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Abitibi Power & Paper Co., Ltd—Definitive Ctfs.

It s announced that definitive share certificates are now available
for the prior preferred shares, the preferred shares and the common
shares resulting from the recent reorganization of this company.

Holders of temporary  certificates for such 'shares” should present
them for exchange to either of the following transfer agents. Montreal
“Trust Co., Toronto or Montreal, -Canada, or to .City Bank ' Farmers
Trust, Co., 22 Willlam 8St.; New York 15, N. Y, v

In ‘addition to the register at Toronto and the branch-register at
Montreal, the company has established an additional branch-register
in New York for the convenience of shareholders desiring to have

"', their shares transferable in the United States,—V, 163, p. 2989,

Acme Steel Co—Earnings— '

Quarter Ended— Sept. 30,46 June 30, 46 Sept.'30, '45
Gross sales $10,473,293 ' $9,493,053  $9,869,702
Returns and allowances, 164,800 160,573 279,327

$9,332,480  $9,590,375
1,660,751 2,091,219
631,085 1,527,724
112,500

$450,995
$0.46

Net sales ____..... A ON A ol $10,308,493
Operating profit .... 2,002,718
Federal taxes on: income.. 761,033
Reserve for .contingencies. 30,000

$1,211,685" $1,029,665
$1.23 $1.05

Net : profit .
Net profit per share (984,324 shs.)
-V, 164, p, 549.

Admiral Corp.—Earnings—

9 Months Ended Sept, 30— 1946 1945
®Net. profit ........ $942,000-. $514,713
' Number of common shares. ... . _......___ 900,000 900,000
Earned per share $1.05

*After taxes and chaiges.~V. 164, p. 269; V. 163, p. 2809,

Air Associates Inc.—New Vice-President—

Gilbert Colgate, Chairman, on Oct,” 18 announced the appointment
of R. B. Kenty to the post of Vice President in charge of domestic

- sales,

Mr, Kenty joined this corporation in 1934 and has been manager
of the Dallas branch since 1939.—V. 163, p. 1861, -

Alabama Gas Co.—DMerger Approved—

The SEC on Oct, 17 approved the merger of Alabama Natural Gas
Corp. and  Huntsville Gas  Co. into Alabama Gas as ‘the surviving
-corporation.:

(1) Prior to such merger, Southern Natural Gas' Co. proposes: to
donate: 3

{a) To Alabama Gas.its 6%% ' income note due 1956, principal
amount $1,500,000, now owned by Southern;

(b) . To  Huntsville $100,000 -principal amount of its first mortgage
" 8% - bonds due 1948, together- with unpaid' interest accrued.thereon
(871,750 as of June 30, 1946) and its $143,924 6% demand note and
open account indebtedness, all now owned by Southern;

{2) Alabama Gas and Huntsville, respectively propose to. acquire
and to cancel such indebtedness so gonat.ed by Southern;

(3) Southern further ' proposes ' to. donate to.Alabama Gas and
Alsbama Gas proposes to acquire and cancel all of the common stocks
of Alabama Natural (1,000 shares no par) and Huntsville (500 shares

< $100 -par), all of which said common  stocks are- now owned by
¢ Southern; 5

“'(4) Alabama Natural and Huntsville propose to sell and Alabama
Gas proposes to acquire all of the properties. and ‘assets of Alabama

! Natural and . Huntsville “and assume all ' their liabilities, including

$40,000 principal amount of 5% bonds .of the City of Talladega, Ala.,

.«lue 1947, assumed by Alabams  Natural; ¢

(5) The surviving corporation, Alabama Gas, proposes to- issue and

sell to ‘Chase National Bank, New York,, $2,000,000 notes, $1,400,000
* principal amount of such notes bearing interest initially at the rate
+ of 2% per annum and maturing serially at the rate of $70,000 semis

.annually commencing April 1, 1947; $600,000 principal amount of

such notes bearing interest initially at the rate of 2%2% per annum
‘and maturing on Oct. 1, 1957; ;

(6) Alabama Gas proposes to apply the proceeds to be received from

¢ lon’ of all its out-

standing first mortgage bonds, 4% % series, due 1951 in the principal

amount of $1,102,000 at the call price. of 100.25% ; and (b) the pay-

- ment of & 6% first mortgage income note due 1944 of Alabama Natural

outstanding in the principal amount of $350,000 now. owned by
The balance of approximately $538,000 after payment of

company . -

Calls 41 % Bonds— oy :

All of the outstanding first mortgage 4% % -bonds, due 1951, have

been called for redemption on Nov. 22, 1946, at.100% . and interest.

. Eolders may receive immediate payment at the New York Trust Co.,
' corporate trustee, 100 Broadway, New York, N. Y.—V, 163, p. 2989.

Alabama Natural Gas Co.—Merger Approved—
Bee Alabama Gas Co. above.—V, 161, p. 2781,
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Alabama, Tennessee & Northern RR.—Scrip Certifi=
cates—
The ‘Manufacturers Trust Co., New:York, N, Y. on Oct.: 17 an~
nounced that scrip certificates ‘for general mortgage bonds of 1992
are exchangeable for such bonds only until Jan, 1.—V, 160, p. 2753.

. Alaska Airlines—Earnings— :
'.| EARNINGS FOR EIGHT MONTHS ENDED AUG. 31, 1946

Operating revenues : $782,636
Net ‘loss :. 139,859
—V, 163, p. 2!.49.
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All American Aviation, Inc.—Seeks New Routes—
Application -for- five helicopter routes in the Philadelphia-Camden

and Pittsburgh' areas was made on Oct. 23 to the Civil Aeronautics

Board. by this corporation, which operates the: Air Pick-Up. system
now providing scheduled air mail and express service to 67 Pennsyl«
vania communities. 2

x "0
In the Pbiladelphia-Camden area, the corporation seeks, three routes -

which would serve, the general Post Office, three hranch’ Post Offices

and. the Reading Postal Transport Terminal in Philadelphia, Camden -

and 12 nearby communities in Pennsylvania and nine in New Jersey,

At Pittsburgh, the corporation asks two.routes- which would serve ;

the main Pittsburgh Post Office and. four branch Post Offices in' the

city, the local-Postal Transport Terminal, and 33 -additional Pennsyl-

yania communities in the ares. i oA 4
Authority to carry.passengers, mail and property over five routes

“ 4s requested-in the application.—V. 164, p. 1713.

Alleghany Corp.—Postpones Sale of C. & O. Common
The proposed sale by the corporation of a block of Chesapeake &

Ohio Ry. common stock, probably-exceeding 100,000 shares scheduled ::
im; Oct. 423, has been postponed because of market conditions,—V. .
64, p. 549, ; : i AT o .

Allied Laboratories, Inc.—Earnings— :
9 Months Ended Sept. 30— 1946 1945

Profits after taxes $462,458 $347,003
Earnings per share $1.85 - 81,39
—V, 163, p. 773, y "

Allied Textile Printers, Inc.—Consummate Refinancing

A refinancing arrangement ‘involving a loan of approximately $6,-
000,000 from the Bank of the Manhattan Company was consummated
‘Tecently by this corporation, acocrding to Irving Rosen, Vice-President.

This corporation controls seven dyeing, printing and finishing plants
in Northern NewJersey and Rhode Island. Its new President is Robert
Gilman, Treasurer of the Profile Cotton Mills, Jacksonville, Ala., and
Holyoke Fabrics,” Inc., Holyoke, Mass., who succeeds Herman Geller,
retired. Mr. Rosen and Morris Blackman will continue as Vice-Presi-
dents. Other officers include: Hyman Haber; Treasurer, and Adolph
Tannenbaum, Secretary. (‘‘American Wool and Cotton Reporter.”)

Allis-Chalmers Mfg. Co.—4th Strike Settlement— -,
A fourth settlement in the strika situation on Oct. 12 reduced to

‘ three the number of the company’s plants still out on strike.

The ' latest agreement was reached at the La: Porte, Ind., plant
‘between Local 119, United Farm Equipment and Metal Workers (CIO)

~and' the company,

At West. Allis, more than 2.’000 production ' workers: have returned
to their jobs, according to company officials.—V, 164, p. 1861,

Aluminum Co. of ‘America—Plans New Issue of Pre-
ferred Stock—Exchange Offer to Be Made—

The common stockholders will vote Dec, 20 or a proposal to au-
thorize . 1,000,600 shares of a new. class.of preferred stock,: Pernding: -

-retirement - of all outstanding 6% cumulative :preferred shares,. :the

new issue would be the junior preferred stock. 5

The purpose of the new stock issue is to place the company in a
position to offer new preferred shares with a lower dividend rate
in “exchange for the outstanding -preferred stock, it was -announced.
. Bhares of the proposed new preferred stock not required for such
exchange “would “be- available in -the future for general ‘corporate
purposes. ’ :

The rate at.which the new preferred stock will be exchanged for
{he -outstanding preferred stock has not yet been determined, £

In April, the ' company . offered  preferred ' holders 'seveen shares
of common stock in' exchange for' each five preferred shares held.
As a result ‘of this exchange, the number of preferred shares: out-
standing was reduced to 916,756 from -1,192,366.—V. 164, p. 2005.

American Business. Shares, Inc.—25-Cent Special Div.

The ~directors. have- declared a special ‘dividend. of 25 cents per
share and.a regular quarterly dividend of three cents per share, both
payable Nov. 20 to stockholders of record Nov. 6. Previous payments
this year were. as follows: Feb, 20, 4 cents; May 20, 3.8 cents; and
Aug. 20, 4.1 cents. X i >
- During 1945, the following distributions were -made: Feb. 20, May 20
and Aug. 20, 4 cents each; and Nov. 20, 2 cents, plus aspecial -of
18 cents.—V. 163, p. 1278. ? o

American Can Co—Announces New Process— :
A process for canning peas so that they retain the color and flavor
of peas fresh from the garden was pronounced ,‘‘commercially prac-
tical” by this company on Oct. 23. . ‘ s
J.. A, Stewart, Vice President,  sald -the company has ‘made the

. process - available to the country’s several hundred pea canners on &

royalty-free, non-exclusive basis.. It "is' named - after Dr, James 8.
Blair, ¢ -
The commercial practicality of the Blair process has been proven
by its use throughout the war years- by several canners. They have
never been able ‘to fill. the demands of: distributors and’ consumers
for Blair peas, Mr. Stewart said. Restricted. during the war, a number

 of ‘canners, recently have expressed interest in employing the process

beginning with the 1947 pack, he said.—V, 164, p. 1._ .

American Colortype Co. (& Subs.)—Sept. Sales—
“‘Period End. Sept, 30— 19463 Mo0s.—1945 < 1946--9 Mos.—1945
SaleS  Liwo—o-ieoed. $4,822,832 ¢ $3,806,614 $11,318,306  $9,941,237
—V. 164, p. 1862. : )

American Export Lines, Inec.—Earnings—
'3 Months Ended June 30— 946 .- 1945 - 1944

1
Net income before Fed. inc. fax... $1,795,584  $531,429 . §768,370
Taxes 565,000 210,000 455,000

$1,230,584 - $321,429 . $313,370

Net profit
~V, 164, p. 1198,

American Gas & Power Co.—Plan Filed—.

On Oct. 22, as counsel for the holders of $50,000 of 6% debentures.
of. the company, Percival E. Jackson filed with the SEC. a-plan for
recapitalization of the company, This plan calls for s single class of
stock, consisting of 1,100,000 shares ($1 par) common. . Under the
plan, American Gas would sell at competitive bidding enough shares to |

* provide the $12,210,578 due holders of its 5 and 6% debentures, . -All

' CORPORATE FINANCE
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the remaining common stock would be distributed to holders of present
securities: on the following basis: six-thirteenths to; common  ctack-
holders, four-thirteenths to holders  of ‘scrip. certificates and - three-
thirteenths to holders of Warrants.—V: 163, p. 2149.

’

American Hid¢ & Leather Co. (&g Subs. )—Earnings—

H . i 6 1944 1943
'Ni:m:zsfnd T $129,197 T$108 097 . 1844, ’;\?4

Earns, per com, share_. Nil $0.08
*After repairs, deprecia
tProfit.—V. 143, B. 2846. ; i
:American Paper Goods Co.——Nearly All of Stock Sub-

scribed for— ;
It is ‘announced that 5880 of the. 6,000 l.hales offered to stocks

1$89,999
$0.06

11
tion, ‘reserve for expenses and Federal taxes.

holders of record Sept. 3, 1946 were  taken' up.’ ‘Steckholders: were:

iven the right to subscrlbe at $48 per share for one Share for each
gve held. T%xe market price was 50 on Sept. 3.—See V, 164, p. 1582.

American Power & Light ‘Co.—Hearings on Plan—

On Oct. 22 the SEC began hearings on company’s plan' for retire-
ment of its $6 and $5 preferred stocks through voluntary exchange
for common -stocks of five of the company’s subsidiaries or through
ater payment of cash.
lvn.lueporythe rights. on June 30, 1946, of each $6 preferred share at $150
and of each $5 preferred share at $137. There are 793,581 shares
‘of the former issue and 978,444 shares of the latter issue outstundmg
On the basis cstablished in the plan, the value of both preferred stock
rights combined wouid  total $253,084,000. .Upon approval by the SEC
and issuance of an order by & 'U. 8..District. Court, the. company: will
sell at-competitive bidding 15%  of the common stocks of: five sub-
sidiaries, namely, Florida Power & Light Co. Kansas Gas & Electric
Co., Minnesota Power & Light Co., Montana Power Co. and ,Texas
Utilities Co.  The remaining 85 % of ‘the stocks 0f these utilities would

be divided ratably  into cxchange  units hto be offered to. American.

Power & Light preferred shareholders

. 'To Sell Note— .
The company. has applied to the SEC for permlsslon to sell- 2 6%
past-due -note, .issued to -American by -its" utility ‘subsidiary, Pacific

.

The plan would establish the fair and equitable

T steel mills since befqre

“ Pawey & Light Co., originally in the . principal amount of $3,194,500,° .

upon, which there 45 g halance due of $1,794,500. Amerjcan
. to sell the note to The. Union Trust Co..of, Pittshurgh for $1,800,000
“in cash and requests that:the proposect sale bg exempted from com-
* petitive bidding. American states that desires to make the. proposed
sale to provdié funds for use in connection with the merger. of its
,utillty subsidiary, Northwestem Electric  Co., into Pacific Power &
Light Co., as 8 step in ‘the further integration nd sxmphflcatlon of
‘the Amerlea,n holding company system.—V. 164, p. 1862,

- American Stares Co,—Proposed Merger—
The board of diregtors have set Nov, 4 'as the record dqte for: stock-
holders entitled to vate st a meeting Deg. 4 on a plan ta merge.this
. company  with Grand Union. Cg. The ‘plan calls for exchange of, 1%
" shares of American for each share of Grand Union stack.—V, 164
B. 2003,

American Water Works & Electric Co,. Ilw.—-Output
. Power - output -of ‘ihe  electric properties 'of the company for the

roposes:

; week ended *Oct, -19, 1946 - totaled - 92,482,000 kwh., an . increase” of -

21
- Wee!

3% over the output of 72,735,000 kwh
2006.

for  the - corresponding
of 1945 —V,’ 164, @ ] A

s A

American Woolen. Co.—-—Earnlngs Increase—

Periad End. Sept. 30— 1946--3 Mos.—1945 1946—9 Mos. —-1945
Earnings before taxes:. $8,669,000 $4,089, 000 $26,103,000 $17,720,000
Earnings after taxes__ 5,375,000 . 1,089,000 ' 16,259, 000 - 4,540,000
¢ Earns, per com, share_. $11.90 $1.19 $36.05 . $6.76

No consideration-has been given in the above earnings to a refund
of $1,600,200 received during the ‘third quarter: of 1946 from - the
. government, applymg to 1942 which is ‘pending . income ' fax deter-
mination.

Net sales for the first nine months of this year amounted to $122 -
790,000 as.compared with $127,993,000 for the same period . last year.

Unfilled orders as .of Oct, 1 amounted to $100,000,000 us compared
© with $53,i50,000 as of June 30 this year.

Net current assets -as..of. Sept,. 30, 1946 were $68,989, ono as com-
pared with $64,280,000 as of June 30 1946.—V. 164, p, 2005..

Argyle Land Co., Ing., Silyer $pring, Md.—-—Offermg—
Of the 500- shares of stock offered for sale by the carporation on
Feb. 15,1946, a total of 457 shares.has been subscribed., Construction
of .the first nine holes was started in April and has progressed to the
. point of planting the greens and fairways.. To date a total of $20,000
has  been spent for the construction and: it is estimated that not
more than $5,000 will be cxpended in-installing the water system and

. planting.

In order that the final ‘niné holes may be bullt as soon ‘a§ posslble
the board of directors voted to offer for sale an additional 250 shares
of stock at $100 per share.

The additional. amount .of 250 s‘nares offered for sale at this. time

- makes’ a -total of 750 shares having a value .of s75 000+ outstanding
and offered.

The stock is being. sold by the corporation directly to subsenb;rs

. 'and  no eommission or . underwriting discounts are to be .paid or
allowed to anyone for the sale thereof. Stockholders may subscnbe
. for one new share for each two shares held.
Arrangements may be made to pay for the stock in monthly lnstall-
. ments, ~ All subscriptions and, payments should. bé- mailed .to. R. M,
. Btearns, Treasurer, -1424 Iris St., N. ‘W., Washington- 12, D C.——
. V. 164, p. 1582, -

Arkansas Natural Gas' Corp.—Court Denies’ Review—
The U. S. Supreme Court Oct. 14 denied to the corporation a réview

‘of a Government order that it .dispose of, its oil. prqductlon and’

marketing business.

The order was issued by the SEC under the ‘“‘death sentence’ clause .

The clause requires in-

terstate gas and. electric holding companies to limit their, opemtions 2

to a single, integrated system.
Arkansas is_a suhsxdimy of the Clties Service Co ~=V. 159, p. 2627,

- Atchison Topeka & Santa Fe Ry.—~Asks Bids on Equlp- :

ment Financing—
‘The company will Teceive blds until noon, Oct. ‘29, at lts Chlcago

‘. office for-$10,952,200 of conditional sales -agreements-to finance equip-

ment purchases The bids are to specify the interest.rates.. - This
financing will meet the cost of approximately 80% of the equ:pment
—V. 164, p. 1863,

Balfimore & Ohm RR.—Equlpment Trusts Offered—

* #Net profit
+ Earns.

Award of $7,620,000 equipment trust. certificates, series :

R, maturing Nov. 1, 1947-56, went to Salomon Bros.,& s

Hutzler and Stroud & Co., Inc., Oct. 24. Their bid named -

a price of 99.29 for a 17/3% coupon.

A competing bid naming a price of 99.039 for a 2%
coupon was received from Halsey, Stuart & Co., Inc.,
and associates: 2

%

Salomon Bros. & Hutzler and Stroud & Co., Inc., re-
offered the certificates Oct. 25 subject to approval by the .

Interstate Commerce Commission, at prices to yield from '

1.15% to 2.15%, according to maturlty

The ceritificates are desxgned by the company to finance not more

than 807% of the purchase price of new equipment cosbmg an cstl- i

mated $9,529,000.
Orders Equipment— --

The company has just- placed orders fox' 80,200 tons of steel rall
and 35,000 tons of track accessories, accordmfr to-an ‘annoyricement

made cn Oct. 18 by Roy RB. White, ,Presldent- This 15 the heaviest -

i

w3

]

i

tonngge of rail which the B & O has heen ghle to secure from the .

h
tﬁa Wwar.
Of the rail orders, the Bethlehem Steel Co. wijl rnll aaoo tons of
131 "pound rail. nd 11,500 tons:cf . 112 pound rail; the :Carnpgie
Steel Cg.,.27,600 tons of 131 pound rail and 11,600 tqm of 112 p{)pnd

Tail: ‘and, the Inlgnd Steel Co., 1000 tops of 112 pound rail. g

Orders for the ' track -accessories have been placed ; with vgrious

manufacturers —V, 1&4 P, 2007.

Bangor & Aroostook RR.—Earnings—
" Pgriod End. Sept. 30— 1946—Month—1945 19469 Mos 1945,

Opergting income: i &
' revenues. ... $485,633 " $679,315 $7 737 ,913 1 $7,855,12:§
. 647,185 488,937 . 6,805,168 . 5,199,840
€r20,161 111,682 - 580,691 1,883,276

$78,686  $351,654  * $772,006
42,0527 7 22,378 70,478 114,302

#$99,344 - $101,064 = $422,132 $886,303
’ 913 114,410 ., 21,270, . 39,268

Ry t@x B,ccruals____

R y. oper mcome-;
Rent_income  (net)

#$141,396

~ Net ry. oper. income
Other incpme " (net).
fixed
#$89,431
44,875

$134,306

Inc. avail. for )
charges

Fixed charges.i..a-—-_s

$443,402
- 404,625

38,777

$115,474
45,991

869,483

$325,576
411,655

513,921

“Net income .
*Deficit.—V. 164, p. 1714,

Barker Bros. Corp.—FEarnings— ;
(Inaludmg Subsidiary, .Sunlaad Investment Co)

. 9 Months Ended Sept. 30— 21946 1915 1944

- Sales $16 069,000 $11,592,023° su 094 005
Profit before taxes 2,306,000 - 1,334, 217 2 9,091

- Federal ' taxes. - +.958,000 ... 931,000 - 717 000.

Net profit . $;.34¢4,poq; 8403217 '$302,071"
Ccmmon ‘shares  outstanding. 400 178,200 178,200
Earnings per common share.._._ 33 57 $174 -

-For. the "quarter ended . Sept. 30, 1946, nef mpome was..§512, 000, or
$1.37 a common share, compared with $72,563, or 12 cents @ share
: for the third quartet of - 1945 ==V.-164, p. 1583. 2

Bayuk Cigars, Inc. (& Subs )—-Earmngs—-
'":*'9 Months Ended Sept, 30-— 111945 ¢ ;
.‘Net profit .after charges and taxes_ -.$994,303 $922,336°
k ! $1:26 7 $L.17

“*Based on 786,12 shares of capltal stock presently outstanding.. The
| stock was. split two-for -one in.September, 1946 ~—V. 164, p.- 1583 i

1946 19447
31,273,019
i8l.62

Beech-Nut Packmg Co.—Earnmgs— i 2

9 Months Ended Sept. 30— 1945 ) 1945
©Net _ profit before: Federal taxes $3,249,641  $4,460,569
; Estlmated Federal taxes._... .-1,150,000 2,895,000

: 3@2.@9'93417 s';.;ss.'sés
*$4.80 $3.68

i

Net gite- “taxes
« Earned. per share on 437,524 shares

*Net earnings for ‘the’ ﬂrst nine months of 1946 include- net profit
of $507,508, -equal to- $1.16 per chare, resultmg from  the sale of
securities held by the company. ;

Omits “Extra Dividend—

At a meeting of the directors on Oct. 17,.n0. extra divldend as
‘customary, - ‘'was' declered ‘payable Dec. 15, 1946, to the holders of
common stack.. On Dec.. 15, .1ast year, an extra of 50 cents per share
was_paid, which brought total payments in 1945 to $4.50: per share.
ledends ah-eady paid in 1946 amount to $4 per share.—V. 164, p. 951

Bnrmmgham (Ala) Electnc Co —Plans ta Issue New
- Preferred-—

The ‘company has filed an appllcahon with Alabama P Corn-
mission.-for  permission to issué  €4,000 ‘new preferred shares and
to - borrow-.$2,500,000 . from. banks, = A slmllar appllcatlon soon will
be filed with SEC.

The new shares are to be offered at competitive bidding following
which ‘holders of ‘the present 40,000 -outstanding shares of 7% and
6% ‘preferred will be offered an exchange of the new stock, plus a
cash adjustment to:compensate - for -the 10-point per: share premlum
on the existing shares.

The ‘new preferred not ‘taken ln exchange by present preferred
holders is to- be: sold publicly. * Proceeds :will be applied first fo
redemption of unexchanged present shares &nd to. payment. of the
cash adjustment to assenting shareholders.

Balance' of funds from the' sale of new preferred, together with
proceeds: of the- bank loan,: will- be. applied toward financing. expen-
dltuxes for property addxtxons and improvements.—V. 164, p, 1714,

(F E.) Booth Co,, Inc.—Earnings—

'EARNINGS FOR SEVEN MONTHS ENDED SEPT, 30; 1946
$1,848,871

1050

$0 15

Sales ;
Net profit after charges and taxeq
Earped per common share
—V. 164,.p, 1583.

Borchardt (E. H) & Co., Belle Glade, Fla. — Name
Changed—

Company’s -name has been charged to Florida Food. Products
Corp. - The plan to “issue  capital securities has been changed from
27,000 shares. of class A stock and 27,000 shares common stack to
26,400 sharves of each, respectively, which will be. sold in. units.” The

- issue may he placed priva&ely through Blair & Co.~-V. 164, p. 1864.

Lo A 3 :
Brewers Best Associates, Inc., N, Y.—Files With SEC—
The company on Oct. 18 filed a letter of notification with. the SEC
for:52,000 shares of capital.stock (par §1).-Underwriter, W. H. Bell
& Co., In®. Stock will-he offered at $2.875 per share and proceeds

used Ior working capital. Company plans. to ‘pursue the exploitation. of :

a plan for brewing. and marketing a uniform premium beer to be known
as_ “Brewers’ Besf Premmm Lager Beer.”

Buffaloe Forge Co.. (& Subs.)—-Earnmgs— : :

-3 Mos, End. Aug: 31~ - 1946 1945 1944
. $246,751 . $229,718 | $111,722
per . com. W PSS

re’
on 324,786 shares.... $0.76 -$0.71 - $0.34
'After all charges and taxes i 163, P, 2152

Buffalo R,ochester & Plttsburgh Ry.—Interest—-'

Begmnlng Nov. 1, 194G, the consolidated ‘mortgage 4%9% bonds, due
19517, stamped modmed will bear fixed lnterest at the rate of 4Y2%
payable semi-annually, ' i i

The New York Stock Exchange -on Oct. 18 directed- that begmnlng
Nov. 1, 1946, these bopds shall be dealt in “and interest” at the rate
of 4'/»% per annum; and that in sttlement of contracts in 'such
bonds made prior to Nov. I, 1946, interest shall be cbmputed. up to
Nov. 1,.1946, at-the- rate of 3% 'per annum-and théreafter at the
rate of 412 % per annum.—V, 163, p 2152,

Burrdughs Addlng Machme Co.—15-Cent Dlvxdend———
The directors on Oct. 15 declared .4 dividend of 15 cents per share
on the capital stock, no_par value, payabls Dec, 10 to holders of record
Nov. 1. ‘A similar distribution was made on June 5 and' Sept. 5, last,

1943
$319,170 ¢
. $0.98

b

while on- March: §, 1946, gnd ln each quarter durlng 1945 dlvxdends of !

10 cents. each-were paid. -

The distribution-just declqred {s the lalet consecutwe cash dlvldend i

to be paid hy thls colpany. —v 164, p. ma@‘
a ¥

—V 164, p. 2012,

$1.67 i

" Chicago time, on Oct. 31, 1946.—V, 164, p. 2012.

T v

.. California-Pacific - Utilities Co. — An. underwrltmg
group consisting of Halsey, Stuart & Co Inec.; Otis & Co.
and Burr & Co., Ine.-on.Oct, 25 offered$1,670,000 first
mortgage bonds series B, 3% %; due Aug 1 1971 at
101% % and accrued.interest. 5

"’ Proceeds ~from the ‘sale of. the -bonds and from the enle ‘of 33,610
shares ‘of common- stock (awarded to ' First California Oa, Qct. 22),
will be applied to the redemption of.$1,820,565 Eastern :Oregon Light

. L&.Pawer Co., first mortgage 324 bends, the paymantr qllu $600, 000

bank :logn,: nnd to . gther corporate ‘purposes.

The honds were awarded Oct, 22 on a bid of:i00. 279 the mq belng
“fhe only pne ‘received.  The stock was awarded. at 328 1253 qhare.
Otis & 0p. hlcl $22.50 a share.—V. 164; p. 1714,

Callfomia Water. Servlce Co.——Earnmgs—— ’
12 Months Ended Sept, 30— - 1946
Operating  revenues $4,197,889
Querating. f:xpen“ee and tmses 21611.026

s1,sas,aaz-
25,78

$1,612,651
928,606

$684,045
159,852

§524,192

1945
$3,857,884
2,846,652

$1,011,231
14,138 -

$1,025,370
. '510,346

$515,023
208,502

$305,520

Operating profit «...
Non- opemtmg incame

Balance  before  deductions
Deductions -

Net income, -
Dividends on prelcmd stock

B’;Innce

Camro Company, Hoboken, N. J—Files With SEC-—
. The i:qmpany on Oct. 21 filed a lettor of notification with the 'SEC
.for 19,950 shares of common stoek '(psr §1}..Underwriter,” Leason &
Ca., Inc. Cuicaga, Stock will be oﬁered atb $7 25 per share ana pm-
ceeds ysed for work:ng capital..

- Canadian Pacific Ranlway Cu.—-Earmngs——
Week Ended Oct. 14—
Traffic earnings ¢
=V, 164, p. 4u12\ ’

‘ . 1045 -
A $5296Q00 $ﬁ.090.0£l0

See Oaruhnz. Textxle Corp, below

Carolina Textile Corp,, Dillon; §. C.~Sold=—- -

“.This corpgration, which’was controlled by. Martin L, Cannon, - yas
sold to a-group, af New York businessmen:ior:a. price of $1,700,000. A
- new- corporgtion, by the name of-Carolina Mills; Inc.; was fqrmed by
“the New. York group to take over:this business:and’ it ‘will continue

ln the production of yarng under the same.local management as .be= i

ora, . Mdinhard, Greeff & Co., Inc.; played an’important par
“finaneing of thls deal - and will contlnue as the factor for the
. Mills, Inc.
' The price per spindle was upproxlmately $26,. arrived- at as follows:

The total price of $1,700,000 was represented by approximately
. 81, 000,000 of net current assets and the balance ($700,000) represented
' by 'fixed ‘assets—plant, machinery, real estate, ete. There are 27,000
spindles ' involved, that 'is, Mills* 1 and’ 2, Mlll 3 'in - Hamer, South
Carolina,” having been sold eaxly thls year ",Amerlcap_ Waol.. and
Cotton Repotter.") ~

in the
Broliqu

‘Carriers & General Corp.—Asset Value— -

Total net -assets of  the corporation. on  Sept. 30, 1946,  valuing
+ gecurities  at market quotations and before deducting  the' principal
amount of ' outstanding - debentures;  were--$8,271, 297 “This compares
with 'net . assets of $9,773,326 on June’ 30, 1946, Net assel value of
the common -stock was. $10.97 ‘a thare on Sept. 30 compared with .
£$13.62 'a share on dJune 30, 1946 and $10.97 & share on. Sept. 30
of last year.

The asset ‘coverage for $1,000 of debentures outstandlng on Sept.
.30, 1946 (exeluding unamortized debenture financing’ costs), amounted
“to' ‘$4,298, . Net income for the’ nine ‘months ended Sept. 30, 1946,
exclusive of profits on sales of-securities. was -$125,858, and on this
basis' the interest and :amortization requlrement on debentures out=
standing were earned 2.61 times.—V. 164, p, 951,

Central Foundry Co. (& Subs.)—Earnings—

. Period Ended Sept. 30, 1846— 3 Mos.,

x;tPro(lL from operations : $101,819

Interest on long-term: debt 15,000
S *Estimated Federal income tax ‘recoverahlg....- 7,416 239, 666

Net - profit $94,235 . 1$10,635
*The estimated Federal income tax recoverable’ of $7,416, included
‘ in - the ourrent  quarter, increates the amount - previously set up tor
$20,666, the amount now estimated to be recoverable in respect of the
« lpss ior the nine months ended Sept. 30, 1946, ag shown ahove. . tDeficit..
iAfter depreclation charge of $28,724 for current. quarter and $69,640
. fgr ning months.
NOTE—During the third quarter: of 1946, the company's, plant at
. Bessemer, Ala.,, was s0ld, resulting'in a hook loss which it is estimated
. will ‘not, exceed §78,000 and which will he reflected in .the company’s
11946 annual report. -The products formerly ‘manufactured " in this
~plant . will ke produced at.the:company’s main.plant at- Holt, Ala.,
where production is presenily being converted to the more modeym
“'method devoloped: by the cpmpany, which should result in & saying
bath in idle plant expense and reduced costs.
“The net loss for-the. first nine months of 1946 of $10,634, as shown
above, compares with a net ‘profit of $16J 575 (after deductmg estie
 mated Federal incomeé tax of $77 991) for the  corresponding perlod
. 0f 1946/
The profit’ for the first nine months of 1945 was due principally
- to 'production ‘and . sales of munitions and other material for the
Armed Services, which  orders:were canceled and production stopped
. in- August, 11945; - The loss for -the {irs{ nine months of 1946 was due
principally to limited production caused by shortages of raw materiak
¢ ‘due -to-strikes. -In-fhe third ‘quarter of the year production and sales
‘l}ave ;mproch, due principally w mora normal operating condxtlons--
16

Central of Georgla Ry.—Blds Invited—
Bids for the purchase of $2,300,000 equipment ftrust certificates wil!

“ be received by the trustee, Merrel P, Callaway, up to- 13 noon (EST),

.. Oct. 29, ab anain -office- of Chemical Bank- & Trust- Co., New - York,—
V. 164, p. 1715. b=

Central Illinois Public_ Service Co.——Seeks B),dé on
Stock— :
The company is inyiting proposals for servlces ln effecting ex-

« changes of new cumulative preferred stock ($100 par) for oufstanding
$6- and. 6% preferred stock of the company ‘under the exchange
offer; oi the company, and for the purchase as a whole from the com~
pany of such of the.150,000 shares of new preferred stock as shall not
be issued by the company. pursuant to. acceptence .of such -exchange
offer.

All proposals shall be - presented at the office of Middle West Ser=
vice -0o., 20 North Wacker Drive, Chicago 6, Ill,, prior to 11:30 a.m.,

&

Chesapeake & Ohio Ry.—Earnings— -

Perlod End, Sept. 30— 1946—Month—1945 . 1946—9 Mos.—1545
e § $

16,455,397 143,693,730
068,428 11,161,555
1,011,202 9,136,217
2,432,291 94,489,241
1,952,070 20,737,317

41,065 15,867

1 911 005

$ .
157,782,314
20,145,663
9,156,497
23,730,119
19,412,838
367,824

19, 045, 014

Gross income
*U. 8. income- taxes:
Other railway taxes—..-

Skg. fund approp.

8,635,132,

Balance to surplusw_'
$0.48 -

Earns.. per com. share. -

20 361, 450

,.,-_;;.A‘]1)'I‘,.

_.*Includes.g credit accrual of $4a3 015 fo; partiql adjustment ot’ :
- exeess profits - eredit carry-back from 1945 to. 194& T

igitized for FRASER
p-//fraser.stlouisfed.org/




"Voliime 164 . Nuirober 4537 THE COMMERCIAL & FINANCIAL CHRONICLE | 2151
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! . : T ] 550,00 shares ' of “$1 common' stock of ‘which 502,926 shares would ' v
; Seeks Bids on Equipmeht Issue i b ! 2,92 § Weekly Output:

..Company will' receive bids' up to 12" noon E.B.T. Nov, 7. for the All creditors to be paid in full in cash. The weekly. kilowatt hour- output of electric energy of subsidiaries
purchase . of $1,500,000  equipment - trust 'certificates, Bids should be’ L All d2bentures to_be paid in. full in cash. of ' this' corporatien adjusted.to show general business conditions of
-addressed to. H. F. Lohmeyer, Sec.~Treas., -3,400 ' Terminal: Tower, . ; Mortgages .upon -owned: real estate to be assumed, territory served ior the wesk ended Oct. 17, 1946, amounted to 277,

. Cleveland .1,/ Oh'o,. No b'd. for less ‘than 99 and dividend will . be' . ' Preferrod sstockholders. should - receive 10 - shares of -new. common 338,877 as compared with 233,003,882 for the corresponding week ' in

considered.—V. 164, p."'2013. i e ) stock, $1.par valus, 1ot each share of presently held preferred. (This) = 1945, an increase of 43,434,995 or 18.57% .—V. 164, p. 2014.

: vt ! : i 3 would involve. the: issuance of 373,160 new common shares.) A . e "
<. Central-Louisiana Electric.Co., Inc.—Offering Price of Common * stockbolders should. receive’ one new ' share of ‘common ' | Community  Water Service Co.—Files New Plan To

Stock Reduced— PR i ;stockt. $1par s}yalue,r(ox\' eﬂchf2;/lz shares o}i presexlm;ly' held .common, " Retire Debentures— :
Fro 4 &.,lwo new, shares-for.five of the old.. . (This .would ‘involve issuance ; : p !
.3 The company -by-an amendment filed -with ‘the SEC- Oct. '15. has y S AL o0 3 ; : A’ new plan for retirement of company’s $2,756,000 of 6% deben~

. 'reduced the offering price of t.hes 20,000 shares of comimon s‘}o,cl;s;o pe:iyOf 120,766 now. Sommon sharen.)—Vi-164,p;11868, o g %urt;s naturing next Dec. 1 has been filed with the ‘Securities and
offered. to: stockholders, from - $25.50 'to $24 per share—YV, 2/ P s PR e MR i ‘ P xchange Commission. ' The. plan -was ' filed jointly’ by the company )

1590, * 1715, i g AR Cplonial Airliﬂess Iﬂc-—~Pa$SenEET'Tl‘ﬂfflc'Up 80%— """ ana by its parent,” American Water Works & Electric Co., Inc,

7 ; : i P /.70 The corporation carried 116,725 passengérs in”the first nine months .’ i'Under: 'the revised plan funds for the debenture retirement wouldt !

Chicago.Indianapolis & Louisville Ry.—Equipment.Is<::: of 1946, ‘compared’ witly’ 66,613 for the same period ‘a year ago. for’ - be obtained from sale of $2,600,000 one-year 1% % unsecured promisw.

‘sue‘ Awafdedl—The First National Bank: of Chicago,won: an’“increase;’ of 79.7%,'it ‘was announced on Oct. 21 by .Sigmund ' 50ry notes to John Hancock Mutual Life Insurance Co., and from: use

YU it A YV o ! PR 1.‘ e s-Janas,’ President.. Passenger revenue miles, mail-and express.pound  ©f & portion of treasury cash. KN ;
award Oct. 7 ‘of ‘a $:}i},969,({90 -10-yeax:~cc(>ind1tion; Sales . imiles’aiso showed substantial increases. : . u-‘Uncder the ' recapitalization’ plan filed by the parent last February :

agreement.. The bid,. the only one received named an in-..::a {ctal.ot 35,264,828 passenger miles were flown’ for the first' nine ® e mmunity debenture maturity was to have been met. from ' sale s
 terest cost 0f 1.94%: The road will ‘use the proceéds to: . months of 1046 an: tncrease: of 69.5% over:the.same pericd -a year - O $15,000,000 3% ten-year collateral trust’bonds of American Water

3 . LOBC WL USE 7] ipment,” * 2€0. Mail ;poundmiles totaled 137,826,342, an increase of 487% and. VOrk8 Co. Inc, the Successor to the.present parent after disposal of
- - defray 75% .of ‘the -purchase price ' of. new.equipment.’ express_pound- miles amounted to 68,385,475, an incremse of 27.3¢,  the electric properties. ) o
.~Associated ‘with’ First,National: Bax}k‘»ofichx\c‘ago;an;t'he‘ over 1945, - v - i St ; e ]n?rml .{)oh;:i Hancock company has' agreed  to purchase the new col-"
bid were::Citizens. Fidelity, Bank & Trust Co. of LOWiS=. . . myetsic figures for the month .of ~September, - though - the' third i e

1 A z g - " affic’ fi or.. the: > “The change ‘in_taking care.of the community ‘debentures has beem’
ville; Indiana NationalBank .of :Indianapolis; and First . heaviest.monti ‘in*company history, showed a slight decline. over .the decided: on because’ of doubt. that the Ammcmyw.m Works & mii'f.

: » S Yiouiaville e et ¢ Sk i . recerd-breakingnonthiof August.. A total of 16,792 passengers tra-: ! tric Co. lah ‘can be consummated by Dec. 1.—V. 164, p.

} v.I\_Iatlonal Bgnk of Lomsvﬂle. Vi 164’ by 17_16 4 . veled. 5,070,451 revenue niles, a  decline of 7.6% ‘irom August & 0 ’?““ 4 y : ‘V 18 '_p 1980, .
 Chicago & North Western Ry.—Bids Nov. 7— - . ...2 {Increases  Schedulés—Adds New Service— sy Publioatiis, Tno = Earmings— A e

4 Bids.for. the purchase of $10,140,000 equipment. irust certificates, to. " no cornora ion will ,increase its non-stop: two-hour service between | onulls Suced Septyy 5 9 945 01944
be dated Dec: 1, 1946, and -due serially in “equal -annual:instalments,  wey york and :Montréalyta ten’ flights daily beginning Nov. 1, it was et QRIS ool "$43TL436. 84230165 $3,340,261 . -
Wil be received at rompany’s office 400, West Madison' 8t CRiCage, .. aynounced on-Oct. 22 By, Alfred M, Hudson, Viee-President ncharge’, ; TfoRC end S-prolits, laxes...". 2,205, 1082,200 ;2,461,600 ;
up’to :12-noonCST Nov." 1, Dividend rates ‘to he specified in : "~ of traffic..On-the same date.35 minutes.will be slashed from through ' “Progit - : : . T52576,036 $1.147.065  $e87.861.
V. 164, p. 1865," ' ivo i v RN AP R 1light 'schedulés- betweén - Washington _and Montreal . and - flights. be- e 94010, yasly 1301,

R : 3 ¢ ; ef ] € ) Shares - outstanding. 1,005,894 335,208 335335
i S | g ] AR AT . bween "Washington ‘and ‘Syracuse. (N, ¥.) will be greatly: increased. ing; 3 ey N agiti &
iz Chicago Rock -Island : & :Pacific ' Ry.—Completes: An= ' *rrese. changes  Wwill” be ‘made - without. curtaining: service to inter- < TAIMINGs per share..._. e $4.34 $3.42775" -4 102,64

L “

4 : ke ? 5 e < b *After writing back: the $200,000 contingericy reserve created at. the -
y k. i ON Frogram-— .. ' ;) mediate ' points.’* Announcement . was .also anade that service to Glens ¥ ) gency ‘re (3 ed @ e
”qther »Lm_v in Track.Relocation P ogra s . Falls; N. ¥, Will be inqugurated. on Nov. Le-V. 164, p. 1666, end of the first six months of 1946. s
¢ =The tompany -on Oct.” 19 announced: that another 16-mile:'segment, '+ o BN T S S, R - "NOTE--The 'company’s. common stock” was split  three-for-one in
in 1ts. 812,000,000 track  relocation program ‘has been: completed ibe~-:: gy Btores, Inc.—Declares Extra Dividend— . ', ' August; 1946, and the current earnings on. the per share basis are ' -
tween. Floris. and - Paris,” Towa! This- segment -was placed-in: regular . @, - R e, e : Z ' reported on the ‘new split-up stock.—V. 164, p. 1206 W
service Oct, 22, - . - : g P 5 t . .. 'The.directors lll(nve_ declared a dividend ofl 31, tce]ntisdp&;:'i slt;are% gxa g by LR :
(. Part of a'100-mile relocation project on thé Golden SBtate Route . the commor: gtock, par $2.50, and :the usual gquarterly dividend o i EHTE R i ; -
between Muscatine, Town and Kansas City, Mo., the new. line between - cénts per ‘share ‘on ‘the-4% - preferred- stock; -par- $50, both - payable Consciidated lEdiso.n Co. of New-York Inc.—Output—
Floris and Paris shoftens the distance hetween those points by 8pprox- . Dec. 2 to holders of- record-Nov: 19.: An exira of 25 cents was also .The company on Oct. 23 announced that System output of electricity *
imately 1% miles, 3 o ~ ... declared on the ¢ommon -stock, payable Dec, 30 to holders  of record (electricity generated ‘and- purchased) for the week ended Oot.' 20,
¢ . ‘Four relocation projects totaling 70 miles, have now been completed ** Dec. 16, . .. o y . 1946, amounted to 198,700,000 kwh., "compared with 171,600,000 ‘kwh,
on the Gelden State Route in Iowa' and.Missouri; and a new’ line is. -'A quarterly distribution of 25 cents per share ‘was made on the present ' for the corresponding week of 1945, an' increaze of 15.8%. Local dis—
under construction: between Brighton and Ainsworth, Towa, 2 distdnce " cgmmon stock on'Bept. 1, last, -while, onthe . old $5 par stock out- :: tribution: of. electricity ‘amounted: to 185,500,000 kwh.,- compared with
of - 17 miles. . Frg s p e A e standing brior. thetwo-for-one- split-up- there ‘were' paid ‘50 cents on . 71,000,000 kwh. for the corresponding week of last year; an-increase *
/'The imrovement program:also, includes a hew $2,000,600 bridge - June: 1, 1946, 'and 31Y% cents-on March 1; 1946 ~-V. 164; D! 2014, of 8.4% V. 164, 'p. 2014, 2ok o 4t Sest L
built by the Rock Island in conjunction with ihe Milwaukee railroad , =~ SR e e ‘ s N : i
over: the Missouri River at Kansas City, and placed in service in ' ... Columbia Medical Building Corp., Washingion, D. C.— ~Continental Can Co.,; Inc.~~Acquisition "Dropped—
May. 1945.—V, 164, p. 1716, : e Files With' SEC— : st e F'mThe ccm'purfatiox;’1 has discontinued negotiations with’ Hummel-Ross
S A f by R The company on:Oct. 17 filed a letter of notification with the SEG re- Corp,, for the: acquisition- of ‘the latter concern; it was officially
Childs Co.—SEC. Supports Stockholder’s Plan 6 530,000 of ‘unsecured notes. Offering price, at par. Proceeds will , announced ‘on Oct. 23.—V. 164, p. 680, - i i

+The -Becurities. and Exchange’ Commission on Oct:-24-filed: & report, . be used for partial payment for: construction of new annex to present i i ; o :
: : Continental Mining Co., Kellogg, Ida.—Files With SEC °

which cis supplerll'nentary adyisory rfeporti] dn the 'F?deaal Ct}urtfi_l-}sn cﬁ;w " office building. -
York: City on the amended plans for:the reorganization o i - BT ¢ : S
pany.  In this' report, - the SEC held two plans proposed: by~ Louis~ - ¢ Comfort Spring Corp., Baltimore. Md __Files With SEC - The company on: Oct. 14 filed a letter: of notification witllu.the SEC
Yaeger, a stockholder, to be “fair and equitablé and feasible.” Pvirtrman s I ", i ¥ for 1,004,000 shares (10c par) common, " Offering price, 12% cents ‘a
."_On the other- hand, the SEC held that the trustee's plan; although The company on Oct. 21 filed .a-letter of notification . with: the SEC . share. Proceeds will be used to purchase plant machinery and: equip=-
amended in certain important aspects, still was. ‘unfair and un-- frpl‘ 15%000 ?Ih*ll‘es ($1 par) class B stock. Offering price, $1ka share,. . ment and for working capital. No underwriters named, s .
s th sals filed in the proceeding were “tnfair = Proceeds: will be, used. for ‘general: corporate .purposes. /Stock .will be =~ . 4 i
f,ﬁ.‘ﬂg}i’“ﬂ;f: t&amm'e'f Prongeeis byl 5 « offered by ‘the’company' directly to the purchasers—V. 163, p. 3130, -Creameries of America, Inc.—Registers With SECuww- -
¢ iMr,: Yeager's first propesal provides for the issuance. to’ present.: . 5 : % : S .The . company. on -Oct, /17 filed a registration statement- with - the
p(leg:rred s%ockholdezspof p$3,'131?600 of new $25 par 4% % cumulative : Commonwealth: Edison Co,—Weekly Output—. = SEC. covering the proposed issuance - of 116,986 shares of common ;
preferred stock at the rate of four shares for each share of present : Electricily output of the Commonwealth Edison group of companies, ~ stock, which the  company plans to .offer through an underwriting
preferred now held and 410,476 shares of new common (55.9%), at - excluding. sales to .other electric utilities, for the week. ended Oct. 19, ' group to'be headed by Kidder; Peabody & Co: and .Mitchum, Tully
the rate of 11 shares for each .share on: present -preferred. Under  showed.-a 13.6% Ancrease : over » the. corresponding - period . last year. ' @.Co; ‘Of the proceeds, company- plans: to ‘use approximately $1,000,000
this . proposal, | present common.  stockholders -would .receive: 324,415  Following arc, the kilowatt hour ouiput. totals of the past four weeks . for additions and. betterments. to its, plant ‘and equipment, approx=-
shares of new common (44.1% ) on a share for share basis. and percentage comparisons with last year: . imately $900,000 for the payment: of bank loans and the balance .for :
+«~A8 an-alternative, Mr. Yeager proposed. an all-common-stock plan, Week Endéd— -~ © 1946 1945 JIncrease additional working' capital required by reason of an expanded:volume
providing for issuance to present -preferred stockholders: of 373,160 M L --,,199,608,000 . 175,736,000 .. 13.6% - of b}lsm'eSs-; Company is engaged primarily in ‘the manufacture and -
shares of new .common: .(69,7% ) at the-rate of 10 shares forieach - 2 i /197,146,000 176,186,000 " 11.9 -0 dxstr_lbpp:om of ‘fluid 'milk, . cream  and ice: cteam which it distributes
share of present preferred. ! : 5 194,519,000 - ~176,795,000 ' .10.G in %amorma,‘ Co}lloradrlJ, Hawaii, -Idaho, l\iew Mexico, Texc?s x_mcli Utah. .
SNy ] 3 8. ok 93,279, 00 0,203,0 7.3 v The company has shown an increase in net sales ‘and net income
xé;‘liﬁap:ﬁ?r'lts c(«;rggz‘zr; ?? ctktgdf:{: :fn %;re-tr{gff !:;?gx?:ﬂ;'f Yx:xvlvldchgxc;lt;lg d Vi - D S gt iniadldies Sy 113)08"6—'3’ year but two since 1933; net sales for 1945 amounted :to
e I Earns, 150 ot et i, 000 0, and g, e o
{ /The SEC in its Teport concluded that while both Mr. Yeager’s plans ©  Commonwealth & Southern Corp. (& Subs.)—Earns, . For the first six months of 1946, net sales amounted fo $16,022,000
gave common . stockholders: the maximum - participation permissible, -  Period End. Sept. 30—  1946—Month—1945 ~ 1946—12 Mos.--1945 and net income to. $926,000, which represented the highest net. sales .
they were “within the range of fairness.” : 7 { ’ $ hi g and net income for any semi-annual period in the company’s- history. .
Bt o i : ; - ; Gross-revenue .. iz 19,252,213 16,941,144 220,624,795 212,545,389 Giving effect to the: proposed financing, the outstanding capital- :
. Trustee Files Amendments to Plan— | Operating _expenses____ 9,014,097 7,627,105 | 96,487,595 97,586,911 " ization. of the company Will consist of $2,823,000 of funded debt saet
The trustee in reorganization of this company, on Oct.-15, amended PIOV-UfN' del;)re';cgaticrix_ 1,848,114 1,782,078 ' 21,922,257, 21,249,086 . 650,000 shares of common. Stock.—V, ‘164, p.- 1867, R g
his plan before the U. S. District Court for-the Southern District of Amortiz of ‘plant acquis. ¥ ; % ; 2 E
New: York, to accomplish- the following: i I adjustments . ¢ 386,438 1,233,542 5,807,862 ° 9,092,685 Crooksville (0.) China Co.—Files With SEC—

1, Decrease the proposed bank loan from: $2,500,000 to $2,000,000. g:é‘::{ﬁl LARed s 73,671,378, 1. 3,852,460 ég;gggﬁg;’ }g;iggggﬁ ' _The company on Oct. 14 filed a letter of notification with the '

...2. Increase the participation of the present holders of common .stock., iy PN i SEIC fgx]‘og,ooo hshares gjf 4:%; ct:’r;mlam}'lb class l’AI %%fgrtx;ed. &ﬂezlng :
in the new common from 15% pius warrants to 17.5% plus warrants. Gross’ income 4,350,183 - 4,345,957« 51,580,319 51,531,313+ Drice $100 a share subject to:the exchange of 1, shares com=
* 3. Increase. the interest rate. on 1957 debentures from 5% to 6% . - Interest - on . long-term Wi . g?ny Sfﬂ%-damliq 7% dprefe'r:ed‘ Procgeds will be used for retirement
from ‘April 1, 1943, to Aug, 26, 1943, commencement of the reorgani=  debt of- su!f)sldisries____ 1,137,169 1,674,793 13,703,802 15,057,964 » preferred, ' No underwriters named. i f
zation proceedings, 5 ; Amortiz. of ' debt. disc't : . ¥ . : & 5 s

| 4, Reallocate the payments heretofore made upon claims of: deben - Drem. and expensc:“’ - " 62,393 ' 787,887 . 861975 9304219 Crucible Steel Co. of America—Registers Deben ures:;
ture holders and other. creditors. so, that such payments. will be applied = Dividends on .pfd, stock: . . - Company on Oct. 18 filed with ‘the SEC a registration statement
first against interest and thenagainst principal, instead of -being . _ 0f subsidiaries.. 705,723 872,736 9,107,662 10,538,984 . covering the proposed- issuancé of $25,000,000 new 20-year fifst. mort-
applied against principal in the first instance, ' : Other  deductions . 53,678 . 11,021 . 617,645 522,749 . sago bcmds..b Public offering gt the bonds ;v:ll be madﬁ, zh;nb regis-
{4 I $ S 9 . : X o tration has become effective, by an underwriting group headed by The .
0 i e, oo o, rther peyiment s ok eauel | Nat meome L+ a0 300 wunamm Zammy Teora | e b beeme efeeie br an nderwrling srous Bladet by o
holdars and other creditors whose claims have heen allowed. o, BPRTOPERSION L0 Bpecla) later by amendment,

! : . Property reserve __.._ .. 133,334 ., 1,488,567 Crucible will use. part of the proce¢ds, from the sale of the new
<The SEC's advisory report was' submitted on Sept. 30, ‘It proposed ' Balance, bef. dividends b " ‘ponds to retire the ogtstandmg 512,217.00({ 15-year 3% % sinking .fund

‘that if the new capitalization of the company: were to consist only of * on pfd. ‘stock “of ’ 5 : . . debentures and the remainder will be applied to the company’s $30,-
<ommon stock, as in the trustee’s original plan, “between 70% and 75% parent_corporation._.. 2,391,219 . 866,185 27,289,233 14,618,826 006,000 ' program of plant - expansion ;’xlx)d 1mprovements? Treasury
of such stock should be-issued to the old p}:ererred stockholders and oy : i R . funds will also.be used for the expansion program which is expected
the balance. to :the.old. common stockholders, S Seéeks SEC Approval of New Unit— i , to, be completed in. 1948 'and involvesv among . other - additions, the
. .The Commission said it5 allocations were based upon an estimated - : e { construction of ‘a new sheet steel mill.—V. 162, p. 2940, 5 a
valuation of - the: equity. of ‘the' company. &b $10,300,000.: which . tho The corporation :filed - Oct. .22 with the Securities and Exchange ;

kg 3 + - Commission - a proposal rgani; ; : ,. 0 be known ’ ; 3 .
tl;“;gegogggot“!“fd' li‘t” high.” . The trustee’s valuation was placed ' ;o' o Southerl? rCltJ)?. 'aas t: gtgpanl:eitg ;:cgracrglm})(;m::ompliance with "Cuba €o.—Special Meeting Adjourned—
at $9,000,000 originally, : ! L

‘ : q R i . the corporate simplification and.-geographic -integration. requirements The special meeting of ‘stockholders whicit was held on Oct. 21 has
| The "SEC “had recommended elimination ‘of both the warrants and * of.the Holding" Company- Act. ; been ad}’numed to Ngv. 27. " The adjournment.was taken because the

the bank loan as “unfair, unfeasible and unnecessary.” To the préposed new company Commonwealth. wotld transfer amiong . proposed plan for the extension of ‘the. 6% 50-year debenture bonds

‘ / 0 K Q . % hings,.-all”" of -the' common  stocks of its Southern operating did not..receive’ the' requited two-thirds vote, although a substantial
.Two Plans Filed by Preferred Stockholder— othery : 1 g e
g . companies—Alabama. Power Co.,” Georgia Power Co., Gulf Power Co, vote was cast in favor of the proposal,. See details of plan=inVi-164;
\ ‘bevéis B. Fos.ta hglﬂcriof -thEfmed %Wélf of fttlﬂs ,company,  On .. Mississippi Power Co., and South Cagronna. Power Co. ot " p..2015. ‘ X
Oct. 21 proposed two plans for the reorganization of the company: As. e ‘owner of .such securities, the applicant  stated, Southern i R : 5 i i e
foited PLAN. “A” “gvould‘ l:;’e mja. position to raise. additional e(mltyx»capubzzil1 tovlﬁxmnc(el - “;Rgfvésb(l:lt Steel Joist, Inc., Washington, D, C.-Files
2 _ 3 PR --the ;construction  program‘of the Southern operating coinpanies an %, - ) et s
The proposed eapitalization would, be; : | to maintain such. companies as. an integrated public utility .system - “'The’comparly on Oct, 14 filed o letter ‘of notification with the SEG
5, Capital Stock— . “oaieriiny po o Authorized . Quistanding . within-the ‘meanirg of the gt - . S : "7 for 1471 shares of no par capital stock. Offering price, $20 & share
< P PR L B 500,000 shs. " 316,346 shs, - P ¥ NG 3] < s ; £ . 0 ’ o .
Common ($1 par)-.. o] el o - ..To-meet growing.demands; .the - five. operating companies will need - There. are fio -underwriters. . Proceeds will be used to advance -interests
B% -cum. .preferred . ($100 /par).. ~. . 37,316 shs. 37,316 shs. g U roximately $94,100,000 for: construction before: the* beginning - of - of company. .- : RS A
‘All creditors. to be paid in full in cash, - 1949, Commonwealth asserted, -and it is estimated ‘that approximately p 5 g : 2 i ®
All debentures to be-paid in full.in cash, 2 - G ;813,500,000 of, -additional. equity capital 'should be raised to. facilitate , - \DeMornay-Budd, Inc., New York—Files With SEC— -
Mortgages.upon owned real estate to be assumed. . . . ¢ the financing.of such.construction. ' The company:on Oct.-15-filed & letter -of notification with the SEC .

Preferred stockholders ‘should- receive- one- new' share of 5% tumue . % " 1. : ffering price, $1 a share. There
Tative . preferred -stock, ‘$100 par value, Tedeemable at 105, -for reach ; ~‘Briefly summarized,” the applicant: said,  “the ‘present program for 270,000 shares (20c par) common. Offering price, $1 a

; : ., embraces the: organization. of. Southern; which will have an .author- - isine underwriting. Proceeds will be used for expansion of plant and
Eating 8105k ek e D145 ey aaes - dividend asrers, 882101 lyed- capiialization:.of 15,000,000 ENAres- of ~Comimon » stock. (Par. 32, + bumoraoor? B : ;
xnew: common_ stock, $1 par value, for' each' snare of presently-helq ~And the issuance by Southern to Commonwealth of 10,000,000 shares LR, i i R
preferred. - This would involve the. issuance of 37316 shares of mew O Such:common’stockrand: not. more-than.$25,000,000 of. debentures Delaware, Lackawanna & Western RR.—Equip. Issue

i iy g R ~

preferred and 186,580 hares 6f new commen-stock.) : Y S i oanuet, Tox A6 pUION stbobs T e ue opers  Awarded — The  company ~Oct. 22 awarded  $4,250,000
{ i Common stockholders. should .receive one new.share of common Stock, ' - River. Elevtric: Co., and the. $3,000,000 -in -cash - to ‘be- used by South- : equipment ' trust certificates’ maturing semi-annually

31 pap value;: for each.2% thares of presently held common, i.e., two , ern.as.working. capital; ... - i ) - from May 1, 1947, to Nov. 1, 1956, to First National Bank
Tow. ishiares. 102 )ﬁve Of tha_old. .. (This” would ‘Ivolve: 129,766 NeW.?" " o0 thors would-:thesi. lasty: and 4all enough-of dts common: stock > of New York and associates. The group bid 100 for the -
mmor TE8:) PLAN “B, g , -to. obtain $13,500,000, :which it would invest in the common stocks - certificates with a 2% coupon. Halsey, Stuart & Co. Inc.,

. : . B 0107 of isuch -of "its  subsidiary  companies as may be determined-in Sup- 5
The proposed capitalization. would consist of an authorized- issue of - plemental. proceedings beyfore tll)le SEC. . 7 P bid 9_9.269 for a 2% coupon.—V, 164, p. 1868.

!

4

. The Commercial and Financial Chronicle (Reg. U. S, Patent, Office ‘William B: Dana.Company; Publishers, 25 Park Place, New Yosk 8, N. Y., REctor 2-9570. 'Herbert D, Seibert,. Editor and Publisher; '
;-William Dana-Seibert, President; Willlam. D, Riges,’ Business lM)anager, 3 Pubushed‘twige g'week ‘[every Thursday {general news and advertising issue) with a statistical issue on Monday]. Other -
‘ "offices: 135 8. La Salle St.,.Chicago 3, Ill..(Telephone:.State 0613):. 1 Drapers’  Gardens, London, E. C.,England, c/o Edwards & Smith. Copyright 1946 by William B. Dana Company. Reentered -
; as second-class matter February 25, 1942, at the post office at.New Xork, N.-Y., under-the Act of ‘March 3, 1879, Subscriptions in United States, U. S. Possessions, Territories and Members of
, Pan-American Union, $26.00 per’.year; in. Dominion of. Canada,  $29.00 per -year, Other Countries, $33.00 per year.: NOTE: On. account of the fluctuations in theé rates of exchange, remittances
* for foretgn subscriptions and ‘advertisements must be made in New. York funds, ¥
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P iDeep Sea Trawlers, Inc., Seattle; _Wash —TFileg: WIth
SEC—

The company on ‘Oct. £ filed. a' letter of notillcntion with . the SEC,

ior 1,000-‘shares :($100, par): common. : Offering ‘price $100a. share..
“There is no underwrit.ng. Proceeds will be used lor “construction and .,
operatmn of deep seat trawlers.

+Detroit. Steel Corp.——-Plans Stock Spht-Up—

""The stockholders wiil vote Nov. 4 on changing the. authorized common
istock from 500,000 shares, par:$2, to.1,000,000 shares, par: $1 and .on '
‘approving the issuance of two new shares .in exchange for. each of. the
411,874 shares now.dssued and u:mtstanding This will.not change the’

ital ¢r. surplus accounts of the compan
c‘g‘he compa:y announces that it.has no present intention ol using -
any of the 176,252 shares of $1 par stock which will ‘be authorized and"

unissued.
i::vThe corporation intends to. register .the new’ $1 par.common stock

upder the Secur.ties Lzchange Act of 1934. Application will' be made.

for listing the new shares of the New York and Detroit'stock Ex-
changes.—V. 164, p. 1718, i

Diamond Match Co. — Produces Water Resistant

‘Matches— PR
he company has begun manufncture at its Oswego, ac! ry
ot'l\;veter Tel;htint metcies for civilian use, it was announced. William

. 'J." Elder, Manager of  the company’s factory at Oswego  said that .
7% million matches daily had been set as the initial output and that.
this figure ‘would be stepped up  to 20 million matches . when. pro-
duction -of paper cartons catches up .with manufacturing’ operations.
The company, it was stated, developed and  then manufactured
hundreds of millions of water: resistant  matches during: the war  for
‘use by the trocps in areas of heavy -rainfall -and' in amphibious
" ;landings. They will light while wet and are guaranteed by Diamond

‘to - function 'even after complete submersion for four hours.—V. 163,

b 3282,

Dormltrzer Electric & Manufacturing Corp., Boston—— “

Files With SEC— s ni

4. 'The company:-on Oct. 18 filed a letter of notification with the S

tor 90,000 l:vmazi'es of $1 par common. Offering price, $3.25 a share.’
here is no underwriting. Proceeds will be: used for working capital. -

7 “PDow. Chemical Co,, Midland, Mich. — Registers Wlth
cSEC""

5 The compnny on Oct. 17 filed \vlth the SEC a registration statement,

Underwriters,

15-year . debentures, - due -1961.
vering - $30,000,000 y rossads il

: Smith, Barney & Co., New York. Price, by amendment.

be added to cnsh funds to.be expended forgeneral corporate purposes.— :

V; 164, p. 201

"Duluth (an) -Airlines, Inc.—Files Wxth SEC— -

The company ‘on Oct. 15 filed. a letter of. notification with.the. S8EC
for 12,000 shares. ($5 par).class A common.and 8,000.shares. ($5 par)
class B common. ! Offering price, $5 a unit. . There is no underwriting. :
‘Proceeds will ‘be ‘used ‘for purchase of .additional flight and servicing
‘equipment, paymont of deferred sa.lary balances, tor work.tng capital °

: nnd bther expenses, ¢ g

+.;Duplan Corp.——-New Drrector—— .
- Joseph A. Dittrich -has ‘been -elected a director to succeed Eobert
Lehman, resigned.—V. 184, p. 1718, . &

“Duraloy Co., Scottsdale, Pa.—Capitalization Reduced—

Il
&
%

4The stockholders: on 'Oct. 22-approved- a’ proposal to reduce the au=~
thorlzed capitalization: from * 1,000,000 shares; par: $1- (600,000 shares -

outstanding), to 350, 000 shures ‘par $1,'of which 285,000 shares -will
.be -outstanding,
4 “‘Thomas R. Heywerd Jr President, returned to the company's treas-
ury. for -cancellation 315, 000 shares and still “holds 175,000 shares,
while the. public, will ‘continue to hold 110,000 shares,
. .The above -action, which according ¢o the bankers was entirely
(voluntary by Mr, Heywnrd will ' benefit' the  stockholders’ position: by
increasing the book value of their stock irom $190 to $4 per ‘hare.
V. 164, p. 2016. . :
s i f :
. Durasite Corp., Clearwater, Fla.—Files With SEC—
The company on Oct. 11 filed a letter of notification with the SEC
sfor 99,000 shares ‘of common and purchase warrants covering 50,000
shares of common, Offering price, $3 ‘a common share and five cents
a-warrant. Underwriters, . Amos Treat &. Co., New  York.
rwill ‘be used for. machinery, plant renovation and working capital.

s:2 Eastern Racing Association, Inc. ——Stock Split Voted—-—

“iT'He stockholders on Ogt. 21 approved the proposed 35-for-1 split-up
of the common stock.

The authorized common stock, no par value, was lncteased from
30,000 shares to 1,050,000 shares by the. split.

The stockholders alio approved ﬂxing a stated value of $2 per share
on, the increased ctock.

J. 'Arthur Warner, a director 'and substantial stockholder, stated
:fthgzrt 1the Association - did ‘not plan to list the shares—See V. 164,
p.” 2016. L

Ebasco Services Inc.—Weekly Input—

For the week ended Oct. 17, 1946, the System inputs of client oper«
‘ating companies of Ebasco Services Inc., which are subsidiaries of
American- Power. & - Light Co.; Electric *Power & Light Corp. and of
“former, National Power & Light Co., as compared - with the corre~
:sponding ‘week during 1945 were as follows (in thousards’ of kilowétt-
hours):

; ¥ : ~—Increase—
" -Operating Subsidiaries of— 1946 1945 Amt, %
American Power & Light Co. 194,007 - 173,317 20,690 119
Electric Power & Light Corp 51,982 50,026 1,956 3.9
"Former National Pwr. & Light Co. ~102.268 92,510 9,758 105

The above. figures do not include the System inputs of any com~
“panies not appearlng in both periods.—V. 164, p. 2016.

g ) El Paso Electric Co.—Earnings—

“.Period End. Aug, 31— 1946—Month—1945
Operating revenues. ._. :  $376,973
“Operation 146,458
Maintenance 16,524
Depreciation 25,000
46,650 °

1946—12 Mos.—1945
$333,438 . $4,076,662 . $3,989,028 =
118,780 ,607,367 1,322,707
16,286 185,847 191,527
724,333 .7 297,609 290,982
29,979 437,524 - 543,031
36,155 34,252 403,520 393,457

Net oper. revenues..- ' $106,284  $109,805  $1,244,793 ' §1,247,322
ot_hcr income (nct).... 4,067 1,262 12,337 26,551

‘" Balance _i.- $110,352 © - $111,068. $1,257,131 §1,273,873
Interest ‘and amortiz.-- 17,810 - 18,284 221,226 232,667

‘Balance - $92,541. . $92,783 $1,035,904  $1,041,206
Preferred dlvrdend requirements. 67,501 67,501

$973,705

Cther taxes O RTRG

Balance for common stock and surplus

$968,403
‘Bids for the ‘Purchase of Bonds— i

Publlc invitation for bids. for the.purchase of $6,000,000 first mort-

gage bonds, due 1976, will be received by the company at the office
of Epsco, Inc 90 Broad St., New York at 11.30 a.m. EST on Oct. 28,
1946.—V. 164, p. 1718.

Ekco Products Co.—Acquires Canadian Unit—
The company has purchased outright Canadian Lapin Products, Ltd.,

of Toronto, manufacturers of plastic products, Arthur Keating, Chair~

man, announced Oct. 21.
The Canadiaa corporation presently .manufactures plastic consumer
products. This preduction will ‘be continued and soon will be ex-

panded to include the manufaeture of plastic component parts for
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~Gross: income ..

. Capital-surplus
', ‘Earned surplus'

Proceeds '~

Ekcos varied line of \h d a: wokers. as” well
as’ - other  plastic wares. in the home !umishlngs tield, Mr., Keatlng'
. explained.

The Ekco'. Company. and its’ subsldiarles currently opernte seven
plants in’ the U. S.; three:in England, and one in:Canada. —V."164,
p.. 2016 ‘ T { ; o : ORI
. 'Electric Bond & Share Co.—Earnings— s

‘Period End. Sept, 3¢-~ . +1946—3 Mo05.~—1945 ' '1946—12 Mos.—1945
L% $522,500 - $449,375. $2,058,125°  $2,447,047"
Dividends = 781,368 461,658 - 2,689,448. - 2,110,612
Other income .- : {7 ~438.-- 66,062 .. - 45,300 239,669

'$1,304,306 " $4,792,873 " $4,797,218
. 504,819 182,636°
127,620 136,043
" 974,973 836,413

$3,185,561  $3,042,126

$977,095 -
147,871
11,094
193,211

$624,919

“Total income ..
Federal income ‘taxes.
Other - taxes
Other expense:

a0
242,347
$901,612 -

-Net. income :
Pfd, -stock divs, apphc

. ‘ta - perieds, wheth H

declared or undecl.___ "$1,059,917 ' -$1,514,167

COMPARATIVE BALAN CE SHEET,

$4,502,123 ' $6,115,588

SEPT. 30
ASSETS—~ 19;6
Investment Securities and Advances
(ledger value)— ) W

Notes and accounts recervable—

American & Foreign Power Co Inc. i
Ebasco Services Inc. . t 2
Bonds#Cuban Electrie Coi’ 6%)debs due 1943_
Stocks and option-warrants—::

Ebasco Services Inc.

System ' companies- and: miscellaneous
Cash in banks—on demand
Temporary cash investments—short-term securs.
Accrued interest recelvable—nssociete eos R 244,468 .

.Others 87,812
Other current assets 5 200 .
Prepayments s 21,349
Other deferred chaxrges.

1945
8

+ 30,000,000

30,000,000
! 100,000

<1 100,000
19,500 000 19,500,000

1 690 000 1,690,000 -
396 160,701.:390,466,935 :
10,456,194 21,464,678

268,604 30,068,104 .

Total
LIABILITIES—
$5 preferred stock
$6. preterred stock
Common stock ($5 PAI)-emmemcmm i
Accounts payable .
Dividends. declared
Accrued taxes L §
Reserves (appropriated from caplta] surplus)__. %

458,281,941 493,623,549

114,210,840
58,818,760
26,251,788
392,133
1,069,916
605,787
4,893,982

20,301,200
84,026,800
26,251,788

.-293,774

4,893,982

128,847,112

’rotnl : i
Court. Studres Plan— s
Federal - Judge Vincent  L.-Leibell . resetved decislon Oct. 21 at .the:

.end of a hearing on.an. applicatlon of.. the -Securities -and .Exchange /

Commission  for an’order to ‘enforce a plan for Tecapitalizatlon of ;
the  company - under ‘the ~Public ‘Utility: Holding  Company-' Act. . The
plan--was opposed. during-the hearing- by- Samuel: Okin, owner -of-9,000

shares of common -stock; and Franklin® and Marshall College, which *

owns 600 shares of preferred stock.—V. 164, p. 1868, .'

Elgm (1ll.) Sweeper Co.——Fﬂes With SEC—

‘The company on Oct. 16 filed a letter of notification with the SEC
for 57,462 shares (no- par). common, to:be- offered in. exchange:. for
outstanding prior preference stock (no par) on basis of six shares of
common for each share of prior -preference. -Concurrently, holders of
prior preference are given option to surrender their stock and receive
$25 in cash and one thare of common in exchange. Mullaney, Ross &
Co., Chicago, are offering to purchase the shares of common to be
received by stockholders accepling this option at $5.a share,

'Elliott Co.—Sales and Earnings—

9 Months Ended Sept: 30— ;

ales i
Net loss - *235,100 $341,485
Backlog of unfilled orders on Sept. 30. 18,600,000 10,800,000

*Net profit. iBefore giving ef!ect to any adjustment for prior year's
taxes.—V, 164, p. 159

3 1946: 7 i+ 1945
--$6,880,685 $16,478,385

Encyclopaedla Britanmca Films Inc.—New Presrdent

‘C..8cott Fletcher, Exequtjve Director of the Committee for Economic
Development, .and - former .General Sales Manager  of the Studebaker
-Corp,; has been elected . President, succeeding E, H. Powell, who has
been madé Chairman of the board of directors.. Mr. Powell is also
President of ‘the Encyclopaedia  Britannica, Inc. :

Other executives of the ‘company-will continue their present duties
They are: Dr, V. C. Arnspiger, Executive Vice-President; Dr. Melvin
Brodshaug, Vice-President in charge of research; James A. Brill, Vice~
President in charge of production; H. R, Lissack, Vice-President in
charge of domestic sales, and Dr, Theodore M. Swltz Vice-President
in charge of overseas sales,

While this corporation. already has the ‘largest library of ‘instruc=~
tional films in the world, it plans as, the first point in. its expanded
program to increase its yearly rate of production of new teaching

~films from .the present 24 films a year to betwenn 42 and 52 annually,

Mr, Fletcher announced.—V, 161, p. 566.

’E‘quit‘iabl'é Lifé ‘& 'Casualty Insurance 'Co‘,' Salt -Lake
City—Files With SEC—

The company on Oct. 16 filed a letter of notification with the SEC
for 90,000 shares of common, to be offered to policyholders at the .rate
of 11 shares per $1,000 of insurance at $2 ‘a share, Proceeds will be
used to raise capital and surplus required by law to qualify an‘old
line legal reserve capital stock life insurance company.

Equity Corp.—To Redeem 5% Debentures—
This corporation on: Oct, 18 announced that it will redeen on

. Feb. 1, next, at 100 and .interest, the  entire:-outstanding issue- of
$2,100, 000 American, British & Continental Corp. 5% gold debentures

‘due Feb 1, 1953, and assumed by the Equity Corp..Payment will be
made - at the offices  of . the J.. Henry. Schroder Banking Corp., g
Willlam 8t., New York, N. Y., and J. Henry Schroder & Co., 14
Leadenhall Bt London E, C. 3, England.—v. 164, p.

Espey Manufacturmg Co.,, lnc., N. Y—Flles With SEC

‘The company ‘on Oct, 14 filed a letter of notification with the SEC
for 59,500 shares ($1 par) common, stock purchase warrants, 40,000;
the underwriter to designate. who shall subscribe to 22,500 and the
company to designate who: shall- subscribe to 17,500; not exercisable
until the expiration of one year after public offering.. Offering price,
$5'a common share and' 5 cents a warrant. Underwriter, B. G. Can-
tor & Co., New York. Proceeds will be used for payment of debt. and
working capltnl —V. 164, P. 953. ST e

Eversharp, Inc.——Eammgs—

6 Months Ended Aug. 31— - 1946 1945
Net earnings. $2,547,197 © $602,491

The net earnings for the March 1-—Aug, 31, 1946 period represent
an increase of 322% over the figures reported for the similar period
last year, and exceed by 29% the net earnings for the entire preceding
12 months. The six-month earnings are equivalent to $3.40 per share,
after payment of regular preferrsd dividends, bn. ed on 736,785 shares
of common stock outstanding,

Sales of Eversharp CA pens, Skyhne pens and pencils and leads
for the first half of the year wecre 51% higher than those of the like
1945 perlod and ‘the backlog.of orders remains heavy, the company
says. '
ever the first six months of last year.—V. 164, p. 1368,

.1,514,167
915,597 .,

23,201,620 323,201,620

32,224 619 . Misc. " deductions ...

T D s Total fixed  chargesiii it
458, 281 941 ‘493,023.549 ding :

V. 164, p. 1869,

"Gloves.”

Total profits before taxes were $4.094,897, ‘an increase of 83%

Fau-child Englne &Alrplane Corp.—Chau‘man Resrgns
- This “corporation has..announced- the 'restgnatlon of Sherman M.

i Falrchild as. Chairman.of .its ‘heard: of- directors.

He.{s Chairman.of Fairchild Camera & Inatrurnent Corp. Pres!dent
of Fairchild.-Aerial. Surveys; and a director of ‘International Business
Machines Corp end .Pan Ameru:nn Airways Corpl—-rv 164 ~P. 682. x)

t Federal Light & Traction Co.—Hearmgs on stsolu-
fon—— o :

" "'The plan ' for dissolution ‘ot the" companv isto’ be' corisidered by the. '

SEC:at'a hearing :Nov; 13, ' The' plan calls for distribution on each:
share-of Federal conimon- stock- of -$11-in cash; one share-of common’

'stoek of “ Public Service. Co..” of ' New - Mexico—the successor - -which-

recently :merged all -remaining :operating - properties of the . system—
and one no-par share of Federal quuldntlng Corp.—V. 164, p 1719.

S (Wm.), Filene S Sons Co.—Offer Completed—— el o

~The offer of. this company for Business‘Real Estate Trust was com-
‘pleted. on. Oct. 21. with the purchase of nearly 89% of the Trust's
.. 32,200 shares, or well In excess of the required 75%.

H. D, Hodgkinson and Jacob J, Kaplan have peen elected trustees'
of ;'0“137“““ in place of Charles F, Ayer and Caleb Lormg-—-v 164,
p: 2

Finch Telecommunications, Ine i New Directopas

Herbert A. Kent, President of P, Lorlllard & Co has been elected
a‘director—-v 164 p. 1082, RREa

Florida Food Products Corp.—New Name—- e
~See G. H, Borchard & Co.. above V. 163, p. -1282, 7

Fonda, Johnstown & Gloversville RR.—Earnings——

Period End. Aug. 31—, 1946—Month—1945 | 1946—8 Mos.—1945 -
Total railway oper. revs, $85,016 $75,809 $616,674 . . $629,823*
Railway oper,. eXps, ...~ 59,230 53,653 « -.1462,243 . " 417,691 '

$25,786. $22,156° | $154,431  $212,231
774,000 6,000 " 21,515 48,000
4,120 - 3,653 31,934 28,601

$17,6667 - $12,502  $100,982 5135,G3l)i :
2,169 1,453 117,323 15,203'

1'$15,496 $11,047 $83,658 .. $120,427
"15,551° ' 18,590 37,016 7 ! 39,989

$31,047. $29,637  $120,674 - '$160,417"
4,142 - 4,702 24,245 ©.19,509.
“ 1,396 1,438 ©11,383 13,432

Inc. after fxd. chgs. - $25,508. $23,498 . . $85.046 - $127,475"
Cont. int. on qud debt-. 102,260 - 2,260 18,078 ;. 18,078

. $23,248 . $21,238" 866,968, $109,397
3271' b L SRR TR 245013

Net rev. fr. ry. opers.
Federal “income” tax.._._
Other. ry., tax accruals-

“Railway. oper.: inc. S
Net Tents Lili.olsiil :

‘Net 1y, oper. inc

Other - income...... i

- Total . income

Deprecletlon (wa-y snd :
.struct.and- equip.)_.. ..

Foote ‘Mineral Co., Philzdelphla—Stocks Offered—-
Butcher & ' Sherrerd, Philadelphia, on Oct. 24 made a
secondary; offering“of 1,025 shares of .common and' 83

- shares- of preferred on behalf of Norman Woodward, a

director of the company,and Anita M.: Woodward. Price
_$35 a common share and $100 a. preferred share. : Z

Fort Wayne Corrugated Paper Co.—Earnings—

9 Months Ended Sept. 30— 1946 1945
“Net earnings $940,486 . $163,835
Earnings per-common share. $3.02 - 81.(1

*After all necessary reserves and Federal income taxes.

NOTE—The company reports that, through the eéxercise of the cton=
version. privileges in its issue of 4'/;% conv, preferred, the outstanding
common stock has been-increased to- 304,322 shares; and of the 44,072
shares- of convertible  preferred originally  issued, only 13,545 shares
are now ouistanding. The cuyrent conversion prlce is at the rate of 318
per. share of common. ’

Dividends ‘declared and paid on the common during the first nine
nonths of 1916 are 75 cents per share as compared with 45 ce‘n
the same period in 1945V, 164, p, 954, < 2

"’ Fownes Brothers & Co., Inc.—Stock Offered—Van Al-
styne; Noel & Co., publicly offered Oct. 21 100,000 shares
of capital stock (par $1) at $9.50 per share. The shares
offered represent a. portion of the holdings of Ivens
Sherr, president, and his son, A. I Sherr, executive vice-:
presrdent and consequently no proceeds from the sale

- will accrue to the company.

HISTORY & BUSINESS—Company i engaged in the business of
manufacturing, buying, selling - and dealing in men's women's and
children’s gloves and -related accessories. —‘“Fownes” is an -historie
name in the glove industry dating back to' the year 1777 when the
manufacture of - gloves ‘under :such name was begun in Worcester,
England. . Company was incorporated in New York Aug. 25, 1921,
and. thereupon acquired the business established by Fownes Brothers
& Co.of London, England, in:the United States, its territories,
dependencies and possessions. Mr. Ivens Sherr, one of the: selling
stockholders, acquired the controlling interest in the company in 1936
from Fownes Brothers & Co.,, an . English = pattnership, and. from
members of the Fownes family, : g

The company’s manufacturing is devoted primarily to two distinctive -
types of gloves, namely, fabric and leather gloves. Other types of .
gloves are purchased from other manufacturers: and -sold 'by  the .
company. ‘Gloves are manufactured in many styles and types by the
company ‘and are advertised and sold under the: name ‘Fownes
They 'are styled and designed by -the company and are
sold -to *department - stores, ; women'’s . specialty and accessory -shops
and men’'s haberdashery stores. The number of accounts sold by the
company varies from 8,000 to 10,000. The company sells its products
to selected. retailers. In-some- instances the number of dealers in a
locality ‘is limited and it has been'the policy of the company to selt
to retailers who feature-trade name goods and who cerry compa.rnhle
merchandise of other manufacturers.

'At’ the present ‘time about 40% of the company’s sales consist of .
fabric’ gloves made from rayon or ‘cotton. ~Most 'of “these are. man-
ufactured by the company at its mills at Amsierdam and Fultonville, .~
N, ¥. 1t is estimated that about 20% of the fabric gloves sold by the
company are manufactured by others but from' the fabrics supplied,

and according ‘to-specifications furnished, by the company. Almost
all' of the fabrics.used.in all fabric gloves sold by the company are
knitted, dyed and finished in the main Amsterdam mill, - About 98%
of the fabric gloves made by the company are women's: gloves. :

CAPITALIZATION—-The capitalization of the company is as follows:

; ; Authorized Outstanding
Capital stocks (par $1) ——-oie—ioao-s @ (¥500,000 shs, '/~ 300,000 shs.
Warrants 35,000 35,000

*Of which 35,000 shares are reserved for issuance _upon the exer-
cise of warrants.

The transfer agent for: the capital stock is Guaranty Trust €o. '
of New York and the registrar is Irving Trust Co., New York.

WARRANTS—Comgpany. by appropriate corporate action has issued

' 35,000 capital stock purchase warrants to the selling stockholders,

_Ivens Sherr and A. I. Sherr for -£3,500 cash, Each warrant entitles
the holder thereof to .purchase one share' of the capital stock at
$9.50 per share at any time on or before 2 p.m., EST, on Sept. 14,
. 1951, ‘The selling stockholders have .agreed to sell '30 000 of such
warrants to the underwriter and in addition to sell 5,000 of such

Monday, October 28; 1946 Loy
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‘warrants . to .Milton Gluckman, Vice: President of the compnny, at’ -

" Sell,, gen. & adm. -exps.
' Prov, for dcubtful acct.

.. fOther income

- Fed. exc. profs. tax (net)

10 cents Jper warrgnt share, Mr, Gluckman has advised the company. .
‘that he is buying his” warrants for investment,

SUMMARY OF EARNINGS *

~¥6 Mos. End." ™7 —————-Years Ended Det, 31—
: June 30, 46 1945 - 7701944 v 1943

$2, 246 969 $3,191 248

,583,249 "2,375,775
290,733 . 452,021 " "398,178 353,022

8,749 16,838 17,359 : ° 14,071
33100 04 '43nil . 5E34

© $360,925 © $345,909 " $306,049 "
1 9,046 *.79,336 7 '+ 5,082 5 -

.$369,971 "  $355,246. + $311,131 ...
) 417,086
135,000

Cmt "of sales. exciusnve:

of ‘depreciation 2,375,694 . 2,125,352
Prov. for deprec. of txd,

assets

+ . Profit Irom Opers... -
3,360

-$232,557
161,736

Inc.. before deducs:..
Income deductiong 2 i :
Fed. normal & surtax_. 77,323

79,220 <
$107,500 '

- 60,198
142,727

$118,570

X OIS

- Net income $213,774
1, 1945.—V. 164, p.

{Peter) Fox Brewmg Co—New Distributors——- :
Bee Red Rock Bottling: Co, of Cleveland below.—V. 164, p. 1593,

Franklin ~Stores Corp. ——-Earnmgs—

" The: corporation ' and ‘subsidiaries 'in its report - for- the- fiscal 'year -
- ended ' June” 30, 1946 net .

shows .

lid i -of ~$1.479.667,

. after all charges and ;taxes and slter a: 350 000 “provision: “for eon-

<.tingencies, . That was equal to. $2.06 per share on the . presently’ out- .
.“weported ‘net income of $1,020,69¢C,” which was - equivalent to $1.46 per-

| $4,196,090, representing an  increase- of $485,940 over -a year earlier, '

standing ‘common - stock. . For the previous. fiscal 'year ‘the company
common share.; .

: The_consolidated balance sheet. of ‘the. company - and subsidiaries at
June 30, 1946 shows  total current assets. of 5,995,867, as compand
with total ‘current- liabilitiés of. $1,799,777, & ratio- of-3.33 to- 1.+

Working 'capital of -the. company.on' June 30 last amounted to

This was further strengthened in’July with the consummation of. 4
. $2,000,000 long-term bank- loan, and bolstered the company’s. working

- capital position - to - approximately . $6,000,000.

Sales, as previously reported, reached a new record high at $23-.v
' 471, 91'1 2 gain of $1,325,080 or 6% over the previous- fiscal year. '

’ﬂle increase ‘insales volume, however, did not fully reflect the addi- :
tion of 26 new outlets during-the year, because in each instance the

ules reported for new stores were not for a full year, ——V 164, p. 1869. :

Fundamental Investors, Inc.—Sept. 30 Report—- ;

. Neb assets. of this corporation .were$20,884,375 on- Sept. 30, com- :
) Plred to $19,264,606: Dec: 31-last.; Security . profits' realized -during the '

{ first. nine-months. of 1946 "amounted’ to- $1,509,901--and -on-Sept.- 30th

. the portfolip showed an.unrealized :appreciation’ of. $1,301,694.

e
N

Income deductions. 3,562 .

. The company has maintained, since the first querter of 1946,"
lubetantial uninvested position.” This cash,

“westment opportunities are.avatlable,’::
:On’8ept. 30 the ‘net -assetsof -the company were invested 1. 1% in

common . stocks, .and . 5.5 % in--appreciation-type: bonds -and - preierred'
stocks Cash ‘or equivaients amounted to 23 4% ~V. 163 p. 28.)2 i

(Robert) Gair Co., Inc (& Subs )-—Earnmgs-—

.Period End, Sept. 30— i 3Mos 1946, 9 Mos. 1946 9Mos 1945
Net profit before faxes. ... « $897,355.,$2,575,191 » $2,003,695
U. 8 Federai income taxe 297,000, - 847,000,

5600 355 $1,728,191.
*$0.31

Net eunings .after taxe-s..-_
Eamlngs per. commen. share... #$0.90 . 1$0.25

*Based on ‘1,641,924 .shares. iBased -on 1,231,467 shares 'P,,
"*Changes in Personnel— i

- The board of directors.on Oct, 22 accepted the resignation of Arthur 5

J. Bauser as.Assistant Treasurer and elected the " following ' officers:

Arthur J. Bauser as an.Assistant Comptroller, s.nd Cr Richard Brndley

. as Assistant Treasurer~V, 164, p. 1593.

.Galveston-Heuston. Co. (& Subs. )—Earnings-‘-— o ;
Period End. Aug. 31-=  1946-—Month—1945 ~ 1946—12 Mos.~~1945
Operating revenues.._... .- $860,286 - $807,203 = $9,794;797 ,$9,457,382
Oper. - rev. deductions__ 695,710 603,288~ 7,689,809 ' 17,115,896
Fed. normal and.surtax = . 44,300. 13,900 504,550 166,103 .
! Fed. .excess profits tax. 290,700 275,450 ''11,028,724
Deprecintlon 44,896 57,603 ;- 560,222 - 675,077

.Operating income..... . §75,378 . "

41,711 . $764,765 . $4171,580
Other income (net)__-- - 1,036 1,818 17.28_4 721,750
$76,415

$43,529  $782,049 « ' $493,331
3,403 35,994 1,4__97

$746,055
248,263

Gross income

Net income $172,852"

Dividends declared on commen stock... 233,660

V. 164, p. 1720,

'I‘Net profit, - per  com,

.55V 163, p. 3284, UL

[ Net operating proiit

Gardner-Denver Co.—Earnings—
" Period End, Sept. 30— 1946—3 Mos.—1945
Net profit aiter prov. ;
$391,585 $184,283 $859,737 $651,547

for Federal taxes....

share ..-80,59 $0.28 $1,31 - ... %0, 99
J ‘aned upori 656,049 shares outstanding at Sept 30, 1946 —V 164,
P. 826

1946—9 Mos.—1945

General Bakmg Co.-—Earnmgs—

39 Weeks Ended— Sept. 28,'46 Sept. 29,'45 Sept. 23,44 Sept. 25, '43
Net profit before taxes.  $3,837,925  $3,564,173 $3,252,748 = $3,143, 00
Federal inc. taxes (esi.) - 1,585,250 - 2,243,452 2,049,500 1,902,174

Net profit . $2,252,675 $1,320,721 ' $1,203,248 $1,240,826
Common shrs, outstdg.~ 1,569,797 - 1,569,797 1,569,797 11,678,697
Earns, per com. share. <$1.11 $ $0.44 $0,

e La et v

7

! General Cable Corp (& Subs.)-—-Earmngs—-
6 Months Ended June 30—

* Gross. profit on sales

* Product service, adm. & gen.. exps.

. Other charges (net) 2

Net prof. on copper content cf sales

1944
$9,310,752
- -887,37T
- 289,772

1946 1945
*$786,468 $11,020,410
1,013,533 984,558
Cr249,437 421,748
Cr475,689 LA S

$1,074,875
415,863

$9,608,105

.. 414,595
- 653,068

$8,540,442
20,546 -

$8,560,988
63,522

$8,133,603

- 336,609
974,072

$6,822,922
% 30,549

Deprec. & amort, on plant, mach.
an equipment st et
Depree, & amort, o war
*$1,490,738
481,799

*$1,008,939
Call premium .on bonds red..._... . =

Amort. of bond premium and exp.
Prov for Federal ta.xes on’ income_

Net operating profit ___
Other income tnet) o

$6,853,471
71,00

37,406

5,620,000

$1,125,058
under the
“dependent

6 950 000-

Net income *$1,008,939 31 378,601

. *Deficit. ,TThe amount of refund .which"-may -accrue
“!carry-back’ provitions of' the Internal Revenue -Codé  is

* upon -the results for the " full: cslendst* year and thus cermot be

predicted  at, this time.— . 164, p.-1869.

itized for FRASER

$3 ,097,719: $2, 721,476

$229,196 |

27,836

$42 984
*Includes operstions of whoiiy uwned subsidiary incorporated March .

the report  states, mll. i
" be employed at such time as the management ieels constructive in-

1,470,772
3532 923‘ :

. $421,833 |

General Bullders Supply Corp.—-—Earmngs——-' Ty
6 Mos. End. June 30— 1945
SBale of building materials.
Gross-profit -from sales. .,
Income from storage han

1946
$1,476,671 .
345,858,
313,854

$719,712
200,543
©130,243
.$0.19,

87,864
443 288

v Operating income
Net profit before taxes

‘Net earnings after taxes ..
Earned per common. share

., 59,769
32,069
$0.01

. *Includes non-iecurring proﬁt ot 38, 189 !rorn sale of res.l cstute.

V.164 p. 421, -

. General Capital Corp.—Nme Months Report—

9 Mos. End. Sept, 30— 1946 - .. 1945 i 1944
Income dividends _ . $332,755, . $266,962 - $226,117
Interest on bonds _ 1,947 10,640 7,536 .
Other income 6,594 5,859 4,944

$341,295 - . $283,461- ' $238,596 *
65,721 51,710 42,326

9,814
Crl,661

Net income $260,436 $210,468 °  $188,118 . $142,297

- Dividends” _ © 259,737 220,084 195,750 140,482
-NOTE—Net income.as above is exclusive of gains or losses, realized

or unrealized, on securities.. Net asset vnlueoper vshare Sept, 30, 19486,
342 59; Dec. 31 1945, $45.92. .

| BALANCE SHEET, SEPT. 30, 1946

& ASSETS—Cosh in’ bank i(demand: deposit), $303,649; . accounts : e~
cetvabie for securities soid not - delivered, ' '$76,720; accounts re-
ceivable (miscellaneous), $73; dividends receivable, . $57,202;
ments .(marketable- securities) at. quoted 'market value—less $219,104
‘reserve for Federal capital gains tax. based on unrealized spprecletion,
$10,487,215; total, $10,924,859.

LIABILITIES-—A fee -and other ex-
penses,. $21,940; -accounts psyable for stock' of corporation- purchased,

1943
$179,124

- Expenses and taxes _..
. Federal normel tax and
surtax ... S
Ad}. ‘Fed, taxes prl. yr.

32,760

nynl\ln

.’ .not, received 343 .dividend. payable Oct. 15, 1946, $101,135; provision |

.“for. accrued Federnl and State taxes (other than: reserve for Federal
cspitsl gains' tax deducted above), 832"-35. ‘capital stock and .surplus

$390,567.

| $531,152

aly,

' Total
—V. 1s4 p. 1082,

invest= ..

(represented by’ 252.837 shares- 'of “stock, ' par value $1 per share); .

'$10,769, 405. total, $10,924,859.—V. 164, p. ‘421,

Mo.—Registers With' SEC—"

and 100,000 -shares. ($2 par). common;,  Underwriters, Dempsey, Tegeler
& Co., and J.W. Brady & Co., St.- Louis, 'Price, $10 a preferred share
and ss 2 common: share. Net proceeds, - estimated ' at :$893,000, will
be added to working espitai s.nd will be used.to finance the company’s
. -new . product,.-the’ *‘Gemco”’
. and other corporate purposes’u - X b

Ge_neral Instrument ‘Corp.—Reconverts-Bank Loan-—-,

‘Originally the loan. was a' ten-year- loan -at- 2% %,
Mass—V 164 p. 2017,

General ‘Moters Corp—Output Increased—

«car- prod

cantinued to gain in:.the week ended Oct, 19, 1946, bringing another

- ‘new high-postwar total as 28,288 automobiles were manufactured The
previons high | fig“ue 2’1 540, - was .reported the week before.

5 Total - ‘prod

- the same: period in 1941,
“ pared-with" 7,882 ‘units the ‘previous week

" with 56 reported -in_the United States -and'Canada, as against:52.the
week before,” Forty-four of.these  were in: the United.States.  In addi=

tion seven suppiiers were reported a.ffectad by  the Pittsburgh power

strike.
; FoIlowmg is a. tabuiation of prc.duchon figures for car a
divisions:
_Week End. Week End

Oct.. 19,46 Oct, 12,46
13,7131, - 12,3
69

“Jan. 1to.

Chevr let 1BET ; us i d
Truck." Fiei At il 1
Pontiac:” Ll sLati A A
*. Buick i ¥
Cadillac *
: GMC truck ~and coach—trucks

GM of Canada.:

242,393

84,953

Totni U. s and Canada.

765,158
—V. 164, p. 2018, "

37,869 36,802

General Precxslon Bquipment Corp. (&, Subs.)——Earns.
- Quarter Ended Sept. 30— ; 1946 1945
iNet. operating  profit #$349,408 $355,841

Earnings per common share $0.58 $0.59 $0.37

. General Engmeermg and Manufacturmg Co., St Louis, :

The company 'qn Oct.. 21 filed a registration statement With the 3
SEC for 50,000 :shares ($10 par):5% cumulative convertible preferred. :

space:. cooler s(an _ air - conditioning.. unit) .

- The: corporation . has ‘recently reconverted “its ‘one-year’ $1,250,000
" bank loan:to & ten-ycar basis-at 2% %; it-was announced:on Oct. 19, .
arranged in ‘Dec:,
1945, to-finance-the neqmsition of the F. W Sickles: Co.of Chicopee; -

“and $6.38 in’ common stock.

COMPARATIVE BALANCE  SHEET
Sept. 30,'46 Sept. 30.-45

{,.$4,067,199, $3, 843,108
5,14

;og,ooo
.. 292,011
: 3,563
'9,439
1,028

$4,556,294

ASSETS—.
Investments:
Common' stocks -..
Preferred stocks
‘U. 8. Government. securities X
Cash in banks and on hand u,y 311,482
Accounts  receivable: foy " securities’ ‘sold. T 3,608
Dividends and accrued ‘interest receiveble “10,278
Office equipment (less allowable for deprec.).. ~ 936

ol : 84,393, 463"

Total securities .

LIABILITIES—
Accounts payable for securities purchased--__ ’
Other accounts payable. .
Debenture -interest ‘accrued
Taxes accrued
2% % . bank - loan ; )
Unadjusted credits:

Proceeds ' from unexpired op“rm=
Convertible debentures, 5%,

"%
$40,300
25,000
3,609

- Preference stock-—$6 dividend - series_..

Preference stock—$5.50 dividend series--
$4 dividend conv. preference - series
Common stock (10 cents par)....
Capital surplus
Earned surplus
$6 div. preferred stock purch. for retirement.-

Dra, 918
? $4,39_3,463 : $4,556,294

General Shareholdings Corp. —Financial Statement—u

“ Francis F,' Randolph; {Chairman;' on'Oct: 14" said: Vg M0 TS

*The: summary of assets and liabilities shows that on Sept. 30, 1946,
on _the. basis of valuations. indicated, the asset coverage of the ‘B%
debentures was 768%, the asset ‘coverage of the preferred stock was
$195.27 per share, and the asset value of the common stock was $4.90 -
per share, after aliowing for the liquidating value of $105 per share of
preferred "stock .and for diviﬂends in arrears and accrued on that stock

" INCOME STATEMENT NINE 'MONTHS ENDED BEPT. 30

»1946 1945 .. 19447
$60,675. |/ $46,339 . .. $29;418'"
. 555,654 ' 488,732 319,789 °

1943
:$39,765
203,808

Interest: income .
Dividend income, _.

$535,071

39,750
8,028 -

Total " income - $616,329
General expenses’ ;914
64,832

8,580

$349,207 ;. $333;572
38,053 37,678
27,040~ .30.000

4,824 6,506

$279,290°  $250,387

§408,127 1408,164 1272,198 *272,189
and $1.85 in common stock. ' t$408,158-in" cash
$$272,196 in cash and $1. 59 in common
‘ §$408,128-in cash and $7.26 in' common _stock.-

BALANCE SHEET SEPT. 30, 1946

ASSETS.—Cash “in banks, $307,503; inveitments in U. S. Govéfne
ment securities (at cost), $1,206,625; investments in. other securiges
$17,759,316;  dividends- and.interest receivsble, $63,34; - receivablg fop
securities soid $68,882; special deposits for dividends, “ete., s15§
total $19,421, 2'73

LIABILITIES—Interest accrued, dividends Payable, etc,,” $41, 814, *due
for - securities loaned -against. cash, - $146,400; ‘due for  securities’ pur-

" Net income . $481,003 " $434,689

Preferred  dividends
#$272,187 in ' cash

stock.

‘" chased,” $76,646; reserves for expenses, taxes, ete,,” $19,479; .3%".'de~

: benturee, ‘due’ Dec. 1,°1960, ‘$2,650,000;

tion ‘by' General- Motors in'.the United States |~ DPar-$6 -cumulative convertible ‘preferred stock (optional. stock dividend , . |

tion . in - the, United - States by General
Motnrs this: year to Oct 19 is 515 925, compared with 1544 518 for ¥
Truck production in GM in the Oct 19. week' was 8257 units, com=.

There was an increase in' the number of supplier strikes last week y

truck 5

Oct. 1946
193,246 -

issued, . 90,750 'shares. of no

series), :stated value $25 per share; $2;268,750; common stock’ ($1 par .
value), $1,602,452; surpius, $12, 615 ,132; totai 319,421 2’73 — V164,
p. 954r

Genesee Brewing :Co,, Inc., ROehester, N. Y—Larger
D1v1dends——‘ :

The directors on: Oct. 14 deciored a qunrte)ly dividend ot 15 cents
“per share on. the class’ A.common and class. B. common stocks,: par
$1, payable. Jan. 1 to holders: of record Dec. 15. Previously. the
company has been -paying -50 cents per share.per - annum-—25°.cents
each on Feb, 1 and May 1, 1946, and on Jan. 15 and May 1, 1945.- -

Hereafter ~distributions will ke made quarteriy on Jan..1, April
1, July: 1 and- Oct. "1 to: stockholders of " record "as . of the lsth
of the preceding monih:

Louis . A. ‘'Wehle; .Chairman of. the board snnoun‘.ed,,that iast
year's sales reached a_new: all-time high.of 418,000 barrels.. As of
‘last. Apr. 30 current assets were $2,685,820, including ' cash of :$1,«
235,578 and $207,000- in -government bonds. Current liabilities on the
same date were $637,419. Ly 3 Y
.« Operations: to--date -in - the --current- fiscal yenr he added, were
the most: profitable 'in. the. company’s.-histery..-After present grain:

. restrictions are removed, he addéd, the company expects to do an

? 33881 o

1944 - -
$218,011

" *In addition, & profit of $144,511 was realized from the sale .of '

investments IAﬂ;er
V: 163, p! 2437."

General Public: Utilities Corp.—Weekly Output— €

The electric output of 'this corporation for the week ended Oct. 18
amounted to 137,014,168 kwh., an increase of 19,816,103 kwh., or 16.9 %,
over the correspondms week of 1945.—V. 164, p. 2018,

General Public. Service Corp.—Quarterly Report—-—

The total net assets at market value on Sept. 30, 1946 was $4,815,680
after allowance for Federal income and other taxes, of $195, 000" on
the unrealized net. appreciation of ‘investments. ~After deducting  the
bank loan 'outstanding’ in. the amount of $1,850,000, . the" balance “of
assets: was ‘equal to $240.37 per  share of preferred stock, " After a
further deduction of the preferred stock at $100 per share, : the
remaining assets were equal to $2.46 per share of common stock out-
standing on Sept. 30, 1946.. The asset value for the common stock

“-on June ‘30,1946 was $3.79 per. share and on Dec. 31, 1945 was $2.94
per share, based on the shares: of .common stock outstanding at the
- end of each period.

INCOME STATEMENT, 9 MONTHS ENDED SEP. 30

i 1946 1945 1944
‘Income-—cash dividends® -~ =~ 7
itton Stock . $122,787. - $124,131 .. §$110,479
Ts.xsble stock ' dividends 11,576 .»11,361
+ [Interest) d__{u_Zo o 4,058 1,464
Rev, from lapsed qpts.— 1,462 4,388

$139,884 +  $141,343
44,212 37,949

. $95,672

1943

8,511
1,000
$137,946

$124,861

Balance
Federal income. taxes__
© Other -taxes :
Interest on bank loans_
Deb. . int." & taxes under
deb. inden. s

i $103,394
650
1,750

$93,061
550
1,635

36,062
e 8, BT 16, T

8,445 .

9 !Nef. income $57,612 4.0 $24,111: . $14,115 . .-
‘*Exclusive of security profits or losses. ; g

JSharges sndﬁprqv,ision‘fo_r, Federal income taxes.— -

$119,990 -

$103,239.

—V. 164, pp. 1720, 1870,

annual business of 500,000 barrels. ~—V 159,- p.' 850,

" Georgia & Florida RR —-—Operatmg Revenues—

Period— ~—WKk, End. Oct, 14—  —Jan. 1 to Oct: 14—
1946 1945 .- 1946 1945
Opernting v'evenues $38,700 $40,150  $1,875,178  $1,693, 645

—V. 164, p 2u18

Georgia Power Co.—-—Earnmgs—-— ! L
Period End. Sept, 30— 1946—Month—1245 1946—12 Mos.-—1945
Gross revenue ©$4,469,724 $4,178,631 $51,519.418- $49,610,427
Operating ' expensess.... . 2,276,539 . 1,881,153, 25,428,728 24,689,676
Prov.’:for ' depreciation..: 426,750 . 403,000 5,049,'750 4,899,999

Amortiz. of plant acquis, :
165,500 202,800 2,097,902 2,489,201

adjustments
712,561 973,665 {3,702.205 3,513,593

General taxes .
Federal taxes __ 4,653,961 5,502,343
$8,515,612

3,626,406 -
Cr116,607
85,969

$10,436,870
3,502,710

Cr116,607
1149,570

Gross income - * $888,373
Interest. on :long-te
debt 5 296,437

Cr9,717
554

$712,012
300,042

Cr9,717
ICr8,898

$4,919,844
2,676,064

6,881,197
2,676,064

°$430,535
223,005

- $601,099
223,005

.+ Net .incame 2D,
}Divs. on pfd. stock

Balance $378,004 | $207,579  $4,205,133  $2,243,780

Grand Union Co.—Earnlngs—- ?

Period End, Aug. 31— 1946—3 Mos.—1945
Retail sales $20,603,402 $13,220,171
Net profit after charges =

& all. taxes, etC..... 172,891 -
Shares outstanding. 2221738
Earned per sharel. 1 80.77
—V. 164, p.2017,

19466 Mos.—1945
$38,097,904 $25,210,004

692240 329255
222738 222738
8311 $1.24

354,030
222,738
$1.59

Greif Bros. Cooperage Corp —Split-Up Voted—-—

The stockholders. on Oct, 18 voted at a special mecting to spiit
both class A common stock and clsss B common stock on a four-for-
one basis.

The amendment increases. the authorized class A common stoek

“* from 100,000 to. 400,000. shares and -the 54, 000 class. B shares 'to.

216,000.
= ~The’ company has, efter ‘the spiit outstancing. 254,640 'shares ‘of

«glass-A 'stock: and' 1,360: treasury- shares, -and: 209,340 class. B shares

4 . outstanding, with- 6,600~ additional in ‘the: treasury. - - croby

“The ciass A stock: will be-entitled to - 80 -cents:a- share and eiass




- 2154

THE COMMERCIAL & FINANCIAL CHRONICLE

"+~ Monday, October 28, 1946

B stock to non-cumulative divl-;j‘é'nds up to 40 cents a share annually,
If additional dividends are paid, ‘distribution will be at the ro.tg of
10 cents a share for class A and 15 cents a share for class B sl.qck.

Dividends Declared on New: Stocks— ; :
The directors on Oct. 21 declared 'a dividend.of 30 cents per. share

on the new class A common stock and one of 45/ cents per share i
on the new class B common stock, both payable Oct. 31 to holders of

record Oct. 25, 'These payments are equivalent to $1.20 per . share

on the old class A common and to $1.80 per share on the old class !

B common stock,

The company so far this year paid four quarterly dividends on

the old class A common stock and the following' dividends on the old
class' B common stock: April 1, 25 cents; July' 1; 40 cents; Aug. 1:
45 cents; and Oct, 1, 40 cents. An initial ‘payment of 10 cents per
share was paid on the old class B common gtock on Dec. 28, 1945.
V. 164, p. 1870,

Gual;dian Life - Insurance Co.

irector— y & !
DErle V. Daveler, Vice-President and dircctor of the American Zinc,

Lead & Swmelting Co., has been elected to membership on-the bhoard of =

directors.—V. 163, p. 1427.

Gulf, Mobile & Ohio RR.—Awards, Certificat.es—The !
award of company’s offering of $2,400,000 equip. trqs"c .
certificates, maturing Nov. 1, 1947-58, went to Mercantile

Commerce Bank & Trust Co. of St. Louis Oct. 23. The

winning bid named a price of 99.788 for a 2% coupon.

Two other bids, each naming a similar coupon; were
received at:the sale:’ They were: Halsey, Stuart & Co,

Inc., 99.419; and Salomon Bros, & Hutzler, 99.18. The |
winning offer made my Mercantile Commerce Bank & -
Trust was a consumers’ bid and there will be no reoffer- :

ing of the certificates.—V. 164, p. 1721, i :

" Gulf States Utilities Co.—Earnings—

" Period End. Aug. 31— 1946—Month—1945
“Operating revenues..
Operation ..

. Maintenance o
. “Depreciation 2 s
Amort. of plant acqui~
sition adjustments__..
#Federal income taxes-.
‘.- Other taxes .

1946-12 Mos.—1945

544,205 = 586,246
77,880 85,169
.143)334 1 128,600

15,457 16,150
181,987 251,885
131,675 116,492

- $450,242 '~ $436,519
S 7525 953
$449,716

62,463,
33,076

Net income_ $354,176
Preferred : divi requirements. ... ...
*After exfraordinary reductions of $33,

* V. 164, p. 1721, .

6,108,376 6,559,061
1,014,803 ' 929,038
1,633,375 ¢
197,781
1,723,255
- 1,300,809

$4,708,762
32,066

. 193,809
2,705,683

Net oper. revenues...

$5,069,037
Other income (net loss) 37,73

$4,676,695
908,264 970,083
264612 7 1 oo

16 - $3,503,819 - $4,061,316
o0 528,000 . 551421
(1945 period—§104,524).

" ‘Balance,
Interest. and -amort.
 Special charges

$435,566
77,149

., -or. 100,000 shares- (50e .par). ‘common. - Underwriters, E. F. Gillespie
& Co., Inc., and Childs Jeffries & Thorndike, Inc., New York. Offering
price, $4.50 & share.. Proceeds will: be used for purchase of all the
outstanding stock -of 'the Benton Stores, Inc. and its affiliates from

William ' Bookman and Maurice ‘Hoppin pursuant to terms of a eon-

tract entered into la.sg August 15.

" Hancock Oil Co. .of California—Extra Dividend— ;

The directors have declared an extra dividend of 25 cents per

. .share- and-the regular quarterly dividend ‘of "50- cents per:share on
the class A and B common stock, payable.Dec. 1 to holders of record
Nov. 15." Like amounts were paid on March 1; June 1.and Sept:1,
 last. 'On July 31, -of this year, a 2% stock distribution was also
made, and on June 29, an ecxtra of $1 in cash paid.—V. 164,'p. 1585,

4 (M. A.) Hanna Co. (& Subs.)—Earnings— ;
- . Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945
Net: income .. i illiz $3,385,106 :$2,505,949 - $5,997,496 $6,232,427
Int. on long-term debt..’ " 21,718 ,750 67,626 & 73,487
.- . Deprec. and depletion..- 1,215,634 913,768 = 11,981,888 1,679,465
i Fed. taxes on inc. (est,) 281,553 . 230,020 . 839,321 1,142,060

Net profit before mi-~
-onority interesi..... - $1,866,199 - $1,338,410

i $4,108,759
Minority interest. 178,590

189,756

$3,919,002 ', $3,337,463
304,421 318,760
1,030,464
1,030,464
- $3,51

$3,337,463

Net profit.

, Preferred dividends.
Common dividends paid.. 515,232
Common .shares issued. = 1,030,464
Earnings per 'share_._. $1.64
—V. 16%, p. 683, 3

$1,687,608
101,473

$1,338,410

106,255
355,512

1,016,961

1,016,961
$1.21 - $2.97

(3. E.) Harris Co., Wooster, 0.—Debentures Offered— -
The Ohio Co, Columbus, 0., is offering $150,000 12-year

4% % sinking fund secured debentures at par.
Dated, Sept. 15, 1946; due Sept. 15, '1958. ~Denam., $1,000 and-$500.

Ohio National Bank: of Columbus, Columbus, Ohio, ‘trustee, " Interest 7

payable March 15 ‘and Sept. 15 of each year. Callable on 30 days’
notice as a whole or in part, otherwise than through operation of

sinking fund, at par and.accrued interest-plus a. premium.. Deben- -

tures -are-also subject to redemption in-part through the operation
of the sinking fund at par and accrued - interest plus & premium,

SUMMARY . OF EARNINGS
8 Mos. End, -Years Ended Nov, 30
~July 31,46 1945 1944
$1,020,820 $1,059,744 $758,316
808,305 924,694 651,922
45,682 -.138,379 42,241 -
52,844 45,979 45,923

$113,987 $50,690 - . $18,228
8,665 1,572 5,158

$122,652 . $52,263 . $23,386
10,195 16,091 8,266
44,000 12,568 4163 1,500

Net profit - $68,457 $23,603 $10,956 - - $13,852

- HISTORY—Compary is successor to a business which was estab-
lished in 1906. Company is the result -of a. consolidation - on Sept. 24,
1929 of a former corporztion of the same name incorporated July 29,
. 1924 with Arlington Paint & Varnish Co., incorporated Sept. 25, 1925,
which former corporations were engaged in the business of manuface
. turing ‘paints and similar products, - - : ;

Prior to the .consolidation above mentioned, the: business of  the
former J. E. Harris Co. consisted principally of- the manufacture and
* sale of “Carbo-Lastic,”” a semi-liquid asphaltic-asbestos -roof coating.
Company is continuing the manufacture and sale 03 this® product
,whic.h for more than 25 years has proved highly satisfactory in
tropical as well as in moderate climates. Until the export trade was
. virtually brought to an end by the war this product was exported

. fo various foreign lands, including China, Ceylon, India, New-Zealand,
the Philippines, South Africa, South America, England, Holland -and
Spain. At the present time thecompany is selling limited quantities
for the export trade. Domestic users of this product include Goodyear
'I‘h'e‘ & Rubber Co,, Ford Motor Co., General Motors Corp., American
Rolling Mill, Timken Roller Bearing Co., American Can Co., ‘etc.

Two lower priced roof coatings are also produced and sold under
the trade names of “Harcote” and “‘Wooster Sealkote.” The latter
1s sold direct to consumers by mail. g

. "Prior to the consolidation ahove .mentiohed, Arlington Paint ‘&

e S 1943
Sales (net) A
Cost of goods sold...___
Selling expenses. ..
Admip, expenses.

735,849
82,982

Net oper,  profit

$25,313
Other income _.__

Total profit
Total ‘other deducts...
~ Prov. for Fed. inc, tax.

$29,893
14,541

of America.’—‘— Ngwi

$1,544,781° $1,621,063 $16,687,16% $18,325,880

1,536,251

1,332,998

$5,031,300

. Earn, per.com. share... : b
*After depreciation ~ard amortization of $3,334,352 in-. 1946 and -

863,387 -

.. Rev, other than transp,

$906,987
62,841
:

4,579 ¢

Other int, and deducts.-
. 8
Dividends applicable' {o pfd. stocks for- period..

—V. 164, p. 1871,

Varnish Co. was.engaged in the manufacture of a. line of paints and ;.

varnishes.” As a result ‘of 'the consolidation, the - present - company
manufactures a wider variety of -paints, vgx‘nlshes and ‘enamels tt&an

* either of the two former companies, :

PURPOSE—Net proceeds will be-used. for the following purposes:

" .(a) 'payment of an unsecured note held by a Canton’ bank'in ‘the -

amount ‘of $44,000 plus accrued interest; (b) payment of an unsecured
note held by a Wooster bank in the amount of' $30,000: plus accrued

interest;  (¢). payment of & mortgage note held by anindividual in

the: amount . of ‘$47,600  plus accrued  interest,
working capital—V. 164, p. 2018,

Hattie Murphy Oil Well, No. 1, Muskingum. County,
Ohio—Distribution—

and (d): additional

Wasson & Company, Inc,, Law & Finance Building, Pittsburgh, Pa., -

has ‘announced that-a distribution of net. proceeds of $114 per unit

' (1/32nd interest) has been declared for:the quarter ended Sept. 30, 1

1946, payable, Qct. 17, 1946. 3 ~ S : b
Helicopter Air Transport, Inec., Camdefl, N. J.—Files
With SEC— ¢ ] ; 3

The company on Oct. 18 filed a letter of notification with the SEC

for 50,000 shares of capital stock (par 10c); Underwriter, Putnam &
Co.-as to 5,500 shares; compapy plans sale’ of /44,500 shares. for its
own account. - Offering price, $3  per share. Proceeds.will- be -used
for the  acquisition' of additional helicopters ‘and: related equipment

and- working capital, - e

‘(Walter E.) Heller & Co. (& Subs.)—Earnings—
9 Months Ended Sept, 30~ 1946 1945
Net earns. after all'chgs. and taxes -~ $467,689 , = $337,845
Common- ghdres outstanding_______ 328,437 255,972
Earnings per share. $1.06 $0.88
=V, 164, p. 1595. g

1944
254,172

Hercules Powder Co., Inc.—Earnings—
< (Including. Subsidiaries in Canada and England)

9:Mos. End. Sept. 30— 1946 1945 1944 1943
Net sales and oper. revs, $72,453,603 $80,602,345 $79,043,042 $91,940,775
*Profit from operations. - 9,137,477 15,186,865

Other income 179,659 204,759 . . 217,625

Total income.
Prov. for contingencies— 200,000
Fed, cap. stack ‘tax.: 2l K 160,406
}Federal income tax.__ 11,703,604
Fed. exc. prof. tax (ne 9,207,256
Other deductions. 18,175 s 20,080

$4,096,183 - $3,527,948  $4,223,270
328,080 393,696 393,696 393,696
1,975,065 1,975,065 1,975,065 - 1,975,065
2,633,420 1,316,710 - " 1,316,710 = 1,316,710
£1$2,01 $2.81 $2.38 $2.91

133,812
1,726,556

Net earnings
Divs.' on pfd. stock..
Divs. on com. stoek_ ...
Com.' shrs. outstanding.

$5,631,636

$3,410,095 in- 1945, $3,050,599 in 1944 and $3,232,918 in 1943.. {In-
cludes foreign income and excess -profits taxes, $88,618 in 1946, $66,219

’ 12 ke e vt in 1945, $71,081 in 1944 and $45,541 in 1943,
. Halliday Stores Corp., New York—Registers With SEC -
‘The company on Oct. 23 filed .a registration statement with the SEC

"CONSOLIDATED BALANCE SHEET,' SEPT. 30, 1946

ASSETS—Cash, $19,219,330; U: 8. Govt. securities (market . value

$3,200,140), $3,196,013; 'postwar  refunds. of S.. taxes,: $160,908;
accounts. receivable :(less reserve of $868,117), $8,566,212; inventories,
$12,971,230; cash - and . reimbursable  items ' (per contra), $1,184,891;
fixed assets -(after reserve for depreeiation and amortization of $41,-
202,793), $23,427,4874 other assets, $138,573; deferred charges, $546;361;
total, $69,411,005.. .

 LIABILITIES—Accounts payable, $2,522,734; accrued accouhts. $2,~

; 492,217; deposits ‘for returnzble containers, $1,397,234; preferred .divi~
- dend, §169,360; U, 8. and foreign-taxcs on -income; $5;813,905; ad-

vances .and  accounts payable (per contra), $1,184,691; reserves: for
insurance, $1,247,826; reserve for pensions, - $5,574,803; « reserye:” for
contingencies, $982,840;  miscellaneous 'reserves,: $132,552; .5% cumu-

" lative preferred stock (par $100), $9,619,400; common stock (2,711,336
shares 'no par), $16,945,830; capital surplus, $4,112,456; earned surpius, -

b

© $18,852,412; treasury stock, at cost (8,706 shares preferred and 77,916

shares common), Dr$1,577,475; total,’ 369,411,005.—-\(.'_'164, D. 683.

Hinderliter Tool Co.—New Vice-President—

George A. Hays. has been appointed Vlce-President and . General
Manager.~V. 163, p. 464, 4 3

‘Hiram Walker-Gooderham & Worts Ltd.—Split-up—

Four common shares (new), of no par value, are being issued in
exchange for each present common share, of no par value, in accord-
ance with an amendment to the by-laws filed Oct. 18, 1946.—V. 164,
p. 2018, ' S

Hollywood Colorfilm éorp., Burbank,vCali_f.-‘—Fileé

With SEC— : ;

The company on Oct. 16 filed a letter of notification with the SEC
for 119,500 shares of ($1.par) capital. ~Offering price, $3 & share,
There is no underwriting contract, however, 55,000 shares to-be. issued
to or through H. R. O'Neil of Buckley Bros., Los. Angeles, will be sold
by one or more of the following firms: Buckley Bros.;: Durand & Co.;

. Tucson, Ariz.; J. Earle May & Co., Palo Alto, Calif.

Honolulu Rapid Transit Co., Ltd.—Earnings—
Period End. July 31~ 1946-—Month—1945 1946—17 Mos,—1945

Gross rev, from trans- RN s
1$392.814 . $507,346 ' $2/705,707 ;. $3,463,958

-portation | Liil ey
Operating expenses —__ 289,489 342,854 | 2,283,668 "+ 2,369,763
- 164,492 - $422,039

6,123 24,614

$170,615 $446,653
1 150,379 548,336

$20,237 © 1*$101,684

Net rev. from transp. " $103,325
- 3,308

$106,633
171,926

Net revenué $28,707
*Deficit.—V. 163, p. 2293,

$1,114,772
991,918

$122,855

Net rev. from aoper..-
Deductions 2

Houston Lighting & Power Co.—Earnings—

Period End. Sept. 30— 1946—Month—1945  1946—12 Mos.—1945
Operating revs.—electric  $1,923,777 ' $1,816,262. $20,341,939. $21,029,395
Operation - 698,021 ,709  7,841,420° . 6,961,065
Maintenance _ .~ 163,643 107,177 . 1,854,050 ' 1,528,742
Depreciation _ 151,894 146,533 1,791,674 .°.1,635,074
Amort. of lim! e :

electric investments__ 200 200 2,400 1,800
Prov, - for maintenance ; ¥

and repairs. deferred:

as a result of accel~
- erated -use of prop.-.
Prov. for Fed. in¢. and

. excess -profits taxes.

All other -taxes.

2,684,591
1,393,272

$4,774,532". §5,193,571
70,935 ¢ - 47,775

$4,845,467 '$5,241,346
862,500 . 884,521

53,412 * 1,344,351
152472 90764

285,051
130,595

Net oper. reverue.... ' $494,373
Other income “(net).._. ‘. 6,565

$500,938

554,195
* 123,619

$3517,829
4,753

4,013,992
1,445,151

Gross income
Int. on mtge, bonds _._.
Amort. of debt discoun§
and expense

$362,582 -

4,431
. 3859
$282,417

4,442
11,946

Net incame. 412,675 $3,717,083. $2,921,710

389,568 289,588

PO Sl i M SO S o>
- Balance '$3,387,465 $2,532,122

7/ Total income..

. *Provision for taxes....

$329,776

$0192 _also gives Hupp the. plant and properties of the American Gear &
Manufacturing Corp. of Chicago; : ; R

12,285,872 19,354,551
173,947
* $9,317,136 $15,391,624 '$12,503,497 $19,528,498
200,0: 950,000,
213344
1,699,994
6,895,101 12,421.269
20,621 .

.. Expenses . _

Federal . income tax_._

- assets, $124,225; investments: and - advances,’ $3,895,131; prepaid
-+ deferred items, $6,861; total, $4,226,017.. . 17

$1,094,195 '
20,577

= No. of oapital shares..
' .Net assets. per shave__._

250,000-

‘Howe Sound Co.—Earnings— £

Period Ead, Sept. 30— . 19463 Mos.~~1945 1946—9 Mos.-—19;15
Gross val, of metels sold . $1,920,302 $2,184,800 ' $6,467,946 - $6,858,046
LS | u ‘

Market.,  smelt., . conv., - i
corefin, freights; etc..... 674,414 ' 734711 2,231,466 2,325,774
1,014,495 1,031,831 ' 3,404,789 3,373,426

Operating ' costs.......
$229,392. '$418,259 ' - $831,691 - $1,158,846
1133,290 16,998 172,888 51,631

$362,681 ' 435,257 $1,004,580  $1,210,477
41,335 63,676 177,985 213,552
©.88,189 115,379 225,255 308,319
Net income $222,658 ' $256,202  $601,340 = '$688,608
Earns, per capital share ' $0.48 $0.55 $1.30 $1.49
*U. 8. Federal, Dominion of ‘Canada and Republic of Mexico income
taxes. _tIncludes non-recurring-profit cn -sale of company’s interest in

. Operating profit
Miscellaneous income.....

Depreciation ..

.& mining property (inactive).in British Columbia,—V, 163, p. 2293,

Hudson & Manhattan RR.—Resignation— e
..Jerome ‘H, Doran has.resigned as Vlcg-?resident‘ of  this company.

- V. 164, p. 1721,

Hummel-Ross Fibre Corp.—Not to Be Acquired—
See Continnetal Can Ce., Inc. above—V, 164, p.'2018:

Huntsville Gas Co.—Merger Approved—
See Alabama Gas.Co. above.—V, 159, p. 2521,

Hupp Corp., Detroit—Acquires Gear Concern-—

William - 8. 'Knudsen, , Chairman, -on  Oct. 17 announced that 'this
corporation. has ‘acquired. all 'the capital’ stock of Amgears, Inc.; vof
Chicago, Ill. " The transaction, which' involved more than $1,250,000,

Amgears will be operated as: a' wholly-owned subsidiary of Hup'p;
and . will continue to' manufacture . precision “and production gears,
sprockets ‘and splines, as well' as its ‘Amtec gear tools, fixtures and

. gauges, Mr, Knudsen said,

R, 'S. Geddes, - President. of Hupp, will serve as Chairman of tixe

11Amgears board, with Arthur. Mackman continuing as the company’'c

President—V. 164, p. 1722.

Hyman (Edward) Co., Los Angetes--Files With SEC— -
The company on Oct. 12 filed & letter of notification with the SEC
for 20,000 shares of no par common. Offering price, $4.50 & share.
There is no’underwriting, Proceeds will be used for working capital.

Hydraulic' Products. Co., Chicago—Registration State-
ment Withdrawn— ; D ;
Both ' the prospectus and: the amended prospectus which the
company filed with: the Securities and Exchange Commission under
Regulation A on May 9, have been withdrawn-in their entirety. Com=
pany filed 120,000 shares of 7% cumulative preferred: stock (par $1)

. and 30,000 shares of common" stock (par $1), which were: to be sold

in units of four preferred and one common: share:at $10. per -unit.
-V, 163, p, 2727. " y I

i

NOTE=~For mechanical reasons: it .is not always z
‘possible - to arrange :companies - in 'exact: alphabetical . | -
order. . However, they are always’ as ‘near alphabetical ®
paesition as possible. : ; :

_Interlake Iron Corp.—Earnings—

3 Months Ended June 30— o 1946 .
Sales and revenues-(net).i..l. .-l 7"¥909;635 . $763,793  $1,316,461
Deprec. & amort, of emerg.. facil. 419,969 619,269 665,026
Prov. for amort, of ‘invest. in D z ; 3 Fab

ton” Ore, :Co. el f 50,000 £0,000 95,900
Prov,-for Federal income taxes 205,000 52,00007:309,000 *

$234,666 - §42,524 §246,535

1945 1944

Ngt profit.
~=V. 162, p.+2393.

International Minerals & Chemiocal Corp.—Sales— .~

Quarter Ended Sept. 30— 1946 © 0 1945
Sales = : 5 - & ‘$6,737,109~ $5,514,087
#The highest: sales: volume in the company's history. for the first
fiscal quarter.—V. 164, p. 2018.

International Mining Corp.—Earnings—

6 Mos. End, June 30— 1946 1945 1944
Total income _. ' $22343. . $30,382 $32,163
64,571 76,463 67,286

542,208 546,082 *$35,123
266,219 . 269,332 240,567

$223,991 ° $223,250 . $205,445
R SLc AT n0/000 38,000

Net profit ... L....  ~'$223,991 $223,250 $126,445 $67,229

#Loss. 1After write-down of investment in Groom. Mine: to estimated
realizable -value.

At.'June 30, 1946, the net asset value .of the 489,973 shares of
common stock outstanding was $5,012,224, or approximately $10.23 per

share. ;
BALANCE SHEET JUNE 30, 1946 -

ASSETS—Cash 4n banks and on'hand, $199,800; receivables and otheg
an

943
$49,082
74,377
+$25,205
20
130,523

$105,229

Net profit
Profit - realized - on sale
of  securities ..

Net. profit

A
‘LIABILITIES—Accounts payable, $6,569; provision for general taxgs,
$2,191; payabie to joint venture (due Nov. 10, 1946), $100,000; Com=
mon stock (81 par), $489,973; capital surplus, $2,887,676; carned sur<
plus, $739,608; total. $4,226,017. i

Asset Value Sept. 30— ; X
1946 1945 1944 1943

Total net assets _..... 4,538,407 $4,220,570 . $4,104,692 * $4,190,624

' '489.973 489,973 489.973 " 489,973

$9.26 $8.61 - $8.38 $8.55

V. 163, p. 2440, .

International Paper Co.—Completes Financial Reha-
bilitation— L

A present stock ‘capitalization for this company. of 230,579 cumula=
tive $4 preferred shares. ard 3,562,139 common shares was. announced
on Oct. 22 hy John Hinman, President, as: the final result of the re--

“ cently completed pregram for. retirement of all of the company's con-

vertible 5% preferred stock. i i
At the beginning of the year, 925,963 shares of the 5% preferred

“ stock were outstanding, representing a total par value of $92,596,300,

all of which have now been retired. Only 48,740 shares were redeemed

* for cash, representing an outlay by the company of $5,117,700, plus

the dividends accrued . to the respective redemption dates. Of the re-
maining shaves, 230,579 shares were exchanged. for the new §4 pre-

 ferred and common and 646.644 shares were ccnverted into common.’

“This brings to substantial completion a long-term program of fi~
nancial’ rehabilitation “on . which. the management has been engaged
for over 10 years,” Mr. Hinman said; “The company finds itself in a

“ notably sound financial position to meet the problems and cpportuni=
- ties of the postwar‘pe‘rlod."y——v. 164, p. 1722. 7

Interstate Power Co.—To Issue Notes— - %
The SEC has ordered a hearing Oct. 30 on the application of the

" company . for authority to. issue and sell two collateral promissory

notes, each in the principal  amount of $300,000, bearing: interest
at 13 % semi-annually and maturing in one year from date of issue.

"One of the notes will bo rold to Chase National' Bank, New York,

and the other to Manufacturers Trust Co., New York.—V. 164, p. 1872,
' SEC to Hold Hearings on Plan—See page 2196.
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 Yowa Southern Utilitiés Cos of Del.——Earnmgs—a— 5
12 Months Ended Bept. 30—
Gross operating earnings_” :
Sate and Federa! inc, and exc pmf‘ tuxes__n
‘QOther -taxes
Provision . fof - retir nb

1 %

85, 584 199 $5,161, m
514,825 ., 586,525 -

646 648 600,826 .
498,000

§1,045,720
35,506

" Neb operating éarnings
Other income B

43,584

 Hotal net earnings.... .
Interest on funded debt:

469,050
Amortiz. ‘of debt dise’t ‘& ekp; & other deducts.

141,489

- Net _incom RN Seuee o $4170,796
LV, 164; p. 1872, :

.'549,295

SR L.) Jacobs CoA-—Sales and Earnmgs——
Years Ended July 31— 1946 1945
Net sales $10 676,256 £81,533,000
Net loss #1,401,325
‘Earnings per common share = z Nil

1$2.31

< *After deduction§ Tor cost of ‘dies; touls and fixturés, amounting to :

$‘1 352,182, have 'been’ made ‘out of income, ahd: after “a credit of *
$4 800,000 .dué to the refund of Federal taxes on income cf ‘prior years !
based ‘upon carryback of operating *losses -and. unused excess proﬂts
ctedits.

'1Based on 637,261 commorn shares outstahdmg —V. 164, p. 1085.

: Jewel Tea, Co., inc.—'Current.Sales Up 3587%-—

. 1946—4 Wke.—1945  1946-—40 Wks.—-1945
$6,862,322 * $5,054,916 $62,445,585 $45,964,459

. Johns-Manville Corp. (& Subs:)-—Earnings—
Pexiod End. Bébt 30— * -1946--3 Mos.~~1945 1946-—9 Mos.—1945
Net .sales
Raw imatérials, other
= costs and-expepses...
‘Wages -and - salaries. to
weniployees 4
« Depree,. .and - depletion_
Contingencles
b

28,271,043

9,041,208
9,463, 694 ‘97,187,343
+ 1,789,116 .
80,000~ 107,000
i 044 237 972,698

43,251,604
360,511
1,984,955

7$906,228

11,320,760 - 97,645,017

5 241, Ad4
3, 89’7 481
134,300 -

000
1,007,009
$2,310,466.
< 65,363 7
£:708,330
“$1536,733
$2.55

Net earnings
ﬂws on’pfd, stock.
.. Divs.‘on eommon“stock <

$1,038,867 -
V 134.306 g
1.6317,500 *

5267 067
81 13 ¥

' “Balance - :
Eatns: “on com. share_.. :
—V -164;-p, 557, ’

$2,063,181

- Jones & Lauginlm Steei Corp. (% Subs.)—Earmngs——-
Period End. June 30— 1946-—3 Mos. —-1945 19466 Mo5.~<1945 -

$ $
64 087;574 86, 013 603 106,101, 492 166,453 926

Sales ahd -oper. Tevs...
lncome Arom-oper;-after: -
“tleduc. all exps, inci=-
- dent -~thereto 2
TProvs for ‘depreciation
< gnd «depletion
3 Interest charges: &
Ped. -ine. and - ‘excess
. profits ' taxes

6,092,268 10,208,022

2,542,141 - 4,251,916
236,929 241,582

12969,900 3,381,000

7,348,298 '2;357,524
Common ¥ shares ‘—?2476.50% 1,604,144
Earned per--share $1.01 7

«*The 'policy -adopted. by:the corpofation - with ;fespéct to reserve ~foi

i contlngencles ‘created: out -of  income . for. the -inclusive years 1941 {o
"1944°to° provide for. possible’losses and unforeseen contingencies .auslng
out. of the World 'War, i to ‘transfer ‘to .income account such amounts -
‘@ are‘required:to: absorb ‘theé cost of strikes and other matters incident
to reconversion; “Accordingly; $4,000,000 was transferred’from:reserve -
fof contingencies to income’ account’for’the ‘first quarter o6f’1946 on

9,331,'162

4,564,559
74,659

97,924
1,136,000 -

o ‘-:-;..Net income "
2,476,502,

.attount. of the.extraordiniry. axpenses incurred as. 4 fesult of the Jan- '
“ uary-February -1946" steel striké.=If “that -transfer had hot been ‘made; |

y

- theresults for ‘the‘six. months ended June ‘30, 1946, would have shown'
@' oss. “As :the ‘Strike cost'is* 4 "deductible “expense for ‘income tax
purposes, and ‘as:the ,$4,090,000- transferred ‘from: reserve fof tontin-
gencies is not taxable 4ncome, ro provision :for, income taxes would be
reéquired ‘on thé basis of results for the. first six months of 1946 except .
for tertalil subsidiary companies; however, on the assumption ;that on
an  annual-basis Jones & Laughlin Steel Corp., will realize 'taxable
mcomde grovision for taxes has been made in the second quarter of .
1945 on.

$1,256,760 for quarter and $2,634,348 for six’ months: for amortizauun
ot war emergency Iacihtles—— 1(:3 pp 2855 2294.

Kankakee (Ill) Citizens, Inc»-—Flles Wlth SEC—

. The company on Oct. 15 filed a letter of fotification With the SEC '
fer 825,000, of .4% - preferted ' stock and $25,000 4% debentures..
Oﬁermg price; $25 & unif,  Proceeds will be used . for workmg capltal

- Kansas: City Power &: Light- CO;—NGW Fmaximng‘

Eporfed—- i

The -company is reported planning ‘g $50, 000 000 reﬂnancing
1It propdses to. refund’ it§ 38,000,000  of 3% % bonds and $4,000, ODO

5% preferred stock with a new: $36,000,000 issue of bonds; , $10, 000 000

. hiew . preferred “stock  and *a-. bank, loah" of *.$4,000,000,

ér ‘atid, dbove those - reqmred foi- the rei\mding, wul be " uséd to
lﬁeet construetioti expenditures

- The new’ bonds and : preferred stock wili® be offered to underwrlters‘)

i a"s competitive bidding.; It is expected the: compahy wm call for bids ;
early in December.—V, 163, p~ 3117. \

(Juhus) Kaysef & Co.—-—Earnmgs—— CRY T
(Includmg amliated companles)

eb'uarter Endéd Bept 36—— S 1946 0
sale

194

849,148
66;661 -+ <4901

$815,809.  $418,004
43

7
52,345
135,749

358,595

-»-.Grosé 1} {114 R R R
* Other <income ; i

.. Total _ operatlng
Interest
Depreclation
State, taxes
Prov for Fed taxes, nurmnl & surtax and 2

‘ total ‘Canadiar ' taxes.:
xcess profits tax U. 8. A. companies 45,000 .

¥ fet profit - oxo N $368,683 $142 578
« NOTE—Above figures: do not include the earnings of, ‘nor dividends

feceived from. Jullus. Kayser (Aust.) Pty Ltd. or Kayser-Bondor;" Ltd, .
of England.—V. 163, p.-2441.

154,871 "

 Keystone Steel & ere Co —-Earnmgs—-
. Quarter Ended Sepbe 30— 1946
ales $5,855,761
Srofit from operatlnn: 1,468;929
Other income. : RN 8,721
$1,477,651
) 561,507 .

1945

12,507

Neb profit : F gt S
Eamin s per’ shaxe S
=V, 164, p. 2019,

" $916,144
$1.21

Emzed for FRASER

rase S,LQuISIEd org/ o

480,000 -
" BYTLE59

§1,081,5365  $1,015,144
160,374
$305,474

1,513,014

+$200,000;

*$26,122,060° $21,149,098 $61,578,894 367,337,068\1

28,577,235

b 700 000 7
..designed and color .applied bottles and trowns,

$331 “§4.49

20,002,603 ‘1

8,185,756
; .Konga Bottling | Corp, o6f Nét . York:

6,948,000
+3;158,544 774,871,013

1,604,144 -

~Ahe’activities .of field ‘Tepresentative
80,98 $1.81 crb otk

he: basis of ihe.year's. estinated ta% liability. -+ Ahd-in 1945 < -, Net: operéting loss_.

Proceeds‘ :

- $5 281 991 34 394; ’158 “
o5t "of - sales~rse!llng & admin expenses sz by .4.532,843 4,025;764
SRS Y

" 8368.99)

.July.

21, 574

$4,479,738. * Sales (apbroximately)i_.:

824,314+

$836,820°
551,681 .
$985,130
$0.38:

' Kingston Products Corp: (& Subs.)—-—Earning’s—'

9 Moitths Efided Sept. 30— 194 1945
Net | sales $4, 139 661 $9,588,169
Cost of goods sold 3,558,092 6,957,715
£elling, administrative ahd general expenses... . 326{320 340,650_

Operating profit . ) .
Other income (net) ChRIACE

,009 15,9
sz'rs 258 $2,305,708 ¢
©105,100 2,046,112

Opemting profit
Froy. for possible renegotiation and Fed, ln-
come and excess profits taxes (est.)u-i__ s
Portion of reserve: for reconversion costs and
war production conting, -returned to income’ .- Cr78,557 .
"Net protit ks Lad $249,716 . $359,596
CONSOLIDATED. BALANCE SHEET; SEPT. 30, 1946
-ASSETS--Cash, '$1,498,001; $radé accounts-receivable (less resetve
of $23,783 for doubtful: accounts), $889,492; recoverable ‘Federal taxes ~
on “income, ' $58,859; inventories, $1,747,670; other assets, $14,292;
property, plant nnd equipment (after reserve for depreciatmn of
$636,026),” $932,771; intangibles, $795,469; deferred charges, $71,533;
total, 6,008,988, g
LIABILITIES——Long "term indebtedness notes ‘due within one year,
trade accounts (including renegotiation refunds), salaries,
wages, ehc, '$1,094,543; accrued royalties, taxes, etc., $30,385; Federal

‘taxes on income (est ),.$418,706; 5-year 2% -serial bank notes,  $800;~
’000' common stock : (par $1), $1 050,000; " capital surplus, $1, 420 245;

enrned surplus;. $995,109; total, ae 008,988.--V, 164, p: 727 4

Konga mternational Inc. — Stock - Offered — John T
O’Kane, Jr. & Co,, New York on Oct. 22 offered (as a-
speculation) 50,000 shares of comimoii stock: (par $1) at -
$4.25 per share.

Transfer Agent—United States Corporation Co., Jersey City, N. J

‘'COMPANY AND 'BUSINESS-—Compahy was incorporated in Delaware |
Sept. 13; 1945, Company'is sole owner of the formula-and all patents,
opyrights, trade “marks in-. connection with “the .name - “Konga.”
“Konga’ is a carbonated soft drink sbld to the general -public-in bot~
tles at- a ‘price of ‘5 -cents. Its flavor is- made from a secret formula
Mth -esgences’ distilled from. frilits, hetbs, roots-and-:barks. It is not

“‘gola’”: drink.’: It has a wine: color and 2 tropieal bouauet. -

‘ ‘Pursuant to contract,  the company: is -obliged . to pay. -a royalty to
Kogar Products, Inc, in the sum of $i per each gallon of “Konga' con-
centrate :sold by ‘thé coipany, The company manufactures the con-
cehtrate -and sells’it to' independent bottlers throughout  the country,
who- alréady have .their. bwr sugar allotments: ' These bottles: in turn
operate under. & ““‘Konga': franchise, ‘bottling ' the dfihk in specially -
In addition; they are

provided ‘with advertising media prepared by the compahy, whlch they *
purchase,

Company has:purchased the land and brick building at 644 Sackett
sireet Brooklyn N. Y., with adjoining property. This: building has
been modernized and is being used for the manufacture .of ‘‘Konga’
concentrate and . for.laboratory’ reseaich,  Company has already paid -
deposits to purchase two adjoining lots.

The -company has§ contracted to pufchase' 50%  of the Park Slope
Beverage Co. of 103 Third Street, Brooklyn, N. Y. This bottling plant
i being - incdrporated - undér - the “name *of Konga: of * Brooklyn; Ine,
ahd consists. of land ahd brick building, trucks, full bottling equipment

-machinery, ahd bottles and cases,  sufficient to produt:e 300,000 cases ,

per year,

1 The company purchased ‘two-thirds of the 6utstanding stock. of the
; This corporatiofi ‘owns ' two .,
Kong@’ delivety: trucks;and complete bottling plant equipment cap=
able of Eoducing 150,000 cases a yeaf.

PURPOSE-—The | purposes for which: the net proceeds from the sale of
securltles are 10 be used aré a§ follows: (1) To continue and expand -
roughout the country; (2) to
expand -advertising - program. in- preportion to-the sale of +Konga'"” in

-.various locdlities; (3} to purchase additional bottles; cases; crowns and
/miscéllaneous bottllng equipment; ' (4): to purchase interest up t0-50%

in bbttling-plants, :
A -CAPITAIJ?A’I'ION——Authoﬂzed 300; 000 shires of tommon stock (31

.par), of which 175,000 shares have been igsued. Theré is’ one out- "

smnding 'option “to purchase 10,000y shares at $1 per-share; not to be
exercised before March 1, 1947 or after: Oct: 1, 1948:

S‘I‘A’i‘EMENT OF INCOME YEAR ENDED AUGUST ‘31, 1946
Total $ales ... . .. $2,133 ,
Cost 'of isaleszzi izt 1,185

Gross profit - on' sales..
Total promotional. expenses..._.:
General  gnd . admlnistmtne expense,
Interest ing

20,70!
—V. 164, p. 2019, . 5 {

La Consolldada S: A‘—-Llstmg Approved——~

The New York'Stosk Exchange Has approved for listing thé 166, g7
SAtr::’:ican shares Tepresenting 6% cumulative - convertible preferred

Anticipating the growmg needs of Mexico's expanding economy, this
company is engaged’in a'piogram of expahsion and ‘modernization of
plant dnd ‘fdcilities ‘which is expected to cost around $5,000,000, Among
other:additions will. be & hew, integrated steel rolling mill; together ’
with'additional steel-making capacny noW under construcbion under °
the . guidance 'of “American engineers,. : Scheduled - for completion ' in -
+early 1947 ‘the "new  mill: wm qUadruple the company’s output of steel
products TV 163 p 905

" Lever Brothers. Co —Two New Appointments—
.Pivl.:Kateclt; *Director - of ‘Sales, Pepsodent Divigion; announces the

"appainhnent ‘of; Sim Laitte; to the position. ol Manager of thé' combined -

- Pepsodent . New “York':and -Philadelphia- Divisions with. offices in: the
Chrysler ‘Building," New’ York; 'N.-Y.; and:the appoifitnieht of Leslie: A,
Snuers . 'to the newly.” “erehted pusxtwn of: Field . Sales- Manageér: of' the *

- ‘Pepsotient Divisiornt with'; headquarters. in, Chicdgo, .11l Combining the :
.New “York:and " Philadelphln Divisions - eliminates the Philadelphia
- Division ; oifice.

<% Mris Laurie hﬁé been. ( Manager of .the . Phlladelphla Dlvlsinn smce
1171945, and. Mr; “Sauérs has béen. Western Reglunal Sales Mahager
since Oct 15 1945/ —V." 163, p...3138: "

leerty Loan Corp.-of Chlcago——Earnlngs——

9 Moriths Eaded Sep, 36— {9457 1644 -
Net profits after’ charges' ahd taxes: $88,751 $43,470
Edrned pér ‘common sharé - 1$0.91 D $0.47

1546
$141, 429
*$1.2

' #0Nn"97,913 khares bf’ comion; stock outﬂtand\ng‘, ufter deduction. of ~

$23,395 for dividends”on preferfed stock. ' {On 89,558 cemmon shares
nIter preferred d.vldcnds—v 164, p:.1210, AR Y
L{ggett & Myers Tobaccu Cu.—Trustée Appointed—
'The Gunrnnty Trust. Co. of New York has beett appointed’ trustee, -
registrar ‘and. paying agent for $75,000,000 principal’ amount of 2% %
sifking fund debentures, due 1966, Which were recently placed privately y

Bee V. 164, p. 2019,

: : Lioxiel Corp.—Sales and Earnings-—
. RESULTS FOR 5ix M()NTHS ENDED AUG 31, 1946 :
#$4,500,000.
Net profit after taxes (estlmated) - ) 158 5 ,000
-*Thiy domparéd with theé best full yed’s peacetime sales of $3,600,000
achieved in.the fiscal year ended Feb: 28, 1941: - {Compares with net
of $382,000 in the year ehded Feb. 28, 194i
NOTL—Smce the -compédny toesn’t issue six munths’ reports, no
cumpanson with a similar period is available.
Lawrente; M. Cowah, President;’ estimated .theé final 8ix months ot
th1 23:;ear would a.dd approximately $5,000,000 to the volime.—V, 164,"
p. 4 .

3

“ Net income after charges and taxes
-Earnings per common' share

825,249 $2,289,744 k

‘Lion Oil Co. (& Subs.)—Earnings— :
9 Months Ended Sep?. 30— 1946 1945
- 12,416,742 $1,012,772
*$4.13 1$2.33
#“on 585,153 shates outstanding durihg- the period. On 435,107
common shareq outstanding.—V/ 164 p. 18 '7

Long-Bell Lumber Co. ( & Subs )~—Earnmgs——

3 Mos. Ehd: Sepb, 30~ . - 1946 194! 1943 g
Gain before deductions‘ $3 096,830 ' $1,325, 810 52, 518 9'74 $1 088,682 ’
Depletion % 312,055 .. 238,487 . 374, 30,323
Depreciation 284,739 283,107 284,021
Interest .. 1,288 9,782 . 14,829

Fed. and g A et
935,853 = 1528,225 1,037,945 820,226

‘Profit for period-«_ $1,562,904 :°$266,211 . $735,759  $533,282
: *After deducting $136,290 forest fire losses,  tIncludes exces§ profits
axes.

NOTE—The net pxofi., for the nine months ended Sept..30 1948,
amounted to $3,518,805, as against $1,444;370 in 1945 and $1,794, 195
in the same permd in 1944 —V. 164, p. 829.

336,209
T14322

_Long—Bell Lumber Corp.—Earnings—
3 Mos. End. Sept. 30— 1946 1945
Loss before interest_. .. =7 $2,433 $2,727T
4

Interest RLE
Taxes ) on  income. Cre4 oy g B B S
$2,348 $2,620

1944

Loss for period $3,651
—V. 164, p, 829, Fl i

Louisiana Land & Exploration Co.—Earnings—

3 Mos. End. June 30— 1946 - 1945 - 1944
Net oil and gas income ' $1,168,250 * = $998,004 - $893,5630. | $827,212 -
Operating  expenses_i:.- . 41,609 32,520 28,189 29,334 °
Admin.  expenses, - lease B2, v

‘rentals, taxes,” leases X L 5 i oty 3
496,758 575,429 399,790 ; 288,413

abandoned, . etc.
; $620,883  $390,055 465,550  $500,464 '
30,176 28,842 = 55338 1016

$660,059 *  $418,897 ' $520,888 . $513,480
73,347 81,536 59,743 167,275

$337,360  $461,145 .. $346,205
$0.11: $0.15 $0.12 i

-1943

Total income
Deprec., depl. & amort.

Net income
Earnings per share....
—V. 163, 'p, 13,

$586,711
$0.20

| Luzérne County Gas & Electric Corp -——To Issue Notes

‘Corporation ‘has applied to the SEC for permission to sell $1, 350, 000
of - promissory notes : to . thre¢ banks: in . Philadelphia. The notes

would bear ' interest-at the rate of 1'15% and the proceeds would
be used toward plant expamion -2V, 163, b, 3287,

Madxson Square Garden Corp. ~Declares 20-Cent Dlv. .

“The directors on Oct. 22 declared a quarterly dividend of 20 cents
per shard of: the. ¢ommoh stock, payable Nov. 29 to holders of record
Nov. 15. A similar-distribution was made on Aug. 30, last. These pay-
ments are equivalent to.60 cents each on the common stock outstand-
ing prior to the three-for-one split-up  on.:Jduly 10, 1946. The old -
sHares ‘outstahding received 25 cents on-Feb, 28, 1946 and 25 cents
quartérly and 50 cents extra on May 28, 1946 -—-V 164 p.-424.

“Mandel Brothers, Inc.—Earnmg-M dNg

6 Months Ended July 31—
Sales -
Cost - of “sales & operating expenses 15‘457 425 ' 11, ’793 068

$838,104 . $599,061
63,934 ' . 59,467

$902,038 - $658,528
298, 286, 97,981 ¢
389,026, 1,352,637

$434,726 $20‘7‘,916 *
299,869 "292,403
$1.45 1$0.71

1946 1945 “'ioas
$16,295,529 .$12,392,127 $11,081,219
10 831,195

$250,024

Profit from’ operations
Inuome credits

Gross in
Othér income charges
Féderal taxes  (estimated) ... .

$317,207
5

~$125,802
291,538
sB 43

:-Net profit affer taxes.
Number of - dommon - sh
Earnings per share
—V. 163, p. 3287T.

' Manila. RR: Co.—Interest Payment=,

“The interest due Nov. 1, 1946, on the Squthern Lines ﬂrst mortgaga
4% ‘extended gold bonds, die 1959; will be paid on that date at the '
Philippinie. National Bank's New York agéiey.

The New York. Stock Exchange directs that - the borids’ bé ' quoted -
ex-lnterest 2% on Nov. 1, 1946 —V. 162, p, 2274,

Marathon Corp.—Dividend Rate Increased—

‘At incteasé In' the ‘quarterly ‘divicend on the common stock to -
2 cents per share was announced-on Oct: 17 by D. C. Everest, Presi-
dént and Genefal Manager,-following ‘& meeting -of -the board - .of - direc~
tois. 'The dividend Will be payable Nov. 15 to holders of record Oct. 30.
The previous quarterly -dividend- rate-was-20-cents- a-share following
tHe issuance of 420,000 shares of capital stock, thé proceeds-of which
rétiréd :an: outstanding: $10,000,000 1ndebtedness and : providéd funds
for compleﬁon or the company S new. Canadxan pulp mill at Marathon, 3
Ontario.; .
The new mlll \vith a 300 ton dmly capaclty, Went into opemtlon
Sépt. 20, climaxing a 2Ys-year engmeerlng and donstruction projéct.
—V. 164, p. 1724, :

' Massachusetts Investors Trust—Net Asset ‘Value $26. 02
A Share—To Make Special Distribution on Dec. 24— . !

“thé ‘corporation reports hét hsset: value per share of $26.02 on the
7:968,165 shares otitstahding on Sept. 30, 1946.° Taking into’ atcount
the capital gains distribution of 50 cents a sharé paid on ‘Dee.:24,
1945, this represents a decline of approximately 3.2% in nét asset value
per Share from .the figure of $27.49 on ‘Sept. 30 6f last year, when
there were: 7,145,119 shares outstanding. The numbetr 01 shareholders .
reached a new. highof 57,330 on Sept. 30, 1946,

Noting that. realized gains ‘of..the Trust for thé fifst nine months of
the  year amounted to $4,845,925, equal to. 67 cents a .share, the
qum‘terly report . states:

“loxi-DEc. 24, 8 special distribution of capital galns for 1946 wm
bé made to shareholders of récord at the close of business ofL Nov. 15.
This distribution will be payable at the election of the shareholder
either in shares of the Trust, or in cash. Shares. will be priced for
this piirposé “at exact net asset value.

““Last: yeat a similaf distribution of capital gainy was nade. A
1arge  majority of the shareholders who owted sufficient shares' to
entitle them to réeceive payment in shares, chose to make payment in
share8, - We -assume that in 1946, ‘the greater part of” the specin!
distribution ' will agaiit be taken' in Shares of -the: Trust.”

With the present report to ‘shareholders, the Trust is distributing
a. total quarierly dividend of $1,817,041, ab the rate of 25 cents.a
share. The amount of the year-end distribution of capital gains wm
be determined later: .

Thé report shows that the three principal industries represented in

the Trust’s portfolio‘are oils, stores and utilities,. comprising stocks of
45 companles and amounting 'to 38. 5% of the portfoho —V. 164, p, 1596.

Massachusetts Investors Second Fund, Ine. — thfts
Emphasis to “Growth’ Stocks—

Reporting total net assets of $15,500, 460 on Aug, 31, 1946 equal’
to £15.98 per-share on the 969,821 shares outstanding, Massachusetts
Investors Second Fund' announces & shift in emphasis during- t.he’
latest fuarterly -period to equities of the-tyné known as® “growth’
stock.” Pointing out, that durlng the three months ended Aug. 31-

[ 67,183

5,194
186,211 :

!
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t of the principal . underwriter, brokers and dealers, which

mare .changes than usual ‘were made in the Fund’s holdi the
© quarterly report states that: = - ‘ '
i “'gtocks of companies in’growing fields in industry’ and.commerce

are being favored over those of companies where .the ups and downs :
of the-business, cycle play’ o more important part in-the future: oute. -

leok, Your. attention is directed to the ~fact . that this-constitutes

a opift of emphasis with respect to the character or iype of stocks.;

held,. The Fund's holdings ‘are now preponderantly. equities commonly
known as ‘growth’ stouks.” 5 e ;
The figures at the close of August of - this year compare- with' total
net, assets of $12,605,500 on -Aug. 31, 1945, equal ‘to $13.33 per share
on the 945,437 shares then outstanding. ] :

EARNINGS FOR 3 MONTHS ENDED AUG. 31
! iy 946 45

1 19 i 1043

Tngome. .- | §142.505 . $125,714  $123305 7
t‘.xg:mses e o 18,830 12,388 11,658 10,847
Prov. for Fed. inc. tax o w----- o T i 6,488 5,514
oNel ineome L. §123,765 ~-$113,326 $105,150 1 894,432

sExclusive of profits or losses on securities,

STATEMENT OF NET ASSETS, AUG. 31 p
ASBETS— : 1046 1945
Securities, at market quotations - $14,731,653 $12,180,660
Cash on demand deposit _:—-— _ 896,778 508,711
iyidends and interest receivable __-- 79,590 67,539
Rageivable for capital stk. seld, in proc. of "del, i ,229

Fotal aoo- LL.li.. $15,707,921 $12,758,140 .
* LIABILITIES— ; : % :
‘Accrued  €xpenses... 52,654 $1,663
Acerued taxes ke 5 - ya 2,783 14,934
ble to broker for ' secur, purchi no s P
e e e LB 63,082 T BT
Payable for capital stk. reacquired, not yet rec.’ 13,2777 7" 8,716
Dividend payable,” i2¢c & Share. wiceimmmmmmnn 135,775 113,453
Fobal |/ ool daa s m s S s $207,521 - $152,639
ot *assets . (based ~on . .carrying securities  at ;
ugv;arket QUOLALIONS) <o focsmm oo e $15,ggg,ggg $12,ggg,ig%
g .of.shares outstandin v K ;5
shepep gl : $15.98 $13.33

Net, per share _. : :
: lzIDTE”—No provision has been made for Federal taxes on income or
on realized or unrealized gains:on - securities ‘as corporation expects
te be taxed as a “regulated 'investment company” ‘and to distribute
each year all of the taxable income in which case, under - tax regula~
tions now in effect,- no Federal -income taxes will be incurred.—V.

164, p. 1087,

. Maxsoxi Food Systems, Inc. of N. Y.—Incorporates New
Company to Provide Potatoes for Frozen French Fried ;

Enterprise— : }

Raymond S. Perry, President of the company, announced Oct, 23
that the State of ‘Maine has ‘issued a charter of incorporation “for
the Maxson Main Potato Co, & wholly owned subsidiary, which will
provide potatoes - for .the frozen French fried enterprise originated
several ‘months ago by the parent company. . The new :organization
has established offices in . Presque Isle and a plant in’ Washburn,
beth in the heart of the Maine potato industry in Aroostook County, Me.

The new company will be- headed by Harry E. Umphrey of Wash«
bwrn, who currently is President of Aroostook Potato Growers, Inc.,
a marketing organization; :

Other ~executive offices will: be filled by John C. McCall, Vice-
President, and ‘George Joyce, ' General Manager: The board of .direc~
toxs ‘will be composed “of Mr. Perry, Mr. Umphrey, Mr. McCall, Wil-
liam L. Maxson and Harold ‘A. Kondolf. )

In announcing the formation ‘of the mew company, Mr. Perry stated
that Maxson . Food .Systems is .shifting / its potato . operations from
Bridgeton, N. J., to Maine to. insure an ample supply of potatoes
for contemplated expansion and to eliminate some -shipping costs.—
¥. 164, p. 1873

McKesson & Robbins, Inc. (& Subs.) —Earnings—

. Quarter Ended Sept. 30— 1946 1945
Net' sales $82,187,029 $171,646,335
. Net after charges, except. Federal taxes . ..--~ ..3,952,955 | *3,834,030 '
Federal i ic taxes. 1,565,525 *2,141,605 1~
Net profit $2,387,430 *$1,692,425
Esxpings per: common xs'hare_-_----__--_--;‘-- 81,331 *$0,91 |

s*Revised figures.

‘Declares Dividend on Common-and Preferred Stocks—

“Fhe directors on Oct. 23 declared & regular quarterly dividend of '
69 cents per share .on ‘thé common stock, payable Dec. 15 to holders
of record Dec. 4. A like amount was paidon this issue on Sept. 15,
last, which .compares with .45.cents.each on March 15 and June 15,

. “'he regular quarterly dividénd of $1 per share on-the $4 cumulative
pagferred stock was also  declared, payable Jan, 15 to holders of
Tecozd Jan. 2, 1947.—V, 164, p. 1873. - S

Mengel Co.-—Quarterly Earnings— :
9 Months Ended Sept. 30— okt ! 1946 1945

Net. scales $17,225,967 $19,159,228
Rrofit before taxes 1,618,193 , *2,588,074 .
Taxes . 664,000 . 1,865,000
et i

Net profit - $954,193 . $723,074
TProfit per share. $1.74 $1.36

.#Subject to renegotiation,  iBased on shares outstanding at end of
xespective periods. by 3% :

The results for the third quarter of 1946 follow: Net sales, $6,275,«
996; cost of sales, $5,712,551; operating. profit, $563,445; other income,
net, $78,333; profit before interest and income taxes, $641,778; inter=
st eharges, $17,343; provision for Federal’ and state taxes on income, -
$966,000; net profit for the quarter, $368,435; pyofit per common share,
68 .eents.—V. 164, p. 956. e 5

Merchants Faciors Corp., New York—Files With SEC

#Fhe company on Oct. 21 filed a letter of notification with the SEC
for 2,877% shares 7% ' cumulative. and participating preferred - stock
{par- $100). There are no underwriters at present but company may"
employ some individuals. to promote the sale of ‘the stock. - Price,
$X00 per share.  Purpose, working capital.

Metropolitan Edison Co. (Pa.)—Merger—

The ‘Securities and Exchange Commission on. Oct. 17 approved the
merger of the Edison Illuminating Co. into Metropolitan Edison Co.
and the surrender to Edison Illuminating for cancellation of all its
jssued .and outstanding. capital stock.

Edison IlNluminating's charter right. from Pennsylvania to supply
electricity to Easton and adjacent lerritory will be acquired . by
Metropolitan, which now leases the franchise and physical  property
from Edison for $29,244 a year.

Metropolitan recently acquired all ‘issued and outstanding capital
stock of Edison, Both companies are su sidiaries of N, Y., Pa., N, J.
Utilities Co., which joined the declarati n.—V. 164, p. 1724,

Michigan Gas & Electric Co.—Time Extended—

The SEC has extended to Nov. 30 the time in which recapitalization
of company may Le completed. The Commission also approved Michi=-
gan's proposed issue of its 2% $300,000 unsecured serial notes. .
Michigan will apply proceeds to retire its outstanding 3% % serial
debentures prior to carrying out other transactions in its recapitali-
,zation procedure—V. 164, p. 10.

Midgs Yellowknife Gold Mines Ltd., Toronto, Canada-
—Registers With SEC— N o
The company on Oct. 21 filed a registration statement with the SEC
for 1,250,600 shares - ($1 -par) common. Underwriter, R. J. Hale,
East Aurera, N; Y. Of the total shares company is selling 1,000,000
shares and the remaining 250,000 shares are being sold for. the.

tized for FRASER

‘fraser.stlouisfed.org/
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shares they will receive as additional cdompensation on. the basis of
250 shares for. every.1,000 ‘shares sold for' the'company. Price, 60 -
cents a share, The underwriters will receive & discount on the 1,000,- .
000 ‘shares of 15 cents each. -Proceeds ;will, be ;\;sed\tor exploration
“and mine development WoTk,: =« " 70 T T T T b A

'Middle West Cerp.—Time: Extended— "
The Securities -and Exchange Commission has given the corporation
and  its subsidiaries, Central & South.West. Utilities.Co., and  Amer-

jean - Public Service Co., -until:Dec. 19 to. merge and reclassify ‘the
stock of the subisidiaries.—V, 164, p. 1087.

Miller-Wohl Co., Inc.—Sept. Sales Up 20%— -

New England Telephone & Telegraph Co.—Earnings—r.

Period End. Sept. 30— " 1946—3 Mos.—1945 = 1946—12 Mos.~1$945' \

5 8 - $ Y

Operating revenues..... ;32,775,110 28,697,947 125,656,181 111,407,624
=Qperating expenses._
Federal taxes-on: income $Cr767,212.
Other taxes ‘.. o 2,157,357

- 2,370,692 112,012,028 17,259,602
1,825,997 8,068,824

‘Max L. Tomber, President, at the annual stockholders’ i
recently held, reported that August 1946 sales showed an increase of
over 6% . compared with .the like. month.last -year,.while September : -
gales. jumped. more than 20%- over the corresponding ‘month  in 1945,
—V. 164, p. 1725. . )

‘Minneapolis-Honeywell Regulator Co.—Earnings—

Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945
Net income after taxes. $1,281,529 $510,600 $2,912,195 $2,404,991 -
*Earns. per com. share. ! 098 340 8215 $1.72

#0On 1,243,800 common shares outstanding.—V. 164, p. 956. :

Minneapolis & St. Louis Ry.—Common Split Approved

The directors on. Oct.. 23 authorized splitting of the.150,000. shares
of .common stock on a 4-for-1 basis as approved by stockholders six
months ago. The ICC approved the split-on Aug. 22,

The ' split-up will- be : effective- Nov. 1 and the mnew shares will' be
jssued Nov. 15, Trensfer :books. will remain. closed between Nov. 1 and

'Nov. 15, L: C, Sprague, President, sald=—V, 164, p. 1874."

Mutual Investment Fund Ine—Report—

9 Mos. End. Sept. 30— 1946 . 1945 1944 1943,
Income dividends .- $21,467 $24,540 $21,976 $29,863 *
Expenses 9,562 9,034 8,918 10,101

axes .. 866 836 468 900

#Net income-__ $11,039 $14,670 = - $12,590 .~ $18,862 ,
Dividend: distribution_.. 17,544 16,503 10,093 23,569 ,

#Exclusive of profit or loss from sale of securities.

¥ BALANCE SHEET, SEPT, 30, 1946 3

ASSETS—Securities ‘owned and held . by custodian -(market - value,
$772,638), cost, $606,470; cash in hands of custodian, $27,611; accrued
Qividends receivable, 31,350; deferred charges, $67; total, $635,497.

LIABILITIES—Acerued expenses, $1,064; accrued distribution, $5,691;
redemptions payable,” $3,230; reserve for :Federal” income tax, $256;
capital - stock (par' $1), $56,914; pald-in surplus  $793,037; ' security -
profit and loss account, Dr$225,982; undistributed income, $1,286; total,
$635,497.—V. 164, p. 830.

National Airlines, Inc.—Earnings—

Period End. Aug. 31— 1946—Month—1945 1946—2 Mos.—-léis

/Net “oper.’ income. 3,255,467 - 3,615,086 - 15,672,217 1 16,321,271
“+Other Income (net)-_- Dri05,275 ~ Dr200,419 Dr2,021,246 Dr1,535,403
. 'Total income...i.-- - 3,150,192 - 3,614,667 13650971 14,785,868
;. Interest- deductions.. .- 1,086,570 1,093,794 4,340,213 4,463,656
Net 1 ke 2,063,622 - 2,520,873 - © 9,310,758 ' 10,322,212
DIvidends -coom—newmn 2,333,552 2,333,552 9,334,206 - 9,334,208
" Balanee 'l .- §269,930- 167321 - §23,448 - 988,006
Earnings per sha $1.33 $1.62 - $5.98 :$6.64

‘eOperating expenses exclude amounts of 173,565, $210,725, $738,800,
$828,247 for the respective periods ‘shown -representing that portiom
of employees’ service pension accruals which were charged to miscel--
laneous deductions from income in order to comply with the accounting
requirements of the Federal. Communications. Commission .and * are.;
included in “Other Income—Net.”” The company considers that these;
amounts were, in fact, current operating: expenses.

“Other
Income” waé-charged with an amount offsetting such: tax reduction.
$Includes the effect. of estimated 'refund arising from carryback of
‘excess profits credit. . §Deficit~V. 164, p, 1726. 7 4

"< New Jersey W_orsiéd Mills—Plans Stock Split-Up—, "

The directors have recommended- an-increase in capitalization from:- g

100,000 shares of no-par common stock  to 400,000 shares of stated
value of $8.,50 each to provide for a four-for-one split-up. . Stockholders
will vote on the proposal at & special meeting to be held on Nov. 1o
V. 156, p. 2042, ;

New. Orledns Public Service Inc.;—Earnings—-

“* Period End. Sept. 30— 1946—Month--1945 1946—9 Mos.—1945
Operating - revenues_... ' $2,502,230 ' $2,460,706 $31,357,268 $30,338,741 .

‘Operating’ expenses ... 1,354,397 ' 1,061,241 16,323,769 13,775,866
Federal taxes ... 327,066 576,403 1,586,384 6,209,345 '
Other taxes .--_____.« 256,315 263,094 © "3,311,404 ' 3,179,167"
Charges i lieu of inc. :

taxes. - : 2,600,000 . Cr10,000 .
Property -retire. reserve 7

appropriations ----.- 294,500 294,500 3,731,523 = 3,534,000
- Gross  income oo~ $2170,652 . $265,468 $3,804,188 ' $3,560,373
Interest on mtge. bonds 88,490 - 88,800 " 1,062,133 " 1,190,577
Other int. & deductions 14,208 14,063 282,625 260,984

“Net' income —————-a= $162,605 $2,459,430 = $2,108,812

$167,954
—V. ‘164, p. 1875, ;

Operating revenues. --. $882,728 . $379,954  $1,767,280 $1767,588 B T I
Operating expenses ... 728,911 339,943 . 1,451,534 668,994 New Process Co., Warren, Pa.—$4.50 Common Div.—
- % The directors have declared a dividend of $4.50 per share on the
. Net operating income $153,818 $40,011  $315,746 $98,594 . common stock and the- usual quarterly dividend of 1% % on ‘the
Other income —--- e 1,979 1,015 2,339 1,960 ' preferred rstock, both payable Nov. 1:to holders of record Oct. 22.:
i ! / - 1 'Distributi of 50° cents each were made on the common:stock om
Total income ._.-..e $155,798 $41,026  $318,085 © $100,554 . ‘May 1 and Aug.- 1, this year. 1In 1945, the company -paid.50 cents:
Deductions .-- Y 3,839 984 ,433 1,712 ¢ each on the common on May 1, Aug. 1 and Nov. 1 and $1.50 on Dec: 27.
Federal taxes . —_i--.. 57,744 16,017 117,668 39,536 . ~—V, 162, p. 2950. ¢
e gL . 1040 $191,084 ' $50,30 New York Chicago & St. Louis RR.—Earnings—
Period End. Sept. 30— '319;0——(;M0m:15—~;%g45 A 551:??16:1_39 Mosé-a—lgggoz.
ion: . .)—Earni Gross income ——-. 6,330,888  $5,466,484 $53,784,381 $68,556,502°
National Battery “Co. (& Subs)—Farnings— s, income Taxes ./ Cri34.800 - Cr848,000 Crl,072,503 - 2,143,000,
3 Mos, End. July 31— : 1946 1945 Other railway taxes-... 393,234 . 326,311 - 3,268,730 - 3,185,695
Net profif $250,000- - $203,000 - Net ry. oper. income .. - 997,631 ' 1,038,402° ~'6,063,338 113,363,176,
‘Per share on 335,000 ShATes —.-—-- i $0.75 $0.61' ' Net income Lo-m-- Xy 802,086 801,137 3,870.355-" 9,636,085
=V. 164, p. 1211 & 43 . > " Sink. fund appropria,.- 82,917 % - 83,333, . 642,500 508,334
Balance to- surplus ... 719,169 717,804 8,227,855+ 9,127,73% - -

National Investors Corp.—Quarterly Report—
The . assst value of the capital stock on- Sept. 30,1946, -was ‘$10.80
per share. ‘This compares with $11.89 at ‘the -end of 1945 and $10.65

' _on Sept. 30, 1945,

‘INGOME STATEMENT, NINE MONTHS ENDED SEPT.' 30

i L 11946 1945 7 1944
©'Cash dividends. .- -$370,747 © $292,835
Expenses i b 59,827 44,112
Taxes s i 03,4600 2,849
Net profiti_= $307,459. - $245,873 1+ $236,537
Dividend paid.. - 196,946 +156,641 . .162,954"
Surplus _ $110,513 . $89,232 ~ $73,583

NOTE-—Corporation has elected to be taxed as a regulated investment
company -and as such should have: no liability for Federal income tax .
in respect of net income from dividends, ¥

BALANCE SHEET, SEPT. 30, 1946 X
ASSETS—Cash in banks, $449,831; investments in common stocks, at :
cost, -$10,523,889; receivable for securities sold, $8,435; receivable-for :
gzpitgl stock sold, $64,815; dividends receivable, $16,800; total, $11,--
3,771, 7 .
LIABILITIES—Due for securities purchased, $45,881; due for capital’
stock repurchased for retirement, $24,422; reserves for expenses, taxes, .
etc., $16,016; capital stock «(§1 par), $1,662,112;  surplus, $9,315,340;
total, $11,063,771.—V. ‘164, p: 559.° - 35 AT AT 2 %
~ o I3 iSa s e 3 I YL O TR |

National Malleable ‘& Steel rCastihgs Co. (& Subs.)—
Earnings— ‘ ; ;
Quarter Ended Sept.30— 1946 1945 1944

*Net profit from operation.._____. $939,651  1$673,559  $291,078
Int., divs., rent and misc. income 715,044 14,918 12,327
Net profit bef. other deductions_ $954,695  1$658,641 $303,405 -
Other 'deductions . LDt 8,770, 9,210 46,233
Provision for income taxes..--—--— 440,400 - Cr501,700 120,000
Adj. of previous post-war refunds of 2 . v ) ; E
Federal excess profits tax : 3,400
Net profit 2" $507,525 13166,15f $133,772
Earnings per common share. ... $1.07 - Nil $0.28

““wAfter deducting  provision for ‘depreciation . of $225,595. in -1946,
$327,874 in 1945 and $328,419 in 1944.—V. 164, p. 1635.

' National Pressure Cooker Co. (& Subs.)—Earnings—

RESULTS FOR. 9 MONTHS ENDED JUNE 30, 1946 ¥
Consolidated net  sales : $23,733,634
Net earnings ' 12,312,186
Earn.. per share on 500,000 capital shares . ... ... ... . 84,62 1

»After providing for taxes, depreciation and other charges, and
giving effect to the company’s proportionate interest in the earnings
of its affiliate, National Pressure Cooker Co. (Canada) Ltd; iThe -net: ¢
_earnings for the period were equivalent ot $9.24 per share on the *
250,000 shares of the corporation’s stock outstanding on July ‘1, 1946,
the date -of thz payment of the preceding cash dividend and prior -
to the distribution of ' the additional 250,000 shares, made to the =
corporation’s shareholders on Aug. 31, 1946.—V. 164, p. 1874.

New England Gas & Electric Association—Output—

For the week ended Oct. 18, the Association reports electric output
of 13,606,480 kwh. This is an increase of 1,293,091 kwh., or 10.50%
above production of 12,313,389 kwh., for the . corresponding week &
year ago.-. 3 . &

Gas output for the Oct. 18 week is reported at 134,169,000 cu. ft.,
an increase of 10,463,000 cu. ft.; or 8.46% above preduction of 123,706,~
000 cu. ft., in the corresponding week a year ago.—V, 164, p. 2056.

“#Includes a credit ‘accrual of $400,000 for partial adjustment of

estimated unused excess profits credit carry-back from 1946 to 1944
V_‘. 164, p. 2056. : Y S,

. New York. New Haven & Hartford RR.—Promotion— '

. Appointment-of C. M. Hull as Assistant to Vice-President, with -
“headquarters..at: Grand .Central® Terminal, New. York, was announced :

on. Oct.-16 by R. L. Pearson, Vice-President. . :
“Mr. Hull became 'Assi t ‘Superintendent: in‘ 1927, . and . for th

past ten years has served in that capacity at Grand Central Termlnq.g g

_Interest ;Payment -Authorized—

. The ‘following interest’ payments’ due Nov.' 1, 1946, will ‘be made on. ;

that date:

1 2%'on the Harlem River & Port Chester first mortgage 4%~goid
i, 0

bonds, -due 1954,-at the Irving Trust Co., New- York, N. Y, and
(2) 2% on the Naugatuck RR. first mortgage 4% 50-year gold bonds, *
due 1954, at the Second National Bank, New Haven, Conn, i
It was also announced that interest of 2142% will be paid beginning
Nov.. 1, 1946-on the. Housatonic RR.' consolidated mortgage gold 5%
bonds, -due 1937, at -the City Bank Farmers Trust Co.,-New York, N. Yo
—V. 164, p. 2056, p - St MR

New York Sfate Electric &.Gas Corp.—Hearing

The SEC will hold..a hearing .Nov. 6 on' company’s proposal ta‘
{ssue. $13,000,000 -first mortgage bonds - due - 1976, interest : not  ta
exceed 27 % and.$12,000,000 ‘preferred stock, ‘dividend Tate not to
exceed 4%. the proceeds to be used to retire $13,000,000 3% %_bonds
and $12,000,000 5.10% preferred stock. /The 'plan ‘also “provides fom

issuance -of an-additional $3,000,000 preferred to be applied againse’
\ ot

cost of new construction.—V. 164, p. 2056,

New York Susquehanna & Western RR.—Interest—

Interest warrant No..7 on .the terminal. first mortgage 50-year 5%
gold bonds, due 1943, will be paid on Nov. 1, 1946, at the rate of 4%
per annum, at the office of the company, 160 Market St., Paterson, -
N. J. Baid payment on registered bonds will be made to holders of

‘record at the close of business on Oct. 29, 1

946, """
The New York Stock Exchange directed that the bonds be' quoted
ex-interest 2% on Nov. 1, 1946.—V. '164, p. 1726,

Newmont Mining Corp.—Net Worth per Share—
Cash, government securities and all other net quick assets ; :
(after provision for all texes including income taxes to
Sept. 30,.1946)—. . ; $4.66
Stocks of U."S. and Canadian corporations, listed, at mkt,-.. . 3638
Stocks of British corporations, listed; at MKt —Locmcwai—aaa 2.38%
Shares and notes of non-listed corporations. and other i
undertakings (fair valve as fixed by directors) —-cmam-=- 12.5G
: - $55.92

Tota i
—V. 164, p. 1635..

Norfolk & Western Ry.—Interest Coupons—

New coupon sheets bearing coupons maturing April 1, 1947, and ¥

subsequently , will be attached to the first -consolidated mortgage 4%
gold bonds, due 1996, and the bonds will be stamped to indicate suche
attachment, upon presentation of bonds at-the office of Bankers Trust
Co., 16 Wall Street, New York 15, N. Y. A period -of. approximately
ten days will elapse before bonds are returned to holders, .

The New York Stock Exchange directs that deliveries. of . these bonds-
up to and including Now. 21, 1946, may be made either with bonds
bearing no coupons or with bonds bearing new coupon sheets and
stamped- to indicate’ such- attachment: that beginning Nov, 22, 1946,

only bends bearing new. counon sheets- and -sbamped to, indicate such;

attachment shall be a delivéry.—V. 164, p. 1875. o .

""" Monday, October 28, 1946

28,129,498 - 20,686,172 ' 69,903,112 * 80,718,533 * ' '
7,108,212

tIncludes ' the
effect of reduction in Federal taxes brought about by costs in connee-, *
tion .with debt- redemption .and other non-recurring items.
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* North-American Oement Corp.—Earnings—
i2 Mos. End. Sept. 30— + 1946 - 1945 = 1944
#Net, profit after chigs.. . §154,525 1$232,127 . 16454018

1943

b, 937

i North- American: Light & Power Co,—New Plan Filed ’

With SEC for Group.of Preferred Stockholders—

“Another plan " for. dissolution.
the  Securities and . Exchange ' Commission; by - Lawrence R. Condon,
counsel for a group of preferred: stockholders. : 3

.This is the fourth such.plan.
Americen Co., the parent,
sidiary, Illinois' Power Co. :

«The: plan ‘filed by *Mrz.  Condon  for 'the so-called Walters 'group
.. Provides::that. reserves first .be ' set .'aside. for- alleged < creditors ' of
North::American -Light, with the exception of North' American,’ Rg-}

serves.would: then- be set aside for North American. : .
i1Publicly. ‘held - preferred stock under the ' first  step of the plan
Would'-be \paid ‘off. at' par.and.accumulated -dividends.
‘be. donethrough use of
“North';American :Light
Missouri- Power & Light Co,
Btep. two. would:: comprise:- division of -assets among creditors and

stockholders entitled thereto .after  the. SEC. decides: the ‘merits of

the,-claims;cases, asserted - by - Illinois. Power  Co, against- North -Amer-
ican .and:-North.American Light,” - ) A

The :Walters- committee ' will - proyide" details- of such allocation -

after the ‘SEC decision. ; i e
The plan has been filed ‘with the SEC under. Section 11 D of the

Utility Act, , which OT €0

the ‘interested parties.—V. 164, D, *1636:

~North: American Rayon Corp,—Farnings—
Period— . =12 Wks:End, Sept. 7-— —36 Wks: End. Sept. 7—
: 1946 . " 1945 1946 1

: 41 3.4 945 ..
Results’ before taxes . . $089,870 $1,014,004 - $3,037,872  $3,066,222
Federal taxes a0 386,000 598,000 1,172,000

.-Net afteritaxes’
—V. 164, p. 560.

: quth?l’enn\ Gas Co.—To Convert Preferred— "

“The company . has filed with the SEC a proposal to change or

convert, all its. $7 cumulative -(second) preferred, stock .(no. par) con-
sisting of 13,160  shares with
common shares. (no par). i e !
- Pennsylvania Gas & Electric Corp., parent and owner. of all the
comm

latter’s '$7 cumulative. (second) . preferred: stock and. . proposes . to

exchange such shares for. the 72,168 ‘shares of -North: Penn' common.—
9. ) )

V. 160, p. 152!

" Northwest Airlines, Ino.—Earnings—

‘e EARNINGS QUARTER - ENDED. JUNE 30, 1946
‘Total operating: revenue.
“Profit before taxes. :
Net . profit “after all charges

*After deduction of specisl reserves.

For the following two months of July and Auzg&lssé, net profit att,ef all -

deductions amounted to.$348,000,—V. 164, P

: Northwestern Electric Co.—Earnings— -
12 Mos. End. Aug. 31— Tt 1945. 1944
Operating. revenues $6,020,180, $5,340,786

3,378,191 "3,133,411
G 472,965
1,286,114

506,212
300,000 300,000
20

73 ‘23
$1,284,697 . $1,055,855 $928,175
s b & A

484 ..-.-~+14,335 - 11,967

$1,070,190. "~ '§940,142
454,162 . - . 418,858 .

$616,028 = $521,284

1946 1943
$6,415,924
3,804,543
1,026,609
300,000

taxes” _..
Othep' taxes ._.
Prop,, ret. res. approp..
Amort. " of “limited-ierm
investment 1____ il

Net oper, revenues...

$1,137,714
Other. incoms . (net)._._ - 4,608

- Gross -income. ... $1,297,181
g l_qte:es_t (net) .. 482,761

Net" income
—V, 164,"p. 426,

t Northwestern:Public. Service Co.—Bonds Called— -
‘All of , the outstanding first -mortgage 4% bonds,
Aug; 1, /1970, have
1%5’4 and - interest. n
Bank of the City of New York, trustee, 11 Broad St., New York, N. Y,
‘Holders " may " receive immediate payment  of the full ‘redemption

$814,420.

heen called for redemption on Noy. 18, 1946, at

price, plus ‘accrued interest to ‘Nov. 18, 1946, upon presentation .and -

surrender of said bonds.—V. 164, p. 2056,

Nu-Air-Wa Co., Port Arthur; Texas—Files With SEC— .
: filed a letter of notification with the SEC ,

fThé company on Oct. 14
for':1,000 ‘shares. each . of
and '$100 ‘par..cumulative
Bishop, President, and 'his-
Offering..prices, '$100. each for the debentures and preferred’'and $75

. alcommon share, There -are no underwriters.
for “purchase of equipment and working capital. -

-0-Cel-0, Inc, Buffalo, N. Y.—Files With Sk —

$100 . par cumulative preferred debentures

The company on Oct. 17 filed a letter of notification for 450 shares -

of, preferred, stock, (cumujative $3. dividendy, par '$45 per ‘share;’ and
450 shares, of common stock (par $5).- Price, preferred $45; common $5;

Progeeds will be used for purpose of engaging in manufacture and .

sale of cellulose prodycts.: No underwriter.

. Oak Mfg. Co.—Partial Redemption— -

The company has called for redemption on Dec. 1, next, out })i}

. sinking 'fnd. monies, $36,000 of 10-year 5% sirking fund convertible
debentures due April 1, 1955 at 102% "and jnterest.
made at:the City National Bank &
Salle. 8t., Chicago, Il-~V. 161, p. 1885,

- Ohio Edison Co—Earnings—

Period End. Sept. 30— 1946—Month--1945
Gross revenue.
Operating expenses_:...
Proy,’ for depreciation..
Amort. of plant acqui-

*. . Sition adjustments..

General - taxes. .
Federa] taxes

714861305
272,442

80,560 -
587,832

"

1,073,267 ..
281,497 .

168,351 .
556,937

15,395,025
3,296,469

1,230,094
{2,803,258
4,767,850

'$546,277 $8,476,475
178,099 2,130,767

61,311 . 396,922
8,166 120,262

-$5,828,522+ $3,599,793
969,428

$4,859,094

1,968,668

Gross income ;
Int. ‘on" long-term debt_
Amort. of debt ' disct.,

“prem..and expensg
Other deductions._.__ ..

$707,638
171,804

29,398
5,369

Net income ' $501,085.  $208,101
Dl'vldep@s on pfd. stock. ©80,538 . 83,500

S- 8420527 . $214,601

$8,679,583

2,333,725

“Balance " __
—V, 164, p. 1

«Oklahoma Natural Gas Co.—Stock Dividend— :
"The directors have voted that the outstanding 620,259 shares of $15

par common be reclassified ipto 827,012 shares of $15 par common by *

‘a restatement of  capital and-issuance on Nov: 29 to commgqn . stock=
holders of record Nov.'9 of one share of authorized but unissued come
mon for each three shares so held of record.

The- directors .also. declared the regular . quarterly dividend of 50
cents per share on the 620,259 shares of common, outstanding, payable

.

gitized-for FRASER
{0.//fraser stlovisfed.oral

Noy. 15 to Holders of record Oct. 31

1$317,647.
*Before .allowing f_m- profits ‘on ~bonds  purchased. 1Loss.—V., 164,'_

of -thé .company. has been filed with)

Others. have -been - filed. by “North -
-by -the .company - itself, and by its' sub-

"This,"would ;
cash on hand, plus part of the interest ‘which~
bholds . in ‘Northern Natural Gas Co. and in,

- calls: for. coyrt enforcement n;x_u‘i compulsion ‘upon

1,816,000 °
$603,870 - $416,004, $1,865,872 31,250,222,

a Stated-value of $1,316,000, into 72,168 -

on. - 8tock of North” Penn, . npw owns the 13,160 shares of the -

$4,554,090
373,472
301,616 -

$5,348,995 -
.2,902,427
474,021
" 534,815 -
© 300,000 :

(18 .

$1,142,322°
427,863

"§714,459

“series A, due

“Payment ‘will be 'made at The. Chase, National:

preferred - stock; and on behalf" of Lyle ,
family, 1,000 shares of no par commoy,

Proceeds will be used ;

'499; lands, buildings, ‘'machinery, equipment, etc. (after reserves for

Payment will: be -
Trust . Co.; trustee, 208 So, La

1946—12 Mos.—1945 - °
$3,134,778 ($2,626,331 $35,969,183 $36,218,962 %
14,765,203 :
HITLAG: Proyision for taxes
2,882,811
4,548,256
2,373,358 -,
372,705 "

1,002,000 ~
$2,597,793

1 y and indicated ‘that subject to
all' the. factors which’influence’ dividend policy, including’ continuance -
of available earnings and. cash resources, the'board contemplates that
the -régular quarterly dividend- of .50 cents will be maintdined: after
isftiarzxce of the 206,753 additional shares’of common: stock.—V. 164,
pi1727.. . : ; R

. Owens-Hlinais Glass Co. (& Subs,)—Earnings—
-Year Ended Sept, 30— L " 1948 1945

Net sales and other operating. revenues 182,324,424 166,818,965 -
“Cost of sales and other operating expenses . 147,607,697 129,510,182
Selling, general and-administrative expenses .. 14,184,270 11,845 867
Proyision . for ' management. bonus, i 42,500 599,042
Interesf on 'depentures. .. ; 10,5000, e
Other -int eXpEenSse. .. ... 44,965
Fremium on:debentures retired.. 14,000
Sundry ‘ekpenses” and losses__._ /33,580

19,786,912
4,156,942

£r18,987
24,866,486
'739,93%

Gras:s profit
Other income

25,606,416 -

Total.income’ b
: e '1,663,137

Payments- 10 service retirement trust
Federal normal. tax: and surtax ...

Federal; excess profits tax.. 0
State, city and foreign income taxes........ . -+ 49,948

-23,043,854

Net profit. for year .ol -
Number of shares outstanding ai end of. period
Enrnlngs per ‘share : '
- *Including depreciation of’
of “leased eguipment:

p. 17217, T

 Oxford Radio-Corp., Chicago—Files With SEC— >
‘The. company on- Oct. 11-filed-a letter of notification with the SEC -
for 60,000 :shares ($1.par) common, Offering price,”$5 a-share. Under-"
writer, Floyd D, Cerf Co., Inc, Chicagg.: Proceeds will be ' used: for
payment. of ‘note,” purchase of . mgchine tools and testing - equipment
and. for general corporate - purposes. ; y W i

. Pacific. Gas & Electric. C0.—Bids Invited— ‘
Company is inyiting; proposals.for the purchase of '$25,000,000 first
and- refunding. mortgage: bonds, .series: P,° 2%%,. June 1, 1081,  Such
proposals will be received by the company. at. the office "of - its Sec -
retary, 2nd. Floor,. 245 Market -Streef, San Francisco, Calif.,, up to
10 a:m, (PST),-on. Oct.-28; e . )
To Enlarge Building— - i .
It is annqunced- that ‘the’company’s 17-story: general office building-
at the” eorner of Market and Beale Sts., San ‘Francisco, Calif., is t0
bé greatly enlarged by an addition that will cost $2,IBQ.600. The gen-
eral contract. has been dwarded and construction’is expected to bz:gm "
er

'8,201,778

2,661,204
z 3 210 $3y12 >
ma’nhl;{ctuﬂgg plants and amortization :
1946, . §$3,241,050;:, 1945, $3,382,950.—V, 164,

11,211,455
2,925,364
$3;8

)

fihi near future on a schedule calling: for completion in the sumi

of 1948, .ot 3 > * .
‘This project  is -expected - to take care of 'the company’s general

office . requirements for 'at least ten years. ‘The extension will' increase .

the -working ' space” 67/ and - will' provide’ accommodations for 780

employees.—V. 164, p. 1876.: . S X

Pacific Tin Consolidated Corp.—Earnings—

- EARNINGS. FOR SIX MONTHS ENDED JUNE 30, 1046
Nef, inc. (exclud, items. of-inc.. & exp.: relating to war

loss recoveries), before depreciation & depletion
Depreciption:'and depletion-....___ o T 1T

Net, Income .- .
Per share (after depreciation ‘& depletion)
—Vi:162, p. 3196; - = cET

Pari-Mutuel Totalized Corp., New York—Files With

The. company.on Oct. 17. filed a letter of notification with the SEQ -
for 75,000 shares of commoén (le par); ,l,ot_,t’erix_;g ]\}njlc}ev $2.75 a share. -
Underwriter, Howell, Porter. & McGiffin, Inc., New .¥ork. 'Proceeds
will - be. used " for manufacture of pari-mutuel totalizing machines .
and for other corporate purpgses. . . SR ;

‘Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns, |
12 Maspﬁnd.ﬁepb. 30— .- 1946 19}5 % 1944 Te'10485

Sales,  less- cash discts. 3 g
£nd allowances ' $3,011,881 ' $4,322,855 $5,586,731 $8,920,793 :
.- 3,026,054, 4,763,865, - 5,214,006 . 6,008,689, .

Cost of sales, etc. -
Provision - for - depletio:
126,472 - £479,790 - 493,382 " 508,444
_$759,355  1$920,600 >1s120.657-'$1;5‘k):§,558,

n
and depreciation ...
Profit- for: operations.
Other income” ____._* 8,721 10,383 - - 89,236 74,32
' - §786,076 *.1$910,217"  1$31,421 $1,577,088
28,259 . . 122,567 109,816 ~ 180,289 =
230,425 Cr568,490°  Cr32,500 *743,000

4,500

Total income
Interest on funded deht
Res, for Fed. inc. taxes.
Fed. inc. & surtax sup-

sidiary company :

Net profit __. -~ $509,392". 1$468,490-

*Includes . excess--profits ‘taxes.

charged to ‘special reserve, . ;
CONDENSED CONSOLIDATED BALANCE SHEET AS OF SEPT. 30, 1946

ASSETS—Cash, $2,456,687; notes and_ accounts receivable (less re
‘S. Govérnment securities,

1$108,737 * $654,699. .
iDeficit, = tNot - including $385,382 y

serve),: $951,324; ‘inventories, $2,023,632; U/
on deposit ‘with-State Workmen’s Compensation Commissions, $35,000;
cash on deposit with trustee, $5,500: sundry investments and’ deferred
receivables (including. claim. for Federal tax refund $1,010,000),-$1,011,<;

depreciation- and' depletion -0f .$17,876,909) ;. $5,910,365; investment 'in
foreign subsidiary  (507% owned) whose only “assets is land, less re-
serve,’ $75,000; deferred charges to future operations, $131,095; total,
$12,601,002. Y > ¥ i . 5
\LIABILITIES—Notes'payablp (banks), $1,000,000; accounts payable -,
(trade), $378,022;. accrued liabilities—wages, taxes, interest, etc., $493,-
847; provision for” Federal income tax and surtax, $249,323; first .
mortgagé bonds (sinking- fund payment due July 27 1947, $400,000;
fiyst mortgage honds 3% % series, due 1953, $2,450,000:. reserve  for
self insurance (workmen’s-compensation), '$262,721; " capital stock (par .
$7), $3,679,851; capital surplus, $3,181,267; " earned surplus,” $505,971;
total, $12,601,002.—V. 164, p. 1088 :

‘Pennsylyania Glass Sand Corp, (& Subs.)—Earnings—
(6 Mos. End. JJune 30— . . ; 1946 ¢ 1945. .
Net before - taxes $783,080 . $758,587

‘317,614 495,241
$465,466  $263,348
$1.20 $0.58°

Net. profit .
Earned. per share
—V. 163, p. 2445,

Philadelphia—Files- With SEC

filed a letter of notification with the SEC
common, " Price; $10. a ‘share.. There' are '

will he used for the manufacture of ‘retail "

People’s Service Corp.,
The company on Oct. 18
for -50,000 -shares ($10 par)
ne underwriters, Proceeds
wearing apparel.- . :

Pere Marquette ‘Ry.~Earnings— = e
PeriodEnd.Seplt. 30— 1946—Month—1945 1946—9 Mos,—1945 -
Gross . income ... _ 7 $4,536,140"'$3,291,509. $36,107,376' 40,925,625
U, 8. .income and.Can, : i I
income and cxcess prof.
‘taxes %

Other ry, taxes_
Net . ry.-oper. income
Nét income’ .. __ -
Skg. - fund approp..

‘Balance -to. surplus__:
. *Deficit.—V. 164, p. 2057

1,813 )
2,089,44
/979,361

44,6137
236,341

© 325,865
184,411
;41,792

$142,619

353,175

211,119

236,249

. 87,818
41,666.

$46,152

198,292
2,104,555
824,907
#295.426. 3,739,889 -
376,375, - . 291,666

*$671,801  $3,448,223

" ‘Net. profit per-share-...:-

: Operating revenues

 Philadelphia Electric Co. (& Subs.)—Earnings—

12 Menths Ended Sept, 30—

Operating :revenue and other utility income.
Operating- expenses, including maintenance.
Froyision {for, depreciation. it
Provision “for taxes—~Fege

‘Federal -excess - profits

Other Federal hali

Staté.-and. local..

‘Grpss: incothe
Income deductions

‘Neb income. Sl & :
Dividends. on' preferred ‘stocks_. ... .. .

:Balance available for common. stocks
*Earnings per share of common stock

1946 1945
$

103,422,097 100.837.732 :
51,085,860 45,963,707
8,658,321 . 8,398,509
8,196,450 ;

1,842,038 -

173,976,735 3,175,839, ¢

25,665,320 $24,141,389, '
- 5,875,595 " 6,654,943 :

—— s

; o
$19,779,734 $117,486,445 -

“ 2,048,768/ 2,168,768

$17,730,966°$15,317,677
gL s 81,490

*Stated for, hoth years on the basis. of 9,726,240 shares outstanding
at the diyidend record date,’ Aug. 30, 1946,  and after deducting divi= -
dends at”$1 per share on 802,990 shares” of $1.dividend "preference

commorni stock outstanding at that date

Weekly Output—
_The' electric
week ended Oct. 19, 1946,
0f 12,321,000 kyh., or 10.3% 64, D, 2057,

¢ Philadelphja. Transportation Co. (&
= CONSOLIDATED STATEMENT OF
12 Months Ended— et
Passenger revenue
Other. operating reyenue.

“Total .2
Maintenance
Depreciation and
Power ‘operation
Conducting transportation
General, including accidents
LAXeS et e

Droperty renewals..

Operating income
Non-operating i

Gross income _.._...
Rental of jeased lines.
Mjscellanequs .deducti rE
Interest on. funded deht. 3 >
Proy. for income und excess profits taxes

Balance ...

output for the comp’any'and its  subsidiaries for the
amounted to 131,656,000 kwh., an increase 5

:Subs.)—

Earnings,
INCOME - '+ % ot

2,865,013 2,942,443

4,054,607 4,044,869,
- 23;162,633"' 2 !

2,573,619,
16,652,721

:2,823,880." 2,774,809

oy

$7,092,912 "$7,501,705 -
2849021

. .'498,959, .

$7,642,833° $,000.657 |

3,332,830 '* 3,307,004 -
_zxg;em 166,077
26931338 2,757,615,/
430,000 . 610,009, .

©$975,847 - $1,159,87} -

*Including:: payments: to, city. of Philadelphip- under 1997 agreement, .

excluding. income and excess Dbrofits taxes.—V. 164, p. 595,

 Phillips Petroleum Co. (& Subs.)—Farnings—

Period End. Sept. 30—~ 1946—3 Mos.—-1945

Gross income 3
*Operating charges . _
Prov. for, war conting,....
Res, f% deplet., depréc.,
«devel. . eosts & retire.

L 1,947,281 112,343,877
Prov. for Fed. inc, taxes

12,696,100 1136200

4

1948—9 Mos,—1945 -
115,564,137 ,118,38,4.,87.?
i i ,200,000

23,724,518 132,977,169, ;
5,161,000 "

Net profit’ . 76,760,974 4,317,551
1S3 T 50,88

14,763,153 18,895,056,
$3.00 79384

*Cost of products sold, operating and general expenses, taxes (other

than Federal taxes on income). and interest.

iDue t¢ & chagnge 4

accounting policy, the third quarter and. the first nine, months ‘o

19!45 include provision for. amortization of lease rentals
in' e{_mor years, in -the amount of $1,622,000 and. $2,993,000, respecs |

tively—V. 164, p. 1728,

capitalized, *

Portland Electric Power C0.—No Interest Earned— . .
The directors on Qet, 9 passed' a resolution declaring that-the availe

able net income. Tor. the six. months ended June

: . Pay -any interest due Sept. 1, 1946,
trust income bgnd;;, due 1950,
Guaranty Tryst Co. of Néw York, trusteg,

30, 1946, wasinot.suf-
on' the. 6% gol

The National:Association. of Securities Dealers, Inc., has ruled tf)at :

bonds: of this issue nee not carry any
March ‘1, 1947, in 'o’:-de?r t0 be a

good deliver
trgcts.——v, 164,.p. 1088, ] a

Powdrell & Alexander, Inc. (& Sub.

Period End, Sept. 30— 1946—3 Mos,— 1945
Net, sales A
*Net profit _

tEgrned per share. ...

857,740 145,495
$1.43 $0.24

)—Earnings—

coupons, earlier than that due

in settlement of con= ..

1946--9 Mos.—-1945. . '

- $5,001,414. $3,570,297 $14,373,473 $11,979,473

2,185,370
$3.64

509,574,
$0.85

XAfter all charges and:taxes. -iBased on 606,000 shares of cqmnion +

stock presently. outstanding.
The: consolidated balance sheet at Sept, 30,

rent assets of '$5,605,433 and total current li
a ratio ‘of 5.53

1946 shows total cur -
abilities -of - $1,013,404,
to 1, Consolidated Wworking capital of $4,592,( 30, in= |

Tt diis

creased $1,491,287 since the first of the: year.—V. <164, p, 205

Public_Seryice Co, of New Hampshire—Earning':s—-

Period End. Sept. 30—, ' 1946—Month—1945
$918,750 ' $883,414

562,309
110,764

Operdting expenses
Taxes, other than Fed-

eral income 99,783

453,953

194612 Mos.—1945
$10,716,343  $9,034,305 -
5,549,103 5,065,586

1,204,925 1,212,581

Net oper, ‘income..__

8329673
Non-oper.. income ‘(net)

1$245,677

2,536 10,190,

$3,962,315  $3,656,138 ¢
10,496 ¢ 10,265 ;

Gross income
Total : deductions
Non-recurring deducts...
Fed, taxes on income..

$248,213  '$339,863
49,286 . 64,074
£9,473

. 277700

$3,972,811 . $3,666,403 .
: 804,026

724,469 04,
268,423 . - §05,257
159,063 .

‘Net' income

ome' . $130,627
Pref, stk, div, requjre..

28,475

$158,616
©.55,816,

913,800
$2,066,119 $1,808,057 -
669,797

' 'Balance
Earn, per sh. com. stk.

$102,152
$0.15
*Not comparable hecause of new financing in

$102,800
#

“Pyblic Service Corp. of New Jersey
9 Months Ended Sept. 20—

Operating revenues (subsidiary cos.).-.-....__
Otiher. revenues (corp. and sub. cos.)-

‘Total revenues = . _ ..
Operating & other. rev. deductions expenses...
Maintenance - = 2
Depreciation and retirement. expenses.
Federal income taxes____»
Federal excess profits. taxes

542,207
$1,523,912 ° $1,228,260
$2.18 o

1946.—V. 164, p. 1728,

(& Subs.)—.Earhs.
1946 1945,

§ios

143,349,033. 137,410,346
539,423 524,809,
143,888,456 137,935,155,
61,453,582 60,038,957 .
13,096,515 12,554,053, -
10,527,108 10,414,173
14,852,175 . 11-,026,2;9"
! A

Other taxcs -

Balance’
Total deductions .

Net income ‘
Preferred stock dividends

- 6,314
16,227,358 15,977,166

27,721,718 21,609,804

9,649,818 " 9,370,234

18,071,900 . 11,932,570

7,388,202°  7,388.202

Commeon stock dividends.

Balance ___.
—V. 164, p. 1728,

4,127,395 3,852,335 -

6,556,303 - 699,133

.. Sept. 30,'46 Jyne 30,46 .
$56,447,721 $55,843,755. - .
1,232,190, « 1,163,103,“

6,374,818,

+.59,028,709 " 57,2 1,235 159,212,808 176,25#.20_2 da
42,524,354 39,113,606 i
rea :'300,000

- 6,793,200, ;. ¢

I atera) 7.
This ‘information - was. filed wil:lj" the
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Precision ' Scientific Co., Chicago—Files With SEC—
The company on Oct. 10 filed 'a letter of notification with the SEC
for $175,000 of 5% subordinated debentures. offering price in units

of $100, $500 and $1,000, There is no underwriting. Proceeds will be

ugad for general working capital. -

i
. Puget Sound Power & Light Co.
(Yacluding North Coast Transportation Co., Independent Stages,
and Diamond Ice & Storage Co.) :
Period End, Sept. 30— 1946—Month—1945 1946—12 Mos.—1945

(& Subs.)—Earnings

Inc,

2,460,270 $2,338,010 $29,486,909 $27,921,205
83:?:325 -fiifx_mes $ 996,032 . . 961,966 11,735,703 10,830,789
Maintenance 175,969 150,109 2,123,950 1,779,219
Depreciation —-e-- 148,410 134,212 1,721,146 1,627,002
Federal income taxes. 210,000 307,715 3,139,797 4,159,424
Other tAXeS . cmm-cmmans 292,703 258076 3,450,807 3,019,969
: Net oper. reverueS--- $637,156 $525,932 $7,315,506 $6,504,802
Otber inc. deducts. (net) 1,318 4,787 - 57,805 122,842
‘Balance _____----_;_ '$635,838 $521,145 $7,257,701 $6,381,960
In?e‘:‘egéb and amort.---- 188,223 198,350 2,276,658 * 2,293,532
.Balance Ay $447,615 $322,795 $4,981,043 $4,088,428
Reduction of Federal inceme tax resulting from
“4'earryover” of excess profits tax credit..._....A ...... 412,451
‘Balance $4,981,043 $4,500,879
Prior preference dividends paid——cccemicaeaan= 687,500 687,500
" Ba $4,293,543 $3,813,379

lance
-V, 164, b, 1728,

Purity Bakeries Corp. (& Subs.)—Earnings—
Period End. Oct. 5— 1946—12 Wks.—1945 1946—40 Wks.—1945

*Net Income Liceeeem—w $861,387 $380,604 $2,488,227 $1,694,421
Com.’ shares outstand.- 794,555 775,176 794,555 775,176
Earns, per com, share. $1.08 $0.50 $3,13 $2.06

sAfter interest, depreciation, Federal taxes, all other charges and
deduction for minority interest.—V. 164, p. 958.

“Radio: Corp. of Amefica—-—Concludes Contract With
Turkish Government—

In one of its most. important overseas sales contracts negotiated
since the end of World War II, this corporation has signed an agree-
ment with the Turkish Government to install modern radio coms=
munications equipment aboard 31 ships of the Turkish. merchant
marine, to, erect a complete coastal marine radlo station in Turkey,
and to furnish equipment for the establishment of a large Turkish
maritime radio training school, it ‘was announced on Oct. 23 by
Meade Brunet, Vice-President of RCA and Managing Director of the

. RCA International Division.

The contract was concluded by the RCA International Division and
involved the sale of equipment manufactured by the Radiomarine
Corp. of America, a service of RCA—V. 164, D. 731.

Radio & Teievision, Inc.—New Director—

Frederick D. Gearhart, Jr., President of Gearhart & Co. Inc., has
been made a member of the board—V. 164, D. 13.

‘Red Rock Bottling Co. of Cleveland—Contract—

This company and the Red Rock:Bottling Co. of ‘Youngstown, Ohio,
have completed negotiations with the Peter Fox Brewing Co. of Chicago
to distribute Fox: de Luxe, Silver Fox Beer and Silver Fox Ale on an
exclusive basis in 16 counties in ‘Ohio. The territory includes the
cities of Cleveland, Youngstown, Akron, Ravena, Warren and Canton.
—-V. 164, p. 1763.

Red Rock Bottling Co. of Youngstown—Stock Offered
—Frank C. Moore & Co., New York and Euler & Co.,
Philadelphia on Oct, 22 offered 199,000 shares of com-
mon stock (par 50¢) at $1.50 per share (with warrants).

‘The company -has .agreed to sell to- the underwriters and others
warrants evidencing a right to purchase at $1.50 a share (net to the
‘company) -4 total of 75,000 additional shares:of stock, the purchase
price for -such wartants -being -one cent for each share purchasable

. thereunder; or an aggregate of $750 and to'give free to the purchasers
iduring the public offering’warrants evidencing the right to purchase
.one share of additional stock at $1.50 a share (net to the company).

Reliable Stores Corp. (& Subs.)—Earnings—
Period End, Sept. 30— 1946-—3 Mos.—1945 1946—9 Mos.—1945

Net’ sales iuimiudcancua $4,423,132° $2,775,543 $12,706,300 $8,040,792
*Net profit after taxes. 446,872 136,467 .. 1,437,568 298,161
Com. shares outstanding . -

8Pty 30 ~imammcamim 369,227 302,640 369,227 302,640
Earns. per com, share-- $1.21 $0.45 $3.89 '’ $0.99

*Exclusive of.the company's share of the earnings of Frank Corp.

NOTE—Earnings figures as stated, for the 1946 periods, are after
estimated provision for bad debt and repossession- losses.—V, 164,
p. 1637, “p ¢

Republie Steel Corp. ( & Subs.)—Earnings—

Period End. June 30— 19463 Mos.—1945 1946—6 Mos,—1945
Income from operation $11,553,047 $19,156,242*$12,411,501 $38,649,766
Proy. for deprec., de=

pletion and amort.... 2,983,201 4,807,264 5,544,849 9,495,459
Interest on funded debt 452,090 527,275 911,308 . 1,073,056
Prov, for Fed. income &

exc. prof. taxes (est.) - 3,315,000 10,550,000 1,500,000 21,725,000

Consol.” net income.. $4,802,756 $3,271,703 $4,455,343 * $6,356,252
Earns. per com, share $0.77 $0.49 $0.64 $0.95

#Includes 1estoration. to income.in first quarter 1948 from con-
tingent reserves of amount of approximate excess charges due ‘to
strike, $3,100,000.—V. 164, p. 1125, \

Reynolds Metals Co.—Delivers New Truck Bodies—

A new and revolutionary principle in the construction ef custom-
assembled aluminum truck bodies has been perfected by this company

. and deliveries are now being made to distributors throughout the

“The "warrants -will be issued on -the ratio of one warrant for each .

four shares purchased during the ‘offerin
warrants whatsoever issued. : 5

HISTORY AND BUSINESS--Company ‘was incorporated in Delaware
June’ 17, 1946. 'On or about July 26, 1946, the company acquired all

There ‘will be no fractional

~of the putstanding stock of the Red Rock Bottling Co, of Youngstown

;.. PRODUCTS AND MARKET--It- is' the -intention :of the company :

J
v
t

(Ohio), which holds title to-the property and franchise for the opera-
tion - of the business.' The franchises are for the manufacture and
Ibottling of Red Rock Cola, Hep and Clicquot Club beverages.

The business for which the plant operates was originated over 45
years ago by Jacob Ebling and engaged in the manufacture and bot-
tling of beverages, and known as The Purity Bottling Works from
the date of origin to the date this company acquired control, The
‘original owner sold the business in 1940 to Ralph ' Pallente, John
King and Martin Jennings, ‘who operated it successfully and with
‘profit since. that time. The operations were expanded in' the original
plant and ‘within a period of 18 months, it was found necessary to
erect a new plant and acquire larger equipment. The new plant was
completed in the Spring of 1942 and new machinery was obtained
at the same time. The plant is housed in a modern and up-to-date
show-type building.

that the bottling of beverages tnder the name of ‘“Purity” be con-
tinued. -Red Rock Cola, Clicquot Club products and Hep will be the
principal brands, however. = The company . possesses exclusive fran-
chises for the following counties in Ohio and Pennsylvania: Mahoning
(containing City of Youngstown), Stark (containing City of Canton),
Trumbull,” Columbiansa, Lawrence and Mercer. These counties in our
opinion:contain approximately a million people.

PURPOSE—The money received from this sale of the securities will
be -used to reduce or pay off the $140,000 mortgage on the plant,
machinery and equipment; to purchase additional bottling equipment;

~to- build additions to the plant or to’purchase Interest  in :additional
s plants;’ to purchase additional. bottles, cases and trucks;: to. provide .

" additional’ working ' capitaly-‘and’ for:other corporate purposes.” <. .

CAPITALIZATION-—Authorized, ' 500,000 shares of - common stock

(par 50 cents) of which 110,000 outstanding, not including the 199,000
shares now offered.

Of the 110,000 shares outstanding 100,000 shares have been issued
to the Red Rock Bottling Co, 'of Pittsburgh for the plant and equip-
ment (the price of which was $240,000.0f which $100,000 has-been
paid) obtained for the organization.and operation of the business,
The ‘value -of the real estate -and: equipment (on which there is a
mortgage of $140,000, the payment of which-is one of the purposes
for: which .part of-the proceeds of this offering are to be used), is,
conservatively speaking,in excess of’ $300,000 on the basis of valuation

in the bottling industry in -accordance . with o.rdmary practice in -

respect thereto. 5
Likewise, 10,000 shares were issued to the Red Rock Bottling Co. of

.Cleveland which . had , control. .of ; valuable exclusive franchises and !

“transferred same to this company. These two corporations (“Pitts-
;:urglz nntt! Clevéland”) are holding said stock of  this company for
nvestment,

.
Transfer Agent——Corporation Trust Co., New York.—V, 164, p. 2058, " -

Republic Boiler Corp,, New York—Organized—

Homer L, Hosking, formerly Vice-President of  the United 'States
Radiator Corp,, and its_Pacific- Steel Boiler Division, has been.elected
President .of the-newly-formed RePublic Boiler Corp. with headquarter:
at.30 Chufch 8t., New York City. Willard Scott is Secretary. .

The company will \handle all sales for
Boilers which will be manufactured

in sizes ranging from 400 sq. ft.
to 1,800 sq. ft. i L L o iy

tized for FRASER

lfraser.stlouisfed.o

rg/

" quarterly -dividend of $1.12%

¥

.turing lines at various plants;

country;. it “has heen. announced by W. G. Reynalds, Vice-President.

Made of strong aluminum alloys, these bndies are fabricated from
standard panels and hardware parts and shipped “knocked-down” to
distributors in various parts of the U, S, A. These distributors, in
turn, erect the bodies to suit the specifications of the individual
buyer.—V. 164, p. 1637,

Rhealee Stores, Inc., Dallas, Texas—Files With SEC—

The company on Oct. 15 filed a letter of notification with the SEC
for 4,000 shares ($20 par) convertible cumulative preferred on -behalf
of Sidney Fruhman, Ernest C. Hebert, Leo Fruhman and Earl Mor-
chower, all officers of the company, Offering price not in excess of
$22.50 to $25 a share, There is no underwriting. Proceeds will go
to the selling stockholders.

Rheem Manufacturing Co.—Common Stock Offered—
A new issue of 130,000 shares of common stock' ($1 par)
was offered to the public Oct. 23 at $21.75 per share by
Blyth & Co., Inc., and was quickly oversubscribed. In
connection with public offering of the 130,000 shares of
stock, the company will offer 70,000 additional shares to
Bethlehem Steel Co. at the initial public offering price.

Proceeds from the sale of the 200,000 shares will be used to
repay outstanding short-term bank loans totaling $2,511,069; to com-
plete the construction of buildings at the company's plants in Ill-
inois and Maryland; to complete’ the purchase of equipment and
machinery required to increase production in the present manufac-
the balance, if any, will be useed to
augment working capital. The $2,511,069 bank loans “were obtained
by the company to fulfill prior commitments in the inauguration of
its program of expansion. .

Theicompany, with principal offices in San Francisco and plants
located throughout the country, manufactures and sells gas-fired,
electric and cil-burning water heaters, automatic coal stokers, drums,
barrels and other steel containers. The company bas two wholly-
owned subsidiaries: Rheem Research Products Inc., engaged in ‘the
manufacture and sale of “Iridite,” a solution for the coating of
metals to prevent corrosion, and Rheem Manufacturing Co. of Brazil,
Inc. The compatvy has interests in Rheem Manufacturing Co. (Aus+
tralia) Proprietary, Limited, and in Rheem de Mexico 8. A. both of
which manufacture steel shipping containers and household products
in their ‘respective countries.

Net sales for the 12 months ended Dec. 31, 1945, totaled $91,309,854
and for tne eight months ended Aug. 31, 1946, totaled $21,030,688.
Profit for the year 1945 carried to earned surplus was $1,498,414 and
for the eight-month period this year the company reported loss of
$137,950.

Capitalization of the compny, adjusted to give effect to the present
financing, will consist' of $1,850,000 unsecured instalment note; 30,000
shares of 4% % cumulative preferred stock, and 1,000,000 shares of
common stock, $1 par value.—~V. 164, p, 1914,

Rome Cable Corp.—Earnings—

_ Period End. Sept. 30— 1946—3 Mos.—1945
iNet profit #$237,426 ~ $49,671 #$470,914
Earns. per com. share. *$1.17 $0.26 #$2.39:: ¢ $0.90

»The above figures for 1946 do not include copper profit of $24,612
for the quarter ended Sept. 30th, and $53,275 for the quarter ended
June 30th: nor do they include a charge of $53,000 for extraordinary
moving - expenses incurred during the quarter ended Sept. 30, 1946,
against which a reserve was provided in prior years. These items as
stated - are- adjusted for- applicable incomee taxes and are excluded
from the above interim earnings statement.

+Earnings. are net after deductions providing for estimated taxes on
income, which for the six months ended Sept. 30, 1946 amount to
$322,400, corapared with $377,500 for the six months ended Sept. 30,
1945.

NOTE-—Earnings per share of common stock for the quarter ended
Sept. 30, 1946 are afier the allowance for dividend requirement on the
new 4% cumulative convertible preferred stock from date of issuance
op July 11, 1946.to the end of that quarter.—V. 164,;p. 2058, -

'1946—6 Mos,—1945%

Rotary Electric Steel Co.—Earnings—

9 Months Ended Sept. 30— #1946 1945
Gross sales, less freight, discounts, returns and 3

allowances $6,178,723 .$8,966,353
Cost of goods sold (incl. deprec.:’ $84,074 in

'1946; $67,003 1N 1945) — et oo mm e i 5,199,041 17,141,366
Selling, general and administrative expenses-. 414,981 420,741

3 e i

Gross profit .$563,801  $1,404,246
Other i S il - i« 196,982~ 118,968 -
~w e et PR i fFEL RS AATS JF § 1S [PPSR MR R S

Total income .. > ; gl 7'4'$760,783  $1,423,214
Other charges 118,19]0» 1 44,1457.

Prov. for Fed, taxes on income and’ (in 1945
for renegotiation of war contracts..

Net profit = $392,593  $286,067
Earnings per-share -(calculated -on .the 166,225’ ;
shares .of non. stock) e -$2.36 $1.72

#Including. wholly-owned subsidiary, Stainless Products, Inc., Eliza-
beth, N. ._T., which started operations Mar. 1, 1946.—V. 164, p. 959.

"(The) Ruberoid Co.—Earnings—

Period End, Sept. 30— 1946—3 Mos.—1945  ‘1946—9 Mos.—1945
Net sales ... $10,606,223 - $8,030,399 $27,857,955 $22,677,279
sNet profit .- i A 182,102 - 1,744,023 523,822
Earnings per share__.... $2.13 ©.$0.46 $4.38 $1.32

#After reserves and estimated taxes.—V. 164, p. 1250.
: ; . : .
- (Jacob) Ruppert—Declares Year-End Dividend—

The directors on Oct. 23 declared a dividend of 25 cents per share

and a-year-end dividend of 25 .cents per share on the common stock,
par $5, both payable Dec. 1 to holders of record Nov. 15. The usual

Distributions-of 25 cents each were made on the ¢ommon stock on
March 1, June 1 and Sept. 1, this year, and on Sept,. 1. and Dec. 1,
1945.—V. 163, p. 2998,

$171,773 -

—. 950,000 1,093,000 .

per share on. the 4% % cumulative pre-. .
“ ferred: stock, par $100, ‘was also declared; payable Jan. 1, 1947, t0

5 holders of record Dec: 10, 1946.", : i 4 - )
Republic ‘Residential . Steel

SEC—

The company on Oct. 16 filed :a letter of notification with the SEG
for 200 shares of $100 par cumulative preferred and 1,000 ‘shareés-of
no par common, Offering price,. $100, a preferred share and $1 a
common share, “There i§ no underwriting, ~ Proceeds will be used to
defray initial expense of ‘printing directories. g

St, Louis County Gas Co.—Sale to Laclede Gas Co..

Opposed— :

In a special petition filed by its counselor, the County of St. Louis,
Mossouri, Oct. 23 urged the Securities and Exchange Commission not
to permit the North American Co, to sell the St. Louis County Gas Co.
to the Laclede Gas Co.

The latter company recently announced that it would bid for the
property, which. the Commission has directed North ~American Co.
to sell, ‘Laclede Gas, the County. of St. Louis avers, is ‘now fran<
chised - in an.area beyond its capacity to economically provide gas
fuel to its consumers. A sale to the said St. Louis utility would

inevitably result in a rate increase -to the consumers of St. Louis

County.”

The petition pointed out that the Commiésion ordered North
American to dispose of County Gas as & means of 'benefiting ' the

gas consumers of St. Louis County, the exclusive users of the fuel.

supplied by the utility, It also recommended that County Gas be
sold with the objective of reducing gas rates and that the purchaser
be required to continue operation of the company as a separate
corporate utility.—V, 151, p. 1734.

St. Louis-San Francisco Ry.—Trustee—

The Chemical Bank & Trust Co., New Yopk, N, Y., has been ap-
pointed trustee and registrar for $5,500,000 of 1% % equipment trust
certificates of 1946.-~V. 164, p. 1914.

St. Louis Southwestern Ry.—Interest—

The interest due Nov. 1, 1946, on the first mortgage 4% gold bond
certificates, due 1989, will be paid on that date at the Central Hane
over Bank & Trust Co,, New York, N. Y.

The New York Stock Exchange on Oct. 18 directed that the cer
tificates be quoted ex-interest 2% on Nov, 1, 1946; and that the. cere
tificates shall continue to be dealt in “Flat,” and to be a delivery
in settlement of Exchunge Contracts made beginning Nov. 1, 1946,
must carry the May 1, 1947, and subsequent coupons.—V, 164, p. 1763.

St. Maurice Power Corp. — Bonds Offered — The
Dominion Securities Corp., Ltd. recently offered in the
Canadian market at 101.50 and interest $13,500,000 first
mortgage sinking fund bonds Series “A” 314 %. Dated
?ct.t 1, 1946; due April 1, 1970, Montreal Trust Co.;
rustee.

The proceeds are to be applied, together with funds from other
resources of the corporation, to the redemption of presently oute
standing $9,875,000 first omrtgage sinking fund bonds, series “C" 3%%
and $4,235,000 second mortgage 5% sinking fund bonds which are to
be called for redemption on or about Nov. 18, 1946.

Others offering the bonds include: Wood, Gundy & Co., Ltd.; Nes=
bitt, Thomson & Co. Ltd.; L, G. Beaubien & Co,, Ltd.; Cochran, Murray
& Co., Ltd.; Mills, Spence & Co., Ltd.; Matthews & Co.i® Burns Bros.
& Denton, Ltd.; Rene-T. Leclerc, Inc.; R. A. Daly Co. Ltd.; Eastern
Securities Co., Ltd.; Brawley, Cathers & €o.; J, L. Graham & Co,, Ltd.;
Monk, Gamble, Froats & Co.; McLeod, Young, Weir & Co., Ltd.; Royal
Securities Corp., Ltd.; Bell, Gouinlock & Co., Ltd.; W, C. Pitfield &
Co. Ltd.; Savard, Hodgson & Co., Inc.; Gairdner & Co., Ltd.; McTag=
gart, Hannaford, Birks & Gordon Ltd.; Societe de Placements, Inc.;
Beatty, Webster & Co., Ltd.; W. C, Harris & Co. Ltd.; J. C. Boulet,
Limitee; John Graham
Co., Ltd.; Collier, Norris & Quinlan Ltd.; Greenshields & Co., Inc.;
Midland Securities Ltd.; Kerrigan, MacTier & Co., Ltd.; James Rich=
ardson*& Sons; Mead & Co., Ltd.; Anderson & Co.; Charles H. Burgess
& Co.; Bartlett, Cayley & Co. Ltd.; Canadian Alliance Corp. Ltd.;
Mackenzie & Kingmean; F. J. Brennan & Co. Ltd.—V. 160, p. 2653.

San Jose Water Works—Earnings—

12 Months Ended Sept. 30— 1946 1945
Operating revenues $1,184,923 $1,049,530
Operating expenses and depreciation....e.-- 628,540 698,990

Gross. profit $556,383  $350,540
Non-operating i 5,867 6,748

Balance before deducti $562,249  $357,288

i 231,658 135,314

Net i : $330,591 $221,974
Dividends ‘on’ preferred $0CK oz mmcmmmmmmmenm 35,626 35,626

Balance available for common St0CK.—mrm-- - $204,965 ' $186,348

—V. 164, p. 1914,

Schenley Distillers Corp.—New Vice-President—

Dr. Matthew M. R. Schneck. has been elected Vice-President in
charge of personnel administration, > .

Dr, Schneck, former head of the University of Arizona department
of philosophy and psychology and former faculty member at Columbia
University, where he received his Ph.D,, degree,  joined Schenley
last March as General Personnel Manager after serving as special
consultant for three years.

. The directors have set Dec. 12 as the date for the annual stock=
fiolders meeting at Wilmington, Del, with Novi 15 as the date of
record—V, 164, p. 1763,

Selected Industries Inc.—Quarterly Repéit—'"""" ;
The summary of assets and labilities shows that on ' Sept. 30,
1946, on the basis of valuations .indicated, the asset coverage of the
27 % debentures was 603%,.the asset coverage of the prior stock
was $114.16 per share, and the asset coverage of the convertible stock
was $25.08 per share. ; p
INCOME ACCOUNT, NINE MONTHS ENDED SEPT. 30

1946 1945 1944

- Monday, October 28, 1946,

Rural Directories, Inc,, Bowling Green, 0.—Files With’

& Co.; T, M. Bell & .Co, Ltd.; A. E. Ames & -

1943

. Intereést income ... $143,464. $108,994  $113,815 . $141,562
Cash dividends: - 1,107,505 963,399 .- 984,095 {

Taxable sec. divs +-30,764 36,226 / 25,392 24,768
Total income L _ $1,281,733/$1,108,6207° $1,123,302 - $1,000,719

‘General expenses. . 76,442 70,154 ' 68,814 617,86
“Invest. & admin, ex| 55,135 " 49,959 - 50,907 » 54,179
Interest i 128,858 103,499 103,517 © 118,530
TRXES oo e iirmiom st 19,656 17,917 - 22,038 24,690
-'Net income. L.caai-w $1,001,642 $867,089 - <$877,936 .  $825,455
Prior pref, divs, ... 994,147 994,147 ' -994,352 1,005,695

“.“Represents corporation’s share of expenses of Unlon Service Corp. i

for salaries of the investment research and administration staff, rent,

supplies, telephone, surveys. and special .investigations, insurance, so- *

cial security taxes, etc.

Union Service' Corp. is operated on a non-
profit basis, and its

: -BALANCE SHEET SEPT. 30, 1946

 ASSETS—Cash in banks, $493,145; investments in U.'S, Government
Securities— - at cost, $1,651,846; investments, in  other securities—at
cost, $33,157,010; dividends and interest receivable, $150,541; receive
able for securities- sold, $138,848; special deposits for interest and
dividends - (contra), $460,912;-total, $36,052,302, :

LIABILITIES—Interest accrued and dividends payable, $460,912; due
for securities loaned against cash, $460,400; due for securities pur-

chased,. $116,625; reserves for expenses, taxes, efc,, $311,921; 2% % .

debentures, due April 1,:1961,-$6,900,000; -$5.50 cumulative prior stock,

($25 par), $6,025,000; $1.50 ‘cumulative convertible stock,: ($5 par), K

$2,121,585; common stock ($1 par), $2,056,940;° surplus, $17,598,918;
total, 836,052,302.—V. 164, p. 1251, y ,

51
v - ~(Continued on page 2193)

expenses_are -shared proportionately by the com= )
panies serviced by it on the basis of the relative value of their assets.

924,389 . |
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
‘ YEARLY RANGE OF SALE PRICES | FOR EVERY LISTED ISSUE s

LOW AND HIGH SALE PRICES ; STOCKS Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for ; NEW YORK STOCK ' Range Since January 1 Year 1945
Oct. 19 Oct. 21 Oct, 22 Oct. 23 Oct, 24 Oct. 25 the Week EXCHANGE Lowest Highest Lowest Highest
$ per share $ per share ' ' § per share $ per share $ per share § per share Shares Par $ per share $ per share $ per share ' § per share

72 72 3% T4 T4V T2Y4 2% T3V 3% . 3% 2,700 Abhott Laboratories com....No par 61% Apr 12 84% May13 - . ___
120 *100 %101 120 2100 °105*A *105% 120 = ' ' Abraham & Straus._. - 112 Jan 2 169 May13 60 Jan
87 9% 9Ys 10 9% 9 7,800 ACF-Brill Motors Co. 8 8% Oct 10 19 Feb 1 9% Jan
44/, 43V, 447, 42 : 3 30 Acme Steel Co... 30% Feb 26 x50 May 28 25% Apr
143 15%, 147 Adams Express ... - 13% Oct 10 24% Feb 8 13Ys Mar
49 547 b .. Adams~Mills Corp... 44Y; Jan -4 68% Jun' 3 32% Jan
293 29, Address-Mutigr Corp. 24% Sep 19 41% Jan 28 22% Apr
11 ) Admiral Corp Sk 9% Oct 10 17 . Doe
3 36V /a ? Yy A Air Reduction Inc.._ 35% Oct 10 38% Jan
108 0 ' Alabamg & Vicksburg Ry, 18 98% Jan
Alaska Juneau Gold Min_ 5 19 6% Jan
Aldens Inc common .. o 15% Jan
4%4% preferred .. St Y vinim
Allegheny Corp % 3% Oct 10 ; 2% Jan
5% % pfd A with $30 war_... 29% Oct 10 69% Jan 28 84% Jan
$2.50 prior conv preferted.No par 52% Oct 9 82 Jan 28 56 - Jan
Alghny Lud Stl Corp N 38 . Jan 3 617% May 28 22% Jan
Alleg &' West Ry 6% gtd 91% Oct 10 © 113 July 30 81 Jan
Allen Industries Inc 17% Oct 10 26 - Aug 1 13% Jan "

1584 15'-"/3 s Allied Chemlcal & Dye. 156 . Oct 10 ' 212% Jun 18 ' 153% Mar
*19% 20 ﬁAmed Kid : Co. 5 18%2 Oct 10 * ' 291, Jan 28 15% Jan
*31% 32’/2 Allied Mills Co Inc.. 19 39 Jan 30
36% y . Allied Stores Corp._.. 9 63% May 27
*102% 4% preferred = 102% Oct 25 108  July 29
Allis-Chalmers ‘Mfg 33% Oct 10 62% May 31 Jan
3%a % cum conv pfd. 92. Oct 10 95Y% Oct 24
Alpha Portland Cem... 25 'Sep 9 39% May 27 Jan
6% Oct 10 12%, Apr 25 Jan
conv preferred .. 44 Oct 10 75 Apr 25 43% May
Amerada © Petrol - Corp par 645 Sep 20 913 May 28 0 Ll i an
Amer: Agricultural Chemical_No par 38% Oct 10 53%3 Jun-11 28 Jan
33 500 " 'American Airlines : 1 10% Oct 10 19% Apr 24 !
3,900 American Bank Note 26 - Sep 10 45% Jun 10 20% Jen
20 6% . preferred 72%4 Oct 88%2 Jun 10 689% Jan
(il American Bosch Corp i | 13% Oct 10 30 Jan 14 15% Aug
24,200 Am  Brake Shoe Co. 362 Oct 10 64% Apr 18 - x41 ~Mar
39,800 Rights % Oct 10 2%a Sep 11 o P
.. 60 5Ya % -preferred ... R 129 - 'May 16 = X137 Sep 11 = 128 Oct
9,500 Amer Cable & Radio Corp_ 1 6% Oct 10 17% Feb 1 1032 Aug
3,100 American Can 79% Oct 9 - 106% Jan 15 89% Feh
460 Preferred 189 Sep 19 . 210% Mar29 ' 183% Jan
2,400 American Car. & Fdy._. 44 'Oct 10 72% May 28 39 . Jan
200 7% mnon-cum preferred. 96% Oct  9° 132% Mar 20 96 Jan
2,400 © Am Chain & Cable Inc. 22 Oct 9 40% Jan 10 7. Jan
160 conv  preferred_. 104% Sep 12 ' 150  Feb' 1 110" Jan:
460 American Chicle 120  Sep 19 = 164% Jun 14 = 112% Mar
1,800  American Colortype Co. 17% Oct 10 34Y; Apr 22 13% Jan
1,200 American Crystal Sugar.. tei) 20%2 Sep 20 32%2 Jan 28 18% Jan
1 4% % prior preferred.__ 100 Oct 18" 108 . Jun 10 S L
1,800 - Amer Distilllng Co: stamp 43%i 8ep 19 75 July10 - 30% Jan

1,000 - American’ Encaustic Tiling. 5% Sep 4 11% Feb 15 8% Jan 9%
500 Amer European SecS_........ No par 13% Oct 10 23% Jun 6 10% Jan Nov
3,400  American Export Lines Inc new..40 18 Sep 9 28% Aug 8 s Ll
5,700{ Amer & Foreign Power. 5% Oct 10 14%: Jan 29 3% Jan 8% Nov
1,200 ' - $7 preferred ] 1100 “Sep 10 - 129% May 15 96 . Jan - x117% Nov
3,900 $7 2d preferred A_ 18 . Oct. 10 44%s Apr 15 20% Jan
1,000 $6 preferred ___ 90 Sep 11 118 May 1l 91 Mar
39 1,200 i 372 Sep 10 55% Jan 9 38% Jan
Ve 2,700 i 5% Oct 10 '~ 127% Jan 28 -6 Jan
47, 100 44% Oct 2 63 Jan 28 . 47 Mar
9% 2,000 1 90 Sep 19 130 ' Apr 24 68% Jan
94 2,400 8% Sep 24 187% Mar 30 6% Jan
#106° s 6% non-cum preferred.__.__. 99% Jan 21 118" May10: 70 - Jan
10% - 107 1,400 Amer Internat Corp. D 0% Sep @ 16% Jun - §
12% 2. #1112 900 - American Invest Co of IlL. 1 11Ya Mar 12 15% Jun 28
2 25Y3 25 26 3 25% 9,600 American Locomotive ] 231, Oct 10 4414 Jan (15
115%; *114 .- 115% *114 *114" 115 11 4 *113% 100 % preferred .. . ___ . i.." 1 111 Sep 11 ~ 119  May22 = 108 . Jan 123 Nov

LOW AND HIGH SALE PRICES 3 STOCKS . § & ' Range for Previons
Saturday - Monday . Tuesday Wednesday Thursday . Friday, Sales for NEW YORK STOCK Range Since January 1 Year 1945 -
Oct. 19 Oct. 21 Oct. 22 Oct. 23 Oct, 24 Oct, 25 the Week EXCHANGE Lowest Highest Lowest Highest
$ per share $ per share $ per share $ per share $ per share $ per share Shares : $ per share $ per share $ per share  $ per share

*25%4 257 25Y5 26 24 25 24 24% 23% 24% 4,100 Amer Mach & Fdy Co____ 22% Oct 10 45Y Mar 21 21 Mar 41  Nov
#9915 100% 01 *99Y;, *99%; 100% 99% 991, *99 10 3.90% cum preferred 100 99%2 Oct 24 ~106%s Jun 24 Sl e w2 b
*16%a 16, 16% 16 16 15% . 15%: 1,100 . Amer Mach & Metals. 13Y Oct 10 . 25% Jun 3 11% Mar 19% Dec
256% i 25V, 257 257 25%; 3,600 ° Amer Metals Co Ltd. 23% Oct 10 43% Jun 3 24% Jan 39% Nov:
151 153 151151 148 - 149, 145 145 143 3 150 Stimad0 140 Jan 24 163 July 15  130% Jan :142% May
13% ) , 13% /s 12% - 13Va 1,900 11 Oct 9 17% July 1 T e
*37 37V 237 ‘ ) 900 -Nopar 34% Sep 23 60 Apr 10 e e
128 . 121, 2+ 127 18,900 = Amer Power ‘& Light com._._No par 10% Sep 19 22%; Jun 6 3% Jan ; 13% Nov
1 115 15 2,200 $6 preferred _._____. 97% Jan 2 ' 133% Aug 13- 80% Jan 104% Dec

1057 . ; 2,300 $5 preferred ___ 88% Jan 3  123% Aug 8  54% Jan 95% Dec

Am ‘Rad & Stand San'y..__No ar ©13% Oct ‘10 23" Feb 16 11% Jan
Preferred 5 p 176  Oct 23 ' 186 Feb 14 176 Jan
American. Rolling Mill_., 27Y3 Jan 3 - 42% Aug 21 15% Jan
42 % conv preferred . 95Y3 Feb 26 108% July 12 75 . Jan
American Safety Razor new.. 5 147 Sep 24
American Seating Co______ 19 . Sep 19
Amer Ship Building Co.. 33 - Sep 24
Amer Smelting & Refg.. 455 Sep 10 73% Jan 29
Preferred 165 ~Oct '7 ' 191 -Apr 20
© .37 Sep 9
160" Jan' 8
29% Oct 10
American Stores . 27% Jan 2
American Stove C 24 ‘Sep 4
American Sugar  Ref .- 38% Oct 10 58Y4 Feb 6:
Preferred h 138 © Sep 24 158 "Apr 10 -
47Y; Jan 8 67% Apr 18
Amer Telep & Teleg Co.. 168% Oct 10 - 200% Jun . 3:
American  Tobacco_ . ... L25. M3 Oct 10 . 99% May 2L
Common class B.. 6Y Oct 7 - 100%a May 17
150 Sep-18 174 . July 9
48%, Oct 10 78’  May 28
116% Sep 1% 121  Jun 24
13% Oct 10 = 28% Jun_ 5
102% Sep 30  110% Feb . 9
29% Jan. 3 /. 70%Jun 5 .9 . Jan
2 Sep 24 1821 Jun 5. 100% Mar
<% pid ctfs of dep... Sep 10 172  Oct 16 REAE AL,
.Conv prior. preference.. 3 Oct :213 1%% 9;:: ?23 e
Amer Zine Lead & Smelt__ 1 7 3‘3,'2 T 30 May 8 60% Jan 88 Jun

; o 49 Nov
5% Sep 10 517 Feb 6
48010 0t s 8" Do
Anchor Hock Glass Corp... J 38  ‘Sep. 9 .. 62¥a May 21 y 113 Dec
$4 Dreierred 108% Oct 9 x1l4% Mar 49% Nov
43% Jun 7 Y
15% Oc! 121% Aug
iz o K
5 ep
Archer-Daniels-Midland ... No par ' 26% Mar22 ~ 40% Jun 3. ' 23% Bep S0%. 0ot

For footnotes see page 2169.
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THE COMMERCIAL & FINANCIAL CHRONICLE ~ Monday, October 28, 1946

NEW YORK STOCK RECORD

: LOW AND HIGH SALE PRICES . STOCKS Range for Previous
Saturday - Monday ‘. Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK + .+ Range Since January 1 xyear 1945
Oct. 19 .~ . 0ct, 21 Oct, 22 Oct. 23 Oct. 24 Oct. 25 the Week : EXCHANGE ..~ ; Lowest 'Highest Lowest Highest
\'.'$ per share $ per share § per share $ per share §$ per share § per share Shares i e : $ per share  $per share. ~ §$ per share . § per share
13% 133 13% 135 13 13% 12 13% 123% 1234 13% 12"/3 y rmour 0 0 nois : 10Ys Sep. 9 18% May 28 6% Jan 15 Deo
‘e1221 124,2 ,122,;‘; 1241//: 1291 P 122 120% 121 4 46 conv prior preferred.. 112; Sep 11 139 . July 18 = 102% Mar 127% Nov
»132 - 134 51327135 132 i 488 132 *130 132 : 7% preferred.._. Oct 10 '172  Jun 25 111 Mar 141 Noy
46Ys - 46% 477 4 463 ATYa o 46% 47 4 Armstrong Cork Co.. : 11, 65 .May 31 42% July 59% Nov
¥104 10530 7 *104 ' 105% [ *¥104 04 ' 105% 0 *104 ' 105% z $3.15 preferred..__ 19 112% Feb 18 = 106% Nov = 108 -Noy
21% 22V, ¥21% #21% VDA %91 221, . Arnold Constable Corp.. 5 19 ¥ 26% May 28 11% Jan Dec
16 . 16% . 15%  15% 153, .1 15Y% 15% Artloom - Corp. v 10 30 ‘Aug 9 10 Jan Deo
213, 144 ; 51 215, i 21Y 2016 21 Y/ ¢ ) Assgcxated Dry Goods new 15 9 32% Jun 14 P v g
1317 1311 133 ; 1347 1341 ¥ ;s 6% 1st preferred.. <1 10 153 May21l 113 Jan ) Nov
=190, 130 i i 129 9" : ;81287131 s 7% 2d preferred._ 127 11148 "May29 111" ‘Jan Novy
“4514 49 \ 1 46V 49 5465 : Assoc Investment Co... 46% Sep P58 Aug 12 45  Mar g Dec
- g5% 85% .+ 869 , x84 ls 85% 861 85% Atchi Topeka: & Santa; e 78 Oct 10° 121 ‘May3l  18% Jan Nov
©106% 111 /, N ol 1071,4 107% s y 5% preferred ¢ 0 0 Oct 125° Jun 25 . 101 Jan " Dec
16 5 3 15% ¢ y. o 1R3 A T F Inc ; Oct 29% May 28 13% Mar Deo
501 ) 501, 49V, | : / Atlantic Coast Line RR Sep 83 Jun 20 . 48% Jan : Dec
*34 78 34 : Atl G & W I SS Lines.... i Sep 49% May 9 = 33% Feb g Nov
75 § 4175 2 5% non-cum preferred.. 74 - Oct 94 - May 24 1% Sep Nov
36% : 86 Ya 36 i b 36% 8! Atlantic Refining ... - 33% Teb 51% May 28~ '30% July Dec
117 3 y ! 117Y% y o 11T Ya . 610 49 conv pref series A. ( Sen K 110 Apr Nov
#7104 05 *1047 105 2 Z 3.60% preferred series B. { e e [y I i
9374 : ; ¥iiiag & o L \ Atlas Corp : - 147 Jan 21% Deo
55 \ 56 6 - f 97% Jan 18 60 Jan Dec
115Va- 2 b 116% - : s y .115% Oct 135 Jun 3 113  Jan Dec
424 : . Cr O 7 25 - Sep 40% Aug 13 18% Jan Dec
+12% 13Ys Vi % 2 - 10%°0ct 25% Jun 10 10% Jan
171/2 517 7 .’Conv. prior pfd . 7 16% Sep 23% July 23 S T S,
22 21 21 Y : Autocar . Co 18% Sep 24 37%Jan 20 14% Jan
1854 1854 A Y Automatic Canteen Co of ‘Amer...5 15% Oct .32% Aug 14 ank . kdsa s S A
Vs 7 9 3 7 . Aviation Corp of Del (The) 3 62 0Oct 143, Feb 16 5Y, Jan Dec
46% / $2.25 conv preferred 45 Oct 83%2 Feb 2 587% Dec g

B

19 2 Baldwin' Locomotive ‘Works. 3 Otk 38% Jan 30 24%, Aug
1954 ? A Baltimore & Ohio 10 30% Jan 16 11% Jan
20% 49 preferred... 47Y; Jan 28 19% Jan
13Vs - 13% i Bangor & Aroostook.. ] 30 ‘May.24 12% Jan
66 6i Conv: 5% 88% Jun 17 66 . Mar
521 ; 2 , e y 6% Apr 64Yy Aug 14 20% Aug
29 % ‘ ] 41% Jun 12 o e
50% - . . 4% % preferred.. o 57 May 16 52% Dec
X Barnsdall Oil Co. . 31 May 23 16% Jan
Bath Iron Works Corp, 39% Feb 18 14% Aug
Bavuk <Cigars Inc new_ 24 Oct 4 s
Beatrice Foods Co 2 73 May 23
2 3% % cum conv pfd 118% July 18
Beck. Shoe- 4% % preferred
Beech Aircraft Corpa..-
Beech Creek’ RR.
Beech-Nut Packing Co-..
Belding-Heminway-..- v 9.
Bell -Aircraft Corp.. 35% Jan 28
Bell & Howell Coi- 37 Apr 17
_ 4Y% preferred 112 Jan 8 . 103% Sep
Bendix Aviation ' 658, Jan 17 47% Jan
Beneficial Indus Loan D 36% May 14 . 19% Jan
Cum pfd $3.25 ser of 1946 :No par 11215 Aug 6 e’ i
Best & Co . 521, May 10 - 22} Aug
Best Foods. 31% July 11 . 17 . Aug
¢ 4 Bethiehem -Steel (Del} . 114%; July 31 65 Jan
- *153% =155 55 t 7%  preferred..i. 100 1 - 144 +Sep 168 Mar22 . 127 Jan -

261 % : 62 6 g Bxgelow-sanford Carp Inc.. 54 .Sep 83% Apr 10 48 Jan
#35 35% . Black & Decker Mfg Co- 46 “May 31 23 Jah
18 17% 17Y% 1 15% 30% Feb 16 13% Jan
20%a »19 ‘/s ¥ 4193 19 5 t ) B 33% Jyn 10 ¢ ‘
417 7 : : 5 4 . R ; 58 . Jun 10 .
A5% & i t 187% Aug 21 s . b
39Ys: #3175 AT J : . Bloomingdale Brothers . 66% May 10 © 18% Jan
230 Boeing ‘Airplane Co ! '35 Mar 26 7% Apr
454, sid3 . i ; ‘Bohn  Aluminum: & Brass
106 ; Bon ‘Ami Co class A---
59 - . “59 S Class B
32Y2132% 8 X g ‘Bond Stores. Inc common
48 48 : y ' 4 T Borden Co' (The) .
o 43%| 43V ; Borg-Warner  COrp-:. 3 36% Apr
103Y4:103Ya - X 3 31 % cum preferred ; T e
; ¢ 559 : : Boston & Maine RR (assented)- 100 ; ; ¢ 5% Apr
481, y M L. o S it R . 43 Jan
174, ; B : Braniff Airways Inc y 17% Mar
89¥s v 200 Brewing Corp of ‘America_ phess 47 Jan
“15%" " 3 3 3 . ; Bridgeport -Brass Co- < No pur '20% Feb 16 10% Mar
Y2 33% : Y | 32 321 i _No par : .53% Jan 28 37% Mar
25% % 25%¢ 3 ; ; 4 900 .No par Jriagdecdun i3 - odsses
50: 50 /50 . i b OB LY X Bristol-Myers Co new.. ; “ o ongo May 1 85% Dec
#108- 109 . ) 3109, < f Ao Y3%% preferredi i ; 115 ~Apr '3, 106 ~July
98728 N ; ! £y 3 : Brooklyn Union Gas. : 38% Apr 22° 2l “Jan
5 34%:34% 0.+ 8570138 0.0 35 : 136 500 - Brown Shoe Co Inc com 45% May 28 | eniees
°103V4 104!/2 i #103% " ¢ $3.60 preferred :i__ 103 ( 110% Mar 18 ey
; ! “21 21V, 4798 Bruns-Balke-Collendet i ‘Oct "9 88% Apr 23 23%.-Jan
53/. 3 16‘/4 : : 3 16 : . ¥ ; e 253% May 31/ - 12% Mar
w153, 195 .. #1233 - 125 4123 S 3125 L 3 : Y 9130 Feb 2 420 -Jan
11%’ 127 0180012 1% 1 X 5 i Budd (The) Co - oommon__ : i3 22% Jun 14 1 ear aee
M4 4 Y s B R S 580 .- 85 preferred .. 5¢ 99 . Jun 257 ;. il e
21% 2TV 2T 27 ; g Buffalo Forge Co e 45% Feb 2 - 22% Jan
102% 102% +:*102% 103 #102%.103 ;... 102%.: 500 Butl Niag El COl’p $3 0 ptd x101 SED 24 '10_8‘/4 Mar .284 P G

‘24t 1% 93y 9g o 9315 9 NaEel ~ : 23 Ot O  WeTdun 11 18% Jan
39 . 39 39 - .39° 1 va Watch: Co: 538 --Sep 25 g%;/; my gg 1 30% Aug
18% 199 ‘18 iip BV Vs July 222 '
105‘2 '1(7'6/‘ ; ? 5180550, i L : 111  Mar 22 105; Eep
1000498V Yaricenlid ! 0 - i 119% May 27
100% *99 - 100% <3l preferred R : 3 102, Aug 16
15%  15% = - “Burroughs ‘Adding Mach' : g ', : 21% Jun 13
Bush' Termi 5 bR 15% Jan 29
Y '6% - preferred
Blish Term ‘Bldg 7% pre } 4
Butler- Bros”common . _ 52100 i 391/4 May 28"
45 % preferred ... X 110 May 15
SELG A 6 L9¥Jan; 6
35‘:,/: Feb 16
101 - e [ 100 “1uL. et ()] SN B0 A 0 5. 1121 July 11 g
23% .23 23% ;28 AN 0% 03 M 46e 8,000 1 8 40 May28 2z%uu
) % ; § " e O b Bt .

g : ' LOW AND mc.n SALE PRICES - - B T R R STOCKS : : " Range for Previous
Saturday -, Monday - Tuesday - Wednesday 'I'hursday‘ ~ Friday' "'Sales for ¢ ha YORK STOCK ‘Range Slnce Jamlkly b R i Year.1945
‘Oct. 19 " Oct. 21 " = 0ot 22 .Oct. 23 “-Oct, 24 = 2 Oets 25 ‘the _Week i EXCHAN(}E i ;. Lowest . . ‘Highest Lowest - Highest

§ per share $ per share § per share $ pershare $ pershare . $ per'share .. ‘Shares ' . . . Pdr, . ‘Spershare = §pershare . $pershare.  $pershure |

c

#3215 - 83% 32 31% o 31%. 32 3900 0 31154318, 3,600 - California Packing - 30% Oct s 47% Apr 8, 21% Jan "Deo
*54% 2541, [ e5aY, : #541s 56 56 - %543, 56 B 50, preferred ... 5 53 'Oct 58 Apr 10. 52% Sep  Apr
3% 3% 31/= 3 ek 3 3% g 3% 3% 3% 7,900 ' Callahan® Zinc-Lead 1 3 Sep 7% Feb 16. 1% Jan . ‘4 -Deo.
4/ % Ve .M ; 7 7 6 ,3,500 ' :Calumet & ‘Hecla Cons Copper_--_s 6% Oct 12% Jan 28 . 6% Apr Y2 Nov
2344 A 23% : 231/2 i 235/2 243, : 241 247%' %100 - Campbell W & C Fdy N 30% Oct 10 ' 40% May 29 © 20 Mar
147 147% 3 ¢ 4k 14 14%" 11406 . 7100 ' Canada Dty Ginger Ale Inc..1,66% - X13 “Sep 9 18 ~July30 . i
#120% 1213 #1213 Wi 1224, % S 0 R0 DY e 120%  © *116 : 290 $4.25 preferred - No par 147  May 29 113% Feb
Ta43%. 45 } “43Y ; 3%, 45 1 w43 ! _._ ‘Canada Southern Ry 43 9 " 58 van. 7. Jan
13% 13% 13 “ 124 127 26,400  Canadian Pacific Ry -i.: ; 103/4 Jan
567 607 - ; 58 1% 60 .i - 60 . 7700 Cannon’ Mills : . 48% Jan
12% . 123 v e12% 121 . 12% 800 - Capital - Adminfstration class ; i1, Jan
54 54 | ‘557 53 ' 55 #53 : ' 10 83 preferred A : 1 52,2 Mar
118 118 o . 7 121 0 #119% . 230" Carolina Clinch & Ohio Ry- ; 116%  Jan
e4d4 47 ; ; . : S 461 7 46Ys 500 ' Carpenter’ Steel Co.:. ‘ ;3% "Mar
16% '16% 167 J - 16016827 T 15% : »Carrier Corp & ! 21 Jan
39% 39% 0. 36 - . .35% Preferred 4% series .. . 4 Wt
6% 6%° : : 9 : 7 6% ‘Carriers & General Corp : 5;/4 Jan
31 3% o 3 : -+ 36% 35% 36 Case (J I) Co 7o 55 Jun 13 - .35% Jan
#156 160 *156 160 157, 157 #154 157 155 155 #7355 .0 4 4 Preferred ; 183 Jan '8 - 152~ Jan

For footnotes see page 2169.
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NEW YORK ST' OCK RECORD

! Monday
‘Octy 21

. S'aturday‘
Oct. 19
¥ per share
L B4Yy . BdYar i 62% B4
121 % 21 Vg 1121 Y
‘105‘/;‘ 106* *105%
#1447 1467
27

105%

2%
20 Yy

30%
$gq
*163

a4’

168’ 16372

Saturday
Oct, 19

3 wer snare

145 ¢
64

5014

Monday
Oct. 21
$ per shiare

16%

#18
48%,
14752 Y
4521

13%
54V
28Y,

*104%

68

195
8%
4%
34
104 Vs
29V

*26
36%

fll?‘é 118 *115% 118

. § per share
217
1467,

LOW AND HIGH SALE PRICES
Tuesday
2 Octy 22
$ per share

63% . 0
22
<105 Ya

| 146

&
163

113

© 5163

Wednesday
Oct, 23 ¢

‘. $ per share

21 21,
#105%"105Y2
1145 146

26Ys' 26%

29
9%y
115

*97 ’/z 99y
iz

34% 34Y,
16% 17%
*24Y,. 26
"4, . 24
©109 112

14Y, 14Y

22%
52%!
6%
11%
8%

TV
12%
53
13%
34%
18
40%s
19%

222,
50%

27% 27%
2107 . 111%
.23% 23
‘39" 39
29% 29%
210% 107%
%92 94
19 19%
48 48
»165 185
*95 . 105
110% 112
*56% 60
107 108
#101% 102’
*5T 62
21 21%
31% 31%
*441, 45Y-
168 -

LOW AND HIGH SALE PRICES
Tuesday
Oct. 22

$ per share'

“143

121037;:

*40
11%

16%".

*15

*15
314Y,
31%
31Y%
9%

36
24,
*85Y2

45
19%
21

20 ¢
113%

42

Lg%

1413
497,

104%

42"
11%

4l

34% .

*116% 118

Wednesday
Ott. 23
$ per share
140 . 144
63 -63%
900
49“/

: ‘103‘/3 104%

1%

*1167 ’z 118

63% B4% . ..

Thursday
Oct, 24

-8 per share:

64
207

105%

*141
26Y
=20%
22
9%
9%°
4113
297V,
28l
32

13% .

34
11%
#25

24Yy
2109 .1

14%

22Y,
50%

6
11%

163"

STOCKS
NEW YORK STOCK'
EXCH‘ANGE

Sales for ‘
* the Week *

Sharest
2,300%

4 Frlduy W
~Oet, 257
$ per share'
-62% 63
fo Q0B 2 n S
105" 105% 105%:
146% #1400 143
26 25% 28
T R 20 Ve 20 Y
227122 80 vk
9% . 9%!
Y 9!

64Y,;
21%
. §4.75 1st preferred.

T% 2nd preferred....
Celotex Corp.

5% *preferréd___
Cem.ml Aguirre' Assoc.
Central Foundry Co...
Central Hudson G & E*
Central 11 Lt 4%2%" preferred

Cent' NY Pr.Corp pfd 3.40% ser.100

1Cent. RR of New Jersey...
Central - Violeta® Sugar Co
Century Ribbon Mills__
3,000’ 3
16,100" . Certain-teéd Products.
Chain Belt CoLo_._...

$4.50 preferred..
Checker . Cab. Mfg_

. Chesapeake Corp of Va.
Chesapeake & Ohio Ry: _
Chid & East Il RR Co

Class A

Caterpillar  Tractor. . .__ " ‘NG par

Celanese Corp' of Amer new.No par - 19% O¢t 10

%140 - Sep 16

Corp LNo par.
0

5 P
Champion Pap & Fib Co new No par

Chicago Corp‘ (The)_.
Chicago Great West' RR' Co
* 5% preferred.

Chic Ind & Louls Ry Co ol A-
~-—.No par

Chic. Milw St PL P vt;
Series. A preferred. _

100
Chicago & Northwest'n w i_.No par

5% preferred: w. i
Chicago Pneumat. Tool_.
$3 conv preferred.
Pr pf ($2.50) cum. div_
» Chicago Yellow"Cab...
Chickasha Cotton 'Oil
§Childs Co..
.. Chile Copper’ C
*Chrysler Corp.
Cinn Gas & Elec comm
Preferred

Cmcinnati Mxlung Maehlne Co__10
C: I T Financial COrp__ —-sNo'par

“City:Ice & Fuel_ .
- City' ‘Investing Co:
. 5%% preferred...
City Stores: :

©11% Oct 10

' 17% Oct 10

Clark Equipment.
C C C & St Louis Ry‘Co
’ 5% - preferred.
i Clev El Illum' $4.50 pfd__
. Clev: Graph  Bronze Co’ (The

5% preferred..._ . ‘. __ e

Clev & Pitts: RR Co 7% gtd.
Special gtd 4% stock
3% Climax Molybdenum___.
45%y - Cluétt. Peabody’ & Cd.
168 dy_

" *163 Preferred

ey

Thursday
Oct. 24
$pershare

138
64
£

90%
439
103

L STOCKS
- Friday NEW YORK STOCK
Oct. 25

§'per share

Sales for
‘the Week

s Shares'
140 : vy 800
64 G L 260
;5% i 3
103%

40

11%

Coca-Cola Co (’rhe)
Cl A

$3.50 preferredt.
Collins & Aikman
" Colo’ Fuel & Iron:Corp.
i 5% cum- conv preferred
Colorado & Southern:

i 4% -non-cum- 1st’ preterred )

4% non-cum- 2nd preferred._.
Class

1105

©. 99 Jant: 3.

EXCH P
130 Oct' 9

Cocd~Cola Intema’nonal Cotp No' plxr 4
Colgate-Palmolive-Peet ——-_:NOpar';

0 ' Golumbia Br'd: Sys:Inc cl AT, 50:

35,9000

- Colurfibia’ Gas & Elec..
1,700 C

Carbon- Co.

800°
1007

16,100

Columbia Pictures -com__

4%y
a7 39Ya
7 109% =
219 v, C

Commercial .Credit..
$3.60 prefex‘-red_;_
mfercial Solvents!

3% 4 Co-nmonwealth & Southern__lvo pur
§ aNa par %

%

T 122% 3
327
15
279
350

$8 ‘preferréd: series:
camrﬂonwealth Edisoti! ‘Co..
‘Condé’ Nast Puly’ Inc irew,
.Congo‘leum-Nairn\ Inc.

Consol Coppérmines Corp.
Consol Edison’ of N Y.
$5 ‘preferred=_

* .Consolidated Grocers' Corp..
Consol * Laundries: Corp.._.
Consolidated’ Natural ‘Gas.

* Consolidated: Vultee® Aircraf
Consol RR of -Cuba 6% pfi
Consol Retail Stores Inc._
Consumers Pow $4.50 pfd.__
Container Corp of America.

© Continental Baking co

16%: Continental Steel Corp......
15%: 15%: :
*48Ys" 49
UL 13%0 - 1444
55215 54
13%  '13%
54%5 547
o790
#1047 105% 1
67% 69:
1915192

8Ya . 8V 38,

0 $3 prior preferred..
- Copperweld Steel Co_
Conv pref 5% series....
Cornell-Dublier” Electri¢’ Corp!

£ 3% %

. Coty Inc

Colhimbus & Smlthem ‘Ohio Elec.
" 36% Sep-'20
. 106. Sep’ 26+

©16Y Sep’ 24 ¢

11 12% Feb' 26

Cooper-Bessemer  COXpi___..No'par

Corn: Exch Bank Trust Co...

4% 4%

Coty Internat Car;
3314 y P.

* Crane Co commonaz

*103% 104%
*28%" 2944 -
#95. ;328 1"
36" 37
*52Vg 521 -
28" - 28%
106% 106 %2
*116.-.118

3% % < preférred...

" Crosley Corp’ (The) ..
Crown' Cork & Seal
$2"preferred’ ...
Crown Zellerbach Cor]
$4.20° preferred

100" ; 103% Qct: 17 .
Cream' of Wheat Corp (The;v‘__..

~ Range Since Jhmmry 1
Lowest: Highest
$ per sHare
55 'Sep 9'. - '81% May 2
) 23% Sep 26
104Yz Sep' 19+

22Y Jan'+ 3¢,

20°  Sep 10. 23 July10

29 Jdn 15 ¢

17% Apr' 22

13% Jan‘ 24 «

116 Jan'29

102% July 31 '

237 Jan' 17

142Y; Feb' 16

24" May 9

51% Jan 16 '

25% July 1
43 Jan 31
25% Oct 15
114 Jan 17
32 Apr 9

' 25% May 20

12% Oct 10

17% Mar 12
48% Oc¢t. 10
4% Oct 10
9% Oct 10
“7% Oct’ 10
5% Ocet' 10 ;

18% Jan 23
26% Jan' .28
14% July11
17%3 Jan 25
33% Feb' 16
7" Sep'24
3% Oct 10

2 11% Sep 19
30% Oct" 10
115% Sep 19
‘34%2 Sep 24
18% Sep 10

11Y% July’ 8
38% Jan 29
'82% Jan 28
43% Jan 17
767 Feb 16
373 Jan': 6
69% Jan 11
67% Jan 17
25% Jan " 2
125% July'11
15 Jan® 8
53 May 8
147 Jan 30
©:27% Oct 25
114 ' Feb 1

38% July 9
58% Apr 9
14415 May 23
22 May 10
108% Mar 5
38Y%, May'11
T1Ys Jan' 18

36 Sep11.
78 Oct 10
21% Sep' 19
111 Sep® 13 °

. 22 Octi 9
36Y2:0ct '10.
27% Sep’ 10

9% Oct- 9
92  Oct 11

' 44Y Sep' 10
1782 Sep 12
Jan< 2
109 Sep 18
52  Bep' 10
106 Jun 25

108 ‘Jan’ 8
113% Jan' 10

1082 Mar’ 5

56% Feb 19

20Yz Sep 24
249;8ep 237
/41 Bep- 4
1527 Jan:

62 July 9
44%,Feb 4
36% May 21
: 60% Jun: 7
2* 165 May 31

Range Since January 1
Lowest Highést
« § per share $ per share
200  Feb 11
62 Jan 23

42’/4 Feb 26
102 Sep 12
3842 Oct 10
-10% Oct 10

110 Aug'20
63% Juns 5
23% Jan 29’
247 Feb' 16

41 Jan' 18

39 Jan 14

.38 Jan 14
47 Jani29

47 Jan 28

14 Jan' 24
Apri22

6% May 21
106% Apr 10

5014 Aug 12

.82 Sep 25
36% Oct 10

123 July'1ls
19% Mar 15
2% Jan 2

111 Sep' 10
29%, Sep' 4
13 - Sep 20
25 Sep'19
33 Qct 9

5% Oct' 10

24% Oct . 9

105% Sep’ 4
17Y% Sep’ 10 -
15 - Oct 11
427 Jan: 18 60 - May 27
187% Oct 10 = -33% Jan 17
247 Jan 8
32 Aug 26

115% Mar 15
54%; Apr 18

722  July 18
109% Jan' 1¢
537% Jun 10
113% Mar 29
18% Feb  8:
63 . Jan 18
24 Jan 29
49% May 23
x23% May 29

30% Feb 1

5% Jan' 31
132 Feb 1
©36% Jun 17
18% Sep' . 6
40% May 13
55% May'13
10% Feb" 6
36 Feb 6
109% Jan 28
25% July'12,
23% Apr 20

18% Sep 24
111% Sep 25
35% 8ep 9

101 - Sep- 23
33% Sep ' 19
10642 Sep’ 24

©34% Oct’ 10
15% Oct. 10

/15% Oct 10|
46% Oct 9

1212% Qcet 10 ¢

52 Jan' 14
12% Oct'9
52 . Sep’ 11

26 Oct 10
1042 Oct 14
58%s May 8
190 Sep 24

. 8 Sepr 24
4% Oct 10
*31% Oct: 10

397 May 29
109% Aug: 14

" 210% Mar 30

:-14% Apr 10:
7% Jan 29
~49% Jun 17
110% Aug- |8
35% Jan 14
39% Feb I
62 Jan 14
54% Feb 6
40% Apr 12
-110% Feb 5
150 Apr 12

128 - Sep’ 10
120 % Sep: 24
Oct 10

Sep 10

- $ per shuré "’

109% Jan 14
161% Jan* -3
38% Jun' 3

. 66% Jun 17

15% July 10 .

205 Feb 27 .

77 Mdy 20 .
106  Apt 18 .

69 May 20
G iy 11

3214 May13

70 Aug 12°

Range for Previvis
Year 1945

Lowest
$ per share
47% Jan

104% May

127 Jan' -
. 14% Jan '’

18%,' Jan "

1084 Jan
10% Apr
25 ~ Mar
T
7
21% Mur

108% Oct

14¥% Jan
47% Mar"
15% Jan
6% Mar
5% Jan
24 . Jan

i

Jan
Jan
Jan
Jan’
Jan!
Feh
Jan
Jan:
Jan
Nov
Jan'
53% Jan
34V Jan
.35% Jan'
140 Apr.

! Highest . !
§ per share’
1., Nov',
110 Juni |
159" Dec'’
:25% Decl .

115% Feb! |
20% ' Jun!
40° Nov!
50% Deo’

18% Dec!
33 Oct:'

112 Nov''
e "‘i,
22" Dec"
58% Oct:
‘26 - Jun!!
12% Jun'
12% Jun
'34% Jun:

33 Deo’
74 Nov':
49% Jun

66 " Deo.
37% Dec!
59% Oct

64 - Dect. '

27" Dee’
x23" ' Dec!
15’ 'Dec"

:48°  Nov;, !

140%Dec ' .

41% Bep~‘ .

" B3% Oct'

158  Dec!;

i

Range for Previous
Year 1945

Lowest

$'per share

130 ' May

.59% Dec"

- ———
‘31% Feb
101% Oct
34% Jan
14 -~ Nov

— -
28 =Jan’ .

28Y%s Jan
25% Jan
31 Mar
31 Mar'
4% Jan
86 . Nov
26 Deo’

59% Jun’’ 6 .

28% Jan:

—-— Rt
26Ys Mar
29% Jan

3% Mar’
24% Jan:
106 Sep
R
11% July
31Y, Jan’
17V, Jan
17%2 Aug
108% Jan
26% Apr

8% Jan
93% July
37Y; Jan
1082 July
10% Apr
46° Jan

8% Jan
29% July

i

16" Jan
47% Teb

12%2 Jam -
. 49% Jan

16% Aug

52V Mar -

30 - Jum
101% Aug
58% Jan

'182% Jan

6. Jan
3% Jan.

/1 25% Jam'; .

106% Dey
106 - Oct™

: 106"

- Highest
s'pefshare :
' 183 “ Oct!

72+ :Nov'
St en
.49 . Dec’

50%: Jun.

46% Juni::

46% Jun*
:50% Nov'
50 Nov'
11% Dec’

Deo:
50% Dec’ *
18%>Deo’ '

[ v 41%:0ct!. !

28  Deo’

53% Sep
116%2 Dec'

257 Dec’

4Y4Nov
124% Dec'"
34% Nov'

36%Oct -

50 Nov '
7% Dec

109¥s May

57 - oo !
45% Dec - |

35Y¢ Dec
45+ Dec

115 Feb

40% Nov ' |

- B9% oct

20 Dec
43" Nov -

T —

. 28% Dec
55% Nov
19% Dec

343 Nov ' !

53% Jun ' |

. Dec
'HE Deo .
43% Dec

124 Nov

For footnotes see page. 2169;

i

‘$4 .2nd preferted’ L.,

199 Deo’ |

gitized for FRASER
p:/fraser.stloyisfed.orgl.
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G LR SRS K Sudeil weefi 55 ,
A Ly MMERCIAL AL ; Monda October 28, 1946 |
hlez i . 'THE COMMERCIAL & FINANCIAL CHRONICLE = v,
N | ~ NEW.YORK'STOCK RECORD_ (
' : - » STOCKS i S SR "Range for Previous
' : y : ; ; . Range Since January 1 Year 1945
' B s ST : LowTAT;amqn S%'Ed:el;ﬁfs Th“rm“ Friday - sald‘::, zol: i ‘NEWE}‘éoll};(N%TE‘:OCK- Bange | ol L Ye S
Satu:dg ' M(g'c‘td l‘,eyl : lIot:.-t 2%’ Oct. 23 Oct. 24 Oct. 25 F!lf;h ::’ SOERT Par $ per share $ ver share $ per share " § per share
' Qat. g : ] ; $ per share .. a it
5 . er share $ per share P A Bioe Web 1 Ao Ay
$ per share . § per share fper shm;z ‘316’ 37 36Ya 37 36 36 3,500 Crucible E;teel (;Jf Amer-: ~-=No par 39 : seg i 115!/: et i e R
“30% 100 i s 99 100 300 b 100je100ne oD Gy M 6% % proferred. 122 Oct 9  46%Jan’ 8 26 Aug’' ' 43 Deo
*99%, 100% gg:;a g?la/.x gg/z g?] Ya i 260 1 2T, *26 27 3 gg‘/ iin/ 82?)8 ; C?xb:n-Ame:lcan Ty £1 oo o, :;Bu 13 l:g% l\g:; n%% g:g
at 24 Pk : 1 22 224 A h j Oblit0 (bl Jan
?35/2 ol B4 a1 ‘lgg% lgg/z “tes 1% g 11 700 F{i%hmf’;e:éf:g—éa_“ 1 Dot 10168 Jun 11 '25% Jen 51% Nov
“ow iin ‘185’/ 12?3/ '123% lzgy‘ b e Sl *ggﬂlé gg% 3’:83 c“ai‘,% preferred..... 95" Oct 131 106% gax:r zg 99% Dec ' 102" Nov
w50 on a0 a8 e A8 e S b 0 Cunco Press Inc: new - . 517 Sep il '24% July e R
e % 1% o i 1 e Dw il e o n Stores Tno..350 45 Sep 19 = 8204 May16 28 Jan ' b3 ‘Deo
A : Yo 18% 17% . 17% A inadn A i Ry L = | My 16 8 5 Do
e e e e SREE B i B
sttt n® gk oo 1 eioe Cdoa Mo 10 0 08 L o for preferred 60 Sep 11 767 Apr 20 59% Jan :
¥105 108 *105 (1108 Y 69 69 q1-0 800 Prior prefer s Sep s 105 cun Dysigen Dok
gl 0% T2% A0 b2 n, 2 6% 9% 80T N0 Friompreten r 19,,,’&0“ o MR Sudn By
e 6.0 60 8% G iy Vi 189 18% 18% 4900 Class A oeoooio_ Pob 3 A18% Jau | a0% Oct
bu 0% | 10% 9% wen 19% L e i3s e 1\ e121% 135 " Cushman’s Sons Inc 7 : 129 Jan 30 145 - July 4 B 25 Oct
3 140 " 25" 13 M2LA 435 et St e L % Ya 1,700 ' Cutler-Hammer IN¢ —vowcw N 26 Oct 10 45 = May 20 a5 pr :
T4ad 140:/ "133 1331/2 29% 30% ¥29% 30 29% 30 297 30% . A
29%2 . 29% i ! ’
‘ ; 1 18 Sep ‘4 29 July15 . e oo i
® 3 °20‘/ £ 21% womDANG, COIP. admmi il sl s i e e e
Tk haRt B eto o DrethmomaEooTd I swa o uel Fuie E b
1 *19Ys 2 1 Y 18 A X i /e ot A8% dan a8 Des.
:%g}//g igs{i 18% 18;/2 :1;’;?;: %gég %Z‘Z ?’i% 321/: - 32% 12,200 Daylto? Po;le}x;rize(lidght Co (The)i—'? 1%3% ggg 22 11:36 /zg:ny 7 108% Bep 10 Deg
323 gz% ‘1:1%1/4 lfg Ya %112 1131 112044112 °1i;’/z l%g ; 14:(1)8 D:yﬁn{f Rl.)uger Mg oo 1'1:/.. Oct Q9 34Y% &pr 2(17. : b e v i
: « g 3 3! :‘
gg% 12(3) 195 197 ;g:;“ ﬁ:ﬁ“ ﬁ ; ig : 411,42 v 1,800 Decca Records Inc .. gg/z gec[s !{’.g ggz: Jusily : 5P O ey i
io He e BoREomome mian pogmp mam . s gew
40Y 41Ya 2 9 36% 36% ' 36% 363 A % Ockeas: A3k Juy 20 AUk
st Hod S S S wA ok 5200 A e e e Miiinr . 1e%oown
30% .31 22 o 36"/ 6% 6% . TVa o il 7% 5,000  Delaware Lack & West m o 8 PR b s R 231t hes
i 1A it 2 2t P ) i o Detrett Hillada R 60 Oct 10 77 Feb 25 67 Jan. 75 8ep
4%, 24% A, “50% 66 %601, 66 260Ys 66 W Denr‘?jiﬁ’ il:mégale &SWR 0 B0S Dokl TR b 2 fam e nn o
“gfi’,‘/z i ,'E%ﬁ ?S’yz i é%’ %Si? 591% "ifé% %gz//ﬁ %ggg Beies &SRaynBiég'Efa?{X_’._-12 50 . 23% Sep,24 39%May 9 25% Des 29% Deo
26 4 2 ) :
pie ] i : i3 : ¥37 37% 1,300 Diamond Match ._.ooaea ~-No par 34% Oct 9 50% ﬁpr 2‘; igv, .g:g :g/a ﬁg;
a8 A AR T n m iimdepetmioollER doen w s gga 40N
43 3 800 amon of i o : s S
:‘ig ‘ig‘/‘ 19 . i 13;//: ig% *iglﬁ %gffﬁ %’?’://: }3?5//: 21,700 - Distil Corp-Seadgr’s Ltd new-. 1325} g[(;tr ig 138% g‘glg lg s 5= {05 Ay
K »
LTRSS e |05 d0sse el 0% e 105 o Dk prefered oo il mele . W R8N
o in 32 32% 32% 33% % 3294 i J0lasen : :
! 334 300 5 5 i Class: Al wiiiisis ek gl
:ggv §2 e "52‘/23 54 : 3 54: :53: 2&' °‘3’3 :53‘(1) 600 Dr. Pepper Co. ... 993 Oct 11%) g{;%%g %ﬂ e R
2% 30 #20% . 30%s 20, 29 395/,2 269 26% 27 3,600 . Doehler-Jarvis Corp x23% Sen 30 TR Marat, D G lii ?
73 21T 27% 128 o0 1357 18% 17%  18% 8,600 Dome Mines Ltd - 16% gep B Teh g N an  00is Des |
217% 7% 17% 18 AT Ll ° et 78 9%, 3100 Douglas Aircraft - i 75% Sep BlaMards' 85 “Mar . 1004 Deo |
757/2 1 : Tode 1 S 1231/ lggv lgg ! 166% 160% 1:100 Dow Chemical’ Co common...No par lﬁiafz gg? i?f 1?8-”‘Jun R 105 Dot x
*160% 164 %161 }?i‘/z *ﬁgxa 114 4 n1131/2 114 %113 117I égg Drigs&re£§1&x§§rf:;ies A N ?115% ey Pt bk AD - lig% "D‘;g
J v -
*113 1}3% ligw/g 1171/. : ég‘/z E1];1/2 ég% 3;% *9(25'?/2 ég/z 8,200 i prffmid' 0 ‘}é 85% %g 1‘1&/2 ;&d%ry ig 1%;% M:g 305 gee |
) fo0ycss 6 /' Dunhill International . 347 Deo |
et B dew 1 Sl b L v LD Dunian o oot Nopar G0 Jan 3. b Moyl 0% Aug 34 Deo ‘
e 5 : o 1?12 1%%!//2 ! 1%/2 176% M2 173% | 5,200 « Du P de Nemours (ET) & c?v___zo }gg% ggg 19 21 dun A3 G im . Pl
176%4 177 177 171% 127%% 12174 127% 127% 126 126% 600 $4.50 preferred e Th Lol Benaal I i 19 s e
#1275 129 127% 121V #1130 114% - *113° 0 114% 113 ,115 110 Duquesne Light 5% 1st pfd- g AR L e Afzs Mae
i ”1?-,::/ 1{23/ 15/ 58215 #14Ys ' 15% %15 1 15% 400, D W G Cigar COID —cwenmmmmmmme :
#15Va 15% 15%, Ya Lo
: : : ‘ Range for Previous
ROChs Year 1945 i
. ooy Range Since January 1 ) ea
. Saturd " Monday LOWTﬁ:L?ial;IGH SAWLEdrl:gday Thursdn&y F&ic{a% "Sl‘zl% :enl: NEWE;EgRK %’I;IOCK Rangh ! ot Lowes’t : ‘::‘:":’::e
‘out. 10 A oo ‘i i s : ’ share $ per share $ per share 8D
Oct. 19 Oct, 21 Qct. 22 ] S it : Par § per .
$ per share $ per share $ per share $ per share $ per share $ per share E ’ |
; 21% Deo
‘ 3 Sep 3 '30%s May 22 13 Jan
/ 2,600 Eagle-Picher CO_l. wcinzmmmmmnn. 19 vadaysa 33 M pigg Pt
y LERGDDY 99029 21% .22 21 . 21% i S 19 Bep 24 3% May : iy o
o 0 BEED B B B By B Wed ug melbeStoonod muma SONS mm o e
; : ! 5 2 . 905v 108 - 1,300 Eastman Kodak CO...-iceo ar 2
427 a2 40 2‘&% St 2 2‘3]/2 208 . 208 206 208 205% 108 1,308 Eaﬁs;macrlxl “Ifc;drzlfegga_-- __11:00 2001500t 10, 363 Ape 24, 110 }“: 2%2%"33
3% 0 “189 195 4189 135 195 198 Sy % lBw 5500, Eabun Manufachiring Cor T iid 50 Oct 105 LS ﬁiby 2 4 68% Oct
: / : ! c A ks |
46% . 46%2 15446 39,3//’ 4621/’.; 46;/’? 4626'/2462/;% 273/: 27% 27% 7 27% 1,100 Zl!:dﬁ/m}7 Br«;ilgrt;:fis Inc co it_)% 1‘3? 1 e T2 104 Bep 109% ch |
.;ggyz 152 ﬂgg 104 102102 . *100 103 " 53(1)!/ lg% ‘1%% 1%% 19%% Ekco Pr duts Oo-. - Sl g wlg 1%2% g‘i% ég 108 Aug 113 Deo
: : by 5 20" T100 107 - Sep 13 Do
H, i Psaidrh iy * 22 114 112112 #111°::.113 20 ‘/z% preferred iioeac. ook s 16% Jon 28 8% May
11 114 114 - 114 #112 114% *11 2 i £ Y e A jin 2 8t ey 5 D
11 el e 1 . Kby 5;5/ EZ“/ 5212 5614 56 56% 6,000  Electric Auto-Lite (The). 23;//': g«éz }g % gg;prr b 4% Deo
Y #B5Y, 565 * . 56Ya 56% 56,, 57 14"/‘ 15 s 14% 15% 145  14% 3,900 ' Electric Boat. ey M -
14Y,  14Y% :1;32/?; :lsg‘/ : :liéA’ :1431/2 373/: 38:0 39 394 38 33/ %%gg Elcoﬁvnflf:ffﬁeimwst!&-res ) 314 Oot 10 7Y Jan. 24 ;:2 9“ ! 1-;;2 Dt ]
it e 3% % 3% 3% 3% 3% 3% 3% 3% © . 3300 Flec & Mus Ind Am SHATeS o-ioe (A0 20 [ e Jan 24 ug i Deo “
3t Hn s 149 157, 157 '15% 15 . 15% 21,300 Electric: Power & Light.. P Ok T A0 oh s Tan 15 Deo i
15% 15% 15% 15% 14% 153/5 137 A 148 b2 147 147 ; 147% 148 0 1,700 .. $7 preferred L.-o___ 158 B ot 10 - 108 Jen 148 Deo
#146° 148 '146% 146% 147% 147% i 1 % 138 138 138 138 3 1,100 * $6 preferred ... ___ 230 O et % ave 5514 No
UE HOR e WD IR Gd  dpdy o melRSemmvows 8,050 Sfkea W W
*44 45%2 B 2 3 49 49, #48% 49 48V,  48Y% ) - e R i
2 i 5 9/‘ : 1214 Oct 10 30% Feb 2 21% Aug
: 4 v 1 2 4,000 Emerson Electric Mg COmmmereen /& o 20T MaF 27% Deo
137013 13% 13;54 ég ;g*/z g://: 13% %3:’2 %g';//: }31/2 13:/’: ; 1,200 'EmersonDF?.dil% %lPhléx;ogtaph 10% Oct/10 3315: Mar2p, __l/. o [ e
Ly ’ 1200 - Empire District Elec Co-—-. e
o0 1 19% 19% +18% 19% ' . *17% 18% ‘17';% 18 e o 00 RAleat Johtaa: Corpie. 63 Soecc 10 iﬁ% gﬁlygg 105 Bep  107% Deo ;
UYs 1Y B ST e g 108 w100 105 105 100 - 4% preferred 104 Sep S gl dam 24, 103 Bep. I poy
#105 107 105 '105% 133 122 ‘ .1g§ 123% 1(2)?3% 23% 123%2 24Y2 8,300 Engmeers; Pub;ic Service con‘\ﬁ:).ﬁ} 133% gfp o AR 100;/: gm 110036 ﬁg
233 23% 233 24 #104% 105 105 105 - 105 105 80 $5 preferred - Pk D a0 a0 Mar 8100 P 8 Juy
#103% 104% 104% 104% 105 105’ : %106 # 107 106 106 105 © 106 710 $5% preferred ~~No pa R 11l Mar 6. 1017 Bep 10 \, Sy
106% 106% . #1068  107% 106 107% 09% 110 *110 © 110% 110 110 120 $6 preferred ... ~No par | Hyfmait L 30 1 May Y Nov
»109 110 *109 110 110.:3107 10974 2% 2% 2% 3 3 7,000 | $Equitable Office Bld 2 l; S e 20 3% Jan 20% Jus.
99 7 30 12T L 2% 2% 1?;:? 10% 10% 1% 10%  11% 19,800 ~ Erie RR - common_... SO e it 6o dan Bg Deo
10% 107 10% 10% 10% 107 Y bt 50 50 50 . 51 1,900 5% pref series A___ 100 e B e e e b No
’ : e oot 51% R b __/ Erie & Pitts RR Co_. ~.50"  x90% . Jon 0% Deo
.3} s gé s ‘925/ gg; t935/ 125 11% ?g% "{%j, 33 1:3375 92% i 2,300 ,,Efxfekq Williams. Cprp.:-.- ...... ..__g "ig% 8224 %g g%;//: 1;!; ié : 113¢ n 28% Deo
! 12 X . . £ 17, K 18y " 1,100 ' Evans Product Lol
"‘}B%‘ %g/i 18k 9 * ¢ %g% 3% i I 191 §;/2 83/}3 23!/ 4%00 Eversharp Inc __; _____________ 1 27%; Oct 10 gg‘;{l ?s; gg ﬂ’/& Jan 6% Nov
Balnn B A 23% 2315‘ ﬁ://‘ i%’ i%ﬂ : ;2,; & i 1,900 | Ex-Cell-O COIP —.-- 253 a;% %ecr; ?g + % ganed i ey 91 Deo
S T naal M i o 5 o i —w= Exchange Buffet Corp.--_.-. . / . :
N L am. ietnoca% 0 anihB%. a1 a% s v |
PP -
; ’ : : . o F ' : | 42% Jan 63 -Nov
. : ' .....Nopar 50 Sep 24 88 May2l $6% Nov
5614 - 59 5612 561 56 561 54 54 521, 53 fd .3 52Y; 1,400 Fairb%nkguM(ggeoftPiORc = _1_’20 21% Sep 24 36% Feb 5 gg;//. &:l: o e Dev
gzsz i A s et 2§ZS 2:93:;2 2%:? 23% 235/ 2‘;:’2 g'%)g?) ?’:i'?ll;;v?orthg'relevlsn & Rad Corp-1 8 Oct 10 gg:;‘ 533 1?) 17 3 Jan %M‘;: g::
9% 9% o0 ‘0% oi ol A 9% A Y% 87 B o tont & Traetion. Aden 10 T S8R 410
g 22V | 22% 99 .92 22%  22% % r Atotos 10% oot
13 '%g% ; ‘13312 1?)%1/‘ ‘q%%:f: 13?" %1037, 104% - *103% 104% #1037 104% . LIS 68 prtﬁ[elrreg ik r Erate gg;{‘ g:g a2 ,,/; Des
1508 “30% $37.:471801f SRV L 3TV 3T 89, #3139 #3740 39 E 100 Federa} Min & fu 3 TS 3% Jan | 3% Nov
BaEloEom omias BB Hoa H ik Sibemom o Bomi SRS R0 R
-12% " 12% 12 ;2:7 %ézz ;g éé% éé:sz %é/‘ ééé: 24‘/: 257% 9,200 = Federated Dept Storesdnew comiao lgi% gec; ;2 1((3;; Ya Feg Y 13 Fem 132% {:3'! -
BB eiban 1% 194 104%  *lo4 10a% 104 104 *104%, 105% 100 4%% con preferred._.....i00 104 Sep 24 108 Eeb 1 MDD
,'1o§a/4 123/3 13§=/“ 24vs w3 24 #2324 #23% 24 21Ys 2370 1,600 Ferro Enamel COTP—-ioiummannm] '; e G |
: . P i t 18 70 TFeb e
» : G : Phen Fire Ing N Yerenn -10.: 51 Oc ey 3 3% Mar 70% i
Y 3 51 51% 51 51% 51% 51Y% #50% - 52 900 Fidel s LT S Oct 10 §3% Apr 10% Hor
H 221;;: g‘?//: : gé e 2213/(: ; 62;/; ¢ 623/: { 160_’44 18%7/ ‘lgé% 183% . 13%‘/" 18&3/‘ ! 4,383 Fi:gzt%n% x?g};irgi lfﬂ)l)_er ,1053/ %cf& 2150 133:;2 g:;:l %g 12%,{(: ?S; 10% Mo 1
*106 107 *106 107 ¥106 107 + 1067 8 Ry y % . 17100  First National Stores .. © 53% Oc Y g Ae0 S
: . 55Ys 55 55% 56%a 541, 54% : O o=
#56 57 b8 . .96, ggv ig’/ 3 ?9‘/; 104 19% - 19% - 19 0 19% . 3,500  Firth (The) Carpet Co_... io yar ;g% Dot 0 IO Y S 13% Jan lﬁ-;/; Bes
*19Y% 191, ‘19‘/3 20%a e 29 812 27Vs 28V 2 28% | 21% 28% 7,300 ' Flintkote Co (The) com....No pa: Lo 0 115 gan 185107 July | 1% Nov.
FU e it e *107 110 107 1070 20 $4 preferred ~No par Y% Oct 11 . 57 Apr 18 41 Jan on
e T (e e e *35%  36% 36 36 300 2 Florense Stove Oo.. S Ok A e im 7. 16% Deo: .. 18
35 S 435 o %35 % 187 1T 16% 17 16% 17 . 4,100  Florida Power LT b L et AL
M4 AT ITE T S T 114 o 23% 2% 2 smy 2% 7200 Florsheim Shoe class A new-Nogar  20% Oct 10 S we
! | i : : e Steel Co 11% Jan 2 4 T Stadar o, 1% Deo
BT il rierid v %Z.;? ﬁ% ﬁl’//i ﬁ% ii;ﬁ Ils'ggg ;:E;n;':tir gtgres Il!';g_.. 12% Oct lg : 1i’-,g"/ts leg-l? lg SSv Aug - BQY Jun 3
14%- 15 [ 14%  14% 14% 14% 14 L) 9 8% " 9% 1,300 - Food Machinery Corp.. 71 Sep 1 i 18 25" Jan 44% Deo
79 .79 80 80 79 .. 80 799 A g : o STl | 4% Deo
HoEGCBn Bl BuBlan Sh o sn e [ e e g SR oBEb: B o BA
. ; ] e 73 : n 28.
*26% 267" ° *26% 267  *26% 26% gg‘/z gg‘/a §$ o 2614 261 2,000 ' Francisco Sugar Co__ 2(;//3 gzp zg_ ?si/‘ J?m % 34 Jsn - Bl% Nov
s B B & pragie Yy 49 47 4Tl AT L 4T 1,100 Freeport Sulphur CO-. oo 110 -4 %S P D StuMay13 e e
51 51 249 "5lla: b .40 491 .4'7V4 e +17 18 #1718 v o0 100 ' Froedert Grain & Malting Co Inc.1 - 16/45ep 2 Ny . 8 Des 36 Det
*17. 18 , 17 1% ATV 1T -17.,! 3014 31%  32% . 311/4 32505 5,900 - Fruehauf Trailer Co common... -1 31 Sep et oo il gt |
33 3315 324 33 32% 327 | 317% o ] 101 101 #101 - 102 40 4% cum preferred....com-- 100 99  8Sep ) — )
€100 101% 7 101% 101%.  *100 - 101% 10110 ; ! w 2 }
7or footnotes see page 2169. - b . L
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NEW YORK STOCK RECORD

s,

Saturday
Oct. 19
$ per share

Monday
Oct, 21

$ per share

11% .

Saturday
Oct. 19

$ per share

Oct, 21
$ per share

$34% 361
17% 177 #17
*18% 19 18%
106 107 107
#107 10814 . 2107
227
"152’§
39

*35% 36%

*37
*9
#100
9
s
*30%

*104
*65%
*178

*19

562
*131%
8]
*132

. 23%
839
224

94

“11%  11%

*106

*152

LOW AND HIGH SALE PRICES

Tuesday
Oct. 22 -

-8 per share -

Wednesday
Oct, 23

$ per share

; 11%
7% 8Y4
19V~ 19Y,
11%
17
17%'
9,
4 43
" 16 16
*92% 100
14% 15Y,
*105 1081,
51% 52
11% 12
%188 189
13% 14,
9% . 10
7 8
*37Y . 38Y:
*29
%160
377
X43%
48
*130
*120

50
127% ®127

1% 16% 17
25% 25 25 .
3%. 3% 3%
15% 14%  15%
s 28 27%  21%

141 *134 141
5% 5%
21%2 22Y

2 32

3

104 104
*35 362
26% 26V
#105
38 38%
107% *107% 108%
99 “95 99 -

30% 29% 30
105Ys 105%
39 39%
*102 - 105%
39% 39Y

"24Ya 24
6% . 6%
5% 5%

36 36%2
14%; 14V,
30%2 31

106 106

17% 18
46%  47%

25 25y,

*160 163
*52 58
70 72
36% . 37,
#1022 103%
26 2TY

8

T%
*84 862
115
36%
65

LOW AND HIGH SALE PRICES

Tuesday
Oct. 22

$ per share

Wednesday
Oct. 23

$ per share

*35%
16%
*18%;

36%
17
29
107
1082
2212
158
38% - 39

9% 9%
101

*35%
*16
18%
106
*107
217%
*151Y,
38%

9
*99%
8%
6%
30%

17
181
106
1082
22V,
158
39Ys

*107
22V

8%

108%2

36%

Thursday’

Oct. 24
$ per share

*11Y
e}

19%
11
#1681,

1y

8%

19%:

11:;
18%
17%

Thursday
Oct, 24

$ zer share

*35%
17
19

*105
*107

cer 22% 42215 45
*151%

#38

*9
*99%
8%
6%
30%

32
*105

65
*175%

18%

.53
*131%
“80

36

17

19°
1061
1081

158

¢ Friday :
- Oct. 25

$ per share.

11%a
8%
19%
11%
18Ya
18
Y

8 6%
122Y
3272

70

105
59 %
107%2
24Ys 24Y,

6% . 6%
5%

Friday
Oct. 25
$ per share

36

17

19V,
105

Sales for

- the Week ™
Shares -

100

£ 12,100
7800
2,500

. 300
1,600
3,800
700
3,800

5,400
3,600
6,700

180,
1,500

Sales for
the Week

Shares

100
800
1,200
270

-3,000
11,600

i STOCKS - -
7 NEW YORK STOCK
& EXCHANGE

G

Par

", Gabriel Co : (The) ‘common.......1
wk

Gair . Co Inc (Robert)...
6% . preferred.
Galvin Mfg Corp....
Gamewell . Co (The) .
Gardner-Denver Co_.___
Gar Wood Industries Inc._.
4% % conv preferred..._
Gaylord Container Corp._. .667
5% % conv ‘preferred.. . ...

Gen Amer Investors.

$4.50 preferred
Gen Amer Transportation
General  Baking

-conv. 2nd preferred.
General Cigar Inc
1% preferred.._.
General . Electric  Co..

preferred
3% % ~conv  preferred
General Motors Corp....
$5  preferred..

Gen Outdoor 'Adv common__No par
Gen Precision. Equip Corp...No par
Gen Public Service
Gen : Public. Utilities Corp
Gen' Railway Signal.
6%  preferred
Gen Realty & Utilities.
General  Refractories_.
General 'Shoe Corp ¢
Gen Steel Cast $6 preferred__No par
General Telephene Corp 20
Gen Time Instrument Corp__No pur
4%, % preferred
General Tire & Rubber Co..
4%, % preferred...___
3% % preferred

Gillette Safety Razor,
$5 conv  preferred..
Gimbel Brothers__
$4.50  preferred..
Glidden Co - (The) ..
4Y2 % conv. preferre
Goehel Brewing Co...
Gold & Stock Telegra,
Goodall-Sanford - Inc
Goodrich Co (B F)  com,
$5 preferred
~-.No par
$5 convertible preferred...No par
Gotham Hosiery

Graham-Paige  Motors.__
Granby Consol M S & P
Grand  Union: Co._..i.
Granite City Steel..
Grant (W T) Co._.

3% preferred..._

Great, Nor Iron. Ore Prop...No par‘j

Great Northern Ry 6% pfd._No par
Great Western Sugar.
Preferred

4Ya % preferred.__.
Grumman Aircraft Corp... 4
Guantanamo Sugar common.._._.1
$5 conv preferred No par
Gulf Mobile & Ohio RR........No par
$5 preferred___.. wime-NO par
Gulf 0il Corp...

\

STOCKS
NEW YORK STOCK
EXCHANGE

H

Hackensack Water
Hall Printing Co new.
Hamilton Watch Co___

4% conv preferred_..__._....100
Hanna (M A) Co $4.25 pfd._No par
‘Harbison-Walk - Refrac._

6% preferred
Hart, Schaffner & Marx_.

Hat Corp of Amer class A_

4% % preferred (modifie
Hayes Industries Inc
Hayes Mfg Corp.__

Hazel-Atlas Glass C

Hecht Co

3% %
Helme (G W

1% mon-cum preferred...
Hercules - Motors s
Hercules Powder._.

5%  preferred__

. Hershey Chocolate.

$4 conv preferred.

Hinde & Dauch Paper Co..
Hires Co (C E) The

Holland Furnace ' (Del) new
Hollander & Sons :(A)..
Holly Sugar Corp.__.._.
Homestake “Mining...
Houdaille-Hershey co
$2.25 - preferred.__..
Household Finance com-___..No par
- 3% %: preferred._...-_____.._.100
Houston Light & Power Co__No par

Houston Oil of Texas v t ¢
Howard Stores Corp...
Howe Sound Co
Hudson & Manhattan...
5% non-cum . preferred.
Hgd Bay Min & Sm Ltd....No par
Hudson. Motor Car. i
Hunt Foods Inc___
Hupp Corp.

137

Lowest
$ per share

10% Bep 10
7 0ct 10"
18% Sep 23
.10% Sep 24 °
15% Sep 10
17: "Sep -9
8% Oct 10
427 Oct 25
15% Sep 1y

" 'Range Since j‘n;n;i‘l‘ ‘

. Highest
$ per share

< 15% May 28

117 Jan 29
21 Apr:.'2

22% Jun 5

26 . Jan 15
29% Jan 29
17 May 29
67% May 29
24 May 28

78 Jan 8 ' 141% May 28

14 " 'Oct 10
106% Sep - 3
48  Sep 11
10% Sep ' 4
180 Oct 1
13% Oct 11
8% Sep 19
76  Oct 14
X35% Sep 24
- 27% Oct | 8
et 7

Oct 10

10
17+

30

26

D 10

125% Sep 12
~16% Sep 19

22 Sep 19
2% Oct 10
14% Oct 10
27% Sep
Oct
4% Oct
20% Oct 10
29 Jan 14
101  Oct 10
x32% Sep 10
25% Oct 10
1067 Oct 18
3412 Oct 10
102Y; Sep 19
96 . Oct 15 -

22% Jan 4
103 Jan 2
36% Oct - 9
100 Oct 10
362 Oct 10
5¢ Mar 4

6 Mar 25
120 © Oct 17
30 Sep 19
63% Sep 23
100% Sep 20
50%s Oct 10
1065% Sep - 3
23% Oct 18

5% Oct 10

103 Sep' 23

16% Feb 19
40% Oct 10
24% Oct 9
160" Oct 24
Oct 15

Sep 10
30% Feb 26
102% Oct 19
26 Oct 10
6% Oct 9
84 Oct 22
9% Sep 19
31% Oct 9
562 Sep 10

111

21% July 1

108  Jan 14

1% Apr 22
14% Apr 6

200 . Apr 29

28% Apr 27
16% Apr. 9
90% Aug 5
47% Aug 12
40% Apr .15

182  Apr 8
52 Feb 8 ¢

56Ys Feb 6
54% Aug 8

135% Jan . 8
123  Jan 14

80% Feb - 5

132 Feb 5

29 Apr 26
40% Jan. 14

26% Jun 10
47 . Jun 10

132 . July 10

4912 May 21
46% Apr 17

111 " 'Feb 4

60 . Jun 14

118 ~Jan 9
104% Sep 10

423 Apr ‘18~

108 May 17

73%2 May 19

106 Apr 13

56% Jan 4
59 May 10
8% Jan 29

151% Jan - 8

47% May 14
88%; Apr . 3
107 - Mar 6
7 Apr 10
113% Jan 3

43 Feb 18

16 Jan 30
12% Jan .19
5412 May 10
27% Feb 8
40%2 Jun " 3
112 Feb 8

21  Feb. 4
64 Jun 14
34% Jan 28

18812 Apr lg

79 Feb

105 May 20

547 May 28
Apr 5
52% Apr' 4
135 Jan 25

108 Jan 25

30% Jan 28
7187 Jan 28
78  May 31

Range Since January 1

‘Lowest
$ per share

35% Sep 25

9 v
10
3
16
19 -
27
t 10
25
25
10
i)
29% Oct 14

29 Oct 9
16
21

Highest
*$ per share

40% May 13
24 A 3

119 --Apr 11
109% Apr 13
34% May 28 -

170 Aug 21

60% May 29
16% Jan 16

106, Jan 24

20% Apr 22
15% Jan 28
34% Sep 18

51 May 23

109% Mar 26

90  Jan 2>

23...192 Aug 7

1034
10,
28
11
1
23
9 3
' 21% Sep 11

227 Oct 10
23 Oct 7
23 - Sep 11
347 Sep 19
:12% Oct 10 *
48 'Sep 4 -

£ 27  Sep 10

102 - Sep.23 -
78% Sep 23

14% Oct 10

25Ys Oct 10
5% Sep 24

38%Jan 9
"2V Apr 17

139+ Apr - 3
106 . May 2
146% Jan 21

39% May 13

x43 |\ May 31

41% Apr 6

3% Jun 4
40 - May 22

34% May 10 *

56 . Jan 11
28% Fen 6
52% Apr 22
35% Jun 26
111% Jun 20
95 Apr 24

30 Apr 9
47 ' July 19
60% Feb 5
12% Jan 25
25 Jan 17
45% May 17
34% Mar 25
49% Jun 3

10% Jun 24

1 x30

‘130
{193

Range for Previous
. Year 1945

Lowest

$ per share

‘6% Jan
4% Jan

. 16 . Jan

14% Apr
16% Mar

T% Jan
B51% Nov

53 Jan
12% Jan
104% Apr

49 . Jan
8% Jan

125 May

10 ' Jan
22% Jan

1% Jan
28% Jan
123 ' Feb

3% Jan =~

21 Jan
19 . Jan
99 Mar
25% Mar
27% Aug
105% Nov
26 Jan
107 Jun

13% Mar
90 . Mar
96 Sep
25Y4 Jan
52% Jan

3% Jan
147Y% July
25Y Feb
53 . July
102 - 'Apr
48 July
107Y% May
12% Mar

5% Jan
4% Jan
18% Jan
14Ys: Jan
25% Sep
105 - Sep

i 14% Jan

46~ Aug
28% Jan
161% Mar
64 Jan
52% Jan
22% Jan
104% Jan
28% Jan

49% Jan

%35

Highest
§ per share

12Y Deo '.
10% Dee
12% Nov
29% Nov.
Deo
' Dec

38Y Deo
7% Deo
4R%, Deo
140 - oct
. 8% Deo
34 Dec
31 - Dec
133% Deo
44% Nov
38% Deo
111 Mar
46 - Dec
111% Degs

26% Deo
105% Dec
1043 Dec
39 . Oct
67 ' May

7% Oct
165% Jan
40 . Nov
74% Oct
105% Mar
83% Oct
115 . Nov
. %9 Dec

‘2% Aug
7% Nov
33% Deo -
21% Deo
33% Dec
109% Nov

21% Deo
"85% ' Nov
39% Nov
175 . May
75 . Oct
86 - Deoc
Dec
108Yz Mar
55% Deo
124 Dec
100 - Dec
30% Jun
82  Jun
61% Deo

Range for Previous

. % per. shdré

33  Jan
20% Jan
15% Jan

103% Aug

105 . Dec
18% Jan
152  Oct
Apr
7% Jan
98 .- Oct
9% Jan
6 Mar

20% Jan

1004 Oct
1% Apr

170 . Jan
22% Jan
Feb
72 . Feb
Feb
21% Aug

25 Jan

23% Jan

i'-: " Jan

17% Jan
42

Jan

16%. Jan

55% Oct

25 . Aug

102 - Sep
66% Jan

12% Jan
'34% Jan
2 Jan

10 Jan
26% Aug

i 14Y% Jan
3% Jan

$ per share -

39 Jun
43% Nov
27% Dec
121 ' Dec
110% Jan
29% Deo
155 . Apr
43%, Dec
14 Nov
104%. Dec
16% Des
14 . Dec

s —

35  Deo .
103% Deo
92%: Nov
189 . Aug
‘39% Dec' .
138 © July
90 . Nov
138 . Dec
32 ' Dec
33% Nov
32% Deo

87Y%2 Nov
23% Dec
/54 Deo

8% Dec
23V Jun

36% Dec
34 . May

9%, Deo

For footnotes' see page 2169. -
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Monday, October 28, 1946

_NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 22 -Oct, 23

$ per share § per share

Saturday
Oct. 19
$ pershare

Monday
‘Oct, 21
- § per share

37%
21%
46
92
17

7
26%
13
43

39 40

'LOW AND HIGH SALE PRICES
Tuesday ‘Wednesday
Oct. 22 Oct. 23

$ per share $§ per share

Saturday
Oct., 19

_ 8 per share

Oct. 21
$ per share

5%
429

6 1A
441, 435

*52

57
60 . 44
16 16%
=83 #52
511 51%
12%
44
Tha
2%
38

217%
T2
45%
25%
i *27Y% 28>
50

5%

1,#107Y 118
. 24%:25Y
27% 28

21%
#1752
*26% - 27

v 16% < 15%a

®33% .2
2153%
45

“#333
¥153%, 162
49y 49%
< 44% 45
#1071z 110%
12 2413

18%  18% 17%
C17. 17 17

34%
48

45
#107Y2
12%

43
2108

124

17Ya
<16V

Thuraday

0
$ per

*19%

Friduy
Oct. 25

$ per share

ct. 24 .
share

39
21%
45

39

'22%
45Y
92

17
7%
b G
"A2%

41Ys
1177

*179%, :182%2
3

37%
~15
7%

37,7
#106Ya
£ 6%
10%

209
70
183%
7

116%

23

49Y2
16Ya
20V
123

447

42
24Ys
*18%

Thursday
Oct. 24

$ per

5%
. vaaly
16

,45%

43
*108 .
512,

17Ys
‘16

Friday
Oct. 25

share $ per share

25%
109%; *

23V
27
13Ys
232
21%
175%,

27V -

48%

24Y,

101%
152

158Y%
45Y%
43%
1111%.
13 .
174
16%

Sa.]es lor
the Week

Shares

1,600
10,600
800

Sales for
the Week

Shares

7,100.;

1,100
2,100
2,100
4,200,
1,200
5,200

STOCKS
NEW YORK STOCK
EXCHANGE

Idaho Power Co.

Ilinpis Central' RR: Co.
‘6% preferred series A.
‘Leased 'lines 4%, ...

- ‘RR Stk.ctfs series A_.

Tllinois . Terminal RR.Co.

Indianapolis Power & Lt.

Industrida Electrica De Me:

Industrial Rayon

Ingerson -Rand .

6% preferred

Irland Steel -Co new....

Inspiration.Cons Copper.

Insuranghares Stfs Inc..

Interchemical Corp .
41> % preferred -

Intercont’l Rubber |

Interlake Iron

Int’l Busmess Machine.
International . Harvester...
‘Preferred
Int Hydro-Elec Sys .class A
Internatmna] Min & Chem
4% preferred ¥
International .Mining. Corp
Int Nickel of Canada-
‘Preferred
International Paper Co.
-$4 preferred
Inter Rys of Cent A
5% preferred ..
International Salt °
International Shoe ..
International .Silver ni
7% preferred
Intern'l Telep & Teleg
" Foreign share ctfs._
Interstate Dept Stores
Intertype Corp ...
Island Creek Coal .
$6 preferred ...

Jacobs (F L) Co_.
Jersey Cent Pw &

-4Y4% preferred
Johns Manvme Coxp .com._..No par

3% % . preferred ...
Johnson & Johnson

4% 2nd prefered ser A..

Joliet'& Chicago RR stamped 7100
Jones & Laughlin Steel.

5% pref. series A
Joy Mfg Co.

K

Kalamazoo Stove & Furn
Kan City P & L pf ser B
Kansas' City Southern.._
14% non-cum preferred..
Kayser (Julius) & Co.____
Kelsey Hayes Wh'l conv ¢l
Class B
Kennecott Copper .
Keystone Steel & Wire Co...No par
Kimberly-Clark: Corp new..
Kinney (G R) Co 2
$5 -prior preferred
Koppers Co Inc_...
Cum pfd 4% series_.
Kresge (8 8S) Ci
Kress (8 H) & Co.-.
Kroger Co (The)

STOCKS @ - - -
NEW YORK STOCK
3 EXCHANGE

L

Laclede Gas Light Co
Lambert .Co (The) -
Lane Bryant
4% prefeued
Lee & Tire
Lehigh Coal & Navigation Co.__._10
Lehigh - Portland Cement... -25
Lehigh Valley RR
Lehigh Valley Coal._.
.Non-cum preferred. ..
.$3 . non-cum: 1st .pfd..-
50¢ :non~-cum 2nd - pfd..
Lehman Corp  (The)

Lehn ‘& Fink Prod Corp.
Lerner Stores Corp
Libbey Owens Ford -Glass-.No par.
Libby McNeill & Libby - 7
Life Savers Corp new...
Liggett & Myers Tobacco-

Series B -1

Preferred

Liquid Carbonic. Corp..
3% % 'preferred ._

Loews Inc

Lone Star Cement

Long’ Bell Lumber ;A
Lorillard (P) Co.__
/1% -preferred

Louisville Gas & El A__
Louisville & Nashyille

MacAndrews & Forbes
6% preferred _
Mack Trucks Ine__,
Macy (R H) Co Inc.
4Y3%- pid series
Madison, Square Garden new_No par
Magma . Copper. --10

“Magnavox Co~ (The)

3 Bunée Since January 1

., Aowest
$ per share

31 Sep 11
18% Oct 10
41

5% Oct 10
23" Sep 10
11% Sep 20

|86 Sep 4 °
116

Oct 10
168% Mar 22
33% Sep 19

13% Sep 19 |

7Ys Sep 19

87 .0ct . 1::

105 Aug ‘9

6%.0ct 25 |

10% Oct 9

195 Jan 30
69 .Oct 9
183

6% Oct 10

27 Sep 9 .

Oct 5

101% Sep 11

527 Sep 18

36 Qct 10
41 Oct 10
38% July 30
16 - Sep 18

108Ys Apr 15 :

116
111

Sep 19
Sep 11
44 Oct 9
109 May 28
140 Mar20
33% Oct 10

Sep
13 Vs OBt 10

3373 Jan
©43 . Sep 10

43% Oct 10

Range Since

Lowest
$ per share

19

19 ;

10
5
10

19 =

20
24
9

41Ys Oct
21% Oct

29% Feb

23% Oct
104Ys Sep
22% Oct 25
10

3

10

10

17
24
11

10
10 ¢
11+

23

19

Oct 10 .
87 Sep 23"
14% Qct 10

/Sep 18 .

26 -

24

MHighest
$ per share

A4% Apr 23
45%2 Jan 15
185 Jan 14"
99Y2"Apr 16
37% Jan 28
16%a Jan 28
36 . May 20

22% Jan 18
64 Jun 3
151% Jun' 17
190 | Aug 21,

44% Jun 3
221, Feb 6
11% May 3
59 May 28
112 May 23
13Y% Feh 16
20Ys Feb 2

250 Jun 6
102  Jun-13
202 . Apr 11
15% Apr 22
45 . Jun - 3
101 - Aug 27
11% Feb - 5

1
163 Jun 28

§4 Y2 Jan 17

108 - July 16
-59% May 29
114%; July 31

167% Apt " 9

153 Apr 9
63 ' May31
115% Feb 15

34 Apr 22

36 * May 31
122% Jan 3
"40% Jun 11

67 Jun 10 .

26Ys Feb 4
34% Jan 29
30 .Jan . 9
60Ys Apr 30
55 May 27
30% Aug 23
29 Jun '3
100 -Aug 5
46 Jun 3
101 Sep .30
45% May 3
6212 May 17

/g May 22

January 1
Highest
§ per share

9% Jan 24
68 - May 29
20% Sep 13

102% Apr 22
82 Apr 9
17Y, Jan 28
55% May 23
17V Jan 28

5
657 Jun 14

33 May 13
“44Y May 14

142 Jan 28
15V Apr 15

43% July 1

43% Jan 29
120 < Aug

7
. 45Y% Jan 14

41 - Apr 11
94 May 31
35 ¢« Jun 10
31% Jan 18
197 - Aug 28
32% Jan 17
2% Feb - 6

90% Jaz 14

42853 May 31

17% Sep 27

coowest
$ per share.

Range for Previous
. Year 1945
Highest

§ per share

29% Jan
19% Jan
‘Jan
Jan
Jan

40% Dec
44  Dec
Dec
" Dec
Jun
- Dec

92

Jan ~ Dee
166 = <Feb Jun
11% Mar Deo

Dec
8% .Jan Dec

. 37% Jan

*18% Jan
. 187% Jan

Oct
Dec
Dec

104Y4 Jan
6% Mar
87 Mar

Dec
Dec
Nov
Dec
‘Nov
-Dec
Dec
-Dec
Dec

Dee
“ Dec
Dec
Dec

Dec
Dec
s ‘Dec
Oct
‘Deo

4%, Mar
Jan
Jan
:Jan
Jan
Jan -
Jan
Feb
Jan

79 Mar
41% July
39 Feb

17% Jan
19% Jan
36 Aug
145 Jan

19% Nov
34% Jan
109% Aug
101 - .Jan

“118% Aug
31 Jan

117

30% May

Jan
13 Jan
34 Jan
22% Jan
18Y Jan
35% Jan
22% Mar
8% Jan
2% May

. 28 Aug

181

26 Mar
35% July
37 Jan

Range for Previous
Year 1945
Lowest

§ per share

Highest
$ per share -

Deo
Deg
Deo
. Oct

De¢ -

Dec
Y- Jun
-Dee
.- Deg
i
Des
- Nov
Dec

Nov
Dec

%

4% Apr
48%

31% Jan
54% Oct
47 Jan
12 Jan
29% Jan
6% Jan
2% Mar
36% Jan
‘367 Jan
20% Jan’
17% Jan
1Y Jan
‘1% -Jan
33 . Dec
N8  Jan
n8 - Jan
Jan
32« Mar
‘47% Jan
‘417 Jan
19% Jan

-29% Jan
19% Jan

Oct
Oct
Dec
- Deg
Dec
‘Dee

For footnotes see page 2169.
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LOW AND. HIGH
Tuesday
Oct, 22

Saturday -
Oct, 19

Monday
Oct, 21

§ per share

#53 59

Saturday
Oct. 19

$ per share

14%
*27%
*29%
18

1%

14

1T

37
19%
22V

37
20 20%
104% 104%~
30%,  30% -
*196
*154

8
222%

198
156

8
22Y,
Th 2
80 .80
CR06Y

oy
A4 14y
21% ¢

9 4
#25147, 2614

15Y4 154"

10% 10"/8

7020, 21
%1814

22814 L2915
#1052 106
%1100 1113
132% .33
- 32%; 32%
#95.% 97

0 ‘/z

-1 5‘/4
32%'

18%

21‘/« !
96

i -19%a"
2106% 1082

851,

$ per share

#53

59

Monday
Oct, 21

§ per share

14%
2TV

18%
11%
17%
20%
28Y3

*180
%23
11%

34
15%
30
17V

35%
19%

22V .

235
- 19Y,
£2103%

s 30y

#4445 -

196
#1154

8

20%2
42

15
*32..

15%
28Y,
29%,
18%
11%
17%

151/3
33Ya

84% ¢ 847

18

18%

SALE PRICES
Wednesday.
Oct, 23

STOCKS
NEW YORK STOCK
EXCHANGE

Sales for
the Week

Thursday
Oct. 24

Friday
Oct. 25

Lowest

Highest

Range for Previous

Lowest

Highest

Range Since Yanuary 1

Year 1945

* § per share $ per share

#400
15
©14.
27%,

4

1% :
*11%
34Y%
#109%,
3514

11
3141
‘30

45
[ #1131 115
44% 45%
26%,
107%

1134

44%
26%
107%

*54
*45
17
21Y,
40%a
16Y%
#1032
215
36
110%
11V,
#38
*53 59 #53 59
LOW AND. HIGH SALE PRICES
Tuesday Wednesday
Oct. 22 Oct. 23
$ per share $ per share

14 1455
26

28%
17Ys

11% .

17V,
- 21%

29%2
190

24%

.30 .

L 195%

"185 ¢
8Ya

.. 227

Ryt

S 29Ye
,108"/2

32! 33’/4
31%! - 31%
%941, 97+
20%. 21Y
L41Ys 7

$ per share

400
117%
14Yg
5273,

3%
i 1%
*11%

500
12%
14%g

50%
#1054
“95%,
9%
*45.
#113%

44,
26
: 107“/

115

45V,
267
“107%
34
29
48%
45%,
108
22
24
21%
107
473%
24
20Ys
68

*67%

21
=54

44

167

#53 59

Thursday
Oct. 24

$ per share

14
25
29
17%
11Ys
17%

14%"
25
29
179
11%
17%

*23%
11%
33
15%s
29%a
17Y%

34
19
23’/3 24
3435
197 19-”/4
:104%:104 %"
e 9B
1825193 4
*154 -
“8Y5 8%
L2247 20
44V 44'/&
‘2%
5 Y e B

24%
11%a
33
15Ys
293
18

35%a
19%.

19% 9"/1
D18, Y1834
b °1063A 10&1/2
28 ;:

413

18’/5

29'/.;17
156%

$ per share

#400 .. 500
11%2 712
*14 14Y

*114

#4411
26%2

115

45
26%

107% .107% .

32%
28
48% 49,
457 45
© 106 106‘/2
217
“2.3%
91

33,
29

6%
24Yy
199
65
20"
42
597
%103
41,
108

11 -
36%,
35,

147

104
41l

11%

©147
46% 47%
11 . 11%
54%, 55
#*110%2 116
48 - 48
9%
#104% 114
30%
6%
2243
#48 5
13%
®30:-- .31
45%  46%
124 124Y%
67 68
*66% 67‘/2

21%
54
42

18%

20%
*39

L 43%
17%,

16%4';. 16%

#103% 105+
15% © 15Y,
34

1% 11,
387 38
*53 59°

Friday
Oct. 25

$ per share

13%
23
28%

141,

23%
34 34
2:19%z
1033
1728, 7'29
#190::.192 7
*154
: 8

22%,
44% *

22 l/:(
4%,
.170

S 15% “16 ¢
31’/4 : 2%
87

208%

37%
35"

9% *

21‘/4 -
56
20% |
40!

34 -
111l 111% -

:104_‘ %

Shares

Sales for
the Week

Shares

15,700
0

156‘/2 i

Ay . Ppr

Mahoning Coal RR Co._...

Manati Sugar Co...

Mandel Bros.

Manhattan Shirt._.

Maracaibo Oil 'Exploration..
Marine  Midland = Corp.

Market St Ry ﬂ% prlor pid.... 00
Marshall Field & ~~-No.par

2.100.° X109 - Sep 11

Mathleson Alkali 'Wks__..
7% - preferred.....
- May ‘Dept Stores.
. 83,15 preferred...
.$3.40- cum pfd.

. Maytag Co

. $3 -preferred.
. $6, 1st cum preferred

McCrory  Stores Corp.
3%2% conv preferred..

- McGraw . Electric  Co..

McGraw-Hill - Pub ' Co._.,

$4 preferred
McLellan  Stores Co._
McQuay-Noms Mg Co-
Mead. Cor

T 4% % preferred ol

4% . 2and preferred._
Melville. Shoe . Corp: new...
Mengel Co :(The)

6% .conv: 1st preferred.
Mercantile Stores Co: Ltd._.

' "Merch & Min: Trans Co.

Merck & Co Inc
$3.50 ' cum preferred.._
Mesta - Machine- Co.

. Metropolitan Edison 3.90% pfd,loo

Miami . Copper.
Mid-Continent: Petroleum..

- Midland Steel Products

8% cum 1st preferre
Minneapolis & St Louis
Minn St P & SS M-A vic__..No p
Minn-Honeywell Regulator ___ .. 3
-~ 3.20%. conv pfd series A____100
Minn Min & Mfg.l..___._.
Minn ‘Moline Power Impl.

' T preferred se;!es
Mohawk Carpet -Mills.._
Mojud Hosiery Co Inc new- .
Monarch Mach Tool.__._... -No :gur
‘Monsanto Chemical Co NeW.-.__...

$3:25  preferred series A.:No yar
Montgomery Ward & Co....No par

Moore-uccormack Llnes Inc-___m
! 50

Mueller - Brass .Co-.

» Mullins Mfg Co class
+$7 preferred A

- Munsingwear- Inc

4% % preferred..

Murray Corp of : America._.
4% preferred

Myers (F E) & Bro _______

STOCKS
* NEW: YORK STOCK
EXCHANGE

N

-Nash-Kelvinator: - Corp..._..
Nashville Chatt & St Louis__.
National Acme Co.

National - Airlines.

" Nat - Automotive Fibres Inc-...._--l
=5

National Aviation - Corp___
National Battery Co._:_

National Biscuit- Co common.
1% preferred___
Nat Bond & Share
' National Can:Corp..
Nat Cash Register.
Nat City Lines Inc.
National Container_

National Cylinder ‘Gas Co..

Nat  Dairy Products

National Dept, Stores new._..

.'Nat Distillers Products. new_-No pa.r
<Nat Enam & Stamplnu+---No par’

mm'mal Lead

6%, , pretened B_.
Nntional Linen Service Cnrp new_-l
.Nat Mall & St'L Cast: Co
National. Oil -Products- Co,
National Power & Lt ex dismb t:zm
* National Steel’ Corp- 5

00 - ‘Nanpnal Sughr ‘Ref’ Cq:l;

‘Nevt Jersey Pr. & Lt. Ca 4% pfd..log‘-

2,600 °

4% %, preferred.

77 Natlonal. Tea 'Coy.=

Nat. Vulcanized: Fibre: Co_ ;

b Natomas Co.

Nehl
NeiSner Bros Inc ney._
! A% conv' serial” prﬂerred
Newbg:ry Co* (J..J) eqmmon-Nn par..
©3%%, preferred. L1007

: Newmont *Mining Corp..-
. Newport Industries..

. 4&Y%'% preferred
. Néwport News Ship- &, D:

‘ ork - Central.
N.Y Chic & St Loui

. '6%. preferred. series A.____.
N'Y Clty Omnibus Corp,____?

22
. 18% Sep 10

o 3%
::21%-0ct; 10

-$ per share
520 - Jun 10

8% Oct 10
13 Oct 10
27 Oot:. 9
‘3% Sep 19
. 7% Oct 10
11% Oct 10.
33 Oct. .24

. 24% Sep 20.
0195  Jan -8
{760 Sep 4

104.  Sep 23
94 Oct 11

9% Oct 25.
45Ya Sep 19
111 Jun 18

42 . Sep 19
25% Oct 10
1042 Sep 26

30 Sep 20

103 Sep 12

217% Oct 25
Oct 10

103  Sep 19
45 Sep 19
20% Oct 8
19 Oct 10

62 Sep. 10 '
20% Oct 7
36%28ep. 4"
54 ~Sep 12"

100 Sep 19
39% Oct- 9
107 Sep 26

10% Oct 10

31% Feh 26

34 Oct 10

145% Sep 19

36% Oct 10
9% Oct 10
45 Oct 9
105% Sep 26
40% Apr 30

8% Oct 10"
100 Sep: 19

28  Sep 10

5% 0ct ~ 9%

19 Oct 10
-43% Oct 10

13% Oct 10 -

29% Sep 24
43%, Sep 10
111% Sep 10
+:65 . Oct 10
64% Sep 10

20% Oct 10

102% Sep ‘11

13% Sep 10 -

$ per share

526 Aug 15
16% Apr 8
26YJan 14
46% May 31

8 . Jan 28

11% Feb' 4
20% Jan 23
57% Apr 24

112Y% Mar 25
45, Feb 2
30% Jun 5
75 Apr 18

48%, May 28

38% May 29 .

204 Sep 18
70 May 10

112%, May'13-
96 Oct 4

17
55
118
71 Apr 23
43 VIa,y27
122

46, Ma.y 29
4815 Apr 22

69 Jan 10
56% Jun - 3
1087 Mar 21
35% Apr - 4
36 Jun: 10
30% Apr 22
107% Aug 26
57% Aug 13
26Y2 Sep. 3
35% Jun' 10
105% Jun 10
32% July 9
52% Apr. 2

.~ 17 -May 15
110% July 19
6132 Jun . 3
113%Apr 18

18% Feb 16
45% May 15
62% Jan 9
173 July 1
93 ‘Feb 9
26% Mar 18
68%s Apr: 5
119% July 1
561, Aug 9
19% May 28
129 . Mar 25
44  May 31
17% Jan_ 24

May 31

79% Aug 23

307% Apr 3
62 Jan 29
56 ' Jan 15
34 Jan 16

34%; Oct 25 ¢

108%, Jun 27

9% Oct 10 -

36 Oct 14
54 Oct 8

70 Jun 11

Range Since January 1

Lowest
$ per share

13% Oct: 10
23 Oct-25
27 Sep 24
17 - Oct 23
110° " Sep. 23
15% Sep 10
;20% Oct - 21
25Ys Oct 10

217

10

10

1% Aug, 27
M5 Sep'19

125% 8ep: 10

12%.0ct 10"
19% Sep, 24 '
~Sep ‘20

14% Oct. 10

“10% Sep . 4
“18% Oet 10

18 - Oct 10

106 - Feh. 8

.26% Oct .11

'~104" 'Sep*19 ¢

109 ~ May 28

230% Oct 10 °

127 Seép 23

.95% Oct 15 -

119% Oct .9

136% Ott 10 °
1137 Oct 10

'26. Sep. 19
79  Sep 24
18 - Oct 17

‘173 Apr

Highest
$ per share

25% Jan 15
52% Jan 16
41% May 31
347 Jdan 2
207 May 28
28% Jan ‘29
34% Apr 17
37% May. 1
205% Apr 3
32% Apr 16
21% Feh 5
45% Jan 29

24% Aug 13

37 May 31
23; ‘Aug 13

45% Apr 22
34%: Jun 14
32% Aug 9
67% Jan
133% Jun 14
108% Jan 24°

- 40% Apr 17.
©207 . July
10
107 Aug 21

. 41% Feb .4
2% May 17
2V, Sep 12

Jun 5 .
Mar 6 -

29

29755

$ per share *

425  Jun
7% May
14 Jan
.24 Jan
3% Jan
7% Mar
15% Apr
18% Jan
109  Sep
21% Jan
9% Mar
40 Mar
29% Jan
22% Aug
176% Jan
34% July
104% Sep
"8% Jan
40% Jan
110  Aug

27Y% Jan
. 19% Jan

14‘/4 Mar .
54% Jan
33% Mar
37 Jan
106% May -
TV Jan
25% Aug
35 ~Jan
137  Jan
53 Mar
13 Aug
42% Mar’

"% Mar

© 109% Jan

22%, Jan
512 Jan
16% Jan
36 Jan

2§V‘ Jan
4T% Jan

21 ; Deo

n
" 97% Mar

109% Jun
© 13 Jan
48% Nov
63 Jnn'

$ per share
625 - Oct
15% Nov
32% Dec
39% Dec
7% Dec
11% Dec
18% Jan

109% Nov’

16% Deo
55 Oct,
114 Bep

865% Dec
32% Deo,
.43 Nov:
36 . Deo:
70% Dec:
41% Deoc.
109% Nov.
27 . Deo.:
30% Dec, -
25  ‘Dec:
R IR AN
29% Nov .
87% Nov
45% May:

56- Deo.
111 Jun

14% Nov
36 . Deo .
63% Deo
160. Mar
75 ' Oct-
26% .Dec
68% Oct

m— ——

13% Deo
124. Deo: |
.37 Dee:?
16% Jun
49% ‘Jun
62% Dec

36

Deo

6
24% Deo
61 - Dec
54 Dec
33% Dec-
32% Oct
47% Deo -
187% Deo

© 109% Nov

115 . Jan
'21% Deo
52 ' Deo :
66% Nov

Range for Prevmus
Year 1945

Lowest °
$ per share

18% Jan
35% Jan
20Y Jan
16% Mar

9% Mar
13% Jan
23% Mar
181% Oct
20% Jan
13% Jan
31% Apr
12% Mar
13 . Jan
24% Jan

Jan.

ii

1198

Jan

Highest
$ per share

25% Deo -
56 ' Nov
37% Dec
41% Dec
19% Nov
327% Dec
x34%. Deo
Dec
30 - Deo
20% Deo
41% . Nov
32% Deo
:19% Dec
Nov

x101% Aug .-

Jan:
8ep.:
. Bep

g

--101% July. ‘1"

38 ~Apr .25
26" Jan, 18
- 32 Jan 29
e 106% Mar "2

'42% May 10« -

..24% May.27
\. 15 Feb 2

1097 Aug29
%‘/A May.24
n Yo May 27
/113 Oct- 8
50 - Apt 20
45 Jun. 27
109% Jun 19
34% Apr- . §
69% Jan 18

614 May 29
135 - Jun ‘10
374 Feb 16

32% Jan 30~ =
/22 - Sep 26 ¢

10% .hn :
. 10% Jan
15% Mar

'199% "

167 Nov

35 .Deo
89 Deo

Feb. . 108
208 b 208

35% Jan 16 ~°

28% Jan

For footnotes see page“ 2169.

l8‘/s

8‘/3.
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THE COMMERCIAL & FINANCIAL CHRONICLE o Monday; October 28, 1946

NEW YORK STOCK RECORD

: LOW AND HIGH SALE PRICES L i STOCKS =~ Range for Previous
Saturday . Monday _Tuesday . Wednesday Thursduy Frlday Salea lol‘ ! ; NEW YURK STOCK . . Range Since January 1 - Year 1945
Oct, 19 © Oct. 21 Oct, 22 Oct, 28 Oct. 2 f Oct. 26 the Week EXCHANGE Lowest Highest Lowest nghest
$ per share $ per share $ per share $ per share 3 per share $ per share Shares - i 7 $ per share . 8 per share '$ per share  § per share

*22 28 *22: 28 22 28 »22 25 @£ 222 Y . 25 822 25 2 i 21% Oct 9 41% Ma,

*56 70 : »56 0 *56 70 *56 70 - #56 - .66 - ~No’, *53% Oct 4 76 % Mag 2? AT e gg llgg:
%280 .. '298 %275 1298 #275 . 208 #275 . 298 #285 . 298 50 + 276 Jun 28 ' 325 Feb 19 410 . Oct
*107 . 108% 108Y2 108%z 108%2 108Y2 108% 108Y% N Y Power & Light 3 90% pfd.__100 ‘' 105% Sep 24 113% Mar 18 110 . Deo

12Va 123 : 13%' 13% 13%  13% 13% 4 N ¥ Shiphldg Corp part stk 1 12% Oct ‘10 28% Feb 18 244 Mar
w343 - 36 38 .. %35 %37 i 20 Noblitt-Sparks Industries. 31%; Oct 9 60% Oct
#230 ° 231% 3 228% 230 231 Norfolk & Western Ry. 225Y2 Sep 20 219 258% Nov
2125 126% 2 *125 127%, 1283k 919575 4] A, Adjust 4% non-cum. 121 .Jan 11 126% Nov
27 28 275 26% North.-American Co 23% Sep 24 )
12 12V, 12 1154 North American Aviation o 10% Sep 11 16% Feb 16
#114% 116 {1614 116% A Northern Central Ry Co.. ‘111 Jan 3 117 May 22
18%  19% 19 20 . Northern' Pacific Ry 16% Oct 10 36 « Jan 11
- Northern States Power Co (Minn)
#103% 104 103% 103, 103% Cum pfd $3.60 series. 102% Oct 104% Sep 27
227 221 20Y; 20% 1521 Northwest Airlines Inc 1 19 Y Oct 23 S6Y% Jan 3
1% 2 Vs 1 : : Rights : 22 2 . Oct 16
44 - 44l 44Ys |, : 45 45 ;230  Nortnwestern Telegmph 19 55% Jan 3
11% - 11% 1Y, 11Y% Norwalk Tire & Rubber.. 10 19% May 15
18%. -18% 3 18Y%, 18V, Norwich Pharmacal Co. 0 © 26 May23

I“133’/4 34Y%: 34Y 34 ) Ohio Edison Co s 30% Sep 30 36% Oct 17 ot -

10 7 111% *110% 112 ; ; e 4.40% preferred 0 108% Jun 26 11z - Jan 19 112 Ocw
;23 23% 4 22 9, Ohio: 'Oil Co. p 19% Feb, 26 29% July ‘1 23% Deo:
21‘ - 21% *21Ys ‘ o pitoes Oklahoma Gas & Elec 4% pl’d.._-20 21 8ep 25 22% Jun 14 S5 ke L s ek
21% % 2 21Ya Oliver Corp No par 19% Sep . 3 36 Jun 3 347 Deo
10?’ / 104V, -.230 4Y2 9%  convertible prelerrcd-_-loo 99% Oct 14 x119% Jan 14

= L.n/a 11% 35 Omnibus Corp. (The) 11 - Oct 10 17% Jan 18
116 Y 117 17 8% conv preferred A X113 Sep 11 . 120 Feb 11

V290 : ; 31% ; Oppenheim Collins 'w...... 51% May 22
30 31 317% 3 Otis Elevator com . 39% Feb 2

‘169!/. 6; 163 1 6% preferred 180% May -7
23 35 Y, : 243 Outbua.rd Marine & Mfg R 35 Jun 17
‘95 : 86% E Qutlet C 111% May 29
76 : Owens-lnlnois Glass Co, 100 - Apr 5

P

*Pacific Amer Fisheries Inc. X 10% Oct 19% Jan 22 13% Jan
Pacifiec Coast C ] 15 Oct 17 | 25%July1l 1135 Jan
50 Bep 27 86% Mar 19 45Y, Mar
25¥; Oct 10 48  Mar 18 24 Jan
Pacific Gas & Electrio. 36Y% Oct 10 47% Jun 17 84% Jan
Pacific Lighting Corp 54% Sep 24 67% Jun 14 48  Jan
Pacific Mills . 29%; Oct 25 48 Apr 24 T
100 123 Oct 5  160% Jun 13 121% Jan
168 Oct 17 181% July 17
¢ " 5% Oct 10 11%s Feb 26
Pacific Western Oil Corp. 10 34% Apr 22
Packard Motor Car ... 10 12% Feb 6
Pan American Airways COrp-_-zl/z L 23 27 Jan 10
Pan-Amer Petrol & Transp 10 20% Apr '9
Panhandle East Pipe Line...No par 3 56%2 Apr 22
4% - preferred =100 10 111 Apr 30
Panhandle Prod & Re 9 14% Jan 10
Paraffine Cos Inc._. 10 - 90% Apr 25
4% cony preferred 100 24 . 110 May 1 108% Oct
Paramount Pictures Inc new. 1 4 10 " 39% July 11
Park & Tilford ‘Inc . > 10 82 Apr 30 32% Jan
Park -Utah Consolidated Mines.___] 19 7% Jan 29 2% Jan
Parke Davis & Co N 3 48%, May 21 b
Parker Rust Proof Co- . g 9 35% Aug 13
y Parmelee ‘Transportation.__No par 10 22% Jun 17
14%2 Patino Mines & Enterprises. 13% Oct 25 247 Jan 29

0% 642 Sep 12 79% Jun
47 st 447% Oct 10 - 57% Jun
20% Y ¢ : ] 1 19% Sep 24 45% Jan
8 4 7 600 . Penn Coal & Coke Corp_.. 6% Oct 25
20% Y Penn-Dixie CEment Co_._ 17% Sep 20
32 Yy 200 28, Feb 25
115 15 R 100 110 Jan 12
: p 23% : 20% Sep 24
26 2 Ve 26% &% 25 Sep. 24 33% Aug
41 s Nk '300 38 .Oct 3 37Ys Mar 49 - Nov
*47Ys 491, = 43 Jan 2 : 30% Jan 46, Deo
292 : g 95 96 : 89% Feb 20 69 . Jan 96% Nov : -
*16% ] 18- { 18 Y i - Peoria & Eastern Ry :Co 10, '61% Jan‘25°: 14% Jan . 43% Nov i
25% : 5 257! ! s K Pepsi-Cola Co. gt 19 .. 40%.Jam 11 21 July. 33% Nov
20 : 21%! Pere Marquette Ry Co.. : 10 .36% Jan 17 = 19% Jan 43% Jun
*#103 - ; : 08 |1 ; 59 prior preferred. . 9 132° Jun 19 2% Jan'  119% Nov
*81% . 917! g ; 5% preferred 11 - 109% Jun 17. 63 ' Jan 116% Jun
#31Y 32V 3 Yy : 32 Pet Milk Coiiiilid iy, - 18 43, Mar18. 26 Apr 41% Deo |
' *105% 107% 107Y2 ; 105% © 4% % 2nd, preferred 1 109  Mar 12 < 105% Nov 108 Mar
*9 9% 9% 97, 9Ya : Petroleun. Corp’ of America, 8% Oct 10 14% Apr 13 8  Jan 13 . Des

3 g -+ LOW AND HIGH SALE PRICES STOCKS Range for Previous
Saturday Monday - Tuesday * Wednesday Thursday Friday Sales for "NEW YORK STOCK Range Since January 1 Year 1945
Oct. 19 Oct. 21 Oct, 22 Oct, 23 Oct. 24 Oct, 25 the Week EXCHANGE Lowest Highest Lowest Highest

$ per share $ per share $ per share $ per share § per share $ per share Shares : ; Par 8 per share - §'per share $ per share  § per share,
3% - 213% 13%  13% 13%213y 0 13 Ve d13 g e - Pleiffer Brewing Co.........Nopar ~ 13 Apr 2 . 16%aFeb 6 ' 0% Jan
“50% 6 59% Y, 5874 58% 58% 59% " 607 Pfizer (Chas) & Co Inc 1 35%Jan 6 80 May 9 18% Aug
35% 35% 32% 34 32% 34 00 Phelps-Dodge Corp 29% Sep 19 x48 ' May23 26  Jan
- 66% 6 66% 65 - 65% 65 430 | Philadelphia Co 6% preferred...50 ~ 63% Oct 10 ' 76% Jan 22 ~ 57 Jan
1% _f110 ¥ . 5 #110% 111% -1101/2 1111 86 preferred _. N 108% Sep 9 ' 117% Jan 18  108% Jan
25% 26% ; 267 259 _ Phila’ Electric Co com_. 247 Sep 24 30% May 1 * 21% Jan
230% 31} #30% 3 Vo . Y ; L 30%. .. *3QYz.. ? $1 preference com...._ 27% Feb 25 34 Julyl0 ~ 28 Jan
11118 118 ! 5 118% 118 ;118774 4.4% preferred 0 117% July29 . 122 May16 117 - Aug
12% 12% 12% : Phila & Read Coal & Iron.. ©11% Sep 10 19% Feb 5  12% Aug
23% 237 Philco -Corp 20% Oct 10 47 Jan 17 31% Mar
99 . 99, 9 i 3%, % pid series A__.. 93% Oct' 11 - 102 Sep 13 . o
39 ! Philip” Morris & Co, Ltd- 5 33Y, 6ep 20 71 Jan 28 ' 56Y July

108 7’500 4% preferred X105 Oct 11~ 112 Jun 10~ 107% Sep = 113 ~ Apr

1041, ‘ 3.60% series preferred 102 Aug 27 106% Aug 27 | ae e S A Lkl

23 2 Phillips Jones COIpP..o—e- 20% Oct 10 36  Jan 8 14% Jan °  34% Deo

125 23 Hogal 7% preferred _. 120 Oct 9 130 Julyl6 -124 . Deo

59% 59 Phillips Petroleum 49 Feb 27 M3% Jan 11 . 59% Deo

i Phoenix Hosiery .. 18 Oct 9 41 Jan 11 35 . Deo

- pillsbury Mills, Iric. 207 Sep 20 35% Jan 15 373 Nov | .
0. " $4 pl?;ferred' ;.(.___ e NO D 102%; Sep 25 - 110  Feb 7. " 108% Feb
: ¥ Pitts.C C & 8t Louis RR. 123 Oct 4 136  May 3 126 Bep |
4 9 *8% o 8% 2 ' Pitts Coke & Chemical Co..No par 7% Sep 24 157 Feb' 8 | ©. 1% Deo .\
:ggzﬂ / % 98Y, ; ; $5 conv preferred N .. 106 Feb 16 106  Dec '
». 2 7 Y 2 3 19% + . T p 4
*18%5. 20" 19 : 5 ~17%e 400 i 16% Jan
*185 i B 7, - %188 ; i R o T"‘
#1995 ' : ¢199 205 £190 Jam
w38 uBh ety Bl g ' ! 37% ] s 800 39% Deo
8% 7% 5 : 6% Jan
*11% : ? 11 : - 8% Jan -
23 2 5 : 25 105 ; : : .99 Mar
63% 63 ; preferred class A._... 49% Mar

: ; r pld_- 68 Feb
{e kR Bl 34% Jan 18- 31

\ 14% : :
oS U WY SR, 188 o e #1885 L S s e o imemem o 198 Jun
17% L y *15Y, o 1 13% Oct 3134 Jun 14 12% Jan
16 16 4 %161/ - g 400 5 14% Sep 22 July 1 Gl 5 i
20%, L 20% 4 : : 5 19 - Oct - 29% Aug 12 174 Jan
227 23 #221 s 700 - Pond Creek Pocahonta 20% Sep 25 .0ct 15 ' 24% Jan . 33%
7 1 16 Poor & Co class Bo._.. 14% Oct 2TVaFeb T wi e T
137% 13% 129 - Pressed Steel Car Co In et 12%, Oct 30 reb 16 12% -Jan . 25%
43% w40 § 840 e 200 4Y % preferred ser A 40 = Oct ' 63% Feb-18 16% Jan .+ 26%
57% . Va ) 561, : Procter & Gamble _._._. 53 Oct 1% Apr 27 i —— ema
3612 :36% i Ya 36% ; * Publicker Industries Inc.. 5 ' 32% Oct 10 67 Mayl4 65 Mar 66% Nov
101 101 . : il e wgTY  $4.75 ‘cum preferred_.._..NoO P 3 105% May 22 em . s
32% .33 . 33% 32% 23% 337% | Ty “ Public Service Co of Colorado...20 100 41 Julyr L5 5 e

For footnotes see page 2169. - : g : . i T Y
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Volume- 164  Number 4537

'THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

) ¢ ; LOW AND HIGH SALE PRICES
Saturday -Monday . Tuesday Wednesday
Oct, 19 Oct. 21 . Oct, 22 Oct. 23
§ per share $ per shate $ per share - $ per share
20 20%a 20% 20% 20%  20% 20 207
106 - 106 107 107 106
111% 111% 112 111%a 111%
118 118 . 118 118 +.118Y% 118
1262 126% 127% 127Y,
*112% 114‘/2 114% 114 Y,
55% 55 553
22 Ya 122% 22%
*109 110 110
'32% | 32% 33

Saturday e Tuesday i Wednesday
Oct. 19 2 Oct, 21 Oct. 22 Oct. 23

$ per share $ per share $ per share $ per share

55 55 *53 55 5412 541
25%  25% 25% 26 226 24%
%112% 112% ‘113
11% - P 11Yy 11%
61% 61% 62%
*47 49
#102 103%; -4
19% Vs
*48
*26%4
27

Yo
110%

*21%
48%

*98 101

#38%
21%
17%

- 88%
17Y:

*4]1

*110%

387
1i%
Y

56
417
697
25% . 25% . -25%
'105’/3.110/ y '105‘/a
13% 13% 7
#1421 '411/3 41%

LOW AND HIGH SALE PRICES

19+

Thurudny
Oct, 24
$ per share
19%. 20
107
11234
119
127%
115
53Y%
21%
. 109%,
32%

29
6%
183;
48
262 2€%s

Thursday
Oct. 24

$ per share

541, 547

¥
110%
19

111%2

39%

111,
257

Friday
Oct. 25

$ per share

20%
107
112%

20

Oct. 25
$ per share

53 53
24% 2473

%113 1137

11 11%
61%

103%

44
1117%
40%
111Y%
26
84

88%.

Sales for

the Week

Shares
13,300
570
820

25,100

900
21,600
- 500
8100

2, 100

100
200
7,400
360
600
2,700
20
6,600
400
1,300

6,500

10,800

800

3,100

2,000

300

5,200
1,700
2,500
+ 3,200

Sales for
the Week

Shares

3,900

'Y 5,100
90

5,600
28,100
400
50
10,500

1,700
2,300

STOCKS

NEW YORK STOCK
. EXCHANGE . .

A Par

Pub Serv carp of NJ com--No par
«~$5 preferred._.
6% preferred .,
7% preferred
8% preferred..
Pub Ser:El & Gas pf
P 11 n Inc
Pure Oil (The)
5% conv preferred: .
Purity ' Bakeries Corp..

Q

Quaker State Oil Ref Corp.....10

R

Radio Corp of Amer. No par

$3.50' conv 1st preferred...No par
“Radio-Keith-Orpheum 1
Ralston Purina Co 3% % pfd...100

* Raybestos Manhattan

Rayonier Inc _ ...
$2 preferred _.

Reading Company -50
4% non-cum 1st" preferred....50
4% non-cum 2nd preferred....50

Real Silk Hosiery 5
Preferred. "ni-C

Reeves Bros Inc.

Reis (Robt) & Co 1st pfd..

Reliable Stores Corp-..... ~No par

Reliance Manufacturing Co__.No par
Conv' pfd 3% %

Remington-Rand
Preferred with warran

Reo Motors, Inc

Republic Aviation Corp.
Republic Pictures ____
.. 81 conv preferred
blic Steel Corp.
6% conv prior pfd ser A
Revere  Coper & Brass...
5% % preferred ____
Reynulds Metals Co__
5%% conv preferred.
Reynolds Spring
Reynolds (R J) Tob class BL
Common
Preferred 3.60% series _
Rheem Mfg Co
Richfield Oil Corp
Ritter Company No par
Roan Antelope Copper Mines_____.
Royal Typewriter .. 1
Ruberoid Co. (The)

St Joseph Lead
Safeway: Stores ..

5% preferred ...
Savage Arms Corp ..
Schenley Distillerg - Corp
Scott Paper. Co

$3.40 cum pfd ...
Seaboard "Air Line . ctfs.

5% preferred series A
Seaboard Oil Co of Del..
Beagrave Corp ...

Sears Roebuck & Co..
Seeger-Sunbeam  Corp
Seiberling Rubher Co...
Servel. Inc common . ..
$4.50 preferred’ ..

Shamrock Oil & Gas
Sharon Steel” Corp ..
Sharpe & Dohme __.__.

$3.50 conv pref ser
Shattuck (Frank G) ...
Sheaffer (W A) Pen Co.
Shell Union- Oil

Silver King Coalition Mines_
Sxmmons Co

Sinclair - Oil ‘Corp ..

Skelly Oil Co.

Sloss-Sheffield  Steel & I.ron__-_20
$1.20 preferred §

Smith’ (A O) Corp 10
Smith (A) & Sons Carpet. Co...20
3% % cum preferred __ 100
Smith & Corona: Typewri
Socony - Vacuum 0Oil Co Inc..
South Am: Gold & Platinum____..
Southeastern Greyhound Lines....5
South Porto Rico Sugar.
8% preferred

« Southern  California Edison...

Southern Natural Gas Co.

non-cum  preferred.

Mobile & Ohio stk tr ctfs..
Spalding (A G)’& Bros Inc.
Sparks Withington __.__.___ No par
Spear & Co.

$5.50  preferred
Spencer Kellogg & Sons..
Sperry Corp (The) wemecew
Spiegel Inc

Squibb (ER) & Sons common-_-_l
$4 preferred . N

Standard Brands, In¢..=-.-..No par
$4.50 preferred ... .. No par

P
" Standard G & E Co $4 pref_.No par

$6 prior preferred

$7 prior preferred..
Standard Oil of Calif..
Standard Oil of Indiana.....
Standard Oil of New Jersey..
Standard Oil ‘of Ohio.

Range Since January 1

Lowest
& per share

17% Oct 10
103 . Sep 10

108 Sep 25,

114% Aug 9

119% Jun 20"

112% July 25
~47% Sep 10
19% Feb' 26
107 Oct 2
30 Sep 20

19% Feb 20

9% Oct 10
77 Sep 24
15% Oct 10

103%s Oct ‘10
33% Sep 11

100 Oct 14
20 Oct 9

11Y Oct 25
7% Oct 10
13% Oct 10

24% Oct 10 -

107% Ot 17
18 gfp 19
97 Sep 25
24Y; Sep 11
105% Sep 11

21% Oct 10"

Highest
$ per share
30% Jun 10

- 115% Jan 10

126° Jan: 2
139% May 10

69% Jan 15
287 May 28
115% Jun 13’
38% Feb 4

125% Aug 13

Range for Previous

$ per share
17 Jan
102% Feb

*106% Jan

1100 Jan
121% Jan
112% Oct
47% Jan
177 Jan
106 May
23% Jan

19 ‘ Jan 23:. .

96%s Mar 19:
28%s Apr 24
1123, Feb 11
49% Feb 6
133 " May 14
39 - Apr 9
33% Feb 4
531 Jun 20
46%2 Jan - 9

12642 Jan 17
45%, Apr 22
27% May 11’

101 ‘May 18 -

50% Jun 3
105%s Apr 3
347 July 19

24% Apr 8

17% Feb 25
21% Feh 21
407% Feb 16
118 - Apr 20
31% May 28
110% Jan 3
45% Jan 15
136 © ‘Jan 1§
28Ya Feb 16
46% Jun’ 6
50% July 31
108% Feb 25
38 -Jun 10
20% May 28
44 -Apr 29
13% Feb 5
30% Jun 3
65.' May 29
34% Jan : 9

Range Since January 1

Lowest
$ per share

45 Sep 4
22% Oct 10
110% Sep 11
10Y% Sep 19
58%; Oct 10

17% Sep 24
42 Sep 24
24 Oct 10

12% Oct 10
108 Sep 24

17% Oct 10
23%; Oct 10
23 Jan 4
77 'Jan 2
17% Sep 19
64 Sep 20
27% Feb 26
8% Oct 10
5% Oct 10
34% Oct 10
38% Jan ‘8
Oct .10

Jan 28

. Sep 19
Sep 23

Oct 10

36 8Sep 10

101% Sep 26
29% Sep 20
13% Oct 10

4% Sep 9

30% Mar- 2

38% Oct 10
33 Sep 23
64% Oct 10
73 Oct 11
17 'Sep 3
5% Oct 10
11% Oct 10

92 Sep 4.

37 Bep 9
20% Oct = 9
18 - Oct 10
84Y; Sep 17
15Y Sep 10
33% Feb 21
107% Oct 2

36 Oct 9
109% Aug 30
20% Oct 10
70 Oct 10
.78 Oct 10
423 Feb 26
37 Feb 26

62 " Sep 20
20% Mar 6 -

x105% Sep 26
11- Oct 10
40 Oct 10

Highest
$ per share

4

64 May 8
347 May 29
116 Mar 30
18 Jan 28
100  Aug 14
61 Julyll
110% Jun 28
37% Jan 16
77% Febh 8
39% Apr 18
17% Feb 8
49% Apr 9
23% May 11
22% July 11
24% Jan 17
113% May 8

3214 Apr 18
40% Feb 16
39% May 11
91% May 18
26% Apr 29
87 May 16
43% Jun 3
17Y% July 1
14% Feb' ' 6

| 27% Feb 16

24%a Apr: 17

91 Jan 15
55% May 27
108 . July 11
48 = May 15
18% Jun 3
8% May 11
60% Feb §
59% Feb. 1
193 May 8
397 July ‘3
33% May 27
70 - ‘Jun 27
65 Jun 17
90% Jun 18
96 . Feb 15
30% Apr 23
13% Jan 29
27 ' May 13

104 . - July 16-

51 May 24
40% Jan 30
39% Apr 10
109% Apr 10
24% Apr 25
55 May 10
116 Mar 9

55 May 13
115% Mar 21
60% May 28
135% Apr 5
149% Apr 6

59% Aug 13

56 Jun 4

7 102% Oct

s July
17 . Jan

22% Jan
09% Jan
16% Jan

7% Aug
.19% Jan
102% Jan
114% Jan
87% Jan

15% Jan
98 . Jan
14% Jan
31%. Jan

~ 37% Mar

& per share

27% Nov
116% Dec

.-126 Dee .

138 . Nov

x148% Nov

Range for Previous
Year 1945

Lowest
$ per share
37 - Jan
19% July

110% July
ok

Mar
x42% Feb
3 ov

66% Oct
22% Aug

Mar

35% Oct

17% Mar
107% .Oct

7% Sep
16% Jan

74, May
13% Jan
59 . July
24  Aug

48% Jan

20% July

. 13% Jan

4%, Aug
20% Aug

40% Apr

155 . Apr
26% Jan
17 : Jan

'38% Jan

32% Jan
64% Jan
80% Jan
11% Jan
6Y Mar

27% Jan
12% Mar
6% Jan

39 Des

-107% July

28 Jan

Highest

. $ per share

86 -Nov
28 - Oct

+ 115% Mar

14% Dec
61% Nov
57 Be

114  Jun

- 36% Dec

. 12% Dec
46% Dec
44% Nov
21% Dec
65% Dec
22% Dee «
24% Jun

96 Deo
40% Oct
18% Dec
1% Deo
36% Dec
60% Dec

For footnotes see page 2169.
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Moanday, October 28, 1946 -

NEW. YORK STOCK RECORD

Saturday
. Oct. 19

" $ pershare

*41 42

18V 19Ya
£1

51
#1034
14Va
28Y4
1Yy

14%
28
21%
16

21%

14%
107%2

48
14% ' 14%

“Baturday
Oct. 19

§ per'share

*58 . 59
13%:.:13%
© 28

29
92 - 92%
*112%2 113%
*107Ya 112
*105 /- 106%
22 22 ¢
*118%2 121
*104Y5 107
°36Y%s . 37%s
20% 217
107Y% 107%2
- 26 - -26%
46 Y2

872
217

*106
8

44,
20

2
10% 10%

104% .

Monday
Oct. 21
$ per share
#4170 0742
*18 19
51
*103
14 Ya

51
104%
14%,

18Y2

106’/2 106 Y2
17%

<17%
43Y2
145
$27%¢
*16%a .
“6%:
*108

S MT

L 42%
52Y2

#104%
13‘/2 5

14 Ya

Monday
Oct, 21
$ per share

57 59 ¢
14 14
27%

93
#112%
#107Ya
#105
22
118
#1044
36 ¢

20%
107V

148%
227
50
6%
8%
106% 106%
% 8
»44Y,  47%
®20 20%
10% 10%

44Yy

“LOW AND HIGH 'SALE PRICES '~/ " ©

Wednesday
Oct, 23

Tuesday
Oct, 22

Thursday
~Oct, 24

$ per share

4100 4100
18% :19
5034 51%
104%
14y
29

21%

16%

21%

<1147

14

_$ pershare . $ pershare
#4100 42 ! 41 41
18%  18% 18% ‘18%
50V 50% 50
4 104% *103
13% 14Y
27Va
21%
15%

104%

%104 %
#12%
#49

13% 13% 13%

LOW AND HIGH SALE PRICES

Tuesday
Oct. 2%
$ per share

1 B5Ya 56%
14
28
9572

113%s

Y4112
- 106%

ety 93
#112%

Wednesday
Oct. 23

$ per share

Thursday
Oct, 24

<& per shase

554
13%
285
949
113% .-
112
71062
22Ya
120
1068
37Ya
20Y%2
109

55%

13%

- 27%
93

L 2112%

%107,

*106% .

22
116%

5614
13%
28%
94,
112%
112
106%a
22%
119

5574
13%
26%

. 36%
20%

33%
*90%a
*42Ya

8%

27

17Y2
*10%

501/: ;
14

107

[A0T%:
2

Fridny
: Oct. 28
$ per share
4T 41
18%a
50%a
104%
147
27V
21%
16
20Y2

137

%
107%,
67

109%
17
42%
52
104% 104%
13 13Y%
49 4

13 13%

Friday
Oct. 25°

$ per share

55 <55
13%::13%
267  28%

92 93%a
*112Y% 113%
*107Y 112:
*105% 106Y2

22V

22V
118Y2 120%

- #106Y¢ 107%

364
19%

L 0107%
24 Ye

Salés for

1he Week
Shares - :

/' 400
1600
3,200
© 6,000
/5,600
400
4,200
21,100

4,100
10

7,800
160
2,300

800
600
1,900
8,600
-8,100
1,200
16,300
5,200
-1,600

1,900
300
300

1,400
120

© 2,600
7’700

- 13,100
6

0
2,500

200"

7,900

300°

. 6,200
5,500
17,200
8,000
12,300
100
1,300
16,200
3 300
100
1,000

~ 340

2,900

: Sales for

the Week
Shares

1,800
£ 2,100
8,800
6,600

STOCKS -
NEW 'xusia STOCK 5
EXCHANGE o
i : Par
Starrett Co (The) L 8 ___..No par:
{Sterchi Bros Stores Inc.. B &
Sterling Drug In¢ sommon -5

3% preferred ..l i i

Stewart-Warner Corp .

.Stokley-Van = Camp Inc

5% prior preferred
Stone & Webster ...
Studebaker Corp (The)

Sun Chemical’ Corp 1
$4,50 series A preferred.._No par
Sun Oil Co.
Class A pfd ¢
Sunray Oil Corp ...
Sunshine :Biscuits' Inc.
Sunshine " Mining' Co_...
Superheater Co (The)
Superior Oil of Calif-
Superior Steel Corp: -
Sutherland  Paper .Co
Sweets Co of Am (The) new.. 84, 16%

~Swift International Ltd-

Sylvania Elec Prod’s ‘Inc
$4 preferred \

Symington Gould: Corp

T

“Talcott Inc: (James)
. Telautograph Corp -

Tennessee COrp ...

Texas Co- (The) __....

_ Texas Gulf Producing

" Texas Gulf Sulphur ...

Texas Pacific Land Trust
Texas & Pacific Ry Co

Thatcher Glass Mfg: Coitvmmawn o
$2A40 cony pfd

Third Avenue Transit Corp.. No pm‘
*Thompson (J . R).

Thompson-smrrebt Co..

-No par
$3.50 cum preferred

~No par

. Tide ’Wntgt Associeted Oil

$3.75: preferred i..iin
Timken Detroit'Axle new.
Timken Roller Bearing
: 4Tra ica - Corp
" Transcont’l & West Air Inc
Trarsue & Willlams St'l.
. Tri-Continental Corp _._

Truax-Traer Corp ...
20th Cen: Fox Film Corp..
$1.50 1 preferred
$4.50 prior pfd . .
Twin City. Rapid Transit..
© 5% conV prior pfd
Twin Coach Co.

. BTOCKS 2
NEW YURK STOCK
EXCHANGE

. Underwood COID. .uoiimcumn No par
" Union  Asbestos Ruber ‘Co.
. Union Bag & Paper
Union Carbide & Carb.. No pi
. Un El Co of Mo pfd $4.50 ser No par'!
Preferred. $3.70 series...._.No par
Preferred: $3.50  series
. TUnion (il »of  California,
Union:Pacific RR Co__.
4% nhon-cum” pveterted

: . ‘Union: Tank: Car-=i_....
. ‘United Aircraft Corp

5%: conmv* preferred

3 Unlted Air -Lines -Inc_.

United ~Biscuit ' Co-

. United ‘Carbon Co_“*._-_,-_No par !

7, United<Carr Fast Corp

1,000
11,700

- DUnited Clgar-Whelan Btores____%oc

$3.50. ‘conv. | preferred.

" United: Electric*Coal
UnltedJE;xgmeeﬂng

Enited Fruit Co new-_..i-_Nopar’
United Gas-Improvement Co..13%
{United Merch & Mfrs Inc mew com 1

5% preferred .- -uen 108

; United Paperboard _ .-

United: Rexall ‘Drug Inc_.
U 8. & Foreign. Seour._.
-~ $4.50 -preferred ..

U8 Freight Cowwmnmana
. U 8 Gypsum- Co..

M%  preferred: ..

0 U S Hotfman Mach éarp__

11,500 ©

4%, % ' preferred

U 8 Industrial Chemicals

U 8.Leather Co...

U S Rlywood Corp
3%% -cum pfd serles A

Y118, Rubber CoZucsan m e

8% ‘non~-cum_ 1st preferred

" U S Smelting Ref & Min_._.

Preferred
U-8 steel Corp common.--No ‘par
Preferred 00

" U8 Tabacco Co-_

7% non-cum prererred
United Stockyards ‘Corp

'" United Stores $4.20 non-¢ 2defd 5

Universal-Cyclops Steel -C

_Universal Laboratories Inc,

Range Since Jnnuary s
Lowest hest

- 102

Par’

$ per share '
- 375 “Sep 12"

16% Oct

~41%, Jan

102% Oct .10
1344 Oct 10
24Y% Jan
21 .. Jan
14% Oct 10
18%2 Oct 10

127 Oct 10
103% Sep .17
61% Sep 26
117 Apr: 18
7% Oct. 10

42Y, 8ep 10 ;

10% Oct’ 10
17% Oct 10
102 Oct 10
36 Mar §

.38 T Jan 21
1 13% Sep 11.

31" Bep 23
26% Sep 4
1'22% Oct 24
101% Bep 26
“1Y% Oct 10

11% Jan 25

7Y Sep- 11
14% Sep 10
52 Feb 26
. 9% Mar 4
46%2: 8ep 10
21::0ct -9
14%Oct 10
35 Sep 20

13Y% Sep 19
47 Sep 16
15 Sep 3
10 ‘Sep 3
80 - Oct 14
9% Oct 9
14%, Bep 24
38Ys Oct B
Oct 25
5% Oct 10
32 .0ct 9

18 - Oct 9
102%2 Oct
16%s Oct 10
38Ya Oct
13¥s Oct
"'26% Oct
"15% Oct
5% Oct
105 Sep
16. Sep
39% Oot 10
49% Jan
10273 Apr. 23+
11% Oct 10
44 * Oct 9
127% Sep 20

$ per share
B3Y% Jun 14

38% July 1°

24V, May £8 |

55%a Ap\f

21 - Aug 22
41Ys Feb - 5
.36%4 Jan- 28
41 Feb 11
109%2 Aug 20

167 Jan 23

19, May 16
13 . Jan:15
25% Jun. 3
“68%a Aug 21
18 July 1l
60% Jun 5’
32% Jun’ 3
26%2 May 10
65 . May 28

- 18 .'Sep 6
) 61’/: July 26'

30% May 9
17% Feb 16
70 Feb 16

20% Jun - 7

21V, May 14
69% Jun 18
112% Jyn’ 12

.+ 13% Jan 29

68 Jan 29

-24%, Apr 20
112 Feb 20
26% Jun 14
66% Jan 15
21% May 20

22% May 28
637% May 11

79 May 1l

106% Jan 10
24 - Apr 30
71% Apr 30
26% Jan 29

Range Since Jannury 1

. Aowest
$ per share

“49 .. Bep 24
13. Bep 19

. Jan 3
Sep 10

10

Feb 25
105'/3 Oct 10
<21 Hep. 4
©110 ' Oct 10
1024 Oct:
<32, Sep .3
25

10

3% Oct 10
44 0Oct 14

9% Sep 10

1% Mar 16 . -

.13+ Oct

" 354 Oct 11+

4112 Oct_10
18% 0ct- 10
13Y5 Oct * 9
104%2 Oct 10
9% Sep 25
10 .. Oct
16  Oct 10
106 Feb 4
131/2 Oct 10
"9 Sep 19
Oct
Feb

9% Sep
‘ar 8ep

59 ' 8ep 3

Bep

i
3"

10
24
31

104~

Highest
8 per share.

®..
80% May 27

23% Apr-16..

39 . /May 29

125 .Apr 18
©115% Jan 27
1117300t
107%'Jun: 28
- 29,

. May 11
168% Feb 7
120 Y, Mar 11°
42Y Jan 9
37% Jan 28

1119 Jan 18

54YJan 8§
57% May 10
91 Apr 23

’/g Jan. 29

567% July 25"

16% Aug: 13:

man
i <'33’/:‘3an

56 " Jan 28

53% Aug 26

30% . Apr 10:

22 [ Aug 150

110 * Jan’ 23
15% July 11’
187% May 17

32 May 29

“§ per share

~Range for Previous -
Year 1945

Lowest © Mighest

§ pershare

34 Aug 0

34, July

101% Sep
16 = Jan

10% Jan
18% Jan
10% Jan
18%2 Jan

16% Nov
109 * Dec
57 - Aug
119% Oct
5% Aug
‘Mar
Aug
Jan
Jan
Aug Dec
s Nov
+38% May
43%; Nov

13% Dec,

30% Apr
31% Mar
29 Apr

"% Jan

1% Jan

7% Jan
11% Jan
48%. Jan

6%z Jan
36% Jan
18% Aug
13% Jan
30% Jan
. 8% Apr

9% Mar
53, July
10% Aug
13  Jan
45 . July
106% Oct

4% Jan
31  Jan

16% Jan
101 Bep
50  Apr
10 Mar
26 - Jan

103 ' Jan
10% Mar
26 ¥ Mar

14% Jan

Range for Previous
© Year 1945
Highest

Lowest
§ per share - § per share

58% Jan M + Oct

26% Oct
+°102% Dec
111% July ~ Ai¢ . Jan
S o
20% Jan . 27% ‘Dec.
109%, Jan. : 151 ~ Nov’
.1100% Jani . 112
29 “Aug

38% ‘Jan
9% Jan .

86 ~Jan.,
10% May: " ¢

13% JB

108% Oct.

6% Mar.

- 109% July 2 :
. 16%

- p9% Feb 2.

;132 . May 29
8 %205 " Sep-1l

47% Apr 20
981z Aug 22

11% July 23

60% May 31
84  Apr 24
87 May 5
106 Oct 25

‘54 July 25
27 Feb .7
22 Apr 16

' 115% Dec.
34% Noy

For footnotes see page 2169.
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Volume'164  Number 4537 f,tr’HE"éOM'M‘E‘R'C'fAL-&-»FINAN'CIAL CHRONICLE
L “NEW YORK STOCK RECORD -

L LOW,_AND HIGH SALE PRICES i STOCKS . , . . Range for Previous-
. Saturday < Monday Tuesday ' " Wednesday Thursday Frlday Sales for NEW. YORK 'STOCK ‘ Range Since January 1 Year 1945
Oct. 19 003. 21 . Oct. 22 i 4 O_cu 23 v L Oet 2k . Oct. 25 the Week 1 EXCHANGE g l:ftwest : e H\lg'hest 3 Lowest Highest

“§ per share -+ § per shure 8 per share ' . § per'share ' $ per share ' ‘8 per share . Shares 4 i ! w8 per share., ' $ pershare $ per share " $ per share

294 F96%," 1N 0BY, 96" osgg 1 g7 g tiigg 94 941y 93, 04 {340 Universal Leaf Tob_s.iv. : 92’/.Sep 12 °1110% Jan 10° - 75% Jan 110 . Dee
#1957 198 ¢ ®195° 198 198 198 #3987 20510 ik 8198 111905 ¥ vk 3108 205 § 10 8% preferred ... 100 187 - May 14 "200%; Apr 23 < 178 Mar 200 Nov

831 315 331 4081 }30Y% 30 4030 .30% SOYVe - 30Vgr 29 U 30% i 1,700..  Universal Pictures Co Inc.. 2 :28% Oct 10 1 497% Jan 10 23% Aug Des
rogTYs 89Y, '°87‘/z'89’/z. 872 8T% . 1 -88% ‘88% .. 189 £9%a ... "88% 89% % 190 . 4%%: 7 preferred —a L 837 Sep 25 1101 T Apr' 9 - s o

L20% § Vanadium Cofp of Am. 18% Qct, 9 39 Feb 8 21% Jan
16% - . Van-Norman’ €o.___ . 15% Oct 10~ 25% Apr 30 13 Mar.
38 Van Raalte Co Inc 35% Oct 10 58Y2 Apr 24 32 ' Jan
§ Vertientes-Camaguey Sugar Co. 6‘/: 15‘/2 %e 19 26% Jun 17 13% Apr
“Vick Chemical Co 0.7 ct 24 51% Apr 30° . .. ___
Vicks Shreve & Pac Ry.. 2 83‘/z Oct 19 113 - May 28 86% Mar
5% non-cum preferred.. 0 | 30 115 Feb 15 90% Jan
Victor Chemical Works._.. = 12 53  May 28 24% Jan
-4 3Ya%  cum. preferted. fu.iiol ... 1087 Aug 23 -
Va-Carolina Chemical 10 12% Jan 29 3% Mar
8% div- partic preiered_ d 0 20 99% July 10 59% Jan
., Va El & Pow $5_ pref 24 123'2 Apr 10 118
Ve Iron Coal & Coke 5% pid... { £ 21 105 Apr 9 67 Jan
Virgmian Ry Co. v 22 53 July 3 45% Jan
[...8% preferred- . - € 24 45% Jan 30 36% Jan
Visklng Corp (The) cla.ss ALl 24 52 Apr 29 L s
Vulean Detinning Co.. +10° 170 © Mar 29 120  Mar
Preferred 1 19 178  May 11 145 - Mar

63% “59 E ¥ad ’ 62Y2 ¥ Wabash RR 4% % pre!erred----mo 56 Sep 11 86. 'Feb 21 64 ' Bep | Nov
b LAV U 7 G T 1% 17% | Waldorf System . N 23% Jun 14 13% Jnn Deo
36 357 . . 35: - .38% j Walgreen Co.._. 34 54 - Apr 29 . 30% Jan Deo
107 . v105 07 07 2106, 107 - 3 ; 4 9%  preferred 105 Apr:12.° 111 Mar 26 105 Aug Sep
£, L3 EA sl et W 5 e We.lker (Hiram) G & W. 98  TFeb 26  154% Aug 12 61% Mar Dec
29 .28~ ; 3 5 28 29 - . 28 Oct 21 29% Oct 24 ; o A
% 10 10% -No par 9% Oct 10 20% Jun - 7 8“/4 Jan Deo
16% 17%. i Ward Baking (Co common._...._.1 ' x11% Mar 15 - 18% July 19 8% Oct Dec
105%" 105¥2- j 80 ' '5'%% preferred’ { 100 © Sep 2477 10'7"/8 Feb 20 91% - Oct Dec
17% 18, Warner Bros Pictures new.. 5 16% Oct 10 23% Aug 29 29% Apr Dec

25« Warren Fdy & Pipe ___ i24Y5 Oct. 9 50 Jan: 16 RTINS i

25% : ““Warren Petroleum Cor: 2 © 18%xJan 24. . -30% Jun 14 | 14% Aug

28 - © 100 - Washington Gas Lt Co. © 27 Sep 11 . '35Y% Mar 14 24% Jan ]
21% Waukesha: Motor Co_.. <e-b o 20 -Sep 10 :34% Feb 10 - 20  Mar 5 33% Dec
24 Wayne Knitting Mills 20% Oct 10 L 20Y Bepy G o i Ll L e e T
37 - A Wayne Pump Q0. 4o coviins - 31 Bep 20 ' 47Y Jan 31 30% Jan '47% Dec

; 0%- Webster Tobacco Inc.. 5 9% Sep 19~ "16% Apr 20 9 May. 16% Dee
: Wesson il & Snowdrift......Nopar..  31% Sep 19 ¥ 38% Nov
$4. cony preferred .._....N 85% Sep 30 89% Nov
West Indies Sugar Corp. 29 Sep 10 37 Nov
West' Penn' Electric -class A__No par . 108 . Sep 25 g 113% Nov
’7% preferred ... ~-100 118% Oct
6% preferred _._.
West Penn Power 412 % pm_-__lon 119% May 16
West Va Pulp & Pap Co_.._No par : 53% Jun 10
4% % preferred ~-100" 116% Apr 11
Western Air Lines Inc._. 35 . Jan 9 8% Dec
Western Auto Supply Co. 90%2 May 14 61 Dec
Western  Maryland Ry 133 Jan 16 " 14% Jun
4% mon-cum 2nd preferred___100 % 32% Jan 17 37% ‘Jun
Western Pacific RR Co com.No par 56%2 Jun 14 57% July
600 Preferred series A 101 - Apr: 24.:., it B Jun
23,700 53% Jan 14 1 56 Oct
S ] 32Y Jan 14 35 Oct
11,400 - Westinghouse Brake____No par 26% Oct 10 41% Jun: 17 38Y% Dec
30,300 . Westinghouse Electric: Corp-..12% . +23% Oct 10, " 37% May
4200 Preferred -12% . 135 4#Oct 10 50% May
900. ) A 39 - May 7 45% Dec
36 34 34 ) 6 . 834 35 . 100 ' Westvaco €hlorine Prod. 2912 Sep 10 43 . Dec
1007 *100% 100% 101 10t 1 100% 90 $3.75 preferred . par 99 Sep 26 107% Jan 31 100 ' Oct 105% Deo .

69 Y60 .69 - ¢60 - &9 *60 - 69 ii.  Wheeling & Lake Erie Ry 63 Aug20 72 Jan 11 64 Jan - 78 ' Feb
100 100 100 *101-102%% © - =101 90 5% % conv. preferred.._.___.__. 100 -Oct 22 106 Jan 16 ' 101% Aug 107% Jan
42% 415 41 414, 40z < . 7.4,100. Wheeling: Steel Corp... 37% Sep 10 622 May 29 31% Jan .47% Dec
#98% - 98% " 98Y% 50 $5.conv prior pref. 93% Sep 19 '107% July 26 103 Oct

i 32% . Gt R s i) #31% 300°. .- White Dental Mfg (The S S}~___20 27Y Feb. 26 44  May28 . . 31Y% Dee

23% £24% 24% 23,000 White: MOtOr CO_uLsiiimimiennsl 22% Oct =10 44 . Jan 28 . , 1 47%  Deo

) 13, ¥ H White -Sewing :Mach COrp..:.....1 . 12 Oct 9 23% July 100 18 Dee

90 - ; $4 conv. preferred_... N 81% Sep 11 - 105 July'1ll S 840 Jun

36 - by : 3 Prior preferred x33% Jan 17 36  May21 35

6% Y o, & Wilcox ©il Co : 5% Oct 10" 12% Jan 29 12 Dee

101, Willys-Overland Motors_ e | 9% Oct *9 . 26% Jan 16 26% Jun
14% 12% Sep 19 21 July 10 10% Jan 18% Nov -

98 98 . $4.25 preferred ) 0 795% Sep 24 101 . July 26 L i Bl i

ro*1eY i ; % Wilsoni=Jones Co.. 15%2 Oct 10 21% Feb 7 13% Jan © 22 iDeo

161 #145 2145 o, 1615 oy % Wisconsin El Pow' Ce s 142 _ Mal" A 160‘ Jun 14 128 Jan - 138% Dec

45} 44% 457 .. . w421, -8 : Woodward, Iron CO-wwuuon, ;34 . Feh 26 . 52, May31 22% Jan . 37 . Nav
s # B0 ¢ ‘Woolworth. (F. W) Co. ~-10 . 1 43% Sep 10 °  62% May 29 40% Jan 53% Dec
‘Werthington P & M (Del)_,_Nu par | 47 - Sep 19 T4 . Aug 13 38 . Jan . 70 . . Nov

" Prior pfd 4% % series__._...100- . . 84% Sep 30 .. 100 . Apr 25 79 Jan 100 . Nov

Prior pfd 4% % conv series__.100. = 87%2 Sep 27 % 103 . May 10 80  Jan 100% Nov

Wright Aeronautical _.____._No par 80% Sep 5 . 106 -Feb 4 5 Jsn 110  Nov

67 6 s N < Wrigley (Wm) Jr (Del).__:_No'par - ~59% Oct 7 82% Apr 1 1 '69% Mar_ 84 Oct
16% 16° . 3 IG5 =N 2100 i Wyandotte Worsted Co new_--_--s . 14 . Sep 19 .. 25% Jun 6 PR A e S

widi%

o LOW AND HIGH SALE PRICES + o TS . STOCKS . B : . Range for Previous
Saturday Tuesday Wednesday Thursday "~ Friday . - Salesfor - - : NEW YORK STOCK . Rang'e Since Januany 1 F Year 1945 -
Oct. 19 Oct. 22 . 3 QOct. 23 T 0et 247 T, 0ct 28 T the Week ; .+ EXCHANGE . e Lowest ~ Highest , Lowest. Highest,

§ per share Y $ per share $ per share $ per share . '$ pershare: Shdares - ey o g Par 8 per share - 8 per_shm’e $ per share  § per share

38% - 38% 39Va 39Y4 + +38% 38% 37 - . - 4 ~Yale & Towne Mfg Co.... - 833 Oct 10 - -61% July 1 32% Jan ' - 47% Deo
15V, - 7 15Y Lo 15 15% 154 2 e 7 “- York Corp~ M 15 Bep - 3 - -27V%-Jan 31 13% Jan 24% -6t
19% 191/, _#18 *18. 19 ~18:7 A g .. Young Spring & ere_-_-.,_No mar . 16%0Oct 10 . 35% Jan 17  -18% Jan .~ 31% De¢
86% 1 1 66% 64+ 0 627  64%" 6315 - YL 4 : 't Youngstown. Sheet & Tube..No'par - 51% Sep 24 837 May 31 39% Jan 70% Deg
18 18% 1742 18%: 174 1T s o] 193G R g ¥ Youngstown Steel Door Nopar - 168% Oct 10 31 Jan 2¢ 20 : Mar 27% Bep

21 21 % 21% 0% 20%  19% 20% 20 -20-- U 19%7 20% 5 4400 ¢ Zentth Hadio .Corpin. ---Nopar 191/2 Oct 23 42% Jan 15" '34% Juy
9% 9% 9% 9% 9% 9% % 9% %% 9. | %% 0% "7 3,900 Zonite Products COfpiioe--nd i\ 8 Sep 23 | 1% Apr1a 6% Jau |
*Bid ‘and asked prices; no sales on this day. 3$In recelvership, ‘ s Deferred: delivery g New Broey ‘. e4b aais . 8 Bpecial sales. . WA When qumutga, s-Ex-dividends.  y Ex-rights, :

‘
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Transaehons at the New York Stock Exehange : Transactions at the New York Gurb Exchange
Dally, Weekly and Yearly D g or Ilally, Weekly and Yearly

Stocks; ~  Railroad ' United States rat'nl i1 .Stocks

s (Number Bonds (Par Value)
i Number of “and Miscel, Foreign Government Bond Foreign Foreign

A 3 of .

Week Ended Oct. 25, 1946 : Shares Bonds 1Bonda Bonds $152¢l;;’000 3 Week Ended Oct, 25, 1946 Shares) Domestic - Government : Corporate Total
Saturday 299,630 si,ifig,ggo *323'38° ; a4 000 Saturday 101,880 $85,000 $25,000 . $110,000
Monday. 838,120 ' 2,475,000 000 et Monday. 212,075 152,000 . 152,000
Tuesday 865,140 . 3,539,000 284,000 - 3,859,000 Tuesday. 4130 109,000 - - 145,000 254,000
Wednesday 947,080 2,972,000 283,000 ; 3,210,000 Wednesds 258 oy 45 166,000
Thursday 856,270 " 3,625,400 . - 103,000 S Thursdey.-. Sognd0 149,000 32000 . §6000 187,000
Friday. - 922,170 4,644,900 178,500 4,823,400 Friday. X 211765 178,000 6,000 184,000

Total 4,"{2!.3,410 $18,352,300  $1,307,500 $61,000 $19,7?0.800 " Total : 1,231,230 $797,000 $250,000 $6,000 - $1,053,000

Week Ended Oct. 25 Jan. 1to Oct. 25
6 1945 1946 1943 Week Ended Oct. 25 Jan. 1 to Oct. 25
1946 945 1946 L]

28,41 7,112,200° 303,907,071 298,517,543 { 1 194
Bonus e y i Stocks—No. 0f ShaTes e oo 1,231,230 4,065,514 119,558,240 - 95,926,972
U. 8. Government, $61,000 $193,000 < $18,541,000 $5,887,250 Bonds ; .
Foreign 1,307,500 3,659,000 67,141,700 80,799,060 . Domestic $797,000  $2,340,000  $57,660,000 $112,001,000
Railroad & Industrial : 18/352,300 28,533,400 1,035,147,200 - 1,852,708,800 Foreign government 250,000 431,000 10,078,000 27,248,000

4 Foreign corporate. 6,000 9,000 439,000 985,000
Total $19,720,800 . $32,385,400 $1,120,829,900 $1,939,395,110 : :
: Total $1,053,000  $2,780,000 $68,177,000 $140,234,000

| New York City Banks & T :
. Stock and Bond Averages - Lo anks & Trust Gos

Below are the daily closing averages of representative stocks and bonds Bank of the Manhattan Co. _1_";;
10

listed on the New York Stock Exchange as complled by Dow, Jones & Co.
Guaranty Trust

Stocks- o -Bo) 1‘:)‘ : grogklsl’x;l Trust Irving TIust --..
entral Hanover Bank & T:
30 20 15 Total 10 First Second 10 Total .

Tndus- Utill- 65 Indus- Grade  Grade Utill= _ 40 ChaseNatone! Bank

trials - ties trials Ralils Rails ties Bonds Commercial National Bank &

171,34 . 34.85 K 103.90 -~ 110.06 89.75 106.94 = 102.66 Trust Co 20

171.93 A 35.11 61, 103.756  110.05 89,60 106.95 . 102.58 Continental Bank & Trust...10 25

171.25 A 34.80 - . 103.80 . 110.05 89.72 ' 107.06  102.65 Corn Exchange Bank & Trust.20 5 Public Nat'l Bank & Trust.17%
October 23 170.67 X 34.63 o 103.75 +110.29 89.50 107.05  102.64 Empire Trust 50 Sterling National _.ic.ooo..-25
October 24__ 169.98 4 34.84 % 103.74 - 110.28 89,45  107.00  102.61 Federation Bank & 'I‘rust.....lo & Title Guarantee & Trust....-12
October 25_..._:. " 168.76 A 34.96 o 103.80. 110.33 89.88 107.08 102,77 Fiduciary Trust wil07:2 37, United States Trust.-......100 720 750

3 ’ First National Bank_.......100 1,640

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

: " NOTICE—Prices are “and Interest”—except for income and defaulted bonds. Cash and deferred. delivery sales are disregarded in the week’s range, unless they are the only tranmcuous o!
tha week, and when outside of the regular weekly range are shown.in a footnote in the week in which they occur. No acmnt, ln tnkon of such sales in compuung me range for the ;m ;
The italic letters in the col hudod “I t Period” indicate in each case the month when the bonds mature,

Figures after decimal point represent one or more 82d ‘of & point.

¥

LOW AND HIGH SALE PRICES :
Saturday Monday X Wednesday Thursday © -Friday Sales for GOVERNMENT BONDS > E Range for Previous
Oct. 19 Oct. 21 Oct, 28 Oot. 24 : Oct, 25 . . the Week' . NEW YORK STOCK Range Since Jan, 1
Low High Low . High !/ Low  High Low High Low High Low . High Bonds ($) EXCHANGE Lowest Highest

#103.13 103.15. '*103.13 103,15 #103.12 103.14 *103.12 103.14" - #103.12 103.14 ~ *103.11 103.13 Treasury 4%8 —oo-caee--.1947-1952  104.14 July 12 104.27 May 16 * 106.13 Nov

*106.24 106.26 *106.23 106.25  *106.23 106.25 < *106.22 106.24 ' #106.22 106.24 = *106.23 106.25 _ ' Treasury 3%8 ——... 11949-1082 v+ fu e Fili Il L IR T N S MR R
'#108.29 108.31  *108.29 108.31 - *108.29 108.31 *108.28 108.30  *108.28 108.30 :*108.28 108.30 Treasury 38 —...........1951-1955  110.3 Jun 28 11118 Feb 19 = 111 ‘Nov  111.27 Apr
#111.26 111.28  #111.25 111.27 ~ *111.26 111.28 *111,25 111.27 - #111.27 111.29  *#111.26 111.28 ~ . 'Treasury 2%8 ——--—o...-1955-1960  112.21 Aug 23~ 115.26 Jan 17 112.17 Aug = '114.25 Dec
+102.21 102.23 *102.21 102.23 =~ *102.21 102.23 *102.20 102.22 = #102.20 102,22 *102.20 102.22 © Treasury 2%8 ——mmmemmen1948-1951° Cee imeccis caamesew 10514 Jun o 106.11 Mar
#107.12 107.14  *107.12 107.14 *107.12 107.14 *107.10 107.12  *107:10 107.12 ° *107.10 107.12 Treasury 2%8 .—.—....-1951-1954  107.23 Aug 23 109.22 Feb 6 . 108.27 Aug. ' 110.15 Mar
#112.10 112,12 *112.9 11211 ' #1129 11211 #1127 1129 ~ %1129 11211 -*112,10 112.12 : . Treasury 2%8 - --——.--.1956-1959  113.12 Aug 12 ' 115.23 Apr.15  112.10 Jan 113.20 Noy

#112.23 112.25 21 112,23 *112.21 112.23 1129 11221 #11599 115/24" 7 *114.56 112.98" ' "rxeasury a3s i ) g8 196 il LA et n s ik 119,00 Jany 113,30 ggt H
+114.1 : 114.2 *114  114.2  *11331 1141 #1145 1147  *114.10 11412 3 Treasury 298 —--—.....1960-1965 118.15 Mar 12 118.23 F’eb 19 113.2 Jan ~116.16 Dec

+103.5 3 5:103.7 #103.5 103.7 -*103.5 -103.7 . *103.5 103.7  #103.5 103.7 * Treasury 2%8 ——.. 1948750 g i e el A SR
12104.24 104, 23 104,25 ' #104.23 104.25,%104.22 104.24 ~ *104,22 104.24 *104.23 10425 =~ Treasury 2%8 - ...1049-1953 106  Apr 2 106 Apr 2 106.6°Oct ' 107.15 Apr
#105.18 105.20 *#105.17 105.19  *105.17 105.19 *105.16 10518  *105.16 105.18 -*105.16 105.18 ; Treasury 2%8 T T1950-1952 ' 106.16 May 2  107.15Jan 28  106.28 Sep ~ 107.25 Jun

*105 . A *105.1. 105.3 #105.1 105.3 . *105  105.2 #104.31°105.1  *#104.31 105.1 Treasury 2148 -owae-...1952-1954 10529 Aug 19 ~ 107.5 Jan 17 ' 105.19 Aug ' 105.24 Sep
%106.29 2 #106.30 107 *106.29 106.31 *106.28 106.30  *106.28 106.30 *106,28 106.30 ) Treasury 2%8 —eeoe.....1956-1958 108.4 Jun ‘7 1084 Jun 7 - 107.1 Jun ' 108.15 Nov
*104.15 5 3 .. #104.15 104.17 *104.14 104.16 = *104.15 104.17 *104.16 104.18 Treasury 2148 -—wowwmma--1962-1967 ~105.22 May ‘1  107.27 Apr 2 - 100.28 Jan '103.4 July~
*103.31 2 #104.31.105.1 -~ *103,30 104 #103.30 104 *104 - 1042 TTeasury 2%8 -oomom-----1963-1968 - 104:9 Jan 10 107.4 “Apr 16 ° 100.18 Jan - ' 102.17 Aug
*103.15 s 3 103 18 103.14 103.14  *103,15 103,17 ~ *103.16 103.18 '103 18-103.20 i3 Treasury 2%s ~June 1964-1969 103 Jan ‘4 107.9 Apr 9 ° 100.17 Jan = 102.9 July

- *103.14 i *103.14 103.16 #103.14 103.16 *103.13 103.15  *103.14 103.16 - ‘103 16103.18 | B ’rreasury 2158 ....._Dec. 1964-1969 ~ 102.22 Jnn ‘4 -107.19 Apr 6. 100.15 Jan ° 102.7 'July "
*103.13 .15 - #103.13 103.15 103.13 103,13  103.12 103.12  ¥103.12 103.14 *#103.13 103.15 { Treasury 2128 woeemewma"-1965-1970 .; 102.11 Jan 2. 107.9 Apr 5, 100.10 Jan ' - 102.2' Feb
*103.12 . *103.12 103.14 #103.11 103,13  *103.10 . /#103,11 103,13  *103.12 103.14 . . Treasury 2%8 wmmee—_.-._1966-197L 102.11Jan” 4 107,10 Apr 12 100.18 Jan " 102.3 Feb
#102.7 8 102.7 102.7 102,7 - 102.7 102.6 *102.7 '102.9° ~ *102.9 102.11 © Treasury 2%8 ....June 1967-1972 101.16 Jan 4 . 106.15 Apr. 6 100.20 Aug ' '101.24 July
#105.18 . #105.18 105.20 . *105.18 105.20 *105.14 10516 *#105.15 105.17 = *105.17°105.19 Treasury 248 me...-Sept,1967-1972 ~106.28 Apr 30 - 109.15 Feb 18 = 100.30 Jan . 107.28 Dec

*102.7 .9, *102.7" 102.9 1027 1027 #1025 102.7 *102.7 102.9  *102.9 10211 | Treasury 2%s ....._Dec.1967-1972 = 101.15Jan 2 . 106,16 Apr 8 - 100.23 Dec - .101.15 Dec
*105.18 : #105.16 105.18 #105.16 105.18 *105.16 105.18 . *105.15 105.17 - *105.16 105.18 Treasury 2%s ... 1951-1953  '106.15 Aug 12 = 106.15 Aug 12 - 106.29 Oct " 107.26 Feb
*103.27 5 *103.28 *103.27 103.29 = *103.26 2 #103.26 103.28 = *103.26.103.28 Treasury 2%s ean1952-1955  ax e i -
*107.4 f *107.4 ° f *107.3 107.5 " *107.3 ~ *107.3 107.5  *107.2 1074 " Treasury 2%8 ——eeeeew..-1954-1956 = 108.17 Aug 12 108.17 Aug 12 108.21 'Nov . ~108.21 Noy
*104.31 . *104.31 o *104.30 105 104,29 104,31 *104.29 104.31  *104.29 104.31 TTEASULY 2Y45 mmmmmemm—ea1956-1959  104.22 Sep 17 - 107.14 Apr 100,27 Jan ' 105.1  Nov

¥101.22 101.24 -~ 101.24 3 101.22 101.22 *101.21 101,23 = *101.22 101.24 *101.24 101.26 Treasury 2%8 —....June 1959-1962 - 100.29 Jan * 2 104.16 Apr ‘5 100.15 8ep- - 101.12 July
#101.22 101.24 *101.22 . *101.22 101.24  *101.21 101.23 = *101.22 101.24 *101:24 101.26* Treasury 2%s ,_-_.,_Dec‘ 1959-1962 101.4 Jan 4 104.7 Apr 100.18 Dec  100.27 Dec
#101.13 101,15  *101.13 . #101.13 101.15 *101.13 101.15 - *101,13 101.15 . *101.13 101.15 TTEASUTY 28 oo 1947 102 Apr 29 102 . Apr 29 102.26 Sep ~ '103.28 Apr
#101.11 101.13 *101.12 #101.12 101,14 *101.11 101.13 ° *101,11 101.13 *101,11 101.13 Treasury 28 —.....March 1948-1950 ' ee e=memm  we . sweeee 1023 -Oct 1029 July
*102.15 102.17 *102.15 10217 #102.15 102.17 *102.14 102.16 = *102.,14 102,16 *102,14 102.16 Treasury 28 mmeme——-DeC.1948-1950 . wu e e memmaee104.24 Jan  104.24 Jan

#102.4 1026 - #102.5  102.7 #1025 102.7  *1025 1027  *102.6 1028 . *102.5 1027 Treasury 25 .. June 1949-1951 - 103.9 Jan 17 103.9 Jan 17 102.20May - 102.27 Jun
$102.9 102.11 *102.10 102,12 *102.10 102.12 ~*102.10 10212 ' *102.11 102:13  *102.11 102.13 TTeasury 28 —ooooo.Bept, 1049-1951 wo = memmes e - mememw  102.26 Oct . 102.26 Oct ,
10211 102,13 *102.12 10214 - *102.12 102.14 *102.12 102.14  *102.13 102.15 *102.13 102.15 Treasury 28 .......Dec, 1949-1951 103.7 Jan 5 103.22Feb 6 = 101.29 Jan  103.5 Deo '
+102.11 102.13 *102.12 102,14 *102.11 10213  *102.11 10213 ~ *102,11 102.13 ~*102.11 102.13 Treasury 28 -.....March 1950-1952 .~ i . 10221July ~ 103.8 Nov

+1024 1026 *102.15 10217 -~ #102.15 102.17 *102.15 10217  #102.16 102.18 . *102.16 102.18 Treasury 28 __Sept, 1950-1952 103.4 Apr 26 1043 Mar18 = 102.10 Feb ' 103.16 Dee
102,18 102.20 *102.19 102.21  #102.19 102.21 *#102.19 10221 *102.19 10221 *102.19 102.21 Treasury 28 o—.........1951-1953 102.20 Oct 18 104.14 Jan 28 . 100.25 Jan  103.30 Dec
102,27 102.29 102,28 102,30 - *102.28 102.30 *102.28 102.30 ' *102.26 102.28 -*102.27 102.29 ; Treasury 2s 1951.1955 103.13 May 16 103.13Mayi8  103.1 Sep 1031 Sep
+102.22 102.24. *102.22 102.24 - *102.22 102.24 **102:21 10223  *102.21 102.23 . *102.21 102.23 Treasury 28 _....__June 1952-1954 ~ 103.15 Aug 20 104.26 Feb 18 ~ 100.17 Jan = 1044 Deo

©9102.24 102.26 *102.24 102.26  *102,24 102.26 *102.23 102.25 = *102.23 102.25 *102.23 102.25 Treasury 28 —....__ Dec, 1952-1954 = 102.258ep 24 , 104.29 Feb 21  100.13 Jan 1048 Deo
#105.13 105.15 #105.12 105.14 $105.11 105.13 *105.11 J05.13  #105.10 105.12 *105.10 105.12 Treasury 28 195341955 ar ' e mm memee= 106,12 Jan .’ 106,12 Nov
#101.2 101.4 *101.3 1015 #101.3 101.5 *101..3 10L5 101.3 101.5 . *103.3 1015 Treasury 1%8 .. 101.14 May 17 101.31Mar 9 1019 Jan - 101,23 Apr
#101.2 -101.4 ~ *101.2 .101.4 101.2 101.4 *101.1 1013 *101.2 1014  *101.2 1014 Treasury 1%s REha T 1950 1013 Sep 20 102.17Mar 8 100.26 Aug  101.19 Deo

*Bid and asked price, No salés transacied this day. 8 0dd lot transaction.
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NEW YORK  BOND RECORD

“ RANGE FOR WEEK ENDING OCTOBER 25 '

BONDS ‘ Friday  Week’s Range 3 2 BONDS Friday - Week’s n-nge )
NW York Btock Exch g ~Int "' or Friday's Bomln Range Sinoe :New Yul'k Stock Exolunn . Interest Last or ¥riday's ~ ' Bonds . Range Sinee ,
e I‘arlod laloPrlu Bid & Asked - -Bold --.January 1+ . - [ {0 U0 e e tee s o2 ) Porieds Balé Price mdaA;x;d old- . -Januaryl
U. 8. Govornmem ) Low - High No. Low . High E Low Hig 0,
New York City ' ; e i 2 54 o golombla. (Repubno of)—- % % St n ak " .
Transit Unification Issue— ; i : B, | 28: %‘r 1928;.-..-... .0ct 1961 9_—}) e gg://; gg ‘Z
3% Corporate BYOCKae it 1980 A=D 115% 115'/z 18 . 113% 1257 ¢ . 3s external 5 £ § bonds 4-0 597 597, 60 -
i " i 3 4Colombia Mtge Bank 6%8......1947 ' A4-O 53 53 53
ABinking fund 7s of 1926......1046 . . M-N- L *50 e
ASinking fund 78 of 1927......1947 FeA s 52Y 52Ya
C hagen  (City) 5s. 1952 J=D 96 97
¢ : -25-year -gold 4428.cuwicccnicna.1953 M-N Ll 90%
1 5 ACosta Rica (Rep of) 78.........1951 M-N A 22
° 8 PR Cuba (Republic of) 58 of 1914.....1949 M-8
‘ External 108N 4Y28cmccauciaa. 1049 F-A4 g
Orelgn ecurltles 4%s external debbowmeeae. J-D ]1-%1'/3 112%
! - J-J i
APublic WKS 5%28cemmmnn. J-D i *166 o

' : ACzechoslovakia (Rep of) 8sser A.1951 - *106Ys .-
. A8inking fund 8s series B. 195! o 106Ys 106%a

WERTI'IEIM &_ CO. ? §ADenmark 20-year extl 6S..... 98 99

.. Telephone Members New York Stock Exchange Teletype gﬁg:z{ gg{g «;’t: ol 1:))’17.1/a 18113'

REctor 2-2300 120 Broadway, New York NY 1-1693 §ADominican Rep Cust Ad ; 101101 102
§A1st series 5Y%s of 1926....._..19 #100Ys - o
§A2d series sink fund 5%2s. *100%s - - 450% 103

© Customs Admin 5%s 2d series_..1961 : i 101%; 101% ) )

: ; 3 it : 5%s | 1sb seriesiacamemccmnin --1069 *100Ys 101% 5

Foreign Govt. & Munioipal % ¥ il - : ‘100Va 101%

Agricultural Mtge Bank (Colombia)— : 50
AGtd sink fund 6s.. 1947 o e gy French Republic 78 stamped------1949 ! 3 '105 Ya

SR L P % 78 unstamped ._..----........--_19 9
103% 103% Greek: Government—
24 247 ( ATs part paid..
A6s part paid

Haitl (Republic) 8 f 6s series A_..1952

Helsingfors (City) ext 6%2s...._2..1960 - A

Irish Free State extl 8 £ 55.uewmmeal1960 103%s 103%

21957 b
AExternal sec 8 £ 78 3rd series..1957 : : AJugoslavia (state Mtge Bk) 781957 - . 100 10
: ) 6%

A Col 19 - 30! 30% 30%
AAntwerp (City) external 5s....__ 1958 Medellin.( 53 AR LR

Mexican Irrigation-—
Argentine (National Govemment)-— X y tam| ssented.......1943 *13%
8 1 external 4%s. 1948 f 9915 9931 A4Y,s stamped a

AAssented to Nov. 5, 1942, agree = | ; *105 -11%
B { conv loan 4Y%s 97 246 100- 100 AMexico (US) extl 5s of 1899 £...1945 8211454
109% 110% : OAssenting 5s of 1899 1945 21% 21%
103% 104 AAssented  to. Nov. 5, 1942, agree 167 167
1017% 102% : AAssenting ‘4s of 1904 1954 - $12% Ll
10-year ' 344s 19 101 101% 1007 101% AAssented to Nov. 5, 1942, agree = . '}Ozs 12
; : AAssenting 4s of 1910, 1945 81g14" S
Belglum external 6%s.... 1057 105% 103% 110% 37 AAssented to Nov. 5, 1942, agree = ___ 21415 16%
103% 104 . 103% 115 §ATreasury 6s of 1913 assent...1933 g 5249 L
113 113 110+ 118 AAssented to Nov. 5, 1942, agree ; #17% -

*70: 473 o
Stamped pursuant to Plan A : fm s Minas Geraes (State)—

(Int reduced t0 3.5%)......1978 g #*60° . 63% <60 6% ASec external 5 f 6Y28.ccue.. 1958 ==
AExternal 8 f 6%s of 1926......1957 T 8Ya 62% 85 Stamped pursuant to Plan A :
Stamped pursuant to Plan A " (Int reduced to 2.125%)...2008 37Ya
(Int reduced to 3.375%)...-1979 69 71 58 6% ASee external s f 6%%8- ... 1959 o s 39%
AExternal s 1 6%s of 1927_.....1957 bR § 62% - 85 Stamped pursuant to Plan A i
Stamped pursuant to Plan A v (Int reduced to 2.125%)._-..2008 ; 40
(Int reduced to 3.375%)....1979 66 68 58 6% New South Wales (State)— ;
ATs (Central Ry) ——ween1952 0% 1% 65 84 1015 101%

External 8 f 58.c.i-cooier. Ry g ==
Btamped pursuant to ;Ian A il " Nor’v‘,:ynﬁila Lik of) 4%s. ©.104%2 106
I ) 1978

i £ 104% 106
8% funding boodioot A mo e Bxternal sink.dund-4Yes

1058 105Ys
Bta;npbed purs:ant, to Plan A 5 *99 o
(Int reduced to 3.375%)....1979 ty) si 1955 . 100
Exterusl § bonds of 1044 (Fian B)— , Do S, Sl fund 4% -
8- Serles No,«duoiouil i ioiy an Republic)—
3%s Beries No. 2 oo i e : *100% 103
3%s Beries No. i : : : % o X9 Ve il
3%s Beries No. i g . # *104 . 105%
Series No,. . : : APernambuco - (State of) 7s._.._ 1947 . 5035
Beries No. 6 ‘ 3 i 3 Stamped pursuant to Plan A
Series No. 70 - (Int reduced to 2.125%)_...__2008
Beries No. 7 ! APeru (Rep of) external 7s_._...1959
Series No. ; ANat loan extl s f 65 1st ser_.__1960
Series No. : ANat loan extl g £ 65 2d ser....1961
Beries No. ;

Series No, B §APoland (Rep of)" gold 68--.-....1940
Series No. A4Ys assented 1958

Series: No. st AT B e e 2t . Astabulzatlnn loan 5 b4 73--..--1947
Beries’ NO. 16 e amiaus iip ot U N :

Serles No,! 16 Ll c oo il Ll S a6 : AExternal sink funa gold 85_.-_1950 £
Series No. 17 o uaoaciiioios . : Adles a
Series No. i 54 - APorto Alegre (City of) 88-..-....._1961

Serjes No, ¥ 3 Stamped pursuam t.o Plan

Series No. 2. X (Int red 5%\ . 2001

Series No. 5! y < AExternal loan 7%5--_-_.—«--1966 : ;

8 ‘Series No. : & Stamped pursuant to Plan A & a3
Series No. A : i (Int reduced to 2.25%).---_2008 - S *31% 39- 83%%
ger:es go. APrague, (City of Greater) 7%45___1953 . 88% 88%

eries No. ; 1
Series No. 26 e : : ; Queensland (State) extl 65_._-____ 1047 #1005 101 SRty
Serles No. D88 ARlo de Janelro (Clty of) 881946 - fon 427 4
Beries No. 28.. e 3 3 Stamped: pursuant to Plan -

Series ‘No; . 56% ° 56% ! : (Int reduced to 2375%).....2001 3T 40 3;;& :g
3%s Series NO. 30cmimmcicme e A e *56 - 6 : Al:xt;erm(li sec 8’/:; s 195 et 40
: y : Stamped pursuant. to Plan : 1
Brisbane (City) s £ Bs____..____. 1957 #100- 100% 03, £ (Inlt) reduced 0 2% ) —nveaunna2012 30% 30%: 30% 45
Binking fund guld 68— .. ...1958 101 101 100 ! : : : i :

Binking fund gold 6s_—__..._.._..1950 : ++%101--.102 6. .. Rio Grande do Sul (State of)— X a5 4 52
‘Buenos Alres (Province 0f)-— % ABs ext] loan of 1921lacccceansa1946 Lo :
A6s st d 1961 2 <898 Ll i i { Stamped putsuant to Plan A : 3 . 107,
External 8. £ 4Y%8-4%8_ - enonna1977 htes 9845 i A (Int red 5%) 1999 ; 387 a6 a6 45
Refunding s f 4V-4Yas_...___...1976 i 2 - 981 ; 101 ! ABs external slnk fund gold......1968 ; :
External read] 4%-4%58.. o w1976 : 4 : =97V s . A 3 - Stamped pursuant to Plan A A ; "33 47
External 8 f 4%-4%8 cccauio.1975 ; i L 99%. 99%: § ; - (Int- reduced’ t0° 2% ) waswmaa2012 . 1 3 E ;
3% external 5 £ $ bonds.. -1984. - e -2l 90 ¢ ! v Ay A'8 external loan of 1926..._..1966 X
ik s : ; Stamped pursuant to Plan A e "
Canads (Dom ot) 30~yr 43_-......-1960 - ey .108%1087% ; ¢ ! . (Int reduced t0 2.25%) w2004 ' ewe 2 391,
25-yeu 3% 61 : 2 7108%108% -+ .-2 1 i A7s municipal loan._...».....-..ms'l. 3 : : 273
218 aem——— ) ¢ 1948 1007 100’/4 100% 2 1A - Stamped pursuant. to Plan A 3 : 42
ACarlshad. (City) as___-___.,__--.1954 : i - 489 AT G ! { (Int reduced- to 225%)-...2004 Pi e e b
., AChile. (Rep) External.s-f 75..:.1942 ., d Zip Knia i 4 £ 23" : 8 R ; gy 7
g t o ATs assentedo._ ) ____ .l i 21V 21‘/4 21 Ya
‘AExternal ‘sinking fund 6s.. 4 : e B 30
s L21% 23

3

. A68 assented - CUReA S CeTIE T G 1 ¢ ; o ;
ARy extemnluu o : R A _5: o ki _ | ; \ : For Fmancwl Imutuuomn., bl 0
- A6s assented_ .. ~Jan 1961 . .. f 228 5 h : i :
AExtl sinking fund 6s-....__Sep 1961 - : : %okl b CE G L 2 ! ! Vi S 4
;. A6s, assented ... . Sep 1961 - i 22!/4»A b 5 el W S a FOREIGN EC URI rIES
- "AExternal sinking fund- 65 - - - 1962 ‘ OIS A £y sininalinite ! . ; :
~ A6s assented e . 1962

.AExternalxinklnglundSs_.....lsﬂa o MR e e ThIEg i Vo B ; ; FmMTRADING MABKETS

1963

.Acnue Mortgs‘ge Bank. s‘/zs._-‘.._1957_ S b 0) K ] 21 “ g i : n ", » G O Q. .

e i im0 ~ (CARLVJARKS & CO. Inc
Asggk/l,;g nmnd ~ 7D IRy c205/ H g CIALISTS

Aguax’anteed sink fund 6s. ey g e 0 Teiias e IACE S | ST &y FOREIGN SECURI'HES SPE

61 b ! § -

AGuG:ranCeed sink fund es-___-1982 23 Y2, o R LSk ! f 50 Broad St., New York 4. N. Y..

962 ¥ 20’/4 3

AChtilean. Cons Munic 'ls.-....___wao - R g g L e ey i I .. .'Telephone HAnover 2-0050: - - ...  Teletype N. Y. 1-971
A'ls  assented. 1960 ¢ ®18V, o 3 i gt

AChinese (Hukusng Ry) 58._-__ 1951 - = e 15

. For footnotes see page 2175.
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'THE COMMERCIAL: & FINANCIAL CHRONICLE -

‘Monday, October 28, 1946 -

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING OCTOBlfR 25 p

»

61 Broadway
Telephone—DIghy 4-4933

_ Railrdad Reorganizra‘tion- Securities

PFLUGFELDER BAMPTON & RUST

Members New York Stock Exchange

< ‘New York 6

~ Bell TeletypeeN}! 1-310

BONDS
New York Stock Exchange

!ASan Paulo (City) 8s_.._.._------1952
Stamped pursuant to Plan A

(Int reduced to 2.375%)-.-2001

AB%s extl secured 5 f._... A o

- Stamped pursuant to Plan A ;
(Int reduced t0 2% )onn..—..2012

§ASan Paulo (State) 8s__ ... ... ~1936
Stamped pursuafit to Plan
(Int reduced to 2. 5%)._.-_1999
A8s external._. 1950
Stamped pursuant to Plan A
(Int reduced to 2.5%) ...
ATs extl water loan. S
Stamped pursuant to Plan A . -
. (Int reduced to 2.25%).-..2004
:A6s extl dollar loan_. 968
Stamped pursuant to Plan A
(Int reduced to 2%)-__---_2012
§ASecured 5 f 78....

(Int reduced t0 3.5%)-cn.o1978

Serbs Croats & Slovenes (Klngdom)-—-
~'ABs secured external ... ..1062
A'ls series B sec extl.__ 1962
Agilesia . (Prov of) -extl 75_---_“.1958
45 1958
1955

Sydney (City) s £ 5%5___.__
AUruguay (Republic) extl 85_.._._ 1946
AExternal sink-fund 6s..__ 1960
‘AExternal sink- fund 6s..... --1964

3%s-4-4% % ($-bonds of 1937)—
External readjustment.
External conversion._..

3%-4Y 4.%s extl conv__.
-4'/.-4‘/25 extl readjustm

3%s extl readjustment._._._.

AWarsaw ' (City) external ’ls_-
44128 ; assented...

Adams Express coll tr gold 43___--1948
Coll trust 4s of 1907_.. 1947
Alabama Great Southern 3 1
Alabama Power 1st mtge 3Y25..__1972
Albany & Susquehanna RR ¢143__1975
Alleghany & West 1st gtd 4s...
Allis-Chalmers Mfg 2s- debs..
Am & Forelgn Pow. deb 55....

Ameﬂcan Telephone & Telegraph Co.—
38 conv.debentures....... 956

2%s debentures
Amer ‘Tob Co deb 3s.
35 d re;

AAnglo-Chilean’ Nitrate deb....__1967 -
- Ann Arbor 1st gold 4s......_.....1995

Atchison Topeka & Santa Fe— :
General * 4s 1995
Adjustment gold 45--..July 11995

" Stamped 4 July 1 1995
Atl Knox & Nor 18t 80ld 5S.umin--1946

Atlanta & Charlotte Alr Line Ry—
1st mortgage 3%s____. 1963
Atlantic Coast 1st cons 4s._..
Geuneral unified 4%s A__
Atlantic & Danville Ry
Second 'mOTtgage 48 meeidem..
Atlantic Refining. 2%s debs...._...:l%ﬂ

1962
1969

Baltimore & Ohio RR— -
1st mtge gold 4s -....July 1948
o Stamped modified bonds—
1st mtge gold (Int at 4% to =
Oct 1 1946) due.co..__July 1948
Ref & gen ser A (lnt at 1% to -~
Dec 1 1946) d 1
Ref & gen ser C (Int at 1% %
to Dec 1 1946) due.oun....-199,
Ref & gen ser D (int at 1% .to
Sep 1 1946) du€.cmeoea-. --2000
Ref & gen ser P (int at 1% to *
+Sep 1 .1946) d 1996
ACony -dUeem oo —-Feb 1 1960
Pgh L E & W Va Bystem-—
Ref gold 4s extended to..-.-1951
8'west Div 1st M (iun at 3%a%
E to Jan 1 1947) di
Toledo Cin Div ref 4s A........1959

Bangor & Aroostook RR—
Con ref 45 mecamen. s 1081
4s stamped 1951
Beech Creek Extenslon 1st 3%s.___1951

Bell Telephone of Pa 5s series C_..1960 -

Beneficial Indus Loan 2Y%s
Bethlehem Steel Corp—

.Alnc mtge 428 ser A July 1970
$ABoston & N Y Alr L 1st 45_.-1955
Bklyn Edison cons M 3Ys
Bklyn Union El 1st gold 5s_.-.

Bklyn Union Gas 6s series A.

4s 8 1 debenturea_...._._.

Gen mtge 27%s 1976
Buffalo Niagara El 1st mtge 2%s_1975

T 1958

5 Friday 'Week’a Range

Interest Last = ' -or Friday’s

l’ulod Bale Price .Bid & Asked Sold
© - Low - High No.

. M-N

U 36Y% . 36%

84
73

*8lh .- 9V
*8le. -9l
*14 22
2915 11%
108Y5 103 Y4 -
#120 md
8115 i
2115 il

95 9T%
#8614 100
997

‘F-A *51, 11

RAILROAD AND INDUSTRIAL COMPANIES

M-S S *100Y3 104%
J-D *100%s -~
M-N » . *103% 105
J-J 5 ”107Va 108‘/4
2 113%
A- o) '96 Ya
101Y% 101’/4
£106- - 107%

130 133
100% 101%
101% 102
98% 987
103 '103%
104510472

99 992
94% 95

127 127%
e ¥ L7 S
115 115

£ N 105%2 105Y%
1047 - ~104%2 104%
<102 102 103
40 38 40
2915 = 2915 29%5
101% 101% 101%

¢

96%
Co6%
: é;‘/z
162
65%
L7BS
467
019 9a%

92

92
93%2 ' 93%.

96 96
96% 96%
128 128%
98% 99

101% 101%.
*¥100 105
+3*93 - 103
*92 =
86 87
54Y2 56%
43 43

1037 103%
#1063
#102- Vo
106 106%
=L 99% 997%
102% - 102 102%

Iiondl s

-Range Sinoe
* January 1

Low High

48 b4

40 - 48
36% 45

31% 43
57 T

65 . 1
60 1

60
55

104% 105% :

100%
105%

109%

116%

104
101%
101% 110

- 128% 159% .

107%
107%
100%
105%
107%a

9915 4

104

126% 141

113% 124%

114 0 131%a

104% 107
103

374

“29%, 381

101 105%

94 105
59 99
103

58 98%

58 . 96V,
42 88Y,

90%.103

89 1 .104%
90 104

13
102 118%
49

95 104

95%, 105%
1127% 133%
99
1055
109

106%
105%
1

-106%s

- ‘BONDS =
New York Btock Exohanxe

Buttalo Rochester & Pgh

Ry—
Stamped .modified * (interest’ at
3% -to May 1, 1947). due..._..1957

Consolidated . 58usew..
Bush Term Bldgs 55 gd-..

Callfornia. Elec Power 1st.M3s....1976
Calif Oregon Power 3Ys --1974
Canada Southern cons gtd 5s A...1962
Canadian National gold 4%s

Guaranteed gold 5

‘Guaranteed gold 5s.__

Guaranteed gold 4%s..

‘Guaranteed  gold 4%s..

Guaranteed gold- 4%as._

Can Paé Ry 4% deb stk perpetual-..-_--
-=1965

Carolina Clinch & Ohio 4s....

Cart & Adir 1st gtd gold 4s.

Celanese Corp 3s debs,

Celotex Corp 3%s debs:

ACent Branch U'P 1st gold 4s

tCentral of Georgia Ry— B4
§A1st mtge 5s
§AConsol -gold B8, 1
ARef & gen 5%s series B.....1959
ARef & gen 5s series C 1959
AChatt Div pur. money gold 4s.. 1951
§AMobile Div 1st gold 5s 194

Central Illirols Light 3%s._......1966
1ACent New Eng Ist gtd 4s. -1961
$ACentral of N J gen gold 53-,._-_1987
AB5s registerec a9
AGeneral 4s.._.
‘. Ads registered
Central N ¥ Power.3s_._
Central Pacific 1st ref gtd gold
1st & ref series A
(4% % to Aug 1 1949)_
§ACentrsl RR & Banking.
58 stamp  (partial redemption)__1942

Champlon Paper & Fibre deb 33-.-1965
Chesapeake & Ohlo Ry— .
General gold 4%8______.. e i 1992
Ref & impt mtge 3%s D.
Ref & 'impt M 325 series E_ 9
R & A Div 1st cons gold 4s.....1989
2d consol gold 4s. 1989
$AChicago & Alton RR ref 3s.....1949
Chicago Burlington: & Quincy RR—
General 4s. 1958
Ist & ref 415 series Boommw...1977
1st ‘& ref mige 365 cmcmncnnn.1985
1st & ref mige 2788 vewmmunewnld70
Chicago & Eastern Ill RR~—
AGen mtge inc (CoNV) ~immoin...1997
1st mtge 3%s ser B.___.. fE
Chicago & Erie 1st gold 5s.
Chicago Gt West 1st 4s seri
AGen inc mtge 4%5--.._.Jan 12038

$Chicago Ind & Loulsville Ry—
Alst mtge 4s inc ser Al_..
‘A2d mtge 4% ing ser ALz,
Chicago Ind; & Sou. 50-year 4s..;
Chic Milw 8t Paul & Pac RRw—
1st mige 43 Ser Aaeo oo oo . 994
Gen ‘mtge 4%s inc ser A Jan 1 2019
4Y2s conv inc ser B Jan 1 2044
Chicago & North Western Ry-—~ . )
2nd. mtge: cony inc¢c 4%s__Jan 11999
1st mtge 3s ser B.
$§AChicago s Railyays 1st 55 stpd
25% partial redemption /
$Chicago Rock Island & Pacific Ry--
AGeneral 4s.
ACertificates .of depnslt....- .
§ARefunding gold 4s 1
§ASecured 4%s series Aocevi-..1952

PR Sy

AConv gold. 4%s. 1960

’cmcago St L & New Orleans 55---!951

Gold 3 1951
Memphls Dlv 1st;, gold 4s._-._..--...1951.

Chicago Terre Haute & S'eastern Ry
st & ref M 2%~4 Y48 vera-1994
Income 2%-4Y%s 19

Chicago Union Station—
st mtge 3Yas series Fooooaon -_1963

§ADebentures 58 part pald--.,-..195'7
$AChoctaw Ok & Gulf cons 5s5.-.-1952
Cinc Gas & Elec 1st mtge 2%s.....1975
Cincinnati Union Terminalw i

1st ‘mtge gtd 3%s series. E_...-_mﬁQ

1st mtge 2%S ser G cvcmrimacm=a1974
City:Ice & Fuel 2%3 debs .. 66
City JInvesting Co: 4s debs-_,....---lssl

Cleve Cin Chic & 8t Louls Ry—

General gold 4s...

General 5s series B.

Ref & impt 4Y%s_ ser

Cin 'Wab & M Div 1st 4s.

Bt L Div st coll tr gold 4s...
Cleveland Elec. Illum 38— —oucea—n 9%
Cleveland & Pittsburgh RR == ‘'

Series C 3'%s gtd

Beries D 3148 gld-mmnmmm:

Cleve Short Line st gtd 4%s
Cleve Union.-Term gtd 5%s._.
1st's £ bs serles B ghd.
1st 5 f 4%s serfes Coo__
Colorado & -Southern Ry
4Y%s (stamped modified)

Columbia Gas & Elec 31/.35 debs. 19717

Columbus & Sou Ohlo El-3%s
Columbus & Tol ‘1st extl 4s...
Commonwealth Edison Co—
“1st mtge 3s series L.
Conn Ry & L 1st & ref 4Yes.
Conn-River Powr 81 3%s
Consolidated Cigar Corp 3%
Consolidated Edison of New York—
3%s debentures_._.
3Y%s debentures...
3%28 debentures__.

Friday

Inu:rest Last
" Porlod  Sale Price

64%

3’7 78
111Y

101
97%

39%

106%
105%

vy 51Y

Week’s Range

or Friday’s

Bid & Asked

Low High

62%2 64%
1135 35%
L

105
90 Y2

92
105 105

o 104
#105 106
F111% 112
119 '119%
113%, 113%
#1145 115
*119 - 119%
¥118 1181
1129 11294

104%4 105Y4
107% 107%
78 80
103% 1037
¢ .103%
#7580

87 88
- 48%; - 49%
®14 15
14 14Y,
*49%
L]

109
917
29

278
25%

22
104%4 1052
105  105%

#104% 108

103  103%

137 137
1105% 105%
105% 106¥a
*126

©122. 124
37%2 39%2

111 111%
111 111
1007 107
97% 97%

37 2 . 39%
90

140' 140
“85  88%
.41 43%

59 60%
39:.-.39
¥ . 1037

104% 105%
80 8l
52%

70

L]

58

70

63%2
42Yy
49%;

33
102.. 102
6% 102

90. 91
*81l% 88

“104 105
1023 103
105% 105%
105 105%

46" 46 |

44 44
g1 2

103 103%

111%2 111%2

102% 103 %

84 83 Y%

100 . 100 -
B9 AT

98- 79
5% 5%

95 95
108Ya 108%
©103% 1047

#1077% 110
2106 106%
1105 © 106Ya
105‘/3 105%

.51

102’/4 102%
$104% "2
£109%4'110
?115% 25

107 107
#108 i
10634 106%
10272 10272

101% 101%s

102 10272

©.104% 104%

. Bonds
Sold
No.

47

- 40

8
5

Range Since
January 1
Low High

60 92%

30%s /58
30%: 56%2
104 107
85% 106
109

105Y%
108
125
125%
118
119
124
123%
,116%2

151%
105  107% -
104% 107%
126 - 135%

31 64%
109%z 119%
109 119%

106%4
103%

88
104%
142

99%

83

80

58
110%
104Y2 1057
74% 107Y2
48 96%

98%
107

107Y,

105%
104 © 1087
104% 108%a .

45%; . 84Yy

1024 102%

105" © 106%

. 108%2

116 116

107
110
105%
102%

101
101%
104%

For footnotes see page 2175.
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Nolume 164. Number 4537 

' THE COMMERCIAL & FINANCIAL CHRONICLE

 NEW YORK BOND RECORD

RA‘N‘GE‘."!"OR WEEK ENDING OCTOBER 25

BONDS
New York Btock Exchange

$AConsol Ry non-conv deb 4s....1954
ADebenture  ds.. w1955
" ADebenture - 4s. 195
Consumers Power. 1st mtge 2745..1975
. 'Continental Baking 3s debs 196
Crucible Steel 3%s s £ debs...
tACuba Northern Ry 1st: 5%8.
ADeposit receipts_ .. ool
ACuba RR- 1st 5s gold ...
L ADepOosit IeCeiPtSa e e
ATY2s ser A'deposit rets....__._1946
A6s ser B deposit rets.iio. .. 1946

Dayton' Pr'& Lt Ist mtge 2%s._._1975
Dayton Union Ry 3Ys series: B...1965
Deere & Co. 2%s debSe e ... 1965
Delaware & Hjdson 4s extended_.-1963
~Delaware; Lack’& West RR ' Co—
N ¥ Lack & Western diy S
1st & ref M 58 ser C.......1973
Alncome mtge  due.__. --1993
Morris & Essex division,
11 -May 12042

o Coll tr4-68= . ___ '

claware Power & Light 3s__...__.
$Denver & Rio Orandg RR— * i
§41st consol 4s, S S & 1
., 3AConsol gold 4%s.______ - 1936
Denver & Rio Grande Western RR—
‘AGeneral g £ 5g.. s penasm 1955
AAssented ...

Detroit Edison 4s series P e1968

Gen & ref mtge 3%s serles G....1966

Gen & ref 3s'series H__ _____..1970
Detroit & Mackinac 1st lien gold 45.1995
A gold~ 4s. el 995
Detroit Term & Tunnel 4%s..._...1961
Det: Tol & Ironfon RR 2% ser B..1976
:Dul Miss & Iron Range Ry 3%s...1962
$§ADul Sou Shore & Atl gold 5s..1037
Duquesne Light 15t M BB 1965

East Tenn Va & Ga Div 15t 5s....1956
Ed El Tl (NY) 1st cons gold 55..
-Electric Auto-Lite 2%s debs....

Elgin Joliet & East Ry 3Y4s.

‘El Paso & 8 W st 58__._.._..... 1965

55 stamped.

Erie Railroad Co—

‘Gen mtge inc 4%s serles A....2015
1st cons mtge 3%s ser E___.____1964
1st cons mtge 3%s ser F______ --1990
1st cons mige 3%s ser G--.....-2000
st cons 25 ser H__________ """ 1953
Ohlo Div 1st mtge 3%S...._.. 1971

1

Firestone Tire & Rub 3s deb. 1961
tFlorida East Coast 1st 4l4s.__...-1950
« Alst & ref 5s series A ___
ACertificates of deposit._.......
Francisco Sugar coll trust €s......1956

Gas & Elec of Berg Co cons 55....1949
General Realty & Utilities Corp—
A4s conv inc-debs 1969
Goodrich (B F) Co 1st mtge 2%s.1965
Grays Point Term 1st gtd 5s......1947
Great Northern Ry Co— A
General 5%s series Booivoo....1952
General 5s series C______,
General 4Y%s series D__.
General 4%s series E.._. e 1977,
Gen mtge 3%s ser No—_______..1990
Gen mtge 3%8 8er Oiweene..2000
Gen mige 2%s ser P .
Gen mtge 2%s ser Q ...
.. Gen mtge 2%s ser R
AGreen Bay & West deb ctfs A,
ADnhanhures ctfs B.
Greyhound Corp 3s debs._.._..._.1959
Gulf Mobile & Ohio 4s series B.._.1975
', Gen mtge inc 5s ‘series A.......2015
1st & ref 3% series D___._.... 1969
Gulf Btates Util 1st M 2%8 ...._.1976

.."-Hackensack Water 1st mtge.2%s5..1976.
~“Hocking Valley 'Ry 1at 4%5;_;5'..1999\

Hudson :Co ‘Gas’ Ist :gold, 58..cu .. 1949

;1 &Ad] dricome’ Bs__

Cairo Bridgaaaid 45im 1050
alro Bridge.| 483 :
. Abehtl ge. g0

{
eld ' Div: Ist  gold: 35, =195

' Omaha Div. 16

Gold 3Yas_ ..~

‘Western: Lines 1st -gold: 48nn.-195F

' - . Reglsteres AR
: T Cext apd Chic 8t L & N O~ -
~ . Joint Ist ref §s serlesr A_.___.. 1963

ARef & impt 58 series B.::::ﬁﬁ

‘$§AHousatonic Ry cons ‘gold 5s...1937 -
Housebald ' Finance Corp* 2%s_.__. 1070 -
Hudson Coal ‘1st. s f 5s.series A...1962 3

Hudson & Manhattan'1st:58 A 1957 -
R rchr ey :

1953
aini21955
21956+ " J-

illg Div'& ‘Term{gold 3%s_1953
b gold 3. Q... 1951 ¢
8t .Louis DIy ‘& Term gold: 35..:.-1951
: e = 1951
Springfield Div- 1st gold. 3%s..__1951

v 1st &ref 4%as-serfes CL____.___ 1963 --
.18t ref mtge 4s ser D...._____1963. -

Friday - Week’s Range
-Last or Friday’s
Bale Price  Bid & Asked
Low  High
J=J 237 317 317
J-J 25 36 36.
J-J S 36 36
M-S 104% * 1037 104%
J-J g *102%y: o
.J=D 1017 1017% 1017%
her #5812 60Ya
e 50 .50
e  82Ya  82%
43 43 . 43
43
43

- Bonds
Sold

No.

Interest

Range Since
Period

January 1
Low. . High

BONDS
New York Stook Exchange

1970
271950

Hlinois Terminal Ry 4s ser A--.
Ind Ill & Iowa 1st gold 4S.....
Indianapolis Union Ry Co— . . :
© Ref & imp. 2%s ser Coioeiciaw 1986
Inland ‘Steel 1st’'mtge 3s series F..1961 -
$International Great Northern ER—1'952
AAdjustment. 6s series ‘A...July 1952
' Alst 5s.series B, e ammnem1956
¢ Alst gold 5s series C...- 1956
§AInternat Hydro El deb-6s -1944
Int Rys Cent Amer 15t 53 Buwunn.1972
Int Telep & Teleg deb gold 4%s-.1952

v

1

1

UG =

155, 43.
PeriR L X

=

iy ; P R
James Frankl &.Clear 1st 4s.___..1959
Jersey .Central Pow & St 27%s_...1976
Jones & Laughlin Bteel 3%s.-.--.1961

107%

106%
107%2

102%
102
89%

102% 103
#103% =

103% 1037

91% 93

#0967
*45Y 50

49 ' 521
S Ak 08%

5915 . 577591 48
60%a " 58 60% - 487
‘8% 7Y 9 T 20
8 79 7 . 29Y4
53 51% - 53 427 8

1077 108% 109

*108% -

106% '106%

59 59

#4514 - 53

110% 110%

92"~ 9294

105

34 34
1057 106%a

99% 104 ° ey pr iy :
45" e

73%
110%

19%
80,

Kanawha & Mich 1st gtd gold 45..1990°
Kansag City Fort Scott & Mem Ry—
7' §ARefunding gfd 48.ucanecacoan1936
AcCertificates of deposituceaaaiic
Kansas City Southern Ry 1st 35...1950
. 1st mtge 43 ser A, iy hamina 19T 3
Kansas. City Terminal Ry 2%s....1974
Kentucky Central gold 48........1987
Kentucky & Ind Term 4%s..-...1961
Stamped o) 1961
. Plain £ : 1961
41,8 unguaranteed____.. ~1061"
Kings County EI L & P 6s -=1997
Koppers Co 1st mtge 3s_. -1964
tAKreuger & Toll 58 ctfs.oa-v ~-1959

47
108%

Lake Sh.& Mich Sou gold 3%:8....1997
3%as registered 1997
Lautaro Nitrate Co Ltd—
. Alst mtge income reg.
Lehigh Coal & Navigation Co-—
S F 'mtge 3%8 ser A_
Lehigh Valley Coal Co
1st & ref sinki fund 5s..

; D
1st & ref sink fund 5s.
55 stamped__._

15t & ref sink fund 5s-
55 stamped__.

*119 122 120%
*105Ys _- 155
#101%; 102 102
#105% 106%s 105
1127112~ 111
LS opte ) 112

78 8% 5

9% i~ 103
9512106

2 - 106

95%
94,- .94 9!

100% 100% 100% 100%

106 - 106%

*105% -~

102%
106%
127%
124%;

103%
©106%

Leh Val Harbor Term gtd 55....--1954

Lehigh Valley N ¥-4%,8 ext.____..1950

Lehigh Valley RR— ' o s
4s: stamped modified....

5s stamped modified-___. <--2003
Lehigh Valley Terminal Ry ext 5s_1951
Lex & Eastman 1st 50-yr'5s gtd__-1965
Liggett & Myers Tobacco: 55... 19
Little Miami gen 4s series A..

M-N
J-D
M-S

M-N

104% 105
#100%a 102%
65 68

103%
© 100
59

106%
104

90
$ . . N9 70 8814
103% 103% 101% 108
Long Island unified 4s.
Guaranteed ref gold 4s
4s stamped
Lorillard (P) Ce deb 5s..
3s: debentures:
Louisville Gas & Elec 3
Louisville. & Nashville RR-—
1st & ref M 3%s series F.._
Ist & ref M 27%s ser G-o..:
St Louis Div 2d gold 3s--.
Atl Knox & Cinc Div 4s

#103 - - —

6% 7 76%.. 89 .
101%; 101% 101Ys. 1057
#102% 103 102% 102%

1163 116% 115% 122%
#129%; 131 140%
121 121%
- 20107
100% 99%
99 99
95% 94%
#88%%

97Va
*65

7% .8
10272 102%
100..: 101
83% 85
99Y2: 99%
*98% 99%

AR

‘Maine- Central RR-4%s ser A-
1st mtge & coll 4s ser B
Manati Sugar 4s sink fund__Feb 1 1957
AManila RR (Southern Lines) 4s-.1959
Mead Corp 1st mtge 3s_.: 1966
Metropolitan Edison 1st mtge 2751974
Metrop Wat Sew: & Drain 5%zs____1950
$§AMet West Side El (Chic) 4s..1938
Michigan Central— 3
Jack: Lans & Sag 3%8_.oi _.._.1951
1st gold 3%s 1952
Ref & impt 4%s series C. 1979
Michigan .Cons Gas 1st mige 3%s.1969
$§aMidland of N J 1st ext 55_5--.1940.

Minn St Paul & Sault St¢ Marie— :

1% 11%
102%2 1047%
100 107Y%

83% 104V

98 104
99% 101%

100 104"
Lo
1001 ] .

3004 fAGen mtge 45-inc ser &

LTIV g 1.‘,’3,,, .,18:1/.‘ ! Mo Kansas & Texas; 15t 4s_ 2

Y $100%a L0 v L 1107 113% 5 gg::ﬁ;ggn;:a;&::%nn—.
S g0 =

St ) 2411 45"

- 299% 101

40-year: 4s- series. B
Prior lien: 4%s. series
ACunr adjust: 5s: series: A_

_$Missourt Pacific RR Cor.
. ' &]st & pef b§iseries ALl
A buniu o

& Conw gold §les i_loniii
' CATst & et gold: 5& series. H-
JAlst dp ;e_: 8g }erieg!':‘;_,.‘

"' Moh’k, & Malone 1st gtd:bold 4s-:-199F:

€Constr M 55 series A
/! Constr M 4.8 series B_1_.
98 ;Mountaimr Statés Tel & Tal 2%s.
“93¥4 103 « Mutual- Fuel Gas 1st: gtd 5
93V 102% ; 3 0 5,
U T 106Y ¢ s

-, 99%, 1087
" 98% 106%2

79 106"/3
76%: 102 '

299, 104% -

*98%; 100%.

, 88Y%-90%
+7+831p- 86

274V ¢ st

Nashville Chattanooga & St. Louis—
1st mtge 3s ser B_.._. p— L]
:National Dairy Products 2

National Steel Ist mtge 3s.:. 1965:

M-N

|, 1st mtge 4%g inc ser ‘A_.__Jan 1971

{
Interest

Friday
Last

Period ' Bale Price  Bid & Asked

J-J

J-J

J-D

4-0
d=d 65%
- A-O 20%2

J-J 58
“ded .68

A-O 94%

M-N 20
Co-7 102%

J
2J-D

M-8
J-J

K §
4-0 >
a0

3%
*A-O

J-J

J-J

A-0
""A-0
T M-8

~J-D 1017%
J-D i

78Y2
101Y%

F-A
J-J

114%
118"

M-S e
M-S 104%

I

947,

J-D
J-D
M-N
- M-N
J-D
- M_N
A-O
F-A

M-S
M-N.;
J-J
M-8

--4-0

J-3

J-g

J-D.

debs_1970 _J

Week’s Range

or Friday’s

Low . High
98 ' 98
s_L 104,

%95 9814
107% 107%

62%  66%
19 21V,
55 - 58%
56 58Ya
94% 95V,
%102 103

102% 102% -

87% 90 -
102% 1044
104 104%s

2103 e

74 g
2Ya 2%
104% 105 Y2
104 Y4 1007
105 105

#121
‘...—.
e {1 4

%112
*105

101

8%z 8%

101 102%

2100% -z
%08

85
‘__
83
70 T1Ya
T8V 8%

37..::.39%:"

33 35
41% 44
*36 i
48 49y
76 76

Ce127vs

114% 1147%
118 118

104% 104%
*104%s 105
*114°.116

104 .104%

106% 106 Ya

106%

*111%'118

75 . .5%
92 - 93
#63% 100

%103% 103%
104,104
102 102
21, 21

*100% -

101% 101%. |

98 - 99
109%2 109%
. 577

90%

43 -

85

18V
69%

g8

#105% o
%1027 103%, " -
$103% 7 25

< 56-.-57%

Bonds

Sold
No,
1

1

89
154
46
28
93

33

5
21
46

1
1
27
63
1

21
13

2

68 .69% i i

299 991
102% 102%
105.... 105%.

£ 627 163
= 99% "99%.
#__""105

-

63
21

Range Bince
January 1

Low High
95 . 106%
104 106 -

. 96% 97V

©105% 107%

59 98 .
16%  54Ya
50 92

50 92

93% 101%
100 105
100% 104%

85% 102%

©.102% 105

103%s 105%

107%. 109%

71 85%
70Y2 ' 83%
104% 107%
99% 103

1047% 107%
122 . 123%

65% .72
‘108 .108%

— s —

180

104%

99 . 115%
115%

66 . 88 °
101 108

100% 100%
100% 102
95%

8 136%
120%
118

107%
107%
107%
120

106Y4
107%

113%
105 -
106
119

1047%
106

94Y,
102%
111%

109%
64

87  108Y%
40 .84/
101

80%
101%
96%2
98%
114%

102%

1 66%103 ;-

65t 102%

'103% 103%

3
3
)

1000 103%
101% 105%

' :103% 108%

108 . 110

For footnotes see page -2175.

0% - 96%4

.3}ANaugatuck RR 15t gold 4s-.__L_1954 | M-N
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THE COMMERC!IALI & FINANCIAL CHRONICLE

. ‘Monday, October 28, 1946

'NEW YORK BOND RECORD

:RANGE FOR WEEK END!NG OCTOBER 25

BONDS, ‘ Friday
et New-York Stock Exoch § g i s Last

Week’s Range

‘or Friday’s "’ Bonds -,

ey A - R L S - Bale Price -Bid & Asked

Newark Consol Gas oons 5s.

109

123%
N O & N E 1st ref & imp 4%s___.1 7
New Orleans Term 1st gtd 4s_....1953 104

tNew Orleans Texas & Mexico Ry—
$ANon-cum inc 58 series A 1935 . 4- 80
ACertificates of deposit... i el
Alst 55 seéries B
ACertificates of  deposit... imrnans i
Alst 58 series C

ACertificates of deposit_.
Alst 5Y%2s series A
ACertificates of deposit-—__..._. fiid

N Y Central RR 4s series A__....1098
Ref & impt 4Ys series A_
Ref & impt: 55 series C_..
N Y Cent & Hud River 3%s.
3Y25- registered
Lake Shore coll gold 3%s..
3%s registered
Mich Cent coll gold 3
3%25 registered
New York Chicago & St §—
Ref mtge 3%8 ser E...____....1980
1st mtge 3s ser F__ . .. . ... ..1986

N ¥ Connecting RR, 2%5 ser B...1975
N ¥ Dock 1st gold 4 -19!
N ¥ Edison 3%s senes Dok

{N ¥ New Haven & Hartford RR—
ANon-conv deb" 4s.

ANon-conv deb 3¥,s.
ANon-conv ‘deb 4s..
ANon-conv deb 4s_

1957
. Alst & ref 4%8 series of 1927__1967
tAHarlem River & Port Chester—
1st 4 1954
$AN Y Ont & West ref 4s.._June 1992
AGeneral 4s_..2__ ~-1955
N Y Power & Light 1st 1 mtge 2% 1975
N ¥ & Putnam Ist cons gtd 4s_..__1°93
N Y Queens El Lt & Pow 3%s-_...1965
N Y Steam Corp :1st BYa8ua 1963

§AGeneral gold 5
§ATerminal 1st -gold 5s__
$5A N Y West.& Bost 1st 4 28...

Niagara Falls Power 3as

Norfolk Southern Ry Co—
AGen mtge 53 conv inc 2014
. Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s.
Gen & Tef 4%;s series A

Northern Pacific Ry prior llen 4s--1997~
4s - registered

Ref & impt 5s series C..
Ref & impt 53 series D_.
Coll trust 4%s

Northern States Power Co—
(Minn) ‘1st mtge 2%s..________1974
15t mtge 2%8 ...
(Wisc) 1st mtge 3%s.

¢ R

zogdensburg & Lake Chnmplsin Ry——
Alst guaranteed 4s._.. 1944
Ohio Edison 1st mtge
1st mtge 2%s

chlﬂc Gas' & Electric Co— ;
1st & ref mtge 3%s series I-..-_1968
1st & ref mtge 35 series J_._ 1
1st & ref M 3s series K__
1st & ref M 3s'series'L_._
1st ‘& ref M 3s series M.__.

Pennsylvania-Central Airlines— . v
+  3%s8 conv inc debs_._--__---___1960 ‘
. Pennsylvania Co— J
* Gtd 4s series E trust cbfs 1952
{Pennsylvamia Glass Sand 3%s____1960
: Pennsylvania Power & Light Co—
1st mtge 3s.
‘38 8 f debentures
pPennsylvania RR—
/' Consol gold 4s
4s sterl stpd dollar_
Cons sinking fund 4%s.
General 4%s series A_.
General 55 series B_
General 4%s series D_
Gen mtge 4Ys series E..
Conv deb 3Ys.

Low - High '
$107: N cadt
95

)

ST 9%

109 109Y,
123% 123%
*__ 120
»::500107%
#103 . 104%
#103% 104
103 104

80
87
95
90
89%
96
91
98Yy
100

1Y% T3Y%
73 ‘/z T4Y2
84

99%
95

99% 100%
100% 101
103% 103%
105% 105%
108% 108%s
1062 106 Y2 .

*100

112%

112
84

.88

40
1513
35%% 37%
37% 40 "
371" 39%
| 24%°37%
42% 46
69 ' 70Y
19% 21
40%  43%

*247:105
11% 12%

5% 6

101% 102

*T5
104% 1043/4
105‘/2 105 Ya

; | e 41’/5

*
*20 24‘/2
L 08
19% 21
109 109

37% 40
132 132%

#132% 133

2 130

7109 109%

109 - 109%
1% 12%
B9% 69%

1%
101% 1017%
109 109

14% 15%
105" 105%
100% 100%
100% 100%
104% 104%

€108%;: <l

105% 105%
105% 105%
105 - 105%
105% 106

106 106
101% 101%
105 i

*107% - -

- 75 - 85%

108 .108%
104%2 104 %

103% 104
103% 103%

104% 104%
104% 104%
122 122
113 115%
124 125

© 115% 116%;

113% 113%
103% 104
100 101

Sold

Range Sinee

"January 1
Low : High

107’/4 110%

111%

.92
90 .

109
106
108

974

93%
106
100%
106%

05

101%
101%
106%

1.
125%
107% 113%
102% 104 %
103 0 107

103 105%
104 107

104%
120%

107

BONDS

. New York: Bt?ok ‘Exch nge - %)

te 0 SR TR oy 1§

Peoples Gas L & C ref 55.....___-}347 ;

Peoria & Eastern 4s ext....
Alncome 48 A
Peoria & Pekin Union Ry 5%8...-

Pere Marquette Ry 3%s. ser D__..1980

Phila Balt & Wash 1st gold 4s—
General 58 series Bo—iaaeomen.
General gold 4%s series C._.

Philadelphia Co.coll tr 4%s..

Phila. Electri¢ 18t & ref 2%s.
1st & ref M 2348 meeiaa

. 1st and ref 2%S acammiaacn.

ACertificates of deposit...
 Phillips- Petroleum 2%s debs..

Pgh Cinc Chicago & St Louis Ry-——
Series E 3%s gtd gold. 194
Series F 4s' guaranteed gold.-.

Series G- 4s guaranteed......
Series H cons-guaranteed 4s..
Series I cons 4Y%s

Series J. cons guaranteed 4ips__

Pgh Cinc Chicago & St Louis RR—
Gen mtge 5 series Al emw..1970
" Gen'mtge 55 series Bowiommen..1975
Gen mige: 3%S ser Eominiceanaa1975

Pittsh Coke & ‘Chem 1st mtge 3Y28.1964
Plttsburgh CPnsolidaMan Coal— idek

3%

Pitts Steel 1st mcge 428 a1950
1st mtge 4%2s series B.

Pitts & W Va 1st 4'%2s series A....1958
1st mitge 425 series B.cwevaww.1959
1st mtge 4%.8 series Co.c......1960

Pitts Young & Ash 1st 4s ser A_..1948
1st gen 58 series Biaa.. --1962
1st gen 5s series C.
1st 4%s series D.

APittston Co 5% inc deb_--.‘....1984 ;

Potomac El Pwr 1st M 3‘/45.._-.-1968
15t morigage 3Ya8ecmana-. i

$AProvidence Securities 4Sucaaaa

$AProvidence Terminal 48_....

Quaker Oats 2%5 deb.ncecuonaa..1064

Reading Co 18t & ref 3%s ser D..1995
Revere Copper & Brass 3%s...__..1960
${§ARio Grande: West 1st gold 45..1939

Alst cons & coll trust 4s A_.._.1949

Rochester Gas & Ele¢ Corp—
" Gen mtge 4%s series D,

Gen mtge 3%s series H.___

Gen mtge 3%s series I_..

Gen mtge 3%s series J_..
$§AR I Ark & Louis 1st 4%
$ARut-Canadian 4s stpd___.
1§ARutland RR 4Y2s stamp

Saguenay Power 3s ser A.........1971
Bt Jos & Grand Island 1st 48.....1947
8t. Lawr & Adir -1st gold 55.._......1996

2d gold -68 996
8t L Rocky Mt & P 58 stpd._--...lsss

38t Louis San Francisco- Ry
APrior lien 48 ser A_......-1950
ACertificates of deposite. e
APrior lien 58 serles B._......1950
ACertificates of deposit..

ACons M 4%,s serles A........1978

_ ACertificates of deposit stPdeaceee

-$8t Louis-Southwestern Ry-—
1st 4s bond certificates.
A2d 4s inc bond ctfs......Nov 1989
§A1st term & unifying 5s 195,
AGen & ref gold 5s series A....1990
8t Paul & Duluth 1st cons gold 45-1968
1 1§ABLP &K C Sh L.ghd 4%8- .l
S8t Paul Union Depot 3%s B..... ..1971
Scloto V & N E 1st gtd 48-ce-..-1989

Beaboard Alr Line RR Co—
:1st mtge 48 ser Ao —— {1
"AGen mtge 428 ser A-——_.__._2016

‘tASeaboard All Fla 65 A ctfs._._-1935 " °

‘Seagram (Jos E) & Sons 2%s debs 1966
‘Shell Union Oil 2%s debs...-..--1971

1§ A8ilesian-Am Corp coll tr 7s.-.-1941
‘Skelly Oil 235 debS.e—comnecuse-1965
Bocony-Vacuum Oil" 2¥%s.. 1976
South & Nor’ Ala RR gtd 55....--1963

Bouthern Bell Tel & Tel Co—

es 1979
3 2% debentures’ - e—eoeei-<..-1985
BSouthern Indiana Ry 1st mtge_.-_wal
Bouthern Pacific Co—
" 18t 4%s" (Oregon Lines) A.___.

:8an Fran Term
Southern - Pacific RR CD—-
18t mtge 2%s ser E___._..__..__1986
1st mtge 2%s series F__,-
1st mtge 2%s ser G-,

Southern Ry 1st cons gold 55.....1094

Devel & gen 4s series A-..-..--....i%ﬂ o

‘Devel & gen 6s.
Devel & gen 6%28___.

Bt Louis Div 1st gold 45......1951

Bouthwestern Bell Tel 2%s debs_...1985

AS8pokane Internat 1st gold 4%25..2013 _ -

Stand Ofl of Calif 2%s debs..

Sunray Oil Corp 27%s debs.
_Bwift & Co 2%s debs...—.

Frlday

98

‘Week'’s Range

or Fridsy's v 1 Mu l.unxolhn

!lﬂoli 'llhl’l’lo. Bid'& Asked.

Low - High
10345 103 5%

65 65Ya .
*37 40% ..

1065 ° Ll
100% 100%

125% 125%
1064 106%
104" 104
1047 104

102% 103
11% 11%
“9

11
103 103%

#103% ~m

116’/4 116%
¥ 124Y,
125125

50128
o287
103% 103%
#1023

#100% 1007
*104 - 104Ya
102%; 103
*88%
*88%

89
#100 °
%127
#129
211815 .

<2 110%
108%2 108%
#1064 1087
163" 5L

95% 97
104 104
101 101%
55% 68%

2125% oa

5 %108%4 " wip
«2107%

107 101
44, 45
9 9%a
11% 11%2

‘103 103%
*100% oo
100
43%
43% 44
46%
33%
33%
4101% ..
86
667
"2

-t - January 1

No. Low . High

138%
142
109

104%

105
108
106
103%s
102Y2
102%
105%2
127
102%

107
113
45%
108
112%
110%

165
251%

A%l

120% 129%

*97% 9
101% 101%
98%, 98%
126,126

107 - 107%
101% 101%2
96 96

100%s 101%
97% 99
100 101

. :106%3 106 %2

92% 92%s
87% 87%
91 91%

119Y,; 120
99  100%
109 109%
112% 113%
Au 124

104% 104%

101% 101%
451, 45%%
®104%; 105%;
¢ 98 98V
103 103
*103% -5

T112%
108"
6 . 114%

108Y4
106%
110%-
107

"102%
‘93%
97

145 -
109%
123%
128
135%
109%

107%
67%
107%
99
103
108

" For footnotes see page 2175,
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THE COMMERCIAL & FINANCIAL CHRONICLE .-
NEW YORK BOND RECORD

RANGE FOB. WEEK ENDING OCTOBEE 25

: . BONDS. ', o _Friday - Week’s Range. B a = ) Ak LT N “! E%N&s ST ] g AT R F;‘l;l:;‘y 'we'e:'al}tnn
" New Yotk * Stook "Exchange - " Interest * 'Last . i.or Friday's ' - Bonds - Range Sinoe .+ Now . York BSto A 8 e X or Friday’s .
"' VBA e ‘ ; Pellacl “Bale Prlco Bid & Asked Sold * January 1 4 i K ‘% Period Bale Price Bid & Asked
* -Low  High No. = Low . High S N pam MR e TLoht L Low -High No,
! dishin ; w

7 Termina] RR Assn of 8t Louls—: ; ) % Wabash RR Co— 3 : . 3 ; :
i .Ref & imp M 4s ger C : 130 ). 130 130 ©0128% 137% g ~4AGen mige 48 inc ser A__--Jan 1081 2 92 102
Ref & imp 2%s: serfes' D.... 104% - 103% 104Y 103%:109 \ . ~&AGen ‘mtge inc 4%s ser B..Jan 1991 LR 851/3 86 . 99
« Texas Corp 3s - debosicuweomcion: 106 106% 2 .7.105 108 1st mtge 3%s ser Booomoien-n --1971 4 99% 100 106%
. ‘Texas & New Orleans RR— Xy F Walworth Co conv ldebentures 3%48-1976 97% 98Y% 107%
1st & ref M 3%s ser B.....___1970 5 %100 101 100%2 104% Ward Baking Co 5%s d ‘ 2 h H
1st & ref M 33%s ser C._....._1990 i L 94% 94% 93101 (subsordinated) 1067 108 : 110%
Texas & Pacific 1st gold 6s.._.__2000 »La 0130 132 15%% Warren RR 1st ref gid gold 3%s.. ] 5634 58% g 68Y%s
Gen & ref M 3%s ser E...__...1985 99 . 99% 98 . 106 Washington Central Ry 1st 4s. *101%2.103% 104Ya
Texas Pacific-Missouri— ; . Washington Terminal 2%s ser A. ) 104
. Pac Tenn RR of New Orl 3%s..1974 *103 prece 102% :105% Westchester Ltg 55 stpd gtd. '113% 118 . 117%
Third Ave Ry 1st ref 4s... ~-1960 97Ys 98% 88Y% 104 o 1052 105% . 107%
.+ AAdf income 5s._.._...... “Jan 1960 5 55% 59% 49 82% West Penn Power 3%s I 10812 108 108% “ 15 109 |
Tol & Ohio Cent ref & 1m )t 3%8__1960 “__ 104 103 © 105% Western Maryland 1st 4s 105%  105Y% 106% 111
Trenton Gas & Elec 1st gold 65...-1949 ; *101% . .- 110 -. 110 Western Pacific 4%8 inc ser A. 100% . 100  100% 116%
Tri-Continental Corp 2%s debs--_1961 102 102 .7101 103 Western Union Telegraph Co—
2 Funding & real estate 4%s 82% .. 73" 85 109
25-year .gold 5s. ‘813, 12" . 83 Yy 08
30-year 58 ; B1%. i nas a3 108%

Wes;mgnouse El & Mfg 2%s.._ wal %1014 102% - 103%
3 2% debentures we 229101 25 101% -
,"110'/4 1123% . 109% 112% i | West Shore .1st 4s guaranteed.. ! i 6912 . 68Yp 170 - 94%
iz 1020 102% 7107 5 P T gegistered Pedag B e LB BB 16 o1

23:924% 34 ' 34 Wheeling & Lake Erie RR 4s, i 810638 sl
°103’/4 104Y% 103 10414 Gen & ref M -2%s series A.. i *:_..100
v P el 101% 102 101% 105% Wheeling Steel 3% series C_. 105%2 . 105%2 105%

nion Pacific RR— ; Wilson & Co ' 1st mortgage 3s.. 103% 103 103%

1st & land grant 487 101% 102 1011} 104% Winston-Salem §'B 1st 4s__. SO R

2%s 1976 102% 12% 102" 107% 12 69%2 12

Ref mige 28 serles Gomee - 1991 94% 95 93% - 99% ; i3 5 6915 697
United Biscuit 2%s debs.... Z #1019 102% ! 101% 104 2515 ' i24 - 25%
U 8 Rubber 2%3 debs. 99%s 99% 2 99 1014 i Sl : B e
Universal Pictures 3%s debs.... #99%2 100% 100% '104%a Wisconsin: Electric Power 2%s.... s 100%

Wisconsin. Public ‘Service 3%s.. 2109 Y i,

; a Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale not
3 : included in the year’s range. n Under-the-rule sale not lncluded in the year's range. : r Cash sale
Vandalla RR cons g gs series A__..1955 $ 000115 111 not -included in' the year’s range, 'y Ex-coupon.

Cons s £ 4s series B_... 1957 330l 116 - 114 §Ne 200-
...... okils (s gotiability impaired by maturity.” tThe price represented is the dollar quotatlon per
Virginia Electric & Power Co— /. pound unit of bonds. Accrued interest payable at the exchange rate of $4.848

1st & ref mtge 29 y
Va Iron Coal &gCoke/‘ ;a:e;ol!;:i 53__5329 igg% 1183:;’: 10%/3 {Companies reported as being in bankruptey, receivership, or reorganized under Beotion 7T of

Va & Bouthwest 1st gtd 5s. 122% the Bankruptey Act, or securities aseumed by such companies.

1st cons 5s. ¥ 104!/; 1041/2 991, .. *Friday’s bid and asked prices; no sales being transacted during current week
Virginian Ry 3s ser B...__._, 104% 103 . 104¥s ABonds selling flat.

' NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred dcallvm~¥1 sales are dlsregarded In the week's range unless they are the only transactions of the ‘week, and when selling eutside the regular weekly range are skown
in a footnote In the week in which they occur. No account is taken of such gales in computing the range for the year.

In the following extensivelist we furnish:a complete record :of transactions on the New York Curb Exchange for the week beginning on Saturday,
Oct. 19 and ending the present Friday (Oct. 25). It is compiled from the daily reports of the Curb Exchange itself, and is mtended to include every security,
whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOB, WEEK ENDING OCTOBER 25

STOCKS Week’s' ' Sales v ; ST 0 K 8§ Friday Week’s Sales =
New York Curb Exchange : Range  for Week Ncw York Curh Exchange Last - Range . for Week 1
Sale Price  of Prices Shares Range Since January 1 ; Sale Price ' of Prices ' Shares Range Since January 1

Par - Low ' High Low . High . B Par Low High 7 Low . High
ACF-Brill Motors warrants.. ... ) 4% 5V 800 4% Oct 11% Feh Argus Inc 1 7% Y '8 1,500 6% Oct’ 15% Jun
Acme Aluminum AlOYS oo 9 9% 9% 600 j Arkansas Natural Gas common.......* 4. 4% 3,100 Qct
Acme Wire Co common_...----..-_-lo Rl 120 Oct Common class A non-voting... $a G 4 4% 5,700 3% Oct
A D P Co s 5% 6 6% preferred ... -1 10% 10% 1,200 9% Sep
. Aero-Supply Mfg class B_.....__._.._l 3% .3 Arkansas Power & Light $7 prefen‘ed . SoT 112000112 Ve - 20. Oct 115% Feb
y g o S Bl e 8 el Aro Corp. & 13%  14% 1,100}::12 - Oct 27% Jan
- 11% i Ashland Oil & Refining Co._-__--_.‘_..l 9% 10% 2,000 Bep: .| 14% May
Air’Associates Inc (N J)-o.o_ 5 e Sk ol ois 5 Associated- Electric Industries— = [ i i R
Air Investors ] R 4 - it American dep rects reg__c.cea--£l - ol i -Octi 12’/4 May -
' Convertible preferred-....... y ey R s % Associated Laundries of America. . p 1% Oct 3:/4 Feb
. Alreon Mfg Corp common...... 5% f ; Associated Tel & Tel class A R : 6 6 i : Bep 11% Jan
"+ 60c -convertible preferred.owa.....10 = - 97 . 1 : Atlanta Birm & Coast RR Co pf e i e :
. Alr-Way Electric* Appllnnce.... RN 5% : Atlantic Coast Fisheries... 1 8% : Y. Bep 15‘/4 Jan
i Atlantic Coast Line Co, 56 - 375 Oct Jan,

Alabams Great Southern--..- 9? 9 133% Jan Atlas Corp warrants_.. 5% 7 R ‘Oct 13% ‘Apr
107

Alabams Power 4.20% pfd o T ; Oct ' .111":°Aug Atlas Plywood Corp.. ; 30% - Jan
Alaska Airlines Inc._.. 4% Oct 12 May Automatic Products ! 1% Oct
Alles & Fisher common._.. : 103 Sep 116 . Jun Automatic Voting Machine...... 6% Oct:
Allied Int’l Investing $3 conv pfd.... oy ! Sk - Oct 48 - Jan Avery (BF) & Sons common.. : : 12% Oct
Allied ; Products : (Mich) common......5 18‘/2 Sep 29° ‘May 6% ‘preferred : 2! 26 .2 Feb
Altorfer Bros Co common._.. * = Lo T Sep 15 ' Mar " Ayrshire Collieries COIpPoer—-vmmcmnsl 26%
Aluminum - Co’' common... B84Y, Sep 90% May
6% preferred ... 112 114 Sep 121 - Feb ; /
-Aluminum' Goods Mfg. 8] : LR Sep ! '25% Feb B
ﬁumilmlxm Industries common...-....-' o T i K “Oct 26 - Jan .
. Alumin um Lid  common.....ssoii.® i 163 Fes Y 5 S JAIE 1 B0TYa" ANgh EE ko
G 3 s R T e ar ! | ek s e G 5
‘! American Bantam Car Co._. 421 4 4. Oct, 5% S ep 7% preferred 41% 41% 100 44 . Aug
- American Beverage common.........1 - 25 8l Oct 5% May “Bal ’ ‘p Rubber .Co 1 : 11% 12 400 : 20 Jan
“American Book Co. : 55 Oct 76 . Apr ga aw. %e 1o Andes— % : bl i
American Central Mfg____ R 13% 14 . . Oct 22% Jan ot sl ren ; : : o ok 12 . Mar
Ané?:‘s?" Citles Power & Lighb—- 25 prigt ? : 4 " Barium Steel' COrPoooomoomcommed T6% 7 11,100 10% .Jan: -
3 \ Jan 52 . “Jun low & Seelig MIg— i ;
Class B 1 5% 1,400 °5 ‘Sep.. - 11% Apr | ~ Berlow& Seelig Mig v 19} 0 25 - July
American Cyanamid Co common..__10 - 46% ; BN Seg ' 63% Msy B gl 2030?“?“1[) 1: ﬁccommon--_._..s ]g:‘/z 12 4 1 (1)80 : 12 - Feb
American & Foreign Power warrants... 1% 4 Oct 5% Jan B:fxlxgm e(;gc ‘zrgo common..... olatrronl L RS 32 - May
American Fork' & Hoe common....._® 18% ; Sep 29 - Jun - nu-B!:ummel P L 1 “s 100 8 12 . July
. American Gas & Electric........__10 40 .. 42 Sep 49%; Apr 3 ”B:aunif.»Mﬂls Ine. T E0 \ 24 251/ 397% Apr
4%% Pre(en‘ed-.-__.........-......-100 Sy 110% 111« 1 i Jun ©113% Sep " Beck (AS) Shoe COrP. i n. 1208 20k ,211/,’ 900 - | "7 :33Ya May
; 1" Bellanca Aircraft common....... ; &7 4 4% 71,000 ) 9% Feb
vAmerican General Corp common-__me <31 " 3Y i 5% Jun Bell Tel of Canada f 166 167 0 164 203 July
$2 ‘convertible preferred.. 49 49 : 51 Jun ; Benson- & Hedges common.. 22Y, 22V i 34% Jan
$2.50 convertible. pre!erred- 1 ! R AL ’ " 54 Féb Convertible - preferred.. B X34 5. X34 0 40%; Jan
7 American Hard Rubber. Co. e ST e E Lk g *hopyg SE Berkey & Gay Furniture.. : 3 4.3%0 ! B, Jen
. American Laundry Mach....._. 33% . (1,46 Jan 5 " ;
{ American Light & Trac common. ; 9140 1 "29% May Bickford’s Inc_common 1 21% 11 % G 24% Jun
6% preferred e - L0y ) 32% Jan.' Birdsboro Steel Fdy & Mach Co com_* 8% 9% ; Oct | 16% Feb
American Mfg Co common... 2R - “ 94" Jan : Elauner's [ e et o L 2 Oct 49  ‘May
American Maracaibo Co...._. Ty : 5% Jan - Blue Ridge COrp COMMON_. i vue-. 3% Oct;; 6% Jan
American Metal Products Co.. . . wethe ookt $3 ‘optional convertible preferred...* 55Y, Sep 56% Jan
American Meter Co____ . o.__ . : e > . 573% May v . Blumenthal (8) & Co SN SRS R Oct 39% Jan
* American Potash & Chem class A_. o '35 e DT ety . 57% May TR 38 . Sep 70% May
Class B : fo . B7% May: 1st preferred ... i¥ : : Oct. ., 150, Jan
American Republics. . : 24% May . Borne, Scrymser Co. 2. R Oct 65 Jan
American Seal-Kap common... i e ! i 11% “Apr . Bourjols. Inc % . ; 18% Oct - 31Y% Apr
Amer Superpower. Corp com. : 31 Jan Brazilian Traction Lgt & Bwr. Sep 274 Jan
$6 series preferred... di y d 89 Jun’ Breeze Corp common ™ 7 Oct, 31% Feb

American Thread 5% preferred ... " % Peb Brewster Aeronautical . 4 . ot - BOD, 3?% 522

American Writing .Paper common..... Y% . 121, Feb Bridgeport Gas Light. Co o e PG Feb :
Anchor Post Products-—wmeeee—--3" : 1 15% Feb -~ | Bridgeport Ol Co_.—_._ : S s L AT
Angerman CoInc common.. 8- '8 1% © " 17% Feb ' Brillo Mfg Co common.____. w5 ¢ RS ’ 2 ' Jun
Anglo-Iranian Oil Co Ltd— : g Class A i Feb 36

Am dep rcts ord reg.... B R ' e 21 May - British-American Oil Co ! Apr . Aw
Angostura-Wupperman . ew.—.____1 . 4 6% Feb Eritish American Tobacco— , SR - © 19% Aug - 3i% Augh
. Apex-Elec Mfg Co new common 1 Yo - 6% 912 Sep .. Am'dep rects ord bearer.. : . —= e ) 16‘; oct 241 Jan
" 5, Appalachian Elec Pwr 4% % pfd.__100 113% 114 ‘/4 190— 111% Oct 116% Aug . - Am dep rets ord reg.—--— 1 . X s !

For footnotes see page 2179.
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Monday, October 28, 1946

NEW_YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 25

STOCKS Friday - Week’s Sales.
New York Curb Exchange. Last' - Range . for Week

£ & Sale Price  of Prices . Shares
i Par . Low High '

Br}\tli]:h %elanese Ltd—

er dep rcts ord reg...... 108 4%

British Columbia Power class A —
Class B o — i
Brown Fence & Wire common. 6% - 7 900
Class A preferred common.. i St 18Ye 18% 100
Brown, Forman .Distillers._.. i i 20 22% 3,900
85 prior preferred v .o ® :

4% 4%

1,800

Brown ‘Rubber Co common b e 872
Bruce (EL) Co common.... ...

B i
s

12%

19Ys
1Y%
6%

13

On‘l;geugl:c‘t‘rlctrrod;cits common.......500 3%
" trust certificates ....wem g 3
Csﬁll:s ;k Wgeles&— i '/‘
erican dep rcts 5% pfd...eeow €1

Calamba. Sugar’ Estnte--‘.’_..-_-..._l opes
California. Electric Power._.. . ... 10 0 10%
Callite: Tungsten Corp........._.....1 5%

‘amden.  Fire  Insurance.. R 21%
Canada Bread Co Ltd.. ok
Canada Cement Co Ltd common. ... der
Canadian. Industrial Alcohol—

Class A. voting 4 15%

Class B non voting ... . ... 4%

Canadian Industries Ltd—

7% preferred ___ w100 ot R A
Canadian Marcont ____________ . 7 2% 3%
Capital. City Products.... .. .. .-.s 30% - 30%
Carman & Co class A___..____ . ...* 322/ 32%

Class B. : " £ 27 Y 30
G ot 0l

a 5 pfd.. 114% 114%
Carter (J W) Co: com. L el s
Casco Products new common.... % 1%
Castle (A M) & Co__._. ot o e e —
Catalin Corp of America, 13% 14%
Cent Maine  Power Co—

3.50% preferred o..._..__. 00 = b
Central Ohio Steel Products.. = X170 24
Central Pow & Lt 4% pfd. o101 102
Central & South West Utilities.. . 50c 8% . 1%
ECent States Elec 6% preferred_.._100 . 20%

7% - preferred il i ST 100 58.

Conv pfd opt div ser___ g

Conv. pfd opt div-ser 1929 - { 22
Cessna Aircraft Co common,

Chamberlin Co: of America,
Charis Corp 10
Cherry-Burrell. common. oo .5

Chesebrough. Mfg" common._..._.. . 10
gl}xlilct;g% Rivelt & Mach
ef Consolidated Mining_.__
8Childs Co preferred 7
Cities Service common
$6 preferred

$6 preferred BB._._
City Auto Stamping___
City & Buburban Homes._ ..
Clark Controller Co..;...
Clarostat Mfg Co____
Claude Neon Iights Inc_.
giayt?n gz I{:..anzbm-t. Migileiiig KAy
evelan lectric Illuminati
Clinchfield Coal Corp Ak
Club Alum Products Co.

Cockshutt Plow Co common__.
Colon Develop t ordinary.
Colonjal Airlines__._.
Colonial Mills Inc.
Colorado Fuel & Iron warrants.
Colt’s Patent Fire Arms i 25
Commonwealth & Southern warrants..
Community Public Service_ -
Community Water Service..
Compo. Shoe Machinery—
Vtc ext to 1956. new________ ... __ - |
Conn Gas & Coke Secur common..
83 preferred
.Consolidated  Biscuit Co_.____. 17
Consol G E L P Balt common, V2. 80%2
412 % series B preferred.. 0 118% 118%
4% preferred series C____ 108. 108
Consolidated Gas Utilities 8% 8%

Consolldated Mining' & ‘Smelt Ltd___;5 = ° 78

Consolidated Royalty Ol 0 s 3
Consolidated Steel 'Corp. : o 3

New common. _-._. 19
Consol. Textile Co_____._ 107
Continental Fdy & Machin ok bt 17%-
Cook Paint & Varnish : * T 31

7 6 6%

9V
1Y

17
- & S 29 > ¢ L L 3%
preferred Al i . ... " e ' | o - 88 -
trol. o, > % ¥

e |

- 86
.p‘-‘; P ; % Tyl
" 5% eonvertible: preferred L w I o50" .
‘CW“mIduxLéa—;...‘,. iz s "j(’
‘. g merioan:dep. r 8. ’ 5
Creals Potroiamnooeipis! (ord Teg) __£1.
*Choft. Brewing: CooL r=% ke
;  Motors: Inc: O ;
. CrowleyMilner+ & €a12 5|

| Crowns Cent: Petrbl: (Md)-

. /GrownCork: Tut

‘Cotbam Atlantie: Bugars.
| 5% preferredy’ .

‘@bam: Tobacch. eommon-—-. LIS ;
Curtls: Lighting: Ine commonc.:......2.50 e
Curtls. MIg: Co (MO} oo s 13%  13%

Davenport - Hosfery: Mills_oo____._. 2.50 . s -

Davidson: B 3 (A S | 8% . 8% 8%
" Bayton Rubber Mfg class A eonv.__38: - ..~ ~351% 35l

Dejiap Btores IS 500 - e 11Ya 11 -

Range Since Jang_ry 1

Low.

4% Sep
26% Jan
2%y Sep
6% Oct
18% Octi
20  Sep
100- * Jan

T% Oct
35 Oct
16%; Mar
11 - Sep
15% Sep:

1% Oct

5% Oct
1% Mar

3 Oct
2% Oct

3 . Oct
7% Oct
T%s Sep
5  Sep
20 Sep

.15 Feb

12% Sep
11% 8ep

164% May
2Ya Sep
28 Sep
32% Feb
20 Jan
46 . Sep
114% Oct
9 - Sep
7 Oct
34% Jan
12 . 8ep-
92 . Oct
X177 Oct
100 = Oct
6% Sep
16% Oct
46 .. Oct
16% Oct
15 . 0ct
4% Oct
16Yz Jan
11 - Sep
18% Oct

65 Sep
12% Sep
1% Oct
137 . Oct
20% Oct:
125 - Bep
11 Oct
116 Sep
10 2

g
- 10% et
B Oct

7% Jan

102% Feb

14% Jun
50 -May
30. - July
15% Jan
26% Jun
4 Feb
12% Jan
19% May

7 :.Jun
67 May

5 Jan
12Y May
13%: Jan
11% Jan
25% Aug

23% Aug
25Ys May
24% May

164% May
4% Jan
45 . Jun
38 . July
33% Aug
68 . Apr
122 . Jun
14 Apr
10% Sep
61  Apr
23% July

97Ya Aug
34 July
106~ May °
15% May
52% May
166%2 Apr
53%2 May
52% May
10%s Feb
29 Jan
22 .. ‘Feb
28% Jun

88.. May
19 Jun
4 -~ Feb
18415 May
417 Jun
166 - July
15% Jun
<156 : July
21%, Jun
,15Y, May
Jan

Aug

Feb

Mar

Jun

Apr
25% Apr
17%2 Apr

6% Jan
43  Jan
50%; July
12% Jan
48 . Feb

Y% Jan
42 Apr
9.1 Feb,

107 Oct
5. Jan
49 .- Jun
25 July
91 . Jan
121 July

“112%2 Aug

12% Jan

95% July . .

6% Jan
47  Feb
19 - Oct
17% May
33 . Febr

28 May -

" 18% Jun .
36 Jun .

; Hall Lamp. Co.

STOCKS
New York Curb Exchange

Friday Week’s Sales

Last’ Range - for Week

Sale Price’ ' of Prices  Shares

Par.

Dennison Mfg class A common......5
8% debenture ...

Derby Oil Co common
Detroit Gasket & Mfg____.. e
Detroit: Gray Iron Foundry... ... 3l O
Detroit Mich'Stove Co common... 1
Detroit Steel Products

Diang Stores Corp com._.._.......500
Distillers: Co* Lid— 5

Am dep rets ord reg-.scoueo... ke 4 §
Divco Corp common 1
Dobeckmun Co common_—.....wo1
Domestic Industries class A com
Dominion. Bridge Co Ltd__.

. Dominion. Steel .& Coal B._..

Dominion Tar &.Chem Co. Ltd....._* !
Dominion: Textile Co Ltd. ovrvimen®
Draper Corp. .
Driver - Harris Co ] O
Duke Power Co. ®
Dunlop Rubber Co Ltd—

Am - dep rcts' ord - reg. FOEEEEG, ) |
Durham: Hosiery class B common.......*
Durae - Test, Corp’ common, )
Duval Texas Sulphur.

East. Gas-&. Fuel' Assoc common...._.* -
4%, % prior;preferred. . .......100
6%.. preferred: .. ...,

Eastern Malleable Iron.

Eastern States Corp__..
$7 preferred series A.
$6 preferred ‘series B...

Eastern Sugar Associates—
$5 preferred -

Easy Washing Machine Bo.oeoceannn®

Low - High
10% 11% 4,500.
0% 11 3,300
3% 3% 00
10%:. 11%
26 27%

12%
9%

16
10%
3%

13%

Electric Bond & Share common...i..5.

$3.50: pfd formerly $5_L. .iio.o®
o $4.20 ptd . formerly  $6-.... ... ¥

Option warrants
Electrographic Corp-_ ool
Electr ter Inc 1
Elgin: National Watch Co common..15
Elliott Co common 10
5% preferred B0
Empire District Electric §% pfd...100
Emsco - Derrick & Equipment.
Equity Corp cc
$3 convertible: preferred-. i ceuoowl
Esquire Inc 1
Eureka Pipe Line common.....o...10

Fairchild. Camera & Inst Co

Fairchild Engine : & Airplane..c.....1l
Falstaff Brewing. 1
Fansteel Metallurgical

Fedders-Quigan Corp.......... PGl ¢
Federal Compress & Warehouse C0...25

y Fire Association (Phila).ocie.. A i

First York Corp: common..
82, div .cum pfd i
Fishman (M H) Co— ’
- B¢ to $1 Stores.
Ford Motor Co Ltd—
Am.dep Tets Ord IeZmmmmmmmmmm £1

‘Ford Motor of Canada—

Class A NON=VOtNg, oo cmmecome
Class-' B voting.... ..
Ford Motor of France—

Fox (Peter) Brewing....
Franklin: Stores. .iaeece.-
Fuller (Geo A) Co..

$3 conv. stock: _o-.l.

4% convertible preferred...

Garrett .COrp’ COMMONLL mmee.
_Gatineau Power Co common..

5% * Preferred i mimsammmm il
Gellman Mfg Co common ...

- General AllOYS COnmecccanc.

Gen Electric Co Ltd— ; :
Amer dep rets. ord. regi.cacasmaa-£1

General ' Finance: Corp -common......1
5% preferred series A...aeeee=l10
Warrants -

General: Fireproofing eommon; ...~

.
* General ‘Outdoor-Adv 6% pgd_-_...lpg ,

General Plywood COrPocacimicd ommwm
General- Public ‘Service $6 preferred.,.;f-

- @eneral.Shareholdings: Corp com

$6: convertible: preferred._.

: Georgia' Power $6 ptelngxjed_

$5" preferred-———_

. Giant; Yellowknite ‘Gold- Mines_

‘¢ Glegnert Harve 4

Glen.:Alden: Coal....

*, Glohe-Uniomn:! {na......‘_

% INC: COMIION:: ~ur,
class< AL

&gnl . ' preferred
A t priory) &
oldffeld !, Consoldhted:

¢

‘G E o
‘Great: Atlantic: & Pacific: Tea—

=~Non-yoting :cor it stock
%' 18t pr SR

Great-Northern: P

Paper,
.. Greenfleld < Tap .8 Die:

U %
Grocery: Stores./Products: common.=25¢.

. Gulf:States Utilitfes $4.40-pfd_ - =_-100.
/-Gypsum Lime- & Alabastine ' -

Hamilton: Bridge; €Cor htd-emicmmaas? 0

Hal ill: Paper 10 -

ten® 1 769Y
‘Electric: Power & Light 2d- pfd: A....* 11g

16

42 4
13%. 14%
24% 25%

101% 101% 30

11% 12% 1,400

5 . 5% 800

3% 3% . 300

8% 1,400
9 50

1% 25 200"
£ 106 70
16%

3

G 1/ S

114

S17%

g .7 771,300, .. 8%,
0" 6% Bep .~

S 6% . 30
31 1000

Range Since January 1 .
High '

Low 5

10 . Oct
146 Feb
9% Sep
23% Jan
3 . Sep
7% ' Sep
23% Sep
12 Sep
8%a Oct

18 Bep
15% Oct
10 - Oct
3% Sep
38%a Jun
11% Mar
23V Sep
83% Jan
70 Oct
36 Sep
95  Oct

9Y; Oct
16. ° Feb -
5% Oct
13% Bep,

3
. 89%

54
30

1%
50Ys
46%

21 Jun
180 . May

13%s July

24V, Feb
28% Apt
227 Apr
8% Feb
41Ys May
. 21Ye May
22% 8ep
1 July
Apr

Feb

May

Jun’
24, Mar
10% Feb..
20 . Apr

3
8., dan”
104% May
92"« May
42 Jan
5. Jan
104  Jun
98%2 May
56% Jan

~ 157 May

+

10

4%, Sep
20%  Bep
15%
117% Jan
25 Jan
55  Oct
2. 8ep
39% Oct

18 Oct
5% - Oct

19% Bep
20 Sep

3 Oct

7% Mar
27% Jan
13% Oct
24% Oct;
80 . Sep
101% Oct

10% Jan
14 . Jan
97 Jan
5 Oct
3% Sep

15 - 8ep
8 . Bep
8% Sep
3% Bep
20 . Sep
104Y2 Sep'
< 11%-Jan

%' Jam

: 21513
113%; 040 1 X111% May

124 Bep

26% Jun
77Ys Mar
8% Jan
166 Ys July
127 Jan

177% Feb
8% Feb
26Y3 Jan:
40%2 Apr-
17% Feb
29 . Feb
70%2 Feb
2% Bep
46 - Sep

31%2 Apr
8% Jan>
29% Jan
35 . Jan
. 1% Mar

150 July

22 “Jun
18 Y4 July
107% July
14Yy Jan
9% Jan

1814 Feb
17% Feb
10% Apr
12Ys Feb

8% Bep - .

.30% Oct.

For footnotes see page 2179,
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Volume 164 Number 4537

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE

 RANGE FOR WEEK ENDING OCTOBm 26

STOCKS
New Yor_k Curb Exchange
: : Par
Hartford ' Electrie. Light ... ... .....25
Hartford Rayon voting trust ctfs.
Harvard  Brewing Co.

Hazeltine  Corp..
Hearn Dept Stores common_
Hecla 'Mining Col___ ‘. .. kb
Helena ' Rubinstein
Class A
Heller Co
512%- preferred w w_
Henry Holt & Co commo:

Hoe {R) & Co class A
Hollinger Consolidated G
Holly Stores Inc
Holophane Co common,
Horder’s Inc
Hormel’ (Geo A) & Co common..
-Horn & Hardart Baking Co.
Horn & Hardart common.,
b% spreferred.i, sl e 100

. Hubbell : (Harvey) Tne___._.....
Humble Oil & Refining__
Hymmel-Ross Fibre Corp,_-
Hurd Lock' & Mfg Co
Hussmann-Ligonier Co common

$2.25 preferred.

Com stk purch warrants...
Huyler's' common_..

1st - preferred....
Hydro-Electric Securities..
Hygrade Food Products....

e L e e

Imperial Tobacco. of Canada... -5

Imperial Tobacco of Great Britain &
Ireland

Indianapolis Pow' & Lt 4% pfd

Indiana Service 6% preferred
7%. preferred.

Insurance Co of North Amer

!nternatlonal Cigar Machine
International Hydro-Electric—~
Preferred $3.50 series
International Investing Corp..
International Metal Industries A
International Minerals and Chemicals—
Warrants
International Petroleum coupon shs._*
Registered ' shares. .
International = Products
International Safety Razor B.
International  Utilities common.
Interstate Power $7 preferred..
Investors Royalty.
Iron Fireman: Mfg vot.lng trust ctfs..*
Irving -Air. Chute.
Itallan SuUperpower A...cmecmew AU,

Jeannette Glass Co common....
Julian "& Kokenge Co

Kafrser-Frazer Corp.
Kansas Gas & Elec 1% pfd..
“Kawneer Co..
Kennedy's Inc oo
Ken-Rad Tube & Lamp
Key Co common
Kidde (Walter) & €O ivocmiiv s 5
Kimberly-Clark Corp——
4% % preferred
 Kings Co Lighting 7% pfd B.
5% - preferred D..__._ .
King Seeley Corp.
Kingston' Products
Kirby.« Petroleum
Kirkland Lake G M Co Ltd.
Klein (D Emil) Co common..
Kleinert (I B) Rubber Co
Knotit :Corp common..
Kobacksr Stores
Krueger Brewing Co_._..

Lake Shore Mines Ltd
Lekey Foundry & Machine_
Lamson-Corp of Delaware...
Lane Wells Co common...... e ¢
Langerdorf United Bakeries class A_.*
Class B 2
Lanston Monotype Machine.
La Salle. Ext University__..

Lefcourt Realty common_
Priov preferred ..
Leonard Oil Developm

Lionel Corp
Lipton -(Thos J) Inc 6% preferred-,_ZS
Lit Brothers common, »

Loblaw Groceterlas clnss A
Class B
Locke Steel Chain
Logansport Distilling Co
Lone Star Gas Corp common...
Long Island Lighting Co—
Common ctfs of dep.
7%  preferred A ctfs of dep
6% preferred B ctfs of dep_.
Louisiana Land & Exploration_-
Louisiana Power & Light $6 pfd..
Lynch Corp.

Friday .
Last
Sale Price

Week’s
Range
of Prices
Low  High
61
4%
4

Hat Corp of America B non-vot com.._l

Heyden Chemical common.__. .- . .1 "

1072

14%

5Yy "
%

1%
27

1845

21%
11%

“17%

1312

6Ya

102~

1871

i o

76%%

2- 12Y

17%

Sales
for Week
Shares

1,300

15,900

3,000
2,000
600
5,200
400
100
100
1,400
-800

3,500

-1,500

... 26% Feb "

Range Since Jﬁnuary 1

Low
60 Oct
4  Bep
3% Sep
8 . Oct’

15 Oct
11% Oct -

11% Sep
24V, Oct
15Y2 Mar
10% Oct

103% Sep -

8 . Oct
- 232 Bep

53 . Bep
9  Oct
. 8% Oct
22 Sep
19% Sep
35% Sep
140 - Feb
38% Oct
112 May

22% Sep
«48% Jan
10 - Mar
8 . Oct
18 Oct
45% Jan
10% Oct

22% Jan

.20 .. Sep
53% Sep
15 Oct
22%a-Oct

5% Sep
11%2 Sep
11%: Sep
12%..Jan

187 Sep
107% Sep
80 . Oct
-89 " Oct
82, BSep
20% Oct
39, Oct
15% Jun
28 Sep

20 . Oct

13% . Sep -

- 13% Oct
10% Jan
3Ys Sep

1% Oct

12% Sep
25 Oct

8 Oct
121 - Sep
18% Jan
19 ' " Feb
5% July
6% Oct
12 Oct

112 :Aug
70 Feb
60 . Oct
12%5 Oct
4% Oct
7 Ock
1 Sep
24  Sep

.:17% Oct
21% Oct
10%  Oct
12% Mar

12 Sep
51/2 Oct
Sep

1% Sep.

'7% Oct

9% . Jan
37% Jan

1% July

27% Oct
13%: Oct
- 20 - - Mar
29% Mar
9% Sep

. 25% Mar

2800 -

- 16,000

975
8,100
1,100

- 24% Sep
-~-11%5 Sep
15% Jan

ro10 Aug
270+ Oct
~ 65 - 1 Oct
9% Sep
111% Jan
14% Bep

High

72% .Jun

9% May

%
14%
26,
23%ay
19%

45Y, May

87% Jun
17% Feb
15 : -Aug
3212 May
25% July
45% July

170 May
47% Jun
115% Mar

33% Jud

75 Ya May
X20% . Jun
15Y%s Jun
37 Jun
50% Mar
21% Jun
12 - July
59  July
1% Apr
533 Jun

39% Apr
81  Apr
23 . Apr
38 . .July

7% May
15% Jan
15% Jan
14% Jan

30% Jan
11234 Aug
109, Jun
123 " Jun
112 Jan

33% Jan

73% Apr
18 . Jun
31% May

35 Jun
.24% Jan
24% Jan
17% Aug

3% Apr

26 May
31% Apr

17% Jun
124% Jun
33 . .Aug
32% Jun

9% Feb

1532 Jan
291 Jan

115 May
Apr
82‘/: Apr

281 May

9% Feb
11% May

2% Feb

43 ' Apr

..34Y Apr
.37Y, July

19% May

-~ 18% Jun

23% Feb -

24% May
% Oct

14% Jun

20% May

33 : Sep
32% July
30 Feb

22 Apf -
225 July |

3% Feb
117 Apr
108 - Apr

15% Aug
117 Apr
26% Apr

STOCKS
New York Curb Exchange

Par

Manati Sugar optional warrantS......
Mangel Stores .common.......
Manischewitz (The B) Co-

Mapes consolidated Mg COunmmcnnma®

Murconl Intemaf. Marine
ion: Co Ltd ; £1

Manon Power Shovel
Mass Utilities Association v t 0-on
Massey  Harris common.
McCord Corp common...

$2.50 preferred
McWilliams Dredging.
Mead Johnson & Co.

Memphis Natural Gas commion.
Menasco Mfg COurmmuimimmnns -
Merritt Chapman & Scott_.
Warrants
612 % A preferred.
Messabi Iron CoO....
Metal Textile Corp.
Participating = preferre

Michigan Bumper Corp.
Michigan Steel Tube....
Michigan Sugar Co
Preferred
Micromatlc Hone, Corp.

Middle States Petroleum class A vie.l
Class Bvt ¢
Middle West Corp common. 5
Midland Oil Corp $1 conv pfd new....
Midland Steel Products— -
$2 non-cum dividend shares...
Midvale Co common d
Mid-West Abrasive. .u.cwa--_. i
Midwest Oil Co.

Midwest Piping & 'Supply com
Mid-West - Refineries.
Miller Wohl Co common..

P
Missouri Public Servlce common_.___.*

Molybdenum Corp _______________ i
Monogram. Pictures common....
Monroe Loan Society A....

Montana Dakota Utilities..
Montgomery Ward A

Montreéal Light Heat & Power.

Moody Investors partic pfd..

Morris Plan Corp of America

Mountain City Copper common._..._!
Mountain Producers. e {1
Mountain States Power common.....*
Mountain States Tel &. Tel 10
Murray Ohio Mfg Co....

Muskegon Piston Ring.....

M Co common

| Nachman Corp_._..._.
National Bellas Hess ¢
National Breweries common.....

S s
Sale Price

7% preferred
Natlonn.l Fuel Gas_.

National Mallinson Fabrics.

National Mfg & Stores common.
National Pressure Cooker. com.
National Rubher Machinery.

National Steel Car -Ltd

National : Transit

National Tunnel & Mines common._._.1
National Union Radio. 30c

Nebraska Power 7% preferred
Nelson . (Herman) COIp......
Neptune Meter common...

Nesle Le Mur Co class A-..

Nequngland Power Assoclates.
6%
$2  preferred.

" New England Tel: & Tel_.

New Haven Clock & Watch
4Y2% conv preferred.._._

Week’s
Range
of Prices

. Low High
4%

3%
23724
i 34

Friday
Last

4%

9%
8

15
10%
37
11%
31

6
3%

42%
2%

8 )
133 133%
\15% 16

11%

New Idea Inc COMMONam_l_ oo %

New Jersey Zinc
New Mexico & Arizona Land
Newmont-O’okiep—

Rights w' i
New Park Mining Co.
New Process CO COMMON A vimmenmacmnn?

N'Y Auction Co common_.______. ¥
N 'Y City Omnibus warrs.nts_;...._....._-a.
1

N-Y & Honduras Rosario

N Y  Merchandise %

N Y Shipbuilding Corp—-'
Founders shares.

1
N-Y State Electric & Ga.s $5.10 pfd_lgg'

N Y Water Service 6% pfd.

“Niagara Hudson Power common_-_-_l
5% 1st preferred. c.ao.
5% 2d preferred...
. Class B optional warrants_...
Niagara Share Corp class B com.
Niles-Bement-Pond
Nineteen Hundred Corp B.
Nipissing Mines.

Noma - Electric

North Amer Light & Power common_,li

$6 preferred
North American Rayon class A_--_-__‘
Cla,ss B common *

North American Utmty Securmes B

Northeast Airlines.
North Penn RR Co.,._
Northern Indiana Pub Si

50 53
23 23
11% 12%

107 ;107 ¢
62 €2

8% 9V
o 114% 117
01‘/2 102

9%
12%,

1VYe

9%
13%

T2 Tal

17% 19%

101 . .101

Sales
for Week
Shares

400
1,500
700
50
1,800
1,400

2,600
5,300
2,000

6,300
200

600
500
10,500
800
1,000

100
900
25,100

925
900
1,200

.50
5,400

+ 2,600
200

50 51

31% 33%
97 10Ya
32% 33

liange Since January 1

Low

2% Oct
23 Oct

21% May
40% Jan

4%
8Ya

1% Oct -

12%
9%

36
10%
25

5V

3%
14Ys

6Ys
09

Sep
17+ May
40 . Sep
5% Oct
2 . Sep

7% Sep
22%. Oct,
132% Oct

4% Oct
108% Jan

13% . Oct

23 : Sep
58 . Sep
3% Sep

o fp Sep

2. Bep
54% Feb
9% Jan

i 11‘/2 ‘Aug

. Sep
23 Oct

11% . Oct -
105%a Sep -

60  Sep

8% Jan
112Y, Sep
100

11¥% Oct
13% Sep
113 - Oct

17 Oct

5Y2 . Sep
132 . : Sep
36 . Sep
36 - Sep

4% Sep
.8 .. .Jan.
8% Oct
101 . Oct
106 Sep
44Ys Sep
26% Oct
8% Sep
29%. Sep

S AE Seprs
8% Sep

High

8% Jan
56% May
34 Oct
60 May

6%2 Mar

37% Apr

8% - Apr
8% Apr
26% Jan

9% Feb
17% Jan
5% Jan

| 14% May

24% Apr

20% Apr
‘6 ~Aug
31% May

9% Oct

.35 Jan
47 Feb
“9% Jan
147% May
29%, Aug

6 . Jan
19% May
50 --July
11% Jan

107% Feb
87 Apr

207 Feb
10%2 Jan
6. Feb
18% Jun
210% Jun
23% Feb
54Y, Jun
10% Jan

5% ¥eb
10% Jan
32% .Apr
160%2- Apr
‘36 - Jun
21Y4 May
17 Jan

35 Jun
9% -Apr
40% Aug

17% Jan
22 July

115
24%a
22 pr
19 Jan

12% Jun
108% Jun
35, Apr
142
16% May
21 . July

32 Jan
81% YFeb
11% Mar

2% . 8ep
. &Y July
66 - Oct

18% May

Jun

5% Feb

35 - Jan

12% Mar
164

63  May

62Ya May

127% Feb
13Y2 Oct
217 Jan
108Ys July
111 .- Apr
59% Jun
73%2 May
15% Apr
40 - Apr

For footnotes see page 2179.
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 NEW-YORK CURB EXCHANGE

RANGE FOR' WEEK ENDING OCTOBER 25

e e IR i e T B i e . STOCKS.. Friday Week’s Sales
New Ynsrlf 8ucrbK‘Esxchnnze ; Flll‘:?: § lv::;:: lors a’ee!ek R ; 94 ; New York Cutb Exohnnge : Casby Range 7, for Week e ;
: o e Pelee. o1 Prices . Shares - Range Since January 1. o e . .Sale'l'r:lqev “of Prices  Shares Range Since January 1
. Lo High s Lot . High ) ’ R e o By Low . High
g : ; :
Scullin' Steel Co common._... s 13%° 13% 200 . 12% Bep 22 May:’
0 g ; gecuﬂtles Corp General... LRI NI 2 4%, Sep 9% Jan
) ¢ sy B R i o eeman Bros Inc o s 20%a Oct 30% May
Ogden Corp 2 2% 8 2,400 2% Sep . 6 Feb Segal Lock & Hardware-.--._.___._-l 00 4 :
Ohio Brass Co class B eommon.. 323 33 200 32 4;'/2 gun d $ el 3 8,400 3 . Oct 7 . Jan
Ohio Power 4%% preferred...... 114“/4 114’/‘ 60 113% ; 114,/ e Selby Shoe Co. b s 24Y, Sep 30 - July
Oklahoma Natural Ga&s common.. a8 51% . 1,800 : ' 39% ? 7 M‘m : Selected Industries Inc eommon--...-l G 3.800 25 'Sep. 7% -Feb
Old - Poindexter Distillery...- 10“/4 11.% 1,600 8% ek a,/‘ T .1 ¢, Convertible stock 1 1,850 143 Bep 35% Feb
Oliver United Filters B..... i - 8% 384 Jan $5.50 prior stock 00" 82 Oct | 104% May -
_Omar Inc : i - 12% a Allotment certmcates 8 100 * 85% Bep . 111% May
Overseas. Securities 17017 100 .16 287 ApE 8 (R B) Inc 1,500 " 13% Sep 29 © Jan
> i Sentinel Radio Corp common.... s 965 + 600 4 ..Oct 11% Feb
Sentry Safety Control... 2 1% Sep 5% Jan
Serrick Corp class B. 8 - 8ep 12% Jun
Seton Leather common.. : 11% Sep 16% Jan

Shattuck Denn Mining. ! VAL 3 L 010% Jan
Pacific Can Co common s it e -7 .10% Oct 19% Jun Shawinigan . Water & Power. 191//: 20://: lgA g:g ;%sé Sep
Pacific Gas & Elec 6% -1st pfd- 4 40% 1, 38% Sep 46% July Sheller Mfg Co S 10 °10% ! 10 Sep 19% Jun
1st preferred. 1 36% 37% 36 . Oct 41Y% Feb Sherwin-Williams common...—..eww"25 132 136 115 . Sep 169% - Apr
103% 104 102% July 109 May 49 preferred 100 111 108 Sep . 115% Aug
111% 111 % 109%2 Oct 117%2 Apr Sherwin-Williams of Canada. ] i : 25% Jan 31% May
11% Jan 16% May Sick's Breweries Ltd L Pt iEE 1214 July 13% Jun
: 26% Jany i ;28 7 July Silex Co common 16%  16% 16% 50 - 15% Oct 24% May

Page-Hersey  Tubes - COMMON. .- .oov —t 27 Jan | 8l% Jun : i

: Simmons-Boardman Publications— 4

Pan American Airways warrantS-..... . 4 4 4% 31,200 ‘3% Oct 14 dJan : $3 convertible preferred...... ol 39 g > 49:/2 Apr
Pantepec Oil of Venezuela Am ShS-m-- 11% 27,800 8% Sep 13% Mar Simplicity Pattern common il LA e 7% Jun
Paramount Motors COrp——--oemmm- 170 R —— 11 Oct 20 - Jan Singer Manufacturing Co.....- 256 2 d 230 Sep 374 Jan
Parker Pen Co 5 : 40% 100 39 Oct 59%s Aug Singer Manufacturing Co Ltd—
Parkersburg Rig & Reel-ooceovmmoun 1 16 17% . 1,200  15% Oct 24 - Jan Amer dep rcts ord regis ‘4% Sep 7% Jan
Pntchugue Plymouth - Mills. 59 - 20 59 Oct 84 July Sioux City Gas & Elec Co— S

- 6 . Feb 108 - Feb
Peninsular Telephone common 47 46 - Oct 56 May Smith (Howard) Paper MBS oo A LT o 1_0_ ) St
$1 cum preferred b Ll e L Q0T JUIL ; Solar Aircraft Co. 1 g 13 Oct 29% May
Pennroad Corp common_._. 1 5Y; - 5% b 5% Sep Solar Manufacturing Co....o..... aiLul i 8 Oct 15% Jan
Penn-Dixie Cement warra { 9% 10 480 8: . Sep Sonotone Corp ,400 3% Bep 1% Feb
Penn Gas & Elec class A com.. ik 3% Sep ; .
Penn Power & Light 41%% pfd. : - 112% 112% Oct: : Soss Manufacturing common.... ; 7% Oct" - 14% Jan
_ Penn Traffic Co. : 657G Oct, . 12Y; May South Coast Corp common 6 g Oct 10% Jan
* 62, 68 : Oct 86%4-Jan ’ 1,100 31% Sep 39 Aug
Pepperell Mfg Co, o M43 44 Sep 51% Aug 7 90 ' 31% Jan 43 © Mar
Perfect 'Circle Co.. ... 7 e s BET Oct 637 £pr Southern California Edison— ; : -
3 5% -original preferred.._ ......i.25 Lo 40" 39% Oct 51 Feb
9% 10% 9. Sep 11% Oct 6% preferrd B .25 500 30%s Apr 3212 Feb
11% 11% « 9% Sep- 20% Jan 5Y%2% preferred series C. 25 % o 29% Oct 31% Jan
22% 24 15% Feb 37% May Southern New England Telephone_.100. « __ Tk -a 140% July 165 = Jun
14% 14% 100 133% Oct 30% Jan Southern Phosphate Co_—-._... 10 1,600 11 Feb 19% Oct:
Ly Ak € SR i e Southern Pipe Line = : 7 200 6% Aug 137% Feb
3% 3% 1 2% Sep 6% Mar Southland Royalty COlecmirimmmn. B 1,600 14% Feb 19% May

: i ]
Piper: Aircraft Corp com 6% 1T 1,300 - 6% Sep . 15% Feb " Spencer Shoe Corp. 1,000 6 Sep 12 - Jan
Pitney-Bowes Inc 10%s 10%2 1,100 10  Sep Stahl-Meyer Inc. Pt 7% Jan 16 . Feb
Pitts Bess & L E RR. S e i 44  Mar Standard Brewing CO_-— - .. 2.78 400 1% Oct 3% Feb

i 5 58 60 620 56 - Oct Standard Cap & Seal common e & 2,000 17% Oct 45% Apr
Pittsburgh Metallurgical common. 9 9Ys 200 8% Oct Convertible preferred — 28 450 Sep 45% Apr
Pleasant Valley Wine Co.. 6 6% 600 5% Sep : Standard Dredging Corp common....1 % 500 Sep 8% Fcb
Pneumatic Scale common. . 16 25 15% Sep 27% Jan ] : e Pl Sep 27% Aug

Standard Forgings Corp.. 100 Oct 11% Sep

Polaris Mining Co. s 6 634 2,500 5% Sep 10% Jan
Powdrell & Alexander common_._..2. 1 1 1 2,100 15% Oct 28%2 May Standard Oil (Ky) 3057 200 Feb . 347 Aug
E 10 . Sep 15% May 8tandard Power & Light.. i 3% 7,200 Oct, 7% May
220100 July 108 Aug Common class B 3 3V 800 Oct -+ 1% May
Preferred yah, wi Oct 160 ‘Jan
Pratt & Lambert Co. ; LA 100 35% Sep 60~ Apr Standard Products CO_vcoicoco. B 10% 800 Oct; 23% Jan
Premier Gold Mining, ; LAV 3 11,700 1% Sep 3% Feb Standard Tube class B.. 4 4 4 100 Sep . 9% Jan*
Prentice-Hall Inc common...____ .. ¥ e b 3. Sep 95 May Starrett (The). Corp k§ 400 8% Jan
Pressed Metals of America. RN 500 9% Sep . 20% Jan :
Producers Corp of Nevada.. 6,200 13 Oct 3 ' Feb Steel Co of Canada. b i s 847% July
Prosperity Co class B.... 5 1. 400 13Y% Mar 187 Apr Stein (A) & Co common 29% 900 26 35% July
Providence Gas 2 8%. Sep 10% Jan Sterling Aluminum Products—. a iy 2 25 900 18 31 Apr
; * . Sterling Brewers INCa.oiv-voioomm-al 7% 100 10 - Feb

Public Service of Colorado— 7
6% 1 i s T OO 5 2 T bl 106% Jan 112 May Sterling Engine Co. 4% 900 8% Jan
AR SR 113 113 111% Feb 122 © Jun % Sterling Inc. : 2 12% 1,500 22% Jun
Puget Sound Power & Light— : 7 : Stetson (J B) Co common. o 5 16% 0 25 - Feb
$5 prior preferred. 3 104%2 105% 103% Sep 113% May : Stinnes (Hugo) Corp. 2y 3% Jan
Puget Scund Pulp & Timber. 22792 P 27 . Apr Stop & Shop Ine ; 16% 1 17% Sep
Pyle-National Co €cOMMON._iiwmecoo i 13% 13% 50 23 Peb Btroock (S) & CO COMMON- v cmmcan 31% 49% Jun
Pyrene Manufacturing, 1 11% 11% 211 Oct 20Ys May 2 \ i

Sunbeam - Corp.._ 30z 48  Jan
Bun Ray Drug Co 62%4 May
Superior Portland Cem o ; 2 34Y%, Jan
Superjor Tcol & Die Co. 4 4 AYs 1,800 4 6% July
8wan Finch 0il Corp.. 3 s Tk 26Ys May

Quaker Oats common__ ... _...._* 96% 97% 901, Sep 114 Jun
6% preferred......... 158 162 158 . Oct 189  Apr
Quebec Power Co. R A 16 Jan 20 May

T 8 700 12% May
32% 33V 300 37 - Jan
15‘/2 16% 3,000 29 -Apr
: Texas Power & Light 7% pfd... ” 119 Y 119 1/ k 558 ¢ 1?37/ ﬁe[;
Radio-Kelth-Orpheum option warrants. i 5% 21, 13 - Apr. Texon Oil & Land Co ; 4 8 0% Ma.
Railway & Light Securities 72l 0. o8 D . Textron. Inc 12% 14 13400 2% duy
Voting common .__________ ST | ko 216% 15 ©. 24 Jan 3 : :
Railway & Utility Investment A___.._.1 R Vit 1% 4% Feh gﬁeowR?’gﬁ\;fgl O common. : gg ¥ ; ;% JX},S;
Raun, Paciing (Comcommon.. .- i 3% 25%. 347 Feb Tishman Realty & Construction Sk 14 22Y July
Raymond Concrete Pile' common..._.* 33 30 44  Jun Tivoll BiewingCo T 0 774 Ock
. $3 convertible preferred......... iy 5449 5 0 54Y%2 60 Aug Tobacco & Alﬁed Stocks. 6 ‘ 72 - May
Raytheon Manufacturing common-_-sﬂc‘_ : 10% ! 9% Oct 29% Jan . .. "Tobacco Products Exports .. R Jemi A B L @A sl Bep 9% -Jan
Reed Roller Bit Co X 923, 991 Oct 37Y% Jan Tobacco Security Trust Co Ltd— ; ¢ .
Reliance Electric & Engmeerlng_ R 18 14:/: Oct .~ 34Y Jan ! Amer. dep rets org regis_.—. =i -i5/ PR D e E 1:;% lgg 1;% g::
Rice 8tix Dry Goods. z 29% 27 . Oct 49 Jan . Amer dep rcts def reg..---. B
Richfield Oil Corp warrants_......_. . : 1 RO R 1% Oct - 415 May . : ! 1 ) ( /
Todd Shi ds Cor] % - sy 99 .. 100 130 95 - Oct 165 May
Blo Grands Valoy G ! 4 6% Ble:Qct i 13%a eb b oo Haton % Srefentats 108%  108% 110% 80 107% July . 112% May
(Te){:;lceor ) e{ Mo 3 : 3 i 7% "preferred 005 S o ."1112% Sep
L s ot s s ) 4% ‘Jan | ' Tonopah- Mining’of Nevada.._——zecaal 1% - 1% 1gOO 1% Se
C S : e > : 4%y 4% ,500
Rochester Gas & Elec 4% pfd F.. ; ; .20 .105% Jan 110% Mar Trans Lux Corp - / ;
Roeser & Pendleton Inc . i 24% 25 1,200 15 Apr . 25% Jun - jrii-Continentsl, "warrsnts sisama g Sl RSt AN, 800
s e Lie= L5 ; R i ‘17 Sep 17 "Sep" Tung-Sol Lamp. WOrks......- g Y A " 8%, 1,000 /410! :
©.500:- 22" . Jan ' 30% Aug - 80c convertlblp‘preterred.:-_ e Y19 ;IA 119’{ 200 ; "10% Sep 1/. Jdan
3,200 . 14% Oct 21 . Aug . : ¢ ROt - : «

1400 5% Sep 9% May : ; e § |
2 1,300 6% Oct 11%. Apr B : ;
Rotary Electric Steel Co.. § > : #12,800 18% Oet - 447 May" Udylite Corp_.__. S b £ 113 11% - + 1 10% Oct: . 17% Jun -
Royalite Oil Co Ltid LIt 3 sk 16 0 Sepy 1. Ulen’ Realization  COrP-m——aeea-108" 2% - , 1 2 .. Oct 5% Janr ©
Russeks Fifth Ave common. 25,8 % . 5 ..300 ;. 12% Oct " Unexcelled Chemical 10 i 8% Mar - : 19% July
Ryan ‘Aeronautical Co_...._. 1. 6. 600 6 . Sep b3 i Union Gas of Canada : ¥ S8V - | P 117 July
Ryan Consolidated Petroleum FAS : ¥ @, 600 5 Sep”. i = Union Invest t Co. , i 5 6 2 g 8% - Feb
Ryerson & Haynes common 7 S 4 Bep 9% Feb Unlon Stock Yards of Omaha. . i Py e D - 63% Apr.
o . i i U : : . United Aircraft Products new com--E0¢c ** = 954 Ol
Y i United Chemicals common - e - - A ; 34 l/z May
United Corp warrants.... e . % Ya l.Z:m
. United Elastic Corp_.--- 4 2 <250 4 31 Aay .
o 1 United Gas Corp common ; 3’; pr
8t. Lawrence Corp Ltd , .8, 51 Sep " 9% Mar United Light & Railways 5 ‘ 37% May
Class A $2 gonv pref._ 50. Yo y o 35% Jun. .. |°, United Milk Products . 100 " . 85 '~ Oct
St. Regis Paper common. 5...9%. . : 15Ys May $3 participating preferred .. .i.-® ' oo b . b 101 Aug
Balt Dome Oil Co 12%; Jun . . :
Samson United Corp common_. s ¥ 10% Jan * United Molasses Co Ltd— . ] :
Savoy Oil Co 2 , 5% July Amer dep rets ord regis- ; ; 8% Jan 9% Feb
Schiff .Co i, & S ks - 46% Aug United NJ RR & Canal__ = T - 284 ~Jan 204 Aug
Schulte (D A) Inc COMMON -1 : i - 9% Jan United Profit Sharing ... 3 . 1 . . 1% Oct 4% Jan
Scovill Manufacturing 5 - - : ,300 - - 2% Sep .-« 47. Jan - . 10% preferred. 2 s S -~ 8  Bep 12%2 Jan. -

». For footnotes see page 2179,
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Dot e e L NEW YORK. CURB. EXCHANGE - v -

"'RANGE FOR WEEK ENDING OCTOBER 25

e

- STOOKS Friday ' -Week's Sales ; ! .
New York Curb Exchange Last. Range  for Week RIS R BONDS Friday Week’s Rango

Sale Price ' of Prices ' Shares Range Since January 1 New York Curb Exchange Interest Last or Friday‘s . - Bonds Range for

Par Low . High PRLOW S B MR Rgh e * ' Period = Sale Prico Bid & Asked Sold January |

United Shoe Machinery common....25 . 70%  70% 73% . 1,850, 9% Bep 847 Apr . Low ' High No. Low  Hgh
O red v 05 46v, . 46V 48 "150 Sep | 49% Jily Interstate Power B8 et 105 G 100% - 100% 101% 10 98% 103%

United Speclalties commMON..umemmmw. el 12% 12%, 13 100 10'/4 Oct. ' [ 24% Apr Deb J-J o 92, 93

27

, ’ 3 3 Altalian Buperpower 6s. J-J 32 32% x g

U 8 Foll Co ¢lass Bucmmanmnn: 20% 18 - 20% .. 5700 - 16%, Oct 30% Jun ¢

4 G(:'aph;)te a 151/: 5% 200 : 17% Feb Kansas. Electric Power 3%5_...-.-_1986 J-D o 1104% .. 104%

U § and International Securities... Loty 1,000 .. ..M Jan fonsas Gas Eectrio as 2022 " M-S 1115 115% 113
$5 1st preferred with warrants. 87 150~ 8 100 . Aug : ansas Power & Light J-J $110% 111 109

U 8 Radiator COMMON_— o vmvoe. 4 400 207% May Kentucky. Utllities 45— J-J 107 107 105%

U 8 Rubber Reclaiming . 700001 4 . 8%2 May . L4 o : by

; McCord Corp deb 4%2s.... F-A S 104 104 102% -

United- Stores ¢OMMON .o vivren--500 : ,700. - % Jan M{é“‘:nddv;n? 4RR't— .

Universal Consolidated Oil.- .10 27 Apr N anded. & %‘ 0. 4-0 161 64

Universal Insurance... 28 ° Feb Nebr eePG" Light M-8 1104 106%

Universal Products Co common........lo ; - i 34%; Aug e”s “1 OREL 4%5.-.- . J-D 1105 106%

Utah-Idaho Sugar. ; ; 7% Jan s series . . Lo M-8 $112% 114

Utah Power & Light common----...-,-‘ 21 , 19%2 Bep 25% Apr -

. New Amsterdam Gas 58-..ceu...-1948 J-J 3
New Eng Gas & El Assn 58-—_.___1947 = M-§ ' 99 i 133:;:
55 1948 ' J-p 9974
Conv deb 5s 99%
‘ : § 7 ; 3 8 II:IIew England Power 3%as oo oo.. %
; R ew England Power. Assn 5s.. 102 02
Valspar Cor| 1 9% 10% 8% Sep 13% Jan : = 102
sk convertinle preforred .5 108 105 108 - 90 96 Sep . 145 Jan e, D s 103%
lan Petroleum 6’/’: 6% . 5% Sep 12%; Jan N Y & Westchester Ltg 4. St
Venstuela Byndioate e 3% 1, 2% Oct ° 4% Moy North Continental Utility Gorpes : $101% 102%, 101%
Vogt Manufacturing. . 12% 12% 11% Sep 24 Ap Ab%s series A (90% redeemed).1948 19%"°10% 18%

Ohio- Power 1st mtge 3%s 0 107% 107% 10i
) 6
1st mtge 3s 1 104% 105 : 104% 109Y

2 v Pacific Power & Light 5s_.......1955 102% 102 Y 2
: i e 2 106%
Park Lexington 1st mtge 3s 1964 & * 10 :
Waco Alrcraft Co. od 4% Oct 9%. Feb 183 87 91
Wagner Baking voting trust cifs ext_.* lﬁ% 1:;';ci: 1}2://. iux; P";"/:sg'“’am“ Water & Power 3’/45—1963 108
7 referred ’ ay 2 Au 109
Weith & Bond ciass P 30 . Feb 46% Aug poYer Corp (Oan). 448 B .l.-1960 : 104% 105% 107
Class B * 555 5  Sep 10% Mar uhlic:Borylos Oo. 9% Golaradoss :
Waltham Watch Co_--.--..-..._--..._l : s 8% Oct 2473 May sfnk?:ugefgn/ﬁsa'i'i ------ 1964 106% . 106% 106% ', 107%
Ward Baking Co Warrants ...... : 4%, Sep 9% Jun Public ségrvl ! teN 8w i 1946 103 103 - 103 104
Warner Aircraft Corp. 7 900 2::70et May 6% per ete ‘1’ et'ianezsey_ :
Wentworth Manufacturing...........1,25 7 Sep 11% July 0. perpetual certificates.aecmaaen 169 169 172Y% -
West Texas Utilities $6 preferred....* . 112  May 115 - Apr Queens Borough Gas & Electric— - !

West Virginia Coal & Coke-——ooocen o 9% 9% Sep ' 16% Apr 5%25 Series: A-eoiionodoo_.. ..1952 : : 106% 106% : i

Western Maryland Ry 7% 1st pfd-.100 117 - 117 "Safe Harbor Water 4%s... . .. 1979 3 102% 103% o g

Western Tablet & Stationery com_..._* e San Joaquin Lt & Pwr 6s B -19 %
______________ et ‘ $120%; 122 1220126
Westmoreland Coal 0 28% 987 99 98 . 1013

105% 106 Y4 1

47 Ao g oo 2 Southern - California Gas 3%s_.__1970 s $105% 107 igg% 108 e
o . 12 C Southern Counties Gas (Calif)=-

Wichita River Oil COrpec-ecaa—ua- 10 14Y% 200 13% Sep

: 1st mtge 3s 1971 $104%, 106 i
Wiliams (R O). & [ —— - 19% 100+ .39 Bep Southwestern Gas & Elec 3Va5...-1970 : 108108 }gg‘ igg;z
Willson Products Inc. o s 18 = Jan

Wilson Brothers COMMON o veuean -1 A) 800 Sep Spalding (A G) 55.cecceocno..-1089 $100 102 99 106%
5% preferred W Wowriooooeomnnu--28 207 500 Sep * . AStarrett Corp in¢ 5§--nemr---1050 - : 188 93 8 107
Winnipeg Elec common B 129 500 944 Sep 2 Stimes (Hugo) Corp— ;
Wisconsin P & L 4% % pfd_....._.loo % it Sep ' 1 AT7-4s 3d stamped 1946 31 40 a3 g
Wolverine Portland Cement.........10  __: - o Fi Oct Stinnes (Hugo) Industries— :
Woodall Industries. INCamemommmnanmsad 9 9% 200 Sep AT7-45 2nd stamped ... -2-1948 - 33 40 30%
Woodley Petr 1 11% 100 0 Sep Toledo Edison 3%s 106%  106% 107%a 105%
Woolworth (P W) Lid— : s o f United Electric N J 4s.__________1949 106% - 106% 106% 1065
eposit; receipts.........58 12% 0o c 17Ys Mar i :
3?3:::2:&5: ol b T Sl = 2. Feb. . 7 Feb e Honh e o T “105%  104% 105%
. 1 2 1 eb  § ooolst llen & CONS 0728-cmcaa 2 8 i
Wright Hargreaves Lidewomememeemeca 3% 10,400 Oct , 6% Feb . United Light & Rallways (Malne)— 2 ; 2 103%
3 3 : _ 68 series A 1952 24r 105 105% 106
Utah Power & Light Co—
. Debénture 65 series A...cweoon.n2022 pasy 1112 116 111% 116

Walgotf-Astorl%' IEotel—- et : y : ;
ABg i ebs. 64 714 A
Wash Water Power 3%28.asmceaar<1964 1108% .- 13’?32 1?3;/:
West Penn Electric 58..we-canen"c2030 1106 110 .:108 ©- 109
West Penn Traction 55..ceecaweu.1960 $114 - 117 115 126
Western Newspaper Unfon-—

6s conv s f debentures.—a—.w..-~1959 3101 102 100% 106%%

SO eebiyiban ol g Ll o R SR
New York Curb Exo s T \ 81 Tor ay’s nds - Range Bince
o ; Period Sale Price Bid & Asked Bold January 1
Low ' High High
Amer Writing PADer 68.me---cou--1961 X 1007% 1007 10073 106%2
Appalachian Elec Power 3%s8.....1970 el 109% 109% 109% 111%
. 2024 L 1120 122 : 1200 124
~101% 100% 101% 997 104%
5 s 103%2 104% 102% 1062
Atlantic Olty Electric 8%8aae- 106%  106% 106% 105 108

Bell Telephone of ganad&— et Y e e 110’/ F ] G I & M nw I. Il
A5 3E beeclof B el T gt i oreign Governments & Municipalities
Bickford’s IN¢ B81a8mmmcansnsainana1962 ' $110.55 7 sl 111 115 : o ; ; ; 1
Boston Edison 2%5-~-—--f1--v-—197°- e (o 2o 104% 104% - ey A 108% % apiy BN AL G R PR y 5l idiog i3 S FE S A S  PYRRTITS RN ar |
: Fiks g ” 3 BONDS Friday Week’s Range
!Acsentral States Electric 53.-----1942 ) '74’/z 74% 16 +110% New York Curb Exchange Interest = Last or Friday’s  Bonds - Range Since
A ;

5% 1% 112 X
§a Oh&l/cngo Rys 53 otfs (part paid).1927 561/: 5715 3 Period: Sale Price Bid & Asked Sold January 1

S Y LT 104, 103% 104 107 A : Low High Low High
°’3§§‘,§’ %:‘{,M:ASB 1050 . 103 1023/: 103 1043/: Agricultural Mortgage Bank (Col)—
ture 53, 1958 S 103% 103% - 1071, A20-year TS wivem—em-a-—-April 1946 - A-0 : 378 s — 78 831
2 r s oo 1969 106% 107%a 105 109% .. "A20-year Ts J-J | 38 78 85
1 : ¥ :Bogoéa. (seevMI?rtgnqge Bank of) by o 42514 - 2634 :
onuol Gas El Lt & Pwr (Balt)— 2 ; 3 ; : ACauca Valley  7Seemnn e = 2 2 £ 26+ 31Y,
o 1st ref mtge 35 £er Puwevem-~--1069 “e o $105% 108% ! Danish 5%28 : 3 M-N 495 99 92% 99%;
. 18t ref mtge 2%8 Ser Qumeuun--1976 —— . 105% 105% 108% Extended  5s.. F-A ) e 0 94Y2 89 7%
st ref 295 series R ooocoieina1981 103%; 1037 104% . : 106% il - /Danzig Port & Waterways— : :
Consolidated Gas (Balt City)—" 5 (D gl el LRy i ;. -AExternal 6125 stamped 1952 J-J SRy 05 1 e g 32
Goen mtge 4%28am. pp——" {1, 1 117 5117, 126 ALima City (Peru) 6%s stamped. 1958 M-8 . Fon 99 BT 23%

ern RR— : ; . Maranhao stamped (Plan A)
D%ﬁi&:’ﬁﬁf g‘f vrgegt Division-—e : 3 ) Interest reduced t0 2%p8...-~-2008 M-N $30 it A
1st mige 48 ser A-.-....-..--{ggg s 52’/2 g'![‘/a g 231/4 ; ﬁmidelllnn'ls itaxtnx]:::g K 195, J-D 324,432 36
TR, ortgage Bank o A s ‘ ;
“b . Rty A : 2 ; i A'lg %issue of May 1927) oo M-N $82 s 52
Fostern Gas & Fuel 3%8ceeric1965 107 107%’ 107% ! A78 (issue of Oct. 1927) ... A-0 152 ey 1 53
Fimira Water Lt & RR 5Seamman-. -1956 124 124 130 ) AMortgage Bank of Chile 6s.... J-D 321l
Finland Resldentlal Mtge Bank— : P ; ] R Mortgage Bank of Denmark 551972 J-D 196%2 99
&s stamped 1961 e '80 " 18 ! Parana stamped (Plan A :
: : Interest Yeduced to 2%5..---.2008 M-8 . $on 45 41
AGeneral Rayon Co 68 ser A.....1048 w62 60

7 82% i
Nk West 48mvunnemmmnne1950 . g th*/ 105’/2“ Y 103% Rio de Janeiro stamped (Plan A)
g;:;‘nd mmtaln Power 3%8<emw—-1963 i e $105 e a 5 104374 o Interest reduced t0 2% wemm=-2012 J-J -
Guantanamo & Western 68eewm=-1868 e 1 67% 65.7.. 15 i ARussian Government 6%28-w....- J-D 4%

1049 Y “ ABYas 192 J-J
ade Food 6s ser -A.e---..Jan 19 -, 1106% s 105%
(i oo R 1%, .
mﬁﬁens e;v;oeat 5:::::::..---1963 g 1104 : 105 ! 10i l ! *No par value, aDeferred : delivery gale. dEx-interest. e Odd-lot sale, f Ex-distribution.
‘Indianapolls P & L 3%48-cneeeewn-1070 : = 1057 106% - 105% ' gEx-stock dividend. nUnder-the-rule sale.’ r Oash sale, X Ex-dividend, y Ex-rights,
-~ ked prices; no sales being transacted during eurrent woek,
i nal Power Sec—— {Friday’s bid and as!
u’itgrﬂ:tl:rxea [0 IR, | 1 . ] s 40 : ABonds being traded {flat,
A£6Y28 (Deoc 1 1941 eoup)_..,_lsss -y Rl - §Reported in receivership,
A8 sortes E_ }953 i , N Abbreviations used shove—*cod,” certificates of deposit; “cons,” tdated; "oum,”
A'lAs',:er(!:“gv 1941 coupon) oo 1052 tive;: “conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; “vtc,” voting trust certificates;

473 (July 1941 coupon) ————..1952 ‘ “w1,” when issued; “ww,” wit.h warrants; {“xv * without warrants.

33% 33% | 7 44
4 4% 159 14%
4% 4% 82 4 14
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OTHER: STOCK EXCHANGES

RANGE FOR.: WEEK/ ENDING ' OCTOBER:25 2. -,

; ] ; AR i L BT OROK 8 \ | 81 i A S L

. Baltimore: Sloc 'Exchange - lEe e Bamge . fon ek i b

pEROE AT ; e ' Shares 'hnnslnco.hnulryl

8TACKS eRid l'rll.l:y l:?&’. ,' w“k ; §3 i B s e e A ; Low High

n; lor f .« Barlow: &.:Seelig-class :A: com._. £8. ; ok 197, Jan-; . 23 .8e
8ile Price ouricu ah-m - 'Renge Since Janvary 1 ¢ Bastlan-Blessing- Co': common X 31 L 33 " Sep 49! /,Ma‘,’,
Low High' Low Righ. A amnon“’zﬂ‘“ = : 21077 ! ) AT : 17‘1 Oct' /"¢ 7:26% Jan
Arunde} C t -t 230 .22% U212 21% Sep. . J1¥iMay,. ! rewmng. Carp.... i ; : b2 8005 12% Mar. . ~17% Feb
buit Tranxt Co common vsu-...._..- Asa L9t 11% 4% Feb  13% May (| Binks Mfg. Co capital.-"o T 01 Y 216 Oct - 30% July
Preferred vte: <. —rees100.% 5 44 . 43% 52 728" Feb 55°//n Moy g (George: W): Corp- N 212% . 12 :0ct: /.22 Feb

Eastern. Sugars:- Assoc.conx vt c.. s 130014 10077 12% Sep: 19%, Jan : W ) , ; £ %
. Fldelity & Deposit. Cor o n ; TR T A 160 Oct 186 - Aug i o e ) CE}P‘W LI 2000 736° Sep: ' 66 May
’ Fldeuty' & Guarantee, Fire: Corp:--2-10. == 40.. " 40" 40 38.Sep .. 58 " Jan oMo e i A PId e ¢ EET1871008 " i 331/’2. 5‘;2
Rights - 4c 60 4c Oct. 17c Sep Burd Piston Ring s b el P S
Mt Vernon-Woedbury Mills com-.__20 - 37 16% Jan 58 May urton-Dixie Corp Lo .1 il ; ‘' 274 Jan
New . Amsterdam- Ca)s:ualty____...--..__ﬂ 26% » 26 Oct 37 Jan » v Butler. Brothers common -mnp-10 23 e . -2%-Oct. '/ 39" May

ial 5% - pfd i 38 -~ 38 38 Oct 43% May ] ‘ :

o e Gunr_ : 434 409 Oct 5 dor g::'g:a?lﬁ?néfs "Fuls Bere 35 pid 108 1365/ 100% i hay e S0 o
SR o ” H ‘Mar . erv ; 8 2 : c 11 an
Western :National - Bank: : b A2% 42 Jan 4% Ma Central’ It Secur: Corp..common__-__1 1% 2 1% Oct 5% ‘Feb
Boiidn \ . venvral & W Ut commomz:, b UO T2 67 Sep - 15% May
Baltimore, Translt ‘Co 48____. _1978 ‘.. ea 93 $14,000" 87 Jan 5% Jun Fratered; Bt 2 e 1#1 oW Bon aativren
55 serles A_.... : 1979 . 99% 1,000 94  Jan 101" July. Central States: Power & Light pfd_..* : 0.7 1% " 6% Oct 17% May
- Cherry Burrell Corp: common.... 1 19 19V 19 Oct 28% Jun

; ; . Chicago: Corp . 8 8% - 7% Oct 14%Jun
: Convertible preferred ... ... : 60%2 62% s e 8950 Jan L f 65% May
B slon slock E han e : * Chicago: & Southern -Alr Llnes-..._,_.- - 210+0.10% - - 44107 0ok 5127V, May
o xc g Chicago-Towel Co conv pfd._. 114%114% 110 . Sep 120 May
: : i : Common - capital 73 75 L. 0ct 952 May
BTOCKS 3 _l;f:day 1‘;?::,' lors:vl::i ; Chrysler: Corp. common.._. 81% 80 Oct 140 Jan
* : Sale Price ' ' of Prices - Shares Range Since Janvary I Club Aluminum- Uten Co new._.. 10 7% Jan 20  Apr
¢ Par. Low High Low High Coleman (The) COINC.weome .5 19, 17% Qct  25% Jan
Amerlcan ‘Agri Chemical CO_oeenia® - 1L 393 40 200 38% Oct 537 Jun Commonvweelth Edison common____28 . ‘33. . 317 SRk S’p oS naE
American Sugar Refining common__ioo Vi L41Y% 41% 10 ' 19% Mar 58% Feb ; ; il ate A Bep - 57 an
American: :Te: & Tel-i_ i ... VU - -171% . X70% 174Ys =~ 2,409 168% Oct 200% Jun Dodge Mfg Corp common new s 14, ‘167 1
5 = 5 ] . Apr 16% Jun
T e e S LR T T e A e Mo i WA
: Electric 1d ‘Uil Corp. 5 e 17, 16 " 8ep 34 May

Bigelow-Sanford Carpet 6% ptd_...100 ST t400 150 40" 148% Jan 153 May i a8
Bird & Son Inc: ~<15% © 15% 1T - - 1457 15 Sep ’f,‘i%’;s’,‘gﬁ,:g“ggho%’oggglcggdge i R S e 1% Ot AR
Boston & Albuny xw,.____..----_xgg il lio 120 oot O S AT NP R ol
s0n i (B 4 7. 44 Mar . Flour Mills of America Ing 5 19 0% 8% Ma; 12% Jun”

Boston Elevated. Ry io-o-oooro100 = 75% 6% 81 2% Sep f SEREETET T i Y e tgpaas e g A EnY L ARYe Tun
Boston Herald Traveler OOTP.oommen® ' . 37 100 35 Oct Four-Wheel Diive AUt0......oeenn10 . - . 10%.10% 9 Bep " 27 Feb
Boston & Maine: RR—. it e < ]  Gerieral Finarice Corp common :  Bep ' 16%'Peb
% p;!or preierredfd , . 37% : 3% 4:232 36% Oct ~General Motors Corp common......10 - : 5 - = 49% Oct -+ 797,; “Feb
5%: class A 1st-pfd.stamped..., : o S S0k Gibson Refrigerator Co common____1 - oOct 149 ‘Jan
e o CIPo : G t Bros Inc L : ‘ 16% Oct 30% Jun

10% class D 1st pfd stamped. : 273 130 8% Sep ‘Gossard Co' (H WY common-.._._...‘ : : 2 18 ‘Oot 25% Jah'

Boston Personal Prop Trust S 15,015 65 14 Sep . ; ; 4
Boston & Providence RR.__ o3 35% 240 35  Oct . Great Lakes D & D common.. & 1 l'l‘/é"Scp : - 25% Jan

:

; Hammond Instrument Co common....1  ._ 2 9%y Bep | 12% Aug
N 3

g?t}l?:%eﬁ ocla &t 26 p 23.,//; NS 23;{" (s)gi’ 4122% en Heileman Brewing Co G capitgl--o—-.l - : Sk <117 Apr - 726V Aug

, Il;elg sYVel-ner glot.tm't cParts....._... 8 2 ?;23,? :gan 33% Aug

; ! E i ibh ‘Spencer Bartlef common---_--zs 3 an 75  Jun

Eastern Gas & Fuel Assoclates— 4 : o8 . b Gy S
6% preferred Sl 00 60%a 60% 53 Sep . 91% May »Horder: Inc. common.... ol 22 b 1% ey’ .7 203 Jun:
Eastern Mass. Street Ry— - i el b “Hupp Corp ¢ 6% 6% 5% Bep | "107% Jun
37'% ;:::grrfe‘?:ffsssenms a --183 194 igg 4 1‘?3/“ Son 145 3’33 ‘Minols' Brick: Ca cnpitnl---—-—._m o 16 <-14Y47Oct’ " 25% May
5% Pfd adjustment. .. 00. 30303 27 Sep 471 Apx Indep Pneum Tool (REW)_-o-o-—owe- B3 e SR e 720 Bep - 264 July

Eastem S8 Lines Inc common_.______* 17% 11% 16 Aug 25 Jan’ Im‘}lvlna stteel rod oammon__..-.....).n ! 13/’ Bt ; lg §§,‘§ y g?% :‘my .
Employers Group - ASSOC: . memema® ; 29 29 “ilog Sep 46 - Feb It "f‘tnsp ) R 21% : 3 2315 Ot 2 May
Engineers “Publi6 . Servictmmmmmm—ooam-l: _ 23% 23% ' 21% Oct 41% Apr Atersialte: LoWeD 86 Plooncitacionioy®, - 227 SR T AR O LR ey

First ' National Stores:e-woceeeemeem-® . 54% 541 56% 1 54% Oct- 70% May !\ Katz Drug Co common.... 18340 14% Jan - 23Y July )
41.90 41.90 41.90 Oct 52.15 May Kenogg Switchboard. common......__.® 10% 29 Bep 15% Mar

Ll 36% 38% 35% - Oct 51% Feb . 2 2 2 h . ;
Gﬁ.lette BSafety Razor COmmeaee. .29% 301 556 22% Jan 427 Apr : Pt }g g:g 11% May
Hathaway  Bakeries: clnss A Vb R i Y 38 33’1/2 i “10% Feb 45 Mar Libby MecNeil & Libby common. -+ ,' A ; 10% Oct,

Class. B S 3 3% risile dan i AR o] Lincoln . Printing Co’ common..——...1 . 700 . 11% Mar
‘Isle : Royale Copper--_ 3 2% Oct » ,4/a Feb $3.50 preferred . 3 35 " Feb
fanteools Coppanzis Aty 4% g8 B o S A | Lindsy Light & Chemical dom..—_® 13 Jan ' 38% Apr
Loew's Boston Theatres.__ 8% - 18 July 227, ‘Feb y et % Ap:

" & - 3
Maine: Central RR common.....---100 - 5 5. 5 9 . 4% Sep | 14% Mar oW e Lpeeeing . Cosean) i s Ao T
©:5% preferred 3 1432 284 Bep.ji1i 56% Jan Mickelberry’s Food Prod common_ -1 : 20 " Apr . 25 July
Massawippi: : Vy RR. 118% " Oct 118%2 ' Oct . Middle Weat Corp capital 5 .15 .. Bep 31% May
_Mergenthaler Linotype =.. vz 53 Sep 79% - Apr Miller & Hart, Inc common "e ¥ 55 Jan 14% -Oct
Narrugansei, Rac'® Assn .lnc.......—-l 18 17 -~ Jan 30  Apr $1 prior preferred. MERET 1 *450 »14;/‘%” 19 May -
Nash-Kelvinator __ i 320 13% Oct 26%  Jen " Minneapolis- Brewing. Co  com 1 14% May.: 7
Natlonal = Service . CO8S.ooiicicmmsmmemml ¥ Oct 1% Jan I 1 Pt Dt oy ; ok - “42 " ge
National Tunnel & Mines Co 2 2 Oct 2% July o e e e e : N O i LA
New England Gas &, Elec: Assn— " t ong vy e ; ; 24
5% % preferred e Jan 132 Mar i 19, Mar ; +Ma,
New England. Tei & Tel ,. 1 Sep 142 Aug §orth Amerg::ug;r common___-_.20 - 2 . o %/a o g;l DF/I:g
North ‘Butte: Mining..... : dan. . 2% Feb Nor West Util 7% pfd—....... , 130 © Oct 184 May
0ld Colony RR._. Oct 716" - Apr Nunn Bush Shoe common.....:vmee2¥a’ L ‘ A9 Bep i 29% Jun

Pacific Mills s Oct 477 Apr Oak Mfg common : 1 ; 780- 8% Ochir i 14+ ‘May

3;?,?:3‘“,3?,’,‘;,-;"{50*—““— “'§° 100 g:b 42 ;;’ g:}; Peabody Coal Co class B com-——.—8 7 4 ’7 : 7 Sep 16 May

Reece  Folding Machine ] A‘:. 4 e Jin Pennsylvania RR capltal-...___..a.bo 25 . i Oct 4 - 47% Feb

Shawmut- Assn ¥ : oot 19% Feb Potter Co (The) .common i 4 47; Oct” - 9% Feb

! Stone & Webster Inc.... 3 3 . : o Oct -, 23% Aprys | ! Public Sexvice of Colorado common.-zo S T 32Y2 Sep.- . 40Y, Aug

2 AR 7 .éan ’ igl/"’ ‘{]‘“y Bangamo'Electrlc Co common...... 25 i ©: 9500 0ck 17,37 May

: ‘ ep un - Schwitzer Cummlgs capital....... --1 1h 14 Bep . 23};: ,;a.n

$ Sears Roebuck & Co capita ; ¢ y ] Tk - Apr

gﬁf& T;;lusft %';l_l_ : o 1,859 £ ggif‘ "{‘\‘l" “Shellmar Prod Corp common....... 28 A 37% July

United-Rexall Drug- ¢ S "155 18 ,/: Msig i Bignode Steel Strap Co com (new).. { ;_ 11 : : 203’/4 Jan

United Shoe Mach common..-...28 =" 7 375 85 Apr Sinclair: Oi}-Corp. - e 15% 8 Auriind 30% iaﬁn

6% preferred 25 47 75 491 May ' d Society Brand 'Clothes cou ; : /a Lii11% Aug

] p v -

g g Smelting Ref & Min common.._50 g ﬁg '1135:’31{/2 ?"‘g; seueth Dend Laihe Worky cap (new)..ﬁ s s fg:f: (S)ig ; gg://‘ ﬁgg
-50 : ; ¢ Spiégel "Inc common.:.: b ) % 4

. proferted v bosioait e 00 '7 ere Al 86, May St Louls Nat Stockyards: cap__...... 33.:: 3 30 - Oct 45 Jan

Waldorf System INC e e ® ¢ 110 23% J\in ! Standard Dredge preterred--; o 3 s 0 19% Oct;’ <28 “Feh
L

8% Feb
et | o %0086, May b tandasd 1 n 1 Ay D 17% Mar

Waestinghouse. Electric Corp LA 655. 393 Jan Standard Forgings common...ivawa— i 2 A
d lta.l_..__........lo " 49% Ma,
Fckdher Siver- Ol oo ot 13'% &0 . 13% Oct g;:x:?:fwgilng: g’orp“fommon e w i s 2 14 . 3 126 J‘Q’l{

"BONDS ! ? ; : Storkline Fur Corp common. : ; 3 o'k 36 Jun:*

Am n’ 1 L *BSunbeam . Corp -common i J : « o245 July
.3 Amerlen'Telids Telleonysa 132% 132%  $2,600 157% Jun :Sundstrand Maehine Tool : common.__s w A5 34'/: July
K Swift & Co capital .31 Sep “Feb

Trane Co - (The) common i 21 - Bep 40 Mny
208 Bouth La Salle Street Corp com__* " 49 © © = 1100 49 . Bep . 61% May
United Light & Rys wi : 2 200.55:.22 - Oeh - 37% May

" 3 ‘ i
Chicago Stock Exchange s e TRt
; ! s ? : Westinghouse Elec & Mfg com_... 12% - . . 23% Oct 39%- Jan
STOCKS Friday- ° Week’s  Sales wf:..fmgt Stores Inc comr%xon-__ W 2 2 " 24 . Oct 48 - May
; 8 l““‘, Bange - for Week: . Wisconsin - Bankshares eommon-_.__' - . 13- Sep oo+ 19 ..Jan
ale Price of Prices . .Shares .. Range Since Januaryl - Woodall Industries. coMmMON. cmwummme® I 9% Bep 17% Jan-
Low High Low High 4 Yates-American: hine:.capital 8- v : : - AT Oeb'y o 13% May

Adams (J D) Mfg common 17% % 1% 16% Se; ’ , g VT s 8T Cut iy ) Srieay
Advanced Alum CastingSeem e .5." . 61 6% 6% . ‘3 ! ‘12;‘,};2 'T;lg i Unlisted Stocks— = : Ak o i (bl g B B :

. Aetna Ball Bearing cOMmMON.....* 9% 9% ; g 147 Feb - Alleghany. COTD e cawaans. ‘ 1 3% 4 -2 3% Oct 72 ‘Apr
Allied Laboratories common____ =P b 18 ° 18 i g k 25% May ' american Radiator & St San ecom._i.* "~ _’ : A “7-300 < '13% Oct- 7223 . Féb
Allied Products Corp' com new. : ; 19% 19% - - 28% May Amerlnan Rolling.. Mill_______ 10, 34 - 29%.0¢t, ~ 7. 42 Aug ,
American Tel & Tel Co capital_-___100 = 173% 174 * ;- 199% May - da- Copper: ) e _50 38 . " 354 Bep 51% Feb
Armour & Co common. WESS—— 12%  13% 5 18%2 May - ¢ e e
A Mfg.Co 1 3 3% 7Y Feb - * Atch Top & Banta-Fe Ry com_..__100 ~* . ey co. 7108 Jan 110 Jan |
Athey Producﬁ capital . _____._____4 13 13 20% Jun Bethlehera Steel Corp comMmon-eiwe-® "~ .. So iDLt oo 94Y dan 0106 -.oJan

tic. Washer 8 - 5 : 8% Jan Certain-teed Products wveweweeeucecl 17%  ©17% ; 15%-Oct' '. 25% July
Aviation Corp (DelaWare) 3. % 642 Oct 14% Feb Columbid Gas & Electricii co——ea _* "7 9% 97 4 -:- 8% Oct. ' “"13% May

For foetnotes see page 2187.
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Volume, 164  Number 4537 '+ ' THE COMMERCIAL & FINANCIAL CHRONICLE
OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING OCTOBER 25

STOCKS Friday = Week's  Bales ey S e S e D G Week's ~ ‘Sales
Last Range - for Week o Range for Week

Sale Price - of Prices - Shares Range Sinee January 1 £ LRI ! ; Bale Price of Prices . Bhares Range Since January 1

3 : Low . High High ‘ Low High Low High
Continental Motots .. ; W aa Oct oct National “Tile & MIZo oo ons s 3 3% ' 4,696 " Oct; 8Ys Apr
CUruIss-WrIght e 2 3 5"/5 6 Oct Feb N Y Central RR (Un).--. . al5% als5% 50 '13"/9.001.’. . 35% Jan
Farnsworth Television & Radlo...._.-l e 9% Y Oct Apr Ohio Oil (Un) ! 823, a23 . 50 19% Feb |7 29% May
QGeneral’ BlectrIe COluaminionaloioas® " 86Y, 36‘/a 387 Oct Feb
Graham-Paige MobOrSmcm o mcmimal : 6% fri g Jun Pennsylvania RR. (Un) . a26 - a26% 25 Sep 47% Feb

Interlake Iron COIp COMMONwapmmmus® e A 20% Feb Republic’ Bteel (Un)ummmesmmmmmee. e O LR IL 826% a28% 247 Oct 407% Feb
Laclede Gas Lighteeaooccee. AR 62 78 ; ~ 8% May. Richman Brof .—-cei—coooiu. i ) X 50%. 52 49% Sep 63 ' Jun
Martin' (Glenn.L) Co’ common...._.1 -~ bk, L 44 . Jan Standard Oil of Ohio common_-..-....lo 225 - a25% 20% Mar 30  July
Nash-Kelvinator: Corp... -8 : 25Y Jan Thompson Products, Inc com ‘ 0407 a4l 38% Oct: - 69% Jun
New York Central RR capital -.._...® 3 37 Apr A ; !
North Amerfcan €O w10 j 35 Jan U'S Steel common (Un)-..- : 269%s a70% 65% Oct 97% Feb
4 ! Van Dorn Iron Works. 26% - 268 22 - Sep .. 34% Feb
Packard MOtOr Car e ee® 5 ) 10% May White Motor 1 824%s 824V~ 22% Oct 44 " Jan !
Pan Amer Alrways CorpPemmceecac-2¥. .. i 32 Aug | . Youngstown Sheet & Tube common..* 262% a66% . .87% Sep 83% May
Paramount Pictures Inc new com.._..1 Y ' Aug A . : . ) . *
Pepsi-Cola COmmmuem- SA— 1 | 2 3'7% July
Pullman Incorporated .. . e T i 67 . Feb
. 28% May

Radio Corp of America common_...- i 19 | Jan
Radio-Keith-Orpheum * we e ma—m- : 200 .28°  Apr

Republic Steel Corp commonT ..... 3 ~‘ " 40% July 5 ; : WATLING, LERCHEN & CO.

Socony Vacuum Ofl Co Ine.... A 187% Jun

Standard Brands common : A S e e o .

Standard Oil of N J_____ SRR ; : < 78% May ', i : © Members . :

g:agd:rlc(l St,ceel Bpringliis i Lail Y 2 ; 22?/@ Maly New York Stock Exchange New York Curb Associate
udebaker: Corp common. A 38%2 July i e

Suuray gu s | ‘ : 14 May Detroit Stock Exchange Chicage Stock Exchange

united COrp —o—piv_ AR e 6% May a1 g6 : 5

U 8 Rubber Co common...—r—.....50 ol Atk e i 86Y4 Apr, Ford Building. s DETROIT.

Wilson & Co common ESORREIE & ! 207 July i e

Telephone: Randolph ‘5530

Cincinnati Stock Exchange ' ,
STOOKS  mmw e s  Detroit Stock Exchange

BSale Price  of Prices  Shares .  Range Simoe January 1 i v STOCKS rﬂd., ‘Week’s . Sales

; Psr Low High - g e Rango  for Week = 7
American ' Laundry Mnchlnery,._....--zo 1 133% -33% i Oct 46Y Jan e Sml’rloe of Prices -Shares ‘Range Sincs January 1 °
American. Products e 25 2% Jan 6 Nov : r Low High ; Tow i gk

Participating preferred.. 22 22 Jan 22 0ct” Aeronautical Products ‘ : -

: ] 4 N 1 4% 5% 904, 41/ Qct 5% Oct

Besyl Brummell: O e Oct 12% July allen Electric 3% 3. 3% s Oct. .. T Feb
urger: Brew 7.7 [+, Feb 17% Aug AmerlcanRMetal Products 15% 1542 Oct 15% Oct..

: ; y Baldwin RUDDEr civeveee __...._--..1 124012 9" Oot 19 :Jan’

‘éﬂ‘;ﬁ%?anéﬁse(r“?)mm - % e 8 Oct 28 . Oct Brown, McLaren common.... b i 2% Oct . . -5 = Feb
P W erimin 247 Oct Burroughs Adding- Machine i : 15% " oct 21% Jun

Churngold L 21 12%, ' Jan K
Cincinnati Gas ; 22" Sep Chrysler.‘Corp 9%, 157 Oct "' 135% Jan

Cincinnati Gas & Elec pid.. A N e Y, 106% Oct Consolidated Paper ... 20 . Sep 23, . Feb

Cncinnat Street - : 2 11% Oot : Davidson Bros ; B 1l ; 16% July
Clucinnati . T g : 107; - <86 " Mar. . ] Deisel-Wemmer-Gilbert el : : 38 Apr
Cincinnati Tobacco Warehouse 32 30 *Feb ; | Detroit & Cleve ‘Navigation 10 3 9% Feb
Cincinnat! Union Stock Yards... . A ( 10% Apr - Detroit Edi R 9 128 . Apr
i ! y = - Detroit-Michigan Stove —memenmen 1 11 B A% May
Dayton & Michigan:guaranteed 44 Jan X p
Dow: Drug - 11% Sep Detroit Steel Curp DI ; .. -36% Aug

Engle-Picher U BT A 18% Sep . 29% Mny' Flect ter  Inc : : i e 394 0ct | 5 Aug
Early & Danlel - - 80%a Jan 145 Jun’ * Frankenmuth’ Bxewins s M e R S : 600 4% Mar . 6% ,g‘eb
. > : Friars ale 3 P & 2 Oct . 4 an

g(;gmlca Altzsulatlon ; 24 - Oct 37 adn . Gemmer Mfg class B : 1 16 Mar 23 July
Sitdontar : ; B iJdan 70 . Mar General ‘Motors - PR T ; . B0 Bep 80 :.Jan
atfie Tk : - e 6% Aug < Gerity . Michigan Die Casting ... .1 : y 5. Jan . 8% Jun’
Hobart €1ass A oo, i 56%2 May Goebel . Brewing common.__ 5 : 9 300 6 . Mar 81, Feb

Kahn du. 6 : 14% Oct z Vo O 3,
Kroger " 435 Oct 65% May) | Graham-Paige commMON 'ovvmennomacl oy 6%l ... 6%.0ct 15% Jan

§ : ; s Hall. Lamp common 57 S 9 : s 9 Oct .~ 17Y% .Jan
i %.eox_mrq > & A1 zgy gan 1% Jun ! 'Hoover Ball & Bearing.common.__.__10: 22 'Sep. . '26% Jun
et L s s Dot 34% Jan Hoskins Mfg -2, i 17% Mar 20% ‘Jun
Reeadnt o : i il 11% May Houdaille-Hershey common * / ©13% Oct: 28 Feb
Droctet B Cambla Ey : L 3% Jan Hudson Motor CAr-—imemomem 5 14% Oct 34 .Jan
U p Printing__: ! o8 . ' ’3218 3 7 dpr Hurd Lock & Mfg. : 7% Oct" 14% Jun
BBy ; ; ; L g : Gegkls Ya.dan:.. 5T Jun . Kaiser-FIaser COrp meewioemmeeeenl o b 8% Oct 14 Aug
“Preferred : . 5.0 50 - Jan 53% Mar Kinsel ‘Drug ‘common, 1 2% ¢ L 2...Bep 4. Jan

» : Kresge (s S) oommon___- ; 34 Sep 45% May

American. Rolling wn........_...,.u .327% - } 27% Jan 42 Aug Lakey ‘Fdry & Ms.ch common : ! A 6% Bep ©13% Mar
Citles Bervice p 0 23 Ve ; st 2 41% Jun.’ Masco Berew: P T 2! R 7 Oct: LB Jan:
Cny Ice & Fuel. % it A2 e 30% ; A2 MY - McClanaban Oil i & 3 ’/9 Sep 3% Jan. .
’ ‘olumbia Gas . _ 9Yg v : Y o 140y ' . Motor Products = : 17 100 17: " Oct 33 " Jan
i O 1 MOtOTS e 49% A9V OCh L [ National Btamping: we--wommemon-3% o : /0 2% Oct .o B May-
*‘Pure Ofl . - - 20%2 y i B ; RGO R e A s v
Standard | Brands oo ® . 39% 1221 .738% ;0cf 53 .:May’ Packard Motor Oaf: . o __oicioo® . 6 Oct . 12% Feb
Tjmken Roller Bearing... . L5 AR e i 53 X R “65% Jan Park: Chemical Co common £ : 5 Sep T% July
: - — | | Parke, Davis 36 -Jan . . .47% Jun
‘Peninsular Metal Froducts Vs : 3% Oct ' et Jan.
Prudential - Invest ) : 100 3% 8Bep . 4% dan

: : ] . 'River Raisin Paper..... &3 5% Sep. - 8% Feb

eve an 0 x‘ allga Sk L 1 i ‘Scotten-Dillon common ; 9 QOct i+ A3% Jan

¢ Sheller Mfg new eommon......_...._..__l H : 10 Mar. - +19% Jun

8!0 0(8 ‘ ; Week’s _Sales Superior Tool M : 4 Bep 6% nu]x

Timken-Detroit Axle S L 2R Uk 18% Oct 26% hily

: 3 THVOLL BIOWINE curimmmrmimmiom b £ 173 | 3 5 .Mar:..i.B . Jan.,
S : : § ; ; 5 i paylite 1 b ] 10% ‘Oct: l'l Jun
Akron’ Brass Manufacturing. :50¢: 5% 5% 9% Jan | U 8 Radiator common 3 13 ‘Mar 20% May
American ;Coach. & : Body__ 5. L 14% ; X : 25% May . . < WWalker & Co’class B. ot 140 14 0 13 . Sep 47 Aug
American: Tel. & Tel -vc N 31'13 LaMiAlss ; © 1 4200% Junis -] U warner Alrcraft commen___ il ; 2% et 6% May
ApexElec' pr pfd 0. 104 ¢ 104 104 Oc 108 . May .. : | | wayne Bcrew Products mew nom._...i 2% 2% 2. .Bep | 4 Apr-
. City Ice & Fuel : 30% 31 s .
Clark Controller _____.__._ b 10! . 816% 216%

Cleveland . Cliffs Iron pfd- - 88 89V
Cleveland Elec IIl 4% %. pfd. Y alll% alllle

Sorting Grionie Brnke G010 W Veelt g Aty | Los: Angeles Stock Exchange

Consondated Natural ‘Gas (Un)\_-___ls 5 247 * a4l
‘ o “
Baton Monufacturing i 4 ... . adSTwd6h . T0. 3 ] BYOOKS |- b ﬂ:’,“,’ ,,,’;,‘;, G
" Erle’ Rallroad  (UD) comicemmdidommnaa® 1700 aéo% 109 0 ;.91 an ' : et ... :BalePries = of Prices ' Shares Range Since January 1

Firestone Tire & Rubber ‘ R _asz r 83% Apr i Par Low - High Zow ABigh

; ‘ ; it s o " Adreon Mfg COIPoccoivoercn Ao 50c  a5%  85% 85% S50 1M Bep 17% -Jan
General Electrle (Un)memmmceccee® a38% a387% .52 Feb Bandini Petroleum Company 1 8% . 3% 3% 3% Bep 8% Jan
General MOtOTS: commic i S i . a50 - a51% L 80% Jan i Barker Bros Corp common..... : 820%s 829%s T 27% Bep 41 -.Jgud
General Tire & Rubber common.. 5 . 2a39% a39% 60 - Jun . Barnhart-Morrow Consolidated -1 K 75¢ - 95¢ 60c May 175 Aug
Glidden Co common (Un) < 1 a39% a39% 56% Jun ' . Basin 0il Co $ 6% 6% " 6% Oct 6% Oct
Goadyear Tire & Rubber common....* 259 Ys 259% ] 77 Apr Berkey & Gay Furniture Co-eemmsumn-1 i 8.3 2% Oct ‘6 Jen
Gray Drug StOres.--...._. ... o 22, 22Y% ) 323 May . Blue DIamond COTPmmmmmmmsimmmmmmm—d LM% % . /6% Feb 9% Apr
Grief Bros Cooperage class A.. e a58 - @58 ; 60 Aug ' | | Bolsa Chica Oil Corp. AR, T 5% 5% 1,300 5Ys Mar 7% Jun
Halle Bros pfd 52% 53 : 551 May Broadway Dept Stozes Inc common-.* 49%5 . 51 475 .48 . Jan. . 70% May

Harbauer: Co o flo, ATl LIl Ll : 1215 112% 14 July :
: . . £ Ay A g : ; California Packing Corp common 32 32 32 © Oct 4; 1’%an
Jaeger Machine —e o 29% : 29% - 35% Aug | Central Investment Corp 100 : 22 22% 22 - ‘Sep 3 8y
Jones & Laughlin St 35%a36 i 53% Feb i Chrysler Corp . 79%: 80% ‘ "9% Oct . 136% Apr
Eelley Island Lime & Trans. e 11 11% ! 17Y, Jan i Colorado Fuel & Iron common.- i 11V 11 Y T 200k gi% %url:
Lamson. & : 3 9. 9% 9  Se 17% Feb : . Preferred 20000 a16% alTle 16%s Oct 5% Fob

. : _ , Consolidated Bteel Corp. ' L 31731 Aaa Ll iian apr
McKey Machine Commi 2007020 : .. 25 Apr ! ' Creameries of AMErica, INCowmmmmmmm-i 21%  22% - ¢ L P
McKee (A G) class B__ 52 52% 72 . ApTr § il
Medusa Portland - Cement. ... . T 40% 40% . “Oct'**: +53% Jun Douglas ‘Aircraft Company Inc... L e, Y% TT% 1% - Oct
Metropolitan Paving Briek o : S LR 22Ya May Dresser Industries - miomen500 © 817% 2167 817% < 18% Sep

96% Apr.
33% Jan

. .. For. footnotes see page 2187,
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OTHER STOCK EXCHANGES = s,

RANGE FOR WEEK ENDING OCTOBER 25

STOCKS Friday ~ Week's =~ Bales
; : : i : ; snl';“l : nP ke J 1
) K ! ; { @ Prioe ' “of Prices . Shares Range Since January
FAIRMAN & CO. | " | | smommeew—™ o i 2 @ ol
{5 : ; McKesson obbins Inc 8 . ad44% ad4% 25 47 Jan . .51 May
< ([ B FACILITIES Moniwgomery Ward & Co, InCoeeeioeen®  267% a67'/:, aGQ‘/: : 184 65 - Oct gg% May
5 New York Central RR. Pdi : . ;
Member Los Angeles Stock Exchange Listed — Unlisted lssues ‘ (idS o 18 e 4007100 Okt 38 e
“ : « .+ North. American Cowreaw-.. 826%  826% a27% 24% Sep 36% May
: ’ Ohio -Oil Company. * oa 22% 2215 ¥ 310 19% Feb 29%; July
Direct Private Wires to «

: & ; 4 Packard Motor CAP COrivmmomcecons® il 6 3, 2% Feb
ALLEN & CO., NEW YORK SCHWABACHER & C0., SAN FMNclsco Pennsylvants Rallroad Gooro i, = 6% 25‘://32 2%4; 225;{: (SJ:; 12% Fe

. R § Phelps Dodge COrp e, __25 e 33 a36% % 8
210 West 7th Street— LOS ANGELES lll-—TRlnll:Y 4121 Pullman Incorporated —om-ooorro® 53%  853% a55% 2%’“ on
O ; j Pure: O1L:Co 4 a21% a22% 20% Feb | 28% May

; i ! 3 : Radlo Corp of Americs. -* K 1 p 3
Last Range - for Week - : B 9% 10Ya 9% Oct 18% Jan
STOCKS— SalePrics of Prices  Shares Range since Januasv 4 gggg}’;{% .ﬂ‘:ﬂn%ﬁ"a""““"“"i; ot 27% 25% Sep 40 July
Low High L g Southern Rallway Co_____"Z""_ """ - a39% s R o

Electrical Products Corp. SN 13 670 13 1 Oct . 20% Feb

Exeter Oil Co, Ltd class A-cmmceaen--l d 1.60 1. 3,200 60c. May 2.70 Jun . Btandard Oil Co (Ind).._ .. a40% ad41% 38 Feb ©49% May
. Farmers & Merchants Nat'l Bank....100 330 10 © 330 " Oct 385 Jan Btandard Oil Co (N J)- 26814 a69% 64% Sep 76, May
Farnsworth Television & Radio——.—\ 8% 362 8. Oct 19% Jan '/ Stone & Webster Inc. ; 16%2 16% 15 .Sep 23  Jan

: StUdebAKer COIP o smoiimmnm ‘ % 820% a21% L1187 38 Jul
Garrett Corporation (The) et 12% : 100 °10% Jan . . 20% Jun y ! o 3 ’ 2 o 4

General Motors. Corp .common.. ; cihi,50 5 BLI S L,61T 7 - 49Ye Oct 79% Feb ‘i Texas Co ) y 58Y% - 58Y4 : ' 53 *Mar 67 ‘Aug
Gladding, MeBean & Co. * 26 200 25 Sep 38Y; Jun Texas Gulf Sulphur Company. ..z.---* S ablly agty 48Y, Sep 60% Jun
Goodyear Tire & Rubber Co com. a59 a59"/g 115 57 Bep 76 - Apr  Tide Water Assoc Ofl_... 10 18Y, 18%2 18% Oct 24 Aug
. 1.25 2,250 1.25 Oct 195 Jun ‘| :
15% 15"/5 300 15 Oct 33 May Unpicn Carbide & Carbon Corp. 294% = a95 13 92 Sep 119%, Apr
7 21% 441 25%2 Oct 50 May Union Pacific Railroad Co. - 8l118% all8Y%" 160% Apr 160%a Apr
Hupp Motor Car Corporation.. Y% a6% 28 6%, Sep 10% Jun United  Air Lines Inc o 24% 24%: 1 24% Oct * 51% Jan
220 820% > 227 36% Jan
Intercoast Petroleum Corp.- 90c 600 750 - Oct 1.55 Feb United Corporation (Del. ). » “ 3% 3% . 31 1% Jan
29¢ 200 20c . Feb 42¢  Jun U 8 Rubber Co 236% a36% 5 58 6% May
Kaiser-Frazer Corp . 10% 2,715 8%s Oct 11 Oct U 8 Steel Corp.. Lo Y 65% 96%2 Feb
Lane Wells Co 16 950  15% Sep 20% Jan : : J
Lincoln - Petroleum Co________..__loo H ; 1.65 5,900 1.15 Feb 2.30 Jun Warner Bros. Pietures new. .. ..—a--. 9 a 187 -187% 18% 22% Aug
Gockheed Aireraft Corpo——com—oo S 24 406 24 Oct 42%, Jan Western ‘Union Tel CO Anumcaan--® : 18% 20 3 19% 51% Feb
Los Angeles Investment . Co. 220 18 200 .° Jan 226% Aug Westinghouse Elec & MIg COmenan12% . o 24%  24% 24% 39Y Jan -
4 g . Wiilys-Overland Motors Inc 210% a10% 25 11 26% Jan
Mascot Oil Company. i 5¢ . 1.00 200 95¢ - Oct 1.75 Apr ‘Woolworth: Company. (F W) .. 0 - 849% a49% 51% 60% May
Menasco Manufacturing Comecamanmnm-l 3 3% 820 3% Sep 8% Jan e
Merchants Petroleum: Company._.....1 . 60c 62%2¢ 1,650 37c Feb 97%c July
Monogram ' Pictures Corp. 1 5% 5% e 22 514° Oct 10% Apr

National City Lines Inc....a 215% al5% % lgo ig% gep é?]‘/z %ug ? e
Nordon - Corporation, Ltd-.. 15 16¢c ,100 c - Sep ¢ Jgn ¥
Northrop Aircraft Inc__ ... s 10 9 . Sep 15% Apr ’ b Phlladelphla s‘ock Exchange
Occidéntal Petroleum Corp 1 e, 38¢ 38c Oct 75¢ . Jan
Oceanic Oil Co_ J ::1.55.1.70 % 1.25 Apr 2,70 Feb STOCKS Friday Week's Sales
! p La:
Paclfic Gas & Elec common...—-—23 G 40% 37% Oct 45% Jun Sale lg:lcer of';:l‘e:l "E'nz":.' Rangoe Since January 1
6% 1st preferred_.. o ~-25 240 39% Oct 45% Jan Par ioh
Pacific Lighting Corp common S 607% 58 - Sep 65  Aug . JLow . High Low Hig
sepublic Petroleum CO €OMMON el % T%- 7% Oct 11% May .* American Stores —. e i 28% 28% 30 822 27% Jan 427 May
Rice Ranch Oil Company_._. A, § 521/zc 70¢ 52%c Mar 1,20 May American Tel & Telocoscomacaona 21001715 - 171 174% 1,204 168% Oct 200% Jun
Richfield Ofl Corp ‘commo! *: 15 501 13% Oct 20% May & K
Warrants: g 4 1Y s 1% Oct 4%, May Baldwin Locomotive Works v § ¢....13 19 20% 160 18% Oct 38% Feb
Ryan Aeronautical Company. a6 6% Sep 10 .. Feb Bankers Securities Corp pfd 0 92 92 150 83% Jan 121 May

Budd Co 11% 12% 215 9% Oct 26% Jun

Bafeway. storea 3 25 25% 24% Sep 34% May :
Bears Roebuck & CO_—————_____ 36% -3 36% 36% Jan 3 Chrysler Corp —.. 9Ys 81Ys 200 79% Oct 140% Jan
259 - 859 8 5312 Jan Cooper Brewing Co__.._.___..______,.__l 6 6 10 6 Oct 734 Sep
2307% 33%8 3% BJep Curtis Pub CO COMMON - emiimmirmmime e ® ; 12 12% 60 10% Sep 26% Jan

( l4c’ c A c. Jun f 4
Signal Oil & Gas Co A * A a75  a75 13 68 Sep Delaware Power & Light. 2..13% ot 20% 21 647 19% Oct 26% Apr
Signal Petrol Co Calif . 1.00 1.05 , 19¢ Mar g ' Electric Storage Batteryoee—e——.® 405 44% 330 40% Oct 55% Jun
Binclair. Oll Corp.... ST, 15% 15% 257 15 ' Oct 20% Jan ;

; General 497  51% 2,359 49 ' Oct 80% Jan

Southern Calif l«idison Co Ltd com....25 32% 32% . 30% Sep 39% July < | . Gimbel m-others common... 39% 397 125 39% Oct 70~ May
Original preferred 25 Y 42 42 10 42 ' Oct :
6% preferred class Bowaeerwna2b 3L.31% 30% Mar : Lehigh Cosl & Nnvlgauon_...._....' e 12 12 58 11% Oct 17% Jan
5%% preferred ¢lass Coucecaca25 ~ " 829%. a29"/a 29% Oct . Lehigh Valley .50 / Ve 1% 32 Oct 17 Jan
Bouthern Pacific Company.--e--a---* S X 38% Oct Natlonal Pr & Lt ex-dlstrlbutlon_..--- 1% 2 b Sep 2% Sep
Btandard Ofl Co of Calif_..-_.._-_.; p Egi'}ﬁ 4%3;3 gel: Pennroad Beip 5 o i an
i1 oo 8. Oc i A 9V
Bunray Oil Corp. : ‘ 2 : genn‘ f"wfr gRLight . 225, 23 Sep 437://(: glng
Transamerica ~Corporation c.—w—...3 ; 14% 13% Oct 217 May ennsylvania g 25% © 26% Sep 7 el
Transcon & Western Air Ing,._-—.. LG : 27Y L 2TY% Oct 27% Oct Penna Salt Msnu!nctuﬂnl---._-_._bo L 40% 41% 165 Oct 49%s July
Philadelphia. Electric Co common.....-- 25% ' 27Va L7 8ep
Union Oil. of Californi ... g 2 22% 21 Oct 287 May 81 - 30% - 30%a 115 2%
United-Rexall Drug Inc...... e ~11% 10% Oct 11% Oct 44% PUEferTed ‘—mowgimpmsism smmrisir s 117% 118 121% May
- Universal Cons Oil Co %20 19 - Oct 27% Apr Philco Corp - 3 23 24 (o] 46% Jan *

Van de Kamp's (H D) Bakers In¢c.__*® 16 14Y; Jun 17% Feb Reading  Co s 17% 18% 33% Feb
* Weber Show & Fix prefen‘edb--._ . 35 35% 30 . Mar 35% Mar : :
Western_Air Lines Inc i 13% 13% Oct 33% Jan Balt Dome Oil Corp. ; 5% 5% 124, Jun

: Bcott Paper X 457% 49%s. 60 July
Mining Stocks— Bun Oil 65 667 ! 718% Jun

Black Mammoth Cons Mng Co. : 6c  6¢ ) 6¢  Oct 18¢  Feb Tacony-Palmyra’ Bridge—
Imperial Development Co Lid- ;o -3%e - 4c - 12,000 3'2¢May 8c Jan -Class A participating.. 49 49 o 69V Aug

: ; Tonopah Mining i 1V 1% A7: Feb
Unlisted Stocks— Transit Inyest Corp common. » 1% 1% 1 4% Feb

. 3 0 1
~ Amer Rad & Stan San Cop—_e .. 1% 1% o sm6. ds ot 2 Teb iy Preferred Ao D, 1t Jan
American Tel & T a s alTlalT4% 9 68% Oct . Aug ited Cor 39 37 71 Jan
_ Anaconda Copper Mining Co.... bg o aSl'ggz a:ig ://a r ?g:? gct 5;;/ Lﬁ’eb Un:sedpre?e?red iont e i il 454’: 4552 562/’: July
i - 2 75 s Sep 18%; May TR L) Y X % A
Atch T & 8 F Ry Co_——.- TTTIoT000 T ag5YeaB6Ts 85 7 Ot /47" 11914 Juwysir | 115y Onted Gras Improveman S B0 193,20 Y00 B {3y S0 TAPE,
Aviation Corporation  eeeimecw—.3 7 7% 6% Oct 14Y; Feb

Baldwin L ¢ Works vte 207" 20% 19 © Oct . 38% Jan
Bendix Aviation Corp...----_._ . 31% 31% 31% Oct 50% Apr
94% 94% Sep 112% Feb
222% a227% Jan 33% Mar

s __5 A % . *
Bordez Company -. 248% 848% Aug 52 Aug : P “ b h Sl k E h
Borg-Warner Corp 5 - 843% 843%s Jan 64% May ! ; I s "rg 00 xc ange
canadinn Paclﬁc Rallway Co...._..-zs 10 18% 13 Oct 22%; Feb | ‘ STOCKS G rﬂd., Week’s Sales

Case J I a37% a37% Sep - 51% May ‘ p Last Range = for Week

Caterpillar Tractnr Cc-..._....__..-_....__‘ z 2622 262%2 { Se i : ;i i P ‘
Citles Service Co 10 . a23% 8% L Sepaitr Z‘}y“ n}:i : ; AL Bdo [Price  of Prices ' Shares Range Since January 1

Columbia Gas & FElectrié Corp......*. . ' - ' a9% 'a9% : ek n Mgy Jam e | e R b o Lty T N <001 Low High v Low High
commercla.l Solvents Corp..... a21% a21% © .20 - Mar 31Y May “ Allegheny Ludlum BSteel.... 42% ' 427% - 44Ys 52 37% Jan 607 May

wealth Edison Co 25 a31%z a3llz 30% Sep 35% -Apr Blaw-Enox Co . i 17% 18%s 90 16%2 Oct 31 Feb
Commonwealth & Southern Corp 3V ¢ 3Ya 2% Jan 5% May s : :
Cons Vultee Aircraft Corp-.. 1 . 819% a20% 102 20 Oct 32% Jan Clark (D~ L) Candy._... i 10 <10 200 10 . Oct 13~ July
Continental Motors Corp. o 2107% all% 10%2 Oct 23% Jan Columbia Gas & Electric. . % 9% 9% 565 8% Oct 14 Jan
Continental Oil Co (Del.).mem-—. o 5 a36%; 2362 35% Sep 357% Sep -

3 : Brewln 1 24Y2 145 24Y; Oct * 34 - Feb

i : Diig g

Orown Zellerbach Corp..... 5 2 29 29 27 ' Oct 40 . A fractories —mmvmen 225 5 207 Sej 34% Ma,

Curtiss-Wright Corp R | 5% 6% 515 Ot 1o FE; Harbison Walker Refracto s & Bep s May
Class A 1 . 818% a18% 19 - Bep 33% Feb Lone Star Gas..--..._...--_.-..__lﬁ 18% 1 19 15% Jdn 22  July

Electric Bond & Share Co. : 14%; 14% 14% Oct 26 Apr - McKinney Mig i 1 e 12012 10 - Feb 12Ys Jun

: ; : Ew i AR 15 : 10% Jan . 17% Au
General EI6CHIC 00 memmmcemmeee 38 36% Oct ~ 51% Feb Mountati Juel BUpEl 1 ‘ ’ Ay

General Foods Corp—. e 844% 845% 45% Oct 531, May . ational Fireproofing Corp.—- N, |/ T 7% ,867° - . 6% Jan 13% Jun
Goodrich (B F) COrmm e a69% a70% 7 .69 Sep ']'11/,2 Mayy gmo 0il & G‘s’m ol 5. 1% 1%, 300 1 N Mar 2% May
Graham-Paige Motors COrp..... 6% . 6% 5% Oct 15% Jan e e .

Great Northern Ry Co preferred..--_.. a4 a4l 43% Oct 66% Mny Pittsburgh Plate Glass 37Ya 38% 32% Sep 487% Jan

g - 8 & Bolt COIPermm ! o 8% 15 7% Oct 14Ys Feb
Interlake Iron Corp. 103 10% 11 10% Oct 507 Fa Pitts Screw P (

International Nickﬂ Co of TANAAA._* 2297 297 a30% 30  Oct 42 May San Toy Mining o 20c : 150 Sep 60¢ Jan
Internsiional Tel & Tel Corp. ® al7%  al7% al7% 16% Sep 31Y% Feb - |~ Btandard Steel Springs. *13% 13 .. 13% 12 Oct .. 24% Feb

Kennecott Copper Corpeeeeeme—m—? 344"/3' 2447% a46% 41%; Bep 60 Apr Vanadium Alloyé {71 D— " o 38 38%2 38 .. Sep - 46 -Jan
Libby, McNeill & LibbY — oo o= Q1% 114 - "10% Sep  -15% Apr | . Westinghouse Alr Brake . ——am---® . 30% 30% ... 873 " 36% Oct 41% Jun
Loew's Ine —viex & 2l a27¥ae2T% -0 107 27% Sep. ' 40% Apr- | | Westinghouse Electrio Corp com.._u% AR 23% 25% ‘ 23% Oct 39% Jan

For footnotes see page 2187.

pigitized for FRASER
. raser.stlouisfed.org/




Volume 164 Number 4537~~~ * . ' THE COMMERCIAL & FINANCIAL CHRONICLE
OTHER STOCK EXCHANGES'

RANGE FOR WEEK ENDING OCTOBER 23

Friday W&k'l Sales 4 z
Sr00R8 Range = for Week "

g . L. d d U ot . j . : ‘ v : sul:;:-iu of Prices’ Shares Range Bince January 1
St. Louis Listed and Unlisted Securities : fo S o i
; Huttig 8- & D common.. 25V 125 +'25Y 215 22V, Mar 31% Jun
Hyde Park Brewing common.... 24% [ 24Y 24Ys 300 22 - Apr 32 Jan

EDWARD D jON Es & co. ! Hydraulic Pressed Brick preferre “T100 ] TP 3 i b 25 . 30" Oct 52% Jan

Established 1871 ; g " International Shoe  COMMON..iwvece® '38. 139 150 36%. Oct 50 . Jan

300 North 4th St., St. Louis 2, Missouri . Johansen Shoe common _ 6 6% 6% 2157 5 Jan 9% July

Membet's
New York Stock Exchange ' Phone . .Knapp Monarch common 146 46% 145 20 “ Feb 63 ~Aug

St. Louis Stock Exchange Rie CEntral 7600 : b ! .
Chicago Stock Exch. Chicago Board of Trade : Bell ‘Teletype SL 593 " Laclede-Christy Clay Prod €OMo—m...8 ! %' 15 133 13 Sept 27 Jun
New York Curb Exchange Associate 5 Laclede Gas Light common 10 6 6 655 5% Oct 9% Jan
Laclede Steel common 20,0 195 19 Sep 28  Mar

5 45, 245 s 35% J
Sl. Louls S'ock Exehange ﬁfgﬁﬁi’zﬁi’z’&nﬁ’%’é‘,ﬂé‘m com 'gg:;: 208 ©~10 O .30 Jun

SBTOCKS Friday Week’s Sales ' 'St Louis Pub Serv class A com 13% 1,150 . 11% Oct 1612 Aug
Last Ran, for Week Stix, Baer & Fuller com new. 5 19% 520 18 « Oct 19% Oct ¢

g
Bale Price  of Prices  Bhares Range Bince January 1
Par Low  High L or High Wagner Electric common. 5 37% 450 .345/‘ Sep 49% May,

‘American Inv common..--..-.._.-...l : 12, 7129 % ;
Brown Bhoe i 3432 3252 i 16% July i

Falstaff Brewing common L2014 9214 ; : Unlisted—. Y i
General Shoe 31% 31% General Electric common.._..__..® = . 38% '38% 204 36% Oct 48% Jun
Griesedieck-West Brow. common —...® 52 54 / : General Motors  common____—_____10 49% 51% 319 49% Oct . 73V July

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING OCTOBER 25

) : STOCKS . Friday V:Veek'l o E‘};::.
Last tange - for % :
Monlrea' s‘ock Exchange : Sale Price  of Prices ~ Shares Range Since January 1
. Par Low High Low High
Canadian Funds Industrial Acceptance Corp com......* 30. 30 100 27, ‘Sep 38% Aug
BTOCKS ‘Friday - Week’s Sales International Bronze preferred 5 37%. 380 110135 33 Jan 40  May .
La; Range for Week s anternational Nickel of Canada com..*® 30% 32 2,380 30 - Oct 47  Feb
Bale Price  of Prices = Shares Range Since January 1 ;. International Paper common........15 431/2 45V, 5:170 39% Sep 59 . Apr
r Low ' High Low . High . International Petroleum Co Ltd.iemun® 14Y 14% 2,355 14 . Oct 27% Jan °
Abitibi Power & Paper com._.i.......* 17% 17% 18Ys 14  Mar 22% Jun .. International Power common.. by 44 44 " 40 44 ° Oct 60 May
$1.50 preferred’ .. 20 1834 18451975 21Y Apr International Utilities Corp..... =5 Yo 1% 117% . 47 10% Sep 18% May
$2,50 preferred S 37,37 7 40 ' Apr - Jamaica Public Ser Ltd common._._.* 12V 12% 50 12Y% Jan - 16% May
Acadia-Atlantic Sugar class A., 21 20% 21 C .24  Jan ¢
57 preferred ... 106% May i ebatt f(John ) S il i i @ 25% 390 26 Jan 28% ‘Apr
Agnew-Surpass Shoe common........* 40 May Lake of the Woods common....- e | o 29 Jan
Algoma  Steel cOMMON. i, ‘ 26  Feb - Preferred 157 - Jan
Aluminfum Ltd . __ i 5 227  May ' Lang & Sons Lid John A 4 : : 18%. Jan
Aluminum Co of Canada 4% % . nld._25 3 27% Sep Legare preferred 23, Jan
Anglo Canadian Tel Co preﬂ-rred-_-_so 52 52" Oct .+ Lewis' Brothers . 1305714 13 Oct
Argus Corp 1 12 Feb < -Lindsay (C W) com i 10 - Feb
Warrants i A 31 Feb Preferred .. 118 110 Sep 118 :Oct |
4‘/2% convertible prefeerred 2 ; 94 5 g 102 Aopr : ; :
bestos Corp 35 .Jan Massey-Harrs cooe_ . 157 13% Sep 21 Apr
: ... McColi-Frontenac Oil .. - 20‘/4 597
Bathum Power & Paper class A-._.® 4 /s Yo = 18V Sep 24 Apr’ . Mitchell (Robert) ...
Beli T 100 17 170 Oct 216 . Jun © Molson's Breweries.maua. ity 33‘/2
Rights 4% Oct 7Y% Sep Montreal Cottons common_. :
Braziwan Trac Light & Power_......® 9 20Y; Sep . - 30% -Jan . Montreal Light Heat & Power Cons...* 19%
British Amer Bank Note Co. 250 21Y% Oct 29Y Apr §  Montreal L tive Works. * 16%
British Columbia Forest Products_.. 2% Sep 5% May ‘.~ Montreal Tramways .- _._.._..100 34 34
British Columbia Power COrp A...... 5 1 27 Jan 35 May : ; :
Class B 2% Sep 5% May ’ National Breweries common....... * 44%
Bruck. Silk Mills. 2 19% May 29% July ! Preferred : i 45
Building Products class Ao.ovcivmon® 2 23% Jan 35 - Jun . National Drug preferred 14
Bulolo Gold Dredging 5 ‘14Ya Sep 24Y Feb National Steel Car Corp..... * 23%
5 ; Noranda Mines L8 cemmsme- LRSI, § 49
Ca C t 14%: Jan 25% Jun

$1.30° preferred : il e 30 - Sep 31 .Oct Ogilvie Flour Mills common.____._.__' : 28 Na i 26% Sep
Canada Nonhern Power: COrp.mmnnn® 9%, Mar, 14%» May Preferred . 184" 184 1 Jan
Canada. 8t . ‘1 pel 14-- Oct - - 22% Jan Ontario Steel Products common.. S 20V, . 20Y fit Oct
5% preferred- ..---._-..............50 : 47 ‘Oct 53 “Jun Ottawa Electric. Rys 2l ! 66 "66Y% : Jan
5 ridin o Ottaws Light Heat & Power com_-_loo ; 140 14 & Oct’
Canadian Breweries common. ocoeo..® 20% Mar 29% Aug Preferred: 100 To102%2 102Y2 i Feb 103% ., Apr " ;
Canadian Car & Foundry,commorn.....* 12% Sep 20Ys Jan gt ;
Class A 20 : 18% Oct 22% May Page-Hersey Tubes ____ Ly 30 Sep 34% Feb
Canadian Celanese' COMMON_ - vucaicus® 5 58 . Sep 78 . Aug - -~ Penmans Ltd common. i p T2Y2 3 Oct 81  Apr
2 1% preferred oioiioiioo . N 40~ July 44 May . ‘Powell ' River Co___... 32 8ep 36 Apr
Canadian Cottons preferred _....... 5 28% Jan 31% Aug Power Corp of Canada._._._ 113% 10  Sep 17Y% Jan
©  Canadian Fairbanks preferred.. e 150 150 150 Oct 155 Apr .+~ Price Bros & Co Ltd commo; 57 45 - Bep 13% Apr
: ; 5% preferred 101 101 101 120 100%2 Sep 102% July
14 26%2 May Provincial Transport .. 15 16 i 14 . Sep 19% Apr
12% 25% s%ay s
Canadian L tive 22, 46 May Quebec - Power. 2 191/4 01/4 17% Jan 22 Mar
Canadian Oils' COS...—_.. . 15% Jan 17% Jan " Regent Knitting common : 25 25 19% Jan 27 . Jun
Canadlan Pacific Rallway. 12% 1 24% Feb Rolland Paper preferred 103% 104 102 July 104 July
, Cockshutt Plow . 495 12% - Oct 19 Apr sl ,
Ctmsolldated Mining & Smelting_——__ M 102% Jun Saguenay - Power preferred 105% 105% 103% Jan 106 Apr
s Glass - 105 - .41 ‘50 © May Bt Luwiedce Lorporation common....* e o 8Ye s 6 . Sep Y% Mai -
b PR i S 1S g i : 4% -A preferred 50 ] ; 3L 3% 22 24% Sep 39 . Jun
am Lenther Co Ltd ‘class A-—---—- 29% Jan 33% Jun .. 8t Lawrence Flonr Mills Gommonitoc® /1o 5 35 g i 34" Apr 41 'Mar
Cla - - 1 11 Sep 16 Feb St Lawrence Paper Mills 6% ptd-..loo 104%2 ~ 101% 106 g 83 . Feb 113 Jun
Distﬂle“ : 17% Oct 30 July ; :
; ; 31. . Oct 45Y Jan Shawinigan Water & POWer._..ccaau-® 20% 20% 20Y g 20 Sep © 26% Mar
i Domlnlon Coal preferred o mmacion.2! i 12% Mar 23 ' Jun .. Sherwin Williams of Canada com___l/g Tt 28 28 25 28 Oct 38% May
Dominion Foundries & Steel com " 3 27% Sep 37% ‘Feh Sicks’ Breweries new. common..... e 13 ~:13 : 212 July 16  May
- s ; e : ' Simon H & Sons comnmon v 19% - 19% 19% 2 Y 33 ¢ Jan
Dominion Steel & Coal cldss B b 2, 12% Mar 23 May Southam Press Co______ . 17%  18%4/ 25 . Apr
Dominion Stores Ltd MRS 25 21% Jan| 28Y% May Southern Canada Power.. e ) - -15Y 15% /16 - Jan
Dominion Tar & Chemical commion...._* 23 Sep 321, ‘Feb Standard Chemicals COMMON. e mmmws® 9% 9% 16 - Jan
c vie ; 23Y Feb ' 2 Steel Co of Canada COMMON _—ceecan® SR T 92% Jun
" Preferred 100 24%, Jun y Preferred 25 85 85 X } 94% May
Dominion Textile common SRR Yo 96 .445° .90, .Jan : : A i ¢ : ; ; i
Donnacona . Paper 4% % cony pfd.~100 410 ! 102" 1 Jun ; ! Tooke Brothers .. i L3 3T : r 44 /- Apr
Donohue . : Oct : Unted Steel Corp_____________ 9y 9y 13%, Feo
Dryden PAPer co-io el ¥ : 13" Feb 19% Apr. Viau Biscuit common : 20 20 200 Jun

Eddy Paper conv class AL ........20 A ) Wabasso Cotton __ ; : ok 80 81 74Y Jan ' 99 ° May
Electrolux COrpOration v eaeem oo ; : ffc‘: g V’ﬁ:; Walker Gooderham & Worts new com 29 31% 29, Oct 31% Oct
Famous Players Canad Corp ' Mar 221 July " Weston (George) g 426 26 - 2 24 " Oct 6% May
F dation Co Of Canada... Sel 34 Feb * Wilsils Ltd 22 22V, ’ 22 Oct 27 . ‘Apr
; ; : P Winnipeg Elecu'lo €OMMON e a® 12% 13 £ 10% Sep 21%2 MARY
Gatg’lesu POWEr COMMON.c/c e ® : 14% Jan . 20 May Preferred : 100.* 100 ! 95 Jan. ' 104 & Apr
i+ 5% preferred. ... 110 4
o i 119% 1% sk i ra | Gl Lintig coneon P R Bl B
’ o= 1043 105 104. Oct . 109  May " Bank : .
‘Goodyear Tire pfd Inc 1927 .. .. 5 55 55% : 53% July, - i i
' ¥ 564 AUG : 20 ; 16% Jan - 22% Feb
Gypu‘{m, L(n'm & Alabastine__ .14 14% 14% 12Y% Sep 18% Jun : Canadie?:e Caon H 193/: gm 22;5/ '}“‘,’,{
Hamilton Brldge w.-e— .. pikinl gy no ey ¢ . Dominion 271% 25 -Jan (]
Howard Smith Paper common 277 2774"2 : 6, Bep %’/‘ ﬁebr -5 Montreal : : 24, 31% Jan gg;‘? aor
! ¢ bt ;

3631 » 3.8 50 . May liddoy 35% 35% 45 3¢ Oct 37 Jun

Imperial Oil Ltd g : 13 13% 12% Oct - 17% Jan ;

Imperial Tobacco of Canada commonj 13%. 14 © . 13% “Oct 15% Feb ' * Bonds— e ; i i
Epeiered T% 7% 7680 Wi Jan . 8% May Montreal Lt Heat & Pover 3s due 1949 50, $16000 . 40% Feb 50 Mar

ﬁ . For footnotes see page 2187.
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P L i 3 : Vol i g
'CANADIAN LISTED MARKETS :
RANGE FOR WEEK ENDING OCTOBER 25 .
) ’ ; ‘ : y BTOCKS Frll:l:.y‘ w.e::'- 's-l:;“t
iy . ge or
% Montreal Gurb Market Hg A o : SalsTdos offrios 'Siares  RangoSlaeJamusry1
i s ; e Par Low - High Low High
: ,Canadisn l’nm‘ll' Fontana Mines- (1945) Ltd__._._..._...l 17¢ 16c " 17c 1,150 14c Oct 49¢" Jan
STOCKS Friday Week's  Bales Formaque Gold Mines Lbdociaas, omal 6BY%C Gdc 66%¢ 7,900 60c.” Sep * 1.45 Apr:
s“l;n;:l“ o?:':l::a l’%rh :Vr:t Ringe Blase Tindasy 1 Found Lake Gold 1 8Yc Te: -9c - 112,000 Tc - Oct ‘58c  Mar
; A Par Low  High Low High go}gbeammmnﬂim 1 & slzgc ggc i,ggg 80c = Oct 2.05; Jan,
Acme Glove Works._ ... R el L Kt 814 8 25 78 ‘Sep 12 Jun oldora MInes Ltd-— o e ¢ 15c ) llc Aug 35c , Jan
Aluminium Ltd, 6% Dfd-_.-_.----- 100 T 108:30 108.30 20 108300ct  120°  Jun Bohag inen: ot 0% G0 e e e Ay, e LIS ADE
Bathurst Power & Paper class B.._.. 2 8 6% 795 5  Mar 8 Apr Hudson Rand Gold-:em-ucmmemccoececl o 00 oo 35¢  35¢ 1,000 29¢ . Oct 65¢ « Apr
Belding-Corticellt 7% preferred__. _100 e ‘175 1175 5 170 Jun 176 Sep 5
Belgium Glove & Hosiery com. Yo 134513 10 10 Sep 15% Feb Jack Lake Mines 1 3¢ 10%ec 14%c 27,900 10¢. Oct 1.15! Feh
Bre:{jergrgernrlestzm-“f_V‘""—"iﬁ;&: 0 g, 16;}[/3 %g :;, - ég ig gcc 21211//2 gp; . Joliet~Rvabec Mines Litd.meee oo 1 e 60c  67c 5,400 46c, July 2.24 Fen )
of Vancouver == 4 /4 an 4, Oc ; - } :
s i { Lake Rowan Mines. 1 26¢ 22¢ . 30¢ 32,599 19¢: Oct 42¢ - Jun g
British American Oil Co Ltd cmeo.® 26 26 267% 1,145 25 - Sep 28% Jan § g ¢ g ; I ¥ f
British Columbia Packers class B. 6% 6% . 6% 300 6% Oct 11 July Lake Shore Mines Ltd__ 14% 13%  14% 180 13% Sep 261 Feb: - [,
Brit Col Pulp & Paper Co Ltd com____* S 46" 46 30 46 Oct 771/2 Apr Lingman Lake Gold Min =T 95¢c -95¢ * 500 84c Aug 1.41 Feb ' ]
Brown Company commoN e 1 4% 4% 5Y 1,875 4% Sep Apr - Lingside Gold: Mines. 150 15¢ * 16¢ 6.500 12¢ July 43¢ Jan ; 1
Bz;rtefgl"ego_" remm e e—————100 702 70 72 363 67%2 Sep 104‘& Apr * Louvicourt Goldfields m.cowewn. SO, § 2.60 2,55 2.5 2,500 1.00 July 4.25 Sep i
utterfly Hoslery' ... i 1 e 10% 10% 250 8% Mar . 11% Ma, / :
J : - %0 A ¥ Macdonald Mines L4 —o——end 305 300 310 2700 2503y 750 Jan || |
Calgary Power Co Ltd 6% pfd..... 100 il 105 105 5 105 . Oct 108 « - Apr "McIntyre-Porcupine Mines Litd....._.. 5 i 51. 51 110 51 - .Oct 75Y4 Jan * ﬂ
gannga 1\7 ll)iommmn SUBAT s ® 22 22 92 265 21 Sep 29% Feb Irgecmc (ions tD}x\-:ldglngI:EE__, 11 1.10 Ho 110 %400 1.00 Sep 1.96 May: i
anada Malting Co Ltd._ ... .__ * Uy 58 58 85 55 Jun Aug ew Calume nes o s .16. /1,16 ,000 ‘82¢ Mar 1,16 Oct :
Canada Northern. Power ‘7% pfd..100 e 111111% 6 109 Jan 113% May New Lourve Mines 1 e 10¢' 10c 7,500 10c Aug 4lc Mar * F
. Canada Packers. class Ao - . ® - 38Y 384 15 38Y% Oct 44 May Normetal Mining:Corp Ltdecceicaon® pam 142 1.42 600 1.09 Jan_ 2.22 May- ;!
Canada Vinegars Lbd___.__ . .. ___ ® 13 13513 25 13 Oct 19% Apr O’Brien Gold: Mines: Ltd_..: 5 | 1.90 185 1.90 650 1.70 July §.85-Jan. f
: Canadian Dredge ‘& Dock Co Ltd_.._* & 23 23 100 23 Oct 30 May Pandora Cadallic Gold Mines Ltd.--1 -~ (18018 200 8¢ -Aug 460 Feb |
> ; i+ Cansdian General Electric .. ... B0 258 258 15, 258 - Ogt 280 Feb Paramaque Mines ... _.__ 1. A% 1% 11% - 1,000 13¢.Jun 32c:’Aug, | §
: ganngian cliegeml Investments Ltd_.* 15% ' 15% 15% - 310 . 14% Sep 18 Feb §£“:'é°g°i’é“m Gold Dredging Ltd._.....1 S .&%526‘.35 2 ggg : 4.§/C; JSelD 7,}804Mav ! i
anadian Industries common 220, 20 20% 365 ' 19 - Sep 25 July 0. nes. 2C 16¢ 20%c 8 12%cduly - - 87¢" Jan,
C %dxprerf";d __________________ 100 25 190 190 5 178 Jan 195 Aug Red Crest Gold Mines Ltd-_ooo—._. * =% loc  10c 2,500 10c  Oct 23c Jan E
anadian Light- & Power Company.100 9% 9% 9% 13 9% Oct 15 Jan : 3
Santiago 5 3 29%c 28¢c  33c 59,950 28c - Oct 60c Sep E
Canadian. Marconi Company. 4% & 3% 3% 200 2% Sep 51 Jan Sheep Creek Gold Mines.-__._ - 116 1.16 1,800 1.15 July 1.95 Feh: i
Cnsn;dian tPowd& Paper Inv common. ‘ ) 2 2 125 1.75 Jan ‘4% Apr gﬂiﬁm?fm ‘M r MHTJ:' Lia X 25 1é90 26?)5 3.533 LO'IJJS;n T 3.65 gan 5
o Preferred: i Sl fll Skt i 10% 10%. 110 10- ‘Sep - 18% -Jan % 8. ‘Mines. . 60c- - 60c C 5 ~-80c - July 145 Jan’ ]
Canadian. Silk  Products. class A_ s, 29% 30 165 29 Sel;;y 31 Jun Sladen-Malartic Mines Ltd-—.o..__ 1 s 43c 43¢ 500 37Yac July 1,15 Jan 1 E
Canadian Vickers Ltd common__ S 2932 170 . 12% Feb - - 43% Jun Boma-Duvernay Gold ._..- 19¢ 19¢" 20c 7,000 10c Aug’ 36c  Aug g
Canadian” Western Lumber Co.......2 3 3. 3Y 10,475 21, Se .80 Feh Stadacons Mines 1944 Lid... 66¢ 65¢ T3¢ 50,019 64c . July 1.49 Jan, 3
v i ! taiSop 80 Btandard Gold Mines___. l4c  15¢ 1,600 13¢ Aug 42¢ Jan * i
Cassidy’s Limited common 1 12 12 712 125 11% Jan 18% Apr Bulllvan' Cons Mines Ltd. o1 225 210 2.25 3,700 1.52July ' 3.50 Feb. . 2
a gm;.g:ub}cal éVmes IL‘g_ = 10; o 7% 7;/. 2;,0 7 Jan 16% gan Westville: Mines: so iouiill i LY -~ 11%c 13c 10,500 10c Aug 32¢ Mar !
eon Genera ve: i i 7 g i
Commercial Alcohols Ltd' common....* . 43 451/. 43/3 30'(7) 52’/4 g?t) 72‘/2 J:: Ofl Stocks : e X 5 !
‘Consolidated: Paper Corp Ltd......._® 181 17% 183 9,197 15Y% Feb 23 Apr Home Oil Co Ltd_.._-..,_--.-_..-......__‘ B 2.60. 2.60 . 200 - 2.50 Sep 4.40 Jan 1
Consolidated ‘Textile 5% preferred...20 S 18''18% 2000 18  Sep 19  Aug Bomestead Oll.& Gas Ltd_o oL = 6c  6c 1,000 bo. May e .Jun. 3
N Li 1t A Royalite Oil Company Limited._____ i 15% 15% 15% 5 14  Oct 25% Jan
av, rere, Limitee A":_____l.. * 2 24 24 10 23 Apr 28  Jun -
Dom. Ollcloth. & Linoleum Co, Ltd-.__* 38 38 40 135 38 Se 45 Jun
Dominion Square: COrp_co ... e it 29. 29 65, 19% Jag 33 Sep
Dominion: Woollens...._ it 180 18 85 13% Jan 194 Jun
Donnacona Paper Co Ltd-——o.® "~ 20% 20 22% 13,679 15 July 24 Och o Toronlo s’ock ExGhange
East Kootenay Power 7: preferred.. 100 s 27 .27 3 20 May 37%2 May ' ' . , :
Eastern Steel Products Ltd o 100 10 125 9% Oct 14% Feb o ) : ' Canadian Funds
Esmond Mills preferred. . ________ - 121% - 21% 165 21% Oct 22 July BTOCKS lrldu Week’s Bales
Fairchild Alrcraft Ltd———ee_________ 8 .3 3 3% 100 3 o ) S - Range  for Week
Fleet Mfg and Aircraft Ltd_.___ . __ * o 4 1 260 4 Occtt 55/‘ ‘g;; Mhl” M R A n"“.’..uith ;
Ford Motor Co of Canada class A..® 2275 22 . 23 890- 20 Sep. - 32% Jan : -Per .. - Low High Low Blgh 54
Foreign Powsr Sec- Corp Ltd com____* Ll 85¢  55¢ 235 55¢ . Oct; 1.25 Jan Abitibl Power & Paper new com...® 17'/.; 1738 4,622 14 Mar 22% Jun
6% cum red preferred.._._______ 100 o 117019 55 11" Oct 17% Feb $1,50 preferred o mimmiemmiom30 19 18 - 19 5,850 . 15 Sep 2L Apr ! )
Fraser C ies. -2 501 50 - 51 456 441 Sep 75 May $2.50 ‘preferred o ool Ll 20, - __ 3% 3% 50 357 Sep 40% Apr )
Freiman Ltd (A J) common___ ... . L0 20 20 5 20 Feb 26 Apr Ar-ndl:-m:nuu Bugar common.... 2;3% 2(11‘;/4 2%/5 I;Ig 1%)93% gig lg;z 3’31'} A
Preferre 05 5
Godfrey Realty Corp.._..... S 36 36 . 39 7 28 ' Jan 40 Oct Agnew Surpass Shoe COMMON:—mwveam® e 36 36 50 28 Jan 42 May
Great Lakes Paper: common.. Aeiivl g i 224% 25%, 837 19% Sep. 34% Apr Akaitcho 1 1.25 1.20- 1.28 3,750 1.20 Oct 1.85'Aug |
A, preferred. .l i il e 59 56 59 135 55, Sep 70 Jun Alberta Pacific Consondated _________ 1 10c 10c 10¢ 100 10c. Oct 25¢ - Jun
Hydro-Electric Securities Corp..---.,.-'_ 3% 3% 3% 515 3% Sp . 8% Apr Alger. Gold Mines. SRS R0 AR, - ARIM . MR LN
: - 7 R [goma eel common_. . .. i
Inter Metal Industries Ltd class A.__* . 27 27 27 ..~ 400 217 Qck: /35 ' May Laluminium Ltd cOmmMOon v e ® 176+ -173176% 425 129%, Jun 230 May
International Paint 5% preferred-_-_zo 32 32-:32 25 28  Mar 36 Jun Aluminum of Can pref o 100 27 1 28% 1 2T 225 26% Sep 27% ‘Aug
Amaigamated Larder Mines.. R4 1,32 1.31 1.40 4,434 1.00 July 2.40 Aug
};ﬁlgf gghg Power. & Paper___._.. : 85 fg iig 152 (iu Feh 85% Mar American Yellowktlxll-m w-—-1 ' 13%c 13%2c 15c ?ggg lggﬁc gct 381%% ?pr
w3 00 1% Sep 15 Jan Angio Canadian ‘Ol v oo cme® e, 96c  96¢c i c. Sep an
MacLaren Power & Paper Co & 10 E v Anglo--Huronh;»l.}l ..,_.__...; .- B40 840 18.40 11((,]0 336.00 Jgé{ 1395 ,‘:,E;e:
AL e S, 4 i c R
Maple Leaf Milling Co Ltd com......® 2k 14 14% s s 3{?1; 1t oy o Mo ol il "
Maritime Telez &: Tel Co: Ltd com-_10 . 20% 20V 50 17% Jan 22 July Ansley 1 £ 9c 9¢ 3,000 ¢ July 30c Jan
7% preferred ___.._._.___ kil 10 ., 21Y 211 5 20 " Apr 21% Jun Apex Consolidated Re€SOUrCEs oo n. s .T%e . T%e - 8¢ 10,050 6c July 23c Mar
Massey-Harris Co Ltd 5% p(d-.._.,.loo - 28Y% 28%% 255 25% Sep 35  Jan ‘Area 1 10c ~ _ 10c 10c 1,300 9¢ Oct 24%zc Feb £
McColl-Frontenac Oil 4% new pfd-_100 ' 1025  102% 103 193 " 101% July /104 Aug Argus Corp Ltd common......._. - N T 360 7. Oct 12 Jan
Melchers Distillers: Limited pfd._. —14%014% 5 14% Sep ' 18 May 4% % cony preference..._...—.100 93 93 94 45 93 Oct 102 Apr
Minnesota & Ontario Paper Co_. 179 1% 18 1220 16 Sep 27% Mar Arjon - Gold- Mines. eeed . 25%c ; 025c 29¢ .. 12,000 23%c July 55¢. ‘Jan
Moore Corporation Ltd.__ ... 68%a 68 682 66  Sep 80% Jun - Ar Gold : 1 88c 80c 94c 36,300 68c Mar 1.70 Apr
Mount Royal Hotel €O Litd-. oo i 1212, 197 11% Jan 16% Jan Arntfield MIDING i 21c 19¢  22¢ 217,050  16c July 62¢ Jan
Nova. Scotia L & P Co Ltd com_____* P 110 110 5 Yy Ji X uebee Mines o oo 1 18¢ 17¢ - 18¢ 35,500 15¢  Oct 87¢ Feb
Nuclear Enterprises: Ltd . s 10c 10c 50 9%" F’Z'Q lig gda:; ; ﬁ:ltl%l:: QNIlmfsc ...._....__...._.,._l s 26c  29c¢ 10,200 20c  July 50c “Apr
oxggp;:rgx&ush common 17% %;7]‘//2 11:;7://2 105 17% Oct 25Y% Jun Atlas Steel ; s 150 1%1 ?3 51?; (036% 5 2% Dgaxs;
¥ , - 2 2 14 13%2 Oct 20% Jun Atlas Yellowknife MiNes . oecemeaee 16c 6c c 0| ¢ Oc c Ja
; Pauls Service St 1 o Auhelle Mines Ltd .,-..._..---..____..l 40c 37¢ 42c 71,005 36c. July 1.02 Apr
Power Cora ok Darn 20 . 20 20% 700 145 Aug 227, Oct Gold Mines 65c | 53c 69c 68,200 460 July 1.55 Feb
orp of Can 6% 1st p e 112 112 5 108%. Sep 112Y May Aunor Gold: Mines ... 4.05 3.95 4.05 4,100 3.80 July 7.25 ‘Feb
Purity Flour Mills Co Ltd A 13 V13 1001k < i Jan 15 Apr Auto Fabrics ¢lass A-oocoiveoooe 11% 11°11% 25 11 Oct 12% Aug
Quebec Pulp & Paper 7% red pfd..loo 31 31 32 50 26 - Se 3. M Bagamac Mines. —o .1 20c ./ 19¢  21c¢ 23,800 15%c July 58¢c Feb
Quebee Tel and Power Corp A..... ok .8 8 0, 8 Jalx)n 4& J:g Bngkﬁe;d ‘foz}wuldmd Minea-_.......l ;%z 14’/;94 15'/222 7,%.1% ;213/ J‘\’xg 330 :{;t:_
Bank ‘o ontrea; % 5 a X
g‘;‘;‘t%enfmn ug:!}iggsfog:r xfr,% pfd.._100 ég,o 119;/3 ;g}o 118 115 Jan. . ‘132 Jun Bank of Nova ScOtia_ oo .. 11 0 T35 34y 5 35 ggg gg;//: g:l't: ?’g .}1&11;;
. e (4 c c 8,180 250 May ' 306 ‘Jan Bank of ‘Toronto : 0 Y 35 35%
.Base Metal * 8c 8c - 8¢ 100. %e. Jun 28¢ Apr
Union Gas of Canada..._ ... . .'7.__ 8 ! ! 1 S . : Y 18 - Se| 24 Jan
Unitod. Distillers of, Canada T : Bz/g 82/; sg lg Vo '(J):: :13:.;:2 J‘}fl}; ,Bathgrst Power. class Acaheommmnn t21 $21 21% 100 D
United Securities Limited.._.._____ [ 7 7 7 65 5. Jan 8. Jun : ‘!ﬂﬂlhlﬂﬂlt:ﬂn & Radium 1 G;)g 528 42:1‘; 20':;{(5)2 g’gm ?g,lxy; 511'“1.;:?
3 . ] / ¢ - Beatty Bros..class. A,...... o o i ; 2 3
Yv%?ﬁ;ronr %mxlx R G, renliyen 8 8 100 2 July 3. May. | liew: . Yellowknife ... 71 47c. . d0c 49 91,600 .40c Oct 2.65 May ;|
e @ 18V 130 13 Y, 3 Jan 13% 00 Bell Teleph £.Cansdsc .. 100 174 171Y% 275 3,332'>. 170" Oct” . 216 Jun ‘;
Woods Manufacturing: Coyw._______ s il 52 . .53 50 39% Jan 56, July Rights : . 5 5Ys Bl 2124 4% Oct. 7 T% Bep L]
‘Belleterre Quobec .- ==/} 9.05. 9.06 ; sgs %.50: g:p 115;/; .I;Cb
y 85c . 85c. . 0 o - Aug : - an
Mining Stoocks - | : - BETENS. RIVEN . oo Ly ) ot aatk Moy | ¥
: Y “RBertram -& :8ons;class . S 19. .19 20 19 %2 May -}
ﬂ:‘}“o“é’m”fa‘iﬁ‘e’é“ﬁfé-:::: T By Ssaar s g L clon B oAl A A e e
Arno Mines. Ltd .. e IEn0: ¢ . Frotlatt e e -85 . 6,100 .  A7c July . - 920 Feb:;
r.” Athena. Mines (1537) Led. 2Ty U D 08e gge. 1000+ gae e Mo Jam o) %ﬁ&;‘%ﬁ:’%‘ﬁﬁﬁé'éﬁa_q::'_‘::‘; " %00 - i2e 06 . 10000 ,”160,1[‘1,11; - ASo, Jan (|
¥ 1, ) + ke s
: o g:vmme gr:‘% xb‘:lke Gﬂwlnes Ltd_;.’x‘ 3 ;Oc “9¢ 7 1le 7 6,500 9c July. - ‘. 340. May.. | Blggi::;e};ais ﬁomﬂ(_’?‘“__ 12./2 21;%:2 213/:: ; 1;8. "ﬁ’/af ougl: s ,AQ‘,/:“zg d
! e Des: e b 10 1110010456 4. 24,700 - - 10, July:. . 30c. Jan,.. | ‘ bbon  commog__. : 14-14% 7778300 10 .. Sep ... 142 Oct ' fi
' 3 Bouscadillac. Gqld: Mines I, o ARPR 8.« 8e: 1,000 -+ - 50 suéy i 2 18c»'Mnl; § Ll gl;ﬁon;n:; P YRR IUEN . 15¢ 15%c . 5800, . 146 July. 300, Feh i},
- Buffadisorr Gold Mings.-_..., FISTE L35 48 001 1 g0l G 15200t | Bonetal: Gold. Mines, - ._._...,1 FEhie 40 2 3560 0 25001 300 July. <. B0, Aug 11,
“Centrak: Cadillac. Gold Minea'Lid-__ 1. * :24¢ | - '23c26%66¢"/ ' 44,100 . 20%c-Oct- sox/ diag 4 o, nvine shi : £ i;’: lroi/f;g ffgg i3§—.aﬁf§ Al 39*/2::'1!:: by
Centremuque Gold: Mines: Lidz il o Sor o oage 20 44 AV et e - :!:' i . Boyeop: Per ing! Gold MIRes, —aoem® - om e 4100 -3 st
nwﬂ Mln!na Cor? lmd-&—.q.—-——_..l-,- (o2 270 2 1500 . - 22¢.-July: .. i bl o il.','ﬁ‘ (12000105 10YBep 1. 18% Feb ;y ).
¢ Cortes Exl atl 3o 18 18%clgdc 102000 100 July. 2‘33 1’:;2‘ ] S g£ZM§dM§?li:gtd 18- s 0280518, Peb; --,.18. fep M
%?:umor m‘:’n.m R TR "K A e :}gg b Egg 5::7788 ;50 ‘?ct 45c. Aug . i . Brazilian.Traction: 1% 2220‘/1 “ 2 ‘32(;73 %gl/‘; 581;% ¢ :égyz A,m ¥
; 3 = 9 6c . Aug “70c Feb. | Brewis, Red Lake.M es-..,. 15¢ G= 4 .136. 515 a80. AUg 1T
.. Doma,. Mines.- Ltd o 19% - 18% 19% . - 1 s . British. Americ & 26, 2T “XIAT gy SBenc 40 an.
Duvay Gold: Mines.. .. ... . .t : 25¢ 250 il i 32, Febu Lo - British “Col Fornt : 3c:3%c 3915, " 2% Sep . 6 - Jan -
= 5S¢, Apr do ¥ oy
: 1 A 3 3 220 13%2 8e) .17 Jun
g:s: Mallltllrtlc mne§ le!ted.__-_-_‘_-l; e 1.37 133 100 1.37 Oct 3.60 Mar ; .Brgla(s::hllambm Eackeny class : : 1‘55://“ &1,2 1%,/}i ¢ 350 ,.s,/f' OC?' _uaj iu,, iy
B i e £l e e e o o e L e g e
e e e e — - . A . A { Gyt ‘2% Rl bl i 7 -
. Eldridge Gold Mmes‘ T = ¢ 14c 3,500 e July 36c.-Jan mm:?.sr : % “i6c +I5c - 17¢c - 14,650- .15¢' Oct '85¢ Jan - .
El Sol' Gold ‘Mines 1 43 40%c  5dc 16,500 o',sc Oct 6lc " Oct mmm po,eupm wn,,, m 1. .43c - 43c: 43c 2,600  40c July, . :72c. Jan ¢
<« =
For footnotes: see page 2187, 5 a
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CANADIAN LISTED MARKETS

. RANGE FOR WEEK ENDING OCTOBER 25

Friday Week’s Bales '"-8STOCKS~ Friday ' ‘Week’s Sales
Last Range  for Week ) Last Range  for Woek
STOCKB— Sale Price - of Prices = Shares RBange Bince January 1 ¢ s BalePriog « ef Prices. . Bhares Bange Since January 1
! Par v Low High = """ “Low High : { s High * : -Low Higk
;Bu!radison Gold Mines_.... - | 1.38 133 '1.50 3,300 85¢. July /. ' 1.64 Apr Federal Grain common, $8Ya 9 7 11,350 5% Jan “11 . 8ep
Buffalo Ankerite Gold ,Mlneu.....-.--.. o 4.00°. 4.05 550 3.85.July 11::00eb’ ¢+ o Preferred 119 128 125 90 - Jan 134  Aug
¢Buffalo-Canadian Gold Mines..... .. i 20€ T 206 5,500, 15¢ July = 45¢  Jan Federal Kirkland Mining.,--ceoceeel’ ; 9c 15, 7Yac Oct 24c -Jan
{Buffalo Red Lake Mmes--....._,.__ 2lc . 25¢ 32,050 l5c..Jun 97c . Feb " f ‘
<Bullding Products. 29 29 105 . 23% Mar v 35 Jun Fitth Ltd common - 612 6% 8ep 7Y Aug
: Bunker Hill 5¢ 1,068 Jan 9%c¢ May " Fleet: Mfg- & Aircraft X T 4. 4V, 4 ... 0ct - 4% Sep
Burlington Steel ... 2% 185 Sep .15 ' Apr i Ford Co of ‘Canada olasu g S ~22% 20 Bep . 32% Jan.
tBurns & Co class ‘A 424 ».100 SJan. L0270 July : | Francoeur-Gold —_________ 29 133¢ 27¢  Oct 75¢ - Feb .
Class ‘B, 13%a s .1 158 Y2 Sep 175 ApD : Frobisher Exploration’ ... - 2, g 3.10 2.85 Oct 5.55 Feb

» & gk

: Calder Bousquet Gold
Caldwell Linen common...

. 2nd . preferred
, Calgary & Edmonton
Callinan Flin - Flon.

} Calmont OMls ...

11,600 19¢ July d4c Feb Gatineau. Power common. it o Li 18 - 3 14 “Jan 20 " Jun

25 11% Jan 15 May 5% preferred ... a1 : © 7105 Jan 111 | July

EE: 5 16 - Qct 19Y% May : General Bakeries ... ... ¥ o 4 3% Sep 7Y% Apr
1170 1 735! .1.60..8ep 2,95 Jan | General Products Mfg class A 10% Mar 21% Aug
12¢ 12¢ 13¥4c 8 1llc  Qct 4lc Jun : General Steel Wares common... 1 - 15, Sep 20% Feb
20%c " 20%c 21Y%c 6! 20c . Sep 56c. ‘Jan Preferred 0, ks : 105 Oct 108%  Jun
" ¥ 5 & | Gians Yellowknife Golcl Mines... 2 5. ] 5.05 July . 8.75 Feb
:;Campbellr Red Lake. 3 1.95  2.00 5 172 Sep 3.60 Jun : Gillles Lake-Porcupine -Gold 10c  Sep 25¢ . Feb
; Canada' Bread common. 6V i 35 6 Oct 9% Jan Glenora, Gold 1 4 5¢ ' Jun 22c . Feb
Canada- Cement common._. 184, 149 'Jan 25% Jun : ’ i
New preferred 30% 30 Oct 31% Oct ; God’s Lake Mines I.ta._...-.;.. ..... e
,Canada Foundry class A T 25 i 25 Oct 30 Jun . Goldale Mine
Cnnada Malting _.__. 561 . 53 Mar 64 Aug Goldcrest
. Canada’ North Powér. 10 1 Qct 14% Feb Gold Eagle Mines
i g . / Goldhawk

. Canada i 8 38 36  Jan 441> May Golden Arrow Mines
Class 2 167 Oct 21Y, Feb Golden Gate Mining 2 18¢c : 16¢ July 40%c Jan

: Canada- Permanent Mortgage-._-_.lou 178  Jan 2 Mar Golden Manitou Mines .. e N 230 2. SRl 2.00 Jan 2.90 Apr
. Canada Steamship common 5 1334 Oct Feb Goldora 1 L 16c 1 8¢ July ° '35c .Jan
i Preferred 8 47 . .Sep Jun Goldvue. Mines: i oc el e, 3 37c 13 500° 33c July 1.15 Apr
Canada Wire class B ] Oct, 3 :

Jun <
; g 4 Goodyear Tire & Rubber common-..* 108 30 -+ 99% Mar * '125  May
. Canadlian Bank Commerce ........10 ; Jan Jun Preferred 50 - 55 185 52% July 57 Aug
iCanadian Breweries COMMOD e e mreceare® /a £ d Mar 291 Aug Gordon: MsKay class A iicaccamam-® 11Ys 260 10% Sep 12% Jun
. Canadian ‘CANNErs COMMON cooor® 7 Oct: 321 Jun Class B : * 8 150 15% Jun . 26% Oct
1st preferred __20 i 32 My Grafton class Ao .. _ .. ... —s® 220 0 20" Sep 22 . Jun
Cony, Preferred o atummsiimanmnmsae?® b 32 Jun Great Lakes Paper common. e .-1,600 15 Jan 35%  Apr
Canadian Car & Fdry common......® 20% Jan Preferred * 510 42 - Jan 70 .Jun
¢ Class A K ] 22% Feb Gunner 1 30%¢ July B9c  Apr
ol 2 bzt Gypsum Lime & Alabusnne_._....__ o 13 Sep . 18%z Jun
i Canadian Cel 78 - Aug \ s
Canadian’ Dredge 30% May Hahn Brass common o8 ’ 5%4 Mar 10% May
Canadian ‘Food Products common.....* ,215 3 20% Jun Halcrow Swayze. i 5¢ - July ~18¢ " Jan.
Class A g 445 Halliwell ‘Gold MINeS_.icamemcmmmmmem 4Yc | 4c¢ 'July. 10¢ Jan
“«Lanadian ' General  Flectric . Hallnor Mines 4 i 4.25 4, 4.10 July 6.00 Feb
, wanudian lnausirial Alcohol com A..® [V 1 1 i Hamilton Bridge - L 7 K 12% Feb
Class'B. 4 - / 550 - Hamilton -Cotton 18% ! 21% Jun
. (Canadian ) (. J—- o 231 Sep Harding Carpet. : - - 10 ‘ 16% May
: . 5lc 1 b 1.24 Jan
Canadian Malartle eeeaemeecmeemns® [ y i 50cJuly 1.35° Feb Harker Gold Mines. 4 - | 15¢ : 3lc. Jan
;:Canadian 13% Jan 18 Jan . b Fa21e 450 Apr
:‘Canadian Pa . ; ,6 12%. Oct: . 24% Feb Hasaga Mines cocovecaccmea 5 | i 99¢ 12 024 99¢ : Oct 2.70 Jan
Canadian . o 28 120 26  Jan 39% Jun i
‘Canadian. Utilities preferred 102%2 102, July 104 - Oct Headway Red Lake Goid e 8 10,020 8¢ Oct 30c  Jan
Canadian Wiri Boxes . 26% Ja. 24% Sep 30 " May Heath : ; 20C 3,300 19¢ - July 69¢c Jan
: : " Hedley  Mascot 45 143 1; 4,400 1,18 Sep 3.60 Jan
«Carthoo” Gold Quartz. - 3.00 3. 2.50 July 4.40 Apr Heva Gold new . L - b2e 19,800 - 52¢ Aug 70c: Sep
Castle Trethewey . . ¥ 1.40 1.30 Sep 2.10 Feb ) 16%ac 20'/zc 12,000 < 16c ~Sep 27¢ - Sep
Central Patricia Gold. Mines.. X . 1.85July 3.00 ‘Jan Highwood-Sarcee Oil .. : s 5%c 6Y%c 1,700 5%¢ Oct 14%e¢ Jan
«Central Pcrcupine 17¢ 1“7Vzc ©15¢ July -« 44%c Jan Hinde & Dauch 20% 20% 21 1150 20 Sep 27 Apr
Lentremaque - o .. 22¢  23c 15¢ . July 50¢ Jan-

FERR Y T Ry

-

58¢ 57¢ Jan 88¢ 'Jan .
*18%¢ X 18c Aug 39¢ * Feb
25¢ 24%c¢ July’ 87¢ . Feb
8¢ July 25¢ Jan
8lc 81%c 70c July - 1.30 Feb
26¢ 4 l6c -Oct 79¢ Jan

ey

o

% Eomnger Consolidated Gold Mines.....5 —= . 10% 10% 10 - Bep ©19% Feb
Chateau Gai Wines S 8 8 7 .Sep 16 Jan Home Oll- * B 2,45 2.60 8 L7240 Oct 4.40 Jan
.Chemical Research . 1 64c - 69c { 43¢ Jan 1.90 Jan : Homer Yellowknife oonc—mee-. 1i12¢} ~136 10%ac -Oct: 35¢ “Jan
: :Chesterville Larder Lake Gold Mines... . 3.75:.3.95 f 5 1.41 Mar 4.70 Aug . 4 : ! i < 6c 6Yac 5¢c -May 11¢  Jun
Chromium i 1.00 1.25 89¢ . Sep 1.90 Jan Hosco Gold Mines —d 46¢ 0 . " 36¢c July T4c * Jan
Circle . Bar .- 23 23 183 Jan 25 Aug Howey Gold Mines, « 30c > 30c Aug 93¢’ Feb
Citralam 10c  12¢ i ; 10¢ . July 85¢: Jan Hudson' Bay Mining & Smelting. 36 34% Sep 50 “May
Coastal Oils ldc  1dc 12¢’ oOct 4ic -Jun Hugh Malartic 1 - ¥c e July 30c Jan
-Cochenour  Willans (iold ' Mines...... i 2.78 .2.90 2.40 July 5,00 Feb Huron & Erie common 104 95 Jan 110 = Aug’
| Cockshutt Plow €0 e rimiiivnsosionss mrimemrmremenss 112 12% 11%2 Oct Apr
Co{n Lnk; s .. 39 4dc 39¢. Oct 1.05 Jan Ilml’er!iall gﬁ"" 27% ?g/ JeE 1370;’8 9“8
Colomac Yellowknife MiNes. s mmmmmm. 37c  42c 21,70 i mperia. 5. Oc 4 Jan
' : 700 37 Och 4136 App Imperial Tobacco of Canada ordmary- . 133 Oct 15% Feb
Conduits 6% 6% 100 " 6% Oct 85 May Imperial Varnish common 2 0 12% Oct 17 . Jun
Conlaurum 'Mines i 125 1.28 5,000 1.25 Oct 2.75 Feb Indian Lake A 23c - -Oct 80c ' Jan
" Consolidated BaKeries .o waamsmer —— 18 18 35 16% Jan 29 - Apr Inspiration Min & Devel oo mcnin.! 1 / A 62¢ - Oct
‘Consolidated Beattie Mines. ! 1.19 - 1.23 8,525 1,10 Oca 1.23 Oct International Bronze preferred
Warrants o Lasal Ll 1 o 1Y, 24,545 1 Oct 1% Oct »lnternanonal Metals class A-..
:Consolidated Mining & Smelting 5 80 82l 1,080 - 76% Oct = 103 Jun 4% 9 preferred -
:ggnsum:x; Glas ( '{‘oronto)...-_---__loo 168 172 278 164 Oct 188% ‘Apr ggﬂ'ﬂﬂ‘é}.ﬂnﬂi I%cfellco common--..-: T
nwest EXPlOTation weowmmmmn o mraia® ! 102 1.1 15 K : ernational - Petroleum. ikt d 4 “Jan
o ] S Jely 1.9, FeD International Uranium Mining ! 12,200 2,09 Apr

Corrugated Box common * 14 14 9 8 Jan 22Y; Jun £ 2 X -

/Cosmos Imperial Mill§. o, i 27 27 160 26 Oct 32 Apr Jacknife y 10,900 71ic July
Cournor Mining. 32¢  40c 1,567 25¢ July 70c Feb Jack Waite ; i 1,000 4lc Jan
: .Crestauraum 40c  45¢c 5,000 40c  Oct 86c Mar Jacala - Mines E .+ 42,900 1lc' May
{:Orotnor Pershing Mines . 1.30 1.40. 1,300 1.00 July. 1.87 Jan Jason Mines : 5,100 65¢  Feb
Crowshore Patricla Gold 85c .. 88c 4,200 80c May 1.15 Feb Jellicoe Mines wwmo——en- ; : 2,000 2lc. Jan
Cub Aircraft 1.20° 1,20 1,000 1.20 Oct '3.00 Feb Joliet Quebec ; ¢ I 10,000 45¢  July 2.25 Feb,

D’Aragon Mines 15¢  16¢ A 11%c Oct 29 - &Byrand Mining : 1,500 10¢ - July 37¢ Jan
v :Davies Petroleum ... AT 10c 10¢ 500 10?: Sep 20‘/:c ?:g Kelvinator ' Co 3 1 23% May 30 Jan
: Da.vlis Leather class A 30% 313% 2915 Jan 84 Jun Kenville Gold Miﬂi“m[ —=-1 5 ! .'1;]1.2/ JSelp : %7752 .;'pl‘;
o Class B L 113 11 B . . Kerr-Addison Gold - Mines. e euao p o July £ €|

o 11, Bep e 300 Mar | Kirkland Lake - = ; : : 1.16 Sep 2.90 Feb
.y Delnite’ Mines ... ’ : 1.50 1, 65 o 1.50.Oct . .. 3.05 Feb Kirkland Townsite —_— 1 i7e l4c -Oct 55¢ Jan

Denison Nickel Mines.. 1 10c - % 5¢. Mar 30c May % : ¢

‘Detta. Red Lake Mines._. 23(: 34%c 19¢.- Oct -, 40c - Sep ; Labatt (JOMN) c e ® L2 25Ya . 124%a Mar 29% Jan

'Dickenson Red Lake ; 05771.15 .0 Sa 1.00 Oct 1.90 Jan & Explors : .75 6.00 '’ 455duly ' 111 7 Jam

Discovery Yellowknife .. '73c “83c ; 3¢ Oct 1.48 Apr : 35¢ 23c. July. 62¢ May

Distillers ‘Seagrams: cotmon, i 18% 197% 17 Oct . 30% July { P ; B3¢ 450 July 1.46 Jan
ed ieteneg & - 10514105% - 105% (Oct 126 . Jun " : -- 9c 119/“ ;g‘,’/ an
i Diversified AN e L SO ’ 1.10 ‘1.25 i Lake Shore Mines, ‘Ltd——-. i g 2 2 Mar

5 8 m < | —r e : 2 0,80 70¢ Jun : 1.75 Aug : Y oke oS Woods comman. "7 35 460 %.700 Jrl‘ﬂg

onie nes it 1934 U La Luz Mines Ml L 4. . .00 Fe!
. :Dominion Bank eo.-- .21 271/2 { ;ZIZ ?:g 33%1/‘ ,I)‘Sg La ‘Gold Mines.. : 4B, 5.605.65 5. 8.75 Mar
£ g e

' :Dominion  Coal preferred.__. 3, Lapa - Cadillac moai il i Ll ey 10¢ 2 M %c July 20c  Jan
. Dorminion Dairies preferred_ “ 39 1238’//421/‘[1?:,1 23 Jun P!

6. . Aug

:Dominion Electrohme.____ 5 5. Oct 8% Jun Lapaska MINES oo e i im o mmmmiomee ) ! 40c 250 July 71c . Sep
‘:Dominion Fabrics commcn : : i (1 i3 . Oct 19‘/: Jun Lagra. Secord Candy-...___.._--..;--_.'i 21 37 19 Sep 23% Apr
<1 Dominjon Foundries & Steel com....... 30 27  Sep 39 “:Jan ~ Lebel Oro f SRS dc 3%c Oct . . .8%c May
Bemiatss M fasneat e | Lettch Gold Mines, Ltd--—— - 1 25 138 1oy 155 Jan
*\Dominion Magnesiym » ¢ 10:. %, " Lexindin Gold ey c c . July c. . Ja
Dominion Scottish Invest common._. 1 3 SR o 73/a ‘3& 13 gﬁ'ﬁ : Lingman Lake Goid MInes._—onc—oecd e 97c 68c July 1.46 'Feb

:Dominjon Steel €1ass Bo o weivenna223 141 ¢ g loq! 3 mme *Lon Lac Gold Mines Ltd-mwens® a1, .60 ~1.60 6,470 : - 1,50 Oct '3.45 Jan
‘. 'Dominion ‘Stores el 4 M 180, 126, Mar 23 May o g

24% © 20 Jan . 28% Jun ; ¢ ;
- Dominion Tar commosn... Y ) 26 40 .23 . Mar 130%; Teb Loblaw Groceterias ¢lass A--eemea?® .33 33% 27% Jan 36 Aug
New preferred ( 25Y, 24% 'Oct 26% July © ¢ Class B LY 31Ya 26% Jan 34 . May
* ‘Dominion Woolens LS 15 13 ‘Jan 20 July Loew’s Marcus preferred s ps 116 5 105% July 116 - Oct
Donalda Mines __.__. S 9dc 4 .-60c, July 1,85 Jan . Louvicourt Goldfields —oe--. 2 452,71 1.02 July 4.40 Sep
- Duquesne Mining Co., e ] .82 1.94 85¢ July 2.40 Sep ' Lundward Gold Mlnes..,.......__——...l ! .. 80c . 33c 30c July 86c Apr
DuvayGold: Mines : 24¢:51 19¢ Aug- - §8c May . Lynx Yellowknife Gold-—. pu? U25¢27%c 410,000 93¢ July 45c Feh

i

East Amphi Mines,...__. - 40¢ 30¢c July - 62¢ Feb M i clt 1 ; 275 2,08 ' ;5,400 2.75,Oct 5.00 Jan
./ East Orest : : 5%0 5%c Sep 13¢ Jan MacDonald ‘Mines - i .05, '3.00 3.10. . 5700 2.50 July 7.50 Jan
East Malartic Mines._. : 857133143 ¢ “115July 335 Jan Macfie Red Lake _. ) . 15¢ .21c 33,500, 15c :Qct 35¢_July,
East Sullivan Mines ; .05, 3,257 > 2.30 July 4.60 Jan " MacLend-Cockstutt Gold MineS.-w---1 i 1.54-1.70 .. 9,392 1,50 July 3.75 Feb
Eastern Steel 10 9% .Oct 14% “Jun MacMillan~ (H R) A 16% '16% 60 14% Sep 19 July
‘ ; : : { Maasen Red Lake Gold Mines.. ; 275 2.95 10,760 2.45July . 545 Jan

Eddy Paper : 21 201 Ock 72% Aug Magnet Consolidated Gold_ ... 42c 45¢ . 7,900 ' 38c July 95¢ - Jan
lder Min e 1 03 1.0 83 Sep 1.38 Sep Malartio Gold Felds——.______.—..1 ‘165 160 171 6850 = 150July =  3.75 Jan
¢ 37¢ Jul 1.45 Jan 2

El Sol Gold Mines 55¢ 380 Oct 7lc Oct Manitoba & Eastern .- 3% . 3%¢ 7:+3¢ Apr.i 10c, May
English Electric class A 241, "1 24% Oct 36 Jan Maple Leaf Gardens ... 3 61 . 65 49Y; Jan 65  Oct
: Preferred .85 11.85 11% Jan 12% Feb

Falconbridge Nickel aee 2 35 4.40 ; 4.00 Sep > 6.35 Feb : 14Y4 - 13 - July 17% May-
Famous Players new common....... 18% 12 Mar 221 July " ‘Marcus Gold 85¢ 3 .-60c July -2.20 Jan
PFarny Farmer Candy.-Shops. 48 4812 43Y; Sep 65 May Marlon Rouyn Goldammmewemmen 25¢ . 63,200 21c July 51c Feb

For footnotes see page 2187.
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'CANADIAN LISTED MARKETS

., RANGE FOR WEEK ENDING OCTOBER 25

STOCKS Friday Week’s Bafes - 2 i Kozedd s BTOCKS Week’s Sales .
. ¢ Last Range.  for Week . ° i i iy ! Range.  for Week '
Bale Price - of Prices  Shares Range Bince Janusry 1 Tt 3 : Sale Price ' of Prices  Bhares Range Since January 1,
© Par Low ' High . Low High ¢ - Low . High Low " High
Martin-McNeely Mines_..___ P B NS R T LT O T 7,000 . 12¢ July . 45c- Jan Sigma. Mines ..9.059.05 9 July 17% Feb
Harrls : 15% 15% 16 13% 8ep 21° Apr Stiver Miller 46c - 58¢ 46¢ Oct 62¢. Oct
ereferred 28 28 28%; .+ 300 25 Sep .. 35% Jan Silverwood’s Dairies class A MMV A1Y% o0 M5 31 Sep 13V July
‘ o ‘ ‘ : B Proferred = - 16% 16% 10 .. Mar
McCabé Grain class A-_—i--- S 10y A0 Ve 10%c Oct 12Y2 May .. S1mpsons Ltd Class A DeW.. cmwmow. i 30 30Y% %Y vun
mcColl ‘Fr oil ; a1 a0 21 16% Jan 26% Jun . Class B new el e 25127 24 Jan
Mcintyre Porcupine Mines 51V, 50% Bl1% . 46% Sep 76% Jan Preferred new ._..___.....___.mo < 107Ya 108 5 101% Jan
McKenzie Red Lake MInes......—..-l . '83¢c "90c . ' 6,900  80c July £-1.70 Mar, Biscoe.Gold Mines__ L 68¢: 610w, 58¢ Oct
wcyarmac Red Lake GoOld-.. b 34c 1 35c. 4, 25¢ July 750 - Apt Sladen . Malartic Mines, ‘ 40c 47¢ " -31%0 Sep
McWatters Gold Mines.. o eeccmemea® A 16%2¢c Oct 36¢: Feb Slater (N) g : 32 32 5 25 Jan
S : 17 . Oct 22, Mar . Southam Co. 17% 18 5 17 " Oct
1 0l & Gas A ; 5¢  Sep 17c. Jan SDringer SIUTEEON wmeeeeeo o ___® 99¢ . 1.10 906 ' July g
Milton Brick —__. ) 375 2% Oct 3% Oct Mines 67c 72 5394 65c July 1.55 Jan -
Mining Corp —___ ; | ; 6.65 July . 12% Jan
Modern Containers new common v 175 12 Oct 14% Oct 8tandard Chemical 9% 9% . 9 Bep 16% Feb
New preferred A . ) . 20 Oct 21% Oct Preferred 100% 100%2 106° " Jan’ Jun
Mouarch Knitting common. LI 11 . Feb 22%s Aug ‘Standard Paving i 6 6%
Preferred 95 Jan 102.. Oct Preferred ©18%

) ‘ Standard Radio- ¥
y 12,700 46%c Sep . ggg/ ?eg 6 X 6/;
Mom;real mgm Heat & Power.___.-_' 2,525 18% July 4 Feb s ; F 80 A
Montreal I 400 15‘44 gep* %ﬁ l\l\llllﬂy A 680...Qct $.50 ADE
Moore Corp 524 65% Sep ay edman 1 Ja. 20% Jul

baorrison Brass ¥ 35 3% Oct 7. Apr Bteel Co of Canada COMMON e '1':; seg 92112 Julyy
tosner Long Lac... ¥ 5,600 16¢ ‘July .. = 45c - Feb Preferred o 77 Sep 95 - Apr
Mvlamaque Mines S i i 10,000 23¢ , Oct. .- .-49¢c-July ( o 13¢ ., July 406 Feb
National Breweries preferred ; 45 46 ' Oct ! 46 . Oct ;i i f i 2.15 Oct . . 4.45 Jan

d : . R A 1 .. 3.25 Feb
National Drug & Chemical preferred 5 550 igg« N?ct 2111% A?C; % 215?0 %lcg 1.09 Mar
~ablondl (GrOCers COMMOD cn v oime® 150 a2 Mar : 8 AT LS s ) i * ']
Preferred : 25 283/ 801: gg;z JA}l)l‘ X o - -1 : 240 215 July. . 4,10 Fel
National Hosiery class A ) 11% Oct /a July ‘aku River Gold Mines_l ... . 99¢ 99¢  Oct 1.95 Jan
National Steel Car._ . 22% Sep 30% Apr Tamblyn (G) common - g 22c Sgp . 27Y%a May
National Trust s 7 21% Oct 29% Aug Taylor Pearson ‘& Carson common....* 5 5Ya Oct 7% Aug
.- Negus Mines . 8 i 1.6y Jan 3,25 Mar Preferred 1 12 11% July 12% Sep
lwew Blalamaque  ooio__ BN R | : 15¢.Oct 62c. Apr Teck-Hughes Gold Mines_ f 3.25 3.05 July 5.35 Feb
Vew Calumet Mines......... . 3 g ¢ 60c Jan 1.39 Aug Texas Canadian : 135 135 1.25 Aug 1.45 Apr
Newnorth Gold Mines .o e 12¢  Oct 33¢ May 3

Thompson-Lund Mark Gold Mfaes......* 39c 41%0 i ct .80c_Ma,
Nib Yellowknife 13,700+ 15%ec July 30c. Jan Thurhofs Mines —wcuoceeee_-. S § 48c 50¢ ] 2;3 J?]]y 1.25 Ma,lv'
Nicholson d : L 19,200 9c¢ . Oct 30c. Apr - Toronto Elevators rae 41 41 36 . Jan
Nipissing ‘Mines ool olainial il A R RE A 2.15 400 1.80 Oct 5.65 Feb | 'Ks , 11%11% 11 - 8ep
Noranda Mines ¢ 2,385 45'2 Sep 2% . Jan Toronto Mortgage ... 110 110 104% Jan
. yenlte Mumme nunes. 4,750 44c, Oct 1,05 Mar -~ Towagamac Explor l4c 14Yzc- 14¢ . Oct
Nardon 0il ! 500 2¢ ' Oct - 35¢ Jan Transcontinental ResOUrces i omeeon® 1.00 97¢°:1.03 = i 85¢ July 1,80 Jan
Norgold b 6%c 3,000 6¢c  Sep 15¢ Mar :
Normetal ok 1.40 1. 10,405 1.03 .Jan ., = 2.24 May Union Gas Co. . 8% 9V 8% Oct 12% May
Norseman l4c 12;500 10¢  July 33c .Jan Unlon Mining il iiiciiiomiia _-1 : l4c 15¢ 1d¢  Oct 45¢c Jan
North Inca % : 28t 30%2¢c 3,100 26¢ Oct 95¢  Apr United Corp B 20V 21Ys 70 20 Oct 31 May
Northland 7¢:55:9¢ 3,000 Tc - Oct 22c  Jan United Fuel class "A"__.._-_.__-_.__oo 45 40% Jan 58 May
Nosth Star Ol cOmmon - : 5% 5% 5% Sep 9% Apr Class B 5% 5% Oct 11 May
i 5 £ Unibed Oils ' Y Te 6¥zc  Oct 14%c Jan
O’Brien ‘Gold Mines.... . 1.80 1.95 : 1.53 July 3.85 Jan | Onited. Steel "o L o arir ey 97 8% Jan 13% Fen
Ogama~-Rockland 6lc . 64c 42c, Sep 80c. Apr Upper Canada Mines Ltd . oeeuud M 2.25 1.93 July 3.10 Feb
Olalta Oils .= 36c - 38c 36¢. Oct 80c . Jan
O'Leary 17¢18c A (e 0 T 37¢ Jan Ventures, Ltd, 1 i 9.10 8.80 Oct 16Y; Feb
Omega Gold Mines Ve 20e 5, 15¢ = Sep 43¢ Feb: Vicour Mines 15¢ l4c. Oct 87c.. Feb
ymnitrans. Exploration : . 15%c - 18c 15¢. Oct 30c  Jan Vulcan Oils 18¢ 18¢ Oct. 40c  Jan
Ontario Loan : 116Y2 116Y2 112 Mar 119 " May ;
Ontario ' Steel 20% 20% 20 . . Oct 26 - Feb Waite-Amulet’ Mines, Ltd.uaccaeomem® 3 2 4.45 3.80 July 5.10 Feb
1 : Walkers . (Hiram) i b 30% 30 Oct 30% Oct
Orange Crush common ; A7 17% 131 Mar 26% Jun Wasa Lake Gold MINes mememc 3 59¢ July 1.69 Jan
Preferred 121 12% Oct 21% Jun Wekusko Consolidated 28¢ July 55¢ Mar
Orenada - Gold Mines.meecoocol 20c¢ July 57¢ Jan West Malartic : 18¢c July 60c Jan
Orlac Red Lake MineS . accoceiimmal 5 40¢ July 86c May Western Grocers new com. 18 .5 0ct 22 . Oct
Osisko Lake 1 2 : ) ;i 95¢ July 2.59 Feb New class A 33% Oct 340 0ct
Osulake Mines 5 23,000 57c . SBep ;. 95¢.: Aug New . preferred 3 gl 34Y; Oct 35 . Oct
; Westeel Products’ - : 22 Oct 30 Jan
; 3,100 e July 18¢ Jan Westons Ltd common___._______.___® ! Z 25 Mar 36% May
1 S5 1,400 65¢. Oct 1,65 Jan Preferred 100 104% July 108% Feb
Page Hersey - {New) s o iiocilo @ ¢ 890 28 . Sep 354 Feb >
+ Pamour Porcupine Mines Ltd-.. L e G v 14,080 ' = 1.00 July ;2.85 Jan Wiltsey~Coghlan Mines .............._.l § 11%ec July 30c Jan
Pandora Cadillac ... _.___ 1 5 11,000 8%c Aug 46c ' Feb Winnipeg  Electric cOmmMoN.muvomeea® i 8 .21% May
67,200 10c. July ©:35¢ - Jan ¢ Preferred 100 S 105 | Apr
3,000 10c . Oct 29c - Feb Winora Gold Mines..omimcsommames] 43¢ . Feb
5S¢ July 11c ' Feb Wool  Combing. .5 i 2 29 May
49¢ Oct 1.06 Feb Wright Hargreaves Mines oo aeeeen® b A 3.25 2,95 Oct 6.55 Feb
e 12¢ July 40c Jan
Perron Gold Mines : > . 1.00 July 1.95 Jan 11¢ 12%c 1lc  Oct 39¢.  Jan
St ¥ 5 15 15 0 14 Sep 18 July

Piccadilly S s 2 ¢ % 13¢ Oct 47c Feb

Pickie-CTOW GOl0 MINES.muoevccinaaad A ;! A 2.0 July : :

Ploneer Gold Mines 0f B Cowrecmmme1 ; ; ! ,325.:%:3.10' Oct, 1 1. Bonds— :

Porcupine Peninsula oc..siceecmecoeel & : * 24c Aug v - Ja Uchi : 35% 35%  $10,000 3 Sep
‘- Porcupine Reef Gold Mines..... 36 34c:Oct : -

Powell River i 28  8ep .

Powell Rouyn. common ¢ p 66¢  Aug

tc 52¢ Jan .
Power CO1p : L | 10% Sep

e ot Alming o8 3 1 e Lissep  smEe | Toronlo Slock Exchange—ﬂurb Section

Preston East Dome. 48 1421, 1.42 Oct =~ .3. i o Canadisn Funas
7 Y 3, B s
g;‘;g;‘?ﬁg; ‘100 1820/‘ Jﬁ;.\yg STOCKS Friday Week’s Sales
Purity Flour common 12% 11 . Jan ] 2 Last. Range: . for Week
Preterred i : ; 541, 54%a 51 Feb Bale Price  of Prices . Shares.. . Range Since January 1
S ; 3 . Low' High Low High
Quebec Manitou 82¢ . 85¢ ) 69¢c Mar 1.15 Apr Andian Natlonal 4 _________.__ * s 15518 25 15 . Oct 23 . Jan
on Gold Mines 8¢ 50c July 1.25 Feb Asb Corp . e 25 25 110 24 - Sep 35 . Mar
Quemont Mining o e 15%.17% 21 547 A u_, July : 23:/:\5811 Brown Cod PR TR RIS e 4;!;,, 7333 5 25)33. va gep ~1o§1”1;' ﬁpr
! wad . kil iR Sl bt Preferre 70%2 2 2 Sep 2 Apr
t Gold : 23¢: 5 23¢ 2, 400 20c July 40c  Jan k 1 ! 3 1,
Reno Gold - ] ‘ .12 12¢ 2500 7lhe'dan  24%e Apr Druck B s SR DG ARNAY oAy
chmac Gol BB i o S S g 25¢ . .29¢ 9,000 25¢ . Oct 93c . Apr { oA y Yg ! 1 Be A ¢!
Riverside Silk Mills class A, * 31% .. 32 .40 30% Sep - . 39% Apr : g:::g: {%nggﬂimon ks : o ggﬂﬁ Zg ?3’/« Seg 123 g‘arbx
Robinson’ Cotton .o .. T 1377413 5 124 July 16%s May Canadian Industries common. 20 800 19% Sep 25 - July
Roche Long Lac ; 8c 8¢ 500 - 8c July 22¢  Jan Canadian Vickers common. 380 26  Sep 43% Jun
kochette 20c- 21c * . 3,500 15¢  Aug . 88c - Feb Preferred : 10 135 Sep. 173 . Jun
Rouyn A Gold Mines. el : 36¢ 381/20_ 18,600 25¢ July . 64c: Feb ? : PR 2,9;(5) 43’/. gct :‘)1‘8/0 Feg
3 9.5 ct 61% Fel
Roxana Oils Co. { 40c ' 62¢ - 16,800 40c - Oct 1.57 Mar { lidate J
Roye: Bank. 224 24% 1795 20 Jan . 25%July/ 2 ted Baper ; : A 000 ARIRMAE, 30 Ay
yalite O ______ .. i __. e immed 516 285 15 :Sep . .-25 .Jan - § 5 Bl B b 1 30¢. 2,150's" . 28c ‘Oct ' 85¢ Jan
Rush Loke Gold Mine. .o - o1 . 50c 65c 233,500 22¢ July 65c Oct ?g;‘,‘;‘;;‘;i?m?’}mmt preferred . " 160 16 25 148 Apr. 175 July
Peecell Industries new common......® : 1% .12 620 11 Oct 16 Jun Disher Steel preferred : 5 ~:.18%2 Feb 23% Oct
: . ; - Domlnlun Bridge: macm o s 2 80 31% Oct 45% -Apr
Saginaw Power preferred . 105Y4 105 5:::104 i Jan : Paper- : 5,030 15 Mar 24 ' Oct
8t Lawrence COTD COMMON. - vemcn.! . 8 8% ' 1,500 64 Oct i ! ¢ A :
‘Class A 50", s b} U 25 .25 '‘Oct Foothills Ol & GBS Lo ® 0 .80 7. 1. ©.1,433 1.50 Jun 2.15 Feb
. San Anmnlo Gold Mines Ltd ..... S | 290~ 3.80 3. 2,210° 3.80 July b Taternational Paper commoN-......-18"  : 5 [ 172,490 39 Sep- 59« Apr
Sand River Gold 5 | 8¢ . 8,500 76 " Sep : Lake St. John Pcwer & Paper 2 15 82% Oct 82Y2 Oct
Sannorm’ Mines - _ieeoei oo . 18c ;, 13,820 18c -Oct 50c . Feb - Langley's" preferred -1 : ; 15 56 Jan 85 Jun

3 by «
8enator Rouyn Ltd 4l0 '49¢ . 16,500 40¢ July 1.63 Jan Minnesota & Ontario Paperomc——e—eea® ol 4y 150 16 - Sep 27Y; May
Shawinigan : 8. 20% 21% 1,645 20 Sep 26% Mar .- Ogllvie Flour.common. : L35 028 Oct 33% May
 :Shawkey ' 30c-, 32¢' ", 5,700 30¢ Sep 82c: ‘Apr Poil lections : > s ! : : 1,000 3%ec Jun Tc . Feb
Shea's Winnipeg Brewery class A...*: 5 124719 % 450 11 Sep 12~ Oct ; : ¥
Sheep Creek ov8 - - 1.18'1.20 2,400 1.00 Sep 2.08 Jan Pend Oreille : .95 3. 5,050 2.15 8ep , 5.00 Feb
. Rnherritt-Gordon .Gnld Mines..._..7 . 1.80 2.10 © 131,143 1.66 Jan 3.65 Jan Reliance Grain i * P 15 17 . July -
Bick’'s Brew new COMMONa mmwmemm—w= ¥ 13Y% 13% 665 12 July 15Y% May Southmount- Invest s £ 90 22¢ Jun
New vte g 12% '13% . 7 385 12 July 15%a May ‘Chayers preferred - 41 80 30 Mar

For footnotes see page 2187.
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' TﬁE .‘CdﬁMERCIAL & FINANCIAL CHRONICLE :
OVER THE COUNTER 'MARKETS

Quotations for Friday, October 25

P

| For Qﬁolalidns on Real Eslafe Bonds
SHASKAN & Co.

Members New York Stock Emchange
Members New York Curb Exchange

‘40 Exchange Place, New York 5, N. Y.
Tel: DIgby. 4-4950

' :S;;e:cyialistsy
in

OVER-THE COUNTER SECURITIES
- Firm Trading Markets

in

250 ACTIVE ISSUES

w ARD & C 0. 120 Broadway, New York

*"Phone: REctor 2-8700

Tele. NY 1-1287 & 1-1288

Hgtablished 1926 Membera New York Security Dealers Association
Direct Wires to CHICAGO ~— PHILADELPHIA -

Bell Teletype NY 1-953

Reorganization Rails

: Par
Mutual Funds— .

A ¥ 3
Affillated Fund ING...wewee-1%
Amierex Holding COIp——-—-. --10
American Business 8hares....-.1

. American Foreign Investing.10¢
Assoc’ted Standard Oil shares..
Axe-Houghton Fund INCaue-am
Axe-Houghton - Fund Bociiceca
Beneficial COrpamieam—-. EAGCAORY -
BIAIL & COimmmmran i S 1
Bond Inv Tr of Amencn.......

ton Fund Ine. 8
Broad Street Invest Co InC....-
Bullock Fund Ltde-ceecceemaad

danadlan Iny Pund Ltd--....1
Century Shares Truste..ceeeaw®
Chemical Fund .o

Preferred aeom—eo..

Delaware PUDde e e
Dividend Bhares . ome——-a00

Eatoft & Howard-—

Balanced Fund... . §

Btock FUnde e cmamamn.l
Fidelity Fund InC.ocaccwc...®
Financial Industrial Fund, Inc.
First Boston OO0IP.wemmecmmmall
First Mutual Trust Pund.....b
Fundamental Investors Inc....2
Fandamental Trust shares A..3
General Capital COrpocmmaaa.®
General Investors Trust-ceeeesl

Group Becurities—
Axricultuul shares. -
ile shares.
Avlntlon BhATes e
Building shares o veeece
Chemical Shares .o mewem
Electrical Equipment..
Food 8hgres.—meemecan.

e

Gereral bond 8harefamaceas
Industrial Machinery shares..
In 1 bond shares
Investing e
Low Price Bhares.......eecees
Merchandise shares. .. oamwme
Mining Shares.. e occmanme
Petroleum ShATeS.... e memew
Railroad Bond shares ...
RR Equipment shares.....eea
Rallroad stock Shares.....
. Bteel shares.. s s oney
Tobacco shares.... -
Utllity 8hares . e
Huron Holding Corp 1

.lnooma Foundation Fund Inc
O nd 100

Ingorporated Investors
Institutional Becuritfes Ltd—

Bank Group shares.....

Insurance Group shares......

Btock nnd Bond Group aharen
In t Co of A

Investors Fund Q. ..__l
Keystone Oustr?fan Funds—
[0 CT I - B WO ———
BSeries B-3..-.
Series B-3. S
Beries Bedemo e

Commonwealth INVest.cmmmmmmel

Aviation Group Shares...—..s -

Bid

6.81

4.35
40

4.15

17.95

T 4.20
30.11
14.05

Christiana Securities com__}oo 2,780 . 2, 880

Fully Administered nhuek.. :

Inveslmg Companies -

Ask

7.48
4.76
32
4.54
11.54
8%

155
6.32
20.08
1.55

Par - Bid

Keystone Cuatodlan Funds (Cont.) —
Berles Kol oomoais, 18.45
Series K-2...

Beries B-1__.
Beries 8-2...
Beries 8-3__
Bories: Bel e i

Knickesrbocker  Fund_o.o.--. i

Loomis Sayles Mutual Fund___

Loomis Sayles Becond Fund..l10

Manhattnn Bond Fund mo—-m
o

Mass Investors Trust......
Mass Investors: 2d Fund-----_l'
Mutual Invest Fund InC..i..10
Wation~-Wide Securities—
Balanced shares —ceeeemeeem
National Investors Corp.tuaa..l
National Security Series—
Bond  series.

Industrial 5tock Serie8...-..
Low priced bond series.cceeex
Low priced stock COMMON.waw
Preferred stock series...—ouas
lected series
Bpeculative series —oieemiio
Btock serles o Lol
New England Fund..scocoaold
New York Stocks Inc—
Agriculture wu.caa
Automobile woime i
Aviation ' oo i s
- Bank  Bt0CK e e
Bulldlng supply..--_..-.......
Equ
Ch 1
Diversified Investment Fund..
Diversified Speculative .-t
Electrical equipment..coeemea

Machinery e emesmas
‘MerchandiSing «muem—omemm—aa
BHRIN e i G e

(o)) | e SR R,

Public UtHLY cemimccm e
REIroad e
Rallroad equipment._..

Bteel ... o e i e s e i

‘TobACCO wammmn e e e

Petroleum & Trading-wmeemeee
Putnam (Geo) Fund..aemicas.l
Republic Invest Fund...wcomesl
3choellkopf Hutton and
Pomeroy weaamnsl100
Bcudder, Stevens & Clark
Fund, InC_ec.-. A
Belected Amer Bhares...... 3%
Bovereign INVestors .oeocamwaal
Standard Utilities wovan--. --100
Btate Street Investment COrp...
Trusteed Industry Shares.....260
Union Bond Fund serles A-...
Beries Boicaai..
Beries Cevaeee-
Unicn Common Stock. Fund B...
Union Preferred Stock Fund....
Wellington Fund—....

ot i

Unit Type Trusts—
Diversified Trustee Shares—

D, - —--2.80  6.35,
Independencé Trust Shares % 244

North Amer Trust shares—
Berjes 1955..

3.25
Berles 1956.. S S, | 2.78
USEIL & P Shares A___. '18%

FOR NEW YQRK CITY BANKS & TRUST COS._—See Page 2170

Federal Land Bank Bondl—-
13%s Oct 1, 1950-1948
1%s May 1, 1952-1950...i.n
" 1%s Jan. 1, 1953-1951 ...
2%s Feb. 1, 1055-1953.

Bid

100.6
99.4
99.26

103.4

1oo.16

103 12

nbllgahons of ﬁovernmenlal Agencles

Bid
99.28

Federal Home Loan Banks—
1%s Apr. 15, 1948, i
Other Issues
U 8 Conversion 35.....-...1041 = 100%
Canal 3s. 1961 126

Ask
99.30

127%

lﬂlrliy—-
$Dec 15, 1946. s
$March 15, 1947_..__--..1%%
$8ept. 15, 1947__ --1% %
$8ept, 18, 1947 1% %
$Sept. 18, 10481448

100.2
100.4
100.17
100.10
100.25

Ask
100.3
100.5
100.18
100.11
100.26

~ Quotations For U. S. Treasury Noles

Pigures after decimal point represent one or more 32ds of & point
ln:i;hu Bid

Maturity—

Certmcates of Indebtedness—
$7%s Dec, 1, 1946 ..l ..,
$%s Jan. 1,1947____________
$%s Feb. 1, 1947__

* $7%s March' 1, 1947 it
$%s April 1, 1047 oo .
$7%s June 1, 1947 .
$%s July 1, 1947 i
17s Aug. 1, 1947
1%s Sept. 1 1947
1%s Oct. 1, 1947
i"/as Nov. 1, 1947 w 1

Bid
b 0160
0

Dollar Price 100 Plus
Ask §

Bonds — Par

Cblcauu Rock Island & Pacific—
t 481094
(:onv income 4%2§5....-.2019
Denver & Rlo Grande—
Income 4%8 . liiueio...2018
18t 3-48 InCOMOannwcina..1993

Bt Louls & San Francisco—

Income ’15-yenr FET IR

(When, &8 and if 1ssued)

Bid Ask Par

Stocks =
104

106
80+ 83

B 5% preferred weeeecmeeee.100
90 Denver & Rio Grande com....
: Preferred

93
1
50% Preferred ...

Chicago Rock Islend & Pnclﬂo—: "
O

Bt Louls & San Francisco com... '

Insurance

Par
Aetna Casual & Surety__.--lo
Aetna
Acetna the-_..-._...-._..--__lo
Agricultural

L]

American Ama.nce_-__-.....---lo
American Automobile.

‘American ' Casualty.

American Equitable
American Fidellty & Casunlty Il
American of Newark. 2%
American Re-Insurance......10
American. Reserve...
én}erlcan‘ Surety.....

Baltimore American...
Bankers & Shippers..
Boston

¢
City of New York... -10
Connecticut General Life._......10
Continental Casualty ..—....B
Crum & Forster INCoweae-.10

Employees Group_____ —......*
Employers Reinsurance ........10
Pederal ...___ e 10
Fidelity & Deposlt ot Mﬂ_--BO
Fire Assn of Phila. o { }
Fireman’s Fd of S8an Fran. ...10

Firemen’s of Newark  ......B .

Franklin Fire...co.._._. ..

General Reinsurance Corp-_ 210

Gibraltar Fire & Marine.... 106
Glens Falls Fire..... i
Globe & Republic ..o ...B
Globe & Rutgers Fire com.. 15

2nd preferred 16

Great American o .—o...8

Hanover ...

— ]

Hariford FIre-.o—oeooeeeoo 10

e Companies

Par
83 gartford Steamboller mspeut..m

H
Insur Co of North Ametlcn---lo
Jersey Insurance of N Y...

Maryland Casualty.
Massacnusctts Bonding.
Merchant Fire Assur

Merch & Mfrs Fire N Yo 4

Monarch Fire
National Casualty (Detrolt)--lo
National Fire___.. 0
National Liberty._..

National Union Fire.... e e on e smtn
New: Amsterdam Casualty.....3
New Brunswick. .
New Hampshire Flre_........10
New York Fire.eooe——.__._..0
North RIVeriwacwe o .3.50
Northeastern cocee.
Northern '

Pacific Fire.

Pacific Indemnlty Oo..._._--_lo
PhOeDIX wissisiiinh s 10
Preferred Accident. .o
Provldence-Wauhlngton ceman-10

Relnsumnce Corp' (NY) e 3
(Texas) 10
‘" Revere  (Paul) Plre-cee....10
Bt Paul Fire & Marin
Beaboard Surety...
Security New Have; 10
Bpringfeld Fire & ane_---:u
Btandard Accldent...
Travelers oo

e 100

595
U 8 Fidelity & Guaranty cu..z‘ z
U 8 Fir 4 'f47

U 8 Guarantee.....______.10

97% Westchester Fire..ome....3.80

Recent Security Issues

s Pnr
‘Bonds—
American Alrlines 3s...._._1966
Calif Elec Power 3s.. 8
Gatineau Power 3s...

1llinois Power Co 27%8-
Towa Pub Serv 23%s..
Kans Okla & Gulf R;

hela Power 3s

Montanu Power " 27%8-ww~-1975
Ohio: Public Service 23s_..1976
Pennsylvania Electric 2%s_.1976
Philadelphia El Pow 2%s._.1975
Portland,Gas & Coke 3%s.1976
Public Serv (Okla) 2“/.5.._..19’15
Scranton-Spg Brook 27%s....

Bioux City-Gas & El 2%s_..._. 1975

Bid Ask" Par

" Tenn Gas & Transm 2%s..1966
Texas Power & Light 2%5.1975
Utah Pow & Lt 2%s.

76
Yonkers El Lt & Pow 2%5..1976

Preferred Stocks—
American Allines 3% %
Central Maine Power 38.50%
Heinz (H J) 3.65%

92% - 93V,
104

991
103%

- Bid

1 ‘Ask
1C1Y,

102

101%

100
99%;

- 3
Monongahela ' Power 4.40%..100

Ohio Public Service 3.90% ...
Pennsylvania Electric 3.70% ...
Public Serv (Ind) 8.50% memmvw

Ruppert (Jacob) 4%%..._._100 103

Scranton Electric 3.35%

Scranton Spring Brook 4.10%.....
Bloux City G & E 3.90%.-...100
Union Oil (Cal) $3.75____ .

Willys  Overland 4% % —._.ooov

United States Treasury Bills

Rates quoted are for discount at purchase

Treasury bills— X
. Oct. 31,. 1948-__-.._._--_-----

Dece. Bi7 1046 mems omirrrr

'00.375

Bid

Dee, 12,1946 _iuaiicmanmnncea
Dec. 19 1946...

Dec, 26, 1946...

‘' Jan, 2,71947.,

Jan, 9, 1947...

Jan, 186, 1947

Jan. 23, 1947

b0.375
b0.375
b0.375
b0.375
b0.375

2p

[IRI’/RAKKR

8 0dd lot sales.

livered.

b Yield price.
g Formerly Club Aluminum Utensil. Co,
sale—not included in range for year,
X Ex-dividend. y Ex-rights,

‘¢ Cash save.  d Deferred -delivery.

t Eg-stock dividend., (Un) Unlisted issue..

e Fx-Interest, - f Flat price
k Removed to Stock Exchange. r Canadian market. s Cash

wd When de-

z Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July .29
1946, and common stock split on a.3-for-1 basls

*No par value, tIn defaulf,

dividend, .

$These bonds are subject to all Federsl taxes.

1Cx-liquidating

itized for FRASER
ip://fraser.stlouisfed.org/ -
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L N i cnn 7 RINGS Lt o Ve o s LS R - Week: Ended: Oobi-. 19 -
THE COURSE OF BANK CLEA s R Sl i
: : e el 5 o I $ $ Dec. % $
Bank clearings. this ‘week: will: show: an- increase cdmparé&'with»z? yeafﬁ 3g0 ... Third-Federal Heserve : Distriot—Philadelphia— o
Preliminary figures. compiled by us, based-upon: telegraphicadvices' from" the:‘chief | Penneylvaniaccaltoons bt 1,681,4307 79’5,751" +11
343 Sooe “ 126" 1 arin‘gs o . Bethlehem, M2 Ml 1,279,566 {
cities of the:country, indicate that for the week: ended. Saturday, Oct. cle Chistey! - oo

; 1,132,077
for all cities of the United States fromwhich-it is possible to obtain weekly clearings = [i‘ La 3,739,082

+

+

5 +

Phlladelpma S +1,005,000,000 - 753,000,000 +
+

-+

o+

618,529
1,432,678
112807
1,833,759

657,000,000

will be 54% above those for’the: correﬂmndmg weekt Tast” year! Our preliminary | ' Reading .. o100 008 1411000000 3,

s . Scranton ' _.._.
e e i e e
ss. for: the 'we ol . 1 4.656,813" 2,263,691 '+ 1
At this center t ere is'alo Y A8 el i B Delwamwnmmmm i ”'23;9 pi (handeal 08
summary for the week follows: ' bt . i New Jersey—Trenton- i 9,814,178 5,160,172 +90.

11,
28
5.
8,
8.
5.
1,176,368 |
el 620 592 |1t

3
4
6
9
5
3
6
.4
1
5
2

4,856,700 4, 951 300 |

Clearings—Returns by Telegraph .- i vk e : | :Total (10 cities) " - S 038 596,659" 713,161,650 < 4 34.3 " 674,929,930 882,5’18,359
Week Ended Oct. 26— i T " 1946 | 1945 % i 5 : ;
New YOrko oo ol i bl it anaia, $5:102,865,951 '$5,560,031,923 . — 8.2 ; i+ 'FourthyEederal - Reserve - Disteiot:Clovelahdis" ! 3
Chicago 546,906,530, "1438,000,405,:5+25.3 : Ohio—Canton . .o _______ 7,091,170 4,599,454 4,119,186 3,775,869
Philadelphfe_ .. 652,000,000' " 543,000,000 +20.1 gincmﬂati 179,398,021 131,818,130 17 1126,841,796 109,773,793
Boston 380,404,244 - 363,857,169  + 45 . : (,fve“i_"d : To+. '325,632,687 246,669,107 .0 250,221,463 224,917,127 |}
D0500N ez : ’ : : ; ~:27,782,800 19,126,200' ’ 16,993,700 17,911,700 .
Kansas City 233,896,597 178,258,289 ; +31.2 ; - Mansfield .. 3,548,736 .+ 36. 3,102,283, 2,117,532 |
St. Louis: : 246,000,000 153,300,000 +60.5 : ! B Youngstown: - - 6,710,530 4,724,249 3 4,892,582 3,309,267
San Francisco i sieiciie 331,502,000 288,556,000  +14.9 {7 Fennsylvania~—pitts ¢, 289,271,852 245,875,734 +17.7 267,396,042 269,623,813
Pittsburgh . 215,641,853 183,652,592 +17.4 } Total' (7 ocities) .. 839/498.6! L 655:408:194' 281" vi3‘5 "}65} : 631,489,101
Sievelan R T 221,911,462 171,141,567 +29.5 : 490,061 850,408, 108 R 28177 613,00, 489,
. Baltimore ; 146,426,000 123,598,412 "+ 18.5

; Fifth Federal Reserve: mscrm-nrenmond— i
Ten cities, five days__: e . $8,079,554,637 $8 003,396,407  + 0.4° - West Virginia—Huntington 2,729,509 1,886,292 447+ 1,521,209 1,228,333

Other cities, five days ISy L. 2,084/427,710°  1,680,560,065 +22.2 Virglnie—Nor!o 11,897,000 7.916,000' +33.4 6,520,000 6,483,000

(R : AT LT 4 . . 155,917,340 115.751,802  +34.7 -~ 100.759.240' 96,428,940

“Total all cities, five days oo . $10,133,982;407: $9,683,956,472  + 4.6 : n:::;}ﬂg‘;“%‘nﬁ:mﬂeston-- : 3,321,676 2,448,442 +35.7 2,365,217 2,044,034

< All cities, ofiE-day" .- s ; +2,236;796}481 " 2,038,873,655  + 9.2’ : 3 re 220,866,694 . 165,759,018 +38.7 165,019,616 150,769,485

B i R AN Distriot of Columbia-—Washington. 71,484,698 . 53,691,248 +33.1 41,530,855 39,020,158
Total all cities for week. - $12,360,778,888 $11,722,830,127, - 4 5.4 gt :

- Total (6 cities). - 475,216,917 348,452,802° +36.4 317,616,137 295,973,950

Complete and exact details for the week covered by the foregoing will appear

in our issue ‘of next week. We cannot furnish them-today; in'as' much as the week i pet ; ¢ :
‘ i i i i e 15,617,064 13,828,002 4129 12,793,517 10.567,906

ends Saturday and the Saturday figures are not available at time of going to press. ‘Nashville : At IR0 n0s s o b et
Accordingly, in the above the last day of the week in all cases has to be estimated. 264,000,000 191,100,000 - +38.1 " 190,100,000' " 157,700,000

Augusts | : 4,893,873 3,368,404 453" 2,841,702 2/489,850 -
In the elaborate detgiled statement; however, which we present further below, Macon’ : L 3848754 . 2604498 142.8- 2114634 2,219,920

Floridd~—Jacksonvill e i
we.are able to pive fh final s complete renile of the week previous—the week || S SIS e Mmeme SHE bl snen
ended Oct. 19. For that week: there was anh increase’ of 24.0%, the aggregdte of | = Mobile . e 5 5,223,80!2! ' 5,441,162 4 7.8 . 4geg i
clearings for the:whole country having amounted to $15,161,908,151 against $12,231,- Louist New Orleans 2 153'116;;;’32 cioiz,gggjgﬁg' Igg 6% oo 343 o 830 A
576,711 in the same week in'1945. Outside of this city there was a gain of 30.3%, the Total (10 ci¢tesy.. .. ..
bank clearings at thlS center having recorded an increase of 18.8%. We» group the i :
cities ac¢cording to the Federal Reserve Plstn,lcts: {n wk.lech t}'xey are Iocatedﬂ an.d- fron} Seventh' Federal Reserve  District. s )
this it appears that in the' New York' District (including this city) the’ totals record Archighnti- Anr- Attsoe: S Atk e +a

an incréase of' 19.4%, in the Boston Réserve District of 22.6% and in the Philadelphia | g::gigmplds;---—._ ; 9,029,236 5,061,328 -5

Reserve: District of 34.3%. In the Cleveland Resetve District the totals register an | ' madianavors Wayne foe v Fr b Aot e e

expansion of 28.1%, in the Richmond Reserve District of 36:4% and in the Atlanta | . Zodianapolls .. 5g ;gs 0o - a; ggg oo a1
Reserve' District of 39.1%.  In'the Chicago Reserve District the totals are larger by | ' ‘Terré Haute: 14,410,264 13,012,926 +10.

wi i< :
40.0%, in' the’ St. Louis Reserve District by 35.2% and in' the’ Minneapolis Reserve m:vs:zlcs:&a;u xizl;)ﬂ;‘égff__--.._...__‘ Attt gf; e
District-by 24.9%. The Kansas City Reserve District enjoys a gain' of 194% and Des i

Sionx City °:lrg,ooo,oug 19,716,707 +§
e e ota —————i ,477,84 9,066,927  +
. the: San Franciseo Resérve Dlst”nct of 25 0% but-the Dallas. Reserve District. suffers - Tlinols*BlOOMIMNEEON: wmssieisnici 1,458,621 951,096 +53. 300/993° - 606150
a loss of 48% Chicago' . s 813,471,569 - 573,246,089 41, 524,383,508 - 484,566,473
Q8 : lr?:::l?}' - : s,m,gu ,692,768° ; 8,260, osg 5,045,628
t b : - 2,937,829 ,097,286 - 19 7,671,238 - 5,944,376
In the followmg we furmsh a summary’ by Federal Reserve Disfricts: | © .« Rockford ; 4.938.990" 115,799 : 2/325/860" 2,262,479
i /i Bpringfield .__. diiade 5112 439 2,618,672 +95.2° 2,150,675 ' . 2,556,640
: % o SUMMARY' OF BANK CLEARINGS" : : Total (17 citiés) 2 . o - i i
Week Ended Oct. 19 i .. 1946 | ‘19451 Tnc.or L e LT T : BTl 1023 640,207 - 734,674,717 +40.0' - 663,566,640 610,664,220
Federal Reserve Districts $ L8170 Dee: % s 8 : Y

s 12 citiey’ 593,619,635 483,472,605 4226 425,660,918 396,854,981 * . Eighth Federal Reservé: Dtst‘rlcp—.sp, L.ovis— g 7 G
2d New York™ 8,273,287,641  6,930,156,206 +19.4 . 5,571,176,795" ' 5,240,675,042 | . Missouri—St, Louls. . SR Sl 238,700,000 185,800,000+ 4 28.5° - 195,800,000 189,700,000
3d Philadelphia 10" 1,038,598,659  © ' 773,161,559 +34.3 | 674,929,930 . 662,578,358 ggg;ggg:ﬁg}:;gig 3{19,353,434 9‘0 gqs 7194 31.2¢ 82,444,223 8’7,2’73,883
i i e ; :28.1 73,567,652 31,489,101 i 13,237,008 © 72,247,537 -+ 56.7 76,077,025 61,148,980
4th: Cleveland __. T 830,496,696 655,405,194 28, c.f 67,65 ’ 831, 9,103 , llllnois-——Qumcy A AT, e Ll oo Oy iaay i Sh14 880

5th Richmond. .. : 475,216,917 . - 348,452,802 . --36.4 . 317,616,137 295,913,950 odrigr ‘ gt e : ] o)

6th" Atlanga: .. 0 ©0 703,108,415 i 504,780,506 ' +30.1 474,575,505 414,435,502 | Tota! (4 cmes) Sheestieneen 473,701,905 350,381,256 +35:2°  3565,413248  319,377:863
7Tth- Chicago™ 1,028,640,327 © 134,674,717 +40.0 663,566,640 . 610,664,220 . - : : SEe : g s ‘ h
"8th St.  Louts.. - ; 474,701,905 . 350,381,256 +35.2 ' . 355,413,248 3_12'9,377,853 : Ninth Fed_eral Reqerve District—Minneapolis— = - : !

9th ‘Minneapolis © /384,238,702 307,666)921  +24.9° 250,166,387 227,430,083 Minnesota-~Duluth- 6.979.195 i " :

: ; et il : Setfisic pe : ,979,125 6,101,915 +14.4 4,655,336 5,113,834
10th: Kansa§" Cityls A 413,587,465 346,379,140 +19:4 317,677,232 303,403,385 ¢ ; 270,407,363 225 461,001 +19.4. . 174i861,483 ' 161,089,619
11th Dallas 179,229,447 188,216,325 — 4.8 178,143,091 - 152,716,336 : 82,628,724 412 56,651,279 48,887,324

‘“19tH SaR Franeiseo_ ..o 107 % 761,186,352 608,820,390 +25.0 557,444,177 518,465,005  North ‘Dakota—Fargo___. ;gggggg i 430 .0 3,798,261 2333%?3
: Montan&—Bmingr RN 4,620,209 1920341 4 24.5' 1695101

___111 cities 15,161,008,151 12,231,576,711 +24.0 10,450,37,802  9,794,063,917 - Helons: 1020, X 16951019
Outside New York City SLAT T168,979.199"  5,497,958,833” 430.3  5,077,223,040  4,720,067,320 | - : 10,072,987 6,290.358 +60.1 5.879,075 1 5,237,454

Totall (7 oftles) . o ziiilti iy 384,238,702 - 307,666,921 +24.9 - 250,166,387  227,430!083

- Sixth Federal Reserve Dlstﬂ'ch—Mlnnh- !

702,106,415 504,780,506+ - +39,1" 474,515,695 414,435,592

673,035 551,315
5,406,144 4,867,602
3,358,039 7 3,599,002
3,220,810 2,667,317

33,304,000 29,883,000
3,933,188
9,333,487
35,213,554
2,142,402
14,364,758 © 12,036,015
7,493,487 6,417,985

SoS HE W

=

= o e D
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We: now add our detailed statement showmg the figures for each city for the | ) j :
week ended- Oct.. 19 for four years. i Tenth Federal Reserve District—Kansas City—

: Week Ended Oct.: 19 * Nebraska—Fremont ... " 382,961 282,160 +35.7 263,802 < 187,165

; S gt ‘ o 474,927 . 339442 439.9 258,357 2251713

Prli e Lo il 1935 e e _Lincoln Al 6333030 ° | 4727978 4339 3,809/885 4,183/469
: » : Omahg : z : 117,939,409 © . 97,171,809 4 21.4 80,627,567 82,760/125

First Federal Rescrve District—Boston— G bt ; i Kansas—Topeka ———__-——___._. ; 5,180,025 2,957,376, +75.2:. .. . 2,866,873 2,940,134
Maine—Batigor .. 3 1,558,909 943,615 +65:2 1,027,082 728,380 “Wichita” 8,579,095 C 4405 o 6,762,323 i 6569637
Porand : 5322519 3,348475 4201 . 3.087115 3,192,176 : ; 263,936,437 224/659,406  +17,5.  214)525:303" 198,126,485

5 i 2 -8t. h 5,365 . 1
Massachusetts—BOstor .. 500,107,620 417,150,403 14109 366,274,843 346,383,044 Bl oo B Kool 2_1735‘327_:23,31 A ggg;ggg
Fall River ‘ L 2,104041 . 1MOLB2A 4937 1,201216 1,057.893 | ° Pueblo 1672051 1,223,256 43670 920,485 902719
S 937,875 588,412 "150.4 740,178 504,326 i e : = *
et doa T ple e s S st poonet | wotan (a0 cities) 413,507,465 346,319,140 +194 ‘317 677,232 303,409,385

8,018,269 5,574,947  £60.0 4,927,173 4,805,937 Bl e :
6,106,780 3,776,226 +61.7 3,476,303 - 2,532,430 | - Fleventh Federal Reserve Distrlst—Dallas—

Connecticut—Hartford: . : 123,149,283 18,591,647  +24.5 15,184,251 13,713,240 Tegasl—Ausﬁm e LR 7,457,328 3,593,587 +1t117.5f 42,589,351 L 2,393 664
faven. v g i : Dallas - - 126,148,000! . 152,940,000 ~17.5 147,879,000 125, 294 981
Hew Hoyen...srios 11,083,774 7,352,018 4 50.1 9:385,900 5,833,610 ket WOt oo, T 026835394 18700276 +43.5:  15.684.867 . - 14,849)792
Rhode- Island==Providenc - 30,412,600° 31,745,900 +30.9 20,914,800 16,212,300 Galveston - 3 5,816,000 3,553,000 - +63.7 3,599,000 3,655,000
New Hampshire—Manchester_ .. 1,351,364 879,182 ) 665,128 534,970 * Wichitd Fall§ 3,414,398 7 2,123,007 +60.8 1,660,872 1,604,523
e it e ; Loulsiana—Shreveport - -—_____ i 9,558,327 " | 17,306,365 < +30.8 . 6,729,601 . 5118376

Total (12 cities) sliedeaar 592,619,635 1 483,472,695 : 425,660,918 - 396,854,981 ol : o . = e AR
¥ * Total (6 cltles)__.._../__....._r.....-_ 79229447 188216325 — 48 178143091 - 152,716,336

Second Federal Reserve District—New York— ‘
Netr York‘:Albany L I;::oa 503 721,320,179 11,312,164 6,197,343 Avics Foaat Kelter) D e Drandsce i s iy ; ‘
= - mmasir 34,008, 1229, X ,312,164 4 s Vo :
bz ; oy Sl Washinigton—gezattls 7,566,764 88,197,489 +22,0' 84,105,638 84,049,6
Binghamton: oo 2,646,500 2,117,850 01,561,680 1,418,008 Fakitie o Cos?s o i 105 456,062 - 4,293,502 +27.1° “3,511,673. - 2,492,832
Buffalo - i 87,456,774® . 68,193,010 +28.2 75,962,000 - 63,448,125 Oregon—Portland - 115,408,191 83,029,537 ,+3§1.0' : 86,381,58:]3. 86,120,567
Elmira .. -SRI, ‘1,969,216 1,111,158 X 1,263 ! Utah—Salt Lake City.... 2 52,427,140 37,047,448 -« 441.5 33,545,917 31,903,236
Jamestown : 198 T : ool California-—Long’ Beach_ 12,870,122 - : +42,6 1 8,436,886 10,064,803
© v 2,185,580 1,411,393 B 1,114,958 989,514 Pasadena A 8.630,093 < +36.9 4523789 |- ~-4.976.033
New York: : ;. 7,999,698,950  6,733,617,878 £ 18:8" 5,38%,713,862  5,073,096,597 Sen Francisco: . 430,889,208 . . 359,12§,4os +20.0, 316,836,000 . 285,709,000
PNy
: 21,079,669 13,991,428 ! 11,577,151 11,800,754 San Jose:... o 14,988,264 11,683,510 +28.3 8,310,834
Syraciise’” e | NERR 3 7 S aro bl g ; Santa’ Barbara. 4,151,108 3,254, 024~ 27, 6, ., ..2,112,824.
b 5y r“f,‘seh : 12,840,207 1,940,395 : 6,478,267 5,081,671 Stockton .- : 8,499,407 '61651,389 " +27.8 5,678,979 5,452,809
10,016,483 7,665,560’ : 7,899,501 9,353,668 S : :

793,122" 601,956 i . 601,216" 412,481 Total' (10 eittes) oo o loin ’761,186,352 608,829,390 - +25.0 557,444,177 518,465,005

Newark S o ; i 004 : Y : nn . 5
Nort;e e 46,371,839 30,904,245 : 29,047,824 . 23,248,793 Grand ‘Total (111)-citles)- ' 15,161,008,151 12,231,576,711 ~ +24.0 ~10,450,937,802  9,794,063,017
T New Jersey-—eeeoe-.__. 53,331,700 41,312,156 . 41,645,214 43,725, 169 Outside’ New Yorlk. 7 162 279,192 * 5,497,958,833 = +30.3 . 5,077,223,940  4,720.967.220

Total (12’ cities) 8273287,641 6,930,156,208 194 5,571,176,795 " 5,240,675,043 £Nob Ineluded: in- total,

1g|t|zed for FRASER
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‘- Czechoslovakia, koruna

.France (Metropolitan) franc

"Oruguay, peso—

i Oap(teL Accounts-—.—
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Forelgn Exchange Rates -

Pursuant to the requl'rements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer=
‘tifying ‘daily to the Secretary of the Treasury the buying rate

ox‘ld We gwe below a record for the week just passed:

for cable: ‘transfers in the dxfferent countrles of the

FOREIGN EXCHANGE ‘RATES CERTIFIED BY FEDERAL RES ERVE BANK:TO: TREASURY UNDER TARIFF ACT OF 1930
3 OCT 18 1946 TO OCT, 24, 1946 INCLUSIVE ®.

A\

Country and Monetary Unlt

Noon Buying Rate for Cable Transfers in New York
Value in United Statee Money i

; Oct. 18
Argentina, peso— B

'Oct. 19 :'oct. 21 ".Oct. 22 oOct, 23 Oct. 24
$ $ § 3
,2917733%

$
.297733%

oiticial

Free, s i
Austraiia, pound
Belgian, franc.
Brazil, cruzeiro.
Canada, dollai—

Official

Free.:.i.
Colombia, peso

2971733
.251247%
3,211950
022706
1054053

1,000000
1959687
.570086*
.020060
.208765

4.030781
.008409
301554

'

205726
3177893

Denmark, krone.
England, pound sterling

India (British), rupee,
Italy, lird
Mexico, peso.
Netherlands, guilder-

Newfoundland, dollar—
. Official
Free:

WNew Zealand, pound

Norway, krone.

Portugal, escudo

Spaln, peseta
, krona

B\mzerland ‘franc. .

Unien of South Atricd, pound 8 4.

1.000000
857500
3.224833
201612
040501
+.091824
278171
33629 »

.658300%

... Controlled....
. 562716*

trolled

3.212116
0022794

1.000000

4031562 '

1000000
3.225000

- 4,005000

4040501
4091324

207733%
2512474

3.212116
022796
1054053

1.297733%

257241%.
13.212613
022793
054063

291196

,251247% 257241%

3.211116
022796
.0540563

.251247%
3.211450
022796

.054053 064053

1.000000
1958839

© 570066%
1202060
1208765

4.030000
008409
,301554
s Ly

1.000000
:960312
1570066%
1200060
1208765

4031171

008409
1301554
! E

-.205726
-.877893

1.000000
.960312
.570066%
020060
1208765

4.030546
1008409
301564

*x

205728
377893

1.000000
959531
570066
1020060
1208765 '

4 031875

*.008409

.301554

o

,205728
377893

008409
301554
wu

206726
2317893

205726
377893

1.000000 1.000000 1.000000
957500
3.225500
4201612
040601
£.091324
1278150
233629
4,005000

1.000000
957916
3.225000
.201612
..040501
.001324
.278164
1233629
4. 005000

957083
201612

.278171
1233629

4.005000 4.005000

.658300*
.562716*

.658300*
.562716%

©.658300*
562716

6583005 .658300%
“562716°

| /#Nominal rate. '**Temporarily. omitted.

. 4b62716%

'Slalemenl of Condition of the 12 Federal
~ Reserve Banks Gombined

(In thousands of dollars)
Ine. (+) orDec. (-—-) Since
4 _Oct: 23, Oct. 16, Oct. 24
1946 1946 1945

Assets—
' Gdld certificates: 17,445,428+ 100,000
Redemption “fund for F. R. KA <
778,118 3 e

18,223,544
282,479
248,057

1,035

14,135,266

7,475,001
690,100
755,290

23,055,657 362,581
23,304,749 — 868,385 " .
02 i
126,412 70 1,221
. 2,329/481 1 — 750,223 -
32,684 i3
46796 2,918

44,346,237 . —1,018,753

+ 316,861

Total gold ‘ctf. reeexves-- o
Other ‘cash
Discounts and advances e
.Industrial loans
U. 8. Govt‘ securitie
. Bills ‘41,114,804
»Certltlcates — 19,000
? i, red, 230,050
Ln1222,102

33,508

Total U. 8. Govt. securmes

Totel loans and securities
Due from foreign banks
F R.-notes 'of other banks._.
items .
‘Bank premises |
Other asseté .

11, 932

Total assete ..---_e__-,_;

Idlbllit.ies-—-
‘Federal Reserve notes
Deposits:
Member bnnk—reeerve acet,
U. 8. Treasurer—gen. accb 1 360,246
535,297
436,731) i+

24,552,268

15,779,360 - 362,556
1 =4154,827

L= 4088
207720
17,120,634 — 413751
1,998,683 - r- 602,317
12,722/ 5 i 207

43,684,307 ' —1,020,810

4,949

Total ‘deposits
Deferred .availability items_...
Other lXabs lncl accrued divs.

'.l'ota.l llebuitles st

274,338
1,384

27,268 °
+.344,129

+.303,840 .

$26,000,000 in New York Clty and $24 000,000 at all re-
porting member banks. Holdmgs of “other securities”
declined $35,000,000. .

Demand dep051ts ad]usted declined $88,000,000 in New
York: City and $50,000,000 in the Phlladelphla District,
and increased $52 000, ()00 in the ‘San Francisco sttrlct
and $39,000,000 in the Kansas City District; at all report-
ing member banks there was a net decrease of $10,000,-
000. Umted States Government deposits increased $28,-
000,000.. ‘

Deposits credlted to domestie banks lncreased in near-

ly all distriets; the principal increases being $107,000,000 ..

in the: Chicago District, $49,000,000 in the San Franclsco
District, $44,000,000 in -the Cleveland District, and $43,~
000,000 in the Phlladelphxa District.

Borrowmgs of weekly reportmg member banks de-
clined $30,000,000.

A summary of the assets and liabilities -of reporting

" member banks follows:

176,822 ¢
18

©.709;836 .

397,001 "

. 52,676
486,900 -

610,047

(In millions ‘of dollars)
: Increase (+) or
Decrease (—) Since
oct.'9, " Oct. 17,
v 1946 1945

- Assets— e Rl

-Erwin ' Cotton Mill§ Co.; 6%

« Virginian Corp.—
. Windsor Gas Co., Ltd., 1st & ref. 5% bds.

Alabama Gas Co,, 1st nitge.

Company and Issue— e Date

.. Chesapeake. & Ohlo Ry.—

Ref. & improv.-mort. 3%2% bonds, serles D due 1996_Nov
Clyde Porcelain Steel Corp,, 5% % conv, bonds due 1960_Nov
Detroit Steel--Corp.; 20-yeur 6% debentures. . ...
preferred stock.--w....
Firestone Tire & Rubber Co., 8% -debentures due 1961
Great South Bay Water 'Co., 1st ref. mtge, 6% bonds.
Greyhound Corp., 3%  debentures.

Hydraulic Press Mfg.' Co., 6 % -conv, pre:
International Rys. of Central America— ok

1st mortgage 5% ‘bonds due 1072 .ciiimmmwnsmninmn Nov
Minnesota Power & Light Co.; 5% preferred stock
Montreal Island Power- Co., 1st. mtge, 5%s, serles A..Nov
National Container Corp., 5% debentures due 1059....Nov
Natlonal Vulcanized Fibre' Co., 4% % debs. due 1960_.._ N
New-England Lime Co., 3% ~6% -debentures due 1966..-.Jan
Niagara Falls Power Co.—

1st and refunding 'mortgage. 3%,s, due 1966
Oak'Mfg: Co., 5% convertible .debentures, due 1955..
Queen’s Hotel Ltd., “1st . morigage  6s
Revere Copper & Brass, Inc., 1st ‘mtge. 3Vs, due 1960- Nov
8palding (A.'G.) & Bros., Inc 6% -debs, due 1989

- = ©
Uipa w3 g g M

-

-
RO Ol R

Collateral ‘trust 5% serial nobes series M, due 1952 Nov
due 1966..Nov

i ENTIRE ISSUES CALLED
Company and Issue—
VzS, due 1951..
Afgoma Eastern Ry, 1St mortguge 5s.
Aluminium, Ltd., 6% preferred sto k.
Ameriean, British & Continental Ci tp,
5% gold debentures; ‘due 1953

-American Ice Co.,, 6% = preferred stoek

Austin, . Nichols & Co., Inc,, prior “A” stock..

i Bnncroft. (Joseph) & sons Caq., 7% preferred stock-..-Nov

Birtman' Electric. Co., $7 preferred BUOCK oS wiien
Butte Electric & Power Co.:

Cumulative preferred stock, 5% series_‘_

Cumulative 6% preferred’ stock, series A..
Consumers Co. (Del.), $3 preferred. stock....

% - preterred. stock..

Dierks Investment Co., 1st mtge. . 6s..
Duluth, Missabe & Iron Range Ry.— . :

18t -mortgage 3%s,. due 1962 N
Fuller (George A.) Co., 4% convertible preferred stock-Nov, 1
Great Northern Ry—

4% % gen. mtge. gold bonds, series E. due’ 197'1-.._Ju1y 1, 47
Gypsum, Lime & Alabastine, Canada, Ltd.—

“1st mortgage 5% % bonds, series A
Hiram Walker-Gooderham - & Worts, « Ltd,,

Walker ‘& -Sons, Inc.—

Serial debentures due 1947-1958,
Industrial Acceptance “Corp.,. Ltd.— G

4% convertible -15-year 'notes,  due 1952 . nocuial
International Paper:;Co.— g

1st and refunding mortgage 5s due 1947,
Lowenstein. (M.)' & Sons, Inc.— -

Orr Mills " preferred “stock. QOct: 31
Magazine Repeating Razor Co,, $5 preferred stock_...._Oct 31
Merrimac Hat- Corp., 'preferred "stock

inclusives cocazas Nov 156

Any time

" Mount Hope Bridge Corp —

2nd ‘mortgage ‘income bonds due 1969
Norfolk ‘Southern Ry., 1st mtge, 4Y%s, ser, A due 1998_. Jan 1
Northern New: York Utlutles Inc,—

18t -lién & ref. 6% honds, series B, due 1947--.._--Any time -
Northwestern -Public Service Co,—

1st-motrgage 4s, series A, due. 1970...
Pennsylvania Sugar Co,, 5% preferred stock, par $1
Richmond Cedar Works, 15-year income 6% bonds._.

. Texas Power & Light Co.—

6% gold debenture bonds, series A, due 2022....July1,'47
Trane Co., '6% .preferred stock Dec - 1
United States Radiator Coip., 5% convertible debentures_Nov 1
Viceroy:Mfg. Co:, Ltd.; 1st mortgage bonds_ . . ... wmaaNoOV - 1

*Announcement in this issue. . {In Vol. 161 §In Vol 162.

1
15t mnge 6s due lubl--{m urne
- Columbia Gas:& Electric Corp,— y [

§2142

1590
1590
1867
1717

654

1328
1720

§1513

-§2822

2057
1763

32490
1638
1767

1768

DIVIDENDS

Dividends are grouped in-two separate tables.

In the

" Loans and 7in

nts—total 147

+139
+166

‘Loans—{otal
Commercial, mduscrlal .and agricultural
(loans ...
Loans. to. brokers and dealers for, pur-

- chasing or -carrying:

U. 8. Government obligations.. +
. -Other seeurities ¥
Other loans for purchasing ox, carry;

U. Government, obligatlons..
i other semlrmsn N
Real estate loans.
Loans.to:hanks.
Other :loans..

Treasuty..bills

“Treasury cermicetes of 1ndehtedneas..___a.

Treasury motes. v

U. 8. bonds (Inclugilng guarenteed
< obligations)

‘Other - securities.

L

[lasl++] |

12,127
1303202

(3 703

184,805+
358,355 -
‘27,428
91,342, T

44 346,237

26

1,781,
i 1,018,753

Capital. paid” in-_.o_
Surplus; (Section 7).
Surplus. (Section 13b) ..~
Otlxer capital vmounts_-‘._.-.‘;.

““erotaf ifabillties & cap.”acets.
'Ratio of . gold ‘certificate res
. serves to' deposit ‘and; F. R.
note liabilities cotnbingd.._
Contingent " liability ‘on  bills,
numheseélf Tor: 1ore1gu cor="

43.7% o+ 08% ¥

w1 4
2,255 4

3,614 - &

| €r1al . 10808 jmm s 8,502 4

“*T'he condition statement of weekly. reporting member
banks -of the Federal Reserve -System in 101 leading
cities  shows the following “principal ‘changes’ for:the .

’709,836 A
0.7%

3614 .
4951

‘Gondition Statement of Wember Banks

week-ended: Oct. 16: Increases:of $166,000,000 in com-
mercial, industrial, and -agricultural loans and $347,000,- -

001) in dep051ts credlted to-domestic banks.

‘Commercial industrial, -and - agricultural - loans  in-
creased -in all - districts, 'the principal ‘increases 'being

'San - Francisco- District. . There was relatively: little
_change during the week in ‘other loan classifications.

Holdlngs of Treasury- bills increased $76,000,000 in the

* Chicago Dlstrlct and $123 000,000 “at all reporting mem-=
" ber banks. Holdings of Treasury notes declined $25,000,-
000 in New York City, $18,000, 000 in the Cleveland Dis-

trict, and $53,000,000 at all. reporting member banks.
Holdings of United States Government bonds declined .

'$49,000,000 in New York City ‘and. $28,000,000 in the

Resefve with Federal Reserve Banks-.__h-
Cash' In vault &
“Balafices with ‘domest

m-bnum— -
Detratitl: daposit
Time
U. 8. Govemment deposlts-_
Interbank deposits:
Domestic: banks
.Foreign banks, ’
- Borrowings -
Debits to demand deposlr. accounts except
interbank and II.< . ~Gov't, ‘accounts,
uutlng week_. :

hunke

adjusted

A, ey

1,291
119

15, 158

. —2,758
+3,310

43,296

552
424
|

12
41

382

36
579
696

Bedemphon Galls and Sinking | Flmd

Below 'will be: found a list of corporate bonds, notes,

“ and Investment News Department” in the

- Aircraft Radid

~American Home Products—

first we bring together all the dividends announced the
current ‘week. Then we follow. with a second table in
which wé show the dividends previously announced, but
which have not. yet been paid. ‘Further détails and rec~
ord of past dividend payments in many cases .are given
under the ‘company name in our “General Corporation
‘week 'when' .
declared. :
The leldends announced 'this week are:

" per
‘WShare

‘When Holders
. Name of Company -‘Payable -of Rec.

Acme Glove Works, Ltd.— :

$1-redeentable “preferred ﬂnitlal s-m).._-_»

‘Corp. .

Albany ‘& Vermont RR, (- a)____

Aluminium Ltd (quar.) -.

. Extra

-Amalgamated Sugor 5% preferred (quer Dl

American ‘Book “Company (1ncreased quer)
Extra

American Electric' Securities: Corp-—— 2
30¢ participating ‘preferred -(accum.) soux

American & Foreign ‘Power, 36 pid. (accum)
$7 "preferred ‘(accum.)

1115
10-31
1= 1
A7
114
110-17
~10-25
-10-25

ﬁ. 12 Ya

. 100

[ $1.50
$175
“10¢
200

‘New ‘common (initial monthly)
‘American ‘Pulley Co....
Amerlcan Radiator '& Standurd Sunlmry--

'1 preferred (quar) _____________
Anterican Re-Insurande (N, -¥.} (quer)_
American Stores - Co
Ampco Metal, '6% convertible preferred (e-ab
Animal. Trap Co. of Amerlca, eommon...
5% preferred (quar.).__.—
Applied Arts  Corp
Stock = dividend

' Argus Corp., Ltd.—

4o % convertible preference (quar:) cecas ¥$1. 12‘/3
Arizona Power Co./ 5% preferred (quar.)_..

Arkansa$ Natural Gas, 8% preferred -(quar,) 15c :

preferred "and common stocks ‘called for redemption,

including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
Ing tenders, and the page number -gives the location in
whlch the detaﬂs were given in'the “Chronicle,”

3 NOTICES OF TENDER

Company and Issue— Date
Associated Latundriés-of Illirois, Inc.—
. 1st (closed) mortgage 6%8
Caribbean Sugar Co., preferred stock- .- o o ey S
Eastern Sugar Associates— '

Preferred shares of beneficial “interest_.-
Bt. Joseph ‘& Grand-Island Ry.— i

1st mortgage 4% .bonds due 1947_.._-__

PARTIAL REDEMPTION
Company and Issue— Date
American Viscose Corp., 5% preferred. stock Nov .1
Aroostook Valley RR., 1st and ref. mtge, 4%s due 1961.-Nov .1

Pige

1714
1865

2016
§2824

Page
1583
1863

26¢

Armstrong Cork Co., common (interim).--.
93%¢

$3.75. preferred (quer) ________________
Asbestos. Manufacturing- Co.

$1.40 ‘convertible~preferréd -(quar.) .....s
Associated Dry Goods, common, (irreg.)-

6% 1st ‘preferred’ (quar.,)--___.

7% 2nd " preferred ' (quar,)
Atlanta & ‘West  Point RR.-..
Atlas® Plywood Corp, {quar,)--.

Extra .-
Autocat Co., 5%  series A conv. pfd. (quar}

5% preferred B (qual.)

Preferred :C (initial) -

Barnsdall ©il Co.”
Beech-Nut - Packing Co, (quar.)-
Bell &-Howell Co,, common :(quar.

4% % prefefred (QUAT.) -coeo—acm—emem
Benson & Hedges, $2 conv. ‘pref, (quar)_u
Berkshire Fine Spinning Associafes, com._..
"$5_conv.. pfd.. (quar.)_

gmzed for FRASER,
itp://fraser.stlouisfed.org/
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Name of Company

Bertram, (John) & Sons, Ltd.—
Class A (quar.) 5
“Bohack (H. C.). Co,, 7% 1st pfd. (accum.).
Brewing Corp of America (quar.).. E
Buckeye Steel Castings, common..
6% preferred (quar.)
Buda Company, new com, (initial quar.).
Bullock Fund, Inc (year-end)
Bunker Hill & Sullivan Mining. & Concen-
trating (quar)
Extra ¢
Butler Brothers, common
4Y2% meferred (QUAY.) Siemrie i i = o
California Electric Power, common’ (quar.).
California Pacific Title Insurance Co.~—
7% - preferred. (QUAL.) iicomw i rom e ——
. Campbell Wyant & Cannon (special)
Canada Cement Co., Ltd.—
New ($20 par) prer (initial quar.) --.i--
Canada Northern Power, common (quar.) -~
'a prefened fquar.)
Canada Wire & Cable, Ltd., ¢
Canadian Exploration . (s-a)
Canadian Fairbanks-Morse, Ltd,
Extra _
Canadian Foreign Investment Corp., Ltd.—
Quarterly
Quarterly
Quarterly
Canadian Industrial Alcohol Co., Ltd.—
Class A (s-a)
Class B (s-a) ...
Caterpillar Tractor Co.
Central Foundry, 5% “conv. pfd.- (qunr)_-..
Chesapeake Corp. of Virginia (increased)--
Chicago Corporaiion, $3 pref. (quar.)g-----
Chicago ‘Yellow Cab Co. (qual.). - cm——mx
Chile Copper Co.
Chilton: Company  (QUAT.) s cimem i it
. Clearing ' Machine  Corp.—
New. common (initial “quar.)
Colonial ‘Stores, Inc., common (increased).-
Extra
4% preferred  (QUOT.) owimmmmbnmtm i
Columbia Pictures, $4.25' prererred (quar.) .
Commercial Shearing & Stamping.
Consolidated Textile Co,, Ltd.—
Common - (increased)
Consumers - Glass - Co.,
Consumers Power Co.,  $4.50 pfd. (quar.)..
Continental ‘American Life Insurance ' (Wil-
mington, Del.) - (QUAT.) —cromiumcmadsm o
Continental Can: Co., common . (year-end)..
$3.75 preferred (QUAT.) _iio—aiicaoniiioo
Cooper Brewing Company (quar.)..
Coro, Incorporated (increased QUAT.)-c-wew
Extra .
Cosmos. Imperial Mills, Ltd. ‘(quar.) o..-ie-=
Crampton Manufacturing  Co. - (qQuUar.) :--.
Crown Cork & Seal Co,, common (year-end)
$2 preferred (quar.) .-
Crown Zellerbach Corp., $4.20 pf
$4 convertible 2nd prererred (qum )_
Dallas Power & -Light, 4% % pfd. (quar.)__-.
Diamond ' Match
Diocesan Investment Trust Shares.
Dixie ‘Cup Co., common
Class A
Donohue ' Brothers, Ltd.
“. Douglas Aircraft C
Dravo Corporation - (quar.) -
Pun & Bradstreet; Inc, (quar.) ..
E. & B. Brewing Co, (irreg.)
Eastern Air Lines, Inc, (s-a)
Empire & Bay State Telephone-—
4% guaranteed « (QUAT.) —c=wee
Employers ‘Casualty Co. (quar.)-
Faber Coe & Gregg (quar.) .- &
Fairbanks. Morse & -Co. (year-end) _______
Federal Manufacturing & Engineering (quar)
Federal Screw. Works ' (quar,)
Fort Pitt Bridge Works....
Freeport Sulphur . (QUAT.) —ocicimm e
Fuller Brush Compnny, common A (qu:
~ Extra .:
. Common  AA (QUAT,) «c-mmcmm e mmmc
Extra e
Gamewell Company  (QUAT.) ccmm o e
General Cigar Co., 7% preferred (quar)
General Dry Batbeﬂes Inc..
General ‘Industries Co. 1))
General | Phoenix Corp.; $1' pfd. (quar)_
$1.50 'preferred  (quar.)
General Shoe Corp., $3.50 pfd. (qum )
Genesee Brewing, class A L
. Class B ;
Grayson-Robinson,. $2,25 -preferred:: (quar.) -
Great Northern Ry, Co., preferred....
Greenfield Gas Light~—
6% non-cum. preferred (quar.) -~
Greif Brothers Cooperage——
New 'class -A - (initial) ..
New class B : (initial) .-
Griesedieck-Western - Brewery - (irreg.)
Guilf - 0il Corporntion (QUAL, Y. a il S Crimbian
Special
Hamilton Watch 00, common.
" .-4% ‘convertible preferred (quar.).-.—-=e-
Harnischfeger Corporation, common  (quar,)
6% preferred  (QUAL.) tececomim e
* 5% 2nd preferred ‘(quar.)_..
Hayes Steel Products; Ltd. (annual)
Hercules Cement: Corp., common.
Extra

(quar.) —--

(quar,)ii-ue-

Heyden C_};emlcal Corp., common (quar.)--)

3Y%9%. preferred “A (quar,

‘Hibbard, Spencer & Bartletb & Co. (monthly)
Monthly -
Monthly 2

‘Holophane Company, Inc (year-end)

Holt -Renfrew. & Co,, Ltd.—

‘7% ‘preferred (accum.)

Horne (Joseph). Co., common
6% preferred (quar.)_____...

Hotels Statler Co. (stock dwldend)

Hudson Motor Car Co, (quar.)...

Industrial Rayon Corp. (quar.)

Ingersoll-Rand 'Co.: (quUar,) . —-——wx aaie

International Rys. of Central Amerlca—
$% preferred (accum.)

Investment: Foundation, Ltd.—

6% convertible preferred (quUar,)..-i-i-
Tronrite Ironer Co., 55¢ conv. pfd. (quar.).
Jacksonville Gas Corp (quar) _____ ko
Janets Apparel Shops—

45¢ preferred. (initial quar.)

Kable Brothers Co. (quar.)._.

Kayser- (Julius) & ‘Company.

Kearney & Trecker Corp. (quar.). ...

Xingan & Company, 4% preferred (quar)_s

Kinney (G. R.) Co., Inc, COMMON_o-lvrem
$5 prior preferred (quar) _____________ -

L'Aiglon Apparel, Inc. (QUAY.) - ceccmeann

Lake St.. Johns Power & Paper Co Ltd—-
Quarterly

Extra

TLamson & Sessions, $2.50 preferred (quar.)

Lane Bryant, Inc, new common (quar.)--.

(Quar.). lociEiE ndy :

Per
Share

125¢

When ' Holders "

Payable of Rec,

11-15

. 11-16

12-10
11«
11«
11-
12-

12-
. 12-
12~
12~
12-

-1
11-18

12-20

Bt 1 - RS

Pty

BEEre
ORI

B

o

—-
NN N NNEG

" Ruppert . (Jacob),

Name of Company
Lane Cotton Mills
Lanston Monotype ' Machine = (QUAar.) ---v
Lee Rubber "& Tire (extra) .-

Liberty . Aircraft  Products...

Liggett & Myers. Tobacco, common (quar.) »
. Extra
Class B

Extra

Lindsay Light & Chemical ' (increased)

Lionel Corporﬂtlon (QUAY, ) S wNiccmmsimen
Extra

" Loblaw ‘Groceterias. Co., Ltd., class A (quar)

Extra’ .
Class B '(quar.)
Extra
Lyon  Metal  Products (QUAT.) .ol iiica-acd
6% participating preferred ' (quar.)
M. J. & M. & M. Consolidated
Madison Square Garden Corp. (quar,)
Mahon (R.. C.) Company.
Majestic Radio & Television Coxp-—-
5% % convertible preferred (s-a)
Marconi ‘International Marine Communica~=
tions, Ltd.—
American’ deposit receipts (interim)
Marine Magnesium preference.
Massachusetts Bonding & Insurance (quar.)
Matthiessen & Hegeler  Zinc (initial)
McKesson & Robbins, Inc., common  (quar.)
. $4 - preferred . (quar.) -
Mead Corporation, common;,

Extra .
$2 2nd preferred (quar.)._
4% 9% - preferred - (quar.) .-

Meier ‘& Frank Co, (quar.)
Special
Merritt-Chapman & Scott—
< Y2 % preferred A (QUAT.) oo oo
Metropolltan Edison, 3.90% preferred (quar.)
Mickelberry’s Food. Products (quar.)
Extra
Midwest Oil Co,, common  (s- a)
8% preferred (s-a) 5
Minneapolis & St. Louis Ry-—
Stock dividend
Mission Corporation
Mississippi Valley Public Service Co.
Common '(quar.) .
5% preferred  (quar.
Missouri Utilities Co., comm
5% preferred (quar)
Monarch Knitting Co., Ltd,, com, (irreg)__
5% preference (quar)-___-___-,_
Mountain ‘Producers Corp. (s-a) 1
Munising Paper Co., 5% preferred (quar)--
Murphy (G. C.) Company (quar,) .- o
Nachman Corp. (stock dividend).--.
Narragansett Racing Assn. (irreg.)
National Acme Co.
National Biscuit . Co., common.
7% preferred (quar.) ...
National By-Products, Inc.
Extra
National Cash Register (year-end)
National Drug & Chemical of Canada— -
60c convertible preferred (initial quar,) ..
National Gypsum Co., $4.50 pfd. (quar.) ...
National Linen Service Corp., com, (quar.)_.
4% 9% preferred ' (QUAT.) ccoom oo loooo
National Terminals Corp.
National ; Vulcanizing . Fibre
Naumkeag Steam Cotton  (year-end).
Neon Products of Western Canada, Ltdi—
6% preference (s-a) -
New England Fund— 2
Certificates of beneficial interesf, (quar.) -
New England Water Light & Power Assn.—
6% - preferred (QUAT.) i oeeouo -
New Process Co., 7% preferred (quar.) oy
Newport News Shipbuudmg & Dry Dock__.
Norfolk & Western Railway Co. (quar.)i .
North American Oil Consolidated (quar.)...
Extra

Ohio  Leather Co; (year-end)
Oklahoma Natural Gas, common (quar,)
Stock  dividend 5

4% % preferred: A’ (QUAL.) —-civioiiimmain

Orange County Telephone, 6% pfd. (8-a).-

Oswego Falls Corp.

Ottawa Light Heat & Power, Lid, <
Common. - (quar.)
5% preferred .(quar.) ..

Owens-Illinois Glass Co

Parkersburg Rig & Reel, common (quar)___.
$4.25 preferred (quar) ___________

 Parmour. Porcupine = (interim)

Patino -Mines . & Enterprises Consol.,
American shares : (interim)
Peerless - Cement, . Corp:.
Philadelphia Electric Co,, common.
$1 preference - (quar.) 3
Pittsburgh Bessemer & Lake Erie RR,—
6% . preferred  (s-a)
Plymouth - Oil Co, (stock dividend)
Quarterly :
Prentice-Hall, $3 partic. preferred.(quar.)--
Princess Vogue Shops, 6% preferred (quar.)
Purolator Products, Inc
Quaker State Oil Refining, common
Extra
Rheem Manufacturing Co., common
4, % preferred  (quar.) ...

(quar.)

" Rice-Stix Dry Goods (year-en

Rockwood & Co., common (quar_ ;:
5% preferred A (quar.)--—-
5%  prior. preference (quar.

common.

Extra
4% % preferred (quar)__
Russell-Miller- Milling

St.  Joseph Stock  Yards (qUar.)emmo—e—a-. i
St. Lawrence. Corp., Ltd.—
4% class A preferred (accum,) me--
St. Lawrence Mills, Ltd.—
6% - preferred - (accum.)
St Louis Refrigef\ion & Cold Storage—

(s-ay
% participating. preferred (s-a)
Savage Arms Corp
Seaboard Surety Co. (QUAT.) comemomemmmm——. -
Scott Paper -Co.,, commen  (guar.) -
$3.40 preferred (quar,)
Bkelly Oil Co, :
Smith (Alexander) & SOns, common (quar.) .
Extra
.. 3% % ~preferred (quar) _________________
Southern Ralilway Co., common (quar.) *
5% non-cum, preferred (quar.).._.
Southern States Iron Roofing
Southwestern Electric Service— -
.4,.40% preferred (quar.) ..
Sparks-Withington " Co.—"
Stamford (Conn.) Water: Co. (quar.).
Standard Oil of Indiana (quar.)-—-—-

Ex
6%

tra _
convertible preferred (quar.).

fafamt,) sy o N T

(quar.) :

Per
Share
25¢

$1.62%
97%c
25¢

25¢

45¢
4c

- 300%
$1.25

$1.25

When  Holders

Payable-of Rec,

+10~ 1
11-30
12-16
12- 5
11-15
12-/2
12-.2

12--2:

12-.2
11-15
11-30

11-30.
123

12- 2
12- 2
12-°2
12-15
11-1
12-12
11-29
12-10

12- 2

12- 4
12-10
11-15
11-4

12-15

1-15
12-71

9-24

10-31
12-2
11- 1
10-25
12-°4
1- 2
11-°8

11« 8

11-'8
11- 8
11- 1
11«1

11:15

12-5
11-15
11-15
11-15
11-15

11-1
11-15

12- 5
11-2

S 11-18

12-14
12-14
10-24
11- 1
10-30

10-18
10-21

10-21
10-22
11-15
11-14
10-25
10-25
10-26
10-31
11-9
10-31
10-31
10-23

11-16
11-15

10-30

11-20
11-20
1129

10-28

12-23
14-23

10-21
10-21
11- 5
11- 6
11-30%
1-17%
11-12
11- 8
11- 8
11- 1
11-15
11-15
12- 1

10-21

111

11-11
11-11
12--6

Name of Company ..
Standard  Steel Spring, common
Standard Stoker Co.
Stevens ' (J, P.) & Company. (year-end)
Common (initial quar.) SILE
Stewart-Warner - Corp.
Extra
Suburban Electric Securities Co.— .
$4 2nd preferred (accum.) ...
Sunray Oil Corporation, common
4% % preferred (initial)
Swan-Finch Oil Corp., common..
6% - preferred  (qUAr.)i- ...
4% 2nd preferred . (quar.).
Sylvanite Gold Mines, Ltd., ¢
Common * bearer (quar.) ...
Syracuse Transit Corp.’ (quar.
Tampa  Electric .Co. -(quar.) ...
Texas Pacific Coal & Oil (s-a)__
Thompson (John R.) Company (quar)-
United Engineering & Foundry Co,...
7% - preferred (QUAT.) oeeeiun
United Gas Improvement ...
U. 8. Loan Society (Phila,) (s-a)

Extra
U. 8: Playing Card (QUAT.).cecemccmcmmenm—

Extra
Universal Insurance  Co.
Upson Company. (s-a)
Utah-Wyoming Consolidated Oil '(irreg.)
Vulcan  Detinning Co., common

7%  preferred . (quar.) ...
‘Walker & Co., ‘class B_.

(QUAT.) =l

" Walker Manufacturing Ci

$3 preferred (quar.) . ______
‘Warren Petroleum Corp. (quar.
West. Indies Sugat Corp,  (5~8) -
Extra
‘Western Railway of - Alabama..
‘Westinghouse Air- Brake
Year-end
‘Weston Electric Instrument  (qf
- Extra
‘Wheatley - Mayonnaise Co. Aquajr,)
‘White (8. 8.). Dental Mfg. (quar.)
Extra
Wilcox: Oi! Company
Wilkes-Barre Lace Manutacturlng_-
‘Woods Manufacturing Co., Ltd. (quar.) -
‘Woolworth (F..W.) Co., Ltd 6%  pid. (s-a)
‘Worumbo Mnnufacturlng—-
5%  prior preferred (s5-a)..
Common (initial) noevoc.
Wrisley (A, B.) Co., 4% pfd. (qua
Yarg Producing & Rennlng (Hquldabing R
Yates American Machine.
YoEurtgstown Sheet & Tube, common (quar.) .
Xtra

Per
Share

‘When  Holders
Payable of Rec.
11-27° . 11-12
12--2

10-28

1-31

12- 2

12- 2

111
12-:9
1--1
11-15
12- 8
12- 3
1-.2
1«2
12+ 2

122
11-12
11-12
12-18

11-15
1.1

§0c

Below we give the dividends announced in previous
weeks and not yet paid.  The list does not include divi«
dends announced this week, these being given in the

preceding table.

Name of Company

Acme - Aluminum Alloys, Inc,—

$1.10 convertible preferred  (qQUAT.)emeas
Acme Industries (initial quar.)....
Adams-Millis - Corp.
Aeronca Afrcraft Corp., common...

55¢ convertible preferred (quar.)

b5¢ . convertible preferred  (quar.)
Agnew-Surpass Shoe ' Stores (quar.).

. Allis~Chalmers Mfg.—

3Ya % convertlble preferred - (initial quar.)
Aloe " (A, 8.) - Company
Alpha Portland - Cement
Altoona & Logan Valley Electric Ry-—

Stock dividend

~ Aluminum Co. of Canada, Ltd.—

4% pret’erred (quar.)....
Aluminfum, Ltd., 6%

Amerada Petroleum Corp.
American Box Board Co. (quar.)..
American  Business Shares

Special
American ‘Can Co.. (quar,

American Distilling Co. (quar)______

Extra
American Fork & Hoe, common
American General Corp.—-

$2 convertible preferred (qUar.). ._......

$2.50 convertible preferred . (quar.)

$3 convertible preferred (quar.)..
American Hide & Leather—

6% convertible preferred . (QUar.) ...
American Home Products (stock dlvidend)_-

Common (increased)

American Ice Co., common (resumed)..

6% mnon-cum, preferred ___________
American Investment Co. (Z1L) (quar)

5% . preferred  (QUAaT.) -aiCeinoicciiam i o
American Light & Traction, common (quar.)

67 preferred (QUAT.) <civ e
American-Marietta, class A common.

5% ' preferred  (s-a)

American News, common. (bi-monthly)

1% “preferred . (QUAT. ). cmmiwmic—memmm
American Paper Goods Co, (quar.)....._
American Screw Co., 4% % preferred (qua.r)
American Ship Building  Co.....

American Smelting & Refinin

7% - preferred (quar.)
American Stove ‘(quar.)_._.

~ American Thermos Bottle,

4% %

“American Viscose Corp,

5% . preferred (QUAT.) - icaaw
American Woolen Co,, common (resumed)_,-

7$4" convertible pnor pref. - (initial "quar.)

'l% preferred " (clears arrears)....

7% preferred (QUAT.) —eo—wemva
American. Zinc Lead & Smelting Co

$5 conv, prior preferred:(quar. )i
Anchor Post Products, Inc.— '

6% prior preferred (QUAT.)emmmmeecn
8% - prior preferred (qUar.)-—um-. i iiegi
Anglo-Canadian Telephone—

4Y2% preferred (initial QUAY.) mceccmmeee
Appalachian Electric Power—

4Y2 % preferred (quar.). ..-
Appleton Company  (increased) -~
Arcade Cotton Mills, 6% preferred
Archer-Daniels-Midland . . (special)
Argo Oll Corporation; (s-a) -
Associated Telephone' Co., Lid.—

4%, % . preferred (quar) ______________ -
Atlantic City Electric Co., 4% pfd. (quar.) .
Atlantic Coast Line (Conn.)

Atlantic Coast Line RR., common...

.. 5%. non-cum, preferred (8-8) ——eaa-..

Atlantic Refining Co.— ;
4% convertible preferred A  (QUAT.) eemm
3.60% preferred B (QUATL)-mmmecommme———

o e

When Holders
Payable of Reg,

1 10-12
11-15 - 10-31
11«1
12~ 2
11-1

2+ 1
12- 2

12- 6

/
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'Name of bompany
Atlas Powder, 4% preferred (initial quar.).

" Atlas Steels, Ltd. (increased QUATL, ). cceawea

Ault & Wiborg: Proprietary, Ltd,—
5Y2% preference

Austin Nichols & Co.—
Convertible prior- preference (qUar.)awcea
$5 class A (payment clears all arrears)..
Automatic: Canteen Co. of America - (quar.).

. Avery (B, F.) & Sons

Aviation Corporation, common..
Avondale. Mills' (monthly)

Y,

84,50 preferred  (QUAT. ) i cmmmemmmecm s
Aviation Corp., $2.25 conv, preferred (quar,)
Babcock & ‘Wilcox' Co.

Relding Hemingway Co. (QUar.)__.ccoee-oe
Baltimore Porcelain Steel, 7% pfd, (quar,)..
Bancroft & Sons, 7% - preferred._ i
Bankers Bond & Mortgage Guaran . of
. America WG]
Barber (W, H.) €O/ (QuUar.) o .- Ll _ .
Bathurst Power & Paper, Lid,, Cl, A (quar.)
Baystate Corporation’ (QUAT.)-ivewcmcciaas
Beaux-Arts Apartments $3 prior pfd.:(quar.)
$6- 1st preferred (quar.) o ..o oo _iaa
Beck (A. 8.) Shoe: Corp. com, (guar.

4% % preferred (quar)_.io__.__

Beneficial Corp., common (quar.)

.-$6 - preferred (5-a)-:_._-_Z

Berland Shoe Stores- (quar,) .-

Best & Company.

Birtman Electric Co., common (guar.)-.---
$7 preferred i (QUAN) aiissnssmmmsmmmsnene

Blauner’s (Phila.), (quar.)

$3 preferred: (QUAL:) ivciiviivmumssnnnsms
Blue Ribbon Corp., Ltd.~—

6% preferred (QUAr,) .eveecem- P ———
Blue Ridge Corp.—

$3 convertible preferred (quar.) (optional)

75¢ cash or-d: share of common stock
Blum (Philip) - Company. (initiai).._.
Blumenthal (Sidney) & Co, (quar.).-
Bon Ami Co.,, class A (QUAL.) ceicmeemmmae=

Class B (quar.)

Booth Fisheries Corp., common (quar.)....

4% preferred (qUar.) .eeeeeoeem- bl
Boston Edison Company- (quar.) -
Boston Fund, Ine, (qUar,)-ceoceeen I
Boston \:roven Hose & Rubber Co. (quar.).-

pecia
Bourjois, Incorporated, $2.75 pref, (quar.).
Bower Rolling Bearing (stock dividend)....
Brazilian Traction Light & Power, Ltd, (s-a)
British ' Celanese, Ltd

American - deposit, receipts for ordinary
s registered (final) ... PO — -
British Columbia Pulp & Paper—

7% - ‘preferred (8CCUM.) wudmmeimmmmamm————
British Columbia Telephone Co.—

6% 1st preferred (QUAL.) mmammmmmmmmmm———
Broadway Department Stores—

Stock dividend

C 1 (irreg.
Brooklyn Union Gas (QuUar.) - ceoeeee- -
Brown Shoe Company, $3.60 pfd, (quar.).-
Bullock’s, Incorporated (Los Angeles)—

4% preferred (quar.)

Burlington Mills. Corp. (quar.)—._._

Extra

4% preferred (QUAT.)eocoo .

3%9% preferred. (quar.)

3% % cony. 2nd preferred (quar.,),
Burroughs Adding Machine. -
Burry Biscuit, $1.25 preferred (quar.)....-.
Butterfly Hoslery Mills Ltd.,, common (s-a).

7% preferred (5-8) commm o mmomnmm———
Byers (A. M;) Compsny, 7% pfd, (quar.)...
‘Byron Jackson Co, (%mr.)--_-.--._------..-

ra

Cable & Wireless (Holding) Ltd.—

5%2 % preference ($-a) -cmmmemmm—ana .
Caldwell Linen Mills, Ltd.

$1.50 1st preferred (quar.

80c 2nd preferred (quar,
‘Calgary Power Co., Ltd., 6% pfd.
Mills  (increased) <
California Electric Power, $3 pfd. (quar.)_..

* .'California Packing Corp,, common.; (quar.)-.

5% preferred-{(qUar.) co-cee-

' ‘Cautornla Water Service—

4,4% preferred series C (QUAY) cmcmmee o
California Water & Telephone—

$1.20 preferred  (QUAT.) ccmmecmcmmmaeaa —

C (quar.)
Camden Fire Insurance Associates (5+8)....
Canada North-West Land  (quar.) e __
Canada Northern Power Corp,, Ltd.—

[¢ (quar.)
Canadian Bronze, Ltd., common (quar,).-..

5% preferred (QUAT.).cammememmmnn,
Canadian Converlers, class A (quar.)
Canadian Industries, Ltd., new com. (initial)
Canadian Investment Fund, Ltd. (quar,)..
Canadian Investors Corp. (quar.)_... -
Canadian Motor. & Lamp:Co,, Ltd,—~

Class A'(quar.)

Class B (quar.)
Canadian Oil Cos,, Ltd. (quar.)
Canadian Utilities, Ltd., 5% pfd. (quar.)..

(. Carolina Power & Light Co., com. (initial)~

Carpenter Paper Co.—'
4% preferred (QUAT: ) - o mum e oo i i
Castle (A. 'M,) & Company (QUAT.).cuemum=

_Celotex Corp., common (increased QUAK.)...

Extra

. 5% - preferred . (qQUAT.) —eeeu Y

: (quar.).
. $6 “preferred” " (quar.)..
$7 preferred (quar.)...
Central Hudson Gas & Electric, common.....
Central Louisiana Electric (qUar.) . -o—-a.-
Central New York Power, 3.40% pfd. (quar.)
Central Ohio Light & Power—
3.6% preferred (QUAY.)amemiccmaanan Gk
Central Ohio Steel Products—
New _common (injtial) ...
Common L saic
Central Power & Light Co. (Texas)~—
4% preferred (QUAT,) cmmiomoomodol el
Central & South West Utilities Co,
$6 prior preferred (acum.).-.--
$7 prior preferred: (accum.)..---
87 preferred  (ACCUM.) cimammmcicmmmmmnan
Cerro - de Pasco Copper.
Certain-teed Products—
42 % prior pref. (.quaz.)
Cessnag - Alrcraft  (x )
in Store Investment Corp.—
Ch:%% conv, preferred. (quar.)
Chain Store Real Estate Trust (Mass)—-
_ Quarterly

/s

Extra . -
$4.50 preferred (quar.)__..__-_-_-_. _______
Chase Candy Co., new:common- (initial)-__-
Chase National Bank (N. ¥.) -(quar.)-ee..-

Champlon Paper & Fibie, new com. (initfal) - ;

?er

When " Holders

Share Payable of Rec.

‘1
150¢

KU TTEY 8 Wb i T s 1$1.37%
. Aunor. Gold Mines, Ltd, (QUAT,) celinmmmmas $50

$35
250
5

$1.12
56%c
50
20¢.
8%c¢c
$49.31
20c¢
25¢
$25¢
35¢
75¢
$1.50

$1.75
12%2¢
5¢

162%¢c

1$1.75

$$1.50

200 %

75¢

*37166 -

6230
27%e
30¢
50c
50c

L $2

$15¢

b3
1$1.25
50c

.81

500

112
15¢

66%ac
.35(:

-12%2¢

$1.12%
“12%k¢
- 40¢

W,lé‘/zc‘

11-'1

Es b £ 18

"11=1
11-30

i 11w1
11- 1
12- 1
11«1
12-20
1ls 1
12-°1

1-1-47
11-'1
11-1
10-31
11-15
1-2-47
11- 1

1-7-47

1141

12-°2
10-30
11-1
111
‘111
12- 2
10-31

1-31

10-31
11-15
11- 1
11-1
11-15
11-15

11-1

12- 2

2-25-47
i1-1
11-1

10-29
11~ 1
11- 1
10-30

11- 1
12- 2
11-15
12--2
12- 2
12- 2
12-10
11-15
12-15

1-31
11- 1
11-156
11-15

11-21

11-1
11- 1
11-:1
124 2

11+ 17

11-15
11-15

11-15

11-.1
11+ 1
11-1
11- 1

10-25-

11-.1
11-1
-10-31
10-31
1 11=.1
11-1

bl

12-15

12-15 -/

11-15
11-15

11-15

12-1
12-1
11-30
11-30
a1

11-15

11-15

11-15

1141

1-1-47
12-10

11

111

“12¢10
12.10
1- 2

11-15
1-1

10-18

10-16

10-15
‘1113

10-21
11-15
10-23
12- 0

12-31
10-15
10-31
10-31

10-16

10-12
10-12

10-11¢

* Faber-Coe & Gregg, 7%

‘Name of Company

Cherry-Burrell Corp,, common (quar.).. ...
4% preferred (quar.).
Chicago. Allerton Hotel
Cincinnati Gas & Electric, com, (initial)a..
City of Paris Dry Goods—
7% 1st preferred (quar,).....
7% 1st preferred (quar.)
7% 2nd preferred  (S-8).......

City Stores Co., common (increased quar.)..

Class ‘A . (increased quar,)....
Cleveland Cincirnati & St, Louis Ry.—
5% preferred - (QUAL.) wmmemoos
Coast Breweries, Ltd, (quar.)
Extra %
Cockshutt Plow Co., Ltd. (s-a)
Colgate-Palmolive-Peet Co, com. (quar
$3.50 preferred (guar.)

Columbian 'National Life Insurance Co,
Columbus & Southern Ohio Electric Co.—

4% % preferred (QUAT.) omommome
Commonwealth Edison Co. (quar.j.___._._.
Commonwealth Internaticnal Corp. (quar.).
Compo Shoe Machinery (stock dividend).._.
Concord Gas Co, (New Haven)—

7% preferred (accum,) ...... L e o
Conde Nast Publications new com. (initial) ..
Oonfederation Life Association (Toronto)—

Quarterly ...: ' %

*-Connecticut Light & Power— o

$2.40 preferred (quar.). -

$2.20 ‘preferred ' (quar.) s
Consolidated Bakeries of Canada, Ltd.—

Quarterly
Consolidated Biscuit Co, (QUar.) oo
Consolidated Chemical Industries

$1 partic. pref. Class A (quar.) ...
Consolidated Dearhorn Corp. (quar.)..
Consolidated Edison Co, of N, Y.—

$5 preferred (quar.)

Consolidated Laundries Corp, (quat.)..
Consolidated 'Natural Gas {s-a)

Extra
Consolidated Textile Mills, pfd. (initial s<a)
Consolidated Water Power & Paper Co.—

Quarterly
Consolidated Vultee Aircraft
Consumers Company, $3 preferred.._.
Container Corp. of America {QUAT.) -cmmmommw

Extra
Continental Gas & Electric.

Continental Gin Co., 4% % pfd. (quar.)

Coon (W. B.) Company

Corn Exchange Bank & Trust Co, (N. Y.)—
Quarterly

Per

When - Holders

Share Payable of Rec.

25¢

. ¥ 38150
600

55¢

1200
25¢

3Yc

Corporated Investors, class A
Corrugated Paper Box Co., Ltd.—

5% preferred (quar,)
Crown Cork & Seal, Ltd. (quar. b
Crown Drug Company, common (increased

1% convertible preferred
Crum & Forster, 8% preferred (qui
Cudahy Packing Co. (special)

Stock dividend
7o' preferred (quar.)

Curtis Mfg. Co. (Mo.)....
Curtiss-Wright, class A i
Dallas Railway & Terminal, common..

7% preferred - (quar.)
Davenport Water, 5% preferred (quar.)..
Delaware Power & Light.
Delaware Rayon class A
Dennison Mfg, Co. $8 dshs. (quar.).-...
Denver Union Stock Yards Co. (quar.)..
Derby Oil Company (irreg.) <
Diamond - Match Co.—

6% participating preferred (s-a)
Distillers-Seagrams,. Ltd.—

6% preferred (quar.)
Dixie Cup ; Company, . common.
Divco Corporation
Dodge . Manufacturing = (Ind.)
Dome Mines, Ltd. (reduced)
Domestic Industries, 5% preferred

(quar.) -

Dominion & Anglo Investment Corp., Lt&.;

5% preferred  (quar.)

‘Dominion Coal Co., Ltd,, 6%  pfd. (accum.)
¢ i:Dominion. Fabrics, Ltd. com. ( -

quar.) ccea.
6% 1st preference (quar.)-..
2nd preference (quar.) ol
Dominion Malting, common (increased quar.)
Common (increased quar.)
5% preferred (quar.)..._
5% preferred’ (QUAT.) cmecic—eoee.
Dominion Oilcloth & Linoleum (quar.
Extra .
Dominion Scottish Investments, Ltd.—
5% preference (accurm.)
Dominion Stores, Ltd. (quat.)
Extra
Dominion Tar & Chemical com. (Quar.) -
Voting trust certificates (quar.)_.
C (quar.) - e
Common’ VTC (quar.).
$1-preferred - (quar.) ...
Dominion. Woolens & Worsteds, Ltd.
Dominquez Oil Fields, (movthly)
Donnacona Paper Co., Ltd, (increased s-a).
4% 7% convertible preferred (quar.)......
Dover Industries, Ltd
Ducommun Metals & ‘Supply (quar.)
Dumont Electric Co. . (quar.)

-~ Dunlop Tire. & Rubber Goods Co,, Ltd—

5% 1st preference (s-a)

.Duquesne. Brewing Co. of Pittsburgh - (quar.)

Duro: Test - Corp. (s-a)
" Extra,

_____ o o e

,E.Z'astem Corporation: ..____ R
"-'Eastern’ Magnesia, Talc Co., Inc.—

Quarterly

Eastern Massachusetts Stréet Ry. CO.;—
6% preferred series B (&CCUM. ). o-icivmmm
6% 1st preferred (QUAT.) i icomcciea

Eastern Racing' Assn,, $1 preferred (quar,).

«< 81 preferred  (QUAK)asissniciaci il

Ekco Products Co., new common (initial)i..
412 % preferred (quar,)

Electric Bond & Share $3.50 pfd. (quar.)
$4.20 pfd. (quar.)

Electrographic Corp,: (stock dividend).

“Elmira & Williamsport RR. (s-a) .-

Ely & Walker Dry Goods ‘(quar.) ...

Empire District Electric Co., 5% pfd. (quar.)
Employers ‘Group  Associates . (quar.). ... ..
Equity Corporation, $3° conv. pfd.: (accum,)
Erle RR, Co.; $5 preferred A (quar.):.
Esmond Mills, Ltd., 5% pfd. (quar.

Eureka' Pipe Line (quar.) ...,

$50¢
i$1.12%
$20c

511 1 10:350
114010428

-1

141-47

10-31
10-31
10-30

10-24

30 10-15
11415 10-15

11-15  11~'1
2-15-47  2-7-47
1-2-47 - 12-20

11-1° .10~ 7

11«1:10-.7

110-81 . 10-.9
11- 1 5
1.1 5
121 1
11-15  10-22
12-31 12-10
11-15. 10-19
11215 s
11-15
11- 1
11- 1
11-1
11-15

11-15
11- 1

12-15
12- 1

10-18

10-15
10- 4
10-15
10- 2

10-31

"12-10

11~ 5
12-1 11~ 5

1-2./12+ 5
12-23 12~ 2

11- 1. 10-15
10-15

9-27
11-15
10-15
10-15
11-1

11~ 1
12- 2
11-15
11-15
12- 2

11-25
11-15
11- 7
11-20
11-20
10-31
1- 2
11-1

1-1
1174

10-10

10-18
10-30

11-16
10-10

11- 1
11-15

12- 2
11-15
12-16
11-15
12-31
11- 1
11- 1
11-15
11-23
11- 7
1= 1
11- 1
11-1
10-31
11- 5
11- 1
12- 1
11-20

31"

11~ 1
10-31
10-31
11-15
10-30
11- 1

12~ 2
10-31
111
11- 1
11- 1

11-1

10-21
10-21
10-11
10- 4
10-25

11- 5
2-7

10-10
'10- 8
10-21
11- 1

9-30
10-26

11-15
9-27
10-15

10-31 . 10-'1
10-31 . 10- 1

12-2 11~ 1
12-14 11-16
12-14 . 11-16
11- 1 °710-')
11-1. 10-1)
2«1 1-2
2% T = 2
Slege
11-1
-10-31
11« 1
11-15
11- 1
11-°1
12- 2

12-31
11- 1
11-1.5-10-25

10-15
10-17
10- 1
10-18
10-15
10-15
11-15

12-16

12-21 $2- 9

11..1
12-16

10-10.
12- 2

4-1-47 . 3-20

5¢ . 11- 1 10-15

Excess Insurance Co. of AMerica oo nimucos

pfd, (QUAT.)accmmew
Fairbanks (The) Co.— .~
.- 8% . convertible preferred :(quar.
Falstaff Brewing 'Corp.. (quar.)
Farmers & Traders Life Insura-
N. Y.) (quar.) AR
Quarterly
Federal-Mogul Corp, - (increased) —w v omew

11- 1 °-10-15

-1 10-21

111
© 11-30%." 11-16

1+ 2. 12-18
4~.1: .3-15
12-10 - 11-20

10-24 -

10-15 .

11- 8 -

11-2
10-24 .

12-2 -

10-22 -

12-20 -

10-19 .

Name of Company

Federated Department Stores—
New: common (quatr.y..... 5
4%% new convertible preferred (quar.).

Fibreboard Products prior pfd. (quar.).__.

Fidelity & Deposit Co. of Maryland. (qu

Fire Association of Philadelphia  (s-a)

Firemen's Insurance (Newark N. J.) (s-a)

Firestone Tire & Rubber, common (extra)...
4% % preferred ‘(quar,)

First York Corp., $2 preferred (initial 5-a)

Fitzsimmons Stores, 7% preferred (quar.)...

Florida Power Corp,, 4% preferred (quar.).

Foote Erothers Gear & Machine, com (quar.)
60c convertible preferred (quar.) .

Foster & Kleiser.

Franklin. Telegraph Co. (s-8)

Freiman (A, J.) Ltd,, common  (initial)__.
4% %  preferred (quar,) g

Froedtert Grain & Malting, common (quar,)

Special

$2.20 preferred (quar.)

Fuller (George A.) Co, 4% conv, pfd

Fullerton . 0Oil - Company.

$3.50 preferred (quar.)
Gabriel Company, 5% conv. ptd, (qua
Gar Wood Industries, 4% % ptd. (quar.)...
Gary (Theodore) &,Co.—
$1.60 1st preferred (accum.)
General Baking Co,
General Finance Corp.— ;
4% ‘preferred series C (initial)__
5% preferred A (s-a)
6% preferred B (s-a)
General Foods Corp, (quar,)
Extra;
General Mills, Inc ;
General Motors, $5 preferred (quar.)iciolis
General Outdoor Advertising, - common.._..
6% preferred (QUar.)-o_ o iii co_. e
General Paint Corp., common (quar,)-......
General Public Service, $6 preferred. (quar,)
$5.50 . preferred (QUAT,) oo
$4 preferred (quar.)
General Public Utilities - (stock dividend)—
One-tenth- share . of common stock of
South ' Carolina Elesiric & Gas Co.
Common (initial) x
General Shoe Corp., ccmmon (quar.) -
General Steel Wares, Ltd., common (quar,
6% preferred (QUBY.):.. . iiiiiivanmmiis
Georgia RR. & Banking Co. (quar.)..
Gerrard (S. A.), preferred (s-a) g BASS
Gillette Safety Razor Co., $5 pfd. (quar.)_.
Common: (quar.) —.. 3 s i
Globe-Unjon, Ine, ...
Goodyear Tire & - Rubhér—
Common - (increased QUAT.) o mowen. S
Special g ‘
$5. preferred ' (qUAT.)w v ot nsa i -
Goodyear Tire & Rubber (Canada )—
4% preferred (initial quar.)
Gotham Hosiery Co. (increased quUar.)e.—...
Special

_Grand  Unjon - Company.

Great Lakes Dredge & Dock (quar.)
Green (H. L.) Company (quar.)___._..
Griesedieck Western Brewery—
5% % preferred (quar.).._.
Griess-Pfleger Tanning ..
Grocery Store Products Co. (increast
Hale Brothers Stores, Inc. (quar.)
Halle Brothers Co. (quar.)
Hamilton Manufacturing Co.

Preferential  participating  (quar.)--.-.. - |

Hancock Oil of Calif., class A (quar.)..

Extra
Class B (quar.)
Extra

Harbor' Plywood Corp. (increased ‘quar.)...
Harris (A,). & Company, 5% % pifd. (quar.)
Hartford Electric Light Co. (QUAT.).ervecn
Hat Corporation of America—
4% % preferred (QUAT.) omoimimmmmme——
Havana Electric & Utilities—
6% 1st preferred (accum.)..ooo... yoens ot
Haytian Corp, of - America..iic..l.. &
Additional s ¥
Hechti & Company ‘com. (QUAT,)..ieis
% 3%% -preferred (qQUar.) oeiweeec.
Hercules Powder Ce.,, 5% pid, (quar.)
Hershey Chocolate .Corp. com, (quar.)
$4 conv. preferred (quar.)
Highee Company, 5% preferred (q
Hires (Charles E) Company (quar.).....
Holly Stores, Inc.,, 5% conv. pid. (quar,)

Holly: BUBAT (QUAT.) oic o meiieie e e cees meomio R

Holt (Henry) & Co.—

*$1 class A (quar.) ==
Hooker Electrochemical, common (quar.)
$4.25 preferred (QUAr.) . i ecceeoce-.
Horder’s, Inc. - (qUar.) - oo.—--. nivoni

Hormel (George A.) & Company-
Common  (quar.)
6% preferred (quar.)..

gozjn & Hardardf C

P rdf ‘i;, (LLIP% £ R ——
ouston 'Lighting’ & Power, $4 pfd, (quar.).
Hummel-Ross Fibre, 6% preferred. (quar.)-.
Hussmann-Ligonier, common (quar.)...

$2.25 preferred  (QUAT.) i .
Huston (Tom) Peanut—
New ‘common (initial QUar.)e-eeeccoces, i
Huttlg Sash & Door Co.—
7 5% . Preferred  (QUAT. ) maom o i e oo
Huyler's, $2 partic. 1st preferred (quar.)
$1 conv. 2nd preferred (quar,)-.
Idaho Power Co, (increased -quar.
- 4% " preferred,; (qQUar.) .y ocioco ...
Illinois Power: Co., 5% :conv, -pfd...(quar.)..:
Dividend arrears certificates (accum,)i...’
Tilinots- Zine Co. (QUAT.) wwecmcw-
New common (quar,) :
Imperial Chemical Industries, Ltd.—
American Deposit receipts ordinary shares
. (Interim) . 3
Incorporated Investors
Industrial Brownhoist -(initial quar.)
Interchemical Corp., common-(quar.)
4% % preferred (quar.) . _.___.._... MY
International  Educational  Publishing : Co.-~
$3.50 preferred (acoum.) oo e

International Harvester Co., common (quar,)
Year-end
“ % preferred’ (QUAL.) = sipmanmmmmnmmmn—

Interrational Nickel Co. of Canada—

7% preferred ($100 psr) (quar.)

7% preferred ($5 par) (QUar.)—-—---
International Products: Corp, (incieased)..
International Resistance Co.—

6% - convertible preferred (QUAar.)-ceeoeew
International Utilities Corp. (quar.)--
Intertype Corporation
Investors Stock Fund (irreg:):-

Iron’ Fireman Manufacturing- Co.
SO A(QUAr,) so. Ao
Irving (John) Shoe Corp. &
Jacobs (F. L.) Company 5% pfd. (quar.)..-
Jantzen Knitting Mills, common (quar.)..-
5% preferred A . (QUar.) mamommmcmcemmnoe
(

Per

When  Holders

Share  Payable of Ree.

37%0  10-31
$1.06%  10-31
$1.50  11. 1
$1. 10-31
$1.25  11-15
350 11-15

$1

- $1,12%,

1

17%c

$1

25¢

1$1.12%

11-15
11- 5

104 *

10-23
10-36

11-.1 ;

11-25
11-25
©11-25

11-30
11-1
12-25
11-1

12-16
12-16
12-16

10-31
< 11le'1
11-1
11-°4
11-15
11- 1

12- 2
11~ 1
10-31
12- 2
% BEEH |

12-28
12-'1
12- 1
12«1
12- 1
11~ 1
11-1
11-

35¢
$1.37%
68%c

$1,12%

11»1
11~ 1

12-1
11-29
12-27
11-1

11-15
11-15
11-.1.,
11- 1
11-30
11-1
11-15

'11-15
12-30
1

11-20

12- 7

10-31
11- 7
11- 1
11- 1

12-16

1-15
12-20
12«2

11- 1
11-'1
12- 2

11- 1
12- 2
12-16
10-28

122

10-31

10-31

11- 1

$1.25 . 12-1

11-15

gitized for FRASER ; : 4
itp://fraser.stlouisfed.org/
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Name of Company
Jersey Central Power & Light—
4%
g Sewel Tea Co., 4'/4 % preferred (QUar.)cecua

(Qu

Johm Manville, ' ’/a% preferred Aquar)--_-
Johnson & Johnson—

4% 2nd preferred series A (quar.). .-
Johnson Ranch Royalty (s-a)

. Kalamazoo: Stove & Furnace (quar.)...

Kellogg Switchboard & Supply Co., common-

5% preferred (qQUAar.) o ilicimma s Y e
Kentucky Utilities— .

9% junior preferred (quar)_-.,-_---...-- ¢

Korr—Addison Gold. Mines, . Ltd: (interim)..
Kings County Trust Co. (Bklyn.) (quar.) ..
Kirkland Lake Gold. Mining . (reduced s-8)-_
Klein (D. Emil) Co. (qunr)
Stock dividend -._.Z
Kebncker Stores; Inc.; common (quar)_ N
' $1.37% preferred (qunr) ___________
Kokomo Water Works, -6% preferred: (qunr)
" Kresge (S. 8.), Company (QUAR:) mmmsmm e
Extra
Kress (8. H) & COMPany.—m—m-.
Kroehler Mfg. Co., 42 % preferred (qua.
Kroger. Company, -{quar.)
Lo Exbra o
8% 1st preferred. (quar.)....
7% 2nd preferred '(quar.)
7% - 2nd ‘preferred. {quar.)—..
Lacleds ' Christy Clay- Produc
Lake. of the Woods: Milling Co
Common, (lncreased quar.)
i Extra
%" prererred (quar) _____
Lamson & Co.
Lamston (M. H.),* Inc, ,, - comumon
“$6 preferred ' (s-a)
Lane Bryant, Inc, 4%z % pid.
Lawyers Title Insurance, 6% Pfd.: (
Le Tourneau (R. G.), Inc., -com: (quar.).
. $4- preferred (QUAT.)-noa-
Lebanon: Valley- Gas, 6% pret
Lehigh Portland Cement (irreg.)
Leich’ 'Gold: Mines, - Ltd, ' (quar.) -
Lerner Stores Corp., 4% % preferri
Lewis ‘Bros,, Ltd. (quar.).--..
Liberty' Loan Corp.;-60c. pre:
Life Savers Corp, (year-end)_
Lincoln Nat!ona1 Life Ins. (Fort
Quarterly -
Llncoln Printing, common
$3.50 preferred- (quar) _____________
Llncoln Service Corp.; eommon (quar)_

Q% particlpatlng preferred- {QUaT.) ivmmam

: 'l% prlor preierred (QUAr.) .-
Link-Belt Company.(qUar.) - -——-
Liquid Carboni¢ Corp., commen (resu

Y% - preferred: {QUAT.) cmremmodoconan
Little Miami BR. CQ.~r:
Original. capital _.
Original capital
Special . guaranteed. (quar)
g 1. guaranteed. (quUar.)—...
Loblaw- Groceterias, Inc. (quar.)
Lock Joint Pipe Co.; ’cmrxmon (monthly)

8% pr (quar.
Locwts Boston Theatres’ (quar.)--

Lop%hum Portland. Cement—
§

Extr. X
rd Taylor, 8%, 2nd. pfd.. (QUAT.) ceirrme
%lslfna Power & Light, $6° pfd. Aquat,
e i, Sl
enstein ons. al qua
W rmans Insurance  (Phil

" per

preferred (quar ) i e e S sy 5

87320

15¢
81.25

87%0.

250
140c

810
1.10
2 by

relerre_ct (QUaL.) oo oo ' .

37'/30 ;

1.06%
St 124

Macy (R L) & Co.. 4%% pfd A (quarv %
Mgrathon Corp. (increased” quar,)-.------
Marine Bancorporation—
Fully, participating. (quar.)
~ Initial - stock ' (quar,),.--
Marshall Field. & Co. (quar,
May Department Stores, common (quar.).--
$3.75 preferred (quar.) - . _-i.
$3.40 pre!erred (initial ‘quaz.)-
Maytag Co., §3. preferred (qunr)_
$6 1st preferred (quar.).
McCabe Grain, Ltd., class A (quar.)
McCall Corporation (mcreased quar;)..
MoClatchy Newspapers, 7% pid {qu
MqColl-Frontenac Qil,. Ltd
McGraw Electric Co,
McIntyre Porcupine Mines (quer.) .......
Extra

e

“McLellan Stores Co, (quar ) PRADERC AR AR R

Meadville Telephone . Co,, common ' (quaz) -
. 8% preferred (s=8) Lnpemm P il

.Melvﬂle Shoe- Corp., new com, {initial quar y I

4% preferred (quar) __________________
Mercantile Stores, 7%. preferred (quar.)
Mercury Mills," Ltd. " (quar.)

Merrimac Hat, 8% preferred.

Metz Brewing, 10%: preferred__

Meyercord Company

Michigan - Bakeries,  Inc., common (lrreg)--
9% - preferred (QUAT.) cocorcms i imsm -

$3

20c
$1.06%
. 25¢

- £50%0
m.oof/z

25¢
1%,
62%2¢

$1 ‘non-cum.. prior preferred. (QUar.).-c.. -

Michigan Gas & Electric Co.—

7% prior lien preferred (quar.)-.

$6 prior lien preferred (quar.)-.

6% preferred (QUAT.) oo oc

$6. preferred (quar.) ......---_.
Mid-Continental Petroleum ' (year-end)_
Mid-West Abrasive Co
Miller & Hart, Inc., com. (initial)....

$1 prior p“eievred SR B

. Miles Shoe,  Incorporated, common (quar)..

. 8%9% preferred {(quar.)
Mississippi Power & Light, $6 pfd. (quar.).
Missourl Gas & Electric Service (s-a)
Missourl Public. Service ..-c-mccasus i
Moneta Porcupine Mines, Ltd. (!nterim) Foas
Monongahela Power, 4.40%. preferred (quar)
Montana Power, $6 preferred ,(qua‘r.),___.__.
Moody's Investors Service— '

$3 participating preferred (quar.)_--o__.

~. Montreal Cottons, Ltd., com. (ncreased).

* 7% preferred (quar.)__________________:

Morrell,
.Extra
Morris & Essex Extension RR., gtd, ($-2)--
Morris Plan Corp, of Amerlca,-
$2.25° preferred A (QUAT.) - meemce e

(John): & Company. (QUAL.)-«-r-w

Morris Plan lnsurance Society (quar) _____ )

1g|t|zed for FRASER

Stlauisfed.org/

143%c

50¢c
. 50c

$2.
56%6
$1

2 When Holders
Share Payable of Rec.

10-10

11-.1

111

11-1
11-1
11- 1.

10-31:

10-31
11-20

11-30

12-2
11-16
12- 2
11-15

12-1

12-10
3-10

11-
11-15
1.2
10-31
11- 1
11-15

11=1
11-1
10-31
12-2
12-2
12- 3
11-1
11-1
11«1
11- 1
11-30
11-30
11- 1
12-.2

1«2
11--1
11-15

i-2

"11-1

11-1
11-15
11-1
12« 2
11-15
11- 1
10-31
111
11-1

11-1
11- 1
11-'1
11-1
12- 2
11- 1
10-31

1-14
10-31
10-31
11- 1
11«5
12-2
12-14
11-1

11-1.

11-15
12-14
12-14
10-31
10-31

2B

11-1
12- 2

10-18
12- 6
10-11

10-14

10-19

10-16 -

11-15
11-15
10-11
10-11

- 10-21
11-26

10-28,

v

Name of Company

Mount' Diablo Oil Mining & Development— :

Quarterly
Extra .-
Mount ‘- Royal Rlce Mﬂls Ltd (quar)..... Sl
Mutual Chemical Co. ot America—

6%, preferred (quar,) ;
Narragansett Electric, ‘4% %, pid.
Nathan' Strauss-Durparquet . (quar.)
Nation-Wide Securitles Co. (Cole) series B

National Battery Co.’ (quar,) ... i
National: Casket Co., Ipc., com, (increased)
$7: preferred: (quUay )i s micar L LUl s

: - National Cihem}cal & Manufecturing (quar)

Extra
Natlonal Company
National Container Corp., common’ (quar.)-. °

4%% convertible preferred (quar,)
National Cylinder Gas, common (qunr)_-_

Extra
4Y3% ' preferred * (QUAT:) Lol cn it n e
National Distllers’ Products’ Corp,— ..
New. common  (initial)
" Extra

National Lead Co., 6% preferred B (quat)- ;

National Mallinson Fabrics (quar ) e
National Pumps: Corp.—- :
6% prior. preferred - (quar.)
National. Securities' Series—
Preferred stock m:r!pe
Stock: series
Selected " Group series

Nationpl Tea Co., 4% % preferred (quar)-.. )

Naugatuck Water Co. (s-a).

Nebraska Power Co., 6% preferred - (quar)_.. s

7% preferred (qun )
Nejsner, Brothers, Inc 4% % pfd, (quar.).-
Neptune Meter Co., §2. 40 pid. (quar,)-_ ...
Newberry: (J. J,) Co 3% % pfd. '(quar.)_.__.
New England Lime. C-) common "~ (initial)-.

Non-assented - $3 1referred ‘(aceund. RS,
New Process C9., common (year-end)
New York Air Brake -
N.  ¥. Merchandise Co
New York Power & Light Corp.—

$2.90 preferred  (QUAY.) ccmcmmcmmmmmrmn=——
Niagara Hudson. Power— .. '

5% - 1st: preferred (8CCUM.) cmeemccomm e
Nineteen Hundred Corp., class A (quar )_-..

.Norfolk & . Western Rajlway

Adjustmeni  preferred . (quar) .........
Nort iver Insurance Co. (N. Y. (quar)-
North'.Shore: Gas €
Northerne Illinois Corp., common” (qUar.) ..

. $1.50. convertible: preferred  (quar.)Z._____ .

Northern RR, (New Hampshire) (quar).._..-
Northwest . Engineering - (quar.)
Nu-Enamel Corporation, new com (mmel)_
Nunn-Bush' Shoe;: ¢ (qua

5% - praferred (q\;ar __________________ ?
(quar.)- .

Ogilyie: Flour Mills, Ltd... 7% p
Okonite Company . (quar) ______ b e i iy
Ollver Corpomtjen—— T :

4% %" convertible. preferred (quar.) -
Oliver United Filters, class B-.

Class A (quar.).: L
Ontario & ‘Quebec. Ry, .Co, . (s-a)
Ontarjo Steel Products Co., Ltd.

7% preferred {(quar.) -

Orange Crush, Ltd., 70¢c
Outbow-d Marine & Ms,nu:acturmg (irre
Ouglet * (The) ' Compapy..
Pagific. Finance. Corp, of
5% - preferred - (quar.) -
Pacific Gas & Electric, 6
5 % . preferred . (quar.)
5% . preferred- (quar.)
Pacific’ Lighting & (quar.)-
Pacific: Petroleum  Ltd. - (ini
Pacific Portland Cement:- Co.—
6% % preferred - (accum.) -
Pacific  Power & Light, 7%
$6 . preferred. (quar.)---.
Pacific’ Public Seryice, $1.
Palestine ic  Corp
Park & 'rn:ord, Inc. (qua.r;
Parke, " Davis "
Passaic & Delaware Extension RR.—

Guaranteed (s-8)

Peabody Coal Co.; 6% preferred (acou
Peaslee-Gaulbert Ccrp (quat.) ..

Extra :
Peninsular : Telephone, - common ('-luar)

Common. (quar.)

$1 preferred (QUAL.) i mceccmmoemmcmmm—

$1 preferred (quar.)---.-
Penman’s Ltd., (Cl‘-l

6% prererred (quar.
Pennsylvania Electric, 440% Pid B (quar.)

Pennsylvania Power £o., 4% % pfd..(gquar.)..

Pennsylvania Sugar. Co., 5% preferred_..--
Pere Marquette Ra,uway—
5% prior preferred (accum),.---.--- 2T
Perkins Machine & Gear CO..
Peprless Casualty Co,' (s-a)-..
Philadelphia - Company, common (quar)- i
6% - preferred . (s-a) .

g4 Philadelphia Eleotrio Go— "

4.40% preferred - (QUAY.) cce oo
Philadelphia Suburban Water, | common-,-..
$3.65 preferred’ (QUAT.) civemm Smcmemmmm—n’
Philip’ Morris & Co,, Ltd.— 3
. 3.60%  preferred (quar.)---
4% ~ preferred ' (quar.).
Phillips Jones Corp., 1% preterred (accum.)
Phillips Petroleun: Co TR ) prmettipidida otk ced
Pig'n Whistle Corp., common (initial).
$2 convertible prior preferred . (quar.)-.-
Special. preferred  (QUAY.) - -meemem e
Pinchin Johnson Co.,’ Itd.—
American - deposit receipts for - Ordinary
registered (interim)
Ploneer Petroleum, 7% preferred- (s-a)-
Portland Gas & Coke, 6% pfd. (accum.)_ .
7% preferred (accum) __________________
‘Potomac Edison, 3.60%
Prentice-Hall, Inc., common {quar.
Procter & Gamble Co. (quar.) .-
Proprietary Mills, Ltd. (?ternn)___

Public Service of Ccloradd, common (QUar)
6% preferred (menthly)

5% Pretﬁrred (monthly) -

_Public' Service: Corp. of New Jersey—

8% preferred . (quar.) .-

7%, preferred (quar.)-..

$5 - preferred (quar.) .—....

6% preferred (monthly) .

6% - preferred (monthly) ...
Public Service Electric' & Gas—

$5 preferred (quar.)

7% - preferred (quar,
Puget Sound Power & Light::
Purity Flour Mills Ltd. pret. (quar.)--.._.-
Quaker. Oats Company, 6% preferred. (quar.)
Quebec Power Company (quar.)....
Randal]l Company, class A

“(quar) o

preferred )(quar.) i

Per !

,10

b 1¢
t12%ec

$1.50
b6Yac
20¢c

6¢

‘ 15¢

11%¢
$1.50
$1.75

When Holders
Share . Payable of Rec,

112-3

12- 3

10-31

1
e
11-1

11- 1
12-.2
12=2

1114
J1-11
ii- 1
11-30
a1-1

5 & s

11- A
\

12- 6
11-1
11-1
11-1
11-1
12-2
11-15
11- 6,
A14.1
11-:1
11-.1
i1-1

12-14
12-14
12-14
11-15
12-14

12-31

12-31

11-15
11-1
11-30
11-25
1.1

11-15'"
11-15
10- 8

12-10.

10-11%"
10-11¢
10-14 -,
10-15

121
10-31

iy - Rockland’

10-
710-21
10-21
10- 1
-1

10-10
11-12
11-12
10-15
10-16
10-18
11-1

- 10-15

10-15. .
10 15

A

1044
10-19

10-19 .,
10-11 °
‘11-18
10-25* °
10- 5
10-15
10-15
10-15
10-15

11-15
11-15 !
11-15
10-15
11-15

11-30_
11-30
10-21 '
10- 4
11- 1
10-18

10-19

. Name of Company :
RnynEroixd Concrete Pile, common: (quar.) -<
Xtra,

$3 preferred (quar.) ... ... RAORIE
Readipg Company, common (quar),

. Reed «(C. 4) Oommny, $2 pfd, A

Cl a8s -
Reed- Prenuce Corp» (extra)
Reliance Electric & Engineering—
$2.10 -convertible ;preferred (QUar.) eommmmme
Reliance Manufacturing Co._ (Ill.) —
Common - (increased qunr
Special
3% % convertible preferred (quar,)....
Republic Drill- & Tool, 6% preferred
Republic Investors _Fund commo
6% . preferred ‘class ‘A (quar.
6% - preferred - class B (qUAar.) -—...-
Republic Petroleuny. Co., common irreg.
%% preferred A (quar.)
Revere COpper & Brass, §%7
Reynolds (R, J.) Tosacco—
Common- (quar. interim)
Class' B.(quar. interin:).
Rhode Island Public Service
$2 . preferred - (quar)---
Richmond. Insurance Co. of N.
Rich’s ‘Inc.; common  (quar.)
3% % preferred °(initial quar,
Riverside Cement, $5 preferred (quar.).-
Riyerside Silk. Mills, Ltd., class B. commo:
,Rabinson Cotton Mms, Tid. (interim) .
Light &-Power.Cq," (quar.) ..
Rolland Paper Co., Ltd., common (quar.
6% preferred ﬂluar) _____
Rose’s 5, 10 and 25¢ Stores
8. & W. Fine Foods, Inc., Qommon (quar 1
4% conyertible preferred Unitial) cocamnn
8t. Lawrence ‘Flour Mills Co,, Ltd.—
Common : (quar.)
7%: preferred (q
Samson . United Corp. ;- (quar,)
San: Antondo, Gold Mir;es (reduced} Ribrapimgs
San—Nap-Pnk Manumcturlng Co—
70¢ preferred " (qUAT.) ---.
Schenley Distillers (quar.)..
Schwitzer-Cummins Co.,; 5% % ., A (quar,)
Scott Paper .Co., $3.40 preferred (QUar.) - n
Scotten Dillon Co. (resumed)
Scovill - Manujncturlng, $3.65.
Scranton Electric - Co,...
Seaboard 'Oil Co. (Del. A
Secord- (Laurg) - Candy: Shops (g ar
Security -Insurance Co, (New Haven) (quar)
Sharp: & Dohme, Inc., common (irreg.)
$3.50. preference A (quar.).
Shawinigan Water & Power Co. (quar)_-__
Sheraton Corp. of America...
Sherman Eead: Co...: .
Sherwin: Williams' Co, of Canada—.
Common ; .
Sierra Pacific Power Co.—
Common ;(increased 'quar.) ...
6% preferred '(quar.)..._..
Signode; Steel stmpplne. common
5% preferred - (qua;
Silex.. Compan;
Simpsons;
8inclair’ Oi Corp (quar,)
Slater :(N.): Company;- Ltd. _(quer.).-
Smith (A. O,) Corporation_______.__

.Smith (Howard) Paper Mills, common----.

Soungdyiew 'Pul p Co—

Gommon : (increased quar.)__

6%. preferred (quar,)-
South Bend Lathe: Works—

New common (Inftial qUAaL.) cee o cmmen
Southeastern Greyhound Llues—-

Incréased’ 2

Southam Co.; Ltd, ‘(qua :
Southern Oallfornla Edison COMmMon (i}uar)

Bouthern California Water—-

4Y4% preferred (QUAT) - memcos -
4% ‘preferred (quar.)

I Southern: Canada Power - (quar).-

¢
12

‘. Texas Power & Light, $G pide (

Extrg
Eouthern Indiana Gas & Electric Co.—

4.8% preferred (quar.) ... ..li.
Southwestern Public Seryice Co.

Common: (increased quar.)..

3.70% prelerred {(quar,) ...
‘Spalding: (A. G.) & Bros, (s-a).
Spencer Kellogg & Sons (qUAr.) aec_..
Spiegel, Indorporated—

$4.50. convertible preferred (qUar.)ceeaemm .
Standard Chemical Co., Ltd.— .

5% preferred (QUAT.) o wmeomomwecoees
Standard Fuel Co., Ltd.—

4% relunding preterred {initial).
Standaid Steel Spring—

4% preferred (quar,

) ~
Standard Wholesale Phosphate & Acld Works, !nc.

Quarterly
Stanley Brock Ltd class A (qUar.) .o~ -

Class B .

Steel Co. of Canada, Ltd., com, (qunr)_,.--

7% preference (QUAY.):_icciowen
Stein (A.) & Company (quar) ............ -

Extra
Sterchi Brothers Stores, common (quar.)__
Stokely-Van Camp (stock dividend) -

Cash' dividend on common (initial).

8% " preférred (quar,)lisioieiiillis
Stétt Briguet Co., $2 ‘cony. pfd.. (quar.)_
Stouffer Corporation (increased quar.) -
Stowell Screw Co., Ltd., cl ass A
Stratford Pen Corp,
‘Strawbiidge & Clothier— .

6% prior preferred A (quar)---_--_-u

Struthers Wells Corp., £1.25. pfd, (quar.)..
Sun Oil Co., 42 % class A pfd’ (quar.)
Sun Ray Drug Co,, common (irreg.) ..

8% * preferred (quar.)____ . ..__. 0
Sunshine Biscuits, Inc. (rreg.) . —_______
Taeony-Palmyra Bridge, 5% % pfd. (quar.).

Talon, Incorporated, 4% preferred (s-g).. o~

Texas Pacific Land Trust—

Sub_:shares -(increased). ..

Certificates of prcp. lnterest (Increased)
quar.)_.

7% preferred (QUAT.). i
Tekas Publi¢ Seérvice (Del,) (quar.)
Thalheimer Bros.. 3.65% pfd. (mlr.ial quar)
Thatcher Glass’ Manufacturmg Co— y

$2.40 preferred - (QUAT,) ivmmame cme e
Thermatomic Carbon Co.—

85 preferred 5-8) i
Thermoid Company, $2.50 conv. Ffd (qu
Toburn Gold Mines, Ltd. (interim)_
Toledo -Edison Co. 5% preferred ()

6% preferred (monthly) ...

7% . preferred (mopthly) ..

Trane. Company, 6%. preferred,
< Common . - —a
Trinity Universal Insurance (Dallas) (quar.)
Tung-Sol Lamp Works, Inc.
80¢c preference - (resuwmed) -

Per

25¢

25¢

75¢,

25¢
50¢
25¢
§0c

62%c

50 .

y: 15¢
td., 4%, % preferred. muar.) i B 12%

When Holdera W

11-1
11-1
11-1
11+14

11--1 "

A1-1

-1
e
Afey

1~ 1

1-1
11--1
10-31

210-31

10-31

12-20 .

11-13
11-1

11:15

11-15

i11s1

11-1
11-.1
-1

111

11s 1

10-31
11=1

,:10-31

10-31
11-1

1.75. ... 11~ 1‘
¢ .11
¥(

11-5
l3~30

11-11
13- 1
-1

11-13

1115
1
10-30

11-30
1125 -

11-29

Es DO T

TR

12- 2
12,2

+:11-15

11-15
a1

12+ 1
1151
- 4
13-16
12-10

. 12914
S12-1
4l

oe 111

12-10°

111
11- 1
-1
11-+1
11-15

40c
75¢ 1-10-47

25¢
25¢
50c

10¢

- $1.50

81 Yac

+ 30¢
$30
$1.50

" 81Yac

g s
£2.50

1 62%¢

-3¢

“58%c
L $1.50..12- 1

25¢
25¢

200

12-12
11-20
1-1-47
1-1-47

1.1 .
10-31

12--1
212-16

12- 2
©11-15
11-1

#1118

11~ 8
11- 1
-1

£ 11-15

-12- 2
12- 2
Slle1

1.1
12-12"

10-51°

11-15
12- 2
-1
11-92
111

1121
TV

11-15

- 11-15.

111

Share . Payable of Rec. ;
10-20 /.

10-20

"10-20 ..

10-17

20-15

10-19
1021 .

7 10-21 ..

10-25
< 10-25 .
10-15
10-15 ¢
'10-21 .
10-21

10-19 {
10-19
9-30.
9-30. 1
10- ‘5
1925

12-88 A

10+
10-25
10-26*

1017

1115
~11-1% :
1-15
11 -14

©11-18

i1-15
10-18
10-18 3

1018

11-15
10~-1,
10-1
12- 8
11-16

180

. 10:31

10-15
10-15
12-'2
10-15

£10-15

10- 1
10- 7
11-1
12-20
11-30
10-31
12-20 -
12-20
10-20
10-18
10-31
12-5

11-11
i1-'56
10-10
10-28
10-28
10-18
9-18
10-15

11- 9
11- 9

110-10 .

10-10
11-29 -
10-21
10:31
11-35
v13,-25

; 10-19
10-19

1 10-19

10-25

-9

'10-16 -
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Name of Company . o

Tyler Fixture, 7%  preferred A.
‘8% preferred B.

o - 5% %: - preferred ' (qUaT.) ..ol _.___

. Union Asbestos & Rubber. (quar.)

Union Eiectric Co. of ' Missouri—
'$3.50 preferred (quar.)...
$3.70 preferred (quar.)
$4,60 preferred (quar.). ;
Union Oil' Co. of " California - (quar.) .
Union . Storage: Co
United Biscuit Co, of America.
Extra -
United Cigar-Whelan Stores Corp.—
$3.50 convertible preferred -(quar.)______.
United Cities Realty;, 5% preferred (accum.)

. United Corporations,-Ltd;, class: A (quar.)..

Class B
Unl}ed D];-ill ¥ Tool, class A {quar.)

Class
United Light & Railways (Del,)—

Common _(quar.)

1% prior preferred .(monthly) ..

.6.36% preferred (monthly)___ .

6% prior preferred (manthly)
United Merchants & Manufacturers—

5% preferred (quar.).......

5% preferred (quar,)._

5% preferred (QUAT.)cocm— oo
U, 8. Alr Conditioning, $7 pfd, A (quar.) .
U. .8, Fire Insurance (quar.)...

‘WU. 8. Hoffman Machinery, common (irreg.)

.4%% preferred (quar,)—_._._.
U. B. Industrial Chemicals Co.; I

Extra ¢
U. 8, Lines: Co,, 4% % pid. (initial s-a)...
U, B, Pipe & Tounury (quar.)...._......
@, 8. Potash Co.- (stock dividend).
WUnited Steel - Corp., Ltd.—

- 8% class A preference (S~) . w._ocme=
Wnited Transit Co., 5% preferred {quar,).-
Universal 'Laboratories,” Inc.—

Quarterly. :

. Wniversal Leaf Tobacco, ‘common (quar.) ...

Whniversal * Pictures Co; “(auar.)

Wniversal Winding - Co,

‘Upper Michigan Power & Light—
$3: preferred - (quar,)

Wtah Hotel

Wtility ' Appliance Corp, - (initial)

Vapor Car Heating Co., Inc.—

1% : preferred  (quar.) oiiiol St
Wertientes-Camaguey Sugar
Wiceroy Manufacturing Co., Ltd. (quar.)-
Virginian Railway, 6% preferred (quar.)..

6% preferred (quar,)

6% preferred (quar,).

8% preferred (QUAT.) ..o ..

Visking Corp,,. class ‘A (monthly
Month!;
Class B

y
{monthly ). iiia crspi i iy Ui
y

Warren Brothers Class A (quar.) ..
Class B (quar.) ..

. Washington Gas Light Co., common

$4.50 - convertible . preferred - (quar.).__

$4.25 preferred (quar,)........
Washington Railway & Electric Co. :

6% preferred (8-8) . ao-

6%..preferred’ (QUAT,) &ubinwmibnii mr sty
Wellington Mills, Inc,, 6% preferred (s-a)..

- Wentworth ‘Manufacturing Co., common....

$1. convertible preferred (QUAT.) . ceiwaw

. West Michigan Steel Foundry, 7% preferred.

Wesg Penn Electric, 6% preferred (quar.)-
- T%-preferred (quar.)_ .. .. ... _
West Point Manufacturing (quar.)..
‘West Virginia' Coal & Coke

West Virginia- Pulp--& Paper-—

4'2 % - preferred . (QUAT.) owcmow e e e
Westates PetroleumCo,;: preferred ‘(accum.)
‘Westchester Fire Insurance  (QUar.)........

Extra X
Western Light & Telephone Co.— :

5%. preferred (QuUAr,)in oo il Lol

Common (quar.) ? - -
-85 preferred A (qQUar.) . -...

o em,

.- 86 preferred A (quar.)___ T "7
“Western' Tablet & Statlonery— Vg

6% " preferred TTAT T I Bt
Westminster Paper, Ltd. (s-a)
Westvaco: Chiprine - Products- Corp.—
- $3.75  preferred
Wheeling & Lake Erie Ry~ " """
5% % convertible preferred (quar.)
- 4% prior lien - (quar.) ..o ..

" White Sewing Machine—

. +$2 prior preferred (quar.) ._..

- $4 convertible ~preferred {accum.) ooiooo.

Wilbur-Suchard Chocolate Co,—

{Btock dividend)—-One additional share of

7=-$5 par commen stock on each outstands

ing share of $5 par‘commoen stock___.

$5 preterrqd (quar.)
Wilsil, 'Ltd," (quar.)__
Winnipeg Electric Co., .common (initial)

5% non-cum. - preferred (s-a)

Wisconsin - Bankshares ' Corp.._..
Wisconsin Public Service; 5% . pfd. (quar.).
Common (quar,) " .
Wood, Alexander & James, Ltd.
- 1% 1st preferred -(accum,)

Woodsall Industries, Inc.—

6% - convertible - preferred (quar.) . ..li-..
Woolworth ' (F,--W.) Co. (qQUar.) . ...
Wrigley .(Wm.), Jr.,;common (monthly)

Common (monthly)

Common (monthly) .._.

Common - (monthly) o coi looio..
Wyandotte Worsted Co. '(quar.)

Extra |

. Yellow Cab Co. (San Francisco)-
New_ co! .

Yellow Cab Company—
6% .convertible preferred (guar.).._...
6% -convertible preferred (quar.).
67%..convertible preferred (quar.).
* 6% convertible preferred (quar.).
York County Gas (quar.) i ..__.... e
?uba Consolidated Gold Fields (quar.)......
Zellers, . Lid.;, common (quar.) ..
6% preterred (quar.)...
5% preferred (quar.) _..... 0
Zion's" Cooperative Mercantile  Institution—
Quarterly

xLess 30% Jamalca income tax,

$1.12%
5l 1000

(quar) e ns e S e

Per

* Share Payable of Rec. -

3b¢
40¢

T 13%e

17%¢
87%¢
92%¢c
25¢
750

$1.06%

$2.50
$1.25
3
12%¢
250

25¢

30c
10¢

31%0

180
81,257 11-18
$1.25'2-15-47

$145 . 1247

$25¢

$1.37%
81

50c. .

‘50¢

£ 1§125.
. 125¢

T $112%
250

93%0 111

EISETD §

$50¢ -

$$2.50

25¢

$1.25
15¢

1575

“31%e
_4Dc

.. 250
25¢

25¢
25¢
10¢

80¢

300

3T%e
37%e
31%kc

37%ec -

50¢’

be -

$25¢
137%c
131%c

760

*Transfer books not closed for this dividend. G :
. tPayable in U. 8. funds, less 15% Canadian non-residents' tax.

$Payable in Canadian funds, tax deductible at the source. Nome
resident tax 15%; resident tax, 7%. & Less British Income tax.

~

gitized for FRASER
ktp://fraser stlouisfett.orgy™ =™ ™ ™ s g

« When Holders

11-20
11-20
12-10

12-1
12- 1
12-20
1-2

11-15
11-15
11<15
11--9
11- 8,
12- 2 -
+12-'3

10-31
10-31
10-31

- 10-10
11-1"
11-14
11-14 °

11-'1 771015
11-1 710-15
11-15 *'10-15
1130
11- 110416
1= 1.010-15

10-31  10-15
11~ 1 10-15
L1111 10-15 -
11- 1. 10-15

1- 2  12-16
4-1-47"3-17-47
7-1-47 6-16-47 .

1141 . 10-15
11-1 . 10-15
12- 27 11-20 ,
12- 2 . 11-20- .
T11.71
11-1
1+ 2
12-20

1i-30*,
10-14

. 10-21
10-15

12- 2

11-1
11--1

12-16
11- 1
10-31
11- 1

1-1
12-15
11-1

12-10
11-1

10- 1

12-29
145
10-15

12- 1
10-15
12-16 . 12- 9
T11-1 1015
2-1-47 1-15-47
5-1-47 4-15-47
8-1-47 7-15-47
11-15 © 11- 5
12-15  12-'5
11-15 11~ 5
12-15 12- 5
11- 1" °10-15
11-1  10-15
11-1 | 10-15
1111 10-25
111411 10-25

12- 2 11-15
12-2 11-15
11-1 10-18
1123 1141
11415 < 1141

10-15

10-18

12-12
11-15
10-30

11- 1
_11# 1

11-29
111
10-10
10-18
10:18 -
11- 1 7 20-15
1115
215 241
Ta1ER

1218
10-15
10-10

11- 1

10-21
10-21

11-1
11-1
111
111

10-18
10-18

11-27

:10-192
12-°1

11-18
11-15
10-26
10-15
10-15

12- 9

1-2°7
12-16
12-31
11- 9
11-1
11-'1

11- 1

12-1
124 2
“11- 1!

12- 2
1-2-47
2-1-47

10-31

10-31.

11-1a
11-9
10-19
11-20
12-20
* 120
10-16
10-16
1-1-47 12-20
10-21
1-21
4-19
1-21
[ 10-15°
109
10-15
10-15
10-15

10-31

12- 8

12-10 -

. Interest on U, S. Government obligations

10-31 7~ Interest ‘on senior' debentures

© capital and according

11

2017

1015

“ferred stock.

 -General Gorporation and
+Investment News

(Continued 'from page 2158) o b

- Shawmut Bank Investment Trust—Earnings—

Income Account for Six Months Ended ‘Aug. 31— 1946
Cash dividends received s S 819,470
Dividends received in common stock of other than the - )

paying corporation at market value on date of distrib.... 2,742 .

Total ‘income _._...: :
Management and administrative tees and expenses,

Net income before ‘interest on junior notes. ...

. Interest on junior notes (payment deferred) _.._.

Income deficiency .
Net gain from'sale: of securities ..

. Net loss realized during the period

.. BALANCE SHEET, AUGUST 31, 1946 T4
- ASSETS—Cash, $770; securities (at quoted market prices), $1,233,-
367; -accounts receivable . from  sale of securities, - $21,741; accrued
interest receivable, $250; total, $1,256,128. . » :
"LIABILITIES—Senior .debentures, : ($240,000; ' 4% %

due.. March. 1,
1952 - under  extension agreement and $435,000 5%

due . March 1,-

'1852), " $675,000; - juniof motes (6%: ;series A", due, March' 1,. 1952),

$960,000; accrued interest on Junior notes,
plus (represented by 75,000 common shares
272; total; $1,256,128.—V. -162, p.: 3199, -

Southern Canada Power Co., Ltd.—Earnings—

12 Mos. End, Aug, 31— 1946
Gross earnings $3,745,253
Operating and maintenance. expense 1,431,561
Taxes f ; 14 811,471
Iptetest, dividends, depreciation 111,463,636

$38,585

$518,400; 'capital and sur-
of mo par value), Drseg7,-

1945 -
$3,569,312
1,221,624

881,500

1,443,515

$12,673

Surplus :
—V, 164, p. 1915,

.Southe.rn Natural Gas Co.—Plans $8,000,000
sion Project— ;

The company has asked permission of 'the Federal Park Commission
to spend about $8,000,000 for additions to its gas system,  Improve--
ments proposed would " consist ‘mainly of loop -lines and compressor
units and would incrsase capacity from 255 .to 305 billion' cubic feet

daily. It also plans branch lines to deliver gas in Chattanooga, Tenn.,
and Lexington, Miss.—V, 164, p. 1764, Sy :

Southern Phosphate Corp.—To Make Capital ‘Distri-

bution of $12.70 per Share—

On Oct. 31, the stockholders will vote on appfovlng and authorizing
& reduction in the capital of the corporation by changing the par value

Expan- .-

: of its capital stock from $10 to $1 per share.

The New York Curb Exchange has been informed that if the stock=
holders approve and authorize the reduction of capital there will be
distributed to stockholders the sum . of $12.70 ‘per share, payable on
and after: the date succeeding the date on which the reduction of

: amendment of the corporation’s charter becomes
eﬂe'chve, but only upon surrender of the $10 par value certificates.

The Exchange, when. notified of the effectiveness of the ‘reduction ‘
in capital, ‘will substitute the $1 par share for the present $10 par
shares, ~ All transactions in the $1 par value shares, ‘when admitted
to g;aungs, will be: “ex". the distribution of $12.70 per. share.—V. 164,
p. 428, ; ! N A SN X sl )

Southern Ry.-—Gross Earnings—

“Period— Week Ended Oct. 14
1946 © 1945

" Jan.1t6 Oct. 14
1946 1945

. Gross -earnings

~-V. 164, p. 2059,

~Southern Union Gas C0.—96% of Rights Exercised—

The company’s stockholders have exercised over 96%. of. the rights, -
representing ‘258,851 - shares, offered them to -purchase the- stock of
the Barker Dome Oil & Gas Co., C. H. Zachry, President, . announced:*
on Oct. 21.  ‘Rights were offered at $1.10. each on the basis of -one.
share of Barker for each four shares of Southern. Union common held.

Barker, organized by Southern Union, owns 8,400 acres of oil and
g8as leases inthe Barker Dome field in New. Mexico .and Colorado on
the Ute' Indianm Reservation. . As' a result of .theexercise of »rights,
Southern Union . disposed of its original stock interest in the new
company.- The- Southern Union company, however, has retained -over
2,000 acres of leases in the field on which four wells have been drilled
to 9,000 or more. feet. S i 8

The rights offering was. the second made this year to. Southern
Union stockholders. : In' July, rights to purchase some 800,000 shares of
Delhi Oil Corp. stock were issued, of .which over 97% . were subscribed.
Delhi, also originally organized by Southern Union,. ‘'owns . a.‘one-half
interest.in 14,000 acres of leases in the Delhi and Big Creek. Fields®
in Louisiana and over 2,300 acres. of -leases in the Empire-Red Lake
Field .in ,New : Mexico. ik o 3 O IRC ;

Southern Union Gas - Company is continuing: its .own  exploration:
and developmennvactmties, Mr. Zachry said. Either directly or through
a wholly owned subsidiary; it owns interests: in- over 200,000 -acres.

«of oil and gas leases covering areas 'in West Texas, New. Mexico,

Colorado and Utah.—See also, V..164, p. 1765,

‘Soya Corp. of America—Transfer Aéent—

'The Bank of The Manhattan Company, New York, N. Y. has been
appolnted transfer agent for the capital stock.—V. 164, p, 1251,

Sperry Corp. (& Subs.)—Earnings—
6 Mos. Ended June 30— Tt 111946 19457
$

s A
33,526,819 189,122,567
#3,239,283 . 4,259,116 -
Earned per share : S 1610 8211

*Includes estimated tax refunds. The estimated tax under: carryback
provisions .of - the .Internal Revenue Code aggregating $3,719,230 of
which: $1,418,734 is applicable to normal operations, and. $2,300,496
arises from reconversion costs-charged against the reserve for post-
war adjustments, which reserve was appropriated for this purpose out
of income in prior. years. X 3 ¥
. The bulk of ‘the termination claims resulting from contract can-’
celations. after V-J Day have been settled. - The <claims remaining in

Shipments
Net- i

'process at June 30 less advances received, amounted to approximately

$17,000,000, The backlog of unfilled orders at Aug. 31 was $63,000,000.
—V. 163, p.-2770.

- Standard Brands Inc.—Preferred Stock Offered—Dil-
lon, Read, & 'Co. Inc. and Blyth & Co., Inc.; head an in-
vestment banking group which is underwriting the ex-
change offer by the company of 220,000 shares of its
$3.50 cumulative/preferred stock (no par).

“The exchange offer, which "expires af ‘3 p.m. Oct, 29, affords
holders of the company’s existing $4.50 preferred ‘stock the. privilege
of exchanging such- stock’ for- shares of a new fssue of $3.50 pre-
The number of shares of $3.50 preferred stock issuable
to a stockholder surrendering shares of the old preferred stock,  will-
be determined by valuing the old preferred at $110 per share which is

‘the redemption price, and valuing the new $3.50 preferred stock at $98-

per share, -

No fractional ‘shares of new' preferred stock are to be".issucd in

<.after .100% stock dividend.: . .

-of First Overwater Oil Well on Atlantic Coast— -

) Net assets per share

exchange; instead the company is to pay the exchanglng stockholder
& ‘cash adjustment based -on the foregoing valuations plus s cash
dividend adjustment.. For example a.stockholder.exchanging 10 shares
of old stock. yould, receive, 11 shares of new stock.and. $22 cash.for
his fractional share, and a stockholder ‘exchanging 100 shares of old
stock ' would. receive 112 shares of new stock and $24 cash for his
fractional share. .In addition, in each case -the sttockholder.would
receive a cash dividend adjustment, ; g |

The cash proceeds to be .received by the company from the sale
of unexchanged . shares -of -new - preferred stock .will.be. applied, = to-
“gether ‘with treasury funds to the extent required, to redeem. at .
$110 per share plus accrued dividends all unexchanged shares of old
$4.50 preferred stock. : :

The new. $3.50 . cumulative preferred stock will. be redeemable at
$102.50 per share on or before Sept, 15, 1947, and at prices declining .
to $1C0 per share if redeemed on and after Sept. 16, 1951, v
..~ Giving ‘effeet to this financing, outstanding. capitalization of th
company will consist of the 220,000 shares of $3.50 preferred stoek
and 3,174,627 shares of common stock.—V, 164, p. 2059. ¢

(A. E.) Staley Manufacturing Co. (& Subs.)-—Earnings

. ‘ ——Quarter Ended—— ~—Nine Months Ended—

Sep. 30,746 . Jun, 30, 46 Sep. 30, 46 Sep. 30, '45

.- *$3,669,218 '$3,142,057 *$9,948,564 $10,239,639
1,038,831 1,121,980 . 3,492,170 2,952,372
,335 202,166 610,847 570,642
1,208,000 690,000 2,506,000 4,931,008

$1,127,911 "$3,339,547 . $1,785,625 :
$1.28 $3.74 $1.90

Fed. inc. taxes—est.._.

“Net profit
fEarns. per’share, com,
“After deduction of reserve for future:inyentory price decline in the
-amount of $750,000, 1On 846,506 shares of common stock outstanding

$1,219,052,
7 $1.38

Byw, LBy 2
B w2

1945

COMPARATIVE BALANCE SHEET SEPT, 30
; o 1946
- $15,203,052 $12,255,407

ASSETS—
Cavh
Accounts  receivable
Post-war refund bonds red. 1-1-1946
Inventories 2
Other  assets
Permanent assets (less depreciation). . .-ic...
Deferred charges s

#3,901,180
318,002

111,546,708
%530,433
$33,211,720 -

$34,850,905

374,449

Total *

LIABILITIES—
Sinking fund payment
~ Accounts  payable
Accrued Fed.-taxes on inc,, less tax svgs. notes.
Sundry other accruals
Funded debt
Reserve for post-war adjusts. & conti
Capital  stock
Earned ' surplus

$225,000 . $225,000

4,275,000

113,465,060
110,689,823

Total $34,850,905 $33,211,720

*After deduction of reserve for future inventory price decline in the:
amount of $750,000.  tAfter issuance on July 1, 1946, of a share for
share dividend of one share of common stock for each.of the 423,253
shares ‘outstanding. = The . aggregate par valué of the shares so dis- -
‘tributed ($4,232,530) has been charged  to earned - surplus.—V.- 164,
p.. 1126, : g

8,930,230 -
10,661,103

Standard Gas & Electric. Co—Extension Granted— ik

The Securities and Exchange Commission has granted the company *
an extension to . Dec..’ 2" in-which ‘to consummate the sale of .its,
investment in Empresa de Servicos Publicos de los: Estados Mexicanos,
S. A, to Theodore E. Shepard.—V, 164, p. 1765.

- Standard 0il Co. of California—Launches New Tapker -

The first’ radar-eqiipped tanker to be built postwar in the United
States was launched at Chester, Pa., on Oct. 20, when this corpora=
tion’s 8.8, R. G. Follis slid down the ways at the Bun shipyard.

Of completely .modern . design, this -vessel is & sister :ship of the

recently launched F. 8. Bryant in all particulars except the additien .

of radar in the newer vessel. The radar equipment in the R. G. Follis
utilizes the war-developed ' efficiency of this navigational - device: for,
conquering fog and darkness, Although radar has been added to other,
tankers, ‘this is -the first instance of 'its inclusion - in:the original
design.and construction.—V, 164, p. 1915,

Standard Oil Co. (Indiana)—Extra Dividend-> -

“The - directors’ on..Oct. 21 declared..an extra dividend of .25 cents. . ' .

per share and the regular quarterly dividend of 374, cents per share om;
the ‘capital: stock, both -payable Dec.,.10  to. holders of :record Nov. 1Il.:
Like.amounts were disbursed on Sept. 10; last, while in-each of the twe,
preceding quarters:payments . of 25 cents each were made, y

The ‘company in 1945 paid fourquarterly. dividends of 25 cents each; : - -

and: in addition, on Sept; 10 and Dec. 10, last year, paid extras of’
like amount.- 1 4

New Official—

.. Metvin . L. Rufer,
Assistant Treasurer.—V. 164, p, 597.

-''Standard 0Oil Co.-of New .fersey (Del.)—Selects Site"

3

General . Credit Managei‘, has been nppélnte‘
7 g

A site, in: Pamlico Sound. off the North: Carolina shore has been
selected for' the first overwater \drilling ever attempted along ' the:
Atlantic' Coast, it was. announced:on . Oct. 18 by M. .J. Rathbone,
President., s

The well will-be :
of the historic Hatteras- Light where the company recently plugged
as & dry hole-an exploratory well which reached  a depth. of 10,054
feet, The site is about three miles west of Barrier Beach, where the
depth of the water is about five feet. : :

Interpretations of - drilling  resuits at Hatteras,. coupled ‘with data.
obtained from  extensive = seismograph surveys .of the': area, led. te'
selection of the Pamlico Sound.site ‘as potentially the best locatiom-
for the second test, Mr. Rathbone said. ¥

The new well, to be known'as North Carolina Esso No. 2, will get
under way, Mr. Rathbone said, with arrival of a large sinkable barge
now ‘under . construction in New Orleans. i A

The Pamlico Sound: well will ‘be known as a ‘“‘wildcat’ because i& -
will be in an area distant from known oil” fields.—V, 164, pp. 2059

and 1915, "

State Street Investment Corp.—Earnings—

9 Mos. End. Sept. 30— 1946 1945 1944 1943 .
Divs. & int. received._. $1,859,682 $1,025,261 $1,230,007 .$1,218,531
Reserve. for taxes -_.__ 22,063 ° 2 24, %
Expenses . 199,939

,92 ,823
260,418 . 223,352

$754,904

313,413

$994,215
883312

$110,903

$1,524,205
1,343,33; 925,585 902,266
_ Surplus .#$186,850 * -#$170,681 . $82,567
*Loss, jExclusive of net gain or loss from sale of securities.
STA.TEMENT OF NET ASSETS AS AT SEPT. 30, 1946
Investments ‘at market quotations . $58,401,020

Cash in banks. ,594,60L
Current ' receivables 610,430

. tNet income $984,833

Dividends declared ...

Total $66,606,051
Current payables and accrual 257,638

‘ Dividend declared g ¢

806,001

Net assets -
Shares of commoen: stock outstanding (no par)

1,343,335
$48.79.

—V. 164, p. 1252,

177 miies” trof Mante6, N/ C. ‘and 33 mileb ‘north’,

el

$65,542,420° ¥
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- Standard Steel Spring .Co: (& Subs,)—Earnings— -

Period End. Sept. 30— 1946—3 Mos.~—1943 1946—9 Mos.—1945
Net profit after taxes.. $669,183 $352,928 $555,631 - $1,277,757
Earns, per com. share.. $0.43 - $0.24 §0.33 . $0.88

Declares Dividend of 25 Cents— o

A dividend of 25 cents per share hag been Heclared on the ‘common
stock, payable Nov. 27 to holders of record Nov: 12. A similar dis-
tribution was made on Jan:'4; last. .In 1945, only one distribution

ogzgs tenits per share was made on June 27.—V 163, pp. 2771 and

Sterchi Bros. Stores, Inc.—Earnings— A
Period End. Sépt, 30— 19463 Mos.+-1945 | 19469 Mo§.=-1945
Net sales ! ; ! $9,213,639° $5,101,323
Net before Federal takes - $853,373 $442,470 < 2,541,385 - 1,334,214

Net income nfter taxes_ 554,369 111,270 " 1,633,879

*Earn. per com. share_. $0.93 - $0.16 - $2.713 $0.45
.. *Based in each’ period on. the new ‘6utstanding 596,216 tommon
‘shares.—V. 164, p. 2059,

(James) Stewart & Co. Inc.—New Official, Etc.—

James M. Jenseh has been elected to the hewly created executive
position ‘of -Assistant to the President. He has been.assoclated with
the company for 31 yeats and has been serving as project manager
i charge of large pulp and paper plants which the company is building
.at Macon; Ga. < s

 James L. Carey, James E. Gibbons and George Olmstead have been
elected directors.

-Mf, Carey i§ President of Necard, Ine., of Brooklyn, N. Y. and 8
director of the Manufacturers Trust Co.,.of New York, Cosdén Petrol-
eum Corp, and Beverwyck Breweries. Mr. Gibbons is Vicé President:
of thé American Surety Co., and Mf. Olmstead is. President and

director of First Insurance Finance Co., Des Moines, Ia.—V. 164, -

p. 2059,
Stone Container- Corp.—To Register With SEC—

Plahs- for ' Publi¢- financing by the c¢orporation, manufacturer of =

corrugated containers and privately owhed sinde it was started as a

partnership in 1926, ‘were-announced Oct: 24 by Norman. H. Stofie,

President. A total of 300,000 shares of common stock is Being regis-

téred With *the SEC—200,000 for thé account of the copany and .
100,000 for thé Btone family- and trusts, with public: 6ffering to be <
made by g’ national  underwriting’ ‘group  headed by ‘Hurnblower &

Weeks. :
Proceeds of the company financing will be used to retite a bank

Joan' and. debentures which will leave the company free of debt and:

with ‘capitalization consisting' solely of 800,000 outstanding shafes . of
common_8tock. = The. Stone family end trusts will retain 500,000 of
the 800,000 shares to be outstanding, . g et 3

_The company operatés modern container plants i Chicago and
Philadelphia. - Customers are located largely in areas near-these.cities."
Paperboard - mills at Coshocton, ~Ohio, - and ", Franklin,. Ohio, | were

acquired  earlier ‘this. year. These mills produce a portion of the:

company's raw. material requirements.

.. The Stone organization - has operated ‘at & profit in each year
since its inception, - Sales totaled  $7,771,877 for the year 1945 and
$4,876,202 for the fifst seveh months of 1946.

; Strawbridge & Clothier, Philadelphia—To Recapital-
Ze-— \

The stockholders ‘will *vote Dec. 20 on a plan of recapitallzation:
which' would effect ‘a three-for-one split of the common - stock and
exchangé. the présent 6%  prior- préferénce &tock for $5. “tumuldtive

preferred stock. iy , . p ¢

Under the plan, ‘approved by the diréctors, the  authorized capital
sbock wotlld be_increased . from /82,588 sharés of $5 cumulative prez
fetred Stock $0:100,000 shares. - The. common
‘_fmm 300,000 no' par shares'td 700,000 sHares of $5 ‘par,

Holders, of 14,800 shares of ‘authorized' and outstanding 6% - series
A prior preferénce stock would be able to. exchange these,” share for
glrméie,1 c{or_ dthe 85 cumulative preferred stock,: plus 70 cents:adjustment

dividends. ; : Py

+ 'The: unexchariged shares ‘of brior. préference stock, Wnder. the: plah,.
Would: be called for tedemption at $105 a sharé and aeérued. dividends,
' In addition to the priof preference: stock,. thefe: are -outstahding
71,710 shates 6f 85 cumulative preferred stock, plus 3,552 shares in
the treasury, Bnd. 191,846 Shares-of o par corimon  Stock. . Giving'
effect to & three-for-one splif, thete would be 575,535 common shares’

* - The propesed recapitalizatiof plan also calls for & changé in sinking

" fund requirements of the $5 preferred stock td-placé it on’a é¢imuld<’

tive. basis. . This ‘would replace the .present provisions requiring - the
company to’ set aside each fiscal year an ambunt equal to 20% -of et
cearnings, after dividend requirements, fot the preceding fiscal year.
¢ Explaining ‘this; the company sald: “With thé current large volume:
of sales and resulting requirement bf ¢atrying largé- inventories, pays
ménts whieh will be fequired under present sinkingfund:provisions
could be -#pplied - to - better advantage to improvemeént: of - working
capital position.",, 5 !

. Although the ‘authorized $5 cumulativé ‘preferred - stock would be
inereagsed miore than i actually - fiecessaty under : the proposal,” the:
company has no immediate plans for issuing additional shares, except :
to effect the exchange. g

RESULTS FOR 8 MONTHS ENDED SEPT, 30, 1946 AND
: PREVIOUS FISCAL YEAR - :
; . 8 Mos, End. Year Bnd. "
Sep. 30,746 Jan, 31,46
$2,805,523 - 1,832,100
et a bl e Al

" Period— :
Net profit af2t§§ all'charges-and tdxes:z.:
b. 233,

=V, 163,

‘i Super-X Corp. of - America, N. Y.—Files With SEC--

Pigitized

;. The companiy on Oct. 16 filed a letter of notificition With thé SEG
for 100,000 shares of $1'par common, Offering - price, $3-4a-share,-

‘There- is mo- underwriting.- Proceeds  will be “used-'for ‘organization’ ‘of
business,

Sutherland Paper Co—Farnings— -

9 Months Ended Sept: 30— 1946 - 1945 . 1944 . o fody
Profit "before taxes. ... '$1,846,390° $1,229,032" $1,605,854 " §1,814,402
xNet profit. after taxes.. 1,144,762 '368,700° - 508,756 . 544.320"
Barns. per com. h:..- $3.32.7- ©81.28: "0 BLTT ©'81.89°

*This figure was reached: aftét: Providing: 4 reserve of $100,000-fof -
dontingehcles- and. ‘after iaking. provision--fot Federal- flormal ' tax, .
surtax And ‘excess profits: tax. at the.rate. of-38% in 1948 and %07
1h'1945. ' fOn 344,400 shares'in- 1946; othe-years are based on 28’?,800‘
‘shares:==V. 164, ‘b, 597." : Kooy

Sylvania Electric Products Inc.—Bank Loans—:

. .The corporation has:negotiated a $10,000,000 credit agreement with
a group of banks, it was annoltnced ofi Oct.' 18- by Dont G. Mitchell,
President. The loan, which tuhs for:five years; has. an intefest rate
of 2% ant carries the ¥ight of pre-payment, . . 4

It is expected that the company’s - Bales in. 1946 Wil be Well ovef
the $70,000,000 mark, which’ contrasts with something:.over $20,000,000:
in 1941; according to the announcement: .

Mr. Mitchell explained’ that the credit will be .used to Turnish mofte
working - capital and to providé funds for the acquiring of additional:
plants and. facilities, some of which . were owned by the government
and used by Sylvania dutring the war.—V, 164, p.. 1126. v § e

Symington-Gould Corp.—Earnings— .

9 Mos, & 1946 1945 16445 " o
*Net profi $204,068: $410,103 1$108,297 ~ $525,178
1,012,984 - 1,012,984 - 1,012,984 1,012,984

Earnings per share--.._ $0.20 0.4 Nil- - - $0.52
*After charges and Federal taxes on income, 1Loss.—V. 162, p: 2520,

Temple Firnacé Co.—Distribution t6 Bondholders—
Holders of first mortgae 7% gold bonds, due March 1, 1938, haye
been notifiéd that, pursuant to order of the court in the feceivership
proceedings, Guaranty Trust Co. of New York; ttustee, has fecelved
distributable - funds . amounting to $17.10.on each $1,000 prineipal

1933

for FRASER
er.stolisfed orgl..

stock would be increased -

- Selling. and’ administrative expensés 2

A,

. _.'The corporation on Oct: 21 filed ‘ari appeal from & United Btdtes

Interest: earned.i uiciz

'HA;BiLITIES‘—Interést acerued, ' dividends . payable, etc.,’ $262:?32§
due: for securities loaned against cash, $242,800; due for sef:ué_'/ g
purchased, ; $136,026; reserves for expenses, taxes, etc., $542,146; rued’
debentures, -due March 1, 1961, $7,360,000; $6 cumulative prefe T)

# stock (stated value $25 per share), $3,534,500; common stock ($36par ..
1946-—9 Mos.——1045 $2,429,318; surplus; $29,393,574; total, $43,901,342.—V.- 164, p. 996,
Shagda L 4198401 Union Carbide & Carbon Corp.—Earnings=- = & ..
11,159 18,235

(Including Wholly-Owned ‘U. 8. and Canadian Cos.) 19i4§ !
pypeTE, Yy 3 Mos. End, Sept. 80— " 1946 . 1045 1944 :

e sgi;:ggf, *g;g;;gg, Income - zco.. $30,148 888 527{?2'3;’3 ‘s«m,ﬁg:ggg337."7(2?%51%;; ‘
96,825 26,000 81,314 82,000° £ ; X } i B N

i LB e 25,803 3,650,102 7,048,615 8,213,511 9,399,254

sizeiz | $13e5td 8127315 10,816,000 *10,379,024- 22,722,478 *16,406,160

8019- - g06Y 805 515,673,696 $9,405,483 §9,300,138 $9,753,274;

Earnings per share on

common: stock ~8len $1.01 $1.00° $1.05,
*Includes excess profits tax.—V. 164, p. 1127,

‘Uhited Air Lines, Inc.—Air Cargo Traffic Up—: " - ;

- all-time high for-air cargo transportatio was set up by United
Air Lines in September with an:increase of more than 211% :pver the
same period 'last year, it was announced on Oct. 23 by M. l?.;Blckltey,r
Manager of cargo sales.

amount: of . these bonds. 'To receive this payment, holders - should
Present their bonds for stamping to the trust ¢ompany at 140 Broad-
way, New York 15, N, Y.--V, 121, p: 2766. = - 7

TelAutograph Corp.—Earnings—
Period Ended Sept. 30— 19463 Mos.—1945
Earned service charges = $280,849 . $268,699:

Gross profit on sales of ik
4,078, 2,487

supplies & accessor._»’
: $284,927 - $271,186

Fed. normal & Suttax._ 4 i
Ped. exc. pft, tax (net) Dgcz)}lrgggesax_&z% & other

Ingome taxes (est.)...s

$45,724
$0.20

Net profit _._.
Net profit per s|
-V, 164, p. 597,

Net, income

Texas Electric Service Co.—Earnings—

12 Months Ended Sept. 30— . 1946 - 1943
Operating revenues $14,785,141 $14,717,241
Operating expenses, excl, taxes_..__ . 6,495,387 . 6,282,164
Federal income, excess profits and ” .

.eral taxes before'spechﬂ deduction. 2,658,195 3,237,301
;i Crl,143,281 Cr1,469,068

;,5"““}‘ dedu-cntqn b 998,93 857,624 Viand
roperty. Teiiroment Soees 1 ‘ Fihy 1 ! ) n-miles of ‘alr fréight and exptess
Eoperty, Tetirement. Kesctve SUbIORIA __§85,83; i 876667 laxnxﬁggtgegor:%aex?gém;kg g‘gg:ggg tg Bl:ptember, 1945.g A factof, ‘Mr,
3 $5,210,068 $4,932,553 " Bickley said, was the addition to 'United’s ' all-cargo fleet qt .19\.:;-,

PTHLL ""4p 458 engihed Cargoliners, each. eapablé of cerrying nine tons,. " ° ok

ool R "Rt mail ton-miles flown: in September-—last ‘month ‘of the 8 eent.
§5 250,479 $4.979.011 rate=—were- estimated at 650,000, ' Compahy umc!alske]xpecg ‘hzﬂg‘é‘;"u
1388612 3.056:31 ~ 0’ climb_ tapidly this month under the new nickel rate—V. 164,

i e et Wk w0 i ) TR A
6461861 81922695 ' United Biseull Co. of Americs (& Subs)—Tarnirgs—
pe " 9 Mos. End. Sept, 80-== 11946 -1045 - 1944 - 1943 ¢

Balance { ; - $3,486,180- §1,547,017 : = #Profit: 5 185,118,348 $4,893,584 - $4,250,840 ' $3,857,318,.

tNet incothe ... ; o 3,204,549 1,922,695 R

- + Prov._for 5 R RS X iy _
“Ektrdordinary fion-recurring tax benefits' from -pagltéscﬁiatmétwnh excess profits tax..c. + 5,133,060 3,908,341 - 3,349,250 2.954&50;«
pafent in consolidated Federal income and excess profits tax réturns : & g
and from refinancing by the company, ' tComputed: glvihg ¥ffect to Neb profit Liiio.: $3,004,388 39851233‘ (*903'1522 .”"g',"“g.:
elimidation of extraordinary non-recurring tax’benefits' not offset” by tEarns.’per com. share. . - $6.20 ' . $L e Si e v 2R iar
special charge ($485,963 for-the 12 months ended: Sept-30;:1946; and "~ $Azter ifitefest, Hepreciation’ and’other Eharges; ‘but ‘before provision’
$1,469,068 for the 12 months ended Bept. 30, 1945):—V."164; p.~1916."" " for Federal tdxes. t On 468,283 shares of common  stock outstanding.’
: —V. 164, p: 1767, 4

United Cigar-Whelan:Stores .Corp. (& Subs.)—Earns.’

‘Period End. Sept. 30— 19353 Mos.—1946 -+ 19459 Mos.—~1946

t - sal fter deduct. A . i g L
Nesaiii ‘and excise taxes $16,084,486 $19,737,630 $47,158,670- $56,881,406-
Profit - from' store -and i

agency operations be-

foré deprec; & amort.
Deprec. & amort: applic~

able to store & agency
“‘operations cziiliiil £

‘Net ‘operating revenues S
Other ‘income

‘Gross income
Net interest and other deductions.

Net income A :
Dividends applic. to pfd. stock for the period-

Texas Public Service Co.—Earnings— :
Period End: Aug: 31-= 1946—Mohth™-1945 + 1946-=12 Mos.-=1945
Obperating revenues .. ~ $145,608 - $149,375 - $2,832,278+ $2,696,960
Operation ... 97,676 95,849 1,506,864 1,501,924
Maintenance -: 9,180 " 8,252 -i 94,912 98,830

Deprec. and amort. of

utility plant - 4l 15,804 15,404 187,754 179,218
General - taxes . 15,257 /183,379 192,006
12,000 285,000 " 229,329

Fed. normal & surtax. - )
5,688+ $13,664.« $484,367 - $495,650
10,926 31251 116,544 41,853

$16,614 ©  $16,915:775600,912 /- $537,503 "
17,091 18,832 ' 209,870 205,801

3477 $827$390,942 ) $331,702

i : SRR L
649,140 882,008 2,155,464 . 2,455,692 i

. Operating income .. 127,338 149,536 . 365,770 461761~

Other jncome =

Profit from store and :
5 agency operationg.l: . §521,802 7"
Other Income = .= 13,374

Total incomé L 85357118
Inter, on lonig-ierm' debt - 22:351 -93,887 68,576 64,1
Est, Fed; -income takes - 234,000 - 272,900 791,000 762,500
Prov. for -wartime -ahd 2 i

postwar  contingenc ‘ R b Lot
-$418,427¢ 7 1$927,191 81,819,063~ -
Pt 513,967+ /135,049

v

Gross -income

$3798,390 781,780,694 . $1,90%,931
Income deductions: - 51

Drigs,155 97,073 51,804
'$715,214 1'$1,886,766 sz,das,ﬁggl,.

“Net income. s
: *Deflett.—V. 164, .’ 1766, ; S A
Thatcher- Glass Manufactiring €6., ne.~Earnings— =
- 12 Months Ended Sept. 30-= ¢ :
Bales, i less' freight;, returns and  allowances:.c:
Cost of saleg ~-=.. Lk i

1946 . 1ods 5 o
817,504,584° 813,331,458 - Net - profit: trom opek.
13,834,451 11,320,009 - Divs. br' ptd. wtocks. =2 s
- =V- 164, ‘pp. '598; 1253, .

1,152,178" 1,120,894

4.7 $890,555

: 213;281°

v +5$3:564,804 - $1,103,786
I\ 682,636 .. 579,351 . |,

. 1,048557. " 313178

$1,833,610 .+, $311;257-
e .34;,713 ‘410,061.

Balance available for common shares '....__ - $1,491,891. -—$98,804
Common shares butstariding ... 364,548. 1 157,186
Earned per ¢ommon share $4.09:  —$0.629
—V. 184, p. 1334, ; 3

Thew Shovel Co.; Lorain, Ohio—<Files With SEC—

Thé compahy oh Oct. 18 filed & lettef 6f notification’ with the SEC ' 8
for 3,000 shares ($5 par) common on behalf of theestats of Frank.:
Smythe, deceased; Chauncey  B. Smythe, Alah W. Smythé and.
The National City Bank ot Clevelahd, Executors. Price, $35 a share.
Underwriter,” Smith, Bdrney & Co¢., New York, Proceeds go to the
selling stockholders.—V, 164, p; 150. -

 Transamerica Corp.—Court Ruling Appealed—

nok- alwayl .
a‘lphibciibd
L

L FENSE iy

- Net operating profit .i: Lt " e T
Other’ incomeand credits’ S NOTE<<Fo# wméchanical _reasons it
possiblé to-arrangé companies in;éxact -a
“order, - -Howevér,-they.are always as near dlpi
.- position as possible,’ AP

Total: income
Deductions
Provision. for Federal i

habetical

e s

tax

;

Net ' profit
Preferenée stock dividends -.

- ‘United. Gas Improvement €o.—85:Cent Dividend— " -
[The directors havedeclared-a- dividend of -85-cents per sha;% on.

the: common stock, Payable~Déc¢. 18 ‘to holders of record Nov. . A
sithilaf distfibutiot 'was nride “onJtnié 29, In~ 1945, < the following
dividends were paid: Feb. 28, an initial of 35 tents on present stock’
and on Det,-18, 50 dends.—V. 164; p, 1916 §
.United Printers & Publishers. (Inc.)—Earnings— 5
? I:Idnths Ended Aug, 31—
ales: : B ]
Net profit before profit sharing contribution
hh&)‘:]"‘edé‘ral i s tax 1 =
Profit gharing cont; n (est,)-
Federal i tax (est.) 45‘9,700 1,018,600
Net i : ’ §749,984 . 8470313,
" Earned per sharez...... . 8149 56.94
Unfiiled ‘orders as of . Aug, 31, 1948 were $3,797,076 compared o
83,504,615 a5 of Aug. 31, 1945V, 163, p. 3424, NE SR,

United States Air Conditioning Corp.—Plan Approved
The stockholders on Oct, 21 approved a plan whereby the liguidas;
tion: price of the preferred stock is to' be reduced from $125.50 & share
to $10C & share. In' consideration, the plan 'gives shareholders «tén
sharesr of common' stock: for eauh.simte of ‘the preferred now -helds
S AG SO LR SO NS - /The- stockholders also voted to Increase the authorized common stock
. The SE€ proposals weré that résolutions be passed.requiring ditec=” . ¢rom 350,000 ‘shares to 750,000 Shiares and to"veduce the voting power." |
tors to mail to. all stockholders Becounts of anthual meetings, that any . e ¢fd prefeifed stock so that:the common -hus's -one-half ‘voting- if= |
proposed amendment be specified in advance’ of a meeting:and that- ' yovace "y 163, p.- 1203: R Y e b s e il
stockhoders elect_atiditors of the barbgratmm-é . e i SRR bt e t
Subsequently, . Federal courts refused:to-act.on the: proposed firs tinited State: n-Securitiés’ Corp.2Répor ¥ §
t#0- propasals. Hut: approved, the third. The SEC then appealed on the,  United States & Foreign E rhwiglel 5&1-‘5‘ b
first two- touiits. Trahsamérica’s appeal’ was ‘on the “third" proposal,” » * Talculating the investment in Uhite -States & -Ihterna to‘ ’ﬁ. e‘ fd
regarding: election of auditors.—V, 164, p. 1766. : ities ‘Corp.“at 1ts ‘indicated value based on-underlying assets, ‘secufities
; . F i B S i without ‘quoted ‘market prices at cost-of 847,823, and il othet seturw
Con P ‘ Aatyl ¢ jties- ab market guotations, the-net-assets.of ‘corporation had ar indi-
Tri-Continental Corp.—Quarterly Reporti= : cated value-on Sept, 30, 1046 of GpproXimately $48,371 983, - = - i
-The Summary of assets and liabilities shows=that on Sept. .30,.1946,7- " 7 :.  yNCOME STATEMENT, NINE ‘MONTHS ENDED'SEP}‘.:-
on the bhsis of ‘valuations' indicated, the Hsset coverage of the' 2% % € ; f ; x 1645 1945
debentures was 630%,-the ‘asset covéragé of - the. preferred- stock: was

, ; referred: st : divid Liii.i 8B63,204 807,820
$273.08 ‘ot “share| and " the common - stock had  an . asset. value. of - Cash dividends S . 08541, 48512
$10.24 ‘Per share, ~ - - Inteérést ' - 5 et

: 2 X : : : - tOthef |
‘INCOME ACCOUNT, 9 MONTHS. ENDED' 8EPT: 30 o

1948" 1945 - 1944

$130,780.- - $100,024 * §lo,717

954,503 841,073 - 86,981
12,698 - 17,910 ‘11!009

$1,097,980 - $959,007 . $986,707
140,131 130,607 114,505
208,264 204,881 165,787 -

- 13,616 17,495
Federal income tax.. 33,534 41,000

“Net profif o $135,112 $576,369 $647,919 $613,127
Preferred dividen ) 636,210 636,210 636,210 636,210

The unrealizéd- appreciation of ihvestinents on Sept. 30, 1948, after
deducting provision of $1,745,000 for possible Federal income: tax pay-
able if such appreciatioli were realized, was $3,661,553, or.$8,474,307
less than on Dec. 31, 1945, : ;

BALANCE SHEET, SEPT.. 30, 1946 #
ASSETS—Cash in banks, $423,145; investmeénts in U. 8. Gdverniment
securlties—at cost, $1,005,169; investments in other securities—at cost,
$41,958,073; dividends and interest receivable, $120,603; receivable for
securitles sold, $149,014; special deposits for interest, dividends, etc.,
$245,338; total, $43,901,342, = - ¥ :

fivel

’

1946 1945
6,154,591 86,524,036,
1,429,084 - - 1,802,813
219,400 - 313,900~

District Court ruling on the usé ofsproxies in its stockholders: meetings. -
B: B. Steele; Jr., of Wilmington, Del.;' Couhsel for- the ¢orporation
sald Transamerica’s action follows similar acuun'ny'thev-mcukities’ah&-

Exchange Commission. « - i O AT e

Last. spring, SEC ‘sought to enjoin the use. of prokiés -which. stoek- -
holders had given. to-the management -prior to.the April :24 meeting. .
It also asked that new: proxies bé sent.out hy: the: management-in’
balloting on: three: proposals: ¥ ¥

~-2,187 .«

. $894,022
1,389,008

$2,283,120 - '$1,268,431
14,705 9,850

o ek

1943
$121,958'
841,356
10,739

$974,054
124,406
-'180,750"
18,818
36,952

Total il : $853,498 . 8867,887 ' |
Nét realized profit.on investments-. 414,933 " . %40,868

Nett profitk’ Sty =5
Capital stock and other tages. ;
Exgense: 135,556 12@,{549

Brofit, for the period_.z $2,132,858 1,133,932
*Lbss, tSecurlties réceived #s dividénds. .

BALANCE SHEET, SEPT. 30, 1946 5

ASSETS-—Cash, "$1,026,165; dividends tecelvable," etc., $64,127; 7 g=".
curities, at. cost’ -(indicated - value approximately - $33,873,983), $20,4:
596,719; investment in United States & International. Securities Corp., -
. at cost (indicated value approximately $13,451,000), $9,559,929; total,
$31,246,940. ) .

LIABILITIES—Payable . for securities purchased, $27,092; teserve
for taxes, etc., $16,200; $4.50 first preferred stock (100,000 shares, no.
par), $10,000,000; $6 second . preferred stock' (50,000 shares,.no par),-
$50,000; general reserve (set up out of $5,000,000 paid in cash by Bub- -
scribers to second preferred stock), $4,950,000; common stock (985,000 -
shares, no par), $98,500; capital surplus, $650,422; operating :surplus
(including  results of security transactions), $15,454,726; total, $31,- *
246,940.—V. 164, D. ;128. \

Dividends rec'd (cash).-

Taxable sec, dive.=::- *823'“19 ‘

033
111931
706,085

"y

Total income
Expenses
Interest. expense

EYEES

L
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United States & International Securities Corp.—Report

On Sept. 30, 1946, the net assets of the corporation had an indicated

“ yalue, based on market quotations of approximately $33,889,775., g
' INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30

1946 1945 1944
$864,122 ' $773,465 ' $928,872
12,673 8,894 41,832
5,167 2,519 1,956

$871,853  $784,878
869,585 . 336,956

$1,741,438 « $1,121,834
- Cap. stock and 6,797 3,861
“ Prov. for Fed. ine, tax.. 40,750
;' Other expenses 118,696 98,923
: $978,300

Profits $1,615,944 11$36,782  1$534,093

“. -#Becurities réceived ‘as taxable " dividends.. - tLoss. ¥Not including
. credit of $9,789 provision for prior years’ Federal income taxes not

* required, &
o BALANCE SHEET, SEPT. 30, 1946
ASSETS—Cash, $301,934; receivable for securities

1943
$916,624

Cash dividend

. *Other income... . .-

$972,727
11,343,984
1$371,257
414 9,612
- 50,000

Total income *
- Net  realized profit
inyestments

$872,659
1684,589
$188,070
8,709
41,000 .
102,579 103,225

sold, - $33,120;

., dividends receivable, etc., $65,171; securities, at cost (indicated value ;

approximately $33,494,300), $21,000,425; total, $21,400,650. ’
;- LIABILITIES—Reserye for. taxzes, etc., $4,750;  $5 {irst preferred
¢ stock (200,000 shares no par), $20,000,000; $5 second preferred stock

(100,000 * shares no  par),$500,000; “special reserve (set up out of
. amount paid in cash by subscribers to second preferred. stock), $103,-
71101; common: stock (2,485,643 shares no par), $24,855; operating sur-
- plus since Dec. 31,1943, including ‘results -of .security transactions,
£ 8767,944; total, $21,400,650,—V. 164, p, 997. ! :

" United Utilities & Specialty Corp.—Earnings—
7 r 'EARNINGS FOR 3 MONTHS ENDED JULY 31, 1946
+ Net ' profit after charges and’ taxes

.. The balance sheet at July 31, 1946 shows total current assets of
3 81#65,945 and total current labilities of $297,682, a ratio of 3.9 to 1.
V. 164, p. 870, S ;

Upson Co., Lockport N. Y.—Dividend and Sales—
' The directors have declared: the usual semi-annual dividend of 25
¢cents a .share on the common stock, payable Dee. 1 to holders of
. ¥ecord Nov. 15. A ‘like: amount was paid on June 1 last. In‘addition
to two. semi-annual distributions of 25 ‘cents each made last year,
v . yearrend dividend of 10 cents was paid Dec. 31, 1945.
C. A. Upson, President, states: A
*. “Sales and ‘earnings. of ‘the company for the second half of the
“ year are’ holding gains' made in the first six months. Shortages of
. -raw ‘materials and labor continue to-handicapoperations but, never-
| theless, production has thus far been maintained at peak volume.”
Products  of .this company, one: of the country’s- largest manufac-
> Burers of fibrz wallboard, ‘are being used extensively in the nation’s
~;1ouplng program,- as “well 'as in. the corstruction of pre-fabricated
¢ houses, ©'
¢ *“The building industry, as & whole, looks forward to several years

$52,760

-+ of "unprecedented. business -and. The Upson Company. expects. to obtain. .

" its' share,” “Mr. Upson :said..: “Our plant has been operating.'at .ca=-
. pacity for fbe_past six years . and, :while. profits -have -been . limited
“by ?PA ceilings, . the ‘company. has made a favorable record.—V. 164,

.. . 1768, gt Fi : {

..~ Van Raalte Co., Inc.—Earnings— .
9 Mos. End. Sept, 30~ 1946 ... 1945 :
'» *Net. profits' ..l ... $1,052,116 ' $556,438 -  $523,051  $564,818
+ Earns. per com. share. §84.07. 1$2.09. 183.54° <~ .183.81

*After all.charges;. depreeiation, profit-sharing.- and Federal:taxes.
. §On: 258,182, shaves. ... $On:129;281: shares.. - §On :258,632 'shares.—
+. W, 163, p; 2487, 1 3

iﬁck Chemical Co.—-;_Annual Report— ‘ i

; . CONSOLIDATED INCOME ACCOUNT—FISCAL YEARS END. JUNE 30
5 1946 1945 1944 1943
- Bales, " less returns, al- ;

- - lowances & discounts $37,185,778 $35,608,278 $31,993,063 $28,318,037
“Cost: of goods sold, sell~ i S
29,699,028 . 25,902,495 22,032,667

ing,.adv. & adm, exp, . 30,513,806
$5,909,250 - $6,000,568  $6,285,370

$6,671,972
30,567 26,588 . 138,201 7,608

1944 1943

.

.. Profit from oper. ___
~Misc,” charges
- Proy.. for est. Federal,
. state'and foreign inc.
. & 'ex, pft, taxes (net)
~ JAdditional amort. = of
i .emergency fac., net...
- ¥Total -special adj; ~._.

3,418,451 - 3,614,924

3,345,000

3,347,410

91,637
Cr508,363
$3,802,358

1,850,796

1,385,960
$2.74

Cr200,000
$2,737,662

397,949
$2,264,889

..73,000

$2,460,916
1,360,660

1,358,960
$1.81

Net income
! Cash diyidends paid... 1,358,960 1,362,360
*®No. 'of . shares. out-
.- stand., par. company 1,358,960 1,362,360
¢ *Earnings per share... $2.01 $1.66

*Adjusted-to give effect in prior years to two fdr one stock split
: made in 1946. and exclusive of 33,990 shares issued at the end of,the
- 1946 year ‘in exchange for all the stoek of Jensen-Salsbery Labora-
“tories, Inc. {Provision: for (or restoration of) war:losses and:postwar
‘-contingencies . (less in 1943 restoration to income of liability reserves

« 7o longer: required of $112,051).- tApplicable to -prior years resulting

. from termination of emergency period as of Sept. 29 1945, and n.ﬂ‘.er!
. deducting §240,000 -estimated reduction of Federal income and excess
N profits taxes arising from such additional prior years’ amortization.,

¥ ~CONSOLIDATED BALANCE SHEET, JUNE 30
.. ASSETS— 1946 1945
Cash'in banks and on hand $3,573,764 . $2,782,093
United States Treasury obligations, at cost.. . 3,025,662
" United States postwar refund bonds dert 287,631
_®Accounts. receivable—trade and other 2,389,374
! fInventories of finished stocks, work. in proc, ¥
.. raw materials and. supplies 8,336,161
. Cash surrender value of life insurance . 87,259
(Claim" . for refuni of  Federal taxes due to

carryback of unused excess profits credit.. '335,000
. Postwar refund of Canadian excess profit taxes 61,081,
. Tnvestment in and advances to foreign affiliates et

.--38,093

3,202,629
202,792
1

2,706,998

9,108,342
114,220

375,000
73,154

28,067
6,079,201
336,036

St ]

.~ less reserve of $38,000 in 1946
‘ iLand, buildings, machinery, equipment, L
~Adver, -& main. sup. and other deferred chgs.
: Trade-marks and goodwill

:.Total - $23,710,283 $20,727,776
. LIABILITIES— | - 1946 1945
. Bank loans of a.subsidiary Shyee $400,000." - G
. Accounts payable and accrued liabilities.. - 1,970,269 $1,565,804

Reserve for estimated Federal, state and for- 3
v eign income and excess profits taxes 4,242,728
- Provision for past service pensions, personnel

selection, training, and incentive compen. 496,753

.Reserve for war losses and postwar conting 650,000
. Minority interest in subsidiary company.. 216
,Capital stock 3,586,375
“Capital surplus 3,171,730
cEarned surplus 9,495,828 - 8,652,017
. iTreasury . stock Dr303,616 - Drsg9,228

. - Total $23,710,283 $20,727,776

- *After.reserves of $127,989 in 1946 and $i09,031 in’ 1945." 1At cost
*or market, whichever .is lcwer. . {After reserves for depreciation and
amortization of.$3,515,792 in 1946 and $2,493,082 in 1945. §Repre-

4,163,087

345,075
1,400,000
236,974
3,501,400
1,752,647

“sented by 1,434,550 shares, par $2.50 cach. in 1946 and 700,280 shares, -

par $5 each, in 1945, fiCost of 14,600 shares of $2.50 par value capital

54,211 °
1,891

" Consolidated ‘sales 2]
..Net. profit ‘after all. charges incl, Fed. & Canadian taxes..

‘Maintenance

- sale of ‘transportation property in 1945,

. Operating revenues
" Operation,
. ‘Depreciation

.Other taxes

* {Special charges

.-...Period Ended. June 30— 1946—3 M0s.-—1945
- 'Total .sales __

. Interest

. 1Special Credit

- State ‘i faxes_. 24,000

--Barnings  per common: share.... PR

. *Special ‘deduction __._ ‘

Prop. retrm, res, appro.

stock (1945, 20,800 shares of $5 par value capital stock), reacquired
and held in treasury,

NOTE—During 1946 capital surplus increased $1,419,083, representing
the excess of the quoted market value over par value of 33,990 shares of
the company’s $2.50 par value capital stock issued on-June 28, 19485, in
acquisition of all of the capital stock of Jensen-Salsbery Laboratories,
Inc.—V. 163, p, 2627, %

Verney Corp.—Earnings— - ‘
. EARNINGS FOR 36 WEEKS ENDING SEPT. 7, 1946

$16,432,558
1,066,107
$1

Earned per share on 639,625 common share
—V. 164, p, 1917. ¢

Virginia Electric and Power Co.—Earnings—
Month of August— :
Operating revenues ... . ...... RO ey s e

1946
$3,313,476
Operation

1,484,276
223,237
239,160

57,764
297,081
281,606

$730,350
Dr6,929

$723,421
180,723

Depreciation
Amortization of plant acquisition adjustments.
*Federal income taxes
Other taxes

$1,300,234
Drg,823

$1,291,411
193,062

Net income $542,698 . 1$901,523

*After extraordinary reductions of $641,012 in  prior period. :tIn-
cluding : $135,533 pro rata amount. of tax reduction, resulting from

Net operating revenues
Other income ...

Balance
Interest and amortization.

. COMPARATIVE INCOME STATEMENT, 12 MOS. ENDING AUG. 31

1946 1945
$40,634,119 $45,273,947
17,117,421 - 17,498,255
3,200,712
2,849,891 i
693,168 693,168
2,400,177 Crl1,254,208
3,370,996 . . 3,542,919

$11,001,752 $18,207,101
Dr268,915 - - Dr92,568

$10,732,836 $18,114,532
2,246,636 2,834,835
©1631,647 . 3,539,175

INet i : o ~o. $7,854,552 $11,740,521
§Extraordinary-reductions in Federal inc. taxes ' 1,022,149 3,264,524
Preferred. dividend- requi ts. 1,447,355 1,447,348

*After: extraordinary  rcductions of $2,097,225 (1945 period, $8,915,-
851). 1Of (1) $631,647 (1945 period, $2,399,603), representing pro rata

Maintenance

*Federal income taxes

Amortization of plant acquisition adjustments... -

Net. operating revenues
Other income

Balance
Intetrest and amort

tion

: amount. of those portions of premiumns and expenses on redemption  of
‘bonds which are equivalent to ‘resulting  reduction in Federal income

taxes-and (2) $1,139,572 in’ 1945 period, representing pro rata ‘amount

. of +hook :loss on .sale -of . transportation property in. 1944 whioh  be-

cause ‘of write-downs il prior'years is less than the pro rata reduction
in-Federal taxes'resulting from such  sale. $Including $443,429 (1945

: period;$2,112,152), *pro-rata.amount of tax reductions resulting from

sale of -transportation property in 1945 and in 1944 in excess of related

- 'book:loss, ' §Which are not offset by special charges include, in -addi-

tion to the $443,429 (1945 period, '$2,112,152) - amounts ‘‘which ‘result

- from -deductions, in. excess -of :depreciation at usual - rates,. allowable
- for. tax. purposes 'as .amortization : of- emergency facilities  but: not

‘Tecognized inthe .accounts since such .facilities are expecteéd to .be

.-employed -throughout -their< normal life and not to replace -existing

facilities.—V. - 164 p:- 1768, .

Waldorf System, Ine. (:& Sixbs.)—Earnings-—

1946—6 Mos.~1945

< - .$4,878,427  $4,200,671 $9,588,034 . $8,531,919

Net profit, ‘aft.” deprec.; At
State & Fed. income :
and exc. profits ‘taxes. 196,758 97,328

*Earned ‘per--com. :share - $0.46 $0.23
*On 426,100 shares outstanding.—V. 164, p. 55,

369,536 203,852
$0.86 $0.48

Walworth Co. (& Subs.)—Earnings—
6 Months Ended June 30— .

Sales :

Profit: before -int., deprec, & taxes..

© 1946
$11,661,652
309,061
123,608
243,388

$2,591,440
98,254
315,668

#$57,935 " $2,177,518
525,000

103,602
322,033

$3,896,544

Depreciation.

Profit before income taxes

Fed..income & :excess profits taxes.
12,000

$871,104
$0.62

$467,065 $600,758
o $0.34 ' .$0.43
*Defics4. ‘tPortion of reserve for post war adjustments-returned to
income account to absorh part of strike .and other extraordiniry costs
incurred in 1946. :
Permanent  Debentures:Ready—
.“Temporary ,convertible: 3% %  debentures, due. 1976, may be ex-

Consolidated . net ‘profit__

changed . for ..permanent, .debentures at. office of Old Colony .- Trust
~ Company,: Trustee,..Boston, Mass, 5 e

The New York Stock Exchange directs that deliveries of these dé-
bentures, up to and including Oct. 31, 1946, may be made either
with’ temporary ‘ debentures or ‘with- permanent - debentures; that he-
gix‘xlnlx;%4nov. 312'61946' only permanent debentures shall be. a-delivery.
==V , P. PR E .

Warren Petroleum Corp. (& Subs.)—Earnings—
Year Ended June 30-— 1946 1945
Net incme after all charges and taxes. *$1,120,463  $1,300,589
Earnings per share:on 600,000 common shares.. $1.86 82.17

*Includes results -of -operations of subsidiaries. from May 1, 1946,

the date of acquisition—V, 163, p. 2901,

Washingion ' Water Power Co.—Earnings—
Period End, Aug. 31— 1946—Month-1945 1946—12 Mos.—1945
Operating revenues ...  $1,012,418 $924,058 $12,072,241 $11,590,171
Operating expenses —..... 465,378 374,463 . 4,240,898 4,135,868

Fed. inc., excess profits, 4
and . other: Fed, taxes 131,689 191,058 :. 1,907,492 1,916,208
Cr942,755
110,673 1,110,178

1,334,180
84,166 84,166 1,010,000

1,010,000
- $220,512 $174,956 - $4,522,426
13,572 2,375

79,821
$234,084  $177,331  $4,602,247
76,729 79,845

968,154
Net income $157,355 $97,486  $3,634,093
Dividends applic, to pref, stock for period

Prop. and other taxes_.

Net oper, revenue ___

Other income (nef) _.. 58,079

$3,4175,996
1,253,331

$2,222,665
622,518 622,518

Balance - $3,011,575. $1,600,147
*Extraordinary non-recurring tax benefit from participation *with

Gross income
Interest, etc., charges...

- barent in consolidated Federal income tax returns.—V. 164, p. 2061,

West Indies Sugar Corp.—Extra Distribution— s
The - directors have ‘declared an extra:dividend of $1 per share in

addition .to the semi-annual dividend of 50 cents.per share on the:::

common stock, both payable Dec. 12 to holders of record Dec. 2. Like

]

- Federal income and-excess profits taxes

.Class A shares (no par)

+-for: 400,000~ shares :(5¢ “par): common.
‘no underwriting.. Proceeds will be used to purchase gas and ot;l leases

3,013,240

* *Operating profit __..
‘Qther income

‘. Post-war . adj

$3,417,917

amounts were disbursed on :June 12, last. - Extras of 73 cents each
were paid on June 12 and Dec. 12, last vear.—V. 162, p. 1680. i

West Knitting Corp.—Wadesboro, N. C.—Offer for
Stock— .

A price of $275 a share for g majority -of  the stock of  this
corporation has been offered by a group of Anson County investors.
Owners of approximately: 800 of the 1,390 outstanding €100 par value
shares have indicated that they are willing to sell their holdings, The
purchasing group include: Dr, Charles I. Allen, Fred H. Allen, Fulton
A. Huntley, Hal W. Little, Charles Little, W, Bryan Moore and Fred 8.
Tillman, . (‘““American Cotton and Wool Reporter.”)

- West Virginia Water Service Co.—Earnings—

Year Ended Sept. 30—
Operating revenues
Operation
General expenses charged to construction
Maintenance ;
Provision for depreciation
General taxes

1946 - - 1945
$1,780,493 $1,645,122
6 5 593,216

20,208
157,949
$508,290
39,795

$548,086

128,675,
35,105

$564,672
28,191

$5692,863

*Special charge

Net earnings
ther i

Gross income
Interest deductions: 236,965 274,011
e $355,898  $274,074

-*For portion of unamortized debt discount, call premium and expense
equivalent to estimated reduction of Federal income and excess profits

taxes resulting from refunding long-term -debt in 1945V, 164, p. 2061,

Western Grocers, Ltd.—Preferred shares sold—Gaird-

~.ner & Co., . Ltd. Montreal, announces the sale in the

Canadian Market of “25,395 shares of preferred. stock
$1.40 series (non-callable) at $35 per share flat. .
; CAPITALIZATION i

Authorized
175,000 shs,

‘Issued

59,715 shs,
67,712 shs,
86,658 shs,

Preferred shares ($20 par valuey
Preferred shares $1.40 series ($20 par)
150,000 shs,

Common . shares (no . par) 150,000 shs.

Stock Listed—

The Toronto Stock: Exchange on. Oct, 21 posted for trading the hew
cumulative, $20 par value preferred shares, the new: no par -value
class “A” shares and new no par value common, At the same time the
old 7%- $100 par value -preference shares and old no par value common
shares ‘were removed from the trading list. .

As-a tesult of the arrangement between the company and its pre=-
ference and ‘common - shareholders, -the  hoider of each old preference
share became the registered. holder of -five new $20 par value' pre=
ferred shares, $1.40 series, and three new no par value ‘common shares,
and the holder of each old common share became the registered holder
of four new-class “A” and ‘three new no:par.value common shares,

The. authorized capital of the company is 175,000 $20 par value pre=
ferred; 150,000 no ‘par-value .class ‘A" and 150,000 ro par value .
common, of which there are issued 59,715 $20 preferred,.67,772 class
“A” and 86,658 common shares.—V, 164, p.:998. §

Western Lease & Royalty Corp., Denver; Colo.—TFiles
With SEC— .’ : ; .

The company on Oct, 18 filed a letter of notification with the SEQ -
Price,  5¢ - a “share. - There is

and royalties, = § :
'Western Union Telegraph Co.—Earnings— :
Period End. Aug. 31— * 1946—Month—31945 ¢ '194$6—8 MOB;T;%? 4

Operating . revenues.. ... 17,938,719 119,781,295 126,067,066
Ogergtlng eXPenses . c . 16,218,537 125,854,794, 112,000,081

1,720,182 6,073,499 14,066,985
83,461 /994,234 569,847

14,636,832
4,623,120

10,013,712
Dr943,658

116,430,059
20,903,261

4,473,202
94,616

. Operating  income....
Ord. inc. (non-cum.). .-

*4,378,686
526,600,

1,803,643
537,487

1,266,156

#5,079,265
4,283,469

Gross ord. income...
Deducts, from ord, inc,-

49,362,734
104,323
2,160,943

#4,905,186.
+ 8,189
1,956,332

Net ordinary income.._
Extraord. curr, inc, (net)
Delayed income (net). .-

Net inc. accounted for
during month
Deducts. from net inc.f_

9,069,854

17,097,468
13,252,000

20,000

1,276,841
472,000

Net .inc. transferred to 3
earned .surplus. 2,940,665

*Deficit.—V. 164, p. 1917, “

Weston. Electrical Instrument Corp. (& Subs.)—Farns.

t. 30— 1946 1945 1944 ¢
At T $1,690,660 . $746,171 ' $2,051,615
23,509 37,924 104,901

Total 1 $1,716,169 - $784,096 ~ $2,156,416

Other deductions ' _..__... b 36,089 5,720 129,594
Federal -taxes on. income . ( 669,000 525,2%0 1,430,600
$2653,175

tment . Teserve. 141,400

$454,822

Shares outstanding _ 160,583 160,583 160,583

Earned per share. $6.30 $1.57 $2.83

*After .deducting  cost of goods sold, depreciation and amortization,
engineering, administrative and general expenses,—V, 164, p. 735.

Wheeling & Lake Erie Ry.~—Equipment Trust Ctfs.—
The ICC on Oct. 8 authorized -the company. to assume obligation

804,841 *7,117,468 5,817,854

Net . profit $1,011,080

~-and liability "in respect of not exceeding $1,720,000 equipment-trust

certificates, series L, to be issued by the Marine Midland  Trust Co.
of New York, as trustee, and sold at 99.066 and accrued dividends in
connection with the procurement of certain equipment.

The report-of the .Commission states in . part:

The certificates were offered for sale through competitive bidding,

‘the: bidders ‘being required to name the rate of dividends to be borne
* by each maturity in multiples of either one-eight.or five one-hund-

redths of ‘1% -per annum, In response thereto six bids reprgsentlng
20 parties were received, -The best bid; 99.066 and accrued dividends
based on a rate of 1% 9% per-annum-for each maturity, was made
by Halsey, Stuart & Co. Inc., on behalf of itself and five associates,

.and has been accepted. On this basis the -average annual cost of the

proceeds to the applicant will be approximately 1.69%.—V. 164, p. 1917.

White Motor Co. (& Subs.)—Earnings—

6 Months Ended June 30— - | "
Sales
Net profit

1946 1945
$32,2175,982 $61,766,650
109,963 1'30;'%3
Dividends 343,750 312,
Earnings per share. $0,16 $2.08
CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 i
ASSETS—Cash,  $6,755,196; marketable -securities, $229,020; tfade,
notes and accounts receivable, $3,107,404; inventories, $20,647,387; in-
vestments and other assets, $660,112; property, plant and equipment—
at cost or lower, $10,258,497; patterns, dies and special tools, 51.4{ -
'628; goodwill, patents, models, trademarks, trade names and drawings,
$1; prepaid insurance, taxes, rent, etc., $170,838; total, $43,304,083.
. LIABILITIES—Accounts vayable—trade,  $5,091,822; payrolls, com=
missions .and .sundry payables, $3,845,431; accrued taxes (other than
taxes on-income), $734,568; estimated liabiiity for Federal income taxes,

foitized for. FRASER
tp://fraser.stlouisfed.org/
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‘Monday, October 28, 1946

$2,323,072; interest and finance fees, $21,601; reserves for adjustment
to values of branch Jand and buildings, $393,527; reserve for cessation
of war business and other contingencies, $1,738,000; reserve for insur- .
. ance, $300,000; capital .stock (par $1), $687,500; capital surplus, $22,-
198,276; earned surplus, $5,970,286; total, $43,304,083.—V. 163, p. 1912,

. Willson Products, Inc.—Earnings— ol
3 Months Ended Sept, 30— 1946 1945 1944
. Gross sales, less disc, & returns &
ks $974,184  $1,117,780 $841,658

ailowances pom
674,625 736,854 553,671

" Total cost of sales ——
Sg.umg, admin, & general expenses 205,052 174,954 141,039
$94,507 ' $205,971 " $146,947
, 4,104

6,410 4352
$100,916

Net
Other
Total __ s
. Other charges t¢ Income.
i Pennsylvania  indome -taxes.
; Pederal taxes .. | ..l _. ___ ... _ 5
Post-war credit of exc. profits tax&L\

Protit from o;emtians

‘5210,323 :

8,097
157,633

$151,052
: 6

5,804
116,276
Cr10,059

$39,025 .,
$0.30

.. Net profit $44,593
. l«_:am.ngs per share on $0.35

. For the nine months ended Sept. 30, 19¢6, net profit was $327,380
or $2.13 a share, Net sales totaled $3,455,§78.

4 i BALANCE SHEET, SEPT. 30, 1946 2
ASSETS—Cash on hand and in bank, $3(5,609; accounts receivable
{net), $340,013; notes receivable, $2,300; inyentories, $1,324,779; cash .
. swrender value life -insurance,: $116,305; - plant, property.and. equip~-
ment (net), $877,973; prepaid expenses and erred -charges, $17,742;
| total, $2,984,721. . TN AN ] 3

’

LIABILITIES—Accounts payable, $179,105; accrued,_ items, $217,564; .
- Federal -and state income taxes, $362,961; capital stock, $162,632; capital
.- surplus, . $999,928; earned 'surplus, ' $1,274,321; treasury: stock, Dr$32,-
685; total, $2,984,721.-—V. 164, p. 998, L e

,- Wilson Brothers Chicago—Sales & Earnings Rise—>. :
* George C. Layman, President, on Oct. 16, announced that sales :
and. earnings:of the. .company in the: second-half ‘of 11946 -are running . -
-at a rate well in excess of:those of the first half of the year.. "He
. estimated that sales for the entire year 1946 would: probably .exceed
.+ $12,000,000 as compared with $7,000,000 in the year 1945, Net earnings
in the first half of the year were 45%: greater than in the entire
year 1945. PR b
' "The company is ‘installing’ high-speed machinery as part of. its
< program ' to make up for an inadequate labor supply,” which should .’
;“islt’t;e manpower  shortage somewhat, Mr. Layman said.—V. - 164,

. Worthington Pump & Machinery Corp.—Earnings— - |
it "(Inéluding Domestic Substdiaries) . . <.

- 9 Mos. End. Sept; 30— 1946 * 1945 1944 1943 "

Net prof. after prov. for - he g ;5 A Sl szl 2t
. Federal taxes _. - $2,289,616, 1$1,069,816 *$2,129,893 1$3,073,457
Com. shs. outstanding_.' .. 280,082." 280,082 280,082 -, 274,870
 Earns. per :com. share. . $647  $533.° " $5.86. . . .$9.38

. *After certain provisions in'the third-quarter for 1944 renegotiation. -
4 Prior to these provisions' the company states the.net income-for the:
nine months was slightly in excess of that reported for the first nine
months of 1943 before provisions for renegotiation for that.year, and
- was. in line with.the.earnings reported-for the first six--months of
- 1944. tBefore provision .for renegotiation.- fAfter reserve-{or renego-
. Mation~—V. 164, p. 1255, . - .. .. o Pt R

NOTE~For :mechanical. reasons.. it is net .always i ¢
sl possible to arrange companies in exact alphabetical
85 ordgr. However, they are always as near alphabetical
{ pesitton as possible. ik e e

' Wright’s Underwear Corp. of N. Y. City—Sales Office

§ , i :
is corporation, which distributes Wright’s and Glastenbury knitted .- ¢ will maintain witha Custodian. Account Agent named. in .the. Con- .

" undexwear, has established a branch' sales office in"Chicago. The new
' office ‘and sample room, located in the merchandise -mart, provides
; more convenient and ‘better service for Midwest and Western buyers,
" Carol Alton, President, explains. i Gy e q . i

\

- Yale & Towne Manufacturing
Per'od End. Seph. 30-- ;.

" Net .earnings from oper.
Xnterest received

Co._Earnings.- :

1946—3 Mos.—1945 1946—9 Mos.—1945
$365,579  $1,655,289 - #$41,441  $4,554,289
" 664 2,308 5,859 6,951

* sated on 'a:parity withthe p

' of Interstate’s preferred stocks other than Ogden.

. change for-each share of $6 preferred stock.90%
- new. common - shares " distributed in exchange for

“-(1) Interstate will havé a' capitalization cohsisting of $19,400,000 (in-

stead of -$20,000,000) - first mortgage bonds and an -authorized issue .,

of 5,000,000 shares of new common stock (par $3.50), of which
3,000,000 shares will be issued in connection -with the plan. Approxi~
mately $1,000,600 net. bopk amount of Interstate’s property, for the
. sale of ‘which Interstate

the proposed mortgage.
(2) As of the effective date of the amended plan,

the excess vot the

_cost to Interstate of utility plant over the original-cost - thereof .will, ;

be ‘writen off. . .. ¢

(3) The new first n; rfgage bonds will be sold pﬁx‘suant to competi= Y

tive bidding: - %
(4) The 3,000,000 shares of the new common stock shall be sold
or distributed under one of the two. following alternatives, to be selected
at the time the said shares are sold: ; i
) ' (A)' ALTERNATIVE ONE

(1) It in ‘the judgment of the hoard -of directors of Interstate an

' amount of $18,610,500 can be raised in cash by the sale of not more

than 2,700,000 shares of new common stock,’ then:such *number of
the said 2,700,000 shares shall be sold pursuant to competitive bidding
as may be necessary to raise $18,610,500, this being an amount suffi-
cient, when added to the principal amount ($19,400,000) of the new
- bonds, 'for: the- following purposes and no others:,.. . .:

(a) Reimbursement of the treasury In the amount of $2,000,000
for working capital and to. discharge obligations-for new construc=
tion completed or in progress prior to the effective date of the plan;

- (b) Payment and discharge at the principal amount thereof (with-

out -premium) of the $26,035,500 principal-amount. of presently .out- )

standing first- mortgage bonds; x

. (c) Payment and discharge at the principal amount thereof (wl}:h-. :
out ‘premium) of the $7,500,000 principal’ amount of presently -out- ‘.

.. 'standing 6% ' debentures, , including . the $100 _debenture held by
. Ogdeng byl CRE T S : ety :
.. (d) Payment and "discharge at the principal amount thereof of

the $2,475,000 6% demand noté owned by Ogden; "' '~

(2) There shall also be sold to’the  successful bidder or: bidders
for the shares sold as above provided, at the same price per share,
such number of shares of the 3,000,000 shares of new common_ stock

hich remain -after satisfying-the- requirements of subsection 4 “(A)
(1) al e -allocable-to- Ogden for -its holdings of 12,569
shares of Interstate’s prefe stocks,” if ‘such . shares were compen-
erred:shares -held by others than
Ogden, - 3 A S

(3) The entire balance of the 3,000,000 shares of new common stock

. remaining’ unsold.after satisfying the requfféments. of subsections (1)

and (2) immediately above shall be distributed pro rata to the holders

distributed in: ex-
of the number of
each share. of $7

shall" be. made-on a basis -whereby there shall be

‘preferred stock.

‘(4) Immcdlntely-io]lowlng the sale._of the shares of new common
stock pursuant ‘to subsections (1) and: (2)- immeédiately above,-and

‘upon ‘execution by Ogden of_ a “Contingent . Liability ;Agreement’’ .~

described - below, there shall be: transferred to Ogden cash equal to
the aggregate of the following: : :
~ * (a): the principal amount of the $100 debenture owned by~ Ogden;
- (b) :the principal; amount of ~the $2,475,000 6% . demand note
owned by, Ogden; - .. itk g e

"%t (c)‘the ‘proceeds of sale’ of the shares ‘of new common steck re~ |

ferred to in 'subsection-4 (A)- (2) above.. .. -

4 v

"7 .'(5). There shall. be issued o holders of  preferred stock other ‘than
: Ogden -registered certiticates- (called ‘‘certificates :of contingent:inters
. 'est”’)-:transferable by -assignment, evidencing ‘their proportionate con=

tingent -interests: in_the funds in Esecrow No., 1 hereinbefore : referred
-to, and in’the-funds- referred to in subsection 4 (A)- (4) above' for

-~ which; Ogden shall have- a -contingent liability pursuant to. said Con-
. tingent  Liability Agreement. -Such. certificates of - contingent. interest.

- shall .be - issued .on - a  basis whereby each: holder of one share.of $7
preferred stock shall be entitled to 10 units of contingent interest

"in-said funds, and-each- holder - of one: share. ol $6 preferred: stock’

shall be entitled to 9- units of contingent jinterest in said funds, """ "»

-7+ (6). In connection with’ the provisions ‘of subsection 4 (A)'(4) above, "
- & Contingent Liability Agreement, a-proposed copy of which s at«

. tached as an exhibit ‘to the Amended Plan, shall be executed, prdvid=
ing, among other things, that Ogden shall be entitled to: direct and
control . .the investment- and “reinvestment of 'all funds referred to

n subsection 4 (A) (4). Ogden warrants and agrees that at all times

‘tingent Liability Agreement,. cash, government securities and/or listed
securities. of an. aggregate ‘value equal to at least-135% .of the aggre-

For the period of time during which Ogden has control of the funds

.as stated -above, Ogden guarantees a return of 3% per annum com- G

pounded semi-annually upon'such portion of the funds, if any, as is

finally - determined: to‘ be distributable to persons other' than Ogden. '

The -Contingent . Liability = Agreement - also- sets- forth- certain’-condi<

tions under which the funds-are to be forthwith-converted into” cash-
and placed in escrow.  Upon final determinaiion in accordance with”

tion 5 below with' respect to the-rank and status of the securi-

$366,243 '$1,657,507 ' #$35,582 . $4,561,240
172,089 221,194 488,868 690,055 *

1,149,123 3,096,948

t $194,154 $287,280 774,237
Earnings per share__i. ©$0.40 .+ $0.41 3 $1.59

*Deficit. ' tThe above results do not take into ‘account ‘any tax
refund to which the company may be entitled under the ‘“carry back’
provisions of the Internal Revenue Code or any tax: credit. to which
the company will bhe entitled in.the event the loss shewn is absorbed
by future profits earned during the *balamie of 1946.—V. 164, p. 1255,

" Depreciation charges _..
. Res. for Fed. inc. and
excess profits taxes.-

Net  profits *1$524,450
Nil

Yarg Producing & Refining Corp. (Del.), N. Y.—Pays
Liguidating Dividend— '~ {

This corporation, with offices at 120 Broadway, New York 5, N, Y.
announces that it had some time ago declared a liquidating distribu-
tion of 13 cents per share, payable Dec. 27, 1945,

Stockholders have been requested to forward their stock and/or
voting trust certificates to Corporation Trust Co., 110 West 10th St.,
Wummgtop 99, Del,, 1n order to collect the distribution,:

+ Zatso Food Corp.,iPhiladelphia—Files: With SEC— " -

“*The 'compahy’ on Oct. 18 filed 'a letter of ‘notification with the SEC

. for $100,000 5% cumulative, preferred stock (par $100) with common

. stock as bonus,  Price, $100 per unit. Proceeds. will be used for pur-

. chase-of raw materials and for general conduct of  business, Under-
.. writer, Ludolf Schroeder, 1614 Cambridge St., Philadelphia.

“. Zenith Radio Corp. (& Subs.)—Earnings—

Quarter Ended July 31— 1946 1945 1944
*Net. profit : $101,132 $993,336 - $1,066,278
Number of shares. e 492,464 492,464 492,464
JEarned per share shepat $0.21 $2.02 S $2.16

“#Alter taxes and charges.—V. 163, p. 1912.

_Interstate . Power Co.—Hearing on Plan Oct. 29—
Toe SEC will hold. hearing Oct. 29 on company’s amended plan -
for reorganization. The principal respect in which the amended plan
alters the plan as heretofore amended is that two alternative methods
- are proposed for financing certain cash requirements im eonnectio;
with effectuation of the reorganization of Interstate. i "

The amended plan has been proposed- to permit consummation of
the reorganization of Interstate prior to and independently of the
determination -of the questions regarding the validity and rank. of
Interstate’s securiies held by/ Ogden and without the necessity of filing' .

- a further amendment. to the plan- based on’ future market conditions.

The amended plan may be summarized as follows: Wit 5

CHAE LS

ties of Interstate owned by. Ogden, the funds referred to in subsecion
4 (A) (4) plus. the guaranteed return. mentioned above-shall be dis-
“tributed -to Ogden and/or among holders of .the certificates of con-

3 tingent interest. .Funds, if any, remaining unclaimed at the end of

six. years .after termination of the .Contingent Liability Agreement
shall revert to Ogden free from - all claims.  Ogden shall ‘beliabl2
for and pay all expenses in connecion with the issuance of certificates
of contingent. interest and all expenses in connection 'with carrying

out of the Contingent Liability Agreement.. The. Coptingent Liability. "~

Agreement will continue until final determination, in accordance with
subsection 5 below, with respect to the rank and status of the secur-
ities of Interstate held by Ogden. i ;

(%) :Upon transfer to Ogden.of the funds referred to, in: subéectibn,
4 (A) (4), Interstate shall be released and discharged of all liability
to Ogden and to the holders of the preferred stocks of Interstate,

- and thereafter Interstate shall have no responsibility with respect to

said funds, . !

(8) The .board of directors of Interstate shall be empowered to fix
a record date of its stockholders for the distribution of the new com-
mon stock and for the termination of the right to effect transfers
of the presently outstanding stock of Interstate, In lieu of fractional
shares scrip certificates will be issued representing rights to such
fractional shares (disregarding balances of less than 1/100 of a share)
and exchangeable, when accompanied by other certificates in ‘such

amount as to represent in .the aggregate one or more full shares of

stock; for certificates for such full shares. The holders of outstanding
preferred shares and of said Scrip certificates will ‘not be' entitled to
any’ rights as shareholders of the reorganized company until said
preferred shares or scrip certificates are so exchanged,” If not so
exchanged, all unexchanged preferred shares and all scrip certificates
outstanding will become void in ‘eight years from the effective date
of the Amended Plan, except that' such expiration:shall not affect
the: rights of preferred stockholders to' funds, if any, to which they
may be entitle:

ment described in subsection 4 (A) .(6) above.

. (B) ALTERNATIVE TWO

(1) 'If in the judgment of the board of directors of interstate,:'the ;

sale of 2,700,000 shares of new common .stock would -not realize the

‘ sum of $18,610,500 specified in subsection 4 (A) (1).abgve,.theg-such

number of the 3,000,000 shares of new common stock’ to be 1(‘ssued
under the plan shall be sold pursuant to competitive bidding as'may
. be mnecessary to raise $8,635,500; being an. amount sufficient, “when
added to the principal amount ($19,400,000) of the new bonds, for
the following purposes and no others: -

(a) Reimbursement of the treasury in the amount of $2,000,000
for working capital and to discharge obligations for new construction
completed or in progress prior to the effective .date of the. plan;

. (b) Payment and discharge at the principal amount thereof (with=
out premium) of. the. $26,035,500 principal amount of presently-out=
standing first mortgage bonds. “ ' "

{2) The entire: balance :of the 3,000,000 shares- remaining unsold

shall be deposited in'escrow- (hereinafter referred to as ‘‘Ecrow No. -

Jd Bt &3

-is  negotiating, - Will' not ‘be pledged: ‘under .

Such - distribution -

gate amount of the funds' referred to in' subsection 4 (A) '(4) ‘above. .

under the operation of the Contingent Liability Agree- -

"""y with an Escrow Agent, subject”to an’ Escrow: Agreement, - whigh

shall contain the following provisions, among others: . e B

(a) The term of Escrow No, 2; subject to the provisions of sub=

sections (f) and (g) immediately below, shall be until the date of
,.final determination, in accordance with subsection 5 below, with
“"respect to_the rank and status of the securities of Interstate held
by ‘Ogden,” and until such .time thereafter as may be necessary to
effect consummation of - plan- for the -disposition of the, stock
and/or cash in said Escrow No. 2 . !

(b) - “Debenture Escrow Certificates,” -“Note Escrow Certificates,”
.and “Preferred . Escrow Certificates,” all transferable by assignment,
- shall. be -issued to the holders of 6%: debentures,. the 6% demand
.note, and the preferred stocks, respectively,, evidencing the rights of
"-such security: holders-in- the securities and/or cash held in Escrow
‘. No, 2 and-the funds in Escrow No..1,. The preferred escrow.cer=

tificates-shall make  the same distinction between . the $7 preferred
and $6 preferred stocks as set forth:in subsection 4. (A).(3) above;
.- .(e) Dividends declared ‘and ‘paid. on the shares of new. common
- gtock held in: Escrow-No: 2-shall be received by the escrow agent
and held subject to.further order of the Commission' and; if neces=
sary, of an appropriate court, except. that on. each.January 1 and
-July 1 after the deposit of said shares in Escrow No. 2, the escrow
agent, out of any cash available (after provision for payment of
the reasonable’ expenses and compensation -of  the escrow agent),
‘shall make payments to:the registered holders of debenture escrow
certificates and note escrow 'certificates at the rate of 6% per
annum’ on the principal amount of the debentures and demand note
with respect to which the certificates- were ‘issued, calculated from
“the - effective date .of the plan. In the event that funds.available
in. Escrow 'No. 2 are’not sufficient.to make:such payments at the
full rate of ‘6% per annum, then pro rata payments in any multiplé
of one-eighth of 1% shall be made to the extent funds are available,
and any deficiency .shall be ‘made’ good: out jof funds subsequently
<3 available ‘before any other payments are made to-any escrow gemh
icate holders. .Any, cash distributed”to- Ogden’in’' agcordance with
the provisions of this subsection'(c) with respect’to’'note’ escrow
cerfificates  shall  immediately- be deposited by :Ogden in Escrow
‘No. 1, to be held subject to thé provision of that escrow. -

(d)’ Shares of common 'stock held in Eserow-No. 2 shall be voted
by the escrow agent in accordance- with the provisions set forth im
the.  escrow . agreement whereby, - in. essence, the: right to vote,

. through the escrow.agent, shall be restricted to the holders of de«
.benture escrow certificates; ERe o Yok S x

(e) ‘At any time prior or subsequent to' s final determination -
fn accordance _with - subsection: 5 -below.’ regarding. -the rank. and
status of the securities of Interstate -now held by Ogden, any holder
of any escrow certificate may file with: the Commission’ & plan: which
may provide, subject to- the provisions of ‘subsections(f) -and (g)
immediately below, for the sale of any -or-all of the shares of com+
mon. stock and the distribution: of. the. proceeds of ‘such sale and of

. any other shares, of common . stock: or:cash remaining in: Escrow
No, 2; | £ i “
(f) In the event that any plan approved pursuant. to subsection”
(e) immediately above prior to a final determination-in accordance
with subsection 5 below, shall provide for the sale of all the come
-mon stock in Escrow No, 2, then, upen execution by Ogden of a con« -
tingent’ liability agreement -substantially. as .described’ in subsection
4 (A) (6) above, there shall. be transferred .to Ogden,-to. the “exten
available, cash equal to the aggregate of the- following: S el
(i) The principal’ amount of the 6% demand note and the
.'$100 6%  debenture now owned by Ogden, with accrued and unpaid
: cash.distributions provided for. in- subsection: (¢) immediately abeve,
" on the basis that such note and debenture.rank on a'parity with
the publicly held 6% debentures; . iyt i S b
.. (i) .a proportionate .amount -of - any . cash: distributed to! the
“holders of $7 and $6 preferred stock on- the basis'that the shares
of preferred stock. now held by: Ogden: rank on a 'parity’ with all
other ‘outstanding shares of ,preferred stock: .. ‘. i R |

"(g) In the event that any plan approved pursuant to' subsection 7|
““(e) immediately above prior to'a final determination.in accordance -
. with subsection -5 ‘below provides. fer  any. .distribution'‘of: shares
. of. common- stock to. preferred- escrow . certificate s holders,” such’' plam
., must -provide; . e R AL T NNl TG 18
i «(1). That a’ sufficient’ number of shares' of ‘common  stock:then
/ -remaining in Escrow No. 2 shall be-soid. te raise cash, which whén *
added. to any cash then. held in Escrow.No," 2, will be sufficient -
to pay -the holders of - debenture- escrow “certificates .and -note
escrow certificates -the principal:- amount of the 6% debentures
~.and 6% demand- note ‘with . respect to--which' such .escrow: certif<
icates were issued, together in each case, with any accrued and
unpaid cash’ distributions provided ‘for in. subsection (c). immedi=
ately above.. - =y : : . .
(i) That there shall also. be sold such number of shares which
“remain in. Escrow No.. 2 after: satisfying. the:requirements of sub=
“section . (i) immediately above, as may be applicable to the-12,569
“shares -of preferred stock. owned by Ogden, on, the basis’ that such
preferred stock held by Ogden ranks-on- a- parity with' all other
* putstanding 'shares of preferred-stock. . -, B

“* (1ii) /The entire balance of the shares remajning’ in’ Escrow
s-of . subsecti (1) - and

<+ No, *2- after, satis{ying the requi t
*. (liy - immediately.above, shall:be distributed pro.rata.to. holders
of -preferred stoczl otker than Ogden on . basis: whereby .there - :
shall be distributed.in. cxchange . for-each share-of. $6 preferred
. stock 90%. of. the numbec of common. shares -distributed in ex-
- change for each share of $7 preferred. stock; 3 !
(iv) Immediately following, the -sale of the. shares of ' common
stock: pursuant :to subsections (i) and  (il). immediately above,
- and upon execution of the contingent-liability .agreement described
in 4 (A (6) above, there shall. be ‘transferred to . Ogden cash
equal to the aggregate of (1) the principal amount of the $100
debenture 'dwned . by Ogden; ~(2) - the - principal amount of the

-$2,475,000 6% -.demand- note owned by Ogden and (3). proceeds

of the sale of the portion.of common: stock- referred to in sub=

section (ii)- immediately above. 5 =k

(h) -In event of anproval of a plan pursuant to subsection (f)
or (g) mmmediately above, there shall be issued  to" persons entitled
to receive preferred escrow certificates and/or debenture escrow cer«

i+ tificates,” certificates.of: contingent. interest evidencing. their propors
tionate intercsts, if any,  as they may. appear, in’the funds “in
Escrow No. 1 and in the funds for which Ogden shall have a'con-
tingent l'ability, pursuant to the provisions of subsections (f).and
(g) immediately above and the contingent liability agreement res
ferred to in 4 (A) (6) above. .

(1) Interstate will be empowered to fix a record date of its securs
ity holders:for the purpose of the distribution of the escrow. cers
tificates and for the purpose of -terminating the right to.effect
transfers of such securities on the books of Interstate. The escrow
agent will ‘be empowered to require holders of 6% debenturés, .the
6% demand note and the preferred stocks to surrender such secure
ities, duly endorsed, before such holders shall be entitled to. receive
‘escrow certificates pursuant to subsection 4°(B) (2)° (b)--above,

(§). All expenses of theescrow agent i connection with marage<
ment of Escrow No. 2-and ‘the final disposition of $ecurities or;
cash therein shall be paid out of the assets of such. escrow fund
prior to any such disposition. ' 4 R

(k) Upon the deposit with the eserow agent of the shares of
common -stock pursuant -to svbsect'on -4 (B) (2) - Interstate shall be
released and discharged of all liahility to the holdavé ~f 67 deben=
tyres, the 6% demand note and the shares of preferred stock.

- 5,7 “The Commissioni shall continue or institute such proceedings das
- may. be necessary for a final disposition of the issues raised con-
cerning. the rank and status of the $2,475,000 demand-note and the
$100 debenture owned by Ogden.and the-relative rights of Ogden with'
reference  to the 12,569 shares of Interstate’'s preferred stocKs held
by Ogden. There shall not be deemed to -be a final determination of
such  issues until an order of the Commission with respect to such
issues has been approved by a court of competent jurisdiction in en-
forcement proceedings and until all. appeals from such court :order
shall have been disposed of, or the time for an appeal from: such
court order has elapsed.
6. The present common stock of Interstate owned by Ogden shall
be surrendered for cancellation upon the effective date of the plan.
. The Amended Plan provides that upon the entry by the Commission
of an order or orders anproving it, subject to a-reserved right to
withdraw the Amended Plan in the event of a substantial change 'in
- market conditions, the:board of “directors-of Interstate will' request
the: Commission pursuant to .section' 11'(e) of the-Act to apply to &
~court: of- competent jurisdiction to enforce and carry out .the termg.
--of the Amended Plan~V. 164, p. 1872." % . .




!

e
EoAN

' by . William ;| T. 'Brooks, State

+bonds of the above town are be-

~048, a net interest: cost ‘of ‘about

. gion $1,000. Interest payable M-N.
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" BOND PROPOSALS AND NEGOTIATIONS

1, dipe

. ARIZONA
o . Holbrook, Ariz, - .
i..Bond . Call—We are . informed

Treasurer, that the - following
ing " called  for ' payment as of
Nov. 21, 1946, at which time in-
terest shall cease;, - ¢ . 7,
., Numbers 73 to 150, incl., of re
funding bonds, dated ‘July 1, 1939,
> Numbers A and B, and 1 to 24,
incl,, of refunding bonds, dated
Jan. 15, 1940. The: above bonds
will be redeemedat' the State
,Treasurer’s office, Capitol ‘Build-
dng,  Phoenix, ‘Ariz, -
CALIFORNIA . .
Fresno County Sch.’ Dists., Cal.
" Bond Sale—The $122,000 Sanger
' School 'District ‘bonds ‘offered “for

sale on July 9, -were awarded to
the Bank  of -America‘ National

Sorust, & Sayings: Assodlatlon,zaf [i5, ) 0 el honds D

San Francisco, .at'a price of 100.-

1.95%, as ' follows:. $26,000 ' ma-
turing Aug: 1, $2,000 in 1947, $12,-
000 in 1948 and :1949, as:3s,-and
$96,000 maturing .$12,000. Aug. 1,
19850 to 1957, as 1%s. Interest pay-
able F-A,.""oiio sl ;
An ' issue - of : $25,000. Teague
School District -bonds offered. for;
sale on ‘April 30,-were awarded to

~Redfield ‘& Co.;’ of Pasadena, and,

the William R, Staats Co., of Los-

- Angeles, jointly, as 13s, at a price

of 100428, ‘Interest payable M-N.'
Orange County Sch. Dists. (P. O."'
L o Santa- Ana), Cal.

" Bond " Salé—The $250,000 Gar-
den Grove Union School District
bonds offered - for -sale on Oct.
22—v, 164, p. 1919—were awarded

to the Harris Trust & Savings,

Bank, of Chicago, and the South-
ern County ‘Bank, of Anaheim,
Jointly, as 2s, at a price of 101.059,
a basis of about 1.87%. Dated June
1, '1946. Denomination - $1,000.
‘These -bonds are due from June
1,71947 to 1965, 2 s

The -~ $150,000 Newport  Beach
School District bonds also offered
on Qct. 22—v. 164, p, 1919—were
awarded to Weeden & Co., of San|
Francisco, «and -Paine, : Webber,
Jackson & °Curtis, - of - Chicago,
Jjointly, as 2s, at a price of 100.-
051, -a .basis of ‘about 2.245%.
Dated June 1, 1946, Denomination

$1,000. - These bonds are 'due on
June 1,:in 1947 to 1966. - The next!
highest bidder was: the Bank of
America National Trust & Savings,
Association, - San | Francisco, for
$250,000 2s, at a price of 100.735,
and for $150,000 214s, at a price
of 100.14. 3
San_Bernardino County Sch. Dists,
(P. O, San Bernardino); Cal. I
. Bond Sale—The following bonds
totaling $1,640,000 offered for sale
on Oct. 21—v.: 164, p. 1919—were
awarded to a syndicate composed
©of the First National Bank - of
<Chicago, Braun, Bosworth & Co.,
Inc., Milwaukee Co.," of- Milwau~
kee; and Hannaford & Talbot," of
San Francisco, as 134s, at a price
«of 100.5717, a basis of about 1.69%:
%$1,160,000 ‘San  Bernardino ‘Valley
Union Junior College district
“bonds. Due Nov. 1, in 1947 to
. 1987, :
220,000 Chino Unified  Element-
ary' "School - district bonds.
.. Due Nov, 1,'1947 to 1966. .-
©260,000 | Chino Unified High
School district bonds. Due
Nov. 1, 1947 to 1966,

‘Dated Nov. 1, 1946, Denomina-

. San Bernardino County School
Districts (P. O. San Bernardino),
Bt E Rt California

Bond Sale — The $1,160,000 San
Bernardino Valley Union Junior
College Distriet bonds offered for
sale on Oct. 12—v. 164, p. 1919—
were awarded to a syndicate com-
posed of the First National Bank,

igitized for FRASER

tp://fraser.stlouisfed.org/

| of ‘Chicago, Braun, Bosworth ‘&

Co., Inc., Milwaukee Co., of Mil~
waukee, and Hannaford .& Talbot,
of San Francisco, -as ‘13s, at a
price of 100.5717, a basis of ‘about
11395%. Dated Nov. 1, 1946. De-
nomination - $1,000... These - bonds
are.due Nov. 1;-in 1947 to 1967.
Interest payable M-N,

The - following - Chino * Unified
School District bonds amounting
to %$480,000 and .offered for - sale
on-Oct. 21—v, 164,-p, 1919—were
awarded to a syndicate composed
of the Bank of America National
Trust: & Savings . Association,” of
San - Francisco, Harris Trust ‘&
Savings Bank, of Chicago, Anglo-
California-National Bank, Weeden
& Co., and Heller, Bruce & Co.,
all of -San Francisco, as 2s, at a
price of 100.0266, a basis of about
1.896%: ¢ 2l ‘
$220,000 elementary school :bonds.
Due $11,000. in 1947 to 1966,

-7 $13,000. Nov. 1; 1947 to 1966. .
i~ Dated Nov. 1, 1946, Denomina-
tion:$1,000. Interest payable M-N.

(s San Jose, Cal. - o
" Bond - Sale—The $350,000  fire
station bonds offered for sale on
Oct. 21'—'v. 164,  p. 2063 — were
awarded to Merrill Lynch, Pierce, |
Fenner & Beane,’ of ‘New . York,

and- the First National Bank, of -

Portland,jointly, as“1s,-at ‘a price
of 100.172; a basis of-about 0.965%.
Dated . Oct. 15, 1946, Denomina--
tion '$1,000. ‘These ‘bonds_are due
$35,000 from Oct. 15, 1947 to 1956.
Interest payable A=Q,

Tulare County, Tulare Elementary

. Sch. Dist. (P. O.-Visalia), Cal.
‘Bonds Voted—An issue of $300,~

000. .construction bonds was ap-

proved - at the election held on

Oct. 8.

COLORADO

Walsenburg, Colo.
Bond Offering—Thomas M. Wil-
son, City ~ Clerk,.  will . receive

sealed bids until 8 p.m. on Nov.|

6, for the purchase of $225,000
water extension refunding bonds,
to bear not exceeding 3% inter-

est.’ Dated Dec. 1, 1946, Denomin~

ation $1,000.-These bonds are due
Dec. 1, ‘as follows: $2,000 in 1947
to 1953, $3,000 in 1954 and 1955,
$4,000 in*1956 and 1957, $5,000 in
1958, $6,000 in 1959, $16,000  in
1960, $17,000 'in. 1961 and 1962,
$18,000 in 1963, $19,000 in ‘1964
and 1965, and $20,000 in- 1966 to
1969. ‘Bonds maturing in 1962 to
1969,  shall - be . optional Dec. .1,
1961, or on any interest payment
date thereafter.’ Bids should not
be less than par and accrued in-

terest.” Printed bonds and the ap=-|"’

proving opinion of Myles P: Tall-
madge, "of Denver, will be fur-
nished by the City. Enclose a cer-
tified check for $5,000.

FLORIDA
Apalachicola, Fla. -
Bonds ‘Sold—Series of 194, re-
{funding bonds amounting to $167,=
000, have been sold as 3¥s, as fol-
lows: $27,000 to Leedy, Wheeler &
Co.; $20,000. to the City; $120,000

exchanged - with - holders  of the

original obligat_ions.

Kissimmee, Fla.

Certificate ' Offering — C. D.
Adams,- City’  Manager,- will re-
ceive sealed bids until 7:30 p.m.
on Nov. 1, for the purchase of $52,-
000 2% - utilities revenue “certifi-
cates{ Dated June 1, 1946. Denom.
$1,000." These certificates are due
June 1, as follows: $9,000 in 1947
and. 1948, $11,000 in 1956 and 1957,
and $12,000 in 1958, A certified
check for '$1,000 must accompany
the bid. .

Palm Beach County, Ritta Drain-
age, Dist. (P. O. West
Palm Beach), Fla,

- Bonds -Sold—It is stated by
John Prince,” Chairman of the

Board . .of 'Commissioners, - that

$430,000 drainage bonds, author-|.
ized by’ the’ voters on Aug. 12,|

have been purchased by Sullivan,
Nelson & ' Goss  of West Palm
Beach. : :
7" GEORGIA "

Regents of the Uniuer:ify System |

‘of -Georgia (P. O. Atlanta), Ga.
Bond _Sale Details—It is now
reported - by . Hamilton Lokey,
Deputy Assistant Attorney-Gen-
eral of the State, that the follow-
ing Georgia School of Technology.
revenue, Series ‘A" bonds sold ‘last
June to a syndicate headed by the
Robinson-Humphrey Co. of At-
lanta, were purchased at a net in-
terest cost of about 2.19%:
$762,000° 2% % : dormitory : and

‘- apartment bonds. = £

2,331,000 2% % : dormitory : and
apartment bonds.. -
657,000 2%-dormitory and apart-
ment bonds. :

Whitefield County (P, O, ' "

.. Dalton), Ga.

Bond ' Election—An -issue of
$110,000. 32 %' bonds will be sub-
mitted to the: voters at the elec-
tion" tobe. held on Nov. 13, for
improvemént 'of schools "in- rural
districts. Dated Jan,'1, 1947. De--
nom; $1,000; - - i

. ILLINOIS .
Clay County (P. O; Louisville), I,

‘Bonds' Voted — ‘The following|"

bonds amounting to $350,000 were

favorably voted :at the election

held on Oct. 10: i

$150,000- county hospital comple-

tion ‘bonds. g

200,000 road bonds. :
The above bonds: 'were con-

tracted for subject to the election.

DuPage County Lombard Sch. Dist.

“No. 44 (P. O. Lombard), Ill.
Bend Call—Otto F. Mau, School
Treasurer, calls for payment on
Dec. 1, $9,000 4% % and 5% re-
funding .bonds- Nos. 55 to . 63.
Dated .June 1, 1939, Denom.
$1,000. = Said - bonds ' should ' be

- presented ' at the City National

Bank: & Trust Co.,  Chicago, for
payment.. Interest ceases on date
called.

Genoa, Il
Bonds Purchased—An issue  of
$10,000 -building bonds was pur-
chased recently by the H. C. Speer
& Sons Co. of Chicago. ;

Georgetown, Ill,

Bonds Defeated—An : issue of
$50,000 street improvement bonds
was rejected at the election held
on: Oct. 15.. >

: s e

Ny by T,
Bonds S0ld—An issue of $5,000
3% % bridge construction bonds
was purchased  recently - by ' the

| Municipal ‘Bond Corp., of "Alton.

Dated . Dec. 15, 1946. Legality ap-
proved by Charles & Trauernicht,
of St. Louis.

: INDIANA . . !
Eagle Township School Township
(P, O. Zionsville), Ind.
Bond Offering—Pirtel ' Shaw,
Trustee, will receive sealed bids
until 7:30 p.m. on Nov. 4, for the

| purchase of $25,000 improvement

bonds of 1946, to bear not exceed-
ing 2% -interest. ' Dated Nov, 15,
1946. Denom. $500. These bonds

are due $2,500 on July 1, 1947,

and on Jan. and July 1 in 1948.to
Jan. 1, 1952. -Rate of interest to
be in multiples of % of 1%. The
approving opinion of Ross,  Mec-
Cord, Ice & Miller, of Indiana-

polis, will  be furnished to the
successful bidder at the expense
of the Township. No conditional
bids will be considered. A’ certi-
fied check for $500, payable to the
School Township, .must accom-
pany bid. e O e

Greer Township School Township
(P. O. Elberfeld), Ind.
Bond Offering < — Curran A.
Jenkins, . Trustee; -~ will receive
sealed bids until 7:30 p.m. on Nov,
9, for the purchase of $6,500 im-'

|provement bonds, to bear not ex-

ceeding 5% interest. Dated Sept.
1,:1946. Denomination $650. These
bonds are due $650 from Jan. 1,
1948 to 1957, Rate of interest to
be in multiples of % of 1%. These
bonds are the direct obligation of
the School Township, payable out
of unlimited ‘ad valorem taxes to
be'levied and collected on - all of
the taxable property within the
School "Township, 3

Marion County (P. O.:
- “ Indianapolis), Ind; '
Bond : Sale — The following
bonds amounting to $398,000, of-
fered for sale on: Oct. 21—v. 164,
p. 1920—were -awarded ‘to a syn-
dicate composed of Raffensperger,
Hughes & Co., ‘of Indianapolis,
Hornblower & - Weeks, of - New
York; and Fox, Reusch & Co., of
Cincinnati, as 13s, as follows:
$242,000 voting machine bonds, at
‘a price of.100.051, a basis of
1244%, ...
156,000 track elevation bonds; at
-a_price of 100.111, a basis' of
;about: 1,237%. :

| Dated Oct. 15, 1946, : Denom.
.+ 1%$1,000. These bonds are due June

and Dec, 15,:1947 to 1966, -

oo Oxford, Ind.: 0
Bond Offering—Earle A. Steele,
Town Clerk-Treasurer, will - re-
ceive sealed- bids until 8 p.m. on
Nov. 8, for the purchase of $130,-
000 electric utility revenue bonds,
to bear not exceeding 3% interest.
Dated ‘Nov. 1,.1946. Denomination
$1,000. These bonds are due July
1, as follows: - $2,000 in 1948 to
1951, $4,000 in 1952 to 1956, $5,000
in 1957 to 1974, and $6,000 in 1975
and 1976, Rate of interest to be
in multiples of % of 1%. The ap-
proving opinion of Ross, McCord,
Ice & Miller, of Indianapolis, will
be furnished to the successful bid-
der at the expense.of the Town.
A certified check for $1,500, pay-
able to the Town, must accompany
bid. . iy g ¢
Pl t Run T, hip (P. O,
~-R.“R.. Norman), Ind. .
Bond Offering — C. Clampitt,
Trustee, will receive sealed bids
until: 2 p.m. on Nov. 12, for.the
purchase of the following school
bonds ' amounting to $38,800, to
bear not exceeding 314 % interest:
$19,400 . school - township  bonds.
Due $400 July 1, 1947, and
fggg Jan. and July 1, 1948 to

19,400 civil township bonds. Due
- $400 July 1, 1947, and $500
July and Jan, 1, 1948 to 1966.
. Dated Oct. 1, 1946. Deromina-
tions $500 and $400. Rate of inter-
est to be in multiples of ¥ of 1%.
Said bonds are the direct obliga-
tions -of ' the  School 'and - Civil
Townships, payable out of unlim-
ited ad-valorem taxes to be lévied
and_collectéd on all taxable. prop-
erty within ' the Townships. The
approving ' opinion of ‘Ross, Mc-
Cord, Ice & Miller, of Indianapolis,
will be on file on the day of sale
and will be furnished to the suc-
cessful bidder at'the expense of
the Township, :

Vernon Town#hip School .]r'ownsl:ip
(P. O, Fortville), Ind.

Bond Offering—Horace E. Wise,
Trustee, will receive sealed bids
until 7:30 p.m: on Nov. 4, for the
purchase of $10,000 building high
school bonds, not exceeding 4% %
interest. Dated Aug. 31, 1946, De-
nomination “$1,000. “These bonds
are due $1,000 July 1, 1947 to 1949,_
and Jan. and July 1, 1950, to' Jan.
1, 1953, These bonds will be the
direct obligation of the School

Township payable out of ad val-

orem: taxes to be levied and col-
lected - as prescribed by ‘law. In’
the event acceptable bids are not.
received on the said date for all
of said bonds, the Advisory Board =
and Trustee will convene ‘in ad-
journed sesion at the same hour
on each succeeding day thereafter
for the purpose of receiving bids
on said bonds without further no-.
tice till said bonds are sold.

Wheatland, Ind.
Bonds Offered for Investment—
An issue of $75,000 3%% water
works reévenue bonds is being of~
fered for public subscription by
the Channer Securities’ Co.,” of
Chicago. Dated April 1, 1946. De-
noms, $1,000 . 'and $500. 'These
bonds are due Jan. 1, as follows: .
$1,000 in. 1949 to 1958, $1,500 in:
1959 to 1967, $2,000 in.1968 to
1974,:$2,500 in 1975 to 1980,$3,000 -
in 1981 to 1984, $3,500 :in 1985,
and- $7,000 -in - 1986, .- ‘Principal -
and. interest: payable ‘at' the ‘First ,
National Bank, Chicago.. Legali’tg i
approved. by Chapman & Cutler, '
of Chicago, . by o
: C . JOWA
{ Charles City, lowa -
Bond Offering-—The -City 'Clerk
will: receive .sealed bids until &'
p.m..on Nov. 4, for the purchase'
of $60,000 swimming  pool . bonds.
Dated: Nov. 1, 1946. These bends
are due $5,000 -from Nov. 1, 1947
10 1958.. Authorized at'the election
held on Sept. 9. Legality will be

nister, - Carpenter, & -Ahlers, . of-
Des’ Moines, ' T
Shenandoah, lowa - 7 -
Bond Sale—The $45,000 airport
bonds offered for sale on Oct. 21,
were .awarded. to. Paine, Webber,
Jackson" & Curtis, of Chicago| as
1%s, at a price of 100.851, a basis
of ‘about 1.41%. --Dated  Nov. 1,
1946. Denom. $1,000. These bonds
are due Nov. 1, as.follows: $1,000
in 1947, $2,000 in 1948 to 1951, $3,~
000 in 1952, $2,000 in 1953 to 1955,
$3,000 in 1956, $2,000 in 1957, $3,-
000 in 1958, $2,000 in 1959, $3,000
in 1960, $2,000 in 1961, and $3,000
in 1962 t0,1965. ' The, next highest
bidder was the Iowa-Des Moines
National Bank & T#ust Co., Des
Moines, for 13s," at a price .of
100.444, -

KANSAS

Atchison, Kan.

Bond Election — An issue of
$90,000 municipal ‘airport bonds
will be submitied to the voters at
the election to be held on Nov. 5.

Iola, Kan.

Bond Election — An -issue of
$610,000 airport bonds will be
submpitted ' to ‘the voters at the
general election to be held in No-
vember,-

' KENTUCKY

Caldwell County (P. O. - 1
Princeton), Ky, i
Bond Offering—Philip Stevens,
County. Clerk, will receive -sealed
bids until-11.a.m. on Nov. 12, for
the  purchase of - $14,500 2% %
road and bridge refunding bonds. -
Dated Dec. 1, 1946. Denom. $1,000,
one for $500. These bonds: are
due Dec. 1,.as follows: $10 000 inm
1967, and $4,500 in 1968. Princi-
pal and interest (J-D) payable at
the First National Bank, Prince-
ton.  Said bonds are to be ‘sold
subject to. the principal of and
interest on said bonds not being
subject to Federal or Kentucky
ad valorem or income taxation on
the date of their delivery to: the
successful purchaser and to the
final approving ' legal opinion of
Skaggs, Hays & Fahey, of Louis~ -
ville. * The " county will furnish
said opinion and printed bond '

forms. A certified check for $25¢
is required, : ’ ’

. 4

approved: by Stipp, Perry,- Ban~ "



2193

THE COMMERCIAL & FINANCIAL CHRONICLE

AN

Monday, October 28,1946 :

Eddyville, Ky.

Bonds Offered to Public — A
$31,000 1issue of 3% % coupon
water works revenue refunding
bonds is being offered by Stein
Bros. & Boyce of Louisville, for
publl ¢ subscription. Denomina- |-

tions $1,000 and $500. Dated Sept.| "

1, 1946. Due .serially from' Sept,
1 1947 to 1966, incl. Prin, and int.

(M S) payable at the office of the| -

City Treasurer. Bonds' are  nhon-
callable- on ' or -before March" 1,

1954, and callable thereafter pnor;

to maturity at 104 and inferest in
inverse numerical order. Legality
to be approved by Skaggs; Hays
& Fahey of Loulsvﬂle

Warren County (P“. O. Bouwling
Green), Ky. -

~ Bond Offering. — Oval Mottey,

County. Clerk, will: receive’ sealed
bids wuntil 11 ‘am. on Nov.'1, for

the purchase of  $350,000 school
building revenue bonds,
Nov. 1, 1946. Denom: - $1,000.
These ‘bonds:are due Nov. 1, as
follows: * $23,000 -in 1947; 524000
in 1948 and 1949, $25, 000 in 1950,
$26,000 in 1951 to 1953, $27, 000 in
1954 and 1955, $28, 000 in 1956,
$29,000 in 1957 and 1958, $30, 000
in 1959, and $6,000 in 1960, Prin-

' cipal and: interest payable at the |

office -'of . the Citizens . National
Bank of Bowling Green. Bids will

be considered only for the entire;

$350,000. . The approving opinion
of Skaggs, Hays & Fahey, of
Louisville, will be furnished the
successful - bidder. . These bonds

are part of an authorized issue of )

$575,000. Enclose a certified check
for $5,000. :
LOUISIANA -
Richland .. Parish (P. O.
Rayville), La. - -
Bond Offering. — R. Downes;

Secretary of Policy Jury, will re=

ceive sealed bids until'10 a:m. on
Nov: 5, for the purchase of $400,-
000 dramage constructions bonds;
to bear not exceeding 6% interest.
Dated Dec.: 1, 1946. Denom. $1,000.
Thesebonds are due:Dec, 1, as
follows: $24,000 in 1947 to 1949,
$25,000 in 1950 to 1952, $26,000 in
1953 to 1955, $27,000 in" 1956, $28,-
000 in 1957, $29,000 in 1958 and
1959, $30, 000 in 1960, and $32,000
in 1961 Each bid shall specify
the net- interest cost in dollars,
computed on rate or rates: of in—
terest - specified ‘in bid after .de=
ducting premium, if any.- The ap~
proving' opinion of - .Charles &
Trauernicht, of St. Louis, will be
furnished. -~ Enclose : a- certified
check for $8,000, payable to. the
Treasurer of the Police Jury.

MAINE

i Portland, Me.

©. Bond Sale—The $260,000 per-
manent . improvement . of : 1946
bonds offered for sale on Oct. 24,
were awarded to W. E. Hutton &
Co., of New York, and the -Com-
merce Union Bank, of Nashville,
jointly, as 1%s, at a price of
100.6789, a basis of about. 1.17%.

Dated Nov. 1, 1946, Denom. $1,000.

These bonds are due $13,000 Nov.
1, 1947 to 1966.  The next highest
bidder was Halsey, Stuart & Co.,
for 1Ys, at a price of 100.477."

MARYLAND

Baltimore County (P. O.
© . Towson), Md,

Bond Offering—James G. Selfe,
Chief Clerk of the County. Com-~
missioners,  will receive sealed
bids until 11 a.m. (EST), on Nov.
7, for .the purchase of $1,200,000
4% public school coupon -bonds.
Dated  Sept. 15, 1946.. Denom.
$1,000. These bonds are due
$120,000 from Sept. 15, 1954 to
1963. .- Rate of interest to be in
multiples of Y% of 1%. Principal
and - interest (M-S). payable in
Jawful money at the Second Na-
tiqnal Bank, Towson. The bonds
will be issued subject to registra-
tion as to principal only at the
office of the Safe Deposit and
Trust Co., of Baltimore, Registrar.
The legahty of this issue will be
approved by Michael Paul Smith,
Attorney for the County Commis-
sioners, -and by  Niles, - Barton,

igitized for FRASER
raser.stlouisfed.orgl. ..o

Dated |/

Morrow & Yost, of Baltimore, and
the approving opinion will be de-
livered upon request to the pur-
chaser without charge. Enclose a
tertified check for 2% of the par
value of 'said issue, - Payable to
.{the County Treasurer. :

MQSSACHUSETTS
" Holyoke, Mass.

sale’on Oct. 22, were awarded' to
Harriman Rlpley & Co., Inc., and
Tyler & Co., of Boston, Jomtly, as

Denom. $1,000. . These bonds are
due Nov. 1, as follows: $13,000 in

to 1966. The next highest bidder
was. the National -Shawmut Bank,
Boston;: for 11/4s, at a price. of
100.51.

Lynn, Mau

' Bond Offering—Daniel -J. Mc-
‘Ardle, City Treasurer, will receive
sealed bids until 11 a.m. on Oct.
30..for the purchase of $260,000
municipal relief loan Act of 1945
coupon or registered bonds. Dated
Nov. 1, 1946. Denom. $1,000. These
bonds are due Nov. 1, as follows:
$55,000 in 1947 and 1948; and.$50,-

to name one rate of interest in a
multiple of Y of 1%.
and: interest payable at the First
National Bank of Boston or at'the
City Treasurer’s office. ' The bonds
will ‘be valid general obligations

ticated ‘as to genuineness by the
First. National - Bank of Boston.
The favorable opinion of ' Storey,
Thorndike, Palmer & Dodge, of
Boston, approving the legality of
this issue will be furnished with-
out charge to the purchaser. Bonds
will be delivered to the purchaser
on-or about Nov. 12,1946, at the
First National Bank of B05ton,
against payment in Boston funds.

Massachusetts (State of)

Ruling: Bars Limited Tax Ob-
ligations' From Investment List—
The officé of the Commissioner of
Banks' for -Massachusetts has is-
sued ‘an-interpretation of the State
Savings: Banks - Investment ' Law,
that-bonds of cities payable from
a limited tax do-not qualify as
savings bank ' investments.' The
Massachusetts’ law,; unlike the
New York and Connecticut laws,
does not : specifically require
pledge of a tax “unlimited as'to
rate-or amount,” but merely. re-
quires that “full faith and credit”

‘| of the issuer be,ple‘dged.

. Newburyport, Mass.

Bond Sale—The $15,000 coupon
Departmental = Equipment  bonds
offered for sale on Oct. 18—v, 164,
p. 2064-—were awarded  to the
Merchants National Bank of Bos-
ton, as 1s, at par, Dated Nov. 1,
1946.° ‘Due  $3,000 from  Nov, 1
1947 to 1951, incl. Interest pay-
able M-N. '-Second best bid was
an offer by Robert Hawkins & Co.,
of 100.59 for 1%s, while third best
bid was an offer of 10045 for
134 % bonds, - submitted by the
Merchants National Bank of Bos=~
ton, at Newburyport.

MICHIGAN
Chelsea, Mich.

terle, Village Clerk, will receive
sealed bids until 7: 30 p:m. on Oct,
28, for 'the ‘purchase . of $6,000
water works and sewage: disposal
system revenue coupon bonds, to
bear- not exceeding 2% ' interest.
Dated Oct. 1, 1946. Denom. $1,000,
These bonds are due $2,000: on
Oct. 1,.in 1948 to 1950. Rate of
interest to be in multiples.of 1
of '1%. Principal and interest
payable at the Chelsea State Bank,
C_helsea. The bids shall be ‘con-
ditioned ' upon the unqualified
opinion” of James C Hendley, of

the bonds. The cost of said opin-
ion and the cost of printing.the
bonds will be paid by the Village,
A- certified check for 2% of the
par value of the bonds; payable to
the JVillage, is required. .

1 Oct,
| These bonds are due Oct. 15, from

Bond Sale—The : $250,000 gas|
| and  electric: .bonds  offered for

11s, at.a price of 100.657, a basis;
of about 1.18%. Dated Nov. 1, 1946. ]

1947 to 1956 and $12,000 in 1957

000 in 1949 to0.1951. Bldders are |

‘Principal |

of the City. ' They will be authen- |

“Bond Offering — Donald J, Os- X

Chelsea, approving the legality of |-

Fenton Townshxp Sch. Dist..No..5
(P. O, Fenton), Mich..

Bond Sale-The $17,000: school |-
bonds offered for sale on Oct. 15 |
—v. 164, p. 1921—were' awarded’

to McDonald-Moore & Co.; of De=
troit, as 1%s, at a price-0f:100.058,
a basis of about.1.47%. Dated
15, '1946.  Denom. : $1,000.

1947 t0:1960.  The . next highest
bidders were the First of: Michi-

gan Corp., for 134s, at’a pricesef:

100.17, and the local banks, fors2
at a price of par B

Ge T

to Paine, Webber,' Jack .
tis, of Chicago, as 2s, at a price
of. 100.31, a basis of about.1.885%.
Dated ' Aug. 1, : 1946.
$1,000.
Aug. 1,in 1947 to 1952.:The next{'
hlghest bid was: that. of the First
of Michigan Corp.,.and McDon-~
ald-Moore & Co., ]omtly, for 2s:°

Ironwood ' School Dutrzct, Mzc&..‘
Note : Sale — The' $35,000: notes

offered for sale on'Oct. 14, were

awarded at 4%, as follows::

$17,500 to the Gogebic Natxonal
Bank; Ironwood.

17,500 to the °National - Metals
Bank, Ironwood.

Dated Nov 12, 1946, : These notes

are due $30,000 on Dec. 12; 1946,

and $5,000 Jan. 15, 1947,

Lowell, Mich.
Bond Sale—The $48 000. general|.
obligation bonds offered for sale|
on Oct. 21, were awarded to Mc=
Donald & Co. 'of Detroit, as 1345,
at a price of 100.353, a*basis of
about 1.721%. Dated Oct. 1,°1946.
Denomination $1,000. These bonds
are due $2,000 Oct. 1,:1949 to 1972.
The . next highest bidder was
Paine, Webber, Jackson & Curtis,
for 1%4s, at a price of 100.322. =

MINNESOTA |

Becker County Indep, Sch. Dist.
No. 1 (P. O. Detroit Lakes), Minn.

Bond Sale—+The $200,000 cou-
pon 'building 'bonds offered for
gale on Oct. 17—v.'164, p. 2064~
were  awarded. to -the - Becker
County National: Bank, and the
Detroit Lakes State -Bank, both
of ‘Detroit Lakes, as 1ls,:at' a
price ~of-100.418, basis:of ‘about
1.445%. Dated Oct. 1, 1946. Due
on Oct. 1 as follows: $12,000" in
1949 to 1957; $15,000 in 1958 to
1962, and $17 ;000 in 1963.:  Second
best bld was an offer by the Alli-
son-Williams Co.,” and associates,
of 100.281 for 11/25

Eden, Minn.

Bond Offering—Victor A. Thor—
son, “Town' Clerk, will ' receive
sealed bids until 1 p.m. on Nov. &
for the purchase of $28,000 road
and bridge bonds; not:exceeding
2%  interest. Dated Nov. 1, 1946.
These bonds are due $2, 000 Nov.
1,'1949 to 1962. Bidders to name
a single rate of interest.

Edina (P. O. ancapolu), Minn.
Bond Sale—The  $41,500 water
main improvement -bonds offered
for. sale recently, were  awarded
to the First Edina State Bank, as
1.30s, at ‘a price of' 100. 152 Due
Jan, 1,-1948 to 1957. :

St Loujs’ Park, Minn.:

Bond Sale—The $650,000 sewer
warants. offered for sale. on. Oct.

21-—v. 164, p. 1921—were awarded |}

to the Northwestern National Bank
of Minneapolis, ahd ‘Associates, as
1.70s, at a price. of 100. 255, a. basis.
of about 1.659%.. Dated Nov. ‘15,
1946. Denomination ‘$1, 000.’ These
bonds are due Nov. 15, in 1948 to
1959. The next. hxghest bidder was
Paine, Webber, Jackson & Curtis,
for 2s, at.a price of '100.32. .’
Swift- County (P; O.
, Benson), Minn.. :
Bond . Election — An issue of
$200 000 city-county bonds will be
submitted to the voters at the Nov
5 election.*

':snunoov‘

Denom. |
These bonds -are due on|.

Swift. County lndependent School
District No. 5 (P . Holloway),

Bond Sale—The $25,000 funding

sale-on Oct. 14—v. 164, p. 1921—
were. awarded  to. Juran & Moody
of St.. Paul,.as. 2s, at.a:price of
100.33,-a basis. of..about . 1.958%-:
Dated Nov. 1, 194 .. Denomination:
$1,000. These bonds are due Nov.
1, in 11949 to 1962. Interest pay—
able ‘M-=N.

: M|SS|58|PP| g
-Avlearn" County’ (P. 0. Cormth),

> - Miss,
- Bon Electlon - "An-issue 'of

: t’o
be held:in* Novmber

solidated School District ( P O :

Lucedale), Miss. .

“’Bonds Purchased—An issue- of
$50 000 2% school ‘bonds was pur<
chased recently, by’ the Max T.
AllenCoy; ~'of” 'Hazlehurst, at ' a
price"of 100.10. 'Dated Sept 5,
1946. - Legality . approved

Loms

Jasper :County ' Sch. Dists. (P O
Bay Springs), Miss.

Bonds Offered — J. J.: Denson
Chancery Clerk, received sealed
bids until 11 a.m. on Oct. 24, for
the purchase of the followmg
bonds amounting to $11,000, at not

exceeding 4% interest: 4
$6,000 "Antioch Consolidated
---:3chool District bonds. Denom.
- $400. .Due over a period of 15
years, subject to recall after

©. D years.

5,000 Louin Consolidated ‘School
«.-District bonds. Denom. $500.
Dueé over a period of 10 years,
‘’subject to recall after 5 years.

MONTANA
Bigtirnber, Mont.

ing bonds offered for sale on Oct.
7—v. 164, p. 1641—were awarded
to the Citizens Bank &.Trust Co.,
of Bigtimber, and the Yellowstone
Bank, of .Columbus, jointly, as 2s,
at a- pnce of 100.055.

Broadview, Monl’. :

Bond Offering—MTrs. Margaret
Conover, City Clerk, will receive
sealed bids until 7:30 p.m. on Nov.
4, for: the purchase. of . $30,000
water bonds, to bear not exceed-
ing 6% interest. .Dated Dec.: 1,
1946. ‘Amortization bonds will be
the first choice and serial bonds
will be the second choice of the
City- Council; . Enclose a certified
check for $2,000, payable to the
City: Clerk.

Rléh’and County Sch. Dut No. 86
.(P.'O. Lambert), Mont. :
Bond Offerinz—Sealed bids will
bereceived until 8 p.m. on Nov. 15,
by Harry Swanson, District. Clerk
for the purchase of $10,000 build-
ing bonds. ' Interest rate is ‘ot to
exceed 3%, payable’J-J. ‘.Dated
Jan. 1 1947. Amortization .bonds
will ‘be the first :choice ‘and ‘serial
bonds will be the second choice
of the Board‘of Trustees.: No bid
is'to be for. less than par'and ac-
crued’ interest. - A $250 certified
cheek, :payable ‘to: the . District
Clerk, must accompany the bid.

'NEBRASKA:

Fmrbury School District, Neb.

Bond Sale—The $285,000 build-
ing bonds offered for-sale on Oct.

‘ata price- of 1101 2284, a. basis’ of
about 1:85%. = Dated Nov. 11, 1946.
Deénom.: $1,000.  These bonds are
due. Nov: 1, in 1948 to:1971. The
next hxghest bidder-- was: ‘the

of 101.2280.

Hartmgton. Neb E s ol

Bond Salée—The following bonds
totalmg $56,000, offered-for sale
on Oct. 15—v. 164 p. 1921—were

ton,. as-2s;.at a price -of 102.053;
$21,000 airports, and. $35,000- park

and ‘refunding bonds offered ‘for'|"

ar - memorial buxldmg“.
-t bonds swill ~‘be': submitted “to' the
O tyvotersat) the': general electx

George: County. Roclzy Creek: Gon-, B

\by' :
Charles’, & . Trauernicht. ,of .St

Bond Sale—The $36,000 refund-| -

17, were-awarded.to the First Na-
tlonaL Bank, “of 'Fairbury,-as’ 2s,

Greenway: Co., for- 2s; at a "price‘

awarvded. to the. Bank of. Hartmg-A

.ized at the election held on Julj

30. The next highest ‘bidder was3
the Kirkpatrick-Pettis. Co.

- NEW. HAMPSHIRE e

Lebanon, :
Bonds Purchased—’l,he $30,000.
1% 9« water ' works: equipment

purchase; bonds’ were' purchased
ce F.

Mg “Horne & Co., of.

Concord; at a price of 100.37 a

basxs of about 1 424‘7 ‘Dated Oct
F

5 $3 000 Okt

to> !
fied by " and payable at-the. Na~ "
tional Bank of Lebanon.- Liegality:
approved by  Warren, - Wilson &
Wiggin, of Manchester s S

‘' Manchester, N. H o

3 Bond Sale—The, followmg cou~:

pon bonds® aggregating: $923,000,,
offered for sale on Oct. 17—-v, 164, I}
12065 2% were ‘awarded . to- the: "

~ffarr:s Trust™ & ‘Savings - -Bank of:

Chicago, F. S: Moseley & Co., and_
‘Kean; Tayior & Co.,*both of New«
York, jointly, as: 11/25 at a priee
0f 100.857,-a ‘basis of about 1, 39%::
5590 000 mumc1pa1 construcuom
o+ ‘bonds, : Due.on-Aug., 1;:$30,~, 1
000.in 1947 to 1956, and $29,- , |
000101957 to 1966, all jinck =
/333,000, municipal 1mprovement
and equipment :bonds, .Due,
on Aug. 1;.$34,000 in 1947 to:
11949, and - $33 000 in 1950 to
.1956, all incl, |

Dated Aug. 1, 1946 Prm and
int. (F-A) payable at. the: -First:
National Bank of Boston. Setond:
best bid was an offer of 100,71 for
1%s, made by Kidder; Peabody &+
Co.,; the :Northern. Trust Co. of;
Chlcago, and Roqsevelt & Cross,
jointly.

* Bonds Oftered for Imestment-——
The successful ‘bidders reoffered,
the above bonds for public' sub-
seription’ at prices to' yield® from’
0.70% to- 150%, accordmg to ma-
urity i

North Conway Water Precmd,

.New Hampshire . :

Bonds Purchased—-The $175-
000 1% %. water works jmprove-:
ment bonds were purchased re<.
cently, by -F. W: Horne & .Co., of :
Concord, and Kenneth B, Hill & :
Co., of. Boston, jointly, at.a price:
of. 100 58, a_basis of about 1,436%. '
Dated Oct. 1,.1946.. Denomination
$1,000. Due Oct. 1, as follows:
$9,000 in 1947 to-1961, and. $8,000
in 1962-to 1966. Principal and in-
terest :payable ' at " the( National :
State' Capital Bank, Concord, ‘or :
at First National Bank, of Boston. :
Water rates are:deemed sufficient :
to pay the principal and interest
charges on the bonds and for other
Precinct purposes.  However, this
issue is a direct, general obligation-
of the Water Precinct and as such | |
ig payable froth ad valorem taxes .’ ]
to" be levied ‘without limit ag’to’:
rate ‘or amount in the event such '
revenues are insufficient. Legal-*
ity approved by Warren, leson &:%
Wxggm of Manchester, G

NEW JERSEY
. ‘Clifton, N, J.

Bond Ordinances - Pending iy It ¥
is. stated by William: A. Miller, :
City :Manager,: that the governing
body. of the city at the last rege
ular meeting, -authorized * ordin- -
ances -for the issuance: of, school .

expansion : bonds, and it 'is ‘ex- i :

pected ‘that those ‘ordinances’ will »

1 be introduced-within:a reasonable .
{length’ of-time -and the ecity. will :

be;in the: market to: offer for sale -
some $800 000 or $900,000 in bonds. 4
% “Linden, NeJ. ) i 000
Bond Offering—Charles S, Val— g
vano City Treasurer, will receive
sealed bids-until 11 a.m: on Nov,
7 for the purchase of the follow- .
ing $758,000 coupon'or registered
bonds, to.-bear not exceedmg 6%
interest:- s
$579,000 g ‘eneral mprovement
- "bonds." Due- Nov:"1, ras “fol-
- “lows: :$20,000 in- 1947 to- 1956,
:$24,000. in :1957,- $25,000 in
lggg “and $30, 000 in 1959 to 2

179,000 assessment ‘bonds! Due
= Nov 1;-as follows: $36,000in

bonds.. These bonds were author-" .-

1948 t@ 1951; and $35,000 m'
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. ‘Dated Nov. 1, 1946, Denomina-

 tion $1,000. Rate of interest to. be|

in multiples of ¥ of 1%, Principal
and interest payvable at the Lin-
-den. Trust Co, The legality of the
bonds will be approved:by Cald-
" 'well, Marshall, Trimble & Mitch-
ell; of New York City, whose ap-
proving opinien will bé furnished
Aa the purchaser without .charge.
A, certified check for 2% :of the
' par.value of the bonds, payable
#0 the ' City  Treasurer,: must ‘ac-
f£ompany-the hid. g ;

“Pequannock Township Sch.. Dist.
""" (P. O, Pompton Plains), N. J.
. Bond Tssuance AuthOrized—The
Board of Education recently au-
‘tharized the issuance of the $150,-
000 construction bonds, that car-
Tied at the election held on- Dec,
11, 1945, ‘Denomination  $1,000.
“These bonds are due $10,000 Nov.
1, each year 1948 to 1962. Princi-
~pal.and interest: payable  at: the
‘:guist National . Bank, Blooming-
Jagle, i LA

i " Tenafly, N. J.v2inw 0%
Bonds Aytherized—The Borough
Council  passed. an' ordinance. on
Oct. 8, calling for an issue of $14,-
-280 fire truck and equipment pur~
‘chase bonds. St
.. Union City, NoJ. = .
*.- . Bond Sale—The $76,000 funding

- ‘bonds-offered for sale on Ogt, 17—
V. 164, p. 1922—were: awarded to
‘the “Hudson ‘Trust Co,, of Union
‘City; as 13s, at a price of 100.10,
.8 basis- of about 1.745%: Dated
'Seg_t, 1,:1946. - Denomination $1;=
.000. These bonds are due Sept. 1;
-,in 1958 {0 1962, Interest payable

_. < Wallington, N. J.

.. -Bond Offering—Jacoh Van
‘Hook, Borough Clerk, will receive
sealed bids until 8 p.m. on Nov. 1,
.for the purchase of $22,000 street
improvement . assessment- ‘regis-
tered bonds; to bear not.exceeding
‘8% interest. Dated Nov..1, 1946,
.Denomination $1,000. . These bonds
are <due Nov. 1, as follows: $5;-
000 in 1948 and 1949, and $4,000 in
21950 to 1952.- Principal and inter-
~est.(M-N) payable at the Peoplés
Bank: & Trust-Co,, Passaic.. -The
successful bidder = will . beé ~fur-
nished with the opinion of Reed,
‘Hoyt & Washburn, of New York
: City, that the bonds are valid and
“legally -binding obligations of the
‘Borough. ' A “certified check for
:$440, payable to the . Borough,
ymust accompany . bid.

- Warren Township Sch. Dist. (P. O.
“ w4 North Plainfield), N. J.

- Bond- - Election—An  ‘isste ' of
*$55,000 construction. bonds will be
submitted to the votfers at the
election to ‘be-held on Nov. 19,

- (v ¥
X NEW MEXICO
Hobbs, N. Mex. Lk
. 'Bonds Sold — Tt is now stated
- that $500,000 23 % water revenue
-~ bonds were purchased last April
+ by a syndicate composed of Boett-
‘cher & Co.,;" Peters,” Writer . &
« Christensen; . Bosworth, Chanute,
- Loughridge & Co., all of Denver.
' Dated ‘April 1,-1946. Due on April
~1in 1947 to -1971; callable .in in~
verse-numerical-order on April:1,

1956, or on any~interest payment’

date thereafter, on 30 days’ notice,
at 102;  Principal and.interest (A-

« 0O) payable at the City Treasurer’s:

i office or at the Lea County State
- Bank, Hobbs. Legality approved
- by Pershing, -Bosworth,: Dick &
« Dawson, of Denver,.
NEW YORK

" Alfred (P. 0. Alfred), N, Y.

- Bongd Sale—The $7,500 property
purchase bonds offered for sale on
" Oct. 21—V, 164, p. 2065 — were'
- awarded to the Marine Trust Co.,
. Buffalo, as 1.80s, at a price of
. 100,153, a basis of about 1.77%:
- Pated Oct, 1, 1946, Denomination
$750. These bonds are due $750
- from Oct.. 1, 1947 to 1956. The
. next highest bidder was the Man-
- ufacturers and Traders Trust Co.,
. Buffalo, for- 2.20s,” at- a  price of
- 100.10. . oy ‘o pd
<o .. .. Bergen; N-Y. .. .
.. Bond. Offering.— George. .R..

Thompson,: Village Treasurer, will

-awarded: to: the First National

: -ney & Co.; for 114s, at a price of

receive sealed bids until 2 p.m. on
Oct: 80, for the purchase. of $27,-.
000 kwa%er softening’ plant- eoupon
or registered’ bonds, to bear not
exceeding 5% interest. Dated
Oct. 30,-1946." Denomination $1,-:
000.  These bonds-are due $1,000

interest: to.Dbe ‘in multiples of Y4

payable ' at the' office of the Vil=
lage Clerk.  These bonds will be
-valid and legally binding -general
obligations of the Village, payable
from unlimited ad ‘valorem tfaxes
upon - all - the ' taxable  property
within the Village, The object or
purpose of the-issuance of said
bonds is to provide funds for ‘the
purchase -of a  water - softening
plant in the Village. A certified
check for $540, payable to the Vil-
lage, must accompany the bid.: . '

.Croton-On-Hudson, N. Y.
Bond . Sale—The $13,000: sewer
-extension bonds offered- for sale
on Oct. 22—v. 164, p. 1922—were

Bank, .of : Croton-on Hudson, as
13s, at a priee.of 100.41,.a basis
.of about 1.432%. Dated QOct. 1,
1946. Denom. $1,000. These bonds
are due $1,000 Oct. 1, 1947 to 1959;
The next highest bidder was Til-

100.27

Hempstead, West Hempstead Fire
Dist, (P, O. West. Hemp.

i atead)y NOY

. Bond Sale—The $10,000 coupon
or registered fire apparatus bonds
offered for sale on Oct. 17-—v..164,
p. 1922—were ‘awarded to Tilney
& Co., of New York, as 1.30s, at a
price of 100.03, a basis of about
1.29%, Dated Nov, 1, 1946, .Due
$2,000 from Noy, 1, 1947 to 1951,
inclusive, Second best bid - was
an offer of 100.165 for 1.40s, made
by the Marine Trust Co.; of Buf+
falo; while Geo. B. Gibbons & Co.;
Inc., was third best, offering 100.-
04 for 1l5s.  * i

New Yark City Tunnel Autko'rity;

NiYoid

Bonds Taken by RFC— It hag
been officially announced that an
additional - $2,000,000 of the $57,~
000,000 * 3% % :50-year: Battery-
Brooklyn T'unnel construction
bonds was taken up by the RFC
on Aug. 2. This makes a total of
$22,800,000 taken up by the RFC
to date. ;

Scarsdale Common Sch. Dist. No. 2
' (P. 0. Scarsdale), N. Y.

. Bond Sale—The $225,000 build-
ing ‘coupon “or registered bonds
offered for sale on Oct. 17—v.
164, p. 1922 — were awarded to
Geo. B. Gibbons & Co., Inc., and
Chas, E, Weigold & Co., both of
New York, jointly, as 13s, at a
price of 100.43, a basis of about
1.71%. Dated Nov. 1,:1946.- De-
nomination - $1,000. - These = bonds
are due serially from Nov. 1, 1947
to 1976 - inclusive, Interest pay-
able M-N..' = ' St

. Schenectady, N. Y. . =

Bond Sale—The. $227,000. local
improvement . honds _offered for
sale on” Oct. 22-—v. 164, p. 2065—
were awarded to the Schenectady
Trust Co,, as.#s, at.a price of par.
Dated Nov. 1, 1946. Denom. $1,000.
These. bonds are due-Nov.. 1, in
1947 10 1956; - Interest - payable
M-N. The next highest bidder wag
Blyth & Co,, for 0.90s, at a price
0f 100.021. " R ;

; Suffern, N. 'Y,

Bond Offering—George M. Cox,
Village Clerk, will receive sealed
bids until 3 p.m, on Nov, 7, for
the purchase’ of '$13,000 - parking
lot and sewer of 1946 coupon or
registered bonds, to bear not ex-
ceeding ‘4%  interest. Dated Nov.
1,1 1946, - Denomination’ $1,000.
These bonds are due Nov, 1, as
follows: $3,000 in. 1947, $2,000 in
1948 to 1951, and $1,000 in 1952
and 1953. Rate of interest to be in
multiples of ¥ of 1%... Principal
and interest (M-N) payable at the
office of ‘the -Village Treasurer.
These bonds. will be valid and.le=

from Oct. 30, 1947 to 1973." Rate of |

of +1%.--Prineipal - and interest |

of Hawkins, Delafield & Wood, of
New York City, will be furnished
to the .purchaser. without cost. A

amount of the bonds bid for, pay-:
able to the Village, is required.

' .NORTH CAROLINA .

Clay County, N. C.-

Bond Tenders ‘Wanted—W, A.
Jones, Clerk “of the Board of
County - Commissioners, has an-
nounced that he will receive seal-
ed tenderg until 10 a.m. on Nov.
4, for the purchase of refunding
éllgd funding bonds, ‘dated Jan. 1,

40, *

Graham, N. C,

Bonds Voted—An issue of $300,-
000 water, system bonds was ap-
proved at the. election held on
Oct. 8. . : (. gt o

Kings Mountain, N. C. ;

Bond Offering — W. E, Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed bids until 11 a.m. on Oct,
29, at his office in Raleigh, for the
purchase - of * $20,000 ' street im-
provement. coupon bonds, to bear
not: exceeding 6% interest. Dated
Nov..1 1946. Denomination $1,000,
These bonds are due May 1,-as
follows: $1,000 in 1948 to 1953, and
$2,000 in 1954 ‘to 1960. - Principal
and interest payable in New York
City. Bidders . are required to
name the interest rate or rates in
multiples of Y4 of 1%.  The ap-
proving - opinion of Masslich &
Mitchell, of New York City, will
be furnished. A certified check
for- $400," payable to the State
Treasurer, must. accompany: bid.

QHIO

Alliance, Ohio

Bonds Purchased—The $125,000
sewer. - bonds ‘were purchased on
July 10, by Ryan, Sutherland &
Co,: of Toledo, as 1%s, at a price
of 101.076, a ‘basis of about 1.386%.
These -bonds are due Dec. 1, as
follows: $6,000.in 1947 to 1961, and
$7,000 in 1962 to 1966.

Ashtabula Local Sch. Dist. (P. O.
i Ashtabuld); Ohio™ ™ * "
Bond . Election—At the Nov.:5
general “election ‘the  voters 'will
pass on. the issuance of $395,000
construction bonds.

. Bedford, Ohio =

Bond ' Bale—The $15,000 series
No, 1, storm and sanitary relief
sewer bonds offered for sale on
Oct, '22—v. 164, p. 1923—were
awarded to Ryan, Sutherland &
Co., of Toledo, as 1%s, at a price
of 100.71, a basis of about 1.164%.
‘Dated Oct, 1, 1946. Denom. $1,000.
These bonds are due on Dec. 1,
in-1948 to 1962. Interest payable
J-D, The: other’ bidders were
Fox, Reusch & Co.; for: 2145, at a
price of 101,10, and Pohl & Co.,
for 3s, at a price of 100.606.

Bellvjlle Village Sch.’ Dist, (P, O.
. Bellville), Ohio :
‘Bond Sale—The $120,000 build-

ing bonds offered for sale on Oct.

17—v. 164, p. 1772—were award-

ed jointly to.Fox, Reusch & Co.

of . Cincinnati, -and the Farmers

Bank ‘of Bellville, as 1345, at a

price of 101.83, a basis of about

1,545%. Dated Sept, 1, 1946. Due

$3,000 on April and Oct. 1, in 1947

0 1966 inclusive. . Second best bid

was an offer by Braun, Bosworth

& Co., Inc., of 101.199 for 13s.

: Bradford, Ohia ‘

Bong Sale Pending—It is stated
by H. C. Roywer, Village Clerk,
that the $5,000.2% % fire appara-
tus equipment purchase bonds au-
thorized recently—v. 164, p. 2066
—will ‘be purchased by the Vil-
lage. - Due” $500 .on March and
Sept. 1, in 1947 to 1951, inclusive.

Bridgetown Local Sch. Dist. (P. 0.
- Cincinnati), Ohjo
Bond Offering-—John E. Brock-
hoff, Clerk of the Board of Edu-
cation, will receive sealed bids

bonds. I’I)Faied Nov. 1, 1946. Denom.
$1,000.: Phese bonds are due $8,000
-from Nov. 1, 1948 to 1972. Bidders

gally. binding . obligati6ns - of,.the

Yil}agg. « The . approving -.opinioh !

:may.bid-fer a different rate of in- !
terest.in-a mutliple of % of,1%.,

until 8 p.m..on Nov. 7, for the pur- |
chase of $200,000 3% building

A certified check for $2,000, pay-

‘able to -the Board of - Education,
‘must acecompany bid.
certified check for 2%: of .the/

Chauncey-Dover Exempted Village

| Sch. Dist. (P, O, Chauncey), Ohia
- Bond Sale—The $85,000 build-

ing.bonds. offered for sale .on. Oct/
18—yv. 164, p. 1772—were awarded
to Stranahan, Harris.& Co.,, Inc.,
of Toledo, as 2s,:at a. price of
101:347, a basis of about 1.85%,
Dated - Nov. -1, .1946, . Depom.
$1,000. * These - bonds . are due
$5,000 from. Nov. 1,.1948 to 1964,
The next highest bidder was Fox,
Reusch & Co., for 2s, at.a price
of 100.535, '~

Champion Toewnship Lacal School
District (P. O. Warren), Ohio
Bond Election — An' issue of

$350,000 . construction. bonds - wil]

be.submitted to.the voters at the

election to-be.held on Nov. 5.

Columbus, Ohio Sy

Bond . Offering — Agnes Brown
Cain, . City . Clerk, will receive
sealed bids until noon (EST). on
Nov, 8 for the purchase of $400,~

000 2% sewage treatment works

fund No, 2, unlimited tax coupon
bonds,: Dated ‘Dec. 1, 1946.. De-
nomination . $1,000. : These 'bonds
are due $16,000 Nov. 1, 1948 to
1972, Said bonds may be' regis-
tered as provided by law. The ap~
proving opinion of Squire, Sand-
ers & Dempsey, of Cleveland, will
be fyrnished to the successful bid-
der and paid for by the City. :En-~
close a’certified check for 1% of
the bonds bid for, payable to the
City Treasurer, = e
Deer Park Exempted Village Sch.)

Dist.. (P. O. Cincinnati), Ohio "

Bond Offering — Sealed ' bids
will be receive until noon on Nov.
2, by Albert L. Holmes, Clerk of
the Board of Education, for the
purchase .of : $65,000 - coupon - im~

provement, unlimited tax bonds. |

Interest rate is not o exceed 3%,
payable . J-D. . Denom, - $1,000.

Dated Nov, .1, 1946. Due on Dec,’

1 ‘as follows:. $2,000 in’ 1948 to
1951, and* $3,000 in 1952 to 1970,
all incl. Registerable as to: prin=
cipal only, or as to both principal
and interest by: exchange, - Rate of
interest to be in multiples of %
of 1%..Na bid is to be for less
than par and accrued interest, A
certified check for: 1% of the
bonds bid  for, payable ‘to. the
Treasurer of the Board of Edu-
cation, is required. - -

Lakewood City Sch. Dist, (P. O.
Lakewood), Ohio

Bond 'Sale — The $1,600,000
1% % construction bonds offered
for sale on Oct. 17-—v. 164, p. 1643
—were awarded to a syndicate
composed’ of the Northern Trust
Co. of Chicago, McDonald & Co.

| of Cleveland, Braum, Bosworth &

Co., Inc., the. National City Bank,
Fahey,. Clark' & Co., beth of
Cleveland, the Ohio Co. of Colum-
bus, and Merrill, Turben & Co, of
Cleveland, as 1%s, at a price of
100.629, ‘a- basis of about 1.44%.
Dated Nov. 1, 1946, Due $80,000
from Oct. 1, 1948 to 1967, incl. In-
terest payable A-O. Second best
bid ‘was an offer submitted by a
group composed of Otis & Co., the

‘Mercantile-Commerce ‘Bank @ &

Trust Co.; of St..Louis, J. A. White
& Co., Charles Clark & C€o., and
Ginther & Co., a.tender of 100.434
for 1%3s. : iy

Lakewood, Ohio

Bond Sale—-The  $60,000 sewer
improvement, city’s portion bonds
offered for sale on Oct. -21—v.
164, p. 1923—were awarded to J.
A. White & Co., of Cincinnati, as
13s, at a price of 101.181, a basis
of about 1.625%. Dated Nov. 1,
1946.  Denom. $1,000.:- These bonds

‘jare-due Oct. 1, in 1948 to 1972.

The next highest . bidder = was
Ryan, Sutherland & Co., for 134s,
at a price of 100.851.

. " Medina, Ohio. -

Bond . Offering — Sealed bids
will be received until noon on
Nav, 2, by Howard E.. Claggett,
Village Clerk, for the purchase
of .§12,100. 2% % street improve-
ment, Special .Assessment ‘bonds.

Denomination  $1,000;. : one

for
$100. Dated Sept,' 15, 1946, :

Due

‘fon Oct, 1 as follows: . $1,100 in

"1948; $1,000 in 1949 to 1951; $2,000
‘in 1952; $1,000 in 1953 to 1956, and
$2,000 In-1957. Bidders may speci-
fy a different rate of interest in a
multiple of ¥ of 1%. No. bids
are to be.for less than par and ac-
crued interest. Legality will be
approved by the Village Solieitor,
and, ‘at the ‘expense 'of the pur«
chaser, will :bear the approval of
Squire, Sanders & Dempsey of
Cleveland. A $250 certified eheck,
payable to the Village, must ac=
company the bid. £

Mifflin Local Sch. Dist, (P. 0,
Mansfield), Ohio
Bond Sale—The $48,780 build-

'ing bonds offered for sale oh Oct.
-17—v, 164, p; 1773—were awarded
+|to the ' Richland. Trust Co. of

Manstfield, accarding tg the Clerk
-of the Board of Education, Dated
Sept. 1, 1946. Due on April and
Oct. 1, frem April 1, 1947 to Oct.
1, 1967, Fox, Reusch & Co., was
the runner-up in the bidding.

-New . Concord, Ohijo

Bond “Offering — Sealed - bids
will .be - received - until “noon on
Nov. 4, by J..K. Taylor, . Village
Clerk; far the purchase of $8,000
2% . .street - impravement - bonds.
Denom. °$1,000.- Dated :Dec, - 1;
1946, - Due $1,000 from  Dec. 1,
1947 to 1954, incl. Bidders ‘may
specify a- different rate of inter~
est in a multiple of % of 1%. In-
terest payable J-D. No- bid is to
be for less than par and accrued
interest.: "A = eertified - check for
$100; payable to the Village, must
accompany the: bid, Mg

Pomeroy Exempted Village

i School District,- Ohio ;
Bond Sale ' Declared Illegal —-
The sale -of .the $57,950 building
bends on Sept. 28, to J. A, White
& Co., of Cincinnati, as 2s, at a
price of 100.291, a-basis of about
1.968%, .was declared illegal be-
cause the period of time between
the natice of sale and the date of
sale was: too.short, These bonds

are being reoffered on Nov, 8.

~ Bond Offering — Irving Karr,
Jr., District “Clerk, will - receive
sealed bids-until noon. (EST) on
Nov. 8 for the purchase of $57,-
950 2% building  bonds. ~Dated
Nov, 15, 1946. Denomination $1,~

1000, one for $950. These bonds are

due Nov. 15, as follows: $3,950 in
1948, :and " $3,000 in~1949 to " 1966.

|Bidders. may- bid for a different

rate of interest in a multiple of
Y4 of 1%, These bonds were gu-
thorized at the: election held on
Aug, 6, The approving opinion of -
Squire, 'Sanders & Dempsey, of
Cleveland, will he furnished. En-
close a certified check for $600,.
payable to the Board of Educa-

tion, g .

Springfield Rural Sch. Dist. (P. Q.
Mﬂ"sf"e‘d R'FVDl N‘?- 6): Oh:a

Bond .Sale—The $120,000 build-
ing bonds offered for sale on Oct,
15—v. 164, p. 1773-—were award-
ed to Braun, Bosworth & Co., Inc.,
as 13s, at a price of 101.07, a basis
of about 1.63%. Dated Sept, 1,
1946. - Denom. ' $1,000.  These
bonds are:due:$3,000 on April and
Oct. 1 :in 1947 to 1966, Interest
payable A-O. ‘

Union Local Sch. Dist. (P. O.-
Mansfield, R.F.D. No. 2), Ohio:
" Bond Sale—The $120,000 build-
ing bonds offered for sale on Oct.
15—v. 164, p. 1773—were awarded
to Fahey, Clark & Co., of Cleve=
land, as-1%s; at a price of 101.02,
a . basis of about 1.63%. Dated
Sept. 1, 1946, -Denom, $1,000.
These bonds are due $3,000 on
April and Oct. 1, in 1947 to 1966,
Interest payable A-O. g

OKLAHOMA
Okmulgee County (P. O.-
‘Okmulgee), Okla,
Bond Election — An issue of

$425,000 school building and im-
provement bonds-will be submit-

ted to the voters at the Nov. 5
election. . : k
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Alfalfa County Indep. Cons. Sch.
Dist. No. § (P, O. Amorita), Okla.

Bonds  Offered — Jim Mead,
Clerk of the: Board of Educa-
Aion, received -sealed bids  until
2 p.m. on Oct. 22, for the: pur-
chase of $6,000 repair bonds. These
bonds are due in 1949.

Bethany, Okla. i
. Bond Offering—Frankie Jerni-
gan, - City " Clerk, will receive
‘sealed bids until 8 p.m: on Nov:
5, for the purchase of $100,Q00
sanitary sewer and sewage 'dis-
posal plant bonds. These bonds
“are due $6,000 in 1949 to 1964, and
$4,000 in 1965. 'Award Wlll be
made to the bidder offering the
lowest rate of interest and agree-
ing to pay par and accrued inter-
‘est. These bonds were authorized
.at the ‘election held on Sept. 10.
Enclose: a certified check for 2%
of the amount bid. = - |

(et LY Carnegie; Oklaw ooy
“Bond Offering—O. L. Weaver,
*Town Clerk, will receive sealed
bids until 2 p.m. on Nov, 4, for the
" purchase of the following bonds
totaling $48,000: ;
.$5,000 fire equipment bonds. Due
- $1,000 in 1951 to 1955. .
© 30,000 water works bonds... Due
$2,500 in 1949 to 1960.

{7,000 park bonds.' Due $1,000 in
g 1949 to 1955. . 7 .
..\ 6,000 park improvement bonds.
y Dug $1,000 in 1950 to 1955.
These bonds were authorized at
‘the 'election held ‘on’Oct. 8.
_certified ~check for 2% of the
amount bid; is required. e

Garvin County, Walker Cons. Sch.
Dist. No.'3 (P. O. Route 2,
" Pauls Valley), Okla:
Bonds Sold—An issue of $8,500
{ransportation equipmept bonds
offered for sale on April 23, was
< sold recently as 1s, and 1Ys.

Hennessy, Okla. ;
Bonds Voted — The following
bonds amounting to $23,200, not
“exceeding 3% interest, were fa~
“ yorably voted at the election held

on Oct. 15: ‘

* $12,000 street improvement bonds.
3,200 fire station, park and town

hall bonds. :
8,000 water works construction

bonds. ;
At the same time the $10,000
- gwimming pool construction bonds

were defeated. :

é Shawnee, Okla.
Bond - Refunding Expected —
" “This city, which has beén able to
.retire every bond issue as it came
due for 16 years, will ‘be forced
“to refund a $90,000 issue, .as - of
Feb. 2T, 1948, according to Guy
. Fox, City Auditor, who forecast

4 that the 1923 funding issue in

" question ~will ' find . inadequate
funds on hand for redemption.
| Shawnee has retired '$147,000 in
bonds this year, and the city in-
debtedness is currently $790,000,
not -including . ;some -$590,000 - in
bonds voted last April, and  still
not officially delivered to buyers

OREGON

! . Freewater, Ore.
. Bonds Voted—The issuance of
" $125,000 sewage and disposal plant
system bonds was approved by the
-.yoters at a recent election.

© " . QOregon:(State of ) ' ‘-
Townsend Plan Goes On Ballot
~-At the Nov. 5 general. election
the voters will pass on a Towns-
. end" Plan-style pension proposal
1o provide a 3% gross income tax
to finance a $100-a-month pension
_for oldsters.

PENNSYLVANIA

2 Allentown, Pa.
Bond Sale—The $400,000 im-
~ provement bonds offered. for. sale
on Oct. 22—, 164, p. 1774—were
awarded to Drexel & Co., of Phil-
adelphia, Blair- & Co., Inc., and
A. E. Masten & Co., of Pittsburgh,
‘Jointly, as 1lgs, at a price of
100.338, a basis of about 1.064%.
Dated Nov.-.1,' 1946. . Denom,
$1,000. These bonds are due Nov.
1, in 1948 to 1958. Interest pay-
able M-N, :

Joitized for FRASER

Taylor School District, Pa.

Bond Offering—Hoyt D. Jones,
Secretary of the Board of ‘Direc-
tors, will receive sealed bids un-
til :7:30. p.m. on ‘Nov. 1, for the
purchase of $22,000:1, 1%, 1%,
134, 2 or 2Y4 %, improvement cou-
pon bonds. - Dated Nov. 15, 1946.

'l Denom. $1,000. “These bonds are

due $2,000 from Nov,-15, 1947 to
1957.: Registrable as to principal
only. These bonds. are issued sub-
ject: to the' favorable -opinion - of
Townsend; Elliott & Munson, of
Philadelphia, and. will be deliv-
ered to the purchaser only if and
after the proceedings authorizing
the issuance thereof have been
approved by ‘the Department of
Internal Affairs of the Common-
wealth. -Enclose a certified check
for 2% of the face "acount of the
bonds,: payable to ' the  District
Treasurer. ' (These  bonds: were
originally ' offered  for sale  on

| Sept. 30

" RHODE ISLAND

S Cranston, R. I.

Bond Sale—The  $150,000 cou-
pon refunding, Act of 1943 bonds
offered for sale on Oct. 18—v. 164,
p. 2607—were awarded to Halsey,
Stuart & Co., as 134s, at a price of
101.269, a-basis of about 1.605%.
Dated’ Oct. 15, 1946... Due on Oct.
15 in 1947 to 1936, incl,’ Interest
payable ‘A-O. - Runner-up with a
bid of 100.68 for 134s, was the
First 'National  Bank: of Boston,
while third best was a joint offer

A |by the ' Mercantile - Commerce

Bank & .Trust Co. of St. Louis,
and the First 'of ‘Michigan Corp.,
offering 100.51 for 134s.' " =
SOUTH DAKOTA
Faulkton, S. D.:
" 'Bond Sale—The $6,000 refund-
ing bonds offered for sale-on Oct.
11—v, 164, p. 1774—were awarded
to Mr. Thomas Picton, of Faulk-
ton, as 1.95s. Dated Sept. 1, 1946.

Denom. $1,000. These bonds are
due $1,000 on Dec. 1, 1947 to 1952.

~ TENNESSEE

Cleveland, Tenn.

Bond Call—Pat Randolph, City
Clerk, has- announced that the
City’s 134 % electric system rev-
enue refunding, series A bonds
Nos. 463 ‘to 504, are called for
payment on Dec. 1.~ Dated Dec. 1,
1943. Denom. $1,000. These bonds
are due June 1, 1957. ‘Funds for
the payment of said bonds and for
the payment of the required re-
demption premiums and interest
thereon due Dec, 1, 1946, will be
available at the Chase National
Bank of New York City and the
Cleveland National Bank, Cleve-
land,  Tenn., on -and after that
date. Interest 'ceases on date
called.

Crockett County (P. O. Alamo),
: Tenn. Wik
- Bond Sale—The $125,000 road
bonds offered for sale on Oct. 21—
v. 164, p. 1923—were awarded to
C. H. Little & Co.; of Jackson.
Dated Oct. 1, 1946. Denom. $1,000.
These bonds are due April' 1, in
1947 to 1956. The next highest
bidder was the Second ' National
Bank, Memphis. :

Warren County (P. O. McMinn-
; ; ville), Tenn.

.Bond ;. Offering'—Brown. Seals,
County Court Clerk, will receive
sealed bids until 1 p.m. en Oct. 30
for ' the purchase of $30,000 me-
morial airport coupon bonds, not
exceeding ‘3% - interest. Dated
July 1, .1946. Denom. = $1,000.

1, 1948 to 1962. Purchaser will be
requested to pay for and furnish
the printed. bonds and.the legal
opinion as to their validity. Prin-
cipal and.interest payable at the
County Treasurer’s office. Enclose
a certified check for $1,000.

TEXAS
Bailey County Road Dist, No. 1
(P. O. Muleshoe), Texas
. Bond Legality Approved—The

$625,000 2% %, 2% and 3% road
construction bonds that carried at

the election held on Sept. 10; have

These ‘bonds ‘are due $2,000 ‘Jan. |

been approved as to legality by
Dumas & Huguenin, of Dallas.
These. bonds ‘are dated. Oct. 1,
1946, v vt e & ¥

Ballinger, Texas

‘Bond Sale — Bonds amounting
to $650,000 and’ offered for sale
on Oct..23—v. 164, p. 1774—were
awarded to a syndicate composed
of the Columbian Securities Corp.
| of Texas, of San Antonio, R. J.
'Edwards, Inc., of Oklahoma  City,
and M. E, Allison & :Co., of San
Antonio, as 2s, -at a 'price of
97.50. . These bonds are described
as follows: 7

$375,000 water system bonds. Due
in one to 30 years, optional in
15, i

225,000 - sewage -_system ' bonds.

tional in 15.
50,000 street bonds. Due ‘serially:
o in 1961, ¢
Denom.  "$1,000.
able A-O.

Bexar County (P. O. San Antonio),
3 Texas i

Bond . Issuance . Voted — The
County Commissioners Court has
voted to issue $325,000 212 % re-
funding ‘bonds for redemption of
a similar amount of 3% warrants
issued since Nov.:.10, 1945.

Cochrane County (P. O. Morton),

e Texas ; :

Bond Call—P. E. Adams, Coun-
ty Treasurer, has announced. that
the series of 1940, road bonds Nos.
76 to 186, amounting to $111,000,
are called for payment on Nov. 1,
at par and accrued interest, at the
State Treasurer’s office; in Austin.
Dated Nov. 1, 1940. These bonds
are due May 1, as follows: $22,000
i115511947 to 1950, and $23,000 in

Interest pay~

Dallas County (P. O,
Dallas), Texas i
Warrants Sold—An  issue ‘of
$400,000 2% % - deficiency  war-
rants was ‘purchased on Oct. 10,
by a syndicate composed of the
Dallas Union Trust Co., of Dallas,
James C. Tucker & Co., of Aus-
tin, R."A. Underwood & Co., and
the First Southwest Co., both of
Dallas,

Fayetteville Rural High Sch. Dist.,

tees, will receive sealed bids until
7:45 p.m. on Nov. 4, for the pur-
chase of $100,000  school house
bonds, - to. bear: not. exceeding
2% % interest. ' Dated  Dec. 15,
1946. - Denom. ' $1,000."  These
bonds are due Dec. 15, as follows:
$2,000 in 1947 to" 1955, $3,000 in
1956 to - 1963,  $4,000 'in 1964 to
1970, and $5,000 in 1971 to 1976.
These bonds carried at'the elec~
tion held on Sept. 16, 1946. Prin-
cipal and interest payable at a

place preferred by the purchaser. |

The District will furnish the ap~
proving opinion of any market at-
torney. selected by the purchaser
and will deliver the bonds to the
bank designated by the purchaser
without .cost to him. A. certified
check' for $2,000, payable to  the
District, is required. - - :
Hearne Indep, Sch, Dist., Texas
Bond Sale—The following con-
struction. bonds 'totaling - $70,000,
offered’ for  salé' recently, were
awarded to A. W. Snyder & Co,,
of Houston, at a price of par:
$5,000 115 % school "house bonds,

Due $1,000 April 1, 1947 to|

1951, ; R
10,000 2% school house bonds.

Due $1,000 April 1, 1952 and'|..

1953, :$2,000 in 1954, and

$3,000 in 1955 and 1956, . .5 [+

55,000 2% % school house bonds;;
o - Due- $3,000 'April 1,
$6,000 in 1958 and 1959, $5,000
in 1960 and 1961, and $6,000

in 1962 to 1966.
Dated Oct. 1, 1946. Denom.
$1,000. Principal and interest (A~
O) payable at the office of the

State Treasurer or at the National |.

Bank of Commerce, Houston. Le-

gality ‘approved by Chapman &
Cut;er of Chicago,. :

“Due ‘in"one to 30'years, op- |

Texas j
Bond Offering—J, F. Chupick, |
President of the Board of Trus-

1957, |-

Hidalgo County Water Control and |

Improvement District No. 5 '
‘(P.: O. Edinburg), Texas'

$47,000 3% % drainage repair .and

construction bonds was purchased |,

recently by McRoberts, Graham &
Co., of San Antonio. Dated Aug.
1, 1946, ' Legality approved . by
McCall, Parkhurst & Crowe, of
Dallas, - i by :

Meridian, Texas = .
‘Bonds Voted -— The following
bonds amounting to $70,000 were
favorably voted - at -the . election
held on Oct. 17:
$40,000 water works improvement
* bonds.
24,000 street bonds.
6,000 fire truck bonds.
4. “:San-Antonio; Texas .. =
Bond_Sale—The following pub-
lic improvement general revenue
bonds aggrégating $5,700,000, of-
fered for sale on Oct. 17—v, 164,
p. 1924—were awarded to a syn-
dicate composed of Phelps, Fenn
& Co., Chemical Bank & ''Trust
Co.; Glore; Forgan & Co., White,
Weld & 'Co., all of New York,
Harris, Hall & Cb., of Chicago, L.
F. Rothschild ‘& Co., Paine, Web-
ber, Jackson ‘& Curtis, Hemphill,
Noyes & Co., Coffin & Burr, Laid-
law & Co., Roosevelt & Cross, C;
F, Childs & Co.; Tripp & Co., Ira
Haupt & Co., Donald MacKinnon
& Co.; Charles Clark & Co., all of
New York, Cruttenden & Co., of
Chicago, R. D. White & Co., G. H.
Walker * & * Co.,» both of New
York, Rauscher, Pierce & Co., of
Dallas, Mackey, Dunn & Co., Wm.
E. Pollock & Co., J. G. White &
Co., ‘all' of New: York, Fahey
Clark & Co.; of Cleveland, J. U8
Dain & . Co.,  of ' Minneapolis,
Thomasg: & Co., of Pittsburgh, at a
price of par, a net interest cost of
about 1.94%: }
$1,750,000 Interregional Highway
bonds.  For $525,000 maturing
Nov, 1, $87,000 in 1947, $88,-
000 in 1948, $87,000 in 1949,
$88,000 - in 1950, $87,000 in
1951, $88,000 in 1952, as 2%s,
$265,000 = maturing  ‘Nov. 1,
$87,000 in. 1953, $88,000 - in
1954, $87,060 in 1955, as 2s,
$613,000 © maturing = Nov. 1,
$88,000 “in 1956, $87,000 ' in
1957, $88,000 in 1958, $87,000
in 1959; $88,000 in 1960, $87,-
000 in 1961, $88,000 in 1962, as
134s, and ' $350,000 maturing
“Nov.1; $87,000 in 1963, $88,-
000 -in 1964, $87,000 in 1965,
"~ and’ $88,000 in 1966, as 2s.
Interest payable M-N.
1,500,000 ‘Airport Administration
. Building bonds. For $450,000
maturing = $75,000 + Nov. -1,
1947 to 1952, as 25, $225,000
maturing $75,000 Nov. 1, 1953
to 1955, as 2s, $525,000 matur-
ing  $75,000 Nov, 1, 1956 to
1962, as 134s,. and . $300,000
maturing $75,000 Nov. 1, 1963
to 1966, as 2s. Interest payable
2 M-N. £ i IRy
2,000,000  Street 'and - Bridge
bonds’ for. $600,000 maturing
$100,000 Nov. 1, 1947 to 1952,
as 21%s, '$300,000 ' maturing
. $100,000 Nov. 1, 1953 to 1955,
as 2s, $700,000 maturing $100,-
000 -Nov. 1,:1956 to 1962, as
134s, and $400,000 ' maturing
.."".$100,000. Nov. 1, 1963 to 1966,
“"% ag"2s, - Interest payable M-N.
300,000 Garbage Disposal bonds.
. For- $90,000 maturing $15,000
Nov, 1, 1947 to 1952, as 2%ss,
- $45,000 maturing $15,000 Nov,
1, 1953 to 1955, as 2s, $105,-
000 maturing $15,000 Nov.:1,
1956 .to 1962, as 13s, and
$60,000 .. maturing - $15,000
Nov. 1, 1963 to 1966 - as 2s.
' Interest payable M-N.
-150,000 Fire; Station bonds’ for
i $45,000 maturing Nov. 1,
$8,000 in 1947, $7,000 in 1948,
$8,000 in 1949, $7,000 in 1950,
$8,000 in 1951, $7,000 in 1952,
as 2%s, $23,000 maturing Nov,
1, $8,000 in. 1953, $7,000 in
1954, $8,000 .in 1955, as 2s,
" $52,000 maturing Novi 1, $7,~
000 in 1956, :$8,000 in-1957,
-$7,000  in 1958 $8,000 . in

© 1959, $7,000 in 1960, $8,000 in:

and $30,000 maturing Nov. 1,

/$8,000 in 1963, $7,000 in 1964, .. |
Bonds Purchased — An issue-of|. °

:-$8,000 in 1965, and $7,000 in
11\/?66, as-2s. Interest payable
‘M-N, :

" VIRGINIA "~ ¢

Colonial Beach, Va, s
Bond ' Offering — Sealed bids
will' be received. until : noon: ‘on
Nov, 14, by L. R. Franklin, Town
Clerk, for the purchase of $65,000
coupon or registered :water works
and sewer bonds. Interest rate is
not to exceed 6%, payable. J-J,
Denom. $500. Dated Jan. 1, 1947.
Due on Jan. 1 as follows: $1,500 in
1948 to 1957; $2,000 in 1958 to
1967, and $3,000 in 1968 to 1977,
all incl.. No bid for less than par
and accrued interest will be con-
sidered. * The approving ' opinion

of Hawkins, Delafield & Wood of

New York City, will be furnished
to the purchaser without charge,
A certified ‘check for $1,300, pay-
able’ to the Town, must accom<
DPany the bid. !

. WASHINGTON -

Burlington, Wash... ;

Bond Offering—The City Clerk

will “receive  sealed -bids until 5 = |

p.m. on Nov. .6, for the purchase
of - $60,000 - general obligation
bonds, to bear not exceeding 6%
interest. 'Dated Jan. 1, 1947,

Denom. $1,000.  These bonds are

due  $3,000 in 1949 to 1964, and
$4,000 in 1965 to:1967.  The City
reserves the right to redeem any
or.all outstanding bonds at par in
inverse  numerical order. on. or

after 10 years from date. Enclose *

a_certified check for 5% of the
amount bid, - (These bonds were
originally offered on Oct." 1, the
sale of which was postponed.)

Clark County, Battle Ground Conéq
Sch. Dist. No. 115 (P. O.

Vancouver), Wash, &= .. ! -

Bond Sale—The $100,000 schoo
bonds offered for sale on June 22,
were - awarded ‘recently  to  the
Clark County National Bank, of
Vancouver, as 1%s, at a price of
100.23. - Interest payable J-D.

King County, Kent Sch. Dist.
No. 413 (P, O. Seattle), Wash.

Bond Sale—The $180,000 schook
bonds offered for salé on Oct, 15
—v. 164, p. 1776—were -awarded
jointly to Blyth & Co. of Seattle,
and the - Seattle-First Nationak
Bank, as 2s, at a price of 100.55,
a basis’ of ‘about 1.87%. Dated
Nov. 1,°1946. > Due on Nov. 1 in
1943 to 1961, incl. " Second best
bid was anoffer of par for 2s,
submitted by the State Finance
Committee.. . . . :

- Leavenworth, Wash.

1961, $7,000 in 1962, as 1%s,

e

e

Bonds Sold—Roy B. Hatmaker,

City Clerk, has announced' that
the ' $235,000 water ‘revenue ree
funding and sewer system bonds,
were  sold on Sept. 13.  Dated
Sept.- 1, 1946, Denomination $1,=
000. These bonds are due Sept. 1,
as follows: $9,000 in -1948,.$10,000
in 1949 to 1951, $11,000 in- 195Z
and 1953, $12,000 in 1954 to 1958,
$13,000 in 1959 'and 1960, $14,000
in 1961 and 1963, $15,000 in 1964
and 1965, and $16,000 in 1966.

WISCONSIN

; Racine, Wis. .

" Bond Offering—Frank J. Becks
er, City Clerk, will receive both
sealed and oral bids until 2 p.m,
on Nov. 7, for the purchase of
$500,000 temporary fund bends, to
bear not exceeding 3% interest,
Dated Sept. 1, 1946. Denom. $1,000.
These bonds are due $50,000 from
March 1, 1948 to 1957. Rate of in=
terest to be in multiples of ¥ of
1%, and must be the same for all
of the bonds. Principal and inter-
est’ (M-S) payable at.the office of
the City Treasurer. - Said bonds
will. be the direct general obliga=
tions of the City, and-are:being
issued subject to the: favorable.
opinion of Chapman & Cutler, of
Chicago, which opinion will be
furnished to the successful bidder
at the expense of the City. A cer=
tified check: for. $10,000, payable
o the City' Treasurer, must ace
company._the bid.






