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1 Adams Express-Cor.-—0uarterly Report—
f Based 'on current/ value* as' of- Sept:.30/ 1946;''the" consoiidated net-
assets of the company were $43,901,110, equivalent to'1032%; of. the'
principal amount of the bank loan and' remaining indebtedness out¬
standing in the hands of the public/; On this basis the net assets'
applicable to'the common stock were $39;650,610;'equivalent to $26.84
per share on the 1,477,187 shares outstanding in ther hands of the
public oii Sept. 30, 1946. This compares with $44,293,900, equivalent
to $29.98 per share on the same number of outstanding' shares- at
Dec. 31, 1945,
«. DuWrig/thr nine- mofiths^ eMed-'Sept/*30;: • 1^46^' compatty1 Vedilced
the indebtedness on its 2^%

. bank loan by $3,000,000. Cash and U. S.
Government^ obligations at market value "were $5,680,014 at Sept.,
30, 1946, compared with $5,032,225 at Dec. 31, 1945 (the latter amount
exclusive'of u« S.'Treasury bonds deposited to: provide for the payment,
of rdebenture^hich matured4 on Aug.': 1/1946), / » s , » • • . i
; The suit brought by 'certain''dissenting :stockholders to set aside the
value of

. shares as appraised by the officers as of June 6, .1944, was:
finally terminated by an order handed down on Oct. 10, 1946, by the
Court of Appeals of the State of New York/refusing to review the;
case, which, in effect, fully supports the value fixed by the officers
for shares held by such dissenting and withdrawing shareholders. ,

~\ -; CO^PAk'ATIVE'^b'NSOLlbA'tED INCOME' ACCOUNT V ' j
9 Months Ended Sept. 30— 1946 . . ;; 1945

Total $1,906,279 $1,013,075:
General expenses —// : 162,610' ,129,806
Int. on lO^yr, AVi% debs/(to Aug/1; 1946)—i-, '• 170,654 * 219,412-
Interest on collateral trust 4% -bonus——-—— 78,510 78,510'
Interest on bank loan—— 46,096 41t892
Prov. for Federal income tax —4— —«. 18,000, H 23,928
Prov/for other taxes— 14,371 18,852
Prov. for contingencies —100,000

•Net income''— ——! 1— $516,036 H $400,673
Common dividends 4——_——4 ,_/"- '295,413 265,056'
'ifBefore profit and loss front security transactions, "" ' .< ,

/ * , 1COMPARATIVE CONSOLIDATED BALANCE SHEET
* ASSETS— ■ - * - - Sept. 30/46 Dec; 31/45:
Invests., other than U. S. Govt, obligations,

'-"at cost:- 1 ■ •>v;
. General portfolio-securities.——$21,029,091 $22,333,281
. American International Corporation.. , 6,806,420 6,656,574

; ^r Adamex Securities; Corporation.-^-/—.^..-, v . 204,000200,000.
Cash" >^4,486,677 2,755,193
XJ. S. Govt, obligations .(at. cost)— ^ —/. 1,186,470 2,267,984-
V. 8. Govt/bonds deposited with trustee! ,1 6,903,913*
Accrued interest and' dividends-:.---——4 68,534' 40,786'
Abit. receivable for securs. sold (not delivered) 37,616';
Accounts receivable :(other)—. •a <Nr*» ■»>»«•» «¥» tmff* '»/ -V.'-lf-i, r 4,017 . 323

•

- •

. '■ ■ • ' -

"TotaTi • $33,781,213 $41,215,6743
»LIABILITIES^ ; , y&'A'"4^!

Accrued interest, idct Unclaimed matured in— $39,161 $163,782
Accounts payable,'accrued taxes arid expenses. 51,043 , 86,505,;
Reserves for contingencies : — 78,896 172,489
Collateral .trust 4% bonds, due June 1, 1947— 1,241,500 .... 1,241,500
Collateral trust 4% 'bonds, due Mar. 1, 1948—-*r 1,375,500 1,375,500
2M bank loan, due Dec/ 31f 1954—i-—- 1,633,500:/ -4,633.500
COmmon stock (par $1)_—, —^-5 —_—- 1,477,187 1,477,187 ■
Capital surplus .——' — ; 37,260,690 37,260,690;
■•Deficit ^--^-/i-i^^^iii-/ri^-iiiiU/£JDrl3)948,409Orl6,432,3?7
Earned surplus'——4,573,141 4,353,417
Ip-year 41/*?^ debs,* dep..with trustee-(contra)- . i- 6,883,500

/Total ——— ' ' $33,781,213 $41,215,674'
/•Arising from transactions in 'securities since -Jan/1, 1935.~V; 164,

g>; 949;\ / / : -/v :

Aethaf Life Insurance; Cb.)/riartforff,: Coim.—To Con-.
tmife" Pres&nt Dividend,'Bate1-^; / / -•', v>•>*;■ •• ■

•

The^directors" have vdted°t0" continue' the; prasent dlvidfend* scald1 fof
divideds- payable oifext. year.- • • '
The rate of interest to be allowed' in' the pattfcip'atiri^deipar(,111011^

on 'the proceeds of policies left with the company for all payments
falling due in 1947 and to'f be allowed on dividend accumulations will'
be:°3%'eXcept where af higherVate is guaranteed:
The same rate of interest of 3% will be paid in the non-participating

department on funds .held: bjt'.the "company exc6ptv whefe ailhigher rate:
has been'guaranteed.—V. 1G4, p. 2005/

InThUIisue

Stock and Bond'Quotations
New York Stock Exchang:e'(Stocks)—
New York Stock Exchange (Bonds)
New York Curb Exchange. -I—
Baltimore Stock Exchange.-. _____

Boston Stock Exchange.—
Chicago Stock Exchange
Cincinnati Stock Exchange____________i
Cleveland Stock Exchange J— z

Detroit Stock Exchange____^
Los Angeles Stock Exchange.-^
Philadelphia Stock Exchange'-—______
Pittsburgh Stock Exchange—— 1
St. Louis Stock Exchange__i_—______
Montreal •Stock-Exchange^/.——
Montreal' Curb1Exchange^
Toronto Stock ExchangeLi-
ToTonto Stock" Exchange—Curb Section.
Over-the-Counter Markets

Transactions New York Stock Exchange.
Transactions'New York Curb Exchange^
Stock and Bbnd Averages!

*

Airline Foods Corp. Subs;)—Earnings—
'- 3Mos.End. 8Mos.End,':

^ Period— ' • • 1 4 Sept. 30;'46 June 30,W
JiJet sales r $3,126,444 $8,640,059
-Ret income before taxesi—_—- 257,832— 595,647 v

Eederal Income- taxes f /— :———„ < 112,746 ' ' 281,463 -
: :/.' / r' :I ' '.. ■ ";i-'- ■

... Net profit ; —/ — $145,086 ' ♦$314,182f
:•includes"earnings of Carusorg Foods, Inc;- (acquired March'26, 1946) *
lor the period Nov. 1, 1945 to June 30, 1946,

■

, Jr i - • " 11 / ' ' ' t 1 .. v'i, (y,> t, ^ i-V . ^ * S"fa .

NOTE—The above statements do not include the operations of the
David G. Evans .Coffee Co, of St,: Louis, Mo., in which Airline owns
iover 90% of capital stock interest, which was acquired on Sept. 27,
T946.

- ■

Tentative sales 'and earnings reported lby- the Evans- company fpr
recent'periods follow: ,/ < - 1 , - - , . ^ ^
.v/.■.-'iv:',ws2Mos; End: 6 Mos. End.:

.Period— .: ./; Sept. 30/46 June'30,'46 :
Ret, sales

. $2,548,388/- $4,073,202 5
Ret Income before Federal taxes 429,632. - 477 928 -
-Provision for Federal taxes--—/— —- 164,000 . .175,629

Net Income — J-/—u.— $265,632' - $302,299
—V.. 164, p. 2005, , . , -

,
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Co. at its St. Charles, Mo., passenger car plant. The additional stream¬
liners are well on the way towards completion and it is expected all

'
four of these trains will be placed in regular service jby the railroad
during the current month.—V. 164, p. 2281. • • vt < o >\>>t -ur •':/>;

, f, American Cities Power & Light Corp.—Report ,y ;•
"

The financial position of the corporation as of Sept. 30, 1946, as
compared with Dec. 31, 1945 is summarized as follows: :

i Sept. 30,'46 Dec. 31,'45

Invest, in affiliated company, Blue Ridge Corp SiM^.OOO $17,917,000
Invest, in North American Co. common stock 10,589,250 12,iho,juu
All other investments, plus cash and receiv-

■\i ables, and less liabilities other than, bank *-Q '71fino0(>
.'•loans and accrued' dividend..— - 4,168,759. 7,160,800
Tnlal assets ... $25,664,009 $37,863,100

Balk 3.500,000.. MM,wo-
Net assets available for class A (pfd.) stocks $22,164,009 $36,063,100

• Class A (pfd. stocks at liquidating prices and fififi2 917
accrued dividend) ——- 3,605,000 8'882'917

- Net assets applic. to class B (com.) stock... $18,558,QJ)9'$27,180*182
Asset values per share— ' * > ' ' .
Class "A" (Preferred) Stocks: '' "Wx

167,485 shares outstanding Dec. 31, 1945—
72,100 shares outstanding Sept. 30, 1946.*- «- $JU7 ■

Class "B" (Common* stock (2,901,940 shares ■ :•••
. ' outstanding) ' — . v. 6,"a " " v"*

: J.The entire outstanding shares (90,385) of $3 Convertible "A''.stock,
optional dividend series were called for redemption on Oct. V .1946,
at $55 per share plus dividend for two months of 50c per share, or
a total of $5,016,368. Funds for this redemption were realized through
the sale of government securities and the borrowing of $3,500,000
under an unsecured bank loan maturing April 1, 1950 and bearing
interest at the rate of 2V4% per annum. The effect of this redemp¬
tion is reflected in the financial statements as of Sept. 30, 1946. The
remaining Class "A" Stock, optional dividend series of 1936 may be
-called at a later date. - -■ (

After the payment of quarterly dividends on the Class "A" (pre¬
ferred) stocks amounting to $331,504, there was a decrease of $8,621,-
173 in the net assets for the nine months ended Sept. 30, 1946
applicable to Class "B" (common) stock. . ..
Investments at Sept. 30, -1946 and Dec. 31, 1945 market quotations

were higher than book amounts by $2,698,437 and $11,725,245, re¬
spectively. The Federal income tax on such appreciation, under exist¬
ing law, would approximate $480,000 at Sept. 30, 1946 and $2,690,000

, 'at Dec. 31, 1945, had all of the portfolio securities been sold at these
respective dates. These amounts have not been considered as'de¬
ductions from the net assets.
NOTE—The net profit on sales of securities, computed on basis of

average book amounts! was $180,023.- - \
BALANCE SHEET, SERT. 30, 1946

: ASSETS—Cash, $179,190; accounts receivable, $7,350; due from
brokers for securities sold, $71,569; investments, $22,892,004; total,
$23,150,113.. , ' ' •,' V
;LIABILITIES—Note payable to bank (2»/4%) due April 1, 1950,
$3,500,000; accounts payable and accrued expenses, $13,414; due to
brokers for securities purchased, $95,232; provision for Federal, State
and city taxes, $75,895; class A stock, optional dividend series of
1936 ($2.75 cumulative entitled on redemption to $52.50 per share
and in liquidation to $50 per share and accrued dividends);" 72,650
shares, $1,816,250; class B stock (par $1), $2,901,940; capital surplus,
$8,846,100; earned surplus, $5,928,895; cost of 550 shares of Class
A stock, optional dividend series of 1936, held in treasury, Dr$27,612;,(
total, $23,150,113.—V. 164, p/1198. • • • (

.. •/ •; •. - * 1 > * I '. * \v *
Xfi'• (»'•'.>• " •'•.v.—.V- - %■'» ,»*>./•' V" •••:-. rVQV-'-V;::^ • ..v'"-.'Vy;

American Community Builders, Inc., Chicago, HI.—
Plans to Build Many New Homes— ;
Built according to the most advanced concepts of city* planning, a

$70,000,000 city will be constructed on 2,300 acres of rolling land near
Olympia Fields, 55 minutes from the Loop in Chicago, 111., according
to plans announced on Oct. 28 by Philip M. Klutznick, President.

- The initial construction is calculated to meet the need of veterans
Under the Veterans' Emergency Housing Program. . / )
The announcement further added in part: 5 " '
Field work is now underway and actual construction of homes will

begin after the winter weather. Financing will be done under the
FHA plan. .■■■ >■ ^
v.; Present plans call for houses selling from $7,000 to $10,000 with
provision for 600 rental units.' , .: . :• ;■ Vv';
The initial program will accommodate 5,500 families and a later

expansion is planned for approximately 3,000 more. The first pro¬
gram will probably provide 2,800 single-family units, 650 twin houses
for 1,300 families, 203 "town and country" homes for 800 families and
apartment buildings for 600 families. ;■.% v:$
'Directors of the corporation are: Mr. Klutznick, President; Jerrold
Loebl, Vice President; Nathan Manilow, Treasurer; Hart Perry, Secre¬
tary; Charles Waldman, Consulting Engineer; and Carroll Sweet. Presi¬
dent of L. B. Harris Co. Mr. Klutznick was former Commissioner of
the Federal Public Housing Committee. -
The corporation's address is 105 W. Monroe St,, Chicago, 111.

American European Securities.Co.—Earnings—
1945 tf-Vv ' 1944 V-4^1943 $

$334,349 $405,245 $353,725
47,883 64,538 102,170

\ 9 Mos. End. Sept. 30—
Inc.—Cash divs. ree'd.*
Int. ree'd or accrued
Divs. rec. in securities.

1946

$414,543
V 8,826

3,211 7,777

; 'Total $426,580 $382,231 $469,783 $463,672

Exps., incl. misc. taxes* ► 67,612 28,992 , 25,302 22,044

Interest paid or accrued 23,303 *.!•■ 26,817 "j 28,139

Federal income tax—_ :;y.t t :v; 48,920 58,500

i't r* » , . ' ' • j'.', • r •■'A. !

•Net income ^ $358,968 $329,936 $368,744 $354,989

Pref. stock dividends 93,180 177,550 220,230 225,000

Com. stock dividends.* 156,420 88,625 88,625 53,175

Balance, surplus * $109,368 $63,761 $59,889 t $76,814
"■Computed without regard to net profit on sales of securities in the

amount of $971,461 in 1946 and loss of $478,928 in 1945, loss of $366,-
772 in 1944 and loss of $220,212 in 1943. The actual cost of the secur¬
ities, identified by stock certificates and bonds delivered against sales,
was used to determine gains and losses on sales of securities. '• r >
tin view of the company's present intention to elect to be taxed

jas a "regulated investment company," no provision has been made for
Federal income tax on- 1946 and 1945 income. ,

' BALANCE SHEET, SEPT. 30, 1946 " "*' - ^
< ASSETS—Investment securities, at cost , (market- value $12,320,072),
$9,127,087; cash in banks, $684,895; accounts receivable for secur¬
ities sold, $165,481; total, $9,977,463. ,:V>:
LIABILITIES—Accrued taxes, $3,751; accrued expense, $7,934; ac¬

counts payable, $174,046; secured bank loan (due July 1, 1950), $2,000,-
000; $4.50 preferred stock (27,609 shares, no par), $2,760,900; com¬
mon stock (355,500 shares, no par), $355,500; option warrants, $585;
capital surplus, $9,785,010; undistributed investment income (from
organization to June 30, 1938, $1,909,917; from July 1, 1938 to Sept.
30, 1946, $117,658), $2,027,575; net losses on sales of securities, $7,-
137,838; total, $9,977,463.—V. 164, p. 413. ■;(%'\ Y

American Gas & Power Co.—Asks SEC to Approve
Modified Plan— W. -Y
The company has asked the SEC to approve its modified plan for

transfer of franchises and assets of its subsidiary, Minneapolis Gas
Light Co., to American. The modifications are necessary to satisfy
the city of Minneapolis, holder of the franchises, A. C. Smith, counsel
£Amer. , n»-told SEC commissioners in oral argument., v -

r-oV1? original plan submitted by American and its parent, Community
£°Wer Co-. was approved by the SEC last April 10.

At inonlw Provided in addition to the transfer an issue by Americanoi 1,090,383 shares of new $3 par common stock, 80% of which was to

be allocated to American's secured debenture holders and approximately
20% to Its common stockholders. v iX'V . v-
Consummation of th$ plan was blocked, however, when the city of

.Minneapolis , la,st . May 18 rescinded its consent. to the transfer
Minneapolis of its franchises and assets.
The city's action was based on its objection to a provision in the

plan whereby American reserved the right to offer publicly the shares
of its new common stock allocated to debenture holders.—V. 164,
p. 2149. - 1 ' ' "1 ' "

t American Foreign Investing Corp.—Report—-
- The asset value of the company's stock was $10.50 on Sept. 30
compared with $11.90 on Dec. 31, 1945 and $11.41 on June 30, 1946.
Dividends have been paid during the first three quarters of 1946
aggregating 75c. • ( ' v .

9 Mos. End. Sept. 30— 1946 1945 * 1944 1943
"■Total income $16,375 $45,162 : $15,542 > $25,886
Operating expenses 20,511 24,141 24,183 25,435

Excess of income over

, oper. expenses t$4,135 ,$21,021 t$8,641 $451
Prof, realized from sales '-f -v.1'
of 'jppiirifipQ HinQPfi w '* . * ' ■ * • ' ■•*: *. ' .:

: .W on average cost) 2 i 156,805 < . 187,383 > 159,083 ^ 104,801 •

Total $152,669 -$208,404 $150,442 $105,252
, Prov. for Fed. inc.: tax - 7,222 10,444 8,450 6,589

Net profit carried to . <
earn, surplus Acct. ; , .- $145,448 $197,961 $141,991 -$98,662

Dividends paid — 49,048 , 44,734 - ... 50,824 53,525
"-Includes- dividends received bf'Yl,56$ in 1946, $1,066 in 1945, $489

in 1944;and' $1,173 in 1943. fDeficit.
,

_ \ ' BALANCE SHEET SEPT. £0, 1946 " J
: ASSETS—Cash in banks, $108,347;- U. S. Treasury certificates of
indebtedness, %% due Jan. 1, 1947, $400,056; securities owned (at
market or fair value as determined by the executive committee of the
company), $166,994; accrued interest receivable, $950; furniture &
fixtures (less reserve for depreciation of $1,260), $395; deferred
charges, etc., $502; total, $677,244. .

-. LIABILITIES—Accounts payable and accrued expenses, $2,119; ac-
•

: crued general taxes, $319; r accrued Federal income taxes, $7,400;
common stock, (par value 10 cents per share), $6,362; capital surplus
(less dividends on common stock of $45,808 charged thereto in prior
years), $525,216; earned surplus, $134,010; excess of market or fair
value over cost of securities owned (market or fair value as determined
by the executive; committee), $1,819; total, $677,244.—V 163, p. 1558,

American General Corp.—Declares Special Dividend—
The directors on Oct. 31 declared a special dividend of 50c per share

on the common stock, payable Dec. 27, 1946, to stockholders of record
Nov. 29, 1946. The preceding dividend was paid on June 30, 1946 in
the amount of 15c per share on the old stock before a 4 for 1 sub¬
division.—V. 164, p. 550.

American International Corp.—Quarterly Report—
- Total net assets (before deducting" bank loan) of corporation at
Sept. 30, 1946, based on market quotations or on valuations assigned by
board of directors, amounted to $21,901,176. After deducting the $3,-
850,000 bank loan outstanding on Sept. 30, 1946, the balance of net
assets on Sept. 30. 1946 amounted to $18.05 per share df common stock,
compared with $20.30 per share at Dec. 31, 1945.
During the nine months ended Sept. 30, 1946 corporation reduced the

indebtedness on • its bank loan by $1,500,000. Cash and U. S. Gov¬
ernment obligations at market value as of Sept. 30, 1946 totaled $3,-
977,480, as compared with $2,943,727 as of Dec. 31, .1945.

~

COMPARATIVE INCOME STATEMENT

9 Months Ended Sept. 30—? , « , 1946 1945.
"^Ttftal iftoome ^..^1 - I— " $550,401; $601,282-
General expenses? .-——.—- 97,842 87,385
Interest on loans-.i.-,i-.iw-—w-—94,437 162,055
Provision for Federal income tax —15,000 12,000.
Provision for other taxes 9,998 15,649

Net income (before profit and loss from trans-
- actions in securities)-!--.*--—^---——--.-.- $333,124 $324,193

£ Dividend* —-*-2———r —— - 200,000 200,000
COMPARATIVE BALANCE SHEET

ASSETS— Sept. 30, '46 Dec. 31, '45
Investment*: -

.General portfolio! securities________——— $13,645,834 $14,763,859
Allied Machinery Company of America ' 225,459

: Cash ; 1.841,375$
U. S. Government obligations—at cost—1,100,000 1,100,000
Accrued interest and-,dividends-*——. 47,670 ^ 50,283
Amours receiv.. for securities sold-—Tacit delivered /' *—r— * 44,732

'

Accounts receivable—other 950 1,279
Total - $17,670,403 $18,026,988
LIABILITIES—-

Accrued interest $29,196 $3,714 .

Accounts payable, accrued taxes and expenses— 32,461 34,315 ."
Reserve for contingencies.*^— .-v — 60,000
3% bank loan, due Jan, 1, 1954. — 3,850,000 5.350,000
Common stock (1,000,000 shares no par)— 1,000,000 1,000,000

^ Capital surplus •———————— 2,531,186, ; 2,531,186
Earned surplus ———w—'10,227,560 9,047,773 '
Total'; — $17,670,403 $18,026,988,

—V. 164, P- 950.

American:Manufacturing: Co.—^Form of Certificate—'
Through' Nov. 21, deliveries . against transactions' in the common *:•

stock of this company may be made with either temporary or per¬
manent stock certificates, but after that date permanent certificates ^

will be the only delivery, the New York Curb Exchange announced on
Oct. 31.—V. 163, p. 3126. • ' ■ ^ , "*

American National Finance Corp., Newark, N, X—
Files .With SEC—
The company on Oct. 29 filed a letter of notification with the SEC

for 8,938 shares (no par) common to be offered at $5 per share with¬
out underwriting. Proceeds will be used for working capital, i . ,

American Overseas Airlines, Inc.—New Official— -
Ben G. Wright, former AAF major and public relations officer of

the Ninth Air Force, has been appointed director of public relations
of American Overseas Airlines.—V. 164, p. 1862. •

■ American Stores Co.—Merger Agreement Cancelled—
The merger agreement between this company and the Grand Union

Co. has been abrogated by mutual consent of the boards of directors
of both companies.
This was disclosed by William Park, President of American Stores

Co. and J. Spencer Weed, President of Grand Union Co. As a result,
stockholders' meetings scheduled for Dec. 4 have been called off.
Opposition of certain stockholders of both companies was the reason .;

given for cancellation of the merger agreement, under which American
was to haMe absorbed Grand Union in exchange for 1% shares of
American Stores stock for each share of Grand Union outstanding.
The American Stores Co. planned to increase its authorized common

Stock to 2,000,000 shares from 1,500,000 to provide 306,000 shares to
consummate the acquisition. It planned to operate Grand Union as a
division.—V. 164, p. 2150. *

American Water Works & Electric Co., Inc.—Weekly
Output :: • ;; v_ Y" "V' V-' --' ■ 'i'-

'

Power output of the electric properties of this company for the week
ended Nov. 2, 1946 totaled 93,349,000 kwh., an increase of 17.01%
over the output of 80,205,300 kwh. for the corresponding week of
1945.—V. 164, p. 2282. . ■ ; , , . ... V j

American Telephone & Telegraph Co.—Earnings—
Period End. Aug. 31— / 1946—Month—1945 1946—8 Mos.—1945

: « .. ' . $ v. $-,'.? ■ $ ■
Operating- revenues • 17,291,434•+ 19,832,314 144,686,962 158,920,081
Uncollectible oper. rev. : 39,074 36,063 ■ 421,799 446,577

Operating revlenues.. 17,252,360 19,796,251 144,265,163 158,473,504
Operating, expenses —— 11,558,757 ^ li,759,437 96,674,750 89,784,496
Operating taxes 3,156,138 5,604,225 25,444,247 52,411,743

•v'i?.*-' vV -• " r— - - "
l^et operating. income 2,537,465 2,432,589 22,146,166 16,277,265

Net after charges — 1,496,666 535,856 94,408,988 84,364,191

Registration Effective— . t ■;

o3/^gistration under the Securities Act of 1933 of the new 15-year
^ f e debentures due Dec. 15, 1961, became eflective onucc. jo. Holders of capital stock of record Nov. 8 will have the right
to subscribe on or before Dec. 16 for $100 of these debentures for eacb
six shares of stock held.—V. 164, p. 2282.

American Woolen Co.—Extends Time for Deposits—
The company on Oct. 31 announced that the period within whicu

deposits of the 7 % cumulative preferred stock will be received under
the deposit agreement dated June 26, 1948 has been extended to the
close of business Dec. 2, 1946. As the record date for the dividend on
the 7% preferred stork is Dec. 3, 1948, this extension is final.—V.
164, P. 2150. ' . . ;V... . \

J Yi
v , ,' ' , v ,L«' " ■ ' v 1 f ' *
Anchor Hocking Glass Corp. (& Subs.)—Earnings—
12 Months Ended Sept. 30— ' ■ < 1946 1945

Net prdf.: front oper. before .inc. & cxc.;-: profs. ' . '^K.
. taxes

. — — $7,601,358: $6,690,082
Prov, for inc. & exc. prof, taxes—« 3,389,752 4,734,724

Net profit — $4,211,604 $1,955,958
Earns, per com. shr, after pfd. dividends* , , $5.49 - $2.32

; NOTE—Deduction has been made for depreciation and all other
charges, including provision for contingencies in amount of $200,000
and income and excess profits taxes. Provision for income taxes
for the nine months ended Sept. 30, 1946 has been made in accord¬
ance with the rates established by the Revenue Act of 1945.—V.
164, p. 821.

Associated Electric Co.—To Make Loan to Subsidiary
The company has asked the SEC for permission to loan to Its

subsidiary, Manila Electric Co. (Manila), on open account, without
interest, such sums up to an aggregate of $1,00(1,000 as Manila may
from time to time require for property rehabilitation made necessary
by the war, and for other corporate purposes. Such sums will be int
addition to the sum of $2,500,000 which Associated was authorized to
advance to Manila pursuant to a declaration filed by Associated with "
the Commission and permitted to become effective by order of th®
Commission dated March 30, 1945.—-V. 164, p. 1326."

Associated Laundries of Illinois, Inc.—Partial Redemp¬
tion-^
There have , been called for redemption on Dec. 1, next, $30,600^.

of first (closed), mortgage sinking fund 6% % guaranteed gold bond*
at 105 and interest. Payment will be made at the Bankers Trust
Co., trustee 16 Wall, St., New York, N. Y.—V, 164, p. 1714.

Atlanta & West Point RR.—Earnings—
September— 1946

Gross from railway*.*. $373,930
Net from railway***.** *66,450
Net ry. oper. income 32,149
From Jan. 1—

Grqss from railway*. 2,992,584
Net from railway*.** j 288,926
Net ry. oper. income.** 132,655
•Deficit.—V. 164, p. 1714. : ^ 5

1945 1944

$390,997 $479,310
"263,916 172,954
•18,229 34,403

4,019,347 4,284,245
917,985 1,623,198
225,901 300,748

1943
$419,042
157,225
35,093

3,932,305
1,764,405
370,813

Atlantic Refining Co*—New Stock Approved— "
The stockholders at ft'special meeting held on. Nov. 1 approved

the creation of, a new issue of 650,000 shares of preference stock, $100
par. •
Of this total, 296,000 shares were registered on Oct. 29 with the

SEC for offering to common stockholders in the ratio of one new
share for each nine shares of common held at a price to be filed
"■latiar^-^': ^ v"-^ >■J-V ^""

The new issue is junior to the present outstanding preferred stock,
of which there are 148,000 shares of 4% cumulative series and
102,000 shares of 3.6% cumulative series B, both $100 parv ,

The proceeds from'sale of new preference stock are to be,used in.
part to redeem the 4% cumulative preferred stock at $105 per share.
—See also V. 164, p, 2282.

( '

Atlas Powder Co. (& Subs.)—Quarterly Report—
9 Mos. End. Sept. 30— 1946 1 1945 1944 1943

Sales, etc. *-..*_**..** $22,519,241 $36,867,074 $32,520,437 $29,318,837
tCost of goods sold, de- r,
livery & other exps.* 21,748,383 32,464,984 28,988,203 25,065,364

; Net operating profit-
Other income—*———

$770,858 $4,402,090 $3,532,234 $4,253,473
114,163 , 47,319 59,462 • 43,069

rGross income
Federal income tax
Prov. for contingencies-

Net income — —

Preferred dividends
Commcn dividends

$885,021
1183,000

$4,449,409
$3,278,416

$3,591,696 $4,296,542
"2,470,000 "3,057,000
"

50,000 75,000

$802,021 $1,170,993
245,449 257,238
449,620 577,260

$1,071,696
257,239
577,260

$1,164,542
,237,239
577,260

Surplus $106,952 $336,496 $337,197 $330,041
Earns, per shr. on com. $2.16 : $3.56 $3.17 ,:>i$3.54
"Includes excess profits taxes ($1,928,000 in 1944 and $2,771,000 in

1943) and capital stock taxes. The 1943 figure is after giving credit
to postwar refund of $277,000 and the 1944 figure is after giving
effect to debt retirement credit of $190,000 and postwar refund of
$24,000. fIncludes depreciation and amortization, tlncludes provision
for renegotiation refund and $45,416 interest on additional taxes for
prior years. vHAftef deducting $214,000 Federal tax credit due to-!
carryback of unused excess profits credit.

RESULTS FOR FIRST THREE QUARTERS OF 1946 — V
Quarter Ended— r ^ Sept. 30,*46 June 30,'46 Mar. 31/46

Sales & other operating revenues**
Profit before Federal inc. taxes
Federal income tax
Fed. tax credit due to carryback of
unused excess profits credit

3,445,175
630,308
236,000

$7,095,408
216,586
61,000

$6,978,658
38,127

"99,000 Crl28,000 CV185,0OO

Net income $295,308 . $283,586 $223,127
Y •Represents reduction of credit reported in the two previous quarters.
V7 CONSOLIDATED BALANCE SHEET SEPT. 30, 1946 !':

ASSETS—Cash, $3,986,930; U. S. government securities, $1,985,500;
accounts and notes receivable (less reserve of $167,805), $3,750,094;
inventories.. $5,992,250; estimated refund of Federal "taxes due to
carryback of unused excess profits credit, $223,781; securities of un¬
consolidated subsidiary company; $673,154; miscellaneous investments
(at cost), $19,692; property, plant and equipment (after reserve for
depreciation and amortization of $13,670,868), $8,355,051; good-will,
patents, etc., $4,052,682; deferred charges, $90,084; total, $29,129,218.
LIABILITIES—Accounts payable, $1,160,593; accrued liabilities, $1,-

044,465; estimated liability for Federal income taxes, $1,154,299;
dividends accrued on preferred stock, $45,594; notes payable due
1950, $522,400; reserves for insurance, $268,144; reserves for pensions
(less $1,173,729 in pension trust), $517,997; reserves for contingencies,.
$699,965 cumulative convertible preferred stock, par $100 (5% per
annum to Aug. 1, 1946, 4% thereafter), $6,839,100; common stock ol
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no par value (Issued 264,562.92 shares), $8,818,764; capital and paid-in
surplus, $r,062,061; earned surplus, $7,199,135; less 7,352,28 shares
common stqck in treasury (Dr), $203,299; . total, $29,129,218.

NOTE—Renegotiation proceedings for the year 1945 have not been
concluded; however, the profits from war material contracts ere not
considered by the company to be'excessive on the basis of previous
renegotiation experience.—V. 164, p. 951. „-./ r' ^

: Austin, Nichols & Co., Inc.—Plan Completed— T " j •

Thomas F. McCarthy, President, on Oct. 31 issued the following
statement:
"All of the 28,109 shares of prior 4A' stock of the company have now

been exchanged under the Plan of Recapitalization except 340 shares.
IThese unexchanged shares were redeemable on Nov. 1.) : \
V "To complete the recapitalization, the management recommends the
entire elimination of the retired prior 'A' stock from the authorized
•capital. Therefore, in lieu of the annual meeting scheduled for Nov.
20. 1946, a special meeting of stockholders will be called for Dec. 17,
1946 for this action under the Virginia law and for the general pur¬
poses of the annual meeting. The stock list for the meeting will be
taken at the close of business on Nov, 18, 1946."—V. 164, p. 2006. <

. Automobile Banking Corp. (& Subs.), Phila.—Earnings
Fiscal Years Ended Sept. 30— 1946 1945

Net earnings ofter taxes™——- — ; *$111,102 $60,290
♦Equal to approximately 54 cents a share on class A and common

stock (after preferred dividends).—V. 164, p. 3.!
mi i i
-Earnings—
-Month—1945 1946—9 Mos.—1945
:■' •$ '' $

«y. oper. revenues 27,637,164 27,326,658 224,288,952 283,229,167
By. oper. expenses,™. 23,574,361 22,450,067 204,090,094 209,929,071

Baltimore & Ohio RR.-

feriod End. Sept, 30— 1946-

Net rev. from ry. oper. 4,062,803
■•Ry. tax accruals 1,603,198
Equipment rents (net). 302,822
4t; facil. rents (net)--^ 143,364

Net ry. oper, income. 2,013,419
Other income— 503,927

Total income—
Misc. deductions—
Fxd. chgs. other than
int. on funded debt—

Fxd. int. on funded debt

Conting. int. on funded
• debt .—™——

2,517.346
51,293

135,145
1,376,742

4,876,591
1,439,395
576,964
177,042

2,683,190
303,173

2,986,363
89,198

160,884
1,302,316

20,197,858
14,554,621
, 2,110,222
1,380,908

2,153,107 33,154,208
3,812,217 3,613,935

5,965,324
796,596

1,142,742
12,114,840

36,768,143
746,861

1,038,057
11,743,467

725,639 801,072 6,832,732 7,209,644

Net income- 228,527 632,893 tl4,921,586 16,030,114

•Include;
Excise tax acct. Railroad Retirement Act-

Tax, acct. Railroad Unemployment Insur. Act
Federal income taxes —

$4,527,437
3,878,972

53,671

$4,084,395
3,770,233
19,364,230

Total . $8,460,080 $27,218,858
♦Deficit.—V. 164, p. 2150.
,//(//■////•./ '■ 'v"/•''■'nS4'}■/

Beaumont Sour Lake & Western Ry.—Earnings—
Gross from railway— $542,766
Net from railway— 128,371
'Net ry. oper. income™. 31,801

From Jan. 1—

Gross from railway 6,618,061
Net from railway. 3,022,883
Net ry. oper. income— 1,200,242

, ♦Deficit.—V. 164, p. 1714.

Bell Telephone Co. of Pensylvania—Earnings—
Period End. Aug. 31— 1946—Month—1945 1946—8 Mos.—1945

Operating revenues $10,821,781 $9,537,275 $84,937,266 $75,699,807
Uncollectible oper. rev. 14,706 8,297 . 96,236 57,107

$551,788
163,146
♦23,048

7,529,816
3,617,157 ri

732,332

$861,219
408,097

77,709

9,503,347
5,368,611
1,232,488

$914,275
482,558
130,841

7,478,695
3,615,033
927,682

Operating revenues .. $10,807,075
Operating expenses —_ 8,288,047
Operating taxes .™.. 1,014,481

Net operating Income $1,504,547
Net after charges™,— 1,061,209
—-V. 164, p. 1583. ,

,

$1,196,856 $12,605,946 $10,076,744
766,965 9,040,445 6,618,564

beneficial Industrial Loan Corp. (& Subs.)-
1945

$3,393,156
2,000,000

$1.56

1944

-Earnings
1943

Bliss company in March, 1945, and list June was elected a Vice Presi¬
dent and a director. v.;

, *
, - . •*

/' The company's output of presses and other equipment has been
greatly expanded during recent pionths despite inadequate; supply of
both labor and material and the increased output is reflected in sub¬
stantially improved deliveries in connection with new business, Mr.
Smith said.—V. 163, p. 2151. r,.V •■.'•:/;.//,i •-••'/;/'••

" ■' Y ; ' •••*•" /.;' •• '//,,Y.;/;/•//'
'

Blue Ridge Corp.—Quarterly Report—
The financial position of the corporation as of Sept. 30, 1940, as

compared with Dec. 31, 1945, is summarized as follows: ; ; • . r
<?.■; Sept. 30,'46 Dec. 31, '45

Total net assets before bank loan —— $42,379,590 $55,861,198
Bank loan ; 2,700,000 4,500,000

73,300,096
34,071,966
4,593,754

r; 1,480,168

$9,528,978 $84,841,030 $75,642,700
6,671,504 63,599,639 49,482,580
1,660,618 8,635,445 16,083,376

$3,047,734 $3,191,620
2,000,000 .2,000,000

$1.38 $1.46

Net assets available for preference stock— $39,679,590 $51,361,198
Preference stock at $55 per share (to which it is
entitled in liquidation) and accrued dividend .> 6,188,000 12,382,078

Net assets applicable to common stock _ $33,491,590 $38,979,120
Asset values per share— • ' / ;•"'/ • ' ' ' *
PrAfpfpnpp stnpk'

'

224,110 shares outstdg. Dec. 31, 1945- - L-l $229.18
•112,000 shares outstdg. Sept. 30. 1946__—_ $354.28
Common stock (7,489,483 shares outstdg.H— 4.47 5.20
On Sept. 2, 1946, 112,110 shares of the $3 preference stock selected

by lot were redeemed at $55 per share, or a total of $6,166,050. The
balance of the outstanding preference stock may be called at a later
date. v. /Y'•///■■ ■■ //-v h*:\ - ■;> '. -V
During the nine months ended Sept. 30, 1946, the bank loan was

reduced to $2,700,000 by payments aggregating $1,800,000.'
After the payment of preference stock dividends amounting to $504,-

248 there was a decrease of $5,487,530 in the net assets for the nine
months ended Sept. 30, 1S46 applicable to the common stock., V; .

f 9 Months Ended Sept. 30— 1 < i - » i ' , 1946 1945
Income—Cash dividends ; $892,173 $1,210,762
Dividends in securities, priced at mkt. quots. 214,347 * .201,925
Interest —_ —. , 168,474

- ' Underwriting, participations—.—>vi /—
109,780
3,148

< Total
Expenses'-—
Interest on bank loans

$1,274,994
184,881
60,025

$1,525,615
215,182

ifr 46,667

♦Net income — $1,030,088 $1,263,766
Preferred dividends—i— ;™—™— 504,248 749,700
Common dividends 564.480

* Earned per common -share— — $0.07 • $0.07
♦Exclusive of net profit of $3,007,078 in 1946 and $2,059,632 in 1945

on sales of securities.

BALANCE SHEET, SEPT. 30, 1946

ASSETS—Cash, $750,330; U. S. Govt, securities—-at cost (at Sept. 30,
194G market quotations—$3,055,000), $3,028,859; dividends and accounts
receivable and interest accrued, $135,884; due from brokers for secur¬
ities sold, $373; investments, at average cost, $25,614,686; total, $29,-
530,132.

. ,

LIABILITIES—Note payable to bank (2y4%), due Oct. 1, 1953,
$2,700,000; due to brokers for securities purchased, $9,254; accounts
payable and accrued expenses, $36,088; provision for Federal, State
and City taxes, $143,913; cumulative optional $3 convertible preference
stock, series of 1929 (112,000 shares at stated value of $25 per share),
$2,800,000; common stock (par $1), $7,489,483; capital surplus, $4,w
684,008; earned surplus, $11,667,387; total, $29,530,132.—V. 164, p*. 551,

NOTE—Fhr mechanical ■ reasons - it is. not -always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible,' - ,

- (Sidney) Blumenthal & Co., Inc. (& Subs.)—Earns^—
Period End. Sept. 30— 1946—3 Mos,—1945. . 19.46—9 Mos.—1945

$664,568 *$42,192Profit from operations-
Prov. for deprec, on

■ plant 4s equipments
Est. prov. for taxes...*.

$1,893,629 $973,304

54,059
299,108 -

55,416
Cr87,921

158,998
629,786

• Net income — $381,492
Earns, per com. share— $1.56
•Loss.—V. 164, p. 1589,

'$9,688
Nil

$1,104,845
$4.50

167,078
.416,394

$389,833
$1.46

9 Mos. End. Sept. 30— 1946 ::;4
Net income after Fed.
income taxes $4,267,670

Com. shrs. outstdg.. 2,383,100
Earns, per com. share.. $1.74

—y. 164, P. 1714. , >

Berg Plastics & Die Casting Co., Inc.—Files With SEC
The company on Oct. 31 filed « letter of notification with the SEC

for 75,000 shares (10c par) common. Underwriter, E. F. Gillespie &
Co., Inc. Proceeds will be used for acquisition of machinery, tools and
raw materials, and for; working capital, Stock will be offered at $4 per

"

share. :^

Bethlehem Steel Corp. — Files for $50,000,000 Bond
Issue—
v The corporation on Nov. 1 filed with the Securities and Exchange
Commission a registration statement covering an issue of $50,000,000
consolidated mortgage 30-year sinking fund 2%% bonds,series J,
due Nov. 15,: 1976. It is expected that these bonds will be sold to a
group of underwriters headed by Kuhn, Loeb & Co., and Smith, Barney
Jta Co. and will be offered to the public shortly after the middle of
•November.

The net proceeds of the sale of these bonds, together with other
moneys in the treasury, will be expended for additional facilities in

/Ehe steel plants of. the. corporation.—Y« 164, p.,. 2282,'

Birmingham (Ala.) Electric Co.—Registers With SEC
The company on Nov. 1 filed a registration statement with the

4SEC for 64,000 shares ($100 par) 4.20^ preferred. Underwriters are
<

to be determined , by competitive bidding.-The company will offer the
* stock on a share for share exchange basis to holders of its $7 and $6
preferred stocks plus a cash adjustment. Shares -not required for the

it exchange will be sold at competitive bidding at a price not less than
f $100 per share net to the company. Proceeds, together with a
$2,500,000 bank loan, will be used to redeem the old preferred stocks
wnd to finance additions to its electric distribution and transportation
system. Business, public utility.—V. 164, p. 2150. ^

Black Warrior Mining Co., Spokane, Wash. — Files
? With SEC—
- " The company on Oct. 23 filed a letter of notification with the SEC
V fOT 100,000 shares of <5c par) capital, to be offered at 10c a share.
Underwriters, Frank Funkbouser, Howerd E. Harris and William C.
Gans, all officers of the company. Proceeds will be used for develop¬
ment'purposes. .

;

(E. W.) Bliss Co.—New President, etc.—
.Marshall M. Smith has been elected President to succeed D. S.

Harder, who will join the Ford Motor Co. as Vice-President in charge
•of operations.'/: ii-' '»«• ; 1
Mr. Smith will assume his new duties after. Dec. 1. He joined the

(The) Bolivia Ry. Co.—To Call Part of Bonds—
Schroeder Executor & Trustee Co., Ltd., on Nov. 5 in a published

notice to the holders of 5 r/o mortgage and collateral trust income bonds,
series' A, said: 1
Publication Incomplete*accordance with the-terms of the trust in¬

denture of notice of the drawing of bonds for purchase'for the retire¬
ment fund on Jan. 1, 1946 having proved impossible owing to circum¬
stances outside the control of the trustees, it has been decided to
cancel that drawing so far as all drawn bonds not hitherto presented
are concerned and to hold a new drawing of bonds for purchase for
the retirement fund on Jan. 1, 1947, notice of which will be published
in due course in accordance with the terms of the trust indenture.—
V. 162. p. 2812. • ;• , ,

,

.

Boston & Maine RR.—Earnings—
Period End. Sept. 30—, 1946—Month—1945 1946—9 Mos.—1945

$6,144,793 $56,912,867' $63,295,020Operating revenues $6,366,571
, Operating expenses-.*™, 5,199,559

Net oper. revenues
Taxes —™—-

Equipment rents <Dr)_
Jt. facil. rents (Dr)

5,041,079 48,002,657 48,573,571

Net ry. oper. income*
Other income

Gross income-*——.
Rentals, int., etc.--—.

Net income—
-V. 164, p. 1864.

$1,167,012
/ 498,085
238,170
29,266

$1,103,714
498,202
176,188
20,908

f _

$8,910,210 $14,721,449
4,242,382 6,190,167
2,333,196 2,357,689
207,499 190,704

v

$101,491
96,273

$408,416
139,594

$2,127,133
977,161

$5,982,889
984,603

$497,764
324,949

$548,010
332,317

$3,104,294
2,953,028

$6,967,492
3,091,567

$172,815 $215,693 $151,266 $3,875,925

Boston Woven Hose & Rubber Co.—Annual Report-
Fiscal Years Ended Aug. 31— 1946 ■ 1945

Gross sales __—
.- $11,243,386 $11,387,266

Cost of sales
-—— 10,004,710* 9,719,242

Depreciation ;— —- 206,423 235,749
Taxes other than income taxes— - 126,789 ' " 129,174

Other income

■ Total income — -w-s..

State & Fed. Jnc & exc. profits taxes—

Net income to surplus
Surplus previous year
Reserves transferred to- surplus:
Contingencies —•

Post-war adjustments

Total ——

Preferred dividends
Common dividends
Reserve for contingencies

$905,464 $1,303,101
h -i 56,707 ; '66,788

$1,369,889
463,500 > 943,000

$498,671 K $426,889
2,016,667 1,889,160

'
1 '

650,000
;-:V 35,618

$3,165,338 $2,351,667
45.000 45,000

301,000 215,000
•75,000

Surplus at end of year
Earnings per common share

$2,819,338 $2,016,667
$5.28 $4.44

BALANCE SHEET AUG. 31-
ASSETS— < •■ •

, 1946
Cash

— $752 854
United States Government securities™™."— 2,349;884
♦Accounts and notes receivable 1,125,617
Excess profits tax refund bonds 1

Inventories : * 1,851,118
Prepaid items — • 39,816
Patents ; 1
tLand, buildings, machinery, etc.2,777,178
Preferred stock—B. W. H. <fe R. Co 17 601
Common stock—B. W. H. 61 R. Co.__; 28,396

Total ,$8,942,464
LIABILITIES— \ •" . 1 ' *

Accounts payable — .... $518,755
Accrued taxes-

— 554,371
Reserve for contingencies
6r/e preferred stock ___;

, 750,000
Common stock (86,000 shares, no par value) _x 4,300,000
Surplus \ 2,819,338

1945

$796,862
3,315,207
671,275
24,418

1,476,757
61,942

1
'

2,781,443
17,601
28,396

$9,173,901

$428,744
1,028,490
650,000
750,000

4,300,000
2,016,667

Total
_____ $8,942,464 $9,173,901

♦After deducting reserves of $87,069 in 1946 and $59,147 in 1945.
fAfter reserves for depreciation of $2,160,596 in 1946 and $2,263,713
in 1945.—V. 164, p. 1864.

. Brandon Corp., Greenville, S. C.—Earnings —
:

EARNINGS FOR YEAR ENDED AUG. 31, 1946
Operating profit — — $2,526,516
Depreciation 230,974
Income and profits taxes 1,196,555

Net profit for the year. ——$1,098,987
Cash dividends paid— 267,792

-VBALANCE SHEET, AUG. 31, 1946
ASSETS—Cash, $744,967; U. S. Government securities, $87,000;

accounts receivable, $781,977; inventories, $2,563,809; investments,
$60,845; rplant and equipment (after reserve for depreciation of
$6,951,112), $3,398,581; deferred charges, $144,604; total, $7,781,783.
(/LIABILITIES—Notes payable to banks, $280,000; accounts payable,
$124,967; accruals, $685,573; reserve for contingencies, $300,000; re¬
serve for retirement of preferred stock, $2,200; capital stock, $3,347,400;
surplus, $3,041,642; total, $7,781,783.—V. 162, p. 3188. ,

Brewers' Best Associates, Inc.—Stock Offered—W. H.
Bell & Co., Inc., on Oct. 31 offered to the public 52,000
shares ($1 par) capital stock at $2.87y2 per share. . -

Proceeds will be used for working capital for the company, enabling
it to outfit offices, to solicit agreements from licensees, to finance its
operations until royalties are received from licensees, and to expand
its activities generally. ■' '

Upon completion of the present financing/ the entire outstanding
capitalization of the company will consist of 130,000 shares of $1
par value capital stock.

; , ' '
• Company was incorporated in New York 011 June 29, 1946., Its
immediate purpose is the exploitation of a plan for brewing and mar¬
keting a uniform premium beer to be known as "Brewers' Best
Premium Lager Beer." The plan contemplates that this beer will be
manufactured and distributed by various local brewers selected and
licensed by the company, and the company in turn will take appro¬
priate steps tq maintain the uniformity of the product and to pro¬
vide for its advertising, which it is contemplated will in time include
media of national circulation. : ; / ' t,-:.:;;../-:?;./; .V.///'-
Each licensee must guarantee to produce a minimum number of

barrels annully under the "Brewers' Best" label, and in this and other
way the company will furnish certain technical services to the
licensees. Labels will be furnished to licensees at cost,—-V.. 164, 2350.

Brewing Corp. of America—Earnings-^//
:? Fiscal Years Ended Sept. 30— ,1946

, 1945 ;i'1944
Net earnings after chgs. and taxes. *$2,090,555 f$991,105 $769,009
No. of common shares outstanding. 145,000 145,000 . ' 145,000
Earnings per common share., $14.42 $6.84 i.„/" $5.30
. 'Includes a non-recurring net capital income of $299,177. fAfter de¬
ducting a non-recurring loss of $26,905.—V. 163, 2847.

Bridgeport Molded Products, Inc.-—Calls Bonds—
All of the outstanding first mortgage 5% bonds, series C, due Dec. 1,

1955, have been called for redemption on Dec. 1, next, at 102 and
interest. Payment will be made at the First National Bank, Phila¬
delphia, Pa. /* . ' .'v,/

• v, ! 1 * ' ' '*..'" v 'v - v ' ->i v y' v «

Brockway Motor Co., Inc.—^Declares Two Dividends—
The directors have declared a dividend of 50 cents per share and

an additional dividend of $1 per share on the common stock, both
payable on Nov. 26, 1946 to holders of record Nov. 15. ,

;

The company paid a $1 dividend in June, making total dividend
disbursements of $2.50 for 1946. This compares with a total of $1
paid last year.—V. 163, p. 2720.

Bulova Watch Co.-—Earnings—
3 Mos. End. June 30»r- 1946 1945 1944 •1 ■j .1943 '

Gross profit ____ $5,065,827 $3,937,640 $3,317,757 $2,438,213
Expenses 2,252,334 1,399,225 1,167,597 /1,021,027

Profit from oper. $2,813,492 $2,538,415 $2,150,160 $1,417,186
Other income 61,424 28,043 16,508 14,038

Gross lncome__. $2,874,916 $2,566,458 $2,166,668 $1,431,225
Other charges* 420,051 451,729 - 313,755 iv 132,108
Depreciation and taxes. 197,684 303,471 207,543 173,515
Fed. income and excess

; profits taxes... .864,701 1,141,594 1,014,006 588,947

Net profit— $1,392,431 $669,664 i $631,363 $536,655
Shs. of com. stk. outstdg/ 649,762 649,762 324,881 324,881
Earnings per share

'

$2.14 $1.03 $1.94 $1.65
-V. 163, p. 2990.

Burlington Mills Corp.—Enters New Field—
;r; StarktBros. •^Ribbon; Corp./ an- affiliate;-on -Nov. '7 announced. Its
entrance into the narrow elastic webbing field through the acquisition

/.Of'Everlastik,vInc..1 ot Chelsea, Mass. - ,v-

Everlastik is one of the oldest manufacturers of narrow elastic web-
'

bing and also manufactures some non-elastic products. The physical
, property consists of a large manufacturing plant in Chelsea with
a sizable complement" of narrow fabrio looms, as well as processing,

, finishing, packaging and preparatory equipment.—V. 164, p. 1865.
1
Vvh, ' , fi.f v"',tS ' ' ' ' n > <r * 1 f i. T

Burroughs Adding Machine Co.—New . Executives
Named— ' r - - ' ' ^
John S. Coleman, former Vice-President, on Oct. 15 was, named

President of the company to succeed Alfred J. Doughty, resigned. Mr.
Doughty retires from active business life on the advice of his physician
because of- ill health. >• 5 • • ' " • * '

Laurence V. Britt, former Executive Vice-President, was selected.
Chairman of the board of directors and also Chairman of the newly
formed executive committee,

r John L. Stewart.' formerly Vice-President and Treasurer/ succeeds
/ Mr. Britt as Executive Vi,ce-President and is now Executive Vice-Presi-
dent and Treasurer. /'
Thomas G. Long, legal counsel for the company for the past 30 years,
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was elected a^dipector to succeed Mr. Doughty. 'Mr. Long, is ^nne^ber
;Of th©.Detroit Jaw, firm of Butzel, Eaman, Long, Gust to ^Kennedy. ;,/;*

Raymond G./Bower, a director and Factory;Mauager,^ was selected
)Vice-President' in,.charge -of, engineering,/ •- ;•>■$*&• /V///.
r/Ray R. Eupert, dSales Managex-;-was named Vice-President in'charge'
^'marketing, . r ' r •'
<<J3heIdon/F. Rail, former special representative, 'becomes Assistant

.^Secretary and 'Assistant Treasurer, r Tin'' ?*<:•/rx ,fKn now ^v^piit.fve committee, in,addit,ion.-torWr.,^Britt ;,as

.... «-V. 164,. p. 2150.
*

Bush Terminal Co;—Tenders Sought—
'* TThe^Irvihg'Trust?Co.'/jfcru&ee,></W,)i/st,,;J&*/!
*vp to „and (including Nov. ,26., 1946, receive bids for the sale to it, of
,CJirst.mortgage^5Q-year ainkipg fund gold, bonds due >April.1, 'i960,- to /an
f:«mouht sufficient to exhaust .fhe sum, of $231,398,4at//prices hot',, fo
r ^".iar. „„h int.prAst to, the date of sale. Notice.of>ccej?t?ince>pr

k,M.l f V* V/V» - V— — - ,

yJButloi*;Brps.—October Sales Increased >5.6%V
Period End.-Oct>l— U 4946-r-Month—1945 'a 1946—40.Mos.—1945

" «V *,:♦>•.» $ . .'i ••-. ^ r \ ♦. V
- 15,133,862 10,103,776 il6,§22;507 85,058,306
jl,975,508 ; -1,646,413 ,16,426,350- J4,207,876Wholesale sales

Retail salos-r-^rrr.

nM,W hXVWMK132,748,8^7 ,.99,266,182
///•:/ ' -//':■ ' '■ ;■/ /•' / -• :/'// v';-:^:

Combined /sales ;**

L,r-V. 164, p. 1865. •

California-vPacific -Utilities^Co.—rBandsfOffered-^jyjfeii-
-tion/ was made in our issue of Oct. 28 of thevoffering.by
an underwriting. group consisting of Halsey, -Stuart &
Co., Inc.; Otis & Co., and .Burr & Co., Inc., on Oct. 25
,of $1,670,000 first mortgage bonds, series B, v3&.%, due
/Aug. i; 1971; at 1Q1%%aand: accrued interest, ZTlfe issne
* was awarded 'Oct. *22 .on a . bid ;d£ ;100.279, the,only , bijd
^received.1 - ; .
-' Common^Stbck.Offered-rOn.Oct. 24 an.issife. Of .33,61,0
. shares-of common stock ,was publicly, offered at-$28,125
7 per share by -First California Co. .'and .associates.;: The
tissue was awarded .Oct.J22. on a bid of $26,125 per share.
>ptis & Co/bjd$22.£0 a^sharp,' ; ;
.7Bonds are .dated Aug. 1, 1946; due Aug. 1,4971.

Principal and interest (Feb.-1" and Aug.-4).-,wilLbe .payable at main
iOffice of , the trustee, in San Francisco and such-interest at the option
/of the-holders .of the ,bonds will be payable at agency of the company
/In New,York pity, and Chicago. ^Definitive bonds,will be in coupon
form in denomination of $1,000, registerable as to principal only,' and

.'.In fully registered form without coupons in the denominations of $1KD00,
$5,000,/ $10,000 and multiples of \$10,000. ' Coupon bonds and fully
registered bonds are to be interchangeable. Bonds will/be redeemable
et the .option of the company, as a whole ,at any'time, or in part from
"time to time,' upon prior notice, at the' optional redemption ..prices.
"/Bonds will also be redeemable upon like notice for-the sinking fund.And
related purposes at'the sinking fund redemption prices.'/The initial
/"optional redemption price is lOo'i and the initial sinking fund redemp¬
tion price is 101%^,'plus interest In each case. ^v-tf

"'- •'PURPOSE—The net proceeds to' be ^receiv.ed by the company from
'the sale of the series B bonds are estimated at $1,674,659 and tjie
;-net preceeds to be received-by the company from .the sale .of the new
common stock are estimated at $878,061,.or a total of.$2,552,720 which,
After..deducting expenses estimated at $36,113, /will .amount to .$2,516,<•
•607. Such funds/will be applied to the following purposes:
/;<1) ^Deposit' in trust with First Wisconsin Trust Co.,* cor- ■'<

-v.... porate trustee undcr the indenture of -mortgage .of. v I
Eastern Oregon Light, and Power Co., dated Feb. 1, 1945, , .

•■/K'\ of funds sufficient to redeem/within 35 /days after -the ,
/r - ..closing date all presently outstanding first/mortgage..; •,
f : • bonds, 3Vz% series due 1970, .of..Eastern Oregon Light.

„ and Power Co., viz., $1,759,000, at 103 V2, which deposit
excluding accrued interest on the bonds to the redeinp- •
tion date, will amount to- ' $1,820,565

'

(2) Pay off and discharge short-term indebtedness owing :by ' '
the company to Bank of America National Trust-and .

Savings Association in the principal amount of
(3) Deposit in trust .with Bank of .America National' Trust

r - . and. Savings ..Association, corporate trustee under the
j : company's first mortgage indenture, dated July 1, 19,44,
./,//. of cash to be withdrawn by the company to reimburse

"its treasury against the funding of a net amount of.
J additional property equal to 166% & of the funds so*

- ^.withdrawn subject to and upon,compliance -with the/
'

\ provisions of said first mortgage indenture, such deposit
i'/i-V:'.to be.in the. sum.

'.wjdely- scattered communities ' In the states -of California,/!'Oregon,
//.Nevada, Idaho and Wyoming.
v;f'iAs of' June-30, 1946,"'the company /acquiredifrom Eastern. Oregon
-Bight and Power'>Co, ell its .electric properties , located in .Baker, Union

•

and -Grant, bounties,VOregdn, ,which j*had.gro$s;cperating: reYeuues.pf
, $745,764. for., the sl2-month period ended June 30, ,1946/ ..-The/cQntraqt
for the' purchase of said properties fixed ; a; t»ase . purchase.price .1/

i£ of $2,328,875, consisting of $528,875 in cash and the assumption by
the company of $lr80(J,<100 .outsjapding 4)6jids:;jaf>,EaSteTntPfegon
j-Bight/and/foyrer ^0.. w.., Vw'• i 4- • >: 1: % i • >r>4i< w\* -

/. . UNDERWRITING.»OF.SERIES B BONDS—The names. of .bond, pur¬
chasers'who' constitute the several underwriters and the principal
amounts"-ot scries -B• bonds,agreed-tovbe' purchased' by them /respec-
ttively^ire as follows: . - ,,. ,4

^ ptis,&. Cp.T $543,000
'Z BUrr;&i Jtncj^^l^^sq/oOOI| |

/£ UNDERWRITING OF^CO^ON.'iSTOCE^he.iaines ,of ..thectock
f,purchasers,and- the respective .numbers, of shares pf .pew common stock
wpurchased by them respectively are as followsf 4

No. of Shs. ''V .No.'.of Shs.;
>First California ,Company_.v 8,610 •*J.1S.:Strauss^&1Co._—1.- " -S.'OOO
^Sutro & Co.——-: -7,000 Brush,'.Siocumb-&!Co.—— :7-2,000
t.paine, Webper, Jackson .& /*••■--vWulff.^ansen2>000
tfc -Curjtis —————7 5,POO ..Bingham,;Waiter".& Hurry 1,000

,pari M. Loeb,vRhoades & • V1 - .*. .... .

CalifoyniaJVater Service Cp.^I^gistersv'^ith^E ;

r '//The; company oh *<Dct. >28 . filed a -Tegistratlon ?■. statement / with -the
-SEC for-5Q.OOO sharek of common stock (par $25). -Proceeds,.will.Be
used to repay bank-loans used 4n part»for". 1946 construction, work, .to
restore working /capital used for additions-and .improvements <and-to
•/defray/part of cost of future additions, .etc. JStock willsbe,.sold,through
r/pompetitive, bidding.-—V.vl64, p. 2150....'

. ' ■■■ / •

£ <Calumet^&-<HecIa-Consolidated Copper -Co.^i&^Subs.)^

♦' 79 MosrErtdj.9ept. 30-~. " 1946 1945 ,1944 1943 -
V.Rev.» fromtmetals sol<L^$13,237,418.$1.0,211,131,$10,734,007;$12(726,479
Cost of metals sold 10,885,962 8,294,733 8,548,189 9,634,536
:/i/-^?/;j-; rr ctint
< 4-i Operating gain_ .$2,351,456 ,$1,916,398 ,$2,185,818 ,$3,091,943
vOthec income——_— .^2Q5,593 . ,515,980 . • 397,311, ,, . 97,313

'

1 A/. .v.. '-Jiv *,.?" "/v ■:;• *
Total income-— $2,557,049 $2,432,378 .$2,583,029 ,$3,189,256
It. -1 <■ — "OA-A-enA- 'IV'W t!OR « 1A1 CQQ '

* I. YCan^iap^acific ^VeriRoiit—Farnijigs 4„"

septeUber--^/r/',-:/vr;:;:/;\i946 >1945 l944',".//;„:.4943
Gross from railway./.— - .$182478 l4$l20,627y - $139,882 ,$13.QB98
/Net from' railway--;/::- " :*44!l67 " f; *33,609 "419/676 / ":42942a

^//Ei-brnf /;;/.;/>///?v.r;;;:.r,
Gross from railway 1,253,068 1,044,362 r1/128,011 1,026,598

• Net from raij^ay-—...*567,921 • *496,927 . -4372470,:- v*354,883 '
Net ry, oper. income:— 1,024,296 *918,?85 * ^737,459 " *691,817
r /VDeficit.—V. 164,/ p. 1715.

'

Capitol^ Increase—
,4-..

5,000
ki:w

Period Ended Sept,.30, ,1946— . V, '.Month ..» 3 Months .9 Months

t vSales for ,-the„nine ..months ended Eept. !30, 4946,„were .a.n^increaie
. of 442 % ;oyer:,,the ;same ;.period .of 1945, .John Jjlercer, President, tian-,
,.nouncedvon Nov. >5. /Eor.^he .quarter .ended Sept. :30(-1946, ,;yolume
-197% -.higher -|han. in -.corresponding >-1945 ^months. ^September ,$aa
vthe ..biggest,month in the company's history,f sales jfor ,fhat pe'ricwJ

/v, being .219%. more, than those,of;.Septeniber. i 1945. ( j X .

Sales figures do not include sales by the Scranton division to other
• reQord-.companies. ;• ?-r/'-r/vy. A-4... - ,» J

"

./.Assuming continuation' of "preserit demand, net income in the second
half of 1946 'should exceed by a comfortable margin the' 9l~'cents "per
r common share earhed- in - the-first-half, -Mr.-Mercer-' said.—V, 164,
1». 1715. 1

• 'e ' ' \r ' , ^ 4'' ; .1-» 'r 1 \ .•/ •" ' i

Carrier Corp., Syracuse, N. Y.—Receives Largej3rder
An order for refrigeration-and-other mechanical equipment. totalling

$1,250,9130' has just been .recciyad „t>y--this.corporation for instaljatipns
in eight new breweries which will be built in various cities of Columbia,
;South '^America, next ;.yeai'. ;,The icontract: was obtainedbyvparricr
.-.InternaUonnl,New: York,/Carrier's.export .division. - ; •
r -The-breweries will be-built~by Consorcio de Cervecerias Bavaria,
;-6.A.; Bogota, ./which already ^operates a chain of .nine .brewerlea in
~Columbia. p ' X . » . ^
'

The Carrier Corp. will supply 16 .centrifugal compressors—two for
< each new brewery—and allied refrigerating equipment,. .Including, cold
diffusers,-etc. By the terms of the contract-this corporation will also

vpurchase and ' supply vefght sets :of /steam turbines, .Diesel .snglhes;
:^/iur^generfttork,Vmot6fs;'«^ switoh-lgear. ♦« n »► ■>•'* t» t

The corporation is currently installing centrifugal refrigeration
^.equipment in the Toronto and-Montreal plants of. the Canada .'Malting
fco.; and tlie - Modelo-Brewery, Havana. These accounts .were :also
, by .Corvee ln):ernattonaI.~V, 464, p. 4715,

Other'charges—————— " 244,604
Depreciation - , , 551,322
Depletion 160,008
.^Federal Inc.1 tax (est.)- '593,000

183,595
450,764
177,484
.589,000

101,898
459,528) y;'-'

C 372,161 J 1,399,049
: 577,305 4 684,000

Central of Georgia Ry.—^Earnirigs-
1946

:'i -Net /.profit^-——.--.-— •: $1,008,115
't-^V.464,-p;N78,". ; /• . i > . y.' -

4 /Cambria ^>IpdiaJrta RR.r-Earnmgs—
1946 1945

$138,562 $114,226
• 52,887 31,219

72 882 47,715

$1,031,535 .$1,072,137 ,$1460,207

- //September-^--
Gross from railway
/Net frpm'railway—
'l/let ry, oper, /income—-.
.From Jan. 1—

Gro'sk 'from railway——
/' Net from - railwayi.---^-
Net ry. oper. income—
~4V, 164, p. 1715,

•1944 ■

$139,362
s

;48,256" :
56,736

1,011,476 4,201,302 4,377,990
>^226,937 i «441j239 —-*547,590
.,495,437 -444,818 484,948

4943 "<
>$166,554

• 69,029

£86,825

1,405,092
418,676
390,682

5

September—

; Gross from railway—-y -$2,429,640
' Net from railway
Net ry. oper. income—

- From Jan.: 1— - -

j4 Gross from railway'——
;//Net from railway—-*—
Net ry/Soper, income-*;

. —V. 164, p. 2283.

•' 40,838
150,906

23,659,039
1,513,025
I 448,413

»1945-r

$2,825,451
-259,550

107,993;

29,313,247
6,220,511
3,791,345

1944 - :

$3,053,660
- 689,980
418,063

4943//./
$3,096,092
.1,220,448
555,223

29,523,876 28,017^383
'.8,578,797 40,946,831
4,991,981 ' 6,843,941

r

NOTE'—For mechanical reasons it ie not always }
possible to arrange companies in exact alphabetical f
order. However, they are always as near alphabetical
'position as, possible. - ' ■ " '' y""./

600,000

190,000

"V Total 1— —* \$2,610,565
//. Accrued interest in .each case .will be paid by the company out'of
treasury Junds. / / k > 1. ' (1 ' 1 > < >,4r>

, ,, The payment of the above-mentioned bonds> of Eastern -Oregon Light
«/nd Power Co. was assumed by the company and the above-mentioned
txank loan was incurred, in connection with the recent, acquisition by
the company of the electric properties of-Eastern Oregon Light and
•Rower Co. • / •£;/;/ ^■Z',

, ( CAPITALIZATION,.GIVING EFFECT TO PRESENT FINANCING v
4Flrst Mortgage Bonds: -;,;/::/;v;Autliorized Outstanding *

. /.Series A,:3ya%,;.due July 1, 1969 .,$1,830,000 , / g,$L830,000
Series B.4%%, due Aug. 1, 197.1—1,670,00(1 ;"/ ,; 4^670,008 j
preiejred stock (par-$20) — : v47,300 shs. 26,750 shs.
pfa/.-stoclc (par.$20)— .' .52,7P0_s.hs. <

. (Oommon sWtk^lpar $20)—«;-**.**—»*/. lQ0,000.shs. , .77,500 shs.
j-.;■// company summary" of historical earnings ,

;6./Mos.End.": -years Endedppc,31

•. Total, oper. revenues—
, Operation —.—

..^HAaiutenance. ^ —4r-
Oeprec. and amort
Taxes, other than Fed¬
eral ' income.-.j———

Federal taxes on inc.—
t '•"? r. , ' [P-l'zj&i
. . Net .oper., income—*
Other income (net)—-

other deductions—

June 30,!46 1945 / / /. //" 1944
t $893,311 ,$1,495,120 $1,112,262
i490,511

49,893
64,498

4 833,101
118,785
109,347

.595,693
s 57,501

•^4,657 .

1943

$908,185
.485,625
<46,561
t .7.2,804

, , • *61,509
; ; '78,672;*

...*06,855 ,.
"

-105,642 >
,75,81)4.
"52,682

- 65,732
67,874

//$148,228
19,667

v $221,390
/: ,18.570 /

.$245,835

V H..593 |
; $169,589

.5,339

/;:/ $167,895 >239,960 g$257^428/| 00CMa*rfxH

•

f .34,951 /'
, 65,573

'

,93,944 . ,42,348

:"*} $132,944 $174,387 ; $163,484 ' $132,580

tX'Si
^ .......... | ....

Camro Co., Hoboken, N. J.-—Stock Offered—Leaspn $c
/ Co., Inci, Chicago, on ,Oct. 28 offered 19,950 shares of
CcommoriEtock. (parJ$1 ).^af $7.25'per share.
// -Transfer agents, Hudson ..Trust Co,> .Hoboken, N. J., .and City National
/ /Bank & Trust-Co. of Chicago.

/ HISTORY AND BUSINESS—Company was- Incorporated * July 2,4946,
in New Jersey. Principal.manufacturing plant vlocated in leased prem¬
ises a*t 16th Street and Riverfront, Hoboken, N, J. Company also

r

'operates - a second .manufacturing plant located in leaped premises
, at >430 Grant-Place, Chicago. :

Company is successor to a business originally established in 1940 by
•Standard Brands. Inc., to engage in the sale Zand, distribution and also
- the continuous high speed processing and.developing of,amateur photo-
• graphic film. From 1940 to May 1, 1946, the business was operated by
' .Standard Brands, first as a division under. the designation "Btanbi
I Photo Service," / and subsequent thereto by Camro Corp. (Del.), its

:y-wholly >owned, subsidiary. >i
i On May 1, 1946, William Little, Jr., president of Camro Corp. from
• the time .of its incorporation and prior thereto general manager of
the Stanbi Photo Service division of Standard Brands, purchased the
entire assets of the corporation subject to certain liabilities.
From May 1, 1946, through July 1..1946, 'Mf. Little operated the

business as. a .sole proprietorship under the name of Camro Co. On
July 2, 1946,. Camro,Co. ON. J.)'was organized and acquired the entire
,assets of the,sole proprietorship from.Mr..Little. " ;

*/ ; <The principal business of the company consists In the operation -bt
/ two plants, wherein amateur.photographic,film is developed and printed
. ,'Jby means ,of a high speed continuous method of operation./^The prp-
l cessing method employed* is based .on/the use. of photo electric cell
control and permits tpe automatic .developing and printing of amateur

/ ' photographic ' film oh a mass production basis /with little- technical
r rknowledge /or. skill, required on the part 'of/'those operating the machinery
and equipqient used, / - ' ■ O

CAPITALIZATION,^IVDfG-EFFECT-TO PRESENT 'OFFERING
f

v/ ?? : , V 0 "v, J \ v / * Authorized " Outstanding
Comnion stock ($1 par)———**— r' 500,000shs.- 149,953shs.

j]2 > FURP6^E-~T/he prpcepds to be : received" by the company .will be
added lo the working capital and will be used"In general tOiexpand
advertising and sales and to accelerate the company's overall program.
'/ ' ' ' .STATEMENTS PFvXNQQ.ME /

. i; - Proprietorship rCorporation (

Central Illinois Public Service Co.—Preferred Stock
Offerect^lyth^^Co/; Headed- &Sgrotip ;^>f ^Mvest*
ment- bankers which offered to the public Nov. >4 a new
issue of 150,000 shares pf 4% cumulative preferred stock
($100 par). The stock was priced at $100 per/share, plus

..Accrued ^dividends. >,The public offering was subject ttpi
„ari -exchange:offer made by the coihpany under :which
'•Holders of its publicly outstanding 246,155 shares of.-$6
and 6% preferred stock had the right to exchange their
shares for shares of the new preferred on a basis,of one
share of new preferred plus $10.94 in cash for each $hare

• oLold preferred.z A total of 135,432 shares were deposited
; for exchange, lea^ving 14,56^8 shares of new preferred to
( be /taken up*, by "the uhde'rwrhers) Unexchanged shares
of . the old preferred will be redeemed at i$ilQ»per. share
plus accrued dividends to the redemption date. The com-?
; pahy's lexchangc pffer "expired /at ./the (close/ of .business
- of Nov. 6, 1946. " s

Concurrent with the issue of new preferred stock; the

^cpinpany-proposes ^Q/split pnja4T^9V-l;hasis;tHeJ60j343
outstanding . shares' pf; $40 par value; common .stock and
/to^ issue, pro^^ rata; to/the-holders of its, common iStock

'

*758,628 additipnal "shares, 'for a total consideration of
$1,8,500,000.. " ...

Blyth & Co., Inc., was the only bidder tot the issue. The bid ;wa8
100 for a 4% dividend on the $100 par stock, with the group to

'/teceiyfe $450y000 ■ dompensatloth ^v.- *'■/ as (■/■
, Transfer Agent: Illinois'Stock Transfer Co., Chicago 6/111. Regis*
.trar: /Cpntiherxtal Iliiubis National /Bank' to Trust' Co. of . ChiQago,
Chicago 90, 111. ' • " 4 •.,* f".■'

/ - PURPOSE—-Net proceeds from the sale of such of the 450,000
shares of new preferred stock as are not issued in exchange for out¬
standing shares of $6 and 6% preferred stock are to be applied Co
/the jrederaptlQrt of /the- upex(hangedishares;of^^«ld>preferred.stock,r

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING/ ;

- • * Authorized .Outstanding ;

,;1st.mtge. bonds, series ,A, .3% %, due
\ Oct. ,1,4971-—..—*1-^ *— $3a,000^000 / , J
/■- 2.%"unsecured notes, due. semiiannually ' " / 7":". • V .v j
:to;opt;1,4953-**.**^—, ,5,250,000 ,.5,250,000 : * -

- Common stock/ (par ,$^0)—^ 3,000,000 shs. " 1,800,000 sh.s»
4% cumul. pfd. stock (par $10)J—„* 350,000 shs. ' i50j,00

'

EARNINGS SUMMARY , ' 1
12 Mos.End,—~—i-years EndedrDec.41 -r*
Aug. 31, '46 1945 " 1944 " ^" 1943 '. V

Operating revenues— $19,541,438 .$19,357,762, $18,646,605 ,$17,541,477
. . Dnnrat* Sir cm 6 htivnbo cod b T74' Af\'7 w, O A 1ft i if? V «V cm? r»Ac - n na onn

sales ----_---rr:——

. -Cost *-6f..sales—*—
.Administrative expenses.
(,Selling / expenses

/May 1./46
to

July 1,'46
-3$323,324

244,093
• 29.116 ;

El,957-,

July 2,.'46
"fjto

July 31J46
-$2Q7,284*

138,824
v -, »13,869
; £ 18,535

• /Power -to .gas purchased- ;2,374,407/" 2,419,137- 1 2/246,805
;Other ..oper. /expenses— \ 4,547,072 - 4,425,294: 4,383,229
/Maintenance ;**;^*;*;/ // ^972,957 Z/ ^22,945 /:889,135
.Depreciation — * 2,175,902 2,171,164 2,275,204
-.^Amort.^of franchises^* / ,3,547 /*7,214 J r/a5,188
, ,/^axes other /than *Fed« ••' • >. • .'
///oral income /-**—;— • -1,803,775 /1,78!?,122 1,655,057
,*Fed; income and excess- ' -- *

profits-taxes **/;**— /2,'516,000 ,-3.516,000 :2,944,000

•2,119,387
>4,077,625
r ,913,137
,2,380,469
.5,948

;iJ58L0.9(>

; -DIVIDENDS—Company has regularly-paid- in full .all ^dividends
Accrued 'on its 5% "preferred .shares since1 Jan. 1/1940, when/the divi'
«lends thereon first became cumulative. Dividends on common shares

!*tiave been paid as-follows: 70c per share on "Oct. 15,\ 1943; $1.75 per
..Ahare in each of the years >1944 and 1945; and thus far during 1946
i.,three quarterly.dividends each in the amount .of 45c per share. It is
<he present intention of the board of directors, to continue- to declare

/. <and pay dividends on the common shares at the : rate of . $1.80 per
,«hare per annum. . . ... i /•// ,'• ;v.:•/',//> //•*-v'

HISTORY AND BUSINESS—Company was incorporated in California
'

"May 7, 1928, under the name "Southern. Oregon Gas Corp.," which
was changed in 1938 tc California-Pacific Utilities Co. •"7

Company is principally an operating public utility engaged in the
Alectric, butane-air gas, water and telephone business in various parts
«>f California, Oregon, Nevada, Idaho and Wyoming.
The company is also engaged in the non-utility business of supplying

At wholesale butane-air gas to public utility distributors in Boise,
Idaho: Yuma, Arizona;' and Centralia-Chehalis, Wash., and of selling
At retail propane tank gas in Southern Oregon. - _ '
TERRITORY SERVED—The company supplies one - or more of its

utility services, namely, electricity, gas, water or telephone to 44

f.:■■/; Gross, profit. .

v-Misp^lianeous inpome ;;*-*l*^1—-----
,$18,157.,

r . " 7 /8,039 . .

; • $36,055
;7'/'i,783

Total income - ——

: ...Interest ■expense.^-*-*-f-;***^-*-,;**-*-
, - -, $26,196 -

* -1,355 ,

$37,838
v- 794

fi Net income before income, tax /*—__
; /Provision for Federal )ncqme,i;ax-_/---__

/ /$24>41: "7/$37,044
. /20,000

Net operating income $5,147,778 $4,114,786 /$4,217,987 $5,660,852
Other income (net) ' / 40,595 * 42,948 ' '27,061 13,838

/ Gross Iricome //_;——'
Int. & other deductions

$5,188,373
1,629,317

$4,157,734
1,716,533

$4,245,048 *$5,674,690
1,809,802 N 1,767,6.5^

Net income

■ -/V.' 164;.
*./..■• v>,

Oanadian Pacific^Lines in -Maine—Earnings-
September— •'■/;.//./ 1946 1945 - - 1944 i //

Gross from railway * $271,342 ' $472,984 $485,976
.Net .from ^railway—*47,888 ://,...61,671 ,154,570
Net ry. oper. income *114,050 *29,325 ' *7,973
From Jan. 1— vi -:•-/-••■/•'• :

Gross from railway 3,799,479 5,130,022 ;.4,499,116
/Net from railway **__ ' ; 732.940 1,866,348 ,1,739,590
Net ry.'oper. income*^* *88,254 .'522,627; 1,126,138

*Deficit.—V. 164, p. 1715.

$17,044

• -1943

,$559,218
'/' 288,725

241,827

4,865,368
2,211,752
1,739,167

Net (Income — ; $3,559,056 $2,441,201 $2,435,248 ,$3,907,0^9
The annual dividend requirement on 150,000 shares of 4% cumuli*

/tive preferred stock will amount to $600,000. ' //'r? ^ ^
BUSINESS AND HISTORY—Company is an Illinois public Utility

engaged principally .in generating, .purchasing, ^distributing and gelling:
electric energy* in central and southern Illinois. Company - is also

/engaged in distributing .and selling natural gas, in productingZand
sellipg manufactured gas,, in- the manufacture and sale of ice ,*at

/ "wholesa.e and, to a minor extent, in furnishing water ,and heat
utility services. ;For -the .12 months -ended Aug/* 31, 1946, .the .com¬

pany derived 91.14% of its operating revenues of ,$19,541,438 from
the sale of electricity, 7.12% from the sale of gas, 1.22% from the
/sale of ice, and .52%:from other activities. . .. ,; / ,-..V

At-Aug. 31, • 1946, the company supplied electric service to, retali
to :190,038 customers in -498 communities and adjacent rural area*

, in 60 counties in Illinois. At the same date, the company supplied
.gas utility .'service at retail to 30,453 customers in .21. communities
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end water utility service to -1,448 customers in one;community; The,
: company also .supplied-steam heating service to 251 customers in one
community, and operated ice plants from which it sold ice at wholesale
In Tlve communities. During the war the company practically dis¬
continued the sale of gas and. electric appliances and equipment be¬
cause of inability to obtain them. Since the termination of the war
the policy of the, company has.been to cooperate with, and stimulate
the. sales of such appliances and equipment by dealers located in
the company's territory. . * ,

s The company has agreed to sell its water utility property at Effing-
cam, 111., the only remaining water dtility, property owned by the ,

company for the sum of $325,000, subject to the prior right of the
City of . Effingham to purchase at that price and subject to the •
approval of. Illinois Commerce Commission. The value at which this
property ? was carried in the plant account at Aug. 31, 1946, was
$403,497; the depreciation reserve applicable thereto as of the same
date was $50,770; and the total operating revenues derived from the
operation of the property for the 12 months ended Aug. 31, 1946,
were $74,455.
It is the present intention of the .company to dispose of its five

remaining ice, properties if and as acceptable opportunities-offer.
The value at" which they were Carried in the plant account of the.
company at Aug. 31, 1946, was $926,411; the reserve for depreciation
applicable thereto as of the same date was $342,231; and the total
operating revenues derived from the operation of such, properties for
toe 12 months ended Aug. 31, 1946,. were $221,646.
•" ®NDERWRITER8---The names of the several principal purchasers

: :of the- new preferred stock, and the -respective percentages of the :
„ mew (preferred stock not iaauect -pursurint ;io the exchange offer,.
faeveraHy to be-pnrchased .by.-each * are as follows: : ^

* '

(%) ;.. <%)
Blyth & Co., -.Inc,——*— 7.315 ,j
Bacon, Whipple Si Co.— - 3.20 '
A. o.. Becker & Co., Inc.—„ 4.40
William Blair & Co. . 2.20
H, P. Boyhton & Co., Inc.— .715
Central Republic Co.; Inc;« 4.40 V;
Julien Collins St CO.—*—— l.io •

J. W. Dain. & Co—. .715
Dixon Bretscher Noonan, Vv/v:v,
_ Inc. • .715

. Drexel St 2.915'
The first Boston Corp. 7.315
Glore, Porgan & Co—..... 7.315
Hallgarten & Co... 4.40
Harriman Ripley & Co., Inc. 7.315
Harris, Hall St Co., Inc.... 3.20
The Illinois Co.*—1.10 ■'

Kebbon, McCormick St Co.* 1.10
Ws C, Langley St Co 4.40 t
~-V, 164,

McCourtney-Breckenridge &
Co. ——— .715

McDonald & Co.——,—— 1.54 -

Merrill Lynch, Pierce, Pen- r
ner & Beane———— 7.315

Merrill, Turben St Co .715 i;
The Milwaukee Co...... 2.20 •

Mullaney, -Ross & Co.....— 1.10 : ^
Peters, Writer & Christensen, ' \
Inc. ' .44

R. W. Pressprich & Co. 2.915
Salomon Bros; St Hutzler— 4.50 ^
Shields & Company..... 2.915
William R. Staats Co — .715
Stone St Webster Securities 1 .

■Corp. w : ,— 7.315 ;;;

Whiting, Weeks & Stubbs.. 1.54 iHk
The Wisconsin Company— 1.54 :; ■

Woodard-Elwood St Co..— .715 ;

officers, Mr. Topping announced that he was not in favor of the1
corporate changes. He asserted he is especially opposed to the plan
which would; give company officers stock-buying options; , ! '
This proposed incentive program would grant company officers and

key employees options to purchase up to 50,000 shares of unissued
> common stock; The selling price of these shares would be set by the
board of directors.
Mr. Topping said he Is also opposed to the new amendment which

would eliminate from the certificate of incorporation all reference to
the 6% cumulative prior preference stock and iix the total authorized
capital stock at $7,000,000. The new stock would consist of 50,000
shares of 4>/2% cumulative prior . preference ; stock, par value $100,
and 2,000,000 shares of common stock, $1 par value. ;,
Previously the management of Certain-teed had announced that the

common shareholders will be asked to approve these changes at a
special meeting on Nov. 18. Mr. Topping, In his letter, has requested
that this meeting be adjourned for 30 days from Its scheduled date
to enable him to organize opposition to the plan."
He also asked that the management supply him with a list of the

other stockholders so that he can solicit proxies and wants permission
.to allow his. attorney, Meyer Abrams, to inspect .the company's books.
—V. 184, p. 2283.

Chesapeake.&.Ohio Ry»—Equipment Trusts Offered.—
Halsey; Stuart & Co. and associates on Nov. 7 offered
$1,500,000 1%% equipment trust certificates maturings
Dec. 1, 1947-56 at prices to yield from 1% to 1.85% ac¬
cording tQvmaturity^V;\^'^ 1
;: The issue was awarded Nov. 7 on a bid of 100.071, a net Interest
cost of approximately 1.736%, Three, other bids; were received at the
sale. They were: Central Hanover Bank St Trust Co., 99.87 for l%s;
Harris, Hall & Co. (Inc.); 99.38 for l%s; and National City Bank of
Cleveland, 99.40 for .>4';s' -'Si-.•/.
The certificates are designed to finance a portion of the purchase

price of new equipment estimated to cost $1,896,717.—V. 164, p. 2150.

p. 2150.

V Central Massachusetts Electric Co.—Note Issue Ap¬
proved— .„■>**'. v- ,,
The SEC on Nov. 29 approved the company's application to issue

and sell to The First National Bank of Boston, its' unsecured promts- I ■

ftory note in thg principal amount of $250,000 bearing- interest at the :';s
rate of 1% % per annum, maturing one year after date of issue. The
proceeds of such sale are to be used to reimburse the treasury for v's
capital expenditures heretofore made and to pay the cost of construc¬
tion now in progress. In connection with the issuance arid sale of the ,

mote by Central, Massachusetts Utilities Associates proposes to execute
an agreement with The First National .Bank of Boston to subordinate x
the notes of Central held by it in the principal amount of $400,000 to /
toe prior payment in full of principal and interest of the note to be
issued /and. sold by Central.—V. .■ 164,. p, 1715. -;s -/SiS ' \ y

Central RR. of New Jersey—Earnings—
September— 1946 1945 ' 1944

Gross from railway-,-*-; $2,914,629 $4,208,741 $5,001,790
Net from railway—. 336,660 . 872,604 , 1,309,794
Net ry. oper. income— *300,350 v; 309,805 . 507,152
From Jan. X-'

; Gross from railway 33,250,460 43,599,818 46,096,863
Net from railway ; 3,273,138 11,459,861 11,905,502
Net_ry. oper. income,™ *1,740,825 ; 4,523,376 ? 4,176,796
♦Deficit.—V. 164, p. 2013.

Central RR. of Pennsylvania—Earnings—
September-

Gross from railway,
Net from railway...-.;

: Net ry. oper. income..
Froifi Jaii, 1

Gross- fVom railway,
Net from- railway-
Net ry. oper. income

f , •Deficit.—V. 164, p,

fij Central States Edison, Inc. (& Subs.)
Period End. Sept. 30— y, 1946—3 Mos.—-1945

Gross oper. revenues... " ■ $71,018 ; r $61,645
Operation' ....—43.301 38,461
Maintenance. y 2,705 2,285
Prov. for depreciation.. : 4,161 ::; 4,161
General taxes 3,798 3,420
Federal income taxes...

1946 t

,349,831
460,650
573,744

2,426,934
700,611

1,205,188

'

1943

$5,472(909
1,539,115
395,126

48,081,933
13,932,709
5,008,249

1946

♦$11,826
28,128

Chicago ^ Eastern Illinois RR.-
■

September-^ > 1946 1945 .

Gross from railwayi-.. * $2,137,102 ' $2,074,188
Net from raUway.lL 140,891 261,352
Net ry. oper. income— "♦109;423 158,602
From. Jan. 1— '' >

Gross from railway—.. 18,144,391 23,248,862
Net from railway ' 944,295 6,304,932
Net ry. oper. .income*.. , *1,411,434 2,122,079
•Deficit.—V,.164, p. 1865,

Chicago Great Western Ry;
September— 1946

Gross from railway $2,084,523
Net from railway ; 300,261
Net ry. oper. income 126,900
From Jan. 1—

Gross from railway. 19,581,946
Net from railway 2,142,181
Net ry. oper.'income """ *220,566
♦Deficit.—V; 164, p. 1716.

Chicago & Illinois Midland
September-vf>\V 1 1946

Gross from railway. $609,742
Net from railway..;.*.. -7 175,700
Net ry. oper. Income..* y. 92,936
I; From Jan, 1— -v-
Gross from railway—1.' ■> 4,414,064
Net from railway...... 1,007,881
Net ry. oper. income— 514,708
—V. 164, p. 1716.

1944 v

$2,672,967
7 682,446

93,835

25,894,680
7,892,086
2,419,113

; 1945 1944
$2,190,495 $2,374,815
y 453,360 635,385

103,328 234,104

22,199,084 22,696,225
V 6,079,280 6,861,838

, 1,991,487 2,377,065

Ry.—Earnings—
19451944 '

$576,210 $590,155
7 160,473 239,897

73,721 78,763

. 5,006,399 5,332,219
1,642,101 2,155,899

... 703,lia 733,838

1943

$2,680,019
980,920
229,272

24,019,460
7 9,300,161
3,101,315

"

1943

$2,546,008
v 1,028,659

'

377,855

22,341,562
8,681,638
2,814,013

1943

$545,742
•225,113

'
85,201

4,749,863
1,994,957
744,868

holders of the first mortgage gold bonds or first and refunding mort¬
gage gold bonds shall fail to surrender their bonds for exchange for
common stock and cash by April 1, 1952, Chicago North Shore and
Milwaukee Railway shall arrange for the sale of such common stock
and thereafter hold the' proceeds thereof together with the cash dis¬
tributable to them under the; plan, in trust for said holders and that
the holders of first mortgage gold bonds and first and refunding
mortgage gold bonds shall not after April 1, 1952, participate in the
distribution under the plan of reorganization other than as thus
provided.—V. 164, p. 417,

Chicago & North Western Ry.—Equipment Trusts Of¬
fered—The First Boston Corp. and associates on Nov. 8
offered $10,140,000 2% equipment trust certificates (non-
callable) at prices to yield from 1.10% to 2.10% accord*
ing to maturity. Others in the offering group are: Har¬
ris, Hall & Co.; Drexel & Co.; Equitable Securities Corp.;
R. W. Pressprich & Co.; The Illinois Co.; Bacon, Whipple
& Co.; William Blair & Co.; Julien Collins & Co.; The
Milwaukee Co.; Hayden, Miller & Co.; Kebbon, McCor-
mick &. Co.; McMaster Hutchinson & Co., and Rambo,
Close & Kerner, Inc. * ^
The certificates, designated "second equipment trust of 1946" are"

to be dated Defc. 1, 1946 and mature $1,014,000 each Dec; 1 from1
Dec. 1, 1947 to Dec.; 1, 1956, both dates inclusive. These certificates;
will be unconditionally guaranteed - as to payment - of par value and'
dividends by Chicago and North Western Railway. The issuance-
of these certificates is subject to approval by the Interstate Commerce'
Commission.
The issue was awarded Nov; % on a bid of 100.30:
Bidding for. the certiflcates on a l-to-15 year basis, the sanrie groups

offered 100.40 for a 2V\c/« coupon. Halsey, Stuart & Co., Inc., and1
associates offered' 10Q.201 for 1-to-lO year certificates as 2VaS, and'
100.629 for l-to-15 year -certificates as 2%s. ; „ , . v ;
Salomon Bros. & Hutzler and Stroud & Co., Inc.,'offered 100.03 for

l-to-10 year certificates with a 2% coupon* This group did not bid
for the certificates on a l-to-15 year basis.
;. ,The. certificates are to finance part of the purchase price of new-
equipment, estimated to cost $13,540,000.—V. 146, p. 2151.

Western Ry.—Earnings-^- ••'
. 1946 1945 1944 1943. ' 7.
$14,351,777 $14,473,179 $14,526,161. $14,858,712>
3,000,481 4,053,659 4,686,331 6,172,63ft5

■: 1,985,116 V 2,031,772 2,003,8§4 5,360,934y

118,413,529 127,930,827 124,601,250 121,655,258
16,053,427 34,832,733 37,344,248 46,172,76r
5,703,105 17,151,349 17,750,809 27,697,308

■ Chicago & North
September-

Gross from railway——
Net from railway—1.*—
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net from railway——
Net ry. oper. income
—V. 164, p. 2151.

, Chicago Railway Equipment Co. (& Subs.)—
Quarter Ended Sept. 30— '••■'''''V- 19*6-

Profit from operations (after deducting manu-
>-facturing, selling and admin, expenses)-.—— ■ $273,742
Income from Investments—6.182

Earnings'
- 1945 ;

$133,883-
6,579

Total i—— ——*—;—<*——
Prov. for depreciation and. amortization—
Prov. for Federal income taxes (est.)--*-

Net profit to surplus——————*—---.
- —V. 163, p.; 1723. ..v.,,:.;,;

$279,924 $140,462
26,388 39,037
115,000 50,000

$138,536 $51,425

Chicago Indianapolis & Louisville Ry
1945 V ;;
$769,211
158,474

; 54,000

1946

$1(083,669
r 161,605

13,988

September—
Gross from railway
Net from railway—
Net ry. oper. income—
From Jan. 1—

Gross from railway 7,978,039
: Net from railway—_— , 713,733
Net ry. oper. income— '• *502
♦Deficit.—V. 164, p. 2151.

Earnings— i:
1944 ' ■ 1943 ■ -1'

$1,116,866 $1,053,508

Chicago Rock Island & Pacific Ry.—Earnings—
1946 1945 1944 ■ 1943

$12,654,881 $14,991,520 $16,152,490 $14,121,387
'

2,481,374 4,558,985 6,227,106 5,551,407
1,108,209 1,191,853 1,766,908 2,523,168

304,463
141,856

9,012,713
2,693(885

10,310,037
3,380,397

403,301
266,857

9,694,528
3,574,691

12,241 1,511,853 1,983,965 2,506,464

*102960
234,884

Chicago Milwaukee St. Paul & Pacific RR.—Earnings
September— 194ft 1945 ; 1944 . 1'943

Gross from- railway £17,555,830 $16,456,401 $20,511,839 $20,548,401
3,565,893 . 643,944 6,787,523 8,812,304
1,841,472 1,977,342 3,165,376 c 5,128,095

1946—12 Mos.—1945

$265,260 $261,429
172,353 171,270
10,580 9,061
16,647 V 19,078

: 14,570 14,860
Cr4,163

146,276,985 173,939.615 168,695,372 164,797,442
16,443,406 40,857,072 49,895,377 66,480,057
I 6,629,401 21,503,234 23,961,683 41,673,027

Het oper. income is: $17,051 $13,316 $51,108 f $51,322
Non-operating income- . 1,492 -

; 529 4,102 , 1,915

Gross income— -U._
'

:■ $18,544 $13,845 S: $55,211 $53,238
Interest deductions— 165

• -145 ; '■Ir^v 587 1,811

Net Income
-V. 164, p. 679.. '

$18,378 $13,700 . r $54,623 ^ . $51,426

/ Centra! States Electric Co.—Calls 4% Bonds— -

; All of the outstanding first mortgage bonds, 4% series due 1964,
> have been called for redemption on Dec. 4, 1946, at 104 y» and interest,
■t Payment will be made at * the Harris Trust & Savings Bank, corporate
-

trustee, 115 West Monroe St., Chicago, 111, A !
V immediate payment, of the full redemption price, plus accrued lnter-
v. «st to Dec, 4, 1946, will be made uppn presentation and surrender of
^ said bonds.—V. 157, p, 2445. :

5
Central States Electric Corp.—Dismissal of Plan

; Sought— ■■ -r:"-
' Robert R. Young, Allan P. Klrby and their associates and Otis St Co.
: filed a petition in the U. S. District Court in Richmond, Va., Nov. 6
i requesting tbe /dismissal of the reorganization proceedings of the

/ corporation. "/•;l'"( •' •.■-:•
Robert Purcell, Vice-President of the dhesapeake & Ohio and Pere

i Marquette companies, stated that the company is how solvent and in
•a position to remedy defaults. . - ,

; , The Young group said that a program for the removal of the com-
- pany from bankruptcy had been formulated by the group and that
It had the informal approval of all committees representing the se¬
curity holders of Central States, but the trustees of Central, States,

4 Carl J. Austrian and Robert G. Butcher, turned down the plan. .

This program called for the assignment of the purchase of $2,250,000
or authorized, but unissued, Central States common stock from the
company and the procurement of a $15,000,000 bank loan, the pro-
ceeds of which, together with company cash, would be used to nay
off the debentures in full.
The plan also called for the assignment of the claim of Central

States against Harrison Williams and others to the American Cities
Power & Light Corp. and the Blue Ridge Corp., in return for a release
t>y these two corporations of their claims against Central States, a
spokesman for the Young group declared.—V. 164, p. 824.

Certain-teed Products Corp.—Plan Opposed—
Opposition - to the corporation's proposed plan for reshaping Its

corporate structure has been registered by John A. Topping, Bronx-
irille, N; Y;, a common Stockholder. •

■., v 2a a letter to Rawson G. Lizars, president' and to other company

Net from ralWay——
Net ry. oper. income:—
From Jan, 1—

Gross from railway
Net from railway
Net ry. oper. income—
—V. 164, p. 1865.

Chicago North Shore & Milwaukee Ry.—Successor
Company—See Chicago North Shore & Milwaukee RR.

Chicago North Shore & Milwaukee RR.—Exchange
and Distribution Under Plan of Reorganization— ~

■ Pursuant to an order entered on Oct. 25, 1946, by the U. S. District
Court for the Northern District of niinois, Eastern Division, the road

; ■ has been reorganized and its properties transferred to Chicago North -

Shore and Milwaukee, Railway, the new company organized In, ac¬
cordance with the plan of reorganization; confirmed by the Court on
June 27, 1946, and the exchange and distribution provided for in the
plan is now announced. , „ ,

The rates at which the new common stock will be delivered and
: ■ cash paid in exchange for each $1,000 principal amount of surrendered

■ >,! bonds are as follows; 0-\.V :
■" ■' :. )■ —Distribution—)

vl;;^i^A;:;'Cbmitos.,•"'• • 5Cash'''''
> First mortgage gold bonds, series A 32,906 $230.34
\ First and ref. mtge. gold bonds:

i Series' A , 27,94ft , 195.62
Series B : 27,116 189.83
Series C 27,116 189.83

- Bonds of the above-mentioned Issues may be surrendered when
f accompanied by a letter of transmittal properly filled out and signed, to
the /following exchange agent: Continental Illinois National Bank &

,* Trusfe ' CO^ of Chicago, exchange agent, 231; South LaSalle; Street,
/ Chicago 90,.Illinois. r- "V

ItMsCexpected that deliveries of hew common stock and payment of
•v cash in exchange for the above-mentioned bonds will be made by the.

exchange agent beginning N!ov";^i2, 1946. : /
Coupons appurtenant to ©respecting first mortgage gold bonds or

: 'first nnd ,i refunding * mortga'ge}1 'gold bonds,, series A, which became
payable,on or,prior to July;l, vl932, or first and refunding mortgage;
gold bonds, seriesiB or series.QWhich became payable on or prior to
April 1,: 1932, should be presented for collection at the office of the
company at 79 vWest Momfee-' Street, Chicago 3, 111. No distribution
or payment will be made in respect of any other coupons but, for

- convenience, they should be surrendered along with the bonds to which
they relate.
The new common stock referred to above is the 500,000 shares of

common stock (no par) of Chicago North Shore and Milwaukee Railway,
the new company under the plan of reorganization. Scrip certificates
in bearer form will be delivered in lieu of stock certificates for frac¬
tional shares. Such scrip certificates, together with one or more other
scrip certificates, may be exchanged for a stock certificate for one or
more full shares of common stock on or before April 1, 1952, after
which date Chicago North Shore and Milwaukee Railway will sell for
cash the number of shares of common stock called for by the scrip
certificates outstanding at the close of business on April 1, 1952, and

. hold the proceeds for the benefit of the holders of such- scrip cer-
tificates.- ; ;■* . ■ , ■' ;

1

The order entered by the Court;on Got, 25, 1946, provldes that if any

Vi:^ September— ■

Gross from railway—
Net from railway
Net ry. oper. income—
v From Jan. 1-* :
Gross from railway-
Net from railway-**
Net ry. oper. income
—V. 164, p. 2283. , ;

Chicago St. Paul Minneapolis & Omaha Ry.
September— 1946'- 1945

Gross from railway $2,547,861 $2,555,575
Net from railway---— 692,851 830,406
Net ry. oper. income . 462,617 430,347
Front Jan. 1—

GrOss from railway-— 19,849,901 20,849,582
Net" from-railway-* 1,921,12ft 5,503,847
Net ry. oper. income-** *630,167 2,923,402

'

*Deficit.—V. 164i p. 1716.

C. I. T. Financial Corp.—New Official
: Melbourne Bergerman becomes Vice President and General Coimseli
of this corporation, it was announced on Nov. 1 by Arthur O. Dietzc,
President. Mr. Bergerman has been a member of the firm of tauter*
stein, Spiller & Bergerman. He was earlier associated with the lirW-
of Root, Clark, Buckner & Ballantine. He succeeds Alphonse At-
Laporte who has become Vice President of the Dollar Savings Batilf)
ot the City of New York.—V. 164, p. 2284.

Cleveland Cincinnati Chicago & St. Louis Ry.—
Tenders— 1

The Central Hanover Bank & Trust Co., trustee, 70 Broadway» Netf:'
York, N. Y., will until 12 o'clock on Nov. 20 receive bids; for the saler
to1 it of $58,500 of St. Louis Division first collateral trust mortgage"
bonds at prices not to exceed $105 and interest,—V. 163; p. 2576.;

— 119,130,710 150,231,943 142,296,904 133,126,931
— 27,257,147 55,830,395 56,261,080 * 58,206,304

12,157,764 20,677,113 22,672,603 32,368,080

•Earnings.
1944' 1943

$2,376,685 $2,674,682
655,366 1,098,175
344,913 613,37"#

20,346,730' 20,123,120
4,670,527- 6,020,996
2,456,095 3,691,086

■A ■'idii:1948 '

$1,141,013 $1,005,456
58d;098 i i: s 459,253^
474,456 349,59ft

9,678,832
5,110,350'
4,097,419/

•1943
£395,487'

Clinchfield RR.—Earnings—-
(;'■ vM September— 1946 :it;, 1945
Gross from railway — $1,193,406 $877,171
Net from railway - ; 515,042 : 311,951
Net ry. oper. income * 485,294 - 250,930
From Jan. 1— * *1 * '>.■

Gross from railway 9,703,234 10,354,725 10,739,981
Net from railway—— 3,911,281 4,937,138 5,676,784
Net ry. oper. income— 3,111,626 4,044,564 4,672,653
-V. 164, p. 1866.

Colon Development Co.* Ltd.—Earnings—
3 Mos. End. June 30— 1946 1945 1944

Total income - £382,787 £331,970 £409,721
Directors': fees ' 900 90O 900

1
■•Drill., produc. and field •; T 1 i'' ■; ^ „ —

expenses - - — : 261,674 239,465 /•*/?■; 227,965 , 217,676
; Admin, and gen. exps., „

■;/ etc. —*— —- 48,414 57,951 ' 56,977 ; 67,695
Prov. for depreciation** 29,201 ;' 13,360; ■ 25,761 15,762
'

Profit - £42,598 £20,294 ; £98,118 * £93,453
♦Including Intangible drilling expenditure on Producing^ fields

amounting to £34,528 in 1946, £29,917 in 1945, £27,030 in 1944 and*
; £26,509 In ■ 1943.—V. 164, p. 1866. ^

Commonwealth Edison Co.—Weekly Output— *

Electricity output of the Commonwealth Edison group of companies
excludingk sales to otner electric utilities,' for the week ended Nov. *,
showed a 12.9% increase over the corresponding period last year.
Following are the kilowatt hour output totals of the past four weeks-
and percentage comparisons with last year:
Week Ended— 1946 1945 . Increased

Nov 2 - 204,211,000 180,917,000 12.9%
Oct.* 26 — 199,746,000 181,307,000 10.2 .

Oct. 19 —— —- 199,608,000 175,736,000 13:6
Oct. 12 -t— —*— 197,146(006 176,186,000 11.9
—V. 164, p, 2284. T ; ,
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y : Curtiss?Wright. Corp,—Declares Two Additional. Divs* J
^v^'CJ. W. .Vaughan, President, on Nov: 4 announced that the directors

•

haye» deoiared, another, dividend'? Oft 50 cents, per-share on tlm. $2,-n0n—/
! cuihuiative- class:A: stock; par; $1; payable ;De&'2; tb holders, of, record" •
> Nov; 14. With the, dividends of $l;paici; on. Aug; 27 and 50 cents paid -
'

on Nov+ .7i'-,payments oputbe/class^A stocku in. 1946 will -totai $2, peri t
';c share,; the same as, paid in the? year, 1945£&r'rM''T?

The- directors also; declared a dividend of 5e 'cents. per share out.,, ;
the-common stock, par $1, payable Dec, 5 to holders of record Nov> 15. "
A similar distribution was-made on this issue .on Dec: .-16, last, year; »

> and one-of 75 cents, was made on .Dec., 27, 1944.—V. "16'4, ; p, 2284, v-»
V •*' \ ' >' \ ' ' , • ' 1 ' ' ? ' - ■. *

Dayton; Rubber Manufacturing" CO^Form of
,ii/ The New. York Stock Exchange on Nov. 1 directed; that deliveries, o£;

• common stock, up. to and including Nov. 18, 1946, may be iprde either ., ,,
with temporary certificates or with permanent certificates;,, that, be- •

-ginning Nov, 19;*. 1946; only permanent;certificates shall he a delivery..--
"—V. 163, P; 1724, ■ :• ';V A,l;. : -,/y: ;»- :5" ;,Ap ' ■ ^

S of the, common stock; (no, par) of ;Coslr of "-sales.
Gas andsi Electric Co, The offer of-' Adm,, : sell; & gen, exps./'

Commonwealth & Southern Corp.—Exchange Offer—
The, corporation filed with; the SEC on. Oct, 30 a proposal to offer

in exchange-for up to. 114,285. shares of .its outstanding, preferred
stock, $6 series, portfolio holdings,
its Subsidiary, Southern Indiana,
exchange would be V/t shares of Southern, Indiana. commom for each
share of' Commonwealth's -$& preferred stook. ; The; exchange would
lie solely on a voluntary basis, no stockholder being, .required' to,-ac- ,

•cept it, and the offer would remain open until 3 p.m., on the 15th day
after mailing the offer, of exchange. Unexchanged. Southern Indiana
•common, would, be sold, by Commonwealth, in the open marxefc.y,

Weekly Output— i-'y :•>. ;
'» The weekly kilowatt hour "output of electric energy-of. subsidiaries
■of this corporation adjusted :o, show general business conditions of
territory served for the week ended Oct. 31, 1946,. amounted to 277,-
665,707 as compared with 234,258,861 for the corresponding week in
1945, an increase of 43,606,846 or 18-.61%.—V. 164, p. 2284. - • • *

Community Water Service Co.—To Sell Notes Pri-.;
vately— • ■' v- -• >- -. "."y. y'-'.y _,-y-y.';
The company has asked the SEC for permission to issue and sell at

par to John* Hancock Mutual Life Insurance Co. its promissory- note;,;.'
fcearing interest at the rate of 1% % per annum and maturing one ,r
year from the date,, of. the issuance thereof, in-the principal amo.unt
of $2,600,000. The proceeds of this note, together- with treasury, fundst,;
to the extent required, will be used to retire at their maturity; on
Dec. 1, 1946, all of the presently outstanding' debt .securities. of. Com- ;
tnunity consisting of $2,756,000 6% gold debentures, Series. A. This ;:
promissory note will be prepayable at any time at the* option of
Community, in whole or in part, without the payment of any premium
for this right, unless such prepayment is: made* out'of funds borrowed,
Ly Community from other .than, its parent companies, ( American /Water
Works Co., Inc., or American Water Works, and Electric Co., Inc.). nt
'the'same or a lower annual, rate, of interest than that,payable .on:the
-note, in which event Community will pay a.premium equal to lA of 1%,
of the amount of principal then being prepaid, if such prepayment is
made during, the first six months that the note is-outstanding; cr a
premium equal to Vs of 1%., .if such prepayment is made, during; the
succeeding five months; prepayment during the last month the note
Is outstanding will require no.,premium, -regardless-of the, source of
funds used in such prepayment., ' : ' "'"1' ■' "... ' . ; : ;
There is. now pending with thlsr Commission s a proceeding- propos¬

ing the dissolution and liquidation of Community.- I-n'connection with
this latter proceeding American Water Works Co., Inc,, proposes to
jc-ell" to John Hancock Mutual Life Insurance- Co.- $15,000,000 10-year
l<%4 collateral trust bonds, it being therein contemplated; that the
debentures of Community "would be-retired from the-"proceeds, cf this
proposed security issuance; It is now represented, by. Community that
the consummation by American Water Works Co., Inc., of this security.
Issuance does

, not appear possible prior to Dec. 1, 1946,. and. accordi¬
ngly that the present proposal is necessary. American Water Works
Co.; Inc., owns $169.5C(K of the debentures of Community, By thd
terms of t.lie filing,/ American will participate in the redemption of,
these debentures on the sajne. basis as. all other' holders of Community
debentures; The fees and expenses to, Community, ia connection with.-'
the proposed transactions are estimated by it to approximate $1,950,
—V. 164, p.,2151. ~ . .. .

Consolidated Edison Co, of New York, Inc.—Output-—
The company on Nov. 6 announced that System output of'electricity

(electricity generated and purchased) for the week ending Nov, 3,,
1946, amounting to 206,000,000 kwh,;* compared with 176,400,000 kwh.
for the corresponding week of 1945, an increase of 16.8.%. Local'dis¬
tribution of electricity-amounted-to. 191,500,000. kwh.,- compaicd with
175,800,000 kwh. for the corresponding week of last year, pn: increase
of .8.9%.—V. 164, p. 2264. " •

^ ^ , v ' "

it'-!-v .Consolidated Grocers Corp.—To Retire Portion of Prev
ferred Stock and Debentures— ' » .

It was announced on Nov. 4 that the company,. In accordance with;;
the terms, of its charter under which '40,000- shares of 5:% preferred
«tock v/ere issued, has set-aside a total of $374,940- for, redemption of
"3,572 shares at 104 plus accrued dividends to Nov. 29.. The company ,~
lias purchased in the open market 1,961 shares to meet a part of
the retirement provisions.;Thermit of ,$263,549 "has been deposited
with the Continental Illinois National Bank & Trust Co., Chicago, Ill.v
Tor the retirement ot;„th& additional, 2,511 shares. v;j\•

The^ corporation has also deposited with -the-American National
Bank Trust Co.,, Chicago, IU., the trustee for-Hs--3J/2% debentures
4ue 1960, $690,554 under the sinking fund provisions to retire $669,000
3>ar value of the debentures at 102 lA% plus accrued interest to. Nov.
•29, 1946, the date of redemption." v ' ' *" ■ "X ^
Giving effect to the foregoing retirements, the. company' will hav&

outstanding $5,331,000 of- 3J/2% debentures and 36,423 shares of 5% .

preferred stock.—V. 134, p. 2284. >L ... t, -1

Consolidated Retail Stores, Ine^—October Sales—
Period End. Oct. 31— f 1946—Month—1945 1946—10 Mo's.—1945 ^

Cales ——— $2,876,333 $2,503,177 $25,610,196 $20,201,324
—V. 164, p. 1867. , 1 ' , • v > , , "

►•••i V-' •' ;• " ;'v. • • • .V.pv.'. > • rv.^f'i;;y':-v .vhS'V-?'iV'i'{*:-'*)
Consolidated Yultee Aircraft Corp.—Sales and Earns.

RESULTS FOR NINE MONTHS ENDED AUG. 31; 1946 ^ >'■

«ajes f$8,062,728
Net loss1_——«1,793,883

♦After giving effect to an estimated credit of $3,810,532 under ^
carry-back provisions- of the Internal; Revenue -Code, "and after- all
charges including, costs of current experimental and,: development "
projects. tNot including approximately $21,500,000. of costs expended
and fees earned, under. cost-plus-fixed-fee, contracts for products not
delivered at Aug. 31, 1946. Under company policy fees earned on

cost-plus-fixed-fee contracts are included in income on the. basis of
deliveries, the aggregate estimated reimbursable cost plus the fee
applicable fo deliveries, being,included in sales. . r-r;y
NOTE—As of Aug. 31, the. corporation's backlog "of unfilled , orders

was $348,135,000,' exclusive of- products-npt related to , aviation, as
compared with $229,610,000 at the end of the 1945 fiscal year.—V.' 164
p.. 2284. ^ ^ - .

> Continental. Steel Corp. (& Subs.)-r-Earnings-
V' 3 Mos. End. S6pfc. 3(h— 1946 1-945-V 1944 .' f'
'Net sales _— $6,383,190 . $5,460,747 ',$5,641,621.
~ ' " *

••5,544,595-J 4r775,010'».r 4,909,476,

Prov; for depreciation.
218,406
124,10,1

328,929-
123,803

• Profit from operation
Other income _

$496,087
... - 9,817"

Total. income —r

Int.; & amort, of debs.-^:
Loss on, sales or' disr
mant. of properties

Prov. for Federal taxes

.$505,904

'
• 871-

202,000

Net profit
Earned surplus June 30

$303,033
4,973,013

$233,005
11,228''

$244,233''-.
-•y '■( b 667 •'

105,000

$138,567
4,942,104

:
328,066^

.\:'107;512

$206,566«
14,304 •

$220,871
'y.7,843- -

92,500

$120,522
4,808,303

Total $5,276,046
Preferred dividends ... ;

Common dividends • •' y: 100,280.,
Premium & , amortiz. • ■

,

exp. on debs. red.---.

$5,080,671 $4,928,826

Balance- Sept. 30
•Shares common stock

Earnings per ..share—

-$5,175,766
y • 501,403

$0.60

50,140.-:

14,650

50,140

$5,0-15,881
- 200,561
Zp'A $.0.69.

$4,878,685,1
,• ••: > 200,561-

; V : $0.60

T; >1 i '[?. //
1943? ;-:'-

$5,504,146-.
4,875,938:

V-.' 279,080
, 119,166 ';'
1 I,,;' , ... l ,1

$229,961
60,678

$290,640 i;
y'lfV 9,418

;;.V.-". v. 842 '
: - 133,100

$147,280

4,492,347

$4^39,627;
!>■ 17,285 J
50,140'

$4,572,200
; 200,561

$0.65

RESULTS FOR 9 AND 12 MONTHS ENDED SEPT. 20.y •::: f :;
' ' ' V • 1946—9Mos.^l945 - :-V'T94S—12 Mos.—1945.'

$17,148;567 $17,649,379 $23,063,466 $23,349,561
14,955,688 .T5,378,834? 20,193,198- - 20.553,733r

f,603,856 - 1,008,625

Net sales. -i-i—

Coat of sales
A

Admin., sell. & gen. exp.
Prov." for - depreciation.'

Decca, Records, Ine.-^Yotes Split-Up—Earnings. Uih--
The stockholders; on Nov., 6- approved a proposal to- split-up the.-

capital stock ou a twoHfdv-one.--basis: and. increased the authorized,-
shares- from- 500,000- to- 1,500,000^, Trading, ia the, new shares began
Nov. 8 on the- New, York Stock-Exchange. v

CONSOLIDATED' RESULTS; FOR NINE-MONTHS ENDED SEPT. 30
1946 ' 1945 1944 1943

$2,334,130- $1,067,148 $1,493,433. $1,457,962.
;i;V 987,903

1 Prol'it'^f^h-^harges^-.^
,\Fed>. i- inc.' taxes ■ 4?3,859 * 749,606. : 773,285

688,258
371,874 370,580 - \ 495,676

Profit from opers—il—$1,132,747-
Other Income 30,629

$896,109
40,139

$1,365,966--
106,500 .

Total income $1,163,376
'Int. & aqiort. of debs., t;.
Loss on sales or dis- -

mantlementSrOf-.pr^ps^ ,2,228.
Provi for contingencies^*

•, Prov* for Fed. inc., &
excess pfofits taxesbl

$936,248
15,579

$1,472,466

^ ' 14,650?

8,257
-

100,000

1,338,974
475,938

$982,911'
56,465,

$1,038,37.6
23,423

2,053

1 Net profit — •_

No.r of capital shares—
^Earnings per share-. —-

$1,346,227
338,325
$3.46

$640,289
388,325
'

$3.65

$743,832
388,325
$l.Sli

$679,676
388,325
$1.75

467,000;; -- 420,000, . ^ 542^00.0 , - • 4431,000;

Net profit
Earnings per share;-ot
common stock

$694,148 $499,131 $807,559* $563,890

$1.61 $28t.-$1.38 ' , $2.49 ;

CONSOLIDATED BALANCE SHEET; SEPT. i 30? 1946;;;
ASSETS-^-Cash in ^bank's and'on hand, $1,552,9071'United' States''

Government securities, at'cost accruhd interest, -$1,010,143;'' accounts
receivable, $1,036,574; inventories, $4,541,942; miscellaneous invest¬
ments, $36,934; fixed-assets (after reserve for'depreciation of $9,799,-!

r 539), $16,879,586; intangible assets, patents, $1; deferred charges,
'

$34,565; total, ^$15,089,653.- . - - . . r -

- LIABILITIES—Accounts payable—trade, $695,8101 '"accrued - wages;'
salaries and commissions, $277,502; accrued, state, local and other gen¬
eral taxes, $238;089; reserve for Federal income - taxes, .$523,956; re*1

"server; for operating and compensation; insurance, $408,907; reserve-
- for contingencies, $750,000; capital stock (par $14), $7,022,680; earned
surplus, $5,175,766; cost of 217V2 shares of' common stock held in
treasury, 2)r$3.057; total, $15,089,653.—£V. 164, p. 1081,

, ; .y,,' • ' Ai : * /Y^. .. , '•••;_ *•'* ^~.y- JyX'!

Coopeh-Bfesseraer Corp.—^Unfilled Orders- $13,718,000—
B,*B. Wi'liams, Chairman, onv Noy. 7: reports' unfilled ofhers Ph

, July 1 of this year wen,* $10,321,000. ' Orders booked during- the third
quarter were $6,718,000; orders billed during that period were $4,597,000
and unfilled orders on Sept. 30 were $12,442,000. By Nov. 1 unfilled

-

orders-had increased-tcr $13,Yi8,000.t-; October gross, billing^ amouhted
to. $1,985,000, being highest for-.any month.in current year.—V, 164,
>. 1206. ■ , • . - ,

: Cowtes Co.,,Inc.i Cayuga, Ni'..%.^Files.:Withr;' $EJC-rr: :

New Appointment-
Jack k&PP* Prcsldoiit, ifov; 1 announced the. appofntment of

^ Dr. 'Rpmsem: duBots^ HU'.d... .consultant to .forward : the company's.,
, expanding, educational division, Thp; company's new program, calls foe

• exploration, ia fields hitherto neglected on records. Various albums
have-been issued devoted to-literature, stories, legends and p^ros. The

1 new. division, will stress further, departures! In ventures- toward, new
'

methods of education.. ;
• D:v Bird; President - of; Occidental College - of Los, Angeles for, 23 >
years, served as; President of the Association of- American Colleges ^li*
1942. He was also Chairman of the Advisory Committee of the Na-
tiohai* Youth" Administration- for California -and-a--member^:.Of. the<
Board of the American Association of Adult Education.-—'V< 164, p. 2285.

Deerfield PackingT'Corp.—Partial Redemption—
. The company has called for redemption on Dec,, 1, 1946, $35,000 of
first mortgage 4% s hking; fund bonds, due Dec.* 1956; through,

S oporation of the sinking fund, at 101% % and accrued interest. Pay-
b meet will, be made at^ TheyMarine Midland Trust Cn. of- New York>
; trustee,, 120 Broadway, New York, N. Y:

2% Stock:Distribution Authorized—
The- directors, on Oct* 3u» authorized the payment cn Nov. 15 of-a

quarterly dividend- of • 2% oa^ the- common-^ stock; payable la common
y stock to holders.;o^record. ot Nov.. , k

A. 2'/^ dividend! in stockt had becn paid- on Aug. 15 to holders of
record Aug. 5. This latest payment brings the yearx total to 8% lay
'stock. ' " " •»

This declaration follows, a ■ split^up, of common stock in .which..pres?
y lent Rhoreholdeis received -four shares of $1 par value- for-each share
of the old sfock at no pjir.; ' : "

Also1 authorized was the regular quarterly dividond.of $1.12% a- share
"

on the: 4%% cumulative pveierrad stook, payable on Dec. 13 to holders
of YecoriT Deo. 1;—V/ 164, kp.- 2286. >• - ' y, ,;:.

Delaware. Hudson Go. (& Subs.) r—Earnings—
! C..... (Includes .Hudson Coal Co. and subsidiaries)

Period End. Sept. 30—

The company; on Nov.- 4, filed a letter of notification with .tha SEC' Oross revenues —-——
for' 250 shares of Vorrimo'h stock (phr^ lSl.rOffering rprico^ $23y per- > Expenses
share. Proceeds vnll be used to provide working oapitaL tor; Increased
inventories-and payrolls. Issue not underwritten. • . ;

1946—3 Mos.—1945 1946—9 Mos.—1945 .v
$22,883,500 $20,110,787 $62,437,464 $59,699,542
18,384,538* 15,831,657' 51,391.63a 47,330,395

Net - revenues -.1
^Prov. for'Fed! inc. tax.
Canadian income taxes^
Taxes, other than in-
y qome taxe.a.
Fixed; charges -

Amort, of railroad de¬
fense "projects Hi-

Other deprec. and.
pietion. charges.

de-

Consumers Power* Co,-
Stock—

-Inyites.Prop.osals for Sale of

The company is inviting sealed,-written-proposals for the purchase
from It of 500,000 shares of common stock/ Such, proposals are to; be
presented to the company, at the office of Commonwealth:.& Southern
Corp. (New York), 2a Pine Street, New York. 5, N- .Y.^ before 12 noon,
£.S.T. on Nov. 13, 1946.- > ■ ■ (

. . . - V
. , - ,

The SEC has approved the amendment to the financing, plans, pro* '
widing, for the. sale at competitive bidding of 500,000. common'., shares,
ft is provided, however, that if the price accepted, exceeds $40. a share, ,\
the aggregate, number of; shares to be purchased by the successful
bidder will be'reduced to the number which wid! produce net cast::
proceeds not exceeding $20,000,00(h- Proceeds—are to be used for con¬
struction.—V. 164, p. 2284.

_

.Continental ]>loiors. Corp.—Completes $10,000,000 Fi+ -;
nancing Program—The corporation has borrowed £10,-
000,000 to finance, -modernization.-and- expansion of
manufacturing facilities, purchase of new equipment and
for additional working capital, C. J, Reese* President, ,

announced on Oct. 31* Further action on equity financ¬
ing has been deferred, he added. ■'
The current financing includes $5,000,000 borrowed "from Metropolitan

Life Insurance, Co. evidenced by. 3%% sinking fund note's due"Oct.: 1, ..
1961 and $5,000,000 borrowed from bank group headed by National
Bank of Detroit against ihree-year sinking fund notes." Other members

tof the bank group are Continental Illinois National Bank & Trust ; Go.
of Chicago; First National Bank of Chicago; Marnm "Midland/Trust Co.
of New York; First National Bank in Dallas, and Hackley Union Na^-
tional Bank, Muskegon.—V. 164, p. 1591.

Crader Oil Co., Inc., Fort.Worth, Texas — Files With

The company on Oct. .30-filed-a.letter of ncitification with the 8EC'
for 40,000 shares ($1 par) common; Offering, price; $1 a share. Pro¬
ceeds will be used for drilling' oil and gas welli Issue, not underwritten.' ■ on" railroad "fix
■' k )"•• * " "* " -■ 't.'-. y property.

Oramp< JShiphnilc^inffy Co.—Saler tp Navy Proposed— ^
- This company will transfer; custody of all its property to the Navy-; I
Department' before the- year-end. for. $750,000, it was announced on
Nov. 4 py both the Navy and the company. .. ,-4., „

On the date of the. transfer, the company would become a ship¬
building company without a shipyard. When and under what terms
the^ company , will. be-, liquidated has not 'yet.. been," determined by- the..*;}
board. • > • > *

The stockholders 'will'-mhet--NoW IB, to ratify the sale-; of the-, prop*
erty to the Navy Department. The latter already- owns.the bulk of r
the land arid most' of the facilities at the yard, which covers' 65
acres. It represented an investment- of- dbout $22,000,000 -during the
war; -;1 »■-;. v"v yL ..Mr ■,*

In announcing the purchase, the. Navy said it regards the company's
facilities as essential" to the national defense since.',the yard has 25%
off all/the cruiser-size shipways in the Navy's standby-program; The ?

Navy said it-would .consider^leasing: the. yard to private-! interests,
however, provided the essential characteristics of the yard are::not/-:
changed. -'-"vC'i'-,.-;'•.!"v-(i'-K■'?;.: r- ■ *:• b'b'-A:i"."•'' f ■ ■.

The companyoengaged. in the- naval .shipbuilding, throughout the war. -
The last vessel was delivered on May 24, 1946.

In—addition/' during and after the war, the company handled a •;;;
substantial volume of ship repair and conversion work for the Navy,
Maritime Commission, War-Shipping '.Administration * and-private'* ittn^T
terests. .* vV -'-'H
The letter 'to Cramp stockholders,. .signed by, Joseph . B. Ripley,

Chairman, and Heriry E. Rossell, President,, said ..the property covered;
by* the. proposed, sale to the Navy .was carried on. the books at $2,360,-;*.
148 as of'Sept. 30.- -.H;;-'
On Sept. 12, last,, the company announced it was riot'. accepting any> %

more, contracts for ship, repair and conversion, work. ;
The. company has outstanding 219,055 capital shares. ; On Jan. 1, t

1946, it had 189 stockholders. ■ ' •::'.*'v >;
As of- July- 31,--1946, the- company had -current- assets of $8,659,749.; .,

and current liabilities of $3,247,270* - Cash totaled $4,260,783 and
earned surplus $2,138,220.—V."158,> p-. 1B23* * 1 y -y .... , v

$4,498,962
. 178,200
. 71,434

1,062,493
-

689,124

$4,279,130 $11,045,826 $12,369,152
535,000 558,200, 1,256,000.

*"121,615*;;",'; 134,02461,027

987,285
829,898

3,070,833
2,231,520

2,978,360
2,633,052

"

102,583 516,391 305,451 1,799;49&

.146,194

7G3.903

144,399 438,420

643,503 2;083,47T-

433,813

1,848,106

■ :rvr,-r - ■

Net; income $1,545,032 $561,627 $2,236,310 ? $1,286,299-
fNo, provision for excess, profits taxes.—V. 164, p. 680.

D«10ware' Power & Light Co. (& Subs.)
period Efldl Sept.; 30^= /

Total operating rev».__
Oiterating expenses ___

Purcb. ppwer .and gasr;
Maintenance
Prov. for depreciation-
Federal income taxes—
IFedr exc. prof/taxes—
Other Federal taxes_„_
State and locaU tftxq§.^

Net - open revenue^-,.
Other • income, (net)-—.

Gross" income —H—

fIncome: deductions. -_r-w
Net' income '-H-

Preferred dividends

Balance idr commonsj
No. of common shares™
Earns, per oom, shares-
; -Restated for
V.;164,.p. 1718/,

Earnings—

1946—9 Mos.-—1945 - - 1946—12 Mos—1945
$9,303,299 $9,655,449 $13,135,381 $32,943,215?

2,434,039 >3,601.439 v,'3,236,813,'-2,688,747
2,280,970

i 520,058
1: 852,703
1 1,128,864-

178/415 v
268,458

2,362,206
524,221

: 825,934
780,532-
740,188

.192,366
248,420

3,050,067
768,297

1,125,733
1,377,402
132,822
233,647
347,198

$1,987,084
> 126,071

$2,113,155.
.. 2Q3;370

$1,547,543 $2,498,776
40,364. 152,755

3,217,608
- 680,105
.1,111,135
1,038,949
1,008,115
.259,567
*329,108

-f ■ 1

$2,061,815
*

52,944

$1,587,907 $2,651,531 $2,114,759
r ----- 575,272427,218. 554,134

$1,709:785 • $1-, 160.689
120,00.0 . 120,000

$1,589,785} $1,040,689
-.1,162,600 1,162,600
t:-fe*;5$L3.$0.90'

$2,097,397
- 160,000

$1,937,397
1,162,600 .

$1.67.,

$1,539,487
: 160,009

$1,379,48(7
1,162,609 ~

'■?. $1.19 *

coriiparative purposes. fAfter , postwar, credits.—

Denver & Rib GrandeWestern RR.—Earnings-

Zellerbach Corp.—-Arranges $20,000,000 Bank
'

Crown::
Credit—

, The corporation, according to press: dispatches from San. Francisco, ./
reports tho creation Of a $20:000,000 bank credit through a group of •;
banks . headed byBankers. Trust Co, and Bank of Manhattan Co.- ,

otNj.Y.H ; .• ./ I. • J - ... .

- The terms, according to "the dispatches, provide that the. corpora-. ;

tion may "borrow up: to S6;000,000before the*; end of this: ye^.r and
tlua- remaining $14,000,000 in- the next two years,• paying 1%% on .

borrowings' and (4 % • on unused credit., ; . ; . : \ ; .

Repayments will be made semi-annually starting July 31. 1950; and
ending on Jan. 31," 1957; or- sooner, at corporation's option.—V. 164, i
p.-1717.;_; . - , .. ^ k • •• ,.- : . y ; •...; ;. ■: ■' y/,},.

Cuban-Ajnerican Manganese Corp.—Earnings-
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos—1945 >

♦Net income * «' $173,973:. - $191,591 - $316,013 $437,222
Earns^ per com- share- $0.18 $0.20 $0.33 --$0.46 *

•♦After all charges, - including Federal and Cuban" taxes,—V: "163,
p. 2577.

"1946 I 1945
$4,640388. $5,726,384

• > $81,020 *10,522,862.
'

= 508,499 -*10,853,891.

1944

$6,2.71,124
I- 2,313,482
H 1,334,990.

51,639,857
16,511,438
-10,527,578.:

1943 * ;

$6,191,061
. 2,618,372
1,518,855

52,837,294-
23,459,121
13,515,029

September— .... :;yyyv
Gross -Jrom railway-^--/
Net from- raiIwav™__.-.;;
Net ry. oper. income—
From Jan, 1-r—.. •' r/ IV1

Gross from railway/^r;; 37,789,383 58,086,790
Net ffom. railwayt5,448,839 9,924,640-
Net. rv; oper. income^_» 2,490,941' *2,165,241
"Deficit/ . ••:. •. .. y/ } ■ ■

Supreme Court Won't Reconsider Ruling—
■ The U. S. Supreme'Court on Oct." 28 refused to reconsider- its decision
of last June which upheld' reorganization plans for the company. . i _
The plans- previously were approved by the U. S. District Court in

Denver and the Interstate- Commerce Commission
ized value of $155,000,000 as determined by ICC
meet in full all creditors' claims. ; ; •. .; • y . ... y . v.
Under the* reorganization plans, senior bondholders were assigned

new securities and common stock to satisfy all their claims. Thia
left enough to pay-10%-ot the. general bondholders' claims and nothing
for holders of preferred and common stocks.
Reconsideration of-the 1Supreme- Court's G'-to'-l decision was-asked

by the road, City Bark Farmers Trust Co. and others.—V. 164, p. 1718.

The total capital-
ICC was not enough to
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Denver & SaltLake Ry.—Earnings—r.. .'4 7-7.77 77 77'
..•/•September—

. v',;, . 1943 ' 1945 '/;,4' 1944 1943'. ,,

Gross from railway— 7"$406,528 $304,417/ ' $331,021 44$218,640
Net from railway 132,839 74,383 AA 91,408 37,241
Netry. oper.\income_A>-:" • 138,222 /AA 93,2<i447 110,029 44A2j,w2
From Jan.io- '.'74'vA y -Y:.^4*4 v'44.77.' :444; v

Gross from railway—_ 2,506;047 2,381,522 2,533,137 2,253,932
Net from railway—— A" 381,927 496,905 498,452 r G02;075

; Net fy. c^ier. inoomeA'Jv487,340 666,114^ T; 659,451'. : 667,881
; 164,* p.-11868444-4 4::4A4Av4441 4A'/7A7

•h"•-.?*''• »■ ;a'va •- r-'v'*;. V -'-it'''' •1 i; Vl'.'i £':*•' : • '-Ji*1'.' y<r a'-:- v?'..yn;C ' ■ .?*•'

Derby-Oil Co.—Financial Statement— " '' '
H. E. Zoller, President, on Oot.<;24,^sald.iri substancfecA ' , - - '

, During, the nine months ended Sept, 30,. 1946,- the company par¬
ticipated In the. drilling of 28 wells, resulting in the completion or-16
producing oil wells,.two producing gas "wells and ten dry- ftoles.A.' <Yy
* ..On Aug,, 15/. 1946, the stockholders amended the Articles, of In-,
corporation-and thereby changed the company's authorized. com non
stock capital from a no.par value to a par value of $8 per share;- .This
action did, not affect the^ equity interest, voting or- other rights.of the *

stockholders, but theFederal transfer tax applying to transactions - inoA and.-magnesium.. fabrications,
the stock was materially reduced by the change ta a par value stock. .A '

On July 24, 1946, stockholders were advised that negotiations, were.,
being carried on for the sale and distribution of .131,517.3 shares.of,;
the company's common stock.' In this connection, the registration
statement filed' with the SEC and the listing application liled with,/*
the New York Curb Exchange are being withdrawn. This action is
being-taken as in the opinion, of .the- directors the market price ,of the
company's stock does not justify the sale of the additional:-, shares
at . this time.*.v -K>..i "4 7." i* A;" A,;7A1'A .'/A,4 I
v , On Oct. 17, -1946, the directors declared a dividend-of 50£ a share
oil th'e . company's outstanding-common stock. Said dividend will be
paid,ori Nov/ 20,..to stockholders of record Nov. 4,. 1946.-'

INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30

». 4 ' • ■■ " * . ",\ ;' ' »■ ; ► 1946 .. 1945"- t

Net .sales „„_ $5,012,850 $4,335,847"
Cdst : of sales *«. —, 3,664,313 A ; 3,121,384
Selling,* gen. and-admih,.--expense-.323.276; , - 285,266;

■/Gloss profit-' *2;. $i;023/267 A,/$929,l&87
/Mfscel. operating, revenue ,1net)—. . .. 78/21147A 67/3904
other income „ 'w-AA ' : 20,909 ; 23,671

Total income^...,.. *.$1,124,387-
Other charges ; ' 19,041
Depletion1 iAAAAAo-^AAAAA' 115,166;
Depreciation „„^AAA..—-A.—... 184,886
Jtes. for doubtful accts. receivable. , 7—AA7
Undeveloped leasehold ' rentsiAiias:.'- •1 -: 30,238
.Surrendered leaseholds &v.non.-pro-
; ductive development; *i.. 100,899
Prov. for Fed. and State Inc. taxe3. 158,182
Income applic. to minority interest.

$1,020,259
21,328
126,733.
185,743'

.-In,453

1944 • A *

S4;228,704
>3,049,677
■257,598 ?

$921,428
52,491.

28,706

$1,002,626
3,720

117,485
198,927
9,603

28,736

141,900' 143,727
147,217.v.v>.,, .118,950

-. 281

Net Income $505,949 $369,882 . $381,800
Earnings pprrcapitai shaw/Aw&AAv'';; * $1.68' ■ $1;.38> - , $1.42

BALANCE SHEET, SEPT. 30, 1946
'*

ASSET3>—Cash}.$773,407^accoUnts)reeeivablev:fles«reserve'fbrdoubt-
:ful accounts, $32,799), .$314,G00;:vinv£ntorics, $829,866; note; receivable
—from officer (secured by 4,500 -shares of company's capital stock),,
.-$37,625;; fixed assets (after, reserve for; depletion and depreciation .of
^$4,3.02,214), $3,219,075;. deferred charges, $38,345;- total) $5,212,318;

LIABILITIES*—Accounts - payable- (trade),- $341,668; accrued'salaries
s and" wages,-$21,542; accrued interest; payable-on prior year's income
taxes, $2,852; accrued Federal and State income taxes (prior years),

, $53,284; provision for Federal and State income taxes—current year,
•

$158,182} possible renegotiation refunds aecrued, $15,000? other taxes
accrued, $128,423; miscellaneous accruals^ $6,878} portion qf.^funded
•debt maturing within one year, $150,000; notes payable—banks un¬
secured (non-current), $450,000; common- stock ($8 par value), $2,-
147,862; capital surplus, $329,085; earned surplus (since Jan.' l,;. 1936),
$1,407,542? total). $5,212,318^r-V. 164/ p;: 2285.

D«trolt;Gasket &*Mfgv Cot—^Acquisition Approved-^—
According to L, H. .Diehl, President, the merger ; lnto thls .company

•of Extruded Metals, Inc., which was approved by the stockholders of
"both companies at special meetings-Oct; 13 is expected to- become-ef-
rfective Jan;.2,:i947.^V; 164/ p; 68i;

Detroit ^Mickinac Ky>
Septembers . . i j 19461.

•Gross from railway. - $119,523
?17efc from railway^.„__ 36,797
k INe't ry; operv Income - ? | 10^2|'|
'%Y:, Ftom Jan;..
^ -Gross from .railway . 975,169;*

T7et from? rallwayi'..^^ * 254,301
TNet - ryt oper,* income—.. 124,629;
—V. 164, p; 1716.

Earnings-*-
1945-

$79,489 'J
9,136
. 776

736,744
97.764<

29,324-

.1944 =

$88,656
18^99
10,082

736,604
88,387

30,034''-

new products and to, meet, the increased demand for products which
are now manufactured; Expend.tures of' the company and its sub-
sidiarres' for such capital purposes, which are spread among, a number
of separate products, totalled $17,092,594'during the fiscal year ended
May 31^ 1942, $16,601,093 during - the fiscal year ended May 31, 1943,
$8,8OO;C50 during.- the fiscal ' year' ended May ' 31, 1944, $9,894,639
auiing the Lscai year ended May 31- 1945 and $17,688,893 during
the fiscal'.year ended May 31; 1946 or a total of $70,077,881 during
the past five fiscal years. Of this amount approximately-$44,000,000
was spent under Certificates of Necessity, Company contemplates
a .continuance -of capital.expenditures,* but'thte-total amount to be
spent and its particular allocation and the. sources of. additional
funds, if any, which may from, time to time be required may vary
substantially; being dependent upon- unpredictable iactors such as
changing busirtess and economic cohditionS, developments: iri the in-:
dustry, and-the jesult-s'-'pf the- company's operat ons;,/ih«";_
HISTORY AND BUSINESS—Company, was. incorporated in Riichlgan

May 18, 1897,,. jBind its- corporate, existence' has been extended , for, a
period of.30 years from May 18, 1927;
.Company is engaged in .the manufacture of a diversified, line of
inorganic - and-organic chemicals, also magnesium, magnesium alloys

The present company is-the outgrowth
of ; a business-established more tham 50- years ago at Midland, Mich.,
i/ . separate and finish into marketable form certain of the- com-
"ponents of the native brine deposits in central M chigan. • The first
deve.opment was an-original process' for ' the productiop? of; bromine

/•by the electrolysis of. this brine. Some years later activities - were
expanded Tot includevfirst ifche production of chlorine and bleaching
powder and' thmi.;;still--later ythe production of caustic, soda* ,Con-„
tinuing the expansion ^Of . jts line of chemicals, the company was by
1917 not'.only a large -: producer of bromine" and bromides, chlorine,

v. caustic ..soda., and --.allied products, but .was also actively engaged in
. the -production of -synthetip/organic chemicals: such: as phenol,.chloro-
.-form,... indigo andp various-coal tar medicinals, particularly the. sali¬
cylates.. It. was also'.an important producer of solvents such' as carbon
tetrachloride and /carbon bisulphide. Iri 1917/ the cdmpany started
the. production Of magnesium metal by electrolysis of the magnesium
/chloride obtained from, the brine?: deposits aad- has* subsequently, de-
aveloped the-^large; sqale. production of magnesium and magnesium
..alloys. . Cpmpany.-.tias. steadily, expanded its line of chemicals, devising
new synthetic processes, and at the present time it produces a great
-many ^-diversifiedproducts.' ...

CAPITALIZATION GIVING EFFECT TO PRESENT- FINANCING

n Authorized/f Outstanding :'
, 15-yea»i235%v debs>^;dde^Nov^ !,< i96JJi: $30,000;000 - $30;ooo;ooo
$4 cumul; pfd. stock -;(nO'Vpar)_--^_^ *600,000'shs.-'- 303,869 shs.

".common- Stock. ,(noapar.)^i_„:„_^^___ 2,000,000 shS. • 1,248,708-shs.
0The 600,000 authorized shares are issuable' in: serie3,-i A' first series

presently consisting; .nf f303$69 shares with a dividend'rate-of $4 a
share and.'khown-as^eeries Avbas been issued;

A

UNDERWRITERS'—The names-, of the«: underwriters arid<i the- prin¬
cipal amount of debentures which'each'has agreed severally to-pur¬
chase/from the'Companv a *e as follows* . - >

Smith; >Barneyi&' Co.t^$3i000;00O:' Kebbbri].;'lAxjCOririiok/''
. Bacon? Whipple .-t250,000 ' Co.>250,600
A. G. Becker & Co., Inc. y 500,000^ Kidder, Peabody' & Co»a 1,000,000

textile industries. Called Dow Latex 512. it w'll provide an immediate
source-of supply tc those industries who are facing current short
supplies of ed ble vegetable oils such as - linseed.
The announcement further adds; .

"Dow Latex 512 is a combination of styrene and butadiene which
when air dried forms a rubbery and tough film with excellent pigment
binding properties-and'a high protective value, the company said, its
compatability w'th many aqueous emulsions or dispersions -of resins,
oils, vanishes,:' starchbs, waxes, casein, plastioizers end water soluble
gums and pigmenvs is ahother of • its important characteristics
"The new product'is-in-production and immed'ately available., m

55-gallon non-returnable steel drums and tank cars."—V; 164, p. 2152.

Duluth. South' Shore & Atlantic Rj^:-
v.' September— ' 1°46
Gross from: railway—.."$347,562 *
Net from - railway...—. 23,384 •
•Net ry. oper. iricomel— 626

From Janul—
. .1.

Gross from railway—— 3,043,995
Net from railway^.—.— 202,951
Net'ry. oper. income "68,467
"Deficit.—V. 164, p. 1718.

-Earnings—
1945 1944 - 1943

$342,371 $388,015 $459,144
71,897 94,334" 209,202
48,417 70,815 186,328

3,196,300 3,237,371* 3,254,791
634,254 728,573 1,045;643
449,529 518,823 827,336

Blyth & Co., Inc .—_ 1,500,000
Central Republic Co.,
Inc.'aw" 350;000

E. W. Clark & Co..—__ 250,000
Curtiss, House & Co.... 350;000 '

Dillon; Read & Co., Iric;-2;000,000'
• Dixort Cd;i..^._a—-aa 150,000
Drexel & Co 1,000,000
Eastman, Dillon & Co... 1,000,000
First of Michigan Corp: . 400,000
Glore, Forgan S^ Co.—_ 1.000,000
Goldman, Sachs &- Co;_ 1,500,000
Harriman Ripley & Co.,

W:', Inc.. 1 4-4.. S.W
, Harris, Hall & Co., Inc.
Hayden, Miller & Co.—
The Illinois Co..a._/._^

Kuhn, Loeb & Co..2,000,000
Lee Higginson Corp.... 1,500,000
Lehman? Brothers -; 1,500,000
McDonald & Co 1_ 350,000
Merrill Lynch! Pierce, ... '\/y:y
Fenner & Bfeane 750,000

Mdrgan- Stanley & Co;— 2,1250,000
Neuhaus & Co.____" - 100,000
Newhard,' Cook & Co... 350,000
Rotan, Mosle- &■ More*' •

v land .... a... . 100,000
Stone &. Webster Secur- v

; itles Corp, 1,000,006
Stroud & Company, Inm. *250j000
iiUnion Securities Corp... 1,000,000
Watlipg„ Lerchen &- Co: 400,000
Thp Wisconsin Co..__.^ 500,000

i Dean Witter &.Ca——a.-,.- 500,000
"

- ipfi0 Yaruall ^ 250,000
'

CONSOLIDATED INCOME STATEMEim/ YEARiS ENDEt) 'MAY-- 31'
1946 1945 . - 1944

»'■■■ $- 7 - - $" •• " ;'-
Gross sales, less?returns,wetcs.. 101,813,839-124,570,201-120,426,952
Cost of gaods sold——- — 85,037,179. 99,111,058" 95,587,833
Selling and administrative expenses: 7,979,203 6,901,909 5,766,912

1,500,000
350,000
350.000
250.0001

Janney & Co 250,000

Provision for doubtful; receiv.ablesi. 38,400u - a 39,596 - - -38:887

1943,
$82,767'
21,071
14,963

740,556
103,498
19,384

Profit fromr salbs——Wa.———W. ; 8,759,058i 18,517,B37 i9,633.320
2,765,890 3,417,841 - 4,225,579Other income

Gh:bS&:4ncomeiateaiaws-i,^*-i.^-,«a)ll,524;948':,
liicomfe-. chfergesa ... : 2,427,000*
Federal normal tax and surtax.3,126,801
Federal excess profits tax. i 4 99,321
Rediictibri ; in. *-Federal" income* and ? >'
exo. profits taxes for prior years Crl,175,107

21,935,479- 23,258,899
498,790- 1,457,329

4,300,668- - 3,959,224
V'5,845,309;; 0,658,691

Detroit St^el Corp.*—Stock Split-Up VotecL-
■ Thfe stockhbldei's 'on Ncv; 4 'approved a* proposal td .issue two shares
.of $1 par common in exchange for each-share of $2 par outstanding,
^and * to change the authorized common stock-from 500,000 shares,
;apar $2^td 1,000,1909*shares* par $1^-W 164,;p,-2285. * „

'. Detroit .Toiedo & Ironton RR.^~Earnings-?—
Septembfet^- 1946>* 1945^ 1944 1943

* Oross from railway..— ■ $942,675 »» $506,620 , $702,152 W $719,^30
-• •:!Net -from* railway^.—' 388,934- 44,937 / ;: 223,455v - 296;758
,^Net'ry;* oper. incomei.1. " 225,986' 14,139- 147,132/' 198/176
J

From J4ri» i-i- * f i- 1 *
,-Gross, from ..railway.*.^.* 7,162,482 6,577,026 W 6,799,282- 7,095/347
:."Nct from railway— 2,238,261 2,323,946 2,646,909 3,301,308
:Wet ry. oper. Income-— 1,219,1611 1,262$47 1,516,909 1,895,112

, ~-V. 164, p. 1718. - ... : : : :
Yyyy.yYy'.v- yyyy^YH ■ '-\y yy^-

Diana Stores Corpi—October Sales 3.4% Higher—
Period Eridi'Oct.l31-^ 1946*—Month—1945 - - 1946^3 MOS'.—1945

SSales . $1,194,178? $1,154,862 ■ $3,395,147 ' $3,125/027
Vv 164,! p; 1868. .,v * ,,,

Dixie* Cup Co.—Earnings—
• 12 Months Ended Sept 30*^ , - 1 1946 1945
"Net income after taxesi..—-.W—,. $1,444,677; $932,696

■I-.- ♦Earnings per common share— * - $4;92' $2.40
*Ori' 202,666. shafes'of ;cbmriiori ; stOck*-opts'tahding,'; ■ ' , > ' ,/

> The directors on Oct, 24 declared Ithe regular; quarterly dividend'
: •€21/2; cents per share on the class A stock, ..payable Jan. 2, 1947, to
.."holders of record Dec. 10, also a dividend .of 25 cents per share ..on the
common stock payable Dec. , 9,' 1946, to-holders of. record NOV. 25.

4—V. 164,"p. 554..V■' ' i.;-*,. ''*£■
i ^ ' JV4 "'"A ? " -'--r ,

4 ^Douglas &' Lomasoii- Dd.,:DetroitAFarnings---;/W4;44:!4i/:
■ -1'

, ' W ' ' ■ v 9Mds, End: 12 Mos. End,
'■a ; 'a . 4Sept.!30?46 Dee.- 31;'45
/WNefc profit "after Federal income taxes —a—^ $212,399 $80,985
4—V.; 164/ p. 7. " ' - ' ' • ■ '

t ; *
_ '/ *" ; y *'v * •''■'r '• . "• 1 ' ?'*>'-'• '*

4 Dow Chemical Co.^—Debentures Offered—An under-

"writing group headed by Smith, Barney & Co. placed
-•on the market Nov; 7 amew.issue of $30,000,000 of 15-
.year 2.35% debentures at par and interest. /

PURPOSE-:—Net proceeds. ($29,652,000)',. will be- added to the cash
:lunds of the company to be expended from'time to time , for'such

. /•corporatovpurposes' as the directors may: determine.-.-While ihe- direc¬
tors have made-no allocation of-the1 net ^proceeds) cash' funds? of the
-company..- have* been and Will' contiriue • td: be*-spent, among-' other-

-

things, - for capital additions td plants and .facilities to manufacture

Nfe't; income 7,046,932 " ll,29.0,7ia
Minority interests _a-~- 96,011. 4 60,799

Net income —-j— 6,950;921 11,229,913
Dividends on ; $4 pref. stock- 1,215,476/ 1,519,845
Dividends' on -5%' pref. stocks; ——' —

Common dividends - 3,746,1187 4.682,648*

11,183,654
81,689

"11,101,665
44483,152

174,984

•3,746,118

10,100,000
10,510,938

298,400 *291,968

1,175,107

' * '

BALANCE SHEETS, MAY 31, 1946 . -4'* , J

ASSETS— * ' 'Consolidation-' Company
Cash: on! hand /arid • demand deposits.———$10,418,122 $8,773,561
United States Government securities 10,760,000
Net: notes and accounts receivable.: 1 11,298,971

. Billed and unbilled receivables from U. S. Gov*
ernment and its agencies—:

Claims for refund of prior years' Federal in¬
come and excess ptofits taxes^-resulting;? from -

carry-back of unused excess profits * credits
Total inventories — — —19,280,749

. Investments in-! subsidiaries" consolidated—
Other r security .TnvestmentSi.i_^>i^_—6,647-,189'
Property, plant,' and equipment i (net)W 67,737,086'''
Net patents- and licenses—:.a— 309,743';
Total deferred charges-_a 329,272
Total'bther: assets^-— n4*,*4--"501,650^

Total $128,756,^88 $124,367,340
i LIABILITIES —

r *. • ' ; ;

"Adcounts payable—Trade" $4,96i,9fe8
Subsidiary companies consolidated

4': Sundry1——
iFederal income and, excess profits taxes—a;
,'Dividends payable- — —: ——- —

; Accrued - liabilitie3^Payroll^^wAwLi-AW'iAiw4:
Taxes (other than Federal income and sexc.

v *1 * * .profits: taxes)
.44 Rents-—.Wait—a-. —— .:

Insurance 4 L
;4 Sundry • A

, Reserve* for fire" and accident losses,..damage
4/ claims, and sundry-AAA-—4 A
Claims for electrolytic cell replacements

4 Minority;interests: in capital stock arid surplus
of subsidiary companies

.$4- cumulative preferred ^capital stock, series A
Common- stock (1,248,706 shares)—— —.

1,420,439
3,527,261
1,240,398
664,941'

:

978,457
43,457 ?

129,853
30,049

294,291
1,170,777

1,129,362
18,448,927
3,532,881
6,191,054

64,283,633
'301,164

4321,138
482,714

$4,67-3,213
'

4 91,293
1,321,478
3,155,107
1,240,398

i- . 587,952
A • . J(V

948/493
.43,437

0 108,448
30,049

208,155
1,170,777

2-_

30,386,900
37,293,909
* 623,093
42,484,618

944,365
30,386,900
37,293,909

Capital surplus •' 1,030,191*
Earned surplus i«Ai 44,639,040

Total $128,756,288$124,367,340

.; Intfoduces New Prodilct to Coatings Industry—7 • -;.v.
The announcement on Nov. 4 of a new'aqueous! filrh*fc)rmiri^sma-

teriar by this company holds special .interest fbr thA pairit,- pagWiand

(E:. I.1) du Font d-i Nemour$-& Co.—Plans tb ModbTn-
;; ize Buffalo, N. Y/, Plant-—
i'. ..: . The bompany plans 'to spend $5j000,000 as the initial step in
v- modernizing--its Yerkes works at Buffalo: N. Yi The* program 1 is-sub-
- jeet to approval by the-Civilian* Production Administration;*—v.-164,
p. 2282.:.4;:,A;4A-.;4:4i; '44: ':-4 441 i

; AA/i A* rA; 4;v'; "4'*-v?1;'V-1.:''': Va4-A- * 4'.v 4 ... "

1. 7 Eastern Gas &'Fuel'Associates—Earning^—
12 Months Ended Sept. 30—

Total consolidated income —— $12,999,684 $15,067,581
:7 Provision " for income and*-excess profits taxes •:A4';';:44./i ■
*4and special charges1 equal to unusualredric-

, c__ . noA nQa

://,4 tions in Federal income taxes ——.— 1, <08,555 4,084,689
'

4 -Balance- 7— v.—- —— $11,291,129 $10,982,89a
4 Depreciation' and depletion;.— —. 3,860,488 5'370;S88

Balance ' — — ' —L*—— $7,430,641 $5,612,304
Interest and debt discount— 1,818^265 2,139,440

i*~'- Net', income^—— X ..———A 1 $5,612,376 $3,472,864
f Dividend requlrementsw 4l/i% prior pref. stk. 1,108,7291,108>729

4 ' . Balance;1 before State' taxes on dividends $4,503,647 $2,364,135
Earned per share of 6% preferred stock * $12,04» :. , . $6.32

>4A-V;-'164, p,'1868C {t4/* 4

i:v|4 Eastern''Sugar Associates" (A Trust) —* Tenders Ac-
•rcepted—7r " 4v » . ..

--".7) The Maryland Trust Co:, as agent, on Nov. 4 mailed to holders
4 of preferred ■shares of beneficial'interest, in -the - Trust.--acceptsrifces or
i tenders made? iri*' accordance with' the plan anounced on Oct.. 14; A
4 total of- 46-537 shave's•* were- tendered,"' of ' which 14.693 shares were

accepted. Under-the plan the lowest price tenders were to he^aecepted
up'to an aggregate amount of $800;000. It is understood that the_hign-

4 est price at"which"■ tenders were accepted was $56 per share and thax
.tenders at this price .ware proratad, All tenders above this price were

Y rejected. -' '
7 It is understood that thfe preferred shares so acquired will be can-
1 • celled.—See also V. 134/p. 2010. "..44744- ;':4'44. ,44- '.

1/4:44,*.. .■ "V '•tp "■ '' " *'• *•?:*• 'if11•..«V*! 7 "74 •'

Jt Eaton: & Howard Balanced Fund—Earnings— :

J STATEMENT OF INCOME NINE MONTHS ENDED SEPT. 30
1940 1945

-

Tnehme- *A"4AA^-t.AA.7^ $591,892 $348,083
/; Expenses"-::::::::::::::.::--- — 103.366 4 62,54a

"• '/Net income—-—A— . $488,526" $285,541
* NOTE—No provision-for Federal income taxes is believed* necessary
4 since the fund has elected to be a regulated investment company and
aa expects to-4 distribute its entire-, taxable* income and taxable gains* for
4 the- year.:;7|71A.47AM.^14.-4-777;v'4:;74444; 44':''

. STATEMENT OF NET ASSETS, SEPTEMBER 30, 1946 4
* Total investments (book value on average cost basis
y «' $21,881,601) *2W*>£5
* Cash in banks (demand deposits) —61.96'
4 Current receivables —— ————- 30o,a2»

Total assets —— $23,492,,367
A Current: liabilities:——-i—i—Y— _—73,05®

J. "v -i, ,v%/r,A.:-;? '*.; A it"*-' " ;V?: i-:' ;4 ' ''■'"■"A '

Net "assetsA' A.AAA A**A-*AA*iAA4A'*'Ai*4i»*>*f**»»*' $23,419,818 .

7Shares;.outstandingi ($l'parlvalue) '
Asset value per-share—A———■*—— $24.w>
—V. 164, p, .1868.. 47. .

Eaton & Howard Stock Fund—Report— 7 7
; The xoilowirig'schedule -shows thse net"assets of the Fund, the num-
'

ber of shares outstandihg .and the asset Value per share on Sept. 30.
V 1946, compared with June 30, 1946; and a year ago: . 4,4 '7:;44

" 1

, Sept. 30, *45 June 30, *46 Sept.'30.'46
Net assets $1,321,342 $1,734,640 $1,600,772
Shares outstanding AA* 80,113 k in'

Net asset*value per share1 j—'. $16.49 $17.95. / ., 4 $15.39
In addition to ordinary" dividends paid during the last 12 months, a

A capital gain dividend of $1.25 a share was paid in December, 1945. -

447' STATEMENT OF INCOME, NINE MONTHS ENDING SEET. 30 >
...

, 1946'. 1943
'•l/l'TnAAo-'": - — $35,843 $29,576

..;;-ExpenLsT:::::::::::::i 7-7:7 9'049a:V:* 7413
4*' '. Net income AAAA— ———*>————•*—•*.7—- $26,795'* $22,463
7A/.v; NOTE—Nb-' piovisibn1 fdr Federal iiricome taxes Is believed necessary

since thfe Fund has elected to be a regulated' lrivestment company ahd
vAexpects * td"distribute-- its :entirev taxable' iricome and' taxable' gams for

the year. 7
, : -1f ' STATEMENT OF NET ASSETS, SEPTEMBER 30, 1946 v

Investments at quoted market' values (book va^e on av-. .

;erage cost basis $1,333,899)"—————A-
;4Cash in banks (demand; deposits) --i—' °*^^ .
••A.Current receivables A—**■ —u*—•—riA^/7,7-4 '

r Total assets — —. $1'51o'«cl
./Current liabilities A---— ; 4

"

Net'assets"^/" ' - 1, —Al$1,509,772
Shares outstanding"($1 par value) ■w— -~A--/4IvS!l?2q
Asset value per share —— -r* ■•.♦I5*85'
—V. 162, p.' 2.145t Vvr

v
v, 4^ ' •' *..-'7.'-,*. .7-/^7"' ' 71 •/;' 7 ')■A 7; '•7';' * -A-1 ?'' ^. 7 C >:

r Eb'asco Services InCi—Weekly Input—
77For the week ended Oct. 31, 1946, the System inputs of- client^ oper¬

ating companies of Ebasco Services Inc. which are subsidiaries of
- American Power'Light Co.f; Electric Power & Light Corp; and of
'

former National- Power & Light Co.-, asv compared with the corre-
i spending week during ,1945 were as follows (in thousands of kilowatt^
hours); : 7/-: ' V;?:;;44': '4: // l 7"'\ -Increase-
Operating Subsidiaries of— . 1946 -/ 1945 Amt. %

American Power & Light Co-.-----—- 199,877 172,310 25,567^ 14.8
■'Electric Powerv&-Light COrp;i_^_„ 53,818 50,767 3*05L ,5"?
Former Natl. Power &-Light Co.—r_ 105,065 90,575> 14,490 16.8

7 The above figures dd not include- thfe- System inputs offany *com-
-- nariies not aDPeatilid iri both periods.—-V. 164. P,. 2285.
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£C::,'raE;:COMIiraaM:iAi;.::&:fo^
<< < EdisonBrothers Stores, Inc. (& Subs.)—Earnings. „

. „V® Months Ended June 30-^ .\ . ■..;." 1946 ^ 1945 ' ,1944V.
®N4t. sales "" ----- ■ <
Net profit before Federal taxes—
'Provision for Federal taxes—.-—
^ S , ;".'k ,1 , j' , + V • (< ' ., , ' r".
" Net profit —

Preferred dividend paid— -—

Common dividends paid

$31,152,678 $25,734,388 $21,948,487
3,012,298 2,797,295 1,505,845

2,120,0001,150,000

$1,862,298
106,250
420,055

$677,295;
74,918
192,457

$409,920
. $1.54;

Balance to.surplus—: ——$1,335,989

Earnings per common share ; ( $2.05

*{. V / V BALANCE-"SHEET ITEMS; AS OF JUNE 20' 4
**. : ' r' '. >r '.; --.-'i"'--' V'1 1945
Total assets--
Cajsb:—i-,' - 5,565,279
fJS. S- Government securities...—-—- :-i." 3,284/021
Accounts receivable- —^ : 111,206
Inventories on hand; and* in transit—-.—..—- 7,686,198
Total, current assets-: 16,660,704
2fotal; current liabilities—u .1.^,.—.--——H 4,657,031.

2,078,000
270,724

7,225390
1,003,345

1,020,000

$485,845
v.- 75,000
153,912

$256,933
V $1.27-

Funded debt —

Reserve tor insurance losses^.;--^.
Reserve for .contingencies.
Earned surplus-
Capital surplus ... —

5% pfd, shares (par $50) outstanding s

41/*°/o, preferred shares (par $100)
Common, shares, (par $2j. outstanding.————
COmmon shares (par $1) --y

k—- ■kk--

1945 ";'X
$21,078,607 $15,366,715

5,455,652
\ 1,282,448
'

128,600
4,794)859'
11,664,631
3,198*284
2,152,000
v

243,994.:
542,017

5,300,470
; ; 265,320

57,458

- Fabien Textile Printing Corp.^iluis With ;JSECr^ . ^| l(
.'The company on Oct. '^9 filed a letter of notification •with the* EEC
for 72,000 shares (no1 par); common arid? 40,000 stock purchase war¬
rants. Company is reserving 40,000 shares.,/pr.Issuance of the war¬
rants. The remaining 32,000; shareq will be- sold for $3.50 a sliarel
Underwriter, C. H. Pist^Jl MCo., Inc. .proceeds will be used. lor ex-
pansiort''progtatri. and,"working capital. £ ;■/. . i ; ,

Fiurow Realty & Mortgage Co.) Inc., . Seattle, Wash.—

"•The Company on Oct.; 22 filed a letter of notification with the SEC
for 39,534 scares of comnimn and: 480: shares of; preferred. Offering
price, $2J25 a common share and- $56 a- preferred 4>hare< Underwriters,
Myron L, Finrpw, President) afldf Edward J4» Flanigan, Secretary
Proceeds will be used, to provide minimum capital of $100)005 to ac¬

quire charter to make FHA insured mortgage loansf - : ;

(IVt H.) Fishmaii Co., Inc.-^October Sales— ?
Period End; Oct. 31-

: Sale's-
—V. J64, p. 1719.

1946—Month—1945
$707,062' 1 $606,813

Florida East Coast Ry.—^Earnings—
.September— 1946 " -1945

Gross from railway $1,629,893 $1,874,254
Net from railway 99,413 . 347,598

"

140

'*U
.. against Federal .

tax liabilities—2^. ' ' ' " * *n

00) ' 50,000 - Net from railway 99,413 . 347,
anding—; —389,865 ??• ope^ Incppie— "2.69,848 194,

1 .84Q,11& V: / From Jan. l—, fW'*f%
» •

i %i I . Gross from fairway—-v; 19,606,998: ?3,006,

1946-r-lO Mos.—1945
$6,145,102 $5,334/369

1944. v 1943 >
$2,033,631 $2,312,085
iv-; 518;908 1,135,937
'A 339,024 . 695,910
ry-\ * ..i v •' •V"N t-<f. '<• *•■< t.. •» • ":.v.;

- 1,721,915 . 2,519,095
vvAt June 30, current assets were 3.58 times, current liabilities,—
V. 164, p. 1868.

With^dith Murray Mining Co., Murray, Ida.
?v;The company on Oct. 28 "filed a letter of notification with the SEC
tor 200.000 shares of common. Offering price, 25c a share. Under¬
writers, Marvin C; Meddock and A. T. Slawson, officers of the com¬
pany. Proceeds will be used for mine development. ,

r~ EI Paso Natural Gas Co. (Del.) (& Subs.)
Period End. Aug. 31— »46—Month—1945 f

Operating revenues—- $727,681 $640,557
Operation . 215,607 ; • 165,319

46,738 55,080

Net from railway- 4,142,352
Net ry. oper. income— 1,897,044

, *JDeficit.—V, 760, p. 1720.

^Florida Telephone Corp., Leesburg,

,026 24,661,044 25,233)485
8,356,975 10,572,199 13,287,442
3,804,752 C; 4,886,035 7,714,192

Fla.- -Files With

Maintenance . t—^ r

Deprec., amort, and ce-

t- pletion —V; 77,597 ii
Taxes other than Ped-

. waral; income—^—i-- . - '■ 26,919 (?i
Exploration and devel-
;..opment costs 9,221

. Balance $351,597 ;
Other income ' , 2,642

"

"Gross income - $354,240
Income deductions 5,088

105,570

26,703

27,692

The company on Nov. 1 filed a letter of notification with the SEC?
for 27,000 shares of $10 par common. Offering price, $11, a share.
Underwriter, Florida Securites Co., St. Petersburg, Flab'Proceeds will
be used for expansion and modernization program.—v. 152, p. 4122

Ford Motor Co., Detroit, Mich.—Sale of Plant—
The company has sold its soybean processing plant at Saline, Mich.,

to Soybrands Inc. ' ■ „ » - (

The sale is stated to be in line with the company's recently an¬
nounced policy of eliminating many operations unrelated to actual
production and sale of automobiles and trucks. , V < J
H; The Saline plant, built by this company 10 years ago, is the second

1049 211 l 509 027 i outlaying plant to be sold. The Willow Run hydro-plant was disposed
of some time ago. ' ' ' . • "■ ■••••

1946—12 Mos.—1945

$8,124,961 $8,068,230
2,381,978 i; 1,687,634
541,099 • 443,587

339,155

130,926

4 Net income before Ped^
y. erai income taxes__ B $349,152
Federal income taxes , 71,000
Excess profits taxes.-

. :Net income...- -

Ffd. stock div. require...
V-V. 164, p. 1868. v '

$278,152
25,625

$260,190
Dr6,935

$253,255
30,239

$223,016
v 82,321

—v—

$140,695
8,631

$3,682,591
JDrl4,191

$3,668,399
354,133

$3,314,265'

897,284

$2,416,981
117,093

343,709

267,165

$3,817,109
0rll2,896

$3,704,213
v 403,198

$3,301,014
1,044,263

87,108

$2,169,643
103,579

K

Co.—Plans 4-for-l Split-Up—
Oct. 28 appr&ved a four-for-one split-up

Elder Mfg.
''

The directors on Oct. 28 approved a four-for-one split-up of the
coramdn stock, subject to ratification by stockholders at a special
meeting called for Nov. 19. There are now 50,000 shares authorized.
..with 'about 49,700 outstanding, ';,v" ^

- Tte stockholders will also vote in increase authorized capital and
change it frora. no par to $7.50 par;
Thia company retired its class A stock last spring and retired its

preferred stock in 1S39.—V. 163, p. 3416;

Other outlaying plants that have been closed and now are for sale
by the company are the so-called "village industries" plants at Sharon
Mills, Cherry Mill, Clarkston, Haypen Mills and the incomplete plant
at Dexter, Mich.—V. 163, p. 2852.

Formsprag Co., Detroit, Mich.—Files With SEC—
The company on Oct. 30 filed a letter of notification.:With the SEC

for 374,000 shares of $1 par common, Offering price, i$l a share.
Proceeds will be used for organization of business and working capital.
Issue not underwritten. >} \jiv

Freeport Sulphur Co.—Earnings—
Period End. Sept. 30— 1946—3 Mos.—1945 1946—3 Mos.—1945

*Net profit ; $806,260 $994,680 $2,808,103 $2,564,065
Earnings per share—kk $1.01 $1.24 $3.51 - $3.20
Portion of company's net
earns, of Cuban-Am.

.• Manganese Corp. incl. '
in net profit- : 163,769 180,833 297,458 410,771

Per share $0.20 $0.22 $0.37 $0.51

i/J ^After ail charges,' including depreciation, depletion and Federal ;
income taxes.—-V, 163, p. 2579. •

Elk Horn Coal Corp.—Partial Redemption-

Fundamental Investors, Inc.-
9 Mos. End; Sept. 30—

Income

Expenses
inc. taxes gProv. for Fed

The corporation has. called for redemption on Dec. 1, next, $79,700 of .

Its; collateral trust 4% bonds due Dec. 1, 1956, at 101 and interest.

Md ^vSer P^3?33de &t thC M®I!cailtile Trust Co-» trustee, Baltimore,

-Earnings—
19461 . . 1945. 1944 1943
$365,434 $326,723 $229,714 $235,798
120,561 82,822 £ > 57,324 52,354

§ S 5,156. . ^ 7,878

Net income S244JB73 .. t$243,901" t$167,234 g $175,566
Dividends ; ; *244,873; *353,233 *$15,075 , 175,566«
tBefore net profit on sales of investments of $1,509,901 in 1946,

$845,687 in 1945 and $4*9,139 in 1944 credited directly to capital sur¬
plus. , * Includes $194,744 in 1946, $109,332 in 1945 and $147,841 in
1944 charged to net profit on sales of investments during the period.
SNo allowance made for Federal income taxes on income and profits
or on unrealized appreciation as company intends to qualify as a
"regulated? investment company and distribute substantially all such

Emergency Auto Wheel Corp., N. Y.—Files With SEC
. The company on Oct. 30 filed a letter of notificattion with the SEC B

^arfs <not: Par)- common on behalf of Israel M. Lerner, New ;York, Offering price, $100 a share. There is no underwriting, .

.Equity Corp.—Plans Recapitalization to Clear Up Di-
. Vjaend Arrears ASSETS-r-InvestmentS, at market quotations (cost, on basis of specific :

The stockholders will vote Dec. 3 on approving a recapitalization certificates purchased, $14,705,775)/$16,007,469; dash ori deposit,l utider
plan designed to clear up unpaid preferred dividend accruals and re- ' custodian agreement, $4,791,339; dividends and interest receivable,
duce future, preferred dividend requirements. , $39,453; receivable on subscriptions to capital stock) $105,232; cash on

$2,722; total,

income and realized profits so as to relieve it from all or substantially
.. all such taxes. ,

3l- '
. BALANCE SHEET, SEPT. 30, 1946 '

"<-,In September, when for the first time in more than a quarter of a V;,
century the; company made its first trip to the banks;1 Philip-B. Reed, g
-.Chairman"-of-.the board,,1 said :r. g ;g v. -v:

''There.:is, nothing, unhealthy; or frightening about a corporation | g
needing more money if its operating rate is expected to be. substantially • ;
higher. In fact, under such circumstances it would be; surprising > if . ;;

, it didn't heed it." - <

So far, the company has more than tripled the number of ■;it*-
; pliants. In the last 13 months these have increased from 34 to 112 and^.g-1g;g}g;:f^;:;
ethers are still in the planning stage. The company oh Nov; 1 ah-

; nounced the acquisition of a sheet steel mill..

Acquires Hand Steel Mill—
Charles E. Wilson, President, on Nov, l. announced the purchase by

• this company of the Mahpning Valley Steel Cam of Niles? Ohio, a hand :i;f ■-g
steel -mill for the manufacture of hot-rolled sheets. : f I';.,

'■ John P. Hosack) who has been Vice President and Treasurer of tb«
steel.company, has been named President and Treasurer of the new
G. E. affiliate, The company was established; in; 1916 and was owned , .

principally by thc W. Aubrey Thomas family of Nlles. Other officer*
•I who-will continue- in the same capacity are-George L: Wickr Secretary,
and' Thomas C. ■ CliJugsn, Assistant. Tr?esurerj .

Mr. Wilson added: "Geheral Electrio has- no intention of going; into
tho steel or other - basic materials: industries. At least of pur ^ ,

requirements for steel of all kinds, will continue to come from other
steelproducers."... :: ■:

t To .Build Huge Turbine Factory at Schenectady—* t -
, : A huge $20,6oO,000 factory- for the manufacture of steam turbine#
and electrical generators will be built at the General Electric CJp.'ft
Schenectady Works, it-was announced recently by Mr. -Wilson, follow¬
ing approval rnf the projeot by' the directors. . . • . '
Construction is expected to begin this year, he stated. He estimated

;;; that the plant will be completed in about 20 months, with installaioi* j;:;
of new equipment requiring an additional six to nine months.
: - J. -M. Howell; Schenectady Works Manager, said that all steam-

^turbine"facilities of ;,the Turbine Division, now, located: in several
- buildings, will be situated in the new plant. It will cover about 2M*
times the ground area occupied by tfie present turbine shop, whfclx
Is the largest manufacturing building in the Schenectady Works. . «
"The turbines manufactured will range from 100,000-kilowatt to

; 200,000-kilowatt capacity," Mr. Howell said. "The assembled weight
of one of these larger units will be about 760,000 pounds, and ita :

generating capacity could furnish light and power to a city of 600,006
'/ population." Th« building will cover approximately 19 acres

Asked by Army to Design New Lightweight Radar
for Planes—
A development contract for a small simplified, radar J;o weigh about

100 pounds and to be compact enough for the average commercial or
milUary transport plane has been awarded the company's electronic*

£ department at Syracuse, N. Y., by the Air Material command at Wright
Field, Ohio, it has been announced by V. M. Lucas, Manager of the,
G. E. Government Division.—V. 164, p. 2286.

General Housing & Development Co., Forest Hills,
N. Y.—Files With SEC—
The company on Oct. 31 filed a letter of notification with the SECf

for 58,000 units, consisting of one share of 7$ cumulative sinking
fund preferred stock ($4 par) and 2 shares (5c par) common; and
warrants to purchase 40,000 shares of common. Offering price, $5.16
a unit and one cent a warrant. Underwriters, W. H. Bell & Co., Inc.,
New York, and Henry C. Robinson & Co., Inc., Haftford. Conn. Pro- ;
ceeds will be used for working capital to engage in general Held of

General Motors Corp.—Plans $100,000,000 Preferred
Issue—The corporation is planning $100,000,000 in pre-

, ferred stock financing.
The board of directors has approved the filing of ft registration

statement with the SEC to cover a public offering of 1,000,000 shares
'

of new preferred stock; . 1

The new stock will rank equally and will be identical in all respecU
7 except dividend rate and redemption price to the $5 series preferred
St

Morgau Stanley ^Co., it is understood, will organize a hation-wide
group to underwrite the issue.- 1
The public offering price, dividend rate and redemption price

new stock will be determined later. ; , j

The proceeds of this new issue, together with funds received earlier
this year through the sale cf $125,000,000 of promissory notes, will be ,
added to the corporation's general working funds. *

Report for Third Quarter, 1946 — The corporation's
• quarterly report to its more than 428,000; stockholders
said in part:
while unit sales of cars and trucks by General Motors for thd

third quarter of 1946 increased about 55% over the second quarter,
'

production continued to be restricted by shortages of materials and
^supplies arid; was substantially below<1941. levels.
s It is pointed out that financial results for quarterly periods in 1946 -
ire influenced to a large extent by (a), the treatment of; expenses

• related to physical plant reconversion and (b) certain tax adjustments
' W

The "entirramount of $76,051,805, provided as a reserve for postwar
reconversion and rehabilitation was utilized and credited to income

< during 1945 and 1946 as actual expenditures for physical reconversion
; were made and charged against operations. Expenditures amounted to |

Vwtr Vmtifu rriUac.A I. -w.r., ubu utwi aasumeu ; .s: ^ —j. nj/au*c vis uvi vajfii/a., o»uv<w repurchased, $34,213;
i - icSi debentures have been called for redemption on Feb. accrued expenses and miscellaneous taxes, $24,905; unredeemed scrip

, ,, . *• and unclaimed/ dividends, $2,722;; capital stock ?(par $2),-$2,887,444;
_ Preliminary to the plan, the authorized capital will be changed ' - - "to provide for 12,000,000 shares of common and 1,821,960
preferred, of which 1,656,330 sharii wouicTbeT new^series" ofSeSt
dividend preferred entitled to $5 a share in liquidation. ' r . '

wiw#- - ja three-way offer, holders of each share of $3 convertible
preferred stock may receive, at their option (a) lo shares of new

Jw« ,div dendt Preferred aEd IVa shares of Equity common,plus $4.50 in ..American General common at market value; or (b)
$50 in cash plus $7 in American General common at market* or
Vpder a contingent offer (if Equity does not have cash available
to accept all tenders for cash) one share of $2 dividend series
American General convertible preferred plus $4.50 in American General
At -market. ... •; £

capital surplus, $15,293,739; earned surplus, $1,401,498; unrealized net
appreciation of investments, $1,301,694; total, $20,946,215.—V. 164,
p. 2153. vVv^c^O.-''-:^

General Bronze Corp.—New Issue Abandoned—Seeks
Loan from Insurance Companies— - *

The corporation on Oct." 30 notified its stockholders that plans for t
a new issue of cumulative convertible $25 par preferred stock have
been abandoned, owing to adverse securities markets and under¬
writing conditions. The company had proposed to float 115,000 shares .
out of 200,00G recently authorized.

Tt is Also ninnppf! tn «nn tr0r>Bf*r*Ma * „ A, S. Saphier. President, announced that "instead, negotiations are
*K» .- 5*»;1« PipBT®6.® :long-term ,.arrangements with Insurance■ com*.command and preferred stockholders (subject to ' the stock offer)

to«subscribe to. units of lo shares of new. preferred and 1V2 shares
of, common, at $50, It is estimated that these rights may be at the
rate of one unit for 35 to 40 common shares held, and one for
3Vz to 4 present preferred shares. •-.-x ■

The management also proposes, as part of the plan, that each
share of Equity preferred stock will be backed by Equity's ownershin
of a share of American General $2 (4%) preferred, on which earn-
ihgs have exceeded preferred requirements in each of the last 10
■years except in 1938.—V. 164, p. 2152. ; r-?'x?;-: •

■ Erie RR.—Earnings— *

September— 1946
Gross from railway-.- $11,227,239

panies."—V. 164, p. 2286.

General Controls Co., Los Angeles, Calif.—Plans Stock

Net from railway-—--
.Net ry. oper. income-—

»>Prom Jan. 1—-
Gross from railway—w-
Net from railway---
Net ry. oper. income-
~-V. 164, p. "2017. r

1945 1944 1943
$9,861,309 $13,067,463 $13,692,187

2,169,030 735,319 ; 3,899,620 4,899,733
1,483,121 829,155 1,524,468 1,588,571

92,527,230 109,197,682 119,535,546 118,104,386
10,988,374 26,098,568 38,045,313 46,229,214
1,440,461. 11,867,873 15,238,533 15,332,689

jEspey Mfg. Co., Iiic.-—Transfer Agent—
The Continental Bank & Trust Co. of New York has been appointed' ":

transfer agent for the common stock.-—V. 164, p. 2152.

Everlastlk, Inc.,. Chelsea, Mass.—^Acquired—
See Burlington Mills Corp, above.—V. 156, p. 1325.

A special meeting of stockholders has'been called for Dec. 3,
to act on a proposal to increase the capital from $3,000,000 to $5,-
000,000. The
authorized 80,i
600,000 shares of $5 par

' The action will effect a two-for-one split of the present $10 par
common and increase the outstanding/iommon : stock? from - 6^,435
shares to 126,870 shares.—V/162, p..^147^^^. : > ;

General Electric Co.—Plans; $200,000,000 Private Fi-
■ nancing—- ■■ d

This company, it was reported on Nov. 1, is completing the details
of a $200,000,000 financing program.
The funds, it is understood, will be obtained from a group of Insur¬

ance companies and banks. The bulk of the financing, however, will
be a long-term arrangement with the insurance, firms.
Part of the money, according to reports, will be used to refund the

$100,000,000 short term loan which the company now has with a group
of banks. In September, the. company borrowed $52,000,000 from
banks and Just recently took .down an additional $48,000,000. Al¬
though this borrowing was to run for a year, the company has the
right to pre-pay it at any time.
When the present financing is completed,the company's indebted¬

ness to the banks and insurance companies will total $200,000,000.

445 747 235 in 1945 and to $31,289,983 during the first nine month*
S 1946, or a total through September, 1946, of $77,037,218. Of the ^

reserve provided $45,747,235 pas utilized to absorb reconversion costs ^
; jji J.945 and the remainder of $30,304,570 was utilized in the first ,
' nine months of 1946. Expenditures of $985,413 in;excess of the amount
of the reserve provided have been charged to income in the third

qUfntethe°fthird6 quarter of 1946 expenditures for postwar reconversion
and rehabilitation were $10,157,060 and the amount of the reserve

■"credited to inc6me:.wSS-59,171,647,
As a result of the effort made to supply parts for servicing previous

model cars in the field, the value of replacement parts manufactured
in General Motors plants during the third quarter, as during the -r,

second quarter, was more than double that for the comparable period
of 1941, which was the highest prewar year. .. _

, Total sales to dealers, including overseas shipments from the. "United r I
States and the Canadian plants but excluding production by oversea# ■ .?

"

manufacturing units,' amounted to ,396,535 cars and trucks during the
third quarter and 653,906 in the first nine month* of 1946. .

Sales by the corporation to dealers within the United States in the
third auarter amounted to 341,334 cars and trucks and for the . first
nine months totaled 556,813. Retail sales by dealers to consumers
within the United States amounted to 327,785 cars and trucks for
the third quarter and 540,726 for the first nine,months of 1946. ;>
Despite the increased total production of cars and trucks and the

fact that unit sales for the third quarter increased about, 55% over
the second quarter total of 254,382, the results were below volume-
levels made possible by existing plant capacity and consumer demand
because of the restricted supply of materials and parts.- f ^ i -

The number'of employees on the corporation's payrolls in the third
auarter of 1946 averaged 361,755, compared with an average of
333,356 during the preceding quarter and with 319,870 in the third
^
The average number of employees during the first nine months of

1946 was 276,141, compared with 385,027 for the corresponding period

Total payrolls in the third quarter Of 1946 were $259,028,387, com¬
pared with $234,226,072. for the preceding quarter and $213,445,553
for the third quarter of 1945. For the first nine months of 1946 total
payrolls amounted to $587,117,320, compared with $838,680,561. fot
the corresponding period a year ago.
Net working capital at Sept. 30, 1946 amounted to $663,889,220*

compared with $775,229,420 at .Dec., 31, 1945, and $917,104,517 . a$

SeNe't "working' capital was Increased In the first nine months of 1946
by the receipt of the proceeds of a $125,000,000 long-terra note issue
which was announced last August. The major item decreasing nek
working capital in the first nine months was the expenditure if
$242,097,000 for plant facilities and epeclnl tools, ,
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>Tr'?account,' .

:'Ut9^Mos. End; Sept/30-/- -:// 1946—3 MOS-.^1945^' 1946—9 MdS.—1945' ?
. $ i -/ • $'•'/ .*■- -V • ?"•$

Net sales Ci-^----;K 622;6l8,885 588,987,045 1,114,879.685 2,603,911,868
■•Gen, Motors Ceiip^'s•<!'/»<)• ■-///• ••/v.n• •>

, v equity., .in...earnings .''■i ' ',//" '• ",f,>
<net) of subsidiary ',i;.*?: /'i■ ■ #>U.'!/•••/.,./J.i-,

>'.V. cos. not consol._x V Dr945,469 k'- Hr467,166 Dr4,041,552
Profit from the Sale '1<!V

Sfs of the Corp.'shoid-'.>,, ,..-v - c:-. ■

: ihgs in , National •■"/< .V.V-; ••' • !, ••

Bank-of Detroitii!':l:'^^:d:^^''4^:•■'£*.ili^'^^^'\»^*^r^:>!•'13;957,787
♦Other income; 720,504;v\: 472,236 !JA 6,762,373 ;/'/ 3,421,188

Cost of

373,680
A *4 A n**/-

other

, Zx^/lx—. 622,393,920 -588,092,115 1,117,600,506-2,621,664,523
f , sales

, and. •; ,-*T'

♦COsts 6f postwar re-,
conversion ..—/ 10,157,060 '24,026,800*/ 31,289,983 24,026,800 1

Deprec. and, amortiz.I- * ■ " "■ ' ;
cif real ■ e s t & t e* * '',**■ 1 ^' *\ * r , r ,v. j * ^1 * * /'. ■ ^ *. A * 4z1»t ■>

plants, and equip'. 11,431,484 15,776,375 32,491,864 . 48,802,618
Int. on notes payable 522,354 " } 522,354 VvZ," -

IProv. lor employees . • \ . - , ':. '
bonus

,. XX : 1,552,000- f 8,809,000
U. S. and foreign irt-* V.
K come 'ftnd *-excess' "//:'/'-;!?:ylf ~ • f •' • ■ .v*?.'//.^•'*/•\.■ •***. «a*•?*■*' ■''•*«'

profits taxes >— Cr3,325,000 Cr9,6l2,000 Cr82,820,000 123,977,000
• V-V \ > II.N ■■ » •-■ ' 11 .ii. i1 j 11 u, p—. -.ni ...f . m II I-LI n-.-, , . n.n. I.. , .. I I *' »■ '

_ ' in I »1'f
S Bal. before special''. '• ;*'£:'•>*•'•.V'";• I
i> 3

. income credit x- '24,644,813 12,764,984 ^ 1116,292,200 123,722,367
^Special inc. credit- i. 9,171,647 .24,026,800 30,304,570 r . '. 24,026,800 y

Net income ; 33,816,460 >36,791,784 V- 14,012,370 147,749.167 ,

Divs. on pfd. stock—" 7 A • •" *.<'-? ■

$5 series ——— 2,294,555 a 2,294,555 6.883,665 ' ' -6,883,665 "
;v-v &, —- ri

Amount earned on. >* - * ■■*• ■ 1 N ^ " ' v
| common stocky- -31,521,905 34,497,229 >' 7,128,705 140,865,502

Aver, number of com. ^ r . - < ' +

chares outstanding' 44,096,330 44,062,367 "' 44,071,627 44,023,551
Amt. earned per com; - ,

share — - $0.71 - $0.78 - $0.16 • $3.20 ■ •

Common dividends— 22,047,698 33,042,129 77,110,975 99,042,992
•Dividends and interest received amounted to $349,509 and $1,323,- ;

535 for the third quarter and the nine months ended Sept. 30, 1946, ;
and $71,188 and $846,130 for the third quarter and the nine months -

ended Sept. 30, 1945. tlncluding dividends received of $2,624,948 and
<6,711,759 for the third quarter and the nine months ended Sept. 30/ "
1946, and $1,426,827 and $4,883,415 for the third quarter, and the nine *
months ended Sept. 30, 1945 less sundry income deductions. tCharged
in part to reserve for postwar contingencies and rehabilitation created ^
by charges to income in prior years. §Portion of reserve for postwar A:
contingencies and rehabilitation utilized during the period to absorb
costs of postwar reconversion. JL06S. / , . . , < - ,

NOTE—Net income does not include profits realized abroad which
were riot remitted to the United States from certain foreign countries
where exchange restrictions exist. *■ f

{ CONSOLIDATED BALANCE SHEET

ASSETS— Sept. 30, '46P Dec. 31, *45 Sept. 30.'45
Cash x— ——180^143,274 201,372,692 214,372,493
U.S. Govt, securities—short term •'

fat cost),— —— ^ 176,328,513 301,328,513
. Accts. receiv.—U. S. Govt 150,902,761 347,269,304 500,140,298 -
Other accts. receivable, notes < - ' , - •
receivable, etc. 167,726,266 - 89,705,229 124,933,701

Inventories—-—x-—-— 549,356,483 348,080,639 321,973,730
Investments in subsid. cos. not * - (■ ■ t-

consolidated ——— 127,647,073 133,774,894 132,986,043 "
Other investments - 39,758,282 46,257,877 46,137,588
Miscellaneous assets; *

Claim against U. S. Govt, re-
- suiting from carryback of • « . .

unused exc. profs, credit ^

f : for the year 1945— 34,415,207 —
^ (U.S. income tax eredlt and .

carryback refund allocable
"

to. 1946 period-^—.—}58,683,587 •

Other miscellaneous assets. 5,638,824 8,558,203 10,159,553
tCommon stock in treasury— 556,429 , 5,704.225 3,994,757
Beal estate, plants & equip. j
(net) — - 530,373,441 349,798,721 307,007,813

Prepaid exps. & deferred chgs. 11,033,948 9,405,725 9,888,615 1
Goodwill, patents, etc ^-,— ^ 63,214,330 -63,214,330 63,214.330 .

Total 1,765,034.698 1,813,885,559 2,036,137,434 .

- UABILITIES— Vv- :Sept. 30, '46 Dec. 31,'45 ' Sept. 30,'45 *
Accounts ^ payable --u--—- 135,865,998/ 103,895,280 " , 82,663,188 >
Taxes, payrolls,warranties/and ; v-"- . . .. . ^, •*>
sundry accrued items 120,098,415 149,076,556 256,217,780

Due to contracting agencies of ' • . ;
'

U. S. Govt, for accrued price
reductions -— 13;013,307 22,467-.048

Advances on govt, contracts— 2,803,352 13,937,182 15,054,614
U./ 8. and foreign Income and/->v;-:
excess profits taxes——— 3,177,238 69,511,581 162,132,744

Res. for postwar conting, and. ' 1
rehabilitation v — 30,304,570 -

Employees bonus (portion of
total est. to be payable in, -

cash) —1"—- — 5,493,926 4,814,289
Divs. payable on pfd. capital ^ -

:> stock — ' 2,294.555 2,294,555 ^ 2,294,555 ;>
W2% promissory, notes— : 125,000,000 , - —

Employees bonus (portion of >,> ■;
/ total est. to be payable in ;
com.'stock held in treasury) V ,: , " 5,282,020 3,994,757

Taxes, warranties, and misc.— 49,468,646 30,938,131 44,606,991
1R686rV6S'"' '• V/--V •. •- - - -'"j ■

Employee benefit^ plansxx--« 7,298,487 6.536,300 6,536,260
■} Employees bonus (undistrib. , , . t ,

portion of prior year fundi 119,535 —— '<•
•> Deferred income 1,062,937 715,719 4,682,255 /

Postwar conting. & rehabil. jv —52,025,005 %
Conting. and misc.-: •> ' y-r- k¥.A;
Allocable to foreign opera. 28,814,425 24,647,809 22,665,028

: vy General 5,944,971 5,170,214 8,115,376
Minority interest (pref-. stock;of ':* /•• " • v. .'.m '-. -/yV/jyvzz' /;!;
subsidiary company) x_->; 1,973.414 1,973,414 ^ 1,973,414 2

S5 ser. pfd. 'stock without par
value (stated value $100 per - •> " - - •'' - ' ■-

•hare.) ' 183.564,400 '183,564,400 183,564,400
Com/ stbek ($10 par value)__ 441,043,400 441,043,400 ^ 441,043,400 " '
capital surplus 34,850,276 ■ 34,850,276 34,850,276 2..
Earned surplus ——„— 621,654,649 691,636,919 686,436,054 -

' Total 1,765,034,698 1,813,885,559 2,036,137,434 '
r^After reserve for doubtful receivables of $992,659 in 1946. tHeld

for bonus purposes (1946, 7.950 shares), tAfter deducting $29,751,413
(portion of liability for U. S. income tax for 1945 applied in reduction £
of carryback refund. SAfter reserve for depreciation of $726,574,040
at Sept. 30, 1946, $698,796,504 at Dec. 31, 1945, and $679,515,636 at
Sept. 30, 1945. HIncludes $34,415,207 for the corporation's claim rep¬

resenting the net reduction in U. S. income and excess profits taxes
for the year. 1943. resulting from carryback of unused excess profits
credit for the year 1945. This, claim, which at Dec. 31, 1945 was
Included in miscellaneous assets, was collected in October, 1946.

• Report Further Gain in Output— -C
The corporation on Nov. 6 reported new postwar records in the

production of passenger cars in the United States on both a weekly
arid monthly, basis.' . •' < r.'• . v :

;GM'S output of 126,450 passenger cars In October represented a new ,

xppstwar monthly' peak,-exceeding by. 25.159 cars the production in >

Aiigtist, which was the previous high month. ■ •, * ; ' ■ :; .

Troduction for the week ended Nov/2, 1946, of 29,892 passenger cars •
In the United States by GM was also fi new' postwar weekly Tedord,

- - . ' • 1 '. - 1 < 1 n 1 .< u." v.rH ^ "1f • v ' ^ 1 *.» *

bettering; by !l,p04 the previou^ high weekly .output by GM, Whichiwas -~

established during the week qnddd Oct. 19., * -.'J - • )v '
While October production was a new postwar1'high, ft was approxi¬

mately • 73% .of - the average monthly production achieved in the 1941
^

model year and'-the shortages Of 'materials'and'parts; partfcularly; flat
rolled steel, still limits the number of cars and trucks that can be *'
built. # In the first- ten months of this year, GM turned out only
56^948 cars, compared with 1,611,032 for the same period of 1941.
GM's truck production in the Uhited States in October was 38,566 ;

units/ an increase of some 5,000 units over September outpuf, but short '2
of the . August total of< 40,152, which is the corporation's best postwar *
truck production month to date.

, :, : , , ; ,2 . , .

Reflecting the. general trend in October} there . was another- appre¬
ciable drop in the number of supplier-Strikes affecting GM last week,

the first >

reported ;

Following is a tabulation of production figures for car and truck ;
divisions:' ''■1,T*; ■, .■)

wk. End./1}- Wk. End. Jan. 1 to
>n Nov. 2,'46' .Oct. 26/46 Nov. 2/46 -.=,:

Chevrolet—Passenger : 14,522 " 12,855* ' 269,770 V
.; Truck • 7,622 - ' 7,544 - / '208,412
Pontiac v-,-4,591 •5,081 94,625 ' »
Oldsir.ob.ile x —i—, ; , 4,413 3,724 - , 78,005 -
Buick

_ 5,213 4,957 . 110,924
Cadillac 1,148 ' l / 1,079 -; 20,189 •

GMC Truck & Coach—Trucks—— • 1,785 . 1,177 23,448
Coaches 60 51 1,731 ,

GM of Canada— —_— - ; ;. 2,083 . 1,618 / : 37,582

Total, U. S. and Canada—• 41,442/ 38,086 .. 844,686 ,

Month of— ■ 'Oct., *46 / Sept.,'46 Aug.,'46 '
Chevrolet—Passenger „ . 58,010 : ; 41,322 ; - • 50,066 v';
Truck. -J/f;/v'J 32,654 " V 30,139 ". 34,993

Pontiac '-— L-—• ''//,Y/ 21.692 17,228 ' .2 . 14,861
Oldsmobile.''" ? 17,844 ' ' 14,214 ' 12,903 Z
Buick —" 24,354 23.2721.,: 20,098
Cadillac : — —i—1.4,550 3,374 / 3,363
GMC Truck & Coach—Trucks--/^- 5,718 . ' / : 2,846 /■ 4,883 -

CoachC3 194 276///:..// 276 ;
GM of Canada^-————x—x—. 7,010 ; 5,131" 3,756

- A"'-.• ' V

Total, lA^S. Srid;Canada———x- 172,026 137,802 - 145,199 '
—y. 164, p; 2286; . , / . ,

General Plywood Corp.—-Earnings-r- '
The corporation reports consolidated gross income of $1,499,440 and

net income after taxes of $900,107, equal to $3 per share for the nine
months ended Sept. 30, : 1946. Two-thirds of - subsidiary company's *
(Tarboro, N. C.Kincome is included, which' represents Genial Ply- .:
wood's equity in that company. Third quarter earnings of $1.65 per -
share represents a 108% increase over second quarter earnings of 79
cents per share which in turn was a 40% gain over the first quarter
earnings of 56 cents per share. Previous quarter earnings are adjusted /
to reflect the corporation's two-third interest in the Tarboro, N. C.,
subsidiary.—V. 162, p. 2147; 1 \ ' ' VV
General Products Corp. (N. J.)~New Director—-
Samuel E. Mag>d, Vice-President of Hill, Thompson & Co. Inc.,., /

has been elected a director of this corporation. He is also a director
and member of the executive committee of Empire Steel Corp., Mans¬
field, Ohio^ Vice-President, Chairman of the executive committee and /
a directoribf American Sealcone Corp., New York City; Vice-Presi¬
dent, Treasurer and a director of Tungsten. Alloy Manufacturing Co. //
Inc., Newark, N. J., a director of Richmond Ice Co., Richmond, Va.,f}
and serves on the boards of a number of other corporations.—V.
163, p. 1727. * ' ,«

General Public Utilities Corp.—-Weekly Output—- ,

/ • The electric output of the corporation for the week ended Nov. 1,
1946, amounted to 137,247,062 kwh., an increase of 19,301,938 kwh., or
16.4%, over the corresponding week of 1945.—V. 164, p. 2286. v *

Georgia & Florida RR.—Earnings— .

>'■' CORPORATE AND RECEIVERS—COMBINED / :/ • /

(Including Statesboro Northern Ry.) ■

Period End. Sept. 30-4 . 1946—Month—1945 41946—9 Mos.—1945 ;
Railway oper. revenue— $173,110 ' $151,518 $1,804,587 $1,613,345
Railway oper. expenses- ; 190,598 r 144,070 .1,651,101 1,413,039

Net rev. from ry. oper. *$17,488 $7,448 $153,486 $200,306,
Railway tax accruals; , ' " '
Regular 5,374 , 4,951 .. 48,366 44,559
Red., Railroad Taxing, \ v- >

f ACt 1937 — ; " ' 3,846 -2.783 33,327 " 26,962
Unemploymeht Insur.' • ' -
Act of 1938——i- 3,296 2,569 '. >./ 28,568 7 24,888 /

tx — • /•■■■' :.-V jr.-.IV , '■.,'.4 / n.. ■'

Railway oper. income ♦$30,004 *$2,854 «, $43,225 : $103,897 "
Equip, rents (net JDr) • 6,600 6,320 98,053 ' - 77,269
Jt. facil. fehts (net I)r). - 2,023 1,929 17,967 ' 17,962

Net ry. oper. income *$38,628 »$ll;i03 ; *|72,795 $8,666 :
Non-operating' income * 2;023 ' 1;626 12,661 ; 11,024

Gross income—^ ' *$36,604 • / *$9,477 , *$60,134 , $19,690
Deductions from income 246 257 1,961 1,876
■yC/>>-?i':'Q'V-'l.'?>'•»■ . , ■ M .

Surplus applic. to int. *$36,850 *$9,734 *$62,095 . $17,814
I^Defidt.////'"'• .. ; ■ /';. '•

. NOTEr—The increase in operating expenses w,as due to increase in
labor .and material costs and in increased number of track ties in¬
stalled as compared with the same month last year.—V. 164, p. 2286.

Goodall-Sanford, Inc.—Refunding Approved—
The stockholders on Oct. 29 voted to authorize a new issue of 45,000

shares Of $100 par value cumulative preferred stock, to be- used to re¬
tire the $4,379,500 of 3'/2% sinking fund debentures due in 195G.—
See V. 164, p. 1720. • ' !

tz,'' '• ' •:•'• 'i "■ - V "v' * r*■->*:: ; »V'-. '.. •/ ^ •

. / Goodyear Tire & Rubber Co., Akron, O.—Arranges for
Revolving Bank Credit of $75,000,000— -

"The company on Nov. 1 announced the completion of negotiations -

with a group of banks for a five-year revolving credit of $75,000,000.
The initial discount rate is iy2%.
* The company now has no bank loans and does not'anticipate any "
nearby use of this credit.: However, in'View "of the "continued demand /
for the products of the company which exceed present capacities," it •
was deemed advisable to provide for the possible need of additional
working capital.—V. 164, p. 2017. }- ■ ' '

// Grand Union Co.—Current Sales Up 62.8%— - ,>•- 1,
'Period End. O.ct. 26— . •' ■:.. 1946—4 Wks.—1945 1946—34 Wks.—1945

Safes •;.$6/9?6,654 ; $4,253,719 $51,689,687 $33,404,819

Great Northern Ry.—Earnings—
Septerriber— 1946 1945 ^ 1944

Gross from - railwayx—, $16,385,488, $17,541,895,A19,7.78,8^I6
Net frrihi" Railway—. '4,749,830 1,269,018 8,861,570
•Net ry .oper. income— 3,650,526 3,655,657 4,122,322
From Jan. I-—u. , V •.>. 'h

Gross from railway.x— 119,704,658 155,434,240 155,013,689
Net from railway—L-— -23,299,6514 47,559,551 55,966,526
Net ry. oper, income.^ 12,740,956" 25,030,108 23,039,682
—y. 164, p. 1876. : , • ,,, " .•

; Green Bay & Western RR.—Earnings—. •

/ September—
Gross from railway—/-
Net from railway—/.
Net ry. oper, . income—
From Jan. 1—

Gross from railway../.
Net from railway-/
Net ry. oper. Income—/'
—V.. 164, p. 1870. ,

./ 1946',"
$248,427 '

1

88,868
r 57,046

1,981,562
352,944
55,919 ■

1945

$204,748
' -

41,336
747

2,037,689
427,560

: " 64,436

1944 ■

$229,600
' v'.;' 46,156

881

2,no.477
; 513,092

12 V, 167

•::///'
1943

$19,138,494
8,303,014
3,249,828

144,071.940
56,739,897
22,279.239
', •

'

, .i' 'I'' >.

'1943 /.
$254,149

'

88,584
f - 47,141

, , . ■' n ■

'

2,108.810
809,963
503,789

■ a? '

(H. U.) Green Co., Inc.—October Sales— ,:rJ-
Period End. Oct. 31— 1946—Month—1945 , 1946—9 Mos.—1945^^

Sales— $6,462,356 $5,644,994 $52,854,924 $46,487,176
During the month ended Oct. 31, 1946, the company operated 143

stores, as against 145 stores a year previous.—V. 164, p. 1870. /•/

Gulf Oil Corp., Pittsburgh, Pa.—Registers With SEC—•
The company on Oct. 31 flted a registration statement with the

SEC for 399,860 shares ($25 par) capital stock. Underwriters, The
First Boston Corp., New York. Offering price, by amendment. Shares
are issued and outstanding and are being sold by members of the
Pittsburgh banking family of Mellon or trusts created by members of
the family.—V. 164, p. 1810. .'///

. • ,

Hamilton Watch Co.—Earnings—
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945

/Gross ■' profit'"'.///////;
Selling, advert, and ad¬
ministrative exps. —Z

Other income

./ . 20,054,601 15,601,044 161,246,344 135,140,655

164, pp. 2153 and 2018. • V/.. _

A&k Aii iiica"9uc /;

•/t <W. T.): Grant Co.^October Sales Rose 28.5%— ,-y / '
T Period End. Oct. 31— 1946^Month—1945 1946—19 Mos.—1945 " /
■'•■'v/: „ "/ ■-■■■■<-■* * * ■'■■■■/ •'
Sales ,_U—x • '

—V. 164, p. 1870.

Great American Industries, Inc.—Changes in Personnel
E. Perry Holder, a director and a member of the executive com- *

mittee of the Colorado Fuel & Iron Corp. and National; Can Corp., /
has been-elected Chairman of the board of Great American Indus¬
tries, ir.c. ;

Douglas C. Lynch, Assistant General Manager of Westinghouse Elec-/
trie International Corp./has been elected a director. ' " ' ' : ,

• 'The resignation- of Ralph Hortoii aar President and a director" was
also announced.—V. 164, p. 421. ' ■ . ^

$2,288,433
1,491,385

$2,356,667
1,989,769

$5,846,646
4,131,470

$8,119,358
6,318,008

/. $797,048 $366,898 $1,715,176 $1,801,349

262,471"Af 196,780 701,691 660,751

■/' $534,577
111,969

:;i $170,118
3,335

$1,013,485
63,537

$1,140,598
12,549

$546,546. Z $173,453 $1,077,022 $1,153,147

175,294. 258,649
150,000

/ $546,546 /'/ *$1,841 $1,077,022 $744,498

220,000 // 435",000 247,000
143,000

$326,546
// $0.75

v. ;• *$1,841
Nil

$642,022
$1.39

$354,498
$0.51

Amort, of emerg. plant
facilities —

Allowance for conting—

Profit bef. inc. taxes.
Prov. for State and Fed.
normal income taxes.

Fed. excess profits tax.

Net income
Earns, per com. share..

■;/:*Deficit/:;;//;;/:;:;;Zr7^
,. V ':, . EARNINGS FOR 12 MONTHS ENDED SEPT. 30, 1946
Net sales /_ // —/.—" $9,546,096 -

Cost of sales.—... _/ / 7,672,828
Selling, advertising and administrative expenses—r_—_ l,022,9f6

Balance $850,351
Other income x.x._ 1 /„ 46,000

Total /„./.xx./x///„.-x ..//x/- ' $896,351
Adjustments applicable to prior period— — Cr408,G49

Prpfit ' before laxesx/._/x////lix/£//x///////////////^//x//,/-$l,305,000
Prov. for Federal and State taxes... .___x__.../: ' " 460,000
Estd. refund of 1944 Fed. taxes on income Based on carry- ; ' . J
t: back provisions of the Internal Revenue Code...—.... Cr75,OO0.

■

■ Net profit x—... ^ $920,000 -

Earnings per common share } ... $2.01

NOTE—The above statements of earnings are estimated in part, and
are subject to audit at the end of the year. The earnings as reported
for 1945 were subject to the Renegotiation Act, as amended.—V. 164,
p. 827. //

Hiram Walker-Gooderham^ Worts, Ltd., Ontario;
Can., and Hiram Walker SGns, Inc., Detroit, Mich.—
Files With SEC—. „ . \j; , . ' ■ '
•V # . .V

On Nov. 1 there Was filed with the SEC a registration rtatement
covering $30,000,000 20-year debentures due 1966, to be the joint and
several obligations of Hiram Walker — Gooderham & Worts Ltd. ,

(Canada) and Hiram Walker & Sons, Inc. (United States). Under- •

-writers, Smith Barney & Co. and Kidder, Peabody & Co. Net proceeds
will be used by the American company to pay bank loans an to .in¬
crease cash funds. Bonds are to be payable in U. S. currency.—V. 164,
p. 2154. ; ' •' /:/:■- iW;/ / .v/

/'• ■'/'/•'///uz/v'' /'■- / '"
Hudson Bay Mining & Smelting Co., Ltd. — Larger

Dividend— ^ . v. > * > • f
/ The directors on Nov. 6 declared a dividend of 75 cents per : share,
on the capital stock, payable Dec. 19 to holders of record Nov. 19.
Distributions of 50 cents per share were made oil March 11, June, ,

10 and Sept. 9, this year, and: In each quarter during 1945.--V.
163, p. 2727. " " " ' ' ; i ,■ / , i"

Hudson Coal Co. (& Subs.)—Earnings — ;
Period End. Sept, 30— 1946—3 Mos.—1945 1946—9 Mos.—1945/; :

Gross $10,597,294 $8,508,200 $29,281,983 $23,093,268
Expenses 9,085,429 7,444,910 24,692,183 20,832,378.

Net revenues $1,511,865 $1,063,290 * $4,589,800 $2,260,890
*Prov. for Fed. income , . /•' .;///
taxes ■ 178,200 *,/-/58,000 558,200 -;/ 58,000;

Taxes, other, than; in- ; . .. ■ 4 '/;
come taxes 333,213 J 277,824 - 939,274 / 833,42tf:

Fixed charges _x,.x_..x/ / 234,831" s' 253,643 / 719,628 // 776,150-
Deprec. and • depletion.^ 428,501. - 380,529 ' 1,251,260 1 1,096,738

Net income $337,120 " $93,294 $1,121,438 t$503,418;
♦No provision for excess profits taxes. tDeficit.—V. 164, p. 684/

V. 163, p. 2439. . •
f I, I

/. Hudson & Manhattan RR.—Earnings— . * ' , . :
'

Period End. Sept. 30— 1946—Month—1945 . 1946—9 Mos.-r-1945i
Gross oper. revenue $716,699 $708,757 $6,392,840 $6,968,497/
Oper. exps. and taxes_« . 622,914 562,015 .5,553,433 5,391,401

Operating income--iJ//; /$93,785;/; $146,742 $839,407 $1,577,006 ,

Non-oper. .income 9,264 7,475 * 81,372 80,273 :

} Gross income $103,049 $154,217 / $920,779 $1,657,279
♦Income charges—x—> ; 132,347 133,018 1,187,528 1,198,332
Int. on adjustment in--. /://-/•'/:-A/ : //,'.■ /
come bonds,///—////"/;» / 78.887 " 95.800 ; 827,887 _ 869,700 k-

/ Deficit -—x." $108,185 :• $74,601 $1,094,636 - . $410,753
'•Exclusive of interest on adjustment income bonds.—V. 164, p. 2154^ "

Hudson River Power Corp.—Revamping Plan Filed— 1

.A plan of reorganization.for the corporation- and .System. Properties,*
Inc., was filed Nov.-5 with the'Securities and Exchange Commission. /

• The International Hydro-Electric System, narent. of- the^ two com*

paniesi joined in sponsoring the plan/which provides for the sub».
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jsequqnt ^merger of The two , corporations , into a new entity to be
known as The/Eastern ,j*ew /York JPowqr Corp. .

Consummation .pf t the rplan, . which -WQuld effect -compliance with
ordpys, pf the^Qpnimissi0".'theiP- .S. Commission of^NewTforJc and-the
Fpderal cQUfto, also would provide funds-to meet the. imminent matur¬
ity .Wpn. 1,(1947).-of the $12,861,0Q0 of International -Paper Cojbonds
assumed by (Hudson .River. •

Eastern -New 'York (Power Corp., the new corporation, vwould,«upon
consummation of .the ^proposed-merger, -issue $9,861(000 of sinking
fund bonds, due in 1961, and $3,000,000 of second mortgage .bonds, ~
4% series, due in 1962. The proceeds would be used to redeem the
International Paper .Co.;.bonds. ' ' '

. International Paper has agreed to purchase up to $3,000,000 ,of Thq/',/
second i,mortgage, -4% bonds, as; an--investment contingent \ipon the -
payment of p'ripqipal and ( interest on-its. bonds' assumed. by Un^on
Biypr.upn or prior to Dep.; 31. • •• .

Tlie plan also is designed' to create a single enterprise large enough.
4o, procure competent management and to pperate independently, at
the same time, eliminate the complex business-relationship now existing
between'^Hudson' River end • System Properties, Inc.,- and * to convert,;
the investment of International Hydro-Electric in Hudson River -•
and System Properties into common stock of a single • corpora¬
tion having a sound capital structure and suitable for public owner-
chip, as a necessary step in the-ultimate liquidation, of International
HydroetJlectric.-rrrV. il51, p. ,3562. • - . :

;Hussman->Ligonier Co.—Earnings—
EARNINGS ' FOR QUARTER ENDED - SEPT^ .;30, -1946 1 1 '$ ;

£i£tlcs ^—r*'*-"——-« ———rr -? *4—603 95 f,;. -
Net profit after charges and taxes————. 242,428
Earnings per share on 172,913 common shares: ,™™__ ;$1.31 ^
.Unfilled orders on Sept. 30, ' 1946, ' last,-exceeded c$10,500,000 and >
compared with $8,500,000 on June 30, 1946.—-V. 164, p. 11209.

Illinois Bell Telephone Co.—Earnings—
Period End. Aug. 31— 1946—Month—1945 1946—8 Mos.—1945 j^;

g j"'" J ."Yf J

Operating revenues— 13,195,232 11,828,830 103,526,010 91,163,021
Uncollectible pper. rev. , ;21,278 . 18,644 ; 142,575 ; v 135,568 ,

Operating revenues— 13,173,954 11,810,186 103,383,435 "91,027,453 ^
Operating expenses 11,027,836 8,522,122 85,962,900 64,440,114
Operating, taxes —— 1,161,197 -2,043,645 --9,796,900 ,17,666,041 ,

Net operating income
Net .after charges—
—V. 164, p. 1722.

vlUiuois Terminal
September—

Gross from railway—_
Net from railway—
Net ry. oper. income™'
From Jan. 1—

Gross, from railway^—
Net from railway—:
Net ry. oper. income-.—,
—V. 164, p. 1722.

984,921
,767,324

1,244,419
1,007,806

'8,921,298
7,249,540

RR.—Earnings—
, 1946 1945
$890,997 -..-$691,996
-

264,189 : : 157,683
123,852 ; 86,391'

6,902,933 i 8,493,104
"

1,581,968 3,347,005
629,678. 1,020,914.

Indiana Associated Telephone Corp.-
Period End. Aug. 31- 1946-

Operating revenues— $209,039
Uncollectible oper. rev. 209 ,

Operating revenues ■»- - $208,830

Operating expenses : 192,443
Rent for lease of oper.

property : 50

pperating taxes——
14,726 v

Net operating income $1,611
Net after charges 11,026
—V. 164, p. 1722.-:

Month—1945

$206,795
207

7;623,635
6,088,545

1944 -.1943

$973,905 - $821,636
447,290 - 365,064
122,922 ;f. .197,875

8,707,496 . 7,?30,744
3,957,408 3,203,874
1,045,207 - 1,153,151

-Earnings-r ...

•1946-^-8 Mos.—1945

$1,793,139 $1,653,012
■;'!"'c'vT,793.'.,;L,Cj3l

$206,588
139,639

V -so

31,553

$1,791,346
1,324,174

1-400

239,735

$35,346 t.

21,366 f

$227,037/
124,922

$1,651,381
1,Q07,9Q1

}rv:;& 400

349,606

'V f?
$293,414
477,904

(Insuranshares Certificates, Inc.—Earnings, Etc.-
9 Mos. End. Sept. 30— 1946 - 1945 1944 7: 1943 .

Dividends and interest- $128,765 $120,985 $123,325- $129,860
Expenses _ 20,807;: '20,810 ; 21,686 %'k 21,748

Net oper. income— $99,958 $100,176 )$ 101,640 $108,112

Undistrib. oper. income 671,263 ; 652,218 .658,601;' 661,563

Total — $771,221 $752,394 $760,241 $769,674
Portion of canceled "

■' ' "

treasury stock-_ _ 20,008 20,897 28,658
Dividends paid _ 40,760 42,735 45,140 47,390

Balance — $730,461 $689,651 • -$694,204 $693,626

Net earns, per share-. $0.20 - $0.23 ; $0.22 $0.22

As of Sept. 30, 1946 the-liquidating value per share of the capital
stock, valued at the bid side of the market, was $9.03 , as compared
with $11.04 a year before. . •

■

■;{ y BALANCE SHEET, {SEPT. 30, 1946 , * I
ASSETS—Securities in portfolio (net book value at market), $4,-393,—

004 cash in banks and on hand, $52,205; total, $4,450,209.

LIABILITIES—Capital stock ($1 par),', $502,231;! paid . In surplus,
<1,113,248; undistributed operating income, $730,461; net. gain in
sales of securities, ,$1,999,658;. unrealized. appreciation of securities in
portfolio., $139,-983; treasury stock, JDr$35,372; total, $4,450,209. :vi;4
NOTE—The 502,231 shares outstanding include 95,431 additional

chares issued to stockholders exercising . their stock rights.—V. 164,
p. 955. ■: * ■:

Interlake Iron Corp. (& Subs.)—Earnings
3 Months.Ended Sept. 30— 1946

♦Sfalps and revenues $1,698,328
Deprec.#.amort. of emerge factl... , 524,995
Prov. for amort, in respect of inv. " v .

,'ln.Paitori'Qre Co——1—. >47,250

1945 1944 4C
$730,912 $1,021,367 a
498,723 666,336 f

50,000 ,88,800

Balance —i—-—_ ,$1,126,083
Prov. for Federal and State incolne
- taxes (est.) r- — /1 - 490,000

$182,189

... 93,000

$265,731

95.Q00

Net profit —■———— $636,083 $89,J89 $170,731
Earnings per common share.——. $0.32 " $0.05 $0.09

.•♦After deducting cost of sales and other expenses.—V. .164, p. 2154.

International Great Northern RR.—Earnings—
September—

Gross lrom railway—
Net frpm railway r

Net ry. oper. income—
From Jan. 1—

Gross from railway-.—
Net from railway——
Net ry.„pper. income—

♦Deficit.—V. 164, p. 1871.

1946 - '■ 1945 •'

$2,090,683 $2,175,272
206,096 557,362
♦18,398 252,382

19,933,126 22,225,462
2,704,205 6,306,744
256,105 2,571,715

1944 - : 1943

$2,476,345 $2,567,840
k; 688,144 938,250

267,654 ' • 382,402

22,942,453 22,032,196
6,926,876 8,602,262
2,585,548 " 3,210,691

International Minerals & Chemical Corp.—New Fer- :
tilizer Plant Planned—
;it was announced on Nov. G that this corporation has completed
negotiations for the purchase of 10 acres :of Jjidnstrial .nroportv in
Pensac<5la, Florida, upon which it expects to begin construction shortly
)f a fertilizer plant. /
For the past 12 years the company has been using leased facilities

■rom the Louisville & Nashville RR., | in which it has been con-,
iucting its manufacturing operations. • . *
The new building will be 180 feet wide by 210 feet long .and is

•xpected to be completed by June 1947, It will be capable of producing >

20,000 tons of mixed fertilizer annually.—V. 164, p. 2287.

International Paper Co.-^TeiVders— :/v
Tlhe Baqkers iTrwettCo.,' frustep,, 16 -WalUSt-^New■-York/.will

untili the-close, of business, pn Dec., 2, .1946, receive-.bids for thefsale
to'uft of :,firgt--and. refunding;..5% >sfnki«g fund,-mortgageobonds,.series
A Aand series ,B, to ,>an ..amount vsufficieut: ioiexhaust the , sum /of
$100,329 .(nowiheld.,in. f,hc?&inking.fundi, qt .prices,,not'to-'excec<H02'/a
and (interest.'
Accepted bonds must c.deliverpd, an jDec.'t-?, U946,(^wlth interest

coupons ..maturing. Jan., j, t|947,Wached —V-V J64( i.p. >.2154. >•< . v.;

^International ,-Ry.s.<of Central America—fEarnings— *

Reriod End.-Sept.'30-r- * - ♦ 1946—Month—1945 j/-1946-^9 Mos.—1945
$615,723 i"' $8,024,842 ■/ $6;867,641
168,905 .-.-2,724,118 '• 2,734,371
1126,539 ;2,018,684 : 2,088,675
• 88,275 1,685,889 v '1,'740,11.3

Ry. oper. revenues—«-.$721,J93
Net~rev..rfi?om ry.-pper.- ' 205,798
Inc. :avail.;for fxd-. chgs. 1148,349
Net • 4ncomeI_^/i_^-_:-^.>-v^ >111,674
—V. f64, p. 2287. . vX .

^Interstate:Department Stores, Inc.—October:Sales-—- " *
ReriodJEnd. ppt.;31— j il94^Mon.th4-J945^.^T946rL-a.Mos.—1945

Sales .$4,850,355 .,$4,135,499,$37,084,929..$31,565,091
—rjV-.il.64, p. 1872. ; ; . ... ; . .. ;,«

rlnvestmehttCo. of America—Net Asset .Value— - // v/
The .net asset value per bommon shaTe of thia company outstanding as

at-Oct.. 31, 1946,kbased upon, the balance-sheet on that dater with
securities owned ad-justed' w'market" prices;'was-$28.83.' - ; T " V *
.This .asset'value compares with $29.43 on Sept.1 '30, :1946, and $32.59

on Oct.' 31, 1945.—V. 164," p: '2287. - - • '?
•: ■

. • i • ■;

jlnvestors Stock Fund,!Inc.—New .Director— . f
Eugene B. Hanson, Vicp;President and a director of Northern Fi¬

nance Corp. and Minneapolis Securities Corp., has been'elected a direc¬
tor and member of the Investment committee of investors Stoyk
Fund,; Inc. *, .' - :. • * ' - " ' / ^ : 'J
Mr. "iHanson . was formerly .avith Smith:.Barney •&: Co., investnient

bankers, and a .Vice President'of J. M. Dain & Co., of Minneapolis., He
succeeds W. Hubert Kennedy »who resigned as a director of Investors
Stock Fund, Inc. to becopie a Vice President of the First National Bank
in,Minneapolis.—y. 164, p. 2019. v : ; "

V'.': •• "V --f l''■;'v'\ vt- j;

Kansas City Power & Light Co.-—Registers Wth' SEC;
The company on Nov.*'l;filed .registration' statement with SEC foV-

$36,000,000 of first mortgage bonds, due 1976; and 100,000 shares ($10o
par) cumulative preferred. ;Names of underwriters .to be determined by
competitive bidding. Proceeds will be used to redeem $38,000,000 of
3%% boiids.due 1966 and 40,000 shares of . first . preferred stock,
Series,B.—'V. .164, p, 2155.

iiKauffmanTljattimer Cp.^ Columbus* O. — Files >With
SEC—
The' company on*Oct. '28 filed a "letter of notifica[tion -with the SEC

for 3,000 shares ($100 par) 4J/2% cumulative'preferred. Offering price,
$1C0 a share. Proceeds will be used to redeem. 6% preferred at $110
a share" and to provide addtional working capital, I.isue not under¬
written. ■ , i *. - '

^Kimberly-Clark- Corp., Neenah, Wis.—Files With SEC
The company on Nov. 6 filed a registration statement with the SFC

for 70,000 shares ($100-par) A'/oconvertible cumulative- second pre¬
ferred. Underwriters, Lehman Brothers, Hallgarten At Co., New York,
and the Wisconsin Co.,. Milwaukee,, Proceeds are to be added to general
funds for use in financing acquisition of additional plants and facili¬
ties. The company contemplates a $21,500,000 expansion program ex¬

pected to be completed tr. 1949. Additional -fundsr.-for the program will
be provided from a $8,000,000 loan,

CONSOLIDATED INCOME ACCOUNT

(liiclu^ihk .Wholly. Owned Domestic subsidiaries)
Period End. Sept. 30— i946-r3 Mos.—1945 1946—12 Mos.—1945

tNet sales $16,846,044 $13,535,009 $61,539,264 $50,950,377
Cost of sales 13,446,919 ,11,295,052 51,378,360 . .46,693,245

Gross profit
General & selling exp._

last^quartercQf j30.centj a ,8hare >on: the :clac3 B -stoek' lo J50 "Cents. A'-
share in ..view of ..the sustained improved profits... - r*<

sThe~cftmpapy .intends \ tostart operation of i ttsnnew ..JScattlc'-cookie
plant during the month of December. Plans are also "in -progress fo? .

providing ..additional facilities for the company's expanding; business. In
tits various territories.—rV. 164, p. 1596.- -s V>.v".'p. •" =•' v- -y

1/"V ^ ;i-.i' : /, \
, X Lawyers Title Corp. of New York—New (Director—

■ John J. Redfield, a member of the law firm of Cadwalader, W'icker-
sham'andsTaft,. New York, hgs been elected a director.-i7V.U64,np.?-,828.;

Lees, (James) Sons Co.—Registers With SEC— ^ {
■' 'The r'oompanyf on-"Oct. '31 filed 'Ia ' registration-statement -with the
SEC for 30,000 shares ($100 par) cumulative preferred and 200,833
shares- ($3 parL.common. Underwriters, Morgan Stanley :& 'Jo-.vNew"
'.Yojck. .Company .will, offer 14,399.shares .pf tbe ne.w -preferred in ex¬
change, ?on a Bhare^for share-basis,rfor its 7%v-cumulativefpreferred.
The... exchange offer will, expire :-Nov., 25. Any. shares -not issued Irt
exchange - will be sold • to' .underwriters aS \ well as all -of thecommon
shares, which latter,are; being sold by_stockholders. Company will us**
proceeds r front * t)ie sale -of the - preferred shares to ; redeem all un¬
exchanged shares of 7%. preferred and partially to reimburse/working
capital,for .funds, expended in the„erectian of.,a mew mill at Glasgow,
Va. Cortipariy-is a manufacturer of wool. carpets: and rugs and wool
yarns, : f-

-Lehigh & Hudson RiWr'Rjr.—Earnings-
September— V//' •'

Gross from railway„^_
Net from-railway™.
Net ry. oper. income.—

From Jan.; 1—.
Gross from railway
Net from railway.——
Net ry. oper: income—

—v. ; 164,. p. 1723. ,

1946

$245,474
-

67,655
21,409

- 1945

>.$21i;98S
•

'35,126-
15,469

1,333,146 2,387,258
"

511,602 ' ' 776,44*:
155,803 : 207,750

C;1944

*$225,864-.
- 57,638

; 18,352

?,434',531
"

858,096 v
•

205,144

> 11943

-$262,77Q
73,664
"20,484

2,352,335
924,945
229,323

t \Lerner Stores Corp.—October Sales—
Period End. Oct; 31— ' 1946—Month-^1945 ' / :1946—9 Mos.—1945

Sales — $7,998,867 ^$7,786,742 $69,745,356.$66,331,031
—rV.:164, p. 1872. • • . • " ■

(Lindsay Lfght^ Chemical Co.—Earnings,.Etc.— (
Nine Months Ended Sept.:30— .. . ; 1946 1945 :

Net income aftep Ueprec. and Fed..income faxes v ($134,097 $58,364
Eajrpings/per common share $2.01 ; $0.75.
The directors.;on Oct. 23 declared a dividend of 30 cents per share

on. the common shares, payable Nov. 15, 1946 to holders of record
Nov.:2, 1946. 'Transfer books will.not be closed. -.j-.

The company :has recently acquired a factory in Morris, 111., in
order .to take; care of an, expansion in its manufacturing -activities
due largely to a substantial.. export demand for its products. The
company hopes to have .this new unit in operation within the next
60 days.—V. 164, up. 728.

iLoneStar'.Cement.Corp.-tEariiings—*
Period End. Sept. 30— 1946—3 Mos.-^1943 ! ; 1946—9 Mos.—1945

Sales .—$11,710,456 :$8,175,603.$30,436,353 $22,385,865

■Profit from opers.
Other income :

Band. int. & other-int.-
Fed. & Wise, taxes (est.)

Net income ————a.

Loss of Wm. Bonifas
Lumber Co, (est.)_—

Loss of; North Star
Timber Co. — —

Prov. for divs. on pfd.
.stock

$3,399,125
1,568,466

$2,239,957 $10,160,903 $10,257,132
1,255,819 '6,677,917 ;> 5,242,925

*.$1,830,658
245,564

-$984,138

•267,711-
$3,482,986-
1,231,895

$5,014,207
. 914,033

$2,076,223
..'82,544;
754,626

$1,251,849
f.' 7 81,563

536,800

$4,714,881
// 341,675 (

41,080,863

$5,929,041
340,000

(; 2,964,400

$1,239,053 7 $633,486 $3,292,343 $2,624,641

. 13,229 44,500- Cr26,872 65,134

15,515 69,500 -

. 91,042 145,707

$1,210,319- i $519,486- $3,228474 $2,423,799

•415,227 ■ 115,227 ]= (460,908 *465,757

$1,095,092
V $0.91

$404,259
■ $0.34

$2,767,266
-

. $2.31
$1,953,042

•

: $1.63

Manufact. & shipping #'"if
costs & cost of pur¬

7,280,920"chased cement sold__ 5,622,667 19,310,930 15,368,138
Sell. & admin, expense.

-

963,427 735,847 2,677,200 2,118,577
Prov; for •, deprec. and

' '

depletion. 493,242 473,092 1,401,455 1,400,274

Operating -profit 4—* $2,967,867 y $1,344,097 $7,046,768 $3,498,871
Miscellaneous income _ 161,843 140,710 r.'480,678. y 417,230

Total $3,129,710 > $1,484,807; $7,527,446 $3,916,101
tProvision for taxes™ 271,886 199,163 688,857 ■p565,266
Prov. for Fed. inc. taxes 993,118 357,364 2,032,663 908,162
Prov. for oth inc. taxes

(domestic & foreign). 153,992 73,647 433,918 ": .' 214,742

tMiscellgneous charges. 301,989 17.7.322 , 789,906 546.94L

Net profit - - $1,403,725 $677,311 $3,582,102 $1,680,990
•Earnings per • share-.—. • $1.49 ■ $0.71 $3.78 1 $L77
: '♦Based on 948,597 shares outstanding, - tOther than income taxes
and i taxes which are charged directly to costs or other accounts.
^Including provision for doubtful accounts > and contingencies. v; f
$, NOTE—The results of the South American subsidiary companies in¬
cluded above are figured at the average exchange rates, .except as

to the provision for depreciation and depletion which Is based on the
dollar value of fixed assets -at the time of acquisition. The Cuban
results are figured .at; the pap of one CUban peso equals, one XJ. S."
dollar; : v://V':

•A dividend of 87Vi cents.- per - share was paid Sept. 27, 1946 to
shareholders of record Sept. ,12, 1940, making a total of $2.37 Yz per
'.share/for the nine months.-—V« 164, p,- 829.:>:,>///;;'/v/':.;/:V^;:/

Net prof, on com. stk.
♦Profit per share —

.//•Based on 1,199,520 shares. tExclusive of interplant sales, ilncludes
adjustment of $752,500 in December 1945 for excess accrual of Federal
income taxes for the year 1945.—V. 164, p. 1723.' ,

_ . * > ,

fr.*./, . M• * f. X - •••' •>'' ~'''*? *• vv-.tx "''/j':

Knudsen Creamery Co.—300% Stock Dividend— '
The directors on Oct.'25 declared a 300%stock/dividend on .the

common stock,.payable Dec. 3 to holders of record Nov.'■18./-' '-i ■

The company also .declared the regular quarterly - dividend of -40 /
cents ,a share on the, common stock, payable :Dec.;; 23"r.to holders, of
record, Dec. 14, and the regular quarterly of 15 oents on the preferred r
stock, payable Nov, .25 to holders qf record,Nov. 15.r^V.,159, p. 217.

Kresge Department Stores, Inc.—Delisting Hearing—v:
The -SEjO/has set ^Nov. :-20 for a hearing ou • an ^application from ;■

the New York Stock Exchange .to strike;from iistirig and. registration . "
the company.'s. $1 .par .common -stock. .The .Stock Exchange . alleges
Kresge is tn .process .of .liquidation and that funds available to pay ; a
liquidating dividend on- the common riock will/be approximately $2 .

a .share. . '..•/
.Trading in the issue has .been suspended since Aug. .2—V. 164,

P. 1329. .;;;.' lv ' • ';/•

La Consolidada, S. A. (Mexico)—Earnings— -, , c't •"
'

: Quar. End.- 6 Mos. End. 9 Mos. End. • :

Period— . • -■• . Sept/30, ',46..June 30; '46 Sept. 30,'46
Net profits. after income taxes T,_ , $380,611 $577,385 : . $957,996
•Earnings per preferred share___„_ . $2.14 * $3.20 $5.34 ,

•Earnings per common share«-.„„ $0.71 ' $1.01 " , ' .'$1.72 .'.
♦After allowing for 8% dividend:tax.
NOTE—rThe above figures rare converted . from* Mexican pesos; 'to'

U. S. dollars at the rate -of 4.85' pesos per dollar. . ■'■■■;V.v
The New York Stock Exchange on Oct. -28 admitted to trading the

166,467 American shares representing the company's 6% cumulative
convertible preferred stock.-r-V. 164, p. 2155. ;; . • */

^Dojig 'Island -Lighting Co.—Earnings—*
Period End. Sept. 30— - 1946—9 Mos.—1945 ' • 1946—12 Mos.-

Total oper. revenues— $14,187,506 $13,344,750 $18,720,688 $17
Operating expenses--;-.— >
Maintenance rr__

Depreciation
Taxes: (incl. prov.' for
income tax)

6,101,898
1,095,717
1^48,304

5,270,019
919,328

1,551,576

8,208,527
1,585,665
2,064,191

1945

,607,289
,054,188 -

,311,370 *

,068,988 .

2,722,181 3,406,113 3,396,480 '4,034,512

Operating income---
Other income (net)—

- $2,719,406 $2,197,714 $3,465,825
•100,429 72,600 yr -129,521

1,138,231
103,390

Gross income. $2,819,835 $2,270;314
Total income deductions 1,046,631 1,051,292

83,595,346 $3,241,621 *

1,486,791 1,402,573

Net income—
Misc. reservations of net
income _L———i

Balance of income—d
—V. 164, p.-829.

$1,773,204 $1,219,022 -$2,108,555 $1^39,048

530,875 511,681... v. 704,219 V,' 678,763

$1,242,329 $707,341;: $1,404,336 . $1,160^85

;*J>nisville Gas &J31ectrl<!Cflu (HfyJ-^Weekly. Output^?-:
• .Electric, output, of this company for the /week ended Nov!' 2, ;1946,
totaled" 30.976,000 kwh., as compared With 23,671,000 :kwh. for thov>-
corresponding week last;year,- an' increase -of '30.9% .—V. ;164, p. 2288. ::

\ ^Louisville & Nashville RR.-rEarnings— . , ,,

(September— . 1946 - ; 1945 ' • .1944 " 1943 • • '
Gross from railway— $14,325,815 $13,861,744 $17.269,0C2 $17,358,382
Net from lailway v 2,701,730 2,344,558 .6,521,408 7,104,238 /
Net ry. oper.'income— 1,571,113 1,396,397 1,970,519 (; 2,040,487
•From Jan. 1— * : V' "" i":-/

Gross :from railway—— 125,426,419 153,897,852 160,343.653 455,619,035
20,718,980 - 51,443.636 v62,119,223 '68,551,616 '
11,021,793; '18,331,480 18,609,030 19,677,25a

Net -from railway-
Net <yy. oper.\income™
—V, .164, p. 1724. . ^

- Lake Shore Mines, Ltd.—Production— ■ " . - /
A summary of the mill operations of this company for the three

months ended Sept.. 30, .1946 shows-that the mill-treated 67,917 tons of
dry ore, recovering $1,084,264, including premium, as compared with
82,476 tons, with a recovery value of $1,207,461 in the' previous
quarter.—V. 184, p. 828.

-Plans to increaseLangendorf United Bakeries, ,Inc.-
Dividend on Class ,B Stock—

;-At the meeting of-.stockholders held Oct. 30, it was announced that
consideration would be given at the next .meeting .of the board of
directors to be held in December for an increase of the dividend paid

Luscombe Airplane Corp.—rNew Director— .-

-William C. Scurry, prominent Texas attorney, has been elected to '
tlye board of directors.—V. 164, p- 1872. " -

.. ' 1 '*'■ ■' .*

Luzerne County Gas & -Electric Corp.—To Issue Bank
Notes—* •• • ■

'.The corporation,-a subsidiary of The United Gas Improvement Co., "
has filed an application with the SEC for permission to issue and sell '
to three Philadelphia banks its promissory notes aggregating $1,350,000
and bearing interest-at The rate of :l3/4% per annum. Such notes are
to be repaid by equal annual payments in thj amount of .$450,000 due *
Dec. 31, ,1948, Dec. 31, 1949 and Dec. 31, 1950, respectively. The pro-
caeds .of such vnotes,'together with other available company funds, f
are. to be used for additions to utility plant.—V. 164, p. 2155.
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Net earnings—**_*~!
•Divs., pfd. stock**—*~
Divs., common stock*!*

Surplus for period—*
('Com. shs. outStdg. (net)
Earned On com. < per sh.)

.■>—V. 1Q4, p. 558. ' v-v

$194,493 $141,283
29/856 ; ' 29,856
106,363 • >106,363

$58,274
V 303,094

$0.54

>$5/064
303,894

$0.37

$629,469
'89,568
319,089

. , i' r .i - . , ii

1220,813
•303,894

'

"$1.77

selling, general and
adniin. expenses—*

j Gross profit*!
Misc. income —_

^'"TOtal income*!!!.*!*!
Interest expense!!!!-!-!
Federal income taxes*!*
Fed. excess prof, taxes*
Prov. for 'contingencies-

Profit ————

♦Deprec. and amort

'

$1,560,786
:4',$83

$2,547,842
/-"4;404

$1,237,224
8,273

$1,567,293
.20,043

"$1,565,672
139,284

. 230,000
•695,000

>>100/000:

$2,552,246
169,509

.! 237,000
1,519,000

$1,245,498
: 139,751

175,000
■ >500,000

$1,587,336
' '67,361

. 578,000
_ --<;■****_'

$401,387
. -.126,369

$626,737
.188,960

$430,747'.
240,286

$552,706 $1,186,566

'• • - ' COMPARATIVE BALANCE.SHEET
ASSETS— ' ' Feb.. 28,>*46 Aug. 31146

»Cash inbanksandonhand***:.*—*———*
Accounts receivable—War contract termination

V' claims, at estimated realizable values
'■ ;;/U«; S. Govt.—i,.

Other trade customers

Sv Sundry
Reserve for doubtful accounts——-—- > Cri4/065
inventories .***_! ii! * 4,558,409

3,392,651
T,-068/674'!

430,903
72,-541

Balance of development and tool expend., etc.— ' 88,167
Miscellaneous investments — — <% 17,171
Fixed 'assets" <net)——— -L*-—'387,£04
Patents and■'goodwill-*-*—/;! 1

• Prepaid rent ; ">>' ! 12,000 >

Prepaid insurance-premiums, -(etc.*—58,799

CONDENSED CONSOLIDATED BALANCE SHEET JUNE 30

£ Lyttou's-^Heiify i&XTttdtt Co.—Expansion--':' - ••>
rWillard W:>C61e, -Executive 'Vice lTesident-and^Oeneral- .Manager

on Nov. 2 announced the purchase by this company of Sessel's, 'one
of the leading appareP'*sto'res in Alton; ill,, with ail atinual Vdluftie -
in excess of '8500,000. A long term sub-lease *©ri the four-story air-
conditioned Sessel building by Lyttoris was also announced by Mr.
Cole,—V: > 164, P; '2288. •••••*' /,'<>«•'>■» -r'' " 7 .

1-. '*■" :<y . >♦,:/'/;/■./' . •/ /•;'•, ■' V,.-. .• .y/.. , -'V/';*!£< '

MacAndrews & Forbes Co.-^EarningS;—' ,.■/-> /
'

Period End. Sept; 30-7 X 1946—3 Mos.—1945 7:' 1946—9-Mos.—1945 •
Earns, after deducting; - • • j v-'!':"../"• ■' ■
all expenses : $312,493 • $146,283 ; V $981,469 $748,710

Prov. ■ for. est. Fed. inc.t.:;>!>/•;• ■ • -J•' * •' ' ■ ": I'
and exc. profits taxes' 118,000 5,000 ; 352,000 ; 292,000

$456,710 ;
89,568
319,089 *

48,053 V
'303,894 !;

'

: $1.21 1

Macfadden Publications, Inc.—Partial Redemption—;
The corporation has called for redemption on Jan. 1, 1947, $300,000

of Its 6% debentures (subordinated), due July 1, 1969, at 101 'and
interest. Payment Will be' made at the National City Bank" of New
York, 55 Wall St., New York, N. Y.—V. 163, p.. 2583. -a/i

Magnavox Co.—Earnings— ; ' WlM k' !
' '•

; " —^——YeaH Ended Ffeb. 28; —* 6 Mos, End.
- 7 "> . 1944 ' ,1945

^ . . 1046. Aug. 31,'46
s^les after cflsh diS" • ■ '.-v '^. ■ *.• ^

'

<T,COUftts and;transport. $14,674,065 $28;b52,006 $16,801,545 $10,372,777
•Cost of goods sold and '/ J " " *•

13,113,270'' 25,504,164 l5;564,32Q'' ' 8,80^,483

$941,075'

32,097

966,865
: 1*44,747
1,413,498

-52,063
Crl4,726
4,788,674

61,143
; *43,171
558,942

1
7 8,000
50,951

»>,.CCCrlfeiiii%S MaitiA Co.^-Ne^ BOuthAin&rit^wC6iiti:a'6t
- The company on Oct. 31 announced that' it has received "from
Aeroposta Argentina, oldest airline in the Argentine, an order for, five
highspeed Martin 2-0^-2 airliners.. This marks the third sale of Malrtin
transports to South American airlines.
Orders had been announced previously from "Cruzeiro .do Sul .(Brazil):.

f6r* 10 Martin '2-0-2s* andfrom the Dodevo "interests (Argentina) for
four of the twinrengined luxury . airliners. ' .

Aeroposta Ax'gentina, first organized in '1938, -operates a sizable net¬
work of air routes throughout Argentina, including the most southerly
air services in'the Wdt'ld—to Tierra dei Fuego, near stormy Cape Horn*
at the extreme southern tip of South America. ' '- """
Principal officers of Aeroposta Argentina .include Almirante Ismael

Galindoz, President; Dr. Ernesto- Pueyrredon, Managing Directory and
Elso Aguiar. Contlo, Manager. , * .

With headquarters in Buenos'Aire3, Aeroposta serveis a 1,606 "mile
route from Buenos Aires to- Rio Grande^ by way of Bahia Blanca,
Carmen de Batagones, Tfe'lew,' Commodero Rivadavia, Puerto Deseado,
San Julian, Santa. Cruz and .Rio .GallegoS, An additional'line between
the same two points, authorized in March, 1944, turns southwest at
Commodoro Revadavia to reach'taga Buenos Aires, thence south -to
Car.adon Leon and Lago Argentino, rejoining'the original route to Rio
Gallegos.—V. 1G4, p.. 2288..... „ . ; '. 7 7. - 7? : 7

. Massachusetts Investors Trust-r-Earnings— '
3 Mos. End. Sept. 30— 1946 1945 • 1944 • < -1943*

Gross income — $1,979,068 $1,525,817 $1,519,986 $1,456,159
Expehses~^---7-*-J-:--_'. L: •145,868 ' 113,418: * I24;881 • 126,608

; "Net income '---—_*- - $l,'833,2-10 $1,412,399 - $1,695,105 $1,329,551
Dividends ' 1,817,041 1,428,448 1,387,552 1,247,035
/ ■"Exclusive of gains or losses on securities. 7 (

•

; ' . . , BALANCE SHEET, SEPT. 30, 1946
ASSETS—Securities at.market quotations- (average cost per books,

$145;874,051; . cost for Federal income tax purposes, $149,116,608),
$183,820,289; "cash In banks -and demand deposits, $7,376,706; dividends
due not received at Sept.: 30,; $1,500; accrued interest receivable,'$4,545;
total, $191,203,040. • , "
LIABILITIES—Dividend- payable Oct. 21, . 1946, $1,817,041; payable

for purchases of securities, $87,918; payable for repurchase of shares,
v$157,162; employees' Federal taxes withheld,; $1,141; ;-provision;- for
social se<?u4ty:: taxes,; $276; net -assets, basedibn carrying securities ;at
market quotations, equivalent to $26.02 per share for 7,268,165 shares
of :$li par Value each, $189,139,502; ..total,;$191,203,040;—V. 164, p. 2155.

May, Stern & Co., Pittsburgh—Files With SEC-^- ^

The company on Nov 4-filed a letter of notification with the SEC
.for- 1,950 shares of 5# cumulative preferred stock (par $50).. Under-
'

writers, E. H. Rbllins .*& SonS, Inc.; Philadelphia. Offering price, $50
..per, share. Proceeds. go to ''selling. stockholders. 7 7 7. .

McCrory Stores Corp.-—October Sales Up 18.06%—
'

Period End. Oct. 31— 7 1346—Month-^1945 > 1946—10 Mos.—1945
Sales $7,132,097 $6,041,057 $62;543,202 $54,014,720
; *The" corporation operated 199 stores in October, 1946, as . against'201
-fn 'the-iBame-month^last year.—V. 164, p. 1873 -.

'

NOTE-—For mechanical reasons- it - is-not always
■possible -to -arrange ■ -companies -in exact alphabetical
order. However, they are always as near, alphabetical
•position as- possible.. * - n '

Total —I — U $10,625,866 $9,259,901
lxabilities—7:7 ■'■■': -7':• : •*

Notes payable to '$Stl25,000' :$3,935,600
Accounts payahle ^—;,1.079,466 , ; 732,t)07
Dividends payable Sept. 1, . 124,807
Accrued Wages, Interest, 'etc.—— 174,832 7x115,952
Accrued taxes, other than Federal Income taxes 56,134 ' 248,286
Reserve for Federal Inc. & excess profits taxes , 622,658 '847,614
Reserve for contingencies — 350,000 350,000
Capital stock'(par r '.416,777" ' 499,261
Dividends scrip: outstanding , ^ 686
Capital surplus '•J—"72,223 *820,053
Earned surplus . ", 1,728,7-73 1,566,233

$10,625,866 $9,259,901Total

^V. 104, p. 2054. . , ;

Mapes Consolidated Mfg. Co.- f& ;Subs.)—Earnings—*
6 Mos. End. June 30— 1946 1945 1944 1943

"Orossi profit on sales** - , "*$777-869 $756,675 ; $7b0,'680 :' $760,482
'Other income - (net)— .36,984 38,802 . 3,273 * '2,072

t /Total - .»>/ ] . $814,853 $795,478 $703,953 ' $762,555
4
OeilKand gem expenses' 76,486 ; 75,166

, 71,632 71,120.
Prov. for Fed. and "State
•income taxes

Minority interest in net
; 'profit of subsidiaries 6,598 4,795 - ^4,197 \ ' "6,260

,/'./.:.V vfs*"V;-i'"- ■ '■ '""II' ^ i" ■» ii.'.- 1^1 j',,;., II n ■ I I I|'.I||"'; ii ; Vl.; ,, ';'pi'iu„i fc',
'
Consol. net profit ; $464,366 $291,311 $275,516 '-$294,693

^Dividends .paid •• 202,400 ;, "126,500;' (126.500- % / 126;500
Earnings per share $3.67 $2.30 $2.18 : $2.33

1946—Month—1945 ■ 1946—8 Mos.—1945 . -S
$1,882,398 $6,867,386 $59,989,809 $53,331,139

-25,430 : 11,045 .149,877 70,664

$7,856,968 $6,856,341 $59,839,932 $53,260,475
5,831,127 ; .4,971,428 .42,865,463 . 35,179,471

7-1;020,834 1,152,751 .8,372,593 11,561,275

267,402 424,206 352,608 . 390,482 V

$1,005,007
1,007,499

$732,162
746,091

$8,601,876
8,527,602

$6,519,729
6,354,095

1946 , '

$885,241
330,569
209,363
113,368
6,132

•14,436
VftV:-4';i
: 10,700
459,591

s 1,434

1945

$1,010,451

*

; ;200jil9
114,951

.. 149,057
^7,498

10,125
> 438,282

'

1,863

$2,030,833 $1,932,347

v ASSETS—'

;Cash on hand and on *deposit_«-^.-.i.L—-
D. S. Treasury tax notes and accrued interest-
Accounts receivable—Trade, less reserve-.;
Inventories—at cost or market if lower
Miscellaneous assets•

Unexpired insurance and other items__-_____*
Stock In other companies—less reserve**.*."
Life insurance—cash surrender value.__.-_-.__
Fixed assets—at cost (net)—
Patents—at cost, less amortization——

, ; 'i'otais " ■

LIABILITIES—•

Accrued Fed. income and other taxes (not)..*
Accounts - .payable—trade.^VU-^^i**i^ii-*—.
Accrued, expenses—other
Reserves for "repairs, arid 'maintenance. _'u*__' L.
Minority -interest "in subsidiary.
Capital stock (126,500. shs. no ,par')
Earned "'surplus
'.-v-'V

Total, ;
*~V. 164, p. 1596. ;;v .v^vV >i

V ' ■ . '
Maiiiw Bancorporation (& Subs;)—^Earnings—-^ » /
'9 Months Ended Sept.'30— ■" 1946 : 1*945 s

•Net profits ___'$2,191,804 . $1,532,438
»After providing for taxes' and adding*"$753,466 -to contingent -.re¬

serves in 1946 •and $912;t)68- in -1945.;''1
s

%Total resources of banks (Owned by the'(corporation ;were :$4d8,492,623
on -Sept..-30. -Deposits -totaled' $388,944,899." The total capital accounts
was, $17,241,782, which is an increase of $2,685;404 during -the -first
nine months of 1946.—V. 164, p. 558.

. Market Basket, Pasadena, Calif.—Split-Up Voted—"
f .The stockholders on Ofet. 29 ^VOted Increase "the common "stock

to 600,000 shares 'of -50 cents -par - value from *300,000 shares of l$i
■ par value, clearing thojway 'for a tWo-foivone split. • See also V* '164,;
p. 2054.. - -:v';

. Minneapolisl& St.,Loiiis Ry
September— . - 1946 :

Gross from ra:ilway_**i. V$1>333,940 *
'Net/from; railway^ •. ' 319,917V
Net ry. oper. income*-* " -130,976
From Jan. 1— '

Gross from railway***- 10,406,524
"Net ffom railway---*— 623,336
Net ry. oper. income *113,063
^Deficit, ;'

-Earnings-r-
: '1945

$1,459,126
i 485,491

250,672

11,639,407
2,790,049
1,282,469

1944 ■

•$1,275,964
• 350,835
109,019

11,391,773
3;110,288
1,288,694

Missouri Illinois RR.—Earnings-
September— ■) < " 1946. " 1945

Gross from railway $332,804 $314,209
Net from railway! , 138,323 125,108
Net ry. oper. income— '66,535 34,193

•

From Jan. 1— " '

Gross from railway-—! 2,582,455 2,671,424
Net from railway— . 965,042. 1,141,232
Net ry. oper. income— ; '456,394 325,740
—V, 164, p. 1725.

19.44, .

$370,146
167,425
75,614

2,532,404
1,022,853
397,694

■■ 'VV.',

{+• 1943-^^
-$283,060

. 137,07»
44,253

2,354,13^.
1,069,173
318,975*

Missouri Pacific
September-—

Gross;from railway—-.
Net from railway——.
Net ry. oper. income—.

•*'" From Jan. 1— >. -

Gross from railway
Net from railway-
Net ry. oper. income—
—V. 164, p. 2289.

RR.—Earnings— "
1946 ' 1945 1944 1943

$14,941,648 $17,596,511 $19,756,649 $19,281,79(3-
3,574,013 5,983,791 8,706,892 ; 8,591,713
12,144,487 2,337,275 3,302,853 3,051,163

' ' '• ' '• ■! '

128,029,238 171,'268,583 175,075,041 166,516,772
26,010,920 68,504,070 '74,723,301 76,464,265
12,949,609 23,764,070 25,606,119 30,682,973

• Monsanto Chemical Co.—-Sells $30,000,000 Debentures
Privately—-The" company has placed privately with five

. insurance companies $30,000,000 25-year 2.65% deben?
tures due Nov. 1, 1971. The debentures were sold at par.

r After 10 years :'a sinking fund will operate jto retire. 50 % ; of th&
r issue by maturity. , . , ... / ♦

The financing ;*will be applied to the; company's 'expansion. This
- Includes purchase of $10,000,000 of .the styreue plant at Tex»s Oityr
Texas, from the War Assets Administration. The plant was (designed,
and constructed, by Monsanto for the synthetic rubber program. Tho»

T remainder of "the .proceeds (Will- be applied-against -payment for 'Other
v manufacurihg" facilities for which commitments have been fnade,-—•

. V. 164, p. 2289.

Montgomery Ward &'Co., Inc.
Period End; 6ct,i31— . ; 1946—Month-■1946-

Sales -.112,154,993
—V. 164, p.- 187,4.. - - "i!.;

-October Sales-
-1945 -19451946—9 Mos.-

'-$, ' . ' '$ ■ . •$..).

77,294,826 744,941,857 491,434,882

Mountain States Telephone Telegraph Co.
"Period ]End. Aug. 3l--

Gperating revenues'*!-*
Uncollectible oper. rev—

Earnings
'

1946—Month—1945 1946—8 Mos.—1945

$4,758,268 $4,143,866 $35,645,850 $31,616,21?
V 12,243 8,051 . 81,886 53.26S

Operating revenues ** $4,748,025
Operating expenses.***. 3,856,824

! Operating taxes ****** -502,120

I ■ Net operating income ; $387,081
Net after charges—.* 305,904

/: —V. 164,p.; 1725. •';•!'/;

$4,135,815 $35,563,964 $31,562,95^
2,978,158 27,491,250 21,196,49»
757,464 3,687,399 6,926,245

$400,193
280,849

$4,385,315
2,897,797

$3,440,216'
2,413,64?

'

MCLellan* Stores Co.-^-October Sales—* r / >
'

! Period End. Oct, 3i— ! !' 1946—Month—1945 ; 1946—9 Mos.-t-1945' •<

SalesV*_!-!*-!!*!!-!-- V; $4,138,192 '$3,734,508 "$33,337,485 $29,371,663
,—V.. 164, p. 1873. ///,!/• , - ■ . *

Melville Shoe Corp.—October Sales Rose 22.24%—
/ Period End. Oct. 31— ; 1946—Month—19^ . 1946—10 Mos.—1945
Sales at retail—!$4,588,577 $3,753,736 $48,459,366 $30,956,168
—V.-164, p. 1873; • - . , . . . ,

; ' . Morris Taper Mills, Chicago—Files With SEC— ;
:• The company on Nov, 1 filed a. registration statement with the SEC
for 29,126 shares ($50 par) 4%% cumulative preferred and 55,000
shares. ($10 par) common/Underwriter, Hallgarten &' Co., New York,

i Shares are issued and outstanding and are being sold to a group of
■

stockholders who will receive proceeds from the sale.

f V (George) Muehlebach Brewing "Co.—Stocks Offered—
. Stern Brothers & >Co. and associates on Nov: 7 offered
41,327 shares of 5% cumulative preferred stock at par
($25) and div. and 20,000* shares of common stock
(par$1) at $5,75 per share. / ;

Of the shares offered, 6,560 shares of preferred and 20,000 shares
of' common are -being sold by the company. Proceeds, together with

; other-.funds, will *be used to -pay off $131,909 balance of note held by
Schroder Trust Co., New York; to finance a proposed expansion pro-*
gram and to increase working capital.—V. 164, p. 1635.

■Metropolitan Ice Co.—Partial Redemption—
There-have been -called^for-redemptionr «n. Jan. lr next, i$15,200 of

"first mortgage sinking fund 7% bonds 'due Jan. 1. 1954, at 105 and
interest. -Payment will be made at the First National Bank, Boston, '

> MaSS.i—V, 147, p. 1494, - f

Michigan Bel! Telephone ^Ooi—EBTnings— ; ' :/ ; •

»Period End. Aug. 31— !
Operating rervenues
Uncollectible oper. rev._

X$r Vy; w ?\ V'

Operating revenues __

Operating expenses *

Operating taxes _:****_

Net operating, income
Net after charges******
—V. 164, p. 1724.

/ Minneapolis-Honeywell Regulator Co.—New Product
_ A new signaling -assembly arid system Which will soun'd an alarm
when pre-determjned. .industrial processing . temperatures, levels or
pressures are reached; has been developed by the Brown Instrument
Co., Philadelphia, industrial division of Minneapolis-Honeywell Regula¬
tor Co. It will be marketed under the riame of the "Air-O-Larm," and
will be made available Immediately.—V. 164, p. 2156. .

, (G. C.) Murphy Co.—October Sales Increased 21.76%-—
'Perlqd End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945

Sales **_+*__—**_.***_- $9,441,311 $7,754,333 $83,017,212 $72,719v273t
The company. .in. October, 1946, had -209 stores in operation, a»

against 208 in the corresponding month last year.—V. 164, p. 1874.

Nashua Mfg. Co.—Stockholders' Meeting Adjourned—*
? See Textron Inc. "below.—V. 164, p. 2055.

/ • Nashville Chattanooga & St. Louis Ry.—Earnings—.
September— > 1946 1945 1944 -

Gross from railway**** $2,315,726 $2,715,273 $3,498,267
Net from railway*---*- ; 102,402 • 103,012 , 939,901
Net ry. oper. income***. .<'103,063 105,975 199,800
From Jan.'l—

Gross from railway***! 21,701,729 29,858,622 31,893,847
Net from railway**: - 1,030,717 7,526,020 ,• 8,317,922
Net ry. oper. income*—« ( °579,908 2,879,781 2,820,541

//Deficit.—V. 164, p. 2289. .- ;

1943

$3,553,803
1,048,847
219,610

30,985,460
11,414,712
3,644,072

! ■ 1943

$1,351,569
500,359
4^2,608

10,935,886
3,599,759
2,798,987

;National Airlines, Inc.—Earnings—
*'

Period End. Sept. 30— 1946—Month—1945 1946—3 Mos.—1945 r

Total oper. revenue**** $876,291 $347,395 $2,643,571 $1,114,983
Total oper. expenses— • 774,648 .. 330,899 2,226,183 999,894

.Net operating revenue
Other income

;"' Gi'oss Income !_*-**

Deductions-from income
Prov: for Fed. ■& state
taxes on income*!!**

$101,643
.683,

$16,4.95
1,040

$417,388..!
3,023

$115,08»
:
! 3,000

/ "$102,326 .

;y/!;;/:.9,784;!/
$17,536 :

, ,. 658
$420,411

18,217
$118,085>

2,370

35,166 " "6,751 152,834 46,288

$57^376 $10jl"26 " $249,361 I" $69,432

: ' $27,006 $°6,585 !
'

26,016' v; >21,754 f./'
/ 16,844

"

-20,504 ; ,

.7,367 1 T7.507 V;
!;>" 64,380 57,815 >; .

862,500
'

862,500 ..i , \

1,026,721 :;;!865,f)81>!

'$2,030;933; $1,932^47 /

Listing, o£:Stocks - ■ '■ /■!:/:/;v y/:;; /' ///
;/The- New, York, Stock Exchange has authorized the listing Abf "45d;600 i
additional shares 'of common stock (no par), upon Official notice, of
issuance /pursuant :to; the/ifourrfor-'one , split-up,.,making the total
nnmbex Of shares listedAnd applied for 600,000 shares.—V.T64, p. 2289. r

Net Income !____.

—V. 164, p..2156.

/ National City Lines, Inc.—Form of Certificate— /
. The New -YorksStock Exchange on Nov. 1 directed that deliveries of
*commori *stock, up to arid lriciuding Nov. "18, 1946, may be made
either with temporary certificates or with permanent certificates; that;
•beginning - Nov. • >19, 1946, only permanent certificates shall be a.

delivery.—V. 164, p. 1725.. !

Mississippi Central vRR.—Earnings-^-
Septembeut-. ;.:"'y. • I'946;

Gross from railway*!!* $121,665
Net'lifdmMallway!!:!*!!: .•*'••£ '41/801
Neb "ry. "oper; ' income*!! '24,921

.'■/From Jan.1—^
Gross (from; railway!!*!1 > rl-,018,074
Net. from. railway'-t;>ci?19J044
Net' ry/; oper.. income**! 59;487
—V: 164; vy 1874! ; tw:>■;?ri,-.

-! .v ' ' /"/. '"/'•.

Missouri /& Arkansas;Ry;—
"September-^! . / . .'' i'946

Gross -from-1 railway!*!! . • . $55,224
•Net from- 'railway—i— : *1,470
;Net. jy. ;oper."Income!*'- • ;-*13,331.
. - From Jan.!-!!/!!''"!• !y"y 'v!> -; !,
Gross "from railway!*!*.. 1,262,203
Net from railway*!*!!* 73,466
..Net ry. oper! income!** . " *121,949

"Deficit.—V. 164, p. 1725.

!1945 j
$161,422

V - 41,065;
t ' 13;278

i;49i;i63
487,830 •

^03,965

1944':
$174,416:
-68,160

' 30,567

1,645,198
629,148
-284,796

-Earnings-—
:
1945- -1944

•

,'$144,872 $231,713
"15,900 • 54,760.
*39,633 16,790

1,721,'828 l,886,82i
^30,425"' '515,216
#310,123 . 185,178

■ 1943

!$155,310
84,646
80/449

1,311/976
">497,070
-230,907

1943
$174^60
27yl91
3,508 r

'

. ■: y

1,631-337 •

231;296 !,
! 23,023,

National "Pireproofing Uorp.—Earnings-
Period End. Sept. 30—

•*Net sales*i.^i.a_»_.
tCosfc Of -products sold-

Operating profit**!**
"Other misc. "income*!**

.. "Total Income*!*!-*-*
§Other deductions***!**
ProVirior (depr.-arrd depl.
Interest on 5% cumuL
conv. income debent.*

1946—3 Mos.—1945 1946—9 Mos.—1945

•Net

$1,728,366
*1;445,359

$757,255
- •*893,633

$4,072,591
A3,482,494

$2,338,790
*2,212,1)81

- $283,007
'

48,188
. $63,622

; 10,640
"$590,097

75,495
$126,'719
27,307

$331,195
18,878
63,028

$74,262
31,708

>/' 52,762

$665,593
82,513

'

174,780*

$154,b25
4

103,351
155,761.

31,916 /'3??916, £5,749
'

-

.95,749

$217,373 ($42,124 $312,551 ($200,835

•Dfees riot inclbde fconstruction department operations subsequent1 to
June 30, •' the results 'of which operations are shown semi-annually at

■ the end *of -. Jurie' and t December, tlncluding operating, Selling, ad¬
ministrative and general expenses. tLoss. §Includtng -idle plant ex-
"pense! interest oh first mortgage bonds, bond discount amortization, Ate*
—V. 164,-p! 1725. ! J. . ■.• ■.
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rNationai Supply Company (Pa.)—New Director—
jHenry Chalfant, descendant of one of the founders of Spang-Chalfant "

,<&' iCo., now a division of The National Supply Co,, has been\ elected
iftdirector to fill the vacancy recently created by the retirement of P.J.
jghsouvlin. Mr. Chalfant Is Assistant Secretary of The National Supply
Co.—v. 164, p. 1726. :::

'Neisner Bros., Inc.—October Sales Up 18.52%— '
period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 v.

Net sales $3,885,406 $3,278,237 $34,061,031 $29,357,054
. Partial Redemption— - . * ;
\The directors on Oct. 30 voted to redeem on Dec. 15, next, 3,000

•Shares of 4%% preferred stock at 105 and dividends.—V. 164, p. 2056.

New England Gas & Electric Association—Output—
For trie week ended Nov. 1, this Association reports electric output

pf 14,132,152 kwh, This is an increase of 1,887,210 kwh. or 15.41%
yabove jroayciion of 12,244,942 kwh. for the corresponding week a .•

-year ago. * - -1 /■/•
Gas output for the Nov. 1 week is reported at 129,554,000 cu. ft.,

an increase of 2,01S,000 cu. ft., or 1.58% above production of 127,531,-
000 cu. ft., the corresponding week a year ago.-—V. 164, p. 2289. , .?

New England Power Association, Inc.—Weekly Output
; The Association reports number pf kilowatt hours for the week
s«nded Nov. 2, 1946, as 69,330,986 compared with .61,754,053 ^or the ,.

#reek ende.d Nov. 3, 1945, an increase of 12.27
The comparable figure for the week ended Oct. 26, 1946, was 68,216,- -T

.000, an increase of 7.98% over the corresponding week last year.—
V. 164, p. 2289.

f ^ P'P:>P.

.// New England Public Service Co.—Sale of Mills Upheld
. by Court Decision— '' ;P'p .pfpp

The U. S. Circuit Court of Appeals on Oct 29 denied a petition for, ;
ad., writ of mandamus sought by Harry C. Blatchley of Boston, a stock-
tkplder of the company who had contended that the Securities and •

Exchange Commission «was "misled by false statements" into approvals;
ifff a $16,500,000 sale of industrial property a year ago.
«The First Boston Corp. and Coffin & Burr, Inc. paid $-16,500,000 for -

NEEPSCO's Interest in New England Industries, Inc., Keyes Fibre Co. ,

yand Buck,sport -Water Co. . '■'///?;/--?/;■
.. The Circuit Court in effect affirmed an order of the SEC for re¬
organization of NEPSCO whereby Its holdings in a number of com-
tlianies were sold for $16,500,000, ' % \

The decision of the SEC had been attacked by Allen L. Goldfine
nflf Winthrop, Me., one of a group who were said to be ready to bid
3117,500,000 for the properties. Blatchley, too, was an objector. //A?

A number of actions were brought before the Circuit Court including £J
^petition for review of the SEC's order and for review of the opinion//

• vOf Judge John A. Peters of the U. S. District Court for Maine, siis-
;tajning- the SEC's order. All of the actions were dismissed. A .

lThe Circuit Court said that the District Court has already approved f

tthe plan ar.d.it has been fully carried out pursuant to the court order.
- -"Whatever may have been their original view," the Circuit Court.'
?JtHled, "Blatchley and the SEC have conceded before us that it is/<-'
:li.aw too late to undo the consummated plan to the prejudice of in-./?
jPApent third parties. The District Court's order enforcing the plan
aearnot now be undermined by modification; of the Commission's find- -;

jjt)g« upon which the court's order was based. , . 1 r-/
''Blatchley desires ultimately to secure the appointment of a trustee /
prosecute causes of action arising out of the sale, and to obtain^

jap accounting from the alleged wrongdoers, on behalf of NEPSCO and
.-its security holders." ■ ' • • . /
,-.i The Circuit Court said' that counsel for Blatchley stated in oral A-.;:
Argument that the onlv legal relief which Blatchley now seeks is .'/;■?
Modification of the injunction contained in the District Court's order ;
oaf Oct, 25. 1945 so as to permit suits against the wrongdoers. It was
rtuled by the court that the injunction while customary and appro-fp,
jjtriate in court orders of this type, is • not prescribed by the Act, and
its terms are within the discretion arid control of the District Court .,?/
,ps a court of equity. , - . • <• ? ' i ' 4 /
"It is not at all clear to us that the injunction would forbid the

(jsORunencement of or prosecution of the sort of suits Blatchley has in A
itnind," the court found.—V. 164, p. 1330. : .v;.//?;/'../'///.;*//

New England Telephone & Telegraph Co.—Earnings—
^Period End. Aug. 31— 1946—Month—1945 1946—8 Mos.—1945 AV'

Operating revenues-— $11,047,625 $9,823,020 $84,515,282 $75,349,964
•ffncollec. oper. revenues <:r, 23,366 13,956 135,084 92,684

(Operating ■ revenues-- $11,024,259 $9,809,064 $84,380,198 $75,257,280
{(Operating expenses-..-- 9,970,818 p 7,129,165 ^ 69,152,218 53,931,748
•Operating taxes—* -.48813 1.435-746 - 8,122,551 10,424,028

Net oper. income " $1,005,128 -$1,244,153. $9,105,429 $10,901,504
Net after charges—w--,. . 614,593 830,682 , 5,899,810 6,706,335
*-?y. 164, p. 2156. • -// v:; /•// //■

New Plastic Corp,,. Eos Angeles—Files With SEC—/-d
The company on Oct. 31 filed a letter of notification with (he SEC

for 30,000 shares of ^$2.25 (par 60c) preferred, cumulative and con¬
vertible, .and 34,600 warrants for common ($1 par) not -exercisable
ipntil one year from' date of issuance. Offering prices, $9.75 a pre¬
ferred share and 10c a common warrant; Underwriters, Grimm & Co.,
New York. Proceeds will be used for expansion and working capital, u"

New York Susquehanna & Western RR.—Earnings—
> September— A 1546 1945
Gross from railway $374,024 $290,385
Net from railway— . 110,873 91,211
Net ry. oper; income— > ./ 51,166 . 45,694
From Jan. 1— . '■//'•://V '.

Gross from railway 3,006,634 3,498,444
Net from railway . 767,758 1,361,327
Net ry. oper, income //''■' 31,321 499,880
—v. 164, p. 2156.

New York Telephone Co.—r-Earnings-
PeriodEnd. Aug. 31— . 1946—Month—1945

1944

$433,274
190,949
81,289

4,379,694
1,909,122
705,484

1943

$487,556
225,160

, 90,640

4,429,605
2,055,285
826,057

-8 Mos.—19451946-

$ V $

Operating revenues , 27,987,834 24,863,101 218,911,497 195,348,144
Uncollec. oper. revenues - 58,036 ; 44,249 392,516 236,748

Operating revenues— 27,929,798
Operating expenses—— 20,495,843
Operating taxes ; 4,409,874

24,818,852 218,518,981 195,1-11,396
16,055,072 153,114,648 120,932,472
5,494,891' 36,763,696 51,953,480

Net oper. income-
Net after charges —

—V. 164, p. 1726.

3,024,081
2,693,348

3,268,889 28,640,637 22,225,444
2,086,123 25,846,990 18,§13,484

Newport News Shipbuilding & Dry Dock Co.—Oper.—

:r ; STATEMENT OF RECORDED COST OF WORK PERFORMED j
' '• « • —13Weeks $nde4-—*—39 -WeekstSnded-2^'
;;• .Sept. 30,'46 Sept. 24,'45 Sept. 30/46 Sept. 24/45
New ship construction- $8,431,000 $20,864,000 $25,446,000 $74,678,000
Ship repairs & reconv. 4,761,000 743,000 V f 7,373,000; 2,387,000

Northwestern National Life Insurance Co., Minneapo¬
lis, Minn.—Has Record New Business— '
The company announces that nine of the first ten months of 194& ;

have been record-breakers in volume of new business written, with
the ten-months total of $73,562,000 up 57% over the $46,879,000 writ~,>,
ten in the corresponding period of last year. - > , / •

October volume of $11,756,000 in new ordinary business compares
with $7,563,000 for the corresponding month of 1945, which was the v
company's best previous October total.—V. 161, p. 211. ,' ' -t":

a O^kiep Copper Co., Ltd., of Nababeep, Cape Province, 1
Union of South Africa—Listed—

'a Representing the first foreign security to make its initial appearance
on the trading floor of the New York Curb Exchange since before the T
war, the American share;! of this company were traded in here tor
the lirst time on Oct. 31, the Curb Exchange announced. ,

Each American share represents one deposited ordinary share of a
par value of 10 shillings in South African currency.
A maximum of 1,021,056 Aiperican shares of the company were ap¬

proved for'listing and admission to dealings at a lster date by the
governors of the Curb Exchange on Aug. 7, 1946. Of this maximum
106,329 represented deposited ordinary shares, while the remaining
914,727 American shares were approved for listing upon issuance •

against future deposits of ordinary shares under the deposit agreement.
Last September the Newmont Mining Corp. of New York City offered

to its shareholders the right to subscribe for the 106,329 American,
shares of O'okiep Copper Mining Co., Ltd., at $5 per share on the-
basis of one American share for every ten shares of Newmont,MiningsJ
capital stock then held. There was no uhderwirtlng of the subscription |
offer, v/hich expired on Oct. 21, 1946,—V. 164, p, 730. , !

Av.

Hydraulic ' turbines :
iV acces. & other work. ;/;.2,051.000'■1,414,000 3,674,000 3,417,000

$15,243,000 $23,021,000 $30,493,000 $80,452,000 Uncollec. oper. revenuesTotals

—V. 164, p. 1875/

s Niagara Hudson Power Corp.^-Extension Granted— %•
- The SEC has given the corporation until May 1, 1947 to dispose of
its holdings in its subsidiary; Buffalo Niagara Electric Corp/
The company had asked a year's extension from Nov; el, 1946, but

the Commission said it appears the proposed disposition can be/.,
consummated within a shorter time. However, it gave the company the ;
privilege to ask for additional time if required. h'L "

CONSOLIDATED INCOME ACCOUNT '
Period End, Sept. 30— 1946—9 Mos.—1945# ' 1946—12 Mos.—1945

■A'.*.' -.r $ ' 1 ; ''' $ ,

86,332,392 ' 85,911,361 115,726,340 115,377,670
46,279,847 45,123,600 62,558,210 60,908,179
7,163,800 i"' 4,428,039
//A——--/.' 4,203,000
558,466 /; • 519,427

Ohio Associated Telephone Co.—Earnings— f-//'.-'
v

- ,v'-; ■ i946_.Month—1945 ''/j 1946—3 Mos.—1945 t!
$189,334 /I- $108,379 $979,192 $847,781

Period End. Aug. 31-
Operating revenues—

127 128 1,105 1,020

-v Operating revenues-- ^ $189,207 ; $108,251
Operating - expenses-—_ /a 154,344 \ 66,009 t
Operating taxes—1—-.T/: 12,866 23,656

;: Net ciper. income——
Net after charges———
—V. 164, p. 1727.' /

$21,997
4,081

$18,586
13,149

$978,087
; 671,056
, 135,626

:$171,405
114,964

Ohio Bell Telephone Co;.
Period End. Aug. 31— • - > 1946—Month-f-1945

Operating revenuesiii- $7,445,867 '$6,602,832
Uncollec. oper, revenues ;/ > 21.090 • 16,131

$846,752 .
'

499,729 '
211,093 ; .

$135,930
90,419

"""'HI

Operating revenues —i.

Oper.- maint, «& depdec.
Federal income taxes—

Fed/ exc. profits taxes-: ;
Canadian income taxes-
N. Y. State wat. charge : 1,439;620
Other taxes 11,119,872
Emerg. diver/Tes; ;apprp/:^'v Cr44,958,

Operating income 19,815,745
Other income 'J ±.„i—a r.t 137,607

-i Gross. income; —- . 19,953,352
Income deductions 5,558,486

Balance — — 14,394,866
Div. require, on pfd, K
stocks of subs, cos.— 2,312,524

Net income 12,082,342
Reservation of net inc.

by ft sub. company ; 360,000
' .Balance , /11,722,342
Div. require, on pfd. •/
stocks of, corp.^w—< 1,818,019

Balance

—V. 164, p. 1726/

- 900,000
10,985,887
Crl32,064

19,883,472
"

474,336

20,357,808
9,137,636

11,220,172

5,444,235

5,775,937

1,107,000

; 4,668,937

1,818,019

7,601,761 5,248,"474
632.700 ? 4,527,400
734,373 695,184

1,751,630 • 1,185,550
14,691,894 v 14,685,291V
Cr78,511'. 82,914

A.-

, ' Operating a revenues— $7,424,7771$6,586/701
Operating expenses---.- 5,117,438; 4,139,821
Operating ^ taxes ; 1,139,710 y : 1,651,146

Net oper. income $1,167,629 $795,734
Net After/charges'- . 1,153,337 781,830
—v. 164, p. 1727. A -. t y

1946—8 Mos,—1945

$56,173,673 852,069,696
126,353 > 74,366

$56,047,320 $51,995,326
37,800.557 31,204,629

'.'i 9,078,901 14,036,228

$9,167,862 $6,734,471
9,045,752 6,521,461

27,834,283 :' 28,044,678 /
, 234,732 646,685

,-28,069,015 --28,691,363 f
•: 10,040,594 r 13,911,538 ;

18,028,4^1,- 14,779,825
3,576,066 ,' 7,283,434 f

14,452,355 7,496,391

5 748,000 1,476,000 -

,13,704,355 / 6,020,391-

2.424,025 2,424,025

9,904,323 * 2,850,918 11,280,330 3,596,366

New York Central RR.—Earnings— ;
/(Including all leased lines) > s r ti

. jPeriod End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945
,i • / $ '' $ ' a'' ' ; $ •

Ry, oper. revenues 51,842,727 49,306,292 454,169,629 501,018,218
Ry. oper. expenses— 47,534,244 43,173,547 403,951,725 395,313,557

•Net rev. from ry. oper. ' 4,308.483 6,132,745 50,217,904 105,704,661

^Ry. tax accruals— 2,186,136
S^ptip. and Joint facility
vents ' 1,487,084

904,243 24,202,239 49,507,428

1,103,241 13,215,107 14,138,049 /

/Net ry. oper. income—
(.Other income— l/i-;

635,263
1,431,450

4,125,261 12,800,558 42,059,184
1,630,710 12,673,791 15,369,567

Total income-//—A 2,066,713 5,755,971 25,474,349 57,428,751
jMi.sc/ deductions—/ i 147,452 157,841 1,379,732 ' 1,313,303
TataL fixed charges—r 3,456,418 / , 3,599,582 30,718,161 33,791,647

/Net defic it——- - _ /////, 1,536,157 11,998,548 6,623,544 122,323,801

.".'/•Includes Fed. income -/'//-v. j/-; «'! «.••
and exc. prof. taxestCrl.877,479 Cr3,015,155tCrll,999,020 12,513,415

itCredit in 1946 due to carryback adjustment of $1,989,200 in Sep-
iiember and $13,101,600 in first nine months. '.Jlncome.—V. 164, p. 1726.

-.A • New York Connecting RR.—Earnings—
September— > ,x

vGross from railway——
Net from railway———
•Net ry. oper. income—

.(From Jan. 1— ■ /
iGross from railway——
Net from jrailway„_t-T
Net ry. oper. income—

—164, p. 1726.

1946 - 1945 - ~ 1944 / / 1943 /
$179,716 $163,140 $241,505 -' $223,162

-

41,995 r/::"42,933 ..,^99,099.' 93,033
'/ 63,863 " rl43,777-^>-116,988 ' 108,075

f
2,269,006 r 2,024,682
1,051,899- 819,-194
.1,291,088 1,037,108

1,580,042 - 2,001,091
373,564 896,307
761,309 1,467,149

- ]N«w York Ontario & Western Ry.—
.September— —. 1946 r-'.' 7,1945

■Gjfoss from railway—— $628,320 .. $611,659
Net from railway-^—. t21,846. ' 47,093
Net^ry. oper. income-—, •148,026 * *49,065

• P«>m Jap. i .-'v.;

(Gross from railway— 5,469,253 6,283,131
Net from rai'.way *95,939 207,132
Net ry. ope^ income— *1,154,302 . *772,069
•Defieit^-V, ;164, p. .2056.

-Earnings—
1944

< $745,241
2,806,.'

: *133,396

7,218,471
, 467,782
*501,056

, North American Light .& Power Co.—Amends Plan—
The company filed Ncv.. 5 with the SEC an amendment to its dis¬

solution plan indicating the number of shares of common vstoek of
Kansas Power Xaqht /Co. and Northern Natural Gas Co. which-it
will distribute to holders of its pwn preferred stpek in complete sat¬
isfaction .of all claims of the latter security.' /
/ North American will distribute three shares of the-common stock
of Kansas Power .and D/2 shares of Northern Natural common for
each share of its own preferred. The effective date of the distribution
will be Dec. 31.—V. 164, p. 2157. VT - f ; :.":/;////■ .

, Northern Indiana Public Service Cp.—Tax Payments—
:

Checks for (he fall tax payments have been sent to the County
Treasurers cf (he communities served jn Indiana by the company, it
was announced on Oct. 31, by Dean H, Mitchell, President. Tlie present
payments amount to $779,663 and bring the tax payments for this
year to $1,559,381.—V. 164, p. 1212. < . ,

Northern Pacific Ry.—Seeks Bids on Equip. Issue—'
The company ha3 issued Invitation for bids to be considered 12

Noon (EST), Nov. 19, at its office. 14 Wall St., New York, for $6,-
880,000 of equipment trust certificates. , The certificates, dated Dec. /
10, 1946, will mature in equal annual instalments of $688,000 - each
Dec. 10, 1947-56.—V. 164, p. 2290. . ; ,

- Northern States Power Co. (Del.)—-Weekly Output— /
Electric output of this Company for the week ended Nov, 2, 1946, /

totaled 53,096,000 kwh., as compared with 45,687,000 kwh. for the 1

corresponding week last year, an Increase of 16.2%.-

^ Amends /Reorganization—. . '
The company has amended its. reorganization plan, on file/with the

Securities and Exchange Commission." "/:i : / f
The new amendment calls for the common stock of "the subsidiary, /

Northern States Power Co. of Minnesota, to be reclassified into
8,922,744 snares. This would compare with 8,216,228 new shares pro- /
posed in the nlan now on file. ; . . . .
Holders of the Delaware company's-preferred stocks would receive

in exchange the same number of/ common shared of the Minnesota
company originally offered (hem. The ratio is 10 shares for, each ,$7
share and nine shares for each $6 share, In satisfaction of all claims, L
including accrued dividend. • ; - " - -• '-r ' /
The new plan would reduce to 83.28%' from 90.44(k the Delaware,

company's preferred stockholders' participation in the operating com- -
pany's istock. .V" - ' " . >'.:■//.•••"•//">7/■/ 1 ■-.£-Vt'A- •'>
•; Beneficiaries' would be the Class A and B. flbmpion. ^tpckholderjs. ?Pbe
A holders would be given in exchange%.6} "Miruiesota scares■■.u
and the^B stockholders would receive share fot:,,1eacbf.'Sba^fr/-held.
This -wouid compare with two sharejSTMd ^0,1408-!?h^^ r^pecPvqly, ..
in the,original plan./ / ' •/ V .. '* " ■ .* /... .•/ ■ a -

, .Participation of the. A holders would,'bS/Tai(ed to 13.78^. from ^.2,%,,;'
and of the B holders to 2.94% froiri ^1.2,^%,164,^^2290^^^

< Northwestern Bell Telephone Co.—Earnings-1— ^ j r
"1946—Month--/1945 V a J946-/-8 Mos.—1845 ' '

. Ohmer Corp.—Negotiations for Sale On—
/'/Col. Willard F. Rockwell, Pittsburgh industrialist, Js negotiating fo»
the purchase of the Ohmer Corp., Dayton, Ohio, manufacturer of >'
/taximeters and small cash registers. Mr. Rockwell said that th®
outcome of the negotiations will be known on or before Nov. 15.
The Dayton plant soon plans to launch its new glove compartment

taximeter for which it already has orders requiring eight months"?
production, according to/.J. Allen Harlan, President and , General

: Manager. - s ,

Mr. Rockwell Is negotiating with representatives of Royal Little;??
whose American Associates, Inc., acquired all the Ohmer Fare Register
Co. stock in July, 1945. The new organization simplified the name to;
Ohmer Corp. • J 4 ' J .

Mr. Harlan said that in the first nine months of 1946, the Ohmer t
company sold three /times as many cash registers as It had shipped la
its best prewar year* . , ' / '•» • * ■,*
// Mr. Rockwell is Chairman, of; the board of Tlmken Detroit -Axl»
Co., Chairman of the board of the Standard Steel Spring Co, and «t
director of the Pittsburgh First National Bank.—V. 156, p, 2309, i

Oxford Radio Corp.—Stock to Be Offered— , *, If
:/?" Financing for the corporation, one of the largest independent;,
//manufacturers' of loud speakers and other acoustical reproduction
equipment, will be done shortly with the offering of a new issue,of ?
60,000 shares ($1 par) common stock by a group headed-by Floyd "D. %,
.Cerf Co., Chicago. v/v:?'// ? ?/;v"?> • ://^■'?:/■

•
- Proceeds of the financing will be used to pay off bank loans,, pur-?/
.chase of add'tional machinery and equipment and for general, cor-^',
,/porate purposes. There is presently outstanding 175.000 shares of .;
common stock. The company's plant is at 3911 South Michigan Ave¬
nue,; Chicago, where a- research and development laboratory is als»
maintained. The-company was formerly a wholly-owned subsidiary of ;;
Noma Electric Co. , :

: / In addition .to loud speakers, the company also manufactures com- -,
munications loud speakers and sound reproducing equipment which la-?
sold to the leading radio manufacturers and inter-communication,

/.sound-recording and sound reproducing manufacturers, v/??
With (he exception of: fabricating certain metal parts, all manu-i;;

facturing operations are carried on in the company's plant. Its?:
backlog of orders on Sept. 15 this year amounted to approximately
$2,500,000. Many of the company's principal customers include the
largest radio and communications manufacturers in the country.— ;

. : V. 164, p. 2157.,

Pacific Telephone & Telegraph Co.-
Period End. Aug. 3Lr??H 1946—Month—1945

-Earnings—7/ ■}%
1946—8 Mos.—1945

12,343,507 101,199.321
36,511 354,686

95,279,085
228,693

Operating revenues^ 12,826,897
Uncollec. oper. revenues 44,648

Operating revenues... 12,782,249 12,306,996 100,844.635 95,050,39*
Operating expenses_^_^. 11,355,255 8,549,779 84,699,756 63,812,449
Operating taxes—- 518,994 2,557,585 8,480,198 21,884,450

; Net oper. Income 908.000
Net after charges—/... /620,044"*/'
—V.. 164, p. 2057.

1,199,632 7,664.681 9,353,494
956,612 11,744.272 12,689,383

• 1943>

$783,498
125,818

. 73,261

6,637,100
;; 963/956
280,831

/" PeriodJEnd. Aug. 31—
Operating revenues.'..:. $6,235,477
Uncollec. f oper.. revenues , 9,216

. Operating revenues-.. $6,226,261'
Operating expenses.^ - 5,015,652
Operating -taxes *. 710,101

Net oper. income?—/
Net after cha-rges—
—y, 164, ^. ^727.

$5,364,413 ^46,932,077 $41,141,142
•• 7,065 63,821 t / 50,414

$5,357,348 $46,868,256-$41,090,728
- 3,569,535 . 35,660,392 26,627,020
, 1,187,883 6,191,598 . 9,536,958

$500,508— $599,930 / $5,016,266. $4,926,750
481,948 "573,681 ' 4^89,387 / 4,580,952

'PXParamount Pictures, Inc.—-Places Stock on a $2 Annual?
Dividend Basis and Declares Extra of 25 Cents—-
/? The directors on Nov. established" a regular dlviderid rate of-$2°
/per share per year,; payable quarterly, and declared a dividend: of /
,150 cents ;pqr^hare tor the fourth quarter.. The board also-declared i
an additional dividend of 25 cents per share; Both the regular and
extra dividend are payable Dec. 27, 1946 to holders of record on
Dec. 6, 1946. " . ■■

, • The ^regular dividend rate," established by - the board of; directors*
-(represents the second increase .since June of this year in the regular/
/dividend rate and results in a disbursement-of double the total amount
of dividends-which were .payable at" the same rate per-share on th»-

; company's stock on the old basis. In round figures the- total dividends
at this rate per,.share;.op the old basis were $7,500,000: annually,/
while the total • dividends payable at this rate on the shares now \
outstanding'are ^15,000,000 annually; 1 • / ** •

/ ' A distribution of 40 cents was made on Sept.- 27, which was equlv-;
alent" to 80 oents on (he old common stock which -received' quarterly,
dividends of 50 cents per share prior to the two-for-one stock split^uy
in July.—V. 164; p. 957/ •

X Pedlow Machine Co., Chester, Pa.-^Files With SEC—
-

. • The company on Oct."30 filed a Tetter/of notification with the EEC
for 150,000i shares ($1 par) 10c Class. A .common. /- Company will ex-.

• change >14.500 / shares for outstanding 'preferred >and 'T35,500 shares.f
• will t(e sold.«Offerifig price, - a share.-Proceeds will be used for
/payment of debt arid working-capital. >Issue not underwritteni. :

'

V . ^ • (Continued on page 2447)
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iVo 7Va
*46% 50
68% 69
•42 43%
10% 11%
28% 281/2
•78 78%
14% 14%
40 41

•130 133
' 6% 7%
: 86% 87 V*
194 194,
47% 48
107 107

241/4 24%
•1071/4 108y2
•129 130%

191/4 19 y4

: 7% 8
•48 54

/70%/70<&
44 44
11% t 121/8
30% 31

(•78% 79
15% 15%
41% 42%

•132 135

7% 7%
87 87%
194 194%

- 49% 50%
•106% 110
25 25%

*106% 1081/3
129 130%
i 19% 20
23% 23%

•100 102
50% 50%

6 61/4

*132 135
6% 7%
85% 87'/2

193 193
46 49%

•106% 110
241/4 26'/a

•106% 1081/2
128%; 131
18% 19%
22% 23 y*

♦100 101'/a
48% 50%

fc- 6 ' 6%
*15% 16%
19 20 'A
6% 7%

107 107
; 21% 25%
•951/4 98
40% 40%
7% 8%

48 49%
,34% 35
10% 10%

•106 111
11% 12 .

•11 y4 12
25% 28

•113 115%

6r V 6%
•15 y4 161/4
18% 19%
6% 6%

*106% 107%
22% 23%
*95 98
40 40%
7% 81/4

•48 y4 51%
34% 35%

S 20% 20%
6% 7%

106% 107
24y8 25%

: 96% 97%
401/4 4oya
8% 8%

48% 48 y4
35 35%
10% 11%

♦106 111
12% 12%
•11% 12
'27 27%
*113 115%

-.6% 6%
108 108 .

22% 24
96 96%
*40- 40%
8% 8%

•48% 51%
/ 35 35

101/4 10%
♦106 111

*11% 11%
*11% 12
25% 26%.

♦112% 1H%

•106 111
11% ll7/a

♦11% 12
25 25%

♦112% 115

LOW AND HIGH SALE PRICES

>v:: Tuesday Wednesday .■'
Not. 5 \ Nor. 6 ;

t per share . t per share
, 22% 24
♦99% 101
15 15

'

EIJEC710N 25% 27
DAY *144 y4 146

13 . 13%
37 39%

Thursday
Nov. 7

tper share
23 Vi 237/s
99% 993/4
14% 14%
25% 26

♦144y4 146
123/4 12%
•36% 38
13 y4 14%
111% 113%
104 106
14 Vo 14%

♦175 178
33% 347/8
104 104%
15% 16
21 21%
35% 36%
48 49Mi
168 168

Monday
Nov. 4

1

164% 166%
•; in M

279 79%
X80% 81%

. 152 153»%
1 S3 > . 543/4
i *118 ; 118
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*

Saturday
Nov. 2

$ per share

73% 73%
•103 105

9% _■ 9%
, 44% 44%

16 » 163/a
. 49 ; >49

29% -29%
*10% 10%
363/4 37

; ♦104%,108
; 6%' 6% 1?;

r - 29 • 29%-
*96

.. 97'/8
4% -4%

:V 35% < 36% >

*57 59%
46 > 46%/
•98% 101

:■ *21 21%

Monday
Nov. 4

•162%
•20%
32%
38 y«

♦102 >

' 35%
95%
*32'/a
7%

7 *46

70
*

• *42 >7

,11%
it 30
*787/a
15%
40%

•132

7%
85 *£
193

49%
•106%
25 3/4

•106%
128

•19%
*23'%

♦100

. 49%

6%
*15%
20%
6%

*107

24
95%
39%
8%

♦46V4
333/4
10%

•106
12

•11%
26%

♦113 7

- $per

73%
*103

9%
45 ;\"

16/
/ 49%
:>.(30>V

10%
363/4

♦104'/a
6%
29%
*96

■ 4%.
fe 36%
*58 *

46

*98%
21%

share

74

115

93/4
45 y*
16%
50

30%
11

37%
108
T7
29%
97%
4%

377/8
59
47

101
21%

LOW AND HIGH SALE PRICES
7, Tuesday

Nov. 5

tper share

ELECTION
DAY

Wednesday Thursday Friday />'? Sales tor

Nov. 6 r Nov. 7 P Nov. 8 the Week

$ per share $ per share $ per share Shares

s71Vz 747/3 71 72 71% 72
, . 3,500

♦103 *115 *103 115 *103 115

. '• >••• gy2 9% :>"• 9 9'/4 :•;■>■> 9% • 9% ;• 4,000
43 43 v /: 41MB 427/4 43 43 900

15'/a 16% 15 15%- •.'/> 15% ■15% - ) ' - 5,300
•46 ' .'" 50 *48 50 *48 49% •/>•;/ 300

28Vz 307/2 ■28'/4 •28>/4' ;./:// 28% 28% •. •/.;'• 2,200
- 10% 10% 10 10% 2,400

34»/4 36% 34% 37% 36% 37% 10,500
*104% 108 *1047/2 108 :-v *1047/2 108 ,

67/a vk /'•■ 6% 6% 6% 6% 12.900

29'/4 30 >/2 28% 29 28% 28% •'/> 2,400
•

>; 97% 97% 97 • 97 *957/2 97 60

41/4 4% 4'A 4% 4% 4% 38,000
*

33 ■;36% >> 33. 34% '/■r/->34>> 38 11,900
*57 i 60 *55 57% 57% 57% % > 200

'>41' '46%, 43 44% 44% 46 5,700
■ *98% 101 ' 98% 98»/4 r ' *91Vz 100

'

10

21% 21% 20% 20% 20% 20% 1,300

$ 2,200
200

2,200
14,500

200

11,700
4,000
500

3,100
200

3,000
600

55,400
2,900

20

'600

7,000
/.>> 50

17,000
4,100
450

4,000
300

2,800

310

1,200
•3,300

20

3,000

2,100
400

3,900
2T.600

700

11,900
500

1,600
7,100
400

8,500
4,900

800

11,800

Y:'.>> : '' 7 '-V- ; >/'■/•: > : :7"
,u- STOCKS "

NEW YORK STOCK t Range Since
EXCHANGE • Lowest

Par $ per share
Abbott Laboratories com No par 61% Apr 12
Abraham & Straus No par 105% Oct 29

, ACF-Brill Motors Co 2.50 8'/a Oct 10
Acme Steel Co 10 30% Feb 26
Adams Express 1 13 Va Oct 10
Adams-Mills Corp. No par 44% Jan 4

Address-Mutigr Corp— 10 24% Sep 19
Admiral Corp 1 ;r; 9% Oct 10
Air Reduction Inc i, No par 33'/a Oct 30
Alabama & Vicksburg Ry 100 -104 Oct 18
Alaska Juneau Gold Min ___10 ' 5 ' Sep 19
Aldens Inc common — 5 26Vi Oct 30

V" 4 %, Vo preferred . - 100 ; 95 Sep 24 •

Allegheny Corp 1 >77 33/8 Oct 10
5% % pfd A with $30 war 100 ///;; 29% Oct 10

7 $2.30 prior conv preferred-No par 7 523/4 Oct 97:7,
Alghr# Lud Stl Corp™ No par // 38 Jan 3
Alleg & West Ry 6% gtd— 100 7 913/4 Oct 10
Allen Industries Inc.,-———«-l X7% Oct, 10 c

Allied Chemical & Dye——No par 154 7 Oct 30
Allied Kid Co 5 18% Oct 10 77
Allied Mills Co Inc ——No par, 29% Sep 19
Allied Stores Corp No par 32% Oct 30

• 4% preferred — —— 100 102 Nov 6
Allis-Chalmers Mfg — No par 3iy4Oct 30
3%% cum conv pfd 100 92 Oct 10

Alpha Portland Cem —No par 25 Sep 9
Amalgam Leather Co Inc.———1 6V0 Oct 10
6% conv preferred -.—50 44 Oct 107

Amerada Petrol Corp No par ■' 64% Sep 20 •
Amer Agricultural Chemical_No par 38 y4 Oct 10
American Airlines - — 1 9% Oct 30 ,

American Bank Note ———10 25% Oct 30
6% preferred --——--50 772% Oct 2

.American Bosch Corp ! 1 13 Oct 30
Am Brake Shoe Co No par 36 y4 Oct 30

./> 5% % preferred ———100 129 May 16
Amer Cable & Radio Corp 1 .7; 57/8 Oct 30
American Can i* - 25 79 Oct 30

7 7 Preferred —100 189 Sep 19
American Car & Fdy No per 44 Oct 10
7% non-cum preferred 100 96 V2 Oct 9

Am Chain & Cable Inc —No par 22 Oct 9
5% conv preferred 100 104 Va Sep 12

American. Chicle. — -Nopor 120 Sep. 19
American Colortype Co —10 17 y4 Oct 10
American Crystal Sugar : 10 20'/a Sep 20
iVz% prior preferred— ,100 100 Oct 18

Amer Distilling Co stamped ^20 43% Sep 19

American Encaustic Tiling 1 .77 7! 5V2 Sep 4
Amer European Sees No par /> 13% Oct 10
American Export Lines Inc new__40 18 Sep 9
Amer & Foreign Power No par SVa Oct 10

7 7/ $7 preferred-——r—-—No par 7100 Sep 10
$7 2d preferred A No par 18 Oct 10
$6 preferred———-No par 90 Sep 11

American Hawaiian SS Co 10 37y2 Sep 10
American Hide & Leather 1 5% Oct 10

6% conv preferred 50 44 Vz Oct 2
American Home Products new; i_l 33- Nov 1
American Ice ——No par 87/4Sep24
8% non-cum preferred —100 99Jan 21

Amer Internat Corp No par 9% Sep 9
American Invest Co of HI 1 liy4Marl2
American Locomotive No par 23 Vz Oct 10
771% preferred —106;/ lit / Sep 11'

January 1
Highest

$ per share

84 y4 May 13
169 May 13
19 Feb 1

X50 May 28
24% Feb 8

68% Jun 3
41% Jan 28
20% Feb 1
59% Apr 8
135 Mar 30
12y4Feb 6

51% May 27 v
103 Aug 7 ?;
k 8% Jan 28
69 y4 Jan 28
82 Jan 28

r. 61% May 28
113 July 30 %
26 Aug 1 ,

212% Jun 18 '
29% Jan 28

> 39 Jan 30

63% May 27
108 July 29 •

62% May 31
95% Nov 4 ,;
397/8 May 27
12% Apr 25
75 Apr 25 1

91% May 29
53% Jun 11
197/8 Apr 24 i
45 y4 Jun 10
88% Jun 10
30 Jan 14 /■•
64 Vz Apr 18

xl37 Sep 11
17% Feb 1

106% Jan 15 >

210% Mar 29
72% May 28
132% Mar 20
40% Jan 10
150 Feb <1
164% Jun 14

34% Apr 22 V
32 Va Jan 28.
108 Jun 10

75 Jply 107

11% Feb 15
23 ya Jun 6
28% Aug 8
14% Jan 29

129 y4 May 15
44% Apr 15 V

118 May 11
55% Jan 9
12% Jan 28
63 Jan 28

35% Nov 4V

18'/a Mar 30
118 May 10 7
16% Jun 5
15'/a Jun 28
44% Jan 15
119 May 22

Range for Previous
Year 1945

Lowest Highest
$ per share Sper share

60 Jan

9% Jan
25% Apr
13y« Mar
32% Jan
22% Apr
17 Doc

38% Jan
98 y4 Jan
; 6% Jan
15% Jala

"2% Jan
84% Jan
56 Jan
22% Jan
91 Jan

13% Jan

163% Mar
15% Jan
27% Aug
20% Jan
102% Dec
38 y. Jan

23 Jan

3% Jan
43% May

28 Jan

20% Jan
69 Va Jan

• ' 15% Aug
X41 Mar
128 Oct

,10% Aug
89% Feb
183% Jan

- 39 Jan
96 Jan

>27 Jan
110 Jan

112% Mar
; 13% Jan

18% Jan

30 y4 Jan

3% Jan

10% Jan

v
2% Jan

96 Jan
'

20% Jan

v. 01 Mar
38% Jan
5 Jan

777.47 Mar

6% Jan
70 Jan
9 Jan

7% Jan
1 26 jan
108 - Jan

114 DM
17% Deo
35 Deo
>1% Deo
47% Dee
34% Nov
11% Deo
SO Deo
122 Dee
9% Nov

27 Deo

6% Dee
•0% Jun
74 Deo
42% Dec

106 Deo

25% Deo

104 Dee
24% Doe
30% Deo
48% Deo
104% Deo
■ 56% Deo

35 8ep
7 11% Deo

V71 Deo

43 Deo

41%
80

33%

i 55'A
135
17

112%
199

-67%
127

vt: 42"-
156%
149

29%
7; 27%

Deo
Jun

Deo
Oct

Jan

Dec v

Oct

Deo
Dec
Nov
Dec 1

Deo
Oct
Nov
Dec

07 Dec

9% Dec
-19% Nov

•~8% Nov
*117% Nov

40 Nov

109% Dec
56% Dec
10'% Dec .

7 58 Dec

14% Dee
103 Nov
10 Dec
14% Oct
41% Dec

128 Nov

Saturday
7 •''•••* > - Nov. 2777
t per share
23% 23%

^

100J/2 100 Vz
*15 15%

>•27 27%
140 146
13% 13%
37 37
13% 14%
115% 1167 "

. 106 108
.14% 14%
*174 178

357 35%
105 105 7
15% 16
22% 22%
*37 37%
52% 53%
169 170/
36% 36%

•162 ; 166'
33 IV 33%
28% 28%
*25 1 26 f
47% 42%

*139Vi 142%
♦55 57

167 y4

*79

82

153
"

54%
•lie1/!

16 y4
♦10474
51%

165
104 v.7

*63

38%
*47 v

*46

*111%
54

17
. *15

5%
*34%
12%
117%
132 Vz

168%
He

80 Va
82%
153 ;r-

54%
118

17%
107

52 y4
165

104

8%
71

38 7%
49

46%
11%
54

17
15%
5%
34%
13%
117%

132%

* per

if 23%
♦99%

yy 15%
27%
146

13%
38

14%
116%
108

: 15

*174 >
; • 35 Vz
103%
16

22
:7- 37 ;.S
;■ 52%
170

36%
*162
v 33

c 28%
25%
43 •

*139%
*55

168%
118

% 80 Y;:
82

151%
54 v

*116%
17%
106 y8

'■/ 52

>165%
104%
8%

*64
39
*46

46

111%
54%
17 Va
*15

5%
34

12%
119

135

share

24%'
101

15%
27%
146
13%
38

15%
117

110
15%

178

36%
105
16%
22%
38
53

170
37
166

33%
28%
25 Va
.43

143

57 ]y
169%
vi 2y8
80 Va
83

152

55%
118

18'/a
106'/a
52%
166

105 ;

8'/a
72 •

39%
49 '■

"46

111%
54%
17%.
15%

Y 57/8
6 • 35

13%
119

135

54%
118
> 18

106%
50 Ve ' 52%
159 £ 166

100% 105%
/;•. 8 : 8%
'*64 69 -
: 37% :39s/a
47% 48 Va
44% 46 y4

♦111 111%
'

51% 52%
16% 17%

' 15 15 :

5% 57/a
34% 35 y4
11% 13%
118% 119
136 136 .

164%
1%

*78
81%
153

' 53

*116%
15%

1047/e
50 y8

♦i6oy4

V 100%
'

• - 8'/a
\ *64

■ 37 y8
45%
*43%
*111 V

*51%
16%
*15

*5%
35

,

11%
118%

* *135

165'/a y

lit
79

81%
153% v:
54

118

16%,
104%"!/
51%/";'
161 >?/
100%i0'
8% •

69 k
377/s ,

46%
44%
111% >

52

16%
15%
5%

353/4
12 Va
118%
140

/>■•■ Friday

$ per share
23% 27
99% 99%
*14% 14%
26 y8 26%

*144% 146
13% 13%
*36 38
/ 13% 14%
114% 115
107 107
14 y8 14%

'

.'175 , 175
34% 35%

1,104% 105 ,

153/4 153/4
21% 21%

; ,*36% 37
48% 50%.

'

; *168% : 170 ' •:

!
. 36% 36%
*162 166

31% 31%
27 27%
25 y4 25 y4
42 42

; *1397/8 144
*54% 57

165
l'/a

v ' 79 v

81%
' 153%

52%
^ *116%

16%
*1047/9

■3 50%
160%

•v.; 101%
8%

*65

37%
46%
43%

*111
- 52

16%
♦15

5%
•'>. 35%

12%
118

*138

165%

79

823/4
153 y4
53 ;V
118

16%
107

50%
162

101%
8%
69

38%
47

443/4
111%
52

16%
15%
5%
37%
123/4

119
139

Sales for

theWeek

Shares

8,800
350

1,000
*

1,300
100

1,200
800

77,100
2,500
2,700
26,100

70

39,300
520

3,500
1,400

; yo:;; 310
10,400

230

800

7,400
2,000
400

1,300
200

, 100

; 45,200
396,200
1,900

'

3,800
. '440

- 5,500 :

; 100

75,600
; YV : > 200
1 19,600

2,200
:. r 1,900

4,700;

24,200
•

170

y ' . 3,200
210

/i: ' y ; 800

3,400
109

800

4,100
35,300

900

40

• • STACKS " •'/ ■...'' v ^ v"-'Y'"/-YJ'',-;/'/
NEW YORK STOCK Range Since

EXCHANGE 1 lowest
Par $ per share

Amer Mach & Fdy Co— -No par 21% Oct 30 .

■ 3.90% cum preferred 100 99 Oct 26
Amer Mach & Metals-, No par 13y4Oct 10
Amer Metals Co Ltd No par 23% Oct 10
6% preferred —; —100 140 Jan 24

American Molasses Co— 1 11 Oct 9
American News Co -No par 347/2 Sep 23
Amer Power & Light com No par 10 Vs Sep 19
$6 preferred No par 97 y4 Jan 2

\ $5 preferred —————No par 88% Jan 3
Am Rad & Stand San'y No par 13 V* Oct 10

^ Preferred 100 V175 Nov 8 j
American Rolling Mill— 10 27% Jan - 3
4 Vz Vo conv preferred 100 95y4Feb 26

American Safety Razor new 5 14% Oct 29
American Seating Co No par ^19 . Sep 19
Amer Ship Building Co- No par ' 33 Sep 24
Amer Smelting & Refg No par 45% Sep 10
Preferred 100 165 Oct 7

American Snuff 25 y 35% Oct 30
6% non-cum preferred 100 160 Jan 8

Amer Steel Foundries No par 28% Oct 30
American Stores No par v 26Oct 30
American Stove Co— ..No par 24 Sep * 4
American Sugar Refining 100 38J/a Oct 10
y Preferred 100 138 Sep 24
Am Sumatra Tobacco No par 47% Jan 8

*Amer Telep & Teleg Co 100 164% Nov 1 /
- Rights - ; ; - 1 Vz Oct 31
American Tobacco - 25 /c 73 Oct 10
Common class B 25 76y4 Oct 7
6% preferred 100 ,150 Sep 18

American Viscose Corp 14 > > 48% Oct 10
5% preferred — - 100 Y 116% Sep 11

Am Water Wks & Elec No par 13% Oct 30
$6 1st preferred No par 102Vz Sep 30

American Woplen No par 29 Vz Jan 3
Preferred —: —100 125 . Sep 24
Conv prior preference —No par 98 Vz Oct 30

Amer Zinc Lead & Smelt 1 y 7 , Sep 19 >

$5 prior conv preferred 25 67 Oct 11
Anaconda Copper Mining 50 ; 35 Oct 30
Anaconda Wire & Cable No par i 41 Sep 10
Anchor Hock Glass Corp _12.50 f 38 Sep 9

$4 preferred .1 -No par 108 Vz Oct 9
Anderson, Clayton & Co 21% 43!/4Jan 7
Anderson-Prichard Oil Corp 10 < 15 Va Oct 10
Andes Copper Mining 20 13% Sep 4
A P W Paper Co Inc 5 4% Sep 19
Archer-Daniels-Midland No par 26% Mar 22
Armour & Co of Illinois:— —5 > 10y8 Sep - 9
> $6 conv prior preferred No par 112 Sep 11

7% preferred .— — 100 125 Oct 10

January'!.
Highest;;?)/

$ per share
45 y4 Mar 21

106 y4 Jun 24
25y4 Jun 3
43% Jun 3,
163 July 15
17% July 1
60 Apr 10
22% Jun 6
133% Aug 13
123% Aug 8
23 Feb 18
186 Feb 14
42% Aug 21
108 y4 July 12
20 Aug 29
33% Feb 6
52 Apr 5
73% Jan 29

191 Apr 20
50% Feb 6

172 Apr 25
50 ya Feb 4
43 May 10
38% July 11
58 y4 Feb 6

158 Apr 10
67 y4 Apr 18

; 200% Jun : 3
2y8Nov 4

99l/2 May 21
100 y4 May 17
174 July "
78

121
28% Jun

"

110y2 Feb
70% Jun
182% Jun
105y4 Nov
15% Jan 29
90 May 8
51'/a Feb 6
607/j Jan 14
62'/4 May 28

Xll47/a Mar 21
X64% July 11
27%May 27
24% Feb 8
10% Feb 5
40 V4 Jun 3
18 7/2 May 28
139 July 18
172

Range for Previous
Year 1945

9

May 28-'
Jun 24

5
9

5

5

6

Lowest

$ per share

21- Mar.

11% Mar
24% Jan
130% Jan

2% Jan
80% Jan
54% Jan
11% Jan
176 Jan

15% Jan
75 Jan

17% Jan
32 Aug
40 V* Jan
164 y4 Jan
41% Apr
153 Feb

• 27% Jan
17% Jan
22% Jan

>.'• 41 . Aug
128% Jan
29% Jan

65 " Jan
65 y4 Jan
145 y4 Jan
43% Mar
116% Sep

8y4 Jan
89% Jan
9 Jan

100% Mar

"5% Mar
60% Jan
29 y« Jan
38 y4 Jan
24% Jan
109 July
38% July

12% Aug
4% Jan
23% Sep

> 6% Jan
102% Mar
111 Mar

/Highest
$ per share

■. 41 Mot

/ 19% Dee
39y4 Nov
142% May

13% Not
104% Deo
•5% Dee
19% Dee
184 Mar

30% Deo
> 99 Oct

31% NOT
4.4% NOV
68% Deo
181 Deo

50% Nov
164 Aug
43% Deo

• 29 Deo
31 Deo
60 Dec
151 Dec

03% Nov

90 Deo
9iy4 Oct

161% Deo
69% Deo
121% Mar
26% Deo

112 Nov
31% Deo
140 Deo

U% Deo
93 Jun
49 Nov

97% Deo
45 Deo

113 Deo
49 Ya Nov

13% Nov
9% Nov
30y4 Oct
15 Deo

127% Nov
141 Nov

For footnotes see page 2423.
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NEW YORK STOCK RECORD
STOCKS^.W^iM*

Sales for NEW YORK STOCK
the Week - ' {. ' ' * EXCHANGE
Shares <!, „ Par

3,700 Armstrong' Cork -Co——i\ No par
— $3.75 preferred — No par

r • ■ 500 Arnold Constable Corp.—5
3,300 Artloom' Corpi_>_^----^r-Np par.
7,200 v Associated Dry Goads new—— 1
220 6% 1st preferred—, 100
110 7% ; 2d:preferred———.——100

, Assoc Investment Co : JVo par
■■■<■ 8,900 • Atch Topeka •& S&nta

600 5% t>referred^i>>-_j.,Ll--,i->100
6,900 A T F Inc.— .• _ 10

3,100 Atlantic Coast Lino RR '—No pa*
500 Atl G.&WISS Lines.——1

BOO 5% non-cum preferred——100
5,900 Atlantic Refining 25
730 4% conv pref series A 100

:\y< 280 3.60% preferred series B ._100
4,500 Atlas Corp , _

1,040 Atlas Powder —No par
• 190 4% conv preferred—™ 100
— Alios Tack Corp.— __No par

2,200 Justin Nichols.,—iUL—.——-No par
700 Conv prior pfd ($1.20)—No par

1,600 Autocar Co— ■ „ 56
5,200 Automatic Canteen Co of Amer 5

29,400 Aviation Corp of Del (The)— 3
6,400 $2.25 conv preferred—-—.Nopar

LOW AND HIGH SALE PRICES
Tuesday '* Wednesday
Nov. 5 Nov. 6

$ per share $ per share
45% 47^

^ifr'y;.X''•^r>lm#$ioav'-ids®
" •- 20 21 ■

ELECTION - 15% 15%
DAY X20 22

xl31% 132
'

*133 134
» ' ' *49' 52%

!'V: - ■; ' 87% 92%
107 Va 107Va
15 Va 17 Vb

49 51 Va

34% 36'A
■ *80 ■■ 84

34 35%
106 106 :

: ••iV.:Vv:- *104 105
24 Va' 25

, 60 60 Va
i ii6% ii6%

*25 29

T* j' Rang® for Previous.' '* f
Range Since January 1 •

^ILftWcst;>• ;V Highest;;.:v;
I pet share , $ par qhare [ $ per share $ per share ;
42% Sfep 11 ' 65 May 31 42% July 59% Nov
105 ; Sep 19 112% Feb 18 106% Nov 108 Nov -

.19 Sep , 13 v, 36% May 28 , 11%. Jan *29% Dec
12 Oct 10 30 Aug .9 10 Jan 19% Deo i
*7 Oct < 9 32% Jun 14 ^ ' \

128 Nov 4.-153 May21 113 Jan 140 Nov. .

i. I Oct 11 148 May 29 ill Jan 139% Nov
46% Sep 30 58 Aug 12 45 Mar 'i 52% Dec I
78 Oct 10 121 May 31 76% Jan :• 113% Nov
100 Oct 7 125 Jun 25 101 Jan * 120 Dec
13 Oct 10 29'/a May 28 13 Va Mar 24% Deo

43 Sep 19- 83 Jun 20 48% Jan 83% Dec
32 Sep 20 49% May 9 33% Feb 45 Nov
•74 Oct 14 94 May 24 • 71% Sep . 83% Nov
33 Vi Oct 30 51% May 28 30 Va July 42% Dec
106 Oct 30 130 Va Jun 3 110 Apr 120 NOV ;

103% Oct 29 110 May 13 — „ _

22 Va Oct 10 34% Apr 17 ' 14% Jan ' 27% Deo
64 Sep 19 97% Jan 18 60 Jan 94% Dec

115. Oct 30 135 * Jun 3 113 Jan 130 Deo
** ; toep 18 40% Aug 13 , 48% Jan , 27% Deo
105/s Oct 30 25% Jun 10 * 10% Jan 20% Deo
lo-,8 oep M 23% July 23 V. — _ __ • %
183/a Sep 24 37% Jan 29 - 14% Jan 29 > Deo •'
15% Oct 9 32% Aug 14 — __ '
6% Oct 28 1*%F<7> 16 5% Jan 10% Deo

41 Oct 30 ~ 83'/a Feb 2 58% Dec 63 Dee

v Friday
Nov. 8

_

Sper shdre
45 V4 45,%

*103 . 105
*19% 20 Va
14% .14%
19 Va 20

129 131
"133 133
♦49 52%

Thursday
Nov. 7

Sper share

44 Va 44%
*104 V:;405:V;
♦l9Va 20%
15 ■ ■ 15
l9Va 20

13Q'/a 131 Va
133 133
,f49 52%;
86% 90%
107 . 107
15 15%

•• Monday •'
> Nov. 4

Sper share

46% 47%
*102 105
21 21
15 15%
22 .22%
128 130
135 135 Va
*48 Va 52%
91 ; 92 Va
107 Va 107 Va
16% 17%

52 Va 54 Va
*36 37

82 Va 83
36 Va 36 Va

106 Va 106 Va
104'A 105
24% 25'/a
60 Va 60%
117% 117%
*26 29

13% 14
18 18
21% 22 Va

, 22% 22 Va
''7% - 4%
.46 46

! Saturday
Nov. 2

$ per share
45 ' 45'A

*102 105
*20 Va 21 '
15'A 15%
21 Va 21%

•128 131

132 134

*43 52%
90 90'A

•107 108

16 Va 17

52% 54
*36 37

82 82

35% 35%
lOG'/a 106'/a
105 105

23% 24
59 Va 60
116% 117
*24 29

13% 13%
*17% 18Va
21 21

22 V. 22 Va
7% \ 7%

45 45

Baldwin Locomotive Works., .13 ..;
Baltimore & Ohio.. —_ 100
4 pi*cferred 100

Bangor & Aroostook^*
•; ppnv 6% preferred—.- 106
Barber Asphalt Corp— 10
Barker Brothers J 10

4% % preferred—.. 50
Barnsdall Oil Co.— 5
Bath Iron Works Corp.. 1
Bavuk Cigars Inc "new— No par

Beatrice Foods Co. — 25
3%% cum conv pfd 100

Beck Shoe 4%% preferred 100
Beech Aircraft Corp.: _1
Beech Creek RR 50
Beech-Nut Packing Co 20
Belding-Heminway... . No par
Bell Aircraft Corp.—. 1
Bell & Howell Co— 10

4 !A% preferred 100
Bendix Aviation—v.—.'.;. 5
Beneficial Indus Loan No par
Cum pfd $3.25 ser of 1946-No par

Best & Co... 1
Best Foods... —— 1
Bethlehem Steel (Del)- No par

7<7o preferred— 100

Bigelow-Sanford Carp Inc.—No par
Black k Decker Mfg Co—.^_No pat
Blaw-Knox Co No par i

Bliss (E W) Co 1
$2.25 conv preferred No par

Bliss k Laughlin Xnp 2-58m
Bloomingdale Brothers No par
Boeing Airplane Co^— wi5V •

Bohn Aluminum k Brass—. 5

T$on Ami Co class Nopaf
v' Glass B No par
Bond Stores Inc comraonv— —1..;/.
Borden Co (The) 15
Borg-Warner Corp... 5
3%% cum preferred .100

Boston & Maine RR (assented).lOO. •

Bower Roller Bearing Co new. .5
Braniff Airways Inc— 2.50
Brewing Corp of America—— 15
Bridgeport. Brass Co—..A—-No par
Briggs Manufacturing... -No par
Briggs & Stratton._______._lVo par
Bristol-Myers Co new— 2.50

; 3%%; preferred »-.-*i.l00
Brooklyn Union Gas. ... No par
•Brown Shoe CO Inc com; -—.45

$3.60 preferred A.— No par
Bruns-Balke-Collender No par
Bucyrus-Erie Co— ; 5
1% preferred ,100
Budd (The) Co common. No par
$5 preferred No par

;Buffalo Forge Co*. ——1
- Buff Niag El Corp $3.60 pfd—100

.'Billiard Co — ..JVopcr
Bulova Watch Co Inc.— 5

Burlington Mills Corp com new 1
4% preferred — 100
3%% conv 2nd preferred-.—1004
3%% preferred 100

Burroughs Adding Mach__ No par
Bush Terminal —_*,«..i ; ;

*

6% * preferred ..—100 ^
Bush Term Bldg 7% preferred—10O
Butler Bros common 10
4% % preferred 100

Butte Copper k IZino—- —5 "
Byers Co (A No par
Participating preferred 100

Byron Jackson Co. ......No par

20 Va 20%
14% i|$%
23 24'A
15V4 15 V»

*68 70
51% 51%
*28Va 29
♦50% 52%
22% *23%
21 Va 21'A
22% 23%

54 y4 54'A
113% 113%
105 105
13. 13%

*34 37
106% 106%

. 15% 15%
18% 19

18 v, 18 V*
*106% 107 Va
31 Va 31%
26% 26%
100 100

32% 33"?.
25'A 25%
92% 94

*148 151

19% 20%
13 Va 14Va
22 23%
14% 14%
*67 69

50% 50%
29 29
*50 Va 52%
22% 23 3A
21 Va 21 %
23% 23%

53 Va 53%
*113% 114
*105 105 Va

13 13%
*34 37 A
]07 107

*15 Va 16
18% 18%
18 18%

*106 Va 107 Va
30% 31%
26% 27%
100 100
3?% 33%
25% 26
xyl 92%
150 150

38% Jan 30
30% Jan 16
47% Jan 28
30 May 24
88% Jun 17
64% Aug 14
41% Jun 12
57 May 16
31 May 23
3"*% ^eb 18

24% Nov 4

73 May 23
118% July 18
110 Mar 8

30% Apr 25
43 Jan 15

142 Jun 25

28% May 13
35% Jan 28
37 Apr 17
112 Jan 8

58 Jan 17

36% May 14
112% Aug 6
52% May 10
31% July 11
114% July 31
168 Mar 22

i 50% 50%
: 24% : 25%
20% 21%
23% 24%

52% 52%
*113% 114
*105 105%

14% 14%
*34 37 '

*105 ; 114 .

16% 16%
•

187a 19%
18% 19%

*106 ,107%
• 32 Va 33%
267a' 27%
*99% 102
35 V 35%

,26% 27Va
95% 97'A

*150 ; 153%

24% 243/a
20% 20%
*23 23%

52% 52%
*113% 114
*1C5 \ 105%

143/b 14%

59% 59%
347a 35 Va
'17% 18 Va
20% 21Va
41% 42
15% 16%
37 ' 37 V4
21 217«
46 47%
103 103

♦57% 59
30 30%
47% 48 ,

40 41 y4
*102% 103

5% 57a
*32Va 33%
15% 16

, 93% 93%
•> 15% '15%
32% 33
*25 Va 26%
51% 52

*108% 108%.
27% 28
*34 34%

104 104
24 24 3A
15% 16%

*123 125

11% 12%

83% Apr 10
46 May 31
307a Feb 16
33% Jun 10
58 Jun 10
187a Aug 21
66Va May 10
35 Mar 26'
73% Jan 9
112 Apr 30
69% July 9
48'A May 13
57% Apr 22
61% Jun 5
107% AUg 12
11% Jan 23

33% Nov 4
34% Jan 9
93 Va NOV 8
203/8 Feb 16
53% Jan 28
42% Jun 3
70 May, 1
115 Apr 3
387a Apr 22
45% May 28
1103/a Mar 18
38Va Apr 23*
25% May 31
130 Feb 2
22% JUO 14
99 Jun 25
45% Feb 2
108% Mar 28

467a Jun 11
597a May 29
267a July 22
111 Mar 22
1193A May 27
102% Aug 16
21% Jun 13
15% Jan 29

100 Apr 4
98 May 31
39% May 28
110 May 15
9% Jan 6
35 V8 Feb 16
112% July 11
40 May 28

30, 31%
47% 47%
29% 41%

*102% 103
V 5% 5%:
33 3A 33 3A
15% l73/a
*90 100

, 15 Va 16%
32 34'A
26% 27%

38 3A 40%
*102% 103

5% 5%
33% 33%
16% 16.
*90% 95
'V15 15%
32%, 33 .

26% 26%
49% 51-

*1Q7 109
27% 28 ,

34% 34%
104% 104%
25 25%

.. 15% 15%
*123 125
11%' 12%
74% 76%
277a 28 Va

104

23 24%
38 38

17 : 17%
106 v 106 ;r
*95 96
*98 1007a
14% 15

^ 7% 77a
*78 82
83 84.
21% 22 V2
107% T.07%'
5% :S3A
16% 17
99% 997a

;

22% 22%

108 108
28 23 Va
35 35%

•104% 105 Va
25% 26%
15% 16%

123 123

11% 13
75 ' 78%

*104% 105%
26 26%
16% I6V2
123 123
127a 137a
29 Va 30
29 Va 30
104% 104%

25 % 26%
. 39% 39%
Xl8% 1874
*104% 106
.*95 98

*98 1007a
15 Va 15%

'

7% 8.
♦78 85

•104 104

•23% 24%
•38 38%
16% 17%
105% 105%
*94 96%
*98 100%
147a 14 3A

'774 8%
*78 82
83 86
217a 22%

*107% 108%
57a 57a
17 ,, 17%
*99 100
22% 22%

*103% 105

24% 257a
38% 39
17% 18%
104% 105 Va

Range for Previous.
Year 1045

Lowest Highest

f per share $ per shares

STOCKS
NEW YORK STOCK

EXCHANGE

LOW AND HIGH SALE PRICES
■ Tuesday Wednesday

Nov, 5 Nov. 6
$ per share S per share

Sales for

the Week

Shares

Friday
Nov. 8

t per share

Range Since January 1
< Lowest Highest

$ per share $ per share

Thursday
Nov,1? -

$ per share

Monday
Nov. 4

$ per share

Saturday
Nov. 2

$ per share

30% 31
*5578 56%

'

37« "" 37a
*"

67a - 7yg
24% 24%
137a 14
115% 117
45 45

12% 137a
'*54% 57
V-13% 137a
*55 F8

*124 126
f: *46 7a 48

15% 16%
37% 37%
67a 7

33% 34%
157 157
58 3A 59%

ELECTION.
DAY

For footnotes see page 2423.
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Saturday
*"* "

Nov. 2 ,

r $ per share
20% 21'/a

♦105% 107%
*141' 143%
27% 27%
20% 20%

.*21% 221%
' ;10%;Al0%

19 10 Ve
♦113 115

*07: 98
11% 11%
*30% 32%

, *13% 14
34% 34 3/4

*

18% 18%
*25 26Vi

A 23% 24 ,

*110% 112

V 153/4- i6;

*21%
52

: ■ 7%-
13%

• 8%
a
15%

A 10
".'V 63/a
-V„ 14%
•>; 37%
, 193/4

. v" 44%
20%
*44

*58%
A *16

'

*16%
8

40

V 83 f

273/4
*107 ,

*24%
41%
31
11
*91 *

18%
*49%
*160 t.i

*90

*112 -

66%
*107%
102 ,

*57 '

22%

, *31%
44%

*155

18%
•103'A
39

*107 ♦

9%
47%
11%

-w37%'
17
15%
*48

* 13%
*52%
/ 133/4
55

A' 27%
*104%
69

194
>A 8%

4%
* 353/8
♦104%
*29

<•: 29

363/4
*52,.

■J- 283/4
106

118
35%

*100%
26
21

*165

18%
105%
39%
109' v
9%
47%
12%
38
17
153/4
49- :

13%
54%
14
55
27%
105%
69%
194

8%
5%

3&-

104%
29%
29

363/4
523/s
29 •.<•

106

118- •

363/4
102

26%
.21%
175

Monday
Nov.4' ',-;:

$ per share •

20% 21%
*106 . I07y# ::/
*141 143 \

• 263/8 27%
A 21 - '2i •••■,.
;•••"'••21 22 Xty

10% 10%:
10% 10%

*113 115 .

98 ■ 98
11 11
^1% 31%

■ 14 • 15%
3.4% 35% A
18% 18% :

25% 25% "
V 24% 24%
112 112 *;,j :

vVi6y4 16%

LOW AND HIGH

f, "»Tuesday : /"

Nov; 6 '
A, $ per share

ELECTION
.-DAY

SALE PRICES
« Wednesday

• Noy. 6 *
'$ pet share'

■ " 20 2L%
*106% 107%
140 • 142 . -

25% 27%
21 ^ 21 -

213/4 22
'

9% 10%
.10% 10%

•113 ; 115
X99 99
10 11%
30 31
14% 15%

33% 36%
17 , 18'%;

-X24% 25 A

22% 23
*110 - 112

16% 16%

22%
52%
7%

133/4
8%
9 :

1534
10%
6%
15%
38 "
20%
45%
20%
50%
59

16%
17

8%
40

85

273/4
110%
25
42

31%
11

95

19

50

190
105

113 -

66%
108%
103
62

22%
33

44%
163

12%
17 r

16%
16%
16 '•

♦21%
52%
*7%
13 i-
8%
8

15%
10

6%
15%

"

38 3/8
* 19%
,V,'44%

20%
•473,4
*58%
*16

16

8%
40
85

27%
•107

25
' 413/4
31%

10%
*93

19%
51%

*160

*90

113
65

*107%
♦101%
/ *57

22%
33
44

*155 1

22%

.53%
7%

133/4
; 83/4
.8%
16 A
10%
; 6 3,4
15%
.393/8
203/4

45%
21

50%
59

16%
16%
8%
40

88 ...

28%
110%
253,4
42%
32%
11%
95

20
52

190
105

113

65 •

108%
103
62

23%
33
44

163

22%
■V' 51%

6%
12%
8 ,

"

8%
- 13%
.. 9'4
; 5%
13%
34%
18 ■•,".

„ 41 ;

. : 473/8
*0»'/2
15%
16%
8

*39 -

• 80 x •

• 27%
*110

24%
40%
31%
10 '
*92 .

19

49

*160

*90

*112%
64

*107%
,*101%
*57

21%
32

A* 42%
*155 '

22-
54%
7%

13

9

8%
15%
10

6%
15%
38%
20%
"45
yr~

47%
i)tj

16

16%
8'/a

'41%
88%
28%
111%
25%
42%
32%
10%
94%
19%
49

190

105

113

64

108%'
103
62

23

32%
43%
163

Saturday
>5 NOV. B

$ per share
146 * 146

A- 633/4 63%
♦900» ; — <•'•••
-50 50

'■■-104% 104%
41 41

; /12%
•

: 17
;; nt
It

-ms
29% , 30
*28% 30%
10% 10%
*30 37%
*237/« 24'
*83 85-

42% 43
41% 41%

*110 : 111'
21% 22
33/4 3%

122% 122%
32% 32%
145/s 15 "
27% 27%
35% 35%
6% 6%

28% 28%
Ml06%<106%

22%, 22 'A
*15 15'/a
46% 46%
18% 13%
22% 223/b
193/4 21
113% II33/4
■43% 44%

LOW AND HIGH
Monday Tuesday
Nov. 4 1 ' Nov. 5,

$ per share$ per share

147 148
63% 63%

- *900 , ■—• •
*

50% 50%
•103% 104%
42 '42%
12% 13%
167/s 17 y4

,*ie. leya
16% -16%
13% 14 m

; So% »3o»4
a 30 .v. « 30'A

. 10% 10%
A 37 ''37-A

28% 23%
„ 85 Al85y4

49 ■ 43%: ■

:'i4l% -142%
110 110%"
215/a 22%

'• 3% W~
123 123 4 1

32% 32%
A* 14% 15

273/4 .2«%
36 • 36%
6% 6%
28% 2yy*,
107/107 1
213/4 22%
*15%' 15%
45% 463/4
18% .: 19%

* 21% -23 . '
'20% 21%,
113% 113%

- 44 ' 44%
aaa;, . Xirtr-frx •r,v;

'

18% 18%
*io3y4 1053/8
-38% r39<"
109 *109
9% • 10 :

: 47% 47%
12% : 12%

* 38% 40 .

16% 116% :
16 16%
49 .49

133/4 114%
53% 54
14 •14%.
55 55

- 27 .273%,
105% 105%
683/4 69%

*192, 193
83A t 8%
5% 5%

^ 35%• 37-:/
1041/2 104%
29% < 29.%/

, 2934, 29%
38% 40
*52 52%
29 293/a

- 1061/2 1061/2
• -118% 118%
A 36% 36%
•101 "102
•25 28' "*

"21^" 23
*165 ' 175

ELECTION
Z DAY "/•:'* •

SALE PRICES

Wednesday
. Nov. 6 -

$ per share
140 145 ,

64% 64%
*900 ?
49 ■ , 50% ..

-103%. 103%
40 41.-...-'

*

113% 12% .
*

163/4 17% .

: 15 V? : 16 . - .

14 *; .16%-
'•

141/4 143/4.
: 29%.-30%
i 301/8 -3^4
: 91/4 loy4..
37 / ' 37

1223/4 233/4
*85- 87/
"41% 433/4,
39% 42y8 .

109 :t." 1091/4.
20% 221/4--
33/a' .

122 y4 123
; 32% ,327/8

14% :.■ 15 &
26 r: - 28

'

35% . 36% .

- 6 : 6%
X27% 29%
107 107

21% 223/g
15 15

45 46
•• 18 • -19%

20 211/4"
20% 21

*113% 113%
• 38% 43

17%
*103%

, 37 -

*105,

d%
•

47%
'/• li/v

•

36%
: 16

i' 153/4
48 - -

■i 13
*52%

f. 13%
y 55

27%
*105

67%
*192

8%
4%

■:-:,34/-v.
104

29%
*25
37

52

291/a
*106%
.*116%
"

33%
*101

*24%
>/ 20%
*165 "v

18%
104%
383/4
108
10

48

12%
39%
161/4

16%
48 \

13% ■

54

14%-
55% I
283/V-f
100)$!'
69% "
193
/ 8%
5 -v,

■ :'37
104%
29%
295/a
397/8"
52

293/4
1071%
122 '■

36%"
1011/8 "

26%
22---

175

Thursday
: NOV. J .

$ per share ,

, 19%' 20%
•107 IO71/4
138 138' -

25%. 26%.
: ;-21 •„ /21

. , £l.ya/v21%.'
. 91/4 9.7/a.. •'

10 Ve 10%
113 113
*97 99

10 -10 - '

*28 '* 30 ;
."-14.^ 14

34%" 341/2.
17%" "17%

*24 25 ■■■,'■
213/4 ; 22%"S /;

*110 112.
16* 16

*21 >

51%
~

6%
12%
: 7%
73/4

123/4
9 «

55/e
13%
341/8

V 13%
42%
:l6'/4
47%
581/2
*15'/4
16 ■"
*8

40
80%
273/4
110
23%
40%
32%
11
*91 ' ;

18%
47 '

*160

*90

*112%
*61

*107%
*100'/8

*56%
21 /
*32

- 421%
*155

22%
531/4
'7%
12%
83/s

V 8%"

14."
"

9

5%
14%:
36%
191%
t44
-.19%
473/a
58'/2
15%
16%"
8%
40 r

83%
28%

110

23%
41%
32%
11
94 - ..

19

49

190
105
113

65

108%
103

, 62
22

"32%
■421/2
160

Friday
. Noy. 8

$ per share,,
19% > 20'A
107%< 107 y4
140 >1401

•.*20.3/4-2H':

1
. 9.% 10% .

ioy8i 10.3/e.
♦113 ,115.
*97 99

*10% 11
*28% 30%
133* 13%

- 34%' 35r.v-.

17%* 177/9.
*

*24%' 25« y
. 22 / / 22% '
112 112,

f, 15% 1574
•;''*2iv'r.. 22,

■ 52 3/s ■ 543/8
T%r 7%
12%* 13-1/4

•

81/8- 8.1/4
8

. / 8,. .,

14 15%
9 : r 9%

, , 53/4' 6/
14 15%
,36 .. 38%
193/4* 20% .

46y4? - 50,
19%- 20%
48 " 48

, 58%- 58%
*15% 16,1/2
;16i% 16% .*

'

*8 "r 8% ■

*39 -t 41%
82%' 84'%

27%, 283%
*107 ' 111-

. 23%- 24,
403% 41y2
*31%- 323%

V 103/4 10%
*91 i 94
18% 19
47 "1 47

*160 ■ 190, -

*90 105

*112% 113
*61 / 64- '
*107% 108%
*100'% 103
*563% 62'
21 213%
32 32

42%" 42T1/4
*155 160
.'"i' •>£ i

Thursday
• NOV. 7

$ per share
138 138

. *633% 64%
*900.
48 48'%

*104% 1043%
i .40 40 '

11% y 123%
163% ..17 y:
*14% - 15%

v 141/4 14%
. 14 ^ '34'-

29% 303% i
29% 30%

. m 9%
36 ' 38 M
22% 23%

. 84 3% . 85 ;/l
41 42'% :

383% .391%
109 1093%
205% 203%
33% 35%

122% 1223% '
32'% v 323%
143% 14%
26 r 26

.. 35.... 35: ;

6% <6%
.. 27'% , 28'%
107 107V
21% 21%
*14% 143%
44% 45 / -■

-17% ■ 18%r
19% v 20'%
185% 193%
113'% 113'%
383% 41

173% 18
*1035% 104

303% 38

*106 109
: 9 5% 93%
471/4 47%
10%'-r. 11 Va
353%; 363%
16 16

153% 153%
48 48
127 'a 13 - '
*5254

, ."< *13% '■133%- ;i-> I', 13%. • ,14
W?-'55%; •''56 y%, *^-t .;'553%;y, 553%
--- 27yab '27-3%- W 28

::v66%/: 67W'^^C: 67#; 67%:
*m • 193 ' 4v* 192% 193

fi - 83%; 6. ?%
■4% :•■ 5 * 51/4 51/4
33%, 35% * ■ 35 r 36 •
"

*1031/4 104%
28 V 295%
*28% 29

37% 37%
52 52'%
28 7% 291%

Xl053% 1053%
.7116_ 125,.

34% 35
J 99% 99 7%
*24'% 25%

/ 20'% 203%
*165 "t 175 ' •

V, Friday 1
Nov. 8

$ per share

1373% 139l/2
64%" 64%

.**900 a- _i"
V !•/ 483%. 49
-V,y 104% 104%

■
• --42 !•' 42'?:.
» 12 123%
'

163% 163%
14% 14%

f <*mm is%'
r- *14 t 15 "•'>

,'^:,:?293%.* 30% -

29% 29%

37- - 37
; 23 : 23%:
.*85v>I 87

- 42% 43y4.
'39% 4f :
108 1093%

-,<.20% 21 '
'i - 3%" 33%,.
vy 122%::122%v

"

32% 32%.
; 14% 15
253% 263%

, " 33% 331/4
6'% 63%'

•-y =27% 27%
106% 106%

, 21% 22 .

:? v? / 143% 15
44% 45 '

•'
. '17% : 18%:
:. 20% 20%

• 19 ' 19i/a
113 113

42 43 ;

. 18% 19%
104 • 104

37% 38%
*106 ' 109 < '

-

■ 9% 9%
47% 48 '

•

1P% 11%
36% 37;

: 153% 153%
*47% 48

13%.-13% '
*52% .54

103 . 103
28%: 28%,
*263% 29'/a..
36'% ."373%
*52'% 523%
28% 29

'1003% 107%
*116% 125 y

"33ya 34%;.
101 ' 101 '

■ 24% 24% ;
•20% •' 203%

*165 "175 "*

Sales lor;
the Week

Shares

26,200.
100

•: ■ 150;

10,100
.400

> 1,800
- 5,800

1,800
50
400

1,000
300

:1,500
3,400 t

V/' 13,200'
30.0

• 2,200
•l80i

■

1,500

• 100'

r 8,900
2,500
17,600

> 1,700
5,400
6,000
1,800

39,100
21,400
14,400 -

9,900
2,900
300

50
200

800

2,700
240

; 31,800
14,800

100

2,ip0
8,700
2,700
1,700

4,200
900

10

300

~3Q
11,800

400

1,200
J— '

Sales for
the Week

Shares

1,300
200

3,700
60

1,209.
; 22,100

950
140
940
390

4,700.
1,100

69,500.
1,300
2,400 ,

: 500

9,200
•

5,800. i
, .800
12,600

: 208,800
, 3,800
14,600
2,100
3,000
3,400
12,100
28,500

500

. V 3,500
3,600
4,100
12,700-
4,500
3,700

; 8.0
5,200

: 9,^00
"100

10,100
100

3,800
1,500

16,600
18,600
1,700
1,100.
150

1,809
*

50,
v. 5,800

360.
'W,': 4,500

10

4,600
A'/'-r-tf 10:^

2,200
7,9oa
14,000..

600-
1,000
200.

2,900
300

5,600
A: 220

. 200-

4,400
A 400

'50

4,900

V: STOCKS ' '* /rv ■

NEW YORK STOCK Range Since
EXCJHANG? * , ' Lowest:;..:

< * Par »$ per share
Celanese Corp of Amer new.No par 19 Oct 30

$4.75 1st preferred—.* No par 104% Sep 19
•7% 2nd preferred 100 138 Oct 29

;Celotej? Corp_.-;_^„—> No par 22% Jan 3
i.67s

, 20 -Sep 10
Central Aguirre Assoc— -No par 20 Sep - 9 '
Central Foundry Cp—; L-i •' 8'% Oct 10 1
.Central Hudson G & E Gorp-No par -9 Sep 10'!
Central 111 Lt 4'%% ^preferred—100 1103% Jun 20
Cent NY Pr Corp pfd 3.40% ser_100 97'% Oct 8
JCent RR of New Jersey 100 8'% Sep 10
Central Violeta Sugar Co 26% Sep 11
Century Ribbon Mills—-.—No par 12'% Oct 4
Cerro-de Pasco Copper^—.No par v 31% Sep 24
Certain-teed Products——; ^_„_1A 143% Jan 3
Chain- Belt Co ;-i—JL—JNp par Y4 Oct 28 :
Champion Pap & Fib Co new No par 21% Nov 7

, $4.50 preferred-!— Nq par lu5 Sep 30
: Checker Cab, MfgCi—>- ^--1.25 L2% Oct 10
;' '* •r"';•*'• ">'i •'' '/)•, // ;'' * 't. '■' ■ \ ,* 4 . ' / [ r. <' •• V '<';j... ' 4 :

Chesapeake Corp Of Ya———.17% Mar 12 •

Chesapeake & "Ohio Ry _25 48% Oct 10
Chic & East.IU RR Cp—i—Nq'par 47% Oct 10

. Class A—-.-I.—— ——40 A 95% Oct. 10 ■

Chicago Corp (The)— ——1 73% Oct 10
Chicago Great West RR Co—'_50 ' 5y2 Oct 10

5%. prefer^edi——-a—w50 • 11'% Oct 10
Chic Ind & Louis. , Ry. Co cl' A—25 . 7 Sep 24
Clask B—r——.No par. 3% Oct 10

Chic Milw St PI P vtc__ No par * li'% Sep 19
Series A preferred-! ——100 30% Oct 10

Chicago & Northwest'n/w i-JVopar1 15% Sep 19
. 5 preferred' w:T—,.100: 34% Sep 24
Chicago Pneumat TpoJ——No par ' 18 Oct 30

• $3 conv preferred! !Np pat 47% Nov 6
Pr pf ($2.50) cum div '.No par 58'% Nov 7

Chicago Yellow Cab No par A io »ep 19
Chipkasha Cotton w-^I-wl8. ■ 14 , Oct - 4
tClalds Co-a—!„— -Nq par, A 65% Apr 1
Chile Copper Co_— 25 36 Sep 11
Chrysler Corp——-a— —5 -75y4 Oct 30
Cinn Gas & Elec common 8;50 ^'%Sep 19
Preferred J——! loo 110 Nov 7

Cincinnati Milling Machine ,Co__10 ^V, oot 9
C I T Financial Corp^-. No par 36'% Oct 30
City- Ice & Fuel__i!_i._-j__-!Np pat ?■ 27% Sep 10
City ■ Investing 'Co*—_i——t—; ; 9% Oct 9 <

5%% preferred-^———100 92 Oct it
City Stores!—- 17 Oct 30
Clark Equipment—"! No par 44'% Sep 10
O C O & St: Louis- |ty ,*CO—I 100 178'% Sep 12

5% preferred—"— —100 105 Jan 2
Clev El Ilium $4.50 pfd H-_No par 109 Sep 18 ■
Clev Graph Bronze Co (The) 1 52 Sep 10
5% preferred——100 106 Jun 25

Clev & Pitts RR Co 7 7a gtd —50 99'% Jan 3
•: Special gtd 4% stock 1—50 • • 56 V4 Feb 19
Climax Molybdenum No par 20'% Oct 30
Clinton Industries Inc 1 24% Sep 23
Cluett Peabody &!Col! LNo~par * 41 Sep 4
; i Preferred. ..w———-M!.!100 152 ya Jan 2

: i ■ ® ;i : 3", :>& : y';:/
_ STOCKS I- , *■ . ..'*'•'■■ ■

NEW YORK STOCK A, Range Since January 1
v " • .%- EXCHANGE, Lowest

•' ' <Par - $ per share
Coca-Cola Co (The) L—^.No par 130 ; Oct 9
Class A— _-No par • 62 Jan 23

Coca-Cola International Corp. No par ;; —

Colgate-PalmoliVe-Peet No pap " 42'% Feb 26
A $3.50 preferred—11— .INo.par 102 Sep 12
Collins & Aikmanl—— -No pap : 37 Oct 30
Colo" FueI & Iron Corp!- jye pap, * 10*% Oct 10

5%" cum conv. preferred-^. 20 ; 15% Oct 30
: Colorado & Southe^n-U.—-%.100 :14 Sep 19

4% non-ciim 1st preferred—100 • 13 Sep 19
4 $> non-cura 2nd preferred_i-100 • 12'% Oct 30

Columbia Br'd SysdnO cl Aj!'—2.5Q : 28 Oct 30
7 Class B_i—2.50 : 30 Sep 30
Columbia Gas & Elec -No par 8'% Sep 24
Columbia Carbon £9—1_ -No par . . "33'% Sep 10
Columbia Pictures com!—No par 21%- Oct 30
A"$4.25 cum pfd;. w, W- Nq pat A, 82 Sep 25
Columbus &;Southern Ohio Elec—10 36'% Oct 10

: Commercial. Credit!" - .10 36'% Oct 30
A t $3^0 preferred^!. J 100 186 Sep 26
Commercial Solvents iNo par 19'% Oct 30
Commonwealth & Southern—JVo par ■: 2% Jan 2
: $6 preferred series No par 1 111 Sep 10
Cpmmonwealth Edison ■ Co ,;__25 *291% Sep 4
Cohde Nast-Pub Inc new No,par ; 13 Sep 20
Gongoleum-Naim -.'Inc! No par 24'% Oct 30
Consolidated Cigar—! -Nq.par »• 33 Oct 9
Consol Coppermines Corp !—5 A 5'% Oct 10
Consol Edison of N Y No par 24% Oct 9

$5 preferred— No par 105'% Sep 4
Consolidated Grocers Corp—_l,33y3 17y4 Sep 10
Consol Laundries Corp 3 14% Oct 30
Consolidated Natural Gas 15 427% Jan 18
Consolidated' Vulteer Aircraft——1 ■ xl7'% Oct 30,
Consol RR of Cuba 6% pfd 100 " 16'% Sep 24
Consol Retail Stores Inc——_____1 ' 18% Sep 24
Consumers Pow $4.50 pfd -No par 111'% Sep 25
Container Corp. of America -1.^20 35 ya Sep 9

Continental: Baking Co—No. par 12% Feb 26
$5.50 preferred!— No par 101 Sep 23

Continental, Can Inc_ ——20 A 33% Sep 19
," $3.75 preferred——a Nqpqr 106V2 Sep 24
Continental/Diamond Fibre.,——5 A 8% Oct 30
Continental Insurance —10 46'% Oct 29
Continental Motors i : .1 10 Oct 10
Continental* Oil-of Del* .———'5 -337/8 Oct 30
Continental Steel Corp ,—14 15% Oct 10
Cooper-Bessemer Corp No par 14'/2 Oct 30
A $3 prior'preferred No par 46'/2 Oct 9
Copperweld, Steel: Co^__ J—__!5 >" 12 '/2 Oct 30
Conv pref 5% series ,—50 , 50 Oct 31

Cornell-Dublier Electric Corp 1—1 12% Oct 9
Corn Exch Bank Trust Col 20 . 52 Sep 11
Corning Glass Works common-—5 A 25% Oct 30
3%% preferred— _100 104'/2 Oct 14

Corn Products Refining .'—25 58'A May 8
Preferred^ ——— llOO 190 Sep 24

Cotyr Inc— ,1 1 —1 v 77/a Oct 30
Co,ty; Internat Corp__a :i 4ya Oct 10
Crane Co common— 1 25 A 31 Oct 30
3% % preferred—100 103 Nov 7

Cream of Wheat Corp (The)—2 28 Sep 10
Crosiey Corp (The)—No. par - 20'A Sep 24
Crown Cork & Seal '-No par 32 Oct 10

$2 preferred No par 48 Sep 20
Crown Zellerbach Corp—; 5 25 Oct 9
A/$4.20 preferred No par 103, Sep 19
A $4 2nd preferred — No vax .. 11" Sen IP •

Crucible Steel of Amer— No par ; 33% Oct 30
*'1

5% preferred 1— 1—100 A 99 Sep 20
Cuba RR 6% preferred 100 A 22 Oct 9
Cuban-American Sugar —11——10 A* 17'A Oct 10* "r

7% preferred .*———100 160 "Jan 5

January 1
Highest :d

S per share

235/a Sep 26
109y2 Jan 14
161% Jan 3

38'A Jun A 3
23 1 July 10
29 Jan 15 ■

17% Ap.r ?2
13% Jan 24
116 Jan 29
102% July 31
23% Jan 17
42% Feb 16
24 May 9
51'A Jan 16
25% July 1
43 ,Jan 31.'

• 251/4 Oct 1S!
114 Jan 17
32 Apr 9

25 y2 May 2Q
66% Jun 17
18% Jan 23

26'/8 Jan 28 <

14% July 11
17'A Jan 25
33% Feb 16
15% July 10
11'A July 8
38% Jah 29
82% Jan 28

43% Jah 17
76% Feb 16
37% Jan 6

59% Jah 11
67% Jan 17
25'A Jan 2
25 Vb July 11
15 Jan 8

53 May 8
1*1 Jah 3p
28% NOV 7
114 Feb 1
38% July y
581/4 Apr 9
44% May 23
22 May 10
108% Mar 5
38'A May 11
71 ya Jan 18
205 Feb 27
108 Jan 8

113% Jan 10
77 " May 20
108% Mar 5
106 Apr 18
62 July 9
441/2Feb 4
36% May 21'
60% Jun 7

165 May 31

Highest
$ per share

200 Feb 11

69% May 20

60% Jufy'll
110 Aug, 20
63% Jun ' 5
23% Jan 29

24% Feb 16
41 Jan 18•

Jan :14M
Jan 14
Jan 29

Jan 28
Jan 24

Apr 22
36% May 21

1061/4 Apr io
50'A Aug 12
59% Jpn 6
123 July 15
321/4 May i3
5% Jan 31-

132 Feb 11*
361/s Jun 17
18% Sqp 6
405/b May 13
551/2 May 13
10% Feb. 0
36 Feb 6
109% Jan 28
25% July 12
23% Apr 20
60 May 27
33% Jan-17
47 Jah 8
32 Aug 26

115% Mar 15
54% Apr 10

Range for Previous
Year 1945

Lowest Highest
i per share $ per share

104% May
127 Jan

14% Jan

18% Jan
20 ya Apr
4% Jan

11% Nov
109% Jan

10% Apr
25 Mar

33 Jan
7 Jan
21% Mar

110 ■ Jun k;.
159 Dec •!

25 V4 Dec ) r

21% Sep
31% Dec {-j
11% Dec .

13% Nov !■{
115V4 Feb

20 y4 Jun
40 Nov

50% Dec
16% Deo I
33 Oct !'

14% Jah
47% Mar
15% Jan

6% Mar

5% Jan
24 Jan

24% Oct
66% Oct

25% Jan
54 Jan

19% Jan
49 Jah
54 Jan

15% Jan
16 Jan

4% Jan

29% Jan
91% Jan

42% Jan
20% Jan)

98 Jan

; 9% Jan
49

j Jan
170 Feb
89 Jan

109% Jan
44 Jan

106% NOV
93% Jan
53 y2 Jan

34% Jan

35% Jah
140 Apr

22 ,■ Dec A
58% Oct , i
26 Jun H
12% Jun

12% Jun 1
34y4 Jun .'A

83 "
74

49%
66

37%
59%
64

: . 27
x23
15
48 :

140 y4

Dec A

Nov f :
Jun ■ j
Deo • J
Dec ;;
Oct :J ;•

Dec
Dec '

Dec
Dec i
Nov , j
Dec

58 , Aug i
80: • Dec i.

103 jun ?
25 Nov :i
72% Dec A

205 Dec A
105 May
115 Oct

08% Nov '
110% Apr:)
100 Jun
A 69' NOVvA
A 41% Sep: {

53% Oct /

155 Deo

Range for Previous'
Year 1045

Lowest 1 - Highest
$ per share f: per share
130 May : 183 /' Oct
59% Deo 7 73 Nov

39
38

47
47

14
48

22 July 18
109 Vb Jan 10
53% Jun 10
113% Mar 29
18% Feb 8
63 Jan 18
24 Jan 29
49% May 23
X23% May 29
80% Feb: 1
56 Jan 19
23% Feb 16
60 Apr 24
27% Jan" 18:
67'/2 Jan 21
39% May 29
109% Aug 14
70% Aug 12
210'A Mar 30
14% Apr 10
77/a Jan 29
49% Jun 17
110% Aug 18
35% Jan 14
391/4 Feb. 1
62 Jan 14
54% Feb 6
40'A Apr 12
110% Feb 5
150 Aor 12
54% Feb 16
115% July 9
46% Jan 8 :
287/a Jan 10
165 iJan 8

31% Feb
101% Oct
34% Jah
14 Np* .

a 28 Jah
28% Jan
25% Jan
31 Mar
31 Mar
4% Jah
86 No*

3|> D09

39 Jah
%16 Deo
is y* Aug
a H Jan
89 Jan

38% Jan ;

26%Mar
29% Jan
3% Mar
24% Jan
106 Sep

11% July
31% Jan
17% Jan

17% Aug

108% jan
26 ya Apr

8% Jah
93% July
37% Jan
106% July
10% Apr
46 Jan

: ' 8% Jan

29% July

10 Jan
47% Feb
12% Jan
49% Jan

; 16% Aug
52% Mar
30 Jun
101% Aug
58% Jan
182% Jan
6 Jan

3% Jan

25% Jan
99 y» Aug
24 Jan

28% Mar
37 Jan

49% Nov
20% Jan

106 y4 Dev
10(1 Oct

35% Jan
87% Jan
25 Aug
16 Mar
145% Jan

49 Deo
106 > Dec'

50% Deo <
18% Deo 1

5"<j% Jun !
.46% Jun A
46y4 Jun, i
50% Nov
50 ; Nov r
11% Dec A

C 41% Oct

2g *Dec !;■'

53%. Sep
116% Dec
25Y8 Dec ;

?-• 4% Nov I
124% Deo |
34y4 Nov t

) ^ „».* -A ' i '■

89% Oct);
60 ^ Nov 1

'

7% Dec
34% Nov '
109 y4 May ;

22 Den

45% Dep,
35 y4 Deo
45 Deo

116 Feb A

40% Nov'

-17% Deo •

109% Dec A
50 Sep

113 Deo

17% Deo j
h 59% Oct

AA 20 Dec ••■"
43 . NOV

28% Deo
55% Nov

J

19%, Dec
53% Jun '
26% Dec

A 84% Oct c
38% Oct

108 Deo
71

199
13

AA 7% Dec
43 y4 Deo
108% Deo
34% Dec
41 Jun

59% Deo
53 Deo
30% Deo
112 Nov

124 Nov

52% Nov
111 Nov
42 ' Deo
29 Deo

xlSO Sep

Oct"
Deo
Deo

For footnotes see page 2423.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 11, 1946

NEW YORK STOCK RECORD
STOCKS

NEW YORK STOCK :

EXCHANGE

Par

Cudahy Packing Co—.30
4% % preferred„-i«;-..,«:A„—100

Cuneo Press Inc new 5

Cunningham Drug Stores Inc__2.50
Curtis Pub Co (The) —No par
$7 preferred No par
Prior preferred ....No par

Curtiss-Wright — ——J.—1
■■■'Class A — . —; I
Cushman's Sons Inc 7% pfd_ 100
Cutler-Hammer Inc No par

Range for Previous
Year 1945

; lowest Highest
$ per share. $ per share
25% Jan 51% Nov
29% Deo *02 No?

LOW AND HIGH SALE PRICES
Tuesday • - Wednesday
Nov. 5 ■ Nov, 6

$ per share $ per share

Sales for

theWeek

Shares

3,300
200

1,300
100

20,000
70

600

45,800
6,400

Range Since January 1
Lowest Highest

$ per share $ per share
35 Get 10 66 Jun 11
95 Oct 18 106 Mar 25
16% Oct 30 24% July 8
45 Sep 19 82% May 16
10% Sep 19 26 Jan 24

103 Oct 25 146% Feb 5
60 Sep 11 76% Apr 29
5% Oct 10 12% Feb 4
17% Oct 30 34% Feb 2
128 Oct 29 145 July 18
26 Oct 10 45 May 20

Friday
Nov. 8

$ per share;
38% 38%

v 98 98
*17% 18
*43 47
11% 12

*105% 108
69% 69%
7 7%
19% 20'A

*129 135
29% 29%

Thursday
Nov. 7

$ per Share
38 38%
*96% 98
17% 17%
*41 48
11% 11%

*105% 108
69% 69%
6% 7
19% 20

*129 135
29 29%

Monday
Nov. 4

per share

,, Saturday
Nov. 2

$ per share
41 41%
*95 98

17% 18%
*45 48
12% 12%

*109 112%
69% 69%
5% ey4

ELECTION
DAY

*19% 21
*96% 98
*18 19%
17 17%
33% 34

*111% 113%

*19%
97
18%
17%
32%
111%
17%
41

♦20 22
97"% 97%
*17% 19'A
18% 19
32% 33

*111% 113%
18% 19%
42% 42%

21% 21%
*97 J 97%
*17% 19%
18 18%
32% *. 32%

♦111% 113
18% ,19%
41% 42

37% 39%
36% 36%
36% 37
8 8%
25% 25%
*61% 66

. 16% 16%
27% ; 28
37% 37%
44% 44%
20 20%
18% 18%
105 105

33% 33%
52% 54
29% 30
28 :: 28%
18% 18%
80% 81
165% 166%
115% 115%
19% 20
95 95
17 , 17:
31% 31%
178% 181
126% 126%
113% 115 ;
*16% 16%

•f",t 19% 21
■

16% 18%
*105 105%
33 34
*52% 54
30 Af 30

AAA 26%A 28%
J

, 18'/a 1 18%
A AAx7S% 80

163 A 165%
'V,A *ii4 A ii7

17% 19%
96 Vb 96%
16% 17

*. A/A ' 31 ' 32%
173 179%

A-:: Ay... 126% 127
'

*113% 115%
16 16 "

W AND HIGH SALE PRICES
Tuesday. ..Wednesday
Nov. 5 Nov. 6

$ per share $ per share

*105 105%
32% 32%
54 54
30 30 .

26% 27%
18% 18%
74 76
163 165

*114 116
18% 18%

27% 28
18 18%
80 Ay80%
166% 166%
*114 117

19% 20
*93% 95
17 17%
*31 , : 32%
177 177%
*126% 127
113% 113%
15% 15%

173 174%
*126% 127
116 116
♦15% 16

Range for Previous
Year 1945

Lowest Highest

I per share t per share

Range Since January 1
Lowest Highest

$ per share (per share

Sales for
theWeek

Shares

Friday ,

Nov.8

$ per share

Thursday
Nov. 7

$ per share

Monday
Nov. 4

$ per share

Saturday
Nov. 2

$ per share

20% 217/b
21 23%
42% 4SU

ELECTION 215% 223
dAY ' *191 194

45 A- 47%
v '

26% 27%
*102 104
20% 22

; ■

. *110 112%
7% 7%

51 55%

15% 17
AA;: ■ a» *3& 39%.

3% 3%
15% 17%
148% 150%

y ; 139 140 \
42% 43%
48% 51
13% 14%
19% 21%

. 19% 20%
*71 747/b
105 105

AA ' A;A'-A-24% 27 '
104% 104%
-107% 107%

.■ *108% 110
2% 3%
11% 13%
53 56
*90% 95
11% 13
17% .19
25% 27%
38 40%

,21AA 21%
22% 23%

*42%:, 44
*216 220 A;
*191 '196
46% 47
*26% 27%;
*102 > 104
20%: 21

*110 112%
■ 7% 7%

52% 53%
15% 16
*38% 39%
3% 4 5A
16% 17%

148 149
139% 139%
*42% 42%
48 48 :

13% 13%
20% 20%
20% 20%
♦71% 74%
*105 • 106%
26% 27'A
103% 103%
*106% 107%
*107 V 108%
!'• : *3 3%

12% 12%
52 - 54
*90% 95

. *117/b : 12%
19% 19%
*26% 27%
39% 39%

'

*7% 8%

215% 217
*191 194
45 45%
25% 26%

*102 104
21 21%

*110 111%
7 7%
50% 52%
15% 15%
38 38
3% 3%
15% 16%
147 148%
138% 140
43 ■'' ,43%
48% 48%
13% 13%
.20 .20%
19% 20
*70% 73%
106% 106%
24% 25%

•104:-104%
107% 107%
*108% 110
: 2% 3
11%! 11%
52% 547/a
*90% 95

25% 25%
*102 104
21% 21%
110% 110%
7 7%
51% 52%
15% 15%
*37% 38
, 3% 4
16 16%
149% 152
140 143
43 43%
48% 50 ?A
13% 13%
19% 20%
*19% 20
T2% 72%
105% 107%
25% 267/a
104% 104%
107% 107%
*108% 110

2% 2%
11% 12%

U 55% 55%
*90% 95
12 i- 12
.18% 18%
26 A 27%
38 > 39 Ya
*7% 8

- 3% 4
17% 1VA
148% 150
139% 140 '
43 43 A
49% 50%
13% 14%
20% 21%
20% 20%,
72% 73%

*105 106%
26% 27%
103% 104
107% 107%
108% 108%

62 ' Mar
103 Sep
16 Jan

100% Jan
100% Sep
101 Sep
1 May
12% Jan
68% Jan
86 Jfcn
11% Jan
15% Jan

42% Jan
6 Jan

88 May 21
36% Feb 5
19% Jan 9
26% Jan 10
112% Feb 13
54% Feb 7
43% Jun 5
21% Jun 5
34% Aug 13
108 ■ j Feb " 7
34Ya Mar 29
70 Feb 1
83% Apr 6
109% Jan 17
70% May 29
28"% July l
46% Jun 5
115 Jan 18
57 Apr 18
20% Jun ~ 7
29 A Jun 20
21% Feb 16
23% May 9
100 Apr 16
49% Jan 17
28 Feb 9
35% Jan 28
61 Jun o 3
27% May 13
48 Jun 18
112 July 1

1,300 Fairbanks Morse' & Co No par 49 Oct 30
1,900 ' Fajardo Sug Co of Pr Rico 20 21% Sep 24
8,800 Farnsworth Televis'n & Rad Corp_l 8 Oct 10
2,100 Federal Light & Traction—. 15 20 Sep 4
180 $6 preferred ■„ • —.No par 100% Sep 17
300 A Federal Min &. Smelt Co——.—.2 . 35 Oct 9

1,500 Federal-Mogul Corp —. 5 26 Feb 26
3,100 Federal Motor Truck No par 10% Oct 10
7,400 Federated Dept Stores new com__* 22% Oct 30

70 A4%'% conv preferred. 100 ;• 104 Sep 24
1,200 Ferro Enamel Corp 1 19% Sep 24
900 A- Fidel Ph'en Fire Ins N Y lo 49 Oct 29

8,900 Firestone Tire & Rubber 25 56 Oct 10
100:1, - 4%% preferred 100 105% Oct 26

2,400 ; First National Stores -—No par 52 Nov 6
2,500 Firth (The) Carpet Cb^ No par • 17% Oct 30
9,200 ' ^ Flintkote Co £,(The) Acxftn Nq par 25% Oct 30
1901YV 4*1 .preferred :1T—i.^__ Nopar 105 Sep 23
400 **Flor£hce StoveACo_£^_ Nopar 33% Oct 11

5,600 . ^Florida Powef^COrp-.™. 4#% ^ 16% Sep 11
800: aiFier$neim Sh0£?e)asS( AJ. new-Np par 20% Oct 10

3,300 £g Foliansbee SteefCorp"- A'iilO 11% Jan 2
7,900 ? Fon# Fair Stores Inci. Nopar AA12% Oct 10
1,100 Food Machinery Corp 10 Ay 71 Sep 10
4,200 Foster-Wheeler Corp 10 19% Oct 29
Vy— 6% prior preferred 25 " ;."25% Sep 11

400 Francisco Sugar Co No par 20% Sep 20
800 A7 Freeport Sulphur Co 10 45% Sep 3
600 Froedert Grain & Malting Co Inc..l .'A 16% Sep 16

4,300 Fruehauf Trailer Co common 1 29% Oct 30
240 4.% cum preferred...——100 99 Sep 23

51%; 51%
23% 23%
8% 9%'
22% 22%

103%, 104
*37 38%
42% 43
11% 12
24% .24%'
104% 104%
22/ 22
53 '53%

A 58% 59
*106 1 107
52% 52%

1 18 18%
27% 29 '
107 >107
35 35 y
16% 17 ,

24 24 j
*14% 14%

■; 15% 15%
*79 ' 82
22 22%.
*26% 26%
*23% 25

'

49% 49%
17% 17%
31% 31%
100% 100%

50 50%
23% 24%
9 9%
22% 22%
103 103%
*36 38
42% 42%
11% 12%
24% 24%

*104% 105 L:
21% 21%
52 52
57 58%

*106 107

'54 54
25- 25%

• 9% 9%
22% 22%
103% 103.%
*36% 38

.7 41 -'41%
12% 5 12%
25 'J-:- 25

*104% >106
22%' 22%

•53% 55
25 25%
9% 9%
22% 22%

*103% 104
38 38
742 42%
12% ' 13
25 25%
104% 104%
23% 23%
51% 52

A 60% 61%
*106 107

53% 54
19 19%
29% 307/b

*108% 111

*103% 104
37 38
42% 43
12 13 !

. 24% 25%;
*104% 105 '

22% 23%
52% > 52%
58% 60%

*106 107

.52 53%
V 18 ■ 19%
A 27% 30%
-■ 108 108 v

*36 37%
16% 17%
*23% 24

A 14 15
- 15 ; 16%

80 y 84
21% 23%
*26J/a 267/b
25% 25%

.51% 51%
- 17% 18
31% 33%
100% 100%

'

15 ,1 15%
16 16%
*80% 81 %

22% 23%
*26% 26%
*25 26%
*50 , 52
*17% 18

A 33% 33%
*100% 101

Gabriel Co (The) common.
Galr Co Ino (Robert)—..

6% preferred
Gaivin Mfg Corp

For footnotes see page 2423,
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.Volume 164 Number 4541 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Tuesday - > Wednesday
Nov.

I per share $ per share
'

*16 17%
19% 19 .%
9% 10'/a

ELECTION 42% 42%
DAY 15'/a 16%

•90 100

15% 16%
•103 107
49% 51 ■

11%
;• ; *180 185

, 14% 15
!

K-.' .: ■ .10%. n%
78V2 79

$■ 39%- . 40%
\ -• 30 307/b

165 165

36% 38%
V- 42 45%

v;■ 47% ■'*48 ,

•128 130

. v *118% 121
50% 54%
128 128

Range for Previous
Year 1945

Lowest Highest
$ per share $ per share
14 % Apr 29% NOV
16% Mar 28% Deo
.7% Jan" • / 14% Deo
51% Nov 58 Deo

58 Jan 80% Deo
12% Jan 24% Deo

104% Apr 109% Deo
49 Jan 61% Deo
8% Jan 14% Dec

160% Jan 185% Deo
17% Jan 27% Deo
6 Mar 15 Deo

Monday
Nov. 4

$ per share
< 18'/8 18%
19 19 %

\\ 9% 10%
'

43% 43%
16 16%
•94 107

15% 16%
♦103 107
51% 52

11% 11%
•180 185
15% 15%
11 11%
7R 79

Saturday
V Nov, 2

*•" t per share

17% 18
18% 18%

v - 9% 9%
•42% 44 ■

- 15%: 16
•90 100
15% 15%

•103 107
50% 50%

'

11% 11%
•180 185
; ,15% 15%
10% 11

** 78 78%
•39% 40%
303/a 30%

•160 166

x: Friday
Nov. 8

$ per share

16 16
18% 18%

, 9 ' 9%
41% 41%
15% 15%

•85 10Q

•Thursday
; NOV. 1 :

$ per share

•15% 17%
18% 18%
9% ; 9%

•41 42%
:• >15% 15%
•90 100 .

15% 15%
•103 107
49% 50
11% . 11%

•180 185
14% 14%

•29% 30
•162 168

37% 37%
45% 46 "

49% 49%
130 131

•118% 120%
50% 51%
126% 126%

•16% 1.6%
24 24%
.3% 4 ; !
15% 16%
28% ; 28%

*137 142

5% 5%
22 22%
34% 35%
111% 111%
33% 34%

. 27% 28
*105% 108%
36% 37%
107% 107%
•99 101
33% 34

•105 110
38 ' 38%

*102 104
40% , 40%
•54% 56%
6% 6%

•117% 120

27% Mar 36 Oct
153 Oct 172 May
37% Jan 49% Sep
40 Feb 56 Nov
43% Aug 52% Aug
127 Aug 134 Mar
114% Oct 123 Dec
62 Jan 77% Deo
125 May 130 Mar

10 Jan ■ 23* Deo
22% Jan 36% Deo
.1% Jan ';U\ 7% Deo

28% Jan 46% Deo
123 Feb 140 OCt
3% Jan V 8% Deo

21 Jan v.v 34 Deo
19 Jan :4 31 Deo
99 Mar *33% Deo
25% Mar 44% NOV
27% Aug 38% Deo
105% Nov ; 111 Mar
26 Jan 46 Deo
107 Jun 111% Deo

13% Mar 26% Deo
90 Mar 105% Deo

104% Dec
39 Oct
57 May
7% Oct

165% Jan
40 NOV
74% Oct
105% Mar
: 63% Oct
115 Nov
19 -Deo
'2% Aug

'

7% Nov
33% Deo
21% Deo
33% Deo
109% NOV

21% Deo
65% Nov

, 39% Nov
175 May
} 75 Oct

86 Deo
x35 Deo
,108% Mar
55% Deo
12% Deo

100 Deo
30% Jun

'

82 1 Jun
61% Dee

. 17% 17%
k
25% 26
4% L 4%

: i6% 16%
29 31

*137 142
~;

5% 6%
23% 24%
35 > 35%

112% 112%
34% 34%
27% 28%

•105% 108%
38 39%
107% 107%
•97 101
34% 35%

*105 110
39% 40%

*102 104

16% 18
24 25%

. 4 4%
15% 16%
28% 29%

♦137 142
5% 6%
22% 24%
•33 35

.112% 114%
33% 35%

, 26 28%
*105% 108%
•'
37 39%

*107 107%
*97 101

21% 35%
*105 110
37 40%

•102 104
40% 42%
•54% 57

6% 6%
♦117 120
32 32

62 66%
•101% 103V
57% 60%

•107 108%
*24 25:

6% 7%
6% 6%

X36% 37%
13% 15
31% 32%

•102'/8 104%

23% 23%
•34% 35
112 113%
*34%' 34%
•27% 29
*105% 108%

38
. 38%

*1071 107%
•971 101^
34% 34%

•105 110

39% 39%
•102 104
40% 41%
*54% 57
6% 6%

*117% 120
33 33%
66% 67
103 1103 r

57% 58%
*106% 109
25% 25%
7 7%

. 6 v:;l 6
*36% 37
•14% 15%
30% 30%
104 104

18% 18%

111% 111%
.33% 33%
27 127%

*105% 108%
37 37%

•107 107%
100% 100%
32 33%

*105 110
36% 38%

•102 104
39% 40%.
*54% 56
6% 6%

•117 120
31% 32%
63% 64

*102 103%
57 58%

107 . 107

96 • Sep
25 Va Jan
52% Jan

'

3% Jan
147% July
25% Feb
53 v July
102 Apr
48 July
107% May
12% Mar
5% Jan
4% Jan
18% Jan
14% Jan
25% Sep
105 Sep

14% Jan
•

> 46 Aug
28% Jan
161% Mar
64 Jan

52% Jan
22% Jan
104% Jan
28% Jan
5% Mar

82 - Oct
14% Mar
58 Jan
49% Jan

; *54% 57
6% 6%

117% 117%
33% 34
65% 67%
102 <102%
59 61%

>107%5107%
25 \\ 25
7 U,; 7%

■

6% 6%
36% 36%
15 15%
30% 32%

•102% 105

17 17%
-46 48
26 26%

165 165
*56 59

69, 70%
34% 35%
102% 103
27% 28%
7% 77/a

*82 87

11% 12%
40 40

63% 64 •>

17% 17%
47% r 487/a
26 26%

184'*: 1164 $:
•56' " 59 -,.

69% 70
35 35%
103% 103%
28% 29%
*7% 7%

♦83 86

12% 13%
40% 42%
63% 63%

LOW AND HIGH SALE PRICES
Tuesday ; , Wednesday
Nev. 5 Nov. 6

$ per share t per share

Range for Previous
Year 1940 *

Lowest Highest

$ per share $ per share

STOCKS
NEW YORK STOCK

EXCHANGE

Monday
Nov. 4

3 per share

Saturday
' Nov. Z

$ per share

Range Since January 1
Lowest Highest
t per share $ per share

... Thursday
Nov. 7

'$ per share

Friday,
Nov. 8

$ per share

Sales for
theWeek

Shares

. *35% 36%
18 18%

: 19% 19%
,106% 106%
108% 108%

ii. 23% 23%
•151% 158
38% 40

40% May 13
24 Aug 1
26% Jan 8

119 Apr 11
109% Apr 13
34% May 28
170 Aug 21
60% May 29
16% Jan 16
106% Jan 24
20% Apr 22
15% Jan 28'

34% Sep 18
51 May 23
109% Mar 26
90 Jan 2
192 Aug 7
387/a Jan 9
72% Apr 17
139 Apr 3
106 May 2
146% Jan 21
39% May 13

X43 May 31
41% Apr 6

37% Jun 4
40 ' May 22
34% May 10
56 Jan 11
28% Feo 6
52% Apr 22
35% Jun 26
111% Jun 20
95 Apr 24
30- Apr 9
47 July 19
60% Feb 5
12% Jan 25
25 Jan 17
45% May 17
34% Mar 25
49% Jun 3
10"% Jun 24

36% 36% 36% 36% 36% 36% 300
17 18% 17 17 17% 17% 2,300
18% 19 ... 18% 18% *18% 19% 600
105 105 *104% 107% *105% 106% 60
♦107 108% *107 108 *107 107 10
21% 23% X20% 20% ; ~ 21% 21% < : 1,900

*151% 158 *151% 158 *151% 154%
39 40 *37% 39 39 39% 1,000
9% 9% 9% 9% , 9 : 9 < 1,000

*99% 101 *99%'100%,, *99% 100% < ' —
9 9% 8% 9 8% 8% 2,000
6% 7% 6% 7 6% 6% 6,400
31% 32% 31% 31% 31 31% 2,100
33 33 32% 32% .. 32% 32% : 900
105 105 *103% 105% ' *103 105 60
•64% 64% *64% 65 65 65 , 400
•172 178 *172 178 *172 178
18% 19% 17% 18 18 18% 2,800
54 56% ., 53 55% 53% 54% 3,700

•132% 135 *133% 135 *133% 135 20
•78 83 *77 82 *78 82 100
132 132 *128 132 129 129 70
23 24% 24% 24% 25. 25% t 1,100
,29' 29% *28% 29% 28% 28% 400
*24 27 *23% 27 *23% 27

23% ; 24% . 23% 23% 23 23% ♦ 4,500
25% 25'/a 25% 25% 600
23 23 22% 23 ; « 800
41 42 40% ,41 ! 7,300
T4%;;: 15% 15% 16% ' 11,500

. 47 . 48l ; *47 50 i , : 1,300
29% 30 . ' 30% 30%- 1,100
105 105 !■ ,. *103% 105 40
88% 88% 86 86 600
15% 16% 15% 16% .14,500

"*30% , 30% - . 3o% - 30% v ■ ■.: i,9oo
is.:?32% ,33% 1,700

■ 66% ■ 6%. ; 3,500
!I31«3SI5'SvSa ' —
36 ^t|SiT£38 AC , 5,300

H/f {f . ■. 17,700
6 /a ——?:mi alfe tlfi'l 7 - ,. t- 16,100

: boot ••

^ ■

41 41%* ■ *40 V 41 ^ 40% 40% - V ' 400
22% 25% j.22%- 23% ^ v 23% 24% v-:'m 21.200

Hackensack Water 25
Hall Printing Co new-^—-----5
Hamilton Watch Co—,—.—-No par

4% conv preferred —100
Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par
8% preferred —100

:Hart, Schaffner & Marx-^.——10
Hat Corp of Amer class A 1
4% % preferred (modified) —100

Hayes Industries Inc. —-1
Hayes Mfg Corp : -2
Hazel-Atlas Glass Co — 25
Hecht Co—,——————-15-

3% %: preferred———-—100
Helme (Q W) J—————i-—-^25.
v 7% non-cum preferred 100
Hercules Motors.— No par
Hercules Powder No par

; 5% preferred 100
Hershey Chocolate No par

■ $4 conv preferred No par
Hewitt-Robins Inc 5
Hinde & Dauch Paper Co— 10
Hires Co (C E) The - —1

Holland Furnace (Del) new 5
Hollander & Sons (A) : 3
Holly Sugar Corp— —No par
Homestake Mining-—- 12.50
Houdaille-Hershey com— No par

■C: $2.25 preferred—J—. 50
Household Finance com, No par
3%% preferred— 100

Houston Light & Power Co No par
Houston Oil of Texas V t c_ 25
Howard Stores Corp——1
Howe Sound Co 5
Hudson & Manhattan— —-—100
5% noiv-cum preferred-— -100

Hud Bay Min & Sm Ltd No par
Hudson Motor Car — No par
Hunt Foods Inc————6.66%
Hupp Corp.— 1

ELECTION
DAY

•151% 158 ivi
37% 37%

•

8% 8%
*99% 101

20% Jan
100 %i Oct
71% Apr

170 Jan
22% Jan

54% 54%
•131% 133%
82 82
132 132

; *23% 25
*29%* 31
*24% 26%

23% 24%
' *24% 25
*23%. 24%
40%. 41%

• 15 15%
* 47.% :• 47%.

30 30%
104% 104%
186% 87'

; 16%17%
35% 35%

, 34 ; 34%

j * 6% .' 6%
*14%'. 15%
35% 35%

X16% 17%
30%—31%
7 7%

23 23%
41% 42%
14% ^ .-16'! V.
; 46 . 46 .

Y9% 30%
•103% 105

89% 89%
15% 17%

X30% 31%,

>13 IsfJ:

44% Apr 23
45% Jan 15
85 Jan 14
99% Apr 16
37% Jan 28
16% Jan 28
36 May 20
22% Jan 18
54 ^fun 3

Idaho Power Co 20
Illinois Central RR Co_ -100
•••-. 6% preferred series A 100

Leased lines 4% 100
RR Stk ctfs series A ;—1000

Illinois Terminal RR Co 5
Indianapolis Power & Lt—.—No par
Industria Electrica De Mex, S A——
Industrial Rayon 1

For footnotes see page 2423,
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.-'47 • Not
114% May
145. Not
137% Deo
61 Not
116 Deo
140 Dec
46% Not

105 Dec
30V* May

io% ii,
103% 103%
48 .48"

*109 110%
127% 129%
*117% 124%
♦49 50%
•109 ' 111
♦120 150 *

34% 35%
*101% 102%
21% 22%

9% Oct 30
103% Sep 10
45% Sep 9
108% Apr 15
115 Oct 30

111 JSep 11
44. - Oct' 9

109 vMay 28
140 Mar'20
32% Oct 30
.99 v Sep 4
18%-Oct 10

9% 11%
. 104%' 104%
1 47%. 48%
•109 •110%
127% 130
*117 124%
*49 50

*109 111

•12Q . 150
33%. 37%
101 101
•20% 21%

10% 10%
104% 104%
47% 47%
109 109
126% 127%
♦117% 124%
50 50 /

*109 111

*120 150

33% " 35%
100% 100%
21% 22%

Jacobs (P L)
Jersey Cent Pw As.Lt 4% pid—.100
Jewel Tea CO Ine_—.— No par
4%% preferred ~-----i-----*ip0

Johns Manville Corp com___No par
'

;3% %'■, preferred -108:
Johnson & Johnson —,—12%
4% 2nd prefefed ser A—, 100

Jollet & Chicago RR stamped__100
Jones & Laughliri Steel——_JVo par

• 5%, pref series A/——-100
joy Mfg Co- -J——+.—11

.Kalamazoo Stove & Furn„
Kan City .P & L pt ser
Kansas City Southern——i
4% non-cum preferred.™,

Kayser (Julius) & Co_——.
Kelsey Hayes Wh'l conv cl A.
/> ClagsB ■■■,

Kennecott Copper -l—i
Keystone Steel &.Wire Co—_i
JKimberly-Clark Corp new—J
Kinney (G R) Co—————

$5 prior preferred -—J—i
Koppers Co Inc i ~i—

.. Cum. pfd 4%. series——-—.
Kresge (S S) Co
Kress (S H) & ::Coi-»_—
Kroger Co (The)

19 No*.
96% Deo
40Va Dec

35% Not
*49% Not
00% Oct

Range for PreTlous
*< Pear 1945 <■ - 5

"lowest Highest
1? per share $ per share

NEW YORK STOCK
'

EXCHANGE
Range Since January 1
.Lowest Highest

Par: $ per share $ per share

Thursday
Nov. 7.. >

$ per share

Sales for
the Week

Shares

Friday
Nov. 8

t per share

2418 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 11, 194(J

NEW YORK STOCK RECORD

Saturday
Nov. 2

$ per share

*117 120

*179% 182%
38 39

15% 15%
7% 7%

•38% 39%
* 106% 107%

6% 6%
11% 12

Monday
Nov. 4

LOW AND HIGH SALE PRICES

$ per

*117

*179%
38%
16

7%
38

*106%
6%

12%

share

119

182%
39 u;

16%
7%

. 38%
107%
7%
12%

Tuesday
Nov. 5 i

$ per share

ELECTION
DAY i

Wednesday
; . Nov. 6

$ per share

.119, i ; 119
♦179% 182%
38% 39 %
14%
• 7%
35%

16%
7%
37

106% 106%
7%
10%

7%
12%

Thursday
, Nov. 7

Sper share
118 * 118

*179% 182%
• 37%- 37"%

? ,;-14%-15;/'',
7%' 7%
36 38

*106% 107%
*6%. 7
10% 11%

215 215 *210 220
72 72% 72% 74%

*183% 184% 184 184

8% 9 8% 93/a
30% 30 3/4 30% 30%
*91 94 92% 92%
*5% 5% 5% 5%
30/4 30% 303/8 31

136 136 *136 139

45% 453/8 45% 46%
*101 103 1023/4 102%
13% 13% 13% . 14

*109% 111% : **110% 112
*52 57 *53% 58

*40% 41% •V?. 413/8 41%
48 48% i 473/8 48

*35 : 38 37% 37%
18 is y8 yj: 17% "18%
18% 18 3/8 V 18 C 183/fl
28% 283/4 28% 30

23% ; 24 ::•> V'-; 24 24%
*433/8 45 V-- *43 .■44%
*145 152 /:>/. *145 152

214 214 -

71% 73%
184 v 1843/4

9

30%
92%
5%

7%
29

*90'
V 5%

29% 31%
♦136 * 139

44% 463/4
102% 102%
12 • 13 K

110% 112
•53 • 57

41%
46%' 47
•35 37%
16% 18%
16%/ 18%

;; 26%; 29
•22 " 23%
♦43 ' 44%
•145 ' 152

i03/4: .11%
*103% 105
48 48

*109 110%
127% 127%

*118 125
"50 * 50

*109 .111
*120 146 V;
,36%/: 36%^

*100% 101%
21% 22%

*20 ,21
*116% 118
25% 263/4
54% 54%
17% 17%
21 21%
14 14%
45% 46 J/4
*42 45

243/4 24%;
*17% 183%

•'♦87 . 88%
30% -: 30%
99 99

39%: 39%
'.*47% 49%

49 J/4 49%

Saturday
. Nov. 2

I per share

11% 11%
• 104% 1043/4
■-'48% 48%
♦109 110%
128% 129%
*115 124

50 50 ;/
"*109 111 i
♦120 146

• 36% 37%
'100% 100%

221/4 22%

*205

71 -

184%
-8

29

*89

5

29 y8
*136

43%
*102

12%
*108%
*53
40- -

r->46t/:

16%
16%
25%
*22
*43

*145

214 C-..
72%
1843/4
8%
29%
92 y8
5%
29%
139

45

102%
12%
110y2
57

40
"46%
37%.
17%
-17%
: 26%
23
44%
152

Friday "
Nov. 8.//

$ per share
•116 . 119' ;
*179% 182%

t ,37% 88%
;..15 15%

7!/4 7%
38 38,

. *106% 107%
6% 6%.
11% 11%

;

213 2l3)
71% .72%.

1843/4 185^.
8% 8%
28% 29%
*89 92 i/a
5% 51/8
29% 29%

•136 139

44% : 45%,
1023/4 1023/4
13% .13%
110. Ill
*53. 58.,
♦89% *0%

• X44- 45%

*35 . 38,
16%: ;i7%
17% :;17%

"

273A 27^4
•22 23%
•43 \ 44%:
•145 152

Sales for
the Week

Shares

.200

.4,200
,4,600
•1,800
2,900
'

>10

,2,300
10,900

* 300

*9,700
- 370

tiP 27,100
''

2,400
'/V. 100

;
2,700

21,300
10

21,000
'

500
'

1,300
100

500
"

1,700
, .A 100

55,700
2,700
1,500
•*500

. 20%
*116%

. 26 .•-/
543/4
17%

/'• 213/4
143/a

46%
*42%

, 243/4
. 18%
88%
29%

. 99

40

■Lv 48

49%

21

118
-27%;
543/4
17%
22

14%
46%
45

24%
183A
89

30
99%
41 .

493/4
50%

21 21 ; 50% 20% *203/4
; ;> i '

/21 ,: ' 1,000
*

*116% 118 *116% 118 ♦116% 118) *

i'-'k , 22 • : 27 23 24% 24% 253/4. 0,900
t -<:'■■■ 64% 54% ♦50 53 53 53 400

V 17 " 17% 16% 16% 16% ■16% 2,400
20% 22 21% 213/4 21% 21% 1,200
14 ■ 14% 14% ■ 14 14% 2,900
44% 46% 44%: 45% ■

, 45 V /' 453/4 14,300
v *41 42 42 42

. *41: 42% /•• ; 100
24% 25% 24% 24% *243/8 24% / :L x 1,700
18%; 18% *17% : 18% 18% 18% 500

" *88% 89 •88 89 f 68 i. 89 ■■ ; : v 270

x4 ; 28 30 28% 28% 29 29% 4,400
; r ■'.,/' 99 993/4 : 99% 99% 99 99 . 370
t •

, * , 39 * 40% r 38% 40
. 39% 2,300

; 5 - X47% ,49%^ 48% 48% : ' 49 : 49"- ... 1,100
'

r *46% 50%, - 49% 49%
V'.';

47% 48% "2.100

Monday
Nov. 4

$ per share

LOW AND HIGH SALE PRICES

////"Tuesday "• Wednesday /
. Nov. 5 Ndv. 6

t pet share t per share

6% 7% 7 7%
! 13 %r 133/4 *13%; 14%
!■ : 42% 42% 43 44

; 16% 16% I/:i; 153/4 163% V ELECTION
'

;v/ *52%. 65

53%
*52% 65 / DAY ■: .

; -52% 54"/ 54%
. : 12% 12% 11% 12% 7/

f-v '.{42% 42% ;:;tv 43 44

8% 8 /: 3%
! 3 l.,'; ■ 3 2% 3%

; >25 , 38 ; *25 38

i '20% 20%. V ■:%' 20% 21

7 Vj>.. 7V2 , 7% 7%;C:
Vi /. 463/4
i f.;".' -i' V- • : •»:

47 47% 48%/.

*23% 24% 24% 24%
27% 27% 27% 28%. ;,
46% 46% 46% 473/» * : ?-

* 11% 11%/? 11% 11% • ' ■ ' V '

33% 33% 33% 33%
*94 97 95% 95%/
96% 96%

:

96% 96% - ;' ?

*191% 193 192% 192% ■■ -■

*38% 40% *383/4 39 • 'v.:/:/ ;; /■/
50 50 51% 51%.*" ;/ / •

46% 46% 48 48% .

40% 40% 40% 41%
.

26 26 • 26
. 26. ■ ■'//>

•106% 109% >105 109%/
23% 23% //V 23% 25
27% 28% 28 28% ;.///•
*73% 74% 74% 74%
22 22 3/8 21% 22%';,
22% 22 3/8 v. 223/4 '23;v"/•

♦175 179 ♦174 177 * vv"-;:'
26% 26% 27% /27% •,/

51 51 ; / 50% 52%/-
24% 24% •■ ■:. 24 25 // ■/ j/mk

*1013/4 103 HOH« 103 . f .

17 17%'; : 17% ,-18a

63/8 7% 6% 6% 63% 7% 34,900
Xl3% 137/a 13 13 ' *13 14% 1,200
:42% 44

, #2% 43 42% 43% 3,100
, 15% 16% 15% 15% 16 16'/a 1,600
*52% 65 *52% 65 •50 65

53% 54% "
• ■/; 53 • 54 " 53%. 54 2,500

113A 12/4 11%
. 11% 11%

'

11%, 6,800
•41% 42 41/;/ 41% 42 42 r 1,800
7% 8%' 7% 7% /■: .8 '// •■ >;;///: 6,100
2% 31/8 ■

. ; 2% : '3;vV%/ 23/4 2% 7,600
*25 r 38 *25 38 *25 38.. - <-'}i ' —'

20% 20% / *20 21 ' 20 20 3/8 9:4-1ft; 1,900
7% 7% *tj .ft--- 7% ■, 73/a 7% 700

463/4 48% 45% 45% 45% 45% ft- "4,100

>23% 24% *24% 24% . 24% . 24%
'.yft' : ' 200

. ; 26% 28% j; '. . 253/4 26% . 26% 27* //v • 3,500
43 48% 45% 47 46% 47% % 7,300
11 11% u 11% 11 11% 11,400

;/ 333/4 33% 33% 33% /. 33% 33% i: j 900
/"•" 94 •>:■ 94 *90% /: 94 *91 95 : . : 200

;v/04,// 95 ./. 92% 94 . .94 : '94 ./■•: . 2,100
191% 191% , *191 192% 189 191 yjj) 230

•> 38 v 38% : . 38 ■;/ : 38 : *37 r 38 { - t > 500

/ 49%: , 51///. v. 48% .48% 48 49% '■ 2,100
47% 48%

'

47% 48.
'

48 , 481 // 1,200
/ 40% 403/4 40% 41 41 41% . ! ' 5,600
25%: 25% 25 .25% / *25 /./ 25% ..■ / ,

: 700
107 107 >106 . 109% *106 - 109 : Wt t 100

22% . 25% i 22%. 23 y8 - ; 22% 23% 12,200
:: 263/8 28% — 26% 27% 27 27% 18,000
72%. 743/4 ? .... 71. „ , 73 ; 71% 72% ,• i,8oo

; 20% 22: ' . X2Q3/8 20% / - 20% 21. t. _ 3,900
22 23 21% 22 //■'■/ 21% 21% /;•/// 6,600

mi .. -1173% 173% - ♦172 176 1 > 10

*26 : ,27vr'v 26%. 263/4 27 ,27/: : ■■': i 700
50 f : 51*'/•■■: ■ 49

- 50%. v 50% 51% 4,300
22% 24% , :. .223/4 233/4/; 23% 23%

"

4,900
102% 103-, >102,.: 102% 1013/4 102 . ■fci.;• :/r 120
15 3% 17 ■16% 16% 16%

1 •

3,300

> STOCKS

NEW lOniv STOCK
, EXCHANGE ,

*343/4
♦153

43

44%
•108%

15

18%
*15%
*395

•11

143/4
30
4

73/4
*11%
353/4

*110

363/4
14%

37

158%
43%
44%
111

15%
18 s/8

15%
500

11%
143/4
30 ♦
4

8

12%
36%
111%
363/4
15%

34%
*155

423/4
44%

*109

15
• 183/s
15%

*395
11

15

30

4%
7 3/4
ll5/8

36%
110

37

15

36

158%
43%
45"/;

111%
153/8
18%

15%
500

11%
15

30

4%
7% .

11%
373/4
110

37%
16

*36 36 >*34% fc 36 '■."/,/ *34%
*155 • 158% . *155 - 158% •155

42% 42 34 ; 42% 42%//,•'V.- 42%'

;tt-42% 4514 ://. 4i3/4 42% />'43/"i
*109 111% *109 110% *109
14% 15% 15 15 15
163/4 13 17 17% 17%
15% is->•/-:..•/■ 15% 16% •16%

•395 500 *395 500 •395

10% 11 Vb 10% 11 '. 10%
*14 y8 147/8 14% 14% ♦133/4
29% 29% ♦28% 29 "" .'• *28%
4 ? 4%

'

4 4 4

7% 7% 7% 73/4 7%
12% 123/8- : 11% 12% 11%
34% 37% / 34 y8 36% 34%

•1093/4 111 1093/4 1093/4 ♦1093/4
35 373/4 34% 35% 353/4
14% 16% 14% 15 14%

36%
158%
43 -

43%
111

15

17%
173A

500

10%
14%
29

...
4

73/4
12

36

111

: • 400
- T ■

2,400
4,500

2,800
2,500
-4,100

2,100
300

: ' 300

1,700
13,200

680

12,600
20

4,100
3,500

Ingersoll-Rand __No
. 6% preferred

'liiland Steel Co iieww--—»--No
1
Inspiration Cons Copper_.->—».
lInsuranshares Ctfs Inci_™.
:

Infercheniical Corp /. : \.No
-

preferred .

IntercoiitT' Rubber
"

Jnterlake Ipn

.Jnt'l Business Mackinei___*__No
'International Harvester No
•./ Preferred
f Int Hydro-Elec Sys class A
-

Internatipnal Min & Chem
4% preferred

International Mining Corp
Int Nickel of Canada.i No
,v ' Preferred' 1
-International Paper C6_
v, $4 preferred
-Inter Rys.of Cent Amz——No
.'5% ; ^ref^rred ______________

*

International Salt ___-_____'No
International Shoe No
'International Silver new

., 7% preferred
'Intern! Telep & Telegi_____No
•

-Foreign share ctfs__^ —No
Interstate Dept Stores No
Untertype; Corp i i _/_No
'Island Creejt Coal
LL/',$6 ■ preferred

par
.100

par
—20
__1

par
.100

par

par

par
par
.100
-25
.J_5

.100
-_1

par
.100
-15
par

par
.100

par

par
-25

-25.

par

par

par

par
-*_i
i

Range Since
LCWcSt "

:. 0 per share r

116 / Oct io
168% Mar 22
33% Sep 19

: ■ 13% Sep 19
7yfl Sep 19. : ;

: 85% Nov 6
105

, Aug 9
' 6 Oct 29

. 10% pet 9

: 195. r Jan 30
. 66% Qct 30
x1813/4 Oct 31

•

6% Oct 10

;• '27 ;. Sep 9
91 Nov 1

!v > 4% Oct 9
28'/s.Oct 30

: 133 'Aug'/1
38% Sep 19
95% Oct 14

. 12 ' Qct 9
101% Sep 11

• '52% Sep 18
. 36 .Oct 10
•

41 Oct 10
37% NOV 4
15

. Oct 30
• 15% Oct 30

25% Oct 30
. 20% Oct 30

. :40 Mar 6
•

148 Jan 3

January 1
; • High'eslt . ;

$ per share

151% Jun 17-
190 Aug 21
44% Jun 3

22% Feb v 6

ll3/4May 3
59 May 28
112 " May 231

• 13% Feb 16
20% Feb 2'

250 Jun 6

102/ Jun 13
202 Apr 11
15% Apr 22'
45 Jun 3

101 Aug 27
113/4 Feb 5"

, 42% Feb 5
148 Feb 6

53% Apr 16
113 Aug 14
26% May 9'
125 July 1
70% July 19
49% Jan 30
60% Aug 1
42% Aug 13
31% Feb 2'
313/4 Feb 2
50 Apr 4 s

• .34% July. 3 •

50 Aug 1

Range for Previous - ■

', Year 1945
v * Lowest , • . Highest
/ $ per share j per share
104% Jan -140 Dec
166 Feb 174 J*"*

11% Mar
8% Jan
37% Jan
104% Jan
6% Mar
8% Mar

74% Mar
178% Jan
.2% J&n

17 - Jan
75'A Jan

■V5%, Jan
, 28% Jan
129 Feb
19% Jan

"9% Mar
v- 79 Mar
41% July
39 Feb

Laclede Gas Light Co— 4
La Consolid 6% pid 75 Pesos Mfex
Lambert Co (The)- ————-No par
Lane Bryant No par
4%% preferred f____50

Lee Rubber & Tire ;_5 ^

Lehigh Coal & Navigation Co__—10
Lehigh Portland Cement 25
Lehigh Valley RR
Lehigh Valley Coal———No par ,

Non-cum: preferred 50' '
•. $3 non-cum 1st pfd No par

50c non-cum 2nd pfd—No par
•Lehman Corp . (The) _1-
.f,7 ,1 t.>'•/''"j '"'ft
iLehn & - Fink Prod Corp _5
Lerner Stores Corp -——No par
Libb'ey Owens Ford. Glass-iNo par
Libby , McNeill & Libby —7
Life Savers .Corp new___ii_______5
■Liggett &;Myers Tob^cco-Li-—-25
f/. SeripS •• B' :25C'

Preferred" i___iL-»_--u_L_-iAAl00 •/
Lily Tulip Cup<.Corpi__'____iNo par
Lima - Locbmotive',.WkS____^_No parr
Link Belt Co-_—l_'_L__Cl___No par
JLicn Oil Refining; COj. —No par
Liquid. Carbonic Corp——No par <
:3'/2 % .preferred —L~L'.—100

Lockheed Aircraft Corp__/_ii__L—1
■Loews Inc —-—C——/—±-No par /
Jjbtie Star Cement Corp-—lNo par :
Long Bell Lumber A———No par .

L.Lorillard "L'(P),/Co^^^Lii/LS-i^--19 /
1% preferred £.^_Ii__il00;

Louisville :Gks & .El A—-—-No par
Louisville .& Nashville—— 50
Lowenstein (M) & Sons Inc^ —±1
i 4%% cum pfd; series. A——__100
Lukens Steel Co ___10

• 21% Oct 10
25 : Oct 30 .

• 43 NOV 6
10 Oct 10
28% Oct, 10 .

83 1 Sep 30 /
843^ Sep 30

.187- Sep 24
38 S Nov / 6,

•: 44% Oct .10 /
43 -Oct 31

;• 273/iFeb 26
: 23% Oct 10
104% Sep 24

4; 20% Oct 30
25% Oct,10
64, Jan 3/

; 17.% Oct 10
20% Seo 17

\ 173 '.Oct 29
: 243/4, Sep 11
; x45%Oct .30 ,

•i. 21% Oct 30
0834 Oct 11

• 14 * Sep 23

MacAndrews & Forbes L 10
-

. 6% preferred 'JL--—100 :■
Mack Trucks' Inc^/i,^-„-^047No parr
Macy. (R,H) Co Inc+i-^xaoi-No pan i
••. / 4% % fjpfd seriC^ }A_,ii;i:x—100;i:
Madison/Square Garden new_No pari
•Magma,1;Oopper-iL^.x-ixci .~10tG
Magnavox' Co"' (The)———1 L
Mahoning Coal RR Co—— 50
Manati Sugar Co—u -1.;
Mandel Bros 1— No par
Manhattan Shirt — 5 ..

Maracaibo Oil Exploration _1
Marine Midland * Corp.—■» —^.5
Market St Ry 6% prior pfd____100
Marshall Field & Co— No par
4%% preferred— 100

Martin (Glenn L) Co— -1
Martin-Parry Corp_ ——No par

: —

32 /
154%"

V 38%
: 40 ,

106 34
12%
16%

;•? 14%
520 :
8%

12%
27

3%
V. 73/8
11%

31%
X109

31

12%

feep 11
Jun 5

Oct 30
Oct 30
Oct 10;:
Sep 18
Sep 20
Oct 28
Jun 10
Oct 10

Oct 30
Oct 9

Sep 19
Oct 10

Oct 10

Oct 30

Sep 11
Sep 4
Oct 9

934 Jan 24
14% Oct !28
68 May 29

$ 20% Sep 13
1023/4 Apr 22
82 Apr 9
17% Jan 28
5534 May 23
17% Jan 28
5"% Jan 15
64 Apr 4
38% May 16
15%-Apr 15
65% Jun 14

v 1 0,

33 May 13
44% May 14
74% Jan 28
15% Apr 15
37% Jan 21

102 May 23
103% Jan 24
210% Mar 29
6534 Apr 11
88 / Jan 8
66 Feb 13
4334 July 1
43% Jan 29

120 Aug 7
45% Jan 14
41 Apr 11
94 May 31
35 vJun 10

; 31% Jan 18
197 Aug 28
323/aJan 17

• 72% Feb 6
433/4 May 7
108 July 9
30 3/4 Jan 14

42% May &
160 Z Jun 13
76 34 Jan 30
65 v May 28
111% Apr 12 '
173/8 July 11

; < 30% May 28
1734 Sep 27
526 Aug 15
1634 Apr 8
26%Jan 14
46% May 31
8 Jan 28

11% Feb 4
20 3/8 Jan 23
577/a Apr 24
112% Mar 25
45% Feb 2
30% Jun 5

100%
193
13%
34%
99
11%

"

39%
141 '
48%

Dec

Dec
Not
Dec

Not,
Dec
Dec

Dec
Dec

33 Dec
33% Dec

; 41% Deo
30% Oct

•

40 -Ded
152* Oct

4% Apr

51%-Jatt
64% Oct
47 Jan
12 Jan
29% Jan

*

6% Jan
2% Mar
35% Jan

36% Jan

20Vi Jatt
17% Jan
61% Jan
7% Jan

33 Dec
78 ;Jan

1 Jan

..Jan
Mar

7% Dec

♦6% Deo

63% Deo
72 Oct
17% Dec
44 Dec

, 17% Jun,
5% Dec

/ 60 Dec
A

'

84% Deo

78

181
32
47% Jan
41% Jan
19% Jan
29 V* Jan

19%/Jan
25% Aug
50 Jan
15% Jan
18% Jan
166." Jan
23% Jan
62 Mar

'

28% Jan
147 Jan
.47% Jan
: 31V4 Jan
106% Jan

17 Mar

425 / Jun
'» 7% May
14 Jan
24 Jan

.: 3% Jan
7% Mar
15% Apr
18 V* Jan

109 Sep
21% Jan
9% Mar

Not
Dec
Not,

Dec
Dec

Oct
Oct t

Dec

Deo
Dec

Dee

Deo
Not

42% Dec
37% Deo
/ 66% Oct
v 32% Dec
*32% NOT si
190 " Dec it
/ 31 Not-;
, 68 Deo '

, S* Dei
165 May
i 72 Dec
62 Dec'

:<110% NOT :

■f 25% DOC'

625 Oct
'% 1534 Not

32% Dec
39% Dec
7% Dec

. 11% Dec

v 18% Jan
42% Dec
ill Oct
46 34 Dec
24% Jun

;

For footnotes see page 2423.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



$ per share
, 82 • 55
28% 29%
28 28

♦198 206

50V8 53Vi
107 107
95'A 96
10i/2 11 y4
47'/2 471/2

♦113% 114%

ELECTION
PAY

tow and high sale prices
; / Tuesday Wednesday

Not. Nov. 6

$pershar$ $ per share

Monday
. Nov. 4:>

$ per shaire

Saturday
Nov, 8

$ per share

Thursday
Nov; 7

$ per share

im My*
27'/a 28
'28% 29 .

17 17%
12 12W
16% .16%
24 24

28% 29 -

♦1841/4 195
♦22% 23
11 11%
32 32%
15 15%
30% 31%

Xl6% 3.7 •

election
PAY'

35% 35% "35%
19 181/2 19
23

, 22% 22%
36. *34% 36%
20% 20 "21 v

104% 104 104%:
291/8 29 30%'

187 187 '/a 189

155 *154 155 £

7% 7% 7%'
23% 23% 23%
46 46 46%
2 iy8 2

.80% 81 81 f
27 , . '27 ?7 .

13% 13 13%
19 *18% 19 v
93 ' .93 93 '

26% . 26% 27 i
15% ,15% .15%
11% .11% II1/4:

22 " *21 j22 '
18% ">.18% 18%
109%- :/ *107% 109%.
26 - , < 25% 26 «

105% V* 105J/4 -105% (

111% ^;«i09%';.iiiy2(
> 3T ; M (-B2%<-■' 32% r
9>32!0 1%- ibgg?,.= I

• 96 A-itoq«io^6i.m596 -:1
21!Ty oO. 21;BlI/2i >

v41%-/i'?^:';'4l421/4

[Volume 164 Number 4541 THE COMMERCIAL & FINANCIAL CHRONICLE

LOW AND HIGH SALE PRICES
Tuesday Wednesday'

Nov. 5 Nov. G

$ per share

Saturday
, Nov. 2

$ per share
52% 52%
*28 29'%
27% 28

♦198 , 206
*52 52%
*106 .107:
96 96 .

10% 10%
*46 47%
*113% 114%

Monday
\ ''Nov. 4

- $ per share
53 55%
28% 28%
28 28

♦198 206 v

52% 53 /
107 107

, 95% 96 '
10% 10%
*46 47%
*113% 114%

46%
"21

*106 '•

33%
/ 30%

47%
45%

•104

22%
26%

20%
*106

, *45%
25%
20%
*66%
20%
*42%
58%

♦103
42%

*108

46%
27%
107%
33%
30%
44%
45%
107

22%
26%

22

iWlM
47%

: 25%
21

69

20%
•A3-:.V
60
104

43%
109

46%
i* 27%
107%
34

29%
48%

44%
*i04

22Vb
26%

46%
27%
107%
35

29%
49

45%
106

„

22%
27%

12% 12% 12 Va 12%
35 35%

"

35% 361/2 >
*35'/2 36 .- 361/2 37% ■

143 143 > 140% 142
*51 52% 52 52%
*12% 12% /// 12 13
•v55: ; 55'/2 55% 56%
*110 114 ♦110 113

. *48 . 49
,

. 49^ 49
10%, 10% 10%

*ioz 110 1/8 ♦102 iio%:'

30% 30% 31 31%
8 8% 8 8'/2
25% 25% / 25 26%
48'/a 48'/2 47% 47%

.*14% ;-14%/. 14% 14%
32 33 *32 34
50 50% 48% 50

♦120% 125'/2 *120% 124% =:
66% 67% j: 67% 69%
*67 V4 68% *68 69 >/«

22% 23% f. • 23 23%
•54 57 *54 57 :.
*43 44 , 43

: *18% 19 ' 18% i 19% 0:
:/22 . > 22 ■/:' :22'/■: : 23%
40 40 39% 40

16% 16% 16% 16%
•103 104% ♦104 fi 105
;K 16% 16'A 16% 16%

33% 33% 33% 34%
•110% 111% ♦110V2 111
11% >'12:///:■:,v 12: • 12%
38 38 38 39

...■*52 •'> 57 •53 65%:;

43% 46%
26 27%
106 100
34 '/a 36
27% 29%
49 49%
43%' 44%

*105 106
22 22%
27 ; 28

X21 22%
*105 105
x45 % 47
/ 25 26%
"20 21%
65 66%
19% 21 y8
'-40% 42 Va
58% 60

*i03 104
44 % 44%

*108 ' 109

NEW YORK STOCK RECORD
STOCKS

Thursday Friday /. • Sales for . • NEW YORK STOCK LowestNov. 7 Nov. 8 the Week EXCHANGE ^ Range Since
I' $ per share $ per share Shares *'* 5' V - ' Par s per share

52 52% 52 52% . 2,300 Masonite Corp J-.*.—No par 48 Sep 929 29 29 J< 29% '%£$/; 1,000 /Master Elec Co _1 27% Oct 7
• :27 27 -27% 27% 2,000 Mathieson Alkali Wks „__Nq par 24% Sep 20198> 206. ' • . *198 . 206' //;// • 7ft preferred_.;______i._ i—100 195 Jan 8 •50/s 50% 51 51% vh *

. 4,100 May Dept Stores • 5 49% Oct 30105% 107 1105% 106 - 470 $3.75 preferred.™ r J/,.,,. Nq par : .104 . Sep 2395% 96 *95% 96 190 $3.40 CUm pfd__ -i_«____lVo oar 94 Oct 1110% 10% 11 11%
, 5,100 . Maytag Co__ Nopar 9% Oct 25

v *47 - .48% *47% 48% 100 $3 preferred—-— ;_____No par 45% Sep 19113% 114% *113% 114% — $6 1st cum preferred Nopar 111 Jun 18

. 43%- 44% * 44% ' 44%' s 2,400 McCall Corp I——,: * 42 Sep 1926 26 / : 26 26% v/' 2,400;-: McCrory Stores Corp.: 25 Oct 31
2^ 10(L, 106% 106% ^ 300 3% % conv preferred-^. 100 lo-i'/a Sep 26
™»/ 2nw4 .■' 341, 34% 1,600 McGraw Electric Co o._—_l 30 Sep 2027% 28% 28% 28% 1,800 McGraw-Hill Pub Co__> Nopar 23% Sep 20

„• 49 50. *49%- 49% . >'=' 1,200 Mclntyre Porcupine Mines / _5 44 Sep 19
, 43 43% • 44 44% ? 3,400 McKesson & Robbins Int.__.u._18 41 Sep 9
"1£'f 1®6 , 1°5% 105% 100 V $4 preferred.—™ Nopar; 103 Sep 1220/a 21% , 20% 20'/» -£=>/.' 3,500 / McLellan Stores Co ___ ___1 20% Oct 2926% 27% 27% -28 3.70Q . McQuay-Norris Mfg CO . i.10 : 22 Oct 10 ;

. ,20% 21% , 21% 22 3,905 Mead Gorp_________ .——Nopar 18% Sep 10
?£/? 106% *105% 106% • 30 prefeiTed__. ,__^„il00 ' 103 Sep 19
0-0 il-, -Wh 48 , 1,600 / 4% . 2nd.preferred.-.^—»^50 43ye Oct 302o% 25% . ',26

, 26y4 , a 4,009 ; .Melville Shoe Corp toew«;-.-,-w^-sa-l /'20% Oct'/ 819% 20^- 20 20% 4,200 Mengel Co (The) „_l is Oct 30r 65% 64 65 140 5% conv 1st preferred .__„_50 6? Sep 1018% f-19% . v 19% 20 8,100 Mercantile Stores Co Ltd _No par 18% Nov- 7-^2% - *40% 42% — Merch & Min Trans Co_—par 36% Sep 457 58 567/8 58 2,100 , • Merck St Co Ino-^__ —ij-1 *54 Sep 12104 *103 104 ___ $3.50 cum preferred_ii—..Nb par 100 Sep 1942% 44 43% 43% 1 1,000 Mesta Machine Co _i ___5 39"% Oct 9™7 109 *107 109:. Metropolitan Edison 3.90% pfdalOO 107 Sep 26

11% 11% li% 11% 2,700 Miami Copper_u--_ ^5 10% Oct 10-

84% 35% f 35 , 36 7,200 'Mid-Continent Petroleum__„—,i_10 31% Feb 26
33% 34% 33% , 34 • . 2,100 Midland, Steel Products__z__.No per 32 Va Oct 30143 145' ' 145 145 /' 100 - 8% cum 1st preferred--—^uiOO 140 Oct 3048 . 52 ; »5i% ,.54 ^ , 606 Minneapolis & St Louis Ry ffopar , 36% Oct 1011% 12 li% 12% 4,800 .Minn St P & SS M A vtc___.No par ; 9% Oct 10*54 55 : 54% .55 . 2,200 ; Minn-Honeywell Regulator 3 45 Oct 9

,110 110 *108 112 110 ... 3.20% conv pfd series A____100 105% Sep 26: 48 48% *46% 48 1,800 Minn Min & Mfg -___a Nopar . 40% Apr 30
,,.9% 9'% 9% , 9% 6,300 Minn Moline Power Impl_ 8% Oct 10*102 110% *102 il0% ___ - |6,501 preferred__^_i.__A___Ne par 100 Sep 19..29 30% 30% 30% , 3,800 ' Mission Corp. __^_^10 28 Sep 1077/s 7% 7% 8 22,600 MO-Kan-TexaS RR No par 5% Oct 9
23% 24% 24% 25% - 14,600 I 7 % preferred series A_a .'__100 19= Oct 10
47 47. 46% 47 ,. 1,500 MdhaWk Carpet Mills^^/_-__^-__20 , 43% Oct 10 '
13% 13% 13% 13% l,60d Mojud Hosiery Co Inc hew__-;_i.25 12ya Oct 301/*29% 31 *30 32 600 Monarch Mach Tool__^/_____No par 29Va Sep 2447% 48% 48 48 7,800 Monsanto Chemical Co new ' :_5 43% Sep 10120 123 *120 123 • —

, $3.25 preferred series A—No par i11 v, Sep 1063% 65% 1 64% 66 / . 27,100 Montgomery Ward & Co____No paf 62% Oct 30*64 65% *64 65% Receipts . 64% Sep 10

21 21% 22% 23 2,600 Moore-McCormack Lines. Inc_/__10 20% Oct 10
*54 57

, $2.50 cum pfd 50 50%Sep 19
f .. 43. *43 44 300 Morrell (John) & C0ii/_i_/.No par / 42 v'Sep 3018% 18% 18% 18% ' 2,10d Motor Products • Corpii __No par 15"% Oct 10
21% 22% 22 Vs 22% l,80d Motor Wheel "Corp__ u.5 ' 19 Oct 30*39 40% 39% 40% 80tf Mueller. Brass Co.: ^ __1 34 Sep 1815% 16 ' ' 16 16:-' * l,700f Muliins Mfg Co class B--» 1 34% Sep 9104% 105 ; 105 105 * : 60 $7 preferred-.—^.,--. ___No=par 102 - Oct 31
*15% 16 J5 . 15% . 600 Munsingwear In(Li___u.j,. 13% Sep 10
,33% ?4% 34 .34% 6,200 /Murphy Co (G C). cbm_ __.__._1 32% Oct 30
.9 110% 110 110 . ' 220 • 4% % prefetr?d__/_i__> ^^100 ' 108% Jun 27
11% 11% H%" 11% : 3,100 . Murray, Corp of America__-__'«:__i0 , >9% Oct 10

■ 36 36 i ! 1.100 J i 4% preferred._u.___/_j__—^a--50 , i5% Nov 7*52% 55 *^3 55 ^ Myers (P E)Hro/________No par 83 Oct 29

- Highest
January 1 !
$ per share

75 Apr 18
48% May 28
38% May 29
204 Sep 18
70 May 10

112% May 13
96 Oct 4
17 Jun 5
55 May 31
118 Mar 6

71 Apr 23
43 May 27
122 Apr 9
46% May 29
48% Apr 22
69 Jan 10
56% Jun 3
108% Mar 21
35% Apr 4
36 Jun 10

30% Apr 22
107V2 Aug 26
57 V4 Aug 13
26%NoV 6
3o'/a oun lu
105 V$ Jun 10
32% July 9
52% Apr 2
77 May 15
110% July 19
61% Jun 3

113VaApr 18 >

18% Feb 16
45% May 15 ':,
62% Jan 9
173 July l
93 Feb 9
26% Mar 18
68 Va Apr 5
119% July 1
56% Aug 9
19% May 28
129 Mar 25
44 May 31
17% Jan 24
52 Jan 23
70 Apr 8
23% July 15
45 Apr 22
57% Aug 21

135% Jun 17
104% May 29
79% Aug 23

30% Apr 3
62 Jan 29
56 Jan 15

34% Jan 16
v 38 May 31
66% May 29
22 V4 Jun 13

109% Feb 6

27% Aug 24
49 May 8
114% Jan - 2

• 22 Jan 20
55% Feb 15
70 Jun 11

Range for Previous
Lowest Highest

Year 1945

$ per share $ per share
40 Mar

27% Jan

22% Aug
176% Jan
34% July
104% Sep

~8% Jan
40% Jan
110 Aug

27% Jan
19% Jan

30% Jan
19% Jan
52 Jan

24 Apr
104 Sep
13% Jan
17% Jan

12% Mar

14% Mar
64% Jan

33% Mar

37 Jan

106% May

7% Jan
25% Aug
35 < Jan

137 Jan

63 Mar

13 Aug
42% Mar

7% Mar
109% Jan
22% Jan
5% Jan
16% Jan
36 Jan

25% Jan

47% Jan

21 Deo

53% Dec '
41 Mar

21% Jan ,

23 Va Mar
31% Jan
9% Jan
97% Mar

109% Jun
13 Jan

48% Nov
63 Jan

63% Deo
48 Nov

33% Dec
195 May
63% Dec
109% Nov

16% Deo
65 Oct
114 Sep

65% Deo
32% Deo

43 Nov
36 Deo
70% Deo
41% Dec

109% Nov
27 Deo

36% Deo

25 Dee

29% nov
87% nov

45% May

56 Dee
111 Jun

14% Nov
36 Deo

63% Deo
160 Mar
75 Oct

26% Deo
68% Oct

13% Deo
124 Deo
'37• Deo
16% Jun
49% Jun
62% Deo

36 Deo

24% Deo
61 Deo
64 Deo
33% Dec
32% Oct
47% Deo
18% Deo
109% Nov

115 Jan
21% Deo
62 Deo

66% Nov

15%
'

28 v,

29%
1

19%
12

•17%
' *22%

27%
< *186
..r *23%

11% =

34

15 V2
32
16%

35%
20 Va

, 23%
. *34%
/ ; 20%

103

28%
^ 188'/a
*153

: *7%-
23%
46

. . 1%
81

. *28
14

*20

=:■. *93
'

28
- 15% .

; 12%

.v..-;/ 22%
;. *18%

' *107 Va
; ' *26 Va
*104% .

* 109 V2
33

.341/2;
»v*S4l'/i

,|2l;,;v:::
:;v*42^
'

1G% '
3G7/s
96

19%
*22

*57 ;.
•250

*107

14%
33 Va

236 Va
♦125

22% / 22 Va
19 . . // 18%

109 Va "if- " *105 V2
27% 26 Vt
105%.//; *105
111'/a i- *109Va

/'33%-;,./f:';/33%:.
34% •' ; ; ,34 : •

96 Va 'W.i *94%
21 21 Va

f 45/v
\17'/a
/ 37 Va
•96

/. 19%
28 ;

66

285

108 Va
14Va
33»/a

239

128

43

/17 Vs
371/2

- 96

-.19
U * 23 Va
*57 ;

*250 ,•;

108 rr

14%
v 341/2
240

1271/2

36'/a
21%

24%
36

21% /
103
31
189 / .

155.' f\
8

24%= {
46 . 1

82 Va
281/2 ;

14%
20Va
93% ,

28

16%/ .

- 12% -

23 |
19%

109 •

26% '
105%
111 Va
33% *

34 Va , •

96%/:/':
2!Va V •'

43 Va
:-17'7/s
37'/a 'v./
97Va /'//
19%. .••==;
28 '
66 /./*•■/*

285 • v -

108%
14%
34%

241 % ^
127%

, 14%
27%
28 ;

16%
11%
17
24
29

*186
.

23
11

33

15%
30%
16%

36Vs
18%

22%
36%
19%

104
29

1$7
154
7%
22%
44%

t r$i%-
80%
28 .

12%
. 19

; 93 ;
V .27%

15%
Xll

% k%
>.'18%

*107%
26

*i05
*109'%

/ 33
30%

*94%
211%

'

42%:
15%
34%

V 96

18%
*22 ,

*58

*250 '
108%
X13%
35

232

*125

•22% /: *20
>19% . r *18
109Va - *107%
27 /] : 26 '
105%; •'•/*ib5%
1111/^^*109%
33%' 32%

98% - *94%
21% --... 20%

42%.'"
17%
37

98

19%
25%
66 .

285 /
108%
14

35%
241

127

*40%
15%

i 35
94%
18%
*22

*60

240

108%
13%
34%

232 '/a
125

.41%
• 16% '
35 .•

96 -

18%
25

70 V

285 "- ••"

108%-
14

34%
235 -.

127

/ 16 -' 17V8'
V 37.; • 37 t >

95 ■ 98%;
18% 18%
*22% 28 '•

*60 > 70 V
285 .*■!.

108%C;
14 'A r
34 i

236 -

125

*240

*107

14

34

-•234

125

.•;■' STOCKS /V-/;/=•/ ;

Sales for NEW YORK .STOCK .• >- , Range Since January 1
the Week1 , EXCHANGE i .1,1 *Lowest

: Sharesr ipar . . $ per share $ per share

N
25,100 Nash-Kelvinator - Corp4___——-5 13 6ct 30 ?5% ian 16

410 Nashville Chatt & St Louis____I100 23 V Oct 25 52 '/a Jan 16
1,500 National Acme Co/.w_/-__________l 27 Sep 24" 41%May 31

* 7,000 ' National Airlines_i.__iw,___/_/___l 16 Oct 30 1 34% Jan 2
/ 7,700/. Nat. Automotive Fibres Inc—/__/l •/ 10 Sep 23 20% May 28

1,000 National Aviatioil Corpl ____5 15% Sep 10 28% Jan 29
500.' National Battery Co___ _4_i_4 . 20% Oct 21 34% Apr 17

8,600. National Biscuit Co common_4__10 251/aOct/lO 37% May 1
,100/ .' 7% preferred__i._—=._.l_4_L__10a 189 Nov 4 - 205% Apr 3/
") 300i: Nat Bond & Share Corp_^__N6 par '. 22%Oct 10 32% Apr 16

3,700 ;:i National Can Corp \ ^__10 - 9% Oct 10 21% Feb 5
3,100 • Nat Cash Register_______-i_.No par 31% Oct 10 45% Jan 29

1 7,900: Nat City Lines Inc 13 Oct 30 24% Aug=13
v.' : 5,400. National Container--/ ,__i/l 24. Feb 26 37 May31

3,000 National Cylinder Gas Co_ .^.1 = 15 Oct 9 23 Aug 13

8,000' Nat Dairy Products..—' Nopar 30 Sep 3 45% Apr 22
4,100.V. ' National'Dept Stores new_i.___i.___5 IT Oct 30 34% Jun 14

48,400 Nat Distillers Products new__No par / 21 Vs Oct 10 32% Aug 9
200 ' . Nat Enam & Stamping__i__No par. \ 33 1 Sep 24 • 67% Jan 29

;; 20,000. National Gypsum Co_—_____—1 , 16% Oct 10 33% Jun 14
/S 130 $4.50' conv preferred./ Nopar 102V« Oct 28 >108% Jan 24
7,800 National Lead Co___ 10 27 Sep 9 40% Apr 17
200 ' - preferred 'A__/_/_-___/__I00 187 Nov 6 207 July 29
30-. / 6% preferred B__—_/___/_100 XI49* Oct 10 173 Apr 10

4,100 NationaLLinen Service Cbrp new__l . 7% Nov 7 10% Aug 21
4,100 . Nat Mall & St'l Cast Co_____No par 20% Oct 30 41% Feb 4

: 2,000 National Oil Products Co: 4 - 41% Sep 19l 72% May 17
;; 40,600; National Power & Lt ex distribution/ / 1% Aug 27 / 2% Sep 12

2,500. National Steel. Corp.____/__ _25 175 Sep 19 1011/2 July. 1
600 . National'Sugar Ref CcL_ZZ__No par 25% Sep 10 38 Apr 25

8,900 ' National Supply (The) Pa. 10 12VsOct 30 25 Jan 18
'•> 1,400 ' $2 conv preferred.. ^__40 ; 18% Nov 7 32 Jan 29

' 200 /■ 41/2% preferred... 100 91 Sep 20 106% Mar 2
> 1,500 National Tea/ Col™ Z_____i__10 21% Oct 10 42% May 10

3,800 Nat Vulcanized Fibre Co__Z 1 14% Oct 10 24% May 27
2,000 ' Natbmas Co__/^— Nopar 10% Sep 4 15 Feb 2

: 1,100 * Nelil Corp____-_/_-__//_™NO par 18% Oct 10 32% Jan 30
800/ Neisner Bros Inc ney_ __/I'; 17 Oct 30 / 22 . Sep 26

// ;• = //^ f ;/4%'9Sf bonv serial prfeferred___100 106* Feb 8 109% Aug 29
I 1,400.' '= Newberry Co (J J) common.No par 251/2 Nov 8 43'/4May24

— i: . 3%% 'preferred /_ 100 104 Sep 19 110%May27
___/ New Jersey Pr & Lt Co 4% pfd-100 109 May-28 113 Oct 8

: 3,800; Newmont Mining Corp_/_ /__10 30% Oct 10 50 Apr 20
/ 3,200 Newport Industries :27 Sep 23 45 Jun 27
;Z 100; •=■;,• 4%% preferred _^_100 ;/ 95% Oct 29 '109% Jun 19

2,500 Newport News Ship & Dry Dock—1 19% Oct 9 34% Apr 5
'

600 New York Air Brake___i____No par -V 36% Oct 10 69% Jan 18
56,200--. New York Central Nopar '•; 13% Oct 10 35% Jan 16
2,000; N Y ChiC & St Louis/Co./ __100/ v 26 5 Sep 19 ,/ 61% May 29

V: 2,600 ,1 6% preferred series A ____100 .* 79 Sep 24 135 Jun 10
//; 3,200:"': N Y City Omnibus Corp/ No par '= 18 Oct 17 37% Feb 16

—_! New York Dock /___No par , 21'% Oct 9 41% May 28
$5 non-cum: preferred.—Nopar 53'A Oct 4 76 May. 3

—_ ■>;! N Y & Harlem RR Co 50 / 275 Jun 28 325 Feb 19
; , „ 80/ N Y Power & Light 3.90ft pfd__100 105'/4 Sep 24

3,600 N. Y Shipbldg Corp part sfk 1 12% Oct 10 28% Feb 18
1 1,000 Noblitt-Sparks Industries ___5 31% Oct 9 53 Jan 19

,:.v. 460 Norfolk & Western Ry-__——-—100 , 2251/2 Sep 20 288% Apr 5
20 Adjust 4ft non-cum pfd 100 121 Jan 11 129 Aug 15

Range for Previous
, ".•• V Year 1045
Lowest Highest
fper share $ per share

16% Jan
- 35% Jan

, 20 Vs Jan
16% Mar
9% Mar
13% Jan

23% Mar
181% Oct
20% Jan
13% Jan
3i% Apr

12% Mar
13 Jan

24% Jan

37 Jan
13 Jan

xl01% Aug
24 Jan/

.177 Sep
"152 Sep

21

33
Jan

Jan

65 Apr
22% Aug
15 Jan

26% July
io21/4 Nov
107/« Jan

10% Jam

15% Mar

103 Feb
35 Dec
106 - Oct

105% Jan
32 Aug
18% Jan

*16% Aug

; 45 Mar

21% Jan
32 Jan

103% Jan
28% Jan
17 Jan
41 Mar
162 Mar

102% Sep
14% Aug
87% Jan

219 Jan

118 Aug

: W% Doe
66 Nov
37% Deo
41% Deo
19% Nov
32% Deo

*34% Deo
195 Deo
30 Deo
20% Deo
41% nov

32% Deo
19% Deo

38 NOV

84% nov
26 Vs Deo

108 Jun
37% Deo
199% Deo
167 nov

35 Deo
69 / deb

85% Nov
36 Deo
24 Vs Deo
33% Mar

107% Deo
29% Deo

14% Nov

28% Deo

108% M4r
37 Deo

109 Nov
110 Nov
47% Deo
88% Deo

27% Deo

58% Oct
35% Deo
75% Jun

148 Jun
39% nov
29 nov
65 nov

410 Ofct
110 doo
2*% Mar
50% Oct

258% nov
126% Nov

For footnotes see page 2423.
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12 12
15 153,4
*51 55
29 29 •
41% 42%
60 613/s
31 33%
129 129
165% 165%
5% 6%
21..,:/. 21-..:'
6% 7%
13% 143/4
*13% 14
433/4 453/4
107% 107%
5% 6%
63% ' 63%

*105% 108
28% 31%
59 60%
4 4%
38% 40
28 28%
13% 14%
14% 14%

72% 72%
45% 47%
18% 20 3/4
7% 7%
20 203/4
*31% 34%
*111% 115 .1

22% 23%

V 27 29%

ELECTION
DAY:

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 11, 1946

NEW YORK STOCK RECORD
STOCKS

Thursday Friday Sales for - V NEW YORK STOCK .7^.>77
, Nov. 7 Nov. 8 the Week EXCHANGE , \ i
$ per share':.,.-$ per share .7 . Shares " , ' 7 , Por
26 27 > 263/8 27% 18,400 North American' Co 10
11% 11% 11% 11% " 7,100 North American Aviation 1
115% 115% *115% 117 •' '160 Northern Central Ry Co 50 *
19% 20% ■ 20% 21% r 33,300 Northern Pacific Ry 100

'

, i ; ; 1 Northern States Power Co (Minn) ;
103 104 >> 104% 104% /./' 430 Cum pfd $3.60 series No par
20% 21% 21% 22% 77/ 15,900 Northwest Airlines Inc - 10 7
*45 46 44 , 45 330 Northwestern Telegraph—— —50
11% 11% - , 11 11% 1,700 Norwalk Tire & Rubber.—uJVo par
17% 18% 18% 19 1,400 Norwich Pharmacal Co. 2.50

Saturday
Nov. 2

$ per share
27 28

11% 12 r
*115% 117
21% 22

*103 103%
22 22%
44 44

11% 11%
17% 18

37

*110%
23%
*21%
■21%

*105

11%
*115

*27%
'

29%
*159 '

*23

*86
~

74%

37

112%
23%
21%
21%
107

11%
116

29%
29%
163 :

24

90

75 7

; 11% 11%
14% 14%
*51 ..t 54 4'

■i- ,*29 31 >/
41 41%
61% 62
31 31 =/8

•'.:•. 127 V127
*165% 168 %

»*• f ' 6 ' " '■ fi ' ' f

*20% 21%
6% 6%;

14 Va 145/8
I *13% 14%

*44% 45%';
l *105% 107%

e • 6%
*61 • 65

-*105% 108 ;v

30% 31 77
59% 60% :

. /, 4% 4% -f

— 39% 39%
C. *26% 28
* ■ 143/4 14-% £

^ . .*14% 14% :.

*71

47%
20%

v 7%
20%

1-33

*lll3/4
23%
28

39%
*48 ;

95%
*20%
27 3/8

*23 ' -

►109

89%
*30

►105%
*9 S/8

74

47%
21

7%
21

33

115

23%
28 3/4
39%
*49%
95%
20%
273/4
23%
115

89%
31%
108

.9%

Saturday
:>>7. Nov. 2

$ per share
. 13% 13%/
64 64

35% 35%.
:r 64 ! 64

110 110 : >;
27% 28 v

*29% 30%
*117 118 i:'

133/8 14
23% 233/4
*95% 96%
39% 39%

*107% 109
*100 104%
*21 .,23%
*117 125

57 57%
*18% 22 (>.:•

32%
105%
*123

„• 9%
98%
18%
*18

*190

*200

37
8%

11%
*105

.. 65%
*78%
"16%

♦190
16

*14

23

23

32%

105%/:

. "9%
98"%
183/4
19 />/

205

37%
. r 8 s/8 '•'?'•

12%:,
130

66

80 ;
> 16%

200 %>
. 16 "

15% .«

23

; 23

17% . 17% ;;

15% 153/« .

*41% 43%
59% 59%

38%
*100

36%
• 20%
106%

*113 v

•118%
1273/4

•113%
54 >.

39%
104

365/a
203/4
107%
113%
120 .

128 ">'
114 "
54%

Monday

■./' Nov. 4
$ per share

28 28%
11% 12
115% 115%
21% 22%

1033/4 104
22% 23%
44% 46
11% 11%
18 18 >7

37% 37%
*110% 112%
23% 237/a
*21% 22

1

21% 22
107 107 ' /.

113/4 11% V/'i/
♦115' 116'V.vi^

29 29
. 30 31%
*159' 163 .

22% 22 5/8
*87 > •: 90 . i

75% 76 3%

LOW AND HIGH SALE PRICES
Tuesday
Nov. 5

$ per share

ELECTION
DAY //

Wednesday
/ • Nov. 6

$ per share

25% 28 3%
> 113/8 M13/4
*115 Vt 117

193/8 21%

103% 103%
19-/8 227/8
45% 47 1
11% * 12
18 18

Range Since
>>, Lowest i:

■. $ per share
23% Oct 30 /
105/a Sep 11

111 Jan 3
16% 0°t 10

102% Oct 24
183/4 Oct 30
44 Oct 19
10% Oct 30
17 Sep 27

January 1
Highest

V $ per shhre
"39% Apr 20
16% Feb 16

117 / May 22
36 Jan 11

*P,S C'' c

104% Nov 8
-

. 56% Jan 3
55% Jan 3
19% May 15
25 May 23

Range for Previous
Year 1945

36 37% 35% 36 '•<#*. 35% 36 ■■:•/ 1,400
*noy4 112% *110 Va 111% »noy4 111 '' ' '

»

23 237/a •22% 23% 23 % 233/4 20,200
*213/4 22 *213/4 22 *21 3/4 22

Xl9 22%. 19% ,20 ■//; 19% 20% 8,700
106% 106% *106 107 107 1073/4 170

11% 12 ■% -

■ 11% 11% 11%.711%/ 2,900
*115 116 115 ,v 115 *115 116 ./ 50

29% 30 28%. 28% *28% 29% 700

29% 30% 28% 29 28 Va 28% 3,000
*159 163 !*159 i 163 * .*159 163

23 y2 23'/a *23% '•'24 : *23 24 77' 200

•88 : ; 88 / *87 90 • *87 90
'

t '< ' 30
74 : 74% v. .73 73% 72% .73 7.7: 2,900

12

*15%
*51
t 31'
41%
62 ,/

32%
*127

*165%
6 v ; "
21%

>> 63/4
14%
14

45%
*105%

6%
*64

*105%
30%
60 /
4%
39%

.. 263/4
14%

/ 14%

12

17
55 J
31

42%
62%-'
33%
129

168 • \
6%

•21%
7 7/

14%
14
46%
107%

63/s
66 -«•.-;
108 ': ', j

31%
61' >

43/4
40 5/a
26%
14%
143/4

v> 74 74
,47 'A 48'A

r. 20%, 20%
7% 7%

205/8 203A
32% 32%

*1113/4 115
23 >7/ 23%
28% ' 29'A
40 40%

7 49% 49%
95 95%

- ..20% 203/4 '

27% 28%
'"•223/4 23%
♦109 115
*88 • 90 ."

; 31% 32 '
*105% 108

97/s 10

Monday
Nov. it,

$ per share

14 14%
64% 65

35% 36

*b4 65%
1093/4 111

277/8 28%
*29 30
*117 ' 118

14 / 14%
' 23% 24%
96% 96%

'

• • 38 40
*108 109

*101 103%

213/4 21%
*117 125

/ 563/4 57%
*18% 21

•/733^ 33

♦105 107%
*123 —

9% 7 9%
*96 99 ■: i

18/4 18%.
19 19%

*190 7:
'

'

*200 -/ 205

37 37%

8%
H
9

,..12 12%
*105 130

66% 67

*78 80

7 .16% 17,

•195 "V 200 :
15% 16%
*15 : 15%

. X22 23

22% 23

17% 17%

15% 15%
'

42 42

59% 61

38 39%
*100% 104 :••

367/s 37 ■:
203/4 21%

1063/4 1073/4
112% 113%
119 121

127 : 128

♦113% 114 .1

54% 553/8

LOW AND HIGH

Tuesday
7-/ > Nov. 5,- /7': •

$ per share 77

39% 40
*49 49%
95% ' 95%

7/ 18% 18%
/ 25% 28%
22% 23

♦105 115

i 88 88 v
31% 31%

*1053/8 108

9% 10%

SALE PRICES
Wednesday--;
Nov. 6

>»ii%
• *14%
*50

^'28-
f 41

59%
30%

*127

*165
'

- 5%
20
6%

< 13%
*13%
43%

*105%

5%
*62%
*105%

283/4
58 £

38%
28%
13%

14%

*69%-
- 45%

18%

»71/4
.:?/ 393/4

*32

*1113/4
22%
26%

40%
*49 -

if? *93%
- *18%

'

, "253/4;
213/4

*109.,
C: 87
*30%

*1053/8

9%

"12
16
55

28 :

42

60

31/
129

165%
5%:
20

6'A
13%
14%
43%
1063/4
5%
66

108;
30
58

4%
'

38%
28%
.13%
•14%

72
46%
19%

•7%
20

34%
115

223/4
27%
40%
50 •/.

i' 95%
20

26%
22%
115

88

31%
108
9%

11%
*14%
*50

- *28

/ 41%
61

31/
•127 *

*165

5%

: 21
6%
13%

% *13%
433/4

*105%

5%
♦65

*105%
30%

; 59
*4

:• ...^ 393/8
,27%
13%

14%

73
- 45%
v 18%

7%
19%

♦303/4
*1113/4

223/4
: /27%

40%
k *49%,
*93%
*18%

U. 263/8
22%

*107%

'% 88
*30 %
*1053/8

9%

12
.16

54
-30 *

42 /

.61

31%
129 :

165%
5% .

21

5 7 './.

.13%
143/«
44

106 3/4.
5%
68

108 "/;•
31%
59%
4%
39%
27%
:i4 •/•'•
14%

73
46%
193/s

T' 7'A
19%
343/4
115 ;

22%
28%
40%
.50 ,/ =

96 7,
.20
26% "

223/4
115 v

883A r.

313/4 • !

108

9%

Thursday
Nov. 7 ij

Friday
Nov. 8

1,100
120

"70
- 9,700

1,400
3,900

• 30
• 40

4,800
500

104,000
33,700

-

■ 100

1,800
150

7,300
1,300

46,700
3,600
10,000

, 2,300
900

1,400
1,400

500

7,300
12,100
1,600
2,200
3,200

4,900
33,700
1,400

• 200
300

400

49,400
1,400

900

.400'

1,700

Sales for
the Week

$ per share 77* $ per share fZ $ per share 777' / Shares

13% 13% i X4.V* . J4% ;. ■14% 14% y >:/ 2,700
60% 64%.:, 77/58 7 61 M77' 58/7. 60 >7>;' 7 4,900

323/4 35% 33% '33% ,33% 5 35% 10,200
*65 65% - 65% 7 65% 643/4 65% 280

1093/4 110 77 110 110 -;/•; *110 111% 7 150

26%' .28% V- 26 Va 26%' 7 26% ; 26%' : 6,700
29 29% *29 77 30 *29 30 700

*116 119 *116 119 7: *116 119 ,77

13 14«A 77:7/13.71 .13% >':;// 13% 13% 77 9,700
21 >7: 24 ' 21% 22% 7 77; 21% 23% 7 777; 7,100
97 97 *95 Va 96% *95 Va 96 7 20

35% 38% 36 . 37% -7 363/a 37% 12,700
108 108 ,7 103 109 77 108 108 • ..■/■-, 300
*101 103% *101 103 % *101 7 103% .7

21% 22% >7 *21% 23% ;7" *21 22V2* 500

*117 125 7 7 *117 125 *117 125 7-7

56% . "56% k::r 55 56 7 54% 553/87' 4,600
18 18 77 *18 21 '•;>

.7/'. 7
*18 20 7' 100

7 33 33 7:7>::33'77 :
33 *32% 733 •: 77/ 1,100

*105 107% *105 107% 105% 105% 110

125 125 *124 > *124 _ /:,>/. 10

77 9% 93/s 77/ 9 9 77>77 9 > 9% : 1,600
*96 99 ::.i/ *96 99 '•/" *95 97% 40

;7 18 18 3/o 7.17% is kkfi ; 718% 18% , 7,300
7 19 19 7 *17% 18% 7/ *17 18% >'7 . (• 400

•190 I!'.; *190 *190

*200 206 *200 206 7 *200 206 7,7 ••?*..;V-». -
^

36% .37% 36 y8 7.36%
•

7 ' 36V8- 37 -?r: 7> 4,000
:•#: 8 hft- 9-77 77,7 7% I 8% ■'7.77 8V8 8y0 , : 5,500

11 12% ; 777' 113/4 :> 113/4
1

• 113/4
•

11%.••// •'7 2,900
*105 130 7 *105 130 *105 130 "7.7.7/: _!

65 •69 • 7 , • 65 7: 67% 7 7 66% 67 ' ..V7 ■:7: 7-'. 600;
*77 80 78 79% • 78 78 7' , 30

7 15% /IS3/* 15 15 : >15%" 17 r V: 1,800

O
Ohio Edison Co Z 303A Sep 30
4.40% preferred 100 108% Jun 26

Ohio Oil Co No par 19%, Feb 26
Oklahoma Gas & Elec 4% pfd 20 21 Sep 25
Oliver Corp No par \ 19 Oct 30
4%% convertible preferred 100 /7799% Oct 14

Omnibus Corp (The) 6 10Va Oct 30
8% conv preferred A 100 X113 Sep 11

Oppenheim Collins — 10 7 27 Mi Feb 26
Otis Elevator com No par 26 Oct 10
6% preferred 100 158 Sep 24

Outboard Marine & Mfg 2.50 z 22 Sep 10
Outlet Co —.i_;L No par / 863/4 Oct 22
Owens-Illinois Glass Co 12.50 > 71 • Sep 20

37%
112

,29%
22%
36

Xll9%

177A
120

51%
39%
180%
35

111%
5 100

Nov 4
Jan 19

July 1
Jun 14

Jun 3
Jan 14
Jan 18
Feb 11

May 22
Feb 2

May 7
Jun 17

May 29
Apr 5

Pacific Amer Fisheries Inc 5
Pacific Coast Co_ 10
7 1st preferred, non-cunu—-No par
2nd preferred non-Cum No par

Pacific Gas & Electric— —25
Pacific Lighting Corp.—par
Pacific Mills Z No-par
Pacific Telep & Teleg 100
6% preferred — 100

Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp— 10
Packard Motor Car No par
Pan American Airways Corp—2%
Pan-Amer Petrol & Transp 5
Panhandle East Pipe Line—No par
4% preferred : —100

Panhandle Prod Si Ref. 1
Paraffine Cos Inc No par

4% conv preferred.——100
Paramount Pictures Inc new 1
Park & Tilford Inc.. 7— 1
Park Utah Consolidated Mines—1
Parke Davis & Co ——No par
Parker Rust Proof Co 2.50
Parmelee Transportation—No par
Patino Mines & Enterprises 5

Penick & Ford —————No par
Penney. (J C) Co——7—No par
Penn-Central Airlines Corp...; 1
Penn Coal & Coke Corp —10
Penn-Dixie Cement Co —-7
Penn Glass Sand Corp——No par
7 5% preferred .—-.100
Penn Power ,& Light Co——No par
Pennsylvania RR ——:L———I.* 50
Pennsylvania Salt Mfg Co— 10
Peoples Drug Stores Inc.: 5
Peoples G L & Coke (Chic)——100
Peoria & Eastern Ry Co —100 '
Pepsi-Cola Co——— 33%c
Pere Marquette Ry Co 100
5% prior preferred l —100
5 %■ preferred 100

Pet Milk Co ; No par
4% % 2nd preferred —100

Petroleum Corp of America 5

10% Oct 10
14% Oct 30
50 Sep 27

% 25% Oct 10
; 36% Oct 10
54% Sep 24
28% Oct 28
1223/4 Oct 30
168 Oct 17
5 Oct 30
19 Oct 30

, 5% Oct 10
' 12% Oct 30

13 Oct 10

, 37.% Jan 3
105 Oct 10
5% Oct 9
56 Sep 10

105% Oct 24
27% Oct 10
£3 Sep 10
3% Sep 19

35% Jan 3
26 Oct 9
12 Oct 10
13% Oct 30

64% Sep 12
43% Oct 30
17% Oct 30
6% Oct 30 ;
17% Sep 20
28% Feb 25

110 Jan 12
20% Sep 24
25 Sep 24
38 Oct 3

/ 43 Jan 2,
'7 893A Feb 20

14 /Oct 10
21% Sep 19
16 Oct 10

100 Oct- 9
75 Oct 11
28% Sep 18
105% Sep 3
8% Oct 10

19% Jan 22
25% July U
86% Mar 19
48 Mar 18
473A Jun 17
67% Jun 14
48 Apr 24
160% Jun 13
181% July 17
11% Feb 26
34% Apr 22
12% Feb 5
27 Jan 10
20% Apr 9
56% Apr 22
111 Apr 30
14% Jan 10
90% Apr 25
110 May 1
39% July 11
82 Apr 30
7% Jan 29
48% May 21
35% Aug 13
22% Jun 17
24% Jan 29

79% Jun
57% Jun
45% Jan
16% Feb
30% Jan
37% Aug
115% July 15
27% Jan 24
47% Feb 16
49% July 16
68 r May 22
115 Apr 22
51% Jan 25
40% Jan 11
36% Jan 17
132 .. Jun 19
109% Jun 17
43% Mar 18
109 Mar 12
14% Apr 13

♦190
15

15

X22
"

23

17

200

16%
15

•23 /

23%
17%

•133/4 15%
43 43%
58 3/4 60%

*100% 102%
35% 363/4
20 22 >•

107% 1073/4
113 114

118% 121%
128 129
114 114

51% 543A

*195 200

15% 15%
*13% 15
21% > 22 V

22% 22%
16% 163/4
13% 14%

/ 42% 42%
58 ' , 59%

♦191 200 7

15% 15%
• *13 / 14% 7.
i 213A . ,21%.

22% 22%'
/■ 16% lT6%(
/ 14%- 14% 1

42 42 V

583A v 593/4

35

,100%
i... 35
, 20%
107%
113

120

128%
*113%

51

36%
101

35

•213/4
107%
114%
121

128%
114

.52%

36

*100%
35% *!

21%
; 107%
113%-
121

"128%-
*1135/8:
'* 51%

36%:
102 Vs'
36 '

21%
107%.
II43/4.
122

129%
114 v

53

2,300 y
100Aj

2,900.,v
1,000
3,300
io,6do*
760;.;

6,000 ; ,
: 7,300' .7

200

2,200
18,200 >

660 .

. / 560 •'
■ 290

370
' 10.

.'5,800 ;

STOCKS K/7
/

, \:vNEW YORK STOCK Range Since
**■ EXCHANGE Lowest

Par t per share/ z

Pfelffer Brewing Co.——No par . 13 Apr , 2
Pfizer (Chas) & Co Inc —.1 35% Jan 5
Phelps-Dodge Corp 25 '/ 29 3A Sep 19
Philadelphia Co 8% preferred—50 63% Oct 10

$6 preferred No par 108% Sep 9
Phila Electric Co com... No par 24% Sep 24

$1 preference com No par 27% Feb 25
4A% preferred 100 1173/4 July 29 ?:

Phila & Read Coal & Iron —.1 .11% Oct 30
Philco Corp 3 20% Oct 10 f .

33/4 % pfd series A—: 100 933/8 Oct 11
Philip Morris & Co. Ltd 5 33% Sep 20

4% preferred 100 7x105 Oct 11
3.60% series preferred 100 102 Aug 27

Phillips Jones Corp ...Nopar 20% Oct 10
7% preferred ... 100 /;120 Oct 9

Phillips Petroleum No par 49 Feb 27
Phoenix Hosiery _• 5 18 7 Oct 9

Pillsbury Mills Inc..—: 25 29% Sep 20
$4 preferred ... No par 102% Sep 25

Pitts C C & St Louis RR— 100 123 Oct.. 4
Pitts Coke & Chemical Co—No par 7% Sep 24

$5 conv preferred No par 93 Sep 20
Pitts Consolidation Coal Co 1 17% Nov 7
Pittsburgh Forgings Co —.1 17 Sep ,20
Pitts Ft Wayne & Chic Ry U00 197 July 11

1% preferred 100 201 Oct 7
Pitts Plate Glass Co—— 10 30 Sep 10
Pitts Screw & Bolt — No par 7% Sep 4
Pittsburgh - Steel Co— *.-Nopar 9% Oct 10
1% preferred class B —100 » 103 Oct 3

, 5% preferred class A_, 100 59% Sep 24
5%% 1st ser conv pr pfd 100 76 Oct 24

Pittsburgh & West Va 100 12% Oct 9

Pitts Young & Ash pfd.- 100 —
Pittston Co,':.'(The,) —V— 13 Oct 30
Plough Inc;,pew/. '5 143/4 Sep 10
Plymouth M'Co£L_— IS ,/, 19* Oct 10
Pond Creek 'Pocaiibntas n&w—:—it 20% Sep 10
Poor & Co class. B ——No par 14 Va Oct 10
Pressed $t€po IttL. :—-ft 12% Oct 10
,,M%% pi'eferredleer A'Zl'- :—50L . 40 Oct 10
Procter &Gamble1 No pat • 53 Oct 9

Publlcker Industries Inc —5 1 32y4 Oct 10
"

$4.75 cum preferred.! No par 99 Oct 10
Public 8ervice Co of Colorado—20 31 Sep 10
Pub Serv Corp of N J com..No par .' 17% Oct 10
; $5 preferred : —No par 103 Sep 10
'

6% preferred — ... 100 108 Sep 25
7% preferred ; I 100' 1143A Aug 9
8% preferred— .100 119% Jun 20

Pub Ser El & Gas pfd $5 No par . 112% July 25
Pullman Inc...—; .......No par 47% Sep 10

■ "" I'l 11 . ■

January 1
Highest

$ per share
16Vi Feb 6
80 May 9

X48 May 23
76% Jan 22
117Va Jan 18
30% May 1
34 July 10
122 May 16
19% Feb 5
47 Jan 17
102 Sep 13
71 Jan 28
112 Jun 10
106ya Aug 27
39 Jan ^8
130 July
73V* Jan 11
41 Jan 11

35y*Jan 15
110 v Feb 7
136 May 3
157/8 Feb 8

106 Feb 16
26y* May 8
30 Feb 8
202 May 15
210 Mar 29
483A Jan 15
14 Jan 30
22Va Feb 16

141 Feb 27
96Va Jun 1*
92 May 28
343/4 Jan 18

313/4 Jun 14
22 July 1
293/4 Aug 12
25 Oct 15
27'A Feb 7
30 Feb 16
63% Feb 18
71% Apr 27

67 May 14
105Va May 22
41 July 1
307/a Jun 10
1153/4 Jan 10
126 Jan 2
139 7/b May 10
150 Jan 17
117% Feb 15
69% Jan 15

Lowest

$ per share
19% Jan
9% Jan

105 y4 Jan
17% Jan

26% Mar
46 Apr
6% Jan
12% Jan

107% Jan
16% Aug

24% Jan
106% Jan
11% Jan

107 Jan
13% Jan
23% Jan
155 Jan
22Yt Jan
74 , Jan
58 Jan

13% Jan
11% Jan
45y»Mar
24 Jan
34y« Jan
48 Jan

121 y4 Jan
160% Jan
6 Mar
16% Jan

•

5V* Jan
16% Mar
13% Jan
t 29% Apr
106 y4 Sep
4% Mar

56 J»n
106% Oct

32% Jan
2V* Jan

? 29%. Feb
21% Jan ;
6% Mar

*18 Oct

69 Jan

21% Jan
11% Aug
28 Deo
19 Jan

111 Nov
20% Dec
33y4 Aug
37% Mar
30% Jan
69 Jan /
14% Jan
21 July ,

19V* Jan
92% Jan
63 Jan w

26 - Apr /
105% NOV

8 Jan

Highest

$ per share
3iy» Deo
157/a Deo

112 Deo
38% Deo

63% Deo
57 NOV
15 Deo
21% Deo

112 Oct
23% Deo

34% Deo
119 Nov
18% Deo

*118% Deo
34% Nov

: 36% Deo
168 Deo
32% Not
95 Deo
79% Deo

«y4 Dee
23V* Not
89% Nov
42 Deo
46 a Not
*60% Oet

149% Deo
175 jun
10; Aug
32% Deo
.12 Deo
•29 Deo
20 Deo

*39% Not
111 Oct
14 Deo
*80% Deo
no July

jiV* Deo
r: 5% Deo
39% Not
30 Deo
17% Deo
24y4 Mar

72 Majl

49% Deo
17% jun
33% Deo
30% Deo
113 Apr
24% Deo

V 46% Not
49 Not

Z46 - Deo
96% Not
43% Not

i; 38 V» Not
43% Jun
119% Not
116% Jun
41% Deo
108 Mar
13 Do«

Range for Previous
! ! Year 1945

, Lowest
t per share
9% Jan
19% Aug
25 Jan
57 Jan
106% Jan
21% Jan
25 Jan

117 Aug
12% Aug
31% Mar -

56 y« July
107% Sep

14% Jan
111 Mar
44% Jan
11 Jan

26 Jan
105 Sep
118% Aug
8% Mar
85% Jan
20% Deo
15% Jan

190 Jan
39% Deo

, 6% Jan 1
8% Jan
99 Mar
49% Mar
68 Feb
21 Jan

198 Jun
12% Jan

17% Jan :

>24% Jan .

12% Jan 1
•16% Jan

66 Mar

17 Jan
102% Feb
106% Jan
.110 Jan
121% Jan
112% Oct
47% Jan

Highest
> $ per share

15% Not
36% Deo

f 40ya Deo
71% Deo
115 Oct
29% Not
29 Not
122 < Apr
19% Not
44% De«

•/.: 74 " Bep
; 113 Apr

34% D«0
124 Deo
59% Deo

;/ 35 Deo

37% Not
; 108% Feb

126 Sep
11% Deo
106 Deo
23 ya Not

'

I 25% Deo

205y< July
44 ya Deo

!12% Deo
;; 15% Deo
117% Oct
/ 69% Jun

91 Jun
Z 43% Jun

• 27% Deo j
33% Deo ,

1

'

25% Deo ;
'

26% Deo i

86% Not :

".! 27% Not
115% Deo
126 • Deo
138 Not

*148% NOt
118 Jan
; 65% Oct

For footnotes see page 2423.
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'

10Vi 11%
■BYi, 8%

7 14'A 14%
26% 29%
110% 111
20% 22%

•102 : 102%
30 31%
110% 113

■ 14% 16
'39 , 40%
48 48

104% 104%

20% 21%
• 14% 14%

10% 10%
• 8%8%
14 14%
26% 27%
lit 111-
20 21%
102% 103
29 7 29%

•110 112
•14% 15%

"

39 ,39%
48% 48V*

*104% 104%

; 10% 10%
8% 8%

14% ,14%
26% 27%

•111% 111%
21% 21%
103% 103%
31% 32%
112 112%
*14% 15%
39% 39%
48% 48%

•104 104%

LOW AND HIGH SALE PRICES
/> Tuesday >/ Wednesday

7 Nov. 5 ///v;/ Nov. 6
: y 9 per share 4 S per share

Monday
Nov. 4

4 per share

Thursday
Nov. J

Friday
Nov. 8

Sales for
the Week

.Volume 164 Number 4541 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Saturday
'•7

. Nov. 2
$ per share

22% 22%
*110 112

•' *32% 32%

10% 10%
83% 83%
16%. 17%

*105% 107
36'/a 36%
19% 19%

7 36% 36%
> 21 21
*40 - 7: 46

■v 38 38

-.19%VJ9%
♦105 .109%
15% Y 15%

•10O 105 ,

*28% • 30 -

17% ' 17%
*83 85%

•7 39% 40
V102 102 7/

23% 24
/'->■ Y

11% 11%
:

:."8%. 8%
, 15 15

• 28% 28%
110 110 Y

v, 22% 22%
•102 >, 102%

- 30% 30%
♦110% 112%
14% 14%
39% 39%
.48/48
•104 104%

21% 21%
14% 15 .

29 29%
7 7%

7 17% 17%
7 51% 54

•25% 26%

Saturday
,7 Nov. 2 ,

Sper share

/■/ Monday
Nov. 4

$ per share
: 22% 22%
*110 112%
33 33%

LOW AND HIGH SALE PRICES

Tuesday
Nov. 5

9 per share

Wednesday
Nov. 6

$ per share
: : 21% 23 7
♦110 112%
33% 33%

Thursday
Nov. 7

$ per share

21% 21%
*110 112

7 32% 33

'

io%
84%
17

107

35%
19%

• " 36%
20 > :'•

*40%
"

*38
,:. *18%
*105

/. 15%
*101
- 30

16%
*83

39%
•102
23

11%
8%

'/> 14%
28%

■ 111
//{ 21%

102%
30%
110%
15 .

39%
;/Y 48

104%

11

84%
17%

107

36%
19%
37%
21

43

40

20.%
110 Jt
15% 7

106
30

17%
85%
40%
105 Y- v

?3% '

12
z/sz? 7
714%
29 % 7

'111';';, ":
23
103

31%
112% fi
15% ■

40%
48 : j :

■104%

EJECTION
. DAY

10

84%
16%

♦105

7 35%
•"

17%
. 36 ..

19 7
*40%

■;i *38
V': 18%
*105

7''14%'
100

28%
15%

•83

38%
•102

22%

11%
84%
17%

107

36

17%'
, 36% ;

20%
'

43 ..••/
"40 .7
18%'
109%
15%
100

28%
16%
85%
40%
105

23%

10

*83%
16%

*105

35%
17%

•*35%

18%
43 '

39

*16%
*105

14%
7' 99
*28%
15%'
*83

7 38%
*102%
22%

10%
84%
167/a
107

35%
18 Ya

36%
;20%
43

39 .7
19%
109 7/a
14%

100 . ■

, 29/7
16%
85%
40

103

223/4

Friday
Nov. 8

$ per share

21% 721"%
*110 12

33% 35%

10 10%
83 3/4 833/4
16% 167/8

*105% 107
*35% 36%
18% 18%

'.,353/s 35%
20% 20%

*41 45 ,7
7 40 - • 40 ■

*15 17%
*105 109%
7 14% 143/4
100 100
28% 28%-
15% 16
83 83

39% 39%
*102% 105
23 '•• ■*' 23-;,•

,, STOCKS
Sales for NEW YORK STOCK
the Week EXCHANGE

Shares Par

15,400 * Pure Oil (The) No par
v< — 5% conv preferred 100
'. : >■ 2,900 Purity Bakeries Corp No par

Range Since January 1
Lowest

$ per share

19% Feb 26
107 Oct 2

30 Sep 20

Highest
$ per share

28% May 28
115% Jun 13
38% Feb 4

Range for Previous
Year 1945

Lowest

$ per share

17 Jan
106 May
23% Jan

1,000 71Quaker State Oil Ref Corp 10 19% Feb 20 25% Aug 13 11% Jan

/7fit7"
26 7

7113%
7: u%
'

62
& 43%
10334

*1003/4
21%
50%
25%
7%

39%
V 12 %

15%
15 Ya

*1G8%

51
26%
113%
11%
62%
43%
103%
-101 %
213/4
50%
25%

■ 7%
740%
12%
15%

715%
110

5i% 52 V

253/4 26%
113% 113%
11% ll'/a

7; 613/4 62%
433/4 •' 44%
103 103

101% 101%
20% 21%'
50% 51 •

25% 25%
73/4-, 8

. 40 Va 41%
123/4 ,13'/a
15% 15%:
15% 715%

*107% 110

53,800
400

33,600
30

1,200
9,400
2,500
2,500
V 100
i 400
*

200

7,800
•

120

400

3,600
/ 7720
,4,200
yr 100
A2,400

9,400
10,000
1,800

42,100
- 700

14,600
7* 600

8,300
. 540
900

6,700
• 140

300

21% 21% 77 21% 22 2,200
14% 14% 7 14% 14% 2,600
*27 30 *28 30 500

67/a "Z 7/7'/ 7 7 3,300
.18% 19 '

18% 18% : 4,800
52% 53 53 53 1,900

1,80026% 26% •> '7 27 7" 27

R
Radio Corp of Amer No par 9% Oct 10 19 Jan 23
$3.50 conv 1st preferred—No par 77 Sep 24 96 Ya Mar 19

Radio-Keith-Orpheum l 15% Oct 10 28% Apr 24
Ralston Purina Co 3%% pfd—100 103% Oct 10 112% Feb 11
Raybestos Manhattan No par 33% Sep 11 49% Feb 6

„ Rayonier Inc — „1 17% Sep 19 33 May 14
$2 preferred 25 • 33 Oct 7 39 Apr 9

; Reading Company 50 16% Sep 19 33% Feb 4*

4% non-cum 1st preferred 50 7 40 Sep 10 " 53% Jun 20
bi. 4% non-cum 2nd preferred—50 36% Qct 9 46% Jan 9

:■ Real Silk Hosiery 5 16% Oct 10 31 Apr 17
. Preferred „ 100 ' 99 Sep 6 112% Feb 4
Reeves Bros Inc 50c 133/4 Oct 10 16% Oct 15"
Reis (Robt) & Co 1st pfd 100 7 76% Sep 20 125% Jan 17
Reliable Stores Corp . No par 27% Jan 7 45% Apr 22

: Reliance Manufacturing Co__No par 14% Sep 20 27% May 11
Conv pfd 3 % % series .100 83 Oct 30 •' 101 May 18

Remington-Rand — 1 32% Mar 13 .. 50% Jun 3
27,7 Preferred with- warrants 25 ; 100/ Oct 14 105% Apr 3

• YReo Motors, Inc— 1 20 Oct 9 ,7 34"% July 19
; i (Republic. Aviation Corp—.—... 1 ' 9% Oct 28 24% Apr 8-
, Republic Pictures 50c >7% Oct 10 17% Feb 25
•;H'' $1 conv preferred i. - 10 77:13% Oct 10 21% Feb 21v
/ 'Republic Steel Corp No par 24% Oct 10 40"% Feb 16

6% conv prior pfd ser A 100 %' 107% Ojpt 17 118 Apr 20"
Revere Coper & Brass i No par 18 Sep 19 31% May 28
5% % preferred 100 ,7 97 Sep 25 110% Jan 3

Reynolds Metals Co No par 24% Sep 11 45% Jan 15
5%% conv preferred 100 7' 105% Sep 11 136 Jan 16

/ Reynolds Spring 1 13 Oct 10 28% Feb 16
Reynolds (R J) Tob class B 10 36% Sep 11 46% Jun 6

;7/ Common 7 19'7^43 Feb 18 50% July 31 *
Preferred 3.60% series -.100 101% Sep 20 108% Feb 25

Rheem Mfg Co— __i 20 7 Feb 9 38 Jun 10
Richfield Oil Corp No par 12% Oct 10 > 20% May 28

• : Ritter Company —— No par i: 25 • Oct 9 44 Apr 29
Roan Antelope Copper Minesj 6% Oct 10 13% Feb 5
/Royal Typewriter — 1 7; 17 Oct 30 30% Jun 3
Ruberoid Co (The) — No par - 40% Sep 10 65 May 29
Ruppert, Jacob - ———.5 21% Oct 10 34% Jan 9

\ 9 per share 9 per share ; $ per share Shares

.Y//

50% j. 53 49% 51

"

50%

• ■:-/'•//>■
» 51 3,500

24% " 26 24% 24% 24% • 24%: 5,900
*113% 113% ■ 113% 113% zz 113% 113% 100
11% 11% 11 11V4 11% U Va 4,000'

58% 62% 58% 60% 59 61% > 37,000
42 43 ; . *42% 44% *42% 44% 1,000
103% 103% 7 103% 103% - 103V4 103% 290
101% 101% 101% 102V4 •102 102 Va 1,030
19 .20% 19% 20% 19% 20% 11,400

. 47' 48 ' . *46% 48Va 46 50 1,100
23% 25% •7 24% 241/4 , *24 24% 3,400

7 • 7% 7% *7% 8 •7% 7% 500
■7x37% 40% 37% 39 38% 38% 40,100

12% 13% 12% 12% 12% 12% 5,600
15% 16 7|7 15 15 15 15 900
15 16% : 14% 16% 0 15% 16% 11,100

*108 109% *108 : 109% *108 . mvz •/

19% 19% 18% >19%'■777; • •■ :.'•/

30% 31% 7> y 31% 32%
29 -•: 29 '; 29 29'/*
♦75% 90 *75% 90
2C 20 19% 20

*65 72 *65 72 ,

30% 30% 30 31

6% 9% ' 9% 10 .

yj 7Va 7 Va r, 7% •• 7% /

37% 37% 37% ",39
*44 : • 45% *44% 46 /."./>
16 V« 16% v 16 Va c:16%,r •VvV''
*63 % 65 63% 64%/;>//
*16% 16% -i 16% 7-16% ;Z/v.
*22% 23%

v J ♦22% 23%
v-"';

51% 51% 52 54

39 / 39 /;•/ 38% -39%'.777
100% 102 y4 102 Ya 102%

33% 34
Id

*5%
14%
5%

43 43

53% 53%
*171 176

33% 33%
27% 27%
45%/.46%
42%-43 • '

70% 7 717
.v. *76 782

33%
: 14%

5%
■ 77, 8%
7 *52
j 45 ;

54
*171

/■ 33%
♦26%

'/ 45%
- V 41%

(. 69
- *76

35 Ya
14%

•7 5%
9

53

: 45 .

• 54 77
176

33%
27%
46%
43%
70

82 7

18%
30%
27%
•78

19%
70

29%
9%
6%
36

7/46-7
15%
62%
15%
*22 YA

52

X37 v

•100%
£ 33%
f, 14 .7
■.' 5 "•
8%

•52%
45

52%
♦170
33%
25%

7 42%
•

37%
67%
•76

19%
33%
29%
85%
20%
70
31
10

7%
38%
46%
16%
64.
17
23

52

387
102%
34

14%
5%

7 9
53%
45%
53%
175

33%
27%
46%
41%
70>
82

18%
- 31

27%
*78
19
70

29%
9%
6%

7 35%
*46%
15%

X61%
15%
*22%

50
•36%
*100%
32%
14%
5
8%

*52%

; 44%
• 52%
♦170
33%.
26 i
42%
38%
66%
*76

18%
31%
29%
85% ;

19%
70

30%
9%
6%
35%
47% 77
15%
63

15%
23

52

38
102

32%
14%
5% :

8%
53%
44% :
53

175
34

26%
44%
40%
67%
82

20% 20% 20% 20% . - ' - ;;777-;7'7/20;>7; 20 19% 19%
6% 7 6% '' 6% 7 ;V->v:,>-7/7-77777> >777:7': />/ 6% 7 7 6 Ya : 6%

*13 13% : *13 13% 13 13% 12% 12%
*98 100% i'< *9877 100% .; > u. •' *99 4 100 100 100
*39 . ' 40 •/•.; *39 41 • ;■ ;••/.■'■ 39 'A 39'A 7:7 38 V* 39 /'
7 22% 22% 22% 23% '■ "•'''•/ /•' ■ •7' 7f:'7S 7-21% 23 7 7: 21 22

18 18 Va - 18 18'A "•••/777 7 77 • •' 16 y4 18% 16'A 17 ..V
92 93 92% 92% , / / . z

. • , '92% 92%, 90% 91 ':
7 17% •17% -..•17% 18 ,y,.:v:7Y->77;7 7v; .•/• '.16" > 177/a 7 16% 16%
*43 43% ;/■ 437 Y 43 ';• >. •'/:-:!>77/Y; 43% 44 7/ 43'A 43%
*110% 111% 7 111% 111% ' •110% 111% ♦110% 111V*

•> 37% 37% ■ 38% 38% ■ '

37% 39 V4 37 Va 37%
110% 110% *110% 112 t - ' 1 V v/; .; .7

27% 29% 30'/a 32% '27% 31% 27% 29%
*86 89

"" 89 94 >..•//>/. :>. 85 90 77 86% 87 7
92% 94% 95 98% 7:77/ ; 90 97% 90 93 Va
54% 55 V» 54'A 55% „ :i' '.!■ •7 "> ■ 53% 55% 53 ;' 54'A
40%

' 40% 40% 41 ; /./ •'•.; X39% 40% 39% 40%
67% 68% 68'A o9

, .-'•':■ 77- 7 ;>•/•' 66% 69 66% 67%
24% 24% - 24% 25 7-:Y'Z7/r 24% 24% 24 24%

*105% 109 '/a *105 % 110 V 7 7-7. > • ; »105% 110 *105% 107 ;

13% 13% 73% 14 V2 ;•• " 1 Y. . 12% 14% Xl2% 13%
*39% 40 40 40 ; " ; 38% 40 *37% 38%
*42 43%, *42% 43% 1 •:.'. 41 42% 40 40
18% 19 19'A 19 ~ 20 17% 18%

18%
31%

. 28%
•78

*19%
70

29%
9%
6%

7 35% ;

48 •>

15%
62 7

- •15%.
*22%,

*50

•37

*1007/8
32 v."
14%
5 Ye

77 8%
*52%
44

53%
*170 •:

33%
26%
44%

,7 40 ;•

68

*76 7;

19%

6%
713
*99
39

21

16%
*90%
16'A
44

19%
32%

28%
90

20%
70

30 y8
9% '
67/a
36

48%.
15%
62%
16

23

52

37%
102

32
15

lv 5%:
8%
53%
44 7:
54

175
34 7A 7
26%
46%
42%
69%
82 /

19%
6%
13 7;/

100%
39%/
21%
17%'t '
911%
16%
44; %.

*111% 111%

- :■'
." 7- >.

:i7
31.

•16

.■ '4/
"{'51'

5,400
11,500
3,500

1,400
60

4,100
6,500
6,700
5,500
400

21,000
2,000
1,300

1,700
1,000

7% 20

1,300
58,000
5,900
5,600

Soo
1,400

3,400
1,600

28,100
19,700
3,000

1,000
4,000
7 600
7" 10
/v 700

;9,000
17,100
i;2 70

74,000
:fl'1,400
'77 20/

36% 38'A ■;7; 7,100
—- 100
28% 30'A • 87,300
86'/a 89% 2,400
92% 95% 7,700
53% 54% 15,800
40 40'A 9,700
67 67% 23,100
24 24% 3,800
105% 107

13% 13% 9,900
38 38% 1,800
*39 42 300

17% 19 3,000

Fo? footnotes see page 2423.

';•"•/_\ ^'7 ,'7 'K- STOCKS' ; ' V,,/ - ' •' ' /,/,
NEW YORK STOCK. 7 Range Since January 1
7 EXCHANGE . Lowest Highest/

Par 9 per share 7 $ per share

S7/7 7V.''';
St Joseph Lead '"--—-77—.—^--10; 7;45 Sep 4
/ Safeway Stores 5 7 22% Oct 10

5 % preferred 100 ; 110% Sep 11
Savage Arms Corp 5 10% Sep 19
Schenley Distillers Corp 1.75 55% Oct 30
Scott Paper Co No par ;42 Oct 9
$3.40 cum pfd No par 101% Oct 7

Scovill Mfg Co. 3.65%; cum pfd_100 100% Oct 28
Seaboard Air Line ctfs .No par 17% Sep 24

5 % preferred series A 100 42 Sep 24
Seaboard Oil Co of Del No par 23 Oct 30
Seagrave Corp — 5 7 Sep 19
Sears Roebuck & Co -»^_Nopar 36 Jan 2
Seeger-Sunbeam Corp 5 11 Oct 30

., SelbeTling Rubber Co_«. - 1 •' / 13% Oct 10
Semi Inc common — l • 7 12% Oct 10
$4.50 preferred — —Nonpar 108 Sep 24

Shamrock Oil & Gas 17 ; 17% Oct 10
. Sharon Steel Corp No par ; 23'A Oct 10
7 Sharpe & Dohme No par 7 23 Jan 4

$3.50 conv pref ser A No par 77 Jan 2
.Shattuck (Frank G) No par 17V* Sep 19
Sheaffer (W A) Pen Co No par 64 Sep 20
Shell Union Oil 15 27% Feb 26

•/Sheraton Corp of America 1 8% Oct 28
Silver King Coalition Mines 5 // . 5% Oct 10

/.Simmons Co No par . 33% Oct 30
Siraonds Saw & Steel No par 38% Jan 8
Sinclair Oil Corp -No par 15 Oct 10
Skelly Oil Co 15 ,; 54 Jan 28
Sloss-Sheffield Steel & Iron 20 14 Sep 19
$1.20 preferred No par 21 Sep 23

Smith (A O) Corp ; _10 42 Oct 10
Smith (A) & Sons Carpet Co 20 36 7 Sep 10
3%% cum preferred - 10O 101% Sep 26

Smith & Corona Typewriter-No par 29% Sep 20
Socony Vacuum Oil Co Inc 15 13% Oct 30
South Am Gold & Platinum 1 4% Sep 9

• Sth Carol E & G Co when dist-7.50 •• / 8% Nov 6
5% preferred —50 • —

Southeastern Greyhound Lines 5 '" 30% Mar 2
$ South Porto Rico Sugar -No par 48% Sep 24
V 8%. preferred 100 171 Oct 5
Southern California Edison 25 - 30 •" Sep 10
Southern Natural Gas Co 7.50 Z 22% Jan 3
Southern Pacific Co No par > 38% Oct 10
Southern Railway Nopor 7 33 Sep 23

5% non-cum preferred 100'. 7 64% Oct 30
Mobile & Ohio stk tr ctfs 100 73 . Oct 11

''77V/'.^7'r'7-''V'•' :* c ^7/•"'7'. /'■ 'J 1'• 'v/;>-v///''■'

Spalding (A G) & Bros Inc- 1 17 $ep 3
Sparks Withington No par 5% Oct 10
Spear & Co ___1 n% Oct 30'

• $5.50 preferred No par 92 / Sep 4
'7 Spencer Kellogg & Sons -No par 37 Sep 9
Sperry Corp (The) 1 20 Oct 30

■! Spiegel 'Inc — —2. 15 Oct 30
-IK4 Conv $4.50 preferred No par \ 84% Sep 17
/ Square D Co,_l: , 5 15 Ya Sep 10
^ Squibb (ER) & Sons common -1 33yaFeb 21
My $4 preferred No par >107% Oct 2

Standard Brands, Inc.-- No par 35% Oct 30
7 $4.50 preferred No par 109% Aug 30
Standard G & E Co $4 pref—Wo par 20% Oct 10

$6 prior preferred No par 70 Oct 10
»• $7 prior preferred No par 78 r Oct 10
Standard Oil of Calif No par 42Ya Feb 26
Standard Oil of Indiana 25 37 Feb 26
Standard Oil of New Jersey 25 62 Sep 20
Standard Oil of Ohio 10 20% Mar 6
3%% preferred series A 100 xl05% Sep 26

Standard Steel Spring 1 11 Oct 10
4% conv preferred 50 37% Nov 7

Starrett Co (The) L S A——No par 37 Sep 12
Sterchi Bros Stores Inc— 1 16 Ya Oct 9

64 May 8
7 34% May 29
116 Mar 30
18 Jan 28
100 Aug 14
.61 July 11
110% Jun 28

102% Nov 7
37% Jan 16
77% Feb 8

39% Apr 18
17% Feb 8
49% Apr79
23% May 11
22% July 11*
24% Jan 17
113% May 8 ;

32% Apt 18
40% Feb 16
39%May 11
9iy« May 18
26% Apr 29
87 May 16
43% Jun 3

■>.'17% July 1;
14% Feb 6

. 56% Jun 3
61 May 31
20% Jan 11
85% Jun 7
27% Feb 16
24% Apr 17

91 Jan 15
55% May 27
108 July 11
48 May 15
18% Jun 3
8% May 11
9 Nov 4

60%Febrr~5
59% Feb 1
193 May 8
39% July 3.
33% May 27

7 70 Jun 27
65 Jun 17

90% Jun 18
96 Feb 15

30%
13%
27
104
51
40%
39%
109%
24%
55 7
116

Apr 23
Jan 29

May 13
July 16
May 24
Jan 30

Apr 10.
Apr 10
Apr 25
May 10
Mar 9

55 May 13
115 Ya Mar 21?
60% May 28

135% Apr 5,
149% Apr 6
59% Aug 13
49% May 31
78% May 13.
30 July 11

108 Va Jan 17,
25 Feb 16
56 Jun 4
53% Jun 14
26% Aug 26

10% Jan
78% Jan
7% Mar

103 July
,33 Aug
16 Mar
34% Jan
19% Jan
43 Mar
36% Jan
11 Ya Jan
102% Oct

69% July
17 Jan

22% Jan
00% Jan
10% Jan

7% Aug

19% Jan
102% Jan
11% Jan
87% Jan
,15% Jan
98 Jan
14% Jan
31% Jan

...37% Mar
99% Sep

16% Mar
10% Jan
16% Jan
6% Aug
19% Apr

. 33 Mar
21 Sep

Highest
$ per share

24% Deo
112% Nov
31 Nov

82% Dm

19% Deo
80% Oct
18% Deo -

HI Dea
. 43% Dm
25 Nov
38% Jun
29% Mar
50% Deo
46% Deo
28% Dm
137 Jun

lti fee

31% Dm

36% Deo
102% Aug
29 dm

18% Dm

33% Deo
115 Nov
24% Oct

110 Nov
37 Dec
117% Dec
"23% Dec
40 Oct
46% Nov
106 Dec

26% Dec
18% Nov
31 Deo
12% Dec
29% Nov
48 Oct
34 Dec

Range for Previous
Year 1945

Lowest Highest
$ per share $ per share

37 Jan
19% July

110% July
8% Mar

*42% Feb

29 Not
65% Oct
22% Aug
7 Mar

35% Oct

17% Mar
107% Oct

7% Sep
16% Jan
12% Mar
74 May
13% Jan
59 July

. 24 Aug

"5% Mar
32% Jan
30% Feb
14% Aug
41V* Jan
15 Aug
22% Jun

48% Jan

29% July
13% Jan
4% Aug

20% AUg
40% Apr
185 Apr
26% Jan
17 Jan
38% Jan
32% Jan
64% Jan
80% Jan

11% Jan
6% Mar
7% Jan
80 Feb
32 Mar
27% Jan
12% Mar .

76% Jan

39 ; Dec
107% July

28 Jan
111% Jan
2% Jan
67% Jan
78% Jan
38% Jan
33% Jan
56 Jan
19% Aug
105% Deo
9% Jan

34 Aug

56 Not
28 Oct

115% Mar
14% Dec

61% Not

37 Dec
71% Dec
30% Not
14% Deo
40 Not

24% Oct
114 Jun

21% Deo
28 Dec
25% Not
79% Not
/ 22% Not
70% Not
36% Deo

y 12% Dec
46% Deo
44% Not
21% Dec

> 65% Dec
-22% Dec

• 24% Jun

7 96 Deo

40% Oct
18% Deo
7% Deo

38% Deo
60% Dec

180 Not
. 37 Not

24% Deo
62 Not

60% Deo
87% Dec

v 93 Deo

21% Dec
12% Dec
20 . Dec
95 Sep
44% Not
39 Dec

■7 23% Dec
99% Not

40% Deo
116 Dec

49% Dec
115% Aug

; 33% Not
121 Dec
134% Dec
49% Dec
44% Dec
68% Nov
27 Oct

108 Nov
/ 20% Dec

47 Dec
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ELECTION
DAY

*13% 14%
; *7% a
16% 16%
58% 59 %
11% 11%
*52 »/2 53 y2
22 22
14%

. 15 y4
48 49

17 17%
52'A 53%
16% 17
11 11%
56 57%

12% 12%
*14% '15%
40%V 42%

*103% 105 :

GV* 6%

xl8% 18%
*106 107
18% 18%
41% 41%
14% 14%
26% 28%
*17% 18%
V-¥6%.''':';V0%',
*110 "111%
*16% 17
38% 39*% 39% 40%

•49 r 51
*104% 106
15% • 15%
•49% 51
12% 13%

Range for Previous
Year 1945

Lowest - Highest

| pep $hare ■( per share

Sales for
the Week

Shares

Friday
Nov. 8

I per share

Thursday
v Nov. 7 ;;
$per share$ per share t per share

80% May 27 • 68% J»n
23% Apr 16 U
39 May 29 14% Jan
125 Apr 18 s, 78 ya Jan
115% Jan 27 111% July
111 Oct 1 ' «. • ^
107% Jun 28 '

29 May 11 20% Jan
168% Feb * 7- '109% Jan
120% Mar 11 100% Jan
42% Jan 9 29. Aug

-37% Jan 28 25 Aug
119 Jan 18 104 Sep

V 54% Jan 8 31% Jan
V 57% May 10 22% Mar

91% Apr 23 ; 66 Jan
40 May If. 26% Feb
17% Apr 12 7% July
89 Sep 5 — - • ~

7% Jan 29 . • 1% Jan
56"% July 25 38% Jan
16% Aug 13 9% Jan

105% Aug 23 66 Jan
21% Feb 16 10% May
56 Jan 28 33% Jan

53% Aug 26 --

30% Apr 10 13% Jan
22 Aug 15 —

110 Jan 23 106% Oct
15% July 11 6% Mar
18% May 17
32% May 29 V 11% Jan
109% July 2 103% Oct
29% Feb 2't 16% Apr

132 May 29 V; 77 Jan
x205 Sep 11 77 Jan
47% Apr 20 13% Jan
98% Aug 22 ■

62 : May 22 i 38% Jan
V l37/8 Jan 29 f - 6% Mar

44 Jan 29 V - 30 y4 Mar
25% Aug 21 » 7% Jan

% 11% July 23 • — •>—

54% 55:
12-y 13

V 28%<-29
v/y-9i%-

*113 113%
*107y4 112
*104 105%
21% 21%
129 129'A
106 106%
*36% 37 y4

13 . 14% 13 13
27 30 '- v- ,27% 28%

V 90 94%- : - £9 v. 91
■113 '113 t; .*113 - 113%
*107% 112 *107% 112 v
*104% 105% : *104% 105%
21% 22% 2iy4 21%
128 130 127 129
106%' 106% . *106% 107%
'1 36% 36% 36- 36%

19 20% 19 19%
106 106 *105% 107%

; 22% 25% 22% 23%
: 43% 45 V2 44 44
69% 69% 69% 70%
26 26% *25 27

~

7% 8% 7% 7%

187/8 19%
*106 VI07%
23 23%
44 ;. 44%

70 : 70 ¥/
26 26

A .7%:.' 7%
*80 85

/ 3% • 4 ,

46% 47

47% " 48%
22% 237/e
14% 15%

*106% 107%
11% 11%
10Ya: 10%
18 , 18%
104% 104%
14 15
104% 106.
194 194
34 34
92 92

•

-4iw 4r
rtv"9%.- 9%
*29% 30%
018Va 19 Ya
*10 10%

-

47 v 48%
22% 23%
.14 ... 15%
*107% 1(59
11% 12
io%; li
17% 19%
105 105
*14% 15%
106 110%

194 <:i 194
34 35%
*91 92
^ 40% 43%

9% 10 sk:
v

29 30%
18 ' 19%
*10 ' 10%
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NEW YORK STOCK RECORD
STOCKS XU

Sales for NEW xi/*n* oTOCK Range Since January 1
: the Week , ',%• , ' . ^ EXCHANGE v, . , Lowest

Shares ; , / t Par $ • '$ per share
'* - 4,000 Sterling. Drug - Jncr cominonJl S 41%*Jan

< '.'100 I 3%; preferred 102% Oct 10
4,700 Stewart-Warner Corp ^i.5 '13% Oct 10

V '16,100 tStokley-V&n Campv.XnQ——..li,,! j, V 24 ; Oct 30
, -.>-600 5%prior - preferred > '21 .Jan -8

8,600 Stone & Webster No par-v: 14% Oct 10
V 32,000 Studebaker Corp (The) V.i-' . 18'/a Octk30

•4,700 .Sun Chemical Corp —_i 12% Oct 10
— $4.50 series A.preferred—Nopar""103% Sep 17

- 1,600 Sun Oil par • 61% Sep 26
. \ 20 * Class A pfd (4%% cum> 100 ; 117 Apr 18

26,900 Run ray,. .Oil Corp /.tal V. 7% Oct 10
4,400 Sunshine Biscuits Inc—_12.50 42% Sep 10
8,300 Sunshine Mining Co__— —10c 10% Oct 10
4,100 Superheater Co (The) ——No par 17% Oct 10
1,400 Superior Oil of Calif—Vv 25 102 Qct 10
300 Superior Steel Corp *100 36 Mar 5
500 Sutherland PaperCo—10 38 Jan 21

* 700 Sweets Co of Am (The) new_$4.16%' 13% Sep 11 21 Aug 22
:

4,000 Swift & Co-i—...—-——•-..25 31 Sep 23 41 Ya Feb 5
2,000 Swift International. % : 26% Sep ' 4 36% Jan 28

"if - 8,600 Sylvania Elec Prod's Inq—.„.No par 2iy8 Oct 30 41 Feb 11
200 " $4 preferred-i^i————NO par 10i%Sep 26 109% Aug 20

.5,800 Symington Gould Corp,-— 1 7% Qct 10 167/a Jan 28

T
; 300 Talcott Inc (James) 9 11% Jan 25 19y4 MajrlO
1,000 Telautograph Corp _5 7V4 Sep H 13 Jan 15
1,700 Tennessee Corp ._5 14% Sep 10 25% Jun 3
7,300 Texas Co (The) J:i.'.__ ^.25 52 Feb 26 68% Aug 21'
7,100 Texas GulfProducing9% Mar 4 18 July 11

. 1,500 Texas Gulf Sulphyr_^^^, Nopar 46% Sep 10 60% Jun 5
K r 4,500 Texas Pacific Coal & O;i_-^^-.i0 21 Oct 9 32% Jun 3

6,300 Texas Pacific.Land .Trust 1 14% Oct 30 26ya May. 10
3,300 ; kkT?i^s ^'Pacific Ry CoJ____—100 35 Sep 20 65 May 28
3,100 Thatcher Glass Mfg Co,: 13% Sep 19 18

. 460 $2.40 conv pfd Nopar 47 Sep 16 61%
400 The Fair par 15 Sep 3 30%

3,900 Thermoid Co common^-«_,.» 1 10 Sep 3 177/«
1,010 $2 ya div conv preferred—; 50 48 Oct 30 70
"2,000 Third Avenue Transit Corp-No par 9% Oct 9 20%

100
, Thompson iJ R) 25 Xl4%Oct 30 ' 21%

3,600 Thompson Products com Nopar 38V4Oct 8 69%
- 180 4% preferred 100 102 Oct 25 112%
4,700 ^hompson-Starrett Co No par 5Y» Oct 10; 13%
400 $3.50 cum preferred —_No par 32 • Oct 0 68

9,400 Tide Water Associated Oil—, 10 17% Oct 30 24% Apr 20
70 " $3.75 preferred ~~„Nopar 102VaOct 4 112 Feb 20

5,000 Timken Detroit Axle new^i—i 5 16% Oct 10 26% Jun 14^\
"6,400 Timken Roller Bearing ~~No par 38% Oct 9 ; ; 66% Jan 15 '
8,200 tTransamerica Corp— __2 13% Oct 10 21% May 20
14,600 Transcontl & West Air Inc -.5 24 Oct 30 . 71 . Jan. 9
1,100 Transue .& Williams St'i~.-.-No.par' \ 15% Oct 10 33% Fcb^ 7

'

20,100 • Tri-Continentai Corp «_1 5% Oct to 12% J&n 29
70 $6 preferred — No par 105 Sep 25 114 Mar 0 k

900 Truax-Traer Corp uNo par 16 Sep 9 22% May 28
27,100 20th Cen Fox Film Corp.,! No par 37% Oct 30 63% May 11

400 f $1.50 preferred/; Nopar -49% Jan 3 79 May 11.
$4.50 prior pfd _JVo par, . 1027/8 Apr 23 106ya Jan 10

5,500 >. Twin 6ity Rapid Transit-^iUVo par^f * .11% Oct 10 24 Apr 30 v
• 460 - 5% conv prior pfd F 50 44 Oct 9 71% Apr 30
1,500 Twin Coach Co 1 - 12% Oct 30 ; 26% Jan 29-

Saturday
Nov. 2

f per share
50 50

*103 104%
157/s 16 Ya
257/8 26 y4
21% 21%
17% 17%
21 y8 21%

14%
*106%
67%
122%
8%

45

12%
211/4

*108ys

*41%
*42 .

14%
107 %
67%
122 y4
8%
46%
12%

21%
109%
43

43

*15% v 17
*34% 36
29 29

"

22y4."22%
* 105 ' 105%

8% 9

Saturday r
Nov. 2

y $ per share

55% 55%
;; 13% 13%

29 -29
|: 93%. ' 94%
*112% 113%
*107% 112
*104% 105%
22 22%

'128 129

*106% 108%
37 37 v;

19%
*106%
'• 26

'

<*45
*71

.'*27
■ 7%
*78

4%
* 46 Y\
*10 Ya
*90%
13%

39%

47%
22%

14%

!107%
12

1014
19%

105

15%
*107%
*192

*36

91

*45

10

31%
20

*10

20%
109

26%
46%
73

30 VA
8%
82*

4%
47%
11

92

.13%
39%

47%
22%
14%

109

12%
10%
19%

105
'

16';'::r
110

195

36%
91

46

10%
31%
20%

10%

Monday
Nov. 4

$ per share
50

*103

16%
25%
21%
17%
21%

51% r
104% •<

16%-
263/8 j,.
21%
18%
22%

LOW AND HIGH SALE PRICES
; V.: Tuesday

j -4;.; NOV, 5
:: $ per share

14 Va 14%
*106% 107 Yx
*65 V4 67%
*121 122 V2

8% 9%
46 ¥4 47
12% 13 V4
21% 217/a
108 Ya 108 Va,
43% 431/4

;,:-42%:-43%/

■ 16% 16%
F 35' ;" 36
V 28%'' 29

22% 23%
*105 : 105 3/4

9 9 Ya

>T;

Wednesday VV Thursday

Nov. G VV';'/ * Nov. 7

$ per share ; $ per-share

■. 'V 49' :■ 51 "* -',- IS% 49

♦103% 1043A ./ *103% 104%

:V.:v:/ 15 »A 16% V; 15 15 Ya

; / 25 V4 27 Fy,: 24% 25 Ya

21% 21% V 21% .21%

16% 18 16% 17 3/a

20 223/4 193/4 21%

13% - 14% 13 ¥4 14%

♦106% 107% *106¥a 107%

•65 Ya 67 647/a 65V4

•120% 122% ' 121 121 .

8% 9'A 8% 8s/a

453/4 47 44 ¥a 45%

11% 12% 11 ¥4 11%

20V4 213A 19% 20

110 111 *108 112

:.V"¥y 41% 41'% *40% 43%

*42% 43% *42 y4 44

$ '-17 .17% • ' 17% 17%
"

. 33% 35% 33% 34'A

( ■ , 28% 29
'

-28% 28 ¥a
- b ■- 22 1 23% , 21% 22 ¥8
"

^ F 105'A 105 V4 *104% 1053/4

8%.. 9% 8Va • 8 3/a

• r*

Y/'YA//.'
. .k. /'.i ■■. -■ -■/■

,Y VV'.-YY-V -Y'YkiV

fiix" 14 133/4 14% YSYJY .Y/VF t " . *13

8'A 8% 8 3/a 8¥» 1 ■; k: 'k.'Y'k; '■' 7%

*16lA 17 ' 17 18 hx-xwxsx: 16%

59 59 58 34 59% ' / YIYY.■. £8%

113A 12 VVF 11% 12% , 11. k

53 3/4 53 ¥4 /;/ 53 53 c: k k 53*

24 24% Y; 23% 24% ■k k,Vkk; ; <: ■' • X22 -

16'A 16V4 16% -17 /V S/'yV/fk/kV t : X15 -

48% 49 /473/4 48% 43%

16% 16% *16% 17 153/4

*51% 53% : *51% . 52%

*17 Va 18 y2 : *16%. 18 3A 17

*103/4 11%/, 10% 11% 103/4

52 53 ■X 54 V 55 54

12% 12% V; 12 3/4 13 ya ;V-,: v-n%
15 15 . *15 /•, 15j/4 •143/4

43 44 43% 44%, Vk WF -:42; /'

104% 1C4% 104 V2 104%
■ .*104%

6¥8/ 6% 63A F:-':7,.VVV k/kk*' 6%
*36 38 ki. 37 ;k'37'YkV'.k 36

19 19' : ■¥•; 19% 197/8

*105¥4 106% V 105%- 1053/4

19% 19% '; 19% 197/a

41 ¥4 42 V
' •

42% 43%

14% . 14%'V 14%' 14%

29 % 30 27 Va 29%

17 V4' 17% 17% 17%

;'•> 7 7% ;V/k-' 7 7%k
*109 110 .■ 109% 110 '

,

17 17 17'A 17%

. 41% 41% V -■-;.: 413A 42 ¥a

*51% 53% 51% 517/a

*103% 106 *1037/a 106 k:

'i. 15% 16 k.' 16% 16%
50 % 51 Fiv'V 50% 52

14% 143.4 k ¥V: 143/4 14%

Monday
k . Nov. 4

$ per share

44 Ya
105

37

19 19%
*106 107 %

. 18 19%
' ' "

403/4 45%
14% 15
27 29

•J7 18%
'

'

< " ' 6% 7% ■
110 lioya

• • 17 17" •
"• '39 41 ya

'

•

. M v „ ' ; *48 50
- *103% 106

• ' - 15 16%
49 50
*12% 14

v.1 V'%*".*.>■-J:,v'»

LOW AND HIGH SALE PRICES
Tuesday •* Wednesday
Nov, 5 F'-y Nov. 6 H v

56%
137/a
29%

-F 93%
*112%
*107 »/4
*104%
'

22Va
128V4
108

36

'0:2O^§,
10734
24 y2

.''■■46%-
•/68%
*26 - F

:F • - 8%
F *78
:v: V 4%

47%
10%
92

14%
40

"S: 47%
23

143/4
•■;:;* 107 y2
¥/;: 12%

■

10%
19%

,105 :
v/"J5%.

' 109%
*192

35

■i v.- 90%
/'• 45

•V 9%
31%
19%
10

57%
14

30%

94¥4
113% v

112 •//:
io5%/;:
22%
130 f

108

36% ■

20%
1073/a .

26% v
46%
70

30 y4
8%

"82 1

F; 4%
47%

' 10%
92

143.'a
40

48%
24 y4
15 y4

109

12%
11

20 Va
105 c

-15% •

110
194

36

91 ;H
45%
9%
32

"20%
10 '

Friday
Nov. 8#

$ per share;
49'A 493A

104¥4 104¥4
15% 15%

, 25 25%
2134 21 Va
17 177/a
20 207/a

13%
*1065/a
64%

*12074
8 3/a
45%
12

193/4
112

*40

42

*16%
333A

28%
21%

*104%

• 14-
107 Ya
64%

122%
8%
46

12 3/a
20

112
43 . ,

42
; v"' -

17%
34%
28%
22%
105%
8%

Highest

J per share
63 May 10 ^
109% Aug 15 ,

26 3/s May 31
393/4 May 13 ^

23 Feb 13 »
23% Apr ,17
38% July 1

24J/4May 28 .

110 - May 17 F
78% Jun 10 :
124 V2 Aug 13
14 May 28
56% Aug 12
24 Apr 18
353A May 29 *

160 May 24 :
55 AUg 21 *
55% Apr 18 •

Range for Previous
Year 1945

39¥4 40% ;V.40% 40% ■ 39 41% 39. 40 39% 40%.

71 71 .« 72 72 ■. i 71% 72% 71% 71% ■;vi 7i% 72

57'A 573/a . V 58 58 : Vr-Vv 56 57 51% 57% *55% 56 3/4 -k

105% 105% 106 106 k -:Q .' 105% 105% *104 105%. *104 105 ;

56% 57 57 59% '■■kFkk>; / " ' . 54%: 57 f::; 55 , 56%;,, ' 56 ¥a 57%:;:/

158 158 *157% 160 160 160 *158 163 t-" 158 158%

43¥4 44% 44 44% 42% 44% 41% 43 < ;k. s 42 43 V

74 Va 74 Va ♦74 Va 75% k" 74% 75 75 75 *74 'V- 76%: b

73% 74 74% 75% , V.;. X69% 75 70% 72% ; 72% 73%

147% 147% 1473/4 147% / 147 3/4 1473/4 148 148 148% 148%

23 23 22% 23 ,>vy ':V; k " ■ ' : 22% 23 22 3/4 23 22% 22%

*48 50 *48 50
•

/ - *48 - 50 *48 50 'k *48 50 :

6% 6 3/a 6 ¥a 6% 6% 6% 5% 6% >; 6% 6%

9 9% 9¥a 97/a k " ' 8% 97/a
"■

8% 9 v ' V V '<Nl 9 9

100% 105 *100% 105 •103 104'/a *101 103 ,
104 104%V

8 8 8 8% : 8 8 3/8 7s/a 7% 7% 7%

*46% 48 47% 47% 46 46 *44% 48 *44 45 3/4

*21 21% 21% 21% 22 22 , *21 21% *19% 21 •

11 11% 11 Va ll'A
"

11 11% 10% 11 10¥4 11

7,100
3,200
300

1,600

16,900
200

17,800
;■":■/ 800

1,700
/ 300

22,700
100

98,900
2,000
: 200

160

1,400
*1,2Q0

11,800
6,700
29,200

10

1,300
29,400

9,700
230
600

2,500
20

1,000
170

3,600
2,200
1,600/
9,400'
100

3,700
900

1,900
:140

10,900
400

4,300
700

49,200
900

3,300

2,300
8,900
200

7,300
200

200

2,000

• stocks/'..•■F+jV. v;,v-
NEW YORK STOCK . Range Since January 1

EXCHANGE
. • Lowest Highest

Par $ per share $ per share

/ U;. k:
Underwood Corp IJto par 49 Sep 24
Union Asbestos Ruber Co 5 12 Nov 8
Union Bag & Paper J— No par 23 Jan 3
Union .Carbide & (Carb ji____No par , 88 Sep 10
Un El Co of Mo pfd $4.50 ser No par '.111+ Jun 10
/ Preferred $3.70 series_____No par 106 Feb 25
1 Preferred $3.50 series___.No par 105% Oct 10
Union Oil of California ,.—25 21 Sep 4
Union Pacific RR Co__ 100 110 Oct 10
4% non-cum preferred-->^__100 102% Oct 10

.-Union. Tank Car *—Nopar „ 32 Sep 3
x:?t•;) '• ' • ' ''•

/United Aircraft Corp; yA'JVj-iair'Ai 5 18% Oct 30
5 Yo conv preferred 100 106 Sep 10

.United Air Lines Inc ——-10 22 Oct 30
United Biscuit Co_ Nopar 33*4 Feo 25
United Carbon Co Nopar 62 Sep 20
United-Carr Fast Corp __No par 22Y* Oct 14
United Cigar-Whelan Stores.—30c 6% Oct 9
$3.50 conv. preferred 100 80 Oct 30

United Corp common 1 1 .3% Oct 10
$3 preference —____5 44 Oct 14

United Dyewood Corp ——1 9% Oct 30
Preferred 100 . 71% Mar 16

United Electric Coal Cos———5 13 Oct 1
United Engineering & Fdy—: 5 35% Oct 11

United Fruit Co new-»„^.-;-.No par 41% Oct 10
United Gas Improvement Co__13% 187/8 Oct 10
United Merch & Mfrs Inc new com 1 12% Oct 30
5% preferred ..-4-—100 104% Occ 10

United Paperboard 10 9% Sep 25
United Rexall Drug. Inc. —2.50 ./- 9% Oct 30
U S & Foreign Secur__..—No par 15% Oct 30
$4.50 preferred —No par 104% Nov 8

U 8 Freight Co— Nopar 13% Oct 10
U 8 Gypsum Co Ji 20 93 Sep 19
1% preferred 100 192 Oct 28

U S Hoffman Mach Corp— 5 26 Feb 26
4%% preferred 100 ..." 90 Sep 26

U S Industrial Chemicals—No par'39% Oct 30
U S Leather Co_——>—No par • . : 6% Sep 24
-

Partic & conv ,cl A.—_—No par ~ 25; Sep 19
V S LinesCo.—-——I " 13% Jan 2

4% %. preferred 10 . 9% Sep 19

U S Pipe & Foundry — 20 37 Sep 9
U S Playing Card CO— 10 59 Sep 9
U S Plywood Corp 1 41/:; Feb 26
3%% cum pfd series A 100 ; 100 Sep 25

"U S Rubber Co__. — 4—10 .: 51 % Sep 19
8% non-cum 1st preferred—100 155 Sep 24

:,U 8 Smelting Ref & Min——50 / 40% Oct 30
Preferred 50 x72 Sep 26

U S Steel Corp common—No par 65% Oct 10
Preferred 100 144 Sep 11

TJ S Tobacco Co „—,^_N0 par 20% Oct 30
7% non-cum preferred 25 48 Sep 9

United Stockyards Corp..— 1 4% Sep 9
United Stores $4.20 noo-c 2d pfd_5 7% Oct 10

$6 conv preferred —.»^_^_No par 104 Nov 8
United Wall Paper Ipq— 2 7 Sep 3

4 cIo cum conv pfd-—— 50 41 Sep 10
Universal-Cyclops Steel-Corp 1 19% Sep 24
Universal Laboratories Inc ___l 8Va Jan 31

60% May 31
84 Apr 24
67% May 5
106 Oct 25
80 Apr 22
187 / Feb 6
84% Feb
89 Feb
97% Feb
166 Feb
29% Jan 14
55 Va Jun 17
9% Jan 28
20% Apr 10

Jan 24

11% July 22
54 July 25
27% Feb 7
22 Apr 16

6

11

6

16

128

% Lowest

$ per share

34% July
101% Sep
16 Jan
10% Jan

i 18% Jan
10% Jan
18% Jau

16% Nov.
109 Deo
57 Aug
119% Oct
5% Aug

. 10 Mar
122" Aug
79 Jan
25 ?•; Jan
31V Aug

Highest

$ per share

'X 45 Oct
106 .Nov
25% Dec
28% Deo
22 Oct
24 NOV
33% Dec

18% DeO'
109 Dec
73% Nov
127 Va Mar
9% Dec

27% Dec

33 Dec.;
137 Dec
;; 40 Dec
24% Dec

14 Dec
13% Dec
19% Dec
62 Dec
10% Dec
Sl% Nov
31% Nov
20% Jun
55% Nov

18% Dec
r m Dee
64% Dec
15% Mar
19% Dec
66% Nov
112% Nov
9% Dec

/ 61% JUR

; 23 Dee
107% Nov

Apr
Mar
Jan

Jan

Jan

Jan

Mar

Mar

Mar

May
Jan

Oct

Jan ■>:

Oct
Dec

Dec

Dec

10% Dec
112% Dec

. IT Dec
45% Dec
5S ; Deo
106% Jan
16 Deo

« 52% Dec
25% Deo

35 Jan
46 Jan
27% Jun

51% Jan
144% Jan
52 Jan
72 Jan
58% Jan
135% Jan
23 Ya Aug
46 Sep
4 Jan

4% Jan
98% Jan

16 Jan
5% Jan

V67 "DM
67 Nov

48% Deo

73% Oct
176 Oct

/ 77 Ya Dec
89 Oct
85% Dec

160' Nov
32 NOV

, 50% Dec
8% Dee

16% Deo
121 y4 Deo

For footnotes see page 2423.
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•

Tuesday

( : Nev. 5 ,

fper sharer

*

Monday

_ Nov. 4
' $ pershare

*m. as-
*198 .203
, 29V* 30%

Saturday
Nov. 2

$ per share
*93% 95.
•198; 203,
30 30%
*87, 88%

ELECTION

„MX\-

70

/ 18 Va
39%
106,

-28%-
. 11'/a.
17%
105 %
-19%
25%
26%
27%
23f

28.y«
37

9% 10%
3g%. ;35%
*88% 87

3i%:. 32%
111'/a 111%.
119% 119 Va
*110% 111%

■ 114% 114%
39% 40

•113% 115%
13% 14

:*io% io%
:"v 35: kt 35%(
*86% 87
31%. 32% -

111% 111%
*119 . 119%.
110% 110%
114% 114%
39 39%

*113% 115%

11

.35%.
87 ;
34
111%
119 7/«
111%
114%
41.

115%
15%
70

10,200
50

10
50
130

2,100

1,600
6,100

4,300
. 400

1,800
400

20,300

6% 7% 6% 7
*13 % 17%- *14 17
34% ;36%;/. ■. 34> 34
78, 78 *78 80
20% 22% 20% 20%
•11% 13 *11%. 13%
30 ; 32% .' 30% 31
23% 25% x22% 23%

,j:85%, ;-'30% . ■ ■ *35% ''36-,.
51^ .-1 51 40' 49: ,

.*32% 32% *32% 33%
108% 100% 1QQ% 100%

♦60 ■ 09 ,v -■ *80 . *'69 .J
*100 .101 Va- *100 101%
v39%> 42% f:>' ..39?:>-4Q{ j i
101 .>102 ^ V.- 'loyfalQU-V
*30% .31% ; * 31; 31

,r 23% 26% 24 . 24%
; ;ist%&ia%. i 4- m,

84 84 *84 9<k.
•30 34 *31 34

- 7 7% >' 6% > 6%
1Q% 12 , 10%. U.;.
13% 15 13%. 14

31% > 32
24% 25%
*35 35%
50 50
*32% 34%
•100% 101

is? u% u%
,i 14% .14%
•96% 99 i;

> *i6% 17 >•;
•143* Ml

tow am* high SALE prices
Tuesday -Wednesday ' Thursday
Nov. JJ Nenft Nov. 7

*'

tmr *har$. * ? • $pershm}. timihuiG

• ■ ^tquksi >
NEW ¥©BK STOCK
.. » CHANGE ;>

,,Friday

| per share

Sales for>
the Week.'

Sharest".

Monday
.-..i n®V«4 -

tpwsfMra)

Saturday.

>r:N«v.
t pen

Range Since January 1
Lowest / «. Highest

$ per share $pershaire

ELECTION'
PAY

Y&te & Ti>wn$
York Corp 1.
Young Spring* &• Wire_„ Nopar
Youngstuym .SheetTubp—Nap«r-
Voupgstpwn .Steel Pqqv^—Nqpar

Zenith RadiQ Corp^-.
Zpnit% products) Corp.

•Bid and *8*ed prices; ao sales on this day. tin receiveremp.

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

> 21: 3-'2i%

*38 -39,'

>"32% '32%>
*84 .'-'95 * "

>>',*88 955;
,,.<.,>*40%>43
r: - • »ioi ?>i03-5;>
./>'•; 6V*'v 7%;

■ -."> 74% 75%
\, 120, >120
^5 *87,»:t9QTW

47 47

t *3& r 39C.r
. - *35% 36%

. *130 145 *
*141 >,167 -

LOW AND HIGH SALE PRICES

Wednesday
Nov. (i.

$ per shar&-

"90; 95
.198% 198%
>29.% :;' 30%
*87%*>; 89 yv

Thursday
;;>:>NOV.;.7:>>;
;■>' $ per share >

96 96%.
*1£8'/a 203
. .29% -.29% -

87% v" 87%

2i%:
•

..17.TV
. 4o>
5'18%'-:

■ 33 '

>•84
* *88 ••'-.

V *41%
*101 t".'

>> 7 ,>
>,76>-
;'119% 119%
♦88 f 92 ?
45%' 46%

•*38%{. 39%
36% 37

*130 145 .

*141 167

Friday
- Nov. 8.

$ per share.'
96 96

198% 198%
> 29 ; 29'%

*87%;:,§8%
./.v -> t '

4'..^ / .L.Vja

■:Tiyr:y

Sales for

the Week
r. Shares

STOCKS
NEW YORK STOCK

EXCHANGE
Range Since January 1

,>> 70 Universal Leaf Tob -No pat

p:208% preferred ulOO
4,000 Universal Pictures Co Inc 1

; 20- : : 4'.%% preferred }Q0

> Lowest

$ per share

92% Sep 12
187 May 14
26 Oct 30

8$ Sep 23

22
/

18%
40

18%
34%
95

•95Vi
.42%-
103v

7%
. 76 -

:48%>-2i%".
•' 17V4 T8%'

40 C ' 40 '

;i8% 18%:
33 - 34%

*

*84-v: 95 - >

""■A8 95

40% 40%
*101>:-.;i03-

'

56%// 7
^ .72 7.2
120?5120 >
*88>»:;92^>;

>*45%>,46%.;
; *38%^39%>
36' >" 36"%

*130, 145.

*144% 160

'

2C%
17 Vs
33 •:

18
> '22%'
f *84

"*86

-42

*101 V
: 6%
'-*69 iV:

>119%,
87%:
*45

„ .39%.
35

♦ 130-

*144%

20% "
-17% ~

7:38JKb*!
>18
33'% > '

-95 rr;'
95 •1

42

103:

6% .

72 '/;>;•
U9.%>;
-.88

45%
>;39%%:«
35%

145

160 •

20%
♦ ."!7.%
.'.*38%:
•>r 18%
; 33%

'>*85',""
; *90 •

42%;
*101 ?>

.>.6%
*71%

->118%
;j?85;>
*43 ft

>539%
;• 34%
*130.5
*145 >

20%
'

18 *

wa
-34''>>>
"95"".,
ioo

42%
103
> 6%
73 -

119%
-907
46%-

-••39%
34% :
145
160

3,200:
3,400
700'.

9,200
1,1Q0

300

8,8&0' -
> 500..

1§0
8Q >
500 <

600

1,100

Vanadium Corp of Am.. —NoparC c 18% Oct 30
Van Norman Ca__-_+I __ii.w2.50 -- > 15 y» Oct 30-
Van jRaalte Co Inci__U-——.110 35% Qct.10
Vertientes-Camaguey Sugar CO-6V2 15% Sep 19
Vick ChemicaL Co ^2.50 30. Qct 30
Vicks Shreve & Pac Ry ___100 83V2 Oct 19
; 5%, non-'cpm preferred^.__w_-,T100 ,100 Sep 30
Victor Chemical Works________L_5 36-% Sep 12
...3%% cum preferred___10O .100'/a Oct 29
Va-Oarolina Chemical _-__u__Nd par l-- 5% Oct l4

. 6% diy partic prefered______100 63% Sep 20
Va El & Pow $3- pref_—'___il_J!_100 rli8% Jun 24-
,Va, Iroji C?oaI & Coke^ 5%> pfd__LlOO V 80 Jan 21-
-Virginian Ry Co__>_l__>_i._w,__w^l25 v 45 Vt Oct 30

6 % preferred 4____________>.25 v 37 Sep 24
Visking- Corp (The), class A f 33 Sep 24-
Vulcan Detinning Co 100 130 Oct 10
Preferred ;—100 171 Sep 19

Highest
$ per share

110% Jan lo
200% Apr 23
49% Jan 10
101, Apr , 9

39- Feb 8
25% Apr 30

,; 58 Va Apr 24
26 V8 Jun 17

51% Apr 30
113 Mav 28
115 Feb 15
53 May 28

, 108% Aug 23
• 12% Jan 29

99'/a July 10
123% Apr 10
105 Apr 9

r. 53 July 3
45'/4 Jan 30

- 52 -Apr 29
170 Mar 29
178 May 11

*62 68 *64% 70
*17% 18% 18 18

*37% 39 ;>,37%. 39%
*105 106 •105 106

284':. 283/a v 27'/a 28%
11 11% .11% ,11%
17% 17% ■ 17 .•173/s

306 106 106 106
18% 183/4 183/4 19%
*25 26 ; ' 25 26 ,, j.

253/e 253/B .x>\ 253/8 26

27% 27% , 27% 273/4
*21% 22 . *

. ,, 22 22

26% 27 , . 27% 20

35% 35%' 36 > 36

10% >10% 10% 11%
> 35% 35 y* ■ 35% 36
*86% 87 *86 s/8 87

34% 34% •>'..33, • ^ 343/4
*110% 112 *noy2112
*118 119% *118 119%
110% 110% *110% 111%

*114% 114% 114% 1143/a
•39% 40% 40% 40%
*113 115% *113 115%

143/4 143A v 15% 15%.
64% 64'% ..'•65 ; 68%

X 6% 7% X.;-X>i7>> 7%
17 17 17 y8 .17%;

4 36 363/4 37% 37%'
•78 -

;

.85 - . -78% 77%
21 21% 21% 22%

*62 >-

18 Va
y 36%
*105

... 27 Va
10 >4
15%

105 Va
17%

*124 k

26%
-27 %
.31%
-26 Va
36%

.10%
.35%
*86%
32%

*110%
*118

*110%
114%
40%

*113V2
14'/a

68%

*63 70 XX 66 V >86 -r: ■ >*' 1Q0
18% 18% * 18% 18% . 400.
35% 36% O>' 36% 363/4 2,900

105 105 *105 106- . 20
27%- 27% 27% • 27% 10,000
10 X-10'%: lOVa '103/4 ' 9,000
15 3>4 17% 17 17% 12,600

*105%
17%

106%
.. *105% 106%" 40

18 ff 17% X 18%,
•.24'>'":.

33,000
*24 *25% • 24 v X- 700
25% 26 26 26 2,000
265/8 27% *26% 27%' • -

1,100
22 ?22%-;;., : 22 > 22% r- :; 1,500
*25% '26%' /, : *25%. 27 ,:,i 1,000
37 37 . :•. 37% v 373/4 XX- 600

, Waljd'sh RR 4% % preferred_i__100
Waldorf System No.par
Walgreen Co—.r.__—No par
4% preferred 100

Walker (Hiram) G & W new No par
• Walworth Co^ No par
Ward Baking Co common _1
5%% preferred 100

Warner Bros Pictures new 5
Warren Fdy & pipe No par
Warren Petroleum Corp -«m-5.
Washington Gas Lt Co No par
Waukesha Motor Co_-__w i____ 5

• Wayne Kntyting Mills ;_5
Wayne Pump Co____w___i.-w_____»l

Webster- Tobacco Inc __*.^--____5
. Wesson Oil At Snowdrift ~~kNo pm

$4 conv preferred -No par
West Indies Sugar Corp_____i_i_l
West Penn Electric class A—No par
1% preferred .__*_w__100
6% preferred _____100

West Penn Power 4Va% pfd____100
West Va Pulp & Pap Co No par
4% % preferred 100 V

Western Air Lines Inc ____; 1
Western Auto Supply Co_-.-,«i.-.-10

Western Maryland Ry__-««_.: 100
4 ao non-cum 2nd preferred 100

Western Pacific RR Co com-No par
i Preferred series, A _100

, Western Union Teleg class A-No par
Class B No par

Westinghouse Air Brake No par
Westinghouse Electric Corp 12 Va

><. Preferred ^____12%
Weston Elec Instrument 12.50
Westvaco Chlorine Prod No par
..$3.75 pr^errad -.^^No.par,>
Wheeling' & Lake* Erie^ 100'
5%% qonv jpreferred ______100

Wheeling Steal Corp No par
v 7&5 couw prior pref^__—-y-No par.
White Dental Mfg (The S S)____20r
•Whitp. Motey
White Sewing Mach Cpsp_> ^___1
$4 - conyi preferredLr___J__No pat

v. :-F.¥toC ,pre|aj^e4-^^r-~--^--5-20'-:
Wilcox Gil: CqL„-„—
WillysrQverland- Motors—
Wilson & Co Inc No par
$4.25 preferred No par ,

Wilspp-Jones Co,^—
'Wisppnsitt EI Pp^- CQi 6 % pfd_UQ0-

Woodward Iro«rCo_iLlO1;
Woojworth (jp1'wit
Wojrthington & M (Del)t-*-No par
- Prior pfd 4Vs.% series*.-—_v,10Q
Prion pfd 4%.% conv series_i—J6(S

WrlghA Aeronautical---.,*.' Na»«a:
Wriglpy (Wml .ar ; (©pl)^_i.„No pgr
Wyandotte Worsted Co new—l—a

56 Sep il
15% Oct 10
34 Sep 3

105 Apr 12
25% Oct 30

9% Oct 30
xi 1% Mar 15
100 Sep 24 .

16% Oct 30'
23 V* Oct 30
18% Jan 24

; 26 Oct 30
20 Sep 10
20% Oct 10

31 Sep 20

9% Sep 19
: 31% Sep 19
85% Sep 30
29 Sep 10

108 Sep 25
115% Jan 4
106 Sep 13
113% Oct 8
35% Feb 26
111% Sep 16
12% Oct 30
57 Jan 2 •*

5% Sep 19
> 14 Sep 12
.27 ; Sep 24

• 71 Oct 10

18% Oct 30
11% Oct 28
26% Oct 10

- 22% Oct 30
35 • Oct 10
39 ; May 7
29% Sep. 10
f0; . Seg; 26

62* :Aug 20 ;
100 Oct 22

37% Sep 10
93% Sep 19
27% Feb 26

'22% Oct 30
11% Oct 30>

: 81Va Sep, 11-
x33 Va Jan 17

5% Oct 10
9% Oct 9
12% Sep 19

.. 85% Sep 24
> 15% Oct 29

J42 Mar-5

*

34r Fe^20
^ 43% Sep 10
;; 47 - Sep 19
84% Sep 30

>87% Sep 122
00% Sep. 5
.89 Va Oct 7
:44J Sep 19

86 > Feb 21
23% Jun 14
54 Apr 29
111 Mar 26
' 29% Oct 24

20% Jun 7

18% July 19
107% Feb 20

23% Aug 29
50 Jan 16
30% Jun 14
35% Mar 14

34% Feb 10
. 29% Sep 5
47% Jan 31

16% Apr 20
>43% July 11
89% Aug 8
'45 Apr 30
119 Aug 1
122% Feb 6

117% Aug 7
119% May 16
53% Jun 10

116% Apr 11
> 35 Jan 9

90% May 14

13% Jan 16
323/4 Jan 17

> 56 V2 Jun 14
101 Apr 24
53% Jan 14

32% Jan 14

41% Jun 17

393/4 Jan 30
45 Jan 29
63% Jun 18

V 45% Jun 27

107% Jan 31

y 79 Jan\ 11
106 Jan 16

>> 62% May 29
107% July 26
44

t May 28
> 44 Jap 28
: >. 23% July, 10
-105 July4l

30 May 21
12Va Jan 29

-•>-203/4, jan 16
• 21 July 10

It 101 July 26
21% Feb. 7 -

160 Jun H

4 82 May 51
62% May'29
74 Aug'13}
100 Apr. 25
103 : May 10,
106 Feb; 4
82% Apr ' 1
253/a Jun i 0

Range for Previous
Year 1945

Lowest

$ per share

75% Jan

178 Mar
23% Aug

; 21% Jan
13 Mar

32—Jan
13% Apr

86% Mar
90% Jan

1

24% Jan

"3% Mar
59% Jap
110 Sep
57 Jan
45% Jan
36% Jan

120 Mar
145 Mar

64 Sep
13% Jan
30% Jan
105 Aug

8% Jan

8% Oct
913/4 Oct
29% Apr

14% Aug
24% Jan
20 Mar

Highest
$ per share

110 Deo
200 Nov

48% Peo

34% Dec H
22% E*c p
60% Nov U

24% Deo >

104 Deo
103 Dec

45% Deo

8% Deo
81 > Deo
124 Nov

. 83 Dec
55 Nov

43% Nov

165

173
Deo
Deo

78 Nov
20 Deo
42 Deo

110% Sep

14% Dec
16% Deo
105% Deo
50 Deo

21% Nov
32 Deo

333/4 Dec

30% Van

9 ; May
24 Jan

84% Apr
'

23% Mar
100% Jan

1093/4 Jan
101 Jan

1133/4 Sep
223/4 Mar
106 Jad

3 Deo

32% Jan

4% Jan
13 y4 Feb
30 Va Jan
64 y4 Jan
43% Aug

'■» 26% Jan

27% July
31% Aug
37% May
30% July

• 27% Feb
100 Oct

>v 64 JexL
101% Aug
31% Jan
87% Jan
21% Jan
26% Jan
8% Jan -

v 83% Jan
30 Jan

; 6% Mar
• 16% Mar >

10% Jan.

•13% Jan >

126 Jan, $

22% Janr
40% Ja&
38 Jan 4
79 Jan
80 Jan f
75 jan;
69% M&r

X Range for Previous
' Year 1945

Lowest •
; Highest

$ per share $ per share

32% Jan

13% Jan
19% Jan
39% Jan
29 Mw

47%, Deo
24% oet
81% Deo
70% Deo
27% ftp

a Deferred deliver* * New Bvoe* ^>> e Special sales, vd When dlatribnted. x-Kx-dlTldend* yRi-rlihta > v « >■,p>:

47% Deo

?, 16% Deo
38% Nov
89% Nov
37 Nov

113% Nov

118% Oct
112 Dec

118% Dec
40 Deo
115 Deo

8% Deo
61 Deo

14 y» Jun
373/4 Jun
57 Va July
92 Jun
50 Oct
35 Oct

38% Deo
37% May
50% May
45% Deo
43 Dec
105% Deo

78 Feb
107% Jan
47% Dec
103 Oct
31% Deo
47% Dec
'18 Deo
94 Jun
35 Qct
12 Deo

• 28% Jun

519% Nor

22, Deo

}32% Deo

37 Nov
*53%, Deo
70 Ndv
100 Nov

100% Nov
110 Nov
.84 Oet
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$1,205,000

Stock and Bond Averages
Below are the daily closing average! of representative itocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Thursday
Nov. 7

Low High

Treasury
Treasury
Treasury
Treasury

2424 - *rHE COMMERCIAL & FINANCIAL CHRONICLE 11 1 Monday, November 11, 1946

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

■"
„ 1 Stocks, ' , Railroad »&1 "'•< United States Total lf>

' Number of and Miscel. „ Foreign > Government Bond v;
Week Ended Nov. 8, 1946 ■■ Shares Bonds , Bonds ..., ; Bonds ^ , Sales

Saturday - _ 693,850 $3,562,000 $99,000 $3,661,000
MondayL ~~ , 1,828,034 5,586,000 263,000 $2,500 5,851,000
Tupfsdav ^ ; ■ —:v •- ' ! Election Day • •*.<>'■ r, .

WednesW——---IJI-I 1,996,960 5,420,000 319,000 13,000 5,752,000
Thursday — 1,143,860 ' 4,244,600 ;'• 235,000 - V: v-vv.— 4,479,600Thursday,. _

'997;800 y 4.236,000 VV 356,000 " —— 4,592,000

Total ; ■ 6,660,504 $23,048,600 $1,272,000 . $15,500 $24,336,100

Transactions at the New York Curb Exchange I
\ Daily, Weekly and Yearly

'•hki , „ i. , • j . Stocks „ <.
{Number s ;. ■■ Bonds <Par Value)

of '-••..-iffir Foreign Foreign
Week Ended Nov. 8,1946 , ; Shares) Domestic Government Corporate > Total

Saturday-.. 209,725 $86,000 $17,000 $2,000 $105,000
Monday— „ — ; 559,558 207,000 - * 50,000 257,000
Tuesday— — ,, Election Day -
Wednesday——. ——, 586,980' 241,000 39,000 2,000 282,000
Thursday — 290,395 261,000 , 10,000 1,000 272,000
Friday . 235,660 246,000 43,000 —— 289,000

Total 1,882,318 $1,041,000 $159,000- $5,000 $1,205,000

•Bid and asked price. No sales transacted this day. a Odd lot transaction.

Week Ended Nov. 8 Jan. 1 to Nov. 8
..-ir 1946 1945 1946 ; > 1945

Stocks—No. of shares————. 6,660,504 8,.750,957 318,383,545 315,812,478
TJ S Government ttona> $15.500 $294,000 $18,607,000 $6,942,750
Foreign I II - ' 1,272,000 3,147,500 69,656,200 • 86,047,160
Railroad'&YndUstriaLl 23,048,600 29,836,100 1,084,947,800 ; 1,911,641,900

■ 'Tnfol $24,336,100 . $33,277,600 $1,173,211,000 $2,004,631.81Q

*113.2 113.4
•114.24 114.26
«103.5 103.7
*104.25 104.27
*105.17 105.19

*105.2 105.4

*106.31. 107.1
*104.27 1C4.29
*104.10 104.12
*104 104.2
,v- v «.«v • ; " {

*103.28 103.30
*103.26 103.28
*103.24 103.26
*102.24 102.26
*105.25 105.27

*102.24 102.26
•105.18 105.20
*103.29 103.31
*107.4 107.6
*105 105.2

*102 102.2
*102 102.2 '
*101.13 101.15
*101.11 101.13
•102.15 102.17

*102.6 102.8
*102.13 102.15
*102.14 102.16
•102.15 102.17

*113.3 113.5
* 114.27 114.29
*103.5 103.7 w
*104.24 104,26
*105.13 105.20

*105.2 105.4
*107 107.2

alO4.29al04.29
*104.10 104.12
♦104 ,104.2

*103.28 103.30
*103.25 103.27
*103.23 103.25
*102.24 102.26

*105.27 105.29

*102.24 102.26
*105.18 105.20
*103.29 103.31
*107.4 107.6

*105 105.2

*102.1 102.3
*102.1 102.3
*101.13 101.15
*101.11 101.13
*101.15 102.17

*102.6 102.8
*102.13 102.15
*102.14 102.16
♦102.15 102.17

*113 113,2
*114.24 114.26
*103.4 103.6

*104.22 104.26

*105.17 105.19

*105.1 105.3 ,

*106.28 106.30

*104.24 104.26
*104.7 104.9 "

*103.28 103.30

*103.24 103.26
*103.22 103.24
*103.20 103.22

*102.18 102.20
*105.25 105.27

102.23 102.24
*105.17 105.19

-*103.27 103.29
•107.3 107.5 :i:
*104.29 104.31

*101.29 101.31
*101.29 101.31
*101.12 101.14

*101.10 101.12

*102.14 102.16

♦102.5 102.7
*102.12 102.14
*102.12 102.14

*102.12 102.14

*113.2 ' 113.4
*114.25 114.27
*103.4 103.6
•104.22 104.24
*105.17 105.19

*i05.1 105.3
*106.28 106.30
*104.25 104.27
*104.8 104.10

*103.27 103.29

*103.24 103.26
*103.21' 103.23
*103.19 103.21

*102.19 102.21

*105,25.105.27

*102.19

*105.17
*103.27
*107.3
*104.28

*101.29
*101.29
*101.12

*101.10
*102.14

*113.4 113.6
*114.26 114.28
*103.4 103.6 "
*104.22 104.24
*105.17 105.19

*105.3

*106.29
*104.26
*104.9

*103.29

*103.26
*103.24

*103,21
*102.21
*105.26

105.5

106.31
104.28
104.11

103.31

103.28

103.26
103.23

102.23

105.28

102.21
105.19

103.29

107.5 '

104.30
*V • ■ vi ;

101.&1
101.31
101.14
101.12

102.16

*102.21 102.23
*105.17 105.19'
*103.27 103.29
*107.3 107.5
*104.29 104.31

*101.30 102.1
*101.30 102
*101.12 101.1
*101.10 101.

*102.14 102.

2,500

12,000

Treasury 2%s
Treasury 2%s
Treasury 2Vis .

Treasury 2Vis
Treasury 2,/2S

Treasury 2V5tS
Treasury 2Vis
Treasury 21/28
Treasury 2Vis
Treasury 2Vis

Treasury
Treasury
Treasury
Treasury
Treasury

1958-1963
1960-1965

1948

113.3 Nov 1
118.15 Mar 12

1949-1953
.1950-1952

.1952-1954
1956-1958
1962-1967
1963-1968

Treasury
Treasury

—Treasury
—La. Treasury
~-*<o/Treasury

Treasury
Treasury
Treasury

—-n .//Treasury

*102.5 102.7 *102.5 102,7
♦102.12 102.14 *102.12 102.14
*102.13 102.15 *102.13 102.15
*101.12 102.14 *102.12 102.14

2 Vis
2Vis

2y2s
2ViS

2 V«S
2 Vis
2ViS
2V4S
2/48

2Vis
2y»s
2s

2s —

2s

2s -

2s _

2S —

2s -

106 Apr
106.16 May

.—June 1964-1969

Dec. 1964-1969
—1965-1970
1966-1971

.—June 1967-1972
-Sept. 1967-1972

.Dec. 1967-1972
-1951-1953
1952-1955
1954-1956

1956-1959

June 1959-1962
Dec. 1959-1962

- 1947

—March 1948-1950
-Dec. 1948-1950

—June 1949-1951

Sept. 1949-1951
Dec. 1949-1951

—March 1950-1952

105.29 Aug 19
108.4 Jun 7
105.22May 1
104.9 Jan 10
103 Jan 4

102.22 Jan 4
102.11 Jan 2
102.11 Jan 4
101.16 Jan 4
106.28 Apr 30

101.15 Jan 2
106.15 Aug 12

108.17 Aug 12
104.22 Sep 17

100.29 Jan 2
101.4 Jan 4
102 Apr 29

103.9 Jan 17

103.7 Jan 5

113.3 Nov 1
118.23 Feb 19

106 Apr 2
107.15 Jan 28

107.5 Jan 17
108.4 Jun 7
107.27 Apr 2
107.4 Apr 16
107.9 Apr 9

107.19 Apr 6
107.9 Apr 5
107.10 Apr 12
106.15 Apr 6
109.15 Feb 18

106.16 Apr 8
106.15 Aug 12

108.17 Aug 12
107.14 Apr 3

104.16 Apr 8
104.7 Apr 3
102 Apr 29

103.9 Jan 17

103.22 Feb 6

112.21 Jan
113.2 - Jan

106.6 Oct
106.28 Sep

105.19 Aug
107.1 Jun
100.28 Jan
100.18 Jan

100.17 Jan

100.15 Jan
100.10 Jan
100.18 Jan
100.20 Aug
100.30 Jan

100.23 Deo
106.29 Oct

108.21 Nov

100.27 Jan

100.15 Sep
100.18 Dec
102.26 Sep
102.3 Oct
104.24 Jan

102.20 May
102.26 Oct
101.29 Jan

102.21 July

113.30 Oct
116.16 Dec

107.15 Apr
107.25 Jun

105.24 Sep
108.15 Nov
103.4 July
102.17 Aug
102.9 July

102.7 July
IO2.2:* Feb
102.3' Feb
101.24 July
107.28 Deo

101.15 Dec
107.26 Feb

108.21 Nov

105,1 Nov

101.12 July
100.27 Dec
103.28 Apr
102.9 July
104.24 Jan

102.27 Jun
102.26 Oct
103.5 Dec
103.8 NOV

Stocks—No. nf shares '
3 • v "... ,*"■,'Bonds"y
Domestic—

Foreign government
Foreign corporate

■ Total—

Week Ended Nov. 8

; ; 1946 1945

1,882,318 5,408,600

$1,041,000 $2,362,000
159,000 2,606,000

"

5,000 12,000

Jan. 1 to Nov. 8
1946 194S , i!

123,446,943 105,701,148

$59,749,000 $116,756,000
10,400,000 / 29,977,000
458,000 1,014,000

$70,607,000 $147,847,000

8t<)cks

Total
10 10

30 20 - 15 10 First Second 10 Total
Indus¬ Rail¬ Utili¬ 65 Indus¬ Grade Grade Utili¬ '410 -V

Date- trials roads ties Stocks trials Rails Ralls ties ; Bonds

November 2 _ 172.53 . 51.22. 36.10 63.40 103.89 110.50 90.88 107.18 103.11

November 4 - 174.40
,

51.10 36.41 63.86 103.99 110.71 91.34 107.20, 103.31

November 5 Holiday /"■'i'v- Holiday v ;A;

November 6 _ 168.88 48.62 35.23 61.55 104.01 110.52 90.87 107.26 103.17

November 7— _ 169.60 49.49 35.56 62.07 103.94 110.49 91.00 107.29 103.18

November 8 - 170.79 50.18 - 35.69 62.59
'

• il
103.94 110.59 91.30 107.29 103.28

Bond Record New* York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for income and defaulted bonds. / Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.
) / ^ . The italic letters In the column beaded vinterest Period''indicate In. each case the month wh«n the bonds mature. <•' ** ,

Figures after decimal point represent one or more 32d of a point.

•102.19 302.21 *102.19 102.21
*102.23 102.25 *102.23 102.25
*102.28 J02.30 *102.29 102.31
*102.27 102.29 *102.27 102.29

♦102.29 102.31 *102.29 102.31 '.
*105.11 105.13 *105.10 105.12
*101.4 101.6 *101.4 101.6
*101.4 101.6 *101.5 101.7

*102.16 102.18

f' *102.19 102.21
*102.26 102.28
102.26 102.26

' "
*102.25 102.27
*105.9 105.11

'

. *101.4 101.6

. *101.4 101.6

*102.16 102.18 *102.17 102.19 Treasury 2s Sept. 1950-1952 102.16 Oct 28 104.3 Mar 15
*102,26 102.28 *102.26 102.28 -> — . Treasury 2s 1951-1953 102.20 Oct 18 104.14 Jan 28
*102.24 102.26 ; '*102.24 102.26 / 't 1,000 Treasury 2s 1951-1955 103.13 May 16 103.13 May 16
*102.25 102.27 *102.26 102.28 Treasury 2s June 1952-1954 102.26 Nov 6 104.26 Feb 18

*102.19 102.21 *102.19 102.21-' /„— Treasury 2s Dec. 1952-19541 102.25 Sep 24 104.29 Feb 21
*105.10 105.12: *105.10 105.12 Treasury 2s 1953-1955 — —
*101.4 101.6 *101.4 101.6 — , .Treasury l%s 19.48 . 101.14 May 17 101.31 Mar 9
*101.3 101.5 *101.4 101.6 • Treasury 1Vis— -1950' 101.3 Sep 20 102.17Mar 8

102.10 Feb
100.25 Jan
103.1 Sep
100.17 Jan

100.13 Jan
106.12 Jan
101.9 Jan
100.26 Aug

103.16 Dec ]
103.30 Dec !
103.1; Sep t
104.4 Dec .{
104.6 Dec j
106.12 Nov '
101.23 Apr '
101.19 Dec

$4,980,000

Saturday Monday
'Nov, % ; ]Nov. 4
.'Low High . Low. High
*103.10 103.12 *103.1G 103.12
*106.23 106.25 *106.23 106.25
*108.30 109 *108.29 108.31
*111.31 112.1 A *111.31 112.1
*102.21 102.23 *102.21 102.23
*107.13 107.15 *107.12 107.14
*112.17 312.19 J *112.18 112.20

>W AND HIGH SALE PRICES

Tuesday >. Wednesday
Nov. 5 ;■ Nov. 6

Low; High Low High
*103.9 103.11
*106.21 106.23
*108.28 108.30

ELECTION *111.28 111.30
DAY *102.20 102.22

*107.11 107.13
*112.14 112.16

*103.9 103.11
*106.21 106.23
*108.29 108.31
*111.29 111.31
*102.20 102.22

*107.12 107.14
*112.15 112.17

Friday Sales for GOVERNMENT BONDS
Nov. 8 theWeek' NEW YORK STOCK

Low High Bonds ($) ; EXCHANGE
*103.8 103.10 1 Treasury 4V*S —«..1947-1952
*106.21 106.23 Treasury 3Vb8 1949-1952
*108.29 108.31 — Treasury 3s —— - 1951-1955
*111.30 ^112 ( Treasury 2783 ——1955-1960
*102.20 102.22 1 . Treasury 2%s— —1948-1951
*107.12 107.14 — Treasury 2%s — - —1951-1954
*112.16.112.18 Treasury 23As 1956-1959

Range Since Jan. 1
j Lowest

104.14 July 12
■

110.3 Jun 28
112.21 Aug 23

107.23 Aug"23
113.12 Aug 12

Highest
104.27 May 16s

111.18 Feb"l9
115.26 Jan 17

109.22 Feb"*"6
115.23 Apr 15

Range for Previous
Year 1945

Lowest ' Highest

106;i$ Nov ; 109.24Mar

111 'Nov ; nl.27 Apr
112.17 Aug ;. 114.25 Dec
105.14 Jun - 106.11 Mar
108.27 Aug ; I 110.15 Mar
112.10 Jan 113.20 Nov

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



I

59 60

*59% ft—.
58 - 58
*59 59 ft
60 . —

*60'A 69%

*78
*78 — •

*78 <82
56% 56%
•56% . 70
•56%
56 J/4 57%
56% 56%
•56% 59

.*56% —

■ 563/4 563/4
56% 563/4
*563/4 59
*563/4 59
*563/4 67%:
563A 563/4

*563/4 __

*563/4 75

*563/4 __

,*563/4 58

/*56%
*563/4 63

*56% 69

*101% 101%
*101% —

101% 101%

100%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING NOVEMBER 8

ft "ft:?- .'-BONDS '..'ft/ft '1
New York Stock Exchange

New York City
Transit Unification Issue— ft?
3ft Corporate Stock 1980

Friday Week's Rang* *■' ■ .'.ft .'".ft
Interest Last or Friday's Bonds Bangs Sines
Period Sale Pries Bid A Asked Sold January 1

Low High. Low High

115 1143/4 115% 139 113% 1257/a

1v.*<3.j 1 •' ?vi'.*4>v.••j'-.v.* ' . ftft. tj.'-fi •: ■]' ' -.ft ft • '■ - •• , .

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

'

,120 Broadway* New York
Teletype

NY 1-1693

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
ft'AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
JAAntiquia (Dept) coll 7s A 1945

S AExternal s f 7s series B 1945
JAExternal s f 7s series C 1945
JAExternal s f 7s series D i 1945
AExternal s f 7s 1st series 1957
AExterial sec s f 7s 2d series 1957

> ^External seo ft X 7s 3rd series—1957
AAntwerp (City) external 5s——1958
Argentine (National Government)—
8 f conv loan 4%s 1971

Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 1957
External g 4%s of 1928 1956
10-year 3%s 1956

Belgium external 6%8—. 1949
External s f 6s 1955
External 8 f 7s 1955

SABrazil (U S of) external 8s 1941
! - Stamped pursuant to Plan A

(Int reduced to 3.5%) 1978
AExternal s f 6%s of 1926 1957
ft Stamped pursuant to Plan A

(Int reduced to 3.375%) 1979
ft AExternal s f 6%s of 1927 -1957

Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

n A7e (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%)— 1978

#ft funding bonds of 1931 due__1951
Stamped pursuant to Plan A "
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
3%s Series No.::,! >■■■•ft
3%s Series No. 2.
3%s Series No. 3-

M 33%s Series No. 4
■

ft; 3%s Series No. 5
ft 3%s Series No. 6

ftft ft 3%s Series No. 7 .

3%s Series No. 8.
■ / 33/48 Series No. 9—

3'As Series No. 10.
3'As Series No. 11-.

; 3%s Series No. 12.
3%s Series No. 13

■ 3%s Series No. 14
m* 3%s Series No. 15

| ft 3'As Series No. 16
1 f 3'As Series No. 17

3%s Series No. 18
. , 3%s Series No. 19

ft 3%s Series No. 20
3%s Series No. 21
3'As Series No. 22
3%s Series No. 23
3%s Series No. 24
3'As Series No. 25

; 3'As Series No. 26
3%s Series No. 27
3%s Series No.. 28
3%s Series No. 29

ft-'* 3'As Series No.. 30.

Brisbane (City) s f , , 10*7
Sinking fund gold 5s 1958
Sinking fund gold l»« , 19*0
"

; • . ■ - , ! •
k .> v

Buenos Aires (Province of)—
A 6s stamped 1961

ft External s f 4%-43/8s 1977

Refunding s f 4%-4%s 1976
■ /External readj 43/8-4s/8s 1976
/ External s I 4%-4'As 1975
3% external if $ bonds 1984

Canada (Dom of) 30-yr 4s«——I960
25-year 3%s _ 1961
2%s Jan 15 1948

ACarlsbad (City) 8s ; __1954
AChile (Rep) External s f 7s 1942

A 7s assented! 1942
AExternal sinking fund 6s_ 1960

"ft/:/ A6s assented i960
AExtl sinking fund 6s Feb 1961
'• A 6s assented Feb 1961
ARy external s f 6s Jan 1961
/ A6s assented- Jan 1961 ■

AExtl sinking fund 6s Sep 1961
A6s assented— Sep 1961

AExternal sinking fund 6s , 1962
A 6s assented - —1962

AExternal sinking fund 6s^-—-1963
A 68 assented— 1963

AChile Mortgage Bank 6%s —1957
'.ft ft A6%s assented .1957

ASlnklng fund 6'As 1961
A6%s assented — 1961 :

AGuaranteed sink fund 6s- 1961
A 6s assented— . 1961.

AGuaranteed sink fund 6s 1962
A6s assented 1962

AChilean Cons Munic 7s 1960
A 7s assented. i960

AChinese (Hukuang Ry) 5s -1951

ft/ For footnotes see page 2429.

F-A
A-O

MS

J-J
J-J
J-J
J-J

A-O

A-0

A-0

3-D

M-N
J-J
M-S
M-N

F-A

M-S
J-J
J-D

J-D

J-D

A-0

A-0
A-0

A-0
J-D

3-D

MS

MS
F-A

A-O
Af-N

J-J

A-0
J-J /
J-J
J-J
M-N

ML-N

A-O

A-O

F-A

F-A

J-J
J-J
M-S

M-S

A-0

A-O
Af-N

Af-N

J-D

J-D

J-D

J-D

A-O

A-O

Af-N

Af-N

M-S

M-S

J-D

*72 90 2Jv:r m'm ' ft 77 V 85
79 79 1 77 85
103 103 4 97% 104%
*22-;f> 26 38
22 ,<>22 ~5 22 38
22 22 1 22 37%
*22 .24 ••v?" 22 373/4
18 18 I % 13 // 33% >,v

18 18 ' 3 •> 18 1 33

18 18 ft; ;/>3: 18 33

101 101 4 100 131%

9984 99n mi 1 99U 104%
1093/4 110 */4 ■ 40 106% 112%
103% 103% 6

"

102% 106%
101% 102%. 30 100% 103%
101% 101% 87 : 100%- 101% '<

105 ' 105 3 103% 110%
103% 103% 1 103% 115 'ft'

•110 117/,;//-.1,: 110 118 ,/
66 67 '~2 64% 82%

*57. 71 - 59 76%
70 70 "i 62% 85

: 64 8 65% 13 58. 76% a.
*65% 75 ~ 82% >85-

62 63 2 58 76%
66 67 2 65 84 i;

*57 63 - 59 77 %

♦ 65
V? ' 58 76 It

,68%
68%
65% :

68
68%

v 77 ' /;>

, 82 ✓

J .

82

65% ft
65%
64%

,,,65%
. 65%ft
65

,64%
65

65
65 ft
65%.
65

65'/e
65

65

65%
65 t
65

643/4 )

64%

103
103%
104 ft"

108%
108 3/8

ft 37 ft ; 100%
"14ii ft36%

ft 22. _ 22 I,

ft*—-ft, 30: /ft
213/4 22%

^21%. 22%
22% 22%

r

22 . 22% ft/

22 22
•>'/' ':-r; h*V*Y>

22 22 %''!
• *ftV" ' '' -rf-%',ftvft;

ft 21% 22

| 19% 19%

•T: 19% 19%:;,/
,# 25-

■*19% 22%
v —. .:

19% 19% .

• 19 19%
. 15%. 16

> 22 /

20%:
213/4
21 :

/ 21 %
21

21%
"21%
121%
; 203/4
~

24%
21 '

22%
21%

112%
1143/«
102%
63% /•
30 > /! •

30

303/4. :? ;
30% :>
303/4
30% •:
30%""
30%?"
30%","

,30%
?.29%—
7.303%""
30%""

1.303/4

21 28%
19% 283/4
22 28%
19% 29
23V« 29%
19 29

23% 28%
19 29 -

19% 27
18% 28

/J5 ,.*37

BONDS

New York Stock Exchange

Colombia (Republic of)—
• A6s of 1928 Oct 1961
A 6s Of 1927 Jan 1961
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s 1947
ASinklng fund 7s of 1926 1946
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%3 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949
4%s external debt 1977
Sinking fund 5%s 1953
APublic wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B 1952

lADenmark 20-year extl 6s 1942
External gold 5%s 1955
External gold 4%s 1962

lADomiiiican Rep Cust Ad 5%s 1942
SAlst series 5%s of 1926 -1940
§A2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5%s 1st series 1969

.■//> 5%s 2d series 1969
AEstonia (Republic of) 7s 1967
French Republic 7s stamped 1949

7s unstamped 1949
Greek Government-— , ' . 1

, A7s part paid— - 1964
fA6s part paid- 1968
Haiti (Republic) s -f 6s series A 1952
Helsingfors (City) ext 6%s 1960
Irish Free State extl S f 5s 1960

til'1 ■'• V?'/^
AJugoslavia (State Mtge Bk) 7s—1957
AMedellin (Colombia) 6%s 1954

T Mexican Irrigation1— 1 ,

/ A4%s stamped assented 1943
AAssented to Nov. 5, 1942, agree

i AMexico (US) extl 5s of 1899 £ 1945

AAssenting 5s of 1899 1945

/ / AAssented to Nov. 5, 1942, agree
AAssenting 4s of 1904 1954

V AAssented to Nov. 5, 1942, agree
AAssenting 4s of 1910 1945

f ., AAssented to Nov. 5, 1942, agree
t lATreasury 6s of 1913 assent 1933

AAssented to Nov. 5, 1942, agree

P

Interest
Period

A-0
J-J

A-O
A-O

M-N
F-A

J-D

M-N

M-N

MS
F-A

J-D

J-J

J-D

A-O
A-O

J-J
F-A
A-O

Af-S

A-O

A-O

M-S
A-O

A-O

J-J

M-S
J-D

Minas Geraes (State)—
ASec external s f 6%s 1958 __M-S
Stamped pursuant to Plan A

/;■ ■*/- . (Int reduced to 2.125%) 2008
//ASee external s f 6Vis 1959
, L Stamped pursuant to Plan A

"(Int reduced to 2.125%) 2008
New South Wales (State)—
External s I 5s 1957

Norway (Kingdom of) 4%s 1950
External sink fund 4%s 1965

v; 43 sink fund extl loan —1963
Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4/28 1955

Panama (Republic)—
AStamped assented 5s ,—1963
Stamp mod 3 Vis ext to 1994
Ext sec ref 3%s series B 1967

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A -

(Int reduced to 2.125%) 2008
APeru (Rep of) external 7s__—1959
ANat loan extl s f 6s 1st ser 1960
ANat loan extl s-f 6s 2d ser 1961

fr:/\\ - v',*'.;1' '. 'fJ- y'. v'V'i'V *

fAPoland (Rep of) gold 8s—_1940
A4 Vis assented —_1958

AStabilization loan s f 7s 1947
A4Vis assented 1968

AExternal sink fund gold 8s 1950
v;§>? A4%s assented- -—-—1963
APorto Alegre (City of) 8s_, 1961
Stamped pursuant to Plan A / /
(Int reduced to 2.375%) 2001

AExternal loan 7%s 1966

Stamped pursuant to Plan A
(Int reduced to 2.25%)- 2006

APrague (City of Greater) 7%s 1952

Queensland (State) extl 6s 1947
ARio de Janeiro (City of) 8s 1946

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6Vis 1953

Stamped pursuant to Plan A
; (Int reduced to 2%) 2012

Rio Grande do Sul (State of)—
A8s extl loan of 1921 —1946
Stamped pursuant to Plan A ; /
(Int reduced to 2.5%)—.—1999

A6s external sink fund gold 1968
Stamped pursuant to Plan A
fi (Int reduced to 2%) 2012

- A7s external loan of 1926 1966

ty,\ Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A7s municipal loan 1967
i. Stamped pursuant to Plan ;A < 1

'

(Int reduced to 2.25%) 2004

J-D
MS

MS

M-S
M-S

J-D
A-0

A-O

A-O
A-O

J-J

J-J
J-D

Friday Week's Range
Last or Friday's Bonds

SoldBale Fries Bid A Asked
' Low High

86%

V 99 %
101%
99

*85 90

86% 86%
58% 59%
*50

*50

52% 52%
95% 96
92 92%
20% 21%

*103 110
•100% —

.111. Ill
♦110

117 117
*107

983/s 99%
"100'A 101 %

. 99 99 %
•: 101 101
101 101 •:

*100 Vs —

101 101

Range 8lnee
January 1

101 101 8

•100% 101% — ■

; ' * 50. . ft

*105Vi, A— -

'■

, 13% 13% : ;ft: 7
*10% 133/4 .—..<■ ' •

102% 102% ft 3 .'ft'
*95 V* 97

,*103% — $Miift'ft"''ft'
9 9 Ift1;;/

*30 31 "ft-r1/ftft-

•13% S/i-'-ft
*10% 11%
*21% — ft v ■'ft— ft"/,'.
*21% ■ vyi rft-7'ft'
*16% 173/4
123/4 123/4 - 1

: :
ft *10% 11% ft'ft. —ft/■■-.'
*18%
*14% 16%

'

—-ftft
*24% '-"ft ftV!""? ■v —

♦17%

•35% 36

38 ; 38 /ft "3
*35 40 ft--

—

101 101 . 2

106 106 < ft:/ ft;' ■: 3m
105% 105% ft 9
*105% 1061/2 ■■; ■?.•'

101 101 ftftf ft7
- !V>; 101% ftft, 7/ ft

*100%
1003/8 100%
•104' 1053/4 'f- ft."' —— :'■■.:■'

; 47%. /

41 >"Y-
'

18%' 19% / ft::/15ft;';v:
"

18% 18% 98

18 18% 80

*11% 15
■

— .

*10 14

13 13 ft/ft:
*10 14

*-ft/ft::: 42 ■■""•'■ftft

'ISi 38% .

—

47%

*31% 38.% —

*91% ft---:'7ft-'':

100% 100% 8

40 ,40. ....
1

36 36 '' 2

: ,'ftft 35% ft/-ft/7
30% 30 3/4 1

« 45

40

*34 39% ,/ -—ft ,: ■

*30 38

37, ft 37 ft': ft: 2ft-ft;
'■YvsT;

• 35% , Vftftftft'-VvVftftft
*35

ft".

42 1 ft/.'.-U- .-ft

Low High

81% 91%
81% 90%

58% 70

51% 56

51% 59%

51V* 58

91 100

88% 99%
197/a 39

106 111

104 108%

110 115

109 113

162 170

98 117

983/4 117

96 102
,

98 104%
90% 104%

101 102%

101 101%

100% 103
100 103

50 50%

105 111

104 104

11% 22

103/4 19%

100 102%

95% 101 Vs
102 104%

9 24

30 32%

■mum

n 11%

21 22
16% 16%
12% 13%
10% 11%
16 18%
14 15%

35% 42%
38 46

35 /I 42 /

100 103
101 107%
100 107%
101 107%
/ 99% 103
99% 103%

100% 102
>98 3/4 100 3/i
105 , 106%
35 44: V;,

39 ,-'46
17%; 33
16% 303A
17 30%

123/8 23
31 32%
12 24
12% 35%
11%

. 24
41 ' 48

4i « ;

Ip.:;,// 88%
100% 103%
40 52%

36 50
37 48

; 30% 43

37%
36 ?

50
45

33% ,44
37 :. 47

35% 40%
38% 46%

39 42

"

./c- f/i'oi*

i/ i/ oc.toi*
Ji.( .--OCJOI* ■"• IC
t'1: 7I.10I*

31.101* Sf

For Financial Institutions

FOREIGN SECURITIES
V' ilRfll TRAPING MARKETS

(7ARL MARKS & r.O- iNC-
FOREIGN SECURITIES SPECIALISTS ,

■

. 50 Broad St., New York 4, N. Y.
Telephone HAnorer 2-0059 Retype N. Y. 1-971

trrr.r.-t - i^S- • »• « . . . , v ■■ »

•: y-f-Jt). «' -ff-x-jr-; . pit,

- . ... • .y—~t vs.■*,- V;',V rvy-^

■

.

w~ tfr '.X . «■; » ri-.-itr.J! *.-«• -* i —v vw j. ,t., r 11-mt. * 'u.« w vp. *.•»

;TVi;,Vt' jt. »y» ■*. .«•; ». r- - ■ * • e .rilf -• vp.-y wsr.-' p a-tAT*.X* V* '»
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Bonds Range Sine*
.Sold ; January X
No. Low Uitth

104 105%
105 108
109% 125
U87/s 125%
113% 118
114% 119 :

119 124
118 , .123%
111% 116'/a

iBVa 121
107% 109
78% :,9l
102% 107
102% 105%
7396 ;

85 108
46% 87%

•s 10% 33%
10% '33%
52 85

-

w *4%r
;»> - ''.v •>**

108 109%
: 91% 106%
26 61%
24 ; 60%
23 56
21% 52
104% 108%
105 110

106% 113

109 109
92"! " 92''

33% 36%
, 31.. 34%
"28% 29%
*23 —

105 ' 105
105% lQ5%<

*104% 108

*44% 48%
•..Jty ■:• •'•••-'

*103 103%

138'/4l38%
.105% i06%
106 106%
*128
*122 124

4 38% 40%

-111% lllVa'
111% 111%
"l0O% 101%
97% 97%

40% 43
*_„ 90
*140 • --

"

84 Va 86

102 108

136 181%
109 107%
104% 107%
126 135%

31 64%

109% 119%
109 119%
99% io6%
96 103%

36% 88
94% 104%
140 144
84% 99%
38 ,83

47 ; 57 80
33 31 68

107% 110%

17 103% 1057/a
184 74% 107%
405 48 96%

193 60 98%
mm

53% 71

33 64 106'/a
>67% 92y»

1716 * 38% 72%
>184:A>43 " 81
647 S *19% 39%
12 « - 101% HO

i%U^' 400% 103
r* ?100 s lot:/.:

104 /Al08%*
16 - 102% 108*%
*

2 v. - 105%'112'/a
7 103 >107%
^>>42%^'63>

; - 42% 63
5 : . >62 - 100 '
32p/ 102%r lp77/a

II> fill%/113%
16 « 102% 107%
W>* i 99% 99%
26. ; 81108*A

yl - *104 ;;. — >
103% K :103% 103%
£Z 105% 1057/g
+Jt\- 105% 105%

. *45 v
;■ *45 / .46%

04 /> I 64 64--
104 ,,.104%

: :' V '•••' *l: "i.."'; +<l

*111% —

101 , ,102% 103 •
99 ...

:\8&%-^:85.:fC06.:.

conv

Bondl
-Sold
No.

AND INDUSTRIAL <
■—■<<'■■■. *100% 104%
100 */4 100 */4 100%
'-U >103%. 105 >
r,*i; K> 107% 107%

#**K-1I2%
*96%'~

. *100% 101%
107% 107 - 108 */4

123% 128%
100% 101 f
100%-1Q1%
98% 98%
110% 112%
103 /. 103%
104% 105%

128 129

115% 115%
115% 115%

THE COMMERCIAL & FINANCIAL CHRONICLE ; Mohday, November 11, 1940

NEW YORK BOND RECORD
• ■ '

. BANGE FOR WEEK .ENDING NOVEMBER .8

anization

PFLUGFELDER, BAMPTON &
: .Members New York Stock .Exchange ' :

61 Broadway ' 1 New York'6
""

Teiephonh—DIgby 4-4833 > v " i f iNeU fetetype^NX 1-310

BONDS ■''."A,
New York Slock Exchange

, . ... ; ; l '■■■ . > ' ••• -V '." • - f; '*'*

lASan Paulo (City) 8s ^^.^1952
< Stamped pursuant to Plan A„■ :
. -<Iat feduced; to 2.375%) 2001
A6%s extl secured s f_ -^-,,4997
► Stamped pursuant to Plan A

. (Int reduced to 2%)..^^.2012

fASwd Paulo (State) 8s ^ 1936
Stamped pursuant to Plan A „" •
.(Int reduced to 2.5%)^. 1999

a8s external r, 195^
Btftmped .pursuant to PlanA .

(Int reduced to 2.5%)^—.1999'
A70 extl water loan ^«m..£.1950
■ Stamped pursuant to Plfen .A >> •

tint reduced to 2.25%)a^2004
A68 extl dollar loan ... , . f lftftg
Sthmped.pursuant to PlanA: . . .»,

^ (Int reduced to 2%U* 2012
5ASecured s f 7s— 1940

Interest
Period

Friday Week's Range
, Last or Friday's

Sale Price Bid & Asked
; Low Nigh x

Stamped pursuant to Plan A
(Int reduced to 3.5%).

RangeSince
January T.-Vv.'
Low High

lib i.'.:48' f ' i
V36% .:;45 r, {

43

n "

Serbs Croats Ac Slovenes
A8s secured externitl ; " *o<t^
AV« series B sec extl , : ; long

ASilesia XProv of) extl 7s,^a^1958
„^*%« kssented —.—^^1958
Sydney (Citjr) s f 5%s 1955
AUruguay (Republic) extl 8s ^.1948
AExternal sink fund 68^^.^1960
ABxternal sink fund 6s„^ -.1964

3%6-4-4% % < ($ bdnds of 1937).
External readjustment
External conversion.

1979
,1979

3%-4*/a 4As extl conv__-ZIZfrTl978
~.1978
L1984
—1958

1958

4»4%-4%s extl readjustments.
3%s ektl readjustment..

AWarsaw (City) external 7s_'»
A4%s assented—

JIT-N
M-N ."9%
J-D ^.y;., "-T,.
J-D
F-A

Vu

F-A -:

M-N fiy'%:- yV;

M-N

M-N 97

M-N 1 Vi>
3-D
F-A „ 'i;v

J-J ■ 68- ,

F-A v. ^11''

F-A

Adams Express coll tr gold 4s 1948
< Coll trust 4s of 1907. > ■ 1047
Alabama Great Southern 3y4«—j-1967
Alabama Power 1st mtge 3%s _1972
Albany & Susquehanna RB 4%s__1979
Alleghany & West 1st gtd 4s> 1.1998
Allis-Chalmers Mfg 2s debs—1950
Am Foreign Pow deb 5s—;^2030

American Telephone & Telegraph Co.—
3s eonv debenturgfi— ■ 195®
2%s debentures. ^—..1980
'2%s debentures-. .——.1975
2%s debentures —L_._.a_1986
2%s conV debs w i i.il961

Amer Tobacco Co deb 3s
3s debentures

.4to.fc.ii ....1962
....1969

AAnglo-Chilean Nitrate deb.v»—wl067
Ann Arbor 1st gold 4s ..-i.*...l995

■

- V " :■ ; ■■

Atchison Topeka & Santa Fe^> "' <

General 4s_— 1995
;s {Adjustment gold 4s—July 11995

' Stamped 4s.—.— .July 11995
Atl Knox & Nor 1st gold 5s— 1946

Atlanta As Charlotte Air line Ry—
let mortgage 3%s —1963

Atlantic Const 1st cons 4s July 1952
General unified 4%s A 1984

Atlantic 4c Danville Ry 1st 4s^«i.i048
Second mortgage • <048

Atlantic Rpffning 2%s debs___„1968

RAILROAD

m-S
J-D

. M-N
J-J
•A-O
A-0
M-S ' -

. M-3 •

M-S
F-A
A-O

J-J
J-D
A-O
A-O

Jan

Q-J

A-O
Nov

M-N
J-D

M-N
M-S

J-D

3V
J-J

104% 105% /I

100 '103%
104 .105%

20' 106% 109%
114 ; 116% 5
97 104

■■■ *.'1.' *: 101 1 101%
65 101% 110 >

517 123 159%
101 r.'' 100% 107Va
*

-63f 5' 100% 107%
74 ' 97% 100% %'f

2,091 109 112%
20 102% 105%
95 103% 107%

1 " 92% 09Va
3 ,94 -104 ^

33

:3t !

126% 141
113% 124%

: 2 ' 114 131%
'

■■> Ait- ,S- l'!: t' ■ '■

.. -f.'-t'i j'*v.v,- r. •

Baltimore A Ohio RR—
1st mtge Wold 48.
Stamped; modified bonds—
1st mtge gold (int at 4% to *
^.Oct 1 1946) due. —July 1948
ttef & gen ser A (Int at 1% to • '

Dec I' 1946) 4uc..fctoitofc..j[695
Ret A,gen ser C (Int at 1%%
: to Dee 1 1946) due id95
ttef A pen ser D (int at 1% to- •

. Sep 1 1946) due ^^..^.2000
< Ref A wen ser P (Int at l% to- 1 .

> Sep I-1948) -due.. wto.-4.t956
AConv due Feb 11960

. Pgh L"1 <& W Va System-i- "
Ref pold 4s extended lo„»_1951

S'west Div 1st M (Int at 3%% " -
? U JaB 11647) due.. 1950
Toledo Cln Dlv ref 4s A ^1959
/, 1 ■ •' . ■ : ■..' ■

Bangor Sc Aroostook RR—
Don ref 4s ..1951
5 ; 4s. stamped 1951

Beech Creek Extension 1st 3%s_.J.951
Bell Telephone of Pa 5s series C—.1960

Beneficial Indus Loan 2%s .....1961
Bethlehem Steel Corp—
Cons mtge 2%s ser I. .1976

Boston & Maine 1st 5s A C__ .1967
1st M 5s series n .__1955
1st gold 4%s series JJ - met
1st mtge 4s series RR ... i960
.AInc mtge 4%s ser A ..July 1970
tABoston ANY Air L 1st 43... ..1953
Bklyn Edison cons M 3%s 1966
Bklyn Union El 1st gold 5s__ 1950
Bklyn Union Gas 6s series A 1947

Gen mtge 2%s 1978
Buffalo Niagara El 1st mtge 2%s.i975

For footnotes see page 2429.

3-D 1 69 - 07 • - 70%•
V-Am

-3-D%M$ ■ 78Va--8a% > c; 23
•'>>

M-S : 68% 66 A70 -: t ci4:f.85>'
1

• </i I }-.

M-S C08% . 68-- .7.0.% . ..,..*5:74 '

F-A : 51 49 A53 > J643-
■•-to, ;>;■ •

-. ti- l.i
M-N/vr-' '

95% -;-..93% 95% 91 ■

3-3 ^ 92 —02% >>:, 37
'

3-3™"
:-•;. . L;'.\ '

;■ "
'

v 93% 03%

i-.-l - '• .j "1 '..i
'T-» i' ■ ■

>' 97- 97 •;. 10
J-J mmU- 96 98
A-O •' •'-It T ■';-.''v.

A-O i 128% 128% 129 -

M-N 98% 93%

54% 107%
fv .-T.;V

94',^105 .

59 • *9*

'a
■I--T >''>)•— i';.
•

». 68 v 98%
./r 42%y-8sy4
f 90Va*i63 ': ;

89-
90

104% 't

104 " }

•

il i

95 t 104% i
95% 105% |

S-f
M-S
M-N
A-O
J-J
M-N
F-A

AT-N
F-A

3f-N
M-S
J-J

M-N

101 100% 101%
*100 105

*93*/4 103
*92 :

84% 86%
56 y9 58%
41 43

103% 104*4
*106%
102 102
106 106

99% 100%
102y4 102%

88 1 J.00% 105%
: ; loo : 109 j
>105% 106%
100 106%:

113 84 104
,

85 50 84%
37 40 85
12 103% 105%
— 106% 106%
v
4 102 106 >/«
1 105 y4 107%

37 99% 100%
60 101% 106%

Interest
Period

At
1&57* t M-N

BuffAlb Rochester & Pgh Ry—
> Stamped modified ^(interest

3% to May 1, 1947) due...
fBurlington Cedar Rap & Nor -,

1A let A Coll 5sJ—. .1034 A-O
ACertificates of deposit ... ■

Bush Terminal 1st 4s 1952 A-O
> Consolidated; .J958. ■& J-J y
Bush Term Bldgs 5s gtd ..I960 A-O

'

California Elec Power. 1st M3s_.._i97fl J-D
Calif Oregon Power 3%8.4.-^^^.1974 M-N
Cahada Southern* cons-gtd 5s A 1902 A-O
Canadian National gold 4yaS .1957 J-J
Guaranteed gold; 5s ...Oct 1969 J-J
Guaranteed: gold : 5s. 1970 J-D

^ Guaranteed gold! 4%s 1955 i J-J .

Guaranteed gold 4%s— .1956 A-O
: Guaranteed * gold~4%s -.1951 ' F*-A
,11 ^ .■ ' " •• r' .* , ■ ••• ,• •: 5,..-, •

Cah Pao Ry 4%*deb ktk perpetual—_ ' : F-A 1
Cajrblina Clinch As Ohio .4s4-.—1965 ;T: M-S 4
Cart & Adir 1st gtd gold 48^. 1981 - F-A
Celanese Corp 3s debs 1965 ' A-O -

Celotex Corp 3%s debs.i.—.^....1960 ' F-A %
ACent Branch U P 1st gold 4s .1948 :: J-D
fCentral of GeorgiA Ry— 1 ; /
§Alst mtge 5s— iNov 1945 F-A

; • § AConsol -gOld 5s — lfc. .l945 •> M-N
;f ARef & gen 5%» series' 1959 > * A-O
ARef & gen , 5s series C-.toi.tf .1959 A-O
AChatt- Div pur moneygolA 4s._195l >. J-D
fAMobile Div 1st gold 5»—itou—1946 J-J

Central Illinois Light 3%s 1966 %
tACent NewrEng 1st, gtd As-u*. 1961
taCentral of N j gen gold 58.. 1987

. - A5s registered^... 1987
- AGeneral-4s_.totd.._„__..toltfa__i987
; A4s registered— ; ^...1987'
Central N LPowe^ 3s _toto.to__.1974
Central Pacific 1st ref gtd gold 4s.l949
-y;-let & ref series' A ;;;

<4%% tor Aug' 1 1949)—.1&74
iACentralRR & Banking Co—
;; 5s stamp (partial redemption)—1942

Champion Paper 89 Fibre deb 38.^1965
Chesapeake 8t Ohio .Ry— . t ^'
General gold <4%sl— 1992

; Ref & impt mtge 3%a.D ..1996
Ref :& impt.M 3%e series Ew.—1996 '*
R At A Div 1st cons gold 4s..- 1989 :
2d consol gold 4s 1989

tAChlcagoAfc AltoA RR ref 38tojx..l949
Chicago Burlington At Quincy RRr-
General 4s.—— — 1958
1st As ref 4%s Series B—Id 1977

V- 1st & ret totge 3%s ^ 1985 <

1st & ref mtge 2%s 1970
Chicago & Eastern 111 RR— •'<' '
AGen mtge lnc (conv) 1997
1st mtge 3%s ser B..——fc.1985

PHday
Last .

Sal* Pries

Week's Range
or Friday^
Bid & Asked

Low Nigh v

112

118%

*103 104
*105 " 105%
111% 112
118% 118%
113% 114%
fll4% 115-
119 -'119
*117% 118%
112% 112%

?104%1105%,
-108 108 >

;VVP82 &''*■
104 104%
102% 102%

. *73
, 79%

>i-

87 87
4 61%'53

'

Xi4%Vl5>:
•;il4:">14%-

52% 52%
•' '*— •

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s seriesA...1988
AGen inb -mtge 4%s—i Jan 12038

^•r"'*-:*v v>;v_• ' -.v-.'

iChicago Ind 3s Louisville Ry—* *
A 1st mtge 4s iiic ser A.—l*;—.1983 &
A2d mtge >4% lnc ser A_.—j—2003 5.

Chicago Ind & Sou 50-year 4s—J.1956/
Chic Milw St Paul As Pac RR—
1st mtge 4s ser A 1994

, Gen mtge 4%s lnc ser A Jan 1 2019
4%S conV lnc ser B -Jan 1 2044

Chicago As North Western Ry—- ?
2nd'mtg* conv inc 4%S—Jan 11999
1st intge 3s ser B - .——1989

ffAChlcago -Railways 1st, 5s stpd '
25% partial redemption.i.to_to-to_l927

tChicago Rock Island As Pacific Ry--- 'M.
AGeneral 4s—^.1988
ACertificates of deposit....to.ato—

\ ' 9ARefunding gold* 4Sto—it»i»i-i-l934
w; S ASecured- 4*/as series A___.to-to.1952
v AConv gold- 4%S——to.1960
Chicago St L As New Orleans 6e.tf.1951

. Gold 3%6—_tf—__._tob—to.to.1951
Memphis Div* 1st gold 4sl—r.a.jL.19Sl

A-O

J-J

J-J; ;•

j-3;

92'

v34%
.32%

A^b
F-A

105

105%

F-A fS :■ iAAyA-

J-J

M-S :/
M-N
F-A

j-j
J-j
A-O

138%
106
100'

■

*■

jp..******.

39%
"v /•-<-

J-j
F-A
F-A .-v.

F-A

100%
■

97%

J-J
m-N >:
M-N V
j-j

J-J

40%

■. : "43%
c -'.A

3-3'"'
j-j (

.

J-j :>

-i!> - pr ■_ .

V 00%

;• :y

j-j

Apr
• Apr A ;

86%
60%

Apr
j-j

•77

F-A

J-J 73 ;

A-O

M-S
M-N

J-D

nJ-D:'.-'
j-d m

45%
-53%
425%

, 100

Chicago Terfe Haute & S'eastern Ry '
:, 1st As .ref M 2%-4%s—...tf.tf.1994
'/ Income 2%-4%s 1994
Chicago Unibn Station—i1. ;* • * v
1st mtge. 3%» series F —.---1963
1st mtge 2%a ser .—..1963

1st As ref 4 */4r series. D—.. .**.-±+1982
11AChildS <30.deb*As part paid.*.—1943

. 5ADebentures- 5A part' paid.—1957, -
tAChoctaw Ok'As Gulf, cons 5si^-.1952'
Cintf Gas A Elec 1st-mtge 2%s«..—1978
Cincinnati Union Terminal-*
1st mtge gtd: 3%4 series £^.^—.1969

; 1st mtge 2%s ser o——tf—1974 1
City .'ice At Fuel 2%S debs ^'.—1960 :
City' InvesUixg* COdAs debs__Jtfi__.1961

CieVe:Bin CMG;'&0lt LoulsJty-^-
C General gold*4s—.—.:, ....—4.1993 ^

General 5s. serfet' B—..*.1993
Ref • As; hnpt 4%a series Eitffc.i»1977

;-r? C£h:Wab As "M Div lst: 4s—.-..1991
- >St:L DIV 1st COIL tr gold 4s>._1990
Cleveland Elec Ilium 3s..—J—...1970
Cleveland .As: Pittsburgh RR w>>
Series .'C 3%s gtd. —.——1948
Serle^ d 3%s gtd————-*-1950

Cleve Short Line,let gtd 4%A—^..1961
Clfive Union:Term std 5%6-J—1972
:' 1st .A* 1 Bs series B gtd—.. ....-.1973
1st 5 f 4%b series C___——1977

Colorado St Southern Ry— : ' *;

v; 4%s (stamped modified)———.1980
Columbia Gas & Elec 3*/8S debs—1971
Columbus As H V 1st extl gold^s..1948
Columbus 36 Sou Ghlo El "3*/4s—1970
Columbus 66 Tol 1st extl 4s ,.-1955
Commonwealth Edison Co— - -r- ■

1st mtge 3s series L ...1977
Conn Ry As L 1st As ref 4%s.——-1951
Conn River Powr s f 3%s A———1961
Consolidated Cigar, Corp 3 */4s 1965
Consolidated Edison of NeW York—;
3%s debentures—— ...——1941
3%s debentures——1956
3%s debentures—————1958

J-J
J-J

V J-J
J-J V

v J-J
M-S :

« A-O,
A-O

?.

A-O

F-A
•:-i F-A '
a J-D
(•> J-D

J-D 0

J-D
J-J;
JdJ
M-N
j-j ;;j
•- ,y
Nt-N
V-A

A'O
A-O
Art)
A?0

M-N
M-S
A-O
M-S
FrA

F-A

J-J
FrA
A-O

A-O
A-O
J-J

:;v.
..■*>>■;

106%
105%

\

102%

: f II

107%
♦" .i,

♦119
• 78%
• 77 ,4

5 97
< 108

•103Vs 1-1:
• ) toto ' ' —to l\

:.J 108% 108%
i ;107% 107%
"1105% 106%
-; 105 105 */a

52% 53 ;
102% i03
*104% —

'109 */4 10,9%
*115% ; .

; '107% 107 V*
*108 ,

*100% —

*102% 104%;

,100% 101
103 103%
*104% 105*%

17

107% .116%
105% 110 -
104 -108%
104% 108%

> 45% 84%
102 */4 102%
105 106%
108% 111%
116 116

106% 110
110 111
105% 107
102% 105%

100% 103
101% 104%
104% 106%
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__ ; 1 04%
48% 48% 501/8 36

55 531/b 551/2 78
•

i *._ ' 108% > . "V.

61% 60% 63% 126
.V. * /"*48' • "81% : ^

;/■'■'•*.■i'i'"-'.,i".-'.'.::"'"'.ii-r:i/vV v'i i/i"
8 9% 60

8% ?%■ 9% , ,198
55% 55%8 30

108.'YI07fe |08% '/ *Y' 8.
"'Jj ^ *108% •' ' (x_
... 106% 106%'. ' 1

;*58'/2 65
„ 1 *47 7a 65 Y. 1 —

.. *110 111 -Y/'V—
'

92 " 92 t 1
•»<r •»«: ?<■'< ' tl

105%.',; 105% 106 14

999/4 104 !
45 67% i

Y/..Y, .YXYYY'Y/?
47 733/4
108% 110% j
46 793/4
481/2 80

7- 29% }
. 7T' • 29% / '*
42% 76

106% 100*
106%1109 V f
1063/4'110% ' I
57 >*■ 75 r./*
45% 53% • 1
IIOV2 120% k
91% ; 98% f
32 54. *

104% 106%- ;

V* & Ga Dlv l8t 58 -1856
Ed El HI (NY) 1st cons gold 58 1995
Electric Auto-Lite 2%s debs_ 1950
Elgin Joliet & East Ry 3%s 1970
El Paso 48W 1st 5s.....*_..'...i965

5s stamped ioa*
Erie Railroad Co-
Gen mtge inc 4%s series A____2015
1st cons mtge 3%s ser E 1964
1st cons mtge 3%s ser P 1990
1st cons mtge 3%s ser G ..2000
1st cons 2s ser H—____________1953

■. Ohio Dlv 1st.mtge 3%s 1971

*119

*1511/8 '
*101% 102
'106% 106%
*112 115

*111 :: __

120% 122%
155-157
102 102%
105 106 3/4
111 % 127%
112 124%

75 103%
103 1063/fe
95% 106
92 Y 106
1003/4 1003/4
406 106%

■105 105%
*100% 102%

* 7/ 10334,106%
XY : 400 -> '104 , ■.
65 39 / 90
ri-L YY64%i 88%
© r :i01%il08 v

.77% 78 v

101% 101%
*102% 103/

116% 116%
*129% 130%
121% 122

101% 102
101% 101%
95% 95%

Y-89.%:/90//
96 3/4 96%

la., 100 .104
1" . 1357a 150 .

10O 104%
1 99 . 104%
21. , 75% 94 ~

; 110% 113%
133 59 . 80%
87;. 24. 45

,THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
: <. range FOR WEEK ENDING November .,.x - ,

Friday Week's Range
Last or Friday's Bonds Range Sine#

Sale Price Bid & Asked Sold January 1

Low High v No. ' Y Low High
39 387s 39 /Y,' 5 35 YY 76

Y 38% Y 38% 38% •V,4 33 76 :
^Y'/lY'Yi^Y- *38% 36 ■"■•'75'i-:

104 72 1047a 104 7a 20 1037a 1087a
103'/a 1037a / Y 10 ' / 101% 106 »,Y
1017e 1017a 5 ;Y

'

1017a 104 ,

"!\Y X *58% 607a
.. ■ « .»•<

— 557a 60
V,; •' —M.-XX i 49% 50 Y .'Y/72Y 46 517*

n.'-' Sv;-/? 82% 82% Y y/.-'Y' 4 80 '■ 86».

43% 43 7a -r/ 4 40 r48%
Y43% : 43% Y "18 43 "Y 53%

•YVY • • •/ Y.-; 43% 43% ' K 14 43 63-

BONDS Y
New York Stock Exchange

tAConsol Ry non-conv deb 4s 1954
ADebenture 4s _• .1 1955
ADebenture 4s .—.—......1956

Consumers Power 1st mtge 2%s..1975
Continental Baking 3s debs.. 1965
Crucible Steel 3%s s f debs......l955
$ACuba Northern Ry 1st 3%S ,.1942
ADeposit receipts ...

ACuba RR 1st 6s gold ..—....1952
■

: aDeposit receipts- .....
'

A7%s ser A deposit rets........1946
A 68 ser B deposit rets .104#

Dayton pr Ss Lt 1st mtge 2%s—.1975
Dayton Union Ry 3%s series B .1965
Deere Ss Co. 2%s debs..— -.1965
i Delaware ss Hudson 4s extended 1963
Delaware, Lack & West RR Co—
N VLftck As 'Western dlv >' // /

• l«t8»ref M 5s ser P^^A1973
. • 'Inc<ime mtge due. *—1993

. • Morris & Essex division > ,

r / Coll -tr 4-63 -...May 12042 *
/ DriawareOPower Ss Light 3s-—.1973
IDenver & Rio Grande RR—
I jAlst «onsoL4s..—tAConsol gold 4%s— ,.1930
♦Denver Ss Rio Grande Western RR—

'

; AGeneral s/ |>S—.^ig55AAfisenterf :

■ ARe£ & Impt 5S seriesB—^1878

Detroit Edison" 4s series F.ls—1—1965 ■'
Gen 8s re* mtge 3%s series G 1966
Gen Ss ref 3s series H— 1970

Detroit& Mackinac 1st lien gold 4s.1995
ASecond gold 4s— —1995 "

■5eJr®ft;Term £ Tunnel 4%s_ 1961
Det Tol <fe Ironton RR 23% ser B__1976

; ISADul Sou Shore & Atl gold 5s._1937
Duquesne Light 1st M 3s 1965

X Ebfeston© Tire-(fe Rub 3s debjX12*1961
1Florida East Coast 1st 4%s___1959
'

A1f^® ref fis series/A. ——1974
■ ^Certificates of deposit.. :
Francisco Sugar coll trust ««> •*, 705ft

Gas As Elec of .Berg Co cons 58—1949
General Realty & Utilities Corp—
A 4s conv lnc debs. 1969

Goodrich (B P) Co 1st mtge 2%s.l965
Gray# Point Term 1st gtd 5s. 1947
Great Northern Ry Co—
,/ a General 5%s series B.

. ?General Ss Aeries C_.,
. » General 4%s series D

. General 4%s series E.
:Gen mtge 3%c ser N_—j—.1990
/ Gen mtge 3Vis ser Oi——..2000

- Gen mtge 2%S: ser P ...——..1982
Gert mtge 2%s ser Q 2010
Gen mtge 2%s ser R 1961

AGreen Bay & West deb ctfs a „

;rADebentures ctfs B
Greyhound Corp 3s debs-L..———1959
Gulf,Mobile & Ohio 4s series B—._1975
/a Gen mtge ino 5s series A .—2015

1st & ref 3%S series D_— 1969
Gulf States Util 1st M 25/8S--.^1976

- Hackensack Water 1st mtge 2%s—1976
. Hocking Vailey Ry 1st 4%S .—1999
; t§ABousatoniC Ry cons gold 5s—1937
/ Household Finance Corp 2%8_—1970
Hudson Coal 1st s i 5s series A—1962
Hudson Co Gas 1st gold 5s.—* —1949
Hudson & Manhattan J,st 5s A——1957

t ^Adj income 5s. Feb l957

Interest

/Period

J-J
J-J

j.j ■

u-s • '
J-J
J-D

J-D

J-J

J-D
J-D

A-O
J-D
A-O

iU-N

/Illinois ^ILTfelep 2%siSSifie»^A.JIllinois Central RR—•
1st gold 4s
1st gold 3%S — L—Z———
Extended 1st gold 3%«—
1st gold 3s sterling— ..

• Collateral trust gold 4s.—.i—
Refunding 4s--——re¬
purchased lines 3%s.————4.,
Collateral trust gold 4s.—1—

• Refunding 6s. ■- • >,,„ "•
40-year 4%s«— I
Cairo Bridge gold 4s_;—
Litchfield Div -.1st gold 3s .

Louisville Dlv & Term gold 3%i
■ omaha Div 1st gold 3"s_——
Bt Louis Div & Term gold 3s—
Gold 3%s

Springfield Div 1st gold 3%s—I
Western Lines 1st gold 4s ;

4 Registered —— —
HI Cent and Chic St L & N O—
Joint 1st ref 5s series A.: ..1963
1st te ref 4%s series C————1963
1st ref mtge 4s ser D_. ..1963

1951
1951
1951
>1951
1952
.1955
1952
.1953
.1955
.1966
.1950
1951

,1953
.1951
1951
1951
1951
1951

JS J
J-J
A-O

M-S
A-O
M-N
J-J :
M-N
M-N
F-A

J-D >

J-J
J-J
F-A
J-J

. 'J-J ■■•■■„•

J-J
F-A

J-D
J-D
J-D

«!102%
*1©1 - <' _i -

V*100%^/
; *68%.—

■i
. 98 -99
: .94% 94%
100 4100 -

'
- 92%/94

,4-98Ve 99
'

.77% 81
*107% !
/ *99 -102 :

-*97 100 4
*95% 101 -

•*93% • —

r *98% 102 4
*101% __

; 98% 100
90 91%

134 >/ 72%497%
^ 4. '-: *106 :
; -2 V; 102; 102%
4 -98 • 106

93% 103
/ V ;*: 93% 1023A

Zp 97 ' ' 106%

90% 89% 92%"
86' ' - ©4Vsr 88%'

•

— P./ ;*75 - 81

983/i 106%
90 v 109%

79 100%
76% 102
70 3A 90%

■

BONDS
New York Stock Exchange

Illinois Terminal Ry 4s ser A..—1970
Ind 111 & Iowa 1st gold 4s—..—..1950
Indianapolis Union Ry Co—,-,v,. . v7 ■
v Ref Ss imp 2%s ser C.———.1986
Inland Steel 1st mtge 3s' series F—1961
^International Great Northern RR—
7, a1st 6s series'A—1952

AAdJustment 6s series A...July 1952
! v A 1st 5s series B 1956

A 1st gold 5s Series C—— 1956
JAInternat Hydro El deb 6s——..1944
Int Rys Cent Amer 1st 5s B..—1972

.'■'■ Friday Week's Bangn
Interest Last or Friday's
Period Sale Prion Bid & Asked

Low High
js ; * v '*100 101 ■
J-J — i 104%

James Frankl & Clear 1st 4s.___.1959
Jersey Central Pow & St 2%s——1976
Jones Si Laughlln Steel 3%s—.—1961

Kanawha 8s Mich 1st gtd gold 4s—1990
Kansas City Fort Scott 8s Mem Ry—-

; v IARefunding gtd 4s—.. 1936
ACertificatea of deposit—...

Kansas City Southern Ry 1st 3S--^1950
Y 1st mtge 4s ser A ..1975
Kansas City Terminal Ey 2%s_—.&1974
Kentucky Central gold 4s.' ..—1987
Kentucky 85 Ind Term .4%s i—1961
Stamped ...1961
Plain — 1961
4%s unguaranteed ...1961

Kings County El L 8s P 6s 1997
Koppers Co 1st mtge 3s———1964
tAKreuger 8s Toll 5s ctfs .1959

LakeEh 8s Mich Sou gold 3%s—1997.
s 3%s registered ;—..±————1997
Lautaro Nitrate Co Ltd—,, . ;
A 1st mtge Income reg 1975

Y Lehigh Coal 8s' Navigation Co—; \ '
S F mtge 3%s ser A —.—1970

, Lehigh /Valley Coal Co— /Y / ,

; 1st 8s ref sink fund 5^4——_Y«^1954
Y, ' 5S stamped Y....——..uJiiY-1954
;1st 8s ref sinkjfund,5d—(.4.^^^1964•

: -5s S13.tnped.-2_._1964
'•

1st 8c ref sink fund 5s_. : ;_1974

_Yv ; 5s stampecUi 1974

lieh Vai Harbor Term gtd SSs.l——1954
; Lehigh Valley N Y 4%s,ext—.....1950
Y Lehigh Valley RR— h.- \ -

i Y 4s stamped modified.—. ...2003
y 4s registered -2003

- ,4%s stamped modified—____i._-.2003
^ r 4%s registered J :2003
\ 5s stamped ipodified..—...*;i2003

Lehigh Valley Terminal Ry.ext 5s_<1951
'

Lex 8c Eastman 1st 50-yr Ss gtd—.1965
Liggett & Myers Tobacco 5s——.1951
Little Miami gen 4s series A...1.^1962

1940
.2..—

1949
......1951

J-D
A-O

J-J
A-O
J-J
J-J
A-O
M-N

J-D
M-S
J-J

A-O

A-O

A-O
A-O
A-O
J-J
J-J

J-J
J-J

75%

104%
101%

♦95 98%
*107 1083A

. Y-..' * . ' Y-

d58 66
19% 22%
52% 53%
*52%' —
943/4 96

*102% -

90 * 90
102% 103
104 104

♦105 —

75% 76
74% 74%
104% 104%
101% 101%

*121 IIY.
*_. 71

*107 Y -

i 112 112

M-N

M-N

A-O
A-O
A-O
M-N

443A

51 |
76%

44 / 46%
*36% 42 ,

7, 76

*127% -
,

114 114%
*118 __ 7.

Long Island unified 4s_-_._2.2—..1940' * M-S
Guaranteed ref gold 4s__.____.J94Q / * MS
4s stamped ——1949/';>;■M-S.

Lorlllard- (P) Co deb 5s... ...1951 ?v F-A
3s debentures

Louisville Gas & Elec 3%s______.:i966 U-S
Louisville* 8c Nashville RIt-2 ; 7

. 1st 8c ref M 33/8s series F.—Y.2003 " * A-O
71st «Sc ref Mi?%s ser 0___—i._^2003 A-O

Y St Louis Dlv 2d gold 3s_ 1980 M-S
Atl Knox 8c.rCinc Div/4s^.2i_—1955 ; } M-N

104% Y 104% 104%
it »104Va 105 :Y 7

V-—•/ *114 116
;Y ' 104%T04%
( at* Y ' * I®®^

106 1053/a 106
-*95% 96%
*104% -

Y . nii%H8 Y

/Maih6:>iCen(^al',RR'''4^626ef A__.Ys.1960
; 1st mtge 8c coll 4s ser B__._____1954
Manati Sugar 4s sink fund—Feb 1,1957
AManila RR (Southern Lines). 4s_.1959
Mead Corp 1st mtge 3S2_--——1966
Metropolitan Edison 1st mtge 2%ssl974
Metrop Wat Sew 8c Drain 5V2S____1950
t§AMet West Side El (Chic) 4S..1938
Michigan Central-
Jack Lans 8c Sag 3Vis. 1951
1st gold 3%s — ...1952

. Rfef Ss impt..4%s series C_.___.1979
Michigan. Cons Gas 1st mtge 3%s_1969
UAMidland of N J 1st ext 5s_.__.1940

Minn St Paul Sr Sault Ste Marie— Y -

'1st mtge 4%*s Inc ser A_7__Jani971
AGen mtge 4s inc ser A_ Jan 1991

Mo Kansas 8c Texas 1st 4s .—1990
Missouri-Kansas-Texas RR— •vY-v.Y^
Prior lien 5s series A_ 1962

40-year 4s series B_ _____.____1962
Prior lien 4%s series D_> 1978

Y'. ACum adjust. 5s series. A___Jan 1967 .

IMissourl Pacific RR Co— '?■■■■' 7' YY.
7 a 1st 8st ref 5s. series A—— .—1965
{AGeneral- 4s. _j_i.^l975;

. I':. A 1st Ss ref 5s series. 1977.
'A 1st 8c ref 58: series __i_!_1978:

<; AConv gold- 5%s 1949 2
Y A1st 8c ref gold 5s series H—1980
,i. i A1st. 8t ref 5s series I_ 1981,

Moh'k 8c Malone. 1st gtd bold 4s—1991
Monongahela Ry:©Vis series Bi_L.1966;
Montreal Tramways 5s ext___2____1951
M0rrell (Johnr & Co 3sc debs_2*——1958 .

Morris. Si Essex, 1st gtd 3%s_:—__-_2000 .
(>*
Constr'^M 5s series A— .1955
ConStr ^M 4%s series *B2_2—2.—1955

Mountain States Tel 8c .Tel 2%S—21986
Mutual Fuel Gas 1st gtd 5s—____1947

Nashville Chattanooga Ss St Louis—
1st mtge 3s ser B ——2. -1986

National Dairy Products 2%s ©ebSil970
National Steel' 1st mtge* 3s__—:—-1965
lANaug&tuck BR 1st gold 4s—_-i.-1954

J-D

J-D
M-N
M-N
J-D

M-N
A-O

F-A

U-S
M-N
J-J

M-S
A-O

J-J

J-J
J-D

J-J
J-J
J-J

A-O

F-A
/ M-S
M-S

- M-N
-M-N"
A-O
F-A

M-S
F-A

J-J
M-N
J-D
M-N

; M-N
M-S
M-N

92%

48

90

83
■■ 72 7

72%
713/4

77
29%:
767s
76 Vi

20%
77

Y76%

''

m-i ./. *' i

758%;
703/4

99 ;

1023/4

91% 92%
*63% 100 '
*103 104 : J

*104% 105%
101% 101%
*20% 22%

*1003/4 —

*102% 104 ,

*95 98%
109% 109%

7757 ' 57

92% 92Vi
45% 49 Vi
89% 90 Va

81% 83
72 7 73
72% . 733A
71% 74 7

d75% 82%
7" 277s 317a
d7472 827?

Yd74%T82%:
7/ 2074 223/4
d747a 82 7»
d747a 828/s

75 •

*1053/4 __

*1027e —

*103 74 -7/
, 58 6074
697a 713/e

Y 62 64 _/
98 3/4 99

• *__ 105 ■

*97 98

10272 1027a
105 105

*100

Bende Range Sine#
Sold January 1 *

No. Low High
95 1067a

. —• Y 104 106

967a 9
mm 10574 1077a

56 58 98
192 1674 5474

8 50 92
% 50 92

69 933/a 101%
mm 100 155

4 85 V» 102 3/4
6 10274 105
8 103% 106%

28
5
17
51

YfJ-JYY;■V.Y' l-i' ^m • -X' ; *105 109 >; •■■'Y __■

A-O *177 —

A-O Y' 103 103 103; yY: 10
M-S

'

274 2% ;;;41

1
. j-D

L Y:f//I/YYY/Y. •YY

*100 100% xY'Y —
J-D 'YY/YX-YY-- xyy:Y mii.

Deo 76 7774 ,:Y; X 8

A-O /Y/x/X- • 10074 10174 16

F-A
//■• *100% __ ' •

1007a 100% 1007a 3 ■

F-A r ; ;■ ;v v'.- -mm >£ •' /
*85 7a -Y/YYY

KK'vXiX mm f. 85 85 . 2
F-A *__ 87 "V ' '

vli *•*■** 'I'fv®,/?S»f83 83 8372 :YY 12
Y F-A /Y;/X 69 ' 69 707a "I 14

J-J Six77 ,.77 -77/
"

5

M-N X'-Wi/'v; 387a 427a 217

:.Y 337a . 337a : /y: .1

107% 109%

71 857.
70%' 8374
104% 10774
993/8 105 .

10472 10774
122 123 y*
65% 72

108 108%
112 U2

180 188
103 107
1% 57a

99

104

1157a
1157a

16 .' 100Vi 108

100% 100%
1007a 102
,05% 98%

993/4
06

99

8774
967a

33 6d
31 60
357a ©0
357a ©23/4
40% 73%

75 - 947a
128 1367a

"2 114% 1207a
— 118 . 118

•

mm-
: 1057a 107%

3 104 /107%
104% 197%

m ' 114 120
Is 103% 10674
mm // 1047a 1077s

22. 105 11374
94 105

,Y 10274 106
mm 111 119

73 89%
101 103
87% 96
75 75

10374 104
104 v 108%
9974 103%
19 28%

1003/4 102
101% 108
96 107
10974 113
57 97

X 87 1067a
121 40 84

34 8074 101

28 ' 75 1013/4
21 68 96%
24 ■ • 697a 987a
120 69 1147a

54

"Vt iv'-vi. ■

68 102%
412 : 23% 6474
334 65% 103
104 68, 103
372 ■!• 14% 463/4
83 667a 103

•167 .a 65% 10274

78 94

1053/4 1067a
100 103
102% 103%

81 55 74%
19 653/4 8074
33- x 5874 833/4
10 Y 983/4 10274

103% 103%
. r . ; ,■

98 • 1033/4
60 1017a 1057a
5 103% 106%

mm 106 110

For footnotes see page 2429.
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; BONDS

New York Stock Eichange
Hondo Bance Slnoo
Sold January 1
No. Low High

,c:v— /:'• 103 106 Mi
13 4?, 65 94

'

36 83

U 106 107%
; ;32 ... 9854 -105%

137 142%
125%. 135-

20'';'"),,:T05% 108%
1 102% 108

;^31':\.'v.';103% 107 :'
57'"; . 102 107

W 23 9% 26
•X 34'to 10',4 21 ;:

13 102% 105%

Interest
Period

Peoples Gas L ds C ref 5s 1947
Peoria & Eastern 4s ext 1960
Alncome 4s Apr 1990

Peoria ds Pekin Union Ry 5Vus 1974
Pere Marquette Ry 3%s ser D 1980 ?
Phila Bait ds Wash 1st gold 4s—
General 5s series B 1974
General gold 4Vis series C... 1977

Philadelphia Co coll tr 4%s__: 1961
Phila Electric 1st ds ref 2%s 1971
1st ds ref M 2%s 1967
1st and ref 2%s 1974

t§APhllipplne Ry 1st s f 4s 1937
ACertificates of deposit—

Phillips Petroleum 2%s debs 1964

Pgh Cine Chicago & St Louis Ry—
Series E 3%s gtd gold 1949

? Series F 4s guaranteed gold 1953
V Series G 4s guaranteed— 1957

Series H cons guaranteed 4s 1960
Series I cons 4%s .1963
Series J cons guaranteed 4%s„1964

Pgh Cine Chicago & St Louis RR—
% Gen mtge 5s series A ...1970

Gen mtge 5s series B_ ... _1975

■p Gen mtge 3%s ser E 1975
1
Pittsb Coke & Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—

:*?■- 3%s debentures 1965
Pitts Steel 1st mtge 4%s 1950

1st mtge 4%s series B — 1950
Pitts ds W Va 1st 4%s series A—1958

*
1st mtge 4%s series B . 1959
1st mtge 4y2s series C —I960

Pitts Young ds Ash 1st 4s ser A 1948
"1st gen 5s series B.........-..-1962
1st gen 5s series C*~.——...1974
1st 4%s series D 1977

APittstoh Co 5% lnc deb..- —MS*

Potomac El Pwr 1st M 3%s ..1966
*

• 1st mortgage 3y4s ; 1977
XAProvidence Securities 4s_ _ 1957

*

XAProvidence Terminal 4s 1956
Public Service El ds Gas 3%8 1968
1st & ref mtge 3s 19721
1st ds ref mtge 5s 2031
1st & ref mtge 8s 2031

105% 106% '

116% 122%
120% 123
125 134%
126% 135

125 138% i

129' .142 -

102% 109
-

n U .f • -I :• W V* . '■ * "| *

102% 104%

"99% 105
104 106
102% 106 ; ;
90 103%
90% 102%
88 102%
103% 105%
127 m

♦103% v
*110

*116% 119 '

*„ • 124%

99% 99 99%
95% 95 95%

100 100 100%
101% 101% 102
102% 102% 102%
105 V2 105 »/2 105%
„ *107% 114
... " *106%

-

^ - *100
— 112%
__ *105 112

*

83 83
; 88 . 88 .

99% 105 :
102% 104%
105% 107
108 111%
106% 109

113 118%
115% 115%
115 119%
82% 96;
88 & 103%

99 102%

105% 107
112 113
16% 45%
108 108
108% 112%
107% 110%
100 165
240 251%

95 105%
101% 104%
96 ,115%
,49 "'88

102 111
10% 26%
5 15%

101 106%
73 90%
104% 107%
104% 108%

Reading Co 1st ds ref 3%s ser D—1995
Revere Copper & Brass 3Vis 1960
tJARio Grande West 1st gold 4s—1939
a 1st cons'ds coll trust 4s A 1949

Rochester Gas ds Elec Corp—•
Gen mtge 4%s series D —1977
Gen mtge 3%s series H .1967
Gen mtge 3%s series I 1967
Gen mtge 3%s series J 1969

tSAR I Ark & Louis 1st 4%S 1934
X ARut-Canadian 4s stpd 1949
tJARutland RR 4%s stamped.—*.1941

- ' *.. 101%
11 U 12%

• -5 5%
102 Va 102 102%
Vii. 74 74'

104% 104%
,104% 104% 125% 125%

109 109
108% 108%
107 Va 109%
42 74 m
9 20%
10 24

*125% ^
*108% --

*107% — ;
*107% 108%
47% 48
10 10
11% 12%20% 22%

♦108%

103 107 ^
100% 102% i

04% 98 f
.87 100% 1
99Mi 102% /

flaguenay Power 3s ser A 1971 -
St Jos ds Grand Island 1st 4a *1947 •

fit. Lawr ds Adir 1st gold 5s 1996
2d gold 6s„— -1996 &

fit L Rocky Mt ds P 5s stpd -1955
v '-M'' ■ *'<: • ' >•' ■ P-Cl-Sp'-;; ..

<St Louis San Francisco Ry—
APrior lien 4s ser A—..-—^.1950 -

ACertificates of deposit
•f£ APrior lien 5s series B—: ..1950

ACertificates of deposit $
ACons M 4%8 series A 1978

; ? ACertificates of deposit stpd

tSt Louis-Southwestern Ry—
1st 4s bond certificates 1989
A 2d 4s inc bond ctfs . Nov 1989

8 A 1st term ds unifying 5s—..1952
AGen ds ref gold 5s series A 1990

St Paul 8c Duluth 1st cons gold 48.1968
itSASt P 8c K C Sh L gtd 4%s.j,._1941
St Paul Union Depot 3%s B 1971
Scioto V 8c N E 1st gtd 4s 1989

Seaboard Air Line RR Co—
1st mtge 4s ser A 1996
AGen mtge 4%8 ser A 2016

fASeaboard All Fla 6s A ctfs 1935
Seagram (Jos E) & Sons 2%s debs 1906
Shell Union Oil 2%s debs——...1971
t5ASilesian-Am Corp coll tr 7s 1941

; Skelly Oil 2%s debs. 1965
Socony-Vacuum Oil 2%s 1976
South 8c Nor Ala RR gtd 5s 1963

Southern Bell Tel ds Tel Co—
3s debentures . 1979

V: 2% debentures >1985
Southern Indiana Ry 1st mtge 1994

?, Southern Pacific Co— :
1st 4%s (Oregon Lines) A...—1977

Q Gold 4%s .1 „ .....1969
Gold 4%s * *1981
San Fran Term 1st 4s ..1950

Southern Pacific RR Co—
1st mtge 2%s ser E —1986

> r 1st mtge 2%s series F 1996
; mtge 2%s ser G ..1961

Southern Ry 1st cons gold 5s——1994
Deyel ds gen 4s series A———1956
Devel ds gen 6s_. .1956
Devel ds gen 6%s 1956

V" ' Mem Div 1st gold 5s *1996
~

St Louis Div 1st gold 48 1951

v Southwestern Bell Tel 2%a debs—1985
ASpok&ne Internat 1st gold 4%s._2013

? Stand OU of Calif 2%s debs 1966
; Standard OU (N J) deb 2%s —1971
Sunray Oil Corp 2%s debs 1966
Swift ds Co 2%s debs. ......1961

95%
100%
101%
101

14% 29
104% 108%
100 106
100 105

104 107%

16% 16%
105% 105%
*iooy2 ioi
*100'/4 100%
105 105

109%
109%
110%
110%
111%
111

107%
104

107::

in;.

116 145 •

98% 109% *y
107 123 y4 'yf
110'% 128 '
122% 135% • (
104%" 109% >

100% 107% v *

44 67% • '

104% 107%
97 y2 '99% *r
103 103

102% 106 '

120 122%
100 J/2 101'A
112% 113y4
114 116 -

124

*105 106%104% 104%
104% 104%
121% 121%
115 116%

. 124 "124'/#
115% 115%
115% 115%
103 103%-
r 99% 100%
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bonds

N«»r York Stock Exchange Interest

Period

Newark Consol Gas cons 5s -.1948 J-D
{fANew England RR gtd 5s —1945 J-J
tAConsol gtd 4s 1945 ; J-J

New England Tel ds Tel 5s A 1952 - J-D
1st gtd 4yas series B 1961 M-n~* -.i

N J Junction RR gtd 1st 4s 1986 A>;;^
New Jersey P ds L 1st mtge 3s 1974 M-a
New Orleans Great Nor 5s A 1983 J-J
N O ds N E 1st ref ds imp 4%s 1952 J-J
New Orleans Term 1st gtd 4s 1953 J-J

tNew Orleans Texas ds Mexico Ry— •x:r"? "

JANon-cum inc 5s series A 1935 A-O
ACertificates of deposit —

A 1st 5s series B 1954 A-O
„

ACertificates of deposit —
A 1st 5s serle3 C 1956 F-A
ACertificates of deposit__i —

A 1st 4%s series D 195tf F-A
ACertificates of deposit — -iv-—'

A 1st 5'/as series A 1954 A-O
ACertificates of deposit —-

■ ■

• •• ••

N Y Central RR 4s series A 1998 F-A
U," Ref 8c impt 4 >/2s scries A 2013 A-O

Ref 8c impt 5s series C 2013 —' A-O
, N Y Cent di.Hud River 3%s .1997 J-J

3%s registered .1997 J-J
Lake Shore coll gold 3y2s 1998 F-A j;>?

3 y2s registered *1998 F-A
Mich Cent coll gold 3%s_ ...1998 F-A
3%s registered 1998 ? ; F-A

New York Chicago dc^St Louis—-;?;:
Ref mtge 3'As ser E 1980 - J-D v
1st mtge 3s ser F : 1986 A-O

N Y Connecting RR 2%s ser B—1975 A-O
N Y Dock 1st gold 4s 1951 F-A
N Y Edison 3y»s series D 1965 A-O
-1st-lien 8c ref 3 'As series E__•—1966 • - A-O: ;
N Y Gas El Lt H 8c Pow gold 5S 1948 ¥J-D
Purchase money gold 4s 1949 F-A

N Y ds Harlem gold 3VaS 2000 M-H
Mtge 4s series A 2043 J-J : ?
Mtge 4s series B .2043 J-J

■■i N Y Lack ds West 4s series A____1973 Jtf-N
4%s series B 1973 Af-N

tN Y New Haven ds Hartford RR— ? -

ANon-conv deb 4s 1947 MS
'

ANon-conv deb 3y2s_' .1947 - * Jf-S
. ANon-conv deb 3V2s 1954 :? A-O
ANon-conv deb 4s ......1955 » J-J

. ANon-conv deb 4s ; 1956 ? Jif-N
ADebenture certificates 3V2s ^^.1956 - J-J

> AConv deb 6s 1948 ? J-J
; t ACollateral trust 6s - ..1940 A-O

ADebenture 4s 1957 M-N
A 1st ds ref 4%s series of 1927.-.1967 J-D
tAHarlem River ds Port Chester— ? r'

'

.1st 4s 1954 M-N
JAN Y Ont ds West ref 4s__.June 1992 , M-S
AGeneral 4s .1955 " ' J-D

' NY Power ds Light 1st mtge 2%s_1975 MS
NY ds Putnam 1st cons gtd 4s 1993 ?:■;• A-O
N Y Queens El Lt ds Pow 3%b 1965 .,? M-N »
N Y Steam Corp 1st 3y2s^ 1963 J-J
15 AN Y Susq ds W 1st ref 5s ^.1937 J-J i
§A2d gold 4%s .....1937 F-A
gAGeneral gold 5s i 1940 1 F-A
5 A Terminal 1st gold 5s 1943 ' f•; Af-N

ISA N Y West ds Bost 1st 4%s 1946 J-J
Niagara Falls Power 3J/2S ^^.*1966 . M-S

f Norfolk Southern Ry Co— ^
AGen mtge 5s conv inc. 2014 A-O

? Norfolk ds Western Ry 1st gold 4s_ip96 A-O
North- Central gen ds ref 5s i*__vl974 Af-S
Gen ds Ttt 4%s series A ; 1974 Af-S

*• • • V • "v; y~.

Northern Pacific Ry prior lien 4s__1997 • - Q-J
4s registered ^ 1997 r - Q-J ,

. ? Gen lien ry ds Id gold 3s____Jan 2047 —- Q-F
3s registered 2047 Q-A

'

Ref ds impt 4yas series A.. 2047 J-J
Ref ds impt 5s series C_... .2047 J-J
Ref ds impt 5s series D 2047 J-J
Coll trust 4%s ...;._1975 M-S

'•••' -Vy.'V--1 •.»; i.v.'J, • •- !A • • ' '' r>J-i J.
Northern States Power Co—

. ;
(Minn) 1st mtge 2%'s ^.1974 . F-A
1st mtge 2%s 1975 " A-O

(Wise) 1st mtge 3%s 1964 ;Af-S

lOgdensburg ds Lake Champlaln Ry—
A 1st guaranteed 4s 194J

Ohio Edison 1st mtge 3s .1974
1st mtge 2%s 1975

Oklahoma Gas ds Electric 2%s 1975
Oregon-Washington RR 3s ser A..1960

Pacific Gas & Electric Co—
1st ds ref mtge 3y2s series I....1966
1st ds ref mtge 3s series J 1970
1st ds ref M 3s series K 1971
1st ds ref M 3s series L_______11974
1st ds ref M 3s series M ,.1979

* 1st ds ref mtge 3s ser N 1977
Pacific Tel ds Tel 2%s debs. .1985

2%? debentures ____.___.1986
Paducah ds 111 1st s f gold 4y2s____1955
Paterson ds Passaic G ds E cons 5s* 1949

Pennsylvania-Central Airlines— -Z
3%s conv inc debs 1960

Pennsylvania Co— - ~

Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3V2s—*.1960
Pennsylvania Power ds Light Co— . <
'1st mtge 38_ ....1975
3s « f debentures— __._1965

Pennsylvania RR—
Consol gold 4s 1948
4s sterl stpd dollar May 11948

Cons sinking fund 4yas 1960
General 4 y2s series A .1965
General 5s series B 1968
General 4y2s.series D___—^...1981
Gen mtge 4%s series E___: .1984
Conv deb 3%s —1952
Gen vjtge 3%s ser F_ ,...1985

For footnotes see page 2429.

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING NOVEMBER 8

Friday Week's Range
Last or Friday's

Bale Prioe Bid & Asked

: < toga High

\ . 107 107
90% 92 y8
87' 87%

*109 109%
*123% 124%
«... 120
*— 107%
100 104
104 104

*103%

Bonds Range Sinee
Sold January 1

No. Low High

\ 107 110%
70 90% 105%
9 87 '103%

109? 114%
123% 127%
118 118

107% 110
"9 100 108

104 108%
103 111%

J-D

J-D
J-D

J-D
J-D

J-D
J-D
A-O
J-J
Af-S

:i04%

104%
121%
115%
124

*108% ._ -

105% 105%
f105%;
105 106

106 106%
106 106 y4
101% 102 '

104 . 104 ;

*105 U
• *107%

65 75

108% 108%'
*69% 70 i

103% 104%
103 103%

73 92%
84% 90
83 109
88% 106
89% lt)8
90% 106,
80 104
94% 95%
84 109%
91% 107*%

65 > 99%
70% 98 y4
80% 102%
90 1141/8
93 109%
77 100

87 9?!
73% 97%
so 93 y4

39% *75
37 42

^1- 14% 32%
- 95 100
188 17 49

108 109%

42 35% 71*
8 '$?■ 132 143

138% 143%

; ■ r«'-*V
• 128 ? 133%.

31 107% 127%
- 105 " 122%

'69 69% 94%
3 69 y4 90 y4

42 90 110
92% 112

32 94 Va 112
117 ,/- 97 106%

\PAPi'1' '■-1

101% 105%
~6 101 Va 106%
2 106% 109

108%
105

105 "V
105

105%
105%
100%
104
107 '

'108%

C'i

:r x02%

r. . ; 9'^*:."103 '
:'5" 3* f . l03

9 /. .104 107 1
, 3" 104% 106% ?
11 120% 131% ■

90 113 128% I
3 122% 139'/a i
7 113 135% ;

20 113% 135% •

35 102% 111% :

17 99% 107% .

Friday
Last

Sale Frio*

Week's Range
or Friday's
Bid A Asked
Low High

♦103
66 66%

! 40% 40%
•106

102% 103

*~ 133
*125% ?r
106% 107
103% 103%
104 104i/4
103 / 103%
10% 12
ll "-" ir :
103% 103%

I.

125 - 125 •

'

; 9
•V' >-*"

; 103% 103% 5

102% 102%

100 100 -
104% 104% l

*103% 105 y4
*88'/a 92
*88% 90 —

:/;89% 89% v-Wi 2
*103 —

*._ 127
*129 — " -

.

•118% *- «Na'

*99 y» 102

' *• \:-L

K

'

18 . ? 18%
♦ 110%"
*109 110% ' . (v:"vV'
•106V2 108%
•163 —

*-. 246

*102 102%

*102 106

88 88

65 67%
:f? 75 75
*112 — -• Si'

*40 42 y4
*106%

'

*129%

36 73%:;
37% 73

38 VA 78 y3 f :

41% 77% ni-
27%'; 52%
27% 52 y#

100% 120 v

85% .100
63 93

62 105 : ;
114 114% i
35 63%
105% 106%
129 V* 1-32%

'

A

07% 101%
: 56 90% :?
163's V 25 Va.
96% 97%.

/ 97 101

56 >•' so

100 V* 105 \

97% 100% „

126 V129 »

'

106% 112% ;
101 ; 108

95 114%. 1
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING NOVEMBER 8

1 IV..
BONDS

New York btocu Exchange

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C 2019

; Ref & imp 27/8s series D 1985
Texas Corp 3s deb 1965
Texas & New Orleans RR—
1st & ref M 3%s ser B .._.1970
1st & ref M 3%s ser C 1990

Texas & Pacific 1st gold 5s 2000
Gen & ref M 37/8s ser E_. 1983

Texas Pacific-Missouri— '
Pac Tenn RR of New Orl 3%s__1974

Third Ave Ry 1st ref 4s i960
AAdJ income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s__1960
Trenton Gas & Elec 1st gold 5s 1949
"In-Continental Corp 2%s debs 1961

Union Electric Co of Mo 3%s*
1st mtge & coll tr 2%s

t§ AUnion Elev Ry (Chic) 5s
Union Oil of Calif 3s debs
2%s debentures HI"

Union Pacific RR— „ •

1st & land grant 4s
2%s debentures
Ref mtge 2%s series C__I "

United Biscuit 2%s debs
U 8 Rubber 2%s debs Z
Universal Pictures 3%s debs_

Friday Week's Range
Interest Last or Friday's >

Period Sale Price Bid & Asked

£■•£.. " Low High

Bonds Range Since
Sold January 1
No. Low High

J-/ £128% 128% :£;£ , 1 £. 128% 137%
A-0 ••'£•£ 104 104 'A £;'■:• 6 103% 109
M-N £ £££; 107 106% 107 ••,££'. £ 1.4 ; v 105 >. 108

4-0 £. '■ 101% 101 101%-
: '

'• 16£:' 100% 104%
A-O ,• i;££97£r: '£-: 97. ••£•••"•97;:- 12 £ 93 101
J-D • 1.7v,£ 127% •••;

'

.'" 132 152%
J-J Wi 100% 99% 100% 21 £ 98 £ 106

J-D __ 102% 105%
J-J 96% 98% £ 21 88% 104
A-O 58 57 6OV2 242 49 82%
J-D 104% 103 105%
M-S *101% — 110 110

M-s 101 103

U
.1971 Af-N •\'l£ • i£* ••; lll££ 111 -.£;■£'v^- 3 £; 109% 112%
.1975 # ; a-o

f+
- -102% .. i-102% 102% ;

'

53 102 Va 107
1945 f a-o r.Z"v:.V. £34% •V.-.'v 34 £34
1967 J-j ;£.£ '

104 104 ■£ 19 103 104%
.1970 J-D $ £ 101% 101% 5 101% 105%

.1947 J-J 102 .
% 1011J 101SJ *£' 31 IOIU 104*/*

.1976 F-a £;.£ !;v£- £•£(.•; *103% 1051% 102 107%

.1991 M-S 95% 95% 96 48 93% 99%

.1966 4-0 £102% 102% 10 101% 104,

.1976 £ M-N 100% 99% 100% WU'. 58 99 101%

.1959 Af-S ioo1/* 100. 100% 24 99% 104%

Vandalla RR icons g 4s aeries A—
Cons s f 4s series B

Virginia Electric & Power Co
, 1st & ref mtge 2%s ser E_„_.
Va Iron Coal & Coke 1st gold 5s
Va & Southwest 1st gtd 5s

1st cons 5s_ ; ~
Virginian Ry 3s ser B. .ZZ

V
1955

1957

1975
1949

2003
.1958
1995

F-A
M-N

M-S
M-S

J-J
A-O
M-N

106

105

'

115
116

102 Va 102 %
*100 Va --

105% 106,
105 105 Ve

50

. 3
41

111
114

101

100

111
115

106 Va

104;
122% 123
99% 115
103% 113

BONDS

New York Stock Exchange

Wabash RR Co—
AGen mtge 4s inc ser A Jan 1981
AGen mtge inc 4%s ser B_.Jan 1991
1st mtge 3 Vis ser B —1971

Walworth Co conv debentures 3%s_1976
Ward Baking Co 5%s debs £•

(subsordinated) _ ; 1970
Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A..1970
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s—_ —1967

West Penn Power 3%s series I 1966
Western Maryland 1st 4s „ 1952
Western Pacific 4%6 inc ser A—2014
Western Union Telegraph Co—
Funding & real estate 4%s 1950
25-year gold 5s 1951
30-year 5s 1960

Friday Week's Range
Intereot Last or Friday's ..

Period Bale Price Bid & Asked
•' Low i High

Bonds
Sold

No.

W

Range Since
January 1
Low High

Westlnghouse El & Mfg 2%S—.—
, 2% debentures
West Shore 1st 4s guaranteed
j Registered ———

Wheeling & Lake Erie RR 4s
Gen & ref M 2%s series A......

Wheeling Steel 3% series C
Wilson & Co 1st mortgage 3s
Winston-Salem S B 1st 4s

($5AWisconsin Central 1st 4s_
ACertificates of deposit.

§ ASu & Du div & term 1st 4s__
ACertificates of deposit..

Wisconsin Electric Power 2%s
Wisconsin Public Service 3 Vis
Yonkers Elec Lt & Power 2%s_£_

.1951

.1971

.2361

.2361

.1949

.1992

.1970

.1958

.I960

.1949

.1936

1976

1971

.1976

Apr /V. v' 91 ,91 - £ 2 90 102

Apr !'£££ ••• • •''■ £ 86%'; 87 :> 14 83% 99

F-A ;,: • 100% »-* OO if OO 29 97 106%
M-N £

\
97j/4 97% 31 ;. 95% 107%

A-O
■r ' '■ '■ : £'•'

107 107 10 103 110%
F-A V£ '£; i 56% , 56% ••58 •£•:• 3 56% 68'/8

Q-M *101% 103% 101% 104%
F-A ',V> •«''s *99 102% 104

J-D 114 114 114% "3 114 117%
J-D -. y •***" *' 105% 105% 1 105 107%
J-J 108% 108% 12 106 109

A-O 105% 105% 105% 8 104% 111

May 101% 101 101% 3 96% 116%

M-N ::. ' 90% 89% 91% £ 131 73 109

J-D v 87% 87% 90 146 72 108

M-S 86% 86 88%. £ 277 ,,£ 72 108%

M-N v
102 101% 102 ? ££ 11 .£' 101% 103%

M-S £C 102 102 50 ■ 101% 102

j-j ,
■ 68 ;££,£67 £ 69% 84 , 65 94%

j-j £v::£ ££: £65% ..66%£- 48 64 ' 91

M-S: *106
'

; 106% 109%
M-S % :; *._ 100 ■ •'•-

_ 99% 104

MS f0i 105 106 - 36 104% 108

4-0 "j "££ *103 Va 104 102% 106"

£j-j££5| >117% 117% "3 117 123

j-j 73 72% 73% £ 36 58 90 >
•'' *

m.m0 - .£■- 65 87%

jf-n
■ '• '

24 24. 24 £ 10 £ 20% 56

• •Vnv.S-: £■*22 '££-- ■■■• '■£'•
_ ••£• 22% 51

J-D £100% 100% £ 6L£ 100 v* 102%

£j-j1^|£ '*109% — 10t 110
- £ J-J •,

'Y\
— ■ —

■v
a Deferred delivery sale, not Included lri the year's range, d Ex-interest, e Odd-lot Mh hot

Included In the year's range, n Under-the-rule sale not included in the year's range. rCaeh aalo
i not included in the year's range, y Ex-coupon. ,< r 1. ' ■ - '• "'J.-

^Negotiability impaired by maturity. tThe price represented Is the dollar quotation por 200-
> pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
5 the Bankruptcy Act, or securities assumed by such companies.
1

'Friday's bid and asked prices; no sales being transacted during current week. v ?
1 ABonds selling flat. - ; > „

def?rred delivery sales are disregarded In the week's range unless they are the! only transactions of the week, and when selling eutslde the regular weekly range are Shown
m a ioomote m the week In which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday,
£V'v. and ending the present Friday (Nov. 8). It is compiled fr<?m the daily reports of the Curb Exchange itself, and is intended to include every security,whether stock or bond, in which any dealings have occurred during the current year. - <

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

RANGE FOR WEEK ENDING NOVEMBER 8

STOCKS.
New York Curb Exchange

Par
ACF-Brill Motors warrant*
AcmeAluminum Alloy*. . j
Acme Wire Co common s. ZZZZio
A D F Co !! Z.5

; Friday
Last

Sale Price

4%
9% : ■

20%

Week's

Range
of Prices

Low High

Aeronautical Products Inc "*i
Aero Supply Mfg class B__ "i
Agnew Surpass Shoe Stores «

Ainsworth Mfg common 5
Air Associates Inc (N J) Z_Zl
Air Investors common 2
Convertible preferred.

Aireon Mfg Corp common....... 50c
60c convertible preferred 10

Air-Way Electric Appliance 3
Alabama Great Southern 50
Alabama Power 4.20% pfd— loo
Alaska Airlines Inc v" ~ __1
Alles & Fisher common Z I 1
Allied Int'l Investing $3 conv'pfdZZZZ*
Allied Products (Mich) common 6
Altorfer Bros Co common ZZ~*
Aluminum Co common

_ •
6% preferred ZZ 100

Aluminum Goods Mfg__. ZZZZZZ. •
Aluminum Industries common.. •
Aluminium Ltd common •

6% preferred £5o
American Bantam Car Co ZZZ 1
American Beverage common ~I~i
American Book Co ioo
American Central Mfg ZZZIZZZZ' 1
American Cities Power & Llght-Z! "
Class A or

Class B ZZZZZZZZZZZZZZZZZl
American Cyanamid Co common 10
American & Foreign Power warrants
American Fork & Hoe common •
American Gas & Electric . 10
- 4%% preferred—— ■ "qq

American General Corp common
$2 convertible preferred
$2.50 convertible preferred

American Hard Rubber Co
American Laundry Mach.ZZZZZZZI!
American Light & Trac common
*

6% preferred j

American Mfg Co common"!
American Maracaibo Co_„_
American Metal Products Co!!
American Meter Co_ __ "T
American Potash & Chem~ciass~A~
Class B ;

American Republics_^ZZZ_—Z__ZZZ"
American Seal-Kap, common Z
Amer Superpower Corp com

$6 series preferred
American Thread 5% preferredIZ
American Writing Paper common
Anchor Post Products
Angerman Co Inc common.

Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg__

Angostura-Wupperman s —„_ZZZ!
Apex-Elec Mfg Co new common...
Appalachian Elec Pwr 4%% pfd.

4%
3%

ll%
12

5%
9%

98

"4%

4

8%
20

5%
4%

'

3%

11 ;i:
12

4%
10 V*
20%

'. 57/a
• 5 '

y/o:

12%
12%

Sales

for Week

Shares

400

1,500
110
100

500

1,600

Range Since January 1

Low

■ 5% 6%
9 V* 10
5% 5%

£3% 97%
107% 107%
'. 4% ■

18% 18% 19%

.JOc

...1

.—1

..25

..20

..25

-25

.25

—1

—2

.. •

.Z10
—2

.10c

68%
112%
20

17

178
107%
3%
2%
64

14%

50

..5%
4G%

. 1%
19.
4.0%

3%

68

112%
19
17

174 ;
107%
3%

2%
63%
13%

50

5%
45%

, 1%
18%
39%

72%
112%
20

-i7v; •
180
107%
4%
2%
64

15%

50

6%
48%

2%'
19

41%

5

-Z2
—l •••;

—£1

...1

...1

.100

16

22

33%
32 .

15%

~1%
55%
5%
8%

,.7%
77/a

7

113%

37/a
49%
51
15%
33%
21%

14%
2%

33

33%
32

13%
6

1%
53 V,

5%
: >7%
.7%
7%

4%
49%
51%
•16 J
34
23%

15%
3

S3**?:
:35,;yZZ;
34%
15%
, 6 -

2%
59%
5% L,
8%
7%
8%

2,100
1,000

14,900
1,900
600
80

75

3,700

400

4,100
550

200
50

1,050
50

'

5,500
400

50

3,000

ioo
2.200

5,500
11,500

600

4,700

4,900
125

: 100
400

400

.3,700

7 200
7,100

■' 500

•v 150
2,400
10,600
; 300
70,800
1,900
2,700
1,400
.,400

1,100

4

8%
20

v

4%
4%
3%

26%
11

12

3%
37
4%

vVk'SV-I:
4%
85%
107

4%
10%
29
16

tvi;
60

X112
18%
15%
116%
107%
3%
2%

52%
10%

Nov

Oct

Oct

Aug
Nov

Sep
Oct

Oct

Nov
Oct

Sep
Oct

Oct

Aug
Oct

Oct

Oct

Sep
Oct

Sep
Sept
Sep
Sep
Sep
Oct

Jan

Oct

Nov

Oct

Oct
Oct

High'
11% Feb
22 Jun
30% Jan
13% Jan
5 .Nov
7% Feb

26% Oct
21 Apr
23% Feb
5% Feb

38 Aug
17% Jan
22% Jan

9% Jan
133% Jan
111 Aug
12 May
16
48

29

15

Jun

Jan

May
Mar

47% Jan
5 Sep
41% Sep
1% Oct
16 Sep
37% Sep
109% Jun

90% May
121 Feb
25% Feb

•26 Jan
207% Aug
114% May

: 5% Sep
5% May

76 Apr
22% Jan

52 Jun
11% Apr
63% May
5% Jan

29 Jun

49% Apr
■0. 113% Sep

3
47
51

13

Sep
Feb

Nov

Oct

4% , 4%
7 , 7%. t.

113% 113%7

100

2,200
400

32% Oct
19% Sep
26% Sep
.14% Oct
2% Sep

,tl4 Oct
33 Nov
31% Oct
30% Oct

11% Oct
5% Oct

1% Sep
43 Jan
5 Oct

7% Oct
6% Oct
7% Oct

16% July
4. Oct

6"% Sep
111% Oct

5%
51
54

27

46

29%

32%
24

5%
1G

57%
57%
57%

»24 7/a
-11%
3%
89

7%
12%
•15%
17%

Jun
Jun

Feb
. :?■

Aug
Jan

May, £
Jan. I
Jan

May
May );
May ,1
MajfoQ '
Apr t

Jan 4
Jun

Feb i

Feb f
Feb

Feb i

21 May
•V 6% Feb

9% Sep
116% Aug

STOCKS
New York Curb Exchange

. ■ par
Argus Inc •
Arkansas Natural Gas common •
Common class A non-votlng«4—

• 6 % preferred 10 •

Arkansas Power & Light $7 preferred.'
Aro Equipment Corp -2.50
Ashland Oil & Refining Co— —1 •;

; Associated Electric Industries--^ n
American dep rects reg_„— -£1 •.

Associated Laundries of America * ;
Associated Tel & Tel class A— -* £
Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co—-— 50
Atlas. Corp warrants-^——,J—-~;_
Atlas Plywood Corp——.— ——1
Automatic Products.. * 1
Automatic Voting Machine.— *
Avery (BF) & Sons common 5
6% preferred 25

Ayrshire Collieries Corp—1 *

Babcock & Wilcox. Co——
Baldwin Locomotive—
1% preferred 30

Baldwin Rubber Co common-ww^-«*~-1L£
Banco de los Andes— .

American shares
Barium Steel Corp 1
Barlow & Seelig Mfg—
£ $1.20 convertible A common 5
Basic Refractories Inc 1
Bauman (L) & Co common 1
Beau-Brummel Ties com — 1
Beaunit Mills Inc 2.50
Beck (AS) Shoe Corp —L
Bellanca Aircraft common 1 ,

Bell Tel of Canada .100
Benson & Hedges common ♦
Convertible preferred—i ; *

Berkey & Gay Furniture —1

Bickford's Inc common 1J
Birdsboro Steel Fdy & Mach Co com.* [
Blauner's new common...—3
Blue Ridge Corp common —1

$3 optional convertible preferred—*
Blumenthal IS) &,Co____ •
Bohack (H'C) Co common 1 *
7ft., 1st fprcferred 100

Bo|^, ScryjQfser Co.— -25 i
Bourjois Inc —* .

Brazilian Traction Lgt & Pwr *
Breeze Corp common 1;
Brewster Aeronautical 1
Bridgeport Gas Light Co —-—*
Bridgeport Oil Co *
Brillo Mfg Co common *

• British-American Oil Co...—:— *:
British American Tobacco—;<v;; : •

Am dep rects ord bearer £1.
,■(, Am dep rets ord reg —,— £1

Friday
Last

Sale Price

i-., 4%
4%
10%
112

. 12%
9%

•• — : I.
•1%

8%

~6%
30%

~6%
12 Va

31

39%

Week's

Range
of Prices

Low High
7% 8%
4% 5

v 4%. •:&
10% 10%

112 112

,12% 14%
9% 10'A

-IV*
■ 6

1%
6%

8% 9 •

59% 59%
6. 7
30 32
7% 8%
6% 6%
12% 12%

30 31

Sales

for Week

Shares "

„ 3,400
4,500
15,700
1,400 -

10
.

1,700
-.2,100

i

!. eoo' Z
150

- -2,300
afe' 25

20,400
; 3,000
1,000
1,100
1,300

Range Since January 1
Low

6% Oct
3% Oct
3% Oct

9% Sep
110% Oct
12 Oct

v 8% Sep

9% Oct:
K-1% Oct

5 Sep

"7% Sep
55 Oct
5

24

7

6

Oct
Jan
Oct

Oct

B
39 41

11% Oct
25 V» Feb

600 26% Oct

2,800 36 Oct

High'

r;; 157/a Jun
^ 8 . Jun

•^.fe 8% Apr
• ^ • 11 Jan

£"£.115% Feb
*■£ ; 27% Jan
f 14% May

12j/4 May
3% Feb

££>11% Jan
• i 16 y4 Jan

91 Jan
- -i f. 13% Apr
• 38% Maq

18% Jan
• *10% Jan

22% Jan
28 Apr

,>>'41 •" May

63 May

11% 12% 11% 1,200

6%

Xl8%

23%

~4
108

8%
6 :

8%
6%

Xl8% 19'A
71/4 7%
22% 22%
8 ' > 8%!
23'A 24%
20% 22%
4 4%

168 169

50

14,700

100

500

25

500

2,500
500

> 700
, 60

40% Sep
11% Oct

8% Oct
5% Oct

18% Nov
6% Sep

44

20

Aug
Jan

17
8

Jan
Oct

27/e 2% 3% 7,900

21% 21% 150

8Va 8% 9% 1,200

£ 13 £ 13 14 125

3% ■ 3% 4% 8,000

£56% X55% 56% 300

26 26% 300

41 '
.
43 £'£'£ 450

134 5 134 137 '• 90

34% 34% 36% 60

£ 20 20 200

21% 21% 22%: 1,600

16% 16% 18 1,500
4% 4 V4 4% : 2,700

25 25 50

8 £ 9 2,500
— — •£■•'•£ —

——. • — ■— , ——
——

; : • < A *£ 25 25% 600

£ 16%
•1

to

1

H •;;.£■ 50

21% Oct
20 Oct
3% Sep

164 Oct
18% Sep
34 Oct

.;£ 2% Sep

•• 19% Jan
7 Oct

Xl2% Oct
13% Oct
54% Sep
21 Oct

37% Sep
122 Oct
34% Nov

15 C Oct
18% Sep
15% Oct

■

4

25

Sep
Nov

6% Sep
18 Sep
33 Feb
2314 Apr

19% Aug -
16% Oct

12 Mar
10% .Jan

25 July
12 Feo

32 Mayv
12 July
39% Apr
33% May

£ . 9% Feb
203 July
34% Jan

40% Jan
6 Jan

£ 24% Jun

: .16% Feb
s' 14 Nov

6% Jan
56% Jan
"39% Jan

. 70% May
150 Jan

65 £ Jan

> 31% Apr
£27% Jan
31% Feb

£ 5% Feb
31 Feb
12% Apr
•24% Apr
36 Jun
27 Aug

21% Aug
24% Jan

For footnotes see page 2433.
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3 ' 3% 200 3 Oct 7 Jun

; 3% 3% , -300 2% Oct 6%Miy
3 Va 3% 200 .? .3 - Oct . S Jifa
6% 6%,;., . 200 -6% Oct * 12% May

xlO'A 10% 2,800 ;:.7% Sep 13% Jan
4% 4% .. 2,100 4% Oct ^ 11% Jan

20 Sep 25% Aug
-

a***, •" «... f 'VV C'-'.'.r; „ MM' ' Y* MM*

15 Feb 22% Aug

14% 15% 600 12% Sep 25% May
13 13% 200 11% Sep 24% May

164% May
: 4% Jan
45 y Jun
38 July
33% Aug
68 Apr

122 Jun

14% Apr
10% Sep
51 Apr
23% July

97% Aug
34% July

106 May

7% Mar
9% Jan
51 Aug
17 Oct
42% Oct
30 V* May
40 JUly

110 JUly
150 .'July

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING NOVEMBER 8

STOCKS
New York Curb Exchange

, n Friday Week's Sales vi}. ■ % k;:=y-V-
Last Range for Week 1

Sale Price of Prices Shares ' Range Since January 1

British Celanese Ltd—

Par Low High

Amer dep rets ord reg——*—,. ...,10a 4% 4% 1,800
British Columbia Power class A.. • ■

27 27 .,y 50

Class. B ■ a— ——.
• >!■',■ yy - 3 3 300

Brown Forman Distillers 1 205/a 19% 22% 4,100
. $5 prior preferred——,•————* t- ~ :y vi — ;yy .'::y •—»

Bfown Rubber Co common— 1 7% 8% 1,400
Bruce (EL) Co common-*——.*—5 'y' 37% 37% 100

Bruck Silk Mills Ltd — «*-*: * -■■■ ' ' a9>M>

Buckeye Pipe Line———— • 12 11% 12% 1,100
Bunker Hill & Sullivan —2.50 17% 17% 19 i 1,600
Burma Corp Am dep rets— — : 1% 1% 1% 11,100
Burry Biscuit Corp 12%6 •»— .

G 6% 4,300
Butler (PH) common.———.250 17% 13 200

Cable Electric Products common 500
Voting trust certificates^***.—»«»50o

Cables & Wireless— < v-

. American dep rets 5% pfd -__£1
. Calamba Sugar Estate-**.*., 1
California: Electric Power .10
Calllte Tungsten Corp
Camden Fire Insurance.—i.*.-.**—5
Canada Bread Co Ltd. —— •
Canada: Cement Co Ltd Common— •
Canadian Industrial Alcohol—:
Class A voting... i
Class B non 1 voting

Canadian Industries Ltd-* • : ■ I
1% preferred — ,.—100

Canadian Marconi .... .- — 1
: Capital City Products—.—.....i., -t 10
Carman & Co class A... —

■ Class B •—.i—i. —

Carnation Co common.-.— -J ■■ a

Carolina P & L $5 pfd —— >
Carter (J W> Co com—... 1
Casco Products new Common *

Castle (A M) & Co*—*—— 10
Catalin Corp of America __1 "
Cent Maine power Co—

'

3.50% preferred —— 100
Central Ohio Steel Products.. 1
Central Pow & Lt 4% pfd.—.100
Central St South West Utilities 606
{Cent States Elec 6% preferred .100 •

7% preferred 100
Conv pfd opt div ser—. 100
Conv pfd opt div ser 1929—100

Cessna Aircraft Co common 1
Chamberlln Co of America. 5
Charis Corp common.. , 10
Cherry-Burrell common. ~..5

Chesebrough Mfg common.... ... m ;

Chicago Rivet & Mach—. .—4
Chief Consolidated Mining. 1
SChilds Co preferred..... 100

. Cities Service common , 10
$6 preferred „ .*
60c preferred B—-l—.. T*"~... >
$6 preferred —

City Auto Stamping — .•
City St Suburban Homes — Id
Clark Controller Co.: t
Clarostat Mfg Co ; ~ "j:
Claude Neon lights Inc Hill
Clayton & Lambert Mfg—.*.—.. ...4
Cleveland Eleotric Illuminating...; *
Clinchfleld Coal Corp —_ 100
Club- Alum Products Co..... y , *

Cockshutt Plow Co common . , <

Colon Development ordinary '*"• r.

Colonial Airlines---.*.—. ,__i
Colonial Mills Inc..*.. ..... 7~5d
Colorado Fuel & Iron warrants. _

Colt's Patent Fire Arms.,
Commonwealth & Southern warrants-
Community Public Service—
Community Water Service—.... %
Compo Shoe Machinery— .

Vtc ext to 1956 new..—-. ... / ,1

Conn Gas St Coke Secur commoh...—*
$3 preferred .........

Consolidated Biscuit Co ——...II 1
Consol G E L P Bait Commona.

r *"*•
4%% series B preferred.. ..—100
4% preferred series C ... _ioo

Consolidated Gas Utilities 1

Consolidated Mining'& Smelt Ltd 5
Consolidated Royalty Oil .... 10
Consolidated Steel Corp new com.—.*
Consol Textile Co. ioo
Continental Fdy & Machine Co—I
Cook Paint & Varnish Co »

Cooper Brewing Co , > t
Copper. Range Co ,

Cornucopia Gold Mines....!. 5e
Coro Inc common

....... •
Corroon & Reynolds.... J: •I* t
$6 preferred A— *

Cosden Petroleum common """*1
5% convertible preferred ~50

Courtauids Ltd—-

^American dep receipts (ord reg)—£1
Creole Petroleum—^ ff
Croft-Brewing Coi— _„___1
Crosley Motors Inc............. ZJ1*
Crowley Mllner St Co;... 1
Crown-Cent Petrol (Md) ....Ills

Crown Cork International A__'....\:.*
Crown Drug Co oommon_ :_. ,jito
7% convertible preferred_.i_._._.25

Crystal Oil Refining- common . . *
$0 'preferred ^ ...

Cuban Atlantic Sugar «r

5% preferred . ; ' inrt
Cuban Tobacco common—J y*
Curtis Lighting inc Common —.2.50
Curtis Mfg Co <Mo)— 5

Davenport Hosiery Mills— 2.50
Davidson Brothers Inc —1
Dayton Rubber Mfg class A conv—35
Dejay Stores common. 50c

Low

4% Sep
25 Va Jan
2% Sep

19 Oct

100 , Jan

7 Oct1
35 ' ■ Oct
16% Mar

v 11 Sep
15% Sep
1% Oct
5% Oct

14 14 y 15% 3,900 12 Sep

'.;V y;h<y; 92 Oct

17% 17 18 600 16% Oct
• -mm'-- - 100 Oct

7 6% •a yy 17,8Ut) 6 • • Oct
22% y 20% 24% 2,100 16% Oct
65 y 58 71 , 2,160 o: , 46 Oct

21% 24 ; 120 16% Oct
22 V4 fc 21 24 375 15 Oct

4% 5% % 2,900 4% Oct
17% 17 Va 17% •; 400 10% Jan

'vyy':' li Sep
. 19% 19% 225 18% Oct

76%
2%
19%
9%
17%
32%
6%

66% 68
141/4 14%
1%. 1%

140 150 4

23% 26%
141 148%
13% 14 -1

136 140%

12% 13%
9% 10

15% 16%

"3% "r/a
y 9% 10% :
42 44 .(A„

. 68 73
9% - 9%.

12 12%
3%. 4-;-:a

: 13% 10%
28 30
4% 5% .

25% 27. .

V' - »V
34% 35%
2% , 3%

9% 9%

.43% 43% .

16% 17%
76. 78
118% 118%
108% 109

3% 8%

I 75% 78%
274 3
18% 20
X9% 11%
16% 18%!
.31% 33%

'n 6 6%
. 9% 9%

- 1% 1%
15 Va 16% *

3% 3% •
j 36- 87%

3% 9%
40% 40ya:

26 27% •

:• x2% 2%
11% 11%
10% 11%
5% 5%

17% 18
6Va 6%
26 20 .

-:e%
r25%

27 - ' 27 : 27%
.23% > - 22% 24%
105% 105% 105%

'

— ' "7% "7%
• 11% 11%

'

425
100

3,900 -

: 240

33,300'
1,700
400

170

900

1,400
450

20.6O0
. 500
I 500
175
300

250

1,300
3,000

.900

7,500
3,200

113,100
150

2,200

iOO
'' *--J '

25

600
• .500

'

10
40

2,300

3,900
900

; 3,100
4,700
2,300
650

1,100

v 1,350.

5,900
3,000

v = 500

-110

2,500
45.

yy1—
- 3,000

• 7,500
,, 700
1,400
2,800

-150

4,600
I 400

150

5,400
100

50
50

65%. Sep-
12'A Sep
1V4 Oct

137 Oct -y
20% Oct

125 Sep
11 Oct

116 Seir

10 Oct' .

, 974 Nov ; '
15 Va Oct •

4% Oct
3 Oct -

9% Oct
38 Mar

y.58.y Oct

7% Jan

11% Oct /
3% Sep

12Vi Oct
27% Oct

:>-4 y;sep ■.••,

25 Oct
-'i. % ■ Sep
30 . Sep
2 . Oct

9 Oct
1% Sep
43% Nov
.15% Oct
70% Sep
115 Apr
107% Sep i

; 7% Sep

71% Jan
2% Sep .

*. i6% Oct ■:
8Va Oct •

14% Sep yy
24% Sep

- 6 Oct
8% Oct

. 1 Oct
l3®/8 Oct y
3% Oct

-8& Nov

■y; 3 ■ Sep :y
y 30 Sep

:;'Oct:'v;;;
2474 Maf
2 - Oct '

- 9 Sep
10% Oct
5»A Oct v,

It ; Oct5^
yy^-BeRvy.
?5 Be
% Jj Sep,.,.,;

105%-Sep
13VaSep,,
6'% Oct r.,
11 Oct ,

High

Iy;r\'■'•' .v :';A -V'
•

7% Jan '
31 May
4% Jan
34% Aug
102% Feb

14% Jun
50 May
30 July
15% Jan
26% Jun
4 Feb

12% Jan
19% May y

Aug
FeD
Mar
Jun

Apr
25% Apr

17% Apr
y 68/a Jan
43 Jan
50% July
12% Jan

k 48 Feb
% Jan

42 Apr
; 9 Feb

11% Oct
5 Jan

i 49y Jun
25 July
91 Jan

121' July
112% Aug
12% Jan

95% July
6% Jan

y 20 Nov

17% May
33 Feb
44 July
7% Sep

14% Febb

> 3% Feb
26% July
7% Jan

110 Apr
6% Jan

. 44% Aug
?.v'v »

y 11 Jan
38 May

■ 5Vb Feb
21% Apr
23% May
10% May

24 May
10% Jun
36<;,Jun

Z'\ 6% Apr
60W APr

• 36% Feb
108 7 "May
38'AlJan

j 13%-Feb
20 Feb

39 Aug '
16% July I
39 Aug ?

20% Jun t

yy,:; STOCKS v--/^
y .-'-.New York;Curb Exchange; -Mki-'-J

• Pat

Dennison Mfg class A common— 5
8% debenture — —100

Derby Oil Co common. 8
—1

1

y Friday Week's
Last y Range

Sale Frice of Prices

y, Aoa> High
11% 13

Detroit Gasket & Mfg—.
if--Detroit Gray iron Foundry..—
Detroit Mich Stove Co common—1
Detroit Steel Products — 10
Devoe & Raynolds Class B———•
'Diana Stores Corp com —«—500
Distillers Co Ltd—
Am dep rets ord reg £1

Dlvco Corp common———————1
Dobeckmun Co common 1

J

Domestic Industries class A com.. 1
Dominion Bridge Co Ltd-.—— *
Dominion Steel & Coal B 25
Dominion Tar 8t Chem Co Ltd——
Dominion Textile Co Ltd *
Draper Corp..— -i *
Driver Harris Co 10
Duke Power Co. •

Dunlop Rubber Co Ltd—
Am dep rets ord reg —£1

Durham Hosiery class B common •
, Duro Test Corp common————1
Duval Texas Sulphur———*.—*

East Gas Sc Fuel Assoc common. *
4%% prior preferred.! —~100
6% preferred —— -100

Eastern Malleable Iron 25
Eastern States Corp.— —*—r
$7 preferred series A.

f?>$6 preferred series B^—
Eastern Sugar Associates—

$5 preferred.—*—1
Easy Washing MachineB——*

Electric Bond & Share common—5
$3.50 pfd formerly $5.' *
$4.20 pfd formerly $6 — *

Electric Power & Light 2d pfd A •
Option warrants I—

Electrographic Corp 1
Electromaster Inc 1

Elgin National Watch Co common..15
Elliott Co common—.———10
5% preferred .—50

Empire District Electric 5% pfd—100
Emsco Derrick & Equipment 5
Equity Corp common ————10c

$3 convertible preferred*
Esquire Inc — v 1
Eureka Pipe Line common 10

iyn%

^lO'/a
•. «*■>

;,y 26

10% 11%
25 26%
3% 3%
10% 11%
26 28,

18 18
12 13
3% 3%

Sales
for Week
Shares

; 3,800 :
"i.'y 400 )

■ 400
2,200
2,200
200

900

y 100
3,400
4,200

"13% 13% 15% 7,500

Fairchlld Uamefft-& Inst Co———I ■

Fairchild Engine & Airplane 1
Falstaff Brewing———4,—-———1
Fansteel Metallurgical.———*
Fedders-Quigan Corp 1
Federal, Compress Si Warehouse Co—25
Fire Association (Phila)— 10
First York Corp common 10c

$2 div cum pfd.—.—* —.—ml
Fishman (M H) Co—

5$ to $1 Stores —— ,.*1
Ford Motor Co Ltd—-.v*V" •
• Am dep rets ord ?eg——£1
Ford Motor of Canada— *

Class A non-voting •
Class B voting...-

Ford Motor- of France^— > \ »

'Amer dep* tdte* heafer—j
Fort Pitt Brewing Co
Fox (Peter) Brewings

,y<-

....ji.l *•

1,25

Franklin Simon' & Co Inc..———1
4iVi% conv pfd*.Li.i_———.hi)

Franklin Stores —1
FulleiMGeo A) ^Co-.j'.i——-.1
$3 conv stock :

4% convertible preferred..—.—100

Garrett Corp common—!—
Gatineau Power Co common —•
5% preferred J ' 100

Gellman Mfg Co common— 1
General Alloys Co — ._*
Gen Electric Co Ltd-— ' "-.y '
Amer dep rets ord reg £1

General Finance Corp common 1
5% preferred series A 10
Warrants —

General Fireproofing common •
General Outdoor Adv 6% pfd— 100
General Plywood Corp — 1
General Public Service $6 preferred—*
General Shareholdings Corp com—1.1

$6 convertible preferred *
Georgia Power $6 preferred : —*
v $5 preferred — *
Giant Yellowknife Gold Mines. .-1
Gilbert (A C) common :— —*
Preferred — * 1 ... ■-*

Gilchrist Co L:— 1———
Gladding McBean & Co.— ; -*
Gleaner Harvester Corp—1——2.50
Glen Alden Coal —--— ~*
Globe-Union Inc— --5
Gobel (Adolf) Inc commoii.
Godchaux Sugars class A.
Class B

$4.50 prior preferred——' *
Goldfield Consolidated Mines..._1
Goodman Mfg Co— .50
Gorham Inc class A —*
Gorham Mfg common —J .10
Graham-Paige Motors $5 Conv-pfd—25
Grand Rapids Varnish 1
Gray Mfg Co..—1———J—.—.—B
Grayson-Robinson Stores——*——_l
Great Atlantic & Pacific Tea— -'y
Non-voting common stock

y 1% 1st preferred. !——100
Great Northern Paper-—— !—25
Greenfield Tap & Die—— —*
Grocery Stores Products common—256
Gulf States Utilities $4.40 pfd——.100
Gypsum Lime & Alabastine—— •

Range Since January 1
Low

10 , Oct
145 Feb
9% Sep
23% Jan
3 Sep
7% Sep

23% S£p
12 ; Sep
8% Oct

18 Sep
15% Oct
10 Oct

3% Sep
38 Va Jun
11% Mar
22% Sep
83% Jan
70 Oct
36 Sep
95 • Oct

9% Oct
16 Feb
! 6% Oct
13% Sep

; ;>V." 104% Sep -

>I"5% : f • :3.% Pk " 1,200 y,yv 3 Oct
vy : ^ . . Iv95yy 97% /y : 140 95 Nov :

• '4 ■■, <n. v/*'.! lll% jan

"V— ••••'••
' v'-- • •. 110 Jan

: oyy 6 , 0% 2,200 5% Oct
»■ yy 20% 21% y| "200; : 19% Oct'»

z~? - -rw ■
62% Sep ,

'

.18 Oct
— wV" ~T' 27 ; Feb

- 19% ' 19'% 20% ' " "1,100 18 ;f Sep :
19 , : 17% 19% 3,600 18 ' Sep

(■ 14 14 y 15% !''i 1,000 13% Oct

f B% B% 5% ■ - " '1,100 4%r Sep :
w V"'*'

1; , *b<+ .
62 63 yyy. ^150 B7'. Sep

1

i:"v ;::.26% 26%. •
- 200 • ' v'24r , Oct y;

■

«*■** '-v.'.'y •
103 jan

!% Sep . .
•

- 1;% .
1-%; 1% 23,900

I" ■
- 40 - Sep 4

12 12 100 10% Mar-.
y 80-1". oB'A 56 y : 100 48% Sep
. 20 y 19 ,22 -1,900 r*y is%; Oct

•

';.7.% . '8% -809 7%. Oct ;
I

,, •: yl -9 10%, 1,700 - 8% 6ct
y 15;% . J1 15Va 16%- - 2,700 7: 14% Oct "

High
21 Jun

180 May
J13% May
37 Aug
7% Feb

; 17% May
39% May
17% July

i. 13% July

24% Feb
28% Apr
22% Apr
8% Feb

41% May
21% May
22% Sep
107 July
96 Apr
65 Feb

110 y May
V 'y;yivyAys;y..;

12 Jun
24% Mar
10% Feb

■ 20 y. Apr;

yM'/v Jun'-
18% July

107% July
14% Jan
9% Jan

18% Feb
17V4 Feb
10% Apr
12% Feb
31 Va Apr

109 Jan

: 23% Apr
140 Jun

6% Apr
110 May
116 Jan

111% Sep
6% Oct

43 Va Jan

y 65 Feb
29% Apr

. 36 J.un
28 . Jun
24% Jan
26% Jun
8"% Feb
69 v Feb

.44 Feb
107 Aug

Jan
Jun

i 40%
18

I'l,
'

-ttbm, y.:"

i 101 %
134

: 40 •

■V 1CV4
'

/. 16%
113 V4

105 -

135

41%
20 y

17% -

•

V 175
30

V 950!
. 1.50C

: 700
'W-ylo

• 93% Sep
134! Mar

1 37 - Sep
.16% Sep:
13% Jan

*111% May
>. 12% Sep

HaU Lamp Co_——..
Hamilton Bridge Co LtcLy
Bammermill Paper —

~ 97a 9 9%
y 7Ve . "7. ••" 7Vs
1 f 28% 31%

;800
150
500

;y ; 8% Sep.
■ ,6Ms Sep ;

"28% NOV'

22% Apr
71 Jan
47% Jan

"

14% May
*

23 Va Jun
37%. Feb

135 ^ Apr
147 July

: 46% Aug
23% Jan
28% May
116 Jan
16% Jun

. 17% Feb
11% Feb
52% May

For footnotes see page 2433.
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g NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING NOVEMBER 8

Volume 164 Number 4541

Friday Week's Sales
Last Range for Week

Sale FrleS ©f Prices Shares

':-;:.;v-S. Low High :...

STOCKS

New York Curb Exchange
Vs-i-.vS.T OC KWj";^
New York Curb Exchange

Range Since January 1
Low High

i Aug *tt ?®b
200 70 Oct 117 Apr
475 65 Oct 108 Apr

,700 ^9% Sep «V«*g111% Jan 1J7 Apr
nnn ' 14% Ben 26% Apr

Long Island Lighting Co— -

Common ctfs of dep*—* —**-.

7% preierred A ctfS of dep**.*..
I ft preferred B Ctfs of dep*„—.

Louisiana Land St Exploration***..
Louisiana Power & Light $6 pfd—...
Lynch Corp**.—****—.»*>».—■W

« Manati Sugar optional warrants—.
h Mangel Stores common 1
'

Manischewitz (The B) Co ——•
; Mapes Consolidated Mfg Co -*—**-•

Marconi Intfernat Marine
) Communication Co Ltd———£1
i Marion Power Shovel
/ Mass Utilities Association v t o——1
f Massey Harris common.—.***—•
I McCord Corp common

|' $2.50 . preferred********—_**.****—•
. McWilliama Dredging.——**,«* •
Mead Johnson & Co-^J^i—

-it. Memphis Natural Gas common———5
,5 Menasco Mfg Co : ——.1
4 Merritt Chapman & Scott •
•t'v-V' Warrants •-*' *—*

6% % A preferred—* ——100
f Messabl Iron Co„_—— —1
m< Metal Textile Corp *.*.—25o

Favticipating preferred.

1 Mibhigatt Bumper'Corp.**..——1
i Michigan Steel Tube 2.50
i Michigan Sugar Co——— .*——•
| Preferred *.—— ——**10
» Micromatio Hone Corp—* 1

'« Middle States Petfbleum tiassAft c.l
Class B V t c — *—.—1

i Middle West Corp common—_***—.5
Midland OH Corp $1 cony pfd new

j VMidland Steel Products^- ,

$2 hon-cum dividend shares——*
Midvale Co common— •
Mid-West \ Abrasive.— .——.50

\ ' Midwest oil co.i—.—***—.10
Midwest tiding Si Supply uom——

; Mid-West Refineries.* * 1
Miller Wohl Co common ——5(X

. <, ■'•*•41/2% conv preferred —1.—5G
I Mining Corp of Canada—* —-,—-*

Minnesota P & L 5% pfd IOC
y i Missouri Public Service common—,—«

•v..: Molybdenum Corp—:
;5'i Monogram Pictures common * '

Monroe Loan Society A ———

:•(i Montana Dakota Utilities ——

?f Montgomery Ward A—
Montreal Light Heat & Power
Moody Investors partlc pfd
Morris Plan Corp of America.. 10

f Mountain City Copper common*.*—5
Mountain Producers..* —1'

■\ Mountain States Power common——'
Mountain States Tel & Tel.—10i
Murray Ohio Mfg Co
Muskegon Piston Ring..— —2^

i Muskogee Co common —'

5% Sep
3% Oct

t,:i4% sep
6% Oct

109 - Sep
>4% Sep
v 6'/a Oct
53 . Sep i

. 5% Oct
» • e7/« Oct
2% Oct
9 Oct
10% Sep

14% Oct
8% Jan

15 y8 Oct«
7% Oct

20 X Sep
28% Nov

•->•4 " Sep
k 10% Sep

; 18 Oct
- 3 • Oct

V* 10% Oct
> 35%- Nov

6% Sep
103% Oct
20 * Jan ;

~.t -

9% Oct
Oct

- 3
. Sep

- 11%- Jan
- .180 Sep

17 May
40 ~Sep
5 Oct

2 Sep
7% Sep

• * 22% Oot
132»/4 Oct
; 20 - Sep
14% Oct
10% Oct

• 9% Feb •

■>*17% Jail
• 5% Jan
14% May

4 - 24% Apr

20% Apr
-6 Aug
31 Va May
9% Oct

*39 Jan
- 47 Feb
Q- 4% Jan 1
; 14% May

4 29% Aug
6 >: Jan

19% May
•.? 50 July

•
• 11% Jan
107% Feb

• 87 Apr

20% Feb
10% Jan

■ 6 Feb
; " i 18% Jun

210% Jun
'-.'A 23% Feb

'

«4 y4 jun
10% Jan

.' 6% Feb
10 y2 Jan

- 32% Apr

.160% Apr
"36 Jun

'V 21% May
- 17 Jan

.39% Apr
81 Apr
23 Apr
10 NoV

*i\ M&y
15% Jaii
15% Jan

14% Jan

30% Jan
112% Aug
109% Jun
123 Jun

112 Jan

33% Jan

•73% Ap#
18 Jun
31 y4 May

35r Jun

24%' Jari
24% Jan

17% Aug
7 Va Mar

•

16% May
63 May
3% Feb
32 Feb
13% Jan
3% Apr

53% Sep
15 "t Oct *

14% NOV

5%-dct r
11% Sep
11% Sep
12%.Jan

18% Sen
107% Sep"
90 Oct

85% Oct:
82 Sep

^0% Oct :

39 Oct
16% Jun
28 Sep

■ - 20 • Oct
12% Oct
13 Oct

10% JaA
. 3 Oct
11 Sep
28; Oct
1% Oct

20 -Nov
8% Sep
1% Oct

21% £l%
108% 109 y2
81 81

Jeannfette Glass Co pommon..
Jim Brown Stores common-

Class A preferred—*—
Julian & Kokenge Oo

Nachmkn Corpmt tmmm A>mm «• mmtmlm tm«•^
National Bellas Hess common— 1 .

National Breweries common •
796 preferred.***— -25

National Fuel Gas—..****—..* *

National Mallinson Fabrics «.***.._1
National Mfg & Stores common** 1- ;
National Pressure Cooker com*** 2
National Rubber Machinery.._**«——*
National Steel Car Ltd —**.—•
National Transit 12.50

1 National Tunnel & Mines common—1
National Union Radio——..—30o

;• \

Nebraska Bower 7% ptefefred**.*a.*.100
NeiSOn (Herman). Corp**., k* 5
Neptune Meter common*——_**—-.5
Nesle Le Mur Co class A *

New England Power Associates •
6 % preferred .100

; ■.■;!■ $2 preferred
New England Tel it Tel*. **.*100
New Haven Clock & Watch Co*., •

^t%% Conv preferred*.——**i.—20

Netv idea inc commoh—*—*-*_.—*
New Jersey Zinc__*_.—** *.*—25
New Mexico & Arizona Land—__—*_1
New Park Mining Co.** *,—.***-1
New Process Co common*. ***—.•

N f Auction Co cohiftiori—.——*.*
N Y City Omnibus Warrants -» —»mjfim—* a «| <w**—

N Y Si Honduras ROsarlo .**—*.10
N Y Merchandise...*_. ..****.10
N Y Shipbuilding Corp— 7; ;r>
J Founders shares—*_j—******—1
N Y State Electric* & Gas $5.10 pfd.100
N Y Water Service 696' pfd—.****-100

'■■yr'i-y. 0: (• ... i'y ;

Niagara Hudson Power common 1
5% 1st preferred— .**.—100
5% 2d preferred .—*—100
Class B optional warrants—

Niagara Share Corp class B com* 5
Niles-Bement-Pond — —*
Nineteen Hundred Corp B

" Niplsslhg Mines—*—.** 6

Noma Electric..* —1
North Amer Light St Power common—1
46 preferred— * ***.——*

Kalser-Frazer Corp
Kansas Gas Si Elec 7 % pfd—
Kwwiieer Co: *****k_.l;
Kennedy's Inc —

Ken-Rad Tube & Lamp A
Key Co common**.*.**."*—.
Kidde (Walter) & Co
Kimberly-Clark Corp— •

4%%" preferred ——

Kings Co Lightings 7% pfd B.
8% preferred D**.——2!

King Seeley Corp*—*i*.--—.
Kingston Products-.-*—.

feirby Petroleum..*—*—
Kirtland Lake G M Co Ltd—
Klfeht (D Emil) Co Common*.
Kieiiiert II B) Rubber Co—.
Knott Corp common, —*—

Kobacker Stores 2 .-1-—
Krufeger, Brewing Co

23% Feb
14 Feb

15% Feb
2l A!)f
85 ; Jun
26 Aug
24% May
7% Oct

14% Jun
45 Sep
*

3% Apr
56 J Jun
26% Jan

41% Jun
33 Aug
"20%'May

33 Sep
32% Jtly
30 Feb
22 Apr
22%rJuly

Like Shore Mines Ltd—." —*.

Likey Foundry St Machine..
Lamson Corp of Delaware. ***_.;

Lanft "Wells Co common—**—1.**—
Langerdorf United Bakeries class A.
Class B*i*—*——*.

Lanstoft Monotype Machine.._*_«*:..
M Salle Ext University

Letfeourt Realty common.'——
Prior preferred —

Leonard Oil Development—'—
Le Tourneau (R G) Inc
Line Material Co ;

Lionel Corp —

Lipton (Thos J) Inc 0% preferred-
Lit Brothers common

'

r-■■ > '• • .u'.' •_! •] '• f'.'u ^
Lohlaw Groceterias class A——
Class B _i— —

Locke Steel Chain *

Logattsport Distilling Co
Lone Star Gas Corp common.*——

16% May
19 Mar
64% Jan
x35 Feb

26 Feb
111 Jan

95 Jan

.1' 3:14%T4 ,. 15% ; V4.40D . ',13

-5 • .•, • 8 . . , S'/s » 400 7 Sep
Bep '.'

L* 31%' r ; 3i% 33 £*■:, 150: Jaii
*♦**"'." 25% 25% 100 10% Jan
-5; ■' 14% V14y« ; 14% ■ - 600 ' .-13 Oct'
-5 * .

, 6%": 6% * 200 €% Oct

..1 >*' 11 11' ., ' \,100 • V9% Jan

.* • /'■>' - ' -. 37% Jan
.25 7'- 1%;..""v. 1%"? 1% ,v.r 4,700 1% July
.*1 • . 28% 28 30% v 2,200 r< . 27y4 Oct •
1-5 __ 13% 14% - 500 -. 13% Oct

.10^ r -25 X 2520020 -Mar

.25 *_ ' .i."-; — 29% Mar
• 10% 4 %9% <11% .. ' 2,500 v. 9% Sep ^

It-" -- *.:-V;';;»U*. :i;":;26% Feb'
— vV; :v — — „ . 25% Mar

-.5 ; — . — „ :• __ 24% Sep-
-1 11% V 11% . 12'/4 1,100 11% Sep
-10i" 18% 17% 18% ^«,900-.--'15% Jan

.9 Va 10%, 41,500
117% 118% ' 375
102% 103%;. 520

X 11/4 14,700
• • 9% 10% •; 400
12% 137/b 4,600

"2% "2% 4,000

17% 19% 3,600
6%' 7% 11.000

140 142 450

For footnotes see page 2433,
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING NOVEMBER 8,

STOCKS
New York Curb Exchange

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Range Since January 1

North American Rayon class A ,*
Class B common —*

Nortn American Utility Securities——*
Northern Central Texas Oil 5
Northeast Airlines -1
North Penn RR Co 50

Northern Indiana Pub Serv 5% pfd.100

Northrop Aircraft Inc.
Novadel-Agene Corp—

Ogden Corp common 4
Ohio Brass Co class B common —*
Ohio Power 4%% preferred 100
Oklahoma Natural Gas common —15
Old Poindexter Distillery 1
Oliver United Filters B_ *
Omar Inc.. j :_1
O'okiep Copper Mining Ltd— —v v

American shares ;

Overseas Securities 1

Pacific Can Co common *
Pacific Gas & Elec 6% 1st pfd — 25
5%% 1st preferred 25

Pacific Lighting $5 preferred •
Pacific Power & Light 7% pfd 100
Pacific Public Service •

$1.30 1st preferred •
Page-Hersey Tubes common *

Pan American Airways warrants __

Pantepec Oil of Venezuela Am shs
Paramount: Motors Corp . 1
Parker Pen Co 5

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills •

Peninsular Telephone common •
$1 cum preferred 25

Pennroad Corp common 1
Penn-Dixie Cement warrants
Penn Gas & Elec class A com •
Penn Power & Light 4%% pfd— 100
Penn Traffic Co _ 2.50
Penn Water & Power Co_ •

Pepperell Mfg Co __20
Perfect Circle Co •

• V ... V'V..

Pharis Tire & Rubber new com 50c
Philadelphia Co common •
Phillips Packing Co •
Pierce Governor common *
Pinchin Johnson Ltd Am shs
Pioneer Gold Mines Ltd 1

Piper Aircraft Corp com _ 1
Pitney-Bowes Inc 2
Pitts Bess & L E RR 50

Pittsburgh & Lake Erie 50

Pittsburgh Metallurgical common— 5
Pleasant Valley Wine Co 1
Pneumatic Scale common 10

Polaris Mining Co_— 25c
Powdrell & Alexander common 2.50
Power Corp of Canada common •
6% 1st preferred 100

Pratt & Lambert Co _ •
Premier Gold Mining 1
Prentice-Had Inc common _*
Pressed Metals of America .1
Producers Corp of Nevada 1
Prosperity Co class B ♦
Providence Gas __ +

Public Service of Colorado— Z'/://
6% 1st preferred
7 % 1st preferred..—

Puget Sound Power & Light—-
$5 prior preferred. .....

Puget Sound Pul-p & Timber....
Pyle-National Co common—_.

Pyrene Manufacturing—

Quaker Oats common....
6% preferred ——_ .1.100

Quebec Power Co I.~I~~ •

Radio-Keith-.Orpheum option warrants.
Railway & Light Securities
Voting common ___10

Railway & Utility Investment A 1
Rath Packing Co common: in
Raymond Concrete Pile common ' ■_ _*

•• $3 convertible preferred—__J »

Raytheon Manufacturing common.—50c

Reed Roller Bit Co. :
Reliance Electric & Engineering _5
Rice Stix Dry Goods ... •
Richfield Oil Corp warrants ...

Richmond Radiator.. l
Rio Grande Valley Gas Co—
(Texas Corp) vtc___. _i

Rochester Gas & Elec 4% pfd F 100'
Roeser & Pendleton Inc a_— •
Rolls Royce Ltd—
Am dep rets for ord reg _£i

Rome Cable Corp common ... 5
Ronson Art Metal Works .__._i._2

Roosevelt Field Inc.
Root Petroleum Co

Rotary Electric Steel Co.
Royalite Oil Co Ltd
Russeks Fifth Ave common...

Ryan Aeronautical Co.
Ryan Consolidated Petroleum.
Ryerson & Haynes common

37.

~9%

36V!.37
47a 5% #

200
900

8% 10 3,300

20 55 53 56 1,500
25 357a 33% 38 4,700
1 10 10 11 3,600
• 31% 31% 32% 700

o
3%

9%

7%

3 .3%
32% 34%

49 49%
9% 10 %

1,900
175

400

500

6% 7% ; 5,000
16% 17 ?■ - 400

41

103 Va

4%
11%

X42

16

# 5%
8%

'

■

5%
68%

. # 9%
12%

i 25 ' ,

,, 3%

6%
11

6%

6%
16%

11 12

40% 41 ||
l6i% 104
113% 113%

800

1,800

30

10

3% 4% 27,600
10% 11% # 11,800

40'. 43%
15% 17 ~
56 58 ;/#

550

2,200
70

100

5% 6% 8,900
8% 10 360
3% ' 4% ' 600

~5% -*6% 800
66% 68% t - 1,000
41% 45% 1,200

9Z 10%
11% 12 %
24% 25
14% 16%

2,800
1,000
700

600

3% 3ftf' 5,500

1%

v 2

15%

6% 7%
10% 11%%

58 ' 60% '
8% 9%#
6% 7%

6 6%
16% 18%

1% 1%
78% 78 %
10

1%
11

2%.
14"% 16%

2,400
2,700

480

650

800

2,300
2,200

17,000
.10-

- 700

26,200
1,300

100
• 'J, »

—100 g
*:-/ 106 'H:v 106 106 "400

___ 23% : 23 23% 400
_._5 V;.: 13% 13% 13% 125

10 12 12 100

98% £■' 97 ' 100
-#./■# i6i i6i

470

10

R

29%

9% ■

22%
16%

"l%
/ 6%

5%

16%

29%
32.

6%:. 40,800

17% 275 /•'

31%, : 525
32% /200#

8%: 10% 15,300

Low

35 Oct

35% Oct
4 Va Sep

,-..8 Jan
8% Oct

101 ' Oct

106 Sep
.44% Sep
26% Oct
8% Sep
29% Sep

2% Oct
32 Oct

113% Jun
• 39% Sep
8% Sep

V 8% Oct

.12% Jan

6% Oct
16 . Oct

10% Oct
38% Sep
36 Oct

102% July
109 Va Oct
11 Va Jan
26 Va Jan
27 Jan

3% Oct
8 Va Sep
11 Oct

•

39 Oct;
15 Va Oct
56 Nov

44; Nov
29 Jun

5% Sep
8 Sep
3% Sep

112 y8 Oct

5% Nov

; 62 Oct
v 40 Oct

43 Oct

8% Oct
9Va Sep'
15% Feb
13% Oct

/ ~27/s Sep

V 6% Sep
10 Sep
44 Mar

56 ' Oct

8% Oct
5% Sep
15% Sep

• 5% Sep
15% Oct
10 Sep
100 July

35% Sep
Sep

73 Sep
9% Oct
1% Oct
13 % Oct
8% Sep

106% Jan

111% Feb

103% Sep
18 Sep
Xl0% Sep
11 Oct

r 90% Sep
158 Is. Oct
16 Jan

5 Oct

15 Sep;
• -1% Oct

25% Sep
30 Sep
54% Oct

8% Oct

High
63 • • May
62% May
12% Feb
13% Oct
21% Jan

108% July

111 Apr
59% Jun
73% May
15% Apr
40 Apr

6 , Feb
41 Va Jun
118 Jan

54 Va Jun
18% May

X.16% Jan
22. Jan

6% Nov
:26 Apr

19% Jun
46 Va July ■

J

41% Feb
109 ; May
117% Apr
16% May
28% July
31% Jun

14 Jan
13% Mar ,V.
20 Jan
59% Aug
24 Jan #
84 July

56 May
v 31 Sep:

9 - Jan

21% Jan
9: Jan

117 Jun

12% May
86%W
51% Aug #
637s Apr

11% Oct V.
20 Va Jan

37% May
30% Jan

#\6% Mar #

v:" 15% Feb &
147s Jan
47 Jan »■

> 78% Feb /
,15% Feb
10 May
27% Jan ■

10% Jan
28% May v
15% May

108 Aug

60 Apr
3y« Feb •'
95 May
2074 Jan
3 Feb ...

187a Apr
10% Jan

112
122

May
Jun

113% May
27 Apr
23 Feb

20% May

114 Jun
189 Apr
20 May

13 Apr?

24 Jan

4% Feb
34 Feb
44

. Jun
60 Aug
29 % Jan

STOCKS

New York Curb Exchange

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices/ Shares

#//# Low ' High , , #'v
Range Since January 1

Low # High

22%
16

27%
1%

6%

'17a

23 Va"

22%
17% :

27%
1%

6%;;

; '2 I

23% ;

15%

7%

13%
13%
6% ■

22% 23%
153/a 16

5% 57a
7% 8
19% 21
13% 13%
13% .13%
5% - 6%
6Va 6Va

, 4% - * 45/a

300
J

850

200

7,000
1,900

9,300

150, .

700

1,300

100

800
800
100

200

1,400
300

800

22 Oct 3772 Jan
•1474 Oct , 34Va. Jan
"

27 ' Oct 49 Jan
1 Oct .^*i: 4% May

lOSWPtfffl --110% Mar

Sep
21 %;!Oct' ' ' V 30% ■Aug
14% Oct »21 'Aug

5 Va Sep
'

6Va Oct
17% Oct
13 Va Nov
12V4 Oct

, ... 5% Oct.
5 Sep

'■■-'A Sep-

9% May
117a Apr
447a May
193/4 Jan
15 Sep
lOVa Feb
8V4 Jun
97a Feb

St. Lawrence Corp Ltd * '67a
Class A $2 conv pref —50 ' 255/a

St. Regis Paper common 5 9%
Salt Dome Oil Co 1 6%-
Samson United Corp common 1 33/4
Savoy Oil Co 5

Schlff Co common * 32 Va
Schulte (D A) Inc common 1 6Va
Scovill Manufacturing 25 34
Scullln Steel Co common •
Securities Corp General 1
Seeman Bros Inc ...•

Segal Lock & Hardware 1. 3 'A

Selby Shoe Co. • 23%
Selected Industries Inc common.. 1 3Va
Convertible stock— 5 7/17%
$5.50 prior stock 25 85 •

Allotment certificates '
Semler (R B) Inc .... 1 :/ 13%
Sentinel Radio Corp common 1 4Vs
Sentry Safety Control 1
Serrick Corp - class B.—...—.1 '
Seton Leather common.: 1 - *' //' v

28

Shattuck Denn Mining. 5
Shawinigan Water & Power •
Sheller Mfg Co.... 1
Sherwin-Williams common 25

4% preferred 100
Sherwin-Williams of Canada •
Sick's Breweries Ltd-
Silex Co common - •

4%
20

15

Simmons-Boardrnan Publications—*
$3 convertible preferred-

Simplicity Pattern common- lv| /7%
Singer Manufacturing Co 100 253
Singer Manufacturing Co Ltd— -

Amer dep rets ord regis £1 __

Sioux City Gas & Elec Co—• ♦

3.90% preferred 100 ;/ —
Smith (Howard) Paper Mills *
Solar Aircraft Co 1
Solar Manufacturing Co 1

'

Sonotone Corp ;

Soss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common -12.50
Southwest Pa Pipe Line —10
Southern California Edison— ,.

, 5% original preferred 25
: 6% preferrd B -—-.__._wm_.25

5%% preferred series C 25
Southern New England Telephone—100
Southern Phosphate Co 10

New common i.—i 1
Southern Pipe Line 10
Southland Royalty Co 5

• I «

Spencer Shoe Corp.; ——• 63A
Stahl-Meyer Inc •// : —;
Standard Brewing Co 2.78 2
Standard Cap & Seal common———1 //;■ 20%
Convertible preferred 10 33 /

Standard Dredging Corp common 1 23A
$1.60 convertible preferred 20 22 <

Standard Forgings Corp————_—1 10%

Standard Oil (Ky)__ —

Standard Power & Light-
Common class B——.—
Preferred

Standard Products Co
Standard Tube class B
Starrett (The) Corp

Steel Co of Canada
Stein (A) & Co common
Sterling Aluminum Products-
Sterling Brewers Inc —

Sterling Engine Co-
Sterling Inc
Stetson (J B) Co common.
Stinnes (Hugo) Corp..—
Stop & Shop Inc —

Stroock (S) & Co common-

Sunbeam Corp—j, —

Sun Ray Drug Co i——
Superior Portland Cement, Inc
Superior Tool & Die Co..—..—-
Swan Finch Oil Corp——.—

20

23% 25
27a 3%
16% 18%
85 87%

13 13%
4 Va 4%

/ i7a" 2

12 12

4%V 47a
193/4 20
11% 11%
137 139

112% 112%

14 16%

39 39
•7% 7%

251 255

53/4 6 Va

7% 2,900 ■ 5% Sep y / 9% Mar
297a 1,225 '•:•;. 21 Oct "/ 353/4 Jun

10% .1 17,500 8% Oct 15% May
6% , 9,000 ,'.,5 Oct/ 12 V4 Jun
4% / 1,600 •-•.-••' 3% Nov 10Vt Jan
23/4 1,000 •/ 2% Oct ry . / • 5V4 July

32% 100 29% Oct- 46% Aug
6% 6,700 47a Sep 9% Jan
35 1,300 293/4 Sep 47 Jan

14% 700 12% Sep 22 May
47a 200 4Va Oct * 9% Jan

21% : . 1,400 20 Nov 30% May
37a 9,000 27a Oct 7 Jan

100

9,600
1,750
150

300

1,300
600

200

4,600
70O
500

500

10

875

50

3,000
30O

200

14%
8%

v.3%//

/ 14
B -

37a

15%
87a
3%

4,7(30
# 2,400

3,200

/ 8
6

34%

Mt^:y
53%
34%

32%.

8

:./• 6%
35 S

32%

200

, 500
> 1,300

30

31% 31%
30%

31%
303/a

100
100

9mm/

19%
63%
67.

16%

49%
#7%:;
7%
16%

300

3,308
300

171,000

23 Oct

2% Sep
14% Sep
82 Oct

85% Sepr
,13 , Nov

4 .: Oct
1% Sep

J 8 Sep
11 Oct

33/4 Oct
19 Sep
10 Sep
115 Sep
108 Sep
25% Jan
12% July
14 Oct

39 Oct
S% Jan

230 Sep

4% Sep

106 Feb

ti2% Oct
77a Oct
3% Sep

.7%
5

31%
31%

39%
303/,
29%
140%

J 11
6%
63/4
14%

Oct
Oct,

Sep
Jan

Oct :

Apr
Oct

July
Feb

Nov

Nov

Feb

*

IIIi
-.10

27%
6%

4%
. 11%
143/4

16%

30
34%
195/a
33/4

Taggart Corp common.—
Tampa Electric Co common—„
Technicolor Inc common—

Texas Power & Light 7% pfd—,
Texon Oil & Land Co— ...

Textron Inc—

Thew Shovel Co common

Tilo Roofing Inc—
Tishman Realty & Construction.
Tivoli Brewing Co—

'

Tobacco & Allied Stocks —.

Tobacco Products Exports
, Tobacco Security Trust Co Ltd—

Amer dep rets ord regis—
Amer. dep rets def reg—.——

"Todd Shipyards Corp.-——
• Toledo Eaison 6% preferred—.

1% preferred
Tonopah Mining of Nevada
Trans Lux Corp
Trt-Contlnental warrants—.
Trunz Inc.—.——

^X4hg-SorLamp Works —Kl
80c convertible preferred.—

...1

.100
—2
-50C

—5
1

—1

—1

.100

.100
1

.—1

.-1

7Va

16%

8%
-113/4

14 Va
• 63/4

:fi%
!97
111%
f 2 ...

4%

6%

VA 8%
:; ;9' "9/

17a 2%
20% 7 23
33 33 -

33/4 4%
22 1 22

10% ll'/s

29% 30
; 33/8 4%

33/4 45/a
105 110

10% 11%
X4 % 47a
6% 7

257a 28

6% VA

4% 4%
11'#:- 1274
143/4 143/4

16 16%
30% 33//

29 30%
31 36 •

19% 21%
33/4 4%
14% 14%

7% ' 77a
33 34

15% 17
119 i: 119

8% 9%
11% 13%

17% 18%
13 Va- 143/4
63% x7' '/

59 59 '

6 6%

6,600
100

1,700
2,400

'

650

1,900
50

900

1,300
37,500
1,000
320

• 1,800

1,000
1,800

1,000
700

2,400
5,100

50

200
700

1,100
550
525

3,100
100

I:1; 2,200
: 400

4,200
; ■ 20
2,100
15,500

v'

••:' 600

1,600
1*200
- 20

500

1% 1% 1,700

96% 101
106% 106%
111% 111%

2

4%
2%

6 #

11%

2 Va
43/4
3'

-"6%
12

U
113/4 11%

2 Va-
10%.

12

- 2%
11%

Udylite Corp -1
Ulen Realizations Corp. —10c .

Unexcelled Chemical Corp. 10 , . 103/4
Union Gas of Canada:.. * ,

Union Investment Co—Z * \ — —

Union Stock Yards of Omaha —100 ,,4 __ . .. v55.Va 55-Va,

330

10
/'•: 50

■ 3,400
500

7,100

1,000
400

2,300
400

2,500,

20

t 6 Sep
7% Jan

"-1% Oct
1774 Oct
28% Sep
37a Sep
19 Va Sep
10 Oct

24% Feb
2% Oct

: 3% Oct
91 Oct

9% Oct
3% Sep

5% Oct

72% Oct
26 Sep
18 Jan

6% Nov

3% Oct
11 Nov*

143/4 Nov
17a Oct

15 Oct

287a Oct

27% Oct
28 Jan
18 Sep
374 Oct
11% Oct

63/4 Oct
29% Sep #
1474 Oct

116% Sep
; 77a Sep.

9% Oct :

/ 33 Oct
"

16 Jan
'13 Oct

-63/4 NOV /•
59 • Nov : '

■

5% Sep

13 May
1% Oct

95 Oct

106% Oct
111 Oct

1% Sep
43/a Oct

■•#2%' Oct
20 Jan
5% Oct

107a Sep

10% Oct
2 Oct

87a Mar
8. Sep
5% Oct
55% Nov

30 July
: • 7% Feb
/ 35% Feb
104 V2 May
111% May
29 Jan
111% Feb
5% Jan
123/4 Jun
16% Jan

103/4 Jan
207a Sep
1974 Jun

169% Apr
1153/4 Aug
313% May
133^ Jun

24% May

49% Apr
12 Jun

374 Jan

7% Jan

108 Feb

297a May
; 15% Jan
• 7% Feb

14% Jan
10% Jan
39 Aug

#•43#; Mar

51 Feb
f 32% Feb
31'/a Jan
165 Jun
193/4 Oct
7% Nov

, 137a Feb
/19% May

y 12 Jan
• 16 -Feb

37a Feb
45 Va Apr

• 45% Apr
• 874 Feb
27% Aug
113/4 Sep

347a Aug
77e May

'

73/4 May
160 Jan

23 Va Jan
97a Jan

,#87a Jan

847a July
35% July
31 Apr

10 Feb

87a Jan
22% Jun

'

25 Feb
: 37s Jan

•• 17% Sep
/ 49% Jun

48 Jan

62% May
34% Jan
6% July

26 Vb May

12% May
"

37 Jan
29 Apr
123 Sep
10% May
2674 July

48 July
26 /Apr

'

22V4 July
••»•= 7%? Oct

72 • -'May
9% Jan

147» Peb
. 3% Feb

165 May
112% May
117 Aug

• 4% Feb
93/a Feb
57a Feb
34 May
14% Jan
173/4 Jan

17% Jun
53/4 Jan
19 Va July
117a July
8% Feb

633% Apr

For footnotes see page 2433.
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13% Jan
145 Jan

12% Jan
4% May
24 Apr

2% 2%
8/4 8%

112'/a 112%
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NEW YORK CURB EXCHANGE
■■■■■? RANGE FOR WEEK ENDING NOVEMBER 8

, STOCKS
New York Curb Exchange

United Aircraft Products com.

United Chemicals common— *
United Corp warrants
United Elastic Corp *
United Gas Cprp common 10
United Light & Railways 7
United Milk Products *
$3 participating preferred 1 •

United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR & Canal 100
United Profit Sharing 25c
10% preferred 10

United Shoe Machinery common 25
Preferred 25

United Specialties common 1

U S Foil Co class B . 1
U S Graphite common 5
U S and International Securities *

■

$5 1st preferred with warrants *
U S Radiator common.— 1
U 8 Rubber Reclaiming •

United Stores common 50c
Universal Consolidated Oil 10
Universal Insurance— 10
Universal Products Co common 10
Utah-Idaho Sugar 5
Utah Power St Light common •

Valspar Corp common———1
(4 convertible preferred 5

Venezuelan Petroleum 1
Venezuela Syndicate Inc — —20c
Vogt Manufacturing. - - •

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext—•
■ 7 % preferred— 100
Waitt & Bond class A •
Class B •

Waltham Watch Co _1
Ward Baking Co warrants
Warner Aircraft Corp 1
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred •

West Virginia Coal St Coke 5
Western Maryland Ry 7% 1st pfd—100
Western Tablet St Stationery com •
Westmoreland Coal 20
Westmoreland Inc —10
Weyenberg Shoe Mfg — — 1
Whitman (Wm) & Co 1
Wichita River Oil Corp 10
Williams (R C) St Co ••

Willson Products Inc 1
Wilson Brothers common — 1

5 % preferred w w 25
Winnipeg Elec common B •
Wisconsin P & L 4%% pfd— 100
Wolverine Portland Cement —10
Woodall Industries Inc ; —2
Woodley Petroleum 1
Woolworth (F W) Ltd—
American deposit receipts—.—.—5s
6% preference £1

Wright Hargreaves Ltd •

Friday
Last

Sale Price

6%

Week's

Range
, of Prices

Low High

Sale*

for Week
Shares Range Since January 1

6% 7Va 2,800

k %
4iy2
151/4
23 y8

. l»/a
421/2
161/4
26

36,700
400

900

18,100

Low

6V0 Oct*
27 Mar

11. Sep
32 Feb

13% Sep
20% Oct
47 Jan

95 Mar

8% Jan
.

. ■ 284 Jan

1% 1% 1% 2,200 1% Oct

8 8% 350 8 Sep

7 2 3/8 71% 73% 1,170 69% Sep
47 47% 120 46 Sep

113/4 12% 300 10/4 Oct

21% 193/4 217/a ; 11,500 16% Oct

15% 15% / • ■/; 300. 15 Mar

**3% 3% 33/4 2,000 . ,: 2 3A Sep
86 % 86% ...235 86 Oct

12% 13/4 1,200 : : 11/a Oct

4/s 4/e 43/4 400 3% Oct:

3/s 3/a 1,200 !3 % Sep
22 Feb

-i ■/'' 20% 20% ///; 83-V-
'

20 k Sep

26% 25 26/2 400 .20 Oct

4s/B .; 4% 5 4,800 4% Sep

21% 207/a 21% 2,300 19% Sep

700

2,000

100

0,400.
4,700
2,900
/' 800

20

3% Nov
11% Oct
111 1 May
30' * Feb
; 5 Sep

- 8 Oct
414 Sep
2 Oct

High

8 Oct

34 % May
2'/a Jan
60 May
21'/8 Apr
37 7/8 May
85 Oct
101 Aug

9% Feb
294 Aug

43/4 Jan
12% Jan
847/8 Apr
491/4 July
24"% Apr

30% Jun
17% Feb
7% Jan

100 Aug

;i 20% May
81/2 May

7% Jan
27 Apr
28 Feb

34% Aug
7% Jan
25% Apr

r 9% Feb
19% Jun
114% Aug
463/4 Aug
10 3/4 Mar

'

241/4 May
> 9% Jun

7 May
11% July

115 Apr

9% k;k;9;k 9% 600 " k 9 Sep • ;/ 16% Apr

1.''., 0m*m y
'a;. 117 Sep 155 Feb

i'/./ 28 Sep 40% Apr

263/4 26% 28 kr 375 2€5/8 Nov //VSS49 Mar

19 19 19i"kv 375 18% Oct 24% Feb
16 16 ! 50 14 /: Sep 24 Jun

35 35 v 35 / 100 32% Oct k:k'55k Jan

— <m.

k'V." 13% Sep . 29 ■Jan

— 18% 19 150
, 18% Oct 38 Jun

19% 20 125 18 Jan 33 Apr

9/4 . 8% 9% 2,200 8 Sep 15 Jun

''•iw •• 'h 22 24 375 19 Sep 31 Jun

13% 13 14% 1,700 9% Sep %%;20k May
109 , 109 10 1083/4 Sep 112 Apr

■ 6y8 Oct : 11% Jun

9/4 9% 900 " 8% Nov 17% Jan

—. 0; — 10 Sep 16 Apr

— •a— 113/4 Oct 17% Mar
7 Feb Feb

"3% "3% 13,100 2% Oct 6% Feb

BOND S '
New York Curb Exchange

Amer Writing Paper 6s
Appalachian Elec Power 3%s_
Appalachian Power deb 6s
Associated Electric 4%s
Assoc T & T deb 5%s A
Atlantic City Electric 3%s

.1961

.1970

.2024

.1953

.1955

.1964

Friday:.'/;
Interest Last
Period Sale Price

, Low High
J-D

A-0 —

J-J 101%
M-S . . 103
M-s ■ — •

Week's Bang*
or Friday's
Bid A Asked

$101 101%
• 108% 109 /
$120 122
101% 101%
103 103%

$106 1063A

Bonds
Sold

Low

21

; c 56
? 38

Bell Telephone of Canada—
1st M 5s series B
5s series C——

Blckford's Inc 0%s „

Boston Edison 2%s

1957
1960
1962

1970

IACentral States Electric 5s——.1948
A5%s : 1954

J AChicago Rys 5s ctfs (part paid) .1927
Cities Service 5s Jan 1966
Conv deb 5s__. 1950
Debenture 6s.— .—1958
Debenture 5s 1969

Consol Gas El Lt St Pwr (Bait)—
1st ref mtge 3s ser P 1969
1st ref mtge 23/4s ser Q 1976
1st ref 2%s series R 1981

Consolidated Gas (Bait City)—
Gen mtge 4%s — ..1954

Delaware Lack A Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993

,1/. 1st mtge 4s ser B—— 1993

Eastern Gas St Fuel 3%s ....1965
Elmlra Water Lt & RR 5s 1956
Finland Residential Mtge Bank—
5s stamped 1961

AGeneral Rayon Co 6s ser A.—1948
Grand Trunk West 4s 1950
Green Mountain Power 33>48— 1963

1

Guantar.aino St Western 6s 1953

Hygrade Food 0s ser A——Jan 1949
6s series B— —Jan 1949

Indiana Service 5s —.1950
1st lien & ref 5s_ —; 1963

Indianapolis P & L 3%s —1970

J-D

J-J
J-D

J-J

A-O
A-O

J-J
F-A

M-N

106% 106% 106%
— • .;tll7 . 119ya.
w ' $110%
w m- :103%104

81

82
58

1033/4
103%
103 7/s

76% 81
77 823/4
58 59%
103 s/4 104%
1023/4 1033/a
103% 104'A
105% 106 /a

$100 108 k,
t— 105%

$103% 104%

':$i7';r-$ir^

573/4 58
1283/4 30

1104
1124

ioe/4
126

t— 75

162 —

1104% 105%
105 y4105V*
165% 71

106 106

1102 106
1102% —

$104 V* 105
$105% —

Range Sine*
January 1

High

100% 104 3%
108% 1113/4
120 124

99% 104%
io23/4 106 ya
105 108

106 110%
115% 120
111 115
103 1083/4

67 1103/4
67 112
,50 73

103% 107%
101% 104%
103% ?07%
105 109 y«

106 110
105 108%

.103% 106 Va

117 126r.
-V «. .T

I 55% 81?/i
24 ;; 49%

105 107%
124 130

76 92

60% 62%
1033/4 109 V*
104% 105»A
65 75

105% 110
105 10G%
102 J/4 104 *

104 105%
105% 108%

BONDS
New York Curb Exchange

{International Power Sec—
A 6'/as series C 1955
A6%S (Dec 1 1941 coup) 1955

A 7s series E 1957
A7s (Aug 1941 coupon) 1957

A 78 series F__ 1952
•

A7s (July 1941 coupon)— 1952
• Interstate Power 5s 1957

Debenture 6s 1952
Altalian Superpower 6s 1963

Kansas Electric Power 3yas_ 1966
Kansas Gas Electric 6s . 2022
Kansas Power & Light 3/28 1969
Kentucky Utilities 4s 1970

,.<■ McCord Corp deb 4y2s 1956
Midland Valley RR—

y; % Extended at 4% to 1963
Milwaukee Gas Light •■4%s —1967
Nebraska Power 4yas 1981

6s series A 2022

New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s 1947

5s 1948
Conv deb 5s 1950

New England Power 3%s 1961
New England Power Assn 5s 1948
/ Debenture 5/28 1.1954
N Y State Elec & Gas 33/4s 1964
N Y & Westchester Ltg 4s_. ; 2004
North Continental Utility Corp—

, A5%s series A (90% redeemed)_1948

Ohio Power 1st mtge 3%s——1968
■ 1st mtge 3s 1971

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964
Pennsylvania Water & Power 3y4S.1964
3%s 1970

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s J964

■k Sinking fund deb 4s 1949
Public Service of New Jersey—
6% perpetual certificates—.....—.

;Queens Borough Gas & Electric— /
. ; >k 5%s series A 1952

"

Safe Harbor Water 4%s 1979
San Joaquin Lt & Pwr 6s B 1952

. Scullin Steel inc mtge 3s 1951
Southern California Edison 3s 1965

/ Southern California Gas 3'As 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971
Southwestern Gas & Elec 3y4S 1970

Spalding (A G) 5s 1989
AStarrett Corp inc 5s 1950
Stimes (Hugo) Corp—
A7-4s 3d stamped———..—^.1946

Stinnes (Hugo) Industries— .

A7-4s 2nd stamped 1946
Toledo Edison 3/2s 1968
United Electrio N J 4s ....... 1949

/ United Light & Power Co—
1st lien & cons 5%s 1959

United Light St Railways (Maine)— ;
;.V: 6s series A 1952
'/ Utah Power & Light Co—

Debenture 6s series A.w—^—2022
;■ • :• i ■■-/

Waldorf-Astoria Hotel— • / . /
.'" v.; A 5s income debs ; 1954

Wash Water Power 3%s 1964
West Penn Electric 5s —i 2030
West Penn Traction 5s 1960
Western Newspaper Union— ■

: 6s conv s f debentures i.1959

Interest
Friday Week's Range
Last or Friday's Bonds

Period Sale Pricg Bid & Asked Sold

Low High No.

J-D 35 35 35 1
-mm ,■• .... 34 32% 34 11
F-A t"•'' 36 36 5

35 35 35 1
J-J — ■ 135 38

35 35 35 ' ; ' V
J-J 101 101 101% 33
J-J 90% 88 90% 24
J-J — 32% 34 4

J-D 1105
M-S — 1112% 115
J-J 1110% 111
J-J -- 107 107 1

F-A — 1103 104

A-O k 62 62 3
M-S k. mm '' 103% 103% "k 2
J-D — 1105% 108%

"

V-
M-S r 1123/4 1123% 6

Range far
January I

Low High

29 65

28% 59%
32 65

29 FO
32 63

30 60

983/4 103%
88 101 %
27 55%

104% 105%
113 115 V4
109 111%

105% 107

102% 104

62 78

103% 108%
104% 108%
111 115

J-J •

M-S

J-D

M-N

M-N
A-O

M-N
J-J

J-J

A-O
A-O

F-A
j-j ;
JS:

j-j

M-S

J-D
J-D

M-N

A-O

J-D
M-S

A-O

M-S

A-O

J-J
F-A

M-A

A-O"

J-J

A-O
J-J

J-D

102/4

104%

107%

106%

1105 •

W-—«:

98% 99% 8
99 99% . 7

98% 99% 8

1106% -k
102% 103% 32

103% 103% 10

1105/4 __

102 102

193/4 10% —

108% 108%:
'

2
1105 106

102% 1023/a 85

173 . 91 •'4—

1107% 108
1107 108%
104% 1053/a 7

107 107/4 10

1103% 104 ;

166 166 6

1106% 108 . —-

■102% 102% 24
k 120% 120% 1

99% 99% 1

106 106% 16

1105% lp0%kk; aitmrn

1104% - ,

1108 kk;;; •owe

$101 102 I k

93 99 f 84

32 32 '

132 3/4 40
104% 104%
106% 106% ■k/k 2

103 104% : *

$106 k '

[ *. '

$1113/4 113

■

■■ ■

■ 67% 69^ - U; 50 ■

1108% — 'm—

Hoe 108

i 115 115

101% 101% ::/./$

104
97

97

97%
105 %
100%
101%
106 %
101%

105%
1013/4
101%
101%
108 »/•
105

105%
107%
103%

f8% 47

106. 109%
104% 109/4

102; 106%
81 91

105% 108
106 % 100
104 ; 107

105% 107%
101% 104

160 172%

105% 107%

102% 108%
120% 126
; 98 1013/4
105/8 108%
105 109

103% 107%
106 108%

99

78

32

106%
107

48:

303/4 48
104% 107%
106% 110

103 . . '106 "4

104% 109%

111% 116

58% 91%
107% 110%
108 109

115 126-/..

100% 106%

Foreign Governments & Municipalities
/BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)-
A 20-year 7s April
A 20-year 7s Jan

Bogota (see Mortgage Bank of)
ACauca Valley 7s
Danish 5%s •

Extended 5s 1953

Danzig Port & Waterways—
k AExternal 6%s stamped 1952
ALima City (Peril) 6%s stamped 1958

/Maranhao stamped (Plan A)
Interest reduced to 2/eS 2008

AMedgllin 7s stamped 1951
Mortgage Bank of Bogota—
A7s (issue of May 1927).. 1947

, A7s (issue of! Oct. 1927)... 1947
AMortgage Bank of Chile 6s 1931
^orjfgage Bank,p£ Denmark 5s 1972
Parana stamped' (Plan A)

isM interest to 2y8s 2008

c¥tlocde Janeir3c/iamped (Plan A) ':
(tr,% Interest reduced/to 2% 2012
•jARpssian Gov(B)mment 6%s 1919
■WA5%S 1921

Friday Week's Fang*
or Friday's
Bid A Asked

Bonds
Sold

J-D

M-S

J-J
J-D
J-J <

Range Sine*
January 1

High '

X
83%

V 85

% 31/4
% 99%

97%

32

20% 23%

36 C

% 52
% 53

20% 27%
90 99%

37% 41

32/a 33
4% 5%
43/4 5%

32% 44
4 14%
4 14

•No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, f Ex-distribution,
g Ex-stock dividend, n Under-the-rule sale, r Cash sale, x Ex-dlvldend. y Ex-rights.

^Friday's bid and asked prices; no sales being transacted during earront woo*
ABonds being traded flat. , *

. .

; {Reported in receivership. .......

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; cum. cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," nen-voting stock; "vto," voting trust certificates;
"wi," when Issued; "w w," with warrants: without warrants.
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OThER STOCK EXCHANGES
RANGE FOR WEEK ENDING NOVEMBER 8

''Vv1': '■

Baltimore Slock Exchange
stocks Friday

Last

gale Price
Pari

Arundel Corporation — *
btti> ii atiMi Uc common v t c..,..,—--
Preferred vto- —*0" *

Fidelity & Deposit Co__.._.~w—20
Fidelity & Guarantee Fire Corp——10

Mt Vernon-Woodbury Mills com 20 -
6.75% prior preferred —

New Anmeraam Casualty*.*-.---,.—•••
Seaboard Commercial coqupon-,.T„,--10~ *
« & rioeno < *un i '--- r u n-—

Western National Bank—. —20 r

Bond*— •*>■'. * .* •;'-rv"'
Baltimore Transit Co 4»*.—....1975 :

5s series A, _*-*.--.--r*.-r-r-197a -y

10
45

164
40

14
44

44

IX ) J

Week's

Range
:«• «f Prices

Low High

; 24 24 .

9% 10'/*
44% 45

164, 164
40 40 „•

39 40

103 7/s 103 7%
26% 26%
14 ' 14
42% 45
'44 44

Sales

for Week

Share*
J .r; v-' /

''''•%•% 60.
>:•::■ 1,085

563
.v 7

466
'

• f ■; >'

113

18

75

10

622

103

Range Sine* Jannary 1

AS*
92 v

99%
92% $51,000
99% 27,000

'•■-< Low " .

31% Sep
4=% Feb
28 , Feb

160 Oct
38 Sep

16% Jan
96% Mar
26 Qefc
14 •' Jan
40% Oct

'

42% Jan

8? Jan

94 Jan

mo*

, 31% May
13% May
55% May
186 Aug
58 •>. Jan

58 ,1 May
106 Jun
37

16

Jan

Apr

54. Apr
45 ' Mar

> 85% Jun
ioi July

Boston Stock Exchange
stock s

American Agri Chemical Co,——-
American Sugar Refining common—
American Tei H Tei——-~r—
Rights — . , ---*•—

American A-oojen ————

Anaconda Copper , ■
■ )V yr

Bird & Son Inc——„
Boston £k AJCauy Rtt— ——•—-

Boston Edison —;«•*■

Boston Elevated Ry —

Boston Herald Traveler Corp—
Boston Si Maine RR—
Common stamped —
ri *m pnoi prtJierrecu
5% class A 1st pfd stamped
8% class B 1st pfd stamped,—,,.
7% class C 1st pfd stamped——
10% class D 1st pfd stamped

Boston Personal Prop Trust—,
Boston & Providence RR
Calumet & Hecla —--—

Cities Service

.100

_25

.100

.100
iUU

.100

.100

100

100

127

/ 49%
76%

40%
8

"7%

.100 - 32
—5 •'/

..10' • J-

Week'*
Range

}; at Price*
Law High

43% 44%
42% 43%

3,64% 169%,
m 2^

, 5Q% 52"%
37% 39%

15% 16%
127 129
49% 50%

•"•,76 % 77 V

v 37% 38%

5% 5%
37% 41
7% 8
8, 8

• 7% 7%
8% 8%
15% 15%
32 ; 35 !

C; 7% 7%.
24% 26%

Sale*
fpr Week
gh*r*f

• 72
- - 91

6,100
'/• 87,012

832
483

125
•

192

1,298'
153

540

5

585

142

140

214
9

125
: 135

25

141

Rung* Sine# January 1
•;,••:. f>om:

38% Qct
19% Mar

164% Nov

t{s Oct
30 v* Jan:
34% Oct

. 15 Sep
120 Oct
44 Mar

? 72% Sep

39 Oct

5 Sep
36% Oct
6% Oct
7% Oct
7% Oct
8%: Nov
14 " Sep
32 ' Nov
6% Oct

23 Oct

Eastern Gas St Fuel Associates—s '%?t
4%% prior preferred. r»wirRi—»»n<rrrrl®0
6 7e preferred- —— — 100-

Eastern Mass Street Ry—- ^
5% pfd adjustment ,....100

Eastern SS Lines Inc common, -*~
Employers Group Assoc,,———^
Engineers Public 8ervlce.——< 1 • v—
First National Stores— — * : i; 52%

General Electric

96%
64%

31A
17

Gillette Safety Razor Co
Hathaway Baking common— ,

Isle Royale Copper ,—— —15 -:
K«m>eeoU Cuppfi --—

Loew's Boston Theatres— —25
; ' •• . /./'•'",7;V".\ ••< : V"' .c • % ' -i> A;-,-/
Maine Central RR common-—4—100 :

5% preferred .,,,,^,,100
Mathieson Alkali Works,,*—*
Mergenthaler Linotype

RrftC g ASSn inO l
Nash-Kelvinator 1V , ■■

National Service Cos—
New ^ England ' Gas & Elec Assp— ^ ^ v'>
5%% preferred

New England Tei & Tel,,,,,—100
North Butte Mining —,—.—2.50

Old Colony RR
Pacific Mills common
Pennsylvania. RR

37%
34%
10%

95 96%
64% 64%

3* 31
17 17.p
28% 29 i '

20% 26%
51% 54%

36% 38%
31% 35%
10

2%
10'A
3

Quincy Mining Co— 25
Reece Corp *
Shawmut Assn *
Stone 6 Webster Inc,—.—t
Suburban Elec Securities
Torrlngton *

Union Twist Drill —,—5
United Fruit On »m+~?
United-Rexall Drug Inc.——5
United Shoe Much common. 28
U 8 Rubber —, —,—10
U S Smelting Ref & Min common—50
Waldorf System Inc —«►**•
Warren (S D) Co.. *
Westinghouse Electric Corp —12%

18
- .xf„

30%

49

17%

122

27%
3

17%
11%

47%:'
10%
72%

18%
64

'

44% 46%
18 18

7
30

7%
30%

-27% 28%
; 49 -V 55%
" 17% 18%
14% 15%
35c 55C (■

»
'« ' f I- ■

■

84 90-V"
120% 123 - -

• '1%

3% 3%
30% 34
26% 29%
3 3 "

15 15 -

13 > 13% •!
16% 18%
11% 11%

n -'3Tv

39 40 ■f/Jr
47%: 48% ;>
10%,. 11 v.

71% 73%
: 54% 58-
41% 44%
18% 18% K:
64

23

64

25%

100
'

50
-.'fyAyW:

20
390
15
80

689

2,255
2,809

'

333

20O

S 379

j*V; 94

•14i
225

v>:-3g:
> 368
;> 496

292

2,474

C: 180
4 250

5,505

•*135

200

1,333
.60
50

1,880
491

25
'

25

$'■ 85

1,73a
270
325-

V- 250

119

175

; 30
827

93
53

Sep
Sep

27 Sep.
16 4 Aug

; ,28 Sep
" 21% Oct
51% Jfov

34% Oct

22% Jan
•10 Nov

2% Nov
41 Sep
18

. Ju}y

4*4 Sep
28 %, Sep
24% Sep
49 Nov

17 Jan

i3y%.oct
35c Qct:

76 Jan
116% Oct,
75* J*b

2% Oct
29% Oct
24% Oct
2% Sep
14% Mar

12% Oct
*14% Oct

■p 7 Jan
Sep

37 Oct

41% Oct
9% Oct
70 Sep
53%. Oet
41% Oct
16% Oct
49 Sep
22% Oct

High

527/» Jun
58% Feb

200% Jun

2-&" Nov
70% Jun
51%: Feb

25% Hay
150 Apr
i 55: July
86% May
45 Jun

10% Feb
91 Jan

421 > Jan
22% Jan

; : 23 Jan
25 Jan

:, 2Q% May
76 Apr
12% Feb
42 Jun

104% Hay
91%i May

"'v4 47 Apr
i }>>:'. 25 Jan

46 . Feb
■ 41%. Apr
7Q%.May

51%

.42%
,10%
f 4%
60%

, 33%

14%

37%
79%
30 -

25%
i%

Feb

Apr
Nov

Feb

Apr
Feb

Map,
Jan

May
Apr
Apr
Jan,
Jan

132 Mar
142 Aug

16 ■ Apr
47% Apr
47% Feb
6% Feb
17% Jan

19% Feb
23% Apr
12% July
46 : . Jun

52% Jun
53%. Aug
18% May
85 Ayr
79% Apr
83% Feb
23% Jun
66 May

39% Jan

Chicago Stock Exchange
STOCKS Friday

1'v Last

BaleFrio*

Adams (J D) Mfg common
Admiral Corp common.,,.— 1
Advanced Alum Castings J",:'-
Aetna Ball Bearing common.,,, *
Allied Laboratories commQP-^^^——!*
American Public Service pfd__ lOff "
American Tel & Tel Co capital.^.,,100 '
Rights w i—

Armour & Co common,— —5 -•

Asbestos Mfg Co common,—,—,—1 ,

Athey Product* capital.. ^ 4 ■

Automatic Washer common—^ -8 <
Aviation Corp 1Delaware)— .—3

Barber Co (W H) common.. ,1

Bastian-BJessib^ C# common,—
Belden Mfg Co common.^—,^^,^.10 •
Bergboff Brewing Corp. —, 1
Binks Mfg Co? capital—* —1
Borg (George W) Corp —10
Borg-Warner Corp common...... 5
Burd Piston Ring common. .1
Burton-Dixie Corp •: ^. .13%

-Week's Sale*
: Bang* , forWeek
of Prices Share*

Low fliok - -

Butler Brother*- eemmon,

lO'/a
6%

165

1%
12%
3%

11
4%

32%

14

18%

20

18%
10%
6%
9%

18
121%

164%
lit

12 >

4%
• 7'/a

18%

10%.
6'/»
10
19

121%
169%
2%

13% '

.3%

m
5 ■-
7%

'mrr—zmtufifiz'M

24% 24%
32% 34
17% 19
13% 14%
18 18 y*
13 13%
39 41%
11% H y?
20 20

10
• ■ 400 .

600

2Q0

15ft
r~y 20
1,500:
13,800 -
• 800
1,250

T. 45ft
"3,050
1,600

10

■: 350
400
200
50ft

600
-

gOQ
10ft

350

400

Range Staee Jannary l
^ " Low

16% Sfep;:/-
9% Oct
6 Oct : •

8% Sep u

17 Sep ^

110.; SeflV -,::

10%V Sep v

?: 2% Qct,....:

mm<
T 6% Oct,

24 Jun
3ft Sep;
IT Qct
12% Mar
l& Oet

12 Get
39 Bov
10% Jan
17^4 Oet

No*

moh

20% July 4
V 20% Feb •
i WA Jan : «
14% Feb

?&% May |
134. Feb I
190%May :;t
2J/a Nov

.lQVaMay "!
-' • 7% Feb »

?Q% Jun i
r a% Jan ;
; 14% Feb t

25%--Jan
49% May^
26% Jan
17% Feb
30% July
82 Feb
59% May
20% Jun
?7% Jan
3ft- May

For foptnotes see page'244T. -

V ' ,>,H■ Friday -.•/ ■Week's' ■■•': Bales" •-•■ .<• •"
V' ;''• -'V '"••'L»«t-/•. for Week >;

-ify : ;:.y Sale Price of Prices >•. Shares . Range Since January ]
y<l'.\py<0lou> ' High '-pp: < Low i'spMp - High

Castle & Co (A M) common.,,, -rl0" 9T v 37 3ft • '20ft , 33% Jan l" 50% Apr
::C>Ce»4*aiHlUii)«ia.,piiA'iierv"jpA.-pfCi^*- r':*•'s'tlOV * U3 Jan
Central 111 fiecpr Qorp: common.: ■ . - 2% 2% • • - 500 1% Oct >; 5% Feb
Central S, W .Util epmmonJJ_i.;ii__*50o /VV67/8 / > 6% ;i7>>'^--1,000 : 6%. Oet' - 1 13y&May

i 165 114 , • - llOr - 16ft ;- Sep ,/• •; ;21F;.- July
/ V Cherry BurreiLxCorp common......_-5> / ui , , 19% 19% - - 20ft % ' 19 ' Oct 28% Jun
•j, Upty somtoitt , I • ■ ■, ■?■■■•<■ 'r ''-J- P 9 ;• 3,00ft : <% Oct 14% Jun

CkWwmMd^Aircferiwdvi: iJi: —.Vj ; .'60 '62% 250 a 69 Jan ' 65% May
. "••.,-• Chinagft^eputherfi;AirJbtaeai^^iFi^'fFftye ;.•■ - 9% 10% 1,650- »%' Oct .""1 27% May

Chicago Towel Co conv preferj^.-^-* ^ llS'/a 115% V-" 10-vllO ' Sep 120 May
!
Qnrysmr Oorp common— —,5 ,82% . 85%••'->><390-r>"-"76 Qct ;> U40-" Jah '

;• Cities Service Co .common *40 . ^- 24% 26% 200 21% Oct' - 41% Jun
■ ? Glub Aluminum Uten Co new Hri' 9'/4 / - 9y4- >9%->> i-400;'•'• - 7% Jaa ' 2Q Apr

'V' Coleman (The> Co Inc....— ..*..5 20 V l9'/a 20 -5'> - 150 * r! 17% Oct •': 25% Jan
^WWPOi|W«»alMi' TkliW**1 U»iiHimu -2b /v" 32% ":32% 32% 3,050 if," . ^ ^ 36 / Apr
Consolidated- dBiscaik^DQmmon— *._! /- 15Va 16% i7fc:<&>'HOO-.>S h>15%" Oct i-t ; 25 - Jari
Copopmers Co^conj parsh vtcr A- • §6 36 36— "-' 1ft - -,3u- hep" ftQ 'May
Dodfte-Mfg Cbrp common ' ;• 13 - 13%
Pomestio lndustries Inc close A 3»/a -3%' 3%-- /3% Oct • '" 8% Feb

; Eddy Paper Corp (The .•, __ 97 97 10 / 48% Jan . . Ill Aug
^ Electric Houseaoid Ot,11 n«rp . , ,f a t '3t6%-j':'•€?'.15%■ii400i^-'l^Oct:May•:
-Elgin Nat Watcfr Co new com*— ,15 1ft 19%- T -350^18% Oct Wi' 30% AP?
^SJUoiw.MUlft of Amertca auc^,*^^^', P% 41% 12 2v650^ ;> 8%Map y ' 12% jun
Four-Wheel Driye Auto.. —.10 9% " 97/8 10% 700 , 0 Sep £7 Feb
Fw (Peter) Brewing common,/,.,—IV^ 3ft ftft 39 300 27% Apr §2 Aug
General - Amer Transp. common,——.5 50% 50% 100 49% Sep 68% Jnn
General Candy class A — 5 19% 19% : 90 18 Sep 25% Jun
General Finance Corp common,. „*1 ft .8 « 8% 450 8 Sep , 16% Feo
General Motors Corp common—j_10 51 " 50'A 53% 1,750 48 Oct 79% Feb
Gibson Refrigerator Co common 1 __ 7 7% 1,700 6 Oct 14% Jan
/ Gillette Safety Ra*or common* —*>i* ' /'33V4 34% 400 24%t Jatt- 4ft%r-Ap^'
Oossard Co IH W> common—»—* - 19- 19 19y8 200 18V8 Oct 25% Jan
Great Lakes PA D commpn, ,.j. ..y.,,,* ; j8 18 18Va , ?0O . 1,7% Sep , 23% Jan

Hammond Instrument Co qoramon—1 ^ 10% 10% 800 O1/* SeR 12% Aug
Harniscbfeger Corp common .—10 — " 21 21 50 19 Sep 38 Jun
Heileman Brewing Co G capital—1 21% 21% 22 600 17% Apr 26% Aug
Hem Werner Motor •Parts.,,,.. ,—8 28% 27 30 550 16y8 Jan 33% Aug
Hibb Spencer Bartlett common 25 . 1 67 67 40 55% Jan 75 Jun
Horder Inc common,.^ * 22, . 22 22 20 19% Sep. 25% Jun
Houdaille-Hershey common * — 15% isy8 50 15% Nov / 27% Feb

Illinois Brick qp capital.—10 _ • ,16 16% 400 14% Oct 25% May
Illinois Central RR common.——10ft , 24%" 24% 24% 10Q 18% Oct, , 44% Jan
Indep Pneum Tool (new)^—- —•: ?1% 23y*. . 550 ; 20 r Sep . ; • 26% July

•• Indiana Steel Prod commoiL—*^4 . 16 15% 16 800 13 Jan 3ft May
Warrants ^ r,•,;,l,^y;/^7%:/^/7/-/:;> jEl7:;/-:;.-; ;56ft : /■ Ja^ ,/•: / 21% May

, Interstate Pqwey |6 pfd.^,...*——.f ' 24'/a 30 140 22% iOct, 58 '/a May
Kate prug Cq common*——. —1 .. 16 16% ?50 14% Jan 23% July

, ftellogg Switchboard commoijLi——> 9% 9 10'% 1,050 ft Sep 15>4 Mar
• La - Salle Ext Univ ? commp%——a. . 67/8 ft7/#. 5ft *6 , Sep, 11% May

/•/■. Leath ds Co commoBy....—*■ ^ . 22 22% 150 19 Jan 41 May
- Blbby McNeil it Libby common ...7 1.11, , 11 %-Qcii-.^i 15%r Apr
Lincoln Printing Co, .common ——1 > 23 35 . / 650 . in*May 35% May
Liftdsay Light Chemical epm.—r r. 80% 21 loo 13 'Jan h 38% Apr
Marshall Field A; Co common.. —„*• 35% 35V!» 37% 2,350 31% Oct V ■ 87% Apr
Mickelberry's, Food Prod common*——1 . .. 24V4 24V4 100 , >20. , Apr 25 , July

: • Middle West Corp capital—— A / 18% >" 17% 19% ? v 1,700 15 , . Sep 31% May
Miller & Hart Inc common vtc lOVa 10 10% 2,850 *" 5% Jan 141% Oct

, $1 prior preferred-,— .......Ift . /;!§%,. 113% - 153/i.: 30ft.. . J4% May'-
Modine Mfg common —; .ff.» w. ; /■•■•'45%; 46 ; 60 . 42 , Sep . . 51 ••' May

/ ^Monroe Chemical Co-common.*——? * i/r / " /■ > 7% ■ ,7% . ■ ?0ft .. . 6%... Janr ft . 'Jun
Montgomery Wprft & Co foqupon^^.*1 ' (54% 64% 69. §00 M 64% Nov Jftft May

; Rational Standard common—/.—.*.10 ' , '' '40% 40% 100 ' 38 Oot-( ! 50 - Jan
■{■p North 'American:.Can comnwR-* ■ V it 27 • / 28% V. . 400 . 10% Ma* - ^ . 37 , May
/ Northern Blipois Coyp comrpon—; - j4%" 14% / ,.luo 13% Sep- ' ,16% Jan
"

Northwest Bancorp common—— *>k?'22% .•%V 22%:v2'3V^150:^ 22% Sep , 32 ffeb
• Ho.r West Utft 57rpreierre0— 10ft 140 14ft^ M^y

comtftOff, „utf.• B ' * lm. BV\r2"4,750 ~ 0*i. - $•*> 'May
Parker Pen Co (The) com new.. .25 — 43% 43% 50 . 40 Feb 65 May

••.'•- Peabody Coal Cft-gnwai-Bxom,» A S- X, 6%.'i.7.%/,/r 2,700-'./'/. 6% Oct, ::,>>./l6 May
' '

6% preferred *.100 ' *. *101 102. 60'" 100 . Sep127 May
Penn Elec Switch class A———.10 21% 21% 50 20 Sep 24% Feb

'

Pennsylvania RR»ca|iitel fV**/ %J,5ft -> .. , , 26'% -29% - .. 1,400 25 Oct.. ^ 47% Feb
///Potter Co (The) common*.iiui^—i—1 — 5 5% 300 4% "Oct 9% Feb

Rath Packing common —.lft ^ — > 30 30 / 100 - 25 , Sep . 33% Jan

Schwitxes-Cummins. capitaL,*,,^,^.—1. ' — .15% „15% ■ 50 * . U Sep 24% Jan
.■ ^ 38%, .37% 41 ,2,800. 30. jan ; ^9% Apr.

Serrict Corp cJass B common.^—, w .;wft. : 9 - lOO ; ; 8 Sep /„,12% Jan
flheJJmar Prod Corp common —29%//"28' : 1,450 t 24: . Oct />. .■* 37%.July
aignode Steel Strap Co com (new)—F2*H% 12% 1,100 \ 10 Qct r 20% Jan

t Slnclttir OU Cp?p —«., . ■•■,.• 15% '>;' -.-15%. 16% V':140QL 15 , Got; - 20% Jan
/ > Society Brand Clothes common..—,*1,.' — * "" ■ 8% ?1'8%; . i , .100 .' ? < 7% Qet c 41% Aug

/ South Rend Litho/Wo^ta -'n:>33. 33-:. vviIDOL8SW Aug
i Spiegel Xnc eommon.—*WT*—,ya•^.-/;..;:,..,.'./F6% ; 18%. L4Qft Fft (Qot :*_ • ' 3ft% Abr.
pt Louis Nat Stockyards: 1■ 34 '•«— ■>^ VIQr. f-vj ,.30*o;> e*t.v,^*;" :4ft? •'■-, .nlari
Standard Dredge common., ~£y,-ii4 J - 37/8 , -Axk 1,000 > «"3% Sep . i,;.. 8% Feb
Standard Forgings common 11 11%/ 250 - 10 : Seft :/ r'17% Mar

> r standard Oil of Ind capital.I#- * ^ •.,://■' 41 . 41 f. *. ..200:37% Feb : ;.)i49%May
•

> Btewart-Warncr .Corp gpmi»on^.w»—-5f;; > 16 16 100--..LA.-- Q?t
C-'-1 f y £ • -■ ^ ' *. ;•■•.•• '' ";* ' ,• * . _■ ,."vv v:v>;>V-•«§••>• ^>■« «v'--M• £*• ** •'**^v-~ .1 fv,.J:^y-• i

, Sunbeam Corp common.—.... *iV, ."i ..<. 29'A 30'/* ,. 400 27 Dot v : 45 July
> Sundstrand Machine Tool common—.5; 22 - 21% 23 Vi ;> • 800 ,> 18Ml Feb ;;■/. 34% July

Co-'capital-—— 31% 34% Feb
'

Trane Co (The) common....——ftfc; 23% ' § 23% ?5% 1.000 BiP Sep ^ * 40-, May
208 South La Salle Street Corp com—t < 48 48 497/8v 390 ; ;47v* Get ? 61% May

I Union Carbide & Carbon capitai.-,..-*,*' "3,,— 80 94 > > - -'. 200/ - — B9% Get, 120 May
U S Steel common. 72 75'A 400 ,p5% oet; , ft? Mg Feb
Western Union Teleg common.—100*K — 21% 21% 10Q ; 20% Qc.t "if62•'^•Ijan

— Westinghouse Elec & Mfg Qom..—12V2 ? — V 231/8 24%, "* 300 ■: 22% Oct, /,.• 39% Jan
Wieboldt Stores Inc cum prior pfd—^ 102 1Q2 ^-" > 30 108' Got- 106% Sep
wisconifin Banhstmres common.^—•-* 13 .13% 1,650 };" 1» ' Sep ;; .19 . Jan

'r- WaodaB,'tndt^®4w'H5e'inmon*i..—*4- 8% ' &%f - - v.ft0ftOf . 17% ,Jan
*f" V * ' 1 * * ' t L r" ' , \ * ' ■% ..' V1 r;' •. •". 'l' i '^^'1 *• •>*,"-7 '-"7 '* y-,i'

Unlisted v!'
Alleghany Corp — —1-,4% ••■/;: - 4% 4% 90ft 3% 7% Apr
American Radiator ft St San com—v;. 14'/4 ). 14%. 15%, 200 ,13% Oct v ?3 " Feb

v American Rolling ..10 - 34% 36% 600 « .29 4 , 43 -Aug
; 1 Anaconda Copper Miningl M *.,38/%^: 37% 39% v/> 400; ; 35% Oct. • 51% Feb

'

Atch Top & Banta.Fe Ry com ^.100 —^ J. ' ^ |JJ% Jan ilj * Jan
Bethlehem :S4eel. Corp"common *': — ?■ ' -. v —,/ ' — 9,4% JaA -108 Jan
Certain-teed products J, 177/a . * * 17% 18% 1,000 15% Oct ..,25% July
Columbia Gas & Electric Z—!!>,"•■; .. ■•'..•. •: * '• 9% 10% * * 200 7 8% Oct • l3% May

continental 4 vV- ?oo 2^
OortissnWrlght ..—.. 7, . - , 6%: 7% -'1,50ft 5% Get- 12% Feb

•

.parmnaqrtfr Television ft BadU»—r-—--L -r ?. 9% <9% „ 1Q0 »- 8 Oct 10 4 Apr
General Electric Co */' • 37% v 37% -38 . 1,100 34% Get 51% Feb

; 0x*^aJn»-Paigc Motors— - 8% ,7% - .700 5% Qct - .13,% Jun
Interlake Iron Corp commofc^,—*•"* • -i ■--•'■ « > ^ ^ 10% Sep 80% Feb
Laclede Gas Light. ■ , ,.C . A- ■■ • -«6'/a -7% ' -1,600.**' 5% Qti 8%May-

'''•*-■ .* ■ .■ ■ " •'• ■' ;■ •' "1
— II , J. I , ji./ i yyffW i;...!,., M. , nun ..WIIMI, 'H I ■ 1 WW"»-

;l

\)
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Aeronautical Products
AUea Electric
Baldwin Rubber ,

Brown, McLaren common,,.
Burroughs Adding Machine.

Continental Motors ——

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING NOVEMBER 8 '

Watling, Lerchen & Co.
.X\ Members . -

New York Stock Exchange <• V"' '
, New York Curb Associate

Detroit Stock Exchange - ;v';'- Chicago Stock Exchange

Ford Biiilding DETROIT
1

' '■ \ < V' V X . / •'

Telephone) Randolph 6530

Los Angles Stock Exchange
stocks

Yi,H J-'- :v. - •? -i' j.. ' Plf
Bahdiril Petrolfe^fn company ———1

B&rke^'Bros Cbrp ftpihmon,
Barhhart-Morrbw?Consolidated , 1
Basitr pil Co_^_.!,l£—; *
BlUe^ Diamond Cofp_ a
hols* Chiea Ofl iDtfrp.

Friday
Last

BalePrtea

Broadway Dept Store'new common—*
Byron Jackson Co,——————-——*

1.10
5%
8%
6%
17%
22%

California Packing Corp common .* a3i%
Central Investment Corp.,—-———100 >

Certain-teed Products : .—. 1 17%

Chrysler Corp .5 a83%
Colorado Fuel & ;Iron common——-*
Preferred —. ————2Q; al6%

Consolidated Steel Cqrp new Cora-—I* 19%
Creameries of America. Inc.————I . • '—■

Week's

Range
•f Prices

Lots High

3% 3%
^ 29 29%

1.05 1.10
5 5%

7% 8%
5% 6%
16% 17 y4
22% 22%

a3l% a31%
22% 22%

,.

nv*.: 18%

a80% a88Va
12 ya 13

al6% a17%
i8%~i9Yr
22 '/a - 23

Sales
ferWeek
Shares

; 310
515

1,200
i

2,610
2, *50
9,220
4,102

\ 200

329

1,350
160

1,135
670

Range Sine* January X
^ Low

3% Sep
26 Oct

60c May
5 Nov

6% Feb
5% Mar
15% Oct

22% Oct

17 31% Oct
195 ' 20 . Oct
475 16 Qct.

76 Oct
10% Oct

. 18% Oct,
17 * Oct
21 Sep

v.,im

- 6'/a Jan
41 Jun
1.75 Aug
6% Oct
•% Apr
7% Jun

, 17 y* Nov
40 Jun

45 Jan
33 May
25 .Aug

136'A. Apr
23% Jan
24 Feb

l9Vi"Nov
31 Apr

r

Cincinnati Stock Exchange
Laei.;';'-4;'"'.Range^TefWeek.;^':;jy-:;::^'/
Erie* e< Prices Share* i EangeSIneeJanuaryl

Par totp High Low ffigh

American Laundry Machinery —20 __ 33% 34% 120 32% Oct 46% Jan
:Ball Crank *——100 ; v,—'* : 6% 6,Ms- . 527 ; --5% Mar , 13% May..'
Beau Brurameil—50.^7; 8% '8%>48%' 15b 8% Oct. 12% July

Champion Paper & Fibre new— * 22% 22% 24Va 89 22% Oct 25Ya Oct
Churngold *. 20 ,20 - 155 12% Jan , 21 Oct.
Cincinnati Gas ' ' 28% 27%". 28% > j 545 > .22 Sep -■* 28V4 Nov
Cincinnati Gas 8? Elec pld——L—100 — ; 108 . 108 , 51 106% Oct 115 Feb
Cincinnati Street .80 12% 12%-<13 1,342 11% Oct 20 May
Cincinnati Telephone .50 98 _ 97. 98" 130 , 86 Mar 108 May
Cincinnati Union Stock Yards——*/ — , 13 i -JL3 15 1Q% Apr . 15 July

Eagle-Ptcher * — 10 20 21% 65 18% Sep 28% May
Early 6c Daniel * — 115 115 55 80% Jan 145 Jun

Gibson Art - — „ * 68% 67 168%'' 152 57 Jan . 70 Mar
Hatfield — —i——.—r-i-*- _ SVa-^ §ya 89; 4% Feb t 6% May
Kann — p—* v — 13%~13% , 100,11 :Mar . 14% Oct
etroger , * 48% 48%. 50% 207 43% Oct. > 65%May

Leonard ' I--—.---—-—.— ''' 8 8 '50 6 Jan 11% Jun
National Pumps . ' 1 c?,.' 7 --«■'• - 100 ■t .\ 5 Oct 11% May
Procter 8s Gamble— 59%, 58% .60.% . 499 53 Ys Oct 71 Apr

, , ,s » .» k.1- < » , i . * v ■??•*-■% * ' k" ** ' i 1 ''

Randall classA—i—* ■: »-••• . .25 ;•■•.•, ■ 25 ■ -n*17;>• • 25 • Nov . . -3t May.
Class B . -y ■'---- -i—-w—--it——:: ,y 4"^;.y4? 50 4 "Nov 5 .• - .&%.:-Feb>

U S Playing Card.— —,—,-10 t 46 ^47% 32 '59% Sep 83% Apr
U S Printing preferred——50 — . 49%, 49% 4 ,, 49% Nov ,y 53% Mar

'■$: JJaliaie^^'''B ^PW
American Rolling MllL
Cities Service .w——

City Ice & Fuel
Columbia Oat
General Motors «...

Pure Oilruir v** 'i•!«»' ■ mi a E'pj- j—■—— —7~

Timken Roller Bearing-———-——*

•, Par. tew High

American Coach St Body—*—--.5 — , 14 14
American Tel At Tel,—^*—*—100 v al64% al69%
Right? ■;

Clark Controller —————————10 ' , / 16%, 16y4
Cleveland Cliffs Iron pfd— * , , — ; 90^90%
Cleveland Elec Ilium common- * > r — a423A a42%
Cliffs Corp 8 22 . , 21% 22%
Consolidated Natural Gas (Un)—15^ — a45% a45% }

Eaton Manufacturing a46% a46% -,
Erie Railroad (Un)———_—,———* ^ al2% al2% ai2%
Faultless Rubber new—* i~* , — •. 20 20 ;
Firestone Tire & Rubber (Un) —25 —; a60% a60%

;

Gabriel:Co■.(Un)—^,—————^,i V;. -V'^' ^11% ll%i
General Electric (On) — m .. a36% a38 \
General Motors ——,—10 — 50% 50%
General Tire St Rubber common* £■ —v " a36% a38%
Glidden Co common (Un), * 1 — a397/s 39%
Goodrich (B F) common-—-.—<——* " — : a667/a a66%
Goodyear Tire & Rubber common * v — a58 a58y4
Gray Drug Store?-—, * . ', — * .23 23

Halle Bros pfd———^0'
Harbauer Co —

Industrial Rayon (Un)—————_—_* : y a37% a40%
Interlake Steamship j___* ? 34 34

'v:. -'.v H'tri--:' y
'

Jaeger Machine—,. 32 ■ ••: 32".
Jones & Laughlln— ——• ; — a373A a37%

KelJey Island Lime 8b Trans. ,* 11% . 11%. 11%
Lamson & Sessions,———10' — 8-9

McKee (A G) class B-——^.SV;"52 52
Medusa Portland Cement———^ —■ 40% 40%
Metropolitan Paving Brick — * * — . 18 -19%

National Acme ———————1 . —a29%.'',25%
National Tile, & 'Mtg—*.'v„* 1 . 3% 2 3»/4
Nestle LeMur class A— j— * : — 11. .11
N Y Central RR (Un> ——•:, — ' al5% al7%

Ohio*Oil (Un)——.* ' W'' a23% a23%

Packer . Corp ——r—— — ._« ; 33% 33% 33%
Patterson Sargent —.—.—— * . :" , 23% 23%

• Pennsylvania. RR (Un)—.— 50 . — a26% a.29Va

r **** •'

r-

52%
13 y»

53%
14

i 200
167

1,194

90

,100
t 20
1,590

5

40
160
250

'

10

15
45

k 560
25
20
6

45

258

65

m

90
195

v-.r*.

144
25

207
; 735

15
200

925

50

2,752
50

! 215

y Range 81nea Janeary l
■y.-y-.Um Btirh

12 Sepv v, 25% May
164% NOV 2Qoy4 Jun
1% Oet ; US Nov

15 Oct
84% Oct V

38 Mar.
19 Sep
42% Jan

39 Oct

9% Oct
19 Oct

56 Oct 1

10% Sep
34% Oct.

47% Nov
34 Oct

36% Oct
61 Oct

50% Oct
21% Sep

52 :JOct
11% Mar

36 Sep .; /
34 Oct .

28 Mar'
- 32% Oct

10% Oct.
8 Nov

52 Oct
39% Oct
16% Jan ;

27 Sep
3 Oct .

10% Oct
13% Oct

80
. .19%. Feb

33 Sep
23% Mar
25 Sep

32 ;Jan
104% July
50 July
34% Feb

V 60 May

71 Feb
23% Jan
20 Oct
83% Apr

15% May
52 Feb

80% Jan
60 Jun

56% Jun
•88% Apr
77 Apr

; - 32% May

55% May
14 July

54 *. Jun
: 45% Feb

35% Aug
'

53% Feb

17% Jan
17%.Feb

72 Apr
53% Jun
■22% May

41% May
8Ya Apr
19

. Jan
35% Jan

29% May

r 40 .July
.\27% Feb
47% Feb

For footnotes see page 2441.

Detroit Stock Exchange
Friday
Last

SalesWeek's
Range farWeek

Sale Price ef Prices Shares Range Since January 1

Davidson btm ■

Detroit & Cieve Navigation-
Detroit Edison common* —

petroit^Michigan Stove
Detroit Steel Corp,—

Electromaster, Inc
Federal Motor Truck
Friars Ale —

Gar Wood Inc™—
General Finance '—1 •

General Motors—'--i-——-——^—10-
Gerity Michigan Die Casting.
Goebel Brewing common ^

Graham-Paige common

Houdaille-Hershiey ^
Hudson Motor Car—

Low High Low Mlfh

»+ ' ''-r ¥ 4% 5 ■

605 > 4% Oct 5 Oct
"3% 3% 3% 600 3 Oct 7% Feb

:: 12 12 100 11% Sep 19 Jan

2% 2% 700 2Va Oct 5 . Feb
15 15% r 200 : . 14 Oct 21% Jun

11 : 12% 405 10 Oct *' 23% Jan

8% 8% 9 . . 1,590 .8% Oct 16% July
5% 6% 1,370 . 5% Oct 9% Feb

24% 24% 25 y4 • , • 1,084 23- Sep 28 Apr
-|S 10% 11% 300 8 Sep 17 May

34% 36% 871 23 Mar <, 36% Aug

3% 4 880 3% Oct . ■"': 5 Aug
12 12% 34Q 11% Sep 21 Jun
2% 2% ,r ,300 2

. Oct' 4 Jan

. . . -y
- .9% 10 235 ." 8JA Ont. 16% May
.tf 8% 8% 210 . 8%, Sep. 16% Feb

50% : 50% 53 2,241 50 Sep. 80 Jan

.5%,.. 5% 5% 2,115 4 '/a Oct 8V4 Jun
r.— • 6% : 6% 'J 475 6 Mar 8% Feb
6%' 6% 7% " 400 >„ 6Ya Oct 15% Jan

16 16%
17% 17%

13% Oct
14% Opt

28 Feb
34 Jan

King Seely Corp—— , J5;i. 14% 14% . 280
, 13 v Oct 25% Jun

Kingston Product?, •: ■:•'8 ; 5% -" V- ■ 500 4% Oct 9% Feb
Klnsel Drug common— —1 :■ ' 2 »/4 2% 1.Q0Q -Ml Sep 4 Jan
Kresge (S S)———.,——— 10 > 39 39 39 •. 100 v ,.34 Sep • . 45% May

•Lakey Foundry ^ Machine,— 7% 7% 300 ,, 6% Sep, . 713% Mar
LaSalle Wines ——,—,2 6>/4 6% ■. ■ 125 •;* b v; Oct 8. Jan

Masco Screw Products— % x
• >:,V^ *•:'':*. •*

2y4 2% • 2,340 Oct* >: S Jan
McClanahan Oil common—— ;1:;V ■ :n%.

■

1% 1% 7,900 "1% Sep 3% Jan
Murray Corp ——_—i..i— 10 ? /; -J** 12 12% " "455' "7 10 '• Oct i 21% Jan
National Stamping ——— —2% / 2% 2%

1

452
1

"2% Oct. 5 May

Packard Motor Car,———
,r;'v v • .> ■■ r/

•
- 7® 6% >7% 2,405 v2;; 6 V; Oct 12% Feb

Park Chemical Co common 1 •»*•> • r- 5
. 5% 300 ... 5 ■ Sep; r: i 7Va July

Parker Rust-Proof ——2% 1 :'L~ , 27% 27% V 100 26% Oct 33»/4 Aug
Peninsular Metal Products— 3% £ 3% .3% :; 800 .3% Oct 1- s i - .Jan
Pfeiffer Brewing,,,—,.—-—. 14% 14% .. ■ . 100 13% Oct 16 Feb

Prudential Invest commpn--w«.»«——^l - 3% 3% 3% 550 •
- 3% Sep ■ ■<.'

'

4% Jan

Rickel (H W) Co 4% 4% 4% 1,100 3% Oct "2 6% Feb
River Raisin Paper,*——— »

'

7 -2,100 5% Sep " 6% Feb

Scotten-Dillon , w—i-*— '0m 8% >/a .

480 s% Nov 13%. Jan
Sheller Mfg new common ——1 11% 11 y8 11% ■ 700 10 Mar ■ 19 v4 Jun
Standard Tube "B" common- •.'•*; '••. 4% • '4%' : 1,000 3% Oct 9% Jan
Superior Tool ; 1 « ?41/4 £ : 200 4 . Sep

*

6% July

Ti'mken-Detroit Axle common .i—10::; CO 19'%! 300 16% Oct . 26% July
Tlvoli Brewing 7 7 926 2'C; 0:7Mar 6 Jan

Udyllte common — 11% 12% 1,485 10% Oct 17 Jun
United Shirt Distributors * :y ■y X 12 12% 215 ;; 9% Mar* 23% July
United Specialties ''j 12 12 Vr! :i 100 12 Nov • 24% Apr
U,S Radiator common,——— -0 v 12% 12% 210 11% 'Oct : 2: 20% May
Preferred ■

-t ' 52% 52% 100 46 Sep 62% Jan

Warner Aircraft common^—,—1 2% 2% 2% 2 650
■

"'-2% Oct 6% May
Wayne Screw Product? new com——4 , 2% . 2%

. « ' r f.1
2% •: - 4,940 0 2 Sep 4 Apr

S T OCK9

Martin (Glenn L) Co common.
Ntean-Kelvinator Corp—.

Friday
Last

Sale Pries

York Oentral RR
North American . Co

Packard Motor Car-

Republic Steel Corp common*..

Socony Vacuum Oil Co Inc—
Standard Brands common.

Standard Oil of N J
Standard steel Spring.
btuucuttJier ourp common—

8uflray Oil Corp

Week's Sales

Range for Week
ef Prices Shares j

Pan Amer Airways Corp*, —,—2
Paramount1 Pictures Inc new com*—
Pepsi-Cola Co——— .,..33
Pullman Incorporated
pure Oil Co (The) common—— •
Radio Corp of America common— *
Radlo-Keith-Orpbeum

United Corp ,—

U 8 Rubber Co common
Wilson & Co common—

%.

16 y8 17 y8
26% 29

14 15
# ' ■ ■'• "

, ,

.25

—I

-1 20%
, ,1 1 8%

••• 3%
50

800

1,000
60J
600

1,800

14 ' 14 : LOO
20% 22% ; 300

8% 9% -;r 1,300-

3% 4% • 900

13%' 14 M'200'

STOCKS Friday Week'? Sale*
Last

Sale Prlee

- Range- • farWeek
ef Prices Shares Rang# Blnee Jannary 1 ;

Par \''2: Low High Low High
Radio Corp of America (Un)——, ■>

-— 10% U 70 • 9% Oct 19 > Jan !
Reliance Electric & Bug—,. —5 al6% al6% 10 14% Oct 34% Jan L
Republic Steel (Un)—

0
• •*-*-' ' * a28% a29% 160 24% Oct 40% Feb '

Richman Bros ; 52% 52% 52% 647 49% Sep 63 Jun i

titauaard Oil qi Ohio common———10 /'•; a**'1' ,i 824% a24% 355 20% Mar 30 . July

U S Steel common (Un)
7

'•
w • ■ a74% a75% 146 65'/8 Oct 97% Feb

V?n Dorn Iron Work?,—,—; —
• '

25 25 25% 225 22 Sep 34% Feb

White Motor a25% a25% 55

Youngstown Sheet & Tube, a66% a67% 60 57% Sep 83% May .

V Range 8lnes Jannary 1

High
Sep ■•■■■'' 44 -* Jan
Oct .. : .25%: Jan

14 Oct , , 37 Apr

-;;.^>?35;AA'jan

'< Oct 10% May
ft Oct .. 32 Aug
/a: Oct l 38 ': Aug
bt Sep V ; Jnly-

59% Feb ' 67 Feb
20 Feb - 28% May
9 V» Oct 19 Jan
15 y8 Oct 28 Apr
25 Oct 40 Yt July

13% Oct 18% Jun

62% Feb 78% May
11 y8 Oct v. 22% May
18% Oct v '. ; 3a% May
7% Oct 14 ,: May

3% Oct : 6% May
66 y4 Jan / • 86 y4 Apr-
12% Sep 2Q% July
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• i.- ^ \ • » OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING NOVEMBER 8

FAIRMAN & CO.
Member Los AngelesStock Exchange

COMPLETE INVESTMENT
AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

Direct Private Wirei to _

ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

2IO West 7th Street— LOS ANGELES 14— TRinity 4121

STOCKS Friday Week's Sales"V

A ? • Last Range forWeek
/./Y/,Y;^;;:Y ;■ Sale Price of Prices Shares

Par v L6w High

Douglas Aircraft Company Inc_. 0 a74% <v;a74% a8l%r 60
Dresser Industries - — .—50c al8% al8% ^>0'

Electrical Products Corp 4 12% 12% 13% 970
Exeter OH Co, Ltd class A ——1 1.80 1.65 1.80 6,070
farnswortb Television & Radio X Y a9 'A a9 'A a9% 157
Fitzslmmons Stores class "A" 1 -v. 13 12% ; 13 . 1,976

General Motors Corp common 10 Y 51% 52% 54 1,968
General Paint Corp common * Y,v — 20 20 110
Goodyear Tire & Rubber Co com—4 — a57% a60% ' ■ 317

Holly Development Co 1 Y — 1.30 1.40 |Y 50°
Hudson Motor Car Company— • — ; I6V4 167/a 438
Hunt Foods Inc common 6% —. . * 30% 31 Y; 440
Hupp Motor Car Corporation———„ 1 —/; a6% a6% 6

fntercoast Petroleum Corp —«10c 75c 75c 80c 3,900
Jade Oil Company 10c — 24c 26c ;• 1,500
Kaiser-Frazer Corp 1 9% ., 9% 10% : 1,840
Lane Wells Co.. — ———x — 16 16% ; 665
Lincoln Petroleum Co. — —lOo.. Y 1.30 1.40 yV 3,000
Lockheed Aircraft Corp —1 a22% a227/a a25% M 196
Los Angeles Investment Co 100 — a221 a221 2

Mascot Oil Company 1 90c YY 90c 90c 1,150
Menasco Manufacturing Co 1 : 3% 4 Y./ 2,090
Merchants Petroleum Company 1 57%c 57%c 60c 500
Monogram Pictures Corp 1 6% 614 Y'v'Y 425

National City Lines Inc * — 16% 16% 305
Nordon Corporation, Ltd 1 — al4c al4c ;;yY:-Y 600
Northrop Aircraft Inc 1 V — Y H H I50

: : ' Y.:Y..Y ~ Y-■" V> ' Y-Y'YYYYYYYY'.
Occidental Petroleum Corp..-— 1 __ 40c . 40c 500
Oceanic Oil Co — 1 % 1.40 J ' 1.35 1.45 v.." 6,600

Pacific Gas & Elec common 28 41 42% Y 418 i
&% 1st preferred 25 a40% a40% a407/8 1 68
5%% 1st Preferred 25c — a36%a36% Y: : 45

Pacific Lighting Corp common * — a60% a61% 63
>•" ' . ..' .-v . -1V. :!• • •

Republic Petroleum Co common 1 — 8 8 1,200
5% % preferred - 50 — 50 50 Y > 132

Rice Ranch Oil Company— 1 — 70c 70c 400
Kichfieia Oil Corp common • ;; 14% 1414 , - 200
Warrants * 1% 1% 1% 150

Ryan Aeronautical Company —1 — . 6 6 200

Safeway Stores, Inc • „ a25% a26% ,65
Sears Roebuck & Co— -—■-* — 39% 40% 1,743
Security Company 30 —: » 55 56 -y-.IOO
Shell Union Oil Corp 1 15 — a30% a30% Y 50
Sierra Trading Corp i 25c — 18c 20c 10,000 >
Signal Petroleum Co Calif 1 1.10 1.00 1.00 - 4,300
Sinclair Oil Com — —/ 16 16% 786
Solar Aircraft Company-**., ——1 >- al4%al4% 25

• *. • . • " •*• '.' 'y^.. vYy.'-' • '-/'v! 'vbi".•*:/«'•
Southern Calif Edison Cd Ltd com—25 —'Y-Y 33% 34 Y 936
6% preferred class B 25 „ 31% 31 % 410

(Southern Pacific Company • 46 42% 46% y- 735
Standard Oil Co of Calif -• 54% 54% 55% 810
Sunray Oil Corp — 1 — 8'/a Y-. 9 635

• •• ;y.■'•-.<•-/'vm;V*

Textron Inc 50c — 13% 1314 YV 290
Transamenca Corporation— ——A — 14% 14% Yy 3,807
Transcon & Western Air Inc —5 — - a26% 03014 -.YY.'' 225

Union Oil of California 25 21% 21% 22% 1,771
United-Rexall Drug Inc • 10% • 10% 10% , .. 1,360
Universal Cons Oil Co 10 -- 20 20% 660

Van de Kamp's (H D) Bakers Inc—• — 15% 15% ■ ( 159
Weber Showcase & Fix 1st preferred—* Y — 35 35 •/.. "Y; 130
Western Air Lines Inc 1 — a!5% al5% .y 50

Y Mining Stocks— •

Alaska Juneau Gold Mng Co— lo 6y2 6% 6%

Unlisted Stocks— ;
Amer Rad & Stan San Corp • 1414*
Amer Smelting & Refining Co_ • - a49%
American Tel & Tel Co 100 a165%
Rights *' Hi

American Viscose Corp 14 —

Anaconda Copper Mining Co 50 a37%
Armour & Co (III) 5
Atch T & S F Ry Co .100 —

Aviation Corporation 3

Baldwin Locomotive Works vtc 13
Barnsdall Oil Company 5 23%
Bendix~"Aviation Corp 5 a31%
Bethlehem Steel Corp • a93 Va
Boeing Airplane Company 5
Borden Company 15
Borg-Warner Corp 5 .

Canadian Pacific Railway Co 25 13%
Case J I Co ; 25

Caterpillar Tractor Co :• a5934
Cities Service Co 10 a24 V\
Columbia Gas & Electric Corp *
Commercial Solvents Corp •
Commonwealth & Southern Corp •
Cons Vultee Aircraft Corp— l
Continental Motors Corp 1
Continental Oil Co (Del,) 5

Crown Zellerbach Corp 6 a28%
Curtiss-Wright Corp 1 /
Class A 1 1 19%

Electric Bond & Share Co*-*,* 6
Electric Power & Light Corp ♦

14% 15%
•a49% a527/s
a 164% a 169%

11J 2%
a53% a54%

a37% a39%
12% 12%
92% 92%
7% 7%

21%
23%

a31%
a91%
a20%
a48%
a41%

13%
37%
a59%
a24y4

9%
a21%

3%
18

11%
a36%

21%
23%

a32%
a96 Va
a2fl74
a48%
a41%

14%
37%

a61%
a24%
10%
a22%

4

18

12%
a39 34

a28% a29%
6% 7

19% 19%

17 17%
17% . 1734

600

1,250
; 213

1,019
4,630

■v 35

340
• 260 ,

400

470

166
100

105

443

60

20

10

740
185

150
10

400

175

4,830
160

480

60

75

740

Hi

375

31p

Range Sinee Jannary 1
'

yy H'gfc
98%;Apr
3334 Jan

Low

477% Oct Y
18 Oct

12% NOV
60c May

8 Oct
Y 8 Jan Y

48 Oct
17% Sep
55% Oct

Y 1.25 Oct Y
-14% Oct
25 V2 Oct
6% Sep

75c Oct
20c Feb
8% Oct
15 y4 Sep

-• 1.15 Feb
24 Oct
200 Jan

90c Nov
3% Sep

37c Feb
5% Oct Y

16% Nov
13c Sep

YY9 -: Sep

38c Oct1
1.25 Apr

37% Oct
, 39% Oct
37% Oct
58 - Sep

v 7% Oct Y
,50 Nov

52%c Mar
13% Oct
iy8 Oct
6 Y Oct -

24 Y Oct
36 Va Jan
53 Vz Jan 7
30 Sep
8c Jun

19c Mar
Y 15 Oct ■■ ■

13 Oct

30% Sep
30% Mar
38% Oct
42% Feb
7% Oct

12% Oct
13 Va Oct
24 Va Oct

,21 Oct
. 9% Oct
19 Oct

14 V* Jun
'

30 Mar

13'A Oct

Sep

20% Feb ;
2.70 Jun
19% Jan
15% Jun:

79% FeW -

30.. .

776 Apr
•jit m.CK.:
1.95 Jun, ^
33 May"
50 7 May 'Y
10% Jun

1.55 Feb
42c Jun
11 Oct

20% Jan
2.30 Jun
42 V2 Jan
226 y2 Aug .;

1.75 Apr
, 8% Jan
97%c July
10% Apr 7,

19% Aug.,,
37c,, Janri
15% Apr r

75c Jan
2.70 Feb

45% Jun
45% Jan
40% July
65 Aug

11% May
55 May
1.20 May
20 y4 May
4% May
10 Feb

34% May
49% Apr
65 Feb

39% Apr
29c Sep
1.80 July
20% Jan
26 Va July

39% July
32% Feb
69% Jun
59% Aug
14 May

25% July
21% May
27% Oct

28% May
liy» Oct
27% Apr

17% Feb
35% Mar
33% Jan

12% Feb

1 Y

13% Oct
> 47% Sep
165 Nov

1% Oct
51% Oct
35 »/4 Oct
10ya Sep
85 Oct
6% Oct

19 Oct
22% Jan
30 Oct
90% Sep
33 1 Jan
52s Aug
52% Jan

il . .

12} Oct
37% Nov
59% .Sep

> 23% Sep
8% Oct

20 Mar

2% Jan
18 Nov

10% Oct
35% Sep

27 Oct

5Va Oct
YlS^Oct

14% Oct
15 Sep

23 Feb

r 68% Apr
198 Aug
2% Nov

55% Sep
51 Feb

18%-May
119 y2' Jun
14% Feb

38% Jan
. 30% Apr

50% Apr
112% Feb
33% Mar
52 Aug

^rtv54% May

C *

CM

; 51% May;
. 78% May
'41 , Jun
13% Jan
31% May
5% May
32% Jan
23% Jan
35% Sep

40 Apr
15% Feb
33% Feb

26
29

Apr
May

STOCKS Friday Week's
Las* Range

8ale Prloe 1 of Prices

Par Low High
General Electric Co .• a37% a36% a38%
General Foods Corp ___« a44% a46%
Graham-Paige Motors Corp : 1 6% 6% ' 7%
Great Northern Ry Co preferred • a48 a47% a50%

■ Y; Interlake Iron Corp • 11% 11% n%
International Nickel Co of Canada—* 30% 30%
International Tel & Tel Corp • -I al8al8%

Kennecott Copper Corp • a45% a44% a46%
Libby. McNeill & Libby 7 — 11% 11%
Loew's Inc •

__ 267/a 287/a

McKesson & Robbins Inc 18 a44% a44% a44Va
Montgomery Ward & Co, Inc • a64% a64% a69%
New York Central RR •

__ 16 17%
North American Aviation Inc .1 — 11 y2 12

; North American Co 10 26 28%
f . Ohio Oil Company • ;Y. II a23V8a233/8

*'fY Packard Motor Car Co • Y- 6% 6% Y7,7
'«?>/• Paramount Pictures Inc.—yY-Y_ _1 r -31 * 31
'

Pennsylvania Railroad Co 50 29 * 29
7 4, Phelps Dodge Corp— 25 — a33% a35%
Y Pure Oil Co . „ 21% 22%

Radio Corp of America • 10% 10% 11%

j $'• Republio Steel Corp • Y .. 27% 29%

; Seaboard Oil Company of Del * „ a25% a25%

YY- Socony-Vacuum Oil Co 18 147/a 14l/2 147/a
.7; Southern Railway Co * — 38% 38%

Standard Oil Co (Ind) 25 — YY a41 a41
>Y Standard Oil Co (N J)_ 25 Y Y a67 a67 a68%

- Stone & Webster Inc_ • >Y — 17% 17%
Studebaker Corp — 1 y:Y. 21 22%

V' Swift & Company— 25 35 35

YY. Texas Co 25 a58%. a58% a59%
'

Tide Water Assoc Oil 10 — Y 19% 19%
1% ' •• ' ''Y. • : n'- •' • V

Union Carbide & Carbon Corp * y — a897/a a94%
Union Pacific Railroad Co —100 ;Y — al29% al29%

YY Unitea Air Lines Inc 10 23% ' 23J/« 23%
United Aircraft Corporation 5 al8% al8% a20%
United Corporation (Del.) • — 4 4%
U S Rubber Company ——10 - ,57% 57% 57%

v.:Y U S Steel Corp. • Y 72% 70% 75%

Warner Bros. Pictures new 18% 18% 19%
, Western Union Tel Co A_ • 20% 20% 22%
Westinghouse Elec & Mfg Co 12% 23% 23% 25%
Willys-Overland Motors Inc 1 10% 10% 10%
Woolworth Company (F W)__ 10 a48% a48% a50%

Sales
for Week
Shares

530

100

2,000
. 57

410

375
57

205

'425
500

, ~ 22
456

1,160
410

704

100

Y 1,135
285

705
. 75
Y • ' 685
• :Yr 1,080
;;.Y i»39O

10
1,140
450

45

Y 170
160

.7 Y 1,085
158

;> 140
345

85

Y:.YYY407'
281

' 130

1,050

Y 100
1,538

Y'1" 462
1,455 *

1,415
Y 100
'* Yv 47

Range Bines lannary 1
Low High

34% Oct 51% Feb
45% Oct 53% May
57/a Oct 157/b Jan
43 Va Oct 60% May

10% Oct
29% Oct
16 Oct

41% Sep
10 Va Sep
26% Nov

47 Jan
65 Oct
14% Oct
11 Sep
24% Sep
19% Feb

5% Oct>
29% Oct
25 Va Sep
33% Sep
20% Feb
9% Oct
25% Oct

30 Feb

13% Oct
38% Nov

38 Feb

64% Sep
15 Sep
18% Oct
33% Sep

53 Mar

17% Oct

*92 Y Sep
160% Apr
22% Oct
22 • Sep
3% Sep
57% Nov

65% Oct

17 Oct
18% Oct
23 Oct

10% Oct
51% Oct

20 Va Jan
42 May
31% Feb

60 Apr
15 Va Apr
40% Apr

51 May
99% May
35% Jan
16% Jan
36% May
29% July

12% Feb
36% Aug
47 Feb

46% May
28% May
>18% Jan
40 July

.35 May
18% Jun
57 July

49% May
76% May
23 . Jan

38 July
41 July

67 Aug
24 Aug

119% Apr
160% Apr
51% Jan
36% Jan
7% Jan

76% May
-96% Feb

22% Aug
51% Feb
39% Jan
26% Jan
60% May

Philadelphia Stock Exchange
stocks Friday

■ Last

Sale Frice

Week's

Range
of Prices

Sales
for Week
Shares

j r.'"-- * < » 1 Par Low High
;YY"'Y'Y'>

American Stores - -
• ' 27% 27% 29% 1,259

American Tei & Tel 165% Y164% 169% 2,703

Baldwin Locomotive Works v t C——13 Y. 20% •Y 20 21% Y 410

Bankers Securities Corp pfd —50 •Y'.".:. — 88% 90% Y 388

Budd Co .» YY 11% 11% 13%; :v 840

Chrysler Corp — — — — —
7—5 84% 79% 89 707

Curtis Pub Co common
• 11% 11% 13% 435

Delaware Power & Light —.13* 22% 24% 2,214
Electric Storage Battery

m 42% 42% 43% 204

General Motors —10 *6% ' 50 54% 1,961
Gimbel Brothers common 5 38% 39% Y 119

Lehigh Coal & Navigation
• Y 11% 12% • Y 490

Lehigh Valley RR —50 8 r Y 7% 8% 260

Range Sines Jannary 1

National Pr & Lt ex-distribution • 1% 2 530

Lots

26% Oct
164% Nov

18 Oct

83% Jan
9% Oct
76% Oct
10% Sep

19% Oct
40 Va Oct

Y 47% Oct
36% Oct

11% Oct
6% Oct
1% Sep

High

42% May
200% Jun

38% Feb
121 May
26% Jun
140% Jan
26% Jan

26% Apr
55% Jun

80% Jan
70 May

17% Jan
17 Jan

2% Sep

Pennroad Corp 1 K'il " •} "' Y 5% 6 ->>' 2,456 5% Oct 9% Jan

Penna Power & Light
• ;

U 22% 23% 683 20% Sep "27% Jan

Pennsylvania RR 50 • 27% v 26% 29% 4,088 24% Sep 47% Feb

Penna Salt Manufacturing— _. -50 40% 40 Va 40% 221 38% Oct 49% July
Philadelphia Co

0 12 12 100 11% Oct 12 Nov

Philadelphia Electric Co common.
« 27 26 28% 4,940 24% Sep 30% May

$1 preference common • -
29 29% •Y" 618 27% Feb • 33% May

Philco Corp common —
3 23 21% 24% : Y 460 20% Oct 46% Jan

3%s series A preferred —
-••YY turn Y 96% 96%

. ;>;45 / 96% Nov, r 101% Sep

Reading Co common 50 mum 20% 20% • 105 17% Sep 33% Feb

Reo Motors 23% 24 35 22% Sep 33% Aug

Scott Paper common - .
• .

'

— 41% 44% 455 41% Nov 60 July
Sun Oil —

• 64% 64% 65% ;Y. 94 .

61% Sep 78% Jun

Tonopah Mining
" "

—1 <m '• •' VY'1% : 2 hY 500 1% Oct Y 4% Feb

Transit Invest Corp preferred—*. 25 4% 4% 4% 2,676., 3% Oct 7% Jan

United Corp common —
• 3% 3% 4% 1,500 3% Oct 7% Jan

$3 preferred _ _ _ .

• 46% 47% 70 44% Oct 56% July
United Gas Improvement .-13% 23% ; 22% 24% - 1,874 18% Oct - 30% Apr

Westmoreland Coal — 28 28 50 27 Sep 47% Mar

Pittsburgh Stock Exchange
stocks Friday

Last

Sale Prioe

Week's

Range
of Prices

Sales
for Week
Shares Rang# Sine* Jannary 1

Gas C

Y"Cv

■ Pa*

Allegheny Ludlura 8teel •
Arkansas Natural Gas Co common—*
Blaw-Knox Co *
Clark (D L) Candy *
Columbia Gas & Electric *
Fort Pitt Brewing 1

Low High Low High

46% 46% 40 , 37% Jan 60% May
4% 4% 4% 20 ♦ 3% Oct 7% Aug

18% 17% 19% 215 16 Oct 31 Feb

10 10 100 10 Oct 13 July
10 9% 10% 475 8% Oct 14 Jan

— 8 8 300 7% Mar 9% Aug

Harbison Walker Refractories.
Horne (Joseph) Pfd—
Lone Star Gas

Mountain FU?] ^upfly-^^
National Flreproofing Corp-

Plttsburgh Brewing common-
Pittsburgh Oil & Gas*.——,—
Pittsburgh Plate Glass——
Pitts Screw & Bolt Corp

.100
.10

49
«

21% 21% 21%
112% 412%

18% 17% 18%

15% 15%
8 ' 8%

...» 5
—5 1%
-10 36%

1% 1%
36% 37%
8 9

70

106/
116

495

860

500
250
107

389

20% Sep
112% Mar
15% Jan

10% Jan

6% Jan

4 Oct
1% Aug

32 Va Sep
7% Oct

34% May
112% Mar
22 July

17% Aug
13% Jun

6% Feb
3% Jan

48% Jan
14% Feb

For footnotes see page 2441,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE^Volume 164 Number 4541

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING NOVEMBER 8

Latft Range forWeek
ie Prlee of Price* Shares

low High

51/4 5'/4 400
48Vi 48»A 20

STOCKS— Range ilnoe Jaava** 4
Low High

5M< Nov 10% May
48 V* Nov 70 Apr

15c Sep 60c Jan
12 Oct 24% Feb
5% Jan 28% May

26% Oct 41% Jun
22% Oct 39% Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
g, Established 1871

300 North 4th St., St. Louia 2, Missouri
Members

;New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
.New York Curb Exchange Associate

Pittsburgh Steel Foundry com.
Preferred —,

San Toy Mining——. ;—— 1
Standard Steel Springs-——--—-—-!
United States Glass common ...—1

Westinghouso Air Brake— —*
Weetlnphouse Electric Corp com—12%

Phone

CEntral 7600

Bell Teletype SL -693

Friday Week's Sale*
Last Range for Week

Salo Price * ' of Priees Shares

Low High
21 21 40

25% 25% 55
— 26% 26% : 20

31 31 100

11 Ms 12 600
— - .25% 25% 140

. 19 ■ : 19: ■ 40
35 34% 36 465

Range Sine# January 1
Low Bklh

19 Sep 28 Mar
25% Nov 30 Jun
23 Sep 35% Jun
23 Jan 32 ;July

11% Oct 16% Aug
18% Jan 31 • Jun
17% Oct . ■ • 19%. Oct
34% Sep 49% May

Range Sine# January 1
Low High

11 Mar 15% July
33% Sep 45 Jun
18 Nov v.- 24 July
7% Oct 10% Feb

24 Nov ^ 1 35% Feb
21 Oct 26% Aug
30% Sep 1 41% Jun

2% Oct 8 Jan
36 M> Oct 50 Jan

Laclede Steel common —.

Landis Machine common J—

McQuay-Norris -common——-

Meyer Blanke common:—-—.J—
St Louis Pub Serv class A com.

Sterling Aluminum common——.

•Stix, Baer & Fuller com new-
Wagner Electric common

■ Par

American Inv common———1
Brown Shoe common -—15
Burkart Manufacturing common——1
Century Electric Co_— — .10
Coca-Cola Bottling common".—.,——1
Falstaff Brewing common---——
General Shoe common- .1

Hydraulic Pressed Brick common—100
International; Shoe common— *

Knapp Monarch common—: *
Laciecte-cnristy Clay'Prodi 'com—-O
Laclede Gas Light common— -100

Unlisted—-/
General Electric common.

General Motors common.
Houston Oil J—— —,

North -American -----—

CANADIAN LISTED MARKETS
~ RANGE FOR WEEK ENDING NOVEMBER 8

Montreal Stock Exchange
" ' - Canadian Fonda \

STOCFriday. Week'* • Salea
■ "v vy, " -'Last /: v. Range forWeek -r * *

>:."H ; ""y"'" Sale Price of Prices . Shares Range Sine* January 1 '
• """""y;,;" Far ' Low ' High : , .••••. ■ .Low-: v" High r

Abitibi Power St Paper com • - — • - 16%- 18 ~ i 4,532 - 14 - Mar 22% JUn -T
SI.50 preferred— ——20 18% 19'A 6,610 15% Sep , 21% Apr'

$2.50 preferred————— -20 ■ „ 38 38 50,.',. s. 35 July - 40 Apr i
Acadia-Atlantic Sugar class A- .* __ 20% 21 245"p.. 19% Sep 24 Jan ';"■■

5'/o preferred——- ———100 .... 105 105 20 ' 106% Jan 106% May .

Agnew-Surpass Shoe common ——* 35 35 5 29 Jan 40 May (
Algoma Steel common————1• — ' ;16% 17 125 16 Sep 26 Feb
Aluminium Ltd — —— • * ' 187 185 190 213 130 Jan 227 May ,

Aluminum Co of Canada 4%% pfd 23 27 27% 545 26% July 27% Sep y
Anglo Can Tel Go preferred 50 ... ,. r52 52 5 -51% Oct 52 Oct -j
Argus Corp common——— —* — 7Mi 7 ¥4 7% 150 r 6% Sep 12 Feb i
Warrants ' . — 1.25 1,25 ""'• 117 1.25 Nov 3V« Feb

Asbestos Corp • 26% 26% 27 Ms 1,211 , 23 Sep 35 Jan
V' ; :♦ -J. \ '...X:'; •r. ,v">

Bathurst Power & Paper class A • . — 20' 20 30 18% Sep -24' Apr >
Bell Telephone .»■—-.......; --... 1QO • . 180 178 181 1,525 170 ..Oct ; 216 . Jun
Bralorne Mines Ltd--. —• — 11% 11% 600 ~ 10% Oct .18% Feb ' ;
Brazilian Trac Light. & Power , * "23 22% 23% ' ■ 4,975 20% Sep ". ■ 30Vs Jan J
Brltisn Columbia Forest Products—«—•. v 3% - : 3% 3% 2,805 '2% Sep , 5% May
British. Columbia Power Corp A • ' . —" 28'% 29Vi 498 27 Jan 35 May I

• Class B : • 3% ' 1,325 2% Sep 5% May ,

Brack Silk. Mills— I —« __ 24% 24% - 35 i?:5l9%May 29% July i
Building Product* class a , ^ ^; 30 "; 29 30% 505 23% Jan 35 Jun f

Bulolo Gold* Dredging —5' — 15V« 15% 200 "14% Sep , 24% Feb ,,

Canada Cement oommon ; , * 19 18% 19 ' 745 * 14% Jan 25% Jun
$1.30 preferred —————100 31 >4: 3l 31% 1,055 30 Sep 31 "A Oct ;

Canada Forgings class A- ■ * , 25% 25% 25% 5 24% Sep 29% Feb
Canada. Northerns Power Corp • — .9% 9% 60 . 9V* Oct 14% May
Canada Steamship common■, * .J,...♦ .14 .14 14% 535 ;. 14 Oct 22% Jan
: 5%-preferred—^- SO " 48% 48% 35;^47^. 'Oct ;^|;,;83:";Jun,;;!:"
Canadian Breweries common-- • . 26 25% 26%- 4,919 20% Mar ■ 29% Aug
Canadian Bronze common— > 45 44% 45 125 45 Sep ' 53% Apr i
Canadian Car^dc Foundry Common-—* .13, , 13 14% 1 630 12% Sep 20% Jan.
Class A j— — 20 — 19 19% 395 ' 18% Oct 22% May "

Canadian Celanese common——* 59% 59 60 740 58 Sep ~ 78 Aug
1% preferred -25 ' — ''41% 41% 25 40 July 44% May
Rights * - " *- 24 24 ,1,597 , 23 Jan 24% Aug '>"■

Canadian Cottons preferred : ;-25 — " 31 31 5 28% Jan 31% Aug
Canadian Foreign Investment * 35 . 35 M""; 25 v 32 July 53 Jan"-"
'Canadian. Ind Alcohol'common ' 15% 16% ' 1,650 1 1 j.4 Sep 26% May

Class B —— : • .> 14% ■ 14% 15% ■ 375 , 12% Sep 25% Way
Canadian Locomotive,,rf>, " 24 > " 24 25 400 22V% Sep , ;; 46 May
Canadian Oils Cos—— - * 18 18 18 250 15% Jan 18 Nov
Canadian Pacific Railway—: 29 14 13% 14% 4,559 12% Oct - 24% Feb
Cockshutt Plow—— • „ 13 12%' 13% 430 12% Oct . 19 ' Apr
Cocsolidsted Mining St Smelting.^ 8 82 ^ 81 83% 2,660 > 77 Oct 1023A Jun ;
Consumers Glass * 42 42 42% 455 41 Sep " 50 May •

Crown Cork & Seal Co * — 44 44
, 100 • 44 Nov 52% Aug

Davis Leather Co Ltd class A • — 30% 30'A 100 29% Jan 33% Jun
.. •Class B—- , ■ 11% 11%;;;";;?; 135 11 " Sep 16',; Feb -
Distillers Seagrams old common 18% , 18 19% 5,645 " 17'A Oct ' 30 July ; .

Dominion Bridge —— * '■. 32 32 33 ; . 179 : 31 Oct 45% Jan ;.
Dominion Coal preferred 29 17% 16% 17% 250 1?% Mar 23 Jun -

.Dominion Dairies' common— * — 10% 10% ^ ' 56 10 Sep 14 May
Dominion Foundries & Steel com —* 30 30 30 55 27% Sep 37% Feb,
Dominion Glass common———_100 40% >40 40% 250 40 Oct ^ 51 Vi July
; Preferred—* 100 ' 38 38 " 125 37 Oct 41% Jun ;

Dominion Steel & Coal class B-—28 14 14 15% 1,161 12% Mar 23 May ,f
Dominion Stores Ltd-—— _• ; 25 25 25 " 5 r 21% Jan "28% May
Dominion Tar &.Chemical common, * * —25V4 25%i 215 23 Sep \ 32%.-Feb '
Preferred ———^—^-—^100 25% ; 25% 25% 100 24% Jun : 26 May

Dominion Textile,common—25 JA 25% 25% T/85 . 90 Jan 120 May, >

Donohue Brothers -i-v-*-* , L-r 21 21% " ^-00 20% Oct 24 Jun
. Dryden Paper —«; .• 15% 15% ■ 16 ' ?' 420 " "13 • '' Feb.1-'' 19% Aprr>.

8TOCK8 Friday v Week'a Sale*
. Last Range far Week

Bale Frlee of Price* Share* n Range Sine* January 1
. ' Par. Low High ' Low High

Imperial Tobacco of Canada oommon-5 --13% 14. , 593.. 13% Oct . 15% Feb
Preferred — £1 — 8% 8"A 430 7% Jan 8% May

Industrial Acceptance Corp com——4 : 31 '31 .. 30 ' 27 Sep 38% Aug
Preferred — ———100 —t 106 106 ; 40... 105 Feb 106 - Jan

International .Bronze common——* 25 25 25% 200 17% Jan • 29% Aug
Internat'l Hydro". Eleo class A —25 ; > 7% 7% 7'A ' . " 8 7% Nov 13'/a Mar
international Nickel of Canada com—'* ,30 ; 30 32 4,069 . 29 Oct 47 Feb
International Paper common-———19 45 44 47% '.; 8,995 39% Sep 59 Apr
International Petroleum Co Ltd —• ,14% 14% 14Va 1,987 137A Oct 27% Jan
International Power common —• — , 44 45 650 44 Oct 60 May
International Utilities Corp-—-——5 12'/a 12'A 12 Va 600 10% Sep - 18% May

Labatt (John) — - ! • V 25 25 395 25 Jan -28% Apr
Lake of the Woods common ——. 32lA 32V* 33 - 160' 29 Jan 37*A Apr
Lang & Sons Ltd John A_ —■ —* . V- 21 Va 21 lA fO v 18% Jan. 24 Va May
Laura Secord — 3 19% 19% 20 75 19% Oct 23% Feb
Lewis Brothers 15% 15'A 15% . 2,225 : - 13 Oct 16'A Aug
Lindsay (C W) common - -* 15 15 r > , 6 10 Feb 20 Vis Jun

Massey-HarriS — Ll —-• " 15%" 15%. 16;lu;l,i35' - 13%iSepi 21. ;Apr
McColl-Frontenao Oil - —— -» 21% - 21 21% 2,255. ^16% Jan 26% May
Mitchell (Robert)————— , 23 23 . 720 ; 22' Oct^ 33 Apr
Molson's Breweries ... ——-• " .-34 34 34 1,845 > : 29% Feb 37% Jun
Montreal Cottons preferred——100 40% 40% 41% .. 65 ; " 40 July . 42 • July
Montreal Light Heat St Power Cons—* 20% 20 20% " 4,000 ""18% Jun 25%%Feb
Montreal Locomotive Works—— ♦ , 18 18 18% „ 1,660 16-..Sep-,. 22 May

National Breweries oommoiLr 47 , . 46 . 47 , . 555 t 43 Sep
Preferred _ -25 •

. _ 50 50 " 45 44 Sep
National Drug preferred^— • 14 14 14%. 725. 14 . Nov
National Steel vCarCorp—24'A • 23Va 24JA , , . 965 21% Sep
Niagara Wire Weaving—r • . 25 25 25 . 130 24% Mar
Noranda Mines Ltd—*—, - • . 50% 50% 52 . 2,139 s 45 Sep

Ogilvie:Flour Mills common > 29% ^ 29 30 220 26% Sep
Preferred — 100 — '

, 184 184 41 175 ; Jan;
Ontario Steel Products common. * 20 y"f 20 20 1 - 18 Oct
'.Ottawa Electric-Rys—— ■;■;"■ 70 70 15.' 50 • Jan
Ottawa Light Heat & Power com—100 „ 15 15 ,,185 14 Oct;
Preferred — 100 >102% 102% 102% 125 102 Feb

Page-Hersey Tubes i — —• /"■'•■ wy;;:- 30%; 31 455 28 Sep
Penmans Ltd common * — .72% 72% „ , 101 .. 69 Oct
Powell River Co - •;" 32 % " 31% 32% 480 . 28 Sep
Power Corp of Canada—---———* 12'A 12% 14Va 3,695 ' 10 Sep
Price Bros & Co Ltd common ——• 57 54 58 . 2,950 45 Sep

• 5% preferred 100 r;"^y"""'".'10l:"101"y"y 91 100% Sep
Provincial Transport 15% 15% 16 ;. , 700 14 Sep

Quebec Power * . 20 20% 450
Rolland Paper common——, * — ,16 16 . 5
Saguenay Power preferred 100 — 106 106 , ->0
6t Lawrence Corporation common—• 7% 8 400

4% A preferred 50 30 30 30 50
St Lawrence Flour Mills common * 35 35 20
St Lawrence Paper Mills 6% pfd—100 103% . 103107 Va 290

Shawinlgan Water St Power— —• 21% 21 21% 3,192
Sherwin Williams of Canada corn-.—* 28 28 28 65
Preferred — 100 /— 170 170 ^11

Sicks' Breweries?new common-—— * 14 ■ 14 545
Simcn (H) & Sons preferred -100 " — 105 105 25
Soutnam Press Co—————• — 18 18 88
Southern Canada Power —— • . 16% 16 16% , 290
Standard Chemicals common— • 9% .. 9% . SVa. "" 430
Steel Co of Canada common—79 78 79 - 155

. Preferred. ——25 : ; ■ .84 84 84 80

35 Apr
184 v Oct
26 Feb
83 May
20 Apr
103% Apr
34% Feb ,

81 Apr
36 Apr
17% Jan
73 Ms Apr
102% July
19% Apr

22 Mar
20% Apr
106 Apr
9% Mar

39 Jun
41 Mar

113 Jun

26% Mar
38% May
185 Jun

'

16 May
105 Apr
25 Apr
16% Nov
16 Jan
92% Jun
.94% May

17% Jan
15 Aug

103% Jan

" 6 'v Sep
24% Sep
34 Apr
83 Feb

, Tooke Brothers—,— -——*
Twin City Rapid Transit— * " —

United Steel. Corp ; 9%
Viau Biscuit common- ;—

: Wabasso Cotton ——^ 80
: Walker Gooderham & Worts new com 28%
Weston- (George) ; 26%

, Winnipeg Electrlo common———* ; 14 Ms
. Preferred ——————.-100 • ,—■;.

Zellers Liinited common—1—"
r ' - 5% preferred 25

0o preferred

. Bank*

Canadienne — —.———10 20
: Commerce .... 10 22

. Montreal -———————-— 10 l 25 M?
Nova Scotia — ——— 10

r Royal •— - „ " / 10 "" 23'A
Bonds— ■ i. -

Montreal Lt Heat & Power 3s due 1949 50%;

:0 - ; 21 , 20% ' '-at''::'T35"<;. 20 ; Sep 22% Aug
.1: 18% 18%. 19% J'r"r :Tv300""~ l5""Ocfr"'!I^"22May

17% 17.%,. ■200--rrri5 ""^arn"r"j2%juiy

)0" ; ^-";1G9% : «4om(JWr pMt* W
17%. 16% ;i7%ff0VJ 25^^ Feii

io . - 105 105 20 " 104 * Oct 109 " May
10 — > . 55 55 190 T 53% July .56 t Aug

- 13 13 • 30 87/a Mar ,13 Mair
.* - 14%( 14% 147A - -420- 12% Sep 18% Jun

. -7% . 7%. •• • 75 , 6% Sep 12Ms Feb
• - 28 26'A 28 230 26 Sep 38 Apr
80 — ... 52 52M» - -.115 52 Oct 54 Sep
:•... : 40% . j .38: 40% 9,090 , 35 . Sep» 50 May

13%-13 13Ml ■ 1,555 12Ms Oct 17% Jan

Eddy .Paper cony class A——.
Electrolux Corporation u
Famous Players t Canad Corp.
Foundation Co of Canada.^—.

t Oatineau Power common—
'■ - v 5%< vpreferred—i-±i——j—.ii—
General SteelWares common

Preferred [
Goodyear Tire Pfd Inc 1927--—,
Gurd (Charles) common. L-*„u

'

Oypsum.Ume & Alabastlne.:

Hamilton Bridge1 —-u—

Howard Smith: Paper common.—
Preferred -i.-— —

Hudson Bay Mining & Smelting.
> Imperial OiLLtd—^ u—

For footnotes see page 2441,
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING NOVEMBER 8

Montreal Curb Market
8TOOKS

Acme Glove Works.

Omdlii Funds

Friday Week's Sales
Last Range for Week

Sale Pries of Prices Shares

Low High

9% 9%

Bathurst Power & Paper class B •
±>elgium Glove & Hosiery common *

5% preferred x „— 20
Brandram-Henderson Ltd——.—-—*
Brewers & Distil' of Vancouver Ltd—5
Bright & Co Ltd (T G) common •

British American Oil Co Ltd •
British Columbia Packers class B—

Class A . *
British Columbia Pulp & Paper com—♦
Brown Company common —1
Preferred 100

Butterfly Hosiery 1

Calgary Power Co Ltd 6% pfd 100
Canada Bread Co Ltd — *
Canada a Dominion Sugar—— *
Canada Malting Co Ltd—— •
Canada Northern Power 7% pfd—100
Canadian Pood Products class A •
Canadian General Investments Ltd—•
Canadian Industries common— •

7% preferred 100
Canadian Marconi Company 1
Canadian Pwr & Pap Inv 5% pfd *
Canadian Silk Products——: —*
Canadian Vickers Ltd common •

7% preferred :—100'
Canadian Western LumDer Co *

Catelli Food Products Ltd common—*
Chateau-Gai Wines Ltd .—•
Cinzano Ltd class A ———*
Claude Noen General Advert Ltd com_*
Preferred —— 100

„ Commercial Alcohols Ltd common •
Consolidated Bakeries of Canada Ltd--*
Consolidated Div Sec class "A"__ _*
Preferred — : .—2.50

Consolidated Paper Corp Ltd •
Conosildated Textile Mills—— *
Crain (R L)—_ —*■

David & Frere, Limitee "A"„_ *
Class B _*

Dominion Engineering Works Ltd •
Dom Oilcloth 6i Linoieum Co. Lta *
Dominion Square Corp— •
Dominion Woollens •

Donnacona Paper Co Ltd —*

16%

49
4va

70%
10%

105 %

22%
58

111
19

20%
185%

3

12

30

6

9%
19%

12

10

21

6%
9V2
20

12

16 y4
21

Eastern Steel Products Ltd.
Fairchlld Alrcrait Ltd.

Fanny Farmer Candy 1
Federal Grain Co class A— -* 1

Fleet Mfg and Aircraft Ltd *
Ford Motor Co of Canada class A •

Foreign Pow Sec 6% cum red pfd_100
Fraser Companies——. —*
Freiman Ltd (A J) common. *
Ireat Lakes Paper common—. •

/ • ; X" .-.Or-:
Hubbard Felt class "A" pfd__—, -*
Hydro-Electric Securities Corp__: *
International Paints class A *
5% preferred ——x 20

Investment Foundation common—_—-*

Journal Publishing CO of Ottawa Ltd-*
Lambert (Alfred)--.. .— 1
Lowney Co Ltd—1 *

MacLaren Power & Paper Co.. -*
Maple Leaf Milling Co Ltd. •
Maritime Teleg and Tel $0 Ltd com__10

7% preferred -10
Massey-Harrls Co Ltd 5% pfd 100
McColl-Frontenac Oil 4% new pfd—100 -

Minnesota & Ontario Paper Co 6
Montreal Island Power Co_ ——-•
Mtl Refrig & Storage Ltd common *

1st preferred i— —30
2nd preferred — 20

Moore Corporation Ltd -*
Mount Royal Hotel Co Ltd •
Mount Royal Rice Mills *

Nova Scotia Lt & Pwr Co Ltd capital-*
6% preferred - ——— 100

Nuclear Enterprises •

Orange Crush common *
Pauls Service Stores •

Power Corp of Can 6% 1st pfd—100
6% non-conv part 2nd preferred—50

Quebec Pulp 61 Paper 7 %> red pid—100

Bouthern Canada Power 6% pfd 100
Southmount Invest. Co. Ltd
Stowell Screw class A—. _.—*
United Distillers of Canada Ltd ♦

Westeel Products —
Western Grain

— —-—

Windsor Hotel Ltd
—

Woods Manufacturing Co.—

26% 27%
7 7

15% 15%
49 58

4% 5y8
' 70% ... 72
10% 10%

105% 106
6% • 6%

22% 23%
58 58

111 111
19 19

15% 15%
:r 20 20%

185 185%
3 3% "

: 12 12
31 31

• V •: 30 32
152 159

3 3%
21 23%

A 7% 7%
1.75 1.75
35c 35c
53 A 53

x4%' 4%
is; is

35c 35c
• 18 ^18

14 14%
18% 21%

25

1,450
125

25

5

58

10

1,166
200

43

35 *
3,880
309

210

101

500
465

60

45
10

'

50

£■■ 790
37

2,775
425

25

105
110

10,810
445

15
100
500

5

400
Ax 50

"

.1.22

12,047
2

100

25

170
• 50

150

/•//A 75
250

8,697

Bang* Sine* January 1
Loit High

8 Sep iu: 12 Jun

5 Mar

9% Nov
18 Oct :

12 : TNov
13 Jan

12% Jan

25 Sep
6% Oct
13% Oct
49 Nov

4% Sep
67% Sep
8% Mar

105% Aug
6% Nov

21 Sep
55 Jun
109 Jan
v 19 Nov X

14% Sep'
19 Sep

178 Jan

2% Sep
10 Sep
29 Sep
12% Feb r'
98 Jan

. 2»/« .Sep
16 Mar

/*; 7 Jan
A 1.75 Nov

25c Oct
53 Nov

4% Oct
16% Jan

v 30c Oct

15% Jan
15% Feb

Nov

6% Aug

23 Apr
3 Nov
41 Nov
38 Sep
19% Jan
13% Jan
15 July

..jMi*-.. \ "[
:
.8% 9% 520- x 8% Nov

A'v- 3 3% A; 360 - 3 Oct I
w_'.- A 47% 47% i-v 70 45 Sep

sV 8 8V2 . 150 ; 6 Jan
. ■'■A/ 5 5% 2,690 4 Oct
xx 22. 23 320 X 20 Sep

■ ''W-k 'r V 12 13 >;/•; 35 x 11 Oct
48 : 48 52 1,170 44% Sep

24 24 A// 12 20 Feb
— ■ 25% 25% 175 19% Sep

29 29 x. // 25 - :' 29 • Nov
3% 3% 3% 750 3% Sep
11 11 11 ; 1 10% Feb

30 30 V/'V;,x 50 Z; 28 Mar
;X - •: 12 12 'A 10 12 May

54%
31%

16 16
10% 10 Va
12% 12%
40% 43%

14 14%,
20 20

19% 19%'
28% 28%

103% 103%
17% 18%

AS* 20 20
14 14

29% v. 30
21 21

XV- 67 67%
12 12%,

9% 9%

105 105
108 108

9% 9%<
18 18%
20 20%
112 112

54% V 55
30 31%

120 120%
25c 26c

27% 27%
22% 22%

22

1.75

3%
53

24

1.90

3%
53

Mining Stocks ;

Akaitcho Mines - —1 >

Alta Mines — ... —1
Arno Mines Ltd •

Astoria Quebec Mines Ltd 1 1
Athona Mines (1937) Ltd- 1

Band Ore
Beatrice Red Lake Gold Mines Ltd 1
Bonville Gold Mines Ltd 1
Bouscadillac Gold Mines Ltd. 1
Bouzan Gold Mines 1

Cartier-Malartic Gold Mines Ltd 1
Central. CadiUac Gold. Mines Ltd 1
Centremaque Gold Mines Ltd —1
Century Mining Corp Ltd 1
Cheskirk Mines 1
Cortez Exploration 1
Cournor Mining 5

Dome Mines Ltd *

Donalda Mines Ltd 1
Duvay Gold Mines 1

East Sullivan Mines
Elder Mines new

5o
18o

26c

25c

21%c
19%C
35c

19%
1.31

1.20 1.20
12 %c 12%c
4%c 5c

20%C20%c
30c 32c

40c 47c
10c 10c
10c 15c

6c 6c

6c 6c

5c 6c

16c 21'/4C
25c 30c

25c 26c

18c 22c

18c 20c

33c 35c

19% 20%
1.13 1.36
24c 25c

5
\k 100 v
V: 35 ::

305

275

13

10

225
80 i

1,775
. 6

60
•••- 75

50
v' 90

20

305

W 25
15

50
75

• 180
'

. 62

450

221

X 91

5,951
75

40

555
150
25

25

400

1,000
5,500

100

2,000

43,400
2,500

36,500
500

2,000

3,500
150,500

1,700
1,600
77,700
5,700
4,500

300

41,900
2,000

2,300
8,600

143/4 Feb
8% Jan
11% Sep

■

' 34 Jan
13 July
17% Jan
19% Nov
25% Sep

1013/4 July
16 Sep
20 Nov

10 Mar

11% Jan
9 Sep

98% Jan
108 Nov

8 Feb

17 Oct

14% Aug
1083/4 Sep
46 Jan

26 Sep

115 Jan
25c May
26 Jan

10 Jan

22 Nov

1.75 Nov

11 Jan

39% Jan

80c May
11c Aug
4c Sep
15c Oct

25c July

40c Nov

9o July
93/40 Oct
5c Sep-
6c Nov

5c Nov
16c Nov

9%c Oct
22c July
10c July
15c Oct
26c Aug

18 Sep
75c July
20c Aug

2.25 July
1.00 Sep

8 /'Apr/;;
15% Feb
20% Apr
16% Apr

■

17 Oct
21 Sep 1 v

283/4 Jan •!
11 July
17% Jun
77% Apr ; , ■
8 Apr '■ V ;

104 Apr
11% May

108 Apr
6% Nov

29% Feb
63 Aug
113% May
21- x Feb
18 Feb
25 July

195 J Aug
5% Jan
18% Jan
31 Jun

43% Jun
174 , Jun »

3.80 Feb

23% NOV
16 'A Jan
2.00 Oct
90c Jan
75 Jan

6% Jan
■\ 21% Aug

1.50 Jan/
20 Apr
23 Apr
100 July
8 July

28 Jun

7% Jun

64% May
45 Jun
33 Sep
19% Jun
24 Oct

14% Feb
5% Jan
66 May
10% Aug
5% Nov

£■■ 32% Jan
X 17% Feb

75 May
. v 26 Apr
34 3% Apr

30 Sep
8% Apr
17 May

/ / 36 Jun
14 / July

163/4 Oct
13% Aug

;; 15 Jan .;
47 May
17% Feb
22 July
21% Jun
35 Jan
104 Aug
27% Mar
25 Apr
14 / Aug
30 Feb ;

22% Mar
80% Jun
16% Jan
11 July

119.. . Mar
112 May
15 /May
25% Jun
22% Oct
112% May
60 May
43 May

132 Jun
30c Jan

29% Feb
36% July

&•>/. 293/4 Apr
3.00 May

Ax 13% Oct
56 July

1.85 Aug
30c May
ll3/4c Jan

87c Feb
49c Feb

47c Nov
34c May
30c Jan
18c Mar

20c Mar

I
13c Jan

60%c Mar
30c Jan
43c Feb
28c Apr
45c Aug
70C Feb

32 Feb
1.85 Jan

» 55c Apr

rriaaj

- /Last
Sale Prl«s

'Vy'1.. AA/Ax'/' Par
Eldona Gold Mines Ltd—; 1 i'' —

Eldridge Gold Mines Ltd-. 1 .12Vic
El Sol Gold Mines —' 1 A-. 55c

.1 " / 18c

.1 J/V 81c

.1 7Vic

Fontana Mines (1945) Ltd
Formaque Gold Mines Ltd A.
Found Lake Gold

Goldbeam Mines.

Weeas

Bangs fsr WmI
•f Prices Shares

Lot* High A/./.-./.A'A
55c 55c ;J 500
12c 14c 8,000
44c 55c 21,500

17c 18c 1,800
81c 87c 10,200
7C 83/aC 143,800

Bangs Sines Jaanary 1

XV LOW ' ./•'/ •>; High
50c Sep 1-45 Jan
lie July 36c Jan
37c .v Oct 61c Oct

Goldora Mines Ltd—
Goldvue Mines

Hollinger . Consolidated Gold
Hudson Rand Gold

Jack Lake Mines
J-M Consolidated Gold Mines Ltd
Joliet-Quebec Mines Ltd—
Lake Rowan Mines

Lingman Lake Gold Mines Ltd—
Llngside Gold Mines
Louvicourt Goldfields

Macdonald Mines Ltd— :

Nechi Cons Dredging——.
New Louvre Mines—_———-
Nib Yellowknife Mines Ltd
Normetal Mining Corp Ltd.ju.
O'Brien Gold Mines Ltd

Pandora, Cadallic Gold Mines, Ltd—*_1
Pen-Ray Gold Mines—.— —-1
Pitt Gold Mines—;— _1
Red Crest Gold Mines Ltd— *v
Rochette Gold Mines Ltd-u*.^..~--W~I;

Santiago Mines ** 50c
Snerriiu-Goraon Mmes Ltd—.— a

Biscoe Gold Mines Ltd 1
Sladen-Malartic Mines Ltd— 1
Soma-Duvernay Gold 1

.1

*

x 40c

I U%

15%c

/ 80c
/ 31c

^ 128
/ "21c

3.00

3.75

;5--15C
r■

16c

31c

40c 70c

21c 21c
38c 43c
II 11%
35c 36c

15c- 20c
3c 3c

65c 82c

25C 36c
1.15 1.35

20c 27c

2.80 3.10

3.30
1.10
15c

15c

1.60

2.00

lie
37c

18c

10c

16c

3.75

1.20

15c

19c-

1.60

2.10
i'-.fhf,

12c
41%c

19c

;• lie
16c

Btaoacona Mines 1944 Ltd-
Standard Gold Mines-
Sullivan Cons Mines Ltd
Surf Inlet 50c
Villbona Gold Mines Ltd-. ———1
WestvUle Mines; 1

On Stoeks
Home Oil Co Ltd
Homestead Oil & Oaa Ltd

31c41%c-
2.13 2.30
60c 60c
46c 46c
21c 24c
75c '75c
15c 15c
2.30 2.501
38C 38c

10%c 21c
10c / 12c

4,600
3,000/
6,700
1,280
2,084

22,100
300

13,200
39,100
26,800
150,800
16,725

6,320
2,100
1,000
2,500

, . 600

4,700

5,000
28,000
24,000
3,000

-7,500

47,000
1,500
1,000

- 500

2,700
701

1,500
8,950
1,000

17,000
5,500

14c Oct
60c Sep
7c Oct

V.yb*V'v/<x..?**..•:
4bc Nov

J 11c Aug
34c July

. 10% Sep
29c Oct

10c Oct
- 3c Nov

. 4f'0 July
19c Oct (
84c Aug
12c July
1.00 July

, 2.50 July
1.00 Sep
10c Aug
15c Nov

1.09 Jan
1.70 July

80 Aug
37c -Nov

12%c July
10c Oct
15c July

28o Oct
1.07 Jan
55c Nov

37%c July
10c Aug
64c July
13c Aug
1.52 July
38c Oct
9%c Oct
10c Aug

49c Jan
1.45 Apr
58c Mar

2.05 Jan
35c Jan

. 1.15 Apr
19% Feb
65c Apr

1.15 Feb
9c Jan
2.24 Feo
42c Jun
1.41 Feb
43c Jan
4.25 Sep

7.50 Jan
1.76 May
41c Mar

30c Aug
2.22 May
3.85 Jan t,

46c Feb
41%c Nov
87c Jan
23c Jan

38c Jan

60c Sep
3.o5 Jau

1.45 Jan
1.15 Jan
36c Aug
1.49 Jan

42c Jan
3.50 Feb
1.00 Feb
42c Jan
32c Mar

2.45 Oct 4.40 Jan
50 May '••••:•//lie JUD
14 Oct 25% Jan

nomemeau uu » UOB .

Royaltte Oil Company Limited.——

Toronto Stock Exchange
Canadian fnnda

STOCKS

Abitibi Power A Paper new com
$1.50 preferred

50 preferred — i.#. —25
Acadia-Atlantic Sugar common —*
Preferred .*

Agnew Surpass — — *
Akaitcho 1

Friday
- Last

Sale PrlM
*

IV/a .

19 <;:$

Alberta Pacific Consolidated 1
AJgei Gold Mines
Algoma Steel common.
aluminium Ltd common.

Aluminum of Can pref—
Amalgamated Daraer Mines.
American Yellowknife
Anglo Canadian OIL
Angla-Huronian
Anglo-Rouyn Mines

Ansl^y —waa* I* iw—

Apex Consolidated Resources.
Aquarius Porcupine 1

Argus Corp Ltd common
4Va% conv preference
Warrants 1

Arjon ooid Mmes 1
Armistice Gold
Arntfleld Mining

96
55c

7%

Week's

Bang* ■-
'

of Prices

LOU) High
• 17 18
18% 19%
/ 38 x 38
20% 21

105% 105%"
- 35 35
1.17 1.28

0C

22C

--17

184

27
1.48
17c

: : 95c
8.40

V 94c

9c

24c

17
195

27,%.'
1.60
22c "

95C

8.65

95C

Ashdown Hardware class A—r au gi/--Ashley
Astoria Quebec Mmes
Athona Mines
Atlas Steel new_ —

Atlas Yellowknile Mmes
Aubelle Mines Ltd
Auraaque Gold Mmes .

Aunor Gold Mines 1
Auto Fabrics class A *
Class "B" : *

Bagamac Mines 1
Bankfield Consolidated Mines 1
Bank of Montreal — 10
Bank of Nova Scotia 10
Bank of Toronto 10
Bear Exploration & Radium *
Beatty Bros class A ;——,— *
Class "B" *

Beaulieu Yellowknife — 1
- - ■ - _100

*

IZIZi
1

Bell Telephone of Canada——.
Bertram & Sons class A
Bevcourt Gold —

Bldaood Klrkland Gold—-—_
Biltmofe Hats preferred ■—;—_
Blue Ribbon common..^——!— "
Preferred —-—— —* 50

Bobjo .Mines Ltdwu; — n''. .*
Boneta)^ 0j^ld Mines 4,———_ii—1—1
Bonvi%.Z-—
Boycon Pershing Gold Mines—

Bralorne Mines, Ltd_„DIOIVAUO —

Brazilian Traotlon Light & Pwr com—•
Brewers & Distillers t 5
Brewis Red Lake Mines——— 1
British American On —•
British Columbia Forest—— •
Brit Columbia Packers class A •
Class B *

British Columbia Power class A —•
Class B - *

British Dominion Oil •
Broulan Porcupine Mines, Ltd— 1

19c
32c

22c

v 39c
75c,
4.40

5%

23c
15c

25%
37

37

;. 65c

x' 43
40c,

179%.

16c

41c

12%c
13c •

11%"
• - 23

23c-

26%'
3%

9%c
7%c
52c

10c
X:/rJ

• 94
1.25
28c

- 70c
20q

15%
6%c
19c
28c

10%
20c

39c
71c

4.40
11

5%

21c
15c

24

35%
36%
63c

x* 44
42
40c
111-

19%
72o

21c

21%
13

• 61

15%C
39c
12c
13c

11%
22%
15%
23c-

26%'
• 3%
15%

,6%
29

3
14c

41c

c

•c

55c
12C X

7%
x 94 '
1.25
35C

1.05-
23C

15
7c b
21c

38c

10%
22c
44c

87c

4.60

11%
5% ;

23c

, 15c :

25%
,

;37
- 37
65c
46

,.

43

46c

181

19%
77c
25c

.22
14

•61
17c
43c

15c

• 15c.

12
23%
15%
25c

27

3%
16%

7

29%
3%
15c

. 50c

Rales
ft Week

.

Shares

x 3,203
- 3,334 ^
i'»50 .

. '215
x'x'x 30
■/XX/XV 10

'12,100
925

13,506
165
.350

: 545

10,535 "
15.300

6,200
1,910
3,500 'S

2,000
24,500

X 2.90P
1,700

X 1,250
XV': 20
V 108

I 40,400
75,600
89,300

210

4,500
71,500

93,780
100

7,500
56,700
108,500
> 2,500

145
435

6,000
4,700

-v-: 406
■XX: 75

■; / 50

14,700
V-46
■' 105
- 73,600

:
2,327

••:':/■■■•■ 25

7,400
-

32,500
.,/x 70

65
- 10

-

8,000
23,800
13,500

.25,100

I,325
4,695
100

29,650
920

10,700
\ 1,246

100

875

1,325
16,000
II,600

Range Stnee January 1
"T"

_ - rilnl.

Low

44 Mar
15 1 6ep
35% Sep

,19% Sep -

103 Sep >

28 Jan
1.05 Oct
10c Oct
19c July
10 Sep

129% Jun
-20% Sep
'•l.oo July
13%c^Oct
90C Sep
8.00 July

r 94CXNOV /

x 76 July
6c July '.

50c Oct
9c Oct

*

7 Oct
93 Oct -<•'
1.00 Sep

"22c Oct
68C Mar r

16c July

12% Mar
6c July
15c Oct
20c Julv

10% Oct
v ; 16c Oct
36c July
46c July
3.80 July

/All Oct
5% Oct

15%c July
12c July
21% Jan
32% Oct
32% Feb
57c July
39 Jan

High

22% Jun
3 21 Apr

; 40%. Apr7.
24 - Jan

107 July
42 May

A 1.85 Aug
A 25c Jun

A 54c v Jan
A 26 Feb
230 May
27% Aug
2.40 Aug

% 38%c Apr
1.36 Jan
13 Feb
1.95 Jan

30c Jan

A: 23c Mar
A1- 85c Jan
A 24%C Feb
; 12 Jan
A102 Apr
/ / 3% Feb

55c Jan
• 1.70 Apr

X 62c Jan

18 Apr
22c Jan
87c Feb
50c Apr
10% Oct
55c Jan
1.02 Apr
.1.55 Feb
7.25 Feb

AA 12% Aug
6% Aug

58c

24c

27
40

38

31

40C
170
19

Jan

Oct

Oct
Oct

47c July
16c July
21% Oct
10 Sep
55 Sep
14c July
30c July
10c Oct
10c July

10% Sep
20 v., Jun
13% Mar
15c Sep
25 Sep
2% Sep
13% Sep
6% Oct

28 Jan

2% Sep
13c Oct
40c July

Feb

Jan

Apr
July
July

1.64 Jqn
/ 51 May
46 July
2.65 May-

216 Jun
23 % May
92c Feb
45c Jan

24% Mfiy
14% Oct A
61 Nov A
30C Feb
55c Aug ' :
30c Jan

39%c Jan \

18%
30*'»

16%
26c

28%
5

17%
11%
35

5%
55c

72c

Feb

Jan
Jun

Aug
Jan

Jan
Jun
Jun

May
May
Jan

Jan

For footnotes see page 2441.
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CANADIAN LISTED MARKETS
RANGE tOR WEEK ENDING NOVEMBER 8

1.36
4.10
20c

23c,
> 29

24
12.

1.45
4.50

22c
32c (
31 *

: 24

13

28C - 30C

16. 16
1.55 1.65

13%C> 17c
20c 2IV2C
2.00 2.25

6%
107

18%
30 Mj
8%
57%
9%
38

17%
184

14%
48%

6'/a
107

19

31 »/4
?8%
57'/a
SVa
39

17%

1185
14 Va
: 49

21% 22% >•>

25% ■ 26 y8
24% 24% ?■:>
27 28% V

24% * 25

rnoaj week's
—
••• *

. Last Range
STOCKS— •/'}.'?{ Sale Price of Prices

:
Par Low High

BUffadlson Gdld Mines 1 1.40
Buffalo Ankerlte Gold Mines • 4^5
Buffalo Canadian Gold Mrnesw—-i—• - 20c
Buffalo Red Lake Mines. 1 30c
Building Products— — • <■]':. 29
Burns & Co class A • ■'>•■
;/ Class B • ./ 12
Calder Bousquet Gold—... ,■ ■ 1 ■ > 28c
Caldwell Linen 2nd preferred
Calgary & Edmonton —___.t • 1.60
Calllnan Flin Flpn.k— —140
Calmont Gils

_____ — 1 20c
Campbell Red Lake__ ; ;__1 ; 2.10

Canada Bread common.. w * ;■■■ - __
New preferred r ____■ ^ 50 / 107

Canada Cement .common u±L * 19
New preferred — - 20 30%

Canada Machinery Corp; — • 33^
Canada Malting____ .1 ^
Canada North Power....- * !}'■;"■■■<•' ~~
Canada Pacxers class A__ • . .'r T
.Class B f—*. ■ ■ • .v ' j>

Canada Permanent Mortgage—«_.j_ 100 / 184
Canada Steamship common_—:
.-Preferred l.._n__50 £>/•;; __

Canadian Bank of Comniercei Z 10 ( v 2'2
> ;fttjadi»n Breweries commotio..; - 25%
Canadian Canners common i i • ?/ 24%

1st preferred * ■ 20 i'-V:.v
Conv preferred ; • -1 24%

Canadian Car & Fdry cnmmim . * ?■;;> .•

Class A >...» 1- • 'b

Canadian Celanese common ; • —V
Canadian Dredge z__. • y. J

: ■' v'•?
Canadian Food Products common_ • . Jm
>• Class A. • f/Z 'j
Canadian Industrial Alcohol com A__»,.:; 15%

Class B * 1 ; *:.>/ *•
Canadian Malartic , • * . 75c
Canadian .Oils com...— ' %:r 13
New preferred L_-„; J_____100 '

Canadian Paclflo Ry . - 20 ZT 14
Canadian Tire " ♦ ,>-?/
Canadian Utilities preferred.. 1100 - 102%
Canadian Wallpaper class "B" * 22
Canadian Wirebound Box ♦

Cariboo Gold Qnftrttt - y 1-W 2.80
Castle Trethewey 1 >>> v--f 1.35
Central Patricia Gold Mines.. —.1 '§/ 2.06 ; 2.05
Central Porcupine 1 20c 18c
Centremaque ■ ___1 - 26%0 > 25c
Chartered Trust ..100 ' __ 135
Chateau Gai Wines v 8 8
Chemical Researcn y 1 > 60c t?; 60c;
Ohesterville Larder Lake Gold Mines..! 4.05 4.00
Citralam __1 y 16%0 :;?> lOc

Cochenour Willans Goid Mines ..1 > 3.15 V 3.00 3.30
Cocksnutt Plow Co. _• y 13 ?/ 12% w 13 K
Coin Lake l ■; 45c 44c ' 50c '
Colomae Yellowknife Mines 1 - 38c 38c » 45c
Commoil ...» -,-i' : •/ 32c 32c^
Coniaurum Mines • | ; 1,40 5 1.32 1.48- -

Consolidated Bakeries - • r ■ " 18 - 18 ]l9%. -
Consolidated Beattie ... . : 1.23 1.10 1.27
Warrants

— ;-.fr l%clc 1%c
Consolidated Mining & Smelting 0 82 yi 81 84Va •
Consumers Gas (Toronto) < 100 • 166 ' 166 167%
Conwest Exploration ■■

. • .• -• 1.05 ? 1.01 1.12

Sales

for Week
Shares

23,000
1,515
6,715

106,100
605
30

:,y 453 •;

V." 5,400
177

:3,954
: 17,000

. . .4,400
6,500

-540
10

405
280
50

70
200

55
... 125
v-..';. 14

170 -

• 125...

STOCKS

14

19

60

22

15

20 ;
60'

22 -

15 15%
19 19%

•15% 18%.
14% 15%
75c r75c

17% 18%
106- 106

13% <7 15

27% 27%
102% 102%

22 22

26% 26%

3.00
1.40

2.15

20c

31c

135

8%
65c

4.29

•17c

) i

Corrugated Box i : <_ 1J..* J. 16% - 17
Cdsmos. Imperial Mills—-—1^.^, . 27 27Va
Cournor Mining yi * 35c 32c 35c
Crestauraum_—; -50c > 45c -50c
Oroinor Pershing Mines ....1 1.45 ■ 1.40 1.50
Crown Trust —— : ..100 102 ¥l03
Crowshore Patricia Gold j ; 1 - 90c 88c : 90c
Cub Aircraft 1.40 ;i.40

¥'Vyy
D'Aragon Mines 1 18%c 15%e 20c
Davies Petroleum

__ gi/2C lOc
Davis Leather class A.. .1 • 30V4 30% 30%
Class B • 11% 11%

Demite Mines ^..^.1 1.65 1.65 1.80
Denison Nickel Mines.*... 1 • *.. 15c 13c 17% c
Detta Red Lake Mines • " y; 71c 62c 89c

Dickenson Red Lake • ••, • 1.28 1.18 1 32
Discovery Yellowknife

__ 75c V 83c
Distillers 8eagrams common • ¥ 18% :§'- 18 19%
Preferred 100 105% 105%

Diversified Mining I.:-;- ■ > l ig .■"1,35
V *' 'J'\ '*•' "•*''* » ■.?;

Dome Mines Ltdi; <... • V : 19%^ 19% ¥20%
Dominion Bank l 3, s 10 » 27% •'^ 27 27V4
Dominion Coal preferred_____L___*__25 i i 17 '• ' 16 > 17
Dominion Dairies common____"_A__._.* ' 10V« : 10y« *10V8
Dominion Fabrics common « : v_o,v . 14% '.14%
Dominion Foundries & Steel com «*•- .. > 29% 30
Dominion Magnesium_._-_1_J_.L_I • 0 ' ,L» 9
Dominion Malting common y * v 25 25
Domihlon Steel class B__. • 14 14 .. 13
Dominion Stores •

,|;;y r.^y^24% 25»%
Dbminion far cohimonL..! f_._. • 1 \ 25% 25%
New preferred ______ _____10O 25% .25% 25%

Dominion Woolens _____L__i_L>__« ¥-13% >13% • 14
Donaida Mines 1> 1.33.,, 1.13 ,1.38
Duquesne Mining Oo___—c 1.67 .; 1.67 1.90
Duvay Gold Mines ; 1 . 23c .- 22c: 26c

East Amphl-M3neS^.i.^L.i.fc.L.l..^.i * ' 386," . 37c; 40c
East Crest • 6c 5%d • 6c
Bast Malaytlft Minna | . j.gn v h 1 6q 1.85
East SuHiv.an Mines. 1 ; . 3.30 . 3.10 3.65

■ Eastern Steel
; , 9% . 8%' s 9%'

Easy Washing "> 14 Vi 14%

Eddy 'Pa per 1——1.1 1! 120 ' 20% ' 20%" ' 21
Elder Mines » ■__^.^.__1 ,;■• 1.17 - 1.12 1.22
Eldona Gold Mines. 1 59c . 52c 60c
El Sol Gold Mines__— 1 r 53c •> 42c 59c
English Electric class A_._. ' i23Va 24
Class''"B" __L_«' ll 7%- > 7% '7%

Equitable Life __25 12'% 13

Palconbridge Nickel • 4.15 4.15 4.45
Famous Players new common *■

... 17% >17% 177/a
Fanny Parmer Candv Snops 1 47 ¥ 47 47'%
Federal Grain common • . . L g 8'%
Preferred —: 100 lia 117 119

Federal Kirkland Mining., l 8%c V 7c 9c

.-735

3,223
395

\ 34
550

40
125
80

..M:25

260
"105

V 2,565
450

"2,600
800
50

8,963
'

25
25

25
10

1,100
2,700

V 3,200
13,100
10,200

■yy 4
165

1,500
10,643

276,900

13,900
. 75

10,504
30,100
1,000

i v 5,028
-,.113
9,764
6,382
2,960
122

7,500

35
160

-10,100
6,325

>6,100
- -

8,300
'

100
t

25,700
1,000
295

315

2,200
283,400:
445,427

-

23,500
18,800

'

a ,- 4,080
20

I 45,700

3,685
i 575

• 35
65
25

395

••.:•>•-45

20

2,925

y 145
A;'

} 150
50

L 295
, 583,140
Lv,21,100

78,700

B»hge Sine* January 1
Low

95c July
3.85 July
15c July
15c Jun

23% Mar
22% Jan

11% Sep

19c July
16 Nov

1.55 Nov

11c Oct
20c ' Sep
1.72 Sep

High
1.64 Apr
11

45c

97c

35
27

17

Feb
Jan

Feb
Jun

July
Apr

. 6
107

14%
30

8%
53

9%
j: 36

--16%
178

13%
• 47L.'

Oct
Nov

Jan

Oct

Nov
Mar

Nov

Jan

Oct

Jan
Oct

Sep

19 Jan :

20 . Mar
•22 Oct

25 Jan

22% Jan
-12% Sep
18'A Oct -

57 Oct

23 Sep

•'"13 >-;'4hn..••■;■•
18 Oct
14 '' Sep
J2% Sep
60c July
13% Jan
105 Feb
12% Oct y
26 Jan

102 July
20 Oct
24 Va Sep

2.50 July
1,30 Sep

> 1.85 July
15c July
15c

120
■L 7
43c

July
Jan

Sep
Jan

vy
'

■ 1

, ; V4.700
"..6,510

:;• i8,ooo
55,000

V'': 2,265
60

...210
1.56,850
r 144,1)00
» 334,900

. 30
... 100

•"

- ' r 80

4,640
1,000

•

245
825
180

103,850

44c Feb

19% May
2.95 Jan

41c Jun ■ :

. 56c Jan
3.60 Jun

9% Jah
107 ( Nov
25'% Jun
31% Oct
8% Oct

64 Aug
■ 14% Feb
44% May
21% Feb

205 Mar
23 Feb
53 Jun

• 24 Juri
■> 29Va"Aug
32% Jun ,

32 Mai/
32 Jun

20% Jan
22% Feb
78 Aug ¥
30% May ,

20% Jun
24 Jun 1

27 May ,y
26 May ;
1.35 Feb
18 Jan •

107% Jun
> 24'% Feb

39'% Jun
104 Oct

26'% July
C 30 May

4.40 Apr v
2.10 Feb
3.00 Jan

44'%c Jan
fiOc Jan

135 Nov
16 Jan

1.90 Jan

4.70 Aug
35c Jan 1

y 5.00 Feb
19 Apr
1.05 Jan

1.38 Apr
36c Apr

?!£ 2.75 Feb L
22 : Apr-
1.27 Nov

l'%c Nov
103 ; . Jun
188% Apr
1.95 Feb f

22% Jun -

32 Apr
70c Feb

86c Mar

1.67 Jan -

1 105% Sep ,

1.15 Feb

3.00 Feb
' ' 'I V'V'.V/*'.*',''' iy

29c Sep
20%c Jan
34 Jun

16 Mar
3.05 Feb
30c May
89c , Nov

r-ti.90 Jan
i . 1.48 Apr
,:v 30% July
126 Jun

1.75 Aug .

•32% Feb ;

80- Jun
> 23 '.; Jun •
* 13 Jun

T

•>19% Jun
'.>• 39 L; . Jan

15. / Feb
30 Sep
23 May

; 28% Jun !
"

80% Feb
26% July ;
20 July -

V 1.85 Jan «

2.40 Sep •,
58o May

62c Feb

;L 13c Jan
.... .'• 3.35 Jan

• 4.60 Jan
14'% Jun
157% Aug

+ „-*L-. •—■ ■• u«nxv, .»

. ^. 20 V* Nov •'••i afi22% Atlg'
^•.83o; «dp^.^i4.38;se5-:

37o July >-r -4.40 Jan
-"-p37c Oct ^«^«^71cK'Gct '

23'/a Oct - 36 /Jan
6% Oct : 13 : Jan
10 Jan 13 Sep

>/ 1.41 Mar >;■
10c July

2.40 July'

V/ 11% Oct
39c Oct =-

37c Oct
. 30c Oct

//L 1.25 Oct •

—16% Jan
; ' 1.06 Oct

%C Oct >
//; 76% Oct >

,164 Oct >/
90P July

8 Jan -

25 Oct
25c July :

y 40c Oct •<

1.00 July
? 102 Nov

• -

80c May
1.20 Oct *

11%C Oct -

9%c-Nov
- 29% Jan

■//-11 Sep ;x'.
. 1.50 Oct /
5c Mar

19c - Oct

r /LOO Oct, '
70c

. Oct
, 17; v Oct

: 105 Oct 1
70e /Jttnr/.

17%.:Sep>
24 Va Jan /
13% May
9% Mar
13 Oct

; > 27 ,/i Sep :•/,
- ■ •' 7% Jan

21% Mar
12% Mar
•20 ^Jan:'

23 JA&t
. 24% Oct '
"•/.13. w* Jan

60c July
¥ 85c July.?/

" '

190 r Aug
"

'30c JUiy <
5c Oct

; 1.15 July -

,; ;a, 2.30 July r

. /; 8% Nov '
.... 13% Octx

f 4.00 Sep
12 Mar

43% Sep
5% Jan
90 Jan

7c Nov

6.35 Feb

22% July
65 May
11 Sep

134 Aug
24c Jan

Far

Fittings Ltd common
Class "A" :

Friday
> LMI

Bait Prior

6%

Week's
Range
ef Prices

Low High

Fleet Mfg & Aircraft.— •___ *
ford Co of Canada class A - *
Francoeur Gold •

Fraser Co's : ; *
Frelman preferred 100
Frobisndr Exploration a.

Gatlneau Pow 5% pfd_. __100
5'%% preferred a..; —100

General Bakeries — •

General Steel Wares common *
Preferred a 100

Oiant Yellowknife Gold Mines 1

Gillies Lake-Porcupine Gold 1
Glenora Gold 1

God's Lake Mines Ltd.
Goldale Mine
Goldcrest a.

Gold Eagle Mines 1
Goldhawk 1
Golden Arrow Mines 1
Golden Gate Mining 1
Golden Manltou Mines— 1
Goldora 1
Goldvue Mines J

Goodyear Tire & Rubber common—•
Preferred 50

Gordon MjKay class A_. •
Grafton class "A"_ *
Graham Bousquet -

Great Lakes Paper common : •
Preferred * •

Greening Wire a— *
Gunner 1

Gypsum Lime & Alabastlne •

Hahn Brass common—.. /_•__. *
Halcrow Swayze_. : 1
Halliwell Gold MineB— i_ - 1
Hamilton Bridge •
Harding Carpet—..
Hard Rock Gold Mines 1
Harker Gold Mines .- I
Harricana Gold Mines 1

Hasaga Mines 1

Headway Red Lake Gold
Heath

Hedley Mascot
Heva Gold new

Highridge Mining
Highwood-Sarcee Oil
Hinde & Dauche

Holllnger Consolidated Gold Mlnes.._.5
Home Oil- - •
Homer Yellowknife 1
Homestead Oil & Gas 1
Hosco Gold Mines 1

Howey Gold Mines l
Hudson Bay Mining & Smelting •
Hugh Malartic .... 1
Hunt's A *

Huron & Erie common..., 100.
20% paid 100

.10Imperial Bank
Imperial Oil :

Imperial Tobacco of Canada ordinary.8
Indian Lake 1

Inglis (John) -—6
InsDlration Mln & Devel ; 1
International Metals class A —9
4'%% preferred - 100

International Nickel Co common *
International Petroleum.: * a •
International Uranium Mining.. 1

Jacknife .1 •
Jack Waite _■*;•. 1
Jacola Mines 1
Jason Mines i 1
Jellicoe Mines •; ;—1
Joliet Quebec —— 1

Xayrand Mining / 1
Kelvlnator Co »

Kenvllle Gold Mines 1

Kerr-Addison Gold Mines 1
Kirkland Hudson 1

Kirkland Lake I

Kirkland Townslte —1

Labatt (John) •
Labrador Mining & Exploration —1
Laguerre Gold Mines 1
Lake Dufault Mines Ltd 1
Lake Fortune Gold Mines •
Lake Shore Mines, Ltd — 1
La Luz Mines

r— ___*
Lamaque Gold Mines •
Lang & Sons, *
Lapaska Mines — 1f

f Laura Secord Candy

LCbel Oro 1
Leitch Gold Mines, Ltd 1
Lexlndin Gold 1
Llngman Lake Gold Mines 1
Little Long Lac Gold Mines Ltd..—
Loblaw Groceterias class A "
Class B

'4%

31c

3.00

6.30

12%c

61c
20c

• 27C

14 VaC
91c

30c

20c
; 2.70

37%e

11%

61

6%
.12

4

22%
31c

50%
99

2.95

6%
12%
5%
23

34o

50%
99

3.10

110 110
109% 110

4 4%
16% 16%
105 105
6.15 6.40
12c 12%C
5 6

60c

19c

27c

14c

85c

30c

19c

2.40
19c
37c

110

55

11%
20

10%c
'24%
59%

5
31c

14

65c
20c

35c
17c

u 95c
35c

24c
„

2.75

23c
44c
110'

55%
11%
20 ;

10%c
25%
61%
5%

,

35c

15

8 : ?8
' 8C 10%c
4c 5c
7 8

10% 10%
61c 65c
16c 18%c
25c 29c

1.05 1.20

12c 16%C
22c 30c

1.46 1.56
57C 64C
21c 25C
8c 8c

20'A 20'A 20%

... 5c

, 8

10%
61o

18%c
260

1.15

12c :

1.45
r 6O0

23C

Loew's Marcus preferred ...i-100
Louvlcourt Goldflelds — 1

Lundward Gold Mines 1

Lynx Yellowknife Gold •

Macassa a 1
MacDonald Mines 1
Macfie Red Lake r_*, •
MftcTipnri-Concsmitt Gold Mines__. 1
MacMillan (H R)___.u_._—
Madsen Red Lake Gold Mines 1
Magnet Consolidated Gold—.—- 1
Malartic Gold Fields 1
Manitoba & Eastern •

Maple Leaf Gardens com__ —*

Maple Leaf Milling common. —•
Marcus Gold™ 1
Marlon Rouyn Gold 1
Martiu-McNeely Mines
Massay-Harris common *
Preierred 20

McCabe Grain class A •
MrColl Frontenac Oil common *
New 4% preferred —100

2.40
■

14C

6'/aC
49 %C

49%c
, * 8C

10%

13
13%
29c

80c

>28

29%
•?;^ 14

/; 680

14c

;; 14c

• 42c

78c

25%

14%

1.41

17%e

25

6.10

.36c
> 65c

9%c

15%

21

/ 39c

19%

34%c
1.30

2.05

33%

,7> ~

3.05
-40c

30c

3.15
3.70
29c
1.93

3.20
490

1.90
3c

89C

26c

15%

10%
21

10%
2.40!

11%C
5%c
49c

:•'■ 35c

12

2.55
14c

6%c
54c

38c
49c 54'/2 c
8c 10c

10 10'/a
105 105

20 20

27% 28%
13 13%

13% 14
28c 32c

Zv, 12 12%
75c85c

27% 28%
103 103%
29% 32%
;/:• 14 14%
65c 80c

Sales
ft Week
Shares

75
355

26,460
348

. 8,980
58
10

8,570

20
80

1 685
10

15

7,820
4,500
4,000

33,758
12,700
14,500
28,500
40,411
42,100
24,900
14,600
11,500
30,300

105
100

445

250

1,900
981

v? 768
490

1,500 -
1,205

•/r'r:-" 25
10,500
11,600

155
- 570

16,060
10,600
42,400
10,458 /

27,942
7,600

10,850
79,450
456,200

500

625

2,525
9,485
5.000

16,000
31,800
23,600
31,800

5,500
.v665
*

39

?.>:>/ 3
190

2,619
1,070

32,800
- 200

4,700
310

ZVSOO
5,405
6,730
8,200

13c 15c
; 13c 14c

4%C 5c
42c 48c
7c 8%c '•'■;

65c • ;83c

14C : 14c

:/ 25 25'/a
51c 55'/a c

13% 14% 'f.
1.00 1.10

1.40 1.60

16c • 22c #

25

5.90

35c

65c
> 9c

15%
4.25

. 6.00

21

37c
19

3%c
1.30

33c
• 1.13

• 1.85

33%
> 31
,; 116
2.75

•38'Ac
• ' 25c

; 3.15
3.25
27c

1.90

•>:; 17
3.20
45c

/ 1.90

3c

64
14

89c

25c

13c

15%
28%

25%
6.20

38c

77c

9%c
16%
4.50

6.00
22

44c

20

3 VaC
1.34

35c

1.37

2.05

33%
31%
116

3.10
>45o

30c 1

3.30
3.70
35c

2.07

17%
3.45

50c

2.00,
3'Ac
64

14

1.07
29c

14c

16

28%

10% 10%
21 22

103 103'/a

Range Sine# January 1
Low

6% Sep
11% Oct
4

20
27c
48

90

Oct

Sep
Oct

Sep
Nov

2.85 Oct

105 Jan
109 Mar

37/a Sep
15% Sep

105 Nov
5.05 July
10c Sep
3c Oct

57c Jan
17c Oct

24%c July
8c July

70c July
16c Oct

16o July
2.00 Jan

8c July
33c July
99% Mar
52% July
107/a Sep
20 Nov

9c Oct
15 Jan

42 Jan
'

4% Sep
30%c July
13 Sep

5% Mar
be uuiy
4c July
6% Sep
9% Sep

51c Oct
13c July
16c July
99c Oct

8c Oct
19c July
1.18 Sep
51c Oct
15%c Oct
5%c Oct
20 > Sep

10 Sep
2.40 Oct

10%c Oct
5c May
36c July

, 30c Aug
-> 34% Sep

7c July
9% Oct

95 - Jan

>17 Jan

26

-12%
13%
23c

9%
62c

20%
101".
29

13%
60C

Jan

Oct

Oct

Oct
Jan

Oct

Oct

Sep .

Oct

Oct >

Oct

11,000
8,500
1,500
21,500

- 1,600
65,400

I,000
>150
18,100
7,7X5 :
1,900

46,150
8,100

530

5,530 v

4,700
3,300
6,000
I,910
200

550

165

133,200
365

> 5,333
3,650
74,000

904,975
II,150

350

325
40

122,150
28,100
10,700

6,300
21,665
88,300
15,133

. 65
17,500
II,500
22,700
5,500

10

1,647
39,300
57,700
3,500
2,135

. 815

215

352

135

v 12c Oct
l2c July
/ 4c Oct;
36c July

•r 6c July
45c July

10c July
23% May
51c Sep
11% July
1.00 Oct
1.16 Sep

. 14c Oct

24% Mar
4.55 July
23c July
45c July
9c Sep

11 Oct
4.25 Nov

4.65 Oct
. 20 Oct
25o July
19 Sep

3%c Oct
1.20 July
18c July
68c July
1.50 Oct
27% Jan
26% Jan
105% July
1.02 July
30c July/
23c July

'

2.70 Oct
2.50 July
15c Oct
1.50 July
14% Sep
2.45 July
38c July
1.50 July
3c Apr
49% Jan
13 July
60c July
21c July
12c July
13% Sep

. 25 Sep

10 Oct

16% Jan
103 Nov

High

IV* Aug
13'A Aug
5% Nov
32% Jan
75c Feb
73 Jun

101 July
5.55 Feb

111 July
111 Sep
7% Apr

20% Feb
108'/a Jun
• 8.75 Feb
25c Feb
22c Feb

880 Jan
39c Feb
87c Feb
25c Jan
1.30 Feb
79c Jan

40%c Jan
2.90 Apr
35c Jan
1.15 Apr

125 May
57 Aug
12 Va Jun
22 Jun
26c Jan

35% Apr
70 Jun
7 Feb
59C Apr
18 Va Jun

> 10 V2 May
luc Jan

10c Jar.

12% Feb
16% May
1.24 Jan
31c Jan
45c Apr
2.70 Jan

30c Jan
69c Jan

3.60 Jan
70c Sep
27C Sep

14'/ac Jan
27 Apr

19% Feb
4.40 Jan

35c Jan
lie Jun
74c Jan
73c Feb
50 May
30o Jan
15 Jun

110 Aug
20% Oct

30% Aug
17% Jan
157/a Feb
80c Jan
15% July
1.65 Jan

35% May
106 Mar

47 Feb

27% Jan
2.09 Apr

71c
41c

11c

65c

21c

July
Jan

May
Feb

Jan

2.25 Feb

37c Jan
30 Jan
1.76 Apr
17% Feb
2.30 Jan
2.90 Feb
65c Jan

29% Jan
11 Jan

62c May
1.46 Jan

19c Jan
26% Mar
8.00 Feb
8.75 Mar

25 • May
71c Sep
23% Apr

8%c May
1.55 Jan
37c Jan
1.46 Feb
3.45 Jan
36 Aug
34 May
116, Oct
4.40 Sep

.86c Apr
45c Feb

5.00 Jan

7.50 Jan
35c July
3.75 Feb

• 19 July
5.45 Jan
95c Jan
3.75 Jan
10c May
65 Oct
17% May
2.20 Jan
51c Feb
45c Jan
21 Apr
35% Jan

12% May
26% Jun
103'/a Nov

For footnotes see page 2441.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING NOVEMBER 8 ; -t.

STOCKS
( i Friday;

•; ' '■>y. Last
•••• '<■; Sale Price

;• - V:\;•''i;v^::;:■'r ■ jy/■ Par
Mclntyre Porcupine Mines ——•
McKenzie Red Lake Mines 1 88c
fcioMarraac Red Lake Gold 1 ,;37c
McWatters Gold Mines— ——.—• -;20c •

Mercury Mills ; • 20> •

vri/i-Continental Oil & Gas -- • ff;-
Milton Brick — .—

Mining Corp ; w i—* -9.50 "
Model Oils ——

, 1 r/'> 17c /
Modern Containers class "A"_ —_—*
Monarch Knitting common 100 17 Ma
MunebM Porcupine i 64c
Montreal Light Heat & Power • 20'A
Montreal Locomotive 18
Moor* Corp common — • 67'A
Vfosher Long Lac 1 25c

•

Mylamaque Mines It, 38'Ac

National Brew common——* . ;
Nauoual Drug & Chemical preferred 5
National Grocers common : -v 18
Preferred —— —20 J—

National Hosiery class A ——* , /
Class "B" —j* .

National Sewer class A - .*
National Steel par—. — —• 24V2
Negus Mines . — ———— 2.04
New Bidlamaque ————_—_—1 16c
ve» calumet Mines 1.25 m
vpwnnrth Gold Mines ———— lie
Nib Yellowknife _ —1 18c

- Nicholson * y loc :

Nipissing Mines ' —5 2.40
Noranda Mines „ —, 0 50'A
Norbenite Malartic Mines 1 50c
Normetal „; - * 1.60;
Norseman 1
North Inca 1 28c
Northland » —— ——- * ' ? 10c
Northern Canada

- *
Star Oil common ———• , 5%-

Norzone Rouyn Mines—— '—1 '40c

O'Brien Gold Mines—— — —1
Ogama-Rockland -

Okalta Oils — . *

O'Leary - — — * '

Omega Gold Mines—w„—
•mnitransi Exploration — I l5c ■

Ontario Steel.,- 20 "A
Orange Crush common— i—• 17% ..

Orenada Gold Mines-—,. ,;; : i,.,.,,!. *. 21c
Orlac Red Lake Mines 1 64c
Oslsko Lake —— —1 1.72
Osulake Mines ———1 65c

Pacalta Oils — —-—1" 1 8c
Pacific Eastern ------——1 —

->90!ic Petroleum —

Page Hersey * • 32
rumour Porcupine Mines Ltd- —• "1.30
Pandora Cadillac ———1 11c

°aramaque - , - ; - * 20c
Parbec ——i.-—— —-111c*
Partanen Malartic—_ --i^-il
Paymaster Cons Mines 1 ; 53'Ac
Pen-Rey Gold Mines ————1 40c
Perron Gold Mines 1.15
Photo Engravers *- .. 25
Piccadilly — — - 1 14c
Picaie-Crow Gold Mines ... —'—I 3.10
oinn«>ar Gold Mines of B C I [■$ 3.80
Porcupine Peninsula 1 32c ?
Porcupine Reef Gold Mines ———1 .: , —

Powell River - — — • 32
Power C<1 p *
Premier Gold Mining Co —1 1.61
Pressed Metals -1
Preston East Dome————-1 :1.80 f
Purdy Mica ————-_x.—j———1 20c
Punty Flour common——i————10 , 1
■: • Preferred — —40,

^ 54'/a
Quebec Gold —— :—1
Quebec Manitou ———1
^ueenston Gold Mines 1 85c
o»amont Mining ...■;...... 18%
Quinte Milk —*

Regcourt Gold—-——————1 37 'Ac
Reno Gold — -^-u.———1 -

Richmac Gold Mines —1 30'Ac
Riverside Silk class "A"—. % 32
Robertson (P L) common—— * 45
Roche Long Lac —_—i 1

'

Rochette —___— _ 1
ftouvu Merger Gold Mines l 40c
Roxana Oils Co— —• 50c
Royal Bank 10 i ; 23'A

Royalite Oil * 15
Rush Lake Gold Mine 1 1.00
Rtissell Industries new common • :: \
Ryanorr^—. ;; —

St Lawrence Corp common—7'A
ban Antonio Gold Mines Ltd —1 4.10
Sand River Gold——1— —1 9c
Sannorm Mines — —26c

Scythes Ltd common- ^ ♦ — ,

Senator Rouyn Ltd—-1":;//54c;:
Shawlnigan —■ —•
«hawkey —.•——— -1 34c ;

Shea'a Winnipeg Brewery class A • >•; .11%
bneep Creek—:———,'.,' 6Q0 I --

ahPixitt-Gordon Gold Mines—......—1 :2.15
Sick's Brew new common —* > >

Sigma Mines ... 1 9.25
Silknit Ltd preferred 1 40
Silver Miller — — ; 1

. 51c
Silverwood's Dairies class A_———•— ; ; j

Class "B" —•
Preferred — * v —

Simpsons Ltd class A ——*
if.i Class B 26'A

Preferred — .—100 v 105'A
Slficoe Gold Mines 1 60c

Week's

Range
of Prices

Low High

50% 52 'A ■

87c 94c

36c 42c

16'AO; . 20C "
19 20 ;'

5'Ac 6c
>2'A 2'/a
8.65 9.50

i 17c 17c
19% 20%
17%. 17%
62c 66c r",
20 20'A

17% 18'A
66'A 67 V2
23c 25c

37c 52c

47
14

17%.
29

11%
; 8%.

25

23%
2.00

16c

1.22

lie
17'Ac
9%c
2.30

50'A
50c

1.48.
14c
27c

10c

65c;
5%
40c

fc 47
• 14

18
. 29

12%
8%
25

24%
2.10

18c

1.37
12c

20o
10c

2.55
51%
60c

1.79
16c
34c

41c;
66c

5'A
42c

1.96 2.12

63C 670
40c . 40c
18c 20c

17c 18c
15c 17'Ac
20% 20%
17%
20c
64c
1.60
59c

7c

54c
61c

30

1.28;
10'Ac
20c

10'Ac
5%c
53c ,

34c

: 1.15:
25

"

14c
3.10

3.75

31c
36c

30%
14

1.51

10%
1.72
19c

13

54%

1.00
80c

85C

16%
7%

30c

, 12C
30c

31%
45
8c

16c

39C

48c

22%
14%
96c
12%
20c

18
25c
68c

1.79
65c

8c

65c
62c*
32

1.38

12c
25c

i2c
6c

56c

45c
1.25

25

16c
3.20

4.00
35c

38c

32

14

1.63

11%
1.91
20c

13

54%

1.00
98c

90c

19

7%

40c
15c

32c

32

. 45
10c

18c
44c

60c

23%
15

1.19
13

20c

7% 7%
3.90» 4.15
9c

20c
14

53c

20%
32c

11%
1.00

2.10
13%

13%.
9.25

38%
48c

11'A
6

16%
29

25%
105%
57c-

9c

26c

14

58c

21%
36c

12

1.30

2:34
14%

, 14
9.50

39

51c

11%
6

16%
29%
26%
106

61c

Sales

for Week
' Shares

;:^:K540
12,400
48,117

. - 2,500
-45

4,500
100

17,900
1,000

45

; i — .435
14,100
3,055
1,725

J 930

5,500
.200,440

20
*140

350
175

65

65
25

.1,335
5,200
11,800

124,228
6,000
31,400
8,500
1,100
3,145
12,800
40,195
13,500
13,400
6,000
3,700

- 200

45,400

28,100
9,300
2,500
600

16,500
15,000

5

1,170
9,500
29,950
197,453
38,700

4,167
6,500
1,700
440

15,160
5,000
25,500

'

5,200

,>• 1.000
14,145

1,455,810
2,500

, ; 130
14,500
4,565

i 2,410
9,000
9,800
715.
100

4,100
110

9,450
58,100

200

I20

1,325
2,500

V 4,660
36,422

150

273,100
2,200
12,800

35
55

1,900
4,500

40,782
9,700
1,040
435

529,700
710

1,000
'

200

4,588
1,000

35,500
100

17,500
345

4,500
185 *

3,700

69,654
845
695
475

50

31,250
536
40

75;
860

1,271
75

8,740

Range Sines
Low ,

; 46% Sep 1
80c July V
25c July
-15c Oct

; 17 oct
5c Sep
2% Oct
6.65 July
17c Nov

19% Oct
11 Feb
46'Ac Sep
18% July
15'A Sep
65'A Sep
16c July r

23c Oct

44% Sep
14 Nov

16% Mar
28 Oct
11% Oct
6% July

23 Oct
22% Sep,.
1.50 Jan
15c Oct
60c Jan
11c :Nov !
15'Ac July
9c Oct
1.80 Oct
45'A Sep
44c Oct

1.03 Jan
10c July
26c Oct
7c Oct

60c Oct
5% Sep

40c Nov

1.53 July
42c Sep
35c Nov
17C Oct
15c Sep
15c Oct
20 Oct

13% Mar >
16c Oct
40c July
95c July
53c Oct

7c July
50c Oct
61c Oct
28 Sep
1.00 July m;:
8'Ac Aug
10c July
10c Oct y
5o July ;

49c Oct
12c July
1.00 July
24 Oct
13c Oct 1

2.70 July
3.10 Oct ■

24c Aug
34c Oct
28 Sep ■v?;'.;.;
10% Sep
50 Oct
10 Oct

,1.42 Oct >,
8c July •

11 Jan
51 Feb ;

1.00 Oct
69c Mar
50c July
11' July
5% Jan

20c July
7%c Jan
25c Oct

30% Sep
40 .

8c

15C
25c
40c

: 20
14% Oct
22c July
11 v Oct

12C Aug

6% Oct
3.80 July
■7c Sep

Sep
July
Aug
July
Oct
Jan

18c

13

40c

20

28c

11

Oct

Sep
July
Sep
Oct

Sep
.1.00 Sep,

1.66 Jan
12 July

. 12 >- July
; F July
36 Jan
44c Oct

11 Sep
?' 5% July
10 Mar

27% Jan
24 Jan

101% Jan
56c Oct

Jannaryl
1 High

76% Jan
k i 1.70 Mar

75o Apr
. 36c Feb
22 Mar. .

17c Jan
. 3% Oct
12% Jan
25'Ac Jan .

21% Oct
22 ya Aug
91c Feb
25% Feb
22 May
81 May

* 45c Feb

52c NOV

52 July
14% Oct
21 May
30% Apr
13% July
8% Nov
32 Mar
30'A Apr

;>; 3.25 Mar
62c Apr
1.39 Aug
33c May
30o Jan
30c Apr
5.65 Feb
72% Jan

1.05 Mar ;

2.24May
33c Jan
95C Apr
22c Jan

1.40 Feb,
9% Apr
42c NOV ; \

3.85 Jan

80c Apr
'90c Jan
37c Jan
43c Feb -

30c Jan
26 Feb
26% Jun ' ,

57c Jan
i 86c May •;

2.59 Feb
95c Aug

18c Jan
-1.10May

1.65 Jan

35 Feb
2.85 Jan ^

.? 46c
„ Feb

35o Jan
29c Feb

lie " Feb
1.06 Feb
40c Jan
1.95 Jan

r

28% May
47c Feb
4.95 Jan
7.70 Mar

76c Jan
: 57c Apr
38 Apr
17'A Jan
60 May.
22% Jan
3.45 Jan

22%c Feb
15 Apr
55 Jun

2.15 Apr
1.15 Apr
1.25 Feb

23% Jan .

.8 Oct

40c Jan
24%c Apr &
93c Apr
39% May ^

, 49 Jun
22c Jan

38c Feb
64c Feb
1.57 Mar ; i
25% July & :

25 ■ Jan ;
1.13 Nov

'16 i Jun
25c Jan

*

9% Apr -

6 Feb •.

14c Jan
50c Feb

16% Mar $
1.63 Jan .

26% Mar
82c Apr

;;i2% Oct V
2.08 Jan

3.65 Jan «

15% May
15% May
17% Feb
42 Aug
62c Oct

13% July ,

6% Aug
18% Jun
40 May
36% Jun i ;

.108 July
1.40 Jan

STOCKS

p.,),
Bladen Malartic Mines—l
Slater (N) ■ ———20
Southam Co——--i. —---— *
Springer Sturgeon •
Stadacona Mines ——

Standard Chemical common •

Preferred - ——100
Standard Paving common—.: #

■

Preferred - i——* ■;
Standard Radio „—__—; —*
Stanley Brock class "A"_ —*
Starratt Olson Co r—— 1

Stedman — — *
Steel Co or Canada common •

Preferred '-25

Steeloy Mining Corp
steep Rock Iron Mines *

Sterling Trust 100
Stuart Oil preferred— —-*
Sturgeon River ——

Sudbury Contact ——i.—-w 1
Sullivan Cons Mines : 1.
Surf Inlet Consol Gold 50o

Sylvanite Gold Mines —X

Taku River Gold Mines—
Tamblyn (G) common— — •

; •Preferred'.——i ——-50/
Taylor Pearson & Carson common *
Teck-Hughes Gold Mines 1
Tnompson-Lund Mark Gold Mlaes *

Thurbols Mines 1
• • -

.v

Toburn ——-----1;;
■

Tombill
■

Toronto Elevators -—— —*
Toronto General Trust —100
Toronto Iron Works class A————*"
Toronto Mortgage ——.——*-100
Towagamac Explor
Transcontinental Resources — *
Twin City common—-—--—--*

Friday Week's
Last v Range

Bale Fries of Frieea

Low High

40'/aC 40'Ac 47c
33 33 33

18 18

1.00 99c 1.05
"

680 75c
9 9 9%

100% 100% 101
6 6 'A
18

Union Gas Co.
Union Mining
United Corp class
p 'Class "B"
United Fuel class "A".

-1

.60

Class B_———— -—... 25
United Oils — ——— *
United Steel —•

Upper Canada Mines Ltd 1

Ventures, Ltd.
Vicour Mines

Villbona

wtfU

Vulcan Oils——1

Waite-Amulet Mines, Ltd.
Walkers (Hiram) new—.
Wasa Lake Gold Mines
Wekusko Consolidated
West Malartic

1
• ■

Western Grocers new com.—, *'"*"•
New class A— ——

New preferred ——-—20
Westeel Products ———*

' ' 1 1 "v. I Y A '.•»,'■/'?• -<'k V.Mo; i

Westons Ltd common— i

Preferred ——- ———100
Wtltsey-Coghlan Mines -

Winnipeg Electric common •
Preferred ,, ........ .—100

Winora Gold Mines 1
Wood Alex preferred—.———100
Wool Combing- 5
Wright Hargreaves Mines— *

18

90c

17%
78

y 88

2.35

18%

i 25c
VvT'*•"

2.30
38C

2.50

1.00
25

6%
3.70

420
;
560

28C

108%

1.05

18%c

43%

9%
2.45

9.35
18C

'

20O

4.50
28%
68c

30C

20c
'23

18

•: 5% 5%
10% 10%
83c 90C

17% 17%
78 ■> 79

84% 88
16'Ac 19'Ac
2.35 2.53
107

18%
25c

8c

2.25

35c

2.40

107

19%
25c

10c-

2.55
38c

2.5Q

1.00 1.00 .

25 25

53% 54
6% 6%
3.40 3.70
"42c 50c

53o 60c

1.26 1.40
25c 28c
40 40
167 167
12 12

108% 108%
16c 17c
1.00 1.16

15% 16

9 9
17c I8%c

31% 31%
20 20

43% 44%
5% 5%
6c 6c

9% 10
2.40 2.52

0.00 9.35
16c 19c
15c 25c
18c 18c

4.35 4.80
28% 31
65c 75c
30c 31c
20c 22c
21% 23

Yellorex — iw

Ymir Yankee ——

23

105

17%c
14%

18C

25

3.40

13C

33%
34%
22%

34
35
23 (

26% 28
105 105
14c 17'Ac

; 14% 15%
99% 99%
16%C 22C

128 128
24 25

3,30 3.70

28C 28c
12c 13c

Bales
for Week
Shares

35,650
105

■105

9,950
• 4,999
1,300

30

1,005
20

25

16,600

200
200

70

19,300
21,400

10
85

• 1,700 .

6,500
11,175
24,400
3,300

2,800
40
100

., 510 .

6,750
19,400

14,100

700

6,500
50
15

185
24

g 2,200
31,011

108

85

2,500
10

110
615

120

2,000
4,940
7,450

2,292
10,500
16,200
2,000

12,706
9,850
18,800
10,000
4,000
1,294
1,275

. 340
190

330
OR.

91,900
3,935

10

54,500
10

25

6,980

Range Sines January 1
""'r'i. High'

1.12 Jan
34 July
23 Apr
1.50 Feb

i. ■ 1.55 Jan
16% Feb

105 Jun
•' 10% May
24 May
9% May

,.12'/4 Jun
1.50 Apr

1,500
3,000

, Low
31%C Sep

\ 25 Jan
17 Oct
90c July
65o -July -

9 .- /Sep ^
100 Ja-n
- 5% Oct
18 Sep
5'A Sep

a 10% Sep v;
68c Oct

16% Oct
:73- Sep
77 Sep
13o July
2.15 Oct
98 Jan
18% Jan
20c July
8o ' Oct
1.50 July
25c Oct .

2.15 July

95c - Nov
22 ■ Sep
52% July -

■ 5% Oct
3.05 July

'29c > Oct 1

45o July

1.20 July
22c Oct
36 Jan
142 *- Jan'
11 Sep

104% Jan # ;

14c Oct ,

85c July
13% Oct

8% Oct
14c Oct
26% Jan
20 Nov

" 40% Jan
, 5% Oct
- 6c Oct

8% Jan
1.93 July

. 8.65 Nov
14c Oct '

; 8c Oct

18c NOV

\ 3.80 July
27% Oct m

'

59c July
28o July
18c July
.18 Oct
33% Oct
34% Oct
22 Oct

25 Mar

104% July
11%c July
, 10 - Sep ;

94% Jan
13c Oct «

117 Jan .

22 , Oct
2.95 Oct .

25c Oct
10c Oct ;

20% July
92'A July
95 Apr
40c Feb
4.45 Jan

107 Nov
23% Mar '
456 Jan
24c Jun
3.25 Feb
1.09 Mar

v 4.10 Feb

, 1.95 Jan
27% May
/ 54% Aug

}• 7% Aug
5.35 Feb
80c May
1.25 May

2.40 Feb
65c Apr
46% Feb
170 4 Sep
14 Apr
132 .May
39o Jan
1.80 Jan
26 Apr

12% May
; 45c Jan
32

31
58

11

Jun

May
May
May

14'Ac Jan
13 ya Feb
3.10 Feb

16% Feb
87c Feb
40c Mar
40c Jan

5.10 Feb
31 Nov
1.69 Jan
55c Mar
60c Jan
23 Nov
34 Oct
35 Oct
30 Jan

36% May
108% Feb
30c Jan
21% May
105 Apr
43c Feb

135 Aug
29 May

. 6.55 Feb

67c Feb
39c Jan

Toronto Slock Exchange-Curb Section
STOCKS

Par

Andlan National ———

Asbestos Corp
British Columbia Pulp common.
Brown Co. common

. Preferred
•

Bruck Silk4-^---——^

Canada & Dominion Sugar-
Canada Vinegars—..
Canadian Industries common—
Canadian Marconi
Canadian Vickers common

: Preferred ;

Canadian Western Lumber—
Consolidated Paper —

Canadian Puzuto

Friday > Week's
v Last : Rnngs

Sale Frlce of Prices
Low High

'

15'a 15%
— 27 27

1

.100
4%

22

20'/a
,3'/8
30

50 '50
4% 5%
71

25

72

.100'

_ •

Dalhousie Oil —4 ?
deHavilland preferred ' : -—100
Dominion Bridge
Dominion Textile common—_
Donnaconna Paper

Foothills OH & Gas •
Hayes Steel
Humberstone Shoe iA«4.*3at»®«£SJ^2L4'00»s'-
mternattonal Paper common——10
Langley's'prefcrred——zz-w—-rr—TOO:;::

Minnesota & Ontario Paper.

Temiskamlng8S^-llf—^545^#^

18

25c .

31

,19

i.80
25

45%

22.23%
13% .13%
20V* 20%
3 '/s .3%
30 32

153 158
3' -3%

17'/s 19

25c

165

Z, 31
97

18%

1.80

21%

r 21
44

65

316.
165

'

33
v 98

21
k.'-T

1.85
25

21

'47%
65

17%. 17% 18%

lie

3.00 3.00
97/aC lie

■-• Baler;;-
for Week
Shares

100
160

75

S 1,300
. 45 .

10

305

s\;. so
655
725
75

. 70

fM 4,400
8,510

V . 940
^:: 50 :

195
. 15

'■*'£ !,545

1,200
90
10

4,275
5

2,700
'

1,933
7,000

Range Blnee Jannary 1
£010

15
. Oct

24 Sep
: 46 Oct

4 Sep ;

67% Sep
19% May

21 Sep
13% Sep
19% Sep

$ 2% Sep
26 Sep ?

135 Sep
2'A Oct >

^15%Marl

'25c Nov

118 /Apr
31 v Nov
95% Feb /
15 Mar i

• 1.50 Jun
. 20% Oct
21 Oct

39 " Sep "
56 .Jan

- 16 Sep

^ 2.15 Sep '
0C Oct

High
23 Jan
35 Mar
78 Apr
8y» Apr

104% Apr

: 29% July

29 Feb
18 Jan
25 July
6 Feb
43% Jun

173 Jun
0 3.80 Feb
; 23% Apr

85c Jan
175 4: July
-45% Apr.
118 May
24 Oct

2.15 Feb
39 Jan
25 Aug
59 Apr
85 Jun

127% May

■ 5.00 Feb
33c Feb

For footnotes see page 2441.
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OVER-THE-COUNTER MARKETS
Quotations for Friday, November 8

Investing Companies
Par Bid ■' Ask

Mutual Funds— v 7
Aeronautical Securities— -1 6.68 7.32
Affiliated Fund Inc IV* 4.34.',; 4 75
Amerex Holding Corp 10 33 'A 35 V*
American Business Shares -1 3.89 4.26
American Foreign Investlng-lOc 10£7 11.47
Assoc'ted Standard Oil shares— 7% ::f»! 8%
Axe-Houghton Fund Inc — 7.70 8.32
Axe-Houghton Fund B 15.63 16.99
Beneficial Corp 1 6 6 /4
Blair & Co 1 5>A 6'A
Bond Inv Tr of America 100.80 105.00
Boston Fund Inc 8 21.64 23.27
Broad Street Invest Co Inc 18.53 20.03
Bullock Fund Ltd 1 17.98 19.70

Canadian Inv Fund Ltd 1 4.25 . 4.95
Century Shares Trust • 30.65 32.95
Chemical Fund -1 14.10 15.25
Christiana Securities com—100 2,680 ; 2>?80
Preferred < 100 150 ,155

Commonwealth Invest—— 1 5.83 6.34
Delaware Fund --1 18-88 20.41
Dividend Shares SB® I-42 7* 56

Eaton Ss Howard—
Balanced Fund—
Stock Fund

_1
-1

Fidelity Fund Inc
Financial Industrial Fund, Ino.
First Boston Corp 10
First Mutual Trust Fund 0
Fundamental Investors Inc 2
Fundamental Trust shares A.—2
General Capital Corp———•
General Investors Trust —1

Group Securities-
Agricultural shares
Automobile shares —

Aviation shares
Building shares
Chemical shares—
Electrical Equipment 1—

Food shares —
- Fully Administered shares—
''

General bond shares -

Industrial Machinery shares-
Institutional bond shares-
Investing
Low Price Shares —

Merchandise shares.
Mining shares.
Petroleum shares-
Railroad Bond shares
RR Equipment shares
Railroad stock shares—
Steel shares.
Tobacco shares-
Utility shares.

Huron Holding Corp 1

Income Foundation Fund Inc
Common 10c

Incorporated Investors 0

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares.

24.79 26.50

15.34 16.40

24.42 26.29

1.95 2.15

37 40 7
5.63 6.29'

14.22 ^ 15.58

5.69 7: 6.56
42.22

5.95 6.25

7.08 7.79
6.17 6.79

6.83 7.51

8.15 8.96

6.43 7.07

9.88 10.85

5.36 7 5.90
7.51 8.26

8.03 8.83

6.78 • 7.46

9.91 10.40

7.90 8.68

6.98 7.68

9.30 10.22
4.08 5.48

6.20 6.82

2.64 2.92

4.35 4.79

4.67 5.14

5.02 5.53

4.56 5.02

5.31 5.85

60a 80c

l.ei 1.73

Par

Keystone Custodian Funds (Cont
Series K-l
Series K-tf —

Series S-l
Series 8-2
Series S-3 —

Series 8-4 —

Knickerbocker Fund
Loomis Sayles Mutual Fund—•
Loomis Sayles Second Fund—10
Manhattan Bond Fund Ino—
Common 10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Ino 10
Nation-Wide Securities—
Balanced shares —

National Investors Corp 1
National Security Series—
Bond series
Income series —

Industrial stock series
Low priced bond series —

Low priced stock common——
Preferred stock series —

Selected series
Speculative series
Stock series —

New England Fund
New York Stocks Inc—

'

Agriculture —
Automobile ———-

Aviation — —

Bank stock
Building supply
Business Equipment
Chemical —
Diversified Investment Fund—
Diversified Speculative
Electrical equipment
Insurance stock ———

Machinery

Merchandising

Oils —IIIIIZ_I
Public Utility
Railroad
Railroad equipment
8teel ———

Tobacco

Petroleum & Trading-
Putnam (Geo) Fund-
Republic Invest Fund

«

15%
-i

Insurance Group shares
Stock and Bond Group shares-

Investment Co of America—-10
Investors Fund O —1

Keystone CustCtan Funds—
Series B-l— —

us Series B-2
» Series B-8.

Berles B-4-

11.38
87c
99c

13.75
28.96

14.11

28.28

25.57
17.22

9.26

12.47

96C
1.09
15.07

31.48

14.43

29.62
28.04

18.87

10.17

3choellkopf Hutton' and
Pomeroy 10c

Scudder, Stevens & Clark
Fund, Inc

Selected Amer Shares
Boverelgn Investors
Standard Utilities 10c
State Street Investment Corp—
Trusteed Industry Shares 250
Union Bond Fund series A—-

' Series B
Series C :

Union Common Stock Fund B—
Union Preferred Stock Fund—-
Wellington Fund 1

Unit Type Trusts—
Diversified Trustee Shares—
■:feD 2.80
Independence Trust Shares •
North Amer Trust shares-
Series 1955—————1
Series 1956 1

Bid

18.73

,23.41
25.76

14.09

11.24
4.64

5.22

108.19

49.00

8.01
25.80

13.64

13.82

13.97

10.44

:;7 07 "
4.98

, 6.61 7
- 6.97

3.98

8.03

3.72

3.79

5.83
16.43

9.65

6.33

9.57

10.34

8.73

11.74

, 9.13

11.48

11.33
7.71;

9.34
9.15
11.21

7.67 ■■■

11.51
5.94

:>■ 5.55
■

7.43

7.99

11.18

15
15.34
3.46

2%

101.73
12.44
6.50

73c

53.50

87c

22.62
19.18

6.47

8.11

20.50

18.36

U S El Lt & Pwr Shares

6.45
2.47

3.32
2.83
19

20.54
25.70

28.29

15.51

12.37

5.14
5.79

50.00

8.81

27.74

14.67

15.11

14.99

11.29

7.77
5.51

i .7.38
7.66
4.48

8.87

7 4.14
4.23'
6.46

17.29*

10.61
V 6.97
10.52

11.36
9.60

12.90

10.04
12.61

12.45

8.48
10.27

10.Q6
12.32

■ 8.44

12.65

, 6.54
6.12 ,

8.18

, 8.79
12.29

20
16.49
3.80

3%

103.79
13.46

7.12

80s

7 56.50
98c'
23.32

x
20.97

7.07
8.87

22.41

20.03

New York City Banks & Trusl Cos.
Par Bid Ask

Bank of the Manhattan Co.—10 277/s 29%
Bank of New York 100 375 < < 390
Bankers Trust 10 44% 46%
Brooklyn Trust — .100 123 • 128
Central Hanover Bank& Trust 20 102 105
Chase National Bank 15 37 39
Chemical Bank & Trust 10 45% 47%
Commercial National Bank &

- Trust Co 20 40 42
Continental Bank & Trust—10 18 19%
Corn. Exchange Bank & Trust_20. 55% 4 *57 'A
Empire Trust 50 92 :; 97
Federation Bank & Trust—10 23 26
Fiduciary Trust .—10 37 V- 40
First National Bank 100 1,620 1,680

*
. Par Bid As£

Fulton Trust——————100 190 205
Grace National - ———100 200
Guaranty Trust —100 337 346
Irving Trust -——10 17% 18%
Kings County Trust 100 1,800 1,850
Lawyers Trust —————25 49 52 ; .

Manufacturers Trust Co 20 -57 59
Morgan (J P) & Co Inc 100 262 268
National City Bank 12% 41 ; r 43
New York Trust 25 99 102
Public Nat'l Bank & Trust. 17% 40 : 42
Sterling National 23 69 74
Title Guarantee & Trust 12 13% 14%
United States Trust— 100 720 750

-

Par Bid Ask

Federal Land Bank Bonds—

1%8 Oct 1, 1950-1948 100.6 100.10
1%8 May 1, 1952-1950 99.4 . 99.10
1%S Jan. 1, 1853-1951 99.26 99.30

7 2%S Feb. 1, 1955-1953 103.2 103.10

Par ' Bid t Ask

Federal Home Loan Banks—
l%s Apr. 15, 1948 -f ;99.29 y; 99.31

!
7: Other Issue* ^>77^77.
U S Conversion 3s— 1947 100'A 7,,— 7
Panama Canal 3s 1981- 125% ' ,127

. ■ el i—nommoo Utaoiaeai9Si&$

—loqaT oftsJnO :& aJossrrnlJ

Maturity—
fDec 15. 1946
IMarch 15, 1947—
tSept. 15, 1947-
I8ept. 15, 1947
SSept. IB. 1948.

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

silieiO b.7
L-fTinifi/fahl'::

Int. Rate Bid Ask Maturity- Dollar Price 100 Plus
- 1%% 100.1 100.2 Certificates of Indebtedness— Bid Ask

1%% 100.3 100.4 t%s Dec. 1, 1946 — .0151 .0209
.1%% 100.16 100.17 t%S Jan. 1, 1947 .0098 .0152
1V*% 100.9 100.10 t%s Feb. 1, 1947 .0116 .0182
.1%* 100.27 100.28 J'/sS March 1, 1947 .0130 .0191

t%s April 1, 1947 — .0169 .0246
t7/aS June 1. 1947 .0190 .0300

t7As July 1, 1947 .0154 .0281
t7/aS Aug. 1, 1947 .0246 .0389
t7/as Sept. 1, 1947 —• .0187 .0347
+ ■»/.«, r\of 1 0919 09H7

For Quotations on Real Estate Bonds

lllll; Shaskan & Co.
V , Members New York Stock Exchange

Members New York Curb Exchange

40 Exchange Placw, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Reorganization Rails
7 Bonds— 7 ■ ' Par

Chicago Rock Island & Pacific—
'1st 4s 1994

Conv income 4%s 2019

Denver & Rio Grande-
Income 4%s 2018
1st 3-4s Income 1993

6t Louis & San Francisco—
1st 50-year 4s.

(When, as and if Issued)
Bid Ask

104
79

58%
90

91

Income 75-year 4%s 50

Par

Stocks —

Chicago Rock Island & Paclflo—
Common •

5% preferred 100

Denver & Rio
Preferred —

Grande com

—at* -

St Louis & San Francisco com—

„ Preferred

Bid A«k

22 25

58 62

16 1C

46% 48%

12 13

31 33

Aetna Casual & Surety-
Aetna -

Insurance Companies

Aetna Life-

Agricultural

Par

10
10

American Alliance 10
American Automobile 4
American Casualty 5
American Equitable D
American Fidelity As Casualty_B
American of Newark 2%
American Re-Insurance 10
American Reserve 10
American Surety 25
Automobile ——10

Baltimore American—.—2%
Bankers & Shippers 25
Boston . 10

Camden Flre.

Clty of New York 10
Connecticut General Life 10
Continental Casualty 9
Crum & Forster Inc JO

Employees Group •
Employers Reinsurance 10
Federal 10

Fidelity *<fc Deposit of MA 20
Fire Assn of Phlla 10
Fireman's Fd of San Fran. 10
Firemen's of Newark-.- D
Franklin Fire 0

General Reinsurance Corp ,10
Gibraltar F're & Marine 10
Glens Falls Fire i - — _B
Globe & Republic—.:
Globe & Rutgers Fire com— 15
2nd preferred — 15

Great American _fl
Hanover — 10
Hartford Fire \0

Bid

82%
53%
so •;
74

18%
29%
10 -

15%
11

17%
30
16

58 ; ;
39 7

5%
62

62%

21%
18%
60 .

47%
28%

28

67

49 :

162
56

94%
:
12%
21%
33

18

48%
7%
23 ^
88

27%
25%
97

Ask ■

85%
55%
52

77

20%
32

11%
17%
12

18%'
33

18
61

41

6 -v
68

66%

23 '*■ i
20%
63

50%

77 31%

31

71

53/.v
170

59 >:■

98%
13%
23%
36
20

51

: 9%
'27 7'
92 ?7.
29%
27%
101%

Par

Hartford Steamboller Inspect—10
Home 0
Homestead Fire 10
Insur Co of North America. 10

Jersey Insurance of N Y 20

Bid

38
26

14%
91

32

Maryland Casualty 1 11
Massachusetts Bonding 12% 86%
Merchant Fire Assur 5 23%
Merch & Mlrs Fire N Y 4 5%

Monarch Fire - . *
National Casualty (Detroit)—10
National Fire 10
National Liberty,. _2
National Union Fire 20
New Amsterdam Casualty 2
New Brunswick —10
New Hampshire lire., -10
New York Fire 0
North River

Northeastern
Northern

2.50
5

Pacific Fire

Pacific Indemnity Co
Phoenix
Preferred Accldent.

10
10
.5

Providence-Washington 10

Reinsurance Corp (NY) 2
Republic (Texas) 10
Revere (Paul) Fire 10
6t Paul Fire & Marine 12%
Seaboard Surety 1 _io
Security New Haven 10
Springfield Fire & Marine 25
Standard Accident 10
Travelers 100
U S Fidelity & Guaranty Co—2
U S Fire 4
U S Guarantee

Westchester Fire
10

.—2.00

7%
24'/a
54

5%
140

26%
24

50

12

21%
5%
79 •

• 90

53%
• 83*7
11%
34

5

26%
22

67

47 > •

29%
111

28%
595

43%
46%
•78

7,21%

Ask

4i :

27%
15%
94%
35

12%
91

26

sy8 ■

9%
2C-%
56

, 6%
150

28'A
26

52 '/2
13%
23%
6%

85

95

56%
• 87 - •

13,
• 36%

6%
29%
24

70 '
50 \

31%

115%
31%
610

45%
49%
847.,
34'A

:7:7''7r.77;7v::'!V:7>'Tar:Bid ■■"'Ask
-7 77- ■77:;,::.v;-V.7:.;,i7:Vv.^:

American Airlines 3s- —1968 88% 90
Calif Elec Power 3s 1976 103 104
Gatineau Power 3s 1970 102% 103%
2%s 1961 69 99%

Illinois Power Co 27/8S 1976 103% 103%
Iowa Pub Serv 2%s 1976 100% 101%
Kans Okla & Gulf Ry 3%s_1980 98%
Laclede Gas Lt 3%s 1965 102% .'7 103
Monongahela Power 3s 1975 104 104%
Montana Power 2%s 1975 100% 101%
Ohio Public Service 2%s 1976 100% 101%
Pennsylvania Electric 2%s 1976 100% 101%
Philadelphia El Pow 2%s__1975 100 101
Portland Gas & Coke 3%s_1976 98% 98%
Public Serv (Okla) 2%s—_1973 100 , 7 101%
Scranton-Spg Brook 2%s_1976 100% 101
Bioux City Gas & El 2%s 1975 100 102 7;

Par
Tenn Gas & Transm 2%s__1966
Texas Power & Light 2%s_1975
Utah Pow & Lt 2%s 1976
Yonkers El Lt & Pow 2%s__1976

Preferred Stocks— 'Par

American Airlines 3%%
Central Maine Power 3.50%—.
Heinz (H J) 3.65%—
Monongahela Power 4.40% 100
Ohio Public Service 3.90%

Pennsylvania Electric 3.70%
Public Serv (Ind) 3.50%
Ruppert (Jacob) 4%% 100
Scranton Electric 3.35%
Scranton Spring Brook 4.10%
Sioux City G & E 3.90% ,100
Union Oil (Cal) $3.75 *

Willys Overland 4%%

Bid # Ask
101% ■ 101%
101 101%
100% 100%
S9 ■99%

73 74

S3 94%
107 107%
109 110%
103 104 .

103 104
99 : 100%
104 107 •

99 *;• 1C1

103% 105 V

103 v 105 i

104 105%
56% 57 :

United States Treasury Bills
Rates quoted are fwr discount at purchase

Treasury bills—
Nov. 14, 1946
Nov. 21, 1946
Nov. 29, 1946
Dec. 5, 1946
Dec. 12, 1946
Dec. 19, 1946—

Bid Ask v.-- • •; , • std
Dec. 26, 1946 b0.375

b0.375 0.28% 7V: Jan. 2, 1947 — b0.375
b0.375 0.33% f Jan. 9. 1947 b0.375
b0.375 0.33% 7 Jan. 16, 1947 b0.375
b0.375 0.33% Jan. 23, 1947. b0.375
b0.375 0.34% v Jan. 30, 1947 b0.375
b0.375 0.34% Feb. 6, 1947 b0.375

'Ask

0.34%
0.35%
0.35%
0.35%
0.35%
0.35 «
0.35%

a Odd lot sales, b Yield price, c Cash saie. a Deferred delivery, e Ex-Interest. I Flat price
g Formerly Club Aluminum Utensil Co. k Remold to Stbbk Exchange, r Canadian market, s Cash
sale—not included In range for year, t Ex-stock dividend. (Un) Unlisted issue, w d When de¬
livered. x Ex-dividend, y Ex-rights.

z Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29
1946, and common stock split on a 3-for-l basis.

•No par value, tin default. IThese bonds are subject to all Federal taxes. fEx-liauldating
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THE COURSE OF BANK CLEARINGS
Bank clearings this weel? wiU show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Nov. 9, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 13.2% above those for the corresponding week last year. Our preliminary
total stands at $12,033,913,789. against $10,034,148,580 for the same week in 1945.
At this center there is a gain for the week enc[ed Friday -Pf^9.7%%Qur comparative,"
summary for the week follows; ,

Clearings—Returns by Telegraph , i

Week Ended Nov. 9— 1946 1945 %

New York $4,862,474,747 $4,431,264,143 + 9.7

Chicago. —— 490,686,656 441,730,474 + 11.1

Philadelphia——^ ——-—+-■—-s 545,000,000 482,000,000 + 13.1

Boston /;-. —_ 353,511,011 308,227,853 + 14.7

203,656,749 171,325,755 + 18.9

206,400,000 , 149,700,000 + 37.9

Sah Franciscoi^^— 287,655,000'. 267,563,000 + 7.5

, 172,262,195 168,681,597 + 2.1

Cleveland— — .
._ 191,273,06® 151,084,568 + 26.6

Baltimore ———.
— 139,30i;453 117,816,576 + 18.2

Ten cities, five days——..wy*— $7,452,214,871 $6,689,393,966 + 11.4

Other cities, five days__ — — 2,174,916,160 . . 1,706,801,570 + 27.4

Total all cities, livedays—. .$9,627,131,0,3.1 $8,396,195,536 + 14.7

All cities, one day.—— 2,406,782,758 2,237,953,044 + 7.5

Total all cities for weefe. $12,033,913,789 $10,634,148,580 +13.2

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press;

Accordingly, in the above the last day of the week in all cases has to be estimated,
In the elaborate detailed statement, however, which we present further below,

we are able to give the final and complete results of the weeks previous—the week
ended Now 2. For that week there was an increase of 10.2%, the aggregate of
clearings for the whole country having amounted to $13,629,633,135 against $12,373,
387,552 in the same week in 1945. Outside pf this city there was a gain of 21.8%,
the bank clearings at this center having recorded an increase of 2.2%. We group

the cities according to the Federal Reserve Districts in which they are located and
from this it appears that in the New York District1 (including this city) the totals
show an improvement of 2.5% in the Boston Reserve District of 13.8% and in the
Philadelphia Reserve District of * X3.Q%; Tri the Cleveland Reserve District the totals
are larger by 20.0%, in the Richmond Reserve District by 19.9% and in the Atlanta
Reserve District by 31.1% ,.t The Chicago Reserve;District has to its credit a gain
of 23.0%, the St. LouiS Reserve District Of 23;2% dhd the Minneapolis Reserve Dis¬
trict of 24.6%. In the KansasCity Reserve District the totals record an expansion
of 36.0%, in the Dallas Reserve District of 34,0% and in the San Francisco Reserve
"District 2^i

In the following we furnish a summary by Federal Reserve Distriots:

SUMMARY OF B4NK CLEARINGS
Week Ended Nov. 2— » . 1946 • 1945 Inc. pr 1944 1943
Federal Reserve Districts 5 $> - , Dec.* %, % $ •

UX Boston —- 12 cities % §13,764,705 <451,321,102 +13.8 431,9.81,539 407,256,90,9
24 New Yprk--.- %2 « 7,720.214,876 : 7,530,4^2,585 If 2.5 |6,817,915,308 4,781,526,816
3d Philadelphia, 10 " 821,285,457 1726,834,519 +13.® ;; 857,310,085 . 605,907,562
4th Cleveland 7 44 " • 720,888,123 .-000,350,10$ +20.0 647441,101' ,002,846,770
5th Richmond - — 6 41 385,350,634 021,333,584 *?9.9 ' ' 298,398,528 > 389,395,535
6th Atlanta i «—lid. • ** 556,223,256 424,261,442 •+81.1 416,186,511 372,931,542
7th Chicago — 17 -" , '868,532,670 V' 706,390,485 + 23.® . 704,502,407 . '581,420,14#
8th St. Louis.: — 4 0 425,486,794 345,226,333 +23.2 % 326,376,308 289,129,831
9th Minneapolis — — 7 " 333,506,155 267,661,255 + 24.6 223,813,556 231,552,430
10th Kansas City—— 10 > ^ ^431,930,968 _ 317,563,268 +36.® * 292,545,696 298,067,710
11th Dallas 6 , , 224,301,839 , 167,456,02® +34.0 151,428,797 132,313,633
12th San Francisco——10 - > - " 628,,469,658 614,566,892 +22.1 528,652,307 497,988,301

Total - - --1U pities 13,629,633,135 ' 12,373,387,552 ' +10.2 11,696,252,149 9,050,337,183
Outside New York City--—--— 6,117.556,179 6,022,85,2.809 +21.8 A 5,073,955,202 •/ 4,444,361,921

.• • >'.1 ' ■ . •. ••'. : ''*.\.- •:: V% :;•'V- / n'l%''■ :'%V-v1' V'.V - ,:j ■ ■ ' ?. U; \ .V.7< /•''••••%'

We now add our detailed statement showing the figures for each city for the
week ended Nov. 2 for four years:

'
' J

Week Ended Nov. 3 • "
194® > 1945 Ino. or ,1944 1943 '

Clearings at— I $ Deo. % # ' , 9 - ■ >
■ First Federal Reserve District—Boston—r

Maine—Bangor __ • 1,577,754 1,007,622 #06.6 - 8,69,370 ' 182,190
Portland

. 1 4,102,51® 3,755,933 \+ 9.2 3,290,781 3,665,198
Massachusetts—Boston ' 435,805,817 384,129,864 , +13.5 - 371,555,065 351,369,617
FaU River_-—------------^-— ; 2,160,068 1,522,253 +41.9 1,788,309 1,527,516
Jiowell ——— • 845,642 v 748,185 +13.0 - 869,655 , 1,022,310

••H«f, Bedford-^;, .* 2,097,335 1,845,288 +13,7 ." 1,674,298 1,633,0?6
Springfield —— 7,838,327 7,272,376 + 7.8 5,203,666 4,890,853
Worcester ——-— 4,500,611 / 4,131,180 + 8.9 . 3,140,361 2,701,225

Connecticut—Hartford ... 19,894,8.80 17,445,188 +14.® 17,976,181 16.391,3$)
New Haven-————«. 9,228,112 8,532,951 + 8.1^ r 6,902,478 6,418,051

Rhode Island—Providenpe--—-—_ ' 24,674,200 19,802,200 +24.6 I 18,034,900 16,308,200
New Hampshire—Manchester-^— 1,039,449 1,128,062 + 7.9 677,475 " % 547,344

Total (12 cities)— 513,764,705 451,321,102 +13.8 431,981,539 407,256,909

Second Federal Reserve District—New York- ""V\-t' -%V; '%;•

New York—Albany—_— 11,442,041 10,201,487 + 12.2 .
. 26,441,213 0Z 27,664,173

Binghamton _ , —______,— 2,342,208 1,760,281 + 32.6 •- 1,625,114 1,596,9^3
Buffalo ————— 72,506,54® 60,020,750 + 21.® 64,886,000 68,700,000
Elmira _ — 1,258,811 922,690 + .36.# 1,174,062 927,417
Jamestown 1,437,839 1,084,158 + 32.0 1,021,590 1,212,573
New York.—— 7,512,076,950 7,850,634,743 + 3.2 6,622,290,897 4,605,975,202
Rochester — 15,196.109 13,061,732 +10.3 13,458,039 11,309,959

• Syracuse . . 10,105,515 7,871,98® + 28.4 7,271,261 6,400,106
Connecticut—Stamford 8,983,984 7,702,833 + 16.6 7,849,892 0,607,720
New Jersey—-Montclair „ 759,424 735,550 + 3.2 537,989 583,401
Newark 41,949,385 35,947,657 + 16.7 32,259,884 24,568,214
Northern New Jersey——,. / 42,066,154 40,672,701 + 3.7 40,092,767 35,981,028

TOtal (12 cities)
7,720,214,876 7,530,422,585 + 2.5 6,817,915,308 4,781,526,810

Third Federal Reserve

Pennsylvania—Altoona _

Bethlehem —

i Chester ;

, Lancaster .

; Philadelphia
Reading
Scran,ton SiZ~.

■ Wilkes-Barre ________

York

Delaware—Wilmington _.

New^-Jersey—Trentyn-.

Total (10 cities) ________

District—Philadelphia—
— 1,194,949

*v '1, V S MA

832,811
'M (tt)

796,000,000
"

*
2,624,278
4,235,815

; 2,546,439

J- 3,546,129
• I 'll'.*. .' {

. Week Ended Nov. 2 - - "

1945— ... 1944.

$ ,T)eo.% $

^

6,191,607

^21,285,457

729,783 +63.8
i. ft' { +:'/ .0

; 713,146 +16.8
9.24 ,204-^+^1:0

107,000,000 +12.6
2,250,432 +16.6
4,078,463 + 3.9
f 1,885,014 +35.1

1,793,112 +97.8

5,198,845 +19.1

726,834,519. ^+13.®
Fourth Fpderal <)Reserve' District—Cleveland-

Ohio—Canton
Cincinnati

: Cleveland
Columbus _.

Mansfield —

Youngstdwh.
P'ehnsjflvaaiar+.Pittsburghlll

";' fotaf (7- cities

5,594,789
158,086,665
270,151,436
22,384,900
3,601,227
f> r. jt|

25.5,462,527

■: '3,707,254
114,998,005
214,039,958
?; 18,608,00®

2,852,924

240,744,322

+ 50.9
+ 37.5
+ 26.2
+ 20.3

+ 35.7
—1 '^.8 *

+ 6.1

583,4®5
'

l,2l»'/.3u0
. , 718,564-
9.0.92>'<4

839,000,000
1,908,56®
3,605,471
1,725,407
1,757,104

4/718,700

857,310,085

4,635,952
124,187,784
231,667,221
17,003,000
2,608,676
3.40)7

263,628,397

Ci, f943 +X

MiM'M
717,138

- 076,052
; 5 1.911.767

590,000,009
1.396,044
2,748,344
1,485,650
1,98$,446

'

3735^200,
"605,907,562

3,601,743
98,816,969
195,480,922
+ 16,313^200
; 2,181,283

2,938.706

243,516^947

720,666,123 60®,350,108 +20.® > 64l,Mlt107 562,84®,77®

W-Fifth Federal;Reserve District—Richmond-
West Virginia—Huntington-
Virginia-rr-Norfoik ■ ■

Richmond
South Carolina—Charleston.
Maryland—Baltimore

> p|' Columbia—Washln^toh-
Total (6 cities)-,..,',.

2,223,371
9,556,000

127,852,063
+ 2,885,948
183,224,009
60,009,243

1,624,366
7,543,080

110,410,605
2,508,561

152,905,885
46,343,117;

+ 36.9
+ 26.7
+ 15.3
+ 15.1
+ 19.8

+ 29.5

. 1,403,241
? 7,024,000
97,713,365
2,178,617 •

151,131,603
38,947,702

+ 1,349,74®
5,551,00®
88,284,442
2,262,467

154,777,'534
+40,17®,343

385,250,634 321,333,534 +19.8v ' 298,3®8,528 ^ 289,395^535

glxth Federal Reserve District—Atlanta—

Tennessee—Knoxville
Nashyille

+Georgia-—Atlanta
+ Augusta ;

jp: Macon ' _1 I I
-Florida—Jacksonville
Alabama—Birjuipgham — —

Mobile

Mississippi—Vicksburg ____

hpuisianifi—New Qrieans-

12,945,162
58,622,675

210,300,000
3,teU,oZ6
2,894,064
73,305,036
88,316,988
5,140,964
476,507

100,423,334

Total (10 cities)_

11,048,531
43,089,584
158,500,000
2,842,528
2.191.533
57,732,359
68,640,853
4,371,889

: 310,271
75,542,894

+ 17.2
+ 36.0
+32.7
+ 33.6 l

+ 32.1 .

+ 27.0
+ 28.7 3?
+ 17,6 r

+ 58.2 ;

+ 32.9

12,831,606
39,400.316
160.400,000

■

2,718,603
2.387,994
42,645,019
59,802,330
4,878 566
335,370

90,786,69.8

^ 1 ■

8.298.550

40,294,088
139,800,000

V 2,653,070
2,41.7,237

' 41,031^84®
53,886,035
4.958.551
247;110

79,345,055

556,223,256 ; 42^.261,4^ + 616,186,511 372,931,542:

Seventh Federal Reserve Dlstrici-Chleago—
Michigan—Ann AJbor_.___.
■; Grand Rapids__I_'^..'
Lansing

Indiana—Fort Wbyne._
/ Indianapolis
.South Bend—.

_Terre Haute_ ^

Wisconsin—Milwaukee ■ ?
Jowa—Cedar Rapids_

Des Moines—
Sioux City

Illinois—Bjoomipgton
Chicago -

Decatur
Peoria
Rockford

Springfield 1__.

; Totdf (17 cities

1,472,054
8,334,775
4,596,558

v 5,159,481
47,730,0p0

. 4,117,784
13,493,569
46,018,483
3,329,811

28,171,048
12,458,652

976,887
670,987,9-12
4,439,884
9,835,833

• 3,873,628
3,536,314

449,002
6,480,218
1,522,066
3,210,327
34,403,000
2,981,348
11,006,516
33,662,004
2,657,175

20,531,993
9,253,660
794,105

560,718,516
5,255,642
7,859,872
2,670,42®
2,953,713

+ 227.8
+ 29.0
+ 202.0/
+ 60.7
+ 38.7
+ 38.1.
+ 22.6
+ 36.7
+ 25.3
+ 37.2

/ + 34.6

1 + 23.0
+ 19.7
—15.5
+ 25.1

1 + 454
,+19.7
T

,515,713
5,526,438
2,740,602
3,217,782
33,116,000
; 4,295,342
9,331,967
34,076,856
2,415,247
17,505456
7,942,822
922,339

564,645,323
5,827,862
7,374,943

i. 2,379,311
2,668,704

r 629,449
\ 5,014,976

A- 4,895>253
3,022417
32,066,000

•

14,160,587
:

7,402,111
32,903,316
2,303.526

A 15,134,555
7,056,032
616,919

452.20^,62®
i 3,358,075
i 5,934,823
i 2,255^379

2,468,406

168,532,670 " 786,390,485 -f 23.0 784,50^407 /', 581,420*144

^Eigbth Federal Reserve Dlstrlcf^Bt.- Lento— v
_ f t t _

■Missouri%fit/cLottls^^.239,000,00®:' f96,200,000 +21.8
Kentucky^rLcuisyiile 98,062,493 . /: 98440,010 +28.8
Tennessee—Memphis ,, 86,931,415 .; • 71,289,058 +21.9
HUnoiS^Quincjr——1,492,886 1,597,265 — 6.5

Total (4 cities)—.—425,486,794 345,226,333 +-23.2

, ^inth.-Federal Reserve District—Minneapolis— „ / 4 . , "

Ahfinnesata^uluth6,044,068 8,480,888 +19.4
•. - Minneapolis 238,526,766 - 193,641,314 +23.2
StyPaul-^.——__c/i;Ac 68,446,707 «P/V 54,217,497 +26.2;

North.. DakotarrrFargo —_ » 5,669,497 ; 2,520,161 +125.0
South Dakota—Aberdeen—— • •;• 3,002,260, 2,282,433 +31.5
hlontana—Billings 8,115,476 2,765,522 +12.7 ;

< Relena,y—% 8,201,381 ' <6,753,4§®i/+?i.i

fotal <1 CltW)-;^™-^:-^,-^ . >333,506,155'" 267,601,25k ,',* +^jg'
-

« ; v
■, ' : ■; .:■■■ v:..;Ac.. ...

Tenth Federal Reserve District—Kaosae City— - * - - ,

Nebraska—yretuqntK f 440,556 " 214,304 +103.6
-Hastings f ^f 340,460 /A , 370,431 8.1

• Lincoln u.__ f f,-'6,000,408' v r 4.743,785 +26.5
Omaha : —-——_ £ <*10,830,899 / t/ / 83,010,453 +33.5

Kansas—Topeka ' | 1/ 4,713,383 3,186,017 +47.9
Wichita — - | ;V.9,168,218 6,881,857 +33.2

Missouri—Kansas City—— — r- 287,464,411 209,900,375 +37.0
St. Joseph — 1;,: 10,876,817 ^ 7,234,765 + 50.3

Colorado—Colorado Springs—f . 660,988 v/ 945,665 -r-^30.1
Pueblo '1,428,828 1,069;616 + 23.6

, Tot®! £10 cities) 1—I—I 431,930,96^8 X/ 3%7^563,2^8 +36.0

Eleventh Federal.Reserve::.DIstrict~baUa»%'/A^:;XX^%Acc
Texas—Austin t 4,729,512 ; 3,364,977 +40.0 '
Dallas ^ 182,962,000 135,103,000 +35.4
Fort Worth;j__,f;S21,940,904 A 17,584,845 +24.8

: ^ Galveston A——^^ / 4,133,000. 3,737,000 +10.6
Wichita Falls_-___.; 2.276,702 : i,896,857 +20.0

Louisiana—Shreveport . 8,259,721 5,769,350 +43.2
•

. ; —9U£f.,V fMB xav(\C\<Y5 . • .. ' — ■

• / Total (6.1 Cities.) ft, %I 224,301,839 167,456,029 + 34.0
. •••.iiSiHO • i'l-uTii' ■ v/r, w/'-v-oJi) .c-A;/:/ ;.C/:

!* "ci-.v c f.1. . y w;'t c ;c'
Twelfth Federal Reserve District—San Francisco—

i

Washington—Seattle 96,8^9,536 72,739,473 +33.2
Yakima _————_—: .4,291,595 3,552,376 +20.8.

Oregon—Portland ————— 84,795,192 /* 68,500,184 + 23.8
Utah-rSalt LakeCity—fv- - 40,842,601 -31,287,028 +30.5
Califomiar-Long . Beach——;t .' 5,914,809 ; . 6,678,434 +11.4
Pasadena ———J——^ ; , 5,888,230 ; 5,168,319 +13.9
San Francisco——— ' 307.Mio.677 307,651,424 +19.5
San Jose — 11,074,603 , 9,481,367 +16.8
Santa Barbara- ¥- 3,127,831 2,651,938 +17.9
gtockton i 8,074,584 6,850,349 +17.8

• " • ' ' .'- •"% . , ,

Total (10 cities)—, ^^628,469,658 • 514,566,892 +22.1
Grand Total (111 cities)———— $3,629,633,135 12,373,387,552 +10.2
Outside New York———117,506,179 8,022,852,609 >?18

tNot included in totals.

191,300,000
71,475,412-
63,813,438
1,787,458

171,10d,000
J65,615,70a
51,066.129
1,348,00®

Tj.
6?e,37®,308 289,129,831

- 5,135,67®
196,425,813
50,446,705
3,944,268 /

1,667,705
2,297,762 *
9,895,024 ^

4n-.r,
5,121,43®

160,823,894
42,242,360
; 3,833,865
1.450,569
1,774,408

c 5,300,901

223,813,556 / ?31,552,430

230,933
302,358

3,634,205
76,653,122
2,143,195

; 6,001,521
195,210,085
6,666,540

- • 749,747
y; 893,990

226,18®

^"•4,061506
75,739,326

/* 2,810,564
5,977,161

200,708,376
. 6,604,313
'*

995,796
K 940,486

292,545,696 298,007,710

2,572,112
122,747,06O
15,476,441
3,732,000
1,530,278

', 5,370,960

1®1,428,797

80.726.780
2,965,033

V 17,835,508
26,983,301

. 7,796,143
_ -4,573,599
313.M05.000

7,196,747
1,961,961
4,708,235

528,652,307 497,980,301,

11,696,252,149
5,073,955,252

9,050,337,183
4,444,301,921

/ 2,586,108
106,743,444
13,416,115

v; 3,648,00®
? 1,320,379
A 4,508,587

132,313,633

83,654,20®
2,417,541

• 79,370,785
27,371,216

/ 10,201,616
v 4,734,187
276,611,00®

6,021,149
2,273,203
5,250,404
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:■ t Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-..

<itifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world.We give below a record for the week just passed; * ~ .» •

, , i ' 'j'!? 4 !l !'il * .« ,» ' ' ' .*& l£J •' I V } *' V ' < , '* \ f ' " ■ ' V ' • \( * j , f. ^ s V/'ll • i ' 1 '

■'* • FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 193Q*

*

•

, NOV. X, 1940 TO NQV, 7, 1046, INCLUSIVE; ' 4 ,

Country $nd Monetary Unit
Noon Buying Rate for Cable Transfers in New York
+A-+>,:;4 Value in United States Money

Nov. I. • ' Nov. 2
•Argentina,'peso— A/-A. ' AA4;S::Aa-A-f ■■ :?-:r

'■ Official^*—' - .297733* A v ,297733*
O v'-'*;.251247*-,' s .251247* •

Australia, pound.: 1 ' T— -—'• 3.212780 : 3,212946 f
Belgian, franc.*—. — -A .022804 ,022802
Brazil, cruzeiro—— , —— A;:;'; .054053 ;054053
Canada, dollar— ' ! ' ' •

Official - — 1.000000 1.000000
pree ' _ •' .9*1875 .952343

ColombiaTpVsol.iJl"!---^ - — ---- .570066* g. .570066*.
Czechoslovakia, fcoruna...'-,-—-—— " .umjuou .020060
Denmark,krone.,..—— y .208765 . ;>. ■. ' .208765 '
England, pound sterling! —-— * f * 4.031953 4.031875
France (Metropolitan) franc.. '.008409 .008409
India (British) . rupee.^--.——— .301554 '.301554
Mexico, peso..— ...... . __ .205761 .205761
Netherlands, guilder. —" .—* ; . ',377893, _ v _ ',377893
Newfoundland, dollar—.
Official. ...... 1.000000 t 1.000000

- ——— • '• .954375 ,949791
New Zealand, pound —- 3.225666 3.225833
Norwayrkrone_.„. ! , .291612, ,.201612
Portugal, escudo — .....—- .0*0*01 A
Spain, peseta.. . .091324 .091324
Sweden, krona...——- .278214 .278214
Switzerland, franc...———- .233629 ,,233629
Union of South Africa,pound—4,005000 4.005000

'."SSSafc .658300* A .OOSDoi*
;■ Noncontrolled ....———

, / .562716* ,562716*

Nov. 4 Nov, 5 .. Nov. 6' w«5 . Nov. 7
* $•• 4: $ '
.297733* .297733* Vr'r .297733*
.251247* .251247* .251247*

3.212780 Holiday 1 3.212616 A 3.212283
.022799 Election Day .022801 .022796
.054053

. .054053 .054053

1.000000 1.000000 1.000000
.953984 I: 1 .950859 .951093
.570066* •:;'•••• .570066* .570066*
.020060 .020060 .020060
.208765 ,208765 .208765

4,031953 Holiday '4.031953 ; + 4.031562 4
.008409 Election Day .008409 .008409 A,
.301554 .301554 .301554
.205761 •

, £. .205826 AAA A 1 ' .205826

♦377893. . ;;;.yII" .377893 .377893

1.000000 ;**.*.*+:A:..k?«*v/.V* ,'.}$**'
. :-y* v* •;T- •"r"- \ A 1.000000 • ; A -1.0000do

.951666 . ' ;-i'?. • itP- .948332 .948750 .

3.225666
'

Holiday 3.225500 , A 3.225166
.201612 Election Day .201613 .201612
.040501 :

'

\ ♦040501 A .040501 »;
.091324 * ' .091324 .091324
.278215 ....' - .278207 , .278207
.233629 ] si , sv "r-+; <?-!■/' , ' ; .233629 .233629

,4.005000
•

- ' 1."" ' kyV.v V '•
• 4.0050QO

'

4.0,05000

.658300* ..
. .r . r. ; .658300*

-A v' A-|?' : V A A
.658300*

.562716* : ""•p;.'' :;P? Off* 862716* .562716*

•Nominal rate.

Statement ofCondition of the 12 Federal
Reserve Banks Combined

thousands of dollars), j •
Ino. ( + ) or Deo. (—) Since

A; Aaset»^;'A,:y..|./ ,,yy
Gold certificates i

Redemption fund for P. R.
),;,,noie8:. •

Total gold ctf. reserves
Other,: cash: ;
Discounts and advances
Industrial loans

U, 8. Govt, securities:
RiliS .A...mi. . . 1.;

; Certificates

Bonds

Total U. S. Govt, securities

\ ^otal loans and securities
Due from foreign banks——
F. R. notes of other banks—
Uncollected items
Bank premises

- Other assets

v
. Total assets

7
O '! X ^ '? , *. ,k V * • *" ')5 f4.

NOV. 6,
1946

17,458,429

779,661

18,238,090
269,929
376,089

1,104 .

14,925,368
7,095,012
741,100
753,390

Oct. 30,
1946

8,001

1,543

+ 9,544
— 19,832
+ 138,502,
+ 20

4- 215,083
—356,989
+ 51,000
— 1,900 ■

•Nov. 7,
1945

.+ "344,864

r+;; 19,956
+ 364,820

i. #% 38,863
— 131,793

^4-2^038,127
%"196,649
r-rl,179,050

224,002

ber banks. Holdings of Treasury certificates of indebt¬
edness increased $48,000,000 in the Chicago District and
$37,000,000 in New York City, and declined in most of
the other districts; the net increase was $28,000,000.
Holdings of United States Government bonds declined
$21,000,000 each in New York City and the Cleveland
District and $50,000,000 at all reporting member banks.
VxDemand deposits adjusted declined $107,000,000 in
New York City and $37,000,000 at all reporting member
ban^and increased $48,000,000 in the Chicago District.
Borrowings increased $79,000,000 in New York City

and $45,000,000 at all reporting member banks, and de¬
clined $16,000,000 in the Cleveland District.

frv^^ummary of the; assets and liabilities of reporting
member banks follows: ■

23,514,870 ~ 92,806. + 438,426

23,892,063 + 45,716 305,406
102 + 10 A,;:v+H-a

103,993 — 16,046 +-V 2,102
2,087,501 —147,207 343,794

32,618 — 29 1,100
47,561 — 2,180 13,839

44,676,857 -130,024 1,046,038

Liabilities-

Federal Reserve notes*..*,.—24,689,686
Deposits:
Member bank—reserve acct. 16,060,319
U. S. Treasurer—gen, acct. 408,053
Foreign : 667,248

. Other ,„r- ■ ;■ 300,125

Total deposits --. 17,435,745
Deferred availability items 1,872.982
Other liabs., incl. accrued divs. 13,529

J Totel liabilities 44,011,942

4-119,696 .4- 3931873

— 69,999 - 4- .322J991
— 54,146 -^4* 146,583
— 20,737
— 17,662

—143,544
—107,304
— ; 207

246,674
— 96,225

4- 126,675
4- 425,544
+ r.' 2,441

-131,359 - + 948,533

Capital Accounts— •

Capital paid in i- 184,878
Surplus (Section 7) ; 358,355
Surplus (Section 13b) C>'t 27,428
Other eapital accounts.*—— 94,254

Total liabilities & cap. accts. 44,676,857
Ratio of gold certificate re*

serves to deposit and F. R.
note liabilities combined.— 43.3

Contingent liability on bills
. purchased for foreign cor*
respondents ... -t 5,573

Commitments to make indus¬
trial loans 'M8,581

25

L310

—130,024

4- 0.1%

+ 1,494;

64

+ 11,781
+ 130,202
+ 263
^ 44,741

..+ 1,046,038

0.3%

(In millions of dollars)

Oct. 30,
Assets— 1946

Loans and investments-^totaL***^**.*^. 68,554
Loans—total- ■ 16,093
Commercial, industrial, and agricultural
loans 9,759

» Loans to brokers, and dealers for pur-
;;; Chasing or' carrying:, ■ ■ ■ • •

-,V: S. Government obligations—... 800
bther .securities.—408

Other loans for purchasing or carrying:
U. B.- Government obligations— *- 920

. Other securities ; 423
• - Real estate-loans— —1.473

"£ Loans to ban"ks^,A*«. —'188"*

Other loans.. ......—— 2,122
Treasury bills..!*.^!^*.--!***.*-**!--!-.-* •;'-660 ■

Treasury certificates of indebtedness—— 6,729
Treasury notes. 4,472
U. S. bonds (Including guaranteed
obligations) ..... 27,183

Other securities— 3,417
Reserve with Federal Reserve Banks... 10,161
Cash inv:vault*...^...*!x_*_.*-;-.!-i.****« 637
Balances with domestic banks 2,121

'ftabUitie^-.
Demand deposits, adjusted^.^.. 39,653
Time deposits— 10,304
U. S. Government deposits.....^,.-*-,..—* 4,700
Interbank deposits: .

Domestic banks 9,235
f

Foreign banks-.*.^..^....*.^.**.--**.'..' 1^13
Borrowings *:v 194

Debits to demand deposit accounts except
^interbank and U. S. Gov't accounts, !
during week 15,177

Increase t-f) or
Decrease (—) Since
Oct. 23,
1946

—214
+ 361

Oct. 31,
1945

—2,391
+ 3,583

+ 137 +3,431

+ 142

— 20

+ 10
+ 15

+ 65:
+• 16
—573
+ 28
+ 20

— 50

+ 200
+ 14

.7.

37

14

2

8
- 5

45

481
482

30;
$&%
413

68

603
- 309

3,134
4,696

+ 2,041
+ 124
— 175

+ ; 69
— 88

+ 61
+ 1,052
—3,442

— 742

+ 182
—> 211

Company and Issue— Dat«
Detroit Steel Corp., 20-vear 6% debentures.... Jan 1
Elk Horn Coal Corp., collat. trust 4s, due 1956 Dec 1
Erwin Cotton Mills Co., 6% preferred stock . Dec 31
General Public Utilities Corp.—

4V!i% convertible debentures, due 1956— Jan 1
Greyhound Corp., 3% debentures
4Vt% preferred stock ..Dec 1

Indiana Service Corp.—*
1st and refunding mortgage bonds, ser. A, due 1950—Jan 1

Lake St. John Power & Paper Co., Ltd.—
1st mortgage 5V2s, series A jan 1

London Realty Co., Ltd., 1st mtge. 6 V2 % bonds Nov 1
Macfadden Publications, Inc., 6% debentures, due 1968__Jan 1
Metropolitan Ice Co., 1st mortgage 7s, due 1954 Jan 1
Midi RR., 4% bonds, foreign series, due 1960 Dec 1
Minnesota Power & Light Co., 5% preferred stock Nov. 15
Montreal Light, Heat & Power Consolidated—

1st mortgage and collateral trust 3 Vas, due 1960 Nov 15
National Dairy Products Corp.,2%% debs., due 1970... Dec 1
National Vulcanized, Fibre Co., 4V4% debs, due 1960 Nov 14
Neisner Brothers, Inc., 4%% preferred stock Dec 15
New England Lime Co., 3%-6% debentures due 1966 Jan 1
Niagara Falls Power Co.—

1st and refunding mortgage 3V2S, due 1966 Dec 11
Oak Manufacturing Co., 5% conv. debentures, due 1955_Dec 1
Pennsylvania Glass Sand Corp., 1st mtge. 3'/2s, due 1960_Dec 1
Philadelphia Transportation Co.—

1st and refunding mtge. 3%% bonds, ser. B, due 1970_Dec 1
Pittsburgh Steel Co.— ' " •

,

1st mortgage bonds, 4%% series, due 1950— Dec 1
1st mortgage bonds, series B, 4Va%> due 1950 ;_Dec 1
1st mortgage bonds, series C 4V2%, due 1950 ^..Dec 1

Poli-New England Theatres, Inc.—
•' 1st mortgage bonds, due 1958.. ;._Dec 2
Public Service Co. of Colorado, 4% debs., due 1949— Dec 1
Revere Copper & Brass, Inc., 1st mtge. 3V4S, due 1960_Nov 15
8palding (A. G.V & Bros.. Inc., 5'* debs, due 1989 ,_Dec 1
Texas Pacific-Missouri Pacific Terminal RR. of New
Orleans, 3%% mtge. bonds, series A, due 1974 Dec 1

United Milk Products Co., pfd. stock of no par value., Nov 30
Virginian Corp.— - >• 1 , ; ' „■

Collateral trust 5% serial notes, series M, due 1952-Nov 15
f /' ^ 1 f t , • *

ENTIRE ISSUES CALLED
Companv and Issue—

„ -1 , * , Date
Alabama Gas. Co., 1st mtge. 41/as, due 1951— —Nov 22
Algoma Eastern Ry., 1st mortgage 5s.__ !—_Mar 1
Aluminium, Ltd.. 6% preferred sto.'k_,_.__ Nov 29
American, British & Continental Ct vp.— - * >* ■ 1
5% gold debentures, due 1953-. ;__..Feb 1

Bridgeport Molded Products Co.—

; 1st mortgage 5s, series C, due 1955—Dec 1
Butre * hoh#*(- Cu.. < 1 * «.••?,» >ie >'•»'*»..a i.lme
Central States Electric Co., 1st mtge. 4s, due 1964.__.Dec 4
Columbia Gas & Electric Corp,—* v., ^ t , , j
Cumulative preferred stock, 5% series....... i Nov 15
Cumulative 6% preferred stock, series A* —..Nov 15

Consolidated Paper Co., Ltd.— ^ " 1

1st mortgage 5y2% bonds or debenture stock —*_Jan 2 7
Crown Drug Co., 7% preferred stock...*. .Nov 15
Dierks Investment Co., 1st mortgage 6s— ...Dec i
\jrreac Nortriern tty.— V;-
4%% gen. mtge. gold bonds, series E, due 1977—July 1,'47

Gypsum, Lime & Alabastine, Canada, Ltd.—
1st mortgage 5'/2% bonds, series A._—— :.___...Nov 15

Hiram Walker-Gooderham & Worts, Ltd., and Hiram
Walker & Sons, Inc.— '

Serial debentures due 1947-1956, inclusive— Nov 15
International Paper Co.—
A+ 1st and refunding mortgage 5s due 1947.— Any time
International. Telephone & Telegraph Corp.-— < •
4Vi % debenture bonds, due 1952——. July 1

Merrimac Hat Corp., preferred stock.. ..Dec 2
Norfolk Southern Ry., 1st mtge. 4'/2s, ser. A, due 1998.Jan 1
Northern New York Utilities, Inc.—•
1st Hen & ref. 6% bonds, series B, due 1947. , Anytime

Northwestern Public Service Co.—
1st mortgage 4s, series A, due 1970.......... .Nov 18

Pennsylvania Sugar Co., 5% preferred stock, par $10—Dec 31
Railway Express Agency, Inc.— \
Serial notes, series A, due 1947-1948 —Dec 1

St. Maurice Power Corp*-*- ~ - — >

1st mortgage 3%% bonds, series C ...Nov 18
2nd mortgage 5% bonds...—... _Nov 18

Southern States Iron Roofing Co.— *;•>, '
5% convertible preferred stock.. .Nov 20

Texas rower <a cigus Co.—• .

6% gold debenture bond* «er^j» due 2022—_Juhr 1. '47
Tide Water Mill Co., 1st mortgage 6s__^L_!..——..i.Oct 31
Toronto, Hamilton & Buffalo Ry.— -

Consolidated mtge.■41/a% bonds, series A, due I960—Feb 1-
Trane Co., 6% preferred stock Dec 1

♦Announcement in this issue. Jin Vol. 161. §In Vol. 162.

Auction Sales

Page

1718
■ *

2017

2286
2018

2287

2287

2288

2288
«

*

2289
1725

2289

2289
1874

•

1874

2056
2157

•

2290

2325
2325
2325

2325
2325

2058

1638

2327

2327

2061

Page

2149
1325

1081

2281

•

52142

1590
• 1590

2284
1717

2285

51513

1870

,2018

1722

2287
'.1724
1726

52822

2157

2057

2325

2325
2325

2326

$2490
•

1638

.+

M 5,573

. 8,261

Condition Statement of Member Banks
' The condition statement of weekly reporting member
banks of the Federal Reserve System in 1Q1 leading
cities shows the following principal changes" for the*
week-ended. Oct. 30: Increases of $361,000,000 in loans,
and $200,000,000 in reserve balances with Federal Re¬
serve Banks, and a decrease of $573,000,000 in holdings
<of Treasury bills. ~ ' r\' v

Commercial, industrial, and agricultural loans in¬
creased in all • districts, the principal increases being
$45,000,000 in New York City, $21,000,000 in the Chicago
District, and $16,000,000 in the San Francisco District; '
the total increase at all reporting member banks was

$137,000,000. Loans to brokers and dealers for purchas¬
ing or carrying United States Government obligations
increased $139,000,000 in New York City and $142,000,-
000 at all reporting meriiber banks. , ' v ' r :;
Holdings of Treasury bills declined $545,000,000 in

New York City and $573,000,000 at all reporting mem-

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in

. which the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue— ; bate

Bush. Terminal CoU' 1st bonds due 1960 Nov 26
Cleveland, Cincinnati, Chicago & St, Louis Ry.—
St. Louis Division 1st collat. trust mortgage bonds__.Nov 20

International Paper Co.— r- . |.
ls| and ref. mtge. 5 % mtge. bonds, ser. A & ser. B__Dec 2

■JHotel St. George Corp.—
1st mortgage 4% bonds, due 1950 Nov 12

St. Joseph <» Grand Island Ry.—
1st mortgage 4% bonds due 1947 ^Any tim©

Transacted by Barnes & Lofland, Philadelphia, on
Wednesday, Nov* 6; r

. Shares STOCKS $ per share
( 53 Egg Harbor City Trust Co., N. J ... 60

70 National Bank of Lansdowne, 75
30 Utilities Power & Light, common-— " $1 lot

/ 10 Utilities Power & Light, class "A"*,——!—*+—— $2,lot
25 Utilities Power & Light, common.—$2 lot
17 Assoc. Gas. & Elec. Co., class ''A'1-... i $2 lot

10O H. R. Mallinson & Co., Inc., common r._. ; $2 lot

i: BONDS ...
$15,000 Assoc. Gas & Elec. Co., conv. deb. "A", due Nov^ 1,

1999 ——* — ——- $16 lot

DIVIDENDS

Page
*

2287

'

PARTIAL REDEMPTION
Company and Issue— Uata

.

Associated Laundries of Illinois, Inc.—
1st (closed) mortgage 6y2s, — - * —Dec 1

Consolidated Grocers Corp., 3Va% debentures-.—- .Nov 29
5% preferred stock. ... .... — ——..Nov 29
3%% debentures due 1960 * -Nov 29

i——Dec 1Deerfield Packing Corp., 1st mtge. 4s, due 1956-
'

S
. ' -i • ■■ > -i

52824

Page

2284
■ *

*

SV'M- iA iu.I fif:,

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid, Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are: r v -

When Holders
Name of Company : ■:>

Acme Steel Co. (year-end)—..*. —.

Air Associates, Inc. (quar.)...—... —

Allegheny-Ludlum Steel Corp. (year-end)—
Aluminum Company of America—
Common (quar.) ....—......... 50o 12-10 11-20
6% preferred (quar.)^ ............—$1.50 1-1 12-10

Aluminum Industries' (quar.) 15c 12-14 11-22
American Automobile Insurance (quar.)... 20c 12- 1 11-15
American Chicle Co. (quar.)—...—....— $1 12-14 11-30
Extra — 50c 12-14 11-30

American Seating Co.... ...... 50c 12-19 11-29
American Steel Foundries (quar.) 50c 12-14 11-29
American Thermos Bottle (initial) —.. ..... 25c 12-20 12-10

■,: f hf t. •• }y " i 7-4 r ;..;"' r:

Per

Share Payable of Rec
75o 12-12 11-22

12- 9 11-30
12-21 11-29

20c

80C

V l. + i'i\ +
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Per When Holders

Navie of Company Share Payable of Rec.
Archer-Daniels-Midland — 20c 12- 2 11-20
Arden Farms Co., common.. 50c 12- 2 ll"i|

$2 participating preferred (quar.). - 87^0 .12-9 ,
Armour & Company (111.)—

$6 convertible prior preferred (accum.)—- $1.50
Atlas Powder Company — 50c
Austin Motor Co. (final)-. 40%
Automotive Gear Works, common——ik-w 50c
$1.65 convertible preferred (quar.) 41Vic

Baltimore Radio Show, common (quar.)— 5c
6% preferred (quar.)——_—— 15c

Barcalo Manufacturing Co. (s-a)._ — : !5c
Extra 10c

Barlow & Seelig Manufacturing Co., com— 20c
$1.20 class A (quar.) — " 30c

Belden Manufacturing Co. (quar.)_ 30c
Belgium Glove & Hosiery Co. of Canada,
Ltd., common (irreg.) $15c
5% preferred (quar.)— $25c

Birmingham Gas Co.— ' • * . ' •

$3.50 prior preferred (quar.) 87/2C
Birmingham Water Works, 6% pfd. (quar.) $1.50
Black-Clawson Company, common (quar.)- 20c
6% preferred (quar.)— —. $1.50

Black Hills Power & Light, .com., (quar.)— 30c
$4.20 preferred (quar.)--A—;———--r~ $1-05

Blaw-Knox Co. 15c
Year-end •'_! — —— )! r"'30c

Bloch Brothers Tobacco, common (quar.)—; ,„ • 10c
1 6% - preferred (quar.) ;■ $1.50
Borg-Warner Corp.,> common--——— j x; 40c
3'A% preferred (quar.)—™--———— 87'Ac

Bristol- Myers Corporation, com. (interim)— 50c
23k% participating' preferred - (quar.)*.— 933Ac

Brown-McLaren Manufacturing .Co,, (quar.) _ -.'\)J:2%c
Brown Shoe Company, common. — 30c

$3.60 preferred (quar.)— ! X 90c
Brack Silk Mills, Ltd.—— —— ;- x*30c
Brunswick-Balke-Collender Co. (year-end)— $1

$8 -preferred (quar.)—£— — £■£ $1.25
Building Products, Ltd. (quar.) —■ ,/>r.t25c
Bullock's Inc. I—"— 50c
Burkart Manufacturing Co.— ,

New common (initial) z 25c
Burton-Dixie Corporation (quar.) 25c
Extra ; 1 — 50c

Butler Water Company, 7% pfd.' (quar.)—g $1.75
Canada & Dominion Sugar, Co.,. Ltd.-r ' .

Quarterly t20c
Canadian Breweries, Ltd. (quar.) ■ $37'Ac
Canadian Malartic Gold Mines, Ltd. (s-a)— $2c
Canadian Tire Corporation, Ltd. .(quar.)— :•>>' $25c
Canadian Western Natural Gas Light Heat ' . '

St Power, Ltd., ordinary * t$l y 11-20 11-15
Canadian Wirebound Boxes, Ltd.— , <,t. .

$1.50 class A (accum.) /"••>$ 75c
Carman & Company, class A (quar.) — ; . 50c

Class B -— ———. 50c
Catawissa RR., 5% 1st preferred (s-a) 75c

5% 2nd preferred (s-a) — .>':// 75c
Central Surety & Insurance Corp. (quar.)— 50c
Central Violeta Sugar Co. (s-a) > $1.25
Century Ribbon Mills (quar.) 15c
Extra — ———- 15c

Chapman Valve Manufacturing—
\./7% preferred (s-a) — —V $3.50
Chicago Daily News (year-end)— —— 50c
Chicago & Northwestern RR.— 1 <

5% preferred series A v. t. c $3.75
Chrysler Corporation —— — ?•' 75c
-Cincinnati Inter-Terminal Railroad Co.— ~

4% preferred (s-a) -* ^v - $2
Cincinnati Milling Machine, common—— 35c
4% preferred (quar.) ——— $1

City of New Castle Water Co.— . -
6% preferred (quar.) _ $1.50 >12- 2 n 11-12

City Water of Chattanooga—
5% preferred (quar.)„ — $1.25 12- 1 > 11-12

Coast Counties Gas & Electric— 1 /
5% 1st preferred (quar.) 31 Vic

Coca-Cola Company (quar.)—— — , > 75c
Year-end ———. 'fet. $H
Class A (s-a)—— — — $1.50

Coca-Cola International Corp. (year-end)-.* $13.20
Class A ——" — $3

Collins & Aikman Corp —*——25c
Columbia Broadcasting System—
Class A (year-end) «. $1
Class B (year-end)_ —! .$1

Commonwealth Telephone Co.—- 'q
$5 preferred (quar.) -—— $1.25 12-2 11-15

Confederation Amusements— > „ .... . v
$% participating preferred (s-a) V,;;: t$3 ,- .12-15

Continental Assurance Co. (quar.) 30c 12-31
Extra * — — 30c 12-20 t

Continental Casualty Co..- (quar.) 40c 12- 2 ?
Extra ' 40c 12-16

Crown Capital Corp., class A (quar.) 4c, .11-30
Crum & Forster Insurance Shares Corp.— . ' 1

"7% preferred (quar.) ___— $1.75 11-30
Curlee Clothing, class A (quar.)— * 50c 11-15
Class B ____ ... $2 „ 11-15

Curtiss-Wright, common . 50c 12- 5
Class A- —— > 50c 12- 2

Cushman's Sons, Inc.r 7% preferred (quar.) $1.75 12- 2
Davis Leather Co., Ltd., class A (quar.)—- 437V2C 12- 1
Class B (quar.) — $17'Ac 12- 1

Debenture - & Securities Corp. of Canada—
Common $$5 1- 2
5% preference (s-a)— — $$2.50 1-2

Delta Air Lines (s-a) 25c 1-19
Dentist's Supply of N. Y 50c 12- 2
Disston (Henry) & Sons (quar.) 75c 1- 2
©oernbecher Manufacturing Co.—•
New common (initial quar.) - 15c > 12-16
Stock dividend 100% 11-26

Dr. Pepper Company —..... ., ./>>■' 45c 12- 2
Dow Chemical, common.: 75c 1-15
$4 preferred A (quar.) *** - $1 1-15

Dow Drug Company (quar.) - 15c 12- 2
East St. Louis & Interurban Water Co.—• z/zajv .

€%• preferred (quar.) ... U V;:;; $1.50 >12- 2
7% preferred (quar.) $1.75 12- 2

Eastern Utilities Associates 50c 11-15
Eddy Paper Co., Ltd., class A (quar.) $25c 12-15
Employers Reinsurance (quar.) — 40c 11-15
Pajardo Sugar Company.. ... 25c 12- 2
Federal Light & Traction-— .

$6 preferred (quar.).. .... $1.50 12- 2
"'56" Petroleum Corporation (irreg.) 3c 11-23
Firth Carpet Co., common (quar.) 25c 12- 2
5% preferred (quar.) — $1.25 12- 2

Flintkote Company, $4 preferred (quar.) $1 12-16
Ford Hotels Company (s-a) - 50c 12-10
General Industries, 5% preferred (quar.).. $1.25 12-28
General Motors Corp., common ' 50c 12-10

$5 preferred (quar.)... $1.25 2-1
Golden State Co.,* common (quar.) 40c 1-15
4% preferred (quar.)... $1 12-31

Great Lakes Plating (quar.) 10c 1- 2
Extra ... 10c 1-2

Graflex, Incorporated, common ... 30c 12-1
' 5% preferred (s-a)... ... $2.50 12- 1
Griggs Cooper & Co. (quar.) ..... . 25c 12- 2
Grumman Airci'aft Engineering .... 50c 11-29
Hammond Instrument, 6% pfd. (quar.) .... 75c 11-15
Hanley (James) Company, common (qua?,). 25c 11-30
1% preferred (quar.)... 87 VzQ 11-30

•

1- 2

12-10

12~-" 1
12- 1
12- 1
12- 1

11-25
12-31
12- 1
12- 1
12- 2

1- 2

1- 2

12- 2
12-16

12- 1

12- 1
12- 1
12- 1
12-16

12-16
11-15

12-24
1-2
1- 2

12- 2
1-16

12- 2
12- 2
1-31

12-16
12-16

1-2
1- 2

12- 2

11-30
11-30

11-30

12-16

12-2
1- 2

12-20

12-1

1- 2
11-30

11-30

11-23
11-23
11-15

11-29

12-14

12-14

12-2
11-9

12-16
12-14

2- 1

12- 1

12- 1

12-16
12-16

12-16
12-16

12-16

12-16

12-3

12- 6
12- 6

12-10

11-26

11-20
11-20
11-15

11-15

11-12
12-17
11-15
11-15
11-18

12-16

12-16

11-15
12- 2

11-15

11-15
11-20
11-20

11-18

11-18
11- 9

12-16.
12-11
12-11

11-15
1-2
11-22

11-15

1-15
11-15
12- 2

12-20
12- 2

11-12

11- 8
11-18

11-18

12^2

11-9
11-30
11-21

11-20

12-10

11-15

11-15
11- 9

11- 9

10-31

11-18

11-30

11-30

11-22
11- 1

1148;
11-16

v 1-18
11-15
11-15

11-25

12- 2

12- 2

12- 2
12- 2
12- 2

11-19

.11-22
11-22

11-15

12-13

12-13
11-15
12-15

11-15

11-15 >
11- 5

11- 5

11-15,
11-14

11-18

11-15

11-15

12-23
12-23
12-20
11-11
12-10 h-

12- 6
11-20

11-21.;
1-2

- 1- 2
11-21 ]

11-12
11-12

11- 7

11-15
10-31

11-15

>11-16

11-12
ll-18a

11-18•
12-10

11-30

12-20
11-14
1- 6

12-26

12- 9

12-20
12-20

11-12

11-12

11-20
11-18

11- 1

11-13 .

11-13

; \ Per

Name of Company ,'r Share
Hanna (M. A.) Company, com. (year-end)— X"; $1
Hendry (C. J.) Co.; 5Va% preferred (quar.) 343/8c
Hiawatha Oil & Gas— v o1 :

5% class A preferred (quar.) ... : 12y2c
Hoffman Radio Corp.——— 10c
Houston Lighting & Power (quar.) 90c
Hudson Bay,Mining & Smelting Co., Ltd.—

W Increased —_—— h —?-»•- +7,5c
Hudson Pulp & Paper, 5% pfd. A (quar.) 31'Ac
Huntington Water, 6% preferred (quar.)—. $1.50
7% preferred (quar.)— — $1.75

Illinois Municipal Water, 6% pfd. (quar.)— $1.50
Imperial Oil Co., Ltd. (s-a)—-A--—.--—--— t25c
International Metal Industries, Ltd.—X • ^
Common A (quar.)— +40c
4Va% preferred {quar.). — t$1.12V2C

International Nickel Co. of Canada $40c
International Petroleum Co.. Ltd t25c
Interstate Natural Gas (year-end)— 75c
Iowa Public Service, common (quar.) r 25c
$3.75 preferred (quar.) : ■ 93%c

Kents Restaurant & Baking—
5 V2 % preferred (quar.) $1.37 V2

When Holders

Payable of Rec.
12-11

12-15

11-12
1-20

12-10

12-19

12- 1

12- 2

12- 2

12-

12-

Kut Kwick Tool Corp —

Kyser Heater Co. (year-end)
La France Industries, 6% pid. (accum.)
La Salle Wines & Champagne, Inc.— • v
Increased' -•

Lake Shore Mines, Ltd. (quar.).l. —

Lane-Wells Company (quarO*i-^—.i—
Leland Electric Co., 5% conv. pfd. (quar.)—
Lion Oil Company (increased quar.)———
Long-Bell Lumber Co. (Md.), com. A (accum.)
Long-Bell Lumber Co. (Mo.) (year-end)
Ludlow Manufacturing & Sales (quar.)
MacFaddeh Publications, Inc.—»
$1.50 participating preferred——t ^

Maclaren Power & Paper Co., com. (quar;).
. • Extra>— >

Magnavox Company ■—; i —

Masonite Corporation (quar.).*.***—.
Massachusetts Investors Trust (Special)—
1; Year-end — ———

McCord Corporation, (resumed)—
Metal Textile Corp,, $3.25 partic. pfd. (quar.)
Metal & Thermit Corporation, com. (quar.)
7% preferred; {quar.)—

Michigan Consol. Gas., 43A% pfd. (quar.)„
Michigan Public Service Co. (increased quar.)
Michigan Steel Tube Products (resumed)—
Midwest Oil Company (participating)
Minneapolis-Honeywell Regulator Co.—. ..r;' ;
Common; (quar.)
3.20% convertible preferred A (quar.)

Missouri-Kansas Pipe Line. Co. (irreg.) 20c
Class. B *—_***—lc

Morgan (J. P.) & Company (quar,) — ' $2
Motor Finance Corporation H quar. )>«»*. > , 25c
Motor Wheel Corporation (quar.) »—•*.—— , 30c
Muncie Water Works, 8% preferred (quar.) $2
Munson Line, Inc., $4 preferred A (quar.)— $1
v $4 preferred B (quar.)__ 1 — $1
'

$4 preferred C (accum.) — A— $2
Nachman Corporation (stock dividend) 100%

12 Vic

$2.50
: ; 45c

^100
25c

$1.50
$1.75

$1.06 »/4
37'Ac
i50c
$50c
15c

25c

Nash-Kelvinator Corp.
Nashua Gummed & Coated Paper (irreg.)—
National Dairy Products Corp. (quar.)
•-Extra':
National Terminals Corp
Nebraska Power Co., 6% preferred -

7% preferred > — *:
Neiman-Marcus, 4'/2% preferred (quar.)—*.
Newmont Mining Corporation (quar.)
Niagara Lower Arch Bridge, Ltd. (quar.)—

< Extra —

Norwich Pharmacal Co. (quar.) r

Extra v;« -— ; :
Nova Scotia Light & Power, Ltd^— . .

6% preferred (quar.:
Oak Manufacturing Co. (quar.)
Oberman & Company (initial)
Ogilvie Flour Mills, Ltd., common (quar.)—
Ohio Oil Company (s-a)

Ohio Service Holding Corp.*. — A
Ontario Manufacturing Co ——

Oxford Radio Corporation (initial)-—
Pacific Lumber Co —'
Panhandle Eastern Pipeline, common --'>>• 62'/2c
4% preferred (quar.)

Paramount Pictures, Inc. (quar.)
Extra —

Parker Pen Company (quar.)—
Pannenter & Bullock Mfg., Ltd. (initial)—
Pato Consol. Gold Dredging, Ltd. (interim)-
Extra -

Paton Manufacturing Co;, Ltd., com. (quar.)
7% preferred (quar.)—— ;

Paul (Peter) Company, new common——
Peck Stow & Wilcox Co —

Penninsular Grinding Wheel —

Pennsylvania State Water, 7% pfd. (quar.)_
Peoples Telephone, 4%% preferred—.
Pepperell Manufacturing Co, (quar.)—;
Extra

Perfex Corporation, 4'/2% pfd. (quar.)
Perkins Machine & Gear Co.— M
7% preferred (quar.) -

Pfeilfer Brewing Co
Sy Extra *

Philadelphia Suburban Transportation— • >
Quarterly -

Extra 1
Pillsbury Mills, Inc., com. (increased quar.)

$4 preferred (quar.)
Pitney-Bowes (increased quar.) : 12'Ac
Extra - ; *y

Prentice-Hail, Incorporated, $3 pfd. (quar.)
Purity Bakeries Corporation (quar.)
Extra —i -

Rand's (Pittsburgh)—
New common (initial quar.) *

Regina Corporation (year-end)
Rochester Ice & Cold Storage— ^

$3.25 convertible preferred (accum.)
Roos Brothers, Inc. (quar.) —j *•

Roxy Theatre, $1.50 preferred

1- 2

I-2
12-31
12- 2 '

12-12
12-16

12-16

11-15

12-16 ■

11-16

12-31'.

11-20
12-24

12-15
12- 1
12-16
12- 1

12- 1

12-16

1- 2<
11-30

11-30

12-15i'
11-30

12-24

12-24

12-16

12-2
12-10

12-20
12- 2

12-2
12-10
12-14

12-10
II-30
12-12

12-16

12-16
12-14
11-30

12-10

12-16

11-30

11-30

11-30

11- 9
12-27

11-15
12-10

12-10
11-30

12- 2

12- 2

11-15
12-16

12-10

12-10

12-10

12-10

31-30

12- 1

11- 5
12-20

11-20

11-19
11-20

11-12
11-12

11-19
11-29

12- 9

12- 9
12- 2

11-15

12- 2
11-29

11-29

11- 5

11-12
11- 1

12-23

11- 8

11-14

f 11-27.;
11-23

11-29

11-12

11-2

12- 7

12-20
11-16

11-16

11-25

>11-16
11-15

11-35

11-30
11-20

12- 2

12-10
11-20

; 11-15

11-27

11-15

11-25
11-20
11-27

11-29

11-29

11-30

>11*15
11-22

12X2
11-15

11-15

llf!5
10-30
32- 6

11- 8

11-19
11-19
11-15

11-1
11-29

11-30
11-30

11-15

11-15

Per

Share

36'Ac
62'Ac
40c

50c

$1

$$1.50 12-2 11-15

15c 12-16 12- 2

I': 10c 12- 2 11-25

$25c
'

1- 2 11-30

25c 12-14 11-14

50c 12-14 11-14

$5 > 12-10 11- 8

50c A 11-25 11-15

10c 12-23 12-10

$1 12- 2 11-15

62'/2c 12-14 11-29

$1 • 1- 2 12-16
"

50c 12-27 12- 6

25c 12-27 12- 6

50c li-29 11-15

$2 11-15 10-31

tl5c 12- 4 11-14
. $5C 12- 4 11-14

t20c 12-16 11-30

135c 12-16 11-30

25c 12- 1 11-20

10c 12- 2 11-15

20C 11-15 :?• 30-26
$1.75 12-2 11-12

$1 12- 2 11-30

50c 11-15 ; 11- 8

25c 11-15 11- 8

$1.12'/a 12- 1 11-21

$1.75 12- 2 11-20

25c 12-23 32- 6

25c 12-23 12- 6

25c 12- 2 11-15

25c 12- 2 11-15

40c 12- 2 11-13

',V- $1 1-15 1- 2

12'Ac 11-30 11- 9

10c ,'••; 11-30 11- 9

75C 12- 2 11-18

50c 12- 2 11-18

$1.30 12- 2 11-18

2'Ac v 12-16 12- 2

;':"j 25c 11-15 11* 7

$6.50 11-15 10-29

A.50O;t 12r.20'*' <12-10

> Name of Company
Standard Accident Insurance
Standard-Coosa-Thatcher (quar.)
Standard .Dredging, $1.60 conv. pfd. (quar.)
Standard Oil Co. (New Jersey) (s-a) —1

Extra

Paid out of funds received from the sale
of Portland Pipe Line_»

Standard Tube Co., class B —

Sterling Aluminum Products (increased).—
Year-end > i

Stern Brothers (year-end)
Storkline Furniture (quar.) —

Extra -- —- ■' —

Struthers Wells Corporation, common •

* $1.25 preferred (quar.) — 31 'Ac
Stuart (D. A.) Oil Co., Ltd.— A •
Class A participating preferred (quar.)—

Sun Oil Company (quar.)
Superior Tool & Die Co. (quar.) —

Terre Haute Water Works,. 7% pfd. (quar.).
Tex-O-Kan Flour Mills, 4'A% pfd. (quar.).
Texon Oil & Land Co
Timken Roller Bearing _•

Twin City Rapid Transit, com. (resumed)
5% convertible prior preferred (quar.)—

Union Investment Co. (increased quar.)—
Union Tank Car Co. (quar.)
Union Twist Drill Co. (quar.)
United Amusement Ltd., class A —-

HA* Extra — ———_———

Class B ...............................

Extra '

United Merchants & Manufacturers (quar.).
U. S. Electric Light & Power Shares, Inc.
(Del.), series B * -

U. S, Lumber Co. (Scranton) (liquidating).
U. S. Rubber Company ...

Extra V;
; 8% non-cum. 1st preferred (quar.)..
Universal Products Co. (year-end)
Utica Knitting Co. (quar.)
Van Raalte Company (year-end).—
Vick Chemical Co. (quar.)

Walgreen Company, common (quar.)..——.
$4 preferred (quar.)

Wellman Engineering (quar.)
-; Extra '

Western Auto Supply Co. (quar.).. ——
'

> Extra
Westeel Products, Ltd. (s-a)
Western Maryland Railway— ,

7% 1st preferred (accum.) —

Will & Baumer Candle —

Williams (J. B.) Company, common (quar.)
$1 preferred (quar.) —

Wilson Brothers, common
5% preferred*.'*.4

Woodward Governor Co. (quar.)
Wool Combing Corp. of Canada, Ltd. (quar.)
■/Extra:'*-.-.**.'!..-'.——i.*——
Wright Aeronautical Corp. (reduced)

When Holders

Payable of Rec. "

8c

5C

■a% 45C
$1
50C

12'Ac
12'Ac

25C

$20c
25c

5c

$1.75
$1.12'A

10c

50c

$1
62'Ac
20c

50c
'

50C

t50c

1- $25c
$50c
$50c
20O

3c

$5
75o
$1
$2

$1.55
$1

$1
. 30c

40c

10c
45c
75c

$2.25
$50c

$7
100
25c

250
30c

62'Ac
25c

*25c
$50c
$5

12- 5

, 1- 2
12- 2

12-12

12-12

12-12
11-22

12-14

12-14

12-18

11-29

11-29

12-20

2-15

12- 2

12-16

11-30
12- 2

11-30

12-27

12- 5

12-10

1- 2

12- 5

12- 2

12-27

11-30

11-30
11-30

11-30

12-13

11-15

12-14
12- 9

1- 6

12- 9

12-12

12- 6

12- 2
12- 2

12-12
12-14
11-25
11-25

12- 2

12- 2

12-14

12-16
11-15

11-15

11-15

12-1
12- 1

12- 5
1-10
1-10
12- 2

11-23
12-20
11-20

11-15. '

11-15,

11-15.

11-15
12- 2

'12- 2
12- 9

11-18

11-18

12-10
A 2- 5

11-15
11-23
11-20

11-12
11-15
12- 2

11-20
11-20

12-21
11-22

11-15
12-20

11-15
. 11-15
11-15
11-15
11-27
:•* A - ■

10-31
11- 4
11-18
11-18
11-18
11-27
11-28

A11-14
11-15

11-15
11-15
11-11

11-11,
11-15
11-15

11-15
v, f";'

11-301
11- 8
11- 5

11- 5
11-20
11-20
11-10

12-24
12-24

11-15

Below we give the dividends announced In previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in tht
preceding table. V,

Per

Name Qf Company Share
Ac&dia-Atlantfc Sugar Refineries, Ltd.—
Class A preferential participating (quar.) t25c
5% preferred (quar.). ——$$1.25

Acme Glove Works, Ltd.— 1

$1 redeemable preferred (initial s-a) $50c
Acme Industries (initial quar.)————— . 60
Acme Wire Co. (increased) 35c
Aeronca Aircraft Corp., common 20c

55c convertible preferred (quar.) 133Ao
Agnew-Surpass Shoe Stores (quar.) *45c
Albany & Vermont RR. (s-a) $1.25
Allied Kid Company (quar.) 25c
Allied Laboratories, Inc. (quar.) —. 15c

Extra — lfic .

Allied Stores Corp., 4% preferred (quar.). / $1
Allis-Chalmers Mfg.—

3'/4% convertible preferred (Initial "quar.) 81'/4C
Alpha Portland Cement— .....*—_ $1
Aluminum Co. of Canada, Ltd.—
4% preferred (quar.$25c

Aluminium Ltd., common (quar.).M....... t$2
Extra ■ '>•■■ $$1

When Holders

Payable of Rec. ?

6«

$

"preferred ...................' $$1.50
American Arch Co. (year-end) $1
American Box Board Co. (quar.) 25c
American Business Shares 3c
Special — ■ ■ 25o

American Can Co. (quar.) Z 75c
Amer. Drug & Chemical, preferred (quar.).. $50c
American & Foreign Power, $6 pfd. (accum.) $1.50

$7 preferred (accum.) $1.75
American Fork & Hoe. common 25c
American Furniture Co. (quar.) ->>>>■ 50

• > Extra —— 6c
American General Corp, new com. (initial). 50c

$2 convertible preferred (quar.) 50c
$2.50 convertible preferred (quar.)...—. 62VStO
$3 convertible preferred (quar.)— 75c

American Hide & Leather—
6% convertible preferred (quar.).

American Home Products—
New common (initial monthly) r! 10c

American Ice Co., common (resumed) 50c
6% non-cum. preferred $1.50

American Insulator Corp of Del.— V > f -
Convertible prior preferred (s-a) — 75c

American Investment Co. (111.) (quar.) 15c

1-2

12-16

12- 2

11-15
11-15
12- 2

U 2- 1
12- 2

11-15
11-15
12-27

12-27

12-2

12- 5
12-10

12- 1
12- 5
12- 5

11-29
12- 2

11-15

11-20
11-20
11-15

12- 2
12-11
12-11
12-14

11-15

11-15
12-27
12- 1

12- 1

12- 1

12-18
11- 2

11-15
10-31
10-31
11-15

1-15
10-31
11- 1
11- 9
12-12
12-12
11-14

11-21*
11-15

10-30
11- 7
11- 7

11-20
10-15
11- e
11- 6
10-24*
11-16
11-15
11-15
11-38

11- 8

11- 8
11-28

11-15
11-15
11-15

750 ; 12- 2 12- 3

Royalite Oil Company, Ltd. (s-a)
Sabine Royalty Corporation (resumed)
St. Joseph Water, 6% preferred (quar,).__.
Seismograph Service Corp. (initial)
Sheaffer (W. A.) Pen Co. (quar.) 1

Extra : ;

Simonds Saw & Steel (year-end)
Sioux City Gas & Elec. (quar.)

$3.90 preferred -(quar.)..
Socony-Vacuum Oil Co. (extra)
Sonotone Corporation—

$1.25 convertible preferred A (quar.)
Southern Advance Bag & Paper—

4'/2% preferred (quar.) *

Spear & Company, $5.50 1st pfd. (quar.)
$5.50 2nd preferred (quar.) -

Sports Products, Inc. (s-a) !
Standard Brands Corp., common—

Extra !—
$3.50 preferred (iiiitml quxr.)-
$4.50 preferred

5% preferred (quar.) 31'Ac
American Metal Co., Ltd., common 25c
6% preferred (quar.) $1.50

American Meter 50c
'

American News, common (bi-monthly)—25c
•>>*■•7% preferred (quar.) $1.,75

. , /^ American Pulley Co. (quar.) 20c
(quar.) yl3726a.afi 12«<.2f<i,oill-16 American Radiator & Standard Sanitary—

$50CtmMl2*. 2_„. 11-14

"50c frff2-l5u l'12-10
^$i;50 < tv12^ 2-- ' ll-12
" • 15c:;(,r (12-*' 1 11-15

-lV60caa 11-25
25c

$1.40
•

40c

97'Ac
25c

11-25
12-14
12- 2

12- 2

12-14

11-15
11-15
11-21
11-15

11-15

11-16

31'Ac 12-31 12- 5

$ 1 -12 Vss
$1.37%
$1,371/2

- 40C

'.,• 40C

20c

87'Ac

$i.oiy4

12-1
12- 2
12- 2

11-15

12-16
12-18

12-16

12- 6

11-15
11-19
11-19

11- 5

11-15
11-15

12- 2

Common —; —

preferred (quar.)
American Re-Insurance (N. Y.) (quar.).,—
American Rolling Mill (increased)

'./'American Ship Building Co
'•American Smelting & Refining —

American Stores Co
"

American Thermos Bottle—
4 V2 % preferred (quar.)

American Thread Co., 5% preferred (s-a)_.
American Tobacco, clas B (quar.)
Common (quar.)

American Verre-Mural, Inc. (liquidating)
. American Vitrified Products, pfd. (quar.)
4 American Woolen Co., common (resumed)..

$4 convertible prior pref.- (initial quar.)
- 7% preferred (clears arrears)

7% preferred (quar.)__r_.
; Ampco Metal, 6% convertible preferred (s-a)
Anchor Post Products, Inc.— Z /

"
' 6%' prior preferred (quar.)

10c

$1.75
25c

. ' 50c

$1
50c
350

53 VbC

121/2 C

75C

75c
40C

$1
$12
$1

$58.50
$1.75
30c

12- 2

1-2-47
12-16

>12-15
■ 12- 2

I-2-47
12- 2

12- 2
12-14
11-15

12-16

11-15

12-28

12- 1
11-15

12-16
II-15

11-30
1- 2

I-2-47
1- 2
12- 2
12- 2

11-29

12-20
12-24

12-15

12-12
1-15

II-30

11-14
12- 2
12- 2

12- 2
11-15
12-16

11-16
11-16

11-21
11- *

12- 6

10-29

11-22
11-19
11- 4

11-15
11- 1
11- 1

12- 4

12-2(1
ll-30>
11- 9>

11- 9»

11-15;
11-29
12- 6
12- 5
11- 3
12- 3

11-16

$1.50 1-31 1-21
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•'
„• '• 1 '; ' • . Per

Name of Company [ ■ Share
Anglin-Norcross Corp., Ltd.. $$1.50
Extra — — ______ '■ $$1

-Anglo-Canadian Telephone, class A (quar.) $15c
Applied Arts Corp., new com. (Initial)-—_ 10c
Stock dividend — 100%

Arcade Cotton Mills, 6% preferred (s-a) S3
Archer-Daniels-Midland (special) $1
Argo Oil Corporation (s-a)—_____L 25c
Argus Corp., Ltd.— ' -

4%% convertible preference (quar.)__— $$1.12%

When

Payable
, 2- 1

2- 1'
12- 2

12-20
11-20

12-23

12-31

11-15

12- 2
12-27

11-30

12-14

11-15
12- 2
12- 2

12- 2

12-12
12-12
12-12

11-12

.12-16

12-30

.11-30
11-30

12- 2
12-2
12- 2
12- 1
4 2-20

^2- 2
12- 1\
1-1-47

1

12-21
12-20
11-25

1-2-47
11-7

•20c 1-7-47 12-27*

11-14

12-2

12-15

12- 7
12-14

11-27

12- 2

12- 2
12- 2

1- 2
12- 2

11-15

12- 1
12- 1

1-31
12- 2

12- ?

12- 2
1- 2

Arkansas Natural Gas, 6% preferred (quar.) < ,, 15c
Armstrong Cork Co., common (interim) 25c

$3.75 preferred (quar.) 93%c
Asbestos Manufacturing Co.— ■■■■ V

$1.40 convertible preferred (quar.) . 35c
Associated Dry Goods, common (irreg.) ___, 40c

6% 1st preferred (quar.)_—______ ' $1.50
7% 2nd preferred (quar.)___.—$1.75

Atlanta & West Point RR.____—$2
Atlantic Coast Line (Conn.)_, :—;—$2
Atlantic Coast Line RR., common $1

5% non-cum. preferred <s-a)__ ! - , ' $2.50
Atlantic Refining Co. (quar.) 37%c
Atlas Imperial Diesel Engine— , ■ s,

Series A preferred (quar.)__ ________ 56'Ac
Atlas Tack Corporation 50c
Aunor Gold Mines, Ltd. (quar.)—____ $5c
Autocar Co., 5% series A conv. pfd. (quar.) 25c

5 % preferred B (quar.)— — 25c
Preferred C (initial) _: ___—___— 25c

Automatic Canteen Co. of America (quar.)_ 25c
Aviation Cornoration, common_i_^____^__«' ••* ■ lfic
Avon Allied Products (quar.)__-_7___/-4— .20c
Avondale Mills (monthly)_____________—6c

Monthly _____________ ___________t-V 6c
®adger Paper Mills $1
:Bagley Building Corp.-.— 25c
SBaker-Raulang (s-a) 10c
Baltimore Porcelain Steel, 7% pfd. iquar.»__:
Bancroft (Joseph) & Sons, com. (resumed). $1
Bankers Bond & Mortgage Guaranty Co. of
' America _____——

©ankers .& Shippers Insurance (N. Y.)—
Quarterly $1

Barber Asphalt Corp. (year-end (_ : 50c ;
Barber-Ellis Co. of Canada, Ltd.—
Increased, quarterly •;'..#25c.

Barnsdall Oil Co. (quar.)___——; * 25c
Basic Refractories 10c

Bastian-Blessing Co.1 (year-end) — 40c
Bathurst Power & Paper. Ltd., CI. A (quar.) $25c :
Beaunit Mills, 'Inc." (quar.)_— .—35c

Beech-Nut Packing Co. (quar.)________— $1
Beck A. S.), Shoe Corp. 4%% pfd. (quar.)__ $1.18% ;
Belding Hemingway Co. (quar.)__i^_______ nj; 20c
Bell & Howell Co., common (quar.) _______ 12%p
■ 41/4 % preferred (quar.) _________________ $1.0614
Beneficial Corp., $6 preferred (s-a) $3
Berkshire Pine Spinning Associates, com.^////.;, 50c

$5 conv. pfd. (quar.) _______ $1.25
. Bethlehem Steel Corp, common. $1.50
*

7% preferred (quar.)_______—; $1.75
Bertram, (John) & Sons, Ltd.—.:"; ■■■•' :7/47r''4
Class A (quar.) $25e ' 11-15

■ Best & Company ; —_ // 40c 11-15
Bigelow-Sanford Carpet, common— •; 50c 12-2

: 6% preferred (quar.) $1.50 12--2
Blauner's (Phila.), new com. (initial quar.) 6V4C 41-15
Old common (quar.)/,— 12 V2C 41-15
$3 preferred (quar.)_;— ^^ 75c :v 11-15

Bliss (E. W.) Company— •
, 7 '>/

$2.25 convertible preferred (quar.)_.—^
Blue Ridge Corp.—. ■- /" * - - } ;"V

$3 convertible preferred (quar.) (optional)
75c cash or & share of common stock —

Blumenthal (Sidney) & Co. (quar.)_— • 20c
Bohack (H. C.) Co., 7% 1st pfd. (accum.)_ $4.25
Boston Fund, Inc. (quar.)——_____ —,77.7' 16c
Boston Woven Hose & Rubber Co. (quar,)__ „: 50c

Special —______________ —— $1.75
Bourjois. Incorporated, $2.75 pref. (miar.)i 68%c
Bower Roller-Bearing, new com. (initial) __, v; 50c
Brazilian Traction Light Ac Power. tyd,(s-a) *$1
.Brewing Corp of America*'(quar.) — 62%c
-British Celanese, Ltd.—- ' . ' '

, ,

American" deposit receipts for ordinary
. registered (final) 8%

Brpckway Motor 7 50c
'/•' Extra : $1 .>
Brompton Pulp & Paper Co., Ltd. (quar.)_ $25c
Bruce (E. L.) Company, common ;—___ ■ : >25c

3% % preferred (quar.) __ : 93%c
Buck Hills Falls Co. (quar.)_ _ . 15c
Extra ''

Buckeye Incubator (quar.):—5c
Buckeye Pipe Line Co.-_'-_____«_____i.—t 20c
Budd Company, $5 preferred (quar.) ( $1.25
Buell Die & Machine Co. 11c
Bullock Fund, Inc (year-end) : $1.20
Bunker Hill & Sullivan Mining & Concen¬

trating (quar) _____ 12%c
Extra __________ j 12 V2c

Burlington Mills Corp., common (quar.)—_ ".25c-

4% preferred (quar.) $1
3%% preferred (quar.)——: : 87V2C
3V2% conv. 2nd preferred (quar.)__. . 87V2C

Burroughs Adding Machine. 15c
Burry Biscuit. $1.25 preferred 4auar.V_._-' 32c
Bush Terminal Buildings, 7% pfd. (accum.)_ $1
Butler Brothers, common.— 25c

preferred (quar.)____— — $1.12Vb
Butterfly Hosiery Mills Ltd., common (s-a)_ ;• t25c

7% preferred (s-a) $$3.50
Byron Jackson Co. (quar.) ____________ 25c
Extra

_______ ;
, 250

Cable & Wireless (Holding)
' "

5V2% preference (s-a) _____ 2%%
California Cotton Mills (increased) 20c
California Electric Power, common (quar.) » # -15c
California Packing Corp., common (quar.)__ * 37Vic:

5% preferred (quar.) *62Vic
California Water Service— 4 *v-;:p/ ,

V 4.4%'preferred series C (quaD - _ v 27V2C-
Campbell Wyanfc & Cannon (special) ^ $1
Canada Cement Co., Ltd.—. _ ; - ; :

•

New ($20 pat) pref. (initial -quar.)_____i V $32Vic
Canada Dry Ginger Aler common (quar,)___ ;. . 15c
J"$4.25 preferred (quav.)________—______ $1.0614'

c Canada Northern Power, -common, (quar,) $15c1 '
•

• 7%' preferredf-.Vquar.)—___—__.____L.~i_ • > $$1,75.

HolAert
of Reo,

12-31
12-31

11- 8
12- 2
11- 1
'.2-14
12-20

10-15

10-31
12-13
11- 4

11-30

10-28

11- 8

11- 8

11- 8

12- 5

11-15
11-15
10-25

11-21

12-16
11-15

11- 3
11-15
11-15
11-15
11-15
12- o

11-15

11-15

.12-1 ft ':
12-10

12-10

11-15
12-10
10-28

11- 6

11-18

11-30

11-15
11-30

11-12
31-*4

11-15
11-15
12- 5

11-15

11- 1

11-15

11-15
1-15

11-20
1i-2n
11-12

12- 6

10-31

10-25
11-15

11-15
llr 1
11- 1

11-1

56(4c l2-l5 1 r-29

Name of Company
Canadian Utilities, Ltd., 5% pfd. (quar.)
Capital Estates, Inc. (year-end) —:
Castle (A. M.) & Company (quar.)
Caterpillar Tractor Co. (quar.)
Central Arizona Light & Power, com. (quar.)
Central Foundry, 5% conv. pfd. (quar.)___ ,

- Central Louisiana Electric (quar.)
Central New York Power, 3.40% pfd. (quar.)'
Central Ohio Light & Power—
3.6% preferred (quar.)

Central Ohio Steel Products—
New common (Initial)
Common i —

Central & South West Utilities Co.
$6 prior preferred (acum.)
$7 prior preferred (accum.)
v$7 preferred (accum.)

Certain-teed Products—
4(4 % prior pref. (quar.)____„^_,,._

Cessna Aircraft (reduced)
Chain Belt Company_____

'

(Champion Paper & F»ore, new com. (initial).

$4.50 preferred (quar.)
Charis Corporation (quar.), t
Extra : —

'

Chase Candy Co., new cqmrnon (initial)..
■' Chesapeake Corp. of Virginia (increased) __
Chicago Corporation, $3 pref. (quar.)__
Chicagb Yellow Cab Co.~" (quar.) _________
Chile Copper Co.__

; Chilton Company (quar.)__l'_L_
Cincinnati Gas & Electric, com, (initial) _'
City of Paris Dry Goods— ' " ' 1 ' V ; \

; ; 7% 1st preferred (quar.)
> 7% 1st preferred (quar.)
; " 1% 2nd preferred (s-a)

Clearing Machine Corp.—
New common (initial quar.) _

Cleveland & Pittsburgh RR.-—,■■ r

7% guaranteed '(quar.)
4% special:guaranteed -

,« Cockshutt Plow Co., Ltd. (s-a)_
Colgate-Palmolive-Peet Co. com. (quar.)_

: ; $3.50 preferred (quar.)
Colonial Stores, Inc., common (increased)—

Extra __—
— ;

4% preferred (quar.)
Colorado Milling & Elevator, com (quar.)__

$3 preferred (quar.)
y Columbia Baking Co., new common (extra) _•
: l/ New $1 participating preferred (extra)—
: Columbia Gas & Electric, common

5% 'preferred . (final) •

6% preferred seriesA(final)——— '

.. Columbia Pictures, $4.25 preferred (quar.) _
Commercial Shearing & Stamping
Commonwealth International Corp. tquar.)_-

7 Concord Gas Co. (New Haven)— , . . ; :

7% preferred (accum.)
; Confederation Life Association (Toronto)— ;

Quarterly: .

Per

Share

$$1.25
25c

50c

75C

15c

$1.25
40c

85C

When

Payable
11-15

11-15
11-10 ;
11-30 4.

12- 2

12- 2

11-15
12- 1

Holders

of Rec.
10-25
10-29
10-29

11-15

11- 9
11-15

11- 1

11- 8

90C 12- 1 11-15

250

25c

$2.86
$3.33 >/3

$1.75

$1.12%
15c

25c

12vzc
12%c

$1:12%
15c

15c

12 Vac
25C

75c

25c

f. 50C
: I 20c

35c

11-30

11-30
11-15

11-15

11-15 10-31
11-15 10-31
11-15 10-31

1-1.47

12-10
11-25
12-10
12-10
1- 2

11-15
11-15
11-15

11-15
;i2-1
.12- 2

, 11-22
'

11-15
11-15

$1.75 11-15
$1.75 2-15-47

$3 1-2-47

12-11
11-27
11- 9

11-16
11-16
12- 7

11- 8

11- 8

.11- .1
11-4
11-15

11-20
11- 8

11-5
10-15

11-1
2-7-47
.12-20

20c 12- 1 11-15

12- 2
12- 2
11-15

11-20

11-25

1-2-47
11-15

12-20
: JO. 10

12-10

<3anada Wire & Cable, Ltd., class A (quar;) " $$1
"Canadian Car & Fotmdry Co., com.(quar0 , $20c*

1 Class "A '(quar.)'__^_______—____—______ " $25c
7 Canadian -Fairbanks-Moise,'. Ltd. (quar.) $25c
- r ' Extra —______ ■ $25c
!
Canadian Foreign Investment Corp., Ltd.—-1

r

1; Quarterly: ______ $75c"

t '.Quarterly . _L_L__. —... $75c
Quarterly —$75c

Canadian Industrial Alcohol .Co., Ltd.-—" ■ ...

Class A (s-a)—i ._LU- $50C
/.Class b "(s-a):——'——

. $50c
Canadian Motor <b Lamp Co., Ltd.— '

' '

Class A (quar.)___^— ^ $15o
Class B /(omtr.)L ;—^.liso

Canadian/Oil Cos.,' Ltd. -(quar.) : •.. ; $15c'

Extra ______ aj. '1 ' $20c

2-25-47
11-26

M-11-26
•

1-15
12-10
12-10
11-15

11-15

10-31
' 12-14

7 12- 2
11-25
12- 2

- 12- 2
12- 2

> 12- 2

11-15

12- 2

12- 2
12- 2

12-10
11-15

12-16
12- 1

12- 1

12-15

1-31
11-15
11-15

7 11-21

12- 2

12- 1

Ml-15
11-15

11-15
11-18

12-20
1- 1

V lr 1
1-25

. 1*15

12-15
11-22

11-22
12- 2

12- 2

1-

4-

7-v

12-
12-

12-15
12-15
1.1-15

12-16

11-12
11-15
11- 2

10-31
11-15

11-15
11- 1

12- 3
10-11

11-25

1-8-47
11-15

11-15
12-23
,11-20

11-30

<10-31

10-31
10-28

11-15

11-19 :

11-15

11-15

11- 6
11- 6

.11- 7
10-21
11- 7

11- 7
11-7
11-1
10-25

12- 2

10-31
10-31 :
11-15

12-31

10-31

10-31

10^16
1.1.-12

v 11-15
10-31
10-31

r 10-31 i;
11- 6

11-22
12-11

7/12-11
12-20

-12-20

11-30

10-31
,10-31
11-15
11-15

12- 2
2-28

/ 5-31

11- 1

11- 1

11-25

.11-20
11- 1
12- 2

Connecticut Light & Power-
$2.40 preferred f",(quar.)

, $2.20 preferred (quar.)
Connecticut Power Company (quar.)__
Consolidated Bakeries of Canada, Ltd.—

Consolidated Biscuit Co. (quar.)__
./ Consolidated Diversified Standard Securities,

Ltd.,/ $2.50 / non-cum. pfd. (increased

Consolidated Edison of New York, Inc.~
Quarterly ?

Consolidated Laundries Corp. (quar.)
If: Consolidated Natural Gas (s-a)__'

? >. Extra :

V Consolidated Press, Ltd., class A (quar.) .

Vi Consolidated Textile Co., Ltd.-^>/77:(:...Y;;i;7;.;.7..o
Common (Increased) l

N Consolidated Textile Mills, pfd. (initial s-a)
,7/ Consolidated Water Power & Paper Co.— ■

• Quarterly 7_—
' •Consolidated Vultee Aircraft—___________
/• Consumers Glass Co., Ltd. (quar.)

Consumers Power Co., $4.50 pfd. (quar.)__
/ Container Corp,-pf America (quar.)

Continental Can Co., common (year-end) ZT*
"-continental Gin Co., 4%% pfd. (quar.)

,< Cook Paint & Varnish, common (quar.)_' *
Extra

$3 prior preferred (quar.)
I-Cooper Brewing Company (quar.)

Coro, Incorporated (increased puar.) _______
Extra _____ — "

/ Corporated; Investors, class A__ 7 •

Corrugated Paper Box Co., Ltd.—
'ZV 5% preferred (cmar.) 7

7, Cosmos Imperial Mills, Ltd. (quar.)__
: ' Crampton Manufacturing Co. (quar.)__

Crane Company, ■ common (quar.) _________
*

3% % preferred (quar.)
Cribben & Sexton Co.—

.r /'/ 4 V2 % convertible preferred (quar.)
Croft Brewing .__7_7_777-''",
Crompton & Knowles Loom Works—
Common (quar.) _j:7:

/ / 6% preferred (quar.)
/> Crown Cork «fe Seal Co., common (year-end) '

$2 preferred (quar.) L;
7; Crown Cork & Seal, Ltd. (quar.)
; Crown Drug Company, common (Increased).
77 7% convertible preferred— —_

7, Crown ZellerbacJi Corp., $4.20 pfd. (quar.)—
<■$4 convertible 2nd preferred (quar.)
; ' Crow's Nest Pass Coal Co., Ltd. (s-a) '

Crum & Forster, 8% preferred (quar.)_____
, Cudahy Packing Co., 3ya% - pfd. (quar.),___j.
:.i Curtis Mfg. .Co.. r(Mo.)—
L Curtis Publishing Co., prior pfd. (quar.)

, Deere & Company, 7% preferred (quar.)_—
7 Deerfield Packing Corp.— * ; f \

Common (stock dividend)
. 41/2%7preferred -(quar.)77—

'
Delaware & Hudson Co. (quar,)—L— —

.. - Denver Uhlon .Stork Ya rds "Co. (;qnar.) _____
,. Derb^>Gkff1 Ele&ric Cor^.^ (qkar.)^

c: /-Derby' ^"Cbmpfifty;v (irre^;) ^.7——
. Dewey & Almy Cliemical 'Co., C(Wimon-7_A__

Diamond Match' '17^7__7—IZZ_—
•/ 6% participatibg rp'referred (s"-a)—ii:'

Dixie Cup. Co., common
, ; $2.50 Class A. ■.-(quar.7iu.77iix'-7-—_
['■ Dodge1 Manufacturing (Ind.) .(quar.) ______
r Dominion Anylo/Investment Corp., Ltd.—

5% preferred ; (quar.-) _______

'■[ -Dominion Bridge;Co., Ltd. (quar.) _________
Dominion Envelope & Cartons - (Western)
Ltd., 7% preferred-(quar.) -

- Dominion Malting, common (quar.)—7__—/
5% .preferred (quar.)

; Dominion Scottish Investments, Ltd.— "7 '
J; * 5% .preference; (accum.)—7-r77_7__7___7_:

- Dominion Stores,- Ltd. - (quar.)—_i7_i__—_
Extra

87%c

■; 50C
» $2bc
-'7 50c
87 Vac
37 VaC

Vr,. 25C

50O
20c

75C
: 50©

v 50C
■

10c

$1.50
: $1.50-

$1.06 Vt

20c

40

$i

$$1.50

12- 2

12- 2

12-1
11-15
12-31
12- 2

12-30
12-2
12- 1

12- 1

12-1
12- 1

11-15

11-15

11-15

11-15

12-13
11-15

11-12

11-12

U-l

10-22
12-10
11-19
12-16
11-19

11-15

11-15
11-15

11-15
10-19

11-; 1
12- 2

10-15

11-15 10-31

12-15 12-10

60O 12- I . 11- 5
'• 55C 12- 1 11- 5
56%c 7 12- 2 11-15

$20c
25c

1-2
12-23

12- 5

12- 2

$$t 1-6 12-2

40c
7/7 25c
•/ 7 50c

1

i 50c
. $25C

,'$606
• $50C

50C
50C

$50c
.$1,12 Va

; 500/

,,300
, - . 25c
7 $1.13
7/7. 20c

• $1
7 r- 7 75c

12VaC
40C

■ ' 15c

12o

, $$1225
+ 30c
5c'
25c
75c

93%c

281/80
150

50c '

$1.50
'

75C
50c

$50c
•: IOC ''

43%C
7 - $1.05 '

$1
$$1.50

"•V:"v/V <12

871/20
.7 750

7. 75c

12-16
12- 2

11-15

11-15
1-2

11-8
11-15i
10-15
30-15

12-13

11-26 11- 8

12- 2 / 11- 1

11-25
11-15
11-30
I- 2
11-20
11-20

12-16
1- 2

11-30
I-17
11-30
11-12

11-26
11-26
11-15

112- 2
11-15

11-27

12-23
12-23

12-16

12- 1

l2-:L2

11-18
1- 2

12-20
12-16

11-15

12-16
II-15

12- 1

12- 1

12-2

12-31
11-15
11-23
1- 1

35c 12- 2

; 2%:7
$1.12 Va
■'/,'■'///' $1

-

50c

35C
- 50C

35c
35c

37 VaC
7 75c

25c

'. 62 VaC
"7< 15c

$$1.25
$3°C

$87 VaC
$.25C

.$$1.25.

7". $50C
•' t25c

$7 VaC

llrl5
12-15
12-20
12-1 .

11-20

„ll-20..
12-16
12-16
12- 2

12- 9

I- 2
II-15

Vl2- 2
11-23

12- 1

2-1-47
2-1-47v

1?- 2
12-14
12-14

11-8

U-l
10-30

12-13
l'L-"4
U- 4 i

11-25*
12-15
11-15
I- 2

11-15
10-31

11-15
11-15
10-30

11-15

10-31
11-13

12- 2

12- 2

12- 2

11-15
11-12

11- 6

11-24

11-26*

11-22*

10-10

12- 5

11-13
II-13
11- 8

12-17
11- 1

11-2 .

12- 6

4.1- 9

11- 5

12- 1

,11-29
71W4

11-6
11- 5

11-30
11-30

< 11-14

,. 2- 7
7 11-25

.12-10
11- 1

11-15

10-31

. 11-15
.42-31
.; 12-31

.11-1
11-16

11-16

Name of Company
Dominion Tar & Chemical, common (quar.)
Common VTO (quar.)___:
$1 preferred (quar.)

Donnacona Paper Co., Ltd.—
4Va% convertible preferred (quar.)

Donohue Brothers, Ltd. (quar.)
Douglas Aircraft Co. (year-end)
Drackett Company, com. (increased quar.)_

Extra

4% convertible preferred A (quar.)
Dravo Corporation (quar.)
Dumont Electric Co. (quar.)
Dun & Bradstreet, Inc. (quar.)
Dunlop Tire & Rubber Goods Co., Ltd.—

< 5% 1st preference (s-a)
Durham Hosiery Mills, class A (irreg.)
Class B (irreg.)

Dwjght Manufacturing Co. (year-end)
E. & B. Brewing Co. (iileg.)
Eagle-Picher Company
Eastern Air Lines, Inc. (s-a)_
Eastern Magnesia Talc Co., Inc.—
Quarterly ^

Eastern Massachusetts Street Ry: Co.—
6% 1st preferred (quar.)

Eastern Racing Assn., $1 preferred (quar.)>
$1 preferred (auar.),

Eaton Manufacturing Co. (quar.)
Electrographic Corn.- (stock dividend)______
Electrolux Corporation (year-end)

■ Ely & Walker Dry Goods (quar.)___________
Y.Empire & Bay State Telephone— , . 7
f 4% guaranteed. (quar,)_
; Empire District Electric Co., 5% pfd. (quar.)
Equity Corporation, $3 conv. pfd. (accum.)
Erie RR. Co., $5 preferred A (quar.)

7 Excess Insurance Co. of America ;
Faber Coe & Gregg (quar.)
Fair (The)
Fairbanks Morse & Co. (year-end) _________

. Falstaff Brewing .Corp. (quar.)_
Farmers & Traders Life Insurance, Syracuse
N. Y.) (quar.)
:
■; Quarterly

' Federal Bake Shops, Inc. (quar.)
Federal Manufacturing & Engineering (quar.)
Federal-Mogul Corp. (increased)
Federal Screw Works (quar.)___
Field & Stream Publishing (quar.)

;7• Extra
« Fire Association of Philadelphia (s-a)
7 Firemen's Insurance (Newark N. J.) (s-a)'

Firestone Tire & Rubber, common (extra) ___
:V; 4V2% preferred (quar.)
./ First York Corp., $2 preferred (initial s-a)
Fishman (M. H.) Co., Inc. (increased quar.)
vy Extra
SFitzsimmons Stores, 7% preferred (quar.»__
/.Florida Power Corp., 4% preferred (quar.)_
Fort Pitt Bridge Works —

i Foster & Kleiser
Franklin Simcn, 4%% conv. pfd. (quar.)
Freeport Sulphur (quar.).

/ Fruehauf Trailer, common l___

7/1 4% preferred (quar.) ___________________
Gamewell Company (quar.) __7

.7Gar Wood Industries, 4 Va % pfd. (quar.) ___
General Cigar Co., 7 % preferred (quar.) ___
General Dry Batteries, Inc
General Finance Corp.— • / v V- -e

; 4% preferred series C (initial)__________
'

5%* preferred A (s-a)

/ - 6% preferred "B fs-a)_i_____ ^

General Foods Corp. (quar.)
■Cv'V/; Extra-,'
r General Industries Co., common (quar.)«__«,
/ General Mills, 3%% conv. pfd. (quar.)
General Outdoor Advertising, common
6% preferred (quar.)

•/General Paint Corp., common fquar.)
/// General Phoenix Corp., $1 pfd, (quar.)
7- $1.50 preferred (quar.)
".General Public Utilities (stock dividend)—
r v/Gne-tenth share. of common stock of
- South Carolina Electric fc ^Gas Co.____:
./:Common :(initial) ; __________________
/ General -Steel Castings, $6 pfd. (accum.) t
V.General Steel WarevS. Ltd., common (quar.)
f Genesee Brewing, class A_ i 7__

Glass B

-Gentry, Incorporated (initial)
Georgia RR. & Banking Co. (quar.) ______
Gerrard (8. A.), preferred (s-*a)

• Gillette Safety Razor ,Co., (quar.)

Globe
Goebel Brewing Co. (quar.) _______—
Extra. ___i_•

Good Humor Corporation (year-end) ______
Goodall-Sanford, Inc. (quar.)
Goodyear Tire & Rubber—
Common (increased quar.)

Special ________________

$5 preferred (quar.) _______

Gordon Mackay & Stores, Ltd.—
^

■■ Class A (quar.)_. —

Class B (quar.)
Gorham Manufacturing Co.
Gossard (H. W.) Co.^.(year-end)
Grand Union Company (special)-—-—-
Graton & Knight $1.80 prior pfd. (s-a)___

7% preferred (quar.)—
, Grayson-Robinson, $2.25 preferred (quar.) _
Great Lakes Dredge & Dock (quar.)—__
Great Northern Ry..Co„ preferred—
Griesedieck-Western Brewery (irreg.) __—

; i 5%% preferred .(quar.) —

5V2% convertible preferred (quar.) ______
.Gulf Oil Corporation (quar.)———

.<, 7 Special

^• Hackensack- Water Co.; (increased)--—
Hajoca Corporation (increased quar.)—!
Hale Brothers Stores, Inc. (quar.)—____

/• Hallnor Mines^ Ltd. (year-end)—
Hamilton Cotton Co., Ltd. (quar.)

) Hammermill Paper Co., common__—_—
r v 4'A% preferred (quar.)— —

c 7 4V2%- preferred (quar.) ——:

. Hamilton Manufacturing Co.— '47
± '..r,Preferential, participating (quar.)——
, Hamilton Watch Co., common (quar.)—
• 4% convertible preferred (quar.)

v r Hancock Oil of- Calif., class A (quar.)_____
: - 7. Extra — —

. Class B (quar.) !
:/ Extra-' r__

",*-r Class A (stock dividend payable In A stock)
Class B (stock dividend payable in A stock)

Harbison-Walker Refractories, conf. (quar.)
, 6% -preferred . (quar.)

- Harnischfeger Corporation, common (quar.)
. 5% preferred • (quar.) —___—_

.»<5% 2nd- preferred (quar,) _______«——;—
/ Havana Electric & Utilities—
r -6% 1st • preferred (accum.)"— ——*—

Hawaiian. Pineapple Co. ! (irreg.) —;L

Haytian Corp. of America-————_
Additional ;

Per When Holder»
Share Payable of Rec
$250 2- 1 1-2
+25c 2-1 1-2

$25C 1- 2 12- 2

$$1.12%
$25c
$2.50
10c
5c

25c

25c
15c

50c

$62 %C
50c

50c

75c

3c
30c

250

11-15
12- 2
11-23
11-15

11-15

11-15
11-15
12- 2

12-10

12-31
11-15

11-15
11-15

11-12
12-10

12-16

10-18

11-15
11- 8
11- 8
11- 8

11- 8

11- 4

11-15

11-20

12-16
11- 5

11- 5

11-6

11- 1

11-27
11-21

$1.50 12-21 J2- 0

$1.50
25c

75c
•-'/ lOVr

75c
25c

$1
$1.25
75C

$1.25
10c

50C
25c

7/7 $1
25c

$2.50
$2.50
20c

7 VaC
""/ 75c

12%c
20c

30c

$1.25
25c

$1.12%
77 $1
••7; 25C

65c
"

17%c

$17
•

. 25c
7-Vv 7c

'

56'/40
62%o

25c

/:-7- $1..

7 25c
V 56%C

$1.75
15C

91c

'\7 25c
3fW-

40C
"7 20C

.;■/ IOC
V 84%c

25c

$1.50
//: /' .-25c

•

'25C

37%o

12-16
1-1-47

-4-1-47
11-25
11-yo

12-16

11-27

12- 2
12- 1

12- 1
12- 1

11-15

12- 2
12-12

12- 2

11-30

I- 2
• 4- 1 "•
12-23
11-30

12-10
12-16
12-16

12-16

11-15
11-15

11-20
' 12- 1
7 1- 2

12-2

12- 2
12- 1

11-15

12- 2
11-15

12- 1

12- 2
12- 2

12- 2

II-15

11-15

12- 2

12- 1

11-25
11-25
11-9R

11-15
11-15

11-15
12-1
12-12

11-15
11-15

11-15
11-15

25c

$1.50
T20C
15c

45c '

ioc

$1.75
25c
:50c
75c

$%c
5c

.50
/$1.35>
37%q

■rS $1
$1

$1.25

$12VaC
$12 VaC

75c 7
. 50c

25C
90c

$1.75
56'Ac

/'.'■/'.250;/i
$1.50

7 7* $1
?4%C
343'8C
V25c

25C
1

■. /V; 85c '■

/J/ 75C
25c

7 415c
$22 VaC ••

/// 25C

$1.06%/
$1.12%,.

7-250

25C

$1
7 50C
7 25c

50c

25c
"

3%
3%
25C

$1.50
15c

$1.25
$1.25/

11-15/
11-15
41-15

11-15
1- 1

1- 1

11-15
I-15

1140
12-25
12-12
12- 1

12-12
12-12 s,

11-12

12- 2

12-16
12-16

12-16

12-14
12-14

11-15'

12- 2

11-29

11-15
.11-15
11-15
11-15

12- 9

12-18
12- 2

3-1

12-10

12-10

12-1
12-2
12- 2
II-30
12- 2

12-10
771- 2

• 1-2

12-28

12-14

12-14

12- 1

12-1
12-1

12- 1
12-30
12-30

12- 2

4-20
1- 2

4-2
• 1- 2

50O - 11-15
50C 11-25

50c" 12-27
50C 6-27-47

12- 2

12-20

i-2T>
11-6
1 r 1
11-12

11-12

11-20
r.-ts

11-15
li-la

11- a

11-15
11-30
11- 9

11-16

12-16
3-15
12- 6

11-15
11-29

12- 2

12- 5

12- 5

10-18
10-15

11- 5

11-15
12-2

11-15

11-15
1 > -a«»

11- 1

1145
I-71

II-15

11-15
11-20
11-20

11-5
11- 1

11-13
11-20

11- 9

11- 9
n_ «*

10-25
10-25

'

11- 5

11- 8*

11-19

11-1

41-.2
'11- 6

11-6

10- 7

40-: 7
11-6

. J"-17

12-15
12-15

11-1
1- 2

11-25

10- 8
11-15
11-15

711-21
11-21

11- 6

11-20

11-15

11-15

11-15

11-15
11-15
11-. 1
11- 7

11- 8

11- 5

llr.5

11- 5

10-31

11- 8

12-. 5

r-w
2-14

11-15

U-15
• 11-14
11-15

.• 11-15
41- 8
11-11
11-110

12-14

12-14

12-18

11-22
11-22
11-15

7 11-15

11-15

1,1-15
11-15

11-15

v 11-12
1- 0

- 12-21

12-21

12-21
1 -

, 10-21
11-15'

12-10
6-10
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V* ;

"'"•'if::• ,•1 -*Per
'

Name of Company . Share
Hazel-Atlas'Glass Co.— v '
New common (Initial quar.) 30c

Hercules Cemeflt Qorp., common- —— 50c
Extra _____: _____ ; - - 50c .

Hercuies -Powder Co;,'. 5% P*ci. (quar.)w-w; $1.25'
Hershey Chocolate Corp. com. (quar.)___— 75c

$4 conv. preferred (quar.)w. $1
Heyden " Chemical Corp., • common (quar.) __ 25c

3%%' preferred A (quar.) -•— 87 Vstc
i Hibbard, Spencer & Bartlett & Co. (monthly) 46c

Monthly « —___.™_,,_w_w-ww_- 15c
Monthly __— —_™__w__w , ' 15c

Hires (Charles E) Company (quar.) — 30c
Holly Stores, Incorporated - .—w : 10c
.Hoiophane Company, Inc. (year-end)ww-_ 60c
Hon ^Henry) & Co.—
*1 class A (quar.)_ — —

Holt Renfrew & Co., Ltd.— '• <

7% preferred (accum.) w___aw——_>™. $$3.50
iHooker Electrochemical, common (quar.)w_ 40o

41.06%

"When •Holders
Payable of Rec.

C

1- 2
11-30

1- 2

11-15
11-15

11-15

12- 2
12- 2

11-29
12-27
1-31

12-2

11-21

11-15

12-13*
11-1

12-15
11-4

10-25
10-25
11-14
11-14

11-19
12-17

1-21.
11-15
11-14
11- 1

"Per
Share

25c

87'/a c
44c

'

When fffWdm \\
Payable o/ Rec."

i if •

42- 1
12- 1

12-16

3-10

,12-iO

11-15

11-15
11-25

2-24

1

250 12- 1 11-21

$4.25 preferred (quar.)
Hormel (George A.) & Company—.
Common .(quar.) _____—. __»i_
6% preferred (quar.)

Horn & Hardart Co. (N. Y.)—
5% preferred (quar.) —

Hotels Statler Go. (stock dividend).
Household Finance Corp., common (quart) _
* 33/4% preferred (quar.)______—™__™.
Howard Stores Corp., common, (increased) __
i Extra __________ —_--w—»—_™_

■ Stock 'dividend *

4%% preferred (quar,) —._™_w_-__
Hudson Motor Car Co. (quar.)—w___ww.
Humble Oil-& Refining Co. (increased)—J.;

: Hummel-Ross Fibre, 6% preferred (quarJw
Hussmann-Ligonier, $2.25 preferred (quar.)
Huston '(Tom) Peanut— .:.V •••

New common > (initial quar.)____. ._w

Huttig Sash & Door Co.— :X
5% preferred (quar.)-

Idaho Power Co. (increased quar.)—__._-.v-.*
.Illinois Zinc Co. (quar.) > j—

New common (quar.)w_.._——

Imperial Ohemical Industries, Ltd.—
American Deposit> receipts ordinary shares
(interim) > .™____.™_'-ww__--w.

(Imperial Tobacco of Canada, Ltd. (interim)
"Indiana Steel Products (irreg.)—iwwww
Industrial Brownhoist (initial quar.)_w
'/Industrial Rayon Corp., (quar.)
Ingersoll-Rand Co. (quar.) ________
Inland Steel Co. (year-end)—_____
/institutional Securities— ?Xv'/'ZftX

Aviation group shares ,
. < Stock and Bond group shares.™—.w_vV/;
International Business Machines (quar,)___
International Educational Publishing Co.— "X

$3.50 preferred (accum.
//International Harvester Co., common (quar.) ||

Year-end _w—

7% preferred (quar.). ;____™/X
International Products Corp. (increased)—
International Rys. of Central -America— «
5% preferred (accum.)

International Silver Co. /.(increased)_v-i^
Year-end •• ________v—

International Textbook Co. (irreg.) — .<

International Utilities COrp.(quar.)
Intertype Corporation _______—

Investment Foundation, Ltd.— . ; ' v
•t 6% convertible preferred (quar;)'— «X
Iron Fireman Manuiaetunug co.--» •.

Common (quar.)™.__w™__-

/ Jacksonville Gas Corp. (quar.)—__—;—

. *t 50c
$1.50

$1.25
,100%

, 40c
93%C
•37%c
:/ 50c

9%

$1.06%
10c

50C
; $i.5o

.(56%c

I-15

II-29
12-27

11-15
11-15

12- 2
11-15

1-15

1-15
12- 1
12- 1

11-15
12- 1
12- 2
12-10

11-30

11-15

12-31
11-1

12-6

10-26
10-26

11-12

11- 1

12-31*

12-31*

11-16
11-16

11-10
11-16
11-7

11- 9

11-15
11-1

50c 3-10-47 2-24-47
11- 8

11- 5*
11- 5*

: 11- 5*
11-, 5*
12-21

11-22 y
11-20

'11-20
11-16
11- 1 "/
11- 4

12- 2

12-2
12-2

12-12

11-15

12- 2 .11-20

25c 11-15 11-/5

$1.29
- :45c

25c

12%C

12-30 12-20

11-20 V10-25
11-20 11-1*
11-20. ; 11- 1

Name of Company • M • , * •,
"

Liquid 'Carbonic Corp., common (resumed) _
3%% preferred (quar.)__ _

Little Long Lac Gold Mines, Ltd. (annual)
•uctie Miami kH. co.— r • '• /,'•>. / , ,,, .....

Original capital ■—V$1 to
Original capital;____w_™™— / • $1
Special guaranteed tquar.)—5oc

^
Special guaranteed (quar.)__.

Loblaw Groceterias, Inc. (quar.)____. 20c 11-30
Loblaw Groceterias Co., Ltd., class A (quar.) $25c ,12- 2

Extra ^ tl2yac 12- 2
; Class- B '(quar.) — r 425c 12- 2

Extra tl'2%c 12- 2
Lock Joint Pipe Co., 8% "preferred (quar.). $2 1-2-47

r. Lone Star Gas Co. (quar.) ; ; 20c *12- 9
Longhorn Portland Cement— //(Zv;/'.V .X',
5% preferred . (quar.) _____—_____—____ $1.25
; Extra :——— "' . "'25c

Lord & Taylor, 6% 1st preferred (quar.) $1.50
Louisville & Nashville RR. Co. (quar.)_____ 88c
Lowenstein & Sons (initial 'quar.)__w—; ,j37V2C
Lukens Steel Co. : (resumed) , 40c
fLumbermans Insurance (Phtla.) (s-a)__. ;$1.75
Lunkenheimer Company —_—______ — 37%c
"Lynch Corporation (increased) 25c
Lynchburg & Abingdon Telephone (s-a) $3
Lyon Metal Products (quar.) ________ '25c
M. 'J. & M. & M. Consolldated™__™_,___ , y2c
Mackintosh-Hemphill (quar.) / 25c
Macmillan Company, common (quar.)™__ ^ 25c
Macwhyte Company (quar.)______________25c
Madison Square Garden Corp. (quar.) 20c

; Mahon (R. C.) Company / '40c
Majestic Radio '& Television Corp.— ... "• /. "/•/.•♦V-.

v 5Ys% convertible preferred (s-a)_J:_i_™ 13%c - 42-/2_ , 11-15 .

: Mallory (P. R.) & Co., Inc. (quar.) ,... 25c i 12-10V; 11-22
i " Year-end ******WIM j,'*, J, *******^w,™-r^(4: ., , 20c 12-10 11-22
*

Manhattan Shirt Co. (quar.) _____ 25c 12-/2 11-12;
Extra — .. 25c " 12- 2 .11-12

.'Extra — —Z 50c .1- 2>:111-12
//Marathon Corp. --(increased quarsfcswi,—_ ,/ •'11-15 10-30
Marconi International Marine Communica- ; f

^ - American- deposit receipts (interim); — 2%%
Marine Magnesium Products*- 12y2c

> Massachusetts Bonding & Insurance (quar.) • $1

'

• V f ,

j tj per
Share

25c

"

; Name of Company
VNew England Lime Co., common (initial)—
,, .Non-assented $3 preferred (accum.)—, $21
New Jersey Zinc (year-end) _______________ ' $1
New York Air. Brake™; 1 50c
New York Shipbuilding Corp.-—
Participating stock (non-voting) i—:— ' 75c
Founders stock (voting) /: 75c

New York State Electric & Gas Corp.—- ; . '
5.10% preferred (quar.) $1.27%

When \ Holier*'
Payable of Rec.
12-15 • 11-15
1-2-47 ,11:"
12-10 11-20
12- 2 11-15

11-21

11-21

%
12- 1

. 11-15

12- 2

11-15

11-15
'

12-14

12-10
li- 9

11-0
11-; 9

11-* 8
ll-:" 6

11-15

11-12
11-1 ,

11-15

11-14

lO-ll

11-15
11-15
11-15

1- 2

12-15

12-12

11-25

11-15
12- 5

11-29

12-10

10-18
11- 5

11- 5

12-14

11-30

10-23

11-15
1142
11- 9

11-15
11-30

Newmarket Manufacturing Co; '(initial)™, ; ".(200
j.1 Newport News Shipbuilding & Dry Dock—_ .: "50c
Nineteen Hundred Corp., class B (quar.)_„_ 12y2c
Class A '.■(quar,)l^™_i^_____:-______rJ,___,,',.i,v/V,:'50c

'

Noranda /Mines,, "^4$1'.
Noffolk & Western Railway""Co. (quar.) i™ •' $2.50
Adjustment preferred (quar.r___________ >j.

North American Co. (stock dividend)— -/XX"/.
One share of Pacific Gas & Electric com-

, / mon for each 100 shares held—_____ 1-2 : 12- 3,
North Rivef Insurance Co. iN. Y.)' iquar.j, 2«c • i-2»i,
Northern National Life Insurance " CoX-_-_ , 35c il-11 11-'1

;/ Northwest Bancorporatidn . 40c 11-25 ll-v9
'/Northwestern Public Service-^" ' ■'!'■■■' V 1 :/-

7% preferred (quar.). w™___—___— $1.75
6% preferred (quar.) ;______l____™_— ' $1.50

Noyes (Chas. F.), 6% preferred (quar.) * 22'/ac
Common (year-erfd) — $2

,/Nu-Enamel Corporation, "new com. (initial) • , 45c
>Ogllvie;FlOlir Mills. Ltd.', 1%:^ pid.r (quar.)^=, 4$l/75
Ohio Power Co., 4»/2% preferred (quar.)™ $1.12Va

,"J'Oliver /Corporation (irreg.) 50c'
■/JOklahoma Natural Gas, "common: /(quar.)5Cc

."Stock dividend ._™___™_™—______ '/ 33y3%
f.y 4%%- preferred A (quar.) —.—______ $0.59375
;?t)ntario & Quebec Ry. Co.* *(S-a) :Z™™— f: /' -"$$3
a Ontario" steel products Co.; Lrd. com. (quar.) 5c'/

■7-% preferred- (quar.) '$$1.75

://'/ 3%
110c

62%c
f 15C

X/ 50c '.f
■f: $1.50

70c

85C

X 25c
$1.50

30c

0 65c
, 40C

?; $1.75
750

/ $1.25
• $i;;
t#£$i

. 40C

22 y2 c
'

■ 25c

.:$75o

1 30c
'

25o

$1.37%

12-7

12-31

12-2

11- 7

12-11

12- 2
12- 2

10-4
11-12

11-20

10-21

11-27

11- 4
11-15

11-15 10-31
11-15 10-31

12-10 11-21

12-16
1-15

12-20

12-2
12- 2

10-15
12-16
11-22

11-5
11-15

11-15 ;11- 4*
12- 1 11-13
12- I 11-13
12- 2

12-' 2
12-16

11-15
11-15*
12- 2

V

Jaeger Machine Co. (year-end)
Janets Apparel Shops—* / ,v Xv , / *

, =45c nreferred (initial quar.) 11 y4C
Jantzen Knitting Mills, 5% pfd. A (quar.)_ $1.25
.Jewel Tea Co. (quar.),. o>,, ;;60c
! Johnson & Johnson (extra) —. , 10c
Jones & Laughlin Steel, conunon (quar.)—_ , 50c; .

6% convertible ^preferred A (quar.)™w $1.25
Kawneer Company -r0: 30c
Kentucky Utilities— ",'M. '/'/;

7% junior preferred j (quar.)__—. 87%c
Kayser (Julius) & Company 25c

'

Kearney & Trecker Corp. (quar.) . 37y2c
/Keystone Custodian Funds "S-2" (s-a)-— .. 37c

Special ' 65c ,

.'Kinney (G. R.) Co., Inc., common™, 25c
$5 prior preferred (quar.)______-_—™—••/,;/ $1.25

;Klein <D. Emil) Co. (quar.) —— 25c
Stock dividend __—___w—.— 5%

Knickerbocker Fund— / "//"■
Beneficial interest shares (irreg.) ; ; 30c

/ Knudsen Creamery Co., > common , -40c
60c preferred (quar.) iww^.--™_— ' 15c
Stock dividend (subject to stockholders' /
approval) ■ 300%

Koehring Company (quar.) —;_ 25c
Kresge-tS. S.) (Company (quar.) 40c

Kress (S.~H.) & Company—; • 50c
Kroehler Mfg. Co., 4V2% preferred (quar.)__ $1.12%
Kroger'^Company, common (quar.)_ 50c

Extra ______—50c
6% 1st preferred (quar.) ____________—_ $1.50
7% 2nd preferred (quar.) $1.75 v

.La Consolidata (S. A.)—• . ; / ■..!■',.// ;X///,
6% preferred (American Shares)™___21 34/100c

L'Aiglon Apparel, Inc. (quar.)___ 10c
Laclede Christy Clay Products 25c
Lake of the Woods Milling Co., Ltd.— •:.////•;/Z , /'•
Common . (increased quar.)™. 140c
Extra _™™™—— 140c

• "7% preferred -(quar.) —$$1.75
. Lake St. John Power & Paper Co., .Ltd.—0J.

-Quarterly _________________Z™ J50c,,,
Extra .4$ 1 ^.■

Lakey Foundry, & Machine Co. (irreg.) 15c
Lamson & Sessions, $2.50 preferred (quar.) , 62%c
Common —__—™_w-___™__ /•"■ 25c

Lamston (M. H.)f Inc., common________w X. 10c
Lane Bryant, Inc., new common (quar.) 25c
Lansing Company (quar.)________™—___ '30c
Lanston "Monotype Machine > (quar.) 25c
Lawvers Title Insurance; '6% Ptd. ts-a) * $3

•

Le Tourneau (R. G.), Inc., > com; (quar.)___ -; J 25c
-

' ;;$4 preferred- (quar.)___^u—_____ -$1
Lee Rubber & Tire (extra)—™ — $1

Lehigh, Coal & Navigation ______ '50c
Leich Gold Mines. Ltd.- (quar.) __ ; $2c
Liberty Aircraft' Products__i___™____™;_ 25c
Life Savers Corp. (year-end) _-__™™____ . $i
"Liggett & Myers Tobacco, - common (quar.) _ 75c

t Extra -___™___ —ww—_■ $1
Class B 75c
Extra — — ww_ . $1

Lincoln Service Corp., common (quar.) 25c
/ Extra __w — _wwww. "l50c
6% participating preferred <quar.) 37%c
•/ .Extra. ____w .www^w_-iw,' ; 50c

'

• '7% prior nreferred *ouar.->ww_ ;*87%c
Lindsay Light & Chemical (increased) 30c
Link-Belt Cumnenv (ou«r.) FOc
Lionel Corporation (quar.)__ 20c
Extra — ; . ' ' !35c

■

1-15 1246

ri2-.a 9 -

11-15 10-24
12-10 11-30

11-15
12- 1

12-20

12-12

Z"i 1 - 6

I- 2

12-21

11-20

12-16
11-15
11-15

11-15

12-26

11-25

12-23

12-23

11-20
12-23

11-25

12- 3
11-30
12-12

12-12

12- 2

12-27 :
12- 2

12- 2

1- 2

2- 1

II-15
11-11

11-30

12- 2
11-15

12- 2

/ 1-15
1-15
12- 9

/ 1- 2
11-15
11-30
12- 2

11-15

4.1-30
12-31
12- 1
12- 1

12-16

12- 5

11-15
11-15

12- 2
12- 2

12- 2

12- 2

12-2
12-12
12-12

J12-12
12-12
12-12

11-15
]2- 1

11-30
11-30

11-4
11-15

12-6

11-29

12- 4

12-4

11-30

11- 1

12- 2 /
11- 1
11- 1

10-31 V
12-10
11- 8

12-2

12- 2

10-31
12-14

11-15

11-18
11-15

11-19

11-19

11- 8
12-20

11- 9 >•'!
11- 9 A
12-13

I-15

11- 8 ;
10-25

11-15

11- 1 >

10-22
n" 1

42-23
12-23
.11-25
12-21 i"
10- 5
11-15

11-15
11-15

11-20 i

12-21
11- 9
41- 9
12- 2*

11-4
10-31
11- 1
II- 1

11-12

11-12

11-12

11-12
11-30
11-30

11-30
11-30

11-30
11- 2
11- 2

11- 9

11- 9

Matthiessen & Hegeler Zinc (initial) __— 50c
May Department Stores, common (quar.)— 75c

"

/ $3.75 preferred (quar.) —w_w_ 93%c
$3.40 preferred (initial quar.) _______ /85c

McClatchy Newspapers, -7% pfd. (quar.)__ 433/»c
'

McColl-iFrontenac Oil, Ltd t50c
"McGraw-Hill Publishing- _i 25c
Mclntyre Porcupine Mines (quar.)ww___— 450V4C

//■; Extra ;t$1.0014''
V McKesson & Robbins, Inc., common (quar.) ; :60c
't'-...y. $4 v preferred (quar.)_w_ .w_ww_____ ' X/ $1
"Mead Corporation, common (quar.),—^^__w /, -25c

'Extra — —,25c 12
$2 2nd preferred (quar-i)___w__rw—50c 42
4j/4% preferred (quar.) —

Meadville Telephone Co., common (quar.) _
5% preferred (s-a)

Meier & Frank Co., (quar.)

Mercantile Stores, 7% preferred (quar,
Merrimac Hat, '8% preferred____,

X Merritt-Chapman'&i Scott—
6%% preferred A (quar.)___w_l $1.62%

Metropolitan Edison, 3.90% preferred (quar.) 97%c
v Metz Brewing, 40% preferred
"Mickelbferry's Food Products (quar.)

Mid-Continental Petroleum (year-end)^_____
/ A$l' prior'-pref6rred

..Midwest.Oil Co., -common (s-a)
3% preferred (s-a)

Minneapolis-Moline Power Implement Co.—
$6.50 convertible preferred (accum.)

Minneapolis & St. Louis Ry— > f j

Stock dividend —_ r., 300%
Mission Corporation , $1.25;
"Missouri Gas & Electric3Sefvice (s-a)— $1
Missouri Public "Service ______—_________ . 30c
Missouri Utilities iCo„ common (quar.) _____ 25c
5% preferred (quar.) :___w $1.25

Modern Containers Ltd., class A (initial) t25c
Mohawk Carpet Mills- — , 50c
Monarch Knitting Co., Ltd., com. (irreg.) __ 115c

5% preference (quar.)___ — $$1.25
Moneta Porcupine Mines. Ltd. (interim) ____ ; M *2c

m

$1.0614
; 37%C

62%c
// 15c

45c

$1.75
^',♦1

20c

25c
25C

$1.50
X SI

45c
4c

12- 4

12-10
11-15

11- 4 1

12- 2

12- 2 /
42- 2

11-30 }
11-30

12-2
12- 2

1- 2 ?

12-15

.4-15
12- 1

1

4-X
12- 1 ?
11-15

1- 2

11-15 '
11-15 -

11-15

12-2

12-, 2
1- 2

11-15 v

12- 2

12- 2 ,

-12-2
1-14 ?

42-14

10-31
12- 2
11- 1
10-25

11-15
11-15
11-15

lX/?29
JO-R1

11-22
11- 1

11- 1

12- 4

2

11-8
11-' 8
11- 8

11- 8

40-31
42-15
11- 1
/'til- 1
10-31

11-15
12- 5
10-31

11-15
11-15

41- 1.
'Z,l4'4X
11-15

Orpheum Building Co. (increased fe-a).
"Outboard Msrine .& Manufacturing "(irreg.T.:
Owens-Hlinols Glass CO._wX—
Ox Fibre Brush Co. (monthly)™____™__i
Oxford Paper Co., $5 nrefererence (accum.)
Pacific. Fire Insurance (N. Y.) (quar.)—
'Pacific "Gas & Electric, 6%. pfd, (quar.).
."$%%' v.preferred (quar.) —

25c
;. ' 40c

'75c
-
V 25c

$1.75
$1.25

. J 37%C

.. r _'':XX34%C
preferred /-(quar.) ™__" " 3iy4o
Lighting (quar.)—1 * 75a

:fXPaeific Petroleum Ltd. lintUol s-a) v,■
Package Machinery Co.' (Initial) ' '"40c

; Palestirie Economic Corp.-—______________ * Z $1.
1 ,.,'Park- & .-THford; Inc tquat.)

"

Parkersburg Rig & Reel, common (quar.)___ 25c
$4.25' preferred- (quar.) $1,06%

Parmour .Porcupine Mines (interim)™ ' $3c
Patchogue-Plymouth Mills i__—_____—•* "$1
Patino Mines & Enterprises Consol,, Inc.—
American shares (interim) '20c

Peabody Coal Co,, 6% preferred (accum.j— ,/ $2
Peerless /.Cement ~./''25C

12- 2

12- 2

11- 1

11- 1 /
12- 7 .

12-2

12- 2

12- 7
11-15

11-29
11-15

12- 2

Tjl-1'O

.41-15
12-10'
11-25

11-15'
11-27
12- 4

"41:13 /
• 11-15 .

11-15

11-15,
:/ 11-10

: 12- 2
11-15

av.'? ./:''■>/■-
12- 1 /
12- 1
12- 7

11-11

11-19

11-19
10-29

10-29

11-27
10-2"

11-'7
11- 8

10-31

41-9
10-31

11-4

10-15

12-4
11-4

10-30
11-21

11-15

11-"4
10-31
1041
10-31
10-19

11-20

10-25
• a-•'.

11-20

11-20
11-7

11--4

50c

;t buc
/ 25c
rin

$75c
$1.10
92%c
12%c

$1
$4.75
$1.50

12-14 11-15

;11-
12-

12-

/'X-1*
4-1-

11-

2X4
11-
12.

12-

12-

'01-
"

12-
'/ 12-

12-

12-
12.

7 12
; 12
fe"TX<

X 12

15

1

1
31

15

2

2

2

•31

•31
• 2
■ 2
-3 i

$3.25 11-15 11- 4

11-18 11-1
12-20 41-15

11- 5 40-24

-16 12- 5 X

5% 12- 6 10-16

2" 114$

Monsanto Chemical Co._____wuui.^_i__
Montreal Cottons, Ltd., com, (increased)

. ..7% preferred (quar.)l
^Moody's Investors Service— /'■, // • //'

$3 participating preferred (quar.). __w

Morris Plan Insurance Society (quar.)w_w
Mount Diablo Oil Mining & Development—
-Quarterly ™_™___w_w^i^w™i^i!,;

Mountain Fuel Supply™—™ :—
Mountain Producers Corp. (s-a)____
Murphy (G. C.) Company (quar.)™
Muskegon Motor Specialties—
0 $2 / class . A (quar.) __™—___™w__™_
Mutual Chemical Co. of America—

6% preferred (quar.)
National Acme Co.-?——.—wwwwww^

. National .. Automotive Fibres_____—
National Biscuit Co., common.™—_____

7% preferred (quar.) _w__——™—

National By-Products, Inc.; (extra)
National Cash Register (year-end) _____
National Casket Co., Inc., com. (increased)
$7 preferred (qunr.)__ —wi—www-

National Container Corp., common (quar.) __
/National Cylinder Gas, common (quar.) ___
/. ■■/.-- Extra -. _.——_-.—________________

preferred (quar.) w™_™—_

National Drug c& Chemical, Ltd. (initial)w
v 60c convertible preferred (initial quar.)w
National Folding Bo,x, common—_.
Common • ..www-, w__w_w_w_"-

XNational Gypsum1Co., $4.50 pfd. 4quar.)
National Lead Company— r - . / v

'*• '7% preferred A (quar.)___wi_™___™
v National Linen Service Corp., com. (quar.) _
V." '4% % . preferred . (quar.)
National Oil Products
Stock "dividend .______i__x_-_"_™__™w_

National Pumps Corp.— '
6% prioT preferred (quar.) _____________

National Securities Series— v V ,-

, Preferred stock series
Stock series
Selected Group series_____________

National Tea Co^ com. (Increased quar.)w
•

/Extra ™,__™ .w. ; ...

i41/4% preferred (quar.)
National Vulcanizing Fibre.
Natomas Company , X
Naumkeag Steam Cotton (year-end)-_-w_
Nazareth Cement Co., common™
;/ 7% preferred (s-a) „_ww_____
Nebraska Power Co.,'6% preferred (quar.)__
'7% preferred (quar.)_

Neisner Brothers, new com. (initial quar.)_
Extra

Neptune Meter Co,, $2.40 pfd. " (quar.) __™_

; ■ 25C

:$i4c
$43Vic

45c
$1

lc
7c
30C

.:/'-/ 30c

,' 37%c

12- 2
12- 2

12- 2
1- 2

12- 9

1-1

1- 1
.12-14

12- 2

12-14

12-14

11-15
12- 2

12- 3
12-3
"12- 9

12-14

12- 2

11- 8

11-15
"11-15
12-20

11-22

,11-30

11-30
11 -1"

11- 9

11-15
11-15

11- 1

,11-28

11-15
11-15
11-18

11-15

11-15

'50c 11-30 11-15

$1 50

50C
'

> , 15C
ii 30O

$1.75
50c

, i '25c
$1.50

. $1.75
X 50c
/ 20c

V;V' • 40c
: $1.07

$l7c

$180
■0 25c

50c

$1.12%

"$1.75
/ . 10c

$1.12%
, 40C
y-W%

;v'-.c$i.5o

X;^Vl6c
",iq!u.'7c
yjfhL 2c
/• '25c

,25c
'

53Vic
"20c

O 50c
80c

. 50c
• $3.50
$1.50
$1.75
20c

20c

60c

12-99

11-20
12- 2

1-15
11-30

12-14

12-20
41-15

12-31

12-10

12-10 :

12-10

12- 1

12-'2
11-30

11-15 ;

12-14

12- 2

12-10

11- 6
11- 8

12-10 *
11-12
11-30
123 5 ;

10-31
12-14

11-15
11-12*
11-12*

10-22*
11- 8 .

41- 2 ;

11- 8

12- 7
11-18

v Peninsular Telephone, common (quar.)
. "Common >(quar.)
X./'-$l preferred (quar.)___ —..

/ $1 preferred4quar.)—w
X Penman's Ltd., common (quar.)
Pennsylvania Electric, 4.40% pfd. B (quar.)/ ,'
3.7%: preferred C (quar.) ____™w___

Pennsylvania Sugar Co., 5% preferred
/; Peoples- Gas Light & Coke (quar.)
v Perkins Machine &, Geaf, 7% pfd. (quar.) _
Pfaudler Co., 6% preferred (final).—

Z///V; Common .'-(irreg.). —:— V-'/Z/lS%C
Philadelphia Electric Co., common_________ 30c

$1 preference (quar.) —__™__ ■}' . 25c
r Philadelphia Suburban Water,, common—- 20c

$3.65 preferred (quar.) —Z ______ 191Vic
X Phillips Petroleum Co. <mmr,) _____ , *oc

: Phoenix Hosiery Co. (initial) ——50c
Finchln Johnsdh 'Co., Ltd.—

. American deposit receipts for Ordinary
registered Unte'rim)

/ Pittsburgh Bessemer & Lake Erie RR.—
6% preferqad (s-a)__/

Pittsburgh Coke & Chemical-—'
$5 convertible preferred (quar.)

X/ pHtSburgh Steel Co.— ".* "
0. 5%%- prior preferred (accum.) —_ $1.37%

"

Plymouth Oil CO. (stock "dividend) —;—/— 2%
.Quarterly.X',/ 25c

- Poor & Company— / ;

50 class A preference (quar.) 37%c 12- l
/ / /Class 'B 25c 412* !|Z
■ Potomac Electric Power," 5%% pfd. (quar.) $1.37% 12- 2

6% preferred (quar.)l_____—__—$1.50 12- 2
Power Corp. of Canada, "common (interim) __ $20c 12-31

: ,;/ 6% 1st preferred (quar.)_ 1 . $$1.50 1-15
:■(<■,•■'■ 6% non-cum. partic. "preferred (quar.)— ' $75c 4-15

• Prentice-Hall, $3 partic." preferred Cq0ar.)__'"' 75c 12* 2
Common- (quar.) __™__»__™_1^^——i, » 70c 12* 2

Princess Vogue Shops, 6% preferred, (quar.) • 15c 11-15
-Procter & Gamble Co, fquar. 50c, 11-15

j Public Service Co. of Colorado— *

; ' 6% preferred (monthly)- 50c 12-
/X7% Xpreferred (monthly) _______w_—~— 58%c 12-
5% preferred (quar.)" w——__—_ * 41%c 12-

• Public Service Co. of Indiana, common /; 45c 12-
■ 3%% preferred (quah) 87V'2c 12-

// Public Service Co. of New Hampshire-

6 10-28
.2 , 11-13
2 / 11-15

• 1 12-14
47 3-10-4<

15./ ll-"4
*- ^ e.

10-15
.11-. >

, I1-" I

12-20

11-20

11-29
11-29
11-12

11-12

$1.50

$1.25

-S

X 12-

12- 2 , 11-20

I 12- 2 --Xil-15
X 12-20 >/11* 7*

12-20 11-* 7*

11-45 1
Jl-15
41-15

11-15

11--22

l'2-20 ;
12-20

11-28

11-18
11-. 1
10-25*

; 1145;
11-15 '

11-15

1145

11-15

•3.35% preferred ■ (quar.) __________
Public Service Corp. of New Jersey—

8% preferred (qdar.) XX
7% preferred (quar.)"___ —_ $1.75

/;. -$5 preferred • (quar.) i— $1.25
6% preferred i(monti?1v) ' *f,c
6% preferred (monthly)1 50c

Public Service Electric & Gas—•
, «$5 preferred^ (quar.) ________ $L25
7% preferred (qiiar.)______—___—_____ ?$1'.75

Puget Sound Power & Light__-___—______ 0 25c
Quaker Oats Compahv. fi% preferred /flunr.) $1 50
Quaker State Oil Refining, common (quar.) 30c

84c 11-15 X 10-31

.42-14 -11-25
,M- 2 -,,42-14
1-2 12-14

12-18 12-10
12*18 i 12-10

X 10c

? 25c
2Sc

- ,'7>0c
v "25c

1-21•' *k-3i//;
i.l* 4 ' J •
11-15 10-31
11-15 . • 10-31

4145/ 10-31
42- 2
1- 2
11-15

11-15
12- 2

11- 8

12-16

12-16

12- 3
12- 2.

12-15
12-15

11-15

1140
12-16

11- 5

11- 1
11- 9

10-30

11-29
11-29
10-31
10-31
11-30

11-30

11- 1

'/'/"■v iExtra 4w —_

"

"Quebec' Power Comnany. (quar.; _^w——i-Ti-
:
Ray-O-Vac Company (quar.) _w____/—

■ Reading Company, common 'quar t —-
• 4% non-cum. 1st preferred quar.)___-w

• Reed Roller Bit CO. (quar.) __L-ww___
(: Reliance Manufacturing.Co, /"

■;3%% convertible preferred (quar.);_ww f' '.87V'<C'
"h 'Remington ;Randhlnc.,^^ commonwwww™*.X' X X35c

: Stock dividerfd •5%
•>r\ ' $4.50 preferred .'/(quar.) ____________i,_. Z$-1.12%
' Republic Petroleum Co.,. common (irreg.)wr v 12V2c
' 1 '5% % -preferred A/(quar.) ; t* 683/4c
5. /Reynolds :(R. J:) ■Tobatco— " . ' ■ X "
"4 T ' Common " (quar. •; interim) __a____wn_*—'. ;?35c

''Class r"B' 'tqnar.
/■■■* Rheem''Manufacturing Co.,'"common (quar.) ./X": 25c

i
, "4%% -preferred • (quar.) _— ________ . $1.12 V2
Rice-Stix Dry Goods (year-'end)w_w_w___ • : • • $1

" Rochester"Gas & Electric, 4%.pfd. F.(quar.).w„ $1;
i Rockwood & Co., 'common (quax-.) ______ , •, 20c

Z5% preferred A (quar.) — $1-25
5% prior preference (quar.) il__wx™w '$1.25

1 Rolland Paper'Co;, Ltd., common (quar,)_~ . . $15c
;• . '6% 'preferred 'wiar.).__. _____ $$1
Royal Crown Bottling, 5% pfd. (quar.)_w__ 12V2c
Ruppert (Jacob)," common™___ — 25c

Extra - 25c
'4%% preferred (quar.j"_, __™iw_— /$1.12,/a

12-14
12-14

12-14
1 1 - -.5

„

12-14

12-31
12-31 .

11-15

H-30

12-14
12-14
-1 '-2S

42- 1
t ;-J 4

12-12

12-23

'■ 1* 11

.. 1-2
■ If2
: l- 2
12-20
11-15

11-15

J1,-15
12-16
12- 2
'1145
12- 1

■12- 2

1- 2

1- 2

11*15
:1 ° -1 5
12- 1
12- 1

12- 1

1-1

1145 /

11-15 /

1145
i'rt-15

11-15.*

X ii-^o
'_ 11-30
40-31

1/41-3'I?
41-29,,
11-29

'1U4'«>•> /
1148 X
10-17;;

:-4l-*2t>
> 12-14

/•,/■/"> ■• J
^240

c; 12- 9
12i 9
42-9
1249
41- 5 ;

10-.25 ;
10-2R

1145 '

1145
41* 1

41-15
11-15
12-13

1243
11- l'!"
>12-2'

1145

11-15
11-15 "

1240

'1/
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/Per f{ Wben 'Holder*
■Share ifavable of ftec,

, ,10c .12-10 11-32
; {$1 . .11-25 ■

^;r"-2Sc -41^17:
• f1$li25 U- - 2

Mm
V

v 1-15 !-

17^0 12*20
12y»c.. ;;u-.i5-
..45c :* 112,12 ,

,185c ' V-2- 1 '
HOC ■11-15

■ 12-t
>11-20
11-20

>?2&c .12-14 12- 2

.,, '^meQtVmpany. . - - v> •//-•..•o'
Ryan /Aercagutical %Gq, ; jlquar*) *—{;/—
BacotLpwell Shops
Bafew#. Stores,/common v(quan)—'

v5,% preferred (quar.)
fit. Lawrence- Corp., Ltd,-— > T/. .•*.:*• v»-l(.*.*n.y ■

4% cPlass -A' preferred <aocum»l—i—, • 42&c v.4*15
St. Lawrence Paper

.

f . ,;k
6% preferred (accum.) -

Ban Antonio Gold Mates (reduced).
Ban^ap-Pak ;Manufacturing Co.-- ' , * :

70c preferred (quar.)
GaVage 'Arms 'Corp.-.—
Bcott-Paper Co., common (quar.)
$340 preferred >quar.)'

Scotten Dillon - Co." < (resumed) / L-,
Bcoyijl Manufacturing, .♦$3,65 pfd. KinltialI_ ' -y fl l'AC
Seaboard .Finance Co., $1.50 pfd. A (quar;);- ;/ 87Vic

$1 ipreferred B (quar>};__——25c
Seaboard < On- Oo,<(Del>I .(quar.j//.';;;;;
Seaboard Surety Co. (quar.)— . 30c
Sears Roebuck Co. ^quan).^-^-,^^-^-v ^250
Extra ' .*,— ■

, "75c
Secord ILaarai • Candy Shops: (quar.) / . 420c
Bervel, .Incorporated, common .(resumed),,- , 3Qc

$4.50 preferred ,;.(quar.) $1.12 Ya
Shaekleton Piano-(initial quar.) ■=-*/•«-. 10c
Bhawungan • Water,6t, -Power Co. (quar.) -r— S/ t.25c
Shellmar Products, (quar.)—. 25.c
Sherman Lead*,Co.—■•'/'v/_lo .

Sherwin-Williams Co., com. (increased quar;) /;;;/ $1
;■ "4% preferred (quar.) - . -:$1.
Signal Oil & Gas, class A ' (quar.)—//{/bQc
,r- i-Extra '////: $1
; Class'B .(quar.)—.; ; ,5Qc

»Exti a ———————————————————— '.-H'/v .•$1
Signal Royalties Co.,-class A (quar.)—— 25c
Signode Steel Strapping, common (quar.)— ;(//: 15c

5<% preferred (quar.i — 6.2&£
Silex Company 15c
Simon (Franklin) & Co.—(See Franklin Simon)-r-/ V,
Simon (H.) & .Sons, "Ltd., common (quar.); / 130c
5% preferred (quar.)— -—- . t$1.25

Simpsons, Ltd., 4J/a% preferred (quar.) $$1.12 Va
Sinclair Oil ..Corp. fquar.) -1,----—•;< , 2&c
Blvyer Steel - Castings———!——; ;25c
Sixth A Broadway. Building Co.—
Participating certificates 75c

Skelly Oil Co 1 ' ' $1
Smith (Alexander) & Sons, common (quar.)_ 20c
v '■{: Extra «w» **• Lin -m<*,»«*r'»»«nfi fay^V.y/.Vy. -V'-'V,':'1/, 40c

preferred (quar.) 87y20
Solar Aircraft Company, common (quar.)— b£j?' 45c

9flc convertible /prefeiTed (quar.) : 22'/2c
Soundview .Pulp .Co.— _ .

Common (increased quar.)-; 50c
6% preferred (quar.) - $1.50

South .Bend Lathe Works— •

New common (initial quar.) —— 50c
Southeastern Greyhound Idnesv- ? :

,

Increased .quarterly - —- -60c
Soxitham Co., Ltd, (qiiar.)——— ,, $190
Southern California Edison—

6% B preferred (quar.) 37'/2c
Southern Oamornia adison, common iquar.j 'V.«J37Vbc
Boqthern California Water-

Hull
12-)4
•312-A '

^N<me^fCompany , • . . (l.

)Tide 'Water Associated (Oil (quar.)--—-—
if Extra —-L- L—
Tivoll (Brewhig .Co.* (iireg.)—— -

f Toburn Gold Mines, (Ltd. (interim)--—__„4
Totohehn Oil Tank.'Pump (quar.) __—T_

i,Traders ;BUllditxg /Assn. '(Ltd,(quar*)
'

. ..Trarie Company 4;5%ripreferred--,-—r-—
. Common »

Trinity Universal insurance ('(Dallas) .(quar.)
Tyler "Fixture, ";7% ypreferred /A—r—

12-20"; - 8% preferredAB-_^—— —._

11- $ ; , 5ya% '■preferred ,(quar;),__—_.—.——
'.11-30* .Union Asbestos Rubber 4quar.U

Union Bag;& Paper (quar,)———
'

v

Extra., —

^Union Electric Co. of Missouri—,
$3.50 , preferred (quar>)
$3.70 preferred (quar.) J

;12?23

iimz.

i^ii*
ii-*«
;ii-i8

(10-31
10-31 37T;r.?,-

'Per

iShere

, . '25c
!IQc
;35c

'

c«c

•25c
4$1

($1:50
'

'25c
'

,25c
. 25c

400
43%o

ss ,17 yac
28c

2&C

A7YaC
02Vic

,11-15
H2--10
"12-10

'

42-\2
.12-16
;1.-, 2
11-15

• :ll-25
. ,1- 2
11-11

,11-15
.12-2
;.12- 9
12- 9

-12-9

.42-.9
12- 9

11-30

11- 5

.41^8,
11-8

r.11-4
„41r26
-42-12
11- 5

- 10-18

12-16
10-25

40-31V
11-15

41-18
11-18

'

41-18

.11-18
11-18

.41-16
41-30 .41-16
11-12 j ; 10-31

42- 2

12-. 2
12-16
.11-15
11-15

12-2
42-17

i 42-10
12-10
12- 2
42-15

11-15

11-30
11-25

11- 2
ill- 2
11-16

410-15

; 11- 4

"41-1
1142

ll-,8
41- 8
11-1
11-30

>0-31

(ll 1-15
: 11-15

41-29 11-15

12- 2
11-15

12-15
11-15

>2l 2
12- 2

11-15

11-15

1-15

12-16
42-1(1
11-15
12-lo

11-14 .

10-18

11-20

10-20>

11-15
11-15

40-18
10-18

12-20.
'11-15
11-15

11- 6:
12- 1

4-13

4145
12- 6

45c 12-10 114$

t$1.25
20c

65c

37V2C
25c

$1.50
IOC

25c

•75C

12- 1

11-28

12-16
12-10

.12-10

*12-16
.11-15
v11-27

12- 2

11-30
11-27 f

1-15

11- 1

10-31

11-16

11-15

4141
11-11

12- 6

11- 5
11-12

41-12

12-10

.1145
-10-47

2- 1
2-1

12- 2

41- 1

12-20
140

1-10

4Yi$i preferred (quar.) : ; 26V&C
4% preferred (quar.) jj . 25c

Southern Canada Power, common (quar.)__ ' t20c
c. ,Extra V: • —';••>•'>•• 450

6% participating preferred (quar,); vv;4$l,50
Southern Railway Co., common (quar.) 75c
5'non-cum. preferred (quar.) ■ -$1.25

Southern Spring Bed Co. (quar.).—. (25cf
Southern States Iron Roofing — r 50c
Southwestern Life Insurance (Dallas)— *

, ' 1' - '
-•Quarterly . 35c 145
Southwestern Public Service Co.—
Common (increased quar.)—.——50c 12- 1

Spalding (A. G.t & Bros. (s-a)_____ 40c 12-16
Sparks-Withington Co.—
Spencer Kellogg As .Sons (quar.)^;-,--^^- j ;r
Spiegel, Incorporated— v

$4.50' tonvertible preferred (quar.) — $1.12 V2 1244
Squlbb (E. R.) '& Sons, common — 25c 12-12

$4 preferred (quar,)__:—_—' $1 2-1
Stamford (Conn.) Water Co. (quar.) 45c 11-15
Standard Cap & Seal—

$1.60 convertible'preferred (quar.) ___—__ 40c 12- 2 11-15
Standard Chemical Cp., Ltd.—

5% ^preferred (quar.) -

Standard Forgixigs.Corp. (quar.)
Standard Oil of California —

, *
Standard Oil of Indiana (quar.).—

0% convertible preferred (quar.)II—__ \

Standard Silica (quar,)
Standard Steel Spring,- common-;—
Standard Stoker Co __i i ; , ^
standard Wnuiesale Phosphate <fe Acid Works, Inc.— f

■

, Quarterly ■ — -—.*60c;
Stein (A.) & Company (quar.)____—— ,j. 40c

Stanley Brock, Ltd., class A ,(quar.)—__— i J15c
■CaasS/BV'fquar.)-.;^,,-.;—^—$16o

Sterctxi Bre^sers stores, common tquar.t— ?£ 12Wc
Sterling Brewers, Inc. ;(s-a) 25c
Sterling Motor Truck, new com. '(initial)— : 45c
Stevens (J. P.) & Company—
Common (initial quar.) ; 37Vic

Stdwart-Warneir Corp. (s^a)w_____—'25c
Extra ,>;i(fS/25c

Stdkely-Van C'anxp /Hstock- 'dividend)-5 % i 11-20
Cash dividend on common (initial) — 1-1-47
5% preferred (quar.) J25c 1-1-47

Stowell Screw Co., Ltd., class /A, _ ; 75c 12-1
Stratford Pen Corp.; — ^ j>;10c 12-16
Strawbridge & Clothier—

6% prior -preferred -A <quar.) __^_____—_

Stpdebaker Corporation —

Stwtthws Weils .Corp.,:$1.25 pfd. (quar.i
Suburban tPropane ,Gas__—
Sunray Oil Corporation, common—

4'A % preferred (initial)
Super-Cold Corporation (quar.)
Susquehanna Mills, common (irreg,)——
Swan-iFinch Oil Corp., common—

6% preferred (quar.)___ ———

4% 2nd preferred (quar.)——— —

Swift Internatioixal -Co. (quar.)__;.—_—
Syivanite Gold Mines, Ltd., com. (quar.)—

Common bearer (quar.)— ,-

Syracuse Transit Corp. (quar.) ;—

Ta'^on. Incorporated, 4% preferred (s-a)___
{Common ' i—__J—;—'

Tampa Electric Co. (quar.) ___—
Ta-marack & Ouster Consolidated Mining-..-
Tampax, Incorporated —:—

T^or^&Fenn Company (tnitial quarJ—
Tessas 'Pacific Coal -& Oil (^-a 1
Texas Pacific Land Trust—
6«b shares (increased)——
Certificates of prep, interest (increased)

Texas Public Service (Del.) (quar.) 25c 12-12
Thatcher Glass Manufacturing Co.—

$2.40 preferred (quar.) ——

Thermatomic Carbon Co.— * :
„

ts orcferrpd fs-sI »$2.50 12- 2

Thompson (John R.) Company (quar.) 25c 11-15

' $4,50 preferred (quar.) r*~~r i$l42ya
Union OH Co. of California—
t' $3.75 - preferred > A ,(quaFi). .

United Aircraft Corp., 5% cony, pfd. (quar,)
United/Biscuit43o. of America————___I :

UnRed Corporations, Ltd., class A (quar,)—

United iEie'ctric" Coal Cos."' (quar.)—— ,1

J>UniteA'Engineering & Foundry Co,____—
7f/o .preferred (quar.)-—— ——;

United -Gas Improvement —__—•;
> Onite$ Merchants & Manufacturers—

5% preferred (quar-.) {
5% /.preferred (quar,)__——, •.

5% preferred (quar.) —————— v
-United Molasses,* Ltd. (interim)——— ;/
U. 8. (Casualty .Co.—

. 45c .convertible preferred." (s^a). ._•;•

>'U. S. Finishing Co., prior .pfd. (accum.);—/ /
$4 convertible preferred

U. S. Leather Co.— ' « <- ' 1 '1 1

%-y 4% snonvcum. (Class /A i (quar.) 1 —— '
: U. S. iLines Co. (N. J.)
V U. S. Loan Society (Phila.) (s-a) .

U. 6. (Hoffman Machinery, common ((irregJ
5? 4 V2% preferred (quar.)——

f U. S. Lines Co., 41/2% pfd; (initial s-a)
; U. S. Pipe & Foundry (quar,)—
• U. S. Playing Card (quar.) ————

U. S. Potash Co. (stock dividend);———_
.{j; U. .8. Printing & Lithograph, com. (irreg;)

5% preferred (quar.) L— —

, 47, 8. Steel Corporation, common-—
7% .preferred •. (quar.) ——————————————

United Steel Corp., (Ltd
United Stockyards Corp. (year-end)—-—

Universal Consolidated Oil Co. (year-end)—
Universal Insurance Co. (quar.)
Universal Laboratories, Inc.—
Quarterly — —

Universal Pictures Co. (auar.l——————
Opoer "Michigan Power & Light—
$3 .preferred (quar.)———*-—

Upson ■ Company '• (s-a)_L-;---.l-^;;-—
Utah Hotel —

Utah-Wyoining Consolidated Oil (irreg.)
Valspar Corporation (initial)

j; Vanadium-Alloys Steel
Vapor CaT Heating Co., Inc.— "

r

lie preferred fquar.)—4 ——

Verney Corporation (quar.)
Viceroy Manufacturing Co., Ltd; (quar.i—

r933Ac
$1.25
25c

•

75c

$37c
J25c
25C

: 50c

$1.75
65c

; $1.25
81.25

V $1.25
10%

22VaC

, .$39
68C

50C

25c

30c
•> : IOC .

■$1.25
$1.06 y4

•

22»/2c
'

. 40C

5oc

$1.50
100%
; $2

; 621/20

I/'/ $1
$1«75

tlV/iO
: 25c

75c

,' ^50;
25o

500

'750

; ,25c
,750 -

,4c

I;'; ' 25C
{50c

Wh«n
^Payable
42- 2
.12-2
212- 2
'4142 -

.11145
If36

42-M
1145
1145
42-1

42-1
12r20

4-2
42-14
.12-14

1145
1145

11-15

•.1240
12-2
12-2
12- 2

;11-15
41t30

,4240
1142 •

11-12

12-18

Holder$
OfRec.
.11-12
11-12
4HI$
10f22 .

41-2

4145

11- B
41-20

4140
1240
4240

42-0
42- 6

40731

40-31
;10*31

11-20
11-15
11-14
,1144
40-15
10-31

,41-22
.11- 4
11- 1

41-20 :

, flame of Company
Wrigley (Wm.), Jr,, common (monthly)—
Common) (monthly) * —

Common (monthly)
Yarg Producing & Refining /(liquidating)—
Yates Araerioan (Machine— ——

Yellow Cab Co. (San Francisco)—
Now common !

——

Yellow Cab Company— .

■6% (convertible (preferred ;(quar.),
8% (convertible preferred '(quar.)_.
(8%/-convertible . preferred HquarA

Yout^stown Sheet & Tube, common t(quarO_
Zlon's Cooperative Mercantile Institution—
Quarterly

1Per 'When sHolder»
Share -Payable of Rec.'
•29c

"'28c.
38c

43c
I2y2c

12-2 11-20
4-2-47 42-20
2-1-47 1-20
42-27

4148 11- 5

30c 1447 12-20

:37VisC H31
37yac (4*30-47
/37Vic 7*31

75c 13- 6

50c 42-6

1-21
^4*19
7-21

11-23
41-23

750 1248 12-•

1- 2 12-16
.4-1-47 3-17-47
7-1T47 6-16-.47
12-16 11- 4

xLess 30% Jamaica Income tax.
•Transfer books not closed for this dividend.
tPayable In U. S. funds. -lesa 15% Canadian non-residents'tax. x

tPayable in Canadian funds, tax deductible ^at the. souree. Noo->
resident tax JJ5Q; ^resident tax, -7»a Less British Income tax.
*" 11

'■!. 1 ■ 1 1 1 I • J ■

Oeneral Corporation and
Investment News
(Continued from page 2412)

12- 2

;4- 2
1- 2

12-16
42-13

11-15

11-15
12- 2
12- 2

y 1- 2

42-20

1-1
12- 1

12-1
; Si- 1

12-10

,11-20

12-16
12-5

11-27
12- 2

12-16
10-31

11-16

42-16
'12-16

• 11-15
13- 3

':10-31

10-31

11-20 1

11-20

{12-26
{ llr30*

,,12-14
11-15
10-14
11-15
12-14
11- 8

11-4

.12- 1

11-15

11-12

1145

.12- 2
{1045

Penick & Ford, Ltd., Inc. (& Subs.)-
Period End. Sept. 30— 1945—3 Mos.—1946

Gross profit and income / /;
from operation — $1,549,611 $2,324,059

Selling, advert., gen. & , •, • 1 /
adminis. expenses 01801,876 967,383

-Earnings—
1945—9 Mos.—1946

$5,435,468 $5,395,451

2,568,425 2,930,532

Balance
— i:f {. $747;735 • { $1,356,676 $2,867,043 $2,464,919Miscellaneous inc. (net) ' 17,037 : 42,906 40,905 47,300

Total

Depreciation
Prov. for Fed. inc, &
capital stock taxes— - 215,248

Provision for /Federal : '
•

:, excess profits tax 128,293

$764,772 $1,369,582 $2,907,948 $2,512,219
74,706 . 64,649 248,872 211,317

517,466 629,495

——w 1,123,080

*932,186

H4f;

{1- t 12-29
12-1 11-15
12-15 . 12- 5

11-14 {{11- 7

12- 9 11-25

42r 211-15

$1.75
•

-20c

>••: ;$7c
Victoria Bondholders Corp., eom.-v. t.c $5
Virginia Coal & Iron (quar.) $1
Virginia Railway, 6%/preferred (quar;)— 37yac
6% 'preferrea /(quar,)————— 37Vao
6% preferred fauar.)- —Z7Vao

Visking Corp,,. class .A (monthly)- 13Yic
-Monthly —; 13Vic
Class .B (monthly)— 13Yic
Monthly ————— 13 tic

Vulcan 'Detinnlng Co., common- $2.50
7% preferred (quar.)———— $1.75

Waite -Amulet Mines, Ltd... $25c
Walker & Co., class B— — 10c.
Walker (H.) Gooderham & Worts, Ltd.—
New .common (initial)— —— "

/ Warren (Northam) .Corp. $3 pfd. (quar.)—
{/Warren Petroleum Corp. (quar.i. :

• Warren (S. D,), . Company, eom. (year-end)
$4.50 preferred (guar.)-}-, , , u

•

Washington.J3as Light Co.—=
$4.50 convertible 3 preferred (quar.)—
•$4.25 • -orefevred . (quar.i —— {{

-v Washington Railway & Electric Co., com.—.3
Participating units
5% preferred (s-a)—
5% / nrcferred (quar.i

'

t30c
r 75C
20c

•r

$1.13:

$i.l2ya
$1,061/4

$12
30c

; $2.50
$1.25

I* 1214c
;/ 25c

Wentworth Manufacturing Co., common.

$1 convertible preferred ;(quar.)
Wesson <011 & Snowdrift Co., Inc.—

'42-T2 t>S;$4-^preferredvi,r(qtmr:)"■ /$1
11-27 11-9 West Indiea Sugar Corp. -(s-a)— , -500
li-30 H-1'4 Extra —-——-—»——-——. -$1

. ■ >' / West Penn Eleetric, '6% -preferred (quar.)— $1.50
4->31 445 '7% preferred-(quar.) $1.75
42-'2 • 41; 2 ■ / West Virginia Coal & Coke—.;————— . '25c
iy- 9 1- 2 • West Virginia PUlp & Paper— , - 1

■■■■•'*■ "

{'/> 4%% preferred (quar;I:/f$1.12%
Weston (George), Ltd.,>.4ya% pfd. (quar.)— $$1.12ya

40-31
12-20
12-20

10-31

12-/5

•

$1.50
- 25C

ai^o-
13c

/. 15C

$1.75
10c

50c

25C

37Vic
r- 10c

• 40c
'

13c

13c
50c

V 20c

{ 50c
40c

. . ile

IOC
10c
20C

,5Qc

•• 30c

12- 2 ". '41-HI '
• 11-29 ' 11-15
:

11-15-- ' ii-.S '" •••

11-15
,12- 9

1-1
12-10
11-15

11-15

,12-3
.12- 3

12-1
1- 2

1-2
12- %

11-15
12-1
11-15
11-11

11-29

11-29
11- 1

12- 2

12-

12-

11- 1
10-31

12-10
11-23 /

11- 8

11-1
11-15
11-15
1145

10-31
10r31

11-15 ;

10-15

11-12
11- 1

10-25

11- 8*

11- 8*

10-25

11-8

11- 9

11- 9

11-29

60C ,11-15 10-31

11-28
11- 1

Western Pacific RR. Co., common (quar.)— 75c
: Common '/(quar.) / :/ 75c

{/. {$5 ..preferred A ■■ (quar.) $1.25
'•«■/.-A J(fmnr X !■ ■ ■ > •'•■■■ ^
Western Railway of Alabama————. , $2.50
Western Tablet & Stationery—4 '
:'; .;5% .'preferred (quarl-—~—_ / $1.25
Westinghouse -Air Brake—*J1——. ;28c

, Year-end — — ' 75c

Westinghouse Electric,* common (quar,)—r- 250
•

7% iparfeicipating (preferred-' (quar.)—• 25o
Weston Electric Instrument (quar.)._„__. 40c

Westvaco Chlorine Products!--!! "35c

Whitaker Paper Co, (quar.) ——- $1.50
: Extra- —:' / $2
White (S, S.) Dental Mfg. (quar.)__; — 35c

Wilbur-Suehard Chocolate Co.— / : / { 7 /
(Stock dividend!—One additional share of
; \ $5 par common fitock on each-outstand- >

{■i; ing share of $5 par common stock
Wilcox Oil Company——_— 10c
Wilkes-Barre Lace Manufacturing^ 25c
Wilsil, Ltd. -(quar.) ; ——-t- " 725c
Winnipeg Electric Co., .common (initial)—•;•■ .. 150c

5% non-cum. preferred (s-a)— — t$2.50
Wisconsin Bankshares ,Corp._,^T——,25c
Woods Manufacturing Co., Ltd. (quar.) ; t50c
Woodall Industries, Inc.— ;
5% -convertible {preferred (quar.)__; 3iy4c

Woolworth (F. W.) Co. (ouar.)— — 40c
Woolworth (F. W.) Co., Ltd., 6% pfd. (s-a) 3%
Worumbo Manufacturing—

, • {
5% prior preferred (s-a)_ ——— $2.50
Common (initial) — —, 50c

12-10
\ 12- 1

12-16
11-8
12- 2

2-1-47

5-1-47
8-1-47

11-15
12-15

11-15
-12-15

12^20
1-20

12-10
11-11

12-16
12- 2

12- 2

, 12- 2

12- 2

11-11
.11-11

11-29
11-29

12- 2

12- 2

11-22
■ 1145

12- 2

< 12-12
-12-12

■

: 11-15
11-15

12-12

11-15
12- 2

41-15

2-15
: 11-15

- 12-12

1-2-^17

12-14
12-14
41-30

11-30
12- 9

12-9
12-2

12-27
12-27

11-12
11-12

12-1
/ 11-15

12- 9

11- 4

11-21

1-15-47
4-15-47

7-15-47
11- 5'

{{42-/3/
11- 5
12- 5

V12-10
1-10

,11^ 8
41- 1

.11*15
11-15 {
11-15*

11-18
11-18

10-25
10-25

{ 11-15
11-15

V 11-15
■11-15

; 11* >1
A 11- 1

11-15
.12- 2

12-2
10-18' {
10-18
11-28

" 11- 1
41-15
11- 4
2- 1

11- 1
,•,.. •>_ 1

12-5

12-18

11-15

11-15
11-12

/11-12
11-25

11-25
11-9

12-16 ?
12-16
10^28

10-28

Net income $346,525 $787,467 $906,500 $1,368,716No. shares outstanding- . , 369,000 369,000 369,000 " 369 000
Earned per share——■ /. . $0.94 . { $2,14 $2.46 $3.71
•After deducting $124,800 for excess profits tax credit, which sum

was set up as a reserve lor contingencies.—V. 164, p. : 832.

Pennsylvania-Central Airlines, Inc.—New Director-
Richard Wagner, President of The Chicago Corp., Chicago, 111. hasbeen.named to the board of directors of Capital Airlines.
/ He also serves on the board of directors of the following firms:
American Automobile Insurance Co., American Automobile Fire In~
suraixce Co., Associated Fire St Marine Insurance Co., Associated In¬
demnity Corp.,/Fort Dearborn Mortgage vCo., Loffland Brothers Co.,
Pacific Far East Lines, Inc., and the Parkersburg Rig & Reel Co.
—V. 164, p..4727,.{/;.{; /{;<,. /{'■ (,{ {;{(/.'.■{ • / ■.

Pennsylvania Glass Sand Corp.—Partial Redemption-
There.have been called for redemption':on Dec. 1, next, $100,000 offirst mortgage 3 V2% sinking fund-bonds, due,June 1, 1960, at 102 and

interest. Payment will be made at any of {the following offices of
;/ Brown Brothers Harriman & Co; 1531 Walnut St., Philadelphia, Pa#
> 59 Wall St., New York, N. Y.; or 10 Post Office Square, Boston, Mass.—*
, V.164, p. 2157.

Pennsylvania Power & Light Co.—Earnings—
\ : Period End. Aug. 3.1— 1946-Month—1945 1946—8 Mos,

Operating revenues — $4,329,005 $4,159,863 $34,999,925 $34
;•/ Oper, exps., —— , 2,607,864 ,2,269,836 19,356,117 18,Federal taxes — — { 376,371 541,424 3,651,050 5,
/ Other /taxes ; / 137,589 J. ' 138,324 1,178,817 1,I Depreciation 258,872 . 258,333 1,999,016 . 2,/; Amort, of electric-plant ;%:/'• ///•

. . acquisition adjusts . 144,056 144,056, 1,152,450 1,

Net oper. revs. 1 $804,253 ,{ $807,890 $7,662,475 $6,700,515
/ Other income (net) — .■ 19,765 9,694 79,076 69,844

P45020
•231,046
236,154
145,189
066,666

152,450

Gross income —: -;$824,018){ $817,584 $7,741,551
Int. on mtge. bonds-™ / 232,500 273,642 1,860,000
Int. on debentures——C/. t : 67,500 ZY : 106,875 / . 540,000
Other int, & deducs—87,875 // 78,994 -. 693,840
Int. chgd. >to construct/{ ;:.Crl2,479 Crl,946 Cr47,327

$6,770,359
2,189,133

. ' . 855,000
741,593

, > Crl2,256

Net .income •{{/ $448,622 $360,319
Dividends applicable to preferred stocks—

$4,695,038 $2,996,889
1,343,629 • .2,558,661

■

Balance' ///;/-,;• {'{;.:{{
-V. 164, p. 1912,

— $3,351,409 $438,228

Pennsylvania RR.
September—-. {;■{

Gross from railway—
Net from railway
Net ry. oper. .income—;

From Jan. 1—
Gross from railway
Net from railway—;—
Net ry. oper. income.—

—V. 164, p. 2290. {- ■

^-Earnings-—*
* 1946 "■ 1945

$73,417,909 $72,114,367
10,741,846 13,637,580

? 6,325,564 6,007,396

604,501,802 726,159,196
48,352,294 164,411,571
9,787,575 90,667,673

1944 " 1943
$84,760,260 $86,004,705
24,293,942 28,698,777
•9,555,769 9,545,025

762,946,158 729,254,466
207,758,198 241,687,666
82,372,197 105,808,648

Pennsylvania Read ing iSeashore Lines-rEarnings-
September—. .. . . , . 1946 >1945

Gross from railway $1,095,819 $893,910
Net from railway /. .171,188 s ; .136,415
Net ry. oper. Income— y59,368 / *105,206
From Jan. 1—

Gross from railway 8,687,230 9,329,221
Net from railway—/— /' '944,945 7 02,362,450
Net ry. oper. income— *922,062 272,930

♦Deficit,—V. 164, p. 1727.

Peoria & Eastern Ry.-—Earnings—
Period End. Sept. 30— 1946—3 Mos.—1945

Operating revenues—

1944

$1,131,508
,282,492

; 30,785

.9,941,298
..2,900,981

766,879

1943

$1,062,338
224,046
*11,983

10,064,831
3,266,822
•1,434,867

1946—9-MOS.—1945

12- 9

11-15
12- 2

1- 2

12-16

12-31
11-9

12-31

11-27

11- 1

11-15
12- 1

11-18

11-15

10-26

11-30

12- 1 11-16
12- 1 11-9

12-7 11*80

Net rev, from ry. oper.

*Ry. tax accruals
Equip. ;and joint facil¬
ity rents__ ——

Net ry. oper. income-
Other income——

Total income —

Misc. deductions

Total fixed charges——

Net deficit———

12- 1

12- 1

11-15

11-15

♦Includes Federal in¬

come taxes—

tDeficit. $ Income.—V. 164, p. 958.

$1,162,513
1,074,956

$1,227,748
947,647

$3,297,138
•3,142,195

$3,855,074
2,911,221

"'■is. '$87,557
48,284

$280,101
104,022

./ $154,943
/ .106,726

$943,853
415,100

52,535 54,692 149,242 139,516

. t$13,262
10,974

$121,387
10,437

$$101,025
29,917

$389,237
32,709

t$2,288
2,097
56,082

$131,824
il,7Q0

49,176

t$71,108
6,066

168,976

$421,946
4,007

147,577

$60,467 $$80,948 $246,150 $$270,362

Cr$32,599 $32,656 <>$126,799 $201,856
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(The) Pfaudler Co., Rochester* N. Y.—Change in Capi¬
talization Put Into Effect— ^
* The-direcfcors on Oct. .30 took action to-putxlnto: effect. a. change
in-tire capital.structure of the company. ; r , . i. „,/• \
The 2,500 shares of $100 preferred stock are to he changed Into,

17,500 shares of common stock of $20 par value on the basis of seven,
shares of common for each share of preferred. After the exchange Is
made,, the capital stock will be represented, by 142,500. shares, of com-
tnon stock of $20 par value, a total of $2,850,000. „ ,, , , •

.The change was aporoved by the.stockholders at. .the annual meeting
t*el'i Oct. 15, 1943. ^ . ,
. "The directors also declared.the final quarterly dividend due Dec. l,r

on the preferred stock ..of the. amount of. $1.50 per share,; and,
dividend of 16% cents per share on the common stock (covering the

Curled of Oct. 1 'to Dec. 1, 1946). The directors, wish to/point out that •
Ihc distribution on the common stock is not an extra dividend, but a,
»w<r rata-adjustment. Both dividends are payable Dec. 2, 1946. /
The-common dividend represents a pro rata share of the 25 -cents

^quarterly dividend usually paid Jan. 1 and was declared at this time;.
order.to place the dividends on the common stock on the quarterly,

periods of March 1, June 1, 3ept. 1, and Dec. 1.—V. 164, p. 2057, ,...

(Chas.) Pfizer & Co., Inc.—Earnings—
9 Months Ended Sept. 30— ~ 1946„„„ Ar,,1,904o5o^

Gross sales, less returns and allowances—.- $32,299,890 $21,182,864
•Cost of goods sold, excl. depreciation. —— 13,951,804 11,348,40/

Provision for depreciation—. —

Celling, general and administrative expenses,,--.,.

Gross profit from operations —■.
Other income ————— ———'.

Gross income

fOther deductions ,r;——_

Net income _——1.———
Federal normal income tax and surtax-—
Excess profits tax, less postwar credit—

$18,348,086
*(:<• 525,806
•)" 2,045,964

$15,776,315
165,043

$15,941,358:
r

. 756,391

$15,184,966
5,873,000

$9,834,396
*803,935

; 1,227,008

$7,803,453
188,644

$7,992,097
,1,005,087

$6,987,009
666,000

4,935,000

*•)

Net income - -J-— $9,311,967 $1,386,009 ^
^Shares outstanding —— — —1,480,050 1,500,000
Earnings per share ; 1- 7 $6.29 t\.// $0.92

* Includes $450,000 for amortization of emergency facilities, tin-
eludes $171,000 in 1946 and $450,000 in 1945 for provision..,for con^f
tingencies.—V. 164, p. 731. • ■* , ; " • r A

Philadelphia Electric Co.—-Registers With SEC—
The coinpany on Nov. 4 filed a registration ■ statement with the {'

EEC for $30,000,000 of first and refunding mortgage bonds, due 1981,
and 300,000 shares ($100 par) preferred stock. Underwriters are to ,rp
toe determined by competitive bidding. Proceeds of about $60,000,000 y
before deducting expenses will be used to pay off $18,000,000 of
promissory notes and to finance part of the company's construction 8SS
program which will require approximately $42,600,000. Bids on the
bonds will be opened Dec. 10 and bids on the preferred stock will be />
•opened Dec. 3.- v-'

'

Weekly Output—
The electric output of this company and its subsidiaries for the

week ended Nov. 2, 1946. amounted to 132,468,000 kwh., an increase
of 10.342,000 kwh., or 3.5%, over the corresponding week of 1945.
—v. 164, p, 2290. ■rV.'-'f-.-:.

Phillips-Jones Corp.-—Plan Declared Effective—
Following an approving vote of-a majority of, the common, and

preferred. stockholders on Oct. 31, the directors declared the plan
<of recapitalization effective. Under the plan, the 7% preferred stock,
on"which are $21 in dividend arrears per share, would be exchanged
for a new 5% cumulative preferred^on the basis of one share of 7%
preferred for. 1.4 shares of the new issue.—V, 164, p. 2057.

Phillips Petroleum Co.—Subsidiary Plans Expansion
Frank Phillips, Chairman/-and K. S. Adams, President, of this

company have announced that Standish Pipe Line Co., a wholly-owned
subsidiary, has completed plans to build 289 miles of 12-inch crude :
oil pipe line from Goldsmith in Ector County, Texas, to Borger,
Texas. v."/,•■"''v:. •'•
The# announcement further states: r\.
The line will bring oil from the Permian Basin Sector of West

Texas to augment the crude supply at Phillips' Borger refinery.
Minimum line capacity will be 70.000 barrels a day with initial load ;
estimated at 50,000 barrels a day. At present Phillips has a daily
production of more than 35,000 barrels in the Permian Basin Area,;
and can increase this figure by further development of its extensive
.proved acreage. .• " _

Plans for a proposed 10-inch line from Borger to Yale, Oklahoma,-
-toave been deferred for the present,' Construction of the Goldsmith-;
Borger project will start when necessary pipe is available.—V, 164,
p. *2157. >"/•'a Z/f

• Portsmouth Steel Corp., Portsmouth, Ohio—Report—
"i E; A, Schwartz,'President, Oct. '21, said: " '■/••*» <

The company- acquired the Portsmouth Works and the stock of
. Emperor Coal Co. from Wheeling Steel Corp. on July. 1, 1946, and
began" operations on that date. The first thrfee months results" are
shown on the accompanying income statement. The earnings of

- 31 cents per share after all charges,, including provisions for, de-
V preciation and depletion, federal taxes on income, and. other con¬
tingencies were produced as. Ibllov/sL. 6 cents in July, 11 cents in
AugUst, and 14 cents in.September. "" "k ... / •••.,•

: We have been operating at capacity. Steel production has aver-.
aged 50,735, net tons per month during the three months. This
production does not, yet reflect the conversion of our open hearths
from gas fired to oil fired which is now taking place and which
should enable higher steel production in the future. ( !
Finished and semi-finished "steel, wire,, fence, coke ar.d other, prod-

+,ucts were shipped in each of the-three months as fellows: July—
$1,923,987, August—$2,635,418, September—$2,942,200. The outlook for
sales of these products in the last quarter of 1946 appears favorable
for continued progress. The^ distribution of these sales in September"
was approximately as follows: 28% to Wheeling Steel'Corp, and
21% to Kaiser-Frazer Corp. and Graham Paige Motors Corp., pursuant
to our long term contracts with these customers,' and 51% to
other customers., , " " , • . ' '*:•
Net quick assets amount to $6.68 per share as of Sepb 30, 1946. '

CONSOLIDATED EARNINGS FOR 3 MONTHS ENDED SEPT. 30, 1946
Nfet- sales ——— ——— —„—— $7,526,978
Cost of products sold u—— 6,380,512
Provision for depreciation and depletion— . 257,789
Selling, general and administrative expenses jLj- 7 ' 119,424?
Provision for other contingencies ;///' 45,000

Balance - / V '$724,252 ■■

Other income .- 10,598

( Incomirbefore taxes on income .< • $734,850 •
Federal taxes on income (estimated) — .. —— , 317,000

Net income $417,850 ;
Earnings per share — ———.—— . . . $0.31

p- CONSOLIDATED BALANCE SHEET SEPT. n30? 1946 / \ "
ASSETS—Cash, $3,935,778; trade and miscellaneous accounts re- .

ceivable (after reserve of $4,603):,. $3,118,247; Inventories of finished
and semi finished products,, raw materials and supplies (at lower
of cost or market), $3,837,965; capital stock subscriptions receivable
from officers^ $245,833; property, plant and equipment (after re- \
serves for depreciation and depletion of $1,440,501), $3,792,993;, de- ;
ferred charges, $101,086; total, $15,031,902. , , .

LIABILITIES—Accounts payable, $1,045,954; accrued salaries, wages r
and earned vacations, $435,560; accrued taxes ana royalties, $221,737; ;
estimated federal taxes on income, $317,000; reserves for repairs and
renewals, $33,644; reserves for workmen's compensation liability, $28,-f
076; reserves for other contingencies, $45,000; common stock (par value :
$1 per share); issued and outstanding, $1,327,500; common stock sub¬
scribed but not issued (25,000 shares), $25,000; capital surplus; com¬
prising amount paid in or subscribed for capital stock-in excess-'
of par value, and undistributed earnings of subsidiary company at
date of acquisition,- $11,134,580; earned surplus (net income, July

;1;1 to Sept, 30, 1946), $417,850; total, $15,031,902. ' J'-M
NOTE—Properties acquired from Wheeling Steel Corp. on July

<1, 1946, and included above at that date at $3,889,580 were recorded
on Wheeling's books at a gross cost of $25,452,267,-168$* accumulated
reserves for depreciation and depletion of $18,790,199 at that date.
NOTE—The financial statements include the amountsoof the parent

company and its wholly-owned subsidiary, Emperor Coal Co.
Pending a complete survey, depreciation of the parent company's

properties for the period of three months ended Sept. 30, 1946, |
has been provided at the monthly dollar amounts previously used
by Wheeling Steel Corp.—V. 164, p. 596. , ' . / ■ '

;; Public Utility. Engineering; & Service Corp.—Output-—
Electric output of the operating companies served by this corpora¬

tion fcr the week ended Nov. 2, 1946, totaled 209,727,000 kwh., as
compared with 179,101,000 kwh. for the corresponding week last
■rear, an increase of 17.1%.—V. 164, p. 2325. ^

Quaker State Oil Refiningr Corp. (& Subs.)—Earnings
iV Period End. Sept. 30— 1946—3 Mos.—1945 K1946—9 Mos.tt-1945 $
Net sales (excl. of inter-
: company sales) —

Cost of sales (excl. of
; deprec. «fe deplet——
Sell., adm. & gen. exps.-

?'Gross profit
Other ' income ii-.- ;

•the "public. The 10 principal'stockholders own In the; aggregate 2*20®
shares. Its balance sheet as of July 31, 1946, shows current assets:
$1,736,106; principally cash $213,272, • temporary . cash Investments
$1,050,000; and notes and accounts receivable, less reserve, $377,536;
carrier. operating property, -less dep«!eclation,1 $898,909; Intgngibl®
.property, less reserve for amortization, $244,947;- investments and ad»
vances, associated companies $139,769, and others $19,503; and de¬
ferred debits $87,792; total assets $3,127,025. " Liabilities were current
liabilities $1,622,592, chiefly unredeemed tickets $423;911, 'and taxes

- accrued $834,339; common capital-• stock $238,000; - unappropriated
• surplus, unearned $14,792, and earned $1,251,641, total liabilities*,
.$3,127,025. .V' . - ?•.••;•• s • -* ' J-

During 1944, 1945, and the first 3 months of 1946, the compan/
*

had- net operating Tavenue of $1,464,271/ $1,433,314, and $282,361.
respectively, and. other Income, principally dividend income, of $28,18S
$45,893, tind $19,277."Its het income for the same periods was $399,829.
$392,278, and $174,693, respectively. n \

The directors have authorized the issue of 7,992 shares (no par>
j common stock, having an- assigned value of $60 a share, or $479,520, "
as a stock dividend, $o be paid to the stockholders, as of'Dec..-31, 1945r
in the ratio of- 2 shares for each share outstanding on that date. Th»
amount of the proposed dividend will be charged to earned surplus.

Radiomarine Corp. of America—Earnings—
Period End. Aug. 31— - 1946—Month—1945

Total cper. levenuesL— $92,660 $52,849
> Total oper. expenses— " 87,161 - 73,204

1946—8 MOS.—1945
$668,247 $391,367
757,814 588,430>

? Net oper.- revenues—

| Other communlca, inc.^

; Operating income
j. Ordinary Income—non-

communication —-

..i 1

Gross ordinary income

/Deducts, from ord, inc.

Net : Income
Deducts from net inc._

Net Income transf'd to w-a

earned surplus>^; *

,/ *Deficit.—V. 164, p. 1728.

$5,499 *$20,355 ♦$89,567
1 ♦$197,06$

i'v/"::; 7.32S

V f $5,449

J:./:;"31723

),V ^$20,355

- 77,441..

;,*$89,567

,'y 175,067

*$189,73$

-.•'76585T

/;:•/' $9,222
3,760

V ,$57,086/
;/ 3,110

k $85,500
34,110

$576,119«<
'

39.09T

$5,462
2,660

$53,976

/. 38,670
$51,390
24,280

$537,022/
v. 379,540)

$2,802 / $15,306 $27,110 $157,483;

Railroad Employees' Corp. (& Subs.)—Earnings—
9 Mos End. Sept. 30— 1946

*Gross earnings i—„ $304,339
Operating expenses - i 487,939
Int. paid deb. disct. and
exp. (net), prov. for, „ ,

! " dbtfl. .notes, amort, of
Intang., Fed. income

{h Net income —L—$132,669
Preferred dividends 38,263
Common dividends 26,900
i Earnings per share on

common stock ——« $0.70

// 1945 -A-:
& $609,556
'384,631

1944 1943 a'*",:
$552,293 $528,263!
361,765 352,097

183,730 • 150,176 131,810 137,950

$74,749
38,263
6,725

w $0.27

$58,718
38,278

$015

$38,215
40,035

Nit

♦Gross earnings include only interest actually received/ accrued in*
terest earned but not collected is not included. ;

• CONSOLIDATED BALANCE SHEET AS AT SEPT. 30, 1946 ' '
ASSETS—Cash In banks and on hand, including cash items, $440,478£

instalment notes receivable (after reserves for doubtful notes of $181,-
481), $4,034,256; cash value, life insurance, $7,776; estimated refunds
of Federal income and excess profits taxes, under carry-back provisions
of Revenue Act, $20,549; prepaid interest, taxes and expenses, Including:
office improvements, $24,910; furniture and fixtures (net), $42,025;
total. $4,569,993.

;v LIABILITIES—Notes payable, $2,500,000; employees' taxes withheld,.
$3,889;: dividend payable Oct. 19, 1946, $12,754; expenses accrued*
$21,435; miscellaneous taxes accrued, $15,647; reserves for Federal taxes
on income, $93,425; term loan (net), $525,000; minority interest In
subsidiary company,, $179; preferred stock (par $12.50), $797,138; class
A common stock (par $1), $133,502; class B common stock (par $1V
$5,000; capital surplus, $238,989; earned surplus, $223,035; total,
$4,569,993.-—V, . 164, p. 2058.,//'!'S; ■-:/

$7,783,883 $6,907,285 $25,340,377 $23,482,757J ' Ranger Fastener Co., Inc., New York—Files With SEC

Pittsburgh & Lake Erie RR.—Earnings— <
Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945

$2,958,144
2,520.209

•Hallway oper. revenues
Railway oper. expenses

$2,385,741 $20,099,940 $24,336,943
2,445,513. 21,133,556 21,553,234

Net rov. from railway
operations

♦Railway tax accruals^*.
Equipment and joint fa¬
cility rents (Cr)

Net ry. oper. income
Other income —

Total income .

Miscell. deductions
Total fixed charges——

Net income —

•Inc!. Fed. income and
excess profits taxes j.

> Total income
Deprec. and deplet. .j;

■/ State income tax
a Federal Income tax—

Fed. excess prof, tax

^ Minority interest _jl„_

Net profit i——
Earnings ..'per share -

'

—V. 163, p. 1436. • .

5,165.852
1,098,125

$1,519,906
: 70,642

$1,590,548
464,431
29,750

. 400,850
*

S;.^~~84

$695,433
';ti\ $0.75

4,770,937
943,360

17,425,063
3,317,724

$1,192,988 $4,597,590
. Dr33,719 183,551

16,109,331
2,779,049

$4,594,376
,51,352

The company on Oct. 31 filed a letter of notification with the SEC
'/ for 75,000 shares (10c par) common. Offering price, $2 a share*
Underwriter, F. R. Lushas Co., New York. Proceeds will be used for (
working capital.

$1,159,269
520,575

. 16,900
191,749
173,700
'■ 267

/ $256,079
$0.28

$4,731,141 : $4,645,729
1,506,989 1,607,064

! T 91.000 84.250

1,241,350 565,549
——^ 1,431,000

225 267

Real Silk Hosiery Mills, Inc. (& Subs.)—Earnings—
1946 ;/ 1945 ; '' 1944 : 1943

$1,941,577
: $2.09

$957,603
- $1.03

$7,536,838 $7,025,463 $7,281,676 $6,283,591

6,804,698 V 6,287,093 6,195.740 6,119,394

$732,139 $738,371 $1,085,936
51,723 27,189 30,289

$437,905
546,907

t$59,772 t$l,033,616
265,723' ">1,879,084

$2,783,709
4,179,988

507,701 . 653,349 . 5,217,322 4,975,171

R. C. A. Communications, Inc.—Earnings—
$783,862

$398,699
14,601

$413,300
/ 99,101

3,512

$327,854
20,405

$348,259
20,469
3,428

$2,304,622
164,723

$2,469,345
331,265

: 31,302

$3,578,892
Q 213,537

$3,792,429
810,416
31,570

Period End. Aug. 31—;
Total oper. revenues.—
Total oper. deductions—

1946—Month—1945
$996,974 $1,231,269
918,648 618,184

1946—8 Mos.—1945
$9,248,001 $8,685,220
6,596,546 4,538,073

$765,559 $1,116,224
283

278

2,500

$310,687 $324,362 $2,106,778 $2,950,443

$84,776 t$273,548 $2,475,980t$359,576

tDebit in 1946 due to carry-back adjustment; $122,907 in September
and $548,558 in first nine months. tDeficit.—V. 164, p. 1913; ' ;r / ,.;//

Pittsburg Shawmut & Northern RR.-^-Earnings—
September— « '' ,1946

Gross from railway $69,115
Net from railway.—;— , 9,502
Net ry. oper. income *3,909
From Jan. 1— -'..v /' •

Gross from railway 631,559
Net from railway ' 666
Net ry. oper. income *127,889

'Deficit.—V. 164, p. 1913.

Pittsburg & Shawmut RR.-
Scptembcr— • 1946 -

Gross from railway $168,144
Net from railway — . 29,523
Net ry. oper. income.,— 17,191
From Jan. 1—

Gross from railway—/. 1,248,865
Net from railway*.../-/ 239,242
Net lw. oper. income.— 136,930
—V. 164, p. 1728.

1945

$60,646
*8,010
*18,931

790,484
3,026

*112,755

-Earnings-
1945 ; ;

$117,675 /
8,698 .

447 •

1,099,898
245,273
181,762

— 1944

/ $97,207
1,028

* *10,320

963,186
• 48,347

*62,621

1944

$129,295
30,680,
23,462

1,170,156
261,499
189,954

1943

$123,345
• 26,753

: 12,666

1,111,771
238,745
113,820

>/ Net oper. revenues—
i| Other communic. inc.

Operating income.
:/ Ordinary income—non-'-
■;£//• V communication

•/ . Gross ordinary income
Deduct'ns from ord. inc.

J '•" Net ordinary income.1
: • Extraordinary inc. (Cr)

Extraord. inc.—charges

; Net income .

Deduces, from, het inc;.

//, Net inc. trans'd to
earned surplus

*Deficit.- . .

$78,326
Dr3,671

$613,085
44,531

$2,651,455
94,642

$4,147,147
164,306

6,634

"911

$164,197
45,3761

$209,573
2,652

; 41,736

14,827

$783,862 " $762,381 $1,108,397 $150,359

$74,655 $657,616 $2,746,097. $4,311,453

24,330 Dr5,578 19,092 Dr31,868

$98,985
9,748

$89,237
1,869

".13,757

$652,038
8,612

$643,426
*1,259
9,600

$2,765,189
82,232

$2,682,957
i 86,634
95,755

$77,349
36,450

$632,567 $2,673,836
459,500 i 1,063,850

$4,279,585
84,596

$4,194,989
121,550
79,147

$4,237,392
3,079,340

Dr50,892
265,000

$467,970
10,724

.... 23,118
53,413

Crl0,400
t533,000

'$233,781
72,004 /

/ . 24,334

Dr47,665

1800,000

/ 50,000

$210,731
101,136

Cr6,14S
75,000t

60,000

$21,504

$40,899 $173,067 $1,609,986 $1,158,052

1943

$140,242
54,688
31,097

1,095,792
350,684
201,619

. Plough, Inc.—:Form of Certificate— ; ,
New York Stock Exchange on Nov. 1 directed that beginning Nov.
1946,. deliveries-in settlement of. Exchange contracts in- common

.stock, of $5 par value, may be made "only with certificates stamped to ^

ind'ete the charge from $7.50 to $5 par value, or new -permanent
certificates.—V. 163, p. 3143. % .. /---•••,.* - . .

'Reopens Direct Radiotelegraph Service to Netherlands
East Indies— : ^?■ V./';;
Direct raidotelegraph service hetweent the United States Jatid the

Netherlands East Indies, suspended "sf'Ace March 7;J1942, wheft enemy
forces overran he latter country,T^aS reopened bn ; Nov/ "T-'with the
message rate greatly reduced, Thompson :.H. Mitphell, Execuviye- Vice-
President in charge of RCA Communications/tr\c.,'announced; : ;/' .

With the resumption of service/Mr. Mitchell' sari. RCA iHil1 accept
messages for transmission to thb Netherlands-East Indies at the full
rae of 30 cents per word, compared to the 90-cent rate which existed
before the war. , . ' ' -

The Batavia terminal of the circuit is operated by the Netherlands
East-Indian Telegraph Administration.—V. 164, p. 1728.

Queen City Coach Co.—Stock Dividend—
The ICC on Oct 28 authorized the company to issue not exceeding

7,992 shares cf capital stock (no par) and, having an assigned value
of $60 a share, to be distributed-pro rata as a stock dividend. .

The company, a North Carolina corporation has an. authorized
capital ^stock of* 6,000- shares (no par) of which 3,996 shares having

a recorded book liability of $238,000 are outstanding in the haildS of

/ 6 Mos. End. June 30—
Sales, less returns, al-
lowances, discs., etc.—

*Cost of goods, sold,
selling, packing and

/•„. adm. expense ,

Operating profit
Other income

;/ Profit
Interest and discount-
Loss on sale of fixed:.;

assets. .

Misc. expenses >—ZZ.Z
§Expense

Net profit
Special profit and loss
...credits .*—

Prov. for Fed. taxes—/
Res. for possible future
losses *& conting .

Net profit .

7% cumul. pfd. divs—
DiMs. on prior prcf.
Divs. on com. stock—

*Included above is a charge of $77,481 In 1946, $102,467 in 1945,
$117,70(8 in 1944 and $132,464 ;in~ 1943;: for depreciation, -tlncludes
excess profits taxes after deducting $49,000 in 1945 and $72,000 it*
1944. for post-war refund. §In connection with conversion of certain
plant facilities to war production. /'/' ■'//.;/'*
.'./ CONSOLIDATED BALANCE SHEET AS AT JUNE 30, 1946
ASSETS—Cash on hand and in banks, $620,982; United States Gov-*

ernment Securities—at cost, plus accrued interest thereon, $1,093,412;
accounts receivable (net); $382,749; merchandise inventories, $2,019,042;/
United States Government securities—at cost, set aside for futura.
capital expenditures for facilities, $1,000,000; miscellaneous accounts
receivable, loans and advances to employees and branch managers,
etc. (net), $14,139; miscellaneous investments—at cost (net), $452;
property, plant and equipment (net), $1,783,040; advances in con*
nection with acquisition of machinery and equipment, $45,184; prei
paid expenses and deferred charges, $248,515; goodwill, patents and
trademarks, $1.00; total, $7,207,516.

LIABILITIES—Accounts payable, $360,334; dividends payable, $16,-•
847; mortgage payable-—due Aug. 30,-1946, $16,250; accrued liabilities,
$417,119; reserve for Federal, state and local taxes (other than Federal
taxes on income), $100,717;-due to branch managers and other cm*
ployees, $64,765; customers-' deposits, etc*, $96,885; miscellaneous
deposits, unclaimed wages, etc., $5,149; reserves for guaranteed re*
placements of merchandise, etc., $15,100; reserve for contingencies (to
provide for possible future, losses), $500,000; 5% prior preferred stock/
series A, $918,920; 7% cumulative preferred stock (par $100), $306,400;
.common stock (par $5)/ $890,220; ;npaid-in surplus/ $890,220; capital
surplus; , $928 862; : earned- surplus, . $1,679,729;; total," $7,207,516>-»
V- 162, p. 3080. . . .... -•
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Regal Shoe Co.—Earnings—..•A A m'VA^V'' V;"W1',
v": ' INCOME; STATEMENT, NINE MONTHS ENDED SEPTA 30, 1946T '
Net sales —A——™™™A L-A™™"™^—— $7,288,170
Cost of sale's™——™™-___U ——A-AAA-A™ ™ A-,.. A 4,849,162
Selling, administrative and general expenses—A_ 1,689,753

. V Operating profit ™™™AA™.A——™™——™™A..A— $749,254 '
A Other income ™™.. ——„™™„__..—, ___ :"' AA 307

Gross income - $749,561
Income deductions Aa™-—,. ——A™—_ ™—2,176
•,-rA'-A A £V, ,' 'vA-;AA T.'Vf'-rA;::* A.AA/.wAAA;^—-

Net income before taxes™™™™_'J_A-A™™»™_A™A...,™,.; ... $747,384
provision for Federal taxes on income™™™—™™. 284,006

Net income _A^_—™A_A_A_'AA_A™A™—AAA™™A—Alu'LA 1 $463,378
.Balance, surplus, Jan. 1, J946—L—™A:_ «AAT 1,281,347
Deduct reduction of gobdWilJL'to- $1, $866,462; div. paid,

$142,500 „™—_™— 1,008,962
1

■ Balance A™™™™™—™ ™™™_A;._—™ $272,385
Net income for period—

, ™„„; 463,378

Balance, Sept, 30, 1946™™i « ™„„_™ ' $735,764
BALANCE SHEET, SEPT, 30, 1946 ;,

ASSETS—Cash, $1,453,150; accounts receivable less reserve, $1,230;
Jnerchandise inventory, $1,734,368; National Shawmut- Bank isee con¬
tra)—Fund for retirement of preferred stock, $3,424; land $45,854,
J>lant and equipment (less reserves for depreciation a'n'd1 amortization
•of $295,978), $217,991; prepaid insurance and miscellafieous deferred
•charges, $113,364;- goodwill, $1; total, $3,569,384. .%•

LIABILITIES—Accounts payable, $370,287; accrued liabilities, $224,-
-434; reserve for Federal income taxes, $432,534; preferred stock and
accrued dividend (see contra), $3,424; common stock (par $1, $474,490;
earned surplus, $735,764; paid-in surplus, $1,328,450; total, $3,569,384.—

• "V. 164;, p. 596. Vif.-; ■ - - ? A;^'- 1 , v ■/•;= A< /.^.A'A A

Republic Investors Fund, Inc.—Cash Reserves Up— ;
'

; , The Fund increased its cash resources sub8tantiaUy frdirivT0%^ ori
-July 31 to 43% on Sept. 11, 1946.—V. 164, p. 1914. ♦ '

Republic Steel Corp. (& Subs.)-
Period End. Sept. 30— r 1946—3 Mos.—1945

< St. Louis Southwestern Ry.—Earnings— V
Period End. Sept. 30— 1946—Month—1945 '' 1946—9 Mos.—1945

Railway opfeh revenues $3,800,556 $3,903,918 $33,917,455 $52,923,733
•Railway oper:'expenses 2,503,164 3,684,822 ,24,487,585 26,704,445

Net rev. fr. ry. oper.
■"Railway tax accruals:
Advalorem - taxes™—
Federal income taxes
Other Federal taxes—

Railway oper. income

Deductions from railway
operating income

Net ry. oper. income.
Non-operating income

Gross income
Deducts, from gross inc.

$1,297,392 $219,096 $9,429,870 $26,219,288

84,973
'274,418
114,116

86,063
Crl,496,545
A* -111,685

:• 748,224
1,410,211
1,077,320

781,230
13,269,083
1,065,043

$823,885
'

29,733
$1,517,893

32,148
$6,194,115 $11,103,932

280,062 301,469

$853,618 $1,550,041 $6,474,177 $11,405,401

,.-■' 159,392 222,722 1,626,739 2,972,416

$694,226
25,011

$1,327,319
37,137

$4,847,438
286,846

$8,432,985
356,221

$719,237
'

249,402
$1,364,456

248,948
$5,134,284
2,264,836

$8,789,206
2,281,356

$469,835 $1,115,508 $2,869,448 $6,507,850

mmmmmmmmmmmmmmmmmmmmmmmmtmmmmttmmmmmmimmmmm ml immmmm——■—I I immrniiilmat

- -Sharon Steel Corp.—Listing of Additional Common
StOCk—' V '•"">* »J# ' ■.-•*:/
Th.e Newr York Stock Exchange has authorized the listing of 35,091

additional shares of common stock (no par) on official notice ol
issuance. '•

. , ' „ : -
, 'A '*

The directors authorized the issuance of such additional shares*.
35,090.9 shares are to be Issued in exchange for 26,993 shares of
common stock of Bopp Steel Corp. One-tenth of a share will bsr
issued for cash in order to avoid the issuance of any fraction of «•"'
share. '' ""

The corporation, after consummation of the reorganization, agreed
mervt, will own 100% of the capital stock of Bppp Steel Corp.—V. 164y
p. 1763, '• - -j' 1 ■*

Sharot-May Co., Inc.—New Director—
Walter J. Benn has become associated with this corporation as Vice-?

President and a director. He will be in charge of the company's Mer¬
chandise Division. y. .•

For the past 39 years Mr. Benn has been connected with Butler
Brothers in various merchandising capacities.—V. 164, p. 2326. .

Net income <

■"September, 1945, operating expenses and Federal Income tax ac¬
cruals affected by adjustment of amortization of defense projects.—
v. 164, p. 2158..";$^A:;v/'AAA y/QP

'

•SL Regis Paper Co.—Takes Over Management, of Kal-
amazoo Firm— i

, ;
See Time, Inc. below.—V. 164, p. 2325. • - 1

San Diego Gas & Electric Co.—Earnings—
/

. INCOME STATEMENT, YEARS ENDED AUG; 3X '
A'' AAAAAAAAA:;/;-^ 1946 :'[■ 1945
Total operating revenues— $17,682,807 $17,337,397

Shell Union Oil Corp.—Earnings-
Quarter Ended Sept. 30 1946 1945

'.Income from operations $12,331,036
Deprec. and deplet. of •

prop, plants & equip. '; 3134fi,477
Int. on funded debt 445,487
Prov. for Fed. inc. and C:

exc. prof, taxes (est.)

1946—9 Mos.—1945

$6,665,267*$24,742,536 $45,315,033

4,747,961
624,630

8,891,326 14,243,419
1,356,796 1,697,686

3,500,000 Cr325,000 5,000,000 21,400,000

Consol. net income—^
Barns, per com, share-

.. Operation
..

a .

Maintenance and ' repairs.---^-———-D—
Depreciation'l:i_i;i;U_i_^—„
^Amortization "of'diiflifed-term investments-i-^Ju:';
Provision for employees' past-service retire¬
ment annuities

Taxes (other than Federal taxes on income)
Provision for Federal taxes on income (incl.

'

excess profits tax (1946, $734,000; 1945,
i $2,848.000)

"

Tptal het operating income—
; Other. Income —

7,483,039
1,005,701
1,986,892

v ■ 403

320,000
1,609,438

7,024.321
900,204

2,005,727
408

1,589,425

2,280,000 3,600,000

$5,039,071 $1,617,676 $9,494,414 47,973,927
?;>-V $0.81 . $0.21 /•: $1.45 $1.16

■^Includes restoration to income in first quarter 1946 from ^"con¬
tingent reserves" of amount of approximate excess charges due to
.strike, $3,100,000.—V. 164, p. 2158. \

; (Thomas) Robinson Co., Inc., New YOrk—Files With
; $EC5-* . ■: r-P.1-?^is,'i:''..ii'Pt

Tlie company on Oct. 31 filed a letter of notification with the SEC
for 10,000 shares of stock. Offering price, $2 a share. Proceeds will
•be used for working capital. Issue not underwirtten. ;

, - .

• Rochester Telephone Corp.—Earnings— ,

• Period End. Aug. 31— -Vi 1946—Month—1945 1946—8 Mos.—1945
'Operating revenues $683,102 $609,128 $5,281,439 $4,829,481
Uncollec. oper. revenues 799 371 6,322 3,334

>■" Gross inccme
Total income deductions-

$2,997,331 $2,217,310
A 13,560 A'A 4,880

$3,010,891 $2,222,190
1,472,146 651,654

$1,538,745 $1,570,536
2,582,435 2,386,899

$4,1^1,180 $3,957,435
375,000 375,000

1,000,000 1,000,000

•A 19,645 ----

Operating revenues— $682,303
•Operating expenses - 497,499
•Operating taxes-— 97,297

Net oper. income , $87,507
Net after charges—— 60,147
-t-v. 164, p. 1637. ^ • ;;

V Rutland RR.—Earnings—?•;
September— ;. &"<■

; 1946
•Gross from railway— if. $468,475
Net from railway—-- 65,393
Net ry. oper. income— 28,156
From Jan. 1—

•Gross from railway— 3,769,977
Net from railway —90,453
Net ry, oper. income— •131,273
•Deficit.—V. 164, p. 1914.

$608,757
415,152
99,775

$93,830
61,309

$5,275,117 $4,826,147
3,774,120 ■ 3,145,794
811,496 835,070

$689,501
445,140

1945

$430,520
28,365
•1,525

3,890,857
222,327 >:■

:
*43,048

7 1944

$469,524
V;; 71,040

:

1- 43,296

3,789,527
269,090

; v 44,150

$845,283
;i 585,127

1943

$434,599
v- 89,002
{; 68,934

3,444,911
403,245
236,942

'

Net income
Earned surplus, beginning of period

■ '• Total income
Preferred dividends
Common dividends'
Amortization ofi 'emergency facilities, less re-
r. lated reduction of Federal taxes on income-

Earned surplus, Aug. 31— —— $2,726,534 $2,582,435
BALANCE SHEET, AUG. 31 ''

ASSETS— 1946 1945 • -

Property, plant, and equipment — $56,684,677 $55,611,965
Intangibles—1—i? 1,055,331 1,329,529
Cash and demand deposits— '• 2,897,846 2,769,626
U; S. Govt, short-term obligations - - . 900,000 957,901
Accounts receivable (net) ' 846,517 ' 963,485
Materials and supplies — ; ' 823,673 637,910
Prepayments 58,409 85,275
Unamortized debt discount and expense— 714,255 / 1,318,404
Other deferred charges— —— 134,874 ; 61,648

Gross sales, .less discounts and allowances, and
other income

, - 113,906,797 117,609,773
Costs, selling and general expenses —— 89,648,789 91,349,443-t
Income from operations— $24,258,008 $26,260,329

Provisions for depreciation, depletion, intangible
development expenditures,, amort, and aband. 11,840,652 14,283,93ft

Interest on funded debt 780,972 544,43?
Prov. for est. Fed. income taxes (and in 1945

; for excess profits taxes and renegotiation) 2,745,00 2,803,000>;

Net income for the period—$8,891,384 $8,628,960
Net income per - $0.66 $0,644
Net income for the nine months ended Sept. 30, 1946, was $23.-(

981,773, or $1.78 per share, compared with $25,586,447 for like period
of 1945, or $1.90 per share.
.Net .income for Shell Pips Line Corp. for the quarter ended Sept.

30, 1946, amounted to $631,000, compared with $669,000 for the 1945
period; for the nine months ended Sept. 30, 1946, $2,659,000, compared
with $2,247,000 for 1945. No dividends were paid by Shell Pipe Line
Corp. in these periods.'1 V'Vr '
During the Quarter ended Sept. 30, 1946, agreement was reached,

with the Reconstruction Finance Corporation price Adjustment Board
in respect of renegotiation proceedings of Shell Union Oil Corp.;(Shell,
Chemical Division) for the year 1944 for the elimination of profits,
amounting to $1,221,450, less appropriate tax adjustment. After,
giving effect to the tax adjustment, the net amount of $732,870 wilt,
be charged against appropriate reserve heretofore provided for this;
purpose.—V. 164, p. 869.

Simonds Saw & Steel Co. (& Subs.)—Earnings, Etc.—^
9 Mos. End. Sept. 30— ^ 1946 1945 1944 : 1943

•Gross sales, less discts.- $18,646,824$17,306,627 $19,278,626 $21,794,970
Cost Of goods sold..— 12,183,083 12,006,968 13,167,043 13,994,920
Selling expenses 2,324,496 1,972,567 1,885,397 1,806,494
Gen. and admin. exp8,W>^v.''6X9»117;^\.i.'563,834,,(...:;'.,542,914.' 544,236

Profit from oper.—
Other income——.

„ $3,520,128 $2,763,259 $3,683,272
223,927 85,719 • 76,608

Total profit_^—__—I.$3,744,055
Other' charges™ .-'f; 4!;
Fed. and Can. inc. taxes 1,504,000
Prov. for contingencies- —--w

$2,848,97$
•; 57,560

1,844,950

$3,759,880
65,733

2,598,050

$5,440,311
V. 81,390.

$5,530,710
5,575

J

3,996,70ft
300,000

$64,115,586 $63,735,747

"T-

St. Louis, Rocky Mountain & Pacific Co.—Earnings
1946—3 Mos.Period End. Sept. 30—

•Gross earnings
•Cost, exps. and taxes
Interest charges ——

Deprec. and deplet
Prov. for Fed. Inc. taxes

Net income —- -

^V. 164, p. 869.

$862,183
-650,081

17,387
38,744
59,200

-1945

$663,712
504,630
18,723
27,412
45,200

1946—12 Mos.—1945
$2,753,554 $2,489,080
2,133,080 1,908,787

70,154 76,212
132,995 -106,363
128,600 125,500

$16,000,000
, 464,367
t 239,220
"v

4,199,119
J

89,921
155,909

'

330,130
17,838,742

, . . 5,631
424,381
306,471
646,436

7,500,000
12,500,000

689,718
i 2,726,534

$16,000,000
276,323
185,125

5,132,279
:

; V; 89,921
l*: 144,816

■ - 423,098
17,093,239
A: 5,425

>; 207,476
258.554

; :, 647,332
7,500,000
12,500,000

689,718
2,582,435

$64,115,586 $63,735,747

» $96,771 $67,748 $288,725 .. $272,218

St. Louis>San Francisco Ry.
Period End. Sept. 30—

Total oper. revenues—

Total oper. expenses-
Net ry. oper. income
•Other income—

■Earnings of System—
1946—Month—1945 1946—9 Mos.—1945

$8,043,228 $8,829,154 $71,483,706 $90,533,788
6,659,078 6,873,065 64,094,997 62,191,360
843,748 1,049,997 2,802,875' 13,150,939
45,466 46,373 492,928 347,891

' Total income
Deducts, from income

$889,214
3,924

$1,096,370
5,477

$3,295,803 $13,498,830
40,334 51,795

Bal. avail, for fixed

charges—— $885,290 $1,090,893 $3,255,469 $13,447,035
EARNINGS OF COMPANY ONLY V''\

September—A • 1946
Gross from railway-— $7,662,459
Net front railway— 1,330,465

■ Net ry. oper. income— 836,763
From Jan. 1—

Gross from railway, 67,946,865
Net from railway—, 6,657,573
Net ry. oper. income— , 2,514,387
WV. 164, p. 2158.

St. Louis-San Francisco &

September— 1946
Gross from railway - $276,970
Net from railway 30,327
Net ry. oper. income •8,896
From Jan. 1—

Gross from railway - 2,685,693
Net from railway,, 495,667
Net ry. oper. income— 130,353

1945

$8,445,843
1,827,847
1,002,152

86,453,736
26,665,731
12,600,743

1944

$9,652,029
3,079,262
1,619,163

86,161,891
26,778,014
12,365,929

. 1943 <r
$9,048,501
3,225,835
2,008,186

78,697,926
27,900,382
17,330,627

Texas Ry.
1945

$289,613
88,551
24,926

2,945,550
1,103,466
286,128

-Earnings
A 1944

$266,908
58,557
11,315

1943

$388,792
217,523
113,955

•Deficit.—V. 164, p. 1763.

San Antonio Uvalde & Gulf RR Earnings—
1946 1945 1944

$178,733 $194,750 $265,244
•64,221 14,272 „ 30,821
•112,123 *24,511 *17,063

3,033,014 3,219,712
1,334,822 1,673,204
326,833 818,989

'

September—
Gross from railway
Net from railway
Net ry. oper. income,,..
From Jan. 1—

Gross from railway-
Net from railway—
Net ry. oper. income—

1943 /

$265,303
80,186

, 9.017

2,274,188
A 38,299

•Deficit.—V, 164, p. l'i63.
•474,628

2,016,887 2,119,438 1,978,057
112,473 79,660 514,426
•376,110 *399,893 36,675

Total ™

K LIABILITIES—
First mtge. bonds, 3% % series due July 1, 1970,
Accounta payable —
Customers' deposits
Accrued taxes
Accrued bond interest.
Other current and accrued liabilities™—
Deferred credits: —r———™—™_

Depreciation,
Reserve for amort, of limited-term investments-
Reserve for employees' provident reserve
Other reserves ykfiir£j
Contributions in aid of construction™
'Preferred' stock ;™,i.™_--,,,-A™^^^-^
Common stock -u,A„ A™ __A
Premium on capital stock
Earned surplus

Total
—V. 164. p. 1251. - ' , ..

. Sardik Food Products Corp.—Registration Statement,
Withdrawn— v ' •

,

The reg istration statement (No. 6447) filed May 29 covering 175,000shares of capital stock (no par) has been withdrawn.—V. 163, p. 3144;v. 164, p. 2058. aa"a;.AAaaa;;;'. '

Schenley Distillers Corp.—New Director—
B. C. Ohlandt, Vice President in. charge of sales, has been elected

a director.—V. 164, p. 2156,- ,» ■ ■ -,v '4

Seaboard Fruit Co., Inc., N. Y. City—New Director—
Samuel E. Magld, Vice-President of Hill, Thompson & Co., Inc. hasbeen elected a director.- ;.'; A'A'.. , \~A;AA. ■ ; ;

■ Initial Class A Dividend—
■

• The direcors recently declared an initial dividend of 9.65 cents pershare on the convertible class A stock, par $4, payable Nov. 1 to
holders of record Oct. 21. For offering, see V. 163, p. .3291,:..V:'\

Seattle Gas Co.—To Issue Notes—■
The company has asked the SEC for permission to issue an un¬

secured promissory note to The Seattle-First National Bank of Seattle,Wash, in the principal sunt of $1,000,000 for a term of five yearsand bearing an interest rate of 2V2% per annum on the unpaid bal¬
ance tliereofh.'Ehe ,note is payable. $60,000 six months after date and
$60,000 each six months thereafter

. with the entire balance becoming-due and;payable five years, afterdate of issuance. If any installmentcf principal, or interest, is not. peidivhen due, such installment of
principalror interest ,i,S; to thereaftCC/sbcar interest at the rate of 10%
per annum, and at; the option ofi the. holder of the note the entire
unpaid .balance of .principal.; and.,all accrued interest shall become
immediately due and payable.. ^ -..A- ..

The loan agreement further provides that In the event of default
of any installment, Seattle Gas Co., upon written demand of the
Bank, will mortgage, pledge and assign to the Bank any and all ofthe assets of the company not subject to the lien of Seattle's first
mortgage bonds, 3%% due 1976; and deliver and pledge to the Bank
as security for the outstanding loan "additional bonds" under Article
III of said first mortgage bonds which at the time of such demand
Seattle might cause to be issued because of the acquisition cr con¬
struction of any additions or improvements.
The proposed transaction is contemplated In order to refund a

presently outstanding 90-day note of the company in the sum of
$300,000, the proceeds of such short-term note having been Used for
the construction and improvement of certain oil-gas plant facilities
and properties of the company, and to reimburse the company's
treasury in part for capital expenditures made in 1945 and made
or to be made in 1946.—V. 164, p. 1251.

Consol. net income.™ $2,240,055 $946,468 $1,096,098 $1,228,435
Common dividends—-iA A 1,093,400 • 695,800 596,400 596.40ft
fEarns. per com. share- $4.50 .f t $1.90 . $2.20 A $2.4T
V *After deducting $223,937 in 1945 and $491,834 ,in 1944 for provision-
for partial payment to U. S. Government, on account of renegotiation
of war contracts. , ton 497,000 outstanding common shares. . A, ,, A

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 . • A ^
ASSETS—Cash, $2,612,375; Govt, securities, $2,570,213; accounts and

notes receivable—current (after $50,000 reserves for doubtful accounts)*.
$2,482,393; inventories (not in excess of cost or market), $4,866,041p
prepaid and deferred items, $175,790; notes and accounts receivable
(not current), $20,500; estimated postwar refunds of excess profits
tax (Canada), $248,426; investment in common stock of partly owned-
subsidiary (at equity in underlying net s assets as shown by subsid¬
iary's books), $103,199; real'estate, tools and machinerv, and equip-,
ment (after depreciation reserves of $5,837,275), $4,821,838; total,,
$17,900,775, n \ . • ■

,

LIABILITIES—Accounts, payable, $623,666; provisions for Federal
and Dominion income and excess profits taxes (after deducting Treas- ■

ury tax notes of $1,500,000), $777,905; other accrued Federal, State-,
and local taxes, $265,662; accrued payrolls and other accrued liabilities*
$543,347; capital stock (outstanding, 497,000 shares without oar value),: ,,

$2,982,000; consolidated surplus, $12,708,196; total, $17,900,775.—V.. 164,
p. 869.

Sioux City Gas & Electric Co,—Earnings—
12 Months Ended Sept. 30—

'-Operating .revenues
'Operation; ——?———A-A—A
Maintenance —* '— —-——-~

Provision for depreciation™,.—™™
Taxes other than Federal income taxes
Prov. for estimated Federal income taxes

1945AA 1946
$4,166,237 $3,951,214
1,744,690 1,506,019
216,512 155,036

, 295,783 292,097
503,522 481,508
189,500 A 355,937.

; $1,216,229
„ 223,286

$1,160,613
■ 130,943

Net earnings from operations —

Other income (net
^

. Gross income —1,ko«'ar1
Interest chgs., spec. chgs. and other deducts.™ 539,337 628,08?

Net income AA— ———

Dividends accrued on preferred stock —

Balance A,™ — ~ $713,957 ^|327,7?S
—V. 164, p. 1914. ^ ;v^:AA- :A -AA 'A'A'^ -' V - v...;A „A ' "

$900,177
186,220

$663,473
335,67ft

Slate Creek Mining Co., Seattle, Wash.—Files With
SEC—
The company on Get. 25 filed a letter of notification with the SEC

for 100,000 shares (5c par) preferred. Offering price, $.1 a share, v.,
Proceeds will be used for development of raining properties and for
working capital. Issue not underwritten. k A

South Carolina Electric & Gas Co. — Listing of Pre¬
ferred and Common Stocks— 'A a' aA A A/A;-'-a.-
The New York Stock Exchange has authorized the listing of 125,234

shares of 5% preferred stock (par $50) issued and outstanding in the .
hands of the public and 808,587 shares of common stock (pai $7.50)
to be distributed pursuant to the plan of distribution.
Prior to Sent 27 1946, all of the common shares of the company

wWch at that time consisted of 43,394 shares Cpar $100) were owned
by General Gas & Electric Corp^ a wholly owned subsidiarynJf General
Public Utilities Corp. On that date, pursuant to an order of the SEC.
dated Sept 26, 1946, General Gas & Electric Corp. was dissolved and
ownership of the 43,394 common shares became vested directly in
GPU and thereafter on the same date the common stock of the com¬
pany was restated and reclassified into 808,587 commom shares (par
$7 50)A" On BeptA 26, 1946, the board of directors of GPU declared
a 'dividend out of capital surplus payable in common shares of the
company on Nov. 15, 1946, to holders of record of GPU common stock
at the close of business on Oct. 7, 1946, in the ratio of one share ol
common stock of the company for each 10 shares of GPU common
Stock.—V. 164, p, 2326,

■(&
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Sloss-Sheffield Steel & Iron Co.—Earnings—

9 Mos. End. Sept. 30— 1946 1945 -, - 1944
•Net'profit", / • $294,810 $206,587 ' $501,289
Preferred dividends 128,911 128,911 128,912-
Common dividends—— 148,977 223,465

1943

$648,076
128,911
446,931

Southwestern Associated. Telephone Co^-Earning^^--. • v;
1946—8 MOS.—1945

$2,039,584 $1,791,618
: 4,600/ 5,600

Period. End, Aug. 31—
Operating revenues/™-'
Uncollect oper. revenues'

1946—Month—1945
$266,191 : $228,352

500 700

Texas Pacific Coal & Oil4Co; (& Subs.)^-Earnings-
, (After elimination of'intercompany'transactions),■'if-;

Surplus ——— $165,505 Dr$71,301 $148,912 , . $72,234
tEarns, per : com, share- . $0,33 : • $0,161 ■' $0.75 $1.05
•After charges and Federalitaxes': tOh 496,599 common'shares. ; '
For the quarter* ended Sept. 30, 1946, net profit was $266,979, or. 45

cents per. share* as compared:with.a loss of $60,541. for the Sept. 30
quarter of 1946.—V. 162, p. 2190. • ./•% ■

Socony-Vacuum Oil* Co., Inc.—Extra Dividend—Earns.
The directors on Nov. 6 declared an extra dividend of 25 cents per

share, payable Dec. 14 to stockholders of .record Nov. 16; This, com¬
pares with an extra of 15 cents paid on Dec: 16; last year;
: The current-payment, together-with the- two, semi-annual dividends
of 25 cents each already paid;, will make a total of' 75 cents per; share
for 1946, as compared with 65 cents in 1944.

9 Mos; End. Cal. Year
Sept, 30,'46; 1945>

Consolidated net earnings (est.)— _——-—*$36,000,000 $42,300,000

♦Comparison of these earnings with those fcr the first-nine months
of 1945 would be misleading because of adjustments.: made/at fthe< end
of 1945.

v •• NOTE—The above fiewessdo not: include, any equity in/the/earnings ■■
of Standard-iVacuum Oil.Co. In which..this..company has a 50% interest.
—V. 163, p. 3184, , ^ ivy'sV'::

Operating revenueS/_'i. $265,691- $227,652
Operating expenses.,;— 193,721 - 155,082 .

Operating:, taxefia—-^.— 32,447 - - .40,694;

Net oper.. ili-Come—; $39,523) f$31,876 •
Net after -charges//!/^/?;-"')'? 21,477' 13,913
—V. 164, p. 1765. •■-'..'■Ch. ;• M;,) V l^v'- > '■/ ■

1946—9 Mas.—1945
$4,226,544* $4,84i;449

2,a60,'9o8

Southwestern Bfell Telephone Co.—Earniiigs---
Period End. Aug.*31^-

.; Period End. Sept. 30— 1946—3 Mds;—1:45
/•Grask oper: income——" $l;581;320 > $1,603,723

2,034,034 $1,786,018 ty fOper. expsv, etc.al-aCai. ; 536,421' 614,b52
1,4*10,469; 1,179,200- v Deprec;> c depict;,. can- '* \ " '■
- 251,650; 363,104 ., . celed and surrendered •
w-—— ' - leaseholds, 'and* dry ; - ' '■> : 'J> - "■ „ „ .^3,, /
$352,863 $243,714 holes j, a 322,873 230,990 . 1,030,352- 1,015,155
207,710 ? 116,593 ' , ./• y.;- , , ' , Hi ■" ■/".' M ^

:3 ;*: i.y.'PX •;Net oper. Income—" $562,024 V ; $501,031 $1,458,517 $1,565,323
Other income ——— /V- * 17 V 9,447 ' 113,858 ' 31;574

"MX;

Operating revenues
Uncollec. oper:.. revenues

Operating revenues/-

Operating: expenses——
Operating taxes/—//

jar--::',;" .y/./ZiAV

1946—Month—1945 1946—8 Mbs:y-1945» /
''"•ill"' ,($>' »•' '' ''' -V

15,691,801 14,317,859^119,722,-755.'H0,696j886
v., 22,947, : - 18,825 182,682 V 169,690

•

2C1.0CO- - 200,000'

■! ,.WQaje/' X

15,668,854) 14,299,034'119,540,073 110,527,196
11,823,135? ^ 9,011,870' 86,959,726 68,556,445
1,964,760 3^03,515 . 16,422,314 28,751,179

N6t operating incomea
Net after chargesaaaaaa
—V. 164, p: 1765;. ;

v Gross lncomea^k——J V $662,041- $510,528' $1,572,375- $1,596,903
Cash discts: int., etc.—' 354 56,089 1,980 58,-329
Prov. for Federal income' t >" f"*
•; taxes 50,000:
Net incomea_L———V/'j. $611,687 " $454,433 • $1,369,395" $l,33&;57i-

Shares outstanding:—886,5417 •-w . 886,641* ' -v 886,541J ." 886,541;;
Earnings per share^aala' ' • $0.60 7.>;'.-$0.51*.S'-\'- $1.54 ■ ' $1.51?;
l^Sales of crude oil and gas produced; etc.,. and-other revenues..

11ncluding costs, general and administrative expenses, lease rentals.
and taxes, other, than Federal income taxesft—V; -164, p: 1316.

South Coast Corp.—Delisting—
The' Securities; and. Exchange-: Commission", CCt. 22 announced that

It had granted :the request of.the.corporation.to withdraw.the. applica¬
tion for permission to* withdi-awv-itsi common-stocfc: ($1-par).i from y;
listing:; and registr.vUon i on: the Chicago-:: Stock Exchange;. and 1 that
it had. cancelled the hearing scheduled to be held .on Nov. 27, 1946 )'
upcil the said:application-—V? 162^.p.,818." - 1

Southeastern Greyhound' Lihesy Ihc.—Stock Increased ,

The stockhcldars on Get. 30 voted-to increase the. capital:stock,from
$5;000,000 to $10,600,000, par $5 per; share.-

. Guy A. Huguelct, President^ said., the^increase was necessary^ to meet
a proposal to* declare^ a-100%' stock, dividendi^~(See«fV. ,164,' P- 1764).

164, p. 1915.-

1;880,959 ;Gv683.649^ 16,158,033, :13,219,572
1,665,291'. 1,376,802 ; i:i4,438,621?^1^044j616''.ri
'Mm1Power"& Light' Co.-—Earnings— I'M-?

i Sperti; FoodS} IhCi;'».bOhohen^-,N»;.JEi*%rJ',-lles>M^lth.:>SEC—rrr ?i:vPeriOd'End;:"SBpt. 30--- " " 1946—Month-+—i945. 1S46-!)12;MCS.—1945:.
The rnmnjinv nn- rint *>o hipH o iPftAr. nf ^nH«nvy ->ibperating.>xevenues^:-_V4:$1,598,206* $1,^27,218 $17,547,272 $17,074,^05on,k?J:t:-2® tled.a„Ie^ of notification ,witn i-he^EQ.operating expenses) 710,197V 600,995* 7,902,025 -/7,151^44, .... . , * ** 215,877.'

868,269"

Property retirement ►re--'3* 1 •' '
serve appropriation—V/100,000li;,v''-100,000' Tj2OO,OO0y

SpringfietdiStreet Railway—Earnings-^- . : T"; ^vestmLt?—™ jo2- 447 4,7724
• Net apart revenue:^ ^ *484,876:"'

*Lbss:r—Vl 161; p. 2793f'.V. 162, pu 3120.» " 4 ' " ••* - - Other-income (net)-V—.-• > -.131
$382,665

7,473';

907,437
822,918

/ A: ..SV^e' V,
1,200,000 ;

■"i 5,345 •

$5,356,322- $6,P80,'061:>
• 9,437 100,180:-

Standard fttanrii Ttin (Xt «5tihc ) ~ Gross income^.——_ $485,007 $390,138, $5,365;766C '$7,080^50%aid rsianas inc. Slips.)?—Earnings—- Int-. on mtge. bonds__i._ -. - 72,188< 72,188 866;250? 1,642,^60
Period EM. Sept. 30^- 1946^-3 MOs —1945 - Int. on serial notes——J 3,750 " ' 4,167 " - 72,900-Amort, of debt disct. and

Southern BeliiTel^phone &.Telograpii Co
Period End. Aug: 31— 1946r—Month—1945

Operating revenues^ 13,128,564'
Uncollec. oper. revenues- : 24,315 >

Earnihgs-r-
1946:—8 Mos;*^-1945

$av $/• . $; . i
11,891370 102,227,254. 92,957,537

20,915 177,006 VV- 160,922

1946—9 Mos.)—1945

62;855;921' 64,132380' 185,9l6,345 193,686,580 '•bther"in17rndjde7uctsv
)d$ sold 48,441,808 48,810,430 140,870,765" 144.261,792 ; Int. chgd; to • construct*
„ admin, and- , —

10,675342' 9,556,986 32,136,840 . 28,814,162 -NetiJncome-l—^-— .

,N6t sales-
tCoat of goods sold__j__
Selling, adv.

-;i. gen

5,045
22,633'-
Crl,380.

56,076 '
Cr214".

47,041 - 17,084
286,665 257,730
CT6,865 Cr4,085 <

. '• Pfofit'from operations 3,739,071
Income' credits^ 566,549'

Gross* income 4,305,620
Income^ charges^ a-' 489*,3431'

5,765,563 12,902,739 20,610,625
383,132 2,244,956 1,171,513

$252,750 $4,111,248* $2,738,028
868,000) 885,050

/" 'Operating revenues 'r 13,104,249
Operating expenses..- 11,317,324
Operating taxesd,__-___,'v 659,102^

'11 onn are 1 no nK«o/io qo nnR Ris Federal income taxes--— 1,435,000' 1,215,002' 4,985,0001 3;
Fed. excess prof; taxes. ...... 8,438,000 10,

2,522,880' 9,328,705 21,006,509 Net; income- 2,383,276' 9 osn 01*4- o not ao«* >» •

$382,771)%
PivierrM -stock' dividehd requirements:
■—V. 164, p. 1916. ..... , , k t

Textron, Inc.—Sale of.Nashua)Properties: Still in Pre¬
liminary Stage—

- Royal. Little;' President; on Nov*. 1; announced that'this corporation

Net oper. income
Net after; chargesL_^v
—V.'. 164, p. 1764,, . :

1,127,823';
813,460

1,392,300.
1,043,999

9,308,518/
6,990,281

10,853,228
8,268,254

Net; income-ivis
♦Net* income per. com-

. mon shares -

fDepreciation included-

6,150,695 15,147,696 21,782,138
247,682' 1,341,210'. : . 482,301.

;641,000| t

,468,800 < has been disCussing -vrfth $.». groun ot localVcitizens'- id- Nftshuav.Ns;': H.,
9 9sn nl-4 a ooi aoh'^ „ ,n„ n„' * the sale of Nashua Manufacturing Co^ properties locateddtt Nasbuay but6,4ou,vi.i «,83i,486 7,190,038 i tho ncpntiiif..nn«s are still ia the preliminary stage and no Hnal deci-

' Southern Colorado Power- Co.
Period End. Aug: 31—

Operating revenue
Operation ——:>
Maintenance

Depreciation ka.

Taxes, (other than inc,P:
Federal income taxes-
Fed. ex. pft. tax———
State .income taxes

Earnings—
1946V-8 Mos;—1945 . , 1946—12 Mos.—1945 zfl
$2,217,014' $2,096,625 $3,291,462-. $3454,-326
V 860,510,iv..;L827,427 1,315,145 % 1,232,551

192,656 < ; 186,784, >; 314,942L: :v338,042
202,842 191,377,;.;.!. 298,530
228,585 V;:.;,'.; 231,041/v 338
223,800 89,300! 262

'

the negotiations are still in the preliminary stage and no Una.'
$0.68" $0:64* - - $2 57*? $2 66 ' • ^idlSpoBal -of^h)iBSer:properti$s hii$:beefr;rtoebj(). 4

589,872 %;^; 583,027"* 1 754 546) ) 1 723 465 !%"v A-Nasnua stockholders meeting held Oct. 30 to consider-sale of the
fitter, allowance: for preferred.,dividends, ^ l-"' Mr' """
tDe^rM^tfondncIuded.^^'s'Iares ou''st*nding. Sept. 3d, 1945. 1 _ ' ' ' . . A

consolidated earned surplus Third Avenue Transit* Corp. Financmg AuthorlzeV—™

a; ► * The, New-York Public. Service Ocmmission 'has* authorized'ther SUr-
Iface Transportation' Corp., (a subsidiary- tc finance? cn installment;;

Period End. Sept. 30%-
Earned surplus at be

1946^-3 M08:—1945 1946—9 Mos.vr-1945

16,200
33,500
7,200

,530 : ! 281,865 ginning' of period-a-a $51,904,512 $33403,433 $48,444,924 $32,513,376
§36 348,075 Balance, as above-' 2,381,276 2,250,0131 8,821,436'. 7,190,036
',500 ' 133,400 _ ,'/""'/V. '^V1 V '7v#

14,500
19,400

100,100
11,300

... " $492,419 $529,994 $727,903 $708,992

A.;A.4 ./;■)■ 4 40, . 4,543 H\, 4,443

$492,424 $530,034 ■•;/ $732,446 \ $713,435
122,*674 366,049) 291,401 441,353

$369,749 $163,985 $441,045, $272,082

Total' surplus 4av
Divs. on S4-.50 pfd a

Common dividends__aaa

$2,381,276
ft)-

1,269,811

$2,250,013 ■ $8,821,486 ? $7,190,036
:• 225,000 :■• •• t450,000 v ' 675,000;

948,983 3,800,432' 2,846,949

Other income "^.^L-a-a
'

Gross income* _4iJLa
Income deductions ^aaa

Net income

Weekly Output-r—
Electric ■ output* of' this■ company* for-the week ended '.Ndw 2,* 1946,

totaled 2,291,000 kwh., as * compared ? with- 2,051,000 kwh; ' for • the,;f
corresponding;; week, last year* an. increase of; 11.7% i—V. 164, p. 2326.

Southern Nfew EngHnd'Telephone:: Eatniiigs-r-
Period.Ehd. Aug/314- 1946—Month—1945'. r 1946—8 Mos.—1945 v|

Operating revenues-™ $3,207,683 $2,836,898 $24,423,622 $21,562,925
Uncollec. oper, revenues // ; 4,601V 12,000 28,357 96,000

/ notes guaranteed by the parent company 103' new-buses scheduled to
^replace* street cars* on- the* systems' lines.—V. 164; p.. 19164> ^ ^

Thrifty Drug Stores? Co., Inc.—Places $1,550,000 Pre¬
ferred Stock Privately — Eastman, Dillon & Co> has
placed with a group of insurance companies-15,500 4*4%
cumulative preferred shares, series Br $100 par value,

f Proceeds will be. used for expansion purposes In con¬
nection witfo: the/opening of new stores- andifor other
.corporate purposes.—V. 162, pp. 1680-and 1030.

% Earned surplus at end 1
of period. $53,015,^78 $36x181,463 $53,015,978 $38,181,463

tDecr 15, 1S46( , dividend , on $4 50- cumulative preferred istdck' not

dedarec^ i^useAof hkeiihoQd °f prior redemption of' sudr. stock.— '
Tide Water;Mill ,G6>—Calls Bonds—
All of the*outstanding first mortgage 6% bonds dated Jan.. 2,/1925,

fand-extended;'- have beenvcailcd fori redemption on*Octl 31, 1946,- at* IQ0
"f ' flat; Payment is being made at the Detroit Timst Co-M Detroit, Mkih. 'V/,:
'.fM " Scrip certfftcates attached to the bonds will be endorsed to .show, the

.^amount ot: interest accrued 'on principal from Jan. 1, 1943, to Oct. 31,
1946, and returned to< registered owner,*—»-V. 120, pi 1215,

Time,

NOTE—For mechanical reasons it it - not' aflbaye**
possible : to arrangecompanies: im exact alphabetical'
orden. However, they„ are.,always as near alphabeticalV..

■ position as possible. - ■ ■ ■- * ■ ' , - ' ' . , - -1

Operating: revenues.

Operating, expensesi—
Operating.:! taxes—

Standard Oil C<K> (New* Jersey)—Extta Dividend,- Etc.
The- directors-on> Nov. 1 declared an' extrn dividendtn^i$l*per! share

usual semi-annual dividend of 50 1 cents) per- share? on. the

^(InCrf—Bryant Mill to Be Managed by St. Regis

Southern Oxygen Co.,
With SEC—

This-corporaben cn Oct.* 31-announced that/ thfe- St. Rdgis/Rftper
Co; (Nt-w York) will' takte over management/ oh the Bryant Paper
Coii Kalahtazooj! Mich;; effective on? that date: * ♦ >
/' The announcement; said'that St: Regis will undertake- management
of ; the Bryant Mill, owned by Timer Inc., on- a? basis similaj tb >that
under which St; Regis operates fcr Time, Incr-thte *Maine Seaboard*
Paper CO., Bucksport, Mainer and the Hennepin Paper CO., Little Falls,

:vJ a. ,', - , .... .. Minn. St. Regis will operate'thc Bryant Mill under*the raw managerial;
inc., V\asmngton, D. C.—Files ^ 1 e|pt,{?ehts per share, according to John.Miller, Secre- agreement until conclusion of recently announced negotiations forrtfce

,* $3,203,082 i'. $2,824,898 $24,395,265 $21,466,925
a 2,582,688? 1,954,-756 19,267,558^; 14,883,722^'ind th'e ,...

247,356 i 532,887 2,323,598 4,105,291 ! capital stock; both payable Dec. 12 to holders of record/Novs 15;'Simi
••?...•//;/: —X'-'lar distributions were made on June 12, last. Extras of 75 cents each

Net'oper. income™. $373,038 $337,255 $2,804,109 a $2,477,912 were< paid on ?June»12 and Dec. 12, ,1945.*. . .. - 1
Net after charges 303,275 249,953 2,179,368 1,693,338 'a It was also announced that the Portland Pipe Linb Co.; as part of
<—V. 164, p. 1764. , • - , a plan of dissolution; will pay to stockholders of record of Standard

^OikCo.. (New- Jersey) ' In.'Conjunction witlv chef above payment? a dis-

The company on Oct. 28 filed a-letter of notification with the SEC
for 6,785 shares of common,-Offering-price; $42 a share: Proceeds-will
be used for working" capital. Issue not underwritten-. '••//:.: X a;/V£vV

tary of the Portland company.—V. 164, p.-1120.

Starrett»Corp.?—Exchange Agent)Und6f Plan—
/The Guaranty Trust Co. of /New, York as Exchange Agent, 140
Broadway, New York 15, N. Ya will accept .5% secured income^ bonds,
series due 1956;' fdr deposit'under-the voluntary plan of ex^hang*

,; , dated April: l„ 1946? andvissue^ thfere agalnst non-negotiable receipts. "
1 to Oct. 31—— -V. "4, p. 1638. / . . • P- .* ,

1945 i' CIJilr'olvr^VoH . C'imn Tnfl .—T.IoHnrf a! i A irl rl 11" i ATSa 1 TnleiR) P

Southern Ry»—Gross Earnings-^- *

Period— * —11 Days End. Oct 31—-—Jan.
'. v; :7avXa W;;;X.'.-;C1946 1945;1946 ....

Gross earnings _l $8,124,122' $8,409,546 $227,713,454 $276,584,524
, 164,. p.2326^ ..,

'^.The New York Stock Exchange has authorized the listing of 45,597*
maximum additional sheres of common- stock/ (par-$1)X on: official
notice of its, issuance; ia connection with the payment of a. stock

■—on/aw- ■■ io«. ■' ' dividend1 payable- Nov. 20,* 1946, to holders of record Oct. 31, 1946,a iviob.—ryeu H mak}nK: the total amount of-common stock,/listing of which has bfeen
applied. fora'"957.525^shares,*?-^V,r 164*/m l765.- • " ' J

sale of thelBryant properties to St. Regis.
In. taking over management of ' the Bryant -Mill,, which hhs an

annual prdduction of 70,000 tons of printing paper, Roy K. Ferguson,
President of St. Regis, announced that Peter J. Mas^ey will bfe General
Manager. Mr. Mftsseyj a * fdrmer Vice President of H. P; Sinith Paper
Co.,. Chicago, Illinois, will manage the Bryant mill under the general
supervision of Lyman A: Bceman, Vibe President, Sfc. Regls/-V. 164,

Stokely-Vah'Campf Tne.i—Listing?of' Additional Com-
mon Stocks— • , - * ' ■ » '

Southern Pacific Co^—Transportation System Earns.-
Period End. Sept. 30-r- 1946—Monthrr-1945._ 1946—9

Ry. oper. revenues

Ry. oper. expenses™

40,726,114 46,030,602 364,627,678 462,729 102
34,920,829 41,047,310 317,693,328 224,717,904

4,983,292
596,913
646,560

46,934,350 138,011,198
6,072,354 5,777,213
7,086,712 -

Net rev. from ry. oper. 5,805,285
Unempldy, ins. taxes—646,717 .

Fed. retirement taxes/- 755,239
State, county and city X/vV < . ...., , ;

taxes* 1,245,330 476,571' 10,760,949 11,061,293
Federal taxes— —^ Cr2,0G7,502 Cf2,105,46ICr21,039,295 57,923,236
Miscellaneous taxes— _—:— Cr78,269 Cr69,853 Crl52,686
Equip, rents (net)—. 1,990;460 2,069,254
Jt. facil. rents (net)—» ./ 79,555 47,169

Sylvania Electric Pfoducts Ihc. (& Subs.)-
Period End. Sept. 30— j 1946—3 Mos,—1945 . ...V1946—9 Mos.—1945

, D,UJa : fGross sales ——_—— 16,774,353^ 24,432,914-, 44,962,081,^0,254,788
'•Income before Federal ''

taxes on. income—' 49,917,'
Fed., income taxes ♦C^346i18i.

'

'•' '-V . ■1 ;.v;a -i.' s iffif.
3,035,863 337,^46;A
506,180 tCr617,220

15,007,072
1,016,924

18,630,795
640,956

♦Net ry. oper. income-. 3,155,487 3,330,555 28,099,488 37,874,553
♦Before provision- for interest- charges on outstanding debt;or other

non*-operating income items.

Orders 20 More Locomotives— • : Va/:; V-,./
It was recently announced that this company has ordered 20 power¬

ful Diesel electric freight locomotives, which are for main line
operation and are in addition to the recent purchase of five powerful
new passenger Diesels, together with) the company's other Diesel
electric ? engines, they, will, comprise one of the
railroad Diesel electrics in the United States...

Net income —..il™2-
Divs.' on $4 pfd,' stock-

Earned on com. stock-.'
No, of com, shrs. outstdg.
Earnings per share™. ,

396,098
100,000.

529,683 954,566'
300,000

8,190,621
6,065,330

2,125,291

Toledb Pdoria & Western HR.-
M^July—
Gross from railway
Net from railway-
Net ry. oper. income/i—
PtAugust— X»■■|i
Gross from railway—1_-
Net' fr'om .railways-
Net ry. oper: incomei/X
September— a /:-;

Gross!: frorii - railway-."—. *
Net ■ from /railway/2—
Net ry, oper. income-^.-.
Jan. 1 to Sept. 30—

Gross from railway—,
Net-front railway/-/
Net ?ry. oper. income—//■'
" ♦Deficit.—V. 164, p.-734.

•itff

1946 1945

♦$3,880* - $430,153
*7,370

*

226,238
- '

♦7.450",." 181,130

; 1946 1945»

/♦$5,636>;; $382,730
♦12,442 .

V: 147,262
. *11,883.' 105,255

1946 1945

a *$2,840: $298,879
; - *5.765: . • 61,258

*7,014 i; 17,943

♦47,760 3,639,612-
-I* 102,269'*'- 1,760,734

; *87,304
y -- rv'' , *,.+ 1

1,367,703

*

$404,317 '
: " 272,966 *

228,116 •

1944 ./>
$407,663

; ; 232,378
192,525

. - 1944.., :
' * $375,574
r.v- 193,175
1$ 153,735

3,934,341
4 2,270,553
1,832,652 ■

1943

$393,925
188,837

; 161,504:

'/•;•/ 1943

. ; $408,339
• ? 230,190

X;;.203,2?O
/■ 1943
$393-,816

.,.,'227,446
:i9Gt370

3,557,765
f 2,044,583
*

1,774,393

largest fleets of

The-new Diesels-will be of. 6,000 horsepower,, or equal to, that of
the Southern Pacific's mo3t-powerful steam/ locomotives, including the
huge articulated consolidation steam i engines;with /cab in front,,/ an
exelusive Southern Pacific design.—V. 164; p. 2326;

296,098 *29,683 654,566 2,125,291
1,005,000. 1,005,OOd •1,005,000 1,005,000
; : $0.29 i , $0.52 : $0.65 ' - $2.11

♦Includes estimated? tax- carryback- credit of $333,000. +Includes
estimated tax carryback credit of $683,000. fAfter deducting/returns
and allowances. '

Borrows $3,000,000 Under Credit Agreement—
In order to meet the increase ih demand :fdr Sylvania products and

td finance the necessary increases in facilities * and' inventories, the
company on Sept; 4 executed a $10,000;o0O cfedit agreement, with one
of its. banks, whereby it can borrow-prior to Ddc. 31; 1947 up to thfe
amount for a five-year term at -2 %'v It has * bofrowed- at'this . time
$3,000;000 uhderthe agreement^-V^ I64r Pi'2194? *

./ Toronto,: Hamilton & Buffalo Ry.—Calls Bonds— ;v%
:All .of the. outstanding,;, consolidated mortgage 4 gold ' bbnds,
series A, due Aug.. 1, .1966,' have been* called for ■ redemption on Feb: '1,

'

next; at 116 and interest: Payment will be made-at the office of the
company, at 466 Lexington- Ave., New Ydrk, N*.'Y. / ■ ' -.*
The road, which is controlled jointly by the*New York-Central RR.

and the Canadian Pacific Ry., had $1,872,000 of the above issue out-
. standing at the'Close ofJasfyeafZ—V: 162; p, 290. /a X ,/ ' :

* Transcription Corp. of America, Inc.r Los Angeles-*-
Files With SEC— " " ,;
The company cn Oct. 30"filed a letter of notification. with the SEtT

for 750 shares ($160 pgr) compion,. Offering price, $100'a- share: Pro-
ceed4" will jbb-used* to purchase assets-necessary for "operatfoh of busi¬
ness;-Shares not underwritten. a - " ' / " - '

> ' * ■ ■ /A..-:- "feMrr.
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stec*
'The company onftov. 5 flled a letter of notification with the SEC /

for J,500 St-atesiof common' stock (par $100). Offering price, $100 per
^hare, Proqeecis wJli be used' to establish a' plant to- manufacture and ;

sell metal elbows, U-bends and special shapes by rolling from flat

-United; States Steel Corp.-r-DireetoF of Research-.—1
D»; . John; Jfohnstom. on 'Nov* 1 retired, as/ director at the , Research

Laboratory of United States Steep oorp. of Detaware. He was suc¬
ceeded by< Dr.;J*,B,. Austin,. Assistant Director.—V. ,164, p, 2S27.
*

U; S. Television Manufacturing Corp.-
,sec— 1 • ' v - 1./- ^"'a- -

-Registers With

x, , Twin Citx Rapid. Transit. Co^y-Form of Certificate—
V - .'ighe JstewvYOrk; Stock Exchange-on Nov. 1 directed that deliveries of $ writers will * be
f>% convertible prior preferred' shares, up to arid.' including '.Nov*.- i !$>•.

, 194S; raay- be made either, with ,tei»powy?•'.ijert,w?nftte»/i1o»i„ '• ■ ■'
manent certificates;- that beginning Nov. 19, 1946, only permanent; : , Uhn®d;Wailpptr, IUC

'certificated, shall-, fee- a delivery.—V.164, p. 1.767. v'■'{■< •>; YY

The vComnany, orL:Nov. 4^i!ed; a; registration statement with the SEC
for; 300,000 shares (no par) convertible. preferred. Names of under-

supplied by amendment. Proceeds will. be used-for
and';expansion of business.—V. 164} p,„ 1767; ;

. liyebster^Chicago Corp,—Earnings—
EARNINGS.'FOR NINE MONTHS ENDED SEPT. 30, 1946

Net earnings after all charges and taxes-..—-,——--- $528,592
Earned per share on 289,035 common shares— —-— $1.83
—V. 162, p. 1442. ■ -,

;i

4

West'Virginia Coal # Coke Corp.—Earnings— -

Period End. Sept. 30—
•Neb profit !
Earneas per ■ snarei—" $0.46' • «wx7lv $0*44
•After- ail. charges and taxes.—V. 164/p. 1768,

1946—3 Mos.—1945 1946—9.Mos.—1945
$193,937V; $298,424^ .$18.4,919v, $849,977

, $2.02

Union Pacific- RR; <and teased tines)—Earnings-r~
(Excluding 6ffsetting( Accounts Between the Companies).*.. t

Period End. Sept. 30r- 4 1346—Month—1945; 1946—9 Mos.—1945

-Annual' Report—...
{;• Net; working , capital3 it June 30, .1946,; was reported. as. $6,145,643
:bv. contrast^-ton $3,420,483 in the preceding year. The ratio -of; cur¬
rent assets fa, current liabilities was 5.1 to 1. Book value of common,
stock increased to $4.68 per share from $4.32 at'the end; of: the,-'
previous, year.. , , , , . ' „ • 3
William, ;H. Yates, President, pointed out in his letter to stockholders

. :r v - - - , v . - . . that sales; of the wallpaper and specialty divisions of, the company, and.
Ry^oper. revenu^sUu^^ ^32,722,933 40^630,845 265,830,613 388,085,424 ./ its- suJjsidlaries. actuallyv increased during the- fiscal year, paxtioulaxly
•Ryr. QpeA expenses—— ; 25,471,576. 35,378,113 212,308,680 255,696,411y because of price increases and. the greater availability of raw paper
„:Y'JV',*[■-/* ':: •>, stock, •However,, he •said,this increase ,was • more ■ that* offset- by the-

. Net re.v. from ry. oper. • 7,251,357 5,252,732153-,521,93%;132,389,013 ;; i ioss; otx,war-'contracts- shipments following cancellation . of those con-/.
-tTaxes ———-v.;. 3,618,295. .2,197,474 25,623,220 92,268,131,,.- IractSMUvAug. 14; 1945, although,, fairly substantial. shipments, of in-
JBquip. and joint facil- .

.

„ . - iVVyentories;on hand at that date were subsequently made. V
. rents (net)——1,616,567 1,546,lrl6':r 8,4.79;66l, 10,334,566*' The* increase in net working capital apd' in ratio of current-assets -

,::/V 'Vy-'iJ.rpr.r———r.—r———— ^ to- current liabilities, Mr: Yates* explained, results from, the comoahy's
inc. from trans- i V* -V . ^ >r -/re-financiaK- Drozram which nrovidRd: S53.8no.afi7 after deduction, of

used primarily;
6% prior - pref*

Western Air Lines, Inc.—Earnings—
EARNINGS FOR EIGHT MONTHS. ENDED AUG. 31, 1946

Total revenues — —— $7,323,595 n

Operating- expenses — 7,834,896s

Loss for period,- $611,301
Consolidated net profit for August was $169,468;. which includes

$40,000, non-recurring. IncomeV Tnis compared w^ui ju.ys profit of
$3,957.—V.. 164; p. 1917. . . '

• Westinghouse Air/Brake Co. (& Subs.)—Earnings— ;
Quarter End. Sept. 30r— 1946 1945 1944 1943

Profit after-expenses—\ $4,284,931 $3,201,690" $5,981,602 $3,662,842
Income taxes, etc.—1,828,926 2,307,589 4,484,478 2,555,113:

* •

erence stock, consisting of 7,000 shares callable at $100. per share, *;
H' *^®'Sw2'' ; Ahd, (b), new? plant construction, and . certain: equipment;, tjhfirefor at :
16,180,042 Aurora, III., :and Appleton, Wis." V VVV^V ::,V"

Net profiV—>V: $2;456,005, $894,101
Nm of*capital-'■.sharesi^VV 3,172,110 3;J172,110
Earned per share / - $0.77 $0.28
•WW 163, p. 1330. -V'-; V! •• iY*V'- 'V' ' - ■' '

$1,497,12* $1,107,729.
3;172,110 3,172,110

$0.47 $0.35;

Net ■ income from: all
•sources 3,130,187 1,476,255 18,752,495 31,316,921

•Incl. deprec., amort. " CAUJU
"

and retii-Hnent chgs. tl,223,295 10,016,469 10,341,275 26,811,033 ch^
tlncludes Federal in- "1

.
. /come and:ex, prof. wav'

r;//:.1 nnn nnn *»ci t/ia-. o ma nt rrCij tAn i,:*»• T:"*'
. 1,000,000 . .361,740';' -8,319,366 73,761,740' it will bo. ready for occupancy
nth of September, 1946, is principally due to will co

. taxes -■ ww- -—/ - w «—

Y ^Decrease for the month
accrual in September 1945, of approximately, one-fourth of the balance
unamortized; as of Aug. 31, 1945, of. the Cost of national' defense ;

Mr. Yates, added' that- the- old 6%'-prior preference stock-. was> re¬
deemed as of March 25, 1946. On July 22, 1946; hf said; both the
common and. the. 4% convertible, preferred stock, of. the- corporation j
were fully listed, on the New York Stock Exchange". Previously, he.
explained, the common stock was listed on the New York; Curb. Ex- >

change. . » , % ,

The construction of the new plant at Aurora, 111., is well under
Mr. Yates told the stockholders, "and it is- contemplated that i'

Total .income . 3,974,444 2,610,714 V 28,013,702
Fixed and other chgs.__ 844,257 1,134,459

v 9,261,207
Wilsun Brothers —r Note Placed' Privately—The com-

V pany, manufacturers of; men's haberdashery, has, placed
privately) it was announced Nov, ?>" through Hemphill,
Noyes- & Co., its promissory 3%% note in the principal
amount Oft $1,250,000, due Nov. 1, 1961, at 100%, plus
accrued interest., Proceeds from the sale' of the note

, carly in 1947. . comoieted, this^piant . will be used by the company to fund a major part of its
cover- approximately 403,000 square feet of floor area ond will h k , fnr wnrkinj/mbitftl' i ' - - " ^ -

be' the largest wallpaper plant in the world. - - oanK-loans-anq, ipr worKing capxiax,
V "It will contain. 25 wallpaper printing,, machines, 24 of which will With sales forthe last six(.-month's of 1946 -expected top- the' first ,

facilities qompleted^-.'or acquired prior to Sept. 1, 1945.r-rV. 164, p. 2060. be moved from- the present leased Chicago plant, which: will then six months by about 30%, volumes in 1946; should exceedi $12,000,000
Vi* i ' 1- j ff« ^ * *. be; Vacafced.lt will also, housespecial printing.lines forsVarlar, the compared With $7*000,000" last t year. Earnings for 1946- are expected

ITninn Trusteed Fnflflg Tnn Ar.°ct Values— * I new. stalnproof wall covering, packaging machinery for ready-pasted to i>e substantially larger than 1945. Net profits for the nine-months;
and other specialty items/ and machinery for the manufacture; -of ended; Sept; 30, 1946 were $313/9921-: including; a non-recurring item'

which operation has of approximately $42,500. • . ' * . . !..;vv:.;V• -,i
T.. . *)•' ^ 1 ' , In March of this vear the oompany sold, through an underwriting

. - ■ , .. . , — ^—t at AppletohrWis.,-has iigroup-headed-by-HemphillyNoyes'& Cck, an issue of preferred and; of
OnUnion Common £I took PunQ*.«. -»^ ■' t $8.16 $9.03. v been delayed, Mr. Yates reported, because- of certain Governmental common stock.—V. 164,. p. 2196. V
On Union Referred Stock Fund-— ; - 23.49 restrictions on/industrial construction under the Veterans Emergency " ' ' - "

sold early.this, year, . Wilson- Jones Co.—Annual Report—
comnanv have now •: The- company's financial position remains, strong, as. evidenced by a
Chicago " ne con- ^current ratio of 5 to 1 atvAug. 31,1946. Working capital on Aug, 31,

-

, . - - V . 19.461 Was. $3,059,000, Al decrease; ofi $67,OOOt from Aug, 31,; 1945. The-
• income acgounti years ENDED JUNE 30 cash, balance- of $1,042,000 compares> wifch $1,304,000 a year ago. In-INCOME, ACCOUNT) years,

.

/ ' ' ventories increased to $1,524,000 from.$1,^36,000-, ;

^ rlf6),o,. ' -,o„ ' Th6 company paU a yeaT*end dividend..of 62.VU cenis.:on Dec. .4, 1945,
, Years Emd. June 30— ,^1946. rt a.,,1.9,,!4,,,,, »monf^o and an interim dividend of 37 Va cents on May 1/ 1946, Consideration
Net sales *$14^)73,028 $16,327.390 $14,p6;748 $10,226,402 ,> will be given to the declaration/of A year-end dividend at the, meeting
Cost of goods, sold——, 9,853,471 11,753,835 10,978,201 8,231,290 • directors, following the annual meeting of stockholders on

1946. ' - - :, !

On June. 18, 1946, the company-acquired lOO.'A of; the* common xapital
nt2 002 • -s 2 646 - stock of the Standard . Diary Co. of Cambridge, Mass., a manufacturer

• ' v ■ in the field- of diaries and date books. That company; will continue, to
operate as a, separate' corporation.

V; Qn Union
On Union
On Union

V Harry I.
report, stated that during the* year "the company continued its
practice-of- charging* aH operating costs to its. income from dividends i;
"and; interest received on its, investments,- and of making.: quarterly
payments* of the resulting net >income.- Profits; which resulted? from-
tha disposal of securities whioh the management felt no/longer repre- ;*
sented as good values as, other; available securities were not added
to the ordinary income from dividends and interest distributed quar¬
terly. Rather, they were accumulated--during/the; year and |>aid,; to „ ... „ - Nov. 13,
ch-reholders in thafinal month.'*; Gross.profit orn wall- „ • ,

» Dividends p«ld during-^ the year were as follows: Union Common t paper sales — $4,519,557 $4,573,555 $3,218,546 $1,995,111.
Stock/Fund, $1.28, including 99 cenfcs from capital gains; Union Pre- Front on mrscen-. saxes - 4,^04
furred Stock. Fund, $2,76, including. $1.76 from capital gains. Union n «««,» ein ten a> cm nn?; >■> on, si't ti qqv 757'
Bohd' Fund A? $1.24; including 42 cents from capital gains; Union Bond . e Gross. prof. fr. opers. $4,519,557 $4,577,907 ,,$3,216,543 $1,997,757
Fund By S1J78,.including .$1,01 from capital gains; Union Bond Fund C,
$2,10, including $1.76. from*.capital gains.—V. 164, p. 1253.. • -c;;

Sell., gen. Ae Adminsr
trative expenses

/ Net profit fr. opers-
. Other- income credits—

2,387,439-- 2,228,797 - 1,635,330 1,013,466

$964,291:
? 63,891

$2,132,118
. 148,517;

2,349,109; $1,581,213
132,279 109,222. Corp»—Files With SEC—

The company on;Nov, 1 filed, a letter, of notification; with the SEC . • -
M fl0naa.m? '

fon;3,006 shares ($100 par)- 6% cumulative-preferred.3 Offering price,; . Gross,mewne $2,280,635. $2,481,389- $1,690,436 $1,048,182
$109 a share. Proceeds will be used for working capital and payment . Inooipq; changesnlt'lni «i <-dqn'^7
of organization disbursements; Issue not underwritten. "• Prov. fpr Fed, Juoc tax- 1,096,478. 1,783,294, 863,474 . 490,527

1 k

; Prov. for contingencies- * * - 90,000 - 81,500 ,

..Net income

Divs, on pr. pfd. stock-

CONSOLIDATED INCOME ACCOUNT, YEARS. ENDED. AUG. 31-,
■■ '•?'l" ■ .t^-v ••» U946 :' ,;■*'1945 : ".

Net sales $7,110,583 $5,909,218-
;'C0st-Of' 4,587,5b0 3,934,056
Selling and administrative expenses- 1,680,579 1,397,324

Balance
Other

$842,44*
83,716.

y'x
.United; StatesrEinishina Co.—Plan Effective—Deposit Net income $759,413

Date Extended—Pays. Arrearages on Prior Preferred^ Divs.'on pr, pfd. stock- 55,333
Stoek-r-TransferAgents^ ; • * - Gommpn dividends -s—
.-* -.Jj' v,v1-;;.;T ■.-.■ •".■■"•j"-/'' Earns, per,com.»shares-•. . $0.59
the. directors oh, Oct, 30 declared effeotive ;the recapittdizaMon.-plan.-> -

Snvhlving' the exchange of 7% preferred stock for^ new; $* convertible s
preferred- stock, and common, stook. More than 81% of the eld pre-.
ferred- stock had been deposited The period of deposit has been ex- * " CONSOL1
tended to Ndv. 20."

y. s:The- directors also declared an initial idividend of 68 cents a- -

ter Income*

Total J——$926,160
Other deductions _______:— 183,845

$533,857 ; $526,907 * $394,792. Prov. for Fed. income tax, normal and-surtax
. 42,000' / . 42,000 : - : ,^2,000- ,Excess. profits: tax^-^^^-r,.--—
117,749 117,009

, 260.000 ,

85,000.

$577,838,1
55,386

$633,224
14*837
193.017
24,483

»rhai«; oh the uew preferred .stock, covering the period Oct. 31 to Dec.
.31,. and. a. dividend, of $39 a, share on the 1,198 shares Of prior- pre-;

(Including Domestic Subsidiaries)i
. ASSETS—Cash-on hand and demand deposits. $3,912,693; Dominion
of Canada victory loan bonds »'at cost), $45,045; U. S. war savings

Dividends paid ;

feried slock, eliminating ail accumulations. Both dividends a!;e pay*able ' bbods (at cost),? $15,3001 receivables (after reserve fbr doubtful
ahinv i/ to hoders,of "ecord*Dec. 16.- -,,7 of $216(442), $1,311,391; claims^ for refunds of; income and

York has: been
'

stock,, nq> parr.
profits; taxes of* prior years, $179,54Q,; merchandise inventories, at
lowest cost ("first-int first-out" basis) or market, $2,164,335; . invest--
ments in and advances to Canadian subsidiaries, not consolidated,

$771,457 . $637,644.
51 $1.03.

•Applicable to prior years.

NOTE—Depreciatioh included in cost of sales, selling and admin¬
istrative expenses, and other . deductions, amounted* to. $95,279, and

accounts- ; * 1.-•'■Balance,, at end, of year—$771,4,
d excess Earnings- per- share: $1.

The. .Chase. National Bank of the citv. of New Yc ' * * v'—™ mowna"rticn : nl ; y Mpplicable t0 '
Appointed "transfer agent of the $4 convertible preferred
value.—V. 164, p. 1767;' $ :

United States, RubbeT Extra Dividend—
The. dlreetprs on "Nov,. 6 declared a, quarterly dividend of 75 cents a and equipment'(after reserves for depreciation and amortization

ihare and; an. extra dividend pf $l a- share cn the- common stoek-, from1 $2,501,987),. $2,282,556; deferred- charges/ $704/135-; total, $11,045,636.;
earned surplus as^^*of.?D»Ci„31v-l94fii. This makes, a total; Af?A**deeia«ecb 7 • iAABILITIES^Accounts -^payable,^$489/170; employees'- income- and ..

cncthp^eommpn stock this year; Total paid, in 1946 will amount tpv$3< ^/ social, security, taxes? ^withheld/, $1*705;^^/accrued Federal; income ' and:; reserve;, for doubtful notes ;»nd account^ of $50,000), $849/261; iivven
per share, * as against $2. in 1945. * . i*:excess/ profitr.- taxes and. renegotiation, of war- contracts" (less, $830,000- , tories-. (at> not in excess* of the-- lower; of ; average cost or nmrket)

ASSETS—Cash, in banks and on -hand/ $1,042,328; U. S. Treasury
notes—tax series, $300,Q00; U. S, certificates of indebtedness, $100,000? .

notes and; trade- acceptances and1 trade accounts receivaole tai ter

The directors also- declared-; a quarterly dividend- of $2 a share on»
the ,8% non-cuinulative
the company during." the.
declared on the preferred
The quarterly" diyldends; Oiv. both- -the common and preferred stockr.

«rq. payable Dec. 9, 1946. rto stockholders of record Nov. 18/ 1946f.
The extra' dividend on.-the common stook- is nayable-,4an-. " "
to 'stockholders; Of, record,: Nov

Us S; Treasury; tax, savings notes), $730,996; Other taxes> accrued,
accrued*, $200,928; notes-

bearing interest at 3 %, per
April 1, 1950, tp April 1,

1965, inclusive,; remainder due April 1/ 1966), $2,000,000; 49c cumu¬
lative preferred stock/ par3,$59 (-convertible ,into common,.stock at' the

.United States,Smelting* Refining*#
: 8 MonthaEnded Aug. 31—
Gross

Depreciation, deptefciont .-etol—
,■ Income t,axe,s* •*;———~ ~

Net profit
"

Frefebrecb dividehds;'-,

♦946: ; -vn^Mn45'r-;v7'*--1944-':' Uttifc-i
$3,228,101 $2;786,430' $3,758,378*' *'V7r****.'
•lf106;6#8^T;tt9I,649ii''.'.lt-285v488^-:--^^t?^^,%''-'-':^<''';Vv!
{ 656,093 • 618,377: *' : 903/873^ Gross from .rAilwayi.^-^

•

Net from - railway,
-$1,465,370; $*076/404 $1/509,917/ ry» opey.,:income^_^1

; * 1,091,879 ' ;1-,091,879-:' lv091,879ft: c: • From Jao;
Gross-rfroncfc; raHwayi.

;' Surplus ' $373,491 / . t$15,475 - - A477,138?
*Ek*ntogs;perv commonishaxew_t^_i. \/ -$0.7* Nil $0.90,*

- .-. :?After: preferre<fe.dlvidend''reqttireihents arid based^:0ri',1128^64vvCQmv
jhon ,shares: • tDeficit,. -, y •-V;>X'' *

The, company In a sfcatement accompanyingi the report sa4d:^;»-''-1
*

"The- strike - which started * in; January at, the mefcal iriihes : and*
reduction works irn Utah was settled ion» June 1 301 The. mines and milk'
were reopened a few days later,, but the smelter'Was nol started/
wntil July 29. These mines; are short-handed,vwith.,, lessi than. 50%,
of the necessary workmen,. . ; *

; "As a result of 'the-manpower shortage,; in. Alaska, the Nome oper¬
ations remain - shut down and,-.,only four of the eight dredges are
In operation at Fairbanks. ! ... * • •
*

^-Thflt large increase; to; earnings for the past three mopths . is> due-
In, part tov the seasonal profits from these dredges^ one of which has,
been- operating in- unusually high-grade, groui^dv and in- part to-Tion-,
recurring profits from the sale of silver .inventories, resulting, from)
the. increase to the price of silver from . 70%.. cents to. 90y8' cents/,
per . ounce. Th the: case' of mur "current production, o* foreign silver/
most, of this price increase is being* absorbed by. increased? wages
and higher taxes.—V. 164, p. 598.

{rNet?; front railway.
Neb- ry., oper, income_l_
—V. 164; p." 1768r.

1946-
. - 1945

$166,217' . $121,314
34,134 ! . . 26,233.:
20,912. v : . 13,592-

j,*:; ;>/ -if • ■;

1/149,906; v 1,028/875
:;X42i31*{.,<.,;185»367k
61,325! 121,587*.

194* ?■ i.~:)
$103,424;;,
;: 22,475 '

14,980 ;

1/027,346.
201,387:
95,151:

- 1943

$119,311,
34,792 ; •

16,849

1,050,216-
227,922.
107,876

- Valspar Corp. (& SiLbs.);—^Earnings—
9:MonthsJEnded Aug. 31— , ^ . ! i 1946 1945!

Net4neom»«,afteiwcharges, and taxes^^^^*/,, $441,763;, $222,138,,
Earnad'i per. mommon,. share. $0.86 i " $0.3*
—Vi 163ft p> 2327. . •-/!;; !

■v WelliiifftoaFund, Iuc.^-Asset Value, etc.-r
"

: \Y ' ' ■ Sept. 30, '46 Dec. 31, '45:
-Total assets $33,127,069 $26,911,309

Shares outstanding : 1,809,190.: 1,341,255
... Asset.1value!per/shaxc^-.-^-^-^*:!;,-I-n--r-- V- ! $18.28 ^ $20.02

Tho<- report; for- the- quarter1 ended Sep* 30,, 1946, states! that: the,
Fund has gradually reduced" common, stocks and- other securities', selected
for. appreciation; from about 78,% at the end of ,1942 to about 51%,
at June 30, 1946/'.These equities amounted to- a little over 52% at
the end of September, 1946.—V. 164, p. 598.

$1,523,746; claims, for refund, on. 1941-42. income, taxes, $168,198;
mortgage- note—arising- in1, connection . with sale in 1944 of Kansas, City
pyoportyi. $100,000;: officer,si and-employees'; notes-and accounts,- $12,627;
property, plant and equipment; (after reserve for-, depreciation.;and!
amortization of. $2,414,467), $1,524,035; deferred, charges Cinsurance,
postage,- supplies, etc,), $31,604;. patents (after reserve for amortization;

. $19,4980, $3,762; total, $5,655,560. -

LIABILITIES—Accounts payable, $245,858; employees' payroll de^
ductions. for., income and sooial-security taxes -withheld,; $44,794; accrued*;
salaries, wages,- etcM $52,590; { accrued., commissions, and*, miscellaneous

, expense, $17,907; accrued State. and, looal-taxe& and exclse tax/" $24,937,
accrued social security taxes, $18,445^ provision, for Federa*tocome,
taxes/ $352;1O0J, common stock (pavv value- $10' per share), $2,635,000;
capital surplus,- $1,492,464; earned, surplus since Aug. 31, 1932, $771,457;
total,; $3,655,560.—V. 164, p. 468. .

WJR, The Goodwill Station, Ine,^Detroit, Mich^Plans
2^for-l Split-up—EarningSrr- ' i-V.
The, directors • on NoVi 1 voted. ■ to call a- special * meeting of: stock-,

i: holdfirsvNoVi 26i to pass, upon a* proposal, to increase authorized common
stock from 400,000- ta 800/000 shares, providing a, two-fOr-one split, to
holders of the 260,000 shares: now outstanding. ^ :
Before a two-for-one- split- in June/ 1945, the common- stock paymants

ranged from $1.85tn $3.25 annually. Since- that- split-up,> quarterly
and .extra ; dividend^- have, aggregated $2,15 per. share on .the presently,
outstanding, stock, , 'XY: ^

RESULTS FOR NINE MONTHS' ENDED SEPT, 30
■

!:.• 1946 - , ■ 1945
;saies;!U--^^-^--——$2,102,510, $2,149,672
Net profit after all tax provisions- 469,175 Not stated
Earnings, per share—— : $1.80 $1.27
—V, 163, p. 3333. ,

Wright Aeronautical Corp.-^Declares $5 Dividend—
The directors, have declared a- dividend of $5 per Share on the com¬

mon stock; no par value, payable Dec, 2, to holders of lecord Nov. 5;
This; comparer with $& paid on Dec, 14,- last year; end-one- of $8 on.
Dec. 22, 1944.—V. 163, p. 358.
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State and City Department
K BOND PROPOSALS AND NEGOTIATIONS

■

-d-l M.

,'^TE

-

ARIZONA

Maricopa County Sch. Dist. No. 6
(P. O. Phoenix), Ariz.

Bond Election — An issue of

$75,000 construction bonds to bear
not exceeding 4% interest, will
be submitted to the voters at an

election to be held on Nov. 12.

Navajo County (P. O. Holbrook)
Ariz. .

Bond Call—-We are informed by
William T. Brooks, State Treas¬
urer, that the following bonds of
the above county are being called
Ibr redemption as of Dec. 1,1946,
on which date interest shall cease:
Numbers 13 to 32 of the 4y2%

refunding bonds, dated July 1,
1935 J.- yyy
Numbers 25 to 124 of the 4%%

refunding bonds, dated June 1,
1935. V yAy•y;/''A'AAAAAAAA
Redeemable at the State Treas¬

urer's office, Capitol Building,
JPhoenix, Ariz.

ARKANSAs|||y||
Arkansas (State of)

Tenders Invited—F. A. Storey,
Jr., Secretary of the State Board
•of Fiscal Control, has announced
that the Board will receive sealed
tenders until 11 a.m. on Nov. 25,
for the purchase of non-interest
bearing road district refunding
bonds, series B.
All bonds purchased will be at

the lowest offering prices, which
must be less than par. The right
of acceptance or rejection of all
or any part of the bonds tendered
is reserved. Immediate confirma¬
tion will be made of accepted
tenders and payment will be made
on Nov. 30, or as soon thereafter
as the securities can be delivered
to the Secretary.
Forms to be used in submitting

tenders may be obtained, by re¬

quest, at the office of the above
Board. .

CALIFORNIA

Glenn County, Hamilton Union
Sch. Dist. (P. O. Willows),

Calif, y Ayr'
Bond Sale—The $45,000 school

bonds offered for sale on Nov. 4
—v. 164, p. 2328—were awarded
to R. H. Moulton & Co., of Los
Angeles, as 2s, at a price of 100.-
472, a basis of about 1.93%.
Dated Dec. 1, 1946. Denomination
$1,000. These bonds are due $3,000
from Dec. 1, 1947 to 1961. The
next highest bidder was Lawson,
Bevy & Williams, for 2%s,: at a
price of 100.56. A y

• /'■v.; /AJ Eureka, Calif. AAAAAA
Bond Sale Postponed—Sale of

an issue of $200,000 iy2% harbor
improvement bonds, > originally
planned for Nov. : 19, has been
postponed.
Bond Offering—J. C. Barkdull,

City Clerk, will receive sealed
bids until 5 p.m. on Nov. 19 for
the purchase of $200,000 harbor

, improvement bonds, not exceed¬
ing 1%% interest. Dated Jan. 1,
1947. Denomination* $1,000. These
bonds are due July 1, as follows:
$20,000 in 1948, and $10,000 in
1949 to 1966. Principal and inter¬
est payable at the City Treasur¬
er's office. Bidders must specify
the rate of interest which the
bonds shall bear. The City will
furnish at its own cost a legal
opinion on the validity of said
bonds by a bond attorney accept¬
able to both parties, if required
by the successful bidder. Delivery
of the bonds will be made to the
successful bidder at the office of
the City Treasurer as soon as

practicable which, is it estimated,
will be on or about Dec. 31, 1946.
These bonds are general obliga¬
tion bonds of the City and the
Council thereof has power and
is obligated to levy ad valorem
taxes for the payment of said
bonds and the interest thereon
upon all ' property within the

City subject to taxation by the
City without limitation of rate or
amount. Enclose a certified check
for 2% of the amount bid, pay¬
able to the City.

Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.

Bond Offering Scheduled—It is
stated by Sue Rankin, Deputy
Clerk of the Board of Supervis¬
ors, that the following bonds ag¬
gregating $13,500,000 have been
authorized for sale on Dec. 3, the
amounts and date of sale being
subject to change: $6,000,000 Los
Angeles City School District; $6,-
000,000 Los; Angeles City High
School District, and $1,500,000 Los
Angeles Junior College District
bonds. ,

Madera, Cat. ' AvA0'
Bonds Voted—It is stated by the

City Clerk that at an election
held on Oct. 15 the following
bonds aggregating $421,000 were
approved: $190,000 sewer im¬
provement; $141,000 water plant
expansion; $50,000 fire station,
and $40,000 street improvement
bonds.

Bonds Defeated—-At the same

time three proposals calling
for the issuance of $45,000 failed
to carry, not having attained the
required favorable majority. ;A
Marin County, San Anselmo School

, District (P. O. San Rafael),
California /v ' j.y

v Bonds Sold — The Superin¬
tendent of Schools has announced
that the $267,000 construction
bonds authorized at the election
held on June 11, 1946, have been
sold. 'Ay-AAAA * y^A-
Shasta County, Shasta Dam Utility
District (P. O. Redding), Calif.
Bonds Voted — An issue of

$72,000 water system bonds was
favorably voted at the election
held on Oct. 29. A A'
Stanislaus County, Sylvan Union

Sch. Dist. (P. O. Modesto), Calif.
Bond Offering — C. C. Eastin,

County Clerk, will receive sealed
bids until 2 p.m. on Nov. 25, for
the purchase of $95,000 school
bonds, to bear not exceeding 5%
interest. Dated Dec. 15, 1946. De¬
nomination $1,000. These bonds
are due $1,000 from Dec. 15, 1947
to 1965. Principal and interest
(J-D) payable at the County
Treasurer's office. -A '$ certified
check for 5% "of the bonds bid
for, payable to the Chairman of
the Board of Supervisors, is re¬

quired. ' . ,

Tulare County School District
y (P. O. Visalia), Calif. . AA-'
Bond Offering — Gladys Stew¬

art, County Clerk, will receive
sealed bids until 10 a.m. on Nov.
12 for the purchase of $300,000
school bonds, not exceeding 5%
interest. Dated Nov. 1, 1946. De¬
nomination $1,000. These bonds
are due $20,000 Nov. 1, 1947 to
1961. Principal and interest pay¬
able at the County Treasurer's
office. Enclose a certified check
for 5% of the bonds bid for, pay¬
able to the Chairman of the Board
of Supervisors. y -

SJl:';;; CONNECTICUT .
Stamford (P. O. Stamford), Conn.
Note Sale — The $1,500,000

temporary notes offered for sale
on Nov. 6—v. 164, p. 2328—were
awarded to J. P. Morgan & Co.,
Inc., of New York, at a discount
of 0.666%. Dated Nov. 6, 1946.
Denominations $50,000, $25,000
and $10,000. These notes are due
on June 20, 1947. The next high¬
est bidder was the First Stamford
National Bank & Trust Co., Stam¬
ford, at a rate of 0.67%.

FLORIDA

Delray Beach, Fla.
Bond Tenders Wanted—Ruth R.

Smith, City Treasurer, will re¬
ceive sealed tenders until 8 p.m.

on Nov. 13, for the pur^iase of
series A, of 1938 refunding bonds
and/or series B, of 1940 bonds
amounting to approximately $30,-
000. All tenders shall be sealed
and offered firm. The City re¬

serves the right to reject any and
all tenders. /AAA;- . ' V

Lakeland, Fla.
Bond Offering— L. Pressgrove,

City Clerk and Comptroller, will
receive sealed bids until 10 a.m.

on Nov. 18, for the purchase of
$630,000 sewer revenue coupon
bonds. Dated, July 1,1946. Denom,
$1,000. These bonds are due July
1, as follows: $30,000 in 1950 to
1965, and $150,000 in 1966. The
bonds may be registered as to
principal only, or as to both prin¬
cipal and interest, both principal
and interest payable at the Manu¬
facturers Trust Co., New York
City. Proceedings have been tak¬
en for the validation of the bonds
by the Circuit CourtV, of Polk
County, Fla., and their legality
will be approved by Caldwell,
Marshall, Trimble and Mitchell, of
New York City, whose approving
opinion will be furnished to the
purchaser without charge. A cer¬
tified check for 2% of the face
amount of the bid or bids sub¬
mitted, payable to the City, is re¬
quired. ; •; ' -: 1 . j

GEORGIA —;
r Cairo, Ga. J ' Ay'r*'
Bond Offering — Donald P.

Wolfer, City Manager, will fd-
ceive sealed bids until 2 p.m. on

Nov. 12 for the purchase of the
following 2 y4% unlimited - tax
coupon or registered bonds
amounting to $280,000:y
$100,000 street improvement

bonds. Due $1,000 in 1949,
$2,000 in 1950 to 1959, $3,000
in 1960 and 1961, $4,000 in

IA 1962 to 1966, $5,000 in 1967
: A to 1969, $4,000 in 1970, $5,000
I in 1971 and 1972, and $6,000
in 1973 to 1976.

100,000 water supply and dis¬
tribution system bonds. Due
$1,000 in 1949 to 1954, $2,000

yi in 1955 to 1959, $4,000 in 1960
to 1962, $5,000 in 1963 to 1974',

; f and $6,000 in 1975 and 1976.
65,000 sewerage system bonds.

Due $1,000 in 1947 and 1948,
$2,000 in 1949 to 1969, and
$3,000 in 1970 to 1976.

15,000 power plant and electrical
v distribution system bonds.
Due $1,000 in 1947" to 1961. . ;

Denomination $1,000. These bonds
were authorized at the election
held on Oct. 8. Principal and in¬
terest payable at the Chase Na¬
tional Bank, New York City, First
National Bank of Atlanta, or at
any bank located in the City of
Cairo. The approving opinion of
Spalding, Sibley, Troutman &
Kelley, of Atlanta, will be fur¬
nished. Enclose a certified check
for 2% of the principal amount of
bonds. - .

ILLINOIS

Cook County Non-High Sch* Diet.
No. 216 (P. O. Chicago), III.
Bond Call—Victor L. Schlaw-

ger, County Treasurer, calls for
payment on Dec. 1, the following
refunding bonds, dated June 1,
1940, in denomination of $1,000,
maturing June yl960, * rand
amounting to $55$00iy%
$25,000 4% bonds, Nosf221 to 245.
10,000 4y4% bondSfNos. 246* td

255 'v ' ' - *

10,000 4% bonds, Nos. 256 to 265.
10,000 31/2% bonds, Nos. 266 to

275. Ay'.:':, Vy.yA
Payment of the principal

amount together with accrued in¬
terest thereon to date of redemp¬
tion, will be made on presenta¬
tion of said bonds at the First Na¬
tional Bank, of Chicago. Bonds
must be presented in negotiable
form and should have attached
coupons payable on said date of
redemption, and all subsequent

interest coupons. Interest ceases
on date called. ;y A .

Cook County Sch. Dist. No. 83 y

(P. O. Franklin Park), III.
Bond Call — Arley M. Ball,

School Treasurer, is calling for
payment as of Dec. 1, at par and
accrued interest, the following
bonds:

Refunding, No. 5, 6%, and No. 6,
4y2%, to the amount of $2,000.
Dated Aug. 15, 1940. Due Dec. 1,

1959. Payable at the First National
Bank, Chicago. - yyy • * r y j
Building Addition,vNo. 2, 3%, to

the amount of $1,000. ; y; -
Dated May 1, 1941. Due Dec. 1,

1956. Payable at the First National
Bank, Chicago. ' * > y y .

Site Purchase, No. 1, 2y4%, to
te amount of $1,000. * v ' •
• Dated Sept. 1, 1944. Due Dec. 1,
1958. Payable at y the Northern
Trust Co., Chicago. A
Building Addition, No. 1, 2y4%,

to the amount of $1,000.
Dated Sept. 1, 1944. Due Dec. 1,

1962; Payable at the Northern
Trust Co., Chicago.

Genoa, III. ' " ,

Bond Sale Details—The $10,000
municipal building bonds pur¬
chased recently by H. C. Speer &
Sons Co., of Chicago—v. 164, p.
2197—were sold as 2^s, at a price
of par, are dated Aug. 15, 1946,
and are due $1,000 from Jan. 1,
1948 to 1957.
1 Hamilton County (P.O.

McLeansboro), III.
Bonds Defeated — An issue of

$220,000 road bonds was rejected
at the election held on Oct. 22.

-.A;". . ; Ayy'AA

Jasper County (P. O. Newton), III.
Bonds Voted—An issue of $250,-

000 road improvement bonds was

favorably voted at the election
held on Oct. 8. ; "

Kewanee, III.
Bonds Voted—An issue of

$150,000 1%% sewer system bonds
was ratified at the election held
on July 9. Dated Dec. 1, 1946.
These bonds are due in 20 years,

and will be marketed &s soon as

possible;

vAA ■McLean' County (P.:OrAy
Bloomington), III. yAyy

Bonds Defeated — An issue of

$1,800,000 road improvement
bonds was defeated at the election
held' on Nov. 5.

Mount Prospect, III.
Bond Sale— The $145,000 mu¬

nicipal building bonds offered for
sale on Oct. 29—v. 164, p. 2064—
were awarded to Harriman Ripley
& Co., Inc., as 2y2s, at a price of
100.78, a basis of about 2.42%.
Dated July 1,1946. Denom, $1,000.
These bonds are due Jan. 1, in
1949 to 1966. Interest payable J-J.
The next highest bidder was Hal-
sey, Stuart & Co., for 2y2s, at a
price of 100.59.

■ Mt», Vernon, III. y -7. AA f:
:•Bond Election — An1 issue of
$600,000 storm and sanitary sewer
system bonds will be submitted to
the voters at the election to be
held on Nov. 26. yyAy'Ay y"'A-A
.AyA Rockton, III.
.fyBortd Ordinance Passed — The
$59,000 village bonds will be is¬
sued f'as a result of an ordinance
passed recently, authorizing these
bonds.

Sangamon County (P. O.
Springfield), III.

Bonds Defeated — An issue of
$1,500,000 court house bonds was
defeated at the election held on

Nov. 5.

Schyler County (P. O. ■<

Rushville), III.
Bond Election — An issue of

$220,000 improvement bonds will
be submitted to the voters at the
election to be held on Nov. 26.

INDIANA

; M 7*own, lnd. , .v
Bond Sale—The $65,000 build-,

ing bonds offered for sale on Oct.
30—v. 164, p. 1770—were awarded
to Raffensperger, Hughes & Co.,
of Indianapolis, as iy4s, at a price
of 100.178, a basis, of about
1.195%. Dated Sept. 1, 1946.
Denom. $1,000. These bonds are
due July 1, in 1947 to 1953. Inter-,
est payable J-J. The next high¬
est bidder was the City Securities
Corp., Indianapolis, for iy4s, at a
price of 100.161; • *v/ - y ,*.' y. y»
v; v.* y.^ y8 y^Ay

IOWA I

;y Charles City,' Iowa Ay.-A.'''''
Bond Sale—The $60,000 swim¬

ming pool bonds offered for sale
on Nov. 4—v. 164, p. 2197—were
awarded to Wheelock & Cummins,
Iowa-Des Moines National Bank
& Trust Co., both of Des Moines,
and the White-Phillips Co., of
Davenport, jointly, as iy4s, at a
price of 100.233, a basis of about
2.96%. Dated Nov.* 1,-1946. These:
bonds are due $5,000 Nov. 1, 1947
to 1958. The next highest bidder,
was Vieth, Duncan & Wood, for
iy4s, at a price of 100.225.

Gilbertville, Iowa
Bond Sale—The $16,000 water

works bonds offered for sale on
Oct. 21, were awarded to Paine,
Webber, Jackson & Curtis, of Chi¬
cago, as l^js, at a price of par.
Dated Nov. 1,1946. Denom. $1,000,
These bonds are due $1,000 from
Nov. 1, 1948 to 1963. Interest pay¬
able M-N. The next highest bid-*
der was the White-Phillips Co.,
for 1%% bonds, at a price of
101.87.

y Glenwood, Iowa ; ".AA

ft Bonds Voted—An issue of $36,-
000 swimming pool bonds was
favorably voted at the election
held on Oct. 7.

Mallard School District, lowtf y;
Bond Voted — An issue of $8,-

000 construction bonds was favor¬
ably voted at the election held on
Oct. 19.

Perry Independent Sch. Dist., Iouf$
Bond Sale—The $162,000 build¬

ing bonds offered for sale on Nov,
4—v. 164, p. 2329—were awarded
to Halsey, Stuart & Co., as l^is, at
a price of par. Dated Nov. 1, 1946",
Denomination $1,000. These bonds
are due Nov. 1, in 1950 to 1964V
The next highest bidder was the
Iowa-Des Moines National Bank
& Trust Co., Des Moines, at a
price of 102.515. - * ,,

Iowa .!

Bond Offering—R. D. Stewart,,
City Clerk, will receive sealed
bids until 10 a.m. on Nov. 20 for
the purchase of $550,000 electric:
plant revenue bonds.

AAA 'A Garden City, Kap. .yA'Ay
A Bond Election Held— An issue
of $160,00 water system improve¬
ment bonds was submitted to the
voters at the general election held
onNov. 5. AAA

Iola, Kan. > ■'
Bond Election — The following:

bonds totaling $610,000 will be
submitted to the voters at the
election to be held on Nov. 19::
$377,000 electric plant power?,
$86,000 water plant improvement;
$41,000 sewage disposal and sewer
construction; $50,000 park im¬
provement, and $56,000 municipal
airport improvement bonds,1

y 1
KENTUCKY

A Georgetown, Ky. .

Bond Election Held—An issue
of $104,000 sewage disposal plant
construction bonds was submitted
to the voters at the Nov. 5 elec¬
tion. i
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^oupty
W;f:^ . l/^ovu}gtop), Ky. 4 '•■ % »

; «Rouds Defeated — The follow¬
ing ,bonds amounting to•/$1,250,000
Were; defeated at;the election *Jield
ph \^bv/-i5:';.vy.A 44:
$1$0O,OOO court .house ^onds. - ;

;25.0,6QO .fuwen lie -boyy/home

. ^onds ^pffer^d »to jPjOJMJc -r-,'A
,$3150^00 issjue ;<jf 2% :coupop
J&^ljppl.building revenue bonds;is

^ffer^d rb-y -;a - group com-
rpp^d qf vthe,Rankers :Rond , Cp.,
Abhstedt \Bros., \W. ,L. >Lyons \$c'
jCo.^^dvRteih'Rros. jk •Bqjrce/all'
iQf ^uisvipe- $or'general invest-'
•ipent at prices Jo yield from 1.00%;

; Aoij30%, according .to .maturity.5
Denom. $1,000.'Dated"Nov! 1, 1946.

; Due serially from Nov. 1 1947 to;
i960, inelus1vp.\Nbiircaliable on or-
ibetore May 1,1949, callable there¬
after prior to maturity upon 30
.days published notice at 100, ..plus
-accrued interest, plus additional
interest on each bond equal: to 44
4°4%, multiplied-byrthe number
pf years from the call date to the
jeteted;daie^

• 'numerical order. Principal and in-:
J »ta^?t :(MrN )i ;P^yabie >$tJhe^CtyM
zens National /Rank, ^Bowling
'Cfteen. - Legal approving opinion'
to be furnished'by Skaggs^Hays
■'■ft Rahey ofLouisville^

.LOUISIANA
■

;/•-;/ MP Bossier[City/La.'
; ?Bonds Defeated—An .issue of
4583,000 fire station, street, sew-j
| -age, and water improvement
ibonds.was rejected at the election
iheld on.Oct. 29.
i* * ' * " .

'New Qrleans, La.
\ Bond 'vRedempt i on Sehedu led
'Notice' has -been given .that the
.City »of New Orleans, acting
\ihrpugh Board of Liquidation,
/City,Debt, will redeem on Jan. 1,
',1947, court /house bonds .num-
/bered: 332, 3,31, 330, 329, 328, 327,
326, 325, 324, 323, 322, 321, 320, 319,
-318,-317, 316, 315, 344, 313, .312,
311/310, 309, 308. Interest on said
•bonds will cease oh and after Jan.
-1, 1947.

i, IWAIWEp^.'
Brewer, Maine t , - ;

Bonds Sold—It is stated that
$120,000 general purpose and re¬

funding bonds were purchased ori
JOqt. 31 .i by ^Harriman Ripley .#c
^Cp^.^Inc,,; and fcidder, Peabody

of Boston/:jointly/as
/vat pricetof 101479, a basis of
/abpdt l.38%i Dated Nov. 1/1946.
jQue ?$6,900 from .Nov. 1, 4947 ;to
:Jl966, incl. .Payable at the Mer-
^riU^ust^C^^fiBa^goiv/Legality
approved by Baton & Peabody of
Bangor. Second best bid was an

pffOr of 400.799-for a Yis, subrnit-
ted;byJCennethrB.)HiU &. Co., and
jF. tW^yprne &,Qq„ijointly.

(THECOMMERCIAL & FINANCIAL CHRONICLE

exists£before *the l|pan gaiv^be
made. ;V:-J-V '■" :>X/*
~^After vetoing, the measure with¬
out -prejudice,' ? Mayor"'Cuffey-; Is¬
sued ah order«to the CounciLde¬
claring that Boston , had an acute
housing jshortage^ahd vprivate ren-
tefprise^uid^e unlikely, ;for.-a
reaswabto period vtp^r^heye .the;
situation/He .asked, that the order,
which also called j upon the >$tate
Board pf Housing to. hold a, pub¬
lic hearing,, he passed by tne City

MICHIGAN

J^ApXLANp
Baltimore County O. '

- owaon)t *M4>
i D.ond ^ale—.The.$1,200,000 pub-
ylic school bonds offered Nov. 7—-
tv. ,164, p; 2198—were awarded-to a
•jBjrndicate composed of Halsey,
-Stuart & Co.,-Blair & Co., -Equit-
.abje ^ecwities^CofpJ^nd ^^Laid-
tlatv &/Co.", all of New York Ci,ty,
Xas- ;l»40s/ at a price ,of " lf)0.719,! a
Vbasis of about -1.3424%. ' Dated
-Sept. -15, i946 and-due $120,000 on

-Bept. d5 -from- 1954 to 1963 inT
clpsive/ ^SecondJiigh bid Of400;lt
^ft)r".i;.40s was made by a syndicate
composed of Kidder,- Peabody .&
,Co.,^Mercantile Trust Co., Balti-

•

more,- Steip1 ;Br9s. & .Boyce, and
JBaker, 'Wafts >& ;C6\] both ofDal-
^liwore. "

; MAANACtlUSETTS
; .iXfr Boston, Mass. '/; Ut'- j
;; ^fonsin? :Loan Vetoed ^Because
<#t technicality — A $10,000,000
: veterans' chousing loan, "passed
, Oct. : 14, by !the - Boston V-City
•^Council, was vetoed, Oct. 16, by
Mayor Curley- because it , did not
'.conform to the State law which'
i.rnquires the State Board of Hous-
• ing to determine, by public hear¬
ing, whether .housing emergency

vM-'/Cat# City,Mich. 1 v'K:,..,
BOndDaje Det^Ms—The .$20,0,00

w,a t, e r supply systemhpnds
awarded, recently to,the. Cass City
State Bank .and, the ,Pipney State
Bank of Cass City, jointly^v. 164,
p. 1920—>yyere spld^itia price of
par,- as 1 ^s. fnterqst payable
F.7A.

.Cjepter ~Lfae, Micfi.
Bond Call—W.. Stienhaus, £City

Clerk, callsipr.payment on,Dec. 1,
refunding - bpnds, Nos. .179 to 191,
due l', 4968,\callable .Dpc. 1,
Hvered to the;Detroit;^mst,Pb. •
1946. The bonds . should " be" der' '

V,J • ' .5.^-1
Clinton TpfVnship (P. \0. Route
}Box 1, Mt. Clemens), -Mich+1
•pond ^Offering Elmore *E.

Lester, Township,Clerk, will re-i
beive iSe^led -bids juntil; 7:30 ^ p.mi
pn Nov. 7 for the purchase of
$11>3,3Q fcW3ter ;hiain. project^Nol
8, special assessment-coupon
bonds, not exceeding 5% inter-j
est. Dated WVtig, il, il946. Denom-j
inatipn 4L00O, one for"f$2,330j
These vbonds /are due April 11,^as
follows: $1,000 in 1947 to 1955,
and $3,330>ihi3956. -Rate of inter¬
est io; be in multiples of of 1%.
Bids ijshall be /conditioned . upon
the.unqualified opinion of Miller
Canfield, 3Paddock r.& Stone, oi
Detroit, approving the legality of
the .bonds. The cost of such opt¬
ion shall be paid by the Township,
The-Township shall pay for the
cost of printing the bonds. Enclose
a certified check for 2% of the
par value of the bonds, payable
to the Township Treasurer.

Sturgis, Mich.
Bonds Defeated — An issue of

$1,000,000 electrical power facili¬
ties bonds ,was defeated at .the
election held on Nov. 5.

MINNESOTA

Eagle Lake, Minn.
Bond Election -Held—An issue

of434,000 water works plant sys¬
tem bonds was submitted to the
voters,at the :Nov. 5 election.

Hopkit}S,Minn.
Bonds *Defeatpd — £n issue, of

$100,900 stormsewer bonds' was
defeated jat 5the election: held , on
Dct; 29.

Ironton, Minn.
, 1

Bond Offering— E, J. Taleen,
Village Clerk, will receive sealed
bids until 8 p.m. on Nov. 14 for
the purchase of $45,000 not to
exceed'3% interest water-supply
improvement bonds. • Dated Nov.
30, 1946. Due ,$4,500 on-Nov. 30
from 1949 to i958 incl. Principal
and interest (M-N) payable at the
First National -Bank of Minne-*
apolis.^ A certified check for

$1,000 is •required. The ybonds
were authorizedatan election oq
Sept. .14; ' " ' ' ' '

_M^ISS|PPI
Agrico\a Special Cans. S$h. >Dist.
-J.'l ! - ■■ '■■■>■■• r:' :

■XimB 4.ega)ity APPWed rrAn
issue >pf, 440j)j00 -2V4% school
bonds jhas been ^approved ^as. tp
legality by Charles & Trauernicht,
pf 4t. Loqis. These bonds are
datpd Opt, 1, 1916,

. Kilmichael, Miss,
/vBond Legality Approved—An
issue tof $18,000 3% water works
bonds has been raPProved as:to
legality .by Charles & Trauer¬
nicht, of St. Louis. These bonds
are dated July 1, 1946.

■Mississippi (State of) v
.Governor Bailey Dies — Gov¬

ernor Thomas L. Bailey, fifty-
eight, died on Nov. 2 at the Gov¬

ernor's mansion inTackson/There
.wasVpb^election ;fqr/Gpvernpr
Mississippi Ahis year.-

Jipcky Creek Cons. Sch. .Dist.
, XP.sO. Lucedale), Miss. / - •

JHaturityr-rlt is ,npw xSfated hY
M. L/Malope, sClerkpi the Board
of Supervisors, that the 450,000
2% school .bonds sold to 'MaxT.
Allen Co.,of Hazelhurst at a price
-of TOOJO, -are due 42,500 Jrom
Sept.:1,>19474o•1966'.-callable after,
AO'years from date of-issue, giv¬
ing a net- income basis of about

sL985^>y interest payableM-S. |
Sepatobia, Miss. ■

.Bond Sale—The bonds amount-,
fng to $52,000 and, offered {fpr.sale
pt public auction . on Oct. ;-30-rTV.'
;164, p. ;>2065-^>vere ^awarded :.as
follows to^the.FirstNatiortalBapk^
pfMemphis: / ' - " J$27,000 special street (improve-!

ment bonds, .as:1% s, at a price
of ilOO.574, a jbasis of about
1.63%.: DueApril tl, in ;L947;vbo ;193L :

25,000 refunding;bonds .as;2s, „at
a price ,of 100.64, a basis of
about1.92%. Due April 1, in
194740 1966. ~ " |

Dated Oct.J, 1946. Denom. $1.-1006. -The next -highest ^bidders
were Herman Bpnsdorf .& ;Co., for!
$27,000 i3/4S, at a price of 100.555^
for $25,000 2s, .at a price of 100.63,
and Kingsbury & Alvis for $27,^-
000-1%'si at a?price of ;100.48i,;fQr(
$25,000 2s, at a price of 100.481.

j
MI^SPURI

Central Missouri State ^College
(P. >0. iWatrensburg), Mo.

Bond tLegality Approved—An
issue of 4250,000 .21/2% and 3%
dormitory revenue;bonds has-been
approved as to legality by Charles
&-Trauernicht of St. Louis. Dated
Oct. J5k 19.46, -
, -/ 1 * v* ' ' -

^ -» . / ' • " ' k " ^ 'i

Leadwood School District, Mo.
.Bonds Sold—An issue of $38,000

134% semi-annual school bonds
was purchased .recently at a price
of par by the City National Bank
& Trust Co., of fCansas City. Dated
Sept. , 1/1946. These bonds ^are
due in 1947 to 1960. Legality ap¬
proved by Charles & Trauernicht,
of St. Louis,

Marshall,Mo,
Bond Offering—Philip A. .Land,

City Clerk, will receive sealed
bids until 10 a.m. on Nov. 26 for
the purchase of $400,000 electric
light works revenue bonds. Dated
Dec. 1, 1946. Denomination $1,000.
These bonds are due June 1, as
follows: $18,000 in 1948 to 1952,
$20,000 in 1953 to 1955, $21,000 in
1956 and 1957, $22,000 in 1958 to
1960, $23,000 in 1961- to 1963, $24,-
Q00 in 1964 and 1965, and $25,000
in 1966. All or any part of the
bonds maturing in 1956 and there¬
after ;may -be redeemed on Dec.
1, 1951, or on any later interest
date, jit par^and accrued interest
Bidders must state in their pro¬
posals the,rate of interest to be
paid, expressed in a-multiple of
Va -of jl%, and. fhe interest -rate
designated must be rthe saipe for
all bonds. ^Payable in Marshall or
at a bank in Kansas City or §t.
Louis. Enclose a certified check
for 45,000, :payable~4o the City*
Treasurer.

St. Joseph School {Disfrict, Mo.
Bond

,Offering ,R. V. Blom-

WNWUiA
Qeer Lodgc County, Anacondp S<fh,
[Qist., CP. 0. Anaconda),Mont. v
Bonds \V,ote,d .— 4n Mss|ue vqf

482&Q0O construction /bonds -wa^
favorably ^voted ;at -the .election
held >on;Qct.:28.

Centraldty School District, Neb.
"i Bonds-Voted—An- issue bL$l75,-j009auditorium construction;bonds
-carried at the -election held on
Oct. 22."'.yr
Deuel JZpunty t (P. ^O. ,Chappell)

;
^ Neb.

• Bond JElectionBeld—An issue
of $H9,5l7 a county ' high / school
construction l^pnds ,was submitted
to the voters at;the Nov. ,5 -elec¬
tion. . ' * f-4 I " ^ , L • I

: 'Franklin "County (P, - \
Franklin),Neb.

Bond Election -Hefd—-An issue
of :$40,000 hospital bopds was sub¬
mitted to the voters patvtbe:Novi
election* :
'

L / • 'C'! -r'
^ -! '.S'/Xp,. >

Lexington, Neb.
Bond jEicctipp — ;An 4ssue of

$15,000 w;ater bonds will be sub¬
mitted to the voters at the elec-
tion to be .held on Nov. 49. < / '

^ i rr. TT"?"1*'- ? "*** 'V * Ail*
field, Secretary of the Board of
Education, will* receive pealed
bids until 7:$0.p.m.,on,Dec.J),,for
the purchase "of .$80,000 coupon
refunding bonds. Dated Feb. 1,
1947. Denom:' $1,000. These .bonds
are due on Feb. 1, 1967. Bidders
must state in their bids a single
rate of interest w:hich all the
bonds are to bear, expressed in a

multiple -of 1V\ -of 1% and must
state the , price offered without
qualifications. Principal and in¬
terest payable at the Guaranty
Trust Co., New York. These bonds
.will be valid and legally binding
obligations of the District and all
taxable property within will be
subject to. a levy of ad valorem
taxes to pay the bonds and inter¬
est thereon without limitation of
rate or amount. ; "

NEW JERSEY t
Avalon, N. jJ*

Bond Teb^rs Ranted j-r Ade--
laide /C. :Knipe, .Borough Clerk,
will ^receive sealed tenders /until
2 ,p.m. on 'Nov. ;22, Toif the .pur"
chase of $10,400 refunding tbonds
dated Aug. 1, 1940, and due Dec.
1, 1980, now4vaUable for retire¬
ment. Each tender shall state the

principal amount pf bonds - pro¬
posed to be sold and the price, ex¬
pressed as,a percentage (not,ex¬
ceeding 1.00%) of their par value,
Bonds purchased shall be \sm>
rendered in deliverable form and
with all appurtenant coupons at¬
tached at the First National Bank
of Cape May .House^N. J., on or
before Dec. 3, at which time pay-

menibat/ the jprjee stated will |be
made together viith interest -on
the bonds accrued to the 4ate of
^delivery bn Nov.: 27i whicheveri is
the earlier.

Bayonne, N. J.
Bond Stale —- The following

bonds amounting to .$756,000 and
offered for sale on Nov. 6 —ry.164,
p. 2065!—were awarded to a /syn¬
dicate ■; composed of ?the National
State Bank, of Newark, Harvey
Fisk ,& Sons, of New .York, Dol-
phin &. Co., of Philadelphia, Ryan
& ,C°., of Newark, -and John C.
Clark & Co., .,of' New York, as
DA's, at a price of 109.058,4 jbajsis
qf abPHt 1^488$.
$300,000, school (bonds. Due Nov.

1, in 194740 1956.
456,000 general improvement

bonds. Due'Nov. l, .in 1947 to
1957.

Dated Nov. i, 1946. Denomina¬
tion $1,000. The next hjghest bid¬
der was the Hudson County Na¬
tional Bank, Bayonne, for $756,-,
090:1Vzs,/.at,a price of100.01.

'Burlington County (P.*O.

t.:M^ty)fMBX$
Note Ordinance Rassed .t- On

Qct. 5, the.County Board, of Free¬
holders. passed /ori/final .reading,
an ordinance calling for the issu¬
ance of $95,000 road and bridge
reconstruction vbond anticipation
notes,' in connectioh with a ,proj¬
ect to cost $100,000. ; "'

' Zqkotvopd,,N.J*
Bonds 5Purchased--An .issue , of

$10,000 bayfront Park bonds was

purchased on Oct. 18, by the First
National Bank, of Lakehurst, as
is.

2453

1969 inclusive. ,A syndicate head¬
ed by Drexel & Co., and including
the Fidelity Union Trust C9..
Newark,iCoffint&Burr,Boosevelt
&Dross,. and Ryan>& Co., was secr
pnd ?high -bidder, offering11Q0.30£
I?c.^6^9,0.1495.

Morristown, N. J.
Bond Offering—fNelson S. dBu-

tera, : Town/Clerk," will receive
sealed bids until 8.15 p.m. on-Nov.
J5, >for 4he .purchase of $47J)09
Water of 1946 coupon or regis¬
tered bonds to ;bear not exceed¬
ing ,4% interest. Dated Dec. 1,
1946. Denom. $1,000.' These bonds
are due Dec. 1, as/follows: $4,909
in 1947 to4949, and45,000 in 1959
to 4956. Rate of interest4o be to
multiples of one-eighth or one^
twentieth of 1%. Principal an,d
interest (J-D) payable at the First
National Iron -Bank of Morris^
town/; The successful bidder will
be {furnished with the ■ approving
opinion of Hawkins, Delafield &
/Wood, of New York. A certified
check ifor >$940, payable to the
Town, must accompany the bid.
:

r •,\Wallington,.N•
Bond Bale — The $22,000 street
improvement assessment bonds
offered for .sale on Nov.4—v. 164,
p. 219.9—were awarded to Boland,
Baffin &^Co.,.of -New York, as
1Y2S, at a price of 100.064, a basis
of /about "4.48%./.Dated Nov. 1,
1946, Denom. ,$1,000. These bonds
are due Nov. l, as follows:.$5,000
l.in 4948 and .1949, and $4,000 ;to
11950 to 1952. The next highest
bidder was 4he Peoples Bank ,#?
Trust-Co., Bassaic.

-Washington, 'N. J.;
Note Ordinance Bending — On

Oct. 7, /the Common Council
passed an ordinance on first read/
ing, calling for an issue of $52,259
sewage disposal plant and sewer
line/extension bond anticipation
notes.

yn

:i|J':KEW MEXICO 0Sjy4 i h Lordsburg, N. Mex.
Bond.Offering—Julia C. Fisher,
City Clerk, will receive sealed
bids until .7.30.p.m..on Dec. 2, for
the purchase of $28,000 paving
coupon bonds, to bear not exceed¬
ing 21/2^' interest. Dated Jan. 1,
1947. Denom.41,000/These bonds
are due Jan. 1, as follows: $2,000
in 1948 and 1949, and $3,000 in
1950 to 1957. These are the bonds
authorized at the. election held on

April-2. Principal and interest
(J-J) payable; at the County
•Treasurer's 1 office. A certified
check for 5% must accompany the
bid-' " "

New Mexico (P. Q. Santa Fe) i
•

-y;'\N. Mex. ' ^■
Debenture Sale—The $1,000,009

state highway^ debentures offered ,

for sale on Nov.V4—v, 164, p. 2065
—were /.awarded /to a syndicate
eomposed of John Nuveen & Co.,
WjUiam Blair &,Co.,}both of Chi¬
cago,Braun, Roswprth & Co., Inc.,
Ryan, Sutherland & Co., of. To-?
ledo,' Martin, Burns.^.Corbett, of
Chicago, and Kenneth A. Ellis #?
Co., of Phoenix, at a Brice pf
400.0827, k inet -interest cost of
about 4.2,9%, /as -follows: .$250,009
debentures maturing Nov.4,4953,
as IV2S, and $750,000 maturing
$250,000 on Nov. l, 1955 and 1956,
and May 1, 4957,,as JY4S. Inter¬
est payable M-N. Bated Nov. I, «■
1946. Denom. $1,000. .

, N

Jfaverstraw, -N. >Y.
Bond Offering—'James P. Mc-

Cabe, .Village Clerk, will receive
sealed bids until 2 p.m. (EST) on
Nov. 13* for the purchase of $6,00Q
not to exceed 5% interest coupon
or registered motor ttruck and

Linden, If. J.
>Bond Sale rr-The,Linden Trust

Co.,rof Linden, was the successful
bidder for Jhe $758,000 bonds
($579,000 general improvement
and $179,000 .assessment) offered
for sale on Nov. 7—v. 164, p. 2193,
taking a total of $756,000 bonds, as
1.60s, at a price of 100.3099, a basis
of about 1.567%. The bonds are

dated Nov. 1, 1346 and mature

and street signs bonds.Dated Dec,
1, 4946.: Denom. $1,000 or *$500.
Due Dec. 1, as follows:.$1,000 from
1947 to 1949 inch, and $1,500 .in
1950 and 1951. Bidder to name a

single rate of interest, expressed
in a multiple , of 44 , or one-tenth
of .1%. Principal and interest
(J-D) payable at the National,c
Bank of Haverstraw ,& Trust.Co/-
A certified check for $120, pay¬
able to order of the village, is

. .. -■ ' wf — — —. j? . ;

serially on Nov. 1 from 1947 to required/ Legal opinion of Reed,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



£ •,■' ■^v fVM:
• •' >•"'• j': '•:y'_

"' '' ;' '
if•

2454 THE COMMERCIAL & .FINANCIAL CHRONICLE Monday, November 1194$

Hoyt & Washburn of New York
City will be furnished the suc¬
cessful bidder.

■ Herkimer, N. Y.; m> -

- Bond Offering — Helen F. Gil¬
lette, Village Treasurer, will re¬
ceive sealed bids until 2 p.m.

(EST) on Nov. 15 for the purchase
cf $23,300 not to exceed 5% inter¬
est coupon or registered bonds,
divided as follows: r'y
$8,300 street improvement bonds.

Denoms. $1,700 and $1,600. Due
Dec. 1, as follows: $1,700 from

- 1947 to 1949 incl., and $1,600
in 1950 and 1951. r

,15,000 , sewage , disposal plant
bonds. Denom. $1,000. Due
$1,000 on Dec. 1 from 1947 to
1961 incl. . ; y?.yy l-j.y :

All of the bonds will be dated
Dec. 1, 1946. Bidder to name a
single rate of interest, expressed
in a'multiple of Va or one-tenth of
4%." Principal and interest (J-D)
payable at the First National Bank
of Herkimer. A certified check
for $466, payable to order of the
village, is required. Legal opin¬
ion of Vandewater, Sykes & Heck¬
ler of New York City will be fur¬
nished the successful bidder. '

i : ; . Malta (P.O.R.D. No. 1,
"V Mechanicville), N. Y. \ - '/i
> : Bond Offering — George Corp,
Town Supervisor, will receive
.sealed bids until 2 p.m. on Nov.
27, for the purchase of $6,500 gar¬
age coupon bonds, to bear not ex¬
ceeding 5% interest. Dated Nov.
1, 1946. Denom. $1,300. These
bonds are due $1,300 from Feb. 1,
1948 to 1952. Rate of interest to be
in multiples of Va or one-tenth of

•> \%. Principal and interest (F-A)
payable at the office of the Town
Supervisor. Bonds are the general

; obligations of the Town and are
payable from unlimited ad valo-

y rem taxes upon real property. The
approving opinion of John W.
Nichols, of Saratoga Springs, will
be furnished to the successful bid¬
der. A certified check for $130,

i payable to the Supervisor, is re-
.? «juired.'% 1

^ New York (State of)
C All of State Republican Slate
Elected — Governor Thomas E.
Dewey and his Republican run¬
ning mates for State office were
victorious on Nov.- 5 by wide
margins. Mr. Dewey led the ticket
to success by scoring heavily up-
State and holding U. S. Senator

; James M. Mead, the Democratic
> coalition candidate, to a.compar-:
atively narrow, margin in New

V York City. The Republican, vic¬
tory was heavier this year than in
1942, because this time it was a
two-man contest with the Demo-

•

cratic, American Labor and Lib¬
eral parties united behind the
^Mead-Lehman ticket. Re-elected
with Governor Dewey were Lieu¬
tenant Governor Joe R. Hanley,
of Perry; Comptroller Frank C.
Moore, of Kenmore; and Attorney
General Nathaniel L. 'Goldstein,
of Brooklyn. * • ' -/ - - -
Associate Judge Stanley H.

Fuld was returned to the Court
of Appeals over Henry Bernstein,

/ the Democratic coalition candi¬
date. Chief Judge John T. Lough-
ran of the Court of Appeals was
re-elected without opposition.

'

i Governor Dewey's re-election
* makes him the first Republican
Governor in thirty years to win
re-election. Only one other Re-

: publican Governor has served iri
that period—Nathan yL. Miller,
who was carried into office by a

slim margin over Alfred E. Smith
in the 1920 Harding landslide. Mr.
Miller was defeated for re-elec¬
tion in 1922 by Mr. Smith.

fNiskayuna Water District No, 7,
(P. O. Niskayuna), N. Y.

Bond Offering — Harold N.
Howe, Town Supervisor, will re¬
ceive sealed bids until 11 a.m.

(EST), on Nov. 18, at the office of
Hoy W. Peters, 514 State St.,
Schenectady, N. Y., for the pur¬
chase of $55,000 water system cou¬
pon oiy registered bonds, to bear
not exceeding 5% interest. Dated
Dec. 1, 1946. Denom. $500. These
bonds, are due $2,500 from March

1, 1948 to 1969. , Rate of interest
to be in multiples of V\ or one-
tenth of 1%. Principal and inter¬
est (M-S) payable at the Schen¬
ectady Trust Co.,. Schenectady/
These bonds will be valid and le¬
gally binding-obligations of the
Town. The bonds will be deliv¬
ered at New York City, or at such
other place as may be agreed with
the purchaser, about Dec. 1. ^ The
approving opinion of Vandewater,;
Sykes & Heckler, of New- York
City, will be furnished to the pur-;
chaser without cost. Bidder must
furnish a certified check for $1,-
100, payable to the Town.;
Ticonderoga and Hague, Central

Sch. Dist. No. 1 (P. O.

Ticonderoga), N. Y.
- Bond Sale Details—The $12,000
building bonds awarded on- Oct.
15, to the Citizens National Bank,
of Port Henry, as l%s—v. 164,
p. 2065—were sold- at a price of
par. Dated Oct. 14, 1946. Denom¬
ination $1,000. These bonds are
due $1,000 from Feb. 1, 1948 to
1959.' ; ■"i:;;;:,-'- ' :;
y- ■/■ /.''vy.V"/ ' '■ "-y

NORTH CAROLINA '

; Brevard, N. C. ¬

Bond Tenders Wanted — T. H.
Barker, Town Clerk and Treas¬
urer, will receive sealed tenders
until noon on Nov, • 14, for the
purchase of the folowing bonds:
Refunding bonds, dated July 1,
1936, payable July 1, 1976. Reg¬
istered > interest funding bonds,
dated July 1, 1936, payable July
1, 1976.

West Jeffersori, N.C.
'Bond Election Held— The fol¬

lowing bonds totaling $50,000
were submitted to the voters at
the Nov, 5 election: $15,000 San¬
itary sewer system, and $35,000
water supply system bonds,

NORTH DAKOTA

Fargo, N. Dak.
Bond Offering—Carl Q. Jorgen-

son, City Auditor, will receive
sealed and oral bids until 11:30
a.m. on Nov. 26 for the purchase
of $75,000 not to exceed 2% in¬
terest fire department equipment
bonds. Dated Dec. 1, 1946. Denom.
$1,000. Due $25,000 on Dec. 1
from 1948 to 1950 incl. Principal
and interest (J-D) payable at the
City Treasurer's office or at any
suitable bank or trust company

designated by the purchaser. A
certified check for $1,500, payable
to order of the city, is required.
The legal opinion of Dorsey, Col-
man, Barker, Scott & Barber of
Minneapolis will be furnished the
successful bidder.

Nelson County (P. O. Lakpta),:-
N. Dak.

Bond Election Held—An issue
of $183,000 court house construc¬
tion bonds was submitted to the
voters at -the Nov. 5 election.

,yf,yyy■( . ;"Ml '

OHIO
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;. Barberton, Ohio'
Bonds Called — C. E. Duncan,

City Auditor, has announced that
the following ■ refunding bonds
amounting to $39,000, are called
for payment on Dec. 1, at par and
accrued interest at the First Cen¬
tral Trust Co., of Barberton, with
air unmatured coupons attached:
$30,000 water works improvement

bonds, Nos. 184 to 213. J v.
9,000 water main hoextension

bonds, Nos. 55 to 63.
Dated June 1, 1930. Denomina¬

tion $1,000. Interest ceases on date
called. '' y'v: '

Beliefontaine, Ohio
Bond Offering — Harry E.

Travis, City . Auditor^ will receive
sealed bids until noon on Nov. 18,
for the purchase of $296,000 2%
hospital additional bonds. Dated
Sept, 1, 1946. Denomination $1,-
000. These bonds are due Dec. 1,
as follows: $14,000 in 1947, $15,-
000 in 1948, $14,000 in 1949, $15,-
000 in 1950, $14,000 in 1951, $15,;
000 Mn 1952, $14,000 in 1953 and
$15,000 in 1954 to 1966. Bidders
may bid for,, a different rate of

interest in a multiple of Va of 1%,
The approving opinion of Squire,
Sanders & Dempsey, of Cleve¬
land, will be furnished the pur¬
chaser. Enclose a certified check
for $3,000 payable to the City.
Berea City School District, Ohio
Bond Offering1—L. R. Pritchard,

Clerk of the Board of Education,
has announced that he will re¬
ceive sealed bids until noon on

Nov. 25, for the purchase of $500,-
000 3%v, building - bonds, hDated
Nov. 15, 1946. Denomination $1,-
000. These bonds are due $10,000
July 1, 1948, and Jan. and July 1,
1949, to Jan. 1, 1973. Bidders may
bid for a different rate of interest
in a multiple of Va of 1%. The
proceeding authorizing the issu¬
ance of these bonds have been
taken under the supervision of
Peck, Shaffer & Williams, of Cin¬
cinnati, whose approving opinion
will be furnished the successful
bidder at his expense. Enclose a
certified check equal to 1% of the
amount of bonds bid for, payable
to the Board of Education.

'j ' Bryony Ohio " - / ^

Bond Ordinance Passed --— On
Sept. 30, the City Council passed
a resolution calling for the issu¬
ance of $30,000 sanitary; sewer
construction and storm bonds, to
bear not exceeding 3% interest.
Dated Nov. 1, 1946. Denom. $500.
These bonds are due $1,500 on

March and Sept. 1, in 1948 to 1957.

Caldwell, Ohio
Bond Resolution Passed — The

Vilage Council has passed a reso¬
lution authorizing the issuance of
$10,000 fire apparatus-bonds, to
bear not exceeding 3% interest,
that were approved at the pri¬
mary election held on May 7.
Dated June 1, 1946. These bonds
are due from Sept. 1,1947 to 1956.

Canton City's School District, Ohio
J r Bonds Voted — An issue of $2,-
925,500 building bonds was fav¬
orably voted at an election held
recently,

Cardington, Ohio
Bond Ordinance Passed—The

Village Council has passed an
ordinance authorizing »the issu¬
ance of $66,000 water works mort¬
gage revenue bonds.
/ ' v

A v/ 4.'- , . * "f ./ "T'l J

Columbus City Sch. Dist., Ohio.
Bond Sale — The $1,200,000

school bonds offered for sale, re¬
cently, were awarded to a syn¬
dicate composed of Braun, Bos-
worth & Co., Inc., Mercantile-
Commerce Bank & Trust Co., of
St. Louis, William Blair & Co.,
of4 Chicago, Provident Savings
Bank & Trust Co., of Cincinnati,
Ohio Co., of ■ Columbus,First
Cleveland Corp., of Cleveland,
and the City National Bank &
Trust Co., of Kansas City, as l%s,
at a price of 101.383, a basis of
about 1.36%. Legality approved
by Squire, Sanders & Dempsey,
of Cleveland. The next highest
bidder was Halsey, Stuart & Co.,
Blair & Co., Inc., E. H. Rollins &
Sons, Otis & Co., and C. F. Childs
& Co., jointly, for iy2S, at a price
of 101.27. ' --.<—■ - i

V-;, ' • ■ ■'/•' i:v. :> ■'-•

Deer Park Exempted Village Sch.
Dist. (P. O. Cincinnati), Ohio
Bond Sale The $65,000 im¬

provement unlimited tax bonds
offered for sale on Nov. 2—v. 164,
p. 2199—were awarded to Braun,
Bosworth & Co., Inc., as l%s, at a
price of 100.889, a basis of about
1.675%. Dated Nov. 1, 1946. De¬
nomination $1,000. These bonds
are due on Dec. 1, as follows: $2,-
000 in 1948 to 1951, and $3,000 in
1952 to 1970. The next highest
bidder was Assel, Kreimer & Co.,
for l%s, at a price of 100.815, •

* Fairview, Ohio
Bond Call—Raymond N. Heege,

Village Clerk, calls for payment
on Dec. 1, the $7,000 2% delin¬
quent tax bonds, Nos. 13 to 19,
dated Dec. 1, 1942, and due Dec.
1,. 1952,.' The - bonds- with . unma¬
tured coupons should be pre¬
sented for payment at the Na¬
tional City Bank of Cleveland.

-

; Hamilton, Ohio V
Bond Ordinance ~ Passed—The

City Council has passed an ordi¬
nance calling for the issuance of
$44,000 street improvement bonds.

La Rue Local Sch. Dist., Ohio •
Bond Offering—C. C. Holliday,

Clerk-Treasurer of the Board of
Education, will receive sealed bids
until noon on Nov. r 25, for the
purchase of $15,500 school bonds,
to bear not exceeding 2y2% inter¬
est. Dated June 1,1946. Denom¬
inations $1,500 and $1,250. These
bonds are due $1,500 on June and
Dec. 1, 1948, and $1,250 on June
and Dec. 1, in 1949 to 1953. Rate
of interest to be in multiples of

of 1%. A certified check for

$150, payable to the Board of Ed¬

ucation; must accompany the bid.
,VV> V'ii'l , v. I V1 Vl> i'.j' y ^ (•_, tyi • , - %

'
-> Leesburg, -Ohio '

Bond Offering — Paul Nar-
cross, Village Clerk, will receive
sealed bids until noon on Nov. 9
for the purchase of $7,500 water
works bonds,- not exceeding 3%
interest. Dated SeptM5, as fol¬
lows: $300 in 1948 to 1952, and
$400 in 1953 to 1967.' Rate of
interest to be in multiples of V-i
of 1%, The bonds are payable
from taxes. to be levied -within
the 10-mill limitation. The fav¬
orable opinion of Peck, Shaffer &
Williams, of Cincinnati, will be
furnished to the successful bid¬
der without cost. Enclose a certi¬
fied check for 1% of the bonds
bid for.
•' f, '< ' t\ 1',r "i'"V/

Lorain,' Ohio
Bonds Voted and Defeated >—

An issue of $100,000 garbage sys-;
tern bonds was favorably voted at
the election held on Nov. 5,
The following bonds amounting

to $2,450,000 were defeated at
the election held on Nov. 5:

$75,000 civic center bonds,
50,000 tennis court bonds.
50,000 Black River water front

improvement bonds. ; -;

300,000 police, fire station and
municipal building bonds.

; 100,000 swimming pool construc¬
tion bonds. , 1 -

750,000 Black River and Lake
Erie Harbor improvement

- . bonds. :

50,000 Lake Front erosion pro¬
tection bonds.

350,000 municipal airfield bonds.
50,000 police and fire alarm sys¬

tem bonds.

Medina, Ohio
Bond Sale—The $12,100 street

improvement special assessment
bonds offered for sale on Nov. 2
—v. 164, p. 2199—were awarded to
Fahey, Clark & Co., of Cleveland.
Dated Sept. 15, 1946. Denom. $1,-
000. These bonds are due Oct. 1,
in 1948 to 1958. The next highest
bidder was Ryan, Sutherland St
C°. V

Morgan Township Local Sch. Dist
.. (P. O. Okeana), Ohio

f Bond Sale— The $71,000 school
bonds offered for sale on Oct. 31
—v. 164, p. 2066—were awarded
to Ryan, Sutherland & Co., of
Toledo, ; as His, at a; price of
101.70, a basis of about 1.57%.
Dated Oct. 1, 1946. Denom. $1,000.
These bonds are due Dec. 1, as
follows: $4,000 in 1948 to 1958, and
$3,000 in 1959 to 1967.? Interest
payable J-D. The next highest
bidder was J. A. White & Co., for
l%s, at a price of 100.92.

New Concord, Ohio b
Bond Offering—Sealed bids will

be received until noon on Nov.
19, by J. K. Taylor, Village Clerk,
for the purchase of $8,000 2%
street improvement bonds.
Denom. $1,000. Dated Dec. 1, 1946.
Due $1,000 from Dec. 1, 1948 to
1955, inclusive. Bidders may spec¬
ify a different rate of interest in
a multiple of of 1%. No bid is
to be for less than par and ac¬
crued interest. A certified check
for $100, payable to the Village,
must accompany the bid.

Newark, Ohio
Bonds Defeated An issue of

$650,000 ' hospital bonds was de¬
feated at the election held on
Nov.. 5. . . --b: \

Orange Local Sch. Dist. (P. Of
Chagrin Falls), Ohio

Bond Offering — Sealed bids
will be received until noon oi> b
Nov. 21, by John Cummins, Clerk
of the Board of Education, for the b
purchase of $480,000 2% building b
bonds. Denom. $1,000. Dated Dec.
15, 1946. Due $12,000 on June 15
and on Dec. 15, in 1947 to 1966y
inclusive. Bidders may specify a
different rate of interest in a mul-
tiple of of 1%,; These bonds
were approved'by the voters m

November, 1945. No bid is to be
for less than par and accrued in¬
terest. The approving opinion of
Squire/ Sanders & Dempsey of b
Cleveland, will be furnished the
purchaser. A $5,000 certified!
check, payable to the Board of
Education, must accompany the
bid. -

i i% ':i 4 >fey■*>[/'• i' ' • ,4'/ r". < "'i-f
;XV ■:

v ' Parma City, Ohio * ,."/*•/ *'
.Bond Call— Josephine Bakery

City Treasurer, calls for payment
on Dec. 1, the following bonds at
the Cleveland Trust Co., Cleve*
land:..;. ;• -

$3,000 3^%Indebtedness liquid
dating bonds, Nos. 4; to 6* \
Dated June 1, 1944; Due Jan*
1 1954;

5,000 % indebtedness liquid
dating bonds, Nos, 8 to 22*
Dated Dec, 1, 1942, .Due Dec;
1, 1952.

Reading (P. O. Cincinnati), Ohio
Bonds Offered — An issue of

$520,000 1%% water works first
mortgage revenue bonds is being
offered for sale by Fox, Reusch &
Co., of Cincinnati. Dated Dec. 1,
1946. Denomination $1,000. These
bonds are due Dec. 1, as follows:
$113,000 in 1948 to 1952, $14,000
in 1953 to 1955, $15,000 in 1956 to
1958, $16,000 in 1959 to 1961, $17,-
000 in 1962 and 1963, $18,000 in
1964 to 1966, $20,000 in 1967 to
1971, $21,000 in 1972 and 1973.
$22,000 in 1974 and 1975, and $23,- g
000 in 1976 and 1977. Bonds ma¬

turing in 1968 to 1977 are subject
to call, in inverse numerical
order, on Dec. 1* 1967, or on any;
interest payment date thereafter,
at par and accrued interest.
Principal and interest payable at
the Reading Bank of Reading.
Legality approved by Peck, Shaf¬
fer & Williams, of Cincinnati,- ?

Springfield, Ohio 5
Bond Sale — The $81,000 l*A%

refunding bonds offered for sale
on Nov; 4--V. 164, p; 2331-^were ?
awarded to Pohl & Co. of Cincin¬
nati, according to the City Audi¬
tor. Dated Sept. 1, 1946. Due on>

Sept. 1 in 1950 to 1954, inclusive.
Second best bid was an offer by
Stranahan, Harris & Co., Inc., he
reports. ,; •,, f.

Upper Arlington City Sch. Diet*'
- (P. O. Columbus), Ohio
Bond Offering — J. S. Collins^

Clerk - Treasurer, will receive
sealed bids until noon (to be
opened at 7.30 p.m.), on Nov. 19„
for the purchase of $50,000 school
bonds to bear, not exceeding 2%
interest. Dated Dec. 1, 1946. De¬
nomination $1,000. These bonds
are due Dec. 1, as follows: $2,00©
in 1948 to 1954, $3,000 in 1955, $2,-
000 in 1956.to 1959, $3,000 in 1960r
$2,000 in 1961 to 1964, $3,000 ira
1965, $2,000 in 1966 to~1969, and!
$3,000 in 1970. > Rate of interest to>
be in multiples of % of 1%. Prin-.
cipal and interest (J-D) payable
at the Northern Savings Bank,,
Columbus. A certified check for
$500 must accompany the bid. * < >V

Walnut Township Sch. Dist. (P. OL
Millersport), Ohio

Bond Offering—-C. S. Weller^
Clerk of the Board of Education,,
will receive sealed bids until 7:30
p.m. on Nov. 25 for the purchase*
of $66,000 3% improvement bonds.
Dated Oct. 1, 1946. Denom. $1,000.
Due $3,000 on Oct. 1 from 1948 te
1969 incl. Principal and interest
(A-O) payable at the Millersport
Bank Co., Millersport. Bidder may
name a different rate of interest,
expressed in a multiple of. >k of
1%. The bonds are payable from
unlimited taxes and were author-*
ized at an election, on Aug. 20. A
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certified check for $1,000, payable
• ;to order of • the Board of Educa¬
tion,-is requiredv Boiid, attorney's;
opinion shall be- at'the option and;
expense, of the successful bidder,,
She bonds were originally offered:
on Sept. 20/ \

It:, '■ . Bethany,Okla.■
Bond Sale—The $100,000 san¬

itary sewer and sewage disposal
plant bonds offered for sale on
Nov. 5—v. 164, p. 2200 — were
awarded to Calvert & Canfield,
of Oklahoma City, and Associates,
as follows: $30,000 maturing $6,-
000 in 1949 ;to 1953, as 244s, $25,-
000 -maturing $6,000 in 1954 to
1957r $1,000 ip 1958,, as 3s, and
$45,000 maturing $5,000 in 1958,
$6,000 in 1959 to 1964, and $4,000
in 1965, as 344s.
These bonds were authorized at

.the election "held on Sept; 10," 1946.
lv' '

'"I: - Carnegie, Ohio.
M Bond Sale—The $48,000 various
bonds offered Nov. 4—v. 164, p.
2200—were awarded to the Farm¬
ers National Bank of Carnegie.
The bonds mature serially from
1949 to 1960 inclusive and were
authorized at an election on

Oct. 8.

Chandler, Okla.
Bond Election — An issue of

$68,000 water works system bonds,
<to bear not exceeding 4% inter¬
est, will be submitted to the
voters at an election to be held on

Nov. 12.

Lone Wolf, Okla,
•" Bond Sale Postponed—Sale of
an issue of $5,000 sewer and water
works bonds, originally scheduled
for Nov. 5, has been postponed to
Nov. 18. The bonds mature seri¬
ally in from 1 to 5 years, , .«•

( Nowata, Okla,
t ; Bonds Voted — The following
bonds amounting to $44,900 were
favorably voted at the election
held on Oct, 29:

$5,900 park system improvement
and equipment purchase

:

bonds. ■

! 39,000 water works system im-
^ p provement bonds, -.v. < -•*- '

.v Bonds Defeated — At the same

time the following bonds amount¬
ing to $61,500 were defeated:
$31,500 street improvement bonds.
; 13,000 street equipment purchase

bonds.

112,000 city hall... construction
. * V-,. bonds.
'3$.(pairport construction bonds,
j- ' Spiro, Okla.

, - Bonds Sold—It is stated by Sam
A. dames, Town Clerk, that $45,-
<000 electric light improvement
bonds were awarded on Oct. 29 to
the Spiro State Bank, as 3s. Due
in 1949 to 1963, inclusive. Second
best bidder was the Small-Mil-
burn Co., on an' offer for 4%
bonds.

Yukon, Okla*
. „

Bond Election — An issue of
$29,500 water works system bonds,
not exceeding 5% interest, will
be submitted to the voters at the
Selection to be held on Nov. 12.

^hese bonds are due in 25 years.

PENNSYLVANIA

Clairton, Pa,
It Bond Offering — Sealed* bids
Will be received until 1:30 p. m.

^EST), on Nov. 12, by D. J. Pat¬
terson, City Clerk, for the pur¬
chase of the following coupon
bonds aggregating $100,000: $56,-
500 paving; $32,000 Veterans*
temporary, housing, and $11,500
sewer bonds. Denomination $!,-
000. Dated Nov. 1, 1946. Due $5,-
000 from Nov. 1,1948 to 1967, incl.
The city reserves the right to call
for redemption any or all of these
bonds in inverse numerical order
on Nov. 1,1948, or on any1 interest
paying date thereafter upon 60
days' notice. Bidders to name a
single rate of interest in a mul¬
tiple of 44 of 1%. Registerable as
to principal. No bid for less than
•par and accrued interest;or for
less than all of the bonds will be

accepted. The purchaser will re¬

ceive without charge the legal ap¬
proving opinion of Burgwin &
Churchill of Pittsburgh. <A $2,000
certified' check, 'payable' to the
City Treasurer, must accompany
the hid.;/\:1 ■ •_^

*i& Katie, Pa.
Bond Ordinance Passed — The

Borough Council passed an ordi¬
nance recently, calling for the is¬
suance of $20,000 2% airport con¬
struction and conditioning bonds.
Dated Oct. 15, 1946. Denom. $1,-
000: These bonds are due $1,000
Oct. 15,1947 to 1966. /

State College Sch. Diet,, Pa,.
Bonds Offered »— Hay V. Wat-

kins, Secretary of the Board of
Directors, received sealed bids
until 7 p.m. on Nov. 8, for the
purchase of $100,000 funding and
improvement coupon bonds, at
not exceeding 244% interest, pay¬
ableJrD. Dated Dec;-1, .1946: De*
nomination $1,000. These bonds
are due Dec. 1, as follows: $5,000
in 1948 to 1961, and $6,000 in 1962
to 1966. Registerable as to prin¬
cipal only. .

Upper Darby Township Sch. Dist.
(P. O. Upper Darby), Pa. •

Bonds Voted — An issue of $2,-
000.000 construction and site pur¬
chase bonds was favorably voted
at the election held on Nov; 5. [

PUERTO RICO

Puerto Rico (P. O. San Juan)

Bond Redemption—Rafael Bus-
caglia, Treasurer, has announced
that the Government of Puerto
Rico has exercised its option to
redeem on Jan. 1, at 5% above
par, 344% series C, Loan of 1937,
Isabela Irrigation bonds, amount¬
ing to $75,000. Said bonds will be
redeemed at the Treasury of the
United States, Washington, D. C.,
or through any Federal Reserve
Bank to which the bonds must be

presented and surrendered, with
Jan. 1, 1947, and subsequent cou¬
pons attached. ^

SOUTH CAROLINA

v;f : Greenwood County (P. O.
Greenwood), 5. C.

Paying Agent Named — The
Manufacturers Trust Co. of New

York, has been designated Paying
Agent for 2J/2% Serial and 244%
Forty-Year Term electric power
revenue refunding and improve¬
ment bonds,

SOUTH DAKOTA

Alcester, 5. D.
Bonds Authorized—On Sept. 11,

the City Council passed an ordi¬
nance calling for the issuance of
$8,500 funding bonds. .

Brookings, S. D.
Bond Election — An issue of

$165,000 . , construction - airport
bonds will be submitted to the
voters at the election to be held
on Nov. 26.

Ethan Independent Sch. Dist., S. D.
Bonds Offered — P. W. Caton,

Clerk of the Board of Education,
received sealed bids until 8 p.m.
on Nov. 8, for the purchase of the
$25,000 funding bonds, at not ex¬
ceeding 3% interest, payable J-J.
Dated Nov. 1, 1946. These bonds
are due Jan. 1, as follows: $1,000
in 1948 to 1952, and $2,000 in. 1953
to 1962; optional at par and ac¬
crued interest on Jan. 1, 1955. ..

Faith, S. D.
Bond Sale Details—The $50,000

3%% water system revenue
bonds awarded recently to the
Allison-Williams Co., of Minne¬
apolis—v. 164, p. 1774—mature
June 1, as follows: $2,000 in 1947
and 1948, $3,000 in 1949 to 1954,
and $4,000 in 1955 to 1961: Bonds
maturing in 1954 to 1961, ard sub¬
ject to prepayment at par on June
1, 1953, or on any interest pay¬
ment datftv thereafter. Dated June
1, 1946. Interest payable.J-D.

TENNESSEE

. Jackson, Tenn. , < u' i
Bond Offering—Mayor George

Smith will offer for sale at public
auction at 2 p.m. on Nov. 26, the

following bonds, not to exceed 2%
interest, aggregating $252,000;
$168,000 street j improvement*, se¬

ries of 1946 bonds. Due Dec.
V 1, as follows: $33,000 in 1947

■

v arid 1948, and $34,000 from
• - 1949 to 1951 incl. A certified
check for $1,680 is required.

; 84,000 g e rie r a 1 improvement
bonds, series of 1946. Due
$12,000 on Dec. 1 from 1952 to
1958 incl. A certified check
for $840 is required.

Each issue is dated Dec. 1, 1946.
Denom. $1,000. All bonds to bear
the same rate of interest, ex¬

pressed in a multiple of 44 of 1%.
Bids involving split rate bids will
not be considered. Principal and
interest (J-D) payable at the City
Treasurer's office. .

■ Warren County (P. O.
• McMinnville), Tenn.

Bond Sale—The $30,000 airport
iridiriorial bonds ' offered for sale
on Oct. 30—v. 164, p. 2200—were
awarded as l3/4s, at a price of
100.673, a basis of about 1.66%.
Dated July 1, 1946. Denomination
$1,000. These bonds are due $2,000
from Jan. 1,1948 to 1962. The next
highest bid was 100.671, for l%s.
Interest payable J-J.

TEXAS

Ballinger, Texas.
Bond Sale Details'—The $600,

000 water and sewage system rev¬

enue bonds awarded on Oct. 23, to
a syndicate headed by the Colum¬
bian Securities Corp., of Texas,
as 21/2s, at a price of 97.50—v. 164,
p. 2200—are dated Oct. 1, 1946.
Denomination $1,000. These bonds
are due on Oct. 1, as follows: $13,-
000 in 1948, $14,000 in 1949 and
1950, $15,000 in 1951, $16,000 in
1952 and 1953, $17,000 in 1954 to-
1956, $18,000 in 1957, $19,000 in
1958 and 1959, $20,000 in 1960 to
1962, $21,000 in 1963 and 1964,
$22,000 in 1965, $23,000 in 1966
and 1967, $24,000 in 1968 and 1969,
$25,000 in 1970 and 1971, $26,000
in 1972, $27,000 in 1973 and 1974,
$28,000 in 1975, and $29,000 in
1976. Bonds maturing in 1963 to
1976, will be optional on any in¬
terest payment date on and after
Oct. 1, 1962,- at par and interest.
Principal and interest payable at
the Mercantile National Bank,
Dallas,: Legality approved by Mc-
Call, Parkhurst & ■: Crowe, of
Dallas.
The $50,000 general obligation

street bonds offered for sale on

Oct. 23, and awarded as 244 s, at a
price of 97.50—v. 164, p. 2200—•
were sold to R. K. Dunbar & Co.,
of San Antonio, for bonds matur¬
ing April 1, 1953 to 1958, as 244s,
and bonds maturing April 1, 1959
to 1961, as 244s. These bonds are

optional and subject to call on

April 1, 1956, at par and interest
and a premium of $25.00.

Bridgeport, Texas
Bond Voted—An issue of $60,-

000 hospital bonds was favorably
voted at the election held on Sept.
24.

Cameron County Water Control
and Improvement Dist; No. 3

(P. O. La Feria), Texas
Bond Sale—The $120,000 series

B, issue of 1946 improvement
semi-annual bonds offered for
sale recently, were awarded to the
Ranson-Davidson Co.*, as follows:
For $70,000 maturing $20,000 in
1947 and 1948, $10,000 in 1949 to
1951, as 3s, and $50,000 maturing
$5,000 in 1952 to 1961, as 2%s. The
next highest bidder was W. J,
Lackey & Co., and J. L. Wright
& Co., jointly. ; ; : -

Childress, Texas
Bond Legality Approved — An

issue of $250,000 244% water
works improvement revenue
bonds has been approved as to
legality by Dumas & Huguenin, of
Dallas. These bonds are dated

Sept, 1, 1946.

Crockett, Texas
Bonds Voted—An issue of $200,-

000 water Works and sewer sys¬
tem improvement bonds was ap¬

proved at the election held on
Oct. 26.

Dallas County (P, O,
Dallas), Texas v

, Bond..,Legality Approved—An
issue of $267,400.1%%, 1%% and
2% road and bridge refunding
bonds has been approved as to le¬
gality by Dumas & Huguenin; of
Dallas. , These bonds are dated
Oct. 10, 1946. ; Y

Denton, Texas
Bonds -Voted—The following

bonds aggregating $2,420,000,
were favorably voted at the elec¬
tion held on Oct. 15:

$1,225,000 water and sewer system
bonds.

750,000 power plant and distri¬
bution system bonds.

225,000 street improvement
bonds. -

15,000 city hall improvement
bonds. • „

20,000 park improvement bonds;
35,000 fire department bonds.
150,000 city-county hospital

bonds. • 4 -

These bonds were contracted
for subject to the outcome of the
election.

Denton, Texas *

Bond Sale Details—The $2,270,-
000 various issues of bonds sold

recently, subject to the election
held on Oct. 15—v. 164, p. 1924—
were awarded to a syndicate com¬

posed of Braun, Bosworth & Co.,
Inc., Rauscher, Pierce & Co., First
Southwest Co., both of Dallas, Mc-
Clung & Knickerbocker, of Hous¬
ton, Dallas Union Trust Co., Dal¬
las Rupe & Son, both of Dallas,
and William N. Edwards & Co., of
Fort Worth, as follows:
$305,000 2 Vz % Water and Sewer

, bonds. Due Nov. 1, as fol-
lows: $27,000 in 1947, $28,000
in 1948, $29,000 in 1949 and
1950, $30,000 in 1951, $31,000
in 1952, $32,000 in 1953 and
1954, $33,000 in 1955, and $34,-
-000 in 1956.

920,000 2%% Water and Sewer
bonds. Due Nov. 1, as follows:
$35,000 in 1957, $36,000 in
1958, $37,000 in 1959, $38,000
in 1960, $39,000 in 1961, $40r
000 in 1962, $41,000 in 1963,
$43,000 in 1964, $44,000 in 1965,
$45,000 in 1966, $46,000 in
1967, $47,000 in 1968, $49,000
in 1969, $50,000 in 1970, $51,-

g; 0QP in, 1971, . $53,000 in 1972,
-r $54,000 in 1978, • $56,000 in
• -

. ,1974, $57,000 fin 1975, > and
)$59,000' in -1976. All of said
bonds maturing -in 1962, to

1

1976, will be optional on Nov.
1, 1961, or on any> interest
payment date thereafter, at
102.75. * . ^

220,000* 2 y4 % . Electric Light Im¬
provement bonds. Due Nov.

; 1, as follows: $42,000 in 1947,
$43,000 in 1948, $44,000 in
1949, $45,000 in 1950, and
$46,00 in 1951.

530,000 Electric Light Improve¬
ment bonds. Due Nov. 1, as
follows: $47,000 in ; 1952,

; : $48,000 in 1953, $50,000 in
1954, $51,000 in 1955, $52,000
in 1956, $54,000 in 1957, $55,-

'

000 in 1958, $56,000 in 1959,
$58,000 in 1960, and $59,000
^ini961. All of said bonds ma-

•

turing in 1954 to 1961', will be
optional on Nov. lj 1953, or
on any interest payment date
thereafter, at 102.50, * *

Dated Nov. 1, 1946.; Denom.
$1,000. Interest payable M-N. A
syndicate composed of Rauscher,
Pierce & Co., First Southwest Co.,
Dallas Union Trust Co., Crummer
& Co., Inc., of Texas, Moss,
Moore & Co., Louis B. Henry In¬
vestments, all of Dallas, R. J. Ed¬
wards, Inc., of Oklahoma City,
McClung & Knickerbocker, of
Houston, William N. Edwards &
Co., of Fort Worth, James, Stay-
art & Davis, R, A. Underwood &
Co., Hatcher & Co., and Dallas
Rupe & Son, all of Dallas, was,

also awarded the following ad
valorem tax improvement bonds

amounting to $295,000: :

$25,000 2% Street bonds. Due
$5,000 Nov. 1, 1947 to 1951. '

60,000 2 lA% Street bonds. Due *-

$6,000 Nov. 1, 1952 to 1961.
140,000 2V2 % Street bonds. Due

Nov. 1, as follows: $26,000 iii
1962 to 1964, and $31,000 in
1965 and 1966. r

5,000 2% City Hall bonds. Due
$1,000 Nov. 1, 1947 to 1951. ■*;

10,000 2 y4% bonds. Due $1,00D
Nov. 1, 1952 to-1961. >

5,000 2% Park bonds; Due $1,000
Nov. 1,1947 to 1951.

10,000 2V4% Park bonds; Due

$1,000 Nov. 1, 1953 to-1961.
5,000 2^% Park bonds. Due

$1,000 Nov. 1, 1962 to 1966,
5,000 2% Fire Department bonds.

Due $1,000 Nov. 1, 1947 to
1951.

15,000 244% Fire Department
. : bonds. Due Nov. 1, as fol--

lows: $1,000 in 1952 tov 195S,
: and $2,000 in 1957 to 1961.1
15,000 244% Fire Department

1 bonds. Due $3,000 Nov. 1,1962
to 1966. "■

Dated Nov. 1, 1946. Denomina^ ~

tion $1,000. Interest payable M-N*

Edwards County (P. O. Rock- -

springs), Texas
Bonds Sold—The $100,000 road

construction and right - of-way
bonds authorized at the Sept. 7f
election have been sold to the
Van H. Howard Co., of San An- , :
tonio. '-^vv

; Fort Stockton, Texas ;
Bonds Voted—An issue of $125,-

000 street improvement bonds, not
exceeding 3% interest, was favor¬
ably voted at the election held oi^
Sept^28.
Ganado School District, Texam *

Bonds , Sold—An issue of $250,^
000 school bonds was sold re-r

cently to Moroney, Beissner &
Co., of Houston. >.

Kerrville, Texas
Bond Sale Details—The $400,2-

000 water works revenue bonds
awarded on June 22, to a syn¬
dicate headed by Crummer & C04
Inc., of Texas, of Dallas, at a price
of i00.ll—v. 164, p. 1775r—were
sold at a net interest cost of

2.126%, as follows: $250,000 ma¬
turing Aug. 1, $2,000- in 194?,
$4,000 in 1948, $6,000' in 1949.
$8,000 in 1950, $10,000 in 1951,
$12,000 in 1952, $13,000 in 1958,
$14,000 in 1954, $15,000 in 1955,
$16,000 in 1956, $17,000 in 1957,
$18,000 irv.1958 and 1959, $19,000
in.119601 td 1962, $20,000 in 1968
arid 1964;" as 2s, and. $150,000 ma¬
turing Aug. V $20,000 in 1965,
$21,000 in 1966 to 1968, $22,000 in
1969 and 1970, and $23,000 in
1971, as 244s.
Dated Aug. 1, 1946. DenominaW

tion $1,000. Principal and inter- %

est payable at the Mercantile Na-
tional Bank, Dallas,

Kingsville Indep. Sch, Dist., Texam
; Bond Election Pendmg—An is¬
sue of $600,000 school bonds will
be submitted to the voters at the
election scheduled to be held
sometime next Spring. r s

Lamar County Common Sch. Distm
No. 16 (P. O. Paris), Texas -f
Bonds Sold—It is reported by

John S. Baker, County Auditor,
that $10,000 244% semi-annual
construction bonds have been

purchased by the State Permanent
School Fund: Denom. $500. Due
in from 1 to 20 years after date of
issue. -

. y

Littlefield, Texas .

Purchaser—It is now stated by
the City Secretary that the $190,-
000 3% water and sewer revenue,
Series of 1946 bonds sold recently
—v. 164, p. 1924—were purchased
by Crummer & Co., Inc., of Texas,
of Dallas. Interest payable A-O.

Livingston, Texas
Bonds Sold — The $200,000

water, light, power, sewer and
street bonds authorized at the
election held on Oct. 25, have
been sold, it is reported.
Llano County (P. O. Llano), Texam
Bond Election' Held— An issue

of $90,000 jail construction bonds
was submitted to the voters at \

the election held on Nov. 9,
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Nederland Indep. Sch. Dist., Texas
Bond Sale Details—The* $450,-

000 construction bonds offered for
sale on Sept. 18, awarded to a
syndicate headed by A; W. Snyder
& Co., of Houston-1—v. 164; p. 1024
—were sold at a price of par, as
follows: $20,000* maturing Sept. 1,
$2,000 in 1947, $4,000 in 1948; $6,-
000 in 1949, $8,000 in 1950, as 2V4S,
M & S and $430,000 maturing
Sept. 1, $10,000 in 1951, $19,000 in
1952, $20,000 in 1953, $21,000 in
1954, $22,000 in 1955, $23,000 in
1956, $26,000 in 1957, $27,000 in
1958, $28,000 in 1959, $29,000 in
I960, $30,000(in 1961, $31,000 in
1962, $33,000 in 1963, $35,000'in
1964, $37,000 in 1965, and $39,000
in 1966, as 2V2S. ...

Dated Sept. 1; 1946. Denom. $1,-
oob/- .*

Richardson,
Bond Election Planned—An is¬

sue of 470,000^ city, hall construc¬
tion bonds will be submitted to
the voters in the near future, it is
reported. {

Vanderhilt Indep, Sch. Dist. (P. O.
Vanderbilt), Texas

Bond Sale" Details^—It is now

stated by the Secretary. of1 the
Board of Education that the $125,-
000 school bonds sold; to Chas: B.
White & Co. : of Houston,- last
March, were* pur'cha sed at
par, giving a net-interest cost of
about 2.315%, on the bonds, divid¬
ed as follows: $50,000 as l%s, due
$10,000 from Jan. .15, 1947 to 1951;
the remaining $75,000 as: 2 V2s-, due
$15,000 from Jan. 15, 1952 to 1956;
Redeemable prior to maturity on

any interest payment date after
July 15, 1951. Denom. $1,000. In¬
terest payable J-J. - V; *

UNITED STATES

■United' States
Executives Elected'By • Voters^-

The following are the Associated
Press - findings On the results of
the Nov. 5 balloting throughout the
country for various State chief
executives and Congressmen:
Alabama — Democrats elected

John J. Sparkmah to Senate. They
alsd won all nine House seats as

before. James K Folsom,-Demo¬
crat; named Governor.
Arizona — Senator Ernest W.

McFarland, Democrat, re-elected;
Democrats retained the two House
seats. Sidney P; Osborri, Demio-
crat, re-elected Governor. ;

■ J Arkansas —- Democrats retained
all seven House seats. Bent Laney,
Democrat, re - elected Governor.

V/ No Senate election.'
Delaware -— Republicans gained

//Si" Senate seat wheri John J; Wil¬
liams defeated* Democratic Sena¬
tor James M. Tunnell. Republi¬
cans also captured state's only

^ House seat, hitherto held bykDem*
ocrat. No election for Governor;
Florida Spdssard ll, Holland,

Democrat, elected Senator. Demo¬
crats retained all six House seats!
No' election for Governor.

\ Georgia <— Democrats retained
; the ten House seats. Eugene Tal-

madge, Democrat, elected1 Gov¬
ernor. No Senate election,

■y Hlinois —• Republicans ^o'ri 210

ADVERTISEMENT'

NOTICE OP BANKHUPicnr HEARING
i Davenport, Oklahoma/ Paving District 1
Notice is hereby Riven that, the Town of

Davenport, Oklahoma, a municipal'Corporation;'
In its capacity as taxing agency and governing
authority for unincorporated paving district ,1
of said town, ,has filed a petition irt the Dis¬
trict Court for the Western District of the
Federal Court of the State of Oklahoma/Case
8306—Bankruptcy, under the provisions of the
Chandler Act, (11 USCA .401-404, inclusive)
wherein a PLAN OF COMPOSITION is pro¬
posed which substantially provides for*all pond
ownersin said paving district *to walVe • and
forgive all accumulated interest upon their
respective obligations aftef maturity, (reserving
the right to collect interest'coupons in full),
and which further permits the respective own¬
ers of delinquent property withirt said district
to pay their assessments without, penalty and
interest after delinquency, and which also pro¬
vides for an* allowance of attorney fees and
court costs in this action to. be paid from'the
paving fund. It being-judicially determined by
this court that said petition has been properly
filed. ■

NOW, THEREFORE/ all creditors, bond owh-
ers, property owners, or other interested parties
are,hereby formally notified that a hearing
will be held upon said petition in the District
Court room of the apove; court, on the 6th
day of. January, 1947, at' the. hour of *10:00
o'clock .A., M., at which time and plnce obi
jections to such proposed plan of composition
will be heard,'and ruling^ made'thereon. Such
objections shall be iii- writing'and must he"
filed at least Ten (10) days prior to the
hearing. „ : <, - > . \ .

AJ1 bondholders consenting to the plan 'shall
file their consent with the Clerk of the'Court I
on or before the date fixed for the hearing-.'

(Signed) EDGAR S. VAUGHT, Judge

of 26 House seats, gaining five.
No elections for Senator or Gov¬
ernor. .■ «' /'• /

I Indiana- — William' E. Jenner,
Republican, named \ Se ha t o r.
House line-up stayed the' same-1
Republicans nine, Democrats two.
No.election for Governor.;!V'
Iowa ; -y: Republicans '/retained

all eight House seats' and .re¬
elected Governor Robert D. Blue.
No Senate election.' !
Kansas — Republicans retaihed

all six House seats and elected
Frank Carlson Governor. No Sen¬
ate election. ■ •:/_ ' -V
Louisiana—Democrats retained

all eight House seats. No elections
for Senate or Governor.

, ;
Maine — Electioh held Sept. 10.

Senator Owen' BreWste?f; Repub¬
lican- re-elected. Republicans re¬
tained all three House seats. Hor¬
ace H i 1 d r e t h/ Republican, re¬
elected Govefnor;,
; Michigan — Senator Arthur H.
V a n d e n b e r g, Republican, re¬
elected.' Republicans collect e d
fourteen House seats; three more
than before, and Democrats won
three. Kim Sigler; Republican,
named Governor.
I Minnesota — Edward J. Thye,
Republican, elected * to the Sen¬
ate. Republicans woft eight House
seats and; Democrats one. Old
line-up: R e p u b 1 i c a n s;. seven;
D emo er at-Farmer-Labor, two.
Luther W. Youngdahl, Repub¬
lican, named Governor. y-;:;:*
Mississippi — Senator Theodore

Bilbo, Democrat, re-elected.
Democrats retained / the seven
House seats. No election for Gov¬
ernor.

Missouri James P. Kem, Re¬
publican, defeated the incumbent
Seriatory Frank P.* Briggs, Demo*
crat. Republicans won nine House
seats; gain of three-, and Demo¬
crats won four; No electioh for
Governor;
Montana -— Republicans gained

a Senate seat* by electing Zales
N. Ecton. Republicans wori one
House seat and the' other Con¬

gressional race was in1 doubt! Old
line-up: Republican, one; Demo^-
crat, one. No Governor elected
this year.;1 ii:
Nebraska'—- Senator Hugh But¬

ler, Republican, re-elected. The
four House seats went to Repub¬
licans, as' before; Yal Peterson,
Republican:, elected* Governor.
Nevada — Republicans gained

one seat in the Senate by . electing
George W. ; Malone! They also
gainedaHoUse seat: by* winning
Nevada*s only Congressionalrace.
iVail Pittmah, Democrat,* was re-

jelected/ Governor. ,

New Hampshire — Republicans
retained the two. Hbush seats.
Charles M. Dale, Republican! re¬
elected'GoVerhoN No Senate elec¬

tion./^ ; ///;. ^*3!/My!
North Carolina — Democrats

retained1 all • twelve House' seats.
No • election for* Senator- of Gov¬
ernor. -

North Dakota—Senator William
Danger, Republican! - re-elected.
!The two House seats won by Res
publicans'as before. Fred G. Aan-
dahl; Republican, named Gover¬
nor.

) Oklahoma House line-up
Stayed the same — six Democrats
and two Republicans". Roy J.
Turner; Democrat,' elected Gov¬
ernor; No Senate election. !
Oregon — Republicans kept

hold on state's four House seats
and re-elected Earl Snell Gov¬
ernor. *No Senate election.

, //
[ Rhode Island — J. Howard Mc-
Grath,"Democrat; electedr Sena¬
tor. Defriocrats" retained the two
House seats. John O. Pastore,
Democrat, re-elected Governor.

I South Carolina—The- six-House
iseats went- to Democrats as be¬

fore. J. Strom Thurmond; Demo¬
crat; named Governor. No Senate
election.

{ South Dakota — Republicans
retained the two House; seats and
elected George T. Mickelson, Re¬
publican, as Governor; No' Senate
Election. • r;- ■

, • ■ ;
Tennessee— Senator K. D. Mc-

Kellar; D em o er a tj re-elected.
House line-up stayed the same'^
Democrats e i g h t. Republicans

two. Jim Nance McCord, Demo¬
crat; re-elected; Govefhor." ,1 ;

Te^aS;" — Senator " Tom"* Con-:
naliy, DerhdCrat, re-electedi Demi:
herats 'retained all 21 Hbuse Seats.!
Beauford

? Hi Jester!:. Dembcrat, i
felected Governor. - ,: : r V'
< l)tah — Arthur V. Watkins, Re-
publicah, turned Sfenatof Abe
Murdock, Democrat, out. Beptib-
licans won ohe1' House seat * and
other Corigressidhal race wa$ ,un-
d e c i de d; Democrats* previously
controlled bbth* seats. Nd elbction
for Governor.
VerriioAt'— Ralph* F l aind'ef s;

Rep ub 1 i can; *narhedJ:Senator;
State's one House seat remained

Republican. Erhesf Wi Gibson,
Republican, elected" Governor.
Virgihiar' — Seriatbr' Hafry* F!

Byrd, Democrat/ re-eleCted/v/ahd
A, Willis-^ Robertson/ ;pembcrat;
named to state's other. Senate seat;
Democrats r et ai.nh^^alli^ pipe
House seats. No election lor Gov¬
ernor.

.Washington — Harry P. Cain,
Republican, overturned* D e'm o -
cratic incumbent in! the Senate

race; Hugh B. Mitchell: RepUb^
licans won four House Seats; with
other two; races in doubt. Old
line-up: Democrats; fourj Repubi
licans, two. No Governor elected
this year.

Wyoming — Senatbf Joseph C.
O'Mahoney, Democrat; re-ielecfed
Republicans retained state's lorte
HoUse seat. Lester C; Hunt/ Dem¬
ocrat, re-elected Governor.' : ,

;';^Vot|rff?!Apprbve'iyeter^^ Bo¬
nuses and Housing LoanS1—The
major portion of the more;than a
billion dbllars of public bond is¬
sues up for action were approved
by the voters on Nov. 5, with
veterans' bonus \and housing loan
proposals faring best; while sev¬
eral niunicipal utility plans Were
rejected, an incomplete survey of
results disclosed /on Nov. 7. In¬
dications were that 13 of the 29
important bond proposals; aggre¬
gating; about * $925,000,000, ; re-

1 ceived voters' sanction, while five
proposals totaling - over $29,009,-
000, seemed to have been rejected.
We give herewith a brief descrip¬
tion of the major; issues which
were in the ratified column:

$385,000,000 Illinois — Soldiers'
Bonus

. , -

270,000,000 Michigan — Soldiers'

100,000,000 California — Yeter-
- ans' Loans

: 35,000,000 New Jersey—Housing.
I 25,000,000 Louisiana—Highway
I 23,500,000 Bast Bay Sanitation
'

Dist!, Cal. --^r* Sewer* ^

j 20,000,00b' Rhode Island — Sol¬
diers' Bonus"

; 20,000,000 Baltimore; Md. — Va-
'

rious'

; 12,000,000 East Bay Mun. Util.
! ;Dist. AcqUeduct
10,000,000 King Co., Wash. —

Hospital
9,700,000-Prbvidencei;; R. I. —

I 8,009,000* Louisville, Ky.—School
! 6,866,000 San Diego Co.; Cali;
I School

! Counties Act on Home Rule
Charter^rRecent provisions and

proposals-fon county home, rule in
several: states are focusing wide¬

spread attention on ! the tough
problem of modernizing govern¬
ment at the county level accord¬

ing to the International City Man¬
agers' Association. 1 „ .

| Thirteen states' so * far have
^mended their1 constitutions giY-
)ing counties the opportunity to
adopt heme rule government. A
proposal for* such' an amendment
is now being drafted' in Washing^
ton. Missouri and Georgia enabled
county, home rule last year and
Oregon did likewise in 1944. Sev¬
eral v counties in these twd states
are drafting home rule charters
for early submission to voters!
: Burpose- of home rule govern*
ment for counties is to let-their

jcitizens choose that form of, pub¬
lic- administration best suited to
the community's individual needs.
In many states, the state constitu¬
tion and other statutes; have so

solidified county rule in an in¬

flexible pattern thaf it is difficult1
for counties to revise their: ad¬
ministrations to; keep pace with
changing times. \t!
! Centralized administration is1
the key objective of county home
rule. In counties without home
rule, most county officers are
elected and operate more or less1
independently of each other; With
the urbanization of many previ¬
ously rural localities, the need for
some integrated forhr of county
government has grown" acute.!

:

Iri a report
, just issued by the

University of Washington public
administration' bureau, California
is cited as one state iri which
counties have takeri particular
advantage of county home' rule
enabling legislatibri. > Nine corin-

.tiesr^-ranging' from Los

. ———• * 4-jV/UU

haVe iadopted hom'e -rrile.*: "'
h Los Angeles* County, of of the
largest in the U. S., has an elected
board of commissioners which
appoints a chief administrator iri
whom is centralized the autherity
of- county management. The, adA
ministratof carries out JhV poli-
cies" dete'rhiined by the cotrrity
qommisioners./ ^ ': '* *
v Nine counties in the nation, iri*
eluding four- Iri: Virginia; h&Ve
county manager plans with elect¬
ed boards of commissioners which
appoint ,managers/pT administra¬
tive officers. Monroe County, N.
Y., ineluding;|he fvByM^Rodies-
ter, has a county jnanager;; and
Nassau County, N. Y., has aft
elected county chief executive.

. In-Georgia) the Fulton County.
Grand Jury .has recommended
adoption of the county manager
plan. A commission in St; Louis

County, Mo., is" drafting- a home
rule charter for that county, and a
committee in the San Jose vicin^
ity of California has formed' to
draft and promote a home rule
charter for Santa Clara County.

VIRGINIA

Richmond, Va.
v Bond Issuance Pending—J. M.
Miller, City Comptroller, has ad¬
vised that the City Council has
approved the $2,560,000' general
improvement bonds; Dated Jan!
1, 1947, The bonds will be placed
on the market in December oh a

date,to be fixed by the'Committee
ori Finance.

WASHINGTON

Clark County,iZif&greeri Sch* Dist.
; 114 (F< O: Rctote 1-

"

Vancouver)i Wash)
Bond" Offering—K.; VT. McKen-

zie, Chairman of the Board of Di¬

rectors, will "receive* sealed bids
until 4 -p.m. on Nov.. 15; for* the
purchase of $80,000 school bonds/
to bear not exceeding 6% interest.
These bonds are due in 2 to 20

years, optional after, 3 years. Prin¬
cipal and interest payable at the
County Treasurer's office. Enclose*
a certified check for/5%.

Washington (State of)1
Voters Defeat Utility District

Financing Plan — It appears, on
the - basis % of latest reports re¬
ceived that the* voters defeated
by a decisive: margin Initiative
No. ; 166/ This: is the .measure
Which was designed to force pub¬
lic utility districts! in the! State
to obtain approval of voters for
issuance of securities to provide
funds for taking over facilities of
private utility companies;;,
The: measure had been opposed

by the management of Puget
Sound Power & Light Co. as not
getting to the root of the munici¬
pal ownership question, par more
Important, it had 'contended, is
the necessity for tax equality bey
tween private and; public facili¬
ties and necessity for approval of
the- voters for the PUDs to du¬
plicate existing private facilities'.
I Tuesday's action of the elector¬
ate appears to have taken care of
the legislative question! Whether
it will ■ accelerate " the proposed
acquisition by 14 public utility
districts of the Puget Sound Pow-

erf &- Light' Co.'s- propertied is
conjectural. The state supreme
court still has to - rule' ori this
question.^ ' ! >" ( *

r.,*y Whitman County. Pullman
,

Reorganized Sch. Dist. No. 307,
(P. O. Colfax), Washi V :

Bond Offering'— The County
Treasurer will receive sealed bids '!
until ,2 p.m. on ;No*v. 19, for the;
purchase of $330,000 school, bonds-,
tohear not exceeding 3% interest;
Denom. $1,000," These bonds are

due' in 2 to! 20 ; years, optional
after 5 years. These bonds were
authorized .at the election held on

May 25: Principal and iritetest
of $35,000 water' works systemT-^( T JV.VW WVMWA. . I* V/X IVO

payable at the' County Treds
urer's office: Enclose a certified
check for 5%.ot the amount'biA-.

WEST VIRGINIA*

'Weei\virgiidaArt bZch&UetWl
v;|

: Bond OffeHn^Goverhof CBrr-
erice Meadows/will receive scaled
bids until 1 p.m.* (EST), on NOW
.13, for the purchase of $2,000,000"
road bonds; to bear not exceeding
4% interest. Dated" June 1/ 194C
Coupon: bonds. in $1,000- defKWh-
inations, convertible into • fully
registered bonds -of $1,000 and
d»e aaa - -

vuuua aic uuc a>ou,uuu irom June

1, 1947 to 1971. Rate of interest
to be in multiples of* V4*: of 1%,
Parts' of this issue may rbearr dif¬
ferent rates. Principal and inter¬
est (J-D)t, .payable iq lawful
money at the State' Treasurer's
office,' or at* the National City
Bank,- New York; These' bonds
cannot: be sold' at; less' than
and accrued interest. Accrued in¬
terest* to be calculated from DeC!
1, 1946. Delivery Will be made* in
New York City. The purchaser or
purchasers will be furnished with
the approving opinion of CalCP'
well,: Marshall, Trimble 8c Mity!
chell of New York, but will be "re¬
quired to pay the fee for sucft
legal approval! of;; the bonds. A
certified check for 2% of the face
value of the bonds bid for payable
to the State is required.; .

, .

WISCONSIN

Amery, Wis,
/Bond" Salc^Th'e $40,000 mfr*
morial building^ borids; offered !
Nov. 6 *— v. 164, p. 2332—were
awarded to the Union State' Bank :
of Amery, as 1Y2S, at par! Dated
Dec; 1, 1946 and due ori Dee! 1
from 1947 to 1965 inclusive. Sec-
o,nd~high hid! of 1.01 !07yfor-; 1%a
was made by the Channer Secur*
ities Co., Chicago.' — y ; »

, i - > h
m f" "4 ,

Canada - (tioMihioii of)
v

Bond" IssiiC Announced
issue of $4O,0OO4OOO l3/4% Domin¬
ion bonds, dated NW. 1; 1946, and
due' on Nov. 1, 1950, was an-.
nounced on Oct. 30 by James L.: .

llsle'y, Finance Minister.; Thesev
hbridS^Will ;he issued to the" Bank ;of Canada J and chartered banks,»
and the* proceeds will be" used * to
retire Victory bonds which will ;/
mature year.

. . ,

"y * •'' Canada (Dominion tf) " '! •

5, Treasury Billa Botd-^An issucT
of $75,000,000 Treasury bills was!
sold on Nov. 7 at an average yield
bf 0.396%;: Dated Nov. 8, 1946 andv
due Feb. 7, 1947. ' ; j

ONTARIO r j

Picton, Otit.
/ Bond f Sale—They $450,000 ;3% 'r
improvementbonds offered - for; ■;
sale on Oct. 28, were awarded to ay
syndicate composed of Fairclough;
& Co.; A. M. Ramsay & Co., and;!
Bankers V Bond Corp., ♦ all of *

Toronto, at a price of 101.648, a !
basis! of about 2.825%. These \
bonds are due on Dec. 15,. 1947 to'
1966. Interest payable J-D. The :
next highest bidders were - the ;Bank of Montreal, and the
[Dominion Securities Corp., Tor^;
onto,-jointly, at a price of 101.54.

. . ... .. j
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