¬
tion to all members of the armed
forces who resided in the state
prior to Sept. 1, 1945. Heretofore
only Arizona residents prior to
1927 were eligible for this benefit:
Recent New Jersey legislation pro-

increased taxation resulting from
current increased property assess¬
ments.
World War II veterans in Iowa

are pow allowed $500 property
tax exemption, while veterans of
World War I are' entitled to
$750 exemption. Other states mak¬
ing new property tax exemption
provisions in 1945 and 1946 in¬
clude Vermont, Maryland, Missis¬
sippi, Nevada, Minnesota, New
York and Oklahoma.
Cities Get Big Share of State

Taxes — More than $20 million
per state is being allocated cities
and towns this year by each of
six states rebating portions of cer¬
tain taxes to localities according
to the American Municipal Asso¬
ciation. , „,.4. ...

A study of: shared taxes just
published by the Association re¬
veals $ that v 43 states now rebate
some of their tax revenues to mu¬

nicipalities;A New York leads in
tax sharing by returning more
than $87 million in state-collected
revenues to municipalities during
the current fiscal year. The funds
are allocated on a per capita pay¬
ment basis pnder provisions of the
Moore Plan enacted last spring.
Massachusetts, runner-up in

tax-sharing by states, returns al¬
most $45 million annual tax rev¬
enues to municipalities. Ohio is
third with $41.5 million as local
share of state tax collections, and
New Jersey is a close fourth with
municipal rebates amounting to
$41.1 million. Wisconsin returned
$37.5 million and Michigan re¬
turned $24.2 million to their mu¬
nicipalities last year from state
tax revenues.

Wisconsin's $22.5 million mu¬

nicipal share of the state income
tax reportedly is the nation's big¬
gest local share of a single state
tax revenue. Allocations of this
share are made proportionate to
where the income was earned. In
Massachusetts, where $22.3 mil¬
lion is returned to cities and
towns as the local share of the
state individual income tax, mu¬
nicipal shares are based on local
assessed valuation of real estate.
Ohio returns to municipalities

$21 million in state - collected
sales tax revenues, apportioning
local shares on the basis of as¬
sessed valuations combined with
population density. The municipal
share was set at $12 million in
1939, raised to $16 million in 1945,
and in July' of this year boosted
to $21 million to help cities meet

. rising operating costs. •• - • "
In total yield to cities through¬

out the U. S., municipal shares of
liquor, gasoline, and automobile or
highway user revenues are the
"big three" of shared state taxes.
Thirty states share; gasoline or
some kind of motor vehicle tax
revenues with municipalities. Fif¬
teen states allocate part of liquor
license or excise tax receipts to
localities; Sales and "use" ; taxes
are shared;with cities in four
states while localities get rebates
from state income tax revenues in
five states. V : •

Other state - collected taxes
shared Awith cities include fire-
insurance taxes, pari-mutuel or
racing, faxes,; chain store taxes,
cigarette taxes, banks and finan¬
cial institutions taxes, and taxes
on public utilities, railroads, cor¬
poration franchises, outdoor: ad¬
vertising, and water-craft tonnage.

VIRGINIA

Albemarle County, Crozet Sanitary
District (P. O. Charlottesville),

v'':;A."A; Virginia AA-;
Bond' Offering — Hunter G.

Cockrell, Director of Finance, will
receive sealed bids until noon
(EST) on Jan. 20, for the purchase
of $150,000 water supply coupon
bonds, not exceeding 6% interest.
Dated Feb. 1, 1947. Denom. $1,000.
These bonds are due Feb. 1, as
follows: $5,000 in 1950 to 1959,
and $10,000 in 1960 to 1969. Rate
of interest to be in multiples of
y4'of 1%. Principal and interest
payable at the office of the Dis-1
trict of Finance." The successful

Ibids until 10 ajn. on Jan. 13 for vides exemption for veterans from bidders will be furnished with the

approving opinion of Wood, King
6 Dawson, of New York, that the
bonds are binding and general
obligations of the Crozet Sanitary
District. Enclose a certified check
for $3,000, payable to the Director
of Finance. ,, • :i,y\y ,r «:A;'AA;

A:A:fo0: WASHINGTON

'Kelso Sch. Dist. No. 403 (P. O.
Kelso), Cowlitz County, Wash.
• Bond Offering— George E. Se-
cord, County Treasurer, will re¬
ceive sealed bids until 10 a.m. on

Jan. 10, for the purchase of $147,-
000 nofr to exceed 3% interest
school bonds. Dated Jan. 1, 1947.
Denom. $1,000. Due Jan. 1, as fol¬
lows: $6,000 in *1949; $7,000 from
1950 to 1956 inclusive; $8,000 from
1957 to 1963 inclusive, and $9,000
from 1964 to 1967 inclusive. Call¬
able in whole or in part, in in¬
verse numerical order, after five
years from date of issue, at par
and accrued interest. Principal
and interest (J-J) payable at the
County Treasurer's office or at
the fiscal agency of the State in
New York City. Bidder to specify
the lowest rate of interest and
premium, if any, above par, or the
lowest rate at which the bonds
would be purchased at par. A cer¬
tified check for 5% of the amount
of the bid is required.

King County, HighUne Public Sch,
No. 40J ,(P* Oj Scuttle)

. Washington
Bond Offering — Carroll Car¬

ter, County Treasurer, will receive
sealed bids until 11 a.m. on Jan.
7 for the purchase of $195,000
school bonds, not exceeding 3%
interest. Dated Jan. 1, 1947. De¬
nomination $1,000. These bonds
are due Jan. 1, as follows: $12,000
in 1949,-$13,000 in 1950 to 1952,
$14,000 in 1953 to 1956, $15,000 in
1957 to 1959, $16,000 in 1960 and
1961, and $11,000 in 1962. Principal
and interest payable at the County
Treasurer's office or at the fiscal
agency of the State in New York
City. Bidders are required to sub¬
mit a bid specifying either (a)
the lowest rate of interest and
premium, if any, above par at
which said bidder will purchase
said bonds, or (b) the lowest rate
of interest at which the bidder
will purchase said, bonds at par.
Enclose a certified check for 5%
of the amount of the bid. ';
Seattle Local Improvement Diets.,

t'Wash. '

Bond Call — H. L. Collier, City
Treasurer, has announced that the
following bonds are called for
payment;

On Jan. 2

18th Avenue, Southwest, et al,
District No. 5433 bonds, Nos. 82
to 92.

4,* i On Jan. 5
36th Avenue, Southwest, Dist.

No. 5583 bonds, Nos. 4 and
Interest ceases on dates called.

Cash is also available to apply on
the following,: matured bonds:
District No. 4072, No. 4; District
No. 4009, No. 56; District No. 4438,
No. 475. '■.1..

Skagit County, Burlington-Edison
*

- Sch. Dist. No. 100 (P. O.
Mount Vernon), Wash.

Bond Offering — The County
Treasurer will receive sealed bids
until 11 a.m. on Jan. 11, for the
purchase of $200,000 school bonds,
not exceeding 3% interest. Dated
Dec. 1, 1946. Denom. $1,000. These
bonds are due Dec. 1, as follows:
$12,000 in 1948, $13,000 in 1949
to 1951, $14,000 in 1952 to 1955,
$15,000 in 1956 to 1958, and $16,-
000 in 1959 to 1961. Optional
after five years. Principal and in¬
terest payable at the County
Treasurer's office, or at the fiscal
agency of the State in New York
City. The approving opinion of
Preston, Thorgrimson, Horowitz
& Turner, of Seattle, will be fur¬
nished. Enclose a certified check
for 5% of the amount bid.

WEST VIRGINIA

Cabell County (P. O. Huntington),
West Virginia

Bond Call — Boone Arthur,
President of-the County Court of

Cabell County, has announced
that the County toll bridge reve¬
nue bonds totaling $50,000, drawn
by lot, are called for payment on
Feb. 1, by the payment of prin¬
cipal and premium and interest
accrued thereon until the redemp¬

tion date. Dated Aug. 1, , 1940,
Denom. $1,000, Holders of said
bonds called for redemption shall

present same to the State Sink¬
ing Fund Commission, Charleston,
or at the Chase National Bank,
New York City, for payment. In¬
terest ceases on date called. -

CANADA
Canada/(P. OyOttawa), Canada
Canada Bills Sold—An issue of

$75,000,000 treasury bills was sold
on Dec.; 26, at an average yield
of 0.399%; Dated Dec. 27, 1946.

These bills are due on March 28,
1947. r

ONTARIO

i Ottawa, Ont.

Debentures Sold—The following
debentures amounting to $391,100
and offered for sale recently, were
awarded to the Bank of Nova Sco¬

tia, of Halifax, at a price of 102.11,
a net interest cost of 1.748%:

$292,000 2% improvement bonds*
A Due in 1 to 5 years. :

45,500 2V2 % improvement bonds*
Due in 1 to 10 years. f ■

60,600 2%% improvement bonds,
A Due in 1 to 15 years.

The next highest bidder was a

syndicate headed by Wood, Gundy
& Co., at a price of 101.667,

; QUEBEC

Chambly Parish School Com., Que
Bond Sale — The $120,000 3%

school bonds offered for sale re¬

cently, were awarded to Rene T
Leclerc, Inc., of Montreal, at a

price of 100.38, a net interest cost
of 2.9547%, Dated July 1, 1946,
These bonds are due in from 1

30 years. The next highest b!^e
was Cote & Co.* at a price o:

100.28,

- nJoliette, Que.

Bond Sale— The $170,000 2$$
permanent works bonds offere
for sale recently, were awarde
to Gairdner & Co., of Toront
and the Royal Bank of Canada o

Montreal, jointly, at a price o

98.46, a net interest cost o

2.8625%. Dated Dec. 1, 1946
These bonds are due in from 1 t

30 years. The next highest bidde
was McTaggart, Hannaford, Birk
& Gordon at a price of 98.30.

MataneyQue*. y

Bond Sale — The $247,000 3C,

improvement bonds offered fc
sale on Dec. 2, were awarded t
the Caisse Populaire, of Matan
at a price of 99.63, a net intere;
cost of 3.0391%. Dated Oct.

1946, These bonds are due in fro:
1 to 25 years. The next highe
bidder was La Corporation c

Prets, de Quebec, Oscar Dube
Co., and J. E. Laflamme, Ltc |
jointly, at a price of 99.42.

Montreal East School Commissii
, Quebec - ;

Bonds Privately Sold—An

sue of $50,000 3% semi-annu;
school bonds was sold privately

a price of par. Dated Dec. 1, 19'
These bonds are due in 1 to;f
years. * •*> « ;w- >•' •;

i
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