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Abbott Laboratories—Rights to Subscribe—

- “The -.common ‘stockholders of yecord July 29 will be given  the: right
to. subscribe ‘on ‘or-before-Aug.. 13,1946 ‘for' one additional share of
common ‘stock: for each ten shares held, at-$60 per share.

- Registration under the Securities Act of 1933 became effective. on
July 29,1946, , . ey R
-The New. York Stock- Exchange on July’ 30 announced that Exchange
©outracts in ‘the:common stock on:July: 31; 1946 would be ex-rights.
~—V. 164, 'p, 549, - RN i ; - : %

Aerovox Corp,, New Bedford—TFiles with SEC—

i,'nze-.mmpany on.July..23 filed a letter ‘of notification with the SEC °

for 25,000 shares ($1. par). common, Offering -price; $11:50 :a: share:
Underwriter,
used for-additional - working capital.—V, 163,_1). 1149,

Airline Foods Corp., New York—Registers with SEC—

. The company on July 26:filed ‘s registration statement with the SEC
for $1,700,000 of 5% sinking fund: debentures, due: 1962, and ‘120,000
- shares of 5% %
. writing, ‘Herrick, Waddell & €o., Inc. Price of debentures 99, preferred
8tock, $25. a:share; Proceeds will be used:to ‘purchase on or before
Bept. 17 all issued and outstanding capital stocks of David G. Evans
Coffee’ Co.; Empire Biscuit Co.; San Jose Packing Co.; and James A.
Harper Supply Co., and for working capital—V, 164, p. 549, §

Akron Canton & Youngstown RR.—Earnings—

June— 1946 1945 1944
Gross  from  Tallway. $361,663' . $364,612
Net frox rallway._. 5 71,058 . .111,099

' Net ry, oper. income... 25,609 50,995

From Jan. 1— A
Gross : from  rafllway...
Net from' raflway Y
Net ry. oper, income__. -
—V. 164, p. 145,

1943
$332,632
i) 51 113,335

17,170 - 58,674

2,464,171
v 829,463
347,517

1,842,538
283,450
64,406

2,275,038
805,582

406,566 529,204

Alabama Great Southern RR.—Earnings

June— : 1946 1945 1944
Gross  from  rallway....  $1,165,717 ~$1,689,512 $1,933,094
Net from raflway..... 153,343 ,612 826,890
Net ry. oper. income.. 37,759 96,408 127,335

From Jan, 1— ;
Gross from railway.._.
Net ' from . railway.

Net ry. oper,” income..
~V. 164, 'p. 145, :

Alfred Decker &
Name Approved—' :

‘The stockholders on. July 29 approved proposals . providing for a
stock split-up on the basis of three new shares: of common  stock: for
each share now held.

The stockholders also ‘approved a change ‘of the corporate name to
Boclety Brand Clothes, Ing.
' The amendments -became -effective
July 31.—V, 164, p. 413,

- Allied Chemical & Dye Corp.—New President, ete.—

H, F. Atherton, Chairman of the hoard and President since 1935, has
‘retired as President, but will continue as Chairmen, - F. J. Emmerich,
formerly Comptroller and Vice President, has been appointed President.
E. W. Clark, Vice President,” has been appointed a member of the
executive committee,—V, 163, p. 1997, : “

SEACilis-Chalmefs Manufacturing Co.— Registers with

172,566

11,400,077
5,624,623
1,266,074

6,955,470
172,615
142,821

11,084,230
4,127,991
877,013

11,263,503
4,675,782
1,012,386

at the close of business on

.- The company on'July 26 filed a registration statement with the SEC
for $15,000,000 2% debentures, due 1956, and 359,373 shares  ($100
par). cumulative convertible preferred stock, . Underwriters, Blyth &
Co., Inc.  Preferred stock will be nffered.for subscription to common
.Stockholders at the rate of one preferred share for.each seven common
shares held, ' Unsubscribed shares and debentures. will be sold pube

Proceeds will be used for plant expansion and to increase worke
,ing capital.—V, 164, p, 549,

Tiled with the Securities and Exchange Co

‘on July, 31,1946, The offering to stockholders will not be under=
*written.—V, 164, p, 550, Gl 3

“American Optical Co.—New President, ete.—

Charles O. Cozzens has heen elected President, Edward E. Williams,
Vice President and Treasurer and Albert B. Wells, ‘Chairman of the
board of trustees, the company announced on July 31,
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Ames;: Emerich '& Co., 'Inc.; Chicago. “Proceeds will . be "

cumulative -convertible ‘preferred stock ($25).  Under-"

2,207.788"
962,474 -

1943
$2,005,273
1,002,372 -

Cohn, Inc.—Split-Up and Change in

~ Bhareholders elected 'as trustees, in addition ' to" Messrs, | Cozzens,
Williams, and Wells, were Channing M. Wells, J. Cheney Wells, Charles
N.:Sheldon, Charles ‘E. Spencer, Jr,, C, McGregory: Wells, Jr., George
B. Wells and John M, Wells, . Y e ;

Mr.. Co

. E: ve: Vice- President. since 1944, has been with the
company for 35 years.—V. 159; p. 1546, : :
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Capital. Flotations for June and First Half

© of 1946 _.

American Overseas Airlines, Inc.—Registers with SEC

The company on July 26 filed a registration statement with the SEC
for 1,049,895 shares of capital stock :($1 par).' Shares are being of-
fered by the company to holders of its capital stock in the ratio of 1%
shares for each share held by record: Proceeds will initially ‘become
part. of general funds and available for general corporate purposes,
including payment of short-term bank loans outstanding .in the amount

1 of $10,000,000 and which were obtained in March of this year in antic=

ipation of this financing. ' Issue is not underwritten..

New Rates— .
A new single air express rate between the United States and Europe

“which ‘will result in savings for shippers of from 14 to 25% became

effective ‘on - Aug, 3. Harold R. Harris, Vice-President and ‘General

“Manager, announced that these -airport-to-airport rates are equal’ to

or lower than the lowast rates under American Overseas' previous
three weight classifications from New: York, Boston, Chicago, Phila=
delphia, and Washington to points in Newfoundland, Ireland, England,

- Holland, Germany, and the Scandinavian nations.

- Maximum savings from New. York will run-from 12 to 49 .cents
perzpound, depending upon- the destination of the shipment.—V, 164,
p. 2. :

.tlonal working capital,
1
- Gross: from . railway... . $484,283

. Gross from railway. ...
“Net. from  railway.

. the extension offer which has been

siment News
- INSURANCE - MISCELLANEOUS

visions —

: Effective Aug..1, the company. consoldated its Lead Products Division :
with- the ‘Federated- Metals Division,—V. 162, p. 1162, . s

AmeriéamSmeltlng & Retlning Co.—-Mér‘gés ‘Two Dj~'

American Water Works & Eleciric Co., Inc.——Outbut——-

" Power  output~ of “the. electric' properties of “this company for the
‘week ended July.“27.“1945‘-%otaled’-83,'706,000 ‘kwh.; a ‘decrease of 5.13%
under:.the soutput - of *88,230,008  kwh.-for - the corresponding. week:.of -
1945,V 164, p, ‘551, ... : 4 st i

American Well ‘Worksof ‘Aurora, “ML—=Acquisition—
New General Manager—. . : : i
The ‘company: has. Just: acquired. -the: Atlas Grey Iron ‘Foundry of
Chicago, manufacturer ‘of:-castings; -which.-will: now - be operated. as a
division: of -American. Weil Works::. . i ‘ BTN IR
Alvin 'Haas,  for ‘157 years General -Manager ‘of ' Yates American
Machinery .Corp.," has ' become ‘Associated 'with 'American’ Well Works:

as Vice-President - and - General Manager,’ I.. G, Grawoig, President,
announced: on. July:30.: - Mr. Haas’ affiliation is another step in the

» expansion’ of the company since control ‘was acquired by Mr, Grawoig.

W. N. Remsburg has been named . Chief, Engineer of the sanitaty
division’ and -Gerald " E, Hauer, formerly -with General Chemical - Co.,
has been added to Mr. Remshurg's staff.—v., 161, p, 875.. i ;

: o
"' *American Wine Co., S, Louis—Registers with SEC—
The company on July 24 filed a registration statement with. the SEC

r 120,900 shares ($1 par)-common. Shares being registered are held
by Louis E, Golan, - President of company,- who acquired ‘them-'last -
June .5 upon the surrender for cancellation of $432,000 of notes of the
About. 60,184 shares will be -offered tostockholders of the .

company, lncludlngvremalning -shareholders of Cook’s Imperial Wine -
Co,, at $3.60 each and at the rate of 12 new shares for each 26 held,

. 'The remaining 59,816 shares will be retained by Golan, Proceeds. to go

:to the selling stockholder, : Issue not underwritten,

*Anchor Casualty Co,, St. Paul_Files with SEC_..

The company on’ July 29 filed a letter of notification  with the SEC
for 10,000 shares (810 par).commmon, Offering price to existing. ..
shareholders and assigns, $25 a share. ' Proceeds: will be used for addi-

Issue not underwritten, s

Ann: Arbor 'RR.—Earnings— :
June-— 946 1943
$467,032
116,186
57,666

111945
$558,418
166,093
817,590

1944
$460,593
'83,259
41,777

Net' from  railway.=._ .
Net' ry.: oper. income..

From Jan, 1—

46,226
5,656

2,935,723
316,613
67,202

3,094,924
750,840
385,172

2,898,678
660,444
327,998

2,925,324
851,317

Net ry. oper; income.. 442,954 -

—V. 164, p. 145,

A. P. W. Products Co., Inc.—Redemption of Bonds—
All of the outstanding first mortgage and collateral trust 20-year 6%
nking fund .gold bonds due April ' 1,11948; of 'Albany Perforated

Wrapping Paper Co. (except such bonds as have been deposited under

declared operative effective Aug.

11& 194';6), bave been: called for redemption on Oct, 1, next, 102% and,
erest, :

Immediate payment wili be made of the full redemption 'price; plus
accrued interest to:Oct. ‘1, 1946, upon presentation. and surrender of
sald bonds at the office of ‘Kidder, Peabody & Co., sinking. fund agent,
17 Wall §t., New York, N. Y, G

Payment will also be made on Oct. 1,7°1946, of warrant interest
coupon -No. 8, due Oct. 1, 1946, appertaining to bonds which assented
to the company’s “plan for consolidation of plants.”—V, 164, p, 551

Atchison, Topeka & Santa Fe Ry.—Earnings——
(Includes Gulf, Colorado & Santa Fe Ry., and Panhandle & -
Santa Fe Ry.) j :
1946—Month-—1945 * | 19468 Mos,—1945
$ B g
33,908,965 52,652,566 196,209,501 282,087,890
26,338,750 . 29,089,854 149,999,346 165,641 438

4,195,699 16,256,762 - 26,042,889 83,244,956
Dr292,393 Dr1,287,261 " Cr590,502 Dr2,729.764

Net ry. oper. income. 3,082,123 6,018,689 20,757,858 30,471,732

Orders 1,750 Additional Box-Cars— ;

A total of 1,750 new lbox cars will ‘be acquired by the Santa Fe, ac+
cording to an announcement made last week by Fred G. Gurley, Pres<
ident. These cars, with 750 now on_ order, will give the Sania Fe a

Period End. June 30—

Railway oper . revs.....
Railway' oper.: exps

Railway tax accruals._
Other debits or credits-

total of 2,500 new box cars to augment its present supply of this class

of equipment for high grade commodities such as wheat, flour, ete,,

produced in Santa Fe territory.
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: : : : : 3 _Farni S, tock, ‘without: par. value * {satabla; sharé for share: for th t1;
New Appointments— Beaumont Sour Lake & Western Ry.—Earnings— stock, 'wi par. value, share for ¢ &/ presently
~Obra L (I;xgy Assistant, to Operating Vice-President bt Cliicago, Tl & 7 Funpi AL L 104G g el s ORISARA LG 80 ggg;;a;y; ~$ﬂ‘°§,‘§;?§‘;éf‘f§f‘§bm“n’£ 2055, aditional; s
has been appointed General Manager, eastern 1in§s,~:vitfl;-lﬁadqﬁ§t§? ‘g;:s;;;gn;n‘rla;}tv;av- i ﬁaggg.gs» 726,034, .sig,gg : sgggggg/“ common stockholders of record Auge 2, 1946, &t 'tl::a ia‘é;: oris:::p;%a: i
" B. Lautz, who retired effective July 3 i o ,103: ,8215 15 i . 424, ; " 3 g % (% » . ‘share .
:gteTfpseg aﬁe{::smo"t S::r?:f:a:on\gxsﬂégic: o " Nep ry. oper, income..~ | *71,347 9T 867 %"/ for each share heldiV. 1p4;:0. 882 . 1 y

Mr. Gray will be succeeded ‘at Chicago by-Guy, Ri Buchanan, Assiste Frop.Jan, 1« | Pl oty ; S Co.lSe G A ) 3 iy 0 K
3 . Grons rooy. eIlWATLL s | 41948,718: 15,755,089 /6,032,248 1 4,902,700 Budd: Co.~-Sélls Debentures Privately—The company

1 Manager; Coastiines; at.Los Angeles.—Vi 164; Do 2u - - o AT : oo !
snt General Martagor ) BF g # (il Qroas fromx TRINAT - ai530,583" 3,024,520 4110632 - 2,389,584 _vannounced.July 31 that it had sold $30,000,000 of 15-year
Armour & Co.—Refinancing Temporarily Halted— Net 1y, oper, income...... 996,030 640,839 964,906 615,520 334 % debentures to the Equitable Life Assurance.Socin»
Plans for revamping the financial structure of ‘this corporation will *Deficit. 164, P 271 . ‘ N ety of the United States. The:sale was arranged throughr:
o “temporarily, delayed,” George A:: Eastwpods President, mmnounced’ - 0 Lo tone & Cement C call 6 % Stéck : Carl'M. Loeb; Rhoades: & Cp. and Blyth & Co.; Inc. The
on July'25. R ; s Bessemer Limestone & Cement Co.—Calls 6% Stocks “new debentures are dated  July 1 and were: sold at. par
The.company originally announced its recapitalization plan on June ' ._Fxchange: Offer Made— ) ; ! Snd wued. int t to the d : T
2 and. stockholders: voted their approval a a,special: meeting oo July.. ‘ . ? oo el i and. accrued interest to the date of delivery, >
o el X ; it 'rhe,«compax}/y hasf cal 1§d< tmrk redemption on, Oct: 1..ng3ct, allof ‘its +The: trapsaction winds up the refinancing’ program i of ‘the company;
Mr. Eastwood. said in a statement, “in view of the present:unsettled | outstanding 6% preferred stpcs, . formed recently. through: merger-of the E.,G. Budd Manufacturing _cu§

§ ditions further action' under the-recapitalization -plen = -The: holders ot this. issu¢ are given the option:of ¢onverting- theirs £ grd-mudd Wheél Co.  With proceeds from the : 4
ﬁ'}oiﬁe"éﬁﬁgzxf; nwliltl be temporarily delayed until such time as market shares into new 4% pre(grrpd\stpcl@, share for shar V.163; D. 3414. ©  and.recent sa.e of 540,573 adp e sale’of {he depentures

e favorable.” ey i paid’ off 'all formerl existindmlooTx:llsczr::in 0111‘ bh?ires‘ thg cammpany g
‘m’.}-‘ﬂf‘g}i: °§3{I‘§ fng?rret.remem'ot the company’s $6. prior ‘preferred Black, Sivalls & Bryson, Inc., : iy 4 nd - has. financed its expanded

R Kansas City—Registers - postwar operations, . = ..o ‘
and 7% preferred. stocks and issuance of & NEW first m‘efe'egc"ks“’g“é with, SEC— e A e Backlogs of unfilled orders now: exceed $159,000,000, of which about.
second preference stock ‘and additional shares of tommon stock,— ! ‘ : The'comp'}z 57 on duly 96 flled & 158 iy ‘stn'té}'tient ﬁvit'h' ihe RO .$120,00?,009“‘r‘sﬁesents B‘““f,'ffb“e,'l ‘”;’g“‘,‘“” ‘and* about:. $64,000,000
V. 164, p. 415. for 2;0,000 shares o§14.25% cumulatitve kpreierred stock ' ($100 ‘par),” ko ' cars.Vi 164, P, 272, 5

5 g and 100,000 shares ($1 par) common SioCK. Underwriters, F. S, Yantis Py AN ; j ; {.

Atlanta & West Point RR.—Earnings— . & Co., Inc; and,H, M. Byllesby and Co. Shares are issued. and out- Burlington Mills Pom-—Nc;w, Stock Placed’ on. $1.

[ June— ; 11946 1945 . $;11924§i3 8614934214 sia%«;;?gbmd‘hwerefpur{:g\ased»firomaxhedcg%pgny b;;m fhe.f:underwritersa Annual:DWldend‘Bas;s.,. o T ; Tl
1T SRS, S $425,372) $492,2] ,614 - ad .a sharc.for the. preferred an '$10.70:a share for:the com- o di : : : i
ﬁi?s?réfr?“énﬁm'f‘f i 132,023 178,565 * 221,881 " mon, They ‘will ‘be-offered to the public by the underwriters. Price, . The: ditectors on July; 29 declared a. quarterly dividend of 25 cents

Net ry. oper, income_.—. 21776, 29,026 33,016 44,771 $100 & share for. the preferred and $12.50  share for the common. per share onthe common stock, payable Sept.:1 to-holders of record

)

" ) i) ,Tl%is..d%v,idend :’s oin ﬂ:f& nevi c:txlnm:nv i‘it:oc)p:,,which was Tecently
R ; - ; - PR 5 Y - ‘split ‘'on’ a. two~for-one basis and-puts:the stock on gn ann 1 divid
Ggrsgmfr:xﬁ T lway.... 1,880,102 12,738,998 2,823,586 2,585,434~ ‘Blaw-KEnox Co.~~Buys Building— * " A e swh G 'ppsistof $1 per ‘share, Prior to- the: split-up, the cump‘:u::yd;ai;ng
Net from railway 96,623 - 882,265 1,087,932 1,184,651 The: company:on: July- 31, announced. the. purchase-of ‘a: five-story quarterly of 50 cents on June 1 and one of '35-cents on March -1, .7«
Net ' v. oper. income_—- 33,838 185,879 194,386 250,970  puilding in Pittsburgh, Pa. The building, which is now occupied by the The ‘directors also declared quarterly. dividends of $1-per share on
—V. 164, B. 415. S . . War. Assets: Administration; wilk:be. used: o e Hlas-Knoy's 6x- the 4% cumulative:preforred stock, 871 cents. per share. on. the 3%%
PR s SGh AR A b A, e AMBRGHIEE A S, panding engineering; departments, it was said.~~V, 163, p. 3279. . . . cumulative preferred stoek’ and* 87% cénts per share on the 3% %
Atlantic Coast Fisheries Co.—New Director—- . - L e A 4, o - e e T canver},xhlef second! nrefexred stock, . alk payabie Sept. 1 to:: holders 'of
. Roger Wi Babson, Chairman of the boatd of ‘Babiork Reporis; 10y o Blura (Philip) & Co., Inc., Chicago—Registers with recontAse Do M 0BBR, [ e B -
has been elected: & director.—V.-161; /ps 1650 - %5 ot ¥ bt teod 3ad DL T en d e e okl el il : rlitig . RR--FEarni s
: : : L L e pany on July 26 filed & regisfration statement with the SEG 'Burlington-Rock Island RE.-—Earnings—. ,
. Aflantic Coast Line RR.—Barningg:: i soo b forclso,om‘shar%s I(iﬂ 1&&1:])3 Ycliam‘;non séocg:. Tiindervgiiers.g F. 8. antls G;ﬁl?&;—rrom R : ~s§16964265 ‘s'lsgfiié r szlf:gés 53109399 :
s el 1 : Nt Y =} . & Coy Inc. "an .M. eshy an 0., “Inc.-Price;§17 & share: 3§ 2 3 o S i L. 8391, X 4]
6‘3‘:&%?“&;:‘;‘:&22";’; ‘}5%%.%;‘}9{3; ‘;‘1‘2,1%9,,47531.,é&iﬁé,’fzﬁﬁwﬁfﬁg Proceeds. will be used to pay bank loans and: notes.and:for working. Nev from railway- ...~ “79.730° ° 150,647 92,208, 139403
Oge f‘b.-bmg: O <ok 0/337 018, 0,369,964 59,5;24_%3-5 : .g54373‘3éo icapitali. . - % : i S e Ne;rli.‘ sy::r.l income.. ... 24,358 9{!,826 45,212 95‘,}33’
SR +9500,000° 1,836,004 . 4:700,000 18,283,065 | ; 1 om dan. te o R Al
oy LR SRARND ' |"(H. C.) Bohack Co. Inc.—Declares -Accumulated Divi- gr?ss; T ff‘w” : 1.202,%2; ‘ l.ggg;ggg : -1;325.2;5 '1.554,3583 :
337,992/ 318,375 2,188, 95 3,177,864 | §— E ; RS s et from - rallway.... 26, 5 1365 470,710 615,9
A e s, SR BB gkt d?rr:: divectots havé declared-adividend of “s1 7. pet share; plus an b7 P A8 IR IR, - BT
{:‘; x;y;doizer.. mf:dn;e;es:li:??tixemfiif‘igﬂ;f ::nﬁg‘ﬁz;;isw‘?l: .«s}:lgétional dividend of $2.50 plerushare on the”ﬁﬂ'ﬂﬁt-‘i’?fe;i‘e%-stocl& . " Ly o 0 A, X % e ’
+ . *Revised; to; inc 5y 1 g . of i Atlansa: Bd hany Dp! on -account, of -accumulations, payable  Aug. 15 o clders’ it 8 - Br b T = '
Coast R, iDeficit—V. 164, 1; 271, 3. ‘rpcord Aug. 3;-On(ADril‘19, last; the directors; voted: divideAds against - Burns, Bros.; New York—Calls-Debentures— " ... ;
Fo A : % g | H gy s o umulations of ‘$1.75per ‘share payable on May;15 and §2.50 payable All of the outstanding 25-year. debentures, sexies”A (subordinateéd),
/" 'Austin Nichols. & Coi, Inc.——Registrar Appointed=—: ‘on_ Jume-T5, Other. payments made: this year follow:7jan. 5 $4.50; ~ due Match-1, 1961, have been called for redemption: on: Sept.: 1,:next,
i */The Chase. National Bank of: the City ot Nesw York has been’ap- TP« 18¢ §1.75; and March_12,.$3.50,—V, 162, p. 2141 & LA :}) %&%agg;g&:;g&ﬁ:zg;«gﬁ:gg&e 'ﬁ?yzzkmgagnrgmy e
i - eumulative. convertible prior-pref t i i } ek % ik ! B S collantad 48
e e tible: priaty profercace; 0Pk, . 4| Bprg-Wal-‘ner',Com.—f—$30,‘000,000‘Revol\{mgj_»v(;redit-,—- ; 'th:‘h‘f;u"ﬁ“lgfng;"ng‘iég-‘:ﬁ‘,‘gg:z“"““‘ 1ld; be -detached and: collected 18 -
i - | |'The corporaticn- on-July-3% leted: arrang ts with a.group st Ly b i ¢ : vk

"' Antoear ConVotes Stock Distributionse: i o F - £ lof eleht banks for 2. $30,000,000 revolving ‘oredic, wble-angtime - (T : , e
o : o e ‘ed & di ~one sh ' © ithe ten-year period dating from =epu 1, 1946 to’ Aug..31;1956; C. By . NOT EvvFor. mechantcal: reasons: i ig .not ‘alwavs::
veggled;rﬁg:‘gidt}::oeckqe:égir:: ¢ m;('ig:é\él '105’" ahares ol %o%m%?'s%%gk ‘Davis, President, annotinced, The credit, he explained, may, bg cons possible to arrange companies in exact alphabetical .
held.. payable Oct. 17 to ‘holders, of Tecord: Sept; 17, The' preyigus [verted, to - fixed ferm-loan in-the firtt three:years., - = o 5 Order, . Howeversthey are always. as. near-alphabstical:
Payment . on,-Oct: 22, 1945, WasOne: share, of: e Totrod ek, L The: Conbinental Thinols. National Bask & ‘Trusi'Co. of¢ Chicaga * . |.. position as possible, - i
PRy O i 10 shares of commen stock. beld,, the, only Koks '/ pwill-jaskt'as agent and. (hiee siher, CRIEZEC banks -will: participater—
“ment that year—V: 163, p. 3414 g YT A AR r'!'heglmhe;? G'I;ru;ﬁ ?o.. tg: iirsg Ntzigons} Ié;r;k of g{uearw.t a;ud tghe d ‘ 4 s
o G L i (e . ‘Harris, Trust: & ~Savings- Bank. -Outside 0 cago. the participating = 2
. Automatic Canteen Co. of Americ L RAFRInG .~ ’banks are. the.Chase. National Bank of the City. of New York, the Callaway. Mills (Georgia)—Exchange Offer Ineffective
i AN "k .: b s erca-—u o g8 et Natlonal City Bank of New Y?rls, cMunutancmrerss Frust Co. of New —Calls Preferred Stock— A :
36 Weeks RudedJune 8=— ; 41946 - ; iYork and the National Bank o etroiti i Gy PR 3 v p 3 ;
5% 00 §9,307000 | “The. $30:000.000 Tevolving credit,” explained Mr. Bayis, CRTORNRE L G ;:ffg‘«;';;;‘,;tggk.'hg;;“;;gndggﬂ,}33';22
.Net after: taxes. 420,249 407111 . assure. Borg-Warner.. -ample . additional. operating . capital. if needed  ghare - plus “dividends of $1° per share 3declar'ed'but ux{pald for the
Earned per. share.. S '$0.93 - $0.90  'when the corporation’s many divisions: get’ into- maximum: production ﬂsnal'year ended: Nov, 30, 1946. =" 07 T
Net. income ‘after taxes for the 12 weeks ended: June 8, 1946 jon completion: of plant rehabilitation and expansion Progre/te Withi ‘e stockholders on July 22 had approved a proposal to- issue up, to
amounted to. $161,175, or 36 cents per shere, as against $136.934, or O text two. ~years, - Borg-Warner probably will spend upwards Of 123,306 shares of Cdditional. common ' stock, without: par: value,. in
30 cents’ & share, for the same period last: year.—V: 164, . 271 i $25,000,000 - on -.expansion, . rehabilitation,  new buildings and: plant  exchange for vlitstanding preferred stock, on "a share for share basis,
\ : : SR Lk gﬁ“%%%o"o”t%%v‘?“ p‘;qfeﬂ?;éw i E“sn?épainykff‘;'f‘ :hgﬁ."mmds of e Parently the. proxy, vobes, against the: plan. resulted i meking
- 3 ; 3 : % e ,000, /o efer tock: &0 n ril o is year.” ’ 3 s 1
Awiful 'Fres,h MacF arlane (Ca'hf’)’—swc.ks' Offered-— t Ba:g-Warm:r;-*hez"said,- Jooks upon -the-arrangement as ‘offering not zﬁm::}’ggf‘;km‘fgé?_w%;s6}?:\. 13:: &agﬂg g:cgf::r&%esav:nogox%
.Stephenson, Leydecker & Co., Oakland, Calif., on June25 . only-assurance-of the. funds when ‘required, but. also & favorable in= 3 and.iwas to expire at-midnight: on-Aug. 31.=V. 160, p. 42 by
offered 12,000 shares of 6% cumulative convertible pre- ' terest: rate. for the . $30,000000 credit, which will replace: two' other R ey

i o lines: of credit recently cancelled, One of ‘the cancelled  credits was yo - . 5 ? "
ferred stock at par ($25). Proceeds go to_selling, stock-  '%ne " amount of - $15,000;000" the other & V-T- stand-by credit of Calumet & Hecla Consolidated Copper €0. (& Subs.),

holder $50,000,000 Earni

' 2 ,000,000. —Earnings— ; M :

i fiin ¥ #CAPITALIZATION 2 A _Interest terms of the revolving credit are: 1% % for the first two .M ; £ ’ ’ & - S

: st § gt : S Authorlzed:: ‘Outstandifig . yearsi 1%% for the: third: year ond 19 % or 15 of 1% .above the . 6MO% Endudune30.. 1946 1945 1044~ - ot 2943

% cum. conv, pid. stodk (825 pary_ii 112,000 shs, " . 12,000shs. Chicago Federal Reserve Bank discount rate; whichey is higher, for ] B $8,608,018 87,151,716 $7,052,369 ; $8,606,669

ComInon StOCK, (N0 PRI LS 200,000 shs, . 196,001 shs.  the last seven years. “standby charge of % of 1%1s provided on - -*% ti ™oy s B AR S
ommon stock. (no P He ; 196,00: e st e rtion. of (he. cxedit, Under. the, terms the credit atrange- min, and taxes 7,231,735 5,487,871 5,718,997, 6,460,776

ment-may be cancelled. on any annual anniversary date by the com= - A S < :
X ‘Operating in¢ome ... $1,377,1837 $1, 663,845 $1,333372 $2,235 893
2 ing.  On March 14, 1946, an additional 63,929 shares were issued, % or-frcom g by 47 e ek o

’ days notice.—V. ;
©On ‘April 2,:1946, the articles of incorporation were amended: t paw ?_"_‘d“ys no“‘ > gk R TROIR A SRR iz » Ao
On April 2, 1946 the ar were amended to pro- ' Bosfon & Maine RR.—Earnings— T
Vide for an  authorized capitalization of 12,000 shares of ipreferred |, boston.& aine RR.—Earning {: Net gain hefore de- . 4
stock and 200,000 shares of common stock:(no par).. On April 27, 1946, period End. June 30— 1946-—Month—1945 1946-—6 Mos —~1945 preciation and depl. $1,345,519 $1,672,824 $1,407,661  $2,303 361
A - 'y ¥
the stockholders. exchanged the outstanding 127,858 . shares. of capital ~Operating revenues .- $5,888,016- 1$7,043,905, $36,901,770 $42,721,114 ‘Depreciation -i- - 389,703 260,159 297,150 952,057
stock (par value $1) for a like aggregate number of shares of. common ‘ Operafing expenses —-- 5,219,952 5,171,780 31,941,112 32,904,412  Depletion 130,788 109,999 -~ - 254,495 S
rg‘;tglstv(ng par).tB.t!bsegui:tly, &;n a&;y 25, 19‘1‘6. 131]&1 ;ompax(;y;acquirgg AR 4 e - »—————v-l Federal income, taX..-- 300,000 512,000 299,606 494,000
: 31,857 shates of its. common stock from. a.stockho er -and issued 3 : . .$668,0647 $1,872,125  $4,960,€58 $9.8 6,702 i, A R : 2 gy e ; S
- “exchange therefor 12,000 shares of its preferred stock, “ % PRREES fanmpmi . 450,757 - "772,966, 2,815,412 7 4,033,160 Net . gain. carried: to ; o ae ey
£ {The underwriter has an option to: purchase from the selling stock-  Equip. rents (Dr)---—-- 310998 . 244,951 1,575,700 1;808,526 earned, surplus. ...  $525,028 . $790,666 . $556,410 . $857,304
.%éggfa.mo\shues of .common - stock -and’to.make-a public offering  Joint, fac. rents (Dr)-- 25,878, - 21,815 130,340 +1136,715 V. 163, 'p. 3280; f i : ?
. BUSINESS. Company was incorporated in Callfornia’ Feb, 25, 1946 Net ry. oper. income.  *§28,569 $532,303  $439,206 3,838,301 " Cambria & Indiana RR.—Earni )
\fbﬂo Bclt(!ilﬂi‘f If\-?eg:sliness ang;sset& cé as-tcolpartngrship consisting. of  Other income 92,637 81,383 648,084 623,605 ;;46 arnil];,*gss— 1944
. Donald” L. MacFarlane.an omas. .G, Staley. 'On: March 11; 1946, ; " TRt o g s S5 ) ! g o
“She  corporation, Staley Inc, was merged into. the: company. oty fff Gross InCome .- 64,068 " "§913,775:“$1,087,200 . $4,461,906 Himoss. 0m rbay- 8134."52 $136,535 . '$153,373
 the abovg,.ptgmm.fpr{;geces‘somu ot e company immediately ‘priof to =~ Rentals, lnt., etc %0882 337060 1055:485 2,062,534 Neb. LT LU FaFeti ngigi AR 60,588 -
i acquisition of :their business by: the: company:. had . been. doin ) SR A o T iR o i S AN e S
‘business, under. the: names of Awiful Fresh, MacFarlane and, the mmu% ¥ ~Net/ireome =2t #§266,794 7 $576,716.. .*$868;1957 $2,399,372 FromJan, 1— ; "
other designations and trade names of the company. # #Deficit—V. 164 p. 4 ! y 811,415 964,886
“The company, .as the successor to:the.two above-named. concerns, is BRae 4 Y0 Do Srsin e R e ] - . © - +306,808: " - 440,425 - - ‘252.086
engaged in-the manufacture and sale, through:its own:operated retail. - ¢ Boulevard: Sanatarium Corp, L, I City-—Files, ‘with  Net:ry; oper. income.... 30~ 1 296,700 | 322,580 . 177,021
surs a Coslornn, of sandion ot sibmenis Tamban DL SEE mCory L B T e Y A cemian
: 4 715 presently; boug: rom outside sources . ‘ b Lt R Ry I T PR i iy o} S S R e AR 8 pa® s g i e
B e e e o e . Ogkiand: Ceil; three Bk | \The conany o 1y 31 sl s Jtler of patiiention B% G2 DU - - Camfield ‘Mfg. Co, Grand” Haven,’ Mich.~Registers -
‘stores in San .Francisco, -Calif.; .thréensuch :?o;és ln!‘l'Lotsm.i(:sse‘lxg? _pos;g; paying cost atsltering present billding architect's and:engl= - with SBCEL o s o1 o Fie] et B 2 A N
‘-gggé’le?%%%%;:%gﬁsg;&m}afthggdth"'sdléoglggiciuesdn\Chmbrnli;: neer's Tecs, equipment efe.. Issle nob URAETWIIMER. ¢ 4 1 o112’ The compgny ob July, 29 filed . registration statement with the EEC
i y vood - and: > ; g 4 i : ‘ 1 o, ~gtock, ]
; company sells.its products at: whelesale: prlces-ntosf':Treglla:gii:cll‘;n’stg?: Bower Roller Bearing Co'"“Personnﬂ e ‘-;gg&x%lzae"gogt Shcioa: ?gnf:;s,l b‘;‘frt’hé'f%m:? ngg‘ééred?{}fgggag‘?{:;é- !Eﬂosbu‘:‘i
i :1‘1» E:rl:lta;R&su.tCam., which. is not: affiHated with.the. company, This ... Il Was. anpnounned: on July. 26 tbat -at 4. ‘meeting of the, diréstors = and ‘outstanding, and: will:be. sold. to . the, underwriters ‘by. three, stock=
Thathiabren rade. hame of the company-in displaying such candy.—' . held June:27; 194G, the. follawing: officers were elected oy appointed  'holders at $4.50 2 Share.for. their. own acgount.. The Temaining 120,000
S i P 2847 . : R IR RS _-\taiy th‘%- !m;:d_:v_ dsuas«,A.d Sérlckla?d,- President; Glen F. ‘Joﬁnéon.‘ﬂxeicu- ‘;shures,a{‘e bemﬁl 1ofgered.?éy;’the, company. uPtrllcc,‘ $4;50da.15hue..lc§m; i
o ; Wit SRR s SR e . tive Vice-President and Genera Manager; Russell.S. . Striekland,. Vice~ ‘pany’s’ share. will be.used- ta pay. rencgotis on:refund. in--amount. o
Tl;arber Asphalt Corp.—To Sell Oil Rights— &! : g;;zslden:) _.w;slam;. ‘.,mnnpn; igug_e',,v\icg-Presidenth i Ma%,f“,{gm.; $180,0007t0 the Ui S."Government, and for “additional . working _capital,
* e corporation has. d. } ol e A ' George. O.. Wilson, Vice-President—Engineering;: Thec. Q. Dye; Secre= 2 g hegedntieh :
s L BB A il S S He i B BT i g e j Theo. C. Dy ST () ada Dty Ginger-Ale, Inc—New: Stack. Placed, on
“on July-30_ by T Rlcber; President. Ripaane o i i meeting, Walter 8. Bennett. resigned. a5 #.Vice-President 5 60 Cent-Annual Dividend Basis— " ’
.The. sale' is subject to B ! ; : ftal oo . . o s ) : P e : : A i ik vl ;
. and .also. subject’ io ra;fgmv“sﬁbirfu’f:" ggc‘ljze}:&%e'}?m as a:capital 78 A5 of July.25, 1946, a new director has not; been elected: fo-fit:the. ‘The directors recently declared.a. quartesly dividend of 15: cents per
The company estimates that the net proceeds' from' the sale, after « vacancy: caused by ithe resignation of Mr. Benneb’;.—fv. 164, p- 4. [ ehare: on- the. presend, oyis tanding. common  stock, payavie Ockiz 11,60

payment of expenses and taxes, will be from $18,000,000 to $19,000,000. ‘

3

- Taxes ;
{ Equip; 2ad joint’ facil
¥ TONES ik i ol

#On March 2, 1946, the compiny’s authorized stock i consisted’ of
200,000 shares of capital: stock (par: $1); of -which' 63,929 were out-

o

. “holders. of -record Sept, 11. - This is equivalent to 45 cents per share

" “The proposal will .be submitted to stockhelders at a speci : . Bridgeport Gas.Light Co—Calls. 3% _Debentures_.._,'- .on-the; stock oufstanding prior ‘to the ‘three-for-one stock split-up. The
; pecial -meeting a fis [ —V, ¥ 8
to be held early in the fall—V, 163, p. 2847. 8L All of the outstanding 3% debentures.due Jan. 1. 1952, have heen old ‘stock had received quarterly dividends of 25 cents,—V, 164, p. 416,

X iy ¥ . called for redemption on Aug. 39, nexi, at 102, and ‘interest. Payment i ] : A & r 1
Barnsdall 0il Co.—Dividend Rate Increased— { ¢ Jill be made st the Chase National Bank of the City of New York, 'bﬁinafgggs.inﬁerna:tional Paper - Co. Pays ‘Off U. S,

Wm. Dewey Loucks; Chairman. of the board, has issued 'the fol. | trustee, 11 Broad St. New York, N. ¥.—V. 157, p, 988. ;i
: £ : :John H. Hinman, President,on July 26 announced that the company

- Jowing statement; 3
VAt a meeting of the board of directors held on July 30, atter = British Industries: Corp.—Files with SEC— b bafd off its entire $15,500,000.U. §; bank loans, M. Hinman sald:
L 6 “with the Canadian: and U. 8. dollars .again at parity, there is mo

. analysis of the earnings for the first six months, hotwithstanding .th . :
increased. wages and.costs of materials, and in view. of anding -ihe The company on July 26 filed a letter of notification with the SEC : i s
3 i the prospects y T z 3 jonger any reason to continue this loan, "It was incurred in Dec., 1943,
g}iethsi Occ(;(mlgi;nfhtor the remainder of the year, it was decidedpto gla €.k, fs‘%ﬁb?égog .%]rife%e(v?-l!!g‘:g °3¥§$?§§ I{-Ié?,er;g 12’:&5?@“;2&?::;& :v!iﬁ and the proceeds were used on Jan. 1, 1946, to. redeem the entire issue
dividend pasis res 1campany. commencing July. 1,.1946,.0n- & reguldr i pe used for additicnal wor'kingfca.p}mlp» A e S g A vIL - ot first mortgagé 6% bonds. ‘The company ¢could haw) paid off these
e e s Bscaes Foyable | el T B onof T, e Sl B 5l o T
; al stock was { 1 X i ; o -pay & 10% % -pr m /
Be(p)t,{ ';h194hs, to holders cf record Aug. 15, 1946,” . - ec ‘f‘ed: paynbih? ! Brown-Forman Distjllers Corp.—To.List New Stock— ?gggdhuldgrg were m_&itleg to. payment. Now that no exchange premium
. cents pe?rgha?ea?d June 8 of ‘this year, gquartérly. distributions of 20 It wa§ announced on July 26 that the:New: York Curb.Exchange - i involved, the Joan’ has. been _repajd - with- these “funds.”’—V." 162,
“were made~V, 163, p. 2847, 3 ‘ 20 1as approved, for, listing - 14,750 - shares. of - $4 cumulative preferred . P. 3188, : i s 3 s : .
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Canadian National Lines in New, England—Farnings—

1945 1944 1943
- +$156,700 * 1, $134,200

0 %21,820 #89,612
*25,833 71454 " 4146,151

June—

Gross from :railway...
‘“Net from-raflway....._
“Net ry. oper. income._..

From Jan, 1-—
‘Gross ‘from -rallway.._.
*“Net ~from raflway.__._..
“'Net ry, oper. income.__
*Deficit.—V. 164, :p, 146,

872,800
4291628
619,768

1,069,700 952,200
#195,467

#535,939

1,206,500
© *39,297
' *410,033

Canadian :Pacific Lines .in-Maine~Earnings—

AJune-— 1946 1945 11944
Gross-1rom railway.. $480,213 | .$422,5610
Net from railway...... , 134,887 127,731

- ‘Net. ry.oper.:income. .- 36,036 17,360
. Erom; Jan. 1—
«Gross from railway....
Net from railway__.._. 695,338

* Net ry. oper.income... 817,759

*Deficit.—V. 164, p. 146.

1943
.$589,513
256,329
206,033
2,961,003 . 3,625,205
1,469,724
826,314

3,252,986
1,394,578
1,044,832 1,058,777

3,146,379

Canadian Pacifi¢c Lines in Vermont—Earnings—

" 1946 1945 1944
$130,645  $105,454 .

65,747 70,368
*115,975 © *116,566

June-- 1943

. Gross from roilway....
Net. from rallway......

© Net' ry. oper. income__.

T ¥ From Jan, 1—

. Gross frum rallway.-_..
Net - from railway

- .Nep ry. oper. income...

¢Deficit.—V. 164, p. 146.

706,050
#307,450
#547,097

665,489
#223,805
#439,857

783,685
#468,714
#769,929

681,337
*3178,953
“666;017

Carnegie-Illinois Steel Corp.—President Retires—

.J. Lester Perry, who rose from a:steel plant: clerk to ‘the Presidency

- .of this .corporation, ratired on:Aug. L as head of 'this U. S. Steel sub~

:-sidiary ..and becomes Assistant to the.President..of the United States
Steel Corporation of Delaware, Benjamin F. Fairless.—V, 162, p. 2813,

(The) Carney Co., Inc, Minneapolis, Minn.—Merger—
erger of the Carney. Industries, which for-the past 63 years has
belagl (g)ne of Minnesota’s  leading ' manufacturers v.of quality -building
- /products_from' stone -:and :otber raw.materials .of the State,-with the
«Carney Rock ‘Wool :Co., .into .a new.organization known.as:The Carney
€0, Inc., “with assets in-.excess .of : $1,000,000, was :announced on
WJuly 31°'by Harry E..Carney, Jr., President.of the new .corporation. '
' ‘Carney Industries, ‘organized in" 1883, through its geveral divisions
. mgxufac’;ures ~and - distributes tnroughout .the .western. half. of . the
United States “rockwool ‘for ‘industrial ~uses- and . home construction;
 matural t blended concreve ‘in highway ‘construction, masonry
+~¢ementsiand 1imefor-building construction ‘and crushed. stone ‘products

)
‘N, A. Halmer, Minneapolis, formerly .General Sales Manager,. has

“been ‘appointed Vice<Prezident in charge of. sales,’and J. W. Moore,
3 gge le})l? ‘Assistant Vice-President  cf Archer-Danigls-Midland Co., has
:been named to the board .of directors. -
" Mr. Holmer is also Vice-President,of the Industrial ‘Wool Institute.of
; New York and a amember .of -the -board of directors-and: Chairman;of
. +the planning. commiftee of the Nationgl Mineral: Wool Association .of
‘New York, ’ ; 2
. JOther officers .and direetors, in -addition to. Mr, Carney, Mr. Holmer
and Mr, Moorg, include W. B, Lee,-Mankato, Executive Vice-President,
““Treasurer and Genersl Manager; T. P. Walters, Vice-President,..and
VK HALGollmar, Secretary and “Assistant General Manager, both of
"< Mankato, Minn, : . .
‘Directors include Mr. Carney, Mr. Moore, Mr. Lee, Mr. Gollmar, F. A.
- “Buscher, Fresident of National Bank-of ‘Commerce of Mankato; George
-~ Pags, Jr,, architeet, Mankato, and’ H; M. Preston, of the H. M. Preston
«Co,, of Chicago, F {0 & .
" The general Jpolicy of the new .company, according to Mr. Carney,
' -¢alls for the planning and execution of a definite program: .of .expan-
* slon within the next few years to. meet future demands.for the expand-
ing list of products now being manufactured and those being developed

in the labpratory. i

= Casco Produets Corp.—To Vote on Split-Up—
A special meeting of sfockholders is to be held Aug,:6 for the purpose
«of yoting upon an amendment to ingrease {he.authorized number..of
* shares of “common _stock, “without par value, from 170,500 shares to
.:611,356 shares, it is announced. The proposal to amend the cextificate
«0f incorparation” is to ‘pave way for a split-up: of -shares-of .common
" gtock on the basis of thrée-for-one. -
In-making the announcement of the special stockholders" meeting

" ‘Joseph H. Cone, President, said:

“The directors*feel that a split-up of shares of .common stock of
the carporation:is.desirable in:that it.will: be- advantageous to stock-
holders :to-broaden -the . present .market - for ‘the “corporation’s stock,
thereby 'securing - wider distribution. thereof.” H

‘He continued: “In addition, wider distribution of the stock  will
create-greater-interest-in-the corporation -and ‘should~have an advan-
tageous- effect upon the sale.of our products.”

.Called previously for June 24, the special stockholders’ meeting, was
‘weancelled ‘until Aug.:6 /in:order fo/permit additional time ‘for the full
““preparation:.and completion of necessary ‘materidl and data’ in connec-
“tion with the proposed; amendment for -a-stock ‘increase.

- Under- the ‘Connecticut law .another meeting . of._stockholders .which

will be held late "in “August will" be itated after pas of the

amendment. proposal in order to vote .upon.the split-up-of authorized
~+ghares “on -the-'basis- of..:three-for-one. * Under “this  provision, every

record stockholder would receive two shares of stock::for:-everyshare
+-of stock held by him of .the record date.. /Thesiockholders-will::also
“'vote at this time to empower the board of.directors to-issue shares:of
. -the additional unissued. capital stock ab this.meeting, according.to the
.xgport,” : 2 R ) . .
1 'Due.:notice .of ;thatf:t{eeting will be given:and. the record date for
«bolders of ‘the.corporéeion will be-at:the:close of business on the day
* .-of :the. holding ~of seid further meeting of istockholders,” " Mr. -Cone
~stated.—V. 164, p..5. P

* 7 Central Arizona Light & Power.Co—Bonds Called—

"All of the outstanding first mortgage 3% % bonds, due Dee, 1, 1966,
have been called for redemption ‘on:-Aug.!29, next; at 105 and interest.
* Payment will, be. made.at_ the Security-First. National Bank.of Los
““Angeles, ‘trustee,” Sixth and ‘Spring Sts,, Los_Angeles, . Calif, -
" Holders may obtain immediately the full redemption price, including
interest .to .Aug.. 29, 1946, upon ’ presentation iand ‘surrender, ‘of. said
bonds. 4

_ Arrangements have been made whereby thé amonnts Jmay bé_coliected

at’ the Bankers Trust Co.; 16 Wall St., New York, N. Y., at any time
“before Aug, 29.-~V. 164,'p. 273, ° 2 - i 4

. Central of Georgia Ry.—Farnings—

© fune— - o946 0 - 19450 1944
- «Gross. from railway ... $2,486,518 . $3,282,283 '$3,274,115
' “Net from rallway. . ...- 184,961 " ‘804,544 " 965,742
" Net ry. oper. incomeé... 8,362 - 554,894 - 636611
v From Jan l— <5 ¢ X FLE -
7 #Gross from. rallway...~. 15,770,022 :20,462,141
Net from railway. 946,482 5,000,876
~Net Ty. oper. income... :155,007:" /3,074,985
V. 164, p. 416, 1
Y —y—

1943
+$3,050,062
1,113,554
4. 647,533

19,310,557
15,627,342
3,00-,0L8

18,528,184
7,121,264
4,552,259

*-employees thig year—V, 164, ;417

1,369,614 °

~Netry..oper. ineome___ 12,959,545 116,342,451 - 12,669,368

<. Central RR. of New Jersey—Earnings-— o
‘Period End, June 30— = 1046—Month—1945 = 19466 ‘Mos.—1945 ¢
7 GGTO8S ; pper.: revenue. . i$3,643,335  $5,098,168' $22,780,396 $30,110,807
v Nep ry..oper, ingome. (RU24,854 698,985 *1,495,376 3,421,056
Gross | incoime ' =" '%137,283 771,577 7 ‘912.'_771 3:955,241

.-Fixed charges: ; i ; e ; £
~deductions 414,117 447,430 - 2,484,116 2,676,137
#$551,400 ° $324,147 *$3,396,887 . $1,279,104

Net. income: ..
- *Deticft, 1+

‘William  Wyer, Chief: Executive ! Officer, ‘attributed. the major part
of ‘the.deficit -to’ the 1act that'no freignt rate increages were erfective
‘auring this period t0 serve as an ofiset.to the wage increases granted

Central States Edison, Inc. (& Subs.)—Earnings—

Period End. June 30— 1346—3 M05.—1945 ' 194612 Mo§.~=*1945
:Gross aper. revenies.._ $67,371 - :$62,846 - $265,887 . $359,100
Operation .. 44,607 39,367 167,513 172,021
Maintenance . _ 3,693 2,467 10,160 7,447
.Prov. :for deprec., re-

tirements ‘and .deplet. 4,162 4,162 16,648
General  taxes 3,804 3,474 . 14,193 15,306
Cr2,002

$47,374 $46,306
~3,139 2,326

$50,513 $48,632
568 - 1,202

Net income $11,842  $13723 $49,946 - 541,341
“Reflects income of Blue Valley Electric Company to Dec. 31, 1944.
10-Cent Dividend—

The directors on July 30 declared a dividend of 10 cents per share

" on the .common stock, par $1, payable Aug," 20 to Holders of record

Aug. 9. A distribution of like amount was made on Jan. 2, last. ‘The

« previous ;payment; a.s0-one of 10 cents-per share, was-made on Dec. 9,
- 1944.—V. 162, p. 2637.

Charleston & Western Carolina Ry.~Earnings—
June— 1946 1945 1944

- Gross from :railway._. $310,783 ~$319,198 '$370,570

Net from “railway. 20,314 °34,392 147,229

‘Net ry. oper. income.___ #1748 6,339 86,557

From-Jan, 1
-/Gross from railway____ 1,772,468 2,145,711 2;358;886
1 546,414 874,426

Net -from - raflway_..__ 84
*138,233 245,558 470,142

Net, 6peratlug income

$11,104 $13,376
Non-operating income._ 899 492

Gross income $12,003  $13,868"
Interest deductions .._ 161 145

1943
$369,739
143,445
62,622

2,292,959
960,276
542,066-

Net ry. oper,:income___
. *Deficit.—V, 164, p. 146.

~;:Chicago Birrlington' & Quiney BR.—Earnings—

- June— | : 194¢ 1945 - - 1044 1943
- Gross from railway_. $14,003,760 $21,292,995$19,854,763 $16,649,925
Net: from railway___ 3,297,025 - - 8,593,613 ~ 7,291,485 - - 6,870,102
- Net ry.-oper:incom C1;347,216 2,373,952 1,629,002 1,408,377

From dan;1— - s 4
Gross from railway..__ 95,044,231 125,460,440 -115,960,151 99,463:960
Net:from railway “- 217,842,773 154,897,452 46,681,612 44,681,097
122,182,469

_—V. 164, p. 146.

%

Chicago Rock Island & Pacific Ry.—Earnings—

June— 3 ¥ -1946 1945 1944 i 194
anss{romt’rallway"_- 1$13,131,193 $17,368,348 $15,960,440 315,48’?,405
Net brom railway. . 2,051,646 " 6,442,080 6,264,592 6,840,300
Net ry. oper,income... 1,390,621 2,377,362 2,497,630 3,097,363
o Frem Jan, Te: ; #

" Gross ifrom railway.:_ .
“Netfrom railway. ...
‘Net ry. oper. income._.
C==Vii164, ), 273,

176,040,226 3 99,511,122 : 90,861,973
15.7152,214 38,222,506 34,845,896
6,663,501 14,013,433 14,393,915

87,314,137
38,360,011
22,118,022

» ~Chicago St. Paul Minneapolis & Omaha Ry.—FEarnings
L a % ¥ 3 i B
June— 1946 1945 1944 1943 *
«Gross from railway._._. $2,073,234 $2,324,066 ' $2,188,137 $2,129,008
,ﬁet.xrom‘ railway oo L 188,877 570,512 429,036 - . 601,494
Net ry. oper, income__. . #82,896 268,772 246,662 ' 377,360
From Jan, 1— | G
Gross ' from railway..
Net. from railway._ $°226,971
Net ry.-oper.-income. *1,538,347

*Deficit—V. 164, p, 146,

13,384,009
3.208/286
1,693,343

- 12,519,919 113,363,326 12,730,661
2,916,641 3,457,166

/1,529,546 2,200,142

= Chl'cago & ‘Bouthern Air Lines, Inc.—Stock Offered——
Mention was made in our issue of July 22 of the offering
‘by an.investment banking syndicate headed by Kebbon,
.McQo_rmick &.Co..on July 17 of an issue of voting trust:
certificates for 170,000 shares of common stock (no par)
.at $19.75 per share, Further details follow: ! ¥ g

Transfer Agents—Mississippi Valle 4 o0, -an

3 y Trust Co., St.’ Louis, Mo, -and

'g:rtl?em ;‘rust Co,, -Chicago, " Ill,  Rugistrars—Boatmen’s Nationak
Cdn»of("féi'i"c alé%uls. St. Louis, Mo, ‘and American National Bank & Trust

PURPOSHompany intends to appl o 2 ciimatea
v the net proceeds (estimated
‘,f2v993,825).to the .foHowing burposes;’ purchase of glnne parts, foreigm
n?gz% -ifx:itlaluilé?et;o:t aggiéexpenses éncldent'thereto, investment 4n new
g0, constru )
- Working oapital, e £0; ruction: of ‘new, hangm‘- af: Chlcagm

HISTORY & BUsmESS~—Cumpany had its origin' in the fo. ‘ tiom
it; June, 1933,.0f Pacific Seaboard Air Lines, Ine. g(Culif.),-wh1(:11'1m'lgpeor-‘
,;1 ed a _passenger and express..alr service ‘within .the state .of ‘Cali- .
ornia, . without “a - mail contract, ' between . San Francisco --and - Los
-#Angeles yig Monterey, Santa Barbara,. and ‘other intermediate. pointg, -
%n 1934, Pacific Seaboard Air Lines, Inc.. was awarded g mail con= -
ract between Chicago, III., .and New Orleans, and moved its .oper=
el and equipment to the territory involved in that-mail

¢.c 0f the same year, by reason of the change in\the

, .the name * Pacific Seaboard Alr : Lines, dnc,, (was
nes, Inc, On: Dec, 31,:1935,

d Southern Air+Lines, .Inc,, the

n, ‘Were acquired by Chicago and Southern Air
bresent company, .which ‘was incorporated in Delaware

Dee.30, 1935

Company operates as an air carrier: of passen ;
‘ gers, ‘mail: and
1(\:.) between Chicago, 1., and New Orleans, via Peoria, Iu.a,: Stiei%:nei;. ;
»be‘:“l ,Memphis,- “Fenn, and‘Greenwood and Jackson, Miss, and (h;'
'T'W &;Jggn Iﬁfﬁ;&ﬁﬁ;}\ﬁch&ﬂgn% Hnus;;?n, ‘Texas, - via ‘Toledo,’ Ohio; ‘Fort
;Tsnn;;'mthlevﬁo'qk, ;A’rlL, { vansvllle, ‘Ind.; Padudah, “Ky.; Memphis,’

téd: uncer the provis

- NOTEw—For..mechanical reasons -it is .not: al ]
-~ possible to” arrange ‘companies ‘in -exdct alphabetical
 order. : However, they are always as near alphabetical
Pposition as possible. : ~ - ¥ g

Chicago & Eastern Illinois RR.—Earnings— 1
June— ' 1946 1945 % iggaget - 1948
© Gross from railway._. $1,954,484 "$2,756,410 $2,956,053 $2,632,456
Net' “from ' railway=_ 195,431 825,054 ~'893,267 . 979,736
~Net 1y, oper.:incom *55,374 - 239,139 845,938 - 288,107

“From-Jan, 1— ’
Gross ' from' ‘railway._.
Net from ' railway_____ 169,777 4,651,632

. Net ry. oper..income___ ¢1,402,759 1,513,680
"Deficit.—V. .164, p. 146.

11,430,432 - 18,001,152 115,868,035
116,228,002
2,243,211

17,225,306
5,266,199
1,966,097

Chicago Great Western Ry.—Earnings—
June— ° 1946 1945 1944
-‘Gross - from - railway_.. $1,858;308 $2.520,733 $2,499,388
Net from -railway.____. 85,767 723,382 685,508
Net ry..oper. income._.. 160,751 235,989 259,230
From Jan. 1— i ;
15,335.813
4,829,576
1,661,581

- ;1943

$2,412,524

+ .:886,023
-+ 290,066

14,672,546
5,575,916
1,752,399

12,899,523 . 15,160,254
1,069,749 - 4,400,254
807,994 1,457,198

Chicago & Ilinois Midland Ry.—Earnings—
June— 1946 1945;, . 1944+
Gross from railway__. $602,448  $632,506 - $639,207
Net from railway.__._. 176,136 283,118 283,939 -
Net ry. oper. income-.... 105,429 92,279 - 197,958

From Jan, 1— N

Gross “from railway.._.
Net from railway.
Net. ry...oper. income._._.
—V, 164, p. 146.

- 1943
$406,998
-112,354
58,664

2,513,060
441,459
215,560

3,330,476
1,220,882
487,156

3,529,704
1,416,102
495,073

3,069,474
1,263,177
479,787

Net from railway..._.
Net ry. oper. income_..
=V..164, p. .146.

Chicago Indianapolis & Louisville Ry.—Earnings—
June— 1946 1945 - -~ 1944 - - 1943
Gross from. railway. $909,195  $1,156,083 :$1;038,206
Net . from railway-_. 204,278 324,486 ' 354686

Netb xy. oper. -income.... 107,513 192,573

From Jan, 1— '
Gross from railway.___
Net.from railway._____
Net ry. oper. income...
* *Deficit.—V. 164, p. 146,

Chicago ‘Milwaukee St. 'Paul & Pacific KR.—Earnings
June— 1946 1945 .. . 1944 = .. 1943

. Gross_ from. railWay.... $15,481,460, 821,600,999 $18,720,427 $1 90 856

““Net from -“railway__._. 806,636 5,895,419 4,836,113 7.143,232

Net ry. oper. income...  *740,419 2,492,893 2,545,473 4,054 334

From Jan. 1-— ol AR % 3
Gross from _railway-.. 93,473,723 115,205,062 '109,035,829 105,535,415
Net from railway....- 7,312,534 30,987,659 32,169,648 42,376,554

2,367,222 114,684,924 15,245,298 128,038,227

*117,722

6,365,842
2,085,610
1,150,280

4,769,070
'296,520
#482,830

6,913,627
2,428,530

32,690
1,482,478

91776

Net ry, oper, income___
*Deficit.—V, 164, p. 553,

Chicago. & North Western Ry, —Earnings—
June— o 1946 - " 1945 1944 .. 1943
+ Gross “from’ railway..._. $12,456,838 $14,960,816 $14,204,516-813.525.387
Net from railway__ 1,758,193 . 4,551,811 4;524,701 5,244 365
“MNet ry: oper.income. .. 783,395 2,086,106 2;049,945_’ 2,958,637
. From Jan, 1—- B £ T
Gross' fvom rajlway.___ 74,342,059 = 83,662,772
< Net from railway 6,692,004 22,476 558
. Net xy..oper. income...-' - #78,532 11,145,437
*Deficit.—V. 164, p. 146, & £

80,952,431 76,608 607
23,401,170 27,369,475
11,850,393 15,250,034

Aeoessity, fssy oy AB.: Such ' certificates: also .au riZ -
§ g‘edmte serviee ‘on such routes to Bloomirgton: and '-Sp:mlgti&dié?i{‘
r ne Bluff, ‘Ark.,"and Marion ;and Anderson-Muncie=New . Castle, Ind.,
vbus these bities are not bresently  being served because: of madequst;
airport facilities, Company also. serves Fl Dorado, Ark., under a tem~
borary. exemntion .oxder issued by, the CAB, - R

[, Mty
The ‘present toutes flown hy the company ‘total app

. ] ) approximately 2,1
amiles, : Scheduled Alights ‘over these routes as of Jul o
“RPProximately. 25,544 -miles dally . o Tidi 2946, soialen

There are presently on_ file with the CAB ni lication
: °re are preser < file Aqumerous applications
s jh?chv seak.agrtiﬁcat.es granting: the applicants. routes . for, vg&pebmvo
air-transport iervice over practically every.segment of the routes :
operated by Chicago and Southern: Air Lines, Inc, ;

sl B ARy o sovre_on vy
| Pl wes il
st B St 2 T b
;fiﬂlo.;«Podmlgggéil;é;%;%uggg_51‘ > ce, : Haiti; (Ciudad ‘Tru-~
s Kbt et i
dition ihat local service: shall. nob:be ‘rendered. betwoen Housis c:x:;

-..“This award increased the company’s route mileage  from 9125 m

?g:’ w%gg: {mhg:sggnixly. at :th;eedfo;;i Jncrlense.. It gis ‘not azr'xilzczipﬂj;f:
O quent scheduling will i -

“routes as is:maintained domestlcallg. b 'ma.lntalned pver Iqrgip

WRTTERS—The. names .of the underwrite s
to:be :purchased by each are.as follows: fRANG e a;umb?r

« 3 T ke

“Kebbon, McCormick & o, 23,750
I M. Simon & Co 24,750
Hornblower & Weeks ~.10,000
Lee Higginson Carp 10,000
Merzidl Lynch, Pierce, Fen-

- her.& Beane..-.._
White, Weld ‘& Co.

A, .C. Allyn.and Co,_
Equitable Securs, Corp,

, Courts & C0.en 5,000
Caél ‘M. Loeb, Rhoades

o, '

- Laurence M. Marks & Co..
The Milwaukeé Co !
Reynolds & Co. 5,000
Ames, Emerich & Co,, Tne, 2,500
Burnham: and .Co 2,500
~Newhard, Cook & Co_.. 2,500

© " UNDER
+‘of shares

Peltason, Tennenbaum Co. .-
G, H, Walksr & Co ¢
‘Bateman, -k chler & QoL
Betts Borland & Co
Bingham, Walter &

Hurry .
‘Clgglent A, Eyans X

&' Co,,

c.

Gordon Meeks & Co... -
Gruhbs, Scott & -Co.

Leftwich & Ross..

Revel Miller & Co..

Sills, Minton & Co.; In

Stein Bros. & Boyce 51,500
Stifel, Nicolaus & Co., Inc. 1,5
Stix, & 4

'CAPITA_.LI?;_ATION GIVING EFFECT TO PRESENT FINANCING

.glzlt&%l‘{)zed -Outstanding
s ,000,000 1$2,000,000
“‘Common stock .(no . pa - *650,000 shhs, " {509,326 she.
Etock purchase warrants. 42,000 42,000 -
*Subsequent to-Match' 31, 1946, the authorized capital stock of the
company was increased from 500,000 shares of common stock (no par)
to 650,000 shares of common stock (no par), o
Not including (42,000 shares " issuahle on or sbefore Oct, 27, 1955,
..upon. the exercise: of .the:stock. purchase warrants, i

i ; oA A o
VOTING . TRUST. AGREEMENT—The - yoting « trusi oertificates 'evie
“dencing .common -stock of ; the company now offered  will' be “issued
‘‘under a ‘voting trust agreement dated Oct, ' 1,°1943. The 'sole ’ivotmg
trustee is Catleton Puinam, President and 4. director who at March- 3%,
<4946, -was. the -beneficial owner of 54,800 shares of  common - stock
(VTC). As ofrMarch 31; 1946, John R, Longmire, the successor Voting-
trustee named.in; the voting trust -agreement, was the ‘beneficial ownexr
0f 3,021 shares of common ttock (VTC) and 5-196 shares of common.
stogk. of the company not deposited under the- voting. trust agreement,
At March 31, 1946, there were issued and outstanding 339 32
of .common  stock..of .which 176,682 -were deposited ugder»zthg ;};:lrn.:
+rust .agreement. ‘The 170,000 shares of common stock  now offared,

..2%...serial . notes.__._. - oy

+Willlam - Dana Seibert,; President;:

*.offices:-135.8. La Salle 8t., Chicago.3, Ill. TIeleph
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i when a8 and. ifissued’ and: delivered to -the -underwriters, will be:
. deposited junder the voting. trust sgreement. . ' O

- STATEMENTS OF INCOME ;

‘.3 Mcs, End. -~ Years Ended Dec, 31—

Mar, 31461945 . . 1944 1943 .

$1,454,195 | $4,848,822  $2,946,712 = $2,268,329

1,616,411 ' 4,555,645 . 2,774,292

£3162,216 293,176 $172,420 $24,656
$ 10,716 : 24,290 " 64,080 154,959

‘ _"5151;499 $317,467 $236,501° ' $179,615
6,131 19,443

13,787 11,956
$208.023  $222,714  $167,669
125,033 93428 67,607
$172,990 $100,052

K

‘Total oper, revenues...
Total oper, expenses....

Net earnings
Other income ...

" Gorss income’ -
- Other deductions .

#$157,630
€760,000
_#897,630

* ' Net income —_
Income taxes (no
profits tax) .-

Net income . ...
*Loss.—V. 164, p. 553.

Cincinnati (0.) Gas & "Ellect‘ric Co.—Registers ‘with

SEC— : ;
The company on July 25 filed 8 registration statement with the SEC

$129,200

for 2,040,000 shares ($8.50 par) common. stock.  The shares: will-be .

for subseription to- common ‘stockholders at: the- rate: of .one
:llx?;:dror each sixphcld. Unsubscribed shares ‘will be sold - to under-
writers. ‘Shares are being sold-byCincinnati’s parent, Columbia Gas: &
Flectric' Corp., which will receive ~proceeds. Columbia -is -selling the
stock as-part -of -an integration program to comply ‘with the Public
Utility Holding Company Act.——v_. 163, p. 2991, . 3 :

Cincinnati New ‘Orleans & Texas Pacific Ry.—Earns.
i ‘ 1946, 4 1943
$2,458,036

526,377
290,130

June— .
Gross from railway-—-
Net from railway__--
Net ry oper. income...

‘From Jan, 1—
Gross from railway...
Net - from -railway

' Net ry. oper. income..
—V, 164, p. 146.

C. 1. T. Financial Corp.—Official Resigns—

Edwin' C. Vogel  resigned on: July: 25° as Chairman of the executive
commitee, but will continue-to serve as 'a member: of - the board -of
;llrectors.-—v. 164, p. 417.

Citizens Utilities Co.—Redemption of Bonds—
All of  the ioulstanding - Public Utilities Consolidated = Corp. -first

924,331
368,383

1,172,620
381,229

.1,353:800
515,094

17,951,545 19,105,211
6,367,981 7,861,787 .
2,289,205 2,518,243 -

18,142,935
8,717,508
2,917,480

13,863,360
12,885,548
. 1,587,071

‘n'mrtgage 20-year -5% % --gold ‘bonds, series- of 1948, have: been called -

_for redemption on 'Sept.- 1, next, ‘at 100% and interest, Payment will
" pe made at: the City National Bank:&" Trust Co. of Chicago, successor
corporate ‘trustees, ‘Chieago; 4., or at: The Chase National. Bank of the
¢ City of New York, 11 Broad 8t.; New-York, N. Y.—V, 164, p. 553.

. Clinchfield RR.—Earnings—

i 1946 1945~
$1,054,138 © $1,234,220
402,91

5 624,328
314,150 527,195

1944
$1,134,805

573,688

472,433

. 1943

'$963,434
453,143
"340,295

S June—:

Gross from railway...-

Net from railway.

Net ry, oper,.income..
From Jan. 1— .

Net ry’ oper. income..

Net - from  railway.

Net - ry. oper. income.

—V. 164, p. 274.

- Colorado Fuel & Iron Corp—New Adv. Mgr.—
" 'G. A, Sabin, Director of Advertising, has announced the appointment
of Sidney ‘E. McCrum -as Advertising Manager of Wickwire Spencer
Steel Division, -effective July 1, 1946. : ;
My, McCrum was Assistant Advertising Manager of Wickire Spencer
Steel Co. prior to the merger of that company with the Colorado Fuel
& Iron Corp.—V. 163, p,:299L. = - ¥

Colorado Milling & Elevator Co.—Targer Dividend—

The directors on July 26 -declared a dividend of 20 cents a share
on the ‘outstanding ‘common stock -and regular quarterly -dividend of
75 cents a share on .the 83 cumulative convertible preferred stock,
both payable Sept. 1,71946, 'to holders of record Aug, 15, 1946, it was
announced by ‘Fred ‘W, ‘Lake, President. The ‘declaration on the com-
mon stock ‘compares: ‘with 16% cents & 'share which has been paid
quarterly on this stock since Dec.'1, 1945.~V. 163, D. 1562.

7,257,860
3,887,378
3,198,269

6,546,378
3,529,067
2,840,233

-6,024,554
2,314,844
1,677,434

7,330,124
3,686,198
3,031,231

Colorado & Southern Ry.—Earnings—

June— 1946 1945 1944
Gross from railway__.. $845,053" $1,493,456 . $1,397,657
Net from : railway 154,043 505,175 499,562
Net ry. oper, income.... ' 85625 225,948 259,065

' From Jan: I-—

‘Gross from raflway...
Net  from  railway.

Net. ry. oper. income..
~V, 164, p. 6.. . -

1943
$142,329

412,116

237,019

' 7,878,516
2,953,387
1,560,472

5,081,493
485,824
13,994

7,882,879
2,565,469
1,251,880

6,601,215
2,565,892
1,523,731

Colorado & Wytming Ry.—Earnings—

. June— i 1946 1945 1944
Gross from railway.... .$146,453 $124,729 $124,364
Net  from railway. 65,588 32,863 317,709
Net ry. oper, income.. 49,675 14,550 22,3713
- From Jan. 1-—

Gross from rallway....
Net from ' railway

Net ry. oper. income.....
—V. 164, p. 6.

1943
$127,087
24,060
18,462

895,632
355,981
133,683

579,674
171,258
134,725

779,022
244,612
115,999

858,029
302,670
203,522

© Columbus- & Greenville Ry.—Earnings—
1946 1945 - 1944 . . 1943
.$126,402. $150,600 - $132,494 * $100,200
6,935 27,439 . 11,336 . -1,313
43,160 11,061 - 4,164 5,648

o June— " /
Gross from railway... .
Net from  railway.
Net ry. oper. income_.
LFrom Jan, d-—c o
Gross from railway....
“Net from :railway.
Net ry: oper, income.. .
- *Deficit.—V. 164, .p. 6.

728,531
121238
38,063

169,543
132,558
52,881

817,033
94,134 -
22,063

Commonwealth Edison Co.—Weekly Output—
Electricity outpui of the Commonwealth -Edison group of ‘companies
excluding sales to other electric utilities, for the week. ended July 27,
. 1946, showed a 2.3% decrease from the corresponding period last year.

. Followng are the kilowatt-hour output totals of the past four weeks
and percentage comparisons with last year; :

-856,486
137,761
52,734

; 1946,
182,652,000
183,618,000
180,452,000
157,018,600

1945 % Decrease
186,980,000 2.3
184,034,000 0.2
183,032,000 1.4
4 Jug 165,314,000 1 B0

Commonwealth & Southern Corp—Weekly Output—

The weekly kilowatt -hour output of electric energy. of subsidiaries

of this corporation; adjusted to show general business conditions: of
territory served, for -the ‘weck ended July* 25,. 1946, - amounted. to
257,388,547 as compared with .254,406,087 for the corresponding week
in 1945, -an increase of 2,982,460, or 1.17% .-V, 164, 'p. 553.

i Conde Nast Publiéations,vlhc.,—Rlans- Split-y.

2,243,673 -

11945 1944 . .
$2,899,444 $3,101,722..$2,972,864 .

“Sales of steam.

. Earns, per com. share.. .

<
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In a letter to the stockholders dealing with.'the.proposed :split-up-of
the common stock without par value, which is among the matters to be
considered ‘and voted ‘upon . at ‘the special -meeting: of- stockholders
¢called for Aug. 21, 1946, I. 8. V. Patcevitch,: President, on:July 30

“stated:

"*In the opinjon of the dir'ectors. it is iadvisable to'make 4 three-for-
one. split-up ‘of the common: stock by ‘i$suing- to-common ' stockholders
two additional shares ‘for each outstanding share. ‘The authorized

.-common: stock - now:-consists. of 350,000 shares-without par value, of

which 340,000 shares:are presently issued. .The board of directors. has
voted: to submit to the stockholders a.proposal:to increase the author«
ized number of shares of common stock from 350,000 shares to 1,050,000

“shares, and to change all outstanding common shares into three times
the number 'of ‘shares so that each common stockhplder will. become:

the owner of three sharés for each one:share held. Under this pro-
posal the stated value per share-of the common stock would be reduced
to one-third so that the ‘total capital of the corporation will Temain
unchanged, ;
If -the sholders of ' two-thirds ‘of the outstanding shares vote in
favor of this proposal the appropriate certificate of amendment of the
certificate of incorporation will be filed in accordance with law, thereby
making  such change effective. No surrender of ‘outstanding stock
certificates will be required, but certificates for ‘the additional shares

¢ 4vill'be mailed to common stockholders of Tecord at the close of bgslngss

on a date to be fixed by the-board-ef directors, - . ' %
“The - corporation is advised by its-counsel that for Federal tax

_purposes no- gain or loss to stockholders will result:from. the pro-

posed ‘split-up. g

 #No -change in the voting, liquidation ‘or dividend rights of the
common - stock -will be effected by the- proposed- amendment. * The
proportionate voting power and interest in the earnings ‘and assets
of . the- -corporation -of each’ common stockholder will. remain . un-
changed.”—V. 164, p. 553. i »

"‘Consolidated Air Transit, Inc., East.Orange—Files

‘with SEC—

The company on July 29 filed a letter of notification with the SEC
for $100,000 7% - cumulative (non-convertible) preferred: stock -and
$100,000 ciass B commion. stock. No underwriters are named at present,
but one is expected. Price, $50 for preferred and $3.for common, Pro-
ceeds will be used for purchase of equipment and for operating capital.

Consolidated Edison Co. of New York, Inc.—Output—

The ‘company on July 31 announced that System output of elec-
tricity (generated and purchased) for the week ended July 28, 1946,
amounted to 180,700,000 kwh., compared with 168,300,000  kwh. for the

_corresponding week of 1945, an.increase of 7.3%. Local distribution

of electricity amounted to 173,800,000 kwh., compared with 166,900,000
kwh. for the corresponding -week -of last year, an.increase of 4.1%.

CONSOLIDATED. INCOME STATEMENT .
Period End. June 30— 1946—3 Mos.—1945 - 1946—12 Mos.—1945

e e
56,504,101 ‘243,944,605 230,208,879
10,974,037 45,756,130 43,536,243
2,405,432 14,719,531 15,421,980

694,983 2,740,299 2,796,255

70,578,553 307,160,565 291,963,357
26,201,140 121,201,091 110,498,486
7,621,454 30,341,129 29,414,769
7,890,233 34,523,933 33,507,933

11,908,669 . 46,654,877 48,236,353
5,344,600 4,631,700 - 17,145,100 - 19,371,200

13,327,066 12,595,357 57,294,435 50,934,616
115,139 72,717 517,001 184,894

13,442,205 12,668,074 57,811,436 51,119,510

on long-term debt. 3,647,674 4,038,827 15,138,093 16,219,775
1Other interest, ete 335,801 202,860 1,383,467 = 1,237,446
iSpecial charge —-_ 1 816,000 5,334,000 1,786,000
Int. chgd. to construc... €r144,472 . Cr478,851

Net income 9,603,202 36,434,727
$0.59 $2.22

Sales of electricity_
Sales .of gas s

-.»60,947,811
11,892,484
2,571,665
644,096

76,056,056
30,598,708
7,041,342
7,894,233

11,849,607

Other oper. revenues...

Total oper. revenues.-
Operating * expenses ..
Maintenance
Depreciation
Taxes, other than Fed.

income
*Fed, income tax (est.)

Operating income____
Non-operating income--

?ross income .
Int.

7,520,387
$0.42 -

*After. etraordinary deductions .charged to surplus-of $816,000. in
the three -weeks ended Jan. 30, 1945 and -of $5,334,000.in the year
ended June .30, 1946, and -of $1,786,000 in. the year -ended.June 30,
1945, ‘tIncluding amortization of debt discount and expense -and mis-
cellaneous deductions, iRepresenting portion of certain items charged
to surplus equivalent to estimated g I tion in ‘provi
for Federal income tax.

INCOME STATEMENT OF COMPANY ONLY.
Period End. June 30— 194:—-——3 Mos,—*1945 1946*12'&!”‘—; 1945
$ : !

$ e 3
56,593,648 52,453,446 226,091,068, 213,427,035
9,792,879 9,076,629 37,646,547 35,872,605
1,010,176 1,128,945 4,197,699 . 4,576,939

67,396,703 62,659,020 267,935,314 253,876,579
28,673,211 24,716,818 110,564,324 100,426,468
6,174,771 6,674,078 26,631,349 25,567,984
6,600,233 6,682,233 28,942,933 28,257,933

9,769,846 9,801,155 38,269,587 39,596,521
4,629,000 - 3,545,000 14,317,000 16,530,000

11,549,642 11,239,736 49,210,121 43,497,673
212,955 228,177 3,103,330 . 3,454,606

11,762,597 11,467,913 52,313,451 46,952,279
2,780,951 3,172,105 11,671,203 . 12,752,885
272,594 292,038 854,101 . .953,261
- 816,000 5,294,000 1,686,000
Crl44,472 Cr478,851
8,653,524

Net income 7,187,770 34,972,998 31,560,133
“For comparative purposes the 1945 figures ~include the former
Brooklyn Edison Co., Inc., and New York and: Queens Electric Light &
Power Co., which companies were merged- with Consolidated Edison Co.
of New York, Inc., on July 31, 1945. .fAfter extraordinary deductions

31,876,289
$1.82

Sales of electricity.
Sales of gas

Other oper. revenues..

Total oper. revs
Operating expenses
Maintenance
Depreciation
Taxes, other than Fed:

income
tFed. income tax (est.)

Operating income __.
Non-oper. income _.._

Gross income
Int. on long-term debt.
iOther -interest, ete.--..
§Special charge
Int. chgd. to construc..

. charged to -surplus of $816,000 in the three months ended June 30,
1945, and of $5,204,000 in the 12 months ended June 30, 1945, and.

of $1,686,000 in the year ended June 30; 1945. g E s
$Including amortization of debt ‘discount and expense and.miscel-
laneous  deductions. ~§Representing 'portion’ of certain :items charged
to surplus equivalent-to ted -resulting reduction in: provision for
Federal income tax.: o ‘ -

fIncludes inter-co, divs.

$16,875 . $88,632 $2,384,882  $2,083,035

Continental Can Co., Inc.—Earnings—
S (Including wholly-owned subsidiaries)
12 Mos, End. June 30+~ -

*Profib
Depree.; depl. & Federal

ine, & exe. prof. taxes

* Net: profit :
Com." shares (par- $20)

6,065,748 115,705,162 111,343,907 '~ 9,810,686
$3,576,763 * $7,641,238  $5,941,138 $4,987,331

outstanding - 2,861,581 2,853,971 2,853,971 © 2,853,971
Earnings per share..__ $1,05 $2.62 $2.08 - -$L.75
. *After all - charges, but" before :depreciation, depletion and Federal
taxes.  tIncludes $9,721,941 income and .excess. profits. taxes:in 1945

. and $7,203,819 in 1944, and $1,000,000 for inventory price decline and
other:contingencles in 1945.—V. 163, p. 3281. = . ' .- :

Container Corp. of America—Dividend Dates—
The New .York: Stock Exchange has. received notice that the quar-

terly dividend of ‘50 -cents. per.share: and the extra of 30 cents per
shalje. recently. declared on-the capital stock, will be payable tq\smck-

3irid ol e

*-of which'is sold under the name Cortley.

machinery, bui

1946 - ~1945 19445 10a3™
$9,642,511 $23,436,400° $17,285,045 $14,798,017
“'Canadian income taxes

Taxes, other than taxes

C; -
-Fixed : charges 728,920

" Deprec. on railroad fixed

~V: {.64, p. 6.

holders: of. :écord'Augﬁ 9, Instead of Aug:; 5, as‘p‘revluusly repo_rfed. A

D. 554,

- Thedividends -are payable on-Aug, 20 (see V. 164, D, 274).—V. 164,

‘. Continental-Diamond’ Fibre Co—Partial Redemption,

The: company +has called “for redemption an Sept. 1, 1946, ‘for ac=

" count of the sinking fund, $70,000 of ‘15-year 4% .convertible deben-
. tures. due March 1, 1960, at 103 .and interest, Puﬂyment' will be’ made

at the Manufacturers Trust Co., trustee, 55 Broad St., New York, N. Y.
The. debentures: called for ;e’demptlou :may be con’verted lnt(; cormn

' mon: shares at ‘the conversion price 'of $14 per share up to-the close

of husiness on Sept, 3, 1946.—V, 163, p; 3131L.

Continental Motors Corp.—Meeting -Adjourned—'
A" stockhelders meeting called for. July 30 was adjourned. imtil

© 9 A M. Aug, 13,.C, J, I_teese,. President, reported.—V, 164, p. 418, )

Cortley Frosted Foods, Inc, — Stock Offered--Luck=
hurst & Co., Inc., and Reich & Co., New York on July
31 offered 88,900. shares .of common stock (par ‘50¢)
at $3.25 per share, These securities are offered as a spe=
cuilation. 3 : it
BATE OF T4 nhAhan, Co Hem o /e Fork, - Begltrar,

- HISTORY AND BUSINESS—Company was D
Juﬁe LA . Con p 1y : ‘incorporate,d in Delaware
enry .Landau, 'the President. .of.the .corporation; started a ‘smé
frozen foods business in August, 1944, which was initially operatean‘;g

* conjunction’ 'with a . wholesule ' ice 'cream = distributing’ business Mr.

Landau-had conducted for over 12 years. The frozen fo S

expanded. substantially and.on May' 15, 1945,-Mr. Lund:xgsag‘éﬂﬁs.
Edith M, Hoffman'entered- into & partnership”agreement  to -conduct
the business-under the name Cortley Frosted Foods, the name under
which Mr, Landau had conducted. his business.for a short time prior
‘thereto, .. Following the organization of the corporation, it acquired,
as of the close of business on June. 30, 1946, all of the assets intlud~
ing "goodwill, and'assumed all' existing liabilities,-.of this partnership,
which had a stated net worth of $105,95¢ as of that date, in con=

. sideration of. the issuance.to-the partnership of 1,000 shares of the

:g:gl?ration's common stock (par $1), all of its then ‘authorized common
" The’ éorporktmn now: distributes- its: products hy‘means of its ov
delivery system in New York City, other than:Staten Island,.the enst?ewr:

- central -part- of New  Jersey and -some parts of “Connecticut, Th
- products of the corporation are ‘also distributed. throughout: " 'sub'3

stantial part of Long Island and part of Pennsylvania b €]
wholesale distributors who purchase from the cgrporatlox{ lr;c: ?: x;g'eexéf
ently ‘anticipated - that the corporation’s products will. reach other
territories in the future by means-of sales to other ‘wholesale dis-
tributors. Corporation handles a-line of frozen foods; including frozen
vegetables, vn'uits, fish, poultry, specialty items such as frozen pies
and hors d'oeuvre and various- pre-cooked  items  such as pot. roast,
Virginie ham and filet mignon, and also sells packaged ice cream, most
Corporation contemplates -
the near future adding & fairly complete line of uncooked Irozgn meia

- to’the-kist of products sold under its name.

PURPOSE—Net proceeds from the sale of the 88,900 shares of com-
mon  stock now offered have not been earmarked. for, -any spec:mc

' purpose’and are to be added to the working capital of the.corporation

to. be-used for general purposes, principally in tion with th
purchase of. inventories, commociity loans,  rather than to limit itg
operations by -the use of its own capital exclusively, ~The corporation
g:)::t.nob at present contemplate acquiring any plant or-capital equip~
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING .

Authorized  Outstandis
Cog:mgn stock (par 50c) 500,000 shs. 241,500:!?:
n July 18, 1946, a certificate of amendment to the certificate .of
incorporation was filed, increasing the authorized capital stocl: :o
500,000 shares of common stock- and changing ‘the par value of such
shares from $1 to 50c per share.. On July 23, 1946, as the result of a
stock: split-up effected in the form of a stock dividend ‘on the basis ,of
151.6 shares of newly authorized common stock, par 50c per share
for each outstanding share of common stock, par 50¢ per share,

certificates for 96,138 shares wer
e b e were issued to Mr, Landau and 56,462

SUMMARY OF EARNINGS (THE PARTNERSHIP)

2 Mos. End.. ¥r. End.
June 30,’46 Apr. 30,’46
$398,543 - $570,213
321,594 - 441,221
55,978 93,148

$20,969 $35,842
1,683 5,636

$19,286 ., $30,206

Sales
Cost of goods sold
Selling, gen. and admin. expenses,

Net profit on operations.
Income deducti interest

Net profit

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as -pessible.

Custer Copper Corp., Boise, Idaho—Files with SEC—

The company on July 22 filed a letter of notification with the SEC
for 3285,0(10 common shares ($1. par), and 59,000 warrants, the latter
to be pur for in t only and not resale, Offering price $1
a share. Proceeds. will be used for expansion of mill, underground de~
velopment, property payments and working capital. N

Danly ‘Machine Specialties, Inc., Cicero, Ill-—Regis-
ters with SEC— Wity i

The company on July 26 filed a registration statement with the SEC
for 60,000 shares ($25 par) 5% cumulative preferred stock, with war-

-~ rants. attached for ‘purchase of 60,000 common ‘shares, and 130,000

shares of common stock (par $2), Underwriters, Paul H. Davis &
Co., and Shillinglaw, Bolger & Co., Chicago, Of the total common
60,000 shares are reserved for issuance upon exercise of warrants.

. Company will .receive .proceeds from:the sale of the preferred shares

and from the sale of 30,000 shares of the common. Stockholders will
receive proceeds from the sale of 40,000 shares of common.  Company
will use its proceeds,.together with a $1,000,000. bank loan, to puréhase

and equipment and to retire bank indebtedness.

De Vilbiss Co.—Registrar Appointed— e
- The ' Chase National Bank of the. City.of New York has been ap-
pointed reg_ist‘rar of the common stock, $5 par yalue~V, 163, p, 3282.

Delaware & Hudson Co. (& Subs.)—Earnings—
“(Includes income of Hudson Coal Co. and its subsidiaries) .
Period End. June 30— . 1946—3 Mos,—1945 = 1946—8 Mos.—1945
Gross Lil.iii.Li Uil.l'$18,118,201 $19,274,423 $39,553,964 $39,588,755
Expenses 15,759,135 - 15,552,076 * 33,007,100 . 31,498,733
Prov.’ for. Fed. - . O i
income’ Lol lin loly Cr6,000 - 228,000 380,000 731,000
23,469 61,797 50,181 .. 72,997

906,425 992,762 2,008,340 1,991,075
- 1

on income

$1,345,172 $2,439,788
897,784

579,151
144,68
570,163"

$248,002

iNet before fixed chgs., i R :
et $4,108,343 - $5,304,950
1,542,396 - 1,803,154
202,868 ' 1,283,137
- 292,226 289,414
1,379,575 ' 1,204,603
$691,278 . $724,672

Amort, of ‘railroad de~ VA
fense projects 100,479
properiy 3 14‘5‘,952

Other deprec. depl G
CHATEES. mu il e 666,590

Net income -i.....o Dr§296,769'

¥

pigitized Tor:FRASER
tp://fraser.stlouisfed.org/
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Corp.—-Earnings— ‘Devoe & Raynolds Co.; Inc.—Partial Redemption—

June—

Net from  railwa,
Net ry. oper. inco);ne-_'- i
From Jan, 1—.
Gross ' from ' railway___
i Net from railway___
Net ry. oper. income..
—V. 163, p. 3132,

Givas froti. Eetl
Toss from. railway...
Net from railway. -
Nf:!;_ Iy, oper. income..
From Jan, 1 -
Gross from
Net “from raflway.
- Net ry. oper. income.
*Deficit.—V, 164, p. 6.

Immediate payment of the
dend of $3.50 per share,

June—
Gross from railway..__
Net, from railway.
Net ry. oper. income.__
From Jan, 1—
Gross from railway..._
Net from railway.
Net ry. oper. income.._..
—V. 164, p. 146,

‘Denver & Salt Lake Ry.—Earnings—

1946
$283,511

50,659

61,193

June—
Gross from railway.._.
Net from railway
Net ry. oper. income.__
From Jan, 1—
Gross frou railway....
Net from railway ¢
et ry. oper. income.__
—V. 164, p. 146.

:Derby Oil Co.—Plans Chan
ance of Additional Stock to B

Wi 1946
. Gross' from rallway_ ... $3,182,320

2 492,290
. 327,614

20,237,469
2,298,302
1,050,661 .

railway... *32,586,885
3,846,784
1,489,607

Delaware-New Jersey Ferr

All ‘of the outstanding shares of preferred stock have been
called
for redemption on Sept. 30, next, at $105 per share and dividends:

full redemption price, plus accrued divi-

may be obtained -
ton Trust.Co., Wilmington 9%, Del, W5 iy Btk af Pua Wilmng

This company is subsidiary of Wilson Line, Ine, !

1,520,119
150.765
222,892

1945

" $4,133,050"

998,188

471,569 4

24,231,321
5,061,719
2,607,345

1945
$6,764,525
1,884,882
*723,319

38,054,257
8,434,300

2,006,763 .

1945
$7,540,020
3,433,041
1,542,167

24,032,647 38,429,390
2,961,236
1,047,644

15,145,108
1,116,615

1945
$250,087

43,702

65,006

1,476,984
- 278,477
420,839

" $4,119,475

. 1944 1943
1,023,421 .

‘581,364 - 151,753
23,305,194

25,602,603
7,095,161

6,992,536
4,543,542

2

Delaware Lackawanna & Western RR.—Earninés—
1946 L

$5,400,432
382,902
59,495

1944 1943
$6,653,857 | $6,749,521
2,029,688 2,259,517
871,152 940,799

39,291,393
10,667,471,

4,435,753 6,443,160

y Co.—Calls Pfd. Stock—

~ :Denver & Rio Grande Western RR.—Earnings—
1946

$3,953,430
562,059
245,753

1944
$5,453,893
1,345,594
805,260

1943
$5,990,583
2,718,870
1,573,758

33,174,449 33,908,683
10,624,391 15,039.727
7,063,907 8,627,905

1944
$264,528
8,720
217,558

1943
$194,508

18,054

31,274

1,621,740
-2179,703
393,946

1,493,066
413,133

ge in Par Value and Issu-"
e Underwritten—

‘The stockholders will vote -Aug. 15 an changing the co
Irom its present no par value to a par value o% s% per sh::r:on stock

At was also. an;

d that the

t is At

tiations for tt‘(l:%k“lel‘ and ‘distribution of an additional 131,517.3 53535

of s $ tion of the proposed sale wil
total of 400,000 shares issued and outstanding out of thcle r::‘tlllxs.):lge:

capital of 500,000 shares.
‘The proceeds from the sale,

remainder applied to working capit

At the present time the .mana;
with Nelson Douglass & Co., of Los Angeles,
Inc, of Chicago, for the sale and distributi
,131,517.3. shares of common stock. The ve
the transaction will be consummated at
Curb Exchange quotations, on the effect
statement, less a reasonable and custo
provided, however,
on the clearance d
require from 30 to 45 days to file and c

writing and selling,
directors such price

if consummat
the remaining_ balance ($650.000) ed, will be used to retire

on. the term
al.

gement

with the Securities and Exchange Commission,

‘The New York Curh Exchange en Ju
approved for listing 334,313 shares of
company, in substitution for a like amo
ing and listed, plus 65,687 additional )

issued,—V. 164, p, 554,

 Detroit Edison Co. (& Subs.)

" "12 Months Ended June 30—

Gross earnings from utility operations
*Operating and maintenance charges,
Federal normal tax and surtax

Federal excess profits tax

bank loan: and the

is carrying on megotiations
and H, M. Bylleshy & Co.,
on of the above-mentioned
rbal arrangements are that
a price based on New' York
ive date of the registration
mary commission for under-
that if in the opinion of the
ate justifies the sale.

lear the re

ly 26 announced that it has
$8 par common stock of this
unt of no par shares outstand-
hares of $8 par common when

—Earnings—

1946 - 1945

$84,857,749 $85,368,336

66,930,665 68,291,658
3,827,000 3,525,000
1,061,000

___________________________ $14,100,084 $12,490,678

GJrogg corporate income
De from income

Net i

*Includes current apropriations to
retiremen
provision for accelerated depreciation and fotr
and accruals for all taxes other than income taxe

_Detroit Gasket & Mfg. C0.—6% Stock Called—
All outstanding shares of 6%

Bank
New York, N. ¥.—V. 161, p. 1314,

- Detroit & Mackinac Ry.—Earnings—

1946
$100,849

13,491
w0,

June—
Gross from raiway.
Net' from railway
Net ry. oper. income___
From Jan, 1— :
gross from railway.____
et from, railway._ . __
Neb ry. oper. income___

*Deficit.—V. 164, p. 146,

595,517 |
=% 110,714
36,762

1945
$83,771
9,145
12,164

479,564
46,062
1,310

582,156 303,565

$3,888,856
1,196,998 .-

39,946,249 -
14,105,862

-company.

495,336

The corporation has called for redemption on Sept. 1, 1946, through

operation of the sinking:fund, $35,000 of 20-year 27% %: sinking fund
debentures due Oct. 1, 1965, at 101% end-interest, Payment- will be "

made at the Guaranty. Trust Co, of New York, trustee, 140 Broadway,
New. York, N.-¥.—V, 163, p.-3282. o : ;

..~ ‘Dictaphone Corp., NéW‘-Ydrkl—Régisiers with SEC—
4,246,795

-The company on July 25 filed a registration statement with the SEC
for 65,347 shares. (no ‘par) common  stock.
Lynch, :Plerce, Fenner & Beane, New York. ' Stock’ will be offered at
rate of one-half-share for ‘each’shire’ held.- Unsubscribed shares will
be_sold -to underwriters,
—V. 163, p. 900, :

'Drug Products Co,, Inc,, N. Y.—Files ‘with SEC— .

“The company on July 25 filed a lettér of notification with the SEC ;

for 50,000 shares ($1 par). common, . The shares are to be delivered
to Benjamin Hinerfeld, Passaic, N.'J.;” and Isidor Josephson,' Nutley,

N. J., as part payment of purchase price of all issued and outstanding .

common stock of Purity: Drug-Co;, Inc, of Passaic,’ purchased by the
Shares ‘are valued at $3'a-share,  If stock is publicly of-
fered, supplemental letter of notification will be filed.—V. 163, p. 1861.

Duluth Missabe & Iron Range Ry.—Earnings—
June— . i e Y 1946 1945 1944 .
Gross from railway._.. $4,388,755 $5,387,746 = $5,835,227
Net from railway-_.-. 2,542,335 3,471,393 3,854,018
Net ry, oper.-income.. 2,216,650 1,888,950 2,110,074

From Jan. 1—
Gross from railway...
Net from : railway._._.
Net ry. oper. income...

—V. 164, p. 147.

1943
$5,421,310
3,608,126
1,293,205

8,994,877
1,216,491
410,498

15,793,735 15,358,704
6,396,495 - 6,177,961}
3,309,177 3,194,482

12,353,832
4,602,438
1,635,592

-Duluth South Shore & Atlantic Ry.—Earnings—

June-~ T 1946 1945 ‘1944
Gross from railwey__..  $291,336 - $406,729 ' $365,008
Net from railway. #28,964 106,757 69,234
Net ry. oper. income_:_ *60,894 84,045 48,876

From Jan, 1—

Gross from railway....
Net from railway
Net: vy, -oper. income....

*Deficit.—V. 164, p. 147.

Duluth Winnipeg & Pacific Ry.—Earnings—
June— 1945 1944
Gross from railway__._ $237,700  $268,600
Net. from railway—.__. 65,814 86,474
Net ry. oper. income._._ 16,188 40,588

From- Jan. 1—
Gross- from . railway... 1,374,200 - 1,896,900
Net - from railway-..._ 305,631 649,211
29,852 285,298

1943
$394,054
155,034
136,742

1,932,986
88,502
*97,629

2,137,576
425,712
308,272

2,133,386
501,442
366,230

2,000,892
577,407
436,388

1946
$173,600
#10,585 .

107,730
#46,292°

68,818

1,320,800
396,695
158,544

1,282,100 :
138,953 -
Net ry. oper. income. *025

“*Deficit.~—V. 164, p. 7.

Dumont ‘Electric Corp.—Dividend Number 2—

The directors have declared a quarterly dividend of 15 cents a
share on the commen stock, payable Sept. 1 to stockholders of record
Aug. 15, 1946. An initial distribution -of like- amount was made-on
June, 1, last.~=-V. 163, p. 2436.

E. I. du Pont de Nemours & Co. (& Subs.)—Earnings
“Period End: June 30—~ - - 1946-—3-Mos.—1945 1946—6Mns.~1:4$
$ $ $
Sales (net of returns, ‘
allow., outwd, frght.,
C. 159,651.582 164,107,909 307,852,718 326,402,748
2,840,395 5,632,496 7,471,561 12,487,126
162,491,977 169,740,405 315,324,279 338,889,874
104 605,191 106,669,766 200,907,744 213,103,654
17,505,281 12,282,667 34,177,195 25,025,089
6,652,663 8,933,759 13,227,887 17,654,109
13,870,000 30,580,000 28,040,000 60,450,000
19,857,842 11,274,213 38,971,453 22,657,022
5,000,000 ) 7,500,000 12,500,000

1483950 " 109.719 - 1,823,230
1,115,090 'Dr3s5,237 4,507,212

Other oper, revenues..

Cost of goods soid and
other oper. charges_.
Sell,, gen, & adm exps.
Depr. and obsolescence_
tProv. for Fed. tax. on
oper. inc. (alloe, por.)

Oper. income—net _..
Divs, from 'Gen, Motors
Lorp., com, stk,.
Inc, from iny, in contr.
cos. not wholly owned
Miscel. other inc.—net-

15.000‘,000

142,719
315,951

7,599,040
650,000
6,949,040

7,224,482
950,000
6,274,482

18,830,442
2,070,000
16,760,442

15,458,670
1,770,000
13,588,670

Proy. for Fed. taxes on
oth. inc. (alloc, por.)

Other income—net___

$14,682;240 $12,794,243

6,191,759 6,067,318

$8,490,481  $6,726,925

(depreciation) reserve,
postwar adjustments,
5.—V. 164, p. 418,

preferred stock, par $20, have béen
946, at $21 per share plus accrued .
a total of $21.20 per share. Payment
Farmers Trust Co., 22 Willlam St.,

1944
$86,473
12,238
. 8871

1943

$90,055
8,385

. 2,575

475,115
54,962
18,102

497,809
77,293
14,461

. Detroit Toledo & Ironton RR.—Earnings—

June—
Gross from- . railway...
Net  from railway..
Net ry, oper, income._
From Jan, 1—
Gross from - railway....
Net from  railway.
Net ry. oper, 'income_._
—V. 164, p. 275: . 3

1946
$570,882
93,325
79,078
4,474,141

1,213,254
613,016

1945
$625,673
158,936
89,098

4,860,021
2,018,777

1,114,145

1944 .
$645,862
199,293
120,518

1943
$668,017
260,566
171,205

4,134,074
2,026,090
1/123/439

4,024,516
2,414,121
1,323,383

{ Detroit & Toledo Shore Line RR.—Earnings—

‘June— ¥
" QGross from railway_._.
Net from railway.
Net ry. oper, income...
~ From Jan,:1— .
Gross from railway._ ..
Net from ‘railway....
Net ry. oper. ‘income..."

—V. 164, B. 146, -

pitized for FERASER
D;//fraser.stlouisfe

1946

.$333,009
136,199
37201

11,964,565 .
7,892
190,604

1945

$329,728 -
139,939
49,179

2,301,362
1,160,682
347,470

1944
$302,988
125,540
50,906

1943

35,280
2,297,287
‘362,832

-politan. St. Louis Co., .both of St.

$281,712-
-additional -working- capital.’ .

..~117,903-

2,232,855
1,191,732/ 1,252,358:
.- 464,798

t 1 26,806,882

Ne 17,548,695
Divs. on pfd. stk. 1,899,957

1,899,957

15,648,738 51,931,982 32,545,779
11,117,871 11,121,962 11,113.755
$1.41 $4.67 $2,93

651,000 823,000 1,056,000
33,365,763 27,789,423

55,731,895
3,799,913

36,345,692
3,799,913

24,906,925

Bal. appl. to com, stk.
11,121,962
$2.2¢

*Common shs. outstdg.
Earns. per com. share:
1Co’s. equity in prof. of

controlled companies
Common dividends .-

*Excluding average number of shares in treasury. fIncludes, in 1945,
provision for lability under renegotiation and repricing .acts. iNot
wholly owned exceeded the dividends received from such companies.

CONSOLIDATED BALANCE SHEET JUNE 30, 1946

ASSETS-—Cash, ' $209,863,592; accounts -and notes receivable (after
reserve of $3,989,398), $52,250,655; inventories (at.cost or less, not
in excess of market), $88,409,281; funds restricted to U.S. government
contracts (contra), $11,558,469; General Motors Corp. common  stock
(10,000,000 shares carried at $26.45 a. share), $264,500,000; securities
of controlled companies not. wholly .owned (at cost), $13,958,362; other
securities -and investments, $24,014,094; plants and. properties (at ap-
‘proximate’ cost), §539,102,022;- goodwill, patents; trademarks, ‘etc.; ~$39,=
967,035; deferred charges, $2,287,612; total, $1,245911,622. 0« « 4%~

LIABILITIES—Estimated ~Federal income taxes (after deducting
U. 8. government securities: held for payment amounting to.$97,784,~
400), $2,192,503; accounts payable, $32,485,136; other accrued lia-
bilities, $24,316,235; U. S. government advances gnd related liabilities,
less charges in process.of settlement (contra), $11,558,469: provision
for awards to employees under: bonus plan- (exclusive of $3,931,623- (in-
cluded in. current liabilities),  $11,529,557; reserves for pensions (in-
cluding obligation for funds borrowed: from: Pension Trusts, $24,300,«
000); $34,996,785; depreciation ‘and obsolescence, $292,508,179; insur-
ance and contingencies, $31,737,826; preferred stock (no par value—
issued and outstanding—1,688,850 shares), $168,885,000; common stock
($20 par value), $222,450,240; surplus (earned, paid-in, and .arising

743,000

-from' revaluation of -assets), $413,331,262;: common stock in. treasury

(550 shares at cost), Dr.$79,570; total, $1,245,911,622.—V, 164, p. 419:

Dyke Bros,, Fort Smith, Ark.—Files with SEC—

The company-on July 22 filed a letter of notification with the/SEC
for $290,000: 4% sinking ‘fund -debentures,  due 1956. - Offeringgdprice,
$1,000'a’ unit.:” Underwriters are Edward D. Jones & Co. and Metro~
Louis, * Proceeds will be used for

i Eastern Electronics Corp,, New Haven—Files with SEC
.="The company on July 26 filed a letter of notification with the SEC,
for 10,000 shares of class B capital stock, . Offering price $10 a share.

. Proceeds will ‘be used: to ‘repay . outstanding loang and. purchase new:

equipment.: Issue not underwritten, ' '~ -

Underwriters, “Merrill

Proceeds. will be'added to. general funds.

1943
$265,400 -

| Eastern Gas & Water Co., Philadelphia<Files' with

The company on July 23 filed a letter of -notification with the SEC .
for $254,000 of secured 4% bonds, due 1976. - Offering price, $1,000 &
unit, . Underwriter is Bioren'&.Co., Philadelphia. . Proceeds will be
used for acquisition of properties, A S

. Ebasco Services Inc.—Weekly Input-— e GRS
For the week ended “July' 25;. 1946, thé System :inputs of client
operating companies-of Ebasco Services Inc.,:which are subsidiaries of -
. American Power & Light Co., Electric Power & Light Corp. and National Y
“ Power-and Light Co;;. as compared. with. the.corresponding. week during -
1945 were as follows. (in thousands of kilowatt hours):

1946

Increase

: 1945 Amount Pet.

. 179,390 175,433 3,957 2.3

. 73,278' 81,139 7,861 *9.7
101,313 106,277 4,964 *4.7

Operaling Suhsidls.fles, of— s

National ‘Power & Light Co
;% Decrease. i y
+NOTE—The above figures do not include the .system inputs of any
companies not appearing in both periods.—V, 164, p. 555. T 8

“Edison (Thomas A.) Inc., West Orange, N, J.—Regis-
ters with SEC— . : . v (e

The company on July-29 filed a registration statement with the SEC'
for 100,000 shares of class B common stock, non-voting:(par $3.33%)
all of which are issued and outstanding.” Underwriters are Riter &
Co. Shares offered are part of the holdings of Mrs. Mina M. Edison,.
Charles Edison and “Theodore M. . Edison, ; Price, by :amendment.
—V. 161, p. 766. :

“Ekco Products Co.—Plans to Sell New Preferred and -
Common Stock and Split-Up Common Shares— i~ © 0

* The stockholders ‘will be asked ‘at-a ‘special meeting to.be held
on Sept. 6 to authorize the creation. of ‘a: new issue of $7,500,000 pre-
ferred -stock ‘and the increase in ‘the authorized common stock from
750,000 shares to 1,500,000 shares. iy,

1t is proposed to sell-$6,000,000: of the new. preferred stotk as a
convertible ‘series with - the dividend rate, redemption price- and. con=
version “price to- be ‘determined immediately before the date of. the
public offering. .

It also is proposed ‘to split the present common stock 2-for-1 and
for the company to sell 40,000 shares of 'the split-up. stock to’the
public. Union:Securities Corp. is expected to head ‘the underwriting
group making' the public offering. 2o .

The proceeds from. the sale of these two issues will be used to. the
extent of $3,880,800 to retire the company’s presently outstanding
4Y,% preferred. stock  at the redemption price of $110 a share.: The:
balance of the proceeds, estimated to be in excess of $3,000,000, will
" be -added to the general funds of the company to replace approximately
$3,000,000.-that_has been: expended.in 1945 and so far in' 1946 for
new plants and equipment, acquired for the production of new products‘
and for increasing ‘available facilities for-products previously ,made by
the company. ; e Werbn

“Certain- trusts and -other-stockholders of the company intend ‘to sell. .-
144,000 shares of the new: split-up common stock, or approximately 17%.
of | the 827,500 'common’ shares* that will. be - outstanding ‘upon  the
completion of the: financing,. according to  the proxy to stockholders.
The. company will have no-funded-debt and: its only. capital other;than
the common stock will be the $6,000,000 convertible preferred stock.f,‘
V.:164, p. 275. ; B :

El Paso Natural Gas Co.—Trustee— iy 43t

The Manufacturers Trust Co., New York, N, ¥, has been appumte_d
trustee .for first mortgage pipe.line bonds, 3% series, due 1966.—
V. 164, p..555. :

Electromaster Inc,—Listing— %

1t was-announced on.July 29 that the Detroit Stock Exchange. has
approved an application to list 600,000 shares of $1 par value common
stock of this corporation. -Subject to registration becoming effective,
trading in the stock is expected to begin in about 30 days.

Opening of the company’s new. plant in Mt. Clemens, Mich., on
July 29, 1946, provided 75,000 square feef to which part of the Detroit
operation was moved. It is reported that capacity to double the output
of electric ranges will ‘be provided.—V, 163, p, 2004: :

Electronic Laboratories, Inc., Indianapolis—Registers
with SEC— sy : ST ke

The company on July 29 filed a. registration statement for 140,000
shares ($1 par) .common, stock, of .which ;40,000 shares are being sold
by two stockholderse: Names: of underwriters. will. be. filed by, amend-
ment, Proceeds from sale of company’s 100,000 shares will'-be used
for purchase of inventory, payrolls, and working -capital.—V. 163,
p. 2578, L ¥

Elgin Joliet & Eastern Ry.—Earnings—

June— - 1946 1945 1944
Gross from railway--— $2,016,511 $2,571,599 $2,955,145
Net from railway. 245,177 341,670 876,510
Net ry. oper. inco! 44,848 76,455 310,807

From Jan. 1—
Gross from railway... 11,113,857
Net' from railway. 966,259
Net ry. oper. income.. *568,341
#Deficit.—V, 164, p. 419.

Empire District Electric Co.—Partial Redemption—

The company has called for redemption on Sept. 'l, next, through:
operation of the sinking fund, $53,000 of first mortgage 3% % ‘bonds,
due 1969, at 106.6% and interest. Payment will be made at the Harris
Trust & Savings Bank, 115 West Monroe St., Chicago, Ill.—V. 163, p.
651, E y

Equitable Office Building Corp.—Proceedings Su‘s{

pendeds— ) e i )

Federal Judge John C. Knox on July 31 témporarily suspended pro=
ceedings in nection with the ¢ mmation of the plan of reorgan-
ization, pending the outcome of an application by stockholders for a
stay. This was scheduled to be heard on Aug. 2. before Supreme
Court Justice Reed. : NG TR T e

Judge Knox indicated that if the application is denied, consumma-
tion will proceed without further delay. He set Aug: 9 for a tentative
hearing in the event a stay is granted, \ . %

Counsel for Empire Trust Co,, which. has been.approved as:indenture
trustee, stated on July 31 that the company is. willing to undertake
the " trust if requested by the Court. However, in distributing new
securities, it would notify recipients that it would not be liable for their
validity in view-of several appeals pending from’ orders“issued in the
reorganization proceedings.—V. 164, p. 555: :

" Erie RR.—Earnings— . =
L e WK P gl 55131399415'69 $15.000.447 $12,061,045.
rom railway.-... 89,688, $13,391,5 ,098, 1961,045-
o IO oy - 4108205 4350197 ~.4,097927 4,929,491
Net 1y. oper. income_ '1,104,'425‘ 1,775,434 - 3,730,839 1,443,27;3#’

. From Jan. 1—
‘Gross frem: railway.
Net from railway...
Net ry. oper. income___
*Deficit o
Orders 900 Freight Cars— TR : Moo
."‘The company has-placed-orders-for-900 freight cars and 20iswitch~
ing englne];,, it *-was - announced  on..July.-30. The . American Car &
Foundry -Co. ~will furnish: 500 box cars, :the Greenville .Steel Car Co. .
900 hopper ‘cars and the~Bethlehem “Steel Co." 200 70-ton gondolas..
" The -American Locomotive Co. received contracts for 16 of the engines
and the Baldwin: Locomotive ‘Works. veceived “an ' order for, four.—.
V. 164, p. 14T, : :

1943 -
+$2,462,047
518,324
58,796

16,267,947
4,268,467
655,301

18,131,688
5,146,288 -
2,248,001

17,119,573
4,314,734
1,524,683

A

; 58.06’7,400 75,326,474 179,954,461 76.705,843
5,049,287, 20,359,974 25,842,273 30,252,316,
#1,512,825 ' 8,616,139 ~ 10,864,684 10,353,707
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Inter-Americano, S, A.—Underwriters
/' On July 24 company announced agreement to acquire control of .two
Cuban airlines. Stockholders will vote Aug. 16 on . increasing duthor-
{zed. common - from- 1,000,000 shares” to- 2,000,000 shares: (par $1).
Probablé public offering of over 300,000 shares with: Van -Alstyne, Noel
& Co. as principal underwriters—V; 164; p. 555. £ ]

Fairchild Engine & Airplane Corp.—Moves Office—,

“The. corporation ‘on Aug. 1 announced the removal of its export
department from Washington, D. C., to New York: City, where- offices
will be occupied-with' the head -office of the corporation’ at 30.Rocke=?
feller Plaza, B ; 2

“J. Caxlton Ward, Jr.. President, said the move was made: to facilitate
contacts with: export  fitms, foreign corporations and" foreign’ govern="
ments. witich maintain offices in'New York City. ‘The New York office
wnder the:direction of Marvin' J: Parks, Manager of the' export depart-,
ment, will handle all foreign sales of the Pairchild ‘Packet cargo:-plane,
the. F-24  personal plane, Ranger aircraft engines, Duramold:car-top
boats and other products.—V.’ 164, p: 276 !

. Expreso- Aereo

“Famaily Finance Corp.—Stocks Offered—An under-
_writing group headed by E. H. Rolling & Sons, 'Inc., on’
- Aug. 1 undertook new financing on behalf of: the corpo-
ration, involving issuance of 90,000 shares of 45 %: ($50-

" par) convertible preference stock and: 25,000 shares ($1
par) common stock, The preference stock is priced- at
$55 a share (flat); and the common, at $23.50 a share.

I EXCHANGE ' OFFER~Company is offering to the holders of its
presently outstanding $1.50 cumulative preferred stock, Series A (no
par), and to the holders of its presently outstanding $1.50 cumulative
preferred stock, Series B (no par), the right to-exchange such shares
for shares of the 4% % cumulative preference stock, on the following
basis: %

*For each two shares of $1.50 cumulative preferred stock, Series A,
surrendered to the exchange agent, together with a cash payment ton
the exchange .agent of $1.25, the exchanging stockholder, will be
entitled to receive one share of 4%% cumulative preference stock.

SFor each two shares of $1.50 cumulative preferred stock. Serles B,
surrendered. to the exchange agent, the exchanging stockholder will
be entitled to receive one share of 4% % cumulative: preference .stock
~and 75¢ in cash, .
/..: The' foregoing exchange- offer is based upon an. offering price for
‘the 414 % cumulative preference stock of $55 per share and upon the
_ redemption: price of the $1.50 cumulative preferred stock, Series A, of
$26.50 per share and the redemption price of the $1.50 cumulative pre-
ferred .stock, Series B, of $27.50 per share, plus, in each instance, ac-
crued. dividends. to' Oct, 1, 1946, the date of redemption, amounting

0 37%ec per share. 4
. The exchange period will expire at Noon, EDST, on' August 12, 1946,
~and: any <hares received after that time:will not be: eligible ‘for-ex- '
change. Any' shares not exchanged will ‘he called by the company for
redemption on: Oct. ‘1, 1946, at their respective redemption prices,
fncluding accrued dividends to- the date of redemption:
I -HISTORY & BUSINESS—Company was “incorporated: in: Delaware
©on May 2, 1927. Company is a holding company, the subsidiaries of-
which are engaged in-three’ distinct typesof ‘the.findance business and
- metivities related thereto: Company, out of its own:capital or borrow«
“4fgs; lends its subsidiarfes the''moneys necessary. topermit: them: to:
duct their respective  busi ‘The'operating: offices: of such
subsidiaries are managed through Security Bankers Management Corp:,
& wholly-owned: subsidiary of ‘the'company, the. personnel:of:which
. furnishes’ supervisory,. accounting and auditing ‘services to':such opers
- mting offices,
. The present 95 finance offices operated: by: subsidiaties”of the com-
pany are located in 53 cities in 16 states. :

“ Approximately 65% of the investment. of the company’s . subsidigries
A customers’ instalment: notes:.and - contracts- receivable- at April 30;
1946, was in loans made under-the provisions of so-called” *small Toan’
Yaws”' or ‘similar legislation. ‘ These operations: are icarried: on in
¥Florida, Illineis, Kentucky, Louisiana, :Maryland; Massachuseéits, New

_ ¥ork,. Ohio; Oklahoma, Pennsylvania, Utah and Virginia.
PURPOSE—The: net proceeds to be' received by the company from
‘the: sale of 'the preference stock, Series: A, .and: the: common stock
will be utilized to: retire, either pursuant to the exchange offer or by:
call for:redemption, : the presently —ouistanding . 87,035%. shares of
$1.50 cumulative preferred stock, Series A; and 25,000 shares of $1.50-
cumulative preferred stock, Series B, the redemption prices of which’
are respectively $26.50 and $27.50 per share, plus. dividends, The
balance of the net proceeds will be added to the company's cash bal-’
ances, It is. the present intention of the company to use the major
portion, if ‘not all, of such funds toreduce outstanding bank loans
and commercial papet. 2
- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
A ’ Authorized: Outstandin
J.OSyearle%% s{nlszing fund debentures ; " ol
~due July 1, 19 $3,500,000 - ,000,900
Preference stock (par $50° per share). . 150,000'shs, b i
4% 9 cum, pref, stk., Ser. A (par $50) - 90,000'8hs.!
Common stock (par §1).... *750,000 shs, 520,399% shs.
#175,610 shares will he initially reserved for: issuance  upon" conver-
sion of the 90,000 shares of preference stock, Series A, - :
A5 of 'April 30, 1946, the company hed outstanding $7,925,000 of
bank loans and commercial paper due within one year.
' UNDERWRITERS—The principal - underwriters named below have:
mgreed with the company, tc purchase, (i) the number of shares of
preference stock, Series A, (il) the percentages of unexchanged pref-
erence stock, Serles A, and. (iii) the number “of ‘shares of common
stock set forth below opposite. their -respective names:
Preference Shares
Not' % of Unéex-
; . sE\;bjhectto -chang‘?d» Com.
; change  8toc hare!
¥ H. Rollins & Sons; Inc 4,1538' 12.22%" 83,0558
G. H, Walker & Coi.. 89

3,021 1223
Blair’ & Co.. Inc ?_233
Hayden, Stone & Co.... . 1,668~
The Milwaukee Co 1,668
Riter & Co 1668

Stroud ‘& Co. Inc
‘Whiting, Weeks & Stubbs
Courts. & Co.

“T'he' Robinson-Humphrey' Co.
Harold ' E, ‘Wood: and Co..
Johnston, Lemon & Co.
Barrow, Leary & Co....
Mason-Hagan, Inc.
Straus & Blosser.
H. P. Wood & Co..L
* 'Wyatt. Neal & Waggoner.
Johnson, Lane; Space and Co,, Ine
Reynolds & Co 111 277
Goldmen; Sachs & C0..oivliuw 12220 ' 3,055
: CONSOLIDATED INCOME STATEMENT ¥

10 Mos. End. ‘Years Ended June 30—
Apr. 30,'46 19450 1944 1943
$3,871,083 $4,161,948 $4,061,421 - $4,595,310

67,026 83,963 + 88,083 104,410~

$3,804,056° $4,077,985° $3,973,337  $4,490,899
2,237,773 2,654,597 2,669,235 © 2,963,220

$1,566,282 ~ $1,423,387 ~ $1,304,102
32, 7,739 10,815

$1,431,127 ©$1,314,917
239,686 222,019

Gross oper, income..__
Int. on inv; certif.

©1 Operating income __.
Operaupg €Xpenses ...

" Net inc. from oper, ...
Other income ;. ceuew e
$1,527,679

250,744

Gross income

Income .charges

Fed. inc, & decl. value |
exces® prof. tax. (no. -
excess profits. taxes).

State income  taxes.... -

$1,598,750
226,789

512,202
21,125

$743,606

490.000
30,000

$851,960

423,618
15,624

$653,655

440,347
20,381

$730,712

Net income ;
=V, 164, p: 277,

- Net ry. oper. incom:

$1,527,679

‘elected a director.—V. 164, p, 556.

Federated. Department Stores, Ine.—Split-Up -and
Bank Agreement Approved— 5

‘The stockholders voted at a special meeting on: July 31. to' double ,
the, authorized’ shares. of common stock and to split the outstanding. ,

) < stock " two=f A new $5,000,000 credit call agreement
between Abraham & Straus, Inc., Brooklyn Federated unit, and;the.
National City Bank was also approved. ; '

Common:-stock. . was - voted- -roughly. 908,000~ to. 2,500 .and : preferred
stock 85,000 to 1,000 shares in favor of the proposals,

Fred Lazarus, Jr., President, has announced that it is planned to'pay
querterly dividends of ‘373" cents on new stock, in effect doubling'rate
paid’on’ the common’ stock prior’to a 75-cent” dividend paid July 31 to -
holders of record on July 19.

*The split’ will' be’ effected by the mdiling about Aug. 12" of additional
certificates to.holders of common stock, They will not’be’required ‘to
surrender their:present  certificates; As of .June: 1, there: were out=
s@nqmg "1,212,112 ‘0f2,000;000 authorized' shares’ of - common- stock. -

To' preserve relative ‘voting: rights of the holders of the 128,610 shares
of preferred stock; it was voted to give each preferred share two' votes,

The credit call agreement, on which' approual of only preferred stock-
holders was required, gives A, & S. the right to borrow up to' $5,000,000°
on secured notes during the ten years beginning Sept. 1, 1946. Interest
will ‘be at 1% % per annum.to Sept. 1, 1948, and: thereafter either’
1Y% or the New York Federal Reserve rediscount rate plus % of 1%,
whichever is higher with the maximum rate at any time 3%. A: & 8.
will pay 4 commitment fee of ¥a of 1% per annum on ‘the unused
portion of the call but may reduce the call to $4,000,000 or terminate
1t entirely on 30° days notice.—V. 164, p. 5565. .

Fidelity Credit Co., Inc., Aberdeen, Md.—Files with
SEC—

The company on July 25 filed a letter of notification with the SEC
for 1,000 shares ($100 par) preferred stock. Offering price $100 a
sha:e. Proceeds will be used for working capital. Issue not under-
written,

Finch Telecommunication, Inc., N. Y.—Files with SEC

The company on July 24 filed a letter of notification with the SEC
for 2,000 shares ($1 par) capital stock for benefit of William G. H.
Finch. Underwriter, Littlefield & *Co., Providence, R. I, Offering price
at mzaz;ket,, estimated at $13 a share. Proceeds will go to seller.—V. 162,
p. 1281,

Flint Frozen Food, Inc., Asbury Park—Files with SEC

The company on July 26 filed a letter of notification with the SEC
for 2,700 shares of 6% preferred stock ($100 par), 2,700 shares ($1
par) common and 2,700 non-transferable warrants: to be- offered in
units of one Share of preferred and oné share of common at $110 a
unit; Proceeds will go to working capital. Not underwritten.

Florida East Coast. Ry.—Earnings—

Gross from railway-.. $1,649,491 $2,171,372
Net” front railway... =47,804 640,775
Net' ry. oper: inceme.. #24,363 357,922
“From- Jan, ‘1— -

Gross from railway....
Net from railway 4,098,687
Net ry. oper. income.. 2,338,367

*Deficit.—V. 164, p. 147.

$2,802,068 $2,765,177
1,123,242 ° 1,463,551
415,096

18,055,379
9,803,365
5,611,331

17,156,657 18,343,109
7,180,156 8,764,586
. 3075571 3,841,266

14,632,281

- Fohs Oil Corp.—New President, etc.—

Lawrence S. Reed has been elected President. It was announced on '
July 31 that Foroy Petroleum, Inc., & wholly owned subsidiary, has
been merged into the parent concern. Another subsidiary, DeLarge: Oil
Co. has elected a new: staff of officers with W. H. Hendrickson as Pres-
ident.—V. 164, p. 7. :

Food Machinery Corp.—Awarded Judgment—

Judgment was:awarded: this corporation on July 15 as a, result of
&-suit. brought by the: corporation against Pacific Can Co, and Flotill
Products; Inc., for infringement of a patented feature of pressure
cookers and coolers owned by Food Machinery.

U. 8. District Judge Michael J. Roche presided at the litigation in
San Francisco, Calif., in which Food Machinery Corp. as plantiff
sought an: injunction ‘and accounting for alleged: infringement of two
patents which it held as assignee of the inventor, Albert R. Thompson
of Los Gatos, Calif. Mr. Thompson is & director of Food Machinery
Corp. and was formerly Chief Engineer for many years prior to his
retirement from this post last fall.

In.an opinion handed down by Judge Roche it was pointed out that
one of the patents in suit expired shortly after the suit was filed and
it. was -held that this patent was not infringed. The other patent
was found to be infringed ‘and the Court ordered that Pacific. Can Co.
as manufacturer, and Flotill Products, Inc., as user, of the infringing
mt;chitne, be permanently enjoined from further infringement of this
patent.

Judge Roche’further ordered that the case be referred to a Special
Master to .take an accounting of.profits realized by the defendants
and the damages suffered by the plaintiff from the infringemeat, and
that- the plaintiff have judgment against the.defendants therefor.

The patented feature held by Judge Roche to have been unlawfully
incorporated in the cooker and cooler manufactured by Pacific Can
Co. was found by the-Court to have solved ‘@ problem that had long
plagued the canning industry. Food Machinery Corp. officials say that
this feature is employed in the: continuous pressure cookers:and coolers
manufactured by the Corporation's: Anderson-Barngrover  Division: av
San Jose. These machines are said to be widely used' throughout the’
canning. ‘industry in the sterilization: of' canned fruits, vegetables,
evaporated milk, meat and fish products.—V. 163, p, 3417.

Foreman Fabrics Corp., N. Y.—Files with- SEC—
The company on July 29 filed 110,000 sharees: ($1 par)- common
stock, all outstanding. Underwriters are Cohu & Torrey.

Fort Worth & Denver City Ry.—Earnings—

June— - 1946 1945 1944
Gross from railway... $1,171,610' $1,707,918" $1,335,413
Net from railway... 304,214 626,523 508,917
Net: ry. oper. income: ... 204,107  *111,959" ' 233,718
" From Jan. 1-—

Gross from railway_.__
Net- from- railway- -

1043
$1,277,485°

305,493
. 1,482,461 6,815,676"

2,817,558 3,265,776
1,374,743 - 1,642,890

5,652,909
654,340
162,148

8,139,953
2,365,581
729,267

*Deficit—V. 164, p. 147

* Frosh Shoe Co.; Inc., N. Y.—Files with SEC—

.“The ‘company on July 29-filed a letter of notification with the SEC
for '$300,000" 12-year 3% debentures, due July' 1, 1958. Price par
Proceeds will ‘be added to general funds, Issue not '‘underwritten.: :

SE%eneral Bronze Corp., L. I, City, N, Y.—Registers with

The company on: July 26 filed. a registration statement’ with the
SEC- for 115,000 shares of cumulative convertible preferred stock ($25
par). Underwriters, W, C..Langley & Co, and Aronson, Hall'& Co.'
Proceeds will " be ‘used topay cost of acquisition, construction and
equipment’ of new plant, and for working capital.—V, 162, p. 1281,

General Instrument Corp.—New Directors—

Richard E. Laux, Executive- Vice-President of: this corporation and
President -and. a - director of its wholly owned subsidiary, The F. W.
Bickles Co., of Clicopee, Mass., has been elected a dijector of General
Instrument Corp. . Henry Mulcahy, New = York : attorney, was also

847,103 -

General Motors Corp.—Sells $125,000,000 Notes Pri=
vately—The corporation announced Aug. 1°the sale of
$125,000,000 2% %. long term notes to eight life insur-
an¢e companies. Of: the total; $96,000,000 will mature in:
1976, and is being taken.at 99%. .The. balance: of $22"’ :
000,000 will mature in 1966 and is being taken at 100%.
Notes are dated Aug. 1,1946. ° T

Proceeds will be used for plant expenditures !
requiremerits to enablé corporaticn to expand production X
anticipated demand for its products, the company said?

The 1376 series provides for amortization payments to start at
the emd- of the sixth-year. 'No-amartization: of :the:. 20-year series s
required but the company may make annual pre-payments, Both: serles
may-be called in whole or- in part, with a sliding scale of premiums.

Llife insurance companies’ participating . are: getna. Life. Insurance’ -
Co.,..Tiie: Equitable: Life Assurance Society of the U. 8., John Hancock:
Mutual® Life Insurance Co., The Mutual Life Insurance Co.. of. N. YZ-
New York Life Insurance Co., The Northwestern Mutual Life:Insurance
0. The 'Prudential Insurance Co.- of America, and Metropolitan Life
Insurance' Co. - i a

Weekly Output Again Up— s ’

General Motors' production of passenger cars ih’ the United States
for the week ended July 27 rose more than 1,600 units over the
previous week 'despite a slight increase in the" total number of sup=
plier- strikes. currently. affecting GM- production, C. E. Wilson, Presi«
dent, announced on July 31. .

The improved U. S. car production was made possible because many
of the recent supplier strikes are affecting GM's Canadian. divisions
only, while the strike situation in this country is improving, Mr. Wil«
son said. .

GM produced 20,438 passenger cars in the TU. 8. in the July 27
week compared with 18,781 produced in the previous week, However,
passenger. car production fell more than 50% below production for"the
comparable week in 1941 when 42,094 cars were turned out. General
Motors’® total U, S. production of cars for the year to date is 227,938
compared with 1,376,385 produced during the same-period of 1941.

Greatest improvement in production  among the GM car divisions
was shown by Cadillac which assembled 666 cars. In the first three
weeks of July, Cadillac had assembled only 132 cars because of material
shorlages. Likewise, the Chevrolet Motor Division, for the first time
since V-J Day, produced more than 10,000 cars in one week. Chevro~
let’s production for the July 27 week was 10,321 compared with 22,755
cars produced by that division in the comparable week-of 1941. o 7

Truck production fell off slightly with 8,385 units produced as coms
pared with 8,762 produced during the week ended July 20. Total
production of trucks by GM this year to date is 114,301 compared
with 263,448 for the same period of 1941.

The total number of supplier strikes jumped from 55 for two weeks
ago to 60 for the week ended July 27. Of this total, 24 supplier
strikes - are affecting GM's Canadian divisions, |

Thirty<three of the current supplier strikes have lasted more than
60 days; seven for more than 31 days and 18 for-from one to 30° days.

Following is a tabulation of production figures- for car and truck

divisions:

Week End, Week End. Jan. 1-to*
July 27, ’46 July 20, '46 July 27, g

10,321 9,990 110,912
104,168

31,768
. 30,515 _
40,502"

8,241

9,205

8

928
20,270°°
362,509

‘and’ working. capital:
to meet the
S & {

Cadillac .

GMC' Truck & Coach—Trucks.
Coaches

GM of Canada

©1,780"
Total U. S. and Canada 30,810 29,323

Report for Quarter Ended:June 30, 1946

CONSOLIDATED INCOME FOR THE.S8IX MONTHS ENDED
JUNE 30, 1946 AND 1945 i

Per. End. June 30—  1946—3 Mos.—*1945 19466 Mos.-—;1945 )
417,310,182 592,231,548 492,260,800 2,014,924,823
840,846/

Net sales.

tGeneral Motors Cor-
poration’s equity...

Profit from: the sale
of corp’s stock-
holdings in the Na-
tional Bank of De-
troit

jOther income

11,337,037 902,197 13,096,083

13,957,787
2,948,953

2,032,672,408/
1,697,917,780
49,835,002

13,057,787
1,586,098 6,041,869

1,008,677,730 495,206,586
836,629,751 521,005,404
25,685,920 52,439,892

3,479,331
419,452,476
391,134,509

23,141,087

Total income
Cost of saies and
other oper. chgs.--
Selling, gen. and ad-
ministrative exp.-.
Cost of postwar re=
conversion charged
to reserve for post-
war conting. and
rehabil. created by
chgs. to income in
prior years-.—-—-—-
Deprec. and amort.
of real estate, plts.
and equipment.__
Prov. for employes’
_bonus
Prov. for U. 8. and
foreign income and
exc. prof. taxes...Cr26,711,000

15,718,473 21,132,923

33,116,243
7,257,000

16,257,405
4,211,000

10,567,217 21,060,380

65,166,000C779,495,000 133,589,000

Bal. before special
income credit_..
§Special inc. credit-

60,727,654 140,937,013 . 110,957,383

21,132,923

60@27,654" 119,804,090
2,294,655 . 4,589,110

. 602,100
15,718,473

110,957,383

16,320,573
4,589,110/

2,294,555

Net income.
Divs. on-pfd. stock..

' Amt. earn. on com.
stock
Common dividends-.-
Avge. no. of com.
shares
Eatns. per com, shi.
*Adjusted. - 6 L
I’ earnings (riet) of subsidiary companies not consolidated (divi=.
dends and interest received amounted to $901,291 and $974,026 for'the
second ‘quarter and”the six months ended June 30; 1946, and $679,084
and $774,942 for' the tecond quarter and the six ‘months ‘ended June-
30, 1945). - : e £
{Including dividends received of $3,506,178 and" $4,086,811 for the
second quarter and the six months ended June 30, 1946,.and:$1,826,213
and $3,456,588 -for. the . second: quarter and the six months ended
June 30; 1945. i <
- §Portion” of reserye for postwar’ contingencies.” and rehabilitation
utilized ‘during: the period to absorb costs: of postwar reconversions
fLoss. NERCESES
NOTE--Net,_ incomeg does not include profits realized abroad- which-
were not remitted to the United States from certain foreign.countries:
where ‘exchange’ restrictions exist; .

Comments on ‘Quarterly Statement— : ek

With shortages of materials and supplies, due chiefly ‘to strikes in
gupnliers’ ‘plants; contiuuing “to: restrict production greatly, net: sales
in the second quarter of 1946 amounted to $417,310,182 compared with
$992,231,648 in tne seond quarter or:1sdo’ wnen sases of war materials.
were substantial, the quarterly ‘report to the corporation’s: more 'th‘u!;
428,000' stoekholders discloged on July 30, © = ; b

The. report, signed by 'Alfred. P."Sloan, Jr.,-Chairman, and C. E.
Wilson, Presidant, also indicated that:saies in the first-six. months of
1946 were only  $492,260,800; « refleeting. ( thie’ shutdown  of  most GM!

106,368,273
66,000,864

44,004,143~
2,42

14,026,018
22,047,697

44,096,350
$0.32

58,433,099 124,393,200
32,992,519 55,063,277

43,994,526 44,059,246
$1.33 - - Nil

“‘plants in the United States in' the: first quarter because of the UAW=:

CIO strike. In the first:six manths 0f 1945 sales. amounted: to- $2,014,
924,823, inciuding--war material sales of $1,749,081,98%;" © 0 0.
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The report pointed out that thére was expended: for physical ‘plant
reconversion,a total of $15,718,473 in the second quarter of 1946 and
.$21,132,923 in ' the first -six months, These amounts were charged
“'againgt operations and-an equivalent-amount -from'a -previously 'pro-
“yided reservg ‘was credited to-income:--Since -these costs-are :allowable
“deductions for tax purpcses, earnings in the second quarter and six
amonths  weyre - favorably ~affécted by approximately $6,300,000' ‘dnd
‘$8,400,000, respectively, equivalent -to-a-tax--credit .on these ‘costs at
“the ‘combined normal tax-and-surtax-rate of 40%. - - . -
;.. The report noted that the amount of any ‘adjustment accruing
Yhrough the - carryback™ provisions “of “the Internal “Revenue Code ' a8
applied to unused excess profits credits will be based ‘on the total
Ataxable earnings. in the yeir. Sincethe year's ‘earnings- cannot ‘be
“detérmined now, ‘any tax adjustnient appiicable to-an'individual quarter
s difficull to establish, - g Y-

s ‘There is more Than_ one approach to the problem ‘which might be
-sald to.be. sound. and equitable, each of which would Tesult in @&
‘Bomewhat different earnings determination for-these:interim -periods,”
the report stated. “For this reason quarterly reports during 1946
nust be looked: upon as estimates based upon ¢ertain assumptions”and
- interpretations,  This.-would-not be the case under ordinary circum=
stances, j ! :
. “Notwithstanding' the - sibstantial ' loss  resulting: from ‘opérations: to
‘date, the ‘assumption is made for the purpose of calculating 'income
taxes that operations for the year'as a ‘whole will result” in a profit.
.On the basis of ‘this- assumption, 'the ' operating - loss ‘for : the ‘second
quarter and for the' first six' months has been adjusted ‘as follows: -~ 7
Ty g tax credit” computed ‘at ‘the combined mormal’tax. and
surtax- rate .0f"'40%," representing - the ‘amount by “which “the mnormal
tax and surtax for the yedr may be reduced because of the loss in the
forepart of the year~and S 5 .

L (2) by an -additional eredit to. i .equal for .the second quarter
tovone-fourth, -and- for «the ‘six. months to'one-half, of the maximum
amount of taxes which-may:be recovered through the carryback to 1944
yl ‘the ‘unused - excess profits credit for 1946, i

@ -“On the 'basis “of the ‘foregoing, “a total of $28,466,000 has been
Lredited to-income ‘in the ‘second-quarter *and ‘$81;330,000 in -the: first
8ix imonths, xepresenting :estimates of 'the -tax ‘credit ‘and ‘carryback
re!upd-al;ocab‘lg to these periods, These aggregate amounts:include
Ahe restimated rediletion * in ‘taxes "attributable ‘to ‘reconversion’ costs
incurred' in these ‘petiods “described -above.”

. CONDENSED CONSOLIDATED: BALANCE. SHEET

. June30, Déc, 31,

‘19;8 1945
153,384,345

#June 30,
1945

s 1
164,212,371

427,676,113
370,226,543

112,140,525
498,789,048

133,252,599
145,930,453
‘19,076,225
2,357,634
294,589,288
12,722,014
63,214,330

2,144,187,143

. "ASSETS8=-"
‘ '8
201,372,692

176,328,513
~347,269,304

89,705,229
348,080,639

- 133,774,894
46,257,877
42,943,410

5,704,225
349,798,721
9,405,725
63,214,330

1,813,885,559

. securities—short-

term—at cost.
Accts. receiv.—U: S, Govt.:_. -
Other accts, "receiv., notes re-

30,745,676

+137,817,035
© 495,939,179

130,677,579
44,269,009

- 121,392,564
556,420
455,384,550
9,201,406
63,214,330

1,642,382,142

'y com-
. pantes not: consplidated. ...
Other investments._.
Miscellaneous -aesets.. i
§Common capital stk, in treas.
iReal -est., . plts. & equip. (net)
Prepald exps. and defd. chgs.
Goodwill, patents, etc

103,895,280
149,076,556

115,119,386
125,448,836

146,923,796
170,196,124

“Taxes, payrolls, warranties and
sundry accrued'items
Due to contracting agencles: of
© U. 8. Govt. for accrued price
. reductions
Advances on’.govt. contracts...
U. 8. and foreign income an
+excess. profits s taxes...
eserve for postwar contingen
4 wcles and-rehabilitation. .
Employes' bonus (portion of
total -estimated . to be pay-
able "in cash)
Divs, payable on pfd..cap. stk..
ployes’ ‘bonus’ - (portion of
*. . total estimated to be payable
' in’eom. stk. held in treas.).
Taxes, warranties and miscel.
eselves for empl. benefit plans
Reserves “for -employes’ "bonus
/ *(undistrib. portion -of -prior-
« “year fund) 119,535 [S—
Deferred income reserves. 805,588 715,719
Res.: for postwar conting, and
‘. rehabilitation o o .
-Res. fcr contingencies, ete,.___ - 29,818,023
“Minority :interest-— preference '
1,973,414

13,013,307
13,937,182 .

69,511,581
30,304,570

25,213,078
27,109,161

244,753,783

5,886,969
31,597,976
9;191,647

5,493,926
2,294/555

4,899,757
2,294,555

2,294,555

2,357,634
59,294,465
6,536,243

5,282,020
30,938,131

35,380,211
*6,536.300

6,949,620

76,051,805
28,697,435

1,973,414

183,564,400
441,043,400

« “stock of :sub. 0.

$5 pfd. stk. (1,835,644 no. par
' ‘shares)

Common stock ($10 par value)
Capital Surplus. .

Earned surplus

1,973,414

183,564,400
441,043,400

34,850,276
612,180,442

183,564,400
441,043,400
34,850,276 34,850,276
€91,636,919 684,980,953

1,642,382,142 1,813,885,559 2,144,187,143

“Adjusted. tAfter reserve for doubtful. receivables ‘of $923,181.
ZAfter reserve for depreciation at June 30,” 1946, of $716,450,189;
Dee, 31, -19451 $698,756,604, and June 30, 1945, $663,928,987. §Repre-
Sented in 1946 by 7,950 shates held for bonus purposes.—~V. 164, p. 556,

General Phoenix Corp.—Stock Sold—Reynolds & Co.
have sold at $26 per share 3,800 shares (par $25) $1.50
fnes preferred stock on behalf of National Industrial

oan Corp.—V. 146, p. 278. g

General Public Utilities Corp.—Weekly Output—

The electric output of this corporation for the. week ended July 26,
1946, amounted to 127,296,681 kwh.,  an increase’ of - 3,846,126 ‘kwh., or
3.1%, over tha corresponding week of 1945~V 164, p. 556,

. georgia RR.—Earnings—
- June— : 1946
Gross from: raflvay.._.. $661,111
Net ‘from: rajlway-._ 75,550
‘-r{w ry.ioper:..income... 44,500
' - From Jan. 1-— :
Giross -from \ railway..

Net ‘Trom railway...:
Neb.ry..oper.  income..."
V. 164, p. 24T,

1945
$807,073
© 210,654
+4184,703

1944
$859,687
274,661
232,520

1943
:$905,809
+:399,384
346,338:

14,851,430 1,5,203,569
*1,235,906, 1,819,549
1,037,631 . 1,587,488

3,789,011 . 5431,48
. 210,136 ot

38071 2,137,234

.+ Georgia Southern & Florida Ry.~Earnings— '~

- 11946 1045 0. - 1944 - - 711943
Gross, from railway.... ' $421,031 . '$559,546 © $514,485
Not: from “railway...co. - --26,610.. 216,210 . 161,709
Net'ry. oper, income.... 5;049 - 71,131 40,997
¢ ¢'From:Jan; 1— . . %
Gross:from ‘railway.. ...
Net from railway......-
Net ry.-oper. income
—V.164, p. 147.
7 !

o . June— :

317,714
119,788,

3,393,824
1,291810 |
334772

.2,838,541 < 3,418,176
516,195 . 1.355.281 .
159,981 : -413.387

Sl &
. (E.)  Gerli &'Co,; Inc.~—Chairman-~Expansion-— - -
& S'Coé.’ R 0. Kramer has been elected a diréctor and Chairman:of. the
oard,: it
this corporation which :recently  expanded

: its “interests to- form Super
- Film Distributing: Corp,—V. 135, p, 4040, o

2,441,741,

3,730,038.
$1,876,113.
. 557,343

a3 ‘announced on’ July. 30" by Paolino “Gerli, President of

* Gross' from railway._ -
: Net “from “raflway. o o

9619106

Gillette Safety Razor Co, (& Subs.)—FEarnings— -
6'Mos. End, Janc'30— . 1046, /1945 . - 1944 © 1043 .
:Bre?’f::éi{:gznx;apex'azions: 311,}_69,391‘ $7,616,651 ~ $6,846,427" "$5,225,913
T R e
prof. & U, 8. cap, stk. wenll o e ¥ {
taxes 5,953,602 5,627,706 .- 4,890,637 3,530,072
$5,032,143 $1,824,607 -$1,821,141 $1,658,339
$17.88 $6.48 $6.47  $554

$2.16 '$0.56 $0.56 $0.42

Glen Industries, Ine., Milwaukee—Registers with SEC

", ‘The ¢ommpany on Jjuly 31 filed'a. re ) §
gistration statement with the SEC
X’T(;Z%UOO shares of $1.25 cumulative convertible: preferred stock series
o mng@1‘;})‘1&;\3&52}){)&0bshax;egi(loﬁlpur) common, all issued and outs
by e 8
Van Alstyne, Noel & O, Yy eig elling _stqckholdgrs. Underwriters are

. ‘Net-co.” for period._.

Amt, earned per share
of pref, stock.

Amt, “earned per share
of common* stock,

—V. 163, p, 2438,

Glidden Co.—Increases Dividend—
an%he‘ girecbtors have
2nd-a quarterly. dividend ‘of 50" cents per share-on-the-common 'stock,
P:g; &asg#l}z eggt.t g 5t8 holgerg of-record-Sept, 12. The increase in thé
i 3 ‘cents from g -

;“}e i e B the éq centx-s paid previf)usly ?laces:
;dlllr:icreused;\ sales and profits so far this year made the increase in the
dividend rate possible, Adrain Joyce, President, stated.—V. 163, p."'902.

Grand River Airpark Corp,, Grand Raplds—Files with

A 4

The conipzmy on.July 26 filed a'letter of notification with the BEC
Jgr#a_a,oquhsres of commeon stock. Offering “price ‘$1 ‘a  share, Pro<
?n zc;imltly p:ngsggnto n?rz?tw?e an airport, sea plane base, hangars and

1 “and’ pment for operatin lic ai .
(Raplds. Issue not undetwtitten.p B EEE R T

‘Great. Lakes Paper Co., Ltd.—Calls ‘5% Bonds—

- “All-of the-outstanding 5% first ‘mortgage 20-year sinking fund bonds
dated “April 3, 1936, have been called for redemption on Oct, 1, 1946,
‘at 102 -and -interest, - Payment will be’ made at the ‘Dominion Bank in
Toronto, Canada, or at the agency of the Dominion Bank in New York,
N. ¥, or at“the Continental Tilinois National Bank & Trust Co,, in
~Chlcngo, I, at the holder’s option.—V, 163, p. 311,

Great Lakes Plating Co.—Stock Offered—An offering
of 115,000 shares of common stock (par -$1) ‘was made
July 26 at $7 per share by a group of underwriters, in-
cluding Dempsey Co., Ames, ‘Emerich & Co., Inc., Sills,
Minton & Co.; Mason Brothers and Burr & Co., Inc. ‘Pro-
.get;gs of the sale go to Dempsey ‘& Co., selling stock-

older.

. Transfer Agent—Harris Trust and $avings Bank, Chicago. Registrar
—Continental Ilinois National Bank & Trust Co. of Chicago.

CAPITALIZATION s
Authorized Outstanding
Common shares ($1 par) 250,000 shs, 200,000 shs.
As of May 20, 1946, the 1,200 common sheres (par $100) then out-
standing were changed into 200,000 common shares (par $1). Al of
guch ~sharqs are'owned by Dempsey & Co., and 115,000 are now ‘heing
offered and ‘15,000 are being sold to employees and . others: at $6.20
per share, i
HISTORY & 'BUSINESS--Company inccrp. in -Illinois April 22, 1940,
conducts an enterprise originally “founded in 1920, Company’ was
incorp, as Great Lakes Plating. & Japanning: Co, -In that.year«it suc-
ceeded to the business of Great Lakes  Plating & Japanning Co., (Del.)
which :had. .previously in 1936 succeed>d to the business of Great
Lakes Plating Co."(Il.) organized in 1920, » - )
‘The company is principally engaged in plating atticles of many. kinds
with various types of metallic. finishes on a job basis for others. ‘The
siness: is a ‘continuation of that fouaded in 1920 by. Harry .S.:Sand=
berg, the present chairman:and’it has.reached its present. size through:
reinvestment 'of earnings ‘during 26 years of operation, It is .one-of,
the:largest job:platers in the Middle Weast, -

. UNDERWRITERS—TNe underwriters ‘have severaily “agreed: to-'pur-
;hlase from Dempsey & Co. the. number of -common shares set forth
elow: :
No. of Shares .
Dempsey & Comipany 35,000
Ames, Emerich & Co., Inc
Sills,“Minton ‘& Co., Ific
Mason ‘Brothers
Burr & Company, Inc
Wayne Hi & Co.
STATEMENT OF NET INCOME
4 Mos. End. ‘Years Ended Dec. 31
Apr. 30,46 1945 1944 1943
$622,737 '$1,583,001 81,625,787 $1,473,006
501,233 1,196,561 1,214,207 1,081,313
65,580 204,685 197,915 185,988

$55,923  '$181,753  $213,664 5205,%4
9,359 16,745 37,702 12,142

Sales, less ret. & allow.
Cost of goods sold
Sell., gen. & adm. exps.

Net prof. fr. oper.___
Total other income__-_.

voted ‘an - extra dividend :6f ‘30 ¢eénts per:share

- Guerin ‘Mills, Inc., Woonsocket, R.QI.-—C‘ontrol—- :
The controlling stock interest of this corporation, representing- col=
lateral security:-for. a. note of Thecpile Guerin, dated Nov, 21, 19?45
payment of which had defaultedd, we.zls 1501;?0 at Providence, R. I,,. u
ublic:auction, - it was. announced on-July: 30, : £
PThe*purchaser was @ group - consisting of Edmund E. Hills, HO‘:"
P, Nichols-and Robert B, Dresser, trustees for 'the holder of the r:o beo'
Mr. ‘Dresser stated thaet the management of thg millg: would ‘no

changed, b KU )
The group ‘purchased one of the two  blocks of common pglfer:d;; ;
33,334 shares—-for which' it ‘pu;d tse,;(so!o. :{196158 bought & ‘bloc
024 shares of 'second preferred stock for $11,000. . )
3’A second ‘block of tm? common stock—3,357 shares—brought $1:400.
—V. 127, p. 960 3 i
Hajoca Corp.—Rights to Stockholders—

" The ¢ ‘of ‘record ‘Aug. '15, 1946
"The. company 1s'offering  its stockholders of ‘record Aug.'15, 3
the right tg‘ S\S;bscrlbe at'$25 a share-for one-additional shg.re1 of $1
par-common &tock for each 6 shares held. Rights expire 'Octi L
The stockholders at the annual meeting Feb. 15 'approve '362 oo
crease in” the” authorized common - stock ‘to: 200,000 shares from- 62,0

shares; of which 60,000 shares axe outstanding—V, 163,'p. 903, i

(W.'F.) Hall Printing Co.—Votes Split-Up;-*m Sl

"The’ stockholders on’ July 29 approved a propesal to increase
amount‘of authorized common stqck to- 1,200,000 shares, par s;, from
600,000. shares; ‘par:$10. ; .
~ ’rheiboard'étpdlrectore proposed this Increase to ‘make ‘;wngc :?n’ln:
two-far-one /split, ‘effective. July 31.  Upon the amendmen s
effective, there will be issued and outstanding 1,000,000 tgmx\‘g; shares,
par -value-$5 each, ‘There will remain 200,000 sha :

—V. 164, p. 422, : e

(M. A.) Hanna Co~—Earnings— e e
* “Period End. Jurie 30— 1946—3 Mos:--1945 08— :
Ne?irxiggn?:{.{‘f:‘fio:_ sl.'zos,ggg’ sz,zgz,ggg 'sa,eg,ggg ss,jzg.a:g
Inter, on long-term debt’ 22, “24, - 45, g
Deprec. and 'gdepleuon.'- 438,01’8" %21,?92 166,255 7@5,6?1

3 ~inc¢ome, - )
egsu:::&il vo?._:_'--__' 27,853 609,971 557,768 912,040

" Net - profit “before mi-
nority intérest —--
Minority interest ...---

999,054

i

Net profit

PO 7 b i e
$1,210,923 $1,152,057 $2,231,304 :$1,099,054
Preferred divs.: pa 1

505
S 01,474 106,255 . 202,947 212,
;- 507,874
dividends paid. - 257,616 253,037 . - 515232 - )
gggm shares isst!l)ed_ 1,030,464 1,018,961 1,030,143; 1.01:,'.9#;.
Earrs, per com. ghare. $1.08 $1.03 .. $1,97. $1.
V. 183, p. 3285, ; \

Hansy Copper & Gold Mines, Inc., Avery, Idaho—Files
with ' SEC— = * « - . 3 pat
g y ith the SEC
. The.company ‘on July. 23 filed a letter of notification w:
io;r 240, 000p shirewo! capital stock to he sold,for the beng:it doi e%u
issuer. (')ﬁ'er.l.ng price 10.cents a share. Proceeds will be used’to de nol:
mining property, and purchase machinery and equipment. Issue 3

undetrwritten, .

‘Harbison-Walker Refractories Co. (& Subs.)-—E?r:xss;

. June 30— 1946—3 Mos.—1945 -~ 19466 Mos.--19
'Npe:rgllfleﬁ?'{.i______-_ $638,839 “$422,500" “$1,072,839 ’8832,(9!315)
Outstanding -com, ~shs... ~1,334,995 1,334,995 1,334,993 1.3356 4
Earnings per share.... ‘§0.44 :&0.29 . 80,7
- “wAfter “deprectation; -depletion;-estimated Federal and State incoxpt

and excess profits taxes, etc. 5

New Director. Elected— g st
‘5 -meeting -of-the directors’held July ‘22 Richard G. Croft was
éleggé?:'ﬂggmﬁwoi ‘the board., ‘Mr. Croft became a director in 1937,
and resigned: to enter the! Armed Services in 1941.—V, 162, D, 2942,

Haskelite Manufacturing Corp.—-Registers with SEC—

] v the
J on . July 26 filed a registration statement with
s%h?affﬂ?‘?@&ooo =15-yyear 4¥% % sinking fﬁlnd'gfeb:n::;zn ﬁ:f 01!9?6 '
% . with 'each «debenture for purchase ol & i
?r?grevé:'fﬁn?s ";iar'::m}rlnon. ‘Underwriters, Brailsford: & -Co., Chicago.
Offering price; :100, Of ‘the $1,285,562 estimated: net 'proceeds, company. .
will “use- $750,000 “to  purchase-preferred ‘stock: of ,H\vzmboidc‘ Plywood
Cotp., :an ' Oregon corporation, -and. $75,000  to buy equipment. Any ;
balance will'be added to working. capitali—V. 163, p. 2681 il )
Haverty Furniture Companies, Inc.—Calls vpfd.-s;ock»-;, o
= wof” itstanding shares of convertible preferred stock, withou
pa?llv'aﬁfx:hﬁ:l‘;tbeen caglled for redemption on Aug. 25, next, at $27.5¢
per share, plus. accrued- dividend of 23 cents per $hare, or attoza
of $27.73 per share, - Payment will. be made at the: Citizens ‘& Southern
National Bank, Atlanta, G
The. privilege of convert
one share of common stoc
Aug, 20, 1946.—V. 150, p. 1280, - i

Hayden Hill Consolidated Mining Co.—Files with SEC

on July 22 filed a letter of notification with the SEC
fox?hfog.%w?gare’;*of«yeapltal stock. Underwriter, Waldorf Theadore
Anderson. Offering, price 21%¢. Proceeds will go to. the five .geumg
stockholders 'viz: ‘Waldorf Theadore Anderson; Butte & Couer'_DAlena
Devt t Co; Cecil Oliver Dunlop; Elmer Edward Johnston;. Hunter'

R ¥ e
ing each share cf said preferred stock.into
kg will ‘expire .at the-close of 'business om

¥

.Gross income
Total income deductions
Fed. norm, tax & surtax

$65,282
11,077
20,000

$34,205

$198,499
6,669
76,625

$115,204

$251,367  $217,846
5,130

93,543

$152,694

* Net income

$128,539
—V. 163, p. 3418, )

. Great Northern Ry.—Earnings—

June— 1946 1945 . 1944 1943 -
Gross from railway.... $14,017,296 $20,950,031 $19,248,461 '$18,721,20
Net from railway 3,956,125 79,035,769 7,930,437 8,423,276
Net ry. oper. income-.. - 2,736,113 3,025,566~ 2,759,243 3,123,645
. From Jan, 1=
Gross from railway_ ... 74;303,334
Net “from raitway._ 11,408,184
Net ry.-oper, ‘income... 4,025,564
—V. 164, p. 147,

98,695,166
30,634,485
11,175,166

'98,417,835 87,319,175
33,356,070 31;412,371
12,005,501 °12,841;370.

_Green'Bay & Western ‘RR.—Earnings—
‘Jurie : 1946 1945 -

$249,275 "
- 32,465 -

; 47,569 -
7,253 5,332

1944

$233,125
37,266
11481

1943 |
+1$216,576
5 70,718 .
‘Net ry.“oper, income._. 40,664~
“From Jan. 1-—

Gtoss ' from, rallway._._ -
Net, fremoraflway.. o7 183,518+
Net-1y.-oper.dncome.__ #14,580 -
. *Deficit.—V, 164, p.. 278,

-+uGrolier Society, Inc.; N. Y.—~Registefs With SEC— -
The company on July 29 filed g ‘registration ‘statement “‘with ' the:

1,281,833 1,323,281
. 495,035

.::313,588°

1,379,720
~288,444 ..
52,463 -

1,419,708
-359,820:
-112,866

+ SECfor 18,500 shares at $4:25 cumulative-preferred stock ‘$100 ‘par), with
~non-detachable” common ‘stock purchase warrants ‘ entitling ' registéred :

holders of ‘shares of the $4.25 preferred to purchase‘at-any time- 64,750

«.sheres of common-stock “at$16- a. share-at the ratio-of 3% :commen

‘shares. for:each: preferred share -held; and 120,000 shares of $1.par

.- common stock.. Underwriters are to. purchase from ‘the compdny-18,500-
‘. shares of ‘preferred. and- 20,000 -shares:-6f common; -and from. Fred P,
/‘Murphy. and-J. C..Graham,. Jr., 100,000 shares -of issued:and-outstand-

ing - common, . Prices: -preferred '$100'a- share; common :$14 a -share.-

+~Proce€ds will'be used to retire $6~cumulative preferred, -pay notes, dig=:

“charge o loan:: Underwriters, H, M. Byllesby & Co.

Creek Mining-Co.,- Spokane, Washington,

Hayes Mfg. Corp.—To Vote on Acquisition— . ‘s/
ourned annual meeting will be held at 10:30 a. m., Aug. 9,
atT?lseag}jmnd Rapids office of the ‘company, according: to & notice
sent to the stockholders with the proxy statement on July 307 St(:ek- :
holders of record July 1, 1946, will be entitled to vote at the meet ing,
The proxy stateément. gives, the details of the proposed - acquistiom
of American ‘Engineering Corp. of Philadelphia and its subsidiaries,
which . include, Faraday Electric Corp. ‘of Adrian, Mich., and says
that this acqusition is'subject to Hayes’ registration statement becoming
effective. The Hayes. company proposes to issue’ 185,000~ shares--off
common stock in exchange for the 432,000 shares of American En=
|gineering common “stock held by Chicago -interests.—V. 163, p. 2853.

* ‘Hercules Powder Co,, Inc—Earnings— ¢
(Inchiding. stubsidiaries. in - Canada~and England) be
‘6 Months Ended Jue 30~ 1946« 1945 1944
q nd operating ‘tevenues... $47,050,408 '$56,590,752. $52,096,331
ygﬁo?ﬁles et SRS 5,816,066 *11,675,956 "7,895,1'70.
‘Other 162,787 '129,365 . 1”"15.343

i 5,978,853 $11,805,321 * $8,040,513
Pr%“?lts(ﬁ)h, for conti o ’ 0,000 -, 200,000 :
Miscellaneous: deductions’ 27,562 10,647 12,876

8. - capital - stock ‘taxes: 17,188 159,375
Normal - and - surtax 2,972,428 . 1,095,640 1,103,508
tFederal‘ excess  profits tax.. e /433,884 . 4,346,034
Foreign income ‘& exe, profits tax. 48,978 49,195 36,546
$3,629,885 ~$2,898,767
218,720 262,464
Common dividends 1,316,710 - 1,316,710

$2;182,174

262,464

1,316.1710

Barnings percommon share...... $1.30.... $2.00 . 81.46
;a'Arte'gr dgdncting'fdepreoiatlon and:amortization of $2,162,424 in 1946+
$2,297,763 in- 1945, and 81,975,788 in 1944. fFAfter deducting: pogt-war
credit. of -$825,987 in. 1945 and $482,893 in 1944. : ;

. CONSOLIDATED 'BALANCE SHEET JUNE 30, 1946

; . (Including Subsidiaries in Canada and England): 2

- ABSETS-~Cash, $17,227,060;  U.: 8. Govt. - securities (market. value
$5,716,770), ‘85,711,449, postwar refunds of U. S. taxes, $160,908; ac=
counts  receivable: (less_reserve of $860,434), $8,214,660; 'inventories,
$14,777,125; ' cash and. reimbursable. items (per contra),:$1,909,3673

1

“Nét éarnings
Pref 4

erred “div

nitized for FRASER:
oJfraser stloujsfed orgl. -




*

<105, and - interest.
Co., trustee, One Wall 'St., New York, N. ¥, or.at the City National-

684

W

%1 Monday; August 5, 1946

- Wi d T T
fixed assets (after reserve.for depreciation and amortization of $40,~
548,106), $20,869,810; other assets, $113,447; deferred:charges, $568,~

015; total, 359,551,841.

LIABILITIES—Accounts payable; $2,605,202; accrued accounts, $1,-
971,228; deposits for returnable ‘containers, $1,398,032; preferred divi-
dend, $109,360; U. 8. and foreign - taxes on'income, $7,061,271; ‘ad-
vances and . accounts: payable (per -contra), $1,809,367; reserves: in-
surance (including $131,534 estimated:liability .on ' claims),” $1,235,533;
pensions, $5,466,118; contingencies, ' $982,840; miscellaneous, $94,283,
$7,778,774; 5%  cumulative . preferred, stock (par $100), $9,619,400;
common stock (2,711,336 shares, no par), $16,945,850; capital surplus,
$4,112,456; earned surplus, $17,618,376; treasury stock—at cost (8,706
shares: preferred and 77,916 shares common), Dr; $1,577,475; total,

$69,551,841.—V, 163, p. 3135, -

Herd Theatrical Corp., N. Y.—Files with SEC—
_The company on July 26 filed a letter of notification with the SEC
for 2,500 Eharyes of class A (par 10e) and 2,500 shares of class B
gtock (par -10c) and 2,400 shares of 3% cumulative preferred stock
($100 par). Offering prices, 10¢ a share for both clasé A and class B
and $100 a share for preferred. Proceeds will be used for working
capital, Not underwritten,

Hershey Chocolate Corp.. (& Subs.)—Earnings—

.3 Mos, End. June 30— 1946 1945
Gross profit-on sales..io———-iocaaa . $3,971,658 " $4,368,700
Shipping, sell, and gen. admin. exps. 1,290,921 1,465,414

1844
$4,591,027
1,716,546

THE COMMERCIAL & FINANCIAL CHRONICLE =~ .

arnings— o
1945 1944
$964,467 - $946,454

396,271 407,864
© 117,795 . 84,698

Ilinois Terminal RR.—E

i 1946

$759,413
185,181
76,046

1943
1 $797,606
1.345,821

June— ; _
Gross from - rallway...-
Net from railway.._..
Net ry. oper, income...’

From Jan, 1-—

Gross from  railway....--
Net from .railway.. 870,178 . 2,608,483
Net ry. oper. income..... 319,002 724,777
—V, 164, p. 148, .

- 4,668,402
2,024,951
691474

4,351,355 . 6,036,132 . 5,625,516
2,500,883

667,932

Incorporated Investors—Quarterly Report—

The total net assets increased from $90,810,110 at the beginning of
the .second quarter, represented by 2,865,939 outstanding shares, to
$93,216,161 at the .end of the. quarter, represented by 2,927,983 out~
standing shares. The net asset value per share increased during the
quarter from $31.69 to $31.84 ex-dividend. :

The realized profits at the end of the June guarler were $2,705,016,
equivalent to 92 cents per- share, Unrealized profits were $33,990,640,
equivalent to $11.61 per share. X

INCOME STATEMENT FOR QUARTER ENDED JUNE 30

1946 1945 1944 1943
$755,448 - $723,948 - $528,791°  $365,970
938 549 6,961 11,946

$535,752  $377,916

Income from dividends..
Interest

$756,386-  $724,497

$2,874,482
166,926

$3,041,408
720,493
3,881
710,984

_ $2,680,738
139,415

$2,820,153
270,120

1,024,812

$2,903,286
172,129

$3,075,414

Operaﬂlng profit
Other 1

Gross i
Cash di t, ete,
Loss on sale of assets
‘ Federal and State taxes.
! Prov.:for Federal excess
taxes (est.)

667,227
1,137,998 1,004,261

$1,058,835: $1,101,788
-253,844 253,844
514,312 514,312

© $290,680 $333,633
685,749 685,749
© o $1.08 $1.14

profits

- Net i $1,525,220
Convertible pfd. divs 253,844
« dividend 514,312
$757,065

685,749
$1.76.

Surplus .. X
Bhs. of com. stk. outstdg. (no par)
Earnings per share
-V, 163, p. 2439.

Houston Lighting & Power Co.—Earnings—

"’ Period End,June 30— - - 1946—Month-—1945: .  1946—12 Mos—1945
Oper.- rev.~electric ... .$1,735,447 $1,819,163.$20,203,152 $20,851,007
Operation .. - 619,419 558,250 7,351,938 7,088,025
Maintenance:- - 148,778 126,623 - 1,691,266 - 1,615,278
Depreciation . - S 150,235 - . 108,333 1,997,599 . 1,300,000
-Amert, . of: limited-term : A

" electric’ investments.. 200 3,600 -~ _:
. Prov. for maint. & ‘re= . 4
. pairs deferred "_... :
¢ Prov. for Fed. inc. and

- excess profits taxes. .
Al other taxes.

3,527,311
1,453,515

- 384,902 4,177,923
4,997 65,233

233,661
131288

. Net operating- rev._ 451,866 -
. Other  income—net..._. 6,338

- 717,329
1,372,645

5,507,730
39,672

127,430

116,520
2,867
2,610

3,038
1,520

92,154 67,421
4,563 8,539
6,308 ————

2,350 1,903
‘1’648 1,122
$629,920  $617,475 . $456,764
584,635 511,139 473182

STATEMENT OF NET ASSETS AS AT JUNE 30, 1946

(On the Basis of Stating Investment Securities at Market Quotations)
Cash $2,173,589
*Investment securities at market quotati 91,372,013
Current receivables ' © 435,957

$93,981,559
584,635

Regis. and filing .

Transfer agent’s fees an
cxpenses

Miscellaneous expenses..

e 1,963
1,148

$310,382
669,966

Net. income
Cash dividend paid....

Total
Dividend payable July 31, 1946,
Other current liabilities.

Net assets : : - $93,216,162

“Investments at cest,

$57,381,373.—V.. 164, -p.- 557.

In{liana Harbor Belt RR.~-Earnings—

" Perfod End. June 30— - 1946--Month—1945 - - 1946—6 Mos.—1945,
Railway oper. revenues $1,222,540'$1,371,618 - $7,625,584 . $8,301,826
Railway. oper. ‘expenses.. - --1,139,414- 1,152,720 - - 7,505,538 * 7,102,966

$83,126  $218,898  $120,046 - $1,198,860
80,708 76372 ' 530,130 ' 466,1
135,176 * - 135,400 986,769 ' 506,739

*$132,758 .. $107,126 *$1,396,853 - 1$226,004
© 73,262 © 7 3516 18,635 19,366

" Net .vev: fr. ry. oper,
Railway tax accruals—_
Equip. and.jt. facil, rts.

Net iy. oper. income
Other ‘income we--ocoo .

Total i

Gross " income. $458,204.

3 $389,899--$4,343,156
Income- deductions ...

82,357 " 82,015- --1,058,759

Net income ._._......  $375,847  $307,884.:$3,184,397
-/ Dividends applicable to:preferred stocks for the
389,588

».-period
$2,794,809

$5,547,402
. 2,364,625

$3,182,777
389,588
$2,793,189

' Balance '____..
w163, P. 3135,

" Hudson Coal Co.
i Period End. June 30—

(& .Subs.)—Earnir.xgs—-

1946—3 Mos.~—1945 19466 Mos.—1945 _
$8,520,844 - $6,693,654 - $18,684,689 $14,585,068
17,634,671 6,481,722 . 15,606,754 13,387,468

|
- €r6,000 .- Cr79,000 380,000
319,541 273,497 606,061
240,022 259,405 484,797 522,507
387,806. 317,732 - 822,769 . 716,200

‘$44,804. Dr$559,702: . $784,318: Dr§596,712
iy DR Gy i s o oyt

P b
" Prov. for Federal ‘taxes
.on income
‘Taxes, other
on iNComMe Livcrpmen |
Pixed. charges
Depree. and depletion...

555,596

. Net_ income _.......
~V. 163, p, 2939,

. Hudson & Manhattan RR.—Earnings— %
"« Period End, June 30— 1946-—Month—1945 1946—6 Mos.—1945

. QGross oper. revenue-...  $332,907 = $772,392 1 $4,249,293,  $4,760,877
Qul’. exp. and taxes. 508,029 594,776 3,642,087 3,603,498

*$175,122  "$177,616 - " $607,206 $.1.15'7.379
9,156 8,597 53,596 55,453

#$165,966 - -$186,213 $660,802 $1,212,832
123,670 133,347 790,527 799,759
Int; on adjust, inc, -94,617 96,912 567,700 581,475

- Deficit : 5354.252 $44,045 $697,425  $168.402
*Deficit. fExclusive of interest on adjustment -income bonds.

* To Pay % of 1% Interest—

The directors have declared an interest payment of 1% of 1% -—or $5
per: $1,000 bond—on' the 5% adjustment income issue. The payment
eovers the six months ended on June 30 and will be made on Oct. 1.
The last payment on the income bonds was 1% % on April 1, The rail-
road was out of operation for 29 days in May and June because of a
strike.—V. 164, p. 8.

. Qperating. income.....
Non-oper. income

" Gross incomé -
tIncome charges -

! ' "Hygrﬁde‘ Food Products Corp.—Partial Redemption—

The corporation has called for redemption-on. Qct. 1, next, through
operation of the sinking'fund, $68,000 of first and refunding mortgage
convertible 6% gold bonds, series: A and series B, due Jan. 1, 1949, at
Payment. will be made at either the JIrving Trust

Bank & Trust Co., 208 So. LaSalle St., Chicago, Ill.
. The -privilege of conversion of the called bonds will expire at the
close of business on Oct. 1, 1946.—V. 163, p. 652.

. Ilinois Central—Earnings of System—

Period End. June 30-— 194G$fMonth—°$1.945 1946—6 Mos.—*1945
Ry, oper. revenues__..- 16,601,122 22,191,804 100,640,992 130,421,728
Ry, oOper.. expenses- 14,233,122 - 14,572,190 82,384,414 84,248,491
Ry, tax accruals 1,286,698 4,786,714 9,769,555 * 28,381,648
Equip. and  jt. facility o g

rents' (net Dr) 170,181 380,338 - 1,202,669 2,043,125

$011,121 - $2,452,562 ' $7,284,354 $15,748,464

132,789 - 114,003 788,548 752,325
4,547 4,403 29,168 30,061

Net ry. oper. income
Other income-.....c.o
- Mise. - deductions

Income available - for. -
C fixed charges___.__
Fixed charges. 953,681 - ’1,027,702 6,167,669

“-Net income .1 $85,682 181,534,460  $2,306,392 $10,303,059
*Restated to include Gulf & Ship Island RR.—V. 164, p. 280, T

$:1,039,363 $2,562,162

5,737,342

3%

@,

bigitized for FRASER!:
tp://fraser.stlouisfed.org/

$8,043,734 $16,470,728

*$129,496 ° $110,642 551,378;218 1 $245,370
3,223 3,239 * 20,168 20,030
. 41,616 250,639 . . 249,900

Misc. -deductions
Total fixed chgs.

* Net deficit after fxd. - - - - -
_ .charges ____ | $174,335
*Deficit. tIncome.—V. 164, p 280,
_ Indianapolis Water Co.—Earnings—
12 Mos. End. June 30—~ - 1946 1945 1944 1943 -
Gross revenue $3,494,066° $3,461,280 * $3,371,505 $3,165,524

Operating, maint. and ;
- retirement’ or.-deprec. - 1,233,413 1,145,869 ' 1,109,144 1,113,658
All Fed. and- local taxe: 1,019,634, 1,123,771 1,126,001 ~ 964,103
Interest charges ....... 513,558 504,875 . ' 504,875 - 504,875

“79,087 - 100,392 80,663 1,610

Other -deductions” ...
Bal, avail. for divs... - -§648,374 - $586,382 < $550,822 $581,278
BALANCE SHEET, JUNE 30, 1946

80,1765 - -

1$26,588 $1,649,025 © $24,560

119,281

180,762

TET T MBS RN Al

Inland Investors, Inc.—Earnings— = 200 i

6 Mopths Ended June 30— A 1946 1945
Income, dividends % 453,732 . $51,172
Expenses CUR . 7,215 6,665

—

Proﬂt excl, of secur, transactions and taxes ;
i $46,517 - - $44,508
1,008 1,600

$45,509 $42,908
-324,679 229,265

16,122 17,062

$386,310 * ' $289,236
40,000 30,000

$346,310  $259,236

;00
Federal taxes on income (est.)

Net_ profit
Previous earned ‘surplu
‘Credit resulting “from. sales of securities “at
prices in excess of carrying amounts

- Total surplus
Dividends paid

Balance earned surplus, June 30.
#*Includes $1,996 interest income,

BALANCE SHEET, JUNE 30, 1946 :
ASSETS —Demand, deposits, $57,983; ‘marketable: secruities (quoted
market prices at June 230, 1946, $3,204,692), $1,705,775; interest and
dividends receivable, $10,557; total, $1,774,315. ;

LIABILITIES—Accrued 'corporate and payroll taxes, $830; Federal

. normal income tax and surtax, estimated, $3,035; capital stock (par

$10)," $1,000,000; capital surplus, $424,140; earned surplus- (since Dec.
31, 1931), $346,310; total, $1,774,315.~V. 163, p. 1567

Interchemical Corp.—New Division—

This corporation, a major supplier of chemical coatings, including
printing inks, industrial finishes, textile colors and other coated fabrics,
has announced the formation of the Murphy paint division. ;

The new .division will distribute.the 81-year old brand of Murphy
household paints and specialists in ‘addition to aireraft and automotive
refinishing products and maintenance paints; These were added to
Interchemical's products in 1944 with the acquisition of the Murphy
Varnish Co, ’ :

The finishes division of - Interchemical will continue to market
lacquers, varnishes, enamels and other finishes for industrial use. . .

Separation of the company’s consumer paint sales from its industrial
finishes operations will permit both divisions to expand their special-
ized seryices, E. W. Pittman, President, stated,

The -corporation operates paint and varnish factories -at Newark,
Cincinnati, Chicago and Ios Angeles, It has also scheduled a new plant
nb{:;lizubeth, N. J., and plans expansion of existing facilities.—V. 164,
p. 147,

1943
$2,355,008
808,656
293,757

International Great Northern RB.—Earnings—-

June— ; 1946 .. .1945. . 1944 ..
Gross. from railway..--  $2,352,172 . $2,651,286 . $2,542,076
Net from railway.. 307,442 -827,171 862,955
Net Ty, oper.. incomé._. 25,696 . 311,935 . . 291,877

From Jan, 1— ’ g
Gross: from- faflway_-_ . - 13,170,159 - 15;009,017 15,184,277 . 14,458,636
Net from railway... 1,759,480 4,388,752  "4,678,852 . 5,953,324
Net ry. oper.:income.._ ' 87,027 - 1,836,748 1,736,306 - 2,204,309"
—V. 164, p. 148.

International Investment Corp.—Changes Name-<

The ‘stockholders on- July 23 approved & proposal-to. change..the
name of. this.corporation to International Investing Corp. '(which see)
and beginning July 29 the New York Curb Exchange recorded trans<
actions in: the $1 par common stock under the new name: : i

This corporation was. originally -incorporated; in- Delaware on: Aug.

* 25, 1932, as General Water Works & Electric Co., pursuant to plan of

reorganization of General Water Works & Electric. Corp. and the:name,
International: Investment Corp., was adopted on:Jan. 10, 1946. -

International -Investing .Corp. — New . Name - Semi~
Annual Report—Stewart. B, Hopps, President, on July 24
stated: o _ :
. _A.special meeting .of stockholders was held on July 23, 1946, and
the certificate of incorporation ‘was amended .to ‘change the name of
the corporation- from’ Iniernational Investment. Corp; to International
Investing- Corp.. : ; i e e o
. -The-net- asset vyalue-of the common stock .of the:corporationas of
June 30,1946, on the basis of market quotations for securities: having
quoted market prices .and taking the other investments at cost-whichy
in the opinion of the -directors, is not less than . their fair value, -
amounted. to $22 per ‘share on the outstanding. 178,362 shares  of

ASSETS—Utility plant,~$28;254,6283 inv ts and: fund ts,
$9,413; cash, $1,535,613; U. 8. Government -securities,  $1,250;000;

accounts- receivable, $316,820; materials and supplies, $172,612; speeial ...,

deposits, $17,689; prepayments, $9,109; unamortized :debt: discount.and

expense, “$1,019,331; . miscellaneous ‘guspense,. $17,960; -total,: $29,603,177. .

LIABILITIES—First mortgage bonds" 2%%,  series due 1976, $14,-
725,000; first morigage honds 3% series due 1975, $1,000,000; common
stock, $4,000,000; 5% cumuylative prefarred stock, $1,054,900; consumers®
deposits, $123,533; matured interest, $1,253; taxes accrued, $991,288;
interest ‘accrued, $94,677; other current and  accrued liabilities, $82,~
761; revenues billed in advance,.$1,788; unamortized premium on debt,
$265,098; ‘customers’ advances for construction, $204,303; miscellaneous
unadjusted credits, $3,028;° contributions in-aid of ‘censtruction, $2,-
593,442; reserve for depreciation,
earned surplus, $2,334,432; total, $29,603,177.—V, 163, p. 3286.

Industrial Brownhoist Corp.—Earnings—

i3 Mos. End 6 Mos. End. June 30
Mar. 31, '46 June 30,'46 1946 1945
$46,391 $350,784° $397,175 - $474,611
37,401 37,534 74,935 50,215

Period—

Net profit

Prov. for depr. of plant

Prov. for Federal and .
Canadian income and i 2 o
excess profits taxes.. 140,000 140,000 220,000

Net profit - $8,990  $173,250 . $182,240  $202,396

NOTE—The statement ‘published for the six months ended June 30,
1945 included amortization of defense facilities computed at the rate
of 20% per annum. In the above statement the provision for amor<
tization has been-reversed and a provision for depreciation at normal
rates has .been substituted, as- these facilities have continuing useful-

ness. This had the effect of increasing the net profit $65,386 for

the perlod ended June 30, 1945.—V. 164, p. 557. " -

Industrial Rayon Corp. (& ,Slibs.)—Earnings—-—
Period End. June 30— 1946—3 Mos,—1945 19466 Mos.—1945

Inc. exclu. of ‘the fol-* 2
$3,333,776 $1,289,147 $6,386,311 * $2,463,854

lowing item
Payments received from
575,000 575,000

the “sale of patents...

$6,961,311 " $2,463,854

2,615,000

Income

$3,908,776 - $1,289,147
Estd. Fed. taxes on inc. {

1,425,000 823,740

$920,514
695,514

$0.46

$465,407
352,907

"$0.23

Net income
Net inc. after pfd divs.
Net inc. per shr. of new
com. stock (par $1).
Note (1) Total deprec.
& amortiz. of plant ; ?
& equipment 338,158 1,118,948 669,284

(2) Purguant to an amendment to the corporation’s certificate of
incorporation, effective April 1, 1946, each share of the corporation’s
then outstanding common stock (no par)-was changed into two shares
of the corporation’s common stock with a par value of $1 per share.

$2,483,776
2,374,089

$1.57

$4,346,311
4,126,936

. 82,72

Earnings per' common share shown above outstanding. after giving.
effect.to the new issue.—V. 163, p.-3286. - . Sl

$2,101,699; other reserves, $25,976;

1,543,340 -

- 2,062,578

stock. The corresponding - equity per share as of . Dec, 31,
1945, 'was $21.46 per share, ° B
,/Net income (substantially all represented. by et profits' on”sales of
investmenits) as reflected by the statement of income for.the six.months
_to'"June. 30,1946, amounted to $340,098, ‘or the:.equivalent.of. $1 91 pex
share on-the outstanding common-stock. . After ‘deducting vunrealized
‘depreciation in the value of investments at. June-30, 1946, ($93,416), the.
balance of net income would be reduced to $246,682, which is equivalent
to $1.38 per share, . ° h: ‘

INCOME BTATEMEN'I“ FOR SIX MONTHS ENDED JUNE 30.. 1946
: $28,946

- 9,050
—

Total 4 $37,996
Total expenses 35,794
PO

$2,252
337,846
Lo

2 $340,098

Income from dividends.
Income from interest

. Net-income kefore proﬂté on sales of investments.
¢Net profits on sales of inv ts (see Note)

Net income
#Based upon average cost. :
- NOTE--No 'provision “has been made for Federal income tax on
investment profits as the net capital loss carryover, based upon net
losses reported in tax returns filed for prior years, exceeds the amount
of such profits. : .

i BALANCE SHEET, JUNE 30, 1946 )
$956,485; dividends -and' accrued interesh
receivable, $2,402; accounts receivable, $2,166; investments for which
market quotations are available—at cost (ab quoted market prices,
$2,686,000), $2,780,016; other investments (at cost), $325,364; prepaid
insurance, $1,198; total, $4,067,631, - :

1 IABILITIES —Payable for “securities purchased, $10,605; provision
for Federal income tax, $13,752; other. current.and accrued liabilities,
$25,541; common stock (par $1), $178,362; paid-in and capital surplus,
$2,669,378; earned surplus (undistributed profits and. income), $1,169,=
993; total, $4,067,631. 2 ik

 NOTES—Federal income 'tax returns for the years 1942 to 1945,
inclusive, are subject to review by the Treasury Department.

The outstanding shares of common stock are stated after deducting
39,260 shares heretofore repurchased but not formally’ retired until
July, 1946, s ¥ .

International Paper Co.—Calls $25,000,000 of Preferred
Stock— ; o el
The company anncunced on July' 25 that 250,000 shares of its
cumulativepcon"{lertible preferred stock have been called for redemption
on Aug. 27, 1946, at $105 per share, plus acerued dividends of BQ
cents per share, Payment will' be 'nade at the. Bankers Trust Co.
16 Wall St., New York, N, ¥,
" ‘Each share of ‘the stock called for redemption is convertible into
21, shares of common’stock at any time up to the close of business’
on. Aug. 26, 1946, Certificates to be converted. may be surrendered
at the Bankers Trust Co., or at:The First National Bank of Boston,
45 Milk St., Boston, Mnss., or at the Montreal Trust Co., 511 Place
.d’Armes, Montreal, Canada, See also V. 164, PP. 280 and 9. :

(C‘ontinued' on page 727)

ASSETS—Cash in banks,
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The Capital Flotations in the United States During the Month of June

And for the Six Months of the Calendar Year 1946 @

Corporate emissions for-the month of June aggregated
$692,915,315, the second largest monthly total this year,
being exceedediby the month of May when the aggregate
was '$870,875,019. The month’s total compares with $80,-
437,425 in ‘June 1945-which: was the smallest monthly

total since September 1942, “Of the June total $307,350,-:

014, or 44.4% was for new money purposes and ‘$385,-
565,301, or 55.6% was for refunding. Thus the financing
for the month followed the trend. of the previous 30
months with the exception of January 1946.

Private placements for June comprised eleven separate
issues, aggregating :$69,719,500, or 10,06% of the tptal.

compared with 14.1%: of the May figures; 12.1% of the
April total, 9.4% of the issues so placed in March, 28.4%
of  the February and 12.1% of the January total.

Municipal issues for June footed up $124,256,152, com=
pared ‘with $149,890,421 in May and $50,358,290 in June
of /last’ year. Of the June figures $108,135,852 was for
new: money:and $16,120,300 for refunding.

Below we present a tabulation of figures since Jan-
uary, 1944, showing the different monthly amounts of
corporate financing.  Revisions of the 1946 and 1945 fig-
ures may be necessary, particularly as additional private
financing is brought to light. :

SUMMARY OF CORPORATE FiGURES BY MONTHS 1046, 1945 AND 1944

1946

11945 +1944

New Capital . Retu‘ndlng Togal
2
244,124,054
311,351,311
. 435,629,948

131,170,053
47,088,901
128,215,273

112,954,001
264,262,410
307,414,675

New csa.pltal

44,070,931
28,925,290
. 68,071,687

Refunding ‘Total . New Capital = Refunding Total
8 $ $ $ $

278,899,772
162,182,000
295,766,014

322,970,703 .
191,107,290
363,837,701 -,

38,773,350
62,615,780
45,455,742

137,683,000
98,346,215
. 103,534,713

176,456,350
160,961,995
148,990,455

306,474,227 ~684,631,086 991,105,313

141,067,908

. 136,847,786 877,915,604 146,844,872 . 339,563,928 486,408,800

+ 677,262,434

' 289,599,643
870,875,019

199,771,028!
' 307,350,014;

:387,662,791
671,103,991
1385,565,301

- 100,923,035
159,360,123
692,915,315 = 1,352

| 555,122,202
367,086,226
"79,085,300

~108,100,665
189,591,294
185,002,408 *

656,045,237 - ' 76,399,341
526,446,349 - : 36,115,868
. 80,437,425 * - 36,398,283 "

184,500,006
225,707,162

,125 “121,400,691

Second quarter-..... ' 796,720;685 1,444,332,083 2,241,052,768

' 261,635,283 1,001,293,728 1,262,929,011 | 148,913,492

382,694,367 631,607,859

@iz months ... 1,103;194,912: 25128,'963;165 3,232,158,081

402,703,191 1,738,141,514 2,140,844;705 - 295,758,364

722,258,295 1,018,016,659

o iigptemb

| 1.211,613,966 | 749,921,243 < 961,535,209 | I 57,327,813
_ 107,244,173 | 338,267,743 . ' 445,511,916 + 105,572,951
' ' 104,820,122 ! 1705440,793" ' 810,260,915 + ¢ 30,208,620

©'157,252,988" 214,580,801
143/408,024 .. 248,980,985
407,642,920 - 437,851,540

|
" Third quarter:-:

s 423;67_8’.261 '1,793,628,779 '2,217,308,040: 193,109,384

Wine months

/826,381,432 13,531,771,203 4,358,152,745 - 1488,67,748-1;430,562,287 1,919,429,985

, 213,629,022 | 1988,931,090° 1,202,560,112 </
°60,276,0711 ‘101'548,627 :'161,824,698" ,
164,293,287 337,040,911 501334198 |- "20,434385

1116,304,052 " 136,738,437

PFourth quarter......

438,198,380 '1,427,520;6281,865,719,608-. '183,614,245.1,073,533,601 1,257,148,546

Twelve months.

1,264,579,832.4,959,291,921. 6,223,871,753

672,482,693 2,504,095,83¢ 3,176,578,531

tRevised.

Results for the Half Year

Corporate financing for the ‘first six months of 1946
had an aggregate value of $3,232,158,081, compared with
$2,140,884,705 for the like period of 1945. The 1946 total
is the largest since 1930 when $3,964,471,707 was report-
ed. Of the 1946 total, $1,103,194,912 was for new money
and $2,128,963,169 for refunding. Of the total corporate
issues for the half-year, bonds and notes added up to $2,-
093,174,000, as compared with $1,784,005,620 for the same
period in 1945, and stocks -totaled '$1,138,984,081 ' as
against $356,839,085 a year ago. Of the total financing the

largest share, $951,286,842, fell under the classification of .

public utilities, the greatest since 1936, when $1,041,797,-
628 was reached. Railroads accounted for $572,381,000 as
compared with $720,701,800 in 1945, which amount has

never been exceeded for.a like period as, far as our.
records show, the nearest approach being in 1927 when;

$622,212,000 ‘was recorded.. Other industrial and manu-
facturing totaled
$972,833,587, - -
In the tabulation below we show the volume of cor-
porate issues by types of securities brought out in the
first half of each of the past 10 years; the second table
includes foreign corporations:

DOMESTIC -CORPORATE ISSUES—JAN. 1 TO JUNE 30

Bonds and ‘Preferred Common
Notes Stocks Stocks Total

$2,017,£74,000 - $700,158,990  $429;982,591 $3,148,115,581
1,735,215,620 ' 290,622,625 65,242,026 2,090,980,271
659,165,000 238,547,300 36,431,359 934,143,659
349,145,000 27,962,393 16,406,288 - 393,513,681
604,185,000 97,045,908 13,680,330 715,333,113
1,257,492,300 . ' 144,024,525 14,517,271 1,416,034,096
933,136,300 124,821,590 45,166,731 1,103,124,621
804,060,500 - 92,089,240 50,229,838 946,379,578
643,868,695 29,062,725 5,133,595 678,965,015

1938..... 1962,
1,239,141,500 ' 314,457,663 * 235,811,457 1,789,410,620

1937-_00C

DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING
+CANADIAN-—JAN, 1 TO JUNE 30
Bonds and Pretferred Common

Notes 'Stocks Stocks Total.
$2,003,174,000  $700,158,990 $438,825,091 $3,232,158,081
1,760,215,620 290,622,625 66,042,026 2,116,880,271
711,415,000 - 238,647,300 36,431,359" 986,393,659
369,395,000 27,962,393 ©16,406,288 - ' 413,763,681
604,185,000 - 97,045,908 14,524,080 . 715,754,988
1,257,492,300 - 144,024,525 14,517,271 ' 1,416,034,096
45,166,731 - 1,103;124,621

933,136,300 + * 124,821,590
867,060,500 " 92,089,240 50,229,838 1,009,379,578
5,196,095 ' 679,027,515

-643,868,695 129,962,725 .
1,239,141,500. 314,457,663 . 235,811,457 1,789,410,620

1938
1937 ceee

Private Sales of Securities in the Half-Year

Our record of security issues placed privately shows
that 69 issues of this character aggregating $434,433,875
were sold during the first six months of 1946. Although
this ranks amongst the largest in total amount, it should
be noted that it is the smallest in percentage involved
in placements of this nature in any six months since we
started compiling these figures separately in 1937.: The
1946 total of issues placed :through the private route
amounted to 10.3% of the total and compares with 25.7%
s0 placed in the like period of 1945, S

Private sales, it might be well to- explain, comprise
those securities issues not publicly offered but sold di-
rectly by negotiation to a relatively few large purchasers,
ordinarily insurance companies and banks. No ‘distinc=
tion is made between private and public issues in:our

$735,656,652 and all other categories

detailed compilation of the capital flotations. It ought
also to be made clear to avoid any misunderstanding of
the figures, that the compilation is only of sec’urig;y is-
sues and does not include bank loans, ]
Following is a list of all private issues which wé have
reported in the first six months of 1946 together with a
summary of the figures for the past several years:

Addressograph-Multigraph  Corp., 2%9% -sinking fund debentures, due
Jan. 1, 1966. $2,500,000. (March).

American Rolling Mill Co., 2% % 20-year loan. $40,000,000.: (May).

Arkansas-Missouri Power Corp., ‘1st mortgage bonds, series B 27%%,
due-June 1, 1976. $500,000, (May):

Armour & Co., 3%2% 25-year cumulative income (subordinated) de-
bentures. $25,000,000. (January).

Baltimore & Ohio RR., 1% % equipment trust certificates, series @,
$4,060,000 (June).

Bowaters Newfoundland Pulp & Paper Mills, Ltd,, 1st mortgage 3% %
. bond series of 1946, due Jan. 1, 1968. $7,500,000 (May).

(E, L.) Bruce Co, 19,000 shares of 3%%. cumulative preferred stock
- (par; $100), $1,900,000 (May). - - . 7

(The) ‘Budd Co., 15-year 3%% -convertible . f. debs.,, $30,000,000
(June)., j . g y

Burlington Mill§ Corp., 50,000 shares of 3%2% preferred stock (par
$100), $5,000,000 (February).' .

Bush Manufacturing Co., 4% sinking fund debentures, due April 1,
' 1958, $300,000 (April).

Canadian ‘Pacific Ry., equipment trust certificates, series G refunding
1% %, due ‘semi-annually from Dec. 1, 1946 to Dec. 1, 1953, $19,-
. 500,000 (June). 4 : g

Capital Records, Inc., 30,000 shares of $2.60. cumulative convertible
preferred stock (par $50), $1,500,000 (April).

Capital Records, Inc., 110,000 'shares of common - stock (par 25¢),
$1,760,000 (April).

Central ' Telephone Co., 5,000 shares of $2.50 cumulative preferred
stock (par $50), $250,000 (February).

Chesapeake . & Ohio Ry. 1%9% - serial equipment trust certificates;
due ' 1947-56, $1,500,000 (June). 3

Cities - Service Oil Co., ' (Del.), 2%% sinking -fund debentures, due
1966, $45,000,000 (February). ’

Colonial Mills, Inc., 15-year 3% sinking fund notes, due Feb. 1, 1961.
$2,000,000 (March).

Di-Noc. Co., 50,000 shares of common stock .(par $1), $250,000. (March).

Diversity Building Corp., 1st mortgage 20-year loan, '$610,000 (May).

Dracket 'Co., 3% motes, due June 1, 1961; $1,750,000 (April).

(The) :Fair- Chicago,: 3% % ‘mortgage bonds, due Jan. 1, 1966, $1,950,=
000 (June). Aotk :

Perra..Enamel Corp. 2% % mnote due May 1,-1956, $1,000,000 (May).

Flintkote Co., 25,000 shares of $4 cumulative preferred stock (no par),
$2,775,000 . (April).

~Florida Public - Utilities Co., ~1st:-mortgage -bonds, 3% % *series, due

1975, 7$1,400,000 ' (February).

Fort. Wayne Corrugated Paper Co., 15-year 3%% rnotés, payable semi-

(’&l‘l)nually 11949-1961, 1$1,000,000 “(Fébruary). 4

ert) Gair & Co., Inc,, 3% % collateral-trust notes,” due April 1

1966, '$6,000,000 :(March).’ " 4 . : Y

General Waterworks Corp,, 3%% collateral trust series A bonds, due
Jan, 1, 1971, $5,200,000. (June),

Houston Oil Co. of Texas, 20-year 2.85%, sinking fund debentures,

. due-Jan, 1, 1966; $9;500,000 (February). ]

Hunt. Foods, :Inc., 20-year 2.90% ‘sinking fund
due, Dec, '1,.1957, $2,000,000 (March),:

Hydraulic Press Manufacturing Cv,, 3% % notes xﬁayable $25,000 an-

) -nually to- Oct.’1, 1954 and $275,000 Oct. 1,' 1955, $500,000 (March).

- Indianapolis. Water Co., 2% % mortgage bonds, $14,725,000 (May).
International. Telephone & Telegraph Corp,, 15-year 3% sinking fund

debentures, due May 15, 1961, $30,000,000 (May),
Iowa Bouthern Utilities Co, Ist mtge 3%% bonds due Oct. 1, 1975,
:$10,000,000 (March), Fot ! Fedh : ’
Iow;& Soll‘x)them Utilities Co., 4% sinking fund debentures, $3,290,000
arch). ; :
Kankakee Water Co., 1st mortgage 3% bonds series G due Jan,
1, 1971, $1,500,000 (March).

Kewanee | Public: Service Co., 1st mortgage 3%% bonds, series A,

. $600,000 (June). 3
Lakey Foundry & Machine Co., 50,000 shares of common stock (par $1),
- $575,000 (March). :
Logansport. Distilling’ Co., :Inc., 6,500 shares. of 4% % cumulative con-
- vertible preferred stock (par $100), $650,000 (March).
Me(x:’%r:g)rd Co., 30,000 shares of common stock - (par $5), 5409.533
d § » ; |

108,303,942 1 901,413,326 .

136,614,813 /618,835,452  755.450.265::
26,565,747 * 338,394,097 - B64.959,844. |

debentures, -series A,‘

.Mo(f]or’ !;lnance Corp., 3% % -subordinated . note, due 1961, $3,000,000

| (June), i L

Natural Gas Pipeline Co. fo America, 15t mortgage pipeline and cols
(lateral trust bonds, 2.60% series; due 1963, $25,000,000 (February).
National Gypsum Co., 4,770 shares of $4.50 cumulative preferred. stock,
. $477,000. (Maxrch). 5 b

National Theatres Corp., 20-year 3% debentures, due 1966, $12,000,-
000 (April). h

. -Noma. . Electric dorp., 96,000 shares '-ot,common stock,” $2,000,000

. (January). | . f
Northern Utilities Co., 1st mortgage bonds, series A, 3% %, due May
1, 1964, $2,800,000 (May). = ' : z
01?13[0”)‘1 Marine & Mfg. Co., 3% % notes, due March 1946, $3,000,000
ay).
Parkershurg Rig & Reel Ce,,
(no par), $1,957,000. (April), 3
Refzpm;uqueue»ray., 1%2 % equipment  trust certificates, $1,300,000
Philadelphia Suburban Water Co., 15-year serial notes (0.50% -2.50%),
due $50,000 semi-annually beginning Dec. 1,1946, $1,500,000 (May).
Philadelphia ' Suburban Water Co., 27,500 shares  of 3.65% preferred
stock“(par $100), $2,750,000 (May).. - v : i
Philip Morris &' Co., Ltd., Inc., 2% % debentures, due 1966, $32,~ -
~ 000,000 (April), = | : i i i
Pillsbury Mills, Inc.,’ 25,000 shares of $4 cumulative preferred 'stock,
$2,500,000 ' (January) . ! ! A :
Pitney-Bowes, Inc., 2% % sinking fund debentures, due Feh, 1, 1966,
Ps%,OOO.(z({lO B(%\l[alrcg)- $5E T N ;
. Portsmouth :Steel - Corp., 300,000 :shares of :common *stock (par
$3,000,000 (Jute)| ; Pl
~Sayannah' &  Atlanta Ry, ;1st mortgage 3% % . honds, due Jan. 1,
1.4:1964,43950,000 (March). [ it !

19,000. shares’ of $4.25 preferred  stock

“Shawinigan ‘Water & Power-Co,, -1st mortgage ~and “collateral -trust

“ ?X:ri;})g fund’ bonds, series iM,: 3%/, due. April,15;"1971, $25,000,000

61 ‘Broadway! Corpi~ (N, ¥ S ioeyeap : ; %
Garoad yi Corp;~ (N %), 6%: 10-year mgome nobes,l $249,000 .,

- 81, Broadway: Corp.; " (N, 1 ¥.), 10-years 15t | mortgage : , 183,
 500,000¢ (Manens 1 ¥ 1y 10-year. 4 { slortaags 4%’ loan, i§3,
+SouthvAtlantic)Gas Co., 10,0007 shares 5% cumulative preferred ‘stock
- 11 (par: $100) ;. $100:000 (March). - ey ;

7-Southr‘Atlantic: Gas Co.,i series:'B }sf. mdrtglage; 3%% bonds, «ue |

B L e e

* Southwesterni Public’ Service”. Co.,  serlal’ rotes = (1,15%-2.60%); id

“<1947-1961; 82,500,000 -(March);. - ¢ b (hab%.2,80%); Jue,

Standard: Milling Co., (I11.); 7,500 [sharés, of. common , stock : (par $1),.
882,875 (Februafy). | n, stocks (par 1),

i e 8 3

e i ittty ¥ oyt
:_?ug:(x)-'lgg“;%fgg rs;x)-p, 27,000 éhgres\df ‘comn}yn_ Ef;ock (par $100), $1,=
 Thatcher Manufacturing Col; 4-year: 3% %-notes, $500,000 (June). =
,.Trgggcﬁg?eﬁtafg.% ,Vﬁspt‘%r&.&i;, (Il&:y) 2%% givnking‘f.und debentures,
Transcontinental: & ' Western  Air, ‘Inc.. 3% debt 4 :
B R e e e
Whiting Corp., 20,000 shares of capital  stock, $250,000" (February),

PRIVATE : CORPORATE FINANCING 2 ¢ {
13t 6 lélqs. ‘Liast 6 Mos, Total Year '
3434,433,1875 MRESIR AL

1946..Number of issues.
Volume
Percent of total volume
1945—~Number of issues. 3
Volume
Percent of total volume
1944—Number of issues 6 80
Volume : < $370,842,625 $499,148,114
Percent .of total .volume . . ' .36.4 A< 3§
1943—Number ‘of issues
Volume
Percent of total volume

: 140

$869,990,739

2 ‘274
25 3 30 55 .

$91,920,000 180,977,500 $272,897,500 :
! 22.2. . 27.4 25.2

- 38i i 55

Volume $223,269,700$210,664,850

‘ Percent of total volume ) B4 64.4

1941—Number  of issues.... 12

8 BT
Volume ' .__._.._._ $538;562,300! $418,775,000
Percent jof total volume 38.0! - 34,8

1940—Number-of- issues. i sk BB 92
$326,959,904 $507,580,385
i @B 80,6

5 83
$433,934,550
416
216
$957,337,300
36.6
Volume
Percent of total volume

1939—Number of issues
Volume

‘157
$834,540,289
5 30.2

R B8 b 1
‘ $309,980,000: $418,577,500
Percent of total volume 30.7: Hi738.8
1938—Number of issues 51 76
Volume $229,828,780 $450,683,000
Percent ! of total volume - 3387 30.8
1937—Number of issues...._.
Volume
Percent ' of total'volume

Large Domestic Corporate Issues During the Half Year
Below we list the principal issuies of securities placed

during the first half of 1946, giving at the same time (in

parentheses): the purpose of the issue:: A

JANUARY

$36,450,000 Kaiser-Frazer Corp. 1,800,000 shs. common stock (par’$l)
(new equipment). = g

35,000,000 Buffalo Niagara Electric Corp.~ 350,000 shs, preferred -
stock, 3.60% series (par $100) (refunding),

25,000,000 Armour &, Co. 3% % 25-year cumulative income (subordi-
nated), debentures (refunding). ;

25,000,000 Atlantic Refining. Co, _20-year 2% % debentureé, due
Jan. 15, 1966 (refunding),
X . . . FEBRUARY. :
$50,000,000 Southern Pacific: RR.. 1st mtge; 2% %, series E, bonds, due

] 137
$728,557,500
33.2

127
$680,511,780
p 318

% 64 o 53 117
$305,991,000 $150,311,094 = $456,302,094
R | ¢2 g 23.3 18,7

Jan..1, 1966 (refunding). ;

50,000,000 Southern Pacific ‘RR. 1st ‘mtge. bonds, 2%%, seriés 'F,
due Jan. 1, :1996- (refunding ). o

45,000,000 Cities Service Oil Co. (Del.) 2%% s. f. debentures, due

. 1966 (refunding),. S

Union 'Pacific RR. 30-year 27% %~ debenture bonds,. due

Feb.. 1, 1976 . (refunding).

25,000,000 Natural Gas. Pipeline .Co, of America 1st mtge. pipeline

% and’ collateral trust bonds, 2.60%. series, due 1963 :(pay

indebtedness). -

(Continued on page 688)

44,493,000

In the comprehensive tables on the
following -pages we compare the June
and the six months’ figures with those
for the corresponding periods in the four
‘years preceding, thus: affording a five
year comparison. : .
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~ Monday, August 5, 1946

81 602, 000, Umon Paoifie RR. ref. mtge. bonds, series C, 2’/2%, due 1

(Contmued from page
MARCH

1931" (refunding).’

685)

: 40,000,000 Grant Northern Ry. general mortgage bonds, 2% %, series

P due 1982 (rerundmg)

35,000 000 Great Northern Ry. general mortguge bonds, 2%%, serles
. Q

due 2010, (retunding). . .

¢ 25 000 000 Southern Pacific RR. 1sf. mige. bnnds, 2’/4%, series. G;

23 200, 000 Sagrenay ‘Power: €o.,  Lid.
: 20,000 000 Central-Kew York Power Corp. 200,000 shs. of cumulative

* due Jan.'1, 1961 (refunding).
18t

‘

mtge. 3% . 'f. bonds,

series A, due March 1 1971 (refunding).

preferred stock,-3.40:% -series; par $100 (refunding).

flE

FE APRIL
125 000,000 Shell Union Oil Corp: 25-year 2%% debentures, due April

50,000,000

41,500,000

; 35,000,000
32 000,000

1, 1971 (refunding and corporate

2.50% ), due 1947—1971 (refundin
purposes).

ceries F, due:April 1; 1986 (refun
lative - preference* stock, series
cepilal additions, etc)

1947-1966 (refunding)..

purposes). -

Panhanule Eastern Pipe Line Co. sefial debentures (0.95% -

g and general -corporate.

New York Chicago & St. Louis RR. re! -mtge. 3% bonds,

ding).

Monsanto Chemical Co. 316,967 shs. $3.25 dividend cumu-

A, no' par ' (refunding,

Co.: 1st “mige. plpeune

Gas i &
bongs, 2% % Eenes, due 1965 (refunding).
Philip Morris ‘& -Co.,  Ltd.,, Inc, 2% % -debentures, due
1966 (refunding and reduction’ of ‘bank. Ioans),

30,000 000 Pennsylvania Co. secured seriel (1%-2.15%) notes, due

25000 000 Great :Northern Ry.' gen mtge 2'/4% uonds series R

due Jan, ‘1, 1961 (refunding).

'

; B Shawinigan Wader. & Power Co, ‘1st mtge. and coll. tr\lst
e twborfds, series M, 3%, due-April ‘15, 1971 (refunding).-
423 553,428 Nahonal "Distillers - Products Corp, 379,894 shs. no par
common stock (working capital, etc.).

120,000,000 Borg-Warner. Corp. 200,000 shs: of 3%%. cumulative pre-
ferred ‘stock; par: $100' (expansion and modernization of

plants)i.
‘MAY

",ss 000,000 Standard; Oil Co. (New Jersey) 25-year 2%% debentures,

due May 15 1991 (refunding).

45 000,000 Itinois® Power Co. 1st mtge.” bonds, 2% % -series, due

1976 (refunding).

45 000,000 Texas. & New-Orleans.RR. 1st & ref. mtge. 3% % bonds,
series’ €, 'dué April 1, 1990 (refunding).

“Municipal ‘Financing for Half Year

Long-term fmancmg by States ~and . municipalities

44 660 000 Consolidated  Gas Electric’ nght & ‘Power Co. ‘of . Balti~ .
. ‘more 1st & ref. mtge. serles N 2%%’ 5. f bonds, due 1981
(refunding).’ ="
40, 000 000 ‘American . Rolling Mill Co. 2‘/a% 20-year loan (xetire y i
. preferred stock: and: payment of ‘bank: loans).: i > Offéred Dated
.40, 000 000 Unned States ' Rubber  Co. 2% % debentures due ‘May
,1976 (working capital;. expansion, etc.):
35 000,000 Mnuntuin States “‘Telephone’ &  Telegraph Co.
2% % debentures, due May'15, 1986 (refunding). '
34, 500 000 Jersey Central Power & Light Co.. 1st mtge 2% % - bonds,
due' 1976 ' (refunding).
32 000 000 Ohln Public | Service Co. lst mtge bonds. 2%%
< v due 19761 (retundmg)
32000000 Utah' Power & Light Co. Ist mtge bonds, 2%% series,
due 1976 (refunding).
: 30 000, 000 International Telephone “&*Telegraph . Corp, ' 15-year 3%
s, f. debentures, due May. 15, 1961 (refunding).
‘23 500,000 Scranton-sln-lng Breok Water Seryice Co. 1st: mtge bonds, Peb . 8 'Feb 14
2% % 'series, ‘due.1976: (refunding). Feb .15 Feb 21
22, 000 000 Central Maine Power Co. 220,000 shs. preferred stock Feb 21 " Feb 28
3.50%  series; par - $100' (refunding).” ‘Jan 21 Feb ‘.1 1 year
20, 000 000 Beneficial Industrial iLoan. Corp.. 15-year 2% %- debentures, Feb'1-28 Feb' 1i 10-12 yrs,
< due May.-1,71961" (refunding nnd reduction of bank loans ‘Feb 1-28 Feb' *
and commerctal paper). Feb 1-23 Feb
20000 000 Czterpdlar Tractor Co. 10-year 2% debentures, due May
, 1956 (plant expansion).

: . JUNE' . i . Mar 1"

"100,000 000 Socony-Vscunm Oll Co., Ine, 30-year 2’/2% deb‘entures Mar 8
due June 1,°1976 (refunding). M, ";g o uAs

‘50, 000 000 Wisconsin - Electric. Power Co. Feb 8 12 5 lye{n

T 71 geries, due 1976 (refunding)., . . ‘Mar 1-31 Mar . 1'10-12 yrs..
40,000, 000 American Airlines;:. In¢, 3% 5. f. debentures, due June Mar 1-31 Mar* ' 12 years’
1966 (corporate. purposes). S . -., Mar 1-31 Mar 2 years:

40 000 000 Ameriean {Airlines;’ Inc. 400,000 <hs.  of 3'&% cumulntlve Total

Date

91 days

91 days

.91 days

91 days

91 days

1 year

1 10-12yrs:
12 years

Dec 24
40-year Jan ‘4
Jan 11
Jan 18
Jan 25 “Jan
Jan

ee: 17
Jnn 1-31Jan
Jan 1-31 Jan
Jan 1-31 Jan

Jan
Jan
Jan
Jan

series,

Feb ‘1 Feb 17
91 days
‘91 days

2 years

Mar.: 7.
Mar14
Mar 21!

91 days
91 days

1st mtge bonds 2%%

for March

Due 1

27years

91 days. 1,
1,

52y
92 days 2,
4,

12 years'

91 days ;

Amounn
: Appli;d.‘lor

2,904,956,000 -
2,259,444,000°

. 2,005,255,000. "

2,016,155,000

'2,025,044,000
:3,323,194,000

959,569,766
10,431,500
301,781,200,

928
9817,
037,

9

622, 403 078
4, ,027,000

180 952,100

2,013,988,000
2,084,615,000
2,074,769,000
1,984,509,000.

628 371, 491,
‘ 3.682,000 i

. 178,697,100: ¢
' 9,181,005,501 |

conve)mble preterred stock par $100- (corporate’ pur-

poses

35,000,000 Mountain : States -Telephono ~ & Telegraph Ca. 40-year M"”
. 2% %. .debentures, due. May- 15, 1986 (refunding and-re-. p"
payment of: advnnees from parent company). p g Apr 25 - 91 days

30,000,000 ('rbe) Budd ‘Co. 15-year:3%% -convertible s. f. deben- Met 20 - Ap, 1 1ye:’r
tures (refunding. and purchase of machinery). Apr 1-30.Apr...1 10-12yrs.

30,000,000: Philadelphiz Electric Power’Co. 1st mtge. bonds, 2% % Apr 1-30 Apr 12 years
series, due.1975 (refunding), Apr 1-30.Apr. 2 years

27, 000 000 1f - Stal '
Gu! tes Utilities, Inc. 1st -mtge. bonds, 2% % 'series, Total for April

Apr- 4
. Apr 11
Apr 18

92.days
81 days.
91 days:

1,863,398,000:

2,050,149,000- -
1,989,724,000
1,902,106,000
4,741,969,000
667,762,712-

6,406,000
299,037,900

due 1976 (refunding).

26 000,000 Wisconsin' Electric’ Power: Co.- 260,000 sbs, of - preferred

stock, 3.60% series, par ‘$100 (refunding). )

23,500,000 Pennsylvania. ; Electric Co; 1st- mtge. bonds, 2%%,
. ... 1976 (acquisition ot constituent company)

Apr 2g
May -
due Mgy 10

May. 2
May 9
May 16

91 days
9lidays
91 days
May 17 May23 91days
May24 May3l 90days
May 1-31 May . 1'10-12 yrs.

of borrowings in the perjod is emphasnzed by the fact ' May1-31 May lg §§:;2

1,850,058,000 -
1,961;048,000
1, 900 939 000
1 927 697,000"
1 948 786,000 -
594 343.336»
7,000

198 394.200

*1,303,816,000¢

We now present our usual tabulation: =
 UNITED STATES TREASURY FINANCING. DURING 1946

~Amount -y

-Accepted
$

1,302,898,000
1 316 060,000

,312 132,000"
1,316,791,000
1, 315, '717.000
3,323,194,000 1

99.906

Prlco Yield
%

*0.375
99.905 + *0.375
99,905 +*0.375
99.905 +*0.375
99 905 + *0. 3.’25

301,781.200° 100

Total f0r JANUALY e ———— ity 11,158,574,456

622, 403 078
4,027,000 1
180,952,100 1

Totnl for February ———— S s 11,001,591,178

1,308,017,000

1,315,311,000
1,313, 401 000

,073,000 ° 1,314,673,000: 99.905 +*0.375
760,000 :1,309,003,000 99.905 + *0.375
113,000 1,301,118,000  99.905 +*0.375
005 866,000 ' 1,316,466,000 99.904 +*0.375

52, 949 000 - 4,952,949,000 100

Y
a
2
b

a
00
00

:99.505 +
:99:905+

99.905 +/
99.905 +

,4 104,216,000:2 3 131,710 000100
. 626 371,491

3,682.000 100

178,697,100 1

1,311,768,000
1,317,056,000
1,310,259,000
1,315,262,000
2,819,514,000 1
667 762,712

00

99.904 +
99.905 +
99.905 +
99. 905 +
00

8

6,406,000. 100
299,037,900 100

9,047,065,612

1,309,246,000
1,308,242,000
1,301,341,000
1,313,785,000
1,310,201,000
594,343,336
6,547,000 1

99.905 +

00

198,394,200 100

that' the output ‘for the month 'of ‘May :aloné. reached May1-31May
$149,890,421, 'a level reminiscent of prewar- days’ Of the' ‘Tota; for May.
months period ‘since: the first -half of:1942, ‘when the = total for the period, -$454,041,860 was for new -money and
output was $33‘2 510 145 The exceptionally. large volume + *$130,158,300 was for refundmg

SUMMARY OF MUNICIPAL FIGURES BY MONTHS
1946

Remxsxdiqg

aggregated $584,200,160; ‘compared with’ $446,135 ,020' in" !

11945, representing : the largest - disposals in any six 7,342,099,536

1,922,386,000

1,990,725,000 *
1,950,634,000
1,854,714,000
4,166,090,000
$71,226,095
4,951,000
183,952,100

May 3l Jun 6
Jun 7° Jun 13
Jun: 14 Jun 20°
Jun 21 Jun 27 9kdays
May 20 Jun' 1 1 year
Jun'1-30 Jun 1 10-12 yrs.
i Jun 1-30 Jun 12 years -
38,636,871 Jun 1-30 Jun 2 years

36,599,632
24,742,561  'Total -for June.
Total !or six months

91 days
91 days
91 days

-1,312,537,000 99.905 +
"1,310,138,000 .99.905 +
1,310,352,000° 99.805 +
1,305,799,000 ° 99.905 +
2,773,386,000 100
571,226,095 a
4,951,000 100
183,952,100 100

8,772,341,195
56,502,677,568

1944

Retur‘xdlng

New Capital’ To‘tal New C:pital Retux;dlng To:al " New Csepltal Total
4 $ y ‘$ s

14,163,100
25,794,500
12,153,140
10,139,500
138,984,200

8,471,200
209,705,640

24,473,171
10,805,132
. 12,589,421

1 6,529,700
20 870,566
22,982,808 -

*. 98,251,398
- 11,597,196 " . 22,423,000
: - 25,724,000
15,670,335
61,150,000
65,081,500
14,245,681
194,294,516

404,000,156

98,697,497
6,340,591
24,001,899
19,150,035
27,653,214
42,565,790 -

218,409,026

35,202,540
317,201,523
37,421,703
28,892,195
34,161,742
79,608,438

252,488,141
470,897,167

121,231,497
14,703,091

173,983,899
49,084,535
36,773,714 -
50,358,290

446,135,026

66,450,540
7,358,600 44,560,023
9,461,000 46,882,703

' 38,330,600 67,222,795
7,132,000 41,293,742
2,587,400 ' 82,195,838

96,117,500 348,605,641
g
323,843,500 794,740,667

© 68,431,748
56,922,250
56,263,931
61,320,558

102,967,421
108,135,852

o ' 454,041,860
iy

“.Beptember.
Octob

Jlmnry
¢ February.
- March......

2,912,000
23,000,500
31,179,000 °
10,023,500
46,923,000 ¢ 149,890,421
16,120,300 124,256,152

130,158,300 584,200,160

71,343,748
719,922,850
87,442,931
71,344,058

22,534,000
8,362,500
149,982,000
©'29,934,500
9,120,500
7,792,500

227,726,000
31,248,000

16,669,200
159,854,766 °

31,454,008
307,057,038 -*Average: rate on a banki discount basls,. & Comprised of three sepa=
rate series; of whichi series E have 10-year maturity, are sold on &
34,020,196 discount basis:at 75, and yleld' 2.90%; series. F' have a 12-year matur-
65'224 292 - ity, are sold on & discount basis, at 'u and yield 2.53%; and series G
18,336,816 have & 12-year maturity, are-sold at 100, and bear 2% % Interest.
108.130.600 - b Comprised of separate issues. designated Treasliry notes of tax. serles
-71'4453 A-1945, series C-1945, series C-1946 and series”C-1947, Series A earm

33,1795, 481 sbout 1.92% & year and series'C, sbout 1.07%.

USE OF FUNDS
Total Amount
Accf:‘[nted‘

6,363,895
19,549,800

136,658,264
1234,909,662

- Novemb
D, b

330,952,780

638,909,818 ' Dated
Financing by government agencies, which in the past g:g‘lg
decade reached huge proportions, disappeared altogether Jan 17
since October, 1941, as a new policy put into effect by J2 24
the Treasury 'at that time provides for the gnonetary Jan 1
needs of ‘these agencies to be taken'care of, during the 3‘“ 1
emergency at least, by direct United States Treasury is- Jac
sues instead of by the sale of their own guaranteed obli- Total
gations.

The total volume brought out during the first- six F'eg 1Z
months of 1946 by entities grouped under this classifica- Fel, 21
tion aggregated $529,800,000 as compared with $358, 410 Feb 2‘;

000 in 1945 and $236,770,000 in the 1944 perlod Feb 1

y Feb
Treasury Financing for June and Half Year

Feb

As announced the 3% Treasury Bonds of - 1946-48, in - 'rom
- the amount of $1,035,873,400, and the 3%% Treasury . ..,
Bonds of 1946-49, in:the amount of $818,627,000,: ‘ which “Mar 14
were called for redemption on June 15, were redeemed : Mar g;
1in cash ag présented and as of June 28, $1 752 724 100 of Mur
 these bonds were turned in for cash.’ 2 M Depositary bonds..' ' | 3.682,000 °

There were $4,166,090,000.in subscnptxons recelved for Mar Tax Antic'n notes... . 178,697,100° .= : .
the issue of. 7/3% Treasury Certificates. of Indebtedness %, Total ror March .- 9,181,005,591 ' 8,3586,656,000
‘of Series E-1947, which were offered on‘an exchange ® - ' 5
i basis, par for par, to holders of Treasury Certificates of Ap,. 1‘{
Indebtedness of Series E-1946, in the amount of $4,799,- 21}: ;g
491,000, which matured on June 1, 1946, 'Only $2,773,% Mar20 :Ctfs, of indebt,_
/386,000 of this offering was/ ‘accepted and the balance Abr: 1 iU-i5 Savinge bde
redeemed in cash. Apr. '/ Tax Anticm notes. . 209,037,900

‘The Treasury Department announced on June l4an Total for April__ .- 9,047,065,612 - 8,064,043,000

offering of 7% % Treasury Certificates of Indebtedness . ! - e
‘of Series F-1947 in exchange for Treasury Notes of - Total for:fous: months.. 40,380,236,837 36,486,936,000
Series | D-1946, maturing July 1, 1946. 'Approximately May 2
$2,000,000,000 of the maturing notes will be redeemed for aths
cash and the results will be given here next month, . : Ma; :2,?;

Outside of the above the Treasury Department in June May 1
confined its operations ‘to" the usual weekly -sales of ﬂ:’} '
Treasury: bills, Savings Bonds, Tex Ant1c1pat10n Notes: - kg
and Depocxtary Bonds. ‘

'\.
- Total 6 months.__..
'Total 12 months....

ks

K: New
Relu:ding Indebt;dneu

" Typeof
Security

*1,302,898,000
1,310,993,000
1,309,645,000
1,310,034,000
1,315,717,000
3,323,194,000

91 day Treas. bills
91 day Treas, bills
91 day Treas. bills
91 day Treas. billg
91 day Treas, bills
Ctfs. of indebf.._.~
- U. 8. Bavings bds,
Depositary bonds..
Tax Antic'n notes

for Januery-..... 11,198,674,456

1,302,898,000
1,316,060,000
1,312,132,000
1,316,791,000
1,315,717,000
'3,323,194,000
111859,559,756
19,441,500
301,781,200

Issues Not Representing New Financing

It happens on occasion that owners of large blocks of

securities: which have been outstanding for some time,
desiring to lxquldate all or part of their holdings, prefer |
‘. to do so by making a public offermg of the seécurities in-

~ volved.

Likewise public utility holding companies wishing to
 comply with the Utility Holding ‘Company Act dispose
..of their holdings of subsidiary companies through public

offerings, Similarly ‘“special offerings” on the several
stock exchanges are included with the secondary offer-
. ings in our totals since 1942, Of course the companies
whose securities are involved recéive no part of the
» proceeds of the sales.: Such offerings as these have no
: place in our compilation of new issues, but we have
‘ tabulated : them 'separately. for ‘whatever interest-they -
 may have on their own: accou'nt and preSent the results
" in the table below: ‘. - :
: g_ . ISSUES, NOT REPRESENTING. NEW mmvcme
g 19460 0 10450001 1044 1943
50,583,647 i .42,486,670.. 14,759,867, ‘5,215,128
120,911,593 ' 19,246,378 « 23,535,222 7,798,682
53,842,637 52,313,953 49,139,381 18,847,200
93,147,746 1. 54,491,514 ' 111,227,634 - 20,830,370

= 139,002,825# 44,765,017, 13,558,096 34,005,577
82,694,972 | 2,453,896 29,335,382 56,800,664

440,183,620 215,757,428 141,555,562 143,497,621

148,028,372 - 46,454,669 27,508,916
. 19,578,026 17,030,551 9,376,746
- 40,015,470 ' 17,146,853 - 26,816,407
59,673,542 - 14,903,823 5,494,001
: 20,876,967 - 29,005,686 31,149,987
51 230,748, 12,592,080 21,041, 519 15,411,919

230,303,135 137,133,662 122,387,576 73,506,671
—=mm 446,060,553 278,689,244 264,885,197 131,026,646

5,067,000
2,487,000
6,757,000
959,559,756
10,441,500
301,781,200

1,286,093,456

9,872,481,000

1,314,6173,006"
1,309,003,00¢
1,301,118,000
1,316,013,600
4,952,949,000

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
.92 day Treas. bills
Ctfs. of indebt, ...
U, 8. Bavings bds.
Depositary bonds - 4,027,000

Tax Antic'n notes : 180,952,160 |

for February...... 11,001,601,178. 10,193,756,000

1,314,673,000
1,308,003,000
'1,301,118,000
1,316,466,000
4,952,949,000
622,403,078 622,403.078
4,027,000
' 180,952,100

807,835,178

4,540,000
2,019,000

9,040,000
*4626,371,491
3,682,000
178,697,100
824,349,501

8,870,000
946,000

——————

1,308,017,000 ' 1,303,477,000
1,303,816,000° ' 1, 301 '797 000
91 ‘day Treas. bills 1 315,311, OOU 1, 318 311,000
.91 day Treas. bills, 1,313, 101,000 ~ 1, 304,361,000
Ctfs. of indebb.,--~ 3,131,710,000 3,131,710,000
1 .U, 8. Bayings. bds.: i 626,371,491 i ;

.91-.day Treas, bﬁ!s
91 day Treas: bills

1942
s

.' January ...
+February. ..
i March .l

1.311,768.000: 1,302,898,000
1,317,056,000 ; 1,316,110,000 !
1,310,259,000 - 1,310,259,000
1,315,262,000 ' 1,315,262,000
2,819,514,000 2 819 514 000,
; 667,’762,’712

- 6,406,000 .

,92,day Treas. bills,
:91day Treas. bills:
91 day Treas, bills:
91:day Treas. bills

16 191 866 '
13,570,162
7,590,999

57,519,975

15,219,622
13,943,995
11,096,982

5,948,598
11,885,555

' 667,762, Tz
- 6,406,000
299,037,900
983,022,612

3,901,300,837

: fot. 6 mos,

July sliilis
“ AUUSE wu
/Beptember.. -
~October ___- -

November

December ...

1,309,248,000 .
1,308,242,000
1,301,341,000

1,309,246,000 *

1,308,242,000

1,301,341,000

1,313,785,000 " 1,301,268,000

1,310,201,000 1 310 201,000
594,343,336 -

6,547,000 .

198,394,200

7,342,099,536

91 day Treas, bills
91 day, Treas. bills
91 day Treas. bills
91 day "Treas. bills /
‘90 day Treas.‘ bills
U, 8. Savings bds.
Depositary bonds_.,
Tax Antkc n nhotes.

i/ Tot, 6 mos,

_fi’ot. cal.yr.
594,343,336
6,547,000
198,394,200

811,801,536

iag - Farm Loan and. Government Agencies
‘Financing in this classification consxsted of obliga-

tions of the Federal Intermediate . Credit Banks, the

Federal Land Bauks and the Federal Home Loan Banks,

for Mny_.__-«_-_..- 6,530,298,000

igitized for FRASER
tp://fraser.stlouisfed.org/
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.. Typeot. . .

it *Total Amount
Security

¥ i e Ay b e ke IOV i
Dated ; Acnegated Re{ugdlng Indebtedness
6 091 dey Treas,. bills -
Jun 13 91 day Treas. bills
Jun 20 91, day Treas, bills
Jun 27 91 day Treas. bills .
Jun 1 Ctfs. .of indebt. . _ 3
Jun 1 .U, 8. Bavings bds,
Jun’ " “Depositary”, bonds..
Jun. " Tak®Antic'n notes.

_.Tota :
* “Total for six’ mionths_L_.

Jun 1,312,537,000
+1,310,138,000
1,310,352,000
1,305,799,000 -

..1,309,017,000 .,
1,303,816,000
1,310,352,000 ' *-

1,305,799,000., -
2,773,386,000 ' 2,77
© 571,226,095 -
4,951,000, . -
+183,952,100 |
:8,772,341,195 '8,002,370,000

56,502;577,568 51;019,604,000 ' 5,483,073,568

3,520,000
6,322,000

571,226,095
4951,000
183,952,100

- *INTRA-GOVERNMENT FINANCING
. 1946—- - Issued Retired
" January— L8 St
Certificates ... . . _
Notes ...

Net, I:s;ued

72,500,000 -
34025,000 -

106,525,000

13,550,000
747,327,000

760,877,000

x58,950,000
+713,302,000

+-..654,352,00)

* Total for January....... ;

February— s
Certificates _. -7 10,000,000
Note, 263,060,000

273,060,000

' 241,925,000
241,925,000

10,000,000
21,135,000

31,135,000

Total for February.

- March—
Certificates -

*1106,300,000
‘Nptes it v 340

132,345,000

*¥ 80,000,000,

186,300,000 _
+'53205,000

85,550,000

Total for March 371,850,000 133,205,000 238,645,000

April—
Certificates 85,000,000

33,185,000
118,185,000

#85,000,000
173,495,000

88,495,000

206,680,000
206,680,000

‘M
gezuﬂcates 85,000,000

188,765,000

85,000,000
172,075,000

16,690,000

Total for May__———_... 273,765,000 16,690,000 257,075,000

June—
Certificates. ... .eo____ 11;886,000,600 - 9,507,442,000

2,078,558,000
Notes ... 596,090,000 - 1,823,558,956

#1,227,468,956

 Total for June 12,182,090,000 11,331,000,956 851,089,044

" Total for six months_.__ 14,068,322,000- 11,736,740,956 ' .2,331,581,044

. *Comprise: sales of speclal serles certificates and motes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund,
and notes. to Federal Old Age and.Survivors Insurance Trust Account,
Civil 8ervice Retirement Fund, ‘Foreign  Service ‘Retirement " Fund,
Canal Zone Retirement Fund, ‘Alaska Railroad Retirement Fund, Pcstal

Bavings System, Government . Life Insurance Fund, National Service-

Life. Insurance Fund, Federal Deposit  Insurance Corporation, and
Federal Bavings-&-Loan- Insurance Corporation.. xNet retired,

. Below we-give complete details of the capital flota-
tions during :June, including every issue of any kind
brought out in that month.

Details of New Capital Flotations
During June, 1946

Long-Term Bonds and Notes (Issues Maturing Later
: . Than Five Years)

RAILROAD

#$4,060,000 Baltimore & Ohio RR., 1% % equipment trust certificates,
series Q. Purpose; purchase of equipment, Awarded to
Philadelphia National Bank on bid of 99.011.

FOREIGN -

+19,500,000

4. (refunding) il2 % certificates due semi-annually from Dec,

Y1, 1846 ‘to Dec, 1, 1953. Purposé,” refunding. ' Placed

gcrl(v:ntelg through Morgan Stanley & Co. and Wood, Gundy
0., inc,

Chesapeake & Ohio Ry. 1%% serial equipment trust cer-
tificates due 1947-56. Purpose, purchase of equipment.
Arwg;d'?‘:l to Central Hanover Bank & Trust Co. on bid
o 4.

Indianapoelis Union Ry. ref. and improvement mtge. 2% %
bonds, series C. due June 1, 1986. Purpose, refunding.
Price, 98% and int. Offered by Halsey, Stuart & Co.,
Inc; City Securities Corp.; Julien Collins & Co.; The
First Cleveland Corp.; Graham, Parsons & Co.; Gregory
& Son, Inc.; Martin, Burns & Corbett, Inc.; Hallgarten
& Co.; Mullaney, Ross & Co.; Alfred O'Gara & Co.; Otis &
Co.; Patterson, Copeland & Kendall,  Inc.; Shields & Co.;
Stroud & Co., Inc. and F. 8. Yantis & Co., Inc.

New. York, Chicago & St. Louis RR. 1%% serial equip~
ment trust certificates due 1947-56, Purpose, purchase of
equipment. Price, to yield from 1% to 1.70%, according
to' maturity. ‘Offered by Harris, Hall & Co. (Inc.);
Equitable . Securities Corp.; The Illinois - Co.: Hayden,
Miller & Co.; Kebbon, McCormick & Co.; McMaster,
Hutchinson & Co., and First of Michigan Corp,

*1,560,000

6,500,000

1,780,000

:.$33,340,000
¢ s - 2 PUBLIC UTILITIES 2

$3,250,000. Central Fndiana Gas Co; 1st mtge. bonds, 2% % series, due

1971, -Purpose, refunding. Price, 101% and int. Offered

by‘Klqder, Ezeabody‘ & Co, ) 3

+#5,200,000 General Waterworks Corp, 3% % collatéral trush series A

TNe bonds, due Jan. 1, 1971. - Purpose, refunding. Place

: - :privately: through: Robert Hawking & Co., ‘Inc. .

27,000,000 Gulf States Utilities Inc. 1st mtge. bonds, 2%% series

g due 1976. Purpose, ' refunding, Price, 101.49° and int.

' Offered by Halsey, Stuart & Co., Inc.; Allison Williams

Co,; 'Arnhold ‘and - 8. Bleichroeder, - Inc.; - Auchincloss,

Parker & Redpath; Barrow, Leary & Co.; Baum, Bern-

heimer Co.; Bear, Stearns & Co.; Bioren & Co.; William

Blair & Co.; Alex. Brown & Sons; Burr & Co,;, .Inc.;

Caldwell, Phillips-'Co.; City Securities. Corp.; Julien Col-

lins <& Co.; Courts & Co.; Dallas' Union 'Trust Co.;

Dempsey & Co.; Dick & Merle-Smith; R."S. Dickson. &

Co., Inc.; Dittmar and Co.; Francis I duPont & Co.;

Equitable. Securities Corp; Field, ‘Richards & Co.; 'The

First: Cleveland " Corp.; First of Michigan 'Corp.: Green, |-

+Ellis & :Anderson; Gregory & Sen; Inc.; Hallgarten & Co.;
Hannahs, Ballin & Lee; ‘Ira Haupt & Co.; Heller, Bruce
& Co.; Hill & Co.; Hirsch & Co.; The Illinois Co.; Kalman
& Co,, Inc.; Martin, Burns & Corbett, Inc.; E. W. & R, C

Miller & Co.; Minsch,:‘Monell & Co.; Nashville: Securities -

Co:;  E.. M. Newton:& Co.; Otis & Co.; Perrin, .West &
‘Winslow, Inc,; Peters, Writer & Christensen, Inc.;
‘Fenn: & Co.; 'R..W. Pressprich- & Co.;
‘The Ranson-Davidson Co., . Inc.; Reinholdt & Gardner;

“The Robinson-Humphrey Co.; Rotan, Mosle and-Moreland;

L. F. Rothschild “&'€o.; Russ "& Co.; Salomoh Bros; &
" Hutzler;: Schoellkopf, ‘Hutton &. Pomeroy; Inc.; Shields &
- Co.; Singer, Deane- & Scribner;: Stein -Bros. & Boyce;

769,971,195 f - .

Canadian Pacific Ry., equip trust. certificates, series G |

Phelps,’
Putnam. & Co.; .

. Stern: Brothers & Co.; Stifel, Nicolaus & Co., Inc.} -Stix &
- ..Co,; Walter. Stokes &.Co.; Stroud .& Co,, Inc.; Thomas & |

- .« Co,; . Wachob-Bender Corp.; H.: C.. Wainwright & Co.:
' Weeden: & Co., . Inc.;. Weil & .Arnold; Wertheim & Co.;

. . Wheelock & .Cummins, 'Inc. Dean Witter & Co; Harold'| .

E. Wood'& Co,, ‘and ‘Wurts, Dulles :& Co.

+ 13,750,000 Yowa Public Service Co: 2% % 1st mtge. bonds due 1976."| -

“Purpose, ' refunding:  ‘Price, '101.75 ‘and’ int. ' Offered" by
 'TherFirst ‘Boston+Corp.;: Harris, Hall & Co., Inc.; W. E.
Hutton' & Co:;"'F, '8 Moseley '& 'Co.; Shields & Co.; |
Tucker, ‘Anthony’ & Cg.;' Coffin "& Burr, Inc.; -Laurence

& Co.;Btroud - & 'Co., “Inc:;- Hayden, 'Miller ' & 'Co,; The
Ohio ' Co.;. The- Robinson-Humphrey Co.;  'Ball, Burge &
Kraus;' H..F." Boynton & Co, Inc.; R. L. Day & Co.;

" Fahey, Clark ‘& Co; - Laird, Bissell ‘& Meeds; Merrill, | |

i Turben & Co.;  Barret, Fitch ‘& Co., Inc.; Seasongood &
S  ~Mayer; Stockton, Broome & Co.; and. Curtiss, House & Co.,

" *600,000° Kewanee. Public -Service Co. 1st mtge. 3% % bonds, series || .

A. Purpose, - refunding.: Sold privately 'to- Equitable Life
Assurance Society 'of the U, /8. .~ eT
[+ 35,000,000 Mountain States -Telephone & Telegraph Co. 40-year 2% %
debentures, due May 15,.1986. Purpose, refunding, ($30,~
000,000),, repay advances: from parent,.($5,000,000), Price,
101.87 ‘and 'int. - Offered by Harris,’ Hall ‘& ' Co,, Inc.;
-Drexel & Co.; Central Republic Co:, Inc.; Equitable Securities
Corp:; Merrill Lynch, Pierce, Fenner & Beane; R, W.. Press-
prich & Co.; Estabrook & Co.; Hemphill, Noye § & Co.; Horn-
blower & Weeks; Paine, Webber, Jackson & Curtis;
Tucker, Anthony & Co.; Willlam Blair & Co.; Laurence
‘M. Marks & Co.; Alex. Brown & Sons; Stroud & Co., Inc.;
G. H.‘Walker & Co.; First of Michigan Corp.; The Illinois
Co.; R. L.-Day- & Co.; Hayden, Miller & Co.; W. H. New~-
bold’s Son & Co:; Reynolds:& Co.; Weeden & Co., Inc.;
Pacific. Northwest Cp.; Almstedt Brothers; . C. F. Cassell
& Co,, Inc; Elkins; Morris ‘& Co:, and Webster & Gibson.
23,500,000 Pennsylvania Electric Co. 1st ‘mtge. bonds, 2% %, due
19%6. Purpose, ‘acquisition of ‘constituent company, Price,
102.47 -and int: Offered by ‘Halsey, Stuart & Co., Inc.;
Auchincloss, ‘Parker- & Redpath; The Bankers Bond Co.,
Inc.; Burr. & Co., Inc.; H. M. Byllesby and Co., Inc.;
Caldwell, Phillips Co.; Julien Collins & Co.; Cooley & Co.;
Dempsey & Co.; R. 8. Dickson & Co., Inc.;  Fauset, Steele: &
Co.; The First Cleveland Corp.; Graham,Parsons&Co.; Gresn,
Ellis & Anderson; Gregory & Son, Inc.; Ira Haupt & Co.:
Hayden, Stone & Co.; Heller, Bruce & :Co.; Hill & Co.;
Hirsch & Co.; The Illinois Co.; Kebbon, McCormick & Co.;
Ladenburg, Thalmann. &. Co.; Martin, Burns & Corbett,
Inc.; A, E. Masten- &Co.;" Morris ‘Mather & Co.; The Mil-
waukee Co.; Mullaney, ‘Ross & Co.; ‘Nashville Securities
Co.; Alfred O'Gara &.Co.; Otis' & Co.; Paine, Webher,
Jackson ‘&, Curtis; Patterson, Copeland & Kendall, Inc.;
Perrin, West & Winslow, Inc.;: Peters, Writer & Christen-
sen, Inc.; Phillips, Schmertz & Robinson; R. W. Press-
Prich & Co.;.'The Robinson-Humphrey Co.; Schwabacher
& . Co.; Chas.. W, Scranton &. Co.;  Stroud. & Co., Inc.;
Swiss. Americah- Corp.;. Thomas- & Co.; Weeden & Co.,
' Ine.; ‘Wertheim & Co.;  Wheelock & Cummins, Inc.; The
White-Phillips. Co., Inc.; Hareld-E. Wood & Co.; Wurts,
Dulles & Co., and F. 8. Yantis' & Co., Inc,

30,000,000 Philadelphia Electric Power . Co.. 1st mtge. bonds, 2% %
seriés due 1975. Purpose, .refunding, Price, 102.56 and
int. Offered’ by -Kidder, Peabody- & Co.; Shields & Co.;
‘White, Weld & Co.; ‘Eastman, Dillon & Co.; Glore, Forgan
& Co.; A, C. Allyn & Co., Inc.; Equitable Securities Corp.;
Harris, “Hall« & Co., Inec.; Lee . Higginson ' Corp.; R. W.
Pressprich’ & Co:; "E. "H. Rollins' &. Sons, " Inc.; ‘Tucker,
Anthony & Co.; Estabrook" & Co.; Graham, Parsons & Co.;
Hallgarten: & Co.; Hemphill, Noyes & Co.; Hornblower &
Weeks; Laurence M. Marks & Co.; ‘Auchincloss, Parker &
Redpath; William ‘Blair & Co.; Reynolds & Co.; Riter & -
Co,; -Dean- Witter ‘& Co:; Bacon,, Whippel: & Co.;. Baker,:
Watts & Co.; "Bosworth, Chanute, Loughridge: & Co.;
E! W, Clark & Co.; Julien Collins & Co.; Courts & Co.;
J. M. Dain & Co.; Clement ‘A, Evans & Co., Inc,; Folger,
Nolan. Inc.;: Granbery; Marache *& -Lord; *Kebhon, Mc-
Cormick & Co.; McDonald & - Co.; Moore, Leonard &
Lynch; Chas, W. Scranton & Co.; Stein Bros. ‘& Boyce;
garold E. Wood & Co.; Wurts, Dulles & Co., and Yarnall
Co.
Wisconsin Electric Power Co. 1st' mtge. - bonds, 2% %
series, due 1976. Purpose, refunding. Price, 101.56 and
int. Offered by Dillon, Read & Co., Inc.; A. C, Allyn &
Co., Inc.; Bacon, Whippel & Co.; Bingham, Sheldon & Co.;
Blyth & Co., Inc.; Bosworth, Chanute, Loughridge & Co.;
Braun, Monroe & Co.; Central Republic Co.; Coffin &
Burr, Inc.; Equitable Securities Corp.; Farwell, Chapman

50,000,000

&, Co.; The -First ;Boston. Corp.; - First Michigan Corp.; .|,

Folger, . Nolan, Inc.;..Goldman, Sachs & Co.; Harriman
sRipley& Co; IncyyeHarris, ;Hallw& Co., Inc.; Hayden,
Miller & Co.; Hemphill, Noyes & Co.; Hornblower &
Weeks; Johnston, Lemon & Co.; Kebbon, McCormick &
Co.; Kidder, Peabody & Co.; W. C. Langley & Co.; Lee
Higginson Corp.; Laurence M. Marks & Co.; Merrill
Turben & Co.; The Milwaukee Co.; F. 8. Moseley & Co.;
Maynard H. Murch & Co,; Paine, Webber, Jackson &
Curtis; R. W. Pressprich & Co,; Putnam & Co.; Reinholdt
& Gardner; Chas. W. Scranton & Co,; Smith, Barney &
Co.; William R, Staats Co.; Stone & Webster Securities
Corp.; Spencer Trask & Co.; Tucker, Anthony & Co.;
Union Securities Corp.; ‘G. H. Walker & Co.; Whiting,
Weeks & Stubbs; The Wisconsin Co., and Dean Witter
& Co.

$188,300,000
OTHER INDUSTRIAL AND MANGFACTURING

#$30,000,000 (The) Budd Co, 15-year 3% . convertible sinking fund
debentures. Purpose, refunding ($14,738,500), purchase
of machinery, ete. .*($15,261,600).  Price, ‘par and int.
Sold- privately to the Equitable Life Assurance Society of
the United States, through Blyth & Co., Inc., and Carl
M. Loeb, Rhoades & Co. A

12,000,000 City Ice & Fuel Co. 2%% sinking fund dehentures, due
1966. Purpose, refunding '($1,170,550); retire promissory
notes ($10,200,000), general corporate purposes ($629,450).
Price, par and int.” Offered by A. G. Becker & Cos;, Inc.;
Eastman, Dillon & Co.; 'Glore, Forgan & Co.; Kidder,

Peabody & Co,; Ladenburg, Thalmenn .&: Co:; Lehman
‘Brothers; Smith, Barney & 'Co.; Stoné & Webster Secur-
ities Corp.;{UnionSecurities Cotp. > White; Weld 78 To.}
Drexel & Co.j: Wertheim & .Co.; Central Republic Co.,
Inc.; Paul H. Davis & Co.; Harris, Hall & Co., Inc.; Paine,
Webber, - Jackson & Curtis; William R. Staats’Co.; Dean
‘Witter: & Co.; Bacon, Whipple &: Co.; Dempsey-Tegeler
& .Co.; Granbery, Marache ‘& Lord;' Kebbon, McCormick
& Co.; First ‘California Co.; Schwabacher & Co.; Brush,
5 --8Blocumb, & Co., and Kuhn, Loeb & Co.
5,000,000 Dewey & Almy. Chemical Co. 2% % debentures, due. July 1,
1976., Purpose, refunding ($2,610,825); construction, work-
ing capital, etc. ($2,389,175).  Price, 101% and 'int. Of~
-Tered by Paine, 'Webber, ‘Jackson & Curtis; Estabrook &
Co.; "The First Boston Corp.; Hornblower & Weeks; Lee
Higginson 'Corp; F. S. Moseley & Co., and White, Weld
& OB T ; :
‘Hanson-Van Winkle-Munning Co. 4% % sinking fund de-
~bentures, -due April 1, 1961 Purpose, refunding ($606,500),
‘retire' bank :loans, ete. ($643,500). Price, 100" and. int.
Offered by Maxwell, Marshall & Co.; Mason, Moran' & Co.; |

'1,250,000

"S;rgu_s & Blosser; The Ohig Co.; Watling; Lerchen:; & Co.;: i
~Grimm- &:.Co.;. Frank,' Knowlton: & Co., ‘and- Bateman, ||, -

Eichler & Co.

“M;"Marks: & Co.; Julien Collins'& Co.; Maynard H. Murch |

12,000,000 :
: pose, refunding. Price, 103 'and int. - Offered by :Drexel
; & Co.; Harriman Ripley & Co.; Inc.; Glore, Forgan & Co.;
G. H. Walker & Co.; Blyth & Co., Inc.; Goldman, Sachs
‘& Co.; Kidder, Peabody &' Co.; Mellon Securities Corp.;'
Merrill Lynch, Pierce, Fenner ‘& Beane; Alex, Brown &
Sons; Courts & Co.; Bquitable “Securities /Corp.; . Harris,
-Hall '& 'Co:,-Inc.; ‘"W, B, Hutton & Co,; Wertheim & Co.;
‘White, Weld & Co.;-Auchincloss, Parker & Redpath; Field,-
Richards & Co.;. First of Michigan.Corp.; Hayden, Miller
& .Co.; Hemphill, Noyes .& Co:; Riter & Co.; E. H. Rollins,
‘& Sons, Ine.; Stroud &: Co.,< Inc.; "The. Wisconsin. Co.;
R. 8. Dickson- &:Co., ‘Inc;j. Granbery, :Marache: & Lord;
Grant-Brownell; & :Co.;,‘Greene: &: Brock;. Janney. & C
Johnson,: Lane; -Space & Co.,. Inc;; A. E. Masten & Co.;
W. H.:Newbold’s Son & Co,; Piper, Jaffray & Hopwood,
and Scott, Horner & Mason, Inc, GHOEY ;
(E,) Pritchard, Inc, '4% %! ‘sinking fund . debentures, -due
«June - 15, :1961. . Purpose,  working :capital.. Price, par.
Offered by E; H, Rollins & Sons, Inc. .

$60,650,000° SR GO Y

- $100,000,000 Socony-Vacuum  Oil 'Co., Xnec,, 30-ycar 2% % debentures,
due June i, 1976. Purpoge, refunding, Price, 100% and
interest. Otfered: by Morgan Stanley & Co.; A C. Allyn
& .Co., 'Inc.; -Almstedt  Brothers; 'Auchincloss, Parker &
Redpath;. Bacon, :Whipple ' & :Co,;: Baker, Watts & Co.;
Baker, Weeks ‘& :Harden; . .Ball, .Burge. & Kraus; A, G..
Becker & Co.,: Inc.; Biddle, Whelen: & Co.; Blair & Co.,
Ine; Wm, Blair & Co.; Blyth & Co., Inc.; Boettcher and
Co.;. Bosworth, Chanute, Loughridge *&°Co.; H.: F, Boyn-
ton & Co,. Inc.; Alex, Brown & Sons;  Central Republic

! CoiIne.; BY W, ~Clark’ & Co.;' Clark, Dodge & Co.; Coffin
" & Burr, Ihc.} Julier” Colling & Co.; Cocley & Co.; Courts
& Co.;J. M..Dain.,& Co.; Dick &  Merle-Smith; R 8.
Dickson & Co., Inc.; Dillcn, Read & Co,, Inc.; Dominick
& Dominick;  Drexel ‘& Cv.;  Francis I duPont .& Co.;
Eastman, Dillon & Co.; Elkins; Morris & Co.; Elsworthy &
Co,; ‘Equitable 'Secs. Corp.; Estabrook & Co.; Clement A,
Evans & Co,, Inc.; Fahey, Clark & Co.; Farwell, Chap~
man & Co.; Fauset, Steele & Co,; The: First Boston Corp.;
First of Michigan  Corp.;: First Scuthwest. Co.; - Folger,
Nolan, Inc.; Goldman, Sachs &  Co.;Graham, Parsons
& Co.; Green; Ellis: & Anderson; Hallgarten & :Co.; Har=
riman Ripley & 'Co; .Inc.; Harris, Hall ‘& Co., Inc.; Ira
Haupt & Co.; Hawley, Shepard and Co.; Hayden, Miller
& Co.; ‘Hayden, 'Stone ‘& Co.; Hemphill,  Noyes & Co.;
Henry Herrman & Co.; J, J. B, Hilliard & Son; Horn-
blower & Weeks; W. E. Hutton & Co.; The Illinois Co.;
Indianapolis Bond and Share Corp; Janney & Co.; John=
son, Lane, Space and' Co., Inc.; Johnston, Lemon & Co.;
:Kalman-& Co., Inc.; Kebbon, McCormick & Co.; Kidder,
Peabody & Co.; Kirkpatrick-Pettis- Co,; "Kuhn, Loeb &
Co.; Laird, Bissell & Meeds; W, C. Langley.& .Co.;
Lazard Freres & Co.;. Lee . Higginson Corp;: Lehman -
Brothers; Carl M. Loeb, Rhoades & Co.; Laurénce M,
“"Marks & Co.; Mason-Hagan, Iuc.; A, E, Masten & Co.;
McDonald & Co.; Mellon: Securs,  Corp.; Merrill Lynch,
~Plerce, Fenner & Beane; 'Merrill, ' Turben & '€o.;-Metro=
. politan 8t, “Louis  Co.; " The » Milwaukee -Co.; - Minsch,
Monell & Co.; ‘Moore, ' Leonard ‘& Lynch;" ‘F. .S. Moseley
& Co.; ‘Maynard H,"Murzh’ & Co.; ' Nashville Securities.
‘Co.; Neuhaus & 'Co.;: Newhard, Cook- & Co.; The!Ohio
‘Co.; " Pacific : Northwest! Co.; ' Paine, Webber, Jacksony &
Curtis; Parrish & Co.; Peters, Writer,; & Christensen, Inc.;"
Phelps,” Fenn' & Co.; Piper, Jaffray & Hopwood; R. W.
Pressprich &' Co:;, Putnam: & Co.; Quail ‘& Co.; Rgin=
holdt - & Gardener; Reynolds. & Co.; Riter & Co.; The
Robinson-Humphrey © Co.;- B, 'H; Rollins ‘& Sons, Inc.;
Rotan, Mosle and.'Moreland; 'L, 'F. Rothschild:& Co.;
Schmidt,  Poole & G0.;-'Schoellkopf, Hutton' & Pomeroy;:
Inc.;  Schwabacher & Co,;+ Chas,; W, Scranton &:4€o0.;
Shields & Co.; Singer,-.Deane & Scribner;  Williamy/ R.
Staats Co.; Starkweather :&  Co.; Stein Bros. & Baoyce;
+Stern Brothers & Co.; Stix:& Co:; Stone & Webster Sgour,
Corp.; Stroud & Co.; Inc.; Swiss American Corp.; Thomas
& Co.; Spencer Trask & Co.; Tucker, Anthony & Co.;
Union Securs, Corp.; G. H. Walker & Co.;  Watling,
Lerchen & Co.; Webster & Gibson; Weeden & Co., Inc.;
Wertheim & Co.; White, Weld & Co.; Whiting, Weeks
& Stubbs, , The Wisconsin Co.; Dean Witter & Co.;
Harold E. Wood & Co.; Woodward-Elwood & .Co.; Wurts,
Dulles & Co.; Yarnall & Co,; and Paul H. Davis & Ca.

LAND, BUILDINGS, ETC, -
City Investing Co. 4%  convertible - sinking fund deben-
tures, due June 1, 1961, Purpose,.working. capital, “Price
to -stockhoiders -par-and- interest; price to: publie, 108 .
and interest. Offered for subscription‘oto :stockholders,*
unsubscribed portion ($14,000) taken up by underwriters;
The First Boston Corp,; Lehman;,Brothers, and Smith
Barney & Co, ; 5

INVESTMENT TRUSTS, TRADING, HOLDING, ETC,
$1,872,000 Carriers ‘& General Corp, 15-year 3% debentures, dué
*May 1, 1961. Purpose, refunding. Price,. 101% andin=<
terest, Offered: by Paine, Webber, = Jackson & Curfis;
Eastman, Dillon & Co;;:Maynard H. Murch & Co,; Perrin,
West & Winslow, Inc, and H. C. Wainwright -&-Co.: -

MISCELLANEOUS: : A
$40,000,000 American -Airlines,. Inc, 3%- sinking fund debentures,: due
June 1, 1966. . Purpose, corporate purposes.. . Price, par
and intevest. Offered by Kidder, Peabedy & Co.; Lehman
Brothers; Glore, Forgan & Co.; Emanuel, Deetjen & Co.;
Smith, Barney & Co.; Blyth & -Co.; Inc.; Eastman, Dillon
& Co.; The. First Boston Corp.; Goldman, Sachs: &;Qo.;
Mezrrill Lynch, Pierce, Fenner & Beane; Stone & Webster
Securities ‘Corp.; Union: Securities Corp.;: White; Weld" &
Co.; Halsey, Stuart & Co. Irc.; Bear, Stearns & Co. A.
G, Becker & Co., Inc.; Drexel & Co.;. Equitable Securities
Corp.;  Harris, Hall. & Co., Inc.; Hemphill, Noyes & Co.;
Hornblower & Weeks; W, E, Hution & Co.; Lee Higginson
Corp.; F.-8. Moseley & Co.; Paine,~Webber, Jackson! &
.- Curtis; Shields & Co.; Wertheim. & Co.; Dean Witter: &
Co.; Folger, Nolan. Inc.; Hallgarten & Co.; W, C. Langley
& Co.; Carl M. Loeb;, Rhoades & Co.: R. ‘W, Pressoricht &
Co.; Putnam & Co.; A, C. Allyn and Co., Inc.; Auchingloss
Parker & Redpath, William Blair '&‘Cg.;v 31811" Brgzwé& :
1a:2:8008;  Central Republig, ©g.; =Incg R, ; 8-+ Dickson 0.,
Y Ine.; " Estabrook | & Co?.;“ avden, Btone & Co.; Kebhon,
McCormick & Co.; McDonald & Co.; Mitchum, Tully &
Co.; Rauscher, Plerce &:Co., Inc.; E. H. Rollins & Sons
Ane.; - L. - F: “Rothschild: :& Co.} Spencer Trask: &5 €o.;
- Tucker, Anthony.& Co.; G. H. Walker & Co.; Watling,
Lerchen & Co:; The Wisconsin Company; Bacon, Whipple
& Co.; Coffin:& Burr Inc.; Clement A. Evans & Co.ilic,;
Fitst of Michigan ‘Corp.;:W. D. Gradison & Co.; Grﬁh\%m,
Parsons & Co.; Hayden, Miller & Co.: The Illinois Com-~
pany; ‘Maynard H. Murch & Co,; McMaster. .Hutchifison
& Co.; Reinholdt & (_}ardnqr_; ther & Co.; Wulla_’rrn",\R.
Staats. Co.; Stein’ Brcs. & Boyce; Stroud & Co,.Iné.;
Whiting, Weeks: & Stubbs;: Woodard-Elwood & Co.; Baker,
Weeks & Harden; Bocttcher ‘and’ Co.; Bosworth, Chahiute,
‘Loughridge & Co.; George D, B. Bonbright & Co.; E,. W,
Clark & Co.; Julien qullns & Co.; ,Dcmpsey"regele;
Co.; First Southwest-Co.; J, J. B, Hilllard & Son; Laird,
Bissell' & Meeds; The Milwaukee Co.; Moote, Leonard &
Lynch;  Newhard, Cook & Co.;' Pacific Northwest Co.; =
Piper, Jaffray & ‘Hopwood; Dallas Rupe & ‘Son; Schoell-
(" kopt, Hutton & Pomeroy, Inc.; ‘Schwabacher & Co,; Scott
' & Stringfellow; I. M. Simon & Co.; Stern Brothers &
.4 Co,; Weeden & Co:; Merrill, Turhen & Co.; Wagenseller

1773005000

$4,800,000
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- & ‘Durst, Inc.; Nashville Securities Co.; Biddle, Whelen & |
Co,; Bitting, Jones & Co., Inc.; H. F. Boynton & Co,, Inc.;
J. M. Dain & Co.; John M, Douglas, Investments; Hill &
Co.; Mason-Hagan, Inc.; Moroney, Beissner & Co.; W. H.
Newhold’s Son' & Co.; Yarnall: & Co.; Dillon, Read & Co.,, |
v . “Inc.; Kuhn, Loeb & Co: J |
- #1,950,000 (The) Fair, Chicago 3% 9% mortgage bonds, due Jan. 1, |
i 21966, Purpose,: refunding - ($1,300,000) ;- corporate. purposes,
i ©($650,000). Seld privately, 5 R 4 f
g General Finance' Corp. 15-year 4% subordinated deben- |
i ;'250'000 tures, series B due April 1, 1961. @ Purpose, refunding
($761,000), corporate purposes ($489,000). ' Price, 101 and |
interest, - Offered by Paine, Webber, Jackson & Curtis;
Central Republic: Co. (Inc.); Charles A. Parcells & Co.;
Farwell, Chapmen & Co.; Brush, Slocumb,& Co.; Loewi |
& Co.; Julien Collins & Co.; Carl McGlone & Co., Inc., |
» and Newborg & Co. )
£/ #3,000,000 Motor Finance Corp. ‘3% % subordinated note duel 1961.
;7 .. Purpose, to finance an enlarged volume of ‘business, Placed
privately with Mutual Life Insurance Co..of N. Y.

i T
$46,20C,000

* Short-Term Bonds and Notes (Issues Maturing up fo
L and Including Five Years
;. OTHER INDUSTRIAL AND MANUFACTURING
. #$500,000' Thatcher Manufacturing Co. 4-year 3%2% notes. Purpose,
) Capital expenditures, -Sold privately to Mutual Life In- |
surance Co. of N. Y. - ]

Stocks

“{Preferred stocks of a stated par value are taken at par, while pre-
i ferred stocks of no par value and- all classes of common stock are
computed at their offering prices.)

L PUBLIC UTILITIES
$2,247,677 California Electric. Power Co. 169,636 shares of common
S stock (par $1). Purpose, ‘development and expansion of
properties. - Price; $13.25 per share. Offered by Shields
& Co.; Walston, Hoffman & Goodwin; McDonald & Co.;
R, W. Pressprich & Co.; Cruttendén & Co.; Maxwell,
Marshall & Co.; Pacific:Co. of California; Reynolds & Co.;
Shuman, Agnew & Co.; William R. Staats Co.; Sutro &
Co.; ‘Newhard, Cook & Co.; William Blair & Co.; Brush,
Slocumb & Co.; A. G. Edwards & Sons; First Southwest
¢ Co.; Hill, Richards & Co.; Scott, Horner & Mason, Inc.;
& Sulzbacher, Granger & Co., and Smith, Moore & Co.
4,250,000 Towa Public Service Co. 42,500 shares 3.75% cumulative .
: . preferred  stock (par $100).' Purpose, refunding. Price,
¥ $101.75 per share. Offered by Kidder, Peabody & Co.;
¥ Blyth & Co,,-Inc.; Mellon Securities Corp.;: L. H. Roths-
child "& Co.; A. G. Becker & Co,, Inc.; Hawley, Shepard
1 & Co., and Reinhcldt & Gardner,
52,572,400 Mountain States Telephone & Telegraph Co. 25,724 shares
S of common stock (par $100), Purpose, repay advances
34 from. parent (A, T. & T. Co.), Price, $100 per share.
\/ & Offered : for subscription to stockholders,
4 8,421,313 Ohio Edison Co. 204,153 shares of common stock (par $8).
Sl 1 Purpose, construction, ete, Price, $41.25 per share, Of-
+ fered by Morgan Stanley & Co,; Blyth & -Co., Inc.; E. W.
F . 1+::Clark & Co.; Drexel & Co.; Harriman Ripley & Co., Inc.;
. W, E, Hutton & Co,; Kidder, Peabody & Co.; W. C. Lang-
ey & Co.; Lee Higginson Corp.; McDonald & Co.; Merrill,
7 Turben- & Co.; Maynard H. Murch & Co., and Smith,

b1 Barney & Co.
' 10,100,000 Pennsylvania Eleetric . Co. 101,000 shares of cumulative
Yo preferred - stock, 3.70% ‘ series - C - (par ~$100). Purpose,
‘. -acquisition of assets of constituent company. Price, $102.50
per share and div.  Offered by Kuhn, Loeb & Co.; Lehman
Brothers; Drexel & Co.; A..C, Allyn & Co.,' Inc.; Blair &
Co.,. Inc.; William - Blair & Co.; H..:F.. Boynton & Co.,
Inc.; J. C. Bradford & Co.; Butcher & Sherrerd; Courts
& Co.; J. M. Dain & Co.; Equitable Securities Corp.;
Estabroox & Co.; Field, Richards & Co.; Glore, Forgan
& Co.; Goldman, Sachs & Co.; Hallgarten & Co.; Har-
riman Ripley & Co., Ine.; Hawley Shepard .& Co.;
Hayden, Miller & ‘Co.; Hemphill, Noyes & Co.; J. J.
B. .Hilliard & Son; Kirkpatrick-Pettis Co.; Lee Hig-
ginson Corp.; Carl M, Loeb, Rhoades & Co.; Laurence
M. Marks & Co.; Mason-Hagan, Inc.;: Metropolitan |
8t. Louis Co.; Maynard H. Murch & Co.; The Ohio
Co.; Phelps, Fenn & Co.; Reynolds &- Co.; E. H. |
Rollins & Sons, Inc.; L. F. Rothschild & Co.; Salomon
Bros. & Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.;
Scott & Stringfellow; - Stein Bros. & Boyce; Stone &
‘Webster Securities Corp., ‘and Union Securities Corp.

Union Gas System Inc, (Kansas). 5,000 shares 5% cumu-

Jlative preferred stock (par $100). Purpose, retire bank
{ loans, working capital, etc. Price, $103 per share. Offered |

“by. Beecroft, Ccle & Co. i

- 26,(2{)}1,000 Wisconsin Electric Power Co. 260,000 shares of preferred |
' . stock, 3.60%. series (par $100), Purpose, refunding. Price,
$101 per share and divs. Offered for subscription fo com-

mon stockholders and in exchange for old preferred stock.
Underwritten by same bankers as offered the $50,000,000
2% % bonds (see ahove), :

s :

$54,091,300

% IRON, STFEL, COAL, COPPER, ETC,

’ 53;545,000 Barium Steel Corp., 350,000 shares of common stock

: (par $1). Purpose, repayment of loans, advances to
subscribers, working capital, etc. Price, $10% per share.
Offered by Bond & Goodwin, Inc.

10,250,060 Portsmouth Steel :Corp, 1,025,000 shares of common

B stock (par $1). Purpose, acquisition of properties and
: general corporate purposes, Price, $10 per share, Offered
: : ' by Otis. & Co,

#3,000,000 Portsmouth Steel Corp., 300,000 shares of common stock
(Par $1).- Purpose, acquisition of properties, general cor-
porate purposes. - Price, $10 per share. -Purchased by

" Kaiser-Frazer Corp., (200,000 shares) and Graham-
Paige Motors Corp. (100,000 shares).

.-$16,795,000
"MOTORS AND ACCESSORIES
Hudson Motor Car"Co., 226,973 ‘shares of common stock
(no par), Purpose, augment working capital. Price, $22
per share. Offered for subscription to stockholders, un-
subscribed sh_ares taken by underwriters: W. E. Hutton
»& Co.; Blyth & Co., Inc.; Goldman, Sachs & Co.; Kidder, 4
Peabody & Co.; Lehman ‘Brothers; ‘Smith, Barney & Co.; 1
Union - Securities ' Corp.; Hallgarten. & Co.;  Hemphill,
Noyes . & Co.; Carl M. Loeb, Rhoades &: Co.; Merrill,
Lynch, Pierce, Fenner & Beane; Paine, Webber, Jackson
& Curtis; Tucker, Anthony & Co,; Stein Bros. & Boyce;
Baker, Weeks ‘& Harden; Boettcher & Co,; Julien Col- |
lins & Co.; First of Michigan Corp.; -Johnson, Lane,
Space & Co., Inc.; Pacific Northwest Co.; - Reinholdt |
& Gardner; Reynolds. & Co.; Riter & Co.: The Wis- |
! consin Co., .and Watling, Lerchen & Col 4
I 3,187,500 -King-Seeley Corp. 127,500 shares of common stock (parf
P oot $1). Purpose, repay bank loan ($2,500,000); working cap- |
ital’ ($687,500). Price,  $25 - per share, Offered by

F. |
Ebetstgdt & -Co., Inc., ;and Watling, ‘Lerchen & Co. -

{
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3,000,025 Twin Coach Co. 85,715 shares of $1.50 cumulative con~
‘vertible preferred’ stock. (par $35). Purpose, acquisition
of ‘properties;. working capital, etc. Price, $36 per share.
Offered’ by Reynolds & Co.; Laurence M. Marks & Co.;
- Blyth ‘& Co., Inc.; A, C. Allyn & Co., Inc.; Dean Witter
& Co, First Cleveland Corp.; Hayden, Miller & Co.;
Watling, Lerchen & Co.; Ball, Burge & Kraus; Bate-
man, Eichler .& Co,; Alex, Brown &  Sons; Kebbon,
MecCormick & Co.; The Ohio-Co.; Sutro' & Co.; Walston,
»Hoffman &' Goodwin; J...C, Bradford & Co.; Doolittle,
Schoellkopf & Co.;. Johnson, Lane; Space and Co., Inc.;
Kay, Richards & Co.; A. M, Kidder & Co.; Lester & Co.,
and Wm, C, Roney & Co. . '

11,180,931 ‘ .
. OIL
$1,050,000 Houston - Oil *Field ‘Material Co., Inc. 100,000 shares of
common. stock. (par . $1).. Purpose, augment.working cap-
ital, . Price, $10.50 per.share. Oftéred»bynauas Rupe &
Son;  Rauscher, . Pierce & Co., Ine¢.; Dittmar: & Ca.;
Pittman & Co.; Dewar, Robertson. & ' Pancoast; Gordon
Meeks & Co.; Fridley & Hess; Dallas Union- Trust Co.;
Creston  H. Funk; Moroney, Beissner & Co.;" Milton ‘R.
*Underwood & Co., and Rotan, Mosle & Moreland,
464,000 Salt: Dome Oil Corp. 800,000 certificates’of' interest  in
Matagorda Oil Royalty Trust. Purpose; exploration, ete.
Frice, 58 cents. Offered to-stockholders and underwriters
by Garnall & €o, and Cohn & Torrey,

$1,514,000

OTHER INDUSTRIAL AND MANUFACTURING

$200,600 Acme Industries, Ine. 40,000 shares of common stock
(par $1). Price, discharge and reduce  loans. Price, $5
per share. Offered by Stoetzer, Faulkner & Co.

284,812 Acro Chemical Products Corp. 73,500 shares of common
stock (par $1). Purpose, loan to associated company,
($100,000), augment working capital, ($184,812). Price,
$3.87% per share. Ofiered by Donald Young & Co., Inc.

3,675,000 Celotex Corp, 100,000 shares of commen stock (no par).
Purpose, expansion. Price, $36.75 per share. Offered by
Paul H. Davis & Co.; Union Securities Corp.; A. C. Allyn
& Co. Inc.; Ames, Emerich & Co., Inc.; Baker, Weeks
& Harden; Boettcher and Co.; Central Republic Co. (Inc.);
Julien Collins & Co.; Dempsey & Co.; Francis I duPont
& Co.;" Clement A. Evans & Co., Inc.; First California
Co. Inc.; Temphill, Noyes & Co.; Hornblower & Weeks;
Johnston, Lemon & Co.; Kalman & Co., Inc.; Kebbon,
McCormick & Co.; Lester & Co.; Laurence M. Marks &
Co.; The Milwaukee Co.; F. S. Moseley: & Co.; Paine,
Wehber, Jackson & Curtis; Rauscher, Pierce & Co., Inc.;
Stein Bros. & Boyce; Stone & Webster Securities Corp.

-.and Stroud & Co. Inc. :

1,000,000 Chefford Master Manufacturing Co., Inc. 40,000 shares
of 5% cumulative preferred stock (par $25). Purpose,
purchase of machinery and equipment, additional capital.

- Price, $25 per share. Offered-by Cruttenden & Co.;
Newhard, Cook & Co.; Julien Collins & Company; A. G.
Edwards and Sons and Bateman, Eichler & Co.
420,000 Clefford Master Mannfacturing. Co., Inc. 40,000 .shares
of ‘common stock (par $4). Purpose, discharge bank
loans, etc. Price, $10.50 per sharve. Offered by Crutten-
den & Co.; ‘Newhard, Cook & Co.: Julien Colling & Com-
. pany; A. G. Edwards and Sons and Bateman, Eichler & Co.
260,580 Chuchward & Co. 26,058 shares of common stock (no
par). Purpose, business expansion. Price, $10 per share.
Offered {0 the public by the company.
3,913,319 City fce & Fuel Co, 114,827 shares of common stock (no
p: par). Purpose, ccrporate purposes. Price, $34 per share
; to stockholders $34.25 to public. Offered for subscription
% to stockholders. - Unsubscribed shares (38,029) offered

% by A. G. Becker & Co. Inc.; Eastman, Dillon & Co.;
CGlore, Forgan & Co.; Kidder, Peabody & Co.; Ladenburg,
Thatman & Co.; Lehman Brothers; Smith, Barney & Co.;
Stone & Webster Securities Corp.; Union Securifies Corp.;
Whiie, Weld & Co.; Drexel & Co.; Wertheim & Co.; Cean-
tral Republic Co. (Inc.); Paul H, Davis & Co.; Harris,
Hall & Co. (Inc.); Paine, Webber, Jackson & Curtis;
William R. Staatg Co.; Dean Witter & Co.; Bacon, Whipple
& Co.; Dempsey-Tegeler & Co.; Granbery, Marache &
Lord; Kebbon, McCormick & Co.. First California Com-
pany: Schwabacher & Co.; Brush, Slocumb &  Co. and
Kuhn, Loeb & Co.

(II, 'T.) Colling Co. 58.000 shares of common stock (par
$2.50). Purpose, .rompletion of building, purchase of
machinery, etc. Price, $5 per share, Offered by West-
heimer & Co.

274,800 Cosmo Records, Inc, 68,700 shares of common stock (par

Purpose, payment. of current liabilities ($137,449),

other corporate purposes. ($137,351). Price, $4 per share.
Offered by E. F. Gillespie & Co.

600,000 Crampton Manufacturing Co, 240,000 shares of common
stock (par $1). Purpose, purchase cf machinery, equip-
ment, working capital. Price, $2.50 per share. Offered
by Baker, Simonds & Co.

115,824 Dnuglas & Lemason Co. 18,910 shares of common stock
(par $2). Purpose, expansion, etc. Price, $6.125 per
share. Offered by White, Noble & Co.; F. H. Koller &
Co,, Inc. and Miller, Kenower & Co,

208,500 Duggan’s Distillers Products Corp. 149,400 shares of
common stock (par 19c¢). Purpose, additional equipment
_working capital, etc.” Price, $2 per share, Oifered by
Z. D. Sherman & Co.

1,312,500 Ducommun Metals & Supply Co. 105,000 shares of common
stock (par 82). Purpose, expansion, etc. Price, $12.50 per
share.
& ' Co.; Maxwell, Marshall & Co.; Pacific Company of
California; First California Co,, Inec.; Sutro & Co. and
Nelson Bouglass & Co. ’

290,000

298,000 Fidelity Electric Cd., Inc. 74,500 shares of class A com-

mon stock (par $1). Purpose, retire bank:loan, working
capital. Price, $4 per share. Offered by S. D. Fuller &
Co; James D. Cleland & Co., and Vermilye: Brothers.
877,500 FR. Corporation, 150,000 shares of common stock (par
50c.). Purpose, general corporate purposes. Price, $5.85
per share. Offered by First Colony Corp.; Courts & Co.;

Johnston, Lemon & Co.; Auerbach, Pollak: & Richardson; |
Straus & Bloss'e_r; Coburn & Middlebrook; Irving J. Rice |
& Co.; J. C. Bradford & Co.; First Securities Co. of |
Chicago; Hancock, Blackstock & Co.; Grubbs, Scott & Co.; |
Bull, Holden & Co.; Childs, Jeffries & Thorndike, Inc., |

and Hirsch & Co.

418,750 General Dry Batteries, Inc. 25,000 shares: of common |
Purpose, general funds.: Price, $16.75 |

stock (par. $1).
per share, Offered by Smith, Barney & ‘Co.; Lee Higgin-

son - Corp.; ' Blyth &  Co., 1Inc.; Merrill, Turben & Co.; ¢

Eastman, Dillon & Co.; Hayden, Miller & Co.; Hornblower

& Weeks; McDonald & Co.; Merriil Lynch, Pierce, Fenner y

& Beane; .Bacon,  Whipple ‘& Co.; The First Cleveland

Corp.; Hawley, Shepard & Co.; Kebbon, McCormick & Co,; |
" Maynard H. Murch & Co.; Newhard, Cook & Co.; Prescott |

& Co.; Curtiss, House & Co.; Fahey, Clark & Co.; Farwell,

!Chapman.& Co.; Piper, Jaffray & Hopwood; Stroud & Co., ||
Inc.; Yarnall & Co.; Henry Herrman & Co., and Goodwyn |
b S

& Olds, ;

Offered by Hill Richards & Co.; Bateman, Eichler |

5,112,500 General Shoe Corp, 50,000 shares of $3.50 cumulative
* preference Stock ‘(no par). Purpose,” refunding, “Price,
102.25 per share, Offered by Smith, Barney. & Co.;
| Equitable Securities 'Corp., and Alfred"D. Sharp & Co.* -
2,561,200 General Shoo' Corp. 64,030 shares of common stock’ (par
. $1). Purpose, general funds. Price,'$40 per share. Offered
for subscription to stockholders," Unsubscribed 'shares
offered by Smith, Barney & Co.; :Kidder, Peabody & Co.;
Lee Higginson Corp.; - Hayden, Stone & Co.; Equitable
Securities Corp.; Alfred D. Sharp & Co.; A. G. Becker
& Co., Inc.; Newhard, Cook & Co.; Bacon, Whipple & Co.,
’ and Hemphill, Noyes & Co." T
2,250,000 Glenmore .Distilleries . Co.. 125,000 shares of class B nons
voting common stock (par $1). Purpose, working papltalr
Price, $18. per. share. -Offered by Glore, Forgan ‘& Co.;
W. L. Lyons & Co.; The First Boston Corp.; White, Weld
& Co.; A. G. Becker & Co., In¢.; Eastman, Dillon & Co.;
Hayden, Stone &:Co.; Hemphill, Noyes & Co.;,smelds-af
Co.; Kebbon, McCormick & Co.; Maynard. H. Murch & Co.;
The Illinois Co.; Loewi & Co.; E. M. Adams & Co.;
Barrett, Fitch & Co., Inc.; First California Co.; First of
Michigan. Corp.; Lester & 'Co.; Pacific” Northwest Co.5
I.'M. Simon & Co., and ¥, 8. Yantis & Co., Inc. ; }
418,625 Hanson-Van Winkle-Munning Co, 39,400 shares: of coms
mon stock (par $3.50). ‘Purpose, acquisition of land and
- buildings, -corporate  purposes.: - Price, $10.625. per share,
Offered by Maxwell, Marshall & Co.; Mason, Moran & Co.}
Straus & Blosser; The Ohio Co.; Watling, Lerchen & Co.}
Grimm & Co; Frank Knowlton & Co., and Bateman,
Eichler & Co. i J
300,000 Harris Foundry -& Machine Co. 6,000 shares of 5% cumus
lative preferred stock (par $50). Purpose, pay off : shorb
téerm loan ($150,000), working capital, etc. ($150,000).
Price, par. Offered by Kirchofer & Arnold. %
720,000 Hoffman Radio Corp. 120,00 shares of common stock
(par $1). Purpose, refunding ($97,125), payment of loans
and working capital ($622,875). Price, $6 per share,
Offered by Cohu & Torrey; Jenks, Kirkland & Co.; Maxs
well, Marshall & Co.; Nelson Douglass & Co.; Yarnall &
Co.: W. J. Banigan & Co.; Fewel & Co.; W. L. Lyons &
Co.; Draper, Sears & Co.; Johnston, Lemon & Co.; Blair
& Co., Inc.; Coburn & Middlebrook; George R. Cooley - &
Co., Inc.; James H. Price & Co.; Johnson, Lane, Space &
Co., Inc.; McAlister, Smith & Pate, Inc.; Mead, Millex_'
& Co.; J. C. Bradford & Co.; Taussig, Day & Co., Inc.,
Edward A. Viner & Co.; C. F. Cassell & Co., Inc; Growney
& Co., Inc,, and O'Brien, Mitchell & Co.
Hungerford Plastics Corp..74,000 shares of common stock
(par $25¢), Purpose, retire. loans, extension working
capital, etc. Price, $4 per share. Offered by First
Colony Corp. ‘
Indiana Steel Products Co. 10,900 shares. of commorn
stock (par $1). Purpose, working capital. Price, $27.50
per share. Offered by Brailsford & Co., and Kalman
. & Co. : 2
112,500 Jet Melicopter Corp. 45,000 shaies of capital stock (par
$1). Purpose, working capital. Price, $2.50 .per ‘share
Offered by E. M. North & Co., Inc. i
Keynote Recordings, Inc. 79,000 shares.of common stock
(par 50¢), Purpose, general corporate purposes. Price,
83.75 per sharc. Offered by €imons, Linburn & Co, .
300,000 Kurz-Kasch, Inc, 75,000 shares of common stock (par $1).
Purpose, aaditional working capital. Price, $4 per share,
. Offered by Smith, Hague & Co. and F. H, Koller & Co. |
100,000 Lattner Industries, Inc. 100,000 shares of common stock
(par $1). Purpose, working capital.. Price, $1 per share,
Offered by Chapin & Co . ,
(B. L.) Lemke & Co., Inc. 80,000 shares of common stock
(par 50c). Purpose, purchase of land, erection of factory.
Price, $3.62% per share. Offered by F. R. Lushas Co.
185,000 McGrath-St. Paul Co. 37,000 shares of $8 cumulative
preferred stock (par $5). Purpose, corporate purposes,
Price, $6 per share. Offered by Irving J. Rice & Co.}
Anios Treat & Co.: Weil & Arnold; Link, Gorman & Co.,
Inc., and Ira Haupt-& Co.
McGrath-St. Paul Co. 37,000 shares of common stock (par
50c). .Purpose;, general corporate purposes.. Price, $§2 per
share. Offered by same bankers as offered the preferred
stock. (See foregoing.)
Marathen Corp. 420,000 sheres of common stock (par
$6.25), Purpose, refunding ($10,143,000), construction,
etc. (65,397,000). Price, $37 per share. Offered by Lee
Higginson Corp.; Adsmex Securities Corp.;-.A. C. Allyn &
Co., Inc.; Bacon, Whipple & Co.; Bateman, Eichler & Co.;
William Bleir & Co.; Blyth & Co., Inc.; Boenning & Co.;
Boettcher and Co.; Bosworth, Chanute, Loughridge & Co.;
Braun, Monroe & Co.; Alex. Brown & Sons; Brush, Slocumb
& Co.; Central Republic Co. (Inc.); Clark, Dodge & Co.;
Richard W. Clarke Corp.; Julien Collins & Co.; Courts &
Co.; J. M. Dain & Co.; Paul H. Davis & Co.; Eastman,
Dillon & Co.; Farwell, Chapman & Co.; First California Co.,
Inc.; First of Michigan Corp.; First Southwest Co.; Clair
S. Hall & Co.; Hanvahan & Co.; Harris, Hall & Co. (Inc.);
Hayden, Miller & Co.; Hemphill, Noyes & Co.; Horn=
blower & Weeks; W. £. Hutton & Co.; The Illinois <Co.}
Johnson, Lane, Space and Co., Inc.; Kebbon, ‘McCormick
& Co.; Kidder, Peabody & Co.; Kuhn, Loeb:& Co.; W. C,
Langley &  Co.; Lehman Brothers; Carl M. Loeb,
Rhoades & Co.; Loewi & Co.; Laurence M. Marks & Co.;
A. E. Masten & Co.; McDonald & Co.; McMaster Hutch=
jnson & Co.; Merrill Lynch; Pierce,- Fenner & Beane;
The Milwaukee Company; F. 8. Mogeley & Co.; Maynard
H. Murch & .Co.; Pacific Co. of California; Pac“19
Northwest. Co.; Paine, Webber, Jackson: & Curtis; Peltason,
Tenenbaum Co.; Perrin, West & Winslow, Inc.; Pickhard!;
& Ellis, Piper, Jaffray & Hopwood; Reynolds & Co.; E. H.
Rollins & Sens Inc.; Scherck, Richter Co.; Shields & Cc{.;
Smith, Barney & Co.; Willlam R. Staats Co.; Tucker,
Anthony & Co.; Union Securities Corp.; Walston, Hoffs
man & Goodwin; Wertheim & Co.; White, Weld: & Co.;
Whiting, Weeks & Stubbs; The Wisconsin Company; Dean
Witter % Co.; Harold E. Wood & Co.; Woodard-Elwood
& Co.; Yarnall & Co. )
7,000,000 Mead Corp. 70,000 shares 4% % cumvlative preferred stock
(par $100). Purpose; refunding. ($5,971,400) rebuilding
plants, etc. ($1,028,600). Price, $102 per share and d}v}-
dends. Offered in exchange for old preferred stocks- by
same bankers as offered the $12,000,000. 1st mtge. 3%|
bonds. (See above.) A
Mead Corp. 101,056 shares of 4% cumulative second pres
ferred stock (par $50). Purpose, rebuilding of plants, etc,
Price, $53 per share, Offered for ;ubscrlpblon to common
stockholders. ‘Unsubscribed .shares .offered to public by
same bankers as offered the $12,000,000 1st mortgage 3%j
bands (see ahove). :
Merchants Distilling Co. 136,254 ghares of common stoc!;
(par “$1).  Purpose, working capital, reduction of banlg
loan. - Price, $16 per share. Offered for subscription to
stockholders. i : N
Meyercord Co. 100,000 shares of common stock. (par $5),
Purpcse, general corporate purposes.. Price, $15 per share,
Offered by Kehhon, MeCormick & Co.; Glore, Forgan &
Co.;  Smith, Barney & Co.; White, Weld & Co.; Lee
Higginson Corp ; A.'G. Becker & Coi; Inc.; Paul H. Dayis
& Co.; Laurence M. Marks & Co.; The Wisconsin Cq.;
1. M. Simon & Co., and Watling, Lerchen '& Co,

296,000

299,750

296,250

290,000

74,000

15,540,000

5,052,800

2,180,064

1,500,000
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« 403,500 Meyercord .Co, . 30,000 shares of common stock (par:$5).

; i Purpose, ' general  corporate purposes. . Price; $13.65 per

Lot share. Sold to L. H. Knopf and'H, V., Castle, respec-

fim = tively, President and Vice-President of the company.

i 112,500 National Gypsum Co. * 275,000° shares’ of common ' stock

f~ % " (par $1). y1='urpc~se. plant additions, ete. Price, $29.50

| per share, Offered by W, E, Hutton & Co.; Blyth & Co.,

A Inc.; Kuhn, Loeb &:Co.; The First: Boston- Corp.; Glore,

l | Forgan & Co.; Goldman, Sachs & Co.; Harriman, “Ripley

by & Co., "Inc.; Hemphill; Noyes & Co.; Kidder, Peabody

; & Co.; ‘Lee -Higginson Corp.; - Lehman Brothers; Merrill

]‘\ Lynch, Pierce, Fenner & Beane; Smith; ‘Barney & Co.;

L] Union: Securities’ Corp.; Central Republic - Co. -(IJnc.);

= Dean Witter & Co.; Drexel & Co.; Hallgarten ‘& “Co.;

([ Hornblower: & ‘Weeks; .Paine, Webber, Jackson & Curtis;

12 | E. H. Rollins & Sons Inc.; White, Weld & Co.; Johnson,

I Lane, Space - and Co., Inc.;. Bacon, - Whipple & Co.;

VAt Julien, Colling & Co.; Fahey, .Clark & Co.; Hayden, Miller

| &.Co.; McDonald /& Company; Moore, Leonard & Lynch;

[y Rauscher, Pievce & Co., 'Inc.;' Wiiliam R, :Staats Co.;.

| Schoellkopf;  Futton & - Pomeroy, Inc.; Stein Bros. &
Boyce; G. H. Walker- & .Co.; Watling, Lerchen & Co.,
and The Wiscensin Co: . AR
Preferred ' Utilities' Manufacturing Corp. . 24,000 shayes
of 5% % cumulative convertible first preferred stock (par
$10) " and® 24,000 shares of+ commen ~stock - (par:.10c).
Purpose, ‘purchase -of machinery, workingcapital. Price,

“ 811,50 per-unit--of- one -share: of -each. . Offered by Childs,
Jeffries & Thorndike, Inc.; First .Colony Corp.;- Minot,
Kendall & Co., Inc.; Coburn & Middlebrook, and Clayton
Securities Corp.

1,105,000 Purex Corp., Ltd. 65,000 shares of capital stock (par $1).
Purpose, payment of note, construction of plant, addi-
tions, ete.’ Price, $17 per share, Offered by Blyth & Co.,
Ine.; Eastmen, Dillon & Co.; $mith, Barney & Co.; Schwa-
bacher '& Co.; Laurence M. Marks & Co.; Riter & Co.,
Batenian, Eichler & Co.; Dewar, Robertson & Pancoast;
Farwell, Chapman. & Co.; First California Co., Inc.;
First Southwest Co:; Hill Richards & Co.; Julien Collins
& Co.; ‘Moroney, Beissner: & Co.; Pacific Northwest Co.;
Rauscher, Pierce & Co., Inc.; William R. Staats Co.;
Sutre & Co., and Walston, Hoffman & Goodwin.

* 297,000 Radio. & Television, Inc. 99,000 shares of capital stock

X (par 10c), Pwrpose, working capital, etc. Price, $3 per
share, Offcred by Kobbe, Gearhart &. Co., Inc.

5,000,000 Riegel Textile Cerp. 50,000 shares of .$4 preferred stock,
sevies A (no par). Purpose, refunding ($1,020,606)," pre-
payment of ncte and general corporate purposes ($3,979,-
394). Price, $100 per share and div. Offered by Dillon,
Read & Co. Inc,; Ai G. Becker & Co. Inc.; H. F. Boynton
& Co. Inc.; Courts & Co.; R. 8. Dickson & .Co., Inc.;
Clement A, Evans & Co. Inc.; J. ‘H. Hilsman & Co.,.Inc.;
Ingalls & Snyder; Kirchofer & Arnold, Inc.; W. C.
Langley & Co.; A. M. Law & Co.; Milhous, Martin &
MeKaight, Inc.; H. T. Mills; Riter & Co.; The Robinson-
Humphrey Co., and Wyatt, Neal & Waggoner.

295,800 Seaboard Trust Co. 58,000 shares of convertible class A
stogk (par $4) and 29,000 shares of common stock (par
10c). Purpose, working capital. Price, $5.10 per unit of
one share of class A stock and one-half share of com-
mcn stock. Offered by Hill, Thompson & Co., Inc.

200,000 Seal-Peel ‘Inc, 200,000 shares of common stock ‘(par $1),
Purpose, purchase of plant, machinery, working capital,
etc. Price, $1 per share. Offered by A. H. Vogel & Co.

2,296,000 Suiherland Paper Co. 57,400 shares of common -stock
(par $10). Purpcse, repayment of bank notes, improve-
ments and- additions. Price;, $40- per -share, Offered for
subscription to stockholders. Underwritten by Harris,
Hall & Co. (Inc.): Blyth & Co., Inc.; The: First Boston
Corp.; Glore,. Forgan- & Co.; - Goldman, Sachs & Co.;
Kidder, Peabody & Co.; Smith, Barney & .Co.; Stone
& Webster Securities Corp.; Union Securitis Corp.; A. G.
Becker & Co., Inc.; Drexel & ,Co,; Lee Higginson Corp.,
and E. H. &chneider & Co,

260,000 Taylorcraft Aviation Corp. 20,000 shares of common stock
(par 81), ‘Purpose, working capital. Price, $13 per share.
Offered by Troster, Currie & Summers.

266,750 Torrington Manufacturing €. 9,700 shares of common
stock (par $25).. Purpose, working capital. Price, $27.50
per share. Offered to stockholders; not underwritten.

875,000 ‘Towmotor Corp. 50,000 shares of common stock (par $I).
Purpose, Jmprovements, working capital, ete, Price, $17.50
per share, Offered by Shields & Co.; Hayden, Miller
& Co.; Lee Higginson .Corp.; McDonald & Co.;. Paine,
Webher, Jackson ‘& Curtis; Auchincloss; Parker & Red+
path; E. H, Rollins &> Sons - Inc.;. Walston, Hoffman' &
Goodwin; Estabrock & Co.; Newhard, Cook & Co.; May-
nard ¥, "Morch & Co.; Merrill, Turben & Co.; Prescott
& Co.; Bacon, Whipple & Co.; Baker,, Watts & Co.;
Ball, Burge & Kraus; George D. B. Bonbright & Co.;
J. C. Bradford & Co.; Collin, Norton' & Co,; Cooley &
Zo.; Courts. & Co.; Curtiss, House & Co.; Cruttenden
& Co.; Draper, Sears & Co.; Fahey, Clark & Co.; Field,
Richards & Co.; The First Cleveland Corp.: First South.
wast Co.; “Creston H. Funk; W, D. Gradison & Co.;
Kirchoter & Arnold, Inc.; LaGrange & Co.; The Milwaukee
Co.; David A. Noyes & Co.; Piper, Jaffray & Hopwood;
Reinholdt & Gardner; Daniel: F, Rice and Co.; Wm. C.
Roney & Co.; Rotan Mosle and Moreland; Scott, Horner &
Mason, Inc.; Singer, Deane & Scribner; Sweney Cartwright
& Co.; Watiing, Lerchen & Co.; A, E. Masten & Co.; George
R. Cooley & Co., Inc.; Hill & Cc.; Harold H. Huston & Co.;
Mackall & Co.; Vietor, Common, Dann & Co.

651,000 Union Wire Rope Corp. 42,000 shares of capital stock
ino par), Purpose, increased inventory, working capital,
Price, $1550 per share, Offered for. subseription to
stockholders. = Unsubscribed shares offered by P. W
Brooks & Cos, Irec. :
4,141,400 United Printers & Publishers (Ine.) 165,656 shares of
common stock (per $1). Purpose, refunding ($3,500,000),
general corporate purposes ($641,400). Price, $25 per share,
i Olfeved by A. C, Allyn and Co., Inc, ;- Central Republic Co.
% ! (Inc.); Paul H. Davis & Ca.; Equitable Securities Corp.;
]

! Hemphill, Noyes-& Co.; W, C, Langley & Co.; E, H. Rollins

¥ & Sons, Inc.; Dean Witter & Co.; -Stifel, Nicolaus & Cosq
Inc.; Baker, Weeks & Harden; The First Cleveland Corp.;

1 Lester & Co.; Stein Bros. & Boyce; Foster & Marshall;

Collins & Co.; Dempsey & «Company; Sills, Minton ' &
! Co., Inc.; Straus & Blosser; Mason-Hagan, -Inc.; Harold
E. Wood & Co., ard Ketcham & Nongard. "

3,000,000 United :States: Hoffman: Machjriery Corp,
of 4% %' pumnlative preferred. stock - (par $100). . Pur~

{

|

% = 108e,.. genecal. funds, . capital expenditures, etc., Price,
]

$101 ver share and div. ~Offered by Hayden, Stone & 'Co;; -

Shields &: Co.;  Hemphill, Noyes & Co.: Hornblower, &
Weeks; Laurence M. Marks & Co.; Bake'r
Mackubin, Legg & Co, Fereite

i

11 Hickey & Co.; The Robinson-Hamphrey Co.; Julien

]

!

2,850,000 Van: Norman Co.+120,000° shares of common *stock’ (par
$2.50). --Purpose, finance acquisttion of Morse’ Twist’ Drill

: & Machine:: Co.

Price, $23.75 - per: share,
Paine, ~Webber, 't stat

|
Offered" b;

| Jackson' & :Curtis; * Estabrook & Co.y;
i Hornblower & 'Weeks; ' Laurence M, Marks & Co.; First
' Southwest + Co.;. 'Reynolds - & Co.; ‘Riter & Co.; Stein
! ' Bt:os&ei B:yclz\;; Coburn & Middlebro g

: che ord; Minsch, Monell & Co.; ¢ Northwe. K
[ ‘Tifft Brothers; Whiting, Weeks & Stubbs; Brush, Slifcl?r;ﬁ
1 & Co.; First California Co., -Inc.; Ball, Burge & Kraus;
] Doolittle; - Schoellkopf & Co.: Lloyd: D. Fernald & Co:
i gxcé: Herbert, 'W. Schaefer & Co., and Chas, W. Scranton
. 0. 5
| 296,250 Viewtone Television & Radio. Corp, 79,000 shares -
! mon stock | (par:§1). 5 DiteL. B
) $3.75. per share.

* $89,160,774

Purpose, - working capital. - Price.
Of_!ered by Eric & Drevers, : !

30,000 shares °

LAND, BUILDINGS, ETC,

$90,000 Traders - Post, Inc. 1,800 shares of 5% 'prefetred stock

* (cumulative),  Purpose, development.” ' Price, $50 per

share, with' right to purchase five shares of common at

$1 per share with each share of preferred purchased.
Offered by Henry' T, ‘Crosbey & Co., Greenville, Miss.

RUBBER :

P * ¥ J
$500,000 Denman Tire & Rubber Co, 50,000 shares of 5% cumula=
tive  convertible “preferred stock' (par $10). Purpose,
working * capital, “etc. Price, par. - Offered by Herrick,
Waddell & Co.; Inc.; Amott,” Baker & Co. Inc.; Cohu &
Torrey; ‘Maxwell; Maxrshall" &  Co.; State Investment Co.;
Stirling, Morris .& Bousman; Brailsford & Co.; Enyart,
Van' Camp. & Co., Inc.; First Securities Co. of Chicago;
A. M. Kidder. &. Co.; Link, .Gorman & Co.,  Inc,; S. R.
Livingstone & Co.; R. H. Johnson & Co.; Hall; Tattersall
& Co.; H. .G. Bruns & Co.: Clayton Securities - Corp.;
i Courts: & Co.;. McDonald & Co.; Edw. D. Jones & Co.,
and McAlister, Smith. & Pate; Inc, :
2,500,000. Genoral Tire & Rubber Co, 25,000 shares of 3% %  cumula-
+ tive preferred stock (par: $100). Purpose, general funds.
Price, '$102,25' per share and. div. -Offered by Kidder,
gezlgndy ‘& 'Co.; ‘Goldman, Sachs' & Co., and- Ball, Burge
raus. - ;

! :-2,500,000 General Tive & Rubber. Co. 25,000 shares of- 3%4%: cons

. vertible . second preferred . stock. (par $100). . Purpose,
gencral funds, ‘Price, $100 per share and div. Offered
by. Kidder, Peabody. & Co,; Goldman, Sachs & Co., and
Ball, Burge & Krats. '

$5,500,000 !
MISCELLANEOUS

$40,000,000 American Airlines Ine, 400,000 shares of 3% % cumula=

tive - convertible preferred. stock (par $100). Purpose,
cornorate purposes. Price; $102- per share, Offered .by
Kidder, Peabody & Co.; Lehman Brothers; Glore, Forgan
& Co.; Emanucl, Deetjen & Co.; Smith, Barney & Co.;
Blyth & Co., Inc.; Eastman, Dillon’ & Co.;- The First
Boston Corp.; Goldman; Sachs & Co.; Merrill Lynch,
Piarce, Fenner & Beane; Stone & Webster Securities
Corp.; Union Securities Corp.; White;, Weld Co.;
Bear, Stearns & Co.; A. G. Becker & Co. Inc.; Drexel
& Co.; Hquitable Securities .Corp.; Harris, Hall & Co.
(Inc.); Hemphill, Noyes & Co.; Hornblower & Weeks;
W. E. Hutton & Co.; Lee Higginsen Corp.; F. 8. Moseley
& Co.; Paine, Webber, Jackson & - Curtis; Shields & Co.;
Wertheim & Co.; Dean: Witter & Co.; Folger, Nolan Inc.;
Hallgarten & Co.; W. C. Langley & Co.; Carl M. Loeb,
Rhoades & Co.; R. W. Pressprich & Co.; Putnam & Co.;
A. C, Allyn and Co., Inc.; Auchincloss, Parker & Red-
path; Willlam Blair & Co.; Alex. Brown & Sons; Central
Republic Co. YIne.); R. &. Dickson & Co., Inc.; Esta-
brwook & Co.; Hayden, Stone & Co.; Kebbon, McCormick
& Co.; McDonald & Co.; Mitchum, Tully & Co.: Rauscher,
Pierce & Co. Inc.: B, H. Rollins.& Sons Inc.; L. F.
Rothschild & Co.; Spencer. Trask & Co.; Tucker, Anthony
& Co.;, G. H. Walker & Co.; Watling, Lerchen & Co.;
The Wisconsin Company; Bacon, Whipple & Co.; Clement
A. Evans & Co. Inc.; First of Michigan Corp.; W. D. Gradi-
sen & Co.; Graham, Parsons & Co.; Heyden, Miller & Co.;
The Illinois Company; Maynard H, Murch & Co.; Mc~
Master Hutchinson &  Co.; Reinholdt & Gardner; Riter
& Co.; Willlam R. Staats Co.; Stein Bros. & Boyce;
Stroud & Co. Inc.; Whiting, Weeks & Stubbs; Woodard~

Elwood & Co.; Baker, Weeks & Harden; Boettcher and.

Co.; Bosworth, Chanute, Loughridge & Co.; George D.
B. Bonlright & Co.; E. W. Clark & Co.; Julien Collins
& Co.; Dempscy=Tegeler & Co.; First Southwest Co.;

J. J. B. Hilliard & Son; Laird, Bissell' & Meeds; The:

Milwaukee Co.; Moore,” Leonard & Lynch; Newhard, Cook
& Co.; Pacific Northwest Co.; Piper, Jaffray & Hopwood;
Dallas Rupe & Son;' Schoellkopf, Hutton & Pomeroy, Inc.;
HSchwabacher & Co.; Scott & Stringfellow: I. M. Simon
& Co.; Stern Brothers & Co.; Weeden & Co.; Lester
& Co.; Wagenseller & Durst, Inc.; Nashville Securities
Co.; Davies & Mejia; Ball, Burge & Kraus; Biddle,
Whelen & Co.; Bitting, Jones & Co., Inc.; H. F, Boynton
% Co., Inc.; J. M.-Dain & Cq.; John M. Douglas, Invest«
ments; Hamlin & Lunt; Hill & Co.; Kinsley & Adams;
Mason-Hagan, Inc.; Miller,
Beissner & Co.; W. H., Newbold's Son & Co.; Dillon, Read
& Co., Inc.; and Kuhn, Loeb & Co.

2,250,000 American Investment' Co. of Ilinois 90,000 shares. of
5% convertible preference stock (par $25). Purpose,
refunding. Price, $26 per share. Offered in. exchange
for old preferred stock., WUnexchanged: shares offered by
Alex. Brown & Sons; Laurence M. Marks: & Co.; Horn=
blower & Weeks; Bacon, Whipple & Co.; Central Re-
public Co. (Inc.); Hayden, Miller & Co.; Mitchum, : Tully
& Co.; Piper; Jaffray ;& Hopwood; Newhard, Cook & Co.;
Reinholdt & Gardner; McDonald & Co.; Pacific North-
west Co.; T. M. Simon & Co.; Dempsey-Tegeler & Co.;
Semple, Jacobs & Co.; Inc.; Stifel, Nicolaus & Co., Inc.,
and Kidder. Peabody & Co.

1,975,000 Aviation Maintenance Corp. 493,750 shares of common
stock (par $4). Purpose, purchase and installation of
machinery, working capital, etc. Price, $4 per share.
Offered by Cruttenden & Co.; Nelson Douglass & Co., and
Crowell-Weeden & Co.

2,500,000 Franklin Simon & Co., Inc. 50,000 shares of 4%:% cumu-
@ lative convertible preferred stock (par $50). Purpose,
refunding. Price, $52.50 per share and divs, Offered
by W. E. Hutton & Co.; Hallgarten & Co,; Stein Bros, &
Boyce; Merrill, Turben & Co.; Courts & Co.; Riter & Co.,

and Harold E. Wood ‘& Co.

1,480,000 Franklin Simon & Co., Inc. 60,000 shares of common.

stock (par $1). Purpose, refunding ($1,424,650); working
capital ($55,350).. Price, $23 per share. Offered by W. E,
Hutton & Co.; Hallgarten & Co.; Stein. Bros. & Boyce;
Merrill, Turben & Co.; Courts & Co.; Riter & Co,, and
Harold E. Wood & Co. :
3,000,000 General Finance Corp. 60,000 shares of 4% cumulative
convertible preferred stock, .series C (par $50). Purpose,
expansion, ete. Price; $51 per share and divs. Offered
by same bankers as offered the: subordinated debentures
(see ‘above). : 3
275,000 Great Circle Airways,! Ine. 55,000 shares of capital stock
(par $1). Purpose, acquisition of planes, ete. Price, $5
per share. - Offered by Kohlmeyer,. Newburger & :Co.;
D'Anteni & Co., and 'T. J. Feibleman & Co.
* 825,000 Michaels- Bros, 100,000 shares of common. stock (par $1).
+ Purpose; refunding .($236,645), corporate. purposes ($588,
. 355)7 - Price, $8.25" per share, Offered . by Burr & Co.,
Inc.; “and’Reynolds’ &' Co. .

2,000,000 Miller-Wohl. Co., Inc.; 40.000 shares of 4% % cumulative
Purpose, . equip. |-

convertible preferred : stock .(par  $50).
- ‘additional .stores,' working capital,
Offered by -Allen & Co.

1,100,000 Namm’s Inc. 100,000 shares of common stock  (par $1).
Purpose,. general funds. Price; $11 ‘per: share. Offered
by Van' Alstyne, Noel ‘& Co. 3 :

+ 1,988,220 -National  Bellag - Hess, Inc, 397,644 shares- of common

- »stock - (par $1), Purpose, working capital. Price, $5 per

share.. Offered for subscription’ to.stockholders: unsube

~scribed -shares: purchased by the underwriters: Emanuel,

Deetjen & Co.; Blaiy & Co.; Ine.; Childs, Jeffries & Thorn-

.dike, Inc.; Clayton Securities Corp.: Cohen,. Simonson &

Co.; Courts & Co.; R. 8. Dickson & Co., Inc.; First Colony

Corp.; First Securities Co. of Chicago; Ira Haupt & Co.;

Herrick, Waddell & Co., Inc.; Johnston, Lemon & Co.;

Al M. Kidder & Co.; Pacific’ Co.. of California; Pacific

Northwest Co.;  Pitman & Co., Inc.: Straus & Blosser;
Sutro’& Co., and Taussig, Day ‘&’ Co., Inc.

295,800 Pacific Telecoin Corp. 58,000 shares of 6% cumulative

i preferred . stock (par $5), and 58,000 shares 'of common

stock: (par $10). Purpose, retire loan and purchase addi=

Price, par and divs.

Kenower - & - Co.; - Moroney,

tlonal Bendix' machines. | Price, $5.10 per unit of oné
share of preferred and one share of - common. Offered
% by Kobbe, Gearhart & Co,; Inc. g ¥ ; s
291,500 Pan-American Export Corp, 110,000 shares of class A
21 common stock (par $1).  Purpose, expansion of ‘business.
ﬁice, $2.65 per share, Offered by. Koellner & Gunther,
298,500 Red  Rock Bottling Co, of Pittsburgh, 199,000 shares of
. common stock (par 50¢)." Purpose, expansion; of business,
Price, $1,50 per share.: Offered by Frank C. Moore & Co.,

and Hall, Tattersall & Co. : Sl Rt
264,075 Spacarb Inc. 88,025 shares of common ‘stock (par $2.50).
. Purpose, purchase of vending machines, working capital,
Price, $3 per-share. ' Offered for subscription to stocke
" holders;" unsubscribed shares offered ‘to othet parties,

5,450,000 United; Cigar-Whelan' Stores Corp. ‘400,000 :shares of

common stock. (par 30¢).  Purpose, refunding ($2,200,000),
-acquisition. of . constituent. companies, and corporate pur=
poses ($3,250,000).  Price, $13% per: share, = Offered by
Allen ‘& €Co,: .. i % g

©.11,812,500 United-Rexall Drug, Inc. 700,000 shares of capital stock

(par $2.50),. Purpose, expansion of business. Price, $16.875
per share. Offered by Dillon, Read. & Co., ' Inc.; A. C,
Allyn. & Co.,- Inc.; Bacon, Whipple & Co.; Ball,- Burge &
Kraus; Bateman, Eichler & Co.; A, G. Becker & Co., Inc.;
+Blyth. & Co., .Inc.; Bosworth,; Chanute; Loughridge & Co.;
J. C. Bradford & Co.; Branch, Cabell &;Co.; Alex, Brown
& Sons; Central Republic. Co., Inc.; Chace; Whiteside &
Warren, Inc.; Collin; Norton & Co.; Courts & Co.; J. M.
Dain & Co.; R. 8, Dickson & Co., Inc.; Dominick &
Dominick; Francis I. duPont & Co.; Estabrook. & Co.;
Clement A, Evans & Co.; Inc.; Fahey, Clark & Co.3
Fgrwell, Chapman & Co.; Fauset, Steele*& Co,; Firs¢
Californin Co.; Inc.; First. Southwest Co,; Foster, Brown
& Co.; W. D, Gradison & Co.; Hallgarten & Co.; Hawley,
Shepard & Co.; Hayden, Miller. & Co.; Hemphill, Noyes
& Co.; Henry Herrman & . Co.; HIll, Richards & Co.;
Hornblower &  Weeks; Howard, -Labouisse, 'Friedrichs =&
Co.; Johnson, Lane, Space & 'Co., Inc.; Johnston, Lemon
& Co.; Kebbon, McCormick & 'Co.; A, M. Kidder & Co.j
Lamar & Kingston; W. C. Langley & Co.; Lee Higginson
Corp.; Lester- & Co.; Laurence M. Marks & Co,; Mason=
Hagan, Inc;; A. E. Masten & Co.; McDonald & Co.3
Moore, Leonard & Lynch; F. S. Moseley & Co.; Maynard
H. Murch & Co:; ‘Newhard, Cook & Co:y . Pacific Northas
west Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray
& . Hopwood;. ‘Reinholdt ‘& Gardner; Reynolds & Co.p
Riter & Co.; The Robinson-Humphrey Co.; L. F. Rothe
schild & Co.; Schwabacher & Co.; Shields & Co.; Shuman, |
Agnew & Co,; I. M, Simon & Co.; Singer, Deane & Scrib=
ner; . Willlam: R. Staats Co.; Stix & Co.; Stroud & Co.,
Inc.; Sutro & Co.; Spencer Trask & Co.; Tucker, Anthony
& Co.; Union Securities-Corp.;- Wertheim & Co.; White,
Weld & Co.;” Whiting, Weeks & Stubbs; Dean Witter &
Co.; Harold E. Wood & Co., and Yarnall & Co.

2,925,000 U. B. Airlinew; Ine, 900,000 shares of common stock (pap
1). Purpose, general funds, Price, $3.25 per share. Of«
fered by R. H. Johnson & Co.; Florida Securities Co.3
W. H, Bell. & Co., Inc.; Blair F. Claybaugh & Co.; J. C.
Bradford & Co.; Courts & Co.; Atwill & Co.; Cohu &
Torrey; Ferris & .Ce. Inc.; Chas. A, Taggart & Co.3
Amott, Baker & Co., Inc.; Bloren & Co.; Geo, D. B,
Bonbright & Co,; Clayton  Securitiés. Corp.; Jenks, Kirk-
land & Co.; Peabody, Tyner & Co., Inc.; Clyde C. Pierce
Corp.; B, W, & R, C. Miller & Co.; Hoit, Rose & Trostery
Smith, Ramsay. & Co., Inc.; Southeastern Securities Corp.s:,
Jack M. Bass & Co.; W. F. Coley' & Co,, Inc.; David G.
Means; Chilson, Newbery &: Co., Inc:; W. H. Heagarty
& Co.; Herrick, Waddell & Co.; Inc,; R. M. Horner & Co.3
The - Ranson-Davidson Co., Inc.; W. F. Rutter, Ine.j
Strauss Bros., and Thomas & Co:
290,625 United Utilities ‘& Specialty Corp, 75,000 shares of capital
’ stock (par $1). Purpose,’ working ‘capital. 'Price; $3.878
per share.” Offered by Donald Young & Co., Inc, e

$79,021,220 LG

Farm Loan and Government Agency Issues’

$49,725,000, Federal Intermediate Credit: Banks, 0.95% consolidate®
debentures dated July' 1, 1946, due April 1, 1947. Pure
pose, refunding, :($40,580,000), new money, ($9,145,000).
Price, par, Offered by .Charles R. Dunn, New = York;
fiscal agent, ; X

Issues Not Representing New Financing

$2,106,906: Benguett - Consclidated  Mining ' Co., -~ Philippine’ Islandss
. 02,302 shares:of capital stock:(par 1 peso), Price $3
per share, Offered by Allen & Co.
54,697,500 Dayton Power & Light Co, 1,530,000 shares of common
ol stock (par $7). Price $35.75 per share, Offered by Blyth
& Co.; Mellon Securities  Corp.; Bedr, Stearns & Co.;
Eastman, Dillon & ‘Co.; The First Boston Corp.; Hall=
garten & Co.; Hornblower & Weeks; Ladenburg, Thalmanm
& Co.; Lee Higginson Corp.; E. H, Rollins & Sons, Inc.s
Wertheim & Co.; White, Weld & Co.; Central Republie
Co,, Inc.; A, G. Becker & Co,, Inc.; A. C. Allyn and
Co., Inc.; Blair & Co., Inc.; Dick & Merle-Smith; L, P.
Rothschild & Co.; Spencer ‘Irask & Co.; Tucker, Anthony‘
& Co.; Laurence. M. Marks & Co.; Estabrook & Co.;
R, W. Pressprich & Co.; Baker, Weeks & ' Harden
Graham, Parsons & Co,; Hayden, Miller & Co.; Reynolds -
& Co.; Schoellkopf, Hutton & Pomeroy, Inc,; Stroud &
Co., Inc.; Sutro & Co,; G. H. Walker & Co.; Coffin'&a,
Burr, In¢.; The Milwaukee Co.; Alex, Brown & Sons;
Elworthy & Co.;' Fahey, Clark & Co.; First California
Co.; Granbery, Marache & Lord; Johnston, Lemon & Co.j
Carl M, Loeb, Rhoades & Co.; Newhard, Cook & Co.;
Phelps, Fenn & Co.; Shuman, Agnew & Co.; Stifel,
Nicolaus & Co., Inc.; Westheimer and Co.;  Whiting,
‘Weeks &  Stubbs; Schwabacher & Co,; Ball, Burge &
Kraus; E. W, Clark & Co.; Davis, Skaggs & Co.; The -
First Cleveland. Corp.; A, E. Masten & Co.;  Salomon
Bros. & Hutzler; Chaplin & Company; Starkweather &
Co.; Ames, Emerich & Co;,Inc,; Foster & Marshally
Moore, Leonard & Lynch; R. 8. Dickson' & Co., Ine.;
Weeden & Co., Inc.; Baker, Watts & Co,; Bateman,
Eichler & Co; Bosworth, Chanute, Loughridge & Co.;
Cohu & Torrey; Cooley & Co.; Davies & Mejia; Dittmar
& Co.; Nelson Douglass & Co.; Grande & Co., Inc.; Kay,
Richards & Co.; Kebbon, McCormick &: Co.;. Newburger
& Hano; E: M. Newton & Co.; Piper, Jaffray & Hopwood;
Raggio, Reed & Co.; Revel Miller & Co.; Chas. W. Scran=
ton & Co.; Smith, Moore & Co.; William R, Staats Ce.3
Swiss American Corp.; Henry F, Swift' & Co.; Wulff,
Hansen & Co.; Yarnall & Co.; Boettcher and Co.; De
Haven & Townsend, Crouter & Bodine; A. M. Kidder &
Co.; Lester & Co.; Mason, Moran & Co.; Minsch, Monell
& Co,; Pacific Co, of California; Sills, Minton & Cn;.‘.
. Inc:;, Woodard-Elwood & Co.; A. E." Aub & Co,; H. F.
Boynton & Co,, Ing.;: Brush, Slocumb & Co.; C. C. Col=
lings and Co,, Ing.; J, M, Dain & Co.; Dallas: Union
Trust Co,; Clement A, Evang & Co., Inc.; Farwell, Chap=
man & Co.; Wesley Hall & Co.; Hill Richards & Co.;
The Illinois Co.; Kirkpatrick-Pettis Co.; Laird, Bissell &
Meeds; McJunkin, Patton & Co.; ‘Mackall: & Coe; Mul+ -
laney, Ross & Co.; Perrin," West & ‘Winslow, Inc.; Peters,
‘Writer & Christensen. Inc.;' I. M. Simon & Co.; S8tix &
Co.; Thomeas & Co.; Townsend, Dabney & Tyson; Wagen=
seller & Durst, Inc.; Harold E.- Wood & Co.; E. M,
Adams & Co,; Biddle, Whelen & Co.; George D. B. Bon=
bight & Co.; Richard W. Clarke Corp.; R. L. Day & Co.;
Mackubin, Legg & Co.; Mitchum, Tully & Co.; Paine=
Rice & Co.; . Auchincloss, Parker & Redpath; Barret,
Fitch & Co.,"In¢,; Caldwell Phillips Co.;. Chace, White=
side & Warren, Inc.; Julien Collins & Co.; The First
Trust Co, of Lincoln, Neb.; Investment:Corp. of Norfolk;
Irving Lundborg & Co.; Seasongood & Mayer; Schmidt,
Poole & Co.; Scott, Horner & Mason, Inc.; Walter Stokea
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& Co.; Walter-Webb & Co.; Wheelock & Cummins, Inc.;
Wurts, Dulles ‘& Co.; J. C. Bradford & Co.;.Wm. P.
Harper & .Son & Co.; The Rohinson-Humphrey . Co:;
Blankenship, - Gould - & Blakely, Inc.; Courts & - Co.;
Hemphill,” Fenton & Campbell, Inc., and E. W. & R, C.
! ~Miller -& Co,
760,000 Denman” Tire & Rubber Co. 95,000 shares’ of common
stock (par $1). Price, $8 per share. Offered by same
. bankers as offered the preferred stock (see above).
573,750 Dewey & Almy Chemical Co. 15,000 shares of common
stock (no par). Price, $38.25 per share, Offered by Paine,
! Webber, Jackson & Curtis, -Estabrook & Co.; The First
Boston Cotporation; Hornblower & Weeks; Lee ‘Higginson
Corporation; F, 8. Moseley & Co,, and White, Weld & Co.

448,399 Douglas & Lomason Co, 73,208 shares of common stock
(par . $2). Price, $6.125 per share. Offered by White,
Noble & Co.;” F. H, Koller & Co,, Inc, and Miller,
< Kenower & Co,

580,000 Federal Manufacturing ' & Engineering * Corp. 116,000
shares of common' stock (par $1). Price, $5 per share.
Offered by Sills, Minton & Co., Inc; A, G. Edwards &
Sons; Butcher & Sherrerd; Boettcher and Co.; Chace,
Whiteside & Warren, -Inc.; Park-Shaughnessy & Co.;
Dudiey H. Waters ‘& Co.; Link, Gorman & Co.; Invest-
ment Securities Co., and Blair F, Claybaugh & Co.

146,250 FR, Corporation. 25,000 shares of common ' stock (par

. 50c). Price, “$5.85 per share, Offered by same bankers
as ‘offered -the 150,000 shares on behalf of the corpora-
tion (see above): £

General ‘Dry Batteries, Ine, 125,024 shares of common

stock (par “$1).  Price, $16.75 per share, Offered by

Smith, Barney & Co.; Lee Higginson Corp.; Blyth & Co.,

Inc.; Merrill,, Turben '& Co.; Eastman, Dillon & Co.;

Hayden, Miller & Co.; Hornblower & Weeks; McDonald

& Co.; Merrill Lynch, Pierce, Fenner & Beane; Bacon,

Whipple * & Co.; The First Cleveland Corp.; Hawley,

Shepard & Co.; Kebbon, McCormick & Co.; Maynard H.

Murch “& Co.; Newhard, Cook & Co.; Prescott & Co.;

Curtiss, ‘House & Co.; Fahey, Clark & Co.; Farwell,

Chapman . & 'Co.; Piper, Jaffray & Hopwood; Stroud &

Co., Inc.; Yarnall & Co.; Henry Herrman & Co., and

Goodwyn & Olds.

2,094,177

" 657,511 l.lnnson-Van Winkle-Mumming Co. 61,884 shares of com-
y mon stock (par $3.50), Price, $10.625 per share, . Offered
by . Maxwell, - Marshall & Co.;. Mason,. Moran & Co.;

Grimm & Co.; Frank .Knowlton . Co., and Bateman,
Eichler & Co.” '~ y h
623,900 Harrison Wholesale Co, 85,600 shares of common stock
(par $1), Price, $9,625 per share. Offered by Brailsford
& Co.; Lester & Co.; Straus & Blosser; Link, . Gorman
& Co., E. H, Rollins & Scns, Inc,; Shillinglaw, Bolger
& 'Co.; Herrick, Waddell & Co., Inc,; Kalman & Co,, Inc.;
Frank Knowlton & Co.; I. M, Simon & Co.,, and O. H,

Wibbing & Co.

Kearney & Trecker Co. 2,000 shares of common stock

(par 51;). Price, $28% per share. Offered by Blyth

& Co,, Inc.

2,344,400 Miles Shoes, Ino, 23,444 shares of 4% % cumulative pre-
ferred stock (par $100). Price, $102 per ‘sharé and
dividend., Offered by Wertheim & Co.; Lehman Brothers;
Salomon -Bros. & Hutzler; .Chas. W. Scranton & Co.;
Stroud & Co., Inc.; Moore, Leonard & Lynch; Singer,
Deane & Scribner; A, E, Masten & Co.; Ira Haupt & Co.;
Doolittle, Schoellkopf & Co.; Vietor, Common, Dann &
Co.;  Battles' & :Company, Inc.; Mason-Hagan, Inc.;
Creston H, Funk; First Southwest Co.; Varnedoe, Chis-
holm & Co., Inc.; Stubbs, Smith & Lombardo, Inc.;
Mead, Miller & Co.; Milhous, Martin & McKnight, Inc.;
Clement A, Evans & Co,, Inc.; Johnston, Lemon & Co.;
Sage, Rutty & Co., Inc.; Henry Herrman & Co,, and
W. J. Banigan & Co. '

1,097,206 Miles Shoes, Inc. 56,267 shares of common stock (par

$1). Price, $19,50 per share. Offered by same bankers as

offered the preferred stock (see foregoing).

Miller-Wohl Co., Inc. 50,000 shares of common stock

(par 50c). Price, $18.25 per share. Offered by Allen & Co.

Nutrine Candf Co. 200,000 shares of common stock

(par -$1). Price, $8.625 per share. Offered hy Stifel,

Nicolaus & Co., Inc.; Bacon, Whipple & Co.; A, C. Allyn

and Co.; Ames, Emerich & Co., Inc.; Dempsey-Tegeler &

Co.; G. H. Walker & Co.; Buckley Brothers; Hickey &

Co., Inc.; Kalman & Company, Inc.; A. G. Edwards &

Sons; Reinholdt & Gardner; Newhard, Cook & Co.;

Rauscher, Pierce & Co.; Ketcham & Nongard, and Ditt-

mar & Co., Inc.

57,500

912,500
1,725,000

Straus & Blosser, The Ohio Co.; Watling, Lerchen & Co.;.

Ino. 82,316 shares of commom
stock. (par $2.50). Price, $24.25 per share. Offered by
Blyth & :Co.,” Inc.;’ The First Boston  Corp.; Smith,
Barney & Co.; Stone & Webster Securities Corp.; Esta=
brook & Co.; Lee: Higginson Corp.; Graham, Parsons: &
Co.; Kebbon, ' McCormick | & Co.; Whiting, Weeks = &
Stubbs, McDonald & Co., and Putnam 8500451,
Purex Corp.; Ltd, 100,000 shares of capital stock (par $1).
Price, $17 per share, Offered by same pankers as offered
65,000 .common  shares: .on behalf of the company (see
above).

Reliable Stores Corp.
(no par). Price, $43% per share, Offered by
& Weeks and Glore, Forgan & Co. 3

Timely Clothes, Ine. 90,000 shares of common stock (par
$10). Price, $16.50 per share, Offered by The First Bos-
ton -Corp.; Lee Higginson Corporation; ~Laurence: M,
Marks & Co.; Sutro & Co.; Auchincloss, Parker & Red-
path; George D, B. Bonbright & Co.; Pacific Co. of Cal=
ifornia; Sage, Rutty & Co.,, Inc, and Little & Hopkins,
Inc, A% J
2,187,500 Towmoter Corp. 125,000 shares of common . stock (par
$1). Price $17.50 per share; Offered by same bhankers® as
offered ' 50,000 common: shares . on behalf. of company
(see ahove),

Tueson Gas Electric Light & Power Co.
commen stock (no par). Price, $40 per share, Offered by
Blyth & Co.; The First Boston Corp.; A. C. Allyn' and
Co., Inc.. Butcher & BSherrerd; Central Republic Co.,
Inc,; Henry Dahlberg and Co.; Davis, Bkaggs & €o.3
Durand & Co.; Elsworthy & Co.; Estabrook & Co.; First
California Co., Inc.; Grimm & Co.; Hill Richard & Co.5
Kebbon, McCormick & Co.;:The Milwaukee Co.; Newhard,
Cook & Co.; Pacific Co.''of Calif,; Pasadena Corp.;
Refsnes, Ely, Beck' & Co.; Schwabacher & Co.; Shuman,
Agnew & Co; William R. Staats Co.; Stone & Webster
Securities Corp.; Sutro & Co.; Henry: F.. Bwilt & Co.;
Walston, Hoffman: & Goodwin;. The Wisconsin Co.; Dean
Witter & Co., and White, Weld & Co,

1,996,163 Powdrell.* & = Alexander,.

1,700,000

14,324 shares of’.common stock

621,304 Hornblower

1,485,000

5,880,000 147,000 shares of

$82,694,972

¢Indicates issues placed privately. fIndicates special offerings. -

Selected Income and Balance Sheet lems
(Class I Railways for April

The Bureau of Statistics of the Interstate Commerce Commission
has issued a statement’showing the aggregate totals of selected: in~

‘come ‘and " balance sheet items .for: Cl
United - States for the month of April
with }April_, 1946 and 1945. '

- ““These figures are subject to revision and were" compiled ~from
"129 reports representing 133 steam railways. §§ The present statement

excludes returns for Class A switching
“report is as follows:

Income Ttems— -
Net ry.;opeiat.: income_..
- Other. ingome  «.ccommomn
~:Totall INCOME. v
«Miscellaneous  'deductions
_ .“from’ {ncome .._.._ il
- Income - ‘'available - for
o fiXed 'ChATEes: ko ke
Fixed charges:
“/Rent ' for ‘leased - roads
--and-equipment ...
SInterest deductions ...
Other ‘deductions. ...
. Total fixed charges._.
-‘Inc. -atter- fixed charges
t charges
tNet, income wcidemimman
"Depreciation |’ (way. - and
©; 4 ustructures ‘and; equip.)’
Amortization of ' defense

Projects covevmeoemana
deral i taxes

$
*2$10,127,741
13,790,237
23,917,978

2,230,204
© 21,687,774

9,854,685
29,885,157
121,786
39,561,628
1118,1%3,854
22,819,632

*. 420,993,486

. 28,480,926

693,746
116,620,988

Dividend’ appropriations:-
.- On_.common St0CK. . wammn
On preferred stock. oo
{Ratio of. income-to -fixed
L CHATEES : it e i e
e :

3,210,609
789,133

$.54

- Al Class X Rallway
For the month of April
1946 1945

$95,065,325
108,166,907
+105,609,593

11,936,055
30,884,387

| {Loans and:bills payable..
Traffic. - and . . car-service
balances (Cr) —wcceimmmw
‘Audited . accounts and
Wages Payable :ceeica
Miscellaneous =~ - accounts
capayahle ol i -
Interest - matured  unpeia_.
Dividends : matured unpaid
Unmatured interest accrued
ass 1 'steam railways in’ the |PRmatured ‘dividends de-
a; he fou i Acerued. accounts payable.
nd ‘the four months ending | {CorCy & ok ity oo
Jther ;current liabilities...

10,854,058
109,184,828
480,110,361

177,555,246

163,359,568
10,843,797
54,645,043

14,898,508
276,025,166
692,986,232
149,394,986

8,000,000
151,569,511

- 383,659,745
161,067,347

7,000,000
93,939,090
423,085,166 -

140,174,173
56,388,557
10,563,920-
53,763,362

14,898,508"
226,257,700
570:4176,821
138,924,417

11,485,000
181,980,016
445,521,438

200,364,186 -
54,665,364
3,757,975

58,972,044

- 15,802,842
206,730,614 - -
1,740,713,192
~ 133,244,859

67,797,830

15,802,842
155,666,613
1,485,395,188
*1123,246,646

~"Total’ current MabiHties.

| 2,042,458,293

2,593,021,957.

3,053,137,530 -.1,735,471,664

‘Analysis of
Alability: o L
‘U. 8. Government taxes.

. Other than U, 8. Gov~
. ws.ernment: taxes ..--...
Other unadjusted credits__.
-~ ®Represents, . accruals,

3 - : -acerued; tax
and ‘terminal companies. - The ¢

For the four months of
1946 945
$ ¢ s 3
,$118,834,376
53,234,823

“172,069;199

8 £16.313,442
$344,945,307

/58,035,052

* 402,980,359

13,101,582 -long-term: debt (other

10,063,451
392,916,908

© 9,614,440
162,454,759

2,557,314
t1Deficit.

. 38,145,435 49,363,248

$59,571,737

133,414,495

405,144,203
including the amount in' default, tFor ‘railways not in
receivership - or ‘trusteeship the net income 'was'as follows: = April, 1946, deficit,
;- April, 1945, $53,075,695; for the four months. ended- April, 1946, :87,268,091;
four months ended April, '1945, $178,542,244.
] than long-term: debt in-default) “which
six . months after close of month of report
more than -one year after date of {issue.’” fFor-railvays-in’ receivership and: trustee- -
ship -the ratio. was as follows: April, 1946,. 0.52; April, 1945, 1.68;
:0.64; four months, 1945, 1.69. : **Net railway operating income.is affected by:accruals
for recent wage awards, retroactivé to Jan. 1, 1946, in the
the month of April and $148,175,877 for /the. three months ended - with' March.
jiFigures’ include returns of the Chicago, Milwaukee,
which emerged from trusteeship on Dec. 1, 1945.
‘Western RR, road not in operation,

465,396,517 - '1,373,461,202

105,080,304 - 111,933,986 -
399,009,435 - 481,287,367,

1,600,587,698

140,125,494 -
551,000,395

1Includes: payments.'of principal: of
‘will became due -within
§Includes obligations which ‘mature: not.

four months, 1946, -
amount of $2,178,311. for

.8t. ‘Paul and Pacific*

" §§Ekcludes Toledo, Peoria and

119,178,560
470,951
157,794,946

125,342,678

456
175,134,382
4,659,813 217,782,526
11,482,054 +.,./.-12,704,306 4
116,822,241 . 205,078,220 | 4

106,521
42,926,963
62,682,630

3,261,014
59,421,616
21,707,595 113,533,692 1 110,133,249
19,860,733
91,447,692

2,338,765
17,591,847

77,619,661
371,659,027
4,105,279 State—
1,281,646

44,863,707
15,574,140

28,847,692
8,600,591 1945-46

- 3,102,287

United States.

ment showing cottonseed received, crushed. and on: hand,
seed products :manufactured, shipped ‘out, on ‘hand

the month ended June 30, 1946 and 1945, :
- ‘COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS)

..Received at mills,
* Augx 1-*June 30

- Cottonseed :Recei’pl'sh J‘une»303a ‘

On' July 12’ the Bureau of Censusissued the following states &

and cotton=
-and-exported: for

-Stocks at mills,
June 30
1945-46 . 1944-45

100,230 - . 284,013

> Crushed
Aug. 1-June 30-.
1945-46. - 1944-45 .

3,218,839 4,137,353

1 1944-45
4,310,510

2.26 1.03 2.24

‘Alabama.

All Class I Rallways
Balance at end of April

Selected Asset Items— 1946
Expenditures (gross) for
‘ add’'ns & betterments:
Road :
‘Equipment
{nvestments- in  stocks,
borids, etc, other than
those oi affillated come-
patiles s Ll il naa FHl SN
Other unadjusted debits..-.

$65,701,212
68,398,759

586,987,850
164,352,766

$63,532,185

563,124,612
242,458,784

253,872
329,752

Arizona..
ATkansas. oo s
California. :
Georgia . ..

Mississippi. e

Narth Carolin@ac-s e
Oklahoma - ceocr e
3outh Caroling....-—
Tennessee «uir. i il
Texasl Lilsiliniine
All other states....—-.

Class I Rs,nwéys Not in S
Receivership or Tr p
Balance at end of April

1946 1945

.

113,486

1945
546,525

177,550
260,968
620,169
247,356

£53,882,204
57,156,900

$51,569,393

89,717,525 74,837,836

tively, nor 55,281 and 75,772 tons

557,876,950 tIncluded in all other States.

89,323,215

534,544,807
194,220,319

CORBN cemieem e 1,042,587,679

~Temperary . cash .. invest-

# ; 1,442,036,798

218,509,560
455,116

$pecisi deposits ...,

‘Loans and bills receivable.

Traffic' - and/ - car-service
‘balances (Dr.) ees-irwe. &
Net - balance . receivable. .

from ‘agents and . con-
ductors ;

Misccilaneous accounts: re-
ceivable

Materlals and supplies....

Intersst aand .dividends re-
gelvable Sl il Sulls W

“Accrued accounts receivable
Gther: current ‘aS8eT8_ .owu. '

41,921,604

_______ PSR 94,725,047
394,952,714
608,270,550

29,099,462

198,953,719
36,204,200

1,128,287,887

1,855,495,783
221,785,215

140,526,077

602,508,112
610,178,341

279,950,103

860,755,050 905,297,949

Season

1945-46
1944-45
1945-46
1944-45
1945-46
1944-45
1945-46
1944-45:
1945-46
1944-45
1945-46
1944-45
1945-46
1944-45

Products—

Crude ol
(thousand pounds)-
Refined oil: -
(thousand pounds) -
Cake and meal
Citons) e andiin
Hulls

(tons)
Linter,

(running bales)..
Hull fiber

(500-1b. bales)._..
Grabbots, motes, &c.

(500-1b. = bales)...

1,107,773,444
200,650,169
449,667

1,490,329,749
205,337,066

401,087 397,956

57,408,912 30,467,270 40,122,066

83,567,697 123,794,893

323,011,300
527,156,557

487,794,529
530,045,637

35,409,612 23,807,083
170,908,498

29,663,683

30,216,615

© 229,242,729

51,855,280 48,365,178

- Total current assets._... 4,107,716,449

4,983,806,409

3,358,210,318 ' 4,090,944,367

Belected Liability Items—
sFunded: debt -maturing .
124,424,795

131,849,108 .

116,891,670 *#Includes ' 256,404 hales

mill

within six. monthS e

Digitized for FRASER
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107,429,643

i
S 293,783
163,050
95,776 |

sIncludes 2,558 and 7,400 tons ‘destroyed during- 1945-46
Does not include 219,340 and 118,256 tons on hand Aug.

at beginning
of Season

| 272,457
54,223
' 468,104
118,729
362,104
¢ 173,915
. 707,612
287,549
217,958

257,472 263,807
48,398 ;
355,259
127,968
297,915
115,034
546,808
170,437
- 93,266
180,357
261,555
692,741
71,629

6,562 15,787
371
20,819 65,894
. 2,093
14,321 22,618
208
17,123

1,316

43,361
7,743
3,637

23,536
922
. 1,706 5,054 -
13,603 21,344
905,189 11,627 68,832
120,377 2,882 6,879
and 1944-45, respectively.
1, 1945 and 1944, respec~
reshipped ‘during the seasons 1945-46- and 1944-45.

'219,098
231,483
329,607

126,695

ocks

COTTONSEED . PRODUCTgePRODUCED, SHIPPED AND ‘STOCKS.

Produced Shipped: ~ : Stocks
Aug. 1-June 30 - Aug. 1-June 30 . June 30

1,003,129 1,006,126
1,285,745 1,279,755
§937,021

1,156,558

1,415,270
1,899,747
713,297
957,652
#9975,372
11,211,576
16,557
20,522
42,091
48,543

Aug.1

1,427,214
1,856,309
801,668
905,341
945,244 ¢
1,241,851
16,439
20,5629
42,142
54,286

18,576
61,920
323
476
2,451

10,025 4,282

*Includes 11,323,000 pounds at oil mills, 37,297,000 pounds at refining and manu-
facturing establishments and 6,501,000 pounds in transit. %
+Includes 8,326,000 pounds at oil mills, 13,440,000 pounds
facturing establishments and 2,776,000 pounds in transit.
tIncludes 257,591,000 pounds at refining and manufacturing  establishments and
18,034,000 pounds held elsewhere:and in transit. ;
§Produced from.1,038,965,000 pounds of crude o 2
fIncludes. 291,530,000 pounds at refining -and manufacturing  establishments and
24,656,000 pounds held elsewhere and in:transit. z
first: cut, 617,618 bales: second’ cut: and 101,350 bales

at refining ‘and manu-

il

run; . . <
ttIncludes 29,218 bales first cut, 17,002 bales. second.cut and 2,484 bales mill run;

L enday, Avigust 5, 1946 i
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES < WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES (FOR EVERY LISTED ISSUE

LOW AND HIGH SALE PRICES i STOCKS ' - Range for Previous
Saturday . Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ‘Yenr 1945 :
July 27 July 29 July 30 July 31 Aug. 1 Aug, 2 the Week EXCHANGE Lowest Highest ' Lowest Highest
\ 8 per share $ per share & per share $ per share $ per share § per share Shares - Par Low High. Low High
§ 70% 71 68% 69% 67% 69% 68% 703/4 0% 70% - 10,200 - Abbott Laboratories com....Nopar. — 61% Apr 12 = B4% Mayl13 | . _ " .. e i
STOCK 35741 % e P F i 2 1830 14y 166,800 Rights 14 July, 30 1/5 Aug 1. 111% Apr Jun
EXCHANGE #1067 108%  *106% 108Y 108%  *107% 108% - 107% 107% 40 4% Preferred.meeunme—meeo 100 106% July 11 116  Jan.24 . __ :
CLOSED ¥193" 140 #1095 1 #1981, 140 %130 145 4 145 v - Abraham & Straus..cemeee..NO par 112  Jan 2 169 May 13 60 ' Jan:
13% 14 14 14% 14 : ACF-Brill -Motors  Cormmmrennas2.50 12% July 23 19 Feb:: 1 9% Jan
am a7 4% 48 8 48 g Acme Steel COmmmnmccua, =10 30% Feb 26 . x50 © May 28 . <25% Apr
19% 20 20% 20% Adams. EXpress ... s 19 July 23 13% Mar
59 57% 58 58 200  Adams-Millis COTp_-—.-.oNO Par 44Y, Jan .4
329, 321 321, Address-Mutigr COIDamecmmnacaaa10 31%a July 22
147 1% Admiral: CoID. macmcemmuammmmmamel 13 July 24
52V % 521 Vo Alr Reduction InC..........No par
1294, 129%, 130 . Alabama & Vickshurg RY--meen-100
T 7 % 7Y% Alazka Juneau Gold MiD.aaeaa-.10 7Y% July 16
42 600  Aldens INC cicciimersammmmeaonnd 31%aFeh 26 51% May 27
5% 6 . Allegheny Corp. -1 5% Jan 3 8% Jan 28
56Ys 5% %.pl A with $30 War...... B2%Jan. 8  69% Jan 28
67% 6 $2.50 prior conv preferred.No par 67 July23 82 : Jan 28
569 § --Alghny Lud 8fl Corp...-.....NO par 38 Jan 3 61% May 28..
13 3 : 0 . Alleg & West Ry 0% ltd.-...-.._mll 105 Jan 25 1!3 July 30
25% 5 © Allen I 21. Mar 5 :
Allied: Chemical & D.n...._llo ur ‘185%2 Jan * 2 212% Jun 18 '153% Mar
Allled K1d Co 22% Jan 7 ' 15% Jan
2 AIled 3AUIS CO INCuncenmmancNG mr 33 Feb 26 -27% Aug
Allled Btores Corp. weuaNO par. .- 45% Feb 28" ¥ . 20% Jan
T 4% Preferred . vammmmmanm— -100 103. Apr 25. 108 July 29 102% Dec 104% Dec
Allis-Chalmers Mfg..o......No.par. .47 Aug 2 62% May 31 .7 38% Jan 56% Dec
~.Alpha.Portland. Cem: o o No par’ 31%dJdan 5 33% May27:. 23 ‘Jan 35 - Sep

Amnlgam Leather 00 INCuemommaw-l .. B3% Apr..1  12Y Apr 25 3% Jan '11% Dec
6% conv. preferred...... uo “'54Y4 Apr: 1° N5 Apr 25°° '43% May 71 Dec
Amerada -Petrol. Corp: 73 Jun 21 . 91% May29: o s i
Amer -Agricultural Chemlcnl-No vur . 39.:Mar-1. . §3%Jun 11 Jan - Dec
American Airlines 5 14% July 24~ '19% Apr 24 * Giofird, :
American -Bank NOte.owmemeene Feb 26 = 45% Jun 10
© 8% D S 78 Jan 2. 88% Jun 14
American “Bosch: COTP-mmommmmmmme1 18% July'23 30 Jan-14
Am Brake 8hoe C0..ccew---NO par 50 Jan 21 - 64% Apr 18
5% % preferred 129 ° May 16 . 136 ..Jan-25 ;
..Amer Cable & Radio COIPamccarad 9% July 23 17% Feb: 1 " 10% Aug
American Calicmuacaeunacionaa2d 90% Mar 13 . 106% Jan 15 89% Feb
Preferred . 100 196% Jan 10 210%; Mar 29 183% Jan
American Car & Fdy.......No par 57V Mar 13 "12% May 28 39 Jan
7% non-cum preferred..mn—.-100 1 .M . 132% Mar 20 86 Jan 127 ‘Nov
Am Chain & Cable Inc.....No par - 21 Jan
5% conv preferred....mmm-—-.100 110 - Jan
10 American Chicle..ccmecemm--NO par  137% Feb 25 164'/2 Jun 14 112% Mar
28% Ameriean Colortype Co.mmemwma-i0 24%Jan 3 34Y% Apr 22 13% Jan 29% Nov
- S - Preferred called 67 July 9 67 July 9 o ey B i
26% : American Crystal Sugar... 24%Jan 3. 32% Jan 28 18% Jan 27% Dec
*106 107 70 4%, % prior preferred 0 108 Jun 10 2 ey
69 | 4 Amer Distilling - Co stamped.__._.. ; 75 July 10
LegYy " American Encaustic Titing.......1 11Y; Feb 15
291V, a - Amer European Secs No par 23% Jun 6 : 19% Nov
.American Export Lines Inc new..40 1 27%July 10 Ll T ol s S
Amer & Foreign Power.....-No par 14Y, Jan 29 8% Nov
87 preferred.mecrmmmm SR [ 7 ] 129Y; May 15.
$7-2d preferred A..vn.ew—--NO par 44% Apr 15
$6 preferred..—-eeeeei-eNO par 118 - May 11
American Hawalian 88 COmeuuen 10 55% Jan 9
American Hide & Leathermemue...1 12% Jan 28
58 53 6% conv preferred..omvamee.50 63 Jan 28
109% 105 American Home ProductS.eaeeaw.-1 J 130 Apr 24 68% Jan 109 . Dec
i 112 1y Rights 118 Aug 1 a1 i S,
14 00 American Ice e... —eumanNO par 7s Jan 22 . 187 Mar 30 6% Jan 14% Dec
115 8%non-cum ‘preferred..m...00 99% Jan 21 118 "May 10 70 Jan 103 Nov
13% 13% 14Y% 14% 14% : _ Amer Internat. Corp.......No par 12% Feb 26  18%Jun '5 9 . Jan 15  Dec
14 Y 13% 13-"/4 70 American Invest.Co of Tll..e...1 11% Mar 12 15% Jun 28 7% Jan: " 14% Oct
35 35Y% 36 36% 4% 35% 6,800 American Locomotive.......No par 33 July23 44l Jan 15, ° 26 Jan 41% Dec
115 115 *114Y% 115 114% 114% 114% 114% 1,200 7% preferred comemememmem==100. ~114% Aug 2 119 ~ May22 108 Jan 128 Nov

AND ALE PRICE! BTOCKS *_ Range for Previous
Saturday - T %udn:cllzay . - Bales for NEW YORK STOCK Range Since January 1 Year 1945
July 27 July 29 y July 31 the Week EXCHANGE Lowest Highest. . Lowest Highest
8 per share 8 per share 8 per share 0 per :hara 8 per share 8 per share Shares Par & per share $ per share &.per share . § per share
32% 33% 32% 32% 34Yy 34% 34% 35% % Amer Mach & Fdy COw.-..-No.par  32% July24 ~ 45%; Mar2l - 21  Mar 41 Nov
8TOCK 105 105 *103% 1047 ‘103‘/2 104% 2 #104 106 120 3.90% cum preferred.... 100  104% July 16~ 106% Jun 24 - wa ' reew PR ey
EXCHANGE: 21% #21 Amer Mach:& Metals.cw..-NO par 17 Feb 25 25Y Jun 3 11% Mar +19% Dec
CLOSED 37 35% 37V Amer Metals Co ; 7 N ) par 43% Jun 3.  .24Y2 Jan 39Y Nov
*156 159 59 1587 8% preferr 100 163 . July 15 130% Jan 1421 May
16 ) American Mol Co 1 15% July 23 17% July 1 ey o
$43Y, American New§s COewaee._.__NoO par 41 Jun 21 60 - Apr 10 i R T
17% Amer Power & Light..ee....N0 par 10% Jan 3 : 2% Jan 13% Nov
123 27 2 86 preferred.ccememews=-NO por 97%Jan 2 80% Jan 104% Dec
111 12 112 $5 preferred.-c-cieaa-. -=NO par 88%Jdan 3 54% Jan 95% Dec
18% 5% 19 Am Rad & Stand Ban’ y_...--No par 17% Jan 3 . “11% Jan
180 18 8 8 - 0 Preferred .o cocicaiuneme===100 179 Jun 10 176 Jan
38% American Rolling Mill.ceccaa-..10 27Y% Jan 3 15% Jan
107 710 4% % conv preferred....um=--100 95%; Feb 26 - 108Ys July 12 ! ;
American Safety Razor._.. 35%Jan 5 677 May 14
American Seating Co_.. 23Ys July 24 - 33%2 Feb ' 6
. ‘Amer Ship Building C 39%; Mar. 4 52 Apr 5
60% Mar 4 - 3% Jan 29
177+ Feb 14
American Snuff.. ; 43 July 26
6% non-cum nrele 1 160 - Jan 8
431 43% 2 Amer Steel Foundries... 39% Mar 13
38 . American Stores_..... 27% Jan 2
36% . '500  American Stove C ; 28%Jdan. 2
. 29 49+ July 30
‘Pre!erred i o e e o 147/ Jan. 8 : >
Am B a Tok _47% Jan 8 67% Apr.18
Amer Telep & Teleg COmammmmm=e100  185% Feb 26  200% Jun -3
American TODACCO - mmmmmmmmasdd 80% Feb 26 .+ 99%a May 21
C class B. 25 80% Feb 26 100% May 17
‘6% preferred o-eceemmmmm— 158% Jan 2 174 July 9

5% preferred e ocomann.
23 ‘Am_Water. WEs &' Elec.....-No ‘par
*103%
1223;’ ’ 1 17 “lyg : 000 Preferred
/4 66 x Pl 2
11 : : 1 Amer Zips Lead & § 15% Jan 29 ’
» N 3 $5 prior conv pre!er:ed..--_-.za ) 90  May -8 60% Jan 83  Jun

Anaconda Copper Mining... 517 Feb 6 29% Jan 49  Nov
Anaconda Wire & Cable.....N0 p 60% Jan 14 : b7% Dec
Anchor Hock Glass COrpaa-.--12.50 62% May 28 45 . Dec
-84 preferred  —..-- B { 112 Feb 28 x114% Mar 21 113 Dec
Anderson, Clayton & Co-.- 2145 43% Jan 7. . Xx64%: July 11 49% Nov
: " Anderson-Prichard Oil Cor 20% July 24 - 27% May 27 e e R
*171 300 ' Andes Copper Mining__... 20 16% July 31 24% Feb 8 23%2 Nov
9% 8 8 8 Toosgly A P W Paper Co Inc.... 7% Jan : 10:/4 Feb B
34% 5 36Y4 ; Archer-Daniels-Midland »wmew 26% Mar 22 . 40% Jun 3
15 15% 15, 15% 15 i Armour & Co of IInols...... 12% Jan 3. 18% May 28
130 130 130 132 133% 13 £ $8. conv prior preferred...No par  122% Jan 10. 139 July zl,g 131 Mar
%163 165 ‘160’/2 164% ‘#160% 164’/: *161% 164% - 163 163 7% preferred .. 100 132 Jan 4 172 Jun

For footnotes see page 703.

“.r.r.
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_ NEW YORK STOCK: RECORD : ‘”,,

" S5 . LOW AND HIGH SALE PRICES . STOCKS: S0 Range for Prev
Baturday Monday Tuesday w ) Thursday Friday ales for : I?EW YORK s'rocx ) Rsnge Slncehnulryl : '1?“:1945 leny
July 27 S July 29 . July 30 “July 81 Aug.1 Aug, 2. e Week ; EXCHANGE Lowest _ Highest " Lowest Highest
g per share 8 per share 8 per share . § per share § per share 8 per share ) Shares ; "ar $ per share $ per share . . § per share - § per share
56 - .56 #55Y, '56Ya 56 56% 56% 567 X564 3 Armstrong COrk Co. 511 Feb 26 ~ 65 “May 31 424, July 59% Nov:
! BTOCK ' 2107  110% #1077 110 2107%. 110 %107% 110 $3.756. preferred ioew—w--No.par - 107% Jan. 2  112% Feb .13  106% Nov 108  Nov!
{ EXCHANGE . *30. = 30% *26% 27% 28% #27% ' 28% . ; Arnola. Consteble COrPavmm-ne"d 23% Mar 6 . '36% May28  11% Jan x29% Deo!
#21Y5. 22Va 8211, .22V L 22Y% 5919 22 ATtloom: COIPsmicmmeimmmm NG . 18 .Jam. 2 30 Apr 9 10 Jan 19% Dec!
2% 27% 27% . 28% : 29 . .29Ys 297 ;s Associated Dry  Goods . 23% July 23 22% Jun 14 w  EP RN
147% 147% 147% 147% 148% 14815 148% b% 1st. preferred 131%Jan "2 153 May21 1I3 Jan 140  Nov
141 7141 ©139% 139% » 139 %137 140 . 7% 2d: preferred . 133 Jan 3 148 May29 111 Jan 139% Nov*
56 56 ‘56 56 562 56 56 © b6 Assoc Investment Ci 48 Feb 27 56% July 19 45 Mar 52% Dec:

1115711 111% 112% 112% 111% 112% 112V, % . 96 Feb 26 121 May 31 6% Jan 113% Nov
122 122 122% 1221 122% 121 1 120V 5 preferred - 125 Jun 25. 101 - Jan 120 . Dec
221 23% 22 % 23 23% ©23% 3 L -29Ys May 28 1s¥a Mar 247 Deo
691 699 .70 . 0% 3 . Atlantic Coast Line RR. 35 Y, 83  Jun 20. - 48% Jan . -83% .Dec
40V 40% 41“/4 41% 5 44 . 3 Atl G & W 1 £8 Lines... 2 493 May 9 331, Feb ' - 45  Nov
#8134 87 - #81% . 87 : Ya 87 5% non-cum preferred.... | 2 94 May 24 71Y, Sep 83% Nov
46V 47% 47% /48 49% Atlantic Refining ;s - 3 ©'51% May 28 30% July “ 427% Dec
L7120 0 121Y, 12177121 122 : 440 4% conv pref series A... L p 130% Jun 3 110 - Apr 120 Nov

*107 107 107 107% g - .. 3.60% preferred series B___..100 110 May 13 iy Sy R |
27. 26% - 27% 27Y% : e + A8 OB Do 455 it == gl 2 34% Apr 17 2 277% Deo
67 . 69% 71 : : & 3 Atlas Powder. s J 97% Jan 18 ] . 94%, Dec
124 . 126%2 : 1' : : 4 135 Jun 3 130 Dec
: 32:/ : - 4 . 251 32Y% July 1 . . 3 27% Dec
20%s g H A 25% Jun 10 | Dec
150 150 . P : 165:Jun 10 131 Nov

#21% 2215 22Y Conv pllor pfd 81.20)____No par 23% July 23 B v

31% 31% : 31% ' PUTTITTS e A — 374 Jan 29 n Dec
A LA 3 9% 1 W . Aviatior Carp f Ne' “Ther . 143% Feb 16 Dee
58 58 58Y 58% #59 597 60% 60% Ll $2.25 conv preferred. No par 56 July 24 83% Feb 2 5 Deo

29% 297% 29% 297 « B : Baldwin Locomative Works.. 28% July 24 387 Jan 30 2 Au
23Y; 24Ya 23%2 24Ya ) Baltimore & Ohlo - 21% Apr 25 30%Jan 16 lt;/i‘ Jag
34 35 34Y, 35 : 4% preferred-—-.—. 32%:-July 24 47% Jan 28 19% Jan
23 23 *23 24 Bangor & Ar00St00K.... ) 20% Feb 25 . ©12% Jan
=82 82 82 83 Conv 5% preferred 75 Jan 3 66 Mar
58% 59% 58% 60 2 - 36% Apr 26 29% ‘Aug
“36Ya 37 37 ? s - 32% Apr 20 -
#53% 3 54%2 55 - 53 Jan 9 521 Dec
29% 29% 30 g 21% Jan 2 16% Jan
27% 28% 28% X Bath Iron Works COIPemmseeeaa=3 - 20% Jan 4 . 39% Feb 18 . 14!2 .Aug
58 58% 59Ya ) Bayuk Cigars Inc.. / 40% Jan 4  63% Jun 17 23% Jan
80 61Ya - . Beatrice’ Foods Co. 56% Jan . 4 73  May 23
3 i ®1043% __ $4.25 preferred—. 106% Jan 10 119 ‘July 5
17117 *116% 116% 7 1w 8 3%9% cum conv p 1 _116% July 24  118% July 18
*106 107 107 107 *106 107 Beck’ Shoe 4% % preferred--_-loo 104 Feb 21 © 110 Mar §

207 21% 21% 22 22% 23 Beech Aircraft Corp_-.. ° 14%Jan 3  307%'Apr 25
*41%, . 43% : *41Y, 43 41 Beech Créek RR. --50 39. Jun.10 43 Jan 16
#133° 138 #1 #133  138% 138% . Beech-Nut Packing Co_. 1127 Jan 7 142 Jun 25
22 1 22% : : Y 22Va 22Ys lding-Heminway . 19% Mar14  28% May 13
25%, 25% ’ 267 2.9 Bell Afreraft COrpace—men.. ] 23 July 16 ~ 35%Jan 28
27V, 27V x 28 L] 3 28 Bell ‘& Howell Co. 26 Mari13 37  Apr 11
#110%, 111%4 *110% 112 112 . - %% preferred. .- 107 Mev R 112 Jom 8
"45%. 45% ; 46% 47 46 .3 Bendix Aviation : sl 44% July 25 ° 58 Jan 17
287 29 ) 29%, : © Benernictal Indys Loan—_.. Na par 28 Jan- 17 36% May 14
#111- . 113 i 113 : 112 g 111% 3 Cum pfd $3.25 div s of 1946No par 11134 Aug: 2 . 112% July 19
39Yy ¢ 401/2 & 4 41% -2, . Best:&.Co . 31%Jan. 2 52% May 10
29% S 3 29% 30 30Y, . Best Foods ‘__---- 22" Feb 26 ~ 3134 July 11
109%. 111 . j 112% 113% 113%a } Bethleheny Steel (Del) ez 937 Jan 3 . 114% July 31
165%2 167 166’/2 i 1662 166% 166% *166% 167 LTS 15 (1 T F——— 149% Jan 2 168 Mar22

65 66 . 68 .0 6TV *68 70 ) Bigelow-Sanf Carp Inc.......No par 63% Feb 27 83% Apr 10
39% 40% ; - 41 © 42 *31 *41 42 Black & Decker Mfg Co....-No par 33% Jan. 2 46 'May 31
95V, 951, 251, 26 26%. 267 27 Blaw-Knox Co.-. -No par 22% Jan 21 307 Feb 16
28Y% - 29%2 30 30% - dt 4 Bliss (E'W) Co.. 1 25% May: 16  33% Jun 10
52%4  52% ; 53% 55 58 #5452 2 = . 51 July24. 58 Jun 10
%365 38 37 371/2 35 *38%,.. *38%s ' : 8 29 Feb:26. 41%Jun 6
246, 4 b 50 *50 51 2491/, Bloomingdale Brothers.......No:par 38% Jan. 3 6% May 10
111 1111/2 - #7111 111 . Blumenthal & Co preterted_._--lon 109%3 Jan 2 1144 May 22
-27% Yy 27V 28 Yy " Boeing Airplane  Co. .- <o 25% Jun .25 Mar 26
57% 5 ) 59° 0 #58 ‘Bohn Aluminum & Biass.. 57% July 29
‘107'/2 109 109 . 104% Jan " 7
; 65 - . d 58Y% Mar 13 69%; July 9
40 . Boud Stores Inc common. L 36%Jan 7  48% May 13
515 ; . Borden Co (Thg) 44Y4 Jan 4 . 57% . Apr 2Z
5 - 52 - Borg-Warner Corp o 44Y, Feb 26  61% Jun 5 36% Apr
%106% 107% *106% - 3% % cum preferred 106 Jun 26 107% July 29 sl s
Va Yy % 7 Vo w7 1% 7 . Boston & "Malne RR. (assented) -190 6% July 24 11% Jan 23 5% Apr
57Va 72 “57% 59 #56 V2 = . Bower Roller Bearing Co.. 3 51 Mar18 64 May31 42% Jan

2355 1 25Y: 25%: 254 : 5 Braniff Afrways InCee-.oeee--2.50' 23V, July 24 345% Jan 9 17% Mar
- 91 - . - =90 95 - #9p . 3 . Brewing Corp. of America.. 15 72 *Jan 21 . 91 ‘Mayl4 47 --Jan
18 18% 17% Bri it Brass Co 15% July 23 - 20% Feb 18 10% Mar
44 453 . 45Y, 5 Briggs Mnnufnmnlng_..-.Nn nar 4234 Juvly 24 53% Jan 28 37% Mar

34Ya 25. 35 K Briggs & Stratton 30 July 23 42% Jun 3
.50% - 51 ., . /2 * 55% &6 55% Bristol-Myers To New.. 2 35% Jan 10 70 May 1 35% Dec
*112% 113% %4 1127 113% *112% 113 ), 3% % preferred..-- 109% Jun 7 115 Apr 3 106, July
32 32. 32 32 32 32% 32 Rrooklyn ‘Union as.. 31% Feb 28 387% Apr 22 21 - Jan
o A | ) “40Y, 42 #4012 3 . Brown Shoe Co Inc 35Y Feb 26 - .45% May 28 ! B
107Ys 107%2- - *108% - -108% 108%a *108Ya $3.60 preferred 106 .Jun 10 - 110% Mar 18 i
29 29 .. 8Uys & 30% 30% 31 1 3 . Bruns-Balke-Collender.... -..Nn par 28% July 30 ~ 38%2 Apr 23 "23% Jan
21%4 22 | - 21% 22 22% 22 .2, . A il 12% Mar
#1244 12641 . 1260 126 ©195- 198 8 ’ ¥ 2 120 Jan
~ 7% 17%, - Ya 17% -18Ys 18% i Budd (The) Co common.. 227 Jun 13 i E=a
96 6‘/a ; © 98 5 95% - 962 9 $5 preferred e o aNO par 951/2 Jun 21 99 Jun 25 o s
»32 o 33% 33 35 35 #35Y, Buffalo Forge Co...... 1 30% Jan 3 451, Feb 2 22Y% Jan
'106% 106% 106% ¢ 107 y 107 107 w7 1 . © Buff’ Niag El Corp 33 60 pm__-_loo . '104% Apr ‘25 . 108% Mar 28 L

40 ', 40% #39% Ve 39%2 *40 41 #40Ys y “ Bullard, Co é 35 Feb 26 . 467% Jun 11 18% Jan
*46Yz S | ¢ 47% 48 *47% Bulova. Watch Co. Inc,- e 33. Feb'25 . 597 May 29 30% Aug

25% / 5"/u - 25% 26% : I - Buzlington Mills,Corp ¢om new- -1 24% July 23 . 267 July 22 .. .

*108% 1 109 109 610 4% preferred - 108- July24 " : 105  Sep

110'/2 7 i *109% 111% : . 3%% cony 2nd preferted_ 3 107" Jun 20 : Y e s

o ] 102 101% 1017 * . 101% 120 3% % preferred 101% Aug, 1 . : g P

L : 18% 187 18% - - 10, * Burroughs Adding Mach,_.-m pur +-16Y%, Feb 25 - 13%: Jan

10% 5 / *10%, 10% 10% bl ¥ Bush TerMINAl e ivmmmcm e mmmmeed > 1073 July 30 - 15% Jan 29 . 7% Mar

Yo g L g *95 . *95 98 6% Dreferred iiwm—imsiommmnnad00 -~ 90 - Jan ‘10 .100 Apr 4 .T1% Aug

- 0 -90 90 .89 89 o prelarred..!on 75% Jan = 2. 98  May31 59% Mar

33%a- /23 g 2 33% 33% 342 5 1 10 . 25Y%Jdan 4 - 39% May 28 . . I4% Jan

‘ 1083 109 108 400, + - 4%8% - © 107, Jun 28 . °110.. May 15, 105% July

- 6% 6% ‘ 6"/3 : o & 2 4 8. .6 Jan 3. ‘9%Jan  6..° 3%Jan

28Ya 28Y, . Byers Co (A M) ... T No pay. "-24%Jan’ 3. B85% Feb'16 .1 15° Jan

; i ; / 109% 109% . 109‘/2 1091/z ¢ : 50 ° _Participating p:elerted.‘.---.-loﬂ g 99‘/: Jan - 2. 112% July 11 87 . Aug
'*32 33‘/& o X32% 32% Y 34 34 : 5% - .- Byron J;oxson go___._....N pct .V 29% Feb'26 - 40 ‘May28 - 22’/«“&:

W . . < »

: ‘ i.ow Ao nmn uu: PRICES. h b © Y STOCKE. . - j M St &t ‘Range for Previous
Baturday Monday v Tuesday: " W Thuzsd - Friday Balesfor . . ° . NEW yom{ STOCK . . ,nnnge Slncohmm'yl &0 o
o July 27 o July 29 o July 80 TRty 8k Aug. 1. Aug.2 theWeek | . . . EXCHANGE . <L howest: Highest .. . I

$pershare | B pershars anhan . & pershare - - 8§ per.share 8 per shate Shares .- g ar Inerohum ;yer share . 8per ihare - § per share

3 . i R 2 . y
41"« 41% x4l , 41 A1y Al sl 41% *41% 41% °© ° 500 . Oslifornia- rackxng_..........lvo ) 39 ‘Jan' 3. 41%Apr 8. . 27% Jan 43 Dec
56 '*55 ' 58 255 -54% - 54% 54%  54% © 40 .. 8% puremd,.--.,_...........--bo, ~Jan 7 B8 . 52% Sep 56
S 4% R A%y 4% L Callahan ZNC-LeAl —smmammmmwid : ; 1% Jan
81, Lme Thgsg 9% ~ @Yl G o2 B U 8 . Celumet-& Hecla. Cons Copper----8; i Ny ) v 8% Apr
AL .- o34 4% 34% . 34% 35 3 Campbell W & € Fdy:_._.-.No oax 20 Mar 32% Nov
. 17% 18 17% - 17% . 18 L 171% 17% . Canada Dry Gingen Ale' Inc..1.66%  18% July.23 - e
*137% 137% 137% $425 preferred ..___....No par 124 Mar 6, 147 . May29.  113% Feb  138% Dec
PRSI DE Y L9 = 55 *55° 0 56Ye < .: :-Canads. Southerw Ry Co. 100 ;52 May24 58 Jan 7 ' 47 (Jan 56 Dec :
17% 18 0k g 17% ‘17% © Cnnadian Pacifio Ry eoio25  17% July 24 . 227 Feb 16 . 10% Jan 20% Dee
67l *6 7Y - % B6% 66% © © - 300 . ©annon,Mills._p ... NO mar " ; 62% Feb 26 1 73%.Apr 23 48%,. Jan 72" Nov
16% s Sl 518 T8 o Cepital ‘Administration class A..l: . 18% Mar 1 : 21V, May 29 -1l Jan :
; - 3 Sy *56%2 - 57% . o 83, preferred Aus-es—mssammen-10 1, 85 Jun .26 - 59%.May 21 . 82 TMar
#1327, 133% #1320 1345 = e w1320 13 ] " Carolina. Clinch & Ohlo, Ry....100 '126%Jan’ 2" 137 May23 "116% Jan.
+#86: 2 68 5 L 6% 58 s 57 #5657 . Carpenter Steel; COmmyrodmmemmnn-8 . 45% Mar; 5 - 61%Jun 17 .32 -Mar
25%.:25%, .o e 2 2 26Ye “26%. (7 i CarHar COTD i 10; . 24% July233 34 Jan 30° 3L - Jan
252, BaYa' .53 53 7 i:eBl% 53Ya -53% 63% . iR 500, Preferred 4% Serles. .50 1 53 Julyso B0 Feb 4 rem -

Sireirhig

T

For footnotes ‘sce page 703.
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NEW. YORK STOCK RECORD

Baturday
July 27
& per sharé $ pe
8%
47%
165
4%
. 65%
*106%
*155 -
31%
21%
25
14%
10%
L 112
*101%
*13%
437
*19
41%
22%
32Y,
53
*110
*2334
*235%
59%,
*9¥
17%
12%
11
18%
13%
7

22%
56%
29
55

28%

57
*613
*18%

STOCK
EXCHANGE
CLOSED

115%
*109

33%
53

28Y%

56%
*178
*106

110
*64%
107
*102%
60
31%
*33

52
*158

Baturday .
July 27
& per share

169%
S8TOCK 65%%
EXCHANGE #1100
- CLOSED : - 54
.. *107%

*55

113%
44%
%

19%
*105Y%

43 .
*112%

13
53 -
15%:
43%
20%
22%

Ve
42%
¥109%s
33
28
*45 "
S.{ % A

Monday
July 29

T ahdre
8%
47%
165 -
5

65% .

107 -

168" -

31%

21%

25%

14%, -

107
112
102%

14%.
39

19%
42,
23%

32%
53%
111%
24,
25
59%
10

17%
13%
11

18%

19%
22
10%
46
116%
112%
34%"
53%
35%
15%
08
28%
56%
188
110

110
67

108

104%
60
32Y%
33%

52
162

Monday
July 29

8 per shere.

170%
66

54% .

5%
42%
1112
33%
28
474"

B

*105% 1

LOW AND HIGH SALE PRICES
Tuesday . " ‘Wednesday
July 30 July 31 . .

$ per share - § per share
8% - 8% 8% 8%
48% . /'
165

111%,
65%
108

1047,
602
32
33%
52%

162

LOW AND HIGH SALE PRICES
Tuesday Wednesday
July 30° . July 31"

8 per share & per share
173 173 174
66% 67 67%
. 81100 ..
55
109
57

113%

46 A
15
20%
106%
45%
113%,
13%
55

: Yy
20%s
07
43% 44%,

114%.
13

54
15%

'Thuréday -
Aug.1 !

.. 8 pershire

87

o 48%
166

Thursday
Aug. 1

8 per share

107%
23V
19%
51%
23%

¥32%

113%

45%
Ya

Sales for
the Week

Friday
Aug, 2
-8 per share
Y8l 8%
-48% 487%
168 1
74 " 4
RN T
107
157
33%
*21%
24Yy
15%
10%
111%
e 8101 Y
15
“36
*18%
45%
23%

#33Y2

4,700
2,100
120
1.900
5,200 +
1,200
. 20 ¢
4,100
© 570¢
3.300
8,700 +
4,900
130

4,300
10,300

700
400

200

100
10,
100
7,000
. 10,
11,700
2,100 °
4,800,

3.500 |
900

30
*327
52%

*158 162

> . i
Bales for
‘the Week ,

: Shares .

600 -
170

Friday
Aug. 2
8 per share
*“171% 174
67%

55% -
09

174%
67%
56

109
58

112
16%-
20%
27,

110

r20T
12,100
2,600

100

34
107%.
23%
19%2
52%2
24%,,
3¢ °
113%
47Y4
Ya
20%%
106%
451" ¢
113%

107Ya
23%
19

52
23%
32%
113%

46%
Y

24%
33

114% |

: 47’/4.
20%

- 106%
45
113% ¢
“13% ¢
55%
*16% ¢
45%

Shares” |

2,500 ¢
300 .

$5.50
Ot

0 . Continenta} Diamond Fib
« Contizental Insurance. ... __..-_-lg‘»

STOCKS: :
NEW YORK STOCK
EXCHANQE . :

(Carriers & General Corp.._..... .1
LS8 (& 1) Couniiiiiiin i i3
‘Preferred .. o RS {111

Caterpillar Tractor..........Né6 pas

Uelunese Corp of Amer_.....NG par

$4.75 1st preferred.........Na par-
T% 24 preferred-.. . ......100
Qelotex: Corp. / ~.Nao par
5% preferred nua iciceon..i.20
Central Aguirre Assoc. NG par
Central Foundry Ooie_’_... .1
Central Hudson G & E Corp.No par:
Oentral Il Lt 4% % preferred..X00
Cent N Y Pr Corp pfd :3.40%  ser_100

“#Cent AR of New Jersey_.......100 -

Central Violeta Sugar

00- i

i Pap
8 “ 40% Mar13,

~-Range Since January 1
Lowest Highest
.8 per share 8 per share
81y Mar14 ' 10% Jan 2
© 88 Jun 13
183 Jan. 8
- 81% May 27

163 July 24
6o - Fely 26
56 Feb 25
. 105% Apr. 25 109% Jan 14
k : I 161% Jan '8
38% Jun 3.
23 July 10
29 “ Jan 15

. 17%. Apr 22
13% Jan 24
7116 . Jan 29
1102% July 31

Century’ Ribbon Mills new._Ne par_*

Lerro de Pasco Copper. No par
Certain-teed Products.—.meeamiv..l1

Chain Belt C0uuvecenee-...No par

- Champion Pap & Fib Co......No par
$4.50 -preferred

Checker Cab Mig.

Chesapeake Corp of Vui.

Chesapeake & Ohio RY v v e 25

Chie & East Il RR Co......No. par
Class A . S

Chicago Corp (The)

vnicago Great West RR: Co....._50
5% preferred $ T

Chic Ind & Lquis Ry Co cl A..25
Class: B __.. -

Chic Milw St
Series A preferred. ... ~=-100

Chicago & Northwest'n wi..No par
5% preferred wi. 100

Chicago-Pneumat Tool..........No: par
$3 conv preferred_......No' par
Pr pf ($2.50) cum div..:.No par-

Ohicaga Yellow Cab_.. -No_par

Chickasha Cotton Ofle.ce..o.10

$Childs €CO—uvrmmvicieeccin NO par

Chile Copper Q0 —ce e 28

Ohrysle?  COrPcmmm i}

Cinn G & E Co pid 4% series._100

Cincinnati Milling Machine €0....10: -

€ 1 T Financial COrp.....--Nopar
Ofty Ice & Fuel: .. ......No par
City Investing Co._ auly

5% % preferred... —e 100
City Stores B

. Clark. Equipment......oc....No par
.0, C, 0. & Bt t)_l:u RY. €0....2100

5%, préferred oo o aecoaal00
Clev EI Illum: $4.60 ptd__-..No par
Clev Graph Bronze Co (The).....}

5% preferredaai . e .. 03 -

g
Clev & Pitts RR Co, 7% gtd._...5

. Special gtd 4%. stock___.__._.6G
Climax Molyhdenum...‘-._.}m&pcg »

“ Clinton: Industries’ Ing_.lo...2.
Cluett Peabody & C0.me—.._No par
Preferred meemmeomem e 100

STOCKS .
NEW YORK STOCE
EXCHANGE -
‘ ! . ‘Poy
Coca~Cola Co '(The)-. ---NG par
v Class Ao NO par
Coca-Cela International Corp No par-

Colgate-Palmolive-Peet......No pas~ *

. $3.50 preferred: —-.maNO pag
Colling & Atkman: ____"-___No par
- 5% conv preferred........_ 100 .
Colo Fuel & Iren Corp.... FPar.

%. cum_ conv preferred......:.20
Colorado - & Southern......... . 100

,4% non-cum, Ist preferred...10Q -

4% non-cum:2nd. preferred..-100-

Columbls Br'd Sys Inc ol A....2.50" ..
Olass B. : 280 °

L1
Qolumbla Gas & FElec.......No por

6% preferred serles A........ 100
. 5% preferred. e 100
Columbia Carbén €o___.-...No'par
Columbia Pictures new-......No pas

$4.25 cum pid W Weminan NO PaF-

Commercial Credit... s {
$3.600 plrelferred oaa— (. |
clal Sol :

86 preferred serles_...____No:par
C 1th .Edison Co. 28
Pub In¢.......__No par
Nairn: Inc. ~.No par
‘Conselidated Cigar___.___...No:pay
Consol Coppermines COrp..... —o..§
Consol Edison of N' Y......Nio:par

85 preferred......_.___:__No par

Conde Nast
ond

' Consolidated Grocers Corp...1.33%
0

Oonsol Laundries COIpevaveen .8
Consolidated Natural Gas.......15
Consglidated Vultee Afrcraft..... .1 .
Consol RR of Cwba 6% pid....100
Consumers. Pow $4.50 pid....No par.

¢ Contalner Corp of America.._. .90
Rights : 2

Continental Baking Ca......Na par
preferréd iiee_il..No par-

tal Can Imo_._.il .20

-$3.75 preferred ...._______No par

SECRt,

Oontinental MotOrsi oo i
Continental Ok of Del. e i

Continental Steel Corp......_.__ 14
. Cooper-B j

T Corp...i..._No par;
- 83 prior preferred-.......No ‘par .

i Copperweld Steel Co.. ... ... %

Conyv: pret 5% BT8O

. Cornell-Dubilier Electrio Corp._..1
. Corn Exeh Bank: Trust Cos.... 2@
" Corning Glass Works common..__5§.

, Ootv Internat Corp...

3% % Dreferred —omasoni. 200
Corn: Product : e, 28
Preferred’ wuoie e 100
Coty - Inc. . > ' 9
[

. Crane Co common._....uioe..25:

~ Cream of Wheat Corp (The)omr 9
0

3% % . préferred i 100+

Crosley Corp (The) _ee e NG

par.
Crown. Co¢k: &- Heal oo o NO pag- -

$3-préferred e [ T

00 . 187 + Jun: 26 -

No.par:- .. 19y, Mar 15
Commonywealth & Southern._No pas: - A 2

41% July 24
14% Jan 3

29% Jan 7

51% Jan 16
25% July -1

43 - Jan 31

" 68% May 24
114 Jan 17
33 - Apr ‘9
25%; May 20
66%-Jun 17
182 Jan 23
26Y Jan 28
14%2 July 11
17% Jan 25

_ 33% Feb 16
15% July 10
“IiY July 8
38%> Jan 29

" 82% Jan 28
43Ya Jan
76% Feb

37% Jan 6
. 59% Jan 11
67% Jan 17
25% Jan 2
. @5% July 11
15 Jan 8
.53 May 8
141 Jan 30
114 Feb .1
38%s July 9
58% Apr .9
44Y; May 23
22 ' “May,10

38% May 11

1Y Jan 18
205 Feb 27
. 105 Jan. 2 108 Jan .§

109%Jun 6 11314 Jan 10

77 May 20
108% Mar &
106 “Apr 18

62 July 9
© 44 Teh 4

36%> May 21

60% Jun 7
165 May 31

17 July1s
12% July 23
9% Jany 2
18% July 23
11% July 24
7 July 29
21  July 23
55 July 24
26% July 23
54% July 25

25 Mar13
- 50 Mar 21
50 » Mar 6
18% July 22
19  Mar 13
6% Apr .1
. 41% Mar 15.
115% July 29
112 July 10
31% May 15 -
48% Feb. 25
28% Janv 4
15" July 31
102% Apr. 9
19% Feb: 26

56 July 30

16

56% Feb 19
29% July 23
32% Jun 21
47  July 23
152% Jan 2

Range Since January 1
Lowest Highess:
§ per share: & per share
‘168, July24 ‘200.. Feb 11
62 Jan 23 69% May 20

3 b ¢l
42%, Feb 26~  60% July 11
104 Apr 26 ~108; July 22
- 45%Jan..2- " 63% Jun 5
- 110% July 17" 116% Jan 17
- 15 July24 - 23% Jan 29
20 July15 ‘247 Feb 16
26% May 7 41 Jan 18
23%July19. 39. Jan 14
‘20% July 24'. “38 Jan 14
‘3¢ July 25 . 47 Jan 29
33% July 29 °© 47 “ Jan 28
;o 8% Jan 3 14 Jan 24
©'109 Jan ‘4 111% July 25
-102%% Jan 23. 107. Jun 10
‘' 36%2 Marl5" 48" Apr 22

247 Feb 26 - 36% May 21
95, July 23 - 106% Apr 10

© 47 Jan 5 .59%Jun 6
112 Feb:19 - 123 - July lg
32% May 1.
5% Jan 3L

132 - Feb 1

:36%s Jun 17
77Yz Apr 2%

-40%' May 31

551> May 13

2% Jan: “
%122% Jun: 19
# 31 Feb.26
42% Jan 2
© 32° Mar 7
- 38% Feb: 26
‘6% Jan 4

23% Apr 20
60 . May 27
33% Jan 17
47 Jan '8
115% Mar 15

54% Apr 18
s Aug 1
122" July 18
- 109% Jan 10
537% Jun 10
113% Mar 29
18% Feb 8
63+ Jan 18
15" July23 - 24 -Jan 29
351, Feb ‘26 49% May 23
.20 July 23, %235 May 29
.-22% Mar @' 80% Feb 1
52% Mar'12 . ‘56  Jan 19
17 July23 - 23YzFeb 16
62 Jan 14" 60 Apr 24

20 17% Julp24° 277 Jan 18
57% Jun- 7 . 67% Jan 21
33% Feb 20 39% May 29 :

105% Feb « 57 109% Mar 15

¢ 58% May 8. - %0 ‘Jan 29

+ 199 Jan: 2 . 210% Mar 30
10 - July:25 14% Apr 10
‘4% July:16 - . 7% Jan 29
38 Feb 26 49% Jun 17

107% Apr 25 © 110% Mar 21

8L - Mar 4 ° -35%Jan 14

£ 28% July 23 89% Feb . 1 .
42% July 24 - 63 .Jan 14
51 Feob 27 544 Feb-/5:

112 Jun 21

37 Jan: 4

. % July 29
' 13% Feb:26
102 ' Feb 25
“ 39% Mar13 -
:110% Jan. 2
< 12% July 24

521, July 23

" 83%2 May 29

17 -

" 110 Aug

- 108%. Jan

18 Jam

- 52% Mar

Range for Previons: . !

8 per share
5% Jan
35%: Jan

152 . Jan .
47% Jan
87TYs Jan:
1047 May
127 . Jan
14% Jan
+18% Jan:
20% Apr
4% Jan
11% Nov
109% Jan
10%. Apr
25 'Mar
33  Jan
7. Jan
21Y; Mar
28%a Jan
108% Oct
‘14% Jan
47% Mar
15% Jan
6% Mar

5% Jan
24 Jan

24%. Oct
66%a Oct

25% Jan
54 Jan

19% Jan
49 Jan
54 - Jan
15% Jan
16 = Jan
4% Jan
29% Jan
91% Jan

& per share
10 'Dee
48% Dec
175 . Pec

-71 . Nov
66 Dec

110 .. Jun

159 . Dec
25% Dec
21% 8ep
31% Dec
11% Dec
13% Nov

115% Feb
20% Jun
40 . Nov'

"50% Dec
16% Dec
33 Oct
55 Dec

112 ' Nov
22 ' Dec

34% Jun

33  Dee
74 Now

49% Jun
66 - Dec

37% Dec
59% Oct
64 ' Des
27 - Dec
x23 . Dec
15 Dec
48 . Nov
140% Dec

58
30

42% Jan
20% Jan
98 = Jan
9% Jan
49 - Jan
170 - Feb
89  Jan
109% Jan
44 Jan
106% Nov
93% Jan
53% Jan
34% Jan
35% Jan
140 Apr

Aug .
Dec¢
105 Jun
25 Nov
'lﬁ% Dec
205 Deec
105 - May-

115 Oct
68% Nov

41% Bep
53% Oct
155 . Deo

Rauge for Previous |
Year 1945 :
Lowest Highest

8 per share  § per share
130 May 183  Oct
59% Deo 72 . Nov
31% Febh 49 - Deo
101% Oct . * 108 Dec
34% Jan 50% Dec
115 'Jan
18% Dec

50% Jun
46% Jun
46% Jun
50% Nov
50. " Nov
11%; Dec
110% Nov
107% Oct
41% Oct
28 ° Dec

——

14, Nov
28 Jan
28% Jan

25% Jan
31, Mar

e

53% Bep
116% Dec

7% Dee
34Y; Nov
109 % May
22 Dec
45% Deco
35% Dec
45 - Dec
115 Feb

40%'Nov
17% Deo
109% Dec
50  Sep

106 - Sep
11% July
31% Jan

17% Jan
17% Aug

26% Apr
“8% Jan

106Yz July
10% Apr
46 Jan
8% Jan
29% July

47Y4 Feb
- 13% Jan
49% Jan

16% Avg.

53% Jun

26% Dec
64% Oct

30: - Jun
101%: Aug
58%. Jan

‘49% Now

-Por footnotes see page 703"
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NEW. YORK STOCK RECORD

Saturday
< July 27
.8 per share

. 'STOCR
EXCIHANGE
CLOSED

Saturday
July 27
§ per share

STOCK
EXCHANGE
CLOSED

\iondny
July 29
§ per share
33%
109%
'123 Y2

25%

125%,

Monday
-+ July 29
§ per share

25 25%
27% 28%
*52 56
230 231
201% 202%
87 87
34l 35
1100 111

47 47%
*109% 110%

‘

11 11%
57Y% 5%

105 .105
1108% 108%2

; 10% Y2 109%2

ik

{74 31%
*58%
677%
+1067%
61 62
©25% . 25%a
36% 3%

50

59
0%

LOW AND HIGH SALE PRICES

Tuesday
July 80

§ per share
33%  34%,

116% 116%
17% '17%

Wednesday
July 31
$ per share
34%
109 %2
1297%
48%
114
34%2
25%

117%
26
110%
297
42%
214%2
128%
116%
18

Thursday
JAug. 1
$ per share
34%

€109 109V,

129% 129% .

5
%104% 105
23%  23Y
60
16%
133
71
%
20% -
*136 14

27
*109
42,
#55Ya
37
33%
21
88%
174 Y
“116%

LOW AND HIGH EALE PBICEB

Tuesday
July 30

' 8ypershare

25% 25%
27% 28%
54 54
230
*200
57Y,
33% 33%
110 112

a7y, 49
*1097% 110%
10 11
57%
%
21%
42
5
23%
e b 8
158
.51
52

21
2812
86
*106
33%
105
108
109%
3%
15%
75
*91%
. 15Ys
i 21
44
L *54Y;
+*9

230
202%
57%

58 ‘/4

08, ¥
60

July 31
8 per share

25% 26
28% -5?93/4

‘56
€227 228
202%
58%
33%
112

#1097% 110%

11
9%

21 ’/z
43
5Ys
24%
174
158%
52
54%

59
7 127
*1067% 107%
61 62

28
2185377
114

114

47 47
19.:19%
*26% 28
14% 15
B9

18
. 84

40

26%
27%

s D‘ﬂ;lhai’l'

49
110%,

11

6072
1%

21%

43%
5

55%a

22%
29Y,
87
*106
34Y
105Ys
108%
108%2
3%
A
2
*91%
15%
27
437
*55Y2
10%

34%

\

" Sales for
the Week
Shares

Friday
. Aug. 2
8 per share

34% 34"/4
*109Ya 3
*128 100
4,000
300
290

‘ Bales for
the Week

& per share Shares

" 25%
297,
56

240

202%
60%
34%

112

25%2
29
*54Y2
#2335
®200
60%a
34%
111

49 49
#109% 110%
11 11
592 .. 60% i
1% ; 1%
21% :21%
43%2 243%
5 5

25 25Ya
175 175%
161%2

50%

55%

22,
28Ys
87
*106
342
105%2
108%
109 109
3V
15%

75
*91%
16’/4

3‘/1
57%

1,500
120 °

. “Federal-Mogul Corp....
. Federal Motor. Truck.....-___No par.
. Federated Dept Stores....

" Food ‘Machinery COIDaeaa - ¢
Foster-Whecler COIDevmon~wmanaa10

STOCKS
NEW . .YORK STOCK

EXCHANGE
Par
Crown Zellerbach COrp_-.-..--_---a
- $4.20 preferred cmecewee=-NO par
$4 2nd preferred..--cew~w.-NG par
Cruclble Steel of -Amer......No par
5% preferred. ..mcmmmmemmen=100
Cuba RR 8% preferred....oemw--100.
Cuban-American Sugal.mesrm—ee--10
7% Preferred. mmmmmmesmommenna100
©udaby Packing COmmemammme—wne30

4% % preferred_---._._-._._--mg >

Cuneo Press ‘Inc new.
Cunningham Drug Stores Inc..3.50
Curtis Pub Co (The) ~~No par
§7 preferred.c-—ienaen  No par
Prior preferred.....--.-No_par
Ourtiss-wuam PR b §
Class A 1
‘Qushman’s Sons In¢ 7% pfd-...100
Outler-Hammer Inc...... par

Dana Corp
Lavegn swores Corp, N Yemmeeao 0
Davison Chemical Corp (The) ...l
Dayton Power & Light Co (The)-.7
4% % preferred 100
Dayton Rubber Mig Ci
Decca ‘Records Inc. 1
Deere’ & CO_ivaweicnmmameeeaNO pur
Preferred . 20
Delaware & Hudson..—....—.__
Delaware Lack & Western. ......50
Detroit EdiSOR e e -1 |
Detroit Hillsdale & 8 W RR Co.-100
Devoe & Raynolds class A .50

Diamond Mateh— e eee-NO par

6% partic preferred.... -23
Diamond T Motor Car COuucanun.d
Distil Corp-Seagr’s Ltd new......2

5% preferred 104
Dixie Cup Co common......No par

[+ 1:1:1: O VR——— ]
Dr. Pepper Co..wmmmeew———NO par
Doehlér-Jarvis Corp 8
Dome Mines Ltdewmeaeeee--NoO par

Dow Chemical Co common..No par.
$4 preferred series A.......No pat

Dresser’ INAUSEIES wmmmeemmeanna500
3%% conv preferred...

Dunhill * International ...

Puplan Corp-..

Du P de Nemours. (EI) & Co Co....ao
$4.50 preferred ........No par

Nuonesne Light 64 1st pm_..xon

D W G Cigar COrPeammmacacaan b

STOCKS
NEW YORK STOCK
EXCHANGE

Eagle-Picher Co—.. 16
Eastern Airlines InCoe o1

Esstern Stainless Steel COTD—.ol

Eastman Kodak CO-meeere--NO pat
© 6% cum preferred....ommwm—=i00
Eaton Manufacturing Comemmmmmsmad
Edison Bros Stores Inc com-___.-l
%% prpfnrrpd
Ekco Products Co.
4% % preferred -—cemmmemene.100

Elastic Stop Nut CO.enenmmemmmnanl

. Blectrio, Autg-Lite: (The) eeeeeB

Rights
Eleciric. Bost.
Conv. preferred w i.
Elec & Mus Ind Am shares .
Electric Power & Light......No par
$7 preferred— . —weeme——NO Par
$6 preferred.cmem .mw-wm—NO par
Electric Storage Batiery....No par
E1 Paso Natural Gas.meeeme—eead

Emerson Electrlc Mg COmmmeecd
Emerson Radio & Phonograph....8
Endicott Johnson Corp-.... 50
4% preferred - -100
Engineers Public. Bervice, 1
$5 preferredecem—ermmce——NO par
< $5% preferred.——e——m—ee-NO par
$6 preferred. pes—— .11

$Equitable . Office Bldg..--.No par

Erie RR common.... --NO par

6% pref serfes Aocolie.--100
firie & Pitts RR COwremciommessb0
Eureka Williams Com.__...._._-ll
Evans . Product

.- Eversharp Inc -...-.......--........-l

Ex-Cell-0 Corp i
lxclunxo Buffet COIP. wmwmeeasd.50

F

Fatrbanks Morse & Co 0 par

. Pajardo.Sug Co' of Pr RicO—_..-20
. Farnsworth Televis'n & Rad Corp.1

Federal ‘Light & Tractlou._-....la
 $6-preferred._..ic.-eceesNO: par
Federal Min & Smelt 00........._2

No par.
‘4% % conv preferred.. 100

!'erxo Enamel Corp_.-......

Fidel Phen Fire Ins N Yoo eeeasal10
Firestone Tire & Rubber-..-..:-25
‘4% % ‘preferred: .- ~-100

. Mrst National Stores__.....No par.

Firth (The) Carpet Co. No par.
‘Flintkote Co (The) com....No par
g4 preferred cosmem——euwe-NO Pa7.
Florence Stove CO—..e—--..NO DaT
Florida Power Corp.
Florsheim Shoe class A new.No par
Follansbee Steel COrpom-—— 10

5%. cony Dreferred - commw-.100
Food Fair. Stores Inc. NoLptlz‘:"

TR |

6% prior. preferred . .w--—..28

Sugar Ce. No par

. ,69% July 23
A A

' 102% Apr 9

Range Since January 1
Lowest Highest
& per share § per share
29 . Jan '3
107 Jan 21
115 Jan' 3
42% Mar 13

110% Feb . 6
1650 . Apr 12
54% Feb .16
115% July- 9
46% Jan 8
23% Jan ‘10
165 Jan 8
66 Jun 11
106 Mar 25

18% July 17 24% July 8
47 Feb 9 82% May 16
+ 15 July 23 26 Jan 24
131 July 31l 146% Feb 5
167 Apr 29

99% Jan 2

+129%; Jan 30
32% Mar 13

145 July 18
45 May 20

24%, July 24
23 Feb 26
24 Feb 19
36 July 29
110% Jun 6
27% Jun 20
45 Jan 2
42% Jan 5
37% Jan 11
41% Mar 15

29 July 15

50% Jan 29
16% Jan 16
28 Apr 17
77 Feb 25
39% May 9

50% Apr 4
49%Apr 15
34% Jan 14
30 July 10
109% Feb 5
62 Apr 24
62% Jun 10

28 Jan 3

40% Jan 3
43% Jan 15
24 July 30
21% Jun 21
105% Mar 16
39 Feb 26
52 Mar28
36 July 30
25 Jan 3
20 July25
80% July 24
143% Feb 26
113% Mar 12
23 July23
108% Feb 8
24% Mar 12
30 Jan 2
1817% Feb 26
125% May 22
114 Jan 4
6% July 23

1087 Mar 25
192 Jun 7
118 Jun 27
33% Jan 17
116 Apr 12
41% May 10
58% May 28
227 Jun 13
133 July 3
116% Feb §
21 May2l

Range Since January 1
Lowest Highest
8 per share 8 per share

30% May 22
31%s May 16
61 ‘Jun 10
215 Feb 26 263 Apr 24
191 Jan 8 - 208 Apr 27
55% July 24 71 Feb

Feb 9 40% May 22
108 YaMay23 112

Aug 2
Mar 4
109% May 24

10% July 30
57V July 29
Ya July 29
19% Jan 21
42% July 31
5 -July29
17% Jan 7
148Y%2 Jan 3
137 Jan 3
49% Mar 13
46% Jan 2

20%2 July 24
24 Jan 5§
75 Jan 4
104% Apr 24
31 July23

19% Feb 26
25% Jun 21
30% Jan 2

114 Feb 25

16% Jan 28
802 Feb 5
1% July 17

48% Jun 18
TV Jan 24
29Y, May 28
180% May 2
167  July 10
56% Jun 18
61% Jun 25

30% Feb 2
43% Mar 29
“102% May 28
111 Jan 24

106% Jan 15
110, Mar 8
111% Mar 6

5% Jan 30
23% Jan 28
93 Jan 17
95 Jan 29
221, Jan 14
33% Apr 16
58% Apr 26
63% Jan 15
11% Jun 3

104% Apr 11
105 May 1
2% Jun 28 °
15 July24
4% Aug' 1
92 May 6
15 July23
23% Jan 3
417, July 25
451 Mar 14
8% Jan 9

. 61% Jan
- 23 “July 29'
12% July 24
i 21% Mar 14
105 © Jun, 18
- 41% Jan’
26, Feb. 26 :
. 14% Feb 26"
50% Feb 26
le% Apri17:
Mar 14

56'/: Jun. 20
%66 Jan 3
.106% Jun 12°

B4, Feb 25

22 . July23.

34Y, Feb 26
110% Jan’ 2.

42 Feh 28

16% Jan 3

25 . July 25

11% Jan 2

67% Jan . 4

16% May 6

72% Feb 26
1 26Va July 23

26 --July- 5

26 July23

. 36% Feb :5
19% Jan :9

43% Jun’ 5
108. Feb

70, Feb 7
:83% Apr -6

115 - Jan 18
87 . Apr 18
20% Jun 7
29 Jun 20
21%, Feb 16

100 Apr 16
49Y; Jan’ 17
Feh ‘9

40% Apr 12

“12Vs Feb. 4 .,
347, Feb 2.,

52% July 15 ~

35% Apr 6

41% Apr 9’

88 May21

21% Jun - 5
84% May 12 .

34Ys May 29 -

100% Jan 17

‘46% Jun 5
41

107 Jun 5°
23% May ' 9.

28
35%Jan 28,

Range for Pravlou
Year 1948
Highest

Lowest
8 per share ' § per share
20% - Jan 30"/. Dec
112 ° "Nov

106 V4 Dev
Nov

Nov
Nov
Dec
Dec
Sep
Nov
02 . Nov
Dee
QOct
Qct.
Oct
Noy
Octh
Oct
Dec

25% Jan
99% Dec

28 Jan

Bep
25% Apr

27% Deo
16% Jan
108% Bep
33 Jan
39% Mar
34% Aug
34% Jan

7% Mar
21 Jan
67 Jan
25% Dec

33 Aug
40% Jan
16% Jan
105 Jan
17% Mar
47 Mar

18 Jan

117 Mar

Range for Pﬂ;‘vlou

Year 194
Highest

Lowest
8 per share 8 per share

13  Jan
18% Jan
July
Jan
Jan
Sep
July
Aug

81 May
42% Jan

"% Aug
3% Jan

65% Nov
48% Oct

29% Jan

34% Mar
21% Aug

26% Jan 10 -
11232'Feb 13, -
. 54% Feb - T -

34%- Nov

6312 Deo -

42%, Jan
23% Jan
107 . July
. Jan
16% Dec
"84 Mar
47% Jan
| 50% Aug
25 Jan
25 ..Jan
14.. . Apr

For footnotes see ‘page- 703.
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Volume 164 Number 4513

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Baturday
July 27
L t per. ahau

Monday
July 29
# per share
55Y% 55%
-8TOCK i 91, 21 &7
EXCHANGE. 40%
CLOSED . *106° 108

W AND HIGH BALI PRICE! 4
Tuesday Thursd
July 30 July 31 Aug. 1 4
& per share 8 per share 8 ver ghare .
56 56 *56 57 54% 557 ®
*21 211, *21 21Y% *21 /2 21V/: : ‘gls.% gg
407 41 41 41% 41% 43" 42, . 42%
*106 - 107% 106% 106% 107% 108% 108, -108%

l"ridsy
Aug. 2

*12Ys

21%
12
3

8 per share .

Snlel for

‘-the Week

Shares

* Gaylord -Container Corp
(:- 9% % conv preferred.mueesaa..50
Gen Amer InNVestorS...--vimemmaal -

TOCKS
'"NEW YORK STOCE
XCHANQE
Par

B’teeport Sulphur Aco..-.¢ w10
Froedert Grain & Malting Co Inc.1
Fruehauf Trailer Co common. 1

4% cum preferred....-—-.--100

G

Gabriel Co (The) common. 1
Gair . Co Inc (Robert)_...............-l i

8% preferred

. Galvin® Mfg Corp.-.-.. 2

Gamewell .Co. (Tne).._..-....-l\o par:

: Gardner-Denver ' CO......-.-No par

Gar Wood Industries Inc....__.._ .1
4% %
10034

$4.50 preferred oooewiiceers..100
Gen Amer 'I‘rw.nsportnlon..._-_._-n
General Baking.

$8 preferred.....oeeeicee.NO par
General Bronze Corp.- ... 2

General Cable Corp_........_No par
Gcneral Clgar InC...eew-..No par

1% preterred.. .cecncue ... 100
General Electric CO...uiie._No par

-10% Jan 3
1719 July 24

+ 22% Mar:13
conv preferred.ic.c......50 -

;. Range Since January 1
- Lowest " Highest

. § per ohare .8 per share.
47 Feb 28 61
.20% July 28

7% May 13
34Yg Jan . 4

48 “Jun 18

8% Fab 28
19 . o 21
17 July 24

29% Jan 29
17 ° May 29
67Y2 May 29

12Y% Jan 5
54% Jan 3

< 17% July 23

78 Jan: 8
17% Feb 26
107 . July 12
58 . July 26
12% Feb 26
182  Jan 28
19% Aug 1

July 23
Mar 13
Jan: 2
Feb 26

21% July ‘1°
108 Jan 14

71% Apr 22
14% Apr 6

28%s Apr 17
16% Apr 9

40% Apr 15
182 Apr 8

Jun -3

1 36:Deg . 38
105%"&’15' 113 SRy S S 5

18% May 28
11% Jan 29

200 Apr 29

" 27Y; Mar 36
153

Range for Previous
Year 1946 1
Lowest
8 per share
84 Jan

§ per share
' 51% Nov

Des

"y

12% Deo .

10% Dec
:19% Nov
29% Nov
28% Dec
14% Dec
58 . Dec
80% Dec °
24Ya Des
109% Dec
61% Dec
14% Dec
185% Dec
17% Jan 27% . Deo

6  Mar ‘15 Dec
Oct

Oct

General. Foods Corp........No par
General: Mills common........No par
5% preferred
3% % conv prefer:
General Motors Corp.

.85 preferred. . iameacaco. 0 par
Gen Outdoor Adv common..No par
Gen Precision Equip Corp...No ﬂﬂf
Gen Public Service ...

Gen Public Utilities Corp_._..-..-s
Gen Rallway Slgnal_.-_._._Na par
6% 100

Gen Realty & Utllltiea_.___.-loo

Jun 20
Jun 17
130 Feb 4
115% Mar 29
64% July 26

127% May: 2 °
20 Mar 2

123 'Jan 14
80% Jan 30
132 " “Feb 5
: 29 Apr 26
28% July 16 . 40% Jan 14

4% Feb 28 7% Jan 15
18% Mar 4 23%. May'21
36 . July.25 48  May 31
142% Feb .27 150 Apr 127 123 Feb

7Y July 24 11% Feb: 8 ¢ 3% Jan

General Relractorlea..--_-.No rar 26% Mar 13 © 36% Jun 10 21
General 8hoe COrpocaucccmmmmanad 29 Jan 14 47 Jun 10. 19
Gen Steel Csat 86 preterred..}lo par 112% Mar23. © 132 July 10
General ‘T {1} '36% Mar: 6 49% May 21
. Gen Tlme Instrument carp_-No par 46% Apr 17
4% % preferred-ueomemcomn.. 100 111 'Feb 4
" General Tire: &.Rubber €0 c.....b:
4Y4 % preferred -10

1% Jan
" 28% Jon

19%

39%
*146

Y

31%

Jan 34 Dec
Jan 31 'Dec
99 ' Mar 133% -Dec
25% Mar 44%, ‘Nov
27V Aug 38% Dec
105% Nov 111 . Mar
267 Jan 46 -~ Dec
107" Jun 111%-Dec

it i 0
3% % preferred - -100 S R e
Gillette Safety Razor_. 0 par 13% Mar * ' °26%s ' Dec
. Gits cionv prelerred_-......No rar 80 Mar 105%2 Dec
mbel ¥ RS O P S
" -$4.50 ‘preferred ... ..__...--No par ¥ ) - 1 196 Sep 104% Dec.
_Glidden Co (The)ew-vwwee..N0 par 36% Jan 3 25Y, Jan 39 . Oct
4% % conv preteued........__.ﬁn. 54 Mar 4 -.52% Jan 57 May
-Goebel Brewing Co. 1 6 :Mar2s 3% Jan 1% Oct
Gold & Stock Telegmph CCmuunnd00: - 13312 July, 1 - 147Y July 166% Jan
Goodall-Sanford In¢: o’ mmem e 35% Jan " 3 4'13/4 May 14 40 - Nov
Goodrich Co (B F)——_...—..No par 68 Feb 26 88%; Apr 8 4% Oct
- $S-preferred oo ... 102% Jan 4 107 Mar § ..106Ys Mar
- Goodyear ‘Tire & Rutb_ = 0 par - .58% Jan '3 ‘77 Apr - 10 ; 63% Oct
85 convertible prelerred---No par.  105% Jun 24 . 113% Jan 3'%.107% May 115 * Nov
Gotham Hoslerye—-.iiu....No yar 33%2 July 24 ‘43 Feb 18° 121/, Mar, 89 " Deo .
-Grakam-Paige Motors: 9% July 23 16 Jan 30 . /5% Jan® 12% Aug.
Granby Consol M 8 & P 5 6% Jan 4  12% Jan 19 4% Jan 7% Nov
Grand Union Co. 30% Mar 5 54% May 10 18% Jan 33%. Dec
Granite City Steel.... 187 July 23 27Y% Feb 8 14% Jan 21% Dec
Grant (W T) 29% Feb 26 40% Jun '3 25% Sep 33% Dec
3%% pteferred .......... __100 106, Jun 24 112 Feb 18 105  .Sep 109% Nov
14% Jan . 21% Dec

Great Nor Iron Ore Prop...No par 17 Jan 3° 21 Feb 4
2 4 Great Northern Ry 6% pfd.-No par 54% Feb 26 64 Jun 14 46 Aug 65%  Nov
29% 20 =~ 30% : 30 Great Western Sugar—-.—-No par ' 28% July23  34% Jan 28 28% dJan  39% Nov
171% 177% 178 Preferred 172 Jan 14 188% Apr 17 1813 Mar
67 *617 70 63 May22 79 Feb 5 . 64 . Jan
81 83% 77 Feb 25 .105 -May20  52% Jan
o35 46 30% Feb 26  547% May 28 22% Jan
107 107% 07%July 8 111 Apr 5 104% Jan
44 42 Feb 25  52% Apr 4 . 28%. Jan
10% 9% Jun 28 13% Jan 25 5% Mar
\ © 91% Feb 26 108 Jan 25
17% July 23 30% Jan 28’
52 " July24° 787 Jan 28
57% Feb 26 78 May 31

9915 July 23
22Ys Jan ' 4

42y,
78
#1084 10
4 66Y
106% 100048
35% - +34% 359
10% 0% 100
8% 8% 8%
451
20%
34%
108% 109%

184> 19
55% 57%

45Y2
20%
35V
*108% 111%

Ya
*108%
18% 18% 18%
56 55% 56

Grumman Afreraft Corp.
Guuntanamo Sugar comm
+ - $5°conv preferred
Gulf Mobile & Ohio RR_......No par
"85 preterred._-....--_._-.No par
Gult Oil Corp. —

19%
55

2Y

2% 4,700 49% Jan 617 Deg

Range for Previous
Year 1945
Highest

Lowest
& per share  § per share

LOW AND HIGH BALE PRICES
Tuesday Wed
July 31

July 30
8 per share 8 per share

Baturday
July 27
8 per share

Monday
July 29

8 per share

Friday
Aug. 2

8 per share

Sales for
the Week
Sharea

Bange Since January 1
wes! Highest

8 per share . § per share

STOCKS
T NEW YORK STOCK
Aug. 1 EXCHANGE

8 per share Par

H

*37% K Water. 28
- Bnll Printing co_.___-__-_--_m
22Y New
*21%, Hamilton Watch Co, ~=NC par
114 ‘111 112 112 4% conv. preferred....... 100
107 " ‘Hanna (M A) Co $4.25 pfd..No par
30 3 ; Harbison-Walk Refrac......No par
"167 - __ e ¥167 6% preferred.._. ———ea100
49 49 Hart, Schaffner & Marx. ...
*11% 12 Hat Corp of Amer class A_._
*100 102 4% % preferred (modlﬁed)-__loo,
16 16 ‘Hayes. I {es_Inc.. i
LAlVe  11% Hayes Mfg Corp......_...._--__.J
175% 178 Hazel-Atlas Glass Co.

Jan 39 Jun
43% Nov

35% Feb 1
28% Feb 26
22Y2 Aug 2
20%2 July 23
111  Mar 14
105% Jan 16
23 M

*36%2 38 *36'2 38 *36% 38
42 45 *44 45 45 45

2% 22

40% May 13 33
" 20% Jan
15% Jan

103%2 ‘Aug

STOCK
EXCHANGE
CLOSED
105 Dec

18% Jan
152 . Oct

111 Mar 14

34% May 28

167 July 16

60%2 May 29 - * %30 - Apr

16% Jan 16 7% Jan

- 106% Jan 24 98 = Oct
20% Apr 22
157% Jan 28

15%
11 1
179% 180

40% *40Y, 41,
108%  #108%
821 282V,
192 189 192
29% o 28%

13% Apr - 2
10% July 23
121 Jan 2 186 July1l

32 Mar13 51 May23 20% Jan
103% Jan 4 - 109% Mar 26 100% Oct
82 Apr 26 90 Jan 2 1% Apr
184 Jan 15  191% Apr 10 - . 170 Jan
27% July25., 387%Jan 9 22% Jan
57Y2 July'31" 72% Apr 17 -
130 Jan-28° 139  Apr 3 -
82  Mar. 5 106 - May 2
135 .Jan 2. 146%Jan 21 .
. 25% Feb 26 39% May 13
32% Feb 26 : x43 © May 31
29% Feb 26 . 41’2 Apr 6

32 July24  37%Jun 4
24Yi Mar' 9 . 40 May23
27% Apr 16 34% May 10
417 Aug 1
19% July 23
55 . July 24
27Y%; Jan 3
106%s May. 1
83 Mar 7
19% Jan ' 3
43% July 24

108 -Mar

40%2
108%

7% mon-cum preferred--
Hercu!es Mutors...,_._.‘_
Y60 . - Hercules Power ...
1341, " B5%. preferred ...
98 «Hershey: Chocolate.........._No par-
142% $4 conv vreferred._......No yur
30 : . Hewitt-Robins Inc ¢
39 * Hinde & Dauch Pa’pbr Oo.._.-.._.ln_
32% Hires Co. (C E) Th

Holland Furnace  (Del) new.
Hollander. & Sons. {A)..... a
Holly S8ugar COrp..cceecmnw.NO par
~Homestake Mining.....
* Houdaille-Hershey com
$2.25 preferred ...
Household Finance: ¢o;
©3%% preferred ___ i
600 Houston Light & Power 00...No par
Houston Oil of 'Texas V.t C..ow..25.
Howard: Stores- Corp.c ccooaa.x, 1
+HOWe 80UNG €0 v i )
% Hudson & .Manhattan .. .2 M :
preferred 100..
. Bud Bay Min & Sm:Ltd-_....No par--
. Hudson Motor Car—........No nar; . . 24% July 23
Hunt Foods Inc____________$6.66% 36% July 23
Hupp. Motor Car Corp—ee o1 8 May 6

32% Dec

e

¢ 23%.Jan
17 Jan 26% Nov
17% Jan
. 42 Jan
. 16% Jan
55% Oct
35% Jun 26 25 . Aug.
111% Jun 20 102 ' Sep
95 "~ Apr-24-.  66% Jan
30 Apr-9 12% Jan
47 July 19 il T EE L
60% Feb. 5 : 34% Jan
12%:Jan 25 ;- 2 . Jam
25 .Jan 17 .10 Jan
45%2 May 17.. . 26% Aug
34% Mar 25 ;' ©14Y Jan-:
49Y; Jun - 3 s L
3% Jam -

40
8%
page 703;

10% Jun 24

" For footnotes see

7
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' THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, August 5, 194d

NEW YORK STOCK RECORD

i.turdty
July 27
8 per share

39
35Y2
64

108
39%

52
55

sitnrday
July 2%
§ per share

12%
33%
94%,

94
2047
*48

64

57%

41

331

#160
65
52

110

2V

Mondiy
July 29
" § per share

10'7 Ya

11b %
139%
126Y
124
61
114
170
477

06
30%

Monday
July 29

8 per share

165

-65%

53
110

LOW AND HIGH SALE PBICEB

Tuesday
July 30

8 per share

61
*23%
981

40%
10832

39%

3

537
55

LOW AND HIGH Sﬁl}E PRICES

39%
36%
65

99%
30
10%

Tuesday
July 30

8 per share

Ve

52%

*47Y%
e
*66

13%

462

11%
4

*40

28
*10%
55%
‘28 :'/B
34
58%
12%
33%
94%
94,
*203%

*48

#160
65’/.1
52Y

1Y
531

401
165

66
52Y

*109%2 110%

Wednesday
July 31,

's per share

39

35%a -

*62

*97
30
10%

*55%

39

36%
86 ..

‘Thursday
Aug. 1

"8 per share

38%

*63
MG
L3 3
10%

32

15
A9%
141%,
‘172 Yo

20
8%
51%,
*105Ys

*105%

20%
121

*66%a

17
106%
53Ya
114%
138
#124
122%
602
111
*146

48%
*105%
- 29%

31%,
121
31%

36Ys

39
36%2
66

994,
309,
103
:1;2
_15Y
50
142
185
41%
3%
51
106

108
21
121

17%
106%

53Ya
114%,
139

127
123%

-60%2

111
170

49
106%2
30

313,

“62Y2,
46 ¢

21%
30
213%

1084
40
4

57
55%

Th

1084
40Y,
4%

57
557

July 31 -

§ per share'

TYa
53V,
47%
87
662
13%

40,
165

674
527

52
*109% 11012

Aug. 1
& per share

TV

Ya .
‘109%

1%

40%
165

67

53%
110%

¢ Friday
Aug. 2

8 per share

. 39
36%
g3

992
*30

10%

32

29
367
65°
99%2
30%

17%
106%
*53 Y

*113%
138
127
122%;

#*59%
111%

*155

488

*105%

29%

*31%
*121

31Y%;

62

45%

21%
*30
*21Y,

57%

*63

8 per share

TVa
55%
49%2
85
672
13%
45>

%
55

204Ya

50
67
59%

42

34%
119V

30%

40%
165 -
67
53%
110%

‘Sales lol'
the Week

Shares

1,100
7,800

1,400

Bales for
the Week

Shares

9,400
1,600
1,300

100

200
8.500
1.800
1,500
5,400
1,100
900

200
2.200
1.600

70

1,200

STOCK
NEW YORK STOCK
EXCHANGE

Par

1daho POWer €0 mw e mnnasdl :

1uinots ‘Central RR ‘COwrememn-=100
¢ 8% preferred series A--wo...100
Leased 1ines 4% —w-uw-. 1
RR Stk ctfs series A.

5

Indianapolis: Power. & Lt..._No par
Industria Electrica De Mex, 8 Acee. -
Industrinl Rayon 3 1
4 e i e G DOP
- 6% preferred...-._......__.-_mo,
Inlund Steel Co'new.._.....Nopar-

Cons Copper..... 20
Insurnnshnres Ctt8. InC.cio 221"

. Interchemical i Corpi._i—...No par:
4, % preferred..

‘Intercont’l Rubber.

Interlake Iron....

International Harvester..

Preferred it
;Int Hydro-Elec Syu class A..,...-.23
International Min & Chem..

Preferred called (5%) -
$4 preferred

Range Since January 1

Lowest
& per share

29
9% July 23
26 Vs Feb 25

14% July 29 .

' 43Yy Mi
1297 Mar 22 -
©'168% Mar 22 -

39 July24
17% Jan . 2
*M% Jun 21

. 45% Mar 14

106 = July 31
7% July 23
13%Jsn "3
195 .Jan 30
‘- 86% Mar 15
190%2 Jan - §
“10 .Mar13
29% Apr 2
95% Jan 30
7 July 24
35 July 24

103 July 24
19% Mar 4

0 ~ 106'% Jan 21

International Silver
7% preferred
Intern’l Telep & Teleg....
Foreign share ctfs..
Interstate Dept Stores......No par
Intertype Corpommmmmemmema-NG pa7
Island Creek coal._-....,.......-_-l
86 preferred

Jacobs (F L) co I—————— |
Jersey Cent Pw & Lt 4% pfd...100
Jewel Tea Co lnn__.___.mz par
4% % preferred.......
Johns Manville Corp.
3% % preferred ...
Preferred called

4% 2nd preferred ser A......100
Joliet & Chicago RR stamped..100
Jones & Laughlin Steel.......No par

5% pref series Aeeemeeeeem--100
Joy Mig Co. 1

Kalamazoo Btove & Furl.......10
Kan City P & L pf ser B...._No par
Kansas City Southern.... No par
4% mnon-cum preferred.
Kaufman Dept Stores...
Kayser (Julius) & Co....
Kelsey Hayes Wh'l conv cl
Class B,

-No par

Copper.
Keystone Steel & Wire Co.._No par
Kimberly-Clark Corp.ecoe...NO par
1

4% % preferred--___
Kresge (8 8) COeuer oo
Kresge Dept Stores Inc new.
Kress (8 H) & COmmevmnueunNU pur
Kroger Co (The) No par

S8TOCKS
NEW YORK STOCK
EXCHANGE

L

Laclede Gas Light Co....-__N_.__l

Par

Lane Bryant
43% % Preferred —..
& Tir

Lehigh Portland Cement.......-23
Lehigh Valley RRu o me oo et
Lehigh  Valley Coal.wcmew-.-No por
Non-cum: preferred 50
$3 um 1st pid
50¢ non-cum 2nd pid
Lehman Corp (The) cuwwmmmm—
Lehn & Fink Prod COIP.e—mwmnewed
. Lerner Stores Corp.-. No par
- Libvey ‘Owens Ford Glass...No par
Libby McNelll & Libby o cimameemsT
Life SaVers Corp NeWacaowammma——d
. Liggett & Myers Tobacco..._._..-za
Beries B
Preferred’ ...__.._--_......_......100

Lily Tulip Cup COrpococem..NO par

'Lima Locomotive WKS.cu.-.NO par
Link Belt Co.--. -No: par
Lion o1l Refining C0.ieecwan-NO par
“Liguid Carbonic COIDecemew.NO par
3% % Preferred = ..-..--...._..100
Lockheed AIrcraft COIpPav o
Loews INC me- .__._._Na yar
Lone Star Oement corp._......No par
Long Bell Lumber A—......No paf
Lorillard (P) COcommmmmmmpmmmmes10
1%  preferred..-. —— 1
Touisville Gas & El A._..._No par
Loulsville & Nashville__.weenn-u50
Lowenstein (M) & Sons Inc 1
41, % cum pfd series A_.....100
Lukens 8teel COmummrwmmmmmmms 10

M

MacAndrews & Forbef—.... 10
6% preferred_ 100
Mack Trucks INC_..eiw----NO par
Macy (R H) Co InCuc—.. No par
4Y, % pfd series Ao .vecer—ua- 100

55% Jan 2
43% Jan 3
48% July 24
38%; July 30
19% July 23
20 July 23
34 July 23
23% Mar 13
40 Mar 6
148 Jan 3

15%. July 23
106% July 31

46% Jan " 3
108% Apr 15
134  July 24
121% July 24
118% July 24

53 . Mar

5
109 May28

140 Mar 20
40 Mar13
100%Jan 8
24% Mar 14

28% Feb 26 ~

117% May 21
24% Mar 13
54 Apr 15
35 Feb 27
19% July 29
28 May 6
20% July 23
48 Jan 3
32% Jan 3
58%2 Mar 13
15% Feb 26
867 Feb 26
347 Feb 26

107 July 2
33%Jan 7

1% July 25
44 Jan 3
44% Jan 3

Highest
$ per share

44% Apr 23 |

45% Jan 15

. 85 Jan 14 .

99Y2 Apr 16
37% Jan 9
16% Jan 28

22Ya Feh 6

11% May 3

‘59 .May 28
112~ May 23
13% Feb 16

102 Jun 13
202 .Apr 11
15% Apr 22
" 45 Jun 3
100 July 26
11% Feb 5
427 Feb 5
148 Feb 6
53% Apr 16
132% Apr 16

163 Jun 28

24Y; Jan 17
108  July 16
59% May 29
114Y, July 31

34 Apr 22

36 May 31
122% Jan 3
40% Jun 11
67 Jun 10
50% May 1
26Y%s Feb 4
34%; Jan 29
30 Jan, 9
60% Apr 30
55 May 27
70 Apr 18
29 Jun 3
99% Jun 7
46 Jun 3
110%2 Jan 8
45, May 3

7Y% July 31
62Y2 May 17
65% May 22

Range Since January 1

Lowest
8 per share

6% Jan 2
43% Jan 17
37 Jan 4

61% Jan 5 -

64 July 24
13  July 24
39% Jan 3
10%s July 25

4 Julyll

49% Jan " 3 |

26 .July24
10 July24
49Y, Feb 20
26% Jan 9
30Y; Feb 26
58 July 24
11% Jan 3
30 Jun 19
86 . Mar13
86% Mar 15
194% Jan 4

47 Jan 3
63 July 26
57 .July 26
27% Feb 26
321 Apr 20
115% Apr 24
27% July 12
32% July 24
64 Jan '3
25 . Feb 25
247 July 24
186 Feb 27
28 Jan. 3
817% Mar.13
32% Jun 21
104% May 9
17% Jan '3

36 Feh 27
154% Jan ° 5
63% July 23
- 44, Feb 20
1087% Jan 18

Highest
§ per share

9% Jan 24
68 May 29
62 Apr 22

102% Apr 22
Apr

171/4 Jan 28

65% May 23

17Y4-Jan 28

57 Jan 15
64 - Apr 2

387 May 16

15¥s Apr 15

65% Jun "14
33 May13
441, May 14
74Y, Jan 28
16%s Apr 15
37% Jan 21

102 May 23
103% Jan 24
210% Mar 29

65% Apr 11
88 Jan

66 Feb 13
43% July 1

- 43% Jan 29

119%2 Aug 2
45Y5 Jan 14
41 . Apr 11
94 May 3l
35  Jun- 10
31% Jan 18
195%2 Jan 30
32%g Jan. 17
72Y Feb 6
43% May 7
108 July 9
30% Jan 14

428 May 31

“111% Apr 12

Kange for Yrevivus.

Year 1945

Lowest

$ per share

. 29% Jafi

197% Jan
.47% Jdan
72Y% Jan
18% Jan

19% Jan

- ——

104% Jan
165 :Feb

87 Mar

74% Mar
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan

19% Nov
34% Jan
109% Aug
101  Jan
118% Aug
31 Jan
109 Eep
90 Jan
27% Jnn
9

19% Jln

20 Jan
117 Jan
13 Jan
34 Jan
18% Jan
22% Jan
18% Jan
35% Jan
227 Mar
38% Jan

8% Jan
72% May
28 Aug
107 Aug
26 Mar
35% July
37 Jdan

Highlst

8 per share

40% ' Dec
44 Dec
Dec
Dec
Jun
Dec

Dec
Jun
Dec
Dec
Nov
Oct
Dec
Dec
Dec
Dec
Nov
s Dec
Nov
Dec
Dec
Dec
Dec
Dec

Dec
Dec
Dec

Dee
Dee
s Dec
Oct
Dec

145 Nov
137% Dec
61 Nov
116 Dec
140 Dec
46% Nov
105 Dec
30% May

19

96% Dec
40% Deo
112 Mar
35% Nov
%49%, Nov
50% Oct

Range for Previous
Year 194

Lowest

8 per share

4% Apr
31% Jan
24% Sep
54Y% Oct
47 Jan
12 Jan
294 Jan
6% Jan
2¥s Mar
35% Jan

367 Jan
20% Jan
17% Jan
51% Jan

1% Jan
33 Dec
78 Jan
78 Jan
181 Jan

32 Mar
47% Jan
417 Jan
19% Jan
20% Jan
19, Jan
25% Aug
50 Jan
151, Jan
187% Jan
166 . Jan
23% Jan
62 Mar

13% Aug

28%
147
41%

31%
106%

Highest

8 per share

7% Dec
48% Dec
Dec
Dec
Oct
Dec
Dee
Jun
Dec
Dec

Dec
Nov
Dec
Nov
Dec

Oct

38 Dec
155 May
72 Dec
52 . Dec
110% Nov

For footnotes: see page 703.
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NEW YORK STOCK RECORD

LOW AND HIGH SBALE PRICES S8TOCKS " . ; b Range for Previcus
Saturday Monday Tuesday Wednesday. Thursday Friday Sales for NEW YORK s'rocx Range Since January 1 Year 1948 v
July 27 July 29 July 30 July 81 Aug. 1 Aug. 2 the Week XCHANGE : Lowest . Highes$ Lowest Highes$

& per share & pér share 8 per :hara $ per share 8 ver share 8pefshare | Shares.' 3 : Par 8 per share ' & per share . § per share .8 per share
154, 15% 16 *16 16% P | 16 17 600 Madison Bquare Garden new-No par 15% July 26 19% July 11 il el
STOCK 3 23% 23% 23"2 23% 2 23 23‘/1 23% 2,600 ‘Copper__. 10 . - x22% Feb 25 ' 30% May 28 17 Mar 25% DOB
EXCHANGE - 545 #520 545 520 545 545 545 wer Mahoning. Coal RR COrmmmiuanad0 520 < Jun 10 3 y Jun
+ CLOSED 13 3% . 13% g 13% ; Manatl BUEAr C0ivmemwiimmmemaead © 12% Feb 26 : 7% May
: 21% 21% Mundel Bros....-._.-..__.-..-No par 19% Mar 18 - 14 Jan
39 3 ; h Shirt = "+ 36V Fen 26 24 Jan
Mancmbo ol Explornuon__-._-.‘l 5% Aug' 1
Marine Midland  Corp_i.... 8- 9 " July 23°
. “Market 8t Ry 6% prior: p!d..._loo ©-14%2 May 18 20% Jan 23
Marshall Field & Co_._..._..Nopar ' ' 39 Feb 25 57%s Apr 24
4% % preferred i_...__3 __:100 " 109% Aug' 2
- Mariin (Glenn‘ L) COmvmvemon il 37 July 25
uqrtin—?arry Qo:'n...“._..n'o par < o 20. Jan:.2
:pﬂ‘ 52 Feb!26
. Mast Elec ﬂn . 34‘ Feb:26 48%, May 28
Mathieson Alkali: Wkl..‘._h..-No pl' . 28% Feb:26 . 38% May 29
1% preferredeociocciio . u100 ©105  Jan:.8 ' 203% May 20
May Department. Stores.... . ...5. 50% Feb 26 70. - -May 10
$3.75 preferred ... _Nopar — 108% May 29 1121 May 13

< Maytag COmeimmn. " par -13% Feb: 26 17 - Jun
83 preferred. oo No:.par 48 Feb: 26 ' 55  May 31
86 1s6 numpreterred.;--a.ﬂo d6r° 111 Jun 18118 Mar 67 1110  Aug

McOall Corp..... . 50 Jan 4 Apr 23 27% Jan
McCrory Stores: Oorp....._.- 28 Jan: 2 May 27 19% Jan
3% % conv, preferred.... -10 T 109% Jan 14 “Apr 9 e
MEGraw ‘Elec O0.colvmicuimm cmiund 33% Max 1 46% May 29 - 30% Jan
McGraw-Hill Pub Co-_—ccau.NO par: 319 Mar22 . 481 Apr 22° © 19% Jan.
MeIntyre Porcupine Minefuwuawis.8 5 .89 +Jan 10 53 1 Jan
McKesson & RObbing INCie..ws.18 ‘56% Jun ;3 ' 24 . Apr
$4- preferred 'oevoee.NO par . 104% Jun 11 © 108% Mar 21 104 Sep = 109% Nov
McLeuan. 8t0res 00cwimmcanmenserd | 23% Jan 3 35% Apr. 4 13% Jan 27 Dec
McQuny-Nox‘rls Mig: COimvienr10 : 36 Jun 10 - 17% Jan 30% Dec
- Mead: COrP o s mmmemmnnnNO . pOF 30% Apr 22:°  12% Mar 25 ° Dec .
Melville 8hoe' COIPammm ] 43 P 59% Jun 28 35 Jan 47% Deo
Mengel Co' (The) ... 1 22 Marl4 = 35%Jun 10 = 14% Mar 29% Nov
) 5% conv 1st preferred.._..._ 50 70 Feb 26 105% Jun 10 54% dJan -+ 87% Nov
30% » Mercantile Stores Co Ltd No par 28% July 23 32% July 9

“41% Merch & Min Trans C0.....No par 38 Jan 2 B52%Apr 2 - 33% Mar 45% May
6372 Ya Yo 67 [3 . Merck & C0 INCummecmcmcaceeo.! 1 59 Jun 21 77 »May 15 Y e —
*109%; $3.50 ‘cum pfd__ ........ No par “106% Jun 12 . 110% July 19 i) dual i
54 Mesta Machi 51%5 Feb ' 26 6l%Jun '3 - 37 . Jan 56 Dec
“109% o 1 111 Metropolitan Edison 3.90% p!d_..loo "108%4 May 10, 113% Apr 18 . 106% May
14Y, + Miami Copper. 12% Jan. 3 18% Feh 16
40 L Mid-Continent Petroleum._--_._lo + .+ 31% Feb 28 - 45% May 15
47 Midland Steel Products.....No par 622 Jan 9
“164 1 166 8% cum 1st preferred.......-100 ] 173 ~ July 1
56% Minneapolls & 8t Louis Ry..Nopar ° .
16% Minn Bt P & SS'M A vic....No par July 24 k
* . Minn-Honeywell' Regulator 3 = 51% Feb 25 ¢ 68Ya Ock )
3.20% conv pfd series A_.._. 117  July 22 3
40% Apr 30 i e
11% Jan 3 13% Deo
$6.50 preferredocea—ueo—.No par 117 . July 1l - ; 124 ' Dec
Mission COrPom e S—— 29% Mar13 44 May 31 22% Jan 37 - Deec

Mo-Ean-Texas RR.«vcncn..NO par ~ 10 . July 23 17%Jan 24 . " 5% Jan 16% Jun
7% preferred serles A__......100 34 July23 : 16%a Jan 49% Jun
Mohawk Carpet Mills________....20 x45 Feb 27 D 36 ~Jan 52Y Dec
Mojud Hosiery Co Inc'new.....1.25 ~ 21% July 9 g SRR e
Monarch Mach' T00l..ee..._No par 32% Jan. 2. 25% Jan 36 Dee
Monsanto Chemical  Co new " 52Y% July 29 -+ 656% July 31 i ] ——
$3.25 preferred series A..No'par 126 July25 135% Jun 17 e iy e
Montgomery Ward & co--_.Na par ' 71 July26 - 104'/. May 29 " 47% Jan %6 Deo
Rights 5% July 29 s e — e
Moore-McCormack Lines Inc.......10 22 Jan 3 fso% Apr 3 21 . Dec 24% Dec
$2.50" cum pfdoce oot 50 053 Jun 21 :62 Jan 20 - 53% Dec
Morrell (John) & Co_.__.___No par [ 471% Mar 4 - .56 Jan 15 41 Mar
Motor Products Corp_......No par 25% Feb 26 34Y% Jan 16 21% Jan
Motor Wheel  COIpPc i cm. 8 283% Feb 26 36 May 31 23Y% Mar.
Mueller Brass 0. ae cumuimmm el 44 Jan 25 . 66% May 29 31% Jan
Ya Mulling Mfg Co 1888 Bucmem cmmeed 6 22%4Jun 13 9% «Jan
*106% — $7 premrred.................ﬂn par . 109%2 Feb . 6 97% Mar 109% Nov
213, 21% 22 Munsingwear Inc . 20 July23  27% Apr 24
40 41Y, * Murphy Co (G C) com 36% Mar2l . 49 May 8 .. cua PR
109% 109%a 530 4% % -preferred..... 1 108% Jun 27. 114%Jan. 2 - 109% Jun 115 ' Jan.
16% 16% Murray Corp: of Americcc.....1¢:. . 15%2 July 28~ 22 :Jan 20. : .13 ' :Jan 21% Dec
R % 47Y, *46Y% 4% preferred cociceceimeae.50 . 47% Aug 1 55% Feb 15 | . 48% Nov 52 " Dec
64% 67 *63 Myers \F &) & Browwcso..No:par . 60%May 7 70 -Jun 11 - $3. Jan: 66% Nov

ver. — — —

LOW AND HIGH.SALE PRICES . STOCKS ' Range for Prevlou
Baturday ; Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK- ° Range Since January 1 - . . Year 1948-
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week EXCHANGE . Lowest Highest - Lowest mllul
8 per share . & per share & per share $ per share $ per share 4§ per share - Shares . ) 8 per share & per share 5 $ per share  § per share

N

20% 20% 20% 20% 20%. 21% 21 21y 21 21% 15,400 Nash-Kel 19% July 23 25% Jan 15 15% Jan 25% Deo
*38% 391 % 39Y TUUe38Y 39Y, *38% 39, Yy —__  Nashville Chatt & ae. Loum--..loo 39 July26 ' 52%Jan 16 '35% Jan-' 56 ' Nov
38% 38% 38% 38% 38% National Acme Co. 1 32%Jan 3 - 413% May 31 +1.317% Dec
27 28 28 2% 28Y% 23  July23  347%Jan 2 41%, Dec
16% 16% 16% 16% 16% 16% July 26 207 May 28 g 19% Nov
20% 201 21% 21% 22 2 National Aviation COrPeee—m--.B 19% July 23 - 283% Jan 29 - - 13% Jan - . 32% Dec
28 21 28 28 National Battery CO e 4 26 Feb 26 34% Apr 17 . o — —
34% 34Y, 35 34 National Biscuit 00— .- 0  30%Feb 26 37% May 1 23% Mar _ x34% Dec
09 *202 210 2202 100 7% preferred.ioacamens—-—-100 193, Feb 20 205% Apr 3  181% Oct 195  Dec
30 *28Y% 30% Nat Bond & Share Corp....No par 27 Feb 20 32% Apr 16 20%2 Jan 30 . Dec

16% 16% 17% J National Can COrp..... 16% July 24 21% Feb 5 13% Jan 20% Dec
41% 41% A 41 Nat Cash Registerv.oea—--No pat 45Y; Jan 29 81% Apr 41% Nov
21 21 % Nat City Lines Inc._. 22%, Aug 2 20 S A o
324, 321 National Container. R 32:/‘ Eec
193 20 National Cylinder Gas CO—— 17% Jan 4 19% N“
39 38% 2 Nat Dairy Product8.........No yur 34% Jan 2 45%a Apr 22 - 24% Jan 38 ov
30% 29% 29% * National Dept: Stores. new.... 26 July23 34%Jun’l4 . . _.__ e
87% 88 = = == - Nat Distillers Products..c...No par 9 " 96 «July 1l 35% Jan 76 - Dec
—— — . e P 30% : New No par 31% Aug : 1 by - i g P
*350%2 53 52% “51% 200 Nat Enam & Stamoing......No par - 67% Jan 29 37 . Jan 54% g"
27 27% 277% 3 National Gypsum €O wcvmcvammand 24%Jan 3  33%Jun 4 13 Jan 26% Deo
#1051 105 *104% $4.50 conv 103% May 21 108% Jan 24 x101% Aug 108  Jun
35 ; ! 36 ; . 32%Jan 3. 40% Apr 17 . 24 .Jan 31% geo
203 *204 ; 0 2204 * % prererred AL e 1954, Jan. 12 207 -July29 177 Sep 199% N=°
*169 A 2168 % 6%: pteren‘ed h - PN 165 Jan -8 173 Apr 10 152 Sep 167 ov

30% ; Natlonal Linen Service Corp.—...l  92% Feb 13 34 May16 !6% Jan 2g ggx
33% 34 34 Nat Mall & St’l Oast O0....No par . 30% Mar1é - 41% Feb. 4 3 25 mae
*56 57 Natlonal, Ol Products Co—....... 51% Feb 26  72% May 17 33 . 24:/ Déa
10% * National Power & Lt aiin--No par 9% Mar 14 . - 12% Jan 24 : /4
941, 95 4 ; " < ‘National Steel COTPsuun o .....25 80%y Feb 26 101% July. 1
30%s 32 Natlonal Sugar Ref Co.......No par 29% July 26 . 38 Apr 26
A9Y% -19% National Supply (The) Pa.....-.10 : 18% July 23 25 Jan 18
25Y . Ml Va 5% . y - .$2 cony preferred. . - yoecwnid 2494 July 25 82 «Jan 29
#1041 : 1 f rox, ‘42 % preferred s vn-.100 101% Jan 24 106% Mar 2 7
*33%a ; 25 National Tea ©0..__... moeeca10 26 Jan 18 42% May.10 - 10% Jan
20% Nat Vulcanized Fibre Co...-__...1 - 16% Marls  24%May2l o -
*12% : 400 -Natomas.Co. No.par . 12% Mav 8 15 1Feb 2 10% Jan
24% ¥ . Neh1 Corp______ -No'par . 24 July24 . 32% Jan.30
Neisner Bros Ine ... l : 79 - May 22
4%.% conv serial preferred..1 108%Apr. 6
L Newberry' Co (J J) common:No par 3 43Y; May 24
*109 ; 10 3%% preferred . c._.... 100 110%; May 27
#109%,. 112 12 o New Jersey Fr-& (I;t Co 4% ptd.lgg ; 10% May 28 151&% g;? go 497 Dog
- L 3 FISSORREEECE e
301t ﬁ:&'ﬁl’é" R 1 29  Feb 26 45y gun 21; 18% Jan 88% Dec
4%, referred. ... 100 . 104 Apr 9  109% Jun i i e
mw&ﬁ'z 'fqewa Ship & Dry Dock_..1 24% Jan 4 34%Apr x16% Aug ‘g’gz; ‘D):g
0" . New York Alr Brake........No par 53 . July 23 . 69%2Jan 18 45_’ Mar 353 Do
New York Central._._......No par. 22 July23 . '35%Jan .16 217% Jan By
53 ¥ *52 54 N Y Chic¢ & 8t. Louis Co. 100 44, Mar13 61% May 29 gg% Agan 18 4 Jg ;
125% 125% 125 125% 125, 125% 125% 126% 6% preferred series A__..____100 120 Feb 20 135 Jun 10 ' 1 an ;

For footnotes see puage 703,

itized.for FRASER
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" “Monday, Aligust 5, 1946

NEW 'YORK STOCK RECORD

. Monday
July 29
$ per share
28% 28% °
*30 31
*66: 713
275 285
*109%.110%
18% 19

*43%

264

125
31%

Baturday
July 27
8 per share

' BTOCK
. EXCHANGE
CLOSED

4%
256
125%

. Baturday
‘July 27
8 per share

Monday-
July 29
- § per share .
14% 147
‘8TOCK 75 1%
. EXCHANGE " 40%
CLOSED 4

41
7 T4
112% 112%
“28% 29V,
*31%. 32
117%-117%
14Y%

31%
45 Ya

‘11"1/’

*105 -

*32%

99

43

21%
53
63%

54
*102%
37% 37%

LOW AND HIGH BALE PB]OEB

Tuesday
July 81

July 30 ;
§ per share & per share
‘#2812 29V,

28% ' 28%
39 #3139

*30
70 73 *70 71
#2175 285 *275: . 285
*109%2 110’/& #109% 110%
18% 18Y; 187

45 “43%
262 260
125, *126
320h 32%
12% 12%
U . *114%
2774 267 27
1109, 110% -
394, 39%,
49 *49
16% 16
2012 20%

*110% *110%
27

21%

15% 1
*22%
A
36%

43
*62Y5
41

155
178%
C 7%
#9271,
8%

‘l’f‘/a

126Y2

<1052

35
199

108
117% 11% 1

LOW AND HIGH %#Ll PRICES

Aug. 1
& per share

*28%
#31
70
.285

*109%
18

*45
260

126

33
13
#114%
27
111Y%

42
49%
16

y Fridny
Aug. 2

8 per share

29V, 20% 20%

39 #3139
70 70 70

310 320 .

110

18%

19

49% .50
*109% 110

9% 9% °

81%
115

36% .
8%
5% |

46%

324 |

18%,
17%

78
51%
39

11% .

267%
40

Tuesday
July 31 -

July 30
B perghare 8 per share
14% 15

14% 15
74 6 5
40% 41 41%
=3 74 4
*112% 113% 113Y%,
28% 29V, 29,
31% 31% 31,
*117% 119 19
14% 14% 15
30% 31 32V
46 47% 48%
*110% 111
*105 1064
34
129

&
Ang. 1

" 8 per share

14%
14Ya
41%
74
113%
287
31Ya
118

15%
32V,
48

8 ver share
15 18- 15
4% 4% 115%
41%s 41%
T4Y2

111 111
105%

“30%
#125%

X67%2

'29

- %33
1081
®135

100
23%
“23%

. 12Y% 2y
101

1% ¢

P 149007

Bales for
the Week
Shares
600

400
80

10
2,200

200
1,040
200
11,700
8,300
9,900
90
3,600
220 .
900
1,300

19,100
200
1.900

1,000
10

70
2,300
400

- 37,000 °

27,700
200 °
© 4400
140
© 7,000,
100
127,800
.00
4,100 °

+ 2,600°
1,900

300
6.800 °
3,700 .

500 °

900’

100

10
11,600

. 31,600
200°
100

1 .200°

il 1007

500 -

- 1,700

Bales for

the Week

....8hares
2,200
5,200
6.300

870
60
21.400°
600
60
4,800
3.500
17.200°
200
30
200°
20
10,500

800

2,400
30
2,100
600

5.500
4100
2,000
410
20
100
1,900
5,700
2,600
1,300
4,600
500

4.900
3,200

500
1,700

" Pere Marquette Ry Co.

STOCKS
NEW YORK STOCK
EXCHANGE

Par
N Y City Omnibus Corp_-..-No par
New York Dock. —emmeeNO DAL
$5 non-cum preferred.....No par

N Y & Harlem RR Co...
N Y Power & Light 3. 90% pfd--100
N Y Shipbldg Corp part stKeweew.l

Noblitt-Sparks Industries...eeeaw-8
Norfolk & Western Ry..... ~100

Adjust 4% non-cum pfd----_.loo
North American €0 e cmmmmmwal0
North ‘American Aviation.........1
Northern Central Ry Co.__iu...-50
Northern Pacific Ry_...._.....100
Northern States Pow $5 pfd_No par
Northwest  Airlines w...-...No par
Northwestern  Telegraph _....___.50
Norwalk Tire & Rubber......No par
Norwich Pharmacal Oo. 2.80

o

Ohlo Edison Co 4.40% pfd.....100
[o) T o1 o SEESma——— (| 30 T ] ]
‘Oklahoma Gas & Eleo 4% pfd.._20
Oliver COrp. wwciininiiuaa==NO par

4% % convertible preferred...100
Omnibus Corp (The) . ccaneen-8

8% conv preferred A.nicun.--100
Oppenheim Collins 1
Otis Elevator—.....

; 100
Outhoard Marine & MIg. .ww2.50
Qutlet Co--. S— (]} 4
Owens-Illinois  Glass. Co......12.50

P

Pacifie Amer Fisheries Inc.
Pacific Coast. COmmv.

. 1st: preferred’ non-cum.

2nd preferred non-sum...No par
Pacific Gas & Electric... 23.
Pacific Lighting Corp. ~-No par
Pacific Mills

P
Pacitic. Tin Congol'd Oorp...

‘- Pacific. Western Oil Oorp_....._..ln
P d M ;

otor C —
Pan American Alrwa.yl COrPeun-2¥s
Pan-Amer Petrol & Transp.-.....
. Panhandle East Pipe TLine...No par.
4% . preferred ... 100
- Panhandle Prod. &
Paraifine Cos l‘.ne.__-...-._.No par
-4%. conv preferred.....—acu.-100
Paramount Pictures Inc new-_.
Park & Tiford. In¢. e puwe- 1
Park Utah Coneolidated- Mlne:_-_l
Parke. Davis' & CO-meum-.

R
Penn Coal & Coke. Corp.._...-...lg :

Penn-Dixie Cement Co
‘Penn Glass Sand Corp..e..-NO par

5% p: 100
‘Penn Power & Light Co...-No par
Pennsylvania  RR..cocececememe00
Pennsylvania Sait Mg COucumusall
_Peoples Drug Btores INC..eawmmen-8’
Peoples G L & Coke (Chi¢)....-100

. Peoria & Eastern RY COniucw--100 '

‘ Pepsi-Cola Co ...-._....._33:508 i
6% prtor preren'eﬁ_.........__ 100 -
5% -preferred 100
Pet MilK CO v = NO pa?".
4% % 2nd preferred....eeem--100
- Petroleum Corp of AmeriCho....8

BTOCKS
NEW YORK STOCK -
EXCHANGE
Par

Pfelffer Brewing CO-—-eew=.NO par
Pfizer (Chas) & CO INComeccmmennl
Phelps-Dodge’ COrPu—meoicacns2y’
Philadelphia Co 6% pre!erred_..-so e
'$6. preferred. ~.No: par
Phua Electric' Co, ¢com.....-No par
§1 preference COmM.--....—No par
4.4% preferred ._.....oem]00
Phila & Read Coal & Iron ...l
Philco Corp minad
Phillp Morris 8 CO 180 eonareaB
4% preferred _i.icc-cmecaes-100
3.60% series preferred. 100
Phillips Jones COrp_iceee-.No par:’
1% preferred.; commmmmmmmmmeml
Phlmps Petroleum ..coeam=-N0 par
Phoenix -Hoslery.

Pillsbury Mills Inc...
$4 preferred ___..cca----NO par
Pitts C C & 8t Louis RR. 100
Pitts Coke & Chemical Co.-No-par
$5 eony pre!erred__.._ ..No par
Pltts Consolidation Coal C 1
Plttsburgh Forgings Co..
Pitts Ft Wayne & Chic Ry-..
7% preferred, ..
Pitts Plate G1ass C0.ocammmmmnnil
Pitts Screw & Bolt..__-..---_lvo par
Pittsburgh Steel Co No par
%% preferred class B...e...-100
5% preferred class A......--100
5% % 1st ser conv pr pfd..--100
Plttsburgh & West Va_.ccamnan-100.
Pitts Young & Ash pfd...mee-..100
Pittston Co. (The) ccmmemeomamcmal

Plough Inc new

Ply h Ofl T

_Pond Creek Pocahonms_.._No par

Poor & Co class B No par

Pressed Steel Car CO INComeeoen.l
4% % preferred ser-A.... 50

Procter & Gamble_-ccow.—-NO paT:

Publicker Industries, Inc 5
$4.75 cum, preferred-...-No pa

Public Service Co of Colorado...-20

Range Since January 1

Lowest
8 per share
27% July 17
24, Feb. 27
57 Jan 7°
275 Jun 28
106% Apr 30
18 Aug =)

43  July 26
246 Jan 3
121

29%s Feb 26
12Y, July 23
111 Jan 3
25% July 24
110% July 1
36% July 23
45 ' Apri 1
13% Jan 7
18  Feb 26

108% Jun 26
195, Feb 26

21% July 19 .

27% Feb 26
110 * July 29
14 July 24
115 Jan, 2
27% Feb 26
32% Feb. 26
166 Jan 2
28 Jan 2
91 Jan 30
75 Jan 7

15% Aug 1
18 Jan 2
75% July 23
34% Jan 19

~40% Jan, 4 -

56% Mar 6

© 35 July24.
¢

42 Mar 6

171 . Jan 3 -
- T¥g July 24

23% Mar 14
8% July 24

17% July 16

- '16% Jun' 26
37% Jan 3.
“107% Jun- 26 -

8% July:23

- 6% Feb 26
. 108% Jan 10

33’/z July 23
Feb

1% July 25

67 Jan 4
49 Jun 21
35 - July 16
11 July 23
23Y Mar 4
28% Feb 25
110. Jan 12

21% July 24
37 Aug .2

x40, Feb 27
43 Jan. 2
89% Feb 20
32  Apr 26
29% July 23
25 Mari13

. 111% Jan- 14 .

88% Jan . 4
35% July 30

106% Apr 12 -

-10% Mar13

Highest
& per share
37% ¥eb 16
41% May 28
76 May 3
325 Feb 19
113% Mar 18
28% Feb 18

53 -Jan 19
288% Apr 5
128% Apr 10

39% Apr 20

16% Feb 16
117 May 22

36 Jan 11
114% Mar 13

56%2 Jan 11

55% Jan 3

19"/4 May 15

May 23

112. Jan 19
29% July 1
22% Jun 14
36 Jun 3
x119%2%an 14
17% Jan 18
120 Feb 11
51% May 22
39%s Feb 2
180% May 7
35. Jun 17
111% May 29

100° Apr -5 -

+19% Jan - 22
25% July 11
8632 Mar 19
48 Mar 18
-47% Jun 17

67% Jun 14

48. Apr 24

1607 Jun 13

181%:.July 17

“11% Feb -26°

‘ 34% Apr 22
12% Feb 6
27 Jan 10

' 20% Apr -9

' 56%.Apr 22 -

111 Apr 30

14%Jan 10

:90% Apr 25

110 -May 1 -
1'39% July 11 -
82 Apr 30 -

7% Jan 29
 48Y4 May 21

34% Jun 4

T 22% Jun 177

24% Jan 29

79% Jun '8 :

- 57% Feb

45% Jan - 9.’

" 16% Feb " 2
© 30% Jan - 9
37% July 24
116%2 July 15
27 Jan 24

© 47Y; Feb '16

49, July‘16
68 May22 -

115 . Apr 22
©51% Jan 25
-40% Jan. 11

‘36% Jan 17:

132 ,Jun 19

109% Jun 17 .

43% Mar 18
109 “Mar 12

- 14% Apr 13

Range snm January 1
Lowest Highest

& ger share: -

13 Apr 2
35%Jan 5
36% Jan 21
65. May 7
111 Jun 26
27Y% Feb 25
27Y2 Feb 25
117% July 29
14 July 24
© 30% July 30
42, Feb. 27
105Y Feb - 7
102 ©-Apr 27
25% Feb 27

00 123% Jun:20

49 Feb 27
28 July 26

30% May 16
106% Jan 12
134 Mar 8

10% Jan ' 2

97% May 17

21Y% Mar 13

23 Y July 30
197 July 1)

203 Jan 14

38Y% July 16
. 9% July 24
14V, July 23
123 Jan 1
65% Jan. 3
83 Mar 25
22% July 25

18% Jan °3

20 July 16
x21% Mar 4
31% Mar 12
- 18% July 15
19% July 24
51 July 24
62 Feb 26
44% May 6
102 ' Jun 21
33% Feb ‘19

Iwmn

16% Feb 6 |

80. May 8
%48  May23
76% Jan 22
117% Jan. 18
. 80% May 1

34 July 10
122 May 16

19% Feb - 5

47 “Jan 17

71 Jan 28
112 Jun'10
106% July 24

36 Jan 8
130 July 16

73% Jun 10

41 Jan 11

35Y Jan 15
‘110  Feb 17

26% May 8
30 Feb 8
202 May 15

96% Jun 14
92 ‘May 28
34% Jan ‘18
31% Jun 14
22 “July’' 1
29 July 1
55 Aug 2
27Y% Feb 7
30 - Feb 16
63Y2 Feb 18
1% Apr 27
87 - May 14
105% May 22
41 July: 1

Range for Previous

Year 19456

Lowest

# per share
28% Jan
17 _Jan
41 . Mar
162 -Mar
102%; Sep
14% Aug

87% Jan
219 Jan
118 . Aug

19% Jan

9% Jan
105% Jan

12% Jan

107% Jan
16% Aug

24% Jan

1106% - Jan

11% Jan
107 = Jan
13% Jan
23% Jan
155 -Jan
22% Jan
74 Jan
68 - Jan

13%. Jan

131%. Jan

: 180% Jan

Mar
18'/4 Jan
5% Jan

© 16% Mar

13% Jan

294 Apr -
*106% Bep

4% Mar
56 - Jan
106% Oct
32% Jan

Highest
§ per share

22% Dee
23Ys Nov
89% Nov
42 'Dec
46 Nov
x60% Oct

149% Deo .

24Ye Mar
_R2 - May,
49% Dec

Range for
i Year 1948

- Lowest «

8 per share.

9% Jan
19% Aug.
25 Jan
57 Jan
106% Jan
21% Jan
25 Jan
117 Aug
12% Aug
31% Mar
56% July
107% Bep
14% Jan
111 - Mar
44% Jan
11 Jan

25 Jan
105. Bep
118% Aug

8Y%s Mar

85% Jan

20% Dec

156% Jan
190 . Jan

39% Dec

6% Jan
8% Jan

99 Mar
49% Mar
68 - Feb
21 Jan
188 Jun

-1 12% Jan

174 Jan
24Y Jan
12% Jan
16% Jan
55 Mar

§ per share

29% Nov
29% Nov
122 . Apr
19% Nov
44% Deéc
T4 8ep
113 Apr
34% Dec
124 Dec
59% Dec
35 Dec

37% Nov
108% Feb
126 Sep
11% Dec
106 . Dec
23% Nov
25% Dec
205% July
44% Dec
12% Dec
15% Dec

For footnotes see.page 703.
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, NEW YORK STOCK RECORD
W AND HIGH SBALE PRICES Range for Previous :

: ! LO' ; i STOCKS SR ;
Baturday Monday '/ :Tuesday | Wednesday Thursday .. Friday Bllu for NEW YORK STOCK Sy Range Bince January 1) - “ Year 1945
July 27 'July 29 July 30 July 3L » Aug. 1~ ‘Aug. 2 the Week EXCHANGE o Lowest .. Highest . Lowest~ Highest

" 8pershare . 8pershare; . . 8vershare . . 8pershare. . 8pershare ' 8pershare . . .. ; ; Par. .. .8 ypershare . - 8pershare . . 8 per share " § per shave:

25% 26V <26Y 267 26%; 27 26% 27 26 26% Pnb Serv ‘Corp: ct:! J........,.No par,  23% Jan -3/ 30% Jun-10° " 17 . Jan' .. 27% Nov

BTOCK 106% 107%s 106Ys 107 106%; 107Y 107 106% 107% v ; 85 preferred.ammweeunc—=-No par .~ 104% July 19 . 115% Jan 10 102% Feb 115% Dec
EXCHANGE 111 - 111% 111 112Y% 1 111 110% 112 .. 112112, . 6% preferred.cn... 100 110 ' July 18 . 126 ' Jan 2 106% Jan -126 . Dec
CLOSED | 118%, 118 119% 19 118% 118% 119% 1% prefarred._.--_._.-.._.-..loo 115 Jun 20 139% May 10 -~ 110 * Jan 7138 “ Nov
; 31 129%2°130Y2 129~ 129 1281, 130 8% pref 119% Jun 20 1150 -Jan 17 ' "121% Jan ‘  x148% Nov
113% 1133 113% 01133/. 1133/. " Pub Ber El & as pid $5....No par. 112% July 25 = 117% Feb 15 * - 112% Oct. - 118 - Jan

58% 59V, 60 61% Pullman In0eeeacacas N0 par - 57 July 24 69% Jan 15 ' -47¥% Jan 65% Oct

26% 267 : § 2% 2TV 27"/3 Y . Pure Oil, (The) ... .....No par . 19% Feb 26 '28% May 28 .. 17 Jan 24% Dec

113% 113% | 114 #112Y, 2112Y; 114 < 300 ° . 5% conv. preferred. ~100: 108.. Mar19 © 115% Jun 13 ' 106 May 112% Nov

35% 36 36 Ve 36 5 36% 36% Purity Bakeries Corp........No par 32% May 16 . 38% Feb 4 ~ 23% Jan 38 Nov

23 23% j 241, - 24 LU Quaker Btats Ol Ref O0rp——18 ' 19% Feh 20 ' 24% Aug 2 15% Jan

R

13% 137% ¢ Radio Corp of Amer._..__._No par. 13 July23 .19  Jan 28 10% Jan
89%; 90 - 90 1,600 $3.50 conv 1st preferred...No par 8’7 Feb - 7 96%s Mar 19
20% 2L o ; . Radio-Keith-Orp™sum 15% Jan . 8 28% Apr 24
'109‘/4. 110 10 110 © .80 . Ralston Purina Co 3% % pm...mo 109% July 16 . 112% Feb: 11
40 /3 ; . Raybestos Manhattan........No: par . :39%s July 26 49% Feb' 6
26'/2 27 : Rayonier Inc 21%Jan.-3 .. 33 . May 14
37% .38 38 38 $2 preferred ....-..--......_25 37 Jan, 3 39 Apr 9 34% Jan

24% 247 Reading O w24 July 23 33% Feb 4 1914 Jan 29Y% Mar
*49 50 #49 $ 4% non-cum. 1st preter:ad...._bﬂ 49% Mar 6 . 53% Jun 20 43 : 50% Dec
#41 42 s 4% non-cum2nd preferred-...50. 41  Aug 1 46% Jan 9 U e6Y Dco
*22% 24% 3 G Yo P Real Bilk. HOSIOIYe imuiioimmmaiinaad 21‘/4,‘July 23 - 3

*108 111 . . Preferred ... eel00 106% Jan 4 - ;

104 . 104 2 A 107, o ¢ 4 ' Rels; (Robt).. &. Co.1s m p!d_......il.lm‘ 8% Mar 19 | 1 125% Jan 17"

*38..° 30 . ! | ; ./ Rellable: Stores Corpo.__..Na par:. *'37% Jan' 7 . | 45V, Apr: 2350

219, 211 2 it - ' Reliance: Manuracturlng Co-.No par 20Ys July 24 27% May. 11

9%7.. 97 : . 360+ Conv. pfd 3% %" serles._.'----lﬂou "'95% July 16 101 May 18 ' o
w42Ys 45, . . 43Y, . 44. . > n .45 » . o Rcmington-nandv__. T E—— -32% Mar13 - '50%.Jun. 3
*#101%:103% . .- 4102° . 1 104 - i ¢ iiZio oo Preferred:with: w-rnnu..........a!' ©/101% Mar8.- . 105% Apr 3

31Y; 32 3 " Reo Motorl. Inc.- -l 25Yg Feb 26 < 347" July 19

18%. 0 - & & X - -Republic:Aviation Corp.... .1 15% Jan . 7.. 24%.Apr 8
i Pyad % 13 ' "*Republic Plctures Lo 600 13, July'23.. 17% Feb 25
;-8 conv-preferred..iocnaoec 100 017 - Jun 20 213 Feb 21
. Republic .8teel Corp........No par 29% 'Jan -2 407 Feb 16
00 ;-8 % conv prior:pfd ser A_.....100 ° -110% Jan 4 -
' Revere.Copper & Brass_...__No par. 18V Mar 14
it 2 5%% preferred _.ooceoao.i 100 - 106 Maril
* ;. Reynolds Metals CO.........No par . " 31 July 23
10+ 8% % conv pte!emd........-loo 1i3% Jan = 2
0 -~Reynolds »Spring. 19% July 24
5 aeynuldn (R J) "Tob class B.....1 0 37% Jan" 2
0 10 43 Feb' 18
Pretmed 3.60% " serles ......100  104% Jan 2
Rheem: MIg COLoiniminemmmn camnnd 22V Mar 11
Richfield Oil COrpuuoan....No par 14 Feb 20
Ritter Company ...cece..NO par . 26 Feb 26
1 Roan Antelope Copper Mines...... 9% July 25
25V, ‘Royal  Typewriter........ 1 25 Mar13
541/, 541, #5315, 5 55 ) Ruberold 'Cn {The)...c.....No par 43% Mar 13
29% 29, 291, Ruppert. Jacnb__-_--..__;--__b 24%2 Mar 14 34% Jan 9

LOW AND HIGH' au: ; 5w STOCKS 3
Baturday Monday Tuesday x y - NEW YORK STOCK Range Since Jnnn:ry 1
Jaly 27 July 29 July 30 July 81 ; EXCHANGE - Lowest | Highest

8 per share 8 per share 8 per share 8 per share 8 per share # per share Shares ; : 8 per share | 8 per share 8 pershare 8 pe=share

~ . - s 5 [

57 & 3 *56% 58 56% 56% 900 Bt Joseph Lead. 6215 Jan.. 3 .64 May 8 37  Jan 86 Nov
30% 33‘/4 gg . . ggll/: o 29';: 29% ., 5,200 Baleway Stores. . . 5 242 Feh 26, . 347 May 29 194, July 28 . Oct
*1137% 114%; #1137 113% 114% 114% 40 5% preferred._. 10 118 - Jan - 3 ‘116 - Mar30 ' 110% July 115% Mar
1432 143 14% 15 x147% 15 6.400 Bavage Arms Corpemceememconn 8 12% Jan 3 18 Jan 28 8% Mar 14Y% Dec
86 86% 871, 89Y, 89 89Y Schenley “Distillers Corp_...._.1.75 76% May " 7 96% July 11 i R Sl e
56% 56Y% - %56 & Bcott Paper Co..ccovumunanNO par 53 - Jan 23 61 July1l  x%42% Feb ' 61% Nov
08 108 108 109 $3.40 cum pfd.. 107% May 28 110% Jun 28 o o el ey e

2942 28% 29%; - Ya Beaboard Alr Line ctfs w i...No par 28% July 30 37% Jan 16 29 . Nov 37 Dee

62% 62 6272 ' 5% preferred .serlea A w L__.100 62 July 30 77% Feh 8 65% Oct 71%. Dec

343; 35 ; Beabon.rd Oil co Del..-....No par« 26% Feb 25  39% Apr 18 22%. Aug 30%: Nov

102 10% . 00 . - 10% July 29 - 17Y% Feh 8 7. Mar 14% Dec

4235 43Y; 44 3, 44 Bears Roebuck & Co.....-_---No par © 36 .Jan 2 . 49% Apr 9 . 35% Oct ' 40 Nov

19%. - 193, 19% 3,000 m Corp 1812 July 23 - - 23% May 1l . ool oo

203 20%. 20 3 % Seiberlinu Rubber Co.... 'l 20% July -8 22% July 11 SR D]

19% 20 19%, b 19% Servel Inc 18% July 29 = 24% Jan 17 17% Mar 24% Oct

110%, 11o:y. #110% 2110Y , $4.50 preferred oovumoonzoNO pcr 110% July 31 "113% May 8. '107% Oct 114 Jun

26 Y 7 27% 3 y #9261 Shamrock Ofl & GAS.meemommemenl 20% Jan " 32% Apr 18 7% Bep 21%
34 A 351/: : 28 34:? i Bharon Steel Corp........---N0 par 26% Jan 16% Jan . Dec

33 33 32% Bharpe. & Dohme...ce.cewNO par. 23 Jon 3 Noy
89% © 89% 4 *84 i $3.50 conv pref ser A.....No par T7. Jan 4 Nov.-
22% 24% 24Yy 4 Bhattuck (Frank G).wee-...No par, 20 Jan 3 .29 Y & Nov
81 82 *80 ° *80Y . Bheaffer (W A) Pen Co.....No par 66 . Jan 7 May 1 Noy
3% 31% Bhell Union Oil-_. 18 27% Feb 26 24 Dos
10 Bilver Klng Coalition Mines.......8 97 July 23 i Dec
48Y2 49 -«NO-par 41% Feb 26 Dec
#531, . 30 Bimonds Saw & Steel._.......No par 38% Jan 8 : Nov.
Binclair Oil COrpaceccaa-wNo par - 17% Feh 26 20% Jan .11 Dep
Bkelly "Oil Co__. 54 Jan 28 85% Jun 7 ! Dec
Bloss-Sheffield . Steel & Iron--...zo 19 - July 24 2713 Febh 16 1 Dec
$1.20 preferred.......-...No par 22%Jan B 24% Apr 17 8 Jun

Bmith (A O) Oorp__--__.., —-10 68%2 Jun 26 91 - Jan 15
Smith (A) & Sons Carpet Co.--..20 45 Jun 4 = 55Y May 27
3% % . cum preferred 104 Jun 21 108 July 1l
8mith. & Corona Typewrlter.Nb par 34 Feh 20 48 = May 15
Bocony Vacuum Ofl Co Inc.....-..15 15% Mar 14 18%; Jun 3
South Am Gold & Platinum........1 5% July 23 8% May 11
Boutheastern Greyhound Lines....5 30% Mar' 2 60Y%a Febh 5
Bouth Porto Rico Sugar.....No par 51  May 9 59% Feb 1
8% preferred__... ~mema=100 . 175 - Jan 11
Bouthern California Edison._ ... 23 33% Feb 26
Bouthern Natural Gas Co........7.50. 22% Jan 3. 33% May 27
Southern Pacific Co.-......_No par 54% Mar13: 70 Jun 13
.- Southern' Rallway ; ' 48%Marl3 65 Jun 17
5% non-cum ‘preferred 100. - 81 Feb 26  '90% Jun 18
Mobile & Oh.lo stk tr ctfs....100 84 Jun 28 96 Feb 15

Spalding (A G) & Bros InC.......l 19 Jan 3 ‘30% Apr 23 21% Dec
Bparks Withington............No par ©.9. July23 13% Jan 29 . 12% Dec
/g Bpear & Co. 15% Mar 5 27 May13 20 - Dec
s971/, 103 - $5.5) preferred__._.......No par 92% Jan 14 . 104 . .July 16 B 95 - 8ep
*441, 46, Spencer Kellogg & Sons.....No par.  40% Feb 20 51 May 24" 44% Nov

287 27% & 28% 29 8perry_Corp ('rha)...__-..--_.--_l 27 July24 40% Jan 30 . 27% Jan
24% 24 24%Y Splegel Inc 20%a Feb '26° 397 Apr 10 12% Mar 23% Dec

TV Yo ¥ i = i . Rights Ya July15 Y July 15 | e e
101 - 101% 101% 101 310 Conv. $4. 50 preferred.......No par 93Y Feh 26 109% Apr 10 ’16'/2 Jan 99% Nov

20% « 20% 20 20% 2. { ‘Square, D C 18%2 July 23 24% Apr 25

*44 46 L %441, 44Y, o 46 ; Squibb- (B R) & Sons: common____l 33%2 Feb. 21 55  May 10 Dec

#1141 116 #1141, %114 '1141/.. % ... 84 preferred_...__.......No Pgr - 112 Jan 31 116 Msr 9 10‘1% July

45 - . 45 <45, 45% 45% /45 Btandard Brands, InC.......No par 41Yy Feb 26 55 Mayl3 2 Jan

*111% 1131 *111% #1129 AL - $4.60 preferred...........No par . 110% Apr 12 = 115% Mar 21 Jan

44Ya 45 2. 43% 46 45% Btnndard G & E Co $4 pref__No par 30% Jan’ 3 .. '60% May 28 Jan

200 $6 prior preferred-.——— No.par 114 Feb 28 '135% Apr 5 Jan

4 $7 prior pxererred_____...._lva par. - 125 ' Feb 26 '149%; Apr 6 Jan

+.27.000 ~ Btandard Oil of Calif___.._._No par ' 42% Feb 26 59% Apr 17 Jan

:15,700. - Btandard Ol of Indiana_._._....23 49% May 31 Jan

19,800  Btandard Oll of New Jersey......23 78% May 13 . 56 Jan

r28 28 28 ¢ 4,800, ' Btandard:Ofl' of Ohio__.._c..___10 30 July 11‘

107% ; ; R, 3%% preferred series A.._...100 108%2 Jan 17 Dec
18%2 19 19 3 - 5,100 . Btandard -Steel Spring___.._.______1 25 - Feb 16 20% Dec
52% il 52 5235 1,700 4% -cony preferred : B2 . July3Q’ 56  Jun 4 e .

For footnotes. see page. 703,
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!

Mu‘mdly e
o July 29 7
7% 8 per share
'48 49

;52
'108 ‘/4 109 ‘/4

" Baturday
s yuly 27
'8 per share

!, STOCK
EXCHANGE '
- CLOSED

21%

3%
18%
*108%

123 Ya
10%

Mondny .
L July 29
8 per share

683/4 68%
1% 17%
35%2 36 .
109 : 109%
r%113%° 114

#108% 110,
1074 107%
T26 26%
271467 148 % ¢
#114

39

28

‘108’/2 108%
i 13%  13%: .
115%  15%

526 265
#106% 108
*19%; - 20%. .
111 114%
o202 203%‘
48, .
52%, -52“/4
10%
35%
23‘/4
107

96% 9TV

L *108Ya’

9%
“*112%h

~%108%
*105%

- #202

5 ;.ow AND HIGH SALE nml:s o

«July 31 °
lper ;hara
50 . /50
52 53

'108‘/4 109 ¢
21% 0 22%
°33%

21%

July 30
; lpe’r;hufu b
48Y4: 49 . .
©52% " 53%

Aug. 1

50
531%"

35
21%

120Y4 ¢

“33%

8%

" '8 per-share ¥ U

50
53"/4

22%
352
21Ya
20%a

~*108%a 109
22% .

l'rldu
Aug. 2

2482
54
*108Ya
T2y,

34Yq

419

*108% 109%
1. T4
*122%a 0 124

10%

11Ys

32%
"‘108V2 109 l/:a

*16;
9%

N
10%a

21% 122

64%
16Ys
54
31
22V

I

242 Y,
“60%2

B 65‘)2
16%

B4ly

L 31Y,
22Y,
85%
45
61

23%

*51%

23%:

B2%a
23%

*108%2 109"

52
18%
45%
24

20Ya
52%a
64%, 68
$1047"
18Ya

V4 6BY, 5TV 5T

19 19

LOW AN'D mc.n %ILE PRIOE!

L July 81 -
i per share- .

July ‘f(l
8_ per share-

681 68%
172 11% 17%
35% 36 . 36Y
1110%. 112 - 111
*112% 114 | ‘*112%
110; ... %108%
107 '/A,
“ 148 A 146%2
117, 117
39%° 39%

2éVa

T 68%

28
112
41,
51%
il
33V,
11%
5Ya
56%
14%
92
17%
54

L

| 5%,
#1061
%19
113
44,

S 53% "
“101,/2
5 35%
22%
410%

'#52

77
60%
13%

a1t
*168%

15Y%
102%>
107 s
45Y
97

23%"
53

18%

492

|
9% 10
*112%5 113 -

20%a
54 ’/4

23%
53%
18%

50%
25

20%

54Vz~~

"104"/5 thJ’/t
18'/2l 9%

~ 582

‘19% 19% -

Thursday
"Augrl)
8 per share

“67%2

17%
37

“111%
*112%
*108%

4106

27Y4

39Y,
28%,

112’/:

41%
52%

~TH
4311,

108Ya
13%
15%

<157
#101
193

45%

.. 96 .

68
18
37%

114
111

107%°

27%

147% 1148
*117

117%
39%

29%
112%2

111% .

23%

09
23%
53

18%

50"/&

24
9%
*112Ys-

21
54Ys
Co 6TYe
010478
¥t 19Y
58%a

8 per share

50
.65

19% .19

Friday
Aug. 2

f per share

67%
18
.37
110%
*112%
5108%
*106Y2

148
117
®39

29%

67%
18,
37%

27
1149

39%
29%s

112% 112%
4

63%
1087%
13%
15%

217
'106’/2

62%
14Y%.

~T3%
170
61
B3

90Y, "

X162
426‘[/4
#52

96%

41%
53%2
8%
33Y%
11%
58
49
I

18 Yo
1%
25
‘64
13%
15%

2%
108

4Ys
4Ys

70

61%
83Y%2
90%

1087

¢

162Y8
26% -

!-lel lor
A ﬂu Week

- Shares

. 500
- 3,800

;" Sunshine Blscult

STOCKS

s Starrett Go.(The) L 8....5 No pat
: Sterling Drug Inc common__.._-_--!l

3% preferred .. ...
Btewart-warner Oorp_
Btokley-Van Camp’ 1ng

5% ' prior’ preferred
‘Btune & Websterii, i

 Btudebaker corn' (TheY.mn sl

Sun Cl 1 Corp« s =1
$4.50 series A preferred...No par.
Bun Ol Co.. N0 par
Class A pid (l%ﬁ cum) —.....100

1
Inc_--....-..-12 50"

0 : Buperheater Co (The) ... No par.

. "Tide Watet Associated Ofl—_. 10"
0

Sales for -

" the Week

Shares

“C 7T 500

3,300
» 3,600

L BWITy & COe

‘Thavcher Mifg' co

¢ “Thermoid: Co' common..

. 'l'l‘l—f' A

< Union Ol of California...
: Union Pacific RR CO_.covns

Buperior Ofl of Calif..
Superior Steel Corp..

. Butherlsnd Paper Co_.

Bweets Co of Amer (The)

..-.....-_.LZU

nal Tad

Bwif{ Inter.

' Bymington Gould Corp..

Talcott lno Uamu)_-._-_._.....l .
Tclautograph oorp--..-...a.-..---..l

‘Corp.

¢ Tuxaa Co (The)...‘_-.-..--.’.-

Texas Gulf Producmg
Texas Gulf Sulphur.
Texas Pacific Coal & Oll
‘Texas Pacific Land Trust....

'$2.40. conv: pfd._..c..io.No par:
The, Fatrii i, suimisizi.No pa:
‘$2% div conv: preterted----_:jo

§ Thh-d Aveh'ue I;runalt corp.-No pa; -

3 J
Tt ’I'hompson Products: com.. No _ga; :

4% preferred .iuciiedieamis

: “Thompson:gtarrett' Co......No par *

$350 cum preterred_._----m par -

$3.75 preferred _iiie.-...NO par

-+ Timken -Detroit: Axle ‘new.
+ Timken Roller Bearing ...
. ¥Transamerica Corp_i. .
¢ Transcont’] & West Alr Inc...-.._.ﬂ

Transue & Willlams: St'l._...No par
1tal Corp.

186 . preferred.tivmseammns-NO par
Truax-Traer Corpic-eeew---NO par

20th Cen Fox Film 0rPeuea-No Par
S LA

#1.50, pr ¥ferred...
$4.50' prior pfd: -.No.par
Twin City Rapid. Transit...-No par
= 5% conv. Prior; pld-ci-i.ce.-250.
Twin Oonch Co...

- STOCKS! - ]
NEW.YORK STOCK
EXCHANGE - -

U

ﬂndemood Corp . _--__?._-No ﬂav '

Union -Asb

v“Union Bag & Paperi........No par

Union Carbide & Carb......No par

. Un El Co of Mo pfd $4:50 ser No Par

" Preferrd $3.70:serles,
Preferred $3.50 series_...No pg;

4% non-cum preferred

0
;‘Unlon Tank Car_--‘----_--ho par
: Unlted Aircralt corp_.

5% conv preferred..

: United Air Lines InC. -....

United Carbon €0 .o

: ‘United-Carr Fast Corp......No par

United Cigar-Whelan Bzores----:io«i

7 United Corp common...

$3: preferencei=__.

00 ¢ United Dyewood Corp

U8 L
0 ¢

) United Gas ‘!mprovemem Co... .
+ United Merch & Mfrg Inc cdm_.iag :

13’/:

« 6% preferred sio-su.
fTnited. Paperboard...

. Umted Rexa]l Drug, InCemmm2. 50

JUS& !"orelgn Beeur_.x.--.._No par: ¥
—<uitNo par’
{08 Preight CoLsuindineem.NO pdr:
© 0’8 GYPSUM C0.u s wim e s i 20

$4.50 preferred ‘=~

1007

%: preferred. th
S:Hoffman: Mach: Corp.

1 U8 Leaiher Coiisumamminina

Partic & conv ¢l A---..--_.Nn -puf
ines Co.

4%:%: preferred -

Playing Card €O icoinammsail0)
Plywood: COrpui -duuemmamm, B §
Realty Sheraton Corp. o, B
8 Rubber. 00__sac.o.

8
8
8
8

U
U
U
U
0.

-8% non-cum 1st preterred_.__lgof
88 :

1ting Ref & Min
Proferred iiiiiiiimios dampimmcnl

< U8 Bteel Corp .__-.._---No gg; .

‘Preferred ...
U B Tobacco

1% m preterrnd
Onited Stdvkyard! Corp_—.

{"United Stores $4.20 non-c 2d pfd. 5 :

$6. cony nretarred_...__._.No par

United Wall Paper Inc.

4% cum. conv, pfd..._

L..96

PRI

Par

Pipe & Fnundry_-..._...._-_zo ¢

e s 10 |

west ™

o 3 per share '

“ 41" Feb 26

41%'Jan '3
© 105% Jun -9

20Ys Feb 26
(' 24Yg Jan | '7
121} :Jan '8
7 18% July 23
26% Feb 26

“-16% Feb 26"~

106 - Mar 18
64 Feb 26
117 Apr'13

754 Feh 26

44, Apr ©1-°
Leve ren 25
27 “July 24

Mar. 5
Mar 5

Jan 21 °

Feb 26
37% Mar 4

1 :°31% Mar 8
sylvqnla mechrod'a Im....._No par A

28% July 24

107" Jun 24 °
July 24 .

11

11% Jan 25
9 'July 23
17 - Jan 4

52 Feb 26

’/aMBl‘ 4
48 | Jan 3

2‘/4 Feb 25 °

16% Jan -3

42 Feb 26 -

27 Jan 7

X59% July30

~'16 “Mar 14

13% July:24 *

; 58‘/_3 July 30
Feb 20

-17 Jan 8 -

49 “Mar 14
107‘/2 Apr 18
8%, July'24

48‘/4 July 15
. 24Ys Apr 20
<112 ‘Feb 20
v 22Ya July:29 -
/.50 " July23 -

. 16Y2 Feb 26 -
< '44% Julyd2

18% Feb 26
106 - "May. 8

23 July 25
9 " July 24

411, Mar20 -

16¥%Jan 7
39% Jan * 3
49% Jan " 3
102% Apr 23
14Y% Jan 4
505 Jan 43
18% July 24

Range Since J‘!I;ll‘ 1

west
& per share

© 66%5 July 16

17 July 23 '

23 Jan:3
© 98% Feb 26
‘111 Jun 10

~106- Feb 25
106% July 24°

23%s Feb 26
:140% Jan : 2
112% Jan 24

37 Feb 26

27% Jun26 -

109% Apr 13
35% July 15
33% Feb 25

2%, July 24 -

30 Feb 26

10% July 24 -

4% Jan 3

¢ 47%Jdan ' 3

12, Mar13
+ T1% Mar 16

16% Jan 3 *

45% Mar 11
50 July 23

23% Jan ' 3 -

47% Mar= 6

1061, Mar 6 :
9% Mar13
¢ 14% July12

<13

el B.ange Sincé Jnniury 1
H Yo :

ghcsl

8 per share
53%; Jun 14 -

63 . 'May 10

<109% July 25 .

1 26% May 31

© 39% May'13. °

+'23. . Feb 13"

. 23% Apr17:

© 38%July 1
24Y; May 28

547 July 19-
24 Apr 18
35% May 29
160 ‘May 24
52

167% Jan

. 19% May 18 °
Jan 15 -
© 25%Jun 3 |

65% May 29
18 ' July 11

Y
60% Jun 5  36%

32% Jun . 3

* 261 May 10

65 * May 28

50 May15 1

81, July 26
30% May 9

17% Feb 16
90 Feb. 16

©20%dun 7

21% May 14

' §9% Jun 18

. 112% Jun 12
137 Jan 29
€8 - Jan 29

26% Jun 14

66% Jan 16
21%'May 20
91 Jan 9
33% Feb 7
12% Jan 29
114 - Mar 8
22% May 28
637 May 11
“hngMay 11

106% Jan 107
Apr 30 °
1% Apr. 30"

24
26% Jan 29

ghest :
8 per share

" 80% May 27

23% Apr 18

39 :May29
Apr 18 - -

125
116% Jan 17

110 - May 1

107% Jun 28
29 May1l

©168% Feb ¥

120% Mar 11
421/4 Jan o

37% Jan 28
119 Jan 18
54% Jan 8
57% May 10

567 July 26
16Y4 Jan 28
93  July 25
21% Feb 16

56  Jan 28

53% July 1
30% Apr 10

" 76% May 22

+110 Jan 23
15% July 11
18% May 17

32, May 2.9.;-' :

3 b
1109% July 2

34 July 24

. 13% Jan 3
{107 July29 |

517 Mar 13

1'60% Jan 112
Feb :26 -
«13% Jun:13 *

+41

64% Mar: 4
166 . July:22
- 59% July:30
©82  .Jun 18

! 204Ys Mar 4

;26 ‘
£°47% Mar:13
9, Mar 14 %

47% Apr 20
lBZ

44 Jan'29
24% July 10
.11‘/,5 July 2;

© 60% May 31
"Apri24- -

84
67% May: 5

9% Jan 3

154 ‘Jan 21
26 ‘'May: 6

50 Jan ' 4

Vs July 24

535 July 25
21 Feb 25
8% Jan 31
947, Feb 26

1187 -~ May 14~
3 July 24 -,
JAug 1

38

128

101

- §5YJun’ 17

9% Jan 28
20% Apr 10
~Jan 24
11% July 22
54~ July 25

L. 27%Feb 7

22 Apr 16

110% Jan 10
200% Apr 23

497% Jan 10
Apr 9

¢ .. Range for Puvlnu. - “ ’
. 45 et

July12
8

‘May 2270
13% Jan .29 =

Year:1y
hweat ;
& per chare -
/3% Aug'

~34Y July
101% Sep
“16 : Jan
+Jan
«Jan-.
Jan
‘Jan
“Nov
Dec

119%: Oct
5% Aug
LA/Iar
ug
Jan
~Jan
. " Aug
- 11%’ Jan
' 307 Apr -
: 31'/3 Mar
- Apr

lllxhelt

] per share
. Dec

45 Oct: .
106" ‘Nov:
25% Dec:
.'28% Dec
22 = :Oct
24 Nov
33%: Dec
18% Dec
109 - Dec-
73% Nov
127Ys Mar
9%  Dec

25% Dec
33° Dec
137 - Dec
40 - Dec
24Y¥2 Dec
62 Dec
39% Nov
38% May
43% Nov
13% Dec

.Jan

61% Jun

' 16% Jan
101~ - Bep
R
B0 Apr
- 10 Mar
.26 ' Jan
. le'/.’gan
5 an
-103 - -Jan
10% Mar
26% Mar
34%s Mar
-1027 -May
9% Jan
42 +Oct
14% Jan

25 .. Dec:
107% Nov
Oct
Dec
Dec
33 Dee
10% Dec
112% Dec

25% "Dee

Range for Previous
Year 1945 \
Highest

- Lowest
8 per share 8 per share

'.59'%;Jnn
14%, Jan
8% Jan

111% July
55% Jan

109%- Jan

.100% Jan
29 Aug

25 Aug
104 = 8ep
31%-Jan
© 22Y% Mar
- 66 +Jan
28Y2" Feb
1% July

Oct

oct
Dec
Jan

Dec
Nov
Dec

Dec
Dec

Dec

Nov

105% Oct
- '6Ys'Mar

11% Jan

103 Oct

- 16%-Apr

C T Jan

- 7..Jdan
13%-Jan -
38% Jan..
6% :Mar

30% Mar -

<% Jan:

135 Jan
46 Jan
27% Jun
51% Jan
*144Y; ‘Jan

52 . :Jan

72 Jan.:
£ 58% Jan:
+135% Jan

: 23% Aug: .
46 Bep-
4 'Jan
4% Jan
98%- Jan

16

b

Jan

23% Avg

For footnctes see page’ 703.
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Saturday
July 27

$ per share

Monday:
July 29

8 per share

 28%
21%:

#49Y

*23%

28%
STOCK 22
EXCHANGE
. CLOSED

b
*171%

*69%

Baturday
July 2?1 ¢ - L. i3
@ per share "8 per cha(c

56% 56%
22V
C 2% -
8-
24%

© BTOCE
. EXCHANGE
CLOSED

32%
12,0

: 9Bid and.asked prices; mo sales:

8 per share

28%

19% 20

& per share

-55%
217%
" 28%:
Y
23%

*32%
120

LOW AND HIGH SALE PRICES

Tuesday- Wednesday
July 30 July 31

8 per share .

287
23Y,
51

23%

30
24

*108%

93
94
119
93
0511/2
429,

34%
25%
33 .
*25%%
*40%

14%
40%;
*88%

36
*116%
119%
*115%

117
542V,
112%

41%,

14,
40%
91
36%
118%
120
117
117%
43 0
112Y, x112%
21%
81
9%
2152

Y
105%
70
1043
56

105%
*63

106
37%
35
20%

103%
36

10%

7 o
20% 20% .

LOW AND HIGH SALE FRICES

*109.
*110

Thursday
“Aug, 1

$per share

*29%
23%
50%
23%::.

#4232 -45

112"

11%
457% 46%

108% 108%

30 '

10% 10%
95 95,
119%2 119%2
*93 97 -
b1% 51%

#171% 185

73 3.
21% 213
“45 46

108 108

141 145

*19% 19%
15% 159
16% 17Y%
106%a 106%»
47% 4T%
33 33%
2615 26Y%
332
#26Y2
413

143,
40%2
“88Y>
36%
118 119
*120 121
116% 115%
117%2 117%

46 46
112%; 112%

27
41%

14%

91
37

22Y 22%
83
9%
22%
48%
97%
4%
22
35%
33%
42

408
165 105

*63

37%
35%
21
103. .
36

10%

187%

18%
1017

9. - 19
*155. 165
46 46
53% 54
68Y2- 70%
#9532 96%
102% 102%
90 90
77 7
20%2  20%

20%
*95
*35%

0%,

18%

187
101

July36: . o July 31

8 per share

56
22
28%
9%
24%

55%
22Y,
28%
80%

C24%

32%
12%

on this day,. $In

33%
12%,

-Aug. 1.
8 per share

*54%
22Y,
28%
19%2
25

55%

33
12%

"23% °

*110 .

331

40%

Friday
o Aug-‘.‘ 2
& per share

30
23Ys
*50
#9335
433
2110
117

46% . 46%
108Y%2 '108%
- 10 10%
94V 94V,
119%; 120%,
%293...; 9T
51% b61Y%
43 43
X43 43

®155 167
#171% 185 |

*74
21

TTYa
21,
45 451>
#108% 109%,
143 144
19% 19%
15% 15%
17 17%
*106Ys 106V,
4% 47%
32% 33%
26Ys 26Y%
33% 33%
#262

27
*41 41%
14%

14%
40%

*8812
36%

119 119
*120 121%
*115% 117
“117% 117%

“46 47%
111% 11134,

22V,
83
&
*21%
*47Y
*97
33%
®19% - 22
35%

40 40
1053% 105%
*63

70
*103 . 104%
: 5.

55 5

106% 106%
236% 1 3TVa

35 35

20% 20%
*95 103
#35 « 36

0% 10%
18% 18%
18% 18%
*101 - 101%
*18%
#155 - 165

451 47
53%
69 Ya

*96 96%

*9g9  102%

“87 91
5% 77

20% - 20%,

Friday
Aug. 2

8 per share

54%
22Y

29
9%
26

22Ya

26%

33% -

12%

19%, -

54
69% .

54% .

29 .
80% .

fnle: for
the Week

! Shares

2,000
2,000

3,000
400

90 - West Penn Power 41 % pid

ASIIH for

- the Week

Shares

1,100
1,600

500
9,900
4.700

<

" Zenith Radlo OOP—ueeee N0 par  32% Jun 21. -

ales: on | recelvership. = & Deferred.delivery..  n New Biock, »(Cash sale, - s Special’
26% per annum until Aug, 1, 1946, 4%, per annum thereafter, ) T 4 3w

+ Wabash RR 4% % preferred....100

. Warner. Bros Pletures:. .......8 31

- Wayne Pump Coemmcmmmmm. el

. Wright Aeronautical .. .:.No gar
" Wriglev (Wm)_ Jr {Del) _...No:par

" 'Young Spring & Wire__.____No par =

STOCKS 3
NEW YORK STOCK,
EXCHANGE

v

Vanadium Corp of Am......No pay

Van Norman Co..-cimmeemannas2.50

Van. Raalte Co Incoco.fmo... 10«
0

Lowest.
Par

527 " July 23
18% Feb 28
462 Jan 2

Vertientes-Camaguey, Sugar 'Co.6%

Vick ' Chemical Co. o 2.5

100
=-100 110 Jan 16,

; 37 Feb 26’

3% % cum preferred.....

Va-Carolina. Chemical ._.._No par
6% div partic preferred s 1007257
Va El & Pow $5 pref.__._____100
“Va Iron Coal & Ooke 5% pfd.__100 -
Virginian Ry Co. -
o6 %. preferred. . ui-ncomrs.:28
Visking Corp'(The) class A. B
Vulcan Detinning o« 0
Preferred. ...

w

6% Jan . 3
% Jan' 5
118% Jun 24

. 47. Feb 26
( 39% Jan -4

40 - July 24
X161 -Mar. 7
1727 Feb 2

SRR 11 1

0¥z July 31
Waldorf System... No par 18 Jan 22
Whalgreen Co-i.:iiumic inaNO par 39 “Jan' 2

4% preferred.. wememns100 105  Apr 12
Walker (Hiram) G & W....No par 98  Feb 26

Div redeem. preferred..........No par 18 July 5
Walworth Coo—ccnoiciinmaNO par 13 ~Jan 3
Ward Baking Co___i..l.. el Xx11% Mar 15

5% % preferred — 100 103% Jan "3
Jan '3
32Y2 Aug 2
18%a Jan 24
30 Jan:.9
24V July 25
40 Feb 25

12% Mar 14
33% Jan 3
85% Mar 16

Warren Fdy & Pipe........No par
Warren Petroleum Corp....._.._.8
-Washington Gas' Lt C0......Na gar
Waukesha MotOr COmmimimmm

Webster Tobacco INC.cmmmmmmeneed

Wesson Oll & Snowdrift....__No par
84 conv preferred.........No, pay .

West Indies Sugar COrPomv —wnw.d

West Penn Electric class A..No par

© 1% preferred . i o L LN100
6% pre(erred..--_-._--_--igg :

West Va. Pulp & Pap C0.....No par
4Y2% preferred wommeeeueoen-100

Western Air Lines, Inc.... 4
Western ‘Auto Supply. CO.wimmr.10
Western Maryland Ry. oweo...100
4% non-cum 2nd preferred.._.100-
Western: Pacific RR Co com..No par-
Preferred series A._._.._.__.100
Western Union Teleg class A-No par
Class B. No par

111% Aug 2

20% July 26
57 Jan 2
814 July 23
21, July 31
46% Mar 2

. 87% Jan 2
2132 July 19

Westinghouse:Alr. Brake.:._.No par - 32%, Mar14 -

‘Westinghouse Electric: Corp....13% 30% July 23
Preferred ouee__iiioio. 1215

' Weston Elec Instrument_...__12.50 39

Westvaco Chlorine Prod.....No Par .

$3.75 preferred e NO paT

Wheeling & Lake Erie Ry..--..100

- 5% % conv preferred.........100

Wheeling Steel Corp-...........No. pas
$5 conv prior pref_.... 0 par
- White Déntal Mfg (The 8 8)......30 "
White Motor C0waie i X
White Sewing Mach COrp....wuel
$4 conv: preferred_.._._..No par
Frior preferred - cemmeen20

Wilcox Ol COmnmmicica lininiecn 8
Willys-Overland: Motors...._—...1
Wilson & Ce IN6.muenisni.No par

$4.25 preferred..........No par
Wilson-Jones €o... ...~ s 10

May -7
36%; Mar 21
103% Jan 6

65 . July 26
101" Mar 26

x33% Jan 17

9% July 24
17% July 26"
- '16% Mar 13
'99% Jan 17
18% May 17

Wisconsin El Pow Co 6%. pfd-..100 = 142 - Mar 5 '

.34 Feb 2

50% Feb' 26

50" “Feb 26

LY 91% Jan,

Prior ptd 4% % Conv series_._100 - gg ll;eb 9"
By May.!

Wyandotte. Worsted Co' new.......5 *

west

" ' BYOCKS . . -
NEW YORK STOCK .
EXCHANGE i
; ; 8 per share

Y

Yale & Towne MIg. 00.. o weu 8l
York Corp. 1

Par

Youngstown Sheet & Tube..No par 61% Mar 13
Youngstown Steel Door.....No<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>