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Abraham & - Straus Inc., Brooklyn—Annual Report—

Annual Periods Ended— . ., r Aug. 3,’46 . Aug. 4,'45

- Net- sales (incl. sales of leased departments).. $48,615,893 $40,476,198

Cost of goods sold and expenses 43,729,043 ' 35,

Depreciation -and. amortization.... s

" Maintenance and . repairs. 11'339,293 ' | -380,390
Interest on-indebtedness, debt retirement .pre-

: 57,596 57,290

$4,182,034 . $4,384,964

mium, etc,.. 4
17,584 87,710

$4,199,618
2,155,000 - - 3,110,000

$2,044,618 ' $1,362,674
Preferred . dividends 150,458 90,250
Common  dividends 698,199 543,044

© COMPARATIVE BALANCE SHEET :
: Aug. 3, ’46. Aug. 4,45
$922,163, $1,633,409
2,000,000
3,563,373
5,666,666
246,140
680,147
542,463

109,255
— . 5,045,220
392,001

1

: Gross ‘profit
©Other income, net_.

" Profit’ before Federal taxes on income
Provision for Federal taxes on: income...

Net profit

ASSETS—
Cash on demand deposit and on ‘hand
U. 8, Government securities at- cost.
Customers’ accounts receivable.
Merchandise inventories
Sundry ‘debtors
Real estate not used in operations
‘Claimed overpayment of Fed. taxes on income
Anvest, in joint merchandising and service or-

ganizations. and miscell, other assets__..._.
Fixed assets ...

. Deferred charges
Goodwil!

Total
LIABILITIES-—-
Accounts payable, trade
Accrued Liabilities—
Salaries and wages,
Federal taxes on income.
Possible assessment for prior years,
Other taxes 2
' . Miscellaneous
Bundry.creditors
15-year 3% notes, redeemed July 15, 1946.__..
Res. for past service retire. benefits under: re«
tirement plan
4% % preferred.stock ($100 par)
4% % preferred stock (par $100)
©Common stock (155,155 shares, no par)
Earned surplus

" Total
—V. 163, p. 3413,

. Acme Steel Coé—Declares.'75-,Cenf; Dividend— -

2,393,551
4,688,442
193,438
695,491
374,765

172,792
3,779,753
413,185

1

$19,167,519 $16,344,767

$909,756
187,456

257,690

293,812
43,401

599,141 °

$731,558

143,344
282,039
173,497
384,170
'"65,750
231,297
1,600,000

396,076
1,900,000

1,405,325

343,266
1,900,000
3,000,000
1,405,325

10,227,672 - 9,031,711

$19,167,519 '$16,344,767

The directors on Nov. 6 declared a dividend of 75 cents per share;‘
Payable Dec. 12 to stockholders of record Nov, 22. This compares with

85 cents paid on. Sept. 12, 50 cents on ‘June 12, and 40 cents on.
March 12, of this year~—V, 164, p. 2149. : !

.. Adam Hat Stores, Inc.—October Sales Up 8.1%—

Period End. Oct. 31— - 1946—Month——1945 1946—10 Mos.—1945
Bales $1,698,504 $1,570,684 $13,976,040 - $9,951,016'
—V. 164, D.. 2005, ;

.+ Allied Laboratories, Inc—Extra Distribution—

On Oct, 24, the directors declared an extra dividend of 15 cénts
per share and the regular quarterly dividend of 15 cents per share,
both payable Dec. 27 to holders of record Dec. ‘12, This will bring

' total dividends paid in 1946 to 85 cents per share, as compared with .

70 cents in 1945.—V. 164, p. 2149, @

* " American Airlines, Inc. (& Subs.)—Earnings—
Operations for the third quarter of 1946 resulted in a net profit
of $492,585 an improvement over the first and second quarters of
the year. This compares . with a net profit of $1,191,703  for. the
third quarter of 1945, SR i ¢
Operations for: the nine months ended Sept. 30, 1946 resulted in
€ neb profit of $370,837 compared with a profit of $4,059,843 for
the comparable 1945 period. The 1946 nine-month profit figure in-
ﬂudex 4 $370,000 Federal .income tax: credit resulting from loss on a
x basis. < 4§
The company excluded from its profit and loss for the first nine
months of this year an estimated cost, amounting to $1,406,281, which
resulted from delays in reassigning personnel from military contract

' to commercial operations and from:retaining of personnel returning.

from military scrvice, - The portion of such .costs equivalent to the
Federal income tax credit resulting from their deductibility for tax
purposes was charged to profit and loss, in the amount of $534,435,
' -and the balance, in the amount of $871,847, was charged to the
weserve for transition to peacetime operations. i
©" - Passenger revenue for the first nine months of this year showed
an increase of 54.1%  over the comparable period of last year,
"~ Passenger. .revenues ror’
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2,000,000

the first nine months of 1946 were $41,- -

860,668, compared with' $27,159,055 for the first nine months of 1945,

Express: and ' freight revenues. showed & decrease to $2,691,405 in
1946 from' $2,764,716 in. 1945. 2

Revenue , from . the. transportation of -mail:'was'-down 52.9%.  Mail
revenue: of $2,257,604' for the nine months of 1946 compared  with
$4,791,710 in 1945, With :the reduction of air mail rates from 8c
an ounce to’ 5¢ an"ounce,. effectiveon Oct. I last," it is expected

.~that mail poundage will increase; - ' . :

~Operating ‘expenses: during the first nine months of 1946 increased:
because of " training ‘expenses incidental - to operation': of new 'type
aircraft, institution of the-.40-hour -week -and general compensation

““increases, ‘and- delays in delivery ‘of four-engine aircraft,
$4,472,674" : ‘s A :
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CONSOLIDATED INCOME ACCOUNT FOR NINE MONTHS
Y ENDED SEPT. 30 . Rt
; 1946 1945
Operating revenues $4'7,521,316 '$35,303,162
Operating expenses 42,961,501 25,917,488
Prov. for obsol. & deprec. of prop. & equip.- 3,469,496 - 1,323,089

Net operating income

Portion of esti. exps. of transition to peacetime
opers.  representing - amount equiv. to. Fed.
income tax, credit resulting therefrom.

Interest charges (net)

Other- deductions from income (net)

Provision for Federal income taxes.

Federal income tax credit resulting from loss
on a tax basis :

Net profit

.402,741
3,600,000

Cr370,000

$3170,837 ' $4,059,843
Revenue miles flown 45,529,518 34,661,659
Revenue pa miles 918,496,081 572,021,805
*After deducting $135,340 applicable to advance payments for equip=
ment - not yet delivered. -

- State, local -and misc, Federal taxes
- Btate income taxes :

$1,090,319 $8,062,585

{There was excluded from operating expenses for the nine - months~”
ended - Sept. 30, 1946 "the  estimated cost, amounting to $1,406,281,
“resulting from delays .in:reassigning personnel from milttary contract -
to commercial operations and from retraining .of personnel returning
from- military service, The portion of such costs, equivalent to the
Federal. income. tax -credit resulting from their- deductibility for tax
purposes; - was charged to.profit and loss, in the amount of $534,435,
and - the balance, in.the. amount. of $871,847, ' was ' charged to the’
reserve for transition to peactime  operations, :

NOTES—The . above financial statements include in . consolidation
the company’s wholly owned subsidiary, American Airlines de Mexico,
8.'A. :The accounts. of the . following subsidiaries are not included in "~
consolidation: Americsn: Overseas Airlines, Inc. and: Sky Chefs, Inc.

No: provision-has been made for' Federal excess profits tax for 1945

‘. and’prior years as the company is believed .to be .exempt -therefrom

although .its" liability : for. Federal -taxes -on‘'income is ‘subject to.the-
Internal -Revenue - Bureau's review of the tax Teturns filed for the
years- 1942 through . 1945, o .

From early in. 1942 to July 31, 1946 services were performed by - -
the company -for the U, 8. Government under war contracts at cost’
thereof .and - the ‘company. has. waived  all profits- thereon to Dec.
31, 1945.- The cost and.expenses applicable to. the company's per--
formance Qf such contracts .are .not included in the accompanying
profit and®loss statements, but have been charged directly to the

.. 8, “Government, ; Part. of . the services, under these contracts
had been terminated  at:. Dec. 31, 1945 and the remainder. were
terminated as of July 31, 1946. ‘Renegotiation proceedings pursuant to
the War Contracts Renegotiation. Act have been coneluded for 1944 .

| ‘gS}Eiji,"(’ years, no-refunds .being required thereunder. - The company

VL
likewise result Ti"Ho YEpcsedings. for the
- Effective Jan. 1,” 306 tha Gy A red, .
revenue miles flown and assocfiteh Seronautics “Board required that,
“airport-to-atrport” distances rather than on thé'"“cbé.fomputed on .
tances flown used prior to.that date. It is estimated that revenue
miles flown and revenue passenger miles flown for the period ended
Sept. 30, 1945 would have been approximately 4%
amounts- shown above if the computation had -been made on the
basis of ‘‘airport-to-airport” distances.—V. 164, p. 1077. S

years 1945 and 1946 will

5

Aluminum Company of America—New Vice-President

Frank L. Magce, General Production Manager;, has been made ‘a
Vice-President of the company. He will continue in his present duties
reporting to I. W, Wilson, Vice-President in' charge of production.
—V, 164, p. 2149, . .

iAmerican Building Corp., Dovef, Del.—Files with SEC

The company on Nov, 5 filed a letter of notification with the SEC
for 20,000 shares each ($10 par) 5% cumulative preferred and 20,000
gharés (no par) no common. Offering price, $10 a unit consisting. of’
one -share of preferred and one share of common. Underwriters, E.
‘M. Fitch' & Co., Philadelphia. Proceeds will' be used -for additional
machinery, working capital and other corporate purposes.

American Light & Traction Co. (& Subs.)—Earnings—

12 Months Ended Segt. '3(():—— ; 1246 1945

Subsidiary Operating Companies— : :
Operating revyenues $48,165,605 $50,203,497
Gas and electricity purchased for resale. 8,861,658 11,588,631
Operation ¢ : d 20,201,086
Maintenance : g.ggg,ggi
Depreciation 3:884:975
7 130,953
2,873,608

6,556,690
417,795

$7,014,485
2,052,291

*Federal income and excess profits taxes

$7,287,805

¢, before special charge below
Operating income, D g it

Other income (net) :

$7,399,205°

' efore spec. charge: below._ ...
Gross: income before. spe g Bote. 090

Interest on long-term dehét

Bepc. chge. equiv, to reduc. in ine: taxes result.
from refin, of Michigan Consol, Gas Ci

~Amortization of debt disct., prem. and exp.

Dividends on pfd. stock held by bublic_._

-Miscellaneous -income deductions.

10,826
;348,958
123,743

$4,478,668
$1,601,784
445,535
98,047
294,925
$763,276

$5,241,944
804,486

$4,437,458
$1.60

Balance
American Light & Traction Co.—
Income from other investments
General expenses :
Btats, local and misc, Federal taxes.....
Federal income taxes =

$4,704,332
$1,574,116

Balance

$5,695,389

804,486
" Balance ... $4,890,903
Farnings per common - share ... - $1.76

NOTES—The income of the company and its subsidiaries will be
included in a consolidated Federal income tax: return for 1946 -and
was included in consolidated Federal income and excess profits tax

Consolidated net income. -
Dividend requiremeénts on preferred stock.
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returns for the years 1945 and 1944, Federal income and excess profits
taxes for the 12 months ended Sept. 30,-1946-(83,169,274) are $253,039
Jess than the aggregate which would be payable if separate tax returns
were required to be flled by the company and each subsidiary. . .

For comparative purposes, adjustments "of tax accruals and other
adjustments have been allocated over the entire calendar year to-which
such adjustments were applicable—V. 164, p. 2005.

American Metal ‘Co., Ltd. (& Subs.)—Earnings— -
(Including Subsidiary Companies 80% or More Owned) .
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.~—1945

Prof. bef. items below.. © $2,151,086 . $1,058,400 1$3,250,117 . $3,756,679
Other income (net)_..- 263,840 511,876 1,095,672 1,056,936

$1,570,277
122,673

$4,345,789
460,231

159,170

$2,414,926
154,058

60,771

Total income
Admin, & gen. exp.; etc.-
Pay. under employees’
“annuity plan g
Taxes, other than inc.
taxes and taxes' incl
' 'in oper. cOSts
Prov. for U. 8. and for-
eign income ftaX..--- .
Pepreciation : -.-- ;
Depletion RN
‘Amort. = of . write-down
of investments
Prov. for conting. res..
Min. interests’ propor<
tion of net inc, of
consol. subsidiaries..-

48,421 148,782

510,947

* 956,445
.B75,833
5,015

118,182
193,111

649,050

852,681
667,016
4,948

150,257
490,151

208,274

257,959
222,825
1,667 °

24,600
180,179

176,796
676,464
180,236
1,716
24,600
C736,086
Cr952
$1,367,806
$0.87

54 i 1

9,535
$1,448,949
5094

5,51;1 5,452

$498,235
5033

$1,161,855
$087

Total net income-.--
Earns, per com. share
after prd. div.. requir.«
—V. 163, p. 3126,

$4,813,615
392,247 ¢

" American Public Service ‘Co.—Accumulated Dividend

declared 'a dividend of $4.50 per share
s and a - quarterly “dividend of $1.75 per
share on the 7% preferred stock, ‘par $100, both payable Dec. 20 :to
holders of record Nov. 30. Payments previously. made this year were
as. follows: March 20, '$4.75; and June 20 and sgpt. 20, $1.75 each.
Total paid in 1946 will amount to $12.75, as against $11.75 in 1945,

Arrearages as-at ‘Oct, 1, 1946, ‘totaled $23.75 per" share.—V. 164,

p. 1078,

American Seating Co. (& Subs.)—Earnings—

Nine Months Ended Sept. 30— : 1946 . 1945
Gross sales, less returns and allowances $6,920,313 © $9,534,310
3 6,249,357 117,691,080
1,098,997
137,740

The directors .on Nov.. 12
on account of accumulation

Selling and administrative expense

Provision for .depreciation 353,452

$762,758
44,379
38,674.

PO S
#$565,781
14,090
83,394

Net ubernﬁng PrOfib ot s e
Interest received —..———- 5
Sundry i me -~

.. *$468,297
1+.,°28,188
25,239

Total .
Interest on mnotes payable
Sundry charges - 5
+Provision for Federal income
Provision for conii i

" Net inc :

35,378
16,677
491,000

taxes. (est.) —wco=

$1.14

.. TEREhR1,T25
T st SNAL

g% i iy W OO 2
© *LOSSw ~UINpUYAible tax refunds which may result from.excess profits
fax credit carrybacks or operating ‘loss carrybacks have been included

827,020,

‘.. Capital steek

et 4

$845,812

150,000,
| $252,857,

for excess profits *tax, -iNo’

.4n income 'since their effect cannot be accurately ‘measured: ‘until the-

results for the full year are determined. Should -losses ‘continue,- the
amount of refund applicable to-this period is estimated at:$630,000.

CONSOLIDATED BALANCE SHEET, SEPT, 30

ASSETS—
Cash
U. S. Government securities. !

Customer .accounts receivabie (less reserve) ..
Oth=r receivables !
Inventories
Land, bldgs., mach, equip. - (less deprec. Tes.)xo
Excess  profits . credit. carry-back and “special

amortizgtion tax refund. claims. s
Prepaid and .deferred expenses
Cash surrender value (lite insurance)--

<1946
$634,253
1,260,398
62,119
3,262,800 .- 3
2,587,184

185,000
86,649
100,261

98,689
95,932

Total
. LIABILITIES—
Notes. payable -
Accounts payable

$430,000 " $130,000
. --178,540

203,252

47,904

760,000

125,000

*Accrued taxes
Notes payable to INSUrance €0 - —oeioae—moo—x
Reserve for contingencies.

‘Common stock (221,062 shares of no.par value)
Capital surplus - :
Earned surplus since Jan, 1, 1937 ...- Pt £

2,434,830

Total i $8,208,664 :$9,393,630
. spafter deducting U, S. Treasury tax notes of $30,708 in 1946 end
$302,107 in 1945V, 164, p. 1325.

‘American Service Co.—Earnings, etc.—

. Period End. Sept. 30— 1946—9 Mos.—1945 . * 1946—12 Mos.—1945
Ice sales (net)._..i.... .$2,912,097 $2,810,111 83,428,085 .$3,310,761
Other sales (net) 504,704 244,497 = 626,363 345,859

$3,416,801; $3,054,608 $4,054,448 - $3,656,620

Cost of ice.sales. 945,136 5 1,160,584 1,079,630

Cost of -other sales_--_- 404,635 173,831 470,611 248,730

Other. operating costs__ 1,284,901 * 1,217,143 ° 1,580,973 '~ 1,478,844
$744,534

$842,279 ' $849,316
29,766 68,866

$911,145
280,650

Totel net sales

Balance
Other income (net).-...

$782,129
48,292

$830,421
237,000

$774,300

; $893,773
256,350

Prov. for Fed. inc. tax-
Reserve for conting.-.—

10,000
$584,323

Net income ... $593,421 $517,950, : $630,495

BALANCE SHEET, SEPT. 30, 1946
- ASSETS—Cash, $1,579,431; U. 8. Govt. securities, $204,700; accounts
yeceivable (net), '$198,775; inventories, $229,597; contract deposits,
$3,080; investments (net), $35610; property and equipment (after

2,408,767

748,208,664  $9,393,630

299,450 -

reserve for depreciation of $1,503,621), $4,220,327; prepaid insurance,

ete., $27,131; total, $6,567,550.

LIABILITIES—Actounts payable, $126,986; Federal income tax (ac«
crued), $342,177; other taxes .(acorued), $80,074; reserves for obso-
lescence, $613,831; reserves for contingencies, $51,463; preferred stock,
no par “(at declared value of -$50 per share), $2,945,400; class ‘A"
stbgcg, r(m par (lat declared value of $50 per share), $702,250; common
stocl par value $1 per share), $91,627; surplus,  $1,613,742; tot:
$6,567,550.—V, 164, p. 2006. a ‘ £

American Telephone & Telegraph Co.—Definitive De-
bentures ‘Soon Ready— g :

Holders of 35-year 23; % debentures, due Aug, 1, 1980, may ex-
change their temporary debentures for debentures in definitive ' form
on and after Nov. 25, at the -Central Hanover.Bank & Trust Cop.
trustee, 70 Broadway, New York, N, ¥. ’
- ‘These debentures, in definitive form, will be available in a $1,000
‘;:ougon plf:cet,i regxstlemlble .as to principal, or "in fully registered form-
n denominations of 81,000, $5,000, $10,000, $100,01 3
of $100,000.—V. 164, p. 2402, ’ e o

R L O

gitized for FRASER

er.stlouisfed.org/,

£y Tooa ol 3

- Int,, amort, of debt dis-

| Total income deductions. 9,583,954

American Utilities Service Corp.—Proposed. Merger—
See Central Electric & Gas Co., below.—V. 162, p.. 2634.

. American Viscose Corp.—Earnings— * - :

- Period End. Sept. 30— ©1946—3 M05.—1945 - #1946—9 Mos.-—1945
Net. sales .. $30,311,804 $27,459,7i6 $98,064,995 $87,618,030
Inc. from ODers.. 5,334,781 5,338,305 19,016,407 18,712,012
Deprec: & amortiz 1,678,587 12,518,477 5,175,590 ' 17,088,779 "'

$2,819,828 $13,840,817 $11,623,233
116,537 + 323,295 :356.489
& e Sk 114,050 '12,599

$3,656,194

Income from oﬁers.N
102,585 .,

Interest income
Prof, ;on sale. of ;secur. ;

Prof. hefore prov. for
taxes. on .income..
State -income taxes___.
Fed, normal tax & -sur.
Fed, -exc. profits tax-.

3,158,779
146,250
1,562,300

$2.936,365 $14,278,162 $11,982,321
72,000 . 461,250 271,000
703,000 5,667,300 2,114,000
1,326,800

Net profit $834,565 $8,149,612 $3,475,321
‘Earn, per share on aver, gl

no. shs, outstanding_- -$0.98 $0.31 . “$4.16 $1.50
_ #Include .those for. the.last 18 .drvs of September; 1946 from .the
business: formerly owned by Sylvania Industrial Corp. - The  assets,
business and: goodwill of the Sylvania Industrial Corp, were acquired
on. Sept. 12, 1946 -in consideration for 327,411 shares ~of common
stock ‘of American ViscoseCorp..

tIncludes provision for amortization
structed during the war,
COMPARATIVE BALANCE SHEET

X . - *Sept. 30,46

$

of - -emergency: facilities con-

 ASSETS— Dec. 31,45
; 8

64,049,701

Cash and marketable sectiritles .. ;
10,560,602

Accounts, notes & accrued int. receiv: L
Est. refund 'of prior years Fed. taxes on.
Inventories
Deposit with Purchase Fund Agent for redemp-
_tion of 5% cumulative preferred stock

Other assets and in’ t
Land, ‘buildings and -equipment, ‘less reserves
for deprecintion 'and amortization

Rights, patents and licenses, at cost less amort.

10,386,915

18,667,603 ' 16,234,982

458,171 21

-990,919

70,198,845
'1,814,580

e | gt
166,740,426 139,727,828

64,583,083
161,201/

Total - .
LIABILITIES :
Accounts ~payable __- -
Accrued wages, vacation pay & misc. taxes, etc.
Reserve for Fed. & State taxes on income A%

4,825,112 15,414,387
3,785,793 " 3,085,203
11,389,689 ; 2,838,871
52,726,856 48,179,102
12,441,618 :
42,000,000 42,000,000
39,571,358 38,210,175

166,740,426 139,727,828

Paid in' surplus .
Earned surp. segregated as & gen. reserve
Earned ' surplu

Total >
v, 164, D. 1582.
American Water Works & Electric Co., Inc.—Earnings

: _INCOME ACCOUNT OF COMPANY ALONE. -

Period End. Sept. 30—~ 1946--9 Mos.~—1945 194612 Mos,—1945
Earnsy, -div., inter., etc. $2,667,067 $2,166,050 $3,940,356  $3,232,587
Expenses - 573,693 479,724 797,002 647,572
" Net earnings 7'$2,003,374
323,071 796,902

-$2,820,283 - $1,788,113
1,199,208 1,199,208

595,279

$1,081,047
899,408

eount,  ete munalLts #-+186,872

$1,956,502
899,406

Net “income
Preferred .dividends ...

.Balance for common i

stock .and surplus... - $1,057,096 :$191,641
Per chare :on 2,343,105 shares outstanding (ex-
. cluding  shares. held in system)

CONSQL. INCOME ACCOUNT OF COMPANY

: Period End. Sept. 30— 1946—8 Mos.—*#1845

Gross..earnings” _ - $60,419,064 $59,454,708

Oper, “exps,” & -m 28,488,950 = 25,621,440
Taxes; other than Fed-

5,026,202 5,033,158

‘eral” income
Deprec,, -retire, & depl. | 5,270,073 . 4,813,705
684,880 . 798,029

1,621,075 $588,905

$0.69 $0.25

AND SUBSIDIARIES

194612 Mos.—*1945
$80,286,996 $79,518,567
317,910,362 34,622,834~

6,542,100 76,580,000
£.024,398 ' 6,505,946

77,245 130,335

(Operating revenue _... |

.Depreciation :
6,122,000 '+

‘Preferred dividends .io-

42,468,077 -,
:5,000,000.

842,649 1

"$1,686,326  $3,143,054 $2,585,015
$1,686,326' 83,143,354 2,589,015 - Operating revenues ..

.Archer-Daniels-Midland . Co.~20-Cent Dividend—

The regular guarterly dividend of 20 cents per share has been de-
clared on the common stock, payahle Dec. 2-to holders of record Nov.
20, ‘Like :amounts ‘were paid in each of the three preceding quarters. -
In addition, a special distribution of 20 cents per share was made on
Oct. 1, last, and on Dec. 31, next, a special dividend of $1 per share,

‘previously declared,’'is payable to stockholders o record. Dec. 20.—

V,:164, pp. 1863 and 1582, «

. Arizona Edison .Co., Inc.—Earnings-—
Period End. Sept. 30— 1946—3 Mos.—1945
$688,212
202,326
226,796
49,6431
23,009
37,100
<4 67,200

$82,133
5,285

1946—12 Mos.~-1945. *
$684,395 ' $2{604,085 . .82,554,193
1 215,271 734936 ~711,917
190,035 801,951 ' | 690,605
45,837 1€2,979. 172,925
19,435 164,495, 173,357
75,734 114,933 ~242,116 "
66,900~ 270,503 266,802*

$71,183 $296,511 l
4,972 21,5648 16,484

$76,155 « .$345,746 $312,995
21,875 87,500 . 87,500
2,464 3,036 12,427
3,368 12,277 11,661
.42

Cr206
:22,500

5,625
$43,030 $178,866
670,143 | 576,255

627,113
$670,143° -$889,021 . $755,121
142,317 78,535

€1104,613 6,443

period | $862,217+ ($670,143 | $852,217 ' $670,143
BALANCE -SHEET SEPT. 30, 1946 -

ASSETS—Plant.and property -including' intangibles ‘(aiter reserve for
depreciaticn -of $3,047,0461, $4,512,428; construction wotk in“progress, £
$301,125; automotive equipment (less reserve), $46,865; “investments,
$52; special “deposits, $485; cash, $171,866; accounts’ and Mo'es. Te=’
ceivahle (less Teserve), $143,181; materials and supplies, $157,743; ‘de- *
ferred assebs, $68,657; total; $5,402,408. .

“LIABILITIES—First mortgage bonds, $2,500,000; accounts ;payable,
$107,763; 'miscellaneous  current labilities, $6,167; -accrued general;
taxed, $85,452; Federal-income taxes (after deducting $5,000 Treasury
Tax Saving Notes- series “‘C"), $251,062; interest!" accrued, ;$15,023;
profis .sharing retivement . trust, $28,336; preferred dividends 'acerued, ;
$5,625; ‘refundable deposits, $193,553; other deposits, $11,635; unamort-
ized bond -premium, $97,101; other reserves, $14,094; $5 jcumulative
preferyed stock (no par value—4,500 shares), $450,000; common stock :
(85 ‘par. value),’ $600,000; premivm on common stock, -$184,380; :earned .
surpluz, $352,217; “total, $5,402,408.~V. 164, p. 1326. ¥

Elcc., gas & wat. purch, '
Other operating expense
Maintenance ..-- i
General’ taxes -

Federal ncoms taxes. .

Net operating rev.... $324,198

Other income

Gross income
Int. on 1st mtge, bords
Interest on serial notes
Miscellaneous - interest
Other deductions ...

$87,424

655
22,500
$219,7178 -

$56,880
825,490

" $882,370
00

Balance
Surplus begin: of . period

sundry adjust. (nef)-:-

“surplus end of

. NOTE=<For .mechanical ‘reasons it is .not always
possible ‘to arrange companies ‘in ‘exact alphabcﬁ.cd
order, dHowerer..they are always as. near alphabetical
position as peossible. T

 Arkansas Power & Light Co.—Earnings—

' period End.Sept. 80— | 1946—Month—1945 ° 1946-—~12 Mos.—1945
1,409,344 $841,329 $13,828,505 $16.086,978
854,774 635,887 7,923,271 . 8,231,133
102,047 Cr176,309 ~Cr10,431 11,043,938
87,014 1,072,881 1,057,205 "

1,739,322
735,240

$3,280,140 -
72,000

$3,208,140
©.1160,044

3,368,164

2 'p24,479 -
Cri4Aea

92,740 = 158320

170,000+ 418,000-

Cperating expenses .

Other taxes wicem-cem=m
Charges in liew .of in-

come taXes iiio.iias
Prop. retir, res. approp.

1,030,501
$3,812,103
241,000

$3,671,193
99,601

$3,670,884
937,501
78,042

76,680
$220,844
15,’i50
3205.323

$305,195
28,750

Operating income ... $276,445
Other income: (net)..-- - 1,166

82717,601
11611
11,676

Net ¢per, revenues..-
Rent for lease of plant -

$205,936
78,125
2,450
8,277

13,000

Gross income -

Other “int.

Interest  charged to con-
- struction (Cr)

Misc. reservations of net

Amort, of prop. account
-27§20,948,959 $23,188,367

vadjustments
$28,032,882 $31,069,452
6,519,674 . 6,829,851

9,429,536 - 9,254,692
Cr1,613,900 Cr4,146,214

$20,217,246 $25,960,974
14,648,521 18,532,034

Gross income .
Federal taxes on income
tReduction '_.. e

$14,429,285 $16,358,516
10,660,642

Gross income

‘Net .inc., incl.. special

tax adjustment -__ $4,845,331 $5,697,874 $5,668,725 7,428,940

Net' income bef. spe-; 3
cial tax adjustments ' $4,845,331

¢ $2,836,824
*Special ‘tax -adjustment -« - -

4,592,116

$1,819,936

$5,668,72
8,877,938

Net,income incl. spe- :
" elal tax adjustment $4,845,331
Net income per: share

(bef, special .tax. ad=
‘justments)

2 $5,697,874 - $5,668,725 - $7,428,940

8039 81900 80.69

*As restated reduction in Federal taxes on income -due to amorti- -

zation; .on a shortened basis, of certain. facilities under necessity cer-
tificates issueq by the Federal Government, ‘Originally, necessity cer~
tificates permitted the holders of amortize: the cost of the facilities

covered thereby over a five-year period, but under the proclamation.

issued by ‘the President -of the United States on Bept. 29, 1948, the -

.holders ' of necessity certificates are permitted to amortize the cost’

of ‘the facilities, po%e'rvegi thereby over a shortened period: viz, from
the beginning of the amortization period to Sept. 20, 1845, Undet
such proclamation, subsidiaries of the company :elected to amortize
the cost of facilities over the -shortened -period and- the consolidated
income accounts for the periods ended Sept. 30, 1945 have been: re-
stated for comparative purnoses to.reflect the greater tax ‘reduction
resulting from the shortened amortization -period.. Buch reductions. will
not be available in the future, = tResulting from refinancings and from:
sale of transportation properties. g ;

Output—

Power output of the electric properties of this company. for the

“week ended Nav. 9, 1945 totaled 96,886,000 kwh., an increase of 21.38%

over the output of 79,812,000 kwh. for thé corresponding week of 1945.
~V. 164, p. 2402. e P 5 ; "

_ Amgrican Writing Paper Corp.—Earnings-—

. Period End. Sept, 30— 1946—3 Mos.-—1945  1946—9 Mos.—1945
Net- profit $42,306 $28,586  $164,365 * . $108,017
tEarns. per com. .share_ $0.11 $0.08. .50.45 :$0.30

*After providing for depreciation, interest and estimated Federal

income taxes, . 1On 360,224 shares—V. 164, p. 2006. g

American Zinc Lead & Smelting Co. — Subscription
Offering Postponed— R

The proposed offering of 336,550 additional common shares (par $1J;
which was to -be .made to atockholders .of record Nov..l, has been
indefinitely postponed.—V. 164, p. 1582. \

Angerman Co., Inc.—October Sales 10.1% Higher—

é f‘erlod End. Oct. 31— -~ 1946—Month—-1945 1946—9 Mos.—1945
ales __. $641,451 713,823 = $5,438, ,389,
by W T l 8 85,438 47/0 $5,385 116. ;

Bt R A IR T T B

$2,660,081
608,600

$1,960,472

'Balance ‘surplus ... -$199,441 - $120,638

$2,158,449
Dividends ‘applicable to pfd. stocks. for period . 608,609~

" "Balance - $1,540,840
V. 164, p. 2006, e

Aspinook-Corp—Sales and Earnings—:
RESULTS FOR YFAR ENDED JUNE 30, 1946

Sales (exclusive of those¢ of unconsolidated affiliates)
1Net earnings . ; :
Earnings per share , i e :$5.65
< 'sA: siight increase over the previous ‘year's. gross of $4,094,247. tIna:
cluding corporatipn’s equity in the earnings of its affiliates, less ap=: :
plicable taxes. | ;

In addijtion to ‘& stepped-up research program :designed. to develop
new. printing and dyeing tochniques utilizing the recent scientific. ad-
vances in .dvestuffs, printing chemicals and fabric-contings, this cor-..
poration will spend approximately $1,000,000 during the next 15 months
for the purchaso .of new and rehabilitation of old -equipment.

William ' A.. Broadfoot,  President, revealed that the corporation’sy
newest plant, the Hampton Print ‘Works, in Easthampton, Mass., was
acquired toward: the close of the past tiscal year nt a . ccst of Approxi=

2§4,791,484
989,000

- metely $1,500,000.—V. 183, p. 2431} V. 154, 'p. 146. : 5

Assoclatad Dry Goods Corp.—Sales Increased— :
S et M 5Ty e 3 Mos, Ended——= - 0 Mos. Ended——— -
Oct. 2646 ~ Oct. £7,'45 06t. 26,46 Oct. 27,45

Period— - ¥
$34,211,039 $28,031,006 $96,175,760 $77,617,760 -

Sales .of Bubs. store ¢os.
—V, 164, p. 950.

Associated Electric Co, (& Subs.)—Earnings—
12 Mos. 'End. Sept. 30— . i 1946
Total operating revenues_. .
Operating ‘expenses . .
Electricity and gas purchased for: resale.
Meintenance
Provision for retirement = (deprec.) of plant;
. property*end equipment..
Amort. of utiliby plant acquisition adjustments
Federal income taxes Z
Other taxcs: (including State income)...

1945
$20,780,038 $29,154,708:
10,900,115 - 10,891,780:
1,231,475 1,118,032
2,226,677 2,075,708
2,872,960 2,782,323
395322 - 347,985
2,346,323 2,808,122
1,578,261 - 1,868,810
S e ek i
$8,237,005 $7,463,980 .
157,841 154,529

$8,395,746 $7,618,509
4,119,632 - 3,886,123
3,000,051 = 3,039,698

—_—

Operating income
Other. income (nef):

«Gross income
Income - deductions of  subsidiary (operating)

companies L.l T L e dmmiriei b
Egpenses, taxes end income deductions bf As~

soclated Electric COvummmamecmesn S, )

Net income: (exel. of the non-recurring re-
duction in taxes)
#*Reduction in Federal income taxes 1,395,652

i $1,664,554  $2,088,340
. #Attributable ‘to the deduct n consolidated returns for interest
and amortization charges of the direct and indirect parent companies
(reorganized in January, 1946) which deductions are no longer avail-
able sixice the.reorganization of such .parents.

$1,276,063
388,491

$692,688

Balance of income
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STATEMENT OF INCOME (ASSOCIATED ;EI;EC. .CO.  ALONE)
~12:Months Ended:8ept. 30— - ' 1946 1945 -
“#Total 4 $3;258,914 - $2,979,420
vTotal .expenses .and taxes 130,235 165,801
$3,128,679 ' $2,813,619
2,873,896 . 12,873,897

5 Giross  income :
/Total \deductions ‘from. jncom

2 Net income
*Reduct,on iy Federal /income -faxes .. . .. e

Balance of income. il $261,383 . 360,278
#Attributable :to the ideduction -in-consolidated ireturns :for -interest
‘yand amortization .charges of -the. direct and indirect parent.companies
(reprganized in January, :1946) which .deductions are no'lnnger.avuﬂ-
.;able .since the reorganization of :such parents. . fDeficit.—V, 164,
p. 2402, y 3 g R

Atchison, Topeka & Santa Fe Ry.—Air Mail Certificate
Sought for -Affiliate—

This company and its wholly-awned affiliate, Santa Fe Skyway, are
* filing .appiications with -the 'Civil Aeronautics -Board in Washington,
D, C.; for .permanent certificates of  public convenience and necessity
‘%0 "operate -civil .aircraft -service in - scheduled ‘operations:’for -the
*gransportation-of property ‘and -United ‘States mail over routes within
the general area of ‘the company's’line of “railroad, Fred 'G. Gurley,
sBanta Fe's ‘President, .announced. o1 ‘Nav..8, -
.. .Authority is sought to‘operate.over itwo ormore ‘such :routes "in
-combination .and to operate -nonestop .service -between -any -two .or
.anore ‘points .along the.routes as traffic requirements indicate. Pres-
< «ently «Banta Fe Skyway is cengaged :in - carriage -of  freight-by:-air -as-a
scontract -carrier, It .owns four Douglas DC~4 .and -three ‘Douglas DC-3
-aireraft, -Additional .aircraft .as needed :will. -be required. efia
.. 4*We .are. confident that .our . proposed air.operations -can ,bs -cons
..lucted -on :a profitable basis, .with reasonable .rates -tobe. established
by .the: Civil. Aeronautics :Board, :solely .on ‘the:basis -of -compensation
for .service rendered,” Mr, sGurley ..declared, “‘and :for -.this ~reason,

~we are walying any ‘subsidy in connection with the transportation-of . . ..

amail ‘to iwhich .we .might’ be: entitled .under  the .provisions of 'the
«Civil Aeronautics Act.,”

" The ‘proposed  routes” are (1) from" Chicago to ‘Los Angeles and
Ban rFrancisco; /(2) trom Kansas. City to ' Galveston; .and (3) /from
Amarillo to Galveston, : ;

‘New Coupon Sheets Ready— . = iy

The new. coupon sheets bearing .coupons. maturing May ‘1, 1947, and
~subsequently in the case of the “stamped’’ bonds, and coupons:Nos. 51
;%0 99, inclusive, payable:.annuslly ‘Nov.:1, 1947, and suhsequently in
“ he case of the “'plain’: bonds, will be attached to the.4%.-100-year
adjustment bonds, due 1995, ‘‘plain”? and ‘stamped.’’ and the \honds
- +will she stamped to indicate ;such ;attachment, upon  presentation ' of
Wonds at the office of “the company, 120 .Broadway, -New ‘York @5,
NG V5164, P, 12282, { x :

.Atlantic-Gulf & West-IndiesSteamship Lines—Divs.— !
- On Nov.'13, the directors declared a dividend.of $3 per share.on the *

common stock, par $1; and the regular semirannual dividend of $2.50
wer share on the 5% non-cumuiative preferred.stock, par $100, ;both
won Dec. 12, 1946, out of net p:ofits of this year, to holders.of record
WNov. 30. i

3 A distribation of §3

“wn Dec. 12, last year,

CONSOLIDATED, INCOME, ACCOUNT e
. “Period End, Bept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945
. -Operating «yevenue.... . .$3,759,605 ~$2,376,297 - $8,104,579 -$6,571,462
- «@Operating expenses.... 3,676,614, 1,708,197 © 7,113,360 .. 4,552,285
““"Taxes (other than taxes ; E : G
:on -income -and -excess
Profits)  eeomicocnaen 231,976
.op $759,243 51,825,016
278,208 198,939

65,082

:§603,008
73,722

A8676,730
130,600

103,626

1$20,634
183,797

.1$73,163
28,011

194,162

i Operating income__..
“Qther. income.

‘Gross income._._.
Interest expense_.....

a 1$1,037:45
193,527 V. 98,443

- Net -oper, profit be-
17 L fore ‘Fed, t8XeE5- L.
. @ther profit_(net), rep-

~resenting  :principally
profit *from..disposi-~
Jtion .of capital assets
{NON-TECUITING )  mmruw

$45,152 5646,130 $963,924 51,924,512

215020 17,596 2,006,760 38,540

4 /+Gross profit before in- .
o oo come itaxes, . t€C v

*¥rov. for -income taxes.
: :¥Prov. for, contingencies

.$260,172
18,193

i

| 15663,727
[ :2170,824

339,497
138,663 64,588

per share was.also made on the common stock *

1°4$2,023,955

©$2,970,684  $1,963,052 |
812,150 - -

" found it necessary to provide an .additional source for steel sheets to

,.be used in the manufacture of -the :Ingersoll .utility .unit:for . homes,

and .of .the Norge :house -furnaces, .space cheaters, kitchen ranges, and
-.other household ,appliances. " s !
“The /acquisition ;of the Superior Mill is .expected to increase .our
.;supply.of .steel 'sheets. :However, .we :have .na intention of - extending
into the sheet steel industry and shall continue to rely .upon the large
estalglls'hed mills for 85% or more of our current expanded require-
ments.” - . . A
The Supetior plant has “mechanized mills producing black ~sheets
+and-cold finished sheets, It also.roius terne.plate, electrical silicon
sheels,” galvanized and galvannealed sheets. ’ 3
.~ ‘The Canton, Ohio, .plant has a-capacity for 90,000 net tons.of hot
. rolled sheets,’ 73,000 net tons of galvanized sheets and 35,000 net tons
""of dong terne. sheets a year.—V, 164, p. 1078, . ! .

‘Bower ;qulle,ryBearing Co.—Earnings—

9 Months Ended Sept.-30—
Gross profit on ' sales
Selling, gen. and admin;' expenses....
iInterest -pald
Depreciation ..
. tAmortization

1944
*461,119 418,395

146,702
268,976

1$1,220,830
30,
©33,734

$1,284,918
1675,000

465,815

56,553
145,783
275,013

.$2,057,808
33,844
30,102

Gross profit _ - 81,469,554
Discount on purchases.. 35,174
;JInterest  and vmisceuanecus income_ 22,355

$1,527.183
:600,000

1$927,183

Profit before Federal taxes

$2,121,753
A Prov, for Fed. taxes ‘on .inc. (est,)-

1,400,000

. Net' profit 2
Capital -shares: outstanding_ 300,000 ;- 300,000 300,000

«Earnings.per share $3.09 +$2,03 .$2.41
tProvision for amortization ofiemergency facilities has-heen computed

«.on. the new,shortened period :ending Sept. 30; 1945, " IAfter -provision
for renego:iatipn of-war ¢pntraets, ¥ 5

$609,918 " :8721,753

BALANCE (SHEET, .SEPT, 30; .1946

ASSETS—Cash 'in ~banks and on " hand, :$1,318,864; accounts . re=
.ceivable, ‘customers, $1,471,008; inventories, .$2,208,781; cash surrender
. value of life insurance, $19,637; investment in . Ahlberg ‘Bearing .Co.,
common ‘stock, ‘at ‘cost,. $117,196; -claim ‘for vefund . of renegotiation
payments, -$33;118; . land, - huildings,  machinery..and .equipment :{after
:-reserve for depreciation of :$2,009,574), $1,741,840; patents (at .nominal
amount), $1; deferred. charges, $184,740; total, $7,095,185. 7 i3
LIABILITIES—Accounts payable: (jrade), ~$397,938; accrued <payrolls,
$2_01,883: employees’ war bond purchases and withholdings tax, $66,860;
Miscéllaneous adcrued taxes and ' deferred credit,~$106,453; estimated
reserve ifor Federal- taxes -on ‘income -(less -U. 8.  tax mnotes, -at: cost of
$600,000), 7$178,126; . reserve’ for -contingencies, “$50,000; "capital -stock
($5 par vilue), $1,500,000; earned.surplus, $4,593,924; total, $7,095,185.
oV, 164, 2007, B . ¢

Braniff ;Airways,-Inc.—Omits Dividend— i
-The directors on -Nov. 4 .took ;no jaction on-the quarterly ‘dividen
usually about this time." Distributions of 15 cents each .were .made on
iFeb. 25, May 24 and Aug. 22, 'this year, and in each quarter duripg
11945.~V./1€2, .. 875, ; : :

Bridgeport Moulded Products, Inc.—Redeems Bonds—
"\ Holders..of .the - first amortgage sinking fund 5% bonds, 'series °C,
due:Pec, 1, 1955, .which were recently called. for redemption :on :Dec.*1,
next, at'102 -and interest, may ‘obtain immediate payment of the full
redemption price and accrued interest to Dec.-1, 1946, hy .surrendering
“’such-bonds to “The First -National Bank of Philadelphia; trustee,’ 15th
.and Walnut-B5ts., ‘Philadelphia, \Pa,—V. 164,/ p. 2403, ]

- Briggs, & 'Stratton Corp.—Earnings—
Period End. Sept. 30— 1946—9.Mo0s.—1945
..Net :profit; from.oper... .$2,010,482

. Other. inc.  (less’ miscel,
.charges) 49,986

194612 Mos.—1945
+$2,590,001 -/ $2,434,230- ., $3,366,599

153,255 ..

“Net .profit ' before ' in-

7 come taXes . io_.i
.. Fed, & Wis. inc: tax___ .,

Exc. profits tax (net)..

T Net <profit; oo ilil
- Earns. per-com. share_.
- Deprec...& ;amortization
(in¢l. .above) . i +84,220
*Depreeiation only. ;> el
NOTE--~Provision »has-been- made in’ the ‘above ‘summary to’ cover
s refynds iestimated ;asirequired jrenegotiation :and 'other.war  contract

$2,643,256 - $2,603,246 . . $3,427,793
-+499,000 ' ../ 986,400 - (657,600
1,410,000, - :138,484 1,802,600

-$734,256 51,378,362 - $967,593
L §2.4T .$2.32

119478148803 159,121

1$2,060,468
858,400

+$1,202,068
Co 82,02

~Balpnce, SUrpIuS...o- 7$241,979 | :$354,239 " $2,631,187 $1,086,314
. *Including depreciation, ' {Deficit.—V. 164, .p..1199,
Atlantic ‘Refining :Co.—Offering of ‘New :Stock ‘De-
‘ “Jayed— it Vi S
. “The’ company :is tnderstood ;to -have temporarily ‘shelved .a ;pros-
-Ipective. offering -of $29,600,000 of new cumulative preference stock.
“*The offering, It is. understood, .has pot been;abandoned pr-postponed
<. dndefinitely but vwill await more fayorable ‘market .conditions,
¢ ‘. {The company -filed a registration .statement with the Securities -and
. 7E3change :Commissjon on Oct. 29 covering 296,000 shares,of.new .pre-
ference stock,- The dividend rate and price were to be filed:byamend-
"., ent.: ! = . i i T ) { A s i
i ﬂj[‘hef,propo,sed ‘offering was to have been made to holders of common
. =ghares atya ratio of one new share for each nine.shares of:common
Theld,. Unsubscribed shares were to be. purchased by an underwriting
-group ‘headed _by -Smith, Barney & Co. for' public offering.V. 164,
T, 2402, Lo i ] : ‘ :

1'Bil;b§r ,fAsphali :Corp.—Declares ' 50-Cent V'Divvidend—»-

<. “Thedirectors -on Oct. 29 declared & year-end.dividend of :50.¢cents
. sper .share o -the capital stock, payable Dec..2. toholders pf.record

“Nov, 18. Payments previously made this:year.were as follows:. Together
~yvith the four quarterly-distributions.already.made this year, dividends [

--yaid: in ©1946 \will ramount to $1.50 per

share, "No - Ye:
- Wwa$;made;last year.—V, 164,.p. 1863, 1 g

ar-gnd payment

s i 20

y : Wi ¢
© (A, S:) Beck ‘Shoe:Corp.—October:Sales-Up 56.8 % :

" /Period End. Ogt. 31— - 1946—Month—1945 * 1946—10 Mos.—1945
Sales ... v $3,641,031.°$2,322,274 '$30,491;361  $22,734,252
“i “NOTE—These figures are exclusive of sales under Government con=
tracts.—V, 164, D88 Bl TR g A g

< Bond ‘Stores Inc.—October Sales Increased 44.9%—.
Period End. Oc¢t. 31— 1946—Month—1945 . .1946—10 Mos.—1945

- ales .o

5oV 164, P

Borg-Warner-Corp.—Acquires Steel . Mill— . 5
This corporattion on Nov, 7 announced that it has purchased the
whysical assets of the Superior :Bheet. Steel.Co. -of »Canton, Ohio, a
~wholly-owned ;subsidiary of Contjnental  Steel .Corp., to provide an
7 pdditional source of sheet steel to increase production in the current
Thousing emergency. Transfer of ewnership will be effective Dec.. 2.
* .=The -Superior Mill after.the.transfer will,continue under ijts present
*'_ananagement personnel as a division of ‘Borg-Warner Corp.
Y Commenting on the purchase; C, 8. Davis, President, sajd, “Uunder
“¢he unprecedented requirements of the National Housing ‘Program we

1864,

-,$8,013,589 :$5,531,271 :$57,196,82 $37,926,199 -

. adjustments.—V, 164, D951, 1~ -
‘Bristol-Myers Co.—Earnings— e :
S (Including. Domestic (and: Capadian’ ‘Subsidiarjes)

' Period End. Sept. 30— . ' 1946-—3 Mo0s.—1945 - 1946—9 Mos.—1945
Net ..profit - (after. .all : ¥
" charges ;and. taxes... 1$1,787,716 ' $531,081. 1$5,902,483 '} $1,928,647
. No. .of ,common shares_ - 1,381,182 1,381,188 1,381,188 . :1,381,188

.;Earned .per..share Blai 81,24 i 080,33 $4,12 «$1.34

. +V.,164, p. 552,

“Brown’Fence & Wire :Co.—Changes Name— i
The stockholders,on Oct. ;15 voted to.change ‘the.corporate .name of
' this .company .to.Jim, Brown Stores, Jnc.: ... " A SR
" “The New‘York Curb Exchange “was notified today that the corporate
~+name. of ‘The Brown Fence & Wire Company.has been.changed. .On
Nov...1, transactions’in the common . and preferred.stocks.of -the gom-
.pany .were ;recorded for. the .first time under. the:new nameon :the
“'New ‘York Curb Exchange, 5 ; KR i
‘INCOME ‘AGCOUNT 'FOR' YEARS 'ENDED JUNE 30 &' '
e o 1946 1045 1044 001943
$5,267,092 .$6,266,496 .$6;414,151" 43,736,966
3,774,992 .,4,970,802 | 5,392,224 1.
$1,492,099 81,295,695 ..$1,021,927
.~ 1,486,681 ... " 866,909 . . .670,754
©$5,418 7 $428,783 ° $351,172
18,194 +,:37,800 ¢ - Dr8,235
$83,612 $342,937"
32,000, 133,800

%16,200
Gr31n2 <Cr8758 -
. cr49,000 L,

$103,784
196,728

"+ Gross profit,

1$634,277
.+ Sell..gen.and adm, exps, .

625,745

268,532
41,019

JIncome from pper....; :

.Other income (net)-..-

Total income.. $466,585
Income taxes..

Fed,-exc. . profits -tax._..
Adj.;for.pr..years texes .

; »Refundaple. Fed. .income

..25,000
14 Cr5,415

-64,800

T $201,695 . $29.966

» 29,509

Net ,income.._.

T .Divs. :decl, .and paid on

. class <A .preferred

Common :dividends_. o

Earnings-per -share .on ~ B
279,"64 shs. common.. :Nil $0.22

“After deducting -postwar refund of $1,800,

: BALANCE SHEET; JUNE 30, 1046 ;
‘ASSETS-—Cash, ~$388,477; ‘trade accounts -receivable (after reserve

< ,0f+$19,477),-$185,366; termination claims, $21,607; inventories, i$3,129,~
+643; claims:for.refund.of Federal excess profits .taxes, .852,364; mutual
~ insurance :deposits, .:$9,047; 'sundry -deposits, -advances, etc.,

$258,785
196,728

)

0.0

‘1946 1945
.$2;111,854 $$2,054,902 $$3,000,973

" -Federal income  taxes..

. Ancome deductions ...

69,016 61,195 .

$3:26 -

3,102,688 "

$49,551,

4

196,728 ¢
127,976

s ;“m] A

property, plant, and equipment (after resei‘vea of
deferred charges, $188,475; total, $4,638,856.

.. LIABILITIES—Notes payable (to banks), $1,300,000; accounts pay="
able, $916,278; accrued State and local taxes, $25,463; accrued interest,

" $898; estimated Federal taxes on .income (less U. 8. Treasury notes—
tax series’ of $27,103), $9,897; reserve for inventory contingencies,
$50,000; class “A”. preferred .stock (issued -and outstanding, 99,064
shares of no par value, including 700 shares in treasury), $990,640;
common stock (par value -$1), -$279,764; capital surplus, ‘$696,649;
earned surplus, $374,933; less class A’ preferved stock ,in treasury—

. 700 ;shares—at cost, Dr$6,673; total,.$4,638,856.~V. 162, p, 2141,

Brunnér Manufacturing Co.—Registrati’on ‘Statement
‘Withdrawn— i

The .registration statement (No. 6734), filed with the SEC Sept. 13.‘
covering 180,185 shares of common stock .(par $1) has been ,with=

$1,092,574), $657,089;

drawn.—V, 164, ;p. 1589, .

JBuckeye Pipe Line Co. (& .Subs.)—Earnings—
9 Months-Ended Sept. 30— 1946 1945
..Transportation and other oper. rev. $5,028,747 $5,781,408
; Oper. expenses and ‘other charges_. = 4,116,473 4,325,528

$912,274
48,386

$960,660
309,488
$651,172
/$0.59

1944
$5,834,369
4,161,709

$1,672,660
60,037

~$1,732,68%
#983,870

$749.322
$0.68

. Gross profit...

4 $1,455,880
‘Interest income,

47,126

Total “income

“Prov. for Fed. inc." taxes (post-war
“_refund) ' .

$1,503,006
*800,816
+$702,190
+$0.64

“Includes excess profits taxes.—V. 163, p. 1327,

Buffalo Niagara Electric: Corp. (& Subs.)—Earnings—

( *Period:End;Sept. 30— | 19469 Mos.-—1945 1946—12 Mos.—1945
QOperaiing ;revenyes '...$38,452,515.$38,227,022 $51,252,759 $51,712,92(
i Oper., vmaint. & deprec, - 20,211,517 ,498,565 27,369,174
2,342,200 1,963,400 .. 1,674,600
1,245,000 | Cr656,282
483,145 463,207 " 639,305
1,439,620 . /900,000 - 1,751,630
5,080,271 15,024,756 . 6,736,123

Cr44,958

Cri32,064 - Cr78,511 | 82,914
©$8,940,720

$13,816,720 $11,253,048~
63,873 1266,228 132,354
$9,104,593

$14,082,948 $11,385,402
12,642,770 5,588,359 4,026,880
$6,461,623

$5,580,200 - $8,494,589  $7,358,522
360,000 1,107,000 748,000 - 1,476,000
+$6,101,823

¥ Balance iearned surpl, +$4,473,200 . :$7,746,589 . $5,882,522
-“NOFE—On ‘Nov. 1, 1945, Bufralo -Niagara -Electric ‘Corp., Niagara,
- Lockport andOntario :Power Co.; ‘The ~Lockport and Newfane Power
and Water Supply' Co,.and Buffalo, Niagara and ‘Eastern -Power Corp.
.. were consqlidated .under the laws of ‘New York State in such manner
that there has been no-break. in the-continuity of the corporate exist=

. .ence .of Buffalo Niagara Electric Corporation. 5 :

‘Combined financial statements " of * the constituent' companies of
Buffalo Niagara -Electric-Corp. have -been consolidated -with -those -of
.»all ;dirvect and indiréct subsidiaries of the company to constitute the .
..consolidatedl statements of income -of ‘the company and subsidiaries.
Such “direct and indirect’ subsidiaries are: The -Niagara Falls -Power
.Co., .Canadian Niagara Power Co., Ltd.,, Niagara Junction Ry. Co.,

~Hydraulic -Race "Co. and:two' other minor  subsidiaries.
The - companies - whose statements. have :been 80 - consolidated .are
identical. with. those :heretofgre ‘ineluded in-the- consolidated financial
" statements of *Buffalo, Niagara-&-Eastern Power Corp, and its wholly
.owned ssubsidiaries.—V. 164, p. 1589, ; 1.

::Fed, jexc. profits taxes.
< Canadian income taxes. '
N. Y..State .wat. charge
Other taxes; . Lisu o
Emergency. diversion re~
-8erve -appropriation...

.6,703,158

Operating income ..

$8,264,158
Other income ...l L.

109,471

$8,373,629
2,793,429

Gross.income ..

Net' income
Reservation of net.ing.-

<. "California Electric:Power Co.—Definitive:Bonds Ready

~The Bankers {Trust Co.,: 16 :Wall. St.;, New 'York, :N. Y., 'is ;prepared
.to deliver definitive first mortgage bonds, 3% series, -due :1976,..in . eXx~
change for. the outstanding temporary bonds, ' The exchange may also
:be made at.the.office of the trustee, the International Trust Co. ef

"‘Denver, :Colo.~—V, 164, p.~2012,

U

i “Canadian-Malartic: Gold:Mines, Ltd.—Earnings— ..

.. Quarters End. Sept. 30 1946 1001945 11944 11943

.:Tons ore, milled % 81,415 77,278 73,168 . 76,226
‘Metal- product. (gross).. .$333,915° :$332,793 ' '$326,993  $315,33%

. Marketing charges ... 3,203 | 4,050 04,1227 3,709

Profit :$330,712 ., $328,744 ° $322,871 $311,629
- Operating costs- ... 251,982 1,223,688 233,217 207,462
. Expense, Teoronfo::office. 6,028 .8,142. 0 1,704 ,8,243
* Provision for faxes..... ' 18,050 28,250 ' 122,495 17,820

$54,152 . $68,664 $59,456 $78,104
8,728 9,917 :5,431 12,733

. Oner. profit for period
“-Capital »expenditures...
~-V..164, p. 1715,

Canadian Pacific
o Period: End.‘Sept. 30—

© Gross earnings_.
. “Working expens

:Ry.—Earnings— :
1946—Month—1945 - 19469 Mos,—1945
-$ $ 1§ 8

¥
25,919,193 126,181,444 214,646,964 236,680,308
26,930,607 ~23,470,604 205,486,517 212,036,992

21,011,414 2,710,840 | /9,160,447 24,643,316

-Net earnings-
41,088, FreT i
10;Days Ended Qct. 31—

¢ Traffic -earnings.
“Week “Ended Nov, T-=

Traffic Earnings.
—=V.::164,.p, 2283,

1946 11945
.$9,376,000 . $10,038,000

1946 1945
-$6,307,000 ' $6,091,000

Carman & Co,, Inc.—Calls: $2 ConVerti]olé-Sfock—-— %

All ,of the  outstanding - shares of-class A cumulative convertible
preferred -stock,. no .par-value,. have :been called for redemption on
- sDec.. 11,1946, at -$32.50 “per share .and dividends. Payment will be
-made- at The Chase National Bank of the City of New York, 11 Broad
St., -New - York, N. ¥, : .
+The .privilege ,of converting.each share of this. stock into one share
.-of class.B,stock will expire at the close of business on,Nov. 30,1946,

—V, 1863, p. 775.

Cassco Corp.—Bond Interest Unclaimed— ‘

See Central Atlantic States Service Corp. helow.—V. 162, b, ‘1884,
.. ..Central Atlantic States Service Corp.—Interest— .
The Chase:National :Bank of .the'mty of New York, .as trustee,
11 ‘Broad. St., -New. York, N..Y., on Nov. 6 announced.that certaim
moneys deposited with .it .to pay interest on the first mortgage 6%
sinking ‘fund.gold bonds- have remained unclalmed;by”tl}e holders .of
_the.coupons- for more. than six years, and that aiter Noy. 20, 1946,
-..they -will -be -returned .to ..Cassco . Corp., the successor corporation.
.~V 139, p. 2040. X

. “:Central :Electric. & Gas Co.—Proposed Merger—
- «Speejal :stockholders’ .meetings of - this -company .and .of .Americam

'$6,888; , .Utilities Service Corp,;have been called for Dec. .4, to act ypon pro-

; shers, 25 Park Place, :New ¥ork 8, N.-¥.,-REctor 2-9570, “Herbert I), Seibert, Editor .and-Publisher;
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~ posals ‘for-merging the latter ‘company

. 81% of American- Utilities stock. = - - § iR

* . The plan calls’ for cancellation ' of ‘the; 100,336 -shares
Utilities held ' by Central Electric. Each. common 'share o
- Utilities- not held.by Ceniral Electric is’ to-beconverted into three
shares of Central Electric. The merger plan: requires. the aPPWV?J
of two-thirds of holders of both companies.~V. 164, p. 1199.

" Central Illinois Light Co.—Earnings— 3 ;
‘Period End. Sept, 30— - 1946—Month-~1945 " 1946—12 Mos.—1945
- Gross revenue . ©°$1,027,776 . .+ $945,647 $13,283,997 $12,811,606
Operating expenses ... 479,438 404,762 . ;5,908,558.. 5,611,128
Prov. for -depreciation__ : 105,000 103,500 ;,255,500 1,242,000

I :
Amortizatlon - of Lpant L 50300 1 25,0007 ", 874/700 {i."} 300,000

acquisition adjusts..-
Pro?"llslon for taxes..-- 207,375 219,809 ' 2,955,966 3,554,521

$192,577 ‘$2,103,957
55,838

‘into. the former;:
1003 A American

. $202,663
45,913

764
Cra2

s Dl e
$2,791,273
/562,960

85,907
Cr23

$110,447 $2,142,430
41,801 501,607 501,606

Balance $113,226 '$68,646 °$1,640,823 - $937,320
TE-—Amortization of debt discount, premium and expense includes
spgz?al charges in the 12 months ended. Sept. /30,1946 and 1945 ‘ot
$70,400 and $23,500, respectively, equivalent to portion, applicable ‘to
sucix periods,. of ‘net. reduction in Fe(_leral, income and . excess profits
taxes by reason of deduction of costs incurred in retirement. of -bonds.
The special charges and the reductions of taxes are both: non-recurring
items. - The reclassification .of ‘the speclal charges is in ' accordance
with accounting requirements of the regulatory commisswns.——-—v. 164,

p. 1865, : :
Central Illinois Public Service Co.—Earnings—
i Period End. Sept, 30-= | 11946-—3 Mos.~—1945  1946—12 Mos.—1945

[ enues ... $4,955,587 -$4,769,493 $19,618,486 $19,139,823
98;;:?12){:951:6\:1“(1 taxes. 3,559,173 "1 3,777,982 14:315,229 14,973,886

$5,303,257 * $4,165,938
36,440 41,048

$5,339,697 ' $4,206,985
© 1,649,110 15747,473

$3,690,587  $2,469,513

i

Gross income
Int. on long-term debt.
Amortiz, of debt disc.,
prem, and expense.....
Other deductions .

26,309 34,159

S Crl8

'~ Net income - T $155,028 $1,438,926

Dividends on pfd v 41,802

‘Net oper. income

$1,396,414  $991,511
Otheér income (net)--x: 0L

) )

$1,402,715  $1,004,220
4247700 425,699

$978,015 .« $578,520

- -Gross income
Int. and other deducts.

' Net income

e es Fed. inc, & . ‘ ¢
3 e)]élgg;:dproﬁts taxes-_ 480,000 832,000 2,409,000 ' 3,388,000

NOTE--Praferred stock dividend requirements at full cumulative rate
for the three  months ended Sept. 30, 1946 amounted to $427,078..—V.
164, p. 2404. : ;

““’Central New York Power Corp.—Earnings—
Period End. Sept. 30— 1946--9 Mos.—1945 . - ' 1946—12 Mos.—1945
Operating revenues  ___ $24,735,333 $23,765,508 $32,958,464 $31,774,326
* Oper., maint.- &, deprec.. 14,109,272 -13,285,861 18,988,912 18,023,541
Federal -income  taxes__ ' 2,239,000 -* - 898,000 -~ 2,539,000 526,000
Fed. exc. profits taxes- . 2,088,000 474,000 1,139,000
Other ‘taxes 2,925,720 2,847,022 3,833,651

Operating. income ..’ $5,461,341 - '$4,646,625 '$7,122,901 ' $8,327,175
bthgr incogme Dr4,046 8,941 Dr2,483 29,947

. $5,457,295 .$4,655,566 . $7,120,418  $8,357,122
-1,228,395: '2,374,950 - 2,107,699 5,280,658

$4,228,900 - $2,280,616  $5,012,719 ~ $3,076,464

Gross income
Income “deductions

*, Net income. ..
—V, 164, p. 1.715.

e s R :
.. Central States Electric Co.—Bonds Placed Privately—
Company has' placed privately: through Harris Hall &
Co. (Inc.) an issue: of $3,000,000 ‘1st ‘mtge. 2% % ‘bopds
series due 1976 -at-101-and-int. Proceeds will be used
to ‘refund outstanding ‘4s called for redemption Dec. 4
next.—V. 164, p. 2405. :

Central  States Electric: Corp.—Court Reserves Deci~
sion— :
..+ Federal .Judge .Robert N. Pollard of  the Richmond, Va., Distriet
Court, has. taken under advisement the petition of “the Boyce com-~
“mittee for. debenture holders that. bankruptey trustees be ordered. to
make - s ' $1,803,700° .cash -distribution to ' debenture holders from re-
sources on hand. The court will hand down its decision about Nov. 18,

'During ‘the - hearing ‘counsel for the Robert R. Young-Otis & :Co.,
Allan P. Kirby interests. made an, application that bankruptey: trustee=
ship be lifted. This application was rejected by. Judge Pollarg, whov
required counsel for: Young-Otis-Kirby: group to give .10 days prior
“notice to all other parties of interest to the proceedings before making
‘g motion to terminate the - trusteeship.—V, 164, p. 2405.

" Central ‘States Utilities Corp.—Hearing on Bond Ex-

tension—

The SEC will hold a hearing Nov, 22 on the proposal to extend the
. maturity date of company’s 5% debentures from Jan. 1, 1947, to Jan.
.1, 1948. During the one-year period of extension, the debentures shall
continue to bear @ 5% rate of interest and be subject ‘to' all their
present. terms -and “conditions ‘and - the . terms and . conditions of. the

debenture agreement dated as of Jan. 1, 1934 under which they were

‘issued, except that any interest payable on the debentures on and
Lsfster 'Jan. ?, 1947 to the holders thereof, other than. Ogden. Corp.
shail be placed in escrow pending a final determination of the per~
sons entitled “to: receive 'such . interest. Ogden proposes that, 'if the
‘maturity- extension .plan.is approved by -the Commission and by the
court, it agrees to walve interest payments on such debentures owned
by it which become .due on:Jan. 1,:1947 and July 1, 1947, subject
‘%o the condition that it retains a claim to such interest which may
be asserted if and when the total principal amount of -and interest
on' all of the 5% debertures owned by persons otpgr'thnn dien
have been paid m" full—V, 159, p. 2190,

Central Violeta Sugar Co., S: A—$1.25 Dividend—

< The directors on Nov. 7 declared & dividend of $1.25 per share on
the capital stock, less 7% cents' per share withheld for Cuban 5.8%

dividend fax, or ' net amount of $1.17% per share, payable Nov. 29 - Thh fiu o950,

holders of record Nov. 18. A similar distribution was made on July
g, lasi, and on Nov, 15, 1945, while on July 14, last year, a pay-
‘ment, of $1 per share was made.—V, 163, p. 68. i e e I y
Centufy Ribbon Mills, Inc.—Earnings—
) (Incliding Century Factors, Inc.)
" 9 Months Ended Sept. 30— © 1948 . . 1945
Profit after charges $497,068 - $315,615
. Federsal taxes 190,000 123,000
$192,615
45,000

$147,615

1944°
$248,123

$158,123

Net profit 19569

Preferred dividends .

Common' dividends 75,000

$232,068

) 138,654
lance surplus $138,
Co?:uﬁm_ shares outstanding-. 198,700 . 100,000

Earnings per common share.. $1.54 $1.92 $1.38
CONDENSED CONSOLIDATED BALANCE SHEET; SEPT. 30, 1946
ASSETS—Cash® in banks and on hand, $1,328,989; U. 8. Government

“ponds (at cost),
receivable, * $46,000;
{nventories, $8996,488;

cash surrender value life insurance, $103,964;
treasury stock . (1,300. shares at cost), $22,987;

iy -assets, - ©1,126,967; .deferred charges applicable  to future opera=- .-

tio.s, $40,329; total, $6,374,180. :

for FRASER
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.-541; due to factoring dept,;:mamifacturers, jobbers, '$1,698,562; accrued
. wages, “taxes, :;commission..
- 1945, - $40,493; " provision.: for: :Federal .income . tax 1946 *(estimated), ¢

~of ~American '
JYet in

- 000,000; -capital surplus; $995,715; net profit, $232,068; total, $6,374,180.
~V, 163, 'p. 2721. A O

‘. Expenses L A

Preferred dividends ._. . 8,438 .

1,237

‘' therefrom,

.- Depr

Common  dividends

3,758,610

11956, inclusive.’ They *will ‘be unconditionally :guaranteed ‘as“to pay-

‘“journed to Dec. 2. Final approval or disapproval of the plan rests with

' ‘stockholders receive' 76.677%. 'of 'thé' proposed new" common ‘shares snd
.. that the present common stockholders receive

100,000

$193,900; accounts receivable, $2,514,556;. mortgage .

LIABILITIES—Notes payable:—bank's, $830,000; trade ‘creditors, $153,=
estimated); * $48,800;  Federal iincome’ tax,
$19C,000; ‘noteés. payable -banks, : due . 1948-1949, -$160,000; “reserve -for
contingencies, * $25,000; *common stock (200,000 - shares no ‘par); '$2,«

Chain Store.Investment. Corp.—Earnings—
3 Months End. Sept.30— <1946 ' ' 1945 1944

Income _... s - .$23,303 $8,105 $5,674
4,829 ! 931 i 769

1943
< 6,855
842

Net inc. to curr.-surp: -+ $18,4%M T $T,174 84,915 -1$6,013
13,5687 3,567 3,867
The net profit from-sale -of securities for the quarter-ended Sept. 30,
1946- was $9,963, as against $3,304 in 1945, $3,658 in 1944,: Tum
BALANCE ‘SHEET, SEPT. 30, 1946
ASSETS—Cash, .$68,788; ‘investment ‘at cost - (quoted 'market 'value
$1,747,406), $1,566,614; total,, $1,635;403.

LIABILITIES—Reserve for  taxes, ‘$8,494;. 4% cumulative ' con=
vertible preferred -stock «($50 -par),  $750,000; common ‘stock (10c par),
$20,000; surplus, $856,908; total, $1,635,403,—V. 164, p. 2013.'

Champion Shoe Machinery Co., St. Louis, Mo.—Calls
Bonds— : S HEIHCReE
All of the presently outstanding first mortgage 4% ‘bonds due July 1,

11948, ‘have been: called for “redemption‘on:Jan. 1, 1947, at 100 and
. interest.

Payment’ ‘will'-be 'made -at the  office ‘of the company,
3717 Forest Park Ave., St. Louis 8, Mo.

As of Sept. 30,1946, there were $173,500 of these bonds outstanding, ..
as ‘against $284,500 at Dec. 31, 1945.' On July 1,°'1946.the company
called $100,000 .of . the “honds,  and ' from ' time to 'time it" has also
made small purchases in the.open market. : ¢

The . tfunds for the above redemption will be secured from: the net

- proceeds ‘of 'the sale of ‘the ‘company's five-story building,” which ‘will
- amount to approximately $122,000, and from treasury: cash.'

The company has just negotiated a deal whereby it is making an
outright sale of the building, and with some of the funds derived
it is' rehabilitating ‘the original ' two-story - building and
proposes -to ‘integrate its operations, ‘as the company -feels that it can
ope;;éula more efficiently and profitably in fhe original location.—V. 163,
P, B '

Chapman Valve Manufacturing Co.—Earnings—

9 Months Ended Sept. 30— 1946 1945 1944
Operating ' profit $599,980 ' $2,310,216  $3,687,811
Provision - for. Federal taxes__. 175,549 1,136,667 - 2,703,462
iation and amertization 138,009 637,100, - 308,484

$286,422 - $536,449 - $675,865
; 17,500 17,500
~1140,000 140,000 " 140,000

: BALANCE SHEET, SEPT. 30, 1946

;ASSETS—Cash,  $519,072; " U. 8. tax notes and bonds, $1,822,130; °
accounts receivable, $1,111,513; inventories, $2,199,321; land and build- *
ings, $1,319,968; machinery end equipment, $1,170,451; patents, $57,813;
deferred: assets, $109,655; total, 8,309,922, .- - ; : !

LIABILITIES—Common 'stock, '$3,500,000; preferred ' stock, $500,000;
accounts payable, $378,792; accrued wages, '$133,192; resetve for taxes,
ete:; $581,570; surplus, $3,216,367; total;"$8,309,922.~-V. 164, p. 2013.

Netuprofit oo Zab e duss Add di;
Preferred. dividend..

.Chesapeake & Ohio Ry.—Equipment Trusts Offered— -

' Halsey, Stuart & Co. Inc., Putnam & Co. and The First

Cleveland Corp. on Nov. 8 offered $1,500,000 1% % serial °
equipment trust certificates at prices to yield from'1%
.o 1.85%. according. to maturity, g

The certificates ‘(to be fssued ‘under the Philadelphia  plan) are
dated: Dec. ‘1, 1946 and mature, $150,000 on each' Dec. 1, 1947 to

‘ment - of *par value and- dividends by endorsement by the Chesapeake
& Ohlo Ry. Co. Certificates "will “be  secured -by new standard-gauge
railroad equipment ~estimated -to ‘cost :approximately $1,896,717. The
issuance and sale of ‘these. certificates are subject to ‘authorization by
the Interstate Commerce Commission. - y : 5 X

.-Secondary  Offering—A secondary offering of 100,000

. shares of common stock was made Nov, 13 after the
close: of the New York Stock Exchange by Dillon, Read

& Co.; Hemphill, Noyes & 'Co., and-associates’at a price
of ‘$53 a share; less.a concession to NASD members of
$1.25 a share.: The stock represents part of the holdings
of Allegheny Corp., which will' use: proceeds for the
purpose of diversifying its portfolio.—V, 164, p. 2405,

Childs Co., N. Y.—SEC Approves Trustee’s Plan—

The: Securities-&nd Exchange Commission has approved the trustee’s
amended  plan of Teorganization. for this company, In an  advisory
report: filed with the United States District: Court of the Southern
District- of New York, the SEC stated that the “plan in our view, is
now fair in' the treatment accorded debenture holders and other
creditors,”’ " Also “approved was- the allocations of stock to the pre=
ferred ‘and' common 'stockholders. : 3

On ‘the provision in the trustee’s plan for a $2,000,000 bank ‘loan,

‘the SEC said that this loan ‘‘continues.to appear unnecessary.” .

“However,” the Commission states,. {‘if there is to be a bank loan,
it should be obtained on ‘the best possible terms’ and suggests com-
petitive bidding, - ¥

At a hearing before Federal Judge Edward A. Conger on Nov. 13
the SEC report:was taken under advisement, The hearing was ad-

the Court. p > i
;The, trustee’s amended - plan -provides that the present preferred

23.33% of the new com-
mon. No warrants arc-to be issued. o iy :

The néw common shares are to: be- distributed: at ‘the rate of 10
shares for. each 'share of present preferred stock and seven shares for
each 20 shares of present: common stock. - oAb

Under “the  amended - plan, the ' trustee proposes to ‘pay debenture
holders on the basis that their claim as of ‘Aug, 26, 1943, amounted
to principal, plus interest of 6%, accrued from' April 1, 1943 to that
date, and .that this aggregate claim “bears interest thereafter at 6%.

Chrysler Corp.—Financial Report Sept. 30,.1946—

K. T. Keller, President, in his rematks to stockholders states:

During the first nine months ending Sept. 30, this corporation sold
$600,204,314 -worth ' of -its -products at an operating-loss of- $346,137
before an estimated recovery of prior years' income and excess profits
taxes under:the carry-back provisions of ‘the current Federal tax
statute of $9,800,000 and a credit to income of $838,782 from reserves
for plant rehabilitation and general reconversion and reestablishment
.of -autemobile -business previously - provided, The net profit after
giving ‘effect to these non-operatng credits is $10,292,645, which  is
$2.37 per share. ;

Cash, United States certificates of indebtedness and Treasury notes
on Sept: 30 amounted to $134,738,998. There were accounts receivable
totaling’ $31,811,858 of which' the remnants of war business constitute
only a negligible percentage. The net inventory of $101,795,692 1s
at an all time high in the corporation’s history. It reflects not only
higher material -costs, but an. unbalance. brought about by .the. fact

_that some materials ‘were available,. delivered and.accepted before the

impossibility . of procuring. others made it necessary to-cut- schedules.
Net current- assets.on Sept. 30 of $180,530,841 show an.increase of
$5,689,710 since ‘June 30, ‘a reversal in the downward trend which has
prevailed during the past year. | .- - TN :
Third- querter vehicle 'sales .to dealers ‘were 199,847, bringing “sales !
for the year to Sept. 30 up to 490,565, It is an interesting commentary

. adopts.
.18 directed toward adapting our own operations as rapidly ‘and ‘as

and
crexps. in the amts. of ..

~ Expense - advances and current accounts—offi~

' Accounts payable and payrolls.

" ‘Pederal taxes'oni

“Capital stock (par $5)
Capital surplus

‘Jocated in the Tesidential
- =V, 164, p. 1590.

+on the times to note that.in_the fourth guarter of 1941, a quarter in

,+which ‘while, voliime - was -already- restricted” by preparation %or war,

nevertheless ;192,969. vehicles.: were. sold. to- dealers, -about 'the . same
number; of ‘vehicles as were:sold in_the third quarter. of: this year.
the fourth quarter of 1941 an operating profit before. provision

. for.Federal income.taxes of $16,353,572 was earned. as compared with
¢ an’ operating profit of $5,376,777.in the third: quarter -of this year.

Current 'operating schedules are substantially below -what' we’ could

‘"build or: could- sell -if we were able to: get the material. There is
« little :prospect for any -near -term- improvement 4in- this respect. The
< immediate - difficulty - arises- from - the short supply ‘of materials, 'of
3 lv)vhrltcahn‘-;the flat steel situation is-typical and most outstandingly . im-
{po 2 RS SRS A i :

There are: s number of factors involved ‘in' this steel  situation.

« Acute shortages of ‘various materials have led other industries to turn
' to steel as a ‘substitute and new-uses for which it ‘was not previously

in-demand -are now - absorbing- & -substantial percentage of the available

(tonnage. - During the 'war’ certain flat steel productive capacity was

converted to other purposes. There have been serious delays affecting
the completion -of new mill capacity now under construction. The loss

- of tonnage occasioned by ‘the coal and steel strikes of the last winter

and spring is irreparahle,
Discussions of wages with the UAW-CIO have just recently been

' uUndertaken ‘at their request. This situation seems to be a part of the
.. general ‘instability in the wage structure not only in ‘the automobile

industry, but elsewhere. - However, the effect these negotiations may
have on our operations in the immediate future is unpredictable.

There seems to be widespread. discontent on the part of workers
with ‘wages, customers  with ‘prices, and investors’ with the prospects
for the profitable operation of their properties. ‘It is quite obvious that
all are suffering to some degree trom. dislocations that characterize
postwar periods. The composition of these dislocations giving equitable
consideration: to the interest of all concerned is a difficult matter at
best, - The solution; and the time required: to achieve it,’ will be pro=-
foundly influenced by that approach to its problems which the country
This ‘is not et clearly discernible.. . Meanwhile, our attention

skillfully as possible to, whatever changes in the overall situation may

oceur, : i
COMPARATIVE CONSOLIDATED INCOME STATEMENT
(And‘All Wholly Owned United States Subsidiaries)
9 Mos. End. Sept. 30— ' . 1946 1941 1940 1939

$ i $ Ao
600,204,314 665,525,554 514,698,398 441,895,379
390,648 319,520 772,'183 449,961

600,594,962 665,845,074 515,471,173 442,345,341
~-=wn 562,467,320 576,026,419 431,755,221 368,875,282
Expenses of adm,, en~= $
gineering, - sell., serv=
ice, adv. and int 37,186,718
Est. Fed. inc. and ex- : -
cess - profits taxes.... 1,287,000
#346,137

Vi

Net sales
Interest and misc. inc..

37,357,807 38,609,858 34,866,940
23;000,000 14,400,000 -~ 7,200,000
29,460,847 30,706,094 - 31,403,118

~Profit for period....
Est. recovery  of  prior
years’ incowme and ex-
~cess profits taxes re«
-sulting - from -carry
-back- of oper: loss-and -
unused: excess profits’
-eredit -l
tPortion of reserve for
reconversion exps, re<
stored to ing¢, acct.-..

Net ' profit 10,292,645 - 29,460,847 30,706,094 - 31,403,i18

*Loss, . tEqual to feconversion costs ($5,083,529) included in costs
for the nine months ended Sept. 30, 1946, less applicable reduction’ im
Federal taxes ($4,244,747), . ' :

NOTES—(1) Profit and loss statements for the nine months of 1941,
1940 and 1939 are shown.  They were the last three years during which
the principal activity of the corporation and. its subsidiaries was the

9,800,000

836,782

-~ sale ‘of . automotive -products- to- the public.-- Foreign subsidiaries were
*: consolidated .in 1940 and 1939. SR S -

(2) Depreciation and
amort. have  been- chgd.
to cost ' of - sales s : ¥
115,539,997 . 19,909,974 13,980,622 13,927,007

CONSOLIDATED BALANCE SHEET ;
(And All Wholly :Owned United States-Subsidiaries)

ASSETS— © « ; Sept. 30,46 Dec, 31,745
Cash 102,478,997 136,401,821
U. 8. ctfs. of indebtedness and Treasury notes. . 32,260,000 37,840,000
Prior  years’: Federal:. taxes recoverable under: ' ;i o gedeX

carryback provisions of the Interial Rev, Code 9,889,524 2,159,589

259,172 525,466

cers and employees.
Investments in partially owned domestic subs.-
Property, plant . and equipment (net)
Goodwill
Prepaid insurance, taxes, rent, etc..--o.io--_

U. 8. savings bonds for sale 'to employees and
cash on deposit for puirchase thereof ;
Drafts against car shipments 8,198,411
Accounts receivable (less reserves) 23,606,675 . 84,744,898
Accts. receiv. from ‘wholly-owned foreign. subs. 6,77 69,186
Inventories (less reserves) 101,796,692 - 72,470,389 -
Investment in whclly owned foreign subsidiaries §

(Canada, England and Belgium)-~at cost--.-. 2,358,684 2,358,684
Real estate not used in operations. 2,294,607 - 2,294,960
Bundry investments and miscellaneous accounts 5

(less' reserves) 2 . 264,954 234,679

189,395 245,836
1,305,140 801,000
85,308,54% 71,619,652
; ' &
12,585,139 2,462,336
372,792,708 414,228,503

Total

LIABILITIES— ;
72,834,173
1,193,942%
1,290,007
37,294,903
26,615,827
4,993,866

81,024,288
779,197
- 418,581
974,174
14,769,162
“75/160,356

Accounts ' with subsidiaries. ... . .
Accrued ‘interest, insurance and. taxes..
Advances on contracts fn{ v{a)r materials..
ome ' (€st,
General operating reserve.
Reserve for plant rehabilitation and - general
- reconversion - and_ -reestablishment of auto-
mobile  busines:

19,695,989
21,155,660
25,958,105
202,596,027

414,228,503

18,854,556

- 21,755,660
25,958,105
203,098,625

- 372,792,108

Earned surplus’

Total ;
~—V. 164, p. 1866,

C. L T. Financial Corp.—Official Promoted— . *
Fred W. Hautgu has been elected Vice-President and Treasurer.

For the past nine years he has served as uss{stanh‘ to John' I. Snyder,

now " retired, “whom he succeeds. i
Mr.. Hautau ‘has been identified with corporate finance for many
years, having been  associated : with the investment -and commerciak
paper ' brokerage firm of A, G, Becker & Co. for' 18 years bhefore
joining the C. I..T.-organization nine years ago.—V. 164, p. 2405.

City Stores Co.—Unit Expands—

Maison Blanche, .leading New Orleans, La., department store, hag
completed negotiations for a large, modern branch department store
in the Gentilly section of New Orleans. The transaction was negotiated
by Albert M. Greenfield & Co., real estate brokers. A long. term lcase
has heen arranged for a two-story building which will contain 30,000
square - feet, : 1 . v

The main Maison Blanche store, one of New Orleans: largest, is. 1%
stories in height and has approximately 10 acres of selling space. - i

‘The hew  Gentilly suburban store is the eecond/ branch store  for
Maison-Blanche. . The.first, which- was opened.sbout a:yesr ngo, is
_section ~of Carrollton da New . uricans.—w
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“Claussen’s (H, H.) Sons, Inc., Augusta, Ga.—Registers

.with SEC— :

*The company on Nov.'7 filed s registration’ statement with the SEC '

for'7,500 shares” ($100 par) 5% cumulative preferred and 35,000 shares

($1 par) participating convertible preferred. Underwriters, Johnson, =

Lane, Space’& Co., Inc,, 'Augusta, The. securities are issued and out-
standing and ave being sold by the executors of 'the estate of George
_F.’Claussen and by Euclid" Claussen, .President of the ‘company, who
are. sole stockholders. §

“Cleveland Electric Illuminating Co. (& Sub.)—Earn-

ings— ; R
12 Months Ended Sept. 30—

Total operating revenug

Pawer  production

Transmission and distribution

Cost’ of - steam

Distribution ' of steam

Commercial . expenses

Administrative and' general expenses.

Taxes, other than income tax. (est.)

Federal normal and surtax

Federal excess profits tax..

Provision for depreciation

Provision for postwar adjustments.

Credit for transfer from. reserve. for postwar

“ adjustments

1946 1pds

12,021,223
3,675,853
1,468,577

72,436
1,725,017
4,092,304
4,136,560

.. 3,219,000

Cr373,000
5,008,004

933,000

Cr728,000,

" $8,594,271  $6,960,830
230,579 213,204

$8,824,850' " $7,174,034
1,490,123 1,499,845

$7,334,727  $5,674,189

2,106,000

‘Net operating revenue
Total non-operating. reyenues.

© Gross “income
Total’ deductions

Balance, surplus
~—V. 164, p. 1205.

Cleveland Graphite Bronze Co.—Earnings—

9 Mos. End. Sepf. 30— 1946 1945 1944 1943
Net sales - $19,644,395 $38,642,900 $44,134,507 $32,832,343
*Net profit ~ 1,503,885 963,068 1,418,492 ' 1,299,070
{Earnings per share.... $4.37 $2.69 $4.09 $3.70

*After all charges, inclvding Federal taxes; etc. tOn 321,920 common
shares.—V., 163, 'p. 2722,

A Y N % : 3

.Climax Molybdenum Co,—Earnings—
" Period End. Sept, 30— 1946—3 Mos.—1945
*Profit bef, Fed, taxes. $1,091,708 = $1,041,904
Fed. inc. tax and surtax 294,694 295,002

$797,014 - '$746,902
$0.32 $0.30

1946—9 Mos,—1945
$2,644,826 - $8,177,280
709,146 2,488,136

: Net’ profit
Earnings. per ‘share....

*After nll charges but‘before provision for -depletion of discovered -

: increment.—Y. 164, p. 952.

‘Coca-Cola Bottling Co. of St. Louis—Fileg with SEC— :
The company on Nov. 6 filed a letter of notification with the SEC

for a maximum of $100,000 ($1 par) common to be offered for sub«

scription to employees-at $32.50 'a share, Proceeds ‘will 'be used - for

corporate purposes.~V, 157, p, 217." - :

'Coca-Cola International Corp.—$13.20 Dividend—

The directors on Nov. 4 declared & dividend of $13.20 per share on
the common stock, and the usual semi-annual dividend of $3 per
~'share-on the “class’ A stock, both payable Dec. 16 to holders of record-

Dec. 2. Distributions of $5.60  each were made on the common stock

on Aprilj 1, July 1 and Oct. 1, of this year., = ' .

In 1945, the following dividends: were paid on ‘the éommon stock: -
April 2, $5.55; July<2 and Oct. 1, $5.60. each; and Dec, 15, $13.10.

—V. 164, p. 824,

' Colonial Sand & Stone Co,, Inc, (& Subs;)—:Earnings‘—- ;

Period End. Sept. 30, 1946— - . . g

3 Mos. 9 Mos
Net income after all charges & taxes

- $174,238
amounted to $12,000,000 on Nov. 1, 1946.—V. 164,-p.- 1206.

: Colonial Stores, Inc.—Current Sales Up 17.59%— ..
Feriod End. Oct. 26— 10464 Wka.—1045 194610 Mos. --145

Bales counzaioos solly Pl
~V. 164, p, 2151, :
ik Colorado Fuel & Iron’ Corp: (& Subs.)-—Earnings—
3 Mos. End. Sept. 30~ -~ 1946 1945 1944 1943
Net sales and oper. revs.
Costs, bad accts., etc.
Ordinary taxes .
Depl,, deprec., etc
Bglllng and’ adm. exps..

15,763,269

1,112,067
1,040,280 -

$1,857,043
35,681

$1,892,724

10,593,060§ 11,016,619
415,515

1,212,262
499,308

$811,7186 :
€0,801 -

$872,617

137,940
27,500
282,600

$424,476
563,620
$0.%5

473,479
1925914
477,934

$323,416

1,232,760
601,983

-$156,773
168,868

$325,641

'Net oper.' profif__ ...
Other income

Total income S ..l il
Int. on C. F, & T Corp.
bonds
Other int. & misc. chgs.
Fed. and State inc, taxes

$351,936

... .'70,198
#1797,400 -

1$1,025,126
1,126,975
$0.80

74,145
209,300

$42,196
*: 563,620
$0.07

$107,300

Net' profit
Shares capital stock.__

Earn. per con. share.. $0.14

“*Includes provision for contingencies. tIncludes provisions for excess .

profits tax of $48,300 in 1943.

NOTE—A current provision from income is beirlg - made.and is- cred=-

ited to the “reserve for Federal taxes and contingencies” pending the
further clarification of the effect-of the Revenue Act of 1943 and the

,allowances -as directed by the WLE,—V. 164, p. 2014

.« Columbia Broadcasting System; Inc. (& Subs.)—Earn,
©"9 Mos, Eaded— "/, " ; i

Gross: income  frem sale ‘of  facilities; - talent,
‘' lines, records, cte i

‘Time discount and agency commissions; record
" returns, .allowances and -discounts____ . _
Operating expenses and. cost of- goods - sold..
SBelling, gen. and.admin. ‘expenses.._.

Provision for depree. .aud amort...

$66,836,024 $63,016,931

-18,248,499

- 32,084,780 ¢
9,654,557 +

- 614,673

. $6,233,515
i 279,017
6,512,532

: ' 2515,000

617,594

.- Gross. profit - 4
‘Misc. income, less misc. deductions:. o .e.
Income before Federal taxes
Federal income taxes. -

Fl?deral ‘excess profits taxes.

211,163
1,790,000

‘Net incomefrom operations . $3,997,532
®Extraordinary gain

' Net income for period..
. Total earnings per -share..
tEarnings per share from' operations. s i $1.89
' ®From ‘the disposal of radio station WBT. after deducting $350,000
contingency provision for. possible ‘Federal taxes thereon. : fCalculated
. wpon, the 1,717,352 shares ($2.50. par) stock. outstanding. as - of Sept.
28 1946- - : ’ < .
....$1 Dividend—- "~ Bty

“The  directors.on Nov. 6 declared ‘s cash dividend of $1 per share
~on the present class A and class' B stocks of $2.50 par value, pay--

able Dec. 6 to holders of record Nov. 22, This compares with 50 cents

URICHRE TH AT

gitized for FRASER- -~
p:/lfraser.stlouisfed.org/ . .. .

$43,843,244 $46,192,957 |
15,131,793

4,726,064

+ Fed. exc. profits taxes.

$1,935,680 .~ $5,689,144
$0.77 - $2.26

$360,583
Unfilled orders reached new records in the company’s history and -

$19,712,659 $12,584,576 $13,955,420° $12,186,850 -
9,986,108

28,520

137,940
217,459 .

$79,237 .
563,620

Sept. 28,746 Sept. 29,45

19,818,413 '
26,797,796 '
7,855,044

12141945, an increase of 41,710,017, or 17.36 %.—V. 164, p. 2406.
$7,958,084 i . 5

8,169,247
3,145,000
$3.234,247"
1,037,014
$4,271,261:
' $2.49
- State and local taxes.. . .
Total other income, net’

“Total ‘income’ deducts...

. =V, 164, p. 1717,

paid- on Sept, 6,-1ast, and 40 cents-each on March 8 and June 7, 1946,
Payments in 1945 werg as follows: March 2, June 1 -and Sept..7, 40
cents each;’ and. Dec, 7, 60 cents.—V,, 163, p.. 2290, (s gt

- Columbia--Baking - Co.—Declares Dividends on New .
Stoek.t ‘ St AT e e T .
The 'company-has declared an extra dividend -of 50 cents per share
on the new company stock:and on the new preterred stock, both
payah.e Dec. 1 to holders of record Nov. 15. This is equivalent to
$1 on the old stocks outstanding prior to the two-for-one stock split-up
which this year has already received $4.50. on the preferred and $3.50

on the common stock.: (See V. 164, p. 1418).—V. 164, p. 1590,

Commercial Solvents Corp. (& Subs.)—Earnings—
Period End, Sept, 30— 1946—-3 Mos.—1945 . '1946—9 Mos.—1945.

Profit bef. Fed. taxes-. - $1,741,370 - $1,966,489 = $4,763,869 ~$6,541,838
Federal income and ex- ' ..
. 649,000 1,755,200

cess profits taxes....
b .$1,092,370. . '$540,189. '$3,008,669  $1,789,838
*Earnirgs per sha $0.41 $0.21 $1.14 $0.68
*On 2,636,878 shares of common stock. {The 1945. earnings are
subject to renegotiation.~V, 163, p. 2577.

1,426,300 4,752,000

tNet profit ...

Commonwealth Edison Co. (& Subs.)—Earnings—
Period End. Sept. 30— . 1946—9 M0s.—1945 ' . 194612 Mos,~—1945

$ ; 8
192,552,406 191,513,871
1,365,633 576,928
193,907,939
185,241,026
11,810,032

22,638,354
19,708,531

358,571
8,563,510

1,500,000
86,343

L G $ : $
Operating revenues ... 143,419,888 142,964,514
Other ' income 927,581 398,255

144,347,469 143,362,769
163,722,114 57,051,287
8,778,063 8,341,642

17,109,663 . 16,562,946
14,718,496 14,915,152

°358,571
6,305,245

©1,125,000°
71,156

Cr227,400
13,281,600

[Total - income
Operation; _i_.
Maintenance
State, local and miscel=

laneous  Fed. taxes..
Prov.- for" depreciation..
Amortiz.. of additional

cost of ' property.
Interest on funded debt
Amortization’ = of .~ debt

discount and expense
Int. on unfunded ' debt

and: other .deductions
Int. chgd. to. construe..
Federal  income taxes..

192,090,799
76,938,482
-11,356,470

21,600,600
19,934,286
7,077,888
1,125,000
34,954
Cr114/500  Cral1,650
11,766,000 - 17,055,200
5,248,000 C72,561,000
3,398,700 - Cr80,163
643,000 3,222,179

+.307,000

9,684,462

45,382
Cr128,150
14,509,200
1,506,200
4,483,000

1,239,000

*Write-down of  intang.’
*Write-down of unamor.

debt dis. & expense_. '
*Reduction of losses on

sales of properties_..~

Consolidated: net “inc, 19,104,961 - 17,312,700 - 26,370,007
No..of shares outstand- !

ing at end of period= 13,000,740 13,732,000
Earnings . per. .share.... $1.33 - 1 '$1.92

jCharges equivalent to Federal tax reductlom;.——-vT ’164, p. 2405.

23,421,867

13,732,000 13,000,740
T $1.39 $1.80 -

~NOTE—For.: mechanical reasons- it is not always
possible to ‘arrange ' companies. .in  exact ‘alphabetical
.order.' However; they are always as near alphabetical
position as possible. ' e ; 5

Commonwealth & Southern Corp.—Hearing Dec. 5—
i The SEC will-hoeld a . hearing Dec. 5. on:company’s ‘proposal: to-offer -

to exchange for each share of its outstanding;$6 cumulative<preferred .
stock up to and. including 114,285 shares of said stock, 3% -shares of
the common stock: (no par) of Southern Indiana Gas & 'Electric' Co.
In lieu of half shares of Southern: Indiana.common’ stock;-payments
in cash. would. be.-made of an.amount. equal .to one-seventh of the
average closing market price of the preferred stock on the New: York

Stock 'Exchange: on: three consecutive: market days -immediately pre-

ceding the final date for.acceptance-of the offer under. the plan. Any
shares of common stock of Southern: Indiana which by reason of such

'cash payments are -not-delivered in :exchange would be.sold by.Com-
* monwealth in the open. market. in accordance with such procedure as

may - be  prescribed by : the: Commission, B L o i 7
As of Oct.'1,°1946 Commonwealth: had. outstanding 1,482,000 shares

$0,847,909 - $8,374,505 $99,431,677 $77,672,193 « of -$6. cumulative preferred. ‘stock with a: stated value of $100 . per
1847, - $8,374, 1431, ,672,

share; ‘and & voluntary and involuntary:liquidating value. of -$100 -per -
share plus arrearages. At Oct.' 1, 1946 accrued -and unpaid ' dividends
on the shares of preferred stock-aggregated $26¢ per share, affer giving
effect to a dividend.of $3 per share previously -declared but not. paid:
until Oct. 11, 1946. ; ; g
‘The proposed -plan of exchange is voluntary and .no stockholder
would. be required to accept the. offer. - :
Under the proposed plan, the- offer of exchange wonld be mailed-
to the registered holders of the preferred ctock.of Commonwealth and,

the offer would remain open for a period of at least 15 days after the. .

final date of such mailing. If less than 114,285 shares of ‘the pre-
ferred. stock shall have been tendered during. such period, it is pro=-
posed that the offer may Le extended for:an additional period  or
periods, ‘not exceeding 60 days in the aggregate. ¢

The 'plan provides that deposits by the holders of preferred stock
of Commonwealth will be accepted in the order of receipt and that
the offer of exchange will be limited to 114,285 shares of such pre-
ferred stock.. Any deposit. which would result in. exceeding such limit
would, be subject to appropriate reduction. Commonwealth under such
plan reserves the. right to reject all deposits if less than 90,000 shares
of -its’ preferred stocks are .deposited for exchange, :

_The plan further provides that the offer may be accepted only (a).

by deposit with.the exchange agent, Bankers Trust Co, 16 Wall St

New. York 15,:New York, or its sub-agent, the National City Bank of
Tvansville,  (Indianay, of the certificates for theshares: of preferred:
stock to be exchanged, together with the completed form of acceptance:

- of ‘offer of exchange prescribed by Commonwealth, or (b) by delivery

xésults: of  the. negotiations - on_ intra-plant , inequalities. -and. other :ta the exchange:agent o its sub-agent of ai undertaking fun.the form

prescribed by Commonwealth- and - signed: by  the: accepting -preferred:

stockholder whereby - the stockholder agrees to send.the: certificates.’

to .be.exchanged to the exchange. agent or sub-agent with reasonable
prompiness; Preferred stock deposited. for. exchange would be deposited
irrevocably and. no holder of such. stock would have a.right to with~-
draw stock once deposited, unless Commonwealth rejects all deposits,

* Weekly Output—

- The “weekly  kilowatt-hour  output: of :electric énefgy*of -subsidiaries::

of ‘this. corporation .adjusted  to: show:'general ‘business. conditions:. of:
territory served for the> wee% ended Nov. .7;' 1946, amounted.to 282,
034,099, as compared: with. 240,324,082 for the. corresponding week in

© Connecticut Railway & Lighting' Co.—Earnings—

Pe'\rlod End. Sept. 30— 1946--9 Mo0s.—1945.: - 1946—~12 Mos.—1945

) . $4,603,469 ' $4,769,661 . $6,116,074 - $6,414,904,
2,918,582 2,761,959 14,078,301 - 3,695,529
146,222 216,258+ 205,681 . - 315,913

e it 250,000 250,000+

344,706
90,684
375,607

$607,210 $771,095
289,909 . 411,283

$897,119" $1,182,379°
'140,021 259,306

$923,073

Prov. for contingencies..
Fed. inc, and exc. prof,
. taxes

Other Federal taxes._...

1,108,100
124,716
379,156

$541,487,
372,998

474,596
-173,481
282,991

$707,498
252,171

$959,668
43,909

$915,759

-199,997
100,118
284,115 -

' Net oper revenue..-.

' Gross” income
164,244

“ Net income $757,098 °

PR N e Ve N S T RPN RIS L 1Y

‘kwh, for the corresponding week of 1945, an increase of 15.2%.

/1,500,000

“$914,485 *

1 $750,241

Coniaurum Mines, Ltd.—Earnings—

<. Quarters Ended Sept: 30— - 1946

Tons ore milled 121,410
Net income from metals produced.. ' $241,014
Development and operating cost... 201,511

11945

24,040
$241,301
164,149 182,058
. $68,671

14,342

$83,013
19,214

$%0,429 $63,799
10,062 2,402 2,449

made - for vdepreciatio.n.m-vv. 164,

- §77,441

Operating profit . i _...il. SAL
: w4104

$39,537
Non-operating” revenue; etc... .

1,567

" Total income
Provision, for taxes...

$41,104
10,675

$101,945
«2,'lv4

" :Profit. before: write-off_.
Capital expenditure

NOTE—No ' allowance "has been
P. 1206,

$79,211

Consolidated Edison Co. of New. York, Inc.—Output—

~The "company on:Noy.” 13. announced ' that System output of elec-
tricity (electricity generated and. purchased) for the week ended Nov.
10, 1946, amounting to 203,000,000 kwh., compared with 176,20&00({
ca.
distribution - of electricity amounted to 183,900,000 kwh., compared
with 175,800,000 kwh. for the corresponding week of last year, an
increase of 8.0%. :

CONSQLIDATED INCOME STATEMENT i
Perlod End, Sept. 30— 1946—3 M03.—1945 1946—12 Mos.—1945
: Phimeard YT gt o it

$
58,337,062 * 55,415,626 246,805,841 232,482,926
Sales: of gas = 9,635,237 8,897,027 46,494,440 ' 43,841,162
Sales of steam 1,386,169 1,445,459 14,060,242 15,332,139
Other oper. revenues... 695,640 715,689 2,6uL0,249 - 2,795,640

70,014,208 66,474.001310,700,772° 294,451,867
30,530,199 . 27,276,82 124,454,461 112,406,915
7,871,055 9,153,646 29,000,058 31,825,946
7,541,233 © 17,557,233 | 34,6C;433 33,267,933

11,398,671 46,712,520, 47,996,903
1,909,500" 18,510,200 18,882,000

Sales of electricity

Total oper. revenues.
Operating expenses
Maintenance . ..
Depreciation
Taxes (other than Fed-

eral income)

11,456,314
*Federal inc, iax (est.):

3,574,400

9,041,007
84,329

Operating inéome

9,178,322
Non-oper.  income...

112,416

57,167,120
488,913

50,072,170
272,637

50,344,707
19,061,535

31,283,172
$1.78

9,125,336 ¢ 9,290,738 . 57,646,033

3,785,346 « + 4,316,403 . 20,845,654

Net  income. 5,339,988 - 4,974,335 36,800,379
Earnings per com. share s $2.2

. *Reduced by  $214,000 in third quarter of 1945, $5,120,000 in 12
months ended Sept. 20, 1945, and $1,675,000 in: year-ended Sept. 30,
1945, by extraordinary deductions charged to surplus, - : &

OTHER STATISTICS OF CO. AND SUBSIbIARIEB (000’s Omitted)

Period End. Sept. 30— ' 1946—3 M0§.~~1945 + - 194612 Mos.—1946" -
Sales of elec. (kw. hrs.) . 2,111,722 1,906,187 8,482,653 ' 8,087,091
Sales of gas (cu.. ft.).. : 9,254,876. 8,480,219 46,917,437, 44,071,302
Sales of steam (lbs.)... 1,361,046 1,467,197 14,079,571 , 15,159,362

' CONSOLIDATED  EDISON CO. OF NEW YORK, INC:, SEPARATELY -,
Period End: Sept, 30— 1946—3 Mos.—1945 ' 194612 Mo§.—1945
$ $ i 5

Sales of electricity . .. ' 54,030,341 51.367,0431228,754.367.215,540,00‘2
Sales of gas._. 7,935,449 ' 7,335,993 38,246,002 36,094,138
Other oper, revenues 971,183 1,009,280 - - 4,159,602 ¢ 4,465,89\0/'

762,936,973, 58,712,316 271,159,971 256,100,030
Oper. rev, deductions: a ipeed ol v N

;Operating expenses_... '29,125,667" 26,003,354 113,686,036 102,016,195
Maintenance: _._ - 6,907,148 - 8,059,220 25,479,277 27,932,940
Depreciation ‘. - 16,382,233 ./ 6,476,233 - 28,848,933 28,017,933 .

Taxes, other than Fed .
income 9,407,148 ' 9,371,386 39,366,742
+2,988,000 " 1,485;000° 16,125,000

“*Fed. -inc, tax '(est.)=
08,127,327 8,317,123 42,641,220
172,015 251,429 3,477,756

8,299,342 46,118,976
2,893,014 15,246,740

5,406,328 - 5,066,703 30,872,236
1,993,481 1,7§3,715 7,596,533

Sales -of gas, g .

- .(000’s) 7,932,369 '7,294,55»2 38,950,937 | 36,683,659

" “*Reduced by $214,000 in third ' quarter of :1945,/$5,080,000 in..12
months ended Sept. 30, 1948, and $1,618,000 in the year ended Sept.
30,°'1945, by extraordinary deductions charged to surplus.:  tIncluding
inter~company: dividends: of $46,875 -and- $88,632, respectively, in the
three ' months - ended. Sept, 30, 1946 and 1945; and $2,343,125-and
$2,941,278, respectively, in the 12 months’ ended Sept.. 30, 1946 and
1945, & T ;

-Total oper, revenues:

38,305,399
15,820,000 -

Operating income...
tNon-operating income..

49,020,326
3,023,915

Gross ' income..

8,568,552 52,044,241
Income ~deduction.

3,501,349, 16,765,429

-Net. income:
Sales of electricity, kw.
hrs, (000's)-~.

35,278,816
7,993,824

‘NOTE—For comparative purposes the. 1945 figures include the former
Brooklyn Edison -Co., Inc., and New York and Queens Electric Light
and Power Co., which companies were merged with Consolidated Edison
Co. of New York, Inc., on July 31, 1945.—V. 164, p, 2406. .’ ;

Consolidated Eureka Mining Co., Salt Lake City, Utah
—Files with SEC— .. . R S

The company on Nov. 6 filed a letter of notification with the SEC
for 1,569,089 shares; of which 50,000 ‘shares will be issued to. Carl
Stehle, Jr.; a director, for services; 469,069 shares to-creditors and
1,000,000 shares to present stockholders:and general public at 10 cents
each,” Proceeds will be used for the purchase of mining machinery and
for :mine development. --

i ’Cohsoliﬂ@@gdﬁrqug Corp.—Immediate Redemption—

“Holders of ‘any of the $669,000 of 15-year 3% % sinking fund gde-
bentures which . were Tecently -called. for redemption on' Nov.: 29, 1946,
at 102%. and interest; may present- the same for payment at any time

'and_ receive tbe full redemption price.together. with accrued "interest.

to Nov, 29, 1946 at the American National Bank & Trust Co., trustee,
33 No, La Salle 8t., Chicago, Il See also V, 164, p. 2406,

" Expansion— : »
It was announced on:Oct. 30 that: the Civilian

istration has approved the construction of -a $1,600,000 food
and distribution. plant in-Chicago, 11—V 164, p. 2406, -

‘Productlon Admin-
packing |

X
Consumers ' Power  Co.—Common ' Stock . Offered—
Morgan Stanley & Co, headed a group of 31 investment
bankers which on Nov.: 15 publicly offered 500,000 shares
of common. stock:.(no par) at-$36 per share. These
shares were awarded to the Morgan Stanley group Nov.
13 on a bid of $35.5399 a share. ' The First Boston Corp.:
bid $33.36 a share and Lehman Brothers $31.445 a share.
- The 500,000 shares of common stock are being issued. in addition
to the presently outstanding 3,623,432 shares of common stock owned
by The Commonwealth & Southern Corp., its parem company, and
will thus represent a 12.1% . mumority interest. This  financing. con-
stitutes the first. offering of common stock to the public by Consumers
Power Co. since it ‘became a, subsidiary of ‘the’ holding: company.
Proceeds to the company from this sale, .smountmg,tn apprommnte%y
$16,769,950 will be used for property additions.” y . :
- The company’s current construction -program is estimated to cost
in e:g:egs‘mopf $53,000,000 and will include ‘170,000 kilowatts of  addi-
tional steam-electric generating capacity, the’ development of naturgl
gas 'storage fields and additional natural gas transmission line con=
nections with Panhandle Eastern Pipe Line Co.—V, 164, p. 2406. -
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SEContmental- Car-na-var Corp:, Brazil; Ind:—Files with -
The company on Nov. 4 filed a letter of notification with the SEC
for' 132,500 shares ($1 par) common and 35,000 warrants’ for purchase -

©of common "one year after present public offerings. Price, $2 a:com«
mon share, one cent a watrant. Underwriter, L. D: Sherman & Co.,
Wew York, Proceeds will be used for working capital, *

Continental-Diamond Fibre Co.—Earnihgs—
(Incl. wholly-owned domestic, subsidiary companies)

9' Months Ended Sept, 30— 3 11046 - 1945
€ales to customers, less returns, allows., etc... $7,282,303 $8,528,089
Bales to foreign subsidiaries h 281,992 -7 261,079 -

$17,564,295 - $8,780,169
6,726,989 7,076,842 '
748,873 ' 715,683 -

$88,433°  $996,643
3,372 20,384

Total sales :
Cost: of sales, exclusive of depreciation.__
Selling, administrative & general expenses

.Gross piom
Other iucomg, net

Crown Drug Co.—Redemption’ Agent-=' ;

Redeniption’® of "the 7% .convertible: preferred’ stock, which  was*re«"j
cently..called for redemption as*of Nov! 15, 1946, at’ pariand dividends,
is being effected at the: Corporation Trust-Co., Jersey City, N. J. The ,
conversion' privilege expired atthe close of [business on Nov, 9, .1946.
Each*share was: convertible at the' option' of .the' holder into: four
shares of common stock.—V. 164, p. 2014,

“Creamerie§ of America; Ine.— Common Stock Offered

—Kidder, Peabody & Co., and Mitchum, Tully & Co.
headed a: syndicate- which offered to. the public. Nov. 14
a'new issue of 116,986 shares of common stock ($1' par); ’

at $22.75' per share.

Transfer Agent: Bank 'of America National Trust and Savings Asso-
ciation, Los Angeles, Registrar: Metropolitan Trust' Company. of Calif.,
Los: Angeles, . ¥ g . (

PURPOSE—-Of. the ‘proceeds to-be received' by the company ($2,502;~
331), $1,000,000 will be used for additions to and-betterments- of’the':
company’s plants and for the’ purchase’ of additional machinery and

ent; and’ $900,000 will be applied to the payment of outstanding

$976,259"
156,027
520,000

#$300,231°
50,66

$91,805
149,539

Total  income
Ptovision for depreciation
Provision for Federal ‘taxes onh income....

Loss for period $5’I_,78_4‘
Farned per share Nil
*Profit.. B, 3 ‘ JEARERL
‘The operations of company for the thre¢ months ended- Sept. 30;
1946, resulted in income for. that period of $168,080 before provision :
for income taxes, e DI e 3
Net current. .assets. at Sept. 30, '1946- amounted - {o approximately:,
$4,769,000, of which $837,000- represented cash.—V. 164, p:1717;

Continental Oil Co. (& Subs.)—Earnings— ‘3l
Period End. Sept, 30-— . 1946-—3 Mos.—1945 . 19469 Mos—1945.

¥y ; ; $- it s $*
'Giross \‘oper. income_.__ '41,931,321 39,020.471 112,619,290 113,207,603
*Costs, taxes, oper, and ’
adminis. ' expenses_._ " 30,254,701
Deplet., - deprec. and
- -surrendered leaseholds - 2,897,624
3,768,801
5,010,195

$28,711,208 83,182,697

2,246,588 8,663,941
4,378,177 - 11,141,548

3,684,498 " 9,631,104
: 730,518
21,571 -

i 1,880,932
Dr92,957

85,124,639

7,046,279
11,265,596

9,771,089
845,017

2,172,212

Dr190,539

Intangible develop: costs

Net-- oper. income.___.
- Divs. and: other income
Profit on. sale of ‘assets

©Other - deductions Dr55,798

bank loans, the’ proceeds  of which were used:to-provide for increased
accounts receivable and inventories resulting’ from an expanded vol~
ume of business' and- for- plant- additions and betterments.. The re-
mainder of the proceeds will be used  for additional: working: capital -
required by reason of the expansion in plants and facilities and in-
creases -in inventories. and. accounts receiyable, - )

CAPITALIZA_’I‘ION"GIVII\_IG EFFECT. TO. PRESENT FINANCING

E Authorized Outstanding
15-year-3%" sinking fund debentures:due ¢ g
/June- 1, 1960 i K ~ine $2,500,000 $2,500,000
Promissory. note' .. 3 30,000 23,001
Cumulative preferred- stock: : ($50 par): 30,000 shs, . None'
Common’ stock ($1 -par) S 1 650,000 shs, 650,000 shs,

'HISTORY ANDBUSINESS=-Company‘ is ‘the suctessor” of a cotpo-
ration, also known'as Creameries of America, Inc., which' was. or=
ganized ont. Oct. 4,°1929; as a* holding’ company, for''the purpose’ of -
acquiring- stock of' certain’ corporations” engaged primarily in: the' milk
and ice'.cream business.: Prior to Jan. 1, 1931, the predecessoi” cor-
poration' had’ acquired &ll or* part. of” thestock  of  séven  operating :
companies which- had " then  beert in'business :for a: numbet of years,

- Company. was organized .in' Delaware Feb, 29, 1936, by consolidation *

of the’ corpoiation’ then'known*as Creameties of America, Inc. and -
certain of: its, wholly owned subsidiaries. -Company" directly or through'*
its® subsidiaries" purchases, processes 'or manufactures,’ and " distributes -
numerous produets; consisting’ principally of fluid’ milk; creant, cheese "
ahd- other" dairy: products, ice cream: and: other’ frozen confectlons, .
orangeade and' frozen' foods. In' the HawaiianIslands: the" company :
also prod ~and: distribuites-beer, operates a public cold storage wares

Dr181.309
Net: income’ 3,737,618 12,061,245 12,597,779
5

Earnings per sharei... $0.80" - $2.58 $2.69
+ *Includes: provision for estimated State and Federal income taxes.

- Federal and State oil and gasoline excise taxes are not included in
woperating charges and the:amounts collected: in respect thereto’are not
included in gross operating ‘income, The amount of such taxes paid
{or: accrued) during the nine months of 1946 totaled $22,672,333,

The quarterly report further states: -

:Net crude oil ‘production’ for thethird quarter of 1945, including"
the company’s equity in crude. oil produced by - controlled-- companies
ot consolidated, averaged 97,737 barrels per day, compared with 97,-
205 barrels daily for the same period of 1945.. Net production for the
First nine months averaged 94,929 barrels per day in 1946, as against
94,402 barrels- daily ‘in 1945: -+ A : e et

. Wells completed. during. the first nine months of 1946 totaled. 308; -
Completions for the same period last year were 296. 2 - 1

Cash. and governmeni securities, including: United States Treasury
Bavings Notes, amounted to $21,635,703 on Sept. 30, 1946, and’ $21,642;~
048 on Sept, 30, 1945. Bank loans and purchase obligations were $12,~ 1
852,006 on Sept. 30, 1946, which amount was $4,326,829 less than the
total- of ‘these obligations: on Sept, 30; 1945, +

- Renegotiation - proceedings for: the year ended Dec. 31, 1944, 'were
concluded during September, 1946, ‘resulting in. a' net:refund to the
government' of $163,975 after. credit for Federal income taxes paid. -
“The net amount refunded:has been charged to the reserve for postwar
adjustments and contingencies. - Data covering renegotiable sales and
services for 1945 have been filed with the RFC Price:Adjustment Board.
Xg is expected that a refund, if any, to be made by ‘the company- for "
this final period. of renegotiable busiuess will-nct be materials 5

i3 A | ar Sollby

. Construction Program Planned—- : :

Plans for- a $4,000,000 ‘construction” program -to enlarge the com-
pany's Dénver refinery, ‘were: announced' on Nov. -9, The' project
includes erection of catalytic cracking - and  polymerization' units to“'.
increase crude oil charging capacity’ of the’ refinery- to approximately |,
7,500 barrels per day. : R 2 y g i“

*The' company’s: own production. in the. Rocky -Mountain. atrea’: is
now more than adequate to satisfy the refinery’s: requirements, Serge
B Jurenev, Secretary, stated. { y

' To Pay Living Cost Bonus to Employees—

The company and- its‘ subsidiary companies will' pay to ‘each em-
ployee a living cost’ honus of $50- to' cover the. ronths. of Noveniber ”
and December, the payment to be made on.the last pay day beforé:
Christmas. A similar payment to ‘cover the months of January and
February 1947 will be made' on the last pay -day in‘ February of ,
that year. More than 7,000° employees: of -the' company: located in '
va‘l}ioul.%s 4pu‘1'tslgé");he United States will- receive’ the' bonus payments,
—V. 164, p. i : St i : 7

6,588,104
$1:41

: Continental Steel’ Corpi—Sells Plant of Unit:—
'See Borg~Warner Corp, a‘bove.-—‘V.le4, p.. 2406,

. Copperweld Steel Co,—Earnings—
"9 Months Ended Sept, 30— 1746
Profit- after charges. 0 $1171,500
Federal and State income taxes__... ..148,569

$22,931°

1944

$554,293
.#326;536¢  1130,277:
$525,628 + $424,016
Y - .. 239,531

Cr1685;796 s riei iy 5

1943
$852,164

Net profit before tax .credit
1Excess profits taxes credits
Pro’ rata  share of reserves-charged:
against operations: in prior years:

Total net profit $188,727
Per share earnings-bef. tax credits- $0:25
Per-share earnings. incl. tax credits . . . $0,25°

- *Includes. $34,472 prior years. taxes,
taxes required. - iRepresents carry-back
credit’ of prior years,—V. 164, p. 953.

* $525,628 . $663,547"
0.1$0.90° 0:69
$0.90 ..o 81.15:

TNo  provision . for. ' Federal
of -unused  excess profits’ tax

. Corn Products Refining” Co.—FEarnings—"
A (Including subsidiary sales companies) n2
9 Mos. End. Sept. 30— 1946 1945 © ) 1944 .1943°

Profit from operation__ $9,941,726 $11,662,131 $10,368,456 $16,665,928
Other income 1,517,357 . 1,065,891 916,686 940,821+

$11,459,083 $12,728,023 $11,285,142
4,651,799 © 5,413,935 - 4,651,944
1,215,000 1,215,000 . - 1,215,000

$5,592,283 . $6,099,088 = $5,418,199
-1,290,086 - 1,290,093 1,290,093
4,924,700 ' 4,924,700 - 4,924,700

1$622,503 . 1$115,705° 1$796,594
11,513,643 11,162,299 10,201,099

'SﬂYDIUS, Sept, 30-..... $10,891,140 $11,046,595. $9,404,505 $9,481,601
Earn. per sh. on com. 2 .

{stock .. s $1.70 $1.90 $1.63° $183
- *Includes $550,799 in 1946, $783,635 in" 1945, $1738,944" in 1944 and
$902,158 in 1943 for taxes other than income, tDeficit.—V. 164, p. 825.

- i
$17,606,749

10,572,158’
1,125,000

$5,909,591
1,290,093:
4,924,699

1$305,202°
9,786,802 "

“Total income
*Fed. and State taxes. .
Depreciation

' Net - profit
Preferred dividends..
Common' dividends ...

_Strplus
Surplus, Dec. 31

. Interest _ %,

: Oommon * stock:

- oversubscribed.

- mahagement in collaboration with independent consulting’ engineers has

house, and seils ice,” hay, grain and feed.--All" subsidiaries of" the
company.-are wholly. owned'with: the~sole-exceptior’ of Hawaii Brewing. .
Corp., Ltd., in which the company owns a 99.3% interest; :

"UNDERWRITERS—The" names of the underwritérs and the humber
of shares of common stock. to be:purchased by each:are as: follows:. .

Kidder, Peabody & Co.
Mitchum, Tulyy & Co.
Eastman, Dillon: &
Hayden, Stone & Co....
Hemphill, Noyes  &- Co:
W. O. Langley & Co
Paing, Webbet, Jackson &
Cuttis

=2,500:

2,500

Harold C. Brown & Co.; Inc. 2,000
it Av Bvans- & Corn- ot

Holley, Dayton & Ge ~1,500
Pacific Northwest Company 1,500
" Stott, Hornet"& Masd,, Ine. 1,500
_ Heunry F. Swift & Co. 500
The Wisconsin Company.....
Farwell, Chiapman & Co...- 1,500
Wm. P. Harper & Son & Co: 1,500
Norman: W. Eiseman & Cd.,’ ‘

First Califor:
Lestér-

Schwabacher & Co,_

EARNINGS FOR 3 AND 9 MONTHS: ENDED: SEPT. 30 .
e S 1946--3'M0S.—1945" 7 1946-—9 M0Os.—1045 -
=-$10,742,332 ' $7,779,001 $26,764,716 $22,106,291
9,575,883 ' 6,593,088 - 24,056,939" 18,457,859

L4 $1,166;4497 $1,185,013 1 $2,707,777  $3,648:432 ¢
=7 11126,599 " . '31,845"" @ 232,270° - 188,364"

_ $1,203,048" $1;216,858'1$2,040,047/ $3,836,796
23,19 5.+18,939: A8y iy

Net sales S
Cost of sales; etc.

Gross | profit’ .
Other- income  _..

Total income _
117,537: . 175,677 . 218,258
761,811 1,085.837 . 2,505,563,
©.1,013 775 2786 1 0 1,159;-

/Net income : $685,407 " - $317,796.. $1,612,036 .. $963,463 ;
*Earns. per com. share: ' $1,29 $0.66 . . .$3,02.10 ;. $1.99
-*Based-on 533,014-shares- in.1946 and 484,673 shares. in' 1945,
A /CONSOLIDATED BALANCE SHEET, SEPT/ 30 :
ASSETS—' . 5 : 1194600 001945
Cash' on" hand and' in' ' banks__ .2 __ $1,761,158 - $1,407,211 "
United States Treasury notes. ++24,655 . 224,107
Marketable" securities at cos 125111 0 25,111
Notes and” accounts’ réceivable. 12,028,721 - 1,835,501 "
Inventories ARl ; © 4,816,993 . 2,686,292 -
Plant and equipment *dzpreciated._. 5,538,088 4,018,143 %
Dairy’ cattle' i 3 451,323 214,612
;L0 55,0007
243,992 289,607

- $14,889,941'$11,275,584"

112,303
471,118;

Other ; deducti 2
Prov. for taxes'on inec;. ~
Minority interest

Other assets:

Total B
“LIABILITIES =
Bank loan ¢ ; :
Atcounts payable' and’ accrued: liabilities, ..
Federal and- other taxes on:income:
Other’ current " liabilities: St
Long:" term- debt:
Reserve ' for conti 1
Minority interest’ in

$900,000° " :
1,934,666 $1,368,884
1711,539,939 ¢ 1,354,007
i ¢ 1 296,154° . 280.400"
12,390,500 2,406,785
162;888" . 160,000
112,532 -
533,014
1,392,233 3
(5,728,025 4,335,924 :

- $14,880,041 $11,275,584

Paid: in‘ surplus
Earned surplus

| Total ‘i_. i
V. 164, p. 2151,

Crucible Steel . Co.: of America—Bonds- Offered--The
First. -Boston - Corp.. and. associates. on Nov.- 13" offered
$25,000,000: first' mortgage  sinking: fund bonds;- 3% %"
series; due’ 1966, at*100 and interest.” The issue has been:

_Bonds_ are dated‘Nov.:1; 1946, and are:
due Nov. 1,-1966. . ! By
PURPOSE—Net proceeds (approximately $24;287,375) will be applied

as follows: $12,461,340 to redemption- on or before Dec. 31, .1946, of
$12,217,000-15-year 3% % sinking' fund- debentures, due Det. 1, 1955,

at 102; baldnce of su¢h .proceeds; together with.such ‘amount from the® "

general funds as will rhake amn’ aggreghte of $27,500,000, will be’ set’
apart for and applied to'the purchase; construction or other acyuisition
of property additions and the rearrangement and: rebuilditig- of ‘existing’
facilities or to.the purchase or redemption of bonds now: offered: ©ooa

PROGRAM OF. PLANT: EXPANSION “AND- IMPROVEMENT——‘-The)
developed a program for” further diversifying the company’s’products”
and’ for consolidating” operations”and improving operating  practices.
The program contemplates the expenditure of approximately $30,000,000.
fot"- additions, betterments® and replacements to* property of which®
approximately $2,000,000 was expended prior to Aug. 31, 1946. It is
expected’ that this program will’ be completed by the end of 1948. .

The major expéhditure to be made; representing’ approximately 40%"
of ‘the total, relates'to the .installation of facilities for producing hot

‘Commen stock’ (no:par)

- Smith;: Barney. &- Ci

- Period End. Sept. 30

. Other; income.

" Dividends applicable to pid, stocks, for period...

and- cold- rolled- steel -sheets-and - strip: in- coils: The: new- rolling- mllléa'
are ‘designed primarily for the ~production. of hot and cold rolled

- stainlets and-other alloy- steel sheets «and strip,. but ' the' equipment

may also be utilized for the production of carbon steel- sheets, . strip*;
and' light plates, Company now operates facilities for -producing a
limited tonnage of tool, specialty. alloy' and. stainless steel sheets on” its .
hand’ rolling mills; biit does not have any facilities for the mechahized
prodiiction. of ‘widé steel sheets. The installation will also permit’ the*
company to'incréase' its” production of specialty: steel' shicets’ by trans<
ferring” certatn” of its’ production”of 'stainless® steel’sheets' to the new’
rolling mills; 3 4 3 4,
The program is designed to effect further integration 'of the' coma’*
pany's operations’ and to make a substantially larger proportion. of its
output: available” for; sale in’ meré: diversified forms-of’ finished" steels,
The new sheet mills at Midland will enable the company to produce.:
hot rolled sheets and' cold rolled sheets and strip in’coils from steel’ "
now sold in the'form 'of blooms, billets 'and" slabs, and® will have:sa
capaeity in excess of the-tonnage--now- sold-in those forms: Other’’
parts of ‘the program' are-designed. to expand-and improve the com-
pany’s capacity for the produetion-of bars and'other: forms of finished -
steel! The company’'s capacity-to- produce- steel ingots is-now  greater:
than' its capacity to finish-steel.- After. the completion of the program '
thé compary’s finishing capacity will be greater- than‘its capacity to®
produce steel’ ingots: Suen excess finishing capacity is- considered-
advisable  in order-to permit the company to produce the various forms
of steel 'irr such proportions. as- may appear desirablé from time to’ .
time, and at the same time to- improve the continuity of the company’s" -
operations, . The prograny is- also. desighed- to'improve manufacturing -
practices and‘effect: operating ecoromies through the further- concens *
tration-of production of particular types of steel at particulat plants: . 4.
‘Changes may ' be* mdde* in- the. program,- from- time: to time,as- the
business of* the” company and prevailing conditions - indicate to be
advisable. -The ‘amounts stated -as-the estimated’cost’ of the program
and- its. various parts represent expenditures' mad¢ 'and:expected’ to: be-
made- to’ complete’ the program. g 4

CAPITALIZATION; GIVING EFFECT TO PRESENT. FINANCING: /.
Authorized Outstanding

$25,000,000 . - $25,000,000-.
316,300 shs, 316,282 shs,
:1,400,000 shs; 444,230 sghs,
B’USINESS——Company was incorporated ‘in: New: Jersey. July 21, 1900,
Company is-engaged’ in the manufacture and sale of ‘o wide variety of-
types of steel, ratging'in' quality "from’ the highest”grades of" steel” to'
the ordinary commercial grade$ of carbon™steel: " Comipany consldets‘-’.
that' the distribution- of its' dollar .sales among' the various grades of’
steel for”the’ perfod’ of six’ months-ended: Aug: 31, 1946, is reasonably -
representative of its peacetime business. s et I L e
UNDERWRITERS—The several underwriters  have  agreed: severan{,
and not jointly, to purchase!froni: the-compahy’the principal amounts
of honds set forth oppusite:their respective  names, - A
THe First Bostofi' Corp:: $4,500,000% - Bacon; Whipple &' Co. ...
Kubn; Loeb & Ci 2 " Harris; Hail® & Co:

Fivst mtge. skgi fund bonds; - 3¥s%
series due 1966
5% cum, conv. pfd, stk. (par $100)-

$500,0007
500,000,
500,000 - .
500,000 ;
+/300,000-;
250,000
200,000

200,000

Blyth ' & Co.; Inc.

Drexel & Colc.iuiios
Eastman, Dillon & Co..
Goldman, Sachs & Cd.
Halsey, 'Stuart & Co,

Hemphill, Noyes' & Co:
Laurence« M, -Marks &:

1,250,000 " Co. iriii oo
Watling, Lerchen’ &
1,250,000 . First of Michigan Corp,
W Mooré, Leoniard’ &
1,250,000 Lynch .
1,250,000 . Singer, Deane:
W, C. Langley & Co.-.. 1,250,000
Leliman Brothers 1,250,000 Tk i r
Stone & . Webster: Se~ b o
curities Corp. 1,250,000 . ' Merrill, Turben & Co...
SUMMARY OF CONSOLIDATED EARNINGS
8 Mos. End,., ——~—Calendar Years-——-—
Augs 31,146, . 11945 19:& + 19:3

$: § ; : ; we iy
56,244,563 141,422,881, 183,378,502, 197,897,544~ ,
46,725,492 118,635,418 137,922,442"145,595,452
1,323,912 6,478,069 17,233,183 6,172,534."
3,976,946 °10,931,080" 13,460,527 . 13,150,844 -

; {
3,481,709 + 5,138,623 5,223,’750 5,285,7'{7

1,700,000
116,700

Ine. aiici
Harrimah Riple

Deprec, and depletion..

Maint, . and repairs....

Selling,” adm.’ and gen~
eral expenses

Cost' of cancellation® of
sales’ agency contract

Interest expense..:

Royalties, divs.

" tevest: income-

Miscellaneous - (net)

38,220"

Cre4e,187
32,048

23,7186+ 4,206

o Cr243,713 . Cr201,456
4,714 2,914 Crl1,686

433,027 19,714,519% 26,062,995

Gross ™ profit. 61,7117 !
Int. on. funded debt and
" iamort;. of: debt! disct,
- and - expense 5
Losses on sale ‘of prop-

erty, - ete...

©439,533% " 502,428--
<t 40541+ " '334,480
19,234,445 25,226,077 .

14,825,016 18,755,750 -
-/ 833347 1,560,758°

283,196 | 430,337
©144,321- © 1,363,620°

.. '524,200 ' *1,359,939
Prov: for' taxes oftinci_ 354,270 12,103,057
Prov: for -contingehcies..’ - :-=1Cr4,217,887

‘Net: income: 169,930~ 4,961,005 3,576,082+  4,909,569" '
"#Loss, _tCredit reduction’ in . reserve’ for contingencies.’ ' tIncludes
$2,161,347 credit from carryback provision of Internal Revenue Code.—
V. 164, p. 2151, 5 ; g

i Curtis Publishing: Co.. (& Subs.)—Earnings— &

9 Months Ended Sept. 30— 19467 7 1945 -0 11944 [0
Giross -operating revgnue* - §71,779,865 $52,840,496" $50,424,129
Earn. bef. Fed, & state taxes on.ing, . 4,809,037 . 8,240,798 . 7,553,987
Regerve for Federal income’ tax_... = 1,657,950 " 1,403,000 1,558,250
Rescrve for State income’ taxes_... "~ 153,822 ' 3,991,000 238,563
Reserve:for Federal excess.prof. tax ‘.- 259,671 . 3,188,000,

$2,997,265 . °$2,587,126" $2,589,184""

‘Net iricome

“Net earnings
V., 164} D.:2015
- Cushman’s’ Sons; Ine.—FEarnings— = . e
|1946--12 Wis.—1945" 1. 1946—40 Wks.—1945 "
$199,164:",. - $70,597 "~ $713,154 - $397,433

TGRS SO T Sy AR R
preferred stock " $12.08 $4.17 $43.24 . . $23.48
¥After ‘interest;» depreciation, - Federal taxes, ‘and all’ other: charges., -

V. 163, p. 1026. : s - S

~Dallas Power &: Light’ Coi-=Earnings— o :
, - 1946-—Month—1945 . 194612 Mos.—1945"
' 3 $861,643 $10,181,634". 39,734,567
4 339,978 . 3,966,365 3,842,136
161,337, 1,470,976/, 1;843,161".
105,694 1,179,444~ - 1,071,911",
77,356 . - 936,713" " 909,603

82,067,756 .
] 9,085'

.$2;646,219.$2,076,841'.
560,000 560,000
75,233 176,204
.335,370 $96;173 >

$1,536,810 .
435,631 .
¥

b3

Operating -revenue
Operating: expanse
Federal taxes....
Other  taxes-.
Depreciation’ ~..

Neb oper. revenues. $289,342 " '$177,378. . $2,638,116,
.6 617, 8,103

. Gross income._._ ... $289,348 . $177,995
Intetest on. mige. bonds 46,667
Other: int. and-deducts. 6,727 .

Transfer-to’surplus res:. .. . 94,709 -
.. .$133,803

' §1;675;616

. Bolance,; surplus.__.-
> gt 334,935

$141,245
¢ §Credit.—V, 164, p. 1717,

¢ Dansaire (Nv'Y.) Corp~=Files with SEC— 3
‘ The conipany on Nov. 6 filéd ‘a letter of’ notification” with: the SEC p
for 13,700 shares of 7% preferred and 6,300 shares of common. Price,

$10 a. unit, Stock is to be sold through employees-of the: company,
Proceeds will be used for working-capital anc} other corporuye pure

poses, ¢ ‘

CCr1T5,072

Y
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. Dayton (Ohio) Power & Light Co.—Expansion —

It ‘was announced ‘on Oct. 30 that the Civilian Production. Admin-
istration has approved the constructicn'hy ‘this company of a. power
¢ plant to' cost ‘approximately $3,019,540.—V. 164, 1.'2285. .7
Corp.. (& Subs,)—Earnings—

1946 121945 1944 02194304
$5,330,364 , $5,567,730 - $5,244,557 , $4,923,191
3,127,126 2,760,524 * 2,674,620 2,333,036

523,586 528,315 .. 514,475 - 519;239

313,480 315,897

$1,965,410 ' $1,739,565 . $1,802,670
- 13,115 10,726, . - 3,966

$1,806,637
146,488

 Denver Tramway

9 Mos. End. Sept. 30—
Oper. .revenue ...
Oper, expenses
‘Depreciation iz
- Taxes, ‘other. than Fed.
Vo IR COME™ s e i

338,109 268,244
$1,341,543
17,2710

$1,358,814  $1,978,525 ' $1,750,291
41,396 68,480, ./ 109,331

\ % 4
582,000 *330,000 ~ 766,000 768,500

‘. Net income $735,418 $1,560,045 $874,960 . $891,648
i, *The provision for Federal and State taxes on income- as shown
above is on ‘the basis?of the annual provision. of $400,000  for 1945,
arrived at as a result. of losses. incurred .in: the: fourth. quarter, by
{ reason‘of sale of property,. ete. : RN IO w el v

NOTE—Federal intome taxes,' including 'disputed . items 1nyomng
¢.depreclation, “have been settled with the Treasury Department tirough
_the 'year .1939. Federal income’ tax returns for' the: years 1940, 1941
fand’ 1942 'have’ been - examined - by - the' Treasury Department ' and
, additional income taxes ‘of approximately  $447,000 are “proposed - by
- the examiner. Such' propesed-additiona}l income- taxes have' been: pro-
tested. It s believed that all income taxes, inciuding disputed and
“as yet undetermined items; for the years 1940 through Sept. 30, 1846,
¢ inclusive,” which may ‘finally- be’ determined to be. legally due, have
been provided for currently'in the accounts.—V. 164, p. 1718

.Detroit International Bridge Co.—Extra Distribution—
The direetors have declared g distribution of 20:cents per share for

. “the quarterly pericd .ending Dec, 31, 1946, and. an extra -distribution
‘of 30-cents per' share, both payable Dec. 31 ‘to stockholders of -record
¢ Dee. 14, " Distributions of 20 cents each were made on June 29, and

» Nét oper.’income’ ..
Other: income 5

Total income ...
Interest on: bonds. _.

taxes on inc

. Septi 30, this year, following dis‘ribution-on May 7, 1946, of-a 100%

stock ‘distribution. - A cash distribution of 30 cents per share was made
2 on ‘the“old stock which ‘in. 1945 received a-total of §1.25 per ‘share.—
V. 164, p. 1591. Rl ; L ;

Di Giorgio Fruit Corp.—Exchange Offer Extended—
.. The corporation has: extended from' Oct. 31.to: Noy, 30 the time
limit for exchange of- old: $3: participating preferred: stock for new
«preferred and Class B..stock. . The exchange. is: on. the: basis of one

“new preferred and one class B ghare for.each share of old preferred.

stock.—~—V, 164, p. 1591, ;

‘vidend Declared on Increased Shares— o
. 'The directors on. Oct, 29 approved a two-for-one stock split ‘Which
will inerease-outstanding shares from 301,622 to 603,244. Stockholders
gtldrecord Nov. 20 will receive one ‘additional share for eachshare

eld, . ; il

<A dividend of 15 cents a share will be paid on'the increased: stock
on.Dec. 16 to stockholders-of: record Dec.. 6; Prior to-the: split-up-the
old' stock received dividends:of 25 cents each on. March 11 and June
10,1946, and 30 cents on'Sept, 10, 1946; A total of 70 cents was paid
in 1945.—V, 1€0, p. 1293. : : i’

- Dome Mines, Lid.—Earnings—
9 Mos. End. Sept. 30— 1946 1945
Bullion production ... $4,060,096 $3,623,669
“Development, ‘oper.” and Vv
2,264,662 1,756,009

582,755 603,976
76,000 48,000
13,833. - 18,120

$1,122,845 :$1,197,564
443,078 465,413

. 'Net profit, ete. _____ 81,565,924
:*Earnings per share.._ $0.80

40n 1,946,668 shares of capital stock.—V. 164, p. 2015,

1944 1943
1$3,973,798 . $4,356,897

1,687,930
749,036
27,000

. 62,622

1,649,856
883,437

. 217,000
82,081

$1,714,523
474,059
$2,188,581
$1.12

" Proy, for taxes, est,._.
.-Outside explor. expense
Reserved for deprec.....

1,447,210
66,596,

$2,114,106
$1.09

Operating profit ... .
, Miscellaneous earnings..

$1,662,977
$0.85

; Dow. Chemical Co. (& Subs.)—Earnings—
;Quarters Ended Aug. 31— | 1946-
Net income before. taxes $5,501,096
Federal income  taxes 2,293,793

Net' profit $3,607,303
Earnings per common share.._. 1$2.64
The company further announced: . ; ’
.'Not ‘dividends were received from: associated companies during this
. Quarter, % ;
- . The company and the: Midland Union have just agreed that, retro-
active back to Sept. §, 1946, wage payments at the Midland plant will
be increased approximately $1,260,000 a year for portal-to-portal wages.
+The agreement also' provides for payment: for the past six years portal-
to-portal wages plus certain veteran benefits, of approximately $4,650,-
000 before tax adjusiments.: The éffect on theé company’s:earnings:for

o foas
53,033,843
1,719,871
$2,273,966

| EL5T

.the three months ended Aug. 31,1946, has not been computed.~V. 164, -

. 2407, ;

Ducomrﬁun Metzils
. President— :

.. Period Ended Sept. 30, 1946— e
.Net. earnings -after all charegs, incl, taxes.. $272,336 | $757,217
Earnings per 1. share ; 4 $0.56 $1.55
Edmond' F. Ducommun' has  been - elected . President to.  fill" ‘the
vacancy created. by the death of-the-late Emil C. Ducommun. Other
“officers’ elected are: A, W. Lohn, Executive Vice-President; Charles
E. -Ducommun,  Vice-President  and Treasurer; Wayne 'Rising,. Vice-
President  and General Manager;  and’ Elmer' Wall, - Secretary ‘and

- .Assistant Treasurer, Wayne: Rising-was also elected- adirector.—~V.
- 164, s 1‘863. ! A T

& - Supply = Co.—Earnings-—New

3 Months . '9 Months

= Duro Test Corpi—Earnings-—: = %

. Fiscal Years Ended July 31— =~ 19460

Net, sales : var)

Net profits: after- taxes. . 2 #176,840° ~--179,980- -
Earnings’ per- share:; ; 580,79 110 803677+ . $0:35,
[*.; *After ‘provision:‘of" $163;100 "for “Federal income- taxes—V. 164,
P B2BB. o e ARG S BT e et e o Sl e

"y P P R i N N o
- DWG Cigar Corp.~—Earnings— -
... Period End. Sept.30— 19463 Mos.—1945:

. «Net.profit. after.charges:; - $666,247 |

_Fed. normal tax__ (esL),_”' 254,000 -~
Net;. profits- ... - $412,247 $133,902v._,$629,’783.3 ' $309,071

fEarns. per com. share_. =, . $1.08 ¢ $0.35 $1.65 .. = $0.81

. *Including’ -provision .for -excess: profits- taxes: ‘tBaséd on' 381,562

shares: now-- outstanding.- Stock. was ~split=2-for:1'* i~ May, 1946,-—
V. 168, p. 2723 E Sl - A

1945 7. 1944 7

77,923

1946—9 Mos.~-1945
$295,002 - $1,021,768 . $592,071
162,000. - '392,000., 283,000

! Eastern Corp.—Earnings; ete.—' - © . oot 00
Clyde B. Morgan, President, on Oct. 18 said in part:

The net working capital at Sept. 30, 1946, amounted to
..an-increase of $276,305 since Jan, 1, . 5 *h ’ :
*, The company has been able to acquire and has operated 20,000. more
“cords' of pulpwood as compared with Tast year. ' Inventories of pulps
wood -at the mills have increased more than 18,500 cords, This addi-
- tional pulpwood, together with rising costs, resulted in an-increased

$3,831,848,

. Doernbecher: Mig.. Co.—-Split-Up Voted--15-Cent Di-

: . “Barnings: per share on. 320,000 shrs; of

1$2,935,454 - $2,273,893 $2:454,959 7

investment of $701,600 in pulpwood and logging operations inventory as
compared with-Sept. 30,.1945. Increases in raw. malerial costs end a
‘substantial inveniory of fuel oil are responsible for ihe increased in-
vesiment of $349,000 in other inventories. - With some exceptions, the
increasés in inventories have almost reached our maximum ' require-
ments to insure continued capacity operations so that, barring further
increases in the cost of our-raw materials, it should not be necessary
to invest further amounts of cash in operating inventories, "= *°
The company has spert a-total of $845,000 on construction projects
.since Jan, 1. Included in this amount is $573,000 expended on major
. projects from:funds set aside for that purpose, At Sept, 30, more than
$1,400,000: of approved projects remain -to 'be: completed. = Shortagés
~and delivery delays- of' essential material and: equipment continue to
retard the completion of several major jobs. .
... The regular gquarterly dividend of 20 cents per share on-the com-
mon-stock was declared Sept.: 25, payable Nov, 4 to holders of record
,Oct. .18, 194G, . . :

The company called for redemption’ on  Oct. 1, 1946, through the

'sinking fund,’ $172,C00 of fixst mortgage 3% % bonds. .The Sept. 30,
1946 balance sheet has given effect to this transaetion. . 5

The - stock ‘exchange plan which terminated Novy. 30, 1945, was re-
opened and extended by the court to Sept. 1, 1946, A total of 414

.shares of common stock was issued by the company during this exten- -

-sion and is reflecled in the accompanying balance sheet.

CONSOLIDATED INCOME ACCOUNT FOR NINE MONTHS ENDED

: SEPT. 30
.« - 9 Months Ended Sept. 30— -«

Net sales ‘.
Cost of - goods. sold_..

1946 . 1945
8,541,130 $7,598,579
7.185,707° 6,468,948
$1,355,423 ' $1,129,631
630,573 532,325

$724,850 - . $597,306
64,940 70,313
20,425

4,490
$639,495 . $522,503
104,457

64,058
$743,942 . © 586,561
256,000

219,000
$487,942

2,528,862

Gross' profit, :
© Selling, shipping and general expenses...._.. .’

;. Profit from operations
Interest on long-term debt. -
Miscellaneous - deductions

Balance
Miscellaneous / income

Profit - before: Pederal taxes on income. .
Provision for Federal taxes on income

Net: profit L
Balance at beginning of period
:Adjustment, of * prior. years’ tax:accruals
‘Miscellaneous’ adjustmént

Total.
Divldend; on: ¢

$367,561
2,254,997
80,000
3,944

$3,016,804" $2,706,502
205,048 203,663

| Balance at end of period . $2,811,756  $2,502,839
.Eqrmngs per. common ‘share. $143 - $1.08
CONSOLIDATED BALANCE SHEET, SEPT| 30 3
i g (Including Canadian Subsidiary)
. - ASSETS— Y : 1946 1945
Cash inhanks ‘and on hand $387,966  $697,792
U. 8. Treasury notes 126,500
Receivables—Iless ‘reserves 973,757 .+ 838,710
Inveritories (except  pulpwoo 1,334,130 985,314
Pulpwood: and logging operatio 2,206,838 . 1,505,794
~Miscellaneous: assets : 173,675 189,318
“{Punds reserved foi construction purposes. 1,298,000 .1,973,500
Plant, property and timberlands (less reserves) 5,840,110 5,277,727

. 'Total $12,214,476 $11,594,655
LIABILITIES— :

Accounts payable
Accrued. Pederal taxes on dncome:_. . _.._....
Dividends payable on stock 5
Other accrued liabilities ;

First: mortgage 3% %. bonds due Oct. 1, ¥959..
Res. for possible fulure inventory price’ decline
Other: reserves. Crdkize s 4R

Common stock (par value $10 per share)...._-
Capital surplus :

Earned surplus

Total _ ; %

*After deducting §310,000; of U. Si Treasury. notes.
U, S. Treasury notes.—V. 163, p; 2992.:

stock

$3917,899
*605
67,887
114,199
2,309,000
250,000
31,004
3,394,390
2,526,833
2,502,838

$581,170
321,000
- 68,349
100,324
2,137,000+
250,000
23,655
3,417,470
2,503,752
2,811,756

tInvested in

- Eastern Minnesota Power Corp.—Earnings—
' CONDENSED INCOME ACCOUNT (COMPANY ONLY)
Quarter End. Sept. 30— 1946 1945
Gross earnings i~ $144,393 - $126,862
Operation ... 86,838 67,743
:Maintenance: 5,620 22,993
-Depreciation _ 14,267 . 13,904
‘TaxesAv : 12,962 12,23L;

$24,706 . $29,989
23,611 23,660 23,538

Net, income $1,095 $6,329° . $2,754
CONSOLIDATED INCOME ACCOUNT, QUARTERS END. SEPT.30.
1946 1945 1944
$435,253 $374,069 . $334/254
230,681 © 154,733 151,413
18,053 10,107 12,721
44,754 . 43,528 42,851
38,778 ¢ 33,971 31,248
23,410, 29,400 21,000

$79,577 . $102,328 * - $75,019
47,543 47,4719 © 47,463

©$32,035  $54,848 | $27,556
23,611 | 23,6601 - 23,538

$8,424 7831188 $4,017

1944
$117,130
61,353

13,661
11,569

$26,292

Net ‘earn(nés o
_Total deductions ...

Gross: rev, (incl other income)
Operation B
Maintenance ..
Depreciation ..
General taxes .
State and Federal .income taxes.

& ‘Gross income: = &
Total subsidiary deductions..

Balance - :
Total parent co, deductions:

" Net' income
:'TV'. }64, P., 953,

Eastern  Stainless. Steel Corp. (& Subs.)—Earnings—
Period Ended Sept: 30, 1846—— '+ <3 Months.

Net income after all charges, including provis~ i
ion for Fed. .and .State income  taxes.. $347,537 *$1,439,764

... mon stock outstanding, ... 1$1.17

..'*Includes: profits. of $162,843 on the'sale' of Eastern. Stainless Steel
stock’ by Industrial” Steels,. Inci;. which . is now: a. wholly~owned  sub~.
. gidiary.: No comparable-figures: are available for the:same period- of
Jast: year: beeause: the. corporation. did' not, acquire Industrial Steels,
Inc., until.August, 1945 tCompares with $2.77 for the second quarter
and. 56. cents for the:first quarter.. As a- result. of- temporary operating

‘‘problems--caused: by .rapid. expansion - during . the third. guarter; ;com-.

solidated net. income -for. the-three months ended Sept. 30 was lower
than.the figure for the: second. quarter. Tk . ; :

" Big Expansion:Program Being Completed This Year—
“Financing Postponed— " * TR St S e
-+, During the- third quarter.the corporation started- full production-on
a . new- 48-inch- four-high mill and added. other new -equipment in-
‘cluding " two - specially-designed . muffletype anyealing furnaces, & hot

mill. finishing ® unit "and seven sheet .palishing machines. With -addi- -

tional new equipment to be installed before the end of- 1946, including
{we. more. unnealing - furnaces and-a caustic pickling unit, capacity
‘will have -been  increased by .50% -during the year. The number of
‘employees has: doubled. during the last 12. months, to-a present total
of . more- than. 1,700, - ' - ; pie T W iy Vs

Net sales for the nine months ended Sept: 30 amounted-to $16,187,%
142, The- corporation’s present. backlog of unfliled orders- amounts to
more. than $17,000,000, 2% g - el g B 5
" John M. Curley, Chairman of the beard, states that because of
market conditions, the management has decided not to proceed at this,
time with the previously contemplated issue of an-additional 64,000
shares of stock.—V. 164, p. 1081,

$12,214,476 $11,594,655

4,253 -

- Special” charges

9 Months: .

$4:50

- Dividends on: pfd.

Eastern Utilities ‘Associates—Holders Ask SEC Vi
‘on Distribution of Assets— . o lews

. A committee of stockholders. has asked the Securities and Exchange
Commission® to investigate the advisability of distributing the Associa~
tion’s assets. It also asked the Commission to end control of EUA by
‘what the Committee alleges to be a minority group' aligned with the
‘management. -
A total of 14 requests for SEC action is made by the shareholders’
-group, which- is headed by Roger W. Babson, investment adviser,
‘=~ Chief among the actions petitioned for are that the SEC institute -
and investigation to.determine: !
Whether Stone & -Webster groups substantially own or controt

" directly or indirectly' 10% or more of the EUA voting securities out-

.standing and’ if .these groups should not be required to: register as a

: holding .company;. and the extent to which the corporate structure or

.ownership of EUA and its affiliates may be simplified, unnecessary
complexities eliminated, voting power fairly: and equitably distributed
:among security. holders and ‘the property and business confined to
.those  neeessary. or appropriate to:the operations of an' integrated
public utility system. . . 6 ;

The group-also asks the SEC to look into the terms and conditions
of the service contracts between EUA and its subsidiaries on the one
‘hand; and Stone & Webster Service Corp. and other Stone & Webster
companies on. the other hand,

The group in its petition states that it seeks to correct conditions
-which. are alleged to be a burden and a financial:injustice to cone
;vertible shareholders, including maldistribution of assets and earnings.
==V, 164, p. 1568. -

... Ebaseo: Services. Inc.—Weekly Input—

For the  week ended Nov, 7, 1946, the System inputs of client oper=
.atirg- companies: of - Ebasco  Setvices Inc., which are subsidiaries of~
‘American . Power & Light Corp.; Electric Power & Light Corp. and of
former National Power & Light Co., as compared with the correspond-
.ing week during 1945, were as follows (in:'thousands of kilowatt-hours):

' ) ~-Increase—
Amt. b

Operating Subsidiaries o(-;- )
29,637 114

‘American Power & Light'Co.._..
‘Electric Power & Light Corp...... 54,272 51,697 2,575 5.0
Former National Pwr, & Lt. Co.. 104,806 91,780 13,026 ' 14.2,

The.gbove -figures: do not include the System. inputs of any: com~
panies not appearing:in both periods—V. 164, p. 2407, 4

Edison Bros. Stores, Inc.—October Sales: Up: 25.2%—.
Period End; Oct, 31— | 1946—Month--1945 - . 1946-—10 Mos.—1945
‘Sales fEes - $5,541,676° $4,427,009. $53,054,383 $42,928,975.
V. 164, p. 2408, ) 3 ; i

1946
200,411

1945
170,774

Ekeco Products Co, (& Subs.)—Earnings— SR
Period End. Sept. 30—~ = . 19463 Mo05.—1945.. 19469 M0s.—1945

:Net- ine. after: charges:

and taxes $1,002,272 $190,541 ' $2,587,329 $676,563 ,
~“Earnings: per; share.... i §1,22 $0.19 $3.13 $0.71.

“#0n’ present” outstanding 787,500 shares of common stock after giving
effect to split-up on a' 2-for-1 Dbasis in Sept., 1946.. '
‘- Arthur: Keating, Chairman, pointed out: ‘‘Several important factors
‘have combined to produce: the notable-increase in' earnings this year.
‘Last' year: at' this time -the’ companywas still involved in"the f{erm=
‘ination: of $5,700,000 in 'war contracts’ and reconversion 'was just
beginning, ; 2 : ¢
«» “The biggest factor in this year's increased: earnings has been our
production record which during the last nine months was the highest
‘in-our 58-year - history, resulting principally - from: rapid.. reconversiom.
.toi peacetime operations ‘and the  acquisition "of additional manufac=
turing- facilities:. which' have permitted  expanded “production of es=
tablished 1lines. bf ‘housewares and kitchen tools and: the introduction.
‘of ‘new, post-war products,”’ he:explained.—V. 164; p. 2285, ¥

; NOTE-——For mechanical reasons: it is not always
order.  However, they are always as: near- alphabetical’ '
possible ta arrange companies. in ; exact alphabetical
position, as. possible. i . ’

El Paso Electrie Co: (Texas)—Calls 314 % Bonds—

All of the outstanding first” mortgage 3% % ' bonds, series A, due
‘Nov, '1,.1970,” have been called for redemption on -Dec. 12, 1946, at
108°and interest, Payment will be made at the State Street Trust Co.,
‘corporate ‘trustee, . State and Congress Sts.; Boston, Mass. = ;

Holders may present their bonds or payment at any time and re-
ceive’ the full redemption “price; including: interest accrued to Decg 12, .
1946.—V. 164, p. 2285.. 2l 3

Electrolux Corv~—Final Dividend of 75 Cents— ,

The directors on’ Oct. 31 declared a:final dividend for: the year of
75. cents per share on the: 1,237,500 shares of capital stock outstanding, .
‘payable Dec, 16 to holders of record Nov, 12, This compares with
/50: cents paid on Aug. 2, last,-and 25 cents each on Feb. 11 and May
7,°1946, and on' Jan, 30 and Sept. 5, 1945.—V, 163, p. 3416,

. - Engineers: Public Service Co., Inc. (& Subs.)—Earns.—
Period-End. Sept: 30-— . 1946~Month—1945 - 1946—12 Mos.—1845
{Operating . revenug._..  $5270,909+ $5,125,617 $61,651,984 $68,147,289
Operation —_= 2,228,496 2,012,653 ' 25,301,669 - 26,178,208
301,901 320,288 4,386,696 . . 4,527,736
407,781 . 389,172 4,810,721 ' 5,098,550

74,540 73,014, 891,575 886,977

542,'081> 138,886 . 5,188,929 © - 2,152,470
427,023 431,984 5,117,260 . 5,377,216

$1,289,085, $1,758,718 $15,955,131
3 587 .. Dr14,607 . Dr195,308

$1,744,111 $15,'759,922
299,466 3,341,368 1085,
190,202 . 1750,889 13,292,214

b 170,238 -i’70,238 2,042,856 2,102,809
Applic. to' minority int, . 1,007" 1,631 .~ 13,243 22,046

‘Net inceme. $824,937 *$1,082,573 *$9,611,465%$14,432,374
Net -income, excluding pro rata amount of tax = - . )
: : 9,194,078 ' 12,050,725

. reduction = i :
iExtraordinary’ reductions 'in Federal~ income

““taxes which are not offset by special charges - 1,106,308 : 4,990,305

Cr2,230° - Cr11,896

8,090,000 17,072,316

Adjustment  for: minority interests
2,119,092 - 2,119,092
SRR

q
sition ‘adjustments-_o
Federal income taxes af-
ter extraord.. reducts.
Other. taxesi.—o-iisind

$23,926,129
©1,9,258

$23,935,38%F

Net' oper, revenues__.
Other income.. (n€t)-~::

$1,289,672
60,412
33,077

. Balance  «-- -
Interest. and a

Pid.-div. requirements

§Earnings

stoek of parent COMPaANY...-

Heable to common stock of parent company: ;e
Ap'lqotilb & P ! 2 $5,970,908 ' $4,953,224
..+ Per share, basad on: 1,909,964 shares._. $3.13 -$2.59
- #Including: ‘$163;961 in September, 1945, $417,387 for 12" months" of
1946 and $2,81,649 for 12 .months of 1945 pro.rata. amount of  tax
reductions- resulting from the sale.of transportation property in 194?
and in, 1944.in excess of related boek loss: - L e

tSpecial. charges of (1) $750,889 (1945, $2,437,535), represent pr?
rata amount ‘of those portions of premiums and expenses om redemp=
tion of . bonds-which’ are -equivalent to resulting reduction: in Federak
income taxes, and (2) $854,679 in 1945, represent pro rata amount of

* Pook-loss on- sale of transportation property in'1944 which, because of

write-downs- in prior years. is }}esslthan the pro rata reduction im
al'taxes fresulting from such sale. ’ : i
Fefle;cludz,'m addltigon'to the  $417,387  (prior psmofl, $2,381,649),
referred to above, amounts which result from.deductions, in excess
of depreciation at usual rates, allowable for tax purposes as amortiza=
tion: of emergency: facilities but not recognized in the accounts: sine@
such. facilities are expected to be employed throughout their normak
Jife- and not te replace existing facilities.
§Before giving effect to tax reductions resulting. from amortizatiom
of emergency facilities and excluding $417,387 (prior period, $2,381,649),
pro rate amount of tax reductions resulting from sale of transportation

property in excess of book losg.—v. 164, p. 20117,
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i negotiable and non-assignable. "

"5, Operating profit

Espey Manufacturing Co.—Stock Offered—B, G. Can-

tor & Co., New York, on Nov. 13 offered 59,500 shares
of common stock (par $1) at $5 per 'share. These shares
are offered as a speculation,’ ! ;

Transfer agent, Continental Bunk & Trust Co. of New York. Regis=
trar, Corn Exchange Bank Trust Co, of New York, .

HISTORY AND BUSINESS—Company was incorporated in New York
on July 9, 1928, and is presently engaged in the manufacture of home
radio sets and radio-phonograph combinations, . Company’s offices and
plant are located in leased premises at 528 East f72d Street, N. Y. City.

The company owns all the issued and outstanding stock of Espey
Sales Corp., which sells a .portion of the company’s. products as a
distributing company, all of the issued and outstanding stock ' of
Philharmonic Radio Corp. and 50%. of . the issued and outstanding
stock ot New JYork Cabinet Corp., which is engaged in the manufacture
of radio cabinets cxclusively for Espey Manufacturing Co., Inc.

From the corporate inception in 1928 up to World War II the coma
bany - specialized in the manufacture of private brand, high fidelity
home radio ‘receivers and. combination radio-phonographs, : Private
brand radios are those sold by retailers under the private brand name
of the particular retailer.. Among the customers of the company
during this period for each of whom private brand radios were manu-
factured by the company is the following: R. H. Macy & Co., Ine.,
Bloomingdale Bros., Liberty Music &hops, Inc. and Columbia Recording
Corp. For each of the above, the company manufactured about 10%
of its output. - L

Similarly, the company manufactured ‘custom built radios for other
retailers, using the . private brand names.of such ' retailers on  its
products. = A portion of the output of the company was sold under. its
own.trade name; that of Espey. - ] ;

From about May, 1942, and until shortly after V-J Day, the company
was . engaged’ wholly. in war ‘work, - During this period - it produced
certain radio and electronic' lequipment principally “under. prime :con=
tracts: for the Signal Corps of ‘the U, S Army. - ‘Among' the various
electronic end electrical products produced for the Army, in addition
to radio sets, were. alighment indicators, -calibrators;, dynamic ‘mutual
Lconductance tube testers, range calibrators, signal generators, standing
wave meters and mine detectors. - : i ~

The highest war  production year-for the company was in 1945, in
which year $3,750,000 worth of material Wwas made for the government,

Shortly after V-J Day. the company- receiyed cancellations of its war
orders 'and ' thereupon ‘ proceeded ' to ‘convert its facilities to ‘civilian
-business.. Termination claims on the company's canceled contracts,
subcontracts and orders have been filed ‘and settled- except for about
$20,500, about $10,500.0f which is covered by indemnity agreements
from the U. 8. Army which, in the opinion-of counsel for the company
will hold the company harmless from  that claim.: All renegotiation,
including the year 1945, has been completed and there are no claims
for refunds. & Filwd 3 3

The company manufactures radio  sets” phonographs 'and ‘radio=
phonograph combinations presently -comprising  approximately = seven
models, ranging from-table model radios to radio-phonograph combina=
tions. . The company has concentrated upon the production and  sale
of table model radios and intends to add console types.  The models
range in price from about $23.to about $72 retail.. The console radio-
phonograph combination with respect to which the company. has coms=
pleted production plans will retail at an OPA price of about $200 per
unit, In"addition ‘to the civilian. business in.which it is presently
specializing, the company was awarded on June 30,-1946, by the Signal
Corp: " of the U, 8. Army, a government production . contract -in the
gross amount of ‘over $500,000. . Delivery ‘on this contract is scheduled
for 1947,  The company has other development contracts with the

_Bignal Corps totaling approximately $175,000, y

CAPITALIZATION, GIVING ‘EFFECT TO PRESENT FINANCING *

s Authorized Outstanding
Capital stock (par $1) #300,000 shs. 159,500 shs,

40,000 shares reserved for issuance upon exercise of thé warrants,

PURPOSE—Company is indebted to'American Type Founders, Inc., in
the amount. of $95,500. as of -Oct. 15,1946, - From the proceeds: of ‘this
issue the company intends to pay:off -this obligation, 'as a result of

" which' American Type- Founders, Inc., will dallow the company a dis-
count. of $5,000.. The. balance:of the .funds will be added " to: the
working capital of the company. ¥ AR, fe ’

STOCK PURCHASE WARRANTS--Company has authorized' the issu«
ance of 40,000 stock purchase warrants. Pursuant to the underwriting
agreement .the underwriter shall designate who may' have -the: right. ‘to
subscribe to 22,500 ‘of such warrants and the company shall designate
‘which of its officers; employees or directors or others ‘may purchase
17,500 warrants and in what. amounts. = Each warrant shall represent
an-option to purchase a share of'stock at any. time- after one year

«-from the date of issue and prior to the expiration of five years there-
‘after at the offering price of $5 per share.. The warrants are non~

;2 .COMPARATIVE INCOME STATEMENT

; 6 Mos. End. Calendar Years——
June 30,’46 . 1945 1944 1943
' $980,606 ' $3,742,836 3,563,385 $2,278,181
©'.698,565. . -3,342,083 3,029,858 1,685,463
% 181,377 434,888 352,135 235,358

:$130,663° '*$34,135 " $181,393 $357,360
4,004 39,898 - 17,269 18,349

51,667 131,298 303,013
$74,092 $32,824 ) $35,996

Total -oper,- expenses

Interest paid -
- Prov. for taxes and re-
negotiation

Net profit,

*$74,034
= *Loss.—V. 164, p. 2408, %

. Eversharp, Inc.—Purchase of Razor Company Becomes
Effective—Extra Dividend Declared— i

A plan for the acquisition by “this
‘business of the Magazine. Repeating Razor Co., manufacturers of the

corporation of ‘the: assets and

s::xégk irtxjector razor and blades, was consummated on Nov. 12; ae-
cording to an announcement Ly Ralph A, T i
board of Eversharp, Inc. Y2y T v BAt Cnalrman of the
Under the plan the'razor company’s stockholders  will receive 114
shares of Eversharp common stock for each share of Magazine Razor:
) urrendered for cancellattion, Upon completion of the
e::change, the razor company wilk be 'liquidated. The transfer books
oi the razor company were closed at the close of business Nov. '15.
Mr.'Bard's announcement followed a meeting of the board at which
the ‘directors declared an extra dividend of 30 cents’a ‘share  on. the
ccmmon stock - of . Eversharp, in addition to' the ' regular quarterly
dividend - of 30 cents. Both. dividends are payable Jan. 15, '1947, ‘to
holders: of record as‘of Dec. 30. A similar extra ‘was paid on Oct. 15,
Inst, while on July 15, 1948, an extra of 20 cents was disbursed. .
The directors: also declared the  regular quarterly dividend of 25
cents -on ' Eversharp preferred stock, ‘payable Dec. 16 to holders  of
record Dec. 2. -

Chief for Canada Operations Appointed—

Guy 8. N. Gostling, former Moore Corp. executive, has' been named
Managing Director of this corporation for Canada, it was announced
Nov. 11 by Larry N. Robbins, Senior Vice President.

Mr. Gostling, former manager of market development for the Moore,
Corp.; has assumed: complete charge of all Eversharp operations in
that country; including manufacturing and. sales, *Mr. ‘Robbins said,
with headquarters in:Toronto.—V. 164, p, 2152, :

, f‘abién Textile'Printing Corp.' (N.J.)—Stock Offered
—C. K. Pistell ‘& Co., Inc,, on Nov. 8 offered 32,000
shares of common stock (no.par) at $3.50 per share.

Transfer. ‘Agent—The "Corporation . Trust Co,, 15 Exchange Place,
Jersey City, N. J,

HISTORY AND BUSINESS—Corporation was organized Aug. 28, 1946
to acquire the entire business and properties of the Fabien Textile
Printing . Co., a partnership established in 1939. The partnership
started  with a paid in capital of $20,000 and has expanded and
grown to' its present position entirely from profits. There are no
mortgages or liens on the corporation’s plant, property -or equipment
and no value has been set up ‘on the books for the trade name or
good will of the business. The founders and owners of the former
partnership are retaining ‘their full interest in the business, - This

gitized for FRASER
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interest is represented by v128,000 shares of the capital stock -or 80% **
of the amount to .be outstanding. after the ; present - financing. - For .

‘these 128,000 shares, -they have. delivered to the corporation. all the
assets .owned by : the former partnership as:well as the -real estate
and buildings. ¥ i 3

The 'business of the corporation is the printing - of colored. designs
on various  types of - textiles. The materials to be printed . and the
printing designs are, supplied by the'customers, the corporation being

“baid on a yardage basis for its work. One to ten colors can be
printed in’ a single operation: Printing: can . be done on  practically
any type of textile material such ‘as rayon, pure silk; acetate, wool, etc.
Corporqtion has developed specialized methods of printing certain types
of textiles which place-it in a favorable competitive position,

The corporation’s’ plant and offices are located in Lodi,” N, J. 'The
plants  consist of two  britk factory type buildings containing  ahout
46,000 ' square feet of floor space, to which' the contemplated new
building ' will' add approximately . 6,500 square feet,

The corporation  intends to enlarge its main building in order to
accommodate additional printing machinery ‘and equipment which
has been purchased and is expected to be installed about Jan. 1,°1947.
It is' estimated this- additional machinery “ will increase production
about 45% with a corresponding increase in earnings,

PURPOSE—Corporation will receive the entire net proceeds ($96,000).
It is intended that about one-half of these funds will be employed
in a general expansion program including’ construction of an addition
to the plant and for additional printing machinery and equipment;
and about one-half of the funds will be added to’ the corporation’s
working capital, 5 & : i

CAPITALIZATION UPON COMPLETION OF FINANCING
P o . Authorized Outstanding
Capital stock (no par) #200,000 shs, 160,000 shs,

40,000 - shares of ' capital stock are  reserved for . issuance upon
exercise of stock purchase warrants to be sold to the underwriters and
management. . These: stock purchase ‘warrants -entitle the holders to
purchase stock for a period .of five years from the 'date . of their

1ssuance, to net the corporation $3 per share. Under the ahove terms,

20,000 warrants will be sold for:$100 to the.underwriters on .a pro-
rata: basis to amount of shares of stock sold. 20,000 warrants .will
be sold tothe management upon payment of $100, excluding - from
management Toby Furst and C. K. Pistell,
SUMMARY. OF INCOME STATEMENT FOR PERIODS INDICATED
~Year 21 Days 9 Days
Ended Ended Ended
Aug. 31,46 ‘Sept. 21,'46 Sept. 30,46
$572,110 $43,054 $21,693
330,815 24,527 11,012
64,073 3,738 1,129

$177,221 $14,789
‘3 419 637

Net sales ; : s
‘Total ‘cost: of goods sold.._... AT
Selling and administrative expenses

' Net profit on . sales..
Other income ...

Net profit

$15,426
Federal corporate income tax..__.

Net profit for period $180,640

$15,426
—V. 164, p. 2408.

$5,922

Fairchild Camera & Instrument Corp,—New Sub.—

Sherman M. Fairchild has been elected Chairman of the board,
Aand - James 8. Ogsbury' as President and a director of the newly~
formed ; Fairchild - Industries, Inc., Burlington, Vt., a wholly-owned
-subsidiary. | Mr. Fairchild and  Mr, Ogsbury occupy. the same posts
with the parent firm. . ¢

It wus further announced. that Fairchild Industries was formed to
allow an extension of manufacture in a field not before engaged in
by the parent company to: any great extent. Products will: not be
as ‘intricate, will generally be smaller and lower-priced, and will be
-manufactured in greateér quantities, generally for the consumer: mar-
ket. 'The first’ item to come off the assembly-line at the four-story
plant. the,company. has purchased in Burlington, where work is now
well under way, is an electric. hand.drill. 3

Other officers of the.new company are J.. H. Dalton, Vice-President

and Treasurer, J. S. Ogsbury, Jr.; Vice-President and Secretary, and

Jack Carter,” Assistant. Vice-President, .in charge .of- production. Mr.
‘Dalton, Mr. Ogsbury, Jr., and Ernest. Robinson,: Senior: Vice-President
and General Manager of the parent concern are directors.

Mr. Dalton' is also’ Treasurer, and Mr, Ogsbury, Jr., Secretary, of
Fairchild Camera & Instrument Corp.—V, 164, p, 7. :

Fall River Electric Light Co.—Earnings—

9 Months Ended Sept. 30— © 1946 91945 . 1944
Gross operating Tevenue.. - $2,787,446"'$2,493,430 '$2,466,783
Other income -0 147508 144,680 ‘142,199

$2,934,954 $2,638,111
-1,623,230 - - 1,458,143
79,369 71,035
127,500 127,500
288,325 251,625
231,340 209,145

$585,189 . . $520,761
.- 46,875 46,875
Cr212 Cr212
675 520

$537,852 . $473,579

Total gross earnings.. 2
Operating costs
Maintenance: ..
Depreciation
‘Taxes, other than Federal._. t5¢
Fed. normal: income tax ‘and surtax.

$2,608,983
1,517,796
72,031
127,500
251,864
173,740

$466,051
46,868

- Cr212
450

Balance .-
AInterest on .funded ‘debt.
Amortization of  bond premium.
Other  interest. -expense e

Balance for divs. and surplus...
~Vi 164, p. 1719,

Federal Mining & Smelting Co.—Earnirigs—
Period End. Sepf 30— 19463 Mos.—-1945 1946—9 Mos.—1945
f: ‘concentrates g
T 10,918 11,700 43,179 45,697

1,138
- $181,997

45,000
$136,997
$0.55

uct’ prod. by lessees...
#Net income.
Proy, for. Fed. taxes on
.income

3,478
$1,039,562
+2175,000

" 1,966
$1,095,929
265,000
$830,929,;
$3.37

; 487
$266,358
© 60,000

© $206,358

Earned per share S $0.84 . 3.10
*After depreciation but before deducting depletion, Federal taxes on
income and year-end adjustments.—V. 164, p. 1868, ¢

Federated Department Stores, Inc.—Annual Report—
The corporation had record sales and earnings in the fiscal year
ending - Aug. 3,%1946, Fred Lazarus, Jr,, President, disclosed on Oct.
18 in the: annual report to stockholders. 1
Sales of 1$234,132,382, an increase of 25% over the previous year,

Wwere reported -and it was.noted that in the last' half of the period

sales were 39% more than in the same period a year earlier. 4 -

Net. profit -after taxes but' before’ minority interests and preferred
dividend requirements was $9,645,587 compared to $5,581,755 last year.
Earnings per present common- share were $3.70 as compared 'with
$2.16 8 year ago (giving effect to the 2-for-1 split-on Aug. 1, 1946),
.. The ' report - includes operations ' of =~ Foley Brothers, Federated’s
Houston, Tex,, unit acquired in 1945, for the full year for the . first
time. .

Income and excess profits taxes, it was noted, absorbed 56.87% of
earnings before taxes as wartime rates were in effect during the first
five months of the year covered by the report.

“Our stores are enjoying the largest sales in. their history,"” re=
ported Mr. Lazarus, “‘Substantial increases continue:

‘‘We have- already surveyed and-are studying areas in the United
States in which we may advantageously acquire store properties that
meet the requirements of our expansion policy.”

Working capital of $46,266,066 was reported at the year end. Long-
term indebtedness was reduced by $1,838,500.

Minority interests in subsidiary companies were reduced by $5,062,624
during the year to $2,235567. This compares with $17,000,000 in
January, 1936, . At year end, all subsidiaries “were more 'than 99%
owned except Bloomingdale Bros., Inc., and. Abraham & Straus, Inc.,

- Dividends ‘on pfd. stks. of subsidiary companies

.Fixed assets

+Accrued Federal taxes on income
‘Miscellanecus accrued liabilities ...

‘Reserves for warrants _..__

‘4%, % cumulative preferred stock (par $100)_.-

“fCommon  stock (no par value) .o...___.

$418,945

. $764,562 ¢
$3.

“and dividends, are being redeemed at. the City Bank Farmers Trust

in ‘which Federated common stock ownership amounted’ to approxi«
mately 91%. - Ty B Do, e 3 ot P

Improvements that will ‘increase total selling space by 18% are
under way at Abraham & Straus, Inc, the Brooklyn Federated uni_t.w

Beginning Nov, 2, the company will report earnings to stockholders
quarterly instead of semi-annually. In the future, the company pro-
poses to end. its fiscal year on the Saturday nearest the: last.day
of ‘January, A report will be issued covering operations for botb a
six-month and a fwelve-month period ending Feb. 1, 1947, ’

. COMPARATIVE CONSOLIDATED INCOME STATEMENT ' i}

Years Ended— Aug.ss, 46 Aug.s 4,'45
Net sales (incl, sales of lehéed departments) - 234,132,382 187,426,37%
Cost of goods sold and expenses. 207,797,584 163,063,96(¢
Depreciation ; 1,283,636 ©1,324,37&
Maintenance ‘and . repairs’ ... 2,060,869 1,476,367
Int. on indebtedness and amo: 607,059 513,749

oty
21,047,921
248,834

21,294,755
14,453,000

bt exp...

22,383,234
54,613

“‘Gross prbﬂt
Other income. (net)

22,328,621
12,683,034

Profit before taxes
Provision for Federal taxes on income:
Amount of provision
Portion of loss from sales of fixed assets &
equal to tax reduction attributable thereto :
(remainder charged to surplus) .._.___.. 1,260,000
: 5,581,155
90,535

628,502

9,645,587
57,438
5é5,423
9,202,726

Net profits

owned by other interests
Portion-of net profit applicable to min, int.
¢ommon stocks of subsidiary. companies

Net profit applic. to shares of parent co....
Dividends on 4%% conv, preferred stock.
Dividends on common stock .

Earnings per common share’__.

*Giving effect to the 2-for-1 split on Aug,

1,522,480
*$2.16
1, 1946,

y COMPARATIVE CONSOLIDATED BALANCE SHEET
ASSETS— ' - Aug. 3,46 Aug. 4,"45
Cash on demand deposit and on hand $8,451,811-$12,413,12%
United.States Government securities ... 7,279,983 11,760,000
Customers’ ' accounts and notes receivable: . ¥
*Regular retail - 12,7€3,439 . 7,922,556
FInstalment 3,248,900 . 2,315,631
Merchandise inventories on hand and in transit 29,337,528 22,724,458
Sundry debtors £ ¢ 3 877,568 © - 167,807
Real estate not used in operations 2,907,022 3,305,627
Invests. in, & advances to, subs. cos, not consol. 300,500 496,700
Claimed ‘overpayment of Fed. taXes on:income . 1,417,345
Miscellaneous ‘other: assets : 1,014,947
19,786,776

643,914

23,920,015

679,308
1,077,412
13,850

4

Deferred charges:
Supplies
Prepaid -insurance, taxes, ete.
Unamortized -debt expense, et

Goodwill (at nominai amount)

-~ Total
LIABILITIES—

Accounts: payable--trade
Accrued salaries: and wages ...

$94,424,985 $85,846,729

$5,584,919
748,254
1,741,010
1,681,919

374,500
675,055
15,999,500
455,000
106,872

+396,076
37,500

7,298,181
12,861,000

116,25
10,395,36(¢
14,909,994 ' 12,246,638
Earned. surplus 21,721,095 15,128,632 .

Total $94,424,985 $85,846,72%

*After reserves -of $502,033 in.1946 -and $205,687 in 1943, fAfter .
reserves: of $290,945 in 1946 and $233,685 in .1945.. iRepresented. by
2,426,841 shares - (stated value $5 per share) in 1946 and. 1,039,536
shares (stated value $10: per share): in 1945, . §After: deducting tax

48,741,566
1,193,236
1,966,433

11,225,960

¢+1,109,000
1,456,968
14,161,000
455,000

SR 49,069

Reserves for past service: retire, bene :
pension - plan 343,266
Reserves for executives' deferred compensation s 500~

contrartjst 3 ital stk & £ sub
.- in capital s surp. o w

Minority in P » 2,235,567
12,861,000

sidiary - companies
'116,250

11,807,081

Long-term  indebtedness and notes payable: to

banks: due within one year ... ... . ...o
Sundry. creditors
Long-term debt,  (due after one year to 1965)
Reserves ‘for contingencies _ :

Capital from conversion of pref. into com. shrs.

Paid-in surplus

-anticipation. notes of $11,245,598 at Aug. 3, 1946 and $12,512,242 at

Aug. 4, 1945.—V, 164, p. 1868, 3

Firestone Tire & Rubber Co.—Extra Dividend—

The directors. on Oct. 17 declared an extra dividend of $1 per share
on' the common stock, payable Nov, 20 to.holders of record Nov. 5.

‘Payments previously made on this issue during the current year were

as follows: Jan, 21 and April 20. 50 cents each; July 20, 75 cents; and
ct. 21, $1. 3 %

O'rhe cofnpany in 1945 paid a total of $2.50 per share in dividends

on the common stock. v i ;
n’I'he usual quarterly dividend of $1.12% per: share on the 4% %

series preferred stock was also declared, payable Dec. 1 to ‘holders og

record Nov. 15,~V. 164, p. 1719, 55k

Food Fair Stores, Inc.—Earnings— i

i e Oct. 5,46 ' Oct. 6,'45 Oct, 7,44  Oct. 2, "4.
,sa?gsWegks Ende . $75,303,092 $43,016,102 $33,062,278 $31,694,699
“Profit = 2,937,635 747,343 414,809 397,308
Earns, per. com. share $1.88° $1.97 $0.96 $0.91
No. of stores in oper.. 89 A 71 1z

*After all charges and proyision for income taxes—V. 164, p. gze.

(The) Fresnillo. Co.—Declares 54%-Cent Dividend—:

On Nov: '8, the'directors declared a gross-dividend of 54%2 cents
per share, less 8% Mexican dividend tax, on the common stock, payable ;
Dec, 20 to holders of record Nov. 29. On June 25, last, a distributiom
of 27Y% cents, less 8% Mexican dividend tax, was-paid. Dividends im
1945 totaled 43% cents, less 8% Mexican dividend tax.—V. 163, p. 1158,

(George A.) Fuller Co.—Redemption Agent—

The outstanding shares of 4% convertible preferred stock, par $100,
which- were recently called for redemption as of Nov.:1, 1946, at par

Co,, 22 William 8t., New York, N. Y.V, 164, p. 1720,

Gar Wood Industries; Inc.—Form of Certificate— '

The New York Stock Exchange on Nov, 12 directed that deliveries of
4, %e cumulative convertible preferred stock, up to and including Nov,
96, 1946, may be made either with temporary certificates or: with
pe;-ma,nent certificates; that beginning Nov, 27, 1946, only permanent
certificates shall be a delivery.—V, 164, p. 2286.

-General Builders Supply Corp. (& Subs.)—Earnings—
EARNINGS FOR NINE MONTHS ENDED SEPT, 30, 1946

Sales of bldg. matls. and ine, from storage and trucking..- $3‘,394,496
Profit before taxes ; ggsiuligg
Net after taxes. 203'874
Net after preferred dividends '536
Earned per shire on 562,338 common shares. - .

*Includes $38,189 non-recurring profit from sale of real estate.—
V. 164, p. 2153. 2 e 5,0




i

§
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~ Other operating charges (net)...

. ance -companies and three trustees.

A

' General Cable Corp—Earnings— - ;
S ; 1 3 Mos. End. —sMbs;End;Sep't,gO—.»

5 L Sept. 30,746
®#Gross profit on sales $3,665,691
Belling, admin, .and.gen, “expense_.. -

1946 194

548,285

634,910
657,785,

.Cr46,693 . Cr296,130 " -
Prov. for deprec. and amortization § i iy
/ Plant, mach, and-equipment.._.. 210,389:, ., 626,252

War facilities

: '“ Net’ operating profit‘_.._.

Other ‘income. (net): - 25,140

$3;052,657

506,939
32,‘043,’119 1$9,887,402"
- 63,522

"“Total income -
Interest on - first mtge. brods .___.
Call premium on ‘bond redemp=";

‘tion’ July 16, 1945 -

Amort,' on bond prem. and ex| = 3
Prov. for Fed, inc. taxes....

74,500
94,365
8,065,000

" Neb . income
Earn. per common share:

"Includlng .metal profit, but before-depreciation and amortization.

; NOTE—No comparison with the third -quarter of 1946 is:available.—
V. 164, p, 2153. :

General Electric Co.—Arranges New Financing Total-
ing $200,000,000-~The company, it was announced:Nov.

11, has completed arrangements for a $200,000,000 fi~

nancing program. ' Of the total, $150,000,000° will be bor-
rowed on 20-year:promissory notes bearing an-interest
rate of 2.55% from 14 investors consisting of:11 insur-
! The notes will be
dated Dec, 2. A %

7 'The " remaining - $50,000,000 - will ‘be borrowed  from
company depository banks .in cities in: which it has

b plants and ‘sales:offices, 'The interest rate on-the bank !

Joans, which are to run five years; is 1.625%. ''The com-
pany ‘may prepay the loans or any part of them; on
30 days’ notice, ke

) Part of the funds will be used to refund the $100,000,000 short-term:
Joan which the. company-borrowed from a group of banks-earlier this
year, £y : : o Reny

! Charles E. ‘Wilson, President, explained that the additional cashis
:meeded ' to ‘take icare of increasing business, the losses rsulting from
the nine-week strike in the first quarter of this year and plant mod-~
ernizaticn: and’ expansion. . . :

‘- "General Electric is spending approximately:$300,000,000 on :plant
expansion, - reconversion ‘and - modernization : of ' factories rand ma-
<hinery,” "Mr." Wilson continued. ' ““When ' this- program'is. completed
the company 'will have roughly twice as much manufacturing area as

before  the war, and Will be employing  twice as man, eople.”’—
V..164, p. 2408, e St

-~ General Housing & Development Co.—Stock Offered—
W. H. Bell & Co. Inc., and Henry C. Robinson & Co. Inc,,
on Nov..lz offered 58,000 units of stock, each unit con-
sisting of one share of 7% cumulative sinking fund pre-
Ferred stock ($4 par), and two shares of common stock
45 cents par). The units were offered to the public at
$5.10 each. .

« The preferred stock s redeemable at’ the option of the company
on any dividend date upon 30 days' notice, at $5.50 per share plus
accumulated - dividends.

. ORGANIZATION = AND  BUSINESS-—Company was incorporated’ in
Delaware July 23, 1946. Company has qualified to-do: business in
New York and Connecticut. = -

-*'While' the company has broad powers, it proposes fo engage gen-
erally in the building construction industry and in real estate devel~
wopment  with initial emphasis on - residential housing construction.
Company owns a tract of about 122 acres of partially developed resi«
-dential property in West Hartford, Conn., and is the assignee of a
wxontract. with Time, Inc., to purchase a tract of about 160,000 square
Aeet of residential property in Stamford, Conn, i

‘The  Stamford tract ‘will be purchased with part of the ‘proceeds
©f the sale of ‘the securities now offered, and the company Ppresently
wlans to commence  construction activities on that: site’ by building
16 two-family houses. ' These houses will either be sold by the com-
pany or retained -as. an investment and leased by the company to
fenants. Under the present regulations of the Federal Housing Ad-
-ministration, ‘in order to obtain priorities -on materials, the maximum

.~ price at which they may be sold is $17,500 per house and the maxi-

mum price at which they may be rented is $180 ($90 per apartment)
wer ' month.. Due to ‘the serious” housing shortage in the Stamford
-area the company anticipates no:difficulty-in selling or renting these.
amits ‘and, ‘in ‘order to secure material priorities, expects to sell or
xent them to syeterans employed at the new Time, Inc., experimental
plant in Stamford.. .

_“After construction work is well started at Stamford, the -company
dntends ‘to proceed - with the development of its West Hartford prop-

erty, either by constructing houses itsell or by sale of lots to indi--

‘widual home 'builders, or the company may commence further- resi-
aential = construction or ‘development ' operations in ' other  localities
where - prospects for profit- seem available. Since the West Hartford
property is not-suitable for the construction’ of houses of the limited
sales price permitted under present priority regulations, no construc-
gion by the company is contemplated 'there until the sales price
Zimitation is increased sufficiently to make such operations practicable.

Another activity into which the company proposes fo enter is that
of developing  various ‘unimproved tracts ‘of land not yet acquired
dnto- residential’ ‘‘subdivieions’ for' its own account ' and’for that of
wothers.. In this connection various- discussions:have ‘been: had ‘with
dmportant ‘insurance ccompanies ‘who- wish: to enterthe field. These

«discussions indicate that some insurance companies may be interested

in engaging -the company-to: plan'and supervise the development of

. warious: properties held by or.to be acquired by them.

PURPOSE—The net proceeds to the company, if all of the units
offered hereby are sold, will amount to. $236,930. Expenses.payable
by the. company in* connection: with' its organization and the 'sale
_of units are’ estimated at $1,500," leaving a balance of ' $235,430, if
the entire issue is: sold, 'which will be applied to the following pur=
woses: (1) $40,000 ‘will. be used to pay off certain liabilities of Nor=
wood Estates, Inc., which have been assumed by the company; (2) the
remaining . $195,430  will be used by the company . for its general
«corporate purposes. .

CAPITALIZATION, GIViNG EFFECT TO PRESENT FINANCING

. Outstanding’
if all Unifs,
are sold.

58,000 shs.
*211,000 shs.

‘" Authorized

58,000 shs.
480,000 shs,

7% sinking fund cumulative preferred,
‘ gtock (84 par) ;
Common stock (6¢. par value)._.

*As - additional compensntion'ior certain ‘assets received from Nor-

wood  Estates, Inc., the .company has agreed ' to issue.to Norwood
‘ Estates, Inc., & balance of 133,000 shares of common stock to be
delivered from time to time without the payment of additional con-
sideration. ‘ ) :

STOCK PURCHASE WARRANTS—Company has sold to the under-
writers warrants for the purchase of 40,000 additional shares of
common stock. Each of the 40,000 warrants entitles the holder thereof
to purchase from. the company one share of common stock at 50 cents
per share -and is exercisable not less than one year-and five days
and not more than five years from the date of the. completion of
this .public offering.—V. 164, p: 2408, : 1 i o

bgitized for FRASER
p:/fraser.stlouisfed.org/

$3,354,912 .$13,181,943 . -
474,478 1,488,011 (/1,470,449 7 (-

' '$3,027,517 '$1,536,780" $9,861,514
: 3 25,888

rdivisions: &

'~ General Investors- Trust, Boston, Mass.—Earnings, etc,

* Nine Months Ended Sept.;30—: "~ @ : 1946 1945
Gross income: - Loau.t Ll LU $74,347 = - $84,932 -
Expenses 11,622 12,613

"$72,318"
165,407
88,579°
$6.19°

: . $62,725
Dividends . . -.65,276
Gain-on -sale-of securities: (not included above) . . 75594
‘Net asset value per share Sept. 30..._ x___=.l. $5.80
X BALANCE SHEET; SEPT, 30,” 1946 4
ASSETS«Securities owned-at’ quoted  market prices: (cost: per. books.-

Net i

and.for. Federal income- tax-purposes. was. $1,662,419); $1,949,953; cashy - ¢

in bank, $186,594;. dividends "receivable, $7,695; accrued lnteresp on

“ 'bonds,$3,249; total, $2,147,491. ¢

LIABILITIES—Capital . stock ' (share$ -of . -beneficial - interest,: . par-
value $1), $366,295; capital ‘surplus, $1;458,953; unrealized appreciation
'of ;securities. owned,: $287,534; ‘undistrtbuted income, $12,590; dividends
payable. Oct. ;' 21, 1946, ~$21,978; accrued  miscellaneous 'taxes, $142;
total, '$2,147,491. A :

NOTE—The  net -assets. of the: trust:at-Sept... 30, 1946  based ‘on
ma;gel;- values ' amounted ' to. $2,125,372 “or $5.80 ‘per share.—V. 164,
p. 827, 2 5

~General Motors Corp.—Car-Output’ Steady=="+" """

- Passenger car production’ by this corporation.in the United States
held- steady in. the first-full November: week  (ended Nov.:9), close ‘to
the record: figure' for  postwar output. made the week before, The
latest: weekly report showed . 29,674 automobiles’ manufactured, coms-

“ pared ‘with 29,892 the :previous ‘week. . A
~“The *figure stood' as the second’ best -weekly ' total“of ' the :postwar
period, in-line ‘with general éxpectations'for: the present.' Limitations .-
because of ‘certain ‘material: shortages: still” were  being: felt, -with: the
result that ‘production was approximately - only  three-quarters of the
average -weekly production rate of ‘the 1941 model ‘year. ;
. For. the year: to date, General Motors-has made 603,187 passenger
cars: in: the United States, compared -with 1,646,391 in the comparable
period of 1941, f : i
- 'GMU truck production’ total:in- the United States:during the Nov.' 9

week« was 8,015, while 9,467 were  manufactured the week before, : ' .---
by s s g ok - taxes; $79,662; ‘miscellaneous accruals, $37,809; unemployment insur~ -
~ance: and:: old . age pensions . (accrued); - $102,359; - interest. accrued,

“*'The ~total number "of ‘supplier : strikes affecting General Motors “in:
the United States last week was 32, a ‘drop from the figure: of 38-in-
the previous week. ; 3 ; .

“Following is a tabulation of: production figures. for car and truck

“.Week End. |"Week End. Jan. 1 to
Nov. 9,46 ~Nov. 2,'46 = Nov. 9,'56
14,080 14,522 283,850
6,345 7,622 214,751
4,893 4,691 99,518,
4,418 82,017
5,213 116,539
Cadillac : 1,148 21,263
GMC Truck & Coach-Trucks : 1,785 25,045
Coaches o 60 1,804
GM of Canada 1k, 2,083 39,638

41,442 884,431

Chevrolet-pa
v Truek:,

Pontiac

Oldsmobil

Buick

Total U. 8, and Canada ' 39,745
Registers 1,000,000 Preferred Shares—

The company on Nov. 8 filed a registration statement with the SEC
for 1,000,000 shares ' (no par) preferred stock.  Underwriters, Morgan
Stanley & Co., New York. Company expects to use the' proceeds,
together with other funds, to help finance its expansion and modern+
ization program estimated to cost $590,000,000" of which $290,000,000
had been expended .through Sept. 30, %

‘Declares 50-Cent Common Dividend—

The directors on Nov. 4 declared a dividend of 50 cents per share
on the outstanding common stock, payable Dec. 10 to holders of record
Nov. 14. A like amount paid on June 10 and Sept. 10, last, while in
preceding quarters: distributions' of 75 cents each were made. w

The: regular quarterly dividend of $1.25'per share on the $5 pre«
ferred stock was also  declared, payable: Feb,. 1, 1947 to holders of
record Jan. 6, 1947.

Increases Prices of All Cars by $100—¥

The corporation on Nov, 11 announced that, effective. at “once,
factory list prices of all passenger car models produced and sold in
the United States are increased +$100.

“In making the announcement, C. E, Wilson, President, pointed out
that ‘an application for a $100:-increase in car prices had been under
consideration: by “OPA for more than two months. He 'said that the
adjustments now being’ made place prices of General Motors cars: in
2 more reasonable relation to ‘greatly increased costs of ‘production,

Mr, Wilson further stated that ‘prices of all Chevrolet trucks would
also be increased ‘$100, ‘and that corresponding models produced: by
‘the. GMC Truck and Coach Division would be increased in like amount.
Prices of larger trucks and coaches have previously been adjusted; and
there will no general .change in ‘those prices at 'this time,

Adjustments.-in- the prices ‘of certain "household appliances. will. be
announced later by the Frigidaire and Delco Appliance Divisions:

OPA recently: authorized prioe increases up. to 15% on automotive
parts, and no general adjustment of such parts prices will be made
at this. time,

No general increase in the prices of Diesel electric locomoMQes or-of

other Diesel engines or Diesel' power: units. is -contemplated.—V,
164, p, 2408, 2 Py b ;

.

NOTE—For -mechanical. reasons it is not always :
..possible : toarrange ies:inexact 'alphabetical
. order...However, they: are -always as near alphabetical

position as possible.

 General Phoenix Corp.—Plans Recapitalization—To
Issue Warrants—Increases. Dividend— :

A.special meeting of ‘stockholders- will' be ‘called .for' about. Jan.. 15
to vote on a plan of recapitalization: covering the class A common
and .common, stocks. -/t PSR R } %

The . company - proposes to  authorize : 2,000,000 shares of $1° par
common stock ‘and will issue: three shares of the new stock for each
share of class A common' stock of $5 par value, ' Holders of the
spresently outstanding $5 par common stock will receive six- shares of
the: new -stock, ‘plus-warrants: to -buy three -additional shares at $10
per: share. 'The, warrants will not be exercised before. Oct. 1, 1947
and will run to Oct. 1, 1951,

After giving effect to the proposed recapitalization, there:will' be
approximately 562,275 shares of new common stock outstanding. Ap-
plication will be made at a later date -to list. the new stock on the
New York Curb Exchange. y :

The directors: have declared a  quarterly dividend of 37% cents
per share ‘on the -class 'A “common and  common ' stocks, payable
Dec.' 16, 1946 to  holders of record Dec, 5. ' This represents an in-
crease of 12% cents per share for this quarter over -the previous
regular basis. and would- be  equivalent:to 50 cents . per- ghare per
ann;zzrga on the 'new common . stock ‘after recapitalization.—V. 164,
p. ;

General Public Utilities Corp.—Weekly Output— -

The electric output of this corporation for the week ended Nov, 8,
1946, amounted to 130,750,024 kwh.; an increase. of 17,256,010 kwh., or
15.2% over the corresponding week of 1945.—V. 164, p, 2409,

General Refractories Co.—Quarterly Report—

Floyd L. Greene, President, on. Oct. 29, stated: S

The company . reports for nine months ended Sept. 30, 1946, net
income of: $508,453 which is equal to $1.08 per share. .This compares
with earnings of $586,086 during the same period of 1945 which were
equal to $1.25 per share. B ; ,, . :

For ‘the three months®ended Sept. 30, 1946, earnings amounted 'to
$320,031 or 68 cents per share which'compares with earnings during
the third. quarter of 1945 or $167,577 or 36 cents per share. ;

On Oct. 7, 1946, the War Assets Administration advised that Gen-
eral Refractories Co. was the successful bidder for the Silica Brick

. Dividends on pfd. stock of subs

Res. for contingencies--

plant at Lehi, Utah.  Since the above date, authorit;
to take possession of the plant on Nov. 4, 1946 y ns e et

EARNINGS FOR 3 AND-12 MQNTHS‘ ENDED. SEPT. 30

1946—3 Mos.—1945 © ' 1946—12 Mo08s.—1945
$5,6§4,098 $4,529,435 $19,591,696 '$19;436,256

125,037,641, 3,945,460

Net sales .
Cost’ of sales and exp.

.'of operations 17,144,948 17,301,742

Gross. profit bef, oth.
. “~income . : RS
Other-inc,"from various
i sources '

$583,975
119,152

$2,446,748 * $2,134,515 -
156,170 112,360

$603,722. $2,602,918 - $2,306,874 : -
Depr., depl, 183,215 197,688 - 819,605 797,550
Corp. and prop.:taxes._ = 95,506 ‘94,460 © . 359,365 322,799
Amortiz, of note exp... . 83 . 108 . 1,425 3,609
Interest & 11,180 : - 14,633 63,247 75,571
Other deductions 36,376 Crl5,746 58,553 22,414
Fed. and' Penn. .income ... - o . ”
taxes & ‘exc. 'profits
tax} : (€86, ) v v cimmmmiensien

$846,457
130,808
$877,325

. Profit ..

'230,934 -
$320,031
$0.68

145,007
$167,577
$0.36

598,249 . 335,933

$702,473 ' $748,999
$1.49 $1.59

~ Net “income
*Earnings per share....

“ *Qn 469,713 common shares (no par).

; - BALANCE 'SHEET, 'SEPT, 30, 1946 = * 3
_ASSETS—Cash in banks and on hand, $2,941,837; U. S. Government
securities,  $52,000; -accounts - ‘and . -notes - receivable . (less ‘reserve),
$3,107,710; inventoties, $2,900,844; accrued interest receivable," $5,073;
claim for refund of 1942 Federaltaxes, $520,000; miscellaneous: in-
vestments * (stocks. and ~bonds, at. ~cost’ o' 'nominal. value), $14,152;

“investment in Northwest Magnesite  Co.’ (4,000 shares common- stock, '

at cost, less’ reserve),” $515,000; deferred ‘accounts, $319,119; repair. .
parts,” elc:; $548,265;. real -estate, buildings, machinery,” equipment,
mineral ; lands, ' ete. ‘(after: reserve. for 'depreciation and .depletion,
$8,586,291), $10,775,745; total, $21,499,744, 7" i
i LIABILITIES--3%y% ‘notes due within one year, $244,000; accounts
‘payable- (trade and:others); $597,064; accrued ‘wages, $345,079; accrued

$11,180;" allowance for ‘Federal income- tax 1946, $389,007, and allow=
ance/ for  balance due .Federal: income ‘tax: 1945 and prior years,
$184,084 (less U. 8, Treasiry notes—Tax Series of $335,000), $238,091;
notes payable, account .of acquisition of The Kentucky Fire:Brick Co.
due-1948- to 1949, $160,000; 3% % promissory .notes due.1-1-57 (less
payments ‘due “within’ one year -of -$144,000), :$972,000; reserves- for
contingencies; $192,171; capital ‘stock’ (469,713 shares of no par value),
$12,394,738; . capital - surplus,. $611,338; . earned : ‘surplus, $5,514,253;
total,” $21,499,744.—V. 162, p. 2942, Tl R

General Shareholdings Corp.—Wipes Out Div, Arrear-
ages— .. : : & A

The directors have declared a dividend ‘of $3.25 per share on ac-
count of accumulations and the regular quarterly dividend of $1.50 per

“share on the $6 cumulative convertible preferred stock (optional stock

dividend series, both payable: Dec. 1 to. holders of ‘record Nov. 19,
Giving effect ‘to this payment, arrears will be eliminated. PO

In lieu of cash, stockholders, at their option, may receive for the
aggregate -of . the two dividends,  common stock ' -at ‘the rate of
209/1500ths of one share for each share of preferred stock-~—V. 164,
p. 2153, g

General Telephone Corp, (& Subs.)—Earnings—

#HISTORICAL CONDENSED CONSOLIDATED STATEMENT
i OF INCOME - . : .

9 Mos., '46 19 Mos,, 4512 Mos.; '46
$217,291,159 $23,923,693 $35,682,174
23,189,367 20,587,655 . 30,547,309

145,450 125,605 225,286

$3,956,342 ~ $3,210,533
71,059,745 1,048,834
35,465 9,535

66,572
Cr27,153
543,568 630,021
2,222 - 1,648 43,723

-$2,275,923 - $1,461,045. $2,718,953
95,685 326,438 201,576

Tncome balance $2,180,238  $1,134,607  $2,561%,377
Avge, no. of common stock outstdg. '866,13’7 638,693 814,904
Earnings per share. $2.52 si1.7;s s SBt.*(:Q

sIneluding revenues and expenses of companies “acquired during the
peri:tf ﬁ'on;g dates of ‘acquisition -only. - tAdjusted to reflect revenues
and expenses of minor subsidiaries owned but not formerly: consolidated.
—V. 164, p. 1720. :

General Time Instruments Corp. (& Subs.)—Earnings
. 'Oct, 546  Oct, 6,45 ' Oct,7,'4d- - Oct. 9,43

Nelfs‘ﬁiiks Fndes $6,384,873 © $5,782,981 " $8,396,696 ' $6,546,713
Oper, costs and exps..- 5,821,182 5,180,534 6,278,874 -‘5.596,075

563,691 1 $602,447 '$2,117,822 $950,638
‘534,181 3,401 - 14,600 Dr3,87§

Period End. Sept. 30—
Operating revenues, 2
Total oper: exps: and taxes..
Misc.. deductions  (net)

$4,908,579
1,410,639
42,096

Net -earnings

Interest on-long-

General interest.

Amort. of ' debt. discount,’ pre
and expense’ (net)

Interest chgd. to construction

88,051
35,199
680,316

(168,218
Cr8,768

‘Minority interest in gurrent earns..

‘Net income
Dividends on pfd. stock

Net oper, income_—...
Other incomer(net)—_-~

Consol, net inc. before
income taxes.
Prov. for Fed.and Can.
income - taxes.

$946.762

*544,236
409,805 50,481

Consol. net income..—. $379,859  $221,333 $177,389 $352,045
{Earps. per com. share. $1.00 8052 $0.32. 39.84

#Includes ' proyision for Federal excess: profits taxes.  fOn 333,243
ShM‘GS‘E;__N b income of the Canadian subsidi ries ‘consolidated aitér
trg'g;ln;nioh einto U. S.,dollars’ at official rates of exchange, amoumgq
'to-approximately -10.6 % of the total net consolidated income for the
1946 period -as against 6.1% in 1945.—V, 164, p. 827.

$605,848  $2,132,423
#1,545,228

$597,872

218,013 | *305,557

78,958

Georgia & Florida RR.—Operating Revenues—
" o " /11 Days End. Oct. 31 Jan. 1to Oct. 31 :
"Period— g 1946 1945 1946 © ] 1984342
Operating revenues....— $62,425 $60{1'72 $1,089,713 " $1,778,
V. 164, D. 2409. :

Germantown Cooi!erative Association—Files with SEC

3 ; i th the SEC
on Nov. 12 tiled a'letter of notification wi
forT %‘emc&r)r(\)p:ta}ny series first mortgafge lg)itr\!(ai:,y 55,;1(())&5{1;;:3&;)})3{{11%%
I 4,000 shares of ordine 3 ‘
?:g\‘;:s (E:; '?05 )b: r;%ld at par. Proceeds will be used to acqmrg a piece

of real estate and for working capital.

Gillette Safety Razor Co. (& Sub‘s.)'—]ii’;l:smngs—;944
' 1946

9 Months Ended Sept 30— 416 47,017 $11,245,753 §9,984,837
Al dh i 305,030, 253,612 222,110

Depreciation
Foreign & domestic' inc. & excess 7,940,781 7,068,783

8,668,347

profits taxes: ----- FEEREGES

$7,513,640 $3,051,360 $2,703,943
$26.69 $10.84 $9.61

$0.82

Net income -.
Amt earned per sh.
Amt. earned per sh. 3

Extra Dividend— :

ts per
directors declared an extra dividend ‘of 5 cen
shaor% Sx‘it};k?eo :clvlnelmon stock, payable Dec, 12 to hqldero of record Nov.

$3.23 $1.00




’
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15. Previously this year, the company paid the following dividends: Jan.
25, 25 cents; and April 25, July 25 and Oct. 25, 50 cents each.:

. Payments in 1945 were as follows: Jan. 20, April 25 and July 25,

20 cents each; Oct. 25, 25

cents; and Dec, 22, an-extra of 35 cents.
—V. 164, .p. £83. : . 3 g

. Glenmore Distillers C6.-—N. Y, Transfer Agént— 1 © =

The Chemical Bank & ‘Trust Co., New. York, N. Y., has' been
appointed New . York  registrar for the class -B -common - stock.~V,
164, p. 278. Syt s - i o

Grand Rapids (Mich.) Realty Co.—Files with SEC—
. The compgny on Nov. 4 filed a letberiol notificotion with the SEC
!o;r 4,034 sphu?;s ($10- par) .eommon, -Of -the - total the company will
issue & maximum -of 500 shares to James Leenhouts, Presidefxt, 1;5
compensation, -and - the' Temaining 3,534, shares will be oﬂelegl.l )
stockholders at 612 a share, Proceeds will be used to assist in rgtu ng.
$118,000 bonded indebtedness. Issue mot underwritten. ENRS AR

'

2 (W T.) Grant Co, {& Subs.)—Earnings— ‘

INCOME ACCOUNT FOR TWELVE MONTHS ENDED AUG. 31, 1946
Sales _ : i $198,453,005
Cost of merchandise sold and operating eXpenses..... 180,541,173
Other deductions (less sundry income of $84,445)__ =
Prov. for depréc; and amortiz. of leasehold i:nprovemems
Interest paid (less interest earned ‘of $186,81%) 3
Provision for Federal. taxes on income (esth_.nated)_--

i Net earnings - __ . : : f $8,174,674
TE~—The above statement is based on interim figures and accorc}-
ing}f;? is subject to taking of physical inventories and the custommy
audit to be made at the close of the fiscal year ending Jan, 31, 1947.—
V. 164, p. 2409, i

; 4,
7,750,060

. Great Northern Ry.—Ofters to Prepay Bonds—
" Holders of general ‘mortgage 4% %‘\gold bonds, series E, due-July 1,
1977, have been notified. that' they ‘may obtain prepaymem.; of “said
bonds on-.or . prier to the close 'of business on Dec, 27, 1946, nt The
First Nations] Bank of the City of New York, 2 Wall St,, New York;
They -will receive 105 and interest to July 1, 1_947, the date set for
 redemption. {7 i | MO i
: Pnygzem, in respect of the bonds will be made within five ‘days affer
the surrender of such bonds. -(See V. 162, p. 1513.)» : /
. Permanent Bonds Ready— L N
New York Stock Exchange on Nov. 12 directed that deliveries
of'lzl:nera'l mortgage 3% % gold bonds, series “N; due 1990, and gen-
eral mortgage 3% % gold bonds, series O, due-2000, up to and in-
eluding Nov,' 26, 1946, may be made ‘either with temporary bonds or
with permanent bonds; that beginning Nov.:27; 1946, only permanent
hall be a delivery, ‘ i
‘30 ;g;;omry bonds may be éxchanged for permanent bonds at office
of the company, 2 Wall St., Room 905, New York, N. Y.——‘-V. 164{
pp; 2409 and 1870, s g : !

“Group Securities, Inc.—Extra Distributions— :
* The' directors” on Nov. 4 declared ~usual quazterlydiv!‘dends*.an‘d
extras on its various cclasses of shares which' will amount to approxir
mately $2,364,285, ~ Of this amount, $1,438,965 will represent. exira
dividends payable oul of realized profits. The balance of .$925,380 will
be made up of regular dividends from net: invespmem; ineome. 5
‘i The following dividends for the fourth quarter qf 1946 ‘are‘payable
Nov. 20 to shareholders of record, November, 1946:
e R " For Fourth Quarter '
" Regular Extra: Total Regular
40146 1245

Total for 1946
Extra Total
1515 0.6
A3 32!
A3
115

Agricultural
Automobile

Aviation . _.
Building _

Chemigal ..o
Electrical - equipment
Food

19
337

LIt R ot e SV O |

General bond_...
Industrial machiner;
L oad

ional

Investing compay. . oo
Low priced

Merchandising

Mining ..

Railroad equipment__
. Railroad stock_...z.:

By “regular dividend” is meant gividends from net investment in-

<come, - ‘‘Extra’. dividends  represent -distributicn from accumulated_,
undisturbed net profits. 4 N2 S,
“ In accordance with the dividend policy stated in the May 31, 194_6
report to shareholders, the opportunity was given shareholders, at their -
option, to'receive such of the exira dividends in the final quqrter;as
awere large enough- to make the procedure practicable either in cash
or in additional shares of the class on which they were paid. - This
choice was offered shareholders in'the ‘case of the above listed -extra
dividends' on agricultural shares, general bond shares, ‘merchandising
shares and railroad bond shares.—V. 164, p. 2018, i ;

1946—12 Mos.—1945.

..Gulf Power Co.—Earnings— i
Period End. Sept, 30— 1946—Month—1945 -
GToss TEVeNUe L.lll. <7 $382,791
Operating expenses: ... 161,036
Frov.  for- depreciation. 23,000
Amortization * of « plant 2 §
acquistion adjustments 4,000
Provision  for taxes_ ... 85,464
$109,291
14,1

".144.834 1,856,931

*21,000 270,000 .

4,000 48,000
.26,306, . 799,356

$171,796  $1,526,623

i 14,81200000171,412
Cr203 ACr2,485

173 32,174

$157,519  $1,325,523
5,513 " 66,156

2,011,093
249,000

- 48,000

" Gross income

Int. on Jong-term debt._.
Amort. of prem. on. debt !
‘'Other 'deductions

$1,859,326
173,068

Cr21,126
$1,709,893
66,156

Net income

$95,119°
Dividends -on pfd. steck

5,513

" Balance” _
=V, 164, p.

Hackensack Water Co. (& Subs.)-}-»Eaming’s-é—f '
@ Months Ended Sepl. 30— T 1948 1945 ¢

Gross operating revenue _........ $3,495,801 $3,326,411 ' $3,350,138
Oross non-pperating revenue ] 7.9 f 12,411
Net  earnings ... 1.693,862 1,593,694
dnterest charges (net 414,608 469,077

i . 259,213 258,276

Retirement

Norm. Fed inc. & surtax. 182,300 ° 246,300 - .
183,800

166,500 T Y

Excess profits tax
-
" ’Balance SUrplUS - .-i.iopiecoden $661,24}. $498,239  $582,327

1 eharge
*Portion of call premium' paid (April. 3, 1946) to redeem first
Jnortgage 3% % bonds, series A (less amortized premium) equal to
estimated tax reduction attributable thereto (credited to :surplus)—
V. 163, p. 2726. .

(M. A.) Hanna Co.—To Pay $1 Common Dividend— "
The directors have declared a dividend of $1 per share on the com-

mon stock, payable Dec. 11 to holders of ;ecprd Nov. 30. This com- *

VA

gitized for FRASER *

aeer. stlouisfed.org/

,.pares .with 50 cents. paid on

"ReVERUES okiommmns o

. ‘Tecelved -ampunting to $305,000 in: 1946,

" &nd amort zation,

“tional appearance. With modifications as to

$367,936  $4,500,910 ' $4,524,214 ¢

356,195

T 0r2,509

£89,606 . $152,0060 $1,259,367 $.1'643'737

Sept.. 11, last, -and .25 cents each on
March 12 and June 11,°1946, = ' d ' " 3
. In 1945, the following payments were made: March 13 and June 13,
25. cents esach; .Sept. 13, 35 cents; and Dec. 14, $1.15. . :

The regular -quarterly dividend of $1.06% per.share on-the $4.25 ‘
cumulative preferred. stock was ' also declared, payable Dec, 1 1o
‘-lolders of record Noy, 15.--V. 164, p. 2154, N 4 o o
* *

| Hamilton Gas Corp. (& Subs)—Earnings— . . -

5. 194612 M0os.---1945
5628,464
10,673 11,152
$639,133 * §659,033
471,799 ¢ 564,818,
894,220°
49,724

19469 Mos.—~1945
449,306 -
7,138

' Period End. Sept, 30— '
2 + $473,803

Non-operating’ income... 8,270

“Total “income.. . $457,045 U $482,082
Oper, «xps. and tixes.. ‘352,163 ' 416,463

$104,881
36,690 |

$65,119 - $167,334
137,631 48,188

B27,0017 2 8119,145

Nz‘t earni‘ngs_“_--
Interest “deductions....

M.lal‘

s B4, 4950
—V. A4, p. 1721, R ; i
~Hancock 0il Co. of Calif.—Earnings—
.. 9 Mos. End. 8ept. 30— 1946 1945 ..o 1944
Gross oper. income--_. - $3,632,576  $2,802,547 $2,401,799
“Costs, oper. and gen. exp. . 2,525,743 2,237,242 " 1,835,034
Intang, develop: cosbs.._. +385,264 '~ ' 136,444 116,963 ...
Deprec. -and depletion_ . 127,836 113,105 |+ °115,716

$583,733 - $316,957

» 1943
51,664,989
1,291,765
©:-15,361
90,878

Net income $340,086 | §260,983

- *Ineiuding raw’ materizls,. operating, selling and adminisirative. ex-

penses, Btate, county and Federal taxes.  1Before allowing for. dividends

$160,000 in 1945, $243,883 i
1944 and $4;370 in 1943.--V, 164, p, 2154." 3 ks %

Harbison-Walker Refractories Co. (& Subs.)—FEarns—

Period End, Sept, 30—
*Net -earnings ' 0.
{Earns, ‘per com, share

*Ectimated figure

1946—3 Mos.~~1945 1946—9 Mos.—1945
$750,500° - $398,700" '$1,823,3C0 - 61,236,700

$0,53 $0,27: $1.28 1 .80.83
after usual deductions for depreciation, depletiont
and after estimated Federal and State income’ and
excess profits taxes, iBased @n 1,334,995 shares of no par value stock
outstanding.—Y, 164, p. €63 - b

. (William
with SEC—.

: ‘The company on Now. 13 filed with the Sccurities and Exchange
Commission 'a registration  statement relating. to - a proposed. publlc\
offering of 280,000 shares of capital stoek:- Smith, "Barney & Co. will
be principal underwriter. =/ - TS S el i
The contemplated offering will represent the initial public financing
of a4 company, organized -in 1943 by William H. Harmon and asso-’
ciates, .which has designed and developed a-new type of low cost home:
to be made available at prices estimated to result in an ultimate eost
to the purchaser of from §5,900 to $7,200, including -the cost of land;
foundation, ‘erection, utilities' and - basic: landscaping.
' 'The corporation has'entered into.a market. guarantee

H) Harman Corp., Philadelphia- Registers

‘agreement

with the Reconstruction - Finance Corp.. under  which, among  other
things,. the.company will. undertake to-manufacture - and- assemble

10,000 housing units by the end of 1947, and the RFC agrees to pur-
chase at 90% of the corporation’s price to dealers, or at actual eost
to the oorporation after -such cost is determined, as many of the units
as the company is unable to ‘sell to other purchasers. Proceeds. will
be epplied to the purchase and installation of machinery ‘and equip-.
ment and %o the carrying ‘'of inventories and receivables. Additional
working eapital is expected to be made available under a credit AZTLE=
ment " with - the Chase' National Bank. Company's plant, loeated: in
Wilmington, Del;, is expected soon to begin producing in guantity for
initial distribution to dealers in the area east of the Mississippi River.

-~ The ' “Harmon Homes' are of one story ‘construction and conven-
floor plans, they will be
initially - available in-{wo and three bedroom .sizes. The corporation
expects to sell for the most part to dealers who in turn will sell to the

| uliimate purchasers. Provision will be made for bulk sales o industrial

corporations and. other large purchasers. In the form o be shipped;
each housing unit will be in a package which will.include the exterior
walls and roof, insulation, wall board,- interior trim, doors,” windows,

~all necessary plumbing -and’ wiring, bathroom and .kitchen facilities
(including . kitchen range and -cabinets ‘but not refrigerators), hot:

water heater, hot air heafer and electrical fixtures, . o
'The corporation’ expects to begin' shipment . of dts- ‘housing - units
within - approximately - three months . after completion of the preposed
financing. Production capacity, on a one-shift basis, is expected to be

about 1,000 units per month, In order' to imeet the- requirements of

the Market. Guarantee ‘Agreement,” however, a. delivery schedule in ‘ex~

cess of that rate, invelving' a two-shift .operation,: is anticipated £o-be
‘ mecessary ‘duriug part of 1947, 3 S wimar s el B

Hecht Co.—Quarterly Sales Up 37.6%=: 00 :
' Period End. Oct. 31—, ' 1946—3 Mos.—1945 19469 Mos.~1945
Sales -~ $16,366,282 $11,897,468 $45,503,700 $33,860,247
—V. 163, p, 2726. iy BN 2 : :
. Hercules Cement Corp.—Declares Two Dividends—

The directors have declared two-dividends of 50 cents each, payahle
Nov. 30 and Jan. 1, next, to stockholders of record Nov. 1 and Dec. 15,
1946, respectively, These avc the first distributions since 1943 in which
year 50 cents was paid.—V, 127, p. 1535, i G LR !

Herff Jones Co., Indianapolis, Ind.—Files With SEC—

The company on -Mow. 8"filed s letter of ‘notification- with the BEC
for: 27,331 ‘shares ($1 par) class A preference stock. -O’fering price,
$10: 4 share.. Proceeds, will be used for~ additional working capital.
Issue is not underwritien—V. 161, 'p. 1426, ¥ :

Heywood-Wakefield Co.—Financial Statement—
- Richard N. Greenwood, President, 'on' Oct. 31, said: B

“Sales to .civilian customers for ‘the-first nine ‘months were 180%
in excess of . those- billed. for: the corresponding ' period .a- yesr 2go
and 35% less than combined billings to war agencies and the regular
irade in the same months last year. i Bl

‘‘The ~company- sustained ‘an -operating. loss of” $588,378 ‘during the
nine months. compared with net earnings of $318,493 reported for
the same period lasi year.. Operations for the. third quarter of the
current year resulted .in: a. profit before Federal income taxes of
$145,033 "as the consequence of additional price rellef and further
reduction. of reconversion costs. /The amount of the accumulated loss
for the ‘current year, if not equalized by earnings during the last
guarter, will. result in 4 claim for refund of -excess: profits taxes of
prior years estimated at $756,180, and is so recorded-in .the balance
sheet, i . . i ¢
" A larger investment 'in’ receivables and inventories to support the

" increased volume »f -output, additional: requirements for the purchase

Hf new and replacement capital equipment, and necessary financing
of estimated tax refund have resulted in the use of bank accommo~
dation to-the exient of $1,200,000 at Sept, 30, 1946.

| CONSOLIDATED EARNING FOR NINE MONTHS ENDED SEPT. 30 *
e s Col D 19460 771945 77 1944 £1943 ..
#Net profit 1$588,378 - $318,493 $309,243 $280,725
L After all ‘' charges “including Federal and Canadian *income taxes.
- 1Deficit. 5 ) :
.. CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946
ASSETS—Cash, $436,586; notes and accounts receivable (after re-
serve, of $36,078), $1,817,954: refundable Federal taxes on income
(estimated), ' $756,180; inventories . (at Jower of cost or market),
$3,686,162; mortgage. notes receivable, . $10,265; postwar uz
Canadjan excess profits taxes (est.), $51,579; investments in affiliated
‘companies, $36,446; sundry investments, $18,063; property, plant and
equipment (after reserve for depreciation of $2,529,587)," $3,237,276;
goodwill and ‘patents, $1; prepaid Insurance, taxes, etc., £83,916; total,
$10,034,42¢. LA : ke
.- LIABILITIES—Notes payable, $1,200,000; accounts payable, $612,561;
accrued taxes, payrolls and commissions, $371,770; Federal énd Cana-

r iy o8 N Ladin Catilad Panis b ole 8 Soagligwed el TR

< dian taxes on . income  J{est.), 65&5,568;

8647,886+

- Interest paid (inel. amertiz. of deb,

Dividends on 5% pid, stock..

 AESETS—

imgtal

refund—

reserve for 'contingencies,”
$1,000,000; 5%  series B 1st preferred. stock ipar- $25 per shave),
$3,487,000;.common stock ' (par ‘$25--per share), $1,600,000; surplus,
$1,693,529; total, $10,034,428.—V, 164, p. 8. R e Y, W

r-Hewitt-Robins, Ine.—Earnings— oo, oy
R 0T e Months End ~—s -9 Mos. End.

Pe;&od~— ~8ept. 30,'46 .June 30,'46 Mar. 31,'46 Seps. 30,'46”
Net  income e X $318,748-1  $172,594 . *$417,772. - 473,570
1Eams.f per ‘eowm, kharel . 810400 §0.62 . Nil: 7 0 - $0.26
¢ *Loss." tBased on 278,714 common shares outstanding, fWa
" NGTE--The company expects at this time that final results for th

“full yea: will be such that *-earryback’ refunds, if afy; will. be nominaly

in“amount,. and has included no’ provision therefor in .these rigures.—
V. 163, p. 2439. | e ;
- Hibbard, Spencer, Bartlett- & Co. — Larger Monthly” &
ayments'to be Made in 1947— " er i
« The'directors on Oct. 22 declared two dividends .of 15 cents. each, -
payable Nov. 20 and Dee.- 27 46 -stockholders of .record. Nov, 19 and
Dec. 17, respectively.; This brings total dividends pald. or payable in,
1946 to. $3.55 per suare, as against.$3.50. in .1945. 2y
A dividend of 20 cents.per share was also declared, payable Jan. 81,
1947 -to. stockholders of record Jan, 21, 1947. On.Jan. 25, 1046, a
xeg;)_};;. Ut i5 cents and. year-end. of 15 cents ‘were paid.—V. 184,
p. 1595. e G e D W

- Househoeld Finance Corp.—Financial Statement— . +
B. E."Henderson, Presigent, on Oct) 25 said: ! 8y
‘ ‘The amount of cusiomer notes receivable on Sept! 30, 1946 showed’

“aniincrease of - $25,158,866, or 33.07%. over that. at the start of thé

year, ‘which compares.with an jnerease ‘during the first mine months
of 1945 of $1,724,004.. The increase in 1946 business has occurred in
each of the 25 States and the Canadian provinces where the company.
and its. subsidiaries operate, Ch
..Dividends : te common  stockholders ‘declared  'thus ' far ‘ from 1946
ernings have aggregated $1.15 per ‘share (35 cents on: April 15-and, .
40 cents each on July 15 and Oct. 15), compared with $1.05 per share .
for tie same period in 1945, 7. (... PO o s L A L% 4
. For several wears the company has' carried reserves established to,
cover contingencles in” connectior” with Canadian exchange and other
general busluess contingencios. In view of the improvement in Canadian.
exchange; the directcrs voted to reduce these ‘reserves by s 'transfer:
of $500,000 from the reserve for contingencies to earned surplus. !
» During 1340 and 1:41 the’ company’ charged -against - income an’
amount-for Federal tazes $116,765 .more than was needed, due. largely
o a retroactive: change in: the 1940: Revenue Act, ‘This has. been
carrled as a current liability pending examination of ihe tax refurns.
As the tax rcturns for these years have now been examined . and:
settled, this sum has been credited to current income under the caption
Ysundry income.” : 3 4 3 3

. CONSOLIDATED . INCOME ACCOUNT i 52
9 Mos, Ended Sept. 30712 Mos. End.

iy G o T 1946 1945~ 8ept, 30, '46
Gross income from  operations.i._. $17,212,183 $13,623,842 521,814,196

Oper. .exps. ‘(excl. prov, for losses
on instalment notcs receivable)_. v 9,133,152 7,213,236 11,952,158
226,178 <10,782 226,179,

Proy. tor losses on ital. notes ree..
$7,852,853 '$6,339,824 | $9,635,859
2,924,250 2,514,155 3,250,117
100,687 | 238,655 883,308
9,919 13,002 21,163
Cr122,771 €r15,192 Cr122,24q
89,204 85,603,512

27,720
187,505 375,010
3,254,077
$2.40

Net income from operations...
Prov:: for Fed. and Can. inc. taxes.

discount and expanse)
Min. int. in earns, of subsid. co
Bundry ‘income _...l_ R i

Net inceme. ... i i. S

Dividends on 3% % pid. stock:
Dividends on .common stock. 2,275,824
Earnings per .commonshare .. ot S1.42

‘CONSOLIDATED BALANCE VBHEE'I‘,’ SEPT. 30 i ' i

TUi281,287
2,495,446
tiks s 81,87 7

1946 - 1945
$7,617,010" $6,832,067
94,106,793

€ash on-hand and in banks

*Instalment notes recelvable (net). 53,645,653

U. 8. Treasury tax sav. notes, ser C—at cost . - 185,000

§Invest. in cap. stk. and cap, notes of Peoples | ; L
Indust. Bank, a non-consol. sub,:.co. {at cost): 2,913,627 S TR

Travel advances and’ employees notes and ge-' ' -

- eounts receivable : u X

28,205

. Claims for refund of ¥ed. exc. prof. taxes. ...

Postwar refunds of Can, excess

profits tax.
Other receivables, etc.. A

- 10ffice furniture, couip. - B

ab eost )~
Prevzid rontrib. fo empl. savings-retir. plan._._
Unamortized debznture disct, and expenses....

401,069
11207526

$106,675,46¢ $68,609,629

. LIABILITIES—

Noles payable:

o Banks ..
rmp'., officers, & others, purs..to. thrift plan

$39,971,875 | $5,131,440
655.7 372,360

‘ Federal and Can, dnc. and ‘cap. stock taxes....
. Dividends payable : o

Interest.accrued on 2% % debDentures. ... .. ...
Miscellancous current. labilities

2% % skg. fund debentures, due July:1,.1970....

Res. for Capn. exch.' fluct, and cther conting....

Minority int; in zubsidisvy company_.._ : 28,980
39 % preferred stock (par $100).. 10,000,000
4Common stock (ne parj..ii. = 21,745,180
Capitgl surplus < i - 537,111
EBarned  BUEDIUS &ohiii dp b B DRl iin s ey 12,775,000

.. 146,901
10,000,000
21,675,180

465,394
10,379,947

et A : $106,675,464 $63,609,629
" *After reserves for Jlosses of §7,122,418 in 1946 and $6,744,991 .in
1945.. fAfter 1eserves for depreciation and amortization of $880,248 in
1946 and $791,558 in 1945. {Represented by 2,174,518 shares in 1946
and 2,167,518 ghares in 1945.  §The corporation’s investment in capital.
stock of Peoples Industrial Bauk, a non-consolidated' subsidiary, wag
approximately $254,000 in ‘excess of the related equity in the book
values of the zubsidiary's net assets as of Sept: .30, 1946, -This subs

‘gidiary was 95.94% owned on that date.—~V, 164, p. 1722.

- HMouston Ofl Co, of Texas—Earnings—
(Including Houston Pipe Line €0,

Period End, Sept. 30— ¢ 1946--3 Mos.—1945 1046—9 Mos.—1945 *
Gross garn. from opers,. $2,576,451 $2,514,392 $7,947,990 . $8,076,824
Oper. . & gen. exp., ingl, G ! g # i

tax; {other than Fed. . & Pk
£ ADCOMe) Vil i s 3,727,487 .
$4,349,337

128,669

4,155,044

$3,792,846
254,352

1,370,429 1,265,499

:$1,206,022 . $1,248,893
113,527 27,165

.Income from Opers...
Other: income

- Amt; avail. for inter,, L i ¥ R
deprec. and deplet.. $1,319,550 $1,276,057 . $4,047,209  $4,478,006
Int. on bonds & notes. - 67,688 - 15,000 191,893
Amort, -of ‘debt. discount | : ¢
‘and expense W Pk 2,427
Deprec. and depletion.. T 411, 1,231,796
Prop. retired & aband. 148,827 -+ 414.344
Fed. income taxes, est, . 192,610 662,470

$508,070 - $1,544,369
$0.34 $1.40

7,698

1,230,107

479,879
770,700

$1,857,775
$1.32

Net profit .. ____:
Earn,” per com, share_.

Earnings for 12 months ending Sept. 30, 1946, follows: Gross earns
ings from operations, $10,576,730; . operating and general expenses,’
including taxes, $5,607,227; income from operations, $4,969,503; other
Jincome, $4€4,105;° amount‘ available for - interest, -depreciation and
depletion, $5,433,609; interest on bonds and notes, $207,148; amortiza-
tior. of debt discount and expense, $2,427; depreciation wnd depletion,
$1,615,200; property retired and abandoned, $453.951; Federal income
taxes {est.), $960,530; net profit, $2.194.2§3.-V. 163, p. 1159, fa

$518,957
$0.47
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J Hudson Bay Mmlng & Smeltmg Co.,’ Ltd‘-—Earmngs—-

0 Months Ended Sept. 3(!—- : 19461945
“Tons of oré milled : ' 1,378,528« 1,357,913

Net-earns, after deprec., depleﬁun and all taxes $06, 167 302 $4, 232 ,156 °

<Earnings per share 2,24 $1.54
“°aned on 2757 97.! shares outstundmg sV 164 v. 2409 i, o

. Hudsori Eiver Power Corp. —Hearing on Nov. 26—

Y- rhe ‘Securitiés and Exchangé . Commiission’ will  donsider ou Nov. 98
the proposal to ‘merge thé . Hudson River Power: Corp. and System
“Properties, Inc., Hydro-Eleetric System; into Eastern New York Power
Corp, recently !ormed for this purpose See V 164 p. 240‘3

]

filinéis Central RR. —Prepayment Offer—

i

b Holders of Cairo Bridge 4%: bonds, due. 1950, apparenﬂy have been

teluctant ‘{0 acceépt the company's offer.to tedeem the- bonds at.any
time, at principal plus interest, to.the date they are surrendered. Ac-
‘cording to a report filed with the New ' York Stock ,Exchange; only
'$137,000. bonds have been: tendered . for payment since July 7, 1946,
reduclng the total amount outstanding to $1,925,000. Cash for pay-
fment of the bonds is heéld .on deposit by the United States Trust (.o,
,J\Iew York, N, Y., trusteé of the issue.—V.. 164, p. 2287 .

Illmois Terminal RR Co.—-—Form of Certlfleate-—

i, The New York Stock Exchange on Nov, 12 dirécted that deitveries of

'é:ommon stock, up to and, fncluding Nov. 26, 1946, may be madé eithef
with. temporary certificates or with. permanent cermxcates, that  be~
ginnlng Nov.: 27, 1946, only permanent certmcates shall bé & delivery.
.—V 164, p. 2410. ,

i Imperial Beltmg‘ Cb., ChlcagO——New Control— :

g ,All of ‘the capital toek of this* company has been’ acquited - by
. L, Ohrstrom & Co. New York investment bankers, “and  associates,

dt was announced on fNov 13, Established in 1909 Imperlal manu=

“facturers conveyer belting for industrial use.

i In announcing  the purchase. H.'T,. Cavanaugh, a partner .in the

Ohrstrom firm, stdted that the acquisition wds made for mvesbmenb.

and. no. public .distribution ‘01 stock is’ contemplated. |

(_The new_ directors of.the company are:

H T, Cavanaugh of New York, and R, A. Smyér of Dallas, Texds.
; Indiana Assoclated Telephone Cory.——Earnings—- e
+ - Perfod End, Sept. 30— 1946—Month—1945 19469 MI0S,—1945°
| Operating revenrues L. $238,038 ' '$213,875 ' $2,031,177 $1,866,887
”(Jnconec oper. rev..i.. R 238 214 2,031 01,845

$213,661
126,995

$2,029,146

51,865,042
1,495,009

237,800
¥ : 1,134,956

\. Operating revenues--
170,835

Operating expensesd ___.
ﬂent tur lease’ of oper,

450
399,966

. $329,670
200,319

S AR
272,283
$261,404
145,594

S50

‘£0,360
$36,256

22,415

50
32,548

$34,367
20,672

Net operating income
Net after charges.....
-V, 164, p, 2410,

< Inland Steel Co.

Petiod End. Sept, 30~
Net sales & other revs.:
«Cost, of “sales._..
Deprec. .and-depletion...
Interest. on ' bonds and

:serial notes 4
Prov for Fed, inc. tax
Froy. for : Fed, . excess
oo tax

(& Subs.)—-Earnmgs—-—
194&—3 Mos.—1945 . . 1946—9 Mos, —~1.Z45
'$
58, 573 375 55,666,680 153,690,511 181,678,843

43 628,137 48,466,676 132,137,923 155,053, 546
. 1,838,431 3 165,887 4,829,202 ' 9,392,362

242, 100‘ 1 726,318
- 4,399,000
1,776,000

4,879,000

1,201,334
2,976,000

% 617,396

G. L. Ohrstrom 6f New.
“Aork; Merrill Stubbs of New: York; Furber Marshall of Newark, Ohio; |

3,016,017 - 9,900,773 7.223,%"1
#Shares outstanding 4,899,315 1,633,105 - 4,899,315 - 1,633,105
Enrnlngs per. shar L $L0L N 8124 $2.02 0.0 .84.43

¥ NOTE—-Net ‘earnings for ;the three:months ended March 31, 1946;

'Net income 4,921, 473’

».'!una 30,1946, and. Sept. 30, 1946 include strike costs and retroactive

a4y amounting to $1,812,650; $837,350 and - $154,000,. respectively, or
.g me of $2, gOAi 000 for the niné months ended Sept. 30, 1946,
4 Net ' earnings “for" the 'nine - months ended Sept. 30, 1945 include
saccelerated. amortization of . emergency. facilities , in conlormlty with
the Prestdent’s proclamdtion. effective Sept. 29, 1945 ?

‘Year-End Dividend of 70 Cents —

.A . year-end .cash 'dividend’ of..701 cents . per share was declared on
'Oct 30 on the 4,899,315 shares of capital stock issued tnd outstand-’

-ing, payable Dec. 2 to holders of record Nov. 15. Distributions of 40

<cents each.were. made on June 1 and-Sept, 4, last.. .

 “Prior td the issuance of two additional shares of ¢comnon - stock on
“May 8, 1946, for éach sharé held, the company paid $1 per share on
“Mareh 1, 1946 and in each of the first three. quarters of 1945 On
“Dec.' 1, Jast yeat, a year-end cash distribution of $1.50 per: share was
‘made on the old common' stock.—V. 164, D 1722,

; International Busineﬁs Machmes Coi-p‘. (& Subs.)-——
“Earnings—

% 9 Months Ended Sept, 30-—
“Profit: before income. {axes.
Inc. dnd  excéss profits taxes (net).:

1946 1945~ 1944
$22 127,486 $29 320,839 327 744, 383
9,011,500 44.300 20,170,400
313 115,986 $7,776,539. 57,5'73,933
,432,407. . 1,145,326 1,091,443
$9 16 36.79 56.94

Yy

Internatnonal Detrola Corp —D1v1dend Actlon Def’d—

»——V 184 p 2287,

R The directors on Nov.. 6 decided to defer - aetion’ on the, dividénd
scustomarily. paid in November until-next month’s meeting, *at.-which

-tlme preliminary -audited figures for the flscal year ended Oct 31
:re: expected to be! available, 1 o -

mambuuons of 25 cents edchi were made’ oh Feb. 1, May 1 ana
~Aug, 1,"-last,” &nd on Feb. 1, May 1, Aug. 1 ‘and Nov 22,1945,
-—v 164 p. 955, R iy

Intematronal Investmg Corp.—To Vote .on quuidation

. A special mecting of stockholders has been called for Noy, 29 to_act
«on- o . proposal  that the company. be liquidated -and: its s.ssef.:, dis-
“gributed pro rata to stockholders.

‘Subject to approval of the above propbsal stcckholders will Téceive
“$heir share of the assets in. cash or. investment securities, = Those
-electing to receivé their share in investment sécurities,are required to
Lnoti!y the ¢ompahy by Nov. 25, 1946, according to the notice. |

Upon, permanent : ¢losing. of the  transfer -books incident. to the
“hquxdatxun, the New' York Curb Exchange will suspend deallngs in the
:s1 par common stock it was announced—v. 164 p.

2 Internahonal Mmerals & Chemrcal Corp.——Erectmg
“Sulphuric Acid Plant— . \

Construction has just - started ‘by this corparatf,ron on g’ new sil-
.jmurlc geld. plant as. gn .addition to its present’ commercial® fertilizer
-plant ‘at Spartanburg, 8. C, According.to. Louis, Ware, President, the
new addition is expected to- be ready for operntlon by June, l947
.. The announcement further adds: . .

' ““rhe new plant will enable the company to !urnish all the necessary
-yaw materials that it uses in the manufacture of its SBuperphosphate
sat Spartanburg, ‘The company  already nrines its own phosphate and
'potnsh which, together with. the sulphuric acid, .represent ~the major
_<components in ‘commercial .plant. foods.- At. presdent, its. manutacturmg
;Tacilities in Spartanburg include an aciduiating plant and: a mmng
fant.”
.P "when o_perating at full capaclty, the new plant addition !s expected
*16 “produce -about 20 000 ° tons  sulphuric - acid nmmally "V, 164,
P, 2410,

Interstate Light & Powér Co. (Wis.)—Changes in Cap-
ital Structure— =’

A declaraifon bas been filed with' SEC by .Northern States Power
Ca. (Minn.); ‘and Interstate Light & Power Co. (Wis.), The transac«
‘tions proposed: are summarized  as' tollows; Bt

Interstate and Norihern States- desire to recognize and revise thé

capltal structure of. Interstate. To. accomplish such result, Interstate '

ploposes to, amend, its  articles. of  incorporation, to lncrease its au-
thorized capital stock from. $250,000 to $550,000 consisting ‘of 5,500
shares eapital stock (par $100) and to issue $350,000: first mortgage
bonds, - due’ Oct, .1, 1975 bearing interest at the rate of 4%,. to be
secured by. & supplemental deed of trust to the Hams Trust & Snvin’vs
Banks, as -trustee,

Northern. 8:ates, which “owns all of the- outstanding securlties of
Inferstate, will* consent  to such; action by  Interstate and wiil: sur~
render for cancellation. $966,000 first mortguge‘ 6% bonds, ' due on
demand, in:.exchange: for $350,000 new first mortgegwe bonds 4%, due
et 11,1975, und 3,350 ‘additional’ shares of Interstate capital stock,
In connection - with. such exchange;
ught to i\nterest nast -due end. unpaid ($455,635 at June 30, 1946)
owed by Interstate to it on the mst mmtgnge 6" bonds now ‘out<
standing.” .-, .. :

" Intertype Corp.—Earnings——

Period End. Sept. 30— . 19463 MOs.~—1945
*Gross profits s 8402,379
Sell. & een admm exp { 285 801

117 578

1046--9 Mos.—1945
$217,453  $1,273,318 -  $980,322
227, 394 © 844,485 642,398

$337,924
22,111

$424,833
28,187
$457,020
188,900 .
45,000

5223, 120"
$1.

L 189,941
4,058 .. 43,467,

$121,636 $33,526
LD0,900%: it La
15,000 TR

“Nef earnigs.. i i $55736 sz:i,s'ze
Earns. per com. share__/ $0.25 $0.T!

sAfter.provision ‘for depreciation of $20, 142 in 1946 l1945 $32,490)
‘for ‘threé months and sﬁo 425 Xn 1946 (897 500 in 1945) " for': nine
months,

£ NOTES--{1) The Ioregcmg stacement does” nog include: any proﬁt or
less rélating to investment in dnd advancé to ntertype Ltd.,  British
subsidigry,

(2): Provision !nr tn,xes is the estimated: umouuc of f‘ederal and Staté
taxes payable under the existing laws.
—:(3) “Part iof ‘thes 1945 nef earnings is s’ubject ta réview by “the
'War CuancLS Price “Administration Board.—V. 163, P, 32 86.

¢ Towa Pitblic Servi(:e Cd‘-—-Earnmgs—

12 Months Endéd Sept, 30——- ]
Opemtmg revenues
Opeération
Maintenance ..
Provision. for depreciation
‘Taxes other than Federhl income taxés 5
#Prov. for est, Fed,. 1nc. & excess proﬁt«. taxes 2

" Other income (neu

Total ingome $360,040
Proyision  1or: tax
Reserve  for -conting:... 30,000

: ;$1{79.‘67§

1946 1945
$7,569,247  $6,834,509
3,455,318 - 2,969,060
'133401° 339,905
577,126 °
695,895
‘360,301 911,593

Net earnings trom oneratmn& $2,046,707 , $1,262,681
Other mcome (net) - o - 29 ,194 42,990

>

.. Gross. income.’

e 2.0_7.:,901 $1,305,671
Int, chgs speclal chgs., &. other’ deducts A

- L8670 667,773

/$989,171" . $637,896
289 559 . 334,903

;- Balance’ $609,612, . $302,993

vFederal taxes on  income for the 12 months endéd. Sept. 30, 1946
have been- reduced resulting from the, deduction  for tax purposes- of
costs applicahle to ‘refinancing -of bonds. . An amount_ equivalent, to

Oyt ; 4
:Divxdends accrued on prerened stocks ..... e "

this reduction is shown as special charges under: income deduetions.

The_special -charges, and. the reduction of taxes: are both. nonrecurring
.items, ‘The rzclassification of the special charges is in accordance wrth
the accounting requxremenﬁs of & regulatory commission.

! NOTE—In June 1546 the company: ‘refinanced s13 753 000 of first . -

mortgage 3% % ‘honds; $1,442,000 of 5% gold ‘debenture bonds;- 38,543
shares-of first preferred. stock and: 12,478 shares ofisecond prefeu-ed

1976; & $1,750,000 -hank -loan (due: serially -$750,000 on: June- 24, 1947
at 1% % and semi-annually. thereatter on Dec. 24 and June .24 of each
year in' amounts of- $100,000 at:1% % per annum); 42,500 shares of
3.75% first preferred. stock 'and 137,333 :shares of additional commaun
stock. - The issue of  the -additional: 137,333, shares. of new ‘common
‘stock _inicreases the total outstanding common stock to 549,333 shales
of 815 par value~V. 164, P 1872,

“Jim Brown Stores, Inc.—-—New Name—
~"8eé Brown' Fence & Wire Co. above, /
’SALES FOR MONTH AND 3 MONTHS ENDED, SEPT. 30
Period End. Sept 30—- 1946—Month—1945 19463 Mos —1945
Sales Z.. $616,062 sz'm 843 $1,539,378 $935,156

Kable Brothers Co., Mount Morrrs lll.—Fxles w1th SEC
. 'The company on Nov. 6 filed & letter of notxﬂcatlon with  the SEC

for 20,907 :shares ($10 -par) common, to be offered to stockholders in -

ratio of one.share for each five held at $10 a share, Issue-is not
underwritten.: Proceeds’ will: be used for expansron purposes —V. 159,
p. 1658. 3 : :
Kansas City Soutﬁe’rn Ry: Co.—~Earnings—
Period End. Sept. 30— 1946-—Month—1945-" 19169 Mos.—1945
Ry. oper. jévemues.__._ 32 654,861 $2 566 876 $22,375,805 . $29,068,178
Ry. oper; expenses__ i, 16'11 ,352 ,636 _eegz T4 '17 33; 310

-$983,509 - $882,240° $7,683,031 $11,736,867
+190,000 : 1,280,000. . 3,750,000
143,000, 170,000 1,277,000 .’ 1,580,000
$650,509 © $712,240 . $5,126,03L . $6,406,867
159,081 164,779 1,167,960 " ~1,726,323
4,223 2,030 .53,780 .| 75,498

4 $48’T,205 $54'5,431 33,9‘04,2'91" ‘s4,605,o¢s

_'Net rev. from ry. oper,
Federal income faxes... '/
Other Ty tax accruals

Ry. oper fncome...
Equlp rents (net Dr)-.
gt facil. rénts" (net Df)

Net ry imer income_
-V 164, p. 1723,

- Kensington Mines Inc‘, Seaitle, Wa.sh _ Files thh SEC

The company on. Nov, 5 filed a: letter of notification  with the SEC
fOr 104,375 shares (20c par) common, Price, 20 cents @ share. Pro-
‘ceeds Wil béused for deve]opment of mmmg property. Iesue not un-
derwritten,

.Keystone Custodran Funds, Inc.—Assét Value Etc——

. On Keystoae Bond Fund, Serles “B 4”‘ 7. Sept, 30, 46 ‘Sept. 30,'45
Net. assets . 2.
:Number -pf - shares outstanding.
Net assets per share. 2 ‘

On Keystone Corirmon Stock Fund Serles *'8-1"—
‘Net' assets = £
Number of shares outstanding
Net assets pér share.: %)

1,987,512,

*$9.11 -, - $10 69

$2,687,406
103752 7 |
- 1$25.90 - ;.

*The decrease in asset value ‘per share veflects thé payment during
thé year of a special distribution of 45 eents per sharé from: capital

. gains,” as well as the: recent market decliné. 1The decresse in per share
value was prmcipal]y the result-of the payment of & special distribu-
. tion of capital gains during the year in the amount of $2 per share.

NOTE—Cowbined net assets of thé tén Keystene Funds, each dé-
' sigmed for & differént investment purposé and generafly differing 4s to
the typé of securities in which investments aré made, amounted to
< about 154,000,000 ¢ Sépt. 30, 1946, which compares with: n,pprcxl-
mately - $145,000,000 on the corresponelng date. ‘last’ yeur

Specxal Distribution— .

The ‘eorporition, recent}y anmounced regular semi-annual ; distribution
of 37 cents per share and.a special distribution from, realizéd prefits

“of 65 cents per share on the Keystone !m:ome common stock fund "

'%eax‘ ended July 31, 1946.

. versjon - expenses.

Northérn' States will - waive al} '

150,368

‘stock and issued $13,750,0C0° o1 first mortgage bonds 2% % “series due .

«Estimated .recavery. of prior years' Fed, taxes-on-

$18,097,304 $19,818,875 :
1,804,519

$2,605,229
0

Serles ‘‘82," ‘payable Nov, 15 to stdckholders

distribution of 34 cents was made on May -15, P SR Bk 55 A
In 1945, the following dividends were paid on the above- mentioned

shares: Mey 15, semi-annual of 35 cents regular and 5 cents special;

‘and Nov,. 15, senmi-annual of 41 cents and 34 cénts, spécml -V, 164,

-p. 2288.

King-Séeley Corp. — Annual Report—

John Airey, President, on Oct. 16 said in part:

Including reconversion expenses and other costs resulting from the
war's termination, an operaling 10ss of $511,769 was incurred for the
This ‘loss was partially offset by -crediting
o ihcome & resérve of 250,000 provided in prior years for recor-
A further credit was obtained through a :‘refund
of ‘Federal income and excess ‘profit’ taxes  amounting to. $732,000:
Affer these pecial credits, profit for .the year was $475,231. .

Profit, so .computed, on common.stock, after payment of 3918'73
dividends on. preferred -stotk, was equal to $1.36 & share on 273,369
shares, ‘the average number of shares outstanding during the year,
or 98 cénts a- share on 386,865 shares outstanding at the year end.
This compares with- profit of $433,111 or $1.59 a sharé .on 248,683
chares outstanding at July 31 1945, after payment of $37, 450 dlvtdcnda
on preferred stock. ¥ .

On July 31, 1946 there were 929 preferred stockholders' and 1925
common stockholders of the company as compared with 1,015 preferred
sto¢kholders and 758 common stockholders on' July 31, 1945.

During the year 8,824 shares of preferred stock were converteﬂ mm
9,922 ghares of common: stock.

Atter provision fov the preferred srock equity at par, book value of
the common. stock was $15.46 & .share on 386,865 shares outstanding
July 31, 1946 compared with $10.78 a' share on 248,683 shares uut-
standing July 31, 1945.°

;Due to the change from  war ' to regular production, operaticm of
the company for the fiscal year ended July 31, 1946 are not coig=
parable to those of the previous year, Sales volume was slightly in
excess of that of the former:year because of the acquisition’ of Centrak
Specialty Co. on June .1, 1945. However, such -volume represented @&
much less intense usé of the expanded facilities. This is attributable 2
to' production’ difficulties ‘caused by material * shortages ‘and erratie
scheduling by customers.

Central . Speciaity Divigion, operating et a proﬂt since " January;
1946, and now producing at & rate -twice its prekus peak, is still far
short of -its - ‘required volume. -

Current shipments of the company are ‘at the rate of $18,000,000 %
year gamd -a’ considéerable inérease is: contemplated in order to meet
its - scheduled prog!am Unfilled orders at Sept 1 amounted. ‘ta
$20,223.400.

Thé V-Loan of $1,600, 000 outstanding July 31, 1945 was paid in full :
6n' Ot 31,1945, However, as inventory’ was increased quring th
year to meet expanded ‘operations and considerable expenditures were
made: for equipment, substantial bank credit was again used, s
S It June 1946, 127,500 sharés of common stock weré sold to provide
2 net cash. betterment - of $2,934,004, :'Bank loans -weré retired and
the balance ‘added.to thé general corporate funds. .’

A line. of. credit for .$2, 500 000 with “three maj'or banks hns been
estabhshed fo take care of possible’ short-term sales peaks arising ouf.

_of the pent-up demands still to be ‘met.

.-T6 furnishh needed = production ' capacity, an extenslon of 18, 12&
square feet ‘of ‘floor space is being added at Ypsilanti, Mich.
© Thé presént plant -at' Grand Rapids, Mich., consisting of 65,0‘00
square feet’and gecupfed. under lease,. will be. vacated shortly and the
equipment moved :into - another  plant -in “Grand -Rapids’. of 162,000
%uare feet,. which -has been leased for four years, with a renewaﬁ
tion for two additional years. BT

. This will expand the company’s total plant capacity in-Ann Arbor,
Ypsilanti and Grand Rapids to 571,000 square feet,

In August 1946, the Servo goévernor business, which included sub=
stantial lnventory, was sold to The Pierce Governor Co., Inc., Anderson,

Ind,
i INCO’ME ACCOUNT FOR YEARS ENDED JULY 31

1948 “1945 -7
. $13,267,927 $12,364,092
88317 92,978

- $13,356,244 $12,457,0ﬂ$
12,823,429 10,488,183
7

Net snles S
Other

“ TPatal incomé -
Manufaé: tost of goods sold (other than depre,)
Selling, and. administrative éxpenses.._ .
Depreciation @nd amortization of ‘propert;

Loss on dlsposal of propertles

Inberest expense

eyt 390 63,086

rssn 769 $1, 249 423
312

L Brof. bef. Fed. inc. taxes & cred. shown below
Provision for estimated Federal taxes on inc....

income resulting from carry-back of operating

loss and unused excess profits tax credlt_-_- Cr7'32‘,>00“0

‘Resgrve for ‘war- and post-war adjustments re-

stored to income to offset partially reconver= e
sion expenses ot apprcxlmately 5325 000..... . Cr250,000
$470,§31
97,873
201,458

Proﬂt for the year, incl special cxed for 1946
Préferred - dividends
Conimon :dividends
$Earnings per 1 share $0.96 . $1.59
: ®Révised to reflect amortization adjustments. = fDeficit. -~ {Baséd oty
386,865 -shares outstanding at July 31, 1946 and on 248,683 shares. nt

July 31,1945,
.BALANCE SHEET,JULY 31
* ASSETS—
Cash
United States Government secdritxes (at cosb)--
#Accounts receivable ..
Contract _termination -claims
Cost. of dies collectible from customers
Invents, at cost.or less (not, in exc. of market)
Post-war refund of exc. proﬁts tax due Jan. 1,
1946 (estimated)
Est. refund of prior years Fed. taxes on inc,..
Carry-back = claims ~for  Fed,'' taxes ~on inc,
acquired from sub. in liquidation (est.) . ....=
tCost of ‘common stock purchased for. distribu= -
tion' fo employees
Investment in subsidiary in liquidation__..
4Land; -buildings; machinery and equipment.
Prepaid insurance And: 1aXeS. o cmvaeoiao ol :
Deferred tooling e 354,801

Totai $9,8’70,598
{ LIABILITIES—
Accounte payable -
Accrued - pay rolls; taxes and other ltems
‘§Est. prov. for Fed. taxes on inc. & renegotia..
First mortgage bonds “and ; deferred m’cerest
théreon due July 1 of iollowing year (e
Notes. payable. to-'banks_.:
First' mortgage 5%  bonds-and deferred mterest
thereon; due $27,800 annually
‘Réserve for war and post-war -adjustments_
5 cumulative convertible preferred - stock
(320 par value)
Common stock ($1 par, valne)
Capxtal surplus Y
Appraisal . surplus
Enmed surplus

" sa33 111
¢ 37450
195,140 -

1[1945 i
$1,139,428
1,258,936
937,357
112,955

1,869,655

"143,929
47,433

184,193

1946
$933,630

6,825
1,494,905

71,452
3,554,085

732,000
164193

160,903
$7,950,64¢

$524,601
382,000
377,583

“ 97,8000
1,600,000
111,200
250,000
1,996,000
250,225

$697,553
418,273
842,596

1,819,520
387,647
4,028,117
109,977
1,455,715 1,274,855

Totel = ' $9,870,598 57,950,64()
7 sAfter reserves of $17,359 in both years.® tRepresented by 782 shares
¢in 1946 sand 1,542 shares in. 1945. jAfter reserves for depreciatioms.
‘and’ amortization of $1,332,074 in 1946 and $1,134,616 in 1945. §After
deducting U. 8, Treasury tax notes.of $1,036, 000 in 1948, VRevlsed
to reflect amortization settlement.

" NOTE—Renegotiation proceedings for the yenr ended July 31, 1935
*ate fot. settled. ‘Thg amount of-refund tentatively determinéd hy
:local War Department Price Adjustment Board is less than the amount
. proyided and if the refund is settled on that basis, profit for the year
_and earned surplus would he lncreased approximately $45,000.—V, 163,
p. 3419,

loitized for FRASER
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=-(8:8.)-Kresge Co.~~October-Sales Up14.4%— 3
/ Period Bnd. Oct. 31— ' "'1946"-Month—1945 - |- 1946-—10Mo5.~1945'%
Sales $21,776,801' $19,030,878 $186,067,430-$168,985,825'
V. 164,'D: 1872. © " - ¢ R i

- (8. H.) Kress & Co.—October' Sales Up 219%— """
Period End. Oct, 31— . 1946—Month-—1945"-. " 1946—10 Mos.—1945
Bales $12,751,037 $10,457,324 '$112,696,486 895,303,188

—V."164, p. 1872, * - . S R

. (The) Kroger Co.—Current Sales 30% Higher— :
.. Period End. Nov. 2— 19464 Wks.—1945 . '/ 1946—44 Wks,—1945
Sales ... : $48,185,956- $36,929,932 $456,193,621 $370,923,038
’ The average number of stores in operation during the four weeks
énded Now. gz, 1946, was 2,639, compared- with 2,764 stores  in the
corresponding period of 1945.—V. 164, p. 2019.

Lake Shore Mines, Ltd.—18-Cent- Dividend—
* A dividend of 18 cents per share has been declared on thg» caplt'al
stock, payable Dec, 14 to holders of record Nov. 14. A similar dis-
tribution was made ;on Sept. 14, last, while in preceding quarters
regular dividends of 20 cents each were paid.—V, 164, p. 2410.

i ‘Lakey Foundry & Machine Co.—Resumes Dividend—
" The directors 'have: declared a  dividend of - 15. cents 'per share
on “the outstanding ~common . stock, payable Dec. 9 ' to . holders . of
record Nov, 25. Distributions ¢f 10 ‘cents each were made on: this
issue on June 11 and Dec, 10, 1945; none ‘since.—V.+163, p. ;441.

"Lane Bryant, Inc.—October Sales Up 8.8%— o
“* Period End. O¢t: 31-="" 1946—Month—1945 * 1946—10 Mos.—1945
Sales ; $4,113,059  $3,781,443 $37,290,893 $30,418,262
V. 164, p. 1872. : 5 :

Lehigh Valley Coal Corp.—Earnings—
:* Period End. Sept. 30— ' 1946--3 Mos,—1945 ' - 1946—9 Mos.—1945
‘Bales of coal L1 $6,421,137 ' $5481,728 $17,925,148 $15,101,275
Cost of “sales 5,656,216 4,976,815 16,253,192 13,731,670
Bell.; gen. & adm, exp.. 165,483 157,783 - 518,262 4'75,39§

Profit from mining and
- selling coal ..
Profit on other op

$1,153,603  $894,200
10,137 33,693

$1,163,830
90,505

$347,128
9,743

$599,436
;3,506

$927,902

- 1 it Lcenmn i L $602,942
Total - profit $ 985375

Other . income 349,488

$356,872
-486,930

$843,804
101,156

19,152
222,452 -
£70,755.;

1,955

Total income
Int. on funded ‘debt.._. -
Carrying charges on idle

prop. & res. coal lands
Deple. :and deprec. ...
Prov. for Fed. inc. tax.
Prov. “for ‘Pennsylvania
.~income 'tax x
Minority interest

$952,371
97,225

24,816
334,728
‘81,645

16,735 2
41,168

293,092 308,606

71,016 54,585
739,007 680,378
©°172/515 ' 206,995

4,910
3,369

10,175
1,958 - 1:2,548

Net corporate . income . . $406,051 = $426,374 " $805,982 .
6ON80LIDATED INCOME. ACCOUNT ,12 MONTHS ENDED SEPT. 30

21946 . " 1945
' $23,693,298 $20,803,715
21,401,890 = 18,755,996
7,680,130 . - 646,131
. Profit- from mining and: selling - coal - = $1,611,277
Profit on: other operations ... ' e 13,0030 ¢ 38,108
R
[ $1,625,250 .  $1,439,695
1,312,272 * 1,127,004

- $2,937,523 * $2,666,700
393,644 429,35
117,264 -

- :
976,425 .
163,790.
13,025
5,075

Sales " of coal . -
Cost ‘of sales < J
Selling, :general ‘&.administrative. expenses___

. Total profit
Other i

: 'I;otnl‘v i

Depletion™ and depreclatiori

Provision for: Federal income tax _
Provision for Pennsylvania ificome tax
Minority interest :

- Net corporate. i
~—V, 164, p. 728,
& o o -

- NOTE—For ‘mechanical veasons it is not always
possible ' to arrange comparies  in exact alphabetical
order. However, they are always as near.alphabetical
position as possible.

.. “Leland Electric Co., Dayton, 0. (& Subs.)—Earnings—
2 “RESULTS FOR NINE MONTHS ENDED SEPT. 30, 1946
Sales ! $4,349,357
1‘_lef. profit, after Canadian taxes & par. co. carrybacks. .. @ 21,462
" The company announces that “it is estimated that operations for
. the last quarter of 1946 will result in no further losses at the parent
company, ‘while" the Canadian . subsidiary will ‘continue to show a
satisfactory profit.” 4 ok s i

»..Two New Directors Elected—

‘7, Willlam G, Laffer,’ Works. Manager. of -The ' Cleveland Graphite
Bronze Co., Cleveland, O., and Dr, Frederick Dellenbaugh, Jr., retired,
Litchfield,  Conn.;
Institute of Technology, have been' elected directors.~—V. '164, p, 281,

./, Link-Belt Co. (& Subs.)-—Earnings— -
LAE (Excluding Link-Belt Ordnance Co.)

“*9-Months ‘Ended Sept, 30— : i

Net' 'sales to customers, less discts.’ and ‘alow

Other income, ‘less sundry income deductions.

. 'Total _ $41,821,245 $50,865,380
~%Cost of sales. 7 11 .37,688,302" 41,766,900
Deprec. and amort, of prop., plant and. equip..- 488,036 . 614,680
Prov, for Pederal & Dom. of Canada inc. taxes 1,451,000 6,502,000

“"Net inc $2,193,906 * $1,981,799
Previous earned surplus. 13,863,521 : 13,252,833

'$16,057,428 $15,234,633
1,210,395+ 1,162,406
© 49,053
174,188
5. 603,740

s14,gg;/,033 $13,245,245

1946 1945
‘$41,735,579' $50,763,843
85,665 ° 101,537

Total surplus

- Common dividends
- Preferred dividends -' : ;

Exps. of issuance of 95,978 shares of com. stock

fremlum on preferred stock red d

“,Earned surplus, Sept. 30....".
* ‘No. of shrs. of com. stk. outstdg. at Sept. 30- ,930
"Earnings per share common stock.._. . $2.12 . $2.46
*Including selling and administrative expenses, less discounts received,
.before provision  for depreciation. and .amortization of property, plant
and equipment. ' ! :

COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30
- (Excluding Link-Belt. Ordnance. Co.) . ;

1946
$5,666,712
' 2,062,599

1945
$8,563,018
5,093,008

Marketable securities 4
Accounts receiyable—trade (net) 7,095,285
. Inventories 12,052,761
Other. current . assets. . - 33,051
.Property, plant and equipment-(net) . 11,377,340 -
Other assets. and deferred. charges.... - 529,080 - - 454,863

Total $38,716,830 $40,342,216

igitized for FRASER

asor stlg d

$2,094,337 . $1,913,270

$654,424

1$1,401,586

$1,268,298 - $1,021,031

and. formerly . on the i faculty - of ~Massachusetts '

« 806,930 .

it B Ly
{ LIABILITIES-- ‘

/Accounts -payahble ‘and ‘aecrued, liabiuues‘

Common stock dividend ‘payable ‘Dec. 1. A
Prov; Tor taxes other than Fed. taxes cn inec...’’
Prov. for. Federal and-Dom:. of /Canada income
~ and’ exc. prof,. taxes.and.contr..settlements.
Res. for inventory price decl..and:other con
Res. for Canadian;exchange fluctuations.
Common stock

‘!03,465 Tl 403,465

5,163,664
7 1,386,585
¢+’ 153,381 - 149,188
15,399,543 ' 15,399,543

Earned. surplus, -

s .~ 114,84'7,033" 13,245,245
Cost ' of '7,114 shares-of. com. stock,reacquired L L
-and held as treasuxjy‘stock . Dr111,363 " Dr111,363

e — i
. $38,716;830 $40,342,216

3,385,511
+1,307,948

. Total
=V, 163, p: 2995,

Lion Oil Co.—Increasés Dividend Rate— . i

The -directors -have' declared 'a quarterly  dividend of 50" cents per
share on the common stock, payable Dee. 16 to:holders of record Nov.
29, This compares with:35. cents per .share paid: on .July 15-and- Oet.
15, last, and 25 cents quarterly and 10 cemts extra paid- om April 12,
1946. 3 ‘ Tack ’

In 1945, the company paid a regular of 25 cents and an extra: of 10
cents each quarter.—V, 1i64; p. 2155, :

Loft Candy: Corp.—Declares: 15-Cent Dividend—

At a meeting held on Nov. 13, the directors.declared a dividend. of
15 cents' per share on the common: stock, payable: Jan: '7,:1947 to
holders ‘of -record Dec. '16,.1946. A similar distribution was made on
;Jan. 9, and July 16, 1946.—V. 162, p. 2395, ' - - : S

Long-Bell Lumber Co. (Mo.);Deélarés Laré’éf biv.——,

, Adividend of 20 cents per share was recently declared on the $5-

par ‘value capital stock; ‘payable Dec. 1 to holders of record Nov. 2

Distributions of 10 .cents each were made on June 1,°1946, .and. on
June 1 and Dec. 1, last year.—V. 164, p, 2155, ' °

Long-Bell Lumber Corp. (Md.)—25-Cent Dividend—

The directors recently. declared a dividend of 25 cents per share on
the:class A.stock, nopar- value, payable:Dec. 1 to holders of record
Nov. 12, Payments of 12 cents-each were made on June 1; last, and on
June 1 and Dec.. 1, 1945, Arrearages as at July 1, 1946 were reported
to amount to $74.44 per share.~V. 164, p. 2155, '

Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns,

Period End. Sept. 30— 1946—9 Mos.—1945 1946-—12 Mos.-—1945
Operating revenues ... $14,954,211.$15,155,760" $20,035,391 $20,427,072
Operation -+~ 6,139,208 6,103,735 8,296,191 ' 8,172,696
1,124,315 936,427 ' 1,576,201 1,231,528
1,564,750 1,374,750 ' 2,023,000 1,833,000

Maintenance ..
Depreciation ..iiii io:
Amortiz. of contractual
capital expenditures &
““limited-term -invests..
Taxes  (other: than in-
come taxes) '947,375
Federal income taxes’. ' 1,656,600
Fed. ‘exc. profits-taxes. -7 ol
State income taxes S 115,500

- 38,499 38,470
1,225,510
1,960,065-
©.1,842,305 - 269,395

85,166 146,434

$3,377,613 '$2,972,706  $4,500,096
©179,695 © 196,631 ' 346,401 :

‘.: "'$3,557,308 *'$3,169;337  $4,846,497
- 1,234,061 71 1,246,905 1,643,193 ' 1,655,718

1 ‘$2,323,24'7. $1,922,432 53,203,304 $2,702,149
Preferred -dividends | ~7.807,011 807,010 - 1,076,014 7. 1,076,013
Common -dividends‘...'. " 1,163,072 1,163,072 - 1,550,763 ' 1,550,763

. Weekly Output—: v oyt :

Electric output of this company for the week .ended Nov, 9, 1946,
totaled ‘32,590,000 'kwh.,; -hours .as .compared ‘with. 23,936,000 kwh. for
the corresponding - week ' last ‘year, ‘anincrease of 36.29% . —V. 164,
p. 2410; : L i

Louisville (Ky.) Textiles, Inc—Split-Up Planned-— '
. “The- directors: early: this .month  authorized a four-for-one split-up of
the outstanding . capital. shares and ‘increased  the ‘authofized = stock
Irom 21,500 to. 86,000 shares: Pk :
¢ The stockholders will ' meet on Nov. 26 to act on' the above pro-
posals. A, H. Dick, President,: said. ; i

Presently outstanding are 12,736 of the authorized 21,500 shares of
no par value common stock. . After..the; split-up . the company. will
have outstanding 50,944 of the newly. authorized 86,000 shares of no
par value stock. Declared: value of the issue’will remain-$675,000..

The split-up - would - be ‘accomplished: by delivering to present, stock-
holders three. new shares:of no par value stock for each share they
now hold, so no exchange: of certificates will-be necessary,: J. Alden
Miller, Secretary, said, . g 8 R

The company- this year paid $1 a share each in January, April and
July and '$3 in"October, making a' total of $6 during 1946, During
the ‘war, however, with labor and other costs up and the company
making ; materials. for. the  Government -ona  -marginal profit basis,
stockholders went for months with no dividends on their capital.

28,837
924,799
887,035

028,850

1,186,521

2,606,514
117,910

$3,987,768
370,099

$4,357,867

Net ‘operating inc..
Other income

Gross. income. ...
Income deductions’

Net income

! Magazine Rebeating Razor Co.—Merger Plan Effective
to Be Liquidated— = ' ; o
See Eversharp, Inc. above.—V. 164, p. 2054,

- Magnavox Co.—Declares 25-Cent Dividend— ;
The directors on Nov. 6 declared.a dividend of 25 cents per share
on .the - approximately 500,000 -shares of - common  stock ' outstanding,
payable Dec. 15 to holders of record Nov.'25. Distributions of 25 cents
each were made on Jan. 2, July.1 and Sept. 1, last, and on June 1,
‘1946, a 20% ‘stock distribution was made, H
In the year 1945, a total of -50-cents per-share was paid
~V, 164, p. 2411, . 3 S 3

‘Maltine Co., New York—Preferred 'Stock 'Offered—
-Fastman,. Dillon & 'Co. on Nov. 7 offered.the .unsub-
“scribed portion of' the 2,900 shares of 414 % convertible
stock (par $100) not taken by subscribing stockholders.
“The public offering price was -$100 per: share, plus ac-
crued dividends. The stock was first offered to common
stockholders of record ‘Oct.-9 'in the basis of one pre-
ferred share for each 10 common shares held. Rights
expired Nov. 6, - = - - oy j g
" 'ORGANIZATION ‘AND BUSINESS—Company was incorporated Jan. 3,
1898 in- New York. fOl"\g the purpose. of - acquiring -.the property  and
business :-of - the Maltine Manufacturing Co., established in 1875.
Company  is ‘engaged in'the manufacture,’ gistribution ‘and -sale - of
‘pharmaceutical, medicinal and biological products numbering approx-
imately. 30 items. . Its 'advertising -is directed entirely to-physicians
and over 80% of sales volume is in. products requiring physicians’
prescriptions for sale, 1

Sales of Maltine (a nutritive .malt extract) in combination: with
-and as' a vehicle for various: medical agents, formerly. comprised a
large proportion of total sales, but-since 1939 the larger proportion
«of sales has been ‘of various :pharmaceutical specialties, the relative
proportion of which has been' steadily: increasing. S

-OUTSTANDING -SECURITIES—The authorized -capital of the comi~
-pany is $1,520,000 consisting of 3,000 shares of preferred stock.(par
$100), -none’ of which has been issued, and 48,800 shares of common
«stock (par $25), of which: 36,536 shares are now issued and outstanding.

Of the 36,536 shares.of .common stock outstanding 30,960 shares. are
held under a voting tfist agreement. - g S B {

VOTING' TRUST AGREEMENT--30,960 shares of ‘the ‘common "stock
~have -been -deposited under a . voting. trust agreement dated- as. of

in cash,

©:June 14, 1938, -of -which James C. Chilcott, President and Director,
““and "Rodney C.’ Ward, Secretary,’ Treasurer and Dircctor, are voting

$2,475,265  §3,665,464 -
: +1,040,521¢

~‘Selling, admin. and gen,

.. Operating income .__:
£ 1,252,665

Proy. for Fed. ine..taxes

Deprec.' of fixed properties (& amort. for 1945)

. *Prof. bef, all Fed. taxes

!Earncd per share,

"
trustess ‘and Bankers Trust Co. lav'depositary; The voting t;rus't agree-
mepb‘»l{er‘xp'i_nates‘qune_ 14,1948, 7 b8 i R T §
<. LOAN* AGREEMENT—Company. has- entered into*an agreement - dated

Trust . Co,, as .amended, " under

‘- Aug. 29, 1946 with -Prudential Insurance Co. of -America and Bankers

which' Prudential, has agreed- to. lend
to.the ‘company, on’ Noy. 15, 1946, $375,000; and Bankers has agreed
‘to’'lend tothe company the sim of $375,000, either at one ' time. or
in two’or imoie installménts of $75,000 éach, or any multiple thereof,
on such date or dates.subsequent to Oct, 31, 1946 and prior to July 1,
1947, as the company' shall ‘ fix- by one-~day’s notice 'in writing. to
Bankers, . The loans. are.to-be -evidenced by notes, in.the case of.the
Prudential loan bearing interest at the rate of 3.8% .per annum.and
maturing oh Nov. 1,.1961, and in the case of Bankers bearing interest
at the rate of 3% per annum:and maturing on Nov. 1, 1956, i)

PURPOSE—Net proceeds to:the company ($275,500)," together with
those from. loans which -are’ expected-to. aggregate $750,000,  will- be
applied to - tha’ construction. cost of' the new:  plant and laboratories
at “Morris Plains, N.-J. The'total cost of these new: facilities whick
are now .under, construction is-estimated in' excess. of $1,000,000,. The
balance of ‘the. proceeds, if any,; will’ be applied in reduction: of the
foregoing loans. d

TRANSFER AGENTS-—The transfer agent for both the preferred
stock and the common utock ‘will be Bankers Trust Co., New - York.

CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC, 31

1945 1944 1943
$1,631,429 . $1,328,926 - $1,190,981

592,617 .-~ 1 495,002 494,855

804,433 630,450 491,069

$234,378 . $203,473';  $205,056
4,634 5 6,712 7,988
13,303

12,581
$223,489 ' $225,626
2,365 1,961
7,413 2,208

*, 104,913

125,761
$108,796 - $95,695
496,876

451,584

1,363 3,703

$607,037 - 8550,983
54,106

54,106
©$552,930 - $496,876

Net. saleg
Cost .of goods sold

Profit from operations..
Income from investments.,
Profit on sale of securities...

Total §
Interest paid
Obsolete material destroyed.
Prov, for Federal and Canadian in-
come and excess profits taxes._ ...

103,304

Profit for the year. . . .l .. 1$164,439
Balance ‘of carned surplus 0
Adjust. of reserve for mkible, secur. -

$717,370
54,106

$663,264

Total surplus .
Dividends ‘paid _..

Bal.- earned suplus end of year:.
V. 164, n, 2288,

Maracaibo. Oil Exploration Corp.—Earnings-— .
Period End, Sept. 30— | 1946—3 M08,~1945 = 1946—9 M0s.—1945

Gross operating ‘income $60,395 $52,708 - $167,514 ' - $170,321
Oper. exps. & gen. taxes -14,337 13,010 50,013 40,164

$46,058 “$117,501 - $130,157
12,048 187351 8,651

$58,105 “'$135,852  $138,808

-:$39,698
2,388

UL $42,085

Other " income

Total’ income
Depree., - deplét.,” dry "
holes, leases forfeited.

etc.

55,974
26,500

7$56,334
017

69,459
10,500 ¢

$55,893
. 80,14

23,687
8,500

$25,918
+ $0.06

18,279
4,000

$19,806
$0.06

Net income >for period
Earned per share
~—V. 164, p. 1724,

‘Marshall Field &
Period End. Sept. 30—-

Net  'sales
Earns. bef, Fed. taxes..
Prov. for Fed, inc. taxes

Co.—Quarterly Report— 7 |
19463 Mos.—1945 -~ 19469 Mos.—1945

v § $ AR $i
44,574,503 35,736,425 133,248,1131113,083,178
4,913,047 - 3,953,419 = 16,342,021 - 13,746,726
1,868,958 2,919,600 6,209,968 10,151,957

Net .profit 3,046,089 © 1,033,819 10,132,053 - 3,594,769
Net ‘prof. per pfd, shr. $20.31 $6.89 $617.55 $23,
§N&t prof. per. com, shr. $1:49 $0,45 49T
. *Includes rental income of $968,300. ' tIncludes rental income of
$2,970,068.. “iBased . on . preferred  dividend requirements ai. end of
period:  §After preferred dividesds.—V, 164, p, 1724. 3

Master Electric Co.—Dividend Rate Increased—

A gquarterly dividend of 45 cents per share was declared.on Noy. 8
on: the common stock, payable Dec, 10 to-holders of record Nov. 25.
This compares with 35 cents per share previously paid each quarter.
—V. 164, p. 2288, A

May, McEWén, Kaiser Co.—Extra Distribution—

.-On Nov. 13, the directors declared a regular dividend of 20 cents per
share ‘and an extra dividend of 140 cents per share on the commor
stock, both  payable Dec. 2 to holders of record Nov. 20. A regulax’
distribution of 20 cents per share was made on Sept. 1, last. 33

~Prior to the 300% stock dividend paid on July 15, the company orm
June 1 paid ‘50 cents and on’ March 1 disbursed 35 cents. Payments
in 1945 totaled $2 per share.—V. 164, p. 1211,

Maytag Co., Newton, Towa—Earnings—

9 Months Ended Sept. 30—
Net - sales
Cost of sales ‘and' expenses

1946 1945
$18,636,523  $8,069,58(%
15,306,222 ' 7,096,474
126,265 297,063

$3,204,046 . $676,043
69,255 182,025

$3,378,301 " $858,068
Er 52,77%
57,25L

$748,046:

Operating profit
Other -income

Total income
-Excess- renegotiation’ refund “over provision__._
Sundry: 8eductions

" ‘Profit before  taxes
.Prov. for est, Federal income  taxes.

$3,334,609
1,267,000 259,500

- '$2,087,609 - $488,545
1,617,921 1,617,922
80,82 U NiL

Net  profit ... . : )
{ &) shares -outstanding.
Earned per share
~V. 164, p. 1724,

McCall Corp.—Earnings— ‘ A
‘Period End. Sept. 30— . 19463 Mos,—1945 ~ 1946—9 Mos 1945
Net sales $7,502,215 . $6,124,198 $21,208,362 $18,075,160
1,506,347 1,758,376 ' 4,896,302 5,135,214

546,103 1,257,292 1,854,802 3,674,100

Net profit . $960,244 $501,084 ' $3,041,500 $1,461,114
Profit per shar - 51.84_ $0.96 $5.82 $2.79

*But after providing for reserves for ail other taxes and for other
purposes., v : PR, P i i ;

NOTE—At Sept. .30, 1946, current assets were $14,089,222, against
current liabilities of = $6,011,451 -including reserves for Federal and
-foreign--income taxes and State and ‘other taxes,: The corresponding
figures at the same . date last year were $11,527,568 and $7,513,296-
respectively.—V, 163, p.:2442.- %

Prov; for all Fed, taxes -

McGraw-Hill Publishing Cb., Inc. (& Subs.).—Earninés

9 Mos. End, Sept, 30— 19486 - 11945 1944 1943
‘Profit after Ped, taxes.. $1,714,401  $1,346,018 ~$1,334,089 ° $1,222,136
'Contmgency‘resgrves_-- *+ 200,000 200,000 = - 200,000 200,000

Net profit: ... 1,514,401 4 $1,146,018- - $1,134,089 - .$1,022,136
No. of capital shares 70,000 - 572,000° 579,376 537,900
$2.66. 0. 8260 008196 1 174

==V, :163; p. 2442,
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« /“'M¢Grath-St. Paul Co.—15-Cent Preferred Dividend— '
“The directors ‘on Nov. 5 declared ‘s dividend’ of 15 cents pershare
on the 30-cent cumulative convertible preferred stock, par $5, payable
Dec; 16.to holders- of ‘recotd Dec, 2:/See: offering n"V. 163, bl 3419,

-‘Mercant‘ilekstores, Inc.—October Sales Rose 35.7%—
Perfod End: Oct; 31— 1946—Month—1945" ;. .
Sales $9,637,500  §7,101,400. $71,483,900 $50,245,200
—V. 164, p. 1873 bl e by : it
Merchants Distilling' Corp.—Record: Sales and Earns.—

! Pisen] Years Ended Jung 20-+~ i 1946 1945~
Sales Liiks $25,606,217 $19,440,769
Earnings before Federal income. taxes.... 2,771,550+ 2,404,478
Federal incorme: taxes 1,599,319

- Net ‘profit
Earnings per share:
! '*Based on 815,678
outstanding,

Both sales and earnings for the fiscal year ended ‘June 30, 1946,
represent new all-time. records for the corporation, .one of the larger!
independent ‘units in the -industry—producer .of fine 'whiskies and

- Southern Comfort.

et U T e s
$1,172,231 $664,478

*$1.44 - 1 1$0.87
tBased on 681,271 shares

shares outstanding.

The report also showed net working ‘caplital position subsiantially y

imprcved, the latest figure being $3,303,510 against . $653,587 at the
end of the 1945 fiscal period; Cash. amounted to $1,582,697 and total
current ' assets ‘were - $7,453,599 against  total @ current lobilities - of
$4,150,389. s ’ : P 3o
The: corporation during the last fiscal year paid a dividend of 50
Cents & share. Surplus ‘at tha fiscal year-end was”$3,725,079 compared
with $992,354 as of Juune 730, 1943, - R SORNN S T SRR R 2
"The report stated that'a’line of bank credit was available ‘“‘ade-
quate for ‘any ‘contingencies currently foreseeable.’ ‘

" The report disclosed sharply increased sales of Southern Comfort, a*

and announced’ that plans for re-entering the case. goods mar-

liquer,
quality blended whiskey were complete.-~V. 164, p. 1873,

Ket with: a

_ Merchants & Miners,Trans'portation Co—Earnings—
.3 Mos. End. Sept; 30— |~ 1946 1945 1944 1943
Total ' revenues. $170,360°  $267,465, . $310,342 |, $324,310

#Net income from oper-’
39,435 103,223’ 62,371' 49,714

“tions
Net 'gain.on other profi. ... ; : :
454,555 . Drl1,364 279,248 4,082

and-loss  transactions

. Net inc. (before Fed.
income taxes) ...
Prov. for Fed. inc. taxes

$53,796
19,625

$34,171

$342,149
117,626

$264,523
$1.41

$101,859.
40,672

$61,187
© $0.32

$493,990
128,713

$365,277
$1.94 -

Net income -
4Earnings per share.._. $0.18

‘sAfter depreciation  but ‘before. provision for Federal.taxes. TBased
on 187,833 shares (excluding treasury stock).—V. 164, p. 1724,

‘Merchants’ National :Properties, - Inc.—Debentures:
Called— i 4 T
“All of the outstanding, debentures due June 1, 1958, have been-called
for redemption on Dec. 1, next, at 100 and. fixed' interest amounting
‘to 2%, plus $216.50 accumulated additional  interest per  $1,000 of
bonds. - Payment will ‘be-'made ‘at .the Chemical Bank. & Trust- Co.;
165 Broadway, New York, N. Y. Funds gre available for. immediate:
payment, - i S ot Y
. There must be attached to surrendered debentures, either voting:
trust certificates for class' A common stock or certificates for such
stock.
the newly authorized common
of shares as are represenied by
common Stock or certificates for each stock.—V. 744, p: 1967.

Metropolitan Industries Co.—Votes to Liquidate—
At a- special meeting of the stockholders held on Oct, 25,1946, it
was voted. to liguidate the company and to distribute the<assets to
the stockholders. 25 d
. EARNINGS FOR THE FERIOD FROM MAY 1 TO OCT, 24,
Income ‘from: dividends and interest ... g
General and’ administrative

stock for the same aggregate number.

1946

$21,820
5,798

$16,022

i “Balance .. ;
‘- Net profit on'sale of securities (based on cost, plus:ex-
penses incidential 10 sale). -

'$789,377
£4:109,710 -

$899,087
5,500

-$893,587
530,468
376,849

PTotal oiun : i ~. .$1,800,904
Cash dividend paid during the period on 6% cumulative *- '54 772-

preferred stock—=8$4,75 -per share w...cooiooiooooooo Pl
¥Surplus at Oct. 24, 1946 $1,746,132

"sAfter Federal income tax' ($257,785) on'capital gain. {Being paid-in®
and capital surplus -of. $530,468 and-earned surplus:of $1,215,664.
STATEMENT, OF ASSETS AND LIABILITIES, OCT..24, 1946

. /ASSETS—Cash in bank, $2,628,313; e S

-LIABILITIES—Federal * income " tax - payable, = $257,785; estimated

* liquidation- expenses, 35,500 6% preferred stock (par $45) ‘$518,895;

$6 second preferred stock (4,000 shares.of no par value) and ‘common

stock' (71,531 shares of no ‘par.value), $100,000; paid-in" and: capital‘

surplus, $530,468; earned surplus, $1,215,664; total, . $2,628,312, . ..

{NOTE—Pursuant to the plan of voluntary liquidation approved by

the stockholders on  Oct. “25, 1946 ~the ‘equities -pertaining to' the

various classes of capital stock are as: follows: B e L A :

‘Prom: {or the period ;
Credit: from reversal of reserve against marketable secur-
‘.lues_,at April 30,1946 i

i hotal
Provision' for liquidation expenses

‘Balance
Paid-in and capital surplus.at April 30, 1946__il <. —n.-=
Earned surplus at April 20, 1946 ; :

; s : Aggregate

hRG : »-Per-share<1 amount

-1:850.675 - $584,333
198.00 : i ©1792.000
13.82 . - 988,694

$2,365,026

fES DA A SR in & ; e
11,531 shs. of 8% preferred stock
4,000 shs, of 86 second preferred stock
71,531 shs. of common stock oo Cas
< Total ...
~—V. 164, p, 131L> Fiiks
Michigan Consolidated Gas Co~-Earnings—
.12 Months Ended Sept. 30— i { ++.1946 » 1945,
Operating revenue: (8as). b tomemodamiimen $30,864,525. $33,004,837
* iGas purchased for resale. v - 8,853,471 11,585,104
Operation . a LoAUCAI R EEU 47 8,135,999.:36,953,131
Maintenance Sl 7 - 2,043,233 1,032,447
Depreciation. - : : ; 1,759,155 -, 1,711,536 -
Amort. of utility. plant acquisiticn: adjustments.. (63,4217 ' 63,421
State, .Jocal and miscellaneous Federal taxes-_l' 2,769,798 2,737,492 "
Ifnde‘ra;l. income - and ‘excess.profits taxes pay...: . 2,134,086 ‘3,904,898 '

- $4,505,362
236,108

$5,016,808 .
4,779 °

.‘Operating income ",
Other income (net):

$4,741,470
1,330,000
.Cr23,395
16,217

61,128

$3,357,519
190,000

- Gross; income
Interest.on long-term debb..
Amort. of debt disct.,’ prem.
General interest.._: 3
Interest -charged “to-construction
Miscellaneous i . deductions.

1,330,000 -
~'.'89,380 |
- 52,999,
©Crl5,313

$3,498,284
190,000 -

" Net ‘income "=~

‘Dividends. ot ‘preferred stock

“Balance ... -$3,167,519° $3,308,284 -

~—V. 164, . 1873.

.1946—9 Mos.—1945 "

+ 1,740,000+ -

Holders' will in ‘due course receive certificates  for shares of

the voting trust certificates for class A’

6 ; 173,355 |

$5,021,587 .

. .66,238. -

- Michigan Public Service Co.—Increases Dividend— "
. A dividend of 35 cents per share has heen declared on the common
stock, ‘payable Dec.’ 2 to -holders of, record Nov, 15, Previously, ' the
dompany paid dividends of 25 cents per share each quarter.—V, 164,
p. 559. ; il by e K

.Midland Steel Products Co. (& Subs.)—Earnings—

‘9 Months Ended Sept. 30— - ' 1946 - 1945 Y . 1944
*Manutacturing promnt $1,667,051 " $5,195,176 . $5,745,242
Selling, general and admin, exp._.\ . . 355,607, 361,268, 348,381

$4,833,908 ~ $5,396,861
106,896 138,140
1.223,644 207,099

'\ Operating  profit.’ $1,911,443
Other.  deductions ., 441,102
Depreciation 14 186,631
Reserve ‘for profit sharing... 41,023 249,375 249,375
Est. prov. for Fed. income and-ex- iy
cess’ profits: taxes .. : 3 244,000 3,179,000 . 3,670,000
Cr669,000 it s

Excess profits tax refund.. :
Net. profit i -~ $1,067,688  $1,074,993 ' §1,132,247
-#After deducting cost of goods: sold, including. material,:labor. and

* factory expense, but exciusive of depreciation.

For the quarter ended Sept. 30; 1948 company reported a net: profit
after taxes of $400,146.—V. 164, p. 1724,

_ - Midwest Packaging Materials Co.—Initial Dividends—

As' d result of:the 'declaration of a dividend by the Midwest Wax
Paper: Co, of Fort -Madison, - Iowa, -8 wholly-owned subsidiary, the
parent’ company. recently declared an initial quarterly dividend of 12%
cents 'per: share on its. 5% ‘cumulative ‘preferred stock; par $10, and
a dividend . of 10 cents per share on its common stock, both payable;
Qct.. 30, 1946.to holders. of record.Oct. 19.—V, 164, p.:1634. .. - .

. Miles Shoes, Inc.—Current Sales 36.8% Higher—

o —4 Weeks Ended— . :Jan, 1to . Jan.1lto
- .Oct. 26, '46. Oct, 27, 45 Oct. 26,'46 Oct. 27, '45
$1,458,000 ° $1,066,000. $15,132,000 $11,302,000

Feb, 1 to ' Feb, 1to
Oct. 26,46 Oct. 217, '45
$14,097,000 $10,600,000

Period-—

s+ Perfodes.
Sales '_..
—V. 164, p. 1873.

Minneapolis Gas Light Co—Changes in Accounting
Entries— : :

The company has filed a declaration with the SEC regarding the
Iqllowlng proposed transactions: § it

(1) The elimination from the plant account of Minneapolis of -an
appraisal  writé-up’ designated ‘as ~the Elmes' property appraisal and
recorded on the books in 1930, by credits:to utility plant account in
the amount. of $8,556,402 and. to reserve for depreciation in the amount
of ' $1,761,312 and  a' corresponding charge- against the capital sur=
plus account; :

(2,) “The ‘transfer of $2,000,000. from ‘utility plant account to: utility
plant adjustments -account,in order: to reflect the difference ‘between,
the book cost of Minneapolis’ property .(after elimination .of ‘the Elmes
appraisal write-up) and the original ‘cost thereof as estimated by-the
firm ‘of ‘Jay Samuel Hartt;: - : :

(3.) The setting up of a reserve for utility plant adjustments in:the
amount of $2,000,000 with a 'corresponding charge against the earned
surplus account; 2 W B i s,

. (4.) The setting up of a reserve for cumulative overage equal to the
excess of actual net- earnings over the:earnings’ allowable under the:
‘‘terms of the franchise with"the:City lof Minneapolis in the amount of’
$561,967 as of - Jan. 1,/1946, plus:;the “amount of  $4,162 for. the
period- Jan. ‘1 to'Sept. 30, 1946, with -a corresponding charge against
the earned surplus account;.” e ‘ o 1

(5.) The  reduction’ of “the  outstanding ' common capital . stock. of
Minneapolis {rom $2,200,000" to $352,000 by reducing.the stated value
of ‘each 'of the 44,000 shares outstanding from. $50 per-share to. $8
per: share, and ‘the creation of capifal surplus in: the . amount -of
$1,848,000; and " - p : y Lot

(6.) - The elimination of the resulting deficit in the earned surplus
account of $1,3i6,378 by charging . it ~against ‘the. capital ~surplus
created by the reduction of the stated value of the common:stock. .

Minneapolis states . that 'the proposed accounting entries- are in
furtherance of the provisions of the plan of simplification and integra-
tion of: Community. Gas and Power Co. and Amierican Gas and Power
Co.  Such entries would be made as of Jan. 1, 1946.—V.. 162, p. 2215,

. ‘Minneapolis-Honeywell Regulator Co.—-EarniAngs——‘

; “(Including Domestic and Canadian Subsidiaries)

‘‘‘Period End; Sept. 30— ' ". 1946—3 Mos.—1945 419469 M08,.—1945

Profit’ from operations.’'$2,011,631 1/$1,171,686 ' $4,628,708 '$8,495,542 -

Interest - earned: . 01,8200 ¢ 4,719+47:7112,014 . - 12,758

4Net ‘adjust. appil AR P e A E 2
prior " years: 81,000 - 81,000 5

Miscellapeoqs income.__ 95,099 ! 181,785 -

$2,189,550 $1,187,464 * $5,003,507

886,642 - --587,351- 2,048,033
Miscellaneous income __ ¢ . 21,379 . - 89,5614 43,279

“Net i $1,281,529 - $510,600 '$2,912,195
*Earns. per com. shr.__ $0.98 - $0.34 $2.15
- »Based on' 1,243,800 shares of '$3 par value common stock. - 1This
represents - an adjustment 'to property and related ' reserve accounts
and income ‘tax  provisions, - resulting from examination  of. Federal
tax ‘returns for -the years 1942 through 1945. y
NOTE--Operations of the European subsidiaries for the nine months.
ended  Sept. 30,1946, are not included’ in ‘the ahove statement.’” Net
sales for .the nine .months.ended Sept. 30, 1946, include $212,045.
by -the company: and- its' domestic and Canadian ‘subsidiaries. to the -
European subsidiaries; $88,462 of ' this ‘amount applies: to the three
months ended Sept.. 30, 1946.. Dollar remittances are being. received
covering “such sales—V,’ 164, p. 2411, o

_Gross income $8,549,672
Prov. for inc. & capital
« stock ' taxes

267,031

Minnesota Power & Light. Co.—Earnings—
-~ +: ‘EARNINGS FOR 12 MONTHS ENDED. SEPT, 30, 1946 '

~Total. operating. revenues. $9,221,596
Total 'operating. exp S- H it
Property retirement, fesexrve - appropriations.__
Amortization:of  limited-term' 'inv b,

Taxes (other than income ‘and’excess profits)_._

! Federal income: taxes ‘(other ‘thas excess profits)_-

State income -taxes.

- ®»Net operating revenues._.

- 'Total other: income.. 220,699

- *Gross’ incom
Income - de o1

1,862,182

¥l

‘Net i

refinancing.” ;
NOTE--No. comparison- available.—V:. 164, p. 1725, @'

“{Period End. Sept: 30~ * *1946-~Month--:1945" * 19469 M0s.>~1945"
Operating revenues ... . $4,657,094 ~'$4,192,353 $40,302,944 $35,808,570
,(l{ncollectible oper. rev. - . .12,152 .. 6,465 ... 94,038 59,728

Operating - expenses - 3,860,034, .. 2,829,677 31,351,284 24,026,170

Operating taxes. ..

'Nei’.’ operatiﬁg incomé
Net after charges.._:_=
—V. 164, p. 2411,

S

$314,878
2

23,377 291,291 3,121,174 .. 2,704,938

. Prov, for depreciation..

.- Int. on long-term debt..

15,877,651

$2,404,990
$1.72

" National .

$3,752,501"
© $3,973,200°

TR b oo A UL S ’  $2,111,018°

‘ #Including $325,324 resulting from nop'Qfectlrring' tax benefit due fo. .and $420,000 respectively; 1944, $320,000;

‘Mountain- States Telephone: & Telegraph Co.—Earns. -

Operating revenues. .. $4,644,942" $4,185,888 ‘$40,208,906v $35,748,842"
- /470,030 /- 933,392 4,157,429 17,859,637 .
$422.819 $4,700,193°, $3,863.035

"\ Mississippi Powei Co.—Earnings—

Period End; Sept. 30—
GrosS  IeVeNnUe: .uwitoe
Operating - expenses __.

'1946—Month—1945
-+$572,359 , ¢ $527,969
231,730 : 208,202
42,167 34,750

.. 4,500
139,280

$154,682
22,588

Cr353
Cr1,299

' $133,746

‘1.1946—12 Mos.—1945
$6,320,256  $6,073,565
2,373,228 2,822,188,
483,750 482,163

452,511 1,194,313
1,424,491 676,956

$917,946.
275,751

Amortization - of - plant
acquisition adjusts. ..

152,862
Provision for taxes..... 5

54,585 .

" Gross income $717,670  $1,579,276

22,807 273,13
Amortization of premium
on- debt .- i

Other deductions ..

CT4;311
Cr38,103

. $684,609'
152,524

$532,085,

Cr357
4,458

$50,661
10,049

$40,612

Cr4,271
5,756

$1,304,618
120,594

" Net income
Dividends on' pfd. stock

Balance
—V, 164, p. 1874.

$123,696 $1,184,024

Montana Power Co.—Definitive Bonds Ready—

Definitive first mortgage bonds, 2% % series due 1975, due Oct. 1,
1975 are now ready for exchange for outstanding temporary bonds at
the Guaranty Trust Co. of New York, 140 Broadway, lew York, N, Y.
V. 164, p. 2055. '

A5 Y g
Munson Line, Inc,—Calls $2 Class B Preferred Stock—
Plans Recapitalization— b o
As a preliminary.to a proposed recapitalization plan, the corpora~
tion ‘has  called for redemption ‘on’ Nov. 30 ‘the 1,644 shares -of its
class B preferred stock-at $35 a share, The $1 accrued’ dividend on
the shares will be paid to holders of record Nov:15. =i - * !
Stockholders will be asked to' act on'a proposed recapitalization plan
at a special meeting on Pec. 2. It -calls for chang.ng the various
classes of the stock into a single new class,  $1 par. The exchange'
would be made on ‘a basis of three new shares'for one share of class
A 'preferred, one new share .for each share of the present class C:
preferred, and 1/10 new share’ for one of the present common. !
According - to -Harry 0.~ King, President, - the recapitalization  is
3(;.:;1(10;1 because ‘the present: capital structure is complicated and uns
.“The corporation has operated as an' investment firm 'rather tham
a steamship company. It now has 87%  of its investments in Brock-
way Motor Co., Inc,, and Huyler's,.—V. 158, p.' 2255. g 3 4

Nachman Corp.—Ruling on Stock Distribution— """
The 'New 'York Curb Exchange announced on . Nov.:7.that -the
capital stock of this corporation ‘would be -quoted *‘ex". on: Nov, 12}
1946, the ' distribution of -one 'additional share of “capital stock for
each share of capital stock held. R o ¢
* The record ‘date for the split-up is-Oct. 30, 1946 at Chicago. See
V. 164, p. 2289, v £ g d g

" National Alfalfa° Dehydrating: & Milling Co."——StO(;flg'

Offering This Week— i ?
. It-1s. expected that Stone & Webster Securities Corp. and Bosworth, -
Sullivan’ & Co, will ‘bring to market -early this week mnew issues:of
preferred and common stock of the company:  The offering, believed
to be the-first of its kind for this type company, will consist of 58,860
shares:.of 5% ' cumulative preferred stock- ($50. par), 'with ‘warrants to.
purchase common ‘stock, and 505,220 shares of common stock ($1 par).

. The- stock ‘to- be-offered to the public constitutes the major portion ;
of ‘the holdings’ of ‘the purchase ‘group' which ' organized 'the company
in-May- of this year.. The-company, largest producer of alfalfa meal
in the United States, has outstanding 60,000 shares of 5% ‘cumulative
preferred stock and ‘643,000 shares of common stock ($1 par). ;
:'Members-of the ‘purchase -group include- Stone & . Webster; Inec.; "

- Bosworth, Chanute, Loughridge '& Co.; Blyth'& Co., Inc.; The First

Boston « Corp:;: Glore, 'Forgan & Co.; Goldman, Sachs & Co.; Kuhn,
Loezb *& ~Co,;” Smith, ‘Barney &- Co., and White, Weld & Co~—V. 164,
p: 83, i 3 r - 5 ¥ s o o]

National Cash Register Co. (& Subs.)—Earnings— "
(Excluding ' Subsidiaries in Enemy Territory and War, Zones)..: .
9 Mos. End. Sept. 30— 1946 1945 94 1943
Net “sales . '$50,288,2170 $52,554,366 $72,355,118 $81,134,803
®Net . profit & - 1,315,739 1,993,712 2,466,086 " 2,517,831
Earns. per com. share_... $0.81 $1,22 4, - $1.51: . 81,64 -
“After depreciation, Federal income taxes - (for’ first nine.months*of
1946, $621,035; 1945, $999,592; 1944, $1,036,542, and- 1943, $1,0386,735), -
and excess profits. taxes (for first nine months of 1945, $1,318,000;
1944, $3,681,000, ‘and 1943, $14,682,000). . ; T
. NOTE--Sales «and .profits: not. included: Algerian, Belgian, Chinese,
Czeghoslovakian, . Egyptian, French, German, Hungarian,. Japanese,
Jugeslavian, Netherlands, Portuguese, Spanish and Swiss. ;. Y
Foreign currencies. were converted &t rates of exchange; afficial or
free, prevailing -at Aug. 31, 1946.—V, 164, p. 2055, A

National Dairy Products Corp.—Increases Dividend—
“Phe’ directors on’ Nov. 7 declared a.quarterly dividend of 45 -cents
per share; and an.-additional dividend ‘of *10 ‘cents, both payable Dec,
10 to stockholders of record Nov. 19. This compares with:40 cents paid
on Sept, 10, last, and 35 cents each on March 11 apd-June 10, 1946.

Four - quarterly distributions -of 35 cents each  were © made ' during
1945.—V, 164, p. 2289, ; R s

. National Securities and Research Corp.—Distributions.
1t is announced that on Nov 30 the following funds sell ex-distribu-_

tion. - The amounts shown are estimates of such, distribution. payable

. on Dec, 15: On income series, six‘cents per sharg and .on industri‘a;

stocks series, seven cents per share, ¥ B &
* Distribution previously’ made- this year per share on 'e’it’ox‘lementipned,
funds -are as follows: : o 13 Sk o ; !
g Y g June 15 April26 . Mar. 15 .
On income series.... T $0.07 $0.08° $0.12
On industrial stks. ser 0,06, 0.12 0.12
On ‘Nev. 15, the following distributions were made. out of investment
incame-(to, shareholders of .recoxd, Oct. 31:.0n preferred stock; series,
16 cents; ‘on- stock. series, seven cents and_on . selected groups. series,’
two cents.—See V. 164, D, 2055. 3
Shirt - Shops. of - Delaware, .Inc.—Sales--Up -
f o AE L S5 D 145 AR AN | I % .7

P

‘; Sept. 15
780,10

T G R weant ot 6 s, P AR {0 Mok1945 T
81,232,627 $1,160,694 $11,278,138 $8,012,489
V. 164, p. 3874, s 2 Hlg i e

. National Tea Co. (& Subs.), Chicago—Earnings—
* 40 ‘Weeks Ended——_— ++Oct. 5,46 * Oct. 6,745 Oct. 7, "44 Oct. 9,43
SNet™protit: 2.: $1,677,556 . 15636,400, - Ty443,101 7~ $86,643
Eornc Der aqwm - gl i s w R0 e 0 RN L ;0.(_)4.
“sAfter Interest; depreciation’ and’ Federal taxes, etc. ' In 1946 and

1945 income taxes (no provision for excess profits- tax), were $1,270,000
' ' 1943, $60,0007. als0, . in 1944,

BTESEIVE UL $As0,UUY Hgdlliol LULLTAY. Jy Cawiigs WaR DEV up- tartex
deducting loss ‘oni sales of..company owned - real -estate A§nA amount. of.‘
$286,546 'in. 1945 and $26.118 /in 1044 Vedd g el as g 1 ¥
SALES- FOR 4 AND 44 WEEKS: ENDED.NOVe 23 . .4
Period End. Nov. 2— . :1946—4 Wks.—i&o -~ ' s 40 o 1. KS.—1945,
Sales’ . -.-$13,345,390 -$9,116,430 $126,119,000- $86,127,145 .
The number of ‘stores: in:.operation ‘decreased: from 768 'In 1945 %o -
704 -at Nov. 2, 1946.—V. 164,'p. 2289, 4 A ey
* National’ Vulcanized' Fibre - Co. (& Subs.)—Earnings—:
‘Months Ended Sept. 30— K Cn 11946 1945 .
N"e% N;:les R $9,539,051 . $8,699,681 .
Net. 1 after taxes ‘930,423 " 478,887,
Earnings per common share $1.60°7 7 '$0.92
: { 1874

4
]

)

ized for ERASER -5
pi//fraser stlovisfed.org/
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" Nebraska Power Co.—Calls 7% Preferred Stock—

All of the outstanding shares of 7% preferred stock, par $100,
have been called for redemption on. Dec. 1, next, at $110 per share
and accrued dividends amounting to $1.75 per share, i ;

Holders - thereof may surrender their shares. immeditely . ‘at. The
United States National Bank of Omaha, Neb,, for payment of the full

redemption price of $111.75 per ‘share~—V. 164, p. 1726.

' Nehi Corp.—Earnings— 2

9 Mos. End, Sept, 30— 1946 1945 !
Total earns., art. chgs. $1,818,783 - $2,256,562
Fed. and State inc. taxes . 722,000 461,200,
Fed. excess profits tax_ % 998,600

$796,562
8074

1944
. $2,521,402 - '$2,538,421
431,000 482,000
1,226,700 1,287,000.

$863,702 769,421
$0.80. $0.70

1943

.Balunce -
Earns. per . com. -shar
==V 163, p. 908. :

~ Neptune Meter Co.—Financial Statements— '
’ CONSOLIDATED INCOME ACCOUNTS
(Includipg Wholly Owned Domestic. Subsidiaries)

6 Mos. End. ————Calendar Years

June 30,’46 1945 1944 1943
$4,228,925 . $6,092,485 $6,042,782 $10,522,306
3,009,622 4,115,563 ' '4,150,788. 7,701,698

$1,219,303 $1,891,994 - 82,820,608

730,621 1,313,067 , - 1,540,103
178,551 ' 380,477 ' 428,670 . .'486,857-

- $310,131  £321,786 $150,256 . $793,648
10,469 17,051 10,479 . . 11,478

$320,600. - $338,837 $160,73§ $805,126,

-4
93,124
6,046,
225,205'
113,400,

Gross profit
Selling and gen, admin,
i expenses :

Other exps, and costs..

$1,976,922
1,274,658

:6perating profit___
Qther income_ .

"Total  income

443
176,173

104,280
i £Crl73,251

$280,779
127,224

€r40,202

- $202,424
11‘33,749_

|, Net, inccme

Divs. on 8% pfd. stock.
Divs. on $2.40 pfd. stk 3
Divs. on common stock. 58,137 ° 56,724 . 56,724
. After postwar refund. {Federal income and excess profits - taxes
for 1942 and 1943 refundable by reason of carrybacks from 1944 and
1945, - respectively ' (after : reduction ‘of- postwar - retunds for 1942 "and
1943.. jincludes $6,953 accrued for ‘Noy. 16, 1945, to Jan. 2, 1946. ,

BALANCE SHEET, JUNE 30; 1946

$367,351"
128,432

(v
tConsoli-

«Co. Only dated )

. 8342941 " -$355,427
150,000 . 150,000

"ASSETS--. 2
Cash )gx}x hand and in banks.
U. 8. Treas, notes, tax series C, 1946 and 1947... )
Marketable securities, at market value. 41,451 41,451
Accounts receivable. (net)_._. "7 885,848 . . .1911,492
¥nventories - X 1,473,694 1,!&77‘35§
Unexpended ‘balances 'of ‘expense <1618 TN )64
Indebtedness of affiliates, ccnsolidated- (net) ... 52,817 5
Tndebtedness ‘of ‘non-consclidated wholly owned M e
Can. sub., Neptunc Meters Ltd., of Toronto. 535,070 542,787
“'BB,O5T - 58,057,
466,454"
27,9964

New York State Workmen's Compensation. In-
_Surance Fund investments (at cost) :
Copsolidated sub. compzries' capital stks, (net) 364,9€6
Neplune Meters Ltd., capital stock_ ... .- 466,454
_Qther security invests.” (af est. realizable value) 27,996
d, bldgs., mach., equip., etc. (net) ool 976,859
Patents, goodwall, etc.. (at nominal value) ... .. i
Postwar refund of Federal excess profits tax... . .+ 4,617
Refundable ‘Federal incame and . excess . profits L
191 years 1942 and 1943_.. 226,767
Prepaid expenses and deferred charges 187,652
*.$5,306,307

- *Total ..
LIABILITIES—
Note :
2, 194 $80,000
Accounts payable . : 256,610
Acciued salaries and wages + 111,064
flccrued pension’ insurance. 75,000
Accrued Federal income tax (est:). ... .. ©190,526
Other accrued  faxes, -incl./ Fed, withholding - fi
- taxes it 2 $128,036
Indebiedness to affiliated co. (consolidated)... " 416,277
Long-term debt, unsecured . (non-current)...... I 120,000
General reserve for contingencies - 47,520
‘Cempensation insvrance: fund :reserve 69,461
R-serve for unrealized prorits on unsold ship- o)
‘ ments to non-consolidated Canadian sub,, ... .. 5,000
1,013,850 °
12,692,962

20,2:(7_

241,967
187,652

$80,000

256,610

114,555
75,000

139,150

$2:40 ccum,’ pfd.

stock (par $50)_.
“Common ‘stock .

5,00
1,013,850°
and earned surplus.. 2,692,962

=+ 85,806,307 - $5,489,303

by - 232,546 shares of no par; ‘value - common: stock.. -

2 164, p, 1635,

{Including wholly ‘owned domestic subsldlaries‘—'vf

. New England Gas & Electric Associa.tion—Earhings-— i
: (Parent .Compn_ny, Only) ;

12 Months Ended Sept. 30— ’

;Ig‘otal income i e

1

. $2,717,683  $2,662,806
107,723 153,855
Cr512 . 2,562
1,928,994 - 1,032,652,
+.38,959 - 0737377

1 $536.,359"

$642,508
19,627,

o 16505
. $555,986,

Prov. for taxes other than Federal {ncome. .~
Other ceductions from income
Proy. for Federal income taxes

" Net_income ; ¢
Consolidated return credit. .

“Balance to  surplus

)

‘ - $659,014
d ; CONSOLIDATED INCOME ACCOUNT
- 12 Months Ended Sept. 30— ;

‘Total. pperating : revenues...
Operating expenses
Maintenance
Provision for retirements . &
Hroyisien f,or( taxes other than Federal income. .

19464 1945
$21,021,975, $19,853,153"
10,948,768 10,091 283
1,464,138 1,666 986"

1,933,003 . 1,717,757
2,203,499 1°2112.940
et e i)
$4,472,548. " $4,264,186
204,152 7 166,773

o e LT

Net . income before Federal income taxes, otc., $4,676,700 - 4,430 959

Other deductions from. income {subsidiarjes). . - 385,800. '398,734
Other deductions from income (pagent co.)_. - .~ 1,928,994 * "'1 032

Erov. for Federal income taxes 1,937,205 2,008,804

Operating income ..
Other income __.__.
; “f § i

_ Net income ..
Consolidated retur 839,242 1,052,478
Balance to surplus 81,263,943, $1,143,245"

“‘Qutput of Electric and Gas Increased— : Ty nra

_For the week ended Noy. 8, the Association reports electric output |
of 14,077,805 kwh. This is an Jdncrease of 1,262,143 kwh., or 9.85%
;g:ve prodyction of 12815662  kwh.. for. the corresponding - week a

r ago, b -tk 5 A TEACY = F e ST ST RPN A G AT

.Gas output for the Nov. 8 week is reported at 146,678,000 ou. (I
an increase of 18,105,000 cu. ft., or 14.08% above production- of -128,- ¥
573,000 cu. ft., in the corresponding week a year ago.

For the month ended Oct, 31, 1948, New England Gas and Electric
Association. reports electric output of 61,616,869 kwh. This is an in-
Crease of 5,815,608 kwh., or 10.42% above production "of 35,801,261 -
kwh. for the corresponding month a year ago, ' s

.Gas outgut for Oct. 1946 is reported at 604,128,000 cu. ft., an in-_
crease of 58,483,000 cu. ft., or i0.72% above production .of 543,645,000 -
cu. ft., in the cerresponding month a year ago.—V, 1,64, Dp. 2412,

v
i

Pigitized for FRASER : - i
il wisfatl.Orgl. o

996,521
% 1

$5,489,303.

1917810

. Operating expense;
'Operaling taxes .

Y 164, . 241270

-Depr

*Federal income taxer.

$424,701° * ' 890,768

New York Central RR.—Plans Equipment Financing—

The company, it was stated Noy. 12 plans to offer fdy sale at com~
petitive bidding, probably early In December, $20,000,000 of equipment:
trust certificates., The certificates, designed to finangeynot more than
f%» of the cost of new equipment, will mature s.erlaﬁls_?-over a_period
of ten years.—V. 164, p.' 2412, - X e

:New York Power & Light Corp.—Earnings—

Period End. Sept. 30— 1946—9 M08, —1945 1946—12 Mos.—1945
Operating revenues .. $23,431,539 $24,418,967 $32,004,043 $32,709,654
Oper., maint, & depr 13,087,401 '12,642,179 - 17,790,362 - 17,259,630
Federal income: taxes._ *. 2,030,000 /1,192,000 2,481,000 - 1,419,000+
Fed. excess' profits taxes n - 870,000 815,000 1,867,000
‘Other taxes ! 2,948,808 2,866,610 - 3,883,206 - 3,787,232

$5,365,330 - '$6,848,178 - $7,034,385 $8,376,792v
Br10,254 - Dris,241 7 Drl2,543 Dr20,229-

/85,355,076 - $6,832,037  $7,021,842
1,088,737 -« 4,021,038 ' 1,509,034

$4,266,339 - $2,811,899 $5,512,808

“ Operating ‘income __.
Other income: )

+ Gross, income

$8,356,563
Income deducticns

4,891,197~
83,465,366

Net income
=V, 164, p. 831

. New York Steam Corp.—Earnings— o I

Period End. Sept. 30~ 1946—3 M05.—1945 * 104612 M0s§.—~1945 . :
Operating - revenues _._. $1,395,703 = $1,453,769 $14,717,276 $15,392,496
Operating ‘expenses 1,239,726 1,277,912, . 9,413,619
Maintenance . " i 3 475,728 - 1,437,575
Depreciation _ 90,000 . 1,000,000
Taxes Ll 350,364 1,590,704

*$740,235 © $1,275,378
12.33¢ 357728
“$646,379 ' #$727,901. $1,311,106
276053 - 277762 1,119,481

Net . loss meommon o $922,432 . $1,005,663 . 1$191,625° 110,127

Misc. reserv. 'of ‘net income '(approp. net inc, 4 R AT
! for acquis. of bonds 'or of NeW, Property).i.. 250,000 .. .200,000%
$58,375 . $310,127

b

1,000,000
2,017,811

$1,007,125'
" 13

$1,020,274
1,130,401

© 349,798

‘Operating income.. .-

*$557,632
Non-operating inceme .S

T11,253°

Gross income
Income deductions -i..

. Net los$
 *Deficit. ¥Net protit—V. 164, p, 830,

New York Stocks, Inc.——Distributions—

~The directors have -declared .the ‘following “dividends’ on ‘the specjal

stock “of ‘this corporation, payable Nov. 25 to holders of record. Nov,-

6 (see first column below—with three Pprevious  payments’ shown as:

comparison): - 3 i 2 ; : ' >
Industrinl Series— . = #11-25-46  8-26-48

Agricultural - ; CoB2.01 7 80.07

Alcohol ' and ' distillery_.. 5 : 14

Automobile . _ )

Aviation _

Bank stock -

Building ~supply .

Business ‘equipm, .

5-25-46 | 2.25.46 '
$0.07 $0.04 -
.10 06

© . p.2056

3
Machinery
Merchandising

Public- Utility .
Railroad
Railroad. equipment. .
eel V.0 i ;
Tobacco e R o | R . sy
Diversified Inv. Fund.. 2 -20 et 00
Diversified .Specul. Shs, / o K 4 9 04 7
Govt. ‘bonds’ series 45 b ST 03400
*Includes extras paid from realized security proﬂps.—-fv. 164, p. 1635.:
..New York Telephone ‘Co‘.—Eamin‘gs—— id i s
. Period End. Sept, 30— ' ' 1946--Month—1945 "' 19469 Mos.—1945
2 & i $ 8 3 L B
217,551,700 24,323,888 246,463,197 219,672,032
CABTES 0 AL919 T 41571 T 278,667

24,281,969 246,021,926 219,393,365
14,839,664 172,810,927 135,772,136
6,768,058 41,478,967, 58,721,538

2,674,247..31,732,032 © 24,899,691
2,572,665 28,844,720 21,086,149 "

Operating. revenues ___
Uncollec, oper. revenue.

27,502,945
19,696,279
4,715,271

13,091,395
2,997,730

“Operating - revenues. .

| Net oper, . income.
Net- atter charges.

=:New.York Water.Service Corp:—Earnings—

! (Including Rochester & Lake Ontario Water Service Corp., a sub.)
Year Ended Sept. 30— . 4 1946 .- 19450 - 1944 ¢
perating revenues.. $3,443,728 | $3,340,571 $3,341,269 ¢

Operation 1,392,681 °1,166,835 - 1,141,793

Maintenince .. ©161,770 . 142,998 150,135 ;

reciation 242,198 226,130 .
381,085 " 378,606
101,343 99,262

219,322, 20,966 -
©r1,605. - 5,955
131,900 ;. . 191,350,

81,015,054 $1,108415 $1,135,347°
3 29337 g8,

- $1,111,349 " $1,138,666 .
. 62,876 791,697 ;

$348,473 . $346,968

Real property taxes...
Excise taxes_-

Capital . stock taxes.. 5 .
195,904 ;-

. Net, e‘arnlngs._-.‘
Other. income.... g 72,024

$1,017,078
"'959.628

~$257,450

TTotal income L il il
Income deductions .. i ... "1 7

! Net.“income. %
*No ‘excess. profits

. SEC Approves Recapitalizationi— = - = ¢ rolon

The" corporation’s broposed. recapitalization plan- and. related .trans-
fictions were ‘approved Nov, 13 by. the Securities’ and Exchange Com-
mission as necessary. to effectuate.the provisions of Bection 1{ (B) of
the Holding Compapy. Act, X LN, £704° 3 it
- Briefly, the plan provides for. the issuance of .46,532 shares -of new
(Do -par) common stock in exchange for the 46,632 ‘outstanding. shares
(5100 ‘par) 6%. cumulative preferred stock. - It- accords -no “recognition
to the present common stock. and calls for the divestment by Federal ;:
Waler and Gas Corp. of its interest in New York Water, ¥

tax payable.

-~ In. accordance with the latter. provision, Federal will - surrender to_“

its subsidiary . the outstanding certificates for 126,015 shares of 'New
York Water's present -($100. par) .common - stock. - g ARt
< Pending .final . determination of the original cost .of ‘the company's
broperties, the new common. stock will have a’ temporary stated value
of one-cent per share. It also will have one vote per share with the |
right of cumulative voting for- directors as' well as pre-emptive rights
fo, purchase or subscribe. for any additional shares, of ‘common stock
issued - and. soid by the company. The program contemplates no
changes in the existing long-term debt, which was $13,606,000 -on . last .

-Jan. 1.—V, 164, p. 1875,

(J. J.) Newberry “Co.—October Sales Up 11.7%—
* Period End. Oct. 31—~ 1946--Month—1945 - 1946—10 Mos.——1945
Bales i i, --- 89,768,901  $8,301,811 $83,830,273 -$75,798,728-
~V. 164, p. 1875. ; : ’ iy

--Newport (R. L) Water Corp.—Makés Final Liquidat-"
ing Dividend of $24.16 per Preferred Share— - Yol

B. H. Brewster, President, on ‘Nov. 8, in a letter to. the holders of :
preferred stock,-said Iin part: - 5 P R

~After considerable: délay for yarlous reasons beyond . the .control of
the Corporation, the Bureau of Internal Revenue advised the corpora- -

. Canadian - income’ taxes .’

Federal -1

Total other in

. parents.—V. 184, p. 1875,

“in earnings. of Northern States-Power:-Co. of Minnesota.

‘“now are on file with’ the SEC.

dlon that it accepted the tax returns in question as fied. -The ‘corporae:
tion Is now in a position to make a_further. and. fingl payment in
liquidation’ 'of the affairs of the corporation. . EY
- After making provision for payment -of  all expenses in cormecuomv
with this -liquidation,  the  corporation -has assets of $241,600. The;
divegtors on Qct. 15, 1946 adopfed a resolution directing a final pro.
rata peyment to  the ‘holders of the outstanding 10,000 -shares of
preferrad- stock of $24.16. per share, There are no- assets: available
for,”and no. payment will 'he made  to, the holders of the commomn
stock of the corporation, : . 3 . ‘
- To obfain this payment, preferred stockholders should forward their'
stock . certificates . to Manufacturers Trust Co., 45 Beaver St., Newr:,
York 15, N. Y. The stock certificates so surrendered will be cancelled
and delivered to the corporation. - - r g
Any holder of preferred stock. who failed to present his certificate
to. secure 1he initial payment: of $15 per share is also entitled. to:
leceive such payment. at this' time -upon  the presentation  of such’

*certificate. ;

. Notice of the availabjlity of the initial payment in liquidation of $15
per share was mailed to the preferred stockholders on Jan, 12, 1943.— '
V, 137, p. 2585.. . y

* Niagara Falls Power Co. (& Subs.)—Earnings— .\

. Period End. Sept. 30— 1946—9 Mos.—1945 1946—12 Mos.—1945
Operating revenues -_. $13,097,903 $13,035,939 $17,459,741 $17,591,82%
Oper., maint. & deprec, . 7,019,699 7,006,672, 9,480,779

Federal income  taxes... 18,200 621,000 124,200

483,145 - - 463,207 - 639,305 621,131
1,439,620 900,000 - 1,751,630 1,185,550
1,662,452 1,640,844 - 2,203,343 2,191,585, '*

Cras,958° Cr132,064 © Cr78,511 82,914

$3,366,478,
117,595

$3,484,073,
. 889,248

$2,594,825.

N. ¥, State water chgs,

Other taxes ¢ 25

Emergency: diversion re-
reserve appropriation:

Operating, income.

$2,519,745  $2,536,280 ' $3,338,995
Other income i

139,395 94,679 . 195,862

1 $2,650,140 - $2,630,959  $3,534,857
1,030,388 . /631,014 1,226,364

81,628,752

Gross. .income .
Income ‘deductions

. Net ippqmé ;
—V. 164, p. 2056. i
. Niagara Share Corp.—Earnings and Net Asset Valug—
{"As-of Sept. 30— . \ ¥ I S L1946 1945 :
*Net income per Class B common share after all. ‘ P
: chaiges, including preferred dividsnds.. 180380 ° . $0.34-
Net assets value per Class. B common sha. $16.30 ;- . $15.61;
“Exclusive: of gair. or“loss on’the sale or disposal-of investments. -
TNet income “amounted to $492,601, S, : S
- NOTES—The corporation’s investments as, of Sept. 30, 1946, had am”
indicated value of $19,673,070, compared with $25,076,954 on the cors:
responding date of last year, E B, AT
+All of the ao_mpan{s 4% % convertible prefeired stock was redeemed
on March 7, 1946.—V, 164, p. 730" Pl b :

- Noma Electric Corp, (& Subs.)—Sales Higher— :
Period Ended Oct. 31, 1946 Month 10 Moniths .
Saley &5 000 FPI #$4,531,000 $23,504,000

*These sales*bompa}e ';llfﬁ—$3.420,060 in September, and. a mom.tilyx
average.of $1,108,000 for the first nine montns of this.year.—V, 164, '

¥

. North American Co—To Pay Dividend in Pacific Gas’
Stock~.. o i O FL i i A A T Y
. The . company .proposes. to

S pay on Jan.. 2, 1947, a dividend to its .
holders. of common, stock of 'record on ‘Dee, 3, 1946,  Such dividend |
will ‘be payable in the commopn. stock of Pacific Gas & Electric Co.."
(par $25) owned by North American Co., at the rate of -one share of
common .stock ‘of Pacific Gas & Electric Co. 'on each 100 shares: of
the common. stock of The North American Co.’ outstanding.—V. 164, '
P 2290, 1 A MR ST P e o R > : b
. Northern Pennsylvania Power Co.—Earnings—:

.12 Montbs Ended Sept. 30— 194670107 1945
Total operating 'revenues._ .. e ~ - $2,874,806 ' $2,604,476
Operating expenses ; % 566,276 540,288
Electricity “purchased - for: resale__ 871,406 810,392
Maintenance - v 139,655 - - 145,920 :
Provision for depreciation .of utility. .plant. 228,000 225,000,
taxes. 215,500 94,500
153,831 . 1. 138,842

"$700,136. - $649,532
£8.837 - 878

=8,

Other - faxes -

" Operating  in

e, i)
' $758,973 ' 650,360
132,326 > 243,622

8626,647 - $406,737
- Cr1,500 ;. ©r52,000 ;

*Balance, surplus . il .$634,147. . $458,737
-“Resulting ‘from’ deductions in' consolidated returns,. for interest and o

amortization ‘charges on"securities of former: indirect ‘parents - deduc~+
.tions.are 1o’ longer available in' ylew of the reorganization of _su.c,h‘

Aol S ;! ; . IR o) b
. Northwestern Public Service Co.—Earnings— S
-~ Period End.-8ept. 30— .. 1946-—Month—1945/ " 1946—12 Mos.-—1945 ;
Operating  revenues % $316,946 $280,781 , $3,982,944 83,5§7,235'
Operating expenses - 232,104 205,437 2,832,488 2,537,848,
©$84,842° © $75,344 $1,150,456  $1,009,387:
31 41477 w01 436%0 .0 Y " ReL
181,012,178 -
243,926
149,800 ;
293,100 ;

$325,352

.Gross 1
Total 1

-deductions

Net income ;
*Reduction in Federal - income taxes

‘Net - oper. income._.
Other income (net)___..

$84,843
18,143
21,900

$44,800 .

$75,758
20,245

11,200
. 15,700

| 828,613

$1,151,892
222,892
214,600
142,300

-1$612,100

Gross: income: ... .
Int, and other deuctions
Federal income taxes.. °
Fed. excess profits taxes

., Net " income
=V 164, p. 2157. i Lo 6 35 gy ks dnd s R N T et
»Northern: States  Power Co, “(Del.)—Dissolution’, De=~"
layed—SEC Vacates. Approval Because of ‘Sharp Rise in7
Company’s Earnings— = Py
“The Becurities' and Exchange ‘Commission’ on Nov. 9 vacated its

«order’ of 'Oct. 31, 1945, approving “the‘ plan  for . dissolution of .the.

company.. The Commission also is withdrawing the.application which .
it made- early. this. year with the: St.. Paul(Minn.) Federal District
Court for enforcemeit of the plan.- Ny . A i

“The »Commlssion‘ts actions . are predicated on.'the basis that that
plan’ is not now - “fair and equitable'’ . because of the sharp vincrease’
i 5. f 3 The latter '
company’s- ‘common stock consititutes : virtually ‘the entire asset of :
the Delaware parent., .° SN s RN IR ke e
‘In its approval of the'company plan-late last year, the Commission :
had. acted on the basis' that the Minnesota company's “consolidated
net income this year would be $6,500,000. - Present. indicationg are,
however, ‘that this year's-net will be about, $6,931,000, excluding ‘any
savings ‘from the recent preferred slock refinancing. = .
"No'less -than five plans for the Delaware company's dissolutio)

Included among ;these ‘are-'the plan’,
filed by the Standard Gas & Electric Co;,” parent, last August, and
the revised “plan filed by the -Declaware and Minnesota companies .on

Nov. 6, 1946,° Each- of these plans ‘cuts ‘down considerably .the pars -
ticipation' of the . Delaware company's preferreds in the M,ipnesota._
cgmpany from ‘the figure proposed in the’ original plan, " The Com-~ :
mission had 'indicated that the company's revised plan will be. set

down for any early hearing. It did not'comment. on the merits of -
the plan nor upon any ot the other four plans ‘offered, on the ground

that the "latter four plans either -were inadequate or were. opposed

by the Delaware company and therefore not be approved. he
" The dissolution plan filed Nov. 6 by the Delaware ‘and -Minnesota
companies  Would  alter’ the allocation of Minnesota common stock
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among the several classes of stockholders of the Delaware company
as proposed in the present plan, Of a total of 8,922,744 shares of
« reclassified: common ‘stock ofpthe ‘Minnesota company under  the new
-Plan (under the present plan the Minnesota common stock would be
rec‘m“‘ed Into 8,216,228 shares) there would be distributed:

"/ No. of shares of g Percentage,
Minn, common for’ division
each share of Del. stock . - among classes

\ 10 4383 -,

39.45

7% preferred.... 4
6% preferred. . N 9
' Total to"preferred. . :

" Class A common....
-Class . B' common.._

Total to common

;... The new. plan pxovldes for cash payments of $3.50 and $3 per share
.on' the 7% -and 6%
the present plan.

Weekly Output—-

Electric output of thls company for the week ended Nov. 9, 1946,
totaled 53,723,000 kwh., 'as .compared -with. 46,947,000 kwh, for - thy
correspondlng week Iast year, en increase of 14.4% V. 164, p. 2412

o m——

Nutrine Candy Co.——-Earmngs Etc-——

9Months Ended S¢pt. 30— / ; i 1946 1945
Sales ; - $2,985,817  $3,001,476
“ Net profit after taxes 419,889 164,194
' Earns. -per ‘sharé”on 400,000 shares out.sf.:mdmg $1.05 £0.41

i ‘A3 of Bept. 30; 1943 total current asscts .amounted” to- $1 479,887,
including $516,608 cash and governments, compared with total eurrent
. Habilities of $198,626.

Since this stock was publicly’ offered: June xl 1946’ dividends have
been paid as, follows: 15 cents on Juiy 15 and 15 cents regu,l.n' and

-, 15 eents extra on Sept, .26, 1946, . il

On Oct. 23, 1946. the Office of Priee Administration announced de-
Jcontrol of ‘candy and most other: food: items, .and. company ‘officials

v expressed optimism regarding fourth- -quarter operatmg results S 16

+P. 1636, . :

3

Ohio Service Holdmg Co.——Larger ‘Common Div.—
‘A dividend of $5 per share has been declaréd on’the common' stock,
payable Dec. 10 to holders of record Noy. 8. This compares with $4
pald on Dec. 1, last year, and $2 on Dec. 1, 1944.—V, 162, p 2643.

. Ohio Water Service Co.- Eammgs— _ :
#7712 Months Ended Sept. 30+ :

Gross revenues L... ,

,Operaﬁng expenses, dﬂp‘recintlon and faxesii.s

Lo Gress i
‘Interest and’ other dedueuons 113,395

Net $230,331
Earnings. per share (121,566 shrs, ontstde.)-2. $1.89° | $0.88
‘—V. 164, p. 1876, 3

1945 .
$882,913
610,480

$2172,433
165,937

~1946 7
-$9117,310
513,584

$343,726

Oklahomu Natural Gas Co.———Annual Report—

| Years Ended Aug, 31— ; 1946 1945 1944 e

& Openting Tevenues .. - $15,429,43} $15,038,048 $14,913,798
Operntion 7,066,891 - 6,759,878 +:5,533,057
Maintenance: 698,993 580',685 e 459,311
«Faxes 862,764 950,500, " © 903,715

2,899,000 2,952,000
1,643,394

Federal ‘and )
. eral excess profity ‘taxes....

i 1,897,000
‘Retirement. reserve aceruals._ ... .

1,610,071

% Umity operating income.

$3,293,713 1 83,304,591 © $3,311,751
“Other income 12,61 2

Dr22,790 Dr7,437

preferred- stocks, - respectively,. as provided in-

"y Conting.

$106,496

- ‘certificate of -incerperation),
1,753,964,

2 Old Republic  Credit - Life Insurance Co,, Chicago—-
Files with SEC— . -

The company on Nov. 7 filed & letter of ‘notificdtion with the SEC
for 60,000 shares of capital stock, to be offered for subscription at $3
& share ‘to stockholders, Unsubscribed shares will be sold to' officers,
duect.ors and employees, Proceeds will be used as additional capital.

Oliver United Filters, Inc. *Earnmgs——
Period End. Sept. 30— - 1946—3 Mos.—1945 194612 Mos. —1945
Net profit after charges. T
. and taxes & CI. A divs, $139,921°
.*Earns, per Class B sh. $0.70
*0n.198,89% Class B common: shares:
Current ascets after deducting reserves as of Sept 30, 1946 were

$122,374

$29,504
g $0.61

$294,096
$0.15 . ¢

$1.47

: $2,793,654 including: $723,264 cash. . Current liabilities were. $670,685,

resultlng it net eurrent assets of $2,122,968, a ratio of 4.1 to I. Cum_-
»pany had on hand $119,493 of tax antieipation notes- in excess of ac-
crued tax- liability -as-of Sept. 30, 1946.—V, 164 p 2057, 4 g

Ottawa Valley Power Co.—Partial Redemptxon——«

There have been called for- redemption: on Dec. 1, next, $125,000
“of first mortgage 25-year sinking fund 4% bonds due Jan, 1, 1964, at
+103 and interest. Payment will be made at the Bank of Momtreal in
Montreal, Toronto, Halifax, Saint John (N.B.), Quebee, Ottawa, Mamil-
“ton, Waterloo (Ont Ya Wmnlpeg, Regma. Calgaxy and Vancouver, Can-
ada ~—V., 162, <p.. 2518, . R AR

Overseas Securlties Co., Inc.—-—Report—— .

The net assets of ‘the ‘company as of Sept: 30, 1946, based on market
quotations, before ‘deducting the outstanding riebentures amounted - to
$3,149,678, equivalent to $3,696.81 for $1,000 of debentu:es. as compared
~with- $4,409.68-on Dec. 31, 1945, and with: $4,361.37 on:.Sept. 30, 1945.
" After deducting the outstanding. debentures at par, the net assets.per
‘¢hare of outstanding capital stock were equivalént to $16.28 as: com-
: pared Wwith  $20.58 on' Dec. 31, 1945, and with $20.29 en Sept. 30, 1945.
In the calculation of these asset figures-mno provision has’ been made
--for possible - Federal - and , State taxation nor for possible - directors’
compensation on unrealized appreciation of the contpany’s. hoidlngs of
securities as of Sept. 30, 1946,

! INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT, 30

2 1946 1945 " 1944 1943
$83,409 $84.822° - $121,271 $75,811
28,026 32,146 23,626 33,393
31,950 31,950 31,950 31,950

$23,433 $20,726 . $65,695 $10,469

716,268 - 604,750: 295778
A Dr30,000

Total- income._.
Expenses | __
»Inti-on  debe

i Net profit from sales of .
securities. (on- eost)l
i Proy. for Fed. inc. taxes. -
prov.. for: di-
rectors’ compensation.’ "

. Dri3,000

: $145 ’705

59,176 ek

Net profit for period. " $680,524 -'$575,438 $2171,473
BALANCE SHEET, SEPT. 30, 1946 '\~

ASSETS—Cash (including $14,825 on. deposit for matured’ debenture
-interest), $69,633; due for’ securities sold. but. notdelivered, $45,267;
accrued - interest ‘and dividends. receivable, . $2,661; ' securities ~owned
(cust $3,019,761) at- quoted market value $3, 315 ,080-‘tincluding securities
valued at $361,625 have been plédged as collateral ‘to’ loans payabie),
prepaid. expenses, $1,418; total, $3,434,059.7 i :
i 'LIABILITIES—Collateral  loans payable- (quoted 'market 'value. . of
securities ‘pledged, “$361,625), $100,000; : due for securities. bought but
/mot” received, $93,019; sundry . accounts payaislte and accrued expenses
(including $14,825 matured debenture interest), $23,564;. accrued- Fed~
‘eral’ tades on- income,. $747; acerued interest om 5% . debentures, $7,875;
‘contingent reserve for directors’ compensation for 1946 (as specified in
$59,177; 57% gold debentures, .due Noy.
1,7 1947, $378,000;.'5% - gold  debentures, ‘due “April "I, 1948, $474,000;
capital Stock (par value of $1 each¥, slﬂ 151; -paid-in surplus, $3,386,-
87%5 profit. and loss deficit, Dr$1,230,343; totzl $3 434 039.—V, 164,
P 7 e i B N T R

*." Gross income

$3,306,328
. “Income deductions

649,913

$3,281,80%
680,514

$3,304,315
803,816

©$2,601,286 - $2,500,498
427,500

Net' income
. Preferred stock div. requirements—- ;
o Prefsrred series- & 4%
. $5.50' -convertible  prior preierred
- Preferred - (850 par)

$2,656,415
427,500 1’72 183

; 9,149

16&14

$2,173,786 © $1,976,022
620,260 ;.. 574,068
$3.50 - $3 44

Bal. for'cem,' stock and surplus ' $2,228,915
Aver, no. of com: shs. during period 620,260
En'nlhgs per common. share $3.,59

A

A e COMPARATIVE BaLANCE SHE’ET, AUG, 3T

ASSETS— 1946 1945
‘Property, plant, pipe lines and equipment.. ... $59,103,952 $57,103,666
Franchises and other intangible Msets‘ 5,939,379
"Organization expense 126,978
-U. ‘8. Government securitie: 11,094,052
Other. investments
-Cash
Special deposits
-Notes and accounts receivnble«
Materials . and - supplies.
Gas. in storage (average gost)o..
Prepayments
‘Deferred  debits

Total ...
LIABILITIES_.
-Preferred stock ($50 par) series A 4%%
Common stock ($15 par); 620,260 share
Premium on preterred stoek, series A
1st- mortgage bonds, 27 % -series due. 19
‘Bank loans, payahle serially to. 1949
“Prop: purchase obligatlon, paynble ser.. to- 1947
Aceounts payable
“Customers’ - deposits AL
“Taxes acerued s ;
“Interest ‘accried - R :
‘Other current, and accrued liabilities.._.
“Unamortized premium on: debit,. less exp
‘Customers' -advances for: .construction..- . . - 697 ,2
Retirement reserves ] 7236,976 11 964,745
‘Reserves ' for .uncollectible “accounts_:_ . = " 006 15,006
5 ~Earned surplus 5 mm 989"

Totat

“To Pay 3B %

’ Cash sttnbutlons at;$2 Annual Rate on . Increased
‘Shares— .

$62,795,901 $67,501,922

$9,000,000  $9,000,000
9,303,900 - 9,303,900
9,000 9,000
1’1,726 000-.17,865,000
.2,888,000 ' 3,933,000
2 40,000
546,246
1 331,524

‘At a-meeting; of the- ‘direetors- held om' Occ 22 1946 M wag vo«ed: el

that .the presently ‘outstanding 620,259 shares of $15 par value:eenis
inon stock be reelassified into 827,012. shares of $15 par value common

stoek’ by.a restatement of capital- to be.made on ‘Nov.. 29, 1946, -and -

the issuance on . said date. to common stockholders of record at the

close of business on: Nov. 9, 1946, of one-share of the authorized but -

inissued common stock for each three shares held. 8uch reclassifica=
-tion- and issuance of 206,753 shares of common stock will . réquire the
‘transfer-of. $3,101,295 from -“earned surplus” "to the “common  stoc!
capital account.” 'Scrip- certificates’ will be issued -to’ common slock-
holders entitled to receive fractional shares of such:stock. i

- Fhe..Comimisstoner. of Internal Retvenue- has ruled' that no taxable
income will' be realized by common. stockhelders as a result of receiv-
ing such - additional shares of common  stock,

At/ the time the.regular quarterly.commen- dividend of 50 cents per
share was declared, payable Nov, 15, 1946, the directors indicated- that;

subject to all of the factors whieh mﬂuem:e a_dividend poligy, includ~"

‘ing’ the continuance of available earnings and cash resources, it con~
templates that the reguler dividend rate. of 50 cents per: share will be
maintained efter the issuance of the 206,753 additional shares of com-
‘mon stock, --V 164, - p. 2157.

370,888

% Nef; opev. rev

19,424)594 °.
$62,795,901 $67,591,922.
Stock: Dividend—-Plans to .Continue

NOTE—For mechanical reasons it is not alumyl
possible - to arrange in exact: alphab
ordey. - However, they: ¢r¢ atwuya as mear alphabctmal ;
pn:mon as puslbk. i

Oxford Radio Corp.«—Inmal Dlvrdend—— i
' The: direetors: have- declared. an’initial dividend: of 10 cents per
share on:the common  stock, payable: Dee. 23 to holders of record
Dec 10~V 164, p. 241

148,236 .

. Parameunt Pnctures, Inc. (& Subs.)—Earnings—

Quarter Ended. ——9 Mos. Ended——
- Sept. 28,'46 Sept. 29,'45 Sept. 28,'46 Sept. 29,'45
$12,085,000 ms 354, 000 $33,877,000 $13,841,000
$1.61 $0.71 $4.51 '$1.84

“After interest and all charges including estimated provision for
Federal taxes. These -amounts include $1,891,000, representing the "
corporation’s direct and. indireet met- interest &s a ‘stockholder in
-'the. combined undistributed earnings -for the quarter ended Sept.
30, 1946 of partially: owned - non-consolidated subsidiaries, as
wmpaxed with $1,270,000 in the corresponding three months of 1945
and $6,031,000 in the first nine months-of 1946, as against $2,368,000
+in the same period in 1945. tPrior to the two for one stock split,on
July g, 1946 there were outstanding 3,752,136 shares of common stock,
which was increased to 7,504,272 shares Jutstandlng at Sept. 28, 1946.
«The 'earnings per share are computed for- all periods on' the baals of
such 7504 272 shares.—V, 164, p. 2412.

Perjod— "
*Net oarnings
TEﬂms per com. shart

Parcel Air Express, Long Beach Cal —Files with SEC

’I'he company on Nov. 7 filed a letter of naotification with the SBEC'
for 180,000 shares ($1 _par). common. Price, $1 & share, Proceeds will
‘be used for working capital, Issue not underwrmen

Pari-Mutuel Totalizer Corp.—Offering This Week—

Public offering of 75,000 shares (lc par) cemmon stock is expcctod
‘to be made-this week by Howell, Porter & McGiffin, Inc., New York,
" The eompany will use the proceeds from. the sale of Llus steck, to
Jnanufacture ‘and assemble totalizing - machines;  for rexenrel‘b and
promotion of the machines and for other corporate. purpeses..

The company was erganized under Delaware laws on April 24, 1946
Jfor . the 'purpose ' of . manufacturing, -operating; renting -leasing’and
servieing pari-mutuel’ machines used at race tracks- of alf-kinds'and
particularly at tracks wehere horse, trotting and dog races are held.
In. addition; the ccompany: proposes- to manufsctuve, operate, remt, lease
‘and service ‘all types of totalizing machines for use in. keeping in=
ventories ‘and for.other uses in large department stores and wdre~
houses, in the computation of election returns,” and for general use in
tutaﬁzms data received from a plurality of 'various remote locations,
x-\r 164, p 2156,

(30 Penmey " Cu.—October Sales Up 22 6%— “wl
Perlod End, Oct, 31— ' 1946—NMonth—145 " _1946—10 Mos.—1945
Sales .. $65,899,460 ssa,vcs,osa $512,378,568 3420,152,290

V. 164, D, 1912,

Pennsylvania Coa} & Coke Corp (& Subs.)—-Earnmgs
(Including Wholly - Owned - Subsidiaries) ..

Period End. Sept 30-— 1946—3 Mos.—1945 19469 Mos.—1945 .
Gross earnings” ~ 0 $2,104,201 Sl 603,362 $4,861,336 - 4,883, 665
-Opel. exps. & taxes.--_ ©:2,085,825 612,311 4,97'7.162 '4,998,5

'$18,376 ‘°$8'949, »$115,826 *314,906

Balance -

Divds. : from amed cOos,
“oper, ‘under leasehold
agreement )

Sundry - income._.

17,355
15,203

- $47,652

~5,500
12,666

£ $9,217
1,653
300,
$7,264 "

| $35,163

20,543
$38,921

56,195

“Gross | income 5
Charges to income .__."'
‘Prov. for lnc. taxes (est.)

*$59,631 -
e ole

$42,318
8102319

#§48,346.
/994,283

{Net: mcmhe ¢

TAfter depl. &deprec.‘ :
42 Defictti "
NOTE—Provision has. been made for * Federal -incomé tax - for’ ‘the
1945 periods,: but none . is requzred for t.he 1946 period= .due tq 2
mnet loss carry-over credit. . i

' 12 Months Ended Sept. 30—
Gx-oss earnings :
‘Operating expenses-and taxes __

$37,739
$34,000

1946 . 1945
$6,268,009.  $6,791,255
6,393,078 6,683,461

#$125,069 . $107,794

Dr6,842 .. 24,879
TLEBL . 56,248
L$$60,230 - $188,920
710,459 7476
48,006 .

$123,445 ,

Balance "

Diyidends- from- allied cos. onemted under lease-
hold: agre ts

Sundry: income’,

Grosg’ income
harges to income
“Provision for income taxes (est.)

#Net income £ 4$70,689

. Depletion’ charges, of prior yesrs : : - Dra7,130

Pacxflc Alrmotlve Corp.—Recewes Bank Loan»»

“' The corporation has. obtained an: unsecured: i0-year revolving credit
loan: of $6,000,000 from the Bank: of America, Earl Herring, Presldent
announced on Nov, 13,

Apout ° oné-half of the net proceeds will be used to acquire and
finance initial operations of an.aircraft maintenance and supply ‘base
in'the'New York area. The ¢ompany’s new Burbank, California; base,
which is expeeted to be in operation about the first of the yeal wu}
require-$1,560,000° of the loam.

* The.remainder of the proceeds will be used for expansion of ra.cllitles Gty
in Anchorage, Alaska; Ozkland and Seattle and to mcrease mventomes, ‘-

—V, 163, p.. 2997.

“Paeific Gas & Electnc Co.—Definitive Bonds—-

The City Bank Farmers Trust, Co., 22. William St., New' York, N. Y.

“announces that it is now ptepared to deiiver definitive first: and xefund-
ing  mortgage. series ‘'N’’; 3% bonds ‘- due Dee.: 1,.1977, against .the
surrender . and carwellutlon o! outstandmg temporary bcnds of - that
1ssue —V 164, p.:2290. b

Pacnftc Lighting. Corp. (& Sub&)—Earnmgs——
12 Mos. End, Sepc 30—, 11046 . 1945 - 1944 1943
Gross: oper,’ 865,061,854 $65,113,698 863,006,305 $55, 698,693
31,857,667 29,355,684 29,800,418 ' 27,838,496 .
14,549,359 19,457,579, 16,946 945 | 12.254,843
18825807, 904,790 * 7,442, 204" 6,994,812

& $10 772,248  $8,401,645 ‘$9,016,738 ’$8,610,542’
268,860 - 342,127 ' 325,793 324,803

* Other’ ine. (net)

$11,028,108
1,403,755+

L 1RT733
Cr52,014- =

Total income. ...
1,418,748
15,398
60,813 ...

1,466,877 "
16,072 -
121,630 - ; -

Int. chgd o corstr, Cr. + 17,427

$8,’743,772 '$9,342,531 - $8,935,345 .

.- Net inc.. b ore divs..
Divs. of /subsid.__so 12

¢ Appricnbre_ to * Pnclhc
. Lighting -Corp._ :

‘. Divs: ‘on pfd. steck

Dws Jon com: stock

.$9,664,636 ' $7,370,440 * $7,887,211. - 87,379,524
1,337,362 1,337,370 - 1,337,360 1,336,436

'$8,327,274 1 $6,033,070  $6,549,832 *$6,043,088
+ + 1,000,080 & 1,000,000 .. ¥,000,000.- 1,000,000
. 425,893 482,803 4825803 4825893

iy Ba‘auce mm]\us : 3207.17'7' - $723,939- © ‘$217,193
. Per share oni-.com. s 8488 $3.13 93,45 $3.14

CONSOLI.DATEU ‘BAMNCE SHEET, SEPT. 30)‘ 1946

* ASSETS--Plant properties and: franchises,  $233,890,436; . investments
in -sesurities, “$1,9€3,252; eash, :$8,615,548; . U.- §.. sheft-term securities]

- $4,275,000; accounts and notes receivable, $4,227,796; gas storage -and

funded debt, $89,663; taxes accrued and payable $12, 947 505, dlvidends
tharges, 32 407, 627; ‘total, $259,036,386." = °

.. LIABILITIE§—$5 - dividend: .- preferred - stoek, = $20,000,000;
stock, $29,937,924; preferred stock. of subsidiary, $22,287,350; minority

interest.in common :stoek and surplus of . subsidiary, $1 449‘, funded

debt,  $43,698,000; 'accounts -payable, $4,557,024; accrued interest om
funded debt, 889, 683 taxes acerued: and payahle $12,047,505; dividends
payable, SSM 314; customers’ deposits, $1,332,513; reserves. for retives
ments, $95,788, 133 reserves for insurance and miscellaneous, $7,024,389;
earned surplue, $20,'788,121; total, $259,036,386.—V. 163, p, 3289.

common .

(7120 116 IR

e mg s Ror e et
1$50,873 - $106,314
$109,166 8133,482

Depreciation charges of prior years

Net ‘income ‘transferred to surplus ...l ..
“After charges {or depletion and deprecmtmn
fDeficit,
. NOTE—Provision  has heen made for Federal:income - tax. for’the
1945 period,” but. nene i xequired for the 1946 period, due to s. net
loss—V 164, p. 832. y

7

l’enusylvania Water & Power Co.—Earnmgs—
(Incl Suaquehanna ‘Transmission Co of Maryland, wholly onwed)

"Nine Months Ended Sept. 30— 1946 1945 <
Operating revenues 2 $5,213,381  $5,309,789
Maintenance 87,173 .- .. .264,95@
Power purch, fr. Safe. Harbor Water Pwr. Corp.. 886,564 916,130
Interchange power (net) . oo oiicicae fmse— Cr689,484  Cr543,554
Other cperating  expenses. 1,394,749 - 1,111,289
Depreciation 431,223 . 431,107
Federal inconie and excess profils taxes. .. 754,778 943, 665
Other’ taxes 227,292 254 507

181,921,085 . $1,931,686
330,576 331,193

R 5 3 Z''$2,251,661 . $2,262,879
503,483 511,181
' Cr8,032
Cr4lo
9,119

Operating ineome
. Other income i

" .Grogstincome
" Interest on long-term déht.
Amortiz. of debt disct.,; prem.: and exp; (net)_-
Interest charged- to construction S

1scellaneous mcome deductions-—

Net lncome .51, 747,501 $1,688, 638 L
E’amlngs pet com, share after pfd. divs $3.87 $3.74
- NOTE—Some of the items included in.the: above statement are baseq g
nn estimates which are subject. to ndjustment —V..164, pr 19 g
Peoples Drug- Steres, lnc. t& Subs. )—Eamings__
“~ Period End. Sept. 30— -~ - 1946—3 M0s.-~1945 1946—9 Mos. 1945
Net gales, itai ai s s1e 701,839 - sBrG’7981'7 $31 374,507 $25 398 554
Other stores mcome_ - 62,988 - 135,641 - 40&090 ,082

K Tot&L stmes income_ - $10,864,827 - $8,815;459- $31; 859 598’ $25 801 607
Cost  of -~ sales, stores
operating, - warehovse,
genl,. & admin. exp...

ka',m7,191 99,734,088 23,677,145

$648,268 _$2,125,510  $2,124,463
51,511 202,411 .. 167,999

$2,327,921 © $2,292,461

10,231,203 '

$633,621
68,834 .,

g ’I'otal-‘ income 1 $702,455 .. $699,780
Miscell, ¢hgs. te' income - -33,004 © 34,922 ° 107,407 196,92g
Estimated Fed. inc. tax 254 391 106,488 < 843,795 350,052 .
Estimated: Fed,  excess 2 i o -
profits tax (less post« 344..35_1 1131963

war credit
$214,017. $703,525
390,000 390,000
$0.55 $1.80

‘Operating - profit.:._
Other income

3 + $415,059 -
390,000
$1.06

. $1,376,718
390,000
$3.53

Net income for period
Common -shares outstdg:
Earnings - per share...




4'U. 8, Treas. bonds & sav. bonds, redemp, val,

‘Goodwill

« Maintenance

BEBR. o oo ok e
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. COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 -
ASSETS— .o 1946 1945
Cash in banks and. in transit . $2,5687,237 " $2,468,029
Net accounts receivable ¥ 12,200 40,051
U. 8. Treas. ser, C tax sav. notes, redemp val. 862,223 1,156,042
111,720 110,170

5,695,261
543,755
86,475 .
10,285 - ¢

122,104
224,573
2,592,52({

Merchandise inventories -
Merchandise in transit .

Inventory of supplies
Contract' deposits
Cash in closed banks (net)
‘Total loans, investments,. etc.
‘Total deferred charges ...

" Total fixed assets

2,469,181
1

"Total
. LIABILITIES—
_Accounts ' payable—trade 5
Accounts payable-fmiscellaneous _

Notes payable, due within 12 mon e
-Dividends payable Oct. 1, common- stock
Salary and wages due and accrued
‘Acerued taxes, incl, state income taxes: ...
Pederal inc. & -excess prof. tax, year 1945
Estimated Federal income- tax for 1946

Notes payable
Mortgages payable”
Reserve for possible losses on. educa. loans
iEmployees  retirement: reseriia .
Miscellaneous, reserve . ..
Capital stock " (par $5)" ..
. Capital ;surpius

Earned ‘surplus; ... ..

$13,008,359 $12,281,834

$1,509,917

$1,817,011
: 156,790

174,661
140,000
156,000
163,743
181,984
625,821

156,000
115,759
163,946

14,276,138
$13,008,359 $12,281,834

. Total ..
V. 164, p. 2057.

. Peoples Gas Light & Coke Co. (& Subs.)-—Earnings—
Period End, Sept:. 30—, 1946—3 Mos.-—1945 1946—9 Mos,—1945

‘Gas Sales in Therms—
. Gen, customers’ sery. 17,525,195 70,830,970 259,784,676 256,047,434
- Interruptible service.' 37,689,957 53,749,290 108,140,276 120,155,592

Other gas utilities.... 104,949,966 102,227,291 311,373,333 313,992,932

140,000

-Pillsbury Mills, Iné.—Larger Common Dividend—""

A quarterly dividend of 40 cénts per share has been declared on' the
common: stock, payable Dec. 2 .to holders of record ‘Nov, - 13.' Pre-
viously, the company paid regular quarterly dividends of 30 cents per

share on ‘this issue, and, in addition, on June 1, last, made a year-end '

exira payment of 40 cents.—V. 164, p. 1637,

Pittsburgh Consolidation Coal Co. (& Subs.)—Earnsr

3 Mos. End.. 6 Mos. End. 9 Mos. End.
Sept. 30,’46 June 30,'46 Sept. 30,’4§

$47,294,199 $51,311,490 $98,605,689

42,222,044
133,831
1,039,920

$3;858,405
251,378

$4,149,783
160,323
24,070

- 1,699,553

Sales  (less discounts, - returns and
allowances), operating = revenues,
rentals and royalvies

Cost of “goods 'sold,’ operating, seli=
ing, adminis. and general expense

Provision 'for depletion o

Provs, for deprec. and amortiz

47,483,137 ~ 89,705,181
192,781 - 326,611
1,655,083 - 2,695,003

$1,980,488 . $5,878,893
1,101,996 . 1,353,374

$3,082,384 ' $17,232,267
309,120 469,443
27,360 51,430
942,929 2,542,482

. Operating: profit
‘Other inca

Toteal
Interest
Miscellaneous - deductions

Proportion of net profit of sub-
sidiary companiés accruing - to :
minority Interests __.__ .. __.____ + 51 149 200
$2,365,786 - $1,802,926 - $4,168,712
1,996,436

Net - profit
Dividends on common ' stock.
—V. 164, p. 1637,

Plomb Tool Co.—Reports Record Sales— i
Period End. Oct. 31— . 1946—Month-—1945 * 1946—10 Mos.— 1945
Sales . $1,552,000 * - $944,000° $11,635,000 - $7,872,000
The sales ‘for the month' of : October, 1946, reached an all-time high,

and exceeded those for the corresponding month iast- year by 64.4%.
=V, 164, p. 1637.. ; : S

Poor & Co.—Earnings—
1945

- First. quarter

frie t 1o
©$746,000.:  $547,000 . $199,000

Total gas sales (it

therms)
«Operating revenues -...
Gas purchased from—

Natural -Gas Pipeline

.. _Co..of America.__...
» . Other companies _
Gas_produced __
Operation __.

220,165,118 226,807,551 679,298,285 (90,195,948
.$9,498,984 89,819,942 $32,617,732 $33,084,612

/6,985,403,
1,078,206
1,180,752
7,901,750,
1,104,401
2,280,245

966,835 . 3,104,198
251,467 3,107,616
1,280,655 . i

2,242,226 - 2,454,563
469,257
118,321

2,826,470
423,025
Deprec. (provision of)__ """ 760,082
Statle, -local and misc.
Federal taxes

‘Pederal - income tux.
Excess - profits . tax

7,514,519
977,473
941,741

6,738,548
966,275

9,200,102

2,972,992

317,480
762,151

998,456
491,500
15,597,539

Operating income

$1,178,646
Other income "__

225,273

$1,403,919
590,277

813,643
$1.24

'$954,456 . $5,875,160
241,231 1,225,358

+ $1,195,687. $7,100,518 - $4,626,412
629,493 1,675,828 - 1,905,166

$566,194  $5,424,690
80,86 $8.27

$3,859,271
..767,141

Gross ‘inceme 1.
Income: deductions

Net' income 182,721,246
$4.15

*Based on 656,000 shares of capital stock.—YV, 164, p. 1912,

- Pepperell Manufacturing Co.—Extra Dividend—

The trustees on Nov. 1 declared. s quarterly  dividend of 50 cenfs'
per share and an ex‘ra dividend of 25 cents per ‘share on the common

stock, both'payable Nov. 15 to holders. of record ‘Nov.'8, Like amounts
were paid on Aug.'15, last." No extras were disbursed in the two pre=~
ceding quarters.—V, 162, p. 1397, % ;

" Pfeiffer Brewing Co,, Detroit, Mich.—Special Div—""

The directors announced on Nov. 6 the declaration of a dividend of

25 cents per share for the fourth quarter of 1946,  and a - year-end
special dividend of 25 cents per share, both payable Dec. 23- to stock=
holders- of record ‘Dec: ‘6. ~Distributions of 25 cents. each were made
‘on March 29, June 29-and Sept. 27, this year, and on._ April 2; Aug. 14
and Dec;1,-1945.—V. 164, p. 832, " .

.- Philadelphia Dairy  Products. Co., Inc.:'
Earnings— 7 v St enl o
.9 Months Ended Sept, 30—
Net: income

—V. 163, p. 2732,

1946
$916,257

1945
$684,109

Philadelphia Electric Co.—Weekly Output—
" The electric' output for the company - and its. subsidiaries ' for the
week ended Nov. 9, 1946, amounted to 135,112,000 kwh., ‘an .increase
of 10,785,000 kwh., or 8.7%, over-the - corresponding -week ‘of <1945,

To Vote on New Preferred Stock and Bonds—

A special ‘'meeting . of stockholders has been  called for Dec. 3 ‘to
authorize: issuance of 300,000 shares of preferred stock par . value
‘$100 each, The company plans to-offer this preferred together with
'$30.000,000 ' of - new first and refunding mortgage bonds at com~
petitive bidding. Proceeds would be  used  for construction = purposes;
The company states that on the basis of current market prices for

securities of a similar character the yield rate should be approximately

3.6% for the new. preferred stock.—V, 164, D. 2448,

Philadelphia Suburban Transpo}tatioh Co.—Earnings

1946
$2,680,952
1,320,333

418,345
124,082
59,760
".3,63
o Y
$644,664
73,037
$7117,702
118,466
9,243
239,903

$350,089
. 8,437

60,000
$281,651

' 9 Months Ended Sept. 30—
Gross revenue. .. 2
Onerating - expense
Maintenance
Operating taxes ..
Depreciation
Other. charges

1945
$2,669,089

Net eﬁrnlngé
Other income _

Total gross- income
Interest charges
Debt discount and expense.._
Tncome and excess profits taxes_

Net income 4
Dividends preferred stock
Dividends common” stock.

-~ Balance to surplus
~—V. 164, p. 1913.

$113,845

Philadelphia Transportation Co.—Tenders—

The . Fidelity-Philadeiphia . Trust -Co.; ‘trustee, 135 So, : Broad  St.;
Philadelphia, Pa., will until 12 o'clock noon on Dec. 13 receive hids
for the sale to it on Jan. 1, 1947, of consolidated mortgage 3%-6%
bonds, series A, due Jan. 1, 2039, to an amount sufficient to exhaust
the sum 0f $96,854; held in the sinking fund, at prices not exceeding
their face amount, ; - : y

Coupons due Jan, 1, 1947, shall be detached from the bonds and pre-
sented for payment in the usual manner.—V, 164, p. 2290.

Pierce Governor Co., Inc., Anderson, Ind.—Acquisition
See King-Seeley Corp. above.—V. 162, p, 2022,

ig_itized for FRA§ER

il

1,225,852

(& Subs.)—

- 675,000

478,000
+-1,899,000
Sept. 30,:1945... "' 2,429,000

494,000 181,000
350,000 -+ 128,000
1,391,000 508,000
£1,780,000 649,000

Third "quarter ___ .l .

9 months ended Sept, 30, 1945._

12 months ended
1946— e

First quarter __

Second quarter

;Third. quarter

9 months ended Sept. 30, 1946 %

12 months ended Sept. 30, 1946....

....“Before .income and profits taxes.
incomie and profits taxes.—V. 163, p.

137,000
226,000
272,000
635,000
1,032,000

348,000
585,000
622,000
1,555,000
2,095,000

211,000
359,000
350,000
920,000
1,063,000

2997, :

Public Service Co. of.Indiana,‘inc}——Earnings—r

. Period End. Sept, 30— 19469 Mos.—1945 1946—12 Mos.--1945
Operating - revenues $20,123,541. $20,407,323'$26,778,016 $27,292,086

Operation— i y
Power. purchased.... . 885,926 ' 1,256,036 1,197,690
cher operation 6,578,948 * 5,984,246 8,658,598
Maintenance 1,147,201, 1,211,866 - 1,660,984
©2,199,150° 2,087,062 2,903,091 " 2,779,576

Proy, for deprec..
1,659,246 1,620,410 = 2,131,904 2,06‘5,204

Prov, for' State, local & .
misc,  Fed, taxes ___
: 1$7,653,070 . $8,246,803 $10,225,749. $11,019,356
883,104 Dri28 1,104,904

$7,653,070 - $9,129,907 $10,225,021 $12,124,260
-2,305,00 598,000 . - 2,524,000 920,124

.~ -1,747,000. 1,089,000 . 3,001,277
(2 : 2,446,000" 54,000 2,446,000

Net: operating. income - $5,348,076 54,333,90‘7 86,558,021  $5,756,859
Other .income (net).... 45,532 74,040 66,010 110,795

$5,393,602

1,734,053
8,010,415
1,683,482

Net oper.  income.
*Other. net oper. inc...

Total income
Federal -income ‘taxes:
*Excess ‘profits . ta
‘fSpecial ‘charge '

Gross income .

$4,412,047
Int. & other deducs.

1,662,703 1,892,774 . 2,207,484 2,547,097

Net income ____. $3,730,899 ' $2,520,173  $4,416,547  $3,320,557

*Before provision for ‘Federal income- and excess  profits taxes of
gas, water and-ice properties for periods prior to-dates of sale in 1945,
The provisions. for Federal excess profits  taxes have been restated
above' in order to reflect the proration over the .calendar year 1945
of :a.$602,000 reduction in Federal excess profits- taxes (recorded in
December, ©1945) - resulting from' the - deduction - for tax purposes’ . of
accelerated depreciation : on ' certain’ war emergency  facilities. Such’
tax-reductions -amount to $450,000 for the nine months. ended Sept:
30, 1945, $152,000 for ' the ‘twelve- months ended Sept. .30, -1946,. and:

$6,624,031

-$450,000 for the twelve months. ended. Sept, -30, 1945. Consequently; :

the: net: income ‘as ‘shown above for periods prior to 1946 -differs
from. the net income previously reported: - t

1This charge’ represents an amount equivalent to additional taxes

which would have been' payable if the company:did not have -the
benefit. for - Federal excess profits tax purposes of deductions  for

premiums and expenses resulting from the refinancing of long-term

debt in 1945, : ¥

BALANCE SHEET SEPT, 30, 1946
ASSETS—Utility. plant, $112,026,829; investments, $8,908,459; cash,
$4,041,669; United States - treasury- obligations, $3,460,000; accounts

sreceivable (after reserve of .$152,997), $1,608,532; materials and sup-.

plies—priced at average cost (after reserve -of: $20,000); $2,861,476;
prepaid - insurance, ‘taxes, etc., $175,987; deferred debits, $840,235;
total, $133,923,187, : s ;

LIABILITIES - Cumulative preferred stock  (par  value $100 per
share), $15,000,000; common stock (issued and outstanding $1,107,777,-
239/300 shares of no par value), $27,694,445; first. mortgage 3% %
bonds—series F due Sept.' 1, 1975, $48,000,000; unsecured notes. (non-
current), - $12,102,000;. unsecured notes,

accrued Siate, local, etc. taxes, $1,921,873; Federal income and excess
‘profits taxes, $4,288,356; accrued interest, $317,731; miscellaneous curs
rent  Habilities, $201,925: deferred credits, $730,291; depreciation  re=
serve, $12,317,313; provision for contingent Federal income ‘and excess
profits taxes, $5,456,086; miscellaneous reserves, $242,526; contributions

©.in aid of construction, $636,970; earned surplus (including $1,000,000

restricted. by. order- of  the- Securities  and Exchange Commission ‘as
to . dividends - on - common ' stoek);. $2,307,417;" total,  $133,923,187.
V. 164, 'p. 2058 - ;

Public Utility Engineering & Service Corp.—Output—

Electric output of the operating companies served by  this' corpora-
tion" for the week ‘ended -Nov. 9, 1946, totaled 216,670,000 kwh., as
compared with 181,830,000 kwh. for the corresponding week last year,
an increase of 19.2% —V. 164, p; 2448,

Purity Bakeries Corp.—Extra Dividend of $1.30—
The directors on Nov. 7 declared a regular-quarterly dividend of 50
cents per share and an extra dividend of $1.30 per share on the com-
mon  stock, both payable Dec. 2 to holders of record Nov. 18, On
Sept. 3, last, a quarterly of 50 cents was paid, as compared with 40
cents each'.on March-1 and June 1, 1946,

. The company during ‘1945 paid four quarterly. dividends of 40 cents
each, and, on Dec,'l, of that year, also paid an extra of 40 cents.
~V. 164, p. 2158, . C

(George) Puinam Fund of Boston—35-Cent- Dividend

The trustees have declared a final dividend of 35 cents per share on
the capital stock, payable Dec. 14 to holders of record ‘Dec. 2. Dis~
tributions of 15 cents each were made on April 20, July 20 and Oct.
21, this year.

Dividends. paid in the year 1945 also totaled 80 cents per share.
~V. 164, p. 2325, 3

tIncome and-profits taxes. fAfter

60 cars weekly,” Mr. Head stated.

$5,867,654

maturing within -one ‘year,
$1,076,000; accounts payable, $1,001,103; customers’ deposits, $629,150; .

"RCA Cammu'nicationsf), Iné.'—Earningse

Period End. Sept. 30—\ 1946-—Month—1945 - - 1946—9 Mos.—1945
-Total oper, revenues... $879,660. ' $1,257,500. $10,127,661:7.$9,942,720
. Total oper.:expenses.... 1,277,676 _ 631,270 | 17,874,222

#$398,016 - $626,230 - $2,253,439
Dri0,712 25,973 83,9

Operating'dncome 'J__ #$408,728
Ord, inc,~non-commu,. - 82,892

Gross ordinary inc... . *$325,836
Deducs. from 'ord, inc.. 9,071

Net oper, revenues...

| Other communi, inc.... 190,279
: $4,963,656
Drat,333

$652,203
Dr5,465

$646,738 ' $2,439,353
8,609 91,303

$638,129 - $2,348,050  $4,833,118
607 215,636 122,157
107,938 88,699

$2,455,748
985,850

$2,337,369
01,984

$4,926,323
2

Net ordinary inc
Extraord,  inc. (Cry_..
Extraord, inc. (chgs.) ..’

*$334,907
129,002
12,183

*$218,088
Cr78,000

9,552

Net income
Deducs,: from net inc...

$629,184
460,500

$4,866,576
3,539,840

Net income. trans. to
earned surplus ... *$140,088
*Deficit.—V, 164, p. 2448.

$168,684 = $1,469,898 - §1,326,736

Radiomarine Corp. of America—Earnings—
Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945
Total oper, revenues-_.: ' $92,935 $52,844 $761,182 $444,211
Total oper,: deductions.’ ' = 97,326 74,359 % 855,140 662,789
$4,391 $21,515. $93,958 ' $218,5'7.3
3 iy 7,325

Net operating deficit.
Other- communic. income

$93,958
187,691

$93,733
38,213

$55,520
25,940

Operating  deficit’ ...
Ordinary ‘income, non=
communication

$4,391 $21,515
12,624 63,427

$8,233 $41,912
4,103 3,148

$4,130° . 838,764
24,670

829,264

$618,031
42,245

Gross ordinary income
. Deduct. from ord.. inc,.

Net: income

$575,786
Deductions from net in= e

404,210

Net. income : transfer.
to ‘earned surplus_.

$14,094
—V, 164, p. 2448,

$2,470

Railway Express Agency, Inc.—Signs Large Contract—
‘“Despite. the serious financial situation’ of the’ railroads and. the

‘.express agency, the nccessity for additional equipment and . the ex~

.tremely favorable outlook for the future has caused the express agency
~to purchase 500 high-speed refrigerator cars of extremely advanced
‘design at this time,” L. O. Head, President, said on Nov. 13 at the
'signing of a'$7,500,000 contract with the American Car & Foundry Co.

“Production will -start" jmmediately at the Chicago shops of. the
‘American Car & Foundry Co., the first car is expected  off the ‘line
“in the second quarter of 1947 and we expect deliveries to reach.50 or

‘as refrigerator cars, they can be quickly adapted to carry merchandise
express traffic and can be: equipped with auxiliary: hot water heaters
to protect perishables in freezing weather.—V, 164, P 2325570

Ranger  Fastener Co., Inc.—Stock Offered—F. R.
Lushas Co., New York, on Nov. 14 offered 75,000 shares
(10 cents par) common stock at $2 per share, e

PURPOSE—Of the proceeds to be received from the financing, the
company ‘will ‘use $68,500 to purchase a minimum of 5,000,000 -zippers
.during the year; approximately $20,000 will be used: for the désigning

‘and - construction . of “equipment,  dies  and fixtures, and: thc. balance
Will be ‘used for working capital.

COMPANY "AND PROPOSED BUSINESS-—Company was. iricorporated
in New York on Sept. 25, 1946. = . .. Ay

‘The ‘company has. not yet commenced operation,. but- proposes: to

. ‘engage in the business of selling and distributing slide fasteners, more

popularly known as ‘‘zippers.””  The conventional type of zipper con~

‘sists of two- basic parts—the. teeth uppearing. on  each side of the:

tape, -and the slider which ‘meshes and’ unmeshes the teeth., The
company is the exclusive licensee under United States Letters Patent
No; 2,111,004, entitled “safety removable fastener slide,” dated March
15,1938, and  United States Letters Patent No, 2,180,167, entitled

‘‘separable fastener,”” dated 'Nov. 14, 1939, both issued ' to Barney ;

Pruzan. and .each of 17-year duration from-its issue date.. The license
is ‘for ‘the life of the patents and any improvements thereon. The
company will ‘sell‘and distribute a zipper constructed with a removs~
able slider so; that it.can be released easily by the user to open the

.~closing" plates ‘when /the ‘teeth ‘are jammed, :enabling ‘the ‘removal or

clearance. of the obstruction causing the jamming, 'and when: this is
done the. slider -can be reattached -easily by the. user- or, if the:slider
is ‘derailed, it can' be removed and adjusted: to: run along the teeth
properly:  “When jamming or derailing occurs with..a -conventionak
" type of zipper its operation is impaired and generally requires replaces
ment. - The comany will be the only seller and distributor: of zippers
containing the safety removable fastener slide covered by the afore=
mentioned letters. patent. : g iy
In- addition to the sale and distribution; of ' the zipper containing
the safety removable fastener slide, the company will also- distribute
and:sell. the conventional type of . zipper.” The company expects that
the equipment for: the manufacture of the company's patented safety
removable fastener slide will be available within the next six-months.
Durmg[ this period - the company  will sell the conventional type of
zipper. 3 : -
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
3 - Authorized Outstanding

Common stock (par 10 cents) 150,000 shs. = "#145,000 shs.

#50,000 shares  were issued to the organizers of the company as

follows: -as ‘consideration for' the' granting.of the exclusive licenses,

25,000 shares to Reginald F, Pitassy, President and Treasurer, and

25,000 " shares to Barney “Pruzan,  Vice-President; . in consideration of
services rendered to the-company, 15,000 shares to Caesar L. Pitassy,

" Monday, November" 18, 1946

5,169,343 ;
$4,773,377 . *

“Although the new cars are known'

$211,253

$20,560 - $171,576

Secretary; 1,000 shares have been:issued ito, Reginald.¥." Pifassy. for.. .

1,000 cash;’ 1,000 shares have been “issued  to. Barney. Pruzan. for
:1,000 cash; 500 'shares have been: issued to Caesar L. Pitassy. for
$500 cash; 2,500 shares were issued to Slidelock Corp. for which the
company'. was ' credited : with~ $2,500 . against “'the  advance . paymens

required to be made by the company under purchase-and sale agree- ;

ment.—V, 164, p. 2448,

Rapid Air Freight Inc., Los Angeles—Organized—

his . corporation completed arrangements in November to operate‘
a 'rlx‘ation-wi}zie air carge service and was set to start initial load carry— i
ing ' operations -on - Nov. 15." Headquarters are af the Lockheed Air,

Terminal in Burbank, Calif. :

Headed by Maurice F. Roche, former veteran Army flyer and execu—;

: ficer, the new.$1,000,000 ~contract air carrier corporation’ got
\txxrzgel?[way with a fleet of Douglas DC-3's.’Plans indicate that a fleet of
Douglas' DC-4's will be added as soon as these ships can' be specially
equipped. for handling all types of .cargo.

fficers of the company are: Mr. Roche as President, Orval R.':
Bu(gk:an, Executive Vice-President; Henry P. Rosen, Secretary-~Treas- :
urer; Elmer Wall, Chief Pilot, and Wilbur @, Mangold, Superintendent -

of Maintenance.

Red Top Brewing Co., Cincinnati, O.—Earnings—
RESULTS FOR SIX MONTHS ENDED SEPT. 30, 1946

#*Net earnings
Earnings per common share

=After provisions for Fedcral income taxes and depreciation reserves.

-V, , by 959, g s
1% B %% (Continued on page 2589)

$616,198
© $1.23
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DAILY RANGE OF PRICES - WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE
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10

36%
i ‘104‘/2 108"

6% 67 6%
*28%  29% 28Y>
*95% 97 97
4Yy 4V 4 44
37/ 39% 3%

53 58 #5760
46Y 45%

'97% 102, 02

20% . 20%

162% 1641, 162%
) *20
32%
35
#100%;
34
-84

£ 23
100%2 100%-
48 50% -
6% 6%
*15 165%
18%  19%

6% 7
‘106’/& 109

35

10%5
10672

11%

1
107%
12
’/ 2 26
*112% 115

*112% 115 *112%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov, 12 Nov. 13

$ per share .. & per share
265% .27 25 ' 25%
'#99% 101 #99% 101%;.
14 14% 13% 13% -
27 29 X26 26%
'144‘/4 146 *142% 146
X 13%::13%
38
13%

Now. 11 i1

$ per share

24% | 26%

99% + 99%

13% - 13%
%

$ per share

237

13
111%:113%
©7103..103
14 14%
*175%" 178
X33% 34%
105
.. 15%
20
37%
52
172
36%
62

42
44

165% -

1%

9%

*121
*132

*119% 129

137 138 150

Fflday
Nov, 15
$ per share:
3%
*103
8%

Sales for
the Week
Shares
5 2,900

109%

9

43
© 3,100
300
700

1,100

10,400
13,200
- 1,400

140

18,900

6,100 .

457,
100%2
20 1,500
160%
20

132% "

* 11800

12,300 ¢

3,300
200
14,100
100

‘2100

5800
46,100

1,400 ;

110

800 °

16,200
. 10

260"

++1,300
T 600
60

2,100

1,800

700
1,100
8,500

600
3,300
6,360

11/600"

1,100 -

500
10,800

. 25%,
*112% 115

Sales for
-the Week

Shares
5,400
20

Friday
Nov. 15
$ per share
26Y2 272
*99. 100%2
14 14
2872

146:::1
13%

0
American Rolling “Mil
0

2,300
500

26,000
207,000

2,200 .

- 8,400
410
7,600
100
"24,900
100
17,200

34,000
‘540

~ 1,000
800
3,000

£ .2,600 -
400 ¢ Allied -Kid- Co.
+ 1,500

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Abbott Laboratories com....No par
Abraham & Straus_._..
ACF-Brill Motors Co..
Acme Steel Co....
Adams Express ...
*-Adams-Mills Corp-....
-+ Address-Mutigr Corp..
Admiral Corp
Air Reduction Inc

s (Alabama & Vicksburg Ry..
. Alaska Juneau Gold Min_.

Aldens Inc common ...
4, % -preferred . ..
Allegheny . Corp

Ll
5% % pfd A with $30 war....100.

$2.50 prior conv preferred.No par
Alghny Lud 8tl Corp.
Alleg & West Ry 6% gtd.-
Allen Industries

Allied Chemical & Dye.

Allied Mills: Co‘Inc

. Allied ‘Stores: Corp.

- 4% ~preferred ...

Allis-Chalmers Mfg.
3% % cum conv pf

Alpha . Portland Cem._._

, Amalgam Leather ‘Co Inc..
‘6% ‘conv  preferred

Amerada * Petrol --Corp.

Amer “Agricultural Chemicnl.lvo par

American " Airlines __._
.- American Bank Note

6% 'preferred. . " __
American Bosch Corp.
Am ‘Brake Shoe ‘Co..

preferred __.___

_;Amer Cable & Radio Corp
-.-American Can

2,300
400
3,000 *

Preferred _
American. Car & Fdy._.
7% mon-cum preferred.
Am Chain & Cable Inc_.
:5% conv preferred
American Chicle _..
American Colortype  Co.
American Crystal Sugar.

4% % prior preferred_._._._..100
-20

Amer Distilling Co stamped....

American - Encaustic - Tiling....
Amer European- Secs_.
American Export Line!
Amer. & Foreign Power.

$7 preferred...

$7.2d preferre

$6 preferred
American Hawaiian SS Co.
American Hide & Leather. o

6% conv preferred. 50
American Home Products new....1
American Ice

6% non-cum preferred-....._.
‘Amer Internat Corp. No par
American Invest Co' of Ill.... ...l
Amerjcan Locomotive

STOCKS
NEW YORK STOCE
*  EXCHANGE
: & Par
Amer Mach & Fdy Co......No 1138,6

6% preferred
American . Mol
..-American News Co ol
Amer Power & Light com’...No par

$6 preferred

$5 ‘preferred ‘...
Am Rad. & Stand. San’y..._No par

Preferred A PR |

4% % cony. preferre
American Safety. Razor...

¢ “American Seating Co._._

Amer. 8hip Building Co.

: Amer smelting & Refg

-Preferred .. __..
American Snuff

6% non-cum preferred.__.
Amer Steel Foundries...

“Amer Telep & Teleg Co_...-....-loo
Rights
American  Tobacco ... i i ki
Common class B. ik
6% preferred ...
American  Viscose Corp.
5% preferred
Am Water Wks &
$6 1st preferred-.
American. Woolen..
Preferred ..
Conv prior preference 2
Amer Zinc Lead & Smelt.
$5 prior conv preferred....

. Anaconda. Copper Mining__.____..50

Anaconda Wire & Cable.
Anchor Hock Glass Corp

$4 preferred .ol -lcme, --No par
Anderson, Clayton & Co
Anderson-Prichard Oil Corp-

Archer-Daniels-Midland

Armour & Co of Illinois.
$6 conv prior preferred
7% preferred

_Nopar

Range Since January 1

Lowest
$ per share

61% Apr 12
105% Oct 29

8%s Oct 10
30% Feb 26
13% Oct 10
44Ys Jan' 4

19

10

17% Oct

154 'Oct
1812 Oct

10
20

18
4314 Sep 19

.52 Sep. 4
13% Oct. 10

18 Sep: 9

5% Oct 10
100 : Sep 10

10
1
10
; 10
44% Oct 2

33 :Nov ‘1
8% Sep 24

111 8epi 11

Highest
$ per share
84% May 13
169 May13
19  Feb 1
x50 May 28
24% Feb 8
68% Jun 3
41% Jan 28

69% Jan 28
82 " Jan 28
+61% May 28
113 | July 30
26: Aug 1

1 212% Jun 18
29% Jan 28
39 : Jan- 30:
63% May 27

/108" July 29

62% May 31
95% Nov ¢

39%'May 27 -

12% Apr 25
75 Apr 25
9112 May 29
53% Jun 11

19% Apr 24 -

45Y%Jun 10
88% Jun 10
30 Jan 14
64% Apr 18
X137 ‘Sep 11
17% Feb 1
106% Jan 15
210% Mar 29
72% May 28
13215 Mar 20
40% Jan 10
+150 * Feb 1
164% Jun 14
34Ys Apr 22

32% Jan 28°

108 ‘Jun 10
75 July 10

11%, Feb 15
23% Jun 6
28% Aug 8
14%; Jan 29
129% May 15
44Y Apr 156
+.118° May 11
55% Jan - 9
12%Jan 28
63 Jan 28
35% Nov 4
187 Mar 30
118 = May 10
16% Jun §

1.-15% Jun 28
23%2 Oct 10 -

44, Jan 15
119 May 22

Range Since January 1

Lowest
$ per share

21%2 Oct 30+

99  Oct 26
13% Oct 10

23% Oct 10~

140 :-Jan 24
11 Oct 9
3412 Sep 23
10%s Sep 19
97% Jan 2
88% Jan' 3
13% Oct 10

00: x173% Nov 15

27% Jan -3
95Y Feb 26
14% Oct 29

19 '"Sep .19

33 .. Sep 24

"47% Jan ' 8

164 % Nov 13

1% Oct 31
73 © Oct 10
76Ys Oct .17

150" Sep 18

48% Oct 10
116% Sep 11

Highest
$ per share
45Y Mar 21
-106% Jun 24
25%.Jun.’ 3

17% July 1

60 - Apr 10

22% Jun’ 6 |
- 133% Aug 13

67% Apr 18
200% Jun . 3

13% Oct 30 -

1027, Sep 30
29%2 Jan ' 3
125 . Sep 24
98‘/3 Oct. 30
Sep 19

Oct 11

Oct 30

Sep 10

Sep 9
108’/: Oct . 9
43% Jan 7
15% Oct 10
13% Sep .4
4% Sep 19

26% Mar 22 .

10% Sep .9
112  Sep 11

125 " Oct 10

60%; Jan 14
62% May 28
x114% Mar 21
x64% July 11
27%May 27
24% Feb 8
10% Feb - 5
40% Jun. 3
18% May 28
139 - July 18
172 ‘ Jun 25

108

Range for Previous
Year 1945

- Lowest

$ per share

38% .Jan
23 Jan
3% Jan
43% May
28 Jan
30%-Jan

13% Jan

18% Jan.
30% Jan

8% -Jan
10% Jan

2% Jan
96 . Jan

Jan

Highest
$ per share

| s;;ss; YYPEYY FEOFEY FETRTITIERY

27% Dec -

87" Deo
9% Dec
19% Nov
8% Nov

. X117% Nov

138 .. Nov

Range for Previous
194

$ per share
21 Mar

11% Mar -

24% Jan

: 130% :Jan

3% Jan
8014 -Jan

17% Jan
22% Jan
41  Aug

128% Jan
- 20% Jan

157 . Jan
65 - Jan
66% Jan
145% Jan
43% Mar
116% Bep

8% Jan
09”/- Jnn

100% Mar

5% Mur
6014 Jan

38% July
13% Aug
4% Jan
33% Bep
6% Jan

102% Mar
111 Mar *

Highest
$ per share
41 : Nov
. 19% Deo

38Y% Nov
1424 May

13% Nov.

104% Dec
% . Deo

: 80. Dec
181 Dec

196% Nov

113

49% Nov

- 38% Nov
9% Nov
30% Oct
16 Dec

127% Nov

141  Nov

For footnotes see page 2563.7 "~ - SN Ak,
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Monday, November 18, 1946

STOCK RECORD

Monday
Nov. 11
§ per share

Saturday
_'Nov. 9
$ per share
45% . 46%
*103 . 105
19% . 21
©%14% 115%
19%. 19%
130130
*133 135
. *49 52%
89: 90
107 107
15%. 15%

53 53%
#34% - 36

STOCK
EXCHANGE
CLOSED

20%
15%
242
15%
(]

52
29

5215

23%

21
Te23 239

55%; 56%
113% '113%
2105 . 106%2
e & 1312

34 34 b

1p8%2 1082

© 16V ; 16V

“18%:. 1878

*18%> 19

"‘105'/2 107%,
31% 32% #

27

27

2997 100
33% . 331,
[25% 25%
93" 9314
4148 151

*58% " 60
* ‘343/‘

S ¥102%2 103
¢5¥s.. 5%

L 83% 4
16%
95Ys
16
33%5 "
26%2.%;
*51- 51%

vv108'/4 108Ya i

27%: 21%

*25%

117 12%
V770 78%8
327 28Y
91037 104%

~*24 245

38% 38
17% - 17%2
.1104% 105
94 96Y2
*98 . “100%
14% - 1434
% 8
*78 82"
'86 89
: 22z
‘107’/2 lOB‘/z
5% 6%
17 17‘/4

99 99
227, 22%s

Monday "
- Nov. 11;
§ per share..

‘ Saturday
Noy. 9
# per share -

30‘/?
*56Y2

3174
562
4

STOCK
EXCHANGH
"CLQSED".

LOW AND HIGH SALE ?RICES

Tuesday
“Nov, 12

$ per share
46% 48
#1032 105
*20 21
#14Y 15

19% $19%
127 7127
#132% 135

*497

89 91V,

106% 106%

14% 1578

52 54

36 . 36"
*80

157
247

15%
0

62
28
52%

24Ys .

21

23
56%
1131/4 113Y%
*105
13%

18% 13‘/2
19 19 7

*106% 107%
32% 33%
27Vs . 2778
*99%: 100%2
3% 34
. 24% 257
91% 4"/5
2148 151 °

591
36
18%

*103  104%:

24 245
37Ya: 38Y%z
o1TVs - 18%
*104%" 106
*941; - 96%
%98 - 100%
. 14% . 14%
<% 108
tang 1 g2yt
#8656 89

ST LAY
no'rl/z 108%-

L6V 6%
6% 1'7‘/2
100 © 100

22 Y 22%

LOW AND o SALE: mucasg i

Nov. 12

$ per share

30
%5540
4 4%

8 8%

25 7. 25
13%  14%
#1156 -117 ™

45
127%

58%2

52%

105%

31%
56%a

45
13% 1

Novy, 13
$ per gshare
48Ya  46%
105 105
#19% 20
14 © 14%a
18%2 ' 18%

*125Y5  128Y%;
*133% 135
52%

*46Y,
*104
19%

18%2
*125%
133%
*497
88
A07"
15

51%;
37

*76
33%
106%

*104
23%

53

14%
23%
14Y,
*67
x52
27y
*50%%

62
*21Ya
*50%2
X22% 227
20% - : 20Y2
23, 299,
54Ya 54
13 1130 113
X104 )4 104~
1 12% =13
#34Ya i35
‘107Y% 10 ‘10’7‘/4
15Y2 1% 15%
“ 1% =
x18%2
‘#1052
31%s
26 Ya

100 00
317/3 32
24Y, 25
90% 917

#145 181

X58°
#3475
17%

36%2

’14
01
O

47’/4
39

14%

93157

15Ys

323 r

;28%
50%

T
Nov. 14
§ per share

x14%.

47
106

14%

187
128,
134

51

T892

107
15%

52
7
827

34
107

105

23%
5L ¥
115
30
1215
17%a

-21

3
4’

5414
1147
104

13Ya

37
114

~15%2

57Ya:

35Y,
181
22

139,

16%:
“315/‘
21

47 2

103

147

031550

15%

339

*107..°10
267142

*34.
105 -~”103‘/2
5 157
v 125
11%
T9Y4
209 :
%1027 103% *102%
#23% . 24% 23%
86 02 36Va 36
6‘/4 17 16%
104% 104% 105%
93 9473 93
*98 99% *98
14% 14% 14%
T Yy 78 Yy
B2IRNRS 8
485 *85
22Y 22%
107
6%
16Y4 17Ys
'99%: 99%

: 993/4
22 22‘/& ii22

‘Wednesday, .
Nov. 13

8§ per share

30%
56

105

103%
"4
36
17Y
105%
93

99V,
14%

999
2513

‘Thursday
Nov..14'
$ par ahare

20%

b o0
J 33’/1‘

*156
BTV

57%

NEW YORK |

Friday
Nov, 15
$ per share

1
€123 "

11%
x78‘/s

x30

103°
23‘/2

15%
105°
93
*98

137%

7%

#2178

55
*10
6%
169
vagt,
2

D46

105Y%
20
15

187

103%

24
36%

17
105%

93

9915

22’/2 :

" Frany

Nov. 15
'8 per-share

29%.

3
2157
57

30%
57

TOCKS
NEW YOUK ST0CK
EXCHANGE

<Sales for
the Week
Shares
1,400
100

200
1,100
6,000
119

50

i Par
' Armstrong Cork. Cpo:v-.----NQpar
$3.75 preferred_...
Arnold Constable Corp.
Artloom “Corp
Associated Dry Goods new..
6% 1st preferred
7% 2d preferred.
Assoc Investment Co..
Atch Topeka & Santa Fe.
5% preferred-_.___,_-;-_-__-100
AT F Inc : 10

Atlantic Coast Line RR.
Atl G & W I 8S Lines
. 8% non-cum prefer;
Atlantic Refining
4% ‘conv pref,-series
3.60% preferred series B
Atlas Corp
Atlas Powder -
't -'49%:  conv-prefgrred.
_. i Atlas Tack Corp..
Austin Nichols
Conv prior pfd (81, 20)_-__Na par

.. Autocar €o 5¢:
Automatic Canteen Co of Amer...5;

Aviation Corp of Del {The)
3 szgs conv preferred

”ve Wnrki

- Baldwin' L

Barber Asphalt Corp
0. Barker Brothers _
4% %" preferred
& Ba.rmdall 0il Co_-
¥ Bath'Iron Works Corp-
. /Bavuk Cigars Inc. new.

i Beatrice'Foods co
¢ "3%% cum cony pfd.
= Beck Sh_oe 4% % prererred_

' Bell 'Aireraft Corp.
Bell &' Howell (G
: 4% % preferred.
Bendix Aviation:
Beneficial 'Indus Loan.
Ccum pfd $3. 25 ser of 1946.No par
. Best & Co,
Best Foods. 1
‘' Bethlehem' Steel (Del)
0 7"& pre(erred _

Bigelow:Sanford Garp Inc---xo par~

Black & Decker, Mfg Co
Blaw-Knox Co__
. Bliss (E W) Co.
$2.25 conv pteferred-
Bliss. & Laughlin Ing..
' “Bloomingdale: B
Boeing Airplane C
_ " Bohn: Aluminum
Bon Ami. Co cl

" Borden Co- (The)' ...
Borg \Zarner Corp-z.-
=23 % eum preferred

. Bostpn & Maine RR (assented)-100: "
Bower Roller' Bearing Co- new-_zn_sr

* Braniff Airways INC:.. - ii-_.. .50
0 . Brewing Corp of Amefica._.
Bridgeport Brass Co_...
Briggs. Manufacturing..
Briggs & Stratton:.
Bristol-Myers Co common.—
3% % ‘preferred ...
. Brooklyn Union Gas..
Brown Shoe Co! In¢ com.
- $3.60 preferred _...d...
. Bruns-Balke-Collender
< ‘Bucyrus-Erie. Co_...
7%, preferred L.

$5 preferred -
i+ Buffalo Forge Co...
Buff Niag El Corp $3.

. Bullard Co _-
. Bulova’ Watch Co
Burlington Mills. Corp
4 preferred’
‘/n% conv 2nd preferr:

x 3% Y% preferred
. Burroughs Adding Mach
; Bush Terminal ...

6% preferred’. .

100°¢
Bush Term' Bldg 7% preterred__,loo

Butler Bros comumor

1,900
190

L { )
¢ Participating ,prefer;ed..
12,500

Byron' Jackson CO..-.oa-
3 A : %

A OCKS. -
Sales for . NEW YORK STOCK
. the Week : 3 EXCHANGE

Shares ' - ;
,23,6918 :~ California Packing e

6% preferred .Z.
{" Callahan Zinc-Lead _....

Calumet ‘& Hecla Cons Conper___-5 i

Campbell W & € Fdy. P
Canada Dry Ginger Ale Inc..1.66%
' $4.25 preferred N
Canada 'Southern Ry Co_
Canadian Pacific' Ry
Cannon: Mills
Capital Administration class
$3 preferred ‘A .. llT._ 0 1110
Caralina Clinch. & Ohio Ry_
Carpenter Btee} Co.
Carrier Corp ...
Preferred 4% series

g Bl s
(3%, T

160

57%

10
103% Oct 9

; o out 30

: 18% Oct

104!

198  Bep

~ b4 Sep

A :133% oct

+:19% Oct
- 101

“x101 "

; 21 /Oct 10

X138

153

Bange Since.January 1
Lowest Highest

$ per share
42Y%; Sep .11
105 Sep 19
2 Sep19
Oct 10

Oct 19

112% Feb 18

g9

32% Jun 14

Nov 12 7153 . May 21

wet 11 148 May 29

46‘/3 Sep 30 58 Aug 12
78. . Oct 121

125
29% May 28 |

83" Jun: 20:

49% May' 9

94, ~ May 24

51%2 May 28

130%.Jun, '3
110" ~May 13
34%.Apr 17

97% Jan 18

135 Jun' 3
40% Aug 13
25% Jun 10

23% July 23

37% Jan 29

32%.Aug 14

14% Feh 16

35 Feb' 2

22 Y2 UCL
H4 . Sen
115 Oct
gD SRR BT B
10%:0ct

Lu7soeg

6% Oct 28
e,

38% Jan 30
30 Jan 16
~"47Y4 Jan 28
30 "May 24
88% Jun 17
64Ys Aug 14
41% Jun 12
57
31

219 Feb: 18-

21%s Oct

46% Sep
112 Oct': 9
Feb 21
12% Feb 9
~.30Ys Ock

Oct 29
Oce 9

24Y; Nov 4

© M3 +May 23
118% July 18

- 110" “Mar 8
80 7 Apr 25

: Jdan 15

142 Jun 25

' 28% May 13
85% Jan 28
37 " Apr 17
.112 - Jan 8
68 - Jan'17
865 May 14
112% Aug 6
652% May 10
31% July 11
114% July 31
168  ‘Mar 22

83% Apr 10
46. May 31
30% Feh 16
33% Jun- 10
58 Jun 10
187 Aug 21
6% May 10
35 7 Mar 26

249 dep 2

30 Oct .
22" Feb
. 88%4 Sep:
144 Sep

32Ys Bep
15% Oct

Y2 Sep
.Sep
34 ' Nov

42 Oct’
Bep
52+ 0ct
282 Oct 30 .
4% Sep -
32‘/2,06& 9
10 Sep !
4% Bep:*
32%; Nov

69% July: 9
48 May 13
57% Apr 22
- 61% dun 5
107% Aug 12
113 Jan 23
33% Nov: 4
34% Jan. 9
93%2Nov .8
20% Feb 16
53% Ja

42% Ju 3 3

70° May 1
‘115" Apr '3
387 Apr 23
45% May 28
:110% Mar 18
38%a Apr 23
25% May 31
130
22% Jun 14
99~ Jun 25
45% Feb. 2
108 Vs Mar 28

467 Jun 11
. 59% May 29

Sep
22 Oct .

21% Jun 13

13% Oct 10
15% Jan 29

7. Sep 20 -

78:.0ct 19 : : 4

5. 0Oct: 10«
- 395 May 28
110 - May 15
.91 Jan ' 6
.35V Feb 16
. 112% July 11
- 40. . May 28

Range Since January 1
'Lowest: % lg hest

. § per share . § per share

47% Apr 8

© 58" " Apr, 10
7% Feb 16

5 12% Jan 28
. 40% May 29
18- . July 30
147 ° May 29

29% Nov: 14
53 7Oct 2
3 Bep
“67 Oct:
20% Oct: -

Sep :'9
1 0ct 107

227 Feb 16
73% Apr 22

* 917, May 29
697 May 21
137 © May 23
. 61% Jun 17

8% Oct .30 -
33" Oct 30
Nov ' 1
55 Sep--9

"' § per share |
65 ' May 31 ..

111

Peb 2 °

81% MaY 21 A

Range for Previous

. Year 19-

Lowest

8 per share
42, July
106%. Nov
11% Jan'
10 Jan
113 Jan
Jan
45  Mar

% 1) BN

13% Mar

48% Jan
33% Feb
71Y; Sep
30% July

y 110 - Apr

10% Jan
14% Jan

“6% Jan
58% Dec

24% Aug
11% Jan
1944 Jan
12% Jan:
66 . Mar
20% Aug
52% Dec
16% Jan
14%; Aug

19%  Jan
22% Aug
17  Aug

85  Jan
127 : Jan

48 = Jan
23 Jan
13% Jan

18%  Jan
17%, Apr.
49% Jan

15 i
Highest '
$ per share ;
59% Nov|
108 ' ‘Nov
X29% Deo’
19% Deo
ﬁ&i:

Nov

Dee:

Nov

Dec

95  Feh =

52% Apr

36% Apr

5% Apr
17% Mar

47 ' Jan -

10% Mar

37% Mar - .

ygh B
uly
21 JJan

23% Jan
12% Mar
120 Jan
22% Jan

18% Jan
30% Aug
105  Bep
13% Jan

TYs Mar
1% Aug

59 Mar .,

14% Jan

ﬁ

Nov

% Nov

0 Nov

y Deo :

105% July. .

3% Jan
15 Jan

87  Aug

22% Mar

Range for Prevhm

; Year
Lowest
$§ per share

27% Jan
5212 Sep
1% Jan
6% Apr
20 Mar

10% Jan
48%2 Jan
11 Jan
52 Mar
116% Jan
32  Mar
21 Jan_

5% Jan
35% Jan
152 Jan
47% Jan

113% Feb '
8 ~Jan 7 -=-47 ~Jan

4
'Hlaheai

§ per share :

48 Deo -

58 Apn
‘4 . Dec
* 9% Nov-
az2% Noy
128% Dec
66 ** Dec

33’/4 Nov

: 175% g:o

Nov

For footnotes see page 2563.

jgitized for FRASER
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1 Bl i : NEW YORK STOCK RECORD

o3 . LOW AND HIGH SALE ‘PR'IICES i A A : it = f -sTO(l:( S i ;
‘ Saturday ' -- ‘Monday Tuesday, ' . Wednesday ursday . Friday ' Salesfor . NEW YORK STOC A ‘Range Since January 1 .
; Nov.'® Nov. 11 " "Nov.12 " Nov. 13 7 Noy. 14 '+ "Nov, 15 the Week ' ‘EXCHANGE : ‘Lowest . lliggest Lowes‘t(e" mwmghesz
$ per share .'$ per share ..  $ pershare $ per share $ per share i $ per share Shares : Yot ! Par $ per share - § per share $ per share '$ per share
“10% 1 19% : 20 203/4 . 19% 197 1935 20% 19%  20%s . 18,700 :- Celanese Corp.of Amer néw_No par 19 Oct 30 23% Sep 26 L
107 *105%2 #105% '107Va - /5107 Y4 107V 107Ya 100 ¢ $4,75 1st ‘preferred. ... —eNo: 104% Sep 19 . 109% Jan 14 - 104% ]\};; i
143 : ; 141 1“1/2 144 ¥142Y, 144 %1427 144 80 7% ‘2nd, preferred... 188 Oct.20  161'%Jan 3 127 Jan . 159 Dec
26 R TIETI b 257 269 ' 262 25% ' 26% 114,700 . Celotex . COXpP-.aio-. b r122% Jan <3 . 1'38% Jun 3 14% Jan . 25% Deo
STOCK 21 21 A 20% “20Ye 209 #20%s. 20% ‘ 600 5% ‘preferred..... e ~ 220 Sep:10 .23 July 10 18%2 Jan .
EXCHANGE 2114 21V iy - Fti 21 Y 211/z 21Y 2 21Ya © 1,400 ‘Ceniral Aguirre Assoc.. £, 20 "Sep 9. 29 -Jan 15 20% Apr
CLOSED 9%  10% ! ¥ A ¢ : 9% 9% i Central Foundry: Co..... 8% Oct 10 173 Apr 22 4V iJan
‘ o%, i 104" 10% :Central’ Hudson G ‘& E Corp.Nopar.” .9 Sep 10 13% Jan 24 11% Nov.
#111% 113 Central Tl Lt 4%2% preferred.<100" .110% Jun-20" ~116 . Jan 28 109% Jan 115% Peb
“95 96 4 7 -Cent-NY Pr Corp.pfd 3.40% .ser.100 13 1023% July 31 PR e i
101 ! © 3Cent RR of New Jersey........100 . 10 7 /23% Jan 17 - 10% Apr . ~20% Jun
Jceh 5 ,'11 ~42% Feb' 16 25 Mar *40. " Nov
13/5 24 24 S May 9l e L Lo T
i : ; : : 1 [ /4 Sep+ 51% Jan 16 % 33 Jan :° 50%’Dec
18, g ; 1 ! B : 1::.14% Jan« 3. - '25% July 1 7 Jan ¢ 16% Dec
25 3 > 2 S ; 700 “Bel : /23% Nov 13 43 ‘“Jan 31 21% Mar 33 “oOct
2314 LA 2 r2aYa s ¢ All SR, 4,4({%- vehanspgon Pa}p ’&deb - 21% Nov.. 7 '..25% Oct 15 .t i s
s i .50 preferre 1U5 Sep 30 114 Jan 17 ' '108% Oct 12 Nov
17 2,500 - Checker  Cab Mg .oianoica 1.25 12% Oct 10 32 Apr 9 08%, Ont i

Range for Previous

42115 ; 500 . Chesapeake Corp of Va. ‘17% Mar 12 25% May 20 14% Jal 25 D
537, 5 Y 83 +16,600 - Chesapeake & Ohio Ry... : . 48% 0Oct 10 66% Junyl'l 47% Ma:'l iz ot
i 3,200 . Chic &"“East Ill RR' Co -4% Oct ‘10 . '18% Jan 23 '156% Jan
12 ] : by i 2,700 Class A 9% Oct, 10 - 26% Jan 28 6% Mar .
8’/3 8 8% i ; 11,600 ;' Chicago Corp ,(The) 21 7% Oct 10 14 July 110 e e
8Y%. .83 ) ; ,cmcaso Great; West RR! Co. 5% Oct:10 = 17V Jan 25 5% Jan
14‘/4 ‘ 1 v 3 S ; ¢ 5% - preferred 50 11% Oct .10 :33% Feb 16 24 - Jan ‘34% Jun
99, b ? o d “Chig'Ind & Louis Ry Co-cl A...25 7 Sep 24 15% July 10 2 e e
5% /s 5 5% - 6 e : - Class ‘B, A N pli i3 Y Oeti 10,72 11 g July 8 7 Ll L G e
14 ST : ! : i I : «v11% Sep.'19- .-38%5 Jan 29 .° 24% Oct ‘33, 'Deo
41 i . } ' g 3 L 130% Oct 10 82% Jan 28 66'2 Oct ‘74  Nov
01/4 ? : i . Chicago' & Northwest'n'w i-_No par  :15% Sep, 19 432 Jan 17 25% Jan '49% 'Jun
’ : 5% i preferred+w i... 2242100 1 i34Y2 Sep 24 6% Feb 16 ' 54 Jan 66 ' Dec
19:/2 1 § . 200 .Chicago 'Pneumat ‘Tqol Nopar. . 18  Oct 30 ' :37% Jan " 6 1 Jan 37% Deo
: i : +$3 conv preferred.... 47% Nov 6 59% Jan 11 49 ' Jan 59% Oct
59 ; ) BBV & i .60) ; /682 Nov 7 .67% Jan 17 4 Jan .64 "Deo -
' ? v Chicago Yellow Cab._. (5215/8ep 19 254 Jan 2 1 Jan 27 - Dec
Chickasha. Cotton Oi, ‘ 14 'Oct -4 25% July 11 16 Jan x23° " Dec

$Childs ©Co.:oc 6% Apr 1 /15 Jan" 8 - 1718 Deo
£ 5 5 ha Chile: Copper: Co. 25 36 Sep:11 -, B3 ~May 8 48  Nov
83% v : ; : 23,800, Chrysler’ Corp :5 5% Oct 30 140% Deo
L 27% : B Oinn. Gas & Elec. common. s “21% Sep 19 . !
2107 o S 115 1 Preferred 100 110 - Nov ' 7
%24 : 4 5 2 ,300: . Cincinnati Milling Machine .Co.210- " 22% Oct .9 . :38% July 9 i i
411, 42 i 4L, 5 ; X ..C I T ‘Financial - Corp... Ni 36% Oct 30 '58% Apr: 9 Jan ‘68
32% ; 3 ; ¢ ¥ ! /City Ice' & ‘Fuel._.. N [0 27% Sep 10 4415 May 23 180
10% ) ; ,200. - City ‘Investing ‘Co._. St 9%20ct /9 22  May 10 T ot i
*91 94 kil “91 ! 55 % preferred. ... 91 'Nov 15 . 108% Mar 5 Jan o105
18Y4 : : City « Stores. sz B A1 Ot 80 38Ys May 11 Jan ; 25 -~ Nov

2465% - ; ’ 4 ¢ : ‘Clark Equipment 44% Sep 10 '71Y% Jan 18 Jan 2% - Dec
%160 . 180 ] ] C'C C & St Louis Ry Co. 22100 - 178% Sep 12 205 Feb 27 Feb 5
*90 3 90 : 3 £ +. 5% preferred il ;7105 Jan 2 108 " Jan-' 8 Jan
*112% ! ¢ Clev El Illum $4.50 pfd- 109 Sep 18 Jan
5962 4 ! 3 8 Clev :Graph Bronze Co (The)a-_....l 52 Sep 10 44  Jan
18107 Yy ! s : 5% preferred. 100 106 Jun 25 106% Nov.
103 Clev & Pitts RR Co 7% gtd- bl 99 Jan 3 93%; Jan
¢ Special gtd :4%. stock 1'56Ys Feh 19 53% Jan j
Climax Molybdenum..... 20%s Oct 30 34% Jan 41% "Sep - |
. 5 Clinton ‘Industries ‘Inc. 1 24%; Sep 23 S s g 5, v S
# 2 4 ) 4 Cluett Peabody ‘& Co 41 Bep 14”16 35% Jan 53% Oct
#1655 160 E . A%150 163 & . 7 rPreferred wasis i 152% Jan 2. 165  May31 140 Apr . :158 .. Deo

' LOW AND HIGH SALE PRICES ; STOCKS ik Range for Previous
Saturday Monday Tuesday - Wednesday Thursday ‘Friday - Sales for NEW YORK STOCK Range Since January 1 Lo Year 1945
Nov, § <Nov. 11 Nov.12 ~ Novil3 ; Novy. 14 Nov. 15 the Week. 3 EXCHANGE: ; . Lowest- - " .Highest = = Lowest Highest
$ per share $ per share .- - § per share. . § pershare $ per share - 8§ per share Shares: : ‘P “$ per share .8 per share $ per share | '$ per share |
142142 . p 144 144 142 142 14277142 141%: 141‘/z g i <130 Oct <9 200 Feb 11 130 May - <7183 Oct |
.983% 647% : 65 65 c;gg ; 320, Gl '62 Jan: 23 6912 May 20 59% Deo:. 73 .. Noy
“48 y 4 X 47% ; 472 4 Colgate-Palmonve-Peet 42‘/4 Feb 26 80% July 11 :31% Feb 49 ' Dec
STO! 7 104'/2 *1 104%2 $3.50 preferred.._ 4 102 - Sep 12 » 1013 Oct 108 - Deo
EXCHANGE 42y 49 : 2 ‘ ; Collins - & * Alkman._ 137 " Oct 30 1 34% Jan “50% -Dec -,
CLOSED 127 ! 12V 12 . Colo_ Fuel & Iron Corp. <. '10¥% Oct 10 14 Nov, 18%- Dec ']
v TOM L T K 3. 16% : 5% -cum cony. preferred_...... 15% Oct 30+ 2473 Feb 16 = as ' wam s
: ] cmaradu & Southern 14 Sep 19 41 Jan 18 7 28 . Jan 50% Jun
% ‘non-cum ' 1st ‘preferred_..100 : 13 Sep 19 - Jan: 14 28% Jan’ - - 46% Jun
4% mon-cum- 2nd - preferred._..100 12% Oct 30 Jan 14 25% Jan 46%,-'Jun
Columbia Br'd Sys Inc:cl A__._z 50 ‘28 . Oct 30 - Jan 29 31  Mar - . 50¥s Nov
Class. B 50 30 Sep'30 4 Jan 28 31 Mar * 50 . Nov
Columbia Gas & Elec__....._No par 8% Sep- 24 . ] Jan 24 4% Jan. 11%," Deo
Columbia Carbon -.Co._.. : 33% Sep10 . '48  Apr 22~ 36 Nov' '41% Oct "
Columbia Pictures-com______No p ‘21% Oct 130 '36% May 21 26 3 28 "Deo
$4.25 ‘cum  pfd “w ~W. par - 82 Sep’ 25  106%4 Apr-10. . [ Tk S i
“Columbus & Southern' Ohio Elec..10 36% Oct: 10 +50% Aug 12 : = —

C uul Credit, '136% Oct - 30 59% Jun 6 1 53% Bep
$360 preferred-__ .- ; 2123 . July 15 -
Commercial Solve'nts ‘par AR :132% May 13

ss preferred series ) %
Commonwealth -Edison 09 _..__-25 ‘2 ; 28% Jan
/'Conde Nast Pub Inc:new. i S AN
Congoleum-Nairn, “Inc... 40 26% Mar
Consolidated ' Cigar. 1 33 'Oct 9 7 55% May 13 29% Jan
Consol Coppermines’ Corp_ N} RS : 10% Feb 6 3% Mar
-Consol Edisonof ‘N ¥... ‘par: '24% Oct ~9 36 Feb 6 24% Jan: - 34%a Nov
$5. preferred ... e 1105% Sep 4 */109% Jan 28 106 = Sep - 109% May
Consolidated Grocers Corp- Y32 17Y4 Sep'10 253 July 12 L e A 7
ieB . 14Y4 Nov 14 . '23% Apr 20 11% July© - 23 . Dec
427 Jan 18 . .60  May 27 31% Jan
— 167% Noy 13 '’33% Jan 17 17%, Jan:
/Consol RR. of Cuba 6%’ pPLd.... 16% Sep 24 47 . Jan . 8 17% Aug
' Consol Retail Stores Inc. S_.1 °18% Sepi24 . :32 Aug 26 R
Consumers Pow $4.50 pfd.. 111% Sep 25 . 115% Mar 15 108% Jan :
Container Corp of Americ: 351 Sep 9 54%2 Apr 18 26% Apr 40% Nov

18%4 12% Feb 26 22 July1ls 8% Jan = 17% Deo
*103% - ; s j ; 7101 Sep 23 109% Jan 10 - 93% July
‘-37% ST B9 ¢ : ; { :33Y, Sep 19 :53% Jun: 10 37% Jan
#107 - : ; 75 ) 108% Sep 24 1137 Mar 29 108% July
9‘/4‘ -9 Ya ik g v 8% Oct.+30 :18% Feb -8 :
\ ¢ ; . £330 ‘83 » Jan 18
11’/4 ‘ : : i H : : ‘24 Jan 29
36% : § Continental Oil: of Del.. Ll 5 49%; May 23
1 16% 16% %16 - Continental ‘Steel Corp. %  X23% May 29
5% 16 B Cooper-Bessemer. Corp.. gt ' 30% Feb 1 o 28%
‘48% a4y, H4TYy i -$3 tprior preferred_ ‘9. .56 Jan 19 55% Nov
~14 13%5 .13 13%. ¢ ; - : Copperweld Steel -Co.. Sewisd ; 23% Feb 16 19Y3 Dec
LB oo 52Ye *52V5 130 Gony. pref. 5% . sexies. .50, 350  Oct31° (60 Apr 24 . 49% Jan 53% Jun

14Y 13 13% - i : ‘ Cornell-Dublier Electric Corp._i.il +:12% Oct 9 ' 277 Jan 18 ' 16% Aug 26% Dec
557 5% Yo ; 990 | Corn ‘Exch Bank.'Trust Co___.._20 52 Sepll - :67% Jan 21
Ya 128 o U 264 26%a 3,700 Cormng Glass Works: common__--s. {95% Oct: 30 - ..397s May 29
105% 1041/ 1 10 3% % preferred 100 - 104¥%z Oct 14 109% Aug 14
£68% . 68% % ; N0, 6,500 ' Corn ProductsuReﬂniﬂg- i 78 +/-70Ya Aug 12
192V, 192 1192 s % 350 Preferred i 4 .210 Yy Mar 30
B 7% 8 T ; g hhg 1,300 ' - Coty “Inc ‘ 5 114% Apr 10
Y 4% '\ 4] A% 5 S1,400, <Coty ‘Internat COrp.. 1. 4% Oct*10 . 7% Jan 29

3% '35%" 136 -36 ; 136 ¢ 5,400 ' Crane Co commom-_--.------..ﬂs‘ ‘31 'Oct80 : 149% Jun 17
04% "*103Y4° L : 300 3%%  preferréd 2100, 103 Nev .7 ' 110% Aug |8
,28Y%3 029 ; 300 i Cream of Wheat Coxp ('rne)__-_a 28 Sep-10 . '35% Jan 14
28% 1 Bog L v . : y Z__ .Crosley Corp.(The) aummem--Nopari :;20% Sep 24 397 Feb 1}
V88% L 3TV F3T%: A 38 ) 1,200 -~ Crown Cork &.8edl... ~-No.par: | = Oct 10 . +682 Jan 3
~52% 152552 v R52 A 200 $2¢preferred S Sep’ ao . +54%3 Feb 49 \
“29% 28% - o 30 . » 6,500 Crown Zellerbach Gorp,... s Oct 9 ~40% Apr 133 Nov
o 2 “105% “105% ~105 1 1 g E 120 :$4.20 preferred " ...co—-..NO.Dar - Sep.19 ..'110% Feb 5 o8 Y 134 - Nov
“*116 125 e 11634 120 *116%" o *118% ) 100 ‘$4-2nd prezerred _______ Napnr Sep 10 150 = Apr 12 ’

Y

.. For footnotes:see page:2563.
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| Monday, Noverber'1s; 1946 -

NEW: YORK :s*rocK._choRD. r

LOW AND HIGH SALE PRICES

Monday
Nov, 11

" §$ per share

Saturday
Nov.9 .

S vershave

35 35%

-99% . 99%

" w241, 26,
209
e STOCK

158178
38 EXCHANGE
94 CLOSED
*17% b
*43

1Y% -
*105%

*68

7

20
*119

8 o
175%
12751
©%114%

15%

Tuesday

-+ Nowv. 12

$ per share
34, 36

99%

26 -

21‘/2
175

38%
‘98

48
12
110

70
TV

19%
135

16 ‘/4

18%

Wednesday
Nowv: 13
$ per share
347 34%
*99
24,

Nov. 14
$ per share.

20‘/2
175
37V
98
177%
45Y;
11Y%2
111
70
7
19,
135

‘15'/2 16‘/2

LOW AND HIGH SALE. PRICES

Monday
Nov. 11

$ per share

Saturday
Nov. 9

$ per share
20%
H

STOCK
EXCHANGE
CLOSED

vk 510 & 51%
23%

28 0
A107 4
. 35%;,
. 17
~1 24

14
15%
*

80
222%
*26Y
#24Ys
*49

ATV .

1314

#100%s ~100%

Tuesday
Nov. 12

$§ per share .

2393
2077721
415 41T,

229

€261
23%

51
'17'/4
100‘/5 100%

26%

24
511,
17Y2

33% -

Wednesday
Nov.13

$ per share

" Thursday
Nov. 14

8 per share -

217%  22%
19%
41Y,

220

194

*4015
11%
23%

*105 °
21%
51% .

55
*105% 107 -
b55%z "
x18

ogv
_*,107'/2

a%'.
141/. ;

81%
21%,
. #26%.
24,
49%
17
31Y%

33
100‘/5 100% - *100% 102

Thursday-“ "7

+Friday >
Nov, 15

$ per share
33%
99 -
24Y,
’20%

€165 . 175
1-3'1‘/4

‘26‘/2
%379,

“114%

. *15%

Friday
Nov. 15

$ per share

21Y, 22V

216% 221%
*190° ‘194
44  44%
26% 26%
£102 104
21%

‘145
9% 51%2
1% 13%
19
18| %
3% 3%

106%2 108%2
25%" 26%

141V

ety

104% 104% -

107V 107Y4
109 09

49,50
227 122%

8% 9
21% - 22
-.41
41142

‘11% 12
22%

18%
21%

18%
287

108%2

335
17Y%
24
L 14Y,
16

81
i 22

126
25
49z

17

- 31Y 32 -
100%2 100%a

101% 1041!/; :

28%

Salesdfor: -
the Week

. Shares .
173,100

2,200

1,300 °
200 ;

400 ¢
800
16,900
0

200

"+ 20,800

-13,100°

1,200°

Sales for
the Week -

Shares

6,300°
23,700
1 100
1, 000
30

1,500

2,200
3,400
1,100
6,100
2,200
-'500
8,300

28,200
2,400

800
1,000
1,500

7,800
1,500

1,800 .

2,000
3,700
3,800
30
1,100
600
2,600
6,100
30
1,400
800
6,400

800
2,400
6,800

50

800
5,500

200
1,600
6,400

700
3,100

100
1,600

800

400
3,500

40

STOCKS
“ NEW:YORK STOCK
EXCHANGE

Cmclble Steel ot Amer...
5% preferred

Cuba RR 6% preferre

Cuban-American Sugar’

7% -preferred.

Cudahy Packing Co.
4% % preferred.._.

Cuneo Press Inc.

Curtiss-Wright

~Class A
Cushman’s Sons Inc 7% p!d
Cutler-Hammer Inc

Dana Corp

Cum pfd 3% % series A.
Davega Stores Corp N Y _....._.5
Davison Chemical Corp (The) -1
Dayton Power & Light Co (The) -7
7'4% % preferred 100

‘Dayton Ruber Mfg Co

Decca Records Inc new.
Deere & €O . primidimiiss
Preferred

Detroit Edison 20
Detroit Hillsdale & 8 W RR Co..100
De Vilbiss Co

6% partic preferred __.
Diamond T Motor Car: Co.
Distil Corp-Seagr’s Ltd new.

preferred

Doehler-Jarvis Corp

Dome Mines Ltd ..

Douglas Aircraft

Dow  Chemical Co common..No par
$4 preferred  series A__.._Nopar

« Dunhill* International
Duplan: Corp

-No par
Du P de Nemours (EI) ‘& Co-..20 .

$4.50 preferred
Duquesne Light 5% 1st
D W G Cigar Corp —ceeeea ..

_No par

«  8TOCKS
.NEW YORK STOCK
EXCHANGE

Eagle-Picher Co..
Eastern’Airlines Inc. il
Eastern Stainless  Steel COrp-_--5
Eastman Kodak Co.

6% cum preferred_..

preferred
-Ekco Products Co_..._.
4%2% preferred _
‘Elastic: Stop Nut Co__
Electric Auto-Lite: (The)
.Electric Boat eommon.__.
Conv' preferred
Elec & Mus Ind Am shares.
. Electric ,Power & Lnght
i Y preferred
(.$6 preferred .......

‘ Electric: Storage -Battery-

El Paso Natural Gas-..

Emerson Electric Mfg Co.--
Emerson Radio & Phonograph..._5
Empire District Elec COmwmancznn10
Endicott Johnson: Corp

4% preferred ...

Engineers Public Service COTI-V“--I'

$5 preferred
$52 ‘preferred ..

- 5% pref series A_
Erie & Pitts RR Co..
Eureka Willlams Corp..
Evans Products  Co.

. Eversharp Inc .o..-.

Ex-Cell-O Corp
Exchange Buffet Corp.-

Fairbanks Morse & Co
Fajardo Bug Co of Pr Rico.

20
Farnsworth Televisn & Rad Corpig :

Federal Light & Traction

$6 preferred ..-——eew--eNO par:

Federal Min & Smelt Co..

' Federal-Mogul Corp .-

Federal Moter Truck ..

Federated Dept Stores com..
4% % conv. preferred..

Ferro Enamel Corp.._..

Fidel Phen Fire Ing N

Firestone Tire & Rubber.
4% % preferred ...

First National Store:

- b4
Firth (The) Carpet Co, No pqr

‘Flintkote Co (The) com....No par.

. $4 prefcrred

Florence Stove Co..

Florida Power Corp

Florsheim Shoe class A new-No p%

.Foster-Wheeler Corp ..
6% ‘prior preferred ...
Francisco Sugar Co.--.
Freeport Sulphur Co.
Froedert Grain & Malting Co Inc.1
Fruehauf Trailer Co common, 1
.. 4% .cum ' preferred

‘Range Since Jnl;nnry 1
Lowes

§ per share

83% Oct 30 .°

99. Sep- 20

10% Sep 19
103 Oct 25
60 8ep 11
535 Oct- 10
17% Oct 80

“'128 .Oct 29

26 Oct 10

- 23%2. Bep

347 Oct
8

13% Sep 20

Highest *

"' $ per share
- 54% Feb 16
115% July” 9
464, Jan 8

" '28% Jan 10- -

“24%, July 8
82¥s May 16
26~ Jan 24

+146Y2 Feb ' 5

6% Apr 29
12% Feb 4
34% Feb - 2
145. July 18

45 May 20

29 July 15
98% Nov 15
34: May 13
31% May 23
36%2July 31
113 Jan 7

. 34% Apr 20

21Y%g Nov 12
58% Jun ' 3
. 42%, July 26
50% Jan 29
16% Jan 16
28 Apr 17
77 . Feb 25
24 Aug 13
39%May 9

50% Apr 4
50 Aug 26

Apr 24
62% Jun 10

108% Mar 25
192 ' Jun 7
118 - Jun 27

41%, May 10
58% May 28
227. :Jun 13
133 "July 3

©116% Feb 6

21 -May2l

Banga slnce Jannry 1

Lowest

$ per share

19 Sep- 3
19 ' Nov 13‘
30% Jan
200% Oct
191. Jan
-39 . Oct
25 . Oct
101 Oct
17% Oct
107 : :Sep
8% Oct
50% Oct
13%2 Oct
34% Oct
3% Oct
13% Oct
138 . 8ep
128 Bep
40 - Oct

© 44Y, Sep 20

12 . Oct 30
18% Oct 31
17% Oct 24
63 Oct 10

100% Sep 13
102 Bep 20

105 "‘May 1 °

2% Jun 28
9% Oct 10
48 © Oct 106
90  Oct 30
10 Oct 10

15% Ock 10

25 - Oct 30
34% Oct. 30

7 0cb 10 -

49 - Oct 30

+121Y Sep 24’

8 Oct. 10

20 Sep 4.
1007 Sep 17
“85.-0ct 9!

726 ' Feb 26
:10% Oct 10

22% Oct 30

104 Sep 24

19% Sep. 24
49 '~ Oct 29 .

55 = Nov 14

:105% Oct. 26.
52 Nov' 6~
17% Oct 30

251 Oct 30

*11%s Jan 2
12% Oct 10
71 8ep 10
19% Oct 29
25% Sep 11
20% Bep 20
45% Sep 3

16% Sep 16 -

29% Oct 30

99 Sep 23

Highest
$§ per share

30% May 22 -

31%s May 16
61 Jun’ 10
263 Apr 24
209 . Aug 28
71 b

114 - Feb 25

16% Jan 28

292 May 28
180% May 2

167 » July 10

'56%a-Jun 18
61% Jun 25

30% Feb 2

437s Mar 29
21% Oct 17
102% May 28
111 Jan 24

22V Jan 14
33% Apr 16
58% Apr 26

63% Jan 15 -

11% Jun '3

‘88 May 21
36% Feb . §
19% Jan ' 9
26% Jan 10
112% Feb 13
54% Feb 7T
43% Jun .5
21%Jun" §
34% Aug 13

0% May 29
28% July 1

46% Jun 5 .

1157 Jan 18
- BT Apr 18
20% Jun -7
29 'Jun 20
21Y Feb 16
23% May 9
100 - Apr 16
49% Jan 17

"8 pér share

" 90% Deo - 102

16% Dec

Rnnge for, Previous *
Year 1946 -
Highest

Lowest

§ per share

.- 52% Nov
*87% Jan -/ 111 .. Nov
26 Aug 42 . Deo
+16 Mar 29 . Dec
145% -Jan . X150 ' Sep
26% Jan. - 51% Nov:
Noy

35% Jan

28 Jan
9 Mar "
122% Apr

27% Deo
16% Jan
108%. Bep
39% Mar -
34% Aug .
3_4‘% Jan .

16% Jan
105 Jan
17% Mar
47  Mar
18 Jan
22% Jan .
65 Mar

1122% Jan

Range for Previous-
Year 1945
Highest

Lowest
$ per share _ § per share

13 . Jan
18% Jan
170 . July
185 - Jan'®
49  Jan
104 Bep
8l May
42% Jan
14  Jan
. 4% Aug
3% Jan’
109 . Jan
103 - Jan
43% Aug
34% Mar

21% Aug
20% Mar

21% Des
35% Nov
29 : Deo

200  Jun
6% Oct

109% Des

29% Jan
27% Deo
81 . Deo
107% Deo
37 . Deo
106 - July

108 . July
108 - July

15% Jan
42% Jan
@ Jam

105% Apr
42% Jan

- —

23% Jan
107 - July
41 Jan

13% Dec
80% Jun
44% Dec
Jan 43% Deo
Apr - 37 . Deo
Jan 61% Nov

Deo * - 38 Do

6% Mar
59% Aug
2 Jan

Foi~ footnotes see page 2563.
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W LOW AND HIGH SALE PRICES o STOCKS 5 S " " Range for Previ
Saturday . . Monday - . Tuesday -’ Wednesday . Thursday © ¢ Friday - ' Sales for .. . NEW YORK STOCK IS -'Range Since January 1 * ‘Yca“r 1!)?5“0“’ j
+ Nov. 9 Nov. I1: 5. Nov 12 Nov. 13 Nov. 14 . Nov, 15 the Week EXCHANGE J Lowest - - Highest Lowest Highest

$ per share - '8 per share 8 per share § per share | § per share $ per share © . Shares f r 8 per share $ per share . § per share - § per share

G

*11%:.12 I CoE 1Y 700 ¥ "15% May28 . 6% Jan 13% Deo

82" 8% ; : iy 8V 8% .. 9,200 s 11% Jan 29 4% Jan 10%s ‘Dee
*20 20% ' s 20%" 0 p 7600 [ . s 21 Apr 2. 16 - Jan 1% Nov
0% 10% - Z 10% 2,800 3 22% Jun’ 5 et T S el
*16% .17 STOCK i d / 15% .. 2,400 o | 26 . Jan 15 14Y% -Apr 29% Nov
#1815 18% EXCHANGE .. .1,500 ' Gardner-Denver  Co..._ S 29% Jan 29 16% Mar 28% Deo

9% 9% CLOSED 9% E y ‘ /a § 4,100 '~ 'Gar Wood Industries In el § 17 . May 29 1% Jan l4Ya Deo
41 411, e : 1,200 .-’ 4% % conv preferred._. 67Y2 May 29 51% Nov 58  Deo
15% K g ; E A 13,700 ' Gaylord Container Corp.. y ' 24 . May 28 D gt
*93 1 2011 911 v 6% % conv preferred 78 Jan .8 141% May28 . 58 Jan Deo

e N EW YORK"’SMTOCK"'RECORD(

15% 4,100 Gen Amer Investors. 1 14 Oct 10 21% July 1 125 Jan
#103 10 10 $4.50 preferred 106% Nov 15 =~ 108 = Jan 14  104% Apr Deo
Gen Amer Transportation. 5 48 Sep 11 1Y%, Apr 23 49  Jan
General - Baking. 10% Sep 4 14% Apr 6 8% Jan
+ . $8  preferred 180 Oct 1: 200 Apr 29 160% Jan
General Bronze Corp. 13%2 Oct 11 28%s Apr 27 17Y, Jan
General Cable Corp._. 8%, Sep 19 16% Apr 9
' 4% ‘1st. preferred.... 100 .76 - Oct 14 90% Aug 5
4% rconv. 2nd preferred.. X3512.Sep 24 . 47% Aug-12
General Cigar Inc... 7 27% Oct 8 40% Apr 15
7% preferred.i._ 156 Oct. 7+ 182 Apr 8
General Electric Co.. 34%2 Oct 30 52 Feb ' 8
General Foods Corp._.. ; 39%s Oct 10 56% Feb' 6
‘General Mills common.. 42 Jun 17 54% Aug 8
128% Sep 30 ' 135% Jan 8 .
114 '8ep 26 ' 123: Jan 14
47% Oct 30 80% Feb 5
$5 preferred. ... 125% Sep "12* 132 Feb 5. 125 = May

x15%, Gen Outdoor Adv common-_No par 51/4 Oct 30 29 ' Apr 26 10 Jan
23V Gen Precision Equip Corp...No par 40% Jan 14 22% Jan
4 Gen' Public Service 7% Jan 15 1% Jan
Gen Publie’ Utilities  Corp 5 23% May 21 PR
Gen' Railway Signal.__._. g 48" May 31 28% Jan
preferred 150 - Apr 12
11% Feb 8
26%2 Jun, 10
1 47 Jun 10
Gen Steel Cast $6 preferred._No par : 132 ' July 10
General * Telephene Corp. 20 x32% Sep 10 49% May 21
Gen Time Instrument C‘orp-_No par 24% Oct 30 46% Apr 17
' '4Y4 % “preferred... 100 105 Oct 26 -
<=5 34 Oct 30
102% Sep 19 107 Jun - 111% Dec
101 : 3 s 96 Oct 15 104Y% Sep 10 ¢ o —

32% s 22Y Jan ' 4 42% Apr 18 13% Mar 26Y ' Deo
¥ 100° 103 .Jan 2 ' 108 ' May 17 80 Mar 1105% - Dec
o - 33% Oct 30 73% May 19 Sl o S st
" $4.50 ‘preferred.. 100  Oct 10 96 Sep . 104% Dec
Glidden Co ' (The) ... .. 36% Oct- 30 25Ys Jan 39 ' Oct
* 4% % conv preferred.. 7 54 ' Mar 4 52% Jan
e 6 'Mar25 ' .. 8% Jan
Gold & Stock: Telegraph Co.. “116 . Nov 14 147% July
‘Goodall-Sanford ‘Inc. ©.30 . Bep19 - 25% Feb
61 Oct 30 53 . July
$5 preferred._-__.. 1007 Sep 20: ° = 102 . Apr. ' <105Y Mar
Goodyear Tire & Rubber_...No par- . 50% Oct 10 ¢ 48 - July 63% Oct
06 $5. convértible preferred__-No par  105% Sep‘ 3 107Y4 May 115  Nov
23‘/. 23% Gotham Hosiery, N 23 “Oct 30 43 < Feb 18 12% Mar 39 . Deo .
{

“6% 6% R . Graham-Paige Mo,tors 5% Oct 10 . 16 . Jan 30 5% Jan 2% Aug
7 ! . /Granby Consol M 8 & P_ & .- 5% Oct- 9 12% Jan 19 4% Jan: 7%, Nov.’ ¢
389, 4o ) 30% Mar 4 ' 541 May 10 18%. Jan 33%: Dec
¢ Granite City ‘Steel. 1212 Oct - 9 27% Feb 8 21% Dec
Grant (W T) Co._ 1 29% Sep . 4 40% Jun = 3 p 33% Dec
33 preferred._.. 103 - Sep 23 112 ‘Feb 8 -109% Nov
Great Nor Iron Ore Prop___No par 162 Feb 19 21 Peb' 4 ) .
‘Great Northern Ry 6% pid__No par :40%2 Oct 10 64 Jun 14
Great Western Sugar-_- N 23% Nov 15 ' 34% Jan 28
Preferred .1.158 - Oct 31 - 188%; Apr 17 ' 161% Mar
Green- Bay & West R 55 . Oct 15 79 Feb 5 64 Jan
’ Green (H L) Co Inc... 1 85 8ep 10 . 105 May20 ' b3% Jan.
: 34% S ‘Greyhound Corp (The) .. . 30% Feb 26 547 May 28 22% Jan
104 104 - 1047 £ 2 # Vs 4 4 % 1027 Oct 19+ 111 -Apr: 5. 104%: Jan 108% Mar
28% G2 X27Y2 28 2T % : Grumman Aircraft Corp.. 1028 0ct: 10, ¢ 52Y Apr ‘4 | 28% Jan . 55%: Dec:

*7Ys AT & K : w7y . 1 ;: Guantanamo Sugar common b N 5’/n Oct, 9 13% Jan 25 s 12% Deo
*83 . *82%. 85. #8245 S 82 920. $5 conv. preferred 8214 Nov 15 * 108~ Jan 25
C12% T 12% 12% : ; Gulf Mobile & Ohio RR.. 9%, Sep 19/ 30% Jan 28 }

42 437 41% 43Y% %431, 44000 o 44 : 00: $5 preferred..... 31%.0ct: . 9 8% Jan; 28 5

63 '63% . x62%2. 63 63 63% : ; Gulf: Oil’ Corp...... 56% Sep 10 78/ May3l - 49% Jan- . . 61% Dec

LOW AND. HIGH SALE PRICES 3 St ¢ STOCKS i a5 Range for Previous
Saturdey < Monday . Tuesday = : Thursday Friday . Sales for % "NEW YORK STOCK . Range Since January 1
Nov. 9 ! Nov. 11 Nov. 12 “Nov.13 Nov. 14 Nov. 15 the Week * EXCHANGE Lowest Highest

'8‘ per share. . . § per share. 8 per share $ per share $ zer share ~  $ per share Shares Par ' $ per share : s per share $ per shqre $ per share

H

#35 : 5 - 36 * it 1 i APt . 35Y, Sep 25 40% May 13 33  Jan 39 Jun
'17/2 : i fg’/z :1,7- W T 2'57% ?g/z- "ig ig% ; -mc‘(enswk ikt * __'255 ?5% 03; 9 24 °Augy 1. 20% Jan . 43_1,/2‘ Nov
*18 i L 9181519 *18% 19 %1819 ©:100 17%Oct 10 -~ 26%Jan 8. 16% Jan .  27% ge:
:igg’/z Ly i oigg ’ ;gg L os; "105_11/, 106:/3 : .106;/4 106% 10 i 4%: conv preferred.. ‘ 118531/ ;)Ec; 12 iag%ﬁgxx" 11% 11%% J:n
21% EXCHANGE ™ . ©© 22 " 22% 21% 21% 1315‘»{: 13{;1//: i lgfv/: m%: - 1,300 :Harbison-Walk_ Refrac . 20VySep 19 : 34% May 28 A Deg
s CLORR R ‘1’33”2‘13§V‘ i ‘5§ 300 Hamh, Bonetiner s DA ot 19 0% May 29 w30 - 148% Dec
s9% "9l Miallen Dele: ol L gls Cole . Sey igve g : bl ‘Hat Gorp of Amer class A 1 g Oct 28  16%Jan 16 !
299 3 A M99 Yy 100‘/2 ‘99‘/4 100% . *99Yy ,100‘/2 Firiecd 4% % preferred (mndined)__--loo i : 106:"/’z Jan 24
G A G S 8B S i Mg e g 2 s o 24
G B e R { DA A B B% i 6% 8% 8yes. Mig “COrp.oii—ia. B 1% § ;
1:81%.. WGt g 480920 820 n 32 32032 0 Caggigt 3l ‘Hazel-Atlas Glass Co-.. 129% Oct 14 | 34% Sep 18

32 i e '32% ’ %301, 311 #31 0313 0 ‘ﬁecht Co : 99 Oct 9 51 May23 ' 20% Jan:
103 ¢ : -/ #103-7105. .. 4 104" e -mat/, 105/‘ S L3 preferted 103 " 109% Mar.26.. 100% Oct
2465 o i VT @S, .66 i Vo SagEi Vg i egd e : il 5 5O ‘90" -Jan . 2 1% Apr 92Vs' No" i
B172 B DR 175'/2 175'/2 3 ¥172 i s S ) on= 192 “Aug 7 170 Jan. . 189 < Aug '
SACTANEE R f 319" 197771 ; A9 R Hercules . Motors_. 38%Jan: 9 22% Jan. 39’/0 Deo- -

- 54 5515 3'/3 53% - Hercules Powder._. : R
Si*133771136Y, 13 v 134 o i 5% preferred_. ; 139 Apr 3 s Behoo, 13: -;;13
+ v 1% 81'/3 e < 'Hershey' Chocolate.. i .106.. May 2 9 b | |
-.125 St . $4 conv.preferred._ 125 Nov 15 | 146% Jan" 21 o 7 YABE Dee_
3‘/2 '/ ool ' Hewitt-Robins Inc.__ 5. 722" Oct 30 .  39% May 13 .,,325/‘“0:» wr
"26Y g . "Hinde & Dauch Paper Co. ; 261/2 Nov-15 . X43 ~ May 31 ot 33 1,; D:o
26T T w245 R ‘Hires (Co (C E) The.___ 1 . 21% Sep 1t 41% Apr 6. 23% Jan e 32

245 LY : Holland Furnace (Del) new. 22% Oct 10: 3T Jun 4 . el eee L em e
'2512‘ : 26 /3 ‘Hollander & Sons (A) - 23" Oct 7+ 40 May22 17 Jan - [ 26% g::‘,_'
‘24 T oagL T S Holly Sugar . Corp. 22 Sep 11.° '34% May 10 . 17% Jan- - 33:/ Tox
393" 353/‘ I ! take  Mining. ¢ 347 Sep 19 - 56 Jan-11 42. -Jan. 4 s
15945 157 v 1Bl Houdnille-ﬂershey com *1121, Oct 30 ' 28% Fen 6. 16% Jan. [\ 25% Dto
. ; 49, : 497" 7200 . §2,25  preferred: : ‘46 Nov 6  52% Apr 22 .. b5% A“ (' 29% Deo
T80 . 30 % ; 9 1712307 030, i *“Household-: Finance - com.: 227 Sep 10, 35%Jun 26 25°. Aug [ 290 (8
*103% 105 /' X ; "#103% 105 R ©"3% % preferred. 102 - Sep 23 111%Jun 20 102 Je: 8712 Nov
*85. - 88 i 8 87 .. Houston Light & Power Co._Nopar ~ 78%Sep 23 .~ 95  Apr 24 - 66% e S agie Dogis
16% - - ; ; Houston Oil of Texas.v t ¢ 214 ;//: 8“{ ;g 30 ?Sfy 13 12% Jan: L]
30%s 2 ¢ 289 70 Howard Stores Corp... 2 c e =
T36% . 34 Sh 34, 0 Ml g, Howe Soand 0. 30% Oct 30 . 60% Feb 5. .34% Jan ' . B4 Bee

o o5 e : : 7 5 . 2 Jam:'i 8% Dee
Gl i Vel 6 ; Hudson & Manhattan 5 Oct 10 . 12% Jan 2 H
o 18 T 1 B k 13"/4 - ..5% non-cum preferred. .- 127 -0ct . 95 ‘251 Jan 177 .10 iw.n ) 2%;//4.%\1.:
-40% - 3 ) é i “Hud. Bay Min & Sm Ltd. “_Nopar 33 Sep 197 . '45% Mayl7  26% Aug 3‘ 8
ATV T * ; s ‘Hudson Motor Car.. ““Nopar', .14%Oct 9 ' 34% Mar25, 145(« Jan 34 May
Bl S 3 A Hunt Foods :Inc... ? 25% Oct 10 .. 49% Jun 3% Y et
TV 6% - 6% 6% - T “Hupp Corp g 1 5% Sep 24° . .~10%.Jun 24 ' 2% Jan

For footnotes see page 2563.
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THE'C’OMMERCIAL‘ & FINANCIAL CHRONICLE*® “

Monday, November ‘18, 1946

NEW’ YORK STOCK RECORD-

—

.LOW' AND HIGH SALE PRICES
Saturday Monday ' Tuesday Wednesday
Nov. 9 Nov. 11 ’ Nov, 12 Nov. 13

$ per share § per share $ per-share $ pér share

*40 41 v 240, 40%: 39%5 2 °39%
24 26% ©24Ys. 26% 23%
“47Ys © 50%
K *87 .90
STOCK 20 20
EXCHANGE 9%, 9%
CLOSED T 26%
. 13V
T 40Y%
119 119
%179% .182%2 .
383% . 39%
17 18
sl 8

t 3 39
i '106‘/2 107%2 *106%2 107%
“6% 6% T 7
11% . 11% C11% 012

210 214% #210 215
727, .72 3 i
186 °
8%
2814

30%
*136

4
1(1)55‘/4 133’/2 '1233/
(147 | 4%
*109 110% %109 . 110%
* . 57
40%
44%
38
' & : - 17%
17% g . 17%
27% ; 26%
23% 22
843 . 44Yy : 44 44
*145. 152 *145 152

10%: 10% 10% 11%
mpmE o lm0Ry
47V 48% ; w47 3
©109 110% 11032'1%842
- 126% 126%

*118. . 120
*49 5 50%;

*109 111

*125." 160

35 2 35. ' 36%

#1007 101va 5 *1011 10242
23 3Ys 22% . 23Ya "

w fr

909 < 21 : Lo 20%0001
*116% 118 G *116% 118
22% g B O 1 s

5 54 .
éff//‘ : 17% 11%

: S 2
1414 E #14Y, 14%
475’ 47Y, 48 .

421, #4143

241 249,

;g ; 18%

88

299 il el ; 30%

9942 : 992

. 40 40
49 ¢ : 48
47Y% LTV 49

LOW: AND HIGH SALE PRICES
Saturday Monday Tuesday ¢ Wednesday
Nov. 9 Nov. 11 . Nov, 12 Nov. 13

$ per share - $ per share 8 per share $ per share

6% TVs 6%
123, 0 18V, 12,
42 42, 4]
A 16 16 X15Y4
STOCK *517%" 65 ‘51"/&
EXCHANGE!' 52Ya: 54Y;.
CLOSED 0 11%: 117
£ 42 42
%' 8
2% 27"
#2840 38
217 21 ¢
TYai - TV
46%a:

48%
. 47%;

“Thursday.

Nov. 11
$ per share:

29%
25%
49

49Ya

Thursday
Nov. 14

$ per share

8. T
129 .

40%
15,
60
51%

20~

27%s
o
22,

r27% 27Y% .

50 " 50%

. ; 23% 23%
102 102%a '101% 1024 :
15% 16% 15% 16%:

*35 . 36 36 36%
*155- 158% ' (55 1531/:.
43 43 : . 44
42% 43 2 43
*109. ®109 . 111Y
15% 15Y% 16Y:
17Vs : 19%; 201,
17% 17% 17 17%

Friday
Nov. 15

§ per share

| A I}
38Ya  38%

23%
%48

4
149%

10%
104%2 1042
467 467
#1107 111%2
12751282

%121 425,

*49Y "~ 51Ya
*109%; 111,

- 125 160

34 353%
1013 1019 3’
24 24’/3

k4 °1%6’/2 118 :

53
17Y%

Nov, 15
$ per share

"Sales lar

the Week
Shares

1,200
19,200
.. 700
180
‘660
9,200
6,200
1,800
4,200
- 300
70
3,200
16,000
‘1200
- 800
10
200

4,200
. 280
3,700

. Sales for

the Week
; Shares

18, 200
2,100
800
700

1,200

STOCKS
NEW YORK STOCK
EXCHANGE:

Tdaho Power Co.

Illinois. Central RR Co..
6% preferred series A=
Leased  lines 4%

RR Stk- ctfs. series A

“Illinois Terminal :RR Co-

Indianapolis Power & Lt____No par
Industria Electrica De Mex; S A-_.
Industrial Rayon .1
Ingersoll-Rand

6% preferred
Inland- Steel Co—osuv
Inspiration- Cons Copper.
Insuranshares Ctis In
Interchemical : Corp

Intercont’l Rubber ..
Interlake Iron ..:

Int'] Business Machlne
International Harvester
Preferred”
‘Int: Hydro-Elec Sys clnss A
International Min & Chem:
4% preferred _.
International Mining Corp-
Int- Nickel of Canada..i_
. Preferred
International Paper Co
$4 preferred
Inter Rys of Cent Am.
5%, preferred i_..
International Salt .
International Shoe .
International Silyer
7% prefefred 2
Intern’l Telep & «Teleg.
Foreign' share etfs:__.
Interstate Dept Stores..
Intertype  Corp ...z
Island Creek Coal
$6 preferred —..

J

% préferred. -

Johnson' & Johnson ___

" 4% 2nd 'prefered ser
‘Joliet & Chicago:RR stamped..100
Jones & Laughlin Steel._....No par
'59 - pref- series- A 100-
Joy Mig Co. :

4% non-cum  preferre:
Kayser (Julius} & Co
Kelsey Hnyes Whl conv . cl A
wClass

Keystone Steel & Wire Co..-No par
Kimberly-Clark Corp... No pa
Kinney (G R) Co...

3 $5 prior preferred:

‘Koppers Co Inc

i Cum pfd- 4% series.

‘Kresge (8°8) Co__..

Kress (S H) & Co.

Krogéx Co (The). -

. 'STOCKS -
NEW YORK STOCK
EXCHANGE

L

Laclede: Gas Light  Co..
La Consolid 6% pid_-.7
Lambert Co. (The}
Lane. Bryant

41,9 - preferred

.Lee Rubber & Tire .. 20

‘Lehigh Coal & Navigation Co... _10

Lehigh Portland Cement_. ~26.
4 50,

_{ Lehn & Fink -Prod Corp
.Lerner Stores . Corp.
Libbey - Owens - Ford-. Glass,

Libby McNeill' & Libby _

Life Savers Corp. new..

i Liggett & Myers ‘Tobacco
. Series B ..
Preferred.

‘Link Belt Co.

Licn Oil Refining Co.

" “Liquid Carbonic Corp.

3%, % preferred .-
Lockheed Aijrcraft Corp-

*Loews Inc.

4% % cum pfd- series A.
Lukens Steel Co

Madison Square Garden......No par
Magma. Copper_.._.. -10.
Magnavox Co (The) s |

Range Since January 1

Lowest
8 per share:

31% Sep 11!
18Y 'a Oct 10"
41 ' Oct 10"
87 .8ep 23
14% Oct 10
5% Oct 10
23 Sep 10
11% Sep 20
36 Sep 4
1116 Oct 10
168%; Mar 22
33% Sep 19
. 13Ys 8ep 19
7% Bep 19
35% Nov 6
105 Aug 9
6 . Oct 29
10% Oct 9

195 *Jan 30
. 66%2 Oct, 30
X181% Oct 31
6% Oct 10
27, 4 8ep:i- 9
91.'Nov .1
41, Oct ' 9
28%s Oct 30
133: Aug 1
38%~ Bep
95% Oct 14
12 - 0Oct - 9

-+ 101% Sep 11

527% Sep 18
36 ! Oct 10
41.°Oct 10

. 31% Nov 4

15 Oct 30
15% Oct 30
_25% Oct 30
20% Oct 30
40 © 'Mar 6

1 148 Jan 3

/9%, Oct 30
103 Nov 12
45% Sep 9
108%; Apr 15
115 Oct 30

Sep 11

Oct 9

D
18% Oct 10

17% Oct 30
116%, Oct 24+
18% Oct 10
45" Sep 19
15% Oct 18
19% Sep-19
12% Oct 30
41~ Sep 19
32% Jan’ 3
21% Qct_30
15% Feb 26
83% Sep 24
26% Oct 30
98% Oct 21:
© 33%Jan T

3" Sep 10
43% Oct 10 :

?

Highest
$ perishare

' 44% Apr 23

3

45%2 Jan 15'.

856 Jan 14
99%2 Apr 16
37% Jan, 28

- 16% Jan 28 -

36! May 20
'22% Jan 18
54 - Jun 3
151% Jun 17
190 Aug 21
44% Jun 3
22Y3 Feb 6
11% May 3
59 May 28
112 "May 23

13%2 Feb 16

20Y3 Feb - 2

250 Jun: 6
102 ' Jun 13

42% Feb 5
148 Feb. 6
63% Apr 16

31% Feb 2
50° Apr 4
34%s July 3
50 Aug 1
163 'Jun 28

©24%z Jan 17
108 July 16
59% May 29

114% July 31

167% Apr. 9
153 - Apr* 9

63 May 31’

115% Feb 15
150 Feb 25
53% Feb 2

108 :. May 22

34 Apr 22

36 May 31
122% Jan 3

40% Jun 11

67 Jun 10
26 Feb 4
34% Jan 29
30 Jan 9

© 60% Apr 30
55 May 27

30% Aug 23
29 Jun -3
100 ug. 5
46 un '3
101 Sep 30
45% May 3
‘ 62% May 17
65% May 22

Range SinceJanun!y 1

Lowest
$ per share
. B% Sep 19
12" Oct 30
38 “Sep 19
14 . Oct 29
55 . Oct 30
49 ,8ep 10 1
11%s Sep 19 -
©'34Ys Sep 20°/
62 Sep 24
S22 0Oct: 9
49% Jan_ 8
19 - Sep 20
6% Oct 9
41Y% Oct _10-:

‘21‘/2 oct 10
‘25, Oct 30,
43 - Nov.: 6/
10 © Oct 10
28% Oct 10,
83 Sep 40
84% Sep 307
187 Sep 24
37%Nov 14"

+44%2 Oct 10>

43 Oct 31"
27% Feb 26"
23% Oct 10
- 104Ys Sep 24
20% Oct. 30
25% Oct 10 .

. "64: Jan 3’ -
17Y% Oct 10, .

+20% 8ep 17
173 Oct 29
‘24% Sep 11

- x456% Oct 30.

17 Oct 30
98% Oct 11
14 - .Sep 23

33 Sep 11
153% Nov. 13
38%2 Oct’ 30
40 . Oct 30
106% Oct 10
124> Sep 18
16Y4 Sep 20
""14% Oct 28

Highest
$ per share

b

9% Jan 24
" '14%; Oct 28

68" May 29~

20% Sep 13
102% Apr. 22
82 - Apr. 9
19%Jan 28
55% May 23
17% Jan 28
© 5% Jan 15

"4 . -Apr - 4:

387 May 16
15Y Apr 15

|, 657 Jun 14

"33, 'VIay 13
44% May 14
742 Jan 28
15% Apr 15

. 37%Jan 21

102 'May 23
103Y% Jan 24
210% Mar 29
65% Apr 11
88 Jan. 8
.66~ Feh 13
43% July ‘1
43Y4 Jan 29
120, Aug 7T

45% Jan 14
41 Apr 11
94 May 31
36, .Jun 10
31% Jan 18

-197 ° Aug 28

32%.Jan 17

[ 2Y4 Feb 6

43% May -7
108~ July 9
30% Jan 14

425 May 31
160:. Jun 13
76% Jan 30
65, May 28
111% Apr 12

x17% Nov 13

30, May 28
17% Sep 27

Range for Previous
"+ Xear 1945

Lowest

-$ per share

29% Jan
19% Jan
47% Jan

. 12% Jan

18% Jan

9% Jan

104% Jdan
166 Feb

11% Mar .

8% Jan
37% Jan
104% Jan
6% Mar
8% Mar

74, Mar
178% Jan

2% Jan
17 Jan
5% Jan

5Ys Jan
281, Jan
129 . Feb
19% Jan
; 9% Mar
79 -Mar
41% July
39 - Feb
18% Jan
187% Jan
17% Jan
- 19% Jan
36 Aug
145  Jan

19% Nov
34% Jan
109% Aug

117~ Jan
13 Jan
34  Jan
22% Jan
18% Jan
35% Jan
227% Mar

8% Jan

12% May
28 Aug
26 Mar
35% July
37 Jan

Highest

$ per sharé

19
. 96% Deo
' 40% Dec

35% Nov.
x49%-Nov
50% Oct

nnnge for Prevlous

$ per share

A% Apr.
31% Jan

B4t Oct
47 - Jsn
12 Jan

29% Jan

6%-Jan
- 2Ys-Mar
35% .Jan

i —

36% Jen .

20% Jan
17% Jan
61%2 Jan

1Y Jan "

33 . Dec
78 . Jan
%8 ' Jan
181 ' Jan
32 Mar.
47% Jan
41% Jan

19% Jan |

' 29% Jan

19% Jan.

25Ys Aug
50 : Jan
15% Jam
18% Jan
166 - ‘Jan
23% Jan
52 - Mar

13Y Aug

28% Jan

147. ~ Jan
47% Jan
31% Jan
106% Jan
T7 ' Mar

EDoo

t .39
1556 May

lll;hest

$ per share

gy Deo

48% Deo.

63% Deo
72 .. 0ctk-

 17%. Dee
© 44 Dea

17% Jun,
5% Dec
60 - Dee

L m—

5‘4'%623

21% Nov-
35%,. Dec.:
68 - Nov
13% Dec
33% Dec
100 Oc¢t
101% Oct*

/198 - Dec

60.  Dee .

. 84%. Dec

60 Dec
36% Deé !
140~ - Nov

e -
42 Deo:
37Ya: Deo
'66% Oct
327%, Dec

' 232%. Nov
© 190 - Dec -
< 31 Nov

68. . Deo

-

Dée

12 - Deo
52 Dec

i 110% Nov

25% Deo

For. footnotes see. page.2563.

4




- Volume 164

Number 4543 'THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Friday

. Nov. 15 o
§ per share .
*395 500

LOW AND HIGH SALE PRICES

“Tuesddy 7. Wednesday
Nov, 12 Nov. 13

§ per share . § per share

" ’3?5 "395 500 #395 ' 500
*10%2 .. 10% - 10%
“13% A 13 Vg

#27

Range for Previous
Highest

Sales for
the Week
Shares - | '
-~+ . Mahoning Coal RR Co.
Manati Sugar Co..
. 'Mande] Bros..
‘Manhattan '8

STOCKS
Saturday Monday NEW YORK STOCK
‘. 'Nov. 9 +Nov, 11 EXCHANGE,
. $ per share ' .- § per share
*395 " 500 . ; ¢
“10% ' 10%" N
*13Y, . 14%

Thursday "
Nov. 14

" $ per share

Lowest Highest
Range Since January1 % 19458
s ; pe; shalr; § per share . - $ per share  § per share
un: 526: Aug15 426 Jun : 623 “Oct
8% Oct 10~ 16% Apr- 8 7% May .
26YsJan 14 14" Jan

*28Ys © 29
Tegq 4V,
7% < 1%

*11% .12
34% - 35%

#109% 111
36 86%
15Y

52% 53
30%

“21%

208

50%

07

95%
117

113%
45

Saturday
Nov. 9

$ per share

15%

‘184 '/4 195
23 23
11 11

324782
15% 15%
32 32
16% 16%
35Y 3614
185 18%,
22%g ~120Y4

234 Y

5%, 20V, 2l
*103 l/:l 105

S 80Ya
*26%,"
T3
i 18 Ya
*g2 T
#9615
415% -
FHA

-, 21!

1 18Y2 ) 18Y2
¥107% 109 %2
. 26% ,26%

#105 %4 ~105%

16%

489,

STOCK

EXCHANGE

CLOSED

Monday

SNV
$ per share

STOCK '

EXCHANGE
CLOSED,

362

#1003 111357, 7

32%
32

96

209

‘42
1644
38%

99
1812 187

*50 55

27%
4

TY2

22

254

45
18%
21%

40

16%

*104

16
34Y,

*110%

11%
36% 36
*50%2

LOW AND HIGH SALE PRICES

Tuesday
'Nov.12
$ pershare

Wednesday
Nov. 13

$ per share.

15% 14
287 X28

29Y, 282

17Y% 15%
12% 12
16% - 15%

24‘&. °23‘/z

29% 2814
195 *184 Y4 1195
24, 24; 24
105 11

32% 733

15%> " 156%

x31%4° 31%

":16Ys 16%a

4‘/2

21“/3
*35

20% '21%

%103 105
302

14%
29

B
22%
37

307

107Y2 -
49 -

25Y
20%
83~
20%
411,
542
102

4294

109
13%

Thursday
Nov. 14

$ ﬁer share .

14%

121885 188V, . s ¥

15; 154

7 92
*2TYa

2% 1375 077

1'7‘/1.
SRR IR
Vi 26 Ya
bk ii’/s 5’f

1% 115

20’/3

18%,

18%

913/4 TELAa

20% "

: 5 g
‘107‘/2 109‘/2'_>:_

13’7 Yo 27

21092 111'/2 Fn
331

33781

9
5189

34 Y4
15%
314,
16Y4

36

119

22%
34

211h

£ ‘103

' 26'/2

s 418 . X
“107’/2 109%
o B 31

97, 81y
4105%; 105%

Friday
Nov. 15

§ ver share

15V
28%
29

14%
27V
29

16%
12V,

16
24

98V s

¥184 74 190
*23 24
10%
(1 32Va
15% :16%

315 319,
16V

36% \
18% ~ 18%
22%

16Ya
X35

21442
H.34Ya < 34Ya
2157 21%
104%
311/5

20’/2

10%
. 34Y

26% 2
t
1‘/& 11"‘/4'

‘Maracaibo Oil Explor
Marine Midland Corp.
Market St Ry 6% plior ptd..
- Marshall Field & Co.

4% % preferred....

$6 lst cum preferred

McCall Corp.

Mccrory Stores Corp..
3% % conv préferred

'McGraw  Electric Co.

McGraw-Hill . Pub Co.

McIntyre ‘Porcupine Mi

McKesson & Robbins Inc
$4 preferred

McLellan  Stores. Cos...

‘McQuay-~Norris - Mfg  Co_.

4% % preferred._.

4% 2nd preferred.
Melyille Shoe - Corp-_.
‘Mengel - Co ' (The)
1."5% conv "1st: préfertred
Mercantile Stores Co Ltd
Merch ‘& Min. Trans Co_
Merck & Co Inc.
' $3.50 cum’ preferred
‘Mesta' "Machine ' Co
Metropol!xan Edison 3.90%

Miaml Coppet_‘
Mid-Continent .Petxoleum__
Midland Steel Products-_

8% cum 1st preferred....
Minneapolis & St Louis Ry.._No par:
Minn 8t P & 88 M A vtc..
Minn-Honeywell: Regulator_
+8.,20% conv i pfd series
Minn-Min & Mig
Minn. Moline Power Impl.

£ $6.50  preferred..

0" Mission  Corp

.~ Mo-Kan-Texas RR
7% preferred: series: A

500 ~ Mohawk ‘Carpet Mills_

Sales for

' the Week

" Shares

20,200
. -140
1,000
8,500
4,200
1,500

300 ;
25,100 ;

100

Mojud Hosiery Co Inc.
/- "Monatch Mach Tool
. Monsanto Chemical Cu common.._5,
.. $3.25 preferred series- A__No par
. Montgomery Ward :& . Co;.--Nq par

+ Moore-McCormack Lines Inc...-10

4% % preferred....
. Murray -Corp of Ame

4% preferred_ i .-
. Myers (¥ E) & Bro.

.. STOCKS .
“ NEW YORK' STOCK
EXCHAN 3
Nash-Kelvinator Corp-._..
Nashville Chatt & -St Louis._.
National Acme Co
National . Airlines__;
‘Nat Antomotive Fibtres Ihc_-
‘" National - Aviation (Corp-:_
National Battery . Co
National Biscuit Co qommon-__‘-lo
1% - preferred 0

900 ;
% 2,000
4,100

31Yai

18% 4

:/ National © Container__;...

National Cylinder Gas Co__-

sNab Dalry Products_:...
National ' Dept - Stores..x

i Natlonal Distillers Produc b8 ¢ No Jpar’

. preferred : A_
i '6'/ﬂ preferred 1 B___
National Linen Service Corp new.-1
Nat Mall'& St’l,Cast Co.-22.No par. :
ational Oil . Products €0.2._-_... 4
tional Power & Lt e distxibuﬁnn
} . Steel ,€orp__
1 Sugar ,Rer Co.
1 Supply; (The)
'$2 conv: preferred..

Neisner Bros Inc ney--

Zo¢i74%% ‘cony  serial preferred___loo

: £12109% 1%
33 10

18%

Newberry :«Co - (J J) common.No par :

:rr3% %: preferred_c__. 100
;- New Jersey Pr & Lt p 4% pfd.. 100
< Newmont - Mining; Gorpiooacmmo

" Newport ‘Industries ol

e 4Y % preferredoso Lo loceooo

% Newport News Ship & ny Dock =t
“New York Air Bmke_ _No par

149 -

104 . Sep 23
‘94 Oct 1l

9% Oct 25
© 45Y5 Sep '19
111 * Jun 18

42 BSep 19

25 - Oct gé

104% Sep:
30" Sep 20

' 23% Bep-20 -

20Ys Oct ¢ 8 -
18 Oct 30~
62 “"Bep 10 ::
18% Nov 7.

36% Sep ' 4
54 Sep 12

100 - Sep 19 .
397 Oct 9~
107 . Sep 26"

10% Oct 10 -

31Y2 Feb 26
32% Oct ;30
140 - Oct 30

./368% Oct 10~

9% Oct ‘10
45 - Oct. .9
105% Sep: 26
40% Apr 30

;8% Oct 10 -
100% Sep .19 :

©28° Sep 10
5% Oct 9
<19 ~Oct 10

43% Oct 10

12%3 Oct 30
+:29%2 Sep 24
43Y, Sep 10
‘111% Sep 10

. 82% Oct 30 °

. 20% Oct 10
. B0%2 Sep 19
427

119. - Oct 30
34 Sep'18
14Ya Sep ' 9
1027 Oct .31
13% Sep' 10
32% Oct 30
108%2 Jun 27
:9% Oct 10
35 - Nov.14
B3 Oct 29

Sep 30 .
157 Oct 10 -

46% May 31
8  Jan 28

11% Feb , 4°

20% Jan 23
577 Apr 24
112¥% Mar 25
45Y% Feb - 2
30%' Jun 5
75 Apr 18
481, May 28
“38% May 29
204" Sep 18

",70  May 10

112% May 13
9 Nov 12
17 Jun 5
55° May 31
118 Mar 6

71  Apr 23
43 . May 27
122 . Apr -9
46%; May 29
48%3 Apr 22
‘89 ‘Jan 10
58% Jun 3

* 1087 Mar 21

*38% Apr -4
. 36 Jun 10
30% Apr 22

. 107Y%2 Aug 26

5TY; Aug 13

© 26%Nov - @ -

3542 Jun 10
105¥% Jun 10
32% July ' @
52% Apr: 2
77 . May 15
110% July 19
61% Jun . 3
113%Apr: 18

18% Feb- 16
45% May 15
62% Jan 9
173 © July 1
93 Feb ' 9
263 Mar 18
68% Apr - 5
119% July 1
56% Aug 9
.19% May 28
129 ‘ Mar 25
‘44 'May 31
17% Jan 24
B2 Jan 23
70 ‘Apr. 8
. 23% July 15
45 . Apr 22
577 Aug 21
135% Jun 17
104% May 29

30% Apr 3
62 - Jan 29
56 -Jan 15
34Y; Jan 16

36 - May 31.

" 66% May 29
22% Jun 13
109% Feb. 6

70 Jun 11

:R‘am;e Since Januar} 1

- Lowest:
$ per share

13, .0ct 30 .

23 Oct 25
27 Sep 24
“15%s Nov 15
10 Sep 23
15% Nov 13
' '20% Oct 21
. 25Y% Oct 10
189 Nov. 4

22% Oct 10

9% Oct .10
. 31% Oct 10
13 > Oct 30
/24 TFeb 26
15, 'Oct . 8

30 Sep .3
17. % Oct 30
21% Oct 10
£33 Bep 24
"165%.0ct. 10

£-102Ys Oct .28

27 Sep ' 9
187 - - Nov_ 86

Oct- 10
7Ys Nov, 7
. 30V Oct 30

"'41Y4Sep 19

1%, Aug 27

§ 752  Sep 19"
252 Sep. 10
112 % Oct 30 -
1'7‘/4 Nov 13 -

91 <Sep 20

1121% Oct 10 |

14 Oct 10

10% Sep . 4+
18% Oct 10

17 : Oct 30
106 - Feb ; 8
25Y2:Nov "~ 8
104 Sep 19
109

¥ 2’7 Sep 23
.95%2 Oct 29
19% Oct : 9

362 Oct "10 .

137 Oct 10
26 ~Sep /19
79 - Sep 24
18 Oct .17

May 28
30% Oct 10 .

. ‘Highest
$ pershare

25% Jan 15
52% Jan. 16.
41% May 31:
347 Jan. 2
207 May 28

28% Jan 29

345/5 Apr 17
73 May 1
205'/4 Apr. 3

32% Apr 16"

21% Feb b
45% Jan 29«
24% Aug 13
37 . May 31
23 Aug 13

45Y% Apr 22
34%; Jun 14
©32% Aug 9
67% Jan 29
33Y Jun 14
108 Jan: 24
40% Apr 17
207 . July 29
173 :Apr 10
+10% Aug'21
41% Feb 4
2% May 17
/2% Sep. 12

24 Jan
3% Jan

7% Mar .

15% . Apr
18% Jan
109 - Bep
21% Jan

. 9% Mar- .

40 Mar

27% Jan .

22Y, Aug

1764 Jan .
3415 July .

104% Sep

B% Jan |

40% Jan
110 Aug

27% Jan

19% Jan |

30% Jan
19% Jan '~

52 Jan

24 Apr °

104 - Bep

“13% Jan *
17% Jan .~
12% Mar |

143 Mar

84% Jan *

o dlar

37 Jan
106.% May

7% Jan
25% Aug
35 . Jan

137 Jan
53 Mar

13 - Aug

42% Mar

"% Mar

109% Jan !

22% Jan

81 Jan
16% Jan  ©

36  Jan

25% Jam ¢

T 5o

21  Dec -

97% Mar -

109% Jun
13 Jan
48% Nov
53  Jan

BTy

114 SBep

85% Deo
32% Dee N

‘87% Nov
45% May

'7109% Nov

Jan
21% Dec
62 - ‘Dec
66% Nov

Range for Previous

. Year 1

Lowest

$ per share :

18% Jan
35% Jan
20% Jan

16% Mar

9Ys Mar
13% dJan
23% Mar
1811 Oct
20% Jan
13% -Jan
81% Apr
12% Mar
13 Jan
24% Jan

37 Jen

13 - Jan
x101% Aug
24  Jan
177 - Sep
152 ° Bep
Jan

CJan

101% July:1 ... 85

38 Apr. 25.

25 - +Jan-18
32 Jan 29

~ 108% Mar . 2
42% May 10.

24Y May 27
.15 Feb

329 Jan 30
22 -Sep 26
109% Aug 29

“ 43Ys May 24

' 110% May 27
113 - Oct 8
50 . Apr 20
45 :Jun 27

109% Jun 19

3 ,34“/4 Apr B

69% Jan 18
35% Jan 16
'61Y% May 29

-135 Jun 10

37Y Feb 16

10% Jan.
10% Jan.
© 15% Mar
103 Feb

28% Jan

945

Highest
$ per share

23% Deo
.66 . - Nov
37% " Dec

"“41% Deo

19% Nov
32% Deo

41% NoY
32% Deo
19% Deo

¢ ,199% Deo.

167 Nov

. 2!% beo

. ma% Mar
Deo

37
109 -
110

148, Jun
39% Nov

For footnotes see page 3563.

18%
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THE COMMERCIAL & FINANCIAL CHRONICLE - . = Monday, Novenber 18, 1946

_ NEW YORK STOCK RECORD

¢ oh2 s STOCKS : (
Saturday Monday Tuesday Wednesday . Thursday .° Friday Sales for NEW YORK STOCK Range Since Jnnunry : | Year 1045 ;
Nov. 9 Nov. 11 Nov. 12 Nov. 13 Nov, 14 Nov. 15 ‘" 'the Week EXCHANGE Lowest Highest Lowest Highest
$ per share $ per share $ per share $ per share $ pet share $ per share - Shares ) : ... 8 per share $ per share $ ver share $ per share
:§2Vz 28 22V2 22V, ®22 29 #2309 #22 29 100 .. New York Dock 211 0ct7 9 41% May 28 17 Jan ~ 29. - Nov
P 8 70 ¢ “60 70 =60 70 60 *60 70 ; 100 $5 non-cum preferred.. 1 b53Y% Oct 4 76  May- 3 41 - Mar Nov
‘ 40 235’ . -®240 - 285 *240 285 %240 285 275 275 sl 10 - N Y & Harlem RR Co. 50 -2756 -Jun 28 325 Feb 19 .- 162. 'Mar oct
10’7_’ 108% ®107 * #107%. 108% “107  108Y%: %107 . 108% ——~' N Y Power & Light 3.90% pfd__100 105% 8ep 24 113% Mar18 - 103% Sep
‘533/(1 STOCK - . 13% L 13%.13% *13 3 13%:..13% 700 '~ N Y Shipbldg Corp. part stk.. 1 12% Oct 10 -28% Feb 18 14% Aug
3% - EXCHANGE 35% *33Y2 . 35 #3312 #33%g 34 100 " -Noblitt-Sparks Industries.. -5 31% Oct 9 ' 53 Jan 19 37% Jan Oct
CLOSED X234 J 232% 2331 234Y, ; 232 234Y 350 . Norfolk & Western Ry..._ 225% Sep 20 288% Apr 5 - 219 . Jan Nov
i #125 125 25 #125 #1250 125% 100 Adjust 4% non-cum pfd 121 Jan 11 129 ‘' Aug 15 118  -Aug Nov
27 . 26% o 26Y. 27Y2 11,900 ° North American Co_._.. - 23% Oct .30 39% Apr 20 Dec
11% o 11 ALY 11 11Ys 5,600 25 . 10% Sep 11 16% Feb 16 : Deo
*115% *115% 117 11681, ol S RIS 111 Jan 3 117 May 22 112 Deo
20% A 197 20% - 21% 0% 21% 21,400 Northern Pacitic Ry 16% 02t 10° 36 Jan 11 . 17% Jan Deo
2 3 Northern States Power Co (Minn)
%104 *104 104 * 104 - 102% 103 150 Cum pfd $3.60 series 102% Oct 24 104'% Nov 8 o e
20% L0 20 21 20% 21Y, 20% " 21Y% 14,700 © Northwest Airlines Inc. 4 30 56% Jan 3 26% Mar Deo
44% 44Y 44 45 . - 45, 45Y, 280 .. Northwestern  Telegraph. 19°  55¥ Jan 3 46 . Apr v
107 10% k 10% 10% 10Ys .10%2 700 -Norwalk Tire & Rubber. No par 30 19% May 15 6% Jan Dee
19% X18% 4 18% X17%  17%., 1,400 - Norwich Pharmacal CO.meen.-. 2,50 27 25 . May 23 12% Jan Dea

33% 33% ' 33%, 1,700 . Ohjo Edison Co ... 30% Sep 30 37% Nov 4 ot oy
*110% < ¥110% 111% - 100 - 4.40% preferred ~100 ' 108% Jun 26 112 Jan 19 ' 107% Jan
22Ya 22Y4.:22% 7,300 ;" . Ohio Oil Co. -No p 19% Feb' 26 29% July ‘1 16% Aug |
#2134 . 21%- 21% 100 . Oklahoma G: 21 - Sep'25° 22% Jun 14 o A
20% - 207 ;5,200 ' -Oliver Corp 19 Oct 30 36 ~Jun 3 24% Jan
106% :108" . . 220 . 4% % convertible : : 99'/4 Oct 14 "x119% Jan 14 106% Jan
11%  11% . " 2,000 - Omnibus Corp (The) - 30...17% Jan 18 11% Jan .
115 50165 n 50 8% conv preferred A 11 7120 Feb 11 - 107 - Jan
528 29 :/.900 ; * Oppenheim Collins ... =10 26 51% May 22 13% Jan ’
28Ys 1 28Ya 4,100 | - Otis Elevator com 10 39%2 Feb 2 23% Jan
#159 . 163 5o 100 6% . preferred 2 : 24 180% May 7 - 155 Jan
#21 22 300 - .Outboard Marine & Mfg - ¥ 10 35 Jun .17 22%.Jan |
*87 90 ! . awe ' . Outlet Co ~No par 22 111% May 29 74 Jan
Y72 ‘3,400 . Owens-Illinois Glass Co0.cw..12.50 : 20 100  Apr B 68  Jan

P

% 5 1% 11% 11% '11% 600 - Pacific Amer Fisheries Inc, 0% Net 10 19% Jan 22
1640 16 14% $14 Y15 o 140 . ' Pacific Coast’ CO-vunn- 14 "Nov 14 = 2515 °Julyll
54 *50 50 *50% 517 ./ 140: " " 1st preferred non-cum....No par o0 " oep 27 86% Mar 19
30 '%29 SOy 30%. .30 30 EUET L 2nd preferred non-cum...No par 25% Oct 10 48  Mar 18
42% 40 - g -40% 5 40’/4 40% 18,300+ ‘Pacific Gas & Electric.. 36% Oct. 10 47% Jun 17
62 .60 : 61Ya 61 --1,000 : ic ] i 541, Sep 24/ - - 67% Jun 14
32 30%- 31 31, 31'/ 31% 1,400 i ; S0 28% Oct 28+ 48 - Apr 24 8 Vi
129, 127Y, 12817 "/ %1271 129V : 90 ¢ 122% Oct 30 - - 160% Jun. 13 . 121% Jan
165%2 " ¥165% ¢ 4. *167 1.168Y2 ' 10 : © 168 = Oct 17 . 181% July 17 160% Jan
6% 4 [ REcaseas | i 6Ya 6V 4,400 Pacific Tin Consol'd Corp.. vl § - 11% Feb 26 6 - Mar: .
21% 0 ) ; 19% 20 _+400 ;- -Pacific - Western Oil Corp : + 34% Apr 22 16% Jan
Y8 7 : 6% 6% ! 32,700 '/ 'Packard Motor Car No par © 0 12% Feb .5 - 6% Jan
14% F713% R : #7A3% . 13% - 025,200 ¢ Pan American ‘Alrways Corp._:2% . 123 Oct 30 27 Jan 10 16% Mar
15% 2 *14 15% . === Pan-Amer Petrol & ‘Transp.......5° 13’ Oct. 10 : 20% Apr 9 ' 13% Jan
47 /a 44% 45 L. 12700 < ‘Panhandle East Pipe Llne- 22 31% Jan: 3. 1 56% Apr 22
108 . *105Y2 105% e 4% preferred i 105 .0ct-10 111 - Apr 30
5% e ‘Panhandle Prod & Ref... 5% Oct. 9. :14% Jan.10
165 - 65 y S (% 17400  ‘Paraffine Cos Inc:... - ;56 8ep 10+ :90% Apr 25
108 . : LA 4% wconv preferred: :105% Oct, 24110 May 1
310 ‘ i d 1. .. 21% Oct 10~ 39% July 11
"158% 58Ya 1. E3  Sep'10' 82 «-Apr 30
3% 8ep 19 : 7% Jan 20
i 85% Jan: 37 . 48Y%, May 21
26 Oct "9 ' .35% Aug 13
12 0ct-10- 22% Jun 17
5 13% Oct 30 + 24% Jan 29
; K opar i+ 64% 8ep 12’ ' 79% Jun ' 5
s Penney (J C) :COmvin i ..No por. 4716 Ot 30 0 57% Jun
16% . 2 Penn-Central Airlines. Corp.. 1+ 16% Nov 13 * ' .456% Jan
8 3 PRl Penn Coal & Coke Corp... Cloya Oct 30 0
19% 1 thiiy : “Penn-Dixie .Cement Co... =T .7 17Y% Sep: 20
3807 T3 < ‘Penn Glass Sand Corp.. 28Y2 Feb:25 -
*1113% 115 : { 5% - preferred 110 Jan 12 .
22% 0 12% : ‘Penn “Power & :Light- Co. 1 20%s 8Bep 24
26Ys 267 ! " Pennsylvania RR __.__ © .25 .'8ep 24 - 47% Feb 16
42% : ‘. Pennsylvania Salt' Mfg “Co.. 38 .0ct 3 49% July 16
52 Peoples Drug Stores Inc... -5 43 Jan: 2
-Peoples G L & Coke (Chic) . 89% Feb 20 ~
Peoria & Eastern Ry Co.... 14 -Oct 10
Pepsi-Cola Co. 21% Sep 19 40% Jan .11
600 -Pere Marquette Ry Co.. 16 ~Oct 10 - 36% Jan 17
: o100, 5% -prior preferred: 100 Oct 9. 132- Jun 19.
“*88% 9 i : 600 . . 5% preferred _ ... ¥075 - Oct 11 109% Jun 17
*30% ki ¢ S i Pet Milk Co_.. 2 28Y% Sep 18 - 433 Mar 18 -
106 : B, G -ie 1600 L 4% %. 3nd preferred 100 > “105% Sep ~ 3 "+ 109 < Mar 12~ - Y
8% . * i) 1,400 . Petroleum Corp of Amer: S 8% Oct 10 7 14% Apr 13 8 Jan’ 13- Des

e TS—————

AR i e e

> .‘ -LOW_AND HIGH SALE PRICES g e STOCKS g 3 ; \ . " Range for Previous .
Saturday Monday - Tuesday - Wednesday Thursday Sales for NEW YORK STOCK ‘Range Since January 1 ' - Year 1946 b
; Nov. 9 < .Nov. 11 Nowv. 12 Nov. 13 -Nov. 14 Nov. 15 the Week S EXCHANGE Lowest . Highest Lowest . Highest
$ ver share $ per share $ per share | $ per'share $ per share $ per share Shares ke Par ‘$per'share . § per share ' § per share . $ per share
e 14% 15 14% - 14% 14% 14% o 14Ya 4 14Y 5 ©13 Apr: 2" 16% Feb 6 : 0% Jan ./ ' 15% Nov
57% 56 = 58 .. 59% . 3 2 1 85% Jag 6 ;B0 - May 9 18% Aug 36
e 40 L 31% 38‘/2 399" 39% ; Phelps-Dodge Corp . 5 ' 29% Sep 19 ' x48 May23 25 . Jan
i % - 65Y 2 64% 2 65 5 1 65 Philadelphia Co 6% pr . -+ 63% Oct 10 - 76% Jan 23 - b7 ' Jan
STOCK 111% 111% "110’/: 3 h 111% 7 =90 ' .86 preferred _ 108'/4 Sep 9 117% Jan 18 - 106% Jan
" EXCHANGE 264, 1257 1.25% 26% : Phila Electric Co co 247 Sep 24 ' 30% May 1 - " 21% Jen
CLOSED 30 °29 229 . ; ‘ 29% : $1 preference com.. 27Y%; Feb 25 ‘34 - July10 : 25 .Jan
. 119 *116 19 5 18 Lot 4.4% preferred *117% July 29 - 122 - May 16 < 117 Aug
14% 13% 13% "1 11% Oct 30 * -19% Feb - 5 12% Aug
24% 22% 22940 s ; = . 90% Oct 10'- "47 - Jan 17- - 31% Mar
96 .95 ; s 0 J 93% Oct 11 102 “8ep: 13 ' o ' e
37Y2 36 1 36% ) :8,700 " Philip Morris & Co, Lt -..5 .. 334 8ep 20° 71 ' Jan 28 ' 66% July i i
119 - #1017 110 2 4% preferred %105 - Oct 11 112 Jun 10 - 107% Sep ' 113  Apr
: *101 A 3.60% - series’ preferred .._..100 .- 102  Aug 27 e a—
a7 : : : ! ; Phﬂllps Jones Corp..... 20% Oct 10 14% Jan 34% Deo
: : - 125 - e 7% preferred ... 120 Oct 9 111 Mar | 124 . De
o RS - b i New 5% preferred... Pl Mgl SR 1 Bl e I
Ea £1 ' g (e Sl e 0 i ¥ A 5% cum' preferred oV 2 -
?;z’ 54:1% b ! W : e S : ? 3 é sk LAY ) ‘Phillips Petgoleum Laa © 49 Feb 27 i 3Y dan AL o444 (Jan
.32“},: ;g & e *18 ?; P 2 * ! Phoenix ‘Hosiery _._: 5 ;8_’/ SOCt 23 34;-!/ '-Illﬂ 11; ;; g::
. : : Vg 2 2 Va ! 3 - Pillsbur ills:* Inc.. 2 9% Se /4 Jan
105 1079 b ; , Flllsbury - Mllls; Ino ‘10214 Sep 23 110 Feb 7 105 Bep -
1241 LN L : & 1 | €124 i it o RRETE 136 May 3 ;
- Y. DIy 5 DR ; ) L 10 Yy, o Pi p 24’ 15% Feb 8°
?gﬂ/ 19;7;7 S : ¢ %0 N may Feb 16
ol 4 " x ) ©726%a May 8
" 18% ; 1 3 ! i : 50 Feb 8
! - 197 July 11 202 * May 15
ot preferred 201 Oct 7" 210°. Mar29
4,800 - Pitts Plate Glass Co_. ‘.30 'Sep-10° ' -48% Jan 15
2,300 . Pitts Screw & Bolt .. ; 14 - Jan 30
1,800 - Pittsburgh Steel Co_. 2 ¢ 10 -/ +22% Feb 16
Corwe 7% preferred class B_
250 preferred class A_..
10 3
i o iy 200 Nov 12 e
30 Pitts Young & Ash pfd. ov
3 1,500 Pittston ' Co- (The) !_’ 1 K : 2 %12% .}?‘lllyli 12% Jan
" i - 200 - Plough Inc new: ... oy U
21% . .‘ 1,000  Plymouth Ofl Co : 29% Aug 12 174 Jan
y ‘ i : 200 . Pond Creek Pocahontas new 25 - Oct 15~ 24% Jan
143, : 1 . 5400 27% Feb 17 —
P a, Y 6,300 : Pressed Steel Car Co Inc 1 s 30 Feb 16 . ‘12% Jan
200 4%, % preferred ser A_. 63% Feb 18 16% Jan

592 2,800  Procter & Gamble s
100% 1097 - R 6% 4 ' / , 5400 . Publicker Industries I 5 0 3
¥35%% 361 : : 100 $4.75 cum preferred. P b N

: 4 6% 36% . 1,800 - Public Service Co of Colorado..20 41 July 1

For footnotes see page 2563.
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LOW AND HIGH SALE PRICES

Saturday
e Nov, 9
$ per-share
21Vs  21%
107%
114Y,
121Y,
30
114
52Y,
21-"/‘

36%

103
23%
10%s
8%
14V,
- 27%
111%

22

*102
31

-113
*14%2
3938
49
2104
217
1435
*28
Vs
(i 18%
*52
<27
-

Saturday
Nov. 9

$ per apgru

51 54
247
#1131
A 11Ye
8156 -
442
*102%%
102 - 10
20%a
‘50%%
b24l/‘
*7Ya
383%
12’,-?

Ya
*105%: 106’/4

Monday
Nov, 11

$ per share "
“

' STOCK
EXCHANGE
“ CLOSED

. Monday
Y. Nov. 11

8 per share

8TO
-EXCHANGE
C.

Tuesday
Nov. 12
8 per share
21%  21%
107% 108Y%
*113 . 114Y%
124
130
114

53
22Y;
109%

123
128%2
*113%

51%
- 22%s
- 109%
©.35%

53
27

LOW AND HIGH SALE PRICES

Tuesday
Nov, 12

8 per share

55 56
24% 25
*113% 114%

103 1037
102

109%

197%
32%
29

84’
20%
7

111%

39
28%
88,
“93%a

54
39%
87%
24Y%
*105%

36%

‘Wednesday
Nov. 18
§ per share
21 21Ys
X106% 107%2
x113%2 114
%123

« *127°

*22%

25%

Wednesday
“Nov. 13
§ per share

b4 54%
24Ys | 24%
113%
10%

6%
*12%
*96
*387%

20%
16
90%
15%
“42
110Y2

X38%
27%

4 Ve
*105% 107

113%

Thursday
Nov. 14
$ per share
20% 21Y
106% 108
114 114
122
*127
*113%
50%

52%.
25%

Thursday
Nov, 14

$ per share

54 54%
24 .24%
112% ‘112%
10%
60%;

157
42%

*110% 1111,

38%

24Ys
*105%

Bales for
the Week
$ per share - Shares
20% 207 9,500
1064 106% 870
114 - 114 330
*121 . 122 90
126" 127% ~..1140
*113% 114 s
50%;" 9,100
" 21% 12,800
109 300
33%

_Friday
Nov, 15

27 200
700
17,000
210
500
© 9,800

2,200,

2,300
500

100 °

1, 900

2,000

STOCKS
NEW YORK STOCK
EXCHANGE
i Par
Pub Serv Corp of N J com..No par
$3 preferred ... . ... emudV
6% preferred ..
7% preferred ..
8% preferred
Pub Ser El & Gas pfd $5___._No par
Pullman. InCo v
Pure Oil (The) .__
5% conv preferred ..
Purity Bakeries Corp.....

Quaker State Oil Ref Corp....-10

R

Radio Corp of Amer,
$3.50 conv. 15t preferred
. Radio-Keith-Orpheum . 1
Ralston Purina Co 3% % pfd.._100
Raybestos' Manhattan
Rayonier Inc
. $2 preferred .
- Reading Company [
‘4% mon-cum 1st preferred..

Range Since —Jnmm}y 1

est
- § per share

1742 Oct 10
103. Sep 10

108 Sep 25 -

114% Aug 9
119% Jun 20

112Y, July 25

47% Sep 10
19% Feb 26
107. Oct 2
30  Sep 20

19% Feb

9% Oct -10
.17 Sep 24
15% Oct 10
103% Oct 10
33% 8ep 11
17% Sep 19

* 32% Nov 15
19

10 :

4% mnon-cum 2nd preterred-_-EO’ 2

Real 8ilk Hosiery

" .Preferred. ..

Reeves Bros In

Reis (Robt) " & Co 1st pfd.
Reliable ‘Stores Corp.

<, Rellance Manufacturing Co._No'par
90 100:

14 300 :
5, 100

aoo
6,200
40
400
2,200:
5,100
200
8,700
1,500

700
1,400

Sales for
the Week
Shares

Friday
Nov, 156

$ per share

54%
24Y,
*1121%
10%
60%
46

*102%

90%2

16

42V,
*110% 111%

39% 39%
29%

85%

92

541,

397

65

24% .25

105% 105% 100

Conv’ pfd. 3% %
' Remington-Rand

- Preferred. with .warrants.
Reo- Motors," Inc..

series.

Republic - Aviation. Corp.._------..l
Republic. Pictures v 5

. $1.conv preferred

Republic Steel Corp.

Ruberoid Co (The) .
Ruppert, Jacob

STOCKS
NEW YORK STOCK
EXCHANGE

S

Bt Joseph Lead ivoancin b

Par

«Bafeway Stores

< 5% preferred ...
Savage. Arms Curp
Schenley - Distillers Corp
Scott - Paper Co.
$3.40 .cum pfd __
Scovill Mfg Co. 3.65% ¢
Seaboard Aip Line vic._.____No par
5% preferred series A______.100
Seaboard Oil Lo of Del-_...No par
.Beagrave Corp e
Sears Roebuck & Co..
Seeger-Sunbeam. Corp
Seiberling ‘Rubber  Co.

--Servel Inc common .

$4.50. preferred

Shamrock Oil & Gas
Sharon. Steel. Corp:
Sharpe. & ‘Dohme ...
$3.50 :conv pref - ser. A_
Bhattuck (Frank G)

- -Sheaffer (W A) Pen Co.

Shell Tnion  Oil

: ‘Sheraton - Corp -of - America.. -
-8Silver:King Coalition Mines._..__..5

Ci ~--No par
Simonds Saw: & Steel:

. Binclair. Oil Corp ..

. $1,20. preferred woicecio ~-No par
Smith. (A 0) Corp

RS R | ¢

/8mith- (A). & Sons Carpet.Co...20
10

3% %. cumr preferred-

0
Smith ‘& Corona Typewrlter No par
15

Socony, Vacuum Oil Co In

South Am Gold & Platinum_.

Sth Carol E & G Co when dist.7.50 -
5% preferred

50
‘Boutheastern Greyhound Lines....5

South Porto Rico Sugar.
8% preferred
Southern - California Edlson__ --25

Southern  Railway ...
5%. non-cum preferred..
Mobile & Ohio stk tr ctf.

'Spalding (A @) & Bros: Inc

Sparks Withington
Spear & Co__..

$5.50 preferred ._......Nopar

Spencer Kellogg & Sons.--..No par
Sperry (I:narp (The) 1
¢

Conv $4.50 preferred.
Square D Co.

Squibb (ER) & Sons common____1
N

$4 preren‘ed_

Standard Brands, Inc..-...-No par
Standard G & E Co $4 pref..No par
$6 prior preferred... N

Standard Oil of New Jersey..
Standard Oil of Ohio.
3% % preferred ‘series A._-__mo

10

6
10
20

e |

20
30-
A3 1

14
9

8% Nov 13"

7% Oct 10

13% Oct 10,

24% Oct 10
‘17

19

p 25

p- 11

11

10

11

h 18

20

10

h9

10
30
10
21% Oct. 10

Highest
$ per share
30% Jun 10

139% May 10
150 ~ Jan 17
117% Feb 15

689% Jan 15

287 May 28
115% Jun 13
.38% Feb - 4

.

25% Aug 13

19 .Jan 23
96% Mar 19
28% Apr 24
112% Feb: 11
49% Feb: . 6
33 May 14
39 " Apr 9
33% Feb -4
53% Jun .20
46% Jan+ 9
31 . Apr 17
112% Feb . 4
16% Oct 15

125% Jan 17

45% Apr 22
27% May 11
101+ May 18
50% Jun 3
105% Apr -3
34% July 19

24% Apr:- 8
17% Feb. 25
213 Feb 21
407% Peb 16
118 ' Apr 20
31% May 28
110% Jan -3
451 Jan 15
136 Jan 18
28%; Feb- 16
46% Jun . 6
50% July 31

108% Feb 25" :

38 ' Jun 10
20% May 28
44 . Apr 29
13%2 Feb 5
30% Jun - 3
65 . May 29
34%Jan 9

Range Since January 1

Lowest

8 per share -

45. Sep 4

22%s Oct. 10

110% Sep 11
10% Sep 19
B6% Oct 30 -

131/2 Oct 107"
12% Oct 10
108 - Sep 24

17% Oct 10

23% Oct. 10
<23 . Jan -4

7. Jan 2
17% Sep 19

64- - Sep;20-

27% Feb 26
812 Oct 28

7 5% Oet 10

33% Oct 30
38% ,Jan 8
<15 '+ Oct 10
<.Jan 28
,'Sep 19"
Sep 23

<+ 36, Sep
101% Sep 26

29, 8ep 20
13% Oct 30~
4% Sep. 9’
B Nov- 14

38% Oct 10
33: .8ep 23
64% Oct 30
73 :Oct 11
17 Sep 3
513 Oct 10
112 Oct 30
92 Sep 4
37 . Bep 9
20 Oct 30
15 ' Oct 30
84Y%; Sep 17
15% Sep 10
331, Feb 21
107% Oct 2

85% Oct 30
20% Oct 10
‘70 - Oct 10
78 © Oct 10
42%s Feb 26
37 Feb 26
62  Sep 20
20% Mar 6
X105% Sep 26

Highest
$ per share

64 ' May 8
347 May 29
116 " Mar 30

18 Jan 28-

100 Aug 14

37% Jan 16
7% Feb . 8
~39% Apr 18
17% Feb 8
495 Apr - 9
23% May 11
' 22% July 11
24% Jan 17

113% May 8

32% Apr 18
40% Feb- 16
-39% May 11

- 91% May 18-

26% Apr 29
87 May 16
43%Jun. 3
17% July: 1
14% Feb 6
56% Jun .3
61.. May 31
20% Jan 11
85% Jun. 1

27% Peb- 18-+

24% Apr 17

91 . Jan 15
¢ 1 55% May .27
108 - July 11
48 ..May 15
“18% Jun -3

8% May. 11,

60% Feb. 5

" 59% Feb 1

193 May' 8
39% July 3
33% May 27
70 - Jun 27:
65 Jun 17
90% Jun 18

/96 . Feb 15
30% Apr 23
13% Jan 29
27 May 13
104 July 16
51 May 24

© 40% Jan 30
397% Apr 10
109% Apr 10
24% Apr 25
55 - May 10
116 - Mar 9

55 May 13
60% May 28
135% Apr 5
149% Apr 6
59% Aug 13
49% May 31
78% May 13
30 Julyll
108% Jan 17

Range for Prevloue
Year 1945

- Lowest
$ per share

Highest
$ per share

27% Nov
115% Dec
126 Dec

138 Nov

'x148% Nov

Range for Previous
Year 1945

Lowest
$ per share

37  Jan
' 19% July

11103 July

8% Mar
x433 Feb

27% Jan
12% Mar *
'16% Jan

Deo
10’7% July

28 Jan

2% Jan
67Ys Jan
8% Jan
38Y% Jan
33% Jan
56 Jan
19% Aug
105% Dee

Highest -
$ per share

86 . Nov -
28 ' Oct
11534 Mar
14

Ya Deo -

61% Nov

' 37 Dee

T1% Dec
30% Nov
‘14% Dec
40 - Nov

— L ——

24% Oct
114 Jun

21% Deo
28 . Deo
25% Nov .

~.T9% Nov
' 22% Nov

70% Nov
36% Dec

. For fqofnotes,see page 2563.
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. THE COMMERCIAL & FINANCIAL CHRONICLE: " Monday, November 18, 1945"

NEW YORK STOCK RECORD

‘ LOW AND HIGH SALE PRICES STOCKS PR, ; R
Saturday . - Monday ' 'Tuesday '~ . Wednesday ' . 'Thursday . ' Friday ‘' - Salesfor. . . . ' NEW YORK STOCK Batige Sinos Janaary 1705 EAnEs fok Lrevious
Nov. 9 < Nov.11 7 Nov. 12 + Nov. 13 .. Now, 14 & Nov. 15 - the Week " ‘ EXCHANGE ; T Lowest .. - Highest

$ per share * § per share' $ per share . .. & per share ' $ per share 3 per;/share:y t ,Shéa;g; ét ’ 4 % ¢ TRHMD ERCAR o 14 . § per share £ per share, $ per ghare s per share -
A 4 E % x - 13% 13%: 13% S 13Y% - 13% i 4, ) Standard Steel Spring: . 2110706t 10 5\ Feb_1 3 ;
D Bw ‘ o 39% 39% 38Y,. 39 70900 " 4% conv preferred . 1 St moy 1 B8 el O b g
$10 i . ) 1% 40 40 #3g8 g % 100 - Starrett Co (The) LS _ : ».5'7 #ep 12 Y '53Y% Jun 14 . 34 Aug ' .41 " Dec
19% 19V { 19,7 20 - 18%a 20% 2,800 . Sterchi Bros Stores Inc.. 1. "16% 0ct "9 " '26% Aug 26 SR RS
8% 49 . . STOCK 9% 0 xaTY, 482 ‘ 17 3100, eBtetling Drug'Toe, oomuion 5.: 4llagan 3,063 May10 - 34% July " .45 Oct
%103 - 104% EXCHANGE. - *103 104} #1031 A : — 3Y; - preferred” ... 102%4:0ct.10 - 109% Aug 15 - 101% Sep Nov.
6. 36 CLOSED - ; 15% » 3,400 - Stewart-Warner, Corp _ . 13%s Oct 10 26% May 3l = 16 Jan
2584 95 - 24 255 24 7. /i 3,900 *_ Btokley-Van'-Camp Inc. 1247 Ocet, ,80 39% May 13 77 10% - Jan
21{/ ; ; o 213 : : ) 500 5%: prior preferred " 0': 721 Jan 23 Feb 13 : "18% Jan
171/2 ) ) 9 e e 1Y Y 4 + 3,300 . Stone & Webster [ 14% Oct J'l 23% Apr 17 10% Jan
i " 22 %20 ' Yo 21% . 20,700 ° Studebaker Corp (The) 17 718% Oct 30 * 38% July 1 18% Jan

13% 14V 13% s 13% 3,600 - Sun Chemical Corp 127 Oct 10 24Y, May 28 Y% No
103:;4 : *106% 107Y2 = *106% 107% == $4.50 series A preferred...Nopar = 103% Sep 17 110/4 Mag 17 ltl)g ¢ Da:-
2 i " 66 66 662 67 - 68% 1,300 Sun Oil Co__z .. ~--No par 61% Sep 26, . 78% Jun 10 57 Aug
#120 . e ¥ 122 - e 20 “Class ‘A pfd (4%% "cum)_...100" 117 Apr. 18 - 124% Aug 13 119% Oct
8 . Log 8 19,700 Sunray Oil -Corp, Loznd 7% Oct 10 14 May 28 5% Aug
44 44 E ' 44 2,300 ' Sunshine Biscuits Inc.. 2 42%, Sep 10 56% Aug 12 et sat
12% 12V, 12% 8,200 - Sunshine - Mining -Co. 10% Oct 10 24, Apr 18 10 . ‘Mar
18% 4 19, 4,200 Superheater Co (The) ; 17% Oct'10 35% May 29 22 Aug
110 107Ye * 200 Buperior Oil of Calif-. ; 102 © Oct 40 160 - May 24 %9 . Jan
#39 42 0 o0t Superior | Steel :Corp (.36 Mar;i5, 65 i Aug 21 25 Jan i a0 ¢
“44 YLy 44% <4500 + Sutherland Paper €o. . 38 Jan21' ' 85Y Apr 18 31 Aug Dec

*16Ys ] 16% 0! 300 1 Sweets Co of Amer (The) ... 4.16 13% Sep 41 /. 21 Aug 22 s s
33% o 38% ’ 113,300 i Swift' & Co._i i i 25- 81 Bep 231 41V Feh 5 30% Apr Noy
% b 9,700 = Bwift Intermtmnal Ltd_ z ©25% Novl4 36YsJan 28 © - 31% Mar - '38% May
A '7,100 Sylvania Elec' Prod's Inc.. ; 21% Oct .80 V. 41" Feb 11 29 . Apr .t 43% Nov
60 %4 preferred. b A01% Sep 26 - 109% Aug 20 Loty R
5,000 Symmgton Gould Corp... 100 7%20ct.40 '\ 16%'Jan 28 . 7Y% Jan ¢ 13% Déo

nlgi/,. ¥ : 14 : ; 1 ; 5 <2100 Talcott Inc (James) .. 11% Jan 25 19% May 16 7% Jan
i 52 St : : P 200« Telautograph: Corp .. .TYa Sep 11 13 . Jan 15 7% Jan ‘
16% ¥ P 1 : 8 {71,800 \- Tennessee COrps..... 4 14% Sep 10 . '25% Jun' '3 11% Jan - *
¥ : : 6,900 | ‘Texas Co: (The) 547 52 Feb 26 68% Aug 21 48% Jan
+ 2,700 . Texas Gulf Producing 7 9%a Mar 4 © 18 - July 11 6% Jan
©1,300 ' Texas Gulf Sulphur. : 46’/2 Sep 10 60% Jun. 5 364 Jan
74,100  Texas Pacific Coal & ¢ {2 ;5 32%WJun < 3 184 Aug
13,100 | : Texas Pacific Land Trus - 180 26% May 10 ‘0 13%:.Jan . |
11,400  ‘Texas ‘& Pacific Ry Co. v 66~ May 28 .. 30% Jan
4 700 . ‘Thatcher Glass Mfg Co. : ‘47> Booy ©48 ) Bep 1 s

B% Apr

xy e 3 9% Mar

52% dxv cony prefen-ed 10 ; \ 53Y, July

Third Avenue Transit  Corp_No par 3 - 20%-Jun’ 7 10% Aug

< ‘Thompson (J R) 25 ' :x14V4 Oct’ 30 - 21%2 May 14 13 - Jan

G . '. 38% Oct 8. 69%Jun:18 - 45 July

preferred . 257 fldi/nJun 12 . 106% Oct

6 ¢ . Thompson-Starrett €o.. X ey 10+ 13%-Jan 29 4% Jan
*35 Y% Vg 500 s3 50 cum preferred: ... - 49168 - 'Jan 29 31 Jan

1% 1 i 10 300 Tide Water Associated | 10 1TY%2 Nov.13 ©° 24Y Apr 20 16% Jan

07 106% d 230~ -$3.75 preferred . 1102% Oct 4 112 Feb 20 101 . Sep

18Yg -1 18% 3 £7:3,000 = 'Timken’ Detroit Axle.... 5 16%s Oct .10 26% Jun 14 AR PR

431, 42 - X Ll ’5.000 . "Timken:Roller Bearing _:...Nopar ' - 38YaOct 9. ' 66% Jan 15, 50 Apr

14% 145 - i - 4,700 . jTransamerica . Corp.__.i_ 2 13% Oct 10 .  21% May 20 10 Mar

26Ya 25% 3 ; g 9,500 . Transcont’l & West Air Inc_.L..._5°' 24 :Oct 30 71 - Jan. 9 26 - Jan

17% '17 ; b i 300 . Transue & Williams. St’l. -_No par - 15% Oct 10~ 33%2 Feb 7 18% Jan

TYa 2 9,700 Tri-Continental Corp . 1 5%:Oct. 40 *'~ 125 Jdn 29 5 Jan

110%2 ‘110 3 : = 00100 “46° preferred 105- . Sep 25 114 Mar- 874037  Jan

17% o *16% 4 : 600 ’rruax-'maer COTP i ey, ©io46 - Sep . 9/ 222% May 28 .- 0% Mar

40 7 40 ‘ 11,600 - - 20th «Cen Fox Film Corpi...Noper . 37% Oct 30 -6374‘; May 11 26% Mar

51 #4915, X 500. $1.50 preferred _-...._.__Nopar 49% Jan 3 34% Mar

105Y% 105 - 19! i ; $4.50 prior. pfd -z _...__Nopar. 102% Apr 23 : 102" May

15% 15% 15% R Twm City Rapid Transit....Nopar 11% Oct 10 9% Jan

4 49Ys #4815 . 49T ViR LY 1 5% conv. prior pfd w00 A4 Oct 9, . 71% Apr 30 42 Oct
“13Y  13% : B 12%. 13 %13 13% 2 L ~ 1,700 & 'l‘vn.n Coach Coouiibng, mmeeed’ 0 12Y2 Oct 30 "26%2 Jan 29 14% Jan

p SR ks LOW AND mcn SALE PRICES : ; Bl S s STOCKS it Ea :
Saturday . - Monday ; Tuesday ‘Thursday ' . Friday i Bales for vt NEW YORK STOCK ' RangeSince Janvary 1 :
CoNev. 9 T New, 1L - Nov, 12 : va. 13 Nov, 14 20 New, 13 - '/ the Week . /. : s */ EXCHANGE ' & Lowest . ‘Highest o .
" $ pershare ¢ $ per share ; tnc’r share . - Spcr share " '$ per share $ per shate | .. Shares ' . - i LR .7 Ppar. .. $wpershare - § per share syer share | § per share
53% A ; 53 53% 523 53 53% 54, B4V’ B4Ya 2,100 Underwood Cuvp 52 Pt i Sep:24 - 80% May 27 58% Jan | 777 Ock
13740 13% il 1210013 ~iA2% 43 sy 33, 13+ 7 4,000 Union Asbestos Ruber; Co kb Novi /8 ! 23% APr 16 ;s liawd ! e,
29¥/4" 0 2TY | 28% 27%  28Y% ' 274 21% " 4,500 ¢ Union Bag & Paper ..__ ; Jan 3. - ; 14Y Jan. | '26% Oct
: 91% 88Y2  90Ys 90 92 - 91 8,600 :Union Carbide & Carb. Sep 10 - 8% Jan . 102% Dec
1 STOCK ! 13,1184 113% 113% . *11315 113% 113% /.60 ‘Un ¥l Co of Mo pfd $4.50 ser Nopar = 111 = Jun.10° 1 111% July ; 116, " Jan
" EXCHANGE 112 C*107Ys 112 #107Y5-112 . 112k i % Preferréd $3.70 series... o Peb 5% 1 3 AR N
. CLOSED., 105 Y2 105Y 105% > 104 104 .., | * 002100 o Preferred :$3.50 -series. : Nov 14 Y e e K PR e
; c22Ya N 21% . 21%, St S PR IR i - 4,600+ Union Oil of @alifornia_. 5280 @ Bepii g it ¢ 20% Jan' (. 27% Dec
; 131 ©125 < 126% 126 - 127, 3 200 Union Pacific RR Co_.._ £ 110 - Oct: 10 109% Jan 151 - NWov
#106% o : *106Y, 106%2 *106% 106Y2 2 < 200 4% '‘non-cum prererrad Al 102%; Oct 10 0 ¢ 100% Jan. . 112% Dec
+36% 373 f ) 3 x37 - 37 036%% 37V ’ S 400 Union Tank Car ar ' 32 Sep '8 A2%Jen 9 29 -Aug 45% Noy

; : : 4
18% & i Ya 18% . 18% . 18% 19 Va <050 -19,900 United Alrcratt Corp i 18% Oct 30" 37% Jan 28 25 Aug © '38% Dee
i ; 108%; ¢ 107 100 - 5% eonv, preferred . g 106 - Sep:10 . 119. Jan 18 104 . Sep ;- 120 - Dec
22% 22V i ¥ + 20,400 « Unxted Air Lines Inc L2101 21% Nov.13 54Y4 Jan - 8 31%. Jan 62% Dec
44 4 1170 400 ' i'United . Biscuit: ‘Co 7 B83%a Feb 25 57V May 10 22% Mar 40 ' Dec
68% 6 . 800 . ' United “Carbon. Co. 62 . Sep:20! 'y 66 . -Jan ;. .82 '. Dec

i 200 . ' United-Carr Fast Corp_.. 2874 Oct 14" y 26% Feb 367 Deo

"14,200 ¢ United - Cigar-Whelan: Sto: H i 6Ye Ocks 9 vz 7% July ' 13" Deec
: 100 $3.50 conv, preferved.L 80 Oct 30 L i e
“ 38,300 ° " United Corp common: .. 3% Oct 10 - 1Y% Jan 5 . Nov
2,300 $3 preference 44 Oct 14 .1 38% Jan Nov
700 Unlted Dyewood Corp W10 9% Nov 13 9% Jan. . Jun
10 . d © T1Y% Mar 16, . ! 66 Jan ¢ ! Jun
£¥13% b, 500 , United, 'Electri¢ ‘Coal ‘Cos.. 60213 0ctk 17 : 10% May . . Dec
39 ; { United Engineering & 'Fdy ‘6.1 35%4 Oct 11 ¢ ;. :33% Jan 52% Dec
477% 5500 {United Fruit Co. P 1. 41%-Octi10 —— ¥y Sewin
237% 2,100 /" United “Gas Improvement Co..13% \ 187% Oct 10 ': 13% Jan. Noy
149 27,700 ' ‘'United Merch & Mfrs Inc com. -1 " "12% Oct 80 S Ale i

106%2 s 10 5% ‘preferred . 101 10442 Oct- 10 . 110 - Jan 23 106% Oct 1 Nov - |

; : 700+ . United Paperbourd _._._ e «-9% Sep:26 15% July 11 6% Mar . ‘' Deg .

9% " 10% i : 10% . . 29,000 " - United Rexall ‘Drug. Inc. 50 9% Oct- 30 <187 May 17 pos ity %

‘18% 18 < 1815 i 2s 508900 L UF8 & Foreign Secur.L ypar. " 16% Oct 30 - 32% May20 . 11% Jan: ..
104 o< 101 102 : 4 e LR 70 . w$4 50 preferred No £101 © Novild ' 109% July 2 1031/5
15 ] d . ’500° U 8 Freight Co_. 13%2 Oct 10!+
109‘/2 110 ) 111 1,900 U 8 Gypsum »Co y 0 93 -“Sep: 19
: : 10° " 7% 'preferred: [_xf_. 193 = Oct 28 %205 Sep 11
2 U 8 Hoffman. Mach Corp 5.7 26 Feb 26 . 47% Apr 20
150, - ° 4%% . preferred .90 Sep 26 981, Aug 22,
2,500-. .U 8 Industrial Chemicals_._ ©7.89% Oct 30
1,000-- U 8 Leather Co-. 6% Sep 24
'600 Partic & conv cl A v 25 SBep.19
6,100 U S Lines Co. o - o 13% Jan 2. - 25% Aug 21-
200 4 % . preferred 10 . 9% Sep 19 i 11V July 23

401 38% 3911 B . E 1,100 U & Pipe & Foundry .. 37 Sen 9 . 60% May 31
“68% #6512 - T1 ¥ 4 X 400 U 8 Playing Card Co.... Sep .9 84  Apr 24
'55% Y - ©'72,800 + U8 Plywood Corp % Feb 26 874 May 5
104 04 L 200 3%% cum pfd series A 4 106 Oct 25
57 55% 54 11,700. - 'U 8 ‘Rubber Co.
157 57 *155 - 158 X 400
L 44% y
; 76V " T6Y2 2 . Preferred
T4 T2Y - 1% 73 = % ; U 8 Steel Corp .common 2 . 85% Oct 10
148% 148 147% 148 1 148 Preferred . 144 " .Sep 11
22% ) . 223 22% - 223 22% .t : U 8 Tobacco Co... 29% Jan 14
80 - ' *48 = 50 ' L 4flp-nt . ¥4Q°.  49Yp. TFL T 490 ’ " 9% non-cum preferred 55% Jun 17
6% 6V ! 5% 5% 5% ! T8t s " ‘United Stockyards Corp-.-- : 9% Jan 28
8% 9. : 8% 87 8% 8% 8 8l 8l -8 4,700 " United Stores $4.20 non-c 2d pfd_5 ! 20% Apr 10
_*102% 105 '100‘/2 104 Y2 *100% 104% *101 =~ 105 %103 4P i $6 conv preferred —__..___No par 128 ' Jan 24

For footnotes see page 2563. . :
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Number 4543 . .THE COMMERCIAL & FINANCIAL CHRONICLE .

NEW YORK STOCK RECORD

A biw STOCKS K
Satarday . Monday Tuesday Wednesday Thursday Friday Sales for .. NEW YORK STOCK Range Since January 1 Rungyee:;rr;;;%vlous
Nov. 9 Nov. 11 Nov, 12 . Nov. 13 Nov, 14 Nov. 15 the Week “ EXCHANGE J A Lowest Highest Lowest Highest
$ per share., .. '\ § per share . . $ per share. o 8.per share . ..§ per share § per share < Shares ot $ per share § per share - § per share orr ahite

g & e % 8% 1% 7% i T Vaisi 7 A United Wall Paper Inc “ouf . Sep 3 11Y, July 22 e it
San : \ #4448 V43, LiAd 145 45 1300 4% cum conv pfd 5 41 - Sep 10 54 - July'25 Rt o =

“19%, 211 21 20, 21 211 Universal-Cyclops Steel C: 1. 19% Sep 24 . '27Y 716 Jan 25

qoa/i . F iy 10V 0¥ 1 914 10 9% -Pla, 1N : i Universal Laboratories Inc 1 8% Jan 31 18 5% Jan

*95 . ' 87

'STOCK . 596 97 963  96% , 96 " X 120" | Universal- Leaf- Tob. 921 Sep 12 10 5% Jan ug

EXCHANGE . 198% 198% '~ %198 ° 19815~ *198 . 198% ' i j - :--100 187 & May 14 23 178  Mar 200

CLOSED ' '28% '29% . . 2% 28% ° 2Ty 28% 27% i iy . ! YT 26" Oct 30 4 10 23% au
: A B o [ STAL B 88 B0 G | 4%% prefer : 0" 85 ' Sep 25 9 i

\

¢ 2 Lo AR & Ve foa i & F ity § ¢ : 4
191, 3 Vanadium Corp of Am 18%2 Oct 30 8 21% Ja
et 11 s s U BRI L MDD 17%. : . "Van Norman Co 2. ©r15Y% Oct'30 - 25% Apr 30 13% m:
v, A _-Van Raalte Co Inc. 35% Oct 10 58% Apr 24 33 Jan
18Y, ¢ ; Vertientes-Camaguey Sugar: Co,s’/a 15% Sep 19 26Ys Jun 17 13% Apr
34 Lot Vick Chemical Co. 30 Oct 30 51% Apr 30 S
98 9 & : __Vicks Shreve & Pac Ry.-. 83%2 Oct, 19 . 113 . May 28 86% Mar
5% hnon-cum preferred 91% Nov 15 115 Feb 15 90% Jan
. Vietor Chemical Works... 5 36%4 Sep 12 53  May 28 24% Jan
3% % cup preferred 100%2 Oct 29 '~ 1087 Aug 23 —
. Va-Carolina Chemical ~... g 5% Oct 10 12% Jan 29. 3% Mar
: 6% div partic prefered 6312 Sep 20 997 July 10 59% Jan
*118%5 119%, o & 3 5 . Va El & Pow $5 pref 123Yz Apr 10 118  Sep
*85 . 90 90 1 § === 'Va Tron Coal & Coke 5% pfd...1 8 21 ' 87 Jan
Gl R A L nni WAL BT ; ¢ Virglman Ry Co L 30 45% Jan
#3915 39% 5 : g i 6% - preferred 25 24 2 36% Jan
33V 33Ya Ya 7 : Visking Corp (The) class A..__._5 24 e
#1305 185 140 30 0 Vulean Detinning Co-_. 100 10 120 Mar
%144, #1442 160 . ° 160 4145 ' Preferred 19 178 "May 1l ' 145 Mar

851 5 N2 “85 : 87V i Wabash RR 4%, % preferred____loo p 11 86 Feb 21 64 . Bep
Sy Co18 18Y 1 18% Waldorf System . N ! 10 /23% Jun 14 13% Jan
#36% X36 . 36% G 35%2 Walsreen Co_... 54  Apr 20 30% Jan
4105% 106 %106 106 : 106 10 4 % -preferred 10i 12 111  Mar26 105 - Aug
e X264 26% 26% q Walker (Hiram) G & W new No par 25% Oct 30 293 Oct 24 T Tl
10% 109 107 Walworth Co. 9% Oct 30 20% Jun 7 . 8% Jan

.16% ‘16% . 16 : 16% ) Ward. Baking .Co common.. 1 %117 Mar'15 18% July 19 8% Oct

105% 105% ; 106 Vs - o 5% % preferred 2100 - Sep 24 ' 1077 Feb 20 91% Oct

7 1% ,600. ‘ner =5 16% Oct 30 ' 23% Aug 29 29% Apr

VI 00 Warren Fdy & Pipe ... 22 Nov15. .50 Jan 16

5 18, Jan 24 30% Jun: 14 14% Aus

26 - Oct 30 356Y% Mar 14 24Y, Jan

20 . Sep 10« - 34% Feb 10 20 - Mar
Wayne Knitting Mills 20% Oct 10 ..~ 29%5 8ep 5" oo Ll

Wayne Pump Co 31 Sep 20 47% Jan 31 30% Jan

109 ! Webster Tobacco Ine 91, Sep 19 16% Apr 20 ‘9 May
35 ; Wesson Oil & Snowdrift.. 31% Sep-19 43% July 11~ 24 " Jan
iy | i ] ; ; 4 $4 conv preferred L_.. X 85% Sep 30 89%s Aug 8 8415 Apr
+31%4 32V 3 : West Indies Sugar Corp. 1 29 . Sep 10 23% Mar
#1127 .112% : West Penn Electrlc class 108 Bep 25 g 100% ' Jan
*116% 119 g % preferred . 115% Jan' 4 109% Jan
+2111:111% 69 preferred 106 - Sep 13 * 117% Aug ‘7 101 = Jan
#1147 114% West Penn Power 4%2% pfd.. 113% Oct 8 ' 119% May 16 - 113% Sep.
39% - 39%s 39 /2 #38 3 West Va Pulp. & Pap Co----No oar 35Y4 Feb 26 53% Jun 10 22% Mar
$113% 115% i 4% % preferred --100 . 116% Apr 11 108 - Jan
ce12%0, 13Ya 13 ol Western Air Lines Inc..._ 3 35 Jan , @ 3 Deo
66% 5 6 2 Western: Auto' Supply. CO_.nic.. 90%, May 14 32% Jan
6% 7 Western Maryland Ry -100 13% Jan 16 4% Jan
18 4 ¥ 4% non-cum 2nd preferred__ 7100 . 32% Jan 17 13% ¥Feb
343 y ) Western Pacific RR Co com.Nopar : 56% Jun 14 - 30l Jan
85 3 4 Preferred series. A 100 101. Apr 24 64% Jan
21 20V, Western Union Teleg class A-No par - 18% Oct. 30 53% Jan 14
131 13%2 s b Class B No par 11% Oct 28 ' 32Y Jan 14
©32% 31 ; Westinghouse Air Brake_...Nopar. . 26% Oct 10 41% Jun 17 27% July
1 24% 23% ‘Westinghouse - Electric -Corp...12% 22% Oct 30+ 39% Jan 30 31% Aug
35% 35%a *o 240 Preferred 2124, 35 Oct 10 45 Jan 29 37% May
51 *50 51%2 *50 . Weston Elec Instrument.. ¥ ! © May 7 834 Jun 18 30% July
32 Ya 30“/ Va Ya Westvaco Chlorine Prod... e 29’/2 Sep 10 45% Jun 27 27% Feb
100%: 100% Y 100% .100%% 100% ) + 100% 100% $3.75 preferred 99 Sep 26 107% Jan 31" 100 . Oct 105% Deo

°60 . 69 d *60 69 60 SRl | B Wheeling & Lake Erie Ry. 63 Aug 20 72 . Jan 11 64 Jan 78  Feb
4100Ys 1024 ‘100% 102‘/4 ; : *100 % 102% 0 5%% conv preferred... 100° Oct 22 106 Jan 16 . 101% Aug 107% Jan
HElie07 4L 9%, 40% 3 39 . 40%% Wheeling - Steel  Corp 37% Sep. 10 ;. 621, May29 . 31% Jan 47% Deo
9994 #990 19994 LERgT L 19g 0 $5 conv prior pref. 93% Sep 19 107Ya July 26 103 ' Qct
31Y : 31% +31% . 31% 1,100 ©° White Dental Mfg {(The § 20 27Y% Feb 26 "+ 44  May 28 31% Deo’
24 % 24Ya 24 4,000 White. Motor Co. 2’/3 Oct 30 44 - Jan 28
14 6,400 ' - ‘White Sewing' Mach Corp... 1% Oct 30 23% July,10
90 : ik $4 conv. preferred. 8!% Sep 11
32 o ¥ r-100, Prior preferred. .. 31. Nov 12
6% 6 1,100 Wilcox 0Oil Co.., 5% Oct 10
11 102, 11Ya 13,800 . Willys-Overland = Motors. 729% Oct: 9 7 26% Jan 16
14 : ; 13%2 13% 14,300, Wilson-& Co Ine..... 12Ys Sep 18 1\ 21" July 10" 10% Jan 19% Nov
% ; 497 7.1 98 I $4.25  preferred . +95% Sep 24 . 101 ' July 26 o i PUR RN
A7% 18V 1,600 Wilson~-Jones Co. -10 159 Oct 29 .. 21% Feb 7. 13% Jan 22
145 . 161 “iiuo. ‘Wisconsin El Pow Co 6% pfd._100 . 142 - Mar 5. 160 Jun 14 128 ' Jan | ' 138% Dee.
4375143 1,400 ' Woodward Iron C o 10 F 52 . May 31 23% Jan 37
47 4T% " Woolworth (F W) CO-_—n-—-._10 62% May 29 . 40% Jan 53
531/2 54% - 00 Worthington P & M (Del)..-No ’par 74 Aug.13 38 - Jan
87 e Prior pfd. 4% % series 84 Sep. 30 100 - Apr 25 79 Jan
- Prior pid 42% cony series-__loo 87% Sep 27. 103 . May 10 80 . Jan
*85 : : 4 Wright Aeronautieal ... ... ~-Nopar © 80% Sep 5 4 M50 Jan
69 70 f : 69 70 wi - Wrigley: (Wm) ' Jr: (Del) 59%2 Oct 7 1 69% Mar
16 15’/4 15% 14%2 15% . . ‘Wyandotte Worsted Co...... 5. 14 Sep 19 . 25% Jun 6 iy

- LOW AND HIGH SALE PRICES : Lo : ' STOCKS : ; Range for Previous
Saturday Monday Tuesday Wednesday _Thursday Friday - Sales for NEW YORK STOCK Range Since January 1 o Year 1945
Nov. 9 Nov. 11 Nov, 12 . Nov, 18 < Nov. 14 Nov.15 ' ..the Week - - . EXCHANGE s “ Lowest Highest Lowest Highest
§ per share $ per shure § per share .$ per share $ ver share $ per share Shares . e L </ § per share $ per share $ per share . § per share
407 407 A 41% ; 3 41041 i | Yale & Towne Mfg Co. 83 Oct 10 61% July 1  32% Jan - 47% Deo-
‘15‘/i 15% 15%% 15% d 14%2 157 York Corp: ... ? ,13 ’u Oct'30 . 27% Jan 31 13% Jan . ua{ Oct
.18 18 18 . 117 4 174 19 Young' Spring’ & /s Oct 30 - 35% Jan 17 ° . 19% Jan ' “° 81% Dee
66 1 65 ’ B 63% ; B2 B3Y4 "64% 1T 62% 643 f Ny ;““Youngstown Sheet & Tube..No par 57Vz Sep 24 837 May 31 39% Jan 70% Deo
118 18 : 11 18 . VAT : S 1T% 17 AT% g, « “Youngstown Steel Door-....Nopar ' 16 Qct 30 31 Jan 29 20 . Mar 27% Bep

20%, 22% . 21% 23 21211 21 211 20% 21% . 2,800 : Zenith Radio Corp 19% Oct 23 42% Jan 15 . 34% July |
*9% 10 ! 912 10 9% 9% 9% 9% 9% 9% 9% ... 2,200 ¢ Zonite Products Corp 1 9 Sep?23 14% Apr 18 5% Jan
*Bid and asked prices; mo sales on this day. 3In feceiversnip, s Deferred delivery . u New Blosk ¢ Cash anls, 8 Bpecial sales. ' wd When distributed. ' x-Ex-@lvidends. 'y Ex-rights.

gitized-for. FRASER.
[Hraser-stlovisfed.orgh.. ;-
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\

 Transactions at the New York Stock Exchange ' Transachons at the New York ﬂurb Exchange
| Dally, Weekly and Yearly | Dally, Weekly and Yearly

s : . . Stocks
Stocks, Railroad United States Total . : : x
Nu-m.ber:ﬂ and Miscel. Foreign Government golned i (Ntu;zber i Fgroer:g; (Par !;%l'u:‘)n :
Week Ended Nov, 15, 1946~ - : Shares . Bonds Bonds s " ‘Week Ended Nov, 15, 1946 Shares)- .Domestio. Governwient Corporate - Total
Saturday {03,450 81,699,000,/ 324,00 1000 Saturday..._ 147,385 $251,000 $6,000 $257,000
Monday. il 8 143,000 $10,000 " 4,239,000 Monday A ; Holiday :
Toesdey: 1,364,620 3,386,000 343,000 - ; ,239, | Tuesday: : ¥ie b v olidal) e
Wednerday : L 0a 10 515000 - 45000 » 4350900 | = Weanesaay 272250 311,000 39,000 357,000
33‘&2‘;‘ = 931,920 3,961,000 195,000 13,000 - 4,169,000 A 268,235 180,000 99,000 282,000

2 i 252,905 501,000 22,000 523,000 -
Total 4,800,2100 $17,672,900, -741,299,000 - 1965.000 013,229,900 Total 1,252,830 1,497,000 . $203,000  $10,000  §1,%710,000

k Ended Nov. 15 Jan, I to Nov. 15 : Sl
' Toia 1945 1946 1948 w Week Ended Nov. 15 Jan. 110 Nov. 15
Btocks—No. of shares. .. .- i 54,800,210 9,569,415 323,273,755 - 325,381,893 ; L1946 1945 © 1946 1948

ki stocks—No.ofshnrea_.._.._..--..__'. ] 1,252,830 - 8,236,085 " 124,699,773 . 113,937,233
U.8. Government____. £ $68,000. $250,000 - $18,675,000 . $7,193,250 i " Bonds o : A

Foreign__ : 1,289,000° . 4,078,000 . ' 70,945,200 . 90,125,160 - D £$1,497,000  $1,950,000 $61,246,000 $118,806,000
Railroad & Industrial : .- 17,872,900 . - 28,466,400  1,102,820,700  1,940,108,300 ' * Foreign government : 203,000 : - 1,260,000 - 10,603,000 31,237,000

: Foreign corporate, 10,000 13,000 - -'468,000 1,027,000
. Total $19,229,900 $32,794,900 $1;192,440,900 $2,037,426,710 S : 7 '
‘ i : : e $1,710,000  $3,223,000 $27,317,000 $151,070,000

Slbek and Bond Averages

Below are the daily closing averages of: representative stocks and bonds
listed on the New York Stock Exchange ag compiled by Dow, Jones & Co.

e B4 0 CK s -Bonds-
10 10
30 20 15 Total - 10 - First . Second ' 10 Total
Indus-: ' Rail- Utili= 65 Indus~ < Grade ' Grade Utili- 40
Date— . trials - roads ties’ Stocks ' trials. - Rails .~ 'Ralls  ties' . Bonds
November - 9_.. 171.80 50.73 ' 3595 f 103.95 - 110.63 91.28  107.29 103,29
*.November 11 Holiday : Holiday (A
November 12 170.87 50.12 35.60 d 103.90 - 110. =91, 107.31. 103,32
169.84. . "49.68 35.34 62. 104.09 - 110.63 s 107.29 .- 103.37
170.88 50.08 - 35.40 i 103.93  110.53 -45.107.18 ' 1 103.27
169.67 49.64 35.12 4 103.85 " 110.54 % 107.14  103.26 .

Bond Record «» New York Stock Exchange
v . FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and interest*—except ror income and defaulted bonds. Cash and defet red delivery sales are dlareguded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in'a footnote in the week in which they occur. No account. is taken ox such sales in compuung the range tor the !eu'
The ftalic letters in the column headed "mterest Period” indicate in each case the month when the bonds mature.

Figures after decimal point represent ome or mgre 32d of a point.

ol
LOW AND HIGH SALE PRICES. 3 g R ik ’
Saturday Monday i Tuesday Wednesday Thursday . Sales for GOVERNMENT BONDS {
Nov. 9 . Nowv. 11 Nov. 12 Nov. 13 Nov. 14 the Week NEW YORK STOCK Range Since Jan, 1 e ar 1945
Low . High  Low  High Low . High  Low High Low - High Low 'High = Bonds ($) EXCHANGE Lowest Highest Highest
*103.8 . 103.10 *103.8 103,10 *103.8 103.10  *103.7 103.9 *103.6°:103.8 ol Treasury 4%8 cuoooo. . 1947-1952 104.14 July 12 104.27May 16 . 106.13 Nov - 109.24 Mar
*106.21 106.23 *106.21 106.23  *106.21 106.23 - *106.21 106.23 #106.20 106.22 Treasury 3%8 ... -1949-1952 e o e i o e e A —
*108.29 108.31 *108.29 108.31 *108.29 108.31 " *108.28 108.30 = *108.27 108.29 TTreasury 38 ceweeeece--.1951-1955 1103 Jun 28 111,18 Feb 19 111 Nov + 111.27 Apr
*111.30 112 %111.30 112 %111.30 112 ¥111.30 112 *111.26 111.28 4 Treasury 27%8 ... ~1955-1960 112,21 Aug 23 115.26Jan 17 = 112,17 Aug 114.25 Dec
*102.20. 102.22 #102.19 10221 #102.19 102.21 " *102.19 102.21  *102.18 102.20 Treasury 2%8 .o ... 1948-1951 o el S LS 105.14 Jun ¢ -106.11 Mar
#107.12 107.14 #107.12 107.14 *107.12 107.14  *107.11 107.13  *107.10 107.12 Treasury 2%s ceceeo....1951-1954 * 107.23 Aug 23 109.22Feb . 6 - 108.27 Aug ' '110.15 Mar
*102.17 102.19 ) . £102.16 '102.18 *102,16 102.18  *112.15 112,17 *112.10 112.12 Treasury 2%8 cmeeeiv....1956-1959 113,12 Aug 12 = 115.23 Apr 15 ° 112,10 Jan 113.20 Nov

*113.4-113.6 *113.4 113.6 %1134 113.6 #113.3° 113.5 . #112.31 113.1 Treasury 2%s —......_...1958-1963 1133 Nov 1 1133 Nov 1  112.21 Jan  113.30 Oct
*114,27 114,29 D0 5114.27 11429 #114.27 114.29  ©114.26'114.28  *114.21 11423 Treasury 2%8 —---w.~....-1960-1965 118,15 Mar 12 ~118.23Feb 19 113.2 Jan '116.16 Deo
¥103.4 103.6 T %1034 103.6° #1034 103.8 “103.4 . 103.6-: *103.4 '103.6 TreasUry 2488 mmee ool 1948 ° L eeol VLl ool i e
*104.22 104.24 +104.22 104,24 *104,22 104.24 = *104.22'104.24 - 104.21 104.23 % Treasury 2158 ....... ...1949-1953 106 ~Apr 2 106 Apr 32 1066 Oot ' 107.15'Apr
*105.17 105.19 . *105.17 105.19  *105.17 105.13  #105.17 105.19 #105.16 105.18 Treasury 2%28 e . 1950-1953 106,16 May 2  107.15Jan 28  106.28 Sep 107.25 Jun

#105.3 - 105.5 *105.2 '105.4  *105.2 1054 #1057 105.2  *104.31 105.1 ° : Treasury 2%8 mmpmeeew...1952-1954  105.29 Aug 19 = 107.5 Jan 17  105.19 Aug 105.24 Sep
*106.29 106.31 #106.29 106.31 - *106.28 106.30 ' *106.24 106.26 = *106.18 106.20 Treasury 2428 oo ..__.1956-1958 : 108.4 Jun 7 1084 Jun 7 107.1 Jun . 108.15 Nov
*104.26 -104.28 #104.25 104.27 *104.24 g ¥104.20 164,22 *104.14 104.16 won o 'TreASUry 2158 oooco ... 1962-1967  105.22May 1 10727Apr 2 ' 100.28 Jan  103.4 July
*104.9 104.11 #104.8 104,10 *104.7 6

104.7 104,7  '*103.29 103.31 Treasury 2%s —enin-1963-1968 ' 104.9 Jan 10 1074 Apr 1 100.18 Jan - - 102.17-Aug
*103.29 103.31 A : #103.28 ‘103,30 103,27 103. 29 '*103.23:103.25 ‘103.17'103.19 Treasury 2128 -June 1964-1969 103 ' Jan - 107.9 Apr

4 9 100.17 Jan  102.9 July
*103.26 103.28 STOCK . . ¢103.26 103.28 *103.25 103,27, *103.21 103.23  #103.15 103 b Treasury 2%s ZeecDec.1964-1969  102.22Jan 4 10719 Apr -6 ' 100.15. Jan  102.7 July
*103.24 103,26 EXCHANGE = 10324 103.26 #10324 108.28° - - 103'231603.25"* #103. M '102‘1’6 : “Tteasury 2%28 o imn-...z;1965-1970  202.11 Jan ‘2 1 107.9« Apr 5. .100:10: Jan¢111062.2:.:Feb
¥#103.21103.23  CLOSED *103.21 103.23 ' *103.21 103.23 . #103.17 10319 #103.13 103.15 Treasury 2%8 ....____.._.1966-1971 102.11Jan 4 107.10 Apr 12  100.18 Jan '102.3 " Feh
*102.21 102.23 o0 F102.21°102.23 +102.21 102,23 *102,16 102,18 *102.9 102.11 ; Treasury 2%8 101.16 Jan - 4 . 106,15 Apr 6 ' 100.20 Aug . 101,24 July
*105.26 105.28 #105.23 105.27  *105.24 105.26 ¥105.19 105.21° *105.11 105 13 Treasury 2%8 ......Sept, 1967-1972 = 106.28 Apr 30 109.15 Feb 18 100. 30 Jan 107.28 Dec

#102,21°102,23 102.22 102,22 #102.21 102:23° - 10219 102'19" 105,16 102.16 3,000 " Treasury 2%s ... Dep,1967-1972 10115Jan 2 106.16Apr 8  100.23 Deo 10115 Dec
#105.17 105.19 #105.17 105.19 *105,17 105. *105.17 105.19 *105.15 105.17 Q5 Treasury 248 —..___._._1951-1953 . 106.15 Aug 12" 10615 Aug 12  106.29 Oct / 107.26 Feb
*103.28 103.30 ! *103.27 103.29 '*103.27 . *103.25°103.27 - *103.23 10325 .« Treasury 2%s ... --1952-1955 i i el wem L mm
*107.3 . 107.5 C0*107.3 1075 #107.3 50 #107.3 0 107.5 7 1071 11107.3 Treasury 2%s —........1954-1956 ~ 108.17 Aug 12 108.17 Aug 12 = '108.21 Nov - 108.21 Nov
#104.29 104.31 *104.29 104.31  ¥104.28 104. #104.25 104,27 **104.19 140.21 Treasury 2%8 w—.......1956-1959  104.228ep 17  107.14Apr. 3 ' 100.27 Jan'' 105.1 Nov

#101.30 102 ©*101.30 102 © #101.20 101.31 _#101.25 10127 = 101.24 101.24 ,000 - Treasury 2%s .._...June 1959-1962 = 100.20 Jan 2 10416 Apr 5" 100.15 Sep -~ 101.12 July
#101.30 102 ; .1102.1 i % #101.25 101.27 *. *101.19 101.21 ;| mmg 2%48 ceuwa.DeC. 1959-1962 1014 Jan - 4 . 1047 Apr -3 ° 100.18 Dec - . 100.27 Dec
*102.12 '101.14 12 101.14 : : *101.11 10113 ' *101.11 101.13' ' Treasury 28 947 - 102 Apr 29 102 Apr 29 102.26 Sep : 103.28 Apr
*101.10 101,12 .10 10112 1200 #101,10 101.12 #1019 101.11 Treasury 28 ......March 1948-1950 i imam e s imamenpnnen - 1023 2 OCE- 5 1102.9 - July
*102.14 102.16 2,14 102.16 ‘102 14102, *102,14 102.16 = *102.13 102.15 Treasury 28 Dec. 1948-1950 a1 g 1 104.24 Jan  ©104.24 Jan
£102.5. 102.7 Fo ; 51027 10241102, £102.4 7102.6°  *102.2  102.4 Treasury 2s ~~June 1949-1951 - 103,9 Jan 17 1039 Jan 17~ 102.20 May - 102.27 Jun '
*102.12 102.14 .11 102.13° *#102.11 102. #102.10 102,12 - #102.9 102.11 : Trensug 28 e B€P. 194941051 T Tl o ______ 102.26 Oct ' 102.26 Oct
*102.13 102.15 .12 102,14 *#102.12 '102. ¥102.12:102.14  *102.11 102,13 Treasury 2s _Dec. 1949-1951-© 103,7 Jan - 5 103.22Feb- 6 = 101.29 Jan 103.5 ' Dec
€102.12 102.14 *102.12 102.14 #102,12 102. 102,12 102.14  *102.11 10213 ;

Treasury 28 —.....March 1960-1953 '~ .. o i e+ 102.21 July " 103.8 - Nov
#102.16 102.18 © 102,16 102,18 -*102.17 10219 *102.16 102,18 *102.15 102.17 '-rreasury 26 coneen Sept. 19501952 - 102.16 Oct 28 1043 Mar15 = 102,10 Feb . 103.16 Deo
#102.19 102.21 #102.1¢ 102.21 ' *102.19 102.21  #102.18 10220  *102.20 102.22 Treasury 2s 1951-1953 . 102.20 Oct 18 *104.14Jan 28  100.25 Jan . 103.30 Dec
*102.26 102,28 ¥102.26 102.28°. #102.26 102.28  #102.24 102.26 . *102.20 102.23 Treasury 28 —iemewom——---1951-1955 103.13 May 16 - 103,13 Ma7 16 = 103.1 Sep  103.1 Sep
*102.24 102.26 #102.24 102.26 = *102.24 102.26. . . *102.21 102.23  *102.20 102.22 : Treasury 28 wa-—-June 1952-1954 - 102.26 Nov 6. 104.26 Feb 18 =~ 100.17 Jan  104.4  Dec

*102.26 102.28 °102.25 102.27 *102.25 102.27  *102.22 102.24  102.22 102.22 " Treasury 28 w.......Dec. 1952-1954 ~ 102.22 Nov 13 ~ 104.29 Feb 21  100.13 Jan - 104.6 Deo
*105.10 105.12 #105.10 105.12. *105.10 105.12 - .,*105.9 . 105.11 *105.8 105.10 Treasury 28 .. 1953-1958 ..  ______ - __ - .__._.. ‘ 106.12 Jan = 106.12 Nov
#1014 1016 *101.4° 101.6 #1014 101.6 #1014 1016  *101.3 1015 Treasury 1%8 —oe—.. -1948 . 10114 May 17 10131 Mar 9 - 1019 Jan ' 10123 Apr
*101.4 101.6 *101.4. 101.6 . *101.4 101.6 . '*101.13 101.15 *101.3 1015 Treasury 128 wevecme 1950 . 101.3 Sep 20, 102.17Mar 8 100.26 Aug .  101.12 Deo

°Bld and asked price.’ No sales transacted this day. a Odd lot transaction.., .
s




e T e

Volume 164 Number 4543

TAV T STy

THE COMMERCIAL & FINANCIAL CHRONICLE:

- NEW YORK BOND RECORD

RANGE FOR WEEK iNDlNG NOVE“BER 15

BONDS
New York ' Stock Exchange

New York City
Transit Unification Issue— :
3% Corporate BHOCK o meean1980

lﬂllly

Interest ' Last

Period  Bale Price . Bid & Asked

J-D

115

Week’s Range

or Friday’s

Low High

115 115%

Bonds i.uuo Bﬁn
Sold January 1

No. Low . High

50 113% 125%

REctor 2-2300, .

F oreign Securities

WERTHEIM & Co.

Telephone Members New York Stock Exchange
120 Broadway, New: York

Teletypc j
NY 1-1693

Forelgn Govt. & Municipal
Agricultural Mtge Bank (Colombla)-—-
AGtd sink fund 6s..

21957
AExternal se¢ 8 £ 7s ard seriea--1957

AAntwerp (City) exberml b8.....1958
Argentine (National Government)——
8 £ conv loan 4%8§._..... ---1971
Australia (Commonw'lth) 55 of *25.1955
External 53 of 1927-...
External g 4%s of 1928._____. .1
10-year 3%s

Belgium external 6%8-c.ciuor...1949

External 8 £ 75.......
§ABrazil (U 8 of) extern il
Stamped pursuant to Plan A
(Int reduced to 3.5%)
AExternal 6 f 6%5 of 1926......

(Int reduced to 3.375%)-.

AExternsl s £ 6%s5 of 1927
-Stamped pursuant to Flan A

(Int reduced to 3.375% ) ..-.1979

ATs (Central Ry)aaac-.

Btamped pursuant to Plan
{Int reduced t0 3.5%) ~ww....1978

8% funding bonds of 1931 due..1951

Stamped pursuant to Plan' A -
{Int reduced to 3.375%)....1979

External § bonds of 1944 (Plan B)-—
3%s Series No, 1.
3%s Series No, 2.
3%s Beries No.
3%s Beries No.
3%s Series No,
3%s Series No,
3%s Series No,
3%s Beries No,
3%s Beries No;
3%s Berles No.

 3%$8 Series No, ;11

“"3%s Series No,
3%s BSeries No.
3%s Series No, 1.
3%s Series No.

' 3%s Beries No.
3%s Series No. 17.
3%s Series No.
3%s. Series No,
3%s. Series No.
3%s Series No.
3%s. Beries No. '
3%s: Beries No.
3%s. Beries. No,
3%s Beries No,
3%s Beries No,
3%s Serles: No.

' 3%s. Beries No,
3%s Beries No,
3%s Beries No,

Brishane (City) 8 f 5s.______
Binking. fund gold 5s.....

e RO

S T

Buzl;bl Alres (Provlnce 0f) ==

External .1 4%-4%s....
< Refunding 8 f 4Y,-dlks._.
«External readf:4%-4%s.

3% external s £-§ bonds__._i...1984

Canada (Dom ol) 30-yr 45, . .__1960
- 25-year 3 1961

2%s.
ACnlabld (Clty) 8:_.__-_....-..-_1954

5
Alxtemal sinking fund ss--__._lsso»
: 196!

Ahtl sinking - fund 6s._.
*. A6s assented - o
i ARy external s -
-1 A68 - assented. ...
AExt] sinking fund
i Abs: assented.zaiowiiial
'A!.‘xternal slnklng fund 6s

AGs:
Arxternnl slnklng fund 63__._..-1963
Ul N 1963

Aculo ‘z&ortgnge Bank G’/zs_ 4

Asmklnz fund 698 cmn o
A6%s a
AGunranteed sink fund 6s

962
AChllun Com Munlo 'ls---__._lsﬁo
1960

External 8 65.ccecadicemenna.1955.

External 6 £ 4%-4%5._._....1975

i St io BT 16 1948 7

AChile (Rep) External s { 7s___ 1942
AT 1942

191
. AGuuranzeed slnk fund 63_._..__1962 @
A6s

M.‘hineso (Hukuang RY) 5S..-.w.1951

100% 101

110% 110%
103%2 103%
102Y2 102%
101%z 102

.106 . 106

104%105%

T114%5 1147,
67 67

58 - 58
SRR 1

63 .63
65%

59%

63 -

101 ‘/n 101%s
*101% .

v S101%, 103

298l
#.98 . 99Yy

099 o g9l
1YL 9894 1991,

99 907,
93Y2.93%

109 . 1093
109% 109 %
#1007 1007
L ®35

219422
- 22%

131Y%
991§ 104%2

1007 102

-103% 110%

.103% 115
110 - 118

641 82%

58 16%2
“62% "85

58 eYe

62% 85

65
BT

58 76

58%  68% -

58% ' 68%a
58 65%.
58 68

63
76 82
% 84
9% 82
R § 82
:56 .65V
55% 65%
55%. 64%
65Ya
65Ya
65 -

58 6%
84

59 68%a
ey

)

New York Stock Exchange

Colombia (Repubuc of)—

468 0f 1928 i ceimeanOCt 1961

A6s of 1927_....._..----..--_.Jan 1961
33 external 8 £ 8 bonds..o.....1970
AColombia Mtge Bank 6%28......1947
ASinking fund 7s of 1926......1946
ASinking fund 7s of 19271947

Copenhagen (City) 85-m-vveemee--1952
25-year gold 4%s. w1953
ACosta Rica (Rep 0f) T8Scccccwaea1951
Cuba (Republic of) 55 of 1914.....1949
External loan 4%%s. X
425 external debtueeewmee-.
Sinking Iund 5128 icammmn

Aczechoslovakla (Rep of) 8sser A_1951
ASinking fund 8s series B......1952
§ADenmark 20-year extl 65....--1942
External gold 5%8 ccaeo . ..__1955

External gold 4%2s.

-1962
‘“§ADomixican Rep Cust Ad 5%5-__1942

§41st series 5128 of 1026._.....1940
§A2d series sink fund. 5%s._.._1940
Customs Admin'5%s 2d series...1961

5%as 1st series—_oo._.. —mminin 1969

'5Y28 24 BerieSlua 1969 )

AEstonia (Republic of) 7s. 1967
French Republic 78 stamped..-_-_-1949
78 unstamped ficcciieseceeewe-1949

Greek Goyernment-—
AfTs part’ paid.o oo o A
Ags part paid 1968
Haliti (Republic) s f 6s series A...1952
Helsingfors (City) ext 6%25.cmemn-1960
Irish Free State extl § £ 58.-caano.1960

AJugoslavia (State Mtge Bk) 7s...1957
AMedellin (Colombia) sm____._.msi
Mexican Irrigation—

A4%s stamped assented...........

AAssented to Nov. 5, 1942, agree '

AMexlco (US) extl.5s of 1899 £...._1945
AAssenting 58 of 1899...coa... --1945
AAssented to Nov. .5, 1942, agree
AAssenting 4s of 1904 1954
O Assented to Nov. 5, 1942, agree
AAssenting 4s of 19101945
AAssented to Nov, 5, 1942, agree
§ATreasury 65 of 1913 assent..._1933
AAssented to Nov, 5, 1942, agree

' Minas Geraes (State)—

ASec external 8.1 6Y28.._.....1958
. Btamped pursuant to Plan A
(Int reduced to 2.125%)-..2008
ABee external s £ 6%8--winn..1959
Stamped pursuant to Plan A
(Int. reduced.to 2,125% ) ww--2008
New South Wales (State)—
External 8 £ 58— ccaeacno.

© Norway. (K of) 4 ¥s.

External sink fund 4%s:......1965
48 sink fund extl loan.... 196
Municipal Bank extl s f 55....

Oslo (City) sink fund 4%s..

Panama '(Republic)—
‘AStamped assented 5s.
Btamp mod 3%s’ ext t0-a..

Ext sec ref 3)2s series B
APernambuco ' (State 0f)  78..w...1947
Stamped purauant to Plan A = .

{Int r 2.125%) 2008
APeru (Rep - of) oxternal T8 e 1959
ANat loan extl s £ 6s 1st ser-....1960
‘ANat loan extl s { 68 2d’ Ber....1961

. §APoland (Rep of) gold 65.~.._.._1940

A4lss assented.. 1958
‘ABtabilization loan 8 £ 75_-_..-1947
‘AdYss 1968,
AExternal sink fnnd gold 83.,.__1950
Adlas 9631
‘APorto Alegre (City of) 8s.. 1861'
Stamped pursumt to Plan A
Int d. to 2.375%) -
AExternal loan 7%s
Stamped pursuant toPlan A
(Int reduced to 2.25%)---.2008
APrague (City of Greater) 7%28...1952

Queensland (State) extl 68..ccu.--1947
ARlo de Janeiro (City of) 85--__--1946
Stamped. pursuant to Plam A
(Int reduced to 2.375%)-.._2001
AExternal sec 6%8-—awoaecai.-1953
Stamped pursuant to Plan A
(Int reduced 0 2% ) —muscua.2012

Rio Grande do Sul (State of)—=

AB8s ext]l loan of 1921, --1946 '

Stamped pursuant to Plan. A
(Int red 5%.) - 1999

’Frldaiy ‘Week’s Range

inuru! Last or Friday’s
P

Sale Price Bid & Asked
’ High

Low

*85
*85
58%
50
*50
*50

95

92%

21%
*103
*100Ya

11
*101% s

*95Y,
%103 %8

9%
30

89
90
587%

95Y,

9212

21Y%
110

111%

50
105%2

13%¢
11

97

*13% " oo

*10%
%21%

21l

*16Ys

*12% " o

*10%
*18%

149 18

*24%
*17%

*35

*35

*100
/106

102
106 :

7 106’/4

106
106% 106% "

+101%. oo
iha 1} & 7 ppestay

*100Ys
99

*104

‘-—

30
i 18%
18% | 18%
“ 18% 18%

*20
16
#22
15
20
14
¥

31

*31%
*91Y

- 1004%
*38

*

"e3g
35

30%

*38

PR ey gold___.1068 + . J-D

Stamped pursuant to Plan A:
(Int reduced to-2%).-ee---2012
A"7s external loan of 1926__._..1966
Bumped pursuant to Plan. A",

(Int reduced to2.2<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>