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Acme Hamilton Corp.—Registration Statement With-

The registration statement (No. 6709) filed with the SEC June 26
. . and covering 132,740 shares of common stock (par $1) was withdrawn '

•; , , Dec. 18.—-V. 164, p. 1861. .
.

A. D. F. Co.—To Be Suspended from List—
The capital stock of this company, formerly known as Atlas Drop

Forge Co., will be suspended from New York Curb Exchange dealings
v v&fv' on Jan. 15, 1947. This action follows the announcement of a second ^V'^zh: partial liquidating cash dividend of $5 per share payable on and //after Jan. 15, 1947, and is taken In view of the extent to which

liquidation of the company has progressed.
The stock will not be quoted "ex" the distribution, the Exchange

announced,-
The second partial liquidating cash dividend will be payable upon

m surrender of certificates for the stock by the holders thereof to the
Central Trust Co., Lansing, Mich,; for stamping thereon of a legend f

. Indicating payment of such dividend.
The capital stock will not be quoted "ex",■ such dividends of $5 per

vVv'V-.- share on the New York Curb Exchange. All transactions in the stock
a • until Its suspension from dealings on Jan, 15/ 1947, will continue to

be made on a "distribution on" basis.—V. 162, p. 3185.
, " ,4 - v

y Aluminum Co. of America—Stock Issue Voted— -

v .; The common stockholders on Dec. 21 authorized the issuance of ;
v 1,000.000 shares of a new class of preferred stock that will be junior-
preferred stock, pending retirement of all outstanding 6% cumulative

'y preferred stock." Dividend rates and details of the new stock will be
determined by the directors.—V. 164, p. 2537. ' .

, , ' ,

American Limoges China Corp. — Registration State¬
ment Withdrawn— / .A>„:•

: V- The registration, statement filed with the SEC Sept. 25 covering
"75,000 shares ($1 par) common, which were to have been sold for the'

account of a stockholder has been withdrawn.—V. 164, p, 1862.

American-Marietta Co.—Sales Increased 44%—y
A,-///'• Years Ended Nov, 30— 1946 1945 -Y "
/Y ; Net,sales * $19,351,260 $13,438,656 *

■' GroVer M. Hermann, President,s states that net profit for the yearV " , ended Nov.. 30, 1946, will be considerably in excess of $1,000,000, as
compared with $364,251 in 1945. • ,v-^"v ;v''. y'

Adhesive Products Co., Seattle Wash., manufacturers of glues and
resins for the plywood industry, and Pacific Chemical Co., Los An¬
geles, Calif., were acquired in August, 1946. Additions to the com*

; , pany's paint plants in Kansas City, Seattle, and Kankakee, 111.; ; arei reported to be nearing completion. With larger production facilities
,. and greater quantities of raw materials available, sales of more

/ V than $30,000,000 are expected in 1947. Sales for the last three months
, J; Of the fiscal year just ended total $6,197,498. Y',.-.. "•

The American-Marietta Co. has 21 stores and distributing units
In operation. Stores are about'to be opened in Kansas City, Mo.,
and Charlotte and Greensboro, N. C. Additional , stores will- be
opened and the company expects to have upwards -of 35 stores in
operation by" the end of 1947.—V. 163, p. X41.4." -1;. :^ '
- American Telephone & Telegraph Co.—Stockholderst
Take 96% of Debentures—Balance to Be Sold Compet¬
itively—The company announced Dec. 26 that subscrip¬
tions to its recent offer to stockholders of 15-year 2%% '
convertible debentures due Dec. 15, 1961, have totalled
more than $330,000,000. This represents approximately A'
96% of the $343,087,700 offered; The subscription rights
expired on Dec. 16, 1946. In all, more than 175,000 sub- A
scriptions were received by the company,, many ofwhich represented group subscriptions by banks and
brokers involving large numbers of investors.;v . ;The company plaiis to offer the unsubscribed portionof the issue, totalling approximately $13,000,000 in prin- Acipal amount, for sale early in January through com-V
petitive bidding.—v.' 164, p. 3282.. • '':'y;:'y^A^A;;A:^-;yAAy:y
American Water Works & Electric Co., Inc.—Recap*italiaztion Plan Rejected by SEC—Advises Changes— fA

■ The Securities and Exchange'Commisslgn hn Dec. 23 refused to ap¬prove the proposed recapitalization plan Vf the company. It gave thecompany a 30-day period to file amendments to provide for additionalpayments to various classes of security holders. :Y;Yu-If, within the 30-day period, American files amendments. to meetthe Commission's suggestions, the SEC will consider the- matterfurther. If the amendments are not filed within that time, and no Alonger period js allowed, the Commission said an appropriate orderwould be issued disapproving the plan and requiring action - in ac-*cordance with views expressed in its opinion.
The plan called for the liquidation of American Water WorksElectric Co., Inc., top holding, company,, and retirement

ferred stock upon payment of $100 a share and

Funds to retire American's preferred would be obtained through 'warrants offered to common stockholders to acquire one share of
new Waterworks Holding Co. common stock for each share of Ameri¬
can held, and payment of the public offering price, to be determined >■
at competitive bidding. Unsubscribed shares would be sold to the public, vThe Commission's opinion required that American should place in
escrow $2,200,000 to cover the redemption premium of its preferred - /stocks and expenses. The Commission reserved jurisdiction with respectto what amount, if any, above liquidation preference, the preferred
stockholders should receive. * -

The plan also calls for the transfer to Waterworks Holding Co.
(formerly American Communities Co.),' a subsidiary of American; of
substantially all water works properties in the system, Including those-of Community Water Service Co. and Ohio Cities Water Corp. It also
calls for the recapitalization of Waterworks'Holding Co.; - " V, - Y

4 Anchor Hocking Glass Corp.—Form of Certificate—
y The New York Stock Exchange on Dec. 20 directed that deliveries
of $4 cumulative preferred stock, up to and including Jan. 7, 1947,
may be made either., with temporary certificates or with permanent
certificates; that beginning Jan. 8, 1947, only permanent certificatesshall be a; delivery.—V. 164, p. 2402. v

. V A. P. W. Products, Inc. (& Subs.)—Earnings—
A July 1 to July 1 to July 1 to July 1 to
Sept. 28,'46 Sept. 29,'45 Oct. 21,'44 Oct, 23/43
$1,105,762 $1,140,618 $1,442,916 $1,562,324
1,004,807 901,141 , 1,127,490 1,260,734

Net
Cost of sales™

in This Issue
■ /A/AA

Stock and Bond Quotations
A'AA:AAA'V:AAAA'' 'Y-:Y Y Page
New York Stock Exchange (Stocks)--——3421
New York Stock Exchange (Bonds)—. 3432 '
New York Curb Exchange——————3437
Baltimore Stock Exchange 3442
Boston Stock Exchange 3442
Chicago Stock Exchange———^.—.-——3442
Cincinnati Stock Exchange-———- .—3443
Cleveland Stock Exchange 3443
Detroit Stock (week ending Dec. 20)——-,-3452
Detroit Stock (week ending Dec. 27)—--—3443
Los Angeles Stock Exchange-—,3444
Philadelphia Stock Exchange..!—A- 3444
Pittsburgh Stock Exchange. 3444
St. Louis Stock Exchange-A-wA-iA--r---3445
San Francisco Stock Exchange—- —-——3445 :

Montreal Stock Exchange ——3446
Montreal Curb Exchange—„—— 3447
Toronto Stock Exchange. ...—A———3447
Toronto Stock Exchange^—Curb Section—.3449
Over-the-Counter Markets.—^ ——3450
Transactions New York Stock Exchange 3432
Transactions New York Curb Exchange—3432
Stock and Bond Averages —A —3432

i I; "Miscellaneous FeaturesA J
General Corporation and Investment News 3409
State and City Bond Offerings and Sales.—3461
Redemption Calls & Sinking Fund Notices 3452
Dividends Declared and Payable 3453
The Course of Bank Clearings— —.A3451
Foreign Exchange Rates. AA.——3452•
Combined Condition Statement of < ' " ,

Federal Reserve Banks—.^i._.--—-^1^3452 /
Condition Statement of Member. Banks of A-

'S:; Federal Reserve System_.i.....^——13452.
Auction Sales.——.i.— I.3453A-

Gross profits $100,955
Other Income: ' 1,986,

Total earnings $102,941
Prov. for depreciation.. •. - 31,946
Gen., adm. and sell. exps. 127,592
Int. on funded debt . 21,837
Int. notes, accept., etc.'j. / :
Prov. for Fed. inc. tax. Cr35,000

Net profit... ... /
Earn, per shr. com. stk. ,

'

A'Deficit.—V. 164, p. 1198.

"$43,433
Nil

$239,477
A: 6,908

$246,385
> 30,685
131,415

, 39,181

I *18^000

i $27,105
$0.16

$315,426
15,881

$331,307
40,572
172,764

A 54,795

34,Wff

$29,176
$0.18

$301,590
17,393

$318,983
47,288
189,108
56,735

316

14,000

$11,535
$0.07

Community Water Sel'vlce 6nd phio Cities Water , haVe % pieferre^/stocks held by the public, and the company's plan provided that they
be paid either in cash or in new common stock of Waterworks Holding
Co. The cash would be raised by public sale of Waterworks Holding
Co. -;new. stock./,^//;A';;''i^''-"--';:'-';^'^'vAA'sjA'A /f'x''■»
The Commission's opinion required amendmentsjproyiding for p^y- v

ment of cash or its equivalent in stock at the rates of $180 and $159 -
a share f to preferred stockholders ofCommunity and Ohio - Cities,.
respectively,; The opinion also required that common stockholders of
Community be offered one .'share of new common/of ^Waterworks
Holding Co.-for each 20 shares of Community. The company's " plan;
made^'no provision for participation by Community common, • •

^ .None of the common stock of Ohio Cities is held by the public^
'

Weekly Output Up— ' /A "f ' :■ A v A"
Power output of the electric properties of this-company, for/theweek ended Dec! 21,* 1946 totaled 100,541,000 kwh., an increase of

Armour & Co.^—To Amend Refinancing Plan—
A The company amended Dec. 22 its previously announced recapitaliza¬tion plan and indicated that new preferred stock issues provided forin the program may be offered publicly soon. The plan, made possibleby increased working capital derived from "more satisfactory earnings,"is more favorable to common stockholders than the original, the com¬pany said. A:- - A

. wAThe first plan was approved by stockholders in July but the companydelayed placing*, it in effect because of1 market conditions.The new program differs from the old generally in three respects:"it eliminates the provision for issuance of 1,355,240 shares of commonstock; it would increase by an unspecified, amount the 350,000 sharesof $100 stated value new first preference stock; it would reduce by anunspecified number: the 300,000 shares of $100 stated value secondpreference shares which vare convertible into common stock. • ' ^ V ,-"

The .changes are designed to meet objections of Qertain/stockholderswho contended that the original plan would dilute the equity of thecommon share holders. Elimination of the new common stock i^sueand the reduction in the number of convertible second preferenceshares are expected to meet the objections, a company spokesman said.
Otherwise the new plan follows generally the purpose and outlineof the original which was drafted to make possible the payment ofdividends on the common shares. None has been, paid since 1937, 1

: As announced by George A. Eastwood, President, the program pro¬vides for the retirement of $56,500,000 of preferred stock with fullpayment of more than $15,000,000 in accrued dividends.This is to be
accomplished-mainly through issuance of the two new preference stocks.The loss of revenue resulting from the elimination of the new commonwill be made up out of working capital/ and if necessary, by increasingdebenture debt.,"-; - ' A'Ao'*': Ar;^ A\A;'"''A:A -'AAA
The new first preference stock will be offered in exchange for thepresent $6 prior preferred. . First preference stock hot issued in ex-.'

change for old shares and .the new second preference stock will be soldJhrough a banking syndicate. The proceeds will. be "used to redeem
remaining $6 prior preferred and the entire issue of 33,715 shares ofpresent .7 ^preferred.,^ The-dividend rates on the new preferred havejiot; been fixed but will be . substantially less than the fates on the
'pqtstandlng;. pre|e^redv:JsharesA-;v?. •• •'.v-V'- .At./A < -

>' • The .-stock, financing plan" is. separate and distinct , from the debt
financing which was announced 'last: summer.;A•, - j
Under the debt program, the" company soid $50,000,000 of first mort¬

gage 2%% bonds maturing in 25 years to a group of sixteen insurance
companies an.d borrowed $20,000,000 at 2% from a syndicate of. .eight¬een banks.- With the proceeds the company paid off $64,500,000 offirst mortgage bonds and $8,500,000 6f 2V\% bank loans.—V». 164, p.<678./ '■'* • vf-. .. o • /' ,;A*'■-* 'A A'.A-'"

. „v V. >V; - • iyS". >, J. <»• v'-.1 ' ,'i. •' '* /;»' . 'ifj/if'
1 Aro Equipment,Corp.—15-Cent Distribution— /:; vThe directors on Dec.-20 declaredva dividend of 15 cents pershare on the common"' stock, payable Jan.?, 24, 1947 to holders of.,"record Jan.-10, 1947. This compares with 50 cents paid on, Jan. 2,
1946,. and-25 cents each, on-Jan^ 10." April 10 and Oct; TO,,' 1945../^-V, 164,,p.: 950... /; A ; v vAv

AA,(The) Aviation Corp.—Form of Certificate— "A A
- The New York Stock.Exchange onir.i)ec, ,20 directed that deliveries
Aof $2.25 "cumulative convertible preferred stock, up to and including
Jah. 20, 1947,'may ' be - made either -.With temporary certificates or
with permanentlcertificates; /that beginning Jan.?21, 1947, only per-:"/ihanent: certificates11 shall b'eAa^^ delivery.^V,' 164, p. 3138. ' " •>

Bankers Securities Corp., Phila.—$5 Distribution-itirement
_ of its pre* 18.08$'oyer .the output of 85,144,000 kvvh's for. the corresponding week . . . , Albert M. Greenfield, Chairman of the board of directors, onaccrued dividends., ,/ 0f 1945/—'V, 164, p* 3282.f ? : . ' ; •.'« ; - 1' ;'I9. announe'ed^the .declaration ofia dividend of.$5 per share oi

■
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outstanding participating preferred stock, payable Jan. 15,, 1947
to holders of record Dec. 31, 1946." .

In June of this year a dividend of $4 per share was declared and
in December of last year $2.50 per share. ■ - •:
The dividend just declared brings ■ total declarations in 1946 to

$9 per share as compared with $5 per share in 1945, $4 per share in
1944 and $2 per share in 1943.—V. 164, p. 4. - /"'X /'/;/,/

•• v, .••/■w-wi • ; .J '•

Baltimore & Ohio -RR.
Period End. Nov. 30—

Railway oper. 'revenues
Railway ' oper, expenses

Net rev. from ry. oper.
Railway tax accruals-.
Equip, rents (net)——
Joint facil. rents (net),

Net ry. oper. income-

Total income
Miscell. deducts, fr. inc.

Inc. avail, for fxd. chgs
Fixed chgs. other than
int. on funded debt—,

! Fixed int. on funded debt
Conting. int. on funded
debt -—i—r—-

1946
.. $ . ..._

26,595,581
23,724,130

-Earnings-
Month—1945

$

1946—11 Mos.—1945
$ $ '''

27,476,150 279,382.571 336,006,066
21,933,931 252,232,012 234,448,757

Net income

< 2,871,451 )
1,624,479
224,574
198,827

5,542,219 27,150,559
629,135 17,837,699

/ 383,616 2,538,737
225,712 1,732,859

81,557,309'
34,269,402
8,546,250
1,897,604

823,571"
1,522,506

4,303,756
1,470,590

5,021,264
5,711,117

39,844,053
5,501,783

2,346,077
■'•'t' "29,768

5,774,346
93,334 "

10,732,381
875,950'

45,345,836
*-;■ 914,783

V 2,316,309 5,681,012 j 9,856,431 44,431,053
I

i ■ :

; 108,717
- 1,373,849 *

i 154,312

,1,303,630
1,392,608

.14,871,490
1,268,287
14,359,937

I

719,053 801,071 8,273,177 8,811,767
'M .

r ."

. 114,690 3,419,999Drl4,680,844 19,991,042

To Sell Equipment Issue—
The road has just sent out a request for bids on ft' proposed issue

of $3 310,000 equipment trust certificates to be issued under a pro-
posed agreement and lease of railroad equipment (Philadelphia plan),
dated Jan. 1, 1947, subject to the approval of the Interstate Commerce
Commission. Bids wUl be received at company's office, 2 Wall Sty
New York, up to nooh Jan. '6.,, ; •/.;vV v.. '■'■•.w;L—"
The invitations have been sent to a list of 93 prospective Diadems.

The certificates will be designated as Baltimore & Ohio equipment
trust certificates, - series S, and will mature .dn ten equal annual *in*
stalments of $331,000 each, on Jan. 1, 1948,rand on the first day of
January thereafter, toLand including Jan, 1^1957. ^ ^ :f
The certificates are' being issued to finance not exceeding 80% of

the net cost of 1,000 50-ton steel box cftrs to be built by the Pressed
Steel Car Co.—V. 164* P. 2826. _ . . :

Bendix Home Appliances, Inc.—Export Plans—
Exports of Bendix automatic washing machines next 'year..will run;

between 35,000 and 50,000 units, Harlow K. Lyons, Expert Manager, an¬
nounced on Dec. 26. ■/%/•''■ /"<,'• X ' ./
This year's exports, despite production difficulties,, will exceed 6,500

units, he disclosed. Canada and Mexico received the;, bulk of these
export shipments" this year, due primarily to their'proximity and to
-the limitations caused by the maritime strike. To, the Hawaiian
distributor 300 machines will go before the month's end, M.. Lyons
said, with subsequent shipments earmarked at the same monthly, rate.
Initial shipments before the year's end are scheduled also for

Cuba, Newfoundland, Phillippine Islands, Netherlands, West Indies,
Syria, Lebanon and Sweden, i, ^ ' '
The company's distributor in Newfoundland Tecently cabled fcfr a

carload of Bendix automatix washers, .increasing an original order
by 300%. Prior to the war, 22 machines had been exported to that:?
country. •// ' *.v-" - • „ * ,. ]
•Production of Bendix washers in England by a licensee, Bendix .

Home Appliances, Ltd., is expected to get under way early next
year. China is one of the distant markets to be tapped in 1947.'
He announced the signing of two/ additional South American dis¬

tributors—Importadora C'ial, S. A., Rio de Janeiro, Brazil; and Henry
W. Peabody & Cia, Buenos Aires, Argentina.
The corporation now has 'distributorships covering! all. Central /and

South American countries, Iceland and'Switzerland, beside those men¬
tioned above.—V. 164, p.f,3139. ' , •" .

. .•. ► - »> » v'.V * V '*7 • .7- for "/' »' "'

Birmingham JElectric Co#—Seeks Bids—
The company will receive bids for the purchase of 45,473 shares of

Its 4.20% preferred stock-($100 par), up to 12 noon, EST., on Jan. 7,
1947, at Room 2033,. 2 Rector St., New York City.—V. 164, p. 2954.

Birmingham Gas Company—To Sell Stock-
The SEC on Dec. 16 issued an order authorizing the company to

issue and sell .45,500 additional shares of its common- stock (par $2)j
Such shares would be offered (in the ratio of one-fifth share for each
share held of record) for subscription-pro rata by the stockholders of
Birmingham at $8 per share. Transferable warrants expiring 30 days
after their issue and evidencing such right to subscribe for the addi-r
tional shares would be issued to all present holders of Birmingham's
common stock. Warrants in respect of fractions of a share would be
issued entitling the holder/ upon surrender thereof and of other war¬
rants together aggregating one or more full shares, to. subscribe to the
number of full shares which such warrants shall together aggregate,
but no subscription would be accepted for fractional shares. :
The proceeds from the sale of the additional shares of Birmingham's

common stock would be used for construction of additions and ex¬
tensions to its properties. v ; ' - v ■• ,
Southern Natural Gas Co.' (owner of 87.5% of Birmingham stock)

proposes to make an offer- to purchase all or any part of the out¬
standing minority interest in the common stock of Birmingham. Southi
ern proposes to purchase 665 shares of Birmingham's common stock
from C. van den Berg, jr., a director of Southern, at his cost of $9.50
per share. Southern proposes to make an offer to purchase all or any
part of the remaining shares of Birmingham's outstanding common
stock at $10.40 per share prior to the issue of the subscription war¬
rants and $10 per share after the issue of such warrants. This offer
would be made at the time Birmingham advises its stockholders of
the proposed sale of additional common stock and would.expire In
60 days thereafter. At Southern's option, such offer may be extended
for a further period or periods not exceeding 60 days in the aggregate.
Southern proposes to exercise its pro rata portion of the subscrip¬

tion warrants of Birmingham and to offer to. purchase all'or any part
-of the subscription wan-ants to be issued to the minority stockholders
of Birmingham's common stock at the price of 40 cents for the -rights
Issued in respect of each, share, or $2. for. a warrant to subscribe for
one full share. This offer to purchase subscription warrants ,lrom. the
owners or holders thereof would continue for one year from the date
of such offer, although the right to subscribe evidenced by the warrants
would expire 30 days after their issuance. In addition Southern pro¬
poses to purchase within 10 days after the expiration of such warrants,
a number of shares equal to the number of shares proposed to be
issued by Birmingham and not otherwise subscribed for.
Southern further proposes, subsequent to the expiration of said offers

to purchase shares of the common stock of Birmingham, to purchase
additional shares of such common stock from time to time-prior to
July 1, 1947. Such purchases would be made, from brokers in the open
market at prices current at the time of purchase, or direct from
stockholders at prices approximately equal to quotations in the oVer-
the-counter market at the time'of purchase.—V. 164, p. 3282. : •'

v"'7 New)Plant in North Carolina— "y
Following its policy of locating in areas where its , products

greatest demand, the Casein Co. of America division has opened a
urea resin adhesives plant in Kernefsville, N. C. Present production is
limited due to shortage of raw materials. Operations will be ex- ?
palided as more supplies become available. Formerly adhesives/were/.
shipped from the Bainbridge, N. Y., plant-.-', _ „//.<•• t' J?

• Acquires Ice Cream Plant In Toledo— .ftt; * , 7...,
Borden's has extended its ice cream business into '..Toledo! Ohio, X:

where it has recently acquired an ice cream <plant. By, entering this
important market the company rounds out its coverage in the*north- *
eastern'section of*Ohio,/'-The" new plant will b'c, operated . under the
Borden's Ice Cream name—V. !l64, p. 1714. ', A •

f Boston & Mriine RR.—Purchase Approved—
The ICC on Dec. 10 approved the purchase by .the rbad of the

property and franchise "ot the Pemigesset- Valley RR.—-V. >164u p. 3i39. .7
. . ■ "/ . -f.. •''• * s a - -•'«* '..r. ■' ' ':

Bridgeport Gas Light Go.-^-Bonds Placed Privately— <
The company In Aug. sold privately to two insurance.
companies and one bank $800,000 30-year 2% % general
mortgage bonds, dated April 1, 1946, due April 1, 1976. '
Proceeds were used to retire outstanding 3% debentures
due J952.—V.'164,951. m ; . J

Briggs & Stratton Cotp.^Secdndary Offering—A, d. ,
Becker & Co.,. Inc; vaiid^ associates, on Dec^ ;20 made- a |
secondary offering of 76,000 shares of capital stock (no':
par) at $27 a share after the close of the market.;; The ?
shares were" quickly oversubscribed. The offering com¬
prises a portion of the holdings of two officers arid three ■
trusts^ and - involves no financing on the part Of the com-'
pany-

/ The company, with plants at Milwaukee, manufactures two prin¬
cipal lines of products, small gasoline motors and automobile locks and
switches, its output constituting in each case approximately 50%--of.the ?
entire.volume-of the respective industries. Capital stock.consists-kolely
of the one class of stock, which is listed on the New York Stock
^Exchange. The stock was split 2-for-I in April. 1948. ;*. ,v.- , - - v

Reported earnings amounted in 1945 to $1.53 per present share, and
in the first nine months of 1946 to $2.02 per share. Dividends have
been paid in every year .since 1927, and for the present year have "
aggregated . $2.25, per, present share, including a $1.29 extra, dividend
paid this wook.-4V. 164, pt 3282. y \

r Brooks & Fairlamb, Inc. Philadelphia—Files With SEC
The company on Dee. 19 filed a letter of notification with the SEC

for 50,000 shares ($1 parh Class A'.common, to be. offered at' $2 a
share without underwriting. Proceeds will be used for working capital; ,

• Bulova Watch Co. (& Subs.)—Earnings—
"

3 Mos. End. Sept. 30— 1946 1945 1944 1943
Gross income-,'- $4,151,021 $5,746,830 $4,694,108 $2,296,183 ,

Expenses . ^1,798,110 li263,659fe 1,268,823 968,175

operating profit $2,352,911 $4,483,221$3i425,285 $1,328,009
Other income \ / 41.319 52,742 21,090 12,676

■ —t ' ■ '. jthi I,-; -i- . r: .. . .—v..... ■■ :<

Total. income $2^394,231- $4,535^63 v $3>146,375 -$1,340,684 '
.Other charges^ '. 419,890 393,223 ' 342,499 151,835

• t>eprecv and taxes other - V ' :i ' '
;,v than. incomCi-J:;,:— .107,526 262,034 . 179,855r . 168,317
Federal income-and exo.i . *v • . •' - 1

, profits taxes - . 721,522 2,472,13f 2,106,079 528,659
.... v.. .. I.- : ■

• Net )!n-ofit-_l--i---J- $1,145,293 $1,408,568;/, $817,941 ■ ; $491,873 •/
Earning^ per share :<on '? . /, k " » <1,. ' ' * - „ i-. ■
'...common .stock $1.70 . :-H $2.17 \ $1.26 iv:j«K$l;51-
4-y. 164,'p: 2683. ! I ■ s „ '«• i * -

^% x. SUMMARY OR. EARNINGS ;
its are in • - j.10 Mos. End.-,: -!,'.-1'"'"■■Years,
ted a hew v, \ Y - ' ; . Oct. 31, '48 v • 1945

}?Sales. $10,330,194 $6,391,685
Earnings— .■ ...-""y
- • tGftpitol Records, Inc. - ,;y:
"

y and subsidiaries; ■ : 7-:: a
-'Net-inc. bofi- Fed. V v v

- taxes oh income-- -1,045,971.;
?Net income—_____ 634,451

Scranton Record Co.: v

Net; inc-.- bef. Fed,- »'•

.■ ;,.'.J.'taXes.htt income-;' 153,272
Net, income_^_-_L.i. ,'y.-89,632

Scranton Record Dis-
•' tributing Corp.;"! yv-v-.r ?v

Net inc. bef. Fed. r

tttXes on 4nccmie_-.V:V' -21,030
Net income ; .12,179

;?CapitoI Records, Inc

Ehdftd Dec. 31
1944 1943 •:'

$3,674,723 ' $1,950,217

; NOTE-—For mechanical reasons it (s not always
possible to arrange companies in exact alphabetical
order. However, they are always as peat alphabetical
position as possible. ; . » r ' V " , ' -

California Electric Power Co. (& Subs.)—Earnings—
"(lipxlean Subsidiaries'Are Not; Consolidated)• ... r Vv

; Period End. Oct. 31—

Operating revenues ,

Oper. revenue deducts,_-

1946—Month—1945
$565,250 $528,625
406,230 305,693 .4,111,452

1946—12 Mos.—1945

$7,460,563. $7,109,779

Non-util. costs & exps._ 24,161 35,261 .. 949,279

Net, oper. revenues-'—
Other income (net

"

$134,859
1: 17,459

$137,671
430

$2,399,832
75,225

: Gross income-^.-—
Income deductions-/..^-

FroV, for Federal taxes
; ; on income.—,

/ $152,318
'•/: 40,575 f

29,250

$188,101
50,521

46,290

$2,475,057
< -. 529,487

A". ,

633:780

%; Net income—-'_—Zdr-T
;-LV.: ip4,p.-3139/:/?■ :•!/

"

$72,493 . V $91,290

i

$1,311,790

X //%/
' Canadian-Paeifie^Ry,—Earnings
Week Ended Dec'. 21—

Traffic earnings...
—V. 104, p. 3283.

1946'

3,511,399
868,754

$2,729,626
22,459

$2,752,085
578,824

V-;i7"y t ?,' ?/•

789,950

$1,383,3U|

1945

$5,940,000 $5,740;000

Capitol Records, tne^—Stock Offered—Leey)ligginsoii
Corp. on Dec. 19 offered 20,000 shares of common stock
'(par 250) at $15.,*per share* '' \i

: .PURPOSE—:Company purposes to apply the net proceeds (estimated
at $263,000), toward the retirement of ■ short-term loans. At Dec". 1,
1946, the aggregate amount Of such loans outstanding was, $1,600,000,
of which.$1,500,000. was represented by 3% unsecured 90-day notes
payable,to Bank of America National Trust and Savings-Association,
and $100,000 Was represented by a 3% unsecured 3V2-month- note
payable to George G.- DeSyiva, Chairman of the board. The pi'oceeds
will be applied toward the reduction of, indebtedness, to the bank,
and will not be, used to pay or reduce the indebtedness to Mr. DeSylva.
BUSINES3—Company was incorporated April 9, 1942 in .California.

Principal business is the recording and manufacture of phonograph
records and, through its wholly-owned subsidiaries, the distribution and
sale of 'records throughout the United States, Company's recordings

and subsidiaries, combined with the Scranton i
companies and with intercompany purchases and sales eliminated.

■(■Including Scranton Record Co. and Scranton Record Distributing-
Corp. subsequent to March 31, 1940. ' .-„r': ,' • , ^ vV-" • -

^A.!;$Separate. figures as to the Scranton-companies,in 1946--cover-the
three months ended March 31; operating results of these companies
are included with Capitol Records, Inc. and subsidiaries for the period
subsequent to March 31, 1946.—V.'164; p, 2404. \

1 i' * <"■ 'K* ;v n-'tv ' ' - i - te . ' .v*'1'' ^ 's"

y;CSbttttSin & Co.4 Inc*—Places Preferred Privately—S. E.
; Moore, President,; announced Dec. 24 t;that the company
has sold 12,500: khare^ ofy&Vi%, cumulative preferred
stock ($100 $ar)v to nine investing institutions. They
are Prudential Insurance Co;, Penn Mutual Life Insur¬
ance-Co., Metropolitan Life; Insurance Co., Sun Life
Insurance vCch- of America,- Federal Insurance' Co., Life
.insurance Co, of Virginia, Sun Life Assurance Co. of
.Canada, United States Guarantee Co. and Orange Memo¬
rial Hospital. - ■
Proceeds will replace capital used* for the redemption* of former*

class A stock and Also • furnish additional working capital. Of the
26,142 shares or class A stock outstanding in the hands of the public
When called for redemption, 10,128 shares were converted into an
equivalent number of shares of class B stbek. Subsequently, the class
B stoek, which was of no par value, was reclassified as common stock-
of $10 par value.—V, 164, p. 2539.

; - ;

Carrier Corp.—Form of Certificate—
The New York stock Exchange on Dec. 20 directed that deliveries

of preferred stock (cumulative) 4% series, . up to and Including*
Jan. 7, 1947, ttiay be made either with tempo.rafy; certificates or;
with permanent certificates; that beginning Jan; 8, 1947, only jpief^*

•

manent certificates shall be a delivery,—V. 164, p. 2404. ' . J

; Caterpillar Tractor Co.—Earnings 1 *
"

EARNINGS FOR MONTH OF NOVEMBER, 1946

Sales : -• - $14,118,604
■■Profit'-—ii-— '•' 648.860
,■V. 1G4, p. 2683.' •

Celanese CorpJ. of America—Sells Debentures Privately
^ThO conipatiy ; ha$ sold?^ privately $25,000,000 20-year^
2.85% sinking fund debentures, due Dec. I, 1968. Dillon*
Read & Co. and Morgan Stanley & Co. acted as agents

; in negotiatihg thi0 sale to group of insurance com¬
panies. Members of the participating group are as fol-i
lows: Metropolitan Life Insurance Co.; The Equitable

yLife Assurance Society of the^ United States; Ne# Yorkf
Life Insurance Co.; Prudential Insurance Co. of America?
Northwestern Mutual Life Insurance. Co.; -Mutual Life
/Insurance Co. of New York; Aetna Life Insurance Co.;
; Massachusetts Mutual Life. Insurance^ CcL? New England/
Mutual Insurance Co. and Penn Mutual Life Insurance
Co. ■

• '' •;>'" . *'k. ;■ ^v -vv- !-J"
. Chemical Bank &- Trust v Co;* has been appointed trustee, paying

. ftgent and registrar. ; 7 ^
t The proceeds will be used in accompjiishing the program of long
range plant expansion undertaken by the corporation. This program
of plant expansion covers the three major fields of the corporation's
operations, synthetic textiles, chemicals and plastics, and includes
construction of additional producing facilities at several locations. The
/ Increased capital provided by the sale of debentures will be added tQ

. thft general funds of the corporation assuring the acceleration ot the
, plant expansion program.—V. 164, p. 3l4Q. ' _

.; Central RR. of Pennsylvania—Places Large Order—
William Wyer, President, on .Dec. 23 announced that the railroad bad

placdd an order with the American Car St Foundry Co. for the pur¬
chase of 1,250 fifty*ton box cars at a total cost of $4,908,112.50. De¬
livery of the cars is expected to begin in the spring of 1947.—V. 164#
p. 3140. , .. v

1 Chase Candy Co.—Preferred Stock Offered—Mention
was made in our issue of Dec. 23 of the offering by F. SI
Yantis St Inc.; and H. M. Byllesby & Co., Inc.; and
associates on Dec. 19 of the offering of 100,000 shares of
5% ($20 par) cumulative preferred stock, series A. Thd
Stock was offered at $20 a share.
• offering- of common stock--a total of 170,000 shares of
common stock ar© to be offered as foUowst1' -

.>'<• (a) Concurrently with the sale to the underwriters of the preferred
'/stock, 100,00q shares of common stock will be sold to f. S. Yantia
& Co.,. Inc., in its capacity as a stockholder and not as an under¬
writer, at $8 per share. No commission will be paid thereon. ' 1
(b) Upon consummation, of the purchase-of ;National/ Candy - Cot.

division/: subscription warrants will be issued to the holders, other
/'than F. S. Yantis & Co.,-Inc., of . the company's common stock granting
Tights to purchase shares-of cOmmcn'stock at $8 per share, at the
rate- of 1 share for each unit of 2 shares, or fraction of a unit ]
representing less than 2 shares, held of record at the close of business
on Dec". .18,1946,ewhich "rights' expire at 3 o'clock, P.. M. .(CST) on
the fifth business' day following their date of issue. If, due to the
exercise Of bearer stock purchase Warrants and the exercise of all
such subscription warrants, more than 70,000 shares of common stock
are required to be issued upon the exercise of such subscription war¬
rants, such excess will be 'supplied to the company .hy F. S, Yantis
& Co., Inc., at $8 per share out of the 100,000 shares .purchased by it.
-The company does hot anticipate that any such exdfess shares will
be needed, but, in any event, the maximum number so needed is esti¬
mated at not more than 150. V:',v' ' '"v

Borden Co.—Expects Record Sales in 1946—
Theodore G. Montague, President, in a message to the stockholders,

said: Preliminary estimate of sales and profits shows that 1946 sales
will be about 13% higher than those of 1945 if the trend of the first 10
months is continued through the year. This will be an all-time
record. .' 1
It is estimated that earnings will be somewhat above $4.50 pel'

Share, as compared with $2.85 earned in 1945. This improvement, in
the face o? rapidly rising, costs, resulted from the reduction' in cor¬
porate Income tax rates. - Earnings are expected to be about 3.7% of
sales, as compared with 2.6% in 1945. ■
Considering these earnings in the light of prevailing conditions, the

directors declared a final dividend, of 75 cents per .share on Nov. 26,
This action brought the dividends for. the year to a total of $2.25.
Dividends in preceding, years were as follows:. 1945, $1.80; 1944, $1.70;
1943, $1.50; 1942, $1.40. # . '• . ; !

.are .principally of popular music, but it also makes records of folk a, noi murp ,ou -

rfnVIrirQe«ifi«Bit0k'ieS+v,an+d ®0n6S, hymns, old favorites, and other r-= gUcjj 0f : the 70,000 shafes Of common, stock hot purchased
pmnSinv+W, tl'a.de ®'s P°pular. , '1 'jjur'suftht to' the exercise of subscription warrants,, will be/offered

c-rnvh + Ehitssubisidiaries also isells at w!holes:ale phiono» at* $8 per share to such officers, directors and employees of theinstruments, phonograph needles, home-recording discs; record conxpany as the President of the company shall specify, such offer
L ®tQ°„ra,ge recording blanks, and similar articles.^ All the com-j to expire at 5 o'clock P. M., (CST) on the first' business* day afte#
i- the expiration of the wamnte-issued to stockholders.compiled an' electrical trahscription library for use by radio stations

and is leasing the transcriptions. • ■ ; "■■• * ■ / / "'V,.:'"V
*'•; CAPITALIZATION, GIVING EFFECT TO SALE OF STOCK v]

-- -

Authorized Outstanding.
Loans due within one year_.__ $1,375,000 *$1,112,000

. $2.60 cumul. conv. pfd. stock (par $50) 30,000 shs. 30,000 shs.
Common stock (par 25c)-/_^__a.Jw-_'_ ;. t05O,GOO shs,« - 430,000 shs.
Warrants, stated value 25c 40,000 shs.. 40,,^00 shs,

"■At Dec. 1, 1946, loans due within one year totaled $1,600,000
authorized. and outstanding, * which loans will be outstanding in the
aggregate amount of $1,337,000 after application of the proceeds of
the salp of the shares offered hereby. . r." , , ./■ ■■■!-,
tOf which 40,000 shares reserved fof issuance upon.exercise of war-'

rants and 61,300 snares reserved for conversion of the preferred.istock.
.• " '/ f, '■ '/■ >. ? r <, C '"■> »»;' - './.v.--'

f id) Such:-shares of common stock (exclusive of the 100,000. shares //;/':/
of . common stock which will be purchased by F. S. Yantis & Co.', Inc!.> "
as are not purchased by stockholders and as "..are•' not; purchasedW
the "officers, directors and employees of the company,are to fee
purchased by F. S. Yantis & Co., Inc., as underwriter at $8 per share;
such underwriter contemplates/a resale, of /such shares by public ,/
offering at a price to be determined. • : / /' ; /' / ' ... - -

Sale of Debentures Privately— The. company has af- '
ranged the sale privately of $2,500,000 4% sinking fund /v% ::
debentures to two insurance companies at par, Deben¬
tures are dated Oct. 1, 1946 and are due Oct. 1, 1961," y ;

. COMPANY-^The business of company was establish^ at St/Joseph,/,;,.'.:!
Mo., in 1876, by G. W. Chase and his son, E. E. Chase, under the
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'-•name of G. W. Chas6 & Son Mercantile 'Co. : In 1911, the -business.,v
. was . incorporated, end in- 1923,! the •• name was changed to Chase--
tCandy/Co. The present Chase Candy Cc. was incorporated in Missouri
•Ion-Nov/ Q,.* 1944, ,to succeed to 'the business and good will -of this
■ii predecessor "corporation', which prior to - the transfer ■■of< 'its • property /
,;|'On-De©v-'l7^1944, changed its name: to Sto. Joseph CandyXo- V\. 7*
.// PURPOSE—'The-'preferred -and- common stocks,', together with $2,«
i 500 000 4Vr!, sinking fund (debentures, "are-being -«oW4o-' provide7 the^y-ChlcagO -St./Paul Miim. & Omaha Ry.-^-To Sell Equip.^'•-company with^Junds to-ccmplete the purchase ef the candy'manufttf-r ^ jgsue__ / - * V4 r \ t ; . j , >■y luring business operated by Clinton Industries,-Int.," as its-National ■ , - -

Robert R. Young, Chairman of the board, has .signed a one-year< agreement-'.'for - the ' showing of 'Universal-International releases 'in
t Id. millimeter for- regular nightly motion picture showings on the
twin;iC.''&■' O: - trains. The-company said "further -that as soon as
/equipment is available,'.this service will 'be extended- to its other trains.

; —-V/164, p." 3283. •/.>; <•.. -/■: //•*'''■ v./,. ■

'Vv.V.'f'

The corporation and its three wholly-owned subsidiaries are engaged
«, in the manufacture, distribution and sale of bakery products under-"the .trade-name "ClauSSen'S" throughout the trade territory in
t Georgia adjacent to Augusta, Ga„ and -.throughout the greater partof the State of South Carolina.

The corporation owns and operates' a plant in Augusta, Ga.* and- its three wholly-owned subsidiaries, -Claussen's Bakeries, Inc., / TheClaussen Bakery and Claussen Baking Co., own and operate plants'in. Columbia, Greenville and -Charleston, • S. C., respectively. \. •■'■

^UNDERWRITERS—The names of the underwriters and the numberof shares to he purchased by each are' as follows:
'••.'• ••''/// ' Number of Shares

proceeds
...

.the- debentures, the ^preferred stock and 100.000 shares of common

stock;/will be approximately 55,043,£99. ; These .proceeds/together
with other , funds'of the 'company, will be applied to the payment of
the balance of the purchase *-'price, amounting to ' approximately
$5,250,000 for property, business and-good will of National Candy Co.,'

»nd to the redemption and prepayment ol the -company's 4%"'serial
debentures, dated Sept. 1, 1945. The net proceeds, 8560,000, to be
-received by the' company from the /sale of the balance of the common

stock, will be. applied so far as necessary, to reimburse the company
for the moneys advanced or borrowed by it and applied for the

Cincinnati Street Ry.—Earnings-
''

Period End.' Nov. 30— 1946—Month—1945 1946—11 Mos.—1945
-"Net-profit, - 858,381 $59,411 $651,445 $667,0334 Rcvehue11 passengen;sl-i'_- -11,195,548 10,063,842 121,394,586 114,033,670

V/-164, p. 3140. •

... / / *, i/ . V ^ ;i...
> T

• 'J *'
. . •'

/ * Citizens Casualty Co. of New York—Stock Offered—
a meeting held Dec. 4, the stockholders authorized an increase, .

/ of. capital, to the. extent of 5,000 additional shares of the $1.25 annualrepayment of the company's- 4% serial debentures and on account .dividend prior preferred. stock. The -entire newly authorized stock<jf "the ' purchase, price df. the -,property,*. busines3 .-and , gopd - will - Oi .i.i amounting- fo'- S.COOJ shares is .offered to ' the stockholders of / recordNational -Candv Co. . •-> ' - - " ' 1 v
•"* ' Nov.:.'a.&.>ats$25 per; share, v. . - . ■ v . . '

The .privilege to subscribe to the prior, preferred-stock is as follows:
one share-of the;-prior preferred stock for ;each five shares of prior

~

Johrison/Lane, Space <& Go., -Inc.ii,^«___
■ Ckment A. JSvans & Co., Inc.—————

'

Courts &

•'.!—V. 164, p. 2541, ..

5#-Pfd.
4,125
2,250
1,125

Partic. Ffcl.
19,250 -

-

10,500
5,250

'National Candy x.;..vy .•-,r*..r-.f
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING :

Outstanding
$2,500,000 v.:

100,000 shs.
490,858 shsj

Authorized
4% sinking fund debs., -due Oct. 1, 1961 $2,500,000

°

5% convertible cumulative preferred
-.*• stock, series A (par $20)--—■ "ISO,000 shs.
^Common stock ($1 par)— — tJ,000,000 shs.
, Bearer stock purchase warrants for . -- •

common -stock, expiring Oct; 15, 1950 > 9,571 wts.
, v «As a result of the amendment adopted Oct.'29, 1946, to the articles
'of incorporation, as..amended, the authorized capital has been in¬
creased to 1,150,000 shares of which 150,000 shares are shares of
cumulative preferred stock (par $20) authorized to 'be issued in'

series, entitled to receive preferential dividends at such rate per annum
;as the board of directors, shall determine and, if the board shall so

provide, to be convertible into shares of common stock upon.such / c^Pirea Dec. 2b ana suoscripuons were pay.terms mad conditions as the board may determine by resolutions of (he company at 116 John otreet, New York, N. Y.
adopted prior to the issuance of shares of any particular series. The
board of directors has authorized the issuance of the 100,600 shares
of such cumulative preferred stock, designated 5% convertible cumula¬
tive preferree. stock, series A.' 50,000 of such authorized shares of
cumulative preferred stock are reserved for future issue as the board
of directors may determine. v;-.:-'

-

-tl50,000 shares initially reserved for conversion of preferred, 'and
"19,142 shares of common stock were reserved for the exercise of
bearer stock purchase warrants. There will also be reserved an in¬
determinate additional-amount of shares of common stock required
«for adjustments in the rate of conversion which may be .made here¬
after. :-vi

. HISTORY AND BUSINESS

Company manufactures "B-cent'-' candy bars, bulk candy, "penny
-goods" candy, plain package and a substantial amount'of 'fancy
package candy,' Its sales are made to over 6,000 wholesale and retail

_
__ __

_
accounts ^throughout Its sales • territory embracing f;he areai between t fnr»' nnrl •Tmiriw & Pii TIpp n^fprpfl 7 ^00 qhnrp«s nfthe Mississippi River and the Rocky - Mountains and between the anQ V " V ^ ^ ^ ^ o?^Canadian border and the Gulf of Mexico; Company also has accounts 5% cumulative preferred stock at par ($100) and 35,000«.«n the East and west coast, its customers include both large arid shares of Participating Convertible Preferred Stock ($1small grocery stores, drug stores, 5 and 10 cent store --chains, wholesale - n<f (t-o en -dpt1 clisrp HTho ■ Qhflrpc nffprpd * dtp iccuprldrug houses, wholesale grocers, confectionery jobbers and several QarJ at per snare, me snares oiterea are issuedthousand retail .stores.. * r. t - ^ / / (; v 'r ; ; ( ^ ; and outstanding -shares owned m equal proportions andi.- XJNDERWRITERS-DThe. names of the underwriters and the number ^ being'Sold to the underwriters by the controlling stockr-'shares 'of preferred stock severally to be purchased by fixem fropi *holders Qf . the' corporation.1. '

preferred stock or the .7% cumulative.preferred stock owned; and one
share of the prior preferred stock for each 41-shares of the common
stock, owned. < f '
The stock ds offered to. increase capital and surplus and for general

0\ corporate purposes.' :The aggregate amount to be realized on this
S.STl wts. . offering is-$125,000.

, ^ .. . >. - '
v After :i givjng ■ effeet to the authorization for- the issuance of the;;
r additional, prior preferred stock, the capital of the- company- will
„• .consist of 8,000 .shares of $1.25 dividend prior preferred stock (par$2.5(5),' 7,538 shares of 7% cumulative, preferred. stock (par $25>;,118,500 shires of common stock (par $1.30). The aggregate of such
authorized'capita is.$362,500. * ,

, . . ,

Rights expired Dec. 28' and subscriptions were payable,at the office"

the'company at lifi' John Street, New York, N. Y. ; ,. 1" • ;■
Any unsubscribed .portion of-the stock offered will be purchased

by Salvage Adjustment Corp. (a corporation owned and controlled
by Harry Hyman and Jack Hymani to the extent 4of not more than'

$100,'CCD dt $25 per share; any shares which may be distributed fur-
. ther by Salvage Adjustment Corp. will be offered at $25 per share.'—V. 164" p." 3140. '

Claude Neon LigJits, Inc.-~Change in Name^-
, The New York Curb Exchange has received notice that the name of

. this corporation has been changed to Claude Neon, Inc. Transactions
in the • $1 par common stock were recorded under the new corporate

vname beginning Deer 20.~~V;i-164; p.;2688.. '
.

, ■
, >. » v...«• •. i ' • '■ " ■'

. »'- -pj \ v- v , , r" v' * -V :-r,*. l-v v."

SitL H.7 *Claussen's Sons,' lncl-Q3tocks offerecKTohri-
sonf Lane,iSp^e,& Co.> Incd; Clement A. Evans Co.;

Cliffs Corp.—Liquidation May Be Recommended—
E. B. Greene, President on Dec. 23 announced that the management-t will recommend to the board a program for the liquidation of tho• corporation by distribution ,of its assets proportionately to the rtock-.bolders. ; \ . '

,. ..... , . . :
Mr. Greene said the program for liquidation will involve assetsconsisting of 160,449 shares of the common stock of Republic SteelCorp.; 10Q,500 -shares of the common stock of the Youngstown Sheet& Tube Co.; 307,500 shares of the common stock of the Inland Steeli-Go,;'30,000 shares of the common stock of Wheeling Steel Corp.;*.andthe entire -outstanding-common stock of the Cleveland Cliffs Iron Co.

r (408,296 shares); and cash. .

, 'The program for dissolution of'Cliffs Corp. was to have been pre¬sented to the directors by the management Dec. 27, Mr. Greene said.Harold G. -Outright, a director, said a suit against the management.U of the Cleveland Cliffs Iron Co..,would be filed in the Federal District®Court or the Common Pleas Court at Cleveland.
f. ,Mr., Cutright,termed ..the contemplated liquidation action a maneuver

: -' to sidestep court' action; v"-' -
.

. ~ .

; Distribution of. stock owned by Cliffs Corp, to shareholders in the/-liquidation,' Mr. Greorie said,, would be approximately as follows for.■each share ol Cliff's'stock owned; ..
. . ,

..

One-Tialf share 'of Cleveland 'Cliffs Iron common, one-eighth share"of Youngstown Sheet & Tube, three-eighths share of Inland. Steel,c one-fifth share of Republic Steel, and 1/23 share of Wheeling Steel.The liquidation .plan,-if approved by the directors, will be submitted;■„* to the stockholders early in 1947, Mr. Greene said. The Cliff's manage¬ment, he said, feels it has sufficient support among the stock holders.to approve the dissolution plan.- On the other hand, Mr. •Cutright also
/ claims prevailing strength among the stockholders.

/./; Mr. Greene said the Pittston- Co., with which Mr. Cutright is asso-
• ciated did not gain representation on the Cliffs Corp. board until last
-year, when Mr. Young, transferred 34,000 shares of his Cliffs holdings.to the Pittston.Co. The latter company now holds about 4% of tlie

/■ Cliffs stock, Mi*. Greene.said.,* .* - -

The Pittston Co., said Mi*. Greene, is a direct competitor of the; -Cleveland .Cliffs Iron Co.'js eoal department and the succession of Llr.
Cutright to the Cliffs' board "created a situation in which an officerof a company .competing with the Cleveland Cliffs Iron Co. served as
/a representative of the Young interests on the board" of-the Cliffs- Corp.—V, 164, p. 2013. ' ; y ' - ■ " ,

Columbia Gas <& Electric Co.-
, Dissolve Four Units—- ;y-

-SEC Approves Plan to

•the wmpany are as follows:

No. of
.. ..,:y .-n a , Shares

"V. 8. YaritW & Co., Inc.--.. 12,000
H. M. Byllesby & Co.; Inc.- 12,000
O. H. Wibbing & Co.—11,000

No. of

Defmer & ,1,500
O'Near, Alden & Co., Inc._" 1,500
Caldwell, Phillips Co._____ .1,000fHerrick; "Waddell & 1?o. Inc. 8jD00 > Golau & Tbrreyi-_i._i_-l-^. 1,000
Cruttenden &-Co.—•* l.OOtO
Berwyn T. .Moore & Co.,
Inc.

McDonald .& Co.__
Irving- J. Rice & Co.——_
Rogers.& Tracy; Inc.—

H. O. Peet & Co y- 8,000
W. L.,-Lyons & Co.—— 5,000
"Stirling, Morria & Bousman 5.000
Fahnestock & Col' 4,000
•Johnston, Lemon & 3,000
Piper, Jaffray & Hcpwood- 3,000
JDempsey & -Co —y 2,500 " White & Co.—
.Mason, "Moran & 2,500 Battles & Co.; Inc
Ames, Emerich & Co., Inc. 2,000
-Amott, Baker & Co., Incli 2,000
Grimm & Co.—2,000
R. H. Johnson & Co.—y__ 2,000
Martin, Burns & Corbett, '' —•"

'

Inc.
—_ 2,000

—V. 164, p.-3283. it. ■

Buckley Brothers,
Columbian Securities Corp.
George R.' Cooley ;& Co.,"/ ■

/ Inc.,J—'
Estes, .Snyder & Co., Tnc
Penington, Colket & Co

1,000
1,000
1,000
1,000
1,000
500

, .500
. -50p

500
500

500

» Chesapealce & Ohio Ry. Co*-—Earnings-— , ,

/ ;?erfo4 BndoNov.,30— . 1946-r-Mohth^-1945 .1946—11 Mos,-rl945
: , ' ' s $ $ ,

Gross
. income 15;040,594 17,357,578 178,188,575 187,512^56(Gy^4ncome;itaxesyct:£yv;t. ;132l934 r ^'202,476 -12,843,935'Cr7Ul60,399Other railway taxes— -1,130,723 829,269 11,406,226 10,724,309Net railway oper. inc.__ - yi;890,761 4,762,061

1,441,328 4,294,'281
•Net income i
,Sink. :.funds approp.' of
-. income■<!? '41,^763
Balance/ surplus yyyyy i;399,565
Earns, per com. share- $0.10

30,541,979 18379,075
25,903,948 13,573.274

40,390 459,393
4,1253,89 1 25,444,555

$0.56 $3.38

: '447,929
13,125,345
; ,y,$1.77;

To Purchase 10 Additional Passenger Engines—" To increase its motive power, Consistent"with its plans for sub-
jstituting all :new modern, passenger equipment for the present cbin-.;
plement of coaches; parlor, and-sleeping cars now on its. rails;; the
company will shortly enter the market for ten additional coal-burning
passenger engines.

y.* The road contemplates acquiring five new GreenbrlCr type 4-8-4-and. five .new Hudson, type 4-6-4 passmger locomotitves, all of themstreamlined and equipped with roller bearings,, high-speed boosters,lightweight main and side rods, and crossheads. ;yv::°y/Yv*.^.These ten engines will help ,to power somqipf new - streamlined trainsembraced in the C. & O.'s program for passenger-service moderniza*-
tion, announced by Robert R. Young, Chairman of the board, on Nov.
20, last,. when . the raljroad- authorized -purchase from - the .Rullman- -•Standard Car IVtanufacturing Co., on a competitive basis, of 284 newamits -of passenger equipment, to -cost approximately. $26,000,000".r-yAside from the ten engines ft' proposes to acquire, the C. & G. has
ion,.-order 40 coal-burning - type 2-8-4 freight locomotives/ 30 rof which
are being built by American Lpcomotive Co; auBchnectady, ;N. Y.y.tmd.ten by. Lima Locomotive Works at Lima, O. . <
Three passenger locomotives of a revolutionary-design, known as the

steam-turbine-electric, of '6,000 horsepower, are being built, -at theBaldwin. Locomotive -Works. They ate to be'used' to power the two
new streamliners, "The Chessies," which arc to. make, their debut next
year.■- y;y-.ry.;•y... c." /../ry;".a■ //y/'•'/,Since .December. 1941, the c. & 0.vhas added to .its motive powerfleet 120 new locomotives having .an aggregate tractive • effort of--9,962;^«910 pounds. As of Nov. 23, 1946. the road owned a total of- 895 -engines—91 assigned to passenger service, >663 fo freight, and 141. to - switch¬
ing service. With the completion of those now on order and deliveryof. the ten engines now contemplated, the road will have a total of 948
locomotives,-

^ ^

Train-Riding Public To See Movies— ';s"

The first world premiere of a movie aboard a train will be-heldJan. 6 aboard the -crack "George Washington". on the railway com¬pany's Washington- to Cincinnati run.

.; IThe - 5% -- cumulat ive preferred , stock is redeemable in " whole dr iri
i part at the option of the corporation at $103.50 per share, plus-accrued
^dividends. -Dividends/ara " cumulative-, from Dec. .1,/ 1946, payable on
the last days of March, June, Sept. and Dec. in each year' with any'such dividend declared for the;pro rata period ending Dec. 31, 1946'

/to';be carried, over -arid paid- without interest^ .on; March -3L-1947/ >
The participating convertible preferred stock is redeemable fin whole

-or in- part/at the. option of the corporation at $10 per share, plus/ accrued dividends, and convertible at the. option of the holders-at
any time-into ' common ".stock on a share for share basis without
^dividend/-adjustments. : Subject to ' dividend "preferenoes of ^he 5%•cumulative -preferred, stock, the participating convertible" preferred stock
is. entitled .(a) to cumulative dividends at the rate of • 50 cents per'share, per/annum' with respect to any year .in .which the consolidated
earnings available, for .dividends on the, participating convertible pre¬ferred stock amount to 60 cents per share, payable on the last days/of March, June, Sept, and Dec. in each year commencing Dec. 1, 1946,/•with any such dividend declared for the pro rata period ending Dec. 31,1946 to be carried over .and paid without interest on March 51/ 1947,whenever," in-the opinion of the board of directors, such earnings willamount to 60 cents per share, and (h) to participate on a share for
,share basis with the common stock up to 35 oents per share in the
excess of any dividends paid on the common stock over the sum of
30.-carta tper- share (or a total dividend of 85 cents per share on the
•participating convertible .preferred stock),/ The management lias ex¬
pressed its intention ..to declare and pay quarterly dividends of 12
.cents per share .on the participating convertible (preferred .stock out of

; ^current /earnings, if sufficient, or, if insufficient, out of earned.'surplus whenever, in the opinion of the board of directors (a) consoli¬
dated current net'earnings for the. quarter Will amount to

. 15 cents
per share/or, if less than 15 cents per share, consolidated current
•net earnings for the year will amount to 60 cents per share and (b)•the corporation's working capital and cash position after payfnent of5
such dividends will be adequate for the needs <of the'business.

- Transfer Agent, Citizens and Southern National Bank, Atlanta, Ga.
//CAPITATflZATlON-lrAs^/of Aug. 10, 1946, .the (Corporation <;had /ariv
authorized capital of 10,000 shares of 6% -cumulative preferred stock

. (S100 par) and 10.000 shares of common stock ($100 par), of which
,only 3,000 shares of such common stock were outstanding. By amend-
/ .ment,. effective Nov. 14, 1946, the corporation's authorized capital was
/.changed into 7,500 shares of-5%; cumulative preferred stock ($100
■"par)/65;000 shares of participating convertible preferred stock ($1 par)and 150,000 shares of. common stock ($1 par) and its then outstanding;3,000 shares of . old common stock were changed into -7,500 shares of/ 5.^. • cumulative preferred stock, .35,000 shares • of : participating con-./'vertible preferred atock and 85,000 shares of common stock,

*On Nov/ 25, 1946 the corporation solcj to directors, officers andselected employees, in varying amounts/1 a. total of 20,000 shares Qf//.(participating;-convertible "preferred stock-ait $7:50-per share, :to beIpaid in-five-equal, instalments on Dec. 31 in each of the years 1947,/ 1948, 1949, 1950 and 1951.' - ' '
. .. , * , v / , . ; -;-.t (JTM'capitalization as at Aug. 10,' 1946, adjusted to give'effect-tothe amendment to' the charter of the corporation and 'to the saleon Nov. 25, 1946, of 20,000 shares of participating convertible- pre-/:-lerred stock, is- as follows:. /. y-;v.//- , - . . , ^ -v.-.-.- • /

. The Securities & Exchange Commission has approved a series of

.transactions which will eliminate four corporate entities in the Colum-bia system. •;/;//.-■/ f;,:"/'/-.''. r'.:- . v,Under the program, United Fuel Gas Co. -will increase its authorized
/common stock to 400,000 shares, from 300,000 shares (par $1). It vlil'.acquire the assets of Warfield Natural Gas Co., Huntington Devclop-?/ment & Gas Co./" and Point Pleasant Natural Gas Co, by issuing tofthem 81,201 shares- ot stock.".v'1 j .. / , ? *....The three Companies will distribute shares of United Fuel as •liqui¬dating dividends and dissolve. *.-■ /--After acquisition of these assets, United Fuel will increase the pax.value of its outstanding 381,201 shares from $i to $25 a share, bytransferring to common stock capital account $5,916,828 from special-capital surplus and $3,231,998 from capital surplus since Dec. 31, 1037.
r.. .Centra,! ffentucky Natural Gas Co. will increase Its authorized capitalstock to 200,000 from. 60,000 • shares (par $25). • It will acquire theassets of Cincinnati Gas Transportation Co. for 128,139 capital shares,which Cincinnati will distribute as a liquidating dividend and dissolve.

J Subsidiary to Borrow $1,000,000— ( / ■ *1: V :
// The SEC has authorized-Manufacturers Light &; Heat Co-, of Pitts¬burgh, to borrow $1,000,000 from its parent, Columbia Gas & Electric
Corp., to ,pay for construction activities during the latter part of 1946.The loan is part of the $7,000,000 borrowing program of Manufac¬turers in connection with its construction program and will carry 2lA%Interest.—V. 164, p.- 3283./ ,,,. . . " • 1 . ■ ' ' * . •

i/ . i'v''•'■■/■/-,./:■- " /?,//' ■'
Commonwealth Edison Co.—Weekly Output— 7 '

• Electricity output of the Commonwealth Edison group of companies,Excluding sales to other/electric utilities, - for the week ended Dec. 21showed a 9.6% increase over the corresponding period last year.
/... .Following are the kwh. output totals of the past four weeks and per-centage comparisons with last year: . .. . /;■'

Week Ended— ' 1946 / -'..f 1945 '-A/:'"Increase/Gee.- 21__1—L'.Lw, ; 224,480,000 , « 204,790,000 / > 9.6%/Dec/ ' 214,968,000 200,033,000 7.5Dec. .7 ,203,020,000 192,198,000 5.6Nov.' 30r._>Il_/—_ / 190,155,000 ; ' / 197,011,000 *3.5 •
>;,/1 ^'Decrease.—V. 164, p. 3140. . .

'

Commonwealth investment Co.i Sail Francisco/ Calif.—
Pays 24-cent Dividend—
Of the dividend of 24 cents per share paid on Dec. 24 to stock¬

holders of-record Dec. 14, approximately 17 cents per share represented-the distribution of net profits realized on the sals of securities during■the current year. This payment brought total payments for 1946 to
42 cents per share, as compared with 53 cents in .1945.
f ^Stockholders -have the option of reinvesting the 24-csnt dividend in
additional shares at net asset value at any time within ten days after/the "dividend 'payrherit date.—v/ 164, -p. 3140.

Authorized
$210,000 ./

7,500 shs.
65,000 shs.

Outstanding
$210,000 v .

; 7,500 shs.
!. 55,000 shs.
<

. 85,000 shs.

-4%, serial-notes dated Dec. 31,1945____
.5% cumul. preferred stock ($100 par)/
.Partic. conv. preferred stock ($1 par)._
.Common stock ($1 par) ;/ *150300 shs.
//*65,000 unissued shares reserved for conversion of the participating

. vConyertible .preferred stock -on a share ifor. share basis. 1
. HISTORY AND BUSINESS—Corporation was. .incorporated in GeorgiaMarch 31, 1930, as successor to the business and assets of H. H.

■•Claussen-Co., a-preceding partnership'which .had conducted the busi¬
ness since 1910..- Snch preceding partnership in turn had succeeded'to an earlier corporation,, H. H. Claussen's Sons, Inc. The business-was originally founded in 1888 when the first Claussen bakery was

. established in Augusta, Ga., by the late H. H. Claussen, father of'trie late George F.: Claussen and of. Euclid Claussen. On Nov. 14,-1946, the '"corporation's charter, initially granted for a period of20 years from March 3.1, 1930,. was renewed for a period- of 35 yearsfrom March 31, 1950../,,./; ///;■.,. //<::

I; iCommonwcalth & Southern Corp/
Sv Period End. Nov. 30—'\ 1946—Month—1945
; ,< -■/ -v /■" ,/ ;/*/■ / '$ '■• •" - ;/•,; •$ :

. Gross, (revenue/20,528,073. 18,053,100
Operating expenses 9,570,841 7,969,771
.Prav. for , deprec.j—c—^ ; 1,848,665
'Amort, of plant acquis.
"

r adjustments } 368,438
^General taxes ——

Federal income and ex-J- 3,928,900
cess profits taxes—_J

./.j.. !.
^ y 1 '1 • 1

-••Gross income 4,ail,229
•Int. on long-terra debt
•; of subsidiaries 1,133,013
-Amortiz, of debt disct.; '<> - :
r -prem. and expense— ' 62,394
Divs. on. pfd./ stock fit. /, : / •'>
subsidiaries / ./ 705,685

. Other. deducticns - //• 111,433

/ Net income

Appropriation to special property reserve

Balance, bcf. divs. on pfd. stock of parent— 30,366,642 14,571,539

1,781,092

.838,886

4,133,060

3,330,290

1,191,627

v 93,350

/ 789,767
:// 77,729

(& Subs.)—Earns.
-1946—12 Mos.—1945

'■>/ $ //X: $ ■

225,699,532 212,356,634
99,968,564 95,682,182
21,964,796 21,141,828

4,834,782 . : 9,412,964
17,222,343 16,096,252

. 27,307,253 19,170,609

54,401,794 50,852,798

13,636,512 14,945,533

/ 791,059 9,108,185

8,936,539 10,331,776
•

, 671,042 599,574

2,798,704 1;177,818 30,366,642 15,867,728
'

1,296,189
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Weekly Output Increased 17.95%—
The weekly kilowatt hour output of electric energy of subsidiaries of

this corporation adjusted to show general business conditions of terri¬
tory served for. the week ended Dec. 19, ■ 1946, amounted to 295,-
609,793 as compared with 250,629,676 for the corresponding week in
1945, an increase of 44,980,117 or 17.95%.—V. 164, p. 3288.

Compo Shoe Machinery Corp.—-Bonus to Employees—
Payment of approximately $64,000 in bonuses to employees of this

corporation, at the rate of 10% of 1946 earnings from wages and
salaries, is announced by W. H. Bresnahan, President. One-half the
bonus will be paid before Christmas and the balance in March, 1947.
-This is the tilth consecutive year that employees of the corporation
have received year-end bonuses. The present payment is at the
same rate as the bonuses paid for the last three years. *
In addition, the corporation provides group life insurance and

group accident and sickness insurance on a contributory basis, and
pays the entire cost of surgical protection for employees and hospi¬
talization benefits for employees and their dependents.—V. 164, p. 2829.

Consolidated Biscuit Co.—Add'l Stock Listed—
>. The New York Curb Exchange on Dec. 18 approved for listing 400,785
additional shares of $1 par value common stock of this company issu¬
able pursuant to a plan of merger between this company and J. B.

■ Carr Biscuit Co.—V. 164, p. 2014. < , 1

: Consolidated Coppermines Corp.—Earnings—
Period End. Sept, 30— 194G—3 Mo$.—1945 1946—9 Mos.—1945

Net income- _ $130,527 $194,986 $676,320 $838,109
Actual development and ' ' ' ' * * . .

■ exploration expenses. 17,525.. .- 10.514 . 56,283 39,733

Balance - — $113,001 £ $184,471 $620,036 $798,376
Amort, of mine develop-* , ( „,

•

ment net of . current
t - , - , ,

'■"period's expenditures
IJ
shown above. . 21,673 . 50,542 103,151 211,854

Depreciation ..... 25,746 25,696 77,258 77,079
PrOv. for Fed. Inc. taxes 16,000 27,000 110,000 127,000

^ Net Income bef. depl. $49,582 $81,232 $329,626 $382,443
Earnings per share ' $0.03 $0.05 $0.21 $0.24
,^-V. 164, p. 3288.

: Consolidated Edison Co. of New, York, Inc.—System
Output— '
Company Dec. 26 announced System output of electricity (electricity

generated and purchased) for week ending Dec. 22, 1946, amounting to
222,400,000 kilowatt-hours, compared with 206,300,000 kilowatt-hours
for the corresponding week of 1945, an increase of 7.8%. Local dis¬
tribution of electricity amounted to 210,500,000 kilowatt-hours, com¬
pared with 198,900,000 kilowatt-hours for the corresponding week of
last year, an increase of 5.8%.—V. 164, p. 3288.

Continental Oil Co. — Offering to Stockholders of
Texon Oil & Land Co.—

^ Holders of record, other than the company, of the issued and out-
;sfending stock of Texon Oil & Land Co. (Del.) are offered the right
to exchange on or before Feb. 1, 1947 their shares for shares of the
capital stock of the company in the ratio of 4 shares of the capital

; stock ($2 par) of Texon Oil & Land Co. for 1 share of the capital
stock of the company. Certificates for full shares only of stock
of the company will be Issued. If the shares of stock of Texon Oil
& Land Co. received for exchange are not sufficient to entitle the
holder thereof to a full share or shares of the capital stock of the
company, a check representing the value of the fractional share,
based upon the closing price of the stock of Continental Oil Co. on
the New York Stock Exchange on the day of receipt of the certificates
of stock of Texon Oil & Land Co.; will be paid to the holder thereof;
if no sale was made thereon on that date then upon the last sale
price of the stock of the company on such exchange. In order to
reimburse itself for the amounts so paid, it is the intention of the
company to issue and, if it so elects, to sell certificates for full
shares representing the aggregate of the resulting fractions.
The time within which the offer is to be accepted may be extended

from time to time by the company at its election and without notice
to stockholders of Texon Oil & Land Co. ' '
; - Stockholders of Texan Oil &. Land Co. accepting this offer are
requested to send their certificates of stock, duly endorsed and in
proper form for transfer, to Guaranty Trust Co. of New York, 140
Broadway. New York 15, N. Y„ transfer agent of the company, ac¬
companied by appropriate transfer tax stamps or funds to cover the
purchase thereof. Certificates representing the number of full shares
of;capital stock of the company to which stockholders of Texon Oil &
Land, Co. will be entitled under this offer will be deliverable in ex¬
change- for certificates of capital stock of Texon Oil & Land Co. at
ithe above office. - * ■

V;The company has not entered into any underwriting or marketing
arrangements in connection with the offer. Expenses to be incurred
by i the company in connection with such offer are estimated to
aggregate $48,036, > ,

The company as of Dec. 17, 1946 owned 557,257 shares (including
2,100 shares purchased since Sept. 30, 1946), or 59.53% of the 936,024
.shares of the capital stock of Texon Oil & Land Co. now issued and
outstanding. If a substantial amount of the stock of Texon Oil &
Land Co. is acquired by the company pursuant to this offer or other¬
wise, merger, consolidation, or liquidation proceedings may be in¬
stituted.—V. 164, p. 3288.

AV; Cornell-Dubilier Electric Corp.—Partial Redemption—
"•The corporation has called for redemption on Feb.: 1, 1947, 400
shares of its $5.25 cumulative preferred stock, series A, at $100 per
share plus 23 cents per share in accrued dividends. Immediate pay¬
ment will be made at the office of the Registrar and Transfer Co.,
.2 Rector St., New York, N. Y.—'V...'164, p. 2956.

. Creole Petroleum Corp.—Hearing on Suits—
The stockholders are being notified that a hearing will be held Feb.

JO, 1947, in the Supreme Court of New York County on an application
lor the approval of a proposed settlement of three suits pending before
the Court. .V- ' 1 > 1 • ■ , i

j: ; 1 Announcement that a settlement had been reached was made on
Dec; 19. - „

~7 The actions questioned the ratio of the appraised values of the
"assets of Creole and Lago Petroleum Corp. in consolidating their
Venezuelan operations in August, 1943.4 It - also questioned the prices
at which Creole sold crude oil before the purchase by Creole of Lago's
Venezuelan assets,-; \ i ,

. j- Participants in the actions were Standard Oil Co. (N. J.), Creole,
Lago and certain minority stockholders of Creole.—V. 164, p. 2689.

Cristina Mines Inc. — Stock Offered — Newkirk &
Banks, Inc., New York, is offering 270,000 shares of non¬
assessable common stock at par ($1). These securities
are offered as a speculation. - .

^.. Transfer Agent—Registrar & Transfer Co., Jersey City, N, J. .• s
> r CORPORATION—Company was chartered in Delaware Aug. 4, 1945,
for the purpose of acquiring the ownership of leases on 37 virtually
contiguous mining properties situated in the Buey and Yao Valleys
of the Sierra Maestra Mountains In the Barrio of Bueycito, Munic¬
ipality of Bayamo in the province of Oriente, Cuba, and for the
purpose of developing said mines. Company has been duly authorized
to do business in the State of New York. ?:

PROPERTY AND LOCATION—The 37 consolidated mining properties
controlled by the company have an aggregate area of 6,435 acres.
Seven of the properties with an area of 1,200 acres compose the
historically well known "Cristina Mines." The 30 other properties
with an aggregate area of about 5,235 acres all have mineral showings
and have been explored and developed in varying degree and from
some of them samples of high grade ore have been shipped. Together
they compose a single practically contiguous group and are so located
that work on any can be conducted as a part of a unit operation.
Both valievs in which chev are located are in a mineralized sector.
The mineral extent of certain of them should be determined because

>v of their value in joint operation with the .Cristina Mines. These
properties are 15 miles from the South Coast of Cuba, about 30 miles
from the City of Bayamo, and the same distance from the seaport

7 of Manzanillo, about 100 miles west of Santiago de Cuba and 500 miles *
east of the city of Havana. • \ />'••• ; w >' . ..

PURPOSE—To provide working capital to drive a working tunnel,
and further explore the Cristina Mines, and certain mineral showings

% in other places on the leased property, and mine and ship any t
selected ore encountered. Although no specific allocation of funds

'si has been made, it is; planned from the proceeds of this Issue to
allocate capital funds approximately as follows: Initial property im¬
provement, $2,500; drilling and surface exploration expense, $21,500;
machinery and equipment, $50,000; additional property improvement,
$10,000; underground mining, $96,000; working capital, $36,000; total,
\ $216,000. . . . , , </ ' - i

OWNERSHIP—Mining leases of the 37 mining properties located
in Cuba were acquired by the purchase of the entire capital stock
of Yao Inc., who are the owners of the leases.
The directors of Cristina Mines Inc. have deemed it advisable

and for the best interest of the company to continue to hold the
37 mining leases in the name of Yao Inc. Yao Inc. Is an inactive

....wholly owned subsidiary with directors and officers serving without
compensation and as designees of the Cristina Mines Inc.
CAPITALIZATION—The authorized share capital is 1,500,000 (par

$1). Of the authorized capital 270,000 shares are now offered for
sale to provide primarily for the driving of a working tunnel and
for further exploration of the Cristina Mines, and then to mine and
ship any selected ore which is encountered. Yao Valley Mines Co., a
Cuban corporation, is the owner of the fee of the mining properties
which were duly leased to H. Cortez Johnson, who in turn assigned
the leases to the mines to Yao Inc. In exchange for all of its stock.
Mr. Johnson transferred and assigend all of the capital stock of
Yao Inc. to Cristina Mines Inc. in exchange for 600,000 shares of the
stock of Cristina Mines Inc., thereby giving ownership ,of the leases to
Cristina Mines Inc. through its wholly owned subsidiary Yao Inc.
On April 8, 1946 the President, Mr. Johnson, entered into a joint

agreement with the company reading as follows: "I hereby irrevocably*
direct that of the 600,000 shares to be delivered to me, or my assigns,
as above, 510,000 shares of the said shares shall not be issued by
you, prior to the expenditure, as verified by competent certified public
accountants, of an aggregate sum of $160,000 in the development
of the mining properties you control in Cuba."
UNDERWRITING—Under the terms of the underwriting agreement

dated Dec. 5, 1946, Newkirk & Banks, Inc. are the underwriters of
the 270,000 aggregate shares offered. Though making no firm com¬
mitment for either the purchase or sale of any number of shares,
the underwriters agree to use their best efforts to complete the sale
of the entire issue of 270,000 shares on behalf of the corporation.
Under the terms* of the underwriting agreement Newkirk & Banks
may obtain 75,000 shares of the 510,000 deferred issue shares. These
shares, when obtained by Newkirk & Banks, Inc., are to be held for
investment and not for resale.—V. 164, p. 3140.

Dana Corp. (& Subs.)—Earnings—
EARNINGS FOR THREE MONTHS ENDED NOV. 30, 1946

-

Net sales ' __ — $20,213,115
Dividends from investments—.^. —.i— .—_ - 21,709 j
Discount on purchases, Interest and other income "(less
$15,911 interest expense) —- —— 47,975

Total income- — __ $20,282,799
Cost'of sales (incll deprec. of $358,270) — 17,583,062
Administrative and general expenses—— 606,419
Provision for Federal taxes on income (est.) —- 800,000

Profit $1,293,318

. NOTE—No depreciation on facilities acquired for war production
under certificates of necessity, of which approximately $12,800,000 were
in use during the three months ended Nov. 30, 1946, has been included
in the above figures as these facilities were fully amortized at Aug.

: 31, 1945.—V. 164, p. 418. - < ' .- -1 •

<4?v V,,/", ; •-/ . .4 ' 'Vy ^ • *.« /• ^ "r« .■ its- , I,

Davison Chemical Corp.—Changes in Personnel—
Chester F. Hockley, President, Dec. 20 said expansion ;of the cor- -

poration's activities since the end of the war and still further ex¬
pansion planned as a result of Davison's research and development
program had made it necessary to enlarge the executive organization
of the corporation. ' V
Marlin G. Geiger, now Vice-President of the Westvaco Chlorlhel

Products Co. of Charleston, W. Va.; will become Executive ViceN
President of Davison, effective Jan. 1, This is a newly created
positionVVv:Vv
Elmer B. Dunkak, for the past 15 months in charge of all the

corporation's engineering activities, is promoted to the office' of
Vice-President; Dr. G. Miller Hebbard is elected a' Vice-President 'of
Davison in charge of operations, and Dr. Charles E. Wiring," Techni¬
cal assistant to Mr. Hockley since 1945, is promoted'to -the office of
Vice-Presideqft for Research and Development.—V. 164, p. 1718. 1

Delaware, Lackawanna & Western RR.~Earnings-
commenting: upon the earnings of the Delaware, Lackawanna and

Western railroad for November and the 11 months of 1946. William
White, President, stated that for the 11 months the results showed
net income, after fixed charges, of $15,033.78, but that after con¬
tingent interest there was a deficit of $481,727.92. - ■ .

Mr. White expressed the opinion that, if no unusually severe weather
conditions were encountered during the* remainder of the year, the
company will do better than earn fixed charges in 1946. He stated
.that the increase in wages in 1940 will cost the company -slightly ,,
more than $6,000,000, while the interim freight rate increases which
became effective July 1 will produce increased revenue of $2,300,000,
which will fall short by $3,775,000 of meeting the 1946 wage Increases
alone, not taking into account the 1941 and 1943 wage increases nor
the increased costs of materials and supplies. ,

The new freight rate increases allowed by the Interstate Commerce
Commission in ex parte 162, recently announced, were expected by
Mr. White to produce additional revenue for the Lackawanna amount-i
ing to about $10,000,000 on the anticipated volume for 1947. Mr. White
thought, however, that if the country were to undergo another wave
of strikes in 1947, both the, volume of traffic and increased revenue
would thereby, fbe reduced. ,

He added that material prices still were rising and that the freight
rate increases granted by the Commission were inadequate. He said, in
fact, that the railroads had not asked for enough and that It was im¬
perative that they petition immediately for another increase in rates.
Period End. Nov. 30—* 1946—Month—1945 1946—11 Mos.—1945

•

Gross income $6,306,167 $5,530,665 $63,329,740 $66,975,058
Net ry. oper. income 883,649 559,778 4,173,120 4,539,606
Net income after fixed ,

charges 362,120 133,027 15,034 *593,178
, "Net deficit.—V. 164, p. 3289. 1 "

r

*, * \ h \ 11 '>1 " "jv "[' ' r ' *'*. p.. < w 'i i,/-
Delta Air Lines, Inc.—Arranges Financing—
C. E. Woolman, President, on Dec. 21 announced the completion of

y arrangements with a group of. 17 banks to finance the'company's
$5,000,000 2-year expansion program. Mr. Woolman said that new
equipment, expenditures on route extensions and new building facilities
are made necessary by the company's expanded business. He reported
that revenue passengers this year have been 84.6% above the 1945
total, ^ C
The credit plan, arranged by the Citizens & Southern National Bank,

allows five years for repayment at 2,/2% interest, repayment to begin
after the 2-year credit period. , , v
Mr. Woolman announced that the company also has an option to

purchase 10 additional Martin 202's, to make a total of 20 In all; and
that both Constellations and DC-6's had been investigated for possible
purchase if Delta wins a New Orleans, Atlanta, New York route now
pending before the Civil Aeronautics Board. Delta now flies a fleet
of 23 Douglas DC-3's and DC-4's.
Mills B. Lane, Jr., President of the Citizens & Southern National

Bank, with headquarters in Atlanta, announced the following partlci-
pating banks in the loan agreement: Citizens & Southern National
Bank In Georgia, $1,000,000; Trust Company of Georgia and its five
affiliated banks, $1,000,000; First National Bank, Atlanta, $500,000;
Wachovia Bank & Trust Company In North Carolina, $500,000; Conti¬
nental Illinois National Bank & Trust Company, Chicago, Illinois,

$500,000; Fulton National Bank, Atlanta, Georgia, $250,000; Atlantic
National Bank, Jacksonville, Fla., $250,000; Florida National Bankr
Jacksonville, Florida, $250,000; Central" Trust Company, Cincinnati,
Ohio, $250,000; Chemical Bank & Trust Company, New York City,
$250,000; Fort Worth National Bank, Fort Worth; Texas, $200,000; and
the Citizens & Southern National Bank cf South Carolina, $50,000.

•. Traffic Increased—

Cities on the Delta Air Lines system and interline connections
produced 45,752 revenue passengers during November, showing an
increase from the 26,600 revenue passengers transported in November
1945, Laigh C. Parker, Vice-President of traffic, announced on Dec. 20.

- In addition to passengers. Delta carried 272,238 pounds of air mail
and more than a quarter million pounds of air express during the
month. ■ . - ' -

Air freight, Inaugurated in August, has now grown to 88,765 pounds
monthly and shipments have ranged from light packages of penicillin
and pet rabbitts to 800-pound tractor parts, refrigerators and 1,534
pounds of sewer pipe.—V. 164, p. 1868. ' "• V ■ '• ■ j,,',

Denver Tramway Corp.—Files With SEC
The company on Dec. 16 filed a letter of notification with the SEC

for 704 shares ($2.50 par) first preferred stock, to be offered at market
without underwriting.* The shares are being offeied by The Interna¬
tional Trust Co, which will-receive proceeds.—V. 164, p. 2543.

Dominion Tar & Chemical Co., Ltd*—Definitive Cer¬
tificates. Ready—Sates Well Maintained—To Erect New
Plant—-. ' . i

Interim certificates for both the new preferred afid common shares
may now be exchanged, for new defiriitive certificates at the office
of the transfer agents, Montreal Trust Co., Montreal, Canada. i
Arthur O. Ponder, President, on Dec. 16, stated in part:
While it is as yet somewhat premature to make a forecast of the

results of the year's operations, sales have been well maintained, and
there are indications that profits for the year should show a satisfac¬
tory Increase over those of the preceding year.
The company has recently signed an agreement with the Governmene

of the; Province df Saskatchewan under; which a salt plant will bet
erected at, or near, the town of Unity, Saskatchewan, Canada. Drilling
of production wells will commence immediately, and the erection of
the plant: will begin in the Soring of, 1947, as construction;materials
and equipment become available.
The new addition to the fibre conduit plant at Cornwall, Ont., is

now rapidly approaching completion, and will be in full operation by
the beginning of 1947. A market for the output of the enlarged plant
is assured for several years to come. Operations of the various units
of this new plant, while not yet at full capacity, have been entirely
satisfactory.—V. 163, p, 1564.

-Concludes Agreement with BritishDuro Test Corp.-
Firm—

,

After; long negotiations, this corporation has entered into an agree¬
ment with Duralite, Ltd., of London, England, under which Duro
Test Corp., becomes the largest shareholder in the British company,
in exchange for rights to Duro Test manufacturing processes in
Great Britain, Ireland, Australia and India.
Walter H. Slmson, President, announced conclusion of the negotia¬

tions, whereby Duro Test receives 33,000 ordinary shares of one
pound par value of Duralite, Ltd., in exchange for an "interest in
certain engineering assets" used in the manufacture of fluorescent
lamps. Mr. Simson has been named a director of the British company
of which D. Warnford Davis, British financier is Chairman of the
board and John Wyborn, is Managing Director.
The English company has already received a license from the

British- government with which to Import materials needed for the
■ first years production.

A plant has been leased from the British government at Spenny-
more, 250 miles from London and is being rapidly reconverted.
The company plans to produce fluorescent lamps, starters and ballasts.
The plant is expected to be in production by early Spring under
the direction, of. British • engineers who were trained, at the Duro
Test' plant in North Bergen, N. J.—V, 164, p. 2543.

Eastern Novelty Co., Inc., Philadelphia—Files With
.SEC— ' , "

The company on Dec. 16 filed a letter of notification with the SEC
for 10,000 shares X$1 par) Class A common, to be offered at $2 a
share without underwriting. Proceeds will be used for working capita?*
f'll.ji\'X /V'it*'*y" v"7-"8,'

Ekco Products Co., Chicago—Files With SEC
,The pompany on Dec. 16. filed a letter of notification with. jthe;f3EC

for 15.000 shares ($2.50 par) common, to be offered at $20 a share,,tp
employees other' than officers and directors.—V. 3 64, p. 3142. , v

y.;:> ■:.. ;•:.;

.... Electric Bond & Share Co.—Plan Approved by U. S.
Court—
The plan for retirement of the preferred stocks of the company

previously approved by the SEC was approved Dec. 20 by Judge Vincent
L. Liebell in U. S. District Court. .

The company, under the plan will pay its preferred stockholders
$70 a share as a cash distribution of capital, plus accumulated divi¬
dends, and will issue to them an instrument evidencing their right to
receive any additional payments which may be made in retirement of
the preferred stocks. j- > ^

Under the proposal, the company is committed to file within four'
months of the effective date of the plan a further plan specifying such
further payments, if any, as it proposes to make. The $70 payment,
together with a $30 a share cash payment made earlier, will bring the
total of cash distributions on the several classes of preferred stock
to $100. Afterwards, the stockholders' claims, aside from the rights
specified in the plan, are to be liquidated. , ;s , .> T'?-. "i • '•*
The company proposes to raise the $73,000,000 required to make

the cash distribution in part through a sale of its common holdings
of American Gas & Electric Co. and Pennsylvania Power & Light Co.
A total of 840,057 shares of the former subsidiary and 1,050,072 shares
of the latter are to be offered to common holders of Electric Bond &
Share Prices will be set by Bond & Share directors at $7 under the
market price for American Gas & Electric and $3.50 under the market
foe Pennsylvania, Power & Light. „ , - vv '
Sales of the holdings will raise a total of approximately $53,000,000.

The addtonal $20,000,000 is to be raised through bank loans.—V. 164,
p. 2957. '

Electronics Corp. of America—New Board Chairman—
John G. Sittig, President of the First Colony Corp., has been

appointed Chairman of the Board of the corporation, manufacturers
of radios and radio equipment. He succeeds Samuel J. Novick, who is
assuming Presidency of the corporation. ^ .

Garrard Mountjoy, former President, has announced that he will
in the future devote his full time as consulting engineer to the
radio industry.—V. 163, p. 1157. \ • , / :

Engineers Public Service Co.—Hearing Jan. 3— -
The SEC has set Jan. 3 for oral argument on the amended plan of

dissolution of the company. The Commission, in Its findings , and
opinion issued Dec. 4,' expressed opposition to certain phases of the
plan. The company on Dec. 17 filed a series of amendments to its
plan to meet the Commission's objections.—V. 164, p. 3290. v.; "v,--.-

Equity Corp.—Stockholders Approve Recapitalization
•;. Common and preferred stockholders of the corporation at a meeting
held December 23 as a preliminary step in a plan of recapitalization
authorized a new'issue of 4% ($5 par) preferred stock in the amount
of $8,281,650, according to an announcement by David M. Milton, Pres¬
ident. "':f
/' An opposition group applied for a preliminary injunction before
the Delaware Chancery Court to stop the corporation from proceeding
with the recapitalization plan. The lnjuctlon application was denied.
—V. 164, p. 3142.
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vlEspey Manufacturing Co., Inc.—Initial Common Cash
Dividend—Also To Make Three Distributions of 5%
Each in Preferred Stock— ( ,<
An initial dividend of 15 cents per share to holders of common

stock currently offered by prospectus, has been declared by the
directors, payable Jan. 15, 1947 to holders of record Jan. 8, 1947.
In addition, a 15% stock dividend, payable in 40c cumulative

preferred stock has been declared distributable in units of 5% each
successive quarter to holders of record April 8, July 8, and Oct.
8, 1947 on April 15, July 15 and Oct. 15, 1947. „ ;r i l\t - p
Payment of stock dividend is subject to ratification and approval

of 66%% of the holders of common stock. , ^ ?
The management has stated that the payment of dividends in 40c

cumulative preferred stock no way precludes the payment of cash
dividends during 1947. If earnings warrant and the Board of Di¬
rectors are of the opinion that cash payments during 1947 do not
adversely affect the company's current position, such payment will
be made.yY-.V.'*•
yPor offering of common stock, wee V. 164, p, 2544.

.Essex Wire Corp.—Places Loan Privately—The corpo¬
ration has concluded negotiations with the Metropolitan
Life Insurance Co. for a loan of $7,000,000 under a 3V2%
note due Dec. 1, 1961. ^ The loan was placed through
C. I. T. Financial Corp. and Lehman Brothers. : The pro¬
ceeds have been used for the retirement of bank loans
and for working capital for general corporate purposes.

Eversharp, Inc.—Acquires Basic Bell-Pen Patents—
.Martin L. Straus H, President, on Dec; 19 announced, that , this

company has succeeded in purchasing outright the American and
Canadian patents and patent rights covering the revolutionary new
capillary action ball-point pen originally invented in the Argentine.
The price of the patents, which gave Eversharp exclusive rights to

manufacture and sell the CA in the United States, Canada, Alaska,
Hawaii, the Philippines, Central America and the Caribbean, : was
$1,100,000, according to Mr. Straus.
cThe company has invested more than $1,500,000 in developing
and perfecting this writing instrument through its own research.
The original United States letters patents were issued to Eterpen,

43. A., of Buenos Aires, on Oct. 14,. 1941; and Dec. 2, 1941, and covet
certain features of Eversharp's sphere-point pen, and especially the
capillary action method of feeding the fluid to the "magic sphere."
By the purchase Eversharp also acquired ownership in its territory

of eight applications for further United States patents covering further
improvements on the new writing instrument and how' pending in

Since April, 1946, Mr. Straus safd, mere than 30,000 Eversharp
dealers have sold large quantities of CA's, having a retail value of
millions of dollars. The company has also introduced a new model
with a retractable point and a permanent non-fading ink which
twice exceeds government requirements for writing permanency.—V. 164, p. 2957.

Exchange Buffet Corp.—Official Promoted—
A. H. Patten has been elected a Vice-President and will continue

tus duties as General Manager.—V. 364, p. 3142.

-Federal Compress & Warehouse Co.—Off List—
The; common stock' will be removed from unlisted trading privilegeson the New York Curb Exchange at the close of business on Dec. 31,

1946, primarily because of the insufficiency of public trading ac¬
tivity in the issue, the Exchange announced.—V. 163, p. 463.V»

* V.> 'K'■ < j, i< >?>«.»# A'f- v* 'j >

Federal Light & Traction Co. (& Subs.)—-Earnings-
PeriodEnd. Sept. 30— 1946—3 Mos>~1945 1946—12 Mos.—194S

Operating revenue —— $929,127 $2,098,395 $4,415,161 $8,610,728Oper. exps., malnt. &
taxes.

Deprec. and retire.__
Fed. income taxes—_
Excess profits taxes—.

in addition to being a dominant factor in the accessory field. Outlets
in the latter field are several thousand automotive and radio parts
distributors. The company also manufactures radio antennae for many
of the concerns manufacturing home radios. A department of Ward
designs and manufactures antennae for special adaptations for police,
fire and taxicab installations. Automobile telephone, television,, as
well as frequency modulation antennae have been designed and
are in production to accommodate these broad new fields, all of which

y:require specialized antennae. ,j r •« , .

During the recent war,. .Ward Products was engaged 100% in. the,
manufacture of radio, radio antennae, and radar parts for the Armed
Forces and received the Army and Navy "E" for excellence in pro-

eduction. As a result of their war work, conversion was no problem.
Commercial sales lor the calendar year of 1946 will approximate
$4,000,000. • ,

Ralph Wiesenberger, President, and Harry Wiesenberger, Vice-Presi¬
dent, will remain with the company, which will keep -its identity,
and be operated as a division of The Gabriel Co. and will continue

v'the same policies as in the past. ry / •
Si It is understood in financial circles that the acquisition was nego¬
tiated through Prescott & Co.—V. 164, p. 1869. Y ■'•y:'':

Operating. Income • •

•Current earnings i.
Other ihcome

v>V * "/ *; ^ \i
Gross income

Int., disc., etc., charges
©fBub; Coa.„—i—..

Misc. deduc. of Co. ——

Net income —.1
Freferted dividends Co.

. v Balance■:
Earns, per share ■£. on
524,903 com. shs. —_

620,189
79,291

., r, 65,342

1,130,991
180,300
133.855

377,799

2,897,437
311,177
379,994

-

90,555

4,861,476
- 696,160

501,222
1,310.894

$164,306

/ 75

$275,450
v

,t: 8,212
9,848

$735,997
408,163
16,704

$1,240,977
150,051
34,761

$164,381 $293,510 $1,160,864 $1,425,789

' 57,453 108,682
116

230,778
660

> ' 425,685
638

$106,928
64,037

$184,713
64,037

$929,427
256,146'

$999,467
256,146

$42,891 $120,676 $673,281 $743,321

$1.28 $1.42
♦Represents dividends and interest received by company from currentearnings of: subsidiary companies disposed of during the period in

substitution for the earnings of those companies that have been ex¬
cluded from the statement. Dividends received by company in excessof current earnings of subsidiaries disposed of during the period
aggregate $14,706 to Sept. 30, 1946 and have been excluded from this
statement.—V, 164,p. 3142.

,

FR Corporation—Initial Dividend—
-The directors have declared an initial dividend of 40-cents a
share on the new capital stock, payable Jan. 15, 1947 to holders of
record Dec. 30, 1946.—V. 164, p. 1081.

Fruehauf Trailer Co. (& Subs.)—Earnings—
9 Mos. End. Sept. 30—■ 1946 1945 1944

Netsales ————; — $51,978,425 $48,717,575 $51,727,882Profit after deprec. and interest 5,578,127 4,412,246 4,909,999Federal taxes on income (est.)—2,119,654 3,054,110 3,782,223

Net profit
— $3,458,473 $1,358,136 $1,127,776Dividends on 4% pfd. stock—2——i

Dividends on 5% conv. pfd. stock—
Dividends on 4%% conv. pfd. stk._
Dividends on common stock__

_

Number of common shrs., (par* $lh.
Earnings per common share—__

188,889

893,603
1,191,742

$2.66 .

253,128
477,385
426,446
$2.59

75,723
137,627
477,158
397,821
$2.30

CONSOLIDATED BALANCE SHEET SEPT. 30, 1946
•

ASSETS—Cash, $4,971,275; United States Treasury notes, $4,006,679;;'trade notes and accounts receivable, $11,096,981; refundable Federal

Galveston-Houston Co. (& Subs.)—Earnings-
Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945

Operating revenues $853,182 $807,558 $9,857,726 $9,473,488
Operating rev. deducs._ 745,132 632,504 > 7,897,117 .

:' 7,185,438
Fed. norm. & surtax 24,000 : 13,900 535,050 165,544
Fed. exc. profs, tax

'

—; 70,900 121,750 984,250
Depreciation — 47,936 57,810 538,826 680,060

Operating income $36,114 $32,444 $764,983 $458,196
Other income (net) 1,204 1,647 17,752 j 21,979

• Gross income—' $37,317 $34,091 ; $782,735 $480,174
Income deductions 4,304 2,813 38,124 61,967

Net income ■ «> ■: $33,014 $31,278 $744,611 $418,207
Divs. declared on com. '(vis' ■ [.'F
stock

-V. 164, p. 3143.
408,905

Georgia & Florida RR.^-Operating Revenues—
Week End. Dec. 14 -—Jan. 1 to Dec. 14—
1946 .1945

$42,700 $43,550

Period-

Operating revenues

Period—,;

Operating revenues -

—V. 164, p. .3143. '

Week Ended Dec. 7
1946 1945

$42,800 $42,050

$9,000,000; indebtedness to subsidiary not consolidated (507* owned),$61,890; reserves and deferred finance revenue, $173,955; 4%- pre¬ferred stock (par $100), $12,490,000; common stock (par $1). $1,191,-
742; -capital surplus, $10,197,085; earned surplus, $12,031,852; total,
$62,815,156.—V. 164, p. 3290. : . ^

•V Gabriel Co.—Acquires Ward Products Co.—
John H. Brlggs; Presidentof the company, has announced the

acquisition of the Ward Products Co. by Gabriel. The terms of the
acquisition call for the payment of the major portion of the purchase
price in cash and the balance by a small block of Gabriel common
stock. Ward Products operate plants employing approximately 500
persons In Cleveland and Ashtabula.-.-The Ward Products Co. is the
leading manufacturer of radio antennae, having been incorporated
In 1936 by Harry, Ralph and Arthur Wiesenberger. Ward supplies
original equipment lor many of the leading automobile manufacturers

Gulf States Utilities Co.
Period End. Oct. 31—

Oper. revs. —.

Operation 552,096
Maintenance ; 82,685.
Derpreciation — 146,100

Earnings—
1946—Month—1945 1946—12 Mos.—1945
$1,426,753 $1,340,561 $16,843,068 $18,076,250

504,468 6,167,230 6,555,590
79,894

129,600
1,011,426
1,664,608

958,432
1,540,687

sition adjustments "'•< 16,776 16,151 199,033 193,810
•Fed. income taxes 141,892 158,035 1,697,845 2,573,172
Other taxes * 107,154 J ' 80,099 1,322,528 1,305,242

i Net operating revs $380,049 $372,312 $4,780,397 $4,949,318
Other income (net) ;,y;y 3,874 Dr3,806 Dr23,509 Cr35,138,
}'y •• '1;r /?/ k'T

Balance $383,923 $368,506 $4,756,889 $4,914,180
Int. & amortiz. 62,620 77,149 879,063 926,577
Special charges 33,076 330,765

Net income $288,227 $291,358 $3,547,060 $3,987,603
tExtra. reducs. in Fed.
taxes 104,524 209,050 1,311,329

Earnings before giving effect to tax reducs.— $3,338,010 $2,676,274
Preferred dividend requirements i..--—528,000 . 531,974

Gamble-Skogmo, Inc.—Sales Rise—700 Common Div.
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945

Consol. sales of mer¬

chandise division „ $12,602,048 $7,381,647 $111,801,643 $62,536,460
The directors declared a dividend of 70' cents per share on the new

common stock, par $5, payable Dec. 27 to holders of record Dec. 16.
1946. The regular quarterly dividend of $1.25 per share was de¬
clared on the kpreferred stock payable Jan, 2, 1947 to holders of
record Dec. 20, 1946,
Six shares of common stock were issued In exchange for each

share of Class A and B common stock under plan of unification
approved by stockholders on Sept. 26, 1946 (see V. 164, p. 1593).
The common dividend just declared' is equivalent to $4.20 on the

old class A and B common stock which in 1945 received $3,25 per
share.—V.'164, p. 2691.

General Motors Corp.—Stockholders Increase— ;
The total number of General Motors common and preferred Stock*;;

holders for the fourth quarter of 1946 was 430,384, compared with
428,874 for the third quarter of 1946 and with 425,657 for the
fourth quarter of 1945. The 1946 fourth quarter total Is the highest
in history.

. ^ i
There were 408,408 holders of common stock as at Nov. 14, 1946,

and the balance of 21,976 represents holders of preferred stock as
at Oct.. 7, 1946. These figures compare with 406,900 common stock¬
holders and 21,974 preferred for the third quarter of 1946.—V.
164, p. 3291,

General Public Utilities Corp.—Calls Debentures—
It is announced that, this corporation will redeem its 4Vi% con¬

vertible debentures; due Jan.' 1, ,1956,; on Feb. 20, 1947, at 104%
and int.;Payment will be made at The,New York Trust Coi; trustee,
100 Broadway, New York, N. Y.. v . .. * ■ ■ ■■>

Prior to the redemption date, holders of the debentures may
convert them into General Public Utilities common stock at the rate
of 59 shares for each $1,000 principal amount of debentures. Upon
converting, each holder will also receive one-tenth share of the
common stock of South Carolina Electric & Gas Co., for each
share of his General Public Utilities common; any dividends or dis¬
tributions, unless payable out of earned surplus, which may be de¬
clared on the latter prior to conversion of his debentures, and, in
the case of debentures converted by Dec. 31 next, an amount in cash
equal to interest accrued between July 1, 1946, and Oct, 7, ,1946,
thai record date,tfor ;adividemLpuiybt earned surplus Jpaj^d by Gen¬
eral Public Utilities Corporation on Nov. 15. ' ,

■V Those; who hold debentures on Jan. 1, .1947, will be entitled to
receive the full semi-annual interest payment due on that date
and may thereafter at any time on or before Feb. 19, 1947, convert
their debentures into common stock. In that event, no adjustment
for accrual of interest after ^Jan. 1, 1947, will be paid.
Associated Gas & Electric .Corp, 8%,-eIght-year .gold bonds, due/

1940, may be exchanged prior to Feb. 20 for . General Public Utilities
Corp. debentures at the rate of $112.48- principal amount of the
debentures for $100 principal amount of. bonds with a cash , adjust¬
ment for fractional interest in debentures. Holders of the bonds who

present them on or after Feb. 20 will receive an amount of cash

equal to the cash adjustments to which they shall be entitled and
104%% of the principal amount of the debentures which, in the
absence of the redemption thereof, would have been deliverable
to such holders, plus accrued interest at 4 Vi% per annum in the

-

principal amount from Jan. 1,1946, to Feb. 20, 1947.-

Weekly Output—
The electric output of the corporation for the week ended Dec. 20,

1946, amounted to 138,565,400 kwh., an increase of 15,999,308 kwh.,
or 13.0%, ovfcr the corresponding week of 1945.—V. 164, p. 3291.

1946 1945

$2,274,562 $2,075,772

1 Jan. 1 to Dec. 7—*
1946 1945

$2,231,862 $2,032,222'

Georgia, Northern Ry,—Bonds Authorized-
The ICC on Dec;: 12 authorized the company • (1) to issue' hot ex*income,taxes and renegotiation adjustments, $50,608; inventories, $29,-^ceeding $287,000 of first mortgage 4% bonds, $283,000 to be sold or645,126; investments and other assets, $693,010; property, plant and exchanged at par in connection with the redemption of a like principalequipment (less reserves for depreciation and amortization of $4,359;-^' amount of 6% bonds, and $4,000 to be delivered in respect of a238), $11,864,206; patents, $1; deferred charges, $487,270; 'total '$62'-^^8inkin® fund payment; and: (2) to procure the authentication and

815,156. ' - ;
.

( - •' > -' t delivery of not exceeding $63,000 of like bonds, to be exchanged for
LIABILITIES—Notes navable to h»nic« - *7 con non- a like principal amount of first mortgage 6% bonds now held in

Rble and accrued expenses, $6,396,062; Federal'taxes on income— , sllbjec^tr^ukhe^ord^r^/the Com^£?innt0 trettSUryestimated, $3,672,570; 2%% sinking fund debentures due Aug. 1, 1966, -- , J further oroer of the Commission.—V. 141, p. 3691. ..

'

Gerity-Michigan Die Casting Co.—Initial Dividend—
The directors have declared an initial dividend of 10 cents a share,

payable Jan. 15 to holders of record Dec. 31. - "

The company was formed in March, 1946,; as a consolidation of
two established concerns in the die-casting and plating fields. This
is the first dividend on the stock, which is listed on the Detroit
Stock Exchange and dealt in over-the-counter at New York and
Chicago. . ;; V '■
An official statement to stockholders, announcing the dividend, said:
"Directors felt that a dividend is more than justified at this time

in view of the sound fundamental position,v the substantial backlog
of orders and the high production rate. Earnings for the six months
"ended Dec. 31, the first half of the fiscal year, to be issued soon,
.will show that operations are proceeding satisfactorily."—V.-. 164;
p. 1720.

. \,i;s, i M .u .1 t;.-k■) •; ).

Applicable to common stock $2,810,010 $2,144,300
•After extraordinary reduction of $33,076 in Oct. 1946 (1945, $104,-

524), and $539,815 in the 12 months ended Oct. 31, 1946 and 1945,
($1,311,329). ' :' -v..

tThrough allowance for amortization of emergency facilities,—V.
164, p.

Harborside Warehouse Co., Inc.—To Pay Interest—
The directors on Dec. 10, 1946, determined that earnings of the

company for the fiscal year ended Sept. 30, 1946, are available for
interest on the $5,750,000 outstanding 40-year income bonds at the
rate of 2V2%, viz. $143,750, as well as for the sinking fund instalment
on the said bonds with respect to the fiscal year enaed oept. 3u, 1946,
viz. $190,856, said amounts becoming due and payable Jan. 1, 1947.

■ V Such ir^terest payable In respect of . the fiscal year ended Sept. 30,
1946, together with instalments of interest earned in respect of the
fiscal years ended Sept. 30, 1942, to 1945, both inclusive, aggregating
8%, and heretofore postponed, viz., 1942, 1%% ; 1943, 1%; 1944, 3%;
1945, 2!/2%; making a total of 101/2%, or $105 applicable to each $1,000
principal amount of bonds outstanding, will be paid upon presentation,
on or after Jan. 1, 1947, to City Bank Farmers Trust Co., trustee, at
22 William St., New York, N. Y., of Coupon No. 13, appurtenant to
such bonds.

Coupons Nos. 2 to 12, both inclusive, should also be surrendered to
the trustee. , j . 1 . ( .

. - H. W. Schotter, Treasurer, also announced that the directors have
postponed the payment of the sinking fund instalment on the said
bonds with respect to the fiscal year ended Sept. 30, 1946, pending
determination by the board of directors that such sinking fund instal¬
ment shall be paid.—rV; 163, p. 7i. k ; - v

'* lK." v ~yy-.' \ K*. ^ • ''-v**- s , .v-

Haverhill Gas Light €o.—^Earnings— , ;'
Period End. Nov. 30— 1946—Month—1945 - 1946—12 Mos.-—1945

Operating, revenues $67,811....$57,503 - $799,750 .-($703,261
Operation' 4 44,724 37,298 530,077 J; 439,599
Maintenance 5,313 2,290 47,244 32,400
Taxes 10,470 , 8,708 114,950 . 117,392

Net oper. revenues— ; ' $7,302. $9,206 v $107,478 $113,871
Non-oper. Income (net) 3,454 693 24,831 . 9,820

. Balance - $10,756- $9,900 $132,309 $123,691
Retir. res. accruals--— 2,917 2,917 35,000 35,000

'

Gross income $7,840 $6,983. ; $97,309 $88,691
Interest charges?^1.. — 47 ; 206 f 566

Net income $7,840 $6,936: $97,103 $88,125.
Dividends declared —78,624 >68,796
—V. 164, p. 3291.

Higgins, Inc.; New Orleans; La.—Interim Report—
Andrew J. Higgins, President in an interim report to stockholders

on Dec. 20, said in part: . --

Without alibi for tne failure of this company to make a better
showing in the 10 months' period ended Nov. 30, 1946, I wish to
remark in passing that due to the uncertainties in deliveries of steel..
sizable contracts with foreign governments for commercial floating
equipment have been lost to this company, causing its vaqt Industrial
Canal Plant to operate at a fraction of its capacity; the General
Motors and Detroit area strikes made it difficult to obtain marine
engines for the Pleasure Boat Line in quantities that would warrant
the economical "In line" production of pleasure craft; the mining
strike made it difficult to obtain appurtenances and trimmings made
of copper and brass. The load placed on the producers of aluminum
sheets made it difficult to obtain materials required for the-manufac-

1 ture of camp trailers before the. ending of the vacation season. .. , „v
< Despite these difficulties the company has achieved total sales of

/ $7,978,195 for the period ended Nov. 30. 1946r resulting in a loss
cf $1,693,888, most of which has been incurred during the first six
months of operation. Overhead and costs have been adjusted and
made flexible so that they keep in step with the production possible to
obtain; I consider it a decided accomplishment that the company
can show a profit of $92,153 on a volume of $1,000,000 in the month
of November, 1946. It is expected that beginning January, 1947, the
company will consistently show favorable results, providing unfore¬
seen disturbing factors to the national economy do not appear. , ,

CONSOLIDATED INCOME STATEMENT FOR
10 MONTHS ENDED NOW 30,- 1946

Sales
— — $7,978,195

Cost of sales — 6,991,353'

Expenses — —l—————1—.1^—-l/—- •' 2,710,265:

Operating loss — $1,723,423
Other . income —; 36,352

Balance loss —$1,687,071
Income deductions, interest. — —. >, s 6,817

. Total loss ———
T; —t-.~— $1,693,888

CONSOLIDATED BALANCE SHEET NOV. 30,1946

ASSETS—Cash in banks and on hand, $990,631; accounts Teceiv-
able, $964,422; inventories, $5,710,291; advances to suppliers, $939,323;
special deposits, $67,447; patents and patent rights, $1; fixed assets
(after reserve for, depreciation of $148,769 after reserve for amorti¬
zation of $79,680), $4,430,993; factory orders, $124; deferred charges,
$144,657; total, $13,247,888. -

•. /. LIABILITIES—Notes-payable to baiiks, $856,356; accounts Payable,
$474,688; mortgage installments due within one year, $600,000; due
to officers and employees, $8,657; employees payroll deductions,
$47,441; advances to customers, $610,572; miscellaneous current lia¬
bilities, $9,779; accrued rent, insurance, interest and taxes other
than Federal income taxes, $199,268; deferred income, $13,743; reserve
for contingencies, $1,271; common stock (par $1), $1,200,000: paid-in
surplus, $10,920,000; earned deficit, $1,693,888; total, $13,247,888.—
V. 164, p. 1595. '. ' 1 , V

History Book Club, Inc., New York—Files With SEC
> The company on Dec. 16 filed a letter of notification with the SEC
for 1,000 shares ($100 par) 5% preferred and 1,000 shares ($1 par)
class A common, the preferred to be offered at $100 a share and the
"Common at $1 a share without underwriting. (Proceeds will be used
for expenses of organization and operation of book club.

;.V - The -company sold 13,875 shares of common stock in the treasury
te a group of company-executives in November at the-market price.
Company has 223,107. common shares outstanding.—V. 164, p. 2018.
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Honolulu Plantation Co.,—Sale Ratified—Par Value of
Shares Reduced—

The stockholders on Dec. 23 voted to accept the offer of $3,750,GOO
made by the Oahu Sugai Co., for its refinery, plantation property , and
growing crops plus an estimated 8300,000 for mill inventories. , ' / •/•/
The sale will be made as of Jan. 1. ;/'..v> /.i: • //;/-■ -•■:/:'•/
The stockholders also voted to reduce the par value of the capital

stock from $20 to $1 and to pay $400,000 to employes in retirement-
and separation pay.—V. 157, p. 2042, " , 1

• Household Finance Corp., Chicago—$25,000,000 Deben¬
tures Sold Privately—Corporation announced Dec., 20
that it had sold $25,000,000 of 2%% sinking fund deben-v
tures due 1971 to The Equitable Life Assurance Society
of the United States at 100 plus accrued interest from
Dec. 1, 1946. Lee Higginson Corp. acted as agent for the
Company in negotiating the transaction.
The proceeds were used to prepay a like amount of short' term

bank loans. The new debentures have a mandatory . sinking fund;
which will retire at par $5,000,000 of . the debentures on. Dec. . 1
of each of.the following years: 1956, 1961 and 1966. This gives the
debentures an average life of 19 years.

Stating that the demand for instalment cash loans had been strong
throughout the year, B. E. Henderson, President, said: "Household'
Finance has today approximately 687,000 customers on its books.
Tile total amount of. its customer notes receivable is approximately
$110,000,000, which compares with $76,070,344 at the start of 1946.
The important feature of these loans is the rapidity with which they;
a're repaid. Approximately 9V2%. of the amount outstanding at the
beginning of each month is repaid by borrowers in cash during the
month."—V. 164; pp. 2546, 2287. < , ' . ' ,

Houston Lighting
--Earnings—

'

Period End. Nov. 30—

Oper. revenues (electric)
Operation _Z'ZZ/. ; /•
MaintenanceZ'zZZZ/ZZz/Z
Depreciation
Amortiz. of limited-term
electric investments.:^ ;

Prov. for maint. & re-

v pairs def'd as a result"
of accelerated use of

properties ■ _z

Prov. for Federal inc. &

, exc. profits taxes /
All other taxes——./—.

. Net oper. revenue i

Other income (net)—-.

& Power Co.—Earnings-

1946—Month—1945 ' 1946—12 Mos.—1945

$1,756,519 $1,576,756 $20,652,623 $20,882,804
693,151 574,571 8,042,423 7,046,663
198,583 /■:/ 160,721 1,947,112 1,518,951

'152,358 147,166 1,802,278 A 1,712,405

200 200 2,400 2,200.

250,000

.215,646 \ 354,486 2,452,594 3,932,043:
122,889 ' 83,674 1,435,245 . - 1,396,204

Gross income

Total inc. deductions

$373,690 $255,935 $4,970,569 $5,024,336
7,164 5,569 / / 75,047 -

, 52,156

$380,854/: / $261,505 $5,045,616 $5,076,493

Y $82,406 , $80,161 $1,073,361 $2,282,448:

Net income —- $298,449 $181,343 $3,972,255- $2,794;044
Dividends applic. to pfd. stock for period 389,588 389,588

Balance —— - — - $3,582,667 $2,404,456?/
—V. 164, p. 3291. . , 1 »:
:

- <. ■ •:^• v.*. /*•//'>*■.•

I Illinois Central RR. System—Earnings—
. Period End. Nov. 30— • 1946—Month—1945 j. 1946—11 Mos.—1945

. • " • '
. '•/»') *' ' ^ y y'S *'V '» .x-v'-'";i-

Railway oper. revenues 19,138,026 17,331,957 192,083,239 225,013,296
Railway, oper. expenses 14,144,002 13,155,542.154.182,465 153,703,517
Railway tax accruals— 2,475,834 2,293,152 20,262,798 43,273,178.
Equip, and joint, facility
rents (net dr)_i—_—

■

«».* >■*
. Net ry. oper. income.
Other income /—_■

Miscellaneous deductions

-.Income available for
fixed charges ——

Inter., rent for leased
' railroads & oth. fixed

charges —«—/_;—/•

264,439 522,187 2,262,016 3,323,367

2,253,751
129,888

25,376

1,361,076 15,375,960 24,713,234
105,170 . -i, 1,456,959 -- 1,318,927

iiir. 6,942 .71,134 ■'// 53,628"
i

$2,358,263 $1,459,304 $16,761,785 $25,978,533

1,486,379 1,012,970 11,007,482 11,233,950*

Net income
-V. 164, p. 2831.

$871,884 $446,334 / $5,754,303 $14,744,583,

Indiana Bell Telephone Co.—Plans Expansion-—.. ■

The company has announced a 3-year program" of expansion and
service improvements to cost $50,000,000; This sum is in- addition: to'
the $8,000,000 spent on its program during 1946.- ;
The company plans to install dial telephone systems in place of the;

manual systems in Bedford, New Albany and Jeffersonville; and the'
two - remaining manual telephone systems in Indianapolis.- ;""•'/
The .waiting list for telephone installations, the company said/l)as;

been reduced only 7,000 this year, despite installation of 100,000 new,;
telephones.—V. 161, p; 1772. ,' • - " • , 1

"" ■

;VI > .. * ' '• f -o'.: WM,J -'i1- 7 'fY'j'i'i£
r T-". . c.,- ': vV " •

; Inter-Mountain Telephone Co., Bristol, Tenn.—-Regis¬
ters With SEC— i .

The company on Dec. 19 filed a registration statement with the
SEC covering 47,500 shares ($10 par) common.: Underwriters are'
headed by Alex. Brown & Sons,. Baltimore,-Md. The shares will be'
offered for subscription to common stockholders at $10 a share in "the'
ratio of one new share for each share held. Unsubscribed shares will
be sold to underwriters. Proceeds will be used to pay off $250,000 "bank
loan and for property additions and improvements.—V. 159, p.; 8.7 ' -

' International- Cigar Machinery Co.—Earnings— : ^
. Nine Months Ended Sept. 3G-— ■ , . ■ 1940 •> 1945
Sales - 1L- *—V* "$8,148- •' <1 $9,940

Royalties '2;339,43ff . 2;2ri,27i

'.Total■' $2,367,578 I, $2,221,2111
Cost of sales and expenses, excl. taxes——izZ/. 1,401,387 787,490

. Balance —I— ; $966T9t $1,433,721
profit on sale of securities and interest. (net)Z_ r 36,497 - -. 24,237

• '
_ • —"__ —Lu

• Total income —„$1,002,688 $1,457,958
Prov. for Fed. excess profits and income taxes. .373,908 657,582
Other corporate taxes— ——': 17,481 ? r 37,635"

/Net. income 1—..' $611,299. $762,741.
Divs. paid on, cap. stock ($C.9Q per share)—,/ . 540,000 / 540,000
Net income per share—————— ■'/ ' $1.02 ;/?/,. $1.2^,•'

BALANCE SHEET, SEPT. 30 4 . '
*•' ASSETS— ?v:v; 1946 1945 -*•'
Cash in banks— ——/—, $570,421 $1,385,854
U.- 8. Treasury- bonds and ctfs. at amortized ■/'
cost, approximately market —,—ZZZ—// 2,207,032 .1,992,162

Notes receivable — —-ZZ ' " ' 91,997 / / v 22,256
Accounts receivable — —_— ' 503,078 411,705
Postwar refund of excess profits tax — _z, 58,850
Inventory L, 54,981 55,335,
Notes and accts. receiv., not due within one yr.._ 56,925 70,236
Cigar machines on lease, at cost (net)__ 802,388
Tools, jigs, drawings, patterns, etc., at cost (net> 290,501 230,261
Patents and development (net)- 602,106 694,297
Goodwill, licenses, etc. ——*1 8,833,550
Prepaid taxes and expenses 7,659 V./-4-7,153

. Total —- $5,187,089 $13,801,659

LIABILITIES—

Accounts payable and accrued liabilities—• $238,297 $25,195
Deposits on contracts- — 113,900 64,900
tProv. for Federal, State and other taxes——— 368,363 738,641
Account payable to affiliated company—324,083 ; 148,753 '•
Reserves for contingencies— _'/z 64,347 (;'64,347';
Reserve for postwar adjustments—• -76,037 ' 76,037:
Capital stock (600,000 shares, no par)—— 1,200,000: 10,000,000^
Earned surplus — ————_ 2,802,062 2,683,786

Total — : . $5t 187,089' $13,801,659
. - "At a stockholders' meeting held on Nov. 29, 1945, it "Was voted to
create, by a reduction in the stated value of capital stock, $8,800,000 of
capital surplus which, together with $33,549 from earned surplus, was 1
applied to-the-writedown to a nominal value of $1-of the intangibles.'
acquired at the organization of the company not previously subject to;
amortization. Fully amortized patents and developments aggregating.
$2,394,438 were written off and remainder still subject to amortization '
has been segregated- as shown above. tAfter deducting cost of U. S. /
Treasury tax anticipation notes: $200,000 in 1946 and $143,000 in/
1945.—V. 164, p. 148. - /•'■ V'/' .

International Paper Co.—Partial Redemption— . J
There have been called for redemption on- Jan; 1, 1947, at 102V2 .

and interest, out of moneys in thg sinking fund,- $81,000 of first and
refunding 5% sinking fund mortgage bonds, series A and series B, due.r
Jan. l, 1947 ($31,000 of series A and $53,000 of series B). Payment/
will be made at the Bankers Trust Co., trustee, 16 Wall St., New York,
N. Y.—V. 164, p. 2959.

International Ry&. of Central America—Earnings—-
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945

Railway oper. revenues $833,362 ^ $636,212 $9,543,915 $8,130'214 V
Net rev. for ry, opers- ?.- 301,329 170,059 3,184,289 3,091,690
Inc. avail, for fxd. Chg&. 229,326 135,600 2,360,344 2,359,300,
Net income 194,175 98,705 1,955,729 1,935,622
—V. 164, p. 2410.

International Registry, Inc., Newark, N. J.—Files
With SEC—

The company on Dec. 13 filed a letter of notification with the SEC
for 18,420 shares ($1 par) common to be offered at $5 a share without
underwriting?. Proceeds will be used for working capital.

/■ INCOME-STATEMENT FOR PERIOD STATED "
"

' \i r- ' Year End; *9 Mos. End. Year End.

, Sept. 30,'46 Sept. 30,'45 Dec. 31,'45 :
Dividend and interest income—— $3,234,333 $1,721,070 $1,749,509
Expenses ' 485,159 / 307,884 290,142*

. ,1' ;/■ "j ^ '/■: "s V'-'f/1'* • T'.-- - 1- » ' ; ■ ' ' ' "■ ' - '

, Balance , 1 $2,749,174 $1,41*3,186 $1,459-,36T
tOther income credit 1,250 ■ 11,250-'

. '■

: Balance of div. and int. income— $2,750,424 $1,413,180 $1,470,611'
„ |Net,profit , realized, from security . " ' ' •' 5

,/<„ 'transactions.—-.——4,261,086 1,222,250/ 1,052,61T'

.Total net income —z.— . ^7,011,510' :$2;635,44^2/v$2,523>234&^
Dividends, paid 7,013,394 / 2,806,288 2,830,4511

^ *The- fiscal year closing was changed from Dec. 31 to Sept. 30 in
1945. tReduction of prior years' Federal capital stock tax provisions.

• fAfter provision for Federal and State income taxes. . .

H.'".- BALANCE SHEET AS OF SEPTEMBER 30 ^
ASSETS—, 1946 ■ , < 1945

Marketable securities —————— $78,937,797 $64,352,539
Cash in bank ———z—„ i/L — 7,531,422 ■ 3,028,120
Dividends and accrued interest receivable— . 355,500 314,27a
Due from brokers for securities sold—77,782

'■ Furniture and fixtures (nominal value) I , 1

/■ Total • $86,902,502 $67,694,938
. LIABILITIES— . " ' , '

Due to brokers for securities purchased $169,002 $707,864
Federal income tax payable— - — 274'
Investment manager fee accrued— 16,675 13,738
Custodian fee accrued 4,377 3,330
Sundry, taxes accrued —— ' 3,978 5,645
'Capital stock- (no. par value) — 7,002,133 5,327,969
Paid-in surplus 71,538,160 40,889,879>/
Excess of market value'over cost of marketable ; . ^ ,

• securities — —; — 8,105,079 11,741',258-
Earned surplus ' . 3,099 . 4,982

.Total $86,902,502 $67,694,938"

'v. *At stated, yalue of $1 per share, and includes 636,103 shares
Sept. 30, 1946 and 406,388 shares at Sept. 30, 1945 paid for but not,
issued.—V. 164, p. 1596. . ' . . .

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical

■ position as possible* i >

• International Telephone & Telegraph Corp» (& Subs.)
—Earnings—

9 Months Ended Sept. 30— 1946 1945
Net.
\ Customers (mainly U. S. Govt, in 1945)— . $9,987,232' $67,232,762-
Affiiiated; companies —* ^ 7,416,986 2,157,999

Iowa Southern Utilities Co. of Del.—Earnings-
12 Months Ended Nov. 30— 1946

Gross operating earnings—/—^- $5,666,300
Operating expenses and maintenance-.--/— Z 2,954,643
State- & Federal inc. & exc. profits taxes— '< 471,425V
Other faxes -M -654,336.
ProfisiotL for retirements . 502,000

Net .operating earnings— -/— $1,083,897
Other, income z izz. zz— . 34,104

1945

$5,206,095.
2,557,606
/ 61M5(M

611,681
;48Q,00ff»

..■■■■ ■/

$945,358.
43,153

Cost of goods sold——————
$17,404,218 $69,390,761
22,648,152 63,341,423

Total net earnings—
Interest on funded .deht_*»_i—_^—
Amortiz. of debt disc't & exp. & other deducts.

$1,118,001 $988,511
/ 455-454 , 546,277

139,346 155,641

Net income -

-V. 164, p. 3144.
$523,201 $287,592'

> Gross profit on sales—-——.. *$5,243,924
Telephone and radio-telephone oper. revs./——. 14,787,811
Divs., int. and management and service fees

• .'from subsidiaries not consolidated (net)„_—

Divs.,. int., management and service fees, etc.,,
- from United. River Plate- Telephone" Co./ Ltd. 3,934,565;
Sundry divs,,. int.,; advisory fees and royalties: ^ 2,405,132
Other income (net)—— ZZ 912,066.

$6,049,333
12,455,811;

2,778,823 , 2,195,544

1,608,668*
1,243,010*
765,547

Jamaicapublic SeirviceLtd?;^bsi)~Earhihgs-

. . Total gross- earnings.^, Z— L
Operating, selling and general expenses—

Maintenance and repairs—/—
ITZS. Fedfrdf-/income, fa*—— L—z.—
OQier taxes, (inch taxes to. for. govts., etc.)u—

„Z $19,574,463 $24,317,918
_/Z / il, 183,392 ■*.. 8,548,682
___ 2,403,105

V- 172,000
2,181,369

Provision for depreciation Z_. —Z—z 2,755,206

Balance —

Profit 011 foreign exchange (net)——.
• — • «' ' -..rV >:Vvt v;v':'s..;;Vr-

Net earnings before interest charges
Total charges of; subsidiaries. z—:—_/.

// Balance, surplus
Undist. net inc. of United. River Plate Telephone

. Co., Ltdvfor the 1945. period— ————

1,985,222
1,786,162-

.2,184,958-.
2,546,672:

i Period End, Oct. 31—
Operating revs. z^Z—__
Operation zzz-zz-ZiZZz
Maintenance

Taxes Z^--._„—z_z

. Retirement res. accruals.

•?.Utility oper. income-
Other income (net) —

1946—Month—1945

$155,804 : $129,714
-

79,207
23,725

10,417

$31,954
1,192
1_

Gross/Income - -

-Income deducs.Z——ZZZ '

$33,145
/ 7,862

-

64,503
21,203
3,758
8,167

$31,083
2,135

■ :-;J ■ - v. /

$33,218
'8,535

—1946 12 Mos.—1945. •

$1,808,465 $1,593,382T.>
835,594
243,007'
147,167
122,500 -

744,499
206,371
140,089
108,333

$440,196
'

8,802/

$448,699
101,054 >

$394,090

1,931.

. $396,020?'
103,553:;

$879,391 / $7,266,222:
,163,597 , - 2,427/

$1,042,988 $7,268,649
i- 1,410,709 Sl,716;234-

2,301,110 2,957,603

*$2,668,831i "$2,594,8121

. 2,490,292

/ Net'income . ; $25,283
Preference Dividend requirements:

. J. P. S. Co., Ltd.—Pref. shs, __/_
• Preference shares "B" —Z——

'

—Preference shares "C" & "D"

Com. dividend - paid'-sl, 'P. SV1 Ltd.
—V. 164, p. 2832... . / v -

$24,683 $347,944 $292,457

25,067
21,992
80,417
91,800

26,379
21,992
75,219
91,800

1,312:,

~5_,198

- *$2,668,831Net income Z-ZZ—:_ZZZ_Z_vi-——~
VLoss. — - - " * •

•

EARNINGS OF PARENT COMPANY. >

/ 9Months Ended Sept. 30—
rt '' 1^46

Income'-from / subsidiaries, i-1 — ——.z1
Current' income from subs., not received or pres-

ently available in U. S. dollars.-!././——_.Zz

V; CurrV inc. received or: avail.. in, U. St dollars/
Income from United River Plate Tel. CO., Ltd.:
Dividends (-inch in: 1946, approx. $900,000 pd.
-out of prior year's earnings)' Z. :Z/ZZ

;/• Interest and miscellaneous income.——Z—i
./ Management and service fees../
Interest on Spanish Government bonds_i__ZZZZ
Fees for advisory , services v

Sundry divs., int. and other income (net)——

$5,085,104

| 1945.
$2;795;479v'$2,206,336'

318,859!/
/ //■-»

$2476,620 '
trjx-

• <1 -/•■
; 3,301,175

727,000
806,390 /

1,-377,010'
/ 339,999-
209,683/

W

33Q,276"

$1,867,060

V 836,094.
'
v., 5.084
'767,490

: 739,726/ ■

'l60il48j

I? Kalamazoo. Stove- & Fufuace Go-.— Places Loan Pri-v
/lately -—/Theicompaii^t^tlilb^i^
Brothers, has concluded negotiations with the Prudential
Insurance-;Co. of America for/az loan..of $2,000,000 coy-,
ered by a 2%% sinking fund note due Dee. 1, I960. Pro--
ceeds<have been added to working .capital to replenish
(jftmds/ iised; for plant" expansion^ and modernization.—^
1T.J62, p" 307C, „ .» . .

■ ■

•* .

/-< Kansas City Soutber»Ry.L-Earnings— 1 :

:Period End. Nov. 39— " :i946—Month—1945 . - : 1946—31 Mo».Z-194B»
/Railway oper.-revenues. $2,606,202 ■ $2,212,508 $27;585,173 $33,642,297

- Railway oper. expenses.. -.1,672,196 //1,774)445 /18^052,1-09 21,018,801

'■ Net rev. fr. ry. opers. ' ,.$934,006 , $438,063 . $9,533,064 $12,623,496
Federal income-taxes^/ ••;* -176,000 !. Cr430,000- 1,630,000 2,890,000-
Gther ry;. tax accrua,ls.Z. ,* ,140,000^ -a3i0Op?y;rI,-5,60,000626,000''

.Total., gross, earnings^., a——
Total general expenses and taxes—

, $9,237,87.7 r $4,375,602
/ 3,168,2411,983,532,.

- Balance 'Z.Z—Z—"
Profit oh foreign exchange, (net ).Z—zzzi—vzzz |

$6,069,636/' $2;392,070
401/: 1,731

. Net income before^interest .eharges——/—..'. -"$6,070,037'' $2,393,801 -
Total interest ..charges —— __z W'2,301,110 / 2;957,,603
'

Net .income * $3,768,927 / *$563,'802':
'

* *Loss.—V. 164, P; -3292Z/;:;//;.;;/////./;::y;/:;;//://
/' v ^ t' !-: "v-;r !•/:'>?-:V;v'»£.*;vW5:--^^'•

* Investor^ Telephoiie Co.—Pays $1 Dividend— /
. 'The company, on Dec. 20 paid a dividend of $1 i>er share' on "the
common stock to holders of record.. Dec.; 17/ This compares with ; .

$1.50 per share paid on June 28, last, and $1 each on June 29 :
and Dec.-20, 1945.r-V.16L p. 208. ,. ;/ •/ ; . /. „ * . : - / 1

) Investors Mutual, Inc.—12-Cent Dividend-r : »

/' The directors have declared a regular quarterly dividenddistribution; ;
from net earnings, of. 12 cents per share, payable Jan, -. 21', 1947 to:
stockholders of record Dec. 31, 1946. This is the first quarterly dis-* .-
tribution of the current fiscal year. Payments 'during '1946 were' as?
follows*. Jan. 21, 14 cents;- April' 20, 8 cents; July 22; 10 cents; and'/
Sept. 27, 72 cents; ■ - •. '/./■/■■ /».•;• ■' .• /;;-/;
'• According to Earl E. Crabb, President and Chairman, net assets of
the corporation as of Dec. 20, 1946, were $95,604,663, and the net
asset value per share was $12.84 as of that date. Shares in the. Fund, /
which are now held by more than 47,000 shareholders; were/first/;
sold to the public on April 16, 1940. ' ■ • /• /.'* •:■'- -

'

/ Investors Syndicate^ Minneapolis^ Minn, is the principal underwriter
and. investment manager of the Fund. • • . ,-v /;Z"Z'•/'.-, VZ//
• The annual report for the year ended Sept. 30, -1946,
states in part as follows: // '*f /.//; •

/Total net assets'of the Fund grew from $60,964,088 as of Sept.'30,
1945 te $86,708,471 as of Sept. 30,, 1946. Shares outstanding increased 1
from 5,327,968 to 7.002,133, - / ; / ;, /. '..., -,/,.„ / 1 ;•;*- •:.* .

i. Of the total dividends paid' in 1940 ($1.04, per share) ,. 43.9 centa
was derived from, interest and dividend income , lessexpenses and.
60.2 cents per share from profits on the sale of portfolio securities.'</;/

Railway oper.. Inc.—
Equip, rents—net debit.
Jt. facif, rents—net debit

vV'?'///;;>
NO ry:/oper; income/:

—V. 164> p. 2692. /

$619,006/-
; 121,513;;/
"

10.488 '

S845;G63
78,648

. 8,439.

$6,343,064 $8,1OT,496
1,393,307 1,885,980
/ 72,463/ . v 91,861!.

$487,005 r *$757,976 • $4,877,294 ;$6,129,655i

■//. (Julius); Kayser & Co.—Extra Dividend. of 25. Centsr—r
j; The directors; on ; Dec»/20^ declared/an/extra'dividend/ of 25 centesz
per share on the common stock, payable Feb. 15, 1947 to holders ot.
record- Feb. 1, 1947./.; -V-: '/>,:»•;/;;//-■*;/ . /
// Following : the issuance- on Feb.ivl, .1946, of one additional share
of common stock for each share,vof.-common stock held\ the company
this year paid/the following, cash, dividends: March 15 and. June 15,-
20 cents each; and Sept.' 16 and Dec. 16, 25 cents each.—V. 164,
p. 2155. - *

v-;- ;■ ■/// / ;; ./'■:"•;/: ■ J/ H

;l ,Ken-Radt Tube & Lamp Corp^—Suspended from
This corporation having authorized the payment of $5 per share'

omits class A common stock-as.. distribution No. Z 3 under its plan-
of complete liquidation, the class: A issue was-suspended from dealings'
qn the. New York Curb Exchange at the elose-of: business, on Dec..;
28/ 1946 in view of the extent ta which liquidation, has progressed^

i / Fayment of the third distribution * was made on Dec. 23, 1946, tor
holders of record at the close- of, business on Dec. 14,. 1946v

Z; Certificates for the class A common stock are- required to be sur-.
rendered at the office of the> corporation in Owensboro,, Ky;, in orden
to receive-payment of the-, chird.-liquidating distribution; Upon • such,"
riresentation, the certificates will-i.be stamped with a legend, evidencing;
payment of the distribution and returned to the presentor.—V. 164^
p. 3145. - ' " ' '

it Kiiigsporfc Fress, IRc.—Stock Offered—Alex. Brown &.
Sons, and associates on Dec, 24r offered 55,000 shares o£';
eommon stock (par $2.50)at' $10< per* share. > Stock is:
being sold on behalf of selling stockholders. ;/ -* //.'/M^

. Note Sold Privately—Kidder,. Peabodiy &. Cb„ and .Alex.,;
Brown & Sons* on Dec. 24' announced the private sale:
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of $1,200,000 3%% note. The note was purchased at par " - 1 Lemke (B. L.) & Co., Inc.,—Files With SEC-
Fenn Mutual Life InsuranceCo/V/i//:

« * . ■' *CAPITALIZATION, AS ADJUSTED
'*i * • , 1 ' / , , *, , < ! i' Authorized

| tCommon stock (par $2.50)-- - ' 250,000 shs.., 250,000 shs
% ^Company. Jras aceeptecj ft proposal from Penn Mutual Life InsuranceCo, pursuant to which the company will execute a note agreement to-(Contain suph provisions," terms and restrictions, and such representa

The company on Dec, 20 filed a letter of notification wfth the SEC
for 2,000 shares of common stock (par 50c).', F, R. Lushas Co., New

'"W v York, proposes to sell the shares through Paul & Co., Philadelphia, as
Authorized Outstanding; selected dealer at $4.62'/a. less a concession of 623/aC a share, of which

Paul & Co,, will receive 40c.—V, 164, p. 558. ... ! , "•//••'

Lion Oil Co.—Three More Wells Completed—
i Cpl, T.. H. Barton, President, on pec, . 23 announced that threetjorisand warranties, as may be agreed upon between the company, additional producing wells have been completed w the cnance ri a$ and Penn Mutual Life Insurance Co., and will issue and sell, on orv. 0f Pratt County,. Kansas, by Lion Chemical Coip., wnouy-owneaprior to Dec. 30, 1946, its unsecured promissory note dated Dec. 30,-1946, in the principal, amount of. $1,200,000,- payable in instalments,$ With final instalment payable Dec. 31, 3961. The promissory note will ;,ybear interest at rate of V/z'/v per annum. Company will apply the net-proceeds of the note towards the prepayment of the company's out¬standing secured promissory note ($268,917), thereby discharging the 'deed of trust securing the same, the redemption of all the issued and"

outstanding shares of the company's 5% prior cumulative preferred■

stock (5,500 shares, par $100), and the balance vto restore'to thecompany's working capital the funds expended by the company in 1945and 1946 for capital -expenditures for buildings, machinery and equip¬ment. tBy amendment to the certificate of incorporation, filed withthe Secretary of State of the State of Delaware on Nov. 22, 1946„ thenumber of authorized shares of common stock was increased from 25i000shares (no par) to 250,000 shares-(par $2.50); , t . ,
* HISTORY-AND BUSINESS—Company was incorporated on April 22,1929, in Delaware, to acquire the book printing and binding businessand fixed assets of J. J, Little & Co., Inc., of Kingsport, Tenn., anenterprise which had been engaged in the book manufacturing businessin Kir-gspbrt, Tenn., continuously since 1922. In. November, J943,Kingsport Press Sales Agency, Inc. (N. Y.), the sales agency and solesubsidiary of the company, was merged. >: j • • .Company is one of the largest manufacturers of books in the UnitedStates and has, at - its 'plant' at Kingsport,' Tenn., manufacturingfacilities for the complete printing andy binding of books./, Booksprinted and bound by th*» company tor customers include (but arenpt limited to) hard bound adult and juvenile "trade" books of fiction,history, - biography and-poetry"; school and college text. books; sub-

fcription and reference sets; bibles, testaments ana hymnals; technicalexts and private editions; and diaries and similar items bound with >plastic ''comb" binders. "Trade" books include all books (other thantextbooks,. technical books, religious books, subscription and referencebooks) manufactured by the company for sale by its customers throughretail trade or book club channels,. Company also manufactures andcolic* a Hwa
■"-. J - n--i- k---: " ---■■• •

subsidiary,, making a total of five producing wells with a sixth well
drilling. The discovery .well, drilled on a block of about 1,400 acres,'
was completed in September, 1946. . v

. The Simpson Sand, at an average depth of about .4,300 feet, and the
Arbuckle Dolomite formation, at an average depth of approximately
4,400 feet;> have been encountered in all the wells drilled to date.

/No dry holes have, been drilled, and as yet the extent of the field
-cannot be determined, Colonel Barton stated.—V. 164, p. 3145.

Lit Brothers, Philadelphia—$6.50 Preferred Dividend—"
1. The. directors on Dec. 20 declared a dividend of $6.50 per share
on account of accumulations on the 6% cumulative preferred stock,-*
payable Jan. 15, 1947 to holders of record Dec. 31, 1946.. This will
reduce arrearages on the issue to $10.50 per share as of Jan. 1, 1947.
Payments in 1946 were- as follows: Feb. 1, $2.50; April 25 and July

18, $3 each, and Oct. 17, $4.50.—V. 164, p. 1596.

o^Lonffines-Wittnawer Watch Co., Inc.-^Listing—'
n- The $1 par common, stock, -was .admitted to dealings * on the floor-
of the New York Curb Exchange on Dec. 18.
-i-A total of 500,000 shares of this stock were approved for listing
v by the New York Curb. Exchange recently, 400,000 shares being pres-*
ently outstanding, and 100,000 reserved for conversion of 50,000 out¬
standing shares pf $1.20 cumulative convertible preferred stock.—
V, 164, p. 2020. .

K Lucky Tiger-Combtiiation Gold Mining Co., Kansas
City,'Mo.-—Operations— ,

Oeof B/Norberg/ President, on Dec/ 4, in informing the stockhloders
> fc8 to the progress of the company's dredging operations at Emigrant,

. Montana, - said: in part; .

This operation is carried on by the Emigrant Dredging. Co., a Mon-,

HISTORY AND BUSINESS—Company is engaged primarily in the
manufacture and sale throughout this country and abroad of a line
of make-up and other cosmetic products. Company was incorporated
in Delaware in 1929 as successor to a business founded by Max Factor,
St., in 1909. Executive offices and principal manufacturing plants
are located In Hollywood, Calif.

. /The predecessor of the company originally catered exclusively to the
professional make-up requirements of the motion picture and theatrical
industries. While the company is still the principal supplier of pro-
fessionar make-up to these industries, sales of make-up and other
cosmetics for general use have increased to such an extent that they
now account for all but a small portion of the company's total sales.^
National distribution was instituted in 1927, and an export' and foreign •
business was established in 1935.
The company's principal products constitute an integrated make-up

line, consisting primarily of cake make-up, face powder, lipstick and
rouge. These particular items during the past five years have ac¬
counted for approximately 85% of the company's consolidated sales
stated on a pro forma basis.- Other make-up and cosmetic items
include eye make-up, creams, lotions, astringents and brilliantine.
All of the products are sold under the name, Max Factor Hollywood,
primarily in the medium priced field.
UNDERWRITERS—-The underwriters named below have severally

a'greed to purchase the respective numbers of underwritten shares,
and to sell as agents for the selling stockholders the respective num¬
bers of agency shares, of common stock set opposite their names:

Underwritten Agency

Bateman, Eichler & Co.___-—■
First.. California. Co. —_____

William R. Staats Co ___—

■Lester & Co._-._v-~—
Hill, Richards & Co. /—
Sutro & Co

Cruttenden & Co.__~___ —

Stern, Fr.ank. & Meyer_..____—
Bingham, Walter & Hurry—— —

Buckley Bros. ________—-—

Crowell, Weedon <te Co —

Pacific Company of California-

Shares

6,875
6.875

*1 5,625
5,625
4,375

* 3,750
3,750
3,125
.2,500
2,500

,/ 2,500
2,500

Shares

20,625
20,625
16,875
16,875
13,125
11,250
11,250
9,375
7,500
7,500

. .7,500
7,500

CONSOLIDATED INCOME STATEMENT OF PROFIT AND LOSS

sells a .line of customrinade book covers, under the- trademark-of-k- tana corporation, in which Lucky Tiger owns 75h"Kingskraft," which arc used in binding catalogs, school and college , stock. This operation is the only one wnannuals, subscription sets, reference volumes and specialty items, andthis line of covers has not during any of the la>t five years accountedfor more than ll'/c of the company's total annual sales. - In addition,-the company operates a department for thc^ production of deluxe,fcan<i-bour.d, limited editions and single volumes. ■■/'^
,

- From 1942 to 1945, Inclusive, the company "manufactured ;ftPProxi-.mately G8,200,000 booksj or an uvejags of , 1,420,375 books per month.From January to September, 1946, inclusive, the company's, monthlyaverage was 1,592,580 books. A high point' in production was-reached

which Lucky Tiger has at this
time.which:is active.

.

y- The dredge was shut down on Oct. 15, 1942 in pursuance to
Order, L208 issued by the-, U. S: Government >which -prohibited the
further mining of gold .unless such mining was incidental to the
production of essential minerals. •. The Emigrant operation was strictly
a gold ^proposition- so that Lucky^Tiger had no :<>Uier ? alternative than-
to -shut ;down.- 1
^^TheTshut-down .was -exceedingly expensive to- the company in that,
during that-period of approximately four years the company was

Gross sales (less , dis-
-

. counts, 'etc. ■
Cost of goods sold_-_..~_
Sell. <&p gen. & admin.

- • expenses v

7 Mos. End.

July 31, '46 1945
-Years Ended Dec. 31-

1944 1943

Other income

In A no net in,c ,.,u, it. --- t „uo,n,av»v.« QUl'lllg lliat.UDnuu v»i ayjyi vAiiticujotjr xwui w.v

bvrtinnf ithe company 'manufactured, 1,787,315. books. ..-confronted with'maintenance charges, repairs, taxes and insurance.rnese figures exclude pamphlets and plastic bound items which are - . .manufactured by the company. Including: those additional prod-r
The total-cost to the company during that period was approximately
$53,697.-. The. company,-during this period, had no income whatsoever.-
i*An attempt has been made through the Montana Mining Association,
of which the company is a member, to obtain relief from the govern-
v-rnent for-the loss due to the forced shut down, but so far no relief
has .been obtained, and whether such relief will be obtained is prob-

'

lematical.-: * - • , *

, -Immediately after the release of Order L208, the company cora-

Mutual Life Insurant T,V «««♦-♦ v»»«. r Amenced to; place the dredge in suitable condition for operation and-
Mutual Life Insurant S!*' of ^company will issue and sell tp Penn ,, to assemble a crew to .-carry on the work. The dredge-was placed in
VremSswv^ ; thereof, its Unsecured V- ' , . .

$1 200 000 ' I** th®; Principal' amount ot * It is the intention of the company to keepi ther^ dredge dn "operation,1-
•;«« *.1^ •' *• '* <•"> * bufc^«llma$ie conditions,; in, Montana may requires that; the dredge be

without, premium, lm',annual^ shut-down'during the extremely cold weather,-

nets, the company's" 1945 production totaled 20,633,0B2 units, or ahaverage^f 1,719,082 units per month.
^ PROPOSED FUNDED DEBT—Uompany has accepted a proposal- fromFenn Mutual Life Insurance Co. pursuant to which the company willon or prior to Qec. 30, 1946, execute'a note agreement which; willcontain such nypvi$ions,y terms .and ,restrirtions ,and . representations,and warranties as may be agreed upon between the company and Pennr itr. v

Income deductions-—,'-
Prov. for inc, & excess

: ; profits taxes

/Net income
Amortiz. of goodwill--

$7,991,125
3,122,934

$9,573,937
4,918,564

$7,681,981
3,627,563

$6,308,123
2,797,313

2,212,545 2,433,137 1,534,260 1,246,831

$2,655,645
/;/• 80,131

$2,222,235
7; 76,128

$2,520,156
48,743

$2,263,979
40,729

$2,735,777
•

7 54,634
$2,298,364

■ I 182,438
$2,568,900
v'Z- 13,458

$2,304,708
1,115

*

1,331,796 1,642,154 1,904,166 / 1,647,960

- $1,349,346
7 37,500

$473,771 $651,275 $655,632

$1,311,846 $473,771 v $651,275 / $655,633

.. . f rT.P..f! , « , ** v r"Instalments of $80,000 on Dec. 31 in each year, commencing Pec>{Jl, ,1947,; with the. final-instalment •payable Dep.1? 31>;. 196L / At ' theoption of the- company the payment of annual instalments may bedeferred, provided - that not: more than two years' annual instalmentsmay ,be,deferred at^'any one-time, and such deferred instalments mayibereafter be paid without premium on any, interest payment date,-butin any event not later than the last maturity date of an unpaid instakyfnent of the note. The note will bear interest at the rate oi Vfrfy pec ;annum, payable semi-annually pn-June 30 and Dec. 31 of each y^arcn the remaining:unpaid balance. "
, * .

Company shall • have the option, without, .payment of premium, tomake prepayments of $80,000 per annum on the ■ note, which pre*payments shall be applied on the note in the ihverse order of annuallymaturing instalments. The privilege of making such optipnal pre¬payments 6hall not be cumulative; and such optional prepayments epallnoLbe made from .funds borrowed by ttie c6)npany,pr from; tho prdpepdsof the sale of capital stock. ' *
, '//y I UNDERWRITERS-r-The names; of • the. several underwriters ;aud '•thejhumber of shares to be .purchased by each are as follows: : \;

4 .

Total, yardage

COMPARATIVE OPERATING STATEMENT ■& -:;A

tAug.15,'41 to A^r. 23 to
, / *;. v ! . pet.is. *42 sept, so,'4g*

extracted__y__~——- 1,610,668 . 655^2&
$225,658 $67,224

49.596
27,071
22,765
22,476
10,979
25,549

■31,746
11,508
18,437
6,695

; 2,678
9,490

$67,223 t$13,329

; - * x ' No. of Shs.
Alex, Brown & Sons 12,500
Equitable Beourities Corp.. 11,000
Kirchpfer & Arnold, Inc._ / 9,000
Scott, Horner & Mason,

_ laa
; ■ .6,000

•

- No. Of Shs.
Clement A. Evans & Co.; - . v . -.
Inc. 1__—

— .5.009
Kidder, Peabody St Co.__ 12,500

COMPARATIVE INCOME STATEMENT •

y 9 Mos. End. —Years Ended Dec. 31-
, . Sept. 30,'46 . 1945 1944"Billed to customers dur- , '

'

•

ing period— $4,312,725 $4,481,571 $4,176,905Decrease, in .' finished-
! books on hand and in
> tha process of Inveh*'

tory, mfd. on contract
-

orders for publishers- 57,117, 79,579 385

1943 :

$4,169,28$

41,470

. production, inch misc. :

Sftles __v— $4,255,607
Cost of production^:/- 2,665,392
Depreciation;; : 30,121

■ Taxes, - other ;;.thatvyin- •--* -•

come, taxes.; — 6.C95
Sell./gen; and -adm; oxp. , - , 432,124
Prov. for doubtful acets;; y J- 5.Q00

.pp^rating ,profit___—...
Dividends rreceiyedL^_;/vv.:;
interest -.rebeived/li^Si'-r*

*Mi8Cr other income—

* Total -

Miso. deductions__/j__L

■-
y * ' i ■

I Balance- w-"_—i. •

; .Int, on secured promis^
... - sory notei__:_/,___^l
.Other jnterest__c_v_-—i.'
'Amprt. ,.: of promissory
rV" hPte financing exps."_

! » Net -income/—
Federal- income taxes—/
'Fed. excess- profit- tax-L

$1,116,873,
:'1;792

. .466

5,177

$1,124,309
y •; 5,388

$4,401,992
2,889,862

40,599
, y ' ,

- v
8,135

. 539,652
«10;053

$913,689
""2,560*
2,167

,17,523

$935,940
^ 3,421

$4,176520 $4,127,815
2,800,978 2,900,565
: 39,311 39,589

19,302
493,085-
18,364

. 15,245
473,244
20,832

$805,478 ^ $678-338
! ' 2,648-' 2,304

2,676

19,149

$829,352.
•yy; 4,504

1,998
.31,770

$714,410
2,927

Total Jjullion, produced-
Operating expense-r-r

L Power __————-T——«—

^ Dredge; repairs * and ■ supplies—.
* nRpyalty y—

■ Taxes, ——

\ Oother it————;—

//i ;• ■; V. -,/- -IV#*
: - ^Operating.profit
ti.'Bbfore interest, depreciation and amortization. The total amount
of-this, expense for period prior to Order L*208 was $50,895. This
expense for .1946 has not-yet been calculated. tLoss. '^Period prior
to prder L-208-

/
;'. NOTE^The Ebnigrant Dredging. Co. indebtedness to' The Lucky
Tiger-Combination Gold Mining Co. as of Sept, 30, 1946 amounted to
$776,466.--V. 160, p. 2185. s

: Luscombe Airplane Corp.-^Sales in November Higher
. Operations during November, 1946, resulted in sales for this period
totalling $726,583, L. H. P. Klotz, President, announced on Dec. 22.
This figure is,nearly twice October sales of $459,926. . • , . - .

y, The operations resulted in. a profit for the month, the amount
of which has not. yet been determined, he reported, v

,:November , $ales" were the second greatest of any month in the
firm's prewar.and postwar production pf-alkmetal light planes, Mr.
Klotz added, , The greatest month was September, 1946, when sales
amounted to approximately $835,600. ,'

Production at the. company's plant is now entirely devoted to the
1947" alkmetal,, 85 horsepower Silyaire Deluxe.->-V, 164, p, 3145.

s : Macco .Corp.; Clearwater, Calif.—Files With SEC—
"• The company on Dec:5 16 filed a letter of notification with the SEC
for-5,000/shares ($1 par) -capital stock on.behalf of John MacLeod,
President. Stock will bp sold at $18.50 a share without underwriting.
•Proceeds go to selling-stockholder.—V. 164, p: .3293i- '.
# •;? V'-* /.vy.Vi,'*j-' -ji."/-../? ;V.i $v 5.\?}::: .vv'tivLV'/r. ■■ Vi-V y-'\'

v 5 * ' " „ s i K_i ' - * " 1 ' ^ •r » v'» '.'it'- t *: '

v lV|athieson AlkaU Works (JijcO-r-New Vice-Presidents
D. W. Drummond -has been elected Vice-PresidenUGeneral Manager

of Sales and Arthur T. Bennett as Vice-president-General Manager ol
'Operations. ;• VV

/&?>■Mr. /Drummond joined the/Mathieson • organization in 1938 and
•at :the time of his election to his new post, was General Manager of

^• •Mr. 'Bennett- joined Mathieson in 19S3,. and in -1943, .became General
..Maoage? of. Operations.—V.' 164, p. 2054. 1 ' , - . , ;

—V. 164, p. 3293. , //;; . ,

• Memphis (Tenn.) Street Ry.—Hearing Jan. 13— ;
5 The company's amended recapitalization, plan will be considered
Jan. 13 by the Securities and Exchange Commission. The amendment,
which the company says has. been approved by approximately 50% of
the preferred stockholders/was filed Dec. 11.—V. 162, p. 3146,' ' •

Merck &. Co., Ine.—Form of Certificate— ' :-
The New York Stock Exchange on Dec. 20 directed that deliveries

of $3.50 cumulative preferred stock and common stock, up to and
including . Jany.,7, 1947, may . be made either with temporary cer¬
tificates or. with permanent certificates; that beginning Jan. 8, 1947,
only permanent •■certificates shall be a delivery.—V. 164, p. 2055. ,

S/': '/ .;•■' }}■■■>■!■ ■■'J.';•*:>.
v Mexican Light & Power Co., Ltd. . (& Subs.)—Earns,
:v Period EndvSept. 30t- v 1946—Month—1945 1946—9 Mos.—1945 *
Gross" earns, fr. opers..' $1,469,791 $1,387,953 $13,543,811 $11,193,510
Oper. exps., incl. deprec. 1,334,463 1,160,130 11,385,368 9,257,793.

■'
Net oper. income_____ $135,328

Aqcruai pf ann. int. <fe .*

skg. fd. chgs. oh bds. " '■*.
and deb. stock---/-- 185,000

$227,823 $2,158,443 $1,935,717

201,954 1,735,000

$423,443

1,817,585

$118,131Net earnings ^$49,672 $25,869
// *Deficit.—V. ;164, p. 2G94. ; . . .

■J, Mid-Continent1Airlines—Earnings— *
/ Month of October— - - 1946 - 1945
Net profit before income-'taxes—/_t~—$28,798 s- ; $79,641
|4et profit 'after income taxes__/__,___^ -16,127 . 43,294
/ The operating revenue for October 1946 was $448,813, an increase
of 19.3% as compared with October of 1945, "V , \ '*,*v 1 .

'

Other operating statistics, are as follows: - • • • •- *

/ Month of October-/ ~ - ; / 1946 1945 •

Operating efficiency _/___— 98.91% 98.82%
Capacity passenger miles flown--- 10,192,398 6,945,221
Revenue passenger mile's flown 7,144,937 5,762,314
passenger .load - factor, — 70.10% / 82.97 %
Mail and express tons-—— 103 111
Mail and express ton miles— ——— 31,413 34,573
—V." 164', p. 3294. •:/

Middle States Petroleum Corp.—$1.20 Class A Div.-—
A dividend of $1.20 per share has been declared on the class

A stoek with respect t<? the consolidated net earnings for the year
1945, payable Dec/* 30 to holders of voting trust certificates and
stock certificates of record Dec. 27. - A similar distribution, was made
on this-issue on Jan. 14, 1946, while on Dec. 28, 1944 a payment of
72 cents was fade.*—V. -163,-p.- 2729.. ■, . ' * . .

Milk-O-Mat Corp. (Del.)-—Registrar—
The Sterling National Bank «fc Trust Co. has been/designated

registrar for 300,000 shares $1 par value capital stock.

?$1,118,921 - /: $932,518 ' $824;848' v $711,483

10,238

£56

17,598

1,003

17,601
*

604s

1,130

13,125
f 4,021

1,512

$1,107,125
-..420,800

$913,916
■ ';/:• 64,626

• 599,618

$805,511
/ 67,933
520,246

Net income——$686,325
-V. 164, p. 2692.- • .

$249,671/- $217,331

Laclede Gas.Light Co.^Form of Certificate—
: ;The New York . Stock ' Exchange. on -Dee. 20- • directed- that; deliver ies•} of common stock, up tp and including Jan/I, 1947, may be made either"/With, temporary, certificates or with permanent certificates; that be¬ginning Jan. 8, 1947, only permanent certificates'shall be a delivery/"-—v. 164, p;2959;-7

/ Max Factor & Co., Hollywood, Calif.restock Offered—
^Mention was mude in our issue of Dec. 23 of the offering
/by Bateman, EUchler, & Co.; First/California Co. and
associates oh Dec, 17 of 200,000 shares* of common stpek
/(par $.1) at;$12.50 per share. These shares are pres-r
ently outstanding and are being sold by certain stock-
holders.7Further details follow:

- /In .addition,; 50,000 . thereof are - being offered by, the selling stock¬
holders ,to certain employees of the company and its subsidiaries at
"$11.25 per share,* r* \ ', //, ,

y ... ' ., ' /* v
: ; capitalization as of july 31, 1946 ,,> ■ l';h'xu

4«onn ot*» '' V " , ' '' ''; ' /v Authorized Outstanding?7$200,273 .*2»/4% serial notes due 1947-1951—_ $3,000,000 $3,0000,000 '/:/
v;: Common; stock- (par $1)-__1*_—/; 3,000,000 shs. 2,200,000 shs.
! .7 ""Issued under/term. loan, agreement-dated July 30, 1946,-with four
■,v// .i.;^banks//;/.?/ / .'/ :v /:■ •:^/7;.;7-;""-7'/7.7 ■_• ■' v/ ■'■•• * ■

//DIVIDENDS—On';Nov.76, 1946, directors declared * a dividend of
20. cents per share, payable Dec,., 30 to holders of record Dec. 21,>,The
Celling stockholders' have' agreed that purchasers of the scares now
•offered will receive- this dividend even though the shares are trans¬
ferred and delivered after the dividend record date.

Mississippi. Power
/ periodEnd. Nov. 30-«- :

Gross revenue

Operating expenses
Prov, for deprec.——-
Amort, of plant, acquis.*
/ . adjustments,
General taxes 1
Federal income taxes—j

'• Gross income __

Int. on long-term debt-.,
Amort, of prem- on debt
Other deductions

Co.—Earnings—
1946-—Month—1945
$553,198 $517,563
231,923 203,682
42,167 34.75Q

1946—12 Mos.—1945

$6,383,653 $6,110,269
2.449,537 2,593,970
498,583 432,054

$692,824
85,682
406,866

/■/ Net income
Divs. on pfd, stgck—_.

V '4,500* •

127,140 /
157,918

46,5341

'

140,491
: ' /706.820

868,870

>■1,480,001
662:981

8,212

$147,468
22,588
Cr353

Crl,026

$74,679
22,807
Cr357

'

■<436

$1,719,351
272,696
Cr4,264
: 1,256 *

$933,051
275,314
*Cr4,305
Cr28,423

: . $126,258
10,049

$51,792
77/10,049

$1,449,663
120,594

$690,465
131.237

Balance r">r

-V. 164, p. 3294.
$116,209,;,//.. $41,742 $1,329,069 . $559,228

7 Mueller Brass Co.—Plans Slock Split-Up .7 7 .

The stockholders will vote Jan. 28, 1947, to increase the authorized
"common stock to 800,000 shares. At present there are 300,000 shares
"of $1 par value authorized, of which 265,517 chares are outstanding.
If approved, the company , plans , to issue to common stockholders

"one additional share-of common for each share now held. This will
have the effect of doubling the number of shares issued. The record
date will be determined later.—V. 163, p. 2010.
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Mutual Life Insurance Co. of New York—Buys Seven
Sears, Roebuck Retail Stores— ;
Henry Veredelin, Vice-President and Manager of Real Estate, on

Dec. 22 announced that this company has purchased seven large
Sears, Roebuck and Co. retail stores in Brooklyn, upper New York
State and New Jersey. All the properties and complementary real
estate were leased back to the Chicago mail order house for a long
term. , \, Y'Y'.Y;. v-Y...:.;YY;. '■ ■' •" ■■Y/Y ;v. Y-:
The transaction marked the first operation, of The Mutual Life

under the 1946 amendment to the New York State Insurance Law
that permits insurance companies to buy real estate for investment
purposes. , i

The properties are located as follows: In New York State; Beverly
Road and Bedford Ave., Brooklyn; 1300 South Saline St., Syracuse; •
267-83 Monroe Ave., Rochester, and 1905 Main St., Buffalo.
In New Jersey: 1300 Bridge Boulevard, Camden; 436 Main St.,

Hackensack, and 168 Elizabeth Ave., Newark.—V. 164, p. 3294,, / ; 7, *: •,

Namm's, Inc.—Stock Listed— 'i

The $1 par common stock was admitted to dealings on the New
York Curb Exchange on Dec. 23, 1946.—V. 164, p. 2833.

National Cash Register Co.—Arranges Large Loan—
It was announced on Dec. 19 that this company has ar¬

ranged for a $15,000,000 20-year loan with an insurance
company on a 2.65% basis. The proceeds will provide f
the capital required to handle a greatly expanded busi¬
ness and to continue the company's extensive engineer¬
ing program.—V. 164, p. 2549.

■ National Oil Products Co.—To Change Name—
The directors have voted to change the company's name to Nopco

Chemical Co., subject 10 approval of stockholders at their annual
meeting in March. .

"The proposed change in name," Charles P. Gulick, President, said,
"is in recognition of the company's vastly increased sphere of opera¬
tions and the number and diversity of its products and markets. The
corporation is not an oil company, as its present name would imply,
but a chemical manufacturing company. Nearly all of its products are
manufactured from oils, fats and waxes by processes involving chemi¬
cal reaction. ' \ •
"When .the business was 'founded -nearly 40 years ago, only one

product was manufactured at a single plane ift the East. Due largely
to continuous and extensive research, hundreds of products now are
manufactured in plants extending from coast to coast. Output includes g
various chemical products employed in numerous industrial processes,
metallic soaps, vitamin products and concentrates, male hormones and
other pharmaceuticals, shampoos and cosmetic creams. Many of these
products are marketed under the "Nopco" trade name, and it is by
this name that the company has long been generally known in the,
trade." v Y,,/■ :'YY/YYv
Newer products, Mr. Gulick said, are contributing importantly to

the company's sales and earnings this year. Sales for the year will
exceed the $15,270,213 volume for 1945. Barring unforeseen year-end
adjustments, net income for 1946, after all charges, including n non¬
recurring debenture amortization expense of approximately $75,000,
will be substantially more than the 5494,635 earned alter all enarges
and taxes in 1945. This was equal to $2.29 per share on the 215,794
shares of common stock outstanding at the close of the year.
Since all of the company's 3'A% debentures were1 retired last July,

Mr. Gulick added, there are now outstanding ahead of the common
stock only $1,500,000 long-term, serial bank notes. Although treasury
cash was drawn upon In retirement of the debentures, working capital
position is comfortable. The number of common shares outstanding
was increased to 220,109 on Dec.' 18, last, when the regular quarterly
cash dividend of 40 cents a share was supplemented by an extra
dividend payment of 1/50 of a share of stock on each share outstand¬
ing.—V. 163, p. 3141.

National Pressure Cooker Co.—Distributes $515,000 to
Employees— , v -

A total 'of $515,000 has been distributed Among the employees of Y
this company under its profit-sharing plan established Oct. 1, 1945, -
It is announced. This distribution represented the employees' share
in the company's earnings for the 12-month period ended Sept. 30,
1946. Only employees with base earnings of less than $5,000 per
year, participated in this bonus. Employees sharing in this fund
received checks ranging up to $700, depending on their regi£l|ir base
earnings. The amount received by each employee was equivalent to
14 Vz % ot the employees' regular base earnings for the entire year.
On an annual basis, this bonus was equal to over seven weeks of
additional pay.—V. 164, p.. 1874.

•

• ;• • •- '' 'V;/. ;; :v\,.; M I.'./:../;. „ 1 ■ 'Y'YVY" ':Y.'' • ;.:Y'

National Supply Co. (& Subs.)—Earnings, etc.—
Nine Months Ended Sept. 30— 1946 1945

■ f" $ v. $
Net sales to customers- : 73,055,156 116,183,281 J
Cost of manufactured and purchased goods 60,458,183 94,611,840
Merchandising, sell, and admin, expenses 10,256,055 10,430,314

Income from operations 2,340,918 11,141,127
Other income ___ .. 390,652 413,998

'/ '■> r V. .' ■ •. wn.win tn. I.L.H I«... 1.11..HI1.1...'.;

. Total income 2,731,570 11,555,125
interest on installment bank loans 198,877 ' '
Interest: (other) •' _ 1,241 48,532
Provision for retirement annuities 231,880' 197,486
Pro 9. for Fed.; State and Foreign taxes on inc. 895,000 *8,240,000

Consolidated income—before giving effect to
. "carry-back" provisions of Fed. tax laws., * 1,404,572 3,069,107

Estimated credit resulting from "carry-back" .

provisions of Federal tax laws .... Cr725,000
.Consolidated net Income—Based upon book
inventories 2,129,572 3,069,107

Dividends on 4^2% pref. stk., $3.37Va per shr. 573,019 4,
Diva. on $2 10-year preference stock—$2.00 ■■ Y '
per shr. in 1946 and $3.00 per . shr. in 1945- 559,074 838,611

Diva, on prior-pref. stk.j ,5Va % & 6% series— 1,225,008
^Earningsper common share' , $0.98 $1.23
•After allowing for preferred dividend requirements.- Jlncludes pro¬

vision for renegotiation of profits under the Federal Renegotiation Act.
NOTE—The form of Income account has been revised to reflect

the reclassification of certain expenses from cost of manufactured and
purchased goods to merchandising, selling and administrative ex-Jf
penses; and to include depreciation and taxes (other than taxes on r

income) - in cost of operations rather than under other deductions.
Corresponding figures for 1945 have been recast on a comparable basis.
Depreciation and amortization charges for the nine months ended
Sept. 30, 1946 and 1945 of $1,079,890, and $1,632,513 respectively, are
included in the accounts.

- CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946

ASSETS—Cash, $14,365,359; notes and accounts receivable (after
reserve for doubtful notes and accounts of $932,694), $10,780,442;
inventories of resale merchandiser finished goods, work in process,
raw materials and supplies (alter reserve of $1,870,190), $28,630,322;
capital stock of The Oil Well Engineering Co.-, Ltd., (50% interest)
at cost, $447,754; common stock of Fretz-Moon Tube Co., Inc., (50% -

interest) at cost, $447,000; advance to employees, $44,506; deferred
notes, accounts, deposits, etc., at not more than cost, $453,028; land,
buildings, machinery, equipment, etc. (after reserve for depreciation
and amortization of $18,892,829), $16,915,916; deferred charges, $228,-
722; total, $72,313,048. Y;Y;YY;YYY
LIABILITIES—Accounts payable, $5,205,101; accrued taxes, wages,

etc., $2,783,775; reserve for Federal, State and Foreign taxes on in¬
come, less United States Treasury tax notes and accrued interest of
$1,105,940), $1,636,213; installment bank loans due 1946-1957 (average
interest rate approximately 2V3%), $11,750,000; insurance service,-
adjustments and miscellaneous reserves, $672,581; reserves for post¬
war adjustments and contingencies, $1,200,000; 4%% cumulative pre¬
ferred stock (par $100), $16,330,000; ? $2 ten-year preference stock
(par $40), $11,181,480; common stock (par $10), $11,549,280; earnedn
surplus, $9,504,618; total, $72,313,048. . Y.-VY1

NOTES At Sept. 30, 1946, dividends on the $2 ten-year preference
stock were in arrears in the amount of $2 per share, a total of $559,- '
0/4 Cash in the amount of $330,287 was transferred to the dividend
paying, agent in Sept., 1946, covering the dividend , for the third '
quarter of 1946 on the 4Va% cumulative preferred stock, and the1!
dividend of fifty cents per share on the $2 ten-year preference stock
declared in July, 1946 and payable Oct. 1, 1946. The cash and the
corresponding dividend liabilities have been eliminated in the statement.
Current assets of $484,124 and current liabilities of '$24,860 in

Canada and England subject in part to foreign exchange restrictions
are not segregated but are consolidated with other current assets and
liabilities in the balance sheet at the official rates of exchange.
Renegotiation for the year 1945 was concluded with the Navy Price

Adjustment Board in the third quarter of 1946 and it was determined
that no refund was required.—V, 164, p. 2412.

V.k':' '$•''< '}■> ;4vV-Y.':V-' «vY'rC/X'^ -V '• ;*x Y'- . ,>,!Y' V-v- •*•»**'

New England Gas & Electric Association —• System
Output— T . ,

•For the week ended Dec/ 20, the Association reports electric output
of 15,046,496 kwh. This is an increase of 1,682,412 kwh., or 12.59%.'
above production of 13,364,084 kwh, for the corresponding week a

year ago. .. . • YYY'iY'"vlYY
:■■■• Gas output is reported at 198,416 mcf., an increase of 10,680 mcf.,
or 5.69% above production of 187,736 mcf. in the corresponding week
a year ago.—V. 164, p. 3294.,;>YY • ..1:.

New England Public: Service Co.—Plans Redemption
of Preferred— . < - . • ■ -
The -company has filed with the SEC an application for approval'

of a plan providing for the retirement of all of its prior lien pre- Y
ferred stock. This program requires the expenditure of approximately
$30,000,000 in cash, and proposes, inter alia, that NEPSCO apply
the cash proceeds of $16,500,000 received by it . from the sale of its Y
industrial assets towards the retirement of its prior lien preferred
stock and raise the balance required for such retirement by a sale of
stocks of its public utility subsidiaries or by a bank loan. Company
states that the plan is further designed to effect partial compliance
with the order of the Commission dated May 2, 1941, requiring the
recapitalization or liquidation of NEPSCO. The plan is filed in com¬

plete substitution for its original plan dated Dec. 5, 1941, and its
amended plan dated Oct. 24, 1944, as amended under date of July
14, 1945.
The transactions • proposed, which may be summarized as follows:
(1) NEPSCO proposes to retire the outstanding 118,747 shares of its

prior lien preferred stock, $7 dividend series, and the outstanding
60,000 shares of its prior lien preferred stock, $6 dividend series,
-by paying to the holders thereof cash in an amount equal to $100
per share and accrued dividends thereon to the date of consummation
of said plan and by issuing to them certificates of contingent interest
evidencing their right to receive, any additional payment (up to but
not exceeding $20 per share for the $7 series and $10 for the $6
series, together with an additional amount, if any, to compensate
for delay in payment) to which the Commission and appropriate courts
may later determine, by final order, they are entitled in full satis¬
faction of their claims. It is provided that the certificates of con¬

tingent interest be registered and transferable. The certificates will
become void in case a final order of the Commission or courts ap¬

proves or directs that no additional payments be made to such prior
lien preferred stockholders or they will become void if not presented
for payment within live years from date of the order approving or

directing such additional payment. ' ,

(2) Within three months after the prior lien preferred stock has
been retired, as proposed in the plan, NEPSCO will initiate proceed¬
ings looking toward the determination of the amount of additional
payment, if any, to such stock by filing with the Commission a
further plan which will propose the amount of additional payment,
if any; which it believes such stock should receive.
; (3) NEPSCO proposes, in order to Insure the payments, if any,
called for by the certificates of contingent interest, to deposit in
escrow with a bank or trust company ("plan trustee") either $4,000,000
in cash or common stock of its subsidiaries, Central Maine Power Co.
and Public Service Co. of New. Hampshire, having at or' about the
time of deposit a quoted market value oL at least $6,000,000. ,In
case stocks are deposited, and if and when ,the quoted market value-
of the deposited stock falls below 125% of $4,000,000, less any cash
on deposit in lieu of stdck, NEPSCO will in each case promptly'|
deposit sufficient additional stock of one or more of its public"Utility''-f
subsidiaries to raise said percentage to 150%. NEPSCO shall have
the right (i) to obtain a release of deposited stock upon payment to
the plan trustee of cash equal to the quoted market value of the
released stock at or about the time of release, or the amount realized
by NEPSCO from any sale thereof approved by the Commission, or
upon substitution of stock of one or morq of its public utility sub¬
sidiaries having a quoted market value of at least that of the released
stock; (ii) to obtain a release of all the deposited stocks and any
excess cash if the plan trustee shall at the time have available for
the certificate holders cash in the amount of $4,000,000 or, if the
amount 0^. additional payment has been determined, cash in. the
amount so. determined plus, in the latter case, the compensation and
expenses of the plan trustee then unpaid; and (iii) to receive all4
dividends, other than in liquidation,, or the deposited stock. NEPSCO
will substitute cash for all deposited stock not later than the date
on which any of its capital assets are made available for distribution
among its plain preferred or common stockholders. f * Y
(4) NEPSCO proposes to offer for sale so much of its holdings of

utility common stocks as shall be necessary to produce $13,500,000,
subject to the Act and Rules thereunder, if in its judgment, based
on market conditions, such sale be advisable. The division of the
stock so sold between the stocks of public utility subsidiaries will be
determined by NEPSCO on the basis of then market conditions and
other considerations. NEPSCO may increase the said $13,500,000 to
$17,500,000 provided in such event it shall make the aforesaid escrow
deposit in cash.

(5) NEPSCO proposes, in (he event a sale of public utility stocks
is deemed inadvisable by it, to borrow $13,500,000 from one or more
banks for a period of one year with the right to two successive
renewals of one year each, at an interest rate to be negotiated, but
not to exceed 2»/a%, but only if (i) NEPSCO shall have mailed to
the Commission, not less than 10 days prior to the making of the .

loan, a notice of its intention to do so,- and the Commission shall
not have given NEPSCO written notice that it objects thereto or
(ii) the Commission shall, with or without a hearing, have approved
the making of such loan.. Such loan will be secured by a pledge of
stocks of New Hampshire and Central Maine having a quoted market
value from time to time equal to twice the amount of the loan.
NEPSCO will reduce the principal of the loan at the rate of $1,000,000
per year, but will have the privilege of prepaying the loan in whole
or in part without penalty out of earnings or the proceeds of sales
of assets. No dividends will be paid on any class of stock of NEPSCO
so long as any part of the loan remains unpaid. In order to insure
that such loan will be available if needed, NEPSCO proposes to enter
into a loan agreement with a bank or banks containing the com¬
mitment of said bank or banks to make such loan, and to pay not
in excess of lU of 1% of the amount of'the loan for such com-,
mitmient. ' • 1

>; (6) If NEPSCO shall borrow as outlined above, it will sell within
one year after the date of the loan sufficient of its holdings of
public utility stocks to repay the loan in full, the plan providing that
NEPSCO may request, and the Commission may grant, , one or more
Extensions of said period of one year.
Hearing on the plan will be held before the SEC on Jan. 7«

I; Delay Granted in Disposal of Holdings—
SEC has granted the joint request of General Electric Co., Electrical

Securities Corp. and G. E. Employes Securities Corp. for extension of
time until Dec. 31, 1947, in . which to dispose of their holdings of
307,005 shares of common and 35,000 shares of prior lien preferred
and preferred of New England Public Service Co.—V. 164, p. 2695.

New Jersey Bell Telephone Co.—-Stock Increased—
The stockholders have approved an increase in the authorized capital

stock from $150,000,000 to $250,000,000. The money received from the
disposal of the stock will be used in the improvement and construction
program of the company.—V. 163, p. 467. ; /

New Jersey Mortgage & Title Co., Passaic, N. J.—Files
-With SEC— .' ' ' . -

, 'The company on Dec. 18 filed a letter of notification with the SEC
for $300,000 callable trust bonds, series "C", to be offered to the public
,'at par. Proceeds will be invested in real estate in New Jersey.

New Orleans Public Service Inc.—Earnings-
Period End. Nov. 30—

Operating revenues
Operating expenses
Federal taxes

Other taxes —»

Charges im lieu of inc.
r taxes

Prop, retire, res. appr.»

Gross Income
Interest on mtge. bonds
Other int. & deduct'ns

1946—Month—1945

$2,452,362 $2,471,788
1,386,713
229,286
250,036

1,237,917
455,974
260,710

1946—12 Mos.—1945

$31,272,663 $30,350,239"
16,772,116 13,775,818

!r, 1,018,527 6,520,103
Y,3,279,976 >3,164,89}.

294,500 294,500
2,600,000
3,731,523

Crl0,000
3,534,000

$291,827
88,489
30,394

$222,687 $3,870,521 $3,345,427 /
88,576 Y 1,061,930 1,107,569 W
1,660 316,920 255,411

. Net Income — $172,944 $132,451 $2,491,671 ,$1,982,447
Dividends applic, to preferred stock for period 369,548 369,548

Balance - $2,122,123 $1,612,893
-V, 164, p. 3294.

New York Central RR.—Earnings-
Period End. Nov. 30— 1946—Month—1945 1946—11'MOS.—1945

Railway oper. revenues. 53,492,598 50,266,095 565,011,695 603,098,952
Railway oper. expenses- 48,790,050 43,572,197 503,287,402 482,690,858

'

Net ry. oper. incomes
Other income 4.—

Miscell. deducts, fr. inc.

4,702,548 6,693,898 61,724,293 120,408,094

2,377,245
1,672,286

2,129,689
'

504,422
29,775,489
16,368,651

54,090,358
15,817,042

'

653,017

f: 1,372,846
4,059,787 15,580,153
1,616,643. 15,354,349

50,500,694
"18,506,104 • *

2,025,863
121,205

3,274,336

5,676,430
164,257

3,490,340

30,934,502
1,656,241
37,496,251

69,006,798
1,578,536
40,828,796

1,369,678 $2,021,833 8,217,990 $26,599,468
'-YY . - V'.Y'/.'Y:-" :• •; ■"Y":

Net deficit
•Includes Fed. inc. &

exc. profits taxes—tCrl,816,479 Crl,834,432tCrl4,832,677 9,356,851
tCredit in 1946; includes carryback adjustment of $1,878,200 for

November and $16,094,700 for 11 months
-V. 164, p. 3147.

ended Nov. 30. JProfit.

New York Chicago & St. Louis RR.—Earnings-
Period End. Nov. 30— - 1946—Month—1945 1946—11 Mos.- -1945

Gross income -L— $6,739,098
U. S. income taxes
Other railway taxes.—
Net ry. oper. income-
Net income

Sink, funds approps—_

183,700
397,085
828,180
637,288
i 82,917

$5,753,917 $67,808,907 $80,153,718
Crl3,709 Cr551,203 Cr6,964,709
307,558 4,066,233 3,746,764
902.100 7,866,284 12,456,914
665,732 5,291,761 8,260,798
83,333 808,333 675,000

Bal. to surplus $554,371 $582,399 $4,483,428 $7,585,798

Control of Wheeling & Lake Erie Approved by ICC^
The ICO on Dec. 10 approved {subject to conditions prescribed) (a*

acquisition by the New York, Chicago & St. Louis RR. company ana
through that Z company, by the Chesapeake & Ohio Ry. and the
Alleghany Corp., upon the modified terms and conditions found Just
and reasonable, of control of the Wheeling & Lake Erie Ry. and
the Lorain & West Virginia Ry. through stock ownership, (b) release
from deposit and trust agreement dated July 30, 1-929. as heretofore
modified, of 168,000 shares of the common stock and 14,800 shares
of the preferred stock of the Wheeling & Lake Erie Ry. deposited
thereunder by the New York, Chicago & St. Louis RR., and of 78,145
shares of Wheeling & Lake Erie Ry. common stock deposited there¬
under by the Chesapeake & Ohio Ry., (c) release from the modified
trust agreement, and acquisition by the Chesapeake & Ohio Ry. of 1,658
shares of the preferred stock and 115,369 shares of the prior-lien
stock, and by the Alleghany Corp. of 54 shares of the piror-lien stock
of the Wheeling St Lake Erie Ry., and (d), termination of the modified
trust agreement, and of the trusts thereunder.
iyi;A summary of conditions follows;.

. (1.) The price to be paid by the Nickel Plate for the 78,145 shares
of Wheeling common stock to be purchased from the Chesapeake &
Ohio, to accomplish the acquisition of control herein authorized, shall
not exceed $4,168,388.

(2.) If such acquisition of control is accomplished, the Nickel Plate
shall not exercise, singly or in conjunction with any other applicant
herein or with any other person, firm, or corporation, its control of
the Wheeling to cause, bring about, or in any manner result in,
any redemption, retirement, or reacquisition by the Wheeling of any
shares of its capital stock, except through donation, unless on our
/prior approval. , . . 1

■ (3.) During the period of four years from the effective date of our,
order herein, the transactions thereby approved and authorized shall
not result in employees of the carrier or carriers by railroad affected
by such order being in a worse position with respect to their employ¬
ment, except that the protection afforded to any employee pursuant
to this sentence shall not be required to continue for a longer period,
following the effective date of such order, than the period during;
which such employee- was in the employ of such carrier or carriers
prior to the effective date of such order.

(4.) The 1,658 shares of preferred stock and 115,369 shares of prior-
lien stock of the Wheeling owned by the Chesapeake & Ohio and the
54 shares of Wheeling prior-lien stock owned by the Alleghany, when
acquired from the trustee under the deposit and trust agreement
dated July 30, 1929, as modified, in exchange for certificates of de¬
posit representing such shares, shall be deposited by them with the
Chase National Bank of the City of New York, trustee under the
aforementioned indenture dated June 14, 1945, pursuant to an appro¬

priate agreement supplemental thereto which shall be submitted
promptly for our approval, and, pending such approval of such supple¬
mental agreement and deposit of all these shares under the original
indenture, as so supplemented, shall not be voted in anywise or for

■ any purpose : by or on behalf of the/ Chesapeake St Ohio and the,
Alleghany, or either of them.
(5.). The Wheeling, under Nickel Plate control/ shall maintain and

keep open all routes and channels of trade via existing junctions and
gateways unless and until otherwise ordered by us.—V. 164, p. 3295.

Nopco Chemical Co.—Proposed New Name—
■ See National Oil Products Co., Inc. above.

Norfolk & Western Ry.—Earnings—
- Period End. Nov. 20—. . 1946—Month—1945 ■■ 1946—11 Mos.—1945

9,947,600
7,738,433

$

11,514,218 119,457,220 134,177,642
7,444,535 84,717,026 82,903,581

Railway oper. revenues
Railway oper. expenses

Net ry. oper. revenues
Railway tax accruals—

'

Railway oper. income
Equip, rents (net)
Joint facil. rents (net).

•

Net ry. oper. income-
Other inc. items (bal.)_

Total income
Interest on funded debt
Sinkg. & res. funds—

;v■■■,?;- appropriations —-—>
Miscell. appropriations-

Balance of income—
—V. 164, p. 3147. ■

North Pittsburgh Telephone Co.—Files With SEC—
The company on Dec. 19 filed a letter of notification with the GEO

for 2,000 shares ($100 par) 4,/?.% cumulative preferred to be offered
at par without underwriting. Proceeds will be used to pay cost ot
fnnsf.riirt.inn of new buildincs and furnishing telephone equipment. :

2,209,167
2,036,138 ;

4,069,682
2,956,404

34,740,193
22,817,237

51,274,061
37,974,336

173,028
991,207
18,019

1,113,277
713,104
.17,234

11,922,956
8,978,426
190,695

13,299,725
8,814,040
200,611

Y 1,146,217
230,018

1,809,147
245,069

20,710,687
2,958,788

21,913,148
2,642,974

1,376,236
170,962

2,054,217
Y 173,910

23,669,475
1,900,983

24,556,122
1,933,088

81,394
_

77,522 Y 1 912,872 777,283
1,550,000

1,123,880 1,802,784 20,855,619 20,295,750
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■ Northwest Airlines,: liic.—Form :of '/■•■//'
'

The New York Stock Exchange oh Dec; '26 directed that beginning]
Jan/ 8/ 1947/. deliveries jasettlement' of Exchange> contracts, in. com¬
mon stock;' of $10 par Rvalue?' may/ be made only,Uwi(h. certificates;)
stamped to indicate the change from no par value to $10 par value.
—V. 164, p, 2696. ;; ; p//]/]''/

t'JSlecirfe^
& Light Approved

/..< A si ••■a.-) ■ ►> a> 4- v w»* -a
STATEMENTS OF INCOME

'! ' lO Mf*. End.

iMtf.-Jtf-!$?;*W.Oe?., ••■"' Oct.*31,46 -M 1945;-' '
Total open rev-enuesi,-^ "$1,394,949 $1,293,925
Total : oper.f exps.' and /, >•''/
taxes 1,160,804*- 1,108.198

Misc. deductions (net)- , , - 4,211. 3*369

Years End/Dec. 3£siJa '

r 1944'.i; • 1943'': ]
$1,213,766 $1,158,101 \

1,027.094
, 2,302 ;

Pacific Power Net edrningSv-Lji...... $223,933 $182"3E(7 "$184369
f(„, \ Total'int. deductions--;, 92,541 65,232 62,899

ierglng'l&f electric ]'■: •> - ■ *

965,809
?*, 2,541

$189,749
67,530PC-.- u v cu— < •) (A' A »

'

- The Federal Power Commission has authorized the merging bfl electric %<wi ' • «i-1710k cioi aon ooofacilities-of-^^orthV?estern^ctW;:p(kta®d^cm6power' - ' - ' ^ $ '
\'i *Ni> '■fo«n<ttoc! -"t\t/ /Hnrfi'cvct^rvic '.rtfrtifoh* ' siinritv : nnwer/in -."norMiern . v.'Ao*, »pp, 2090 ana Jlw. ' \ » ' >L» (

(" JftjSv'i'.i 1 >v V-.-.'iv tyvV .Si, ..V-k'-1 t/'-v•//!
...... ,u ,_ 7T^.Inc., New^yorkT^Preferred.Stock,Qfferefe

'^mwV rh1^ A.. G% Becked& .Co.y^ric>;-^iid-fiassocf9t6s on 'Dec: 23 !bf-American power * U«b, Co. acquired
^ ^ares-of'$2.25

:,4- s^rj^s^, (tip par^j ut $50 per share andf^iv/'-Of. tbe stock,
J0^ offered 5,000 are being sold on behalf of the 9c

.... ,*> ■ i, •• ;r^- *41' • i*• s- < ~ r ' *
- Oklahoma Natural Gas Co.—Farnihgs—
12 Months" Uncled Sept. 30— V •. "194^ ' 1945

Operating revenues ! $15,403,308 $15,9»1,827Operation
7,133,139 6,776,253Maintenance .j_£ J

General., taxes
Federal & state taxes on income^»;/.„_^___J_,„
Retirement reserve :accrualsy^_;X---_zi:Z.C3-I'

s4:n/'.v; >.'
-v»Utility, (Operating • i i
Other. Income

'"i, '•*- Vl ■Vt'c'- Vil--. ' Yrf'A^- -V;'f--v.'v*'"1 T vm* «.•'

. -Gross
Income deductibhSviu^^jj.^j^y^rilk^GIii

656,937 636,508,
•' 855,588 954,198 '
■1^65,200 2,688,500^
1.649,087 .1,598,410 J-
$3,243,356 $3,327,95ft '

13,393 "Dr23,721 *.

$3,256,748
654,699

$3,304,2^7 J
678,747

Net income
Preferred stock - dividend reqiurements__'_____i

$2,602,050
'

, 427,500
$2,625,490
> 427,500

Balance surplus
:V. 164, p. 3148, /

$2,174,550 $2,197,990

. & tight Co.—Merger Approved
1 See Northwestern Electric. Co. above.—V. 164, p. 2834/

$122,219 ;

;The :facilitie^:"Pf; b6th;5ystMsr^4ich: supply power /in /(northern ■■ ?e'4'*
Oreg'on and southern Washington' pre ''already "integrated; the Com- g/
mission said,' and; thq' merger does1 nbtYinvolve-mny change;';,in"' the Ohrbach's,
physical setup of the;,two companies:" Moreover, -the two utilities;-have. t.
bben--affiliated since' 1925;: \yhen ^^oS«ir!voU V
tlifercommon stock of both, "..'g;
A'UnderHthei'hdn'solidatioh .arfcan^enient,'."'Am^rlcatu-wiilgsurrender
cancellation 60,000 shares .of Northwestern's outstanding common, - rtffPred 5 000 are beint? ^old on behalf of the VnmnanV
<$35/ park thus - creating a * capital v surplus "t>f $2,100,000. ! There ,\s - Y?VUV ?re:Pe^ns fatfA¥ W+ }
aiso ft balahce of $2,316,032 remaining;in - NorihwesternV/electHc'--pl'dnt.. t Redepmable /in whole or in.part /upon; not less Than 30 days' notice;
adjustments accounts from a-$3,500,000>total,'which the FPC/fordered at $52.50 if iredeemrd on.oj; beforevNovi'30,;T948,i.with successive reduc- '
written off in annual installments.; Thjs ' wilT now ^be dispbsed'of" ■ tions at-25 (cents.-,per share ■tin: such redemption price ont Dec.-l, -1948, I
immediately by-charging''$2,100,000 to canital surplus and'the balance . , and;; on.ieach,:Dec. T •. thereafter, to and including. Dec: 1; 1957; when',,
tb'iearned-surplbSi- ; * - ?>,//;»: fc. ; Such price will.'.become -and;-thereafter .retaain $50, ";plus in'.each case . ; &,>«c "k 1, -fa-'-J* ' ' *»«C ' A," , f . U .-•• *
ti'The merger glso involves-a cash contribution of-$2v2O0,000'hy Amerl-- accrued, :dividends; to the date of jredemption.t Entitled , to ;the benefit^ raciIIC -telephone & Telegraph Co.—Registers With
can "to Pacific and--a-transfer-of i$400'J000"'bf common-stock; thus ;;of,ja;sinking, fund,;-(payments .beginning .Nov. (30;-1947) vHtifficientiTo ;: ' SEC—L';".'. . ' v k , -t.. f
creating .-a caoital surplus for Pacific bp $2,660,000;-'This-wilh be used . retire <3% tperi-annum of vthe largest number of sharesaWhich at;any v. ; "Wi Vm i.i - • k , v i
tb dispose of part ot the $2/986,867 -carried in Pacific's account-for tfme^heretofore: shall-have been outstanding, , with' crediferfar. shares'- fbr-92fi 125 shbii?'^1 on LrJe^nm'Te81 ?tt iftatem^,fc lwIth„tl?e^®E^.i:electric^plant^adjustments/ The balahce Will be disposed of by'a/charge^; previopsly,Retired otherwise/: th^n through the use ot,(Sinking, fund ^ suLSiptfonSt-?100-? ;of $242,908 to earned-surplus, and a charge of $143,958 to deferred f: moneys/^. Sinking fund ; redemption: prices -are equal ;.to the above- : vpco?d on Jan a 1047 in r»Hn nf7 *ndfpl6f®r\?d, stockholders of ;credit'-utility iblant t; adjustments, A,«u --w- 'r(A> H-v mentioned ..optional redemption prices-, less one-half of .the •redemption > S „« h /A^ x^1 ^ i18 a«l ex,for' ^ ^ 10 shares (com-
;i.Under theS merger agieement, Pacific, the"ssurviving .fcorporation,- premium over $50'.per.'6,phare.gjtpiyW:e«ds'-/:aret-cumulative, from Dec.;i "tS? -Stft^ ^of &7*bo "®xpif®- 1
assumes ah the idehts 'an^' liabiliUes/iof - /both'tapplicants. : Ttjproposes lf/1946, and- are payable quarterly on March 1, June l, Sept. 1 and t X£> subscribe;;arc v.■ • ' " -• -ij ^^V.'k/^• exercised'vvill be Used To-reimburse in part the company's treasury .

/Transfer Agent-r-Lawyers Trust Co., New York. Registrar—Manufac- / „V"„v us| i(.f0? /j^cn35 apd-improvemehtq - to tis .telephone.-plant -and '
tur§r§ 'J'rust- Co.,'New Xbrk. ,•-« io 1 »■ f " . « •>- * plants of its -subsidiaries.- The balance of proceeds will. be used toy

.. ••<POBPO&-bt the'40.000 shares offered,-5,OOQ-shaVee/.trhich. ere T^TSt a?e '
^ Nprthwestern Ptlblic Sefvice Co.—Registers With SEC • aUthoriaeamnt-'unisSUed. are beirie;sol(f;bv ihpicbmnanv t.fy-t.h»iirn-iriAi,- oj.^',,<k<w,„4: , AT&T are expected to
-The company'.oh Dec. ;20- filed a- registration statementv with'the :;SEC
for 26 COO shares ($100 par) cumulative preferred and 410,000 shares

preferred,on" a share-for share -basis./ Shares no|>. issued;in exchange -. mS ni2atl0n m certain other respects, of the The; company and - its. 'Cbns16litf«fr&^^^ "for • the
i/ JUid tallvoflthe common . shares ;wlifqje^ol<i t(^ barnes -- company s Newark store. • qnaftefet ettde'^S"— ~ " " "
tb:be! Of the; total^ conn^n^^e rtc.o^P^nyrt1la: ; CAPITALIZATION, GIVING EFFECT TO. PRESENT OFFERING including Drovisi

l.'f.v-e ;.t. •/ -, ..-y. !»/. • - a •;• .,1/. .,■>>A,-'j w. .AhtVfA^VA^ i^J'niifef o«i4hselling ;110,C00.shares and the'remaining 300,000 shares are being.-sold ;

b'y. Bear, Stearns '& Co. .The "company will use 'its proceeds to redeem .

old preferred stock.—V. 164, p. 2550.

Oahu Sugar Co.—Acquisition— !
.See Honolulu Plantation Co, above.—'V. 157„ p. 966. . V,

Ohio; Edison (& Subs.)—Earnings-
Period End;*NOV. 30— 1946—'Montb-rT945: i > T946"rri2 MbS.-#-Jl945v .

QrOss'revenue ..A-k- $3,394,160 $2,875,185 $37,D35,455 $35,829,034
Operating ;:expenses '_rL_ 1,578,658 1,228,252 ;U6,090,662 14,640,842 v:
Pnjy.'Joa-depreciation!:, . 272,442 281,497 . 3,278,359 3,376,789 >
Amort, of plant acquis.

Authorised
60,000 shs.

Outstanding

-4o,000 shs.
Cum. pfd. stock (no .par
$2.25 cum: pfdv stock,-series A.

Common stock ($i :par)_„la_;- 1,000,000 shs. 437,500 shs.'

As of Oct. 31;, 1946,'the company's-authorized capital stock consisted
of 25,000-shares of:; preferred stock (,par $100), of which 17,500 shares ''
wtere, eutstanding,: and 175,000 shares of: common stock (par $5)/ all

o- tiiiu jlo uuusuuuaiea suosiaiaries report ior tne

, , , Sept; 30', 1946, :net profit-of $93,305 after all chargba
including 'provisions of $50,000 for ' estimated losses in the operation ofv
Miller/ Marine Decking; Inc./ an unconsolidated subsidiary: The net
profit for-.the three months''was eaual to in rpnts npr shave nn +hnprofit for- the three months was equal to 10 cents ;per share on tho
capital stock, outstanding; . Thet barnin^s before provision for Miller , r
Marine) Decking/.losseb were equal!to 16 cents per share .'y4;*: ;/:yrhe 'report shows that- operations of construction subsidiaries, JamesJ
Stewart & 'Co?, Inc., l and James Stewart Corporation resulted in a
profit of:-$23,;73'2 foiytliei three months ended Sept. 30.-.Figures of the;

of which •were-outstanding.^Gn Dec. 16. 1946, the authorized capitalize- wm^not0available frn^on^ rllmnpnw^tion of fthe company;;wasi clianged to. consist of 60,000 Shares of -cumti- having been 'acaitired in Derlinhev" iSi? & fS SS52,Slative /preferred' stock (ho; par), of. .which 35,000 shares^designated / production refining and related oSmfinS fSVvS tSvif' SSriSf^JKlirt5$2.25-cumulative-preferred stock-,-series A, are issued and outstanding, lent. 30 .'4946

'sllar!s - 1 For -the ftiheS months,' -rewded- Sept: -30-, • 1946, ' ;Panhahclle j%et)brtca
a consolidated net loss of $431,133 which reflected a loss from oper- :

Gross'income
incorporated ' in. New

rk July 23; 1937, to acquire the assets of-another corporation: of the „ in connection With'thFe cWteact'have-been■ at
nemame which hadi b6en>originally incorporated as "N.-Ml .Ohrbach: V ,, . - ■ , . -v i-.n-V: n\ >* ru » t u
., Inc." These assets/consisted of^ theebtisiness<qfla former wholly * CONSOLIDATED INCOME ACCOUNT

HISTORY
York " "" ''
same

its Hbustohj Texks, haVal' hosbital'contract and 'that all known losses
absorbed. ' ,- >/•>> •

$820,651 * " $539,380 " $9,030,279' • $8,686,951
int. on long-term deht^ . 170:033 - 224,860 2,079.745', *2,368,776 san
Amortiz. of.debfeV-disctCo-.

• 2,374^50) p3^edVsul?$ldlam;:^b<Mai>i!Affmat«dj>Stores;?:^ t . ; rfF*pinriiiVa'' xTmaVWca;Otheb deductions 6,766 11,683 11-1,609 373,389 ized in "1923. .'Company and its predecessors.have,..therefore, been»
„ - ^ciuamg Miller Marine Decking, Inc.)

a ,,,;y ij.f.jkt- cohtipuously,engaged; In ,the-present .business, since Oct., 4y 19234.- ,*, _ Feriod'Endea Sept:30,;1946k/ ; rc Jv : ' 13 Months
.• 'ih n il.O.C^OAT ;]i,.v'4b'4'.'e}r*A - O '*i /2 ■ :l'j* iT'Va n. A^rti iVoi«if: 'ado 1«o 1o'fc o"' - nrn'm ovile., "o r\ rl v>Vt iV/-l * o / r» nno ' /OYiAnittlfi* <l' OSS , itlCi fFftlYl TiFnrfllAt1.! . • VAf rr J?»- , wot • 613 '515''$4: 1Q3 24t^*; 'l

i>;'-. fe '•"(i'4 ''■■■$t '*
1,289,753 3,520,841

•-
, , ? i4 ; i

.
. 184,657 527,768 ;

! "ftejV'V, $139,105
15,201

- Net income $614,448 $270,402 , $6^485,807 . $3,570,336> "The cohipany. operates a wbmert's/.and children'sfapparel specialty,- Grpss inc^from product.,;.refining, & reL oper.
Divs. on pfd. stock 80,538 80,538* "066,469 999,033 store-..business in.. -New . York. City and i)i Newark; „N. Company's Cost» operatipg/qharges,;: general'/ expenses;.: and

— - principal* store > is . located' oh 14th ".Street. "between Broadway wand f ./ ^xcS.rtotherithaniSqdferafcTaxes^pz^^yincsQihe)^^'

Balance 1-- ' $533,510 * $189,864 $5,519,338 $2,571,298 . University Place, in N. Y. .City. During the last three fiscal years . Intangible, .development .costs. deprciation,.. de-1
—V. 164 ■> p. 3295. ended July 31, 1946, 1945 and .1914, the sales "of the Newark tstore - pletipn and .undeveloped. ;lease-;expensesi^iw'v*

.'/> " I: ■ ; • "J ,• '-■* * constituted approximately, 32.30$y 33.64.^.-.and- 35.42%,, respectively, .z.? - -7 e.-.; ;•>
* 'Mjh Awomted Teletohortp Co Preferred -Stocfe Of- ol'the lotdl *♦•**,. . rNet^profit-ftom .prod, ret, and related oper, t

•

.wfiKKS* ronireAM x, Qtyvio Xr The company deals in misses\ women's,-children's:and infants' wear-* / Non-operating incomererfeu—Pamer WebDCP, JacKSOn* OC Curtis Bnd otone . -j[ng apparel:and"acOessoiipglAiid Operates department.for the sale of •, i ^
. - "/micyWebster Sjecunties Gorp» lieTded an lDveStrrient banking coats,^suitsybdrosscs,. .sportswear, blouses,.- shoes, -hosiery, . knitwear, /Total $154,306

group which offered to tne public Dec," 20 f35,060;*-shai:es' beachwear,,hegUgees, ^igerier corsets,, handbags, belts^i gloves; costunie. Non-operating .'charges 1 - » 29,870
Of -$2v20 cumulative-preferred stock (no par) at $50 per
share plus dividends.
The preferred, stbek ie entitled to; cumulative

1, 1946, ^payable quarterly March 1, June 1, Sept;
/ redeemable at $53.50 pen share if redeemed pricu-
at $52.50 per share thereafter. - » - f. >u

^ PURPOSE—The proceeds will be used, (1) to pay General -Telephone
Corp;.-for -9,411-shares of' thecompanys 6% Cumulative ('preferred-stock

9 Months:

.. $54,638
^100,060'

$154,699'
-• 93,713-

acquired from it-for' retirement; the sum' of $937,518 (the cost thereof
fib General'Telephone Corp.) plus accrued dividends,-'(-2) tb reimburse,
the "Company's treasury for funds used to-redeem 139 shares Of 6%
<AimUlative preferred stodk outstanding'ih the hands of-public at $105

iai -aim uignei price ranges; rne same tow marx-up is •. --truames. setwart. «./.Go.„:inc;- &'!aames" Stewart
priceHevel and1 the^ bompany'a mdfkrup;: policy\ does not ' Corp. !2bS' t v' & i ,Cr23/i32 ^br5&MQ»
ms:2iComplete/fitOckjr, ^both 'as to sizes and styles, of' t; ,,, v »*-«*- , ,, -r- r" v/-;;-.y,....

vProfit/for:period for all cos; cosolidated-i_Ji V $148,168 <■$523,453"
Prov; for losses' in invest, in sub.,' Miller Ma- 7 • c o v; /v /.v-/ j ::i>
rine Decking, Inc. :_Ji 50,000

taken at each

vary by > seasons.'
'-iTBgulaF;vhrStequffl,flty-ig6ods^are carried.' 1 . , r^., ^ ^

• The -company*s merchandise Ms-'"purchased in the open market tinder
competitive/fccntiitions by g' staff of buyers and assistants who"-'make.'
trips to the principal ready-to-wear markets throughout the United;'" r./.a vv.> • - " 7 -!

^

States.- • > ■ Balance — $98,168
perishaTe plus-accrued dividends/and-* (3y'tq "reimburse,, in part, the SJTnh0Li^Uf^IterS and thfe nulAber' R°SJ?S<?°of:cbmjfahy^ treasury Ifor /fdnds dfee^ inv the' -repayment of a -loah of of shares to be i uichased by each aie as follows. ' James Ste'waS Corp Inc. and _$fL450,000 bbrrowed/fiqim^atibnfel City BAnk;^Ieveland; fof the pur- Becker & Co- k 7 500 William Blair & ro .. Coip* — 4'863f({:p0ge^6ft providing;:f«nds" ib.<redeem^a^j;10^;?(plUo:'StatttfaW'«Telepho /■ ■X?c3? *7^^;' i'SSS ■ profit'transferred tn earned c-.miuc -^.'s;;flMt:mbrtgage 3^^ ,bonds, series/A, due -June 1, 1968, in -the * SShS, %££'£■2 ^ r tiansfened to earned surplus $93,305isfeittcipal/amount of; $1,350,000, .which-were. assumed: by the-company Ladenbutg, T almann & Friedman, Brokaw .& 'nn ""Loss. ,
ih-1 connection With'-tbe acquisition of the assets -and the assumption of- wavde7r~qtnne~jv Fo" ^non ' t -« ^VianTTr"^ rv7""w~" JS . VihO; liabilities-of that ;company..> l m . ? M%fdde?> fS 2'S nB* I rn ' 4-S22 ; CONSOLIDATED .feALANCE SHEET, AS AT SEPT. 30, 1946

siraus & Bios^r__:::::::: Ilooo Moore^Sna^^chi:^

. : 777;0;v Kuhn, Loeb & Co.__—__ 7,500 - ASSETS^Cash- in.banks: and on,hahd:;(including escrow: deposit of
bonds/ 3 Vz% - series - due '-l^'buts^ . CONSOLIDATED INCOME STATEMENT (COMPANY AND SUBS.) ". 29o'319;^inShSesn$891209• SSmSCirr^uie2e^^r^ckto?^^$1,770,000 and, together with other funds of the company, to repay the ' * v-:,-Mxu«a.^Mannea^ue«ncABA*^.v

( v-188,505 V.
."Vup' ■ ' i'*" "K,1 "y".'

:?$711,958/

<'280,825

*$431,133-

1

$1,450,000 bank loan. ... a

. BUSINESS—-Company was

Vfawas-Telephone Co;; on,(,0(
constructing, purchasing, leasing, maintaining and operatihg telephone
lines and exchanges .in the. cities, of New Philadelphia and Dover and
other localities in Tuscarawas County and other counties-in the State

P of Ohio;c Oh. July .15, 1925;'the corporate name of Tuscarawas TelO- ,

phone Co/, was changed: to.Ohio Cities' Telephone/Co.i-and on Dec.'
; 9^^1931, the name; was rchanged to -Ohio /Associated, Telephone j.Coj :
Throughnthe .'acquisition ;of the/properties and franchises.-Of/various;
other, companies; the area of operation of :the company has been ex-r
tended until* at present it serves approximately 488 communities and
surfmmding/ierritories in the State ef Ohio.' m' a-v in -- ^ s:i.«' ;
- The company . is' engaged in the business of .providing telephone'
service, without competition, to the above-mentioned 488 communities,
and their, environs/ /!/, W?w

:/ The company owns toll lines and provides toll service between/ * proms tax-inet^u..**
Vkribus ofrits/owir exchangeB and, fin some cases; lbetween*lts exchanges
and /exchangescof other telephone .icompanies.. . Toll service to other'* ''WAt inrnflt Wnfi"«np."
])oints : ih And out/of; Ohio .is-/providedr through : toll connections with / cial credit
Ohio'Bell'-Telephone s:Co;; : American Telephone . Telegraph :Co4 rrand: qnAeiai rredit 7np7y~~7
certain Independent1 companies! r.Such toll sei-vice; is/ provided, under ", - r.
cperatlng . agreements or- interchange contracts with - these connecting; ; 1 'p * 1 ty *p>^'

. Net profit for period

Jost.o'f goods sold
Celling, gen. and'admin.

- expenses _______

Gross . profit

Total mcome__ ^

: Other deductions^-i^.^^
Pf'ovi for Fed .-normal
—Income tax and surtax

1,200,403 $26,426,776 $23,975,880
24,845,470 21,969,190 19,735,588

"

$5037644 '
19,451

$1,772,922 $1,114,232 $1,178,923'
94,220 80,035 74,828

$523,096 $1,867,142 $1,194,268 $1,253,752;
261

. /

11,495 27,290 15,237

198,951 496,465 176,322 ,170,861

<

492,184 642,056 677,887

—

$866,997 $348,599 $389,766
-

165,414
.. •

:n ; v vi >:

$323,883

''!, ! *•nr/vr*
companies. - r -' 3- ■■XHfrt
4 CAPITALIZATION/GIVING EFFECT TO PRESESNT FINANCING

- *•
- * ' Authorized 'Outstanding

Firstmortgage;bonds i,st^4 ....

,3% series due 1976-(due Sept, 1,1976)_ Unlimited ',''; ;; $3,250,000 £
$2^20 curnv |)fdf stock1;<nb par')- •_ ',35,000 shs. ;;. 35,-000 shs
Cum: pfd,/Stbck (no par) .*38,676 shs. '"None /

Commpn stock i((no par^wia/.a.i^a/---:^ 500,000 shs. 383,569 shs.
'!>Undesignated as to Series. -///

, UNDERWRITERS—The names, of the several principal underwriters
and the percentage "of new preferred stock Which each-has agreed to
3)urchqSe/arq._as fpjlpwsi:/ . '•".-//ivtv'b '-v^'i
iP^ine' Webber, Jackson'& "JnAA Cahtral Republic Co. -... ^
Stone & Webster Securi-- ^^
/ ties Corp
The Ohio

. $323,883 $1,032,412
TV, ,164, p. 2834.

$348,599 $380,766-

acquisition,
$477,222; property, plant.1 and equipment Rafter reserves for deprecia-
tiom and, depletion .of: $4,165",633), $3,819,337;.; construction -work, in
process, $179,888; contract claims (less., reserve), $86,029; claims for;
refund/ahd abatement of Federal income taxes,/$237,180;-/advances
for pipe; line construction, $102,021; deferred charges, $49,739; total,■
$8,608,570; , . V) x -l/K/'■ .■-/// .I J/.
n LIABILITIES-rNotes payable, '$T50,obo; r accounts payable, $948,130;-
long-term debt (due within, one year>,v$283,569; purchase money obli- i
Rations; (due within 'one' year)/. $31,000;; accrued salaries-and wag.e4"
$19,531; interest acbrued,- $2,771; accrued taxes—other than Federal
income taxes, $267,026; reserve for Federal income tax,; $17,240; de--?;
posits -and -advances.- on - saleSf contracts,-$83,347;/due Midway-Victory .:
Oil Co. (noxf-interest bearing note dde Septr. "30, 1946), ,$200,000^/
8-j'ear 4% secured notes due 1954 (less $283,569 due within one-year),*
$2,047,857;- purchase money Obligations .(due -after one year), $96,000;
notes payablfe to surety companies for advances/made in connection
with' completion bonds for United States Naval Hospital ■ Construction
Contracts. (Payable*out.of the net profits of the Stewart Corporations,
subject-to the retention at all times in the said corporations of working
capital in, the amount of $500;000. ..At Sept. 30, -1946 no payment/was:
due),"$570,000; purchase money obligation reinvestment in capital
stock and 6(& convertible notes of Miller Marine Decking, Inc./(balanca
cavable-on me..before-Dec. 14. 1949). $84,800: reserve for losses on

by competitive bidding. Of the total" 750,000 shares will be sold by
Standard, .Gas & Electric, Co., parent and 140,000 shares will be sold
by, the company- Standard's shares comprise its-entire ,-holdings in
Oklahoma Gas common. Oklahoma -will use its "het proceeds to prepay
part .of its, outstanding. serial notes. The balance will be used for
property additions.—V. 164, p. 3148. / / •;///,,; ;

10%

if), :■ >$2%
Mitchurn, ;Tul}y, fc Coc«*.*, -, &%.
"Merrill,.Turben &;Co.lTC .; .8%
Maynard H. Mufch & Co. C 8%

<t-< A

;-Orajige Crush.de <Cu]ba,,S.>A.^.Transfer
:

The, -Chemical,; Bank & - Trust Co., New ■ .York^ NlJY^ ." has been
appointed?New^Ynrk /trAnsfer agent for the common stock and warrant - ' ,

agent.—V. 164, p. 2057*. ■ - ■/'; /./■//'

./NOTES—The directors are still considering the necessary/actioh.-1«
take in/order to/obtain voting icontrol of Miller Marine Deckingi.- Inc.-,
in. which: the? company;has.'an investment representing 94% of th»
total outstanding/capital stock. The /board,..however,- is continuing its
investigation. o^ the/eOmpany's .'ipveStment 'in the Miller* Marine .'Com¬
pany with a view , to determining, the adequacy of the reserves;, for
possible 'jmpairmtent id. this, investment. In vieWv Of thte current -bper-
ating profits of. the, Stewart Oompaniea:as shown; in the consolidated
statement of income, the board of directors at this time is taking no
action.toward setting up a reserve for possible loss on this investment.
The above consolidated statement of income includes provision for
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known losses sustained by Stewart and possible losses of the Miller
Marine company during the nine months ended Sept. 30, 1946. •

Payment of the $200,000 note due Sept.; 30, 1946, in . favor of
Midway Victory Oil Co. has been refused on advice of counsel.

/ Repays Borrowed Stock— < „ T - ,

/The company .on Dec. 13 announced that it has repaid to Bache &
Co. of New York City the 18.515 shares of its own stock which it
borrowed last August. ; \ - 1 », . . , ,« . , ,

,The borrowing was made to enable the Panhandle company to ac¬
quire all of the outstanding shares of James Stewart & Co., Inc.,
engineering construction firm. They were sold to certain Stewart stock¬
holders in consideration of the transfer to Panhandle of the interest
of all Stewart stockholders in its outstanding stock and cancellation
of certain agreements between the two companies. Stewart stock in¬
volved comprised .4,000 preferred and 12,168 common shares.—V. 164,
p< 1255,;•.p;v/-/• Z-C;•• i i ■' i —J

Pantasote Co, of Passaic, N. J.—Registers With SEC—
The company on Dec. filed with the SEC a registration statement

oovering 50,000 shares of common stock ($1 par). Van Aystyne, Noel
& Co. was named as the principal underwriter. The proposed offering
constitutes new money financing on behalf of the company. Proceeds
will be used principally lor the purchase of new equipment and for
the construction of a warehouse. vz zzZ^v •/.> 7 ' '
Company, incorporated in 1891, is-engaged principally in the manu¬

facture and sale of Unsupported film and coated fabrics manufactured

northeast of the Mercedes field -owned by Texas Co., and Caraoas
Petroleum Co. The tract on which the well is located comprises 35,006
jlcrCS# ■+'*' :',v* ''•■Cv/rz -/ '*\ ■. •»'. -z-

1

f The new well is in an area distinct mnd distant from the Pelayo
concession, Jointly owned by Pantepec and Atlantic "Refining, on which
Pelayo Well No. 1 was recently-'brought in.—V. 164, p. 1912. z- •

Park-Lexington Co., Inc.—Add'l Interest Payment—
Interest of $5 per $1,000 bond, in addition to the fixed semi-annUal

interest of $15 per $1,000 bond, will be paid Jan. 1, 1947, to holders
i'{ of first mortgage sinking fund bonds, due July 1, 1964. The New York ;
Curb Exchange has ruled that the bonds shall be quoted "ex" the
additional interest payment on Dec. 27, 1946; that they shall continue
to be dealt in "and interest" to the extent of the fixed rate of 3%
annually, and that to be a delivery on and after Dec. 27, 1946, they
shall carry coupon No. 20 maturing on July 1, 1947.—V. 163, p. 3421.

Parkersburg Rig & Reel Co.—Earnings^ etc.—A. Sid¬
ney Knowles, President, on Oct. 28 stated in part:

> Consolidated net earnings for the nine months ended Sept. 30, 1946
were $165,286 exclusive of any credit for., excess profits tax credit
carry-back refund. Requirements for dividends on the $5.50 cumula-'
tive preferred stock outstanding from Jan. 1, 1946 to March 25, 1946
and on the $4.25 cumulative preferred stock outstanding from April
30, 1946 to Sept. 30, 1946 Aggregated $64,910. Net earnings for the
nine months ended Sept. 30, 1946, exclusive of tax credit, and after
provision for preferred stock dividends, were equivalent to 55 cents per

Pere Marquette Ry.—Earnings—
Period End. Nov. 30— 1946—Month—1945 ' 1946—11 Mos —1945

$3,611,179 $46,095,253 $47,990,478
Gross income $4,863,211
U. S. inc. & Canadian
inc. ■& exc. -profs, tax.--' 1 - 99,189-

Other railway taxes." 239,841
Net ry". oper. income 477,841

• Net -income: 328,197
Sink, fund approps . 41,666

Crl3,199
201,552
359,748
246,500
41,667

•' 377,979 'Crl,341,743
2,588,013 / 2,465,592
2,036,465 3,662,771"
614,975 2,188,847

H 459,708 s. 375,000

Bal. to surplus
-V. 164, p. 3296.

Pet Milk Co. <& Subs.)

— f $286,531V $204,833 ' $155,267 $1,813,847

-Earnings—
;3 Mos, End. Septl30— v 1946. ' '1945 . 1944 ; 1941"

Net sales $32,955,417 $35,750,017 $28,535,175 $22,149,048
Costs and expenses 30,767,340 32,235,578 26,005,425 20,098,045"
Depreciation 313,384 299,724 271,936 235,857

from Vinyl and other plastic rosins for which a variety of uses have - share of common stock as compared with" $1.52 for^the first nine
been developed, and artificial leather. At the present time approxi- ' months of 1945 after nrovision for nreferred stock dividends-attreeaU
rpately 38% of its sales are made to railroad and other type transpor¬
tation; 26.40% for the manufacture of handbags; 14.16% for seating
material; 1.68% for curtains, and 19.67% for the manufacture of
miscellaneous products. j ;->7v-V s'v '»>' • •

Upon completion of this proposed financing outstanding capitaliza¬
tion of the company will consist of 40,000 shares of 5% cumulative
convertible preferred stock (par $15) and 435,138 shares of common
stock. :Z-zzzz
For the 10 months ended Oct. 31; 1946, consolidated net earnings

of the company were. $423,604, equal to $1.10 a share on the 385,138
common shares then outstanding. This compares with net of $86,702,
or 23 cents a share on the common for the full calendar year ended
Dec, 31, 1945.--V. 164, r p. 2961.

Pantepec Oil Cp.-of Venezuela, C. A. (Coinpania,
Anonima)—Purchase Ratified— r • .z •' -

The stockholders at a special meeting held on Nov.' 26 ratified a
contract for.the purchase by this company of a major interest in
leases on some 4,600,000 acres of potential oil lands - in Florida.
Stockholders also considered two proposed Pantepec contracts with
the French oil company Compagnie Francaise, des Petroles, one of the
largest oil companies in Europe. To meet special requirements of the
Venezuelan law, the French contracts will be ratified at an adjourned
stockholders' meeting to be-held within a week. Of the approximately ;
2,900,000 Pantepec shares outstanding, over 2,000,000 shares were
represented at the meeting, and over 96% of the latter stock favored
the ratification of both the Florida and the French contracts-, v* • '
■Under the Florida contract Pantepec acquires, for,,$1,111,111, the

entire $1,000,000 par value preferred stock issue, entitled to 6% annual;
cumulative dividends from Jan. 1, 1948, and 66,667 shares of a total
issue of 100,000; common, shares of a' company owning the above oil '
leases • % 1 ' * ** •'? *• f ^ ' **.■>" •,r?

/Tho French contracts comprise (a) a sales.<■ agreement whereby s
Compagnie Francaise will purchase, for a period of at least four
years, Pantepec's 50% share of crude oil from the Roble and Mulata ;
oil . fields in Venezuela under joint exploitation with Creole Petroleum
Corp., and (b) an option agreement under which Compagnie Francaise:
will receive an option to acquire (l) a one-half interest in Pantepec's
joint- undertakings with Creole Petroleum and with Atlantic Refining
Co., the latter of which also are In Venezuela and, (a) 25,000 common
shares,, equal to £5%. of the initial issue, of the company owning the
Florida leases. , ' ' * 1 ' * .

The option may be taken up on payment to Pantepec of the money
Value, on the dates of exercise, of 40,000,000 barrels of oil—approx¬
imately $66,000,000 at the present market. The payment would be
made as follows: one-third, the value of 13,333,332 .barrels of oil, upon
exercise of the option; one-third two years later, and one-third four
years, later. Exercise of the option would leace Pantepec with a one-
fourth interest in the -Creole, and Atlantic contracts.

-

An additional consideration of $4,375,000 will be paid for the option
by Compagnie Francaise, representing the estimated cost to Pantepec
of drilling 75 wells under the Creole contract, the funds to be ad¬
vanced as drilling proceeds. The option, is exercisable by the French
company prior to Oct. 26, 1949, or ninety days after completion of
the drilling program of 75 wells, whichever is later. /
The Florida leases, three in number from the State of Florida,

apply to coastal off-shore areas extending 393 miles in length and
10 miles in width on the Gulf of.Mexico. They also include adjacent
bays—including Tampa Bay—bayous and inlets, together with beds
of .certain rivers -and bottoms of certain lakes, one of which is, Bake
Okeechobee. Pantepec is required to drill one well in Florida, to. be
Started before Feb. 1, 1947, and drilled to at least 10,000 feet unless
commercial production is foUnd at a lesser depth. The cohipany
estimated the cost of the well at not in excess of $250,000, and stated
it "hopes to arrange the drilling of the first well by a major company"
but is prepared to undertake the work if necessary. The leases are
for five-year periods, with renewal options, and are subject to flat
annual rentals of about $75,000 and to royalty payments to the state
of Florida and others totaling 3/16ths of production.
Compagnie Francaise des Petrols has extensive interests in crude

011 reserves abroad, owns large refineries in France and operates an
oil tanker fleet. The French Government assigned its rights in the
Iraq Field to the company which received a 23.75% interest in Iraq
Petroleum Co., Ltd. The remaining interests in Iraq Petroleum Co.,
Ltd., are held by The Anglo-Iranian Petroleum Co., Ltd., Near East
Development Co. (composed of Standard Oil Co. of New Jersey and
Socony Vacuum Oil Co.), and Anglo-Saxon Petroleum Co., Ltd., a
subsidiary of Royal Dutch Shell Oil Co., Compagnie Francaise has
received since 1934 approximately 40,000,000 barrels of oil from the
Iraq field owned by Iraq Petroleum Co. The French company also
has a 23.75% interest in each subsidiary of Iraq Petroleum Co., in¬
cluding Mosul Petroleum, Ltd.; Basrah Petroleum, Ltd.; Syria Petro¬
leum, Ltd., and Petroleum Concessions, Ltd., the last of which through
subsidiaries owns concessions in almost every country in the Near
East. Compagnie Francaise also has interests in Tunisia, French
Morocco, French Equatorial Africa and Madagascar.
i Pantepec and Creole, in addition to joint operations in the Mulata
and Roble concessions^ jointly operate the TR and TR-N field in
Venezuela. Pantepec's share of joint production from the three fields

months of 1945 after provision for preferred stock dividends aggregat¬
ing $102,427. The company estimates that, if operations for the last
three months of the year produce results at substantially the same
rate as for the first nine months, the tax credit applicable to the
nine months ended Sept. 30, 1946; would be approximately , $200,000
or about , $1»10 additional per,'share, of common stock thus bringing
indicated income for the period to ^$1.65per share.
;Billings declined during the third quarter about 12% from the second
quarter due to the continuing difficulty in procuring adequate quanti-Z
ties of certain, items of raw material. However, incoming orders were
at a satisfactory rate and backlog of orders on hand is larger than ■

at any time during, the year.
. On Oct. 7, 1946 the company, entered into a purchase agreement -
for the acquisition of certain assets of Nowery J. Smith, doing busi- /
ness as: Nowery; J. Smith Co., Houston, Texas.: This will furnish ^ the 7 •

company with manufacturing facilities for the production of items
heretofore purchased from other manufacturers'as well as place the,
company in position to manufacture pressure vessels used by the pe¬
troleum refining and chemical industries. Incident to this acquisition
the company has arranged additional bank borrowings in amount of
$250,000, repayable in two equal instalments on, July 31, 1952 and
July. 31, 1953, respectively. '

CONSOLIDATED ^EARNINGS FOR NINE MONTHS ^ ' *
1946 1945 1944

Net sales,—- - $5,692,588 $8,335,965 $10,803,909,
Cost of goods sold-— 4,423,787 ' 6,381,780 " 7,999,238"
Selling, warehouse & admin. exps.__ 1,006,846 1,042,156 962,493

Operating profit $1,874,093
Other income 1,176

Total income $1,875,869
Interest (net) ■ 6,172
Loss on disposal of cap- 7/ '.7v. 7
.■■/Vital assets 30,644
Federal taxes 265,900
Minority interest 600

V Net profit $i;572,554.
/Preferred dividends ^ : 57,921
Common dividends —— 110,017

$3,214,715
1,314

$2,257,815
: 21,380

$3,216,029
2,853

10,874
2,602,725

556

$2,279,195
; .11,199

1,773,800
•

373

$1,815,146
' ■

10,932,

$1,826,078
7,800

1,371,320.
M#- .752

$599,021
59,819
110,017,':

$493,823 ? $446,206
60,775 30,919
110,334 110,339

Gross .income
Income charges
'

< Net . income";
Prov, for Fed. & State income taxes

$261,955
Z ( "41,741 .■

$912,029"? $1,842,178
: 28,342~ '31,482

■/:!•'•• v'-j.' '■ v ■ t

"

: $303,696
15,837

:$940,371 $1,873,660 •

7,655 ,"Z, 13,335

$287,859.
122,573

. $932,716 $1,860,325
♦458,195 : *1,284,061 '

-

v 94,500 ' . .107,000 ".

7Net Income ..J-.:... .. , $165,286 $380,021. $469,264 •

Earnings per common share- $0.55 $1.53, - $2.01 r
•

•Includes excess profits taxes.; • ' ' 1 ' '
, ■

NOTES-^-(lj No. credit is reflected in 1946 accounts, for excess profits
tax credit carry-back refund.
(2) No provision was deemed necessary for renegotiation in respect

to-government-business completed in 1945. period. „ \ . . . ' ;V ,

(3) Renegotiation of company's 1944 war contracts'has been com-.

pleted, resulting in a reduction in aggregate prices of $169,875. There
was a proportionate reduction in taxes-of $161,941, . leaving a cash
refund to be made of $7,933 and loss of post-war tax credit of $15,073.
The net cost of $23,006 has been charged against the amount reserved
from 1944 income for that purpose.

CONSOLIDATED BALANCE SHEET, SEPT, 36, 1946
ASSETS—Cash on demand and demand deposits, $945,329; notes and

accounts receivable (after reserve for doubtful notes and accounts of
$39,000), $930,165; inventories (at lower of average cost or market),
$2,873,625; notes receivable not due within one year, $6,574; property,
plant, and equipment (after reserves for depreciation of $2,119,909),
$1,700,642 deferred charges, $39,375; total, $6,495,710.
^Lirk^DOTIES—Notes payable to banks/(diie.^uly.31,'1^^160^00;
accounts payable, $140,294', accrued .Federal and state income taxes
(estimated), $235,347; other taxes accrued, $53,690; accrued payrolls,
expenses,. etc., $113,166; notes payable, tp,.banks (due in equal instal¬
ments on July 31, 1948, 1949, 1950 and i95l), $400,000; reserve for
contingencies, $547,012; $4.25 cumulative preferred stock (outstanding
19,000 shares without par value), $1,900,000; common stock (par $1),
$182,000; capital surplus, $538,920; earned surplus, $2,285,281; total,
$6,495,710.—V. 163, p. 2585. .

^ Surplus $1,404,615 $429,185. $322,712 V $304,949
Earns, per sh. on- com. > v.$3,44- <, '$1,22, - $0.98, <» ',$0.94

vCONSOLIDATED BALANCE SHEET, SEPT. 30, 1946/ v
ASSETS—Cash, $3,898,904; trade accourtts receivable, $5,024,336*

miscellaneous accounts receivable, $101,177; claims under terminated
war contracts, $267,172; employees and agents accounts, $20,426; in¬
ventories, $11,986,513; investments and advances, $600,488; capital as¬
sets (after reserve for depreciation of $11,618,668), $11,875,539; good¬
will, $1,259,768; deferred charges to operations, $202,414; total, $35;-
236,638. * • r f » , ' . 7

LIABILITIES—-Notes payable to banks, $3,000^000; accounts- payable,
$5,231,914; accrued .salaries and wages, $281,807; accrued taxes, $193,-;
677; sundry accounts payable, $471,939; Federal Income and excess

profits taxes, $2,413,965;; reserves for postwar and other - cohtitt-
gehcies, $800,000; reserves for insurance, $310,728; minority interest
in subsidiary company,- $2,965; 4(4% cumulative preferred stocks,
$5,451,400; common stock (450,000 shares, no par), $7,912,817; capital
surplus, $52,800; earned surplus, $9,275,969;-common stock in treasury.
"at cost <9,931 Shares); JJr$163,343; total*/$35,236,638.—Vi 164, ft;3146;

"5'.;.]' •"VC; V "k '■"% «.y - ' \ ^ ^

t.Petroleum Heat & Power Co, -— Stock Increased—
Acquisition—
The stockholders at a special meeting held on Dec. 23 authorized.

issuance of 1,000,000 additional shares of common stock; $2 par.
Of the total "authorized, 912,464 shares will be exchanged for the

entire capital stock of., Taylor Refining Co., Taylor, Tex. This acquisi->
tion is- expected to become effective iin-March, 1947.—V. 164; p. . 296Ii.

Pharis Tire & Rubber Co.—New Stock Listed—•
The New York Curb Exchange on Dec. 18 approved for listing

440,000 shares of. 50-cent par value common stock issuable pursuant
to a two-for-one split-up of the stock in substitution for 220,000 pre¬

viously outstanding and listed shares of $X p&r value;—V. 164, p. 1728.

1 Philadelphia Co, Subs.)—Earnings—
(Not'including Pittsburgh-Railways Co. and subsidiaries and other

street railway subsidiaries of Philadelphia Co.)
"1946—9 Mos:—1945 1946—12 MoS.C.1945'

$44,688,657 $45,436,613 $60,230,892 $61,423,196
I 18,349,735 16,521,226 24,812,580 22,380,210

2,982,614 2,711,562 3,914,313 3,693,833

Period End. Sept. 30—
Operating revenues__„_

Operating expenses„«_
Maintenance

Appropr, to retire. &
, depletion reserves
Amortiz. of leaseholds..
Amortiz of elec. plant

acquistion adjusts..
-/Taxes (other than inc.

• taxes)
^Prov. for Federal inc.
taxes by util. subs...

^Prov. for Federal exc.

prof, taxes by utility
subsidiary 1. ...

ProV. lor State income
i- 'taxes 'by ,util.:subs

VJ.V•) !■ « V*VMytj,»i,w»fi... w/. ■ u: i"*V;

Net cper. revenue $12,362,915 $12,785,425 $16,051,747 $17,362,158
♦Other income (net).— Dr426,648 J)r454,297 Z)r564,410 : Dr604,805

Gross income $11,936,267 $12,331,128 $15,487,337 $16,757,353
Income deductions ! 5,811,567 6,168,144 7,516,070 7,806,684
Minority int. in income 1,256,734 1,270,219 1,698,101 1,748,41$

5,824,011
1,032

193,811

2,204,978

2,399,759

369,803

5,745,673
1,808

518

2,293,631

2,651,550

2,240,250

484,950

7,852,145
1,761

193,984

2,842,551

3,283,609

746,750
:■)>:«%>»//

7,768,097
2,483

690

3,070,463

3,650,475

2,842,575

531,453,. 652,200

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. '

Consol. net Income—
Divs, on 6% pfd. stock.
Divs. on $6 pref. stock.
Divs. on $5 pref. stock.
Divs. on pfd. 5% stock.
Divs. on common stock.

Pennsylvania Power Co.—Earnings—
STATEMENT OF INCOME FOR 12 MONTHS ENDED OCT. 31, 1946

Total gross revenue ; : — $7,153,948
Operation expense ——;—— 1,449,992
General and miscellaneous expense.^—-—414,989
General and misc. expense chgd. to construction.. Crl7,980
Services and exps. paid to assoc. mutual service company— 52,000
Provision for uncollectible service accounts ; 2,700
Power purchased— ' ^ ' " • ,

$ r Frohr Ohio - Edisott Co., parent companyi...^..#^^i'.--' 1,669,926
Others, interchange power...'.—.-...— ....... / Cr56,055 r

Maintenance 373,843
amounted to 5,032,094 barrels oL crude oil in 1935^ t ^ - - Provision for depreciation ... 552,000

from Pantepec- nonpi-ni tovpo . osnioiGeneral taxes
Provision for estimated Federal income tax...
Provision for estimated Federal excess profits tax.
Provision for estimated State income tax

V Atlantic Refining Company- in 1945 exercised an option
to acquire a 50% interest in 21,436 acres in Venezuela ahd holds
another option to acquire a 50% interest in an additional 304,710
Pantepec acres in Venezuela.-
'

New Oil Field Discovered on Venezuelan Refining
Concession—
Discovery of a new oil field in Venezuela was announced on Dec. 2

bv Pantepec Oil Co. of Venezuela, C.A., upon receipt of advices that
Well No 1 on the Pelayo concession in Venezuela, jointly owned by
Pantepec and The Atlantic,Refining Co., has been brought in. " '■
The Pelayo concession comprises approximately 15,000 acres and is

located a few miles northeast of the Leona field of Gulf Refining Co.

• New President, Etc.—. •

C. U. Daniels, General Manager in charge of operations/will become.
President of the company on April 1, ,1947, it is announced. h;
Mr Daniels a former Vice-President of Oklahoma Natural Gas Co.,

will succeed Warren W. Smith, who is retiring from business on Apr. 1
after 23 years with the company. ' : .4
The company on Dec. 11 announced that Tucupido Well No. 1,

beibg drilled by" Atlantic Refining Co. under its contract with Pantepec,
promises existence of an entirely new oil field in Venezuela. The well"
produced at the rate of 257 barrels of oil per day on an 8V2-hour
test through a JA-inch choke, and at the rate of 432 barrels on a
j>Mi-hour t,est through a; 3/^inch choke.- The oil, of 40.8 degrees gravity Total facom^d4dtrctlon«"7^ _

showed no water. : ■ "• ' "y •'*•1: "*-rt ■ ' ■•' " '■■/'/■ v.v"*:/: ^ ^"

Tucupido is about 75 miles west of the Roble field belonging to Net income * * " * " " •^ $6 860553
Pantepec and Creole Petroleum Corp., -and approximately 35 miles *-V. 164, p. 2447. ' ;■

256,101
721,726
152,650
85,484

Gross income —: ... .... $1,595,672
Total income deductions , 446,437

Net income — —; $1,149,234
—V. 163, p. 1201,

> Pennsylvania Power & Light Co.—Earnings—
EARNINGS FOR 12 MONTHS ENDED OCT. 31; 1946

Total, operating ■ revenues— $52,801,256
Total operating expenses ______

Depreciation : •
,

Amort, of electric plant acquisition adjustments—..
Taxes, other than income —

Federal income taxes, normal and surtax.—
•State income taxes

30,071,777
3,033,332
1,728,675
2,242,331
3,802,800
429,352

Net operating vfevehuesl
Total other income (net).

. $11,485,988
, . , : 94,374

Gross income $11,580,362
'•VVI- -Tt <r. y , ^

$4,867,966 $4,892,765 $6,273,166 $7,202,254
1,473,420 1,473,420 . 1,473,420 1,473,420
450,000 600,000 450,000 750,000
202,005 269,340 - 202,005 336,675

- 79<jk ■ • 790 790 790
1,946,493 1,946,493 , 2,854,856 ^,984,622

♦Provisions for Federal income and excess profits taxes and Stater
corporate net income taxes for the 12 months' periods ended Sept.* 30*
1946 and 1945 have been adjusted, for comparative purposes, for. pro¬
visions applicable to Other periods.—V. 164, p. 3148. - ,

Philadelphia Electric Co,—*Weekly Output—
The electric output for the company and its subsidiaries: for the

week ended Dec. 21, 1946 amounted to 145,681,000 kwh.,-an increase
of 8,657,000 kwh.,' or 6.3%, over the corresponding week of 1945-—
V. 164, p. 3296.

r Philco Corp., Philadelphia—Earnings Increased—
- Earnings of this corporation have increased so substantially in peeent
months that net income for the year 1946 (including non-recurring
items) should be considerably in excess of total dividend payments,
including the dividend on the preferred stock and $1 per share paid
on 1,372,143 shares; of common stock; according to a letter from John
Ballantyne, President, to stockholders accompanying checks for the
20-cent year-end dividend payable Dec." 23. This was achieved not-,
withstanding the heavy loss sustained in the first quarter as a result
of labor and other difficulties experienced by Philco suppliers, and
extraordinary expenses incident to reconversion, Mr, Ballantyne pointed,

■ OUt/.••■'::■//■>///'-/■'i
Calling attention to the extent to which earnings, after payment of

dividends each year, have been ploughed back into the business to
strengthen the corporation, increase working capital, and help to
expand its production facilities, Mr. Ballantyne indicated that by the
end of 1946 more than $10,000,000 will have been reinvested in Philco
from earnings and profits since . 1939. Reflecting these and other
additions to invested capital, the book value of Philco common stock
has increased from $8.87 per share at the beginning of 1939 to $17.23
as of Dec. 31, 1945, hie said.—V. 164, p. 3149. , / - z

- Pillsbury Mills, Inc.—Form of Certificate—
The New York Stock Exchange on -Dec. 20 difeoted -that: deliveries

of $4 cumulative preferred stock, up to and including Jan. ,7, 1947,
may be made either with temporary certificates or . with permanent
certificates;' that' beginning' Jan. 8, 1947," only permanent certificates
shall be a delivery.—V, 164, p. 2552. •>'; VZ-'

y ,,z■■' Zz-' Z:"-'- . • Zl Z:/■■•'/Zz -U;,:: ; Z. ,

m Pittsburgh Consolidation Coal Co.—Definitive Debs.!?—
i/D'efinitivjesr^0-year 3V2% debentures due. July, 15,., 1965, ,are' now
available for delivery against the * surrender of outstanding temporary
debenture^ at the Guaranty Trust Co., of New York, 140 Broadway, New
York, N, Y.—V. 164, p. 2552. ' : '/z/Z
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Pittsburgh & Lake Erie RR.—Earnings— • ; <///
'V ; Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—-1945
Railway oper. revenues.$2,675,648 ' $2,240,648 $25,649,742 $28,421,058
Railway oper, expenses. -» 2,466,114- k-2,232,635 ( 26,115,246' 26^166,771

'

$209,534 • $8,013 . $465,504 $2,254,287
507,563 . /'328,912 2,968,839 4,363,763

Cr633,792. Cr646,752 Cr6,432,925 Cr6,187,011

/ Net rev. from ry. oper.
•Ry. tax accruals.....
Equip, & jt, facil. rents

Net ry. oper. income.*
Other

-^tal income : $i55j20lT^ ^$34t767 i:$3;i9fi,723^^32,849

$335,763.
• ■ 19,444

" Miscell. deduc. fr, income"
Total fixed charges

81,967
.1 3,423.

A: : 3,707
3,407

he added, should enable the company to carry the increased inventories
necessary for large-scale production. '/,*/•■ A1
''This new long-term provision of capital," Mr. Braun said, ."consti- '

tutes a major step toward permitting resumption of reasonable divi¬
dends on the .company's .common-stock,".'when raw materials and .

components, become more readily available.-—V. 164, p. 1125.

Portland f General Electric Co.—Earnings— V
A 12 Months Ended Sept. 30— r.,^V'-'^1946 , 1945- A

ayB,OBa;>3»a,u77,wo Gross operating revenues-^.^i^w-—$15,017,866 $14,764,204
200,141 —255,3.14,; v operation .-.x.-..-- . -5,827,272 „ .4,994,207

Maintenance • c , 1,034,562 1,016,260
'Provision for depreciation —' 763,257 -. 748,299
General taxes '.J---—L-iy———> 1,761,171. 1,620,230

$325,853 $2,998,582 $4,077,535
. .21,854

461,789
38,137 ;

-698,192>i
38,398,.!

. .Net- income }\\ ^ $260,817 / >$340,593' $2,698,797' $3,596,25(9
♦Includes Fed, income ' v - , „ 'W
/ and excess prof, taxes {314,743'" 155,867 t972,031 '2,385,228
■»' fDebit In 1946 dae> to carryback adjustment of $84,439 in October
and $327,806 for 11 months.—V. 164, p. 3149.

. Plomb Tool Co.—Acquisition Financed by Bank Loan
'
The company has exercised its option-to purchase the J. P. Danlelson.

Co., Jamestown, N. Y., makers of pliers, pipe wrenches and adjustable
wrenches. It was stated that sales of the New York firm are in excess
erf $1,000,000 a year and that its plant has a 2-year backlog of orders

••:«$ -its: resent rate of production,. r - 'vr/A </•./• A/A
>. Financing of the purchase was through a term bank loan., . :-r ■
-There will be no change in management, it was announced.—v. 164,
P. 2552. ■■ //'A/A//AAA//<A/A-/ ■AAA/ ■ A;AA;A ,, ./! /AA

*?;• - :• *'• »., <•» " ••',/»/ '/ > *.
^poli-New England Theatres, Inc.—Tenders ^
The . New York Trust Co., corporate trustee, 100 Broadway, New

York, N. Y., will up to the close of business on Jan. 22, 1947, receive
bids for the-sale to it of first mortgage bonds due Nov. 15, 1958, to
an amount sufficient to exhaust the sum of $282,118, at prices not to
exceed the redemption price thereof, specified in the mortgage. ."
The trustee has received from the company $81,598 for fixed sinking

fund, and $112,762 for additional sinking fund. These sums, together
with $86,000 representing the amount received by the trustee in con¬
sideration for-the release o* certain- property from the lien of the-
mortgage, and $8 remaining from funds heretofore deposited, and the
amount of $1,750 otherwise deposited, being in excess of $25,000, will
be used for the purpose of retirement of bonds issued and outstanding.

$5,631,604
202,186

$5,833,790
1,612,612
788,400

$6,385,208
V 290,083

$6,675,291
-2,604,736
.A 167.914

196,524

281,981 1,775,000

A Net earnings from, operations—..—
'Other income ——— —-

'.Total net earnings..— —■ —,

Total income deductions—————£' —;—

Provision for consolidated taxes—„/
Prov. for reserve for contingent saving resulting
from includ. inc in consol. tax returns.——

•Special charge, approx. equiv. to reduct. in Fed.
/ taxes on inc., result, from deduct, of 1945

bond redemption costs——-- 1—-—-——

A Net income A —

—V*, 162,, R. 2685, . ' .

Public Service Corp. of N. J.—To Merge Subs.— '
;

Application to' consolidate Atlantic City Gas Co. and Peoples Gas Co.,
subsidiaries,' has been made to the Public Utilities Commission of New
Jersey. The Commission was told that the SEC has accepted the
proposal as closed except for the filing of .the PUC's approval. The
merger was declared- independent - Of -the - reorganization plan of the
parent.—V. 164,; p. 3296. " • • <

$3,150,797 $1,937,117

Pullman Inc.—Quarterly Statement—
D. A. Crawford, President, on Nov. 19 said in part:
Consolidated net income for the first nine months of 1946 amounted

to $1,862,374 (58 cents per share), after taking credit for profits on
sales of property and securities f$1,019,721); and placing in suspense
the net profit from operation of The Pullman Co., under the U.. S. /
District Court's, final order of Jan. 4, 1946. j,\ > <- ,

The net profit of The Pullman Co. so placed in suspense amounted
to $1,345,183 and exceeded the profit of $170,776 shown on the books '

j. \ v ^ ^ "(whichare maintained accordingto" Interstate Commerce .Commission
A Portis Style Industries, Inc.—Stock Offered—As men- -accounting regulations) by $1,174,407. This excess results from prior
tion'ed in our issue; of Dec. 23'public, offering was made year transactions which are not for the account of the -Railroad
Dec. J6„ of 100,000 shares Of comnion .stock (par $1) at ;, .UNo^credRUh4s' been taken .in the first 'nine" months income account
$6.50 a share by Brailsford & Co. and Shillinglaw, Bol- ;f0r any allowance or fee for use of some $40,000,000 worth of prop>-

. erty-^tiU-in -the.ownership, of Tlie Pullman. Co.—in the above-men¬
tioned continuance of sleeping car service for the account of the Rail-ger & Co. and associates. Proceeds will- go -to selling

'

stockholders. ; '
A'Registrar, City National Bank • & Trust Co,. of Chicago, Transfer
Agent,-First National Bank of Chicago. < - , > - .•

COMPANY—Company was incorporated in Illinois July 15, 1914,
under the name of Portis Bros. Hat Co. On June 29, 1946, the
name of the company-was .changed to Portis Style Industries,-Inc.
Principal executive offices are located at 320 West Ohio Street, Chi*
cago 10, 111,
Capitalization—> Authorized Outstanding

Common stock (pat $1)——400,000 shs. ~ 400,000 shs.
On Sept. 19, 1946, the authorized capital stock of the company was

changed from 4,000 shares of common stock (par $100) per share tb
400,000 shares of common stock par $1 per share. Each share of

A $100 par value was changed to 100 shares of $1 par. Also, on Sept.
19, 1946, by amendment to the articles of incorporation, preemptive
rights to subscribe tc or purchase any additional shares of the com¬
pany; whether now or hereafter authorized, were eliminated. 7

A;: Of the 400,000 shares of the company outstanding, Arnold E. Portis,
Henry R. Portis, Lyon Portis and Theodore Portis each owns 100,000
shares, or 257c. i Each of said shareholders is selling 27,500 shares,
25,000 shares to the public and 2,500 shares to employees of the
company.

DIVIDEND-r-Company; has declared a cash dividend of 50 cents per
share, payable Dec. 27, 1946, to holders of record Dec. 20. No fixed
dividend policy has been adopted or is presently contemplated.
HISTORY AND BUSINESS—The business conducted consists of the

manufacture of fur felt hats and cloth caps for men and boys, the
wholesale distribution of leather and wool gloves and mittens for men
and boys, and the wholesale distribution of men's and boys' summer
hats and wool felt hats. Company was organized in 1914, and until
1918 its operations were confined to wholesaling of men's and boys'
hatS-and caps. Since 1918, the operations of the company have i-been
expanded to-include manufacturing and wholesaling of the items

• ftbtoVtf"SfrtitVd*'
• The manufacturing -arid wholesale operations of the- company are
keyed to the requirements of retailers, being based on orders taken
In the spring for fall and winter delivery, and in the fall for spring

A and summer delivery. " •, • '
The customers for men's felt and straw hats, men's cloth caps, and

tnen's gloves are men's clothing stores located throughout the United
"

States. Customers for boys' felt hats, cloth caps and gloves are de¬
partment stores throughout the United States and large mail-order
houses. Sales are made by the company to approximately 5,200 cus¬
tomers located In the United States and in the territory of Hawaii.
Sales are made by 19 full-time salesmen and two manufacturers'
representatives, all of whom are paid on a commission basis. The
nfficers of - the . company and one employee, who also., sell substantial
amounts of goods, are paid salaries,
OFFERING OF 10,000 SHARES TO EMPLOYEES—Each of the four

celling stockholders, Arnold E. Portis, Henry R. Portis, Lyon Portis and
Theodore Portis, is offering 2,500 shares of common stock (par $1) to
•Belected employees at $5,525 per share. The shares so offered are not
underwritten and no commissions or other remuneration on the sale
of said 10,000 shares'are to be paid by the selling stockholders. :

iU UNDERWRITERS—The selling stockholders have entered into an
agreement with Shillinglaw, Bolger & Co., Chicago, and Brailsford & Co.,
Chicago, "whereby the selling stcokholders. employ the principal under¬
writers to offer for sale and use their best efforts to sell to the
public 100,000 of the shafes in equal proportions for the respective
accounts of the selling stockholders.

• A - ' u STATEMENT OF INCOME \ \ . . ,

■ A vaAK- .v ^ aA e Mos; End. ; > -—Years Ended.De<L"31-r*. A -.;a
June 30/46 7 1945 / '': 1944 " . -/'< 1943 /

road Buying Group during the pendency of the appeals to the United
States Supreme Court. Neither has any credit been taken in said
income account for any portion or pro rata of possible carry-back
refund claims that, ihay emefge from' the operations of the year as
AaAwhole/;/-^0//A / /A /A/A/; /-/a.A A /.A ^ ■A

. Unfilled order backlog,of Puliman-Stahdard. Cat Manufacturing Co.
amounted to $229,000,000 as of Oct. 1, 1946, which exceeded that for
any other peacetime period in the company's history, but at this date
Ait appears that material supply will be the limiting factor in produc¬
tion for the next several months. / 1 * >
While the operations of The M. W. Kellogg Co., the subsidiary

'engaged in petroleum refinery engineering and construction and in
the manufacture of related equipment, were fairly well maintained
despite difficulties in materials procurement during the first nine
months of this year, that company sustained a net loss of $37,807,

; after heavy research and experimental expenditure and before appli¬
cation of any tax carry-back credit, in the first nine months of 1946.

/The company's • backlog of unfilled orders on Oct, 1, 1946 was $.64,-

//A// '''A;,'':// / 4r":--.vr; "AA:;,
DEVELOPMENTS IN CONNECTION WITH PULLMAN SEPARATION

*. " PROCEDURES .

On Nov. 14, 1946, the Interstate Commerce Commission began hear¬
ings on the application of the Railroad Buying Group for an order
approving and authorizing their proposed pooling or division of traffic,
or of service, or of earnings, in the conduct of the sleeping car busi¬
ness, in event the Supreme Court approves the sale of the capital
stock of The Pullman Co. to the Buying Group in -the appeal now

pending before that Court in the anti-trust proceeding. ,\=
The Department of Justice requested the Commission to postpone

consideration of this application until after the Supreme Court shall
l^ave ruled upon the propriety and.legality of the sale; but the/Com-
mission decided .tOAPfoceed with-the hearing in regular course,'because .

it/considered. su^h .action1 wiij fee *n consonance with prior decisions
Of the ; United States Suprethe Court holding that the Commission
should first consider the'administrative questiofi involved and 'make
its findings thereon, in order to give th^ Court the assistance of its
expert judgment on difficult transportation problems.
The Department of Justice then filed with the Commission a peti¬

tion asking leave to intervene and be heard in opposition to the
Railroads' application. , A similar intervening petition was filed by
Chesapeake & Ohio Ry. Co.,-The New York, Chicago & St. Louis RR.
Co. and Pere Marquette Ry. Co.; and a separate intervening petition
was also filed by Otis to.Co. The Commission, granted the petitioners
leave to Intervene. ' . - - ,

CONSOLIDATED INCOME ACCOUNT

Period End. Sept. 30— 1946—3 Mos.—1045 1946^-9 Mos.—1945
$ ' " " * • 5 ' • " • • •*' '• $

Gross income; ,66,670,248
^Prov. for contract rev.

payments to railroads Cr243,042

77,302,705 199,145,051 257,842,567

3,086,471' "2,530,000 10,308,879

CONSOLIDATED BALANCE SHEET,- SEPT. 30A ,

v •>,/ 1946 1945 :V
• A■ ASSETS—';, A;..,' ■, •■'.•• . 1
•Cash and U. S. Govt., securities™ 115,009,737 66,066,774
U. S. Treasury tax savings notes earmarked for /,.•••• .'• .

A accrued Federal taxes on income " 10,960,000 14,350,000
,• U. 8. Govt, excess profits tax refund bonds.— ' 4,724,234
Other marketable securities at cost— «'• 175,458 : ,468,153
Accounts and notes receivable ; 35,580,643 54,447,785
Equip.-trust &c oth. deferred-payment car accts. 3,327,060 2,209,880
Inventories at costA —— A— . 54,764,395 55,134,192
Munition , aird other contracts-^ (see; contra )_„ . - - ^ r 1,220,125
Investmnets ^< - 1,235,682 1,717,292
Equip. & property, less depreciation—, •_ 35,496,324 --77,855,757
Funded reserves .(invested in U. S> Govta sec.) A A —..a A 1,121,738
Deferred charges -.— —a- 569,187 880,653
Other assets/ -.A—394,550 389,895

Total ...——w-— -257,503,039 280,586,481
:A LIABILITIES— . ; ?\, ■■■• A/";A" :,v.: "V; /•:

- Accounts payable and payrolls, incl. provision ; :\ A:
for retroactive wage adjustments——„37,201,282 32,877,743

Accrued prov. for Fed, taxes on income, not;' 1
yet due —^ 9,619,425 27,709,546

Accrued provision for other taxes, not yet due 4,158,556 4,121,845
Prov. for 1945 and 1944 renegotlatoin of prices
■"on government contracts — 829,116 830,935
Advances on munition and other contracts (see A "

;/■ contra) • A. : *'. 1 220 125
Reserves for employee benefit plans—I—• 2,809,081 2,645,'557
Reserves for. uninsured fire and. casualty liab. 107,932 362,034
Reserves for experimental cars and installations' A 508,256
Reserves for deferred maint. of Pullman cars — 733,051
Reserves for manufacturing & other conting.— 2,500,000 ;v 2,500,000
Reserves for postwar re-adaptation of car man-/ A s r * -•
ufacturing plans and Pullman equipment.— 8,938 186

General reserve ■ 2,009.960 3,266*676
"servjs — 102,083 113,829Deferred "Credits' i———aA——' 9,938,577 9 824 811

Capital stock (outstand.) Pullman incorporated 129,195,*880 129!l95.*880
Surplus — 58,931,142 *55,738,003

/.Total.—'— 257,503,039 280,586,481

4 *,U' s-uGovernment securities carried at cost which in the aggregateIs less than the market value.—V. 164, p. 958. .

A"':/ ffiy "A'A'A -''AVi:;/A' A/'AA';-A-;'./yi'- \'»;/ .'••• V'■ A ■T. »

(The) Pullman Co.—October Earnings-r* - , i
/REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS
; / Period End. Oct. 31— A/ 1946—Month—1945 /- 1946—10 Mos.—1945

'•

V': $/.>7/;'AA $ ;'•//. ■: '■ ■
/ . Sleeping car oper.; , ' -v ; ■ / •. -• w . .

A Total , revenues ^ 10,336,305 12,401,051 113,719,128 117,843,950
of ca,rs, 7 >3,554,045 4,630,385 38,971,698 43,190,469

All other maint. — .. ; 128,508 ; Crl45,554-A 2,396,870 Crl,618,656
Conducting car opers— 4,730,239 5,367,265 54,337,606 '51,158,372
.General expenses . 586,355 .-565,952. " 6,359,019 . 6,175l924

Net revenue A.^—.— 1,337,158 :: 1,983,003 11,653,935 18,937,841
A . Auxiliary operations: ' '' *" - . '//
Total revenues>.—™. 402,146 : ' 438,636 A 3,819,875 4,411,827
Total expenses 324,749 312,873 . 3,041,846 3,200,073

' Net revenue—A 77,397 125,763 :. 778,029 1.211752
Total net. revenue. 1,414,555 2,108,765 12,431,965 i 20,149,593
tTaxes accrued —? •; 785,609 A' 1,347;182 8,446,894 12,978,264
{Operating income —_ 628,946 761,583 3,985,071 7:171,329

;A* ♦Includes: J
Depreciation 656,364 875,634 /: 6,598,801 8,771 547
/Deprec. adjustments '-A v':V>.716137 Cr3,016 Crl2 312

{Includes— ■ •■•.■•>■; .••

Payroll taxes —-1—445,957 : 460,009 . 4,957,044 V 4,371,882
U. S. Govt,Ainc, & exc. ■/ -■ ' -• . , / ' /
/ profits .taxes-A-™-— A; 154,870 A 7^9,384 1,717^95 ^ 6,550,8^30

/A$DoeS 'iiot incl. rentals ■" /?A n * . ;
on cars leased from * V t - 1
railroad and R. F. C. A 381,714 52,535 ' 3,849,422 515,250
v. 164, p, 2835,'

. .A ;
I ' j !>^ • i' 'J <;.'5 ■)' / VT A'V;1. .V/VV''> A '• • }"• '' ".5

; RCA Communications, Inc.—Eamlngs-r* • 1 a !
•Period End.-Oct. 31— - 1946—Month—1945 1946—10 Mos.—1945 "
Total oper. revenues..^ $1,005,678 $1,334,120 $11,133,339 $11,276,840
Total oper. expenses--A . 949,883 / . 059,747 • 8,824,106 5,829,090

s:AkAA AA/'v/AA/AA'AA/-!: /'A/.:/;';— ■ — ■

Net oper, revenues.— ;' $55,79§ . $674,373': $2,309;234 $5,447,750
Qther coramun. income. Br44,697 ;/Drll,109 A " ; 39,233 179,170

A ^Operating income - $il,098 $663,264 $2,348,467 $5,626,920
Ordinary income—non- ' ' • 'A

r cfemip.unicfition - ^18,734 „ ^9,845 )20,718 • Br47,-178
) /•; : 1 l-"4{l < If.i LI.. >,■■<.. f . Ii»a I .

/A Gross ordinary inc— $29,832 $653,419 $2,469,185 *$5,579,742
Dedupt. lrom kor<|. lnc.» »9,28.0;' A,. 15,241/" 100,583" a 108;446

Net ordinary income. $20,552 • $638,178 $2,368,602 $5,471,296
;Extraordinary inc; (Cr) 178,885 A 28,564 394,521 A 150,721
Extraord, inc, (chgs.)» , 12,447 ~ *12,373 "120^385 '101,072

Net income $186,990 " $654,369' $2,642,738 $5,520,945
Deduct, from net-Inc.... . 75,500 , 447,100 A 1,061,350 4,016,940

Net ' inc. transferred ' *" ■*' " ' - -
*

to earned surplus.. $111,490 $177,269 $1,581,388 $1,504,005
A—V. 164, p. 2552. ' " 1 •' > * ■' ' ,

Balance 66,913,290 74,216,234 196,615,051 247,533,688
Total exps. on income.. 60,630,789 f 66,289,832 185,250,842 213,232,617
(Proportion of 1943 res. . - - / . »,

for deferred maint. of ■ , . ».

Pullman cars credited ^ ,

to expenses in 1945
Provision for. deprec.-

. Radiomarine Corp. of America—Earnings—.
. Period End. Oct. 31— 1946—Month—1945 1946—10
Total oper. revenues $76,976 $56,769 $838,158
Total oper. expenses—_ 96,815 • A 69,412 951,955

Mos.—1945

$500,980
A 732,201

Cr733,051
2,548,011- 3,268,724

.. - — Cr2,199,155
7,661,648 !': 9,886,770

Net- operating income
Gain from jsalo of capi<
;. tftlnssets.v—A

;4 >r f**.

3,734,490 5,390,729

Dr8,520.

3,702,561 26,613,456

l,0l9,72l:</t-

AA Net oper, Adeficit——/
Other communic'n inc..

Ordinary income—non¬
communication

Gross sales, less dis. etc.
Cost of goods sold——.
Bell., gen. and adm. exp.;

}l *

, Net prof, from oper,
Other income

■ Total income
Other deductions
Frov. for Fed. taxes .on

•

:; income -------

VL Net income ..A—
—Vt 164, p. 3296. ; . .

$2,249,127
1,473,514

A 291,744

$3,596,940
2,736,964
-591,564

$3,194,474 A $2,557,417
2,136,958 £. 1,839,858
508,822: ;. / 463,336

A; $483,868
, 37,884

$268,411
* >' 7,569

$548,693
4,754 A!

$254,221
A. 3,727

-> $521,752 ■

/••//'A 136 •

A- $275,980

;; " 29,844
^ $553,447 A

;jA 14,460
$257,949
A ; 8,565

198,213 175,697 398,902 J: 184,073

I-:" $323,401 A . $70,439 $140,084// / $65,309

Total
Prov. for Fed. taxes on A

A income1 •• 2,198,526
§Net> profit, from oper.- >

.. ot sleeping car.busi- . - ' ,A-"a
. liess for-1946 periods 367,415

3,725,970 5,390,729 4,722,282 26,613,456

1,018,117 1,514,725 16,078,873

Deductions, i from
income

'ord.

Net income 1,160,027
Dividends- paid _L^; ;' 1,614,948

4,372,612
1,614,948

1,345,183

1,862,374
4,844,845

10,534,582.
4,844,893'

'

. Net: income A
, Deducts, from net inc

/ Net income, tranf. to
•• earned surplus—

—V; 164, p. 2552.

/ $19,839 $12,643
"Av: / {'T

$113,797 $231,221
7,325

$19,839 $12,643 "
'

$113,797
"

$223,896

: '

62,907 55,557 250,598 ^ 884,841

'

:$43,068 ; i A$42',914-v-
t- ''MA' V'. ■

•:$1'36,801A. $660,945

3,760 csi-.

'

H' 41,973 -49,369

$39,308 $35,790 $94,828 $611,576
< .15,660 <19,670 / ; 41,600, 423,880

$23,648 : $16,120 $53,228 / $187,696

Rhinelander, Papci?.,Co^EarniDgs-1-

2,757,663 {2,982,472 >:5;689,689
• $1.35 - $0.58 - $3.26

■- Balance surplus - • {454,920
tEarnings per-share __ A v A $0.36
■/•Railroads': contracthal • share of The Pullman Co. sleeping and
parlor car- revenues, tBased - on total outstanding share capital of
3,229,897 shares in both years. { Deficit. " IPlaced in suspense^ sub-

1943

5,758,445

:Z"« Prosperity- Go., Inc.-—Places Loan Privately—A $2,- ^T—v„. ... „M„pv.40V

< 000,000 loan maturing in 15 years has been negotiated J^urtt0 disP°sltlon under appeals now pending m the u. s. supreme
; with an insurance & /; NOTES-R^U. of PuHman-StandirdAcar Manufacturing Co! for.
' A# R. Braun, President# Proceeds of the^^ loan, P® - , September 1946 %nd nine months ended Sept.,30, 1946,~ do not include-
i 11/J J.«. i-U mJ! (tOAA AAA Unionnn * at: AIIT—V • 'nhavaaa r> rm*•«rf>nr>^ ai< - . j — « x • „ « n • , .

. The company's increased capital; needs in recent years, accordibg to
Mr. Braun, required substantial short-term-borrowings from banks, irt
addition "to retention of the major part of earnings. The new loan,

been adjusted tq exclude prior years' items as explained-in the second;
paragraphs under "Earnings." The results shown for 1945 and the
three, months ended Sept. 30, 1946 have not been similarly adjusted.

y Years End. Sept. 30— 1946 1945 1944
AANet sales—/ :$7,483,051 ^ $6,827,543 / $6,795,695
Net profit before income./

'

taxes 1,587,820 1,459,971 1,675,931 1,662,670/
Income taxes A ... 805,310^:'*. 881,768^ 1,037,219 1,007,005

Net profit 1I_—$782,510 $518,203 A ;A, $638,711 A ] $655,665
Earned per share of out- A * ' '" s /: ; ; ' "
.standing, stock A /$5.22 J A $3.45 A. $4.26 _ j $4.37

*

Divs.-paid per share_i:-A''" / 2.00 '.'A T , 1.0Q< /... 1.00 /'A/y i.QO
"1 *;CONSOLIDATED BALANCE SHEET; /SEPT/ SO, 1946 fA" ' '?

ASSETB^Cash;: $576.328;,U. S. Treasury-obligations, at cost/$l,051,-
A 186; receivables, $607,661; inventories, $2,000,140;-unexpired insurance ;

'-premiums,- etcr, - $80,147r . investments,. etc., • $98,465;. Wisconsin and
Minnesota timber, rtimbeTlland- -and • rights, at cost, less- depletion,
$43,083; equity (50%) In cutting rights/ camps, and equipment,- deposit
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with Crown, etc.—Nagagami concession, $351,443; plant and equipment
(net), $4,241,244; patents, processes and trade-marks, at cost, less
amortization, $2,950; total, $9,052,648. . > i1 v

LIABILITIES—Accounts payable, $321,931; accrued liabilities,- $249,-
421; provision', for,> Wisconsin and.. Canadian- income.'taxes, $108,661*,
current installments on long-term notes payable to bank, $130,000/,
long-term notes payable to bank, $715,000;. reserves, $621,967; capital'#
Stock (150,000 shares),- $1,500,000.; paid-in surplus; $1,500,000; earned
surplus, $3,905,668; total, -$9,052,648.—V. '163, p. 1034. ■' '

^

# ..... i i.• ■ ■: ^5^^-•
■

■ i" • r " • !t; -V- *'% \ - . L iP

■\. Roberts Raint Corp., N».^—Organized—
' Bernard Rubenstein, President of Hy'dall Paint & Varnish Co.,von
Nov# 30 announced the formation of Roberts Paint Corp; to operate
ds a parent company directing the extensive research,-manufacturing
'and marketing operations of Hydall-Paint & Varnish Co.; JeyArr Lead
Co., Bohner Varnish Co.,-and other-divisions -now being ,'orgamzedr

Rubenstein' wiU function as - President - of-1 this ^new vcorporatO v
rift <r • . •**»' * ' ► • ^ t- "■ y..' •Vv'.,- •? *-T'.% • ■»: -...v..'; .-I ft: \ v. ^ ;v-.:, •"•;)".■».> :k*.'

.-v Within the structure of the new corporation the various divisions.''
vill retain their own identities and be known as Hydall Paint Divi¬
sion, Hydall Varnish Division, Bohner Varnish#Division and,.-Jey
Art Lead Division . of Roberts Paint Corp. The other divisions. ■, to
be added will similarly retain their identity as- units, of "this new
-parent organization, v 3

; ! Rutland RR.—Reorganization Plan Approved by JCCr-^
Equities Worthless—
The' ICC on Dec. 11 approved a reorganization plan for the road. A

summary of the ICC's report follows; , , • :
Under the plan approved for the debtor, capitalization will be re-

duced from $13,296,300 to $10,992,950, and fixed-interest charges Qf
<$386,095 per annum will be eliminated. No contingent-interest charges
wlii: be*created. Rent fpr leased road will remain at $15,000 per
annum,- which the debtor receives back in the form of dividends^.on
the* capital stock of .the Addison Railroad Company. The effective.date
of the plan will be Jan. 1, 1941# The; approved capitalization is as
fOllQWS'.i . .' 4

i Preferred .stock, 5% ($100 par)----—i—_____ $4,981,750
Common stock ($100 par)-, #— 6,011,200

■ 7" Total^capitalization, ____________—$10,992,950
#■ ' Dividend requirements on the preferred stock will.- be $249,087-50 an- ..
"tiually." -i-Dividends will. be.', cumulative,-#f >not .paid,:,whether or . not
earned, up to but not exceeding at any one time a maximum of 15 ,c.
The equities of the holders of . the debtor's-preferred and common

stock are found to have' no Value,;^nd no-.provision is made for their
, ;participation in the plan. 4 1 > v - * 1 V ' ' ' »

#Holders of the debtor's Ogdensburg & Lake Champlain. Ry, first-
mortgage 4% bonds; due'July 1, -1948, Will receive 60%x>f the principal
amount of their "claims in- new preferred Stock ton the basis of,six
Shares per $1,000. bond. For the remainder of their claims, including
accrued, and unpaid interest to the effective date of the plan amount¬
ing to about $340 per $1,009 bond,' they will receive six shares of new
common stock; Sale, as a whole, of the 2,000 shares ($200,000 par
■value) of the capital stock of the .Rutland' Transit Co., pledged" under
the mortgage securing 'these'bonds,' and'pro rata-distribution of the
"proceeds'"thereof, together with all accumulated dividends, will.be

; -jmade' posslble 'through^tlie creatiohfof-a^othig-trustr agreement and
the Issuance of voting-trust certificates to holders Of-the bonds;'A

'

t Holders of" the Rutland RR> first' consolidated mortgage '4 V2 %' bonds,
^matured July 1; 1941, will receive 50% of#the principal-amount of-their
•claims in new preferred stock on the basis-of five shares per $1,000 f
bond. For the remainder of their claims, including accrued and" unpaid
interest>*to the effective date of the plan amounting, to about $405 per
41,000 bond, fchey= will receive seven shares of .new.,common stock## r
► Riders of ; the debtor's RutlandrCanadian RR. firstnmortgage 4%
bonds, due July 1, 1949, will receive 45% of the principal amount of
their claims In new preferred stock on the basis of 4.5' shares per
41,000 bond. # For ; the remainder- of their claims, including..accrued
uad unpaid interest to. the effective.'date of the .plan"amounting to
Bbout $360 per $1,000 bond, they will receive seven, shares ofnew.'com-
inon.stock.-—'V", 164, p. 3335. "• 1 '* >' - . r - • ' *'

.'h.: #'■' ■' -V.,:. '' '' -.f "■ '

Saul (B. F.) Co., Washington, D. C.—Files W.ith. SEC—
The. company on Dec. 17 filed a letter,, of notification "with the SEC f ■

-for $55,000' of promissory'-"notes of Concord Corp., Washington,' being
Bold by D. R. Saul Co.—-V. 164, p. 1763. ■ • ' - < ' '

Savoy-Plaza, Inc.—Earnings—
3 Months Elided Oct,. 31— ' • ' - ' 1946 1945 1944,

'Operating revenues ###_■#__.$992;322 $966,593 $881,-791
1 Oper. 'Ss general & admin, expenses- ' 623,048 - 584,284- } 536,984
tlteaVestate'taxes2L--L 2—22—, 7»i650 77,550 78,570'

fOther taxes'

;Net operating income _2—
1Other income 1.

'

Total income _1
Total -interest charges -^2

• Total depreciation.
•Other additions
-■v.# V
« ' Net profit (before prov,' for Fed. •
- income, taxes) $134,082
1 '

'"Including social security taxes of $13,800 in
and $9,938.in 1944.—V. 163, p. 1908. - : .

BALANCE SHEET AS OF OCT. 31, 1946

ASSETS—Cash on hand, $48,000; cash in banks# $155,356; - accounts
; receivable, $108,035; inventories of food and.beverages, $100,160; in¬
vestments (nominal value), $1; sinking fund, $5,016; other inventories,
S45.551; prepaid expenses and deferred charges, $87,537; fixed assets,
$11,911,268; total, $12,460,924. -. ? ^ «,.. v -- r,7 r

■. LIABILITIES—-Accounts payable, $122,272; taxes payable and accrued,
$173,338;1 "accrued- expenses# $80-,499;' credit balances . in?-accounts re-

Vceivable, $18,941; unearned income—business-rentals received in ad¬
vance, $4,583; discount on purchase of income bonds .through-sinking-
fund, $145,310;. funded debt, ""$8.395,500;"Teserve for replacement of
air .Conditioning units, $4,850; class A common-stock (par $1), $82,050;

'

c'ass B common- stock -(par- $1), $27,350; capital surplus, $4,769,901;
. earned surplus (deficit), $1,363,670; total#"$12,460,924.-T-V, 163, p. 1908,
•
--!-»• * • •• J #

Scott Ra4io LahoratorieSj Ric.—Gross Sales— '
: ^ GrosSbale's'"AmcAintpd; to -.^br^thkn^jsOOO.OOO ..ior=.4he.- first six

"

Tftohths of1 the fiscal year, during which tiihe the firm's unit sales
ver^ greater than in any entire pre-war year,-according to a statement

lir'suCd Dec: 22 by Hal S.' Darr, President.
"

Mr. Darr stated'that there was an operating profit of $234,236,
whiCh resulted in net profit Rafter taxes of $140,237 for 'the: six-Month

'
period beginning May 1, -1946. Earnings as ofv Nov." 30, were ^slightly

'-' in excess7of 35" cents per share after-taxes-for the same period.
The gregtly increased gross sales of $2,058,674 we're_attributed. by

:
3Mf. Darr partly-to tke fact that Scott instruments, "previously sold
on a limited basis in only a few principal cities, were now being Sold
exclusively and entirely through the finer music stores and department
stores in 161 localities, making, Scott sets available to a greater mar-

• ket.—V. 163, p. 3291V

- Sears, Roebuck •& Co.-~Sells Seven Retail; Stores-? ^
f - Sep Mutual LlferInsurance Coi,^^qf New Yorlt a^
, Up Bottling €°rp. of Houston—New Name-

see 7 Up Texas Corp; below". 1 3

7 Up Texas Corp., Houston,'Texas—Registration State-
inent Withdrawn—Changes Namej—..
The registration statement (No. 6798) filed with the SEC Oct. 28

covering 71,141 shares of Class A common stock (par 45c) was with¬
drawn Dec. 19. • The name of the company has been changed to 7 Up
Bottling Corp. of Houston.—V. 164, p, 3335. - >

: Shawmut Association
; :-9.Mos; End. Sept, 30^' # '
Interest and dividends-
•Administration-: expenses
Federal cap. stock-tax_
Federal income tax_
Tax on .div; paid at
source

-Earnings, etc-
"1946 :-

$287,165
26,647

" T2UOO
;, if-:' Jx

Net jincome
Previous surplus _____

'Gain oh securities - sold
'Dividends

^Partici'patirig payment*
Federal tax adjustment
Incr. due to#hestating
; '* the book amounts of

bank stock (Cr) ___-

$248,418
2,833,958

$3,087,376
Cr529,981

. 175,483
13,700

69,698

>1945:

$231,740
■ ; 29,016

1

. V ; .438
8,380

204

;
$193,702
2,420,666

$2,614,368
Cr293,478.:

175,483
12,980

82,874

1944

$233,232
•25,060

P333 500.
- 9.9QQ-

903

$196,869
2,261,592

—:——j—?,.■

$2,458,461
Cr53,107
175,481
12,224

56,999

: 1943J
$221,00$

28,409
:• »-,-750

- 8.7Q0
%■ '\-V-y..S

"968

$182,179
2,231,087

$2,413,266
•Dr74;339
175,480

Crl,6U
■

. ■>

35,987

; Capital sitrp. Sept. 30 --$3,5^7,872 . .$2,802,257 $2,380,862 . $2,201,0.45
*To'"the ilatioritil Sliarwrnut"Bank of Boston,'' "'**■'1

:
- - : . - BALANCE SHEET, SEPT. 30, 1946 . : "•

ASSETS—Securities, * at! 1 quoted market prices: * (aggregate cost pet
books, $5,458,703),, $6,264,642;' shares of- capital stock Of ten suburban
banks, $3,202,937; notes receivable, $35,773; accrued interest receivable,
..$929; cash "in, banks,'$63,275; total, $9,567,556,
XIABILITlES—iteserve "for taxes," $220;045r "provision for participa¬

tion payment to The National Shawmut Bank of Boston," $13,-700; *pro-
: vision,. for „ estimated additlqnal. federal income t«(xes on net gains
which Would be realized-if all "investments were sold-at amounts ;car-
,ried-. above, $187,600; -common shares of .no par valije (390,000. shares
outstanding after deducting 13,622 treasury shares), $5,00Q,000; capi¬
tal .surplus, $3,527,872; unrealized appreciation (excess of quoted
msirket over cost); of securities, other than bank stock 1 ($805,939) less
aboVie provision of $187,600 for related taxes, $618,339; total, $9,567,556,
—V. 164, p. 1251. , . ,

Shawmut Bank Investment Trust—-Earnings—
9 Mos. End. Nov. 30— 1946 1945 1944 1943

>Income deficiency . $45,359 $52,796 $61,419 $48,997
Net gain sale of securs. 39,471 23,879 483 1150,710

. Net loss— $5,888 : . $28,917 , $60,931 $199,707
^Income deficiency, after expenses, interest, etc. fLoss.

CONDENSED BALANCE SHEET, NOV. 30, 194G

ASSETS—Bechrities, 5 at quoted" inarket" -prices (aggregate cost# per
.-books;-'$1,242,661-),' $1,083,312'; cash, $31,885; accrued Interest' receiv¬
able, $394; total, $1,115,591. ■ ■ • -.•;

:■ LIABILITIES—4 '/2%; debentures, due March 1, 1952,-under extension
.agreement;#$240,000; : 5%7 debentures#5 due ■ March 1952,$435,00Q;
.accrued interest .Vpayable on", senior debentures; $8,137# 6%' ^ junior
.notes, series ."A," due. March 1, 1952; $960^000;accrued interest payable
on Junior notes' (payments" due beginning-March ;1, 1938,• deferred - as

'

per vote' of '.the trustees); $532,800;- deficit" per ?book& on basis of
'. carrying securities at Opst# $900,997# unrealized - depreciation of securi-
; ties, $159,349; total, $1/115,591.—V. 164, p.' 2193. ; ". " :

Sierra Pacific Power Co,—Earnings—-
Period En4. Get.ijj—' v •

Operating revenues____

Operation
Maintenanpe ,

General taxes _-__L.__.l_
Fed# norm."& surtax—.
Fed', exc.* profits tax
Retire, res;■ accruals '&
." amortization" L.!.!-!#j

Utility, oper; income-
"

Other income" (net)"

i946—Month—1945
$269,494 $239,205
117,985
21,504
23,312
28,100

16,594

92,682
16,544
23,816
23,300
13,600

1946—12 Mos.—1945

$31062:357 ; $2,7571713;
1,259,872

• 203,599
266,085-
350,181

mi 2,746

14,122 • 192,957

1,049,953
201;945
266,202
278,400
122,070

172,639

-Gross Income
>Inc;' deductions •

Net income !.
Preferred -Dividends
Common dividends' ___.

$61,999
1,408

$63,406
'8,227

$55,179

$55139
-

1,544-

$56,684
8,424

$786,915
"8,638

$666,503
7,311

$795,554 $673,814
114,160 - -106;435

It is pointed out. that class B directors at, a meeting of the Standard
Power board 011 Dec. 2 objected to the action taken by the class" A
directors, who constitute-:a majority-of the. Standard Power board.
At. the Standard. Gas annual meeting on. Dec. 4 the class. B. directors'
nctmihated Harry Hardie,'.Mark MatheWsL and J, Kiefer Newman,1.Jr#
and the petition asks the court to declare these candidates,•as1 pronerlv

, blected. ■
_ ^ n ;ah

,..'Mr,,'Crowley, ;, as. chairman of 'the' annuar. meeting, declared that
.Victor Emanuel, James Bruce, James E# Markham and; Thomas A,
O'Hara were elected" as directors, to .'represent the/common stock.J .
'■

At the'same meeting $4' preferred stockholders elected-Kent Cochran
and Christian A. Johnson . to "be directors ih opposition to manage¬
ment;'candidates-following' atproxy .' contpst; <■ - w* . \ t# . t ,,
••

The petition; - filed at"Wilmington,: was by Investment Associated,
jlnc'.";,J. .Kiefer, Newman, Jr#"and Robert "J' l6vy suing as stockholders
of Stapdard.Power-« Light, a tstocjcholder'of Standard Gas#and Ideal
Holding Corp; ;and Investment Associates suing-"'as '"Stockholders '-of.
'Standard Gas; ' ' •'•■-ww
, Action^ was brought'against Victor Emanuel, James Bruce, James E.
Markham,- Thomas - A. O'Hara', Standard • Gas and Standard Power.
V. J64, p, .3151, . ,. ,-OTf- ■. * \

- Standard Oil Go. of Indiana-—Bank Credit Increased—
The issuance of an additional*' $10,000,000 in promissory notes undet'

a credit agreement with a group of , 12 banks, headed by the First
."National Bank": of . Chicago; was announced.-Dec. 20, ".This increases
.the amount of the. credit, which ..totals-$50,000,000, to a total-of
$25,000,000 actually in use.—V. 164, p. 2836.

Starrett Coi-p,—Exchange Offer—
The New Yprk Curb Exchange Has been advised .that holders of

the 5% secured income bondsy series of 1950, due April 1, 1950, who
desire to deposit their bonds under the corporation's voluntary plan
of exchange of securities dated April 1, 1946, are required to deposit
their bonds with Guaranty Trust Co. of New York, 140 Broadway,
New York, N. -.Y., as agent, prior to the closeCof business Dec; 31,-1946.

. Subject- to the. above plan "being declared effective,, each $ljp00
. principal amo.unt of; the above bonds deposited undes'the plan will be.

. exqhanged. for $1,000 'principal'amount. Of; 4^ ^collateral!-trust hopds,
due 'April 1; 1966, plus. 40 shares: of $1 par common ^tock of the
corporation.—V. 164, p. 2450.

•

Sterling Refrigeration Co.# Inc., Washington, p. G.-«
Files With SEC—
The company 6n Dec. 11 filed a letter of notification with the SEC

for'1,000 shares-<$100 par) 8%" cumulative preferred and- 500 shares
( no par) common to be offered at' $200 a unit' consisting of 2 shares
of preferred and one share of-eommon without underwriting. Proceeds
will be used for purchase of materials.

>>',4 1 v ^ 1 ^ C J T%'<\ I'* - 1 t/if fP ^ \ J

Swift & Co., Chicago—Registers With SEC—'
( ' Thi§ cbmpanf. oh- Dec.#23 filed a'' registration. statement.:with the SEU

. for#$50,000,000 of debentures, consisting of $15,000,000 of 1-10-year
serials and $35,000,000 of 25-year debentures.# Underwriters. Salomon
Bros. ^& ^Hutzler;'; New' York".'f SeHal * debentures;) which1 tvIIP be- due

. $1,500,000 leach; Jan..■-i;.19484® 1957. inclusive, will be*offered. publicly
vat 100. The offering price of the 25-year debentures, -which will.-be
.due 1972, will be supplied by. amendment. Proceeds' will be utilized
for retirement of' outstanding serial and term debentures amounting
to $18,750,000, with the balance to be used for plant rehabilitation,

-

mpdernizatiqii' and expahsion.-^V. 163, p. 469." • - .

JSyl^an^i^lect^; products; In.c.jr^fficials, Rromoted-?-
Robert'H. Bishop, director ' of7 sales, and Conaa* P^vBogg^t'LdifMtcil''"

. Of manufacturing, have been elected Vice-Presidents.—V. 164, p. 2450.
: *;• iimm

M:: ■

1946—12 Mos.—1945-
$7,569,423 :.:$7,698,046

307,214 3,475,343 "3,874,147
40,596 - 455,702 ,1514,880
62,676 775,731 v 675,395
70,000 - 811,800 824,000
40,833 490,000 515,000

Tampa^RIectrifi Qo.^-Earnings--^

$48,260 $681,394

d64;)p; :2835;:

$567378
•'210,000
328,547

■ iV,r

Peribd End.' Oct. Si-
Operating1 revenuesJL__

"i pperatioii
Maintenance '

'

Generak taxes "

; Fed. ;taxesA onr income__ '
Retire/- reserve accruals

Utility op^r. income#,
"Other income * (net*)

1946^-Month—1945

$594,365 $621,738
'283,609
"27,991
58,858
60,000
40,833

$123,074
v V 4,376

$100,418
- # ,310

$269,130
. 1,952

$285,416
: 1,905 '

-. - >

$253,983
4 ' T,873

•■.•: •• •; »

$271,081- - $287,320 $255,856
-

83,905 75,000 81,875
'71,793 71,164 70,909

. Crl8,699 CrlO.899

Southern pacific Co.—-Seeks Bids—
■' 3id§ "wilt bA receiv<ed>untli Jan. 3 :(noonyr by, company .at 165 Broad"!
way, New York, for-lowest rate at which bidders will provide $4,981,000

-

financing for; the purchase: .of acertain equipment# to * be -sold.' under
two" conditional: sale" agreements.—Vr; 164, ■<^p. '2835; " n

Gross, income $127,450
Ipqpipe deductions #.3,484

.vv

Net . income $123,966
~V. 164, p.'2836. .

$1,560,847 $1,294,623
.. v,7,628; : "6,508

$100,734, $1,568,475 $1,301,132
#3yl8ft # #41,361 # L7SLH9

$97,546 $1,527,108 $l,2?2,0l2

Southern Ry.-

l-'Fefiqtr-"^1, M ** *
-Gross Eamfngs^-

'"

'-Weekended Dec. 14-

t LV..V 3$3:3'.333: -■

$152,056 $103,072
1946, $11,578 In "1945

Gross earnings •

"#V.. 164, p. 3335.

-Jan. 1 to Dec. 14—

1946 1945 1946;. " ' 1945 #
'

•

5,058,037 , 5,626,019 #260,282,520,310,752,259

Southland Frozen Foods, Inc.—Cpmptroller Appointed
Johh'H.-S^nhott his nSyeeh'ajpfpoirfted Comptroller. HeT servfed' in the

recent war as a Lieutenant in the U. S. Naval Reserve, and-was asso¬
ciated for 11 years with Ernst & Ernst, certified public accountants,
and formerly was comptroller of lnternational Detrbla Corp.—V.164,
p; 3336,r - :

Sport Products, Inc.—Earnings, Etc.—
^Years.Ended. Oct. 31—-. . ^ * 1946 1945

Net • earnings' after taxes##- —*$260,210 $215,867
Earnings'per common "share #___ — $1.73 , . . $1.44

, After all. taxes'amounting to $694,108. ". '
Operations of this corporation will be geared during 1947 to a

"planned production program designed to provide full; and complete
employment and steady flow of output 52 weeks of the year#. Hugo
Goldsmith,. President, declared; on - Dec. 17 in his annual report' to
the "• stockholders. # .-.r.'. •••-

• The resignation • of Emil B. • Goldsmith, for 38 years associated
with the firm# and Vice President and: Treasurer ;of,"Sport Products,
,Inc.; as well as holding .offices; in: its;, subsidiary corporations,;*wds:
;anhounced#effective as-'-of-Jan. 31#l947( ' ;?#-■#•■# >*i. u* i *

. .Thedirectors and officers elected. w.ereLHugo Goldsmith, (President), -

Philip H. Goldsmith (Vice President and. Treasurer), C. V. Brasher,
Richard' W. Scallah, William C. Cowen ' (Vice" President; and Assistant

, Secretary); A.s G. Koegel .(Secretary),; and Henry P. Cowen',—V, 162,
p/3200: '# mm 1 '* *» t" %."L"1' 5

Standard 0a« & Electric, Co.—Petition Fil^d. Seeking
Change In..^jjectorateV - * *^..1..'*• ■ * '•
■• The legality of the election;of three directors representing common
stockholders at'the annuahmeeting on Dec. 4 has been questioned by
a group of stockholders of Standard Gas and Standard Power & Light
Corp. ^ -
#'•' In a petition filed Dec, 38. in the Court of Chancery at Wilmington,,
Del., the court is asked to decree under Section 31 • of the ' General
Corporation Law of Delaware -that Leo -T. Crowley,; cha-irman of ! the
meeting erred- -in -accepting the- Standard Power proxy executed by
Victor Emanuel, • .President,# 1 ', ' ■V;#«#•.' -1., • "' >»- • " - " "l"t: '

Success of this action would mean defeat for the management in the
naming of five of the eight members of the Standard Gas directorate,
as recently an opposition group succeeded in naming two directors to
represent'$4 preferred stockholders, : . . -
■The Standard Power certificate of incorporation states, says the

petition, that Class A directors are authorized to vote Standard Gas
stock to elect a minority of the four directors to be elected by Stand¬
ard Gas. common stockholders' and 'that the class B directors have the
power to elect a majority - Standard Power owns 53.64%' of Standard;
Gas' common. v -: •;#•: y:

TRylorcrafts Aviation Corp.—Liquidation Proposedr—
, Liqulcfatiori 'of thl.^ cb'rpolatiofi was Arbposed'!on'Dec. 39'by Miller
Stdel" Cd. of Hillside, N. ' J;," a creditor, at k; hearing befote 'Carl; D*
Friebolin; special referee in bankruptcy for the District Federal Court

*

At;'Cleveland,;©. ' ~ ^ &\,ri
The referee, set Jan, T.tox a hearing on the liquidation plan, fileq by;

Atty. Saul Nadler'as counsel for. Miller Steel-Co, and extended-the
deadline for filing reorganization or; other pTans.-iUnfil'that"':date.-)-;-';'-'i>'^.
'

The' referee 'designated Dec. 30' as 'the date for the sale* at public
> auction of Cleveland property and. materials owned by the Taylorcratt
corporation. • * h) " ^ if * '4 1

L At; the time', its. petitioned for reorganization, "the 'company said *lt
was not able to meet indebtedness, although listing assets of $4,982,059
and liabilities of- $2,807,122. '" ; ; v :•> ■■■■■>t?
•;#At, the Dec. 19.'.hearing' it was brought out that Taylorcraft owes
the government $695,708 mainly in Federal taxes; and the State of

>j,Ohio. $7q,0OO;in Social'Security. payments.—y. 164, p.' 1252: • *
..." " t.t".Lit _ 1., ,i .. ■? -fif,

TelAutograph Corp.—Earnings— "
- It Months-Ended Noy.; 30— 1946 1945* .

#Tota# inepme $1,036,371; ;: $993f7ia
, Expenses,, including, depreciation—#*#_*—#—__ * 768,780 #708,7.37
, Federal) normai^aqd. surtax 98,919 98,667
. Federal excess profit tax -(net) . .. 28,723

*■ "L:, ;.'v ■ •;'••' " '•'- • -"•••-'* • -
, . Net profit __#_.——# ,___##__#»!#_ $168,fe71 $157,581

'

Netprofit,, per^ share ; /* $0.74 $0.69
, ' NOTE—Thp 1946 expenses include charges^ aggregatirig' $24,997/ for
! pension' plan which - became effective as. of Jan.". 1; 1946- .after.;ap-
. proval^, dated- July 9; 1946, • was. received * from the' Commissioner
of Internal Revenue.—V. *"164, "p. '2194# - ,vL'. »«? - \ '' '\t

Texas Electric Service Co.—Earnings—
"* 1946—Wdnth—i945 1946—12 Mos.-r-1945
1,261,637 .-$1,233,557 $14,811,718 $14,835,250
552,089 <- • 512,959 '6,629,451'- •" 6,299,742

*

»V i" ' ■- 1, (V- ' !

194,423 166,489 2,281,123
:L_r__"-': ' 824,729

•76,161 77;537 925,67#
62,500 ■ 40,006 - - 730,833'

•0 .•«!*!»•"-><•

3,404,507
1,787)620
v

906,434
- 790,000

.Pdrlod End.'Nov; ^0
Operating .revenues ###,

; Operating expenses L_i_
:. Fed. income, exc prof-

'"its, & other Fed. taxes
<■Special "deductions "##_
Property & other"taxqs
Prop, retirf- res*, approp.
iS: : •■'■■'a" #'#•*" vy>•-<#;

"

xf*.:.r - •) . M'- " .V - _ .,/■ _■ ,f, .

Net "operating revs.#_
4
Other income'•##____#J_

Gross income _______

Net int.'& other deduct.

Net income # $304,720 $204,341 $4,058,545 $1,951,840
Dividends applic. to pfd. stock for the period 375,678 375,678

'

$376,464 $436,572 $5,069,361 " S5,132,187
. >, 1,511V • , - 885 - J39,160 ;# #41,908

- • $377,975 $437,457- • $5,108,521- $5,174,095
. "73,255 ; 233,116 1,049,976 3,222,255

Balance $3,682,867 $1,576,162
tNet income; — 3,401,227 1,951,840
A; -"Extraordinary non-recurring tax benefits from participation with
parent. 4n-consolidated Federal income and excess, profits tax returns
and from refinancing by- thei company,.:.C.tComputed giving effect, to
elimination of extraordinary non-recurring tax benefits not offset by
special charge ("$167,411 for the 12 months ended Nov. 30, 1946, and
$1,787,620 for the 12 months ended Nov. 30, 1945,-"—V.' 164, p. 3336 "l :

(Continued on page 3459)
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3% 4
26Va 37 c
*58%/ 60 X . '

44Mi :45.
*96 100
*19 20
172 y2 174 >/2 ;

"18% as%
33% ■ 33%
34 35% i**
100% 100% V
35% 36% :
94% 94% •

31% 31%
'

6% ' 6% &
*46 55

•76% 78% r;

; '4 V
37% * 38%;
61% 61%

'

•44% '44%
*96 100 i

*19% 20 Hf
175% 175%
•19 19%
34% : 34%

'

35% 36%
100% 100%
38 38%

V 94% 94%
.31% 31%

7 : 7%
*49 55
77% 78%

40 40%
9% 10%
71% 73 %

fi 31% 31%
77 77

14% 15%
47% 49

♦131% 133%
- 6% 7%
89% 90%

184:/ 185%
52% 53*
111 111
25 25%

*107% 108%
147 148%
21 21%
23 23%
*97% 99

4 4%
39 39Y* •

*61 62

44% 44%>
*96 100
20 20 mi
175' ,175%;/
♦19%; 19% >•
34% >35 .

'36% 37
100% 100% "
38% *38% i f

*94% 94%
31% .31%
*7j/4 7»/a

*49 55
79 79

STOCK 44% 45%
EXCHANGE *96 100
CLOSED *19 - 20
f ^ 172 174

'% " - 18% 18%
f 175": 175%

18% 19
7*34% 34%
35% 35%

*100% 101:/
,:H 37% 38 y8

94% 94%

14% 15
471/* 47%

*131% 134 7

47 '7y«' : 7%
90% 90%
184 185

51% 51%
♦111 113%

♦107% 108%
•148 150

•21% 21%
•23'/a 1 24
•97% 99 *

, 43% 44%

*131 % 133%
if, 6% .6%
/ 89% 90%
186 ,186%

; ; 52% 52%
♦111 113V8
24% 24%

*107% 108%
147% 147%
21% 21%
23 ■ 23%
*97% ! 99 *

, *42%, 43%

5% 6
16 y4 16%
19 19%
6% 6%

*112% 117%
22% - 23%
100 iooy4
41 41%

; •> iv*
;*49 51%
32 32%

: ,8% 8%
*107 111

*11 11%
*12% 13%

V 25% 261%
*112% 115

^..5% : 5%
*16 17%
18% 19%
6i/8 6%

115 115

22% 23%
98% 98%
*40ya 41%:
7 7%
49 : 49
32% 33

: 8% 8%
*108 111

SALE PRICES
Wednesday
Deo. 25

tper share

STOCK

EXCHANGE
; CLOSED

For footnotes see page 3431.

Saturday
Dec. 21 V

I per share
• 85% 85%
♦100 110 '.r

9 9%
47% 48
15% 15%

♦52% 56
33 33

9% 9%
35% 37'/8

*103 110-
0% - 5%

•

30%: 30%
91% 91%

•

'••,/* "f/LOW AND HIGH SALE PRICES
• Monday ; Tuesday , Wednesday f
. Dec. 23 f"'fT Dec. 24 V"f : Dec. 25
t per share I t per share $ per share
85 87% 88 88 /fiff

*100 110 >,-«ioo 110 ;

v. 9% 9% 9%. 9%
471/a 47% <k 47% 47% '• ■ vxf•

15%. 15%; , . 15% 15% -,V ""f,.-
*52% 56 • *52% 56
33% 33% 32 32%

■ 9% ; 9% . . 9% 91/a
36 , 37% > 351/4 - 36% "

/A105 110 *105 ,107%: . - ; >
• ' 5% 5% •='■-•: 5% 5%

30% 31 30% 31 ' . .

. 91 92% 92, 92 <

f Thursday ; , Friday Sales for
Dec. 26 Dec. 27 the Week

t per share - $ per share Shares

88 88 87 87% 1,300
*100 110 *100 110 —

•" oy4
'

93/a."
• "

9 9% 3,200
*467/8 48 47% 48 1,100
15 15%/;: 15 15% 3,900
*52% 56 *52% 56 ,;ff
32 32 32 32 1,200
9 9% , 8%

' ■

3,500
X34% "35% :i" 34% 353/a ! 21,400
105 106 f'ji •106 110 v, > 60

5% 5%" ':•;•.: 5% 5%Vi > 6,500
31 : 31 f 30% 30% - 2,600
92 V* 92% 91 91 f/ • 320

397/a ■;'39if.
9% 10% 9%

71 72 70
- - 29% 30%'% 29 \
/ *77 so' f;, *77

13% 14% 13%
• 46ye: 47 443/4
*132 134 *132.
.V-/ 6% 6% 6%

893/4 89
*186 -v 188 187

$ 51% 52%. • 50, :
112 112 *111
23% 24% 23%

:»107% 1083/4 *107%
-> 149 : 149 m- 147
a *21 22 - i:"; 21%

*227/8 23% . 22%
98% 98% *97%
43% 433/4 423/4

8,100

. 1,100
66,800
4,900

: 1,800
• ' 40

•3,000

J 4,500

19,200
7 5,400
;/ 170

3,200
200

• 2,500

y. 190
900

600
•/ff/io

3,900

1,500
800

4,200
5,100
400

5,500
1,400
700

3,200
100

4,600
3,600

600
100

16,50a
200

STOCKS •• :••','•
'

v new YORK STOCK Range Since January 1
, EXCHANGE ' Lowest Highest

Par ' $ per share t per share
Abbott Laboratories com No par' 61% Apr 12 91 Dec 19 '
Abraham & Straus No par 105% Oct 29 169 May 13
ACF-Brill Motors Co __2.50 8 Nov 22 19 Feb 1
Acme Steel Co : 10 30Mi Feb 26 ;• *50 May 28
Adams Express 1 13 ya Oct 10 24% Feb 8
Adams-Mills Corp. No par 44% Jan 4 68% Jun 3
Address-Mutlgr Corp i 10 •>:; 24% Sep 19/ft. 41% Jan 28
Admiral Corp _ 1 : 8% Dec 27 <• 20% Feb 1
Air Reduction Inc—' No par 33 Nov 21 59% Apr 8
Alabama & Vick3burg Ry 100 104 Oct ^18 135 Mar 30 ;
Alaska Juneau Gold Min 10 • 5 Sep 19 12% Feb 6
Aldens Inc common —5r* 25 Nov 21" 51% May 27
4%% preferred —i./— 100 90% Dec 20 103 Aug 7

. Allegheny Corp 3% Oct 10 t, t 8% Jan 28
; 5%% preferred A —100 tt 29% Oct 10 •/:, 69% Jan 28 :
$2.50 prior conv preferred-No par 52% Oct 9 82 Jan 28
Alghny Lud Stl Corp__ -No par 38 Jan 3 ■61% May 28
Alleg & West Ry 6% gtd——100 ft 91% Oct 10 113 July 30 .;
Allen Industries Inc - 1 17 y4 Oct 10 26 Aug 1
Allied Chemical & Dye No par 154 Oct 30 212 y4 Jun 18 ^

Allied Kid Co i 5 18 V* Dec 5 29% Jan 28
Allied Mills Co Inc No par/ 29% Sep 19 * 39 Jan 30 t

Allied Stores Corp No par 31 ya Nov 22 ft 63% May 27
ft;'4% preferred _ 100 * 99% Nov 25 f 108 July 29
Allis-Chalmers Mfg No par 30'% Nov 22 62% May 31
t 3%% cum conv pfd 100 9iyaNov 25 95% Nov 4
Alpha Portland Cem No par v'f 25 Sep 9 > f 39% May 27
Amalgam Leather Co Inc 1 6y8 Oct 10 12 Yt Apr 25

; > : 6% conv preferred 50 44 Oct 10 • 75 Apr 25
Amerada Petrol Corp No par 64% Sep 20 91% May 29

Amer Agricultural ChemicaLNojiar ; 37% Nov 22 53% Jun 11
American Airlines _ 1 9 v Nov 21 19% Apr 24
3Va% cum conv pfd 100 iff 57% Nov 22 74% Dec 16

American Bank Note 10 25% Oct 30 45y4 Jun 10;
f : 6% preferred 50 A 72V4 Oct 2 ^ 88y2 Jun 10
American Bosch Corp 1 12% Nov 27. 30 Jan 14 :
Am Brake Shoe Co No par 36 Y* Oct 30 64ya Apr 18
r. :5y4% preferred 100 129 May 16 xl37 Sep 11
Amer Cable & Radio Corp. 1 5% Oct 30 17y4Feb, 1
American Can - 25 ft 79 Oct 30 i 106% Jan 15'
Preferred 100 ; 184 Dec 21 210% Mar 29

American Car & Fdy No par 42 Nov 22 v/. 72% May 28 '
1% non-cum preferred-^ 10O v 96Mi Oct 9 132% Mar 20

Am Chain & Cable Inc No par 21Va Nov 21 407/a Jan 10
it: 5% conv preferred 100 104% Sep 12 150 Feb 1
American Chicle i No par 120 Sep 19 164Mi Jun 14
American Colortype Co 10 17V\ Oct 10 34 y4 Apr 22
American Crystal Sugar 10 20Vh Sep 20 32ya Jan 28
4%% prior preferred 100 97 Mi Dec 10 108 ; . Jun 10

Amer Distilling Co, stamped 20 41 Ma Nov 22 75 July 10
•

/ /f if'ifft f-.V^f iff: •' f. ; 1
American Encaustic Tiling f . 1 5% Sep 4 11% Feb 15
Amer European Sees No par 13% Oct 10 v23% Jun 6
American Export Lines Inc— -40 17M4Nov 21 28% Aug 8
Amer & Foreign Power—; No par 5Yb Oct 10 14y4 Jan 29

$7 preferred No par 100 Sep 10 129y4Mayl5
$7 2d preferred A No par 18 Oct 10 44ya Apr 15
f $6 preferred >JVo par 90 Sep v 11 118 May 11
American Hawaiian S3 Co 10 37% Sep 10 55% Jan 9
American Hide & Leather 1 5% Oct 10 ./12% Jan 28
tef 6% conv preferred 50 v' 44% Oct 2 63 Jan 28
American Home Products new—1 31% Dec 23 iX 35% Nov 4
American Ice *Nopar fff : 8y4Sep 24 :.5l8% Mar 30
f 6% non-cum preferred-* 100 99% Jan 21 118 /May 10
Amer Internat Corp No par ; 9% Sep 9 16% Jun 5
American Invest Co of HI— 1 liy4Marl2 15Ma Jun 28
American Locomotive No par 22% Nov 22 4*ya <Jan 15

1% preferred ,,-,-iQQ 111 Sep 11 118 May 22

Range for Previous
Year 1945

Lowest '

$ per share
Highest

t per share

60 Jan
9% Jan

25% Apr
13% Mar
32% Jan
22% Apr
17 Doc
38% Jan
98 y4 Jan
6V* Jan
15% Jan

2% Jan
84% Jan
56 Jan
22% Jan
91 Jan

• 13% Jan
153y« Mar
15% Jan

29% Aug
20% Jan
102% Deo
38% Jan;

23 Jan
3% Jan

43% May

28 Jan

20% Jan
69% Jan

f 15% Aug
X41 Mar
128 Oct
10% Aug
89% Feb
183% Jan
39 Jan
96 Jan
27 Jan
110 Jan
112% Mar
13% Janj
f 18% Jan

30% Jans

2% Jan
10% Jan

2% Jan

t 96 Jan
20% Jan
91 Mar
38% Jan
6 Jan

47 Mar

6% Jan
70 Jan
9 Jan
7% Jan
26 Jan
108 Jan

114 dm
17% Dm
85 Dm
81% Dm
47% Dm
84% Not
81% Deo
06 Dm
122 Dm
9% Not

>7 Dm

6% DM
•0% Jun
74 Deo
42% Deo

106 DM
28% DM
194 Dm

94% DM
36% DM
48% Dee
104% Deo

'

56% Deo

35- Sep
11% Dm
71 Dee

48 Deo

41% Deo
•0 Jun

83% Deo
85% Oct

135 Jan
17 Deo
112% Oct
119 Deo
67% Dee
127 Not
42 Deo
156% Deo
149 Oct

29% Not

27% Deo

§7 - Dee

•% Deo
19% Not

•%
2117%

40

109%
86%
10%
88

■ 14%
103

) 10
r 14%

41%
111

Nov
Nov
Nov
Dec
Deo
Deo

Pec

Deo

Not
Dec
Oct
Deo
Not

8atnrday "
>ff fi'f, - Dec. 21 ffff
i 8 per share

27% 27%
*97% 101 ,

'

16 16%
*30 30%

K/:*135;i;ti39it}M
ff:: *13% > 13%. i
:r *39% 40 ftt'

•V; r,13% 14%
,f." 121% 122
,f (' 113 113
X' 16 16%; i f

!>' *175% 176, : '
•36% 37 i
104% 105

;f? *15% 16

, 22% 22%
• 36%'•••/"-•'

58 ;; 59%
168% 169 V .

35% 35%
*158 165 .

tf f -f 34% V 351/4
28 28 /.ft-

i 21% : '
if 47 'f 47 ifftf
• f *142 144 iVf if

*51 52% if;

Monday
Dec. 23

$ per share
27% 28%
•97% 101
i 15% 16

•30% 30%
*135 139::
- 13% , 13% t

*39% 40 H
■f: 13% 13% f-
122% 122 Vz
113% 114% f
15% /: 16% '•

175%: 175% f
36% 37
105 106 ;
f 15 V. • 15%

■ *22 . 23

36% 37 ;'
59 "59%

•167% 169
35 yB 35%

*158 165 f
•-•: 34 ••'•'• 34% /

27% 28 -

f 27% 27%
f: 47 y4 47 y4 f
142% 142%

?
. 50% 50%

167 . 167% i t
>79 'if 79 iff'ff
'81 81%
158 158 1 J

i 60 60 Va
*117% 122%
17% 18

103 103 • v.
;
49% 50% ft

.: 103 103 % ( if
•{. *90 92'v4-tf
f- 10%, 10%
*68 73

.. 40% 41% :
••

•, 51% 51%
48 48%

*109% 111
50 Va 50%
17'/a 18 :
*15 15%
5% 5%

*38 38% :

167
.79 •

81 ,

157

iff 59%
*117%

17%
*103%

103
90

'' 10%
*67

167%
79l4 :

:
■ 81%
158

60 .

122%
177/a V
104% V

50% f
103%
90

11 ,

73

40 Ya 41%
50 50%
47% 47%
109% 109%
i 50 50 f:

17% 18%
*15 15%

5 5

38% . 38%

Tuesday
f Dec. 24
f 9 per share
> i 27% 27%

*97 y4 99
15% 15%
30 30% if

*135 139
'

*13y4 13%
, *39y4 - 40 ,

13% 13%
.121%. 121%

•,.113% 113%
,15% 16
*175y4 176 •

36%. 36%;
;! *105V 105%
f' 14% 15 "f
f 22 22 f'f.,:
f 35% 36%
t : 58 v: 58% i

166 v. 167%
35% 35%

*158 165

>ff 33% 34%
•

. .27J/a 28»/4
•f ' 27% > 28Ys

;'H- 47 • 47 -i.
'*142% 150
.*50% 52 •:

fc'.Cg*«• f.•*

. I67ya .167% .

f
, 79 ' , 79% '

f 81%, 83 \
157 " 157

f ; : 60 60 Ya
*117% 122%

;f.:. 17 ;>• 1714
f '103% 103%
'■f:x36% 381/4 :

i; 102% 1031/8
90ya 90% i

if 10%/10%
*67 72

1 •' 40% 40%
*49 50y2
48% 481/4

*108% 110

49% 49%
17% 18"
15% 15%

if 5 5

38 38

Thursday
Deo. 26

$ per share
26% 27%
*97'A 99
15% 15%
29% 30

135 135 ft ;

. 13% 13% rW
397/a . 397/8 hy
13% 137/a !ifv
122 122%H
1111/4 lllY4:tV
: 15% 16%
176 176 , ,

36 36% .

105 105 r

15 15% f
21% 21%: ,

35% . 36% '
57% ,58

168 169
. 35 y4 36 ' - .

*158 , > ,163 f
33% 34 '
27 27%"
28% 28i/a

: *47 48 •f
*142% 146 tiffi
*50% 52

1C7 167%, ,

79 :-79 f ,f ■'
t 82 82%
156% 157:

'

- 60 ' 60

*117% 122% f
!

16% 17% if
*103% 104%
'if 36% 38%, fi:
102 103 f
89% i 90
.lOMi 10%
*66% 71

39% 40%
*49 50%
48% 48%

•108% 110
491/2 49%',.;:
17% 17% •'

f. *15 17
- 4% 5 '

37 373/4

Friday '
. Dec. 27

tper share '

26% 271/4
X99 99 f

• 143/4, , 143/4 f
29% 293/4

*1341/2 135%
13% 13%

f 40 40
•. 13% 133/4
120 121
110 110
.15% 16 '
*176 180

353/a 36%
105 105

143/4 15. ::

'2222
*36'A 38 • .

563A, 57%
166% 167
351/4 35%

*158 163 :

if 33% 33%
f: 26 27

28%. 283A
47 .;t48/--

*142% 145% f
it*5l "i 52

166% 167%'
:r 78% 78%

81 82 t
154 1563A
58 Va 59%

*1171/2 1223/4
163/a 171/4/

*103% 107
347/s 36 ''
101'/a 1013/4

; *88 ' 90. f
t 10% f 10%
;*67 72

39% 403/a
*43 50

48% 48%
108 109

i 49 491/4
17% 17%
*15 15%
.47/a 5

*37% 371/2

Sales for
the Week

Shares

3,100
10

1,700
2,500

: • 100
f if". 900

. 200

20,200
1,600

, 1,300
24,700

50

12,400
370:

i 4,100
V 600

890

4,800
3,300
2,800

3,600
2,400
1,100
800

100
100

: 10,100
. 1,900
5,900.
250

i f f ; 2,900

ff 17,000
•kff 200
iff 65,700
fi 2,500
•f... 500

9,200

14,800
70

2,000
;y- 550
'1,100
5,300

r f 200

1,300
' 700

;' i,'\ STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest

Par t per share
Amer Mach & Fdy l/o par 21% Oct 30
3.90% cum preferred 100 98 Nov 22

Amer Mach & Metals No par" v 12% Nov 20
Amer Metals Co Ltd No paf- 23% Oct 10
" 6% preferred ioOf - 135 Dec 26
American Molasses Co - T -f '11 fOct 9
American News Co__' No pa^' , '' 34% Sep 23
Amer Power & Light com No pat10% Sep 19
iff $6 preferred — No par" ' 97 y4 Jan 2
-$5 preferred i No par< 88% Jan 3
Am Rad & Stand San'y No par ' 12% Nov 22
Preferred —100 Xl73% Nov 15

American Rolling Mill 10 . 27% Jan 3
4'/2 % conv preferred 100 95% Feb 26

American Safety Razor- ; —5 14% Dec 19-
American Seating Co— No par 19 Sep 19
Amer Ship Building Co No par 33 Sep 24
Amer Smelting & Refg__ No par 45% Sep 10<
Preferred iop 165 Oct 7

American Snuff 25 343A Dec 5
f: 6% non-cum preferred 100 "160 Jan 8
Amer Steel Foundries No par tx 27% Nov 22
American Stores - ; No par 25% Dec <5
American Stove Co .-No par f^ 24 Sep "4
American Sugar Refining 100 38 Ya Oct 10

..' Preferred 100 i. 138 Sep 24
Am Sumatra Tobacco —No par i lWYz J&n 8

. Amer Telep & Teleg Co 100 159% Nov 21
Amarican Tobacco 25 73 !; Oct 10

•

fi Common class B 25 if 76y40ct 7
,i 6% preferred' - 100 150 Sep 18
American Viscose Corp 14 48% Oct 10

r 5% preferred' 100 1163A Sep 11
Am Water Wks & Elec No par 13s/a Oct 30

$6 1st preferred No par 102 Va Sep 30
American Woolen No par 29% Jan 3
Preferred — 100 fi 101% Dec 27

: •: Conv prior preference No par if 89% Dec 17
Amer Zinc Lead & Smelt 1 7 Sep 19

$5 prior conv preferred 25 64 Dec 4

Anaconda Copper Mining 50 35 Oct 30
Anaconda Wire & Cable No par 41 Sep 10
Anchor Hock Glass Corp —12.50 38 Sep 9

$4 preferred - No par 108 Dec 27
Anderson, Clayton & Co —21% 43% Jan 7
Anderson-Prichard Oil Corp 10 15yaOct 10
Andes Copper Mining J—20 13% Sep 4
A P W Paper Co Inc 5 4V2 Nov 21
Archer-Daniels-Midland —No par • J 26% Mar 22

Highest
$ per share

45 y4 Mar 21
106% Jun 24
25% Jun ,3
43% Jun 3
163 July 15
17% July 1
60 Apr 10 <
22% Jun 61
133% Aug 13
123% Aug 8
23 Feb 16
188 Feb 14
42% Aug 21
108% July 12 •

20 Aug 29
33% Feb; 6
52 Apr 5
73% Jan 29
191 Apr 20
50% Feb 6

172 Apr 25
50 ya Feb 4
43 May 10
38% July 11
58% Feb 6

158 Apr 10
67 y4 Apr 18

200% Jun 3
99% May 21
100 Ya May 17
174 July 9
78 May 28

121 Jun 24

28 3/4 Jun 5
110% Feb 9
703/4 Jun 5
182% Jun 5

lOSV^Nov 6
15% Jan 29
90 May 8

Range for Previous
Year 1945 ff

/Lowest v Highest
$ per share 9 per share

':.aiiifM»rf-ff';/'4i :f Not

51% Feb 6
V 60% Jan 14
62% May 28

Xll4% Mar 21
x64% July 11
27%May 27
243/, Feb 8
103/4 Feb 5
41% Dec 11

11% Mar
24% Jaa
130% Jan

2% Jan
30% Jan
54% Jan
11% Jan

176 Jan
15% Jan
75 Jan

17%
32

40%
164%
41%
153
27%
17%
22%
41

128%
29%

Jan <

Aug
Jan
Jan

Apr
Feb
Jan 1
Jan
Jan

Aug'
Jan
Jan :

157 Jan
65 Jan
65% Jan
145% Jan
43% Mar
116% Sep
v 8% Jan

f89% Jan
< 9 Jan

100% Mar

"5% Mar
60% Jan

29% Jan
38% Jan

24% Jan
109 July
38% July

12% Aug
4% Jan

23% Sep

13% Dee
29% Not
142% May

13% Not
134% Deo
1 96% Deo
19% Deo
134 Mar
30% Deo

> 39 Oct

31% Not
f 44% NOV
v 38% Dee
181 Dec
50% Nov
164 Aug
♦3% Dec
29 Dec
31 Deo
60 Dec

151 - Dec

,03% Nov

196% not
90 Deo
91% Oct

161% Deo
69% Deo
121% Mar
26% Dec

112 Nov
31% Deo
140 Deo

17% Deo
81 Jun

49 Not

57% Deo
48 Deo
113 Deo
41% not

83% Not
9% Not
39% Oct

Stock Record co> New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING i

RANGE OF SALE PRICES FOR EVERY LISTED ISSUE ^
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20% 21%
7l5%.ftl6'vV:7;

22 y2 23 %
14 14%

>';S7%>67%; ft
■54% 55
27 27%

*50% 51%
: 23% 24% ft
19% 10%
22% 23
61 61 /ft'

*110 112
*105 106 ft , '
11% . 12% '
*35 36%
*113 123
.16% 16%-:
16 Va 17%

>24%:724% /'
*103-105 -

22% 23%
■ 61 7751% t
*110 112

*105% 106
: -11% y.: 11%:.: :
*35 36% -

; 115 ' 115 ■<:
16% 16% '

ft 15% 16% i
23% 24% A

*103 105 "-" ft
36% 37
27% 27% v

*99% 101%
31 % 31% ■

25% 26% ft
ft. 90% 91%
>48% 148%

17% Dec
<2 Dec
136 Deo t
24% Deo
29% Nov f

ft35 -ftDec;, -ft
109% Dec |
63 Nov ft
30 Deo

35% Dec
28% Dec ft
98% Dec ft
155 NOT

; 72% Deo ?
38 Dec i
25% Dec i

■•27% 27%
*99 101

31% 31%
26 '26%

91% 92%
*148% 150%

*108 112 .ft
*61% 63% 5
'

32%; 32% ':
'• 47%-ft; 48 ft: ft

ft- 42% 'ft43% '
*97% 99 •'
7- 5%

. 5%'.
*33% ft36%

ft 12% 12% ;

ft ' 5%" ft5%ft"
*33% " 36

,12%' 13
..*95 .■ «6%1- '

ft:7.14%ft,U5%77
33% 33%

ft 27ft 27% ;;
- 58% 59%*
>106 107%

27 27% ft
*35% 36 '
*101 ft f 104 : ft
ft'2578,26

17% * 17% '
*120 ft 122: ft '

.... 12%-.12%
ft;..,72%" 73%

■ ft 28 .. 28% >

7 "96% Vfi6%7<
■.>21%.;..22%ft,7

38 .'ft;.; ft39ft ft
■ ,17% 18% *

106 106%

5%
ft: 17% ft 17%
*102% 105
24% 24%

Thursday
r Dec. 26

Sales for

the Week
Friday
Dec. 27

3422- ft THE COMMERCIAL & FINANCIAL CHRONICLE • , , ■ Monday, December 30, 1946

NEW YORK STOCK RECORD

For footnotes see page 3431.

Saturday Monday Tuesday

Dec. 21 Dec. 23 Dec. 24

'■} $ per share $ per share ft $ per share

f 14% ■ 15 ■/
, ft/ft:. 14% 15% ft 14% 1434

127 127 : ft/' .130 ft.; 130 :' 128% 128%

156 157 ft 160ftft 160 -ft.:' -ft7161 161

50 50 "ft.: ft-:; 49%; 50 ftft- 49% 49%

*100 105
■

#100 k' 105 ft'/ ft 104 104 /

:*20 207/a *19% 20 : /. ft '. *19% 20%

15% 15% • ft'- 15% 15% 15% v-15%

: 20 20% 19%
'

20 ftvftft "ft: 19 V* 19%

*125 127 . *126 128 ft; / 128 128

*126 129 . 128 Va 130 130 ; 130

*46% 47% ft 47% 47% *46 Va 47%

100 101 99 100% ft* 97% 98%

*107 109 *107 108 7/8 xl04 , 1041/a
"

15% 15% 15% 15% 14% 15%

53% 53% ft 52% 52% ft -' 52 52%

29% 30 "ft 29 29% 28% 28%

*68 72 ■ 68% 68V4 7' 68 i .68

35%, 36 ft ft" 35% 36%:
! " 35% 35%

*108% 111 107% 107% ft. 107% 107%

102% 102% *101/ 103 ft" 100% 101

' 23% 24 ;• 24 ". 24 .ft;/; 24 24 '

61'/a 62 60 % 61% 59 Va 60%

"115 115 ft -, ft ..,*114% 115 114%' 114%
■ *24 V4 27% *24% 27 *24% 27%

*12% 12% 12% 12% ft/,7ft: 12 % 12 Va

*17% • 18
'

,>17% 17 Va ftft'-// 17% ■: 17%

: 26 26 ft ■ ■ 25% 25% :ft 25 Va 25%

26% 26% 7; ft ft 25% 26,'. .
26 26%

6% • ; 6% ; 6% 6%' 6% 6%

ft' 45 - 45% ftftftft44 7; 45 '7,;-/ 43% 44

LOW AND HIGH SALE PRICES
Wednesday
Dec. .'25

$ per share

: ft."!;!

•ft stock ftv
exchange
closed

21%
ft" ft 16%

■ ;ftft 24
r :ft *14%

*67%
» * 55%

*27

*50

24%
19%

-..ft' 23

ft 60

*109%
ft v *105
.'ft' 12%

*35

*113
- 16%

ft'ft'; 17%
.'■Oft 23„V
ft *103
•'iV. 38%
-ft - *27%
ft ft 99

ft 33%

■ft:ft 26%
.ft; 93%,
*146'..''

ft-'.; .*57%
ift-f-'ft 35%
•ft:.. 18%-

24%

Sft; 46
16%.

*36 ft
2i%
55%

•'*108

ft-ft *62%
ft-ft 32%
ftft- 49

■ ft ft 43%
>Vf :*99 !
ai v4.; * 5 %
ft-r.V 34%

ftft ft' 13%
*95

>>•' 15%
••ftv 35

ft 28 -

//•ft'/ 56%
>>*107 V

27
" 'ft *36 ft
ft *101

*25%

21%
16%
24%
15

68%
-'55%
58%
52 .ft

25%
"

T9%,
; 23%
61 ft

111 ft
106

'

12%
38

123

16%
18%
23%

105

38%
28

99 ft-
33%
27%
•94%
150

..

• 58% '.' ,

: 36 it
18%ft-t,
25

ft 46 /ft!-:
:,17' .ft ft/

■ 37% ft,ft
21% • ft
55% '

111 ;>
63 ft'"''
32%:ftft

•

49ya ft?,
43 '/a ft ft
IOOVVSV
5%i>>
34%, Cft
14

95%
15%' ft"
35 V* 'ft-
28 C;V:ft
56%
109 "

ft 27ft:ft;ftft"
36%"
104
26

> 20%
ft 16

'

23%
ft *14%
•: *67%

54%
28%
50

24%
ft* 19%

23%
ft' 61

111
*105

ft' 12%
*35

113%
16%
,17%
23%

*103

38%
*27%

. *99 ••

*32%
ftft 26%

92 ft

*147

57%

•;, 36-ft'
, 17%

24
ft 46%
>.16 ':

. *36 ft;
ft 21%
*56%
*108

*52 Va

i. 32%
ft 48 V*

. 43

; *99 ft
■ ft: 5%
ft' 34%
"

"13,":
*95

f. 15 ya"
33%

ft, 275,8
ft 57
*106%
26%

ft 36 y«
*101

25%

17%
'

is ; ft/ft, 17%
*120 123 ftftsft *120

7 13 Va
'

13 V4 "ft-
'

' 12%

:73% 73% :: ft 72%
ft 30 30 ;; ft;r 30 "ft:

*95%' 97 ; - *95%
!

24 24 ftftftft1ft ' ' 22 Va

37 38 ft77 37%
19 ft 19% ft:

'

ft;' 18%
97 97% ;•;■/ftft>96 -ft

87 ft 87% >
95% /.ft

ft7 85
• *93 ft,

'

*93

.14 14 Va 14

ft" 7 : ' 7%>.' 7Vs

ft *74%
"

76%" • ftft 76 Va
*86 89 •ft *86 .

25 -ft- 25 ;.v-.;ft/,-. 24Va
107 107 -ft/ft'-ft *106 i-

5% 5% -ft ft-.5%
13Va 18% ft /ft 1738

*102% 103 *102Va
25

.

i- 1; ■

. 25 , 7;;;ft 24%

■ 21%
16% ft

., 24 ftft:
ft: 14%
■ 68%
55%

ft 28%
50 :'ft

ft ft 25%
19%
23%
61%

- 111 ft . i

106 ;
12%

■ ft 37 ft . :

115ftftftft
V 16%
ftl8%,
.. 24-: *
,105

38%
28

102. ft
33

27%
94%: ft
159%.,

57%
36 :

18% ft
25 % •

46%

17%
ft 38 ft ft :

21% ,

58

112

63

32%
48%
43%

100%,
ft 5% •>
34% ■ 7
13%
96% i
15 3/8 7
34%

'

27%
58%

.

109 ;ft

26%';
3614
104 ft,
ft 25%

18 .

122' ft '-'
.213%
73%
30- t '
97 >5'
23%";:
38

.

18 3% ft.
97

85 '
95%

14% ft
'ft7'%:>
77

■

88 ft»
25%'
108

, '
'

5 S/8
18% '"W
103% >
24% ft";

ft ft"20%
ft:-":/ 15%
» 23 ft;

14%

•ft" *67%
'0: i'54%

-

*28
50%

/ft" 24%

:•,: 19%
.. 23%
*61 ft

. ,*110 ft
• *105'

'
'

12%
ft'-:, *35 "ft
*113

r,", 16%'
. ft. 17%

24%
*103

;ftftft;38'/>
\ 28 ,

*99%
7 *59

ft: x26y4
92

, *147

58

'v*35%
; ' 17%
:> • 23%

45%
*16 ft'-'
*36

ft 20%
- 57%

v>*108 ft "
/ • - 62%
■ ,M '31%

48 V8
43;%

'

*99

?.0V>5%
• ^ *33%"
Oft12%"
•:•::• *95 >

ft- 15 i

. 33%
27%
57%

ftft *106
'•;ft-v.-26%;
ft ,.35%
ft *101 ft

25%

ft, 17%
ft' *120

12%
73 -

; 2<3
'

*96%
Aft: 22%

ft 38 6ft
•' ! 18'/4

u 96 -•"
*•

84%
>93

^••14#'
7 '•''

ft >75 0.
ft * *86

'ft; ' 25 ft
ft"':.; 106
■ ft5%

'■ '17%
103%

ft 24%

•*

•HftftftV
21*/* '.** •'"'•/

:.-:46/ft"ftft,ftft.
17% >
38

21%
58
112 - ,

62% ■ ,
■

32%: ft.;:-ft.-ft
'48%'" ft
044% ft'i'--;
100% •
5%
36

13

96%
15%
33%
27%'
58

107%
26% V
3618 :!
104 .

25% 6

17%
122 -0;
12% :

•. 73%
30
97

23 • > ft
38 • Oft't

i: 18%,':-i
96 ■ J// ,'

i 85

95 'ft

14%;/
7%ft>
77 ••• tO-
89 4 ft
25 : " -

106 'ft
'

' 5%
!8 V

103%' v

24%

Thursday 7-'t ft Friday Sales for

;■/•••:■ Dec. *<» :-7 >7 Dec. 27 ft7;^ the Week
$ per share v ft # per shore / Stiures

ft: 14% 14%
'

13% 14'/o
'

26,300

*128% / 128%' 128% -ft 900

*160 165 . . :: lei 161 '.-,•7' 80
• 49% ',. so./ft: ->"50 ft/ 750% 1,500
*100 : 104 7l>ft: c 00 104- 100

*19% 20 - ;ftft-19 Va • 19% 100

15 15 Va - 14% •14% / i,000
ft 18 19V* "-17% 18% 6,800

*126 128 126 126 110

ft, 130 130 -'-ft > 130 130 ; 270

*46 Va 47%"." 46 Va ,46% 200
'

96Va 97% ■
. - * 95 98 Va •ft: ■" 4,900

105 105 / 105 Va 105V2 .7 600

14% 15 V* 14% 14>8 3,600

7 50%. 51 ft':".:/"V- 50 51 7 7 -ft 1.700
28% 29% ■77 27%.. 28V4/ : ft >2,100

/■: 68 68% 7-ft. , *65 70 ■ ft' 400

7 35%
'

35% . . 34% 35% "3,300

ftl07%: 108 -ft 108 108 Va
'

400

101 1CI .
:• 100 Va 10Q% :;.l- ' 270

.24 ':24-/ft/iftft.; 23% 23% V 4,100
59% • 60" ftht 59% 61 » 970

*114% 117 'ft/ft/ *114% 117 ft ■" 120

*24% 27% *24 Ve 27% N —

. .11% 12% ,
-- ,11% ft; 11% , - 1,700

/ft.17%: 17% - /•ft -17% 17%
'

500

25% 25%' 25% 25%
• >■/' 1,500

.26 , 26 Va 25% , 26
,
r. . -5,700

6V4 •6% •- 6%
'

6 Va 30.800

43 43 Va ; 421/4
'

43% ; ' 6,800

Saturday
Dec. 21

Monday
Dec. 23

lOW AND HIOH SALE PRICES
Tuesday ,Wednesday

^ * tSTOCKS '' h *f..\ .•'.., '. - ;• ' :•*' c';\; •.•

ftVi^V NEW YORK STOCK t Range Since January 1.
/v. EXCHANGE;.:;,'./;•• • ft:'/".tftftft'" Lowest', ft t..;.-': Highest

Par $ per share $ per share

/Armour & Co of *;. ■ 10Va 8ep^ 9, '1.8% May-28
$6 conv prior preferred No par 112 Hep 11 139 July 18
1/Si . preferred--—ft.6.100 • 125; \Ocfc 10 ft 172 . Jun, 25

Armstrong Cork Co„4*^.>„.lVo par ft, 42Vz Sep 11 ft , 65ft May 31 .

$3.75 preferred—^.—par ft 102/ Nov 27 'ft 112% Feb 18
Arnold Constable ,CofpftiLftuftftSft,;.•«.'■ -18%.•Dec 'lift , 36% May 28
Artloom Corp. par ft 12 Oct 10 30 Aug 9 -

Assoclated'Dry Goods new: : __1 17 Nov 21 22% Jun 14
6% 1st preferred _,.__100 -124'/2Dec 5 153 May 21
1% 2d preferred—— —100 125 Dec 11 148 May 29

Assoc Investment Co__ .—No par ft;: ? 48% Sep 30 ,6ft 58 Aug 12 -

Atch Topeka & Santa FeJ 1Q0 ft 78 4 Oct 10 121 May 31
5% preferred ,_ft 100 > 100 »Oct 7 1 125 " Jun 25

A T F Inc j.. >._»_■v-i: 10 ,13 4 Oct 10 29y0May28

Atlantic Coast Line RR—ft-'—No par 45. Rep 19 83 • .Tun 20-
Atl G & W I SS Lines-— 1 27% Dec 27, ft ft'49 3/4 May 9

"

:'5% non-cum prelerred—^ftftftllOO 68 Dec 24 ft- ^ ivxay 24
Atlantic Refining—L——„25tt 31 Nov 26 51% May 28
4%, cony pref'series A__T 100 105 Nov 27 -130V2Jun £

ft 2.60% preferred series B—.-100 , 100 Dec 2 66110" May 13
•

Atlas "--•■22%OctftlOftft:ftr34%jApr: 17
: Atlas Powder ft—par. x53% Nov 22' , 97% Jan 10
ft 4% conv. preferred—:— 100 114 Nov 22 135 Jun, 3
Atlas. Tack Corp^,—No par 25 Sep 18 ■ -40% Atto 13.
Austin Nichols——. No par IOV4 Nov 21 25% Jun 10
Conv prior pfd ($1.20) par 16% Sep 19 •/ - 23% July 23

Autocaf Co_ —5c 18 Nov 22 * - 37%: Jan- 29
Automatic Canteen Co of Araer---5 : - 15% Oct .9. .32% Aug 14
.Aviation-Corp of Dei- ,(The) 1—3 6Ya Nov 22 . ; 14%,Feb; Iff
; $2.25 conv preferred----—-No par 41 Oct 80 • 83'/a Feb 1
i, :/■■ - ft/ ftft-ftft ft - ' : ' ^ '

Range for Previous
Year 1945 r

38%
ft 30%
ft 47%

"

30
88%

ft 64%

; 41%
-ft 57
ft 31

3.9%
'

24%
73

6 118%
i 110 '
- 30%

43
*

142

"28%
35%

ft/ 37,
112 ft
58
36j/4

- 112%
52%
31%
114%

"

168

Jan. 3d >

Jan 16

Jan 28

May 24
Jun 17

Aug 14
Jun 12
May 16
May 23
Feb 18

Nov 4

May 23 ■

July 18
Mar 8

Apr 25
Jan 15
Jun 25

May 13
Jan 28
Apr 17.
Jan 8

Jan 17
May 14
Aug 6
May 10
July 11
July 31
Mar 22

Dec. Zi Dec. 23

t per share ft;/ t per share > 1 per share -ft'-. $ per share 7/ 4 per-share
• "1 ift" >7

l.pef-s/mre ; >
777 ."7.: 7 ft,'

■/■ft. Shaxes
v?v3£ ft'-;"';',:«h;i
>.7. tr, 4

. 30Va 30 Ve7 20 Va 30% 29% 30 7

'

; NV.! 28% 29% /7 28% 28% :

rv'-v:. <

2,600 :
*54 56 . >54 56 7 ft *54 ■56 ft/.'/ ft • ' k'- ; *54 56 • 7: ft': *54 ftftft'. 56 Va / : 'isV?Vir::

3 V2 3%;.: . 3% 3% /ft;;- 3% 3Va 3% 3% • 3% ft 3% 7:>ft 8,500

,-B 8Vs 7% 8 7% 8 '' '7 "'f •' stock 7% 8 '.-ft/;'""-/•:> 7% ft . 7% ft
:

i'ft: 4,200'-
25% 25% - ' 25% 25%: 25% 26 :;"ft.;- '/1 exchange 25% 25%77ftft";25% 25% ■7ft;.7 2,200

14 14% 14 14% - 14 14% closed 7;':: 14% 14% 7' 'ft 13% : 14%
"

9,800

121 121 7 120% 121 *"*120 121 *>:*'•/'5> 120
. 120 120 .120 ft -

. 7, 410

*45 47 ft ; *43-1/8 46 .'.ft-r: 45 45% 45 •ft 45 » ft
. "45% 46 /,'/ •J ; 160

*23% 24 24 24 -7 :"•; *23% 24 V
'

•'K * ; '' .. 'i 7'. " •'? -t" . *23% •24 *23 V* 24 -'.ft 100

13Va 13% 12% 13 Vs 12% 13 ■■ 12% 12% .7 ft
, 12% .. 12% ■ ft w 35,200

*57 59 % .
*57 59Va ft *57 57Va '

•' •.' '!'■■■.•'••• - *57 58% 56 Va - 56% '.,"/" 100

*14% 15 • 14% 14% 14% 14% *14 ft 14% >4 •. 14 .
500

*54 55 *54 5a .. ft. *54. : 55 "

• * - -
. • ■ . ,fv|. y ,

54 54 ', 55 ft- 55 , ■ 30

*125% 126 Va v *125% 126% ; ; , *125% 126% >

■ " f~ V • *; v. *125 Va 126%. . *125% ,126% 7^.','
*

38% 39 381/4 ,39
•* ■; t* . " '39 39 Ve 38% 38% ft 1,400-

47 47 *47 48 .
47 / 47 :7 v *; ' Vvj y ]'■ \ y

1

*45%: 47 *46 47, ■ ''.;/• 100

17 Va 17% 16% 17% 16% 17% .
•/"•" 16% 17% ft. 16 Va 16% ft 7,600

37% 38 37% 38 37 37% •" 4>"^ r
36% 36 Va X36 36 1 7 2,900

Baldwin .liOComotive/Works— 13 17% Nov 22
Baltimore & Ohio—"— -100 11 Oct 10
ft 4% preferred-.: — ..100 18% Oct 10
Bangor &; Aroostook_; —> _50 12% Oct 31
Conv 5% preferred— 100 66 Sep 24

Barber/Asphalt porpftft:;u66----li610iftft: 36% Apr; 26
Barker Brothers —10 25% Dec '3

4% % preferred :—50 48% Oct 14
S&rnsdall' Oil Co—i. x.-» 5 21 Sep 69
Bath Iron Works Corp 1 18% Nov 26
Bavuk Cigars Inc new —No par 21% Oct 10
Beatrice Foods Coift—;—_—25 46% Sep . 4
3%% cum conv pfd-—i -105 111 Nov 22

Beck Shoe 4%% preferred -100 104 Feb 21
Beech Aircraft Corp_-4.6i-^———l 11 Nov 22
Beech Creek RR———-^——50 30% Oct 9
Beech-Nut Packing Co-—* 20 101 Oct 29
Belding-Heminway- :_No par 15 Oct 9
Bell Aircraft Corp————* 1 15% Nov 22
Bell :'<fe Howell Co—— —10 16% Oct 30
'

4%% preferred——: —100 102 Dec .13
Bendik Aviation — —-—5 28% Oot 30
Beneficial Indus Loan_—No par 24% Sep 20
V Cum pfd $3.25 ser of 1946_No par 96% Dec 16
-Best ScCo.—1 297/8 Nov 22 ■
Best- FoodS— -1' . 22 Feb 26
Bethlehem Steel (Del) —-—No par , 85% Nov 22
:i ,7^ preferred—L—i.—,-i—--,-100 143 Dec- 6
i < J % >' w -.ft ' ' K

Blgelow^Sanford Carp Inc No par 53 Nov 22
Black & Decker Mfg CO--„_No par 31 Nov 25
Blaw-Knox Co —No par 15% Oct 30
Bliss (E W) Co— 1 .18% Oct 10
$2.25 Conv preferred—-I.—No par 37% Sep 19

Bliss & Laughlin Inc.— 2.50 14 Sep. 10
Bloomingdale Brothers No par 34 Nov 15
Boeing Airplane Col-—_^ ,--5- ; 18 % Dec 3
Bohn Aluminum & Brass— 5 42 Oct 10
Bon. Ami Co olass A —No par 101 Sep 10

• Class-B —ft—l—No par > 52 Oct; 9 ;.
Bond Stores Inc common 1 27% Nov 21
Borden Co (The) x .6 15 42% Sep 4
Borg-Warner Corp.——; —5 36 Nov. 23-1

ft' 3%% cum preferred - —100 99 Dec 26
Boston Si' Maine RR (assented) _100 4% Sep 3
Bower Roller Bearing Co new 5 30% Dec 3
Braniff Airways Inc.--*——2.50 12 Dec -12
Brewing Corp of America .—15 72 Jan 211
-Bridgeport Brass Co No par 13 V4 Sep 9
Briggs Manufacturing No par 30% Oct 23
Briggs At Stratton-ft ——1N0 par 23 Oct 9
Bristol-Myers Co common;-—£2.50 ft 35% Jan 10
3%% preferred — 1 100/ 105 Nov 25 ft

'Brooklyn Union Gas L— No par ■ 25 Oct 28
Brown Shoe Co Inc com— ->15 " 31% Sep . 19
. $3.60,preferred—___No par 103 Oct. 8,
Brtms-Balke-Collendei* — No par 20% Octf- 9.

Buoyrus-Erie do**———5 14 Sep. 9
ft : 1% ■ preferwd */;.***——100, 120 Jan.: 3
Budd (The) Co common——No par 9% Oct 10
$5 preferred No par 70% Oct. 29

Buffalo Forge Co*— 11 * "ft ^5-% Oct 11 •
Buff Niag El Corp $3.60 pfd—X.100 96V* Dec 26
Bullard Co ——ft, *_ft No par I8V2 Nov 22 /
Bulova Watcb X.'o .Inc — 5 33 Nov, 21 :
Burlington Mills Corp com —1 16% Oct 30
•ft4% preferred —.—*- 100 ft 95% Dec 27
3%% conv 2nd preferred——100 84% Decft 24

63%%: preferred .—ft™ -100 97 Dec..10 '
Burroughs Adding Mach_ No par 13 Nov 25
Bush Terminal ft* _1 6% Nov 25
6% preferred 'ft 100 75 Deo* 3

Bush Term Bldg 1% preferred__100 • 75 Oct 10
Butler Bros common — 10 20% Nov 22 r
4% % preferred 100 105 Sep 26

Butte Copper & 2Unc—iftftL—ft^ft—5 ;, v Oct .10 :
Byers Co ^ M^ft*jLftftft-ft*-No par 15 Oct '/ 9ft
v Participating preferred 100 99 Oct 15
Byron Jacksoa Co-*ft**ft*-ft-Wo par - 19% Nov 22,

ft/' /' • ft,;// ft'-■ ' . /• ■''< 'ft /■ '>■■.
/ft/ ■' ■/ ft :ft/ft":/' stocks //»>" /" ft ,/.ft:..'/ /ft-/ftftft-/''"■ ft; -./

■'-/■-.•'NEW York stock Range Since January 1 •
ft ft".: exchange I , Lowestft' Highest
! / . , , Par S per share

c■
California Packing ft*—uftftuft-No par '-: ■" 27% Dec 3
'7' 5Vo preferred — *50 " 53 Oct 2
Callahan Zinc-Lead .-1ft ft: 3 Sep ; 3
Calumet & Hecla Cons Copper 5 6% Oct 9
Campbell W & C Fdy_— No par -ft 20% Oct 10
Canada Dry Ginger Ale Inc—1.66% 12% Nov 22
$4.25 preferred —ft No par 113 Nov 21

Canada Southern Ry Co«_ 100 43 Odt 9
Canadian Breweries Ltd——No par 24 ■ Dec 18
Canadian Pacific Ryv-; ,_25 ; 11% Oct 10
Cannon Mills No par 51% Nov 22
Capital Administration class A—1 12 Va Oct 30

- $3 preferred A- ». 10 50 Oct 1Q
Carolina Clinch & Ohio R.v 100 112 Sep 23
Carolina Power & Light Co—100 38^'a D6c 27
.Carpenter Steel Co'*—ft; ;5 :v'ft'39 Sep 11
Carrier Corp 10 13% Nov 22
Preferred 4% series __50 34V4 Nov 25

Lowest

f per share

ft-' 6% Jan
102% Mar
111 Mat
42% July
106% Nov

11% Jan
10 Jan

113 Jan
111 Jan -

45' Mar -

76% Jan
101 Jan

13% Mar

48% Jan
33 V* Feb
71"% Sep

ft 30% July
110 - Apr

ft 14% Jan
60 Jan

113 ft Jan •
18% Jan

, 10%'Jatt

-14% Jan

Highest ft

J per share
-"16 6 ft-Deo.
V 127% NOV
ft 141 > NQV

ft 59% Nov
ft 108 ft NOV
/, x29% Dec

19% Deo

140~ Nov
139% Nov

ft 52% Dec
•,113% Nov
120 Dec

24% Deo

ft 83'% Dec
45 Nov

»> 83% Nov

ft 42% Dec
'120 Nov

ft/ 27% Dec
: 94Va Dec
ft 130 »>! Dec

27% Dec
20% Dec

29 Dec

5% Jan ft 10% Dec
68% Dec • 63 Dee

Y4% Aug
11% Jan

19% Jan

12% Jan
66 Mar

29% Aug

62% Dec
16% Jan

14% Aug

36 ft Jan

35% Dec
28*% Jun
44% Nov
23 Jon

81 Dec

52% Deo

54 Dee
25 ! Feb

24% Deo

55% Deo

83% Apr 10
46 May 31
30% Feb 18

: 33% Jun 10
58 Jun 10
18% Aug 21
66% May 10
35 Mar 26

ft 73% Jan 9
112 Apr 30
69% July 9

. 48% May 13
57% Apr 22

61% Jun '3
107% Aug 12

ft 11% Jan 23
ft 34% Dec 21
ft, 34% Jan>t>:
.:■-.95"'• Dec

20% Feb 16
53% Jan 28
42% JUtt 3

ft 70 May 1
/:118;":ftApr^ft3v
ftft38% Apift:2a/
, 45% May 28
110% Mar 18
ft 38% Apr 23

"25% May 31:
130 Feb : 2
22% Jun 14
'90 "Jun 25
i 45% Feb ft 2
108 V* Mar 28

, 46% Jun 11

ft 59% May 29
ft 26% July 22
111 'Mar22
,119% May 27
ft 102%' Aug 16
i 21% Jun 13
15% Jan 29

100: Apr 4
98 May 31
39% May 28

,110 May 15
"ft 9% Jan ' 6
ft'"35% Feb 16
112ya July 11
i 40 May 28

tper shore

47% Apr 8
58 Apr " lb
ft 7% Feb 16
12% Jan 28

, 40% May 29
18 July 30

147 May 29
,58, Jan 7:
25% Dec 12
22% Feb 16
73% Apr 22
21% May 29
59% May 21
137 May 23
39 Va Dec 26
61% Jun 17
34 Jan 30

40 Nov

20% Dec
128 ft Nov

103 : Sep

13% Jan
7% Mar

*77% Aug
59% Mar
■14% Jan
105% July
•ft! 3% Jan
15Jan
87 > Aug
22% Mar

1U% Dec ft

20% Dec
15y8 Nov
95 . Nov

r 81 Noy
27% Dec
110 Oct
ft 7% Dec
28 Dec

.101% Feb
ft 39 NOV

Range for Previous",
Yeat 1945 .-.ft ' ...

ft Lowest "7" Highest (
$ per share t per share

; : 27% Jan ft
• 52% Sep .

•M% Jan
! 6%'Apr ;
i 20

, Mar ft

113% Feb

'ft 47 j Jan */'

10% Jan
ft48% Jan/
11 Jan"

/ 52 Mar,

116% Jan

s:v-.' ■ f

43 ; Dee; i
56 Apr .;
4 Dec;,

: 9% Nov :.•!
32% Nov - j

128% Dec j
'

56 Dec /
ft. / ' .1

_ ..ft ft - -

: 20Va Dec
72 Nov
21 Deo
56 / Oct

135 Nov ft

49 - Dec *

33% Nov
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HEW YORK STOCK RECORD
' 1 ' '.i " '■.■■■ .'4' il"311. ■ " .■■>'! w!» "|. - " * **#» • , t 11 ■, i i 1 1 * *m ■■ .i

■

■■-k=.^"^v ':stocks . ■•^;
'/; Thursday * / Friday Sales for " J NEW YORK STOCK * „ Range Since

Dec. 26 Deo. Vi the Week ' 4 EXCHANGE J (" ^owes^'
$ per share ' $ per share ' Shares . 1 . '. , . . Par $ per share >

: 7va 7va " 6% 6% : • ' 1,200 , /Carriers,4 benerat ;/ 6% Oct 30
35/a 36 • 34% 35y2 '■ 3,600///Case (j i) cp^^w^,^.-™i_-----25..".31%nov 22

•157% 160 < '* -.*157%'160 - / . , 30!" Preferred —*,109./ 153 Nov; iv
-60 v, 61. , 59% < 60% v- 3,400. . Caterpillar tractor-,,,,/*---no pa? . 54% Nov 22 ; .
20% 20% " : 20, i 20% \ 14,600 Celaoese Corp of Amer new.No par; 18% Nov 22 ■/
106%.-106%' •106 - 108- ■ " ^ 200 i!- ^$4,75 1st preferred^j^h-wo par ; 104% Sep 19 -■
14? 143 141% 143% "- •> ' -280 v 7 ft 2nd preferred^,.,...,.,,.—100 138 Oct 29'
28 28% //■// 27%' 28v< v ' 4,400 . CeloteX' Corp™,,— No par 22% Jah 3

>20% 20% v . >20% ■.« 21 o i ■ ; > v, ':-:5ft preferred-vv~-/.-*---v-,20 . , 20 Sep. 10 /
21 ?1v4'* - x20% 21 f < 3,300 ii Central Aguir're Assoc———No par 20 >Sep $

' 13 :• 14% 13% -,14% -> 13,700 Central Foundry Co———1 8% Oct. 10
. • 10 : 1q 9% 9% ■ '> 800 v Central Hudson g & e Corp-No par 9 Sep jo
* 1 i?% 113% • •l^vv113>% ,'> -'.20 v Central 111 Lt 4%% preferred—100 110% Jun 20
*89 ,'/ 92 89% 89% : v' 100 • Cent ny Pr Corp pfd 3.40% ser_100 89% Dec 27

■/ 9% ■ 9% •/••-> . 9l/a 9% ■ ; 500 tCent rr of New Jersey—-—100 / 8% Sep 10 >
31%.'31% ' • - 31% 31%' " v 800 -Central Wioleta .Sugar, ca_>>——v 26% Nov '22.. •

♦ 11% 11% v- *12% 12% ■ - 1,000 Century Ribbon Mills™ No par 11 Dec 3
32% 33% - - .32% 32% - 7,300' Cerro de Pasco Copper-—v-No par • 31% Sep 24 ' •
19% 20vb 19% 20 / . '8,500 Certain-teed 'Products-,,——,™,.i:/ • 14% Jan, 3
27Ve - 27% *27 28%' 400 Chain Belt Co— ——.No par / 23% Nov 13 ;
24v8 ; 24% / 24% 24% ' ■ 1,800 Champion Pap & Fib cp new No par, . 21% Nov 7

*1c9% ill . . *110% 111 . 30. . $4f50' preferred-i-^^,-—no par 105 Sep.jjq'
15 15% 14% 15% 2,400 Checker Cab' Mfg.—— 1.25 12% Oct 10

22% 22% *22% 24 200, Chesapeake Corp of va 5 17% Mar 12
52% 53% • 52 va - 53% / 9,700, Chesapeake &Ohio Ry_„——25 48% Oct 10 r »

v"'6%-' ' 6%f 6%*' 6% f, .4,100 . Chic $ past iii, rr:Co-.*;*-*.-No par • -/, 47/s Oct 10/>
"llvc. u%*.. ■ 10% 11% , ■ 4,400-ciftss.;a_.i.fcl^^_^__,^^40vv>y-/!'b%ocrjlo'-■■■;

'

9% \j9%, , ,9 9%' 11,500 Chicago Corp. (thej.^j.. 1 7% Nov 21 * ;
*7% 7% 7% 7% ; 7,8o0 r j Chicago Great westvrr Co 50' 5% Oct 10 j

14 7 '34% 13% 14% j;_ .3,300- \ 5% vpreferred^i—i'11% Oct 10 -

8%
. 8% 8% - 9 4,60() Chic Ind & XouisRyCocI a—25 7 Sep 24

5% 5% 55%- 5% >* ,l,30O ,* Class B_, par 3% Oct^^10.
12% 13% . 12% .12% 34,006 ,Chip MilW St h f vtci«-^_np par " 11% Sep 19 ?
36%. 37% 35% 36% ' 23,700',.. feeriejj hfprpferred-l-^.^-^loo^^^? 30% Oct :16 *
19% r19% . 19% 19% •* ;9,500 : . .Chicago & Northwest'n w l^_No par: 15% Sep ,19
43% 45%. 43 44% . 6(700 g% preferred ,w 100 ,1 34% Sep 24- "
24% ?4% 24 24 1,700 .Chicago Pneuinat tpqi-,uiino par^17 - Nov 23v
*53, 58" . *53 58 k 1 200 ,* ^3 cOnv preferredw->«,*i___cno par / 45 De'c 2 ~
.^55,." - si-, j55 >/-57 Pr pf x$2.50) qunj , divm---no par ; 56% Dec .18
-ei4%. l4Vt" *UV$. 14% . .400 CHicago Yellows-cbb^-iujjvp-par' >: 14% Dec 17
*16% 18 16 16 - 500 Chickasha Cotton Oil 10 14 Oct 4

6% - 1 ' - , 8% " 6% ' .6,300- ,, tChllds-, co-.u^ —No par • 6% Dec 19
*40% 42% '*40%. 42% . ■ 10 Chile, Copper7 CO -^.1 25 36, Sdp U •
90% 92% 88% 90% ' .18,800 .,Chrysler: corp_.^-i^^.^---.^5 >75% Oct . 30 '
30 -130%.% . 29% . 30 : ; 5,300 ,Cinn Gas Si^ Elea coipmop,>.fc.i,8.50 , ;> 2t% Sep 19

*108 110 *108 110 __l Preferred 1100 108 Dec 2
26% 2.7 25% 27 . - 3,200 Cincinnati Milling Machine Co—10 21 Nov 23

•

44- ' - -45% 42% , 43% " ' 9,300; c FinariciaL corp^a--_no,par ■ 36% Oct 30 '
30% 30% 30% - 31; . * v'1,400 City Ice & .fuoi .JVo par - • 27% Sep 1q.
11 11% 11 11. . , 500 City Investing Co^ mm *9 *»*»• |kl||mmf>«—"••mi—s 9% oet 9 •

90 9q . *88% 90 f ,120. . • 5%% preferred-^—u-^-i--100 90 nov 21
'

16%' 16% 16 16% . : 7,600 -.City stores^..^— 5 - 15% Nov 2? >
49 49%' 46% . 48 . 800 .Clark Equipment No par v44% scp 10

', * v f - ;j"/-^ "/.5 -h)
*165 180 *165 180 . c c c fc St Louis Ry Co 100 178% Sep 12

s
*95 • 105- , *95 105 , ' • 6% preferred-i.--^— ' -100 105 Jan ,2
>lli 113 . *111'..112, : CIcv el,Illunr $4.50'pfd-i-.--.no par i 109'Sep: 18 a
- *63,;; 65.. . 64 . 64, 1 /•/ 300, , Clev,Graph Dropze co. (The)i :52:;Sep, 10 ^
■*166%; 107% *106%"" 107% "" —* - -6%- preferred^-—ir.^il---_i00 106 ' ^Jun125
>100% >102% . *100% 102% —., Clev &Pitts rr,Co t% gtd.——50 ^ 99% Jan 3
*56% 59% *56% 59% ___ Special gtd 4% stock ^0- • •56%fefc.l9.

•

: 20 • 20%. — 20% 20% . 45,400 -Olimajc molybdenujn-^»tri No per 19% Dec 6 ,

38 38 '37% j,38 ■ ' 1,100 v. Clinton Industries lnc-— i---1 24% Sep'23
i^f42% "42%" . . ,41." *42% '1,900 t ^Cluett ,Peabody.'At' pP-----4-No pair , * 39Va Novr22 /
-*148% 160 * '^*148%,460 K- V .v —-Preferred il>|L00*^lf52% Jail" 3

Saturday
Dec. 21;

$ per share

6% \\ 6%'
' 37% 37%
*156 157 Va

61%- /62%
,, 20% . 21%
*105 W; 1063/4

'

■14l%/i42>r.
;,*28% ? 283/4

21

, ' 20% 203/4
. -' 12 % - 123/4
*10'.;" 10 Va
*112% U3%
*89 - ' 92 • ;•

*10 10%
>31% 32

Monday
Dec. 23

i $ per share |/-
. 7 7 Va
36% 37%

15.7% 157%./
6.13/4 62 ,f

20% 21%
106 106
141 142

28% ,28%
*20% 21 • ,

v20% 20% ; -

123/4. . 12% . /v

,: 10 - 10
1123/4 1123/4
*89?. ■ 92 v-v:/-:

LOW AND NIGH SALE PRICES
Tuesday . ; - Wednesday
Dec. 24

$ per share

>12
■ 33% ■

19%
*26%
25 3 4

*106%
*15

*22%
, 54%
■;/ 7 /'
;n%

9%

:*8 8%
15% 15%
8% 9

12%
34%
20%
27%
25%
109%
15%

24

55%
7 Va

7

11%

/vlo: ■

*31%
is 11%

33%
• 19%

*27//
25%

10 ;

32'

12-:'
34%
20 Va
27%
25%

109% 110%
14% 15% ,

7
. ■ 36 Va

.,157%
f 61%
■ : 20%
*106;-
>140.

*20%
21

: 12%
•

93/4*
*112%
*89 :

, 9%
31%

U n%
z 33%
./■ 19%

27JA
25 J/4

*100% hi
v 13

. ^

7% , ,

36% '

157%
62%
21% > ,

106% .•

142 .

. 28% y
21 iji^
21 m
13%-/;
9% V;

113% "

92 • ••
, -

' 9 Va
32 -,i

.11% >/
333/4
20
27 J/4 ..

5 V*

Dec. 25

$ per she,re

/; stock. ;.
exchange
% closed

5%
13%:
40'/»
20%

- 46%

,.*23%
*50
*56
n 14%

18

7%
*41

91%
'» 30Va

>107%
25%

-

45 Va
30% ?

^ 11%;
*88%

% 17%
•

*50

6

13%
40%
21%
47 *

24 '

53

58

14%
-18

73/a
42%
92%
30>/a
110 ^
26 >
46 Ve
30%
11%
92

17%:
51

*22%
54
/ 6%
f'/ll%-

:

9va

14%
8%
534

13-
38'/2
20%
453/a

x23 V4
53

*55%
,14%
*17

6%
*40%
•91%
30 Va

2.4

5'4'/a
v 6%.
11%.
9%
8

15%
9 vl
5.%
13%
40%

31%
46.%
23%
53 .

57 V:
14%
18 ;

7 >

41%
92

30%
*107% 110

*22%

-53%'
6v2

11 Va
x9

73/4
14%

, 9'/a
- 5%
>1?%
37%

• 19%
I 45 Va
23%
54%
*55
*14%
16%

6%
40%

>91%
, 30 Va

,24V:
533/4

- 8% r

11% •

93/a .

. 7%
14% ,

9%
- .6'a-,
.13 vs.;
38%
-20Va -

46

24% >
54 j/4 :
56%

n"

■m
91% "

30%

.

26

44%
30%
*11%

17.%
>49'

180
105
112

;64

>>>165 /
'

*96
: *110 1

■■Mf* 64 h;
*106 Va 107%
*100% 102'a
*56% . 591%
'20% "

, ■ 38%
43 V*

t >148%

21%
38%
43%

5160'"^

26%
45%
31 :/;

11%
92 ;

17%
51

180
105

112 •

65
*106% 107 J/i
*100% 102 J/4

563/4 " 59%
>20% : 721%
*38 38%
43 43%

*148% 160 :

;*107%;110/
26j/« .,26%:.
443/4
31'/a
*11%
9°

.

16%

11/
11-
17.

*165
*95
*111
*63

49% : 49% ;

*165 180
^
'^*95".. 105'h
nil 112' -

*63 ■ 65
*106% 107% •

• *100% 102 J/4."
*56% 59%
20'.:, 2034

*38 * 38 3/4
\ ? 42% 42'%'
t *148 J/4 160 /

January 1
Highest
i per share :
10% Jan 2
55 Jun 13
183, Jan 8
81% May ?7
23% Sep 26
109 Va Jan 14
161% Jan 3
38% Jun' 3:
23 July 10
29, Jan 15
173/4 Apr ??
13% Jan: 24
116 Jan 29
102% July 31
23"% Jan 17

42'% Feb 16
24' May 9
51'A Jan 16':
25% July 1 /:
43 Jan 31

25'A Oct 15
114 Jan .17;
32 . Apr7 9

25'/a May 20.
66% Jun 17.
18% Jan 23
26% Jan 28 /
14'% July 11
.17'A Jan* 25:;
: 33% Feb 16
15% July 10
/ 11 J/4 July 8
38% Jan 29
82% Jan* 28:
43'/a Jan 17

; 76% Feb 16
37% Jan 6
59% Jah 11
67% Jan 17 '
25% Jan ,2 »

25 Va July 11

15 Jan 8

4 53" May 8
141. Jan- 20
. 30% Dec 23 /

114 . Feb. 1
/ 38% July 9:J
58 J/4 Apr 9
44 J/2 May 23

v':22./;vmay 10/
108% Mar 5

;; 38.'/4 May 1

171% Jan I
205 Feb 27
108 Jan 8

113% Jan ID ;
. 77 May 207
108'% Mar 5
106 Apr 18

: 62...July 9
44 »/2 Feb 4
36'/2 May 21'

; 60% Jun 7
165 May 31

Saturday
,lk p^c. 21
$ yet share

1.41% 143
62% 623/4

*900
.. 54%"" 5434
100 >300%
*45V4' 46
15 V4

mm
*15,--
*15 ^

*14 /
33
*32%
11%
*35%
*22%
*79%
48 J/4

15%
18 »a.
16%
15 J/2
143/4
33%
33%
11%
36'%
22%
81 >

48%

///•'-;nlohday
. pec, 23
$ per share
142 142%
,62% ea

♦90a . •

99%
45

■■ 14%
.18%
*14%
14

, 14
32%
*32%
11%
35%

v 22v4
. *79%
: 48

tpw AND jAtE TSjrpEjl;

99%
.45%
15%
18% .

15%
■

14 m
14
32%
33'A ,,

11%
36%
223/4
803a
48

46% 47
109% 109%
23

3%
23% /
3%.

123%;
-33%,

28%
341%
6%
27

■123

33%
14 A/

281/4

i 34%
6%

t 26%
: 107V8 107y«

2q 20 i,
*14% 143/4
65 55
17'/B 173/a
29 - 29

r 19%> 19%,
*112 j/4.112'%>
/ 47»/a 47%

108% 109%
2?% 23% ;

; '3% .. : '3w:
123% 1243/4
33% 33Ya
13% 13% 1
27% 28%
*34% 35 ,: ■

:: 6'/a • 6% .

26% 27
106% 107

20 20%
: ;14% . /14%„
53 55

16% 17%
28J/4 29
19% 19%
112 J/4 1121/4 >
47 47%

>18%
*104

■

39

1q7./
9%
50

10%
, 41%

17%
16 ■

•14j/2
*54

16
*54 V4
28 '/a

v 102
73 ■

*188
*8 :>

4'%
38%

>103
*291/4

">40%
*47

19%
1043^
39
107

9%
50%

m
42 : V

17%
16%
.48%'
14%
543%

16%
,'•55
28%
102 7

73 Ci
189'/a
8%.
41/3

383/a
106
30

4-1 -

481%

18s/a
*104
38

*107
0J/4

50
10%

> 41%
17%

% 16%
48%
133/4

; *54

19%
105 t

39 V4
109%
9%
50%:
u
41%
17'A
17%
48%

14--.;
'"55

Tuesday
Dec. 24

$ per share
141% 1413/4 "
63 63

*900 . r; -.'
55% , 56
99% 993/4
43% , 44%
141/3.143% >;
i8i/2 18%
*14% i6
14% 15
*13% 14
30% 32%

'

31% > 32%
11% 11%
36% / 36%
22 22'a '

»89. -.
47% 48%

,

451/4; 46%
108 -109 >
22 22%
3% 3%

1233/a 123'/a "
33% 33%
13% 14%

> 28 / 28'%
35 35
6% - 6j/2.

263/4- 27
1063/4 1063/4
20 20

14% 14%
53 Va 53 Va
165% 163%
28 28'%
19 3% 193%

*112'% 113
47 47

183% 183%
>104 104%

38 38%

Wednesday
Dee. 25

Thursday
:• Dec. 26

$ per share $ per share
139

?■' ...,

stock

exchange
closed

*900

100
43%
14%
18%

.. 15

:■, 13%-
13%
31

*31'%
11%

36%-
21

, 80 ■

47%

44i%
108
213%
3%

X119%
333%

v

133%
28
*35
6%
26%

141%
62% •

56%
100'i;.'.,
43 Va
14% •

15
• 14%
13'% ,

31%
32'%
11%

. 36'%....
21%
8q> ,

-13%
18 :%

■ ■ 14 ®
13

12%;
30
30
u
mm
20%
79%.

*106
9

' '

50

10%
41 w:

: 17
> 17%.
%>47m

133%;
1*54 •;

109%

#9m
50
11

43
17%
17%
48%
13%
;5&q;

451%
108%
223%
3%

121%;
333%
14

28%
.36 • >
6%
27%

106% 107
19% 19%
143% 14%
51 52
16%—17
27% 273/4
19 ^ 193%

112 j%-112-1/4
46% 47

18% 18%
103% 104
38% . 39%

'vv'tfriday- m
tJD«e, 27 Jv
$ per share,

*139% .140%
;; 62% y 62%
>90O-v.,A:i--?A
^56;&t':56%,
10O.M00;

42%
14%
18%
14%
14%

. 13 c /•

30%
31'/4
11%
36%
20%
79V4
47%

. 435/b 44%
>109/ 109%
;.;21%- 22%
, 3% 3%
; 120% 121c

33% 33%
- 13%-

27%
34%'

, 63/8
■ 26%
107 1
19

"44%
*52
16%

:: 26%
18%

112 j%
:46%

14

28>

34%
6%k:
26%;

107.

19%:
14%'%
52%
16%'
26%
18% |
112%:;
47% ■:

i. 15%
54

• 27

*101% 102 »/4
73% 73%

*188
73/4,

.: 4%
- 373/4
103
293/4
40 J/2
48

16%
54%
28

189%
8

4%
' 38%
103,
,29%
40%
48

15%'
'

; 53%"
. 27 ■'

*1013/4 1021/4
'"

733/4 74

16%
54 :/
28

188
.7%
43/8
37%
104
: 30 j
" 40 '
*47'.::;

188
■

.7%;;
4%
373/4
104
"30 '/-I
40% 1

'

48J/a"

mi

*106%
9%

■

50
■

10%
40

% nm
: 17%
: 48%.
>13%
u *54->:

16%
53%
28 Va
1021/4
73%

188%
7%

. u%
37%

*104 Va

40%
47' .

1097/a
9%
50%
10%
41 '

m7m
17%:
48 Va
14

543/a

17%
54 - '

■ 28%
102'4
74 Va
189

7%
W 4%;
38 '

105
29 Va
40Va*;
47 ;■

'

HVa 18%
*102Va 104'
38 , 39.

*106 V4 107'
9% 10%

,. X49. ;
10 J/4
40%
16 M

% 16%
V>48 Zi
31 135/a
;>54 i-

493/4
103/a
41< :.

16%
i7:-;;\
49>.'

13% .

54%

16 j,4
54%
28 .

17%'
54%
29 J/4

102% 102%
74% 75

"

188

>>"-7%
! '>4%
r-:I37" :>
:jwt04

291/4
40

'*46 ' •

188.;;;
8- -

4%
.38/,"'
105:

29%;
40

?49vi;:

Sales for
the Week

Shares

V ; 1,600 '/
230

■":;-rsic," j.f
•

2,000 '/
' .; 290v/.

V." ,900;
i8,iqo v

; ,4,5001,
560 ; .

1,420
200 :

2,700.
f ' 900
; 46,100
:.,v/h-900i..i
•

.. 2,200 .

300/"
3,000

- 5,400 •

"420 .

: . 7.5Q0
72,900 ..

2,2Q0
6,400

'

3,000 •',

; - 2,8p0
400 .

4,100
'

16,400 •

1,000 •
- I,8p0".

, 1,800-;
. ' 1.5Q0

.12,500
1,700 ,

■ 1.700

60 '

2,000

/ 2,200
' : 300 '

.12,200 .

100 '

4,400!
, 2,500 "

• 20,600 !
5,500

'

71,800 ;
. 3,300

► 4 ' 90

1,500 /

7,500
450

10,800
; 160
5,300

P .100
3,100

: 1,400
5,5Q0

? 300
1.200

1,700
1: 200' ■

39

38

47
47

14
48

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE. Lowest Highest
Par $ per share $ per share

CdcarCola Co (Th$) No par 130 Oct 9 200 Feb 11
NO par 61% Den S t ' , 09% May 20

CpcftrCola International Corp No par. : -r*»fn¥ -/j '

Colgate-Palmolive-peet — No par 42V» Feb 26
: $3.50 preferred^.,..;.—- No par x99 Deo 6
Collins & Aikman,^^ —No par 37 Oct 30
Colo fuel & Jron Corp/— No par 10% Qcfe 10 •

- 5% cum conv preferred 20 156/» Gct 30
Colorado & Southern,/——100 i2Va Nov 19

. t'4% non-cynt. 1st, preferred—, 100 /; 13 Sep 19
:4% non-cum 2nd preferred—100 12% Oct 30

Columbia Br'd Sys l«c cl A—.2.50 28 Oct. 30
; Class ——2.50 ■ 27% Nov 26 :
Columbia Gag b Elee,~ -No par 8V2 Sep 24
Columbia Carbon Co^—No par / 32 J/4 Nov 22 r

Columbia Pictures com—__No par 20Vs Dec 27
$4.25 cum pfd w w No par 78% Dec 20

Dolumbu? & ©puthern Ohio Elec--10/:// 36% Oct; jo
: . ' i ' i : ' ;

Commercial Credit.,*, „.lo 86% Oot 30
: . $3.60 preferred-— 100 103'/a Dec 14 /
Commercial Solvents^./ .No par 19 Nov 22
Commonwealth St Southern—No par . ./• 2% Jan 2

•

/ $6 preferred series,— No par ■ ill Sep 10
. Commonwealth Edison Co —25 29'A Spp 4 .

Conde Nast Pub Ino new—No par 12'A Noy 22
Congoleum-Nairn Inc— No par 24J/a Nov 22
Consolidated; Cigar— No par 33 Oct 9
Qonsol Coppermineg Corp—>—--5 5'/a Oct 10
Conspl Edison Of N Y No par 243/4 Qcfe ; 9

$5 preferred./——No par -m 105'/a Sep 4
Consolidated; Grocers Corp—1.331/3 17'A Sep 10
Consol Laundries Corp 5 - 13% Nov 29
Consolidated; Natural Gas 15 42Va Jah 18
Consolidated Vultee Aircraft;— 1 143A Nov 22
Consol RR of Cuba 6% pfd 100 16% Sep 24
Consol Retail Stores Inc 1 , 17 Nov 23
Consumers Pow $4.50 pfd No par xlll Dee 11
Container Corf)"of America——,.20 .35% Sep9 *

Continental Baking Co No par 125/a Feb 26
v $5,5.0 preferred—*.* No par / 101 Sep 23
Continental Can ine^.— :20 ;/33% Sep 19
M *8,7,5 preferred -No par / 103% Nov 26
Continental Diamond Fibre™. _5 8'/a Nov 21
Continental Insurance ,—10 - 46% Nov 27
Continental Motors l 10 Oct 10
Continental Oil of Del 5 " 33"% Oct 30
Continental Steel Corp -14 / 15 -Nov 22
Cooper-Bessemer Corp No par 13% Nov 22

$3 prior preferred—r- No par 46'A Dec 19
Copperweld Bteel Oo_r- —5 12% Oct 30
Conv pref 5% series—, 50 / 50 Oct 31

Cornell-Dublier Electric Corp l xl2'ANov 22
Corn Exch Bank Trust Co 20 52 Sep 11
Corning Glass Works common 5 25% Oct 30
3% ft preferred——,™_100 101% Deo 20

Corn Products Refining 25 58'A May 8
Preferred ,,—.—100 ■ 186 Dee 10

Coty, Inc ,„1 ;•'/7% Nov 22
Coty Internat Corp.,,, 1 % 4'/a Oct 10
Crane. Co comnion_.,,i —25 31 Oct 30
,33Aft preferred;,.L/,,^ ; ,.100 101 Nov. 26

Cream of Wheat Corp (The) 2 28 Sep 10
Crown Cork & Seal_™_„^._JVo par 32 Oct 10'

$2 preferred par ' 147 Dec 20

Range for Previous
;.'/ •"•-. / Year 1945
Lowest Highest
$ per share

5% Jan i

35% Jan
152 j . Jan
, 47% Jan.

L04% May •
127 Jan

14% Jan
18% Jan
20% Apr'
4% Jan
11% Nov;
109% Jan

10% Apr
25 Mar

33 Jan
7 Jan

21% Mar

iqS% Oct

14% Jan
47% Mar
15% Jan
fl'/s Mar

5% Jan
24 Jan

24% Oct
66% Oct!
25 Ve Jan
54 Jan
19% Jan
49 Jan

54 Jan
15% Jan
16 Jan

4%, Jan
29% Jan

91% Jan

42% Jan

2Q% Jan

98 Jan
; 9% Jan
49 Jan

170 Feb
89 Jan
109% Jan
44 Jan
106% Nov
93 Va Jan
53% Jan

34% Jan

35% Jan
140 Apr

$per share
10 Deo

48% Deo
175 Deo
71 Nov

110 Jun
159 Dec
25% Dec
21% Sep
31% Deo
11%-Deo-
13% Nov
115% Feb

20% Jun
40 Nov

50% Deo
16% Deo
33 Oct

11?" Nov

22 Deo
58% Oct
26 Jun

12% Jun

12% Jun

34y* jun

83 Deo
74 Nov
49% Jun
60 Deo
37% Deo

"

59% Oct
64 peo
27 Deo
*23 Dec

15 > Deo
48 Nov

140% Deo

58 Aug
30 Deo

105 ; jun
25 Nov

72% Deo

205 Deo
105 : May
115 Oct

68% Nov
110% Apr
100 Jun

> 59 Nov

41% Sep

53% Oct
155 Deo

Range for Previous
Year 1945

60% July U
110 Aug 20
63% Jug 5

/. 233A Jan 29
24% Fep, 16
41 Jan 18

jah 14
Jan 14
Jah 29
Jah 28
Jan 24
Apy 2?

363A May 21
106% Apr 10
50% Aug J?

59% Jun 6
123 July 15
-32%May 13

53/4 Jan 31
132 Feb 1
:l 36% Jun 17
18% Sep 6-

I 408/a May 13
55% May 13

', 10% Feb 6
., 36 Fep 6
109% Jan 23
253A July 1?

i 23% Apr 20
60 May27
33% Jan 17
47 Jan 8
32 Aug 26

115% Mar 15
54% Apr 18

22 July 18
109% Jan 10
537A Jun 10
113"% Mar 29
/ 18 3% Feb 8

63 Jan 18
24 Jan 29

: 493/4 May 23
X23% May 29
30% Feb 1

. 56 Jan 19
; 23% Feb 18
60 Apr 24

27% Jah 18
67% Jan 21
391/8 May 29

1093/4 Aug 14
75 Dec 27
210'A Mar 30

v 14% Apr 10
; >' 7% Jan 29
49% Jun 17
110% Aug |8
353/4 Jan 14
62 Jan 14
54% Feb, 6

. Lowest

$ per share
130 May
69% Dec

C 31% Feb
101% Oct

< 34% Jan

,; 14. Nov ,;

28 *Jan
; 28% Jan
25% Jan
31 Mar .

31 Mar/1
4% Jan
36 Nov
26 Deo /

39 Jan
110 / Deo
15% Aug
H Jan

89 Jan
28% Jan

26% Mar
11 29% Jan

3% Mar
24% Jftn
106 Sep

11% July
31V« Jan

/ 17% Jan
17% Aug

108% Jan
26% Apr

8% Jan

93% July
37% Jan

/ 106% July
10% Apr
46 Jan

*

83A Jan
29% July

18-., Jm
- 47% Feb

12% Jan
49% Jan

< • 16% Aug
§2% Mar
30 Jun

1019A Aug
, v 58y« Jan
182% Jan
8 Jan
3% Jan

25% Jan
99 y# Aug
24 Jan
37 Jan

43% NOV..

Highest
$ per share
183 Oct
73 Nov

v: ' >'v

49 Deo
106 Deo
50% Deo

j; 18% Deo

80% Jun
v 46% Jun
46y« Jun

50% Nov
50 Nov

/11% Deo
v 41% Oct
28 Deo

53% Sep ft
118% Deo v /
25% Deo /
4y« Nov /

124% Deo
34% Nov

89% Oct : I
60 Nov/
7% Deo /
34% Nov /
109% May

/22 /Deo vl
; 45% Deo
35% Deo /
45 Deo //:■

s/t'' ' .«• .' ■ '" v j..'

115 Feb
40% Nov

17% Deo/
109% Deo/.
50 Sep

113 Deo
17% Dec
.soy* Oct
20 Deo

43 Nov:

28% Deo
653A Nov
19% Deo
63% Jun

26% Deo
643A Oct

J38ya Oct
lM Deo
71 6cT /

199 Deo
13 Deo

. 7% Dee
43% Deo
108% Deo
34% Deo /
59% Deo ,

53 Deo'

For footnotes see page 3431.
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I

•; 26 27
92 93

18% 18%
18 18
34%: :- 34%
113 113
20% 21
19 19%

■36% 37%
34% 34%
38 38%

Z: 7% 7%
x25% 26
60 60

*17% 18
*21% 22

,30%: 30%

Friday
Dec. 27

$ pet share

Sales for

the Week

Shares

Thursday
:*■ Dec. 26

t per share
> Dec. 25

$ per share

STOCK
EXCHANGE
CLOSED

12% 13
18% 19
18% 18%
*67 69%
*105% 107
%■ 30%" 30%
104% 105
•109% 109%
109% 109%

>v 2% ' 2%
'1'1% "11%
f 54% 55 >•
*89% 94>
'<'11::>'11%

19% 20%
X23% 23%
39 >: 39%
7% < 7%

J2% >13%19 19%
18% 18%
*68 70
105 107

30% 31 J
*104% 104%
109% 109%
109% noi/4

~

,2% ;: 2%
-U* Hii

• *90% 94

I H1/4 11%21 21
24% 24%
39% , 41«
•7% 7%

THE COMMERCIAL & FINANCIAL CHRONICLE ,

iii'j ' ■ 1 <Ci.m

NEW YORK STOCK RECORD
STOCKS

Thursday >/> Friday >> Sales for >:/'/>:>'" NEW YORK STOCK / ' Range Siuce
/>>■ Dec. 26 Dec. 27 .. A the Week •>??>:#;#>:'••: EXCHANGE '#>#>',> Lowest
''J per share ' $ per share'f* ■ Shares ' % ;■.:■•Par ^ y $ per share

• 'J 31% 3231% 32% . #( 2,500 Crown Zellerbach Corp 5 25 'Oct 9
105% 106 • 105% 105% # • 150 $4.20 preferred -.—No par 103 Sep 19

*121 128! *121 128 — $4 2nd preferred par 110 Sep 10
29% 30% v 29% 30% 5,100 Crucible Steel of Amer No par 29 Dec 2

## 90 90 >>>>> 89% 89%' #,,.' 600 - 5% preferred 100 88% Dec 3
*34% 35% *33%- 34%': •; ' 66 Cuba RR 6% preferred „ ,100 22 Oct 9 %
21 >21 % "•#.;•• 21 # 21%::#;# 4,700 Cuban-American Sugar * 10 17% Oct 10

*165 175 *165 175 ,>> ' — 7% preferred —. 100 160 Jan 5
42%' 43% 41% .42% 2,300 ,Cudahy Packing Co — .—30 35 Oct 10

#.'-'*99% 100 /> 100 <100 ####100 >/ 4%% preferred.- 100 95 Oct 18 >•■'
ji 17% 17% " .17% 17% . 1,500 Cuneo Press Inc —, 5# >16% Nov 20 >

'##57% 57% ll ;■ *55 -1' 60 •••„/•< 100 Cunningham Drug Stores Inc—2,50 '• 45 Sep 19#
11 11% 10% 11% - y.. 21,700 Curtis Pub Co (The) No par -10 Nov 22#
116 118 119 119 . .■< 210 $7 preferred No par 103 Oct 25
68 68 67 67 1,000 > Prior preferred No par 60 Sep 11
5% < 6 5% 6 16,100 Curtiss-Wright 1 5% Oct 10 .
19% 19% 19 19% 4,600 Class A 1 ■ 17% Oct 30

1 >.*129# 135 >:>. *129 135 > >>> Cushman's Sons Inc 1% pfd 100>< 128 Oct 29
. *28 - 28% 27% 28% ' ;> 1,600 Cutler-Hammer Inc No par 25% Dec 3 ■

Monday, December 30, 1946

Saturday
Dec. 21

$ per

32%
*105%
*121

31%
*90%
35%

-20%

*165 >
'

-42%
*99

*18

*55 >
11%
120

68

6 V

19%
*129

'

29

26%
*93

,19%
18%

34%
V113

20%
-"19%

•f 37%
*35%

> 38%
. '7%
*26%
*60

17%
> 22 Va

29%

share

32%
106%
124 /
31%
91%
36

21%
175
-

43 y8
100

18%
6,
1

12

1 68
6y8
19%

135

29

26%.
93%
19%
-18%
35

113
> 20 %
; 19%
•37%
36%
38%

/ ,7%
26%
63

17%
22%
30%

Monday
Dec. 23

$ per share
"'"'31% 31%
*105% 107
*121% 122%
30% 317/a
90 y8 90y8
*34% 35%

»zi% 21%
*165' -'175

LOW AND HIGH SALE PRICES

:*» 43

*99

18

*55

43%
100

18

60

11% 11%
116 117
68 68
6 '" 6 Va

19 Va 19%
*129 135
28% 29

*43% 44
44 44 . / ;'

> *19% 20%
17% 17%

*10433 105%
32% 32%
*52 ' 53%
*32% 34 Va

>33% >33%

72% 74%
*178 182
*111%'112
n 21 - 21%
*95%. 97%

,1-19%>19%
; *31 32
H 189 189 :

*126 <127%
*115 >115%
*16%>': 17%

Saturday
> Dec. 21

$ per share

> 26%
>> 93%

•>.18%
>18%'
> 34%
*113 ;

*20%

•;':> 19%
36%
35%

.38%
7%

26..
.» *60 •

*17%
22

30

44

*43%
19%
17%

*10433

:> 30 ..; "
52

i 32%,
>/. 33%
> 17.

73

*175 '
- *111%

#20%
:, *95%
>> 18%
*30%
*186 >

• 126-

*115#:
r' 17%

26%
93%
19

19

34 y8
115

20%
19%
38

. 35 y4
38%
7%

263/a
■ 63 >>
18 .

22

30%

44

44

19%
i8 y8
105%
31% ■

52:

33

34%
17%
73%
179%
111%
21
97 >'
18%
32%
188

126 S.
115%
17%

Tuesday
Dec. 24

S per share
> V 31% 31%-
*105% 107

, *120% 124 >
30% 307/b

> *90 > 90%
*34% 36

>,<• 21% 21%
V *165 " 175 :■
■ 42% 42%
>*99 100

> ' 17% 17%
: ' *55 60

1

>11 11%
> 115% 115%

67% 69
5% 6
19 19%

*129 135>
28% 28%

'

Wednesday
Dec. 25

$ per share

STOCK >
EXCHANGE
CLOSED

January 1
Highest

$ per share

40% Apr 12
110% Feb 5

150 Apr 12
54% Feb 16
115 ya July 9
46 Va Jan 8
28% Jan 10
165 Jan 8
66 ; .V Jun 11

106 Mar 25
24% July 8
82 y4 May 16
26 Jan 24

146% Feb 5
76 y8 Apr 29
12% Feb 4
34% Feb 2
145 July 18
45 May 20

Range for Previous
Year 1945

r - Lowest

$ per share

20% Jan
106 y4 Der
106 i Oct

35% Jan

87% Jan
25 Aug

>16 Mar
145% Jan
257/a Jan

> 99% Deo

:!■ 28 Jan
9 Mar

122% Apr
59 y4 Jan
5% Aug
18 y4 Jan
118 Sep
25% Apr

#44>-
44

19

17%
*104 §5
30%
*52%

'

*31%
34%

•' 16%
;> 73
*175 ;

> 111%?
20%

V *96
'f: *17%

30%
186%
125 y8
115%
>.17>

44

44

19

18

105%
31

53%
32% .

34% >
17 y4 -

73%: •

179%
111%
21% >
97% ;

18% :

30%
187 >,
126

116

>17>><

43% 43% 42% 42% 700

*43% 44 43% 433/4 • 500

19% 19% 18% 18% > 1,200
173/4 18% / • 17% 18% > 26,400

*105 1053/4 *105 1053/4 '
30% 30% 30% 30% 2,000
*52% 54 52 52 V4 / 290

*31 Va 32%, ; .; 31% >31% 500

34 Va T/35-"#." '.<34% .34% :.; ;
17% A-

> 2,900
Xl6% •■16%# 16% 12,500
73 73 Va >: 71% / 73 Va 3,800
178% 178 V4 175 - * 178% < 300

*110
.

112
, *110

1 1 20%
112 //>. > 200

207/s 213/a #21% /• 8,900
95 Va <95% •' ." '/ssyf

/./'. 17

"

95% ';■■;>.• 200
* 17 Va 19 >17% /:>• 600 •'

*29 Va 30% j>/>' 29 29 ; ' 300

185% 186% > 185' ' 187 > 2,500 •■'

*125% 126 *125 125 5/a J'.> 500

116' .116 *1133/4 116 >/>/; 150

*17 .17%
*

. > ■' /

, *16% >17 ,

> >/■ /•■>-''•;

, 300

D
...Dana Corp 1

Cum pfd 3%% series A 100
Davega Stores Corp N Y 5
Davison Chemical Corp (The) 1
Dayton Power & Light Co (The)—7

•;>(: 4%% preferred > 100
Dayton Ruber Mfg Co___ 50c
: Decca Records Inc new 50o

' Deere & Co No par
Preferred u— ; ; 20

Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale &SWRR Co—100
Detroit Steel Corp 1
De Vilbiss Co ; 5
,Devoe & Raynolds class A 12.50

Diamond Match— No par
, 6% partic preferred 25
Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd new 2
5% preferred 100

Dixie Cup Co common No par
Class A ■: # No par

Dr. Pepper Co_— .__^_No par
Doehler-Jarvis Corp 5":
Dome Mines Ltd' No par;,

> Douglas Aircraft No par
Dow Chemical Co common—No por
$4 preferred series A No par

Dresser Industries 'r 50o
;? 33/4 % conv preferred--—- 100
Dunhill International — 1
Duplan Corp No par
Du P de Nemours (E I) & Co—20
$4.50 preferred ,'r No par

Duquesne Light 5% 1st pfd 100
D W G Cigar Corp 5

18 Sep 4
91% Dec 17
17 Nov 22
16 Ya Nov 19
28 Sep 23
H0y8 Jun 6
16% Nov 25
17 Nov 22

31% Dec 2
33% Oct 31
25% Sep 24
6% Oct 10
23 Oct 10
60 Oct 10
16% Dec 17
15% Oct 30
23% Sep 24

34% Oct 9
42 Sep 23
16% Oct 10
14% Nov 26
104% Nov 27
28% Nov 27
48 y2 Sep 18
25% Nov 22
X23% Sep 10
16% Dec 3.
63% Nov 22 ;
143% Feb 26
111%: Dec 24
15% Oct 9
91 Oct 14

Oct 23
Nov 20

Oct 30
Dec 3

112% Oct 7
13Mi Sep 20

15

25,
161
124

29 July 15
98% Nov 15

< 34 May 13
31% May 23
36%Juiy 31

113 Jan 7
34% Apr 20
22% Dec 10
58% Jun 3
42% July 26
50% Jan 29
16% Jan 16
28 Apr 17
77 Feb 25

19% Dec 2
24 Aug 13
39%May 9

50% Apr 4
50 Aug 26
34% Jan 14
30 July 10
109% Feb 5
52 Apr 24
62% Jun 10
48 Mar 19
37% May 31
29% Feb 6
108Va Mar 25
192 Jun 7
118 Jun 27

• 33% Jan 17
116 Apr 12
41% May 10
58% May 28
227 Jun 13
133 July 3
116% Feb 5
21 May 21

Monday
> Dec. 23 >

$ per share

LOW AND HIGH SALE PRICES
#>.■!.; Tuesday > . Wednesday

'>22%
>"..22 >
> *39 V:
*228

>190
>>53 <
; .25%
,*102%

;„27%.
;.:109%

- "#•" e%>
: . 59

13%
*36%

>>> 3%

; 17%
*156

:

*143

46%
54

; 13%
19%
*18%

> *69 f
*106%;
31%
104%

: - 109%
*109%:
,1.: 2%

12
> 55%;
. >*90
,>•' 12%
)•...•. 20%

•

. 24%
41

>•>:'• *7%

> *58%
>'."26%
V 8%
>>"24%

. ; -*io2%
,#43%

■ :;*42%v
'

. 12%
#, 24%

. >105.%
'

24 '*

> > 54%
58

*107%"-'
*56%'

• 18%
35%

'

*106%"
39%
17%

*. *22%

16%
14%

iZ\86
*27%

> *25%
.

2r

*48

22%
22%
40%
230 ;

190 ^
53%
25%
103%
27%

109%
-

7
r

59%

>14%
<37 >
;V 3%
U 18%
159

147
46%
54%

•><>,22%
21%

.1) -V 39 "
-('•>, 227%
>:*187>;

52%
'»-#25%

• ' *102%

Vf 27%
< <*108 I'-'J
i ' ;6%

c58%
14%

>>>> 37;,>
;>#•> 3%
■■><:> 17%
>#>157 :>
X' *144

47%
54%

.13%
19% >•'
18%

"

72%
108% V '

31%
104%.;.'..:
109%
109%
> 2% v
12%
56

94 '»
12% V.
21

25 ">',
41

7%;>

•'

13%
19
18%
*69

*106

30%
104%
*109%
*109%

;>> 2%
•11%
55'

•, *89%
<12

,21%
# , 24%
> 40%
•>> 7%

22%

22%
39

228%
193 >

53v
25%
103%

27%. j
109% 1.

6%
59

15%
37,
3%
17% >

157%
145

47%
54 Vz

13%'•
19%,-
18%
71

108%
30%
104%
110 V>
109%

23/4
12%
55

94
12%
21%

• 25 V4
y-Aiv".

73/4

Dec. 24

$ per share

22% 22%
, 21% 22%
38% 38%
227% 227%
193 193

52% 52%
-,25% 25%
*102% 103%
> 27, S27%
*108 109%

I 6% 6%
57% 58%

>>15% 15%
38 38
3% 3%

- 17% 17%
155 156 '

144% 144%
*47% 47%
*52% 54

60 •>:'■>
27%
8% Vl:
24% v,"
105%
44% ' 1
43%»

'

12% #
24% ' >
105%
24

54% . ,

58% " >
108%
58%
39

35%#:.
107% :

40

17%"
24%.'.
16%
i43a
86%
28

26% 'n,
27%'-"
43%

59

26%
8%
24%

*103

42%
43 ,<>

12%
; <24%
*105%
25%
54%
57%

108

58

18

>35%
*106%
40

, 17%
23

16%
•14%

'

^5
27

*25%
27%
48

59
26%
8%>
24%' -

105%#
43

43 .■'<

12%
25 '■>,
105% "•
26%- '

55 >
58%

108
- 58
19 -

357/a 's:
107% ,

40 ■,

17% -

"23
i6%":
14% v
86 •"'

27

26%
27%
48%"

/ 13 >''

, 18%
, 18%
*68

*105 ;
> 30%
104%
110

109%
2%

11%
55

-*897/8
> 11%

20%
•>24
*40%
7%

58%
257/s
8%

#24%
> *104

42%
*42

' 12%
> 24%

; 105%
» -25
: *54 ,:'"

56%
> *107%

- *56%
18%

i,' . 34%
*106%
40%
17%
24

15%

'•>,.14%
>.85

- 3
:.27

*25%
*27
48 '

13%
19%
18%
71

107

<31w
104%
110

109%
2%
12 ,>
55

94 ;
11%
21%
/ 24%
>41 '>

7%

58%
26%' '
• 8%# •'
24%>' 1,
105J/a; ' •:
42% - :

43%" > ;;
12%'.
25 :#>■
105% ji.
26

54% >
57% . <>
108%# •

58% ; >
19 :•<;.<>
'35% >
107%
41%
•17% > I
24. •>■ > '

15%
14%

186 " .

27% :

,26% , >
'27%'"
48

59
26 •■

> 8%
24%

105%
*42%•

<*43 :
12%
23%

*105%'
25%:

•

54%-'
55%

*107%
> 59

18%
34%'

*105%
40%
17%
*23

, 15%
•■•<' 14%
--86 -r

k*27
'*25%
-1 26%'

47%

59 : >
26% '

8%'-
24% '

105% >
43% >
43%. ;
13% "

24% :>
io5%'>:
..25%
'54% K
57 <

108%
-59 •>'
19

34%>
107%
41% >
17% >
24

15%
14%
86%
•27% V
. 26%
:'26%l -

48'"/

, 58%
25%

< > 81 -

y; < 24%
i 106

.#>42%
*43'

/' >12%*
>'>23%'
*105%

>;" 24%;
> X54' '
,:vl 54%''
>*'107%'
"• -*57'%'

.18%
32%

*106%
42

17%
*23
15
14

j " '86%'
20#

;> ^5%< 26 f
••• 47%

:-59>:>p>
25%
8%

106 -; ! t< '

.42%
'43%

,

- 12% :.

>24%#;-
405%.:'
'24% .

-'54 I
>55%;>>;,
.108%; > >
'59% ■ : .

-.18%.',.,?.
"34%

107%.# >
43 .,>>>•
'17%., "
24

15%

( 14 • '•)> V
;':88

#6 -

r 26% ,;*■>
47%

3,400
16,200
1,300

v 700
;• 40

2,100
1,200

10

5,400
30

3,700
2,600
11,100

400

6,300
12,700
1,200
1,200
800

1,400

<1,600
'

2,600
1,300

3,900
510
480
50

3,900
15,500
1,000

1,600
2,400
5,800
1,800
500

*■'

STOCKS '*V'# ' ;•' ^ ■ ?' ft\
■

NEW YORK STOCK Range Since January 1
>>> <p>>:r EXCHANGF-v"

# > Par $ per share $ per share

E
Eagle-Plcher Co.—^...10 19 Sep S
Eastern Airline^ Inc i —1 16% Nov 21
Eastern Stainless Steel Corp 5 30% Jan 2
Eastman Kodak Co No par 200% Oct 10
• 6% cum preferred 100 190 Nov 22
Eaton Manufacturing Co 4 39 Oct 9

; Edison Bros Stroes Inc-com 1 25 Oct 101
, 4%% preferred 100 101 Oct 24
Ekco Products Co_ * 5 17% Oct 9
4%% preferred —- 100 106% Nov 21

:Elastic Stop Nut Co—— 1 U 6% Nov 26 ?
Electric Auto-Lite (The): 5 50% Oct 10
Electric Boat common——, 3 12% Dec 13
Conv preferred No par 34% Oct 9

Elec & Mus Ind Am shares 3% Dec 0
Electric Power & Light No par 13% Oct 19

> $7 preferred No par 138 Sep 24
$6 preferred No par 128 Sep 20

Electric Storage Battery No par > 40 Oct 8
El, Paso Natural Gas—.{j 44%) Sep 20.

Emerson Electric Mfg Co 4 11% Nov 22/.
Emerson Radio & Phonograph—5 17% Dec 16
/Empire District Elec Co - 10 17 Nov 22
Endicott Johnson Corp 50 63 Oct 10

•;> 4% preferred - 100 104 /Sep <3
Engineers Public Service com 1 21 Oct 9

: /;• $5 preferred — No par 100% Sep 12
>/ $5% preferred —J No par >102 Sep 20
>• ' $6 preferred No par 104% Dec 5
'
fEquitable Office Bldg No par 2% Jun 28

/ Erie RR common No par 9% Oct 10
,'t 5%. pref series A—— —100 48 Oct 10
Erie & Pitts RR Co— 50/ 90 Oct 30
Eureka Williams Corp v—5. > 10 Oct. 10
Evans Products Co t t-5>>>15% Oct 10
Eversharp Inc — — ._1 21V2 Nov 23
Ex-Cell-O Corp —— 3 > 34% Oct 30
Exchange Buffet Corp 2.50 7 Oc\, 10

800

3,300
13,600

'

v.; 800

30

500

100

1,900
8,400

10

1,700
1,800
5,400
100

300

<:■ 8,600
6,000

1,100
2,000
200

2,600
3,800
1,900
1,100

1,206
"XlOO

F
•• '/,♦•• • ;''/• • • ••:/>;.• • •'v:>\; . / r!'W-.: #- •' ^ .->.#*; >•>..
/ Fairbanks Morse ,& Co-^—No par 4V/* Nov 25

Fajardo Sug Co of Pr Rico 20 21% Sep 24
Farnsworth Televls'n & Rad Corp.l 7% Dec 3
Federal Light & Traction 15 20 Sep 4
> $6 preferred No par 100% Sep 17-
. Federal Min & Smelt Co 2 35 Oct <9
/Federal-Mogul Corp 5 28'Feb 20
Federal Motor Truck No par >10% Oct 10
Federated Dept Stores com * 21 Nov 22
> 4%% conv preferred 100 104 Sep 24
Ferro Enamel Corp-"— .1 19% Sep 24

; Fidel Phen Fire tns N —10 49 Oct 29
./Firestone Tire & Rubber 25 51 Nov 21
>.4%% preferred —J, __100 105% Dec 10
First National Stores No par 52 Nov 6

/. Firth (The) Carpet Co- No par 16 Nov 22
- Flintkote Co (The) com No par 25% Oct 30

$4 preferred No par 105 Sep 23
Florence Stove Co No par > 33% Oct 11
F orida Power Corp———7% 16% Sep 11
Florsheim Shoe class A new-No par 20 Va Oct 10
Follansbee Steel Corp„ 10 11% Jan 2

j Food .Fair Stores Inc__: No par 12% Oct 10
i- Food, Machinery' Cprp_ 10 71 Sep'-10
5-.Foster-Wheeler Corp 10 19% Nov 22
< f 6% j prior preferred {i 25 25% Sep LI
... Francisco sugar Co___ No par. V„. 20%. Sep 20.
Freeport Sulphur Co 10 45% Sep 3

88 May 21
363A Feb 5
.19% Jan 9
263/8 Jan 10
112% Feb 13

'

543/4 Peb 7
433/4 Dec 20

5 213/4 Jun 5
34% Aug 13
108 Feb 7

, 34% Mar 29
70 Feb 7

>83% Apr , 6
109% Jan 17
70% May 29
28"% July 1
*467/a Jun 5
115 Jan
57 Apr
20% Jun
29 Jun
21% Feb
23% May
100 Apr^16
49% Jan 17
20 Feb. 9
353/4 Jan: 28
61 Jun.; 3

Highest
$ per share

30% Deo
112 Not
124 Nov

52% Nov
111 Nov

>' 42 Deo
29 Deo

X150'•<" Sep
51% Nov

/102 Nov

#->'50 Deo
24% Oct
154 Oct

75% Oct
8 Nov
30% Oct
125 Oct
37% Deo

27% Deo
16% Jan

108% Sep 114# Deo

39% Mar
34% Aug
34% Jan
7% Mar
ii / Jan
67 Jan

25% Deo

39 Aug
40% Jan

16% Jan

109 Jai
17% Mar
47 Mar

18 /• Jan

22% Jan
/ 65 Mar

122% Jan
110% Jan
27 Apr
111% Deo
/12 Mar
20Y« Aug
155 Jan

125% Jan
113 Oct

47% May
40% Deo
57% Jun
16% Jun
25% Deo
75 Sep

29% Dec

45% NOT
. 48 Nov
35 Deo

109 Mar
50 Deo

56 Dee

29%
29%
100%
167%
115
33%
113 >
30%
34%
192%
129

117

Oct
NOV
Deo
Deo
Oct
Jun
Deo
Deo
Deo
Oct
Feb
Mar

30% May 22
31% May 16
61 Jun 10
263 Apr 24
209 Aug 28
71 Feb 2

40% May 22
112 Aug 2
27% Dec 23
114 Feb 25

163% Jan 28
'

80Va Feb 5
353/4 Apr 5

>48 3/4 Jan 24
7% Jan 24
29% May 28

180% May »2
167 July 10
56 Va Jun 18
61% Jun 25

#30% Feb 2
'

437/a Mar 29
21% Oct 17

102% May 28
111 Jan 24
41% Apr 9
106% Jan 15
110 Mar 8

111% Mar 6
53/4 Jan 30
23% Jan 28
93 Jan 17
95 Jan 29

V 22% Jan 14.
> 333/4 Apr 16
58 3/4 Apr 26
63% Jan 15
11% Jun 3

Range for Previous
Year 1945 ;/; /';' /

Lowest Highest
$per share $ per share
Z> . /■■' ' -

21% Dee

35% Nov
229 Deo
200 Jun

• 66% Oct

104 Sep 109% Deo

18
18

7
20

16
9

106 Aug
8% May
42% Jan
14 Jan

4% Aug
3% Jan

109 Jan

103 Jan

43% Aug
34% Mar

»:-.V ;.v.'#/

21% Aug
>20% Mar

><62 Mar
103 Sep
16 Jan

100% Jan
100% Sep
101 Sep

1 May
12% Jan
68% Jan

? 86 Jfcn
11% Jan
15% Jan

42% Jan
6 Jan

42% Jan
25% Jan
123/4 Mar

17/ Jan
104 Mar
25% Jan
23% Jan
9% Jan

103 Jan ■

21% July :
50 Jan
53% Mar ,/

1053/4 Apr
42% Jan

23% Jan
107 July
41 Jan
16% Deo

8% Mar

/, 59% Aug
., 25., Jan
Z25 Jan

J. 14. . Apr_.
?84 Jap .

112 Dec
i, 13 /Dec
71 Deo

24% Deo

""7% "Dec
19% Deo

158 Deo
146 Deo
55% NOV

, 48% Oct

29% Jan
27% Deo

81 Deo
107% Dec
>37 ; Deo
106 July
108 July
109 July
4% Nov
20% Jun
86 Deo
62 Nov
20% Deo
28% Deo

> 6i% Nov
9%. Deo

>
. />)/>>

69 NOV
36% Nov
20% Deo
28 y4 Dec
110% Oct
42 Ya Dec
32% NOV
18 ; Deo

107% Apr
34% Nov

,63%-Deo
70% NOV
110% Mar
60 Oct

38% Deo
111% Nov
53 Z Oct

.18% Deo

l33/a Deo

80% Jun
44 Va Dec
43% Deo

..27 /Deo
51% NOV

For footnotes see page •3431."
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Tuesday > , Wednesday
Dec. 24 Dec. 25'

• 4' t per share . T $ per share
*11'A 18
37 V* 37»/»

,.*100 .lOO1/*

r,;', *'-. ';./- • stocks y/;
new york stock

. exchange

i'v;'r'-'APar
Froedert Grain & Malting Co Ino-1
Fruehauf Trailer Co common .—1
A 4% -cum preferred 100

Range for rrevious
Year 1945

Lowest Highest
S per share S per share

Saturday
Dec. 21

Sper share

'16% 17'A
37% 38%
■00 100V4

Monday
Dec. 23

$ per share

17'/jM7'/2
37i/o 377/a
100 . : 100Vi

Range Since January I
..Lowest Highest

per share $ per share

16 Nov 26 27% May 13
28 Va Nov 22 48 Jun 18
99 Sep 23 y 112 July 1

Sales for
the Week

■ ' Shares

800
*

4,000

Thursday
Dec. 26

$ per share

16% 18
37 37%

*100 looy«

Friday
v Dec. 27 •

I per share

165/s 16%

■f/13%';vl3%

A 21 •/; 21
io t: io%
14% 15%

a ,18% 18%
8% t 9

*39s/a 39%
18% . 19

*110 115 '

it-: STOCK -

EXCHANGE
CLOSED

24 V* Deo
109 Va Deo
61 Vi Deo
14% Deo
185% Deo
27% Dec
15 Deo

36 16%
.29V* 29%
*138 141

5% 6
25% 25 Va
32 32% "
123% 123%

433 33
i*29 30*104 106
38% 38%

*104 105%
*06% 98

' 31 <■' 31%
*105% 107 *
; 41% 42 •
? S02': ,102

>«* tiv>
•»2M4 121'/a
f 31 31%<

62% 635%,
*103 104

,.54% 55%
106% 106%
23 23%

5%"
6/* 6%

*40 4iy
13% 14
31 3i

*101% 102
13% 14
46% 47%
22% 23%.,

*158 - 160 *
^3 70 >,73 74%
37% 37%
103% 103%
26% 27%
*8% 8%
88 92

13% 14
X42. 43% v

60 60%

46% Deo
140 Oct
8% Deo

34 Deo

31 Deo
133 V* Dec
44% NOV
38% Deo
111 Mar
46 Deo

111% Deo

30% 30%
*104 106
>38-: 38%
*104 • ,105%
*96% • 98 .

; 1 31 3i%
*105%/107
^43% -43%
*102; 102%
45% '45%

•'*55 ; 58

- 31% 31%
*105% 107

,

r 42%' 43&
*102 ,102%
45% 45%

( *55v i 58

>■''■■■ 104% Dec
* 39 Oct
f 57 May

, ' 7% Oct
r • 165% Jan
>::<■ 40 Nov

, 74 Va Oot
105 V* Mar
63% Oct

. • 115 Nov
V 19 Dec

••
• V '2% Aug

1 7% Nov
33% Dec

. 21% Dec
, 33% Dec

i n 109% Nov
iy 21% Deo
65% NOV

/ v 39% Nov
175 May
; 75 ■; Oct
r 86 Dec
x35 Deo

.108% Mar
/ 55% Deo
V 12% Deo

100 Deo
30% Jun
82 Jun

v

61% Deo

♦120% 124
32 . 32%
64% 65%

*103 104 Va
55% 55%

*106 107' ■

23% 23%
:'• :■ 5% 5%.

*6% 6%
*41 42

. 14% - 14%
31% 32

. 102%. 103
,;14% 14% 'i
48% 48%

i 23% " 23%
*158 160
, *63 » 70
\ .74%; 75

38% -38% '

,103% 103% ,

•V.27 27%
f-,- 0V» 8% i

LOW AND HIGH SALE PRICES
/^;^'^noedfty.'-/'ivi/&:Wednesday

Dee. 94 v Dec. 25;. <
tper share i per share _

Range for Previous
Year 1945, •

Lowest ■ ■ Highest

J per share $ per share

stocks
new york stock

exchange

Saturday
Dec. 21

$ per share

Monday
Dec. 23

t per share

Range Since January 1
Lowest Highest

Par $ per share $ per share

Thursday
Dec. 26

i ter share

Friday
Dee. 27

2 per share

8a!es for
the Week

Shares

39 'Jun
43% NOV

i 27% Dec
121 Dec
110% Jan

- 29Va Dec
155 Apr
43% Dec

:f; 14 Nov
■i': 104 Va Dec
y,. 16% Dec

• 14 - Dec

35 Deo
103% Dec

; Hackensack Water—,— 26
Hall (W F) Printing Ca-T- —5
Hamilton Watch Co .... .No par

4%,, conv preferred—r——-100
r' Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par
6% preferred— 100

Hart, Schaffner & Marx 10
Hat Corp of Amer class A 1
4%% preferred (modified)—100

, Hayes Industries Inc 1
Hayes Mfg Corp, ———2.
Hazel-Atlas Glass Co 25
Hecht Co— —. 15

'

■; 3%% preferred-- 100
Heinz (H J) Co. 25
3.65% cum preferred 100

Helme (G W)—i 1 -25
a: 7% non-cum preferred U00

•£: Hercules Motors - No par
Hercules Powder., .a, No par
|j 5% (preferred—! : 100
Hershey Chocolate No par
h $4 conv preferred No par
'l Hewitt-Robins Inc— - 5
Hinde & Dauch Paper <3o 10
\ Hires Co (C E) The 1

] Holland Furnace (Del) new 5
3 Hollander & Sons (A) —5
V Holly Sugar Corp. No par
I Homestake Mining—— 12.50

Houdaille-Hershey com No par
;V $2.25 preferred— — 50
Household Finance com——No par
v"

3%% preferred 100
Houston Light & Power Co—No par
Houston Oil of Texas v t C— 25
Howard Stores Corp——— 1

'

Howe Sound Co—:—i 5

. Hudson & Manhattan————100
: j 5% non-cum^ preferred——-100
Hud Bay Mln & Sm Ltd—-No par

33 Jan
20ya Jan
15 y* Jan
103% Aug
105 Deo

18% Jan
152 Oct
x30 Apr
7% Jan

98 Oct
'

9% Jan
/' 6 Mar

40% May 13
24 Aug 1
26% Jan 8

119 Apr 11
109% Apr 13
34% May 28
170 Aug 21
60% May 29
16% Jan 16
106% Jan 24
20% Apr 22

, 15% Jun 28
36 Dec 24
51 May 23
109% Mar 26
44 Dec 5

105% Dec 10

*153 . 16Q
-39% 39%

S 8%,f8%
.*99% 100%
; t- 8Vi 8%
'': 6%' ■ 6%,
I' 34% 35%

29% 29 Va
♦100 102

42% 42%
104% 104%

STOCK
EXCHANGE
CLOSED8% 8

7- 6%.-. 6
36 36
30 30

*100 102
42% 42!

*104% 106

101 101
42Mr 42%

*104% 105

63% 63^a i "
*165 172
18% 19%
58 58

*131% 133%'
*78 si ::
'130-' ,:j30:/v'-
27%f' 27M?'

' *30% ■ 31%
25% 25%. ; '

>: 29% 30%';:r
■18

. 18 ;
23% ' 24%'
36 .36% ;;;'
i6%-i7ya '•!

• *49 \ 50%
•

31 Vs ,31%
ioo y4. ioo y4
*91 93. •

19% 19%
26% *26% •'

- 33%; 33% -

->:• 5% 5% hs
• *11% 12%"* ',
.... 42 - .' 43 I/4-4:

- 90 Jan 2
192 Aug ' 7
38% Jan • 9
72%, Apr 17
139 Apr ,: 3
106 May 2
146 Mz Jan 21
39% May 13

x43 May 31
41 ya Apr 6
37% Jun 4
40 May 22
34% May 10
56 Jan 11

J* I*. -V,, -' • , • *;

28% Feb 6
52% Apr 22
35 Va Jun 26
lliy2.Tun 20
96 Dec 9
30 Apr 9
47 July 19
60%, Feb 5
12% Jan 25
25 Jan 17

45% May 17

*165 172
19 19Mr
*58% 59 ■-?
*131% 133%'

. 25 Va Deo
€3 Nov
29% Deo
109 Va July
87% Nc*
23% Deo

r 54 Deo
: 8% Deo
23% Jun
36% Doo

For footnotes see page 3431
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10%; 10%
*100 i01%

- *49% 51 >
*107'/a 109

; 133 134%
*121 125%

63 Va 63 Vb
*111 112%
*132 146 .

; 34% ,35 ;
*99 101 ;

24y4 : 24y4

10 - 10%
1011/2 101%

■; 50 50
1081 103
130 131 -

*121 >126 "
'*63 65
*111 112%
*132 146
34 35
*99 101;
24 — 24%

9% 10
100% 101% -

>50 50%
107% 107% '
130 131% :
-122 " 122 •'

- 61 62%
•111 112%
*130 > 146

33% 34% V
*98% 100% •

36 ' May 31
40% Jun 11
67 Jjin 10
26% Feb 4
34% Jan 29
30 Jan 9
60% Apr 30
55 May 27
30% Aug 23
29 Jun 3
100 Aug 5
-46 Jun 3
101 Sep 30
45% May 3
62% May-17
65% May 22

*52%> 54
22% Jan
18% Jan
35% Jan
22% Mar

8% Jan
. 72% May

• 28 f Atlg

26 Mar
35% July
37

Range for previous
' J Year 1945 />"1
leweflt Highest
I perihare $ per share

LOW AND HIGH SALE PRICES
;>■■> Tuesday ;>>;//Wednesday

Dec, 24 • Dec. 25

$ per share I per share

Range Since January 1
, Lowest ' ' Highest
t per share 4 per share

Sales for
the Week

Shares

Thursday
Dec. 26

$ per share

Friday
Dec. 27

tper share

- STOCK
EXCHANGE
CLOSED
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NEW YORK STOCK RECORD

Saturday
Dec. 21

$ per share
17 17%
31% 31% ,

6% 6%

Monday
Dec. 23

t per share

16% 17%
31 31%
6 % 6%

LOW AND HIGH SALE PRICES
Tuesday
Dec. 24

Sper share
16% 16%
30% 30%
6% 6%

Wednesday
Dec. 25

I per share

*39%
26%
*49

*88

18%
9%

*29%
12%
42%

*131
*179

39%
16%
8 <

41%
*106%

- 6%
12%

*209%
75%

178%
.. 9%

•32%
*52
5%

>135%
*136

• >54%
'*103%

13%

109%
53
37%
*43%
*35. >

16%
*17%

"V 26%
*21%
*40%

*141%

40%
26%
51

92

18%
9%

30

12%
42%

133

182
40

16%
8

. 41%
107%
A6%
•12%

210

-75%
178%
9%

32%
95 >

)'• 5%
:3G

; 137%
.55

104%
13%

109%
53

37%
45

\38 ;

17%
18

26%
22%

>42
144 '

39%
26%
49 l :
94

18%
9%

29%
12%
42%
133

182 v

40

16%
7%

41 ;>
107%;
> 6%
12%

11%'
*100

'

*49 -

*107% •

135%
*121

/ *56
*l"ll

*132 >:
35%:

Moo•
24%

. -22 ,
"

27%"
*56

5,16%'
24 •

14%'
>52%.
*43

*24 »

*19 1
*83

*32
*96 '•>"
36%-
49%'

' "

50 >

11%.
101%
51 •>
110 3

135%
135

60

112%
152 >>
36%
100%
24%

22

>28%
57%

: 16%
v.;' 24

14%
52%

, 46-

t 24%
19%
•85%
32%
96%
36%

''

50%
>50%

>39%
>■. 25%
> 48%

*88

18%
9%
29%
12%
41%

*131%
*179

39%.
16%
'7%

'

41

*106%
rM 6 .

12

208 >
> 75%
: 179

9

32
*92%

>;> 5

> 35%
136

54%
103%
13%
110

*54
> 37%
V *43%
*35

16 >8
17%
X25%
22%
*41

*141J%

i / 10% 10%
*100 101%

i>';" 51 51-

■fi *1()7% 109 V'
135% 135%

> *121 v 126%

*39%
25%

> 49

*88

17%
9

29%
12%
42

*131 :

*179

39%
16%

> *7%
. 40
*106%
i'M X6 :;

11%

40
26 .

50

94

18 ■>

9%
29%"
12%
42

133

182

40%'
16%
8%
40%
107%
6%
12 ■:>

STOCK >
EXCHANGE
CLOSED

Thursday
Dec. 26 ;.

$ per share
16% 16%
28% 30,
6% 6%

40 >M 40%
25% 25%
*48 48%

> *90 ' 94
18% 18%
9 9%
29% 29%
12% 12%
42 42 y4

*131 133
*179 182 >
38% 39%
16 >• 16%

•

*7%. 8%
40% 40Va'

*106% 107%

, .5% 6YB
11% 12 y8

Friday #■.
Dec. 27 >>

$ per share
16% 16%
28% 29 %
6 "6Ve

39%
24%
48
*90

17%
8%

'

29 Vs
12%
41%

*131

*179 *■
38%
15%

>v/7%
39%

*106%
■' > 5%
11%

'■ 40

25%
48%
94 M
17%
9 v

29%
12%
42%
133 *

182 "
'

39%
15%

7%.
;40
107%
: • 5%:
-11%

Sales for

the Week

> shares

14,200
: 2,700

4,700

1,000
12,500

: 600

: v 580

'4,700
1,400
3,800
1,600

5,100
2,600
1,700
1,400

1,900
4,300

.208 / *207 212 : •cZ//:>;'>/>>> 209% 209% > > 210 210 500

76 V4 '/•>;. 75% 75% /■/,. ■ :TMV. H. 73 75% 74 74% > 5,400

180 .179 179 »/4 1791/4 180%
• 179% 1801/4 >200

9!/a ; > 8%
'

9% 9 91% 8% 9 8,400

32% . ^1 31 .! \ r >• •; ... .Z, •: 31% 32 30% * 31% > 2,400

95 ' *92% 95 *92 Va 95 *92% ; 95

5% ' •>>:> 6z:v 5Va 4% 5Va.
. ■ >4%. 4% ■' 8,300

35% '/>'.. 35% 35% '>-Z^/>>;. 34% 35% 34% 35%"' • : 24,400

136 > Z/V 133% 135 134 136-" • *133% 135 1
; 180

55V4 ,. Z' 53% 55
V* -Z -; v/'vi :>v 54% 54% 53 54% 14,900

104 - . 1031/a 103% *103 > 105% >104% 104% 600

13% 13% 14 '*13% 14%
'

13 . ,13V* 1,200

.1.10 >2 112 112 110 Va 111 lii% 112 : 220

56 / *54
• 56 / 54 54 *54 • 56 > > 200

37'/a
'

'37 Va ^ 37% •it} ■•>/; y > v..'-v : 37Va >37te • 37'" 37% • < 1,600

45 *43V4 : 45 43% 44% ■ 43% 44% < 500

38 »*35 '■>
- 38 i zV,:v f. J. C'z/;-v > *35' :y 38 < *35 f 38

17% 17% • 16% 17% 16% 16% 60,600

18 Va >>*17% "17% iJpV• • — '••'•/' 17% 17% 16% 16% , . 3,900

'. 26% 25% 26 '
,

- J.yfyi-ii; - - -25% 25% 24% 25Va 1,700

22% 22% 22%
' '

•

';■" •' ' : yV > / V*22 /• ■■ 23% - *22 " 23% 200

>41% Z *41 •■ , 41% : • •■'

-iT'/ -J *•

:>/>41>Z 41 >,
■

*40 41%; 100

144 , *142 143% *142 143% *143 143%

WSM >:;vvyi,.;
•\l:,-•>' • •, - if Z

;.V;V..-v>v' v.*

!/>'>/■>>>

>:' > ■>■•':;'-■ > "
f • ■ • •' '

'>? ■ v<4K:.; v:

>;•>■ 59
-»\'*lll
jf-i *132
>;> 35
i *99

60

112%
152::

. 35%
iol /•:

24% 24%

22 ••>
27%
*55

16 M

*23%
14%
52 -

*43

25'

*19
,

*83 >:
32%
96%
35%
50%
50

22

28%' /
56%

16%
24 *
14%
52%

44%,
25

19%
85,
32% ,,

96% >
36% >
50%
50% :

/>■>'>■:> :> :>H>ii;
. 22 ,22 , * '•
> 127% >27%'
*55 56%', :
.15% 16% >

. 23% 23%
. 14 VB 14%/; - "

51 Vb ' 52%; .

>■ 43 >',>43 r.>>.>> Z
24% 24% '•

' *19 • 20%
*83 85

> 31% . 32% •

96 96 " :
•

*35% 36 >>:■' >
V *49% 50% ;
• 50 50% ; •

Saturday
Dec. 21

Monday
Dec. 23

S per share $ per share S per share

■ • 6% 6% >> 8% 6% 6 V8 6%
512% 12% 12% 12% > 12% 12% ./•

;f 41% : 42% 42% 42% 42% 42% ,

'15 ' 15 v ,15/ 15 V4 . 14% 14% .

'< *54 59 *54% 60 > .*54 60 f ,

>, 52% 52% l3;>>. 52% 53% > 52% 52%
■ j 11V2 11% ■ Ml 11% :/ 11 Va 11 Va • / >

•

.43% 43% >Z'43>;: 43% 43 : 43 • ■

V

'./ 7% 7% :Z.v. 7% 7% :> Z . 7% 7% • >
5

2% > 2% fz: Z/Z 2% :> 2% > 2% 2%
8*

"*28 497/8 ijf'.a.-'> *28 49 74 *28 49% V
* '

20%'>21 )■ v 20% 20%> '

19% 20 Vt
7% Z- 7% >> 7% 8V4 - • ; > *8%' 8%
46% Z 47% 46% 47 V4'. ' 5 i X45% /46 •;.•,»

'•

*23% • 24
•

*23%
'

24 .V *23% 24 '

'.25% 25% 25% 25% 24% 25 ■■ /»
:* -' 54 > 54% iij. >153% 54% ;•> 53% 53%

■' 10 Va 10% ,10 .
10% V :> 10 10 Va ;'

32 v - 32 ; > 32% 32% : Z 32% 32% >
•« *93 - 94% I? V >; 94. 94 • . 95 .

- 95 >
Vi ~ *96 I- 97% *:* 96% 97% •1 ." 98 99 >

184 185 *183 . 185 *183 i 185 Z> .

U ^38% 41 •j* V
•

; 40 40 > 4, > 40 > 40 >;:• Z
* ^49% •50% £*■ ; , 49% 49%:Z ' Z' 49 49 %.(•*,

*55 ■ 55% /41 * 55% 55% > - ..53 ./ Z53%>;»
*43 48 V4 47% 48% • :// 48% >48%/:,^Z.;
'

28Vz' 28% 'ii 28% 29% •> Z/ 27% 28%- , ;

102%' 102% 102% 102% > *101% 102% >*
21% 22 20% 21%;/ -;•■>• 21 •21% ' , /

;. 26 - 26% 26 26% . Z 25% 26Va >: ••'
: 11 Vz' 78% * 76% 77 76% 77

*23 - > 23% 22% 22%>" : 22% 22%' . >,
20% 20% ^ v . 20% 21 20% 20%.;

\ *166 168 -167% 169 > - *167 171
' 26 %> 26% 26% 26% :

"

>*26% 27%>Z /•
50 Va 50% 49% 50 Va > - 49 Vz 49%,M;.

22% 22% ■ ,i 22% . 23 22% 23 >/>/:
S9 99 *97% 98% *97% 99 '

16 : 16% 15% 15% *15% 15%

*37 39
*142 ■ 150
v
44%' 45

*37

*140

44%

40

150

45

*37 .40
140 140

43 Vi 44%

6%
11%
41%
14%
*54

"'52%

' "

43 '•

2%
*28 '

19%,
'

8

45%

23%
24 y>
53
10

*31%
91 "

98%
185

*37%
49
52

4.7%
28%
101 Va
20%
25%

lv 76%
22

20%'
171"

*26%
49%

■> 22 "/
r. 97

15%

'6 Vz
12%

.

.4? » •
15 '

60 : '
52% 1 •;
ii y8; •
43%

; 7 '••'■'
2% '>,■■'■

"49%
19.%' .

8%
46 :

23%' "
24%
53%

10% > Z
32%
97 '•v
99%
185

40 r '

49% '
53 : ;

: 48 '
28% ; i-

101%
21%
25%.
78

22 ,

20%/>>'
171 >
27%>/;>
50%,Z.:
22% .

98

15%. ,

6
11%
41%
14%

*54
Z 52

11
*42%
>/ 6%

=2%
*28

-'19%
7%

/V';44%

■> 24%
52%

>
; 33

*95

98%-
*184 -

*37%'
49
51%
47

> 26%

> 99 .

Z 25%
'; 76 /
'

22
20%

*170%
*26%
48%

; 22 •'
*96

14%

6%
12

42%
14%:
56. ,

52

ii%: >:;
43

;. W , «
■ 2%'1
49%' ':
19%: %

, 8 'M --

45%'- i

23 v>' >'>
-24%.>»

. 53 '•
10VB-' >
33

97%'" •

99 *

185 ;•"'/>
40 ' >>

! 49 5 - '

51% •

;,47%">
>28, >1 i
> 99%
"20. >' >
26 VB "Z'Z

'Z77".;4>Z'

22%'/; v

20% • /
'173% : > /

. 27%'>.>■:
,49%
22%'Z">,

. 98
15

*37 :;
*140 "

41%

12,900
3,100
2,800•
1,300

Zi,i6o'
8,300
1,300
8,500

,8,200

,2,400 ■

3,200
4,400

'

200

> 2,500
3,200
8,600
400

S 500

2,100
90
300

1,500
1,000

1,700
: 3,300

800

14,900

14,700
2,900

>1,100
10,900
V 30
'/ 400

'3,700
Z- 4,200

100

2,400

30

4,000

■'•>:' STOCKS
NEW YORK STOCK.

EXCHANGE :>>•■

>•>>:..;■ >;.■';■ >>>>//>,;■%,' z''•■//: Par'
Hudson Motor Car No par
Hunt Foods Inc 6.66%
Hupp Corp

Range Since January 1 >
Lowest ' Highest

S per share '/ $ per share
14V2 Oct 9 34J/aMar25
25% Oct 10 ' 49% Jun 3
,.5y4 Sep 24 lOYaJUn 24

Range for Previous
Year 1945

Lowest Highest
$ per share Sper share
14% Jan > ■ 34 May

; I
Idaho Power Co j 20 }$■. 31% Sep 11
Illinois Central RRTo »100 18ye Oct 10

; > 6% preferred series A—M 100 41 Oct 10
Leased lines 4% -—J —-100 87 Sep 23

'

'

RR Stk ctfs series' A_>._'—1000 > 14% Oct 10
Illinois Terminal RR C0;---_ 5 5% Oct 10
Indianapolis Power & Lt__:_No par 23 1 Sep 10
Industria Electrica De Mcx, S A v 11% Sep 20
Industrial Rayon —.— 1 36 Sep- 4
IngCrsoll-Rand No par 116 Oct 10
-

6% preferred —._^^,_100 168yaMar22
Jtll&ttd SteCl Co____J——No par 33y2Sep 19
Inspiration Cons Copper.^*.* 20 13y4Sep 19
Insuranshares Ctfs In6—— 1 7V8 Sep 19

Ihterchemical Corp por > 35 y4 Nov 6
- 4'/a% pteferred ..100 10S Aug 9
Intercont'l Rubber ^._a.„i-.v.--No par 5% Dec 26
Interlake Iron mm. Jk +* +• *. im +»immmNo par 10% Oct C 9

tnt'l Business Machine„^»f>No par 195 Jan 30
International Harvester—L.Nopar 66 y4 Nov 26"
'/ Preferred 100 : 175% Dec 18
Int Hydro-Elec Sys class A—,—25 6'/a Oct 10
/International Min & Cheni—,>.-5 ; 27 ; Sep 9

. • 4% preferred M..--.— 100 90% Dec 5
International Mining Corp —1 4y4 Oct 9
Int Nickel of Canadai-^-—No par 28 y8 Oct 30
t Preferred ^.>100 .133 Aug 1
■Iinternational Paper 'Coi»—.L-—15 •- 38% Sep 19

. $4 preferred par 95% Oct 14
Inter Rys of Cent Am.__-i_lVo par liy2 Nov 30
5% preferred —100 lOP/i Sep 11

International Salt ^—No par 527/a Sep 18
International Shoe ,_No par 36 Oct 10
International Silver common 25 397/8,Nov 22
» 7% preferred 25 37% Nov 4
Intern'l Telep & Teleg *__JVo par 14% Nov 22
Foreign share ctfs No par 14% Nov 22

Interstate Dept Stores— No par 24Va Dec 6
Intertype Corp L— No par 20 y4 Dec 4

■ Island CreekCoatMl / 39% Dec 18
$6 preferred 141 Dec 10

J
Jacobs (F L) COw«.^Mw—fi% Dec 13.
Jersey Cent Pw & pfd—100 100 Dec 5
Jewel Tea Co Inc— No par 45% Nov 22

- 4%$. ' preferred/ 100 107ya Dec 27 i
Johns ManVille Corp com^iNo par 115 Oct 30
* 3% % preferred —100 111 Sep 11
Johnson &c Johnson a 44 Oct 9

•/> 4% 2nd prefered ser-A_L_MM0O 109 May 28
Joliet it Chicago RR stamped.i.100 140 Mar 20
-Jones St Laughlin- SteeL___—No par 31% Nov 22

5 % pref : series A M—100 99 Sep 4
•4of Mfg Co M,-M-l , . -18% Oct 10
'■•* Z Z t: Z.Z"';>M >. ^

K
' Kalartftroo Stove S FurtiLiM-^lO 17% Oct 30,
Kansas City Southern./—1—No par 18% Oct 10

> '4%-nonycum preferred-«._-M-100 - 45 ' Sep 10
jKayser (Julius) Si Co—5 • /■ 15 Deo 1
/Kelsey Hayes Wh'l conv cl A 1 'W/a Sep. 19

Class B m -1 11% Nov 25
Z-ICennecott Copper par - '41 Sep 18

!

Keystone Steel & Wire Co—No par 32% Jan 3
'Kimberly-Clark Corp —No par 2iy4 Nov 22
•Kinney (G, R) Co 1 15% Feb 26

; $5 prior preferred MM-mWo per 82 Dec 9
•Koppers Co lnc-,i--A^JuMfc.-.—-10 26% Oct 30

Cum pfd 4% series..———100 96 Dec 24
>:feresge>(S.:S)>CdLMMMMMZ-MlO>>/ 33.>'NoV. 22:;
/Kress (S H) & Co—Mi—-—No par 43 Sep 10
Kroger Co (The). ——M——No par; 43% Oct 10

44% Apr 23
, -45'% Jan 15 ,

85 Jan 14

99% Apr 16 V
37% Jan 28 •

16 Vb Jan 28
36 May 20 Z
22% Jan 18
54 Jun 3

151% Jun IV
190 Aug 21
44% Jun 3
22% Feb 6
11% May 3 '
59 May 28
112 ; May 23
13% Feb 16
20% Feb 2

250 Jun 6
102 ' Jun 13

202 • Apr 11
15% Apr 22
45/ Jun 3
101 Aug 27
:V 11% Feb 5
42% Feb 5
148 Feb 6
55% Dec 20
113 ■ Aug 14
26% May 9
125 July 1
70% July 19
497/a Jan 30
60% Aug 1
42% Aug 13

> 31% Feb 2
31% Feb
50 Apr

• 34% July
50 Aug

2

4

3

1

163 Jun 28

> 24% Jhh 17 >
108 July 16
59% May 29
114% July 31;
167% Apr 9
153 Apr 9
63% Dec 24'

115% Feb 15 •

150 Feb 25
:: 53% Feb 2,
108 May 22
; 34 Apr: 22>

29% Jan
19% Jan
47% Jan
72.% Jan

Jan

19% Jan

154% Jan
166 Feb

11% Mar
8% Jan
37% Jan
104% Jan
6% Mar

>8% Mar

74% Mar
178% Jan
2% Jan
17 ' Jan
75% Jan
5% Jan

28 Va Jan
129 Feb
19% Jan

9% Mar
79 Mar
41% July
39 Feb

18% Jan
18% Jan
17% Jan
19% Jan
36 Aug
145 Jan

19% Hot

34% Jan
109% Aug
101 Jan
118% Aug
31 Jan
109; Sep
90 Jan
27% J»n
79 Mat
19% Jan

-'•:» STOCKS
NEW YORK STOCK

EXCHANGE '
Par

L
Laclede Gas Light Co————4
La Consolid 6% pld—75 Pesos Mex
Lambert Co (The) M-------No par
Lane Bryant —..i-.-No par
:fi 4%% preferred 50
Lee Rubber & Tire MM.M ^^5
Lehigh Coal & Navigation Co—10
Lehigh Portland Cement.———.25'
Lehigh Valley RR
Lehigh Valley Coal No par
v Non-Cum.. preferred i.—«.i_—50.
$3 non-cum 1st pfd.^.^—No par
50c-" non-cum 2nd pfdM—No par

Lehman Corp (The)
: . ; ■ 1 v : I,./.
Lehn' & Fink Pfod Corp—1—5
LerneT Stores Corp—. No par
Libbey Owens Ford Glass..No par
Libby McNeill 61 Libby ——7
Life Savers Corp new..MM-—5
Liggett & Myers T0baccoMMM--25
Series B —i.M'—-25'

• preferred ^.—-----.———100
Lily Tulip Cup Corp,'—M^No par
Lirria Locomotive Wks.__--.No par
Link -' Belt Co—— M—No par*
Lion Oil Refining Co,——^No par
Liquid Carbonic Corp——No par
-:/3%% preferred ;_10O
Lockheed Aircraft Corp .1
Loews Inc. —Mi: M*~Nopar
Lone Star Cement Corp.—..No par
Long Bell Lumber A/iMM—No par
Lorillard (P) • Co.—M„_, 10

lc/d preferred M—MM— 100
Louisville Gas & El. AM—No par
Louisville & Nashville————50
Lowenstein (M) & Sons; Inc,—1
4%% cum pfd series A.——100

LUkens Steel Co—10

5% Sep 19
11% Dec 26
38 Sep 19
13% Nov 21
52 Dec 3
49 Sep 10
10% Nov 22

! 34% Sep 20
6% Sep 24
2% Oct 9

49% Jan 3
18% Nov 21
6% Oct 9

: 41% Oct 10

21% Oct .10
21% Nov. 22
43 Nov 6
10 Oct 10
28% Oct 10
83 Sep 30
84% Sep 30

183 Dec 14
37% Dec 6
44 NOV 21
43 Oct 31
27% Feb 26
23 Va Nov 22
99 Dec 27
18% Dec 3
25% Nov 22
64 Jan 3
17% Oct 10

Nov 26
Dec 5

24% Sep ,11
x45% Oct 30
20% Nov 21
97 Dec 26
14 Sep 23

X20
166

33
44%
74%
15%
37%

102
103%
210%
65%

"88

66

48%
43%

120

•45%
41

'

94

0:35
.31%
197

32%
72%
43%
108

30%

May 13 :

May 14 r
Jan 28

Apr 15
Jan 21
May 23 ;.

Jan 24".
Mar 29 •

Apr 11
Jan 8
Feb 13
Dec 23

Jan 29
Aug 7-
Jan 14

Apr 11
May 31
Jun 10
Jan 18

Aug 28
Jan 17
Feb 6

May 7
July 9
Jan 14

9% Dao

40% Dee
,44 Deo

• 84 Dec
92 Dee

>38 Jun

"34% Deb

140 Deo
174 ; Jun

19% Deo
> 10% Deo
57 Not
109% Oct
12 Vb Dec
14% Dee

100% Deo
193 Dec
13% Nov
34% Dec
99 Not
11% Dec
39% Dec

141 Dec
48% Dec

z' *»MiZ

24 Dec

116 Dec
57 Dec
45% Dee
;i'#W 7>Z *Im»
«>»«* v

>33 Dee
33% Dee
41% Dec
30% Oct

, 46 Deo
152 Oct

14% Dei
•*8* ' " ibui •

47 Not
114% Mftl
145 Not
137% Dee
61 NOV

116 Deo
140 Dee
46% Nov
105 Dee

t 30% May

Ma'CAndrews & Fprbes ,r— 10
•6% preferred'/.^.. 100
Mack Trucks Inc—i._^.i.,_i._No par

32 Sep il
140' Dec 24
38!/a Oct 30

42% May 31
160 Jun 13
76% Jan 3(3

47% Jan
41% Jan
19% Jan
29% Jan

; 19% Jan
'

25% Aug
50 Jan
15% Jaia

> 187/s Jan
',166 Jan
23% Jan

r:;. 52 Mar

28% Jan
147 Jan
47% Jan

42% Dec
37 Va Dec
66% Oct
32% Dec

x32Vi Nov
190 Dec
31 ' Not
88 Deo

■> 39 Deo

>>155 ; May

For footnotes see page 3431.
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T;j STOCK - f!
EXCHANGE
CLOSED *'

: 45% , 46 , r

; . 25 Vi -27 ...

104% 1047a i:

H37% - 37% .

*28 iV 29% '

: 50%-- 51' • i

"s 41% : 421/2 ,

"102 108%V.
^ 23%:-. 23%/
*26% . 29 . ■

19% , 20 ;
103 103%.
# 47% 47% .

24y4 25 v

22% 24
*68 75

18% 19%
41%' 41%
65 -65%f
99 99% r

■ 43 44 <

*105% 107 1

46 , - 46%'
••

t, 27'% • 28-
*104 105
37% 38

: . 28%, 28%
■

50% 51 "
: • 41% 42%
* 102 108%

23%• -24: •'
•n.-,.:#26- " 29

:14y» 14% ( .

„ X37%, 38
37 37 ,

147 , 147%
13i/'-13%.i"v

Vw 10% 11% (.
#64•••."64'%:;'

-

116 110 (

59% 60 v

; 9%1 :9%/f
*107 111% <V
33% 34% < i

" '• 6% . S'H Va (
: s 22% : 23% r ;

49% 49% 7 :

12 y4 . 12% C
*29'% 31% i

60 . 62% < ;
•

126%. 126% f ';

. 59% 60% {

•••*59 #
■ •i20% ■ 207/s

.•• ■*52%- 56: r*

•, 7.42%,., 42%:W<
> A'18% 18 •(

! ♦- 22 •: -22% £'
■ 45. 45 t

15.#;15%#
*105% 107% .

13% 13%
.38%- 39 / ;

*109% 111 i
• *117*.. 12 . ;
-. 36% 37. A

63% 64%
*63%-. ,

. 20% 21% •

'42% 43%
20 20% f

21% 22% /

16% 16% ^

io5y» 105%,
'13% i3y»
38% 39

11% 12%
3ft , 38 :

52 52

*52%': ,56* -L/
*42%'.' 43% <v»
19% 20% :>

^2-W^22%-k>:
, 45%:; 45.%-..

16j
105% .105%#/
13%. "'.14' /
?38%. 39y4 .:
Y09%;IlL//v.?r
12 * 12%: .

i-37 371 ••',
*52 54

tow AND HIGH SALE PRICES
/
/ Tuesday / • Wednesday 7
Dec. 34

, Dec. 25,
- I per share , ,, $ per shaft,

Saturday
Dee. 21

$ per share

Monday:
Dec. 23

t per share

Thursday
Dec; 26

$ per share

Friday
..Dec. 27

$ per share

Sales for
the Week

Shares

- STOCK-
EXCHANGE
CLOSED -

NEW YORK STOCK RECORD

Saturday
#..#•; Dec, 21
t per share

i- 42 , 42 #
*107% 108'/a v

V 25% 15%
19% 19% a

: :*UYz ■ 15##
*425 A 510 ;

#,12#
*13% 14%
*29% " 30%

>\ *3% > " 3% :
# :<'7%:,: - 7% /

'.*12 7a 12%
32% 733%%

*109 110 %%
7'- 34% 34% 7

• 16 -16 "V
*62% 63%
*34% 35 ,

•-/ 29 y4 - 29% #
*185 > 200 ,#
48 ■:.V; 48%

*103% 104
: *95 95%

*10% 11%
*48 50
*112 113

Monday
-/ Dec. 23 /•./
$ pet share

' 41% 41% •

108% 108%

19% 19%
" 14% 15% f'j
*425 I 510 •- •

. • 13 :• 13 "
12% 13%

, *30-♦ 30%
; m 4 '

. -7% 7%- '
v 11%' 12 V#

"

32% 33%
*109 v 110 '?i;

- 34 34%
"I 15% 16 >/B

62% 62%
34% 34% v

29% 29%
*185 200 ;;

46% 47% V
104

. 104
*94 -95%
*11 11%
*48 50

*112 113

LOW AND HIGH SALE PRICES
Tuesday
Dec. 24

$ per share

41% 42

Wednesday
Dec. 25 '77.,

$ per share

46%
'

27%
104

Zfc- 38 ■'(

31%
— •50%

43

*102
23

- 29 ■

?;;C2lW
*103 •

*49 1

, 23-14
24%
*73

19%
♦41%
64

'

*97
7-":;44-7 77

105%

14%
38%
*38%

A.*149-v
12%

'7--';ii% ■

*62%
7*109%

!. 10

•107
. 33%

--77:7*7%-
:.7;V 25 ^
1 ' 49%

13%
•30

7 61V*
■7; 127-f

63%'
"••*63'%"

. '21%-
:^-*52%'7

. A 42%
' ' 20%

22 y2
r:-Abw
'7 16%
•103

;'-7*i4---
38%

*110-= •
' 7^-11%'

*37%
*52

108

*15

19
<

*14%
*4257;

77 12%
77 *13 y8

. 30
3.%
7%

77 7 12 ' 7
32

*109'
•'

34%
10 ;

:■ 62%
v: 35 A-;

29%
*185

,:;7-;-: 47
104%

94%
I--:

-•'l*48.; .!
*112

P 46%
27%
104
*38
29

49%
42%

*102'

y 23%
*27 .

20
*103

48%
24

23%
7,7*71.77 7

18%
1 41'%

■¥7 «5
»99

.'-■45 P3
105%

14%
7 39

38 :

*147%
7 12%

Ml%.
:77. 64 '.-y -

in
P- 55%
m 9%
.*1077

,77; 734%
■7%

'

23% "
77- 49' .

12%:
*30

„P60%
;} i26?/2

63
'

*62%
20% ;

7 *52%-
43 J

V 20%
,77 7725L 7;,,:7

46
18

*105 y8
* 13%
38%

110 77
12

36%
-'•••-52,

108 •?

15%

19%
15-
510

13

13%
30

,.4%,'
77a

7712

32%
110 ;
34%
16

62%
35

,

29%"
200 7 •

47%-
104V

94%
11 .

50
113

46%
27%
104

387/a
29

50%

43%
110

23%
29
20%
105

50%
24%

24%
74%
18%'
'4iy2
66
101

45

105% >

Thursday
Dec. 26

$ per share

r£ 40% 41
*107% 10774
15 15

18% 19%
-14%
■425

—11%
*13 !

.: 30 .
' '

3%
7%
12 y»
31%

*109 '

34%
"

• 15%
62

34%
%* 28%.
*185

46%

14%
510 ,./••'
12%

P13%
30 y4-
37/a
7%
12%f.
32y2
110 >',•
34%
15%
62

35%
- 29 y4
200

48 , 7

104% 104%,

Friday
Dec. 27

$ per share
40 41 % {

• 7 *107% 107%-7
7: 7 7 141% 14% .

17% 18% 77
: ' ,14% 14% r

*425 510 7;,7.
V.v' 11% 12%

•'■■yy 13 13 fi1
y, *29%' 29%;

-

3% 3% :
'

'777 7Mr' 7% r:

v 11% ' 12
. - 31% 32

*109 7; 110 :
32 - 33%,
15% 16 Va
61 Ms 62 Ve f
35 35

28% , 29% r-

7. *185 200 7;,
:

: 45%- 4614 r-

104% 104% tp
^r^v^-94% v:

10% 10% 7

,50 50
113 113 .

" ■J' " ": 20 ' 207a
l;' ■>)£[ ■

/» no3 105

••-«-*47» 4874
:^ •>

-.•••.--;• 2438 24%/';
23 3A 2374

'•*69 ¥ 75

1874 T9 ./•■.
Kit*. ■•/ 41% -41%/-;••;
'

- i>- ... ; x657a
..V . *93/: .

45 ym
•//,:. *105%: 107 i

.

■y';m ■-! v /:-vll4% . 1474-;
39

.. . 38- 38/ <

.../... . 14778,1477a :
■ 'X-jimxasMW:, 13

. •M#—-.11:^ •Ml%/:i
r 64 64%'

*•>^1 1U / iiiv"/-

fk 57- ; 58 /;

■...«.-/c9% . //-'97a
'

> w//■^/4107'j 1117a,
-v / 34 .

: .34%' •>

•v*,; • *.>^<*,^7.%
">'■ Jffj■Virfu-J. XLy; , 24 74/-
, ,1, .48 Yz 497a v ■

• 127a/ 12% r

/. % . ,'/-,429%. •30 /

■; A,u,/6Q3/4 •'62%
• ": P, 126.4 130

!

J
*• *

;/••; I/.,/; 61 :•. 63

» *60

Sales for

the Week

Shares

7.7'7 3,600
: 200'

7 l.OOO :,
> 2,900
y i(ooo v

P y : 4,900
'

300
500

- 3,000 y
: 7 12,200:
:>^7 930
V» 8,900 ■ .

3,500 :
'

3,300 '
r

•> 1,000
: •* 800'

•: V 4,500 .7
£;; r.'t- -

■ " 4,700
; 530 *

420
500

^7a77:10077
30

: 1,300 i.
2,400

. 320 '
1,100 ■

Q 500 ,

-■, 1,300
: 5,700

'

1,000.
." 1001;
. 3,100
;7;., ;■ 90
. 1,300
T 3,800V

2,000

17,500
500

- 2,400■
200'

1,600
» 90

'

l,500v
r 2,200
"

800 ;

•.
. 140 *

- 2,900 ■
7* 7,400 ; •

; 800"
-

V 490 •

j 1,800:
> 5,700 ;

"

1,800 x

-j 5,200 v:
9,400 '
3,900-

7 - - 3,200
- V 200- ..

> 5,200 t

; 400-.

' 22,400 '

" '

3,800 '
• •

-S-VC5

1 800 V
: 2,000 ■
< 2,200 ,

: 1,400 .

. . 1,600
10

'• 1,4007
. 1,000 i

:: ,180
: 9,500 '
: - 1,200/

300

STOCKS '

NEW YORK STOCK
EXCHANGE

•: 7 '15%
; . 28 '

'

29%
17%
11%

TV 15%
25%;:
28%

7 183
,7*23%.

. • n%
77740%

'

Vv- 15 7\
37%'
16%

37%
7 7 20%

21%
7 40%:
fv 24%-
7 *104

.7' 34%
. *180
:: *158%

?
6%

7, *26%

'v/P^T '..-a
''

1%
V 85%

,777 27%7

■yp: 15.7.
;;V', 17%
. V *93%

25%
15%;

'

*10%

15%.;
128r'm

30%
18
12%
16 >y.
25%
28%

183

24%
11%
40%
15%
37%:
-177V

•37% '
20%
217/a
40%-
24%
106%
34%
183

16077
6%;
27%
47%

7771%"
85%
28%
15 % '
17%'
95 yj
25%
15%
11 7

14%
7. *28 '

* " 29%
16%
12 ':

•"

'15%'
"

25%
28

*181
*23%

J7 10%
39 v

'

-i4%
■':.7" 37%■•

v 16%

.;"-37%;'
f
20%

• " 21*/2
7-7:!:7 *39%
7-^' 24%

*105%
•-•"•:• 34'

*180 :

'"'7'158%
6%'

;-VV>27%•

V "746%
1%

• 85%
-7 '-'7.27%

,,777-7 i43/4
•, 17 :<7;
777' *94 7

V 26 •;7
A

'• 15%
;"'7' 10%

.15 777
28% '

30%'
17% :

,712%:7:
.15%'
25%
-28%'
185
24% 77
11%
40%

•:i4% ..

37%
7 16% ;?

P 37% '
720% V
7 22'% ' :
40%
24% 7-
105%-
34 ya %:

•i83:-,"-v-"7
158% 7'
■■''■'7/■ 7 -

^

28 77
46%

^ 1%'a7
85%':'.
27%

: . 15 V

IV/2 :•
95 7'.7'
26 7 7;
'15%7.
10%

20% ' 20%

*18% 18%
*105% 107%"
*32% -7-34--V : '

*103 ; ;104 '7 '
*105
7' 38

\*31
*100

107 •

38 ■'

31%
101%'

20% 20%
18 18>/2

* 10574 107% v
. 'f 33 vv. 33
*1037 104 ' V,
*105 107

'

37% 387a
30 '30%'-

*100 101%

77.37%:
19%

< 2iy4
39%

: 23%
7105Mr
33%

718077
>158%:

7
27
45%

■7; 1%
5

85

28 -.

7 14%
n
*94 ■

■;•: 25%
7 15%

7.;:U77

20%
18%

*106 -

7 33%
*103
'105 ■

38 ;■T 29%
*100 ~

• 38 :: /7 ,

2Q .7
21% • • • '

39,% ;7
24»A -y.
105.% •;7'7

. 33% -•/•"■' /
180% P.
158%''' '

V'.7 '

27%
• 45% ,7

'

7j3/ - v

85 •'• '■7 7
. 28 r
14% ,

17% -

95: ;

25%4 V
.;i5%-'V:7:
•J I: ;777|7|

20%'-'r-7'
'

18.7a ;-7>.
1077a ' 77,
33.%: 771
104 •-.•••"" 7.
106 ;•<' :• V
58% >• 7
30 •"
1017a

14%
7 / 27.7a

30
157a

- 11%
15 7.

- 25

"•• 277a
*181 f
--*24%
-= 107a
x38 •

•:< :-13%
;' • "■ 37 %'•
, V16%;
' 37' ■•

• -T97'■
• 217«
•

r - 39 %

23%:
1057a
32 y2

,181 7

*1584,
•••-7-.'.-6%

; 267a
*46

:7~/1%"
•:• 85%
- 27%
-7714%
if 17 ., .

#93%;;
oV*25 ,..••

"■"-15%:,
■

u ^
'

207a
..18 >>
*106 ;

•--.*33 7a
*103 >7

106

""'38%
; / -285/a
*100

147a'
:'. 27 % -

30
163/a
11% '
15 3/8
25

28 • -

185
• 24%»y:
107a'

38%
14

37% •:

/167a '..
' 38v'V
yi9%7;P
21%- 7
397a
243/a

1057a
33% :

181/ ...

158% :
:•'•• 7,-;%::':
27%
47-;- -s
174

••857a
28 ?•'f

715 !/a
•17/ •:';
947a P
26 ■

-167a
11%

.''."••■.v*!/ -y'v

20!/a'f.
18% /

1077a
.'.34%'
104'?

106':'
39V'
30.%'

1017a

'

14 14% 1 :

:i-26-.- , 26s/» v '
a 28% 29%
'■.1574 16%,
p 1134 i 11%; ^

-'■157b;* 15% ' •
• ■'• 25 25/r - v

. ; /' 27% 28 % -

*175 185 5 '

*"23% ' 24 ' . . ,

10% -12
'38 'V 38 v

W|U1:-
""367# §7Mr • •

- 167a. 17
/.j I»•*- v-■*.

,5 36% - '"37' i
'

187«t" 1974'. V
•• /'• '21 %> 2278' ■

::V^'39%/:.40:-.v, ^ '
23% T,24%*# i

.P ; ,* 105 ; ■ 105%"> :
y#33k-;"/V33%^:^

■

. *181 ;;183 %
yi58%'': 158%'v ':.V

-•
;* 674 _ 7 - T.

:/26V" 26%- •
'

4474 46 " '
*'

1%«' ,17B1
8574

. 855/a%%.
28 - 29

•'• ':.'1474;V14%-—.
P •'.•1674>v-i674!'.--';':

95 r 95 W

25 257a! •

16 • ; 16 PVP:
'. ."11% ' 11%- ;-,
-•.'•w y -■ *. •■/ i
P/"'. 20 ■ ' 20%P
/ -P-.18% 187a^7

*106 1077a-—:
32% 337a;

P; *103 '-f 104 :>/ ■ •

VP *104 PI08 „ \ i
yj* 38%, v 38%' . •,

1,^ 29yy: 30 ,' -f
*ioo :: 1017a'""':

, 17,500
7.P U 530
, 2,400
10,500

: " 6,800;
3,100<

'

: 600:
- 9,000 J'

100"-
700'

>■- 10,000«
- 1,500 -

. 4,100
6,500

J 2,600'
•V <• <

-: 4,800'
3,300;
46,600

700

7,800 ;

V" ; 110
;:■/ 5,600;
. — 70 ,

•P'VPIOO;
3,100
1,800;

*, 900'
/16,700 :

1,400;
800

8,000

,/ 1,800.
30

: : : 800
- 1,600-

2,400

-. 3,500
1,100

'

800;

•• 170-

4,300

3,200;

;'P'ji • pp: 'Pppp.'-pv,:''# Par
Macy (R H) Co Inc_ No par
474% pfd series A —100

Madison Square Garden——No par
Magma Copper— —-—10
Magnavox Co (The) '—1
Manonjng Coal RR Co— 50
Manati Sugar Co„— 1
Mandel Bros ./——No par
Manhattan Shirt., L —5
Maracaibo Oil Exploration—_1
Marine Midland Corp— 5
Market St Ry 6% prior pfd 100
Marshall Field & Co —No par

4%% preferred..—;— 100
Martin '(Glenn L) Co....' 1
Martin-Parry Corp.— —No par
Masonlte Corp..— No par
Master Elec Co —_—' 1
Mathieson Alkali Wks_.——No par

7 % preferred 100
May Dept Stores.. —V— 5
$3.75 preferred. —; No par

< $3.40 cum pfd ——No par
Maytag Co ———_— No par

$3 preferred— ...—.^No par
$6 1st cum preferred——No par

McCall .'Corp.————— —*
McCrory -Stores Corp J 1
: 378% conv preferred, -.—100
McGraw Electric
McGraw-Hill Pub Co.—; No par
Mclntyre Porcupine Mines..— 5
McKesson. & Robbins Inc —18
$4 preferred—_.———-No par

McLellan Stores Co. 1
McQuay-Norris Mfg Co.— 10

: Mead i COTp.V———,---—No par
A 474% preferred —100

4% 2nd preferred— 50
Melville. Shoe Corp——— 1
Mengel Co (The) 1
5% conv 1st preferred -50

Mercantile Stores CcrLtd No par
Merch & Mln Trans Co.——No par/
Merek & Co Inc.-——-—-——1
y> $3.50 -cum preferred...—No par
Mes'ta Machine Co ——5
Metropolitan Edison 3.90% pfd.100

a ' * ' " .* " Vi" f1 v y-btv % ,r> '•
Miami Copper——-5
Mid-Continent Petroleum: 10
Midland Steel Products—No par

V 8% cum 1st preferred—^--—100
Minneap & St Leuis Ry new .No par
Minn St P & S3 M A vtc;_—No par
Minn-Honeywell Regulator, 3
v 3.20% conv pfd series A 100
Minn. Min & Mfg_L-J^.-r-»-No par
Minn Moline Power Impl— 1
y v $6.50 preferred...— No par
Mission. Corp—j—;y_—...x__:—10
Mo-Kan-Texas ,RR-^...:——-No par
ill % preferred series. A_i——100
Mohawk Carpet Mills——1——20
Mojud Hosiery Co Inc.— 1.25
Monarch Mach Tool—, No par
Mopsanto Chemical Co common—.5

"

y/v $3,25' preferred series A—No par

Montgomery Ward & CO No par
/ Installment rets 75 % paid
Moore-McCormack Lines Inc 10

? ■•; $2.58'. eum pfd-f_/——--50
Morrell .(John) & Co.. No par

■ Motor. Products Cprp..^.---No par
, Motpr/Wheel'- Corp__n—A—/.i—.—.5
.Mueller" Brass . Co^—.—— 1
Mullins Mfg. Co class^B—' 1

$7 preferred—.— —No par
Munsingwear Inc.;——— 5
Murphy Co (G.C) ,com^_y.—u——1

v •.'» 4%.% -preferred—— 100
/Murray Corp ,of America,-—.^.10 •

4% preferred ; 50
Myers (F E) & Bro——wJ/o par

Lowest

Range Since
$ per share

37% Nov '22
10674 Oct 10

127a Sep 18
16% Sep 20
147a Dec 27

520 Jun 10

87a Oct 10
;;7: 1272 Oct 30

26 Nov 21

37a Sep 19.7
7-; 774 Dec' 3

. 1174 Oct 10

.\ 307a Nov 22 :7
xl09 Sep 11

31 Sep 4";
127a Oct' 9
48 Sep 9
2774 Oct' 7
2474 Sep 20 - .

195 Jan 8

457a Nov'26
103 Dec 11

94 Oct 11

9 74 Oct 25 :
. 45 Va Sep 19
111 Jun 18

42 Sep 19v
7 25 Oct 317
; 10274 Dec 10

30 Sep.20 7
237a Sep 20
44 Sep 19
3974 Nov.22
102 Dec 19
20 Nov 26'
22 Oct. 10
18% Sep 10
103 Sep 19
437a Oct 30
2074 Oct .' 8.
18 Oct 30
61 Nov 21

7 18% Dec 26 7
36% Sep 4

7 54 Sep;12
97 Dec 20

7 397a Oct' 9
104 NOV 26

107a Oct 10,
31% Feb 26
32 Nov.22 ~

140 Oct 30' ;
1074 Nov 22
974 Oct. 10

V 45 Oct 9

10574 Dec/ 2
40% Apr 30 •

..... .87a Oct, 18
100 Sep.19

, v 28 Sep 10 i
574Oct.. 9
19 Oct 18

• 42 /Dec 2
11% Dec; 5 .

29 f;Nov 22 ;

V 43 V4 Sep. 10
111% Sep 10

57'/uDec! 3'
657a Dec 10

. 20 ;; NOV 21

7 50% Sep 19-
40 Nov 22

157/a Oct 10

,19 Oct 80
34 Sep! 18
1474 Sep' 9
102 Oct 31
1374 Sep 107
3274 Oct 30

1087a Jun 27
9% Oct 10 r

'337a NOV 21
50 * Dec 2-

Highest
January 1

$ per share

65 May 28
1117a Apr 12
Xl77a Nov 13

307a May 28
1774 Sep 27
526 Aug 15
1674 Apr 8
26 V4 Jan 14
467a May 31
8 Jan 28

117a Feb 4
20% Jan 23
57% Apr 24
1127a Mar 25

457a Feb 2
307a Jun 5
75 Apr 18
487a May 28
387a May 29
20472 Nov 20
70 - May 10
112% May 13
97 Nov 12

/ 17 Jun 5
55 May 31
118 Mar 6

71*: Apr 23
43 May 27
122 Apr 9

; 46% May 29
.4872 Apr 22
69 Jan 10

, 5672 Jun 3
1087a Mar 21

, 357a Apr .4
• 36 Jun 10
307a Apr 22
1077a Aug 28
V 5774 Aug 13

26%N0V «
357a Jun 10
1057a Jun 10
327a July 9
5272 Apr 2
77- May 15
11074 July 19
6172 Jun 3
113 72Apr 18

/18% Feb 16
45 7o May 15
"627a Jan 9
173 July 1
>.14 7a Dec 9

-; 267a Mar 18
68 7< Apr 5
11974 July 1
60 Dec 27

19% May 28
129 Mar 25

44 i May 31
.1774 Jan 24
52 Jan 23
70 Apr 8
237a July 15
45 v -Apr 22

- 64 Dec 19

13572 Jun 17

104% May 29
65 72 Dec 10
307a Apr 3
62 ; Jan 29
56 Jan 15

: 34% Jan 16
36 May 31
6674 May 29
22 y4 Jun 13
10972 Feb 6
2772 Aug 24

, ' 49 May 8
114 V* Jan 2
22 Jan 20

557a Feb 15

:, 70 Jun 11

STOCKS
1*EW YORK stock! Range Since January 1 ^

EXCHANGE , Lowest - Highest/
V Par $ per share $ per share

N
Nash-Kelvinator Corp.——-13 , Oct 30
Nashville Chatt. & St Louis .100 23 Oct 25
^National Acme Co—————Lrl , VT Sep 24
/National Airlines —1 1474 Nov 20
Nat Automotive Fibres Inc—1 10 Sep 23
National Aviation Corp——1-5 137a Dec 13
National Battery Co 1 4 20 ,4 Oct 21
National Biscuit Co -common——10 25y8 Oct 10

, ' > 7% preferred.: 100 180 Nov 30
Nat Bond & Share Corp.i—No par 227a Oct 10
National Can Corp ' 10 972 Nov.22
Nat Cash Register ; No par 31 Nov 22

' Nat City Lines Inc——i—1 13 Oct 30
/ National Container.,— hJL . 24 Feb 26
National Cylinder • Gas Co>———1 15 Oct 9

Nat Dairy' Products:;——-No par/, 30 SepJ 3
National Dept Stores.^.—' 5 157a Nov 21
National Distillers Products No par 197a Nov 22
Nat-' Enam & Stamping—'—No par 3174 Nov. 25
National Gypsum Co——————1 „ 167a Oct 10

. / $4.50 conv preferred^. No par 1027a Oct 28
:. National Lead,Co_.~l— ;____10 27 Sep 9
; 7% - preferred A/.—----—100 118 Dec 3

6% preferred B_ 1 —100- Xl49 Oct 10
National Linen; Service Corp new..1 672 Nov. 29
Nat Mall'& St'l Cast Co..—No par 2074 Oct 30
/National Oil Products Co —4 4l74Sep 19
National Power & Lt ex distribution 174 Aug 27
National Steel Corp.—— —.25 *; 75 Sep 19

/'•National Sugar Ref Cos——No par y 2574 Dec 3
- National Supply (The) Pa: —10 11% Nov 22
v ■ $2 conV preferred-—---—•—40 16 /4 Dec 4
; ' 4%%' preferred-w-W-r----—-100 89 Nov 25
; National Tea Co.——— 10 c{
Nat Vulcanized Fibre Co —1 14 a Nov. 29
Natomas Co———...No par 10% Sep A

Nehi';Qhrp No par 1&% Oct 10
Neisner Bros Inc ney^ — 1 17 Oct 30

474% conv serial preferred—100 104 Dec 9
Newberry Co (J J) common^Nopar 2572 Nov 8

>' 3%% preferred. ——1—100 10372 Nov 27
New Jersey Pr'A Lt Cp 4% pfd_100 I06.. ^
Newmont Mining Corp.j, 10 .. 30/a Oct 10
Newport Industries :—.—: 1 27 Sep 23
. 474%: preferred——————100 ' 8374 Oct 29

Range for Previous
Lowest Highest

Year 1945

$ per share Sper share
31V4 Jan 52 Dec
1067a Jan 110% Nov

17 Mar

425 Jun
77a May
14 Jan
24 Jan
3% Jan
77a Mar
15% Apr
18 y8 Jan

109 Sep
217a Jan
9% Mar
40 Mar
277a Jan
22 Ya Aug
176% Jan
34% July
104% Sep

8% Jan
407a Jan
110 Aug

27% Jan
19% Jan

30% Jan
197a Jan
62 Jan
24 Apr
104 Sep
13% Jan
17 ya Jan
12% Mar

147a Mar
64% Jan

337a Mar

37 Jan
106% May

; 7% Jan
25% Aug
35 Jan
137 Jan

13 Aug
42% Mar

7% Mar
109% Jan
227a Jan

. 5% Jan
10% Jan
36 Jan

257a Jan

47% Jan

21 Deo
63% Deo
41 Mar
21% Jan
23% Mar
31% Jan
9% Jan
97% Mar

109% Jun
13 Jan
487a Nor
63 Jan

25% Deo

625 Oct
15% NOV
32% Deo
397a Dec
77a Deo
11% Deo
187a Jan
427a Deo
111 Oct
46% Deo
24% Jun
637a Deo
48 NOV
33% Deo
195 May
63% Dec
109% Nov

16% Deo
65 Oct
114 Sep

•65% Deo
32% Dao

•

mmp ■ ——— ,

43 NOV
36 Deo
70% Deo
417* Deo

1097a Nov
27 Deo
30% Deo

. 25 Doe

29% Nov
87% NOV

46% May

66 Deo
111 Jun

14% Nov
36 Deo
63% Deo
M0 Mar

267a Deo
60% Oct

13% Deo
124 Deo
37 Deo
16% Jun
49%. Jun
62% Deo

36 Deo

19 Deo

24% DOO
,61 Deo
64 Deo
33% Deo
327a Oct
47% Deo
18% Deo

109 ya Nov

116 Jan
21% Deo
62 Deo
66% NOV

Range for Previous ::
Year 1845

- Lowest i; Highest
$ per share $ per share

253/a Jan 15
527a Jan 16 V
41% May 31
347a Jan 2
207a May 28

/283/4Jan 29
347a Apr 17
: 37% May 1 f<;
2057a Apr 3
3274 Apr 16
21% Feb 5
45% Jan 29

v 243/a Aug 13
38% Dec 20

,23 Aug 13

; 45% Apr 22 *
34 y2 Jun 14
323/a Aug 9

/,673/4 Jan 29
3374 Jun 14

1087a Jan 24
407a Apr 17

207 July 29
173 Apr 10
107a Aug 21
417a Feb 4

, 72 7a May 17
272 Sep 12

1017a July 1
38 Apr 25
25 Jan 18
32 / Jan 29
10674 Mar 2
42% May 10

. 247a May 27
15 Feb 2

32% Jan 30
22 Sep 26
1097s Aug 29
43% May 24
11072 May 27
113 Oct 8

, 50 Apr 20
45 Jun 27
109% Jun 19

16% Jan
35% Jan
207a Jan
16 Ya Mar
9% Mar
137a Jan

23%Mar
181% Oct
20% Jan
13% Jan
1174 Apr

12% Mar
13 Jan

24% Jan

37 Jan j

1# Jan
*101% Aur t
24 > Jan

177 Bep
i 151 Sep

21 Jan
83 Jan (

$ 65 Apr
22% Aug j

'• 15 Jan
26 74 July
102 Ya Nov
107a Jan ;

10% Jan

15% Mar

103 Feb
35 Deo
106 ' Oct >

105% Jan
32 Aug
18% Jan

86% Doo
16 Nov
37% Deo
417a Deo
19% Nor

- 32% Deo

x34%*Deo
195 Deo
30 Doo
20% Deo
41% NOT

32% Deo
18% Deo

3» Nov

5474, Nov
267e Dee
10ft. jun
37% Deo
199% Den
167 NOV

35 Deo
51 Deo

8574 Nov
36 Deo
24% Deo
33% Mar

197%, Deo
29% Deo

14% NOT

28% Deo

108% Mar
37 Deo
10ft Nov
110 Nov
47% Doo
18% Deo
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1,200 Ohio Edison CO , 'Z 30% Sep 30 87% Nov 4 ; — _

4.40% preferred -ii.-——100M08% Jun 26 112 Jan 19 V. 107% Jen
9,300 i?" Ohio Oil Co No par // 19% Feb 28 29% July 1,fv: 16% Aug
■■■■u Oklahoma Gas ft Elec 4% pfd-—20 ,21 ;.»Sep 25//' 22% Jun 14
8,900 V? Oliver Corp No par, 18% Nov 22 ,i.,36 Jun 3 : 24% Jan
340 /> 4%% convertible preferred,—100 99% Oct 14 x119% Jan 14 106% Jan

2,200 Omnibus Corp' (The) — ——6 g/ 10% Nov 23 17% Jan 18 11% Jan
80 > 8% conv preferred A >m-».—«100 *113 Sep It > /120 Feb 11 107 Jan
200 / Oppenheim Collins; .10 •/ 25% Dec 18 ', 51% May 22 13% Jan

3,700 Otis Elevator com ^ No par - 26 iOct 10 " 39% Feb 2 '. 23% Jan
-L— ■>. 6% preferred —100, 158 Sep 24 180% May 7 155 'Jan
.1. ? Outboard Marine ft Mfg -La.—Ji.50 19% Dec 2 35 Jun IT 22% Jan

Outlet Co No par 86% Oct 22 111% May 29 74 Jan
2,600 Owens-Illinois Glass Co..——12.50 69% Nov 26 100 Apr ft 18 Jan

34% 34% '
* 108% 110 ,

• 24% 24% •

*21% 21%
; 21 y4. 22% , *

io?.% 103%^;,
- 11 11% v r •

115% 115%
*24% 26% x'A/

'.- 30%
, .31%, :' .'

*160, 164 v vx

*21% 23 — -

*89 .« / 93 ,

V 75% 76% . ,/ .

*108% 110%
24% 24%
*21% 22
/' 22% 22%
101% 101%
11% V'11%

*114 115 v
*25% 28
31% 31%

*160 164

*21% 23

112 OOI
23% Dee

34% Dee
119 Nov

ik 18% Dee
*118% Dee
34% Not
36% Dee
168 ' Dee
32% Nov
95 Dee
79% Dee

1 12% Der
23% Nov
89% Nov H
42 Dee
46 NOV v *
*60% Oct ]

149% Dee
■

.178 ■"/.Jun ZA
.10 AUf , .

32% Dee ;

rig ^Deej>i
29 Dee i
20 Dee '

*39% Not vl
111 Oct i-#
14% Deo >
*80% Dee
110 July f

11% 11% 11% 11%
13 13 ' *13% 14
*52' 53% *50 53 '
26 26 25% 26
X43% 43% > , • 43% 43%
*59 • 60% - i' -*59 ' .59%
31 31 • 30 30
123% 124% 123% 123%
'163 166 *161 166

5% 5% . - '■ \>5% ■ 5%
21% 21% .v 21% '21%

45% v46%
*105% 107.
5%Y5%
79% 80
106% 107 :

32% - 33%

80

43

16

8%
.21%
32;

118

22%
26%
48

55

94%
20

26

23%
106%
•84Y,-
36
109

9%

49% Dee
17% Jun
33% Dee
30% Dee
113 Apr
24% Deo
46% Nov
49 Nov
46 Dee

96% Nov
43% Nov
38% Nov
43% Jun
119% Nov
116% Jun
41% Dee
108 Mar
13 Dee

*92% -94%
*16% 18
25% 25%
*22 23

*102% 106
*84 90

?5% 36%
*105 109.

9% 9%

Range for Previous
; Year 1945

Lowest » Highest •//'
# per share $ per share ■ '
9%' Jan 15% Not,.
19% Aug 36% Deo
25 Jan >40% Deo
57 v Jan v 71% Deo
106% Jan 115 Oct ; >

21 y% Jan 29% Nov
25 Jan 29 y« Nov v

117 Aug . 122 >Ap*Z,Z*
12% Aug / 19% Nov
31% Mar - 44% Dee

56% July 74' xflep
107% Sep •1 /lift//Api// j

J«hv:> ;'34% .Dee l/:.
■!;U%> JM/fcY59% Dee i
Xl%,, Jan •„•••' 35 « Dee -. £

- -v. v.; ■ .v.'' . . i

aft-V Jan ■:>/ ,!i37%. Not /j
105 * Sep .108% Feb: \
118% Aug . >126 -Bep
*

8% Mar; // 11% Dee ,/
85% Jan "s? 106 Dee i■,?
20% Deo » 23% Not

515% Jan / . 25% Dee :

190 "Jan/ 4 io«% July- t
39% Deo ' x / 44% Deo,/.:
8% Jan . • 12% .Dee »

• 8% Jan s i .15% Dee ^ v

99 Mar .117% Dot .Mi
49%Mar c • 69% Jun , y

68 Feb - 91 Jun :

21 Jan43% Jun \
198 Jun -198 Jun )•

12% Jan ; { 22 f. Dee ?

17%! Jan - ; ' 27% Dee > ? :

24% Jan' - .• \ '33% Dee ,;•

SALE PRICES

Wednesday
"

Dec. 25

$ per share

/'/./ STOCKS
NEW YORK STOCK

EXCHANGE

Thursday
Dec. 26 v

$ per share
14% 143/4
61% 62%
41% 42%
58 58

*106% 108-
26% 27

. 27% 27%
*115% 117
15% 15%-
24% 24%
91 J/4 91 %
363/4 373/4

.106 106
963/4 97 M

/ 253/4 ■ 253/4
•84 85
55% 56%
16% 16%;

Range Since January 1
Lowest Highest

S per share 6 per share
13 Apr , 2 16% Feb 6
35 y4 Jan ' 5 80 May 9
293/4 Sep 19 x48 . May 23
5iy4 Dec 9 76% Jan 22
107 Dec 16 117% Jan 18

■ 24% Sep 24 30% May 1
27 Va Dec 23 34 July 10
116 Dec 19 122 May 16
11% Oct 30 j. 19% Feb 5
20yaDec 3 47 Jan 17
89 Dec 13 102 Sep 13
33 V4 Sep 20 71 Jan 28

104 V2 Dec 7 112 Jun 10
963/4 Dec 26 106% Aug 27
20% Oct 10 36 Jan 8
84 ; Dec 27 !; 89 Nov 15
49 Feb 27 ? I 12V* Jan 11
16y«Dec 26

r 41 Jan 11

29% Sep 20 35% Jan 15
102% Sep 25 ,110 Feb 7
123 Oct > 4 -136 May 3
I V2 Sep 24 5 15% Feb • 8

893/4 Dec 6 *106 Feb 16
17y4NoV 22 v 26% May 8
Xl6% Dec 3 30 Feb 8
197 . July 11 202 May 15
200 * Nov 30 < 210 Mar 29
30 Sep , 10 . | ;48% Jan 15
7% Dec 3 • • . ;14 Jan 30

-< 9% Oct io .22% Feb 16
103: Oct 3 *141 Feb 27
, 59 Nov 21 v 96% Jun 14
69% Dec -3 -92 May 28
12% Oct-9 34% Jan 18

20O Nov 12 - 200 .NOV 12
13 Oct 30 • 31% Jun 14
12% Nov 25- * 22 , July 1
19" Oct 10 29% Aug 12
20% Sep 10 . 25 Oct 15
14% Oct 10 27% Feb 7

Friday
I Dec. 27
$ per share
14 3/a 14%
■61% 61%
4142 V*

? 57 ' 58ya
*106% 107 %
26% 26%

h 2727%
*115% 116
'14% , 15 >
23% 24%
91 91V*
36% 37%

*104 :106

Sales for
the Week

Shares

.. 1,300
2,500
11.300

' '

- 920

. 50
■*''•

v 3,700
/V 1,000

8,700
8,700
170

;
16,900

100

, 70
, 600

110
.*' 4,900

300

Pfeiffer Brewing Co
Pfizer (Chas) & Co Inc
Phelps-Dodge Corp
Philadelphia Co 6% preferred.
> $6 preferred N
Phila Electric Co com N
$1 preference com N

;• 4.4% preferred,:
Phila & Read Coal & Iron
Philco Corp

334% pfd series A
Philip Morris & Co. Ltd
4% preferred ■.

3.60% series preferred
Phillips Jones Corp__ N
h 5% cum preferred-—
Phillips Petroleurp ft
Phoenix Hosiery — —

STOCK

EXCHANGE
CLOSED

Fo* footnotes aee page 3431. UlW' T
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Saturday
Dec. 21

$ per

20 "

*44%
18%
*37

102%
173/s
*22%
*59%
*232".

*102%
123/4
*40%
238

*119-

31%
9%

*115%
22'

share

20%
46
19

37%
102%
-17%
25

65

280

103%
12%
43

238%
121

313/4
ioy8

116%
22y4

Monday
Dec. 23 -

$ per share

19% 20
44 44 - vi

M- 18% 183/4
36% 37. - v

101 102

17 '* 17%
- *22 >/8 25-Vi'.'."
*^9 70
*232 280

*102% 103%
■ 12 y8 12%
*403/4 43

'

237 238

*119 121

31% 31%
9 3/4 10

*115% 117
213/4 22 V*

LOW AND HIGH SALE PRICES

97% 973/4
223/4 23 y2
*45% 46'
*12% 12%
17% 17%

Tuesday
"

Dec. 24,;//,
$ per share

19% 19%
. 44 <. 44

18% 18%/
36% 36%
*95 /: 953/4
17% 17%

*22y4 25
*59 65
*232 280
*102% 103%

12 y8 12%
*41% "43

.

238 238
, ?i '

*119 121

31% 31%
9% 9%

*115% 117

; 213% 213/4
98 98%
22 22%,
*45% 46
12 - 12

•16% 17%

Wednesday
Dec. 25

Sper share

> STOCK

EXCHANGE
CLOSED ;

NEW YORK STOCK RECORD
,!V.V **tl' - v.) • I* - -Mv'/wv..'. ,a;'.r. STOCKS ' %'0vk:'

Thursday Friday Sales for x :... NEW -YORK STOCK
Dec. 26 Dec. 27 the Week: "' i EXCHANGE

S per share , / $ per share Shares ' '-.i '.'.;'-1 Par
19% 19% 19 19% , ' 6,300-V Newport News Ship & Dry Dock—1

'

43% 433/4 42% 42% ' 700 - New York Air Brake- No par
118 % 18% /;•' ,■ 17% 18% Mx/; 42,500 New York Central No par
36 ■ 36% ;V-;/;35 35%'/ -^' ? 800 N Y.Chic & St Louis Co 100' '

93 95% 92 92 > *pl. 1,300 .M 6% preferred series A —100
-16% 17% 16% . 16%/fM-;/ 4,000 N Y City Omnibus Corp No par
*22% 25 *22% 25 . '''y1 -New York Dock ———-JTopar
*59 65 *59 65 85 non-cum preferred—No par
*232 280 *232 280 — N Y & Harlem RR Co— —50
103% 103% *102% 104 I 100 N Y Power & Light 3.90% pfd—100
/ 12 12% ; 11% 12% " 3,100 '' N Y Shipbldg Corp part stk 1
/ 41% / 41% : 41 41% 'MM.,- 300 Noblitt-Sparks Industries 5
238 238% ' 236% 238% / 490 "Norfolk & Western Ry :—100
119 119 • ' *119 121% 20 Adjust 4% non-cuiA pfd 100
31% 32 307/8 31% :f - 12,900 ' North American Co 10
9% 9% 93/0 93/*- ' 11,800 North American Aviation 1

*115% 117 *113% 117 i! — Northern Central Ry Co 50
20% 21% - V 20% 20% 20,900 - Northern Pacific Ry 100

Northern States Power Co (Minn)
'

97% 98% 'v 'Ux963/4 963/4 330 " Cum pfd $3.60 series No par
21%/i22% 20%' 21 '1^ 15,100 Northwest Airlines Inc 10
46, 46 i 45%; 45% ■ 140 -Northwestern Telegraph ; 50
*11%12% • ' *ny2 12 600 Norwalk1 Tire ft Rubber—wNo par
16% 17' : • '••16% 17'1,000 Norwich Pharmacal Co-^,—„—2.50

*35 35% / /'/;' 35% 35% 34% 343/4
k107% 109% : *107%

. ' 24%
1093/4 *107% 109%

24y« 24%' 24% - 24% 24%
*21% 22 /; ?: *21% 21% / *213/4 22%
213/4 22% .213/4 22% : / 22 y8 23
103/: 103 J - ; 102% "102% v 101% 101%
ll3/a '? 11%.// 11 y4 11% / ••'■/vll%- 11% '

115 '•'? 115 -m-i 115 ■/: 115 •"115 ' 115
23% 28% *27% 27% 27' 27
32 - 32 /■/:£;• 31% 32 31% 32%//
160 v 165 ' / *160 ; 164 : "i >160 • 164
*21 -24//'/;, *22. . 24//""' /■ *21% 24
♦91 - ^93

, - wf9L,/,' 93 *90 93

77 77 76% 77 '77 77%

*11% 11%
*133/4 14%
52% ': 52%
26 i' i 26
43% 433/4
*60 M 60%
32 v; 32%

, 124 124%
*163 166

5% 5%
V. *21%:/ 22%

11% 11%
133/4 133/4
*51 52%
26% 27 r

43% 44
60 3/4 603/4
31 31%
123% 124%
"163 166

5% 5%
22 22

6% 6% 63% 6% ' , 6%
13% 14 12% 13% p" 12%
*16 16% .*16 16% *16

, 47 ' :-47% 46% 47 46%
*104% 105% 105 105 ; 105

6'/8 ; 63/a 5% 6% 5%
*79% 81 80 80 81
*107 > 110 *107 • 110 .*107
33% 34 / 33 33% 323/4

■ 61 "61% 61 • 61% -*60
4% ' 4% 43/8 4% 4%
43'/* V 43 /a -V 43% 43% / - '43/ '
*30% 31 K 30% 30% ,:30%
13% 13% 13% 13% i ;/-13 '/

. ,12%' 12% H% 12% 11%

*78 V 80 /• *78% 80 / *78%
423/4 43% 42% 43% 42%
16%' 16%

'
'

16% 17 f : . 15%
8% :/8% / 8% '8% 8

22% : 22% 21% 22% , 21%
*30 3%. 33 *303/4 32 . , *303/4
*115? 118 . *115 118 i *115
22% •22% -

:. 22 22% 22%
26%, 26% ; 26% 26% /V 26
*46 i . 48 / 47/4 47% 48
*53 56 55 55 54
*94 / . 96% 94% 94% '/:■ *92%
*16% 20 *16% 20 *16%
26y4 26% 25% 26% 25%
*23 24 . 24 24 23%
*106% 108 /■/ *105 107% V - 106%
*83 853/4 *84 . 85%// 1

83
*34% 36% *34% 35% S: *34
*105 109 ' *105 109 "v *105 6

0% 9% ■ 9% 9% 93/a

[Saturday
/[i- Dec. 21
Sjper share

",'14%'" 14%.
62% 63
42 42 :

58% 58%
*106% 107%

'

v 26%.:?, 26%
*26% 27%
*115% 117,
-'..15%rw-.T5%;
25 25%
9U 91 /■

363/4 £38%
*1043/8 .107

■> *96 99

Monday
'/ Dec. 23

$ per share

-14% 14%
63 64

•41% 42%
58 58%
107% 107%
26% 26%

'

27% 27%
*115J/4 117

15% 153/4
243/4 25'/a
93 93

"-*103% 105%
t #122
1.* 10% ; 10% k
r 96 96 ? %
S 183/4 183/4,

20% 20%
*189/ i:

,*200 204 >
I 403/4 . 41% '.v
i 7%. 7%/,
i *10% . u ..:•,
1*100 125 .'i

64%. ;■ 64%:
i *69% : 71.. -

. 15%- 15% /
*198 205

16% i; 17%
*13% 14%

. 22 .22%
22% . 22%
n.Vo.K 17%

56 % 57%
•

*17% 18

; 33% 34

*103% 105%
*118
> 10% 10%
/ *95.. 97
v : 18% 18%
.21% 22

*185 —

*200 / 204; N
/.£41 / ' 41%:
'/V7% 7%
- 10s/8, 10%
*100; 125

63", 63%
vt *70 f 71
. 15% 15%
*195 : 205

16%" 17%
*14". 14%
/ 22% 22%
7 22% 22%
Z 17 S 17%

LOW AND HIGH
// Tuesday

Dec. 24

J per share
■r ' 14% 14%
/ 63 63%

' ' 413% 42'% ■

- ' 58 .58 //;
107 107
26% 26%.

- *26% 273A
"",*115% 117 - £ :

15% 15%,
- 24% 24%

- • *91% 93 v

. ' - 37'/4 "37%
*104 106 ' «

*95 99
:" 25% 25%

>84 86
'

- 56% 57 /:

/ *16 , 17%

33% 33%
*103% 105/2
*118 •/;
/- ioy4 10%
0. 1*95 97 2

/'18% 18%.
a/ 22 22%
*187 ;

5 203' 203 5
/•?>. £41% 41%.

- 7% •" 8
,

■ .10% 10%
-:*100 125 //

. \ 63 64

:/ f'70-V 70
14% 14%

*195 205 •

17% 18%
*14 14%
22% 223/4

v *22 23
: '17% 17%/

6% 6% ;;
'

; 45,300
12 12% 58,600
15%: ;

15% > •■"/ 200
46 <:•

'

46 '

2,900
■

50*106% 108
/- 5%

'

5%
"

8,200
*77 . 80 // - 600
*105 109 30
/ 32% 33% / 19,600
A 57 57 1,300.

4% : 4%- - 5,000
42 • 42% -

^ 1,700
*30% 31 ' 1

, 300
12% • 12% J A 3,000
11% 11% " 4,400

:/1 ' ;/•.

J> ■■■ '■«:• ?.v
'■ *'

34

>103%
•118

.[10%
*.:V- 95%

18%
>22 v-

*187 ,v
*198

-V-,.41%
•

■ -73%
'/ 10%
♦loo :

/ -61%
*69

.143/4
*195 /.

'

.[".18%
'•..•>13%

f i: 22%'

22%'
16%

.105% -•

10%
, 97 - -

18% m
k23% ;>

205
41%•' *'

- 7% '/•
r 10%
125

•62%
71 '
14% -

205

19% (/
13%

>'22%->
/22%v</'
17 :r;

34 /'

*104%
*118

;/ 10%
'

97

'/••I8V4
->21%
>187
">198

41%
7%

f 10%"
*100

61%
, *69 •

• .-'14%
; *195
- 18%

13%
■' 1 ;225/4

22 3/4
; j 16%

34%.
104%/;

;
i

18%^
V" 22 " '/

203" ?
/41%i
•* ">7%'rv
10%

125 ,

/ 62%
-.71

14%/
205 :

•19%/:
13% '

:.22.%v'
1 23 .'}, j
16%; .

2,100.
;/v: 1,800

fer "20
4,400'

M""/ 4,700 '
'

- i,6oq'

'i;v 720-
30.

. 1,000',

5,300
200'

/ , 4,100
600-

V 1,500

Pillsbury Mills Ipc —— -25
v $4 preferred No par
Pitts C C & St Louis RR- ^-—100
Pitts Coke & ChemicalCo—No par

* $5 conv preferred—-1. No par
Pitts Consolidation Coal- Co—a—1

. Pittsburgh Forgings Co_ 1
Pitts. Ft Wayne & Chic,,Ry —100
• 1% preferred ' —100

-r Pitts Plate Glass i>f-10
Pitts Screw & Bo\t,«_/—*—No par

"• Pittsburgh Steel Co_——Np par
'■ 7% preferred class B ^100
5% preferred .class A——100

-
" 5/2% 1st ser conv pr pfd 100
Pittsburgh & West Va— —100
Pitts Young & Ash pfd—^ 100 ,

Pittston Co (The) — .-1
• Plough Iqc new __—n—t—-—5
- Plymouth [OH Co——— ——5
Pond Creek Pocahontas new—,.-1

i Poor ft do class B —No par

■■■-.Range Since
Lowest

/ $ per share ,

;/ 18% Nov 21
36% Oct 10
13% Oct 10 /
26 Sep 19 V
79 Sep 24
16% Dec 27
21% Oct 9
53% Oct./4/':|;

275 Jun 28
102 Dec 14 /

>11% Nov 22
3lV4Oct 9

223 Nov 20

119 Dec 18

23% Oct 30

9/4 Dec 4
111 Jail 3
• 16% 0«t 10

963/4 Dec 17

18% Nov 21
44 Oct 19
9 Nov 22
16 3/8 Dec 13

January 1
Highest /,
tper share
34 '/4 Apr 5
69% Jan 18
35% Jan 16
61% May 29

135 Jun lo
37% Feb 16
41V* May 28
76 May 3

325 Feb 19
113 V* Mar 18
28% Feb 18
53 Jan 19

288% Apr 5
129 Aug 15
39% Apr 20
16% Feb 16

117 May 22
36 Jan 11

* •' 'j » . , . ,

104% NOV 8
56% Jan 3
55% Jan 3
19% May 15
25 May 23

Range for Previous
Year 1945

Lowest

Sper share

Xl6% Aug
45 Mar

21% Jan ;
32 Jan

103% Jan ;
28% Jan
17 .Z:, Jan
41 Mar -a

162 Mar ;

102% Sep
14% Aug
37% Jan

219 :•. Jan
118 Aug
19% Jan
9% Jan

165 V* Jan
17% Jan

„

Highest
t per share
27% Deo
58% Oct
353% Deo
75 V* Jun
148 Jun

39% Nov
:j 29 . - Nov

V 65 Nov

410 Oct
110 Deo,
2*% Mar
50% Oct

258% NOV
126% Nov
31% Deo
15% Deo

112 .Deo
38% Deo

29% Sep 20
102% Sep 25
123 Oct 4
7% Sep 24

893/4 Dec 6
17% NOV 22
Xl6% Dec 3
197?. July 11
200 Nov 30
30 Sep 10
7% Dec ;3
0% Oct io

103: Oct 3
, 59 Nov 21
69% Dec 3
12% Oct 9

200 Nov 12
13 Oct 30
12% Nov 25
19" Oct.; 10
20% Sep: 10
14% Oct 10
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES
>Tuesday Wednesday

/: Dec. 24 Dec. 25 y
I per share "9 per share

■ 13% 14
■m 38%. 38% ■ ft

58% 59% t 4 • ' '
33 33%

'

*98% 100% STOCK
37 37 EXCHANGE

; 23 ,23% CLOSED
106%' 107
11VA 112 ftlftftftftftftftftftftft:
119% 119%
*126% 127%

•• H2%:li2% ;
54y4 54% , ■

241/4 24% .

*107 ■ no '-•■■■

33% 34%'

• STOCKS
' NEW YORK STOCK Range Since January I

'

EXCHANGE |xfy://iLowestHighest.:
Par $ per share t per share

Pressed Steel Car Co Inc..._ 1 ft,11% Nov 22 30 Feb 16
4%%' preferred ser A .50 ftft 38 Dec 6 ; 63% Feb 18

Procter &■ Gamble No par ,. 53 Oct 9 71% Apr 27
Publlcker Industries Inc 5 32 Nov 21 r 67 May 14

$4.75 'cum preferred ...No par ft}ft 98% Dec li :' 105% May 22
Public Service Co of Colorado—.20 31 Sep 10 41 July 1
Pub Serv Corp of N J com—No par ft -i 17% Oct 10 fti 307/e Jun 10
»; $5 preferred—.... No par 103 Sep 10 115% Jan 10
ft 6% preferred __ .100 ft 108 Sep 25 126 Jan 2
ft- 7% preferred : 100 114% Aug 9 ' 139% May 10

8% preferred 100 119% Jun 20 150 Jan 17
Pub Ser El & Gas pfd $5 No par •' 112 Nov 30 117% Feb 15
Pullman Inc No par 47% Sep 10 69% Jan 15
Pure Oil (The) ...... No par 19% Feb 26 28% May 28

5% conv preferred 100- 107 Oct 2 115% Jun 13
Purity Bakeries Corp No par 30 Sep 20 38% Feb 4

Range for Previous
i Year 1945

Lowest Highest
S per share $ per share
12% Jan 25% Dec
16% Jan j 26% Deo

Thursday;
Dec. 26

$ per share
13% 13%'
38% 38%>
59% 60%
32% 33%

-*98% 104; v/f'
37 37%T
23 23% i?
107 107%
111% 112%:
119 y8 119% •:
127% 128%
112y4 112%
53 53%
23% 24%

•107 109 A*

Friday
Dec. 27

$ per share
13% 13%
38% 38%
60 ' • 60 y4
32 33
•95% 102%

; 36% 37%
221/4 23%

, 107 107
112 112 &
118% 118%

*126y4 128
•112% 112%

53 53%
23% ' 23%

•107 109

"33% 33%

Sales tor
the Week

Shares
i 13,000
7':V 1,400
V 3,800

6,900
100

4 1' 2,200
A 7 18,500

290

190
300

'

170
■ 'i 40

4,300
7,500

••.Monday
Dec. 23

$ per share
14 14%

4

39% 40 >■

: 58% 59
.'V5"Yl :.'•"••• JI4.

98% 98%
37 37%
23% 23%
106 A; 107
111; 111%
119% 119%
127% 127%

*112% 113%
54% 55%
24% 24%

•107 110
'

33% 33%

Saturday
-;:Dec, 21

tper share
13% 14%
40% 40%
58% 58%

7 32% 33
*93 99%
36% 37%,
23%: 23%
106 106
111 .111
119% 119%
127 127%
*112% 113%
55% 55%
24% 24%

*108 110 v

*33% 33%

17 Jan
102% Feb

106% Jan
110 Jan
121% Jan
112% Oct
47% Jan
17 Jan

106 May
23% Jan

27% Nor
115% Deo
126 Dec
138 Not

$148% Not
118 Jan

65% Oot
24% Dee
112% Not
31 Not

25% Aug 13" 1»% JanQuaker State Oil Ret corp__.__io

9% 9%
77 77%
15% 15%

101 101

34% 34%
25% 25%
35% '35%;
19 19%
*44 47.
*37% 40
17 17%

*103% 108
14% ;14%
85 87
26% 26%
15% 15 ya
•75 76

37% 39 ;

*101% 106 ;

26 y4 26%

9% 9%
78% 73%
15% 15%

*101 • ;102 :
*34 i. 34%

7 25% 25%
*35% 35%

- .20 f{ 20%

7 9% > 9%
77% 78
15% 15%

101 Vz 101 Yz
*34 343/4
25% 26'A
35% 35%
19% 7 20%

'

46 46
38 38

17% 17%
•103% 108

14 y4 15%
86% 88

26% 27
15% 16
74 75 7

38% 39
*102% 106

26% 26%

9% 9%
7y4 7%
14 y8 14y4
27% 28

*110% 113%
23% 24%
103% 103%
38% 39 Ye

*123% 127
13% 14
41 41%
48% 49
100% 100%
22 221/4
14% • 14"%
♦29% 30 y8
8 8i/4

*23 23%

19 Jan 23
96% Mar 19
28% Apr 24
112% Feb 11

49% Feb 6
33 May 14
39 Apr 9-
33% Feb ' 4
53% Jun 207
46% Jan 9v
31 v Apr 17
112% Feb 4

16% Oct 15
125% Jan 17
45 y4 Apr 22
27% May 11
101 May 18
50% Jun 3
105% Apr 3
34% July 19

24% Apr 8
177/8 Feb 25
21% Feb 21

7 40% Feb 16
118 Apr 20:
31% May 28
110% Jan 3

45% Jan 15
136 Jan 16

< 28% Feb 16
467/a Jun 6
50% July 31
108% Feb 25
38 Jun 10
20% May 28
44 v Apr 29

7 13% Feb 5
30% Jun 3
65 May 29
34% Jan 9

Radio Corp of Amer..——.No par
'

$3.50 conv 1st preferred—No par'
Radio-Keith-Orpheum . 1
Ralston Purina Co 3%% pfd—100
Raybestos Manhattan — -No par
Rayonier Inc -1
*

$2preferred ,.^.^..25
Reading Company ....^..'.^....50

4% non-cum 1st preferred_.__50
4% non-cum 2nd preferred:—50

Real Silk: Hosiery
• Preferred , ..... ... 100

Reeves Bros; Ino _._i„._..__.50o
Reis (Robt) & Co 1st pfd^—_.10a
Reliable Stores Corp No par
Reliance Manufacturing Co—No par
f Conv pfd 3%% series„......100
Remington-Rand 1

!
/ Preferred with- warrants..-.—25
Reo Motors, Inc.— 1

Republic Aviation Corp — . 1
Republic Pictures i , —50c

' $1 conv preferred ...10'
Republic Steel Corp No par

6% conv prior pfd ser A 100
Revere Coper & Brassy—...Noper

5 -5% % preferred __1QQ,
Reynolds Metals Co -——No par
5%% conv preferred.i——.—.100

Reynolds Spring ...I
Reynolds (R J) Tob class B.—.10
Common .. ! 10
Preferred 3.60% series —100

Rheem Mfg Co......... l . 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines
Royal Typewriter ..^.........^.^,1
Ruberoid Co (The); —— No par

; Ruppert, Jacob U————-..—__5

STOCKS
NEW YORK STOCK

EXCHANGE

Par

*39 40 38 38

*18 18% 18 18 .

•103% 108 *103% 108
14% 15% 14% 15 '
87 87 -*86%. 88% • .

27% 27% 27% 27%
16% 16% 16 16% :

75 75 .... *75 76% 7';
38% 39 38% 38% •

•101% 106 *101 106
26% 26% 26 26%

10 10 y4 9% 10%
7:7% 7% 7% 7%

14% 14%
27% 28

•110% 113%
24>/a 24%
103% 106
38% 38%

'

*123% 127 7 r f :7"'?'
13% 13% ,

40% 42 ya ' . '"

48 48 ■ 7:.
*100 100% -

22 22%
•14% 14%

7 *29 77:;30%!v4is;7|7S
8 8%
23% 23%
*56 57

24% 24%

LOW AND HIGH SALE PRICES
Monday Tuesday 7 ':; Wednesday
Dec, 23 Dec. 24 Dec. 25

I per share 9 per share # per share

36% Dee
103% Aug
39 DM

18% Deo

*101 7106
•26% 26%

10% 10%
7% 7%

*14% 14%
' 28% v 28%
*110% 113%
'

24 : 24%
106 106
38% | 39

♦123% p26
13%? 14%
41% 7 42 ,

*47 48%
*100 101
22% 22%
14% ; 14%
*29% 30%
•8% . 8%
23% 23%
•56 57%
*25% 26

727% 28%
*110% 113%
24 24%
106 106i
38% 39

*123%, 127 ;

ft 13% 14 im
41% 42%
*48 48%
•100 101
22% 22%
14% 14%
*29 30%

v 8% 78%
22% 23%
*56 57

24% 25

26% 27%
•110% 112
23% 24%

*103% 104
38% 38%
121% ,123%
•13% 13%
40% : 41%
48% 49%

•100 101

21% 22 •

14% 14%
29% 29%
7% 8
23 23%

19% Jan
102% Jan
11% Jan
87% Jan
15% Jan
98 Jan
14% Jan
31% Jan
37% Mar
99% Sep
16% Mar
10% Jan
16% Jan
6% Aug
19% Apr
33 Mar
31 Sep

33% Deo
115 Not

24% Oct
110 , Not
37 pec
112% Deo
23% Deo
40 Oct

46% Not
106 Deo

26% Dec
18% Not
31 Deo

12% Deo
29% Not
48 - Oct
34 Deo

Range tor Previous
ft • Year 1945 -'7777,;

Lowest Highest
9 per share t per share

Saturday
Dec. 21

$ per share

Thursday
Dec. 26

9 per share

Friday 7
Dec. 27

9 per share

Sales for
the Week

Shares

Range Since January 1
Lowest Highest
I per share $ per share

64 May- 8
12% Dec 26
33 . Dec 26

34% May 29
116 Mar 30

*"

18 Jan 28
100 Aug 14
61 July 11

110% Jun 28

102% Nov 7
37% Jan 16
77% Feb 8

39% Apr 18
17% Feb 8

49% Apr 9
23% May 11
22% July 11
24% Jan 17

113% May 8

32% Apr 18
40% Feb 16
39% May 11
91% May 18
26% Apr 29
87% Dec 23
43% Jun 3
17% July 1
14% Feb 6
56% Jun 3
61 May 31
20% Jan 11
85% Jun 7
27% Feb 16
24% Apr 17
91 Jan 15

55% May 27
108 July 11
48 May 15
18%Jun 3
8% May 11
9; Nov 4

53 Nov 26

22% Dec 20
59% Feb 1
193 May 8

39% July 3
33% May 27
70 Jun 27
65 Jun 17
90% Jun 18
96 Feb 15
30% Apr 23
13% Jan 29
27 May 13
104 July 16
56 Dec 26

ft 40% Jan 30
39% Apr 10
109% Apr 10
24% Apr 25
55 May 10
116 Mar 9

r 55 May 13
98% Dec 12

Bt Joseph Lead
St L-San F Ry Co vtc "wi"_Nopar
Pfd series A 5% "wi* ..100

Safeway Stores ...^.7^.5
8% preferred ..r:..,,mo

Savage Arms: Corp .5 ■

Schenley Distillers ; C0rp-.___.1.73
Scott Paper Co No par

$3.40 cum pfd No par
Scovlll Mfg Co. 3.65% cum pfd.100
Seaboard Air Line vtc No par

5% preferred series A.. ..100
Seaboard Oil Co of DeL...JVo par
;Seagrave:Corp- 5.
Sears Roebuck & Co.—...No per
Seeger Refrigerator Co 5

Seiberling Rubber Co.....^. —1
Servel Ino common ..... .^.1

$4.50. preferred Nojpar

Shamrock Oil & Gas—.J 1
Sharon. Steel Corp ... ..No par
Sharpe & Dohme ...^.No par;
W $3.50 coifV pref ser A-...N0 par
Shattuck (Frank G) i,....L..No par
Sheaffer (W A) Pen Co No par
Shell Union Oil ....u— 15
Sheraton Corp of America^ 1
Silver King Coalition Mines 5
Simmons par
Simonds Saw & Steel No par
Sinclair Oil Corp -No par
Skelly Oil Co 15
Sloss-Sheffield Steel & Iron .20

$1.20 preferred——ft-ft—No par
Smith (A O) Corp ; 10
Smith (A) & Sons Carpet Co___20

3 V2 % cum preferred 100
Smith & Corona Typewriter_No par
SocQny Vacuum Oil Co Inc 15
South Am Gold & Platinum 1
South Carolina E & G Co 7.50
ftft 5% ■ preferred ...50-
Southeastern Greyhound Lines.

. New 2L .5
South Porto Rico Sugar.. No par
8% preferred ioq

Southern California Edison... 25
Southern Natural Gas Co 7.50
Southern Pacific Co No par
Southern Railway —No par

5% non-cum preferred 100
Mobile & Ohio stk tr ctfs 100

Spalding (A G) & Bros Inc.^ ..1
Sparks Withington No par
Spear & Co 1

$5.50 preferred ... —No par
Spencer Kellogg & Sons No par
Sperry Corp (The) 1
Spiegel Inc 2

Conv $4.50 preferred No par
Square D Co 5
Squibb (ER) & Sons common 1

$4 preferred No par
Standard Brands, Inc..- No par
$3.50 cum preferred No par

22% 23%
112% 112%
10% 10%
58% 59%
*49 50
•100 .100%
65% 96
20% 20%

♦100 100%
*95% 96
17% 18%
44% 47%
25% 25%

• 7%. 7%
11% 12%
30% 32
37% 38%
12 12%
14% 14%
14% 14%

•105% 109

23 23%
31 31%
33% 33%,
80 80

19 19%
*85 86
29% 30%
8% 8%
6% - 6%
39% 40
*48 50%
15% 15%
72 72,
15% 16%
22% 22%
49% 49%
36% 36%
*99 100

27% 27%
7% 7%

, 38% ' 38%
12% 13
14% 14%
14% 14%

•105% 108

.7% 7%
38% 38%
12% 12%
14% 14%
*14% 15 y4
•105% 108 -

STOCK
EXCHANGE
CLOSED

22% 22%
*54% 56
*167% 173

33% 33%
27 27
47% 7 48
49% 50%
73 ' 74%
*76 77

■ 19% 19%
5% 5%

13 13 V -■

*93% 95
53 r 53

, - 20 20%
16% 16%

;'*86% 87
18 1 ; 18%
44% 44%

',111% iny8
• ' 35% 36%
7 *97 ^7 99%

40% Apr
159 Apr

26% Jan
17 Jan
38% Jan
32% Jan
64% Jan
80% Jan
11% Jan
6% Mar
7% Jan

80 Feb
32 Mar
27% Jan
12% Mar
76% Jan

39 Dec
107% July
28

20% 21
77716% IWs "
7 '87:- 81V4 :.
ftft 17% 18%

*43y2 44%
, *111% 111%.r

,36 5 37%
*97 .'-7 99 . :-r 7'

For footnotes see page 3431,
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11% Jan 25
6% Dec-'18
14% Sep 10
52. Feb 26
9% Mar 4

46% Sep 10
21 Oct ; 9„
14% Oct 30
35 Sep 20 V
13% Sep 19/
47 Sep. lg
15 Sep 3
10 Sep 3
48 Oct 30
9% Oct 9 )

16% Dec 27 .,

xl4% Oct 30
38 % Oct 8

102 Oct 25
5% Oct 10 .

32 Oct 9
17% Nov 13 v

99% Nov 26 i
, 16% oct lo/
38% Oct, f0 V
13 Va Oct 10 ••

18% Dec fly
,14 i vD,ec 4 j,

5% Oct 10 -
105 ' Sep 25 .;••

16 Sep 9 >
37% Oct 30

v.46 Va NOV 21/
102yaDec 16':.

. 11% Oct 10, -
44 , Oct 19
11%, Nov 19 r

Talcott Inc (James), 9
Telautograph Corp. — —5

. Tennessee Corp —.L;>..5
'."Texas.Co (The) rL—25
•Texas Gulf Producing ———1
'Texas Gulf Sulphur——-No par

• /Texas -Pacific CoalTfe Oil—
'

Texas* Pacific Land. Trust:——1
'Texas & Pacific Ry Co..^ 100
Thatcher Glass Mfg Co. 5
$2.40 conv pfd No par

-The Fair.—il—,1-—No par
"Thermoid . Co common—,. 1
,• $2% div conv preferred-'- 50
Third; Avenue Transit Cqrp.JVo par
Thomas Steel Co (The)————1
Thompson (j R).• -25
Thompson Products com—-No par
*/ 4%' preferred 100
Thompson-Starrett Col_ No par

$3.50 cum preferred ——No par
"'.Tide Water Associated '"Oil./——10
"':l 83.75 :preferred —No par
Timken Detroit ' Axlell—1—r——-5
*Timken Roller Bearing No par
VtTransamerica Corp-——'———2
* Transcont'l & West Air Incr_——5
Transue & Williams St'l No par

•Tri-Continental C.orp -1
> $6 preferred • /-•———1_—No par
Truax-Traer Corp -..——No par
20th Cen Fox Film Corp.—l_No par
; $1.50 preferred— —No par
'

$4.50 prior pfd' ——No par
•Twin City Rapid -Transit——No par
I'.com priorVpfd 2----;—.—50

. TWjto"Coach .Col—.-1—.-,—..21

8% Apr
9% Mar

53% July
.10% Aug

13 Jan
45 July
106% Oct

7 4% Jan
"31 Jan
.16% Jan
101 Sep

51% .52%'
102 102 »
>6% .6%' .

36% 36%
19% 2a. . „

/ 100% 100% „

20 20%. .

43% 44 ( .

(; 14% \ im-.;'

20 v:2r<>

. "16% 17.
6% 6% >,

*108% 109 %
18% 18%

'

37% '38% '
*47 50 -- .

*100% 106.
"t 12% 12%. r

17-44 M%
13% 14

r Range for Previous
>>,;>Year 1845 . i

f perjhpre 1 $ pep aftpf 4

Sales for

the Week

Shares

Wednesday Thursday
Dec. 25. . Dec. 2J5,
f.pef- share 4 per share

/Friday ,

■ Dec. 27,
I per share

•* 80%-May 27 v.- 58% Jan
>723% Apr. 16, %
/ 39 . May 29 v 14% Jan
; 125 -Apr 18 > 78% Jan
115% Jan 27 111% July
111 .Oct 1 ' A*.i.V'iiiiv

: 107%'Jun 28. '>^ >JL>
I 29 May 11 T 20% Jan

> 168% Feb 7 109% Jan
'

120% Mar 11 ' 100% Jan
i< 42% Jan 9 > 29 Aug

'

T '■';-/.'.Oj> '■■'■' ' i

37% Jan 28 ' 25 Aug
119 Jan 18 104 Sep
54 y4 Jan 8 31% Jan

; 57%;May 10 22% Mar!
91 ya Apr 23 ; 66 Jan
40 • May V 26% Feb

;> 17%'Apr 12 - -7% July
'•>89 Sep>5 — —-
> /7% Jam 29/ - v 1% Jan-
> 56% July 25 38% Jam
t> 16% Aug 13rV; SVi.-Jan
7 105 ya Aug 23 66 Jan

21% Feb 16 : 10% May
>. 56 Jan 28 > 33% Jan

• > &3% AUg 26 -r
'

30%, Apr 10.. • 13% Jail.
"

.22 j Aug 15'

110 • Jan 23->>1061^ Oct'
15,% July 11 > , 6% Mar

; >18%id$y. it;..'T*'

t 32% May 29 • 11%; Ja?
; 109% July 2 103 Va Oct

29% Feb 2 16% Apr
132 >' May 29 ... ■ 77 Jan

x205 Sep 11 < 71 ' Jah
: 47% Apr 20 13% Jan

114 .

112

>97%
22%

132%
106%
36%

3430 '
THE COMMERCIAL, & FINANCIAL CHRONICLE[ p ■■ •.'...■'Wft.*1;. ii Monday, December 30r 19^

Saturday
Dec. 21

$ per

37%
114

121%
57

41

68 Va
"24 %
"101

13%
"40%
"39%
"18%
48%

*101

,16%
'■

24 %
"21%
15%
21%
14 %

"107
*70%

■"118 %
8%
45

. ,13 „

21%
*102 ....

*2-2%
•<*45%

16

■133%
<27%
23%
102%
8%

share

.38%;
114

122%
57%
41%.

68%;
24%
103 .

13 7/a
43

41 "

19

48%
104%
17

24%
22%
16

21%
14%
108 Va
72

ii9

8%
45

13%
22 •

105%i
23

.46%
16 :•

33%
28 Vt
23%

102%
8%

Monday
- ' Dec. 23

"

> $ per share
'■

36 y4 37%'
...Til 112
>119 120 >

, > 56% 57%
'40% 41

. 67% 68%
> 23Ve 24%
*100' 103

. 13% 13%
'41% 41%
41 41

19 19

47% 48%
*102 103

17 17%
23% 24%
*21% 22 X-

.•>•15% 16
'>'-21 21%

14% 14%
; - 107 107
*70Va 71

118% 118%
8 Va' 8%
45 Va ' 45%

;> 13 ".13%
21% , 22 Va

"

104 104vN
"22 ' ' 22%

> 46 '46 !
*15% 17
33% > 33%
27% >. 27%
23% 23%
102% .102Yi
8% X: 8%

LOW AND niGH SALE PRICES
'

Tuesday Wednesday
Dec. 24

$ per share

35%' ' 36%
112

119

56%

Dec. 25

$ per share'

v 2

*10

13%
41

*39 %
19 Va

47%
103

17Va
23%

*21%

»: 15%
20%
14%

.>107
>, *70%

118%

>:*T 8%
•;>•■■; 45%
>> 13%

20%
> 104%
;• *21%

45%
v *15 ' :

33%
K: ' 27%

23%
•'*102 Vi

8%

,4
41

19%
48

103
17%
24%
22%
15%
21%
14%

108 Va
71

118%
8%;
45 Vs
13%

21%'
105

22%
45%
17

33%;
27%
.24' >
103%
8%

STOCK
EXCHANGE
CLOSED

>>>NEW "YORK .STOCK '..RECORD- M
, ■ •••■■••'. >,;:■ ■> v > >■', ■:.">> "-V.-V.>>"> STOCKS ' ..>./>

Thursday Friday >Sales for , NEW YORK STOCK R^Pffe Since January 1
Dec. 26 . ■■.>; Dec. 27 . ' v; the Week •>';> >>:;• . EXCHANGE ■■>.■;■;•.'•■>>•:%.•■•,,■• ;lf<>west

$ per share f per share Shares >->; . ...3""•>';/ri >" • ;>share
35% ' '36% ' ^ 34% 36 % ?' >> 23.400 Standard G & E Co $4 prof-vNo par 20% Oct 10*

■ >• 900 :>>' $6 prior preformed——__—No par yr 70 Oct 10
2,100 ; ' y $7 prior^ pyeierred—tLNo par 78 >; Oct 10
10,800 Standard Oil of Calif—'iNo par 42 Va Feb. 26;
8,400 Standard . Oil of • Indiana———-25 - - 3.7 . Feb 26

Standard Oh of Jefsey—_25 ' ".61% Nov 22-
1

Standard Oil of Ohio"-'— _—10 • 20% Mar 6
3%% preferred series A—100 V- 100Va Dec 20"

Standard Steel Spring _1 > 11 > Oct 10
4% conv preferred —50 37V2N0V 21

200 Starrett Co (The) ,L S —_—No par •"> 37 " Sep 12;
18% 19 * xl7% 17% 700 Sterchi Bros Stores Inc—-—'—1 16% Oct 9
47y. 4734 473/4 48V4 2,700 Sterling Drug Inc common—'—5 ; 41% Jan 3

*102.' 103% *102 103% .,.100 . 3% preferred l-————100 i02% Oct 10"
16% 17% 16% 16% 5,400 Stewart-Warner Corp —5 13%-Oct 10*

>:-23% --24-23% 23% > 7,2,900 Stokiey-V^n Camp Iric_„ 1 20V4 Dec 4
22 22,. ; > ' 22% 22% . 200 " 5% prior preferred ——'——20 21 - Jan 8
15% <15% ; 15% 15% * 4,100 - Stone & Webster ~Nopar 14% Oct 10
20% 21% > > 20% 20% '. - 16,900 Studebaker Corp (The) 1 7 18% Oct 30

>> 14 . 14% 7 ' > 13% 14 5,600. Sun Chemical -Corp —-—>———1 12% Nov 22
107 *107 *A07 - 108% 30 $4.5Q series A preferreel-TaNo par >103% Sep,T7,
•*70Va *72 ' 70Va 70% > 100 Sun Oii ;Cp—_—1-———No par 61 Va Sep, 26'
•118% 119,; *118% 119. 20 Class A pfd (4Va% cum)ll:--100 117 Apr 18

8 8% 8 8% - 24,000 "" Sunray>Oil Corp LL:—ii 1 - 7% 0<5t 10 ;
> 45 • 45%-.: 7 ... 443/4 . 45 T 3,400 Sunshine Biscuits Inc„—12.50 42V4 Sep TO
> 12% 13 .12 -12% 13,300 Sunshine Mining Co—i—10c ;>: 10% Oct 10

, 20% 21% •" 20% 7 207/a 4;400 Superheater Co (The), _i.——No par ;-173/4 Oct lO
*105" j 109 105% 105% • . ,700 Superior OH of Calif———25 , 102... Oct 10.
>>21% >'22% i 20% 21%. *600 Superior Steel Corp new————50 19% Nov 2Q

: 45% 46' 46% 46 Va > 700 Sutherland' Pape* Co—T—>——10 38 Jan 21
15 >,15 *13% - 15 ' „ 200 Sweets CO of Amer (The)-—-4.16%; 7 .13%Sep 11,

'

33 . 33% . 33 33% 3,800 Swift & Co 25 31 ' Sep 23
>■-27>.■ >27Va • ,27 . 27Va ' 8,500,•• Swift -International LtdL„-47---_— ;'7 25% NovT4

24 24% 23% 24% > 9,300 Sylvania E)ec Prod'sTnc__--No par 19V4 Nov 21
102% 102% *101 103 % 110 $4 preferred—_„T _I-No par 101 Nov 21

' 8% # 8% 8 8% '4,200 Symington Gould .Coip—---——1- 7% Nov 22

.Highest
, per share
.60% May 28
135% Apr 5
149% Apr 6
,59% Aug 13 >
49% May 31
78% May 13
30 iJuiy 11
108% Jan 17 >
25 Feb 16
56 Jun > 4

53% Jun 14
26% Aug 26
,63 .May 10'
109% Aug 15
26% May 31
39% May 13-
23 Feb 13
23% Apr 17
38 Va July 1
24% May £8
110 May 17
•78% Jun 10

Range for Previouf
.Year 194$

Lowest

per share
. .2% Jan
67% Jgn

, 78% Jan
. >38% Jan
33% Jan

■ 56 J Jan
19% Aug

(105% Dee
• 9% Jan

JDrheSt >!'■
S per share!]

, 33% Novj |
ill Dec! j,
134% Dec [
>49% Dec; •

p'.44% Dec, I
>68% NOV-

27 OctJ
108 •. NOT i
20% Dec >

: t ■

34 ' Aug .47 Dec'

34% July
101% Sep
16 Jan

10% Jan
18% Jan
107/8 Jan

• 18% Jan
16% Nov
109 Dec
57 AUg

: 45
106

124% Aug 13>-119% .Oct'"
14 May 28

*'•: 56% Aug 12
24 Apr 18

> 35% May 29
.160 May 24.
23:. Dec 20

•> 55% Apr 18
21 Aug 22

>41% Feb; ; 5
>-36% Jan 28
>41 Feb 11
109% AUg 20
> 167/a Jan 28

5% Aug

ia
22

79

>7 12%
63/8

- 16%
60

; ■ u%
> >53

25

>17 Va
> •.-•47%

>-16
>: *55
>,>18%
7 11%
>w..
> *11'/

'17%
*16

;.V*51%
i *102

. y - 6%

> *37%
•30 Va

*103 •

>)20%
>•>44
,T4%
■I 227/s
'I 16%

• f 7ya
*109%

; 18%
>•■■ 39
If *,48
*100%,

3%
>45%

4'>15%
•>>-v

>12%
6%

•16%
607/a
11%

53
25%
17%

:t 47%
16%
55%

. 19%
•ii%
57%(
11%
17%
17 ',■<

53%
104v

,6%
38%

. 20 V8.
103 %
207/a

45 V+
• 14%
23%
16%

7%
110 V

18%
39%
50

lofe
13%,

- 48 <

- 15%

:>>-^2V^T2%>7.>
6% 6%
16% '■ 17 •>.,

;>: > 60% 61 Va • ^

:;»;711%; • 12 > >•■
■ V'> 52% 52 V4 :;>■■'•
■•;> 25%., 25%>'>;
,VT> 16Va 17 >:»
:

>> 46Va 46% v •
>> -15V4 15% '• >
. ' 54% 55 >7
>v 18 Va 18%.

11 Va 11%
■

i *57. :■ 57 Va '
> ii 10% 10% >

17% 17%7;>;
,.'"*16 !•' 17 .>:■>'
' -i 53 53%">
i* 102 >>104 >,>

■■;./•.■■■ 6%- 6% (

/!>v 37 37 .

>. ' , 20 1 ■ 20 Vs v >
'

■ ■ 102 , 102 •>,/
> 20Va 20% ' .•

t;, 44 Vd 45 1
,>J'j 14% 14%:.^

.: 22% - 22%
> 16% 16%»

, ,;•> 7% 7% v>
... . *109V4' 110 v,>;.'
■>ui8% :i8% ■>:>,:

38% 39%

^,.*47%/ 50 r-;->.
J100 105 , Ai

•j]13 -13 r,;;;:
V;>v4>6 -,.■». 46 > r'.
'

- >-14% - 15 »/8 •>

12%
6%
16%
60%

>>li%
52 >
25%

■> 16%
*46 Va
15s,8
56 >

>>18%
11 Va

• 57%
/ 10Va

17 Va
: *16 • '
•* 52^ .

*102

: • 6%
>37%
• 19%
>100%

20%
t ,44 Va
■! 14%

21%
16%

r: TVa
*109%
18 V4
38%

. *47 v2
>100;
; 12%
•■■ 45: >■
,■ 14 y2

12%
>6%
17 ;
60% ,

. 12

52% .

25%

17%
>47 7
15%

156
18%

: ii%"
>57% 7

10%.
.17 Va
•,,17
,52%
103%

, 6% >:
•• 37.%'
20Va .

102.'
. 20Vi >
>44% ;

.14% i
,22
•16% %
"

7% >
110 >'■■»'
18% •

38% >
50-
106 ; .

. 13 .•

• 45%
14% >

Saturday
Dec. 21

$ per-share

55% 56
:;13% 13%

m 30% .30%
96% 96%

*113% 114
*104 112
*98

22

*132
107

7
. > LOW AND HIGH SALE TRICES

.--4: Monday,.';; > Tuesday Wednesday
:>.• / .Dec. 23 / V >> Dec. 24 /.>:■ >>., Dec. 25.; >'
"r-t pershar^ j] :J perjhare^

98%
22

133

,107
35% 35%.

54% 55% •

13%** 14% >
30% 30%
95 >:' 97 ' 7 •

113% 113% >
*104 > 112
98% 98%

>> 21% 22%
132 y4 132%
*106 ' 106%

35% 35%

55% 55%
>14 • > 14%'
30%. 30%
95% 96>

*113 Va 114 > >
*104 112V>»
*98 :#98%>>
21%'- 22 Va >
132% 134,»>
*106 > 106% c

.:■• 35% ' 36 '■>>;

> 18% 19% 1 18 •18% I' 17% 18% ,

*103% 106' ii 105% 106 *106 106%
. -24% •25% ' 24 >24% '•>■: 24 / 24% ■

45% 45% 45 45 1 '» 46 46 " i
> 76 Vs 76 Va > 76 % 76 Va ' : 75% 75% >
*28% 32 •■>:> *28% 31 *28% 31 >.;>■
•8 8.% / w>-7% / .8% >> 7% 7%
*77 >

, 80 > '>>*80 81. ■■>> . 8OV4 80V4
3% 3% />■■ 3% .: 3%: ■1 3% .3%
49 49 >/:/•' 48% 49 49 / 149% >

'

- *9%
1

*2% *9% 7 9%">. ■ > *9 > 9% >
*89 *89 ,93 ■■;>>■ *89 ; 93

14% 14% 14% 15% 14% 14%
*43 44% *42 Va ■>44;»>: 43% 43Vi
51 51% > 50 51 50% 51%

>24% 24%»>> 24%
"•■ 14 Va'

* 24% .• r: 24 >24%' is
.-:14 14% 14%: >

'

■*T4"!> -14Vi

*105% 108 *105% 108 *105% 108if ;c

.*13% 14 .->>; 13 5,a- 13% ' 14 •> i4-.r •••

.11% 11% 11%. 11% >: 11% 11.%./.

; ■;STOCK
EXCHANGE

CLOSED

21V8
*103%
15%

• *109%
'
if 186
*34%
«QO

45%
• '■ 7%

*26 Va

18%
*3%
41%
*72

72%

21%
104%
15%
110%

194%f:
35VV
95

45%
8

26%
18%
10

41%
73%
72%

• 20%. 21%
104% 104%

■>■"'. 15-',V 15;.,;
>, 110%; 110%
>*186 194%
> *33% 34"

> .*92 .>95' >'
:u 45% ' 45%v

'

7% >7%'
*26 26 Va

. 1 18% 18%
*9 10

41% 41%
*71 73

72% 73%

101 y4 101% *101% 102

55% 56% 55 - 55%

*147 155 150 150

51 52 50% 52%

*78 78% 78% 79%

73% 74 Va 72% 73%

*146 148 -148 - 148

>> 19% 20%
*303% 105 Va

>: t 16 > 1G

, .108% 110%
> *187 192

>•: *33% 34
,92 , 92 " ,

45% 451/2
*71% 7%
26 26

18% 18%
*9Va 10
41 41

72,''■ 72

*101% 102
54% 54%

*147 155

X50 50%
X79% 791/4
71% 72%

*146 147%

» 54%
"' '14Va
30%

■, 93

*113%
• •♦104' -

. *97 -
. .. 22 -

133
106

36

• '■ • 17%
*106 ■:

>; 22.%
45

0 75
*28%

"

7%:
» 80-
c>: 3%-

49
•■':> 9

*89

141/4
; 43%;
-. 50%
■>' 23%

14 Va
*105%

>;•) 14/.
"> 11%.

>" 20
. *103%

15 >
> 108

>>187%
32%

•> *90
45

*7%
25%
is

9

40%
*72

55
-T4%> ,•

30%
95% ■ •

114

112 '

98

22%

133 m
106%
-36

. ,

>18%. :

106%.
;24%
46, >

■75%
31

> 7%
80

i,- 3%
49%
9

92%
> 14%-
43%
51

23%; •
•• ■14% ',

■ 108/ ...

•> 14 «
> 11%- •

>' 20%
105%
15->:

108

i87%>
33%
■92

'45%>
8

25%
18%
9

40%-
73

,17%
>106

, . 22%
45 ;

'7
"75%;
"28V4
7%

*78
3%

49

9

>89
*14%
44 >
50 Va

>>23%;
■timv*
*105%
>■13%

■

'-11: ■ .■

.191/8
*103 '/4

15 -v

>107%
*187
> 32%
*90

>, 44
> *7%

25%
>17%
• > *9

38%
72

18% -

106V4
23% <

45

75% ■. ;

31 >;->■
> 7% >•
83 -1 i.V-

,, 3% >.r
49% *'■

- ft' * ,;

92%
14%
-44

50%
■23%
14%
108/

-

13%. • :

11%

19%
103% t,

T5Va
,

107%
190

.

32% '' >'
92 -u;

■ 44%. /.»>
7%>

•25%->
17%. ;
10

39% /- .

72 •>•■•!;•.

36% - 36%
*101% 102—<
53%- 54%

*150

48%
*78

71%
145

151

49%
80

'72%
145

>36% 37%
*101% 102
52% 53%

150%
46 V4
78 :

70%
146

15f)%
47 Vi
78

71%
146

2,600
•3,300
2,900
6,200
; 100

■m *30
6,200

. 2,100
•

: 500

. 1,000

38,500
: 200

25,300
r 800

900

17,400
200

49,200
2,200

: 200

"2,300
. 500

4,100
'

2,200
13,300

> f 4 > '

>1,100
|=. 28,600

: >10,100
10

1,000
2,700

.'.*>> 10
>£00
-.20

- ' 2,400
600

900

4,700
>> 10

1,900
200

"r
400

. '3,500
•

- 40

7,700
:>. 600

5,000
800

■> 23,600
600

19% May 16
13 Jan 15

"

25% JUn 3
68 V, Aug 21
18 ; July 11

- 60% Jun 5 i
32% Jun 3

■ 26%'May 10 J
65 ; May 28'

• 18 Sep 6
61% July 26
30y4 May 9

'

17% Feb 16;
70 Feb 16

i 20% Jun 7
18% NOV 30
21% May 14
69% Jun 18
112% Jun 12
13% Jah 29

] 68 Jan 29
24 Va Apr 20;

- 112 Feb 20
, 26% Jun 14
66%'J^n 15

• 21% May 20
71 Jan 9
33% Feb 7
12% Jan' 29
114 Mar 8>
22% May 28
63% May 11;

1 79 May 11
106% Jan 10
24 Apr' 30
71% Apr 3(*
26% Jan 29

r ►'!?:■ . <"• ■: STOCKS *' - > 7>T>> >/>'. >"> >'
; > KEW YORK STOCK, Range Since January 1
"":■•;>/■>: / -.EXCHANGE/ .'; >>>•> Lowest' highest /

> Par $ per sharp - $ per share
■

U ;>- ; ■ / ' "■
' Underwood Corp>L—i-—-No par 49 Sep 24
• Union Asbestos Ruber Co- 5 12 Nov <8 t

c Union Bag 81 Paper ——No par > 23 / Jan .3
; Union Carbide & Carb— No par 88 Sep 10

:/•• Un El Co of Mo pfd $4.50 ser No par 111 - Jun 10
Preferred $3.70 series—---No par 106 Feb 25 .

- Preferred $3.50 series—^-No-par 97% Dec 2-7
Union Oil of California./—— 25 20% Nov 21,
Union Pacific RR Co , 100 110 Oct 10,
4% non-cum 'preferred^—100 102% Oct 10

> TfnionTink Car—No par 32 Sep 3-
United Aircraft Corp i 5 > T6V2 Nov 21'.

■>> 5% conv preferred L —100 101 "Dec ;3
. United Air Lines Inc 10 • -19% Nov 21
•United Biscuit >Co———No par 33V4Feb25
•I United Carbon Col—Li. No par 62 Sep 20 ;

. United-Carr Fast Corp—i No par 2VA Oct 14
United Cigar-Whelan Stores—-30c > 6% Oct .,9
• $3.50 conv. preferred—-i/J^-lOO /V 78 >pec 17

A United Corp common —1 3V4Oct )0
$3 preference — -_i, -—5 44 Oct 14

> United Dyewood Corp—-L-—.1' 8% Dec ,5
1 . Preferred ^.-4 —100 71% Mar 16.
> United Electric Coal Cos.-. ^5 12% Nov 21
I United Engineering & Fdy 5 34V4Dec .3
United Fruit Co—1- —No par 41% Oct 10

• United Gas Improvement Co__13 Va 18Vo Oct 10
ii. United Merch &;Mfrs Inc.com.—1 12V4Oct :30
r 5% preferred .—1 u L__—-_100 104% Oct 10
■ United Paperboa'rd— !J—110 9% Sep 25
/ United Rexall Drug Inc„J——2.50 > 9%;Oct 30.

> U' 8 & Foreign/Secur—— No par 15% Oct 30 > 32% May 29
/> $4.50 preferred No par 101 Nov 14 ■ 1/109% July 2
U S Freight Co———'-NO par 13 Nov 23..: 29% Feb 2 ,
U S Gypsum Co— —20 93 Sep 19 , . 132 /May 29^

>■■ 7% preferred — — 100 187% Dec 26 >205 Sep 11 y
u:s Hoffman Mach Corp— 5 > 26 Feb. 26 > 47% Apr 20>
4V4% preferred ,l—T—„ 100 > 90 Sep 26 >. 98V2 Aug 22/

/. U S Industrial Chemicals- No par 37%-Nov.22/;:'. £2 May 22/;
lr U' S- Leather C0„— -—-No par >;. 6% Sep 24 .:■ >13% Jan 29

Partic & conv cl A No par 25 Sep 19 44 Jan 29
f U S Lines Co—— 1> 13% Jan ' 2 ;. 25% Aug 21

4%% preferred 10 9 Dec 26 / -11 Va July 23
U S Pipd & Foundry.——— 20 35 Nov 23 60V»May31
U S; Playing Card Coil—' 10 > 59 Sep 9 -84 Apr 24 ;

'• U S Plvwood Corp —I. 1 41 Feb 26 74% Dec 20
New I ___1_.J_>__1—— 36% Dec '26 37% Dec 27
3%% cum pfd series A 100 100 Sep -25 106 Oct. 25

U S Rubber Co— 10 48V4Nov 22 80 Apr 22 ,
!• 8% non-cum 1st preferred 100 144 Nov 25 -: 187 Feb 6

U S Smelting Ref & Min__ 50 40% Oct 30 84% Feb 6
Freferred —1—1—1 50 x72 Sep 26 ,. 89 "Feb 11

U S Steel Corp common No par 65% Oct 10 97% Feb 6
'

Preferred 1 —1 100 142 Dec 3 •' 166 Feb 16

Oct -

Noy;:
: 25% Dec :

28 V4 Dec :
'

22 Oct, ;
24 . Nov <

33% Dec f
18% Dec;
109 Dec,
i 73% NOV*
•:'I27%'Marr//

. 9%

2_5"% Dec>:<
s 33 Dec '
TaT/TDe??/*

>39% Nov|>'
387/a May

■>43% N<rr •

V"l3.% "Dec

. ' j i
:>>;./■>>>>
•'.14-'iDec ;
\ 13% Dec

19% Dec
62 Dec
10% Dec

> 51 Va Nov*
/ 31% Nov

* 20% Jun

:;^%Noy>
I8~% /Dec:s

' Dep .

64% Dec/
15 y. Mar;

' '■*

> 19% DeC:
. 66% Nov:
>112% NOV'

9% Dec! '
'•■■ 613/4 Jun

25 Dec

107% Nqif
• v- 1 }

. 66 . /
"> 23 ■- Deicf ;
"

/73 - Ddc
'33 Dad
10% Ddq

112%' Dec
>17 Dec!
f 45% Dpo

§6 Ded
106% Jan

>16 Deo
i

. 52% Deb
>>25% Dec

38% Jan UJ
6% Mar *- /
30 y4 Mar
>77/a Jan . >

\12
13%

■

!>: ■, 26%

; 107%'
28

•115
■>115%

>•34%

55%

12%
39

16%

35 Jan k 57
46 Jan 67
27% Jun 7 > .48%

51% Jan
144% Jan
52 Jan

'

72 Jan
58% Jan
135% Jan

•73%
176

..*.77%
89

85%
160 '•■

Dec

Nov

Kqv,
Dec
Dec

Nov

Dec

Dec
Dec

Dec

Dec

Nov

Dec

Oct
Oct

Dec

Pot
Dec

KPT

For footnotes see page 3431.
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•I.

*63 67%
1'7%>\»17%
35 35

'IOOVA 107 >
23% 24
12%: 12%'.
16% 16%

103%, 103f'/a
•17%; 17%
26% * 26%'
31 : 31 •

*25% ' 26%'
*21 ■ 21%
*25 y2 . 26/
*35 35%

>64 67%
>17% 17%
35% 35%

•105% 107'
24 " 24%
12% 12%

.. 16% 16%
*103% 104%:
_ 17% 18
j 26 26
30%. 30%;
25% 26
.20% 2iy4
26 26 -

. 351/4,35%
'

11% 12
391/4 40
*87 ; 88%
34% 35
112 /112 oT
*118 118%
111 111 /
*114% 1151%
40%: 40%

♦in ii3%
97/a 10%

♦62% 67%
*17% 17%
35% 35%

1051/4 107
23% 24
12% 12%
16% 7 16%
103% 103%
17% 18

27 27-
30% 30%
25% \ 25%
20% 20%
26 YU2QY
*35 7 36

'

16% 17%
*1031/8 103%

171/4 - 18%
25*%" '261/4
30% ,31
25* 26"
20% 20%
251/t 25%
36 • 36

11% 12%
40 40%

,*87 . 88V2
. 33% ' 34%
*110% 112
118 • 118 .

*111 112%
114%' 114%
39 391/4

*110 v113»/2
9 9%
72% 73%

/-r-6% ; : 6%.
.7 15% 15%.

37% 37%
n 75% 75%,
7 20% 21%
*12- 13%

• 32%- : 33 V .

25 25%
93% 93%

11% 12%
40 40%
*87 88%
34 7 34%

*110 111-
*118 118%
*111 112" i

115% 115%
39% 39%

•111 113%
•9% 10%
73% 74-
6% 6%

.15%- 15%:
37% 38%

33% 33%

99%vl0j>' ,

*59%, 69 ;
*100% 101%
40% 40%?
96%' 96%
*33% 34
26 26%

^59% . -6#
101%. 101%'
39% 40%
96'% 96%'
*333/4 ; 34 f-

24% 25%
1W&. 15%.
86 86
*31% 34
6% 6%
10 <S 10%'
1-3% 14 y4'.

9&>-
*15%- 16%:
'145 •» 165 -

*40% 43- "
453/# >6%-
59'/4 60
92% 92%
*97- 100* 1

78 79%
65 66-

14.% 14%

*59'%- 69
102 102

.39%. 40%
97' 99 '

33% 33%
24% 243/4

■ 14% 153/a
*85% 90 ,7
*31% 34
6% > 6%

*

9% 10%
13% 14
*97— 98

*16 " 16%.
*145l 165

*59%. 69
*100% 101%
4040%
96%: 96%
33% 33%
25% 26
*15% 153/4
*85 90

*31% 347
, 61/* ' 6%
> 9%vlO%-
14Va 14%*
*96% 98/
♦15% 16%.
*145 1'65
*40% 43
47' 47%
60% 60%
*92% 94
*97/ 101>

7*79% 81'v:

l<fW ANtf HIGH SALE PRICES
Monday Tuesday5 .' Wednesday
Dec, 23 - : *'•'• Dec. 24 7 Dec. 25

$ per sharer t per share1 fper shairfr

•

:. ••'-• ' STOCKS1"" • 7
NEW. YORK'. STOCK

EXCHANGE

'.Thursday

$ per share

Saturday
Dec. 21

$ per share'

Friday
Dee. 27

tpef share

Sales for
the Week'

Shares

*44t • 46-
16j/2< 16%
*20%- '20Y*

. 67'%., 67%
17% 18

STOCK

Exchange
CLOSED

Volume 164 Number 4555 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Saturday
Dec. 21

$ per share
21% 21%

>48 49 : >

5% 5%
9% 10

104% 105'
* 9' : m
.*42% 45. 7:
•20% 7: 21%
5% 8'%

*98 993/4
*186 196

26% 27,
84 . 86

Monday
Dec. 23

S per
7- 21%

1 *48

5%-i
9%

*105

83%
M 43 . '
• 20%

8%
, 98

*186

26%
*85

share

21%
49

<% 5% •

10

105%
.a 9%
43

203%

•y 8%
98 •

196

27%
87

LOW AND HIGH
tVV- Tuesday /.v.

Deo. 21

f $ per share

7:7 ' 21% 21%
*48

.-: *5%
: 9%

105%
9

*43 '

, 20
8%.

973/4.
*186

27

65

49

5%
9%

106
'

9%
45 :

20%
"• 8%
973/4
196
27%
86

SALE PRICES

Wednesday
Dec. 25

, 7
7 $ per share

.: STOCK

EXCHANGE
/, CLOSED

*193/4
•.>17%
''

>36
■';} 21 >
.. 34%:
*88

>86
•

45 %.
1013/4

, > 7/' "

73 .v
*118%
*83

41%
>39%
'*37
*130
*145

20%
"17%
36%
21%
34%
94
97

45%
161%
>7>i;
73

119
90/7
41%
40 •

37%
140 >■

160

> 18% 19%
7 17% 17%
. *36 36% ■ • '

: 21% 21%
n
-34%34Va '

*88* 94
*88 97

*45 47
*10i% 101%

'

03/4 ■ 7% ,

>72%: 74 7. :7..
119 119
*83 90
1*41% 742%?>.
40 >0 7

>38% 38%
*135 140
*145 160

183/4 19%
:•> 16% >17%
'

36 36%

V,21% . 21%
- 34 ;• 34f '
*88 •"'; 94 ' "

*88 97
47 4,7

*101% 101%
63/4 6%
71 %72y*

>1191 120
7*83 90
*41% ' 42%
38% 383/4
37 37

*135 140
*145 160

*63%
*17%
*35%

>105%
24
12%
.16%
104y4

;■ ma
*26

•30%,
26 ;
*21

7/7': 26
*343/4

11%
*39%

. 7 *87

7 34%
,/ 112

118%
*111

•114

40%
•111
>7.10:7

73%
1.-■>
*l'5-%
38%
*75%;.
20%
*12%

7 33
56%
94
*52%
•33V+
*99%

*59%7
*100%

41%>
*97
*33%
263/4
*16W*
*85

■ i *31%..
>. e.y*.

710 y8
i4y»
*96

15%.
•145

: *41%
' 47%

- 60

94%.
98%
*82

*66%:
♦14%

67%
173/4
36
107
24

12%
16%7
104%
17s/a

•'287;- fi
31
26
22 -

26

35%

11%
40

88%
35

1123/s
118%
112 v

115%
40 Va
113%
10 y*
73%
7%
16 •

38%
77

21%
15

33%
263/e
94.
53%
34 7
100

69

101%
41%
98V4
34
203/4
16%
87
34
7 6%
10%
14%'
98

15%i
165- ■

42%'
47%
60

941/*
98%:
85

ear;:
15 -ti¬

ts 45%.
16% 163/4
20% 20%-
67%, 68 '

18% 18%

2i 2i.y«
9%

Thursday
Dec. 26

$ per share

•: 21% 21%
*48

5%
'V 9/ 7
'103

8%
7 44%
*19%
./, 3 3/8
*97

*186 7-1
26%
8G

18%
17%

> 35%
20%

,33%
*88"

*88

47

101 y2
6%

*70
*119

*83

,41%
7:738%;.

37

1.40
*145 ' .

49%
5%
9%

lOS^i
Y9.
•7^5%.
20

7- 8%
•98
154 ~

27%

19

17%.
36

21%
34%
*94'
97

47

101%-
6%
71.
1197/B
90

42

38%
37
140
160.

Friday
Dec. 37

$ per share 1;
. 21% 21%
>48 , 49%

'

5% 5%
9' 9%

*103 105%
'i; 8%

'

4G : 46
*

19-7 19%
8%- 8%

98 98 .;
>186;7 194 f
'■•■• 26% 26%

1 86 > 86

18% 183/4
16% 17;.'

*35 35%
20 20%
*33%. 34%

■: *80 9 '4 . ;
*88 97

47 47

*101%' 1017/a
7 ' 6% 7/6%
70./ 70,

*119 119%
*83 90

41%
38% 7 38 V4
36%; 31

*140 145

*145 160

*65 - 70

1/17%: 17%
34% 34%

*io5y4 1Q7

23% 23%

Sales for
the Week

Shares

5,100

, 1 1,900
'. 6,200

ebo
•/I * 3,400'

500
vr- 700
: Vv 76,406

70'

5,4b0
•b' 70

2,300
4,2b0
800

6,100
1,600'

75o
150

2,700
400
10"

1,500
1,1Q0
90O

.170'

STOCKS
NEW YORK STOCK

EXCHANGE

rail ■: . Par
U S Tobacco Co No par

1% non-cum preferred _.^25
United Stockyards Corp 1
United Sto*,'v'» $4.20 non-6 2d pfd_5"
7. $6 conv pxeferredL \~Notfaf
United Wall Paper Inc > 2

4 7o 6unl conv pfd1 j. j.50
Universal-Cyclops Steel Corp-^ 1
Universal Laboratories In'c
Universal Leaf Tob_ ^__lVo par

8% preferred 100
Universal Pictures Co Inc^-_,__1_I:
14% % preferred 100

V
Vanadium Corp of .Am,.: No par
Van'Norman Co—' ^__72.50
Van Raalte Co Inc -10

Vertientes-Camaguey Sugar Co_6y2
Vick Chemical Co —2.50
Vicks Shreve & Pac Ry 100
•/ .5% non-cum preferred- —-100"
Ylciot Chemical Works---———5
3j/2% cum preferred 100

Va-Carolina Chemical .No par
. 6#>. div partic prefered 100

Va El & Pow $5 pref„ 1100'
Va Iron Coal & Coke 5% pfd—100
Virginian Ry Co —— -—25
6% preferred i__ 25

disking. Corp: (The) i class A—----5
Vulcan Detinning Co 100
Preferred •————100

Range Since
Lowest

$ per 3hare

20% Nov 22
V 47 Nov 30
. 4% Sep 9

7% Oct 10
100% Nov 22

7 Sep 3
41 Sep 10

/18% Dec 2
8 Dec 4

91 Nov 22

187 May 14
25 NOV 21

77% Dec 3

17% Nov 22
15 % Oct 30
35 Nov 23
15% Sep 19
30 Oct 30"

83% Oct 19
91% Nov 15
36% Sep1 12

100 Dec 2

5% Dec 5
63% Sep 20

117% Dec 10
80 Jan 21

40 Dec 4
37 Sep 24
32% Nov 21 v

130 Oc(; 10
145 Dec 14

January 1
Highest

S per share

29% Jan 14
55 % Jun 17

93/4 Jan 28

203/8 Apr 10
128 Jan 24

ll1/* July 22
54 July 25
27% Feb 7

s. 22 Apr 16
110% Jan 10
200% Apr 23
49% Jan 10
101 Apr 9

39 Feb 8

253/4 Apr 30
58% Apr 24
26% Jun 17

51% Apr 30'
113 May 28
115 Feb 15
53' May 28
108% Aug 23
127/8 Jan 29
997/a July 10
123% Apr 10
105 Apr 9
53 July 3
45 Va Jan 30
52 Apr 29
170 Mar 29

178 May 11

77W:7|77::.7/;:>7||77|i
/Wabash RR 4% % preferred- 100 56 Sep 11
/ Waldorf: System. 7. No par . 15% Oct 10
Walgreen Co— — .No par- 33% Dec 3
4% preferred 1G0 105 Apr 12

Walker (Hiram) G & W new No par 23% Nov 25
Walworth Co'_ 1— No par 9Va Oct 30
Ward Baking common __l xll7/8 Mar 15
5%$ preferred—100* 100. Sep 24

Warner Bros Pictures: 5' 16% Oct 30
Warren Fdy & Pipe No par ' 22 Nov 15
Warren Petroleum-Corp : 5 18y2 Jan 24
Washington Gas Lt Co__-__No par 725% Dec 4
Waukesha Motor Co 20 Sep 10
Wayne Knitting . Mills - 5 203/a Oct 10
Wayne Pump Co — 1 31 Sep 20.

Webster Tobacco Inc.. 5 9J/2 Sep 19
Wesson Oil & Snowdrift -No par 3iy2Sep 19
$4 conv preferred .: -—No par 85ya Sep 3o

West Indies Sugar Corpi 1 29 r: Sep-/10
West Penn Electric class A—No par 108 Sep 25
>.7% preferred 100 115 Jan 4

6 c!o preferred 100 106 Sep 13
/ West Penn Power 4%% pfd_z„100 1133/4 Oct 8
West Va Pulp & Pap Co No par 323/4 Nov 22
4%% preferred — 100 lliy* Sep 16 *

Western Aiy Lines Inc.- — 1 . 7 V* Dec 2
Western Aujto Supply Co 10" 57 Jan 2
Western Maryland Ry '—100 5% Sep-19
4% non-cum1 2nd'preferred—IlOO: 14r Sep/127

Western Pacific RR Co com-No par 27 Sep 24
Preferred series A—; 100 71 Oct' 10

/ Western Union-Teleg class A-No par / i&Va Oct 30
Class' B _>—.—_—.-—No par 7 liy*Oct 28

Westinghouse Air Brake: No par 26J/2 Oct' 10
Westinghouse Electric Corp_„12y2 21% Nov 25
.3%% cumJ pfd-series A——100 91 Dec 16
Weston" El'ec Irf^trument- 12.50 39 May 7

, Wesfvaco Chlorine Prod^.—No par 29 Vo Nov 21
, $3.75 preferred' Nd p<t^7 '98% Nov^ 27; '

Wheeling & Lake" Erie Ry -100' > 63 Aug 20
5%% conv preferred : 100 100 Oct 22

Wheeling Ste^, Corp__^__^_No par 36,%Nov 22
$5* conv prior pref— NO par'- 90% Nov 23

White Dental Mfg. (The S S>——20- 27J> Feb; 26
White Motor Co 1 21% Nov 22
White Sewing .Maoh Corp—L 11% Nov , 21

- $4' conv . preferred^.j-- -No par • 81% Sep: 11%
Prion preferred? ,_rf-2d , 30' Nov. 19'

Wilcox Oil' Co—7. L- i—si 53A Oct' 10
Willys-Overland Motorsi—j _1 : / 9 Nov 22
Wilsori' & cq Inc——, No par 12% Sep 19

.77'..: $4z25' preferred .No par 7 95% Sep 24s
Wilson-Jones Co_-_^ ; —10 115% Oct' 29
Wisconsin El POW Co 6% pfd__100 142 Mar1 5
Woodward Ij-dn Co_l__ .—10 ' 34 Feb' 26 ,

Woolworth (F W)' Col— —--10 433/4 Sep/10l
Worthington: p & M' /Del)—No part ^>47 Sepv l9
Prioi4 pfd 4%% series——-100' 84% Sep" 30

-"Prior pfd 4% % conV7 series—100* 87% Sfep' 2T
Wrlght> Aeronautical'-. No'par . "75V4 Dec 27.
Wrigley- (Wm) JT (Del)L- No par ::, 59% Oct- T
Wyandbtte Worsted CO— 5 13% Dec' 2

86

233/4
54

111

29%
20%
183/4

107%
23%
50 >

303%
35%
343/4
29%
47%

Feb 21
Jun 14

Apr 29
Mar 26
Oct 24

Jun 7

July 19
Feb 20

Aug 29
Jan 16

Jun 14
Mar 14

Feb 10

Sep 5
Jan 31

163/4 Apr 20
43% July 11
89 Va Aug

«:• 45- Apr 30
119 Aug
122% Feb

117% Aug .

1193/4 May 16
53% Jun 10
116% Apr 11
35 Jan 9

90% May 14
13% Jan 16

32%, Jan-17
56 y2 Jun 14
101 Apr 24'

>• 533% Jan 14
32 y* Jan: 14
418/a Jun 17

39% Jan 30
95 - Dec 11

/ 63% Jun 18
45 y*-Jun 27

107% Jan 31

72 Jan.lt
106 Jan 16

62% May 29
107% July 26
44 May 28

- 44". Jan 28

23% July,10;
105 r July1 ID

, 36 May 2L
12% Jan. 29
'26% Jan . 16
21' , July 10'
101 , July 26
21,3/4 Feb 7
160 Jun 14
>52/ , May 31
62% May 291
/ 74? . Aug 13
10D1- Apr. 25
103. May 10*
106 Feb/ 4

82% Apr' 1
253/a Jun 6*

Range Since January 1
LoW'vst ' • Highest'

$ per share: $ per share

7,900^
2,300''

• i

Tal^ &,Towhtf Mg co 95 83 Oot? id'
York Corp _—_1 v 13V4 Now 25
Young Spring & Wire7 No par 15% Oct- 30
Youngstown Sheet & Tube—No par 57% Sep 24
Youngstown' Steel; Doer— No par 15 NOV/ 20.

Zenith 1 Radio5 Corp No par 19 J/4 Dec 2f
Zonite Products Corp: 1 r ,/ 9 Sep' 23-

61% July- T
27% Jan
35% Jan' IT
83% May 31*
31 Jan' 29'

42% Jan Id
14% Apr 1*8"

Range for Previous
Year 1945

Lowest

6 per share

23 y« Aug
46 Sep
4 Jan

1 4% Jani
98% Jan

16 Jan

5% Jan
75% Jan
178 Mar

23%- Aug

21% Jan
13 Mar
32 Jan
13% Apr

86% MaV
90% Jan
24% Jan

3% Ma~r
69% Jan
118 Sep
57 Jan
45% Jan

• 36% Jan

120 Mar
140 Mar

64 Sep
13% Jan

30% Jan
105 Aug

8% Jan
8% Oct
91'A Oct
29% Apr

14% Aug
24 Va Jan
20 Mar

30% Jan

9 May
24 Jan

84% Apr
23% Mar
100% Jan

1093/4 Jan
101 Jan

1133/4 Sep
223/4 Mar
106 Jan
3 Deo

323/4 Jan
4% Jan
13 y* Feb
30% Jan
64% Jan
43% Aug
20% Jan

• 27% July
31% Aug

30% July
27% Feb
100' Oct

64 Jan
101% Aug
31% Jan
87% Jan
21% Jan

26% Jan
8% Jan
83% Jan
30- Jan
6% Mar
163/. Mar
10% Jan

1~3%. Jan
128 Jan
22%, Jan
40% Jan
38 Jans
79 Jan.
80 Jan
75' Jan

69% Mat

Highest

tper share
32 Nor
50'A Dec
87/» Dec
16% Deo

121% Dec

25 Deo
9 Dec

110 Dec
200 Nov
48% Deo

34% Deo
22'A Dec

50% Nov
24% Deo

104 Deo
103 Dec
45% Deo

~8% Deo

.81 Dec
124 Nov
83 Deo
55 Nov
43% Nov

165 Deo
173 Deo

78 NOV
20 Deo
42 Deo

110% 8ep

14% Deo
16% Deo
105% Deo
60 Deo

21%. Nov
32 Deo
333/4 Deo

"47%" Deo

16% Dee
38% Nov
89% Nov
37 Nov
113% Nov
118% Oct
112 Deo
118% Deo
40 Deo
115 Deo
3% Dee

61 Dee^
14% JUll
37% Jun
57% July
92 Jun
56 Oct
35 Oct

30% Deo
37% May

45% Deo
43 Deo

105% Dee

78 Feb
107% Jan
47% Dee
103 Oct
31% Deo
47% Deo
18 Deo
94 Jun
35 Oct
12 Dee
26% Jun
19% Nov

22
, Deo

138% Deo
37 Nov
63% Deo
70 Nov
100 Nov
100% Nov
110 Nov
84 Oot

Range forPrevfoui/' •

1V Year 1945 ■■; .

Lowest - Highest
Sper share Sper share

ii. 1 >■ .ii.i i' - ■ ■ j ■■■■■' '■■■ - it--'-' : =_ T • ~ m-*. v wvh 4.0 {

♦Bid and asked price* mo taler mi this day. : tla recetverimipv wBeferred deliverBtoel
t ^ te&eclal sales wdWhen dlatrlbuted ,-Er-dlvidends v

32% Jan
13%: Jan
19% Jan
39% Jan
20 Mar

34% July
6% Jan

47% Deo
24% Oct
31% Deo
70% Deo
27% Sep

«4%' Deo
12% Deo
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Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed ob the New York Stock Exchange as compiled by Dowt Jones & Co,

Thursday
•V Dec, 26
low High

*1*02.261 102.28
"*106.13 106.15
*108.17 108.19
*111.26 111.28
*102.11 102.13
*107.2 107.4 .

'*112.17 112.19
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Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Dec. 27,1946

Baturday_ ;

Monday
Tuesday
Wednesday _

Thursday

Stocks, ' Railroad
Number of andMisceL
Shares

629,400
1,166,450
948,360

1,152,390
1,286,687

Bonds

$2,552,700 ?
>. 4,455,000
3,668,000

4,490,000
4,621,000

v Foreign ■*

'-/Bonds.
fl $67,000

311,000 ;

y 196,000
HOLIDAY
iji 330,000 ,

313,000 i

United States Total
Government Bond
I Bonds

$14,000
2,000

r; 50,000
5,000

Sales ;•;*';
$2^19,700
,y 4,780,000
v 3,^66,000

^4;i870,0Cld:
4,939,000

5,183,287 $19)786,700 , $1,217,000 $71,000 $21,074,700

Stocks—No. of shares
", y Bonds

U. S. Government
Foreign <

Railroad & Industrial

Total

Week Ended Dec. 27

1946/. .1945

5,183,287 4,443,919

-Jan. 1 to Dec. 27'' C *•
1946 . 1945

359,918,327. ' 375,995,807

$71,000 " $148,500 ?' $19,046,650 . $8,080,050
1,217,000' V. 1,636,000 79,888,000 * 105,104,460
19,786,700 18,434,600 1,250,636,^00 2,141,095,400

$21,074,7001 $20,219,100 $1,349,570,650 $2,254,279,910

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Dec. 27,1946

Saturday •

Monday
Tuesday ;— —— 2
Wednesday 2
Thursday
Friday

Stocks

CNumber:
of

Shares)

217,945
419,515
340,255

401,585
417,890

Foreign
DomesticGovernment

V $55,000
; ,v 93,000

>77.000
HOLIDAY

81,000 :

128,000

Bonds (Par Value)

$82,000
151,000

: 167,000

254,000
152,000

Foreign f
Corporate

TsTooo^i

1,000
1,000 r

■ '/Total.
$137,000
249,000

; 244,000

336,000
281,000

Total
1,797,190 $806,000 v $434,000 $7,000 $1,247,000

Week Ended Dec. 27

Stocks—No. of ******

■} Sonde
Domestic.

Foreign government.
Foreign corporate

Total.

1946

1,797,190

$806,000
V; 434,000
i! 7,000

H,. „ 1945

2,142,291

$1,681,000
205,000

:i4,ooo

1946

135,960,884

Jan. 1 to Dec. 27

1945 :•

142,540,345

$06,943,000
11,794,000

■

,509,000

$131,520,000 -

34,049,000 '
■ '

1,142,000 V

$1,247,000 $1,900,000 $79,246,000 $166,711,000

'

''
?■ 'vh "< ■'

y■:•••.' •••.<'' r:'V'v' -' £ ■

. ' ... • .• .. .• "J" • <*■•-' ;L!V- - '. 1

Total
10 10 H if tjv

r- v1 ' • 1 * •' < ;• / '• •< '< j, ' -f-' V* '! \
tv" "<• r''- t r,•;-»

30. ;-V: i20"-- 15 ' - . ' 10 First Second
1

10 Totaly;' 'V 1 V/?. Indus¬ Rail- tltiU- 65 ;."" Indus¬ Grade Grade UtUi- 40,.::;Vv.. Date— trials roads-
. ties Stocks trials Rails Rails

. ties Bond*
December 21 178.32

"

52.40" 37.52 65.41 103.85 110.73 93.18 106.95 103.68December 23 177.36 51.84 V 37.33 ■:
"

64.97 103.81 110.72 92.79 V 107.04 103.59December 24. 176.95 51.69 37.22 64.81 103.85 110.64 92.50 107.20 103.55December 25———* Holiday (f\[ ■;' " v£*"'' v Holiday
V r December 26 '175.21 • 50.93 36.84 64.09 : 103.88 110.74 92.41 107.36 103.60

•'
;

' December 27—-—.*

1? v * v'V

175.^6
'

51.02 ; •'36.86-

Of? 103.91-; 110.80 v 92.36 107,36
: "C-L

103.61

*

H ''. I?'

IZ/iM-M;f:®
V'fvi..;.' V . " ; ' V'V: ■

,

i --TV. * ■ •' v V ■
.v..-' -•V . .J.U

•J , . f : t- :

, •• v:> -< 1'' Y-
"/•{. y j*f'

im ,5*.'-*y:
•

(• '. ■

mi;/.
<0<V', f mt/Cl,":*•?%;i':

;'<■ ■■■■; :■■■ ■

■ /y'r ',1* :

. "cj 5
ft::.:?-*':'"-'-:

•"<?'•'< ;.•?! ■'?:' -'ij vv .f<Y*
•f-ix&il&i.j. ■ •;■ f x v

'

H-i:£$■; ■'

; -i#i t *

VO^'f-v . ; .

VyV..,:
s- VijtfVv

, C i. v ' ■ i-f'l.i y]

{?} fm.]/

<1
^ ■

Bond Record New?York Stock Exchange*
FRIDAY§'• • IWEEKLYIlSlYEARLY IliiiilSiipllllltfll* ' *t

u- '
v , , t>(. ^ ,NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in thethe week, and when outside of the regular weekly range are shown in a footnote in the week in - which they occur. No account ia taken ofThe italic letters in the column headed "Interest Period" indicate in each case the month?, when, the bonds mature. ,

V-t- Figures after decimal point represent one or more 32d of a point.1! y

range,, unless they are theonly* transactions pi
i sales in computing the range tot tho year.;;

; „ Saturday
Dec. 21;-

Low High
*102.26 102.28
*106.13 IC6.15
*108.17 108.19
*111.25 111.27
♦102.11 102.13
*107.2 ; 107.4
"*132.13 112.15

V-Vyy'V*
*113.5 113.7
*114.21 114.23
*102.27 102.29
*104.14 104.16
*105.11 105.13

*104.31 105.1
*106.31 107.1

*104.29 104.31
*104.13 104.15
*103.31 104.1

*103.27 103.29
*103.26 103.28
*103.26 103.28
*102.21 102.23
*105.30 106 f.

v;V\Monday. *
V. Dec. 23

x Low High
*102.26 102.28
*106.13 106.15
*108.17 108.19
*111.26 111.28
*102.11 102.13
*107.2 107.4

*112.15 112.17

*113.7 113.9
•114.22 114.24
*102.27 102.29
*104.14 104.16
*105.11 105.1?

*104.31 105.1
*107 107.2 V
*104.29 104.31
*104.14 104.16
a104 al04

al03.30al03.30
103.28 103.28

*103.28 103.30

102.22 102.22
*106 106.2

LOW AND HIGH SALE PRICES

* 102.21162:23.'! * 102.24 :102.26
*105.14 105.16 *105.14 105.16
*103.26 103.28 *103.27 103.29
*106.27 106.29 *106.28 106.30
*105.4 105.6 105.5 105.5

tl01.30 102
<101.30 102
*101.7 101.9
*101.6 101.8
•102.7 102.9

*10
*102 t '

*101.7
*101.6
*102.7

,102.2 J
102.2 »:
101.9
101.8

102.9

Tuesday
Dec. 24

'

Low High
*102.26 102.28
*106.13 106.15 V
*108.17 108.19
*111.27 111.29
*102.11 102.13 •* V
*107.2 107.4
*112.16 112.18

*113.8 113.10
*114.24 114.26
*102.27 102.29
*104.15 104.17
*,105.11 £Q5.13

*105.1 105.3
*107.3 107.5
*105 105.2

'

*104.16 104.18 '
*104.3 104.5

•104.1 104.3 ;
*104 104.2
*103.30 104 :
102.28 102.28

*10.6.3 106.5 -

;; *302.27 102.29 • '
• *105.14 105:10 "t
*103.29 103.31

: *106.29 106.31 ,

*105.7 105:9 -

•'? *102.2 i 102.4 H Q.
i *102.2 > 102.4 11
*101.7 101.9
*101.6 101.8

r*i02L7j 102.9'

Wednesday
Dec. 25 1

Low High

Friday
Dec. 27) 5

Low High ,

*102.25 .102.27
*106.12 106.14
,*108.17 108.19

.*111,25 111.27
*102.11 102,13
*107.2 : 107.3
*112.17 112.19

stock!" "
exchange
closed

"*ii3^yii3;i6tv*ii3.o :ii3;io
*114.24 114.26 *114.24 114.26
f102.21 102.29,' *102.27 l02:29
*104.15 104.17 .. *104.15 104.17
*105.11. 105.13,! *105.11 105.13

Sales for
the Week

Bonds <$)

GOVERNMENT BONDS
NEW YORK STOCK

, EXCHANGE

<104.31 105.1 A

<107.2., 107.4
*104,30 105"..-,
"*104.15 ,l04:it
*103.31.104;t

*103:31 104.1 .

*103.31 104.1
*103.30 104
''102.24 102.26
*106.2 106.4 v ;

102.26 102.26
*105.14 105.16
*103.27 102.29
*106.29 106.31
*105.5 105.7

*105 105.2
*107.3 107.5,;.
*104.31 105 ,

<104.15 104.17

*104.2 104.4

104.1 ;i04.1
103.29 103.29

*103.30 104

*102.24 102.26

*106.5, 106.7

Treasury 4Y4S
Treasury 3^88
Treasury 3s
Treasury 2Ves
Treasury 2%s
Treasury 2%s
Treasury 2%s

V .;>♦* ' r.

Treasury 2%s
Treasury 23As

: Treasury 21/fes
Treasury 2V2S
Treasury 2Vis

Treasury 2V2S
Treasury 2 Vis
Treasury 2Vis
Treasury 2Vi.S'
Treasury 2 Vis

Treasury 2Vis
Treasury 2 Vis
Treasury 2Vis
Treasury 2 Vis
Treasury 2Vis

,1949-1952 —

Range since Jan. 1
Lowest J Highest ,

104.14 July 12 104.27 May 18

EaT,
Lowest

106.13 Nov

for Frevlou*
ar 1945

vi : Highest
109.24 Mar

_«>1951-1955
J. ^1955-1960
.-1948-1951
-1951-1954
-1956-1959

____1958-1963

1960-1965
i-1948

.-1949-1953
.1950-1952

110.3 Jun 28

112.21 Aug 23
102.11 Dec 5

107.5 Dec 6

113.12 Aug 12

113.3 Nov 1
118.15 Mar 12

r\ p *102.1 f102-.3T
L !• k , *102.1 V1O2.3

*101.7 101.9:
*101.6 101.8

1^^102.7 102.9

<*102.24.

*105.14

*103.27
*106.29
*105.5 .

*102.2
*102.2
*101.6
*101.6

*102.7

102.26%*
105.16 jl
103.29 I
106.31: I
105.7 I f,

102.4
102.4
101.8
101.8
102.9

4102.2 102.4 *102.3 102.5
*102.7 102.9 *102.8 102.1©t
4102.13 102.15 *102.13 102.15
*102.13 102.15 *102.13 102.15

♦102.14
*102.20

*102.28

*102.25
I t

<102.27
*105^2^

*10i:i

*101.4

102.16
102.22

102.30

iom
102.29,.
I0&.4»>
101.3" "

101.6

*102.15 102.17
*102.21 102.23
*102.28 102.30
*102.25 102.27
vl -Mnv
*102.28 102.30'
105.2k . <105.4 < •

*101- 101.2'"'*"
*101.5 101.7

*102.3 102.5
;*102.&. 102.10
i *102.14 102.16
*102.14 102.16

*102.16 102.18 -

*102.22 102.24
*102.29 102.31 )•

. *102.26 102.28
< V- i
*102.29 102.31

: h 105.2,»<105:4 r»'Ui
*101.1- 401:3
*101.6 101.8 "

.*102.3 102.5 *102.3 102.5'

1 ^*102:8^ 102.10 *102.8 102.10
ili / *102.14 102.16 *102.14 102.16
4?..; *102.14 102.16 ■ "*102.14 102.16

*102.16 102.18
V - *102.22 102.24

■

*.102.29 102.31
.;:ff *102.25 102.27

rf* i fi ,:i/•*.*.*
*102.27 102.29
.f,iQ5,^; ,10^.^,-
*ioi.. 101.2
*101.6 101.8

*102.16
*102.23

*102.29
*102.25

1* ■/■,•" ■

*102.27

W;,;,
♦101-v .

*101.6

102.18
102.25
102.31

102.27j ■},
102.29 V

101.2 1 .,

101.8

50,000 Treasury 2Vis
'Treasury 2 Vis

.j' , .Treasuiy 2Vis'

I' —Treasury 2Vis
9,000 Treasury 2Vis

Treasury 2 Vis «
7Treasflry 2 Vis -

f; Treasury 2s J.
'Treasury 2s

iv :Treasury 2s —.

if f fr. jt •' i.+ .

V Treasury 2s
< : ('Treasury 2s
> -Treasury 2s

Treasury 2s

Treasury 2s
Treasury 2s
Treasury 2s
Treasury 2s -

■ U ■ ::
. y Treasury 2s
,;Treasury 2s

-. Treasury l%s
Treasury IVis

..1952-1954
-1956-1958
—1962-1967

—-1963-1968,
—June 1964-1969

Dec. 1964-1969
1965-1970
-1966-1971

—June 1967-1972

—Sept. 1967-1972

Dec. 1967-1972
..1951-1953

.-1—1952-1955
—1954-1956

..1956-1959

June 1959-1962
D6c. 1959-1962
1- 1947

March 1948-1950
Dec. 1948-1950

June 1949-1951

Sept. 1949-1951
Dec. 1949-1951

March 1950-1952

Sept. 1950-1952
1951-1953
1951-1955

June 1952-1954

Dec. 1952-1954

—1953-1955 !

1948 ■

1950

106 Apr 2
106.16 May 2

105.29 Aug 19<.
108.4 Jun ilz'
105.22 May 1;-
104.7 Nov 14 w

103 Jan '- 4 y.

102.22 Jan 4

102.11 Jan 2

102.11 Jan 4 A
101.16 Jan 4 %
106.28 Apr 30

101.15 Jan 2

106.15 Aug 12
'•'A
108.17 Aug 12V
104.22 Sep 17 V

f> !

100.29 Jan 2 V
101.4 Jan 4
102 Apr 29 ;

102.8 bec~18'tf
y, - •; /' : . .*-

103.9 Jan 17v

103.7 Jan If.

111.18 Feb 19
115.28 Jan 17

102.12 Dec 17
109.22 Feb 6.

115.23 Apr 15

113.3 NOV 1
118.23 Feb 19

106i' Apr 2
107.15 Jan 28

107.5 Jan
108.4 Jun

107.27 Apr
107.4 Apr
107^ Apr

107:i9 Apr
107.9 Apr
ld7.10 Apr
106.15 Apr
109.15 Feb

17.
7

2
16

9

6

5.
12

6;
18

8

12
106.16 Apr
106.15 Aug

108.17^712
107.14 Apr 2 .

■ r?r; -v't;:,.,
104.16 Apr* 5 :.
104.71 Apr. - 3.
102 .3* Apr 29 ,

102.8' Dec;

111: Nov.

112,17.Aug
105.14 Jun
108.27 Aug
112.10 Jan

112.21 "Jan
113.2 Jan-

106.6 Oct!
106.28 Sep

105.19'Aug r
107.1,. Jun
100.28 Jan
100.18 ;Jan
100.17 .Jan t

100.15 Jan
100.10 Jan

100.18 Jan ,1

100.20 Aug ;
100.30 Jan

100.23 Dec
106.29 Oct

108.21 NOV

tfV — -

V- 111.27 Apr
rS« 114.25 Dec
» 106.11 Mar
.110.15 Mar

<y il3.20 Nov

.113.30 Oct
;:116.16 Deo

u. 107.15 Apr
107.25 Jun

y-S'J

105.24 Sep
2108.15:Nov
r 103.4, July
102.17Aug
102.9 July

102.7
102.2

- 102.3
r ,101.24 July
'107.28 Dec

July
Feb

Feb

'

101.15 Dec

VT1Q7.26 Feb
a
—

l08.21!Nov
100.27 Jan r.y 105.1»»Nov

1$.;

103.9 Jan

103.22 Feb

17

100.15 Sep
100,18 Deo

102.26 Sep
102.3, Oct
104.24.Jan-

102.20 May
102.26 Oct
101.29 Jan

102.21 July

102.16
102.20
103.13

102.14

102.22

•101.14
101.3

Oct 28
Oct 18

May 16
Nov 26 '•

Nov <15'

May 17-

104.3 Mar 15
104.14 Jan 28
103.13 Ma "8

104.26 Feb, .18

104.29 Feh 21' '

101.31M77"9-
102.17 Mar: "8

^ 1 i, 1 t < i j ■ r *•»" » ■ » *;

102.10
100.25
103.1

100.17.

\ioo.i3:
.106,12
401,9
100.26

Feb
Jan

Sep
Jan 9

. S1TT
ilani-v
jtea t

Jan '

Aug) :

••) 101.12 July
if 100.27 Dec
• U03.28 Apr
102.9; July

v; 10424 Jan
h? .v;1/v

m 10227 Jun
M02.26IOct
103.5 & Dec

103.8 Nov

103.16 Dec
103.30 Dec
103.1 Sep

... 104.4 .Dec
kijf • )•

t! 104,6V iDeo
i 106.12 Nov
101.23-Apr

j. 101.19 Dec
■Bid and asked price. No sales transacted this day. a Odd lot transaction, r Registered bond transaction?
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New fork Stock Exchange

New fork City '
Transit Unification issue—
-.••• 2% Corporate Btock__~.

Foreign Securities

Volume 164 Number 4555 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DEC. 27 /fx :f/

y^-r - ■ .Friday-• Week'sBute
Interest Last : or Friday's Bonds RanfoBinee
Period/ Sale Friof Bid A Asked Bold ■' January 1

f f/If Low Sigh

.1080 "* * t-fr '>*' 113% 113%>14%fff 63 >£>12%' 125%;

Telephone •

REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange
■' 120 Broadway/ New York

Teletype/
NY 1^1693

_ * Foreign Govt. 'A Municipal *

Agricultural Mtge Bank (Colombia)— r
AGtd sink fund 6s —1947 % F-A
AGtd sink fund 6s 1948 % A-O

Akershus (King of Norway) 4s 1968 AT-S

lAAntiquia (Dept) coll 7s A... 1945 J-J
I lAExternal s f 7s series B 1945 ? j-j

lAExternal s f 7s series C_ ..1945 J-J
lAExternal s f 7s series D - 1945 J-J
AExternal a f 7s 1st series 1957 A-O
AExterial sec s f 7s 2d series 1957 A-O
AExternal sec s f 7s 3rd series..l957 A-O

AAntwerp (City) external 5s_ 1958 J-D

Australia (Commonw'lth) 5s of '25.1955
External 5s of 1927. ; 1957
External g 4%s of 1928 1956
10-year 3'As ...1956

Belgium external 6%a.
f External s f 6s

External a t~n*

1949
1955

.^.1953

lABrazil (U S of) external 8s_i._.1941
? Stamped pursuant to Plan A

(Int reduced to 3.5%) 1978
AExternal s f 6%8of 1926.. .1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 ?

AExternal s f 6%s of 1927. 1957
Stamped pursuant to Plan A '

\V • Unt reduced to 3.375%) 1979
A7« (Central Ry) • 1952
Stamped pursuant to Plan A /■ ' I 1

(Int reduced to 3.5%)~.^.1978
1% funding bonds of 1931 due..l951
■, Stamped pursuant to Plan A

(Int reduced to 3.375%)_1979
Externals bonds of 1944 (Plan Bj—-
v3%a Series No.il.

.3%S Series Ntt; 2.
, x 3%a Series No. 3.

3%s Series No* 4.
3%s Series No. 5.
3%s Series No. 6.
3%s Series No. 7.

I 3%a Series No. 8.
3%s Series No. 9.

J-J

MS
Jkf-N
EVA

MS
J-J
J-D

*73
■: *73 - .

.. : •

*_. J04

22%. 22%

•

■'22%' 22% '

18% 18% fif,
•18

„ 28

99% 99%

109% 110%
103% 103 ya V
100% 101 «/"
101% 101%

3$ ***

2 21% 38

• ,,;,2t%r'?7%. .
fi ■ •'j'-:. • viol 1/i l"»i7aA'«'>,
If/5

99%

101
101%

l*106%iJi_
*106% 108

-

112% n3

21% '37%
i 18 33%

1 18 33

.17% 33

10 99% 131%

42
■i ■ 4

68
36

106% 112%
102% 106%
100% 103%
100% 102%

103%'119%
— 103% 115
2 110 118

J-D 62 62 62 17 62
■:.:i ■. -V .•

82%

J-D
A-O

*54
63%

56

63% "7
55

62%
76%

A-O
A-O

mum *' 56

61
56
61

10
1

55
61

76%
85

A-O
J-D

54'

_ /-!/> mm ■ 'J
V54l"

65
54
65

3

4
53
65

76%
84

J-D '

rnrnm 58 58 1 58 '771®

A-O >51 53 52 76

3%s Series No. 10-...
3%a Series No. 11_._.
3%s Series No. 121...
3%s Series No. 13
3%s Series No. 14
3%« Series No. 15
3%a Series No. 16.
3%s Series No. 17.
3%s Series No. 18.
3%s Series No. 19.
3%s Series No. 20.
3%s Series No. 21.
3%s Series No. 22
3%a Series No. 23.

- 3%s Series No. 24
■;W'":r. 3%s Series No. 25...
..-wV 3%s Series No. 26

3%s Series No. 27
« 3%s Series No. 28
3%s Series No. 29.

.... 3%s Series No. 30

Brisbane (City) s f 5s / 1QS7
: Sinking fund gold 5s.. 1958
Sinking fund gold; 6si^i—l.--, map

Buenos Aires (Province of)—
A6s stamped L ■ .igoi

; External s f 4%-4%sJ 1 .1977
Refunding s f 4y4-4%s._..„_i978

^•External read) 4%-4%s_
External 3 f 4%-4%s„_
2% external s f $ bonds.

i\

Canada (Dom of) 30-yr 4s
25-year 3%s^

.1970
1.1975'
-.1984

(- -■ v\

.^.ioea
— _.___1961

2%S .—n.-....___^_jan 15 1948

M-S
F-A

J-D

M-3

MS
F-A
A-O
JW-N
J-J

A-O
J-J
J-J

.v# , v^3%»i^i . w,5v^

-*63' •■■■; 67^Y
63% 63% '1. ; 2
*63: 4.67
63% 63%
69 69

*82 85

*82 _ •

ii *82 __ M
*82
*58
*60

*57% 64%
- *57% 62 J ;

*57%
*57% 62 #

& *57% __

*57'/a 63%
*58 __

'■ 59 ■ 59

57% 57%
*58 . 63

'

59% 60
*58 : 64

v *57% 59%
i i 59 59%

'

*57% 59%
*58 Va _ ^
*57% 64
*57y8 62 %

fir

*101% __

■ 101% 101%
103 y4 103'/4

: i 58%
: 58%
.58 /

! 58 ,,

S 59 $
•63

.

76

1 77%
V 79 y.
77

'

56

55%
55%

55%
55
57y«
57%
55%
55%
56

- -68%.'

68%
65%

.':,68^:>
| 68% iv
77

84 ;

"><■82'
85

. 165% -

't-65%-^

.65%/:'
I:

64% '
65

65
65

• 109%

ACarlsbad (City) 88.1....
: AChile (Rep) External s f 7s-.—1942

, A7s assented— 1942
, - .AExternal sinking fund 6aj_....1960

^/>A6s assented .I960
j AExtl sinking fund 6s.....Feb 1961

Aes assented -i.Peb 1961
t ARy external i t 6sj.i. i»Jan 1961
;i • > A6s <assented.Jan 1961;

; • AExtl; sinking fund 6s.—, Sep 1961
' A6s a8sented____._^__.>_Sep 1961
/ AExternal sinking fund 6s v.. .1962

A8s assented.:— ..L-...1962
AExternal sinking fund 6s_.
A6s assentarii.

—.1963

~~.1963

AChile Mortgage Bank 6%s -^.1957
A6%s. assented 1957

ASinking fund 6%s 1961
A6%s assented____i • : 1961

AGuaranteed sink fund 6s-..i*..1961
A6s • assented^ •

.... Mffffil ,

' - AGuaranteed sihk fund. 6sZLl&1962
^; A6a assented: - • ^

M-N
M-N,.

, A-O/J-.V
A-O-t1' j'v
F-A ;
F-A
J-J m-l
j-j ? *\

MS
MS
A-O
A-O -

M-W.
Jkf-N

J-D -

J-D
J-D
J-D'
A*o

A-o
•M-N -v,

M-N / : '-

•21%
• 21%

21%

.19%
'

20%

\20% •

*98 —

99 .99%
' *99 . flOO /

• 99%' 99%
jjiioo^^ioiJ 'i.v-
*92 __

v/;;'-'* V , ibif)"I
108% 108%

; 109% 109% /
. 100 •- 100 ; ; :

*52% 57

22 22

s! .21% 22%
';■%'<2lVz 213/4 .

-V21% 223/a
t

: 22y4 22 y4
•>•21-%; 22%:
!"22% 22%: .

- 21% .22% .,

223/4' 22% lv]
22% 223/4

21% 22

22% 223/4 /■:
'

22 - 22>/4

. 20% 303/4
; 19% 20% /-

20% 20%
V- 2O3/4 ; 20%
/19%: 20% /'i
-203/4 203/4 •/

^ - 26%.""21-

1 55 65%
54% 65 : :

7 ^ 55 i<K 65% ,

—««•' '4'.^ 56 65
: 54% 65

23 56 65%
- 54% 65

f 55 \'v 65

56% 64% - :
55% 643/4

99% 103
4 . 100: 103%
3 99 104

vV: >' Z'Jr&'K'

95% 99 •

40 / 86 y2 101%
Z 87 ,

55 88% 101
90% •101

—.
,

74% 94

u ii ; 108% 112% £
5 108% 114% <

1 100 /: 102% .'f,

J-;';*—* 36% 63%

iff 22-f:
f-v :/'./r.Vv4f

3p
10 20% 30

! 21% 30% ;

23 / 21 vi :,:30%
1 w K 21% 303/4 '

22 ■; :,;21 £ £ 30% x
'./ 1- r, 21% 30%

7 : £ 21 y8 30% ■

21% 30% -

15 > 20% 30%
24% 29% /

16 , 21 -f 30%
1 22% 303/4

/' 2 21% 30%

2 ;l 20% 287/a
. 8;. / 19 Va 28%

, r
*::■ 21% 28%

32.- 19% 29 •'
•/ 3 / 203/4 29% f
".41:- v 19

.
29

—1 20% 28% •

-*37 '' 29

BONDS
New York Stock Exohange

Friday

AChilean Cons Munio 7s....
A7s assented

AChines© (Hukuang Ry) 5s.

Colombia (Republld of)—
, V. A6s Of 1928.

A6S Of 1927— ; i.

3s external s i $ bonds^.
AColombia Mtge Bank 6%s..
ASinking fund 7s of 19261;
ASinking fund 7k of 1927-,

Copenhagen (City) 5s——
25-year gold 4%a

ACosta Rica (Rep of) 7s.

1960
..—.I960
—.1951

.bet 1961

.Jan 1961

-.1—1970
..1—1947

;1946

.——1947

—.—1952
.1953

.1951

w

Cuba (Republic of) '5k of 1914 —1949
. External loan 4%S. 1—1949

4%s external debt. J1977 f,

/; ^toking'iund 8%<U—.11—i.^L.-1953
ACzeclioslovakla (Re> of) 8s ser A.1951
ASinking fund 8s series B... 1952

lADenmark 20-year" extl 6s ..1942 :

External gold 5%s 1955

, ■ External gold 4%s.—- 1962

'"IADomliiilcan Rep Cust Ad 5%sLlil942
/ IA1st series 5%s of 1926 1940

|A2d series sink fund 5%s.. 1940

r,; Customs Admin 5%s 2d series 1961
-•/;'&5%S lst^erles^— ..,1969 '

'■* 5%s 2d* series.^...—-—-——1969

lABStooia ? (Republlcbf)7k—i^.—Xl967 ■

.Ere^h Republic -7S[ sjiampedr.-ftA4.l94a). i

InterMt . Last" or Friday's Bonds Range Sine*
Fsttod Bale Frlce Bid A Asked Sold January 1

M-S
Low HUth , NO. Low HUth

19% 19% '■■■■ .5; 18%
■

27. '
MS ' .,,;i9% 19% '19%; 1: ' 18 y4 28

'

J-D > f /.isya 15% 15% : 14% 37

; A-0:-' \
'•:f: : > '.f:

88
'

86 * 86 Jff,2- 81% '91%
J-J ;/:£ :"'' 86 ' 86 86 > 81% 90%,
A-O £59'' £ 57 /£ 59 - .46 55 70,

A-O *48 ... 51% 56

M-N V1 : .'
• *48 ••" ' 51% 59%

. F-A /•
'

mm. . *48 51% 58

J-D 94 95 34 81 100

if-N 91% 91% 92% 25 883/4 99%

M-N... 19% 19% 20 20 19% 39

M-S , *103 " 110 108 111

F-A f *101 - .. '.f - * • 1 •
104 108%

J-D '

',•/ imm £,'/ *1113/4- .J-'W 110 115

J-J :;;>/• ..•V;" :;V/ WW1 '■
|

*106 110% 109 113 :

A-O *108 — 98 117 ■'

A-O •*:'V;f : • 88,^ .- *108 '

..v"-' 983A 117
1

J-J ' v -101% 101% ■: : 18, 96 102,.
F-A 100 101%

♦ • 10 98 104Mi

A-O
-ft v- -;i:-JV. V-

98 98 98ya 27 9oy« 104 Y4

.if-B®ff.fv *101% - ' ,101 102%
A-O ;/'•fu- 101% 102% :

.>01 • 101%

A-O Vfvf.v-' *101Vi — /J ~ .

M-S 101 101' 101% ; 7 100 ys 103

£:A-0/: > 101 %■ 101% 101% mm* 100 103

A-O ';///;/ --/ '.f ',' *101 y8

7s unstamped -1949

Greek Government—
A7s part paid —

A6s part paid——
—1964
—1968

; Haiti (Republic) s f 6s series A—1952;
v Helsingfors (City) ext 6%s—- —I960

^ i .Dish Free State extra f 5s— 1960

5 AJugoslavia (State Mtge Bk) 78—^1957
AMedellin (Colombia) 6%s——1954
Mexican Irrigation—r ^

A4y2S stamped assented —1943
AAssented to Nov. 5, 1942, agree

AMexlco (US) extl 5s of 1899 £. 1945
AAssenting 5s of 1899 u. 1945

$ AAssented to Nov. 5, 1942, agree/
I AAssenting 4s of 1904 1954

-

/ AAssented to Nov, 5, 1942, agree 7
i , • AAssenting 4s of 1910.—..——1945

AAssented to Nov. 5, 1942, agree
lATreasury 6s of 1913 assent—1933
AAssented to Nov. 5, 1942, agree

J-J
M-13
J-D

A-O
A-O
M»N

A-O
JfD

U<#

• *20 • 50
f101 " 105

*103 —

12% 12% 12% 15
10% 10% 10% 10

102% 102% 102% 2
95 95 3

*103% — -r

— 11 11 1
,27% 27% , . 2

Mlnas Geraes (State)-—
ASec external s f 6%s.

• Stamped pursuant to Plan A
(Int reduced to 2.125% )-.

// ASee external s f 6%s—
; .Stamped pursuant to Plan A

(Int reduced to *2.125^)—ii

.1958 —If-fl

.2008

.1959 MS

.2008

(it:

New South'/Wales (State)— <f(> ;
. i External s f 5s—— —_1957
Norway (Kingdom of) 4%», 1956
> ; External sink fund 4y«s———1965

.. 4s sink fund extl loan— 1963

:'!' Municipal Bank extl's f 5s 1970
Oslo (City) sink fund 4%s_. _1955

• Panama: (Republic)-— 4 :. j,-,.,; ,,v;

vsipjMi AStamped assented 5s—; —.—"1963
,< Stamp mod 3%s ext to——1994
Ext' ■see: ref 3% s series;B—1967

;» - r■'^ jf4" r v * "

APernambuco (State of) 7s 1947
/ Stamped pursuant to Plan A

(Int reduced to 2.125%) 2008
AFeru (Rep of) external 7s. —1959
ANat loan extl s f 6s 1st ser. 1960

f,/,- ANat loan extl s f 6s 2d ser. .1961

fAPoland (Rep of) gold 6s.^—.
A4%s assented—

.1940

.1958
AStabillzation loan a t 7s—1947

) A4%s assented 1968
AExternal sink fupd gold 8s 1950
A4%s assented. —1963

APorto Alegre (City of) 8s———.,.1961
Stamped pursuant to Plan A
(Int reduced to 2.375%). 2001

AExternal loan 7%s——1966
Stamped pursuant to Plan A
'

. (Int reduced to 2.25%)——2006
APragrae (City of Greater) 7%s—.1952

Queensland (State) extl 6s_...—1847
ARio de Janeiro (City of) 8s———1946

Stamped pursuant to Plan A
(Int reduced to 2.375%)——2001

/ AExternal seo 6V2S__— 1953
Stamped pursuant to Plan A
(Int reduced to 2%)—.—2012

F-A
M-S
A-O
F-A

J-D
A-O

Af-N
J-D
JVf-S

if-9

MS

M-S
J-D
A-O

A-O
A-O
A-O
A-O
J-J
J-J

J-D

*123/8 —

*123/8
.16 , 16

"9% "9%
iMM ' ■

*14% —

•12y« —

38 38

*30% 357/a
*33,/. —

— '1043/4 105
105 " 1043/4 105
.. *102% -

*102

50 50y«
104 y4 111
104 104

11% 22
10 19 Va

100 102%
95 101 ya
102 104%

9 /' 24
27% 32%,

21 22
16 16"%
12% 13%
93/4 11%
16 18%
13% 15%

1 - A i'V' •

. imm : >100%
\}>f.'K'J /

993/4
v] *m*f y

■993/4 993/4
*104 1053/4

*33 47%

•30 y4 40

18% 18 18%

18% 173/4 18%

18 173/4 18 Vb

*18 — -

*17 21%
?■£{$■ £ *26%

18% 18 18%
*22% 26 ■:

! - m<m ' 17 ' 17 J

mmmm V 1 V JfJ;i

mm 36

*30
36

i 33
36

J-J
Jf-N

30 30
*96y8110

F-A
A-O

mm .'.v

*37 /> 43f

A-O

F-A

*30
*33

35
39

F-A -J\mm 31 31%

>1B 38 46

|f|f| 35 42 y4
.

.. 38 46

-35,-. ; -42 '•

100 103 ;
~2 101 107%
9 100 107y*

41 100% 107 y4
99% 103

--• 1/ 99% 103%
> ' .O

180'/a 102 J
"3 ; ■98% 100%

105 106%

35 44

30 46

24 17% 33

61 iey8 30%
49 17 30%

'■ymm ;■ /'•w* 1 .-

12% 23

; 31 32%
r5 ' ■-•/;12 -:£- 24

14 35%
~1 11% 24

• r*~' /
41 48

31 47

"2 35 45

I3 11 30 43

75 95

f' 100A 103%
i.- :/ 38 ,52%

31% 5Q

-- Wi 35 48 ,

3 30 y8 45'.f4:

For Financial Institutions

FOREIGN SECURITIES
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Telephone HAnever 2-0050 Teletype N. T-

; rPor /fdotnotes see /page 2437.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Bonds
Sold

No.

103% 105 y*
105 / 108

1 106 125
3 > 118% 125%
-4 : 113%.118
3 113% 119
& . 118% 124
1 1177a 123%

111% 116%

32 103% 121
2 107% 109

75 91 •

30 102% 107
2 101% 105%
12

. 73 96

4 "85 108
41' V 46%' 87%
17 10% 33%
74 10% 33%

^

;"7 52 85 ■

37 44%

v." 108 109%
5 85% 106%
18 , 26 * 61%
163 ^ 24; 60%
-52 • 23 56
_ 21% 52
_ , 104% 108 V*
24 105 HO

9 104% 113

43% 50

105 104% 105%
107% 107% 107%
I* - *_„ 80 V

103% 104%
... 103 103 .

.... ' 88;- 91

■ioi%.: 101% 101%
61- 58% 62
15 ; 14 16
12% 12% 14%

*64 —

no3%

136 151% '•
105 107 y«
104% 107% *%
126 135%

31 64%

109% 119%
109 119%
99% 106 V*
96 >03%

36% 68
64-104%
140 144
64% 99%
38 83

*140% .U.;'

105% 106%
305 -105%
•126* 128 •

124

'42% 43 *

iiiy« ii2 .

113% 114%
ioi v* ioi%
98% 100

37% 42
84% 84%

•140 ^- "

RAILROAD AMD INDUSTRIAL COMPANIES

jh-s . *ioo%io4% , — :
J-D nooii — ' - '. —'i

M-N i *103% 104%
jr-jr • •*£. *109 109%" * -."3 ■:

: a-o :' £+ ■- *104 no
A-O * *98% 102 - ,,

M-S >1 *100 100% 1.-
M-3 107% 107% 108% 24' '

\ . ■ ■*'*
• ** * • '

- - *

M-S 127% 126% 127%
F-A 101% 102% ' 98
A-O 103% 102 103%. ,«> 66 4I
J-J £9<% -98% 09% *111
3-D : 116% 115% 116% 1,431
A-O 104% 104 -104% 76 - :

A-O 105% 105% 106 -35 ,
'
-V

„ 1 .'t V ; ' X ' s 1 %, S ?
Jan __ 96% 96% : 5

; Q-J •- 94% - 94% 94% 2 - :

104% 105%
100 ' 103%
103% 105%
106% 109%
105 116%
97 104
100% 101%
101% 110 :.?■

118% 159 VB
99% 107%
100 ' 107%
97 1 100%
109 116%
102% 105%,
103% 107%.

'

92% 100 i
;94 104

129 130%
*114% __

116% 116%

*105% .*r
106 106%
107% 107%

*

81% 83%

*105% 107
*102% 103
106% 106%
106 106

BONDS

New York Stock Exchange

Elo GrandS do Sul (State of)—
A8s extl loan gt 1921 1946
Stamped pursuant to Plan A
(Int reduced to 2.5ft); 1999

A 6s external sink fund gold 1968
Stamped pursuant to Plan A
jlnt reduced to 2%) 2012

A7s external loan of 1926—.—1966
Stamped pursuant to Plan A
(Int reduoed to 2.25%) 2004

A7s municipal loan 1967
Stamped pursuant to Plan A
(Int reduced to 2.25 ft )„—2004

IASan Paulo (City) 8s. 1952

Stamped pursuant to Plan A
(Int reduced to 2.375 ft) 2001

A6%s extl secured s f : 1957
Stamped pursuant to Plan A
(Int reduced to 2ft) 2012

Adams Express coll tr gold 4s
Coll trust 4s of 1907

Alabama Great Southern 3%s
Alabama Power 1st mtge 3%s
Albany & .Susquehanna RR 4%s.
Alleghany & West 1st gtd 4s__„^.
Al.lis-Chalmers Mfg 2s debs
Am & Foreign Pow deb 5s_

■ '•
. ' •' ...i—'V

American Telephone & Telegraph
3s conv debentures *

2%s debentures
2%s debentures
2%s debentures
2%s conv debentures

Amer Tobacco Co deb 3s
3s debentures

.1948
1947
1967
-1972

-1975
-1998
__1956

-2030

Co.—
-1956
-1980

1975
-1986
1961
1962

1969

AAnglo-Chilean Nitrate deb —1967
Ann Arbor 1st gold 4s 1995

•• •A';*/'■ •••

Atchison Topeka 6s Santa Fe—
General 4s 1995

Adjustment gold 4s July 11995
Stamped 4s -July 11995

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A 1964

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s 1948

Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge gold 4s.

Friday
Interest Last

,

Period Sale Price

Week's Range
or Friday's Bonds Range Since
Bid Si Asked Sold January 1
Low High No. low High

lASan Paulo (State) 8s 1936 J-J
Stamped pursuant to Plan A
(Int reduced to 2.5 ft) 1999 J-J

; A8s external 1950 J-J
Stamped pursuant to Plan A
(Int reduced to 2.5 ft) 1999 J-J

A 7« extl water loan 1956 $ M-S
Stamped pursuant to Plan A v* ~

(Int reduced to 2.25%) 2004 J-J .

A 6s extl dollar loan 1968 J-J I

Stamped pursuant to Plan A
(Int reduced to 2%) 2012 J-J

lASecured s f 7s_— -—.-1940 A-O
Stamped pursuant to Plan A

t (Int reduced to 3.5 ft) 1978 A-O

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s —1958
A4%s assented 1958

Sydney (City) s f 5%s 1955
AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s_. 1960
AExternal sink fund 6s -1964
3%s-4-4% ft ($ bonds of 1937)—
External readjustment—1171

; * External conversion 1979
37/8-4% 4As extl conv 1978
4-4%-4%s extl readjustment—1978
3%s extl readjustment 1984

AW&rsaw (City) external 7s 1958
A4%» assented—. ——1958

*37 * 47
'

— 37
^

:

#32 -

*33
35 V v':+'" '' 327a

34

U'O
: 45

"j.

*30 *
37

36

37;
30 '
37

-14 v/.
47
) *"'

v30%
*33

30% 1 30
38%

40%

46%

•30 40 mm 39 43

37 37 XiS -1 ^ 37 54
•J

81 36

37; *"-y.

36
36

'.y'/A- w

48
45

•A -ti ;

307a SOVa 30% 43 ;

*63 68
/v.': A-:;.!/,:

57 71
A'' :h

■

•55
60 v

70
60

——
. .

&
65
60
«\k A'-:

71 •

71

*55

♦52
64

^ ' ./ 'v',1

55

52%
69%'
,61%

♦45

*49
55
60 f '

55

50%
64
60 -

V''i

3

*46

/73%
50

73-% . "i. •.

44

71%
61^|i
85

r A'Vt-

*120 - A' mm

AV *'115'
: *115

96% 96% 973/a 64/'
— • .94 9.4 ; /;1

f # • ";3'A
»_ 967a
101 v 101 2 V

89- 89 . 89 . , ' I \
193/4 . 193A 19% '/-ZZ'MT' ■"

1$ . • 12'
v

12% 3

July 1948
Stamped modified bonds—
1st mtge gold (Int at 4ft to
Oct 1 1946) due July 1948

Ref & gen ser A (Int at 1ft to
:Dec 1 1946) due 1995 J

Ref & gen ser C (int at l%ft
to Dec 1 1946) due -1995 I

Ref & gen ser D (int at 1ft to •

■*". Sep 1 1946) due ——2000
:
Ref & gen ser F (int at 1ft to '

r .;: Sep 1 1946). due —1996
AConv due Feb 11960
Pgh L E & W Va System—
Ref gold 4s extended to 1951

.. A S'west Div 1st M (int at 3%ft
to . Jan 1 1947) due 1950

Toledo Cin Div ref 4s A .—1959

Bangor & Aroostook RR—
Con ref 4s 1951
*

4s stamped 1951
Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C 1960

Beneficial Indus Loan 2%s_——1961
Bethlehem Steel Corp— . • v-
"Cons mtge 2%8 ser I_—1— 1970

Boston & Maine 1st 5s A C— -1967
1st M 5s series II 1955

;
1st gold 4%s series JJ 1961
1st mtge 4s series RR —: 1960
AInc mtge 4%s ser A July 1970

JABoston & N Y Air L 1st 4s 1955

Sklyn Edison cons M 3%s 1966
Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 6s series A 1947

4$ a f debentures 1969
Gen mtge 27es 1976

Buffalo El lsfc mtge 2%s_1975
Buffalo Rochester «fc Pgh Ry—
Stamped modified (interest' at '

- 3ft to May 1, 1947) due— 1957

J-J

J-J

A-O

A-O

Jf-N

J-J
M-S

M-N
A-O

J-J
M-N
F-A

M-N
F-A

M-N
M-S
J-J

M-N

M-N

-101% 101%
• 99' 99 '
*102% 104

3 *94% 96
90% 91%
54% 60
40% 41

103% 103% 103%
: *106 :—^
101% 101%

— V 106% 106 Va
100% 100%
'101% 101%

■■■

67- . . 66% 70%:

95 104%
95% 105%

127% 133%:

97 99%

100 101%
99 ' 109:
102% 106%
100 106%
84 ' 104
50 84%
39 85

103% 105%
106 y2 106%
101% 106%
105% 107%
99% 100%
101% 106%

120 BO 92%

BONDS
New York Stock Exchange

IBurlington Cedar Rap St Nor—
i'} tA 1st & Coll 5s 1934

ACertificates of deposit
Busfc Tcripinal 1st As——«j»^„U1952
;: Consolidated 5sw-«.——
Bush Term Bldgs 5s gtd i960

Interest
Period

California Elec Power 1st M3s 1970
Calif Oregon Power 3%s 1974
Canada Southern cons gtd 5s A 1908
Canadian National gold 4%s 1957
i ■ Guaranteed gold 5s Oct 1969 v

Guaranteed gold 5s - 1970
^ Guaranteed gold 4%s 1955 V,

Guaranteed gold 4%s— —1956
Guaranteed gold .4%s———.1951

Can Pac Ry 4ft deb stk perpetual—
Carolina Clinch & Ohio 4s_. 1965
Cart & Adir 1st gtd gold 4s 1981
Celanese Corp 3s debs 1965
Celotex Corp 3%s debs i960
ACent Branch U P 1st gold 4s 1948
tCentral of Georgia Ry— v

5A1st mtge '5s. Nov 1945
SACcnsol gold 5s. 1945 ,

ARef & gen 5%s series B 1959
ARef & gep 5s series C 1 _.1959
AChatt Div pur money gold 4s__1951
fiAMobile Div 1st: gold 5s——1946

Central Illinois Light 3%8 . _ iQRq
tACent New Eng 1st gtd 4s 1961
tACentral of N J gen gold 5s 1987'

A5s registered
W AGeneral 4s—— — ,iq«7

A4s registered — .-———1987
Central N Y Power 3s ———..1974
Central Pacific 1st ref gtd gold 4s_1949
1st & ref series A - <

j(4% ft to Aug I 1949) 1974
IACentral RR & Banking Co— (

.. - 6s stamp (partial redemption)—1942

Champion Paper & Fibre deb 3s—1965
Chesapeake & Ohio Ry—
General gold 4%s————L—,.1993
Ref & impt mtge 3%s D- -1996
Ref & impt M 3yas series E—•—1996
R & A Div 1st cons gold 4s_, 1989

2d consol gold 4s — 1989
1AChicago & Alton RR ref 3s .1949
Chicago Burlington & Quincy RR—
General 4S^ 1958
1st & ref Ay2s series B—iu.—1977
1st & ref mtge 3%s——————1985
1st & ref mtge 2%s 1970

Chicago ■& Eastern 111 RR—f *, <. > ,

AGen mtge Inc (conv) 1997
1st. mtge 3%s ser B 1985

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A 1988
AGen inomtge 4%s—Jan 12938

■< . ■■■ ~ a- >.

fChicago Ind & Louisville Ry— • '
A 1st mtge 4s inc .ser A —1983
A2d mtge 4% Inc ser Aii--.ii.2003

Chicago Ind & Sou 50-year 4s 1956
Chic Milw St Paul & Pac RR— .

1st mtge 4s ser A— .1994
Gen mtge 4%s inc ser A Jan 1 2019
4%s conv inc ser:B Jan 1 2044

Chicago & North Western Ry— ; •
2nd mtge conv inc 4y2s__Jan 11999
1st mtge 3s ser B 1989

fjAChicago Railways 1st 5s stpd ' '
25 ft partial redemption 1927

^Chicago Rock Island & Pacific Ry— '
AGeneral 4s — .—1988
ACertificates of deposit—————

•

5 ARefunding gold 4s 1934
6 ASecured 4%s series A_i. 1952
AConv gold 4%s 1960

Chicago St L & New Orleans 5s 1951
'

Gold 3%s - .1951

Memphis Div 1st gold 4s..——1951
-

.

Chicago Terre Haute & S'eastern Ry
1st & ref M 2%-4%s —-1994
Income 2%-4V4S_ 1994

Chicago Union Station— 4 ,

1st mtge 3'/as series F 1963
: 1st mtge 2%s ser G — .1963
Chic & West Indiana conv 4s 1952
1st & ref 4%s series D— —1962

tSAChilds Co deb 5? part paid 1943
SADebentures 5s part paid 1957

'

lAChoctaw Qk & Qulf cons. 5s*.*-..1952,:

Cine Gas & Elec 1st mtge 2%S—1975
• Cincinnati Union Terminal—

list mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974

City Ice & Fuel 2%s debs — i—.1966
City': Investing Co 4s debs-——1961'

Cleve Cin Chic & fit LouisRy—
General gold 1993
General 5s series B————-1993
Ref & impt 4%s series E—1977
Cin Wab & M Div 1st 4s 1991
St L Div 1st coll tr gold 4s—1990

Cleveland Elec Ilium 3s 1970

Cleveland & Pittsburgh RR -<-• •
Series C 3%s gtd * 1948
Series p 3%s gtd 1950

*'•' ,7. ; L", ? ^ , a, , ' , rf;!' ' . ['y'-' J '>)

Cleve Short Line 1st gtd 4%s«l.^-i961
Cleve Union Term gtd 5y2s —1972

• 1st s f 5s series B gtd 1973
1st s f 4%s series C -———1977

Colorado & Southern Ry— •

4%s (stamped modified)-—.r—-19.80

Columbia Gas & Elec 3%s debs—1971
Columbus & H V 1st extl gold 4s—1948

v Columbus & Sou Ohio EI 3'As——1970
Columbus & Tol 1st extl 4s—1—-1955
Commonwealth Edison Co—r - ••

1st mtge 3s series L i 1977
Conn Ry & L 1st & ref 4%s. 1951
Conn River Powr s f 3%s A—: 1961
Consolidated Cigar Corp 3%s—-1965
Consolidated Edison of New York—
3%s debentures ,-1948

' :J ^3%s debentures.^—-—^—,—--1956
... .. 3%s debentures— 1958

: . criaay
. Last. ''■•

Sale Price

A-O
J-J

A-O

J-D
M-N

A-O

J-J

3-D
J-J

A-O

F-A

F-A
M-S
F-A

A-O

F-A

F-A
M-N
A-O

A-O

J-D
J-J

a-o
J-J
J-J

J-J

A-O
F-A

F-A

J-D

J-D :

J-J
J-J
M-N
j-j

M-N
F-A

A-O
A-O
A-O

£<>

Afj-N

M-S
A-O

M-S

F-A

F-A
J-J
F-A

A-O

A-O

A-O

j-j

108 J/a

114

vveea s uange
or Friday's
Bid & Asked
Low High

37 .39%

105 < 105-%
96 96%

•105% 106%

Range Since
January 1
Low High

30% 58 C
30% 56%
104 107V.
i 85% 106
104 109

*1027a
*104%
108%
119

113%
114 v*

*118%
117%
•111%

1053/4
108 Va
119

113%
114 ?-

119%
117%
11.2%

337a 337a 33%
- 76% 76%

yrv: 10474 104%
Ar •

-nil:'
*1013/4 103 7af

'Iz'Jb . Av *i_ 99%
83 83 8472

68 .
83% 107%

38 817a 100

104 108%
!■ 10272 1087a

2 '■'/" 10574 1127a
1 105 10771
2 33 63

11 32% 63
20 62 100

1 102% 1077a

1117a 11374
1027a 1077a

.,9974 99%'
28*v 81 108 74

j.l003/4

98% 99
■ 1193A

78% 805/a
*77%. 787a
'*94 97

107% 108%

^103 ; ;

#107% 110 '
10774 10774

7:106% 107 <
*

106/ 106%-

-'""59%

10574 105%
*104 "' >JV 7
*109% —

*115% ir;.;
■ 108% 109%
*108

*10774 108'A
*103" 10474

•noova-10074
102'-' 10274

*r104%'1051/a'

107%
10574"
,'104'',
; 104%

45%:
- '

7102%
7105
108%

> 116

1067a
*

110
10574
102%

H.it:
:: f- 23 ii1400 %

101'A
|04%

'■

r • ' •' ' ' ■ '

116%
.110
1087a

108%

84%

1057a
1067a
111%
116

110 'v
111

1073/4
105%

103

104%
1067a

For footnotes see page 3437.
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THE COMMERCIAL & FINANCIAL CHRONICLE[Volume 164 Number 4555

NEW YORK BOND RECORD
.RANGE FOR WEEK ENDING DEC. 27 * *

Friday Week's Iu((
Last or Friday's

Bala Fries Bid & Asked

High

100 • 100 ..

-•'$ «• *99% 104%
.

... *95 97%

• 58% 58 59% .

23%; v 22 ' ; 23%

BOND9'i^rC^.-v- v-f-Friday 'Week's Ranga-.
Interest- ; Last or Friday's ■ Bonds

• Period Bale Price Bid & Asked" Sold

Low High No.
J-J — 39 39

J-J — 39 39 1

M-S I-' 104% 104% • . ,.:.22',
J-J - - — > ' *103 104 ' ' ' •' —
J-D — ■ *60
— ~ ' ' .49 ■; ' 49 *'.40% ' - » 28 -

J-J ^ *83% 85 —

— ' — *43% 44
J-D __ 44% 44% 1
J-D — *44 45

Bends Ranee Bines
Sold January 1

No. Low High
2 95 106%

104 106

^ \ 96% 97%

BONDS .

New Pork Stock Exehhhg* Range Since
January 1

Low High
';35-' 78

; 33 W 76 . -

36 75

103% 108%
101% 106 ,

55%. 61
46 .52
'80 86 >

40 48%
43 53 y*
43 53

Illinois Terminal Ry 4s ser A— 1970
Ind 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co— v/i'-V//
if Ref to Imp 2%s ser C :—1986
^International Great Northern RR—
?j A 1st 6s series A _ 1952
S; AAdjustment 6s series A—July 1952
'l A 1st 5s series B 1956
j A 1st gold 5s series C 1956
SAlnternat Hydro El deb 6s -1944
Int Rys Cent Amer 1st 5s B——1972

JAConsol Ry non-conv deb 4S—1954
ADebenture- 4s.—. --———1955
ADebenture 4s -—. 1956

: Cohsumers Power 1st mtge 2%S—1975
! Continental Baking 3s < debs^-.—s.1965
l lACuba Northern Ry 1st 5%s—1942
.( ADeposit receipts ——7

; 'ACuba RR 1st 5s gold — 1952
ADeposit receipts ,

>" A7%s ser A deposit rets——-1946
J fr A6s ser B deposit rets 1B4#

85% 102%
102% 105
102% 105%

90% 91%
103 103 \

*102% 104 r

James Frankl & Clear 1st 4s—
Jersey Central Pow to St 2%s.
Jones to Laughlln Steel 3%s—

102- 107%

102 • 106%
89% 107%

.103f 103'A
*103% b- r
103% 104
97% 97%

! Dayton Pr to Lt 1st mtge 2%s 1975
i Dayton Union Ry 3y4S series B—1965
Deere & Co. 2%s debs—— —1965
Delaware & Hudson 4s extended—1963
Delaware, Lack & West RR Co—

1
NY Lack to Western div
1st & ref M 5s ser C— -1973

< A Income 'mtge due— ,—1993
Morris & Essex division
Coll tr 4-6s May 12042

f Delaware Power & Light 3s_i— 1973

j; tDenver to Rio Grande RR—»
2 9 A 1st consal 4s——^-1936

5 AConsol gold 4yaS 1936
tDenver to Ria Grande.Western RR—
aGeneral si 5s ————a—^.1953

• AAssented' -

aRef to impt 5s series 1978

Detroit Edison 4s series F —.-1965
i. Gen to ref mtge 3V2S series G—1966
<

.
.. Gen to ref 3s series H_—i —1970

i Detroit to Mackinac 1st lien gold 45-1995
.. ASecond gold 4s —1995
Detroit Term to Tunnel 4%s—-1961

; Det Tol & Ironton RR 2% ser B„1976
tJADul Sou Shore to Atl'gdld 58—1937
Duquesne Light. 1st M 38 1965

53 53 53%;

54%; *54 58%'
107% 108%

• jt.v "■ !r; A?vv

63 .'' 65%
*65% 70

7% ' 7% 7%
7y«- 7% 7%
— f; 51 V 57%

108% 108%
108% 108%
107% 108 -

— I 62% 63%
*50 61 '

—-r ^" 106 /■
91% 91% 92%

- let*.53J04.35-. ;
106% 106 'A 106%

i / i. , •'■k- ' ?:-2i ■ '• ■ - •,

Kanawha to Mich 1st gtd gold 4s 1990
Kansas City Fort Scott 'to Mem By— \

5ARefunding gtd 4s —-1935
ACertificates of deposit-—-

Kansas City Southern Ry 1st 3s 1950
1st mtge 4s ser A- —1975

Kansas City Terminal Ry 2%s—1974
Kentucky Central gold 4'si ,—1987
Kentucky to Ind Term 4%s-—l!1961
Stamped 1961

'

Plain i—— i—i—w———1961
4%s unguaranteed- l- —lI.1961

Kings County El L & P 6s —1997
Koppers Co 1st'mtge 3s -1964
tAKreuger to Toll 5s ctfs .—1959

iM:rC;V3% .v
106% 110%'

46 ' 79%
48% 80

67/a- 29%
QVz 29 y4 &
42'A 76

106*y« 109
106 y8 109
1061% no%
57 ' 175
45% ,53%

"106 120%
91% 98%

J 32 -,54' ^ .

104% 106%

104% 104%
1031% 104
V- 102

99 115%
98 • ,115'A3%s registered ---—,^,.^-1997"

Lautaro-Nitrate" Co. Ltd-~ '
v .

A 1st' mtge income reg— ,'—1975 '
Lehigh Coal to Navigation Co—- . -

S F mtge 3J%s ser A—————,1970 .

Lehigh Valley Coal Co—r
1st & ref sirik fund 56— .'—1954 '
5s /stamped; —i—L'-—-1954

v ist & refsirik fund 5s_—_——-1964 '
■ h'-* 5s: Btampddi—--—i——Jl--—-1964 1

1st to ref sink fund 5s —.-1974
, ; 5s stamped—-r—i——'——1974
/•' .'* .' ' 'V ,< 1 '/■'
Leh Val Harbdr Term gtd 5s_v——1954
Lehigh Valley N Y 4%e ekt —i-1950
Lehigh. Valley RR-r,-..

4s stamped modified—- .'——2003
, 4s registeredj—'—2000
4%s .stamped, modifiedJ L-u-t-2003
"r 4 y3s registered —-t —-—-2003
5s st'ahiped modified—: ^003
\ l,'t U*' ^ * k, (.**♦, , f n ' V?

Lehigh* Valley ^Terminal Riy ext"5SL1951
Lexington to Eastern Ry. 1st 5s__—1965
Liggett to MyfcrS.Tobacb'o- 68——-_195l:
Little^Miami gen 4s 6eries AiL.—w-1962

LoW Rlknd unified 1949
Guaranteed - ref gold 4S-—1949
4s stamped , .1: ^-—^^—1949

Lorillard (P) Co deb 5si_——^1951
3s debentures -1963

Louisville Gay to Elec 3%s„•-——1966
LoUiSviile to Nashville RR—^

1st to ref M"3%s series F__—_"_2003
1st & ref M-2%s ser G—2003
St Louis Div 2d gold 3s^ 1980
Atl Knox to Cine Div 4S— 1955

98%- 108

100% ioo% i
100 102 '
95% >98% <

- 85 ,;-99% /,
i 93"''96 :>:••"
83 99

66 87%
. '741 96»/4 !

> 32%'64
31 >"• 60 -

35% 69 %
35% '62%- i
40% i 73% ,1

. 74/^ 94%
,128 r 136%, ,
114%- 120%-
'Ll8,v«il8'^

103% 107 •"
> 103% a'07% !

1037/s 107 7/e ;
114 ; 120
103% 106%
104% 107% ,

104% 113%
i; 94- .105 ,W
102% 106
111% 119 v

120% 122%
155

, 157 // :::{'
102 102%
105 106% :
HI 127%: I
1X1 v. 124% . |
.75 ,103.%:

, |
103 106% ..

'92 106 /"■

90% 108/v ;
100% 100% f
ior wevi !

Uafefc Tenh Va & Ga Div 1st 5n*
Ed El 111 (NY) 1st cons gold 5s_.
Electric Auto-Lite 2%s debs.
Elgin Joliet & East Ry 3%s
El Paso to 8 W 1st 58————.
f - r
Erie Railroad'Co— *
Gen mtge inc 4%s series A_.
1st cons mtge 3y4S ser E. —,

1st cons mtge 3Vos ser F
1st cone mtge 3%s ser Q—
1st cons 2s ser H b—^
Ohio Div 1st mtge 3%'8'—.b

*120% —

*155

*101 101%
*105%
112-113

112% 112%

*100% —

100% 100 ye
*85»/4 90 -
*85%- 87-1, -

"

'-85%

.;■■■■83%83%;;

69% 70
77 Va 77%

38% . 41%
. 34% -37- -

•

42 - - 45%

'90% 90%

*105% ' J-' "*

• 47% 51

: .76% 76%
*128 ---

114% 114%
*118 — U

;103y« 106%
/TOO 104

' 59- 90 -
> 64% 88%
101%' 108;

Firestone Tire & Rub 3s debA
^Florida East.Coast 1st 4'/as_.
A 1st to ref 5s series A---"—.
-ACertificates of deposit-^.
Francisco Sugar coll trust 6s-.

01^/
I v 12V(, : J2V* '74%
r

v / — V *105 107%:.

! ; Gas to Elec of Berg Co cons 5s 1949
;! General Realty to Utilities Corp^-! a v A4« tonr ino 4eb8i^£uA^*-.A^l969:
!.'• Goodrich (B F) Co 1st mtge 2%8-1965

Grays Point Term 1st gtd 5s—'--/-1947.
,}j Great Northern Ry Co—■ . '

j General 5%s series B—.—1951
j General 58 seriearC—' 1973

,! f General 4%a series DliL-b."-b—1976'
Gen mtge 3y8s ser N—1990
Gen mtge 3%s ser G—; :—2000
Gen mtge 2%s ser P —_b—-—1982
Gen mtge 2%s ser Q —-——2010?
Gen' mtge 2%s ser K —---—1961

: I AGre'ett.Bay to West deb Ctfs.A-ii———
ADebentures ctfs B

r Greyhound Corp 3s debs —1959
• GUlf Mdbile to Ohio 4s series BL-—1975?

Gen mtge inc 5s series A —2015
• 1st & ref 3%s series D__ ——1969

; Gulf States Util 1st M.2%s —-—1975

*101% :

/.'■ — - ^ jitt.w.t
102102'%

— *100% 103 f
J. ~ *116% 121%

129% 129%
5 —*194 19R

1021/4 102% 102%
C 7 100% 100 7/s 101

96% . ,96.,;; 96%?
88% 88% 88%
— ' *06% 97

• "*fSr-y , . •»., , j. r;'

\ .
, >60 81 7

— ^7% 8%
102% • 102%-102%

'

101. 101- ^
r7 ■ -V r 85 ' 85
'100 .100 100%

99% 99%

». i X7J7L, .> 69; /> ^ -

i2i >7 'ioi%-105% |
r; 102% 1023/» , ]

115% 122% /
"1 •: 129% 140% >
.ui '1-2D . 134% '

i25 .99% 107 J
3 99 107

"22 '"'i 94%; 100%
15 86' - 791% i -A-
77' -95% 99Va j

Maifte7 Central RR 4%s sbr A-*—bl96"0
1st mtge &'cbll 4s set B"_-__i:__"_1934

Manati Sugar 4s sink fund__Feb 11957
AManila-RR (Southern Lines)- 48^1959
Mead- Corp 1st "mtge 3s_-^____1966'
Metropolitan Edison 1st mtge 2%s^l974'
Metrop Wat Sew & Draid 5%s:il-1950"
t§AMet West Side El (Chic) 4s—1938
Michigan. Central-
Jack Lans & Sag 3%s 1951
1st gold 3%s — : 1952
Ref & impt 4y2S series C 1979

Michigan Conb 'Gas 1st ttitge 3%s_1969
t§AMidland of N J Isfe'ext 5^-i.---1940.

Minn St Paul & Sault Ste MariW^-
1st mtge 4%S inc ser A7_;_-Jan 1971.
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR— -
Prior , lien 5s series A 1962
40-year 4s series B__ 1962-
Prior lien 4%s series D_ 1978
ACuitf adjust 5s serfesf AL--Jan 1967-

i /

( iMi^Oufl Pacific RR Co— . ' _

. "A 1st to ref 5s series A-7J-——-.1965-
:; AGeheral 4s;——19I751.
"Alst to ret 5s series F^£:—i--7-1977
AlSt to ref-5s series G-j-_u.---f.1978-
A'CdtiV gold 5%s 7-iiiiw-J-i,€Ll949i'
Alst & ref gold 5s series H—7-1980
A 1st & ref 5s series I-——7-711981

Moh'k to MalOne 1st gtd boldv 4s_—1991
Monongahela Ry 3y»s series B 1966
Montreal Tramways 5s ekt 72—1951
Morrell (John) & Co 3s debs 1958
Morris to Essex 1st gtd 3%S-—2000
Const* M 5s series A-—v--_-71955
Constr M 4%s series B 1955

Mountain States Tel to Tel 2%s—1986
Mutual FUel Gas 1st gtd 53—2^^-1947

> 7 - 17%
102% 104%
100 107 JA
77 104 y4
98

. 104
98% 101%

*104% 105%
101% 101%
*20% 21%

*100% —

*102% 107
*93 95%
*109 110%
49 52Va

•99% 104
135%. 150
891/* 104%
98 % 104
75% n 94
1-09% 113%
56' .: ,80%
19% 45-.

Hackensack-Witter; 1st mtge 2%s2-1976
Hocking, Valley Ry lst:'4%t»7i2—1999
t§AHousatonic Ry cons gold 5S7 1937
Household Finance Corp 2%s__—1970
Hudson1 Coal :1st s f 5s Series Ai—1962
Hudson Co GaS 1st gold 53-us--^ 19.49
Hudson & Manhattan 1st 5s Alj7-1957
AAdj income 5s i FSb 1957

*100%-101! ;

*13,7% 139 :
8.9% 89%
100 100%
::83% 85 ":

♦Ho.: — -

68
. 102%

23% 64%
65%- 103
68' .r 103
14%- 46%
*66% 103
65%• 102%

72 94

105% 106%
100 103y4
102% 103 Va
- 55 74%
65% 89%
58% 83%
97 Va 102'A
163% 103%

inriois 6eii ^eiep 2%f SeVios >L7-l99i
Nlihols Central RR—'
1st 9bld 4Sj——2u.J—77^7—19^1:
■1st gold 3%» -w77-*7s2^u^.l951
Exteiided 1st gold 3%s—__2------1951

'/list gold 3s pterllngj^jj^.—-ia^.1951
Collateral trust gold __1952
Refunding ~4s *————1955;
Purchased Bnes 3%Sj;iia^_i.-"-%j-1953
Collateral trust gold 4a-—; 1953
Refunding 5s 7-——-—1955

;, 40-year 4%S 1———1966
Cairo Bridge- gold 4s_.1956
Litchfield Div 1st gold 3a.u—-1951
.Louisville Div to Term gold 3%s-1953
.Omaha Div 1st gold t--1951
St Louis Div to Term gold 3s—1-1951
Gold 3%» —V-1951

• Springfield Div 1st gold 3%s: 1951
-

Western Lines 1st gold 4s-.?—-—1951
Registered ——ru?—

ill Ccr.t and Cfilc St L A N O^-; • v-,,
Joint 1st T<et 5s serips A ;a—_19(B3.
;lst to Tef 4%8 serieslC--i_—--n._1963.
1st ref mtge 4i ser D?^u?-??_^-l963

18 10^ .108% i

— . 104 ; 110
:9 lod% io4% |

l'OO Va .104 Ve :

25 '91% 108
V9' "-V 'fiO* 107 v i

' 5 ■
, 99 . .106 '; 7

16 88 104%
2 93 108% «
89' '' 72% * 97% f

' 1 -v 106 •• 108 I
102 102% j

,/ 2 : 97% 106 J
> -2 93% f103 i

■ -93% 102% (
: -2 ( , 97/ .106% |
Z ' 98% 106% r
>'22'90' . l'OOVa f

*io4! • ;i2 :-
100%.100%
nw:' 1O3
'*68%'.—:
99%' 100%

'"

97 V4 97%
101% 101%

-

97Ta 98 V4
:: l'Ol ' TOI.V
"

78%v- 80Va
108 - 108 v

*99' 102 .

*

98% 98 Va
*97: 101 ;•
*93% ' -7 '

'

*98% , :':v >
*100%"' —
*100 Va 105.
*98 % lOlVa

""93; 94%
:';" 87" 89,
;''""82% 82 %

*105%, 77".
*102 Va 103'A
*102%
i 60 61%
70 .72 ■

61% 65 V*
. 99% 99%

.v-,105. r-

Nashville Chattanooga A St Loula— .:

1st m^ge 3s ser B___^_-_"_^'_ii_l9tf6"
National Dairy Product 2%s debeil970
National' Steel 1st mtge 3s_-__i__s_1965
fANaugatuck Rr 1st gold ** r-.,,i9!U

98 103%
10l3A- 105%
103% 106%
106 110

*97 JA 98%
1'03 1'03'A
104% 105, r

*100'"" "77;

For footnotes see page 3437,
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Bond*

Sold

No.

3 K , 99%
1"/ 103 3/a
iV • *i02Ysi
g :;88%
3 88'A

:; 99% 100

,;10Q *' 100%;
102% 103 V*
105% 105%
•107 114

*

*105% U.-
♦100

*104% 112%
*105 109%
71% 73

; 95 '105% I
101% 104% f
96 115% |
49 88 %

17% 19
*108% --

*103% 104%
99 34 99 8J

Saguenay Power 3s ser A 1971
5t Jos 8c Grand Island 1st 4s-.—.1947
St. Lawr & Adir 1st gold 5s——1996
2d gold 6S —- —.1—1996

St L Rocky Mt & P 5a atpd. 1955

ISt Louis San Francisco By—
APrior lien 4s ser A 1950
Acertificates of deposit——.

APrior lien 5s series B——1950
ACertificates of deposit l

ACons M 4%s series A—.. 1978
ACertificates of deposit stpd——

1st mtge 4s ser A w i_ —1997
2nd mtge 4%8 ser A w i ——2022.

tSt Louis-Southwestern Ry-—
1st 4s bond certificates 1989
A2d 4s inc bond ctfs.——Nov 1989
§Aist term 8c unifying 5s——1952

AGen & ref gold 5s series A 1990
St Paul & Duluth 1st cons gold 4S..1968
ISASt P & K C Sh L gtd 4y2S 1941
St Paul Union Depot 3%s B 1971
Scioto V & N E 1st gtd 4S —1989

Seaboard Air Line EE Co—
: 1st mtge 4s ser A—J—-—1996
AGen mtge 4%s ser A 2016

100% 101
♦100% 101
100 100%

100 : :120 >
85% 100
63 .93,
62 105-
112 :114%
35 63%
105% 106%
129% 132%

105%

107%
107 „

For footnotes seepage 3437,
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N|W YORK BOND RECORD
RANGE FOR WEEK ENDING DEC. 27

BONDS

New York Stock Exchange

Newark Consol Gas cons 5s—
HANew England RR gtd 5s_.
1AConsol gtd 4s ;

New England Tel & Tel 5s A
1st gtd 4%s series B

N J Junction RR gtd 1st 4s
New Jersey P & L 1st mtge 3s„
New Orleans Great Nor 5s A
N O 8c N E 1st ref & imp 4%s_.
New Orleans Term 1st gtd 4s.

-1948
-1945

-1945
-1952
1961

1986
1974
1983

1952
.1953

INew Orleans Texas & Mexico Ry—
fANon-cura inc 5s series A 1935
ACertificates of deposit—

A 1st 5s series B 1954
ACertificates of deposit *

A1st 5s series C— 1956
ACertificates of deposit-

A1st 4%s series D ——1956
ACertificates of deposit —

V A 1st 5%s series A . 1954
ACertificates of deposit —

N Y Central RR 4s series A 1998
Ref 8c impt 4%s series A 2013
Ref 8c impt 5s series C 2013

N Y Cent & Hud River 3%s —1997
3%s registered ——1997

Lake Shore coll gold 3%s 1998
3'As registered 1998

Mich Cent coll gold 3%s — 1998
,3'As registered —1998

New York Chicago & St Louis—
Ref mtge 3'As ser E 1980
JLst mtge 3s ser F—.—-1986

N T Connecting RR 2%s ser B—1975;N Y Dock 1st gold 4s 1951
N Y Edison13%s series D —1965
1st lien & ref 3'As series E 1966

N Y-Gas El Lt H & Pow-gold 5S—1948
Purchase money gold 4s—1949 ,.?

N Y 8c Harlem gold 3%s 2000
Mtge 4s series A——. 2043
Mtge 4s series B— 1-2043'

N Y Lack & West 4s series A-,—1973 r
4%s series B— ———1973

IN Y New Haven & Hartford RR—
ANon-conv deb 4s—— —1947
ANon-conv deb 3'As—— .—1947
ANon-conv deb 3%s——..--1954

r ANon-conv deb 4s._1955
ANon-conv deb 4s— —.1956

: 'ADebenture certificates 3%s_..u.l956
AConv deb 6s 1948
|ACollateral trust 6s 1940
ADebenture 4s————1957
A 1st & ref 4%s series of 1927—1967.
|AHarlem River & Port Chester—
1st ;:4s-li.--'--«.--ll^l.A-^——1954 '

IAN Y Gnt & West ref 4s June 1992
AGeneral 4s 1955

N Y Power;& Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt 8c Pow 3%s 1965
N T Steam Corp 1st 3'As.———1963

[V 15AN Y Susq 8c W 1st ref 5s-- 19371( .i §A2d gold 4%s__—...—....1937
8AGeneral gold 5s 1940
§ATerminal 1st gold 5s 1943

ISA N Y West & Bost 1st 4%S_—1946
Niagara Falls Power 3%s ; 1968

Norfolk Southern Ry Co—
AGen mtge 5s conv inc —2014

Norfolk & Western Ry 1st gold 48.1996
North Central gen & ref 5s—x—1974
Gen & ref 4%s series A .——1974

Northern Pacific Ry prior lien 4s—1997'•

V 4s i registered—- ———1997
■ Gen lien ry & Id gold 3si—Jan 2047

registered-:—.——-—2047
Ref & impt 4%s series A— 2047
Ref & impt 5s series C -.2047
Ref & impt 5s series D 2047
Coll trust 4%s —i—,..1975

Northern States Power Co—
<Minn) 1st mtge 2%s 1974
1st mtge 2%s ; i 1975

(Wise) 1st mtge 3'As —1964

lOgdensburg & Lake Champlaln Ry—
A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s —1974
1st mtge 2%s —1975

Oklahoma Gas & Electric 2%s 1975
Oregon-Washington RR 3s ser A—1960

Pacific Gas 8c Electric Co—
1st 8c ref mtge 3%s series 1—1966
1st 8c ref mtge 3s series J 1970
1st 8c ref M 3s series K 1971
1st & ref M 3s series L— —11974
1st & ref M 3s series M —1979
1st 8c ref mtge 3s ser N —1977
1st & ref. 2%s ser P____——1981

Pacific Tel 8c Tel 2%s debs —1985
2%s debentures —1986

Paducah & 111 1st s f gold 4'As—1955
Paterson & Passaic G 8c E cons 5s.l949

••• •-■ ■

. *";'••••"/.1;'- -A >>•",■'
Pennsylvania-Central Airlines—!// '' .!
3%S cortv inc debs...LL. .'.;.1960

Pennsylvania Co—»•;
Gtd'4s series E trust ctfs_i-^.vc1952

Pennsylvania Glass Band 3'AS—-I960
Pennsylvania Power 8c Light Co^r- .

1st -mtge 3s -U——-iil975
3s s, f debentures—,_—T———1965 ,

Pennsylvania RR—
ConSol gold 4s—Z ,_1948

-

4s sterl stpd dollar May 11948
Cons sinking fund 4%s —1960

■ General 4%s series A 1965
.General 5s series B

,— -.1968
General 4'As series D——1981 ••

Gen/mtge 4Y4S series E.——1964
ConV deb' 3'As —-r1962 -
Gen vatga 3%s ser f— —1988 -

Interest

Period

J-D
J-J

J-J
J-D
M-TX

V F-A

M-a

j-j
j-j

'

jv

jr-A
A-O

a-o;
J-J
J-J
F-A
F-A
F-A 1

J-D

A-O

A-O
F-A

A-O

A-0
J-D"
F-A i'!
Jf-N
J-J
J-J
Jtf-N
Af-N

Friday Week's Range
Last or Friday's

falePrloo Bid A Asked

0 /•; " low High B
*106% ;-^k

c&:r~ wi'.. *80 89
85

109% 109%
*123% 123%
*.. 120

*107% 108
103 y8 103 '/a
*105

105; 105

Range Blnee
January 1
Low High

„ 106% 110%
88 105%
85 103%

^08%:il4%?
;j 122% 127%;

118 118

1^07% 110 f:
,,100 108 .

j 104 108%
; j ioa 111%

73 92%
84% 90

• 81% 109 >;
82% 106 ;V

. , y 83% 108
V 83 ,106 *•;.

/;,'t80{-. ;.;104
: .94% 95%
s 84 109%

Mv9imy$

99%
98%

"11 &' 33%
'

77%
5 30% 73

13 / 30 75Y*
71 ,//' 32 78
65 32 78
13 ' 30 75 • :

! 217 38% 83 d
55 V 66'/a 93

1374 17 50%
215 37 81

A-O

jt-N
J-D

A-o
A-O

jf-N
Af-N
F-A
J-D ;
J-D
A-O

J-J
A-O
J-J

V';*/vM04%
& ; 103% ;

/; ■ 103%
/ f. 120%

116%

•yw 123%

hi 102%

108% 108%
'?l 105% 105%
*107'/a ..

106% 107%
106% 107%

v 107 ' i07
*io2% ;_.' ;*
102 102%
I04^io^ya„

*104ih

•106%

...; "ts'Jjr i
61 67 ,

♦107%' io8%;

. 103^.103%.

103 y« 103%:.
*103% __

J 20% 120 »A

116% 117%
;'123 -• 123% r
116% 116%
*116%,
102% 103

*100 101%

,56 33
, 75

37 42

15 , 10% 32%
'"v 95 , 100

213 17 49

-■/: 108 109%

51 35%

Id V- r.t-'i1

71
• .15'- % 131 y8 143

138% 143%
128 133%

'

34: ' 105 127%
;' /: 101% 122%
49 * 69% 94%
1 68 90'A
20 90 ■/ 110
6 92% 112

'

■ 94'/a 112

60 97 106%

101%" 105%
24 100% 106%

106% 109'A

. 108% 109% ?
; 7 105 109%

-•«?rwW'.M05,. 110% -r
. / 34, 105 110% 4

. V.32 105% • 111% i

v.:l 105Va",lll.-::
ooft&oiWM;

32 100% 107%
.,„^:17vft?103y4i 104%:;-%

A.m 107-:'; «10T-st?!i&
107% 111'

».ii* if'*",
b'XUixfnvt'A- Y
.r;390 54% 125% I
^....{til it:'5in***rfK

13 103 ,107% V-
s. I!..,. .102%" 10^534"^v!:

i • m ii-rmfi
- -V 9 " 103% 107 'T!
,. .. 104% 106% I
V' 6 119 131% 5

•

: : 25 113 ■'; 128%"

28 - 120 ; • 139%
17 - • 112% -13.5%

*112% 135%
j.'V! ,22^ *'101%' 111%

(itJ:.. - 99% 107%

i.

BONDS

New York Steok Exchange mterwl
Period

US

A-O

Apr
F-A
u-a

F-A
J-J
J-J
J-D

M-N

U-N
J-J

Ka;>"

Peoples Gas L 8c C ref Ss,,,.'. 1947
Peoria 8c Eastern 4s ext 1960
AIncome 4s Apr 1990

Peoria & Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D-.-.1980
Phila Bait & Wash 1st gold 4s— -

General 5s series B 1974
General gold 4'As series C 1977

Philadelphia Co coll tr 4Wis 1961
Phila Electric 1st 8c ref 2%s 1971
1st & ref M 2%s 1967
1st and ref 2%s— 1974

IJAPhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964

Pgh Cine Chicago & St Louis Ry—
Series E 3%s gtd gold 1949
Series F 4s guaranteed gold___.1953
Series G 4s guaranteed -.1957
Series H cons guaranteed 4s 1960
Series I cons 4'As 1963
Series J cons guaranteed 4%s._1964

Pgh Cine Chicago 8c St Louis RR—
; Gen mtge 5s series A ,*-.1970

Gen mtge 5s series B ...>...1975
^ Gen mtge 3%s ser E .1975

Plttsb Coke 8c Chem 1stmtge 3%s.l964 M-N
Pittsburgh Consolidation Coal—
3'As debentures 1965

Pitts Steel 1st mtge 4%b__ i—..1950
1st mtge 4'As series B __._1950

Pitts & W Va 1st 4%s series A..i.l958
1st mtge 4%s series B.__.._1959
1st mtge 4'As series C ..I960

Pitts Young & Ash 1st 4s ser A...1948
1st gen 5s series B...............1962

.' •1st gen 5s series C^ ; 1974-
. ; 1st 4'As series D 1977
APittston Co 5% inc deb—__—.1964

Friday
" ^ Last

Bale Prlee

103%
102%
9%

104%

Week's Range
1 or Friday's *
Bid* Asked
Lots High

*102 '

66% 67%
36% 37

*106% > i

103% 103%

♦..125%'
•107% _.

*102% 103%
103% 104 Vr.i

102% 102% i.
9% 9%

.*8% 13
103% 104%

♦103% ■■

*109 -.-it •>

116% 116%
•.i,: 124'/«
,+&-■ 126

126

Bands
Bald

No.

18

17
'«l t

Rang* Bfaaaa
January 1
Low High
102
62 3A
36

106

106%
94

83

107%
98% 105%

137 142%
125% 135 -

105% 108%
103 108

102% 107 ?

10'/a" 21 -

102% 105%

103% 106 Va «
'i-'jL •t'-
116% 122%
120% 123
125 134'A
126% 135

Potomac El Pwr 1st M 3Vis.
1st mortgage 3yt8..^

IAProvidence Securities 4s
IAProvidence Terminal 4s
Public Service El 8c Gas 3%s.
1st 8c ref mtge 3s__
1st & ref mtge
1st 8c i ref mtge 8s

11960
—1977

1957
1956
1968
1972
2037
2037

J-J
J-D
J-D
J-D
A-O
A-O

J-D
F-A

J-D
J-D

J-J

J-J
F-A
Af-N
Jf-fl
J-J

Jf-N
J-J
J-D

100%
105

105%
91 /r:

90%
• *90%
♦102%

V - ■

*125
*118%
*101

iof.

15%
*95%
*109%
*106%
*162

100%
105

105%
92'/a ' ,

90%
98

127 '

118%
122%
102'.

138%,,
142

109 :,v«

105
106.,

106 ;
103% r |
102% u

102%,,
105%
127

108
164

99 102%

105% 107 ^
112 113
15% 45%
108

, 108
108% 112 »/a
107% 110%
160 165
240 251%

1984 T' J-J n-Quaker Oats 9%a r ■ - iosa ^>

Reading Co 1st & ref syas ser D..1995 If-N
Revere Copper 8c Brass 3y4S .—I960 Jf-N
tSARio Grande West 1st gold 4s—1939 J-J
A1st cons 8c coll trust 4a A. 1949 A-O

■ '■ •'

Rochester Gas 8e Elec Corp— ,/
Gen mtge 4'As series D 1977 M-J
Gen mtge 3%s series H 1967 M-Jf

i Gen mtge 3y2S series I 1967 M-S
/Gen mtge 3'/«s series J—-_L*_1069 u Jf-fl
15AR I Ark & Louis 1st 4%s 1934 Jf-fl
lARut-Canadian 4s stpd 1040 J-J
ISARutland RR 4%s stamped 1941 J-J

Saguenay Power 3s ser A_
Bt Jos 8c Grand Island 1st 4s—
8t. Lawr 8c Adir 1st gold 5s—.
2d gold 68—

St L Rocky Mt 8c P 5s stpd

101% 102

• 98 ' 98%
*103 ?
108 106
66 66%

*109% — .

•107% —^
■*108 110%

48% 50
15% 16
15% 17%

28 101% 105% f:

1969

....1981
1950

lASeaboard All Fla 6s A ctfs—-.1935
Beagram (Jos E) & Sons 2y2s debs 1966
Shell Union Oil 2%s debs ^.1971
l8ASilesian-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs————.1965
Socony-Vacuum Oil 2'As ,1976
South & Nor Ala RR gtd 5s —1963

flouthern-BCU Tel & Tel Co-^'
/ / 3s debentures — — 1979
^ 2% 'debentures —£——i——1985
Southern Indiana Ry 1st mtge—1994
Southern Pacific Co—r'v-; ■-;
1st 4'As (Oregon Lines) A .^.1977

• Gold 4%s —

t" Gold' 4'As 1^..
;; San Fran Term 1st 4s,
;Southern Pacific RR Co-—

1st mtge 27As ser E__
1st mtge 2%s series F—

;,Tst mtge 2'As ser G--T-
'Southern Ry 1st coris gold 5s_—1094

:Develt & gen 4s series A,^—..—1956
'

Devel; 8c gen 6s .—^.1950
DeVel 8c gen 6ViS—1950
Mem Div 1st gold 5s... ^1996
Bt Louis Div 1st gold 4a.— r1951

Southwestern Bell Tel 2%a debs. 11980
-ASpokane Internat 1st gold 4%sl-2013
Stand QU of Calif 2%« deba_. 1966„
Standard OU (N J) deb 2%a ^971
Suntay Oil Corp 27As debs———1966
Swift 8c Co 2%» debi—.1961

J-J .

F-A
J-J i

Af-N it,X
- Jf-N,';-r /
■A-O t J./.;:*.

J-J
J-J

J-J ' ;Vv:
A-O
A-O
A-O

J-J
J-J

102 102 102% //:• 2
•—88

73 74% 65

84 83% 84% 1

•112 '
•

0mm

38% 38% 42 180

*106% —
■

—

■ M#'
1■»*•'

•*129% .. .
—

99% 99% 100% 81

71'/a 70 73% 193

. 18% ,18% ".' 10

94% 93% 94% " > 42

98% 97% 97'/a 63;
*41- 58%

"'mi* 102% 102% 5

mom d//'; 98% 98% ■/ 51
*126 >>.- % —

: r. -X"' - ^ *h •' * '* & *w

$;-Va'4< V* IO6V2
30»!'jv "100%

v.Kft-5'rr/v i 94%
■

',,• 55 it, ^93 I
_ 59 ..; ? 90%
:e 45;V.v'C* 92%
Cf-;

"

; .19/2;' ^90%
•SH 20 V 84%

91>*

123 Vo

101%.
113'

11.7%

A-O

Apr
F-A
Jf-N
J-J
Jf-N

105%

1.0-{ 102%

;v; 104% f

•i.f " 98y8 '

125 .

,103
113%.-r
118-.;,...
116,.-:.-

-105 Va 105%•*•••-

30 Ji'<; 116'f
66;w; I'. 06 5
6 n-107-r
-;iio%
-,•122%
- 104%

13:

-101%
-50-

104%
» $8

102%; j
51%--'
104%'
'98%.
102% f

/i >-78 -

— 10
11 -

/ 100%
>'44 -

104 -

v^,97y8
103 I

101%

112%.
108 •>V
114%

iiosy*
106% ! t

JllOVk VP
1

ii i»A
-102% - f
93% -i

»"97>->#-
n 1

145/1 >'1;A
jl09'/sf!M
.123%' :

128 •}*!••
135% f
.109% t j;
•107% 1 -

67% if/
107'A }J
.-'99'A;.rC'/

<103%'fjA
-106 >"■ 'i
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THE tO&MERClAli^FiNANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR_WEE^

ybl&ne 164" -Niiriiber 4555

Friday Week's Range V V •'•■'•.
latereei Last or Friday's Bonds Rang* linos
Period Sale Pries Bid & Asked Sold January 1

Low High No. Lou High

f'%Friday:: /{Week'sRanged/;//''/?
Interssl>S'!-A.:-Last''-:H'^v,er Friday's Bonds
Period 8ale Price Bid & Asked Sold

Low High No.

Range Sinoe
January 1
Low High

Wabash RR-'Co-
Glen mtge/ 4s inc ser Ai—Jan 1981
Glen mtge1 inc 4'As ser B—;Jan 1991
1st mtge tf'As ser B _—ism

Walworth Co conv debentures 3y*s-1976
Ward Baking Co 5'As debs A

;k (subsordinated) — 1970
Warren RR 1st ref gtd gold 3%s~200Q
Washington Central Ry 1st 4s 1948'
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3'As —1967

West Penn Power 3'As series I I960
Western Maryland 1st 4s 1952
Western Pacific 4'As inc ser A 2014
Western Union Telegraph Co-
Funding & real estate 4Vis -1950
25-year gold 5s — 1951
30-year 5s —— .-—I960

Westihgiiouse El & Mfg 2Vis-——1951
v , 2%' debentures : 1971
West Shore 1st 4s guaranteed——2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3V* series C_; 1970
Wilson & Co 1st mortgage 3s_ 1958
Winston-Salem S B 1st 4s—-.: 1960
t §AWisconsin Central 1st 4s 1949

ACertificates of deposit
|ASu Ac Du div Ac term 1st 4s—1930
ACertificates of deposit— r—

Wisconsin Electric Power 2%s_.__1976
Wisconsin Public Service 3'As_ 1971
Yonkers Elec Lt & Power 2%s_—1976

Terminal RR Assn of St Louis—
Ref As. imp M 4s ser C -—2019
Ref Ac imp 27As series D 1985

Texas Corp 3s deb 1965
Texas Ac New Orleans RR—
1st & ref M 3 Vis ser B 1970
1st Ac ref M 3%s ser C 1990

Texas & Pacific 1st gold 5s 2000
Gen & ref M 37As ser E 1985

Texas Pacific-Missouri— •.''
/ Pac Tenn RR of New Orl 3%S—1974
Third Ave Ry 1st ref 4s 1960
AAdj income 6s Jan 1960

Tol Ac Ohio Cent ref Ac impt 3%s—1960
Trenton Gas Ac Elec 1st gold 5s 1949
Tri-Continental Corp 2%a debs—1961

3 l38V4l37%
5 102% 109
10 ' 105 108
.-.?X 'K ■ .

100% ^104%;
15; " 93 101
2 127% 152'A

52 > 93 ' 106 /■

— > <102% 105%
16~/\\t' 88y» 104
53 49 - 82%

100 ,105%
110"; 110 /

— 100% 103

'128'A 128%
103% 103% 103%

106 »/8 106 '/a

— *—102%
-' 97% ' 97% 98 -v.

'130 130 130
101 »/* i 101 y4 102%

109% 112%
102% 107
34 34
103 • 104% '
•101ft- 105% 1

101% 104%r
102 107%
93% 99%
101% 104 •

99 >. 101% -

99% 104'/* •;

— my* ,iu%.
— *■102% 103%

34%
>-A. *[104 *; —•

__ 102 102%.

d'oiii 4oi% ioiiT-
403'/a 402% 103 Vs
,96'A ?. '95%. .9.6'A

*102%'-/.
*

—' ♦99%; — *

:1Q0% 100%/,

1

Union Electric Co of Mo 3%s.
f : 1st mtge & coll tr 2%s——.
!!AUnlon Elev Ry (Chic) 5s_.

\ Union Oil of Calif 3s debs
'

2%s debentures—
5 Union Pacific RR—

1st & land grant 4«—
2%s -.debentures

—
Ref mtge 2%s series C

United Biscuit 2%s debs
TJ S Rubber 2%s ■<¥*

Universal Pictures 3%s debs—! V. • • • '
'

'

. Vandalia RR cons g 4s series A—1955
Cons s f 4s series B —1957

Virginia Electric Ac Power Co—
1st As ref mtge 2%'s ser E——-1975

< Va Iron Coal Ac Coke 1st gold 5s__1949
Va Ac Southwest 1st gtd 5»-^——2003
/. -1st cons. 5s — ——u—.1958
Virginian Ry 3s ser B_— 1995

•.Week's Sales;;.
„ / Range for Week
of PricesShares

Low High

6% 7% 2,600
4% ' ;5 . : 4,300 ;;
4'% .>%
io% io% • soo*
112'/* 112% ' 20

32% 13% . .2,600. i
10 .10% : 4,600 /

Friday
Last

Sale Price

/ STOCKS "'/"//
New York Curb Exchange

Range Since January 1
Low 'High

6% Nov 15% Ju
3'A Oct 8 Jul
3% Oct , 8y*, Ap

:;'9%" Sep '^ k/41j.; Ja;
110% Oct 115% Fel
,11% .Nov ,.27'A .Ja
6% Sep; \ 14% Ma

9% Oct'.V t" 12'A
1% Oct 5' ' 3% Fe
5 Sep 11% Ja

Argus Inc —i————— . — 1
Arkansas Natural Gas common •
Common class A non-voting •
6%; tpreferred 10

Arkansas Power Ac Light $7 preferred-*
Aro Equipment Corp 2.50
Ashland Oil Ac Refining Co 1
Associated Electric Industries—
American dep rects reg £1

Associated Laundries of America——•
Associated Tel Ac Tel class A —*
Atlanta Birm Ac Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 50
Atlas Corp warrants
Atlas Plywood Corp 1
Automatic Products— 1
Automatic Voting Machined —*
Avery (BF) Ac Sons common 5
6% preferred — 25

Ayrshire Collieries Corp £1

18% Nov 25 July i
6Va Sep 12 Feb

17 Jan 32 May.,:
.7'/a Nov - k;- 12 July-. 1
18 > Dec 39% Apr
20 Oct ; 33'A May
3% Dec ( :9'/a Feb, ' v

163% Nov ., 203 July/'-
18ya Sep <■ 34'/2 Jan
34 r: Oct .. 40% Jan.
,2% Dec

. 49%*.Jap ^ ;-;24'/a;, Juhv;v'i
46%, Feb;^

10% Dec 14 . . Nov
. 3'/* Oct • ^ . t(.:6% Jan o S
64% 6ep, ; 56% Jatt^ !
•13'/* Dec

:';.-21 : Oct y ^!-39%?'s4an»Vi
; 37% ,70%
vj.22'- ;{Oat>*itvil50
;r 3j- r „ Pec, J-Jaiii|.

18% Sep 27%;jan^:
15 '/a Oct-T/, 31% Feb ;!

. -4 Bep ; - 5% Feb j
25 Nov ' . 31 Feb , i
6%:'Sep.;/ 12% Apr !■!

. -18 -aSep-; ; .24% Apr ';
83 / Feb 36 Jun f

1
,;4'6'%;Nov; ^'i1

16% ..pet,24,%,Jan ]'f• " ' • v_L_ " ». i

18 19'/a
20'/a 20%
3% 3%

17.0 »/a 175; American General Corp common—10c
, -.>',$2 convertible preferred .1
j i $2.50 convertible preferred— 1
i American Hard Rubber Co ; __25
/' American Laundry Mach —20
American Light Ac Trac common—25

Hv 6%. preferred liii -i -25
American Mfg Co common—- 25

U American Maracaibo Co_L—-uj-J
fj American Metal Products Co, __2
I American <Meter; CO— L 4-i.iu.-L—*

j •. i': ■ i!l.? t '- lA •

| American Potash Ac :Chem. class A——*
'/Class B - •

|j American Republics! —l_4o
j i American Seal-Kap common—i-»__t_-_2
';i. Amer- Superpower > Corp com/J.^—10c
ij. $6 series preferred—--7—1-L-L—*
41 American Thread 5% preferred

, - American Writing Paper common .-^5
;j '.Anchor Post Products—--— -2

Angerman Co Inc common—— 1
// Anglo-Iranian Oil Co Ltd—
:(v Am dep rcts ord reg——— —£1

■At i Angostura-Wuppermaln;.-!_Lj4i!!-L-iSl
' i :Apex-?Eiec Mfg; Co: ;new <?ommoii^^.—!1
•

^ Appalachian-Elec PWr 4% % pfd—166

1 ~2V* 21/*.V2s/a
I • . - : >

;i X21%5C21%
V-i Hit'' • 2%->4P
.3 10% 10 4 ii
1 3% ' 3% 4

55%; ;/v..&5%./,55%
i . 43'/* 13V4 15

,;9,ioo

■AAAOO
;;.1'.5Q0.
1,000
7,300

,i,.*,.200
600

m 400

: i?tf.

If'HOO
v 3,000
•1,100

901

v i;%
; 8%.
112%

300

.y00;/5i; /«% Sep
400 l inoot-

..rrr.p:"
For footnotes see page 3441,
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Monday, December 30, 1946XHE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
■

RANGE FOR WEEK ENDING DEO. 27
""

..." ' STOCKS

. New York Curb Exchange
Range Since January 1
Low High

Friday Week's Sales
East Range for Week

Sale Price of Prices Shares
LOW High

10% 10% 12% 7,100

,''11 - 11 11% -2,500
26% .26% > 100-

, 3% ' <■ 2% -3% 1.100 „
•

t:lVA 11% £00 si

27% 27% 29' 300

:;-l% r^7% "7%. 3,300

Friday - Week's Sales
•■■■■•• Last Range for Week
Sale Price of Prices Shares

low High yy.: , ,

Range Since January 1
Low High

10 Oct 21 Jun
15 Feb . 180 May ,

9%; Sep .13% May
23% Jan i 37 Aug - g

2% Nov 7% Feb
7%' Sep : 17% May
22% Nov ..■■39% May -
12 Sep 17% July r

6% Deo 13% July ,

18 Sep . . 24% Feb
15% Oct '• 28% Apr
10 Oct ■22% Apr,'.:;
3 Nov v8% Feb V
38% Jun 41% May
11% Mar.v'i'W; 21% May. ^
22Yb Sep 22% Sep
83% Jan 107 July
*70 Oct 1, 98 Apr
38 Sep 65 Feb
95 Oct 110 May

9% Oct 12 Jun
15% Dec 24% Mar t;
,5% Nov 10% Feb
13% Sep 20 Apr

STOCKS J
New York Curb Exchange

■'
• *ar<

Dennison Mfg class A common 5
8% debenture — .,100

Derby Oil Co common ..-8
Detroit Gasket 8c Mfg—J 1
Detroit Gray Iron Foundry- —1
Detroit Mich Stove Co common ,1
Detroit Steel Products'—:xi -—10
Devoe & Raynolds Class B , „ ..—•

>Diana Stores Corp com., „ , -50o
Distillers Co Ltd— J \ *v i.

!*, Am dep rets ord reg ——£1
Divco Corp common— ,1
Dobeckmun Co common— 1
Domestic Credit Corp class A——1
Dominion Bridge Co Ltd *
Dominion Steel 8c Coal B 25
Dominion-Tar 8c Chem Co Ltd .-*
Dominion Textile Co Ltd —•

> Draper Corp — :—*
Driver Harris Co— 1C
Duke Power.Co—j m' i
Dunlop Rubber Co Ltd—
Am dep rets ord reg— £1

Durham Hosiery class B common—'
Duro Test Corp common — 1

; Duval Texas Sulphur—i— '

British' Celanese Ltd— ;
Amer dep rets ord reg -

British Columbia Power class A
Class -

Brown' Forman Distillers —

[■{ $5 prior preferred—,
i *' '

/, * o;«l
.'Mil-.; i•,-•■' 'J- •.

Browh Rubber Co common

Bruce (EL) Co common
Bruck Silk Mills Ltd—
Buckeye Pipe Line
Bunker Hill & Sullivan
Burma Corp Am dep rets
Burry Biscuit Corp
Butler (PH) common

4% 4% 4%
27 . x27 «x27ya

18% :' 18% 20%

.12%o
—.250

184# May 5
4% Jan v\

45- •Junf; .

. 33% Aug |
68' Apr 1
122 , Jun l
14% Apr
10% Sep y
51 Apr f
23%:July

'

5: -vv-f'-V I-

97% Aug /
v 18% Dec v

106 . May
15% May
52% May

166%" Apr.. v

53% May
52% May '
.10% Feb .

,r29: JWi'- li-
22;. Feb
28% Jun

$8 May .

■ =19 •- Jun y
. . -4,% Feb -%

: 184% May :,

,t 41% Jun ;n-
166 i. July .

X 15% Jun
♦ 156, July V

21% Jun ,

3 15% May ; V
32 Jan
6 Aug I
9 Feb '
28 Mar
50* Jun ■ »'

3,05 . i Apr i
25% .Apr, |

V Ufa Apr
*6% Jan

'

43 Jan *

50% July :
12%' Jan t.

48 . Feb f
-

% Jan ;
42 Apr f:

9 Feb f

, n4%:oct 1
< 5 ; Jan j>

49 Jun
25 July v. i
91 .Jan i

r; 121 July
112% Aug4
12% Jan

95% July'.
6% Jan «

33 ;-Dec |
17% May t

; 83 Feb 1
.^V;4i-;;vJulyv|

; :,7.% .Sep-.;
. 14% Feb 3

3'fc Feb :

26% July
7% Jan
14% NOV J
,6%7Jan l

; 44% Aug

tfrirchlld Camera 8t Inst r-wr," J
Falrchlld Engine A Airplane— 1
Falstaff Brewingj:..-.;.,..— — —.1
Fansteel Metallurgical———-i-.—1•
Fcdders-Quigan ■'Cajfe... ■

Federal Compress" & Warehouse Co 25
Fire

, Association (Phlla)— ,, 10
First York Corp common-—-.;,—10c

, i'$2 div 'cunr.ptfd;---;;-,- .,r-- ,'v ■ - I
Fishman (M H) Ch—
50 to 81 Stores? , ' , .

Ford Motor Co Ltd—#>(.•*&%■■■.•■>-
:

„ Anr,dep-, fete ord r»g —-• -or
Ford Motor of Canada-^#':-;-/-3^3^r:y
Class B Voting— ——^

jFord Motor tit .-France^—"
Amer dep rets bearer,— „ ....—

Fort Pitt Brewing Co .1
Fox ;(Peter) Brewing ; —1.25
Franklin SimOn & 'Co Inc—L II

4%> conV $fdL— 1 50
Franklin Stores ... rl
Fdller. (Geo A): Co—7

■

83 conv gtock%r ,;i * "ii 11

Gatfett Corp tomoftm — —^8
Gatineau Power CO commoh——.iul* I
,, 5% preferred 100 •••;.
Gellman Mfg Co .common^,————1
General Alloys ^ ' 1 —

Genf Electric, CO Ltd^—w-v-7;- i/
, Amer dep rets ord regi,— ,„£!
General Finance Corp common—1
5% preferred series Ain. A;-. 19

■ Warrants ,-r • ' ■- ■ *•-■■-
General FireproOfing common—^*
General Outdoor.Adv 6% pfd .. —100
General Plywood Corp—L—L— , -
General Public Service $6 preferred--*
General .Shareholdings Corp com—*—1
. $8 .'convertible prOTerreda i.*
Georgia Power 86 preferred ——•
$5' preferred— ♦

Giant Yellowknife Gold Mine's •—1.
Gilbert (A C) common—^—.j——
:.v Preferred ■■■•<* .--l«
'Gilchrist ■ 'r.

Gladding McBean 8c Co__i— y*.
Gleaner Harvester Corp_w^ i2i>0
Glen Alden Coal— ; -•
Globfe-Uniorv Inc—■^.-5
Gobel (Adolf) Inc commpn^ —

Godchaux Sugars class A—.———'•
Class w

i $4.50 prior preferred— 1?
Goldfield Consolidated Mines, -1
Goodman Mfg Co—— -—-'—,—-1-50
Gorham Inc class A —

Gorham Mfg common--—-...'..^——10
Graham-Paige Motors $5 conv pf<L^25
Grand Rapids varnlBh—u—; 1
Gray Mfg Co ——5
Grayson-Robinsonr Stores—j 1
Great Atlantic 8c Pacific Tea— 'y

- Non-voting common stock t; - r-J!
y.v 1% 1st preferred———^——100
Great" Northern Paper—1-^——.—25
Greenfield Tap 8c Die——I—ii.^4
Grocery Stores Products common—25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime 8c Alabastihe,-.—. —*

Davenport Hosiery Mills,'—^
Davidson Brothers Inc —

Dayton Rubber Mfg class A conv.
Delay Stores coiamoh— .u..——
mi.-, ■-ri'iifiri"-' 1-., r r, - ■„ ,„m m>

-• For footnotes see page 3441.

Hall'Lamp Ceti-^u—J^4
Hamilton Bridge Co Ltd—
Haxmnermiii paper si——r.

•t'W
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00 20 Dee XXVn Jan
v • r-i.ti-y-* I* -tf-f'- £

100 #^8r* Oct ♦-- 93% Apr •>

:UKf?Z&
'•
»•• -' ■ .'••,•• ;' •■'■■■. !' '■ //-■*. '••'■ * • *•• •••'/'. %'

— 20i t>ci; "i 00 '* jun ;V
iOO ; •112'A-Nov 24% Jan
100^*12% Nov. : 24% Jan

iOO<>«**io% Jan ,: 17% Au*
)00 2% Dete Y (U 7% Mar?"f
roo = 11 . Sep "16% May? yy
too 27% Nov i i 63 * May -'5?'
!00 1% Dep 3% Feb
100 10 - Nov 32 Peb
)00 6 - Dec ' • 13% Jan YY
100 1% Dec ; 3% Apr

Yolume 164 Number 4555 {THE COMMERCIAL' & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
'

RANGE FOR WEEK ENDING DEC. 27

STOCKS Friday
New Fork Curb -Exchange East

Sale Price

Par

Hartford Electrlo Light.;.———28 !, — 1
>Hartford Rayon voting trust ctfs——1 ,4%
Harvard Brewing Co
Hat Corp pf America B non-vot com,_l 7
Hazeltine , .Corp——J4%
Hearn Dept Store* common 5 10%

Heela Mining Co... d 25o ' 12%
'Helena Rubinstein—21%

Class Ait - , *'Yy;: —
Heller Co common..,., , ———2 v£;;f.ll%
I 6 Vz % preferred w w -100

4% preferred ww -—,100
Henry Holt & Co common— 1 9
Heyden Chemical common -1 33%

"Hoe (R) ft Co class A—— — 10 77
;!Holllnger Consolidated GM—.—£ •••:'yY":9% Y'
Holly Stprea Inc.———d- -1
Holophane Co common—— —.* :—
Horder's Inc——————
Hormel (Geo A) & Co common———* £»
Horn ft Hardart Baking..Co—— - '><
Horn & Hardart commond—————* - . 40%
6% preferred——.——10Q —

Hubbell (Harvey) Inc J——S y—'
Humble Oil & Refining- •—* • —

Hummel-Ross Fibre Corp— —5 - 26%
Hurd Lock& Mfg Co—5' 8%
Hussmann-Ligonier Co common * 24%
$2.25 preferred - • 47

;5-V Com stk purch warrants— : 11
Huyler's common . — 1 * 8

§? 1st preferred,—— d — 1
i Hydro-Electric Securities * 3%

'

Hygrade Food Products — 5 51%

Week's

Range
of Prices

Low High
63% 64
4

3%
7 :/

41/4
3%
7%

14% 15%
10%/ 11%

12%' 13 ;

21% 23
15 15

11% 12
105% 105%
87 87

8% 9%
33% 35%

37% 37%

40% '41%

24% 24%
60 62%
25% .27
8% 8%
24% 25„
47 47

11 13

8 8%
i 44 44
3% 3%
50% 52%

n

a

Jeannette Glass Co common 1
Jefferson Lake Sulphur Co * —1
Jim Brown Stores commdn,, - l
Class A preferred— «

Julian ft Kokenge Co ♦

16

5%
6%
17

Kaiser-Frazer Corp. ; 1 73/3
Kansas Gas & Elec 7% pfd 100 . 123
Kawneer Co—— ; ____ *

Kennedy's Inc — L——; 5
Ken-Rad Tube ft Lamp A • * "5%
Key Co common.——.—d.———
Kidde (Walter) & Co liy4
Kimberly-Clark Corp-— YY,/' '
4 Vz % preferred _ loo

Kings Co Lighting 1% pfd B —100
5% preferred D—.-—d—dd ——100

King Seeley Corp—«t_——d- 1' ,14^
Kingston Products— — — .1 ,' 4%

Kirby Petroleum,.:—.. — 1 : 7%
Kirkland Lake G M Co Ltd — 1 1&
Klein (D Emil) Co? common— •

, ' i*;
Kleinert (I B) Rubber Co,..»-^,—10 ' Iff !
Knott Corp commonu—,u,—,—-i :
Kobacker stores — .1 lO Va
Krueger Brewing Co— — 1 17%

Laclede-Christy Clay Prod,^.——. —5
Lake Shore Mines Ltd_«———~"j
Lakey Foundry & Machine—
Lamson Corp of Delaware 5
Lane Wells Co common 1
Langerdorf United Bakeries class A__* j

: -Class B—— _j»
Lanston Monotype Machine 5
La Salle Ext University,,. .5

■ v.,,,..',-.; :

Lefcourt Realty common I 1 .

Prior preferred - ♦

Leonard Oil Development 25
Le Tourneau (R G) Inc 1
.Line. Material.yCo^^ -I-.;-.—
Lionel.Corp—i..——0'
yptofi* (Thos J) Inc 6% preferred 25
,Ji£l ^Brothers common—-—•
lO"? -

Loblaw Groceterias class A,' —:

Class B_, — ♦
Locke Steel Chain II5
Logansport Distilling Co — 1 i;
Lone Star Gas Corp common,——,—10 M
LonginesTWittnauer Watch Co— ;_1

, ...For .footnotes see page 344L.,..

vv Sales
forWeek
Shares ;

y,

120
- 800
1,700

, 1,200
300

3,700

l;400
»' 375

TOO

600:
.VV. 20

30
.. 750
2,200 '

300

2,700
2,200

50

2,200
2,600

, 700
500
175
425

1,600
75

100
1,700

Bange Since January 1
Low

60 Oct
3% Dec
3% Sep

"

*6% Deo
13% Dec
1Q% .Dep

: 11% Her
19 Nov

15% Dec
10% Oct
103% Sep
87 Dec
8 Oct

23% Sep

53 Sep
, 9 Oeti
6 Nov
22 Sep
19% Sep
35%: Sep
140 ,v Feb

38% Oct
112 May

22% Sep
48% Jan
10 Mar.
6% How
18 Oct
45% Jan
10% Oct
6 Oct
37% Oct'

"

3% Sep'
22% Jan

High
72% . Jun
9% May
7% Jan ■

14% Jan
26% Feb

#3% Apr

J19% Feb
48 Apr
16% Jan
18 Apr

113 May
92 ', Nov
26% Jan

45% May

87% Jun
17% Feb
15 Aug
32% May
25% July
45% July
170 May
. 47% Jun
115% Mar

Illinois Power Co common — * 28% ' ' 28% 29%
■ ■ 5% conv preferred 50 60 60 62
Dividend arrear ctfs : ; 18% 18% 18%

Illinosl Zinc Co common • 18 18 18%
Imperial Chemical Industries-
Am dep rets regis jx 6% 6% >6%

Imperial Oil (Can) coupon: —__ 11% 11%
Registered —^r- — - — ' 11% 11%

Imperial Tobacco of Canada 5 —

Imperial Tobacco of Great Britain & *
Ireland .W- —— —£1 — . - 22 ' 22%

Indianapolis Pow & Lt 4% pfd—100 — .-f — 11
Indiana Service 6% preferred,— 100 " —

1% .'preferred—706% 10% 107
Insurance Co of North America— 10 97% 97 97%

International Cigar Machine,—, • 20 20 20%
International Hydro-Electric—
Preferred $3.50 series,,—————,50 62 1 62 65 V*

International Metal Industries A .* . __ ' ' \ —

International Minerals and Chemicals—
Warrants • j—— — * — '• •" —

International Petroleum coupon shs—♦ 13% 13% 13%
Registered shares id —r—• " — . 13% 13%

'

r \ ' ' ' r '
International Products.^d, idii 10 — - 14 15
International Safety Razor B__r— • 4 4 , - 4%
Internatienal Utilities common—*—5 — ' 12% 12%
Interstate Power $7 preferred— * " __ 30% 31%
investors Royalty.—,—, 1 1% 1V4 1%
Iron Fireman Mfg voting trust ctfs—• 21 20% 21
Irving Air Chute ,1 6% 6 7%
Italian Superpower A • ' 1% 1% 1%

2,500
> 950 "

2,500 "
550

. 100 5% Oct
'

T.ioo r0 11%' Sep
1,400 ' 11% Sep
- 12%

17%
6%
6%
17%

7% 8%
123 123

22% 22%
J

~5% _6%

10%1 12%

72 78
61% 61%

14%, 15%
4% 4%

10 i 10%

17J/4 17%

12% 12%."
12% 13%
6/ 6% /,
%t' ' 7

,

15 ii 15%
30'% 30%
30%y;30% ?•
16% ■ 16% '

1% . 1%
27% 29%!
15 15%:
25% 26%

10,000
^1,400

1,400
1,000
700

200
2,200
300

1,900
1,900

1,400
900

2,000
500

40,200
'*10

''

100

600

3,900

300'

5,800
4,900*
'*900

500
- 50'
.100

;
100

11,300
2,300

1,100
300

7% Dec
121 J Sep
18% Jan
19 - Feb

5;J Dec
6 Nov

*TQ% Dec

111% Dec
60". Dec
50 " Dec.
i2y8 oct

4|/a Oct

6% Nov :
'

1 Sep
24 ' Sep
17% Nov
19% Nov

- 10 Oct -
12% Mar

17% Jun
124% Jun
33

, Aug
I 32% Jun1 • 9% Feb

•^5% Jan:
'•l^gyaJan'

\ ."?vr-.t.y. v;

115
*94

May
t

Apr
* * 82% Apr
5
-28% May

1 9% Feb ■

; :ll% May •
• * 2% Feb-

43. Apr
34% Apr
37% July
19% May
18% Jun

23% 24
9% 10 .?
17% ••is*/,
11% 12%'

250

2,500
3,600j
2,900

12 5 NOV
12 - Sep
5% Oct ■

"6% NO^ t
14% Dec
30% 'Decv:;
10% ^ah' 4
13 • Oct
6% Nov

9% Jan
37% Jan '

1% Dec f
27% Oct •

13% Nov
20 : Mar
29% Mar
9 ; Nov

26% Feb
25% Mar
23 Dec

'."..9 NOV : '

15% Jan

;• •rv./u:-
14%'NbV!'.
23% Feb
14 (Feb

15% Feb
'21 • ApW/,
35 ' Jun •;

! 30% Dee •

24% May
• 7% Nov

14% Jun ?
45 Sep ;

? Apr
: 56" Jun
26% Jan

41% Jun
33 Aug
20% May

33 Sep
32% July
30 Feb
;23%' Apr. '
22% July

11 Va Deft :12% -Dec

STOCKS
New Fork Curb Exchange

Long Island Lighting Co—
/ Common ctfs of dep—

1% preferred A ctfs of dep—.
6% preferred B ctfs of dep—

Louisiana Land ft Exploration—.
Louisiana Power ft Light 66 pf<L

Friday
Last

Sale Price

Lynch Corp— ———-1

Week's Sales

Range for Week
ef Prices Shares

Low High

1 IVa 30,400.
88 ' 87% 175
81 82 325

Range Since January 1
Low High

X.- Aug
70 Oct
65 Oct

«% Sep
111% Jan
14% Sep

3% Feb
117 Apr
108 Apr
f

15% Aug
117 Apr
26% Apr

Manati Sugar optional warrants.— „ —

Mangel Stores common— .,1 17 ys
. Manischewitz (The B) Co—w—...—'• ..

Mapes Consolidated Mfg Co....————

Marconi Internat M^Tine
Communication- Co Ltd..——£1 'd-

Marion Power Shovel ——• 7% '
Mass Utilities Association v t 0— .1 . .'. d^

Massey Harris common — • 17
: McCord Corp common.—.——.d—* 15%

$2.50 preferred—— - —......—* 44
; McWilllams Dredging- 11
Mead Johnson ft Co........———..1 —

: Memphis Natural Gas common—.5 XVi:
? Menasco Mfg Co.......———...I ^ 3%
% Merritt" Chapman ft Scott.—18%

Warrants ;

6%% A preferred— —....106 —
J Messabi Iron Co ..^—...1. 5Vb
; Metal Textile Corp.—,—— ——25o 6%
3 : Participating preferred..—.d.J..15f .w'

- ■ * ' > "■ 1 , ' 1 ,

Michigan Bumper Corp.—..—...—..! 5% *•
Michigan Steel Tube—............2.50 9
Michigan SugarCo.—12%
Preferred —.—..—10 10 ys

; Micromatio Hone Corp. ——..1 10V»

| MiddleStates Petroleum class A V t O-l , 11 Vz
I - Class B v tc—.1 3%
Middle West Corp common 5 20%

? Midland Oil Corp :$l conv. pfdd—.
Midland Steel Products-*-* - -» ' ■

$2 non-cum dividend shares—d. ,,

Midvale Co common...

Mid-West Abrasive ——50 4

1 Midwest Oil Co—^..d.10
I YV,:^Y ;.v :'YY '-Y ' ..YYVY-*!£
; Midwest Piping ft Supply com—..—.. -• ISMr •
• Mid-West Refineries 1 !3

I (Miller Wohl Co common—..—.—...50a .. 8%
4%% conv preferred—- —.—50 35

i Mining Corp ofCanada—' 9% ;
Minnesota P ft L 5W pfd—»—.—lQ0 , — if.A

< Missouri Public Service pommon—

Molybdenum Corp.-— d———1 . . 9'/a.
u Monogram Pictures compapn,.1 ♦ 4%? ,

: Monroe Loan Society A_.id—..d—1
;,? Montana Dakota Utilities.— 15%

Montgomery Ward A
Montreal Light Heat & Power—.——• 18%
MoOdy , Investors partio pfd —w..-*
Morris Plan Corp of America.—d—lOo 5

$-*: '■■' ., ' Vv...: • ','y •Y"''' : . Y -v j
Mountain City Copper common——5o 2'A
Mountain Producers 10 8Vz
Mountain States Power common.—* . x31%

j Mountain States Tel ft Tel...—....100 >.v ^ ?
I Murray . Ohio MfgCo—.d——;y ,;y?
>■ Muskegon Piston Ring.' 2% 16% ■

Muskogee Co common *

7% 8%
1% % ;y

,16% 17 /
15% 15%
41 44
11 11%
32 32%

'

5% :5%
3 3%
17% 19%
6y4 .6%

5%
6%

V5%
9%
2%
11.
10%

19%
4 'Y

21%
9

5%
9
2%
10%
9%

17
3%
20

9

29% 30 y4
3% 4>/8

12% 42%

18 :18%
3 ' .3%
8% 9Vb
35- 35%
9% 10

9% 9%
■ 4%. ,.:.5 Y

15% ^5%
18% 18%
39 39
5 „5%

;

2% 2%
8% 8%

X31% 31%
134% 134%
22 22%
16% 117%
11' 11

4,000
Y 700
Yl 600
1,100
100

1,200
1,300

'2,100
4,300
2,400
200

3,400
, 800

500
500

3,200
Y 800
Y 1,900

1,900
2,000

V<i 9,400
25

390;

.11,300
[0 100'
il" 150'
; 1,900"
5 : 5,100

; 325
1,990

3,800
7,800
400..

yvl';'.4po;

550

Y7.yyY25::
4,000

2,800
1,700
100

•

■ 10

,Y; 300
/Yy/SOOY

100

8ya Jan
56 V2 May
34 Oct
60 May

2% Oct
17 Dec

21% May
40% Jatt

4% Oct ?
7% Dec
1% Dec

-12% Sep
9 Oct
36 Oct
9% Nov
25 Feb ,,

5% Sep,
2% Dec
14 y8 Sep '
6 .'/a Dec

109 Sep
4Va Sep
5 r ' NOV

55; Y Dec t '

5% Oct ,

- 8 Nov
2% Oct
9 Oct

9 Pec ,

14% Oct 20% Apr
3% Jan , 8 Aug
15% Oct, „ 3iy® May

•

6% Nov... , 9% Oct

6% Mar
Y 19% Jan

4% Jan
18% Apr
22% Jan

,'.47 Apr
24 Apr

,97% AP*

Vv 8% Apr
sy8 Apr
26% Jan
12 V2 Jan

112 ;i May
liy8 Jan
14% May

■i 62 Mar,;

9% Feb

p 17% Jan
5% Jan
14% May
24% Apr

25% Nov
28 Nov

I*'- 3% Nov
r19% Bep

". 1^%' Pec
2Va Nov

~ '
8 Vi Dec

;

30%" Dec
6% Sep

103% Oct
20

91/4 Dec
4V* Dec ;

;r' 3 Sep
11% Jan

; 180 Sep:.
,17 May
37% Dec

*

5 - . Oct

2 Sep
7% Sep
22% Oct
132% Oct
20 ' Sep
14% Oct
10 Nov

35 Jan
47 Feb i

fe1. B% Jan

,?39^ Aug;/
6 'A Jan •

19 yi May
50 ; July

'

UTa Jan '

,f 107% Feb,,:
37 Apr 7

Y 20% Feb,:
lbVa Jan
6 . Feb/

18% Jun
: ■ 210%' Jun

23% Feb

Vv54% Jun
r , 10% Jan

V 6% Fob
.10% Jan

■4Y 32% Apr
160% Apr
36 Jun

;."2iy4 May
17' Jan

Y.I -'iSAi~~ :i *• •

Nachman Corp new common —* 11%
Namm's Inc common,, 1 6% '
National Bellas Hess: common 1 4Vb
National Breweries common • > „

,

79fr /preferred ..^..—25 — Y
National Fuel Gasi ...—xl4%.

National Mallinson Fabrics,..—.....1 -t 12%
NationalMfg ft Stores common.'—.—.! ydl- -
NatidnaFRressure Cooker comd——2 " 1 35%' Y
National Rubber Machinery—i.——* • 11%
National Steel Car Ltd '

National Transit-dd--.—-...d^ddl2.50 10% "
National Tunnel ft Mines common——I . :2<"
National Union Radio... —30o • 5%

Nelson (Herman) Corp.dr.-d^^^d1----® 10%;
Neptune Meter common 5 . 16
Neslo Le Mur Co class A— ;-d * • 9fa -

New England Power Associates—--
6% preferred.—..—.........dd.100 85%
$2 preferred—d—.—ddi)..—* ' — :

New England Tel ft Tel—...—d—^.100 118
New Haven Clock & Watch Co—.—* 7%
"4>k% conv preferred——dd.-..20 ' y

Ne.W Jersey Zinc——..25 66%
Npw Mexico ft Arizona Land———1 •• 4%;
New Park Mining Co,— L——I" . 2%'
New Process Co common —• ' — '

■■

YyYIoYvYY' :;YY?yY:Y;YYyiy/'YY-$'ikA
N Y Auctioa Co common—.—d.^—.* • . - 0 / •

N Y City Omnibus warrants :
N Y & Honduras RosariO j 10 , ,47y8
N Y Merchandise,, -—..—10 . 19
N Y Shipbuilding Corp—' ;i / y 5 Y ' Y Y
Founders shares—— .—....1 >. 11% .

N Y State Electric & Gas $5.10 pfd_100 — l! ■

N:y Water Service 6% pfd -dddl-lOO^ 50
Niagara Hudson Power common 1 9%
UA5% 1st preferred — ——.100 121 y

'

5% 2d preferred..u—.—..——100 ;110 Y Y
Class B optional warrants———- 1

Niagara Share Corp class B com—.8 d. ^
Niles-Bement-Pond ——* 12% •

Nineteen Hundred Corp B ....... .1 H%
Nipisslng Mines ——• lis

Noma Electric ; 1 '] ' 19%
"North Amer Light ft Power common—1 7%£,

$6 preferred-, — * ' 165 Va

11% 11%
6% 71/4
4 4%

Xl4% 15

1,100
2,000
15,300

11% 13 ,3,800
17 .19y* : 1.400,
30% 35% ..', ; 4,500
11%; 12% : 1,600

10% 11
1%:: ,,2
3% ' 5%

.1,500
2,800
16j7Q0

10% NOV .

3% Nov
'6% Dec
40 Apr

14 Sep

11% Dec
17 , Dec Y
29 Sep f.

M% Nov,. ? /
21 Sep
10 Va Oct
1% Oct:
ays Nov

12 Nov
. 9% Apr
;Y 7% Dec
Y 49% AUg

17% Jan

22% July
38 May
37% Sep
i 23% Mar
x26% May
i 15% Jan -

.• 4% Feb
%14 Feb

10% 10% 600
13% 16 " 1,300
9% 9% . 200

8% 8%
85% 88

117 119
'

■

6%. 7%
14.1'. 15

200
.1,125,

'

290

1,500
; 900

66 67% 1,900
4 , 4% Y Y.4,20.0
2%: - 2%' • 1,400

8% JO

47% 49
19 19%

,.JU8Q0;

"250
300

11% 12% .,-600

50 54 * .'80.
9% 10% : 23,400

119 121 Y; Yi 850
109 110 J ' . 310

1 ' Y 1% 10,300

9%
12%

11%
m

19%.
7% a

9%
12%
11%

lie

10 Oct
11% Oct
gr ^ -Dec

6" Sep
.79 Sep
25.: Sep

116% Nov
6 Vz Oct
12% Oct ;

'

58' Sep,
; 3% NOV
2 Sep
54% Feb.

'

8% Dep
11% Aug
45 Sep
191 Dee

•10% Nov
104% Nov
50.; Dec

/: 8% Jan
.112y4 Sep
100 Sep

Y. .11 Sep

8% Sep
11% Dec
11% Dec

1% Dec
'

■

16? Nov
-.5%'Sep
132 Sep

, 24 V4 Feb
22 Apr 7

.,' .19., y Jan.

12% Jun "" •
- 108% Jun

35 Apr
142 Aug
,16% May >

.21 .July
'

81% Feb.-- ■.

:VY 11% Mar
: 14% July,

95-.'« Dec . .

"18% May'.
Y; 19 Mar

64% Jan
■ :'x35-. Feb;

V
.

26't Feb

, 111 / :Jan
1 95 " :Jan • '

;iMay'
..123% Feb y Y

({.120 >Apr
'^3% Feb.,

13% May
26% Feb
20% Apr

vY 5% Feb

• ? 35 Jan
•" v 12% Mar
167 „"Dec
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NEW YORK CURB EXCHANGE
GRANGE FOR WBEKW]DING\DEC..'27;' '• / * \ '•

STOCKS
New York Curb Exchange

lyFrttaJVi^.^Woek'a ,S'iSales
East Range for Week

Sale Price of Prices Shares

Low High

s T O OK Frlday^g^WeekTS^y^Sales;/:^
New York Curb Exchange Last Range for Week

t
*

Sale Price of Prices Scares Range SinceJanuary 1
Par Low High Low High

North American &ayon class A ;—* 38% 38 39 700 33%Nov j>3 MayClass R 38% 38% 39 200 34 Nov 62% May
North American Utility Securities——* 4 4 300 . ,.t3AY&c 12 % Feb
Northern Central Texas Oil-.———5 — 10y4 10y4 100 8 Jah; , 13% Oct
Northeast Airlines- ————1 ■ VU 7 8V'b ^ 8,800 6 /»

insV ruivNorth Penn RR Co ——50 __ - — - 100 Nov 108% July

Northern Indiana Pub Serv 5% pfd.100 — 110 110 25 106 Seh Apr
Northern Natural Gas .-20 55 54 56% 725 «J4 Sep 59J ^uaNorthern States Power class A— 25 - 37% 36% 42% K 2,800 26% Oct , ^73 A May
Northrop Aircraft Inc ——— 1 .7% 7%/" 8%. ..3,300 _7/4 Dec 15/a Apr
Novadel-Agene Corp.. — 31 Vh 31 ' '32 '600 29 A Sep, t 40 Apr

Range Since January 1
Low , High

Ogden Corp common
Ohio Brass Co class B common
Ohio. Power 4VS% preferred. .

Oklahoma Natural Gas new coi
Old Poindexter Distillery ...

Oliver United Filters B .

Omar - Inc... -y ::

O'okiep Copper Cornpan^Ltd— '
■f::.American .'shares-
Overseas Securities—.:. .• ■

6 ' Feb
41% Jun
L18 Jan

40:.peo*>"
18% May
16% Jan •

22 Jan 1
.htfiy;

12;* Dec
26 - Apr

*- ' "
it 11 .'!41%V*"V' -600-

>Pacific Can '.Co
common..—40% 1,000Pacific Gas & Elec 6% 1st pfd 25 39% 39%^40%,^ ,: V 5% 1st preferred———*———-25 --

^103'*103% - . 240Pacific Lighting $5 preferred-.—.-—* x}03 kPacific Power & Light 7% pfd^—i-100 • — 113/2 *JdPacific Public Service..—zz'r; $1.30 1st preferred—1-—— ■■■-:**■ .,.yfPage-Herseyt Tubes common——i—* -- ■

Pah American Airways warrants. ;3% 3%Pantepec Oil of Venezuela Am shs—— 12% 1* » 10
Paramount Motors Corp——1 » --

; ~~Vn 52Parker Pen Co 5 37% 37 k
39%Parkersburg Rig St Reel 1

kqja 59%Patchogue Plymouth Mills——* —

„ ■

Peninsular Telephone common —* — 50- ;50
$1 cum preferred———25 —

""ZPennroad Corp common —1 jj a o'M&inWPenn*Dixie > Cement warrants...— • 9% *%4Penn Gas & Elec class A com——--f 3 /a
i..Vy,Penn Power s Light 4Va% pfd—^100 • '

Penn?tTraffficCo_.i—^5 APenn Water <& Porter 00-.*-;^;-—W-*- 63
. *

a \lPejyBoysme).^——L—-1
4S% 44Pepperell Mfg Co—— ———-—20 40Mi 40 h, 44

Perfect Circle Co^.——ii-—-;::y«rr .'4;
Pharis Tire & Rubber com. 50c 9

11%Philadelphia Co qommoa-4.i-;—-——* ^

Phillips Packing .Co——— -^* -- A
16yPierce Governor common— • >p "■

, ■Pinchin Johnson Ltd Am shs—-——- ~

, ' "^v.Pioneer Gold Mines Ltd— —1 3x«
^ J

Piper Aircraft Corp com.—— .i—1 • 5% i?1- 11%Pitney-Bowes Inc——2 <11% 11 ■ 11/4
Pitts Bess & L E RR 50 --

. --Pittsburgh & Lake Erie.—.——50 52 51A ;oPittsburgh Metallurgical common——5 8% o
j » aPleasant Valley Wine Co———1 6% 6/2. b/4

Pneumatlo Scale common ——10 — — t-

Polaris Mining Co— 25c ^5% 5% 6%Powdrell & Alexander common 2.50 16 15 -a 10 <»
Power Corp of Canada common— * — Ai
6% 1st preferred—.*———100 — — —".7j- ? r.y

."'v /"•; C/*'Pratt & Lambert Do——————;-*
"7i/ ""ij/.Premier Gold Mining— ii—4—1
«n «78Prentice-Hall Inc common —• --

, 'q3.Pressed Metals of America
Producers Corp of Nevada—^—l/a I -J/aprosperity Co class B *

— APProvidence Gas '
• -- :■ ~~£ >/ttv / ? : \ >t n'^S\ \ .v"Yi/ *' 1 A^4t, 5j. j, •1 • r</. r *r>*-f: ' : •Public Service of Colorado—

6% 1st preferred—.100 --

"3,7% 1st preferred ——100 112% H2 /a 112 /a
Puget Sound Power & Light—

1n 1inV$5 prior preferred— *
—

oki/ okPuget Sound Pulp & Timber *
--

.^3,Pyle-National Co common 5 13 . 12^ 4Pyrene Manufacturing..-— 10 9% 9% 10/a

- l9%: Jun^J
'

46% July \
• 41% Feb
109 May

• 111% Apr
■ - 16% May

28% July
r Sl% Jua
v^i..* it#.■ *1 ■

14 Jan

13% Mar;
: 20 - Jan :

S9,%;Ai}g
24 : Jan
-84 July

56 May
... 31 Sep

'

9. •; Jar"
21% Jan
9 . Janv

,117; ■Juri;;

;i^9%Hec;;
y 51%Aug *
03/a Apr (.5

v.«M. .

11% Oct

20%^ah
- 37% Mayv
.30%>iJan
'"''A—' *

6%Marl

15%rFeb..
% 14'A Jan
47 Jan

78% Feb
15% Feb
10 May
27% Jan

10% Jan
> 28% May

15% May
^10® VAug,
<4;'f
60 Apr

^:^3%<'Feb^.
95 May
20%

f Jan;
s 3 Feb
18% Apr

'J 10% Jan

„ 106% Jan
30 111% Feb

50 103% Sep
1,400 18 Sep

, 200 Z10% Sep
700 9% Dec

113% May
27 Apr
23 Feb
20% May

Quaker Oats common.
6% preferred

Quebec Power Co.

Taggart Corp common**-i—**j
Tampa Electric Co common
Technicolor Inc common——

TexaA Power & Light 7% pfd—.
Texon Oil & Land Co—.......
Textron Inc —m*mrn»«PNM*><W^mmmmmm«~*MM>«

'-f f v';:i-rS.i<4.^
Thew Shovel Co common

Tilo Roofing Inc— ——

TiShman Realty & Construction.
Tivoli Brewing Co*—-.—
Tobacco & Allied Stocks——
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis.
Amer dep rets def reg—

Todii Shipyards Corp——
Toledo Edison 6% preferred—
7% preferred .

Tonopah Mining of Nevada—...
Trans Lux Corp ;—
Tri-Continental warrants—.—
Trunz Ihc——
Tung-Sol Lamp Works mm mm mm mm mm tm«# mm mmt 'i

.80c convertible preferred^.*—

Radio-Keith-Orpheum option warrants. 5%
Railway & Light Securities
Voting commohr—— _10

Railway St Utility Investment A—.*—1 —i.':-
.Rath Packing Go common—... —10 -1-
Raymond-Concrete Pile common.——* 37%
$3 convertible preferred •

Raytheon Manufacturing common..t.50o 12Va

Reed Roller Bit Co • 22 y4
Reliance Electric & Engineering— 5 16y8
Rice Stix Dry Goods — * 277/8
Richfield Oil Corp warrants. %
Richmond Radiator ——1 *5%
Rio Grande Valley Gas Co—
(Texas Corp) vtc...—1 1%

' : ■' ' r ■''

Rochester' Gas St Elec 4% pfd F.L-—100 '! 106%
Roeser St Pendleton tac—"I —

Rolls Royce Ltd—
Am dep rets for ord reg—.———£1 ; —

Rome Cable Corp common—. —5 26^8
Ronson ■ Art Metal Works————.2 ; 14%

Roosevelt Field Inc 5 .4%
Root Petroleum Co.....*..—1 • ; v
Rotary Electric Steel Co —10 21 A
Royalite Oil Co Ltd ....—

Russek3 Fifth Ave common 1.25 " --

Ryan Aeronautical Co—-—— —1 ; f 6%
Ryan Consolidated Petroleum.! —-* j vs ,5%
Ryerson k Haynes. jcommon— 1 ih':>

Udylite Corp ...——.—.

Ulen Realization Corp—*.—..
Unexcelled Chemicals Corp..—
Union Gas of Canada..—*—'..
Union Investment.Co———.

Union Stock Yards of • Omaha.

Fdr footnotes see page 3441
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
; RANGE FOE WEEK ENDING DEC. 27 *-■«.. ;/

' STOCKS
New York Curb Exchange

United Aircraft Products com,^.
United Chemicals common—

United Corp warrants———
United Elastic Corp.
United Gas Corp common —

United Light & Railways.. ——

United Milk Products
$3 participating preferred

•'
.. - ' I; h •'* 'V .Vs' t V, / •'»'

United Molasses Co Ltd— j i
Amer dep rets ord regis

United NJ RR & Canal
United Profit Sharing
lff% preferred —

United Shoe Machinery common-
Preferred

United Specialties common

U S Foil Co class B..
U S Graphite common
U S and International Securities.

$5 1st preferred with warrants
U S Radiator common

U $ Rubber Reclaiming-——,—

United Stores common —50o
Universal Consolidated Oil-—-—-—10
Universal Insurance 10
Universal Products Co common 10
Utah-Idaho Sugar —5
Utah Power ft Light common———*

Friday
:-C Last

Sale Price

6'A

Week's

Range
of Prices '

Low' High
6 6V2

""% "is
40 41 y2
16% 17 ,

26% 27%
94 95
105 105

Sales
for Week

Shares

4,600

5,300
150

2,500.
' '

9,700
70
10

Range Since
Low

57a Nov..
23% Nov..,-

U.-Sep
32 Feb.- j
yl3%:.;Sepy#*
20% Oct
47 Jan
95 Mar ,

January 1

High
8 Oct

34%'May
2% Jan
60 May,

; 21% Apr;
I 37% May,
95 Dec
105 Dec

.100
25c 1%

—25 ; 70
...25 ;46

1 13%

1 23%
5
• 27/B

89

WM: 137b
• 33/b

1% 1%
8% 9
67% 70%
40 46 -

123/4 13%

Vatepar Corp common—
$4 convertible preferred

Venezuelan Petroleum —.

Venezuela Syndicate Inc
Vogt Manufacturing—

.—I
—a
...1
.20c

2% 3%
89 89
13 • 14
3% 3%

2% 3J/4
24 24

~43/a, ~4% ~4%
203A 20% 203A

11 4, 11%;:
116% 121,
*5%>6 -
2%: 2%
13 ^ 13

5%
2%

1,000
60

8,400
500
100

8% Jan
284 Jan

1% Nov
/" 8 Sep
67% Dec
46 Sep
10% Oct

16% Oct
15 Mar

2% Sep
86 Oct
11% Oct

; 3. Hoy,

2% Dec
22 Feb
20 Sep
20 Oct

4% Sep
19% Sep

8% Sep
96 Sep

• 5% Sep
2% Oct
11% Sep

%fi

Waco. Aircraft Co— L —•
Wagner Baking voting trust ctfs ext..•
1% preferred— . ——100

Waitt ft Bond ciass.A-i.—-A-.—•
1

'Glass »■' - ■ ■ '#■ V y-,# / ;••••♦
Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp.4_. _1
Wentworth Manufacturing —4.—li2S
West Texas Utilities $0- preferred •

West Virginia Coal ft Coke
Western Maryland Ry 7% 1st pfd_.
Western Tablet ft Stationery com—
Westmoreland CoaL———.
Westmoreland Inc—..—
Weyenberg Shoe Mfg.—
Whitman (Wm) ft Co_.
Wlchita River Oil Corp.
Williams (E C) ft Co.

'

',: ' ■* ■ ~T - *

WlHsori Products Ine————a—-
Wilson Brothers common.

5% preferred WW-
Winnipeg Elec commons——
Wisconsin P ft L 4%% pfd
Wolverine Portland Cement—
Woodall Industries' Inc L—_
Woodley Petroleum...

—5
100

I20
..10

1

1
-10
*

Woolworth (F W) Ltd—i
American deposit receipts
6% preference -«>L—

Wright' ^iargreaves'Ltd—

17%
7%
20

3% 3%
13%- 13%"
108 108
353A 36%
4%' 4%i:';.

10% 11%
7 73A5.:
2 2% ;

3% 87/a -

111% 111%;/

9 9%./
115 115 f
33 34
19% 19%
15% 15%
43 43 '

,18% 18%

17 ■ ,' 19
7% 8
19% 20
12% 13%

6% 6%
12% 13%'

10% 10%

800

>400
- 10

300
100

4.200
4,050
2,200
.400

-.*• 20

-2,200
SO

450
100

■■■ 50

100

• too

425

400
V 200

300

•300
• - 800

400

33/8 Dec
. : 11% OCt I
108«KDec

30-'5!--Febi //
4%> Dee %

i'-8 'Oct v
4% Sep
2 Oct ^

T'> "Sep.-vv-
111%'Dec

• '

, 8% Nov '
;114 f Dec h

28 Sep
26% Nov
18 NOV

... 14 • Sep
'

"32% :Oct $±
13% Nov ;

v' 16% NOV/ '

17. Dec
. ' 7% Dec
/ 19 Sep

■ • 9% Sep
106 Dec*

5% Dec
8% Nov
10' Sep 1

11% Oct
7 Feb'

2% Oct

9% Feb
294 Aug

43/4 Jan
12 7a Jan
84"% Apr
49'A July

, 247/a Apr
"

3o4 Juh
177/a Feb

7% Jan
100 Aug
207a May
8% May

"

7% Jan
27 Apr
28 Feb
34% Aug ?

7% Jan
25% Apr

13% Jan
145 Jan
12% Jan
43/4 May
24 Apr

9% Feb
19% Jun
114% Aug '
463A Aug

'

10 3/4 Mar
24 y* May#

> , 9% Jun
7 I May
11% July

115v; Apr, .

*16%; Apr
155 Feb-,

40% Apr
> 49 Mar
24% Feb

.*>24 • JUtt-

55 s'Jan?
29 . Jan
38 Jun

33
15

31
20

112

Apr
Jun

Jun'

May
Apr

11% Jun
17% Jan'*
16 Apr >

17% Mar
7 Feb
6% Feb 5

„ . : BONUS ;

New York Curb Exchange

Atoer Writing Paper 8a—^.^1—^.1961
Appalachian Elec Power 3%s; 1970
Appalachian Power deb 6s —2024
Associated Electric 4%s —1953
Assoc T & T deb 5%s A—— 1955
Atlantic City Electric 3%s 1964

■

•' '■•;• -'/ ■?-,•; ,1
Bell Telephone of Canada—
, 1st M 5s series B 1957
;. * 5a' series C-——a———1960 -
Bethlehem Steel 1998
Bickford's Ino 6%s———*4——1962
Boston Edison 2%s-*;**~,—**—1970

lACentral States Electric 5s..—..-1948
AS'/aS ———1954

(AChlcago Rys 5s>ctfs (part paid)_l927
Cities Service 5s_— Jan 1966

, •' ConV .deb 53——^.—.—1950,
'

J Debenture 5s——1958
.-Debenture 5s—————1969

, Friday
Interest Last
Period 8ale Price

Low High

Weekl Range
orFriday's
Bid ft Asked

3-D
3-J
A-0

J-J
M-S
M-S

J-D
M-N

Q-F
A-O
3-D

3-3
US
MS

M-S
F-A

A-O

A-0

102%

108

XliVa

$101. iw
109 1093/4

4119 122
102 103
103% 103%
107 108

107 107
I 112% 112%
165 165 ,

4110' —

1043/41053/4

'Bends
Sold

low L <

to.'! ■ t! 3 .'!
' '•

42

5

10

Range Sine#
January 1

1;:/' "mh :
; 1007a 1047a

T 1108% lim
. D118 124 ; t

99% 104%
1023% 106%
105 108

82 -82
83% 83%

•: 57

104 104
102% 102%
103% 103%
105% 105

83%
84%
573/4
1043/a
10274;
103%
105%

ConsorGas El Lt ft Pwr (Bait)—
(j lst ref mtge 3s ser P
1st ref mtge 23/4S ser Q

•• 1st ref 33/48 series R— —
"

Consolidated Gas '(Bait Cltyjrr— . ■» ,• ;

r Gen mtge 4%s—*,a.,....—*^—1954 A-0

Delaware Lack ft-Western RRtr
d.Lackawanna of N J Divislon-
,1st mtge 4s < ser A4.—

. t ( '1st mtge 4s ser^Bw-

Eastern Gas ft Fuel 3%s
Elmlra Water Lt & RR 5s
Finland Residential Mtge Bank
/' 53.stamped—..—.—*—*

.1969

.1976

.1981

1961

J-D
3-3

M-S

Jif-9

3-J;
US

- 407%
$103%

104%.;. 1035/e

108%
104%
104%

$118% 121

61%
$28%

$103%
$*-

til

63

30%

104
124

1 106 110%
. 2 ,11174. 120

6 165 165
no 115 •

44 103 - 1083/4-

38 67 110%
126 67 112
34. 50 73
7 103 5/a 107%
22 101% 1043/4

? ' 33 103% 107%
, , 19 , 105 ,109%

v:,'.': i,.;;c r. ;i

106 110
'

— " 1027s 1083/4
25 ... 103%4,Q6%

117 126

v 4' ;rV

10 55% 81%
24

. .49%

102% 1073/4
124 130

AGeneral Rayon Co 6s eer A— 1948 J-D
Grand Trunk West 4s 1950 3-3
Green Mountain Power 33/4s 1963 J-D
Guantanamo ft Western 6s..^.—^..1958 ' J-J
\.i * b: - i ' "•)'_ st-i «.'ii>..■ C [

Hygrade Food 0s ser X .J—Jan 1949 * A-O
V 6» ^series B_ Jan 1949 A-O
Indiana Service 5s——1950 J-J"
1st lien ft ref 5S— 1963 F-A

♦ Indianapolis: F St It 3r%s^*LwIllLl370—.

$62
$1043/4 —

•$106%7/iv
: :$65%, 73 />c>

102%'*
104

$107. ..

$107;t;.W,a;^/,
102% 102% - •—

104 104%

L

8

75 92

60% 62%
1033/4 10974
1043/4 106
65 - 75

'i * t ntU >'
105% 110 '
105 v,, 106 3/4

• 10274-104-»
104 105%
-10574.JQ8%:

BONDS " Friday
New York Curb Exobango Interest Last

^^ -. Sate Pries
'.„V* ^ '<» ^ [ ' ii'tifi/'1 '■v ui ^ [ i' yja

IInternational Power Seo— ^' 7 .

VA6%s series Qi/--—U--———.1955 3-D : —

, A67aS (Dec 1,1941 coup) —1955 —

. A7s seriesE—.1957 '1-: F-A T•'
;. A7s (Aug 1941 coupon) .1957

A7s series F :.1'2 : 1952 J-J
! 4 A7s (July 1941 coupon) 1952

Interstate Power 5s 1957 J-J
Debenture 6s 1952 J-J

Altalian Superpower 6s ..—.1963 J-J

Kansas Electric Power 372S .I960 J-D
Kansas Gas Electric 6s 2022 M-S <

Kansas Power & Light 37aS 1969 " J-J
Kentucky Utilities 4s 1970 J-J

McCord Corp deb 4%s 1 1956 F-A
Midland Valley RR— ( . ? V
■pi Extended, at 4% to.*'..———^..1963 /■ A-O .

Milwaukee Gas Light 472$^ .—.1967 Jf-S ■;

New Amsterdam Gas 5s——1948 J-J
New; Eng Gas ft El Assn 5s—1947 US

5s ...— 1948 3-D v

Conv deb 5s—»—i.—.—1950 Jlf-N
New England Power 374 s —.1961 - M-N
New England Power Assn 5s 1948 A-O
Debenture 572s 1954

N Y State Elec & Gas 33/4S 1964 JCT-N
N Y & Westchester Ltg 4s ^^..2004 ;J-J
North Continental Utility Corp—
(jA57as series A (90^ ,redeemed)„1948 J-J

Ohio Power 1st mtge 374s 1968 A-O
1st.mtge 3s__c.1971 ' A-O

Pacific- Power ft Light 5s——1953 * T-A'
Park Lexington 1st mtge 3s 1964 3-J
Pennsylvania Water ft Power 37*8.1964 J-D

; 3%S'.——— 1970 J-J
Power Corp (Can) 472s B ;1959 MS
Public Service Co of Colorado—
1st mtge 3%s —— —1964 J-D

v

Sinking fund deb 4s —1949 J-D
Public Service of New Jersey— s

fife perpetual $er.tificates—M-N
Queens Borough Qsis & Electric—
5%s series A————— 195a

, A-O.

Sah Joaquin it & Pwr 6s B-*—.1952 M-S __

Scullin Steel Inc mtge 3s.^—.—..1951 v A-O; ■ <

Southern California Edison •3S....1965 " US
Southern California Gas 37»s——1970 -.'v A-O —

Southern Counties Gas (Calif)rr* /

1st mtge 3s—.—..1971 - '■ J-J :■ ■ ■;>
Southwestern Gas ft Elec 3V4S—1970 F-A *w

Spalding (A G) 5s^—*1——...——1989 M-A
AStarrett< Corp ino 5^——1950. . A-O 90
Stinnesi (Bugo) Gorp-r-'' . „

A7-4s 3d stamped.. ——.JL948 J-J 36
Stinne?1 (Hugo) Industries---
A7-4s 2nd stamped—>.1948 A-O —,

Toledo Edison fi%a r , , m«« J-J.
United Electric N J 4»' j—-1949 : J- '-\i :/
.v^+'V "■>■■■ ■■ ; ?;••-y1'• .';■*• " •• I-'-"1 -

United Light ft Power Co— " , k
1st lien & cons 5%s ——.1059 A-O

United Light ft Railways (Maine)— *
6s seriesA——1952 F-A 104%

Utah Power ft Light Co—
. Debenture 6s series; A—..—.—2022 ; Jlf-N r 111%'

«'■' V'7 '

Weldojrf-Astorla Hotel—,;
- A5s income debs—.1954 M-S
Wash Water Power 3V2s..-1—.—-.1964 < J-D •
West Penn Electric 5s_.: 2030 , A-O
West Penn Traction 5s .... 1960 J-D i—

Western Newspaper Union— h\-
-6s conv s f debentures—.—.195# F-A: :

Week's Range
or Friday's
Bid & Asked

Low, Htgf>

$32 38
. .32% 32%

35 36
'

431% 734;//,.v
> 36 36 '
•)<> ' "

1003/8 10074
88 907a
'32 32 ,'4.;.
$104% —

$112 114.
$110% 111
$1067s 107 4;.:
$101% 103% '

Bonds

Sold

No-:

100
100

100

101%
1037a

108

d76%

56

103
I 577a
103

$103% ..

9974 100
i; 100 100 •

99% 1007a
$10778 —'
1017a 10274

7103% 103%
$1053/4 —

$102 7a ..

$9% 10%

•108., 108:;, ;

$106% 107%

$103 .. *•
d76% d76%

.$107 108
$107 108
104% 104%

107 107%
$10374 1033/4

158 158 .

T043/4 1043%

$120
>$993/8 —

107 1077a
$106%' 1093/B

Range for
4 January I

4 Low High

-#29 'p,HS '
28% 59%
32 : 65 •: -:

7. 29 •" >60-
.

. 32 v.' 63
; v30; 60 1
#98% 103% 1

85% 101%
27 557a

104»/b 105%
112 11574
109 111%

105% 107

102% 104;.

55% *78 '
102 .108% :

1033/4 105%
97 '101a/4,
97 1017a :
977a 101%

•

10574 108% '
100% 105
101% 1053/8 r
105% 1077*, '
101% 103%;
f8% 47
4:J' 'i<i' 4 •

106' 109%:
10,4% ,109% '

'$104
$108

1043/4

100% IOO3/4
> 887a 907a

35% 36

$34 36
1043% 1043/4
:.ioa, 106.:

.. tf V . ...

102 ]10^
76 91 4

105% 108
> 106% 109 /
104 107

105% 108'
101% 104 ;

155 1727a
.7 i :-iu, i,' - '

A1 'i fv~J

103 ^107 7a
/ Si:'. •> .V-'•:•••

;120/v 126'V#
. '98 i1101%'
; 105 7a1108 7a
105 '.1091 ;

' 103% 1077*
108 10878

;

99 106 5/b
- '7ri 107 '

. i04%104^
#.194% 104%

:. 1,117*111%'
'

f :C , / -

108% 109 .

'.106 106
I.H6 116w

$102% 103%

17

. i 3

303/4 48
• 1045/a 1077a

- 108 ; 11J - .

f.„ *
t >'5 r

103 106%

1047a 1097a

116 4111

•>; ./ q1;'.
,,55 58% 91%

4 107 Va 110%.
'106' -^109^":

—Zi: 1007a <1067a

BONDS
NeW York Curb Exchange Interest

Period

Agricultural Mortgage Bank (Col)—
,. ' A20-yeair 7s —.^April 1948 A-O
1%20-ydar 7s i.———Jan 1947 J-J
Bogota (see Mortgage Bank of) \
ACauca Valley 7s—— —1948 J-D
Danish 57as •——1955 M-N v
Extended 5s. ———.———1953 F-A

Dgnzig port ft Waterways— •
AExternal 6%s stamped ......1952 J-J

ALima City (Peru) 6%s stamped 1958 . M-5

Maranhao stamped (Plan A)
, Interest reduced tp 27bS.>.—.2008M-N
AMedellin 7s stamped 1951 J-D
Mortgage Bank of Bogota— , ■ >■■■
A7s (issue of May 1927)—i—1947 Af-N

« A7s (issue of Oct.. 1927)-.**-*.—1947 A-O
AMortgage' Bank, of Chile 6s__ 1931 J-D y
Mortgage Bank of Denmark 5s_;—1972 J-D
Parana stamped (Plan A)

Interest reduced to 2 7ssr—2008 M-S

Rio de Janeiro stamped (Plan A)
Interest: reduced to 2%.—2012 J-J

ARussian Government 6%S— 1919 • J-D,
,-':'A5%b — ——-a*-*-1921.. J-J' - '

Friday
Last

Bale Price

tow High

Week's Range
or Friday's
Bid ft Asked

76% 76%

; 7672 7672
21 22
$92 98
$887a 91

Bonds

Bold

Low

IP
1

Range 8in«o
January 1

High
■

s - '
76%". 83%.
76% 85

21 317*
91 993/b

88% 97%
. 1"~K,r

• 27 32

13 : :237a

307*

km
50%

20%
eo m

3,6
f. 1

52

53#/
277a
99%

31%
4%#
4%

317a 32 '

4 7a ,:4% '■
14. ,;«.43/a,;

■ft..;' ,3.1.

31%

4'.
">

44
14%
14
.: f. ■;

lih ••

•No par value. aDeferred delivery sale, dEx-Interest, eOdd-lot- sale, fEx-distrlbutioni
g Ex-stock dividend, nUnder-the-rule sale, X Cash sale, x Ex-dividend, y Ex-rights.

tThe following cash sales are not included in the year's range: Hammermili Paper Co.,
Nov. 27, at 277a J N. Y. 'Merchandising Co., Nov. 27, at 18%.

. $Friday'8 bid and asked prices; no sales being transacted during current week,
ij'.v'- ABonds being, traded flat,. ; ■/ > ' "; > ■ V ,.L . .<» «?« ♦
0#- (Reported in 'receivership,4 , - - . . r" \ ' * •

Abbreviations used aboy^^'cOA^certmc^es of/fleposltj^'wns/^eof^lidatedj^eum^^
tlve; "conv/' convertible; "M," mortgage; "n-v/' non-voting stock; "vttis* voting trust^certificates;
^i^when iteuedi/^Wi^WithcKerrants;./!* without warrsmta ;
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100L^2i ya Ottt

Boston Stock Exchange
Friday Week's Sales
.-Last vv >• Bang* forWeek.

8ale Price of Prices Share*

Far Low High

—L-* !— .40 40%, 73f
•mmon—100-•-'/— 47%. 47% / 2b
—* -100 /168 166% 168- 11778
, , ,ti 35% \ 35 50%,. L422

80:—'.. — 40% 41% 192'

— *—• • " J. 16% 17% 175
——.^.28' ■ 49% 48% 49%. 1,263
.— -100/ -70 70 73% 401

Bans* Sine* ianrory 1
Lot* nigh

37% Nov 52% Jun
19% Mar ' 158%' Feb
159%. Nov 200% Jun
30 y» Jan ; 70%. Jun
34% Oct 51% Feb

15 Sep 25%May
44 Mar 55. July
70 Dec 86%May

34% Nov 45 Jun
.. V;% </ ■;

4-% Oct 10% Feb
33 Dec? 91 Jan
;•' 5 Nov 20% Jan
'6% Nov 21 Jan
7 Nov. 22% Jan
6% IJed 23 Jan

20%May
76 Apr
12% Feb

42? Jun

91%May

2& Jan
40? Feb
41% Apr
70%. May
52.15 May
51% Feb
42% Apr

It Nov.
22% July
60% Apr.
221% Feb

14%.Mar
56%, Jan
37% May
79% Apr

100% 100%
116% 118%
i% i%

117%
1%..

/Monday, December 30,. 19^46

OTHER STOCK EXCHANGES
: '' RANGE FOB WEEK ENDING DEO/27

Baltimore Stock Exchange
//'-^Wednesday•' Week'*. ;

'/ '/''!/■V';/////// /v// /;■/':///;//:■/ //'./'/Lart ••■/:?!■' Bang*.X
-x /.''/v/// Prl€i«(;.v.

. / .;/vFar■'■t'' low High
Arundel Corporation £./ /■.■ 23%$/. 23% 24 ■
bail Transit Co common vtC— -* 9 9'/a 10
Preferred vtc — 100 44% 43% 45%

Consolidated Gas E L & Power Com—" . — 76 76 .;?

Fidelity & Deposit Co__
Fidelity & Guarantee Fir*. Corp.
Finance Co of America class A.

6.75% prior preferr
New Amsterdam Casu;

U S Fidelity & Guar.

—20 / .159
—10- - 40

_100 ~

—20 • " 37
100

2-;- 27%
50 45%

152. ,160
40 40 /
305 305

37 37%
102 102

27% 28%
/ 45%.i 46%r

Sales.',
for Week
Share*

'

250.

///515

's-^v:75.
128

yxyvj'i
1

362

/. t 51
. 279

•' 227

Bang* Sine*Jahhatyl ?
Low. High

21 "Nov 31V4 May
4% Feb 13% May
28 . Feb. . 55% May
73% Sep. • 90 Jan

159 Oct
38 Sep
300 Mar

16% Jan
98 % Mar
24% Nov
40% Oct

186 . Aug
58/ Jan. :

313% Aug

58' May
106 Jun

37- Jan
. 54r Apr 1

, Bond*-* I. ''
Bait Transit Co 5s series A.;

; Far.

American Agrl Chemical Co •
American Sugar Refining common—100-
American Tei & Tel———lOu
American Woolen —,——m,.,., ■,... .*■;
Anaconda Copper 9——P——.,—50
/. v •'■ ■///■ ■■■■ '/://///, V';//;////'

Bird & Sonlne—-——.^—■
Boston Edison ———-—25
Boston Elevated Ry — .100

Boston Herald Traveler CSorpi.-—-
Boston ft Maine RR~»
Common stamped: ——10b
1% prior preferred-.^.-—————iou
5% class A. 1st preferred—-wr-100
Stamped i-——_u——_100r

8% class B 1st pfd stamped 100
V/o class C stamped——IOO

;/ .. •• . ,; ' ; .- -'yj'f •/'. i ••*.- }i'///:/?

Boston Personal Prop Trust—
Boston & Providence RR——-—100
Calumet & Hecla — - 5
Cities Service———-,10;"

Eastern Gas & Fuel Associates—

6% preferred. —^c-aJ„«.p,100 -
Eastern Mass Street Ry—*' ■. 1 " f ■

6% 1st pfd series A—-—— 100
6% preferred B 100
5% preferred: adjustment- 100 ?

Eastern SS Lines Inc common— ^
Employers Group Assoc-,--.—n—-—*
Engineers Public- Service-—-———!■
Firs* National stores-;,—r....»••
General Capital Corp—,
General Electric

Gillette Safety Razor Co, ,

Hathaway Baking common — 1
International Button Hole Macb Co_10

Kennecutt Copper —•
Loews' Boston -Theatresi.— ——25'

Maine Central,RR commpn-———100
5% preferred — 100

Mathieson Alkali Works_rr:_-—•
Mergenthaler Linotype.

Narragansett Rac'g Assn !'•
Naeh-Kelvinato* -i————JX-
National Service CoSi —1

New England Gas & Elec Assn—
5Va% preferred •

New England Tel 81 Tel IOO
North Butte Mining— 2.50

Old Colony RRi. ———100
Pacific Mills common-

Pennsylvania RR —————50
Quincy, Mining Co——,—— —25

Reece Corp --u-*
Reece Folding, Machine— lfl:
Rutland RR I'M, preferred--——lOQf
Shawmut Assn 1 *
Stone & Webster Ibc-—

Torrington Co? - *
United Fruit Co —P— *"
United-Rexall Drug TnA,*:.i, .-ju- -

United Shoe Mach common— 25
D S,Rubber . 10i
U 8 Smelting Ref & Mini, common 50

fWaldorf System Inc.-_—.
r

Warren (S D) Co— •
Westinghouse Electric Corp 12%

20% 20% -21,//; 665

29 V2 29% 40"

30% 30% 230-

58% 5b% 160

44.75 44; 00 44.7-5'. :.::/275.-.
35% ■ 34% 36% / 2,914
31 30% 317/fr / 598'

9% . 93/fc, 10

18% 18% 160

51% 52% 588>

:'stockBFriday
V ; :. ■ UV"'■ tart -

8ale Price
: ?yi tKyy-yyy p«r
Abbott Laboratories common;

Admiral Corp- commonL - %r "9
Advanced Alum. Castings- - _, ft. 57/3
Aetna Ball Bearing common-] • :
Allied Laboratories common • 18% ■:
American Public Service pfd_———100 118 K'
American-Tel & Tel Co capital— 160^ 167% '
Armour & Co common 5 - 13%i
Asbestos Mfg Co common-. 1 3' /

Athey Products capital 4 11% i
Automatic Washer common 3,
Aviation Onrp 1 Delaware) 9 ~g3/a
Bastian-Blessing Co common - • 33
Belden Mfe Co common — —_1(J 18%
Berghoff Brewing Corp.— 1
Binks Mfg Co capital ' 1? ' 15%, :'

Wedk'*
Bang*;
of Price*

Low High

Sale*
rorWeekv
Share*

85

9

5%
9.

18%

85

9%.
6%.

>9%
19

117% 118
167% 167%
13%. 15V«

X 3, 3%,

11%
4%:
6%

33

18%
14%
15

11%
4%,
6%

33

18%
14%.
16- •

Low, :"v/
lOff 70% Augv

; 70b ! 9 Dee
450- 3%» Dee
250 8% Sep
200 ./IT//' Sep ;
60 1*10 • Sep

400: 160'% Nov
1,400' 10%i; Sep
1,800. 2% Oct

850 ; - 9% NoV
950' 4: Oct
700- 6% Nov
300 29 Dec
50 17' - i Oct
150 12% Mar

1,600; 15. Deo

Bange Sine* January X

y. High
85 Dec

20V8. Feb
20 Va Feb
14 Ye Feb
25% May
134" ~ Feb

199% May
18% May
7% Feb

-20"% Jun
87/a Jan
14% Feb
4'9% May
26% Jan
17% Feb

30J/2.July

STOCKS Friday
Las*

Sale Price

Far
Borg; fGeorg*/w>. Cprp—10, - • i," : •
Borg-Warner Corp common..- ; 5

■ Bruce- Co i (E L) common—--——^,-0 v 47
Burd. Piston. Ring- common. t IOMj

. Butler Brothers eommonj——#-10 .

Cast!* & Co (AM) common—-——-10'
. '

Central 111 Secur Corp colnmon-—1 "• 2J/a
Convertible preferred— ——* 15%

Central S W Util common.— 59e
Preferred i - —•

Central States Pr & Lt preferred.
Cherry Burrell Corp common
Chicago Corp common

; : Convertible' preferred L—
Chicago & Southern Air Lines
Chicago Towel Co. common capital-
Chrysler Corp common
Cities Service Co common—.—.

Coleman (The) C(f Inc !
Commonwealth Edison common

Consolidated Biscuit common-
Consumers Cb com par sh vtcr-A—
Common part sh vtc cla'ss B—

Dodger Mfg Corp common new—
O'Domestic Credit Corp class. A

Electric Household Util Corp—
Elgin Nat Watch Co new com

Fitz Simons & Connell Dredge &
Dock Co common

Flour Mills of America Inc..
Four-Wheel Drive Auto — _10
Fox (Peter) Brewing common .1%

General Amer Transp common 5
General Candy class ."5*
General Finance Corp common 1
General Motors Corp common 10
Gibson Refrigerator Co common—.1

Gillette Safety Razor common———#*
Goldblatt Bros lire common^ —*
Gossard Co (H W> common- —*
Great. Lakes D. 4c D? eemmpff-■;„

Hammond Instrument Co domrnozu.Lut : 10
Harnischfegea: Corp common^—-—.10. —-

Heilcman Brewing Cb G capital——^*.! -V
Hibb Spencer Bartlett common——23 *_

Houdaille-Hershey common * ..

Week'*
Range:.??,,
of Price*

Low High
12

44*
47

13
;44

497/8i
J0% 10%
24% : 24%

-37 37%,
2% 2%

185 185

—5
—-it
—1*>
—•

w#
.10

—10
1

—8

-15

7%
21

X9

63/

7%

7%
21

9%
63

9%
75% f5»%
91% 92
27% 27%

21'/a 21%
33% 33%
18% 18%
27 * 37
24% 25

Sale*
for Week
Share*

v 900,
100,,
40Q
300

:10Q
/'41

^ 400
600

1,015-
200
30-

100,
, : 100

- > 2,200
^ : •: 200

7,250 s

20
400

Bang* Since
V Low

11%- Nov'4 ,

37 Deb-rV
•:;.35%. Get: •

20%.Nov

'.33%. Jan '
t 1% Oct
13% Nov

6%. Nov " '
160 Sep

6% Oct
19 Got

7% Nov
59 Jan .

7% Dec ' ,

B&V* Dec
76 Oct

18% 19
19% 19%

8%
13

8%
14

10% 10%
32% .33 "

51% 52
17% 18
9

52

7%

.30% 31%

17% 17%

-10 10%
19% 19%
22 22%-
67% 70%
17% 17%

BllficifS Briclt Cb fmimM-—.itr. j 173i 17% ir1
Illinois Central-RR- commoH—^—-100 25% 25%
Indep Pneum Tool (new)-—. /"• 0r "

».* - 21% 21/ 21%
Indiana Steel Prod, common. X ' 16 / 16 If

. ■ "Warrants ————• n-/. 8% 8%
: // Interstate Powet. 6% jpfd.^WM«—^ 22% ? pzw~- 2b

"

k Jim. Brown; Stores Inc common-/•„t — •/
, -8% 6%

j Katz- Drug Co common ; ii% ■ism 14%,
Kellogg Switchboard commdnv-—.. - 9% -

- • 9% 9%
Kentucky Util Jr? cum pfdfi^iSi'iStfvc//63%-/- 55% 60^

Leatft & Co common'-. ——^
Libby McNeil Si Libby common 7,

Modine Mfg common (new)'-—
r. Monroe Chemical Co pfd—

• ■

common- —-—— —

Montgomery Ward 4s?Co--#-—
North American Car common —20

Northwest Bancorp common; " •
Northwest Util 7% pfd

Lincoln Printing Co common-
Lindsay- Light & Chemical com

Mapes Consol' Mfg; capital;.——*
Marshall Fie)d & Co common
Middle West Corp capital
Miller. St Hart Inc common vtc

, $I prior preferred^.—

31%
20%
10%
17%

19
54%

. sun
•

10

21

26

57 57 "

31% 32%
20% 21%
10% 11%

17% 17%;

19 Ifr
54% 54%

160 165

Oak Mfg common.

Peabody Coal. Co class B com*..

yx by* preferred --i.u.100' f
Penn Elec" Switch- class A j-alC
Pennsylvania RR capital, ——-—50
Potter- Cor (The) common.

Quaker; Ofits Cp common——^

Sanganab. Eleb: Co common'_l.n^—rf_T--''
Sears Roebuck & Co capitaL—— •;
i Serrick Corp class B common— 1
Shellmar Prod' Corp common —•
Signode- Steel Strap Co com- (new).—•
.Sinclair Oil.CbrpP.—j
dSociety Brand- Clothes common.^;——1

; South; Bend Lathe Work* oap-(new)—S
Spiegel Inc common.J —3?
/ St. Louis. Nat Stockyard* oap-,^-—-«.*'

Standard Dredging commbn.i_w——.1 ,

. Standard Forgifigs common———L
;j Standard.Ot^rpt - Ind, capital-^.——10

Stewart"Warner Corp common--—5;.
Storkline Furniture common.——10'
Sunbeam Corp common •
Sundstrand Machine Tool common—5
'Swift & Co capital stocks—.—.—-25 ,

Swift International Co1 Ltd~r= .

. cjJ$4 of, dep;-—«—*«»M*»*»»r<—••r*',
•'y v, \ 11 - ; yi. MI ; < yy , Ayy' x ' • 1M

: Trane? Co (The) ,commohv^«M-i*^-2,.
208 South La Salle Street Corp com—*
U 8 Steel common • V

/• Westlnghousef Elec St MfgrcomLi—12%t-
v Wieboldt Stores Inc common*.--— f .

;^:Wiseoueln -Banfcshares -common—i—V •

, Woodall; Indust commons——_2 j

; Yates-Amer MLach cap——5..,

'

Unlisted Stack*— i-.1 1 'a,

Alleghany Corp 1
American Radiator ft St- San eom——

25%
5%
93%

7%
8%

105

8%
9%

108%
22% 22.%

25% 26%
/5%:-' 6%.
93% 94»

25% 25%.
37% 38%
-

g: . • g' ■ ■,

26% 27%
12% 12%
15% 15%

16% 17%.
30 32i

41% 41%
16% 16%
19 20r"
29% 29%
21 21%

33% y 33% 38%

27% 27":%.

. 200

1,700 £
100
120

100"

850
1,400

1,100
150

100

1,750
'

200 V

T 150

400
250-
300 '

1,600
3,200

300
- 350

600

1,300'

400
400 ;
500*: '
Z&
lOtP

600
"■< 100,

-

450

200;
y* so

no*

500'
500'
650-

20F
1,200
"75b"

?/2ooy
60*

1,900
1,200
2,150 .

200

106
10
50

600

400

350
30

2,200
9,950
.320
100

1,300
300'
70

50

1,200
'

50l ;

1,300;
800'.

"

500'

25b
200?
700*

560,

100-
. 300'
200
300'

? 950
; 50»- -
?? 650

; 2.0 o%

17% Oct
29 Vat Sep
15% Nov
30 Feb
20 -JftA:

xii% oet
3. DeCr

13 Nov

18% Oct

49
17%
7%
48

6

NOV

Dec
Dec

Oct
Oct

24%. Jan
15 Dec

16 NOV
If% Nov

Beir
17 Dec
17% Ape
55% Jan

• IS.1/* Nov

14% Get;
18%. Oct
20 Sep
ti Jap;
e Jan
2t

6 Get
14'. Dec

V &y Sep..
'-55%*Nov

'''isy 'Jbit
ib/ NOV
it%Mae
13*

. Jan;

■ 4b ? Feb.
80%, NoV,
15 Sep:
5% Jan
14V< 6ep

: ••Deni
54% Feb
b% Jad
57% Nov
19% Mar
22 Dec
130 Oct'

i Dec,
6% Oct

100 Sep *
20 Sep
25, Oct.
4% Got
93% Dec

23%, Nov;
35% Dec
8 Sep*1
24 Oct
10 Oct

■

15 Oct-..

1}/# D00
25%- Sep;
14% NOV.
30v , Goti

? 3% Nov:
9% Dec;
37% Feb*.
14 Oct1;

? * 18% Dec
27 Oct!

18% Feb
. 3i; Sep?; .:

January 1" ■>

High 4
22 Feb : ■

59% May V
;; v 51 'May ? :t

20% Jun j :

.'39 * Mayy'
. ' ; : . -yf

50%' Apr'].
. 5% Feb/':

:; 25 Feb ]■ ■
15% May " t

211 July

17% May v
28%■ Jun
.14% Jun' y

65% May .

/ 27 Va May ,

95% May
140 Jan

- 41% Jun '

25% Jan
36 . Apr • -

25 .Jan
50 May

;: 32% May 1
16% Jun -4
8% Feb

34 May' 1
.30% Apr: -t

18 Feb 1
14 Dec;
27 Feb
52i Aug

68% Jan /■
25% Jun . -

16% Feb
79% Feb, :
14% Jan

.42% Apr
30% Jun
'25%vjan'//
25%, Jan , j

12% Aug :
28 Jun .

26% Aug /
75. Jun
27% Feb

25% May
44%. Jan
26%. July
30) May- 'if
21-%.May /
58% May ,

IT Jun '
23% July " :

15Va Mar /
5T% J«iy f
41May ' /
f8Vte Apr
35% May j
38%/Apr ?

6b Aug
. '57%- Apr;
31% May
1'4% Oct

19); May

lb/. Dec
55'% Jan
b JUn

103 May
37 May
32 Feb

184 May

14 May
16 May
127 May
24% Feb
47%, Feb
9% Feb

II4. July

37May
49% Apr

. 12% Jan
37%. July
20% Jan

20%. Jan

11% Aug
59%, Aug
39%'. Apr
45? - Jan

5%. Feb
17%,Ma*
49% May
?26% Jun
36 Jun
4b July
34%July
4L Feb,

100 27% Dec 27% Dec

26% 28%
50 .. 51%:
71% 73%

25% j* 24% 36%_

American Rolling Mill.
Anaconda Copper Mining—--.—
AtcB Top & Santa Fe Ry com_.

Bethlehem Steel Corp common—
Certain-teed Products ——

Columbia Gas ft Electric-

.10
-50

.100

23% 23%
13%

13% 13%
11/;

3% 4
15% lb

40 V* ii:-

19% 19%'
11% 11%-

1,65b
180/

: *700,.

2,300
'25b

"

850'*
IOO.

150>

300"
400'

For footnotes see page 3450.

21 sepv
47% Oct;,
6574,Oct/

21% NOV
22 : OCt.
12 ' Sepv
8%, Nov
7% Oct . ;

3% Oct
1'3% OCt-
29% Oct

35% Oct
104 Jam

64% Jam
18% Oct
8% Oct

•in 1

61% May/ /
97%. Feb v

39% Jan
48. May,;/
19 Jan t

17% Jan /
13% May ;

7% Apt /
:; 23 Feb
42 Aug
51% Feb

110* Jan
v

108 Jan
25% July
13% May

''
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OTHER STOCK EXCHANGES
XX r RANGE FOR WEEK ENDING DEC.:27

Friday Week'i Salea'
I ' JLkit , Rang* , »forW«dk V:.

Salts.Price of Prices Shares RangeSince January 1
Par Low UiQJ), Low High
—1 __ 10% 11 , J , 300 10% Nov 20%, Oct I
—1 6 A '6Va 500 ( 5%'Oct 1 ,-.12% Neb r
ia'XX'AX' - > a . "AV* ; 300 " 7%/Deb: X ■ -16% Apr./i
• ' 35% >. 34%' "36% 4,400 "' 3'4'f"'Nov "■ ' 51% .Feb t

—1 ' '— ■ " 6%*~ 5% 400 1 ' 5%,0'ct1 I3%^un '
_• __ — — 10% Nov . ' 20% Neb ,
__4 — 6% " 6% 600 5% Oct 8% May

■■ "' if

__1 „ . 34% 34% 100 • 32% Sep .44 Jan
—8 * 14% <14V8 15 500 '13% Oct /) '25% Jan j
—• ' „ , *18% 18% 700 .14 Oct: *\ > ,37.. Apr 5
-10 : 31V2 ■ 31% §1% 200 / 24% Sep # . 35 Jan \
*X" 6% ' ' 6% 6% * 3.000*1' , 5% Oct ,<■ h 10% May 1

.2%/ 12% ' i 12% ;14 "900 \ * 11% Dec 32 Aug 1
__1 __ — » M .-i 28% -Oct.- 38 Aug r
13% — 26% 26% 100 21% Sep 37% July'

__ . 54» Dec ''67.' Feb .

24% 24% 300 20 Feb 28% May

Watling, Lerciien & Co.
*■; ". '%• ^Vl::':!: <!?■ •: ' " '■ ■ ■ v'

S/Wfl^lXlX/tXXXXlXv^

New York Stock Exchange -. New York Curb. Associate
Detroit Stock Exchange Chicago Stock Exchange//

Ford Building DETROIT

Telephone: Randolph 8530

%! Continental Motors .
; 1.5 Curt iss-Wright,
H j Farnsworth jTeleviqion <Sf Radio—.
•$ft~Gene^&Lv.Electrlc 40-—-^.—.^;
:ij'Graham-Paige Motors-—.'-
; interiake Iron: Cprp common--..-.

. - t Laclede Gas 'Light——

! ■'' Martin (Glenn L j Co common.—.
Nash-K^vihatof Corp

{I Mew York Central Eft capital——,
I'i iNqftb''AineXlcan Cft-ll
\i' Packard Motor Cat-—... :■
if. Pan Amer Airways Corp
;f] Paramount Pictures Inc new com.
:'i!|^PepsiGola,-.,Co-^--w-~4^r«-^r^
1 Pullman Incorporated —,

X Pure Oil Co (The) common—;.—
f4 vitadiq Corp of America common--.
T| Radio-Kelth-Orpheum
!| Repubiio Steel Corp " common^wr
»: Socony Vacuum oil Co lno_——i

Standard Brands common-i—o-.—
I t Standard. Oil !rof-

. Standard Steel Spring—..i.-..-
-% Studebaker Corp common
; Sunray -Oil'' Corp-——:

f ■>' United ; Corp •;
vfj-U s Rubber Co* common-,,;.,...—...^
t '; Wilson. & go common. ,, ■

I,!'- pkldap,"' . Week'* Sales., ■
. ;i 1.1 JLssi";: - "I-:' ■ ■ Range II for .Week I/.
1% Sale Prloe ; ef Prices Shares . Rsnge Sine* Janaary 1
*ar Low. High r Low ■ ~ Migh '/
-1 2% 2% 3 1,100 2% Dec 5 Oct'
~1 4% . - 4% 4% I. n 510 - 3 Oct 7% Feb

•l3V*"'a4if%>H'J*700. 13% Dec I- 15% Oct!
-1 — 11% 11% 200 11 Nov 19 Jan

33 33 33 125 , -31% Oct 53 May
-1 — 2% 2% 100 2% Oct 5 Feb;

.10 ; — 19% , £9% 200 17% Nov 23 Feb
-1 . 10% 10% ; 10% 200 10 Oct 23% Jan
_« 10% 10% 10% 950 10% Oct • ';,23 '^May
-1 7% 7% • 8 1,015 7% Deb V 16% July
.10 '.B% 6 - 6%" r 1,300 ! 51/*' Oct . * 9% Feb
J20 25% 25% ,26% H 2,349 - 23- Sep - 28 Apr
_5 3% 3% 100 3 Nov 7 Feb
-1 „ 11% 11% 240 8 Sep 17 May
.-1 : 4 -3% 4 1,950 3 Dec: 51 Aug

; Aeronautical Products ——

.tAllen.Electric .' ---'" I' ■

American Metal Products^j.ii.il.
Baldwin Rubber common 'Li—
Brjggs Mfg common-'——aw---—
Efi-own, McLaren commori_j.ii—

; Consolidated Paper common

| Continental Motors I'-. ^L-*,
'■ Crowley, Mllner —

Davidson Brds
Detroit & Cleve Navigation —

Detroit Edison cbQ^op2-T-f<»^~^r->
Detroit Gray Iron_r__' i"_ ;

I Detroit-Michigan Sto^ve———
1 Elcctrbmaster, Inc 1
' Federal Mogul common
j Frankenmuth Brewing —-

Pruehauf Trailer ——___i—__-_r

l: Gat Wood .Inc—J
i General Motors

; Gerlty Michlgan Die Casting--—I
4 Goebel Brewing:j-ll—
f Graham-Paige ' ———————J

I Hosklns Mfg common

| Hudson Motor Car——
Hurd Lock' & Miff common-. —

I Kaiser Fraser —

Kinsel Drug
I Krqsge (S 8) common--- —

! Masco Screw'Prcjd common—.
McClanahan Oil common

j; Murray Corp L-'-^ —
Packard Motor Car—.— —

Peninsular Metal Products-.
I. Prudential Investing ———.

■ Rickel (H W} Co
t River Raisin. Paper; ,.i.

* t Scotten-Diljon * —-44-—
* SheUer Mfg new cpmmqn-.—
| Standard Tube B common—-——.
I Superior Tool & Die——

Timken-Detroit Axle common—.
1 Tivoli Brewing —.—

| Udylite —
5 Union investment—w---

* • United Shirt Dlst common--——,

j U , S Radiator - preferred-!-"———
>; Warner Aircrau .common—«

f Wayne Screw Products new com.

•. Friday- Week's Salss
- Lsst ' »Ran(e forWeek - . , : . , i> I
fflsPrlefr •£ Prices Shares W*hge Sines Jsnusry J

P«Fi.;,;4i':'lt^X..jiow-:Ni0h 'l-.^Low High
-20. 31% ' 31% 32% " 52 31% Dec ' '46% Jan
—1 '' Ht. 6 J/2 ' '7 ,:vs'32"'^115%Mar'i' 13% May
—l : „ 8- ;8% ;250f r T;|r Noy ,y 12% July

. ' *. • ' 1 *'!W.M-tr&'&Jf*,:* f&.ti&jxiik-? i
—• « 24% 24% '25%. .. . . 120> ■ 22% Oct--. , ; 25% Dec
—'• ■ 2bya " ' 20%" 20% ; "17 12% Jan . 21' Oct:
—? 15. I 15-:l 15-if^. - .135 15 Mars 28 t Aug^
5-50 30% :'30%. 376 >22 Sep 30% Dec
TOO i 107% 107% 107% , 12i- 106% Ocb 115 : Feb
-20 ij — 86 86 j- 17. r 85 :;Dec . v f Jan
.50 13% 13% 13% 549. li% .Oct" 20. May
-50 ; 95 s 95 95 . 42 86 Mar ,106 May

12%- '■ , l2.^rll2%-,..: ,,2521 -,;;.'^%:i;AprVl5 .. .July.

11% ;; 11% 11% r .... I00?v;-'
.*-• 22 22 l"24 . .. 100' , 22 " Dec / ,• 37 Jan

"

• 67% -.69- , 60 57 Jan 70 Mar
^

43.% 43%.. 76 44% Dec : , 56% Mar

.--%V 14%: • '14% 15 105 >11 Mar,.' : 15 ; Dec
ife.^.«-*;60 - % 497/a -.50%♦ 155... 43% Oct, 65% May

25% "'*' 25"' * 25% ,. -' -mc, -21% Oct •>, < > 34% Jan
3^1 . 5%"l 5% : I nop XI | a Oct 11% May
—60% 58% 60% 466 53% Oct 71 Apr

* •>
— 13% 13% v 390 . 13% Dec ~ 15 Nov

J50 1 — ^ 50 ,i 5tL '■ 49 Nov I 53% Mar-

- America^: Laund^ xM^chinery^,^.
I / Balcrank I -----i.-—

.Beau BtummeU —L+—--X4-
i-I .

f I Champion paper $ P.ibrqmew-.—.
■M: C'hurngbldv_--X-—-——
*p Cincinnati Advertising Products-—.

Cincinnati Gas cpmmon—_—J--w-
■I" - Preferred ■ 3-3—-———1-—

C:NO& T P-_i.V^-v-v-T 4-.
> Cincinnati Street —-————.

• i Cincinnati Telephone —;

Clpeinnati Union Stock Yards—
i >'• V i; y.vr ' V;,v . • f *'

'Do.W 'Drug'-f -----
Formica ——vX—

;||:'''Gibson"Art' .-iXj
• • Hobart class A—1-——3.—'

Kahn ——-———.X'—— i;~

4Lunkenheimer -i—--tL——i-
I National Pumps

Procter & Gamble
;i Rapid — —j

U S Printing,pfd—.

i;il :^ibi»llsted^:'l';| ' ^'
> I: American Rolling Milln.,.;
if ^Cities Service'.r—i
;X :■ ■ City Ice & Fuel-4—f-—«

Columbia Gas

\V ' 'General' -iiotdrs"i;,;'!',.1-..

1% .S^ndard Brands--—-—---------^
l| T^nken- Roller gearing-*— Los Angeles Slock Exchange

i flriday Wedk's " Sales . ; 4/
Xsst Range forWeek

Sals Price ef Prices. Shares Range Since Jsnnary 1 ••
Per Low High Low Bigh »
-50 V 5 "100 5 Nov.. I' .17% Jan:
—1 3% 3%, 3% 675 3% Sep . ; OYs Jan
--• __ a27% a28% 220 26 Oct! , -41 Jun
—1 97% 97% 1.05 1,900 60c May 1.78 Aug;
3-* t 4% 4%)* 4% 1,045 4% Nov .,, .6% Oct;
—2 — . 7%. 8 625 6% Feb, , ..;9% Apr
—.!• 6%. 6%- •• 6% 8,.020 5% Mar I X 7y« Juni
*

, 13% 13ya 14% 4,020 13% Dec. ..117% Nov!
—* Ja24% a24% a24% ;. 30 »^22%..PCt. , ,s40, Jl\n.
—♦ a28% a28% r, a30 130 28 Deq 45 Jah
,100 22 22 23 485 13 Dec, r- 33 ' May
—5, < a90%. >89% A92% : 280 ,.76 Oct ! ' 136% Apr

• al4% val3% al5% 235 10y2 Oct 23% Jan
—• . 31% ::: • 31, 32 V2 4,655-..... 16% Nov Xlfi32% Dec
i I __ "" 23% £3%, .. 415 ; I 20% Nov: ., 31 Apr

.50c 21 21 21 y8 338 16% Ndv 33% Ja|n
__4 — 13 V* ,lV/z 634 ..JL2%. NOV. . . , 20% Feb

1 - 1.45 1.45 1.50 6,800 60c May , 8.70 Jun
"

8 X: 8X?6% X :l,:,20O.^7%i.Deh^f>y;i9^'" Jan
- J 1. 15 t 15. i5% r : "'300 8 Jan 16* Dec

•- •• rw- -e - •- - v-w » ' ' I')!

—2 — 10% 10% 110 9% Nov 20% Jiin
3IO • —r . • 53y8 541/4 f 1 .v 991 48 Oct 79% Feb
I-* ' ';I,J 3ivi3,f s'3D0 25 Sep ■ :.I 38% Jiin
—« : J_ a547/aft551/4i'i ; 60 55 Nov 76 Afyr

8.21 'X 82 82 140* I >80 Sep 100 Jiiti
—1,J —.**> ''1.15. 1.25 1,100 1.00 Dec 1.95 Jun

-v Xw i'i'iey4 17% .614 14% cct 33 Msr
;X~^0%X/28% |l 28%,i;f3Q% 1,435 | 25% Oct 50 ftMay
' - X;

.—--10c * — 65c 70c 3,400. .62%c Deo' ,, 1.55 Feb
i—100 —, 25c ' 30c 2,000 , ' 20c Feb! ;X426 Jup
— 1 7%" ' I1/*: ' 8 1 ,.2,320 , , .7% D^C'XrOct

X 15%. . - 15% -13% •; 300,, V115% Dec- - i ^/s Jan
mn 1.30 : 1.30 1.75 • ;5^4051 ' r i.I0 Nov " X; 2.30 Jun
«1 ' al9'/8*; al9%'h20% ' - 190 19% Nov. 142% .Jan

iXfe'&iX'XXi; jli'.!:-:;:!:'!- ill:; IX"*'.*: t ' ■.:? '!•
1 - " 90c 90c 100; ..-87%o Deo . ' , 1.75 Apr

t-1,' '• 3 3 3% 2,460 2"%Dec 8% Jan
1 55c 50c 55c 80O . . . ,37c j Feb .87%c July
II 12c 12c 12c 7,700 12c Dec 37c Jan
iv a 8 230-- .8 ' Dec *15% Apr
'XlX;!':X3*ll-l "41XvilXXI'IvX 7:4XlX/X I ,.^!l'.v-l!|!:Xi;.::vXi|,»'i'.
-1 * > 30c 30c 31C ' 300 * ;30C Dec . 75fe v Jip
-1 *' 1.20 *■ V 110 1.2(T ; I 4,300_. , 1.10 Deo : '2.70 Feb,
10.. 13 >% ; 13%' :13% : > 200. , ,13 Jan i X .17 Jup

STOCKS Friday Week's Sales
tfeXn-X 'I'llX ' Lsst ^ Range forWeek l:|! XV'V:'.!i* ,1" ft

Sale Prloe ef Prices * 'Shares |l Range Sines Jsnusry 1 I
■ JXX.' " '■ Per • Low. Migh * > :, :Xos»,; -^ll | BUth '

; Aileghany:Corp |Un)-—-—-^r— lr" — 4 ---4 - 275* • -■* 3%" Ocfc 8%'Jan
'

American 'Coach" & Body——I. '.. 13 ; 13. -13% - - —160 -12' r SepC1 25% May
Amer Home Products com (Un)—;—1; - . — - a32J/4 a32%a ; ^ 30, -3,1%-Deaf 35% Nov
American Tel & Tel—- —100" — • -al67y2 al67%• 1' 159% NoV 200% Juri

, rI V —VV:'' X'l: I\'-i :.i- it?;.:' r: rv;;:": ■ • I

X v' tJity Ice &' 'Fuel-L! i-—' -X—* : 'X . i a31% a31%- • •!-'M in j 27%: Sep-: . 44% May
I Cleveland Cliffs Iron pfd--——^ • ' * 97% '• 88 I 97%, I'820 .v !84%|;Oct I; X 104% July
I Cliffs Corp ———5 ' 28 26% 30% I 6,624: 19 Sep 34% Feb
; ' Consol Natural Gas (Uri) 15 ■. — , a51% a5§% • .99 - 42% Jan 60 ' May

Erie Railroad (pn)—_ — al2 ,'al2 60 ' 9% Oct' • 23% Jari
|xi Faultless Rubber ——1 . — ■■ ..l9-v-19%'» - 60^ I 17>N0V:; X;20 I Ocf

;Firestone TireRubber com (Un)_^25 ' — I'a57 a58% • • -30 "K51% NOV '^>-83% Apr
, l-lll I'I I-" '; . !> ; . ;• •>

Gabriel Co (Un)— 1 — al3% al3% 90 10'/8 Sep 15% May
General Electric (Un)——r— , a35y4 a36% 199' -33% Dec 52 Feb

• General Motors i—----------10 ; a53 a53% 135 ' " 47% Oct 80% Jan
I'* General Tird & Rubber Co—_—: 51 , — . a37% a37% , . . " 50/1 T 32% Nov . 60 Juni

'

Goodyear Tire Si Rubber common---* — . »'• a54% a54% 1 '45 I 50V4 Oct - 77 Apr
'{ Gray Drug!Stores—•v 22 20% 22 , 1,110 ^ 20%;Dec 1 • i32%.May!
■

, .Great Lakes' To.wing common-.——100 I 32% • 32% "32% - • H5 v' V '27 1 Sep ' i : .391 Juri
:;'' X Preferred -i-Vi-:———^ 100 X'

Grief Bros Cooperage A —»

*' Interl'ake Steamship -i'-L. *
Jaeger Machine .T

Jones & Laughlin Steel'(Un) ._<> !
> Kehey island Lime <& Trans.- —• :l

Lamson Sessions ! —10 0

V Medusa Portland Cement— • X'
;Xl;i Metropolitan Paving Brick new com—4 .X R , .

National Tile &, Mfg-—:Li !Lj1' 4V» « 4%-- 4% I 816 3 Oct 1 8% Apr
: N; Y Central RRl(Un)—— —• — al8% al8% 125 ^r;13%.-Oct ,135% Jan

NXOhio -Oil (Un)l—' X- "•' a24%.a247/8 . 034X: -19%" Feb V. I 29% Maf
Pennjsylyania RB- ,(Un)— —50 — a25% a25% 50 25 Sep 47% Feb

'

- Radio Corp" of America 4Un).— \ . __ a9%I a9% 50. 9. .Nov 19 Jan
Republic.Steel (Un) i— * 27 ' a27 . -a28% - 612 .24% Oct 40% Feb
Richman Bros;J—L——51% 51%. 54%' . 12911; 49% Sep 11' 63Juri
Standard Oil of Ohio'common———101:, — * a23%.a24% _ ... .40. 20%.Mar 30 July

; t * Thompson Products Inc, oommon——' —. , a53%,a53ya 25 , - ; . 38% Oct' 69% Juri
. IU S Steel common (Un) --*,ll. — . .. a71%.a73%'" 102 1 -65y8 Oct' I 197% Feb* ■

White MQtor —— —- —11 . — " a25% a25% 25 -, 21% Nov 44 Jah
•

j Youngstpwn Sheet" & jfube—'-s-r- -ft X *— 3 : a67y2 h67% II: XI" 10 :._|l 57ya .-Sep,, '183% Mas
Youngsfown Steel Door ,(Un)— — . 17% 17% ,50, X 15 Nov ! 31 Jan

| Aireon Mfg Corp-.——
j Bandinl Petroleum Company —

5 Barker Bros; Corp common——.
Barrihart-Morrow Consolidated —.

I Basin OilCo——-L„-———
. Blue Diamond Corp————i-
i etolsa Chica Oil Corp-*-»-——
7 Broadway Dept Store new common,
i ■; Byron Oackson. Co;_"——-X-—I—

: California Packing common
. Central Investment CorpL—

■ .Chrysler Corp ~L. ———

Colorado Fuel & Iron common
I Consolidated Steel Corp new com-.
I. creameries of America, Inc

..... .
^ ... . . _ .

Dresser Industries —

i: ; Electrkal'Products Corpi.—
Exeter.Oil Co. Ltd clissA——*
Farnsworth Tele & Radio Corp—4.
Fit^simmons Stores class.VAMu.-w-,-..
Garrett Corporation (The) —

General Motors Corp common-
Gladding McBean & CbX_-'J4—'-X-
Gpody^-r Tire & Rubber Co com—.

Hancoclc Oil Co A comnionr
Holly Development Co_ilLl7—'—

,7 Hudson Motor Car Company—.
I Hunt Foods ilnc common——

7 Intercoast' Petroleum Corp.
Jade Oircompany——X-r—X—
Kaiser-Frazer Corp 4-.-—w——-

Lane Wells. Co_--.__.—'1——-
1 Lincoln Petroleum Co—
7 .^qtoji^'Aircraf^jCor^-^
4 Mascot 01V Company————,
> Menasco Manufacturing Co
v .. Merchants Petroleum Company.
%l Nordon Corporation, Ltd

Northrop* Aircraft Inc-4—_----.

X ; Occidental'Pettoleum Corp^-X-X
| 7 Oceanic Oil Co__ —
; "Pacific Finance Corp common—1

32% 33%
;33% 34
a'35 v .a35:%

9 1 .9%

For footnotes see page 3450.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DEC. 27 .<

FAIRMAN & CO.
Member LosAngeles Stock exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES ,

Listed— Unlisted Issues

■ ' * ■'
• Direct Private Wiree to :■ * / / •'

ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

2IO West 7th Street— LOS ANGELES 14 — TRinity 4121

STOCKS ? Friday Week's Sales
Last .'/£/>• Range -L- for Week
Mm •' Price* Shares

"

■'V.V• Y> ;■; >/:' /Ii Par |l*V7 itf"Lou> HiQh
Pacific Gas & Elec common * ;■&$ 43% 43% i/4'k 357
6% 1st preferred— — .= 25 —40 Ye 40Va 104

Pacific Lighting Corp common • ;///•— a60% a60% v- ': 50
Pacific Public Service 1st pfd —27 y;, 27 27 233

Republic Petroleum Co common 1 ■ : 8% ' 8% '^ v 550
Rice Ranch Oil Company.. ; 1 >/:;> 62%c65%c '/;;{',500 i
Richfield Oil Corp common—«... * 14% 14% ' 360
Warrants J—— ——.* , a% a% -■ a% - </ 25

Ryan Aeronautical Company—m——;1 , •'*..* 6Vz : 6Va ? 150

Safeway Stores, Inc..————.—• a22% a23% 100
Sears Roebuck & Co • ■/<'.*_ 38 38% '/V, * 394 •
Shell Union Oil Corp 15 — '•-/ a30 a30 75 i
Sierra Trading Corp 25o 14c 13c 14c 9,500
Signal Petroleum Co Calif 1 95 7/ 95 * 100 1,900 >
ninclalr Oil Corn. • * al5% al5% cyv 84
Solar Aircraft Company..... 1 — " al3 " al3 15

8oUthern Calif Edison Co Ltd com 25 ' a33% a34% 272"
6% preferred class B— .28 ' .. - 30% 30% 521
5% class "C".; !———— 25 ' 30Vv 30y4 218

South California Gas Co. 6% pfd 25 :> a38 a38 50
6% preferred A__————.—25 ", ' .. a37% a38V2 >/ .7 140

Southern Pacific Company —• __ 46% 46% 595
Standard Oil Co of -fiaiif- y , ♦ ' —67 57 406
Sunray Oil Corp.. 8

, 8 8% 625"'

Textron Inc 50o " * al3% al3% - 50
rransamerlca rnrpnraf.mn .... , u 14%, ' 14% 14% / 1,735 "
Transcon & Western Air Inc—„ 5 a20% a20% a22%

0 62
nhlod Oil of California——SB ' 22Va 22 22% 1,957
United-Rexall Drug Inc———• 11% 11 Va 565
United States Steel Corp * ■' ■ 72% '73% 635
Universal Cons Oil Co....: —10 24% 24 25 - 420
Weber Showcase & Fix 1st pfd——* 47 49 • 445
Western Air Lines Inc..... ........1

, — a9% alO 60

Mining Stocks— . '7,;; '

Alaska Juneau Gold Mining Co.....10 5% 5% 100
Black Mammoth Cons Mng Co 10 7c 7c 1,000
Calumet Gold Mines Co.........—.10o 40c. 40c 40c 1,000
Cardinal Gold Mining Co„— 1 5C 5c 5Vic 11,000
Imperial Development Co Ltd 25c 3%c 3%c 31/2C 3,000
Zenda Gold Mining Co.—— ...25c & •< lie lie * 1,000

Range Since January 1
Low 7/

37% Oct
39% Oct
57% Nov
27 Dec

7% Oct
50c Nov

13% Oct
■ % Dec
6 Oct

22 Nov
36 Nov

30 Sep
8c Jun
19c Mar
15 Oct
13 Oct

:,30%:Setft
30% Mar
29% Oct
41% Feb
37 Oct

38% Oct
42% Feb
7% Oct

11% Dec
13% Oct
19% Dec

20% Nov
9% Oct
65% Oct
19 Oct i
30 Mar
9% Dec

5 Sep
6c Oct
10c Aug
5c Sep
3%c Oct
10c May

Unlisted Stocks—

Amer Rad & Stan San Corp •
Amer Smelting & Refining Co •
American Tel & Tel Co 100
American Viscose Corp , ...j, 14
anaconda Copper Mining Co 50
Armour & Co (III) B
Atch T & S F Ry CO 100
Atlantic Refining Co (The). ; 25
aviation Corporation -• •• • ' r-, 3

8aldwin Locomotive Works vtc. ...13
Barnsdall Oil Company 5
Bendix Aviation Corp 5
Bethlehem Steel Corp — .•
Boeing Airplane Company 5
Borden Company 15
Borg-Warner Corp ? 5

al67%
a58

a40

6%

a92%
a21

Canadian Pacific Railway Co-
Case j I Co

Caterpillar Tractor Co
Cities Service Co_.

.28

25
•

-————10
Columbia Gas & Electric Corp •
Commercial Solvents Corp •
Commonwealth & Southern Corp Z*
Cons Vultec Aircraft Cnrp ' * v
Continental Motors Corp 1
Crown Zellerbach Corp 5
Curtiss-Wright Corp 1
Class A • ji

Electric Power & Light Corp—IIIIII♦
General Electric Co_

a43

a34%

a26%
:,Ywlt

al6% al6%
^"57% a58%
al66%al67%

a58 a58

&40 a40%
al4% al4%
a97%al007/8
a36% a36%

, 6% 6%

a21% a21%
23% 23%

i a38a38V4
a91% a94y4

a21 a21

a48% a48%
a43 a43%

12% 13
a34% a36%
61% 61%

a27% a27%
11 11

a22% a22%
'

3% ; 3%

50
35

■173 Y
50
165
70
96

SO
470

15
175
105
115
50
10

80

400
160
420

64

180
50 /

320

13%
47%
160%
51%
35%
10 Va
85
31%

6%

NOV

Sep
Nov

Oct

Oct

Sep
Oct
Nov

Nov

19 Oct
22% Jan
29% Nov

87% NOV
33 Jan
52 Aug
52% Jan

Y": \

12 Oct
37% Dec
69% Sep
23% Sep
8% Oct
20 Mar
2% Jan

High

45% Jun
43% July

;; 65 Aug
28% Aug

11% May:
1.20 May
20% May

■■ v.v 4ya May
10 "i Feb

•1 ;i

34% May
49% Apr
39% Apr
29c Sep

fQ 1.80 July
20% Jan
26 Va July

89% July
32% Feb
31% Jan
42 Jan
42 Va Jun
69% Jun

69% Aug
May

25% July
21% May

> 27% Oct:

28% May
: 11% Dec

96% Feb
v 27% Apr

49 Dec,

33% Jan

12% Feb
18c Feb

42c Dec
20c Jan

8c Jan

24c Jan

23 Feb
68% Apr
198 Aug
53% Sep :
51 Feb

18% May
119 Va Jun
50 May
14% Feb

38% Jan
30% Apr
50% Apr
112% Feb
33% Mar
52 Aug
54% May

22% Feb
51% May
78 Va May

:'141 Jun
13% Jan

31V4 May
• 5% May

General Foods Corp _•

^Goodrich (B F) Co
Graham-Paige Motors Corp-

International Nickel Co of Canada •
International Tel & Tel Corp *
Kennecott Copper Corp "«
Libby. McNeill & Llbby.. Jjj
Loew's Inc •

McKesson & Robblns Inc ..—18
Montgomery Ward & Co, Inc —•
New York Central RR — •

North American Aviation Inc 1
North American Co "jo
Ohio Oil Company <t

Packard Motor Car Co :. >
Paramount Pictures Inc_ ; 1
Pennsylvania Railroad Co —Z50
Phelps Dodge Corp 25

Pure Oil Company

Radio Corp of America-
Republlo Steel Corp.

—15dotony-Vacuum Oh Co —

Southern Railway Co •

Standard Brands Inc ___♦
Standard Oil Co (Ind) 25
Standard Oil Co <V J) 29
Stone & Webster Inc *

Btudebaker Corp 1
Swift & Company 25

For footnotes see page 3450,

al6% a!6% al6% ! 120* 15% Dec 32% Jan
.10% 10% 11 414 10% Nov 23% Jan
7 a32 > a31% a32 83 27 Oct 40 Apr
•5% >V 5%7 5% : 309:1 5% Oct 12% Feb

19% 19% 100 18% Oct 33% Feb
„ al7% al7% >: . 50^ , 15 Y Sep 29 . ; May

36% 36% 405 34 Dec 51% Feb
... a44% a44% 15 43 Nov 531% May

a62% a61%a62% 100 69 1 Sep 77% May
5Vt 5%: . 5%' 450.. 5% Dec 15% Jan

all% all% al2 40 10% Oct 20% Jan :

a34% a35% 92 29% Oct 42 May
16% ,16% 17% 470 14% NOV 31% Feb

v: ■ , '■ f - a52 . a52 v ; 60 41% Sep s 60 Apr
10. 10 743 10 Dec 15% Apr

a26% a26% 50 261% Dec 40% Apr

a42% a43
. , 92 47 Jan 51 MaJ

a59% a59% a64% iV 490 57% Nov/: 99% May
18% 18% 7; 562 : . 14y4 Oct 35% Jan

*j£y}y. vm- 9% 9% 220 9% Dec 161/4 Jan
31%. 31% ; 100 24% Sep >/: 36% May
a24% a24% 150 19% Feb 29% July

, 6'A 6% 6% 888 5% Oct 12% Feb
a33% a33% 50 ■ 29% Oct 36% Aug

251/4 25»/4 26% . .... 985 .25 Nov ; 47 Feb
•'' :.v;. ' ■ - a42y8 a42 y4 73 S, 33% Sep / 46% May
a52% a52% a54% 170 52 Oct 52% Sep
a23% a23% 23% 50 20% Feb 28% May

9% 9% 10 v 1,730 9 Nov 18% Jan
27% 27% 7>l 655 25% Oct 40 July
141/4 14% v.1 738 13% Oct /;/ 18 Va Jun

a50i/8 a50% .

, 126 , 38% Nov 57,/ July

a35% a37 • 70 ; 47% Jan 521/4 May
a41 a41 25 38 Feb 49% May
68 68 V4 >/ 570 64% Sep 76% May

al5% al5% 1

50 15 Sep 23 Jan
. .20% . 20%. 21% 841 18%-Novr 38 July

a33% a33% 50 33% Sep 41 July

STOCKS Friday
Last

Bala Prlca

kYY'".. ''VV'i'X"V Par.
Texas Company 25
Texas Gulf Sulphur Co *

Tide Water Assoc OIL 10

Union Carbide & Carbon Corp—•
United Air Lines Inc 10
United Aircraft Corporation- — 5
Warner Bros Pictures Inc 5
Western Union Tel Co a •

Westinghouse Elec <fe Mfg Co 12%
Willys-Overland Motors Inc 1
Woolworth Company (F W) 10

Week's
Range
ef Prices

, ' Low High
.. a60% &61
— a53% a53%

Sales
for Week
Shares

68
10

Range Sines January 1

. .20 20 150

■ V. a96% a96% 30
24 24 :// 260

17% 17% 17% 300
18 '/a 17% 18 % 5 / - 410
I M 23% 23% 595
25 25 25% 605
9% 9% 10 Va 200
— a47% a47% 20

.Low

53 Mar
48% Sep
17% Nov

92 >
20%
16%
17

18%
21%
9%

51%

Sep «

Dec
Nov

Oct

Oct

NOV

Nov

Oct

High
67 Aug
60% Jun
24 Aug

119% Apr
51% Jan
36% Jan
23% Aug
51% Feb
39 Vb Jan
26 Va Jan
60% May

Philadelphia Stock Exchange
STOCKS

,yA*YiV

::c^-y-Par
American Stores •

American Tel & Tel 100
Baldwin Locomotive Works v t e 13
Bankers Securities Corp common.—_50
BPreferred
Budd Co

Chrysler Corp b
Cooper Brewing Co__ __i
Curtis Pub Co common —•
Delaware Power <fe Light —13%
Electric Storage Battery •
Genera! Motors 10
Gimbel Brothers common 5

Lehigh Coal & Navigation •
Lehigh Valley RR 50
National Pr & Lt ex-distribution •

Pennroad Corp —.1
Penna Power & Light •
Pennsylvania RR 60
Pennsylvania Salt Manufacturing.—lo
Pep■ Boys

Philadelphia Electric Co commoxLW^*
$1 preference common *

4.4% preferred 100
Phila Insulated Wire *

Philco Corp common 3
3%% series A preferred 100

Reading Co common 80
2nd preferred i 50

Salt Dome Oil Corp 1
Scott Paper '—
Sun Oil ■■ ■■■■•'*

Tonapah Mining .1
Transit Invest Corp common 25
Preferred —.—25

United Corp common-. •
'

$3 preferred ■ •1 ■ ■ : u - rj - ■ *
United Gas Improvement 13%
Westmoreland Inc v 10
Westmoreland Coal 20

Friday
Last

Sale Price

26 ya
168
20%

85%
12%
90Va
5%

23%
46%
52%

Week's
Range

: > of Prices

Low High

25% 28%
166% 168
20% 21%

111 111

85% 85%
12% 13%
90% 92%

11
7

"5%
22%
25%

26%

24%
91%

19%.

*6%
46%
70%

%
3%
3%
49%
23%
33%

5%
11%
23%
46%
52%
41

Y''-' ."Jv'/JY'1

11
7

. 1%
5%

22
25%
47%

8%

26%
26%
115%
17%
23%
,91%
719%
38%
6%

46%
70

5%
11% '
24%
47%
54%
42%

11%
7%
1%
5%
22%
27

48%

9%

27 :

27%
115%
17%
25%
91 Va
19%
38%
6%
49%

70%

Y1% 7 1%
% %

3% 4%
3% 4
49% 49%
23% 24%
33 33%
32% 33%

Sales
for Week
8haree ;

• 509'
902

. 625
125

100
653
795
100
105
822

• 66

1.789
227

815
200

10
4,566

V 796
6,195
369
575

2,750
265

£9
> r 2o
1,046

30
100

'

100
, ; 100

1,646
74

500
1,400
1,914

:: 148
fo
317

- 55

80

Range Sine# January 1
'■>:■ Low

25% Dec
159% Nov
17% Nov
95 Mar

83% Nov

9% Oct
76% Oct

5% Dec
10 Va Nov
19% Oct

40% Oct
47% Oct

34% NOV

10% Nov
6% Oct

•

: 1% Sep
SYa Oct
20% Sep
24% Sep
37% Nov

7% Deo

24% Sep
26% Dec Y
114% Nov
17% Dec

20% Dec *
89% Dec
17% Sep
38% Deo

5% Oct
40% Oct
61% Sep

1% Oct
A Dec

3% Sep
3% Oct
44% Oct
18% Oct

18% Nov
27 Sep

High

42% May
200% Jun

, 38% Feb
135 i - May
121 May
26% Jun
140% Jan

:>• *7% Sep ;

26% Jan
26% Apr
55% Jun
80% Jan"
70 May

17% Jan
17 Jan
2% Sep
9ya Jan
27% Jan
47% Feb t
49% July
9% Dec

30% May
33% July
121% May
23 Apr
46% Jan
101% Sep
33% Feb
•46% Jaii
12 V* Jun
60 July
78% Jun

4% Feb
, 3% Feb

5% May
7Va Jan
56% July
30% Apr
25% Feb

S 47% Mar

Pittsburgh Slock Exchange
. STOCKS Friday Week'e

Last Range
i. SalePrice ! of Prices

Par Low High
Allegheny Ludlum Steel—. __ 44% 44%
Blaw-Knox Co • 17% 16% 18%
Columbia Gas & Electric ——* ' 7 "11% ; 11%

■ Fort Pitt .Brewing—•:•'•: 10^ .>•'! " 9% >; 10<>
Harbison Walker Refractories * 23% 23 Va 23 Va
.Lone StarGaa——10' 17% 17% 17%

Mountain Fuel Supply 10 __ 15% 16
National Fireproofing Corp ——• 8%. 8y4 8V2
Pittsburgh Oil & Gas..—*— —5 — lJ/a 1%
Pittsburgh Plate Glass ———.—.10 41% 41% 4l7/a
Pitts Screw St Bolt Corp.——.* * 7% 7%
Ruud Mfg ——5 24 24 ; 24

San Toy Mining.; . >■■■".• . ' • ■ '
. 15c 15c

Standard Steel Springs —— 1 — 13% .13%
Vanadium Alloys Steel——.—* 34 34
Westinghouse Air Braka—32% 32% 32%
Westinghouse Electric Corp com—12% 24% 24% 26%

Sales
for Week
Shares

13
110
117
200
50

161

385
669
500
315
40
80

4,000
10
100

1 '

67
' 434

Range Sine# January 1
'J:- LOW

40 y« Deo
15% Nov
8% Oct
7% Mar

20% Sep
15% Jan

10% Jan
6% Jan
iy2 Nov
32% Sep
7% Oct
23 May

15o Sep
12 Oct
32 v Deo
26% Oct
21 Va. Nov

High

60% May
31. ' Feb
14 Jan
10 Dec

34% May
22 July

17% Aug
13 Va Jun
3% Jan
48% Jan
14 ya Feb
27% Aug

60c Jan

24% Feb
46 Jan

41% Jun

39% Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St.» St. Lnuls 2, Missouri
>" Members < '

tf New York Stock Exchange ■

St. Louis Stock Exchange
Chicago Stock Exch. Chicago Board of Trade

:7- New York Curb Exchange Associate

r. ■::Phone >
CEntral 7600

Bell Teletype 6L 093

St. Louis Stock Exchange
STOCKS : Friday Week'a Sales

///■■: .7. Last Range for Week
//./':/ 1 ■ t ■>. /.'• 8ale Price of Prices Sharee

Par Low High
American Inv common 1 12% 12% 75
Bank Bldg Equip common 3 7% . 7% 7% /

, ; 100
Brown Shoe common *

36'A 361/4 //•/:.■ 30
Burkart Mfg common 1 15 15% ^ 373
Century Electric Co ^ 10 7% 7% •

, 100
Clinton Industries common .— 1 38 38 50
Coca-Cola Bottling common 1 -

am >26 v. 26 50
Columbia Brewing common 5 17. . 17 -.100

Emerson Electric preferred '112% 112% 112% 45
jieneral Shoe common

m*m ' 1 ' 32i/a 32% 25
Griesedieck-West Brewing common * 60 60 60

Range Sine# January 1
Low

! ,11 Mar
7% Dec

33 Va Dec
15 7 Dec

6 Nov

33 Jan
24 Nov

13j Nov.

112,% Dec
30f% Nov
50 f Mar

High

15% July
10 Aug
45 Jun
24 July

10% Feb
40 Jan

35% Feb
24 Feb

116 Jun

41% Jun
68 Feb
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DEC. 27

L^Friday# Week'a ■'SalMi* Ix-xxrXrXx-;'.:^,
J L*st Range for Week ;..7

S T O 0 K 8 v Sale Price of Prices Shares : Range Since JTaneary 1 ,>/
Par, !> ■ Low High \ . Low

. High
i ; Hydraulic Pressed Brick preferred—10Q, 30%., '- 30 30% > 110 v ; 28 <• Dec 52% Jan
International Shoq [ common—.,, ■<.7.'37 ;>>>-37 37'100 36% • OcH'r>':.S0# Jan

5 ] „ v. " ' (" l' <w': y ' r'^-pivv " V'V 1 >♦'/ i1'4 - 'J- * \ :'*•'? *-V" "
: j j Key Co common— 7% 7% :>;> 200 V.;' 6'A Nov :v.15 Jan : '
,> Knapp Monarch common- 44 > 44 44 (;y20>. Feb • 63 •; AugWCl'-"'' • ■ ■ ■ .>>'vv

Laclede-Christy Clay Prod com e ;; — 13 > 13 ;>:» 33 12 Dec :■# 27 Jun
Laclede Gas Light common —.lOQv- 6Va V'..v 6Va 6% V- 190 ; ...< 5% Oct 9%-JanI Loniede Bteel common—,— —20 ..-#>•>'■ 23 ? 23'v.; 55 '.19 Sep •'>. 28 Mar> Midwest Piping & Supply common—i.', -i~ >;r • 18 18 200 ,'#18 J< Dec #.'■# 25 July
Missouri Portland Cement com**.—'25 20%# 20Va .20%#vy: 250, 19 • • Oct 30'A Jun

*'• v' j-.) 1 ' ' •* • V '*
St Louis Pub Serv "A'* common 1 10% 10 10% 814 10 Dec 16% Aug
Sterling Aluminum common 1 28 -28 28 150 18 Va Jan 31 Jun
Stix, Baer & Fuller com new—,—5 >? 18% 19% y. 1,650 16 Nov- - 19%-Oct'

wagner jwecino common 1» 41 40'A 41 • ■ 121. 34% Nov 49A May
I v:,.y! „».i ) { :X'-X ,.< •>. • , • ■'

Unlisted— >
. r -i-"0 -T/ t;?.. /' v::r-: r■/ .

i|,General Electric common- - l*:, -'135%' 34y8 367A > 270 . 34ya Deft r'- 48% Jun
,{ General Motors common 10 '« 52y8v V ?525/8 545/a 434 -r 48 • Oct :W> 73% July ^1: North American ^-__25 5f' '30% 307/a 32 ,> • 93 24 .Sep 33%'July

;• '11 " 1 " ^ 11

—7

|| & » San Francisco Slock Exchange
STOCKS. ' ^ Friday-: -••/Week's Sales- '-v

i t ' /i**-'- rftr 1 Last ^ Range for Week;' ' „ *' * 'Hv'
t-'f Price.;.' "of Prices JShares ^-!ftaiige;SiAfte;3ail]dar^Xv' ■*.r\' »c louy High 1low ...utiigh' •

AIreon,<!fgf Corp »'} 8 ' 1 43A -5% 1,281 4% Dec 17Ve Jan1! Alaska Juneau Gold.Mining Co-—^10 ; 5% ^'A .5% 500 . ^ 5'A Oct * 12ya •'FebAnglo CalU; National -Bank*—~v-^-20 ;(' !,/34M, 34% 35y2 n 1,785 ....31 Oct' *• 45V«'May
|ACla^.^mp;vt>ie^el/.,?9%^Dec 26 , May

; '.Beech Aircraft Corp——ftll3A - nll% all% , 50 . 24% Mar •' s: 24'/»Mar
^-j'Bishop OUCo-—- 4% 4% 4% 1,150 4'A Mar 6% July
!!Calamba Sugar capital—.— 1 6% 6»A 6'A 700 6% Dec 12% May• California Art Tile "A"— — » 13% 13V2 14y4 100 12% Feb • 19% Aug
.. California Cotton- Mi^s capital——11 .11 ll'A 650 9 Sep 12% May1 .California Ink Co capital.—•• /' 48

. ' 46 46 432 46 Mar 51»A FebCalifornia Packing Corp common, ' 28'A 28JA 30 ' 910 " 27% Dec " " 47% Apr'

.Caterpillar Tractor Co comrpon^ .♦ a61%: a61% a62y# ; 100 54% Nov - 80 May

j jCentral Eufeka Mining Co common__l , 79c . (79c 81c ' 1,367 '70c 'Sep 2,15 FebIjChryslervCorporation-common—1—,—5 ' 90'/a L 90% 92% ' 638 79% Oct ~ ,136%-Jan! .Coast Counties G & 15 1st pfd ,25 ' ,28 , 28*. 28 * '*100 27 * May""28%. Jan
; Colorado Fuel & Iron commojn——* . 15 15 15 255 11 Dec 23% Jan

Commonwealth Edison— 25 ,33% 33% 33% 200 30J/2 Sep ; 35% Apr
, Cons Chem Ind "A"—^ ^ a38 a38 a38 ~6 31 Sep 40 July[,Cons Coppermines — ^._5 t 67/a , 6% 6% 10 6% Sep 10*A Feb ;Cons.,^Vultee Air Corp nomipon-.^-4-l^,;.16% °16% -17%r 100 " 15'A, Dec J. ■ "-433y4 4anviCreameries of Amer The common--— > .,23% 23% 23% 3,006 • 20% Dec - 31' AprijCrown Zellerbach Cprp common-—nT5 [' . 31% ; 3(1% 32 ,..,938'*' '^25%,Oct [ 40 Apr

:{!di Giorgio Prult Corp. A commonL—^-5 3i% 32% •32%'-' : i' 375 ,'14%. Jan'' * '• 40 " Nov
y $3 participating preferred —^pO [v 150% . 150% 150% 41 103, "-Mar 150%,Dec

•j 1© Dorado bilWorks—28% "' 25$S .25^/4
, 200 19 S^ , ' 28% Hov

j Electrical Products Corp—— ^->-4' :13y8 'W/a 13Va 212 13 Oct' 20 Feb• { Emporium Capweli Co common—V—U* , • 45 j 45 48lA 1,277 . 44%. Nov, ' * 66 May ■:jEwa'JPlantatlon Co Capital—*.—:*:--20 .,,20 ''20 20 / 25 ] 18% Dec . 35% JanvVi j i I " »«i' y"V* .'*'■ r «t*' "'i 1 V'^ »r! p v^v' —V '4* ^ \ f 'iFarnsworth Tele & Radio' common—,15' 8 8 8% 1,793 v 73A Dec 19% Jan
. Food. Machinery Corp comrpon—10 - ,a87 ft87 a87 20 73%-rJan- , 98% AprFoster & Kleiser common-——.—2% 7'A

. 7'A 7% 115 6 Nov ll'/a Jun' '

''•" • ■ V ' /
.. '.. • '

. •

: Galland Linen Service common —2 ?5% 5% 5% ' 300 5% Oct 9% Jan- General Metals Corp capital---——2% ' 7 15 * 15 15 * '"150 v '-15 ' Dec - 24 -Jan: General Motors Corp common —10 ,52 52 54% 1,010 48% Nov 79% Jan
, General Paint Corp. commoh—-T——,19% . 19% 19% 200 ■■16% Sen. >* 30%;Jun
;Gladdipg McBean 3s Co— *—J—*'1 ?,.,"31- '' 31 31 t 380 .25, Sep i40T JunGolden State Co Ltd common——4—7* : ' 35 " 35 36. ' 755 29 Oct ' V 57' May'

Greyhound Corp common-----------* ; a37ys Va37% a38% 105 34% Jan ! 54 May .

'

Hale Bros Stores Incl-™--.— * 27% 27% 27% 320 25% Dec 50 MayHawaiian Pine Co Ltd-————* 23% 23 24% / 1,190 23 Dec 35' JanHolly Development -■_-Al 1.10 1.10 1.15 1,300 1.10 Dec 1.90 Jan'

Honolulu Oil Corp capital * ,40 40 40 y8 300 31 Feb " 58 ; MayHonolulu Plantation Co,, ———20 19 19 19 485 10% Sep 19 DecHudson Motor Car Co—————• 17% 17% 17% 25 16JA Nov 3iy4 JanHunt Foods Inc common 6.66% 29% 28% 29 lA 325 26 Nov 50 May
IXL Mining Co—— 2 pesos 1.10 1.10 1.10 200 1.00 Dec 6 Jan
Kaiser-Frazer. Corp common —1 , 7% 7% 8 14,085 7'A Dec . 17% Jun

/ !Langehdorf United Bak A-————* 33% 33% 33% 290
. 30% Jan 34% Dec >Class B — ————-*'■ ' 29% 29% ' 32 580 11% Jan 32 Dec

leslie Salt Co——— 10 36 36 36 135 31% Sep 44 Feb
• Bibby McNeil & Llbby_———„-—^7 : , 10%. . 10 10y8 2,020 .10- Oct- 15% Apr^ ipekheed Aircraft Corp.,*—-—■ 21% - 21% 21% 215 19% Deb 45 Jan
Byonst-Magnus B—-—•— r* .. .3% , 3% 3% - 300 3% Oct 9% Jan

'Magnavox Co —————.—al4% al4% al4% 78 13 Apr *' 19% Aug'

Marchant Calcul Machine—^——t-5^ 31% 31% 31% 100 29 OctV 42% JunMeier & Frank Co Inc L-— 10i' : 25 25 25 120 23 Sep ' r 29% JunMenasco Mfg Co,common— -1' ' , 3 3 3% 2,165 2.90 Dec 8% Jan
; '•■'■ •'.■'■■ ■ !i- .« v...;:,.-.k; ■■ ■ ■■ ■ !■ ' ■ '■ ■'■■h/; '■■■
; 'National Auto Fibres commbn—!.—1" 1 12'A 12% 12% 310 12'A Oct 20% May.National, City Lines-——*- —-1- 14% 14% 14% 100 14 . Dec ; 21% Aug 'NatomasCompany, 11 11 li ' 210 HHA Oct 15 Feb! North Ainerican Invest colhmon—1-100- > 10% i 10% l'0% 13 ^ 9% Dec ■ ? r 27FebNorth-American Oil Cons——-—10 - ' 28 28 29% 476 27 Sep ' 46 ' MayOccidental Petroleum ———1' 28c 28c 30c " 600 28c Dec 80c Jans' :V •I'S;' ; •: ■"• .•■■",' .I1, ' "K'.'V!;'■!•;;">'y-1':;.'V.-iv-'-v '

, Baciflc Can Co commorL-iliiii-j—-1-L51 11% * 11% 11% 100 10% Oct " 19% Jun'
. .Pacific Coast Aggregates———*.—5 ,1 . 7 • 7 600 6% Sep 11 • Jun 't . ^Pacific O & E Co commoti— 25'*. 43%. - 43% '"44"! ' 1,054 * - • 37 - OctJ ' 47% 'Jun .:.6% 1st preferred——-i_25'-'t •; 39% 1 > 39%" 39%' ■ ^ 797 38% Sep v" 45% Aug
H 5%^. l8t*preferred--'-^l*l_l--ll-25^ JV' 35 s 35 35% ' 313... 35 Dec' v 407/8 Aug

/ Bacifio Lighting Corp commbn—iJLz**'' a607/a aB0%'a60%( ^50 57 Mar :66% Jurt''i
PacificPublib-BervicecommbJi—:';i3% 13y4 ' 13% -158 11% Jan :;^'i7 ;;'ktay7'• : U lst'^^ferred--U--l^-r^---Xr-i*',i ,;27% ^ 27%^'- 27%' ' 7^200^ -: 26% Jam ^^^8%May#pacific Tel & Tel commbn#J-k—--'-100^; >124 123% •124-%* •: -'*:r 389 123% Dec ?* 160 > Jun V.Paraffine Cos'common^a79% a76%- a80 ••'.^••i25'--«.V,:58-"'-' Sep^' '* 90'% Anr1Philippine Lonfe Dist Tel Cb—100pesos''0L20 * 20r> * 20' J .20 19 -• Dec' 32 Jdn> Puget-Sound P & T'Commbri___—->\r3'26 - 26^ «.26^-^" ^ 200- -:^lT%;'Set) ? 27y" Anr

■:r. Ry E<F&-Realty Co..Ltd-cOmmorii.lLi*H 30% 30%- ^a^fi'^2
>: Preferred-y±_—_a3JJ*_r#>—_Ll^l00^ 0'90 :m 90 ■ 92'^:- - ^53- *'-''-89 1 Nov s»91: '109% May 7Rayoirter Incorp commoniiit-—¥26 i25% •< a26^ 4^100-^-17% 'Sep1 32% Mav f.jJFreferred^a35'% a35%'a35% v ":"108' 7-33%mV1 ^ 1<38%WRheetiL-'ManUfacturing*CotJL--—M-iT'f f22Va -*tt2Vd% 22%- -^ 680'"■>■••*■■19% Now'^ ' 21W Jun 5Richfield Oil Cbrp comihonJ#—pVk ^'14-V** 14%> 4"Sep 20% May• Roos BTos C6rnmon_^J**-lLf— i-'_._l > 45 45 47 " 208 4& Dec 7 y ^85 . Jun

,. jfiiV-i f • ■ ■ •«•' ,;';■ •: • '.t l'-;

.'6:& WFine' Foods Inc——J_10' ;>- 20 - 20 20% • " - -600 ^19% Dec i;: " 28% Jun C
r, .Safeway Stores Inc common :—„5.':- .23% ^.22% 23%395 - 22 Nov#. 34% MaySan MaUricio Mining-**——10 pesos ^ . 15c " 15c * 15c~r- -59,412 ' -'15c 'Dec 110 Jan

. Sears,.Roebuck & Co,capital- 38% ,*38%; 38%'' > 280 '-'35% Dec -48.% Mar,.-

Shell UnloU'Oil commoh_4>i*r-._'e*15^ J '29% '^29%,> . 30"- - -^320-'" - 28 - FebTl04i%y!luh iSbundview iPiilp Co cemmofituw*—V—5'' , ..'42 ? 42 d »>42# '<*' ^170 ■ 1 29% Sep^4'!!!%J'] 'Ap/f-
„ •„ / « | t» i| . «n«rfr-irnilrv*n i -l-T->T IHtXtMi '■-■■ ■■■ *- >-<r'.r r- . tMBAi t. ^ ^ ^ ^

jt For footnotes see page 3450.

Alleghany Corp commonLL-LLi^ 1 - a3% a3% a 3%> American & Foreign Power common—* a6 Va a6 Va a6 Va
A 1 7 American Factors Ltd capital-——20 33% 33% 33%i. American Power & Light—L—A- j-L,—* 13% 13% 13%

: American Radiator & Std San >> 16 . 16
■■

m

v'v American Smelting & Refining*
■■• * a58 a58 a59%

|; American Tel & Tel Co_ _1. 100 167% 167% 167%
- ;> Anaconda Copper Mining.: —50 . 40% > 40% ';4t;

Armour & Co (111) common — .■^...* ~5 14% 14% 14%
Atchison Topeka & Santa Fe_„ —100 a97% a96%alOQ%.

v Aviation Corp of Del——- 6% 6% 6 Va

: Baidwlri Locomotive conimon; ,13 21 21

STOCKS > Friday
Last

Sal* Price

Week's

Range
ef Prices

■ P"r
■:,:■. Low High

So Cal.Gas Co preferred series A 25 ' 37% 37JA 37%
Southern Pacific Co I —* 45% ' ' 44 ,' 48
Sperry Corp common 1 20%? 20'A 20 V4
Spiegel Inc common 2 16% 16%' 16%
Spring Valley Co Ltd— •, 1.05 1.05 1.05
Standard Oil Co of Cal—__ *■ 56 56 57% }
Tide Water Ass'd Oil common— 10 ' 19% 19% 19%
Transamerica Corp „2 14'A 14% 14%
Transcontinental & Western Air_ 5 a20% a20% a23%

Union Oil Co of California———25 22% 21% ': 22
Union Sugar common 12% 22 22 22
United Air Lines Corp 10 22Va 22 Va 24%
U S Steel Corp common * 71 71 '71

Universal Consolidated Oil—— 10 24% 24% 25%
Victor Equipment Co common——1 10% 10% 11
Waialua Agricultural Co_ — 20 31 31 31
West Indies Sugar common.—- —_1 " ; a34% a34% a34%
Western Dept Stores common'—50 22 Va 22 22%
Western Pacific RR Co pfd 100 a75Ve a75%a75%
Yellow Cab Co common —1 11% 11% 12

. Preferred — :_v——-25 30 : 30 ■•'■30
"

'.7 - •.'7.':; •

Unlisted Securities— .: X•'■ : *XXX :.>'

SalM
for Week
Shareo Range Sine* Jaaaary 1

Low High

640 •36% Sep 42 V4 Jan
1,090 38% Oct 69% Jun
675 .19 Vat <Nov 37% Jan
250 15 Nov 39% Apr

,•:• 54 4 L 1.05 Oct 5 V4 July
1,543 42 •. Feb 59% Aug

250 17% Nov 24 Apr
5,078 13 Oct 21% May,
105 20 Va Dec 63 Va Jan

900 21 " Oct * 28% May
156 20 Jan 24 Va Aug
316 20 Va Nov 47% Feb
570 65% Oct 96 Feb

250 19 Oct 27% Apr
1,185 9 Sep 13% Jan
, 40 30 Oct,- 47% Jan

; 50 30 Sep 44% May
1,258 19% Nov 40 May
L 60 a—, —. ■ a—

240 -.10 Mar 17% Jun
L 160 (28% Feb.; [ 42 V2 Jun

Baltimore & Ohio RR common 100
Barnsdall Oil Co capital — 5
Bendix Aviation;Corpi_ > ,—5 :

V ff:4 >•."'v.7! '7,?'**N'7
Berkey & Gay FurnitureCP—1.
Bethlehem Steel common *

Blair & Co Inc capital—
Boeing Airplane common-* **—5
'Bunker Hill & Sullivan—2%:

- ■-■;:;'; - f *■ v; ;;;p;;> ,> !■■■>■;!'' ■X-1-
Canadian Pacific Railway—*——25 ;
Chesapeake AS Ohio RRit*.—*777*4^25 ■

Cities Service Co common—il—10
Columbia Gas & Electric common *
Commercial Solvents *

Commonwealth & Southern- *
Consolidated • Edison Co; of:*N';Yii—■*_*:
Consolidated Natural Gas Co capital-15
Continental Motors Corp common 1
Curtis Publishing Co commons— *
Curtiss-Wright Corp ——1-

Dominguez Oil Co— ,_*
Dumbarton Bridge —^7—--——10
Electric Bond & Share Co-__ 5
General Electric Co 1 ——*
Goodyear Tire"& Rubber common....*
Graham-?Paige Motors common_i- 1
Gt Nor Ry non cumulative pfd——*

:
■- -.i a-- \ • . 7 ''«;•[

Holly Gil Co———7———.1——r
Idaho Maryland Mines Corp—-*7——1
International Nickel Co Canada *
Inter Tel Tel Co common

'} Kenh Copper iCorpi commoIi77*7il777**;,'' ^
Loew's Inc common— Li- *
;7[t>. . ''"'vi ^ '• ^,*'*1 r/7 ' ? 7 **

. Marine:Bancorporation ^-iiTL——*4*
Matson Navigation Co_ *

McBryde Sugar Co____ —5
M .J &. M & M Consi-i-ii —* 1
Montgomery Ward & ,Co—^i——7—*;
Mountain City Copper —— 5c

Nash-KelvinatorCorp—— ^^——5
National Distillers Prod—— —*•
N Y Central RR capital j ;•
North American Aviation—i— .lJ.7l:
North American Co commoni- —10
[Northern Pacific Railway capital—*100

Ohio Oil Co common —*
Olaa Sugar Co-*——**——7—20
Onomea Sugar Co 20

j - „. • j »■ < y>',7.; Va;- ^>-[,-,v ;

Packard Motor Co common *
Pan American Airways 2.50
Paramount Pictures common 1
Pennsylvania RR Co _50'

'

Pepsi Cola Co—————33 V3C
Phelps Dodge. Corp.*———^*-i25
Pioneer Mill Co,—i——**—*^*-^.20
Pure Oil Co common-—-*—

Radio Corp of America—
Radio Keith Orpheum common— 1
Republic Steel Corp common———*'
Riverside Cement Co A—

Silvet King Coalition———-—5
Sinclair. Oil Corp —— .4 *
SoconyfVacuum, Oil capital-—**—15
So Cal Ed Ltd common— 25

> 6% ^referred.^—————4.-725,
5V2 % p^ferred :^4-25

H.: t i. . -.7. xx.
So Cal,Ggs Co (6% preferred—4-^*—* ,

Standard Oil Co of N 25

Studebaker Corp common—14 .44^—1
Swift & Co capital—7 lu- LSiL25

'■'■■' ■: "xxY' v7^:' v.7 ■?■. ' :■ 'e-Tf# ::>'
-United Aircraft Corp commoii ^>—5
United Corp qf Delaware—1.
Utah-Idaho Sugar Co common-#-—__5
Vica Corppany qqmmon_,_^y__#44:__25.

■ f' i>h L 7r": - V;; .

Warner Bros Pictures —Li, 44-—5
Westates Petroleum common— -1
x Preferred——7——1:"
West Coast Life Insurance—; 5

al5%
a25 Va
37%

.2%
a91%

5

7L- 21
a 19%

.12%
a53%
a26%
11%

22

3%
a26%
a52%
10%

a 10%

7#:#67
225/a
5%

al6%
25%

a53% i,
5%

a47%

5

2.70
a34%
,al6%
52%
25%

46'A
24%
7Va
17C

63%
2.25

a14%
21%

, 18

, "9%
a31%

21

alS Vo al6%
a25% a25 Vs
37% 38%

• .2% ' 2%
a91% a94>A

5 5%
21 21

al9% a|9%

12% 13%
a53% a55%
a26% a28 V4
11% 11%
22 .2,2
,'A .Vj <_ I 7,>. { ,

3s/a 3%
a26% a27 Va
a52% a54%
10% 10%

alO% alO%

•• I- h 75
.,..25

. 65

At 186

, 520

772
a 938
• - 7, 695

LV-. 175.-V
, t 139

180

328
420
30

— 370; •

: 400
-•■'■ 65

;~v 8,532
153

:>yA 30

7720
r : 308

47

1100
200

77A*>7>
■

2,276
,. 240
■

>7 21

295

18
''

390

22% 23'A
:

• 5% v 5%:
al6% al6%
25Va 25%

a53% a55Va
5% ' 5%

a47% a47%

5 5%
2.70 2.95

a34% a34%
a16% a 17%
52% 52%
25%

46%
24%
7%
17c

63%
2.25

25%

46%
25'A
7 Va"'
19C

63%
2.25

al4% al4%
21% 21%

18 18%
9% 9%

, a30% a31%
21 22%,'

Western Union Telegraph A -*L_7_*
WestinghoUse Electric Corp j Com-^^Va
Willys-Overland Motors coinnion-tfJ—1

, Woolworth- (F W) cbmmonlr-L_-__,__210

6!A
; 12%

33
25%

a25% :
42%
7%

:a24%>

9%
15%
27%
17 Va

a6%
15 Va
14%

a33%
31

a30 Va

38%
68 Ve

. 20%
: a33%>

17%
3%

'

4%
"

, 4.%,

. f 18
' 31c
3%

».J57
. 21%
A 26%:

■a: a 10

7 a46%>

6% 6%

25% 26%

a25% a25%
42% 42%
7%

a24%

8

a25

9Vs 9%
15% 15% "

27 Va 27% L
-■

>7% 17%-

a63A a63A '•

15 Va 15%
14% 14%

a33% a34»/a
31 31%:

a29% a30% ?

i; 38% 38 Vb
68 Va 68 Vrf"
20% 21%:

[a33% a33%#

17% 17%)f
. 3% 3%;

,f. 4% V4% '

4% 4%.

? 17% ' >8*
30c '31C ■

. 3Va V3% '

: -.15 " 15

21 Va
25%
alO

2lVa •

26%'
• aid.*

a46Va a47%'V

1,216

50
• 455
150

95
•yr-

1,052
535

- 576

-205
"

25'
X 606
^: 673
V 101

'>635
x:i 52
XII' ;
■a. 20

?HJ70
■ %s 530
r: 1U

*V478-
a 150
^400
1

150

V .570 ''
9,210
1,000

14

> 320
-..-705-

50-

--.*■30

.3% Oct
a: 53A Oct
31% Nov

{,10% Sep
13 Nov

47% Sep
160% Nov
36 Sep

.•110% Sep
85% Oct
' 6% NOV

18% Nov
12'A Oct
22 »A Sep
30 Nov

v 2% Dec
90 Nov

s- 5 Oct
, 18% Nov
16% Sep

T2 Oct
50 Sep

- 24 Va Sep
> 9 • Oct:

>19% NOV

3 Sep •

25 • Oct

47% Feb
10V4 Oct
10% Dec

V|>5% Oct

% 21% Nov
xx 4% Sep
: 13 Va Oct
34 Dec

51% NoV
'> 5% Oct

45% Ocfc

>
, 3% Jan

". 13 :v Jan*"
41Jan
22 I Jun-

22% Feb ,"
;L ,vLv!,>-»L
70 Va Apr

200 Va Jurr '

51% Feb
. 18 Va May
115 Va Jun
14% Feb

- 37 Jan

30Jan.
297/a July

- 55% Jan

6 Va Jan
107% May
f 10 Va Jan
33% Jan i
26% Jun

22% Feb > ;
64 . July .■>
40% Jun .

12% Aug
31% May ,

• 5 Aug# j
35% Feb.. ■'
47% Feb

23% Jan

12% Sep ;-. :
12'/a Feb ;

28 Jan
6% Jan

26% Jun

51Vs Feb
74% May
16 Jan

58% May

250 ■"•'■. 3% Nov 15 ' Jan

11,600!
•

2.70 Dec •:. 5% Feb
50 29% Oct: ' >42% Feb

r 109 16 Oct •:■>:, •; 31 : Feb

> ;395 42% Sep y 59% Apr

>230 25'A Dec - 36% Jun

14 41 " Oct > 7 L 51 ; Aug
2,320 '■] 23% Apr r 37% Feb
190 ■

-7V8" Sep X "■'•' 12 Jan

3,200 y i7c Nov»: v 39C Jan

529 58 Va Nov t 103 Mav
800

-

2.15 Sep
. ;t5% Feb

50
■ 13% Nov?> 25% Jan

, 352 20 Va Nov,;.: 32'A Aug
675 r 15 Sep 35% Jan

'140 9% Dec y 16% Feb

195 : 25 Oct: >
■

37 Apr:
830 16% Sep >> 35%, Jan

44 : 21% Feb' 29 Jun
-

40 4% Sep 9 Feb

346 13% Dec 25 Jan

595
•

5% Oct 12% Feb

550 11% Nov 18% Aug
f 150 % 29% Nov y v 36% July

25 Va Oct

23% Oct
307/a Sep
7 Viz Oct
20% Mar

9 Nov

15% Nov
25% Sep
15% Nov

f 5% Oct
15 Oct

13% Oct
30 Sep
30% 'Apr
30' Mar

37 r
65' r

18%

# 32'.';
—16%

'

- >3%
- - 4 Va
4

' -V'-L. -• f\ T,' '

1
;' 16%

> 30c

'i 3%
13%

T9%
• 21-

.'VVV- 9V4
■;'v:,;,.46%
-V- - •: •

■ j

Oct
Oct
Oct

s?,
No^j»
Sep'
Sep
Jan -

•

Oct

Sep
Dec

'pec.::_'>
Dec ->
Nov f

Nov V: :•

Sep"?

47 Feb j'

33 >>•Aug vM
45% May l;
13%; Jan
28% May#'

: 19' Jan i
21% Aug >
40% July
23% July# j
20'A Feb - ' :
20% Jan #
18%' Jun t;
39 V2 Jun >
32% Feb#,;
>3l%'';Jan>iis
42 > Jun v|.|
78 "'.'Aug
37% MayLi j
40% July >1 j
36%:-Feb >) j
7

. i Jan > j
>7% Jan
"•5 -Mar

22%'-Sep
78c'-Jan
6V'8: Jun
22 ; Feb

5212 Jan
39% Jan
26% - Jan
50 < -Oct
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Dominion

Canailan Fonda -■ ftftft
Friday Week'a Sale*
Last Kanya forW**l

Sal* Prlca *f Frio** 8harea Bang* Sine* January 1

Jun ;

64'/a May ft
37 Dec |
19% Jun |
""24- pCtft j
'"Vv ' ►'! ;/ \
37% May
5% Nov

. 32% Jan.. i
75 May

)

*34% ftA£r if;
70 Jun ft
8'/a Atfr

■ 17- M4y ft
90 Dec J
15-. Jan,

47% May
17% Feb 7
104. Aug ?

11% J*n i
27% Mar |
16% J»n

13 May
<25% Jun

.«w,'I?

22% Oct *
112% May /ft
43 May {

352 : 13 V Feter
85 20 Sep

U80 X*. 15 - Oct
375 ^ 15 Mar
25 25 .Sep

70 14% Jan
10 105% Jan

150 3% Sep
25 15% Sep,
20 104 Oct

400 ft4 8%Mar

350 1254 Sep
100 6% Sept
75 20 Sep
25 52 Oct

THE COMMERCIAL & FINANCIAL CHRONiCLE

i-r

Monday,"December 30, 1946

CANADIAN LISTED MARKETS
range for week ending dec. 27

Montreal Stock Exchange
•'

ftftftftft; ftA

/."/•. stocks ;;0V;:r-:
;

-ft'.v-ft-'ft' «/■#£•'ftftftft'/ftl
5^:

Abitibi Power & Paper com •
$1.50 preferred _ — 20

Acadia-Atlantic Sugar-A ... —*
Algoma Steel common. "

Preferred 100

Aluminium Ltd •
Aluminum Co of Canada 4%% pfd 25
Argus Corp common •
4%% conv preferred 100

Asbestos Corp •

Bathurst Power & Paper class A *
Bell Telephone 100
Brazilian Trac Light b Power. *

British Columbia Forest Products—
British Columbia Power Corp A
Bruck Silk Mills

Building Products class A

Canadian Fonda

Friday \
Last

Sale Price

Week's '
v Banff*
of Prices

Low High

Canada Cement common.

$1.30 preferred • : ;—100
Canada Steamship common *

5% preferred — 50
Canadian Breweries common— +
Canadan Bronze common *

•• • V- ..' ,/•• !••*' ;**•'£>Y 'v:r'i»>. »$$*&.!?
Canadian Car Ss Foundry common *
Class A 20

Canadian Celanese common *
Rights : *

*: I V .

Canadian Cottons common

Canadian Foreign Investments .*■
Canadian Ind Alcohol common.. "

Class B •
Canadian Locomotive — •

Canadian Oils 8%. pfd_~
Canadian Pacific Railway.
Cockshutt Plow •
Consolidated Mining Si Smelting 8
Consumers Glass •
Crown Cork & Seal Co..: *

Distillers Seagrams old common.
Dominion Bridge ,

Dominion/ Coal preferred —

Dominion Dairies common

Dominion Glass common.. 100
- Preferred .j—; i 100
Dominion Steel b Coal clasa B__ 25

Dominion Tar At. Chemical common *

Preferred ... 100
Dominion Textile comraoni....-,., .—»*

Gatineau- Power- common.....
5% pi

General Bakeries
General Steel Wares common.

Preferred- ... ...

Gurd (Charles) common

Gypsum, Lime Si Alabastlne.
Hamilton Bridge ..
Howard Smith Paper common
Preferred i —

Hudson Bay Mining & Smelting -•
Imperial Oil Ltd 44
Imperial Tobacco of Canada common.B
Industrial Acceptance Corp

International, Bronze pfd 25
International Nickel of Canada com.J*
International.Paper common II
International Petroleum Co Ltd. •

International, Power common •
Jamaica Public Service Ltd com..—

Preferred ... . ...100

Labatfc (John) ... •
Lake of the Woods common, •
Laura Secord .' 3

Lewis Brothers •

Massey-Harris/.ft: ft---''-ft ' './'■ T;'. t*:•
McColl-Frontenac Oil .•
Mitchell (Robert) , •
Molson's Breweries..^. —

Montreal Light Heat k Power Cons..^* -
Montreal Locomotive Works •
National Breweries enmmnn ' •
National Steel. Can Corp
Noranda Mines Ltd

"

20% ft 19% 20%
-19% 19% 20%

23ft:-ft
'

23 23 A

22% 24 '■'"
100 ft; 100 ; 100 >

205 "ft 205

27%.: 27" 27%
ft 8% 'ft: 8, 8%

96% 96% 96%

27%., 27% 27%

20% 20% 20%
186 ft 185 186

23% 23% 24%

4 3% 4

ft' ft-ft ftV' 29% 30

28% 28 28%

Sale* .ftftft
for Week
Share*

5,644
■ 1,915

10 '
i' 2,195
; 75

30

355

1,240
, io

60

135
197

1,648

1,860
240
155
30

. 340
375

207
.

, 85

1,756
5

500

635
ft- 150

1,810

50
55

840
,

355 .

1,495

50

3,870'
270
592

165

5.

Low

14 Mar.
15% Sep
19% Sep ft
16 r Sep
100 May

130 Jan
26% July
6% Sep
92 Dec
23 Sep

18% Sep
170- Oct
20% Sep

2% Sep r

27 Jan

19% May
23% Jan

14% Jan
30 Sep
13%, Nov
47 Oct

20% Mar
42 Nov

12% Sep
18y2 Nov
54% Nov
23 Jan ft

35 Jan
32 July
13% Nov

: 12% July ft
22% Sep

; 183 Dec
12% Oct
12 Dec

XtlX- Oct "
39 Nov
44 Nov

19%. 19 ft 19% 7,055 16 Nov

32% 32% :34 ft 490 31 Oct

16% 16% , 60 13% Mar
"fl . 9 :ftftftft.ft 6 9 Dee

41 ft'Alftft 105 39% .Nov
38 38 38 35: 37 Nov

14Vv ft, 14.ft7: 14% 410 12% Mar

26 25 ■ *26 - 495 S 23 Sep

TPry^*v T»ap»» ■, , ■; ; ,r „ i.,,., ! * .17%
Eddy Paper conv class A 20 -

Eectrolux Corporation „, 4 ft/ft 18%
Famous Players Cartad Corp * 18%
Foundation Co of Canada * #

ft-ft-ftft; 25% 25% 50
■ft"

^ J-ft'ft: ft-' 36- 36- 145

ft 15% 15% 15% 820

19% 19% 125

18%. 18 18% 3,370
23%-ft' 23% 23% - 350

17% 17% 17% 250

35 35 35% 250

18% ^1944 -20 - 915
20% fft 19% ft21ftftftft 3,020
47 . 46'/2 47 480

.24% V ft- 24% -24% - ft: 205

50% '50% 50'% 585

Ogllvi* Flour Mills common. . • 28% 28% 28% 755

Preferred __ _ 175 175 175 1

Ontario Steel Products common *
—■ -'•'ft'. 19 19 20

Ottawa Light, Heat & Power corn- .100 17 17 50

Preferred 1 ——...-100. ■ ft'- 103 103 55

Page-Hersey Tubes • 33 32 32 ftft ftft;''ft'-'.;2
Penmans Ltd common— _ __

* if ft; ■:, 70 70 ft".' 40

Powell River Co. • 34 -/ft : 34 34% 80

Power Corp of Canada • 12 ft- 12 12%h - > 375

Price Bros & Co Ltd common
• ift "

59%. 59% 61 V /; 295

Provincial Transport • 16% 16% 75

Quebec Power 20% 20% 20% 55

St Lawrence Corporation common. * 9% ft'--: 8% 9% 5,915
A preferred _ _

-50 39% ft 34% 39% 1,560
St Lawrence Paper Mills 6/fr pfd—.100 ■: ,. 122 -ft 123 35

Shawinigan Water & Power • ft 25 24% 25
"

1,325
Sherwin Williams of Can common.—* mm> ■•"■-' 28 28 25

Sicks' Breweries new common
*

■

13% 13% 225

Simon (H) & Sons common _

* 26 - 26 ft 26 31

Southern Canada Power—... • 16% 16% 17 :• '290

Standard Chemical* common^—
• •

9% ••9% <-9% 555

Steel Co of Canada common __ 80 80 55

Preferred 86 86 86 5

United Steel Corp
• 9%.,- 9% 9% ftr-ft: 75

28
70
28
10

45

14

Sep
Feb-

Sep
Sep
Sep
Sep

17% Jan
6 Sep
24% Sep ,

83 Feb
20 Sep -
28 Oct

12 July
25 Sep
13% Sep
VTA Nov
73 Sep
83 - Sep
8% Jan

High-
22% Jun

V21% Apr;;/
.' ...24 Jan -iM
26 Feb

103 Jan j

227 May )

27% Sep
,12 Feb
102 Apr s f.
35 Jan r

24 Apr
216 Jun
30Ys Jan •

5V»May y

35 May •

29% July
35 Jun

• 25% Jun
31 y* Oct
22% Jan
53 Jun
29% Aug ;
53% Apr

20 V* Jan
22% May
78 !Aug
25% Dec (

49 Jun
53 Jan

i 26% May "
25% May
46 May '

183 Dec
, 24% Feb
19 Apr..

102% Jun
50 May
52%.Aug

30 July
45'% Jan
23 Jun

vtl4-v::May-
51% July
41% Jun
23 Map; >.

32% Feb ' "
28% Jun
26 May
120 May

1

19% Apr
22% Aug :s:

'

22 May m
22% July

. 34 Feb .

20 May ,

111 Feb !
; 7% Apr
20% Feb 4

109 May ':',f
13- Mar •

18% Jun
12% Feb
38 Apr
54 Sep

SO May • I.
17% Jan '
15% Feb-v I,
38% Aug

40 May -

47 Feb ,;

59 Apr- ?•
27% Jan -

60 May
16% May -

140 Apr

28% Apr ^
37% Apr '
23% -Feb,:-'
16 V* Aug

21 Apr
ii 26%May - 7

, . 33' Apr
37% Jun

. ■■ 25% Feb !
22 May |
52 , Jun ?

; -36% Apr v
- 72 Jan f

35 Apr ;
185. Nov V
26 Feb •

20' 'Apr~";nt
103'/» Apr

34% Feb ti
"

,81 Apr '-f
36 Apr

V 17% Jan t
73 y2 Apr I
19% Apr

■ 22 Mar .;.
9% Mar I

39% Dec I
125 Dec |
26% Mar i
38% May .;

May
Jan
Dec

Jan

92% Jun
94'A May,...
13% Fen

S;®bi o ok
■ ***

Wabasso Cotton— ... *
Walker Gooderham &" Worts new com •
Weston (Geo) common •
Wilsils :Ltd'
Winnipeg Electric common

Zellers Limited common...— —•
5% preferred ——^-25
6% preferred — 25

Banks

Canadienne —

Commerce ——

Friday
Last

Sal* Pric*

Week's gale*
Bang* for Week
•f Prices Share* Banff* Sine* January 1

Low High 1, -Xx-v-iXx ft '.lOUP':,, High,
- 80 80 25 74% Jan 99 May

25% 25% 25Vb 1,295 . 24% Nov ft. 31% Oct

28 28 10 . 24 Oct ft- 36% May
22 ft i 22. 22 ft 30 ft 22 Oct 27 Apr-
14% 14 : 14% ft' .55, ft 10% Sep 21% May ;

36 . 36' 36 ^ 50 !. 34 Jan 45 ■ May,

XXXx.f.X:
'

. 27% 27% 25 25% Sep 29 ' Feb

35 27% July

Montreal

Royal

..10 21% 21% 21% 50 16% Jan , 22% Feb
-10 23 23 23% 325 19% Jan 24 Juiy
10 29% 29% 29% ftft. 6 25 Jan 29% Dec

-10 25% 25% 26 ;■■ 1,745 ; . 21% Jan 27% Apr

-10 39 38% 39 ; 418: 33% Sep. 39% Apr
10 247/s ft 24% 25 1,415 20 Jan 25% July

Acme Glove Works.—
Auto Fabrics Co Ltd cl A pfd-iM.^-—*

Bathurst Power & Paper class B—
Brand & Millen Ltd A, *
Brewers & Distill of Vancouver. Ltd__5
British American Oil Co Ltd.. :* ■

Brown Company common— 1
Preferred 106 :

Calgary Power Co Ltd 6% pfd 100
Canada Bread Co, Ltd com——ft
Canada Si Dominion Sugar—.; .*
Canadian Packers Ltd class B— * ft
Canadian Gen Investments Ltd———0,

Chioadian Industries- commbnL—
Canadian Ingersoll Rand Co Ltd. —* ft
Canadian Intl Inv Trust Ltd com ;
Canadian Light St Power Co....—100

-v-
, ; ;,V-' -7- V ft."ft,;,:

Canadian Marconi Company—; 1»
Canadian Pow St Pap .Inv Ltd, com—•
5% preferred-;.^—-ft-.-———-——-.

Canadian Vickers 7% pfd-——lOO.ft
; Canadian Western Luipber Co————3 v:ft

Claude Neon General Advert Lt<i com.*
• ft Preferred : lOO ft:
Commercial Alcohol* Ltd common
Consolidated Litograph , —

Consolidated Paper Corp Ltd.... •

David k Frere Llmit'ee class A :*
Dominion Engineering Worjks L«td ,*
Dominion Square Corp— .- •
Dominion Woollens &- Worsteds...—i*-;
Donnacona Paper Co. Ltd— * ft

p; -v.'. • .■ ft ft •' ft.-ftft;.' ..7-M

East Kootenay Power 7% pfd 100
Fleet Mfg and Aircraft Ltd..——-•
Ford Motor Co of Canada class A——* .

Fraser Companies— . . -

: - Great takes Faper Co LtdUft.^—:
; - A preferredt''.--i.«44--ift.»i--i-—
HydrowjElectrid Securs Corp—•——»*

Intl Faints;.(Cati) Ltd cl Aft.i——!♦
Lake St John Power & PaperT— •
Lowney Co Ltd—

Low High %•/: 7 y,\ £cv High

8% 8% 75 : 7 Nov 12 : Jun
11% 11% 50 ft 11 Nov 12% Aug

4f' ft 1

6% 6% ftf 55 5 Mar B Apr
3 ,3 50 3 Dec

• 3% Dec
.15 ' ' 'ftft-'ftL'-ft 13 Jan /•ft- 17 Oct

- 26 26% 310 25 ft Sep 28% Jan
5% 'ft 5%'v ■ ' 1,225 4% Sep 8 Apr
84 ft ' 86 'ft-ft' 215 87% Sep 104 Apr

106% 106% 10 105% Aug , 103 Apr
6 6 Dec 6% NOV

20% H 675 20 Dec 29% F(*b

ft 17 17 100 17 Dec 22 Feb

16% 16% 225 14% Sep 18 Feb

MacLaren Power k Paper. Co.
4

Maple Leaf Milling Co Ltd'com.—ft;
ft McColl-Frontenac Oil 4% pfd.——100 ftft

'

Melchers Distilleries Limited .com—.!•
v

Minnesota- & Ontario Paper Co -b
Mount Royal Hotel. Co -Lt^ftr-—-r-7* ft

ft.ftV'ft-'ft-ftftft;-yftftftft; ftft.- ft-'ftft-ft
Nuclear '.Enterprises Ltd———

ft Orange; Crush eommon/ft.—,—-*7* -

Pauls Service Stores.. ———r*
y
Power Corp of Can 6% cum 1st pfd_20 -ft
Quebec Pulp Si Paper 7% red pfd—100

& -V* :• •••'.' /•'ft:;T ft',■ . ;ft^\ftViftV ftAv;i'ft
• Reliance Grain Co Ltd-.——-—*
Southmount Invest. Co. Ltd ..

'', Union, Gas> of Canada^—*
United Fuel Inv class B pfd.i—^—-- '

• Unhed Securities Ltd .106-
Westeel- Products Corp' Lt^—ft—.

Mining Stoek* _ft '•
Arno Mines LtdL-

- Band-Ore Gold Minea Ltd.———1
ft Beaucdurt Gold Mihesi— ft—I,
Bonville Gold Mines Ltd_^_— ^1- -

Bouscadillac Gold MinesvLtd. —-1
Brazil Gold & Diamond M Corp.——1

; Buff Addison;Gold Mines.i..--4———I -*»-

ft Central CadilladGold Mines Ltd———1
Centremaque Gold Mines Ltd— -1

ft Century Mining Corp Ltd— .1 ft,
Chesklrk Mines —— -L
Colomac Yellowknife Mines Ltd.. 1

; .Cortez Exploration .. ————I ft
ftCoUrnor Mining ;—--——— 5 ft:
ft Dome Mines Ltd--—ft——— —*

East' -Malartic. Mines Ltd_*.-»——1-! ft-
East Sullivan-Mines— 1XX
Elder Mines Ltd..— .1.

'ft Formaque Gold Mine* Ltd.————I .ft
Found Lake Qold—— -I ft

ft :■ GoMbedm ,M!ne*~i—V-—--—»! -

■ft Goldvue Mines- ——— — -1
Heva Gold Mines—... ——.——1

, Hollinger Consolidated Gold -I ft
Hudson Rand Gold..—...

Jack . Lake. Mine*——— -1 -
Joliet-Quebec Mines Ltd I-c

9% ; 9 % 9% -100 .6• Jan

-

6 6 v..:-, ,,-,. 3 4 5 Jan

.24 24 24 /-:; 95 ft 22 NO*

vf('

; 3c
ft 40c -X 41c "
"

33cft 33c
Y-ie 9c

;

Z$r'V/*o"
.132 1.32
ji •A

47cA9%c
21c 22c
-33c 34c
27c ft 32c
25c> 25c

*

15c, 17c
30c" 30c^
,18018%?

i.9o iio
4.20 4.35
1.06 1.06

. 85c 84c 89c
■

6%? 6%c 7c

23c 20c "25c
35c >■ 35c 36c

ft 83c ft ', 85C- 86C
10% 10% ft 10%
ft 30c ; 30c 30c

7%c 7%c 9c"
90c 82Cft, '90c

60.

1,500
300

3,500
500

L 4,500
500

IP,792
1,000
9,200

: 37.700
10,000
6,600

500;
175

vLOOO-
ft 5,900

1,000

ft; 8,250
71,000

18,000

ft; 8,000

4,000
r 295

1,000

40,000

: 11,200

-
. 3c . Dec
"37c Dec -

ft " 30c Dec

.>-;7,7c^,rDec-ft>
'ftft,5C> Sep,.'

3c -trpv
1.31 Dec j;i

^

44c-. Dec; -

11c "July
22c- July
10c July
25c Dec .ft
12c Dec
26c Aug.

.;,17%;pe?

t 1.37 "Oct
2.25 July
99c Nov

ft 60c Sep
-ft

, 6c Nov ft.

20c
33c

Dec

Dec

58c Sep
10%. Sep

■

. 26C - Dec,

> 7'/2c Dec
•ft 45C July.

ll%c Jan
, :^7c^-Npv
"

"ft 57c Jan

jOo.Jah
> " 18c' Mar
"*l5c Jan

ft . A:pZ( Pctft;:
49%C Dec

rft,49e"ftJknft
43c Feb

fti.>32c Dec

;ftft 1.15 Apr
"

ft 45c Aug
v. . 70c Feb
ft 32 Feb

7'ft 3.60Mar
5 Feb

ftft 1.36 Sep

;'ft 1.45 Apr
58c Mar

■ft'.* 2.05 JCin
. ' 1,15. Apr

'ft * 90c D'ec
ft...-19% Feb

65C ftApt

1.15 F'eb

ft'ft 2.34. Feb

For footnotes see page 3450.
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CANADIAN LISTED MARKETS
^ ^ ' range for week ending dec. 21 :

STOCKS

; Par7
Lake Rowan Mines 4 1
Lake Shore Mines Ltd—- ***»—1
LingSid# Gold MlneiL-—-—..—-I
Little Long Lac Gold Mines Ltd— *

Macdohftld Mines r-*:r ni V
Madsen Red Lake Gold Mines 1

Mining Corp of Canada Ltd—— *

J^ecftl Colli Dredging—I
Nofttietal fining Cotp Lid-i-i—iw-—1*•■■■•■
O'Brien Gold Mines Ltd— ; ■ l
Osisko Lake Mines— — —— 1

Pandora Cadalllc Gold Mines Ltd——1
Pato Cons Gold Dderdging Ltd —1
Perron Gold Mines Ltd— —1
Pitt Gold Mines —— ■■■■'liin'imi ii»ii—«x?mitiiiki iiin'liiim X .

Quebec Veilowknifl Gold.——1

Reddest Gold Mines Ltdl—
Rochette Gold Mines Ltd —1

Friday
Last

Sale Price

AA 25c

13%

1.80

4.85
3.90

1.08

1.90
2.05
2.25

13c
5.10
1.15

Week's

Range
of Prices

Low High
25c 31c

13% 14
14c 15c

1.80 1.80

4.70 4.85
3.90 3.90

10% 10%
1.08 li08

1.84 1,93
1.77 2.05
2.25 2.25

12%C
■... 5.10

r 1.15V
15c

13c

5.30
1.15
16c

Santiago Mines -__50c 25c 24c
Sherrltt-Qordon Mines Ltd 1

, 2.35 7 2.20
Siscoe Gold Mines Ltd 1 50c v 50c:
Soma-Duvernay Gold —.*.i ..I 19c 18 Vac
Btadacona Mines 1944 Ltd- - i.l: • ;":;- 70C 65c
Sullivan Con* Mine* Ltd ^^.1 ■ 2.45 2.41

waite Amulet Mines Ltd___ iA'-A.:-;/- 4.50
Westvllla Mines 1 'A/ 8%c

15c 15c

8c 8c
11c 11c

26C
2.35
50c

20c
70c

2.50

Gil Stocks
Homestead Oil & Gas Ltd.
Royaltte Oil Company Limited —* 14%

5c

14%

4.50

8%c

5c

14%

Sales

for Week
Shares

: v ■ 3,767
490

3,500
200

3,200
v 400

50

800
. '• /•'

2,600
1,625
400

>36,100
. 700

- ■ 200
1,500

500
'

2,000
•

.... 500

> 1,400
5,800
3,425

• 3,000
3,018

, 2,100

V 100
1,000

Range Sinee January l
Lotb High

19%c Sep 42c Jun
13% Sep 26% Feb
■120 July 43c Jattv
1.80 Dec 3.33 Feb

2.50 July V
2.95 July
7.50 Sep
1.00 Sep

l.oO Jan -

1.70 July
98c Aug

A 8c Aug .

4.60 Sep
;l.l5 Dec

12%c July

13c Nov

8c Dec

10c Nov
.

24c Dec

1.07 Jan
50c Dec
10c Aug it

• 64c July
1.52 July

4.25 Aug
8c Nov

7.50 Jatt
5.00 Jan

12%, Jftil
•1.76May

'

2.22 May
3.85 Jan
2.25 Deo

46c Feb
7.80 May
1.85 Jag
37c Jan

42c Apr

Toronto Stock Exchange
A/f/Z : - A// £ 7A'CanaUan Funds A 'A :A'7/AA7Z;

/A »TDCKJ " Friday Week'*gate* 7f,>>7:7/77
.; Lart Raage forWeek
gale Prloe of Price* Share* Range Since January 1

far ' ;Low-vv:

j*/4***!'***,&&****•* 20 , 191/4. 20% 4,488 U M&t 22% Jutt
'V""11 " ' 20 19% 19% .20 1,233 13 Sep .21 AprAcfedia-Atlantio Sugar common——• 23 23 23 . 83 19% Sep 24 Jan

A^fi —-..i i'iTv-i»i.i ,i 107 • 106 107 . * 18 .103 Sep > 107 July
a— o —6%c 0J/2C v 2,500 e%c Dec • 11%C Feb

*®urPass ' -A 1-- ■ 31 •: 32 " 50 28 Jan ' , 42 May iAkaitchO 0 1 1.15 1.09 1.15 - 7,500 92fl Dec * 1.85 Aug

*]*elG®1.4 Mines— u—.— • 25c 20%o 25c .13,400 19o July 64c JanAlgoma Steel common.-^-.,.,a.,.,» 23 22% 24 1,790 16 Sep 26 FebAluminium Ltd. common.,-..<tmmi r 207 210 i ?^20> ^29% Jun v 230 May
W

> 37V4- ' 27 27% 675' 26% Sep ' - 27% Dec
—f/ Mtoea—1 . 1,59 1.40 1.72 49,783 • l.OQJuly A: 2.40 AugAmerican Yellowknife —_i 15c 15c : 600 13%o Oct 38%c "Apr

Angle. Canadian; OiL^a.,.,,,,,,,,I,«.i■>.,;>-»,< J.OO 98c 1.00 3,300 OOe Sep- l.§6 JafcAngloiHuronian -Trr.v h. 8.75 8.80 200 8.00 July . 13 FebAnglo-Rouyn Mines, ,,, , ■■■,„ ,,1 .1.10 1.03 1,12 1,900 ,< 90o Nov • .1.95 JanAnsiey—. Ilcl2%c I 3,500 » 7o<tful» / 30e vjaitApex Consolidated Rfesources—t—1 6% '8C " 7c " '13,000 6c July " 23C Maf '

Aquarius Porcupine ^..1 , — 52c 54c 2,000 ' . 48c Nov 85c JanArgus Con> Ltd commpfi » . 8%. 8 8J/a " ' -2,040 - 6% Nov - 12 JanWarrants • — ———— *1 1.50 1.25 , 1.50 176 1.00 Dec .3% Feb
Arjott^GOld Mlnei————1 ^27C ' 1 25C 28c r" 7,500 220 Oct ' 55c JanArmittiCft Gold . ,1 90c 85o: 63c 18,500 680 Mar • 1.70 Apr

Arntfleld Mining — , 9%<! 9%c 10c 33,500 , 9%c Deo 62c Jah■

Ashley ——^—1; -. :86 . 8c 8C " V .500 ^ 6c July" 22C JanAstoria Quebec Mines— — l 17%c 16c" 18%c 5 9,000 : ; ,l5c Oct 870 Feb
Athona^ Mines 30c 28c 3lq 16,300, .. 20a July 50c AprAtlas Steel: new common— —10 9% .10

. 800 8% Deo 10% Nov

..Atlas Tellowknlfe Mine*——X 26o 25C 28c 4,150 , .16o -Oct , 55c JanAubelle Mines Ltd ■„ 1 27o 25c 28c 17,100 25c Dec 1.02 AprAumaque Gold Mine*—.— .,1 72c 70c 73c ' 15,200 46c July 1 55 FebAunor Odd Mine* «»—— ..i,.,,,,,.;.,! ; 4.25 4.25 4.25 400 3,80 July 7 25 FebAuto , Fabrics class A —* W 11% 11% . ' 50 11 Oct 12% Aug- Class B 8 v 8 • 500 , 5 Dec ; / 6% Aug

*,1« 1 - 23l/a 196 27c 6'750 15%c July 58c FebBankfield Consolidated Mines,—.....1 v 13%0 14c 3,000- ; 12c July r, ; 24o JanBank of Montreal——10 —^ 25%:- , 26 > 185 21% Jan * 27 AprBank of Nova Scotia— ——10 , • 37% 39% 185 32% Oct 40 July
Bank of Toronto——J— 10 39 38% 39 150 32% Feb 39 DeciBarcelona Traction——— ♦ 5 , '5 5 20 2% Dec 6 MarBase Metals h,.-—^ * g%c 8V4© 8%c 3,300 7%c Jan . 22c JunBear Exploration & Radium —1 67c 61c 69c 33,056 57c Julys ' 1 64 JanBeatty Bros class B—.1——* 42 42 42 ' 45 31 Jan '46 JulvBeaulleu Yellowknife— ,1 37c 37c 40o

^ 15.20Q ,32c Novi ; , 2.65 May
Bell Telephone of Canada.—-*—1011 187 184 187 308 170 Oct *216 JunBelleterre Quebec Mines 1 8.00 8.00 8.75 300 8.00 Oct ' 15%-FebBerehs River —__1 1 — 75c 80c 2,600 ' 70c Aug 1.45 JanBerwick Gold. Mines.,— —I 510 50c 57c 17,600 50c pec - 72c Nov

-1 97c . 850V 1.04 68,400 - ,47c July- ^ 1.(^4 DecBJdgood Klrkland Gold—+— 1 19% 19cl9%c 3,100 16c July - 45C Jan
m niuu preferred ———* ?■ 22 22 • 500 21 < Dec"v'24% MayBlue Ribbon common-—- 13% 13% 25 10 ,Sep ; . 14% OctPreferred ——.———50 60 60 60 20 55 Sep 61 Nov

Bobjo Mines Ltd,...,,, ..., , n,.,,,,.—n, 1 ; 16%C 15c 16%c *"■ ' 6,600 * 13c Nov 30c' Feb
o0ny ier,r—u.—---rr-.- ——1 : —' • 7c 7c - 1,000 7c Dec 30c JanBoycori Pershing GoldMines—. 13c 12%c 13c 2,100 . lOo July . , 39%c Jan

JSne8< ; 11^ ' 11% - 455 * "10% Sep - 18% FebBrand & MUlen classA_—_2% v. 2% 3 1,433 '.;2% Nov 3%-NovBraallian Traction Light &,Pwr 00m—• v -,23% 23% 24% ^ 2,445 20% Jun ■ 30Va JanBrewers & Distillers — —5 16 ~ 16 16" 35 13% Mar
. .16% Jun

•22;Ti ?6d ^ake 1 - 19c 19c 1,000 15c Sep 26c Aug
8S'AT m Oil— • , • 26 „ ' 26 26% 535 25 Sep 28% JanBritish Cdumbla Forest— • 1 ■ 3"%c 3%c 4c • 2,525 2% Sep 5 JanBrit Columbia Packers class A —• 15% 15% 15% 25 13% Sep 17% Jun

' Columbia Power c^ss A-—- 29 29 30- 520 - 28 Jan ' 35 . May

16c 16c 18c '5,700 I3c/a Oct 55c8 Sn
pnff1 ^ « i , — 40c 41c*"' "*3,000 "** 40c July' ' * 72c ' Jan

1 1,38 1-25. 1.48 .--'52,650 • 95c July ^ 1.64 AprBuffalo Ankerite— —-—^—• 4.25 4.15 4.30 1,200 3.85 July ■ 11 Jan

Sa?ardI^ Sr^ld MUies r' 7- > 18c > 23c 6,000 15c July >' 45c Jan
. Buffalo Red Lake Mines--.——— 1' • 3ic 281%c 31c 12,000 130 Juil 97c Feb

RnnkJ?gwm ' • V v, 32 v- 30% ■ 32 ., 570 23% Mar V 35 < Jun V
^ • '• " — V-V. . 9c 5c -•,-l;500"-:- 4C Dec 9y8CMayBums & Co class B — — 16% '* 15 : 17 280-- 11% Sep 'V;^ 17 -- Dec

"r"*'
— —-

—>ta>— ■ ... ■ ■ i
'
''

For Jootnotes Sefe page 3450. '' ' ' ... > ■ .„1V. •••
—^aaarrmri wnr*iriigi^Mi-f" nfti in r< mi 1 n 11 imtf '

STOCKS—

Friday
Last

Sale Price

. Week's
Range
of Prices

Par

Caldef Bousquet Gold— 1
Caldwell Linen 2nd preferred -*
Calgary & Edmonton—
Calllnan Flin Flon—

■ Calmont •

Campbell Red Lake
Canada Bread common——.

Canada Cement common*,
New preferred -

Canada Cycle & Motor pfd—.
Canada Packers class B AM

Canada Permanent Mortgage--—

Canadaj Steamship common
Preferred j. —

Canada Wire class A—^——
Canadian Bank of Commerce
Canadian Breweries common

Canadian Canners common—

1st preferred
Conv preferred— —.

Canadian Car & Fdry common-
Class A —

.100
Canadian Celanese commoh—
Preferred **«.—_——

Canadian Food: Products common.

.Class A

Canadian Industrial Alcohol com A—•
Class B — *.

Canadian Locomotive— ————*
Canadian Malartic *

Canadian Oils com—— —*
-

^ , K i u '.r/ \t' ^ ' r~-' ■' 1 ''

Canadian Paclflo Ry——————28
Canadian Tire —***.< ———*
Canadian Wirebound Box— *

Low High
25c 23c 25c

16 16 . ,7 16
1.67 A 1.65 . 1.75
lie 11c 12c

25C 7, 25c 25c
i 2.10 A 1.94 2.10
6% : 6% 6%

20
•'M*' /'''

20 20%
31 /: 30% 31

105 105
17% 17 17%

190 190 499
i.J 15% 15%
48 48 49

\

84 84
23 23 23%

25% 25% 25%

26 ■ % 25 •26
29% , 29 30
25% 25 25%
14% 14% 14%
— 19

'

19

59 59 7' 59
42% 42% 42%
15% 15 15%
19% 19% 19%

16%' 15 ;16%
14% 14 14%
32% \ 31 32%
72c 65C Z 72c
18 18 18%

13% 13% 14%
28 28 28%

25% 25% 25%

Cariboo Gold Quartz——————
Castle Trethewey ——— —
Central Patricia Gold Mines>-^^>^.—
/ '■PrHfyJi *'i-v:-r\/'''■} 0/.Y'
Central Porcupine .

Centremaque
Chemical Research ———

Cheskirk Mines ItiMM>l,7i 11 fruiU •»<■**> 'tMMm** <

v-»'.L -'."a, ;i,' . \i ' r.(' ";V
Chesterville Lardef Lake Gold Mines-
Chimo Gold Mines—
Circle Bar
Cltralam

20 c

20C

60c
33C

4.35
58c

Coastal Oils _ aft Aii «• _ bm •* l« * m

Cochenour Willanar Gold Mines...*.
Cockshutt Plow CO—.— —

Coin Lake
Colomac Yellowknife Mines.— 1
Commonwealth Petroleum

Coniagas «A fc jit yyM<A i* fe> f5 ',

Coniarum
.

Consolidated Beattie ...

Consolidated Mining &> Smelting—-—8 >
Consumers Gas (Toronto),, *100 ;
Conwest Exploration
Cosmos Imperial Mills.——.—

Gournof V —— --lv ■;

Crestauraum
Croinor Pershing Mines ;—_1
Crow's Nest Coal ....._*-10O; ■■■;.
Crowshore Patricia,Gold—... .—2,-;'

DtArftgbn Mines, *—..-^1,:
Davies "Petroleurav—
Davis Leather. class A—..*.r
Class B

DelniteMines - —1

Denison Nickel Mines ....1
Detta Red Lake Mines •

Dickenson Red Lake

Discovery Yellowknife
Distillers Seagrams common: *

1.43

1.06

: 25c
12C
31C

11%
1.80

•:9C

58c
1.29

75c

19%

Diversified Mining
Dome Mines Ltd
Dominion Bank

Dominion Foundries 6s Steel com—*
; Dominion Malting pfd——."—..*.100
Dominion Steel olass 3*.—. 25
.Dominion Stores ^

/■' - x: ■ : .. - '.V. • . V>''. • •

Dominion Tar common i •

j, ;Voting trust. ccrtificates.^-...-^-.-
Dominion: ••Woolens -i-—
Donalda Mines. .———1,
Duquesne Mining Co., .1
Duvay Gold Mipes^—1';

-Fast Amphl Minesii->.—1—-1,
. .East Crest ...—*

East Malartic Mines

East Sullivan Mines—^.—.
Eastern Steel,—

Economic Investment Trust—.——23'
v Eddy Paper — — —.20
■ Elder Mines ...—...1.
Eldona Gold Mines—..1 <

.. El Sol Gold Mines.. 1
English Electric,class,B ?./•

. .Palconbrldge Nickel — f-
Famous Players new. common *
Fanny Farmer. Dandy Shops ..... l

j Federal Grain' .common.—."

Federal Kirkland Mining...,. —1,:
,;.Fleet.Mfg & .Aircraft

: Ford Co Of Canada class A———*
•

Foundation Go :
Francoeur Gold ...
Freiman preferred ..*—-.100; f
Frobisher Exploration *

*Jt. v Kij ' ' \ \ " .."'W

Gatineau Power common

General Steel Wares preferred 100
Giant Yellowknife Gold Mines.—* 1

'

Gillies Lake-Porcupine Gold.— 1
* Glenora Gold

Sales
for Week
Shares

8,500
• " ,100

't: 3,115
11,025

1,500
2,900
210;

695
' 30

V- 15

400

5

50
'

60

Range Since January 1
Low

19o July
16 Dec

1.55 Nov
11c Oct

20c Nov
1.72 Sep
6 Dec

14% Jan
30 Oct

104% Deo
167/a Deo

178 Jan

13% NOV
47 Sep

20 82 Dec

1,140 19 Jan
652 20 Mar

2.75 2.75
1.45 1.50

1.96 1.96

165
725

70

100
100

25
140
175

• 60

6,320
520
260

3,137
400

2,430
35

V 70

300

1,200
200

180 20C 3,600
20c 20c 4,000
48C 60C ' 2,400
27c 35c 208,500

3.95 4.40 13,171
58c 63c 32,700.

lOVab 11 Vac" ^ 14,100

41c
24c

35c
1.76
1.26
78c

»8tj
175

'

87c

30% ■

30(5
55C

1.45
40

1.05 V

23%c
: loo
31c

11%.:
1.69

9c

556
1.20

, '75C
19

1.22 1.13

18% 17%
28% 28%

20

30c
"r :& 99
2.99

6.10
16%c

33
105.
14 >/a
26

25%
25%
13%
1.47

1.45

18C

41C
6c

1.85
4.15:
9%

•

37
20

!1,05
68c

31c
'

6

4/25'
18

'■ 51

9%
7%c

4

,19%
25%

, 26C
99

2.75

410,
30c

35c V

1.75,
1.35
80c

89/
175
91c

30%

30c.
55c

1.48 '

41% .

1.07

28c
10c '

3lc "
11% ,

1.80

9%C
61c

1.29
85C

19%

1.22

18% '

29%

34
105

14%
27

25%
25%
13%
1.59
1.52
20c

55c
6%c
2.20

4.35
10

. 37'

20%
1.10
77c'
33c

;e

4.60
18 Ya
52

9%
8c
4

20%
25%
30c
99

2.99

17 17
105% 105%
5.80 6.10

14%C 16 %C
5c 5c

5,500
3,600

50

1,000
13,060 '

'

'500
loo

: 3,300
7,950

nt
3,300
120

500
■

900
v* 6,000

130

2,700

30,500
" '

1,500 *
*30 .

' '120 V
800

5,000
20,200
9,400
12,000
2,700

16,000
*

2,820 ;
360

40
*'100

*2,7-75 '
355

o.^v-A. .-y v-»;

150
*

100 -

100

78,806
'

7,700 v
10,900

32,900
3,500
8,610
34,550

335

10

60

10,700 '
60,500 i

>>8,500, '
10

1,475
'

1,100
145

250

2,000
1,000

1,730
5

4,100
sV'V ":-5'A:

20,339

800
-70

8,139
■V 18,600 -

■ >3,000

22% Sep
25 Jan

22 Va Jan
12% Sep
18% Nov <

54% Nov
39% Sep
12 Jan :
17% Nov

/13% Nov
12% Nov
23% Oct 1
50c July
13% Jan

12% Oct
26 Jan"

"24 Deo

2.50 July
1.30 Sep

: 1.85 July

15o July
15c July
43o Jan

21%c Nov

1.41 Mar
50o Nov

,

: 18% Jan

/ 10c July '•
10c Dec
2.40 July
12 Dec;

39c Oct
$ 24c Dec
' *

'30c Oct:
1.75 Nov
1.25 Dec

/ 78c.

- 767/a Oct -

164 Oct
87c Dec

20 Oct

20£t Dec "
40o Oct

-

1.00 July
40 Dec

, ,78c : Dec ,

; i 14c Oct
v 8c Dec

>29% Jan
11 • Sep

**1.80 Oct

5c Mar
19c Oct
1.00 Oct
60c Dec

16 Nov

. 70o . Jun ,

17% Dec
24% Jan

27 '? SSp
103% Dec
12>/a Mar
20 Jan

23 Mar
23 Nov;
13 Jan.
60c July
85c July
18c Dec,

8O0 July-
5c Oct/
1.15 July

v 2.30 July
8% Nov,:

37 c

20
-830 '
370
30c

5%

Dec ;

Nov

Sep
July ,

Dec,
Dec

3.85 Nov
12 Mar

43% Sep
5% Jan,
7c Nov
3% Dec

18%
25%
25c

90

2.75

Dec
Dec

Dec

Nov

Dec

14 A Jan
105 Dec
5.05 July
10c Sep
5c Nov

High

44o Feb '

19% May /
2.95. Jan
41c Jun

566 Jan
3.60 Jun

9% Jan

25% Jun
31% Oct

111 Jun

21% Apr

205 Mar
23 Feb
53 Jun

99% July
24% Dec
29%. Aug

32% Jun
32 Jun

32 Jun
* 20% Jan
22% Feb

■A.",4' .

78 Aug
44 Jun

20% Jun
-

; 24 • Jun

A 27 May
26' ■ May

.! 46 May
> 1.35 Feb

18%' Dec

}:■ 24% Feb
A 39 Va Jun

30 May

4.40 Apr ,

2.10 Feb
3.00 Jan

44%o Jan
50o Jan
1.90 Jan

35ct Dec

4.70 Aug
... 67c Dec

;:■■■ 25 Aug
V 35c Jan

■: 47c Jun
5.00 Feb

/ 19 Dec

/ 1.05 Jan
; 1.38 Apr
51c May

2.85 ■ Feb
•J-:.;1 2.75 Feb

,1.27 Nov

7 103 - 'Jun

-'.188% Apr
•r 1.95 Feb

* *32 Apr

/ 70c Feb
7 .7860 Mar

1.75 Sep
55 Feb

1.27 NOV

29c Sep
201/2C7;'Jan

A>84 'Jun ,>
r-1,%

16 'Mar
3.05 Feb

30c May
89c Nov
1.90 Jan

•' 1.48 Apr
30% July

1.75 Aug
7 32% Feb
'

80 "Juh

/v 39" : Jan i
109 July
23 -May
28% Jun

A/ 28% July
20 July v»

, , 1.85 Jan :
2.40 Sep 7

'■
58c May

•1'A 62c Feb 7/
'1% 13c Jan

3.35 Jan
Z 74.60 Jan
. 14% Jun
'

48 • Apr
22% Augv

; ' 1.38 Sep
1.45 Jan

v. 71c.: Oct
A 13 'Jan

6.35 Feb
7A 22% July
A465':>May»:

11 / Sep :
Av. 24c Jan A
7; .. 55/a Nov ;

- 32% Jan' /
33 - Feb I
750 >Feb

>7101 July
5.55 Feb V

20 Jun A
108%; Jun
8.75 Feb
25c Feb

•A, 22c Feb

'A V-'- ■ : ;■
. • • Air-t'v' "»i ■ 1 A:':v . •

.. .. ... . . .. ... -%». -.j H AI'-a y ■V'jIi^ -wzr .jfTteiYr V -L\: i-a" "V»)%(te.vikitv*.thuvjy•.at'RftJr .-assi^jjx 1*itiVs■A'-.-Am; ~*■-*>i4ir--f*^y. ,-o>.-y-y,f..y.^V. W-, ^ v•--*.-.<r?h .fV«n ,--v%i.
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CANADIAN LISTED MARKETS
EANGE FOR WEEK ENDING DEC. 27

.

Range Sine*January I

| Xow High
64o Nov 880 Jan
160. Nov 39c Feb
21c Dec 87c Feb
80 July; - ' 260 Jan

4.50 4.50
'

5.75 6.00
20% 20%
37c 39c

V' 13cl3%c
19%C 20c

33% 33%
31 31%

2.78 2.95
32% C 35c
21c 24c

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 30, 1946

• '
>/; y ^STOCKS

God's Lake Mines Ltd
Goldale Mine

Goldcrest -L „

Goia Eagle MinesU—

Goldhawk —

Golden Arrow Mines
Uoiuen Manitou Mines

Goldvue Mines ,

Friday L" Week's
Last Range

Sale Frio* . of Prices'

Par tow High
64c 59%c '62c

20c 20c

21c 23c

, 12(T 14c

70c 74c
35c 38c

3.10 3.45
35c 37c

Gordon M^Kay class A • ll7/8 11% 11%
Grafton & Co class A v._. 21 21 £[21
Graham Bousquet __ ——1 11c 10%o,^'|llc
uieat Lakes Paper common • <'': 26% ' '26%' 27
Preferred • 65% V ' A*f.644€ff%

Grull Wihksne _ 1, L «— ' ' 8C* "j 8c
Gunnar Gold ——i —1 ,

)t . 51c 45c 52c
Gypsum}Lxnie, fi Alapustlne , -T-rT.nr-■* ( " * — 1 16 •:16%

Hamilton Bridge L_ ' 8 814 '
tiara tiuctv Gy.d Mines- lf;^ --:;7 53c 55c
Harker Gold Mines ... 115c"": 14c 14c
Harrlcana Gold Mines.. —-1 18c 17c 20c

, '•f V1;7:L
, Hflswga M«r»es ' 1.05 1.00 1.10
Heath Gold ... ...1 30c ' 30c 32c

; tieaiey viascot .; — ..I ' __ 1.28 1.30
Feva . Gold new ——————' 84c ' 90c

: Highridge Mining i— —• ' • 17c \ -' 15c l7%c
• i > i " '

•; Hinde & Dauche —a— —. '• ' 21 21
Holiiuger consolidated Gold Mines B 10% 10% 10%
Home Oil , : • ?/- -ii'\ 2.43 2.50
Homer Yellowknife —. 1 10c 10c lie
Homestead Oil & Gas. 1 5c 5c

"

"■;■'■: : '■* • *:-v;•••..*v v.lj, . .«'•,••v,jv•/«£••;v. • ?

Hosco Gold Mines.. * -; 50c 48c 51c
Howey Gold Mines i ' 37c 33c 37c
Hudson B«v Mining & Smelting— • 46 47
Hugh Malartic — . .1 9%c 9c 9%c
Huron 6i Erie common .... 100 < 107% 107%

Imperial Bank-; , ;v: V:, :■ 1ft ;"""V 29% 30
Imperial Oil __ 12% 17"%
Imperial Tobacco of Canada ordinary.S 14 >13% 14

• Indian Lake ; 1 22c 20 %c 22c
in«iDiratlon Mln & Devel 1 70c * 68c 70c

;. International Bronze common ——* : • ■ 25 25
i », \ !* s - - o' .. v ' ' 1 ' ^ 4 *

t 1
■ ■ International Metals class i* 2&% -27%; 29%
% '4% % preferred ^-...1.^100 4 103^ 104^
i Inteinational Nickel Co common • •'. • ,>36V4 ' -37%
:. International Petroleum.^ —14% 14% 14%
;; Tn tomn tinnal Uranium Mining-.^--—1 49c 48c 55c

'^ Island Mountain ..... ,50c 1.60 1.60
, r ' ' C'^' - . ^ ''V V* , 1 •

t i .Jartkmfo. ; - ■ . - ■ :.« «%" 8o 6%C "i
Jack Waite ... " 13c '" 13c 13c

i • Jacola Mines __1. -v 4%c4%e 4%c'

Jason Mines . u:/'..- — ' 151 . , 50c 52c
■ Joliet Quebec 74c 89c '

; Kayrand 1 __ 15c 15c
i Keivmator •Oo-.-i— • 26% 25 26%

Kelwren
( , 49c 59c

a.envine Uroid Mines.-.•) __ 1 ' 30C 30c
Kerr-Addison Gold Mines 1 i33/a 13% 13%
Kirkland Golden Gate 1 43c • 39c 43c

. ; Atra.and ^ 1.38
* •

Kirkland Townsite .. 17c 17c

Labatt (John) :■ ■ ' '
Labradot Alining & Exploration 1
Laeiierre Gold Mines 1
Lake Dufault Mines Ltd... i._^._l
Lake Shore 1

' *

■ .' • ■ f i ■ i(
La Luz Mines ________

■

Lkmaque ;

■Lang & Sons.
UaUn-MtH .Muiftl'

^ - - - , 1 '
. Larder "XT' 1
Laura Secord Candy——3

Lebel Oro 1
*

-—1

Leltch Gold Mines. Ltd.
Lexlndln Gold
Llngmsn Lake Gold Mines
Little Long Lac Gold Mines Ltd •

Loblaw Groceterias class A.—..
Class B

Louvicourt Goldfields
Lundward Gold Mines .*' ■— 1
Lynx Vellowknlfe Gold _

> •;

Mfirnssft : "

■

j

Mftr.Dnnn.1d Minns .
. 1

Maclie Red Lake * *

MacLeoo-Cocxshutt Gold Mines 1
Madsen Red Lake Gold. Mines i

Magnet Consolidated Gold.: —1
Malartic Gold'Fields 1

Eastern .'. *

Maple Leaf Milling common. ... *
Aiiul°CU6 Gold ; 1

Marlon Rouyn Qold-._-. , ,.-, -1 19%c
Mart-n-McNeely Mines :
Massr v-Harris common •

Preferred

Sales .

for Week
Share*

•vi 14,650
1,000

w-6,000-
6,000

2,000
13,500

: 31,550
11,600

-r loo

'['ht 75
2,500
590

: 1,773
v 700

19,400
' 220

#'.,V\j!r'v;V>.,
'

600

. 4,200
3,000

y'< 5,400

9,927
2,300
600

61,850
1,800

* 10

1,550
1,550
4,000'

'17,000

8,100
16,000

<*■ '445

9,500
40

' 70

3,345
265

16,200
2,200

- — 10

67c Dec 1.30 Feb
25c Oct 79c Jan
2.00 Jan 3.45 Dec
33o July r : '1.15 Apr

10% Sep ;

, 20 ,> Nov* '
9c Nov

;'15 Jan ■

42 Jan

,>=8c Dec
30%c July
13

, Sep

6% Sep ..

49c : Dec .

12c Dec

;16o July

97c ' Nov{ "
19c July ■

• 1.18 Sep,
510 Oct -

15c Dec

19% Nov '
10 Sep
2.35 Nov-; -

i 9c NQV-v'%
4%c Dec

r; I
36c July
30c Aug
34% Sep

"

7c July -

95 Jan

26 Jan
12% NOV
13 Dec
19c Dec
62c Oct
21 Apr

12% Jun
22 Jun

26c Jan

35% Apr
70 Jun

23c Feb

59c Apr
18% Jun

12% .Peb
y; 1.24 Jan
31c Jan

450 Apr

2.70 Jan
69c Jan
3.60 Jan
92c> Dec
25c Nov,

27 Apr
19% Peb
4.40 Jan

35c Jan
11c Jun
VfrV. ;,*"'■?, ']

f lie '/Jati:-
;

73c Peb
50 May
30c Jan
110 Aug

30% Aug
17% Jan

15% Feb
80c Jan

-1.65 Jan

29% Jun

165 26 . Oct 35% May
'.>■ 35; ,: 101 ■' > Sep :£i; J106, Mar
4;090 Jli;>29 • Oct 47 Feb
5,205

. 13% Nov ,r 27% Jan
12,300 i ; 48d Dec ' 2.09 Apr-
l,000n.,>,. 1.36.Sep- ^ 2.30 Feb

McBrine preferred * 18 18 35 .

McColl Frontenac Oil common * '

——' ' 24 24 125
4% preferred — __100 ' •

■ 102% 102% L , 30
McCabe Grain class A _ _ 10% 10% 10%

'

50

Mclntyre Porcupine Mines—Li""
'h ; i-

, 54 • 54
;M
240

McKenzie Red Lake _ __ 80c 76c 80c 500
McLellan • ■ ——' ; 6c Sr - 6c :■•": 500
McMarmac Red Lake Gold __ 50c 50c 53q 30,015
McWatters 18C 16o 18c 3,500

Mercury MilIs "L«L—*LLi > 19 19 19 75
Mid-Continent Oil & Gas _ 6%c 7c 8%c .11,700
Milton Brick ;• 3% • 3% 125
Mining Corp « '■ 10%c 10%c 10%c - 4,200
Model Oils •

16c 16c 16c 1,500
Modern Containers new common- "S — ■ • 13% 14 >; .■■:,,> 145
Monarch Knitting common —Lu— 17% 17 17% V: LH> 135

Moneta Porcupine
Montreal Light Heat & Power.
Moptw»l Locomotive !
Moore Corp common„.,.T.n " K.
Mosher Long Lac.L-._L_ L__^.i___l y
jvlylamaque Mines 1 '

... 58c 1% 54c 58c "-4,600
19% 19% 19% \ - 395
20% : , - 20 21 J * ;1,255

. 70% -• 70 70% 430
21c V' 21c L 25c 4,000

29%c ? 28c 30c ' V' 5,988

2%c Dec
1.20 July
18c July
68c July
1.50 Oct

27% Jan
26% Jan ,

1.02 July
30c July

■ 19c Dec"

2.70 Oct
2.50 July:
15c Oct

■! 1.50 July
'

; 2.45 July. V

35c Dec
1.50 July
3c Apr

13 Jfuly
60c July

18c Dec
9c Dec

12J/4 NOV
25 Sep

17% Oct..
16% Jan
102; - Dec i
10 Nov

46%, Sep
76c Dec

3c Nov
25c July
15c Dec

17 Oct
5 Oct
2% Oct '

6.65 July
16c Dec
12 - Oct t
11% Mar Lf

46%c Sep
18% July •

•

15% Sep
65 ■»■ Sep

-16c July ;;

23c "Oct

• 4ie Jan '

; ,41c Jan.
11c May
65o P'en

. 2.25 Feb

37c Jan v

30 Jan
59c Dec

1.76 Apr
;17% Peb
'44c Dec
2.90 Feb

55c Jan

29% Jan
11 Jan
62c May
1.46 Jan

i .26% Mar

i ,8.00 Feb
8.75 Mar

>25 May
.vSWOw 8ep
15c Dec

23% Apr

8%c May
l.5a Jan

37c Jan
1.46 Feb

3.45 Jan

36 Aug,
34 May
4.45 Sep
860 Apr ,

45c Feb

ti", ' :r •, ■ j'
5.00 Jan
7.50 Jan
35c July
3.75 Feb

; 5.45 Jan

95c Jan
3.75 Jan
10c May

;L7% May
"

2.20 Jan

51c Feb
, 45c Jan
21 Apr
35% Jan

20% July
26% Jun
103% Nov
12% July

ft t .

76% Jan
1.70 Mar
8%c Apr
75o Aor

t,.'36c Mar

22 Mar ,

;17 Jan
4 Dec;
12% Jan "

25%c Jan

14% Oct
22% Aug

91c Feb.-

25% Feb-'
22. May
81 May v,'

H 45c Feb
52c Nov-

LLL.. f- Friday "Week's :■ ;
LL:;v:v:y;LLL:.v -::-

1; STOCKS Sal* Frio* *f Price*
v t. Par ]tf i low High

National Breweries common * __ .46% 46%
National Drug & Chemical preferred 5 13 13 13% *
National Grocers'bommon f 18% 18% 18%
Preferred —-wj 20 ' > ■ 30 ■" ■ - 30 :' 30 ',

National Sewer class AL— „• lL" 32 v 30% 32
\ . 2. > < - V.\ •' , '*>' ^ (. ' .V' ^^ir-i''' '•", L; M- '!»•
National SteelCar—__ 25 25

. Negus Mines : ; 1.99 1.85 • 1.99
New Bidlamaque 1 :■ 10c 8%c 12c
New Calumet Mines.LL- d'M 1.40 1.35 1.40
Newnorth Gold MinesiL 7'c 8c
Nib Yellowknife l 17C 16c 17%c

Nipisslng Mines 5 2.10' L 2.09 2.10
•»Noranda Mines:i._—___w_' L^.L_l_ •>:; 50%:.' 50% 51

; Norbenite Malartic Mines —: «.»1
, 75c 48c 75c

Nordon Oil — _r— i "•••'• 12c 12c 12c
Norgold —L— 1 8%c 8%c • 9c '
Normetal—- 1.90 1.78 1.94'
Norseman _1 13c 12c 13c

: North Inca -_L_i- .^,^1 26c 25c- 26c
.' Northland - — * 8%c ' 7c 8%c
Northern Canada—--^— —65c 65c 65c
North: Star Oil common «——»-* .l. '6 6
Preferred Li_L—- ____5 ' 6%' '• 6%-

Norzone Rouyn' Mines L-^ 1 ' 37c 35c 39c

O'Brien Gold Mihds-i_l_. L——-^-1 1.98 1.75- 2.00
LOgama-Rocklanrt •- 1 '

, ; L: ;1,20 98c- 1.29 •

♦Okaita; Oils LL.-tL^——LLlL^—' - 4L<5 ;38c- 41c>,
■■ Q'Leary. ILL r L*1 ■ 19c 19c' 21c
Omega Gold Mines.——LL— " 17c 15c 17c
Omnitrans Exploration — 1 10c 7c 12c

Orange Crush common —• 18 17% 19
: Orenada rintj; Minn* ■, ~ :■ ■-ILLfe- igc 16c 17c
Orlac Red Lake Mines 1 57c 56cJ 59c •

Osisko Lake — —.1 2.20 1.70 2.45
Osulake Mines 62c 58c 62c

'

■Pacific Eastern ».-t -,4«.L 45c, .-45c
Pacific Petroleum ——.1. ; • - -'81c:.' -81c

. Page Hersey - -■ 33 * 32 : 33
Pamour Porcupine Mines Ltd———♦ 1.48 1.36 1.48
Pandora Cadillac , - —imAr 10%c 13%c
Paramaqna „ 1 21c 20%C 23%C

Farbec >, 1 — 9c 10c
Paymaster ConsMines—. 55%C 48c B6C, ,

Pen-Rey Gold . L ■. ; v- - 210. • >. 21c; 24c
Perron* GoldMines—1.20 1.15 1.20

Piccadilly — ——— ——1 10%c 14%c 11%c
Pickle Crow Gold Mines— ——..il' , 2.80 . 2.70 > 2.80

Pioneer Gold.Minespf,F..i,' ' 3.35 ,; 3.35'; ^65
Porcupine Peninsula . ;'26c ' 23c 26c
Porcupine Reef. L—^>4——1 ' 34%c- 33%c 34%c
Powell River' , ; - — , 33"% ; 34%
Powell Rouyn common—. 85c , 70c 90c.
Voting trust certificates*—,—;^—— 85c * 70c; 85c
;*•*",\\ ;>■: ; T' *v/ i % ,<t'-

Premier^ Gold——1 1.2Q v < 1-28,•. 1.35;
Pressed Metals ———.1 9% 9%i lOMi'
Preston East Dome —u———1 1.65 1.65 1.75/

■ Purdy Mica 20c ■ . 19c • 21c
-

Purity Flour common—.— ^—10 .

^ — 13 13 „

Quebec Manitou — *1 " 1.20 ; 1.15 1.20
Queenston Gold Mine*—i-———*\ 76c , 76c - 82c f
Quemont Mining ————,—— 21% 22V3
Quinte Milk ..... —* r- 7% 7%

Regcourt Gold ——1 62c 59c 87c.
Renabie. ■, .w..*———..——I ■ 1.95 v- 1,95 . 1.95 '
Reno Gold—■—: llo llc>
Richmac ——Ll-L> * 1 40c : * 33C 42c;,
Riverside Silk class A.i ———* ■

, — 34% 34 %
■; Robinson Cotton *— <—.* ,L 14 , . 14 14.

Rochette 1 10c 10c 11c
■. Rouyn Merger Gold ,Mloe* •"«•■ «» >■ ■ -I > 35c ^ , 32c 35c :
.' Roxana ntliT" y ,:;i ' ■ i rVnilmi-
Royal Bank -y"" - - ■ ',f> 24% 24% : 25
Royalite Oil—— -• 14%

^ 14 14%
Rush Lake Gold Mine 1 , 63c -60%c 65c
Russell Industries new common—.* -- 11%. 12%

St Lawrence Corpcommon—— 9% 9%
Class A—— — 50 : 39 34% 39%

St Lawrence Paper preferred.———100 120 -120 124
San Antonio Gold Mines Ltd— 1 4.10 • 4.05 4.15
Sand River Gold.—. ——1 : : 6c : 5c 6c
Sannorm Mines — 21c 20c 23c

Senator Rouyn Ltd—x—.1 52c 48c 55c
Shawlnigan —LL— > 25 '• 24% 25
Shawkey LL> .—..—1 , . 39c : 35c ; 39c
Shea's Winnipeg Brewery class A——* 13 ; 13 13%
Sheep Creek, ,.L— 50c: . •— /. ; 1-30 1.30..
Sherritt-Gordon Gold Mines—; 1 2.32 2.06 2.36
Sick's Brew'new common* * -L 13% 14

y ■.:. ''yy'Lv.L^- - 'L"':
Sigma Mines——* —- —1 J 8.85 8.75 9.00
Silknit Ltd common — —5 ... 18%, 18% 19
Script^—V -. JOVsr 19%

- Silver Miller—— ———1 , *, *i- L . 40c ,42c
Silverwood's Dairies class A — '• ■ 11 1*/?

■ Class B — - ———* • 6^ 6% 6%
Preferred '16% <16% 16%

^ '4 *2 ' ». ' ^, % 't-i* s * % £ ^'] * il"" ' ; 'j /„ ^ \ j '

Simpsons Ltd class A—— —i.'—* l • 31 „ 32
iyClass B -.i—L-—-L--.* m-1®, 27% . 27%
Preferred — —100 — 104 /2 104 /%

Slacoe Gold Mhv»r - , -r t-—1' 49.C , 49c 50c
Sladen Malartic Mines———————1 L 40c ,; 40c 43c

Springer' Sturgeon ,;^L——————• ,,;■ 98c
Stadacona Mines —— — 70c
Standard Chemical common— —• -l-a;
standard Paving common———*—* \yyK —

Standard Radio class A— ———6%

Rtarratt OlsonCo.—L 90c
Stedmap———.i...• LLy ,.

Steel Co of Canada preferred —25 —

Steeloy Mining Corp..—. 15 Ac
Steep Rock Iron Mines — • 2.16

• v .

Sudbury Contact 1 1 9%c
Sullivan Cons Mines.—. 1 y 2.50
Surf Inlet Consol Gold ——50o , • 27c
Sylvanlte Gold Mine**, .. ■—J , • 2.28

Taku River ! —.—* L -V -y-'
Tamblvn .(G) .common ——.-r * •

Teck-Hughes Gold Mines ———1 ",'y 3.25
Ttiompson-Lund Mark Gold Ml jes. «;,y,L . 50c *

94c

65c

9%
6-

6%

i 85c
17%
i:j- 87
"16c
2.14

98c

70c

9%'
,6:
6%

90c

17%
87

16C
2.25

9%c 9%c
2.45 2.52
25c 30c

2.20 • 2.28

r : Sales j
for W««k
Share*

100
139

. 125
35

90

30 -L.
7,700
27,300

, • 13.268

v:> 6,300
5,000

3,700
>1,105,
12,100
3,500
8,000
23,175
11,500

6,500
6,000 •

2,046
600
60

19,000

17,635
• 94,795

6,500
• 2,200
6,200
14,000

345

4,500
- 2,800
394,005-
4,200

500
600 >

375 "®-

^,863
32,233
21,200

1,500
r, 25,681 -

34,200 •;
4

1,400 •

3,500
. 3,712 v*<
'

5,400 f
'

6,400 *
L;LwL150 , •

: 660 *

s 8.500
: 1,000
'ti .:v;

10,000
1,550
6,550
8,500...

55

,.28,600
1,226

.8,545

■ ;.-75:.
199i900"

100

1,000
V- 33,500

;■ 45
45

' 1,500
14,600

. 6,750 .

500

615

23,700
125

3,899
2,667

. 69 .

I,660
.4,000
7,000

23,800
482

. 8,750
530

1,100
50,748

150

700

; no
25

4,500
1,196
205
85

465

225
.20 i

3,650
9,626 .

2,300
L > 6,000 '

'

1,035
125

75

: v 4,300
50
50

-f- 5,000 r
19,650

500 ;
/ L 3,200
II,300
r/6,100

Range Sine# January 1

85c 85c ^

• 27 ,27 „•
3.25 3.25 y
42c.y t 50c

Low

44 Nov
13 Dec

16% Mar
28 Oct

23 Oct

22% Sep
1.50 Jan
8 %c Deo ' :
60c Jan
' 7C Dec ■"

15V2c July

> 2.05 Sep
46j/4 Nov
44c Oct
12c Oct ■

60 v' Sep r ..

1.03 Jan

10c July

25c Dec v:'
7c Oct .

; 60C Dec
5% Oot

5% NOV
•

33c Dec

1.53 July
42c Sep
35c Nov
17c - - Oct
12c Dec
,7c Dec

13% Mar • >

• 16c Oct' .

40o July
95c July
53c Oct

15c : Dec
- 54c Nov
28 Sep
1.00 July
8 Vic Aug
loo July

9C Nov;
- :46c Dec
12c July ai;

V 1.00 July ;
10c Dec

'

, 2.70 July

3.16 Oct,
23c Dec L

.33% Dec
28 Sep 4r;

; : 66c Aug
52c;July

i VfVtLy'.'-C-.yL r.

1.15 Sep
-9% Dec
1.42 Oct
8c July
11 Jan
; IJ-1 ;

'69c-Mar k

50c July
11 July
5% Jan

20c July
. 1.95 Dec
7%oJan«

-. ;25o- >Oct f
30% Sep
12 Dec

10c Nov
25c July •":)
,40c Oct
20 Jan

14 Deo

. 22c July
'y.ii,:,LOct.;.y

6% Oct
. 25 . Oct
.82 , Feb..
3.75 Nov
5c Dec

18c Oct

. 40c July
20 ! Sep

; 28c .. Oct
11 Sep
1.00 Sep

;« 1.66 Jan

■. 12 July

8.75 Dec
- 13% Feb.
17 Jun

'

39c Deq.
;;; 11 Sep.,

5% July;
y 10. Mar

27% Jan
24 .. Jan

101% Jan
t.L, 49c vDecL.
r 31%c Sep

y „ 90c July .

% 60c Dec
-8 y Dec

Ly;y 5% Oct.
y-y; 5% Dec

68c Oct
.16% NOV ;
77 Sep

>' 13c July
yVy 2.03 Dec

8c Oct
"

1.50 July.
• 25c . Oct

2.15 July

'

80c Dec
■ 22 ' Sep.'.;.

~

3.05 July
V 37c Oct .

High y

52 July
14% Oct

!v;?.-21 :.--May
U i30ya Apr,.:
32 Mar'

30% Apr
X.25 Mar

62c Apr
1.40 Nov

—

33c May
30c Jar.

L s" 5.65 Feb

;>L' 72% (Jan
1.05 Mar

35c Jan
15c Mar
2.24 May
33o Jan

95c Apr
22c Jan

1.40 Feb
9%-'.Apr;.
6% Dec

44c NOV

3.83 Jan
:

1.29 Dec

90c 'Jan
•"

37c Jati '
43c 'Feb
30c Jan

v*;"r • iJ.r; *; >

> '26% >Jun
1 57c I Jan

80c May
2.59 Feb
95c 'Aug

1.10May
1.65 Jan
35 Feb
2.85 Jan
46c Feb

"

350 Jan

290 Feb

Jy 1.06 Feb
. 45c NOV

. .1.95 Jan ^
47c Feb
4.95 Jan

"7.70Mar
76c Jan
57o Apr

; 36 Apr
.*'1.75 Jan

1.65 Jan

3.30 Feb
22% Jan

:v-i 3.45 Jan
; 23c Nov
'15 Apr

v 1.24 Dec
1.25 Feb

23% Jan

; 8 Oct

67c Dec
'. y 2.00 Dec
, 24% c Apr

• 93c Apr
39% May
16% May ;

38c Feb
64c Feb

•V 1.57 Mar

25% July
25 Jan

-."1,19 Nov
16 Jun

v• *"?{':*.kv '•'■' :

9% Dec
39% Dec
124 Dec
8 Feb

5. 14c • Jan
, 50c Feb

-• 1.63 Jan
26% Mar
82c Apr
13% Dec
2.08 Jan
3.65 Jan

> 15% May

• 17% Feb
;, 25 '/a Jun

, . 20% July
62c Oct

■V 13% July
. 6% Aug

,18% Jun

v 40 May
L > 36% Jun

108 July
L 1.40 Jan
1.12 Jan

1.50 Feb
1.55 Jan

"16% Feb
10% May
9% May

1.50 Apr
20% July
95 Apr

K 40c Feb

4.45 Jan

24c Jun
3.25 Feb

1.09 Mar
, 4.10 Feb

1.95 Jan
27%May
5.35 Feb
80c May

For footnotes see page 3450.
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164 "Number' 4555

Range Since January 1

30 Dec
39 Dec

30'*:/Jan
36% May

30c Jar
41c Nov

90,500 ll%c July
19,000 23C Dec

443 10 Sep
20 117 Jan
SO 22 Oct

THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS
V RANGE FOR WEEK ENDING DEC. 27 ////:••;>::/

Friday «f Week'a
//•MS-?//! ■ Last-- //:/: Range

••V •• STOCKS ' -'•'////' Sale Price . of Prices
/' / Par , Low Hig\

Thurbols Mines i,...,.,..!—I ,• 45cZ 44c 48c-
Tip Top Tailors-, - *———* ' 18 r * 18 18;

; Tombill ——* .•.••• !-'? /y 20c.., 23c
Toronto Elevators ——-•———* — 47 47

*,y Vv t\/<J Ji; }$; ; \ <"■> ' f ' \ f*v\
Toronto General Trust— —: 100 175 175
Toronto. Iron Works class A —!!——* — 12
Towagmac !-!—_— _j —1 19c 16c
Transcontinental Resources * : - ; 95c 91c

Twin City common 13% 13% 14
Union Was Co - * 9% 9 V\ 9%
Union Mining ——*r—~— 1 — 15c 16c

United Corp class B -!— ; 21% 211/2
United Fuel class "A" — BO 47% 46'A 47 'A
Class B — . .. ——25 6 6 6

United'Oils ———————————* —- 6c
United Steel ......—9% 9%
Upper Canada Mines Ltd ———l•/- 2.40 i. 2.30

e*nfi'iriw, T.M, ,—.■ Z!l...!..* '/ 9.00 8.90 9.00
Vicour Mines - —— a —1 /z /Z': 17c 19c;
Vlllbona . 1. 18c 17c 20c

Waite-Amulet Mines, Ltd..........■■■ .■ 4.50 4.40 4.50
Walkers <G & W) new——i--—*. 25% 25'A 26
Wasa Lake Gold Mines—1 58c 50c 58c
Wekusko Consolidated——25c 25c 26c
West Malartic———— 4,! * 18c 18Vic

, - .1 ! V ' ' ■>/ *' { Ki J J >, t 1 / ' ! , * ^

Western Grocers newcom—30 30
..New class A!!!!!./.^.——-——39 37% ' 39
Westeel Products ———;—!.U!!!——* 24 24 24
! westona* Lt<$ common........;....,;y,A»—. — 28 28%
itr ' i! • "• J ; '2. i'\ .r* 'w /v.''"/ " <. f • •! '

WiltseyoCogblan Mines. ' •' ; * 18c 15%c 20C
Winchester Larder. .——.—...—1 28c 28c 28'Ac

Winnipeg Electric common...'....—* 14 14 14%
Wood (Alex) preferred !————-100 125 125 126
Wool Combing — ,— 5 25 25 25%

Sales

for Week
Shares

4,100
100

*
"

2,500
110

MM'/- 5>
50

2,000
2,900

255
,1c 1,020

5,300

- Low ....
•J v. •,; v»v

44c Dec

;15% Dec
20c Dec

36 Jan

142 Jan

11% Jan
14c Oct.

• 85c July

13% Oct
8% Dec

14c Oct

High

/1.25 May
-25 July
65c Apr
47% Dec

175 Dec
137/b May
39c Jan

1.80 Jan

26 Apr
12% May
45c Jan

20 19 Dec 31 May
50 40% Jan 58 May
25 5% Oct . 11 May

'

STOCKS

Wright Hargreaves Mines 1
Yellorex ... ^ i
York Knitting common *

'■

bonds—-
Uchi 6s. -

Priday
Last >: ■/

Sale Price

3.15- ■

•.;• ;•' Week's
Range ■:
of Prices

Low High

3.10 3.20
21c 25c

13% 14%

/• Sales •

for Weak
Shares

3,375.
3,000V
1,000

Range Sines Janoary 1

Low...t;• j'':.»
2.95 Oct . 6.55 Feb

19c—Dec 'V 67c Feb
13 % Dec ; 18 July

32 t'Sfep 43 V Feb

Toronto Stock Exchange-Curb Section
STOCKS

Canadian Funs*

Friday Week's
;>^X:V. "^„V.VV. v".'.'V. V.: Last Range
'•

t '
, : 1 ' ' SalePrioe ' of Prices

, [ . ! Par . : Low High
Asbestos Corp ... .J—!, ir • , . 26
British Columbia Pulp preferred __„100
Brown Co common x 5 ye
Preferred •— 100 . 84

panada & Dominion Sugar-*..—,....? :■ ,21

Canadian Industries common • 21%
Canadian Western Lumber 2 3%
Canadian Westinghouse ^ • 451/2
Coast Copper ... 5 .

Consolidated Paper ........... 193A

Dalhousie Oil • - 30c 30c 30c:
Dominion Bridge — . 33 32% 34
Donnaconna Paper *

... ,.17% 17% isy4
Foothills Oil &; Oas—1.65 1,65 1,65:
Hayes ,SteelV-....^—.^^.....^.wu-^-.*/^ ; 23% 23%;
International Paper common.^ - * ; 55% 55 57% ;

Minnesota A Ontario ^nper . , „ s 29 Va 19% , 19%
OgiI\iie Flour common V. 29 29 29
Pend Oreille ....1 3.15 3.10 3.15
Southmount Invest ... .. 23c 23c 23c
Stop and Shop ; * •• : 2 2
Temiskamlng — ...— _l __ 10'Ac 10%c

Sales
for Week
Shares

300

10
900

*

330
550

300

2,425
5

625

2,388
..iiit'.v?

30
245
200
100

50

1,425

1,235
5

1,434
30

25

1,500

Range Sines Jansary1

High
35 Mar

185 Apr
nV '8% Apr

104% Apr
•*,<<29 •,/ Feb'
.HV't;,;;i>V t

3f&25 July
V3.80 Feb

V 61% Feb
4.00 Jan

23% Apr
■feV.

?S:V-B5c%dair •

% :: :45% Apr
/VV 24 -;1 .Oct

< 2.15 Feb
1.39 v Jan

Vf;V59 Apr
.' '-■• •( ■ r.>

27 V* May
33% May

, 5.00 Feb
31c Jun

•

33c Feb

Market Value of Stocks on N.Y.S.E. in November
The New York Stock Exchange announced "on Dec; 6,; that as of >

; the close of business Nov, 30, there were 1,324 stock issues, aggre- ^

gating 1,764,384,030 shares listed on ' jthe NewYork Stock' Exchange; ,; ;
with;a total market value of $65,741,093,383. This compares with the"//

'

figures as Of Oct. 31, of l,319 stock issues-aggregating-!,756rl80,777: ? v
/ shares; "total market- value $66,114,906,579. In making; public the;w;
Dec. 7 announcement the Exchange added:

As of the close of business Nov. .30, New York Stock Exchange /: /
member total net borrowings amounted to $397,785,029 of which-, '
$191,839,879 represented loans Which were not collateralized by U. S.

' '

Government issues. The ratio of the latter borrowings to the market
value of all listed stocks, on that date, was, therefore, 0.29%/ As the i-
loans not collateralized by U. S. Government issues include all others/%
types of member borrowings, these ratios will ordinarily exceed the
precise relations borrowings on listed shares and their
total market value.

In the following table listed stocks are classified by leading in- r >

/ dustrial groups with the aggregate market value and average price > /
• for each: '/>-/,;•: • ;:/:;

, / ' Vi—n6V. 30,1946—V— ■ - Oct 31,1946——V: J '
Vi, . , > -f, V -iMarket.Yalue Ay, Prico Market Value Avt Price

'

•:,;/'VAmusement— ' 944,330,200 /23.4S "vr^955,69I,732; /! 23.74 , .

"Automobile...; . 'i 4,279,392,081/ 32.87 ' 4,368,718,123 r 33.55
:Aviation ,

....¥..r 770.837,551 " 14.86 831,253,158 16.31
; Building..^, 973,145,882. 40.16 946,416,286 39.08
I Business and Office Equipment.^— . : 596,431,647 .44.74 605,433,666 45.42 ;

- Chemical— i..... 8,442,035,725 64.31 8,306,167,255 64.61
Electrical Equipment.——— 1,685,687,165 ' 30.57 1,757,266,382 31.87
Farm Machinery • 797,067,876 55.98 . 828,584,803 58.19;
Financial.!^. ; .i. ; 1.193,908,965 22.51 1,192,410,559 22.50
Food—-L 4,485,082,874 41.24 , 4,535,035,571 42.20,

."Garment— — — 73,530,356 31.67 ... . 74,475,186 32.15 . .

,- >"*• Land6sRealty. ——59,996,804 9.63 . 61,048,182 9.80, ,

Leather— — ...2 .... 311,135,296 31.02 319,609,023 31.87
Machinery & Metals—— 2,462,083,639 30.12 2,428,008,067 29.78. ,

3''"' /•/ Mining (excluding iron).. , 1,955,563,189 30.32 , .I>869,971,064/ ; .28.99
S/Paper & Publishing .V v • 962,539,102 ; . 29.89. : , ;.,,.939,831,288 ^ 29.19-i/t-

. •" Petroleum 7,696,202,760 ' 36.49 • -.7<717;166,60b-. 36.59 1- t •

Railroad!—; 4,848,326,511 / 41.82 ■ 4,839,313,555 41.90..,
; RetailMerchandising—' 4,344,292,791 36.30 4,627,508,048 38.66 /
Rubber—!. • V- 718,027,874 1 61.02 -755,325,524 i 64;14/
Ship Building— , 52,672,748 19.58 53,809,305 20.00
Ship Operating — 106,767,460 24.52 106,936,472 24.56

' / / Steel, Iron St Coke——L.—3,000,441,775 » 52.05 3,041,097,317 • 53.98-:.
- 5 Textiles ^ * 989,357,436 30.07 1,007,344,551 30,73,.,

.!/>:Tobacco—---!_•- J-i / 1,587,810,782 .I . .53,97 1,595,897,258; . ^ .-54(25 .

/
, 1 Transportation Servides—jw! 26,863,498 15.58 26,935,637 15,62
'//Utilities: - ' v i ! ' v

Gas & Electric (Operating)— 3,406,441,841 33.20 3,390,048,408 33.35 '
Gas & Electric (Holding)—— 1,799,174,843 18.60 1,791,591,392 18.52

; Communications.^!!-..———.4,172,490,157 • 93.90 . 4,149,453,056 93,51
'/V* 5 /H Miscellaneous Utilities——-—!./ -204,381,268 " 27.12 ^ 206,650,454 27.56
/ ■ ' ( / 'U. S. Cos. Operating Abroad-——!V 1,102,243,445 27.55 1,102,987,772 27.60 ;
/ , ForeignCompanies—, 1,146,033,228 .22.52 . .. 1»1^,97.7;329. 22,46

Miscellaneous Businesses 546,796,614 34.54 338,943,556 • 34.44

All Listed Stocks 65,741,093,383 > 37.26 66,114,906,579,,.;37.65

We give below a two-year compilation of the total market value
and the average price of stocks listed on the Exchange* ,

Average / . - Average
.V- V • Market Value Price " ...... MarketValue Price

; 1944-A* .. /' / $ V':. • $ ' 1945— $ ' •

a ' ; Oct. 31— — 53,086,843,093 35.84 Nov. 30-. 72,729,703,313 . 46,13,
Wi 1' ■■ Nov, 30!!U-dI— 53,591,644,063 36.14 V VDec.k?3r765,250,?5i;.; ■-46,33^/r, i
" ' ^Deo. 30!w- 55,511,963,741 t 37.20 ■ < i -f*" - r/f.

(•'•r!' . M• 1945-^ *■ ■ ■ > Jan; 31 78,467.733,341 48.61 ,

Jan, 31,—i 56,585,846,293 37.84 Feb. 28!—.—— '74,164,879,781 ; 45.79 /'
peb. 28— 59,680,085,110 ■ 39.84 Mar. 30 77,932,414,601 47.88

v;,,? 3U—57,383,487,905 , 38.15 - Apr.-30—" ! 80,943,361,516 , : 49.22 ,:

Apr. 30 61,496,723,658 40.68 May 31—— 84,043,436,932 50.44
May 31.!. — 62,430,603,026 40.64 June 28———— 80,929,333,989 47.99

-< • ..i/ June 30—1 62,636,685,716 . 40.68 July 31- — 79,132,265,907 46.04 wT.;
■iehS CS'SJuly 31—j-ii— 61,242,460,874 €9-65 -^Aug. 30-——— 74,3^0,'238,520^' 42.79,^

IT y/ Aug. 31-!.—— 64,315140,586 41.55 /"Sept. 30—:86B63;6Q5.035/. ^8.20;^
Sept. 29 67,065,130,865 43.17 r ; pet. 31 66,114,906,579 37.h5-*-

69,5601968,600 >■*■. 44.23.—! Nov., 30—65,741,093,383

:**'',—■ ■ ■
For footnotes see page 3450. t; /.'/'/••'"•'•''>v v '

(Market Value of Bonds on N.Y.S.E. in November
// The !New York Stock Exchange announced on-Dec. 11 that as of- >

the close of business Nov. 30, there were 923 bond issues, aggregating
$136,787,482,209 pat-value listed on th^ New York Stock Exchange,
with a total market: value; of $139,520,722,520/ this compares with
the figu/es as of Oct. , 31, of 93pf bond issues, aggregating $136,879,-/
706,284 par value with a total market value $140,245,279,977.
/ /v tn fhfe following table listed bonds are classified. by govern/
mental' and industrial groups with the aggregate market value, and.
average price for each:

, i! '

V. S. Government (lncl, N., "5
State, Cities,- etc.)—

U. S. companies: ' "/ ^

Amusement f
Automobile—li

'•r Aviation- u.—^J —J—i..^—. ■ '
Building —__— :

Chemical u—
—— .i •• •

/• Electrical equipment——..
•'-^Fkrm:.machinery!^__!!—!!!!.u,*./'^;

. :/FinanciaJ/!!i!£/._!__—2——'
.. Food-:—:-!!-—-w————/i.——

•

: Land and realty. "
Machinery and metals.

Mining (excluding iron)——.

Paper and publishing.!.!—..* ;
Petroleum —— ...

Railroad —

Retail merchandising.
•Rubber!*!.—!ii——!..i...-
Steel, iroin and r coke-/!!———/*.«

. - textiles
^, *Tobacco/....-——— ,

;Transportation,Service^--...
'' Utilities: * ' • -■ ' ri
v ; Gas arid sJectric (operating)." !

Gas ahd'electric (holding)!!'!/-
Communications

-'s / Miscellaneous utilities-^ ; -

: !U.. S. companies oper)'abroad!.!/
; ! ■ ,MisceUahe'pu§ 'businesses

Market Value
!//- . 6

: 124,635,082,243

-Nov. 30, 1946
Average

-Oct. 31, 1946-

,:p: 7,232,843
3,838,000

f

6,100,000
5,081,250
2,824,875
65,718,760

,/20,206,875
/ 51,738,166

181,393,816
16,481,115
10,290,985

. { 58,745.158
25,810,000
530,497,500

7,291,343,285

, 13,969,245
116,575,000

-! 1912,417,445
41,500,000

235,741,303

/ , 18,979,506

2,900,614,225
50,979,375

15,293,235

123,216,210
81,806,215

,23,345,000

Price
Mi /t
103.46

100.75
101.00
61.00

101.63
104.63

101.11

103.63 *

99.25"

100.66
82.21

99.31

90.83

103.24

100.28

87.18

104.66

1,01.37 :

102.59

103.75

105.07

98.73

105.24

106.88 "

102.48

'81.15

■89.82/
101.50

Market Value

125,256,400,009

Average, , f ^
Price,

• .S • , . ... ,

:103;9t
: " 7,161,053 V

3,847,500
7,250,000
5,125,000
2,821,500

65,825,000
"""

20,206.875.;
51,J10,214
182,289,,789
17,088,960
10,217,860

58,045,769

25,780,000

530,376,250

7,353,558,088

/ 13,901,850

117,779,688.

233,642,200
41,450,000

235,044,090
18,740,734

: 2,961,589.152
;

50,boo,500/
1,049,578,179

121,869,525

113,765,921

23,805,000'

99.75
101.25

72.50 /
102.50
104.50

101,27/

•103,63;,
99.19'

191,16
85.24

98.61
'

89.75

103.12

100.26

87.31

104.15 ' ,

101.06 !
,103.48

103.63

104.76

97.49 •«'

105,28

106.50

102.98

80.27

93106 ,

103.50 ;;

Total U. S. companies—!-!!—. 13,191,733,377 93.46 13,263,270,697 93.57

Foreign government 1,130,758,326 70.63" 1,163,184,056 71.23
Foreign companies ;_^u—*.-2!* ^
.■'•/■:■'. ;'y/-y'Z"':'■ yVyi

*'563,148,574 ? 93.52 562,425,215 93.36

AH listed 'bonds! —

.'f!/v.'./' 139,520,722,520 102.00 140,245,279,977 102.46

The following table, compiled by us, gives a two-year compari¬
son of the total market value and the total average price of bonds
listed on the Exchange:

'

. / ' /■

1944—

Nov. 30—

Dec. 31_.

■

-, Average
;;i/ Market.Value Price

; $; ' ;$ .

... 101,377,604,946 ' *100.92
— 112,620,708,662 ' 101.35

1

;Jan...Bl-v!!!
Feb. 28——
Mar. 31—

Apr. 30
May 31—
June 30 i—

July 31—,
AUg. 31-!!'!-.
'Sep. 29_i!_L.
•Oct. 31-!—-.
Nov. 30

.;•/ '' % . ■ ! !'-/ ■/%
114,019,500,804 •/ 101.91

— 114,881,605,628 102.58
— 114,831,886.516 / 102.53
— 115,280,044,243 Z 103.10
»sii 114,857,381,979 103.01
— 114,767,523,198 103.45
— 130,074,758,528 f 102.97
4V129,746,212,202 ''.V 102.49
l/" 128,511,162,933 x 102.60
•!■ 128,741,461,162 103.16
__ 129,156^430,709 103.28

1945—

Dec. 31-

1946—

Jan. 31—
Feb. 28—
Mar. 30

Apr. 30—
May 31—
June 28—

July 31-
Aug. 30—
Sept,-30—
Oct. 31—

Nov, 31—

Market Value
Average
Price ;

$

143,110,515,509 , 103.64 .

145,555
146,523
146,180,
143.904,
143,943

142,405,
141,407
140,958
139,784
140,245
139,520

685,231
982,940/
821,869,;
400.671,
768,509
982,701
,058,263
,397,671,
237,292
279,977

,722,520.

104.75 :

105.19 v

104.75
103.89 y;

104.49 •/

104.21

103.52:
10310 . J

102.10..,;
'102.46 /'
102.00
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OVER-THE-COUNTER MARKETS
RANGE FOR WEEK ENDING DEC. 27 - 4Vv'.i

Investing Companies •vr.vv'-^

[£■'

25,16
15.57
24.55

1.97
45
5.88

14.03

5.94

43;48
5.69

26.90
16.65

26.44

2.16

48

6.58
15.38
6.83
46.75

5.98

Mutual Fund^
Aeronautical Securities——-1 6.25 6.86
Affiliated Fund Inc 1 Vi 4.62 5.06

Amerex Holding Corp 10 34% 36%
American Business Shares—_I 4.04 : : 4.43
American Foreign Investing-10c 9.09 9.86
Assoc'ted Standard Oil shares— 77/s 8%

Axe-Houghton Fund Inc 7.66 8.28
Axe-Houghton Fund B——» 16.02 17.41"
Beneficial Corp,—— 1 6 6%
Blair ft Co 1 5 6
Bond Inv Tr of America 99.28 .103.42
Boston Fund Inc 22.65 > 24.35
Broad Street Invest Co Inc,. 18.05 19.51
Bullock Fund Ltd— —I 18.25 20.01

Canadian Inv Fund Ltd 1 -*' 4.45 5.15
Century Shares Trust —30.24 32.52
Chemical Fund,—————1 14.88 16.10
Christiana Securities com—100 2,880 2,980
Preferred ——100 149 153. '■£(

Commonwealth Invest——w-r—l 5.85 6.36
Delaware Fund ——1 16.45 17.79
Dividend Shares SBc 1.51 1.66

Eaton & Howard-
Balanced Fund
Stock Fund——

Fidelity Fund Inc
Financial Industrial Fund,
First Boston Corp —

First Mutual Trust Fund-
Fundamental Investors Inc
Fundamental Trust shares
General Capital Corp —*
General Investors TruBt 1

Group Securities—
Agricultural shares——.
Automobile shares
Aviation shares,— _——

Building shares,— —,—

Chemical shares
Electrical Equipment .

Food shares—
Fully Administered shares...
General bond shares
Industrial Machinery shares,.
Institutional hood sharesr*«5PwF»']".
Investing
Low Price Shares,
Merchandise shares.—-—
Mining 6hares.—

; Petroleum shares.—w* w>«

Railroad Bond shares—
rr Equipment shares———
Railroad stock shares.
Steel shares——
Tobacco shares.
Utility shares —

Huron Holding Corp

Income Foundation Fund Ine
Common ...——10c

Incorporated Investors.— _B

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares.,,.,,—„
Insurance Group shares
Stock and Bond Group shares.

Investment Co of America 10
Investor# Fund O—- 4
Keystone Custfiarj Funds-
Series
Series
Series B-3— „

Series B-4„

Keystone Custodian Funds (Cont.
Series K-l ,

. Series K-2 ——

Series S-l ;
V Series S-2 —.

Series S-3 — .

Series S-4 a

Knickerbocker Fund —,

Loomis Sayles Mutual Fund—."
Loomis Sayles Second Fund—10
Manhattan Bond Fund Inc—

, , Common 10c
Mass Investors Trust..,.,—1
Mass Investors 2d Fund 1

Mutual Invest Fund Inc 10
Nation-Wlde Securities—
Balanced shares —

National Investors Corp.,.——|
National Security Series*--
Bond series —

Income series — -

t Industrial stock series ■;
Low priced bond series....—,
Low priced stock common..— 3

Preferred stock series
^ Selected series ; |
Speculative series ,

Stock series —

New England Fund
New York Stocks Inc—

Agriculture

7.12 7.83

6.39 7.03

6.27 6.90
9.02 9.91

6.93 7.62

10.22 11.23

5.51 8,07
7.77 8.54
8.05 8.85
6.99 7.69

9.93 10.42

8.20 9.01

7.19 i 7.91
9.31 10.23

5.24 5.77

6.59 : 7.25
2.67 2.95

4*58 5.05

4.76 5.24

5.16 5.68

4.62 5.09

5.74 6)82
60c 80c

1.74 1.79
23.62 25.40

-.i

10.52 11.53

89c
,

99c
1.00 r 1.11

14.41 15.79
28.41 30.88

13.84 14.16

27.91 29.24
25.41 27.85
17.42 19.07

9.35 10,35

Automobile —.

Aviation 3

Bank stock ,

Building supply ——

Business Equipment,..——.
Chemical

Diversified Investment Fund-
Diversified Speculative
Electrical equipment —

Insurance stock

Machinery
Merchandising———

Public mility -.r—.—II—III
Railroad

..

Railroad equipment.
Steel
Tobacco —•

Petroleum & Trading.
Putnam (Geo) Fund
Republic Invest Fund...
Bchoellkopf Hutton and
Pomeroy

Scudder, Stevens Ac Clark
Fund, Inc *

Selected Amer Sh&rea,—8%
Sovereign Investors..—.——-1
Standard Utilities .—— lOo
State Street Investment Corp...
Trusteed Industry Shares 26c
Union Bond Fund series A
Series B -

Series C.

18.93

21,75
-

26.31
14.73

2:11.97
2, 4.75

5.48

105.06

48.71

8.03

25.79

11.56

14.42

14.11

10.56

7.09
4.88

6.83

6.94
3.91

: 8.03
3.92
3.72

t.' 5.81

15.53

8.71

6.84
8.95
10.49
9.86
12.50

0.97
11.71
12.31

8,08
9.55

10.14
11.09

8.76
12.27

. 6.40
5.70
7.88
8.10
11.51

20
15.59

3;70

Union Common Stock Fund B—
Union Preferred Stock Fund—
Welllngtou Fund— 1

Unlf Type Trusts—
Diversified TftotS# gfcM#fr"»
^

——***»———«*» juu »u—.■—2,5#
Independence Trust Shares™*

: North Amer Trust share*-- ; .

y'.tij Series 1955..,,,^,,wi
Series 1956—————1

u s El u W Pwr Share#

20.74

23.89

28.87
16.20

13.17

5.26

6.07

*49.70

8.83

27.73

12.43

15.76

15.15

11.42

7.79

•'.',$.40
7.63

7.64
■r. 4.42

8.93
4.35

4.14

6.45;

16.35

10.67
7.53

9.84
11.53
10-84
13.73
-10.96

12.87

13.52
8.89

10.50
11.15

12.19

9.63
13.48

7.05

6.28

8.67

8.91

12.65

30

16.75

4.16

3%

106.16
12.57

7.37
89C
48.75
90c

* 23.08
20.88

V 7.09

9.19

22.73

li 19.80

New York City Banks & Trust Cos.
X Par Bid Ask

Bank of the Manhattan Co 10 27% 29%
Bank of New York—,——100 362 377
Bankers Trust— 10 43% 45%
Brooklyn Trust —— 100 130 135
Central Hanover Bank# Trust 20 101 % 104%
Chase National Bank 15 38% 40%
Chemical Bank & Trust 10 45 47
Commercial National Bank &
Trust Co

—— , 20 43% 45%
Continental Bank & Trust 10 * 18% 20 %
Corn Exchange Bank & Trust_20 i. 54 i 56
Empire Trust———.50 % 90 05
Federation Bank & Trust 10 *>22 24
Fiduciary Trust — — 10 38% 41%
First National Bank—100 1,605 /1,665

Fulton Trust-.—.— .— ,,,,,,,,,,100
Grace National 100
Guaranty Trust—100
Irving Trust
Kings County Trust—,. 100
Lawyers Trust 25

Manufacturers Trust Co —20
Morgan (J P) & Co Inc 100
National City Bank—,12%
New; York Trust———,25
Public Nat'l Bank As Trust_17%
Sterling National — - 25
Title Guarantee & Tru§t—r13
United State# Trust——400

Bid
180
200

330

177/a

1,770,
49

57%
365
44

98%
•43 V;

. .68
14

730

Obligations Of Governmental Agencies
Par Bid Y Ask

Federal Land Bank Bonds-v
l%s Oct 1, 1950-1948™ 100.4 100.8
1%S May 1, I962i-1950,—, 99.2 69.8
1%S Jan. 1, 1953-1951 •> 99.26 99.30
2%S Feb. 1, 1955-1953 103 103.6

Par Bid Ask
Federal Home Lean Banks^- ■ - v

1%8 Apr. 15, 1648— 99.30 100.16
. Other Issuet :vv - a

U S Conversion 3s—— 194? *100 ' „

Panama Canal 8s 1961 126% 128 {

Quotations For U. S, Treasury Notes
Maturity-—

tMarch 15, 1947,,———1%%
tSept. 15. 1947—1% %
tflept. 15. 1947 1%9&
tSept. 15, 1948, —1%%

Figures after decimal point represent ope or more 32da of a
Int. Rate Bid A«k

100.2 100.3
100.13 100.14*
100.7 100.8
100.26 100.27

point

Maturity—,
„7„„

Certificate# of Indebtedness—
t7/eS.Feb. 1, 1947—.
i%s March 1 1947^^,
t%s April 1, 1047———™^
t7/as June I. 1947 —

t%S July 1, 1947
t%s Aug. 1,1947
»%s Sept: 1, 1947
*7/8S Oct. 1, 1947 ——

t%S Nov. 1, 1947™1—.II-
f7/8s Dec, 1, 1947
fVaS Jan. 1, 1948 wi:

Bid Ask

.0064 .0118

.0122 .0189
.0184 .0260
.0186 .0269
.0175 .0276'
.0202" .0320 j
.0150 .0284 J
.0173 f- .0323 {
.01141 .0281 !
.0131 . ,0314
.0148 .0345

^j;, Bonds —.' Par
Chicago Rock Island $c Pacific—
1st.4S—.—^J———.—1994 -

iC Conv income 4%5——.—2019
Denver & Rio Grande— i'^

- Income 4%s __: —.2018
1st 3-4s income 1993

St Louis & San Francisco*—
1st 50-year 4s-- ._ —

.Income 75-year 4%s —,

(When, as and If Issued)

Bid ; Ask

104

83 ;

63%
>89

k— .'
k,_

Stocks — "

Chicago Rock Island As Papifto— . .
■ i,common—v 28

| 5% preferred — —100 , 62 «

Denver & Rio Grande com— .17%
Preferred 52

,

* . ''
.

8t Louis & San Francisco eom— k_. .

. '■Preferred k—.

insurance Companies
•' - 1

far
Aetna Casual & Surety i—10
Aetna ...—. i... ^..^,^,,.^0 :
Aetna Life,———10

i Agricultural sp

American AUiance——^40
American Automobile 1 ,4
American Casualty. ——5
American Equitable 6
American Fidelity dc Casualty,!)
American of Newark: —.3%
American Re-Insurance .,10
American Reserve—.——10
American Surety.—, —„.2B
Automobile ■, \ - <0

Baltimore American,. —,2%
Bankers & Shippers 20

: Boston ——.10

Camden Fire..«,..MW,p
City of New York 10
Connecticut General Life—.10
Continental Casualty—..——8
Crum 8b Forster Inc ——.10

Employees Group ——•
Employers Reinsurance——lO
Federal 10

Fidelity 4s Deposit of MA—20
Fire Assn of Pbjrta„— ..—10
Fireman's Fd pf San F^an. —.10
Firemen's of Newark..-——8
Franklin Fire.——., 8
General Reinsurance Corp.. .10
Gibraltar F<?e ft Marine 10
Glens Falle Fire—I
Globe ft Republic—.— ..,.8
Globe & Rutgers Fire com,. 15
2pd preferred ——. 18

Great American
Hanover .——10
Hartford Fire—,— —10
Hartford Steamboller Inspect..10

Bid
83%

53%
47 '
69 .

17%,
30 *

1%
5%
io%
17 V?
30%'
16
58%
34

'5%
63 ;;

61%

21%
18

69

50

28%

39
65 V

160
51

< 97%
12%
18% :

"31
18%

- 49 {,•'

' 1% ,

19%
82
26% .

24
100%. *
•38 * -

Ask
'

86%

5#
49.
72

. 19%
: 32%
, 11%

17.34
111b

^■19!^
33%
18

61%
37

6

66

^ 65%

22%
28
72
52%

^31%:

32
69
52

168
54

101%
13%
20%
34

* 20%
, 51%
•;,$ 9%;;
*

*83%,
86

28%
26

104%
41 '

Home
Homestead Fire —

Insur Co of North Amerlos^.10
X^flfoksey Insurance of N Y—,2ft .

Maryland Casualty...—.! .;l
Maryland Casualty prior pfd.._
Convertible preferred —

Massacnusetts Bonding 12%
Merchant Fire Assur... .....8
Herch ft Mfr# Fire N Y—4

National Casualty (Detrplt)—10
National Fire ^—10
National Liberty 2
National Union Fire —20
New Amsterdam Casualty—S
New Brunswick

^

New Hampshire lire-
New York Fire
North River
Northeastern ..
Northern

—10
—10

8
3.50.
—8
12.50

Pacific Fire.WWW WWWIWWflfWwwr81
Pacific Indemnity Oo— 10
Phoenl* .—-«■■■»

Preferred Accident—.— —.8
Providence-Washington ^11-:,

Reinsurance Corp (ND-™...!
Republic (Texas)10
Revere (Paul) Fire —.10
Bt Paul Fire & Marine.,.^12%
Seaboard Surety—.—.10
Security New Haven 10
Springfield Fire ft Marine—..28
Standard Accident——.—.10

Travelers .108
u s Fidelity 4s Guaranty Co..2
U S Fire, .—4
U 0 Guarantee....— 10
Westchester Fire 2.50

Bid
\ 22Ya :
14
06
32

10
53 • ;
19
82

s4 25 A0
5%

35
48% .

SV4
145.

-/26%
34 '
49% .

11% ,

20%
• 8%
73% |
01%"'
50

84... .

• a% :-
; 34 ..

." 5':'v
36%

f;>33;
X64
50'
•28%
103

26%

590
45%
47 ■%
78 ,

,31%

■/' 6% i:
29%

f
; 24 I
,67. '
53 : t

, 30% i
107%
28%

605
47%
50
84 -

' 34%
!.i

American Airlines 3s......
Australia 3%s .....
Calif Elec Power 3s,_
El Paso Electric 2%e
Gatincau Power Ss
2% 8 ——

Illinois Power Co 2%#..—
Iowa Pub Serv 2%s
Kansas City P & L 2%s_._.
Kan# Okla & Gulf Ry 3%s
Laclede Gas Lt 3%#-.:

Mopongahela Power 3s^—
Montana Power 2%e
Ohio Publio Service 2%s—
Pennsylvania Electric 2%s_
Philadelphia El Co 2%s
Philadelphia Ei Pow 2%s_.
Portland Gas ft Coke 3 Vis
Public Serv (Okla) 2%s—

.1968 85%

.1666 99%

.1976 103%
1976 ,101%
.1970 103%
.1961 99%
.1976 103
.1976 100%
.1076 103

.1980 99-

.1965 102%

.1975 104%

.1975 101

.1976 101%

.1976 100%

.1981 102%

.1975 100%

.1976 98%
-3975 101

A8k:

86%
99%

104
102

103%
99%
103%
100%
103%

103%
105

101%
101%
101%
102%
101%
99%
101%

Scranton-Spy Brook 2%S—1976
Sioux City Gas 4c El 2%a 1978
Tenn Gas 4c Transm 2%#—1966
Texas Power 4c Light 2%s,1975
Utah Pow 4b Lt 2%s 1976
Yonkers El Lt 4c Pow 2%S—1976

Preferred Stocks-* Per
Central Maine Power 3.50%
Monongahela. Power 4.40%—100
Ohio Public Service 3.90%—,
Pennsylvania Electric 3.70%—«
Public Serv (Ind) 3-50%—
Ruppert (Jacob) 4%%—..100
3cranton Electric 3.35%—.
Scranton Spring Brook 4.10%...
Union Oil (Cal) $3.75 —•
Westinghouse Elec 3.80%——
Willys Overland 4% fo

Bid
101
100%
101%
101%
100
98%

88%
107

iOOVa
98
94

104%

98
101

100%
54

-v-;;;(
Ask -v y

101%
101 -

101% '•!
101% v|
100% W:

.99% M
; -.Vs{V

Wwk-®
■ 89% ,{
108% , |
102, ,r!X
100 ■

96
106
93 :

101

102
101

54%

United States Treasury Bills
. •, * Rates quoted are for discount at purchase

Rid Ask Bid

Trsasnry bins— * ■ -' -* Feb. 13, 1947———— ' b0.375
Jan. 2, 1947.^-1-—--^-bO.373 0.28% 1 Feb. 20, 1?47_ — ; b0.375
Jan. 9, 1947..—,. bo.375 0.337, Feb. 27 1947,....,.--.^ , b0.375
Jan. 16, 1947—— ——— b0.375 0.33% \.. Mar. 6, 1947,,—rr—b0.375
Jan. 23, 1947 - b0.375 0*33% Mar. 13, 1947,—r-—b0.375
Jan. 30. 1947——--—*—*- b0.375 0.34% Mar. 20, 1947—,————,^ ' b0.375
Feb! 6, 1947—-r— b0.375 0.34% Mar. 27, 1947— b0.375

' 'Ask! \ \
0.34% V
0.35% i
0.35% 1
0.35% i
0.35%
0.35% i
0.35%

# pdd lot sales, b Yield price. cCash satet a Deferred delivery.^ e Ex-interea*. | Flat price
g Formerly CJub Aluminum Utensil Co. k Removed to Stock Exchange, o Domestic Industries, *

Inc., changed its name on Dec. 10, 1946, to Domestic Credit Corporation, r Canadian market. sCash.
sale!—not included in range for year, t Ex-stock dividend. (Un) Unlisted issue, wdWhen de¬
livered. xEx-dividend, y Ex-rights. \ V-:■*

zFormerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29

.1946, and common stock split on a 3-for-l basis. , - . _ ^
•No par value, tin default. {These bonds are subject to all Federal taxes. JEx-liauidatlng'

dividend. •* ""V. •ir.."""'::.: T'..:
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THE COURSE OF BANK CLEARINGS
!•/! Bank clearing this week will show an increase compared with a';year ago.
Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Dec. 28, clearings
fdr all cities of the United States from which it is possible to obtain weekly clearings
itoill be 14.0% above those for the corresponding week last year.| Our preliminary
iotals^fand' at $il,958,962,670: agaihsf $10,486,$75,21? for th<* Same week in 1945.
lAt this center there js a gain for the week ended Priday of 20.8%. Our conrtpalfative'
mmary for the week follows:

Clearings—Returns by Telegraph

Week Ended Dec. 28-

New York____J-——-

Philadelphia-—*——* a—t '—-----

Kansas City*.*)—*. j%—***««^*~—

: 6an:Franclsc04-ulI—*-««^**— ■»

Pittsburgh*-..——-.*—L.
casteland-

Baltimore——. —

fk Ten cities, five days
Other cities, five days

v Total all cities,; five days..
AAll cities, ohe day—'——L—-

Total all Cities for weekly

:ATAAY946

$5,257,431,188

.=■A" 488,417,216

589,000,000

317,936,541

213,050,463
| "212,700,000".

•263,973,000
- 206,419,486

201,620,517

'r 135,235,470';

$7,885,783,881

2,080^018,344'

$9,965,802,225

A 1,993,160,445

.^1945
$4,352,162,205

362,759,919

457,000.000

:
. 289,598,644

152,632,540
'

137,800,000

236,268,000

168,321,734
:
153,875,192 '

/ 97,746,194 <

$6,408,164,428 /

^ 4;426;700,302 x

$7,834,864,730

2,651,710,488

., + 20.8

: + 34.6 ' .

+ 28.9

+ 9.8

;.+ 39,6 'J:
+ 54.4

+ 11.7

+22.6

+ 31.0

+ 38.4

+ 23.1 J+
+ 45.8 f.

. + 27.2 '

--24.8 ' "

Complete and £xact details for the?week covered by the foregoing will appear
> vin bur issue of next week, We cannot furnish them today, in as much;as the week
lends Saturday and the;Saturday figures are not available at time of going ,to. press.
Accordingly, in the above the last day pf the week in all cases has to be estimated.

'

In the elaborate detailed statement, however, which we present further below,
; we are able to give the final and complete results of the week previous—the week
ended Dec. 21. For that week there was an increase of 24.9%, the aggregate of
clearings for the whole country having amounted to $17,415,551,647 against $13,946,-

• 610,030 in the same week in 1945. Outside of this city there was; a gain of 33.5%, the
: bank clearings at this center having recorded an increase of 19.3%. "We group ? the
I cities according to the Federal Reserve Districts in which they are located and. from
I this it appears that in the New York District (including this city) the totals record
i ah hnprOvement ot 19.5%, in the-Boston Reserve District of 27.6% and in the Phila-
• delbhia Keserve District of 37.6%In the Cleveland Reserve District the. totals
register a gain of 22.5%, iri the Richmond Reserve District of 34.0% and in the

; Atlanta Reserve District of 37.7%? • In the Chicago Reserve District the, totals
f show an increase of 22.0%, in the.^tr Louis.Reserve District of ^6.9%. .and in' the

>:i Minneapolis Reserve District, of -41.1%. In the Kansas City Reserve District there
• Is an expansion of 64.3%, in the Dallas Reserve District of 32.1% and in the; iian
J!feaneiscbiReserverDistjcict of 30.5%^;

- '

: ;Y'' A' ''''' ' 'V• v'V ■■ *>..
In the following We furnish 'a .summary by Federal Reserve Districtsi .

SUMMARY OF BANK CLEARINGS

Week Ended Dec. 21-*- •

Federal Reserve Districts

A *A 1948.-.'. A.;.A..x;1945A" A
'

• $ - $ ,

632,040,747 : ' 495,446,260

10,310,488,722 8,639,280,704
12 cities

12
:<r 1st Boston
2d New York—

?3d Philadelphia

4th Cleveland —~ — 7 " " 841,311,512' ' 686,880,772'
'

$th Richmond' — 6 * : 454,206,358 / 33$,927,215
'

€th' Atlanta ■■ - A--'—- tO " '• '" 721,466,764 523,909,887
i Ttli. Chicago — 17 " 967/750,271 793,116,544
8th Bt; Louis.: - - .4 " 557,438,870 37.9,492,454

\ atK^intjeapoUs/Y.-Y- 7 " "358,262,328 ' 253,982,455;
10th Kansas City-*—*. 10 4V .538,4)64,066 , : 327,650389
11th Dallas 6 " - 267,800,804 202,729,648
TZth San Francisco—,— 10 " 773,336,844 " 592,731,525*

Total l i-— 111 cities 17,415,551,647 13,946,610,030
OutsIde New-York City ■, 7,347,503,686 ,5,503,705,628

Inc. or4

Dec. %

+ 27.6

+ 19,5.

:$%%$■,■
r+2i5
+ 34.0

+ 37.7.

+ 22.0

+ 46.9

+41.1"'

+.64.3

+ 32.1

+ 30.5 '

+ 24.9

+ 33.5

— •

;1944'

; *

500.413,048

7,768,850,054

.801,520,628

782,659,166

336,785,201
493,674,788

600,458,585
352,360,078

• 222,127,639

318,066,705

•175,582,639

;607,957,05i

1943

.* $ I;,;
368,321,681

4,847,091,544.
637,684,600
598,040,488

258,892,082

402,333,021

544,138,039

295,553,826

219,542,948

295,498,514
123,877,269

456,731,299

12,960,455,585 9,047,705,311

*i,994,i52j6^;;; 4,355,59^921;

•We• now add our detailed statement showing the figures for each' city for the
. week ended Dec. 21 for four years:

Week. Ended Dec. 21

. Clearings at-~ : - •- , •'. V ^
First Federal Reserve District—^Boston-

.Mainfr—Bangor -

P6rtland —+

: IdAlsachusetts-r-Boston ■ -—a.
/ Fall River.— —-

Lowell

New Bedford—

Inc, or
Dec.: fp,:

■U

}. Springfield^: 1
.Worcester. *—**—,**—; v;'

Connecticut—Hartford 1 —

/xNeW,H4ven*l-x.*»^***«^*-—
Rhode v j^lan4-^rovidence*i__i-*.i* ^
New Hampshire—Manchester

i'oiai; (12'" cities) ; k

Second Federal Reserve District—New York—>

- 1,057,227 , , 1,282,697. + 29.2 925,094 • 667,264a;

; 4,687,825 •f 3,925,511 SiMllS 3,727,804'
'

2,836,506

538,339,844 423,100,618 +27.2 > 435,372,275 318,350,930
,

1,731,588
—

1,322,086 "+31 0 1,239,025 838,390/

894,551 671,088 +33:3 629,305 >
*

402,605 '

j 2,16,4,896 . 1,591,785
"

; 6,083,396 ||0
1,586,297 . 936,192 ,

'

6,676/470 ... 4,631,598 . 3,874,499

a; A '4;74I,IO7 ; A 4,536,632 '+■■■■4.5-, 3,292,948 2,435,892.

28(118,320 .22,734,806 + 23,7. ; 21,894,118 15,843,608

10,087,327 f 7,311,898 + 37.7 ; 6,714,7i9A. , rA/,4,$33,277/;
30,938,800 21,693,800 ; + 42.6 19,612,100.

'

16,680,700 •

.2,02232 i,191,943 + 69.7; A- 787,765-'
L-A.* A,., j. . , iA-

• '521,818:
PA

'632,040,747;;
k • <;A:b'kkk'.'

. . ,495,446,260 + 27.6/ . 500,413,048 A/ 368,321,681 i

:'f.;'-N'eW'York—^bany—
I Binghamton :

["; Buffalo
!

. "Elmira !
*

Jamestown !
New York

Rochester
« -Syracuse . —_1
Connecticut—Stamford —

New Jersey—Montclair— Li.
k Newark "* *

t1;/ Northern New Jersey—___

f- Total (12 cities)

' T1,122,861,
t ;- 2,785,209

r 81,041,392
i 1,621,179

>; 1,742,585

10,068,047,961

18,768,714
12,291,212

I
, 13,350,777

v'' - .760,647

;:5 41,498,995
kk 57,457,190

- 11,110,651
; 2,228,332

65,053,172
1,134,079
991,833'

8,442,904,402
-A 13,793,708

k/k8,944,511
8,636,563

. 545,039

30,071,986
< ^44,866,428;

+ 0.1 ;

+ 25.0

+ 24.6

+ 43.0.,

+ 75,7.

+ 19.3
+ 36.1

+ 37.4 ;

+ 54.6
'

+ 39.6

+ 38.0

+28.1 '

•

10,608,184

. 1,812,327

... 76,962,000

1,07.5,409

p }. 988,325
7,566,302,616

A; 15,616,974
A' -7,126,488

A , 9,292,080

447,232

*31,013,762

47,602,657

; 3,949,950.
. 2,467,684,

57,700,000

870,434;

Ax 1,032,163
4,692,111,390

A: 9,700,110
'W|> 5,273,061

7,629,528;:

k A-., 899,809
•A 24,177,159,

, j 41,278,256

10,310,488,722 8,630,280,704 +19.5 7,768,850,054 4,847,091,544

; 1946
V v..v; $

■ Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona 1,404,744
Bethlehem 1,143,247

T Chester " 1,012,952
Lancaster , 2,529,714
Philadelphia ; — - 966,000.000'
Reading ' 3,175,838
Scranton — 4,211,831
Wilkes-Barre „***——— v t , 2,526,354
York ,; , L" '( 923 333

Delaware—Wilmington s112,511^340
New Jersey—Trenton— '; 10,056,348

A Total (10 cities) A; 992,984,361-

Fourth Federal Reserve District—Cleveland— '

Week Ended Dec. 21

.'A,:., A/1945 , ;... Inc. or 1944 1943

$ Dec. %, - $ ; $ V

A.A 795,079 + 76.7 676,290 420,608
. 743,320 + 53.8 . 785,076 831,449

785,436 + 29.0 1,050,629 726,919

2,101,629 + 20.4 1,797,718 1,375,935
701,000,000 + 37.8 781,000,000 / 622,000,000

A A 2,720,525 + 16.7 1,683,474 v 1,239,172

,v. 3,488,109 + 20.7
c

2,826,195 2,020,898
1,838,154 + 37.4 1.71L550, 1,269,963
1,946,623 —52.6 2,154,690 A;11',665,056

18,780,013 + 42.5 ; •/ . .

/A,: 6,043,302 + 66.4 ; 7,935,000' •*••-6,144,600

'

721,462,177 + 37.6 801,520,628 A 637,684,600

Ohio—Canton ; '
Cincinnati

Cleveland *

Columbus ; ,

Mansfield :

Youngstown —„

Pennsylvania—Pittsburgh — —

Total '(7 cities)

6,458,037
176,276,063
332,068,446
26,763,700
4,546,053

, 6,638,197
288,561,016

4,876,830
137,207,041
254,486,574
24,950,100
3,113,341
5,260,216

256,986,670

+ 32.4
+ 28.5
+ 30.5
+ 7.3
+ 46.0

+ 26.2
+ 12.3

4,948,072
145,366,150
262,416,117
20,045,600
2,687,756
4,607,921

342,587,550

! 3,354,894
114,344,741
201,394,073
, 17,277,100
2,001,179
3,965,453

255,703,048

841,311,512:' 686,880,772 +22.5 ,782,659,166 598,040,488

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington. 2,339,766
Virginia—Norfolk — "i' 11,227,000
B Richmond 140,323,533
South Carolina—Charleston ; 3,205,299
Maryland—Baltimore — ; i 225,765,971
District pfColumbia—'Washington*k - > " 71,344,789 ,

■ Total (6 cities).—., 1, k -^54,206/358 x

•vvSvkkk 'v>' 'xv;.--.-x-kkA-•'' AAA
Sixth Federal Reserve District—Atlanta-?

Tennessee—Knoxville '' 'Ax- 'L':'j. ■AA19,689,714 ;
?• Nashville 72,664,292
Georgia—Atlanta — — 270,200,000
Augusta—.- — v 5,529,386

/ Macon t-| ....r ,..-r. , ,f »1 *4,200,000
Florida—Jacksonville — 90,312,637
Alabama—Birmingham /+ 116,778,495-
Mobile * * « + - 7,079,908

Mississippi—'Vicksburg 434,632
Louisiana—New origans 134,577,700

Total (10 cities)..— . 721^466,764 •

kSkkkkkkkkkk ?;kkkk k :;
Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor..— * 1,578,471
Grand Rapids:.. ./.X /,, „ ; s 8,595,341 '

■:;>Lansing.,'-*^*L**l.»*^L^w^.A ' 10,414,277;r
Indiana—Fort Wayne,. ,i— ' ' ; "$,428,823

; ; Indianapolis * — —.I*,**.* . , 53,303,000 .

South Bend—,.* 1 , 4,873,107
- Terre Haute— : j 15,054,386
Wisconsin—Milwaukee — v- 52,579,956
Iowa—CedarRaplds*.«,.—, .3,415,571.

Moines—r^.,.--T/ , 23,575,459 :
: flioux Cit,v_. —fi'. : ,/..A;v.:.;,,.;,j/Af - ■ ; 11,912,001
Illinois—^Bloomington —j .. i. 953,649

..<A'vChicagO .A 1 755,080,890 •
Ax--Decatur,\+->^*^.—Aj 2,993,417;
/ fPenria

r). // ^.ir ' - ^Q,2-24,2251
: / Rockford kk t • 4,637,724

; Springfield 3,129,974
A - -A

Total (17 citIes)—_*4: < i x$67,750,271

309,100,000
131,733,996

.114,921,368
. ; 1,683,506

1,917,527
8,244,000
99,164,696
2,845,948

174,765,206
,51,989,838

+ 22.0

+ 36.2
+ 41.5
+ 12.6
+ 29.2
+ 37.2

1,630,240-
7,558,000

104,247,424
! 2,836,787
174,269,503
: 46,243,247

1,014,412
* 5,720,000
81,329,561
2,246,443

135,934,583
> 32,647,083

338,927,215 +34.0 336,785,201 A 258,892,082

21,115,892
51,173,157
197,300,000
3,248,237
2,460,628
65,059,096
76,385,620

•f 4,769,925
325,143

102,072,189

— 6.8

+ 42.0

+ 36.9
+ 70.2
+ 70.0

+ 38.8
+ 52.9
+ 48.4
+ 33.7
+ 31.8

523,909,887 +37.7

1,006,483
V . 6,372,465

3,412,578
. ; 3,858,775

39,218,000
• 3,693,227
12,342,588

-

42,729,446
"A* 3,132,525
'

'

18,303,982
AA 8,677,683

696,111
633,615,750

A'2,226,052
i'ic. 7,569,472"

3,464,216
2,797,191

793,116,544

'13,303,681
43,123,570
145,100,000

2,237,689
2,398,008
45,578,578
54,226,162
3,744,857

*

282,653
92,334,823

402,333,021

•A;, 1,018,751
'' 4,160,568
AS' 3,319,428
:* 2,353,752
22,593,000

+' 5,637,810
> 8,339,170

A31,666,655
'

'■^"2,635,182
:;s 12,972,939
A' 6,091,246

: 371,159
426,898,825

A > 1,470,678
^" 4,063,442
A " T,918,453

1,606,781

+ 56.8
+ 34.9 t

+ 205.2 y

+ 40.7 'A
+ 35.9
+ 31.9A:
+ 22.0 ;

!
+ 23.1
+ 9.0
+ 28.8
+ 37.3
+ 37.0
+ J9.2;
+ 34.5'1'

*+35.1
■+33.V''
+ 11.9

'

17,742,040 I
45,912,324 <

vA|191,500,000
3,043,974
2,096,903
66,439,730
65,000,000

. rv 5,759,947
549,341'

.'A 99,630,529

4 493,674,788.

C A:;- A;-,

A A:- - 774,448
■ - .5,837,731
/ 4,084,792 -!

3,437,535
35,963,000

A A 3,624,204
A A 10,047,718
'Y~ 44,429,318

• A 3,059,282
14,908,000'

■l"A 7,157,285
577,193 '

453,373,591
1,743,083
6,917,779
2,520,138'
2,100,041

v Eighth Federal Reserve District—St. Louis—

Mis$ouri-rSt. Lmifs a 'A; <x_r.' \ •
Kentucky-+Louisville —L—L*-L
Tennessee—^Memphis

. Illinois—Quincy ■+**'—_L.LL-*+I*^+LL

Total u hhasY : - :'.A

217,300,000
91,659,161

A, 69,305,297
1,227,996

, — , — -173,300,000
+ 43.7 ' A-' -:(91,574/658»t ;74;309,711

« '+65.8 iCA-60,514,833 «- A 47,079,115
■■■. +37.-1- •»' rt; 1,070,587Ykf™ 865,000

-*3*

557^43^,870 ' 379,492,454 ■ • + 46:9 " •352,360,0'i8 r-t 395,553,826

Ninth Federal Reserve District—Minneapolis—' •

Minnesota—Duluth " . 6,301,851
Minneapolis '—Y-k'-r—-■ „l,„. 248,700,010

A St. Paul—- 81,740,672
North Dakota—Fargo ——.—*_ 5,608,391
South Dakota—Aberdeexu*—*.--*^. .: • / x 3317,759
Montana—Billings. ■: —— — - A--,:-3,644,552 A/
Helena — -+8,949,093

>tr -;■-./::: -;A+-AAA.i, " \ A1■ >/'■ -'lA;
Total (7 citleS)..—" 35§i262,328

-; A A:;; A":''A r *AAxA - A-A Yk
Tenth Federal Reserve District—Kansas '.^ity—

Nebraska—Fremont L— a • c * +,'409,313
-. xHastings'-'*..—Li+..i—1;' f ^470,000 : ;-
; 'Lincoln —: i.—u—1LJ A---It• ;:^158,386;-'A
A Omaha ^1— Ax.-.:'.:.v' • •-f 129,802,744:1
Kansas—Topeka -i...-—L. A' ; 5,799,373
Wichita A 9,570,090,

Missouri—Kansa^' City*.*—++L-.-L; A 372,332,005
St. Joseph 10,856,548 -

Colorado—Colorado Springs- . 1,532,539
"Pueblo .1 — - r 1,533,068 ';

Total (10 cities)—...—..—. 538,464,066

■1 - • ; j j; i ■'.
Eleventh Federal-'ROserve;District—Dallas— . * -

Texas—Austin *.L— A -' 6,380,978 '
Dallas-+*—n "220;549,000 -

; Fort Worth. A'-:-- 23,680,472 .
- Galveston - —**^*.*.*41) 5,166,000, A

. .Wichita Falls***.* 1 + 2,797,931 A'„
Louisiana—Shreveport ... 9,226,423

kk • ' ' "1, r * A+'AAAA • V-fA.+AA , > " , ■

r. Total. (6 cities)——* —... 287,800,804
V '..f'J ril ' 1 ri. < v k'' ^ // t,

Twelfth Federal Reserve District—San Francisco—
A.++>.;• *;A:;>A ■*,. - ; ..A,, A\.-U- - : A- '• ''(!•«

Washington—Seattle. v 122,626,967 A-
Yakima w_i—..A* *.*i**L.+• ArA'A 4,507,357 i/A

Oregon—Portland 107,566,814' A
Utah—Salt Lake City— ! 'A AA 55,952,637
California—Long Beach 10,347,410
/■'Pasadena 8,066,394

San Francisco . A; f 440,228,133
San Jose — 10,016,750
Santa Barbara ♦ .5,128,152
Stockton kk'"k 8,896,230 A

V.' ".', . /. a ■ ■■ .j ■ 1 ■ ■ ■ ■■■ A w

A Total (10'cities) ... - / ;v, 773,336,844
• Grand Total (111 cities)—*—... • 17,415,551,647
Outside New York / 7,347,503,686

6,036,376
171,513,413
62,533,438
4,400,178
1,592,334
2,073,879

AA 5,812,837.

+ .4;i
+ 45.0:
+ 30.7
+ 27.5
+108.4
A+ 75,7
+ 54.0

5,102,031
153,129,866
51,257,568
3,864,001
1,335,431
1,610,442

Y
5,828,300

316,065
373,483

4,353,113'
82,010,838
5,038,447

; 7,803,063.
217,128,382

• 7,620,333
1,752,512

AA 1,254,153

327,650,389

Ilill
4,320,733

167,356,000
17,675,232

A 4,186,000
2,140,427

'

A 7,051,256

+ 29/5
+ 25.8
+-41.5'i
+ 58.3

4+15.1
IT + 22.6

• + 71.5-
A+42.5
—12.6

+ 22.2

. 292,863. A
308,131 A

3,998,777,..
71,966,456 A,/
3,627,224
7,276,778 >.i

220,842,804 I:..
7,560,291, -

AA 1,240,457 A
., A 952,924

5,499,614
150,012,032
52,654,363
3,167,471
1,283,502
1,292,305

A 5,633,661

219,542,948
A'-/A'y'v A/ -

A 185,733
AA 218,522
A , 3,375,392
7.1,397,450
4,106,979

1 6,329,770
.200,661,261

7,610,255
'

897,694
•- '.715,458

+ 64.3 318,066,705 293,498,514

+ 47.7
+ 31.8
+ 34.0
+ 23.4
+ 30.7A'
+ 30.8 *r

3,348,283
144,187,000
15,415,962

■

3,694,000
i' 1,541,237

7,396,157<

202,729,648 + 32.1 175,582,639

2,544,848
100,201,000

A-' 11,303,006
+AA 3,379,000

1 A" 1,392,616
5,056,799

I ; .

123,877,269
.X •, y/.

. 86,669,795
; 4,562,117
75,162,873
35,860,055
7,918,141

A 5,940,310
358,617,262
8,104,916
3,394,872
6,501,184

+ 41.5
1.2

+43.1
+ 56.0

• + 30.7
+ 35.8
.+ 22.8
+ 23.6
+ 51.1
+ 36.8

106,217,593
'v 2,855,364
■ 84,013,632
+32,968,104

9,833,049 /
5,635,674 '

351,110,000
'

6,616,896
2,425,026
6,281,716

74,887,571
1,735,424
75,533,149
30,071,951
9,309,627

A 2,543,540
251,709,143
A 3,770,763

1,661,665
5,508,466

592,731,525 +30.5 607,957,054 456,731,299

13,946,610,030
5,503,705,628

+ 24.9
+ 33.5

12,960,455,585
5,394,152,969

9,047,705,313
4,355,593,921
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OTHER STOCK EXCHANGES
Range for the Week Ending Dec. 20, 1946

Detroit Stock Exchange

».!STOCKS—
'

■ ■'R-/':;1: Yv4: Par
Aeronautical Products 1
Allen Electric common..^ ._a_a~.1
American Metal products— 2
Baldwin Rubber common—

Briggs Mfg common *
Brown, McLaren common : 1
Burroughs Adding Machine. *

Chrysler Corp common .5
Continental Motors common 1

Crowley Mil common. ; —* '
Davidson Brothers : 1
Detroit & Cleveland Nav common—10
Detroit Edison common..— 20

Detroit-Michigan Stove common...—1
Detroit Steel Corp . common;,:...—__2

Electromaster ■■ Inc.•—1
Federal Mogul common.:. —

Federal Motor Truck common...—~*
Frankenmuth Brewing common.l..—1
Fruehauf Trailer common... 1

Gar Woodbine common ——3
General Motors common—----- 10
Gerity-Michigan Die Casting 1
Goebel Brewing common—_——_.l
Graham-Paige common 1
Hoskins Mfg common 2%
Houdaille-Hershey common *

Friday Week's- ;Y Sales <

Last Range for Week
Sale Price \ of Prices Shares

Low High 7;.;yty
•:;3 S:'; 2% 3 1,020

r7":-3% 4- 2,400
—*V':; 13% 13% •: 225

11% 11% 11% v-"■•' 150

— — • '' 34 34 106

2% 2% 2% 700

14
•

13% 14 '< • 533

90V4 90% 90 V* 171

10% 10% 10% 440

10% 10% ■ 200

>8% 7% 8% 1,215
6 5% 6% 8,080

26% 25% 26% 3,763
11 11% 500

•16% 17% 1,205

4% 3% 4% • 1,500
43% Y. 43% 43% y7 100

12%
' 12 12% 325

5% 5% 675

37% 35 37% 305

9 ■ 8% 9 Va ; ' 1,000
'

52% 54 455

6% r> 6 6% 4,210
Y7''&7:: < 6% 7 300

5% 5% 300

18% 19 200

17 17% 200

Range Since January i
Low

2% Dec
*3 Oct
13% Dec
VHY Nov

31% Oct
. 2% Oct
13 % NOV

787/a Oct
10 Oct

10% Oct
7% Nov
5% Oct

23 Sep
8 Sep
16% Dec

3% Nov
26 -Feb

11 Va Sep
4% Mar
30% Nov

;Y8% Dec
49% Nov

4% Oct
6 Mar

5% Dec
17% Mar
14% Oct

High

5 Oct
7% Feb
15% Oct
19 Jan
53 May

Y 5 , Feb
21% Jun

135 Va Jan
23% Jan
23 May
16% July
9% Feb

v:28 Apr
17 May
19% Dec:

5 Aug
43 Va Dec

::-21 ' Jun
6% Feb

44 Apr

16% Mar
80 Jan

: 8% Jun
8% Feb
15% Jan
20% Jun
28 Feb

;'Y Friday
.,YV. • :Y • •' Last

-A. v STOCKS- VYy-vyy/* Sale Price
Par

Hudson Motor Car common...... *. •: i7%
Hurti Lock & Mfg common..... ,__l 8 Y..Y

'

Kaiser-Frazer Corp ' >8"'' Y7
King Seeley Corp.. ;- ..1 //
Kingston Products common l J1

'

Kinsel Drug common ll'iy.-I'. '-Y,■ .r/y;y :T-':2Vi '•
Lakey Foundry & Machine common__l ..

Masco Screw Products common 1
McClanahan Oil common l
Michigan Sugar common 6 1

Murray Corp common lo 12
Nat Stamping . 2

Packard Motor Car common *

Parke, Davis common ... .

Peninsular Mtl Prod common ..1 3%
Rickel (H W) common.. . ......2 : : . 4%

River Raisin Paper common..........* 7Va
yBcotten-Dillon common ; u 8% ■

Sheller Mig common .lyY -'10%—
a Standard Tube "B" common 1 .

Superior Tool & Die.. : 1 i , 3%
Tivoli Brewing common —1 ' 6% Y

'

Udylite' comnfon Y • 12%-
United Shirt Dist' common..... * . ■ —•.

,V * 8, Radfetor common._i.-..Ui.w.-l •• )t .An/ '

Warner Aircraft common../.........! YY-.. ;

Wayne Screw Product common 4 2%

Week'a 1 Salea

Range for Week
of Prices Shares

Low High -Y

16 17% 819
- 7Va 8 , 480

Range Since January 1 >

J' low High
14% Oct 34 Jan
7 Nov 14% Jun

8 m 8V4
14 -:y14%
4% "4%:
2 V4 2%
6% 6V4

2%
1%
2%
12

2%

2%
1%
2%
12

2%

525

•530»
300

300

100

1,500
4,850
300
250
220

6J/4 6V4 -655
43% 44- ■ - - 381
3% 3% .400
4% 4% 305

6% 7% 2,730
8% .8% . . 525
10% 10% 950
4 V4 4 V4 500
3% 3%, 1 500
6% 6% 458

12% 12%
12% 12%
13% 14

2% 2V4
2% 2%

• 365
100
960

1,800
1,000

* 8 Nov

12% Dec
4% Oct
2 Sep
6 Nov

2 Oct
1 Nov

2% Sep
10 Oct

2% Nov

6 Oct
36 Y»Jan
3V4 Nov

3% Oct

5% Sep
.18% Nov
9% Dec

y- 3% Oct
3% Dec
5 ' Mar

10 Va Oct
9 Va Mar

.11% Oct

2% Dec
2 Sep

14 Aug,';
25% Jun -Y
9 V4 Feb

- 4 , Jan •.

13% Mar

5 Jan
3% Jan
5% Jan'
21% Jan -

5 May

12% Feb

47% Jun
7 Jan

6% Feb

8% Feij-
13% Jan
19 V4 Jun
9% Jan
6% July
8 ' Jan

17 Jun
23% July Y
20% Maty

6% May
4 Apr

For footnotes see page 3450.

,l<

l.:«y

all#-/

Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the*different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY iJRDERAL RESERVE BAlWC TO TREASURY XJIIDEIt TARIFF ACT OF 1030
Dec. 20, 1946 TO DEC. 26, 1946, INCLUSIVE -

Statement ofCondition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value in United States Money

Argentina, peso—
'* Official ——

Free i, —

Australia, pound
Belgian, franc
Brazil, cruzeiro

; Canada, dollar-— •' ; Y :v v
Official—.

N| 7 Colombia, peso— —

Czechoslovakia, koruna.— .

Denmark, krone —

England, pound sterling ;

France (Metropolitan) franc—
- India (British), rupee...— —— -

Mexico, peso *

Netherlands, guilder.——.. ——

Newfoundland, dollar—
Official <

Free—<«.__■»—

New Zealafld, pound.
Norway,kronea.iA-.w-——-
Portugal, escudo... ——

Spain, peseta--.——*-*—. ———•———-

Sweden, krona——— ———-

Switzerland, franc
Union of South Africa, pound —

7 ; Uruguay, peso— „ > v • ' i
. i Controlled

Noncontrolled ——■£

s Dec.. 20' '
. /$•••.'•<

y . Dec. 21 Dec. 23 Y Dec. 24 Dec. 25 : Dec. 26

$ : - g. Y. Y $ ■ "/Yv '7Y ♦'
.297733*7Yy .297733* Y .297733* .297733*

' •
, -

;v%'7Y'7':.v7>r'-'-i >^.': fY'/'/I '••'V.'.YvY77297733*-
>.251247*1 .251247* .251247* ; .251247* .251247*

3.211116 3.211116 3.211116 3.211116 * i'J!;^ y \ ■ i '• 3.211116

.022793 :
"

.022797 .022791 .022793
. ' .7. ••;. * ''""V .022790

.054053, ; ' .054053 ,054053 ,054053 .054053

5 1.000000 7' 1.000000

Y:-7:/ . /'Y 7 y/.'. Y-

1.000000 1.000000 Holiday 1.000000

',.950156 .7 • .951484 Y . ,951562
, .952265 u* *■&■' ''Hi*'?.

.953125

> .571400s" Y,7
'

.571400* : 1 .571400* ■ : .571400*
1

.571400*

.020060, •■■} .020060 .020060 .020060 77;yY. YY Y' -'v Y.;7 •' 7-.' 7- .020060

.208693 7 .208693 .208693 .208693 V&'&Y: .208693

4.029843' . 7 4.029765 4.029843 4.030000 \\ : :•/''■' i. Cc 4.030078

.008401 .008403 .008405 .008406** .008406

.30i504 'Y': .301504 ,301517 .301517 ^.V '' :• '• ' -Y y/:M: .301517

.205831 .205852 ' .205852 .205902
'' i v ? * A .205896

'

,377893 .377893 .377893 „s ,377893 , '■ (r v .7-73778937

1 ■ ri -7 r . 7 r> r, ■'

•7 1.000000 "7y 1.000000 1.000000 1.000000 Holiday 1.000000
77:7 ,947500' f; 7" .949166 ' = .948958 .950000. ■ .950416

3.224000 '7 3.224000 3.224000 3.224000
: ?V>' F: 77 * *;'• ? .3.224006

.201612 -,777 ,201612 .201612 .201612 < 'V' c. 'Y r Jr .201812

.040501
~

.040501 .040501 .040501 .040501

.091324 .091324 .091324 .091324. "■ '"y : ' 7 Y 7--'. 7 :'7' .091324

.278207 .278207 .278207 .278207 •;".i-7.- • YY>278207

.233629 .233629 .233629 .233629
'

- • 77 .233629

4.005000 : 4.005000 4.005000 4.005000 ■ 7 ■, '\7'• Y . ' ' 4.005000

.658300*
"

.658300* . .658300* 7 .658360* 7 7, 7;'YY\77 ?':: .658300*

.562716* 7 ,,,562716* , ,562716* ., .562716* 77'V/7-viY'7;^:'X^'7v-l7. .•; • , .562716*

•Nominal rate.

Condition Statement of Member Ranks
• The condition statement of weekly reporting member|
banks of the Federal Reserve System in 101 leading |
cities shows the following principal changes for the
week ended Dec. 18: Decreases of $1,296,000,000 in hold¬
ings of Treasury notes and $1,892,000,000 in United States r
Government deposits, reflecting the redemption of ma¬
turing notes and Treasury calls on war loan deposits;
and an increase of $688,000,000 in demand deposits ad¬
justed.; • ,,Y v. 7, ,;.v7.' '77.-':;

, Commercial, industrial, and agricultural loansYin-
creased $48,000,000 in New York City and $64,000,000 at 7
all reporting member banks. Loans to brokers and
dealers for purchasing or carrying United States Gov¬
ernment securities declined $144,000,000 in New York
City and $122,000,000 at all reporting member banks; ?

loans to others for the same purpose declined $44,000,000.7
Loans to brokers and dealers for purchasing or carrying
other securities increased $199,000,000 in New York City
and $205,000,000 at all reporting member banks. "Other
loans" increased $41,00(),000.
Holdings of Treasury notes declined in all districts, I

the principal decreases being $513,000,000 in New York
City, $249,000,000 in the Chicago District, $126,000,000 in
the San Francisco District, and $99,000,000 in the Cleve¬
land District. Holdings of Treasury bills increased
$403,000,000 in New York City and $414,000,000 at all
reporting member banks. Holdings :of Treasury certifi¬
cates of indebtedness increased $100,000,000 in New York
City and declined in all other districts; the net decrease;
was $115,000,000. - • - V 7;". .77,','.'V'/7 ; 7
Demand deposits adjusted increased in most districts,,

the principal increase being $460,000,000 in New York
City. United States Government deposits : declined
substantially in all districts, Deposits credited to do-

•! mestic banks increased $264,000,000 In New York City
7 and $245,000,000 at all reporting member banks.

Bororwings of weekly reporting member banks in-
creased $80,000,000. , f 7 ; s

' A summary, of the assets and liabilities of reporting
member banks follows: k 7 « - - -

(In millions of dollars)

Dec. 18,
1946

56,865
16,894

Assets—'-:

Loans and Investments—total.—.—..
Loans—total

Commercial, industrial, and agricultural
;}M\ loans —

7 Loans to brokers and dealers for pur-
>? chasing or carrying: / v - Y

u. 8. Government obligations -

•;7Other securities
it Other loans for purchasing or carrying:

v U. 8. Government obligations
Other securities,

Real estate loans ! i
7 Loans to banks

Other loans

Treasury bills :
7Treasury certificates of indebtedness
Treasury notes yy ^
U. 8. bonds (Including guaranteed 71 :

. : / obligations) ....

7 Other securities..^—i... —a_—

Reserve with Federal Reserve Banks.——.
Cash in vault
Balances with domestic banks —

Liabilities— Y''" 7-7.'*''-:
Demand deposits adjusted
Time deposits

vp U.i 8./Government deposits i_j—-a
Interbank deposits: .

, Domestic banks —^

Foreign banks— L

Borrowings
- Debits to demand deposit accounts except

* interbank and U. 8. Gov't accounts,
, during week 21,663

• Increase (■+) or
Decrease (—) Since
Dec. 11, Dec. 19,
1946 1945

. 7. Assets--*" 7777:7:77''"''' :77'7-;
Gold certificates .17
Redemption fund > for F. R.

Total gold ctf. reserves.—
Other cash
Discounts and advances —
Industrial loans
U. 8. Govt, securities:
77 Bills

Certificates
Notes

7, Bonds

Total U. S. Govt. securities-

Total loans and securities
Due from foreign banks
F. R. notes of other banks
Uncollected Items
Bank premises —

Other assets — ..y..

'

Total assets :

Liabilities-

Federal Reserve notes
Deposits: . •

Member bank—reserve acct.
U. 8. Treasurer—gen. acct.
Foreign —

Other. - —: ,.

Total deposits
Deferred availability Items.
Other liabs., incl. accrued dlvs.

, Total liabilities ——n.-,^,r>

Capital Accounts— ,

Capital paid in ....

Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Total liabilities St cap. accts.
Ratio of gold certificate re¬
serves to deposit and F. R.
note liabilities combined

Contingent liability on bills
purchased for foreign cor¬
respondents 7

Commitments to make Indus-
7 ; trial loans

Dec. 24, ,

1946

—Incr. or Deer.
/ Dec. 18,1 'Y

1946

Since—
Dec. 26,
1945

17,587,175 — 2,003 | + 524,610

794,130 + 394 6,241

> 18,381,305 :

236,635
340,543

541 ,

-r- 1.609
— 14,214
"+ 37,590

■

r-*y 38

m.+
\' +

518,369
29,861
151,484
'1,497

15.145,166
7,468,012
o55,300
753,390

I +489,889
+ 21,000

+ 2,342,597
699,449

—1,764,350
yy— 193,502

23,721,868 + 510,889 y.y— 314,704

24,062,952
y 102

133,884
2,754,061

32,519
47,741

+ 548,441

+ 483

—531,313
— 19
-^ 261

+

Y:Y+'

467,685
YYYYYR

289
734,585
1,096
15,767

45,649,199 + 1,508 +
" 'i- j-Vi " n

798,548

25,091,572 + 128,391 + 055,181

16,529,705
547,062 '•
519,705'
328,046

+ 12,919
+ 310,255
— 6,264
+ 84,079

+

.- —

872,027
651,648
343,731
90,834

17,924,518
1,940,178

17,018

+ 400,989
—531,496
+ 2,219

YY +

;.;/+

214,186
561,625

Y-y. 4,237

44,973,286 + ;: 103 YS + 706,857

1 : 185,921 :

358,355
27,428 ,

>104,209

+ 278

'■ +': 1,121

'+
YY +

10,085
130,202

i. 263

48,859

45,649,199 + 1,508. .+ 798,548

... Ywy • <-.1-Y.'Y* i.v' •'

42.7%
f •• Y'dVj • .KyfeJ

— 0.6% '+! 1.0%;

6,511 + 68 l|;;i + 6,511

8,346 + 15 "-.'+• Y 5,496

776

191
-11,237
• ,942

10,351 + Y 64 " + 3,110;

753 — 122 — 1,140
603

:

+ 205 —. 298

■r; 723 $ 44 1 1,866
430 YY+' ;'Y 2 i 12

1,541 ■Y +: :Y10Y + 450

: • 223 ;•
'

+ / 35 . + 127

2,270 + Y 41; + > 571

1,010 ;
'

+ 414 ■. — 952

5,382
3,131

27,036
3,412
10,469

710

2,226

— 115

—1,296
5,836
5,947

• ,16 + 467
46 ,+
12

+ 42

89

232
56

299

Redemption Calls and Sinking Fend
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
Inciudlng those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
[ng tenders, and the page number gives the location in
which the details were given in the "Chronicle."

Yv-/ NOTICES OF TENDER
Company and Issue— ./• /.yr/Y<j;v_

•

Poli-New England Theatres, Inc.— Y., ;
Y 1st mtge. bonds due 1958 i
St. Joseph & Grand Island Ry.— Y'vy'Y
1st mortgage 4% bonds due 1947 -

, Date

-Jan 22

Any time

41,010 +
10,355 Y +
Y 1,544 £1
: ■" J f: :r-1

9,609 +
1,289-!Y +

Y 299 iY- +
Y' 1 tY,. •'

688

5

,892

245
40

80

/+ 3,036
, + 1,043
—14,648

— 1,254
+ •: 135
— 29

*'* i-4 V ]*■'.'

Y/ ■■■. PARTIAL REDEMPTION !
Company and Issuer- Date

ACF—Brill Motors Co., 6% income debs., due 1969 Dec 31
Algoma Central Terminals, Ltd.— • '
;' 5% 1st mortgage debenture stock & bonds, due 1959_Mar 15
Algoma Steel Corp.,. Ltd.— 7 . , (

t

, ,1st mortgage convertible 5s, series A, due 1948—.Dec 31
Anglo-Chileaft Nitrate Corp., income debs., due 1967. Jan 1
Bolivia Ry.-il > |

. 5% mortgage & collateral trust income bds.,ser. A.Jan 1
Bowater's Newfoundland Pulp & Paper Mills, Ltd.—
; 1st mortgage 4s_— i y.— Jan 1

Page

77 7*

12824

Pag*
2953

3137
. . I

3283
2682

2954

2954

■-M-

"1 )i,
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. company and Issue—., Date Paae,
Bush Terminal Buildings Co., 1st mtge. bds., due 1960__Jan 15 3139
Central Maine Power..Co.— - ^ ,;v> ■>

/ *Vlst and general mortgage 3Vas, series M, due 1972_Jan 3 2955
Chicago & Western Indiana RR.-— •• r-#?.';* ~>IU> ■

hist and ref. mtge. 4V4% bonds, series D, due 1962 Mar 1 2955
Chilean Nitrato Iodine Sales Corp.— *¥'<*(jyv.?«•«)

15 sterling incoftie^ debentures!! ;———Dec 31 2955
Cincinnati-Union TerminalCo.—'. '."•!'v'
hist "mortgage 3%s,'series E, due 1969—_——:——Feb 1 2955
1st mortgage 23/4S, series G, due 1974L:——~—:!Feh 1 2955

Cleveland Graphite Bronze Co.^5% preferred stock—Dec 30 2828
Cornell-Dpbiiier Electric Corjk' $5.25 pfd. stock, ser. A__Feb / I1; • *
Detroit Steel Corpi; 20-year &%■ debentures!_j.-._—L--Jah, 1 1718
Dominican College of St. Thomas Aquinas & Domini-///,'.■

•

can Fathers, Province 6f Bfc''Albert-; the Great— * v
»1st mortgage serial bonds due 1947-1948_____'___. Jan 1 2956

Erwin Cotton, Mills Co., 6% preferred - stock— -Dec 31 2017
Florida Power & Light Co., 4%%-debs.*, due 1979-——'-Jaxi-. "2 2957
General Public Utilities Corp.—- 1■■/'/'-1-^
>•4y+% convertible' debentures^- due 1956 -Jan 1 2288
Goodall-Sanford, Inc., 3V2% debentures, due 1956—Jan 1 2958
Greyhound Corp., "3% debentures__-i.i.v-----------—Dec 31 ; 2831
Herald Square1 Building, N. Y. City-— ■•'//< v.; ////•; ■:?■/;/ -. i -"
"

lst mortgage leasehold bonds, due 1948 _Dec 31 2959
Indiana Service Corp.!- <•:/ —-.-O-'-vt■
1st and refunding mortgage bonds, ser. A, due 1950—Jan 1 2287

; 1st lien Sr ref. mtge; 5% bonds, series A, due 1963-'—Jan I 2959
International Paper Co. >'*' *" • ^ 1

-ret.fat-gee bd., «er. A and ser. B, due 1947_Jan 1 ,. *>
Lake St. John Power & Paper Co;, Ltd.—- • ^

, ls$ mortgage 5'/2 s, series A--—. Jan I 2288
Lefcourt :Realty^Corp->; prior "preferred1 -stock--U—L_—iJan 15 " 329?;
Little■ Cwnpany. of--Mary' Hospital— , i! 1 * ' • ' ■ -

: 1st refunding mortgage serial bonds, ser. A due 1955_Jan 15 3293
Macfadden Publications, Inc., 6% debentures, due 1968—Jan 1 2411
Metropolitan Ice Co.j 1st mortgage due -I; ; 2411
Moirs, Ltd.,' 1st mortgage 6s, due l953____ii'il_T--^_^xJan 1 2833
Montreal Light, Heat & Power—' - , < - -- - - ' - '*

' Cons. 2V2V0 1st mtge. & Collat. trust bds., 1973 series.Jan 1 2960
New England Lime Co., 3%-6% debentures due 1966.—-Jan 1 2695
Queen Dyeing Co;, 1st mortgage-bonds-—Dec 31 2835
Sioux City Gas & Electric -Co.— /•/•''/

• 1st mortgage and collat. trust 23A% bonds, due 1975-Jan 2 2963
■ Washington" Terminal Co.— ,** •* ,' " •>■/'* <' ' ,

,l'/Ist>mtge/2%%'bonds/ series A, due l970- ——* -Feb I • 3338
WelsbachEngineering & Management-Corp.—-. <' t - ><' .

;''Collateral trust 5% bondSi due1953—1 3003
'

ENTIRE ISSUES CALLED
*

Compafiy and itssue— *^" ' Date Page
Algoma Eastern Ry^ 1st mortgage 5s. -..-.-...-Mar !1 1325
American/ British, &. Continental"Ci TP.-— "* " ~ '1 --'tr-
^ S%: gold "debentures, due 1953------1 2281
^roostool? Valley-RR.—. 7: . i
•' 1st; and refundiiig'mortgage SMjs, series A, due 1957-Feb 1 3138
Aspittook'Corp.V 6;% * 1st mtge. bonds, due 1348-—-—-—Feb 14 3282
British Columbia Power. CoTp., Ltd.— ' \ *' '■" " , V'»*
',i 1st. refunding and eollatrtrust bonds Call series) —Jan 2 2954
Browh-Forman Distillers Corp.—

, " / '
; AS prior preferred*stock—-J_^u--_--—---^-^—i2—-Dec 31 2954
Butte Electric 8c .Power Co.."1st 'mtge.: 5s due-1951i-Any time s 52142
Canadian: Celanese,' Ltd., income funding rights.——'_Ded 30 2827
Champion Shoe Machinery Co./1st mtge." 4s,'due 1948„Jatf 1 2540
Consolidated Papered., Ltd;— " ..." •.! 'A'
1st; mortgage 5*/2% bonds or debenture stock -Jan 2 2284

Cumberland Gas Corp.'- r ^ ; 7 ■- ■
-A Geherai lien 6%v> income bonds/ due 1948—--——-—Feb 1 3141

rDela,ware. Floor' Products^ Inc./ 1st mortgage ■5s--—-----Jan 1 ; 2958'
Dominion-Scottish Investments,"litd.^" . V/ h' ^"'M
I' 1st collateral trust 4% bonds, series A and series B__Jan 1 2690
Economic Investment Trust/ Ltd.—r " v ""%■*- ^
j. list collateral trjust.4% bonds/ series A—————Jan 2 3142

- 1400,Brokdway Building, N/ir."Clty—'r-,*/ .,J,/ I ^
; *">lw mortgage leasehold bonds/'due m8_———Jan 1 ' 3143
General Public Utilities Corp.— "" S ■"

- 4 & 'ft convertible'debentures due 1956————Feb 26
, ♦

Great Northern Ry.— "rv 7

> 4'/a % gen." mtge. gold bonds, series E, due 1977 July.1,'47 2546
/ international Paper,;Co.—1 -1: • 'v";* ■

^ulsfc and, refunding Mortgage 5s due 1947^—J——Any time, 1722
International Telephone & Telegraph Corp.— " r": -ir ' ,

icA,Vi%- debenture ,bonds/du6r1952—--'-;—-----^'-----July 1 2287
■

Kansas City; Power A'Light Co.— "■■ : - V:/■
Klst preferred stock, series Feb. 15 3292
Lincdln-Boyte leer Co^ 1st-mtge. 6s, series A—-——Jan 6 3145
Medusa Portland Cement Co:,' 6% preferred stock——Jan 1 2960
National ;Tower Building, New York' City— - :;" r; . -: • -
,? Stamped 1st mtge; "fee and leasehold bonds, due 1949-Jan 17 3294

:■ 1st mortgage fee apd leasehold bonds, due 1944;/——Jan 17 . 3294
'

Nebraska; Power Co.<~*,: «,r.»
? -6% debenture bbnds/series A, due 20221——'-——-Sep 1 ,*47 2960
Norfolk Southern,Ry,/ 1st mtge: 4'/as, ser; A/ due 1998-Jan 1 ^ 11726
North American Elevators Ltd?^- "'^' if * 7^..
Ti lfffc mortgage (leasehold )rbonds/ series Ai-—- -—Jan %' - 2695
Northern'New York Utilities," Inc.— r t > V :

,/..';lat lien & ref. 6% bonds, series B, due 1947——1—Any time: 12822
Ottawa: Valley* Power Co.—7' 7:'

1st mortgage bonds, due 1964--——1-1 —Jan 2. 2961
. "t'fo 2nd mortgage.debentures, due'1959———————Jan 2 2961
Panama Power & Light C<J.; 30-yr. 67/1 debs., due 1947_Jan 16 3295
Penn. American Coal Co., 1st mtge. 6s, due'1948-1956.1-Jan ".f 3296
Pennsylvania.Sugar Co., 5% preferred stock/ par $10—Dec 31 2057
/ Philadelphia & Wert Chester Traction*Co.~-* '' * "t •>

General: mortgage bonds; 7due T954"-—* — 1—Dec 31; /;'v3149
Philadelphia Wholesale Drug Co., 1st mtge." 57c bonds—Jan 2 2962
Silverwood Dairies, Ltd., 40-cent preference stock!—-—Apr i; 2835
.Southern Pacific"Milling Co., preferred stock!—'——Deq 31 3151
Swetland Co., 1st mortgage 6s, dated 1930-1—11 Jan 4-. 2836

; Texas Power Ac Light Co.—" ";M"
,7'67> gold debenture, bonds, series A, due 2022—-July 1 '47 $2490
Toronto, Hamilton 85 "Buffalo Ry;— ; ■ ';v-1* : :
Consolidated mtge. V/2% bonds, series A, due 1966—Feb 1 2450

United States Finishing Co., $6 prior preferred stock—Dec 31 2736
MIg.':Cc>.,7Lt£l^ 1st mtge.-4^% bds/ series A—IJan :2 3003

;^Announcement in jthistissue." $In Voir 16C,Sin"Vbl, "162^ ' I, : -
• * .J\ 'v "

. .. ■ :",r-;■ r ry "v*-— V'-;: .. ' i

Auction Sales
t -Xransaqted . by BaLruqs.; 5? I^of.landj Philadelphia, pn

Xufesda^/'Dec./24J." >k; ■-f.V'•
'• toaffes " ' STOCK? $ per share

Parkview Be^ichfroht Co/.^cohlmon B— 1'—$1,OOQ lot
li/fGO 7 Jqhn WarremWatson "Co., common——-111 '-ill—ll...''■ "$£lot;

V 225? PpilaV & leading Coal & Iron, old commoi^ jt^o P^r^^ vAff lot!
;-. BONDS"'' < .. . 1
; $10 John Warren Watson Co., 'income debentures------ , $1 lot
'i Xrarisacted'by Day &: Go., Boston, oil Tuesday,
,Dep. 24: . ,

fihares STOCKS $ per Share
i T100 Central Wharf & Wet Dock Co. ($100. par) 1^ 27 .

t' >1T> Boston Athenaeum, ($30,0. par)—————■ 336 ,

15 Thermo-Vac Corp..— x-— ;■ $10lot
:v 1 Boston Athenaeum , ($300 par)— — 336^ *

, 9 Municipal Real Estate Trust ($100. par)—---— : 28
/ V■■ 1 Boston Athenaeum. ($300 par)--—335
';:rir 5 Boston Chamber of Commerce Realty Trust, 1st pre- , a .

;■ •':> ll; !!;:;(;~ferred:-:($100 par); 20 Boston Insurance Exchange.' : -«i
Building, preferred; .25 Boston Insurance Exchange

.( t .1 I Building, c'ommQP.yj;;..t, c.; .5.0 City Central Corp, pre-
• ferred ($100 par); 50. City. Central Corp., common; : I

ii-rl -30 Crystal Copper Co. ($5 par);,, 5 Federal Invest-,
v/vlr inent,Trust; 100 Insurance.Credit Co.. Inc., com- T"! : •

y:mon; .6'Paymafeter Consolidated Mines, Ltd.. ($1 par); . '
ii

., ' ,5 Textile • Building "'Trust," common20 Worcester - If v/ J
"/ Building Trust, common————11 $25 lot
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Shares

■!'■ 25
•

v 200

s&s
i/o5. 10

!>•; 5

1,500

& *-■■■ 4

100,000
20 v

1,000
i.T/yDy

$1,000

STOCKS " $ per share
Penn Products Co.—; —— - $5 lot
Vaporton Corp., common ($1 par)- — $7 lot
250 Beacon Street—,—— 14 V*
Maryland Apartments ($1par)—23 /
Brooklyn Associates ($100 par)- 6V2
Standard Oil Co. of N." J./ common ($25 par); 10 1'
"".Servex Inp- common; 3 Servex Laboratories,' Ltd.— $326 lot
Plymouth Lead'Mines'Co. ($1 par)—111——Ii-—11. $10 lot
Pemberton Building Trust ($100 par)——— .18Vs» I
Pelham Hall —Mill—1_11—— 1—— 26V\' •

North Continental Oil & Gas Corp; Ltd. (10 cents par) $2 lot
Le.adville Water Co. ($100 par)———ji————5
Cape Bretoh Petroleum ($1 par); 100 Sydney Petroleum ,"v

— i.1—MlLi'— *1 1—li. $6 lot

P£%:-$rHi■?
*/■ -CSxiBONDS

Portland Terminal, 5s, January, 1961———————111 & int.
..O ■ !•■■■■■ ■•■■■■ ■ .f. ■

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week.' Then we follow with a'second table In
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the/company n'ame~ in our "General Corporation
arid Investment' News Department" in the week-when
declareiy M:;y;i;:;
The dividends announced this week are:

Name 0} Company
Affiliated Fund, Inc.ix——————
Alabama Fuel & Iron (quar.)_

1 Extra —^.t—

/Alabama Mills, Inc.
: M.'.Additionalc" — ; ;ii__iiiixi.
Albemarle Paper Mfg. 7r/e pfd. (accum.)—
American Asphalt Roof Corp.— >(. , ;

. Increased quarterly ' :_L
Extra ; —i„it' ---11—1——

American Fidelity Co. (Vermont) (quar.)
American Steamship Co. (year-end)—
Angermah. Cb., Iricj - i—

Arnold Constable Corp, (extra) — —

Aro Equipment Corp. presumed) —

Athoi Mfg. Co. (year-end)—
Atlantic City Sewerage (quar.)
Atfcleboro'"Gas Light;Co. (quar.)—' ;1
Augufeta & Savannah RR. (s-a)— ——

Automobile Banking;$1.50 conv. pfd. (quar.)
'■ Common (year-end) —i
1 Class A (year-end)
Baldwin Rubber. Co.: — —:

Bank Shares, Inc. class A (s-a).
Bathurst Power & Paper Co., Ltd.—
® :Class A (quar.)^i.!^——
Baumann (Ludwig) (see Ludwig Baumann)
Beacon Associates^ Inc. com, (quar.)——
*r>7% cortv. pfd.: (quar.) ixM—1—,1—_
Bethlehem Foundry' & Machine }——

Beverly Gas' & Electric (yeaivend)
Birmingham Fire -insurance (Ala.) (quar.)

■

'?■ Extra "-Mr! a_i__————x—;——
Bohack (H. C.) Co. 77o 1st pfd. (accum.)_
Boston Investment Co. (year-end) —aM——

v Brantford"1 Roofing, Ltd. ..(interim) —
Brink's Incl (quar.) „1——_—L—
British Columbia: Telephone-. Co.— .

67/ 1st preferred (quar.) —1 —

f 6'fo 2nd preferred (quar.)—.'—
5'Brooklyn^iUnion Gas Co. .(quar.)—
Buffalo Insurance' (N. Y.) (quar.) ;—
California-Oregon Power Co.— ....

A'71 Vc preferred : (quar.)— —-

6% preferred (quar.) — —

- 6% preferred (1927 series) (quar.)——
'Camp Mfg; Co. (extra) —_—

Canada Life Assurance (quar.) i.—

Cannon Shoe Co. (year-end) _1—
Carbons '^Consolidated (year-end)
Carolina Clinchfieid: & Ohio Ry.-1 (quar.)_-—
Carrier Corp., 4% preferred (quar.)lll-—
Central Aguirre Associates, .(quar.)——
Central Republic Co. (year-end) il
Chase Na,tional Bank (N. Y.)- (quar.)
Cheney Brother&>.' (year-end)—XX——

Cherry Rivet Co. (quar.)— —

Cincinnati Gas & Electric ---11 ——_

Citizens Bank oflBrboklyn N. Y. (s-a)_ —

'Cleveland Union Stock Yards (quar.)- —

aClinton Trust Co/ (N. Y.) (quar.)-
Cohen (Dan) Coc (quar.) X..

■;
d'Extra i—1 —i„_L—

Collingwood. Terminals, Ltd., common:..!/.
' Preference (year^end) —u_—
Colonial Life Insurance (year-end). ;
Commonwealth Loan (Indianapolis)— vu :

4% preferred (quar.)
Connecticut (River Power 67= -p£d,~(quar.)—
Consolidated Car-Heating Co. 1 (quar.)—i
Consolidated Cement $1.40 class A (accum.)
Cbnsolidated Dry. Goods (quar.) __

Coon (W. -B.) Company (quar.) —

*■ Extra Ml
*

Corn Products Refining com. (increased)—
A 7'U preferred (quar.) —Mciclr—
Creamery Package Mfg. Co. (quar.)
Cross Co. 5V2V0 conv. pfd —l-l:
Dazey Corporation 5%, conv. pfd. (quar.)—:
Delaware Rayon iil_
Detroit Gasket & Mfg. new com. (initial)—
Diaimond" State Telephone — ^1—

■■ Distillers'! Co., Ltd)!-- ' 1.
>Amer. 'deposits.'receipts (interim)

'Distributors. Group,' Inc. .^11—li
/Dodge Cork Co. ((year-end).^ 11
*Dodge Mfg.! Co. <(qUkr.)_— —

Dominion Fabrics,, Ltd. com. (quar.)—1—_
'
> 1st pfd. '(quar:) 1J__

;2nd pfd. (quar.) — —... —
1

Dominion!Woolens & Worsted, Ltd. (quar.)-
Donriacona 'Papet Co., Ltd—- .»».v4.s,

«?4-14% -conv. preferred (quar.)
Do-yle Mfg.'-'Corp."'60c preferred- (quar.)——
Dueommbn Metals ;& Supply Co. (quar.)
Dun & Bradstreet, Inc. (special), :
Durham-Enders Razor Corp—. . ^ . —. . ..
"

Class A" (year-end) —

"•Clkss B (year-end) rililii.
Non-cum., partic, conv. pfd————

Duriron 1 Company .1 ItlllMx/vw
E. T. & W. • N. C. Transportation Co.— :;!%
Year-end /_— —-—1-

Ely & Walkev Dry Goods, 7 rk 1st pfd. (s-a) -

Esmond Mills, Ltd.,1 5%1 preferred (quar.) :__

Espey Mfg. Co., preferred (stock dividend)»
Preferred (stock1 dividend)—,

:»•. Preferred, (stock dividend)—
Subject to the approval "of .the common

• : stockholders. " ;•

Federal Insurance Co. (N. J.) (quar.) —

Special —— 1__——

" '

Pbf When Holders
Share Payable of Rec.

T'4C'7 1-20 1-10

20C 12-27 /i-i2-13/;l
20C 12-27 12-13.
20C , 1-15- 12-14

'• 40C 2-15 1-28
'

$1.75 1- 2 12-18

25c 1-15 12-31 ;.

30c 1-15 . 12-31,
50c 1- 2 12-18/

; $11 12-27 12-23

10c IrlO 12-27

75C 1-18 1-7
15c 1-24 1-10.

/■'/ $3 12-23 12-18'
20c X.2 12-26 ,

,,$2 . 1-2 12-16"

$2.50 1- 2 12-19

377aC "'/i-'l—2 • 12-24

10c /■; 2; / 12-24

10c ' l- 2 12-24

177aC 1-21 /:■ .1-15
60c 12-31 / 12-31/

# :,•• V'-K- ; . /Z-tv ;

$25c 3- 1 2- 1

35c 1- 2. : 12-20
43%c 1- 2 12-2®

■ ■■-55c .,, 12-29 12-20
% 80c 12-28 12-24

40c z: 1-2 . 12-20

10c 1- 2 12-20

$5 % 1-14 / 14* 4/ '
'.,$5 12-21 12-16

$35& 2-n. 51-15

-V. $1.25. 12!24i 12-14
i" :: '*

$$1.50 1- 2 12-17

$$1.50 2-1 - : 3^17
, ! 40C . ../gr- 'l; Z/X-iiS//
. ##/ $3, 12-26 v, 12-20

•(.;/>;
,$t.75 .1-15 12-31
$1.50 M5 12-31

$1.50 <.-..1-15/ 12r31

;/1;; f 40c:: 1- 2 12-20
• $$5 X 2 124-31-

25c I!2 12-23
..... ; 40c 12-29 12-17

$1.25 I-20-. 1-10
i 50C Wzmtii 12r31

. 3772C/- 1-15 - 12-31
, ... 15c ' 1-15 'v 51431-?
"/;■# 40c 2-1 //1-3ZZ

;$6 / 1-10 12-31
2 7a« ; 12-28 12-18 ;
/35c': 2-15 1-15 /

#1 "• :$2 : 12-27 12-21
127ac 12-30 12-20

. /;;.25c 1-2 12-20
25c' 1- 2 12/23
-25C 1- 2 12-23
$250 1-31

"

'1-15 '

$25C 1-31
'

<1-15 ..:

/ $1 12-19 12-18
u S: ."+i fPl' , 1 y t'i 1

•

$1 12-31 12-16
$1.50 ;/ 3-1 2!15

- »'■• i®: 1-15 12-31

/ 700 12-28 12-16
25c l-'2 12-24
25c 2- 1. 12-23

-$1 12-27 • 12-23
75c :i-25 /X--3/..

! $1,75 v 1-15 / 1- 3;/
.' .' 50c 1-10 12-31

1334te 12-16 12-10

li?'/aC /:■ 1- 2 12-16

;«75C 1 12-17 12-10
V 12WC 1-31 '1-20 1 /

"-50C : 12-31 ; 12-31 /
.f.:,1 •.

• r;vA
7 Va% 2- 7 12-31

/'■/ : 25c 1- 9 12-27
25c 1-15 12-30

: 15b - 2-I5: , 2: 1 m
Z $20c 2-/1 1-15

•/'*.':$75C /■vl 2- I /; 1~15 /".
$37 Vac 2- I /- 1-15

• -420c ■ : 2-!•> 1-15 :.;•/
vl 't-V: ■ '

$$1.12 Va 2-15 •! 1-15 ''/•

v/t-r 1 i5b !- 2 12-27 v

17c 2- 1 X-15 '
75c 12-27 .12-20;

25c 12-31 12-24
125c1 12-3 Is 12-24

'

25c *12-31 v 12-24
: '25c '•

" ' "( '-"h ''fl J' /

12-26
r'?,.'

I2-16 /;
'

$2, 1- 3 k12-23%
70c 1-15 12-27

$25c :•' 2: i:;
.•4-15 4- 8

*■
■ 5% 7-15; • />7- 8

,.5%, 10-15 10- 8

35c '/;•<;■: 1- 2 : 12-21
15c ■ ;//1- 2 12-21

. JPgJ*
Name of Company Share

Federated Petroleum, Ltd.— ±2e,
Fibre Conduit (quar.) — •. 25c
Fibre Products Corp. of Canada, Ltd.—"""""'

• 5%' preference 1 (initial) }25c
Fidellty-Phoenlx Fire. Insurance (s-a) $2
.Extra _f—• I——-——!————— 20c

Filmack Corporation, common (year-end) "— 10c
, /Class B (initial)!—1 ioc

Class B (initial) _____ ^ jqc
Firemen's'Fund Insurance (San F~rancisce)—

; Quarterly' i; .^-J-1-1'JL1—-1 •' 75c
Fleming-Hall Tobacco Co., Inc.—

57e preferred (quar,)— 15c
Fort Pitt Bridge Works 25c
41st Street 'Buildirig Corp. — $1
Fownes Brothers & Co. (initial quar,)!—lm 15C
Frankemuth Brewing Co. (quar.),—2V2C
Extra ———~.—— . .' 1 .

5c
Fuller Manufacturing Co.„ " 1Qc
Fulton Bag & Cotton Mills (Initial)""——~ $1 50
Fyr-Fyter, class A (quar.)_„ _ -50c
Gar Wood Industries 4»/2% pfd. (quar.)—Z 56V4c
Gaylord Container Corp. (special)—. ie%c
General Finance Corp. com. (quar.)__ „ 5C

• 57f preferred A (s-a) —— 25c
General Mills, Inc. 1 ; 37'/aC
General Tirb & Rubber Co; (extra) — * si
Gerrard (S. A.)t Qom. (year-end)—25c
•'Preferred (s-a) '..— : 25c

Glatfelter. (P. H.) Co. 5%'pfd. (quar.)..— $1.25
Goderich Elevator & Transit Co,, Ltd. (s-a) v J50c
Graton & Knight Co. .com.: —1 :/ '$l
\7 7o preferred (quar.) — $1.75
Great Lakes Engineering Works (year-end) / 30c
Great West Lifs Assurance Co. (Winnipeg)— '
Quarterly ' J$3.75

Grief Bros. Cooperage class A (year-end).. 20c
. /Class B (year-end) 10c
Guarantee. Co. of North America (quar.)..— $$1.50

. ' Extra . $$2.50
Halle Brothers Co. $2.40 ccnv, pfd. (quar.) COc
Harris Foundry & Machine Co.— 1 " '

-

57^ preferred (quar.) ' 62720
Harrisburg. Hotel (Penn.) (year-end)—$3.50
Hartford Gas Co. com. (quar.) 50c
-8% preferred, (quar.) ...—50c
Hartford Steam Boiler Inspection and In¬
surance Co. (quar.) 40c
Hatfield-Campbell Cieek Coal com. (resumed) 25c
S5# non-conv. jiartic. preferred.—2.!" $1.25
Haverhill .'"Electric:1 Co. (year-endjr..^—1 /x ' AOc
Haverhill Gas Light Co. (qpar.40c
Hendey Machine class'A (quar;) 1 50c
/Class J$. (special)'.1.'1.--..!!'!!!..—/ '''' 20c :.

Hercules Powder 5% pfd. (quar.) — $1.25
Hershey Chocolate Coi-p., common (quar.)! ■ ' 75c
v $4 convertible preference (quar.)—. ; $1
//£.•' Extra——— ■ . $1
Hobarfc Mfg/ Co./ class A (extra) : 50c
^ Class B'; :$1 '

-.Extra -!!!——x——x—!x—j-.—; . 50c
Home Gas & Electric Co. (quar.)——'—!, 50c
Hook.Drugs,,Inc. ,.(quar.) lr 25c
/Extra./!!-!——!L i/./. $1-.
HUtttg Sash & Door Co. , (extra) xx!--!-—— $1.50
Hyde; Park' Breweries.Assn." (year-end)—y/ : r 35c
Illinois .VLbck'r'Co.xJ-x/V!--!---!'-!-^-—' . 15e..
Imperial Life Assurance of Canada (quar.)- $$3.75
Industrial Brownhoist Corp:—x!/"!!-!—x!— . ...15c
Industrial Silica, 6,7270 pfd. (accum.)— #16Vic
Inter-Island. Steam'& Navigation-!!!:-—*_! ^20c

: ' Extra '!M—--!i—-::-!--::!!!x—!:!!-—!:/,;'v .' T5e
International Milling Co., 4% pfd. (quar.)— $1
Investors .Mutual,'Inc. (year-end)__:!-'!—— 12c
Investors Telephone M $1.50
Iowa Electric Light & Power— ,r>;
Y-7% preferred A ' (accum:):!—!x!x!-.x-!-. ; 87Vic
: 672 % preferred' B (a,cctim.) - - «. 8174'c
/ 6'%preferred C (accum.)!.—— !:: .''.75c
Iowa Power & Light, 3.30% pfd. (quar.)!*— 8272c
James Mfg. Co. com. (increased quar.).: • 25c

: :;1' Extra ' !_!!. 25c
5%. Series B pfd..(s-a) — —— ' $2;50

. 57a V« Series A' pfd. (s-a) !-J. 27Vic*
Johnson, Stephens & Shinkle Shoe Co.~ '
/ Increased quarterly 25c
Kaihsas City, Power, & Light— 1 • '•//• J
7- 4;7a % preferred'* (quar.) ■ — $1.12 72
Kansas Cityrstructural Steel; Co,— ' • ' .-•< '
; 6% preferred (accum.) — '' .$1.50
Kansas City Title./;& Insurance (Mo.)—f''V;'
Year-end 1 — x——.. $8

Kaynee; Company (year-end):—x:::-.—• 25c
Kayser (Julius) & Co. (extra)—; 35c
Keyes Fibre!Co., '$6- preferred (accum.)—!- $1.50
Knudsen!Creamery Co. (special)——!—- / *' 100
Krueger Brewing Co. (year-end) ,/ 37^0'
Lafayette Fire Insurance (New Orleans) (s-a) $1.50
Lane: Bryant: 4Vi%'' preferred • (quar.) 5674c
: Jjane Cotton Mills. Co. -25c <

ViExtra x!-! . 50c
Xanston ' Monotype "Machine . (quar.)-!——: ; ' 25"c
Lee;Tire.vfc/Rubb.ei1 Corp. 1 (quar1.)!-——-—-, - 50c'
Le Roi Company, common—x!.!.! '7c
7:4,72 % preferred ; (quar.)1— 5674c
Lincoln Telephone & . Telegraph Class A—: :7 :
/'■Quarterly;/--—!:2—!»»-;!!!!—75c
Class B (quar.) ' ; 37Vic
5%, prleferred (quar.) M- $1.25

Lit Brothers, 6% preferred (accum.)—$6.50
Loblaw Croceterias,; Inc. (quar26c
Longhorn Portland Cement-(year-end)-!!-— 75c
Longines-Wittnauer Watch, common (quar.) 15c
! $1.20 convertible preferred'(quar.)—'■/// 30c
LoWell Electric Light Corp (year-end)■ 40c '
Ludlow Typography $6 preference—;-$6 ,

/..Year-end -ixxux—M'!—i! ■$2'
Ludwig -Baumann— ' " ^ - - 7'
r 47i% ist1preferred (initial s-a)—!—— $2.25
LuX Clock' Mfg. CO. ■ 25c
Mading Drug Stores Co., common :20c
j'55c preferred '-"(quar.)'; —— 13%c
Madison Square Garden Corp 1 20c/
Maine Central RR., 6% prior pfd. (quar.)- $1.50
Maiden Electric; Q6.. (year-end)Jiilli^liYJ- $1.05v
Marihe Bancorporatlon— • ' ^
/'Initial( stock , (year-end) — • '30c
, Fully participating (year-end) - 1 30c
Massachusetts Real Estate (year-end)—!—- $9'-
Massachusetts Power:; & Light Associates— /• . %•

'

.,'$2;> • preferred faccdm.)30c
Massachusetts Utility Associates—<"1: -r >.<' ',y.

• ■57c partic.,pfd, '(quar.);■—-_x——!——— 627aC
McCall Corporation (quar.)__:——x. ' 7 -"'75C
McCaskey, Register, 47«^ preferred $0.1406
McDonnell '-Aircraftr- '/ / v*:""*",/ -■•' ' ;•#.// '
;6% non-cum. preferred (quar.) - , : $1.50
McKay Machine Co. (quar.i-xx— • 25c
Medusa Portland Cement Co. Kyear-end)—» $1
Middle States Petroleum Corp.— 1 !•■'■. •

/'/Class A, vtc ———_!»x—$1.20
Middlesex Water Co., common-!—!!----_!- - 25C
.7% preferred (s-a)—!—— —- $3.50

Midwest Piping & Supply (year-end , -15c
Mill Creek & Mine Hill Navigation & RR. Co.—
;/ "Semi-annual —! $1.25

Mississippi Power & Light, common 2272c
";w.$6> 1st preferred (quar.)$1.50
Monroe Loan Society, class A (quar.) ;— 5c

When Holder»
Payable of Rec.
1-17 1-6

12-24 12-21

1- 1

1-15
1-15

1- 8

1- 8

1- 8

0
1-15

1-15

12-30

1- 2

1-20

1-2
I- 2
1- 9

12-31

1-15

2-15

1-10
1-15

5-24

2- 1

1-16

12-28

5-30

1- 2

1- 2

1-24

2-15

12-18

1- 2

1- 2

1- 2

1-15
1-15

1-15

12-20,
12-31

12-31

1-23

12-23
12-23

3.2-31.

1- 5

12-20
12-20
'1-10
12-14
12-14

12-21

12-26
12-31
2- 1

12-30
1- 2

5-10

1-10

1- 6

12-21

5-27

12-21

12-14
1-15
2- 5

12-12

12-20
12-26
12-26

12-31

12-31
1- 8

1- 1 12-15
1- 2 12-20
12-28 12-19

12-28 12-19

1- 2

12-28

1- '2

12-28
1- 2

12-27
12-27

2-15

2-15

2-15

2-15

12-27

12-27

12-27

1- 2

12-27'

12-27

12-28

1- 3

1- 2

1- 2
2- 1

/ 3-10
12-19

12-19
1-15

1-21

12-20
r'-. i, 41.

/■ 1- 2
"v 1- 2

1- 2

1- 2

12-27
12-27

12-27

12-27

. 1^ 2

1-2

1- 6

12-28
1- 2

2-15

1- 2
,V 1-13

1-16

#1- 2
2- 1

12-23

12-23
2-28

1- 2

1-25

1- ?

1-10

1-10

1-10

1-15

3- '1

1-15
1-21
1- 1

12-28

1- 2
1- 2

12-31
# 1- 2
vi 1-15

1-15

2-28

#: 1- 2
12-28

I. ../r4 v/-;"/

12-21

12-21

12-21

,1-15

1-15
/ 2- i"
1-2

1- 2

1- 2

12-27

12-30
12-30

1- 2

1-15

1- 9

1- 2

2- 1

1-15

12-23
12-21

12-21

12-24. .

12-27-
12-23"

12-23
2-4

1-25

1-25
1-25

12-24.
12-24
12-24
12-20

12-20
12-20.
12-24

12-26
12-26
12-31
1-15
3-1
12- fl

12- 9
r12-31
12-31

I2-I7

12-16

712-16
12-ie1
12-16
12-20
12-20

12-20
12-20

- "f ■
- ;

12-26.
/' • ;• •"■a

12-20;

12-31

12-20
12-20
2-1

12-24
1- 2

1- 9

12-19
1-15

12-16

12-16"
2-18

1-18
1-18

12-20
-•' .'•>

12-31
12-31
12-31
12-31

2- 7

12-28
1-6

12-21
12-23
12-17
12-17

12-21

12-20
12-24
12-27,

2-14/
12-24
12-24

■V

12-16

12-16

12/10
; v-,.!»

12-31

12-31
1-15

12-26
!■:■■■

12-26

12-20

12-24

12-27*
12-20

12-20
1- 7

12-27

12-2ffv
1-15

1- 2
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Name of Company
Monsanto Chemical, $3,25 pfd. A (s-a)
Monumental . Radio !

Extra J. j.: 7.—7——«l,,- 7
Mount Carbon & Port Carbon RR. (s-a)—»

Mountain States Power Co., com. (increased)
5% preferred (quar.) ;•

Municipal Real Estate Trust (s-a) M--——. *
Narragansett Electric,. 4Ma% pfd. (quar.)_„
National Chemical ■& Mfg.' Co. (quar.J7---.-
National City Bank (N. Y:)
National Container Corp. (Del.)— », t .•

4"3/«%. preferred , (quar.) '
National Distillers -Products (quar.)"07!7!
Extra -■ — .1—w-'

,

National Motor Bearing (year-end)
Neilson (Wm.) Ltd. T/o preferred (qUar.j_„
New England Confectionery (year-end)——
New England Power, 6% pfd. (quar.)
New York Power & Light Corp.—

?
3.90% preferred (quar.)___

Niagara Fire Insurance Co. (N. Y.)
North Boston Lighting Properties—
common (irreg.) — ________________

$3 preferred <quar.). __.7 ■

Northern Central Railway Co. (s-a)__—— ■

Northern State Power (Del.) 7% pfd.——
6% 'preferred /.7_;__—___7'

Northwestern: Bell Telephone Co. ———

Northwestern National Insurance (quar.)—
Northwestern. Title Insurance (year-end) __
Oberman , & Company 5% pfd. (quar.)—— ■
Oklahoma. Gas & Electric 4% preferred——.

r Oklahoma;;Natural Gas Co. new com. (initial)
. 4%% preferred, (quar.)———————

Op'penheim Collins & Co. (quar.)——___ 7
O'Sullivan. Rubber Corp. com. (quar.)—

. preferred iquar.) ——
-

OtisElevator'Co...'
Pacific Greyhound Lines (year-end)/______
Pacific Portland Cement 614% pfd. (accum.) 7
Panama Coca-Cola Bottling (year-end)—__
Pan American Life Insurance (New Orleans)
/"Semi-annual ——.J—
Parke, Davis. & _______—

Paterson & Hudson River RR.—~— _

Pennsylvania Power Co. $4.25 pfd. (quar.)-.'
Pfaudler Company (special) 1____——
Philadelphia Electric 4.4% pfd. (quar.)—
3.8% preferred , (initial) —

"Philadelphia & Reading Coal & Iron——
Philip-Jones new 5% pfd. (Initial)——J
Fig'n Whistle Corp." com,/_7.,—_

,, ;$2 cqnv. prior pfd. (quar.) — _—-

Special preferred (quar.) —————1— '
. fclomb Tool Co.
Portland Gas-Light com. (year-end)——
,.$5-preferred (quar.) ————

Potomac Edison 3.60% pfd. (quar.)
Prentice (G. E.) Mfg. Co. (stock dividend)

• Paid in connection with exchange of 2Mi
shares of $10 per stock for each share

'

of $25 par held ——

Prentiss Wabers Products <quar.)_'—
. tExtra ——--i.'
Prestole Corp. 5% pfd. (quar.)-1-—i
Purity Flour Mills, Ltd. com. (initial s-a)—
; Cum. redeemable preferred (quar.)
Reed (C. A.) Co. $2 Class A (quar.)———
: piass B c.——
Reading Company (quar.) !_u*w_7!
Realty Mortgage Co. (Birmingham)—
Non-cum. preferred —

Red' Top, Brewing Co. Class A—————

v Republic Petroleum •Co. corn.-— —-— •.

! -.5Ma'%, preferred A (quar.)—_________—_
Rqvere Copper & Brass 5Mi% pfd. (quar.)_
Rhode Island Public Service class A (quar.)
y $2 preferred (quar.) ————

Rhinelander Paper Co.————:————
Rickel (H. W.) & Co. (quar.) :
Roberts & Mander (initial/ ——————

Roberts Public Markets ;

Roper (Geprge D.) Corp. (quar.)———
: Royal Typewriter- Co. com. (increased)—— '

: 7.% preferred (quar.) -

St.. Louis Bridge 6% 1st pfd. (s-a) -

3%- 2nd preferred. (s-a) ^—-—,^21.———
Savannah Atlanta <JRy. 5% pfd. (,quar.)_
Schenley Distillers:,Corp. ——

- JSchulte (D. A.), inn. (initial) ————

Schuster (Ed.) & CO., Inc. 4Ma% pfd. (quar.)
Schuylkill Valley.Nav,; & RR. (s-a)___/..—
Schwltzer-Cummins Co. (year-end) !
Scranton Electric Co. (quar.)_—.__
Securities Investment Co. of St. Louis—

■

% Common, (quaf.) .

EXtra: It——'

K; 5.% ■ preferred (quar,) ——

Selected Securities (year-end)— —

Simplicity' Pattern 5Mi%> conv. pfd. (quar.)
Smyth Mfg. Co. (year-end)———.
Society Brand Clothes (year-end)———
Southern Berkshire Power & Electric Co.__
Southern California Gas Co. 6% pid. (quar.)
Preferred A (quar.)——

Southern Canada Power Co., Ltd.——
Southern Colorado Power Co—: •

Stix Baer .& Fuller (extra) —

Strathmore Paper Co. com. (quar.) —,

■j B% preferred (quar.) —

Sun Oil Company 4V2 % Class A pfd. (quar.)
Super Mold Corp. of California (quar.)—
Taunton Gas Light Co. (quar.) —_—-

, Tennessee Products 8% pfd. (quar.)
Terre Haute Malleable & Mfg. (quar.)
•) Extra —-—

Title Insurance Co. (Minn.) (s-a)
Todd Company (quar.) r—r^:——
Extra ,•

/Trenton Banking/Co. (N. J.) (quar.)
•Koy Sunshade Co. (quar.)—^

TUnnel RR. of St. Louis (s-a)i———
Union Stock Yards of Omaha (quar.)——
United Brick & Tile (year-end)-——
U.S. Cold Storage Corp.—
iCommon (increased quar.) —
/ Special— ——1

,'$2 partic.- prior pref. (quar.)
. U. S. Industrial chemical Co. (quar.)——

UhhedrStates Radium Corp. Class A (quar.)
U. S. Rubber Reclaiming

Per

Share

$1.62 Va
i 50c

$1
$1.25
45c

62i/ac ,

56y4C
: 15c

%: 80c

"

29 j|c'
25c-

25c

; 25c

*$1.75
$2

. $1.50

When

Payable
6-2

•

12-24 '

12-24

v 1- 9
1-20
1-26

12-31
2- 1
2-, 1

/ • 2- 1,

2- 1

2- 1

2- 1

'1-1.
12-31
1- 3

v 1- 2

Holders

of Ree.
i 5-10

- 12rl7 '
,12-17 :•

12-27
12-31
12-31
12-27

; 1-15
1-15 *

1-18;/
<" • *''' 'V':" '

t 1-10 /
/ ■: 1-11 •'
"1-11 r:

12-20

12-10 ;
12-27
12-23

97 Mac 2r 1 1-15

$1.50 12-30 12-24

35c 7 1-15 12-31
: 75c .7 1-15 12-31v
7/7$2! 1-15 V12-31.

$1.75. .
7 1-20 /12-31

$1.50 1-20 12-31

$1 12-31 12-27\

$1.25. 12-31 12-16
; ••■. $6 12-23 7 12-23
12 Mac 1- 2 12-20
• 20c . 1-15 • 12-317
t 50c 7 2-15 ;7 2- l-')
59%c ' 2-15 2- :i7
50c 1-15 : 12-30,
10c 1- 1 12-21

$1.25 1- 1 12-21.
50c 1-29 ! 1- 3

$1.50 12-30 12-23

'$5.75! 12-26 12-16
;

75c, lrl5 12-31

> 50c'
7" 40c-

$1.37 y3
$1.06 y*.
'16%c ,

■ $1.10 ;
;' 95c :

-

50c

$1.25-;
•

20c

; 50c \
30c

37^0-
'

50c>

$1.25
90c

1- 2

1-31

1-15
2- 1

1-2

2-.1
• 2- ,1
1-20
2- 1

2- 1
2- 1
2- 1

1-15

1-15
1-15
2- 1

12-17

1-14
12-31

1-15
11-20

1-10

1-10
1- 8

1-20

1-16
1-16

"1-16
12-31
12-31
12-31
1-11

cum.)__
"uar.)V-^-^-

8% prior preferred (
Universal Pictures Co.
Venezuela. Syndicate, Inc.
Vicksburg Bridge; Co. (year-end) --.—.—

Class D --wu—

. Wall Street lnvesirng Corp. (year-end)
Warner Company (year-end)—
Waterbury.Farrell Foundry & Machine Co.~
• .Quarterly —.——

Weatherhead Co.',- $5. pfd.; (^uar.) •;
'

Webster "Tobacco" Cofs - (stock dividend)-—!
<Wellinah/ Engineering• Co*.. (year-end)/^;!:
'

Westerjn; iBreweries, Ltd.- (quar.)_—.
Westvaco ' Chlorine Products-— ~ .v -

$3.75 preferred (quar.),———

"

20% '

25c -

40c

12yac
I25C"

*62yac
50c

25c
25c"

$1
12»/2c
12 J/aC
12 y2c
68%c

$1.31 »/4
$1
50c

'50c
5c
10c

r 25c
- 25c -

25c :

$1.75
$3

j $1.50
7 $1.25
- 50c

\ 10c

$i.06-y4
: $1.25

50C

25c

50c
50c

$1.25
V 45c

13%c
:.:V" V $3'

"

15c
, 25c,

37l/ac
37J/2c
/.*25c
12yac
50c

"

25c

$1;50
$1.12 «/2

50c
. $1
10c

10c"
15c

:'/M $2
'v 5c

20c
! ;.70c- •

fr- 50c
$3

• 75c
50c

40c

85c

62>/2c
25c

;25c
"'

15c

-; $1
, 50c

5C
; . 50c-

, 50c
'

12c

30c '

50c

i$l.25;>
-"io% ■

V'450 "

*20c

12-31
1- 2

1-2
12«r31
3-: 1/

1
2- 1

2- 1

2-13

1- 2

( 1-13
; 1-13
V 3-20

..2—15
2- 1

•1: 2- 1

2- 1

1-2

1-10

1-15 -

12-20
1-10

% 1-15/
. 1-15

"

12-23
12-23
1- 1

2-10

V 1-25
1- 2

■ 1- 9

1-16

2- 1

i 12-27
%-iai 2

12-20
1-15
12-28

1-10
12-27
1-15
1-15
2-15
1-15

1-25
1- 2

1- 2

2* 1
1-20
1- 2

1- 2;;
'. it-%6: .

1- 6
12-28

■vV/1- 2

'T- 2-5

1- '2%
"
,1.2

12-23
: 12-31
12-30

12-27

12-27
12-27

■=■'. 2. 1

■i; 2- I' ■
•

12-28

1-15
1-31 i

'

1-21

1-15
1-15
12-27
1-15

12-27
, 1-15 .

i-i5:

12-23 '

12-20
12-20
12-20

' n
1-20

'

1-20
1-16

12-26
•; 1- 2 1

1- 2

3-10

% 2- 5
1-10

J 1-15
1-15/"

12-20
1- 2

12-3Q

12-10
12-31

. ; 1- 4 .

:■;.■• 1- 4
12-14

-12-14J
412-23 :
V 1-20
r 1-6
v

12-20
12-27 •

6

1-10

12-23
12-23
12-23

:■ 12-16

12-31
12-21

12-29
: 12-19
12-31

12-31
: 1-20
12-31
1-10

12-30
I 12-30
1-10

'' '• 1 —' 7:
12-16

; 12-14
• 12-26
; 12-26
12-20
12-24

12-24
12-20
12-20
12-14
12-21

12-21

12-23
12-23
12-23

1-15
1-15
12-19

12-28
1-15

1-10

1-10
1-10

12T26
1- 2

12-16
1-2

1-15

!2'-14
12-31

per* When Holders
Share Payable oj Rec,

*25o 7 1- 2 12-10
$1 12-31 12-16
$5 1-15
150. 1- 2 12-16

•*'7 35o : 1-10 12-19
12 Mac 1-3 12-17

62Mae 1- 2 712-11
50c' '7 1- 2 7 12*-11 ■

// 40c .71- 2 12-11

,, 20c 1 71- 2 • 12-11
30c 71- 2 12-11
40c 1* 2 12-147

$1.25

v'.^V

12-31 712-28
/ 750 1- 2 12-16

25c 1-2 12-16
8%C 1- 2 12-20
20c & 1- 7 12-19
25c : 7 1-2 7 12-23
25c 7K2 12-23

13%C 1- 2 12-23
34%C !7i l- 2 12-23.
25c 7 • 1-25 ■> 12-30

7 10c & 1-14 7;7l- 2

$1.05 7$ 1- 2 12-13
$1.061/4 12-31 12- 7

$3 1- 2 12-20;
. *$2.50 1- 1 7 11-30.

$3 1- 1 12-20
25c 12-30 : 12-20
5c 12-30 7 12-20

2Mac 7; U 2 7 12-20.
35c 12-31 12-16
30c 2- 1 -7- 1-15

7 62MaC /• 1- 2 12-14

7 .25c-17] 1- 2 7. 12-16
/725c! 1- 2 12-16

50C 1-20 12-23

$1.50 1- 1 7 12-10

933/4C 2- 1 : 1-10

f:.v-- 1 > • Per When Holders
- Name of Company ' Share Payable of Rec.

Weymouth Light & Power Co. (year-end)— 65c 12-24 12-19
Wheatley Manyonaise Co. (extra)l/_—\ 25c -' 12-24 12-19 ';
Wico Electric Co. 6% Class A pfd. (quar.) " 30c 1-2 12-16
Winn & Lovett Grocery— , •' .

4l/2% preferred A (initial quar.)_ ^56 Vic : 1-2 12-23
Wisconsin Electric Power Co.——V 15c 12-31 12-23 /
Worcester Suburban Electric Co. (year-end) .. $1.50 12-27 12-18

H Below we give the^^ dividend! announced in previous
weeks and not yet paid. The list does net Include divl*
dends announced this week, these being given in the
preceding table, j -, ! ^ ■

/ Name ofCompany > ; 1

Acadia-Atlantic Sugar Refineries, Ltd.— ,

Class A preferential participating (quar.)
Acme Steel Co. (extra)————

A. D. F. Co. (second liquidating)
Adam Hat Stores (quar.). ....

Addressograph-Multigraph
Admiral Corp. (year-end)
Aetna Casualty & Surety Co. (Hartford)—
, Quarterly -

'

Extra '——— •

Aetna Insurance Co. (Hartford) quar.
• Year-end —i...-. —... :•

Aetna Life Insurance (quar,).-..-.
-'Extra.
Aetna-Standard Engineering- Co.— '5~!; ;

5% preferred ! (quar.)...^.......—;
Agricultural Insurance Co. (quar.)
-/Special ^-.-1——
Ahlberg Bearing Co., class A (quar.)
Alnsworth Mfg. Co.. (quar.)... —'
Airline Foods, common (increased)—.
% Glads', A - (initial quar.)..—i.......—:
.5Ms% conv. pfd. ($10 par) (quar.).
/5y2% conv, pfd. ($25 par) (initial quar.).
Air Reduction Co., Inc. (quar.). .

Air-Way Electric Appliance Corp
Alabama Power Co., 4.20% preferred (quar.)
Alden's, Inc., 4y* % preferred (qu~ar.)___l_.
Allegheny. & Western Railway— -v

6% guaranteed (s-a) :

Algoma Steel Corp.,.'Ltd., 5% pref. (quar.). ;

Allegheny & Western Ry., 6% gtd. (s-a)_.
Allemannia Fire Insurance (quar.)

Allen Electric & Equipment , (quarJ—
Alles & Fisher, Inc. (increased)
AllianceWare, Inc;, common, (year-end)^.
r $2.50 convertible preferred (quar.)
Allied Products Corp. (quar.:

% ' Year-end -

Allied Stores/Corp.i.i.^_.«.* I
Aluminum Company of America—
6% preferred (quar.)

Aluminum Co. of Canada, Ltd.— :/ ;
/ 4%: preferred' (quar.) ......

Aluminum Goods Manufacturing. Co. (extra)
Amalgamated Leather, 6% conv. pfd. (quar.)
Amalgamated Sugar Co. (quar.)„_
American Air Filter, common (quar.)

:■ s,'Extra,-i—•,
■ 1% preferred (quar.)

American Alliance Insurance Co. (N. Y.)—
^'Quarterly

"American Bakeries Co. (quar.) -
■"., ..Extra ■ -..-r1

Ainerlcan Bank Note, common
'

6% preferred (quar.)__._:
American Bemberg, common (quar.) ;.

Class '

- .> 4%% - preferred —ZL.
American Business Credit, class A (quar.)_.^
American Can Co., 7% preferred (quar.)..
American Cast Iron Pipe, 6% preferred (s-a)
American Casualty Co. (Reading, Pa.)—..lj.
; ;Quarterly
American Cigarette & Cigar, 6% pfd. (quar.)
$2.75 class A (opt. dlv. series) of 1936
A of a share of B or cash—— ...

American Crystal Sugar,. common—
-4Vi% prior preferred (quar.)—
American Cyanamid Co., common (quar.)—
^6% preferred -(quar.)—.—■
American Discount Co. of Georgia (quar.)— ,

6%! preferred (quar.)———*.
Amerilcan Distilling (quar.) ——

Extra —

'

American Export Lines, Inc.—
American Express Co, (quar.) ——;
American Fidelity & Casualty (quar.)_
American Fork & Hoe, 4^% pfd. (quar.)—
AVa% preferred (quar.) ; — 5

American Fruit Growers (quar.)..
American Gas Electric—

!;■/ 4%% preferred (quar.).—
American Hair & Felt, common (quar.)—

% Extra-4 ——

6% 1st preferred (quar.)— —

$6 2nd preferred (quar.)— ——

American Hardware (quar.) — /
'

American Home Products (monthly) —:

! American Ice CO., common (resumed)——/
: • 7 Payment of common dividend tempo-ir

rarily enjoined, due to court order : /
American Insulator Corp of Del.— '/■„/, ://:•■ '•
>/ Common (year-end)
American• Investment rCo. (111.)-—.
5% preferred (quar.)__

American Light & Traction, common (quar.)
' 6% preferred (quar.) ^

American Locomotive Co., common—•
rp/ -'Extra/^-—

, 1 7%- preferred (quar.) — '
■ American Machine & Foundry— •■• r
//, 3.9% preferred (quar.) —— ...—

American' Machine & Metals (quar.). —
American Mfg. Co.——

//.-: Extra. —————— y.,

American Mail Line, Ltd. (year-cud)-----
American Maize-Products,. com. <quar,)——

/ American Metal Products—
American News Co,> com., (bi-monthly)—

/;/■:■ Extra- . -— —_r— — —

American Molasses "Co. (quar.)—
American Optical Co. (quar.)—— —

American Paper Goods Co. (extra)
American Power -fie Light, $5 pfd. (accum.)!
$6 preferred- (accum.)—

American Products, 5% prior preferred—^!-
American Reserve Insurance-i,——-wi. ^
American RollingMill Co., 4V2 % pfd. (quar.)
American"SafetyRazor Corp." (quar.)——„J

. |.V-Extra; 'ji—; Lj.
'American Service Co., coinmon(anhual) »1.
Class A+ (annual)-

*;•!. t9 prefertofc (annual)w—^.^4—
/American Snuff Co.,. coirrrhon" (quar.)!—
•: 9% preferred' (quar.) — ~—

American Stamping Co. (yeir-end)——!

/ *25c
.. ,25c z

■•// 750 !
5c

.-/■ 15c
10c

$1,75

25c
30c
$1
40c

"

75c
*

25c ;

25C
/ ■ " 25c
:/ 25c;
! $2.25

6c '

! $1.75 /
$3

15c

$1.50

68%C
;•! 30C

$1.12 Mi
25C

12MiC v

10c {
$1.50
50c v

50c
30C ;

$1.50
15c-

$1.12Mi v
$1.12Mi

250

$1.18%'
12Mic

./'■ 50c
$1.50

$1.50
•:! 25c
i IOC

50c

3- I
1-31
1- 2

1- 2

1- 2

1- 2

1- 2

1-15
1- 2

: 1- 2

1- 2

1- 2

12-31
12-31
12-31
12-31
1-1

12-31
1- 2

/ 1- 2

1-2

12-31

:!i-1
'/ 1- 2'
1-2

: 1- 2
1- 2

,'V 1- 2
1- 2

/ 1-25

! 1-25
1- 2

1- 2
/ 1-10

,U 1-15
4-15
1- 3

1-
1-

1-
1-

1-

1-
1-

1-2-47

i-29.:
1-16*
12-10

12-17
12-20
12-20
12-20

12-20
12-16
12-16
12- 9*
12- 9*

12-20
12-20 ?
12-20
12-20
12-20 <

12-16

12-18*

12-20

12-20
12-16

12-10
12-17
12-17
12-0
12- 2
12- 9

12-18

12-27*

12-27*
12- 2 >

12-20
12-31

12-31
3-31
12-20

12- 4
12-20
12-20
12-20
12-20
12- 6

12-14*
12- 2

10c

31V4C
30c

f 37MiC
- ;«-35c
!■-25c
/' $1.75

97M.C
25c

*

25c

25c
—$1

■■■.• ' 25c •

20c
• 25c ■

82 Mac
-!■/ 15c
/,: 40o

. 25c
$1.25
$1,50,

- 8%c
-

50c

$1.12%
250 •

! 25c
$1,73

•!'li
' 50c"

-

r $1.50

32M2C

1- 2 12-16

1-2-47
2- 1

:/ 2- 1
• 1- 2

C"1- 2
//I- 2

1-15
12-31
12-31

12-31
1-15
1-15
12-30
1-15
1-15

/ 1-14
1-2
i--2
1- 2

. ' 1- 2
1- 2

12-31

1-15

. 1-15
/ 1-15

!: i- 2
/1-3.

!" i^o.,
1- 2';

12-31

12-10

! 1-15
1-15

12-10*
12-10*
'12-10*

12-31
12-10
12-20*
12-20*
12-31
1- 3

12-16
1-3

■ .1? 3 ■

1- 2

12-16
12-20 -

12-4
12- 4

12-16

12-16

12-20
'

12-20

12-10

:;i2-io/
12-10

'12- 5\
'

12- 5

12-1

■'
■ .t: :V\Per When Holderg
Name of Company Share payable of Rec.r

American States Insurance (Indianapolis)— . ' , ''
•

Quarterly 30c ,, l-.2,;; i?-*6/
American Stores Co.———4^—1—- 35o 1- 2 12- 4 7
American Sugar Refining, 7% pfa. (quar.)_^ $1.75 ' ' 1- 2 : 12- 5« .

Common (year-end) — $2.50 2- 3 : 1- 6 !;
American Surety Cb.-(s-a)—— "$1.25 •/ 1- 2 - 12- 4 !;
American Telephone Co. (Abilene^ Kah.)— .'*:: ' /'•

"

; 5% preferred (quar.)-„ —/• $1.25 v. 1-15 7 12-31»
American Telephone & Telegraph Co; (quar.) . $2.25 - -1-15 u 12-16 <

American Thermos Bottle. 4Mi % pfd. (quar.) r N53y8C 1-2-47s ia^a/.
American Thread Co., 5% preferred (s-a)-_ 12%c ! 1- '2 '• 11-30*
American Tobacco Co., 6% preferred (quar.) !/ $1.50 1- 2 .12-16
American- Turf Association (year-end* 7, $3 /.: l-'lo 7 12-16 '
American Water Works & Electric Co.— , i v/.!!.- - v -

$6 preferred (quar.) ' •: $1.50 1- 2 12-16-
American Woolen Co., 7% pfd. (quar.)_.„- ; $1.75 1-15 ,1- 6,
American Wringer Co. ■■■./;, 30c 1- 2 * 12-16
American Zinc Lead & Smelting— . , . ••

Common (resumed) •" lOo ' 2- 1 12-1T
Ampco Metal, Inc. (quar.).»-I_-!«l.^I_ ^ lOo 12-30 12-14f.
Asnoskeag-Company, common (s-a) ..!■" 75e 1- 3 12-121 >

Extra/ — — —: $1.50. , 1- 3 12-12^ '
- Common (s-a )-i--,^- 75q 7* 7 6-2T
$4.25 preferred /'$2.25 ' 1- 3 12-1^7

. $4.25 preferred (s-a) - /'$2.25 '• ': 7-.7 6-27 "
Anchor Hocking Glass, common (year-end) $1.10 12-28 , 12-2*

7 $4 preferred (quar.)——/ $1 ' 1- 2 12-2»
Anchor Post Products, Inc.—■// -■% /%7// / ;■ "■ 7 rs;/.,.. ■•■'• ,*.•■:
6% prior preferred (quar.)-. V $1.50 1-31 1-22 '

Anderson-Prlchard- Oil,, common-- * 25o 12-31 12-16 7
4%% preferred (quar.)——i,— -53o '12-31 i/ I2-IS»

Apglin-Norcross Corp., Ltd. i"$$L50i/;2-;l7!**-»$!:
n Extra ■ — — ——.*$1 ■■•72- 1 /■ 12-31
Anglo-Huronlan, Ltd. (s-a) *iOc 7 1-31 ; I- *
Animal Trap Co. of America, com. (quar.)- 7 25c 2- 1 ■ 1-26
5% preferred (quar.)——-———-— 62%c • 2-1 4-26 H

Arcade Cotton Mills, 6% preferred (s-a) / $3 12-23 .12-14
/; Special< — %■/■-/ $1 12-31 12-26
Argus Corp., Ltd., common (initial)—— *10c ' 3- 1 1-31-

, 4Mi % conv. preferred (quar.)- *$1.12Ma 3-1 - 1-31
Arizona Edison Co., $5 preferred (quar.)— $1.25 / l-.l 7; 12-1»,
Arkansas Power & Light, $7 pfd. (quar.)i— • • $1.75.. 1- 2 7 12-14 7
$6 preferred (quar.)— ; $1.50 v 1- 2 12-14

Arkansas Western Gas (quar.)- —— / 12MaC; 12-31 12-16
; Armour it Company (HI.)— 7 . 77/! 7 ■ •' >7'T /7/ r,1-

$6 convertible prior preferred: (accum.) - $1.50 1- 2 12-16 .

■ Armstrong Cork Co., common (year-end)—. 7 '80o7. 1-23 " 12- 6
Armstrong Rubber Co. (Conm)—: . 7 ; 77 v ; - - ; '
Class A (quar.)—— : V 25c - 1- 2 12-167

/ Class B (quar.) —- / 25c ; 1- 2 12-16
"

4%% convertbile preferred (quar.)— 59%c I-2 7 12-16 v
Arrow-Hart 8c Hegeman Elec..Co. (year-end) 7 " $2.507*■ 1- 2 7 12-16
Art Metal Construction (quar.)—: * ' 50c 7 1- 2 . 12-16
Artkraft Mfg., 6% preferred (quar.)—. , 7Mac1 ' 1- 2 12-16
Asbestos, Corp.; Ltd.; (quar.)—" - $20e . 12-317 ' 12- 8P-
/" Extra *300 42-31- 12^ 6
Ashdown. Hardware Co., Ltd.— ",, 7. ■ 7 z ■ /;:/■• 7,7 -7 77/;7

• Class A - (quar.)—i— iii, ■ $15c 1* 1T >' 12-lOj;
•, Class B (initial)--.-———-—^,-,—-: . t;,*60jQ77/1-1. ' 12-40( 7
Associates Investment Co. (quar.) 50o . 12-31 12*.6 <
Atchison Topeka & Sante Fe Ry., common- / $1.50 3- 3 V 1-31,
.5% non-cum, preferred (s-a)—— — 7;;/ $2.50 2- 1 .12-2T

Atlanta Laundries, $2.50 1st pfd. (accum.)- $1.25" 1- 2 , 12-2X'
• 7 $2.50 second preferred (accum.) 'i $2.50 7 1- 2 12-21
Atlantic Realty Co. (Georgia)— / / / 1 , , , " r

$6 preferred(s-a):-7-———!; 7' "7 $37--71!--2 v i2-26»,
7 Atlantic Refining Co.,,-4% pfd. A (quar.)— ,7 J $1 77"2- 1/'- 1—6
; - 3.60% preferred B—— -77 90c 2-1 1-6v
Atlas Imperial Diesel Engine— ■ ; / */ ; , 7 /,/"

; Series A preferred (quar.) 56%c 712-30 12-16(
Atlas Thrift Plan, 7% preferred (quar.)— 17MaC 1- 2 12-14
Austin Nichols & Co.,

7; Conv. prior preferred (quar,)!i!,—!, 7 30c; ■ 2- 4 7i-20»i
Auto Fabric Products Co., Ltd.— 7' 1 ' v . ,

v 60c participating class A (quar.) — : *15c 1- 2 12-Hr
Auto Finance, common (quar.)—20c77 1-2 , 12-20 /

5Ma% preferred (quar.)—., — 68%c 1- 2 12-20
Automobile Insurance Co. (Hartford) (quar.) „ 25c ,7 1- 2 12-11 v
.Extra/•w--——40c 7 .1-;% ! '12-117
Avery <B. F.) & Sons, 6% pfd. (quar.)—» 37M«o ; 7 1- 2 ; 12-20

:,/Avondale Mills (monthly " 6c 1-1-47 ; 12-1SV
Avon Allied Products, 4% preferred (quar.) 7 50c 1-2 12-16

1 Backstay Welt Co. (quar.)___ 12M2C 771- 2 . 12-21
- •'!37%c* '77l-' 2 7 42-21 r

Bangor 61 Aroostook RR., 5% pfd, (quar.)__ $1.25 7 1-1 12- 6
Bangor Hydro-Electric, common (year-end) 40c 1-20 1- 2
7% preferred (quar.V-^___^ $1.75 7 1- 2 7,42rlOj

!4%>. preferred //'(initial) "Ml* 2 7/ 42-rW
Bank; of the Manhattan Co." ifimX'), /r 730c. 1- %: v/12rl9?
Bank of New York (quar.)——— ,7 $3.50i 7 1-2 ;12-5»
Bank/ of Yorktown (quar.) 75c.- ■::.;1- 2 7,12*2®

; Extra4 :7'"7 500", 1- 2' 12*20
^Bankers: Bond & Mortgage Guaranty C^of ^ • "V 7

Amerlca __^ 7 20c 1-7-47 12-27*
Bankers Securities Corp.—

6% partic. preferred ■■ (accum.) $3 1-15 , 12-34»
Bankers Trust Co.; Of N." Y. (quar.).« ' 45c 71- 2 7 42- 67
Barber Asphalt Corp. (quar.) if25c '1- 2 12-1®
Barber-Ellis of Canada, Ltd., 7% pfd. (s-a)! , *$1.75 ,1-15 12-3t »
Barcalo Manufacturing Co. (extra)«—_ \ 710bv 12-31 12-1T
Barker Brothers, common (quar.) 25c 12-31 12-24

Extra ■ —7 -— 50c 12-31 .12-24*
4M2% preferred (quar.) —« 56MiC 1- 1 12-24

• Bastian-Blessing Co. (quar.).————.—.. 40c ,1-2 12-16
Bates Manufacturing Co., 4Ma% Pfd. (quar.) $1.12Ma /I- i 12- 7*
Bath Iron Works Corp —— 7v7;" 50o 1- 3 13-16
Bauman (Ludwig) & Co., common (Initial) ~ 2507 12-31 12-21

•

4Ma% preferred (s-a).-.7.--r—-.7—- $2.25 V12-31 12-24..
Bausch & Lomb Optical, 4%> pfd.: (quar.)— , ; $1 1-2 ; 12-.6
Baystate Corporation (quar.)__—_— 7 35c 7 1-30 "7r 1-16
Beatrice Foods Co., com. (increased quar.) 50c 1- 2 12^16>

Extra -77- —— 7: $1.50 • l- 2 12-16,
3%% preferred (quar.)——--.—-.—84%c 1- 2 12-16

Beatty Brothers, Ltd., class A (quar.)—: *50c 1- 2 12-147
Class B (interim) — — 7 *50c / 1-2 12-141.

Beaver Lumber Co., Ltd., common (s-a)—— 7» *50c 7/,r2-..l ■, ,1-1®
7% preferred (quar.)— ——————— *$1.75 7: 1- 2 12-1®.

Beech Creek RR. Co. (quar,)— — - ' 50c .1- 2 12- 6
Beech-Nut Packing Co.

, (quar.) S77 $177- 1- 2 42- 6^
Belding-Corticelli,- Ltd., common (quar.)—<*$1,50 77.1-;^. 11-30
7%' preferred (quar.)———!——7——! ; *$i,75 r . l- 2 . i',llf3®>

Belgium Glove & Hosiery Co. of Canada, ^ 7 ,. .-.7., ;; -/; . >

Ltd., common i (irreg.) *150 .1- 2 12-1©
5% preferred (quar.) : ' . ,*25o. 1- 2 12-1©

Bell' Telephone Co. of Canada (quar.) * 7 /' "*$2 • 1-15 • 12-16 *

Belt RR. Stockyardis, common (quar.)——--. 50c 1- 2 12-2R
. . 6% preferred (quar.)7——————--77 / V . 75c: 1-2 . 12r2R
Bendlx Aviation Corp._—7 —_—7— 50c 12-30 12-1#
Beneficial Corp., $6 preferred (s-a)--,—— <7. $3 1-31 1-3®,

'

Ben-Hur Products, Inc.— //•// -../7-!/,.v■;■//> ■'•.. ./ „;7
$1.75 prior preferred (quar.) — z 43%0/ 12-31 . 12-201

Benson & Hedges, $2 preferred (quar.)—___ 50c 2- 1 • 1-17T
Bessemer Limestone & Cement, common_»77 $1.50 12-27 12-2®

4% preferred (initial quar/)—-—7—--"7 50c 7 1- 1. . 12-2CK
Best Foods, Inc. (s-a) ^—i_— —— 60c 1-17 ' 12-2T.
Bethlehem Steel Corp.,. 7% preferred (quar.) ; $1.75 v ' 1- 2 12- 6
Bickford's, Inc. — —-——— 40c 1- 2 . 12-26

; Biltmore Hats, Ltd., common (quar.)_w-.—— *10c !.- 1-15 12-3ti,
7 Class A (quar.)7 *25c - 7 1-15. 42-31
Bingham Stamping, common—— -7-— 10c 12-30 12-2®.

Extra —7 : ; 5c -12-30 ..12-2®
5% ..preferred (quar.)/_ !7-—7———w:-.7- '12M20 .712-30 / 12-2®.

Binks Manufacturing • ————-7—7-7^- . 15c ./3-1, 2-26>
7 Extra ..77-—7_—i_J_J7-7i7-7——77—' 7;/./75c/7 >.l-,2 12?20|;

/Birmingham Electric fcb;r com . (initial);!_!! ! " il3P§7
1

. $7 ./preferred- -(quar./:—7-777___77-77l!7;%1 'p'2-16 •
'. ,$6; preferred (quar.),__^.__——_r.-;7—77-. 7 .$1.50, . . l" 2 : 12-16

v

Blackhawk-Perry Corp. (s-a)———77^1—J""'$1.50"".',71- 2 ••• 12-14'
black Sivalls & Bryson, common "(initial)—! 15o "1-10 12-16

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



[Volume 164. Number,4555. THE COMMERCIAL & FINANCIAL.CHRONICLE
3455

Namt of Company
Bliss & Laughlin, Inc., common (year-end) J
f 5ft convertible preferred (quar.)____
Bohn Aluminum & Brass Corp.—-
Bonanza Development Co. (initial): —

Booth (F. E.) Co., $3 preferred (accum.)_—
Borg (George W.) Co. (quar.)#——__
Borg-Warner Corp., common ___—

3 ft % preferred (quar.) _ ____ -

Boston & Albany RR. Co.————
Boston Elevated Railway (quar.)——i—
Boston Herald-Traveler Corp. (quar.) _•

#4Special
Boston Insurance Co. (quar.)—
Boston Wharf Co, (year-end) _

Boston Woven" Hose &~Rubber Co. (special)-
Botany Worsted Mills, class A ' —-

#>'$1.25 preferred (quar.)———-----
Brach (E. J.) & Sons (quar.) ——

•v Extra . -- —? —

Brantford Cordage, Ltd., com. fquar.)—i— $12j/2C
$1.30 preferred (quar.) — $32ftc

Brazilian Traction Light & Power—
6ft preferred (quar.) $$1.50

Bridgeport Brass, common (quar.) __ 15c x

5ftft convertible preferred {quar.)——. $1.37ft >

Pef\
: Share

50c

37 ftc
50C

,V" 15c
, 75c

:- : 20c
'

"

40c

; 87 ViC
f $2.25
$1.25
62 VaC

, ;'25c
J, 55c

$1.50
'M 50c

. $1.75
25C

31 Vic
,.* : 50c

:62ftc

When Holder$

payable of Rec.

12-31

12-31
1- 2

12-30

1- 2

1-16

1- 2
1- 2.

12-31 /

1- 2;
1- 2

; 1- 2
. 1- 2

12-30
12-30

1-2-47

: 12-27
1- 2

12-31

12-31 ;
1-15

1-15 .

1- 2

,1-2
12-31

12-30 ::

1-15 I

1-10
12-31

1- 2

4 1- 2
- 1-2

„12-21
12-21
12-13
12-23

12-1.4 ■'

1-2

:12-11
* 12-11 V

"11-30

< 12-10 v

:12-21

12-21-
-12-20
.12-12
12-12

11-15 U
12-10

- 12-10 v.

12- 7

12- 7 ■

12-20

12-20
.

12-16
12-16
/12-16
.12-13 $
; 12-31*
i. ■ ■■■>

I'll
.12-13

12-16
'•

12-16 •

. vl2- 5

Bridgeport Gas Light Co. (quar.) s'J— C ;. 35c
'Bridgeport Hydraulic Co. (quar.) _— '.£>. 40c
Bristol-Myers Corporation— ^'4^
3% ft participating preferred (quar.) 93%c
t Common (extra) ___ >'• . 25c
Brillo Manufacturing Co., com. (increased)- 30c
(>#$2>' 'preferred A (quar.)______:# • 50c'
British American Oil Co., Ltd. (quar.)—^—r * •> $25c
British Celanese, Ltd.— - > /

, American deposit receipts for ordinary: .. " • ' " 4 V,
registered (final) .... ....... — 8ft 2-25-47 1-8-47

British Columbia Electric Power & Gas—>
"#6ft" preferred (quar.) . $$1.50 ' 1- 2 12-20.
British Columbia Elec. Ry.- Co., Ltd.—
&S5ft prior preference (s-a), 2ftft. 1-15 12-31
British Columbia Power, Ltd., class A (quar.) $40c 1-15 12-31
British Industries Corp, (year-end)..... 7Vie 1- 2 12-16 ;

•. ?EXtra ■ 2%c> * 2 *•■:-.12-16.,•■
Brompton Pulp & Paper Co., Ltd. (quar.). $25c ; 1*45 * 12-23 *
Brooklyn Trust Ctf. (s-a)-i'-——iii:.-^—$2.50### 1-2# 12-24 4;
Brofai Shoe Company, $3.60 pfd;' (quar.) ' ' 90c -. 1-31 - *1-15.; :
< $3.60 preferred' (guar.) 90o ; 1-31 . 1-15 „,
Brown-Durell Co., common- (quar.)—_____ .'••.** 15c , 1-2 12-15 >*

•4 -Extra^ ,1- 2 > ^ $2*15.,
I preferred (quar.) —' $1.25 1* ? . 12-15 ,

Brown Forman Distillers Corp., com. * (quar.) ■ . 20o .1- 1, 1^-19
iil!$5 prior preferred • $ 1.25 , 12-31 >, '~-—

« 44 1 preferred : (quarO-^-i--_-i'-^.*^.iL-.i ;$11 ';:"1'2-19'5
Brown Shoe";Co., common^ (extra)—— - , *80cv;;r 1- 2 12-1T"'

Brimswick-Balke-Collender Co.— "'
. v$5 preferred • (quar.)

, $1,25_, 1- 2 :12-20
Brush-Moore Newspapers 6% pfd. (quar.) $1.50 1- 2'T 12-31

. Bucyrus-Erie Co., '7% preferred (quar.)' $1.75 ' 1- 2 12-16
Buffalo Niagara Electric, 3.0f& pfd. (quar.)^. 90c r- \1* 2 f 12-20;.
Building Products,, Ltd. (quar.).^..,...,$25o* 1* 2> .12- 2
Bulova Watch Co. (quar.)....— 50c 1- 2 12-18*

1;-v.'s Extra -' r;"50c-;.*1* 2• 12-18* .

Burlington Steel Co.; Ltd.- (quar.)^_^i...«:' . tl5c 1- 2 ** 12-10 '
Burns & Company, class A (initial).—____ -"'$2 - 1-29 1-11
-Class B , (initial) $1' * : 1^29 -l*$l

Bush Manufacturing— • . r; v.:
. convertible preferred (guar.). ' 28ViO "\ $* 2 f 12-13 *

Bush Terminal Buildings, 1% pfd. (accum.) > $1.25 >, 1-10 r l2-10
Bush Terminal GJo., 6% preferred (quar.) $1.50 1- 2 12-13 -

BUtler (P. H.) Company, com, (year-end)... • ? "* *50o; " l*/2 "12-20 "
5% convertible preferred (quar.) 31 Vic

, 1-2 .12-21
5% non-convertible preferred B (quar.)___ 31 Vic _ 1- 2 12-21

Bhtier's, Inc.; common* (quar.)i..- . 12Vic ? 1- 2 . $2-l6 ;

4preferred (quar.) 28V8C 1- 2 12-16
Butterfly Hosiery-Mills, Ltd.—* * * * '* *" 4 " t ;

*preferred $$3.60. , 1-81 12-31
Byers (A. M.) Co., 1% preferred (quar.).i. '$1.752-1 1-11
Ct l. T. Finanolal Corp, (quar,)....^.^... • 50c' 1-2 . 12-10*
California Packing Corp., common (quar.). 37Vic " 2-15 1-31

: 5% preferred (quar.) 62J/aC 2-15 1-31
California Water Service Co. (quar.)-.. 50c 1-2 12-2
Camden & Burlington County Ry. (s-a) ..._ 75c 1- 2 12?14
Camden Forge Co.—
5convertible preferred (quar.) $34%c

Campbell (A. S.) Co., common (s-a)_j 37 Vic
.' $2.50 preferred (quar.)___ 62Vic
Canada Bread Co., 4YzVo preferred (quar.)_ $$1.12Vi
k'bty class B (quar.) •*— $62Vic
Canada Dry Ginger Ale, common (quar.) 15c
£$4.25 preferred (quar.)
Canada Northern Power, common (quar.)..'

lYo preferred (quar.)
Canada Permanent Mortgage Corp. (quar.).
Canada Steamship Lines—

5% non-cum. preferred
Canada Southern Railway
Canadian Breweries, Ltd.
< Quarterly ....

Canadian Bronze Co., Ltd.
• Common (increased quar.).. — $50o

preferred (quar.). $$1.25
Canadian Canners, Ltd.— , 1

Common (interim)... $31Vic
; * 6% 1st preference (quar.): $25c

' Participating. '• .■ $5o
r)80c non-cum. convertible preference (quar.) $15c

. Participating • ^___. $10o
Canadian Car & Foundry Co., Ltd.—

Common (quar.) ..... $200 2-22 1-29.
- Class A (quar.)l._ : $250 2-22 1-29

Canadian Celanese, Ltd., common (quar.)__ $50c 12-31 12-16
:Extra ....... ... $50o 12-31 12-16
$L75 preferred (quar.).-.. $43%c 12-31, 12-16

Canadian Converters class A (quar.) $18%c 1-31 12-27
Canadian Cottons, Ltd., common (quar.).. $45c 1- 2 12- 2
^ 6% preferred (quar.) $30c 1- 2 12- 2
Canadian Pairbanks-Morse Co., Ltd.—
6ft preference (quar.)

Canadian Fire Insurance Co. (Winnipeg)—
. >New common (initial)
Canadian Pood Products, Ltd.— - :

Common (increased)
• '$1 convertible class A (quar.)

, ::4%% preferred (initial)
Canadian Foreign Investment Corp., Ltd.—

Quarterly

•

Quarterly J._
Canadian & Foreign Securities ..^i.
Canadian General Electric, Ltd. (quar.)
Canadian General Investments, Ltd. (quar.)
Canadian Indemnity Co., new com. (initial)
Canadian Industries, Ltd. com. (increased)
7ft preferred (quar.)

Canadian Oil Cos., Ltd.—
/ 5ft preferred (quar.)

• 8ft preferred (quar.) 1
< Canadian Pacific Railway— - 1 " 4 *

4ft non-cum pref. (final) ' 7 2ft V.2-1 12-31
Canadian Shipbuilding & Engineering, Ltd.—
'.-'Class A (s-a) $30c C 1-2 12-27

1 Class B (s-a) $20c " $-2 12-27
Canadian Silk Products, class A (quar.) $37Vfec

„ 1- 2 12- 2
Canadian Westinghouse, Ltd. (reduced).... ; $35c X; 1-2 12-14
Canadian WIrebound Boxes, Ltd.— " """
• $1.60 class A faccum.) ; I $75c ,..7,1-. 8 12-10
Cannon Mills Co. (increased quar.)______ V f$l 1- 2°,. 12-12
Extra ; $1 2-10,.. 12-12

$T.06%r -

$150 a'
$$1.75

$$2

1-8
1-27
1- 2

1- 2

1-1

Kl
1-25
1-15
1- 2

(s-a)
(s-a) *—__

(quar.)_.._ — $37%o
— 37 Vic

$$1.25
$$1.50

1-

2-

1-

4-

2-

2-

1-

1-

1-

1-
1-

12-16
12-30
12-18
12- 5

„ 12,f 5a: 12-11*
12-11*

12-20

12-14

.12- 6
12-26

11-30
2-28

1-10
1-10

12-
12-
12-

12-
12-

$01.50 1*15:;. 12-31U'^y-r 'v v

$40c *
''

X- 21 12,-20

$18%o 11-30
$25c 1- 2 11-30

$56ftO 11-30

$750 1- a 12-8
$75c

, 4.1 2-28
$750 7-1 > 5-31

#':> 12c 2-1 1-17
$$2 iBl- 2 12-14

$15C 1-15 12-31
#; $40C f 1- 2-4 12-20

$25C 1-31 41- 2

$$1.75 1-15 ;v 12-20

$$1.25 ■IBik 2
.
12-20

$$2 1-2" 12-20

59%c 12-31 i 12-6
v 25c- v,l- 2S -12-16

25C IX U 2 > 12-16
37V20 "1-2 12-16

Per" When Holders
■}t Name of Company ,1 Share Payable of Rec.
Capital Administration class A (year-end)__ 55c,; 12-26 (.12-20 ,

$3 pfd. A (quar.) ; 75c 1-2 12-20 "
Capital City Products (extra)-_______._—_ . ,$1 . 1- 2 12-20
Capitol Records, Inc. $2.60 conv. pfd. (quar.) 65c 1-1 12-15
Carey (Philip) Mfg. com.__.-__.__ 25c 12-31. .12-16

Year-end 25c 12-31 12-16
5ft pfd. (quar.) , $1.25 12-31- 12-16*

Carnation Co., common (s-a) — •. 50c 1- 2 12-11
, '4%: 1st preferred "(quar.)_^______.---.._;,V,'-,' $1 1- 2* . 12-11/
Carolina Power & Light. com » -50c, \ -2--1 f 1-10"

$5 pfd. .''(quar,) $1,25..'^ 1- 2 12-18
Ltd ,■ *1 1 ''■' 4< ' v"'' '■ '"<l 'V*'''v' '1,M "ii 1 '>1 -■ 1 ,r' "• i "i"'

• Class A ordinary regis, (final)——i 221/aft 1- 6 12-16 :
c\;Class B ordinary regis, (final)——.———_ i 22^2% f, ; 1- 6 * 12-16 v
Carter (J. W.) Co._ -_i_ . ;15c 12-311; 12-26
Carthage Mills, Inc., 6ft' preferred A (quar.) $1.50 1- 2 12-13
6% preferred B (quar.)_._——

, 60c 1- 2 12-13 .

Case (J. I.) Co., common— 40c 1-2 12-12
7ft preferred (quar.) , —:—- $1.75 1- 2 12-12

Case Lockwood & Brair.ard Co. (quar.); . $2.50 1- 2 11-18
Cassldy's, Ltd., 7ft preferred (accum.)—— " • $$7 1- 2 12- 3
Catalin Corp. of America (year-end) 20c 1-20 1- 6
Catelli Food Products, Ltd., com. (extra)— $25c 1-17 11-26
Celanese Corp. of America— , •'

, New common (initial) • 25c 12-31 « 12-17
v 1st preferred (quar.) —_i— — •• $1.18% 1- 2 ,12-17
■h 7ft 2nd preferred (quar.)- * $1.75 1- 2 12-17 i
Celotex Corp. com. (quar.) — ■: •' 25c 1-31 y/ 1-10'

:5ft pfd. (quar.) ......- .'/• ;• 25o1-31 :r\'. 1-10 ;
• Central Dairy Products——_r $5 .,1-2, 12-14 ?
Central Electric & Gas— . v ' ' ' - * ?•

4.75 ft preferred A (quar.) —

Central Fibre Products Co., common (quar.),
Extra

,
• 6ft preferred (quar.) i

Central Hanover Bank & Trust Co. (N. Y.)—
Quarterly ,.v;■■■"> $1 1- 2 . ;12-17

Central Illinois Electric & -Cras., com. (quar,) , 32 Vao- >1 l* 2-. * 12-20
4,10ft pfd., series A (quar.)—.,———-——. $1.02Vi 1- 2 /12-20
4.10ft pfd. series B (quar.)__ —$1.02»/a :. 1- 2 > 12-20

Central Illinois Light, 4Vaft pfd. (quar.)... $1.12V4 1- 2 12-20
Central Illinois Public Service, $6 preferred $1.41% 12-27 ——

4ft preferred (initial) —— > v 53o : 12-31 12-18
Central Investment -(year-end)— 1. 60c 12r21 *. > 12- 5
Central Kansas Power, 4%ft pfd. (quar.)— - $1.18 1-15 12-31
Central Maine Power Co., Comipon. —30q-.. 12-31 ^ 12-10
3.50ft preferred (quar.)——WAc.l-^l • *12-10*
6ft preferred (quair.)——.——....— $1.50 1- 1 12-10

Central Ohio- Light & Power *(quar.). 40e .1-151— 2
;* Central Paper ~ Co. * 15c <12-31„ 12-21
Centrkl Patricia Gold. Mines, Ltd. (quar.)'.. $2o 1- 2 12-10

„ "Central Vermont. Public Service-?- . ..
, . »

, : 4.15ft preferred (quar.)—.——> $1.03 1-2 12-14
• Central"West "Utility Co. (year-end)——— $1.50 * 1- 6- 12-14
Ceraseal Chemical, 6ft preferred (initial) . '. 19c 12-31 12-20
Certain-teed .Products, common. : . ,.i5c 1-10 12-20
4ft ft prior pref. (quar.)———T

, $1.12V4 : 1-1-47 12-11
:AVs ft'., prior -pref. ;(quar;)l_llll.._.—' $1,12Vi, * 4-1 - * 3-20

-Chadbonrn Hosiery ' Mills, common—.. 25c 1- 2 12-17
^ v4'/a ft convertible -preferred (quar.) —— 56Vic *- - 1*^2,- 12-17
Chain'^tore Investment Corp.*—
4ftft conv. pfd, (quar.)— .——

Champion Paper & Fibre, $4.50 pfd. (quar.),
Charleston Transit Co. (year-end) 1.
Chase Candy Co. (increased quar.)— ——

Chasers, Inc. (quar.)—i
;.•.*,Extras* u

Chefford Master Manufacturing Co. com.—,,
} 5ft pfd. (quar.) J. ——

Chemical Bank & Trust (N. Y.) (quar.)—
Chesapeake & Ohio Railway (quar.)

Chicago Corporation lyear-end)——
^Chicago Dock & Canal Co. (extra)
Chicago Milwaukee St. Paul & Pacific RR.~
Preferred. A (year-end)-—— ——

Chicago & North Western Railway— , • - .,
■ ■

Common vtc (year-end)—
Chicago Pneumatic Tool, com. (year-end)__

$2.50 convertible prior preferred (quar.)_
$3 convertible preferred (quar.)

Chilliccothe Paper, -4ftft preferred (quar.)
Christiana Securities Co.— ;

. v;
7ft preferred (quar.)

Cincinnati Gas & Electric. 4ft pfd. (quar.)_
Cincinnati Inter-Terminal Railroad Co.—

,

4ft preferred (s-a)_
Cincinnati New Orleans & Texas Pacific Ry.—

5ft:*: preferred (quar.) ——

5ft preferred (quar.)
5ft preferred (quar.)—_—;

Cincinnati & Suburban Telephone (quar.).
Cincinnati Union Stock Yards (year-end)—
Citizens Water Co. (Wash., Pa.)—
7ft pfd.. (quar.) ——

Citizens Wholesale Supply com. (year-end)_
6ft preferred (quar.) ...

City Ice & Fuel Co. (increased quar.)
City Investing Co., 5 ft ft preferred (quar.)
City of Paris Dry Goods—
7ft 1st preferred (quar.)

v 7% 2nd preferred (s-a)
City Stores, common (quar.)

Class A (quar.) «-

Clark (D. L.) Co. (irreg.)
Cleveland Electric Illuminating—
$4.50 preferred (quar.)

Clearfield & Mahoning Ry. (s-a)
Cleveland Builders Supply (quar.)—1
Cleveland Hobbing Machine :

.

Cleveland Securities, prior lien
Clinton Industries (quar.) —

Clinton Water Works 7ft pfd. (quar.)
Club Aluminum Products
Cluett Peabody & Co., common (year-end) __
7ft preferred (quar.)

Colgate-Palmolive-Peet Co.—
$3.50 preferred. (quar.)

Colonial Ice Co., $7 preferred (quar.)
•- y$6 preferred B (quar.) *-*•

Colonial Stores, Inc. (extra)—— -----

Colorado Fuel & Iron Corp —

Columbia Baking Co.—
50c participating preferred (quar.)
Participating

V. •- New common (quar.) •

Columbia Breweries, Inc. (quar.)
Columbia River Packers Assn.
Columbus & Southern Ohio Electric— ,

.Year-end — —

Combined Enterprises, Ltd.— . ' << ,* ,' .*• *, »»"*
5ft preferred (quar.) $$1.25 -v 1-15 12-14

Combustion Engineering (year-end)-* $2.25 .. 1- 9 12-27*
Commercial Alcohols, Ltd., common (quar.)Uv $5c ; 1-15 -12-31
r8ft preferred (quar.) . $10c *-1-15 *12-31

Commercial Credit Co., common (quar.) -r 50c >12-30 * 12- 9
, $3.60 preferred (quar.) , 90o 12-30 12-9
Commercial National Bank & Trust Co.— »*-J; v • ,.

Increased quarterly 50c 1- 2 12-26

Commonwealth & Southern Corp.— ' ,

; $6 preferred (accum.) ;V;'.d $3 1-13 .12-30
Commonwealth Water Co. 5Vi ft pfd." (quar.) $1.37ft '1-2 12-11**
Commonwealth Water & Light Co.—
.'7 ft preferred (quar.) : — - " $1.75 1- 2 12-11

(1 $6 preferred (quar.). _— '
Concord Gas (New Hampshire).— . ■ y.]\: *••■•*•'
7ft preferred (accum.) $1 2-15 2- 1

Conde Nast Publications 25c 1- 2 12-16

Per

Share
Name of Company

Connecticut Gas & Coke Securities— >
,

H. $3 preferred (quar.)
Connecticut General Life Insurance-
Increased quarterly .__J

'; 'i •; .',*• Special
Connecticut Light & Power (year-end )_I_f
Consolidated Bakeries of Canada, Ltd.—

;.'** Quarterly
Consolidated Cigar Corp. (quar.)_______IT_
Consolidated Diversified Standard SecurFtles, ■
Ltd., $2.59 non-cum. pfd. (increased
annual) '•

Consolidated Edison Co. (N. Y.)— , ;
Preferred (quar.)_

Consolidated Gas Electric. Light & Power
'Baltimore, common (quar.)

, > ,4 ft ft preferred . (quar.)
4ft preferred C (quar.)

Consolidated Gas Utilities (quar.)_ .

Consolidated Grocers Corp., common (quar.)
5ft preferred (quar.)

Consolidated Machine Tool Corp.—
$6 1st preferred (quar.) I

Consolidated Mining & Smelting of Canada—
. .Semi-annually 25

When Holders
Payable of Rec.

75C .1- 2 12-13

35c
40c

$1.25

$200
50c

*$1

$1.25

90c

$1.12 ft
$1

: * 12 Via
25c

$1.25

$1.50

1-

1-

1-

12-20
12-20
12- 5

1* 2
12-30

12- 5
12-16 ;

1- 6 12-'2

2- 1

1- 2

1- 2

1- 2

1- 2
1-27
1- 2

1-6

12-14
12-14
12-14
12-14
1-10 ,

12-20 .

1- 2 12-20

t$l
J$1

>: $25c

40c

,: *: 80c
? 25c

:: i5c
53c

•<• $ $2

$1.12 ft
y, $1
30C"
25c

20c ;
''

12 ftc

$1.25

$1.13 *

n
25c

v;,, 20c
''

•

:■ 40c

uv# 50c

11.31ft1'
$1.50
12 ftc
87 ftc

; 56ftC? 1-15
$1.12 ft vi- 3 . 12- 7

$1.50 12-31^ "12-20
: 20c;

'
• 2-15

'

2-1 '
: -••. .5c * 12-31 12-14 >

<•;*• -12-31 12-14 v

i 15C .1- 2 k 12-16#
31 ftc 1- 2 : 12-16

45c 1- 2 12-14
75C :-.1-; 2# 12-6
50c . 12-26 12- 6

,

v >, •'•- 25c # 1-21;
*

12-28

1-10; < 1-6

1-10 >12-23*

$1 12-31 12-23

50c ; 1- 2 12-16 >

62 ftc r i' -2 a 12-16

75C 1-2 ,12-16
$1.12ft 1- 2 12-20

$1.75" 1-2 ;12-20

$1 1- 2 12-16

$2 2-. i 1-18

$1.25
.;J>\ ■■y/,

":#3*.lv r 2-15
$1.25 6* 2 5-15

$1.25 9- 2 8-15.

$1.13 1- 2 12-13 v

35c 1- 2 12-14

$1.75 1-2 12-11
$3 12-31 12-30
75c 1- 2 12-20

50c 12-31 12-10

$1.37 ft 12-23

$1.75 2-15-47 2-7-47
$3 1-2-47 12-20
30c 2- 1 1- 7

,. 30c 2-1 1- 7
750 1- 2 12-20

$1.12 ft 12- 6

$1.50 : 1- 2 12-20

50C 1-2 12-24

-20c 1- 3 >12-20
10c ; 1-10 12-12

40c 1-1 12-16*

$1.75 1-15 : 1- 2
25c 1-13 1- 2 i

$1.50 12-24 12-11
.. $1.75 - .•1t.;2 '.- 12-19

87 ftc 12-31 12-10
$1.75 : 1- i 12-20#

, 4 $1-50 .... 1- 1 • 12-20

. 25c, 12-30, j {. 12-18
15c 12-31 r. 12-23

; 12 ftO ;<Vi--.2. 12-16
50C 1- 2 #12-16
50c 1- 2 12-16

■i 5C ! 1- 2 12-20

-$3- '■4:1*; 6 12-20

Extra
Consolidated Paper, Ltd. {year-end)
Consolidated Press, Ltd., class A (quar.)
Consolidated Retail Stores, Inc.,—

v Common, (quar.)
Extra

Consolidated Steel Corp., new com. (initial)
Consolidated Textile Co—
^4 ft ft* preferred (quar.)

•'Consumers Gas Co. % (Toronto) (quar.)
Consumers Power Co., $4.50 pfd. (quar.)_«
Container'Corp. of America (year-end)

y Continental Assurance Co. (quar.)
Continental Baking, common (initial quar.)_

$5.50 preferred (quar.)„. $1.37ft
Continental Bank Trust. Co^ ofN.ii
Quarterly ^__ ^V Continental Foundry & Machine, common

.T- ;. 5ft preferre;d (quar.) :_ I
Continental Gin Company—... , _ ',

'■■*■ ■ --4ft ft->vpreferred >;*lquar.)
y; Continental Insurance Co. (N. 'Y.) (s-a)___

Converse Rubber, 5ft 1st preferred (quar.)^
. 2nd preferred (quar.)
Cook Paint & Varnish (extra)— ;

-y Cooper Tire & Rubber Co.___l
* Coos Bay Lumber Co., 5 ft preferred (s-a)__
Cornell-Dubilier Electric— ; . . ;' y •

wS $5.25 series A preferred, (quar.)
r Cornell Wood Products, 6ft pfd. (quar.)____
Corning Glass Works com.

"S; 3ftft preferred (quar.) ;.
>; Coronado Hotel Co; (St. Louis)—
■• Class A * vtc- (year-end) _—-*.
*T Coronet Phosphate Co. (irreg.) __*_

Corroon & Reynolds— . ,

New $1 preferred series A (initial quar)__
-tj ;$6 conv; preferred A___

; : Craddock-Teny Shoe Corp., com. (year-end).
; 6ft. 2nd preferred . (s-a)
6ft 3rd preferred (s-a) ___—/r_*

Craih*(R.'L.)f, Ltd." (quar.)
y Cream of Wheat Corp : r*
Creameries of ;America (quar
Cromptpn Si Knowles Loom Works—

•. 6ft preferred (quar.)
^ Crowley Milner & Co.— •*. «•

6ft prior preference (s-a) ;'

Crown. Cork-International—: ..

, ;; >w
£0Tk.$l .class A (accum.)

Crown Life Insurance Co. (Toronto) (quar.)
Crown-Zellerbach Corp. (quar.)_:
Crura & Forster, common (quar.)

* Special
8ft preferred (quar.)
8ft preferred (quar.)

Crum & Forster Insurance Shares— - 1 -f
: Common A (qutajr.')____

; ,:v -Special > ui—*—

.Common
Special' '.i

Crystal Tissue Co.; 8ft preferred (s-a)
Cuban-American Sugar Co., common

ft r preferred •- (quar,)-_____iih;ji-.lnl4—Ji*
,7ft preferred (quar.)
-7ft preferred (quar.)___ ;j._^

Cuban Atlantic Sugar Co,^ common (quar.)L
5ft preferred (quar.) -

Cuban Telephone Co., common (quar.)
6ft preferred (quar.)

Cudahy Packing Co., common , (quar.)

15
■15

24
1- 2

1- 2

1- 2

,1- 6
r 1-10
1- 2

1- 2

1- 2

12-28
12-31
12-28
1- 1

1-

1-
1-

> $2 •'
$3'

;;25c
25c

$3 4

$3 '•■:.
$3

$10C
40c. ;'■>

;;; 35c

$1.50

$1.50

• Toe"
.i', t$5

• 30c
30c

; 30c
$2.

• $2

30c .

, *40C . ■

300.
40c

$4 *:••.
v 25C

7$ 1.75* Iti
$1.75 V*-
$L75
37 ftc
$1.25

$1.50 -

$1.50
30c

•"•l* 2

"1-15
- 1-15
i:1-15
>*1*17
12-31
r i- 2

1-15

, 1- 2
12-31
1- 1"

12.-28
1- 2

1- 2
T- 2

12-31
12-31

12-31
> 1- 2

1-2
1- 2

S 1- 2

12-16
12-16 '
12-10

12-13r

12-12

12-12,
,12-23 ,

12-30
12-12
12-14 '
12-13 '
12-14)

12-13
12-13*

i2-13*

12-13''
12-20,
12-20

i r *{ 1 .J." * 4

12-15
12-31'
l-:2!<:

. 1-3
• 1- 2

12-10:
12-20'

12-20 t

12-31 *t
12-16'.;

12-10,;
13-14'
12-20

12-23

12-23'
12-16

12-16
12-16

12* 4
.12-21>

42-10 •

11-24'-

1- 2 "12-201

75o 1-2 12*10

4'/2ft preferred (quar.) $1.12Mi
Cuneo Press, Inc.,; common (extra)_______ 40c
4ftft preferred (quar )_____ 87ftc

Cunningham tDrug .Stores___r—. '250
Curtisk Candy Co.— -

Common —" 30c ■

$4.50 participating preferred (quar.) $1.12ft
Curtis Publishing Co., prior pfd. (quar.) 75c

$7 preferred (accum.) $7
Cypress Abbey Co, 4c ;1
Dan River Mills, Inc., common^ $1

■B 4ftft preferred : (quar.), $1.12ft .*;
Dana Corporation^ common . 25c
3% ft preferred series A .(quar.) 1 933^c

Davega Stores Corp.* (s-a) — 50c.
Extra $1

David & Frere, Ltd., Class A>(quar." $25c
Davison Chemical (quar.) i 25c
Dayton &; Michigan RR., 8ft pfd.. .(quar.). . $1
Dayton RubberMfgyCo.—-.A
Common (increased quar.) ______________ 30o
:$2classA__ 50c

'Dejay Stores. (quar.)^_ 15c
Debenture & Securities Corp. of Canada—

■

,,yCommon . , .... 4$5 y
. •> 5ft preference (s-a) $$2.50 -

Decca Records, Inc., new com. (initial) . 40c
Decker Manufacturing Co. (quar.) 5c
Delaware Power & Light, 4ft pfd. (quar.) > $1
Delaware RR. (s-a) $1
Del Monte Properties (extra) V : 40c
Delta Air Lines (s-a) 25c
Denman Tire & Rubber, common (quar.)— -,10c
;; Extra, i * * 10c
5ft . convertible . preferred (quar.) 12ftc

Denver Dry Goods, 4J/2ft preferred (quar.)_ $1.12ft
.

De Pinna (A.) Co.; class A (year-end) .4. . 35c
6ft convertible preferred ... 15c

Detroit Aluminum & Brass (quar.) > 12ftc
Special ; ' — 25c.-

Detroit & Canada. Tunnel Corp. (irreg.) _n__ 75c
Detroit Edison Co 30c
Detroit Gasket & Mfg. (stock dividend— ., . , i
Two for one split 100ft

Detroit Harvester Co. (quar.) 12ftc
Detroit Hillsdale & South Western RR. (s-a) v" $2
Detroit International Bridge (quar.)—; 20c
Extra «: • - ," ; 30c

Devoe & Raynolds.Co., Inc., class A..(quar.) ,..r ;30c.^
Year-end

—, 40c
Class B (quarJ : — 15c
Year-end

—— '20c

Diamond Ginger Ale (quar.) .* 25c

^1- 2 '»•■

1- 2,

"1- 2
"

1-15

12-31f
12-31; :
3-31

12-31
12-31

12-31.;
12-31 '

1- 2
# "-1'* 2'.<51
V- 2' '
'4- 1 •"*

7- 1 "

1- 2

1- 2 1
12-30 4
12-30
1-15
1-15 '

12-31 :

2-15 4
1-20

1-15
1-15

41- lVv
1-2

:* 1-15
12-30
1- 2 ;*
1-15
1-15
•1- 2

1- 2

1- 2 i
12-31
1-7

1-25
1-25

~1'2

:i« 2 ;•

*4 1- 2

12-30
%1-2
12-31

s;. 1- 2
#1-15
' 1-19
# 1- 3

■# 1-
1-
1-

1 -

4 1-

12-26
1- 3

# 1- 2
1-15

: 1-10
1- 6

12-31

12-31

1-2
1- 2

1- 2

l- 2

1- 2

12-23*
12-31

12-13*

12-17
12-17'
3-14'

12-17

12-17
12-17

12-17
12-20

12-18
12-18
3-18

hi 6-18

12-17
12-17
12-14
12-14

1-2
1- 2

12-20
2- 1 >

.*;.■ 1- 6

12-31
12-31

12- 6
12- 6

12-28
12-19

12-19,
I- 3
1* 3.

12-14

12-14.
12-14
12- 9

*12-14
:*;•' i'-r

fi lrlO
^ 1-10
12-16 '

.vvS,"

>12-23
12-23

>12*16
12-16
12-10
12-14

12-15

•12-20
12-20

12-20
12*20
12-14

12-26
12-26
12-16
12-16

12-16
12-27

12-31

12-20

12-20

12-14
12-14

II-29
.11-29
11-29
11-29

12-23
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Monday, December 30, 1946
■ i'i

',. <.v ■ J'r-
.„,, Name of Company > , ■ r Share
Diamond Match Co.-r- •».; ; > ■?.>><•.
''"■€% participating preferred (s-a)7,—.7-' 75c
Di.Giorgio- Fruit; Class A (.increased)—-.—$1

Class. A. —— * ■ $1. ■

Class B (increased).::———-■, $1 ■

Class B ,-i.—— —- $1
S3 par tic.- preferred (s-a) — 7, $1.50
.$3, .parties, preferred (s-a):--.—$1350

Disston (Henry)- & Sons (quar.)-.^———- -'•• - 75c

$%■ -preferred (quar.)_—... t$1.25
District Theatres Corp. (quar.)-______^__- *! ..i'ir20c
Dixie-Cup Co:; $2.50 class A (quar.) •'••'■ 62'AC
Dixon (Joseph) Crucible Co. (year-end) -i:- ; $1
Dome Mines, ;Ltd.. tT—7-r,:,,—i-7*—-—:777-. $27MiC
Dominion Coal, Ltd:,;; 6% pfd. (accum.).--.. t37c
Dominion Dairies, Ltd.— it
.5% non-cumulativfc preferred .(quarv)^___ ;. t44c

Dominion JPire Insurance-(Toronto)(s-a)— -. $$3
Dominion Foundry & Steel, Ltd.. (quar.)-—7 135c
Dominion Glass Co., Ltd., common (quar.) $25c

. . Extra*/;-J.—-- —— J40c
■ 7%, preferred (quar.)—v-j&Wi- —4— 135c
Dominion -Malting, common .(quar.) $25o
' '5% preferred ' (quar.) t$1.26
Dominion Oilcloth &-Linoleum (quar.)—130c

' JBXtrB- - jn- ■ J-L--'-' ■ i l r-„ r- ■ n.i,iu r;.nl-4r-?.---V'i: -n— r4 . ' : JlVC .

Dominion Steel & Coal, Ltd., class B (s-a)-V $25c
Dominion Tar & Chemical,, common (quar.).%f/ J250
Common VTC (quar.)— —-: t25c
;$1 preferred (quar.)-i.^-r,-4^-H_4---4.--- • . t25c ,

Dominion Textile Co., Ltd., . com .(quar.)— .$$1.25
• c7'% - preferred 1 (quar.) •; • $$1.75
Dow Chemical, common — , 75c
;$4 preferred A (quar.).;—

Dow Drug. Co.,< 7% preferred (quar.)—$1:75
Draper Corporation (quar. )_. -—— A-/ 75c
Dryden Paper ;Co. .(initial) 115c.
Ducommun Metals <fc Supply (year-end) 17c
Duke Power Co., 7% preferred:(quae;) $1.75 1
Dun & Bradstreet,?4%% preferred. (quar.)_ $1.12'/a
Dunlop Tire & Rubber Goods Cor.y::Ltd.-r r > 7 *V v-1-';
;5% ..1st ^preference (s-a) . .— t62%o

Duplan Corporation ——i7 4 :7- 30c
duPont (E. I.) de Nemours.& Co.-^- ..••••:) 11

$4.50 preferred (quar.)__^—4>:-4uJ— $1.12%
Dnquesne Light Co., 5% 1st.pfd. (quar.)— $1.25
Duval Texas Sulphur Co. (year-end)—2 75c
'-Bason Oil: Co., common (year-end)-——. ; :15c

•

;$1.50 convertible preferred: (quar.) — 37'/aC
Eastern Gas- & Fuel Associates--., .. ; <. v'-'.-

4%% prior preferred (quar.)_ $1.12%
■Q% preferred (accum.)_^_—,—~—_ ' '.vi75c.

Eastern Magnesia Talc Co.. (extra)xz;—• $1.50
Eastern Massachusetts Street Railway—t
,6%. preferred B (accum.),^. $15

Eastern Racing Association, Inc.—- •• t . ; -/ •'
$2 par and no par value. (Initial quar.)_^ ' 25c
$2 par and no par value (quar.)_4—!";V; 25c^
$2 par and no par value (quar.) 25b
$2 par and po par: value „(quar.)_4—— - ' 25c-
$1 preferred (quar,)— .—- 25c
,$1 preferred (quar.)_—i —-——— 25c

Eastern Stainless Steel— —25c
Eastern Steamship-Lines—. „ ' 5
;$2 -convertible preferred ,(quar,)>w—— 50c

Eastern Township .Telephonc^.(quar.) 25c
Eastern Utility Associates, xonv. stock—- 20c
Eastman Kodak Co., common:.—-__u—$2.50
:6%; /preferred (quar,) — $1:5.0

Easy Washing Machine, Ltd. (s-a) J25o
JExtra ——,--44 —r- JlSci;

Eaton Paper Corp., common (year-end)— ■ $1
\ 6%: -prior - preferred (s-a)— ^ , 75cN

Ecuadorian Corp., Ltd.————— 10c
Edison;: Brothers: Stores—- v /^ t««■ Vv
AVa% participating preferred (quar;)— $1.06%

Ekco Products; common (increased quar.):- tv 30c
.4%% preferred (quar.)_. 4 $1;12%

Elder,Mfgi: Co., new common. (initial) 15c
Electric Auto-Lite Co:: (year-end)—4444—'—:.>uv 75c
Electric Boat Co., $2 preferredv;(quar.) : ; ' 50c
Electric Bond 'A Share, $3.50 pfd. .(quar.). 87%-c

$4.20 preferred (quar.)—,— $1.05
Electric &-Musical;Industries; Ltd—;

• (American shares-iyear-epdl——a— V 9c
Electric Power &,Light, $7 .pfd. .(accum.)—- $1.75
$6 preferred (accum.) u._ — $1.50

Electric Storage;.Battery (year-end)-—w4_— $1
Electrical ^Products Consolidated ( .(Seattle)

* I Extra : '.-4——20c
Electro Refractories &. Alloys ..Corp. .(quar.). 17%c
*

.Extra ——' —44-

Elgin National Watch (quar.)————— ,4 v> 15c
Extra —4"-" —14.— 4:— ' ''•><: 50c

Elliot Company, 5% preferred (quar;)_4— - 62%c
Elmira & WilliamsportrRR. Co.—. —4-4.,,. , UK •

.7% preferred (s-a)_ — ^ .$1.60
El Paso. Electric, $4.50 pfd. (quar.)——44 $1.12% 2
Ely & Walker Dry:Goods, common (extra)— $1

7% 1st preferred (s-a);——. 70c
*6% 2nd: preferred (s-a)_—4_Vi_ 4- 60c

Embassy Realty Associates ; (quar.),——>—'m , v:18c
Emerson Drug Co± 8% preferred .(quar.) ... 50c f
Emerson Electric Mfg. 7% .pfcL_ (quar.) 444- $1:75
Emerson Radio & Phonograph (quar.) — 15c
■(Extra ————— 4—, 50c
Empire Trust Co. (N. .Y.) .(quar,).——444. ru,; 75c
Emporium; Capwell Co .-4. ' •$1
Endicott & Johnson Corp., common - 75c
^4% preferred- (quar.) .44-44—— $1

Engineers PubUc Service, $5 pfd., (quar.)— 4, $1.25
$5.50 preferred;, (quar.)—.4-— $1.37%
$6 preferred (quar.) $1.50

Espey Mfg. Co., common (initial) 4- tl5c
Essex Packers, 5% 1st pfd., (quar.) +62%c
Evans "Products Co. (quar.) 12%c
Everel Propeller Co. (initial)- ^4444.——.4'.' : -. 25o
Eversharp,: Inc., common :(quar.)— v; ; 30c ..

.5^*preferred (quar.) "V-25c
Ex-Cell-O -Corporation — —4-—4 r; >*: 65c
Excelsior Life 'Insurance (Toronto) (s-a) .4— t$l-68 ,

P.- R. Corporation (initial)—. 10c
Fairbanks-Morse, Ltd>, preferred iquar.) ..4— $1.50
Fairmont Creamery Co., com. (year-end)— y 85c
■A%. preferred (quar.) —:—444444—44444. ■*.* ,;$1

Family Finance Corp., common „(quar.) 4.,35c
(>14%% preferred: (quar.) 44-4—i. 56%c
Farmers & Traders Life Insurance, Syracuse 4'4 4

N.,Y.) (quar.)— — —- $2.50
Quarterly —— $2.50

Fashion-Craft, 5 ^ preferred, (quar.). $1.25
Fashion Park, Inc. (initial quar.) 50c
Quarterly —4——— : . 50c
Quarterly — 50c
Quarterly — —»■ —44—44 ■.* 50c

Faultless Rubber Co. {initial)—.—.^ —50c
Federal Chemical Co., 6% pfd...(quar.)— $1.50
Federal Screw Works (extra),*^.—4.444444 1 ! 25c
Pehr; (Frank>; Brewing Co., 0 % pfd. (s.ra>—>. ':3c
Feltman & Curme Shoe Stores, com. (quar.) jf; I60
,5% <preferred, (quar.) ——— 62%c

'Fifth. Avenue:Bank of N. Y. (quar.)—— , $6
Special y.-4-—--4^ -C444444*.44444444' ' '$3

FiienVs (win.) Sons Co. (quar^_._———» 50c
Finance Co.^qf Pennsylvania (quar.)——44 $2
Firestone Tire & Rubber—4.............. U

/ When

Payable

3- 1
' 11-25

, 8-25
k

:l-25
8-25
1- 1

7-1
1-2
u;.':
2- 1

1- 2

1-; 2

1-17

1-30

1-31
■ >

1-15

1- 2
"• 1- 2

1-15

1-15

2 1-15
2-1-47
2-1-47
1-31

1-31

1-20

2- 1
2- 1

•/' 1- 2
V 1- 2
■ft 1-15

1-15
1-15 '

1- 2 :

1- 2

1-15

.1-7
1- 2

1- 2

12-^1
1-31

1-25
1-15

12-31
1- 6

\ 1- "6 ;

1- 2

l- 2 ;

, 1- 2
'S.v

,12-30

1- 2 ■

4- 2
■ 17- 2

io-2;
1-1-47
4-1-47
1-10 ;

,'V:V fZSVr
1- 2

. 1-15
12-30

:>Hl- 2 :

'1- 2 i
:;vl- H i

1- 2

1- 2

"'y.U 2
12-31

1- 1
2- 1 V

2- 1

12-30

1-10

.2- I >

2- 1

: i'-'2:
.1- 2

i: 1-: 2
12-31

«V.i

1- 2
; 1- 2
■"1- 1

■

. 12-23
J1-2

4. 1- 2

' 1-^
1- 2

. 1-15

'H 1-15
1-15

1- 1

1- 2

1- 2 ,

1-15
.1-15

'

1-8
1-2

^ 1-
1-

1-

.1-
1-
1-15
1-2

12-31
12-31'
1-15
1-15

.1- 2
'■•■•1--2:

1- 2

1-15

1-15
:■ 1- 2

1- 2

1- 2

1- 2

1-

4-
1-

2-
5-

8-

11-

1- 2

*1-2

'1-18
■jJ-;2
12-31
12-31
1-2
1- '2

1-25

lr 2

l-2«

tialderi
o/ Rec.\

4-i 7 ! ■

1-15 ■ ;•

.8-15
•1-15 V:

. 8-15 •; ■

12-26:
6-20 '
12-1« •?.

I-1411
12-16

12-10
12-30.

12-30
12-27

12-31 ;

12-14 -

12-10
12-27
12-27
12-27-

12-81
12-31
1- 3 r
lr -3
12-20 i
l- a

414 2

12- 2 I::
12- 5 '1i
12-16

I. 2 Vv
1- 2
12-22

II-30 f:
12-81 '

12420
12-13 '
12-16

■:<u

12-16
1417
I ti : *' :< -::

1-10 '
12-31 1

32-10
12-21 ;
12-21

12-14 '

12-14

12-26 v

12-20

12-27
3-20
6-20 '
9-20
12420
3420 >
12-20

12-18
12-21
12-20
12- '5
12-'6
12-14 !
12-14
12- 2 tl
12- 2 ">•
12-10

12-20 f;
1-15

1-15
12421 *

12-20
1- 2
1- 6

1- 6

1-2-23
12-10 K
■12410
12-16 ;
'.A',; ,rAt.v

12-20 :
12-20
12-16

12-16
12- ,7>

12-7
• 12-16 V

12-20;
12-16
12-27*

12-27*

12-27*

12-20
12-16
12420

•; 1-4

; .1--14":.
12-20
12-21
12-26
12-26
12-16
12-16 ;

12-16
1- 8

12-16
12-20
12-26 i.;;:
12-31
12-31
12-16

12-10
12-31
12-30 S
12-31
12-14

12-14:
12- *7
12- 7 ;

12-16
3-13
12-20 V'
1-15

•4-15 * ,

^ 7-15 =

10-15 I
12-16
12424

""

VI-', 6 ■ '
12-12

la- a
12-?, 1 v

12-23 ;

12-23

tl-15
12-U:

1- 4

.; .J, I.M > ! i %< » '• ; ..

v^Ncmexf Company • :Vv
First National Bank-of New York (quar.)
First National Stores; Incr*(quar;)

i First-York- Corp., $2 preferred' (initial s-a)
Fisher; Brothers-$5 pfd. (quar:)
Fittings, Ltd.;:date:A (initiald^iarisx'-ii:-

Per
( When Holder«

Share 'payable of Rec.

,yt 326 ..

62%h

$30c

12-16

Florida Public" Utilities Co.-, com. (quar:)& 20c
'

j!43A% preferred (quar.) _-_______$1.18%
Florsheim Shoe Co. class A
•" -Class BK ;

Food Fair S_tores (stock dividend);—______
Food' Machinery Corp. (quar.) — -

Forbes & Wallace, $3 class A Kquar.)
Foreign Light & Power 6% 1st pfd. (quari)
,.For€fmote,'Dairies'vqom:->^^iii^t-£^4^---;

>6% 'preferred (quar;)
Formica Insulation Co.

Fort Wayne Corrugated Paper Co.-*—.-
■4%'% convertible preferred (quar.)-tiiv---

Foster & Kleiser, class A preferred'iquar.)r
Foster-Wheeler Corp:, common (resumed^

40c
' 20c ;

;5^&.
:50c

.;r-r.75c
$1:50
r20c
i75c
'40c

;><■<> ■>

28YBC
37%C
25c

,;12-12 ;

,12-3
12-20 ;
12-.6

12-20,
12-20'
12-18

Name 6f Company . < -
Gray ; Drug Stores ,(quar.)_„—

Per ' WUn \ HoUer&t'ffi.|-
• Share-Payable of

UW'.S ^rug oiores 2 12-31-
Grayson-Robinson Stores -(qtrarrjtS^^i^^-J^Sc'"'; ,1- 3 12*1:2, > ?
Great American Inshr. Co. (N. Y.) (quar.:30c F-15 12-20 ■ " '

-

Great Lake$ Paper, .Ltd.-
$2 class A preference

''*$J£ (slassB vprefer^nqe;-

1-2 '
1- 2

1-2
1- 2

.1- 1
1- l:

■ri-:i]
T- 2
"1- 2 12-18 - Great Lakes-Power, , Ltd., $7 pfd. (quar;)_l $$1.75
12-30 ' 11-30 \ Great Western .Sugar Co., commoh:ali-ii_i«_ • * 30c

isur. Co. (N. Y.) (quar.)i 30'c F-15 "12-20

iirence (accum.). $$1.75 12-31 12- ,8
irqnqe aqcumuiated—$$1.75.1'

"*'.Great Lakes "Plating
Lir'v. 'Extra

-67c prior preferred (quar.)r_i_*_ 37%c
Foundation Co. of Canada (quar.)__;_^ :

Four; Wheel Drive Auto__—
Fox (Peter) Brewing Co., common (quar.).':
'Extra

Fox De Luxe Brewing (Indiana) (quar.)
Extra *

Fox De Luxe Brewing (Mich.), com. (quar.)
■ •;' *' 'Extra

5%
. preferred (quar.) .

Ffankeumuth Brewing Co. • (quar.)
Extra.

Franklin County Coal Corp;---; •

v70c preferred (aecum.)_..C_—
Fraser Cos., Ltd. (quar.)
Frick Company, 6% preferred (quar.f;_-_-i^
Friedman (Louis) Realty Corp., coin, (qhar.)
Quarterly '
;-Quarterlyv;4_„___,

FrbedtertGrain &1'Malting Co.-cbm.C„iiJ_'»'1
•

82:20, preferred (quar.) • 'i».1*----"
Frontier Industries
Fruit of the Loom; Inc., common-(year-end)
Fuhrmann'& Schmidt-Brewing (special)-—
FUller Mfg." Co. (Mich.)— —-

Fulton Trust-Co. (N. Y.): (quar^-i^^w-i^
Fulton Service Corp.; - common (year-end)-

■ -Class' AV(ybar-edd)_-i—
Funsten (P. E.) Co.,; common (quar.).

f3'5c
30C.

: 25C

J.30c

25c

5'0c
• 25c

'"50c
2%C
2%0

6c
'

,.r-4v-

85c
"$50c
75d
IDC
IOC
10c

12%c
-) 55c
12%c
75c
10c

IOC
$1:50
25c

- 25c '
15c

12-31
'

T-r'2

•■ i- 2

■•;i- 2
1-2

1 1- 1
'1-2

•1-2

1-.2

1-17
1-30

1- 2

'12-14
12-24

12-20

12;16
12-16 "

12-14
J-

12-14

12-15 "

12-14 ';
12-14

12-31 ■;
;

1-20"

12-14

1- 2*Vjl2rl4h,
l- r^-il-14

•4%% comv pfd. ,'•(quar.— 56'/4C
Gabriel Company, 5% conv. pfd. (quar.)___ 12%c
Galveston-'Houston Co. (quar.) 'i125c
Gannett Co.; class B conv. -pfd. (quar.)-—- $1.50
•Glass-'-A'"*, - ;^$1'

Gardner Denver Co.-> (quar.) "25o
Gardner Electric Light Co., common... $4
••6%'' preferred (S-a) " ■ $2.50
Garflnkle lJulius) '& co.~ - ' - ' v
New- common (initial quar.)___ 37%c

34%c
6 Vic
$23c
tlOc

t$1.25
$$1.38
37%c

5Vi% preferred (quar.)
New 4%7o -preferred (initial)iW. ——

Gatineau Power Co., common (quar.)„-„_
"Extra

, —

8% preferred (quar.)
<;5%% preferred (quar.)^»^a___ii.i——

Gaylor Products, $1.50 preferred (quar.)___
Gernmer Manufacturing Co.— <

;: :$3-participating preferred^A (quar.) - - - 75c
General American Investors— • fx - - V'*''
•$4.50 ■ prefeired «t (quar.'),^^M^^-^^<-^' $1^12%

General Baking Co,,\ common (quar.)- 15c
General Builders SupplyCorp;—"

■5% convertible -preferred (quar.)——* 31%c
General Cable Corp. 4/& 1st pfd. (quar.)— - - $1
i' »4?8' -conv.' ,v2nd pfd. (qua*;>.u_—u————* $0e
GeneraLControls Co., common—*> • 25c
"S% preferred (qUar.'37%ci

: General Crude Oil -Co.-.—'
General Discount Corp., 7% pfd. (accum.)— . $1
•4% preferred (S^a) ,80c

General Electric Co.j_^z -.iir..' • 40c
General Fireproofing Co., 7% pfd. (quar.). $1.75^
General instrument Corp. -(quar; ; 25c
General Mills, Ino. 5% preferred (quar.) $1.25
General Motors, $3.75 pfd. (initial- quar.) U- • * 93%c "
»$5 - preferred (quar.) - $1:25'

General Outdoor Advertising Co., common— : 25c -

•6% preferred (quar,)—, $1.50 '
GeneraLPaint Corp;,-. $l pfd. (quar, •; 25e^:
■$1 conv. 2nd pfd. (quar.)-_-i.ii_s. -i -- 25c

General Products Mfg.^ Corp,, 'Ltd.~- ; v , •
Clas-A (initial)$56c
Class B (initial) ————— '$50c

'preferred- .(s-a)it.---a-^--^-__w---;^--, ;■ $$2.50
General Public^Service Co.—: - >-■ ,- , •;>•>< " • ** *,

-$4 'convertible preferred (quar.)-r *>*>$1 4,

f-;-'$5.*50' •preferredV"(quar.)
"$6 preferred (quar.) $1:50

GeneraL Railway Signal Co., com. (quar.)—, :25c
6% preferred" (quar.) — $1.50

General Reinsurance.Co, 30c
GeneraL Telephonfe- Corp. (quar;) ^ 40c
General Time Instrument, com. (qyar.) ;.25c.;,
i: «\Tear*end^.^-—iy———i-witi.—A^.—:2SC';

'4% % preferred; (quar.)—— $1.06y4 :
General Tire:& Rubborj 'AV*% pfd. (quar,). $l\06T/4
3% % preferred (quar.i _i.—...U 93%c
r3%% conv. 2nd pfd. (quar.)————-—- 8iy4C

Genesee Brewing, class A————— 15o
. ' Class B-m'4«—156 ■;

Georgia Power Co., $5 preferred (quar.)___^ $1.25
■$6 preferred (quar.). $1.50

Georgia RR. & Banking Co. (quar.)—$ 1.75
Gerity-Michigan Die Casting (initial).—10c
Gibson Art Co. (quar.) a — 75c

, Gibson Refrigerator Co, (resumed) ? 156 1
Gilbert (A. C.), $3.50 preferred (quar.), 87y2c
Gillette Safety Razor Co., common (quar.). 50c
■$5' preferred (quar.'$1.25''

Gimbel Brothers Inc. new com. (initial quar.) 50c
r - Stock - dividend s^..—-- . 33%%
$4.50 preferred (quar.).———7— —$1.12%

Gladding MCBean & Co. (resumed )i^i.i_j— 25c
Glens Fall? insurance Co. (N; Y.)' (quar.)— •: 40c ■

Glidden Company, common '(quar.)-.i——■-' • *• ,50c
convertible preferred (quar.)!_ 56J/4C

Glebe Wernicke, 7% preferred (quar:). $1.75
Gobel. (Adolf), Inc., new com. (initial)-Lr. ' 30c
Godchaux Sugars, Inc., class B (increased). $3

. Class A (quar.).-,.... ——

:: 1.4% % preferred (quar. i—i
Gold & Stock Telegraph (quar.)____
Goldblatt Brothers, $2.50 preferred (quar.).
Golden State-Co., common (quar.)..
:4% preferred (quar.) -—i.—

Goodrich (B. F.) Company, common —

Extra ■- — i. . ...... ...

:$5 preferred (quar.) — $1.25
Goodyear Tire & Rubber Co. (Canada)-^. r- s,.*
Common (quar.Li. J' :t$l
'%%. preferred (quar. . $50c

Gorton-Pew Fisheries,' Ltd.: (year-end)— $1

1-2
1- 2

i- 2 '
1-2
•■ii ;,2:
: 1- 2

v ■ .vj',;. y.|-y..
'

"i-1
,1-25
1- 2
2-15

5-15
8-15

1-31 '
1-31

2'\
1-10

■■<*-21-
1- 9

l-'2

12-30

12-30
1- 2

1-2
2- 1
1- 2

l-.2;
. l- '2
1-20

ri-iS'-..
12-31

12-31
12-31
12-31 f
1- 1
1- 1

1- 1
1-1
12-30

1-2

Gotham Hosiery Co., Inc. (quar.)*j_ii^«
Grand Terminal Warehouse.& Cold Storage

,.Grand & Toy, Ltd. (quar.)...__.r__.____^_
Grandview Mines (s-a)

Grant (W. Ti) Company, common ' (quar.)
preferred v(quar.)

Graupner (Robert H.), 6% preferred (quar.)

12-31
1-2
1-2 ;
1- 2

v"l- 2
I0c->1«^23

1- 2
l-'2
1-25

-1- 2"
1- 2

1-.l
2- 1

*WV:-
3-12
2-15

1- 2

1-2

1-15

1-15
1-15

2- 1 ■

<<2- *>
2- 1

1- 2

1- 2
12-30
12-31
1-2
1- 2

, 1- 2

12-31
12-31
12-31
1-1
1- 1
1- 2
1-2

1-15
*1-15
*-2

1-31
2

1-25

2- 1
: 1-31'-'
1-14
1-25
1-15 ;'
1-2
1- 2

1- 2

1-3
' 1-10

12-31

/ 1- 1
1- 1
1-2

2

1-15
12-31

12,-31
12-31
12-31

12-31
12-31
1-2
2-:;l
1-31
l-i 2

1-15
t"

1- 2

U-2

12-31

$1:12%
'$1.50
62%C

40C

$1
$1
$1

5f. 35c

:."$1

$i5c

?tc.

^:*25c
93%c

:„•■. 15c

12-14'
12-14 ■

12-14

12-14 '

12-14

12-1#

12-23
12-31 1
12-14

2- 1 '
'.'."5-1 ■ '
8-1

! 1-15
•

1-15 '

12-16 ■:

12-28. '
12-2 y
12-21-

12-23

12-20

12-20
12-20

12-20 '
1-15-

'12-20

12-16

12-16 1

1- 3-

12-31

12-17

12-16 '

12-16 1
12-18
11-30

11-30
11-30 '
11-30-
12-20

tSV>-

'12-21

'

1-17

12-16 '

12-20t
12-20

12-16 '
12-16
12-12 '
12-20

12-20

12-20 1
12-19"' '
12-16

12-10*

1- 6 :

1-6,
2-18 *

'

2-:l;
12-16

12-16
,

12-27
12-27 '

12-21
V.'-U-;,-;.,)

12-31
,

12-31 •

12-31'

12-11

12-11
12-20*
12-13V
12-17
12-17
12-17''

12-21,
12-21

12-21 !
12-15 !
12-15

712-14 '
; 12-14
•1--3 '

■ 12-31 •

12-20 ■

1-16 >
12-16

1- 8

V lm 2 :
1^22 >.

■' 1- 6 '

1-10 '
'

1-2
12-11

12-13*

12-13*
12-20 '

12-16 >
"

12-18,
12-18 '
12-18

,

'12-14

12-10'

12-26,
12- 8 '•
12-12
12-12)
"12-12

•1

12-14
12-T4

,

12-21
'• 1-15 V.;

:• 1-15

■ -7% ■preferred.(quar,7
i;. Greeif (Daniel) po.^v—V

:

GreeningWire;Ltd. (quar;)ll_-7_-.-.«-
::Greenwich ,Gas r Co,,- com. (qjuar.)

;7^$l,25 pirtlc-:S preferred (quar.)-:-.7.J-^-^'
; ; Participating1
Greenwich Water System, G% pfd. (quar.)_7'
Greyhbund Corp.,; cpmmon" Cyear-end)___- '*
AVifc preferred, (quar.)

Grief Brothers Cooperage Class A__7«.—_—
- " Class b:

Griesedieck-Western Brewery—•_. • '
5%% convertible, preferred (qu'ar.)_.

Griess--Pfleger ,Tanning•
Gro-COrd Rubber 'Co. 'fquar.).__
Gruen Watch Co. .(qfiar. ^

Guantanamo Sugar Co,,. $5 pfd. "(quar.)
Guaranty vTrust .Co, (N. Y.) (quar.)
Guardian'Realty Co. ,of Canada— '

preferfed (accum.)
Guenther .'Publishing; Co. (yearrend) 7
Gulf Mobile & Ohio RR. $5'pfd. (year-end)w
Ghlf Oil Corp. (special)-_7_7_7l_77-:______
Gulf Power Co., $6 preferred (quar.)_i_>^.
Gulf Public Service Co. ___• '.
H'ahn Brass Co.; Ltd., common (initial)
.$1 participating preference (s-»)__ 7

Halifax Insurance Co.! (quar.)7_
HalUCW. F,).:Printing ,(extra)
Haloid Company . (year-end) a,"
Hammermill Paper Cck, AlU% 'pfd7'(quar.J7>

7, -,4%^" preferred , (quar.)—.-..-77-.——'
Hancock Oil .of Califj— 7
"Class A (stock dividend payable In A $todk)
Class B (stock dividend payable in A stock)

Hanover Fire Insurance Co; (quar.)
Havbison-Walker Refractories com. (year-end)
6^ » preferred .(quar.) ..7.—

Hardihg Carpets, Ltd.i (increased s-a)7.7777
Harnlschfeger Corporation/common (quar.)

5% ' preferred (quar.)—.7.7——7.7. 7-7.
;5% 2nd; preferred (quar.)
Harris Manufacturing,- class A (quar.) —

Hkrris-Seybold Co.; common (year-end)
,$5.preferred (quar.),— ■

Harrisburg,. Gas Co.; 4%% ^fdn;7(quar.)^i7
Hart Battery,. Co.,- Ltd. (year-end) —

Hart: Schaffner & Marx — 7-*..,...—..
Hartford Electric .Light CO. 7.. .

Hartford Rire Insurance (quar.")7.-7777.77.7'
. •.Extra :T^777..7i-7777.. .....

Hartman Tobacco-7?' v
•,,$3; hon-cum. preferred—7 7.w.a^^-7.'
Hat Corp7of;America, A>kr/t' pfd.r<quar;) 7."
Hawley Piilp & Paper, $6 preferred (quar.).
Haytian Corp. of. America
Hazel-Atlas■;GIass7^(extra)'777777777.777.7-'
New common (Initial quai,.)77ur^w.7.^7'.

Heights Savings & Loan Assn. (initial) ....
Hein-Werner ■ Motor Parts, Corp.-7...
Heinz* (H7 J.) Co7 com. (Initial" quar-)-—
-3.65% preferred (initial quar.) ...77U...

Helena Rubinstein. Ihc> (see Rubinstein)—
RCeller (Wafter E.) & Co., com. (quar.)77-7

Extra,... —-7f I'*'' 1" tti in ■■■ — rn ■»» iim Ti 11'I wi nil *i"'iMii

$1.75
.■ : $2
: - *5c

26c

731V4C
$0.0507

$1.50
$1.50'

$i.06%;
;V. . 20C

10c
■ V ■/». t

, -.V 1.

34%o
25C '

'

10c

#300;
$1.25
-* $3

#-2
,12-31

.TI-.-2
12-23

> 1- 2

12-31
12-31

12-31V
";'l-"2*
12-31

12-31
■:1- 2

1^ 2.'
- - •* a *,

**", .'1

3- i
2- 1;
1- 2

1-1

1- 2

1- 2

"

2%
'

300!
35c

$1.50:
J20c

$1.25
$1.25
.8%C*'
i'v 25c .

$1.25 ,

$1.12%
$25c

7'-, 60c ■

14%O
7 50c

, 506

, - 75b
$1.12%

$1.50-
;50C

"

. 7 65C
"

,306
.306'
75c

; 46c

91%c
. -

: :15c
20(5:

,4% ' preferred (quar,)...:^.—...^...^^,, ^#5- ,;$i
:5%% preferred.;(quqr,.).lw77—777i,77#.7 ■:;$|.37l4

Helme (George Wl) 04, common.......^.
.7% preferred (quar.) ;

Herbrand;Corporation: (yea'r-end)
HerculCs Cement; Corp.;' (extra)

m 4U «*«*• *

$1.7
$1.75

10Q
.506
15C

>65c;
50c

..tv#?
$2$6 v

25c >,

25.C
10c

•,50p>.
■i) i'i
G% >

t7c .

.ti'

Hibbard Spencer Bartlett (monthly)
: tExtra ^,^-_.77-«77^^..-77#i7#a._i7kv
Hinde & Dauch Paper Co. (quar.) .7.
Hinde/& Dauch Paper Co. of Canada
Quarterly, 7 ____7

Hlnes (Edward) Lumber (quar.)
. v Extra ......

Hoffman Radio Corp._s.». 7
Holland Furnace .(extra)—.
Hollander (A.) & Sons, Inc.—
.Stock dividend .——7 7-.

Hollinger Consolidated Gold"Mines (interim.)
Hollingswort.lv & lyhitney Co.—
7$4 p referred .. (quar.) 77-777.77—
Holly- Development Co.
Holmes (D. H.) Co., Ltd. (quar.).—...

'

Extra 7__7 ...77 7___
Holt Renfrew^& Co., Ltd., 7% pfd. (accum.)
Home Dairy Co., 30c preferred (s-a)___
Homfe Title Guaranty Co. "(year-end).—.
Horn & Hardart Baking- (N.J.)— ^

Increased quarterly ! 717.
Horher (Frank W.), Ltd. (4uar.).77'. 77
Hotel Gibson .Corp.—.. , ' 7 j/f
.'6% noii-cum. preferred (quar.)..

Hbudaille-Hefshey ""Corp.— ~■

,$2.25 convertible preferred (quar.)_-__^_7«
Household Finance Corp., common (quar.).
3%% preferred, (quar.)77.7——...7

Houston Oil Field. Material*Co.— v

; '• ICommori-77^.7#7^--77.777777--777777
';5M\r,'o preferred7(quar.) 7_77-7-_..7.^7.i. $1:37%

Howell Electric Motors'(quar;) ...T—j. . • 7%c
Hummel-Ross Fibre Corp., com. (quar.) , 15c

"

Ektra* 7777:777*^*77-77^'''■■■ 7 :406
.6%.preferred (q»rar.)t $1.60

Hunts', Ltd., "class A (interim)!— ^ ' J20c
>?- »Class -:'B.-;i(lnterim)t7i7i^77'_7777.77777.7'77r.'''c/i20p
Huron & Erie Mortgage (quar.).-—.7—' #-$$1
Hutcl\ins Investing,'$7..-pfd. (accum.) ' $2.25

$r
lc

30c

40c
$$3.50

40c
25c

t~. , *, ■ $2 ■ ■

$12%c

$1.50

"56%c
40o

, $3%6

12%c

/I-15 •

. ri-2
■l; 1-17 ;

12-30 ^
■ 1- 2

12-30
1- a
1- 2

7 1- 2.
1-6

- 'Ml:

1- 2
'- ■ 7
12-30
12-30

.1--2-
12-31

1-20
.

. 2
I- 2
i« a
1-2

,y>U 2 ,

12-30

'It,!-:
1-15
1-14

X- 9 ;
2- 1

. 1- 2 :

1- 2

1-2
2- 1

71— 2

, 6-27 v
12-27

1- 2
12-31

12-31
■ l-.l

/!- 1.

u .1- 2
it 1- 2
•. 1- 2 •

1- '2 ■

1-2

1-10
;V;1- 2 ■

1-31

1-31 j

1- 3

. It/2 :
1-15
1-15
1-20

12*31:
7>'.:
02-31

12-30

1- 1

1-25 ;

1- 2

1- 2 ;
X-15

12-31 -

4-2
1-3

1-2

. : .

1- 3

i 1-15

12-20;
12-

12-10
12-10 <

: 12-17 '
12- 2 •

12-20 :Yr-jL
12-20 ' ,

12-20 '
12-11 r*'
12--14 '
12-14; ,

12-20* '
12-26*; :.■'
■" V/.v"'

2-14;
I-15

12-10;
1243;

: 1,2-18 V- ■•■ ,;
.124.1 *
■'^YXYrybC:
ia-3i •
12-16
12-27 * ■

42-10.
12-20
1?-18
12-10 7
-12-19
12-10

12- 5 '

12-16 C
12-14 .

12-14
■■■■

U-X5
,11-15 ;
fl2-ei7
12-10.;

: . I- 8
12-16

12-21;
12r21
12-21

. 12-18:
*2"23 •

; 12n23
.12-31
13-10 :

4349;
. 1-13 ,

12-12
,

12-12
-f

.12-21:
1-16

-1240;
6-10

1243*;
12-13*.
12-14
i 12-13
•12-14

, 12-14;

'-:.12-20;:;i"
12-20
12-20 '

12-20 >

12- 9 »

; 12-:;Sr , ^
• 7l2r30 >

;12-15 »
• 1-21 1

712- 6 >
■

i::U>
II-30 »

.12-27 .

d!2-27 f

12-20
12- 6 «

.12-
12-

5 •

2

■'lU-lk ''
12-31 »

. 12-14
12-14 I

.12-31
12-30

12-18*)
v

.12-20 ;
11-30
\lbiqi ,

12-20
, * •

12-20
12-31*
12-31*.

Huttig Sash & Door Co.—
preferred (quar.

PA -.'/DiAVflrtfA/l \
$1:25;
# ..40c;
$1.50

J VJV f

Ideal "Cement Co. '(increased)—,-
Illinois Bell - Telephone - 7_
Illinois Central RR. Co. (Leased Lines)7-'

■

'(i%. guaranteed.;(s-a) 7#-_r_.r7r;rf-7#^;I':;.:'$3
Illinois Commercial Telephone. Cm (Wis.)--- 7 ; i- 7
,*$4.75 preferred; (quar.)—7—i:-7#''$l;18%"
Illinois Power Co.; 5.& preferred (quar.) 62V2c
:' Dividend ai;rearS'certificates--i-!'7';:r::r::^':'i7;#7;:;rK.!

Instalment of $1.50. for'each $20 of tin-
C- .• -paid arrears- -j ^,-7---—'

IUinqis Terminal RR^. (initial)u 7 777^7.'" ' , i$fe,
Imperial Tobacco of Canada,. Ltd. (interim) ilOo
Imperialle Fuels, Qf/0 partic. pfd. s-a) $3.0«

Independent Fneumatic Tool__-„-—40c

Indiana &.Miehigan Electric— ■7 7 :: 7 • '7#"
^ .4%^ preferred v(quar.)_„i77#7-i^l_? " $I.035i"7" 1- 2
Indianapolte Power.& Light.^com,. (increased)- - . -35e ." 1-15

.1-7' 12-29
12-30 - 12-20 >

: 12-24:7-
12-16

12-16 »

if 2-13
12-20 »

12-20

;12-14 •

12-30

■X'., tY •

12-20
12-14 >

12-16

1-10
12-31
12-31
3- 1
1-15
1-15
1- 1
1-15

iU'!*-.? ■

12-30

12-31

12-31

1- 2
f.V

1- 2

2- 1

: 2-1-. ;

12-31
1- 2 •'

12-30

.. . Extra:.---——7—r
4% preferred^ (quar.')#^7777;

to"^1 • Indianapolis Water .Co.##7
. "X, !: . .5^:preferred.A.(quar.J-t#7ittl77777777""

■ io ifl ^.7indiistrialtAcbeptance Corp;,-Ltd:—,-,12.46 $2 non-cumulative, class 'A • tyear-end)777
"

.12-20 Y 5% convertible Treferre'd -(quar.

Vr 10C

; ;7 $1
'l.vf**'
. ft '

fl.25 ,

: ;$50c
$$1.25

•

1-15
'

,1- 2
^ pXt $/.f *

'*• 2

12-31
: 12-31

12-11

12-15 '

'■yl-M:

•71- ?
11-13

k
12-2.6 f

.12-14;
.

12- 9

1- s

M- 2 t

12-12 •

X't'tJ.d. ••

11-39
11-30
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Name of Company ,47:;vn.; 4'\
Industrial Bank of Commerce (N. Y.)-
Quarterly , ™—_ --t—'•
Extra ™_™_™™—™:——

Industrial Properties '(year-end)U—r——r ¥
Ingersoll-Rand, 6% preferred (s-a) .$
Insurance Co. of North America (s-a) —.—

Extra '-I—_™- - -4 . .

Insuranceshares Certificates, Inc. (Md.) (s-a) 4
Extra —-44

Interchemical Corp. (year-end)—
Intercolonial Coal Co., Ltd., com. (s-p)—4.
8% preferred (s-a)_—™_——

Intercontinental Rubber Co. (year-end)—
Interlake Steamship Co. (year-end.) ;—
Inter-Mountain Telephone Co., common——

6% non-cum. preferred (year-end)
International Bronze Powders, Ltd., com.

6% participating preferred (quar.)
International Cellucottcn Products (quar.)
Extra —-—

International Harvester Co.; common (quar.)
International Metal Industries, Ltd.—
Common A (quar.)
4%% preferred (quar.) : $J

International Minerals & Chemical Corp.—
Common 4'

'

4% preferred (quar.)
International Nickel Co. of Canada, Ltd.—

7%7preferred (quar.)
7% preferred ($5 par) (quar.)
Common (quar.)7—---—-~~——

International Ocean Telegraph,Co. (quar.)_
International Paints, 5% pld. (accum.)—
International Power Co., Ltd.—.

. 6 % 1st preferred (s-a)
International Railways of Central America—
5% preferred (accum.)—,

International Shoe; .(quar.).i,^,Si--^-——,
International Silver, 7%- preferred (quar.)_
Interstate Company, common ——-

6% prior preferred (quar.)
Interstate Department Stores™—™——....
Investment Foundation, common (interim),
6%' convertible preferred (quar.) —

Irving Trust Co. (N, T.). (quar.)—,——
...Extra - J,
Island Creek Coal Co., $6 preferred (quar.) ,
Jacksonville Gas Corp. (year-end)__—
Jacobs-(P. L.) Co.^ 5% preferred (quar.)iw,';
Jacobs Mfg. Corp.— .

Jamaica. Public Service, Ltd., com. (quarJ,
1% preferred, A (quar.)™—_7———
7% preferred series B (quar.),———i.—w.:.'
5% preferred series C (quar.). —

5% preferred series- D (quar.)—— .

Jamaica Water Supply, $5 pfd. (quar.)
James River Bridge System-
Class A (year-end)
Class B (year-end) 7—-———7—™. *7

Jamestown Telephone, 5% preferred A (s-a)
6% 1st, preferred (quar.) ———.

Jeannette Glass, 7% preferred (quar.),,__
Jessop Steel Co., 5% preferred (quar.)„
Jewel Tea Co., 4%% preferred (quar.)
Johns-Manvllle Corp., 3%% pfd. (quar.)
Jones & Laughlin Steel, common (quar.)—_

5% convertible preferred A (quar.)
Johnson & Johnson, 8% preferred (s-a)—

4% 2nd preferred A(quar.)_„_—
Joplin Water Works, 6% pfd. (quar.) ___

Journal Publ. Co. of Ottawa, Ltd. (quar.)—
K. W. -Battery;; (quar.)——™—..7—-™™.'
Kahn's (E.) Sons, common (year-er.d)—
5% preferred (quar.)——————

Kansas City Fire & Marine Insurance,—
Kansas City Power & Light, com. (quar.)—

$6 preferred B (quar.)
;v $6 preferred B "

Kansas City Public Seivice, common^.™—.
445% preferred (s-a)™— . ' 7777-71
Kansas City Southern Ry., 4% non-cum. pfd.
Kansas Electric Power, 5% preferred (quar.)
Kansas Gas & Electric, 7% pfd. (quar.)—
! $0 preferred (quar.)——— ——

Kansas-Nebraska Natural *Gas-
Common (increased) j -.7.-—
$5 ■ preferred (quar.)—

Katz Drug Co., $4.50 preferred; (quar,),'
Kearney (James R.) Corp.—* r?
8% preferred (s-a) '

Keith (George) Co., $5 prior pfd. (quar.),,
$2 junior prior preferred (quar.)

Kelling Nut Co., 6% preferred (quar.)
Kellogg Company (extra),— —

Kellogg Switchboard & Supply Co., com.—
5% preferred (quar.) ,1

Kelsey-Hayes Wheel Co.—
$1.50 convertible class A (quar.) 1——

Kendall Company,;4%%:. preferred (quarj-
Kendall Refining (quar,).————————
Kentucky Utilities, 6% pfd. (quar.)
Kerr-McGee Oil Industries, common
Kimberly-Clark Corp., 4% 2nd pfd. (initial)
Common (quar.)

4 Per When Holders

Shar* Payable of Rec.

25c 1- 2 12-26
,

75c 1-2 12-26

$1.50 1- 3 12-13 4:

444 $3 1- 2 12- 9

$1.25 1-15 12-31*
50C % 1-15 12-31*

10c 1- 2 12-18 4
2%c 1- 2 12-18

*

40c 12-30 12-20

$$1 1- 3 12-24

$$4 1- 3 12-24

250 • 1-15 12-27

600' 12-30 12-10

40C ' 4 1- 2 12-23

. 40O 1- 2 12-23
$20c 1-15 12-1*

$37%c 1-15 12-14
4 25c 1- 2 12-19

30c 1- 2 12-19
65C 1-15 12-18

$40c 1- 2 12-9
(1.12%c 1- 2 12- 9

50c 12-30 12-13

$1 12-30 12-13

$$1.75 2- 1 1- 2
$8%C 2-1 1-2
$40c 12-31 12- 2

-v $1.50 ■ifi 1- 2 12-14

$2.50 1-14
■

.

12-12

$$1.50 1- 2 12-10

$1.25 1-15 1- 2*
45c 1-1 12-14

43%C ,441- 1 12-12
: '35c 12-31 12-14
$1.25 12-31 12-14

4 50C 1-15 12-26

$35c 1-15 12-16
$750 1-15 12-16
15c 1- 2 12- 9
20c 7 1- 2 12- 9

$1.50 1- 2 12-17
25c 12-31 12-11

62%C 1-31 1-15
50c 12-31 12-16

$17c 1- 2 12- 3
$$1.75 1- 2 12- 3

xl%% -441-Y 4 12- 3
xl%% 1- 2 12- 3
xl v< % 1- 2 412- 3
$1.25 12-31 12-13

$1.60 . 1-1 ;.-447';7/

$1.50 1- 1
$2.50 1- 2 12-14
$1.50 ,

1- 2 12-14
$1.75 1- 2 12-16.
31V4C 1- 2 12-26

$1.06 J/4 2-1 1-18
87 %C 2- 1 ; 1-11
500 1- 6 12- 4

$1.25 •; 1- 2 12- 4
4.,: $4 1-31 1-31

. 2- 1 1-16
$1.50 1-15 1- 2
$17c 1-15 12-18

50 2-15 2- 9
25c 1- 2 12-20

62%c 1- 2 12-20
44 25c 12-31 12-20

$1.37% 1- 1 12- 4

$1.50 1- 1 12- 4

75c 2-15 .i--—

74 300. 1- 1 12-14
$1.75 1- 1 12-14

$1 1-15 12-31
$1.25 1- 2 12-14

4 $1.75
"

1- 2 12-14

$1.50 1- 2 12-14

20c 1- 2 12-18
$1.25 4 14,2 , 12-16

$1,12% , ,1- 2 v 12-14

V'M4:75o;.: 1- 2 12-14
$1.25 4' 1- 2 *12-10
50c I- 2 12-16

. 30c 12-30 12-14

25C 1- 3 12-14
/ 15c 1-31 1- 7
v $1.25 ; 1-31 1- 7

37%C 1-2 12-18
4$1.12% 1- 1 12-16

30c
$1.50
2%C

66%c
25c

4T%% preferred (quar.)$1.12%
King-Seeley Corp., 5% conv. pfd. (quar.)___ ;4; 25c
Klnsel Drug Co. (year-end) —„_ 5c
Koppers Co;, Inc., common 40c
4%. preferred (quar.)—r—— $1

Kroger Company— *

6% 1st preferred (quar,).—. ———. $1.50
7% 2nd preferred (quar.) $1.75

Kuppenheimer (B.) & Co. (s-a) 50c
Kut-Kwick Tool, 8% preferred (s-a).— 30c
La France Industries, 6% pfd. (accum.)— $1.50
La Plante-Choate Mfg. Go. (quar.),. 20c
Labatt (John), Ltd. (quar.) ?20c
Laclede Gas Light. — —_ — 50
Lake St. John Power & Paper Co., Ltd.—
Quarterly 7— $50c
4 Extra ——————.*• $$l ■

Lamaque Gold Mines (interim) J2Vic
Lambert Company (quar.) ; •; 50c
Extra • a— 7 •50c

Lambton Loan & Investment Co. (Ont.) (s-a) $$1.50
Extra —- _•— ">■' $50c

Lamson & Sessions, $2.50 preferred (quar.) 62Vic
Lamston (M. H.), Inc. (special) ,__ 15c
Lane Company (year-end)- — U---— $1.25
Lang (John A.) & Sons, Ltd. (quar.j—_ $25c
Langendorf United Bakeries, Inc.—

$2 class A (quar.) —- 50c
Class B (increased) 50c

La Salle Extension University (quar.) S-7Vic
Extra ^1; 20c

Lawyers Title Insurance (Richmond Va.)—
Common (s-a) —————— 60c

/ Extra ' : : 60c
6% preferred (s-a) $3

••s;. Extra -i.— — \ $4
Lawyers Trust Co. (N. Y.) (quar.)— 25c
Special — : 25c

Leath & Co., common (quar.) 25c
Special —— $2

$2.50 preferred (quar.) 62Vic
Lefcourt Realty Corp., prior pfd. (quar.)„_ ' 37 Vic
Lehman Corporation. / 30c
Leich (Chas.) & Co., 7% pfd. (initial quar.) $1.75
Lerner Stores, Corp. (increased) — 37Vic

1- 2
1-15

1- 2

1-2
1- 2

1-2
1-2
12-31

1- 2
1-2

1- 2

2-1
1-2
12-31
12-31
12-31

1-15

1- 4

12-21

12-31
12-14
12-12
12-12
12-12

12-16

12-12
12-20
12-20

12-13
H5
12-21
12-10

12-23
12-10
12-30'

12-23

1-15

1-15
2- 1

1- 2

1- 2
1- 2

1-10

1- 2

1-2

1-15
'

1-15

1- 2

1-2

12-31
12-31

12-31

12-31
1- 2

1- 2

1-20

1-20
1- 1

1-15

1- 7

1- 2

. 1-15

Name of Company ' ; • ■

Less (J.) & Sons, 3.85% pfd. (initial quar.) '■>
Lexington Union Station Co:, 4% pfd. (s-a|v "

Levy Brothers, Ltd. • (interim) 1
Liberty Loan Corp., com. (increased quar.),,

■■ Extra- '
.

•

Class A

•. Class B
.

50c preferred (quar.) — —

Liggett & Myers Tobacco, 7% pfd. (quar.)-
Linen Service Corp. of Texas, $5 pfd. (s-a).
Link-Belt;- Co. (quar.) :
Extra ___>—

Lipe-Rollway Corp., $1 conv. pfd. (quar.).
tajctle Miami
. .•. Original capital ...

Special guaranteed (quar.)
Little Schuylkill Navigation. RR. & Coal Co.—
#; Semi-annually J
Lock Joint Pipe Co., common (monthly)

8% preferred (quar.)
Locke Steel Chain Co. (quar.)
Extra

Locomotive Firebox Co. (year-end)
Loew's, Inc. (quar.)
Loew's (Marcus) Theatres, Ltd., com. (quar.)

7% preferred (quar.) ...

Loft Candy Corp.
Long Island Safe Deposit (year-end) V,.
Lord & Taylor, common (quar.)

8%. 2nd preferred . (quar.)>V
Los Angeles Investment ,< quar.)
Louisville Gas & Electric (Ky.),< common_.i;?.;'i

5% preferred ($100 par) (quar.)1
5% preferred ($25 par) (quar.)—

Lowenstein >(M.) & Son com. (quar.) ^
4V4% preferred (quar.)~~-^-i_:.^«_.^;

Lowney (Walter M.) Co. (quar.) —..

Luzerne County Gas & Electric—
•

. 4%%• - preferred (quar.)
Lykens Valley RR. & Coal (s-a)
Lynchburg & Abingdon Telephone (s-a)
Lynn Gas & Electric Co, (quarJ».J -..

Lytton's (Henry C.) & Co. (year-end) ^
.Mabbett (George)-& Sons-r

7% 1st preferred (quar.)..-»«-„»^-_.«.
's 7% 2nd; preferred(quar.)
MacAndrews & Forbes Co.». com. (year-end)
1. 6% preferred (quar,)
MacFadden Publications, Inc.-rM. ^ . v

$1.50 participating preferred ; •

MacMillan (H. R.) Export Co., Ltd.—
Increased. . •

Macklnnie Oil & Drilling_^_«_ .

Macy (R. H.) & Co., common—
4Vt% preferred A (quar.) —u.

Madsen Red Lake Gold Mines (interim)——
Mahon (R..C.) Co. $2 Class A pfd. (quar.).
Mahoning Coal RR. Co., common .(year-end)

5% preferred ; (s-a)
MandeL Brothers, Inc. (year-end)
Manhattan Financial Corp., class A (s-a)__

- 4 Class B
Manhattan Shirt Co. (extra)™.
Mansfield Tire & Rubber—
$1.20 convertible preferred (quar.)J

Manufacturers Life Insurance Co. (Toronto)—
Semi-annually —

Manufacturers Trust Co. of N. Y. (quar.)^
Marchant Calculating Machine ; (quar.)
Extra -4—

• Marathon. Corp, 5% pfd. (quar.)
Marion Water, 7%" preferred (quar.)
Marinev Midland Corp.__— :

•

Extra' ~—— i'.
Maritime^Telephone & Telegraph, Ltd.~^- s;;V Common ; (quar.)

7% preferred (quar.)
Market Basket (Los Angeles), common

$1 preferred. A (quar.)———
- Marlin-Rockwell Corp. (year-end)
Marsh (M.). & Sons (quar.)_l__
Marshall Field & Co., common (quar.)

4V\ % preferred (quar.)
Marshall-Wells Co., common (year-end)

, 1 6% preferred (quar.)_—
Martin-Parry Corp, — ——'
Maryland .Casualty, $1.05 conv. pfd. (initial)
$2.10 prior preferred (initial)

Maryland Drydock, 4'/a% .preferred (quar.) .

Marven's; Ltd., 5% preferred (quar.) .

Masco Screw' Products ———_w

Massawippi Valley RR. Co. (s-a)~—
McAleer Manufacturing Co;—

5% convertible preferred (quar.)
McBee Company, 0% 1st preferred (quar.).
Common (quar,) — ...—...—

McBrine (L. M.) Co., Ltd., pfd. (s-a)

Per

Share

96y4c
" $2
$40c
20c

5c

25c
25c

I2V2C
$1.75
$2.50

. 50c

50c

25C

$1

When Holdera
Payable of Rec.
2-

"1-

1-

1-

1-

1-

1- 2

2-. 1

1- 1
4- 1
3- 1
3- 1

12-31

1-15-
12-16
11-30
12-21*.

12-21

12-21

12-21

1-21

12-10

2-15
2- 1

2- 1

12-14

3-10 2-24
5uo 3-10-47 2-2%-4I

75c

$1
$2

30c

10c

50c

37 fee
t$l

$$1.75
15c
75c

$2 ;■
f: $2

$2

37>/aO.
• $1.25
SIViC
37V2C
$1.06
$12 '/2C

$L06V«
40c

$3
$1.25
450

$1.75
$1.75
$1.15
$1.50

1-15

12-31
1-2-47
1- 2

1- 2

1-15

12-31
12-31
12-31

1- 7
12-30
1- 2

2-1

r 1-15*
1-25

1-15

1-15
■v 2-15

12-30
1-15

2- 1
1- 2

1- a
12-31

1-0

1-2
1- 2

1-15
1-15

12-23
12-23
12-20

12-17
1- 2,x 12-17
1- 2 >12-14

12-14

12-21
12-20
12-14 i

12-10

12-31
12-31

12-23
12-23

12-21
12-21

12-21

12-21
12-21

12-21

12-16
12-16
12-16
1-3

12-28

12-16
• 1- 2

McColl-Frontenac Oil, 4% pfd. (quar.)__
McCord Corporation, $2.50 pfd. (quar.)
McCrory stores Corp., common vquar.)
$3.50 convertible preferred (quar.)

Mclntyre Porcupine Mines (extra)
McKee (Arthur G.) & Co., class B (quar,)-
McKesson & Robbins, Inc.—
$4 preferred (guar.) r - T

McLellan Stores (quar.)_^_. w_—... ^

Extra -

McManus Petroleums, Ltd. partic. pfd..
McQuay-Norris Manufacturing Co.—
Common (quar,)
4j/4% preferred .(quar.)

THead Johnson & Co., common (quar.)
1

Extra - ....

4% preferred (s-a)—;
Meadville Telephone Co.,. 5% , pfd, (s-a),..
Medusa Portland Cement, 6% preferred A__
Melchers Distillers, Ltd.—

6% participating preferred (s-a)
Mengel Company, common (increased quar.)

> Extra '

5% convertible preferred (s-a^
Mercantile Stores Co., 7% pfd. (quar.)
Merchants Acceptance, class A
Merchants Bank of N. Y. (quar.)
Extra I-—i-.

Merck & Company,.common (extra)
$3.50 preferred (quar.) ... ...

: Mercury ;Mills; Ltd. .(quar,)™—

Meredith Publishing Co", (year-end)
' Mergenthaler Linotype Co. (year-end).
Merrimac Hat Corp (extra) :

Mesta Machine Company
Metal Forming finrp.- • .h.. . •.»

Metropolitan Edison, 3.90% preferred (quar.)
Meyercofd Company (irreg.)
Mica Co. of Canada, Ltd. (initial)..
Mickelberry's Food Products Co.—
$2.40 preferred (quar.)

Michigan Asociated Telephone— . :

6% preferred (quar.)..
MipMrrar> ?umoer Corp. (resumed).....

Mickelberry's Food Products—
. ■

$2.40 preferred (quar.) ... _4—_
1

Mid-Continent Petroleum com. (special)
$1 prior preferred

Middle West Corp.-...

-Middlesex Products Corp. (quar.)
4.';.. Extra ;

750

• tlOc
10c
40c

$1.06%
$4c
50c

$6.25
$1.25

$1
25c

•4 5c
50c

30c

$$6
60c

37»/2c
50c

$1.25
$1.75
15c

- *••..50"

Woo
$ny2c
,20o
250
$1
40c i

50c

$1.06 Y*
$1.50
$150
150

43V20
87c

$1.12%
$$1.25

IOC
• ;;$3 '

12%c
$1.50

.. 10c

$50c
- / $$1

62%C
25c

88c

$$1.00%
' 75C ■

$1
25c

50c

$30c

25c
$1.06%

15c
15c

,2c
■ 62%c
$1.50

: $30o
25c

V 45c
•

v $1.25
$1.75
16e

50c
. 10c
$1

87 %c
$250'

•

. 25c :
75c

12-31
12-30
1- 2

2- 1
1-3
1-15
12-30
41- 2

12-31
12-31

12-31
1- 2

12-13

12-21

12-21.

12-16

12-16
12-28

12-13

12-10
12-10

12-16
12-23

12-17
1-17
1- 2

12-31

12-31

12-31J
2- 1

12-21

12-16

1-15
12-14

12^14
'12-6
'12-20-

12-20
12-20
12-31
12-31

1- 2 12-20

12-20
12-10

12-9
I- 2

12-18
12-31

12-23
12-23

12-20

12-10-
12-16

II-12

1- 2 . 12-15

1- 2
■ I- 2 ?
1-15
12-30
1- 2

1- 2

1- 2
1-2

1-15
1-15

4 1- 1

1- 1
1- 2
1- 2

1-31
12-31
12-24

1-1
1-6
12-31
12-31
1- 2

1- 2
1-17

2- 1

1- 2

1- 2

; 1- 2

1- 2

¥ 1-20
12-30
12-26
12-31
41- 2

1-2
;

1-15
. 1-31

1-31
1- 2

1- 2
1- 2

•'?1-2 •*
1- 2

1- 2

1- 2
1-2 ;

12-31
1-2
1- 2

12-31
2-15

1-2
12-30
12-30
1-20
1- 2

4 2- 1

12-30
12-28

12-23
12-10

12-31
12-15
12-20
12-11

12-13

12-^3
12-20'
12-20

12-20
12-20
12-14

12-14
I-15
12-14
12-19
12-26

12-20
12-20

12-20.;
12-18

12-15
12-21
12-31 i

12-16

;¥■ 1- 2 .

12-16
12-14
12-31
12-19*

12-18
12-18
II- 1

12-20

1-2
1-15
1-15

12-26

12-14
12-14
12-14

12-14
12-14
12-15

11-30
12-12

12-12
12-12

1-31
12-18
12-20
12-20
12-30
12-9
4 1-15

12-10
12-16

25C I- 6 11-26
62%C 1- 2 • 12-16

• 15c 12-30 12-10
97%c 1- 2; 12- 5
4 20c 2- 1 1-25

k $50 ; 1-3 12-13

, 60C 1- 2, M2-13

$1.50 1Vvl; to 12-16

10c 1-15 12-20

"

60c ? 1- 2 4 12-20

25c :: 2- 1 12-31
4; $1 4 1-14 1- 4

4- 25C 1- 2 12-10

25c 1- 2 '12-10
$1.25 1- 2 12-10

« *
• • ' .

. Per When Holder$
Name of Company ' Share Payable of Rec.

Midland Steel Products, common.,™ , 50c 12-23 12r14
'8% preferred (quar.) $2 1- 1 12-14
>$2 non-cum, dividend shares 50c 12-23 12-14
Midwest Rubber Reclaiming, $4 pfd. (quar.) «56J/4C 1- 2 12-18 %
Millers Falls Co. com. (quar.) 25c 12-31 12-12
;<7% prior preferred(quar.) $1.75 12-31 12-12 "'
Miller Manufacturing, class A (quar.) - 15c •' 1-15 1-3
Miller-Wohl Co., common ;;. 20c 1-2 12-16"
4%% preferred (quar.) 56%C 1-2 12-16

Milllron's (D. J.) (Formerly Fifth Street 4/
Stores) common (Increased) 20c ' 1-2 12-16

. ; 1 Extra —1 : 20c 1- 2 12-16
5% preferred (s-a), ;>• 25c 1-15 12-23

Minnesota Mining & Mfg. (extra)™ : -f; 30c '12-30 12-19
Minnesota Power & Light 5% pfd. (quar.)_i :: • $1.25 1- 2 12-14 •

Mission Oil Co.,,™ $144 1- 2 12-19
Mississippi Power Co., $6 pfd. (quar.) $1.50 1-2 12-20
Mississippi Shipping Co. (initial) ;444 25c 4 41- 2 12-21
Missouri Power & Light, 3.90% pfd. (quar.) 97%c 1- 2 12-14
Mobile & Birmingham RR., 4% pfd, (s-a)_, • $2 1- 2 11-30
Mobile Gas Service com. (quar.) 35c, 1- 2 12-20
4.9% preferred (quar.) — $1.22% 1- 2 13-20

Modern Containers Ltd., class A (initial) $25c 1- 2 12-20
Mohawk Liqueur Corp. ; 10c 1-20 12-20

, Year-end — !_ 20c 1-20 12-20
Molsons Brewery, Ltd. (year-end) $50c 1- 9 12-18
Monarch Knitting Co., Ltd., com. (irreg,) * $15o l-.l 11-30
44 5% preference (quar.) 4 $$1.25 1-1 1 11-30
Monarch Life Assurance (s-a)—— $$1.20 1- 2 12-14"
Monongahela Valley Water-Co.-*- , v_ ■ 4
7%. preferred (quar.) 4-$1.75 1-15 1- 2 «

Monroe Auto Equipment, 5% pfd. (^uar.);4i 62,/aO"?-.^'l- 2 12-20 4 •
Monroe Chemical, $3.50 preferred (quar.),, '^ 87%c 1-2 12-14"
Monsanto Chemical: Co. (year-end) 25c 12-30 ""12- 7
Montana-Dakota Utilities, common 15c , :1- 2 -12-16
5% preferred (quar.)_________ — $1.25 ;4'i- 2."4; 12-16

Montgomery Ward & Co., com. (quar.) 4 50c ;; 1-15 12-10
• J • Extra,\4 $1 • • 1-15 , 12-16
44 Class a4 (quar.) 4- $1.75 ,;4;T- 2 ' 12-16'
Montreal Light Heat & Power Co., Consoll- ,;4 :44r.,,
^. i dated $25c 1- 2 11-30
Montreal Locomotive Works; Ltd. (quar.)_- $20c 1-2 12- 6
Montreal' Refrigeration & Storage— - " 4;4414
Common ■" (initial)- , $30o .. 1- 4 / 12-14
5% 1st preferred-»,.,,^i„---,,*;,,,i-,w $$1.50 • 1--4* 12-14
7% 2nd preferred^— x.!™$$1.40 1- 4 12-14

Montreal Telegraph Co. (quar.)—$48c 1-15 12-26"
Moore Corporation, Ltd., common (quar.).. ' $55%c 1- 2 11-29

Extra $66%0 4: 1- 2 . 11-29
7% preferred A (quar.)u—t$1.75 1- 2 11-29

•V.'^7%. preferred ^4(quar.)< ...——...— t$1.75 1* 2 1 11-29
Moore Drop Forging, common (quar.) 15o 1- 2 12-16
4%% convertible preferred (quar.) $0.59375 1- 2 12-16

Moore-McCormack Lines, common' (quar.). • 25c 12-23 '12-13
$2.50 convertible preferred (quar.) 62%c 1-2 12-21

Morrell (John) & Co. (increased quar.)_™_ ;4 62%c 41-314,: 1-11 " 4
Morris Paper Mills, common— 25c 12-31 12-20
•4%% preferred (quar.) i—4.—- 593/8C "12-3012-14 4

Morris Plan Corp. of America, common 4„v 15c 12-30 12-18-
$2.25 preferred series A (quar,)_—. 56V40 2- 1 1- 8"

Morrison Cafeterias Cons.r— * ■ •; * ' - ^ - •

7% preferred (quar.) $1,754 1- 2 12-24'
Motor Finance Corp. $5. pfd; (quar.) ______ $1.25 12-30 12-14
Mount Diablo Oil Mining .''Development—- v4^ - ;4. ' 4':;4,/: ?..4
Quarterly- ...,.™——I.-..™. 4 lo 3-" 3 2-15* -

Mount Royal Hotel $35c 1-2, 12-15,
Mountain States Telephone & Telegraph—

. Quarterly ' $1.50 . 1-15
, 12-31.- ,

Mullins Manufacturing Corp.— " 1 ' 1 ' , 4 "4'
$7 preferred (quar.) __™,.™™——— $1.75 3- 1 2-15

4 $7 preferred (quar.) —— — $1.75 f 6-1 5-15
• $7 preferred (qiiar.) ._-™!..,---!~—™u..; „ $1.75 4 1 8-15
Muhising Paper Co., 5% 1st pfd. (quar.) 25c 2- 1 1-20
Murphy (G. C.) Co., 4%% pfd. (quar.).... $1.183A • 1- 2 12-21

.^Murphy, Paint, Ltd.4(qua?.).__™..^Jr-™.-/' 4 $20044;- I'M?4 *
Murray Corp. of America— °
4% preferred (quar.)™ —— 50c • 1-2 12-20

, Muter Company (year-end) ; , 50c 12-31 12-20
Mutual Chemical Co. of America— 1""-
Mutual Investment Fund (quar.) 10c 1-15 12-31
Mutual; System, Inc.,> common (resumed).. 8c 1-15 12-31
6% preferred (quar.)37%c 1-15 12-31'

Myers (F^ E,) & Bros._™t_4™-*—75c / 1- 2 12-16
Nachman Corpi, new common (initial). x 15c 4:1-4 .12-21 ,

Nashua Manufacturing Co.,4 common 4— 50c; 1-2 12-10
2nd preferred (quar.) v 50c4 1- 2 12-10.

Nathan-Straus-Duparquet, inc., com. (quar.) : 37Vic ' 1- 1 " 12-14
6% convertible preferred (quar.)—— 37VaC , 1- 2 12-14

National Alfalfa Dehydrating & Milling Co.— 44;y44:4'M 4'
; Common (initial) -:r 18a- •' 2- 1 1*10'
National Battery Co; (quar.)—^-™-;^—... 4" 30c > 2-1. 1-20
National, Biscuit Co.,4 common..-;...-^-.,.. 4 30c • " 1-15 . 12-10*
National Bond & Share Corp. (quar.)™—_ 15c 1-15 *12-31
National Breweries, Ltd., common- fquar.)-4. $50c .1- 2 12- 6
4 7% preferred (quar.) ——— $43c l~ 2 12- 6
4National Cash Register Co. (quar.)—,™.. 25c 1-15 12-30
National Casket Co., Inc., $7 pfd. (quar.).. $1.75 12-31 12-14
^ational City Lines, $4 pfd.. (initial quar.)_ . - $1 1- 2

, 12-14"
National Company (year-end)——-. — 7%o 2- 1 1-15 :
National Fire Insurance Co. (Hartford)— ,4 . 4 ^44 4
: Quarterly * -—--—.——... 50c 1- 2 12-16
National Fuel Gas Co. (quar.) 20q 1-15 12-31
National Grocers, Ltd., common (quar.)™. $15c 1- 2 12-14
$1.50 pref. (quar.)__—-.——. $37%c 1- 2 12-14

National Hosiery Mills, Ltd.— . ,
- '« .

Class A (quar.) —;—— *15o XI- 2 12- 9
National Lead Co., 6% preferred B (quar.) . $1.50 V- 1 1-13
National Linen Service Corp., com, (quar.). 10c 1- 2 12-14
Common (quar.) 10c 4-1 -3-15',
4%% preferred (quar.)...—$1.12% 1- 2 12-14
4%% preferred ; (quar.) $1.12% 4- 1 3-15

National Manufacturers & Stores Corp.— . .
m

4 Year-end —— '■ 60c4 "1-15 .12-31
National Pressure-Cooker Go. (year-end)—— 37%c. 12-31 : 12-24
Notional Pumps Corp.— • • 4'44

- 6% prior preferred (quar.)M $1.50 , 1-311-2*
National Safety. Bank & Trust Co. (N. Y.)— 4
■■'Annual 44 4'-4 ■ $1.4.4 1-2 12-16 •.■

. National'Screw & Manufacturing (year-end)' 4 87%c 1- 2 12-19
National-Standard Co. (quar.) - 50o 1- 2 12-14
National Steel Car Corp., Ltd. (quar.)_ $37%c , 1-15 12-14

"} National Sugar Refining™- — 40c 1-2 12-16
National Supply Co., $1 preferred (accum.) • $1 1- 2 .7 12-18
"...4%% preferred (quar.)- ...™__™—™ $1.12% 1- 2 12-18

$2 convertible preferred w..™...—....., $14 1- 2 12-18
National Tea Co., common (extra) 25c 4 1-2 12-16
: AV*% preferred (quar.)™,.——..— 53V8C 2-15 2- 5

'

National Trust Funds— „ -4 *
r *Bond" series —- 8c 4 1-15 12-31
•Low-priced bond series--™— 10c 1-15 . 12-31
•Speculative ■ series ... 12c , 1-15 12-31 ■

; *Low-priced common stock series-^-—-4 2c, , - 1-15 ;. 12-31

•

»The amounts shown-are estimated,
Nehi Corporation (year-end)_™™!.™.!l! 20c 4 1*2 12-19
Nekoosa Edwards Paper (increased quar.)— 25c 12-31 12-20
Extra 22 %c 12-31 12-20

Nelson Baker & Co. (quar.) 4^..,15c 12-20 12-16
Neon Products of IVestern Canada, Ltd.—

. .•4 Ordinary —™Z™—— — $30c 44 1-20 ■ v 1- 6
Newark Telephone, 6% preferred (quar.)„_ $1.50 12-31 12-28

Newberry (J. J ) 3%% preferred (quar.) 93%c 4 2- l; 1-16
New Brunswick Telephone (quar.)_™_ 4> 13c 4M-154M2-31
New England Fire Insurance (quar.)™____ 13c .4 l- 24;,: 12-16
New England Fund— ' :4'. . v
Certificates of beneficial interest , $1.30 12-30 12- 2

New England Lime Co.— :
Non-assented $3 preferred (accum.)—... 44 $21 1-2-47 11-15.

"J
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Name of Company •• • .'v.-v.;
New England Power Association—

$2 preferred (accum.) , m

xt 6 ™ Purred (accum.)
New England Telephone & Telegraph Co.—-
Quarterly

^

New Hampshire Fire Insurance Co. (qyart)-
Special

New Haven Clock ~ii Watch—"
4%% convertible preferred (quar.)

New Havm Water Co. (s-a)__, „ „

New Jersey Power & Light, 4% pfd, (quar.)„
New Orleans Public Service, ocommon—
4%% preferred fquar.) . •- . ,

Newport Electric Corp.—
3%% preferred (quar.) M..

& Newport Industries, Inc.—
414% preferred (quar.) ;• „„

New York Auction (special)
New York Chicago A St. Louis RR.—

6% preferred A (accum.)
New York A Harlem RR. Co. (s-a)
New York & Honduras Rosario Mining Co.—
Year-end

,

New York Mutual Telegraph (s-a^H IZIIZ
New York Trust Co. (quar.) ,

Niagara Hudson Power, $5 pfd. (accum.),,
Niagara Wire Weaving (quar.),—
„ Extra „ ,
Noma Electric Corp. * (stock dividend),,,—
Cash dividend

__

Norfolk & Western Railway—
•

A<yustment preferred (quar.)„ ——
North American Car Corp—

$2 convertible preferred (quar.),—w
North American Co.—
One share common stock of Pacific Gas
& Electric for each 100 shares common
of North American

North American Rayon, class A (year-end),
Class B (year-end)

North & Judd Mfg. (year-end) „—
North Star Oil, 7% preferred (accum.)
North Texas Co. „

Extra 7,. „

Northern Central Railway (s-a)——
Northern Liberties Gas —

Northland Greyhound Lines, Inc.—
$3,75 preferred. (quar.)_—

Northern Indiana Public Service—
5% ; preferred (quar,)_„ —

Northern Pacific Ry, (year-end)
Northern States Ppwer (Minn.)—»

$3.60 preferred (quar.)
Northwestern Electric, 7% preferred-(quar.)

6 % preferred (quar,) ——— , —

Northwestern. Leather,, common '(s-a),„,w,
$2.50 convertible preferred (quar.),;

Northwestern Telegraph Co. (»-«.) ;
Norwalk Tire & Rubber Co. (year-end)—
Norwich & Worcester RR. Co.—

r

'8% preferred (quar.)
No-Sag Spring Cp. (year-end) ___

Nova Scota Light A Power, Ltd. (quar.) _T,«
Novadel-Agene Corp., (quar.)
Q'Sullivan Rubber. Corp., common (quar.) |

5% preferred (quar.)
Ogilvie Flour Mills, Ltd., common {quar.)—
•#hio Cities Water, $6 preferred (accum.)
Ohio Edison Co, common —

4.40% preferred (quar.),
Qhio Leather Co, common (increased)

• 5 % preferred, (quar.
Ohio Public Sefvjce, 3.90% pfd. (quar.)—,
Ohio Service. Holding-^- .

> $5 non-cum. preferred (quar.),,,:,
Ohio Water Service Co. (quar.)i^u
Old Colony Insurance (quar.)_
Olin Industries, Inc., 4% pfd. A (quar.)—„
Oliver Corporation, 4%% conv. pfd. (quar.)
Omar, inc., common- „——

6% preferred . (quar.)—
Omnibus Corp, common—

1

8% preferred (quar.) ——

Ontario Beauty Supply Co, Ltd,— -

Participating convertible preferred (quar.)
Participating convertible preferred (quar,)

Ontario Loan-A Debenture Co, (quar.),—
Qrpheum Co, Inc, (year-end),,——,.——
Otis Elevator Co. (irreg.)—
Ottawa Electric Railway (quar.1,—
Extra

Oxford Paper Co, $5 preferred (accum.,
Pacific-American .Investors. Inc.—• ' ,

$1.50 preference (quar.)
Pacific American. Fisheries (year-end) ,,

Pacific & Atlantic Telegraph (s-a),
Pacific Can Co. -,(quar.)__ „

Pacific Car & Foundry, common,,
• $6 preferred (quar.)
Pacific Finance Corp, (Calif.)—
5% preferred (quar.) „

Pacific Gas & Electric (quar.)—42.,, „

Pacific Indemnity Co. (Los Angeles)—£•.*
Quarterly , ,i,„

Extra .4 *7:'
Pacific Lighting, .• $5»preferred (quar,)
Pacific Mills (stock dividend)
Pacific Telecoin, 6% preferred (initial),—
Pacific Telephone A Telegraph, com. (quar.)

$6 preferred (quar.)

PaIxtSer£h9y TUbeS' Ud* ™
Panhandle Eastern PipelineT4^pfdnquTrT)
Paraffine Companies, 4% preferred, (quar.),
Parker-Young Co, 5% preferred —

Pathe Industries,, 4% preferred (quar.)—,.
Pebble Spring Distilling (initial)—
Peerless Casualty, 6% preferred > (s-a) —
Peninsular Telephone Co, com. (quar.)—..)
Common (quar.)

^$1 preferred (quar.)
Pennman's Ltd,., common(quar.)
6% preferred (quar._

Penn-Dixie Cement Co,, pfd.. (resumed)
Pennsylvania Co.. for Insurances on Lives &
Granting Annuities: (quar.)

Pennsylvania Forge Corp. (year-end)—,,,^,
Pennsylvania Glass Sand Corp.—
Common (quar.) —

5% preferred (quar.)___ „

Pennsylvania Power & Light Co, common,
4%% preferred (quar.)__i

Pennsylvania Sugar Co, 5% preferred—,.
Pennsylvania Telephone, $2.10 pfd. (quar.),
Pennsylvania Water & Power Co.—
Common (quar.) ; _ -

$5 preferred (quar,) — I— I
Peopjes Gas Light Si Coke (auar.)__,I_l_,*
Pere Marquette Railway—r

5% prior preference (accum.)
Pep Boys (Manny, Mpe & jack) (initial)—.,;
Peoria Water Works, 7 % preferred
Perfect Circle Corp. {quar.) I
Perron Gold Mines, Ltd. (quar.).
Extra —

Pet Milk Company—.
, 4(4% preferred (quar.)— —...

474 % 2nd preferred (quar.)
Pharls Tire & Rubber,,,,,.,,,,

Per When Holders

Share Payable of Rec.

& 50c U 2 12-20
^

$1.50 1- 2 12-20

$1.50 12-31 :• 12-10
45c I- 2 12-10
20c 1- 2 12-10

42%c 1- 2 12-20

$1.50 7 1- 2 12-14

7.7,7/ $1 hp 1- 2 12-11
56V4C 1-2 7 12-23

$1.18% it 2 12-23

7 03%C l- 2 13-16

$1.06% 1- 2 12-20
; 20C 1- 3 12-18

■V.'.'-'J $5 1-10 12-27 v:
$2.50 1- 2 12-13

$1,30 1- 4 12-26*

75c 1- 2 12-14

$1 1- 2 12-13

$3.75 >7 2- 1 77 1-20
J25C 1- 2 12-12
$50c 1- 2 12-12
5% 2-20 2- 1

.7 25c 7 1-20 1- 6

$1 3-10 $45

Bpp 1- 1 12-20

75c

75C

75C
J8%c
35c

$1
$3
m

1- 2
12-31
12-31
1- 2
i- 2
1- 2

1-2
1-15

3-l«

12- 3
12-20

12-20

12-19
12-10

12-20
13-20
12-31

2- 3

:U t WW

il-25
$1

90c
'

$1,75
$1.50
37»AC
62%C
$1.50
37Yap

;. $2
50c

$$1.50-
50c
10c

$1.25
: $25c

$1.50
50c

$1.10
V^.ir 40C

$1.25
97»/ae

♦1.25
• 30c

- $5
^ $1

$1.12%
10c

£:■ $1.50
25C
13

$25e
*25e

t$1.25
/r $4
; ' 25C

- t80c
$80c

ZVto
$1
50c

i2y3C

•, 15c
; $1.50

$1.25
; 50e

50c
10c

$1.25
5%

v, 15c
P $1.50

$1.50
131»/4C
$3%c

$1

144
2- 1

1-15
1- 3
1- 2

1- 1
1- 1
1- 2

1-
1"

7 I-

7 1-
1-

1-

71-
1- 2

12-31
■ 1- 2
12-23
1-3
1- 2

7, v'%
- 1- 2
4

13-30
1- 2

12-31
, 1.31
12-31
12-31
12-31

2

1 1- 2
4. 4- 2
1-2

: no
1-29
1- 2

1- 2
1-15

1- 1
1- 3
1* 2

12-30
12-31

12-31

2- 1

7 1-15

1- 2

>7.1- 2
> 1-15
•12-30

'

1- 2

12-31
> H5
1- 2

:£ 1- 2
1- 2

12-31

12-31

12-20'
12-20
13-12
12-12
12-14

3-13

12-16
12-20
12-14
12-19

12-21
12-21
11-30
12-11
12-10
12-16
12-16 ;

12-20

13-14

12- 3
12-13
12-20
12-20
1-15 V

12-10

12-10
12-13

12-13

12-20
'

3-20 ;
12-16

12-28 i:
.1- 3

12-12
12-12
i* a

12-12

12-14

12-23
12-23

12-23

1-15

12-30r

12-16
12-16
12-31
12- 0

12-20
12-16
12-31

12-14

12-14
12-16

$1, 1-15 1- 2
3iy<c 1- 2

• *

$i 1- 2 12-20
i5c >>1-10 12-30

. $3 713-31- 12-20
50c 7.7 1- 1 12-14

;7rf 60© 4-1-47 3-15-47
• 25© 2-15-47 2-5-47

- $75c ,2-15 1-15
$$1.50 . 2- 1 1- 2

25C 1-10 7$2-27

400 •-T-" 2 12-14
'77 60p 12-31 12-20

25C ■*' 1- 2 < 12-13
$1.25 1- 2 12-13
30c 1- 2 *

12-10
$1.12% l- 2 12-10
12%o 12-31
63c U 2 12-14

$1 1- 2 12-16
$1.25 1- 2 12-16

$1 1-15 12-20

$1.25 2- 1 1- 7
25c

'

1-15 : 12-31
$1.50 1-2 12-11
50c 1- 2 12- 6
$2c 12-31 11-30
$2c 12-31 H-30

$L06% 1-2 -12-11
$1.06% 1- 2 12-11

15c 1-10 12-27

'

' 7. 7 ■.1:77 . C-Per
-Name of Company 7':.> ; -M - Share

Philadelphia Company, common (irregular), HYaC
$5 preferred (quar.) $1.25 •>.

$6 preferred (quar.) — $1.50
Philadelphia Dairy Products¬

'/Common (stock dividend)— .77 5%
$4.50 1st preferred (quar.)—.— $1.12%
$4 non-cum. 2nd preferred (quar.)—— $17

Philadelphia Electric Co, common., :.V, 30c
- $1 preference common (quar.)— 1'; 25c
Philadelphia Suburban Transportation— ,7?( '

; ■ • 5 % ■ preferred '(quar.) 62%C7
Philadelphia & Trenton RR. (quar.)— $2.50
Philco Corporation, common (year-end) r7 20c

7 3%% preferred A (quar.) 933/4C
Philip Morris & Co, Ltd, common (quar.), - 37%c

1 7 4% preferred (quar.),— :7 $1
$3.60 preferred (quar.) • 90c

Phoenix Insurance Co. of Hartford (quar.) _ 7> 50c
Extra — —— \777- $1

Pick (Albert) Co., Inc., common 20c
5% preferred (s-a) $2.50

Piedmont & Northern Ry. (extra) - $1.50
-•

Pillsbury Mills, Inc., $4 preferred (quar.),, $1
Pilot Full Fashion Mills (quar.) ; 15o
Pittsburgh Brewing, $3.50 pfd. (accum.) $1
Pittsburgh Fort Wayne & GhicagoJRy.w*1 j ;

Common ,(quar.) „——' $1.79
7% preferred ''{quar.) ; 7- - $1.75

Pittsfield & North Adams RR. Corp. (s-a), $2.50
Planters Nut & Chocolate (quar.), $2.60
Plainfield Union Water Co. (quar.),.,,, ' $1 :
Plant (Thomas G.) Corp.—*
7% 1st preferred (accum.) $1.25

Pleasant Valley Wine,..,.,,,..,..-—10c
■

.'Extra
... 10©

7Ploughi Inc. (quar.),^ • 150
Plume & Atwood Mfg. Co. (quar.) §0c
Plymouth Cordage Co. (quar.) . 900
Employees .stocls 7, 5e ;

Pneumatic Scale Corp, 7% pfd. (quar.) 17%c
Porter (H. K.) Cq. XPa.), common (quar.),, 15c
5% preferred7•••; 77 ; $2%«

Port Huron Sulphite & Paper***
Common (resumed) 1, 16c
4% non-cum. preferred, (quar.)— $1

Portland Transit, 5% preferred (initial),., J A3a
Power Corp. of Canada, common (interim),, $20e >

77 0% 1st preferred (quar.)—— $$1.50
7 6% non-cum. partic. preferred (quar.)^. $75o

V Pratt & Lambert, inc. (year^end)—•* 75a
Pressed Steel Car Co.—* > : . - 7. . \ *
4%% preferred a (quar.) —7 ,r 56

Preston East ?Dome Mines» Ltd, tl%c
Price Brothers & Co.— „ . , , . -

7 > 4% preference (initial s-a)w —. & $$2
Proctor St Gamble, 8% preferred (quar.)— > $2

. Propper-McCallnra. Hosiery, 1st pfd. (s-a)— $2.50
,7: 2nd -preferred >(s-a)—....7^7.—7'-7 v -$2.50: -

7 Proprietary, Mines, Ltd. (interim),v. $5c ^
Providence Si Worcester RR. (quar.)7._.>-„ 7 $2.50-
Public National Bank & Trij&t (N. Y.)—

. Increased 500
Publip Service Cq. of Colorado^ " 7;

5 % preferred > (monthly) ... , 4l%e
6% preferred (monthly) 500
7% preferred- (monthly) -V7-„r -;,, • 5$%e

Public Service Co, of New Jersey—,7 • 7
: Common: (increased gnar-L.,, . 7. 30c

6%. preferred (monthly),.,......^. ; 500^
6% preferred (monthly) . 6O0

Public Service Co. of Oklahoma—
$4 preferred (quar,) ...

Public Service Electric & Gas— 7'77 iV 7.
7 ' $5 preferred (guar.) .....

7% preferred (qnar.y •
Publication Corp, original preferred (quar.).
Puget Sound Power & Light-- . ,-/- 7..v":-

7 $5 prior preferred (quar.)^...,,,........
Puget Sound Pulp & Timber, com. (quar.)..

; r 6%'•convertible preferred (quar.)...^...i
Pure OIL Company, 5% conv. pfd. (quar.).
Purex Corporation, Ltd.—
Purolator Products, Inc-,^-,...—•
Quaker Oats Co, common (irregular).:. .7
6% preferred (quar. 7

Quebec Power Co. (quar.)..
.7 Radio Corp of America, com, (year-end).,.

$3.50 convertible 1st preferred (quar.)
Radio-KeithTOrpheum •: (quar.),.,,... ...

Railroad Employees Cqrp. com. (irreg.).
7' Class A (irreg.) ...—

80c preferred (quar.)
Railway Equipment & Realty, coin, (quar.)
6% 1st preferred (quar,),.,

Ralston Purina Co, common (quar,).
; Extra- • ■_g..r_n..r7..
3%% preferred (quar.) .........."^7^,^ :

Rath Packing Co.,—
Raybestos-Manhattan, Inc. (year-end), 7.
Rayonier, Inc., $2 preferred (quai*,).
Raytheon Mfg. Co. $2.40 pfd. (quar.),,,. 7
Reading Company— *
2nd preferred • (quar.)

Reading Gas Co.' (Perin.) (s-a),___t—,w
Real Silk Hosiery Mills, 7% pfd. (quar.),
5% prior preferred (quar.)„,_

Reeves Brothers, Inc. (quar.)
Reeves-Ely Laboratories, Inc.— '
30c convertible preferred .(s-a),_.w

Regal Sho® • Company—
Extra

Reliance Electric & Engineering— 7. •

$2,10 convertible preferred (quart)
Reliance Life Insurance (Pgh.) (quar.),
Special .,7

Reliance Mfg. Co. (111.) com. (year-end).i
3%% convertible preferred (quar.)

Remington Rand Inc., common——i
v • • stock dividend • v

$4.50 preferred .(quar.
r> Renfrew Textile, Ltd7 class A (quar.)

•. Renner Company (s-a)—
Reo Motors, Inc.-- (extra) '■
Reporter Publications (initial)—^.,7— .

Republic Pictures Corp.— , , , .

7:; $1; convertible preferred (quar.) ,7.—_
> Republic Steel Corp, 6% prior pfd. A (quar.)7
Reymer & Brothers, Inc. (quar.)
Reynolds Metals Co.— 7 . . ■ ; , 7 7 .. - 7

- 5%%-convertible preferred (quar.),.:
Reynolds (R. J.) Tobacco, com. (year-end),.

; 3.6% preferred (quar.)
Rice-Stix Dry Goods Co—

7 7% 1st preferred (quar.),—, ,tr._

7% 2nd preferred (quar.)—
Richman Brothers (quar.) j,,
Richmond Water Works, 6% pfd. (quar.),.
Riverside Silk Mills, Ltd—

$2 participating class A preferred (quar.) $50c
Robertson (P. L.) Mfg, Ltd, com. {quar.), $50c

$2.50 pieferred "(quar.)— — 7$62%0
Robinson Cotton Mills, Ltd. (Interim),; $$0p
Rochester Button Co. (quar.),,,,, ' 50e
Rochester A Genesee Valjey RR. (s-a) $2
Rochester Telephone Corp, com. (quar.) , 20c
4%% 1st preferred Series A $1.12%

Rockwell Manufacturing Co. (incre7 quar.), 7 10c

When Holders

Payable of Rec.
1-25 12-31
1- 2 12- 2 ,

1- 2 12- 2

1- 2

1- 2
1- 2

12-31
12-31

1-10
12-23
1- 1
1-15

2- 1
2- 1

1- 2

1- 2

1-16

7 1-16
1-20

1-15

1- 2

1- 2

■ 1* %
1- 7

>'•■1- 2

1* 2

1- 2

12-31
12-31
12-31
1- 2

1- 2

; 1-21
1-21

'V.1
1-10

. 1- 2 ;

12-31
12-31

12-31
12-31
1-15
1-15

12-31

• 1- i.
1-15

1-1
1-15
1- 2

7 1- 2
71- 9

12-31

12-20
12-20
12-20

11-29
11-29 :

12-16 \
12-31

12-13
12-14
1- 2

1-15

1-15

12-13

12-13

12-317
12-31
1- 6

1- 2

12-16
12- 6

12-10
12-10
12-20

12-14

12-20

12-31
12-16
12-16
12-16 f

12-16
12-31
12-31

12-21

12-20
12-14

12-24
12-24

12-16

11-22
12-20

12-20
12-12

12-12V
12-14 .

12-2
12-24*

12-16
12-16

12- 7
12-16

I- a • 12-20

• 1- 2

1- 2

71- a

12-31
:>1-15-
2-15

12-16

12-16
'12-16-

11-30
.712-14

1-15

$1 1- 2 12-20

$1.25
- $1.79

-; $1.75 >*

$1.29 :
" ■ '■ 2507
: 77>30®-'.
7; $1,257'

15c V

10C

7 $1^07
i. $1.50 1

$25c
•200
87%c

7.30c,
. .. 25c .

77 25c-
7 20c

' 25c

$1.60
37%C

. 500
93%c

&P, 35c
• 87%c
■7> 50c

eoc i

50c

$1.50
• $1.75

25c:
25c

15c

15C
15e-:

52%c
75c

$t
7C7 50e 7

87%c
>• 3507;

> 5%
$1.12%

$15c i
>7: 58
77- 50c -

IOC

12-31
12-31

. 1- 2

1-15
12-30

•> 1- 1
71-1
1-15

> 1-10
7 1-10

'•7 2-28
2-25

,71-29 •

7 1- 2

;'.i-.'2>
... 1-20
: 1-20
1-20

1-25
1-25

7 1- 2

.1- 2
U2

7 1*10
: I- 3
1- 2

71- 2

1- 8
1- 2
1- 1.
U 2
1-2

7 1.. 2'^
; l-io

■ 1-10

2- I
12-31

12-31
12-31

'.: .'''I*.. 1'.
i;7 1- 2
7 1- 2

7.-1- 2
.7 1- 2
.7 1- 6

1-15
r, 1-15

'25c -1»2
!7 $1.50 7,71- 2
12%o ' 1- 2

$1.37% 12-31
7? 35C 12-20

90c '7 1- 1-

ik $1.75 : -.'-1- 1
$1.75 1- 1

'77: 75c ' 1- 2

$1.50 ,/ln 2

1- 2

1- 2

.1- 2

2- I

1-15

1- 2

1- 2

1- 2

1- 2

'

11-30
711-30
>12-20 7

; 12-30
7,12-19
■12-16
12-10

12-30
. 12-31
.712-12
?7 2- 1

1-16
-12-20,:

% 12-10
>12-16
-12-31

12-31 .

12-31

12-31

12-31
12- 9
12- 9

7 13- 9

S12-21 7
; 12- 2

12-13 '

12-19

•712-19
12-14

12-13
12- 8

12-^

12-20
12-15

>' 12-15

1-17
12-26

12-26
12-21

: 12-10
12- B .

7 12- 9 7
:7T2-;'9
7/12-9
12-20

12-12

>7.' l- 8

13-16
7 12- 9 '

12-16

12-26*

12- 9 ,

12-10;

12-15

12-15

12-16

12-11
7

. J ?;lj> •- •

712-13

v 12-20
.. 12-20

1- i
1- 4

12-23

12-14

13-14

12-20

Name of Company • 7>7 7:: '
Rockwood & CO.— 7. ;-y,.7.
;• 5% preferred A (quar.)^
6% prior preference (quar.)

RoesSi Pendleton- Inc.,,
Rolland Paper Co, Ltd. com. (quar.),,

> 4%% preferred (quar.) -
Rome Cable Corp, common

4% convertible preferred (quar.),,,:
Rubinstein (Helena),* Inc.,' common...,....
Class A (quar.),,,.

Ruppert (Jacob), 4%% preferred (quar.),,,
Russeks Fifth Ave, Inc. (quar.)
Safeway Stores, 5% preferred (quar.).
Saguenay Power, Ltd, 4%% pfd. (quar.),,
St. Croix Paper Co, (year-end),,,,
St. Joseph Lt. & Pow. 5% pfd. A (quar.),,
St. Lawrence Corp, Ltd.— * (7

4% class A preferred (accum.)—,,—mmm
St. Lawrence Flour Mills, Ltd. com. (quar.)

7% preferred (quar.) ;
St. Lawrence Paper Mills, Ltd.—

6% preferred (accum.)
St. Regis Paper Co., $2.50 prior pfd. (quar.)
San Diego Gas & Electric, com. (quar.),,,,

5% preferred (quar.) 1
San Jose Water Works, common (quar.)
San-Nap-Pak 7Mfg:.' Co.—
Schuster (Ed.) & ,Co„ Jnc 7-7—*-
Extra ————

Scott Paper Co, $3,40 preferred (quar.)
Scovill Manufacturing Co, common,,,—
$3.65 preferred (quar.)7

Scranton Electric, 3,35% pfd. (quar.)
6cruggs-Vandervooy$tBarney, Inc.—
>■ Common, s-a) ';7— —J,—
, 6% 1st preferred (s-a)——

; 7 7% 2nd preferred '(s-a)'— ,7.
"

3%% preference (s-a)— —

Seaboard , Commercial' Corp.; com. (quar.) j.
- Extra■7*,

, 5%' preferred A (quar.) 7—
Seaboard Finance Co, common (quar.)—
$1.50 preferred A—————
$1 preferred B-*_—

Securities Acceptance Corp., com; (quar.),—
5% preferred A (quar.)7—,

Securities Corp. General, 'common:,—
$6 preferred (quar.)

Per When Holders
1

j Share Payable of Rec.
.• * i-. ' "'i-7*

$1.25 1- 2
!

13-13

$1.25 1- 2 12-13;
25c 1- 2 12-107

• $ 15c
'

2-15 2- 1 ;

$$1.00% 3-15 3- 1-
25c 1- 2 12-11

30c 1- 2 12-11-

50c 1- 2 12-20

25C 1- 2 12-20:
$1.12% 1- $ 12-107

25c
. 1-15 > 1- 8 ;

$1.25 1- 2 12- 4
'

$$1.00 1- 2 12- 4 *•
'

$1.50 1-15 "1- 0

. $1.2$ > 1-12 7*12-10^

$250 1-15 12-23.
t40c 2- 1 12-31>

$$1.75 2- 1 12-31 .

- $$1.50 1-15 12-23*
62%C 1- 2 12- 0

20C 1-15 12-21-
25C 1-15 12-31*
50c 1- 2 12-10

725c 1-10 * 12-24.

250 1-15 1- 2- .

■
. $1 1-15 > 1- 2

85c 2- 1 1 t 1-17*
"

v 500 > 1- 2 12-13.
01%0 3- 1 "2-14'

83%C > 1-3 12- 9:

,7 $1' $-2 12-H-
$3/ 1- 2 12-14

$3.50 1- 2 12-14.

$1,75 * 1- 2 12-14"

150
'

406
7 62%c

25c

25c
16%C

15C

31Vie
' 5C

■ $1.50
7 $1.75

$1.25

e;%e
25c

$1.12
$1.25

$1.37%
$1.12%

$7 preferred (quar.)—————:
Sefton Fibre Can, 5% prior preferred-
Segal Lock A Hardware, $2.50 pfd. (quar.)__
Seiberling Rubber Co, common,
>7 4%% prior, preferred :(quar.)

5% class A preferred (quar.)—
Selected Industries, $5.50.pfd. (quar.),,—
Servel, Incorporated, $4.50"pfd; (quar.),1—

; Seven-Up; Bottling Cq.\ (St.- Louis)— , "
*

Common (quar.)—'7— ——1;^—
i • 6%% preferred' '
Shakespeare Co. (quar.) ——

Shamrock Oil A Gas Corp. (increased)
Sharon Steel Corp., —;—i—
Sharp A Dohme, Inc.:;—:—— —

Shawinigan Water Sc Power CQ.: (increased)
Shawmut Association' ..(quar.) ——

Shelimar Products, 43/4% 'preferred (quar.)
;>" Common (quar.). ,-^:—
Sheraton Corp. of America; com. (quar.),;

"

7 $1.25 convertible preferred (quar.)
Sherwin-Williams Co,' of Canada, Ltd.—

::7. common^(increased.(quart).
Extr®' -i.,—„ *.

'/ 7% preferred iquart)-—"
Sigma Mines, Ltd; (year-end)—: —.—

Silex^Company (year-end)
Silverwood Dairies, Ltd;, 40c partic. pfd.,:,
Silverwood Western Dairies, Ltd.— 7"
77"5%'." .preferred ... (quart)
: SlmmonsiBoardmkn- Rublishing
Simplicity Pattern':-Co.*. Tnc.-—:.1 ; . , , * * . - -

"

5%% convertible preferred (quar.)—— 133/«c
Simpson's, Ltd:; class B — tRnrt -
Sinclair; Oil Corp. (quar.)—————
Skenandda Rayon Corp, common—,

. A% prior, preferred (quar.) —

/ Class A "preferred (quaf.)^———————*
Sloane-Blabon;■ 6% preferred A (s-a)—1;—,
Smith HA: O.) Corp.—
Smith (Howard) Paper Mills, Ltd.—
Common (quar.) — ——

4% preferred (quar.),,*
Smith (J. Hungerford). Cd.—

•

New common (initial)
Smith (L. C.) A Corona Typewriters, Inc.—
Solar Manufacturing Corp.—

■ 53c conv. pref. A (quar.O,,—r—: — 13%c
Sonotone Corporation—

$1.25 convertible preferred A (quar.)
Sorg Paper Co, 0% preferred A (accum.)—
4.6% preferred B (accum.)—,: —

South Atlantic Gas Co, common (quart).—
5% preferred (quar.)--——-

South Carolina'EJectric A Gas-— ' *

5% preferred (quar.)—,.—'
South Coast Corp. (resumed)—,
gouth .Pittsburgh -Water; CO.-^ *■ * -
4'/3%7 preferred (quart)——,: : $1.12V2

12-31
12-31
12-31
■HO
1-10
1-10

1-2
;;:i- 2
12-31

12-31
12-31

12-31
1-15

* I* 2
,1- 2

YrU 2
1- 2
1- 2

7 15c
> 556'

IOC

20c

asp-
25C'

'

$300
15C

$
266

"

106
31%0

. $200/
$20o

$$1.75
$20q
20C

$2Qo >

$$1.25
^

$1

$500
'

25c

t 25c
7 $1.25
$1.25

77 $3

250..

$256
$50c

•"7506
50C

$I%0
,$1.50
:> '■ $1
15c

$1.25

$2Va6
: IOC

1- 2
71- 2
1-3
J» 2

12-30
12-27

' 2-25 <
:' 1-2;
12-31 ;

; 1- 2
, 2- m
> 1- 1|
2- 1

2-1
1- 2'

-1-28.
12-30
4- 1 7

>1V 3
1-10

1-15

2-15'
71- 2
Vl- 27
*1- 2
1- 2
2-3>,

v 1-20
1-207.

1- 3
1- 2

12-23.
12-23*
12-23-
12-31*
13-31'
12-31.,
12-10*
12-10.
12-16'
12-16*
12-16

4'
12-31'
12-10
12-10
12-10
12-17 7
12-12*

{*>/

1247
12-17
12-20*
12-18

12-14*
12-17

1-18*
12-19*
12-16'
12-16
1- 2'

13-20;

'

1-107-
12-10

12-28-
12-24':

41-30-'
1- r

13-315
12- a"4-
1-15

12-14-
12-14'
12-14"

12-24- 7
1- r

12-3V
12-31

ia-24
12-16

12-31
1- 2

1* 2
•• 1- 27

vl- 2

South Porto Rico Sugar, common (quar.),,
>7;:.;:' Extra ■ "J,™ * *"• '

"$$;

35c

$2
, Special.
* 8% ' preferred, (quar.)—
Southeastern Investment Trust Co. (Ky,)—

$5 1st preferred v (accum.)
Southern Acid A Sulphur,* common,—:
7% preferred {quar.),,*,,——

Southern Bleachery A Print'Works— • ;
7>7%';"preferred-.:(quar0;:-7;'v-,vh'>.:i:^
Southern California Edison Co, Ltd.— .7 ■>.

original preferred "(quar.) 37%c

: 1-15 ■

U 3
>-1- 2 '
2-17 *

■

1* 2 •:

1- 3

V1-.2-S
1- 2 •

12- 0
12-14
12-14
12-14'
12-14

12-20
. 1-15

■t: i- :

1+2
12-16

12-10:
12-16

12-*16

12-20
12-14
12-14

34%c 7j.>• 5%% preferred C (quar.—
Southern Canada Fower— : >7>-7':77;
v 0%" participating preferred (quar.)
Southerly Fire Insurance (Durham, N. C.)—
; Quarterly'.—1--i,,„——
Southwest Tee A Dairy Products (year-end) ,
Southern Indiana Gas A Electric--- - - 7
*

4.8 % preferred (quar.)
Southwest'Natural Gas, $6 pfd. A (quar.).
Southern. New England Telephone (quar,)^,,
Southwest Service Co. ■. (year-end)
Southwestern Gag & Electric, 5% pfd. (quar.)
Southwestern Life Insurance (Dallas)— >
Quarterly —,,

Spear & Company: (resumed)
Spencer * Shoe Corp. : (resumed)7
Sperry Corporation- — 75c

Sporting Goods, Inq, 55c ".preferred (quar,)-::^33Ac
Springfield City Water Co..
7 5% preferred D (quar.).
> C% preferred C (quar.>

7% preferred A .(quar.-_-U——

Springfield Fire .$ Marine Insurance Co;—t
Quarterly- *

. Special -

Square "D'! >Co,r„'
Squibb (E. R.). & Sons,.$4 preferred (quar.)
Standard Chemical, Ltd.—
5%" preferred- (quar.)

$$1.50

1- r.; $5C \-

: ' ./;$5 '

'$1.20
, $1.50%

$1.50
■ ;• - $5

$1.25

, 330
50c .

77. 50C

$1.25
$1.60

$1.75

$1.12
25c

20C

£■■■ $1

1-15 .12-20

1-15:.;;. 12-20;:/,

1-16 ^12-20 "

12-23
1- 2.

2-.il;
71-2
'■i 1-15
1-2 •'

>-;l« 2

.1-18 K
12-30 .7

71- 3:

12-1$
7 $2-14 777

f 13-20 ;>>>
V 12-3$
>12-lf -7-
>12-14

ifcill
12-20 v7,

J2-31 >*12j20
-.1- 2 712 -21

■ t ;■ \

-1- 2/; 12- 3
1—2 .12- 3

7jr,2;".T2- 3
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, :Per When
Name of Company -'A••<''. ■ /.w/.; Share Payable

Standard-Coosa-Thatcher (quar.) 621/ac 1- 2
Standard Dredging Corp.— -:v 7-7,

$1.00 convertible preferred (quar.) _______ ' 40c 3- 1
Standard Factors Corp., common-. 5c 1-3

1

Year-end
____

.. V, 7l/2c , 1- 3
Standard Fruit & Steamship Corp.— , •. '/ \
•Common (initial). $1 1-2
$3 participating preferred (quar.) ;iv> 75c 1- 2
Participating _ _ ___ : $i ■>' l- 2

Standard Fuel, Ltd., 4 V2 % preferred (quar.) $56y4c ' 2-1
Standard OilCo. (Ohio)— " , I >" I *• '■% "
3% % preferred A. (quar.) - ' ______ ' 83%o 1-18

Standard Paper Mfg. Co., common—______ ; - $1 1- 2
'•

6%- preferred (quar.) 75c 1- 2
Standard Radio, Ltd., • class A (quar.) *____ ^flOc., 1-10 /
'Class B (quar.) 1. ; jlOc 1-10

Standard Screw Co., common (quar.) 30c 12-27
6 % preferred A (s-a) ______L $3 1- 2

Standard Wholesale Phosphate &. Acid t777' /7'
• Works (quar.> a \.\Z 60c 3-10

Stanley Brock, Ltd.,—class A (quar.) $15c ' 2- 1
Class B (quar.) ; _ jlOc 2- 1

Stecher-Traug Lithograph (year-end) *. $1.50 12-31
Stedman Brothers, Ltd. (quar.) $l5c 1- 2
Steel Co. of Canada, Ltd,,, com. (quar.)__J; $75c ■■■•if 2- 1 •

7% preferred (quar.) : t75c 2- 1
Stein (A.) & Company (extra) 75o 1-10
Sterchi Brothers Stores (year-end). 75e 1-11
Sterling Drug, V/2& preferred (quar.) 87y2c 1- 2
Sterling Electric Motors (initial) 10c 1-10
Sterling, Inc. (quar.) ____ ____________ 12y2c 1- 6

; Stetson (John B.) Co., common (year-end) , 50c 1-15
->8% -preferred •:(s-a)^*__.^L- i__—___■ •. ■ $1 '•> ♦l-lS *

Stevens (J. P.) & Company—- ,

Common (initial quar.)*.. ZIV2H 1-31
Stix Baer & Fullex*, 7%. 1st preferred (quar.) 433/4c 12-31
Stokely-Van Camp, common (initial)—. 25c 1-1-47
,,5% preferred (quar.)25c 1-1-47
Common; % —_i .— 25c 4- X ■

-5% prior preferred (quar.)- 250 4-1
Stony Brook RR. Corp._____ $2.50 1- 5
Stop & Shop, Inc. • (quar.) i___ 15c' 1- 2

. ' Extra —w—25c 1- 2
Strawbrldge & Clothier—

• $5 preferred (quar.)___„ $1.25 1- 2
Stromberg-Carlson, common (year-end) ' 75c X- 2
4^. convertible preferred (quar.)—_____ 50c 1- 2

Stroock (S.) & Company (year-end) ______ $1.50 1- 3
Struthers Wells Corporation-— ^

'$1.25 preferred (quarj_k.^___^___l__ 3lJ4e 2-15
Sun Chemical Corp., common 15c 12-27

$4.50 preferred A (quar.) ; $1.12 • - 1-2
Sun Drug, - 16c * l-HF
Sun Life Assurance (Canada) (quar.)__i_ $$3.75 1- 2
Sunray Oil Corporation, 4y4% pfd, (initial) ' $1.75 'J 1- X H

^Superheater
.-aM^gyg

Superior Steel, new common (initial)— 25c 1- 2
. Supertest Petroleum Corp., Ltd., com. (s-a)-. - . . 1- 2
: $1.50 preferred B (s-a) $75c l- 2

. Sweets! Co. of America, new common (initial) 25c 1- 3
^-Extra U.-., — ; 35c 1- 3 /

./.Swift ■& Company • (quar.) £ ' 40© 1-2 *
Sylvania -Electric Products—, , -

,

•$4 preferred (quar.)^_i___________^__ . $1 1- 2
Bjrlvanitc Gold Mines» LtdL*. com* (quar.) $3<r 1« 2*

: Common bearer (quar.) ...... $30 / 2
Tacony Palmyrac Bridge Co.;* commoBi*__«i_i. / : '/• 75c 12-30

. - Extra .*
—_____ •..,v: goo 12-30

. =C»ssA ■••" / t 75c 12-30
■ -'50c ■' 12-30 ■

$Vz% preferred (quar.)$1.25 2-1
• T.aggart Corporation, $2.50 pfd. (quar.)_ : 62y2cv l- 2
Talcott (James), InC.;; common (quar.)_—- • 15c 12-31

; Extra: — ' loc 12-31
. ,-4%% -preferred iquRT.V • . BflViT T-2
Tamblyn (GJ; Ltd.^ common (quar.) __ii__ $200.,,* * l-s2? -

.JSxtra^ ' • - "$35a '• air.
preference (quar.) 2

TaylorrColquitfe - CO: (quar.) "40a ' 1- 2
X3^toV:-'.Xtt$tramenfc. Cos. (quar.)_"-____:_______ 25c 1- 2
Teclt Hughes- Gold Mines (interim) " f5c 2- X
Teleaxin Corporatioit i_ 10c 1- 2
Tennessee-Corp. (extra________^ '25d * 1- 9 •
Tennessee Gas* & Transmission Co.—

• 4.10% preferred- (attar.V;. '. . $1.(12%. ; 1* 2
• 'Texas.Company. 50c X- 2:
:" Extra - $1 1- 2
Texas'Electric Service, $6 preferred (quar.) , $1.50 1- 2
Texas Power & Light, 7% preferred (quar.) : $1.75;V 2- X?
•> r $6 preferred; (quar4
Textiles, Inci, common, , r 25c- X*1 2*

: / rVfc■'.preferred -(quar.25cJ" ■' i*. 2 ■'
Textron, Inc^.. 5%. preferred (quar.Kw-u-- 3iy4C.; 1- 2
Thatcher Glass, Mfg.,,Co.,- .new com;, (initial) 15c 'r- -2*15

: « $2.40; preferred* (quar.) i_ 60c ! 2-13
Thayers, Ltd_ $3.50 preferred (accum;)_ , f$2.50=> •' 1- 2
Thompson (John R.)- Go. (extra) J 25c 1-8
Thompson Products,^Inc.; com. (year-end)—: $1.25 .12-31
Thrifty Drug Stores, common ■ (year-end) 50c* ,12-31'

. 4y»%> preferredAr.. (quar.)-___ii-i__i_^—-r $i.i2y2 u 12-31

?rrii .q.ua5;)^_^_r , $1j06%.; .X2-31,•;-Thmt Stores, Ltd. "(quar.)—__—_i. ' taoc wT- 2
Tide Water Associated Oil, $3 75 pfd. (quar.) . 93%c .1- 2
Timely Clothes, 20c,1- 2^
Extra..20©,.:^ 1^3;

':Tip- T9PATaildrs^Ltd:":(quar.)-__i^_"r_,r_'Ll:i1_.' 'st3,yaa.^,. lU'X.
Tobin Packing- Co.i, common' (increased)'__'_L50c :; 1- 2
-J 77a. : preferred*' • (quar. $1,75 • ir 2.
Toledo Edison Co.,. 77a pfd. (monthly) _____ *;■' 58y3c:-; 1- 2
f 6%^-preferred (monthly) 50c 1-2
5% preferred (monthly) , 41%c -1- 2

. .Toijopah -Mining - (Nevada)—^ 3c <12-31
;; Tooke Brothers, Ltd. (interim) ii;.. f40c , X- 3
Toroutcr -Iroir Works; Iter.—'

( 60c particijpatingr class A (quar.):__l.___i . V :,X15c i l- &
; Toronto Mortgage Co. (quar.) ; - t$i.25 ' li 2

, Torrington Company (quar.) 40c 1- 2
Towie-Mfg.: (quar.)- $r.5CT" 1-15
Towmotor Corp. (year-end) 50c 12-31
Traders Building Assn. Ltd. (quar.) .. J$i . 1-30
Traders.'Finance Corp;, Ltd,-— v

. Class s A 7? (annual) '* '"ir f*lt( -If flfl I'll 11 ■ (mi y|(i ;) |/WWtlJ* •<***.
,4Class-: B;v (annuaL)____;_________^_____t__ - j$i i ^ i-',jr.
:r.preijBr$ed, (guar.) $$ii2%l- 1

. Trallmobile 604, eommon___________ 25© 12-31
Extra ______;:;(v 37%c ;12-3t;

- 4%?(r convertible-preferred (quar.) 53yac 'Vl- 2
Traris-Lux Corp. (year-end) isc 1-10
Tri-Continental Corp.; common (year-end)_-^ 30c &12-24
: $6,; preferred (quar.) $1.50 1- r
Tuekett Tobacco CO;, Ltd.— '' 1

=. •' 7%.. preferred. ■ (quar.). ;;t$1.75.., 1-15 .;

Twin.City Rapid,Transit— .
. - .

, ;,T5%v convertible., prior, preferred(quar.)i^ 1 ,\62%c ; 1- 2
Twin Coach Co., $1.50 eonv,_preferredui4X4^37%b>^vr;X- 2

. 508 jSoutii La Sallq. Street Corp; (quar.)____ • ' 62Msc 1- 2
_ Quarterly ■ " " 62y2c 4- 1

~ Udylite Corporation 25c 1-15
Underwriters Trust Co. ; (N. Y.) (quar.)_____ $1 "1- 2

. Union Asbestos & Rubber (quar.)___ I- ' 17y2o 1- 2
Uhion; Bufiaio Mill's, 5% 2nd pfd. (accum.$3'.-'.;l-'3

. Union Carbide- «fc Carbon (quar.> : ,-j ,75c 1-2
Union Pacific RR. (quar.)___ _L__ 1. $1.50 ,1- 2

- United Dyewood,'7% preferred (accum.)___ $1.75 12-31
' United Fruit.€0, (quar.)__ vi. 5^0- , 1-15
United Fuel• Investments,-Ltd.-^-: ; .;"• ' " :''

^ ; 6%v preferred (qimr.-) rr_:i4_l4-i__i_i .• ^ J75c 1- 2
United' Gas Corporation':t_'l.tl_'_„____„____ ' ^ 20c ■ r i- 2

Holdert
0/ Bee.

12-20

2-17
12-24 v;
12-24

12-20
12-20< v
12-20 ;

1-15

12-31
12-20

12-20 •

12-21
,

12-21
12-21

.12-21
• • ' v'j

3-1 ^
1-10
1-10

12-16

12-14 :

1- 7 7y

7: 1- 7
12-20
12-31

12-16

12-31

12-18

1-2

V.

1^15
12-14

12-20

X2<-20'
3-20 '

3-20
12-31 '

12-21

12-21

12- 7
12? fl
12- 9

12-21

2-5
12-18

12-18
'

1- ?
12-16*

12-10
1- 4

12-16
12-12 t
12-12

12-17
12-17
11-23

12-20'
10-31
10-31 ;

'12-16

12-16
12-16
12-16

12-18
12- 6
12-14
12-14

12-14
124-V6 -
12- 6v

12-3;
12-23 .

12-13 V

12-20 .

. 12-18-,
11-27

12-10

12- 6*

12- 6*
12-17
I-IO

' 1-10. :

.-12-21, ,

12-21

13- 5 v
1-31

X-3X -

12-14 '
12-23

12-16 . -

1-2-10 :

12-10

12-10

12-18? I,
12-10 :
12-20

12-20 -

-12-2
,

12-21

12-21
12-2Q'

12-20
: 12-20
, 12- 6

12-16 %

12-14 '
12-14
12-lff. >

12-28
- 12-16

- 11-15

12-3X V
12-31'
12-31 '

12-20i
l'2-20;
12-20

12?23!

12- ft):
12-iy ;

. 12-31

12-21
r 12-17 *

12-20 '
v ,3-20 •

1- 2 -

12-24

12-10 "
12-20....

„ 12- 6

12- 2

; 12- 6
12-19'.

12-12:
•

12-ia .

Name of Company
Union Gas System (Kansas) "
In stock of a related Co. !

Union Mfg. Co. (year-end)
■."'United Bond 8s Share (s-a)

Extra
United Gold Equities (Canada)
United Industrial Bank- (Brooklyn) (quar.)
Extra 1 ;

i f United Light & Railways Co:— '7':77^7
7% prior preferred (monthly)

v;:: 7% prior preferred (monthly) /•
7% prior preferred (monthly)__
6.36% prior preferred (monthly)
6.36% prior - preferred

. (monthly)
6.36% prior preferred (monthly)
6% prior preferred (monthly)
6% prior preferred (monthly)

-

6% prior preferred (monthly)—^ :j
United Merchants & Manufacturers—
5% preferred (quar.)
5% preferred (quar.)
5% preferred (quar.)

United Milk Products,, common
$3 participating preferred

United National Corp., com. (year-end)
Non-cum. participating preferred (irreg.)

United New Jersey RR. & Canal (quar.)
United Printers & Publishers (quar.)
; Extra
United-Rexall Drug, Inc. (initial). \
United Shoe Corp, (s?a)
Extra ■■

United Shoe Machinery Corp., com. (quar.) _

6% preferred (quar.)
U. S. Fidelity & Guaranty (Bait.) (quar.)__

■ Extra
.

U. S. Finishing Co., prior pfd. (accum.)
$4 convertible preferred

U. S. Foil Co., 7% preferred (quar.)
U. S. Gypsum Company, common (quar.)__-
7% preferred (quar.) ;

U. S. Lines Co., common (stock dividend).
4Vfe% preferred (Initial s-a)

U. S.
, Lumber____*______;

U, S. Playing Card (quar.)
United States Plywood—
New common (initial quar.)__
3%% preferred A (quar.)

U. S. Potash Co., 5% preferred (quar.) 4
U. S'. Rubber' Company (extra)
U; S, Smelting Refining & Mining—
Common (resumed)
7% preferred (quar.) __________________.

United Stockyards, 70c conv. pfd. (quar.)__
United, Transit, Co. com..

.

5% preferred, (quar.)
U. S. Trust Co. (N. Y.) (quar.)
United Utilities & Specialty Corp.
United Wallpaper; Inc. 4% pfdl (quar.)___:-i
Universal Leaf Tobacco, common (quar.)___
8% preferred -(quar.)

Universal1 Match Corp. (year-end
Upper Michigan Power & Light—
$3; preferred (quar.) - ,

v. Utah-Idaho Sugar, class A pfd. (quar.)
Utah. Power>&

_

Utility Appliance Corp., $1. coriv. pfd. (quar.)
,• Valspar Corp., $4 convertible preferred (s-a)
Velvet Freeze, Inc., common (initial quar.)
Quarterly. .■ .i: 1.

. Quarterly
..Ventures*; Ltd. (s-a)
Vertientes-Camaguey Sugar Co. of Cuba—
.-Quarterly
Vid«, Ltd., 5% preferred,..-(quar.)
Viceroy Mfg: Co.,"Lt'dT (irreg:),_l__il_4J^l
Victoria Bondholders Corp.—
Voting trust certificates (year-end)

Victor- Chemical Works, com. (year-end) ___
; 31/2 %' •' preferred - (quar.)
Virginian Railway* common (quar.)__

v *6% preferred (quar.) ^ . .

t% prpforrpA vlqiifti') V ^
6% preferred (quarJ - -

Visking Corporation* class A (monthly) ___4
', • ^ -.Monthly ■ •

;^%M?^Mbnthly-4_™_____I.
:, v • Class i B ■ (monthljr)
, , •>^Monthly;.i_
. : ' • • Monthly
7 Vulcan Corp., $3 conv. prior pfd. (quar.) j.
77* $4.50-. preferred y;(accum.)
. Vulcan JDetiuniog Co., 7% preferred (quar.)
Vulcan Mold ft -Xron——
Wabassa- Cotton, Ltd; (quar.);-L44_i_-4-___'4

% Wagner Baking Corp. com, (year-end) _____
*,7%:' preferred (quar.) ____^ _____

v
. Waldorf System (quar.)______ ^

• "
Extra

>,
• Ward Baking ,^b., 5% preferred (quar.)___
Ware River*.RR., guaranteed, (s-a)
Warner* Brothers Pictures (qua r.)
Warrem-Brothers €oi^

$1.35 C1RSS;-A (qimg ).
Class „B;;,(quac.)r^I'^_^

; : Washington. Title- Insurance, com. (quar.);__*_
6i% non-cunt, class A pfd.. (quar.)__

Washington Water Power, common (quar.) _-
Waukesha Motor Co. (quar.)
Wayne Pump* Company • (quar.)_
Wayne„S,crew:Products;.(quar.)____i._
Weeden & Company, 4% preferred (quar.)_

. Wesson Oil: & Snowdrift (quar.) ;
West. Jersey & Seashore RR. (s-a)
West Kootenay Power & Light Co., Ltd.—
7% preferred: (quar.),

West Penn Electric, class A____4__
7% -preferred v (quar.)

< 6,% ' preferred (quar.)_t_.
West Penn- Power Co. 4Va% pfd. (quar.)__

- ■West Virginia Pulp & Paper ;—___
West Virginia- Water Service?— 1
'> $4.50- preferred-. ■ (quar-)__J_£_-
Western Assurance Cq_ (Toronto)—
-12% paid (s-a)

Western Department Stores (quar.)__
r Western Electric Co. (year-end) __J__
Western Groeers, Ltd., • class A (quar:) ___r_

$X^40i.' preference- - (quaK.)'__d4U~_*.££_Li_;_4:-
7%--preferred

Wiestern Insurance- Securities—
r.-' v'Class A (accum.)

6% preferred (-quar. )•<____ ;i
Western Light; & Telephone Co., Inc.-—'

- Common (s-a>,

. ; - * 5-%- preferred (quar.)-___-i____; :
>• Western New York & Pennsylvania Ry.— ' ::
i,; . - Common (s-a) ;;

. ;."'v 5%. preferred (s-a) __„

Western Pacifia RR. Co., common (quar.) __
VU. S5 preferred A (quar.L__
.Western. Tablet &. Stationery Corp-.— •

Common - (year-end)..
5 % preferred (quar.) ;

-•> Westmoreland; Inc. (quar.)
Westont.(George^: Ltd., common . (quarv)
Weyenberg Shoe Mfg. (quar.) __

~

Special

Per When Holders
Share Payable of Rec.

$1 1- 2 12-20

$2 '
■ 1- 2 ' 12-20

■r 75c 12-31 12-13
25c • 1-15 12-31

• 10c 1-15 12-fr"

t4c 1- 2 13^16
v>$1

"

1- 2 12-20
'

$2 1- 2 12-20

58y30 1-2 12-16
58y3c 2- 1 1-15

58 y3© 3- 1 2-15

/ 53c 1- 2 ; 12-16
- 53c ; 2- l 1-15

• 53c 3- 1 2-15

50c : 1- 2 12-10
; 50c 2- 1 1-15
50e v 3- 1 2-15

$1.25 1-2 12-10
$1.25 4-1-47 3-17-47
$1.25 7-1-47 6-16-47

- 50c r 1- 2 12-11

$1.25 *1-2 12-11

$1 12-31 . 12-18
40© 12-31 12-18

$2.50 1-10 . 12-20

30c : X- 2 12-20
: 30q 1- 2 12-20

12%c 1- 2 12- 9
50c 1-15 P 1- 2

35c : 1-15 1- 2
62y2C 1- 6 12-17
37y2C 1- 6 12-17
25c 1-15 12-27
25c 1-15 12-27
$39 1- 2 12-16
68c 1-2 12-16

$1.75 771- 2 ■ 12-20*

50c 12-31 12- 7

$1.75 ^.X-2/' 12-7
£: 10% 1-15 12-20

22y2c 1- 2 12-26
$1 1- 2 12-16

500- 1- 1 12-14

20c 1-20 1-10
93%C 1- 2 12-20
62:% c 1- 1 12-14

Name of Company
Wheeling S.teel Corp., common

$5 convertible prior preferred (quar.)
Wichita River Oil Corp

6% preferred (s-a)
Wichita Water, 7% preferred (quar.) •

Wieboldt Stores, Inc., 6% pfd. (quar.)
$4.25 preferred (quar.)
Common (quar.)

Wiggin Terminals, 5% preferred (quar.)
Will & Baumer Candle Co., common
8% preferred (quar.)

Willys-Overland Motors, Inc.—
$4.50 conv. preferred Series A (quar.)

Wilsil, Ltd. (quar.)
Wilson & Co., Inc., $4.25 preferred (quar.)
Winnipeg Electric Co.—

5% non-cum: preferred (s-a)
Wisconsin Electric Power Co.—

6%'preferred (1897) (quar.)
Wisconsin Investment Co. (year-end)
Wiser Oil Co. (quar.)
Extra :

Woodall Industries, Inc. (resumed)
Woods Manufacturing Co., Ltd. (quar.)
Wool Combing Corp. of Canada, Ltd. (quar.)
Extra 1

Wright-Hargreaves Mines (reduced)
Wrigley (Wm.), Jr., common (monthly).—
Common (monthly)

Yale & Towne Mfg. Co._
Yates American Machine Co
Yellow Cab Co. (San Francisco)—

■ New common

Yellow Cab Company— - 1. :
' 6% convertible preferred (quar.)
6% convertible preferred (quar.)
6% convertible preferred (quar.)

Yolande Corporation (initial)
York Corporation
Young (J, S.) Company, common (quar.)

'

7% preferred (quar.)______^__>.-,_______-
Youngstown Steel Door——

Per When Holders
Share Payable of Rec.
75c 1- 2 12- 6

$1.25 1- 2 12- 6
25c 1-15 12-31

$2 1-15 1-10

$1.75 1-15 1- 2

75c 1- 2 12-20

$1.06 V* 1- 2 12-20
30c 1- 2 12-20

$1.25 1- 2 12-26

10c 1- 2 12-26

$2 1- 2 12-26

$1.12'/a 1- 1 12-20
• 125C 1- 2 12- 1

$1.06'A 1- 1 12-16

$$2.50 12-31 11-15

$1.50 1-31 1-15
40c 12-31 11-22
25c 1- 2 12-12
25c 1- 2 12-12
15c 1- 2 12-10

$50C 12-31 11-30
$25c 1-10 12-24
$50c 1-10 12-24
t4c 1- 2 11-25

25C 1-2-47 12-20

25c 2-1-47 1-20

■77; 15c 1- 2 12- 6

12'/a C 1- 2 12-16

30C 1-1-47 12-20

37yac 1-31 1-21
37M2C 4-30-47 4-19

37yac 7-31 7-21
20c 1- 2 12-16
15c 1-15

"

12- 3
$1.50 1-v 2 12-20

iv. $1.75 1- 2 12-20

25C 12-30 12-21

$1

. $1
87y2a i
UVzO

•„-:.20c
62'/2c

- $8.75
10d
50c

$1
$2
$1

75c
15c ?
30c
25c

$2
15c.
15c

*

I5c '
tlOo

50c
- t$1.25

f9c

$15;
^; 50c
*

87y2c
62 Vic
37'/2C
37Vic
37 VaC.
13ViC
13Via

: 13 Vic
13 Vic

. 13y4C:
13 Vic

75C

$1.50-
- $1.75
: 10c

75©

$1.75
Hi ',25c;..

25c

$i.87y2
$3.50
37Via

333AC
; 62y2c

$2
'

$2,
'20C *

25a
50c

- so©
25c

$1.50;

$$1.75
$l.,7i
$1.75

; - $i.sa
$1,121/2

25c.

1- 6 11-18

1-15
1-15
1-15

12-31

2- 1

;•!?' 2,"
1-25
1-15
2- 1

1-2
12-31

1- X
12-31
1-2
1- 2

2-1
"

1- I
4- 1

'/: 7-1
12-30

2- 1

2

3-15

12-31
12-31
12-31

1- 2

2-1-47
5-1-47

8.-1-47
1-15

;■ 2-15
3-15

. 1-15
2-15
3-15

•12-31
1-15
1-20-
1- 2'

SV I- 2

12-23
1- 2

.... 1- 2
1- 2

r 1- 2
1- 2

1/1-«

12-27

12-27
12-20

12-20

1-15
12-16
I-10*

"

1- 2
1-16

12-14

. 12-10b .

12-29

12-20

12- 5

12-16
1-17
12-20
3-20.

6-20;
II-29- i

1-15

12-2Q-
3r 1

12.-21
12-21'
12-21

- 12-17
1-15-47.
4-15-47

7-15-47
V/ 1- 4
77 2«tV5 '7
3-5
X- *-
2- 5

5- 5

12-14!

;■ 12-31".
- 1-10"
12-16

12-14

:;,T2-i3-..T
12-13; ■

£12-20-.
12-20
12rl6

12-2(1

7 12- 6

x Less 30% Jamaica lncome tax. ■•
. " '/

♦Transfer books not closed for this dividend.
M fPayabie in U. S. funds, less 15% Canadian non-residents' tax.
% tPayable in Canadian funds, tax deductible at the source. Non¬
resident tax 15%; resident tax 7%. a Less British income tax.

General Corporation and
Investment News
(Continued from page 3420) .

Texon Oil & Land Co.-—Exchange Offer-^ ;; ?

See Continental Oil Co. above.—V. 164, p. 3336. 1 ' •/£

Thompson Products Inc. & Subs.—Earnings—
9 Months Ended Sept. 30— J, ; "* 'v " 1946 ^ •-1945

Net/sales ,$42,870,646 $78,218,685-
Other income —128,260 • 184,319*

'. Total -income: _—

Cost of products sold _

Selling, admin. & general expenses..
Foreign exchange (Canadian);
Exps. in connect, with iss.. of stk.__ —___

Interest expenses
Employees retirement ^nc. plan prem.,
Federal and Dominion taxes on income—est.__.
Miscellaneous other deductions -1

Net profit before, special credit.—
Provision for general contingencies ;

$42,998,906 $78,403,004
40,507,169 69,745,434
5093,142

V, .; Cr89,157
< ,22,130

•■£; 39,909
, :.ZU06,697„
('Cr2,348,890
I,::' 108,162

Dr$400,256
Crl,151,000

4,660,266
h 68,937

68,019
257,676

,.,146,584
2,299,703

$1,156,385
Cr25Q,00Qt

2- 1
2<* 1
li 2
T- 2
12-31
1-2

1-2.

1-15 K
1-15

12-26;:
12- 6

12- 5
F-XZ- 2if
12-25

1- 2rHl2r30)'
1-2 12-14 ^

1- 2 12-14
1- 2 12r-14J

12-31
12-35

2-15
2fl5
1-15

1- 2

12-20?

1^-15
V: 1-17
1-17

12-20
12-16

$1.12,% - 1- t 12-1&

$$1.20
• 40c^

$1.50
$37 y2c"

. $35©
$$1.75

25c

$1.50-

; 75c
50c •

"3iy4c

: < $1.50
$1.25:

:.;• 75c

; 1- 2

1-2.
12-31

1?15
1-15

1-15

12-28
12-20;

12-20

; 12-13
712VX31
12-13

1- 2 :. 12-20
1- X 12-20

1- 4

1- 4.

2- i

1- 2
1- 2

2-15.

$1.25 2-15-47

50c

$1.25
-> .25c ,;
$20c

; 25C
50C

1-10-
1-2-47
1- 2
X- 2

1- 2-
1- 2-

12-14
12-14

$ 1-15.;

12-31
12-31

2- 1

2- 1

12-2ff

12-18
12-14
12- 9
12-16?

12-16^

:f Net profit after ,special ^credit __J_J "... $710,744 $1,406,385*
; Cash dividends declared" and paid: , , , : (

/£V- On 5 7a cumul. preferred stock v: ; . 97,782
On 4 7a cumul. preferred stock y 251,959 t r 79,657

;-\£< On common stock — 308,772270,783
Earns, per shr. on com., stock, :after div. on pfd. ,;// $1.05 if- y $3.37
,,*After deducting $627,110 chargeable- for' the period. / / ^ : T
NOTE—Provisions for. depreciation and amortisation, amounted to

% $510,904 for 1946. and $988,658/for 1945.'r ' -,

^ ."0 & V'. CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 ! -
, :

ASSETS—Cash, $3,297,177; receivables, $9,086,541;,/ inventories, $12,-
495,179*,refundable amount of Federal income taxes and renegotiation,
refund—estimated/-$190,591;.' recoverable amount l of Federal income;
taxes—estimated, $2,976,000; investments and other assets, $381,160;^
property, .plant, and equipment (net)v $11*527,812;.. patents and. licenses

f—at- cost, rtess- amortization, $398,867; prepaid insurance, royalties,
and. other deferred, charges, $541,265; total, $40,894,592.

'?/ LIABILrriES—Notes payable to banks, $1,500,000$; accounts payable
—^trade.i * payrolls and miscellaneous, • $2,946,947; accrued- liabilities*
$2,918,017; ".estimated liability for taxes on. income and Canadian re-

/wnegotiation ' refunds,. .$1,332,527$'* reserves for general contingencies*
; - $446,518$ reserve* for; workmen's compensation and other insurance
reserves,- $128,302;':4%.-.cumulative .preferredk(par $100),. $9,940,800;
-common <§tock,'436,697 shares (no par), $10,081,270$ capital surplus,
$326,179$-.MeaEned . surplus, $1.1,27-1,032; total, - $40,894,592,—V. 164,
p". 2736.

- Thoriiycroft Apartments, ^Incv—Transfqr»Agents-
The Sterling National Bank & Trust Co.,- New York, N. Y., is

tEansfep . agent; for the-capital stock and agent to effect the ex«

7 change of voting trust certificates for the stock. \ . ," . .

, Timken-Detroit Axle Co»—Acquisition
This company has acquired all the assets and business of Bossert

Co-., Inc., of Utica, N. Y. in exchange- for shares of Timken stock, ac»
cording to- Walter F. Rockwell, President. 7?'7-7"■'/*:"/f■'
t' The Bossert company has been a producer of metal stampings for
more than 36' years. Its present management, headed by Gilbert
Butler, will continu© to operate the business;,'Mr. Rockwell states*
—V. 164, p. 2964. ' (

Toklaix Royalty Corprf—Pays 3-Cent Dividend—-Ac-*
quisitkai—Earnings, etc;— ! '' ^ ' ^

; . The "Corporation on Dec. 14 paid a semi-annual dividend of three
// cents, per share on " the new capital stock, par ,7Q cents, to holders
of record Nov. 30. This is the equivalent of the three cents per
series A share and 60 cents per series B share paid heretofore. ^:
All outstanding shares of capital: stock have been. converted to a

single" class of 70 cents par value, each outstanding certificate for
series A shares now representing a like number of the-shares of the
new stock and each series. B. share outstanding now representing 20
of the new shares. Only temporary certificates are being issued on
stock currently transferred. ,,,**$ , ...

The- company has acquired an undivided half interest, with opera¬
tional control, in the properties of Danube Oil Corp. which properties

; in total' include leaseholds producing in excess of 25,000 barrels oil
ail per month..
V Bank eredits have been arranged on. a Basis.which.permits amortiza-

. - tion of loans without interruption of the previously established rate
- of dividends. ■•> . '

- - The- Toklan Production Co., a wholly-owned subsidiary, was organized'

• to acquire the undeveloped and producing oil and; gas leases of the
parent corporation as of Oct. 31* 1946.
Titles of* five producing gas leases ih the Hugoton field in Kansas
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THE COMMERCIAL & FINANCIAL CHRONICLE - ■ - ' Monday, December 30, 1940 •']are. subject to pending legislation. Income ffom the leases of approx¬imately $4,600 has been accrued for the year 1946.
Appreciation of producing properties, recorded from an appraisalas of March 1, 1946, by Raymond F. Kravis, an independent petroleumengineer, is being amortized on the unit of production depletion basis.-Tue authonz-u capital stock was changed to 2,000,000 shares witha par value of 70 cents per share. 141,500 shares of capital stock, madeava.lable for purchase by officers and employees, was fully subscribed.

INCOME STATEMENT, FOR YEAR ENDED NOV. 30, 1946
Oil and gas
Rentals and bonuses

Total income —I.—

Operating and general

Balance ..J./,.;.:..-......
Other income

-

Total income !:
$119,291Interest ...

: 5,772Depletion
____

- 46,933Depreciation ...
-

, 4,728Retirements (expirations, abandonments, etc.) - 14,945Provision for Feueral and State income taxes— 1,230
Net' income '___

. $45,683Cash dividends paid«_;_.i.
—— 44,060

J'//./; CONSOLIDATED BALANCE SHEET, NOV.> 30, 1946 ;*■' 'ASSETS—Cash on hand and in banks, $90,334; accounts receivable,$15,939; materials and supplies, $12,623; due from officers and em-ployees, .$2,5yj; notes receivable from officers—not current (secured),.$61,609; investments in Danube Oil Corp. (partially liquidated), $2,080;funds held in trust, $21,772; fixed assets (after reserves for depletionand depreciation of $298,289), $1,413,432; deferred charges, $13,474;total, $1,633,857. ' //*'■;• i/-'-*
LIABILITIES—Accounts payable, $459; accrued taxes, $1,683; divi¬dends payab.e—prior, $4,719; dividend payable—current, $23,681; long-term note payable (First National Bank & Trust Co., Tulsa, Okla.),$334,000; liability to shareholders of Imperial Royalties Co. (prede¬cessor) under Court -order dated Sept. 17, 1942, $21,772; reserve forconhngeneifca, $306; common stock (par value 70 cents), $552,567;capital surplus, $109,178; surplus from appreciation of properties,$510,821; earned surplus, $74,670; total, $1,633,857.-—V. 164, p. 15.

Toro Manufacturing Co. of Minnesota, Minn.—-Rightsto Subscribe—Changes in Capital—
The stockholders of record Nov. 29 have been given the right tosubscribe on or before Jan. 27 for 23,375 additional shares of capitalstock (par $1) at $12.50 per share, on basis of one new share foreach two shares held. Unsubscribed shares up to 3,000 would be of¬fered to employees. The stockholders on Nov. 19 voted to change theauthorized capital stockjjrom 55,000 shares (no par) to 100,000 shares(par $1) and to reclassify the 47,016 outstanding shares in SI parshared.—-V, 164, p. 2591.

,

Transcontinental & Western Air, Inc.-^-Meeting Ad¬journed—
J The special meeting of stockholders which wa3 called to consider anincrease in the authorized capital stock from 1,000,000 to 3,000,000shares was adjourned on Dec. 23 until Dec. 28 because of lack of a.quorum. - »

^ , ■
, t- • There were only 218,563 shares represented out of a total outstandingissue of 985,929 shares, or 22%. Stock of the Hughes Tool Co., amount-"ing to 435,050 shares or 45%; was not represented at the meeting.—V. 164, p. 3337.

•/:;•// AOTE—For mechanical reasons^it is not always
:■ possible to arrange companies in exact alphabeticalorder. However, they are always as near alphabetical; position as possible, -

Twin Coacti Co.—96 Coaches in November—
A total of 96 coaches were deliveredby this company duringNovember, according to H. C. Arnot, Vice President in charge of sales.Of these coaches, 42 are 34-passenger models; 38 are 38-passengermodels; 15 are 44-passenger dual engine models; and one intercityHighway Luxury Liner,

, Mr. Arnot stated that more coaches were delivered in: November;than in any previous month during 1946. In October the companydelivered "61 urban coaches.—V. 164, p. 2964.

277 ^arh Avenue Corp.—Directors Elected— «/
Election of three directors and 'three executive officers; Were' an¬nounced on Dec. 23 by the corporation. The directors chosen were:John A. Bolles, a former Justice of the City Court of the City ofNew York; Harry C. Stoddaid, a former Vice-President of the ColonialTrust Co., and Carl S. Bresnick. They had been selected originally onJune 1, for positions on the corporation s board, but the election wasset aside by Court action.—V. 164, p. 16. >

United Air Lines, Inci—To Terminate ATC Contract—■: 1
More than four years of operating across the Pacific under contractfor the Air Transport Command will be terminated by this corpora¬tion, effective Jan. 16, 1947, it was announced on Dec. 21 by W. A.-Patterson, President.- ;'

The acton, Mr. Patterson said, will mark completion of thecompany's extensive war job begun in 1942 in which United contributedIts facilities and know-how in carrying out far-fiung contract operationsfor the Army and Navy,—V. 1644 p. 3337, , , , , v. ' " .V f ■ \ • -

;;J:> r. 'V'-' "v./• United Benefit Fire Insurance Co., Omaha, Neb.—Common Stock Offered—
The company is offering to the public (without underwriting) 50,000Shares of common stock (par $10) at $30 per share.The purpose of the sale of the 50,000 shares of common stock isto provide a capital and surplus for the company to engage in thebusiness of fire and marine and automobile insurance as permittedby the statutes of the State of Nebraska under which it is organized.The net proceeds to the company from the sale of this stock shouldbe $1,493,500. $500,000 of this amount will constitute the capital ofthe company. After deducting estimated expenses of $6,500, there willbe $993,500 which v/ill be classified as surplus. It is expected thatin Que course some or all of such net proceeds- will be invested inlegal investments for fire and automobile insurance* companies; ■The company has not acquired any property nor entered into anyContracts concerning the acquisition of property. The company ex¬pects to lease adequate office space from United Benefit Life InsuranceCo. ^and to lease or purchase sufficient equipment to conduct -is busl-,itess. The necessary amounts for such rental and equipment will be spayable from the proceeds of the sale of the stock, ..unless and untilthe company has income sufficient for such purposes. *Company was organized in Nebraska Sept. 20, 1946. It was organizedat the suggestion of agency and office personnel of the Mutual BenefitHealth & Accident Association and United Benefit Life Insurance Co,,both of Omaha, Neb., and known as the companion companies. AllS of the incorporators are officers or employees of one or both of thecompanion companies,' United*, Benefit Fire Insurance Co. was formedto augment the coverages now available through the companion com¬panies and to implement their personnel with additional facilities foroffering more complete insurance protection.
The company proposes to engage in the fire, marine and automo¬bile insurance business.
No stock certificates have been issued and the corporation presentlyhas no outstanding stock. The authorized capital is $500,000 (par $10).This stock will be offered to (he incorporators and other prospectivepurchasers at $30 per share. The aggregate par value of the stock,to-wit: $500,000, will be credited to the capital stock account and theadditional net proceeds received from the sale of said stock will becredited to the capital surplus account. With estimated expenses of$6,500, the net amount credited to surplus would approximate $993,500,or a total, capital and surplus of $1,493,500.—V. 164, p. 1916.

<"
,

•... j- ^ :;

United States Hoffman Machinery Corp. (& Subs)—
Earnings— 1 • * v /' 1 , ' " 4

Period End. Sept. 30— »*•?•'» 1946—3 Mos.—1945 1946—9 Mos.—1945Net sales $5,020,007 ; $5,664,280 $16,388,904 $22,707,798-' "iCost of goods sold—,' 3,965,973 4,484,671 10,792,537 18,374,1511 -Sell., admin. & gen. exps. 920,299;^;: 682,005 2,748,568 1,790,667

from operations $1,133,736 $497,604 v $2,847,800 $2,542,981 /and other income, 62,346 25,238 125,088- 119,967

Gross income $1,186,082 . . $522,842 $2,972,888. $2,662,947eprec.1 and amortiz, of ; - - -, -' .1 T ' •

property- ,, , 113,651 106,304 306,452 • 490,905& other inc. chgs. ' .137,844 39,567 387,130 145,424 ',Postwar reconversion
. , ... • > -

- costs 15,181 15,083 89,412 15,083Prov. for Fed. and for-
, ,

eign inc. taxes (est.): • •
. •rV V Normal tax 381,388 30,821 888,078 169,817Excess profits tax_

- %' 253,198 ^ •••* — 1,423,372Special credit from post- .

war conting. res. (net) Crl5,180 • Dr417 Cr89,412 Dr60,417
, Net income $553,199 $77,453 $1,391,227 $357,928Earns, per com. share. $2.00 $0.29 - $5.23 $1.44

CONSOLIDATED BALANCE SHEET "'
»

ASSETS—
Sept. 30 Dec. 31

1946 1945Cash
. —— • $721,455 $810,417Instalment accounts receivable (less reserve of- -

$400,000 in 1946 and 1945 4,587,891 ^710,680Other accounts receivable (less reserves of /i $156,647 im 1946 and $68,072 in, 1945)^*. 2,585,320 '2,088,283 .Inventories, at cost or lower (first-in, first-out» ' '
4basis) ... -

—— 7,120,898 4,416,570Bals. relating directly to emerg. Gov. contracts:
y, - - ,

. Cash (restricted) — 39 289,702x
Accts. receiv.—war contract terminations—1,399,005 3,516,049Amounts to be reimbursed by U. S. Govt.—. 790 237,942Other acocunts receivable: .

, .U^ S. Government...^.........5,000 22,892Other
.... .;

— ;; 8,223' 21,829Sundry investments—at cost i_ 178,000 244,750Federal tax refund claims... i
——— 105,985 ' 105,985Mortgages receivable-r-at cost... ■ 45,500 47,000Due from employees—including expense funds— 34,990 23,787Deposits on. leases, contracts, -etc.-...- ... • 141,090 - 25,123

. Plant property (less reserves of $1,147,307 in
. 1946 and $942,512 in 1945)--. 2,718,932 1,674,546Prepaid and deferred charges:

:■• Account emergency Government contracts.... - 3,313 8,086
, ■ Other

296,983 285,486Invests, in European subsids.—at nominal value 1 1.Patents, goodwill, etc.—.— i... — 1 1
- •

■ ' '

Total
...—.... $19,953,416 $15,509,130LIABrtlTIES— '' -.'V /'Notes payable—banks J_. $4,500,000 $2,750,000Accounts payable and accrued accounts, in¬

cluding depcsits on account of uncompletedsales —
—— 2,056,099 2,282,152Income and "excess Tirofits i^xes-estimated-to r *

become payable within one year— ... 1,220,755 ? 2,213,379Federal normal" income taxes applicable to un-
- collected instalment receivables—652,621 , 213,525Balances relating directly to emergency gov-1 ^ ernment contracts: ' ' " '

Advances on account of contracts 1,017,811 1,330,757-Accounts payable and accrued accounts — 119,345 251,340^Deferred, credits,— -

6,533 > 66,959Reserve for po.stwar contingencies and adjusts. 37,740 127,152CUtm conv. 5 Vs % pfd. stock of $50 par value.. 1,010,9504JA% cum, pfd. stock ot$100 par YalUfe. — 3,000,000Common stock of $5 par value 1,299,932 1,099,182. ^ .Capital -surplus'..J.—ii.' ^ • 2,161,431 V 1,443,659':Earned surplus.,—— — — t— 3,881,148 2,720,075-
Total —

... $19,953,416 $15,503,130
NOTES—At Sept. 30, 1946, the U. S. dollar equivalent of the netcurrent assets of the Canadian subsidiary included abovcXamounted to$292,667 (including cash of $87,036 which is subject to exchangerestrictions) and-earned surplus amounted to $172,266,
The Internal Revenue Department has asserted against the corpora-;g tion a deficiency of approximately $425,000 in Federal income and- excess profits taxes-for the years 1940 and 1941 arising primarilyfrom the disallowance of losses on investments in European subsidiariesclaimed by the corporation in returns as filed. The corporation iscontesting the deficiency and has filed a petition with the Tax Court. of the United States* •- - - -

The cumulative convertible preferred stock of $50 par valuewas called for redemption on June 1, 1946: 20,075 shares were con-,verted by the holders thereof into common stock and the remainder,144 shares, were redeemed at $52.50 per share. On July 1, 1946, thecorporation sold 30,000 shares of 41/4% cumulative preferred stockof $100 par value for $3,030,000 and paid to the underwriters aselling, commission of• 975,000.—V, 164, p. 16. . v.^
-

<v^ '/ y' • / *y , 4 "T< ^ in-'. Sit* - '/"'lit, 'ft \ ]' %
Univis Lens Co. — Places Loan Privately—The com¬pany has arranged with Equitable Life Assurance So¬ciety of the United States, for a 15-year loan of $1,-000,000 at 3%%. Proceeds will be used to retire bank,loans and to increase working capital. The financingwas handled through Lehman Brothers.—V. 163, p. 1617.

*

Virginia Electric & Power Co.—Earnings— - ; 1Month of October— 1
, 1946"'1945 '"WvOperating revenues l.:

$3,255,292 $3,290,243Operation':
; 1,674,588 1,391,141'. s"Maintenance -

; 1,273,829" . 249,569Depreciation
u..—_ 239,160 233,437 ;Amortization of plan acquisition adjustments.. 57,764 57,764•Federal income taxes
.... 169,319/ ; Cf96,605 ,

> Other .taxes
269,465 248,09S

'

Net operating revenues.—..
. r $571,167 $1,206,841Other income

, 10,014 . 14,987
Balance

$561,153 $1,191,854Interest and
amortization—178,528 196,738Special charges .1————w.—1;———— -

. 175,574
. Net income —

$382,625 $819,543 ■
, r: •After extraordinary reductions of $582,950 in October 1945. tln-cluding $123,257 pro rata amount of tax reduction, resulting from saleof transportation property in 1945. "■>

COMPARATIVE INCOME STATEMENT 12 MONTHS ENDED OCT. 31
- 1946 1945 ' >Operating revenues ——v $40,658,352 $43,257,312: •,Operation

; 17,572,054 16,904,279 :Maintenance
... 3,212,010 > 3,182,122Depreciation

2,861,338 3,037,098Amortization of plant acquisition adjustments 693,168 693,168•Federal income taxes-*..——— 3,058,905 Crl,294,547 -Other taxes
...

— 3,400,736 3,396,923
Net operating revenues—. $9,860,140 $17,338,274Other income^. ^ — * 251,817 92,031
Balance

... $9,608,322 $17,246,242 ;Interest and amortization...^—'; .......i. 2,210,550 2,758,048 :tSpecial charges
268,607 2,983,90ftINet income

—..w— 7,129,165 11,504,296INet ''income; ; ... • 6,940,598 9,567,097Extraordinary reductions, in. Fed. income taxes *
. which are. not offset by , special charges in?» ? ' "elude, in addition to the $188,567 (1945, $1,- < ' ; - - ' •U 937,199) ; referred; to above, amounts • •*:which result from deductions, in ex¬
cess., of depreciation at usual rates, allow- ' "s'able for tax purposes as amortization of
emergency facilities but not recognized in '

, -
, the accounts since such facilities are- ex-pected to be employed throughout their nor- 4 -mal life and not to replace existing facilities 434,668 U 3,604,091Earnings before giving effect to tax reductions
resulting from amortization of emergency fa- * <cilities and excluding the: $188,567 <(1945,■ 4 ' *

, $1,937,199) pro rata amount of tax reductions
resulting; from" sale of transportation prop¬erty .in excess of book loss — 6,505,930 5,963,006Preferred dividend requirements 1,447,355 1,447,355'' w , ' f f * ' t J- /■ " t if' y T, ^ w

>1.111...■■>■■■■ 1.1 I '

Applicable to common stock——— $5,058,575 $4,515,651!•After : extraordinary reduction of $891,842 in 12 months endedOct. 31, 1946. and $8,525,190 in 1945. tSpeeial charges of (1) $268,607*(1945, $2,414,114) representing pro rata amount of those portions ofpremiums and expenses on redemption of bonds which are equivalent4to resulting reduction in Federal income taxes, and (2) $569,786 in1945, representing pro rata amount of book loss on sale of transporta-ytion property in 1944 which because of write-downs in prior years isless than the pro rata reduction in Federal taxes resulting from such*sale. JIncluding $188,567 (1945, $1,937,199) pro rata amount of taxreductions resulting from sale of transportation property In 1945 andin 1944 in excess of related book loss. ^Excluding $188,567 (1945, $1,-937,199) pro rata amount of tax reductions,—V. 164, p. 3193. ' ',
(William) Whitman Co., Inc.—Liquidation Dividend—»
Tha common stock on Dec. 26, 1946," was quoted "ex" a firstpartial liquidating distribution of $9 in cash, plus one-tenth of ashare of capital stock of Arlington Mills, plus one-tenth of a shareof capital stock of Alberton Corp. for each share of common stockof William Whitman Co., Inc. Payment was made on Dec. 24, 194Gto holders of record at the close of business on Dec. 20, 1946 atCleveland.—V. 164, p. 3194.

t ' 1 \,'V ' ' * ■-'! ' ,• ■
s K ,t a ^ '«« y>\.' ' "" "It- '** -

Wisconsin Bankshares Corp.—Annual Report—;
■

> INCOME ACCOUNT (PARENT COMPANY ONLY)
* Yr. End. Yr, End; 10 Mos. End. vYr, End.- Period— .* > Oct. 31,'46 Oct. 31, "45 Oct; 31. '44 Dec. 31/43•Income
.;$1,253,470 $1;311,510 $1,151,772 i $878,263. Salaries v w5': •; 61,695 48,404 : 39,594

. 59,527Miscell. oper. expenses. ' 41,282
^ 44,219 . , 37,970' 51,404Prov. for pensions.—^. J.0,700 19,617 —

—Taxes, repairs and other
exps.—Teal est. owned 138,462 117,220 90,884 • 108,20ftDepr.—bldgs". &.equip...

. , 9,007 5,145 ' 4,462 10,433;
Net' inc. from opers.. $994,324 $1,076,905 \$978,862 * , $648,701Recoveries (net)—./.—" ' 118,226 / 157,167 i 194,469 ; 254,443

Utah Chemical & Carbon Co., Salt Lake City—Regis¬ters With SEC—
The company on Dec. 20 filed a registration statement with the SECfor $700,000 15-year convertible debentures and 225,000 shares ($1 par)common. The statement also covers 105,000 shares of common reservedfor conversion of the debentures; Underwriter, Carver & Co., Inc.,"Boston. Proceeds will be used for plant construction, purchase ofequipment and for working capital.

Utah Power & Light Co. (& Subs.)—^Earnings-Period End. Nov, 30—' ' 1946—Month—1945 ' : 1946—12 Mos,—1945Total oper. revenues... / $1,335,401 $1,480,666 $14,695,874 $15,423,834Total pper; rev. deducts. .., ^ 946,750 995,382 9,637,996 9,046,942
y\■' Jr'"' ' - - . . -

...Net oper. revenues-
Other net income

Gross income
Total income deducts.

Net income ...

Dividends
...

> $388,651
v 2,978

;x $485,284
/:/ 4,276

$5,057,878
64,341

$6,376,892-
109,667

-..I

•

$391,629
114,378 .

$481,008
73,452

$5,122,219
2,561,532

$6,486,559
22,228,624

$277,251
355,572

. $407,556 $2,560,687
1,422,289

$3,268,335

""

$78,321 $156,946" $1,138,398 / $413,757
Balance
-V. 164, p. 3337.

Western Electric Co., Inc. N. Y.—Files With SEC—
The company on Dec. 16 filed a letter of notification with the SECcovering 1,500,000 shares (no par) common for subscription to stock¬holders at $40 a ?:hare. Proceeds will be used for reimbursement oftreasury funds.—V. 164, p. 3193. ,V- • ■

- Wheeling & Lake Erie Ry. — Control by New York,Chicago & St. Louis RR. approved by ICC.—V. 164,p. 3194.1 ■',Tr_ . • .

Total $1,112,550 $1,234,072 $1,173,331 ' $903,143.Prov. for reval. of |eal
; : estate owned "and oth. '

„ -1investments 10,000 31,436 164,225 27,861Prov. for State Fed. - *
v '> ' / -taxes on income. 33,800 44,200 31,000 —

Net income $1,068,750. $1,158,436 $978,106 $875,278Dividends paid 971,756 972,026 972,026 486,147
BALANCE SHEET, OCT. 31 (PARENT COMPANY ONLY)

ASSETS— **•'■ 1046 194SInvestments in capital stocks of subsidiaries.. $33,432,613 $31,186,662Other investments (at net book value).. 725,969 899,033U. S. Government securities (at par) 2,373,000 2,085,00ftCash in bank end on hand. ... 645,868 : ; 725,595 ■: Other assets'
52,893 33,258

;^ -'

Total
- - -J-— * $37,230,343 $34,929,548-

LIABILITIES—
Accounts payable, accrued taxes & miscell, exps. $59,259 $50,367Dividends payable — 487,894 490,188Reserve for taxes on income.. — 95,292 99,455Special reserve (appropriated from surplus)..*.! ^ 1,600,000 ' 1,600,00ftCapital stock'"(outstanding 1,944,051 shares at ** •"* • ^ -

stated value of $5 per share).^.I^..'-_L-.--/"A 9,714,865 9,720,255Surplus arising from adjustment of investments
in subsidiaries to underlying asset values....^- 23,859,133" 21,615,941'Earned surplus

— < 1,413,900 -""1,353,342

Total 1-..^.^ - $37,230,343 $34,929,548—V. 163, p. 358.
, ' '

. I

Wisconsin Michigan Power Co*—Earnings— - , ,'4
12 Months Ended Sept. 30— 1946 1945

Total operating revenues—___— ..-..-I — $5,861,997 $5,496,227Total operating expenses and taxes.....—4,452,572 4,326,436

Total non-operating revenues.. —

Gross income
: Total, deductions

""Net'"Income"
—

—V. 164, p. 2061/
,j. 1 \ ■ r-._s.i-:i,, t. 'f !

$1,409,424 $1,169,791
16,599 8,238

$1,426,024 $1,178,020
537,391; . 526,463

$888,633 r $651,563
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS MS1

">«

ALABAMA

Alabama (State of) -yr-

J Bond Ottering : Scheduled —
Governor Sparks is said to have
directed State Dock officials to
proceed with plans for a $4,000,000
expansion of shipping facilities at
Mobile. The Governor's action
came less than a week after the
State Supreme Court returned a
ruling authorizing the expansion,
r ■ Governor Sparks fixed Feb. 5,
as the date for sale of $3,000,000
in Revenue bonds to finance the
bulk of the project, and changed
the place of receiving bids from
Mobile to Montgomery.
The site change was made at

the request of Governor-Elect
James E. Folsom after docks of¬
ficials had written into the order
to advertise the bonds a provision
that the sale be held at the docks
office in Mobile. Thirty days must
be allowed for advertising, which
means the notice to buyers will be
displayed about Jan. 5.
The program, which ultimately

will call for construction of seven
or eight additional berths and ac¬
companying facilities, as well as
a viaduct across railroad tracks
leading tg the docks office, will
cost approximately $4,000,000.
I Three-fourths of the amount
will be raised through sale of the
.Revenue bonds, to be amortized
ijfrom income from the State prop¬
erties. The other $1,000,000 will
come out of docks profits, it was
^understood.

ARIZONA

Phoenix, Ariz.
' Bond Offering ■ W. O. Glick,
City Clerk, will receive sealed
bids until Jan. 15, for the pur-
*chase of the following coupon or

registered bonds totaling $9,600,-
tOOO, to bear not exceeding 3% in¬
terest:.

At 2 p.m. <MST)

$6,000,000, First Issue, Water Rev¬
enue bonds. Due $200,000
Jan. 1, 1948 to 1977. Enclose
a certified check for $300,000

{;" payable to the City Treasurer.
At 2:15 - p m. (MST) ; . ';A

1-1,100,000 Municipal Airport and
Improvement of 1946 bonds.
Due Jan. 1, as follows: $25,000
in 1948 to 1957, $50,000 in
1958 to 1962, and $75,000 in
19,63 to 1970. Enclose a certi¬
fied check for 5.%, payable to

; the City Treasurer. ;

At 2:30 pan. (MST)

*2,500,000 Sewer Improvement and
j* Extension of 1946 bonds. Due

Jan. 1, as follows: $25,000 in
1948 to 1954, $35,000 in 1955

■'

to 1958, $80,000 in 1959 and
1960, $100,000 in 1961 to 1963,
$125,000 in 1964 to 1969, $150,-
000 in 1970 to 1972, and $175,-

; 000 in 1973 to 1975. Enclose a
certified check for 5%, pay¬
able to the City Treasurer.

Dated Jan. 1, 1947. Denomination
$1,000. Bidders must specify the
irate of interest which the bonds
shall bear, in multiples of Va of
■;1%. Principal and interest (J-J)
i payable at the City Treasurer's
'office, the Valley National Bank
of Phoenix, or at the Chase Na¬
tional Bank of New York. The
legal opinion of Orrick, Dahlquist,
Neff, Brown & Herrington, of San
Francisco, approving the validity
of said bonds will be furnished to
the successful bidder without
charge. ;A' AA -

Bond Call — C. O. Larson, City
Treasurer, calls for payment on
Jan. 1, 1947, 4V2% sewer bonds
Nos. 321 to 340, aggregating $40,-
000. Dated July 1, 1910, due July
il, 1950, and callable at the rate of
$20,000 annually after 20 years
from date of issue. Bonds will be
redeemed at the Irving Trust Co.,
New York City. A;'' AAv: A

ARKANSAS

Carlisle Special Sch. Diet., Ark.
Bond Call — Refunding bonds,

31/2%, Nos. 10RB to 14RB, incl.,
aggregating $2,500, are called for
payment on Jan. 1, 1947, at par
and accrued interest, at the Com¬
mercial National Bank of Little
Rock. Bonds dated Oct. 1, 1943
and mature Jan. 1, 1965.

Conway School District, Ark.
Bonds Sold—An issue of $70,000

construction bonds was sold re¬

cently to the First National Bank,
of Conway, as 2%s, at a price of
102.51. These bonds are dated
Dec. 1, 1946.

Hope School District l-A, Ark.
Bond Call — Bonds Nos. 48 to

60, aggregating $13,000, have been
called for payment on Jan. 1, 1947,
at par and accrued interest, at the
Commercial National Bank of
Little Rock. Bonds are dated Dec.

1, 1940.
Little Rock, Ark.

Utility Purchase Rejected — At
the Dec. 17 election the voters

overwhelmingly rejected the pro¬

posal calling for purchase by the
city of the Arkansas Louisiana
Gas Company Lines.

CALIFORNIA

San Diego County Water Authority
(P. O. San Diego), Calif.

Bond Sale — The $2,000,000 ac¬

quisition and construction facili¬
ties bonds offered for sale on Dec.
20—v. 164, p. 3004—were awarded
to a syndicate composed of the
Bank of America National Trust

& Savings Association, of San
Francisco, Smith, Barney & Co., of
New York, Heller, Bruce & Co., of
San Francisco,Equitable Securities
Corp., and the California Bank of
Los Angeles, at a price of 100.023,
a net interest cost of about 2.015%,
as follows: $150,000 maturing $50,-
000 on Jan. 1, in 1953 to 1955, as

21/£s, and $1,850,000 maturing Jan.
1, $50,000 in 1956, $100,000 in 1957
to 1961, $150,000 in 1962 to 1967,
and $100,000 in 1968 to 1971, as
2s. Interest payable J-j. Dated
Jan, 1, 1947. The next highest bid¬
der was a syndicate headed by
Halsey, Stuart &'Co., as 2Yas, at
a price of 100.143, a net interest
cost of about 2.085%.

. San ta Barbara, Calif.
{ Bonds Voted — At an election
on Dec. 17 the voters authorized
an issue of $600,000 dam construc¬
tion bonds. { :spi\

COLORADO
w'V,.. < , »v . , I(. - 2* ut

Wiggins School District (P. O,
Wiggins)r Colo.

Bonds Voted — An issue of
$184,000 construction bonds was
authorized at an election on Dec.
19.

CONNECTICUT

Stratford, Conn.
Bond Offering — Harry B.

Flood, Town Manager, will receive
sealed bids until 2 p,m. on Jan.
20, for the purchase of $495,000
series of 1947, sewer coupon bonds,
to bear not exceeding 3% inter¬
est. Dated Feb. 1, 1947. Denomina¬
tion $1,000. These bonds are due
$33,000 from Feb. 1, 1948 to 1962.
Rate of interest to be in multiples
of % of 1%. Principal and inter¬
est (F-A) payable at the Strat¬
ford Trust Co., Stratford. The ap¬

proving opinion of Pullman &
Comley, of Bridgeport, will be
furnished the purchaser withou-;
charge. The bonds will be ready
for delivery on or about Feb. 1
1947. A certified chceck for $9,-
900, payable to,the Town, mus';
accompany the bid.

FLORIDA

Hollywood, Fla. -

Bond Call — It is stated by
Blanche E. Mann, City Clerk, thai;
2% and 3% general refunding

bonds Nos. 1104 to 1109, 1113 to
1118, 1120 and 1121, to the amount
of $14,000, Series of 1937, are be¬
ing called for redemption as of
March 1. Denomination $1,000.
Dated Sept. 1, 1935. Payment will
De made at the Chase National

Bank, New York City. Interest
ceases on date called.

GEORGIA

Cedartown, Ga.
Certificates Sold — An issue of

$125,000 water and sewerage rev¬
enue anticipation certificates was
purchased recently by Brooke,
Tindall & Co., of Atlanta. . .■

• l, .. Claxton, : Ga. <*' ,

Certificates Sold — An issue of

$15,000 water revnue certificates
was purchased recently by Brooke,
Tindall & Co., of Atlanta.

Columbus, Ga.
Bonds Voted— Henry G. Bran-

non, City Clerk, has announced
that the $1,800,000 bonds were
favorably voted at the election
held on Dec." 12. These . bonds are
described as follows: $1,000,000
school, and $800,000 civic improve¬
ment bonds.

HAWAII

Hawaii (Territory of)
Bond Call — W. D. Ackerman,

Territorial Treasurer, calls for
payment on Jan. 15, 1947, public
improvement AV2 % bonds, series
A of 1927, Nos. 1 to 385, aggregat¬
ing $385,000. Dated Jan. 15, 1927
and due Jan. 15, 1957. Bonds may
be presented - for payment either
at the Treasurer's office, in Hon¬
olulu, or, at the Bankers Trust
Co., New York City.

ILLINOIS

Cook County Sch. Dist. No. 64
(P. O. Park Ridge), III.

. Bond Call ,— Fred A. Lessing,
School Treasurer, call& for pay¬
ment on Jan. 15, refunding bonds
Nos. 36 to 70, amounting to $35,-
000. Dated Jan. 15, 1945. Denom¬
ination $1,000. Payable together
with interest accrued to Jan. 15,
1947, on presentation to the Con¬
tinental Illinois National Bank &
Trust Co.* of Chicago. Said bonds
must be in negotiable form and
have attached all interest coupons.
Interest ceases on date called. ^

Cook County Township High
Sch. Dist, No. 204 (P. O.

La Grange), til.
Bond Offering—Nina L. Ed¬

wards, Secretary of the Board of
Education, will receive sealed bids
until 7:30 p.m. on Jan. 8, for the
purchase of $285,000 building cou¬

pon bonds, not exceeding ;2Vz%
interest. Dated Jan. 1, 1947. De¬
nomination $1,000. These bonds
are due $15,000 Dec. 1, 1948 to
1966; Payable at such bank in
Chicago, as may be mutually
agreed upon by the purchaser and
the District, These bonds were

authorized at an election held on

Dec. 4. Said bonds may be regis¬
tered as to principal only and are
the direct obligations of the
School District, The v bonds will
be delivered with the; approving
opinion of Chapman & Cutler, of
Chicago. Enclose a certified check
for $2,000, payable to the Town¬
ship School Treasurer.

Kane County Sch. Dist. No. 101
> K (P. O. Batavia), III.
Bond Sale —{The $175,000

building bonds-offered for sale re¬

cently, were awarded to the Firs
National Bank of Batavia, as l%s
at a price of 100.52, a basis of
about 1.70%. Dated Dec. 1, 1946
These bonds are due Dec. 1, as
follows: $500 in 1948 to 1950, anc
$10,000 in 1951 to 1966. Legality
approved by Chapman & Cutler,
of Chicago.
i Kewanee, III.

Bonds Sold—An issue of $90,000
sewer system bonds authorized a
the election held on Dec. 17, has
been sold as 2V4S.

Morrison Community High
Sch. Dist. No. 307, III.

Bond Sale Contract—An issue

of $650,000 high school building
bonds has been contracted for.

These bonds are due Jan. 1, 1949
to 1967, and were authorized at
the election held on Dec. 17.

Noble, III.
Bond Election — At an election

leld on Jan. 28 the voters author¬
ized an issue of $97,000 water
works bonds,

A A Thornton, III.

pond Call — Walter S. Hebble,
Village Treasurer, calls for pay¬
ment on Feb. 1, at the South Hol¬
land Trust & Savings Bank, South
Holland, the Village's 6% refund¬
ing bonds, Nos. 1 to 10 amounting
to $5,000. Dated Feb. 1, 1935. De¬
nomination $500. These bonds are
due Feb. 1, 1951, optional Feb, 1,
1947; Interest ceases on date called,

Wayne County (P. O. Fairfield)
Illinois

Bonds Sold — Jt is stated by
Delbert Morris, County Clerk, that
$300,000 road bonds, approved by
the voters at the election on Dec.

10, were purchased by John Nu-
veen & Co'., of Chicago, and asso¬
ciates, as 2s, at a price of 100.789.

INDIANA
"Av' -i-A,-*,'»1 "J t •' < '* w j Av*' '' w

Indianapolis School City, Ind.
B o n d S ale — The $400>000

building bonds offered for sale on
Dec. 20—v. 164, p. 3005—were
awarded to a syndicate composed
of Shields &; Co,, Coffin & Burr,
both of New York, and the City
Securities Corp., of Indianapolis,
as' l%s, at a price of 101.669, a
basis of about 1.325%. Dated Jan.
6,1947. De nominati o n $1,000.
These bonds are due $20,000 on

July 1, In 1948 to 1967. The'next
highest bidder was the Harris
Trust & Savings Bank, Chicago,
for iy>s, at a price of 101.6199.

Indianapolis School City (P. O.
Indianapolis), Ind.

Note Sale —- The $180,000 tern-*
porary loan notes offered for sale
on Dec, 20—v, 164, p. 3340-^were
awarded jointly to the Union
Trust Co., the Fletcher Trust Co.,
the Indiana Trust Co.; the Ameri¬
can National Bank, the Indiana
National Bank, and the Merchants
National Bank, all of Indianapolis,
at 0.75%. Dated Dec. 31, 1946. Due
on June 30, 1947.

•' > A 'vC- \

New Albany, Ind.
Bond Offering—James G. Fer-

rell, City Clerk, will receive sealed
bids until 2 p,m. on Jan. 7, for
the purchase of $37,500 ' fire
equipment bonds, not exceeding
3j/2% interest. Dated Dec. 2, 1946.
Denomination $1,000, one for $500.
These bonds are due July 1, as
follows: $500 in 1948, $3,000 in
1949 to 1960, and $1,000 in 1961.
Rate of interest to be in multiple
of Va of 1% . The bonds are the.
direct obligations of the City. The
approving opinion of Ross, Mc-
Cord, Ice & Miller,, of Indianapolis,
will be furnished the successful
bidder. Enclose a certified check
for $1,000, payable to the City.

Orleans, Ind.
Bonds Publicly Offered —-An

issue . of $125,000 2Vz% water
works revenue refunding and im¬
provement bonds is being offered
for sale by the Channer Securities
Co., of Chicago. Dated Sept. 1,
1946. Denomination $1,000. These
bonds are due Sept. 1, as follows:
$2,000 in 1949 to 1957, $3,000 in
1958 to 1966, and $4,000 in 1967
to 1986. Bonds maturing in 1970
to 1986, are optional-in inverse
numerical order at par and ac¬
crued interest on any interest pay¬
ment date on or after Sept, 1,
1969. Principal and interest pay¬
able at the Bank of Orleans, Or¬
leans. Legality approved by
Chapman & Cutler, of Chicago.;;w

IOWA

Cedar Falls School District, Iowa
Bond Election — At an election

on Jan. 27 the voters will consider
an issue of $80,000 building bonds.

Cherokee School. District, Iowa
Bond Election — At an election

on Jan. 14 the voters will consider
an issue of $207,000 school site i

purchase and building bonds.

Harlan, Iowa
Bonds Offered — Sealed bids

were received until Dec. 26, by
the City Clerk, for the purchase
of $90,000 Memoria 1 Building
bonds. ' ' " ' "

AAA; Marshalltown, Iowa
Bonds Authorized — An issue of

$50,000 114% sewer construction
bonds has been authorized to be

sold. Dated Dec. 2, 1946. Denom¬
ination $1,000. Due Dec. 1, as fol- A
lows: $16,000 in 1957 and $17,000
in 1958 and 1959. Principal and
interest (J-D) payable at the City;
Treasurer's office.

Waverly, Iowa t

Bond Election — An issue of
$50,000 airport bonds will be sub¬
mitted to the voters at an election

to be held on Jan. 13..
. 'OA'v , 'A"\ i x ■* i

KANSASA

Marshall County (P. O. Marys«
ville), Kan.

Bonds Defeated — An issue of:
$395,000 county,memorial hospital %
bonds was rejected at the election
held on Nov. 5. , ,v ,

, . . - . '
■■■•A'1;

, Salina, Kan.
Bonds Publicly Offered—Public

offering of $59,973.78 iy4% im¬
provement bonds is being made
by Beecroft, Cole & Co., of To-
peka. Dated Sept. 1, 1946 and due
Sept. 1, as follows: $8,973.78 in
1947; $9,000 in 1948 and 1949; $8,-
000 in 1950; $4,000 from 1951 to
1954, inclusive; $4,000 in 1955, and
$3,000 in 1956. Interest M-S»
Bonds are unlimited tax obliga¬
tions of the city and have been
approved as to legality by Stone,
McClure, Webb, Johnson & Oman,
of Topeka.

Syracuse Scli. Dist } kan.
Bond Sale Details—rThe $400,-

000 construction bonds which

were awarded to a; {syndicate A
headed by the Columbian Secur- ;
ities Corp., of Topeka — y. 164,
p, 1396—•were also sold to the ,

First National Bank, Valley State ;>•
Bank, both of Syracuse, Seltsam
& Co., of Topeka, and the City
National Bank & Trust Co., of
Kansas City, who were associated
with the above named in the pur¬
chase of these bonds, as follows:
$100,000 maturing $20,000 Sept. 1,
1947 to 1951, as l%s, $100,000 ma- Ma¬
turing $20,000 Sept. 1, 1952 to
1956, as 2s, $100,000 maturing $20,-
000 Sept. 1, 1957 to 1961, as 2y4s,
and $100,000 maturing $20,000
Sept. 1, 1962 to 1966, as 2y2s. In¬
terest payable M-S.

KENTUCKY

i Kentucky (Stats of)
Creation of Sanitation Districts

in Certain Counties Upheld — A
statute authorizing the creation of
sanitation districts in populous
counties was upheld on Nov. 12,
by the Kentucky Court of Ap¬
peals. The law applies to coun¬
ties; of the first three population
classes. A ,t -M -
The decision was handed down

in a case appealed from Jefferson
Circuit Court in a "friendly suit"
to test the law and enable Jeffer¬
son County Sanitation District No.
1 to issue a maximum of $2,000,000 '■«:
in bonds to provide sewers in the
St. Matthews area.' A ;. >:{/: •

The test case was filed by John ^.

H. •- Somsen, Louisville taxpayer,
who challenged the right of the
State Legislature to limit authori¬
zation to the populous counties
and who contended a proviso for
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Monday," December 30, 1946

v- "consecutive newspaper no-'
tices to residents of the proposed
district was inadequate; : /
In affirming Jefferson Circuit

Court, Appellate Judge Eugene E.
Siler pointed out that the high
court had ruled that such adver¬

tising notice was sufficient. '■ * He
added there was nothing unrear
sonable in : granting sanitation
powers in populous counties, since
their sanitation , problems were
much greater than those of sparse¬
ly settled areas.
The statute enables formation

of sanitation districts on approval
of 90% of the residents of the
proposed district. Bonds issued
would be paid off by sewer-con¬
nection rentals.

LOUISIANA

Berwick, La.
Bonds Publicly Offered—An is¬

sue of $40,000 3V2% water works'
utility revenue bonds is being of-;
fered for sale by Weil & Arnold,;
of New Orleans. Dated Dec. 1,!
1946. Denom. $1,000. These bon<m
are due Dec. 1, as follows: $1,000;
in 1948 to 1951, $2,000 in 1952 to
1960, and $3>00 in 1961 to 1966."
Principal and interest payable at
the National Bank of Commerce,
New Orleans. Legality approved
by Chapman & Cutler, of Chicago,
and B. AT'Campbell, of New Or¬
leans. ■ •'_ :' *■ m ' ^

Lake Charles, La.
Bond Election-r-The issuance of

$50,000 Ball Park Construction
bonds will be submitted to the
voters at an election scheduled
for Jan. 7, it is said.

Livingston ,Parish Sch. Dist. No. 4
(P. O. Walker), La.

Bond Election—The issuance of

$47,000 site purchase and. con¬
struction bonds will be passed on

by the voters at an election sched¬
uled for Jan. 6.

Port Allen, La.
Bond Sale — The $100,000 gas,

revenue bonds offered for sale on

Dec. 19—v. 164, p. 3005—were
awarded to a syndicate composed;
of Scharf & Jones, Weil & Arnold,'
and White Hattier & Sanford, all:
of New Orleans, at a net interest;
cost of 3.152%. The next highest;
bidder was Barrow, Leary & Co,,;
for $100,000 3V4S, at a price ofi
100.581, ;

massachusetts

Boston, Mass. :,TXXV-?XX j
Notes Sold — An issue of $4,-;

000,000 temporary loan notes were
awarded on Dec. 23 to the First
Boston Corp., and the Chemical
Bank & Trust Co. of New York,;
jointly, at 0.75%, plus a premium;
of $40.00, according to the City
Treasurer. Dated Dec. 30, 1946.'
Due on Oct. 1, 1947. The only
other bid received was an offer
from Halsey, Stuart & Co., of
0.89%, plus a premium of $210.00.

Massachusetts (State of)
Bond Sale — The $2,250,000

Metropolitan Water District,
Water Use Development bonds of¬
fered for sale on Dec. 23—v. 164,
p. 3196—were awarded to a syn¬
dicate composed of the Bankers
Trust Co., the National City Bank,
Smith, Barney & Co., all of New
York, the Harris Trust & Savings
Bank of Chicago, Chas. E. Weigold
& Co., Reynolds & Co., both of
New York, and Alex. Brown &
Sons, of Baltimore, as 1 at a

price of 100.952, a basis of about
1.455%. Due $75,000 from Oct. 1,
1947 to 1976. 4

The $1,500,000 Boston Harbor
Facilities of 1945 bonds offered at
the same time—v. 164, p. 3196—
were awarded to a syndicate com¬
posed of Phelps, Fenn & Co.,
Goldman, Sachs & Co., Shields 3c
Co., Gregory & Son, C. F. Childs
& Co., Bramhall, Barbour & Co.,
DonaldMacKinnon & Co.,Mackey,
Dunn & Co., Schwabacher &
Co., J. G. White & Co., all of New
York. Perrin, West & Winslow,
and Chace, Whiteside & Warren,
both of Boston, as 114 s, at a price
of 100.02, a basis of about 1.245%.
Due $75,000 from Dec. 1, 1947 to
1966, incl.

The $1,330,000 Sinking Fund Re¬
financing bonds which were also
offered at the same time—v; 164,
p. 3196—were awarded to a syndi¬
cate composed of the First■"Na-t
tional Bank of Chicago, J. P.
Morgan & Co., Inc., of New York,
the Second National Bank of Bos¬

ton; Drexel & Co., of Philadelphia,
Glore, Forgan & Co., L. F. Roth¬
schild & Co., Coffin & Burr, Mer¬
rill' Lynch, Pierce, Fenher &
Beane,/ all of New York, Harris
Hall & Co., of Chicago, Braun,
Bosworth & Co., Inc., Roosevelt
& Cross of New York, Lyons &
Shafto of Boston, J. C. Bradford
& Co., of Nashville, and the Mil¬
waukee Co. of Milwaukee, as l%s,
at a price of 102.85, a basis of
about 1.605%. Dated Dec. 2, 1946.
Due on Dec. 1, 1970. The first pos¬
sible call date for these bonds is
June 1, 1952.

Newton, Mass.
Bond Offering — Clarence"^ C.

Colby, City Treasurer, will receive
sealed bids until 1 p.m. on Dec. 31,
for the purchase of $300,000 school
building coupon bonds. Dated
Dec. 1, 1946. Denomination $1,000.
These bonds are due $15,000 Dec:
1, 1947 . to 1966. ; Bidders shall
name one rate of interest in mul¬

tiples of Y4 -of 1%, and will be au¬
thenticated by the First National
Bank of Boston. A legal opinion
of Rdpes, Gray, Best, Coolidge &
Rugg, of Boston, will be furnished
the purchaser at time of delivery,
and a copy of this opinion will be
filed with said bank. Bonds will
be ready for delivery about Jan.
15, 1947, and payment is to be
made at time of delivery. Princi¬
pal and interest payable at the
First National Bank of Boston.

Plymouth County (P. O.
Plymouth), Mass. X

Note Sale—The following notes
amounting to $56,000 and offered
for sale on Dec. 23, were awarded
to the Rockland Trust Co., of
Rockland, as Is, at a price of
100.323, a basis of about 0.822%:
$30,000 Shore Protection Loan,

Act of 1946 notes. Due $10,-
000 Dec. 15, 1947 to 1949,

20,000 Sea Wall Loan, Act of
1946 notes. Due Dec. 15, as

X follows: $7,000 in 1947 and
XX 1948, and $6,000 in 1949.x X
6,000 Hull Sea Wall Loan, Act of

1946 notes. Due $2,000 Dec.
15, 1947 to 1949. ></•'

Dated Dec. 15, 1947. y Denom.
$1,000. The next highest bidder
was the Brockton National Bank,
Brockton, for Is, at a price of
100.305.

Xx-Xx; ■ Michigan '•

Crystal Falls Sch. Dist. {P. O,
Crystal Falls), Mich. 1; X,?

Bond Election—The issuance of
$40,000 Memorial Athletic Field
bonds will be submitted to the
voters at- an election scheduled
for Jan. 18, it is reported.

Grand Rapids and Paris Townships,
Graded Sch. Dist* No. 3 (P. O.

East Grand Rapids), Mich, n

Price Paid — It is now stated

by the Secretary of the Board of
Education that the $15,000 re¬

funding bonds sold to McDonald-
Moore & Co., of Detroit, as Is—
v. 164, p. 3005—were purchased
by the said firm at a price of
100.26. ; xXX;X^;XxX;XXvT;.
V Kalamazoo and Portage XX'-"
/ Townships, Fractional

..i.;, Sch. Dist. No. 6 (P. O.
Kalamazoo), Mich.;

Bonds Sold—The $70,000 school
bonds offered for sale recently,
were awarded as Is, at a price of
par. Interest payable M-N. Dated
Dec. 1, 1946. Denomination $1,000.
These bonds are due $14,000 May
1, in 1947 to 1951, Bonds maturing
in 1948 to 1951 shall be redeem¬
able in inverse numerical order at
par plus accrued interest com¬

puted to their respective call dates
at any time on or after May 1,
1947. Principal and interest pay¬
able at the First National Bank &
Trust Co., Kalamazoo. Legality
approved by Miller, Can-field,•Pad¬
dock & Stone, of Detroit. The
next highest bid was 100.06, for
1V2S. ■ -uxx'x "I-:; ;xxx,- x

Port:of Monroe (P. O. Monroe)
<■': i_; /'. Michigan, X';'1 rXXX XX.
Bond Call-Xr. Pursuant to■ the-

Indenture dated Jan. 1, 1939, be¬
tween the Port of Monroe, and the;
National Bank of Detroit, Trustee,
Nos. 132 .to 17.5, of the 3 V2% - im¬
provement bonds, totaling $44,000,
are being called Tor payment on
Jan. 1, at par and accrued inter-,
est, plus premiums: Denomina¬
tion $1,000. Dated Jail. 1, 1939.
Bonds are payable at the National
Bank of Detroit. Interest shall
cease on date called. - x X"

Richmond, Mich. ■ • -

Price Paid—It is now stated by
the Village Clerk that the $70,000
sewage disposal system revenue
bonds sold to the syndicate
headed by H. V. Sattley & Co., of
Detroit, at a price of 100.137—
v. 164, p. 2598—were purchased
by . the said firm as 2%,s'giving-a
basis of about 2.49%. Due on Oct.
1, in 1949 to 1975. .

s:M:MINNESOTAxSi:
1 *

*<• '
, . , ■>

Benson, Mi'nn. -

Bond Sale — The $70,000 hos¬
pital' bonds offered for sale on

Dec. 20—v. 164, p. 3341—were
awarded to the Northwestern Na¬
tional Bank, and Piper, Jaffray &
Hopwood, both of Minneapolis,
jointly, as 1.60s, at: a price of
100.112, a basis of about 1.485%.
Dated Jan. 1, 1947. Due on Jan. 1,
in 1950 to 1962, incl. Second best
bid was an offer of 100.971 for

1.70s, submitted by the G. 3. Ash-
mun Co., and Park-Shaughnessy
& Co,, jointly.
Brown County Indep. Sch. Dist.
No. 64 (P, O. Springfield), Minn.
1Bonds v?Offered^Alitor XCI:
Lehrer, District Clerk, received
sealed bids until 1:30 p.m. on Dec.
23, for thepurchase of $200,000
construction coupon bonds, at not
exceeding 2% interest. Dated Jan.
1, 1947. Denomination $1,000.
These bonds are due Jan. 1,.as fol¬
lows: $10,000 in 1949 to 1964, and
$20,000 in 1965 and 1966, optional
on Jan, 1, 1960, at par and accrued
interest.^ !\. ■<' r

Glenwood, Mintu ? * / -

Bond Sale — The $100,000 hos¬
pital bonds offered for sale on

Dec. 20—v. 164, p. 3197—were
awarded jointly to the North¬
western National Bank, Piper, Jaf¬
fray & Hopwood, both of Minne-
a p 011 s,. and Mannheimer-Egan,
Inc., of St. Paul, as 1.70s, at a price
of 100.28, a basis of about 1.67%.
Dated Jan. 1, 1947. Due in 1950 to
1964. Second best bid was an offer
of 100.37 for • l%s, submitted by
the Allison-Williams Co.,. and J.
M. Dain & Co., jointly. *■ \ •

Norway Lake - Township (P.- Ov;,
• New London), Minn,
Bond Election—An issue of $30,-

000 road construction bonds will
be submitted to the voters at the
election to be held shortly. ' ■«

.. • .J- , = y. .';• V:xy
SwiftCounty {P. O. Benson), Minn.
Bond Offering — The County

Treasurer will receive sealed bids
until Jan. 14, for the purchase of
$200,000 hospital bonds. These
bonds were voted at the election

held on Nov. ,5.

yMISSISSIPPI

Crowder Consolidated Sch. Dist.

(P. O. Crowder), Panola, Quitman
and Tallahatchie Counties, Miss.
Bond Legality Approved — An

issue-of $60^000 2%% school bonds
has been approved as to legality
by Charles & Trauernicht of St.
Louis. Dated Aug. 1, 1946. Xy

Jackson, Missy. ;,\XxX-Xr;:
Bond Offering! — Mrs. J. R.

Skinner, City Clerk, will receive
sealed bids until 10 a.m. on Jan.

7, for the purchase of $2,500,000
public improvement bonds. • X , X ,

Jasper County Sch. Dists* (P. O.
Bay Springs)+ Miss. ' X!

Bond^ Sale Details— It is now

reported by the Chancery Clerk
that the $11,000 school bonds sold
to the Bay Springs Bank, as 3s, at
par, mature as follows:

$6,000 Antioch School District
X bonds, due $400 from Sept. 1.,

( X 1947 to 1961, inclusive. . X'

5,000 Louin Consolidated■> School
X; ; District bonds, due $500 from
X SeptX 1; 1947;To 1956, Xinclu-r

■ •'*-'-'sive. ^

Interest payable" M-S..:xx^-x*xxx'
Scctt County Sch. Dists., Miss, s

Bond Sale Details—The $26,000
2%% :■ school bonds offered for
sale last August, and awarded td
the Walton-Hamp tJones Co., of
Jackson v. 164, p; TOOO-^-were
sold at a price of par, and mature
as follows: XX - X "1T " -

$20,000 GoodhopeX Consolidated
X School District bonds. ' Due

$1,000 from June 1, 1947 to
1966. ' X • V '

6,000 Ring Gold Consolidated
School District bonds. Due

j, $500 from June 1, 1947 to
; T958; - -

All these bonds are dated June

1^ 1946L Interest payable
. . missouri
Clayton Sch. -Dist. (P, O* .

Clayton), Mo.
Bond Election -— The issuance

of $1,000,000 building bonds will
be submitted to the voters at an

election scheduled for Feb. 4:

XXX::Nevada, Mo. - XX'
Bonds Defeated—The following

bonds amounting to $491,D00 were
defeated; at the election' held on

Dec.a8r§JxXx;XX;X:xlXIy|XX i
$441,000 sewer bonds.
50,000 park bonds.

Rolla SchadDistrict- No. 31, Mo\
Bonds. Sold— An issue of $10,4

000 1V2% school bonds was sold

recently to ■ Baum, Bernheimer
Co. of Kansas City. Dated Oct. 1;
1946. Legality a p p rove d by
Charles X& Trauernicht ofr St'.
Louis. *

montana x j

Cascade County Sch, Dist. JNo. J)
(P. O. Belt), Mont. ;XX

Bond Sale — The $143,000
school bonds offered for sale on

Dec. 18—v. i 164, p. 2877—were
awarded to Piper, Jaffray & Hop-
wood, of Minneapolis, as 2%s. In¬
terest payable J-J. Dated Jan..!,
1947. ; ' - '

f Chateau; Monti " X ;
Bonds Sold;>—- The following

bonds amounting to $108,000 and
offered for sale recently,- were
awarded : to the Citizens State
Bank of Choteau, as 2y4S, <it a
price of par: • ^ v * . 1

$55,500 water bonds.' Due $2,775
X- on Jan. 1, 1948 to 1967, r-XX^XX
52,500 sewer bonds. XDue $2,625
,X Jan. 1, 1948 to 1967.
All of said bonds may ..be re¬

deemed. in whole or in part on

any.interest date after,5 years,

Duttom-Mont. .;,
Bond Offering—Oscar I. Mehl,

Town Clerk, will receive sealed
bids until 8 p.m. on Jan. 17, for
the purchase of $65,000 sewer

bonds, not exceeding 3% interest.
Dated Jan. 1, 1947. Amortization
bonds will be the first choice and

serial bonds will be the second
choice of the Council.«If amor¬

tization bonds are sold end issued,
the entire issue may be put,into
one" single bond or divided into
several bonds as the said Council
may determine upon -at the time
of sale, both principal and inter¬
est being payable in semi-annual
installments during the period of
20 years from the; date of issue.
If serial bonds are issued and sold,
they will be in the amount of $1,-
000 each, the sum of $3,000 of said
serial bonds will become due and

payable on Jan. 1, 1948, and a like
amount on the same day each year
thereafter until all of said bonds
are paid - except ? that the- last In¬
stallment will be in the amount of

$8,000. Redeemable on Jan. 1,
1952, and on any interest pay¬
ment date thereafter, at par and
.accrued interest. Enclose a cer¬

tified check for $1,500, payable to
the above Clerk. „ X'.

Lake County Sch. Dist. No. 23
(P. O.'Poison), Mont, r-

Bond Offering — Kathryn P.
'Strauss, Clerk of the Board of
Trustees, will receive sealed bids

until «T p.m.'- on Jan. 18 for the
purchase of $135,000 not to exceed
6% interest building bonds; Dated
Dec! 1,1946. Amortization bonds •

will be first choice and serial
bonds the second choice of the
school board. Former would mS-'%
ture during a period of 20 years X
from date of issue* serial 'bonds
would mature Dec. 1, as'follows: .

$6,000 in 1947; $3,000 in 1948,.and ^
$7,000 annually from 1948'to 1966
incl. In any event, the bonds will
be redeemable in full ten years
from date of issue. A certified"
check for $2,000, payable to order
of the above-mentioned Clerk,
must accompany the bid. /Thie
bonds were authorized at an elec¬
tion on Nov. 5. ■ v^XXX'-XXyXXX

■. Musselshell. County ■ iP. O. r

Roundup), Mont.
Bond Call — -It is stated by

Delia E. Webb, Clerk of the Board
of County Commissioners, that the
Board will receive sealed tenders ■

until Feb. 4,Xat 10 a.m., of theX
county's refunding bonds of March
1, 1937, at prices less than par, in
the amount of approximately
$30,000. \ , : * ,

lilll'li
Franklin County fP. O, J

Franktin),-Neh i 1 X » X>X -X -

Bond Sale Details — The $40,~
000 hospital bonds awarded to the
Mortgage Investment Co. of Hast- X
ings—v. 164, p. 3006—were sold
at 2t^s, at a price of per, and are
to be dated on or about Feb. L,
1947, and will mature Feb. 1, 1962, :;
becoming optional after 5 years
from date of issue.

• Wahoo, Neb, ' j
Bonds Authorized -r- Tlie City

Council is .said to have -parsed
ordinances calling for the issuance ;
of the following bonds aggregat-X
ing $48,260.: $35,000 park improve¬
ment and purchase, $8,670 inter¬
section paving, and * $4,959 streetX
improvement bonds. "

tIEW JERSEY
..'v--XX? 1^ YXyX'^V.''.4X'i "

:

Irvington, N. J. \ -
Bond'Sale Details—The $78,000

bus terrpinal bonds purchased re¬

centlyXby the City Pension and
-Sinking;- Fund, X at ' par--v! -164,
p. 3341—are dated Aug. 1;T946,
bear 2%Xinterest, and mature Aug.
1, as follows: ^$3;000 in 1947 and
1948, and $4,000 from 1949; to 1960-r
incl. , - . . •-' ■;, . , 1 X X!

• -X w '>,. *;X ** r" **'> ** x-'X'j. • *• » ^ ■

r ? ; New JerseyCState I <X -
'

Latest Municipal financial Sta¬
tistics Made Available^—The New
Jersey Taxpayers'Association an- X
nounced on Nov. ^21 from Trenton \
the publication of the 1946 edition
of their annua! publication, "Lat¬
est Financial Statistics of New
Jersey-Municipalities." X - - ^
"This latest'issue of ouf yearJy

booklet has been greatly expand¬
ed, in line with the needs of the
times, to prpvide more complete
data on budgets and Expenditures
of our * 565 local government ..units X;
in New Jersey,"; said/Walter T.
Margetts, Jr., President of the t
Taxpayers Association.

. Xx X-
: "This information if of especial
importance to all taxpayers this
year as our governments -complete X
the Transition from war To peace¬
time conditions.: The pattern set
in 1947 will be a determining •;
factor in the trends of govern¬
ment spending and the course of
our tax dollar an the yearsxahead.
With 1947 municipal budget-makr-';
ing in the petliminary stage, This
is the time for the taxpayer to
think of his home town jgovern-
merit and to tell "local officials of
his or her views on future serv¬

ices and spending."- • > ;; rX ' > X
: X The booklet shows -trends of •

many phases' of the municipal fi¬
nancial picture over the-past dec- 7.
ade for every one-of the State'a
565 municipalities.','"'.. XX
Tax rates are compared for the X

years 1937, 1945 and 1946, as arp
net valuations taxable. Both gross
debt and net debt hre given for
1937 and 1945. The percentage of
1945 gross debt to 1945 valuation*
Ts~ shown for each municipality
and the per . capita net debt is
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compared for the years 1937 and

* Other data shown: Includes the.
percentage of taxes ; collected In
I94d',,by:',--;eacli''>hiufticipality^ tax
title liens as of Dec. 31, 1945, and
municipal surplus revenues for

. the same date. v- v. •••.

Total budget figures listed
each'municipality, show both act¬
ual expenditures for .1945 and
budgeted figures for 1946. Actual
f operating - costs < are listed com¬
paratively v for ■ 1937 and 1945,
while; the - budgeted operating
costs are given for 1946. >■:-
1 Taxable valuations and prop'*
erty - exemption by counties are
covered in another table in the
booklet. • ... v."".'"

- A nominal charge is made to
hon-members of the Association,
Mr. Mafgetts said. ; « '• * • !

'

Jt-'.-r.-,.'.': C-';'

.... *. ; ' Verona, N*. J.
■ * Bond Call—F, R.. Wagnerr Bo¬
rough . Collector-Treasurer, calls

'P'iox-1 payment pn Jan. 16, at par
and accrued interest, $15,000 234%

: refunding, bonds of 1942, No. 60 to
74 (part of an $85,000 issUe), dated

I July 16, 1942, in the denomination
of $1,000, maturmg July: 16,: 1955.
Payable at the Chase National
Bank of New York,

Waidwick, N. J.
'

. Bond Sale — The $35,000 cou¬

pon or registered water -improve¬
ment bonds offered for sale on
Dec. 20—V. 164, p. 3198—were
awarded to Boland, Saffin & Co.,
of New York, as 2.80s, at a price
Of 100.165, .gAsiS of about 2.78%.
Dated Jan.^f^l947. Due on Jan.
1, in 1948 to 1961, incl. Interest
payable J-J. Runner-up in the
bidding was H, L. Allen & Co.,
Offering .100.252 for 3s.

NEW MEXICO

Las Cruces School District (P. O.
"% \ Las Cruces), N. Mex. y

/Bond Election Scheduled — An
election is scheduled to be called
on the question of issuing $175,000
building bonds.

NEW YORK

; 7 Booneville, N. Y.
I Bond Sale — The $60,000 power
house and dam site bonds offered
for.sale on Dec. 20—v. 164, p. 3198
—were .awarded to the National
Exchange Bank.,of Boonville, as
*1V4S, it' par. Dated; Jan. 1, 1947.
Due $12,000 from Jan. 1, 1948 to
i952, inch Second best bid was an
offer of 100.11 for 1.30% bonds,
tendered . by the . First National
Bank of 'Boonville.

Huntington, -Gteenlawn Water '•/
District (P. Q. Huntington),

Bond Offering'—Walter Fas-
bender,- Town Supervisor. Will re¬
ceive sealed bids Until 2:30 p.m<
on Jam 8 for the purchase of
$32,700 water improvement cou¬
pon or registered bonds, not ex¬
ceeding -5% interest. Dated Jan, 1,'
1947. DenoihinationT $1,000, one
for $700.* Due July 1* as follows:
$2,700 in 1948, and $3,000 in 1949
to 1958. Rate of interest to be in
multiples , of % or one-tenth of
1%. Principal and interest pay¬
able at the Bank of Huntington &
Trust Cb.> Huntington, These
bonds afe'Valid and legally bind¬
ing obligations of the Town} and
will be delivered at New York
City,, or at such other place as may
be agreed with the purchaser
about Jam 29, 1947. The approve
ing opihion of Vandewater, Sykes
& Heckler# of;New York City, will
be furnished. Enclose a certified
Chepk for $654,000,. payable to the
Town. J./ ////: 'C,;

. . Milford, N.Y. %
'

Bond Sale — The $3,000 water
bonds offered for sale on Dec. 24

164, -t). 3341—Wete awarded
to the Milford National Bank of
Milford, as 2s, at a price of par.
Dated Dec. 1, 1946. Denom. $1,-
000. . These bonds are-due" $200
from Dec, 1, ,1947 to 1961 inclu¬
sive. The next , highest bidder
was the Marine Trust Co., Buf¬
falo, for 2.40s, at a price of 100.283,

'7 • New York, N.Y.
* Municipal Bond1 Eatings Com-
piled-~Tilney & Co., of New York,
haVe completed the 1947 edition of
their rating • card showing the
Moody rating as of . Dec. 14, 1946,
for bonds of pll New York State
taxing units and also for all of
the other States; and their niore
important? subdivisions; The . card
also; provides a formula for de¬
termining the taxable yield equiv«*
alents on tax-exempt bonds. 7 :

/■'7:7;/:/ Port Henry, N. Y. • ; "
-Bond Offering—Elizabeth Man¬
ning, Village Treasurer; will re¬
ceive sealed bids until j 2 ®p,fh.
(EST) on Jan. 6, for the purchase
of $10,000 highway construction,
maintenance and snow removal

coupon or registered bonds, not
exceeding 5% interest. Dated Jan.
6,1947. Denomination $2,000. These
bonds are due $2,000 July 1, 1947
to 1951; Bidders to name the rate
of interest to be in a multiple of
34 or one-tenth of 1%. Principal
and interest payable at the Village
Treasurer's officer. These bonds
will be valid and generally bind¬
ing obligations of the Village. The
bonds will be delivered to the
successful bidder at the office of
the Village Treasurer, or afsuch
other place us may be agreed with
the purchaser, on or about Jan. 6,
1947. Enclose a certified check
for$2,000, payable to^ the Village^
Utica Municipal Housing Authority,

Utica, N.Y.
•

Ndfes Sold—The following tem-
pdfwy loan notes totaling $3,885,-
000, offered for sale on Bee. 20,
were awarded to the Omgmical
Bank & Trust Co., National City
Bank, Brown Brothers, Harriman
& Co., all of New York, and the
First Bank & Trust Co., of Utica,
jointly, at a rate of 0.875%; -

$500,000 first series notes.
500,000 second series notes.

: 1,000,000 third series notes. ■

1,000,000 fourth series notes. ,, -

885,000 fifth series notes. 7
•7 The only other bidder was the
Bessemer Trust Co., Jersey City;
first series at 0.90%, second series
at 0.90%.

Webster, N. Y.
" Bond Sale — The $6,000 fire
house bonds offered on Dec. 23—
v. 164, p. 3342—were awarded to
the Marine Trust Co. of Buffalo,
as l%s, -at a price of 100.195, a
basis of about 1.714%: Dated Dec.
l; 1946 and due $500 on Dec, -1
front 1647 to 1958 inch Second
high bid of 100.112 for 2s was
made by Tilney & Co. of New
York.

NORTH CAROLINA

Columbus County (P. O. White-
viUe), N. C.

- Flans Bond Election — An elec¬
tion will be held soon on the ques¬
tion of issuing $1,000,000 school
building bonds.

OHIO

Bedford City School District (P. O.
, \ " Bedford), Ohio
Bond Sale —« The following

borkds aggregating $95,330.18, Of¬
fered for sale hn Dec. 20—v. 164,
p. * 3199—were awarded to Ryan,
Sutherland & Coij of Toledo, ac¬
cording to official report:
$22,000.00 site 'purchase bonds;
"

7 Due on Oct. 1 in 1948 to 1967.

24,000.00 improvement and "fur¬
nishing bonds. Due on Oct. 1

7 in 1948 to 1967.: ;'. .. ;V
49,330.18 judgment bonds. Due on

Oct. i in 1948 to 1952. ;
Dated DeCi 1, 1946. Interest pay¬
able A-O. Ball, Burge & Eraus;
Was the runner-up in the bidding.

Cardington, Ohio
Bonds Authorized— On Dec. 6,

the;.Village Council passed an'
ordinance calling for an issue of
$73,000 water, works and exten¬
sion first mortgage revenue bonds,
to bear not exceeding 3%% in¬
terest. Dated Dec. 1, 1946;,Denom¬
inations $1,000 and $500. These
bonds are due Jan. 1, as follows:
$2,000 in 1948 to 1964, $3,000 in
1965 to . 1976, and $500 in 1977 to
1982. ■».

Cheviot, Ohio
Bond«Offering Edw. H. Bar-

lion, City Auditor, will receive
sealed bids until noon on Jan, 7
for the purchase of $15,000 play-
field house, improvement bonds,
not exceeding 3% interest. Dated
Nov. 1,1946. Denomination $1,000.
These bonds are due Nov. 1, as
follows; $1,000 in 1948 to 1952, and
$2,000 in 1953 to 1957. Rate of in¬
terest to . be in multiples of 34 of
1%. Payable' from unlimited
taxes; The approving opinion of
Peck, Shaffer & Williams, of Cin-
cinnati, will be furnished to the
successful bidder without cost.
Enclose a certified check for 1%
of the bonds bid for, payable to
the City; 4'- ; '7

Colebrook Local Sch. Dist. (P. O.
7 East Orwell, R.F.D.),, Ohio

• Bond Sale— The $30,000 build¬
ing bonds offered for sale on Dec;
21—v. 164, pi 3199—^were awarded
to Paine, Webber, Jackson St Cur¬
tis, of Cleveland, as 2y4S, at a

price* of 101.56, a basis of about
2.085%,-Dated Dec. 1, 1946. Due
from Sept. 1, 1948 to 1967, incl.
Interest payable M-S. S e c 0 n .d
highest bidder was J. A. White &
Co., Offering 101.05 for 2y4s. 7
Concord Rural Local Sch. Dist.

(P4 . 0.; Vrbana), Ohio
Bond Offering — R. B. Scott,

Clerk of Board of Education, will
deceive sealed bids until noon on

Jan. 8 for the purchase of $5,000
4% school b€nds. Dated Sept. 1,
1946. Denomination* $1,000. Due
$1,000 on Sept. 1 from 1947 to 1951
incl. Interest M-S. A certified
check for $100, payable to order
of the Board of Education, is re¬

quired.

Deshler, Ohio i'

Bond Sale Details — The |100,-
000 first mortgage electric plant
and system revenue bonds award¬
ed Dec, 18, to Ryan, Sutherland &
Co., of Toledo, as 2s, at a price of
100.211, a basis of about 1.944%—
v. 164, p. 3342—are dated Dec. T,
1946, in $1,000 denominations, and
mature $4,000,on June 1 and Dec
1 from 1947 to 1958 incl.J and
$4,000 June 1, 1959. Interest J-D,
Bonds maturing after June 1,
1952, are callable as a whole or in
part in the inverse order of their
maturity on Dec. 1, 1951, or on

any interest payment date there¬
after at par and accrued interest
f>lus a premium of iy2% Qf par.
Principal and interest payable at
the Corn City State Bank, Deshler.
Legality.approved by Peck, Shaf¬
fer & Williams of Cincinnati.
s

East Liverpool, Ohio
'• Bond Offering—E. Allan Mc-
Keever, City Auditor, will receive
sealed bids until noon on Jan. 10
for the purchase of $29,646.93 4%
special assessment improvement
bonds. Dated Nov. 1, 1946. De¬
nomination.$1,000, one for $646.93.
These bonds are due Nov» 1, as
follows: $5,646.93 in 1948, and $6,-
000 in 1949 to 1952. Bidders may
bid, for a different rate of inter¬
est in multiples of 34 of 1%. En¬
close a certified check for $300,
payable to the City Treasurer.

Fitchville Local Sch. Dist. (P. O.
•,!Fitchville), Ohio

^ Bond Sale — The $60,000 build¬
ing bonds offered for sale on Dec,
19—v. 164, p. 3199—were awarded
as 2s, at a price of 100.098, a basis
of abouf 1.99%. Dated Jan. 1, 1947.
Due from Sept. 1, 1948 to March
1, 1972. Interest payable M-S.

Lordstown Township Loc'al
Sch. Dist. (P.O. R. D.

.7 No. 2, Warren), Ohio . t:
Bond Offering S: C. Kibler,

Clerk of the Board of Education,
will receive Sealed bids until
noon on Jan. 4, for the purchase
of $135,000 building bonds, not ex¬
ceeding 4% interest"Dated Jan. 1,
1947. Denomination $500. These
bonds are due $3,000 April and
Oct; 1, 1948 to 1952, and $3,500
•April and Oct. 1, 1953 to 1967.
Bidders to name the rate of inter¬
est in multiples of V\ of 1%, These
are the bonds authorized at the

general election held on Nov; 5.
Enclose a certified check for $1,-

350, payable to the Board of Edu¬
cation. • : •

Marysvilte, Ohio
Bond Sale Postponed — Sale of

the $165,000 2% storm sewer

bonds, originally scheduled for
Dec. 31—v. 164, p. 3342—has been
postponed.
7 Middleburg Heights, Ohio "■
Bond Call — May A. Lorman,

Village Clerk, is calling for pay¬
ment as of Jan, 1, the following
2^, 3, 3V2, 4 and^ 5% street im¬
provement refunding bonds total*
ing" $329,273.61:
Series 1—1937, to the amount of

$80,690.26. \ .

Series 2—1937^ to the amount of
$248,583.35. ' , -
Dated Dec. 31,1937. bue Jan. 1,

1955.
Said bonds should be presented

for payment on or after redemp¬
tion date at the Village Treasur¬
er's office. Upon presentation and
surrender of said bonds, together
with all coupons thereto apper¬
taining for interest maturing on
and after redemption' date, the
bonds will be paid and redeemed.

Mifflin Local Sch. Dist. (Pn O.
Columbus), Ohio

Bond Offering—Ralph J, Agler,
Clerk of the Board of Education,
will receive sealed bids until noon
on Jan. 14 for the purchase of
$203,000 school bonds, not exceed¬
ing 3% interest. Dated Jan. 1,
1947. These bonds are due $4,210
May and Nov. I, 1948, and $4,230
May and Nov. 1,1949 to 1971. Rate
of interest to be in multiples of
y4 of 1%. These bonds were au¬
thorized at the election held on

Nov. 5. Enclose a certified check
for $4,100, payable to the Board
of Education.

Newark City School District, O/jio
Bond Offering—Grace A. Mar

tin, Clerk of the Board of Educa¬
tion, will receive sealed bids until
noon on Jan. 7, for the purchase
of $265,000 2% building bonds.
Dated Jan. 1, 1947. Denomination
$1,000. These bonds are due $5,000
May and $6,000 Nov, 1, 1948 to
1962, and $5,000 May and Nov. 1,
1963 to 1972. Bidders to name a

different rate of interest to be in
multiples of % of 1%. Legality to
be approved by Squire, Sanders &
Dempsey, of Cleveland, whose ap¬
proving opihion may be obtained
at the purchasers expense. En¬
close a certified check for $3,000,
payable to the Board of Educa¬
tion,

4 Smith Local Sch. Dist. (P. O.
Warno6k,R. R. I), Ohio

Bond Offering—H. M, Groves,
Clerk of the Board of Education,
will receive sealed bids until
noon on Jan. 7, for the purchase
of $85,000 building bonds, not ex¬
ceeding 3% interest. Dated Jan.
11 1947. Denomination $1,790 and
$1,770. These bonds are due $1,-
790 May and Nov. 1, 1948, and $1,-
770 May and Nov. 1, 1949 to 1971.
Rate of interest to be in multiples
of 34 of 1%. Enclose a certified
check for $1,700, payable to the
Board of Education.

, . Van Wert, Ohio
Bond Offering—John A. Jones,

City Auditor, will receive sealed
bids until noon on Jan. 6, for the
purchase of $11,000 automatic
traffic signal bonds. Dated- Jan, 1,
1947. Denomination $500. These
bonds are due $500 March and
Sept. 1,1948 to 1958. Bidders may
bid for a different rate of interest
in multiples of 34 of 1% . Principal
and interest payable at the Van
Wert National Bank, or at the
Peoples Savings Bank of Van
Wert. Enclose a certified check
for $500, payable to the City.

;Washington Township Local !:
Sch. Dist. (P. O R. F. D,
No. f> Alliance), Ohio

Bond Offering —F. M. Sut£on.
Clerk of the Board of Education,
will receive sealed bids until noon
on Jan. 14, for the purchase, of
$200,000 school bonds, not exceed¬
ing 6% interest. Dated Jan. 15,
1946. Denomination $1,000. These
bonds are due $5,000 June and
Dec. 1, 1948 to 1967. Rate of In¬

terest to be in multiples of y4 of
1%. Principal and interest pay¬
able at the legal depository of the
Board. These bonds were author¬
ized at the election held on ftov.
5. Enclose a certified check for
$2,000, payable to the Board of
Education.

Woodlawn Local School District
■ (P. O. Cincinnati), Ohio
Bond Offering—John W. Nor-

rish, Clerk of the Board of Educa¬
tion, will receive sealed bids until

for the purchase
of $75,000 building bonds, not ex-
ceedirig 3% interest. Dated Jan.
31, 1947. Denomination $1,000.
These bonds are due $3,000 Sept.
15, 1948 to 1972. Rate of interest
to be in niultiples of % of 1%.
Enclose a certified check for $750,
payable to the Board of Education.

Wooster School District, Ohio
Bond Offering — The Clerk of

the Board of Education will re¬
ceive sealed bids until noon on

Jan. 8 for the purchase of $695,-
000 not to exceed 3% interest cou¬
pon building bonds, Dated Jan. 1,
1947. Denomination $1,800, Due as
follows: $15,000 Oct. 1, 1948;; $14,-
000 April 1 and $15,000 Oct, 1
from 1949 to 1971 incl., and $13,-
000 April L 1972. Rate of interest
to be expressed in a multiple of
V4 of 1%. Interest A-O, The bonds
were authorized at the Nov. 5
general election. Legality to be
approved by Squire, Sanders &
Dempsey of Cleveland. .

OKLAHOMA

Broken. Arrow, Okla.
Bond Sale — The water works,

sanitary sewer and street equip¬
ment bonds aggregating $98,000,
offered for sale on Dec. ra—v. 164/
p. 3199—were awarded to R. J.
Edwards, Inc., of Oklahoma City,
taking $67,000 as 2V4s, and the re¬
maining $31,000 as 2^2 s. The bonds
are divided-as follows:

$65,000 water works system bonds.
Due from Jan, 1, 1950 to 1962.

25,000 s a ni t a r y sewer system
bonds. Due from Jan.-1, -
to 1963.

8,000 street equipment bone
Due from Jan. 1, 1952 to 1959.

Second high : bidder Was the
Small-Milburn Co., asking for all
$98,000 as 2V2S. ;

. Spiro School District, Okla.
Bonds Purcl^sed—An issue of

$20,000 construction add' supply
bonds was purchased recently, by
the R. J. Edwards, Inc., of Okla¬
homa City# as 2%s.

Wista, Okla.
Bond SaleThe $55,000 water

works bonds offered for sale on

Dec. 18, were awarded to C. Ed¬
gar Honnold, of Oklahoma City.
The next . highest bidder was Cal¬
vert & Canfield. :

OREGON

Benton County, Corvallis Sch. Dist.
(P. O. Corvallis), Ore.

Bond Sale—The $300,000 school
bonds offered for sale oil Dec. 23
—v. 164, p. 3343-—were awarded
to the Benton County State Bank,
of Corvallis, as IV2S, at a price of
101.08, a basis of about 1.28%.
These bonds are due.$30,000 from
Jan. 1, 1948 to 1957. The next
highest bidder was the United
State National Bank, Portland/for
$240,000 13&S, and $60,000 iy2s, at
a price of 100.081.

PENNSYLVANIA

Eddystone, Pa. ..v
Bond Sale — The $25,000 cou¬

pon refunding bonds offered Dec.
23—v. 164, p. 3343—were awarded
to Moore, Leonard & Lynch of
Pittsburgh, as l^s, at a price of
100.838# a basis of about 1,353%.
Dated Jan. 1, 1947 and due on
Jan, 1 from 1949 to 1957 Incl.
Second high bid Of 100.358 for l%s
was made by Schmidt, Poole &
co. :

Lonsdale, Pa.
Bonds Voted—An issue of $125,*

000 sewer system bonds was ap¬

proved at the election* held "oh
Nov. 5. .' ;

r
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Millcreek Township Sch. Dist.
(P.O. Erie* R.F.D. No. 2), Pa.
Bond Offering—Sealed bids will

be deceived until 6 p.m. (EST),
on Jan. 7, by William Simonsen,

. District Secretary, for the pur¬
chase of $320,000 coupon school

- bonds. Interest rate is not to eX
ceed 2%, payable M-N. Bids wi
be received for the entire issue a

any one rate of interest, but no
bid combining two' different rates
Of interest will be accepted, or any
/bid^les^han- par and accrued
interest.' Denomination $ 1,0 0 0.
Dated March 1, 1947. Due $6,000
from March 1, 1949 to 1968, inclu
«sive. A certified check for 2% of

| the face amount of the "bonds, pay
/ able to the District Treasurer
■must accompany the bid.

Moore Township (P. O. Cross
Roads R.D. No. 2, Bath), Pa.
Bond Offering—Sealed bids wil

be received until 7:30 p.m. on Jan
> 3, by Harold T. Fehnel, Secretary
-of the Board of Supervisors, for
the purchase of $17,000 2% cou¬

pon road equipment bonds. , De¬
nomination $1,000. Dated Feb.
1946. Due $1,000 from Feb. 1,1948
to 1964, inclusive. Any or all of
said bonds may be redeemed at
the option of the Township before
maturity, at par, upon 90 days
notice. A certified check for 2%
of the par value of the bonds bid
tor, payable to the Township, is
required.

Sayre School District, Pa.
Bond Offering — Samuel J

Kresege, Secretary of the Board of
Directors, will receive sealed bids
until 7:30 p.m. on Jan. 2, for the
purchase of $100,000 school cou¬
pon bonds, to bear not exceeding
4% interest. Dated Feb. 1, 1947
Denomination $1,000. These bonds'

af#due Feb. 1, as follows: $14,000
«i $949 to 1953, and $15,000 in 1954
aha 1955. Rate of interest to be in

multiples of 14 of 1%, A certifiec
check for 2% of the face amount

'

-M the bonds, payable to the Dis-
,.frl-et Treasurer, must accompany
v thte' bid.

Upper Darby Township Sch. Dist
; (P» O. Upper Darby), Pa.

Bond Offering—John J. Schie-
dek Secretary of the Board of Di-
rectors, will receive sealed bids
until 8 p.m. (EST) on Jan. 14, for
the purchase of $1,000,000 1, 114,
iy4, 1% 1%, 1%,.1%, 1% or 2%
building coupon bonds. Dated
Feb.; i, 1947., Denomination $1,-
000. These bonds are due Feb. 1,
as follows: $34,000 in 1948 to 1957,
and $33,000 in 1958 to 1977. Reg-
isterable as to principal only.
These bonds are part of the $2,-
000,000 issue authorized at the
general election on Nov. 5. The
approving opinion of Morgan,
JLewis & Bockius, of Philadelphia,
/will be delivered to the purchaser
only if and after the proceedings
authorizing the issuance thereof
have been approved by the De¬
partment of Internal Affairs. En¬
close a certified check for $20,000,
payable to the School District.

south carolina

Cherokee County (P. O. Gaffney),
/ South Carolina

Bonds Defeated t— An issue of
$300,000 hospital bonds was de¬
feated at the election held on

Nov. 5.

; SOUTH DAKOTA

V' Brookings, S.D
Bond Offering—C. B. Herre-

man, City Auditor; will receive
/sealed bids until 8 p.m. on Jan.
p, for the purchase of $165,000
airport coupon bonds, to bear not
Jexceeding 3% interest. Dated
>Jan. 1, 1947. Denomination $1,-
000.' These bonds are due Jan. 1,
as follows: $17,000 in 1949 to 1953,
and $16,000 in 1954 to 1958. These
bonds were voted at the election
held on Nov. 26. The approving
opinion of Dorsey, Colman, Bar¬
ker, Scott & Barber, of Minne¬
apolis, will be furnished the suc¬

cessful bidder. A certified check
for $4,000 must accompany the
bid.

. -■ , - -
. -

Canton, $«' Dak.
Bond Offering—G.H. McNally,

City Auditor; will receive sealed
bids until 8 p.m. on Jan. 15 for the
purchase of $100,000 sewage dis¬
posal system bonds., This issue was
authorized at an election last
October.

Lennox Independent School District
No. 65, S. D.

Bond Offering— The Clerk of
the Board of Education will re¬

ceive sealed bids until Jan. 7 for
the purchase of $25,000 school
bonds authorized at the election
held on Dec. 10.

Viborg, S. Dak.
Bond Offering — Everett W.

Nelson, City Auditor, will receive
sealed bids until Jan. 6 for the

purchase of $10,000 not to exceed
3% interest water bonds. These
bonds Were authorized at an elec¬
tion last August. < < ;

tennessee

Dickson County (P. O. Char¬
lotte), Tenn. ,

Bond Call — It is stated by W.
M. Leech, County Judge, that 5%
highway bonds, Series 1928, Nos.
161 to 165, 169 to 178, 189 and 190,
being all of the bonds outstanding
of an original issue of $234,000,
numbered from 1 to 234 and op¬
tional for prior payment serially
and in numerical order, $20,000
from Feb. 1, 1938 to 1947, are be¬
ing called for payment on Feb. 1,
at the designated place for pay¬
ment of principal and interest.
Dated Feb. 1, 1928. Due on Feb. 1,
1948..

Madison County (P. O. Jackson),
Tenn.

Bond Offering — August Wilde,
County Judge, will offer at public
auction at 2 p.m. on Jann 17 an is¬
sue of $105,000 not to exceed 3%
interest school bonds. Dated Jan.
1, 1947. Due Jan. 1, as follows:
$25,000 from 1953 to 1955 incl.,
and $30,000 in 1956. Interest J-J.

texas

Alice, Texas
Bond Sale—The $500,000 gen¬

eral obligation bonds offered for
sale on Dec. 18—v. 164, p. 3344—
were awarded to Moroney, Beiss-
ner & Co., of Houston, at a price
of par. These bonds are divided as

follows:

$210,000 series of 1946, water
works bonds. Due March 1,
as follows: .$5,00Q in 1953, and

, 1954, $10,000 in 1955 to 1961,
$15,000 in 1962 to 1969, and
$10,000 in 1970. V

260,000 series of 1946, sewer
bonds. Due March 1, as fol¬
lows: $3,000 in 1948 to 1951,
$4,000 in 1952, $5,000 in 1953,
$7,000 in 1954 to 1957, $8,000
in 1958 to 1960, $16,000 in

'

1961, $15,000 in 1962, $16,000
in 1963, $14,000 in 1965, $13,-
000 in 1965, $16,000 in 1966.

v, $17,000 in 1967, $15,000 in 1968
and 1969, $20,000 in 1970, and
$30,000 in 1971.

30,000 series of 1946, permanent
improvement bonds. Due $6,-
000'March 1, 1948 to 1952.

Dated Dec. 1, 1946. Denomina-
ion $1,000. Bonds shall be op-
;ional for redemption on and after
Dec. 1, 1956.

Clarksville, Texas
Bond Sale—The $75,000 water

works and sewerage bonds offered
for sale on Dec. 19—v. 164, p.
3200 — were awarded jointly to
Rauscher, Pierce & Co., of Dallas,
and the Red River National Bank,
of Clarksville, according to the
City Manager. Dated Jan. 1, 1947.
Due on Jan. 1, in 1948 to 1964,
inclusive. Runner-up in the bid¬
ding was the Columbian Securities
Corp. of Texas, of San Antonio.

College Station, Texas
Bonds Publicly Offered — Mor¬

oney, Beissner & Co. of Houston
are offering to the public a total
of $100,000 electric, water and
sanitary sewer system improve¬
ment bonds, divided as follows:
$18,000 2s. Due March 1, as fol¬

lows: $3,000 in 1948 and 1949,
and $4,000 from 1950 to 1952
incl.

52,000 2%s. Due March 1, as fol
lows: $4,000 in 1953; $5,000
from 1954 to 1959 incl., anc
$6,000 from 1960 to 1962 inc

30,000 3s. Due $6,000 on March
"

from 1963 to 1967 incl.
All of the bonds are dated Jan.
1947. Interest M-S. Denomination
$1,000. Principal and interest pay
able at the First National Bank
Houston. These .bonds, in the
opinion of counsel, are direct anc

general obligations of the City
payable from ad valorem taxes
levied against all the taxable
property in the City, within the
limitations provided by law
These bonds were authorized a ;

the election held on Hec. 17, as
follows: $15,000 for the electric
system, $35,000 for the water sys
tern, and $50,000 for the sanitary
sewer system. Legality approved
by Chapman & Cutler, of Chicago
El Campo Independent Sch. Dist

■ Texas
Bond Offering — T. A. Roach

Superintendent of Schools, wil
receive sealed bids until 7.30 p.m
on Jan. 14, for^be purchase of
$250,000 buildmfH addition bonds
not exceeding 3% interest. These
bonds are due $1,000 in 1948 to
1950, $3,000 in 1951, $2,000 in 1952
$12,000 in 1953 and 1954, $14,000
in 1955 to 1957, $15,000 in 1958
and 1959, $16,000 in 1960 and 1961
$19,000 in 1962 and 1963, $20,000
in 1964 to 1966, and $16,000 in
1967, optional in 10 years. ■ These
bonds were authorized at the elec¬
tion held on Dec. 21.-

Henderson, Texas
J Bond Offering — W. M. Arm¬
strong, City Secretary, will receive
sealed bids until 2 p.m. on Jan. 3
for the purchase of $275,000 not
to exceed 3l/2% interest water,
sewer, city hail and park bonds.
Dated Jan. 15, 1947. These bonds
were authorized by the voters at
an election in December. v

Hidalgo Co linty Water Imp. Dist
No. 2 (P. O. Edinburg), Texas
Bond Call — It is stated by R.

C. Broaddus, Secretary of the
Board of Directors, that refund¬
ing, Series 1946 bonds," Nos. 926
to 975, to the amount of $50,000,
are being called for payment as of
Feb. 1. Dated Feb. 1, 1946. Due on

Feb. 1, 1964. Payable at the Na¬
tional City Bank, New York City.
Interest ceases on date called.

Hondo, Texas ^ '

Bonds Sold—An issue of $35,-
000 3 and 314% series of 1946, first
mortgage sewer revenue bonds
approved at the election held on

Sept.; 14, was sold recently to
Crummer & Co., Inc. of Texas, of
Dallas. Dated Oct. 1, 1946. Legal¬
ity approved by Dumas & Hugue-
nin, of Dallas. _

■':G/- Kermit, Texas'1^'
Bonds Purchased—An issue of

$200,000 water and sewer revenue
bonds was purchased recently by
Rauscher, Pierce & Co., of Dallas.

McAllen Indep. Sch. Dist. (P. O.
McAllen), Texas

Bonds Voted — It is reported
that the issuance of $500,000 con¬
struction bonds was approved re¬

cently by the voters. ; /;•/,

Pecos County (P. O. Fort Stockton)
■ ■ '

_ ' ■ • Texas ::: ■; ;.'Y:
Bonds Voted—An issue of $150,-

000 road bonds was approved at
the election held on Dec. 14.

Stratford, Texas ,

Bond Legality Approved — An
issue of $60,000 2%% sanitary
sewer system refunding bonds has
been approved as to legality by
Dumas & Huguenin of Dallas.
Dated May 1, 1946.

Terrell, Texas
Bonds Sold—The City Secretary

states that $15,000 stadium bonds
have been sold privately as 3s.

VERMONT

University of Vermont and State
Agricultural College (P. O.

Burlington), Vt.
Bond Offering — Proctor H.

Page, Treasurer, will receive
sealed bids until 2 p.m, on Jan. 7

for the purchase of $650,000 not
to exceed 1%% coupon dormitory
revenue bonds. Dated Jan. 1, 1947.
Denomination $1,000. Due Jan. 1;
as follows: $25,000 in 1949; $35,-
000 in 1950 and 1951; $40,000 from
1952 to 1957 incl., and $45,000 from
19^8 to 1964 incl. Principal and in¬
terest (J-J) payab;!# at the Na-.
tional Shawmut Bank, Boston. No
bid may name more than three
interest rates or less than par and
accrued interest for bonds. Rates
to be expressed in multiples of
Va or % of 1% and all bonds ma¬

turing on the same date must
bear the same rate. A certified
check for $13,000, payable to
order of the University, must ac¬
company the bid. Legal opinion
of Masslich & Mitchell of New
York City will be furnished the
successful bidder. The bonds are

payable from net revenues of four
dormitories to be constructed from
proceeds of the sale; guaranteed
as to payment of principal and in¬
terest by the State of Vermont in
the event that the University is
unable to meet payments for a
period of 60 days.

it 1
■

washington

Coulee City, \Vash.
Bond Sale—The $40,000 sewer

bonds offered for sale on Dec. 18
v. 164, p. 3200—were awarded to

H. P. Pratt & Co., of Seattle, ac¬

cording to the Town Clerk. Dated
Jan. 1, 1947. Due on Jan. 1, in
1949 to 1966. Arthur E. Nelson &

Co., was the runner-up in the
bidding.

Skagit County, Union High Sch.
Dist. No. 1 (P. O. Mount

Vernon), Wash.
Bond Offering—Sealed bids will

be received until 10 a.m. on Jan.

11, by the County Treasurer, for
the purchase of $329,000 school
bonds. Interest rate is not to ex¬

ceed 3%, payable J-J. Denom.
$1,000. Dated Jan. 1, 1947. Due
on Jan. 1: $15,000 in 1949 to 1951;
$16,000, 1952 to 1954; $17,000, 1955
and 1956; $18,000, 1957 to 1959;
$19,000, 1960 to 1962; $20,000, 1963
;o 1965; $21,000 in 1966, and $10,-
000 in 1967. The District reserves
;he right to redeem any or all of
the unmatured bonds of said is¬
sue at par, in inverse numerical
order, on and after 5 years from
date of issue. Prin. and int. pay¬
able at the County Treasurer's of¬
fice or at the fiscal agency of the
State in New York City. Legality
to be approved by Preston, Thor-
grimson, Horowitz & Turner of
Seattle. A certified check for 5%
of the amount bid is required.

Walla Walla, Wash.
Bonds Voted and Defeated—An

issue of $40,000 fire station bonds
was approved at the election held
on Nov. 5.. ■,'*■/' 6;- ;

The $235,000 police department
bonds were rejected at the above
general election. t

.

wisconsin '

Allouez (P.O.R.F.D. No. 6, Green
; Bay), Wis.
Bonds Sold—The $75,000 3%

storm sewer district bonds offered
for sale on Dec. 17—v. 164, p. 3008
were awarded privately at a

price of '105.00, a basis of about
2.365%. Dated Jan. 1,1947. Denom.
$1,000. These bonds are due Jan.
I, in 1948 to 1963.

^ I Superior, Wis.
Bond Election Pending — R. E.

McKeague, City Clerk, reports
that the City Council on Dec. 3,
passed a resolution calling for an
election for April 1, 1947, to sub¬
mit to the voters an issue of $300,-
000 airport bonds.

wyoming

Converse County (P. O. s

V Douglas), Wyo.
Bond Offering — Lloyd Fro-

gatt, County Clerk, will receive
sealed bids Until noon on Jan. 4
for the purchase of $20,000 not to
exceed 4% interest Memorial Hos¬
pital bonds. Dated Feb. 1, 1947;
Due $10,000 hn Feb. 1 in 1948 and
1949. Principal and interest (F-A)
payable at the County Treasurer's
office. A certified check for $2,000,
payable to order of-the County
Treasurer, is required. Legal opin¬
ion of Nyles P. Tallmadge of Den¬
ver will be furnished the success¬
ful bidder.

Modena, Wis.
Bond Offering—Casper Schmid-
m, Town Clerk, will receive
sealed bids until 10 a.m. on Dec.
30, for the purchase of $30,000
lighway improvement bonds, to
)ear not exceeding '2%% interest.
Dated March 15,1947. These bonds
are due $4,000 from March 15,
948 to 1955. A certified check
for $600, payable to the Town,
must accompany the bid.

Outagamie County (P. O. '
Appleton), Wis.

Bonds Authorized—On Nov. 19,
he County Board passed a reso-
ution calling for an issue of $300,-
000 county asylum bonds. These

Canada (Dominion of) >
Bond Call — J. L. Ilsley, Min¬

ister of Finance, is calling for pay¬
ment as of Jan.; 15, at the Agency
of the Bank of Montreal, in New
York City, 2%% Dominion of
Canada refunding bonds. Dated
Jan. 15, 1943. Due on Jan, 15, 1948.
Said» bonds are payable at the
principal sum thereof upon sur¬
render of same, with July 15, 1947,
and subsequent coupons attached.
Interest ceases on date called.
Bills Sold — It is reported that *

$75,000,000 Treasury Bills were^
sold on Nov. 28, at an average
yield of 0.396%, Dated Nov. 29,
1946. Due on Feb. 28, 1947. : ^

british columbia

British Columbia (Province of)
Tenders Wanted—Herbert Ans-

comb, Minister of Finance, has an¬
nounced that he will receive
sealed- tenders until noon (PST)
on Jan. 6, for the purchase of $5,-
000,000 2%% sinking fund deben¬
tures. Dated Jan. 16, 1947. The
proceeds of the sale of debentures
will be applied in the making of
repayable loans or advances to the
British Columbia Power Commis¬
sion to enable the said Commis¬
sion to acquire, construct, or 'de¬
velop, electrical power plants.
Principal and interest payable in
lawful money of Canada in Vic¬
toria, Vancouver, Winnipeg, To¬
ronto or Montreal. Enclose a cer¬

tified check for $50,000, payable
to the Minister of Finance.

Quebec

Lauzta*, Que.
Bonds Sold — An issue of $45,~

000 2Vz% semi-annual road ma¬

chinery bonds was sold privately
on Nov, 20, at a price of 97.43, a
net interest cost of about 2.75%. .

Dated Oct. 1, 1946. Theise bonds
are part of an authorized issue of '

$160,000. ^3
Montreal, P. Q.

City Council Approves New Re¬

funding Loan—The City Council

formally adopted on Dec, 20, a by¬
law, numbered 1818, providing for
a refunding loan of $34,077,000 in
Canada only. The new Canadian
issue will carry maturities rang¬

ing from 1948 to 1969, and inter-
est„rates from^Jl1/2% to 3%. In¬
dividual maturities and interest

rates are as follows: 1948, 1*/&%;
1951, 21/4%; 1953, 21/2%; 1954,
31/2%; 1960, 1963, 1968 and 1969,
all 3%. The call for tenders is

Dec. 27, and the opening of tenders
Jan. 8, 1947. Interest is payable
on bonds dated Jan. 15, 1947, in
May and November.
The purpose of the issue is the

redemption of $17,768,000 Cana-

S (I

i

bonds are due $30,000 in 1948 !dian VW securities and $3 936,26$
to 1957. - 4.- 4 u. 4 * *»« * * .a v /. pounds sterling pay securities, •
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