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; Abbots Laboratories—Rights to Subscribe--
' The 'common stockholders of record July 29 will be given the right
to subscribe on or before Aug., 13, 1946 for one additional share of
common stock for each ten shares held,' at $60 per share.
Registration under the Securities Act of 1933 became effective on

July 429, 1946. , V * v
.•: -V .

, The New York Stock Exchange on July 30 announced that Exchange
contracts in the'^common stock on July 31, 1946 would be ex-rights.
^-V. 164, p. 549.;

Aerovox Con^, New Bedford—Files with SEC—
1 ;The company on.July. .23 filed a letter of .notification with the SEC
for 25,000 shares ($1 par) common. Offering price, $11.50 a share;
Underwriter, Ames, Emerich & Co., Inc., Chicago. Proceeds .will be
used for additional working capital.—V, 163, p. 1149.t .

Airline Foods Corp., New York—Registers with SEC—
T The company on July 26 filed a registration statement with the SEC
for $1,700,000 of 5% sinking fund debentures, due 1962, and 120,000
shares of 5Vfe'/o cumulative convertible preferred stock ($25). Under- "
writing, Herrick, Waddell & Co., Inc. Price of debentures 99, preferred
stock, $25 a share. Proceeds will be used to purchase on or before
Sept. 17 ail issued and outstanding capital stocks of David G. Evans
Coffee Co.; Empire Biscuit Co.; San Jose Packing Co.; and James A.
Harper Supply Co., and for working capita}.—V.. 164, p. 549.

Akron Canton & Youngstown RR. -Earnings—
1944

•

: $364,012 "
i 111,099

50,995

2,275,038
805,582

406,566

1943

$332,632
113,335

: : 58,674

2,207,788
962,474

529,204

1946 1945 1944 1943
$1,165,717 $1,689,512 $1,933,094 $2,005,273

153,343 544,612 .826,890 1,002,372
37,759 96;408 127,335 172,566

6,955,470 11,084,230 11,263,593 11,400,077
772.815 4,127,991 4,675,782 5.624,623
142,821 877,013 1,012,386 1,266,074

Shareholders elected as trustees, in addition to Messrs. Cozzens,Williams, and Wells, were Channing M. Wells, J. Cheney Wells, CharlesN. Sheldon, Charles E. Spencer, Jr., C. McGregory Wells, Jr., GeorgeB. Wells and John M. Wells. . . - ■

MCh. Cozzens,; Executive-Vice-President since 1944, has been wltli the
company for 35 years.—V. 159, p. 1546.

. ? June— ' 1946 ' 1945
Gross from railway : ' $275,164 • $361,663
Net froiu railway.-: •. 15,355 71,058
Net ry< oper. income—. ■;■■■$* 17,170 ; • 25,609
$>■■■'From Jan. 1—

. , • ' 1 **
Gross from railway— 1,842,538 r 2,464,171
Net from railway—— 283,450 829,463
Net ry. oper. income— 64,406 347,517
—V. 164, p. 145.

1

Alabama Great Southern RR.—Earnings
if June—
Gross from railway—
Net from railway
Net ry. oper. income—

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income—
—V. 164, p. 145.

,

ff?C-fv:r:3C7- -0-TV.'.VI y'
Alfred Decker & Cohn, Inc.—Split-Up and Change in

Name Approved^—'
f fThe stockholders on July 29 approved proposals >, providing for astock split-up on the basis of three new shares of common stock foreach share now held. j

The stockholders also approved a change of the corporate name toSociety Brand Clothes, Inc.yff ' . , \J

The amendments became effective at the close of business onJuly 31.—V, 164, p. 413.

Allied Chemical & Dye Corp.—New President, etc.—H. F. Atherton, Chairman of the board and President since 1935, hasretired as President, but will continue as Chairman. F. J. Emmerich,formerly Comptroller and Vice President, has been appointed President.E. W. Clark, Vice President, has been appointed a member of theexecutive committee.—V„ 163, p. 1997. • *

Allis-Chalmers Manufacturing Co.—Registers withsec— -,:7;i ;, The company on July 26 filed a registration statement with the SECfor $15,000,000 2% debentures, due 1956, and 359,373 shares ($100par) cumulative convertible preferred stock. Underwriters, Blyth &Co., Inc. Preferred stock will be offered for subscription to commonstockholders at the rate of one preferred share for each seven commonshares held. Unsubscribed shares and debentures will be sold pub¬licly. Proceeds will be used for plant expansion and to Increase work¬ing capital.—V. 164, p. 549. '

y.y*y •*; '

American Home Products Corp.—Rights—r * Stockholders of record July; 31, 1946 have the right to subscribe to116,926 additional shares of capital stock at $85 per share, on thebasis of one new share for each ten shares held, through rights*expiring Aug. 16, 1946. The expiration date has been shortened fromAug. 19, 1946, the date originally planned. The registration statement"filed with the Securities and Exchange Commission became effectiveon July 31, 1946. The offering to stockholders will not be under-•

written.—V. 164, p. 550.

1 American Optical Co.—New President, etc.—
i Charles O. Cozzens has been elected President, Edward E. Williams,1 Vice President and Treasurer and Albert B. Wells, Chairman of theboard of trustees, the company announced on July 31.
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American*;Smelting & Refining Co.—Merges Two Di¬visions —

v• y--^
' Effective Aug. 1, the company consolidated its Lead Products Division -with the Federated Metals Division.—V. 162, p. 1162.... ;

AmericanWaterWorks & Electric Co., inc.—-Output-Power output of' thev electric Droperties of this company for theweek ended July 27, 1946 totaled 83,706,000 kwh., a decrease of 5.13%under the; output vof }B8;230,006 kwh. for the corresponding, week of1945.—V; 164,'p. 551. •■
. .-..v. -'n

•> 1 V' k *' V v i' * 1
V v , ,

T «

American Well Works , of Aurora, "■DI.—Acquisition—New General Manager— » •

v> The company has. Just , acquired: the Atlas Grey Iron Foundry ofChicago, manufacturer of castings;-which will now be operated as adivision-of America®^Well Works; - ,

f v ■ 1 ;r'Alviri Haas, for 15 ; years ' General .Manager of Yates American;Machinery Corp., has become associated with American Well Worksas Vice-President and General Manager, I. G. Grawoig, President,announced on July 30. ; Mr. Haas' affiliation is another step in theexpansion of the company since control was acquired by Mr. Grawoig.W. N. Remsburg has been named Chief Engineer of the sanitarydivision and Gerald E. Hauer, formerly with General Chemical Co.,has been added to Mr. Remsburg's staff.—V. 161, p. 875,

M •American Wine Co., St. Louis—Registers with SEC—
The company on July 24 filed a registration statement with the SECfor 120,000 shares ($1 par) common. Shares being registered are held,by Louis E. Golan, President of company, who acquired them lastJune 5 upon the surrender for cancellation of $432,000 of notes of thecompany. About 60,184 shares will be offered to stockholders of thecompany, including remaining shareholders of Cook's Imperial WineCo., at $3.60 each and at the rate of 12 new shares for each 26 held.• The remaining 59,816 shares will be retained by Golan. Proceeds to go:to the selling stockholder, .Issue not underwritten. ; ;

■ Anchor Casualty Co., St. Paul—Files with SEC—
The company on ,July. 29 filed a letter of notification with the SECfor 10,000 shares ($10 par) ccmmmon. Offering price to existing. shareholders and assigns, $25 a share. Proceeds will be used for addi-tional working capital. Issue not underwritten. < . .

Ann Arbor RR.—Earnings-
June— 1946

Gross from railway $484,283
Net from railway—. 46,226"

Net ry.; oper. income— 5,656
From Jan. 1— v vt

i Gross from railway. 2,935,723
v Net from railway 316,613
Net ry. oper-. income.- 67,202
—V. 164, p. 145.

1945
$558,418
166,093
87,590

3,094,924
750,840
385,172

1944
$460,593
03,258

5 41,777
>}

2,898,678
660,444
327,998

1943
$467,032
116,186
57,666

2,925,324
v 851,317
442,954

American Overseas Airlines, Inc.—Registers with SEC
; The company on July 26 filed a registration statement with the SECfor 1,049,895 shares of capital stock ($1 par). Shares are being of¬fered by the company to holders of its capital stock in the ratio of V/2shares for each share held by record. Proceeds will initially becomepart of general funds and available for general corporate purposes,Including payment of short-term bank loans outstanding in the amountof $10,000,000 and which were obtained in March of this year in antic¬ipation of thls Jinaiicing. Issue is not underwritten; •

•New Rates—
'

A new single air express rate between the United States and Europewhich will result in savings for shippers of from 14to 25% becameeffective on Aug. 3. Harold R. Harris, Vice-President and General
Manager, announced that these airport-to-airport rates are equal toor lower than the lowost rates under American Overseas* previousthree weight classifications from New York, Boston, Chicago, Phila¬delphia, and Washington to points in Newfoundland, Ireland, England,Holland, Germany, and the Scandinavian nations.
Maximum savings from: NeV, York will run from 12 to 49 centsper pound, depending upon the destination of the shipment.—V. 164,p. 2. My-k; ■

A. P. W. Products Co., Inc.—Redemption of Bonds—; ••-■All of the outstanding first mortgage and collateral trust 20-year 6%sinking fund gold bonds due April 1, 1948,* of Albany PerforatedWrapping Paper Co. (except such bonds as have been deposited underthe extension offer which has been declared operative effective Aug.15, 1946), have been called for redemption on Oct. 1, next, 102 Va andinterest.
-

. Immediate payment: will be made of the full redemption price; plusaccrued interest to Oct. 1, 1946, upon presentation and surrender ofsaid bonds at the office of Kidder, Peabody & Co., sinking fund agent,17 Wall St., New York, N. Y.
Payment will also be made on Oct. 1, 1946, of warrant interestcoupon No. 8, due Oct. 1, 1946, appertaining to bonds which assentedto the company's "plan for consolidation of plants."—V. 164, p. 551.

Atchison, Topeka & Santa Fe Ry.—Earnings—
(Includes Gulf, Colorado & Santa Fe Ry., and Panhandle & -

Santa Fe Ry.>
, , ,

,
• Period End.June 30~~ 1946-^Month—1945

.. 1946—6 Mos.—1945
, .

. ,
. $ ■ $ , $ $'

Railway eper xevs.»—« 33,908,965 52,652,566 196,209,591 282,087,890
Railway oper. exps„ 26,338,750 29,089,854 149,999,346 165,641,438
Railway tax accruals— 4,195,699 16,256,762 26,042,889 83,244,956Other debits or credits- Dr292,393 Drl,287,261 Cr590,502 Dr2,729,764

Net ry. oper. income. 3,082,123 6,018,689 20,757,858 30,471,732

Orders 1,750 Additional Box-Cays—
.. A total of 1,750 new !box cars will be acquired by the Santa Fe, ac¬
cording to an announcement made last week by Fred G. Gurley, Pres¬
ident. These cars, with 750 now on order, will give the Santa Fe a
total of 2,500 new box cars to augment its present supply of this class
of equipment for high grade commodities such as wheat, flour, etc.,
produced in Santa Fe territory. y
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New Appointments—
Obra L. Gray, Assistant to Operating Vice-President ftt, Chicago, 111;

has been appointed General Manager, eastern lines, with; headquarters
at Topeka, Kans., succeeding H. B. Lautz.. who retired effective July 31,
after 56 years of continuous, service, ■ 'y • * *.
Mr. Gray will be succeeded at .Chicago by -Guy. Rj Buchanan, Assist- *

ant General Manager^Coastlines,, at LQ$Apgqles.-*-V; 164,. p. 2. ^

Armour & Co.—Refinancing Temporarily Halted—
Plans for revamping the financial structure of this corporation will

be "temporarily; delayed/' George A;. Eastwpo^ Prjssident,./«OJiouncea'
The^company originally announced its recapitalization plan on June

2 and stockholders: voted their approval at ^ speoial'meeting ou July.;,
?Mr. Eastwood, said in a statement, "inview of ;■ the present^nsettted
stock market conditions further action* under the recapitalization -plan -
of the company will be temporarily delayed until such time as market
conditions become more favorable." ,
The plan calls for retirement of the company s $6 prior preferred

and 1% preferred stocks and issuance of a new first preference stock,
second preference stock and additional shares of Common stock.—See
V.-164,;Pvv415.;j;>!>K.;^
Atlanta & West Point RR.—Earning^
June— v >1946

Gross from railway $324,365
Net from railway— 38.363
Net ry. oper. income— 21,776
From Jan. 1— i ■ ' „ft/v ■

Gross from railway—1,889,102
Net from railway—-— 96,623
Net rv. opcr. income™. 33,838
—V. 164, i-■?

Atlantic Coast Fisheries Co.—New Director-*- - * -
- Roger Wv*. Babsoiy Chairman of-the hnard^f ' fiiWoni' Reports^- Inc.,

has been elected, a director.-—'V. 161; -p.;;1650c -

. Atlantic Coast Line RR.—Earnings- :,
. period End. June 30— 1946—Month—*1945 1946—6 Mos.

1945

$425,373 >
132,923

.29,026

2,738,998
882,265
185,879

'

1&4*.
$492,213
178,565"
33,01$

2,823,586
1,087,932
194,386

1943.
$643,614
221,881;
.44,771

2,585,434"
1,184,651
250,970

*1945 •

$0,701,965 $12,177,731. $66,473,726 .$82,724,15.4
9,337,018 9,369,964 59,524,207 55,870,310

1,836,004 4,700,0001 18,223,065600,000

33.7,292; 7 318,375 > 2,l$8tf95 - .3473,864

• 36Weeks Ft .ded June 8f— . 1946-
Net' sales . >$8,296vOOO.

Operating. revenues. ---
Operating expenses —
Taxes ' 4m 'deiiierre

Equip, "and joint facil.
fe' rent? •

Net ry. oper, income- t$572,343 $653,308 t$m276:. $fc392,9l&
- 'Revised to include results of operation of; Atlanta, Birmingham^ &
jCouzt.RR.,ipeficit,—y, 164,. p> 271, ;
; AustinNichols*&[
i ■ The Chase National Bank of the City of New-York has been ap¬
pointed registrar of the cumulative convertible prior preference stock,
mo par -value.—V- 164; p. 415, -

• Autocar Co.—Votes Stock Distributions
• : The directors have declared a dividend. ot 'one sharet-of 5;% coiv-
▼ertible preferred'stock, series C. for each 15 shares of common stock
held payable Oct. 17 to holders of record Sept. 17. The preymus
-payment • oh. Oct. 22, 1945, was one share of. 5% preferred atock,
series B,' for>ach 10 shares. of pommon stock. hqW,i; the, only, pay¬
ment that. year.—V. 163, P. 3414. \ " > *, • . , • vV

«!t » .v 1 *'"• V '»**'», 'V ' " o - *. .

-

. Automatic Canteen Co. of America—Earnings-- ' J
1945

$9,307,000

.Net income • after- taxes—y; 420,249 ■ v" 407illl
,Earned per share.^—— — $0.93 -$0.90

Net income after taxes for; the 12 "weeks ended' June 8; 1946
amounted to $161,175, or 36 cents per share, as against $136,93.4, or
30 cents: a share,; for the same period last, yearAY.1 164^ p, 271, -'
Awful Fresh MacFarlane (Calitj-^tochs Offer.e^r»-

Stephenson, Leydecker & Co., Oakland, Calif., on June 25
offered 12,000 shares of 6% cumulative convertible pre¬
ferred stock at par ($25). Proceeds go to selling, stock-

"I holder. '';; ^ - * —
; v.. r '• « .... r ^CAPITALIZATION

/ Authorized ' Outstanding

6% cum. conv. pfd. stock ($25 par)— 12,000 shs. 12,000shs.
ICommon stock, (no par)—:—— — . 200,000 shs, > 196,001 shs.

♦On March 2, 1946, the company's authorized stock-consisted' of
; 200,000: shares of capital stock (par $1)," of - which 63,929 were out¬
standing. On March 14, 1946, an additional 63,929 shares were issued.
-On April 2, 1946,. the articles of incorporation were amended to pro-
Tide for an authorized capitalization of 12,000 shares of, preferred
stock and 200,000 shares of common stock (no par). On April 27, 1946,
the stockholders exchanged the outstanding 127,858 shares of capital
stock (par value $1) for a like aggregate number of shares of common
sotck (no par). Subsequently, on May 25, 1946, the company acquired

i 31,857: shares of its cbmmon stock from a stockholder and Issued in
' exchange therefor 12,000 shares of its preferred stock,

•

tThe underwriter has an option to purchase from the selling stock¬
holder 6,400 shares of common stock and to make a public offering
thereof. • .
j BUSINESSrr-Campany was incorporated^ In California' Feb* 25; 1946,
■y to acquire the-business and assets of a copartnership consisting of

. Donald L. MacPariane and Thomas G. Staley. On March 11; 1946,
the corporation, Staley Inc., was merged into the company. Both of
} the above-named predecessors of the . company immediately prior to
the acquisition of their business by the company had been doing
business under, the names of Awful Fresh. MacFarlane and the various

. other designations and trade names of the company.
The company, as the successor to the two above-named concerns, is

engaged in the manufacture and sale, through its own operated retail
stores in California, of candies and nut;meats. I^ss than 10%, of the
candy sold by the company is presently; bought from outside sources
and less than 3% of the company's present business is wholesale.
Company operates three retail stores in ^Oakland, Califthree-4uch

i stores in San Francisco, Calif.; three such stores in Los Angeles,
r Calif., and one such store-in each of the following citiea in California;
? Berkeley; Huntington Park, Hollywood and-Glendale^ In addition, the
company sells its products at wholesale-prices to a retail candy store
in Santa Rosa, Calif., which i6 not affiliated with tha company, This

. store uses the trade- name of the company in displaying such candy.—
1 V. 163, p. 2847'. .• •: : J'

•') : V

Beaumont Sour Lake & Western Ry.
'>1946 "

$693,425 *

267,103
*71,3475

;->nr r"
Gross from railway
Net from railway
Net ry. oper. incomej.^.
FroiA:Jan. 1-^-

Gross from railway—:w
Net from railway-"™--
Net ry; oper. inepme^^
"

*Deficit.^l64, i>/27l;

'1945

$726,034
i 240,821;'

v 35,723?

-Earnings
■'■•'T944;>:-;:'
$861,525, V'i $840,825
; 413,823 i ; 424,922;

97,857-'' - 100,943

4,945,778
2,530,583

.. 996,030

5,755,989
3,024,529
640,839

Stock, withput: pa? value,. issuable., shard*, for share for the presently
1943 outstanding $5 ^cumulative preferredsstock, and 294,487 additional

shares of that conqpany's $1 par value commton stock issuable t*
common'stockholders of record Aug#^, 194$, at the rate of one share
for each' share held.-r-V. 164;:P>. 582.--^ :,.v^• •>-"-*"•■.%■
.""-i p'ty: >v\ ^ >v .; ,^'1V',V s * •>\ J-

fi Qio 04ft . a QQ2 - ^udd>C0v—Sclls Dpbenturea'Privately—The company
4]no|632 2)380^84 ^houneediJuly 31 that it had sold $30,000,000 of 15*year
1964,906 . 615,520 3Vfe% debentures to the Equitable Life Assurance Soei-^

ety of the United States. Thei sale was arranged through
; Carl M. Loeb, Rho&des;& Cb. and Blyth 8i Co., Inc. The
new debentures are dated July 1 and were sold;at par
and accrued interest to the date of delivery.Bessemer Limestone & Cement Co.—Calls 6% Stocks

^-Exchange Offer Made— 1 j ! f '
The., company hfis called for redemption on. Oct; 1, next, all of its

outstanding 0%. preferred stock. ,

-The holders of this:..issue are given the option-of, converting their^
shares into new 4% preferred^stock, share for share^V. 163, p. 3414.
Black, Sivalls & Bryson, Inc., Kansas City—Registers

with(SEC-—': ^
The company on July 29 filed a registration statement with the"SEC v

for 20,000 shares of 4.25% cumulative . preferred>>stbck:;;>($100,';^ar).^v'*^^H^w^;^^^'!^^^^,^^^^v
and 100,000 shares ($1 par) common stock. Underwriters, F. S. Yantis
& Co., Inc., and,H, M. Byllesby and Co. Shares Are issued and out¬
standing and were purchased from, .the company by the -underwriters
at $96-50 a share-for the preferred and $10.70 a share, for the com¬
mon. They will be offered to the public by the underwriters. Price,
$100 a; share for the preferred and $12.50 a share for the common.

>.The transaction winds up the; refinancing' program ; bf the comppny.
formed. recently through merger of the E. G. Budd Manufacturing Co.
and' Budd Wheel Cd. With proceeds'from the sale of the debentures
and recent sa>e of 540,573 additional common chares, the company has
paid off all. formerly existing loans and has. financed its expanded
postwar,op,erajfcionv, * !
Backlogs of unfilled orders now- exceed. "$159.000,000, of whicii about

$100,000,000 represents automobile business and- about $54,000,000

Ne\£ Stock Placed on $1,

Blaw-Knox Co.-^-Buys -Building— M f £ ■■
The > company on July 31, announced.-the. purchase-of ;::a five-story

building in Pittsburgh, Pa. The building, which is now occupied by the
War Assets Administration,- will be used > to . house. Blaw-Knox's ex¬
panding engineering departments, it was said,—V. 163, p. 3279.
Blum (Fhilip) & Co., Inc., Chicago^r-Regikera witit

SEGr-n5 Jii's'S C ' i .'.1 . I ; S'.~ fj?'
The company on July 26 filed a .registration, statement jwitb the SEO

for 150,000 shares ($1 par) common stock. Underwriters, F. S. Yantis
. & Co.; Inc., and H. M. Byllesby and Co., Inc. -Price, $17 a.share.
Proceeds will be used to pay bank loans and notes and for working
capital. ~."''y •;•
f; , '• ■ ; ■ ' •••"• . - \ ''1
|! (H. C.) Bohack Co. Inc.—Declares Accumulated Divi-i
dends— ;H.%: a|
f I The directors have declared a dividend of $1.75 per share,vplus an
^ditional dividend of $2.50. per share on the 7%; first-preferred* stoefci
>bpth on account, of accumulations, payable Aug. ,15 to holders of
rqcord Aug. 3. On April 19, last, the directors voted: dividends against
accumulations of $175 per share payable on May 15 and $2.50 payable
oh Jtujte T5. Other payments made this year follow: Jan. J5,, $3.50;
j^b.>.lfo,$i.75; and March-12,\$0,5Orr-V,.l^p^2l41;.':;" ■] ;

Revolving} :^edit-r-;1
The corporation on July -3t completed arrangements with a group

of eight banks for a $30,000,000 revolving credit usable anytime in
the teavyear period dating from ^pt; .L 1946 tor Aug. 31^1956# C;
Davis, President, announced. The credit, he explained,' may be con-
Iverted; tp a-* fixed*: term-lean 4n-the:. first three •
< » The Continental Illinois. National Bank .& Trust Co. of Chicago
jwill^acfc4 as agent and three ether- Chicago' banks :wiU- participated*
The Northern Trust Co., the First National Bank of Chicago, and the
lHarris Trust Sc Savings Bank. Outside of Chicago the participating
>banks are-the-Chase . National Bank of the City of New York, the
vNational City Bank of New York, Manufacturers Trust Co. of New
■York andrthe Nafional Bank jo| Detroit.; # , „;; , u < - «
X {^7he,; $30;000,000-revolving credit," explained. Mr. Davis, "should
assure BorgfWamer ample addit,ional operating capital if heeded
iwhep the corporation's many divisions get into maximum production
jon completion of plant rehabilitation and expansion programs. Within
fthe next two years, Borg-Warner probably will spend upwards of
$25,000,000 on -expansion, rehabilitation, new buildings and plant
hequipment, which will be financed principally from the proceeds of
the $20,000,000 3 Va% preferred stock sold in April of this year."
i Borg-Warner, he said, looks upon the arrangement as offering not
only assurance of the funds when required, but also a favorable in¬
terest rate, for the $30,000000 credit, which will replace two1 other
lines of credit recently cancelled. One of the cancelled credits was
in the amount of $15,000,000 the other * a V-T stand-by credit of
'$50,000,000.

i Interest terms of the revolving credit are: 1V2% for the first two
years; 1%% for the third year; and 1%% or >/2 of 1%' above the
Chicago Federal Reserve-Bank discount rate, whichever is higher, for
the last seven years. A standby charge of 14 of l%v>is provided on

; the unused portion of the credit. Under the terms the credit arrange-
' ment may be cancelled on any annual anniversary date by the com¬
pany on 30- days' notice.—V. 164, p. 272.

Boston & Maine RR.—Earnings—
1946—Month—1945 , 1946—6 Mos.-r-1945

$5,888,016 $7,043,905 $36,901,770 $42,721,114
5,219,952 5,171,780 31,941,112 ,32,904,412

Period End. June 30—
Operating, revenues —

Operating expenses ™

f Net oper.- rey.__™—-
Taxes' —

Equip, rents (Dr).~
Joint fac. rents (Dr)__

j Net ry. oper.
Other income _

income-

Gross income -.

Rentals, int., etc.

♦Deficit.—V. 164,-p. 4,

^ $668,064
450,757V

"

219,998
25,878

$1,872,125
772,966

; 244,951
*

21;815

$4,960,658
2,815.412
1,575,700
130,340;

$9,816,702
"4,033,160
1,808,526
136,715

*$28,569
92,637

$832,393
81,383

$439,206
648,084

$3,838,301
623,605

$64,068
320,862

$913,773
337,060

$1,087,290
1,955,485

$4,461,906
2,062,534

... *$256,794 '
"

$576,716. *$868*495* $2,399,372

Gity«» -Files. wiHi

Barber Asphalt Corp.—To Sell Oil Rights-

"«JT??e^corporation has agreed to sell its Venezuelan oil royalti"' tooi London' for $25,000,000, it was anno4>;>'d
^ on July 30 by T.* Rieber, President. " 1

The sale- is subject to Barber's profit being taxed as a capital g* ■'•s
. and also subject* to approval of the stockholders. '

The company estimates that the net proceeds from the sale, after
payment of expenses and taxes, will be from $18,000,000 to $19,000,000.
The proposal will be submitted to stockholders at a special meeting

to be held early in the fall.—V. 163, p. 2847.

Barnsdal1 Oil Co.—Dividend Rate Increased— ' -
Wm. Dewey Loucks, Chairman of the board, has issued the fol- | trustee, 11 Broad St., New York, N. Y—V. 157, p. 988.

lowing statement;

» Boulevard Sanatarium Corp., L. I;
;$EC; ;

. .. The company on July 37 jflled a letter of notification with the SEC
1 $100,000 5% 15-year.bonds.. Price,, par. Proceeds will be used,for pur¬
pose of paying cost of altering present building architect's andjengJ-
; iie)^>fe69^«9tfipna«bt|: etc.* Issue .not,i^n<terwritten,, f X »'

Bower Roller Bearing CO^-Personnel-^- •
r - .It shnouneed: oa Ju^v, 2$.thnt -at -ameeflng; of-the; direetors
. held June 27/ 1946, the following officers were elected-or appointed
vby the board: Silas A. Strickland, President; Glen F. Johnson, Execu-
| tive Vice-President and General Manager; Russell S. Strickland,:..Vice-
President — Sales; John R. Squire;. Vice-President —,Manufacturing;:

. George O. Wilson, Vice-President—Engineering; Theo. Q. Dye, Secre-
• tary, and, Frank, E; Halderman,. Treasurer, y <■». - ■ ' - r'

At the same mfeeting, Walter S. Bennett, resigned as a .Vice-President
And»,director. . , ... r .. ., •/ ^ - »*

As. of July*< 2.5', 194$; a new director has not i>een elected' to -ftU' tho
v vacancy caused by >tbe resignation of Mr.- Bennett.—V. 164, p, 4. *

1

*s >*'s VJ1 • ' ' .' '' 1y i \ v t"(] >, V A '
Bridgeport Gas Light Co.—CalIs 3% Debentures—-

i,v: All of the outstanding -3% dcbfiniures«<iue Jan. 1, 1952,. have beau
■v called for redemption on Aug. 30, next, at 102 and interest. Payment
I will be made at the Chase National Bank of the City of New York,

ftnoitt«=i<fof1f^iing the. boaJrd of directors held on July 30, after
?n™iL lthe ear«lngs /or first six months, notwithstanding tl?e
If thffm e! and costs of materials, and in view of the prospects
fhP IT fL e remainder of the year, It was decided to plaqe
divfdPnrf4.1' iei1compauy' commenci,1S July. J, .1946,, on a regular
celt?^ner shfrp er«S^afre'lAccordillgly' ^ quarterly dividend of 25
Cp„i 7 iqlr f h iJ?e outstandmg capital stock was declared, payable
R 1916' to holders cf record Aug. 15, 1946." —> • ' '

cents D^Zr/i11^8 °t this year, quarterly distributions of 20cents per snare were made.—V. 163, p. 2847. " " ■ -\

British Industries Corp.—Files with SEC-

■■i

i The company on July 26 filed a letter of notification with the SEC
:? for 99,000 shares ($F par) common. Underwriters, Strauss Bros, and
f Stubner & -Co., New Yorkr Offeriirg price, $3 a' share. Proceeds will
f be used for additional working capital. t '■ •• , ,<* >■>

j • Brown-Foriuan Distillers Corp.—To List New Stock4-
l' It was announced on July 26 that the New York Curb Exchange •'
; has . approved, for. listing 14,750 shares of $4 cumulative preferred

Burlington Mills Corp.
Anhu$;Piviae$4 av
The^directorp on July. 29?decided,a. quarterly dividend of 25 cents'

per share on the common stock, payable Sept.-; 1 to holders of record
Aug. 8. This,dividend is on the new common stock which was recently
split on a two-for-one basis and puts the stock on an annual dividend
basis-of $1 per share. Prior to the^: split-up, thg company paid a
quarterly of 50 cents on June 1 and one of 35 cents on March 1. >- ?
The directors also declared quarterly dividends of $1 per share on

the 4% cumulative preferred stock, 8714 cents per share on the 3Ms%
cumulative preferred stoek and 87Vi* cents per share on the 3V>t%
convertible; second1 preferred stock, all payable Sept. l tor holders of
record Aug. 8>—V. 164, p. 552., ; . v;\

Burlington-Rock Island RR.-
, June— ■ .1946
Gra,*s from railway.,— $306,865:
Net-from' railway.'.— ' ' '79,750
Net ry. oper. income 24,358
From Jan. lr-r- ' • •: -*

Gross from railway.,..' 1,604,501
Net from railway——_. 426,059
Net ry. oper. income. 125,306
—V/ 164; p. 146. 1 -

-Earnings—- >
„ 1945. 1944 . ; .1943.
$351,112 $244,555 $301,299
159,647 ' 92,208 139,403
93,326 45,212 * ' ' 95,333

1,554,^55
650,136 : ;* 470,710 i' 615,980
365,741 '245,342 379,77^,

Burns Bros., New Tork^-Calls Debentures— ( . n
"

All 2$-ireajf debentUrfes;- A Xsubordinated),'
due Mar.ch. 1; 1961; have been called for redemption! on Sept. 1, next,
at 100 and interest. Payment will be made at the- Guaranty Trust Co.
of New York, trustee, 140 Broadway, New York, N. Y.j > .' ;?
The coupon due Sept. 1, 1946 should be detached and collected in

the usual manner.—V. 152. p. 3962. • * • ; , **. *. v < i

• NOTEv-mFor mechanical reason*- it i'a .not alwave.
possible t» arrange companies in exact alphabetical
order. However, they euro always as. neat alphabetical
position as possible. .

, Callaway Mills (Georgia)-t-Exchange Offer Ineffective
—Calls Preferred Stock—
The directors have voted to redeem all of the outstanding 123,308

shares of $2 non-cumulative preferred stock; par $33, at $35 per
share, * plus dividends of $1 per share declared but unpaid for the
fiscal year ended Nov. 30, 1946. / • ' I . • "
The stockholders on July 22 had approved a proposal to issue up to

123,306 shares of additional- common stock, without- par value,-, id
exchange for outstanding preferred stock, on a share for share basis,
Jsut. apparently the proxy votes, against the plan, resulted ih making
this proposal ineffective, as the'plan had to be favored by all voting
common stockholders. The offer was to have become effective on Aug.
1 and was to expire afr midnight on Aug. 31.—V. 160, p. 423.* ' : -

Calumet & Hecla Consolidated Copper Co, (& Subs.)
.—Earnings— , .. . . . ' 1 . : i

6 Mos. End June 30— 194G 1945 1044 * * -.,*J V 1943

Rev. from metals sold. $8,608,918 $7,151,716 $7,052,369 $8,696,669

Production, selling, ad¬
•• .- • ■ -

„ .

. ■ **.■ . '* ;
t '#£.&.i'<C '.

min. and taxes— 7,231,735 5,487,871 5,718,997 6,460,776

"

Operating income $1,377,183 $1,663,845 $1,333 372 $2,235,893

-Other income (net.»_ Dr31,664 • 8,979 74,289 67,468

Net gain before de¬ $2,303,381
preciation and depl. $1,345,519 $1,672,824 $1,407,661

Depreciation _i„ 389,703 260,159 297,150) 952,057

Depletion _
130,788 109,999 • 254,495) %£& ■+ .

Federal income tax„— 300,000 512,000 299,606 494,000

Net gain carried to
earned, surplus $525,028 $790,666 $556,410 $857,304

-v. 163, p, 3280,

Cambria & Indiana RR.—Earnings—
. June— . . . . ,.194$,, • - 1945 •
-Gross from railway—* ' $134,752 ;. $136,535 r
Net from railway— 45,285 v 44,804
Net ry.1 oper. income-'— 68,174 - ' 50;487 ' -
^ From Jan. 1—
Gross from railway——- 580,491 811,415
-Net* from- railwayiJ—_u . -62,365 *306,808 :
-Net ry; oper. iHcome^-J 268,730" ' ,' 296,700"
' *Deticlt.—Vi 164,, p. 14$, ( '

,1944
$153,373
60,588

^82,74^:

964;886
440,425
322,580 -

• 1943

$80,806
*34.418

22,408
■%T. h- • ■

'

•••*.' I'"-.

920,595
252,086
177,021

Camfield Mfg. Co., Grand Haiven," Mich,—Registers
With SEC— - • - ^ ^ ^—"; r- * v
. ThevCOthPqny, oiv Jujy.^O fikiii-registratkja statement/with the BEO
for 220,000 shares' ($1, par) commap stock. Underwriters, Kobbe,
;Gearhart & Co^. Inc., Of , the ifihares jegistered, .100,000: are lssued
'

and outstanding and. will be sold to the.underwriters by three stock-
'holders at $4.50 a share for their own account.' The remaining 120,000
"; slmres,ir^ being offered .by'the- CQpipany, . Frice,- $4.50 a share.. ' Com-
1
pany's- share: will be used, ta pay> renegotiqtlon -refund? iiv amount, of

•

$180,000" tor the* u: s.* Government;' and for 'additional working capit^J.
Canada Dry - Ginger1 Ale>; In6.wNew" Stqck Placed; on

a 6Q Qent-Anriual Dividend Basis— . v
Thq directors recently declared:, a. quarterly dividend of 15 cents par

"share on the present outstanding common stock, payable Oct. li to
holders of record Sept. 11. This is equivalent to 45 cents per shara
••on the. stock outstanding prior to- the three-for-one stock split-up. The
|Old: stock had received quarterly dividends, of 25 cents.—V, 164, p. 416.

. Canadian, International Paper Co*—Pays Off U. S.
Bank Loans— ; ",
• John H. Hinman, President, on July 28 announced that the company
has paid off its entire $15,500,000 U. S. bank loans. Mr. Hinman said;*
"With the Canadian and U. S. dollars again at parity, there is no.

longer any reason to continue this loan. It was incurred in Dec., 1945,
" and the proceeds were used on Jan. 1, 1946, to redeem the entire issue
of first mortgage; 6% bonds.' The company' co'Ulfi, have paid off these
bonds out of funds then available but; at that tme-> it would have :;
had to pay a 10V2% premium for the, U. S. dollars in which the

j bondholders were entitled to payment. Now that no exchange premium
vis involved, the loan * has been repaid'::with these funds."—'V.'1162,
p. 3188; -.-v
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Canadian National Lines in. New England—Earnings—
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June—
Gross from railway--
Net from railway
Net ry. oper. income—

Prom Jan. 1—
Gross from railway—
Net from railway-
Net ry. oper. income—
♦Deficit.—V. 164, p. 146.

1946

$165,600
*17.003

*66,820

1.069,700
*270,446
626,829

1945

$220,800
4J.U60

♦25,833

1,206,500
♦39,297

♦410,033

1944

-$156,700
*21,820

*71,454 '

952,200
*195,467
*535,939

1943

$134,200
*89,612

*146,151

872.800
*291.628
*619,768

Central RR. of . New Jerseyr-Earnings^-
Period End. June 30— 1946—Month—1945 1946^6Mos.—1945 5

$3,643,335 $5,098,168 $22,780,396 $30,110,807

Chicago Rock IslaM « Pacific Ry.~Earnings—
Gross oper. revenue—
Net ry. oper. income *224,834
Gross ■ income !>.—!!- v *137,2813
Fixed charges & .other
•deductions ;•—; - 414,117

*1,495,376
1

*912,771
3,421,056
3,955,241

698,985
771,577

447,430

$324,147 *$3,396,887 $1,279,104

2,484,116 ^676,137

Canadian Pacific Lines in Maine—Earnings—
1945 1944

$480,213 $422,510
*63,711* 134,887 127,731
*129,199 36,036 77,360

June—
Gross irom railway
Net from railway
Net, ry. bper. -income—

, .From Jan. 1—
Gross from railway
Net from railway—-—
Net ry. oper. income—

1946 s

$249,544
A/JO rrl 1 ■*

1943

$589,513
256,329
206,033

Net income — *$551,400
■.'•Deficit. '* J - * - ■ "

.

( ;
William attributed the major partof the deficit to the fact that no freight rate increases were effective

during this period to serve as an ofiset to the wage increases granted
employees this year.—V, 164, p. 417.

Central States Edison, Inc. (& Subs.)—Earnings—J_
'

in.e ' 19 A/rns —

2,961,003 .3,625,205 3,252,986
695,338 1,469,724 1,394,578
87,759 826,314 1,044,832

*Deficit.—V. 164, p. 146. # x •

Canadian Pacific Lines in Vermont—Earnings—
1946 1945 ' 1944

$130,645 $105,454 $120,595
*65,747 *70,368 *50,732
*115,975 *116,56(

3,146,379
1,369,614
1,058,777

Period End. June 30
Gross oper. revenues—

;Operatiftn:i'-4iw—£-,>!W
Maintenance ^v!!-,!,--—
Prov. for deprec., re¬
tirements and -deple.ti

General taxes >,—

Federal income taxes—

1946—3 MOS.—1945

$67,371
, 44,607

3,693

4,162
3,804

$62,846
39,367
- 2,467

■;
4,162
3,474

1946—12 Mos.—*1945
$255,887 $259,100
167,513
10,160

16(648
14,193

172,021
7,447

20,022
115,306
Cr2,0Q2

June—

Gross from railway
Net from railway
Net ry. oper. income—
0'
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—
*Deficit.—V. 164, p. 146.

*90,331

1943

$106,682
8,196

87,839

Net operating income
Non-operating income—

$11,104
899

$13,376
492

$47,374
>3,139 ,

$46,306
3,326

Gross income
Interest deductions —

$12,003
161

$13,868
• 145

$50,513
568

$48,632
• 7,292

783,685
*468,714
*759,929

681.337
*378,953
*666,017

706,050
*307,450
*547,097

665,489
*223;805
*439,857

Net income $13,723 $49,946

31, 1944.

Carnegie-Illinois Steel Corp.—President Retires—
,J. Lester Perry, who rose from a steel plant clerk to the Presidency

of this corporation, retired on Aug. 1 as head of this U. S. Steel sub¬
sidiary :and becomes Assistant to the President of the United States
Steel Corporation of Delaware, Benjamin F. Fairless.—V. 162, p. -2813.

(The) Carney Co., Inc., Minneapolis, Minn.—Merger-
Merger of the Carney Industries, which for the past 63 years has

been one of Minnesota's leading manufacturers of quality building
products from stone and other raw materials of the State, with the '
Carney Rock Wool Co., into a new organization known as The Carney
Co., Inc., with assets in excess of $1,000,000, was announced on

July 31 by Harry E. Carney, Jr., President oLthe new corporation. !
'

Carney Industries, organized in 1883, through its several divisions
manufactures and' distributes ,tnroughout .ths .western, half jot the
United States rockwool for industrial uses and home construction,
natural cement for blended concrete in highway construction, masonry
cements and lime for building construction and crushed stone products.-,;
N, A. Hqlmer, Minneapolis, formerly General Sales Manager, has

*

been appointed Vice-President in charge of sales, and J. W. Moore,
: St. Paul, Assistant Vice-President cf Archer-Daniels-Midland Co., has
been named to the board of directors.

'
'

Mr. Holmer is also Vice-President of the Industrial Wool Institute of
New York and a member of the board of directors and Chairman of
the planning committee of the National Mineral; Wopl Association of*

New York. •-••-•-•■--■ r :

1 ,Qther officers ;and directors, in addition to Mr. Carney, Mr. Holmer
and Mr. Moore, include W. B'. Lee, Mankato, Executive Vice-President,

* Treasurer and General Manager; T. P. Walters, Vice-President, and
* K. 'A. Gollmar, Secretary and -Assistant General Manager, both of
*

Mankato, Minn. • 5 ' "
'' Directors include Mr. Carney, Mr. Moore, Mr. Lee, Mr. Gollmar, F. A.
* Buscher, President of National Bank of Commerce of Mankato; George
Pass, Jr., architect, Mankato, and H. M. Preston, of the H. M. Preston
Co., of Chicago. >
The general policy of the new company, according to Mr. Carney,

"

calls for the planning and execution of a definite program of expan-
*

sion within the next few years to meet future .demands, jfpr the expand¬
ing list of products now being manufactured and those being developed
in the laboratory, rv.vx *• - •

* Casco Products Corp.—To Vote on Split-Up—
\ A special meeting of stockholders is to be held Aug. 6 for the purpose
,of voting upon an amendment to increase the authorized number-of

*

shares of common stock,~without par value, from 170,500 shares to
«- 511,356 shares, it is announced. The proposal to amend the certificate
>of incorporation' is to "pave way for a split-up of shares of icommon
stock on the basis pfthree-for-one.*

In making the announcement of the special stockholders' meeting*

Joseph H. Cone, President, said:
> "The directors' feel that a split-up of shares of common stock of

the corporation is-desirable in that it will be advantageous to stock¬
holders -.to broaden the present market for the corporation's stock,
thereby securing wider distribution thereof."

'

£He continued: "In addition, wider distribution of the stock will
create greater interest in the corporation and should have an advan¬
tageous effect urqu the sale of our products."
Called previously for June 24, the special stockholders' meeting.was*

cancelled until Aug. 6 in order to permit additional time for the full
'

'preparation, and completion of necessary material and data in connec¬
tion with the proposed amendment for a stock increase. . -

Under-the Connecticut law another meeting of stockholders which
will be held late in August will be necessitated after passage of the
amendment proposal in order to vote upon- the split-up of authorized

*

chares on the basis of threevfor-one. Under this provision, every
record stockholder would receive two shares of stock lor every share

, of stock held by him of the record date. The stockholders will also'

vote at this time to empower the board of directors to issue sharesof
the additional unissued capital stock at this meeting, .according to the
report. » > .;>''■ >> >C
>//'Due notice of that/meeting will be given and the record date for
v, holders of the corporation will he at-the close of business on the day•

- of the holding-of said further meeting ?o£ stockholders," Mr. Cone
I stated.—V. 164, p. .5. > . •;

Central Arizona Light & Power Co.—Bonds Called—
[ft-,. •••♦.. f.;; £ \

All of the outstanding first mortgage Vk% bonds, due Dec. 1, 1966,
have been called for .redemption on Aug.'29, next, at-105 .and interest.
Payment will he made ...at. the Security-First National Bank of Los

\ * Angeles, 'trustee,; Sixth, and :SprJng.Stsv Lps Angeles, ■•Calif.; ;: •

Holders may obtain immediately the full redemption price, including
interest to Aug. 29, 1946, upon presentation and surrender of. said

. bonds.
... ...

Arrangements have been made whereby the amounts may be collected
it the Bankers Trust Co., 16 Wall St., New York, N. Y., at any time

; < before Aug. 29.—y. 164, p. 273, _M, \ - ••'■ . f\

$11,842
*Reflects income of Blue Valley Electric Company to Dec.
10-Cent Dividend—

.

The directors on July 30 declared a dividend of 10 cents per share
on the common stock, par $1, payable Aug. 20 to holders of record
Aug. 9. A distribution of like amount was made on Jan. 2, last. The
previous payment, a.so one of 10 cents per share, was made on Dec. 9,
1944.—V. 162, p. 2637.

Charleston & Western Carolina Ry.-
1946 1945

$310,783 $319,198
20,314 34,392
*748 6,339

June—
Gross from railway—
jSfet from railway
Net ry. oper. income—
'!From Jan. 1—

Gross from railway
Net from railway-.;—
Net ry. oper.'income

'

"Deficit.—V. 164. p. 146

1,772,468
841

*138,233

2,145,711
546,414
245,558

-Earnings-
1944

$370,570
147,229
•86,557

2,358;886
874,426
-470,142

1943
$369,739
143,445
62,622

2,292,959
960,276
542,066

Chicago Burlington & Quincy RR.-r-Earnings—

Gross6from railway $14,093*760 $21,"292^995 $19,854,763 $16,549,925

1946 1945 •1944 1943

Net, from railway-——
Net ry. oper. income—
From Jan. l—

Gross from railway
Net from railway-——
Net ry, • oper. income—
—V. 164, p. 146.

3,297,025
1,347,216

8,593,613
2,3*13,952

7,291,485
1,629,002

95,044,231 125,460,440 115,960,151
27,842,773 54,897,452 40,681,"612
12,959,545 16,342,451 12,669;368

6,870,102
1,408,377

99,463,960
44,681,097
22,182,469

June— *946 ' ?■ 1945 1944 ' ' '■ 1943'iGvoSBTfomr*ailway-_-- $13,131,193 $17,368,348 $15,960,440 $15,487,405Net from railway 2,951,646 6,442,080 6,264,552 6,840,300"rNet jry. -oper.' income— 1,390,621 2,377,362 2,497,630 3,097,363'

Frcm Jan. 1—' •
•

Gross from railway-!— 76,040,226 99,511,122 90,861,973 87,314,137(Net from railway- 15.752,214 33,222,506 34,845,696 38,360,011Net *v. oper. income— 6,663,501 14,013,433 14,393,915 22,118,021;
1

■ : : ^!■-■;
-Chicago St. Paul Minneapolis & Omaha Ry.—Earnings1
June— 1 • J946 1945 1944 ' 1943 :

,
t Gross from railway $2,073,234 $2,324,066 $2,188,137 $2,129(008J Net from railway— 188,877 570,512 429,036 601,494JNefc jry. oper...income-!- *82,896 268,772 246,662 377,360From Jan. 1—

• ^
,Gross from railway.— 12,519,919 13,384,009 13,363,326 12,730,661Net. from railway ' -226,971 3,208,286 2,916,641 ' '3,457,166/Net* ry. ■'oper.-dncome—! ,*1,538,347 f, 1,693,343 ; 1,529,546 2,299,142 ;

, ♦Deficit.—V. 164, p, 146. . •

;
,

Chicago & Southern Air Lines, Inc.—Stock Offered—Mention was made in our issue of July 22 of the offeringby. an investment banking syndicate headed by Kebbon,McCormick & .Co. on July 17 of an issue of voting tru$tcertificates for 170,000 shares of common stock (no par) ;at $19.75 per share. Further details follow:
, jTransfer Agents—Mississippi Valley Trust Co., St. Louis,, Mo. andNorthern Trust Co., Chicago, 111. Registrars—Boatmen's NationalBank of-St. Louis, St. Louis, Mo. and American National Bank & TrustCd. of Chicago. • - ?! ij • ,j ^ ^ Z *

PURPOSE—Company Intends to apply the net prooeeds (estimated.$2,993,825), to the .following purposes: purchase of plane parts, foreign.
'

route .installation and expenses incident thereto; investment in nevroffice facilities at Chicago, construction of new hangar at Chicago*•working capital. &c.
^ *' i . i|

HISTORY & BUSINESS—Company had its origin in the formationin June, 1933, .of-Pacific Seaboard Air Lines, Inc. (Calif.), which oper¬ated a passenger and express air service within the state - of CaU- f;
'

iornia, .without a mail -contract, between i San Francisco and - Lo®- Angeles via- Monterey.Ban taBarbara.and other Intermediate pointa.In 1934, Pacific Seaboard Air Lines, Inc., was awarded a mail con¬tract between Chicago, 111., and New Orleans, and moved Its oper¬ations, personnel,and equipment to the territory involved in -that mailcontract, In Dec, of the same year. by reason of the change invth®
•■ territory served, ,the name Pacific Seaboard Air Lines,; inc., ;0waschanged-to Chicago and Southern Air Lines, Inc. On Dec. 31, 1935-*•the assets and business cf Chicago and Southern Air Lines, Inc., th»
'

California corporation, were acquired by Chicago and Southern Air»Lines. Inc,, -the; present company, which was Incorporated in Dqlawax®Dec. 30,-1935: '1 " ' * ' ' « . ■ ■—•: ■

Company operates as an air carrier of passengers, mail and express*(a) between Chicago, 111., and New Orleans, via Peoria, 111.; St. Louis,Mo., Memphis, Tenn. and Greenwood and Jackson, Miss, and (p>between Detroit, Mich.; and Houston, Texas, via Toledo, Ohio; Fort

NOTE'—For mechanical reasons it is not always
possible to'arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Chicago&Eastern IUinois RR^EarniDgs-^
'1944 "
$2,956,053
-

893,267
345,938

1946
$1,9547484

195,431
*55,374

1945 " '

$2,756,410
825,054
239,139

June—
Gross from railway.'—
Net from ! railway-—_
Net ry. oper,^income—

From Jan. 1—
Gross from railway 11,430,432 16,001,152
Net from railway! 169,777 4,651,632
Net ry. oper. income— *1,402,759 1,513,680
"Deficit.—V. 164, p. 146.

Chicago Great Western Ry.—Earnings—
June— ' 1946 1945

-■Gross from railway— $1,858,'308 $2,520,733
Net from railway 85,767 723,382
Net ry. oper. income— 160,751 235,989
From Jan. 1—

Gross from railway 12,899,523 15,160,254
Net from railway 1>069,749 - 4,400,254
Net ry. oper. income— 807,994 1,457,198
—V. 164, p. 146.

194L
$2,632,456

979,736
-

288,107

17,225,306 15,868,035
5,266,199 6,228,992
1,966,097 .2,243,211

Wayne, Indianapolis, .and Evansville,' Ind.; Padutlah, Ky.; Memphis,Tenn.; Little Rock, ArK., ;and;Shreveport,.La. These operations are con-vducte'd under the provisions of certificates of public .convenience and'^ngoessity, jss.ued-,by the CAB.. Such certificates also authorise inteir-
'

mediate service on: such routes to Bloomington .and Springfield, 11L,Pine-Bluff,,Ark., and Marion and Anderson-Muncie-New Castle, Ind.rwbut these bities are not presently being served because of inadequateairport facilities. Company also serves F.1 Dorado, Ark., under a temr.porary exem»tiop-order issued by ;tbe QAB.;: ;• -. ,,. ■, 7 ;;-The present toutes flown by the company total approximately 2,122^rmiies. Scheduled lUghts.over these routes as of July 1, 1946, totaled.approximately125,544 miles daily.
, ,There are presently on. file with the CAB numerous application*•vphich" seek certificates granting the applicants routes for competitive-7iftir/tEanspm-tiservicebver practically every segment of the routesoperated by Chicago and Southern Air Lines, Inc.

1944

$2,499,388
685,598
259,230

15,325.813
4,829,576
1,661,581

1943 •

vjaiu, vrvcpuuxxu, nxxu mu icxxiixx^ux puxnt oan uuan, i'ueno$2,412,524 i.Rico;,and (b) beyond rthe intermediate point Havana, the intermediate
•

, 886,023 points Kingston,.Jamaica; and Aruba and Curacao, Netherlands West
OlQO OKK TnrtiPR- arirl tho Iprmfno! rxnSnf Porooni! Venomolo cnWont

LATIN' AMERICAN AWARD—NEW CARIBBEAN ROUTE^-On May22, 1946, the CAB awarded the .company an .extensive system of new
• routes in the Caribbean area. Operations were certificated betweea■the -conterminal points Houston, T^xas, and New Orleans, La., .and the. intermediate point Havana, Cuba, and (a) beyond Havana, the inter-. mediate points Camaguey. Cuba; Port-au-Prince, Haiti; Ciudad Tru^-lillo, Dominican Republic; and the terminal point San Juan, Puerto

. 290,066

14,672,546
5,575,916
1.752,399

Chicago & Illinois Midland Ry.—Earnings—
June— 1946 1545, . 1944

Gross from railway $602,448 $632,506 $639,207
Net from railway 176,136 283,118 283,939
Net ry! oper. income— 105,429 92,279 ' 97,958
From Jan. 1—

,

Gross from railway— 2,513,060 3,330,476 3,529,704
Net from railway 441,459 1,220,882 1,416,102
Net ry. oper. income— 215,560 487,156 495,073
—V. 164, p. 146. ' ; .

1943
$406,998
.112,354
58,664

3,069,474
1,263,177
479,737

JSV/AJ.&I'O
. uttiucuva, uuu jtxjl uuti

wc5s-Indies; and the terminal point Caracas, Venezuela, subject to the ^con¬dition that local service shall not-be rendered between Houston andNew Orleans.
_ ' ^

r. 'This, award .increased the company's route mileage from 2,122 milfes. (to .6,067 miles,.,pearly, a threefold increase..j.It is mot anticipated^however, that as frequent scheduling will be maintained ^>ver foreignroutes as Is maintained domestically.
• 1

UNDERWRITERS—The names of the underwriters and the numberof shares to be purchased by each are as follows; ^

Chicago Indianapolis & Louisville Ry.—Earnings—
1946 1945 - 1944 1" ' 1943

$796j924 $909,195 $1,156,083 $1,038,206
18,180 204,278 324,486 " 354,686

*117,722 107,513 192,573 266,810

June——
Gross from railway
Net from railway
Net ry, oper. income-

From Jan. J—
Gross from railway— 4,769,070
Net from railway—; 296,520
Net ry. oper. income— *482,830

-

"Deficit.—V. 164, p. 146.

6,365,842
2,085,610
1,150,280

6,913,627
2,428,530
1,482,478

6,535,012
2,432,690
#,691,7*6

"

Kebbon. McCormick & Co. 23,750I. M. Simon & Co 23.750
Hornblower & Weeks—10(000
Lee Higginson C0rp._ 10,000
Merrill Lynch; Fierce, Fen- '

-

-, ner •& Beane,.— .!— 10,000
White; Weld & Co 10,000
A. C. Allyp and Co ; 7,500
Equitable Securs. Corp 7,500
Courts & ,Co— r_— 5.000
Carl M. Loeb, Rhoades &
:'!CO.

— — 5,000:-:- Laurence M. Marks & Co.- 5,000
The Milwaukee Co 5.000
Reynolds & Co

—_ 5,000
Ames. Emerich & Co., Inc. 2,500
Bumham and Co 2,500

. Newhard, Cook & Co.w— 2,500

Peltason, Tennenhaum Co.1 2.50OG. H. Walker & Co 2.500•Bateman. L chler & Co.— 1,500Betts Borland & Co 1,50»
Bingham, Walter & Hurry l,5Q(k.Clement A. Evans & Co.,
Inc.

—— —1.500Gordon Meeks & Co—1.500Grubbs, Scott & Co. 1,500Leftwich & Ross 1.50ORevel Miller & Co.—1.500Sills, Minton & Co.v lnc.—, 1,500Stein Bros. & Boyce—— 1.50OStifel. Nicolaus & Co., Inc. 1.50OStix
x—1,600BenJ. Di Bartlett & Co.— 1,000Weil & Company- — 1.000Lehman Brothers 10,000

Chicago Milwaukee SI. Paul & Pacific RR.—Earnings
June—

Gross from
Net from railway.
Net ry. oper. income—
From Jan. 1-—

Gross from railway—
Net from railway—-—
Net ry. oper. .income—

1946 1945 ,-1944 1943
railway $15,481,460 $21(600,999 $18,720,427 $18,949,856■

•

e one a *fA a oon 1 1 e ry t An nor*806,636
*740,419

5,895,419
2,492,893

4,836,113
2,545,473

!7JL43,232
4,054,334

Central of -Georgia Ry.—Earnings—
■June— v 1 *

Cross.from railway-—
Het from railway —

/Net ry. oper." income—
" ■ Front'JaUv>. X
Xlross.from railway—
net from railway
^net *y. oper. income-
'■
*-V. 164, p. 416.

1946 "

$2,486,518
184,961
8,362

#5,*70,022
946,482
#55,097-

-•

1945:;;
$3,282,283
> 804,544"

554,894
•

.
•. '■ •*-

• 20,462.141
5.000,876
#,074,985

'

V tv "

1944 1943
$3,274,115 $3,050,062

965,742
»636}6ll.

19,310,'557
:5,55"7,342
.3,wii*,0i.8 .v

1,113,554
bd7,533

18,528,184
7,121,264
4,552,259

93,473,723 .116,205,062 109,035,829 105,535,415
7,312,534 30,987,659 32,169,648 42,376,554
2,367,222 14,684,924 15,245,298 'j28.038 227♦Deficit.—V. 164,. p. 553.

Chicago & North Western Ry.—Earnintgs-r^ ; f "
June— •— ».». •.,->»*1946 ^K--1945" •«> «'• 1Q44 1943Gross ;from railway—- $12,456,838 $.14,960,816 $14,204,516 $10 925 387" ■

■

- nr-o ,no ^ cc, oi1Net from railway— 1,758,193
• net ry: opei. ,income-— >S7S3,395

From Jan. 1—
Gross trom railway
Net from railway

, Net ry., oper. income
♦Deficit.—V. 164, p. 146.

4,551,811
2,D86,106

74.342.C59 33,662,772
.6,692,004 22,476,558

*78,532 11,145,437

4,524,791
•2,040,946.

■#0,752,431
23,401,170
11,850,393

5,244,365
$5,958,637

76,698.697
27,369,475
15,250(034

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING • .

Authorized Outstanding..2% serial, notes
—— $2,000,000 -$2,000,000 f .•Common stock (no par)-— *650,000 shhs. *509,326shflLLtock purchase warrani^--^- —42,000 42,000 ZtZZ•Subsequent to March 31, 1946, the authorized capital stock of thwcompany was increased from 500,000 shares of common stock (no pax>to 650,000 shares of, common, atock (po par). :tNot including . 42,000 shares issuable on or«before Oct. 27, 1955w. „upon the -exercise, of th^stopk purchase warrants, i

VOTING TRUST^AGREEMENT—^The voting trust certificates .evi¬dencing common stock of the company now offered will be issued'

under a voting trust agreement dated Oct. 1, 1943. The sole voting-trustee is Carleton Putnam, President and a director who at March- 31fc. 1946, was the beneficial owner of 54,800 shares of common stock.
"

(VTC). As ofrMai'Ch 31; 1946, John R. Longmire, the successor voting-trustee named, in the voting trust agreement, was the beneficial ownerof 3,021 shares of common stock (VTC) and 5-196 shares of common,stopk. of the company not deposited under the voting trust agreementAt March 31. 1946, there were issued and outstanding 339,326 shares*of common stoqk of which 176,682 were deposited under-the voting■trust agreement. The 170,000 shares of common stock now offered

164, p.,416. v •

The Commercial aild Financial fPfr jj n riii i.ii n.rn n i

William Dana Seibert, President;. William D. Riggs Busir^ss +'Ushers, 25 Park Plaoe,^^Naw Tcvrk 8 N Y" REctor 2-9570 Herbert n ■—~
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when," as and. if * issued* and • delivered to - the.? underwriters^ ..wilt .1)0
deposited .under itoer yqtllng jtrustr;a^reement.^ ^ ^ t >, '. ;

'''rJ-.^STATEMENTS"OP INCOME y") •>.;;
Vv „ \'t r - u - 3Mc^'-En^'i^^YeatS:todM-p!Wf31^"

"

'Mar. 31,'46 • *& 1945 ... . 1944 . 1943
Total oper, revenues*—, $1,454,195 ;$4,848,822 $2,946,712 $2,268,329
Total oper. expenses 1,616,411 4,555,645 2,774,292 2,243.673

Net earnings ■ *$.162,216;
Other income —— ' 10,716

$293,176
24,290

$317,467
19,443

$298,023

125,033

$172,420
64,080

$24,656
154,959

$236,501' ' $179,615
13,787 H'956

$167,659

67,607

$222,714

93,424

"$97,630 $172,990 $129,290 $100,052

" Gorss income.—. "$151,499
^ Other deductions 6,131
" "

Net income *$157,630"
Income taxes (no excess

v profits tax) _——— Cr60,000

Net income.

"Loss.—V. 164, p. 553. _ '

Cincinnati (O.) Gas & Electric Co.—Registers with
SEC-^--■ ^ :!v'
The company on July 25 filed a registration statement withtheSEC

for 2,040,000 shares ($8.50 par) common stock. The shares will be
offered for subscription to common stockholders at the rate of one
share for each six held. Unsubscribed shares will be sold to under¬
writers. Shares are being sold by Cincinnati's parentColumbia Gas.&
Electric Corp., which will receive proceeds. Columbia {is selling the

1 stock as part of an integration program to comply with the Public
Utility Holding Company Act.—V. 163, p. 2991. . ••

Cincinnati New Orleans & Texas Pacific Ry.—Earns.
1946 1945 1944

$2,458,036 $2,899,444 $3,101,722
526,377 924,331 1,172,620
290,130 368,383 381,229

13,863,360 17,951,545 "19,105,211
2,885,548 6,367,981 7,861,787
1,587,071 2,289*205 ' 2,518,243

1943
$2,972,864
1,353:800
515,094

18,142,935
8,777,508
2,917,480

? Gross from railway—
. Net from railway
Net ry oper. income—

i Prom Jan. 1—
Gross from railway—
Net from railway
Net ry. oper. income—
—V. 164, p. 146.

C. I. T. Financial Corp.—Official Resigns—
- Edwin C. Vogel resigned on July 25 as Chairman of the executive

• commitee, but will continue to serve as a member of the board of
directors.—V. 164, p. 417.

Citizens Utilities Co.—Redemption of Bonds—
All of the outstanding Public Utilities Consolidated Corp. first

mortgage 20-year 5%% gold bonds, series-of 1948, have been called
for redemption on Sept. 1, next, at l00y2 and interest. Payment will
be made at the City National Bank & Trust Co. of Chicago, successor
corporate trustees, Chieago, IHL, or*at* The Chase National Bank of the
i City of New York, 11 Broad St., New York, N. Y.—V. 164, P- 553.

Clinchfield RR.—Earnings—
1946 1945

$1,054,138 $1,234,220
, 402,911 < : 624,328
314,150 527,195

6.024,554 7,330,124
2,314,944 3,686,198
1,677,434 3,031,231

1944

$1,134,805
573,688
472,433

7,257,860
3,887,378
3,198,269

,1943
$963,434
453,143
340,295

6,546,378
3,529,067
2,840,233

1946 1945 1944 1943
$146,453 $124,729 $124,364 $127,087

65,588 32,863 37,709 24,060
49,675 14,550 22,373 18,462

579,674 779,022 858,029 895,632
171,258 244,612 302,670 355,981
134,725 115,999 203,522

*.y:.
133,683

- Conde Nast Publications,^Jhic.*-l^an$
, Tn^tt letter to the stockholdem deallng .with the.proposed split-up of
the common stock without par value, which is among the matters to be
considered and voted 11 upon at the special meeting of* stockholders
called for Aug. 21; 1946, I.; S.1 V. BatcevftcV-President, on July 30

;*"statedr 1 •*' ■■■■■ •*- • — ' ■' v';.-"y-v,
•'In the opinion of the directors it is advisable to make a three-for-

one split-up of the common stock by issuing to common stockholders
two additional shares for each outstanding share. The authorized
common stock now consists of 350,000 shares without par value, of
which 340,000 shares are presently issued. The board of directors has
voted to submit to the stockholders a proposal to increase the author¬
ized number of shares of common stock from 350,000 shares to 1,050,000
shares, and to change all outstanding common shares into three times
the number of shares so that each common stockholder will become
the owner of three shares for each one share held. Under this pro¬
posal the stated value per share of the common stock would be reduced
to one-third so that the total capital of the corporation will remain
unchanged. * - ' *

•'If the holders of two-thirds of the outstanding shares vote in
favor of this proposal the appropriate certificate of amendment of the
certificate of incorporation will be filed in accordance with law, thereby
making such change effective. No surrender of outstanding stock
certificates will be required, but certificates for the additional shares
Will be mailed to common stockholders *of record at the close of business
on a date to be fixed by the board of directors. .
"The corporation is advised by its counsel that for Federal tax

purposes no gain or loss to stockholders will result from the pro¬
posed split-up. ~ ' ' " "'V
"No change in the voting, liquidation or dividend rights of the

common- stock will be effected by the proposed amendment. ' The
proportionate voting power and interest in the earnings and assets
of the corporation of each' common stockholder will remain un¬
changed.1'—V. 164, p. 553.

Consolidated Air Transit, Inc., East i Orange—Files
'with SEC—

, ...

The company on July 29 filed a letter of notification with the SEC
for $100,000 7% cumulative (non-convertible) preferred stock and
$100,000 class B common stock. No underwriters are named at present,
but one is expected. Price, $50 for preferred and $3 for common. Pro¬
ceeds will be used for purchase of equipment and for operating capital.

Consolidated Edison Co. of New York, Inc.—Output—
The company on July 31 announced that System output of elec¬

tricity (generated and purchased) for the week ended July 28, 1946,
amounted to 180,700,000 kwh., compared with 168,300,000 kwh. for the
corresponding week of 1945, an increase of 7.3%. Local distribution
of electricity amounted to 173,800,000 kwb., compared with 166,900,000
kwh. for the corresponding week of last year, an increase of 4.1%.

CONSOLIDATED INCOME STATEMENT .

Period End. June 30— 1946—3 Mos.—1945 1946—12 Mos.—1945

Sales of electricity 60,947,811
Sales of gas 11,892,484
Sales of steam 2,571,665
Other oper. revenues 644,096

56,504,101 243,944.605 230,208,879
10,974,037 45,756,130 43,536,243
2,405,432 14,719,531 15,421,980
694,983 2,740,299 '2,796.255

. June—
Gross from railway
Net from railway-
Net ry. oper. income—
r ■ From Jan: 1—
Net ry.' oper. income—
Net from railway.
Net ry. oper. income.
—V. 164, p. 274. \:V ' • /'

Colorado Fuel & Iron Corp.—New. Adv. Mgr.—
G. A. Sabih; Director of Advertising, has announced the appointment

of Sidney E. McCrum as Advertising Manager of Wickwire Spencer
Steel Division, effective July 1, 1946:
Mr. McCrum was Assistant Advertising Manager of Wickire Spencer

Steel Co. prior to the merger of that company with the Colorado Fuel
& Iron Corp.—V. 163, p. 2991.; '

;

Colorado MMIIng^iElevator Co^Larger Diyideiid—-
The directors on July 26 declared a dividend of 20 cents a share

on the outstanding common stock and regular quarterly dividend of
75 cents a share on the $3 cumulative convertible preferred stock,
both payable Sept. 1. 1946, to holders of record Aug. 15, 1946, it was
announced by Fred W. Lake, President. The declaration on the com¬
mon stock compares with 16% cents a share which has been paid

^ jjuarterly on this stock Oince Dec. 1, 1945.~V.-163,. p. 1562;-

Colorado & Soutliern Ry.—Earnings—
June— 1946 1945 1944 1943

Grosg from railway— $845,053 $1,493,456 $1,397,657 $142,329
. Net from railway 154,043 505,175 499,562 412,116
Net ry. oper. income 85,625 225,948 259,065 237,019
m From Jan. 1—
Gross from railway.— 5,081,493 7,882,879 7,878,516 6,601,215

* Net from railway 485,824 2,565,469 2,953,387 2,565,892
Net ry. oper. income— 13,994 1,251,880 1,560,472 1,523,731
—V. 164, p. 6.

Colorado & Wyoming Ry.—Earnings—
June—

Gross from railway
Net from railway
Net ry. oper. income..
From Jan. 1—

Gross from railway—
J; Net from railway—•_
Net ry. oper. income.—
—V. 164, p. 6. , .

Columbus & Greenville Ry.—Earnings—
June—

Gross from railway.— .

Net from railway..—,
Net ry. oper. income..
From Jan. 1—

Gross from railway-
Net from railway
\Net ry; oper. income—
4 'Deficit.—V. 164, p. 6.

Total oper. revenues-

Operating expenses —

Maintenance

Depreciation
Taxes, other than Fed.
income

♦Fed. income tax (est.)

76,056,056 70,578,553 307,160,565 291,963,357
30,598,708 26,201,140 121,201,091 110,498,486
7,041,342 7,621,454 30,341,129 29,414,769
7,894,233 7,890,233 34,523,933 33,507,933

11,849,607 11,908,669 46,65^877 48,236,353
5,344,600 4,631,700 17,145,100 19,371,200

Operating income 13,327,066 12,595,357 57,294,435 50,934,616
Non-operating income— 115,139 72,717 517,001 184,894

Gross income 13,442,205 12,668,074 57,811,436 51,119,510
Int. on long-term debt. 3,647,674 4,038,827 15,138,093 16,219,775
tOther interest, etc. 335,801' 292,860 1,383,467 1,237,446
tSpecial charge 816,000 5,334,000 1,786,000
Int. chgd. to construe— Crl44,472 . Cr478,851

Net income / 9,603,202 7,520,387 36,434,727 31,876,289
Earns, per com. share.. . $0.59 $0.42 • $2.22 $1.82
"After etraordinary deductions charged to surplus of $816,000 in

the three weeks ended Jan. 30, 1945 and of $5,334,000 in the year
ended June 30, 1946, and of $1,786,000 in the year ended June 30,
1945. {Including amortization of debt discount and expense and mis¬
cellaneous deductions. {Representing portion of certain items charged
to surplus equivalent to pstimated resulting reduction 1n provision
for Federal income tax.

INCOME STATEMENT OF COMPANY ONLY.

Period End. Juno 30— 1946—3 Mos.—* 1945 1946—12 Mos.- *1945

Sales of electricity 56,593,648 52,453,446 226,091,068 '213,427,035
Sales of gas 9,792,879 9,076,629 37,646,547 35,872,605
Other oper. revenues.. 1,010,176 1,128,945 4,197,699.. 4,576,939

Total oper. revs 67,396,703
Operating expenses 28,673,211
Maintenance 6,174,771
Depreciation 6,600,233
Taxes, other than Fed;
income 9,769,846

tFed. income tax (est.) 4,629,000

62,659,020
24,716,818
6,674,078
6,682,233

9,801,155
3,545,000

267,935,314 253,876,579
110,564,324 100,426,468
26,631,349 25,567,984
28,942,933 28,257,933

38,269,587 39,596,521
14,317,000 16,530,000

Operating income —

flNon-oper. income _

- 11,549,642 11,239*736 49,210,121 43,497,673
212,955 228,177 3,103,330 3,454,606

Gross income
Int. on long-term debt.
{Other interest, etc
SSpecial charge
Int. chgd. to construe..

11,762,597
2,780,951
272,594

Crl44~472

11,467,913
3,172,105
292,038
816,000

52,313,451
11,671,203

854,101
5,294,000
Cr478,851

46,952,279
12,752,885
.953,261
1,686,000

1Q4fi iq4« 1Q44, 1041

$126*402 $150,609 - $132,494 $100,200
6,935 , 27,439 11,336 , 1,313
•3,160 - 11,061 4,164 5,648

817.033 - 855;486 769,543 728,531
94,134 137,761 132,558 121,238
22,063 52,734 52,881 38,063

CommonwealthEdison Co.—•WeeklyOutput—
^ ■ Electricity Output of the ..CommonwealUi -Edlsoii - group :of companies
excluding sales to other electric utilities, for. the week ended July 27,
.1946, showed a 2.3% decrease from the corresponding period last year.
, Followng are the kilowatt-hour output totals of the past four weeks
land percentage opmparisons with last year; - ... ,

- WeekEnded^-, / 1946 " ; - 1945 % Decrease
■ July 1 182,652,000 ' /" 186,980,000 ^ : 2.3 *
July 20——.w,-—i-—. 183,618,000 184,034,000 ' 0.2
July" 13-^i—180,452,000 183,032,000 ' 1.4
"July 6.——.—.— 157,018,000 ■'.« ' 165,314,000 e f A : 5.0 -
—V. 164,! p. 553. . \ T . J

Commonwealth & Southern Corp.—Weekly Output—
. The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation, adjusted to Show general business conditions of
territory served,, .for the week ended July • 25,. 1946, amounted to
257,388,547 as compared with-254,406,087 for the corresponding week
to 1945, an increase of 2,982,460, or 1.17%.—-V. 164, p. 553. ; r

Net income 8,853,524 7,187,770 34,972,998 31,560,133
"For comparative purposes the 1945 ligures include the former

Brooklyn Edison Co., Inc., and New York and Queens Electric Light &
Power Co., which companies were merged with Consolidated Edison Co.
of New York, Inc., on July 31, 1945. {After extraordinary deductions
charged to surplus of $316,000 in the three months ended June 30,
1945, and of $5,294,000 in the 12 months ended June 30, 1945, and
of $1,686,000 in the year ended June 30, 1945.
tlncludirig amortization of debt discount and expense and miscel¬

laneous deductions. §Representing portion'of certain items charged
to surplus equivalent to estimated resulting reduction in provision for
Federal income tax. . • > < \

flncludes inter-co. divs.
of $46,875 $88,632 $2,384,882 $2,983,035

—V. 164, p. 554. —J ; . - V '
. , 1

Continental Can Co., Inc.—Earnings— : * ;
(Including wholly-owned subsidiaries)4' J ;

12 Mos. End. June 30-— '1946 « - ^1945 1944 -1943 *
"Profit — $9,642,511 $23,436,400 $17,285,045 $14,798,017
Deprec., depl. & Federal. • . . ^ h -

inc. & exc. prof, taxes 6,065^746 {15^795,162 711,343,907^ 0,810,686

. Net profit — $3,576,763 $7,641,238. $5,941,138 $4,987,331
Com. shares <par $20)- ^ ; - 4 - . :
-.Outstanding - 2,861,581 2,853,97i 2,853,971 2,853,971
Earnings per share-.—* $1,05 $2.62 $2.08 : v $1.75

. > ^After all charges, . but before ^depreciation^ depletion and Federal
taxes. {Includes $9,721,941 income and .excess, profits taxes in 1945
and $7,203,819 in 1944, and $1,000,000 for inventory price decline and
other contingencies in 1945.—V. 163, p. 3281. • ~

:Container Corp. of America—Dividend Dates-4
The New York Stock Exchange has received notice that the quar¬

terly dividend of 50 cents per share and the extra of 30 cents per
share, recently declared on the capital stock, will be payable to stock-

hoiders- of. record Aug, 9, Instead of Aug/, 5, aspreviously reported.
The dividends are Payable .on AUg^ 20 (6eei:V.-j64;;p.1 274);rrV;164,;.
p.. 554, .. r "■ -V''V: ■,/: .v. ^

.. :w "
f ..i.

Continental-Diamond Fibre Co.—Partial Redemption.
j ".The- company r.has called:"for redemption on Sept. i,: 1946. for ao*
count of the sinking fund, $70,000 of 15-year 4% convertible deben¬
tures due March l, i960, at 103 and interest. Payment will be made

, at the Manufacturers Trust Co., trustee, 55 Broad St., New York, N. Y.
The. debentures: called for redemption may be converted into com¬

mon shares at the conversion price of $14 per share up to the close
of business on Sept. 3, 1946.—V. 163, p. 3131.\'\'":'

Continental Motors Corp.—Meeting Adjourned—
A stockholders meeting called for July 30 was adjourned until

9 A. M. Aug. 13, C. J. Rpese, President, reported.—V. 164, p. 418. ">

Cortley Frosted Foods, inc.— Stock Offered—Luck-
hurst & Co., Inc., and Reich & Co., New York on ^July
31 offered 88,900 shares of common stock (par 300)
at $3.25 per share,; These securities are offered as a spe*
-dilation;;

Transfer agent, Manufacturers Trust Co., New York. Registrar.
Bank nf ihe Manhattan NewYork^:f^ v 4-

HISTORY AND BUSINESS—Company was incorporated in Delaware
-June 22,T946^-.vw-< ... - \:r i---'*. ■ / - * ■ • r4;;;,'-

Henry Landau, the President of the corporation, started a small
frozen foods business in August, 1944, which was initially operated in
conjunction with a wholesale ice cream distributing business Mr.
Landau had conducted for over 12 years. The frozen foods business
expanded substantially and on May 15, 1945, Mr. Landau and Mrs.
Edith M. Hoffman entered into a partnership agreement to conduct
the business under the name Cortley Frosted Foods, the name-under
which Mr. Landau had conducted his business, for a short time prior
thereto. Following the organization of the corporation, it acquired,
as of the close of business on June 30, 1946. all of the assets includ¬
ing "goodwill, and assumed all existing liabilities, of this partnership,
which had a stated net worth of $105,954 as of that date, in con¬
sideration of the issuance to the partnership of 1,000 shares of the
corporation's common stock (par $1), all of its then authorized common
stock.. ..

The corporation now distributes its products by means of its own
delivery system in New York City, other than Staten Island, the eastern
central part of New Jersey and some parts of Connecticut. The
products of the corporation are also distributed throughout a sub¬
stantial part of Long Island and part of Pennsylvania by independent
wholesale distributors who purchase from the corporation. It is pres¬
ently anticipated that the corporation's products will reach other
territories in the future by means of sales to other wholesale dis¬
tributors. Corporation handles a line of frozen foods, including frozen
vegetables, fruits, fish, poultry, specialty items such as frozen pies

d'oeu™5 a"d various pre-cooked items such as pot roast,
Virginia ham and filet mignon, and also sells packaged ice cream, most
of which is sold under the name Cortley. Corporation contemplates in
the near future adding a fairly complete line of uncooked frozen meats
to the'-list of products sold under its name. '

PURPOSE—Net proceeds from the sale of the 88,900 shares of com¬
mon stock now offered have not been earmarked for any specific
purpose and are to be added to the working capital of the corporation

b® ?sed, f?r general purposes, principally in connection with thepurchase of inventories, commodity loans, rather than to limit its
operations by the use of its own capital exclusively. The corporation
does,not at present contemplate acquiring any plant or capital equip-
ment. .

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

« .

, . _ v Authorized OutstandingCommon stock (par 50c) .... 500,000 shs. 241,500 shs.
On July 18, 1946, a certificate of amendment to the certificate of

was fded» increasing the authorized capital stock to
500,000 shares of common stock and changing the par value of such
shares from $1 to 50c per share. On July 23, 1946, as the result of a
stock split-up effected in the form of a stock dividend on the basis

, of
151.6 shares of. newly authorized common stock, par 50c per share

* outstanding share of common stock, par 50c per share,
certificates for 96,138 shares were issued to Mr. Landau and 56,462
shares to Mrs. Hoffman.

SUMMARY OF EARNINGS (THE PARTNERSHIP) . .

2 Mos. End. Yr. End.
_

, June 30/46 Apr. 30/46°al®8 $398,543 $570,213
Cost of goods sold 321,594 441,221
Selling, gen. and admin, expenses 55,978 93,148

Net profit on operations $20,969 $35,842
Income deduction—interest 1,683 5,636

Net profit $19,286 , $30,206

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However; they are always as near alphabetical
position as passible.

Ouster Copper Corp., Boise, Idaho—Files with SEC—
The company on July 22 filed a letter of notification with the SEC

for $285,000 common, shares ($3. par), and 59,000 warrants, the latter
to be purchased for Investment only and not resale. Offering price $1
a share. Proceeds will be used for expansion of mill, underground de¬
velopment, property payments and working capital.

Dahly Machine Specialties, Inc., Cicero, HI.—Regis¬
ters with SEC— ,

The company on July 26 filed a registration statement with the SEC
for 60,000 shares ($25 par) 5% cumulative preferred stock, with war¬
rants attached for purchase of 60,000 common shares, and 130,000
shares of common stock (par $2). Underwriters, Paul H. Davis* &
Co., and Shillinglaw, Bolger & Co., Chicago. Of the total common
60,000 shares are reserved for issuance upon exercise of warrants.
Company will receive proceeds from the sale of the preferred shares
and from the sale of 30,000 shares of the common. Stockholders will
receive proceeds from the sale of 40,000 shares of common. Company
will use its proceeds, together,with a $1,000,000 hank loan, to purchase

machbw,:l>uH^ngs and equipnaent and/to ^
De Vilbiss Co.—Registrar Appointed— . .

The Chase National Bank of the City of Netv York has been ap¬
pointed registrar of the common stock; $5 par :value.<r»V. 163, p, 3282;;

Delaware & Hudson Co. (& Subs.)—Earnings—
(Includes income of Hudson Coal Co. and Its subsidiaries)' x *

Period End. June 30— . 1946—3 Mos.—1945 ; 1946—8 Mos.—1945
Gross t.i^t;^i:^; $18;il8,201 $19,274,423 $39,553,964 $39,588,755
Expenses 15,759,135 15,552,076 33,007,100 31,498,733

: Prow for Fed. taxes on

6*8,000 228,000 '0. 380,000 721,00ft
23,469 61,797 50,181 72,997

income

Canadian income taxes
Taxes, other than taxes
on income 996,425 . 992,762 : 2,008,340 .1,991,075

- .Net before fixed chgs.,

•Fixed charges
Amort, of railroad de-

. r fense projects
Deprec. on railroad fixed
property

Other deprec. and depl.
charges ——

$1,345,172
728,920

100,479

145,952

- 666,590

$2,439,788
897,784

•579,151

144,6^8

'570,163'

V Net income
—V. 164, p. 6.

pr$296,769' - $248,002

$4,108,343
1,542,396

202,868

292,226

1,379,575

^ $691,278

$5,304,950
1,803,154

1,283,107

289,414

1,204,693

$724,672
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Delaware & Hudson RE, Corp.—Earnings—
June— 1946 1945 1944 1943

. Gross from railway....' $3,182,320 : $4,133,1050r $4,119,475 $3,888,856Net from railway 492,290 998,188 1,023,421 1,196,998Net ry. oper. income 327,614 ? , 471,569 / 581,364 >; 751.753
Prom Jan. 1— //,/:Gross from railway 20,237,469 24,231,321 25,692,603 23,305,194Net from railway ?2,298,302 ' 5,061,779 ' 6,992,536 7,095.161Net ry. oper. income 1,050,661 2,607,345. 4,543,542 4,246,795—v. 163, P. 3132. / , ...... • • •

Delaware Lackawanna & Western RR.—Earnings—
June— T-i ; •'1'>■■■;■' ' 1946 / V 1945 1944 1943Gross from railway $5,400,432 $6,764,525 $6,653,857 $6,749,521Net from railway 382,902 1,884,882 2,029,688 2,259,517Net ry. oper. income— 59,495

. , *723,319 871,152 940,799
Jan, 1— • . ..... - ,

Gross from railway 32,586,885 38,054,257 39,291,393 39,946,249Net from railway...— 3,846,784 8,434,300 10,667,471 14,105,862Net ry. oper. income- 1,489,607 2,006,763 . 4,435,753 6,443,160
♦Deficit.—V. 164, p. 6.

Delaware-New Jersey Ferry Co.—Calls Pfd. Stock-
Ail of the outstanding shares of preferred stock have been calledfor redemption on Sept. 30, next, at $105 per share and dividends.
Immediate payment of the full redemption price, plus accrued divi¬dend of $3.50 per share, may be obtained at any time at the Wilming¬ton Trust Co., Wilmington 99, Del.

......This company Is a subsidiary of Wilson Line, Inc.
/' „• ...

Denver & Rio Grande Western RR.—Earnings—
June— 1946 1945 1944 1943Gross from railway $3,953,430 $7,540,020 $5,453,893 $5,990,583Net from railway 562,059 3,433,041 1,345,594 2,718,870Net ry. oper. income 245,753 1,542,167 805,260 1,573,758
From Jan. 1— •

-

Gross from railway 24,032,647 38,429,390 33,774,449 33,908,683Net from railway 2,961,236 15,145,108 10,624,391 15,039,727Net ry. oper. income 1,047,644 7,116,615 7,063,907 8,627,905—V. 164, p. 146.

Denver & Salt Lake Ry.—Earnings—
June— 1946 1945 1944 1943Gross from railway $283,511 $250,067 $264,528 $194,508Net from railway 50.659 43,702 8,720 18,054Net ry. oper. income 61,193 65,006 27,558 31,274
Prom Jan. 1—

Gross from railway 1,520,119 1,476,984 1,621,740 - 1,493,066Net from railway—— 150.765 -278,477 279,703 413,133Net ry. oper. income— 222,892 420,839 393,946 495,336—V. 164, p. 146.

Derby Oil Co.—Plans Change in Par Value and Issu¬
ance of Additional Stock to Be Underwritten—
The stockholders will vote Aug. 15 an changing the common stockfrom its present no par value to a par value of $3 per share—
Jt was also announced that the management is conducting nego¬tiations for the sale and distribution of an additional 131.517.3 sharesof common stock. Consummation of the proposed sale will result in atotal of 400,000 shares issued and outstanding out of the authorizedcapital of 500,000 shares.
The proceeds from the sale, if consummated, will be used to retirethe remaining balance ($650,000) on the term bank loan and theremainder applied to working capital.
At the present time the management is carrying on negotiationswith Nelson Douglass & Co., of Los Angeles, and H. M. Byllesby & Co.,Inc., of Chicago, for the sale and distribution of the above-mentioned131.517.3. shares of common stock. The verbal arrangements are thatthe transaction will be consummated at a price based on New YorkCurb Exchange quotations, on the effective date of the registrationstatement, less a reasonable and customary commission for under¬writing and selling, provided, however, that if in the opinion of thedirectors such price on the clearance date justifies the sale. It willrequire from 30 to 45 days to file and clear the registration statementwith the Securities and Exchange Commission.
The New York Curb Exchange on July 26 announced that it hasapproved for listing 334,313 shares of $8 par common stock of thiscompany, in substitution for a like amount of no par shares outstand¬ing and listed, plus 65,687 additional shares of $8 par common whenissued.—V. 164, p. 554.

c. *'•

Detroit Edison Co. (& Subs.)—Earnings—
"12Months fended June 30— 1946 1945Gross earnings from utility operations $84,857,749 $85,368,336♦Operating and maintenance charges 66,930,665 68,291,658Federal normal tax and surtax

3,827,000 3,525,000Federal excess profits tax
_____ 1,061,000

Balance
$14,100,084 $12,490,678Other income

582,156 303,565
Gross corporate income _ $14,682;240 $12,794,243Deductions from income

6,191,759 6,067,318
Net income

$8,490,481 $6,726,925•Includes current apropriations to retirement (depreciation) reserve,provision for accelerated depreciation and for postwar adjustments,and accruals for all taxes other than income taxes.—V. 164, p. 418.

Detroit Gasket & Mfg. Co.—6% Stock Called—
All outstanding shares of 6% preferred stock, par $20, have beencalled for redemption Aug. 1, 1946, at $21 per share plus accrueddividend of 20 cents per share, or a total of $21.20 per share. Paymentis being made at the City Bank Farmers Trust Co., 22 William St.,New York, N. Y.—V. 161, p. 1314.

"

Detroit & Mackinac Ry.—Earnings—
.June— 1946 1945 1944 1943Gross from raiway $100,849 $83,771 $86,473 $90,055Net from railway 13,491 9,145 12,238 8,385Net ry. oper. income *259 .2,164 \6.67tl-_f . 2,575From Jan. 1—

Qross from railway 595,517 . 479,564 475,115 497,809Net from railway 110,714 46,062 54,962 77,293Net ry. oper. income—_ 36,762 1,310 18,102 14,461
♦Deficit.—V. 164, p. 146.

Detroit Toledo & Ironton RR.—Earnings—
June— ,1946 1945

. ' 1944 1943Gross from railway^— $570,882 $625,673 $645,862 $668,017Net from railway 93,325 158,936 199,293 260,566Net ry. oper. income— 79,078 89,098 120,518 171,205l~, From Jan. 1—
'« > » iGross from railway— 4,474,141 4,860,021 4,734,074 4,924,516Net from railway—— 1,213,254 2,018,777 2,026,090 2,414,121Net ry. oper. Income— 613,016 1,114,145 1,123,439 1,323,383—V. 164, p. 275.

'

{ Detroit & Toledo Shore Line RR.—Earnings—
June— 1946 1945 1944 1943 •

Gross from railway--— . .$333,009 $329,728 $302,988 $281,712-
Net from railway 136,199 139,939 125,540 .. 117,903
Net ry. oper, income ; 37,291 49,179 50,906 . 35,280
-" From Jan.-1— / ■■ ////
Gross from railway 1,964,565 2,301,362 2,297,287 2,232,855:
Net from railway 777,692 1,160,682 1,191,732 1,252,358
Net ry. oper. income— 190,604 347,470 362,832 464,798
—V. 164, i. 146.

-

yDevoe Raynolds Co;; Inc.:~r-Partial Redemption—
The corporation has called for redemption on Sept. 1, 1946, through

operation of the sinking fund, $35,000 of 20-year 27/b% sinking fund
debentures due Oct. 1, 1965, at 101% and Interest. Payment will, be
made at the Guaranty Trust Co. of New York, trustee, 140 Broadway,
New York, N. Y.—V. 163, p. 3282. /

Dictaphone Corp., New York—Registers with SEC—
The company on July 25 filed a registration statement with the SEC

for 65,347 shares (no par) common stock. Underwriters, Merrill
Lynch, Pierce, Fenner & Beane, New York. Stock will be offered at
rate of one-half-share for each share'held.- Unsubscribed shares will
be sold to underwriters. Proceeds will be added to general funds.
—v. 163, p. 900. • *

„*• »•. ,r.. i v. . .; -//j >, • j v.-n-v,v- •. •>>? *

Drug Products Co., Inc., N. Y.—Files with SfcCf-r,
The company on July 25 filed a letter of notification with the SEC

for 50,000 shares ($1 par) common. The shares are to be delivered
to Benjamin Hinerfeld, Passaic, N. J., and Isidor Josephson, Nutley,
N. J., as part payment of purchase price of all issued and outstanding
common stock of Purity Drug Co., Inc., of Passaic, purchased by the
company. Shares are valued at $3 a share. If stock is publicly of¬
fered, supplemental letter of notification will be filed.—V. 163, p. 1861.

& Iron Range Ry.—Earnings—
1946 1945 H 1944 v 1943

_ $4,388,755 $5,387,746 $5,835,227 $5,421,310
_ 2,542,335 3,471,393 3,854,018 3,698,126
- 2,216,650 1,888,950 2,110,074 1,293,295

Duluth Missabe
June— . ^

Gross from railway-
Net from railway
Net ry. oper. income-
From Jan. 1—

Gross from railway
Net from railway-
Net ry. oper. income.

—V. 164, p. 147.

8,994,877 15,793,735 15,358,704 12,353,832
1,216,491- 6,396,495 6,177,961 * 4,602,438
410,498 3,309,177 3,194,482 1,635,592

Duluth South Shore & Atlantic Ry.
June— 1946 1945

Gross from railway $291,336 •* $406,729
Net from railway *28,964 106,757
Net ry. oper. income.!. *60,894 84,045
From Jan. 1—

Gross from railway 1,932,986 2,137,576
Net from railway 88,502 425,772
Net ry. oper. income *97,629 i 308,272
♦Deficit.—V. 164, p. 147.

-Earnings—
1944 1943

$365,008 $394,054
69,234 155,034
48,876 136,742

2,133,386 2,000,892
501,442 577,407
366,230 436,388

Duluth Winnipeg & Pacific Ry.—Earnings-
June— 1946

Gross from railway..^. $173,600
Net from railway *10,585
Net ry. oper. income.. ' *46,292-
From Jan. 1—

Gross from railway— 1,282,100
Net from railway.. 138,953
Net ry. oper. income. *025

♦Deficit—V. 164, p. 7.

1945 1944
$237,700 $268,600

65,814 86,474
16,188 40,588

1943
$265,400
107,730
68,818

1,374,200 1,896,900 1,320,800
305,631 - 649,211 396,695
29,852 285,298 158,544

Dumont Electric Corp.—Dividend Number 2—
The directors have declared a quarterly dividend of 15 cents a

share on the common stock, payable Sept. 1 to stockholders of record
Aug. 15, 1946. An initial distribution of like amount was made on
June, 1, last.-*-V. 163, p. 2436.

E. I. du Pont de Nemours & Co. (& Subs.)—Earnings
- Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—194^

$ $ $ $ ..**•

Sales (net of returns,
allow., outwd. frght.,
etc.) 159,651.582 161,107,909 307,852,718 326,402,748

Other oper. revenues. _ 2,840,395 5,632,496 7,471,581 12,487,126

Total 162.491,977 169,740,405 315,324,279 338,889,874
Cost of goods sold and
other oper. charges.. 104 606,191 106,669,766 200,907,744 213,103,654

Sell., gen. & adm exps.
Depr. and obsolescence.,
tProv. for Fed. tax. on

oper. inc. (alloc, por.)

..pprp., cpm. stk,,.—_

MIscel. other inc.—net

17,505,281
6,652,663

12,282,667
8,933,759

34,177,195
13,227,887

25,025,089
17,654,109

13,870,000 30,580,000 28,040,000 60,450,000

Other income—net-

Net income

Divs, on pfd. stk

Bal. appl. to com. stl
♦Common shs. outstd
Earns, per com. share
tCo's. equity in prof. <
controlled companie

19,857,842 11,274,213 38,971,453 22,657,022

5,,000,000 ,, 7,500,000 12,500,000 15.000,000

[ 1,483,950
1,115,090

109.719

\Dr385,237
1,823,230
4,507,212

142,719
315,951

7,599,040 7,224,482 18,830,442 15,458,670

650,000 950,000 2,070,000 1,770,000

6,949,040 6,274,482 16,760,442 13,388,670

26.806,882
1,899,957

17,548,695
1,899,957

55,731,895
3,799,913

36,345,692
3,799,913

24,906,925
11,121,962

$2.24

15,648,738
11,117,371

$1.41

51,931,982
11,121.962

$4.67

32,545,779
11.113.755

$2.93

743,000 651,000 823,000
33,365,763

1,056,000
27,789,423

♦Excluding average number of shares in treasury, tlncludes, in 1945,
provision for liability Under renegotiation and repricing acts. tNot
wholly owned exceeded the dividends received from such companies.

CONSOLIDATED BALANCE SHEET JUNE 30, 1946

ASSETS—Cash, $209,863,592; accounts and notes receivable (after
reserve of $3,989,398), $52,250,655; inventories (at cost or less, not
in excess of market), $88,409,281; funds restricted to U. S. government
contracts (contra). $11,558,469; General Motors Corp. common stock
(10,000,000 shares carried at $26.45 a share), $264,500,000; securities
of controlled companies not wholly owned (at cost), $13,958,862; other
securities and investments, $24,014,094; plants and properties (at ap-
'proximate oost), $539,102,022; goodwill, patents, trademarks, etc.; $39,-
967,035; deferred charges, $2,287,612; total, $1,245,911,622. ' - » *
LIABILITIES—Estimated Federal income taxes (after deducting

U. S. government securities held for payment amounting to $97,784,-
400), $2,192,503; accounts payable, $32,485,136; other accrued lia¬
bilities, $24,316,235; U. S. government advances and related liabilities,
less charges in process of settlement (contra). $11,558,469: provision
for awards to employees under bonus plan (exclusive of $3,931,623 (in¬
cluded in current liabilities),'$11,529,557; reserves for pensions (in¬
cluding obligation for funds borrowed from Pension Trusts, $24,300,-
000), $34,996,785; depreciation and obsolescence, $292,508,179; insur¬
ance and contingencies, $31,737,826; preferred stock (no par value—
issued and outstanding—1,688,850 shares). $168,885,000; common stock
($20 Par value), $222,450,240; surplus (earned, paid-in, and arising
.from revaluation of a»sets), $413,331,262; common stock in treasury
(550 shares at cost), Dr $79,570; total, $1,245,911,622.—V. 164, p. 419.

Dyke Bros., Fort Smith, Ark.—Files with SEC—
The company on July 22 filed a letter of notification with the/SEC

for $290,000 4% sinking fund debentures, due 1956. Offering/price,
$1,000 a unit. Underwriters are Edward D. Jones & Co. and Metro¬
politan St. Louis Co.,-both of St. Louis. Proceeds will be used for
additional working capital.;-.., v

'

V.''y,fV'A " •^'*''7 }t'~«
; Eastern Electronics Corp., New Haven—Files with SEC
The company on July 26 filed a letter of notification with the SEC

for 10,000 shares of class B capital stock. Offering price $10 a share.
Proceeds will be used'to repay outstanding loans and purchase new.
equipment. Issue not underwritten. •. V" '; ^ ~ : ~ .

Eastern Gas & Water Co., Philadelphia-^Files with
SEC—
The company on July 23 filed a letter of notification With the SEC

for $254,000 of secured 4% bonds, due 1976. Offering price, $1,000 a
unit. Underwriter is Bioren & Co., Philadelphia. Proceeds will be
used for acquisition of properties.

. • v
. Ebasco Services Inc*—Weekly Input— \

. For the week ended July 25, 1946, the System * inputs of client !
operating companies of Ebasco Services Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and National
Power and Light Co», as compared with, the corresponding week during
1945 were as follows (in thousands of kilowatt hours):

, • Increase :
;Operating Subsidiaries of— t." 1946. 1945 Amount Pet. •

American Power St Light Co.— 179,390 175,433 3,957 2.3
Electric Power St Light Corp.»>^._ . 73,278 81,139 ♦7,861: *9.7 ;
National Power St Light Co 101,313 ' 106,277 *4,964 *4.7

, * Decrease.

>NOTE—The above figures do not Include the system inputs of any
companies not appearing In both periods.--V. 164, p. 5551,

/Edison (Thomas A.) Inc., West Orange, N. J.—Regis¬
ters with SEC— '

The company on July-29 filed a registration statement with the SEC.
for 100,000 shares of class B common stock, non-voting (par SS^'/a)
all of which are issued and outstanding. Underwriters are Riter &
Co. Shares offered are part of the holdings of Mrs. Mina M. Edison,
Charles Edison and Theodore M. . Edison. Price,"j by amendment.
—V. 161, p. 766.

Ekco Products Co.—-pians to Sell lNew"Preferred and
Common Stock and Split-Up Common Shares—

The stockholders will be asked at a special meeting to, be held
on Sept. 6 to authorize the creation of a new issue of $7,500,000 pre¬
ferred stock and the increase in the authorized common stock from
750,000 shares to 1,500,000 shares.
It is proposed to sell $6,000,000 of the new preferred stock as a

convertible series with the dividend rate, redemption price and con¬
version price to be determined immediately before the date of the
public offering.
It also is proposed to split the present common stock 2-for-l and

for the company to sell 40,000 shares of the split-up stock to the
public. Union Securities Corp. is expected to head the underwriting
group making the public offering. " ; 1 *
The proceeds from the sale of these two issues will be used to the

extent of $3,880,800 to retire the company's presently outstanding
4%% preferred stock at the redemption price of $110 a share. The
balance of the proceeds, estimated to be In excess of $3,000,000, will
be added to the general funds of the company to replace approximately
$3,000,000 that has been expended in 1945 and so far in 1946 for
new plants and equipment acquired for the production of new products
and for increasing available facilities for products previously ..made by
the company. ■ ^

Certain trusts and other stockholders of the company intend to sell
144,000 shares of the new split-up common stock, or approximately 17%
of the 827,500 common shares that will be outstanding upon the
completion of the financing, according to the proxy to stockholders.
The company will have no funded debt and its only capital other than
the common stock will "be the $6,000,000 convertible preferred stock.—
V. 164, p. 275. <?••!'• / /.• ;://

El Paso Natural Gas Co.—Trustee—
The Manufacturers Trust to., New York, N. Y., has been appointed

trustee for first mortgage pipe line bonds. 3% series, due 1966.—
V. 164, p. 555.

Electromaster Inc.—Listing—
It was announced on July 29 that the Detroit Stock Exchange, has

approved an application to list 600,000 shares of $1 par value common
stock of this corporation. Subject to registration becoming effective,
trading in the stock is expected to begin in about 30 days.
Opening of the company's new fclant in Mt. Clemens,. Mich., on

July 29, 1946, provided 75,000 square feet to which part of the Detroit
operation was moved. It is reported that capacity to double the output
of electric ranges will be provided.—V, 163, p. 2004; .

Electronic Laboratories, Inc., Indianapolis—Registers
with SEC— ':l
The company on July 29 filed a registration statement for 140,000

shares .($1 par) comjnon. stock, of which -40,000 shares are .being sold
by two stockholders;; Names of. underwriters will be filed ,5y . amend¬
ment. Proceeds from sale of company's 100,000 shares will be used
for purchase of inventory, payrolls, , and working capital.—V. 163,
p. 2578. " 'V^'v ;•>' -•

18,131,688 17,119,573
5,146,288 > 4,314,734
2,248,001 1,524,683

1943

$2,462,047
'

.518,324
58,796

'

1 '.H . ' ' '

16,267,947
4,268,467
655,301

Elgin Joliet & Eastern Ry.—Earnings-
June— 1946 1945 1944

Gross from railway— $2,016,511 $2,571,599 $2,955,145
Net from railway 245.177 341,670 876,510
Net ry. oper. income— 44,848 76,455 310,807

From Jan. 1—
Gross from railway 11,113,857
Net from railway 966,259
Net ry. oper. income.. *568,341
♦Deficit.—V. 164, p. 419.

Empire District Electric Co.—Partial Redemption—
The company has called for redemption on Sept. 1, next, through

operation of the sinking fund, $53,000 of first mortgage 3J/2% 'bonds,
due 1969, at 106.6% and interest. Payment will be made at the Harris
Trust & Savings Bank, 115 West Monroe St., Chicago, 111.—V. 163, p.
651.

Equitable Office Building Corp.—Proceedings Sus¬
pended*—
Federal Judge John C. Knox on July 31 "temporarily suspended pro¬

ceedings in connection with the consummation of the plan of reorgan¬
ization, pending the outcome of an application by stockholders for a
stay. This wa3 scheduled to be heard on Aug. 2. before Supreme
Court Justice Reed. ^
Judge Knox indicated that if the application is denied, consumma¬

tion will proceed without further delay. He set Aug. 9 for a tentative
hearing in the evient a stay is granted. f" <
Counsel for Empire Trust Co., which has been approved as indenture

trustee, stated on July 31 that the company is willing to undertake
the trust if requested by the Court. However, in distributing new
securities, It would notify recipients that it would not be liable for their
validity in view of several appeals pending from orders issued in the
reorganization proceedings.--V. 164, P- 555. ,

Erie RR.—Earnings—
*1946 • 1945 1

$9,688,247 $13,391,509
*108,205 4,350,197

*1,104,425 1,775,434

58,007,400 75,326,474
5,049,287. 20,359,974

*1,512,825 8,616,139

- - - 1944 1943 lb
$13,098,447 $12,961,045
4,097,927 4,929,491
3,730,839 1,443,273,

79,954,461 76,705,843
25,842,273 30,252,315.

~

10,864,1584 10,353,707

June-
Gross from railway
Net from railway
Net ry. oper. income—

. From Jan. 1—
Gross from railway..-..
Net from railway
Net ry. oper. income—
/;y*Defic%/://v ^
Orders 900 Freight Cars—

. The company has placed -orders for-900 freight cars and 20 .switch¬
ing engines, it -was' announced on. July 30. The American Car &
Foundry Co. will furnish 500 box cars, .-the Greenville Steel Car Co..
200 hopper cars and the 'Bethlehem Steel Co. 200 70-ton gondolas."
The American Locomotive Co. received contracts for 16 of the engines
and the Baldwin Locomotive Works received ~ an order for four.—
V. 164. P. 147.
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THECOMMERCiAES Monday, August 5, 1946;

Expreso Aereo Inter-Americano, S. A.—Underwriters
v . On July 24 company announced agreement to acquire control of-two>
Cuban airlines. Stockholders will vote Aug. 1G on increasing author- '
lzed common from 1,000,000 shared to 2,000,000 shares (par $1).
Probable public offering of over 300,000 shares with Van Alstyne, Noel
& Co. as principal underwriters.—V. 164, p. 555;/'. /

Fairchild Engine & Airplane Corp.—Moves Office—,
'

.The corporation on Aug." 1 announced the removal. off its export
department from Washington, D. C., to New York City, where offices
will be occupied with the head office of the; corporation at 30 Rocke¬
feller Plaza; £>' •/\ '

\JV Carfton-Ward,. Jr.; President, said' thd move- Was ihadfe" to facllltatig
contacts with export firms, foreign corporations and' foreign govern-'
ments which maintain offices in New York City. The New York office
under the direction of Marvin J. Parks, Manager of the1 export depart-,
inent, will handle all foreign sales of the Fairchild Packet cargo plane/,
the F-24 personal plane, Ranger aircraft engines, Duramold car-top
boats* and other products.—V. 164/p; 276.

>Family Finance Corp.—Stocks Offered*-Art under¬
writing group headed by E. H. Rollins & Sons, Inc., on'
Aug. 1 undertook new financing: on- behalf of the corpo¬
ration, involving issuance of 90,000 shares of 4Mi%; ($5(K
par) convertible preference stock and 25,000 shares ($1
par) common stock. The preference stock is priced at
$55 a share (flat), and the common, at $23.50 a share.
"EXCHANGE OFFER—Company is offering to the holders of Its

presently outstanding $1.50 cumulative preferred stock, Series A (no
par), and to the holders of its presently outstanding $1.50 cumulative
preferred stock, Series B (no par), the right to exchange such shares
for shares of the \xh'!o cumulative preference stock, on the following
basis: "

3
- For each two shares of $1.50 cumulative preferred stock, Series A,

surrendered to the exchange agent, together with a cash payment to~>
the exchange agent of $1.25, the exchanging stockholder, will be
entitled to receive one share of 4%% cumulative preference stock.
JFor each two shares of $1.50 cumulative preferred stocx. Series B,
surrendered to the exchange agent, the exchanging stockholder will
be entitled to receive one share of 4'/2% cumulative preference stock
| and 75c in cash.
V ; The foregoing exchange offer is based upon an offering price for

. the 4%% cumulative preference stock of $55 per share and upon the
redemption price of the $1.50 cumulative preferred stock, Series A, of
$26.50 per share and the redemption price of the $1.50 cumulative pre¬
ferred-stock, Series B, of $27.50 per share, plus, in each instance, .ac¬
crued dividends to Oct. 1, 1946, the date of redemption, amounting

$ to 37V2C per share.
/ . The exchange period will expire at Noon, EDST,. on August 12, 1946,
and any shares received after that time will not be eligible for ex-•
change. Any shares not exchanged will be called by the company for
redemption on Get. l, 1946. at their respective redemption prices,
Including accrued dividends ,td the date" 'of redemption'; ,

>' HISTORY & BUSINESS—Company was incorporated in Delaware
«n May 2, 1927. Company is a holding company, the subsidiaries of
which are engaged in three distinct types of the finance business and
activities related thereto. Company, out of its own1 capital or borrow¬
ings, lends its subsidiaries the moneys necessary to permit them to -
conduct their respective businesses. The operating offices of such
subsidiaries are managed through Security Bankers Management Corp-.,
w wholly-owned subsidiary of the company, the personnel of which
furnishes supervisory, accounting and auditing services ttf such opei'r
•ting offices.

■

The present 95 finance offices operated by subsidiaries of the com¬
pany are located in 53 cities in 16 states.

'

Approximately 65% of the investment of the company's subsidiaries
In customers' instalment notes and contracts receivable at April 30;
1946. was in loans made under the provisions of so-called ''small loan>
laws" or similar legislation. These operations are carried on in
Florida, Illinois, Kentucky, Louisiana, Maryland, Massachusetts, New
York, Ohio, Oklahoma, Pennsylvania, Utah and Virginia.

- - PURPOSE—The net proceeds to- be' received by the company, from
; the sale of the preference stock, Series A, and the common stock
will be utilized to retire, either pursuant to the exchange offer or by;
call for redemption, the presently outstanding 87,035 V2 shares of
$1.50 cumulative preferred stock, Series A, and 25,000 shares of $1.50
cumulative prefericd stock, Series B, the redemption prices of which '
•re respectively $26.50 and $27.50 per share, plus dividends. The
balance of the net proceeds will be added to the company's cash bal-'
•nces. It is the present intention of the company to use the major
portion, if not all, of such funds to reduce outstanding bank loans
•nd commercial papeiV
:•* CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

, ' ' '* ? ./<•...• Authorized Outstanding
20-year 2%% sinking fund debentures

'

due July 1, 1951 .-^r~ $3,500,000 $3,000,900
Preference stock (Dar $50 per share)- - 150,000shs.

cum. pref. stk., Ser. A (par $50) - 90,000 shs.i
Common stock (par $l)-w-:—— *750,000 shs. 520,399% shs.

*175,610 shares will be initially reserved for issuance upon conver-
0 *ion of the 90.000 shares of preference stock, Series A.

As of April 30; 1946. the company had outstanding $7,925,000 of'
bank loans and commercial paper due within one year.

' UNDERWRITERS—The principal underwriters named below have
agreed with the company, to purchase, (i) the number of shares of
preference stock, Series A, (ii) the percentages of. unexchanged pref¬
erence stock. Series A, and (ill) the number'of shares of common
stock set forth below opposite their respective names:

Preference Shares
Not % of Unex-

/ * Subject to changed Cora,
w — _ Exchange Stock Shares
13. H; Rollins & Sons* Inc 4,153 12.22%- 3,055
O. H. Walker & Co..—_ 3,021 8.89 2 223-

fc Blair & Co.. Inc. —. 2,267 6.67 ' 1.668-;
Hayderi. Stone & Co. 2,267 6.67 1,668
The Milwaukee Co 2,267 6.67 1668
Riter & Co..—. 2,267 6.67 1,668
ttayden, Miller & Co.....*. ; -1,509 ' 4.44' 1110
Ctroud & Co. Inc 1,509 444 1,110
"Whiting, Weeks & Stubbs— 1,509 4.44 * 1 no'

>) Courts & Co;___ 1,132 ' 3.33 833
Cruttenden & Co.— — 1,132 3.33 833'

s Tne Robinson-Humphrey . Co;;. 1,132 - 3.33 833

% Harold E. Wood and Co.//. Jh. 1,132 3.33 833-
s Johnston, Lemon & Co.__ 944 2.78 ' 694' '

. Barrow, Leary & Co.—.*. 567 1.67 417
Mason-Hagan/Inc. • 567 167 417
Straus & Blosser.^— . 567 1.67 417

H. P. Wood & CO;uZ— ■> 567 1.67 417
" Wyatt. Neal & Waggoner.—._ 1 567 1.67 , 417-.
Johnson, Lane, Space and Co., Inc._>— 377 1.11 ' 277
Reynolds & Co— —— —377 1.11 , 277
Goldman, Sachs & Co...^*.*..*..„..... 4,153 • 12.22 3,055 '

CONSOLIDATED INCOME STATEMENT

10 Mos. End. Years Ended June 30
v . Apr. 30/46 1945. 1944 1943^
Gross oper. income $3,871,083 $4,161,948 $4,061,421 $4,595,310
Int. on inv; certif i.*. 67.026 83,963 i - 88>083 104.410-

■t Operating income — $3,804,056 $4,077,985 $3,973,337 $4,490,899
■ Operating expenses — 2,237,773 2,654,597 " 2,669,235 2,963,220'

Net inc. from ope*... $1,566,282. $1,423,387 ~ $1,304,102 $1.527 679' ~
Other income — 32,467 7,739 10,815 ——

- 1 —-—" ■ ' ' • i —

v Gross income
. $1,598,750 $1,431,127 $1,314,917 $1,627 679

Income charges — 226,789 239,686 222,019 250,744
Fed. inc. & deck value
exces# prof. tax. <no
excess profits' taxes), 490.000 440,347 : 423*618 512 202'

Btate income taxes 30,000 20,381 15,624 21.125

p.e 277 $851,960 $730,712 $653,655 $743,606:

Federated Department Stores, Inc.—-Split-Up and
Bank Agreement Approved— •' ; 1 " "' V
•The stockholders voted at a special meeting, on July 31 to double ,

the authorized shares of common stock and to split the outstanding ,

common- stock two-for-one. A new $5,000,000 credit call agreement
between Abraham & Straus, Inc., Brooklyn Federated, unit, and the
National City Bank was also approved.
Cojnmon "stock was - voted roughly 908,000 to 2,500 and preferred

stock 85,000 to 1,000 shares in favor of the proposals.
.Fred Lazarus, Jf., Fresideiit;. lias announced that it is planned to pay ,

quarterly dlviderids of 37V2 cents on new stock, in effect doubling rate
paid-on the common stock prior to a 75-cent dividend paid July 31 to "
holders of record on July 19;
'The Split will- bfe effected by the mailing about Aug. 121 of additional

certificates to holders of common stock. They will not'be required to "
surrender their present certificates. As of June 1, there were out¬
standing T,212,112 of 2,000,000 authorized shares- of common stock. -
To preserve -relative votirig; rights of tlie holder^ of the 128,610 shares ,

of preferred stock, it was voted to give each preferred share two votes.
'The credit call agreement, on which"' approval of only preferred stock¬

holders was required, gives A. & S. the right to borrow up' to" $'5,000,000
on secured notes during the ten years beginning Sept. 1, 1946. Interest
will be at IV2 % per annum to Sept. 1, 1948,' and thereafter either
1 Vi % or the New York Federal Reserve rediscount rate plus V2 of 1%,
Whichever is higher with the maximum rate at any time 3%; A. & S.
will pay a' commitment fee of V* of 1% per annum on the unused
portion of the call but may reduce the call to $4,000,000 or terminate
It entirely on 30 days notice.—V. 164, p. 555,

Inc., Aberdeen, Md.—Files withFidelity Credit Co.
SEC—

The company on July 25 filed a letter of notification with the SEC
for 1,000 shares ($100 par)' preferred stock. Offering price $100 a
share. Proceeds will be used for working capital. Issue not under¬
written.

Finch Telecommunication, Inc., N. Y.—Files with SEC
The company on July 24 filed a letter of notification with the SEC

for 2,000 shares ($1 par) capital stock for benefit of William G. H.
Finch. Underwriter, Littlefield &*Co., Providence, R. I. Offering price
at market, estimated at $13 a share. Proceeds will go to seller.—V. 162,
p. 1281.

Flint Frozen Food, Inc., Asbury Park—Files with SEC
The company on July 26 filed a letter of notification with the SEC

for 2,700 shares of 6% preferred stock ($100 par), 2,700 shares ($1
par) common and 2,700 non-transferable warrants to be offered In
units of one share of preferred and one share of common at $110 a
unit. Proceeds will go to working capital. Not underwritten.

Florida East Coast Ry.—Earnings—
Gross from railway™ $1,649,491
Net from railway_™_ *47,804
Net ry. oper. income.. '"24,863
From Jan. I— -

Gross from railway 14,632,281
Net from railway 4,098,687
Net ry. oper. income— 2,338,367

■"Deficit.—V. 164, p. 147.

$2,171,372
640,775
357,922

17,156,657
7,180,156
3,075,571

$2,602,068
1,123,242

"

415,096

18,343,109
8,764,586
3,841,266

$2,765,177
1,463,551
847,103

18,055,379
9,803,365
5,611,331

- Fohs Oil Corp.—New President, etc.—
Lawrence S. Reed has been elected President. It was announced on

July 31 that Foroy Petroleum, Inc., & wholly owned subsidiary, has
been merged into the parent concern. Another subsidiary, DeLarge Oil
Co. has elected a new staff of officers with W. H. Hendrickson as Pres¬
ident.—V. 164, p. 7. / ;

Food Machinery Corp.—Awarded Judgment—
Judgment was awarded this corporation on July 15 as a result of

a suit brought by the corporation against Pacific Can Co. and Flotill
Products, Inc., for infringement of a patented feature of pressure
cookers and coolers owned by Food Machinery.

U. S. District Judge Michael J. Roche presided at the litigation in
San Francisco, Calif., in which Food Machinery Corp. as plantiff
sought an injunction and accounting for alleged infringement of two
patents which it held as assignee of the inventor, Albert R. Thompson
of Los Gatos, Calif. Mr. Thompson is a director of Food Machinery
Corp. and was formerly Chief Engineer for many years prior to his
retirement from this post last fall.

In an opinion handed down by Judge Roche it was pointed out that
one of the patents "in suit expired shortly after the suit was filed and
it was held that this patent was not infringed. The other patent
was found to be infringed and the Court ordered that Pacific Can Co.
as manufacturer, and Flotill Products, Inc., as user, of the infringing
machine, be permanently enjoined from further infringement of this
patent.

Judge Roche further ordered that the case be referred to a Special
Master to take an accounting of profits realized by the defendants
and the damages suffered by the plaintiff from the infringemf'it, and
that the plaintiff have judgment against the defendants therefor.
The patented feature held by Judge Roche to have been unlawfully

incorporated in the cooker and cooler manufactured by Pacific Can
Co. was found by the Court to have solved a problem that had long
plagued the canning industry. Food Machinery Corp. officials say that
this feature is employed in the continuous pressure cookers and coolers
manufactured by the Corporation's Anderson-Barngrover Division av
San Jose. These machines are said to be widely used throughout the;
canning industry in the sterilization of canned fruits, vegetables,
evaporated milk, meat and fish products.—V. 163, p. 3417.

Foreman Fabrics Corp., N. Y.—Files with SEC—
The company on July 29 filed 110,000 sharees ($1 par) common

stock, all outstanding. Underwriters are Cohu & Torrey.

Fort Worth & Denver City
June— 1946

Gross from railway $1,171,610
Net from railway 304,214
Net ry. oper; income— 204,107

'

From Jan. 1—
Gross from railway 5,652,9091
Net from railway 654,340
Net ry. oper. income— 162,148
♦Deficit.—V. 164, p. 147

Ry.—Earnings—■
1945 1944

$1,707,918 $1,335,413
626,523 508,917
*111,959 233,718

1943

$1,277,485
618,287
305,493

8,139,933 7)482,461 6,815,676'
2,365,581 2,817,558 - 3,265,776;
729,267 1,374,743 1,642,890

"

Frosh Shoe Co., Inc., N. Y.—Files with SEC—
The company on July 29 filed a letter of notification with the SEC

tav $30G;aoo; 12^ea* 3% debentures, due July 1; 1958. Price par.
Proceeds will be . added to general funds. Issue not underwritten.

General Bronze Corp., L. I. City, N. Y.-
SEC—

-Registers with

The company on July 26 filed a registration statement with the
SEC for 115,000 shares of cumulative convertible preferred stock ($25
par). Underwriters, W. C. Langley & i Co. and Aronson, Hall & Co.
Proceeds will be used to pay cost of acquisition, construction and
equipment' of new plant,, and for working capital.—V. 162, p. 1281. ,

General Instrument Corp.—New Directors—
Richard EL Laujt, Executive^ Vice-Presideht of this corporation and

President and a director of its wholly owned subsidiary. The F. W.
Sickles Co., of Chicopee, Mass., has been elected a director of General
Instrument Corp. Henry Mulcahy, New York attorney, was also
elected" a1 director.-*V. 164, pv 556, , • ^ t ,

General Motors Corp.—Sells $125,000,000 Notes Pri¬
vately—The" corporation announced Aug. 1 the sale, of
$125,000,000 2%%, long term notes to eight life insur¬
ance companies. .Of the total, $96,000,000 will mature in
1976, and is being taken at 99V2* The balance of $29»-
000,000 will mature in 1966 and is being taken at 100 A.
Notes are dated Aug." 1,1946; ' ■ •
Proceeds will be used for plant expenditures and working capital

requirements to enable corporation ttf expand production to meet the
anticipated demand for its products, the company said:
The 1376 series provides for amortization payments to start at

the end of the sixth-year. No-amortization of .the 20-year series is
required but the company may make annual pre-payments. Both series
may bo called in whole or in part, with a sliding scale of premiums,.
Llife insurance companies participating are": Aetna Life Insurances

Co., Tne: Equitable Life Assurance Society of the'U. S., John Hancock
Mutual Life Insurance Co., The Mutual Life Insurance Co. of N. Y..«
New York Life Insurance Co., The Northwestern Mutual Life Insurance
Co., The Prudential-Insurance Co.'of America; and Metropolitan Life
Insurance Co. r " •

Weekly Output Again Up—
General Motors' production of passenger cars in the United States

for the week ended July 27 rose more than 1,600 unics over the
previous week despite a slight increase in the total number of sup¬
plier strikes currently affecting GM production, C. E. Wilson, Presi¬
dent, announced on July 31.
The'improved U. S. car production was made possible because many

of the recent supplier strikes are affecting GM's Canadian divisions
only, while the strike situation in this country is improving, Mr. Wil¬
son said.

GM produced 20,438 passenger cars in the U. S. in the July 27
week compared with 18,781 produced in the previous week. However,
passenger car production fell more than 50% below production for the
comparable week in 1941 when 42,094 cars were turned out. General
Motors' total U. S. production of cars for the year to date is 227,938
compared with 1,376,385 produced during the same period of 1941.
Greatest improvement in production among the GM car divisions

was shown by Cadillac which assembled 666 cars. In the first three
weeks of July, Cadillac had assembled only 132 cars because of material
shortages. Likewise, the Chevrolet Motor Division,- for the first time
since V-J Day, produced more than 10,000 cars in one week. Chevro¬
let's production for the July 27 week was 10,321 compared with 22,755
cars produced by that division in the comparable week of 1941. •
Truck production fell off slightly with 8,385 units produced as com¬

pared with 8,762 produced during the week ended July 20. Total
production of trucks by GM this year to date is 114,301 compared
with 263,448 for the same period of 1941.

The total number of supplier strikes jumped from 55 for two weeks
ago to 60 for the week ended July 27. Of this total, 24 supplier
strikes are affecting GM's Canadian divisions. ;
Thirty-three of the current supplier strikes have lasted more than

60 days, seven for more than 31 days and 18 for- from one to 30 days.
Following is a tabulation of production figures for car and truck

divisions:
Week End. Week End. Jan. I to*
July 27, '46 July 20, '46 July 27, '48

Chevrolet^—Passenger 1 10,321 9,990 110,912
Truck 7,055 7,367 104,168 :

Pontiac - 3,311 3,058 37,768
Oldsmobile 2,622 1,883 30,515 .

Buick 3,518 3,850 40,502'
Cadillac 666 —»—» 8,24l
GMC Truck & Coach—Trucks- 1,283 1,333 9,205

Coaches 47 62 928?
GM of Canada 1,987 1,780 20,278"

LI I I.I I I. | . —....II. Illl.ll ll I Illl4

Total U. S. and Canada 30,810 29,323 362,508

Report for Quarter Ended June 30,, 1946—
CONSOLIDATED INCOME FOR THE SIX MONTHS ENDED

JUNE 30, 1946 AND 1945
'

Per. End. June 30— 1946—3 Mos—*1945 1946—6 Mos.—*1945 •
$ $ $ $

Net sales — 417,310,182 592,231,648 492,260,800 2,014,924,823
tGeneral Motors Cor¬
poration's equity— Til,337,037 902,197 113,096,083 840,846

Profit from the sale
of corp.'s stock¬
holdings in the Na¬
tional Bank of De¬
troit 13,957,787 13,957,787

{Other income 3,479,331 1,586,098 6,041,869 2,948,952 :

Total income 419,452,476 1,008,677,730 495,206,586 2,032,672,408
Cost of saies and
other oper. chgs.__ 391,134,599 836,629,751 521,005,404 1,697,917,780

Selling, gen. and ad- Jr
ministrative exp 28,141,087 25,685,920 52,439,892 49,835,002

Cost of postwar re¬
conversion charged
to reserve for post¬
war conting. and
rehabil. created by

chgs. to income in
prior years 15,718,473 21,132,923

Deprec. and amort,
of real estate, pits.
and equipment 10,567,217 16,257,405 21,060,380 33,116,243

Prov. for employes' -

bonus — 4,211,000 7,257,000
Prov. for U. S. and
foreign income and
exc. prof, taxes Cr26,711,000 65,166,000079,495,000 133,589,000

Bal. before special
income credit 602,100.' 60,727,654 1140,937,013 110,957,383

§Special inc. credit. 15,718,473 21,132,923

Net income 16.320,573 60/727,654119,804,090 110,957,383
Divs, on pfd. stocks- 2,294,555 2,294,555 4,589,110 4,589,110;

'

Amt. earn, on com. -V •
stock 14,026,018 58,433,099 1124,393,200 106,368,273

Common dividends.. 22,047,697 32,992,519 55,063,277 66,000,864
Avge. no. of com. •/'
shares —I. 44,096,350 43,994,526 44,059,246 44,004,143;

Earns. per com. sh.i. $0.32 $1.33 - ' UNil $2.43.
*Adjusted. .

tln: earnings (net) of subsidiary companies not consolidated (divj-.
dends and interest received amounted to $901,291 and $974,026 for the
second quarter and' the six months ended June 30, 1946, and $679,084
and $774,942 for the second quarter and the six months ended June--
30, 1945). ' ... .

fIncluding dividends received of $3,506,178' andv $4,086,811 for the
second quarter and the six months ended June 30, 1946, and $1,826,213
and $3,456,588 for the second quarter and the six months ended
June 30, 1945. ••;'. / .

* §Portion of reserve for postwar contingencies and: rehabilitation ,

utilized during the period to absorb costs of postwar reconversion^
HLoss.

NOTE—Net income docs not include profits realized abroad which'
were not'remitted to the United States from certain foreign countries
where exchange restrictions exist.

Comments on Quarterly Statement-— v"
With shortages of materials and supplies, due chiefly to strikes in

supnliers' plants, tfontiiltlin* to restrict production greatly, net sales
in the second quarter of 1946 amounted to $417,310,132 compared with
$992,231,648 in tne second quarter 01 l94o wnen sa^es of war materials
were substantial, the quarterly report to tlie corporation's more than;
428,000' stockholders disclosed on July 30. - , ' .

The- report, signed by Alfred P. -.Sloan,.. Jr., -Chairman/ and C. E."
Wilson President, also indicated that sales in the first six months of
1946 were only $492,260,800, reflecting the shutdown of most GW;
plants in the United States in the first quarter because of the UAW-
CIO strike. In the first , six months of 1945 sales amounted to $2,014,-
924,823, including war material sales of $1,749,081,981; ; ;-

I/' ; ■ 'r/ I/:
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• The report pointed out that there 1 was expended for physical plant
reconversion.a total of $15,718,473 in the second quarter of 1946 and
,$21;132,923 ,in the first six months. These amounts were charged
against operations' and-an equivalent-amount-from a previously pro-

• Tided reserve was credited to income. • Since these costs-are allowable
'

deductions for tax purposes, earnings in the second quarter and six
.months were favorably affected by approximately $6,300,000^ and
$8,400;000, respectively,- equivalent to a tax credit on these costs at
"the combined normal tax and surtax rate of 40%. • " ■ - -

\ "The report noted "that the amount of any adjustment accruing
through the carryback'provisions Of' the Internal Revenue Code as
'applied to unused excess profits credits will be based on the total
taxable earnings in the year. Since the year's earnings cannot be
^determined'now, any tax adjustment applicable to an'individual quarter
is difficult to establish.

\ "There is more than] one approach to the problem which might ne
said to be sound and equitable, each of which would result in a
somewhat different earnings determination for" these'interim periods,"
the report stated. "For this reason quarterly reports during 1946
hiust be looked upon as estimates based Upon certain assumptions and

^interpretations. This would not be the case under ordinary circum¬
stances. -'";•*

.

J

"Notwithstanding the substantial loss resulting' frbm operations to
•dftte, the Assumption is made for the purpose of calculating income
taxes that operations for the year as a whole will result in a profit.
Gh: the "basis of ;this Assumption, the1 operating loss for the second
quarter and for the' first six months has been adjusted as follows:

•

a tax credit computed at the combined normal tax and
surtax rate of' '40% .•representing" the amount by1 -which the normal
tax and surtax for the year may be reduced because of the loss in the
forepart of the year,-and :

"(2) by-an additional credit to income equal for the second quarter
to- one-fourth, -and for vthe six months to one-half, of the maximum
amount of taxes which maybe recovered through the carryback to 1944
of the unused excess profits credit for 1946. ' .

i "On the basis of the foregoing/'a total of $28,466,000 has been
credited to income in the second quarter and $81,330,000 in the first
Six months, representing estimates of the tax credit and carryback
refund allocable to these periods. These aggregate amounts include
the 'estimated reduction in taxes 'attributable to 'reconversion' costs
incurred in these periods described above."

CONDENSED CONSOLIDATED BALANCE SHEET

. June30, Dec.31, *June 30,
"ASSETS^ " 1946 1945 1945

% i - £• :<g
Cash 153,384,345 201,372,692 164,212,371
U. S. Govt, securities—short- •'

term—at cost 176,328,513 427,676,113
Accts. receiv.—U: S. Govt.i_-_ 30,745,676 347,269,304 370,226,543
Other accts. receiv., notes re-

• ceivable, etc. l f 137,817,035 89,705,229 112,140,525
•Inventories ? 495,739,179 348,080,639 498,789,048
Investments-in subsidiary com-
panics not consolidated .. 130,677,579 133,774,894 133,252,599

Other investments 44,269,009 46,257,877 ,45,930,453
Miscellaneous assets^ 121,392,564 42,973,410 19,076,225
8Common capital stk. in treas. 556,429 5,704,225 2,357,634
tReal est., (pits. & equip, (net) 455,384,590 349,798,721 294.589,288
Prepaid exps. and defd. dhgs. 9,201,406 9,405,725 12,722,014
Goodwill, patents, etc 63,214,330 63,214,330 63,214,330

Total — 1,642,382,142 1,813,885,559 2;144,I87,143
- LIABILITIES—
Accounts payable 115,119,386 103,895,280 146,923,796
-Taxes, payrolls, warranties and

sundry accrued items..- 125,448,836 149,076,556 170,196,124
Due to contracting agencies of

U. 8. Govt, for accrued price
,) reductions w———— ■ — 13,013,307 25,213,078
Advances on' govt, contracts— 5,886,969 13,937;182 . 27jl09;161
U. S. and foreign income and
-< excess profits < taxes— 37,597,976 69,511,581 -244/753,"783
Reserve for postwar contingen- . .

- cies and-"rehabilitation--.t—. •9;171,647 30,304,570
Employes' bonus (portion of
, total estimated to be pay-
-

able in cash)——„—— — 5,493,926 4,899,757
Divs., payable on pfd. cap. stk- 2,294,555 2,294,555 2,294,555
Rmployes' bonus/'(portion of

' 1 total estimated to be .payable
\ > in com. stk. held in treas.)_ 5,282,020 2,357,634
Taxes, warranties and miscel- 35,380,211 30,938,131 59,294,465
Reserves for empl. benefit plans 6,949,620 6,536,300 6,536,243
Reserves for employes' bonus
,- (undistrib. portion of prior
» year fund)——— 119,535
Deferred income reserves 805,588 715,719 3,446,864
Res. for postwar conting. and »■
< rehabilitation - — _ 76,051,805Res. for contingencies, etc 29,995,887 29,818,023 28,697^435
Minority interest— preference
Stock of Sub. 20-^ —;— -1,973,414 1,973,414 1,973,414

$5 pfd. stk.. <1,835,644 no par
'

shares) —_ 133,564,400 183,564,400 183,564,400
Common stock ($10 par value) 441,043,400 441,043,400 441,043,400
Capital Surplus--- — 34,850,276 ' 34,850,276 34,850,276
Earned surplus 612,180,442 691,636,919 684,980,953

Total 1,642,382,142 1,813,885,559 2,144,187,143
- *Adjusted.. tAfter reserve for doubtful receivables of $923,181.
tAfter reserve for depreciation at June 30/ 1946, of $716,450,189;'Dec. 31, 1945, $698,796,504, and June 30, 1945, $663,928,987. §Repre-sented in 1946 by 7,950 shares held for bonus purposes.—V. 164, p. 556.

General Phoenix Corp.—Stock Sold—Reynolds & Co.
have sold at $26 per share 3,800 shares (par $25) $1.50
series preferred stock on behalf of National Industrial
Loan Corp.—V. 146, p. 278.

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended July 26,

1940, amounted to 127,296,681 kwh., an increase of 3,846,126 kwh., or
3.1%, over the corresponding week of 1945.—V. 164, p. 556.

Georgia Kit.—Earnings—
June— ' " ' }1946 1945 1944 1943

Gross from railway—_ $661,111 $807,073 $859,587 .$905,809
Net from railway—— 75,550 " -210,654 274,661 399,384
Net ry. oper. income— 44,900 184,703 232,520 346,338.
From Jan. 1— - .

Gross from railway— " 3,789,011 4,851,430 -5,203,569 5,431,480 .

Net from railway—i;u. 219,156 -1,235,906 1/819,549 '• 2,441,741.
Net rry; -oper.' income-*- • - 30*071,1,037/631 1,587,488 2,137;234"
■^V. 164, p. ^47. "

Georgia Southern & Florida Ry.—Earnings—
, June— ' • } - i 1946 W" "1945 ^ '4944 ~ •- 1943 •
Gross from railway— $421,031 $559,546 $514,485 • $619il06i
Net- from rallway_J----_i. - - 26,610. * - 216,210 161,709 , .. 317,714
Net ry. oper. income— 5,049 71,731 " ' 40,997 119,788 /
• From Jam -1— - ^ , 1
Gross5from 'railway ,2,838,541 .-;i 3,418,176 3,393,824 . 3,730,038 t
Net from railway—— 516,195 1,355,281 1,291,810. 1,876,113
lpet ry. oper. income— 159,981 "* ■ 413,387 334,772 557,343
«=-V/-164. p. 147. .

, . ... .

};,////'■ ■; / *;• ■],
(E.) Gerli & Co., Inc.—Chairman-—Expansion^-

y*:Col;ift:- 0/:Kramer has been elected a director and Chairman of the
boards it /'was/ announced •on iuly. 30 by Paolino "G'erli, President of .

this corporation which recently expanded its interests to form Super -
Film Distributing'Corp.—V. 135^ P. 4040.
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Gillette Safety Razor Co. (& Subs.)-
6 Mcfs. End. Jiinc 30—— *-• 1946

». .,v' 1945.Profit from'operations-' $11,169,391 $7,616,651Depreciation 183,647 164,339Eor.. & dom. Ino., exc: - 1 '
prof. & U. S. cap. stk.

. taxes..
5,953,602 5,627,706

Net inco. for period- $5,032,143 $1,824,607Amt, earned per share
of pref. stock $17.88 $6.48Amt. earned per share
of common" stock $2.16 $0.56—V. 163, p. 2438.

-Earnings— ■ *
. 1944 . , " 1943'k

$6,846,427 $5,225,913
'134,649 137,502

',i

4,890,637 3,530,072

$1,821,141 $1,558,339

$6.47 $5.54

$0.56 $0.42

Glen Industries, Inc., Milwaukee—Registers with SEC
J ca nn)Tp^ny on ^Uly 31 fiIed a registration statement with the SEC

a shares of $1.25 cumulative convertible preferred stock series
etaLJr,/ Par) and 150,000 shares (10c par) common, all Issued and out-
vo«aw an .beln8 sold'b'y eight selling stockholders. Underwriters areVan Alstyne, Noel & Co. '

? Glidden Co.—Increases Dividend—
( The directors have voted an extra dividend- of 30 cents per shareand a quarterly dividend of 50 cents per share on the common stock,both payable Oct. 1 to holders of record Sept. 12. The increase in theInterim dividend to 50 cents from the 40 cents paid previously places.the stock on a $2 annual basis. « i . '

\. Increased; sales and profits so far this year made the increase in thedividend rate possible, Adrain Joyce/President, stated.—V. 163, p. 902.
I

■ Grand River Airpark Corp., Grand Rapids—Files with
SEC—

■ The company on July 26 filed a letter of notification with the SEC
vfor 188,000 shares of common stock. Offering price $1 a share. Pro-ceeds will be used to provide an airport, sea plane base, hangars andmachinery 'and : equipmeht for operating public airport north Of GrandRapids. Issue not underwritten.

. Great Lakes Paper Co., Ltd.—Calls 5% Bonds—
All of the-outstanding 5% first mortgage 20-year sinking fund bonds

'dated April 3, 1936, have been called for redemption on Oct. 1, 1946,at 102 and-interest. - Payment will be made at the Dominion Bank in
Toronto, Canada/or at the agency of the Dominion Bank in New York,N. Y., or at the Continental Illinois National Bank & Trust Co., in
Chicago, HI., at the holder's option.—V. 163, p. 311.

Great Lakes Plating Co.—Stock Offered—An offering
of 115,000 shares of common stock (par $1) was made
July 26 at $7 per share by a group of underwriters, in¬
cluding Dempsey Co., Ames, Emerich & Co., Inc., Sills*
Minton & Co., Mason Brothers and Burr & Co., Inc. Pror
ceeds of the sale go to Dempsey & Co., selling stock¬
holder.

, Transfer Agent—Harris Trust and Savings Bank, Chicago. Registrar
—Continental Illinois National Bank & Trust Co. of Chicago.

CAPITALIZATION
Authorized Outstanding

Common shares ($1 par) 250,000 shs. 200,000 shs.
As of May 20, 1946, the 1,200 common shares (par $100) then out¬

standing were changed into 200,000 common shares (par $1). All of
such shares are owned by Dempsey & Co., and 115,000 are now -being
offered arid 15,000 aire being sold to employees and others at $6.20
per share. f
'

HISTORYBUSINESS—Company inccrp. in Illinois April 22. 1940,
conducts an enterprise originally founded Jn 1920. Company was
incorp. as Great Lakes Plating. & Japanning Co. In that year-it suc¬
ceeded to the business of Great Lakes Plating & Japanning Co.,*(Pel.)
which had previously in 1936 succeedjd to .the business of Great
Lakes Plating Co. 4(111.) organized in 1920. > > •• > '
The company is principally engaged in plating articles of many;kinds

with various types of metallic finishes on a job basis for others. The
business is a continuation of that founded in 1920 by Harry S. Sand-
berg, the present chairman and it has reached its present size through
reinvestment of earnings during 26 years of operation. It is one of.
the largest Job platers in the Middle West.

_

^UNDERWRITERS—The underwriters have severally'-agreed to* pur¬
chase from Dempsey & Co. the number of common shares set forth
below:

Dempsey & Company—.
Ames, Emerich & Co., Inc.-
Sills, Minton & Co., Ific—
Mason Brothers _—.——

Burr & Company, Inc
Wayne Hummer & Co

STATEMENT OF

4 Mos. End.

Apr. 30,'46
$622,737
501,233
65,580

Sales, less ret. & allow.
Cost of goods sold
Sell., gen. & adm. exps.

No. of Shares,
35.000
35,000
20.000

— 15,000
5,000 -

5.000

NET INCOME

Years Ended Dec. 31
1945 1944 1943

$1,583,001 $1,625,787 $1,473,006
1,196,561 1,214,207 1,081,313
204,685 197,915 185,988

Net prof. fr. oper
Total other income —

Gross income

Total income deductions

Fed. norm, tax & surtax

Net income
—V. 163, p. 3418.

Great Northern

June—
Gross from railway
Net from railway-
Net ry. oper. income—

From Jan. 1—
Gross from railway
Net-from railway—
Net ry. oper. income.—
—V. 164, p. 147.

$55,923
9,359

$181,753
16,745

$213,664
37,702

$205,^4
12,142

$65,282 $198,499 $251,367 $217,846
11,077 6,669 5,130 7,723
20,000 76,625 93,543 81,583

$34,205 $115,204 $152,694 $128,539

Ry.—Earnings—
194C 1945

, 1944 1943 *
_ $14,017,296 $20,950,031 $19,248,461 $18,721,208
_ 3,956,125 9,035,769 7,930,437 8,423,276

2,736,113 3,025,566 2,759,243 3,123,645

_ 74,303,334 98,695,166 98,417,835 87,319,175
11,408,184 30,634,485 33,356,070 31;412,371
4,025,564 11,175,166 12,005,501 12,841,370

1945 * 1944 1943
.

$249,275' $233;125 $216,576
47,569 •37,266 70,778
5,332" *li;481 '40,604*

1,379,720 1,419,708 1,323,281
-238;444. 359,890 . -495,035
52,463- 112,866 i . 313,988!

Green Bay & Western RR.—Earnings—
'June— * ':-r ; r 1946 '/r

Gross from railway $194,928
Net ' from railway.— ' '32,465'
Net rv.-oper/income— 7,253

"

From Jan. I— •
.

Gross from, railway— 1,281,833
Net ffdiu •rafiway-—-i— /" 1183,518 '

N6t ty. oper. income "14,580 *

"Deficit.-r-V. 164, p. 278.

Grolier Society, Inc., N. Y.+-Registers With SEC—
The company on July 29 filed a registration statement with the

SEC for 18,500 shares at $4;25 cumulative-preferred stock $100 par), With,
non-detachable common stock purchase warrants' entitling registeredi
holders of shares of the $4.25. preferred to purchase-at any time 64,750
shares of common stock at $16 a share at the ratio of 3% common
shares for.each preferred share held; and 120,000 shares of $l.par
common stock.. Underwriters are to purchase from the compdny 18,500-
shares of preferred and 20,000 shares 6i common; and from Fred PJ
Murphy and J. C. .Graham, Jr., 100,000 shares of issued and outstand-;
ing common, /Prices: -preferred $100 a share/ common $14 a share.•
Proceeds will be used to retire $6"cumulative preferred, pay notes, dis-w
charge a loan. Underwriters, R. M. Byllesby & "Co;

• Gucrin Mills, Inc., Wponsocket, R. I,—Control—
The controlling stock interest of this corporation, representing col¬

lateral security-for a-note of Thecpile Guerin, dated Nov. 21, 1924,
payment of which had defaulted, was sold at Providence, R. I., at
publio auction, It was announced on July, 30, . • • ■' -
v The purchaser was a group consisting of Edmund E. Hills, Hollls
P. Nichols and Robert B. Dresser, trustees for the holder of the note.
Mr. Dresser stated that the management of the mills would not be
changed.
The group purchased one of the two blocks of common offered—

33,334 shares—for which it paid $8,600. It also bought a block of
31,024 shares of second preferred stock for $11,000.
A second block of the common stock—5,357 shares—brought $1,400.

—V. 127. p. 960.

, Hajoca Corp.—-Rights to Stockholders—
The Company Is offering its stockholders of record Aug. 15, 1946,

the right to subscribe at $25 a share for one additional share of $1.
par common stock for each 6 Shares held. Rights expire Oct. 1.
The stockholders at the annual meeting Feb. 15 approved an in¬

crease in the'authorized common stock to 200,000 shares from 62,00®
shares, of which 60,000 shares are outstanding.—V. 163, p. 903. >

(W.'F.) Hall Printing Co.—Votes Split-Up— r ;; :
v

The " stockholders on July 29 approved a proposal to increase th»
amount'of authorized common stqok to 1,200,000 shares, par $5, from.
600,000 Shares, par $10, / * , , - , , 1
- The board of directors proposed this increase to make way for a
two-for-one (split, effective July 31. Upon the amendment becoming
effective, there will be Issued and outstanding 1,000,000 common shares^
par value $5 each. There will remain 200,000 common shares unissued.
—V. 164, p. 422. - . i •;vi

(M. A.) Hanna Co.—^Earnings—
'

Feri'od End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1945
Net income - —* $1,709,869 ' $2,207,682 ¥ $3,612,390 $3,726,47®
Inter, on long-term debt 22,057 24,062 45,807 / 49,687
Deprec. and depletion:- 438,018 421,592 766,255 \ 765,691
Fed. tdxe3 en income, - g '1
estimated — 27,853 609,971 - 557,768 -> 912,04®

n i ■ i i. ii i. ■ ... ... I

Net profit before mi¬
nority interest $1,221,941 $1,152,057 $2,242,560 $1,999,054

Minority interest 11,018 ——* 11,166 >'> — •

Net profit $1,210,923 $1,152,057 $2,231,394n$1.999,054 I
Preferred divs. paid 101,474 106,255 202,947 212,50S
Common dividends paid 257,616 253y937 515,232 507,874
Common shares issued- 1,030,464 1,016,961 1,030,464 r, 1,016,961.
Earns, per com. share. $1.08 $1.03. . $1.97 jg ; $1.7tt
—V. 163, v- 3285. *. - V %

Hansy Copper & Gold Mines* Inc.» Avery, Idaho—^Filea
with SEC— ■ 1 * • k':'" r • 'V'" ?" ' 'S
- The company bn Juty 23 filed a letter of notification with the SEC
for 240,000 shares of capital stock to be sold,for the benefit of the
issuer. Offering price 10. cents a share. Proceeds will be Used to develop-
mining property, and purchase machinery and, equipment. Issue not
underwritten.:?. "1/ ' ' - •. •

Harbison -Walker Refractories Co# '(& Subs.)—Earris.
Period End. June 30— 1946—3Mos.-^l945 - 1946—6 Mos.-i-l945

•Net profit — $638,839 $432,500 $1,072,839 $838,00®
Outstanding com. ShS- 1,334,995 1,334.995 1,334,995 1,334,995
Earnings per share $0.44 '$0.29 *** $0.73 «; $0.5€i :
•

*After -depreciation, • depletiont-estimatCd Federal and State ineomaf
and excess profits taxes, etc. / " -•

New Director Elected^—
•

-At Uie*meeting -of-the directors held July 22 Richard G.'Croft "Wa*
elected a member the hoard. Mr., croft became a director, in 1937.
and resigned to enter the Armed Services in 1941.—V. ;162, p. 2942.

Haskelite Manufacturing Corp.—Registers with SEC—
The company on July 26 filed a registration statement with th#

SEC for $1,400,000 15-year 4%% sinking fund debentures due 1961,
and warrants with each debenture for purchase of a maximum of 3®
sharees of $5 par common. Underwriters, -Brailsford • & Co^ Chicago.
Offering price, 100. Of the $1,285,562 estimated net proceeds, company
will Use- $750,000 to purchase preferred ^stock, of Humboldt: Plywood.
Corp.,; ah Oregon corporation,—and $75,000 to ■ btfy •' equipment. Anjr
balance wilfbe added to working capital;—V. 163, p. *2581. /

Haverty Furniture Companies, Inc.—Calls Pfd. Stock—
- All of the-outstanding shares of convertible preferred stock, without
par value, have been called for redemption on Aug. 25, next, at $27.50
per share, plus accrued dividend of 23 cents per share, or a total
of $27.73 per share. Payment will be made at the Citizens & Southern
National Bank, Atlanta, Ga. "> ~t'
The, privilege of converting each share cf said preferred stock into

one share of common stock will expire at the close of business on
Aug. 20, 1946.—V. 150, p. 1280. -

Hayden Hill Consolidated Mining Co.—Files with SEC
The company on July 22 filed a letter of notification with the SEC

for 400,000 shares of capital stock. Underwriter, Waldorf Theadore-'
Anderson. Offering, price 2IV2C. Proceeds will go to the five selling-
stockholders viz: Waldorf Theadore Anderson; Butte & Couer D'Alenc
Development Co; Cecil Oliver Dunlop; Elmer Edward Johnston; Hunter
Creek Mining Co., Spokane, Washington.

Hayes Mfg. Corp.—To Vote on Acquisition— ,^ , -
The adjourned annual meeting will be held at 10:30 a. m., Aug. 9,

at the Grand Rapids office of the company, according to a notic®
sent to the stockholders with the proxy statement on July 30. Stock¬
holders of record July 1, 1946, will be entitled to vote at the meeting.

. The proxy statement gives the details of the proposed acquistion
of American Engineering Corp. of Philadelphia and Its subsidiaries,
which include Faraday Electric Corp. of Adrian, Mich., and saya
that this acqusition is subject to Hayes' registration statement becoming
effective. The Hayes company proposes to issue • 185,000- shares- off
common stock in exchange for the 432,000 shares of American En¬
gineering common stock held by Chicago interests.—V. 163, p. 2853.

Hercules Powder Co., Inc.—Earnings—
(Including subsidiaries in Canada and England) .

6 Months'Ended June 30— > 1946 1945 1944 >>
Nfet sales and operating revenues— $47,050,408 $56,590,752 $52,096,331
•Profit from operations-. —1- 5,816,066 *11,675,956 7,895,17®
other income 1. 162,787 129,365 145.343

Total incomes $5,978,853 $11,805,321 $8,040,513
Provision for contingencies—--^— : , • 260,000 200,00®
Miscellaneous deductions 27,562 10,647 v 12,876
U./S. capital stock 'taxes--—— 117,188 159,375
Normal and surtax— 2,272,428 1,095,640 1,103,508
tFederaF excess profits tax--— —7,433,884 4,346,034-
Foreign income & exc. profits tax. 48,978 49,195 36.546
V

Net earnings —— $3,629,885 * $2,898,767 $2f182,174
Preferred dividends -. 218,720 262,464 ? 262,464
Common dividends — . 1,316,710 1,316,710 1,316,71®
Earnings per common share- $1.30 $2.00 . $1.46
/ •After dedncting depreciation and amortization of $2,162,424 in 1946.
$2,297,763 in 1945, and $1,975,788 in 1944. tAfter deducting post-war
credit of $825^87 inu 1945 and $482,893 in 1944.

/ CONSOLIDATED BALANCE SHEET JUNE 30. 1946
*. , (Including Subsidiaries In Canada and England)
-ASSETS-^CaBh, ($17,227,060; U. ■ S. Govt, securities (market valu*
$5,716,770), $5,711,449; postwar refunds of U. S. taxes, $160,908; ac¬
counts receivable'(less reserve of $860,434), $8,214,660; inventories,
$14,777,125; cash and reimbursable items (per contra), $1,909,367;
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fixed' assets'(after reserve ior depreciation and amortization of $40,-
545,106), $20,869,810; other assets, $113,447; deferred charges, $568,-
015; total, $69,551,841.

USABILITIES—Accounts payable, $2,605,202; accrued accounts. $1,-
971,228; deposits for returnable containers, $1,398,032; preferred divi¬
dend, $109,360; U. S- and foreign % taxes on income, (7,061,271; ad¬
vances and accounts payable (per contra), $1,909,367; reserves: in¬
surance (including $131,534 estimated liability on claims), $1,235,533;
pensions, $5,466,118; contingencies, $982,840; miscellaneous, $94,283,
$7,778,774; 5% cumulative preferred stock (par $100), $9,619,400;
common stock (2,711,336 shares, no par), $16,945,850; capital surplus,
$4,112,456; earned surplus, $17,618,376; treasury stock—at cost (8,706
shares preferred and 77,916 shares common), Dr. $1,577,475; total,
$69,551,841.—V. 163, p. 3135. • .

Herd Theatrical Corp., N. Y.—Files with SEC—
. The company on July 26 filed a letter of notification with the SEC
for 2,500 shares of class A (par 10c) and 2,500 shares of class B
stock (par 10c) and 2,400 shares of 3% cumulative preferred stock
($100 par). Offering prices, 10c a share for both class A and clafcs B
and $100 a share for preferred. Proceeds will be used for working
capital, Not underwritten.

Hershey Chocolate Corp. (& Subs.)—Earnings—
3 Mos. End. June 30— 1946 1945

Gross profit on sales — .$3,971,658 $4,368,700 $4,591,027
Shipping, sell, and gen. admin, exps. 1,290,921 1,465,414 1,716,546
^
Operating profit - $2,680,738 $2,903,286 $2,874,482

Other income — s 139,415 172,129 166,926
• h Gross income $2,820,153 $3,075,414 . $3,041,408
Cash discount, etc. 270,120 211,354 720,493
Loss on sale of assets • —*— ■—-— 3,881
Federal and State taxes—1,024,812 667,227 710,984
•Prov.%for Federal excess profits ' * ..

■f taxes (est.) 1.137,998 1,004,261
$ Net income $1,525,220 $1,058,835: $1,101,788
Convertible pfd. divs 253,844 253,844 253,844
Common dividends 514,312 514,312 514,312

f,-5 Surplus - $757,065 $290,680 $333,633
Shs. of com. stk. outstdg. (no par) 685,749 685,749 685,749
Earnings per share- $1.76. $1.08 $1.14
—V. 163, p. 2439.

Illinois Terminal RR.—Earnings—

June—
. 1946 1945

Gross from railway $759,413 $964,467
Net from railway 185,181 396,271
Net ry. oper. income... ' 76,046 .' 117,795
From Jan. 1—

Gross from railway. 4,351,355 6,036,132
Net from -railway—870,178 2,608,483
Net ry. oper. Income 319,002 724,777
—V. 164, p. 148.

Incorporated Investors—Quarterly Report— ;
The total net assets increased from $90,810,110 at the beginning of

the second quarter, represented by 2,865,939 outstanding shares, to
$93,216,161 at the end of the quarter, represented by 2,927,983 out¬
standing shares. The net asset value per share increased during the
quarter from $31.69 to $31.84 ex-dividend. •'
The realized profits at the end of the June quarter were $2,705,016,

equivalent to 92 cents per share. Unrealized profits were $33,990,640,
equivalent .to $11.61 per share.

\ INCpME STATEMENT FOB QUARTER ENDED JUNE 30
1946 1945 1944 i'V" 1943

Income from dividends- $755,448?: : $723,943 *$528,791* : $365,970 >
Interest - 938 >',549 • - 6,961 11,946v

Total ,. $756,386 $724,497 $535,752 $377,916
Management fees 116,520 92,154 67,421 59,809
Taxes — 2,867 4,563 8,539 4,614
Regis, and filing fees— 2,510 6,308 -

Transfer agent's fees and
expenses 3,038 2,350 1,903 ". • 1,963

Miscellaneous expenses. 1,520 1,648 1,124 1,148

Net income $629,929 Z'$617,475 X $456,'764^ $310,382
Cash dividend paid 584,635 511,139 473,182 669,966

STATEMENT OF NET ASSETS AS AT JUNE 30, 1946

(On the Basis of Stating Investment Securities at Market Quotations)
Cash $2,173,589
* Investment securities at market quotations —— ^ 91,372,013
Current receivables 435,957

Total——, i ^ $93,981,559
Dividend payable July 31, 1946 — 584,635
Other current liabilities- 180,762

Net assets ——— „—_ $93,216,162

"Investments at cost, $57,381,373.—V, 164, p. 557.

Indiana Harbor Belt RR.—Earnings—
'

Period End. June 30— 1946—Month—1945 i,1946—6 Mos.—1945.
Railway oper. revenues $1,222,540 $1,371,618 $7,625,584 $8,301,826
Railway, oper. expenses-,-1,139,414- 1,152,720/ - 7,505,538* 7,102,966

Net rev. fr. ry. oper, $83,126 $213,898 $120,046 $1,198,860
Railway tax accruals— 80,708 76,372 530,130 466,117
Equip, and. jt. facil.,rts. 135,176 * ' 35,400*- 986,769 506,739

Net ry. oper. income *$132,758 - $107,126 *$1,396,853 $226,004
Other income —— 3,262 3;516 18,635 19,366

Total income — *$129,496 $110,642 *$1,378,218 $245,370
Misc. deductions 3,223 3,239 < . 20,168 20,030
Total fixed chgs.— , 41,616 80,765 , • 250,639 249,900

1 Net deficit after fxd. * - * " - - * • "— "
charges ——— $174,335 t$26,588 $1,649,025 $24,560

♦Deficit, tlncome.—V. 164, p. 280.

Indianapolis Water Co.—Earnings—
12 Mos. End. June 30— ' 1946 1945 1944 1943

Gross revenue $3,494,066 $3,461,289 $3,371,505 $3,165,524
Operating, maint. and * * - - ' ' ~ '5 *

- retirement or deprec. - 1,233,413 1,145,869 1,109,144 1,113,658
All Fed. and local taxes 1,019,634 1,123,771' 1,126,001 ' 964,103
Interest charges — 513,558' " 504,875 504,875 ~ 504,875
Other deductions J—— - 79,087 * 100,392 80,663- 1,610

Bal. avail, for divs— $648,374 $586,382 $550,822 $581,278

BALANCE SHEET, JUNE 30, 1946

ASSETS—Utility plant, $29,254,628& investments and fund accounts,
$9,413; cash, $1,535,615; U. S. Government securities, $1,250,000;
accounts receivable, $316,820; materials and supplies, $172,612; speelal j-

deposits, $17,689; prepayments, $9,109; unamortized debt' discount and <

expen8e, $l,01%331;;j^sce)jlaneous quspen?e, $17,960; total/ $29,603.177. . ,
LIABILITIE3---Flrst mQrtgage bonds 2%%,'; series due 1976, $14,-

725,000; first mortgage bonds 3% series due 1975, $1,000,000; common
stock, $4',000,000; 5% cumulative preferred stock, $1,054,900; consumers*
deposits, $123,533; matured interest, $1,253; taxes accrued, $991,288;
interest accrued, $94,677; other current and accrued liabilities, $82,-
761; revenues billed in advance, $1,788: unamortized premium on debt,
$265,098; customers' advances for construction, $204,303; miscellaneous
unadjusted credits, $3,028; contributions in aid of construction, $2,-
593,442; reserve for depreciation, $2,101,699; other reserves, $25,976;
earned surplus, $2,334,432; total, $29,603,177.—V. 163, p. 3286. .*

Industrial Brownhoist Corp.—Earnings—
3 Mos. End— ' 6 Mos. End. June 30

Period— Mar. 31,'46 June 30,'46 1946 >1945
Net profit $46,391 $350,784 $397,175 $474,611
Prov. for depr. of plant 37,401 37,534 74,935 > , 50,215
Prov. for Federal and "T .

Canadian income and
excess profits taxes— 140,000 140,000 220,000

Houston Lighting & Power Co.—Earnings-
period End. June 30— 1946—Month—1945 . 1946—12 Mos.—1945

Oper. rev.—electric -- $1,735,447 $1,819,163 $20,203,152 $20,851,007
Operation 619,419 558,250 7,351,938 7,088,025
Maintenance 148,778 126,623 1,691,266 1,615.278
Depreciation 150,235 108,333 1,997,599 1,300,000
Amort, of limited-term . ' -

Isoelectric (^investments. 200 —— 3,600 — —

Prov. for maint. & re- , .

pairs deferred ?«.**Jl- ^ 250,000
Prov. for Fed. inc. and ;

^excess profits taxes— 233,661 513,625 3,527,311 3.717,329
AM Other taxes 131,288 127,430 1,453,515 1.372,645

Vj1 <■ , . "

Net operating rev— 451,866 - 384,902 4,177,923 5,507,730
Other income—net 6,338 4,997 65,233 39.572

Gross income —— $458,204 $389;899 $4;343,1S6 $5,547,402
Income deductions —— / 82,357 82,015 --1,058,759 ? 2,364,625

Net income ——i $375,847 $307,884 :$3^L84,397 $3,182,777
Dividends applicable to preferred stocks for the *
.period —— - 389,588 389,588

-Balance $2,794,809 $2,793,189
'—V. 163. p. 3135.

Hudson Coal Co. (& Subs.)—Earnings—
Vi Period End. June 30— 1946—3 Mos.—1945 :7. 1946—6 Mos.—1945

Gross --—iiis--—— $8,520,844 . $6,693,654 $18,684,689 $14,585,068
Expenses > 7,534,671 6,481,722 15,606,754 13,387;468
Frov. for Federal taxes i
* on income — Cr6,000 Cr79,000 380,000
Taxes, other than taxes r;
on income

. 319,541 273,497 606,061 555,596
Fixed charges — 240,022 259,405 484,797 522,507
Deprec. and depletion— 387,806 317,732 822,769 716,200

Net income--—u— $44,804 llr$559,702 ..$7,84,318 Pr$596,712
163, p. 2939,

* Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945
Gross oper. revenue™ $332,907 $772,392 $4,249,293. $4,760,877
Oper. exp. and taxes- 508,029 594,776 3,642,087 3,603,498

Operating income— *$175,122 $177,616 $607,206 $1,157,379
Non-oper. income * 9,156 8,597 V*; 53,596 5*?,453

Gross income *$165,966 $186,213 $660,802 $1,212,832
tlncome charges 123,670 133,347 790,527 799,759
Int; on adjust, inc. bds. 94,617 96,912 567,700 581,475

Deficit ———— $384,252 $44,045 $697,425 $168,402
"Deficit. tExclusive of interest on adjustment income bonds.

To Pay Vz of 1% Interest—
^ The directors have declared an interest payment of % of 1%—or $5
per $1,000 bond—on the 5% adjustment income issue. The payment
covers the six months ended on June 30 and will be made on Oct. 1.

The last payment on the income bonds was VA% on April 1. The rail¬
road was out of operation for 29 days in May and June because of a
/Strike.—V. 164, p. 8.

Net profit $8,990 $173,250 $182,240 ;; $202,396

NOTE—The statement published for the six months ended June 30,
1945 included amortization of defense facilities computed at the rate
of 20% per annum. In the above statement the provision for amor¬
tization has been reversed and a provision for depreciation at normal
rates has been substituted, as these facilities have continuing useful¬
ness. This had the effect of Increasing the net profit $65,386 for
the period ended June 30, 1945.—V. 164, p. 557.

f Hygrade Food Products Corp.—Partial Redemption—
The corporation has called for redemption on Oct. 1, next, through

operation of the sinking fund, $68,000 of first and refunding mortgage
convertible 6% gold bonds, series A and series B, due Jan. 1, 1949, at
105. and Interest. Payment will be made at either the Irving Trust
Co.; trustee, One Wall St.* New York, N. Y„ or at the City National
Bank & Trust Co., 208 So. LaSallc St., Chicago, 111.
The privilege of conversion of the called bonds will expire at the

close of business on Oct. 1, J946.—V. 163, p. 652.

Industrial Rayou Corp. (& Subs.)—Earnings—
Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1945

Inc. exclu. of the fol-' ,, ~' I
lowing item $3,333,776 $1,289,147 $6,386,311 $2,463,854

Payments received from - „ *«
the sale of patents— 575,000 — 575,000 —

Illinois Central—Earnings of System—
Period End. June 30— 1946—Month—*1945 1946—6 Mos.—*1945

"'?>■$ $ '''V $

Ry, oper. revenues.— 16,601,122 22,191,804 100,640,992 130 421,728
Ry. oper. expenses 14,233,122 14,572,190 82,384,414 84,248 491
Ry, tax accruals 1,286,698 4,736,714 9,769,555 28,381,648
Equip, and jt. facility ---
rents (net Dr)—,— 170,181 380,338 1,202,669 2,043,125

Net ry. oper. income $911,121 $2,452,562 $7,284,354 $15,748,464
Other income——— 132,789 114,003 788,548 752,325
Misc. deductions —- 4,547 4,403 29,168 30,061

Income available - for •

fixed charges—— $1,039,363 $2,562,162 $8,043,734 $16,470,728
Fixed charges 953,681 1,027,702 5,737,342 6,167,669

Net Income-.-— $85,682 $1,534,460 $2,306,392 $10,303,059
♦Restated to Include Gulf & Ship Island RR.—V. 164, p. 280, '

Income $3,908,776
Estd. Fed. taxes on inc. 1,425,000

Net income $2,483,776 $465,407 $4,346,311 $920,514
Net inc. after pfd divs. 2,374,089 352,907 4,126,936' 695,514
Net inc. per shr. of hew
com. stock (par $1)- $1.57 $0.23 $2.72 $0.46

Note (1) Total deprec.
As amortiz. of plant
& equipment 338,158 1,118,948 669,284 . 2,062,578

'

(2) Pursuant to an amendment to the corporation's certificate of
incorporation, effective April 1, 1946, each share of the corporation's
then outstanding common stock (no par) was changed into two shares
of the corporation's common stock with a par value of $1 per share.
Earnings per common share shown above outstanding after giving
effect, to the new issue.—V. 163, p. 3286. . : > —v
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The Capital Flotations in the United States During the Month of June
And lor the Six Months of the Calendar Year 1946

yolume164 Number 451$

Corporate emissions for the month of June aggregated
$692,915,315, the second largest monthly total this year,
being exceeded by the month of May when the aggregate
was $870,875,019. The month's total compares with $80,-
437,425 in June 1945 which was the smallest monthly
total since September 1942. Of the June total $307,350,-
014, or 44.4% was for new money purposes and $385,-
565,301, or 55.6% was for refunding. Thus the financing
for the month followed the trend of the previous 30
months with the exception of January 1946.
Private placements for June comprised eleven separate

issues, aggregating $69,719,500, or 10.06% of the total,
SUMMARY OF CORPORATE FIGURES BY MONTHS 1046, 1045 AND 1944

compared with 14.1% of the May figures, 12.1% of the
April total, 9.4% of the issues so placed in March, 28.4%
of the February and, 12.1% of the January total.
Municipal issues for June footed up $124,256,152, com¬

paredwith; $149,690,421 inMay and $50,358,290? in June
of(last7 yea?. Of; the;June figures $108>135,852 was for
newfmoney and $i6,120,30Q for refunding.
Below we present a tabulation of figures since Jan¬

uary, 1944, showing the different monthly amounts of
corporate financing. Revisions of the 1946 and 1945 fig¬
ures may be.necessary, particularly as additional private
financing is brought to. light. ! . >•'

-t!045- -U944-

January
February
March

New Capital
*

131,170,053
47,088,901
128,215,273

. Refunding
$

112,954,001
264,262,410
307,414,675

Total
... ;• $

244,124,054
311,351,311
435,629,948
-m-

New Capital
$

44,070,931
28,925,290
68,071,687

Refunding
$ :

278,899,772
162,182,000
295,766,014

Total

$

322,970,703
191,107,290
363,837,701 *.

New Capital
•

$,
38,773,350
62,615,780
45,455,742

Refunding

137,683,000
98,346,215
103.534,713

Total

$

176,456,350
160,961,995
148,990,455

first quarter — 306,474,227 684,631,086 991,105,313 141,067,908 736,847,786 877,915,694 146,844,872 339,563,928 486,408,800

April —

May

Second quarter- .

Six months -

July
,• August..—.
September.

*

I
Third- quarter.

Wine months

October..;
Hovember
December

Fourth quarter -

Twelve months

289,599,643 >387,662,791
199,771,028. .671,103,991
307,350*014; 385,565,301

677,262,434
870,875,019
692,915,315

100,923,035
159,360,123
1,352,125

555,122,202
367,086,226
79,085,300

656,045,237
526,446,349
80,437,425

76,399,341
36,115,868
36,398,283

79'6,720,685 1,444,332,083 2,241,052,768 '261,635,283 1,001,293,728 1,262,929,011 ; 148,918,492 ; .382,694,367 531,607,859

1,103,194,912 2,128,963,169 3,232,158,081 402,703.191 1,738,141,514 2,140,844,705 295,758,364 722,258,295 1,018,016,659

211,613,966
107,244,173
104,820,122

749*921,243
338,267,743
705|440;793

961,535,209 '
445,511,916 "«•

: 810,260,915 -

'•

57,327,813
105,572,951
} 30,208,620

214*580,801
248*980,985
437,851,540

- 423,678,261 1,793,629,779 2,217,308,040 193,109,384 .<708,303,942 ' 901,413,326

213,629,0221(988,931,U90"T,202,560,lia'ifTSe,614813-
r

60,276,0711 101,548,627 ; 161,824,698 " ! 26,565,747 '
164,293,287 '■ 337,040,911 501,334,198 1 "20,434,385"

618,635,452 756,450,265.
338,394,097 * 364,959,844
116,304,052 1361738,437

438,198,380 '1,427,520,628 1,865,719,008 ' 183,614,945 1,073,533,601 1,257,148,546

- 1,264,579,832 4.959,291,921 6,223,871,753 672,482,693 2,504,095,838 3,176,578,531

tRevised.

Results for the Half Year

Corporate financing for the first six months of 1946
had an aggregate value of $3,232,158,081, compared with
$2,140,884,705 for the like period of 1945. The 1946 total
is the largest since 1930 when $3,964,471,707 was report¬
ed. Of the 1946 total, $1,103,194,912 was for new money
and $2,128,963,169 for refunding. Of the total corporate
issues for the half-year, bonds and notes added up to $2,-
093,174,000, as compared with $1,784,005,620 for the same
period in 1945, and stocks totaled $1,138,984,081 as
against $356,839,085 a year ago. Of the total financing the
largest share, $951,286,842, fell under the classification of
public utilities, the greatest since 1936, when $1,041,797,-
€28 was reached. Railroads accounted for $572,381,000 as

compared with $720,701,800 in 1945, which amount has
never been exceeded for a like period as far as ourv
records show, the nearest approach being in 1927 when;
$622,212,000 was recorded. Other industrial and manu¬

facturing totaled $735,656,652 and all other categories
$972,833,587. '
In the tabulation below we show the volume of cor¬

porate issues by types of securities brought out in the
first half of each of the past 10 years; the second table
Includes foreign corporations:

DOMESTIC CORPORATE ISSUES—JAN. 1 TO JUNE 30

•Preferred Common
Stocks Stocks Total

$700,158,990 $429,982,591 $3,148,115,581
290,622,625 65.242,026 2,090,980,271

1944 659,165,000 238,547,300 36,431,359 934,143,659
1943 - 349,145,000 27,962,393 16,406,288 393,513,681
1942 604,185,000 97,045,908 13,680,330 715,333,113
1941 1,257,492,300. 144,024,525 14,517,271 1,416,034,096
1940 933,136,300 124,821,590 45,166,731 1,103,124,621
1939 804,060,500 * • 92,089,240 50.229,838 946,379.578
1938 643,868,695 29,962,725 5,133,595 678,965,015
1937 1,239,141,500 314,457,663 ♦ 235,811,457 1,789,410,620

•

< '• • StT.f !• 1 •**»: •

DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING

CANADIAN—JAN. 1 TO JUNE 30

Bonds and
NTotes

1946 $2,017,1.74,000
1945 1,735,215,620

Bonds and Preferred
Notes & Stocks ;

1946 $2,093,174,000 $700,158,990
1945 1,760,215,620 290,622,625
1944 711,415,000 238,547,300
1943 369,395,000 ^ 27,962,393
1942— — 604,185,000 97,045,908
1941 1,257,492,300 144,024,525
1940. 933,136,300 r 124,821,590
1939 867,060,500 92,089,240
1938 643,868,695 29,962,725
1937 1,239,141,500 314,457,663

Common
. Stocks Total

$438,825,091 $3,232,158,081
66,042,026 2,116,880,271
36,431,359
16,406,288
14,524,080
14,517,271
45,166,731
50.229,838

; 5,196,095
235,811,457

986,393,659
413,763,681

- 715,754,988
1,416,034,096
1,103,124,621
1,009,379,578
679,027,515

1,789,410,620

Private Sales of Securities in the Half-Year

Our record of security issues placed privately shows
that 69 issues of this character aggregating $434,433,875
were sold during the first six months of 1946. Although
this ranks amongst the largest in total amount, it should
be noted that it is the smallest in percentage involved
in placements of this nature in any six months since we
started compiling these figures separately in 1937. The
1946 total of issues placed through the priyate route
amounted to 10,3% of the total and compares with 25.7%
so placed in the like period of 1945.
Private sales, it might be well to explain,; comprise

those securities issues not publicly offered but sold di¬
rectly by negotiation to a relatively few large purchasers,
ordinarily insurance companies and banks. No distinc¬
tion is made between private and public issues in our

detailed compilation of the capital flotations. It ought
also to be made clear to avoid any misunderstanding of
the figures, that the compilation is only of security is¬
sues and does not include bank loans.

Following is a list of all private issues which w& have
reported in the first six months of 1946 together with a

summary of the figures for the past several years:

Addressograph-Multigraph Corp., 2%% sinking fund debentures, due
Jan. 1, 1966. $2,500,000. (March).

American Rolling Mill Co., 2J/2% 20-year loan. $40,000,000. (May).
Arkansas-Missouri Power Corp., 1st mortgage bonds, series B 2%%,
due June 1, 1976. $500,000. (May);

Armour & Co., 3J/2% 25-year cumulative income (subordinated) de¬
bentures. $25,000,000. (January).

Baltimore & Ohio RR., V/i% equipment trust certificates, series Q,
$4,060,000 (June).

Bowaters Newfoundland Pulp & Paper Mills, Ltd., 1st mortgage 3V2%
bomjl series of 1946, due Jan. 1, 1968. $7,500,000 (May).

(E. L.) Bruce Co., 19,000 shares of .3%%. cumulative preferred stock
(par $100), $1,900,000 (May),

(The) Budd Co., 15-yenr 3%% convertible s. jf. debs., $30,000,000
(June).

Burlington Mills Corp., 50,000 shares of 3 V2 % preferred stock (par
$100), $5,000,000 (February). ' ; }\

Bush Manufacturing Co., 4% sinking fund debentures, due April 1,
1958, $300,000 (April).

Canadian Pacific Ry., equipment trust certificates, series G refunding
lVa%, due semi-annually from Dec. 1, 1946 to Dec. 1, 1953, $19,-

, 500,000 (June).
Capital Records, Inc., 30,000 shares of $2.60 cumulative convertible
preferred stock (par $50), $1,500,000 (April).

Capital Records, Inc., 110,000 shares of common stock (par 25c),
$1,760,000 (April).

Central Telephone Co., 5,000 shares of $2.50 cumulative preferred
stock (par $50), $250,000 (February).

Chesapeake & Ohio Ry., 1%% serialr equipment trust certificates,
due 1947-56, $1,500,000 (June). - ■ . .

Cities Service Oil Co.,-(Del.), 2%% sinking fund debentures, due
1966, $45,000,000 (February).,

Colonial Mills, Inc., 15-year 3% sinking fund notes, due Feb. 1, 1961.
$2,000,000 (March).

Di-Noc Co., 50,000 shares of common stock (par $1.), $250,000. (March).
Diversity Building Corp.' 1st mortgage 20-year loan, $610,000 (May).
Dracket Co., 3 % notes, due June 1, 1961, $1,750,000 (April) / '
(The) Fair Chicago, mortgage bonds, due Jan. 1, 1966, $1,950,-
000 (June). ;• 1 1 '; !

Ferro Enamel Corp. 27/b% note due May 1, 1956, $1,000,000 (May).
Flintkote Co., 25,000 shares of $4 cumulative preferred stock (no par).
$2,775,000 (April). '

Florida Public Utilities Co., 1st mortgage- bonds, 3'A % series, due
"1975. $1,400,000 (February).;;;;' ' '• •> ;:.4 ; : ^ :
Fort Wayne Corrugated ?Paper Co., 15-year 3Vz%
v annually 1949-1961, $1,000,000 (February).
(Robert) Gair & Co., Inc., 3Vz% collateral trust

: 1966, $6,000,000 (March). \ ; V
General Waterworks Corp., 3y2% collateral trust series
Jan. 1, 1971, $5,200,000 (June).

Houston Oil Co. of Texas, 20-year 2.85 #>, sinking fund
» due Jan. 1, 1966, $9*500,000 (February).
Hunt Foods, Inc., 20-year 2.90% sinking fund debentures,
> due Dec. 1, 1957, $2,000,000 (March).: ) ~;rri.,4
Hydraulic Press Manufacturing Co., 3V2% notes payable $25,000 an-
; nually to Oct. 1, 1954 and $275,000 Oct. 1, 1955* $500,000 (March).
Indianapolis Water Co., 23/4% mortgage bonds, $14,725,000 (May).
International Telephone & Telegraph Corp., 15-year 3% sinking fund
debentures, due May 15, 1961, $30,000,000 (May).

Iowa Southern Utilities Co. 1st mtge 314% bonds due Oct. 1,
* $10,000,000 (March). . * » . « : ? - ( ,•
Iowa Southern Utilities Co., 4% sinking fund debentures,'

(March). 1
Kankakee Water Co., 1st mortgage 3% bonds series G due Jan.
• 1, 1971, $1,500,000 (March).
Kewanee Public Service Co., 1st mortgage 3'/4% bonds,
: $600,000 (June). > * - - >
Lakey Foundry & Machine Co., 50,000 shares of common stock (par
i: $575,000 (March). « ^

Logansport Distilling Co., Inc., 6,500 shares bf 4& % cumulative con¬
vertible preferred stock (par $100), $650,000 (March).

Meyercord Co., 30,000 shares of common stock (par $5),
(June). * r -

notes, payable semi-

notes/due April 1,

A bonds, due

debentures,

series A,

Motor Finance Corp., 3 y4% subordinated note, due 1961, $3,000,000
i(June)., ,

Natural Gas Pipeline Co. fo America, 1st mortgage pipeline and col¬
lateral trust bonds, 2.60% series, due 1963, $25,000,000 (February).

National Gypsum Co., 4,770 shares of $4.50 cumulative preferred stock,
•; $477,000 (March), I"* ' >■' :iv \il ■} "■
National Theatres Corp., 20-year 3% debentures, due 1966, $12,000,-

i. 000 (Aplrii),.; m \ : ■ '
Noma -Electric Corp., 66,000 shares ;of fcommon stock, $2,000,000

. (January).
Northern Utilities Co., 1st mortgage bonds, series A, 3Vb%. due May

1, 1964, $3,800,000 (May).
OutboardMarine & Jdfg*;co:> 3%% botes, due MarcK 1946, $3,000,000
(May). ■■ ■, v;;;;-/,-. >;

Parkersburg Rig & Reel Co., 19,000 shares of $4.25 preferred stock
(no par), $1,957,000 (April).-

Fere Marquette Ry.^ iy2% equipment trust certificates, $1,300,000
(April).

Philadelphia Suburban Water Co., 15-year serial notes (0.50%-2.50%),
due $50,000 semi-annually beginning Dec. 1, 1946, $1,500,000 (May).

Philadelphia Suburban Water Co., 27,500 shares of 3.65% preferred
stoclr(par$100), $2,750,000 (May).\ . *

Fnilip Morris to Co;, Ltd.,; Inc., 2%tf> debentures, due 1966, $32,-
000,000 (April).

Pillsbury Mills, Inc.,; 25,000 shares -of $4 cumulative preferred stock,
. $2,500,000 (January). '
Pitney-Bowes,; Inc., 2%% sinking fund debentures/ due Feb. 1, 1966,
$2,000,000 (March). ,, . . .

. Portsmouth-.St^el Corp.,-300,000;shares t)f 'common stock (par $1),
$3,000,006 (June^.l

- Savannah- & Atlanta Ry.,,1st mortgage 3% % , bonds, due Jan. 1,
> .1964, $950,000 (March),; ' -
Shawlnigan Water & Power Co., 1st mortgage rand -collateral trust

: aA"klog f"nd bonds« series M, 3%, due April .15; 1971, $25,000,000
(April). : / ; ■■

61 ^_Brbadway' Corp;, • (N,v- Y ), 6% , 10-year income, notes,-; $249,000 :
•c (March) , r-' . - ; ■ > .

f «' Broadway; Corp.,. (N. < Y.>, 10-ye*ar> 1st i mortgage 4% loan -$3,-
> 500,000'(March)l ; ' -

. •Sduth^AtlahtiiB! Ga$ Gd.,yio;o00;shares;5.%" cumulative! preferred stock
;;>(par.$ioor^^ ; ," i."

SouttoKAtSantici:; Gasi^Co;^ -series^^B^■fist'-- m6rtgage: 3Vi% bonds, «<due
i; Jiin. T; ^975;;$850*000^(M«rchh "T;. v -'v.' :

' Southwesterai Public SeFVice Co., serial' riotes * (l.i5%-2.60%), Cdue
-1947-1961i - $2,500,000- (March).. / »■ ;

"Standard;Milling Co., -(IU.)> .,7,500Cshafes, of common, stock (par $1),'•

,$82,875.=(February)^ -■ U;^ ^

Standard iOil (Co;. (Qhio), < 11,335-shares' of 3%% »cumulative preferred -
^i stocki,(par;$WO)5v ]$lVl33,5QO^ (February)^ f ; , v
Superior Steel Corp.). 27,obD shares. of common stock (par $100); $1.-
; 080,000 (March). * 4 ; • ' V
Thatcher Manufacturing Co*; 4-year 3y«% notes, $500,000 (June).
Transcontinental to Western Air,- Inc.,-214% sinking fund debentures.
; due Dec.^^ ;1951,> $10,000,000 (May), \ .

W debentures; due June 1,1956, $6,000,000 (May).; • , :: ^ ?

United Wallpaper. Inc., 3% notes, due April 1, 1966. $2,000,000 (April).
Whiting Corp., 20,000 shares of capital stock, $250,000 (February).

PRIVATE CORPORATE FINANCING'
' ? 1st 6 Mos. Last 6 Mos. Total Year

1946—Number of issues—. 69:, "
Volume — $434,433,875 • ' IIZZ11 ZZZZZZ
Percent of total volume 10.3

1945—-Number of issues ;» 621 •-. 98 " ""l60
Volume — $549,960,000 $700,095,687 $1,250,055,687
Percent of total volume 25.7 0 ' 17.1 > 20 1

1944—Number of issues 60 •'$ " 80 " ' 140
Volume $370,842,625 $499,148,114 $869,990,739
Percent of total volume < *)36.4 ■ 23.1

1943—Number of issues 25 V > . 30
Volume $91,920,000. $180,977,500
Percent of total volume 22.2. : 27.4

1942—Number of issues——— j : 38« 55
Volume $223,269,700 $210,664,850
Percent of total volume

. 31.2 64.4
1941—Number of issues 128 ^ - 87

Volume $538*562,300 $418,775,000
Percent of totaL volume > 38.0 - 34 8

1940—Number of issues .■ 65 ~ 92
Volume $326,959,904 $507,580,385
Percent of total volume • , 29.6 ; 30.6

1939—Number of issues - 66 *. 71
Volume $309,980,000 $418,577,500
Percent of total volume 30.7 « ! '35 3

1938—Number of Issues 51 K'tX 76
Volume — $229,828,780 $450,683,000
Percent of total volume ^ . 33.8 30 8

1937—Number of issues.. 64 'V 53
- Volume — — $305,991,000 $150,311,094

Percent of total volume • 17.1 ' ^: - 23.3

27.4

55

$272,897,500

$433,934,550
41.6
215

$957,337,300
36.6

V ' 157

$834,540,289
30.2
137

$728,557,500
33J5
127;

$680,511,780
,31.8
117

$456,302,094
.18.7

Large Domestic Corporate Issues During the Half Year
Below we list the principal issues of securities placed

during the first half of 1946, giving at the same time :(in
parentheses) the purpose of the issue:

JANUARY , " I . '
$36,450,000 Kaiser-Frazer Corp. 1,800,000 shs. common stock (par $1)

(new equipment). .( • »"• 4 ;
35,000,000 Buffalo Niagara Electric Corp.- 350,000 shs. preferred

stock, 3.60% series (par $100) (refunding).
25,000,000 Armour & Co. 3y2% 25-year cumulative income (subordi¬

nated); debentures (refunding). ?-v-;
25,000,000 Atlantic Refining, Co. 20-year 2%% debentures, due

Jan. 15, 1966 (refunding). . !

, , . FEBRUARY j . O
$50,000,000 Southern Pacific RR. 1st mtge. 2%%, series E, bonds,-due

Jan. 1, 1966 (refunding).
50,000,000 Southern Pacific RR. 1st mtge. bonds, 23/4%, series F,

due Jan. 1,1996 (refunding). 1 ^
45,000,000 Cities Service Oil Co. (Del.) 23A% s. f. debentures, due

1966 (refunding). , r;
44,493,000 Union Pacific RR. 30-year 27/a%-debenture bonds, due

Feb. 1, 1976 (refunding).
i 25,000,000 Natural Gas Pipeline Co. of America 1st mtge. pipeline

and collateral trust bonds, 2.60% series, due 1963 (pay
indebtedness). $>'■■■ 'i S

(Continued on page 688)

In the comprehensive tables on the
following pages we compare the June
and the six months' figures with those
for the corresponding periods in the four
"years preceding, thus; affording a five
year comparison. >
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SUMMARYOFCQWORATE,FOREIGNGOVERNMENT,FARMLOANTHlfMONTHOFJUNEFORFIVEYEARS
V̂fMONTHOFJUNE?Corporate"■■• Domestic—'

'lr,y;Long-termbondsand.notesr
•'- ■Short*termTi:• ,\,;k" Preferredstocks—

fCommonstocksi Canadian—V*'v- Long-termbondsandbotes
•••iShort-term—J..v.->>.1L. : :;Preferredstocks——. Commonstocks.—__

•;Otherforeign—»̂ -Long-termbondsandnotes.l.. Short-terms.ii'
'Ui-Sr-iPreferredatorba.r"• Common;

a-Totalcorporate' CanadianGovernmenti_Otherforeigngovernment..—-1—.FarmLoanandGovt,agencies:- •Municipal—States,cities,&c.-J .United-StatesPossessions--.—..

NewCapital 114,202.625
~ ;500,000 •79,307,610 v.113,333,770

-1946- Refunding 301,359,375 477l04,506 17,601,420 19,500,000

Totalv
,<j» 415,562,000 500,000 126,412,125 130,941,190 19,500,000

NewCapital
$ 360,600 "7400.000 592,125

_1945 Refunding$ . 78,705;000 ;360,300

Total";
..$ft; 79,065,000 780~at0 592,125

Newcapital
...•$' 30,567,500 17500,7)00- 3,330,783 21,000,000

—1944r- Refunding$ 76;990,500 2,761,908
f

5,250,000

aTotalJ ;*i' 07,556,000 17500,000 6,092,691 26,250,000

NewCapital - 12,4^9,425
.10,000,000 6,000.000

.1,500,000

—1943 Refunding$ ,. 67,277,575 9^359^993 1,175,000 18,000,000

Total
*$ 79,777,000 10,000,000 15,359,993 2,675,000 18,000,000

NewCapital •$,:>,>- 68,580,000 5,6667666" 3,247,430

-1942- Refunding
•**$.;- 54,993,000 47665766b" 2,692,570

Total: $ 123,573,000
,9,000",ooo 5,940,000

307,350,014 4.&?i.
F97145,000 108,135,852

385,565,301 407580,000 16,120,300

692,915,315 49,725,000 124,256,152

1,352,125 8,000,000;' 42,565,790>

79,085,300 30,010,000 7,792,500

80,437,425 38,010,000 50,358,290

36,398,283 4,125,000 22,982,808

-4<

85,002,408121,400,691 83^025*,0b0 8,471,200

87,150,000 31,454,008

29,999,425 1,140,000 10,194,014

95,812,568125,811,993 43,475,000 40,753,349

44,615,000 50,947,363

76,827,430 2,060,000 17,628,201

61,685,570 28,455,000 14,765,923

Ĝrandtotd.iiiSis=siusi-iitis»424,630,866-—442,-265,601866,896,467...51,917,915...116,88.7,800168,805,71563,506,091176A38»608240,004,699 _41,333,439_180,040,917221,374,35696,515.631104,906,493
'rp"ThesefiguresdonotIncludefuhdsobtainedbyStates,andmunicipalitiesfromanyagencyoftheFederalGovernment.''''4

138,513,000 30,515,000 32,394,124 201,422,124
'•■f:

;;MONTHOFJUNE'• Long-TermBondsabaNotes- Railroads"%i. Publicutilities.^:i-U*1 Iron,steel,coal,copper,etc;j.— Equipmentmanufacturers--. Motorsandaccessories^-- Other,industrialandmanufacturing- Oil---4—- Land,buildings,etc.—.
"Rubber:v.....r. Shipping:: investmenttrusts,trading,holding,etc. Miscellaneous—- Short-TermBondsandNotes- Railroadsi Public-utilities-■ Iron,steel,coal,copper,etc.——— Equipmentmanufacturers—-^—— Motorsandaccessories-s- Otherindustrialandmanufacturing— Lknd,buildings,etc.---— Riihber11—.••., Investmenttrusts,trading,holding,etc. ^Miscellaneous...

■**?-*-'•S-;•.>- ■ -5^if*.H—— Stocks-^>~~"*. Rallfoads'>'■ ■''• - Publicutilities- Iron,steel,coal,copper,etC.i.i.. Equipmentmanufacturers Motorsandaccessories-----—.- (Otherindustrialandmanufacturing- Land.buildings,etc Rnhbfet-r....-jt Shipping:- 'Investmenttrusts,trading.hplding,etc. Miscellaneous>
;■Total■--k'A -1Total—-- Railroads Publicutilities- Iron,steel,cdal,copper,etc EquipmentmanufacturersI MotorsandAccessories-— 'Otherindustrialandmanufacturing-. Land^buildings,etc.------^— Shipping■ Investment-trusts,trading,holding,etc. -Miscellaneous1 -:-■

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFJUNEFORFIVEYEARS
NewCapital :;$-. 7,340,000 28,500,000

-1946-

29,423,625 4,800~6O6
I

44,139,600

Refunding$ 26,000,000 15.9,800,000 31,126,375 100,000,000

Total $ 33,340,000 188,300,000 60,550,000 100,000,000 4,800,000

NewCapital

-1945-

360,000

-1,872,000 2,061,000

1,872,000 46,200,000

Refunding $. 30,09oT66o 47,500,000 l,Tl5~666

Total $ 30,030^000 47,500~000 MTSTooo

NewCapital $. 3,720,000 26,347^500 ""s'oo.obo i7obo,bob

—^1944— Refunding$ 36,040,000 23,998,000 8,902,500 13,000,000 300,000

-1943-

Total'
*$»- 39,760,000 23,998,000 35,250,000 13,000,000 300,000 500,000 1,000,000

NewCapitalRefunding 806,000 750,000 943,425 10,000,000

46,483,000 700,000 37,856,575 ~ 2387000

Total $ 47,289,000 1,450,000 38,800,000 10,000,000 238,000

NewCapital $-•;£*:• 2,800,000 18,400,000 37,230,000 10,000,000

-1943-

150,000

Refunding $ 49,35o766o 120,000 5,000,000 123,000 400,000

114,202,625'320,859,375435,062,000 500,000

500,000

10,000,000

10,000,000

500,000, 23,841,390 16,795,000 Il7l807931 63,316,143 J,514,000 90,000 5,500,000 70,409,925
J192,647,389 7,340,000 52,341,390 16,795,000 11,180^931 93,239,768 1,514,000' 4,890,000 5,500,000 114,548,925

30,250,000 25,^44,631 8,611,295 64,705,926 26,000.000 190,050,000 56.971,006 100,000,000 '1,872.000 10.672,295

v,500,000 54,091,390 16,795,000 11,"1807931 89,160,774 1,514,000' 90,000 5,500.000 79,021,220 257,353,315 33,340,000 242,391,390 16,795,000 11,1807931 150,210,774 101,514,000 4,890.000
-5,500,000 1,5727665 125,221,220

992,125

SOiSOO 300,000

80,300 1,292,125

992,125 992,125 3607665

Totalcorporatesecurities—?;307,350,014385.^65,301692,915,315
1,352,125

380,300 170,300 30,000,000 47,800,000 I,Ti5766o -771771 79,085i300

1,372,425 170.300 30,000,000 48,792,125 i,T757666 80,437,425

3,114,950 1,7157833 4,830,783 3,720,000 29,4827450 ~50o766o 2,7157833 36,398,283

2,761,903 2,761,903 36,040,000 23,998,000 11,664,403 13.000,000 300,000 85,002,403

5,816,853 1,715,833 7,592,691 39,760,000 23.998,000 41,126.858 13,000,000 300,00C
1300,000 2.7157833 121,400.691

10,000,000

10,000,000

6,000,000 175007666 7,500,000 ,806,000 750,000 16,943,425 10,000,000 1,500,000 29,999.425

10,534,993 10,534,993 46,483,000 700,000 48,391,568 "2387666 95.812,568

16,534,993 1,500,000 18,034,993 47,289,000 1,450,000 65,334,993 10,000,000 238,000j 1,500,000

3,247,430 5,000,000 8,247,430. 2,800,000 18,400,000 40,477,430 10,000,000 5,150,000

125.811,993

76.827,430

2,692,570 476667666 6,692,570 497350",000 2,812.570 5,000,000 123,000 4,400,000 61.685.570

Total1, 2,800,000 67,750,000 37,350,000 15,000,000 123,000 550,000

360,000'78,705,00079,065,00031,567,50082,240,500113,808,00012,499,42585,277,57597,777,00068,580,00054,993,000123,573,000
a,-

5,940,000 9,000,000 .14,940,000 '2,800,000 67,750,000 ,43.290,000 15,000,000 123,000 9,550,000 138,513,000
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHESIXMONTHSENDEDJUNE30FORFIVEYEARS NewCapital$V 362,163,719 1,011,000 350,334,878 380,344,315

-1946-

8;741,000

Refunding$' 1,652,685,281 2,114,000 349,824,112 49,038,276 67,700,000

Total $

2,014,849,000 3,125,000 700,158,990 429,982,591 67,700,000

NewCapital 329,852,628 1187845,275 53,105,288

-1945- BCfunding$*1,485,152,992 44,000.000 171,857,650 12,130,872 25,000,000

:Total :$ 1,715,005,620 44,000,000 290,702,925 65,236,160 25,000,000

NewCapital 152,947,506 2,000,000 86,468,082 33,342,776 21,000,000

-1944- Refunding 525,065,494 10,750,000 152,079,218 3,113,583 31,250,000

Total $ 678,013,000 12,750,000 238,547,300 36,456,359 52,250,000

NewCapital $ 103,323,197 22,000,000 10,065,400 12,837,608 2,250,000

-1943- Refunding$ 223,821,803 17^896^993 3,568,680 18,000,000

Total- $: 327,145,000 22,000,000 27,962,393 16,406,288 20,250,000

NewCapital
T:

385,022.560 897643,084 11,409,635

7,500,000 ""lOl.SOO

7,500,000 8,"842^500

900,000

900,000

421,875

-1942- Refundipg$-v 219,162,440 7,"402^824 2,692,570

.fu6MONTHSENDEDJUNE30 g'/Corporate— ..^yic55' •' . >-■■■* g";;;Long-termbondsandnotes.. Short-term
.Preferredstocks-—.—Commonstocks——,————*

'Canadian- Long-termbondsandnotes,—-
.*,Short-term—-
f;,..Preferredstocks—.—,——Commonstocks

Otherforeign— •
V:,/.•Long-termbondsandnotes-Short-term—-—rPreferredstocks-— Commonstocks——

r.h:uTotalcorporate--—-
:CanadianGovernment-—.—Otherforeigngovernment—

vFarmLoanandGovt,agencies——
•-*Municipal—States,cities,&c.—- •UnitedStates-Possessions-—r—- \)%"■[iGrandtoUl—--^-1,.630,651,7722,715,506,4694,346,158,241650,307,2172,317,468,5142,967,775,731411,449,7621,192,397,4351,603,847,197276,942,291740,007,0571,016,949,348V786,170,821562,979,312£-j•,i.,^ ..;i;-: '' •":v •*s'i

?":'^r•ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.,flncludesobligationsofcities.ofEdmontonand.MontrealandProvinceofNewBrunswickplacedinUnitedStates:^includesobligationsof.theProvincesof-QuebecandManitobaplacedinthe-UnitedStates.'' -1 v
;J _CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHESIXMONTHSENDEDJUNE30FORFIVEYEARS1,103,194,912

2,128,963,169

3,232,158,081

402,703,191

1,738,141,514- 17,386,000

2,140,844,705 117,386,000

295,758,364

722,258,295 21,103,500

' 1,018,016;659 t21,103.500

150,476,205

263,287,476 90,000,000

413,763,681'90,000,000

486,497,154

229,257,834

73,415,000 454,041,860

456,385,000 130,158,300

529,800.000 584,200,160

24,195,000 218,409,026 6,000,000

334,215,000 227,726,000

358,410,000 446,135,026 5,000,000

,4,730,000. 98,251,398 12,710,000

232,040,000 209,705,640 :.7,290,000

236,770,000 307,957,033 20,000,000

11,449,000 115,017,086

235,526,000 151,193,581

246,975,000 266,210,667

71,420,000 228,253,667

229,465,000 104,256,478

•

M-*MONTHSENDEDJUNE307
■ ■'irv'f.*:' -Long-TermEondsandNotes*— ,Fubjie•utilities————- .Iron,steel,coal,copper,etc.*,.*.-jEquipmentmanufacturers,——-'Motorsandaccessories-— Otherindustrialandmanufacturing :Land,bu^Wings,etc.^-_—Rubber• -■—"**■*

: 'Chipping ^Investmenttrusts,trading,holding,etc.%Miscellaneous •vTotal1'44*4^44--*-«-— Total

NewCapital
.'I-$ 20,386.000 30,522,406 15,OQO,OGO 12,5~0~0"000 97,369,367 57,331,573 4.800,000 40,944,500

&6,90b~000 76,409,873

-1946- Refunding$; 551,995,000 613,452,594 25,000,000 95,875,633 407,168,427 4,359,000 500,000 9,232^000 20,302,627

Total
-$ 572,381,000 643,975,000 40,000,000 I2.5OO:665 193,245,000 464,500,000 9,159,000 41,444,500 16,1327655 96,712,500

NewCapitalv$*,• 65,608,000 9,235,000 100,000

-1945-

101,069,348 28,000,000 360,000 8,490,280 57966",000 12,100,000

Refunding$ 654,923,500 643,795,000 30,500,000 128,877,772 3,2157666 26,509,720 4,"3327666 18,000,000

Total $ 720,531,500 653,020,000 30,600,000 229,947,120 28,000,000 3,575,000 35,000,000 9,2327666 30,100,000

-1944-

NewCapital$ 33,095,000 2,635,000- 7,000,000 59,618,106 40,450,000 "5667666 35,6~497465

Refunding :: 112,040,000 292,263,000 50,400,000 37,881,894 13,000,000 19,265,000 31,465,600

Total
' " >*$ 145,135,000 294,898,000 57,400,000 97,500,000 53,450,000 19,265,000 500,000 62,115,000

NewCapital $ 30,466,000 11,821,000 3,250,000 520,000

-1943-

47,316,197 10,000,000 150,000 2,050,000

Refunding$ 56,483,000 113,379,000 65,083,803 5,0837666 iT7937666

Total $ 86,949,000 125,200,000 3,250,000 520,000 112,4667660 10,000,000 5,233,000 2,050,000 1,793,000

NewCapital
•;*5 .22,100,000 72,199,200 2,000,000 3,000,000 17L6537i60 96,374,500 1,800,000

-1942 Refunding$ 179,6857800
95,000 1578067666

19,596,140 17,625,500 1,855,000 400,000

?7'Short-TermBondsandNotes—*
-Railroads Publicutilities— Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories' —Otherindustrialandmanufacturing-—Oil̂—vir—-r—•Luyd.buddings,etc—Rubber..r"■T—

;ChippingInvestmenttrusts,trading,holding,etc.
:Miscellaneous-— -TO^alw»».ym

-Stocks—ii}1 Railroads—1-Public.Iron,steel,coal,copper,ete———Equipmentmanufacturers-,—Motorsandaccessories,-——Otherindustrialandmanufacturing.,-. Land,buildings,etc.——Rubber,—'Tr--.—Chipping—Investmenttrusts,trading,holding,etc.MisceUanepus"r"

1,011,000
-57,223,171 •20,325,000 57,6327651 421,093,167 25,828,100 377,500 9,084.833

" 1,021,801 9,151,512 138,282,458

mm«

^Totals—..Railroads.Publicutilities——u,—Iron,steel,coal,copper,etc...—Equipmentmanufacturers—Motorsandaccessories———Otherindustrialandmanufacturings* Land,buildings,etcIII—I—1_—
.Rubber Chipping—-— Investmenttrusts,trading,holding,etc.Miscellaneous

20,386,000 88,181,577 35,325,000 767132,651 518,962,534 83,159,673 5,177,500 50,029,333 1,021,801 16,051,512 214,767,331362,163,719

1,727,885,281

2,090,049,000

229,852,6281,510,152,992
1,740,005,620

173,947,506

556,315,494

730,263,000

105,573,197

241,821,803

347,395,000

385,022,560

219,162,440

10,000,000 750,000

10,000,000 750,000

436,000

.2,064,000

2,500,000

44,000,000

44,000,000

.vV.-.t"*

•

^.

~n.

...

"<•—-t-r—-——

500,000

500,000

2,000,000

2,000,000

22,000,000

22,000,000

*—«*«•

.

jTTTr-rr-' —'r—*-—*-■t— ."i' 4-
TlYsIooo

""hblooo

"TaKooo

—*

2,114,000 247,538,671 5,625,000 "8127718 120,818,485 600,000 2,319.597 2,6667725 18,929,692

3,125,000 304,811,842
-25,950,000 58,4457369 541,911,652 26,428,100 377,500 11,404,430 1,021,801 11,421,237 157,212,150

5,028,301 .1,452,080 477627566 122,129,808 3,030,900 8,350626 2870967648

44,000,000 80,300 53,910,170 1,837,920 "2377566 60,576,210 32,469,100 675667666 28677,322

44,000,000 80,300 58,938,471 3.290,000 5,6667656182,706,018 35,500,000 1478567926 56,4737370

3,OQO,OpO 67740,452 --rr—• 94,053,173 10,138,900 8,878,333

10,750,000 247O5Q7O66 83,116,126 4576667666

12,750,000 30,790,452 177,169,299 10,138,900 4576b~o7666

22,000,000 2.102,400 18,331,813 "4687795

21,465,673

22,000,000 271627460 39,7977486 "4687795

740,020,193* 398,963,8881,138,984,081172,850,563183,988,522356,839,085119,810,858 551,995,000 863,105,265 30,625,000 "8167718 216,694.118 407,768,427 4,359,000 2,819,597 11,5017725 39,282,319

572,381,000 951,286,842 65,950,000 76,9457369 735,656,652 490,928,100 9,536,500 52,848,930 1,021,801 27,553,237 254,049,650

65,608,000 14,253,301 1,552,080 4,7627500 223,199,156 31,030,900 360,000 16,841,206 4,9067666 40,196,048

655,093,800 741,615,170 32,337,920 "2377566 189,453,982 32,469,100 3,215,000 33,009,720 4,3~327666 46,377,322

720,701,800755,868,471 33,890,000 5,000,666 412,653,138 63,500,0003,575,00049,850,926 6.2327666 86,573,370

33,095,000 9,375,452 7,000,000 155,671.279 50,588,900 "5667666 39,527^733

,3.026,675

11,905,008

2,000,000

2,000,000

155,192,801

275,003,659

22,903,008

21,465,673

44,368,681

122,040,000 317,063,000 50,400,000

155,135,000 326,438,452 57,400,000

30,466,000 13,923,400 3,250,000 520,000

56,483,000 113,379,000

86,949,000 127,302,400 3,250,000 520,000

120,998,020 13,000,000 19,265,000 45,000,000

276,669,299 63,588,900 19,265,000 45,500,000

87,648,010 10,000,000 150,000 2,518,795

86,549,476 5,0837000

174,197,486 10,000,000 5,233,000 2,518,795

34,492.275

74.020,008

2,000,000

1,793,000

3,793,000

26,556,966 51,460,433 15,000,000 2,535,320 5,921,875 101,474,594 22,100,000 98,756,166 2,000,000 3,000,000 223,Yl47293 111,374,500 1,800,000 "7^95,665 2,535,320 21,721,875

3,402,824 2,692,570 4,000,000 10,095,394 183,08*87624 22,288,710 17,625,500 1,855,000 4,400,000

Totalcorporatesecurities-,-.,^.,1,103,194,9122.128,963,1693,232,158,081<402,703,1911,738,141,5U2,140,844,705295,758,364722,258.295,1,018,016,659150,476,205263,287,476413,763,681486,497,154229,257,834
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(Continued from page 685)

MARCH -\y. /. ■. ;•.;//
A ' 81,602,000; Union-Ri«ia« RR^ ref. mtge, bonds, series Cy2.ft%7;du£
^•'^•'AA'AAA 1931 (refunding)..fv; / 'A
'A,; 40,000,000 Great Northern Ry. general mortgage bonds, 2%%, series

$ P, due 1982 :{refunding).
» 35,000,000 Great Northern Ry. general mortgage bonds, 2%%, series

•

r^.-: • . Q, due 2010. (retunding). , , - . 1 • . ■

25,000,000 Southern Pacific RR. 1st. mtge. bonds, 21A%, series G,
due Jan. 1, 1961 (refunding).

V A 23,200,000 Sagrenay Power Co., Ltd. let mtge. 3% s. f. bonds,
* series A, due March Tt> 1971 (refunding^
; , 20,000,000 Central N«w York Power Corp. 200,000 shs. of cumulative
^w V preferred stock, 3.40% series, par $100 (refunding).

. ■■ / ■' ' ■

A' ;vA ' A'APRIL.' AA' A- AA'. AA:A '■A" A
A 129,000,000 Stk^lP Union Oil Corp, 25-year 2%% debentures, due April
* 1, 1971* (refunding and-corporate purposes).
80 000.000 Panhahdle-Eastern Pipe Line Co. serial debentures (0.95%-

'2.50% )v due 1947-1971 (refunding and general corporate.
:'A'A' purposes). '',
A 41,500,000 New York Chicago & St. Louis RR. ref. mtge. 3% bonds,

AAA series F, due April 1, 1986 (refunding).
A 37,348,650 Monsanto Chemical Co. 316,967 shs. $3.25 dividend cumu¬

lative preference' stock, series A, no par (refunding,
capital additions, etc.). I: ;

A" 35,000,000 Tennessee • Gas i& "Transmlssionv, Co„ 1st ' mtge. pipeline
bonds, 2%% series, due l96S (refunding).

32,000,000 Philip Morris & Co., Ltd., Inc. 2%% debentures, due
'

. . 1966 (refunding and reduction pf'bank, loanjs),
30,000,000 Pennsylvania Co. secured serial (1%-2.15%) notes, due

:A;A'A,.AA' A --: 1947-1366 (refunding).., :, ; ,? -• < ....
25,000,000 Great Northern' Ry. gen. * mtge. 2y<% ,bonds, series R.
• due Jan, 1, 1961 (refunding).-"; . •••< . .•

25.000,000 Shawinigan Water & Power Co. 1st mtge. and coll. trust
AAA s. f. bonds, series 3%;; due April 15, 1971 (refunding).-

. A 23,553,428 National Distillers Products Corp. 379,894 shs. no par
$<(*$ common stock (working capital, etc.). -

20,000,000 Borg-Warner Corp. 200,000 shs. of 3ft% cumulative pre-
A;A ferred stock, par $100 (expansion and modernization of

plants). ..A' •" A-''

||A'v MAY ' •
'

85,000,000 Standard Oil Co. (New Jersey) 25-year 2%% debentures,
due May 15, 1971 (refunding).

Au; 45,000,000 niiWis; iPower, Co. 1st! intge. bondsj 2%% - series, due
Wi4-ApAA;A'-1976 (refunding). ... ■ ,

45,000,000 Texas & New Orleans RR. 1st & ref. mtge. 3%% bonds,
series C, due April 1, 1990 (refunding).

44,660,000 Consolidated , Gas "Electrlo Light & Power Co* of *Balti-
A;AA;; .Comoro: 1st & >ef. *mtgeAseries N 2%'% s. f. bondsA due 1981
it-. ' r (refunding).,. 1 - .

40,000,006 American Rolling JM1U Co. 2%% 20-year loan {retire
i \. jpreferred stock and payment nfJaank;loans),<t §

40,000,000 United AStates '■ Rubber Co. 2% % debentures! due May
r - 1, 1976 (working capital,-, expansion^ etc..)'. >

35,000,000 Mountain States Telephone & Telegraph Co. 40-year
2%% debentures, due May 15, U986 (refunding). ' '

34,500,000 Jersey Central Power & tightCo.' 1st m£ge. 2y«% bonds,
; :'A Af due 1976.(refunding). , ■ A/A A"'- A ., '
32,000,000 Ohio Public ] Service Co. 1st mtge. bonds, 2%% series,

i i ; r due 1976 ■ (refunding). , , ' -?'A 4
32,000,000 Utah Power & Light Co. 1st mtge. bonds, 2%% series,

i due 1976 (refunding). ■"/»•

30,000,000 Internationai Telephone & Telegraph Corp. 15-year 3%
m ?;•;—! 8. f. debentutes, due May: 19,. 1961 (refunding). / A
23,500,000 Scranton-Spring Brook Water Service Co. 1st mtge. bonds,
'

A' AC 2%% series, due.J.3761 (refunding)C •. •.
-

22,000,000 Central; Maine Pwwe* C^r.; 220.000 .shs. preferred Astock/
s «j ' . "• 3.50% series; par ;$100' (refunding). .' 4r
20,000,000 Beneficial Industrial iLoan Corp. 15-year 2%% debentures,

due May 1, 1961 (refunding and reduction of bank-loans
/. ■ ^ • and commercial paper). ■ ^ ... •:

20,000,000 Caterpillar Tractor Co. 10-year 2% debentures, due May
1, 1956 (plant expansion). '

• A; , • .4.JUNE '-■■■■_, f; ./ . ..i

100,000,000 Socony-Vacuum Oil ;Co., Inc. 30-year 2'/2% debentures,
i due June 1, 1976 (refunding).; ,- I .yi

50,000,000 Wisconsin Electric Power Co.
'

! series; due 1976 (refunding).,
40,000,000 American Airlines,..Inc. 3% s. f. debentures, 'due June
; ¥ . , ; 1, ,1966 (corporate purposes).4 v r.
40,000,000, American Airlines, Inc. 400,000 shs. of 3&% cumulative

convertible preferred stock, par $100 (corporate pur¬
poses). . |

35,000,000 Mountain. States Telephone A Telegraph Co. 40-year
2%% debentures, due May 15, 1986 (refunding ahd re¬
payment of advances from parent company).

30,000,000 (The), Budd Co. 15-year 3%% convertible s. f. deben¬
tures (refunding and purchase of machinery).

30,000,000 Philadelphia Electric Power Co. 1st mtge. bonds, 2%%
■, series, due 1975 (refunding).

27,000,000 Gulf States Utilities,' Inc. 1st mtge. bonds, 2%% series,
due 1976 (refunding).. V ? ?

26,000,000 Wisconsin Electrie Power Co. 260,000 shs. of preferred
stock, 3.60% series, par $100 (refunding).

23,500,000 Pennsylvania iElectrie Coi 1st ^ mtger. ibopds," 2%%, due
. i , 1976 (acquisition of constituent company).

We now present our Usual tabulation: "•

UNITED STATES' TREASURY FINANCING DURING 1946

.Date
Offered Dated Due r

Dec 24

Jan 4
Jan 11
Jan 18
Jan 25

Dec 17

Jan 1-31 Jan
Jan 1-31 Jan

Jan 1-31 Jan

Jan 3
Jan 10
Jan

„ 7
Jan 24
Jan 31
Jan 1

1

{Amount. ;
Applied for

'A

2,904,956,000
2,259,444,000

91 days 2,005,255,000
91 days 2,016,155,000

2,025,044,000
3,323,194,000
959,559,756
10,441,500

301,781,200,

91 days
91 days

91 days
'

lyear
10-12 yrs.
12 years
2 years

Amount
Accepted A

- A'

1,302,898,000
1,316,060,000
1,312,132,000

Price Yield

vi,! . ; ■% ■
99.906 *0.375
99.905+ *0.375
99.905 + *0.375

1,316,791,000 99.905+ *0.375
1,315,717,000 99.905+ *0.375
3,323,194,000 100
959,559,756 a

10,441,500 100
301,781.200 100

%

Total for January.. 11,158,574,456

Feb 1

Feb v 8

Feb 15

Feb 21
Jan 21

Feb 1-28 Feb

Feb 1-28 Feb

Feb 1-28 Feb

Feb 7
Feb 14

Feb 21
Feb 28
Feb 41

I

91 days
A 91 days
4 .91 days
;;'t 92 days
A'/ 1 year
10-12 yrs.
12 years
2 years

1,928,073,000
1,987,760,000
2,037,113,000
'2,005,866,000
4,952,949,000
622,403,078
4,027,000

180,952,100

1,314,673,000.
1,309,003,000
1,301,118,000
1,316,466,000
4,952,949,000 100
622,403,078 a

4,027,000 100
180,952,100 100

99.905+ *0.375
99.905+ *0.375
99.905 +"*0.375
99.904+ *0.375

%

Total for February 11,001,591,178

Mas 1
Mar 8

Mar 15

Mar 22
1st mtge. bonds, 2%%T; Peb 8

Mar 1-31 Mar
Mar 1-31 Mar
Mar 1-31 Mar

Mar 7
MarT4
Mar 21f
Mar 28

Mar 1

1

'91 days'
91 days:

r 91 days
v 91 days
V lyear.
10-12 yrs.
12 years
2 years

2,013,988,000 1,308,017,000
2,084,615,000 1,303,816,000
2,074,769,000" 1,315,311,000
1,984,509,000 i
4,104,216,0001^
626,371,491 .t

5 ' 3,682,000
178,697,100

1,313,401,000
3,131,710,000 100
626,371,491 a

3,682,000 100
178,697,100 100

99.505 +
99.905 +

99.905 +
99.905+ 0.375

0.375
0.375

0.375

Total for March :
, 9,181,005,591

Mar 29

Apr 5
Apr 12
Apr 19
Mar 20

Apr 1-30 Apr
Apr 1-30 Apr
Apr 1-30 Apr

Apr- 4
Apr 11
Apr 38
Apr 25
Apr 1

1

92 days
81 days
91 days
91 days

■ 1 year
10-12 yrs.
12 years
2 years

1,863,398,000
2,050.149,000
1,989,724.000
1,902,106,000
4,741,969,000
667,762,712

6,406,000
299,037,900

1,311,768,000
1,317,056,000
1,310,259,000
1,315,262,000
2,819,514,000 100
667,762,712 a

6,406,000 100
299,037,900 100

99.904 + 0.375
99.905+ 0.375
99.905+ 0.375

99.905+ 0.375
%

Total for April 9,047,065,612

; : ■ Municipal Financing for Half Tear
AAA Long-term financing by States and municipalities
J aggregated $584,200,16(1, compared with $446,135,020 in
.1945, representing the largest disposals in any six
A months' period since the first half of 1942, when the
A output was $332,510,145. The exceptionally large volume

Apr 26
May 3
May 10
May 17
May 24

May 2
May 9
May 16
May 23
May 31

May 1-31 May
of borrowings ip the period is emphasized by the fact May 1-31 May
that the output for the month f of May alone reached May 1-31 May
$149,890,421, a level reminiscent of prewar days. Of the
total for the period, $454,041,860 was for new money and
$130,158,300 was for refunding.'

91 days
91 days
91 days
91 days
90 days

110-12 yrs.
' 12 years

: 2 years

1,850,058,000 1,309,246,000
1,961,048,000 \ 1,308,242,000
1,900,939,000 1,301,341,000
1,927,697,000" 1,313,785,000
1,948,786,000 1,310,201,000

0.375
0.375

0.375

594,343,336
6,547,000

198,394,200

594,343,336
6,547,000 100

198,394,200 100

99.905 +
99.905 +
99.905 +
99.905 + 0.375
99.906+ 0.376
a a

2

b

Total for May.,—— :— 7,342,099,536

SUMMARY OF MUNICIPAL FIGURES BY MONTHS

January-
February :

March :

April
May -

June

New Capital
AA $- A'
€8,431,748
56,922,250
56,263,931
61,320,558

102,9G7,421
108,135,852

-1946-

Refunding
"u'Ar $ '
2,912,000

23,000,500
31,179,000
10,023,500
46,923,000
16,120,300

Total
$

71,343,748
79,922,850
87,442,931
71,344,058

149,890,421
124,256,152

New Capital
;; $

98,697,497
6,340,591
24,001,899
19,150,035
.27,653,214
42,565,790-

-1945-

Refunding
$

22,534,000
8,362,500

149,982,000
29,934,500
9,120,500

'

7,792,500

Total
-

t>\

121,231,497
14,703,091
173,983,899
49,084,535
36,773,714
50,358,290

New Capital
$ . e

24,473,771
10,805,132
12,589,421
6,529,700

20,870,566
22,982,808 :

-1944-

Refunding
$ V."

14,163,100
25,794,500
12,153,140
10,139,500

138,984,200
8,471,200

• Total
$

38,636,871
36,599,632
24,742,561
16,669,200
159,854,766 *
31,454,008

May 31
Jun 7

Jun 14
Jun 21

May 20
Jun 1-70 Jun
Jun 1-30 Jun
Jun 1-30 Jun

Jun 6
Jun 13

Jun 20
Jun 27
Jun 1

1

91 days 1,922,386,000
91 days 1,990,725,000

* 91 days 1,950,634,000
91 days 1,854,714,000
1 year » 4,166,090,000

10-12 yrs. 571,226,035
12 years 4,951,000
2 years 183,952,100

1,312,537,000
1,310,138,000
1,310,352,000
1,305,799,000
2,773,386,000 100
571,226,095' a

4,951,000 100
183,952,100 100

99.905+ 0.375
99.905+ 0.375
99.905+ 0.375
99.905 + 0.375

%

Total for June 8,772,341,195

Total for six months 56,502,677,568

Total 6 months—464.041,860 130,158,300 584,200,160 218,409,026 227,726,000 446,135,026 " 98,251,398 209,705,640 307,957,038

July
August
September...
October
November
December

Total 6 months

Total 12 months

35,202,540
37,201,523
37,421,703
28,892,195
34,161,742
79,608,438

31,248,000
7,358,500
9,461,000
38,330,600
7,132,000
2,587,400

66,450,540
44,560,023
46,882,703
67,222,795
41,293,742
82,195,838

11,597,196
39,500,292
12,666,481
46,980,600
6,363,895
19,549,800

22,423,000
25,724,000

'

5,670,335
61,150,000
65,081,500
14,245,681

34,020,196
65,224,292
18,336,816
108,130,600
71,445,395
33,795,481

•Average* rate on a bank: dlceount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on m
discount basis at 75, and yield 2.90%; series F have a 12-year matur¬
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G
have a 12-year maturity, are sold at 100, and bear 2ft % interest,
b Comprised of separate issues, designated Treasury notes of tax series
A-1945, series C-1945, series C-1946 and series "C-1947. Series A earn
about 1.92% a year and series C, about 1.07%.

252,488,141 96,117,500 348,605,641 136,658,264 194,294,516 330,952,780

Issues Not Representing New Financing
It happens on occasion that owners of large blocks of

. securities which have been outstanding for some time,
desiring to liquidate all or part of their holdings, prefer

!

to do so by making a public offering of the securities in-

| volved. . AA'A'A;A"ISA;■5'AAf ":
Likewise public utility holding companies wishing to

comply with the Utility Holding Company Act dispose
of their holdings of subsidiary companies through public
offerings. Similarly "special offerings" on the several
stock exchanges are included with the secondary offer-

A ings in our totals since 1942. Of course the companies
whose securities are involved receive" no part of the
proceeds of the sales. Such offerings as these have no

; place in our compilation of new issues, hut we have
- tabulated them separately, for whatever interest • they
A may have on their own account, and present the results
A in the table, below: -

ISSUES NOT REPRESENTING NEW FINANCING ^

: 1945 ■ '

470,897,167 323,843,500 794,740,667 (< ?234,909,662 404,000,156 638,909,818 Gated

Financing by government agencies, which in the past
decade reached huge proportions, disappeared altogether Jan 17

since October, 1941, as a new policy put into effect by 3J
the Treasury' at that time provides for the monetary Jan 1
needs of these agencies to be taken care of, during the JJJJ 1
emergency at least, by direct United States Treasury is- Jan ;

sues instead of by the sale of their own guaranteed obli¬
gations. -

i'.Tvh .. .

January
February;vS

, March
V Aprl) —

May
'

June

1946 »■

, $ - ;

50,583,647 . .42,486,670.
20,911,793 19,246,378
53,842,637 52,313,953
93,147,746 < 54,491,514
139,002,825 i 44,765,017
32,694,972! 2,453,896

19441
AA t
14,759,867
23,535,222
49.139.381
11,227,634
.13,558,096
29.335.382

1943
, 1

5,215,128
7,798,682
18,847,200
20,830,370
34,005,577
56,800,664

1942

PRA A
8,241,790
3,294,562
8,630,596
16,191,866
13,570,162
7,590,999

Tofc. 6 mos. 440,183,620 215,757,428 141,565,582 143,497,621 57,519,975

July
* August

September—
October
November __
December

,V>;Tot. 6 mos.
>'• • v AAA'^A*
Tot. cal. yr.

48,928,372
9,578,026
40,015,470
59,673,542
20,876,967
51,230,748

46,454,669
17,030,551
17,146,853
14,903,823
29,005,686
12,592,080

27,508,916
9,376,746
26,816,407
5,494,001
31,149,987
21,041,519

15,219,622
13,943,995
11,096,982
5,948,598
11,885,555
15,411,919

Type of
Security

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas; bills
Ctfs. of indebt.™
U. S. Savings bds.
Depositary bonds-
Tax Antic'n notes

USB OF FUNDS
Total Amount

Accepted
$ AAA;.

1,302,898,000 '
1,316,060,000
1,312,132,000
1,316,791,000
1,315,717,000
3,323,194,000
959,559,756

; 10,441,500
301,781,200

1. K;

Refunding
$ \

1,302,898,000
1,310,993,000
1,309,645,000
1,310,034,000
1,315,717,000
3,323,194,000

New

Indebtedness
$

5,067^000
2,487,000
6,757,000

959,559,756
10,441,500

301,781,200

Total for January 11,138.574.456 9,872,481,000 1,286,093,456

The total volume brought out during the first six Feb
^

months of 1946 by entities grouped under this classifica- Feb 21

tion aggregated $529,800,000 as compared with $358,410,-
000 in 1945 and $236,770,000 in the 1944 period.

7 91 day Treas. bills 1,314,673,000 1,314,673,000
14 91 day Treas. bills 1,309,003,000 1,309,003,000

91 day Treas. bills 1,301,118,000 1,301,118,000
92 day Treas. bills 1,316,466,000 1,316,013,000
Ctfs. of indebt. 4,952,949,000 4,952,949,000

Feb 1 U, S. Savings bds. 622,403,078 -

Feb Depositary bonds _ 4,027,000 ■*;.
Feb Tax Antic'n notes : 180,952,100 V

Total for February--.^— 11,001,591,178 10,193,756,000 807,835.17*

Mar :7 .91- day Treas. bills 1,308,017,000 1,303,477,000
1,303,816,000 " 1,301,797,000
1,315,311,000 1,315,311,000

Mar . 1
Mar :

Ctfs. of Indebt.—
U. 8. Savings, bds. j
Depositary bonds..
Tax Antic'n notes-

1,313,401,000
3,131,710,000
■ 626,371,491

3.682,000
178,697,100

1,304,361,000
3,131,710,000

230,303,135 137,133,662 122,387,576 73,506,671

i. 446,060,553 278,689,244 264,885,197 131,026,646

-- Farm Loan and. Government Agencies < ' ;
Financing in this classification consisted of obliga¬

tions of thie Federal Intermediate, Credit Banks, the
Federal Land Banks and the Federal Home Loan Banks.

Treasury Financing for June and Half Year

As announced the 3% Treasury Bonds of 1946-48, in
the amount of $1,035,873,400, and the 3 J/s% Treasury
Bonds of 1946-49, in the amount of $818,627,000, which Marii 91 day Treas. bins
were called for redemption on June 15, were redeemed JJar28 91 day Treas! mils
in cash as presented "and as of June 28, $1,752,724,100 of Mar i
these bonds were turned in for cash. A ! : A

| There were $4,166,090,000 in subscriptions received for Mar
the issue of.%% Treasury Certificates of Indebtedness k Total fbr March—— 9,i8i,oo5(59i • 8,356,656,ooo
of Series E-1947, which were offered on an exchange A _ rrMnnn

«basis, par for par, to1 holders of Treasury Certificates of ;91 d*y bnu'v i!3i7!o56,0oo
Indebtedness of Series E-1946, in the amount qf $4,799,- ' Apr is iai day Treas; biiisAi,3io,259,ooo

: 491,000, which matured on June 1, 1946. Only $2,773,-
386,000 of this offering was.' accep|tSd and the balance
redeemed in cash. A ; « :

The Treasury Department announced on June 14 an
offering of %% Treasury Certificates of Indebtedness
of Series F-1947 in exchange for Treasury Notes of
Series D-1946, maturing July 1, 1946. Approximately
$2,000,000,000 of the maturing notes will be redeemed for
cash and the results will be given here next month. A
A t; Outside of the above the Treasury Department in June
confined its operations to the ! usual weekly sales of
Treasury bills, Savings Bonds, Tax Anticipation Notes
and Depositary Bonds. AAA" "

453,000

622,T()3!o78
4,027,000

180,952,100

4,540,000
2,019,000

9^040,000

•626,37lj491
3,682,000

178,697,100

824,349,591

Apr 25
Mar 20

Apr 1
Apr
Apr -

91 day Treas. bills
Ctfs.i of indebt.-—;
U. S. Savings bds.
Depositary bonds-
Tax Antic'n notes-

1.302,898,000
1,316,110,000
1,310,259,000

1,315,262,000 '1,315,262,000
2,819,514,000 "2,819,514,000
:

667,762,712 r —

6,406,000
I 299,037,900 : A-———'*

8,870,000
946,000

667,762,712
6,406,000

299,037,900

Total lor April—L—

Total for

9,047,065,612 = 8,064,043,000 983,022,612

40,388,236,837 36,486,936,000 3,901,300,837

May 2
May 9
May 16
May 23
May 31
May 1
May ;
May • ^

91 day.TreasAbills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
90 day Treas. bills
U. S. Savings bds.
Depositary bonds-
Tax Antic'n notes-

1,309,246,000 A
1,308,242,000.
1,301,341,000 r,;
1,313,785,000"
1,310,201,000.;
fr 594,343,336

6,547,000 ;
198,394,200

1,309,246,000 .

1,308,242,000
1,301,341,000
1,301,268,000
1,310,201,000

12,517,000

594,343^336
6,547,000

198,394,200

Total for May——— 7,342,099,536 6,530,298,000 811,801,536
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Type or-;

Dated Security

Jun £; si day Treas,. bills
Jun 13 91 day Treas. bills
Jun 20 91 day Treas. bills
Jun 27 91 day Treas. bills
Jun 1 ctfs. of indebt._„
Jun 1 ■•tf." S. Savings bdS/
Jun" ] Dbjpositary , boiidS^
Jun Tax Antic'n notes.

•Total Amount
Accepted

:
$

1,312,537,0Q0,
1,310,138,000
1,310,352,000
1,305,799,000
2,773,386,000
571,226,095

"'14 4,951,000
<183,952,100

Refunding
■■

, .

1,3Q9,017,000
1,303,816,000
1,310,352,000
1,305,799,000
2,773,386,000

.New 'Vi*

Indebtedness

3,520,000
, 6,322,000

rM • &Lf'U'im ■

571,226~095
4,951,000

183,952,100

Total for. June^i.—8,772,341,195 8,002,370,000 . ; 769,971,195
? Total for si* mbnthsiL.i 56,SO^OW,568 01*019,604,000 : 5,483,073,568

• *INTRA-GOVERNMENT FINANCING
,

1946—
;, r':; ■

__ 4',;* . ... Issued Retired Net Issued

January-— * *
Certificates 13,550,000 . 72,500,000 : *58,950,000
Notes : 747,327,000

, 34,025,000 : •<713,302,000
•

;■ Total; lor January.—^"760,077,000 106,525,000 . 654,352,001
• February—-'' /■••-.j •/<
Certificates «.—i.4. 10,000,000 10,000,000 4.
Notes

263,060,000 21,135,000 241,925,000

Total for February 273,060,000 31,135,000 241,925,000

• March-
Certificates J 186,300,000 'v 80,000.000, ^106,300,000
Notes 185,550,000 > 53,205,000 ; 132,345,000

Total for March 371,850,000 133,205,000 238,645,000

April—
Certificates 85,000,000 *85,000,000
Notes 206,680,000 33,185,000 173,495,000

Total for April 206,680,000 118,185,000 88,495,000

May—
Certificates 85,000,000 85,000,000
Notes 188,765,000 16,690,000 172,075,000

Total for May 273,765,000 16,690,000 257,075,000

June—
Certificates 11,586,000,000 9,507,442,000 2,078,558,000
Notes 596,090,000 1,823,558,956 *1,227,468,956

Total for June 12,182,090,000 11,331,000,956 851,089,044

Total for six months.... 14,068,322,000 11,736,740,956 2,331,581,044

•Comprise sales of special series certificates ana notes; certificate*
•old to Adjusted Service Certificates Fund and Unemployed Trust Fund.
*nd notes to Federal Old Age and Survivors Insurance Trust Account.
Civil Service Retirement Fund, Foreign Service Retirement Fund.
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Pcstal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings A; Loan Insurance Corporation. xNet retired.

Below we give complete details of the capital flota¬
tions during June, including every issue of any kind
brought out in that month.

Details of New Capital Flotations
During June, 1946

liOng-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

RAILROAD

•$4,060,000 Baltimore & Ohio BR., lVz% equipment trust certificates,
series Q. Purpose, purchase of equipment. Awarded to
Philadelphia National Bank on bid of 99.011.

FOREIGN

♦19,500,000 Canadian Pacific. Ry.» equip trust; certificates, series G
■<ik%iw-i (refunding) certificates due semi-annually frpmBec.
,™" • I, 1946 4to Dec. l,i 1953. Purposd"," refunding. Placed

privately through Morgan Stanley & Co. and Wood, Gundy
& Co., Inc.

*1,500,000 Chesapeake & Ohio Ry. 1%% serial equipment trust cer¬
tificates due 1947-56. Purpose, purchase of equipment.
Awarded to Central Hanover Bank & Trust Co. on bid
of 99.74.

6,500,000 Indianapolis Union Ry. ref. and improvement mtge. 2Vfe %
bonds, series C. due June 1, 1986. Purpose, refunding.
Price, 98% and int. Offered by Halsey, Stuart & Co.,
Inc.; City Securities Corp.; Julien Collins & Co.; The
First Cleveland Corp.; Graham, Parsons & Co.; Gregory
& Son, Inc.; Martin, Burns & Corbett, Inc.; Hallgarten
& Co.; Mullaney, Ross & Co.; Alfred O'Gara & Co.; Otis &
Co.; Patterson, Copeland & Kendall. Inc.; Shields & Co.;
Stroud & Co., Inc., and F. S. Yantis & Co., Inc.

1,780,000 New York, Chicago & St. Louis RR. IV2 % serial equip¬
ment trust certificates due 1947-56. Purpose, purchase of
equipment. Price, to yield from 1% to 1.70%, according
to maturity. Offered by Harris, Hall & Co. (Inc.);
Equitable Securities Corp.; The Illinois Co.; Hayden,
Miller & Co.; Kebbon, McCormick & Co.; McMaster,
Hutchinson & Co., and First of Michigan Corp.

: $33,340,000 . ' ,

,
V PUBLIC UTILITIES

$3,250,000 Central Indiana Gas Co. 1st mtge. bonds, 2%% series, due
1971. Purpose, refunding. Price, 101% and int. Offered
by Kidder, Peabody & Co.

> , ,.
- •5,200,000 General Waterworks Corp,' • coU^t^al fcru^J; s?riesYA

: • bonds, due J.anJf-1, 1971. Purpose, refunding. Placed
privately through Robert Hawkins & Co., Inc.

27,000,000 Gulf States Utilities Inc. 1st mtge. bonds, 2%% series
- due 1976. Purpose, refunding. Price, 101.49 and int.
Offered by Halsey, Stuart & Co., Inc.; Allison Williams

1 Co.; Arnhold and S. Bleichroeder, Inc.; Auchincloss,
Parker & Redpath; Barrow, Leary & Co.; Baum, Bern-
heimer Co.; Bear, Stearns & Co.; Bioren & Co.; William
Blair & Co.; Alex. Brown & Sons; Burr & Co., Inc.;

- Caldwell, Phillips Co.; City Securities Corp.; Julien Col-
*

•; • Hns & Co.; Courts & Co.; Dallas Union Trust Co.;
, , Dempsey & Co.; Dick & Merle-Smith; R. S. Dickson &

Co., Inc.; Dittmar and Co.; Francis I. duPont & Co.;
Equitable Securities Corp; Field, Richards & Co.; The

'- First Cleveland Corp.; First of Michigan Corp,;' Green,
- .Ellis & Anderson; Gregory & Son, Inc.; Hallgarten & Co.;

Hannahs, Ballin & Lee; Ira Haupt & Co.; Heller, Bruce
& Co.; Hill & Co.; Hirsch <fc Co.; The Illinois Co.; Kalman
& Co., Inc.; Martin, Burns & Corbett, Inc.; E. W. & R. C.

■.? Miller & Co.; Minsch, Monell & Co.; Nashville Securities
tiCCo.; E. M. Newton & Co.; Otis & Co.; Perrin, West &

. . . : Winslow, Inc.; Peters, Writer & Christensen, Inc.; Phelps,
r' Fenn & Co.; R. W. Pressprich & Co.; Putnam & Co.;

../The Ranson-Davidson Co., Inc.; Reinholdt & Gardner;
,4, The Robinson-Humphrey Co.; Rotan, Mosle ana Moreland;"* 4 V L. F. Rothschild & Co.; Russ & Co.; Salomon Bros. 8c
k; Hutzler;: Schoellkopf, Hutton & Pomeroy, Inc.; Shields &

*

Co,;* Singer, Deane- & Scribner; Stein Bros. & Boyce;

"V;-*

t <

- \ Stern Brothers & Co.; Stifel, Nicolaus & Co., Inc.; Stix &
. v.;,.,/:, Co.;,Walter Stokes & Co.; Stroud & Co., Inc.; Thomas 8c

.„ Co,; Wachob-Bender Pprp.; H. C. Wainwright & Co.;
'

„ Weeden & Co.,: Inc.; Weil & Arnold; Wertheim & Co.;
Wheelock & Cummins, Inc. Dean Witter & Co; Harold

, . . E. Wood'& Co„ and *Wurts, Dulles & Co, ' *

13,750,000 Iowa PnbIic Service Co; 2%% 1st mtge. bonds due 1976.
• Purpose, refunding; Price, 101.75 and int. Offered by

> ,• * ' The>First Boston-Corp.; Harris; Hall & Co., Inc.; W. E.
r , Shields & Co.;

• •

Tucker, Anthony & Co.;1 Coffin & Burr, Inc.; Laurence
- •*' M. Marks & Co.; Julien Collins & Co.; Maynard H. Murch
- '' - & Co.;-Stroud & Co.,- Inc.;-Hayden, Miller & Co.; The

Ohio Co.;. The- Robinson«-Huinphrey' Co.; Ball,\ Surge
Kraus; H. F. Boynton & Co., Inc.; R. L. Day & Co.;
Fahey, Clark 8c Co.; Laird, Bissell & Meeds; Merrill,
Turben & Co.; Barret, Fitch & Co., Inc.; Seasongood &
Mayer; Stockton, Broome-& Co., and Curtiss, House & Co.

*600,D00 Kewanee Publlc Service^ Co.' 1st mtge, 314 % bonds, series
A. Purpose,* refunding. Sold privately to Equitable Life
Assurance Society of tbe U., 8.

> , , ; - >

• 35,000,000 -Mountain $tatea -Telephone & Telegraph Co. 40-year 2%^
debentures, due May 15, 1986. Purpose, refunding, ($30,-
000,000),;irepay advances Jrom parent, ($5,000,000). Price,
101.87 and int. Offered by. Harris,' Hall 8c Co.," Inc.;
Dcexel & Co.; Central Republic Co., Inc.; Equitable Securities

• ' Corp;; Merrill Lynch, Pierce; Fenner & Beane; R. W. Press¬
prich & Co.; Estabrook 8c Co.; Hemphill, Noye^& Co.; Horn-
blower & Weeks; Paine, Webber, Jackson 8c Curtis;
Tucker, Anthony & Co.; William Blair & Co.; Laurence
M. Marks & Co.; Alex. Brown 8c Sons; Stroud & Co., Inc.;
G. H. -Walker & Co.; First of Michigan Corp.; The Illinois
Co.; R. L. Day & Co.; .Hayden, Miller & Co,; W. H. New-

. hold's Son &. C9-;Vj Reynolds & Co.; Weeden & Co., Inc.;
Pacific Northwest Cp.; Almstedt Brothers;,.C. F. Cassell
& Co., Inc; Elki'ns, Morris & Co., and Webster 8c Gibson.

23,500,000 Pennsylvania Electric Co. 1st mtge. bonds, 2%%, due
1976. Purpose, acquisition of constituent company. Price,
102.47 and int; Offered by Halsey, Stuart & Co., Inc.;
Auchincloss, Parker & Redpath; The Bankers Bond Co.,
Inc.; Burr & Co., Inc.; H. M. Byllesby and Co., Inc.;
Caldwell, Phillips Co.; Julien Collins & Co.; Cooley & Co.;
Dempsey & Co.; R. S. Dickson & Co., Inc.; Fauset, Steele &
Co.; The First Cleveland Corp.; Graham,Parsons&Co.; Gresn(
Ellis & Anderson; Gregory 8c Son, Inc.; Ira Haupt & Co.;
Hayden, Stone & Co.; Heller, Bruce & Co.; Hill & Co.;
Hirsch & Co.; The Illinois Co.; Kebbon, McCormick & Co.;
Ladenburg, Thalmann & Co.; Martin, Burns & Corbett,
Inc.; A. E. Masten & Co.;*Morris Mather & Co.; The Mil¬
waukee Co.; Mullaney, Ross & Co.; Nashville Securities
Co.; Alfred O'Gara 8c Co.; Otis 8c Co.; Paine, Webber,
Jackson & Curtis; Patterson;; Copeland & Kendall, Inc.;
Perrin, West & Winslow, Inc.;. Peters, Writer & Christen¬
sen, Inc.; Phillips, Schmertz & Robinson; R. W. Press¬
prich 8c Co.; The Robinson-Humphrey Co.; Schwabacher
& Co.; Chas. W. Scranton & Co.; Stroud & Co., Inc.;
Swiss Americah Corp.; Thomas A? Co.; Weeden & Co.,
Inc.; Wertheim 8c Co.; Wheelock 8c Cummins, Inc.; The
White-Phillips Co., Inc.; Harold E. Wood & Co.; Wurts,
Dulles & Co., and F. S. Yantis & Co., Inc,

30,000,000 Philadelphia Electric Power Co. 1st mtge. bonds, 2%%
series due 1975. Purpose, refunding. Price, 102.56 and
int. Offered by Kidder, Peabody & Co.; Shields & Co.;
White, Weld & Co.; Eastman, Dillon & Co.; Glore, Forgan
& Co.; A. C., Allyn & Co., Inc.r Equitable Securities Corp.;
Harris, Hall & Co., Inc.; Lee Higginson Corp.; R. W.
Pressprich & Co.; E. H. Rollins & Sons, Inc.; Tucker,
Anthony & Co.; Estabrook 8c Co.; Graham, Parsons & Co.;
Hallgarten & Co.; Hemphill, Noyes & Co.; Hornblower &
Weeks; Laurence M. Marks & Co:; Auchincloss, Parker &
Redpath; William Blair & Co.; Reynolds & Co.; Riter &

„ Co.; Dean Witter & Co.; Bacon,; Whippel & Co.i Baker,
Watts 8c Co.; Bosworth, Chanute, Loughridge & Co.;
E. W. Clark & Co.; Julien Collins & Co.; Courts & Co.;
J. M. Dain 8c Co.; Clement A. Evans & Co., Inc.; Folger,
Nolan Inci; Granbery, Marache & Lord; Kebbon, Mc¬
Cormick & Coi; McDonald & Co.; Moore, Leonard &
Lynch; Chas. W. Scranton & Co.; Stein Bros. & Boyce;
Harold E. Wood & Co.; Wurts, Dulles 8c Co., and Yarnall
& Co.

50,000,000 Wisconsin Electric Power Co, 1st1 mtge. bonds, 2%%
series, due 1976. Purpose, refunding. Price, 101.56 and
int. Offered by Dillon, Read & Co., Inc.; A. C. Allyn &
Co., Inc.; Bacon, Whippel 8c Co.; Bingham, Sheldon & Co.;
Blyth & Co., Inc.; Bosworth, Chanute, Loughridge & Co.;
Braun, Monroe & Co.; Central Republic Co.; Coffin &
Burr, Inc.; Equitable Securities Corp.; Farwell, Chapman
.&i Co,; The -First JJpston, Cprp.;/First Michigan -Corp.;
Folger, Nolan, Inc,; Goldman, Sachs & Co.; Harriman

v v ,Ripley'.o& Go,, Incj>;:gHarriSj-Rail ,*& Co., Inc.; Hayden,
Miller & Co.; Hemphill, Noyes & Co.; Hornblower &
Weeks; Johnston, Lemon 8c Co.; Kebbon, McCormick &
Co.; Kidder, Peabody & Co.; W. C. Langley & Co.; Lee
Higginson Corp.; Laurence M. Marks & Co.; Merrill
Turben & Co.; The Milwaukee Co.; F. S. Moseley & Co.;
Maynard H. Murch & Co.; Paine, Webber, Jackson 8c
Curtis; R. W. Pressprich & Co.; Putnam & Co.; Reinholdt
& Gardner; Chas. W. Scranton & Co.; Smith, Barney &
Co.; William R. Staats Co.; Stone & Webster Securities
Corp.; Spencer Trask & Co.; Tucker, Anthony & Co.;
Union Securities Corp.; G. H. Walker & Co.; Whiting,
Weeks & Stubbs; The Wisconsin Co., and Dean Witter
& Co.

$188,300,000

OTHER INDUSTRIAL AND MANUFACTURING

*$30,000,000 (The) Budd Co. 15-year 3%% convertible sinking fund
debentures. Purpose, refunding ($14,738,500), purchase
of machinery, etc. ($15,261,600);1 Price, par and int.
Sold privately to the Equitable Life Assurance Society of
the United States, through Blyth & Co., Inc., and Carl
M. Loeb, Rhoades & Co.

12,000,000 City Ice & Fuel Co. 2%% sinking fund debentures, due
1966. Purpose, refunding ($1,170,550),/ retire promissory
notes ($10,200,000), general corporate purposes ($629,450).
Price, par and int. Offered by A. G. Becker & Co.:, Inc.;
Eastman, Dillon & Co.; Glore, Forgan & Co.; Kidder,
Peabody & Co.; Ladenburg, Thalmann & Co.; Lehman

t.. i, - Brothers; Smith-, Barney & Co.; Stone & Webster Secur¬
ities Corp.union; Securities"corp.;" WhiteyWeld Co.;
Drexel & Co.; Wertheim & Co.; Central Republic Co.,
Inc.; Paul H. Davis & Co.; Harris, Hall & Co., Inc.; Paine,
Webber, Jackson & Curtis; William R. Staats Co.; Dean
Witter 8c Co.; Bacon, Whipple & Co.; Dempsey-Tegeler
& Co.; Granbery, Marache & Lord;' Kebbon, McCormick
& Co.; First California Co,; Schwabacher 8c Co.; Brush,

;»•-;v.: , Slocumb & Co., and Kuhn, Loeb & Co. ^4: . . . .

5,000,000 Dewey & Almy Chemical Co. 2%% debentures, due- July 1,
1976. Purpose, .refunding ($2,610,825), construction,^ work-

. ing Capital, etc. ($2,389,175).; Price, 101% and int. Of-
• lered by Paine, Webber, Jackson & Curtis; Estabrook &
Co.; The First Boston Corp.; Hornblower 8c Weeks; Lee
Higginson Corp; F. S. Moseley 8c Co., and White, Weld

- -8c CO. * J
,

•

1,250,000 Hanson-Van "Winkle-Manning Co. 4%% sinking fund de¬
bentures, due April 1, 1961. Purpose, refunding ($606,500),
retire bank loans, etc. ($643,500). Price, 100 and int.
Offered by Maxwell, Marshall &;Co.; Masonv Moran & Co.i
Straus & Blosser; The Ohiqr Co.; Watling,, Lerchen-.& Co.;:
Grimm 8c Co.; Frank, Knowlton & Co., and Bateman,
Eichler ds Co* t ^ v ,

<" 12,000,000 Mead Corp., 3% 1st mtge. bonds; due June'l, 1966. Pur-
■' \ 4 pose, refunding. Price, 103 and int. Offered by -Drexel

& Co.; Harriman Ripley & Co.; Inc.; Glore, Forgan 8c Co.;
ClV.VsG. H. Walker & Co.; Blyth & Co., Inc.; Goldman, Sachs

'

& Co.; Kidder, Peabody & Co.; Meljon Securities Corp.;
Merrill Lynch, Pierce, Fenner & Beane; Alex. Brown &
Sons; Courts & Co.; Equitable Securities Corp.; Harris,

^
^ ^ . -Hall & Co;, • Inc.; • W. E. Hutton Co.; Wertheim 8c Co.;

> White, Weld 8c Co.;-Auchincloss, Parker & Redpath; Field,
y;®:;;!' ?; ■ Richards & Co.;.First of Michigan Corp.; Hayden, Miller

?*;■. ; 8c Co.; Hemphill, Noyes & Co:; Riter & Co.; E. H. Rollins
■Wv & Sons, Inc.; Stroud & Co.,•* Inc.; The Wisconsin Co.;

-&1. R. S. Dickson & Co., Inc.; Granbery, Marache & Lord;
; ; v Grant-Brownell: & Co.;, Oreene & Brock; Janney & Co.;

i Johnson, Lane, Space 8c Co.,. Inc.; A. E. Masten 8c Co.;
ii- W. Hi: Newbold's JSon & Co,; iPiper, Jaffray 8c Hopwood,

and Scott, Horner 8c Mason,.. Inc. , ; J/ *. 1 ,

"

; 300;000 <E.>t.FHtchalrcl;, Inc. 4%%' sinking fund debentures, *due
y y < -June 15, 1961. . Purpose,, working ^capital. Price, par,

. Offered by E, H, Rollins & Sons, Inc.

$60,550,000 i

OIL

$100,000,000 Sooonyi.Vacuum Oil Co;, jtno„ 30-ycar 21/2 % debentures,
due June i, 1976. Purpose,, refunding. Price, 100'/2 and

1
interest. Offered by Morgan Stanley & Co.; A. C. Allyn
& Co., Inc.; Almstedt Brothers; Auchincloss, Parker &

- - Redpath;. Bacon, Whipple & Co.; Baker, Watts & Co.;
Baker, Weeks 8c Harden; . Ball, .Burge & Kraus; A. G.
Becker & Co., Inc.; Biddle, Whelen 8c Co.; Blair & Co.,
Inc; Wm. Elair & Co.; Blyth & Co., Inc.; Boettcher and
Co,;..Bosworth, Chanute, Loughridge -«Ss Co.;- H. F. Boyn¬
ton & Co.. Inc.; Alex. Brown & Sons; Central Republic

: a
'Co. Inc.; E:: w. Clark-&: Co.; Clark, Dodge & Co.; Coffin

1

8c Burr, Iric.j JUliert Collink & Co:;" Cooley £5 Co.; Courts
& Co.; J. M. Dain..& Co.; Dick & Merle-Smith; R. S.
Dickson & Co.,- Inc.; Dilltn,, Read Sc Coy Inc.; Dominick
& Dominick; Drexel 8c Co.; Francis I. duPont 8c Co.;
Eastman. Dillon & Co.; Elkins, Morris & Co.; Elsworthy &
Co.; Equitable Sees. Corp.; Estabrook & Co.; Clement A.
Evans & Co.. Inc.; Fahey, Clark 8c Co.; Farwell, Chap¬
man & Co.; Fauset, Steele & Co.; The First Boston Corp.;
First of Michigan Corp.; First Southwest Co.; Folger,
Nolan. Inc.; Goldman, Sachs & Co.; Graham, Parsons
& Co.; Green, Ellis & Anderson; Hallgarten & Co.; Har¬
riman Ripley & Co.,- Inc.; Harris, Hall & Co., Inc.; Ira
Haupt & Co.; Ha,wley, Shepard and Co.; Hayden, Miller
& Co.; Hayden, Stone & Co.; Hemphill, Noyes & Co.;
Henry Herrman 8c Co.; J. J. B. Hilliard & Son; Horn¬
blower & Weeks; W. E. Hutton & Co.; The Illinois Co.;
Indianapolis Bond and Share Corp; Janney & Co.; John¬
son, Lane, Space and Co., Inc.; Johnston, Lemon & Co.;
Kalman 8c Co., Inc.; Kebbon,' McCormick & Co.; Kidder,
Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb 8c
Co.; Laird, Bissell &, Meeds; , W. C.,; Langley. & .Co.;
Hazard Freres & . Co.;, Lee . .Higginson .Corp;t Lehman
Brothers; Carl M. Loeb, Rhoades & Co.; Laurence M.

1 Marks & Co.; Mason-Hagan, Inc.;. A. E. Masten & Co.;
McDonald & Co.; Mellon Securs. Corp.; Merrill Lynch,
Pierce, Fenner & Beane; Merrill,1 Turben & Co.; Metro¬
politan St. Louis Co.; The ; Milwaukee Co.; Minsch,
Monell 8c Co.; Moore, Leonard i&' Lynch; F. S. Moseley
& Co.; Maynard' H. Murch' & Co.; Nashville Securities
Co.; Neuhaus 8c Co.; Newhard, Cook & Co.; The'Ohio
Co.; Pacific Northwest' Co.; Paine, 'Webber, Jacksonv &
Curtis; Parrish & Co.; Peters, Writer. & Christensen, Inc.;
Phelps. Fenn & Co.; Piper, Jaffray & Hopwood; R. W.
Pressprich 8c Co.; Putnam & Co.; Quail & Co.; Rein-

. holdt 8c Gardener; Reynolds & Co.; Riter & Co.; The
Robinson-Humphrey Co.; E. H. Rollins & Sons, Inc.;

. Rotan, Mosle and Moreland.; : L. F. Rothschild & Co.;
■h Schmidt, Poole & .Go.;- Sqhoollkopf, Hutton' & Pometoy,

Inc.: Schwabacher & Co.j' Chas.■ W. Scranton 8cnGo.;
Shields 8c Co.; Singer, Deane & Scribner; William/;R-
Staats Co.; Starkweather 8c Co.; Stein Bros. & Boyce;
Stern Brothers 8c Co.; Stix;& Co.; Stone & Webster Scour.
Corp.; Stroud & Co., Inc.; Swiss American Corp.; Thomas
& Co.."Spencer Trask & Co.; Tucker, Anthony & Co.;
Union Securs. Corp.; G. H. Walker & Co.; Watling,
Lerchen & Co.; Webster & Gibson; Weeden & Co., Inc.;
Wertheim & Co.; White, Weld & Co.; Whiting, Weeks
& Stubbs, . The Wisconsin Co.; Dean Witter & Co.;
Harold E. Wood & Co.; Woodward-Elwood 8c Co.; Wurts,
Dulles 8c Co.; Yarnall & Co., and Paul H. Davis 8c,jQci. .

•
- v../. 0 ' v4f

LAND, BUILDINGS, ETC, . 1 ,

$4,800,000 City Investing Co. 4% convertible sinking fund deben¬
tures, due June 1, 1961. Purpose, working capitalJPrice
to stockholders par and interest; price to public. 108

> . and interest. Offered for subscription oto stockholders,-
unsubscribed portion ($14,000) taken up by underwriters;
The First Boston Corp.; .Lehman and Smith
Barney & Co. ' ^ ?

INVESTMENT TRUSTS, TRADING, HOLDING, ETC,
$1,872,000 Carriers & General Corp., 15-year 3% debentures, due

May 1, 1961. Purpose,. refunding. Price! 101% and in¬
terest. Offered by Paine, Webber, Jackson & Curtis;
Eastman, Dillon & Co.; Maynard H. Murch & Co,; Pefrin,
West & Winslow. Inc., and II. C. Wainwright -dt-Co^^ .

MISCELLANEOUS; J -; •.' •,4
$40,000,000 American Airlines, Inc. 3% sinking fund debentures, due

June 1, 1966. Purpose, corporate purposes. Price,, par
and interest. Offered by Kidder, Peabody & Co.; Lehman
Brothers; Glore, Forgan & Co.; Emanuel, Deetjen & Co.;
Smith, Barney & Co.; Blyth & Co., Inc.; Eastman, Dillon
& Co.; The First Boston Corp.; .Goldman, Sachs 8c. Co.;
Merrill Lynch, Pierce, Fenner & Beane; Stone & Webster
Securities Corp.; Union Securities Corp.; White, Weld: &
Co.; Halsey, Stuart & Co. Ire.; Bear, Stearns & Co.;. A.
G. Becker & Co., Inc.; Drexel & Co.; Equitable Securities
Corp.; Harris, Hall & Co.. Inc.; Hemphill, Noyes & Co.;
Hornblower & Weeks; W. E. Hutton & Co.; Lee Higginson
Corp.; F. S. Moseley & Co.; Paine," Webber*' Jacksotf &
Curtis; Shields & Co.; Wertheim & Co.; Dean Wither) &
Co.; Folger, Nolan Inc.; Hallgarten & Co.; W. C. Langley
& Co.; Carl M. Loeb, Rhoades & Co.: R. W. Pressorich &
Co.; Putnam & Co.; A. C. Allyn and Co., Inc.; Auchinqloss
Parker 6c Redpath, William Blair & Co.;-Alex. Brown &
Sonp; iCentrol F^qpublif Cou .-Jnc^-vR. - S.:.Dickson & Co.,
Inc.; Estabrook 8c Co.;" Hayden, Stone & Co.; Kebbon,
McCormick & Co.; McDonald & Cq.; Mitchum, Tully 8c
Co.; Rauscher, Pierce & Co., Inc.; E. H. Rollins & Sons

•
• - Inc.; L. Fj: Rothschild- & Co.; -Spencer Trask Co.;

.Tucker, Anthony & Co.; G.1 H. Walker & Co.; Wafilihg,
Lerchen & Co.; The Wisdonsin Company; Bacon, Whipple

•

. : & Co.; Coffin & Burr-, Inc.; Clement A. Evans 8c Co.,-Die.;

of Michigan Corp.j-W. D. Gradison & C4^GfaH|m,
Larsons & Co.:; Hayden, Miller 8c Co.; The Illinois'Com#
pany; Maynard Hv Murch & Co,; McMaster Hutchihson
& Co.; Reinholdt & Gardner; Riter & Co.; William-^R.
Btaata Co.; Stein Bros: & Boyce; Stroud & Co. Jr^.;

r 8c Stubbs; Woodard-Elwood 8c Co.; Baker,
; /v • Weeks & Harden; Boettcher and Co.; Bosworth, ChfeKOte,

Loughridge & Co. ; George ,D. B. Bonbright & Co.;
Clark $s- Co ; Julien Collins & Co.; Dempsey-Tegeler &
Co.; First Southwest-Co.; J, J. B. Hilliard & Son; Laird,

: Bissell 8c Meeds; The Milwaukee Co.; Moote, Leonard. &

Lynch; Newhard, Cook & Co.; Pacific Northwest . Co.;

Piper, Jaffray & Hopwood; Dallas Rupe & Son; Schoell-
> • Jcopf, Hutton & Pomeroy, Inc.;, Schwabacher 8c Co.; Scott

& Stringfellow; I. M. Simon 8c Co.;' Stern Brothers,&
»

; : ' Co.; Weeden & Co.; Merrill, Turben & Co.; Wagenseller
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V ♦3,000,000

$46,200,000

& Durst, Inc.; Nashville Securities Co.; Blddle, Whelen &
Co.; Bitting, Jones & Co., Inc.; H. P. Boynton to Co., Inc.;
J. M. Dain to Co,; John M. Douglas, Investments; Hill &
Co.; Mason-Hagan, Inc.; Moroney, Beissner'& Co.; W. H.
Newbolds Son & Co.; Yarnall to Co.; Dillon, Read to Co.,
Inc.; Kuhn, Loeb & Co:

(The) Fair, Chicago 3%% mortgage bonds, due Jan. 1,
1966, Purpose, refunding ($1,300,000); corporate purposes,
($650,000). Sold privately.
General Finance Corp. 15-year 4% subordinated deben¬
tures, series B due April 1, 1961. Purpose, refunding
($761,000), corporate purposes *$439,000). Price, 101 and
Interest. Offered by Paine, Webber, Jackson to Curtis;
Central Republic Co. (Inc.); Charles A. Parcells & Co.;
Farwell, Chapman & Co.; Brush, Slocumb ><fc Co.; Loewi
to Co.; Julien Collins to Co.; Carl McGlone to Co., Inc.,
and Newborg & Co.

Motor Finance Corp. 3V*% subordinated note 1961.
Purpose, to finance an enlarged volume of business. Placed
privately with Mutual Life Insurance Co. of N. Y.

\!

Short-Term Bonds and Notes (Issues Maturing up to
and Including Five Years

j OTHER INDUSTRIAL AND MANUFACTURING
•y *$500,000 Thatcher Manufacturing Co. 4-year notes

I
Capital expenditures,
surance Co. of N. Y.

Purpose,
Sold privately to Mutual Life In-

Stocks

i

I

%■■■

(Preferred stocks of a stated par value are taken at par, while pre-
ferred stocks of no par value and all classes of common stock are

'

computed at their offering prices.)

Jy PUBLIC UTILITIES
lV$2,247,677 California Electric Power Co. 169,636 shares of common

stock (par Sit. Purpose, development and expansion of
properties. Price, $13.25 per share. Offered by Shields
& Co.; Walston, Hoffman to Goodwin; McDonald & Co.;
R. W. Pressprich & Co.; Cruttendfen to Co.; Maxwell,
Marshall to Co.; Pacific Co. of California; Reynolds & Co.;
Shuman, Agnew to Co.; William R. Staats Co.; Sutro &
Co.; Newhard, Cook & Co.; William Blair to Co.; Brush,
Slocumb & Co.; A. G. Edwards & Sons; First Southwest
Co.; Hill, Richards & Co.; Scott, Horner & Mason, Inc.;

•*- Sulzbacher, Granger & Co., and Smith, Moore & Co.

4M50.000 Iowa Public Service Co. 42,500 shares 3.75% cumulative
%/ preferred stock (par $100). Purpose, refunding. Price,

$101.75 per share. Offered by Kidder, Peabody & Co.;
Blyth to Co., Inc.; Mellon Securities Corp.;-L. H. Roths¬
child & Co.; A. G. Becker & Co., Inc.; Hawley, Shepard
to Co., and Reinhcldt to Gardner.

2,572,400 Mountain States Telephone & Telegraph Co. 25,724 shares
'

; of common stock (par $100). Purpose, repay advances
from parent (A. T. to T. Co.). Price, $100 per share.

«, . Offered for subscription to stockholders.

!iV $,421,313 Ohio Edison Co. 204,153 shares of common stock (par $8).

J" Purpose, construction, etc. Price, $41.25 per share. Of-
- fered by Morgan Stanley & Co.; Blyth to Co., Inc.; E. W.

i-. ; ' Clark & Co.; Drexel to Co.; Harriman Ripley to Co., Inc.;
W. E. Hutton to Co.; Kidder, Peabody & Co.; W. C. Lang-
ley to Co.; Lee Higginson Corp.; McDonald to Co.; Merrill,

iv y: Turben & Co.; Maynard H. Murch to Co., and Smith,
J • , , yj Barney & Co.

; 10,100,000 Pennsylvania Electric Co. 101,000 shares of cumulative

| v preferred stock, 3.70%/series C (par $100). Purpose,
1 r 5 acquisition of assets of constituent company^ Price, $102.50
» per share and div. Offered by Kuhn, Loeb to Co.; Lehman

\ * Brothers; Drexel & Co.; A. C. Allyn to Co.,! Inc.; Blair &
f _•;>«. Co., Inc.; William Blair & Co.; H. F. Boynton & Co.,
i Inc.; J. C. Bradford & Co.; Butcher to Sherrerd; Courts

to Co.; J. M. Dain to Co.; Equitable Securities Corp.;
£ • Estabrook & Co.; Field, Richards to Co.; Glore, Forgan

& Co.; Goldman, Sachs to Co.; Hallgarten & Co.; Har-

| • riman Ripley & Co., Inc.; Hawley Shepard .to Co.;
* • Haydcn, Miller to Co.; Hemphill, Noyes & Co.; J. J.

B. -Billiard & Son; Kirkpatrick-Pettis Co.; Lee Hig¬
ginson Corp.; Carl M. Loeb, Rhoades & Co.; Laurence
M. Marks & Co.; Mason-Hagan, Inc.;* Metropolitan
St. Louis Co.; Maynard H. Murch & Co.; The Ohio

I 1 Co.; Phelps, Fenn to Co.; Reynolds &- Co.; E. H.
Rollins to Sons, Inc.; L. F. Rothschild to Co.; Salomon
Bros, to Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.;

4... Scott to Stringfellow; Stein Bros, to Boyce; Stone &
Webster Securities Corp., and Union Securities Corp.

f 500,000 Union Gas System Inc. (Kansas). 5,000 shares 5% cumu¬

li lative preferred stock (par $100). Purpose, retire bank
y v loans, working capital, etc. Price, $103 per share. Offered

' ' 'by Beecroft, Ccle & Co.

26,000,000 Wisconsin Electric Power Co. 260,000 shares of preferred
V * V - stock, 3.60% series (par $100). Purpose, refunding. Price,

l38r share and divs. Offered for subscription to com¬
mon stockholders and in exchange for old preferred stock.
Underwritten by same bankers as offered the $50,000,000

-• 2%% bonds (see above),

$54,091,390

IRON, STEEL, COAL, COPPER, ETC.

v|v..$3«545,000 Barium Steel Corp., 350,000 shares of common stock
(par $1), Purpose, repayment of loans, advances to
subscribers, working capital, etc. Price, $10V8 per share.
Offered by Bond & Goodwin, Inc.
Portsmouth Steel Corp., 1,025,000 shares of common

stock (par $1). Purpose, acquisition of properties and
general corporate purposes. Price, $10 per share. Offered
by Otis & Co.

♦3,000,000 Portsmouth Steel Corp., 300,000 shares of common stock
(l>ar Purpose, acquisition of properties, general cor¬

porate purposes. Price, $10 per share. Purchased by
Kaiser-Frazer Corp., (200,000 shares) and Graham-

Paige Motors Corp. (100,000 shares).

20,250,060

j

M

$16,795,000

; v $4,993,406

HI
! •

;i •
' *

,

} '*'■' 1
i • ■ .

XV;

MOTORS AND ACCESSORIES
Hudson Motor Car Co., 226,973 shares of common stock

(no par). Purpose, augment forking capital. Price, $22
per share. Offered for subscription to stockholders, un¬
subscribed shares taken by underwriters: W. E. Hutton
to Co.; Blyth & Co., Inc.; Goldman, Sachs to Co.; Kidder,
Peabody to Co.; Lehman Brothers; Smith, Barney to Co.;
Union Securities Corp.; Hallgarten to Co.; Hemphill,
Noyes to Co.; Carl M. Loeb, Rhoades to* Co.; Merrill,
Lynch, Pierce. Fenner & Beane; Paine, Webber, Jackson
to Curtis; Tucker, Anthony to Co.; Stein Bros. & Boyce;
Baker, Weeks & Harden; Boettcher to Co.; Julien Col-
lins to. Co.; First of Michigan Corp.; Johnson, Lane,
Space to Co., Inc.; Pacific Northwest Co.; Reinholdt
to Gardner; Reynolds to Co.; Riter & Co.; The Wis¬
consin Co.. . and Watling, Lerchen & Co.

3,187,500-King-Seeiey Corp.. 127,500 shares of common stock (par
: $1). Purpose, repay bank loan ($2,500,000), working cap¬

ote* ($687,500). Price, $25 per share. Offered by F.
Ebertt^dt to Co., Inc., -and WVtling -Lerchen to Co '

3,000,025 Twin Coach Co. 85,715 shares of $1.50 cumulative con¬
vertible preferred stock (par $35). Purpose, acquisition

v - of properties,, working capital, etc. Price, $36 per share,
Offered by Reynolds & Co.; Laurence M. Marks to Co.;

. Blyth & Co., Inc.; A. C. Allyn & Co., Inc.; Dean Witter
to; Co. First Cleveland Corp.; Hayden, Miller to Co.;
Watling, Lerchen & Co.; Ball, Burge to Kraus; Bate-

» man, Eichler to Co.; Alex. Brown to Sons; Kebbon,
McCormick & Co.; The Ohio Co.; Sutro & Co.; Walston,
Hoffman & Goodwin; J. C. Bradford to Co.; Doolittle,
Schoellkopf & Co.; Johnson, Lane, Space and Co., Inc.;

r , Kay, Richards & Co.; A. M. Kidder to Co.; Lester to Co.,
. ; >-i and Wm. C. Roney -to Co.

$11,180,931
OIL

$1,050,000 Houston Oil Field Material Co., Inc. 100,000 shares of
common stock (par $1). Purpose, augment .working cap¬
ital. Price, $10.50 per share. Offered by Dallas Rupe to
Son; Rauscher, . Pierce & Co., Inc.; Dittmar tor Co;|
Pittman & Co.; Dewar, Robertson & Pancoast; Gordon
Meeks to Co.; Fridley & Hess; Dallas Union Trust Co.;

• Creston H. Funk; Moroney, Beissner & Co.; Milton R.
•

Underwood to Co., and Rotan, Mosle to Moreland.
464,000 Salt Dome Oil Corp. 800,000 certificates of interest in

Matagorda Oil Royalty Trust. Purpose, exploration, etc.
Price, 58 cents. Offered to stockholders and underwriters
by Garnall & Co. and Cohn & Torrey,

$1,514,000

*
-ft

OTHER INDUSTRIAL AND MANUFACTURING

$200,000 Acme Industries, Inc. 40,000 shares of common stock
(par $1). Price, discharge and reduce loans. Price, $5
per share. Offered by Stoetzer, Faulkner & Co.

284,812 Aero Chemical Products Corp. 73,500 shares of common
stock (par $1). Purpose, loan to associated company,
($100,000), augment working capital, ($184,812). Price,
$3.87Ms per share. Offered by Donald Young & Co., Inc.

3,675,000 Celotex Corp. 100,000 shares of common stock (no par).
Purpose, expansion. Price, $36.75 per share. Offered by
Paul H. Davis & Co.; Union Securities Corp.; A. C. Allyn
to Co. Inc.; Ames, Emerich & Co., Inc.; Baker, Weeks
to Harden; Boettcher and Co.; Central Republic Co. (Inc.);
Julien Collins to Co.; Dempsey & Co.; Francis I duPont
to Co.; Clement A. Evans & Co., Inc.; First California
Co. Inc.; Temphill, Noyes to Co.; Hornblower & Weeks;
Johnston, Lemon to Co.; Kalman & Co., Inc.; Kebbon,
McCormick & Co.; Lester & Co.; Laurence M. Marks &
Co.; The Milwaukee Co.; F. S. Moseley & Co.; Paine,
Webber, Jackson & Curtis; Rauscher, Pierce & Co., Inc.;
Stein Bros. & Boyce; Stone & Webster Securities Corp.
and Stroud & Co. Inc.

1.0C0.000 Chefford Master Manufacturing Co., Inc. 40,000 shares
of 5% cumulative preferred stock (par $25). Purpose,
purchase of machinery and equipment, additional capital.
Price, $25 per share. Offered by Cruttenden & Co.;
Newhard, Cook to Co.; Julien Collins & Company; A. G.
Edwards and Sons and Bateman, Eichler to Co.

420,000 Ciefford Master Manufacturing Co., Inc. 40,000 shares
of common stock (par $4). Purpose, discharge, bank
loans, etc. Price, $10.50 per share. Offered by Crutten¬
den & Co.; Newhard, Cook to Co.: Julien Collins & Com¬
pany; A. G. 'Edwards and Sons and Bateman, Eichler to Co.

260,580 Chuchward & Co. 26,058 shares of common stock (no
par). Purpose, business expansion. Price, $10 per share.
Offered to the public by the company.

3,913,319 City Ice & Fuel Co. 114,827 shares of common stock (no
par). Purpose, corporate purposes. Price, $34 per share
to stockholders $34.25 to public. Offered for subscription
to stockholders. Unsubscribed shares (38,029) offered
by A. G. Becker & Co. Inc.; Eastman, Dillon & Co.;
Glore, Forgan to Co.; Kidder, Peabody to Co.; Ladenburg,
Thatman to Co.; Lehman Brothers; Smith, Barney & Co.;
Stone & Webster Securities Corp.; Union Securities Corp.;
White, Weld to Co.; Drexel to Co.; Wertheim to Co.; Cen¬
tral Republic Co. (Inc.); Paul H. Davis to Co.; Harris,
Hall to Co. (Inc.); Paine, Webber, Jackson to Curtis;
William R. Staats Co.; Dean Witter & Co.; Bacon, Whipple
& Co.; Dempsey-Tegeler to Co.; Granbery, Marache to
Lord; Kebbon, McCormick & Co.: First California Com¬
pany; Schwabacher & Co.; Brush, Slocumb & Co. and
Kuhn, Loeb to Co.

290,000 (II. T.) Colling Co. 58,000 shares of common stock (par
$2.501. Purpose, completion of building, purchase of
machinery, etc. Price, $5 per share. Offered by West-
heimer to Co.

274,800 Cosmo Records, Inc. 68,700 shares of common stock (par
$1). Purpose, payment of current liabilities ($137,449),
other corporate purposes,. ($137,351). Price, $4 per share.
Offered by E. F. Gillospie to Co.

600,000 Crampton Manufacturing Co. 240,000 shares of common
stock (par $1). Purpose, purchase of machinery, equip¬
ment, working capital. Price, $2.50 per share. Offered
by Baker, Simonds & Co.

115,824 Douglas & Lomason Co. 18,910 shares of common stock

(par $2). Purpose, expansion, etc. Price, $6,125 per

share. Offered by White, Noble & Co.; F. H. Koller to

Co., Inc. and Miller, Kenower & Co.

298,800 Duggan's Distillers Products Corp. -149,400 shares of
common stock (par 19c). Purpose, additional equipment

working capital, etc. Price, $2 per share. Offered by
!i. D. Sherman to Co.

1,312,500 Ducommun Metals & Supply Co. 105,000 shares of common
stock (par $2). Purpose, expansion, etc. Price, $12.50 per

share. Offered by Hill Richards & Co.; Bateman, Eichler
& Co.; Maxwell, Marshall & Co.; Pacific Company of

California; First California Co., Inc.; Sutro to Co. and
Nelson Bouglass to Co.

298,000 Fidelity Electric Co., Inc. 74,500 shares of class A com¬

mon stock (par $1). Purpose, retire bank loan, working

capital. Price, $4 per share. Offered by S. D. Fuller &

Co; James D. Cleland & Co., and Vermilye Brothers.
877,500 FR Corporation, 150,000 shares of common stock (par

50c.). Purpose, general corporate purposes. Price, $5.85
per share. Offered by First Colony Corp,; Courts & Co.;

Johnston, Lemon & Co.; Auerbach, Pollak & Richardson;
Straus to Blosser; Coburn to Middlebrook; Irving J. Rice
& Co.; J. C. Bradford to Co.; First Securities Co. of
Chicago; Hancock, Blackstock & Co.; Grubbs, Scott & Co.;
Bull, Holden to Co.; Childs, Jeffries & Thorndike, Inc.,
and Hirsch to Co. - .>p • '

418,750 General Dry Batteries, Inc. 25,000 shares of common

stock (par $1). Purpose, general funds, v? Price, $16.75
per share. Offered by Smith, Barney & Co.; Lee Higgin¬
son Corp.; Blyth & Co., Inc.; Merrill, Turben & Co.;

"■ ■. ■ Eastman, Dillon to Co.; Hayden, Miller & Co.; Hornblower
to Weeks;. McDonald to Co.; Merrill Lynch, Pierce, Fenner
to Beane; .Bacon, Whipple to:Co.;; The First. Cleveland
Corp.; Hawley, Shepard to Co.; Kebbon, McCormick to Co.;
Maynard H. Murch to Co.; Newhard, Cook & Co.; Frescott
& Co.; Curtiss, House to Co.; Fahey, Clark & Co.; Farwell,
Chapman.& Co.; Piper, Jaffray to Hopwood;- Stroud & Co.,
Inc.; Yarnall to Co.; Henry Herman to Co., and Goodwyn

;

r-ry?:Olds,

5,112,500

2,561,200

2,250,000

418,625

300,000

720,000

296,000

299,750

112,500

296,250

300,000

100,000

290,000

185,000

74,000

15,540,000

7,000,000

5,052,800

2,180,064

1,500,000

General Shoe Corp. 50,000 shares of $3.50 cumulative
preference stock (no par ). Purpose, refunding. - Price,
102.25 per share. Offered by Smith, Barney to Co.;
Equitable Securities Corp., and Alfred D. Sharp & Co, * •
General Shoo Corp. 64,030 shares of common stock' (paf
$1), Purpose, general funds. Price, $40 per share. Offered
for subscription to stockholders.- Unsubscribed shares
offered by Smith, Barney to Co.; Kidder, Peabody to Co.;
Lee Higginson Corp.; Hayden, Stone to Co.; Equitable
Securities Corp.; Alfred D. Sharp & Co.; A. G. Becker
to Co., Inc.; Newhard, Cook & Co.; Bacon, Whipple & Co.,
and Hemphill, Noyes to Co. - ,

Glenmore Distilleries Co, .125,000 shares of class B non¬
voting common stock (par $1). Purpose, working capital.
Price, $18 per share. Offered by Glore, Forgan & Co.;
W. L. Lyons & Co.; The First Boston Corp.; White, Weld
& Co.; A. G. Becker & Co., Inc.; Eastman, Dillon to Co.;
Hayden, Stone to;Co.; Hemphill, Noyes & Co.; Shields-&
Co.; Kebbon, McCormick & Co.; Maynard H. Murch & Co.;
The Illinois Co.; Loewi to Co.; E. M. Adams & Co.;
Barrett, Fitch to Co., Inc.; First California Co.; First of
Michigan Corp.; Lester to Co.; Pacific Northwest J30.;
I. M. Simon to Co., and F. S. Y&ntis to Co., Inc. |
Hanson-Van Winkle-Munning Co. 39,400 shares of'com*
mon stock (par $3.50). Purpose, acquisition of land and
buildings, corporate purposes. Price, $10,625 per share.
Offered by Maxwell, Marshall to Co.; Mason, Moran to Co.;
Straus & Blosser; The Ohio Co.;. Watling, Lerchen to Co.;
Grimm & Co; Frank Knowlton to Co., and Bateman,
Eichler & Co. I m 4

Harris Foundry & Machine Co. 6,000 shares of 5% cumu¬
lative preferred stock (par $50). Purpose, pay off short
term loan ($150,000), working capital, etc. ($150,000).
Price, par. Offered by Kirchofer to Arnold.
■Hoffman Radio Corp. 120,000 shares of common stock
(par $1). Purpose, refunding ($97,125), payment of loans
and working capital ($622,375). Price, $6 per share.
Offered by Cohu to Torrey; Jenks, Kirkland & Co.; Max¬
well, Marshall & Co.; Nelson Douglass to Co.; Yarnall to
Co.; W. J. Banigar. to Co.; Fewel & Co.; W. L. Lyons to
Co.; Draper, Sears & Co.; Johnston, Lemon to Co.; Blair
to Co., Inc.; Coburn to Middlebrook; George R. Cooley to
Co., Inc.; James H. Price to Co.; Johnson, Lane, Space to
Co., Inc.; McAiister, Smith & Pate, Inc.; Mead, Miller
& Co.; J. C. Bradford to Co.; Taussig, Day to Co., Inc.;
Edward A. Viner & Co.; C. F. Cassell to Co., Inc; Growney
& Co., Inc., and O'Brien, Mitchell & Co.
Hungcrford Plastics Corp..74,000 shares of common stock
(par $25c). Purpose, retire loans, extension working
capital, etc. Price, $4 per share. Oifered by First
Colony Corp.

Indiana Steel Products Co. 10.9C0 shares of common
stock (par $1). Purpose, working capital. Price, $27.50
per share. Offered by Brailsford to Co., and Kalman
& Co. t

Jet Helicopter Corp. 45,000 shares of capital stock (par
$1). Purpose, working capital. Price, $2.50 per share.
Offered by E. M. North & Co., Inc.

Keynote Recordings, Inc. 79.000 shares of common stock
(par 50c). Purpose, general corporate purposes. Price,
$3.75 per share. Offered by Simons, Linburn & Co.
Kurz-Kasch, Inc. 75,000 shares of common stock (par $1).
Purpose, additional working capital. Price, $4 per share.
Offered by Smith, Hague to Co. and F. H. Koller & Co.
Lattner Industries, Inc. 100,000 shares of common stock
(par $1). Purpose, working capital.>. Price, $1 per share,
Offered by Chapin & Co
(B. L.) Lcmke to Co., Inc. 80,000 shares of common stock
(par 50c). Purpose, purchase of land, erection of factory*
Price. $3.62 >/2 per share. Offered by F. R. Lushas Co.
McGrath-St. Paul Co. 37,000 shares of $6 cumulative
preferred stock (par $5)1 Purpose, corporate purposes.
Price, $6 pei' share. Offered by Irving J. Rice to Co.;
Amos Treat & Co.; Weil to Arnold; Link, Gorman & Co.,
Inc., and Ira Haupt & Co.

McGrath-St. Paul Co. 37,000 shares of common stock (par
50c). Purpose, general corporate purposes. Price, $2 per
share. Offered by same bankers as offered the preferred
stock. (See foregoing.)

Marathon Corp. 420,000 shares of common stock (par
$6.25). Purpose, refunding ($10,143,000), construction,
etc. ($5,397,000). Price, $37 per share. Offered by Lee
Higginson Corp.; Adamex Securities Corp.;. A. C. Allyn &
Co., Inc.; Lacon, Whipple to Co.; Bateman, Eichler to Co.;
William Blair to Co.; Blyth & Co.. Inc.; Boenning to Co.;
Boettcher and Co.; Bosworth, Chanute, Loughridge to Co.;
Braun, Monroe to Co ; Alex. Brown & Sons; Brush, Slocumb
& Co.; Central Republic Co. (Inc.); Clark, Dodge & Co.;
Richard W. Clarke Corp.; Julien Collins to Co.; Courts to
Co.; J. M. Dain & Co.; Paul H. Davis to Co.; Eastman,
Dillon to Co.; Farwell, Chapman to Co.; First California Co.,
Inc.; First of Michigan Corp.; First Southwest Co.; Clair
S. Hall & Co.; Hanrahan & Co.; Harris, Hall to Co. (Inc.)-;
Hayden, Miller to Co.; Hemphill, Noyes to Co.; Horn¬
blower to Weeks; W. E. Hutton to Co.; The Illinois Co.;
Johnson, Lane, Space and Co., Inc.; Kebbon, McCormick
& Co.; Kidder, Peabody & Co.; Kuhn, Loeb to Co.; W. C.
Langlev to Co.; Lehman Brothers; Carl M. Loeb,
Rhoades & Co.; Loewi to Co.; Laurence M. Marks to Co.;
A. E. Masten to Co.; McDonald to Co.; McMaster Hutch^
inson to Co.; Merrill Lynch, Pierce, Fenner to Beane;
The Milwaukee Company; F. S. Moseley & Co.; Maynard
H. Murch & Co.; Pacific Co. of California; Pacific
Northwest Co.; Paine, Webber, Jackson to Curtis; Peltason,
Tenenbaum Co.; Perrin, West to Winslow, Inc.; Pickhardt
to Ellis, Piper, Jaffray to Hopwood; Reynolds to Co.; E. H.
Rollins to Sons Inc.; Scherck, Richter Co.; Shields to Co.;

Smith, Barney & Co.; William R. Staats Co.; Tucker,
Anthony & Co.; Union Securities Corp.; Walston, Hoff¬
man & Goodwin; Wertheim to Co.; White, Weld & Co.;

Whiting, Weeks & Stubbs; The Wisconsin Company; Dean
Witter to Co.; Harold E. Wood to Co.; Woodard-Elwood
& Co.; Yarnall & Co. ,

Mead Corp. 70,000 shares 414 % cumulative preferred stock
(par $100). Purpose, refunding ($5,971,400) rebuilding
plants, etc. ($1,028,600). Price, $102 per share and divi¬
dends. Offered in exchange for old preferred stocks:by
same bankers as offered the $12,000,000 1st mtge. 3%!
bonds. (See above.)

Mead Corp. 101,056 shares of 4% cumulative second pre¬
ferred stock (par $50). Purpose, rebuilding of plants, etc.
Price, $53 per share. Offered for subscription to common
stockholders. Unsubscribed shares offered to public by
same bankers as offered the $12,000,000 1st mortgage 3%j
bonds (see above). 1 •

Merchants Distilling Co. 136,254 shares of common stock
(par $1). Purpose, working capital, reduction of bank
loan. Price, $16 per share. Offered for subscription to
stockholders. - '

Meyercord Co, 100,000 shares of common stock (par $5)#
Purpose, general corporate purposes. Price, $15 per share*
Offered by Kebbon, McCormick to Co.; Glore, Forgan &
Co.; Smith, Barney & Co.; White, Weld. & Co.; Lee
Higginson Corp ; A. G. Becker to Co., Inc.; Paul H. Davis
& Co.; Laurence M. - Marks to Co.; The Wisconsin Cq.$
I. M. Simon & Co., and Watling, Lerchen & Co.
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•409,500 Meyccord Co, 30,000 shares of common stock (par $5).
Purpose, general corporate purposes. Price, $13.65 per
share. Sold to L. H. Knopf and • H/V. Castle, respec¬

tively, President and Vice-President of the company.

8,112,500 National Gypsum Co. 275,000' shares of common stock
(par $1). Purpose, plant additions/etc. Price, $29.50
per share. Offered by W. E, Hutton & Co.; Blyth & Co.,

•, Inc.; Kuhn, Loeb 3c Co.; The First Boston Corp.; Glore,
Forgan & Co.; Goldman, Sac'ns 3c Co.; Harriman, Ripley
& Co., Inc.; Hemphill, Noyes & Co.; .Kidder, Peabody
& Co.; Lee-Higginson-Corp.; .Lehman Brothers; Merrill

I Lynch, Pierce, Fenner & Beane; Smith, Barney & Co.;
i Union Securities Corp.; Central Republic Co. (Inc.);

Dean Witter & Co.; Drexel & Co.; Hallgarten & "Co.;
Hornblower; 3c Weeks; Paine, Webber, Jackson & Curtis;

i E. H. Rollins 3e Sons Inc.; White, Weld & Co.; Johnson,
Lane, Space and Co., Inc.;Bacon, Whipple 8c Co.;

! Julten Collins 3?- Co.; Fahey, Clark, & Co.; Hayden, Miller
& Co.;-McDonald .'& Company; Moore, Leonard & Lynch;

J Rauscher, Pierce & Co., Inc.; William R. .Staats Co.;•
Schoellkopf, Hutton 3c Pomeroy, Inc.; Stein Bros. &
Boyce; G. H/Walker & Co.; Watling, Lerchen & Co.,
and The Wisconsin Co.

276,000 Preferred Utilities Manufacturing Corp; 24,000.'. Shares
of 5V?.% cumulative convertible first preferred stock (par
$.10) rand" 24,000 shares of common stock (par 10c).
Purpose, purchase of machinery, working'capital. Price,

... •

$11.30 per•unit of- one share- of each. Offered by Chil.ds,
i Jeffries & Thorndike, Inc.; First Colony Corp.# Minot,

Kendall Sc Co., Inc.; Coburn 3c Middlebrook, and Clayton
Securities Corp.

1,105,000 Pure* Corp., "Ltd. 65,000 shares of capital- stock (par $1).
Purpose, payment of note, construction of plant, addi¬
tions, etc.' Price, $17 per share, Offered by Blyth & Co.,
Inc.; Eastman, Dillon 3c Co.; Smith, Barney & Co.; Schwa-

i hacher 8c Co.; Laurence M. Marks & Co.; Riter & Co.,
i Batenian, Eichler & Co.; Dewar, Robertson 3c Pancoast;

Farwell, Chapman & Co.; First California Co., Inc.;
First Southwest Co.; Hill Richards & Co.; Julien Collins

■ Sc Co.; Moroney, Beissncr & Co.; Pacific Northwest Co.;
Rauscher, Pierce & Co., Inc.;, William R. Staats Co.;
Sutro & Co., and Walston, Hoffman & Goodwin.

297,000 Radio & Television,, Inc. 99,000 . shares of capital stock
(par 10c). Purpose, working capital, etc. Price, $3 per
share. Offered by Kobbe, Gearhart 3c Co., Inc.

8,000,000 Kiegel Textile Corp. 50,000 shares of $4 preferred stock,
series A (no par). Purpose, refunding ($1,020,606)/ pre¬
payment pf ncte and general corporate purposes ($3,979,-
394). Price, $100 per share and div. Offered by Dillon,
Read 3c Co. Inc.; A. G. Becker & Co. Inc.; H. F. Boynton
& Co. Inc.; Courts & Co.; R. S. Dickson & Co., Inc.;
Clement A. Evans 3c Co. Inc.; J. H. Hilsman & Co.,-Inc.;
Ingalls 3c Snyder; Kirchofer & Arnold, Inc.; W. C.
Langley & Co.; A. M. Law & Co.; Milhous, Martin &
MoKnighfc, Inc.; H. T. Mills; Riter 3c Co.; The Robinson-
Humphrey Co., and Wyatt, Neal & Waggoner.

295,809 Seaboard Trust Co. 58,000 shares of convertible class A
stopk (par $4) and 29,000 shares of common stock (par
10c / Purpose, working capital. Price, $5.10 per unit of
one share of class A stock and one-half share of com¬
mon stock. Offered by Hill, Thompson 3c Co., Inc.

200,000 Seal-Peel Inc. 200,000 shares of common stock (par $1).
Purpose, purchase of plant, machinery, working capital,
etc. Price, $1 per share. Offered by A. H. Vogel & Co.

2,296,000 Sutherland Paper Co. 57,400 shares of common stock
(par $10). Purpose, repayment of bank notes, improve¬
ments and additions. Price, $40 per share. Offered for
subscription to stockholders. Underwritten by Harris,
Hall & Co. (Inc.)/; Blyth & Co., Inc.; The First Boston
Corp.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
Kidder, Peabody & Co.; Smith, Barney & Co.; Stone
3c Webster Securities Corp.; Union Securitis Corp.; A. G.
Becker & Co., Inc.; Drexel & (Co.; Lee Hlgginson Corp.,
and E. H. Schneider & Co.

260,000 Taylorcraft Aviation Corp. 20,000 shares of common stock
(par $J). Purpose, working capital. Price, $13 per share.
Offered by-Troster, Currie & Summers.

266,750 Toriington Manufacturing Co. 9,700 shares of common
stock (par $25).- Purpose, working capital. Price, $27.50
per share. Offered to stockholders; not underwritten.

875,000 Towmotcr Corp. 50,000 shares of common stock (par $1).
Purpose, improvements,, working capital, etc. Price, $17.50
per share. Qffered by Shields & Co.; Hayden, Miller
& Co.; Lee Higginson Corp.; McDonald & Co.; Paine,
Webber, Jackson & Curtis; Auchincloss; Parker & Red-

i path; E. H. Rollins & Sons Inc.;. Walston,. Hoffman &
Goodwin; Estabrook 3c Co.; Newhard, Cook 3c Co.; May¬
nard H. *Murch 8c Co.; Merrill, Turben & Co.; Prescott1 j & Co.; Bacon, Whipple 3c Co.; Baker,- Watts & Co.;
Ball, Burge & Kraus; George D. B. Bonbright 3c Co.;i J. C. Bradford 3c Co.; Collin, Norton & Co.; Cooley &
Co.; Courts & Co.; Curtiss, House 3c Co.; Cruttenden

i i & Co.; Draper, Sears 3c Co.; Fahey, Clark & Co.; Field,Richards & Co.; The First Cleveland Corp.; First South -
i west Co.;»Creston H. Funk; W. D. Gradison 3c Co.;

Kirchofer & Arnold, Inc.; LaGrange & Co.; The Milwaukee
Co.; David A. Noyes & Co.; Piper, Jaffray 3c Hopwood;' Reinholdt & Gardner; Daniel F. Rice and Co.; Wm. C.

; ; ' Roney & Co.; Rotan Mosle and Moreland; Scott, Horner &
Mason, Inc.; Singer, Deane & Scribner; Sweney Cartwright& Co.; Watling, Lerchen & Co.; A. E. Masten 3c Co.; GeorgeR. Cooley & Co., Inc.; Hill & Co.; Harold H. Huston & Co.;Mackall 3c Cp.; Victor, Common, Dann 8c Co.

651,000 Union Wire Rope Corp. 42,000 shares of capital stock
(no par), Purpose, increased inventory, working capital.
Price, $15.50 per share. Offered for subscription to
stockholders. Unsubscribed shares offered by P. W."
Brooks & Coi, Inc.

4,141,400 United Printers & Publishers (Inc.) 165,656 shares of
common stock (par $1). Purpose, refunding ($3,500,000),general corporate purposes ($641,400). Price, $25 per share.> i Offered by A. C. Allyn and Co., Inc.; Central Republic Co.
(Inc.); Paul H. Davis & Co.; Equitable Securities Corp.-Hemphill, Noyes & Co.; W, C. Langley & Co.; E, H. RollinsI I «Sc Sons, Inc.; Dean ..Witter & Co.; Stifel, Nicolaus 3e Coc
Inc.; Baker, Weeks 3c Harden; The First Cleveland Corp.;i Lester & Co.; Stein Bros. 3c Boyce; Foster & Marshall;I j Hickey 3c Co.; The Robinson-Hamphrey Co.; JulienCollins & Co.; Dempsey & Company; Sills, Minton ■ 3c
Co., Inc.; Straus & Blosser; Mason-Hagan, Inc.; HaroldE. Wood 3c Co., ar.d Ketcham & Nongard.

3,000,000 United States Hoffman - Machinery Corp. 30,000 sharesof 4(4%' cumulative preferred -stock (par $100). Pur-
..pose, general funds, . capital# expenditures, etc. Price

.share »nd div. Offered by Hayden, Stone & Co.;Shields 8c. Co.; Hemphill, Noyes 3e Co.; Hornblower 3ci Weeks: Laurence M. Marks 3c Co.; Baker, Watts & Co.,Mackubin, Legg 3c Co. V --\r:-

2,850,000 Van Norman Co. >120,000 shares of common 4stock (par$2.50). ^Purpose, finance acquisition of Morse Twist' Drill& Machine.Co. Price, .- $23.75 per share. Offered byt Paine, Webber, Jackson & Curtis; Estabrook & Co.-Hornblower & Weeks; Laurence M. Marks & Co.; Firsti Southwest Co.;. Reynolds & Co.; Riter & Co - Steini i Bios. & Boyce; Coburn •& Middlebrook; Granbery,' Mara-'
. che & Lord; Mmsco, Monell & Co.; Pacific Northwest Co *i r Tifft Brothers; Whiting, Weeks & Stubbs; Brush Slocumb& Co.; First California Co., Inc.; Ball, Burge & Kraus-Doolittle, Schoellkopf & Co.; Lloyd D. Fernald & Co'in,; Herbert W. Schaefer & Co., and Chas. W. Scranton

296,250 Viewtone Television & Radio Corp. 79,000 shares of com¬
mon stock (par $1). Purpose, • working capital. Price

,r . . , $3.75 per share. Offered by Eric & Drevers/ '

? 889,160,774

LAND, BUILDINGS, ETC.
$90,060- Traders Post, Inc. 1,800 shares of 5% prefeired s'tock

(cumulative), Purpose, development. Price, $50 per
share, with right to purchase five shares of common at
$1 per share with each share of preferred purchased.
Offered by- Henry T. Crosbey & Co., Greenville, Miss.

RUBBER : ... J V.

$500,000 Dcnman Tire & Rubber Co. 50,000 shares of 5% cumula¬
tive convertible preferred stock (par $10). Purpose,
working capital, etc. Price, par. Offered by Herrick,Waddell & Co.; Inc.; Amott, Baker & Co. Inc.; Cohu &
Torrey; Maxwell, Marshall & Co.; State Investment Co.;
Stirling, Morris & Bousman; Brailsford & Co.; Enyart,Van Camp & Co., Inc.; First Securities Co. of Chicago;
A. M. Kidder & Co.; Link, .Gorman &, Co., Inc.; S. R.
Livingstone & Co.; R. H. Johnson & Co.; Hall, Tattersall
A Co.; H..G. Bruns. & Co.; Clayton Securities. Corp.;t Courts & Co.; McDonald Co.;' Edw. D. Jones & Co.,
and Mc.4lister, Smith. & Pat^'Inc/^ ' '

2,508,000 General-Tire & Rubber Co, 25,000 shares of 3%9£r cumula¬
tive preferred stock (par $100). Purpose, general funds.
Price, $102.25 per share and div. Offered by Kidder,
Peabody'«fe Co.; Goldman, Sachs & Co., and Ball, Burge

- • & KrgUS,.;#;./
2,500,000 General Tire & Rubber Co. 25,000 shares of 3'A % con¬

vertible second preferred stock- (par $100). Purpose,
general funds. Price, $100 per share and div. Offered
by Kidder, Peabody & Co.; Goldman, Sachs & Co., and
Ball, Burge & Kraus.

$5,500,000
MISCELLANEOUS '

$40,000,000 American Airlines Inc. 400,000 shares of 3V2% cumula¬
tive convertible preferred stock (par $100). Purpose,
corporate purposes. Price, $102 per share. Offered .by
Kidder, Peabody & Co.; Lehman Brothers; Glore, Forgan
& Co.; Emanuel, Deetjen & Co.; Smith, Barney & Co.;
Blyth & Co., Inc.; Eastman, Dillon & Co.; The First
Boston Corp.; Goldman, Sachs & Co.; Merrill Lynch,
Pierce, Fenner & Beane; Stone & Webster Securities
Corp.; Union Securities Corp.; White, Weld & Co.;
Bear, Stearns & Co.; A. G. Becker & Co. Inc.; Drexel
& Co.; Equitable Securities Corp.; Harris, Hall & Co.
(Inc.); Hemphill, Noyes & Co.; Hornblower & Weeks;
W. E. Hutton & Co.; Lee Higginson Corp.; F. S. Moseley
& Co.; Paine, Webber, Jackson & Curtis; Shields & Co.;
Wertheim & Co.; Dean Witter & Co.; Folger, Nolan Inc.;
Hallgarten & Co.; W. C. Langley & Co.; Carl M. Loeb,
Rhoades & Co.; R. W. Pressprich & Co.; Putnam & Co.;
A. C. Allyn and Co., Inc.; Auchincloss, Parker & Red-
path; William Blair & Co.; Alex. Brown & Sons; Central
Republic Co. line,); R. S. Dickson & Co., Inc.; Esta-
brwook & Co.; Hayden, Stone & Co.; Kebbon, McCormick

Co.; McDonald & Co.; Mitchum, Tully & Co.; Rauscher,
Pierce & Co. Inc.; E. H. Rollins .& Sons Inc.; L. F.
Rothschild & Co.; Spencer Trask & Co.; Tucker, Anthony
& Co.; G. H. Walker & Co.; Watling, Lerchen & Co.;
The Wisconsin Company; Bacon, Whipple & Co.; Clement
A. Evans & Co. Inc.; First of Michigan Corp.; W. D. Gradi¬
son & Co.; Graham, Parsons & Co.; Heyden, Miller & Co.;The Illinois Company;; Maynard H. Murch & Co.; Mc-
Master Hutchinson & Co.; Reinholdt & Gardner; Riter
& Co.; William R. Staats Co.; Stein Bros. & -Boyce;
Stroud & Co. Inc.; Whiting, Weeks & Stubbs; Woodard-
Elwood Co.; Baker,. Weeks & Harden; Boettcher and
Co.; Bosworth, Chanute, Loughridge & Co.; George D.
B. Bonbright & Co.; E. W. Clark & Co.; Julien Collins
& Co.; Dempsey-Tegeler & Co.; First Southwest Co.;
J. J. B. Hilliard & Son; Laird, Bissell & Meeds; The
Milv/aukee Co.; Moore,- Leonard & Lynch; Newhard, Cook
& Co.; Pacific Northwest Co.; Piper, Jafiray & Hopwood;
Dallas Rupe & Son;5 Sdhoellkopf Hutton & Pomeroy, Inc.;
Schwabacber & Co.; Scott & Stringfellow; I. M. Simon

Co.; Stern Brothel-s & Co.; Weeden & Co.; Lester
Ss Co.; Wagenseller & Durst, Inc.; Nashville Securities
Co.; Davies & Mejia; Ball, Burge & Kraus; Biddle,Whelen & Co.; Bitting, Jones & Co., Inc.; H. F. Boynton
& Co., Inc.; J. M. Dain & Cq.; John M; Douglas, Invest¬
ments; Hamlin & Lunt; Hill & Co.; Kinsley & Adams;
Mason-Hagan, Inc.; Miller, Kenower & Co.;• Moroney,
Beissner & Co.; W. H.; Newbold's Son & Co.; Dillon, Read
& Co., Inc.; and Kuhn, Loeb & Co.

2,250,000 American Investment; Co. of Illinois 90,000 shares of
5% convertible preference stock (par $25). Purpose,
refunding. Price, $26 per share. Offered in. exchange
for old preferred stock. Unexchanged shares offered by
Alex. Brown & Sons; Laurence M. Marks & Co.; Horn¬
blower & Weeks; Bacon, Whipple & Co.; Central Re¬
public Co. (Inc.); Hayden, Miller & Co.; Mitchum,1 Tully
& Co.; Pipex-, Jaffray ;& Hopwood; Newhard, Cook & Co.;
Reinholdt & Gardner; McDonald & Co.; Pacific North¬
west Co.; I. M. Simon & Co.; Dempsey-Tegeler & Co.;

, Semple, Jacobs & Co.; Inc.; Stifel, Nicolaus & Co., Inc.,
and Kidder. Peabody & Co.

1,975,000 Aviation Maintenance' Corp. 493,750 shares of common
stock (par $4). Purpose, purchase and installation of
machinery, working capital, etc. Price, $4 per share.
Offered by Cruttenden & Co.; Nelson Douglass & Co., and
Crowell-Weeden & Co.

2,500,000 Franklin Simon & Co.j Inc. 50,000 shares of 4V2% cumu¬
lative convertible preferred stock (par $50). Purpose,
refunding. Price, $52.50 per share and divs. Offered
by W. E. Hutton & Co.; Hallgarten & Co.; Stein Bros. &
Boyce; Merrill, Turben & Co.; Courts & Co.; Riter & Co.,
and Harold E. Wood & Co.

1,430,000 Franklin Simon & Co., Inc. 60,000 shares of common
stock (par $1). Purpose, refunding ($1,424,650); working
capital ($55,350). Price. $23 per share. Offered by W. E.
Hutton & Co.; Hallgarten & Co.; Stein Bros. & Boyce;
Merrill, Turben & Co.; Courts & Co.; Riter & Co., and
Harold E. Wood & Cp.

3,000,000 General Finance Corp. 60,000 shares of 4% cumulative
convertible preferred stock, series C (par $50). Purpose,
expansion, etc. Price, $51 per share and divs. Offered
by same bankers as offered the subordinated debentures
(see above), v ; -

275,000 Great Circle Airways, Inc. 55,000 shares of capital stock
(par $1), Purpose, acquisition of planes, etc. Price, $5
per share. Offered ;by Kohlmeyer,. Newburger & Co.;D'Antoni & Co., and T. J. Feibleman & Co.

'

825,000 Michaels-Bros. 100,000 shares of common stock (par $1).
Purpose, refuixding ($236,645), corporate purposes ($588,-355),- Price, $8.25 per share. Offered by Burr & Co.,
Inc., and Reynolds & Co.

2,000,000 Miller-Wohl Co., Inc. ? 40.000 shares of 4Vz% cumulative
■* convertible .preferred stock (par $50). Purpose, . equip

additional stores, working capital. Price, par and divs.
Offered by Allen & Co,

1,100,000 Nftww'ff Inc. 100,000- shares ot common stock (par $1).'

Purpose, general funds. Price, $11 per share. Offered
by Van Alstyne, Noel & Cc. v

1,988,220 National Bellas Hess, Inc. 397,644-shares- of common
stock (par $1). Purpose, working capital. Price, $5 per
share. Offered for subscription to stockholders; unsub-

... . scribed shares purchased by the underwriters: Emanuel,
.,

, Deetjen & Co.; Blair (fe Co., Inc.; Childs, Jeffries & Thorn-'
dike, Inc.; Clayton Securities Corp.; Cohen, Simonson &
Co.; Courts & Co.; R. S. Dickson & Co., Inc.; First Colony

• Corp.; First Securities Co. of Chicago; Ira Haupt <fe Co.;
Herrick, Waddell & Co., Inc.; Johnston, Lemon & Co.;'

A. M. Kidder & Co.; Pacific Co. of California; Pacific
Northwest Co.; Pitman & Co., Inc.; Straus & Blosser;
Sutro & Co., and Taussig, Day & Co,, Inc.

295,800 Pacific Teleeobt Corp. 58,000 shares of 6% .cumulative
preferred stock (par $5), and 88,000 shares of common

-

etock (par $10), Purpose, retire loan and purchase addi¬

tional Bendix machines. Price, $5.10 per unit of ontf
'f ; -' share of preferred and one share pf common. Offered

by Kobbe, Gearhart & Co., Inc. - K:'
• 291,500 Pan-American Export Corp. 110,000 shares of class A

common stock (par $1), Purpose, expansion of business.
Price, $2.65 pet share. Offered by Koellner to Gunther,-'

298,500 Red Rock Bottling Co. of Pittsburgh. 199,000 shares
common stock (par 50c). Purpose, expansion of business.
Price, $1.50 per share. Offered by Frank C. Moore & CoY !
and Hall, Tattersall &r Co. ' • #j264,078 Spacarb Inc. 88,025 shares of common stock (par $2.50).
Purpose, purchase of vending machines, working capital.
Price, $3 per share.; Offered for subscription to stock-

'

holders;- unsubscribed shares offered to other parties, >
5,450,000 United, Clgar-Whelan Stores Corp. 400,000 -shares of

common stock (par 30c). Purpose, refunding ($2,200,000),
... . acquisition of constituent companies, and corporate pur¬

poses ($3,250,000). Price, $13% per share. Offered toy'
Allen & Co.

. 11,812^00 United-Rexall Drug, Inc. 700,000 shares of capital stock
(par $2.50). Purpose, expansion of business. Price, $16,875

. /•: per share/ Offered by Dillon, Read & Co.,5 Inc.; A. C.
> Allyn & Co,r Inc.; Bacon, Whipple & Co.; Ball, Burge &

. ' Kraus; Bateman, Eichler & Co.; A. G. Becker & Co., Inc.;
. .. Blyth & Co., Inc.; Bosworth, Chanute, Loughridge & Co.;

s J. C. Bradford & Co.; Branch, Cabell &>Cp.; Alex. Brown
& Sons; Central Republic Co., Inc.; Chace, Whiteside J*
Warren, Inc.; Collin, Norton & Co.; Courts & Co.; J. M. £
Dain & Co.; R. S. Dickson & Co., Inc.; Dominick &
Dominick; Francis I. duPont & Co.;. Estabrook 6c Co.;
Clement A. Evans & Co.; Inc.; Fahey, ClarkCo.;
Fqrwell, Chapman & Co.; Fauset, Steele & Co.; First
California Co., Inc.; First Southwest Co.;; Foster, Brown '
& Co.; W. D. Gradison & Co.; .Hallgarten & Co.; Hawley,
Shepard & Co.; Hayden, Miller & Co.; Hemphill, Noyes
& Co.; Henry Herrman Sc. Co.; Hill, Richards & Co.;
Hornblower & Weeks; Howard, Labouisse, Friedrichs 6*
Co.; Johnson, Lane, Space dc Co., Inc.; Johnston, Lemon
& Co.; Kebbon, McCormick & Co.; A. M. Kidder & Co.;
Lamar & Kingston; W. C. Langley & Co.; Lee Higginson
Corp.; Lester & Co.; Laurence M. Marks & Co.; Mason-
Hagan, Inc.-; A. E. MaSten & Co.; McDonald 8c Co.;
Moore, Leonard & Lynch; F. S. Moseley & Co.; Maynard
H. Murch 8c Co.; Newhard, Cook 8c Co.; Pacific Norths
west Co.; Paine, Webber/Jackson & Curtis; Piper, Jaffray
& Hopwood; Reinholdt & Gardner; Reynolds & Co.;
Riter & Co.; The Robinson-Humphrey Co.; L. F. Roth-,
schild 8c Co.; Schwabacher & Co.; Shields & Co.; Shuman, y
Agncw & Co.; X. M, Simon & Co.; Singer, Deane &c Scrib¬
ner; William R, Staats Co.'; Stix 8c Co.; Stroud 8c Co.,
Inc.; Sutro & Co.; Spencer Trask & Co.; Tucker, Anthony
& Co.; Union Securities Corp.; Wertheim & Co.; White,
Weld & Co.; Whiting, Weeks & Stubbs; Dean Witter &t
Co.; Harold E. Wood & Co., and Yarnall & Co.

2,925,000 U/S. Airlines! Inc.' 900,000 shares of common stock (par
$1). Purpose, general funds/ Price, $3.25 per share. Of- %
fered by R. H. Johnson & Co.; Florida Securities Co.;
W. H. Bell & Co., Inc.; Blair F. Claybaugh & Co.; J. C.
Bradford & Co.; Courts 8c Co.; Atwill & Co.; Cohu 8a
Torrey; Ferris & Co., Inc.; Chas. A. Taggart 8c Co.;
Amott; Baker & Co., Inc.; Bioren 8c Co.; Geo. D. B„:
Bonbright & Co./Clayton Securities Corp.; Jenks, Kirk-
land & Co.; Peabody, Tyner & Co., Inc.; Clyde C. Pierco
Corp.; E. W. & R. C. Miller & Co.; Hoit, Rose & Troster; ?
Smith, Ramsay 8c Co., Inc.; Southeastern Securities Corp.; /
Jack'M. BaSs & Co.; W. F. Coley 3c Co., Inc.; David.G*
Means; Chilson, Newbery 3s Co., Inc.; W. H. Heagatty
& Co.; Herrick, Waddell & Co., Inc.; R. M. Horner & Co.;
The Ranson-Davidson Co., Inc.; W. F. Rutter, Inc.;
Strauss Bros., and Thomas & Co;

290,625 United Utilities & Specialty Corp. 75,000 shares of capital
stock (par $1). Purpose, working capital. Price, $3,870
per share.' Offered by'Donald Young 3c Co., Inc. "j ;

$79,021,220
. / - s p

Farm Loan and Government Agency Issues
$49,725,000 Federal Intermediate Credit Banks. 0.95% consolidated

debentures dated July 1, 1946, due April l, 1947, Pur¬
pose, refunding, ($40,580,000), new money, ($9,145,000).
Price, par^ Offered by Charles R. Dunn, New York,
fiscal agent, 5 >, * - ■

Issues Not Representing New Financing
$2,106,906 Benguett Consolidated Mining Co., Philippine Islands;

702.302 shares of capital stock (par 1 peso). Price $3 4
- • per share. Offered by Allen 3c Co.

54,697,500 Dayton Power & Light Co. 1,530,000 shares of common
< Btock (par $7). Price $35.75 per share. Offered by BlytU

3c Co.; Mellon Securities Corp.; Bear, Stearns 8c. Co.;
Eastman, Dillon & Co.; The First Boston Corp.; Hall¬
garten 3c Co.; Hornblower 3c Weeks; Ladenburg, Thalmann
3c Co.; Lee Higginson Corp.; E. H. Rollins 3c Sons, Inc.;
Wertheim 3c Co.; White, Weld 8c Co.; Central Republic/
Co., Inc.; A. G. Becker 8c Co., Inc!.; A. C. Allyn and
Co., Inc.; Blair & Co., Inc.; Dick & Merle-Smith; L. P.
Rothschild 3c Co.; Spencer Trask 3c Co.; Tucker, Anthony
3c Co.; Laurence M. Marks & Co.; Estabrook 3c Co.;;
R. W. Pressprich 8c Co.; Baker, Weeks 3c Harden;-: :
Graham, Parsons 3c Co.; Hayden, Miller 3c Co.; Reynolds -

3c Co.; Schoellkopf, Hutton 3c Pomeroy, Inc.; Stroud 3s /
Co., Inc.; Sutro 3c Co.; G. H. Walker 3c Co.; Coffin 3»,

i Burr, Inc.; The Milwaukee Co.; Alex. Brown 3c Sons;
Elworthy 3c Co.; Fahev, Clark 3c Co.; First California /
Co.; Granbery, Marache 3c Lord; Johnston, Lemon 3c Co.;
Carl M. Loeb, Rhoades & Co.; Newhard, Cook 3e Co.;
Phelps, Fenn & Co.; Shuman, Agnew 3c Co.; Stifel,
Nicolaus 3e Co., Inc.; Westheimer and Co.; Whiting,
Weeks 3c Stubbs; Schwabacher 3c Co.; Ball, Burge 3s

i Kraus; E. W. Clark 3c Co.;: Davis, Skaggs 3c Co#; The /
First Cleveland- Corp.; A. E. Masten 3c Co.; Salomon
Bros. 3c Hutzler; Chaplin 3c Company; Starkweather &
Co.; Ames, Emerich 3c Co., Inc.; Foster 3c Marshall; /

• Moore, Leonard 3c Lynch; R, S. Dickson 3c Co., Inc.;
Weeden 3c Co., Inc.; Baker, Watts 3e Co.; Bateman,
Eichler 3c Co ; Bosworth, Chanute, Loughridge 3c Co.;
Cohu 3c Torrey; Cooley 3c Co.; Davies 3c Mejia; Dittmar
3c Co.; Nelson Douglass 3c Co.; Grande 3c Co., Inc.; Kay,
Richards 3c Co.; Kebbon, McCormick 3c Co.; Newburgeg '
3c Hano; E. M. Newton 3c Co.; Piper, Jaffray 3c Hopwood;
Raggio, Reed 3c Co.; Revel Miller 3c Co.; Chas. W. Scran-
ton 3t Co.; Smith, Moore 8c Co.; William R, Staats Co.;
Swiss American Corp.; Henry F. Swift 8c Co.; Wulff,
Hansen 3c Co.; Yarnall 3c Co.; Boettcher and Co.; D®
Haven 3c Townsend, Crouter 3c Bodine; A. M. Kidder & ;
Go.; Lester & Co.; Mason#Moran 3c Co;; Minsch, Monell
3c Co.; Pacific Co. of California; Sills, Minton 3c Co.,,
Inc.;. Woodard-Elwood 3c Co.; A. E. Aub 8c Co.; H. P.

■ Boynton 35 Co., Inc.; Brush, Slocumb 3c Co.; C. C. Col-
lings and Co# Inc.; J. M/ Dain 3c Co.; Dallas Union
Trust Co.; Clement A. Evans 3c Co., Inc.; Farwell, Chap¬
man 3c Co.; Wesley HaU 3c Co.; Hill Richards 3c Co.;
The Illinois Co.; Kirkpatrick-Pettis Co.; Laird, Bissell 8s
Meeds; McJunkin, Patton 3c Co.; Mackall 3c Coe; Mul-

!
laney, Ross 3c Co.; Pcrrin, West 3c Winslow, Inc.; Peters,
Writer 3c Christensen. Inc.; I. M. Simon 3c Co.; Stix
Co.; Thomas 3c Co.; Townsend, Dabney 3c Tyson; Wagen¬
seller 8c Durst, Inc.; Harold E. Wood 3c Co.; E. M.
Adams 3c Co.; Biddle, Whelen 35 Co.; George D. B. Bon-

i bight 3c Co.; Richard W. Clarke Corp.; R. L. Day 35 Co.;
■ I ! , Mackubin, Legg 3c Co.; Mitchum, Tully 3c Co.; Paine-

Rice 3e Co.; Auchincloss, Parker 3c Redpath; Barret,
' Fitch 3c Co., Inc.; Caldwell Phillips Co.; Chace, White¬

side 3c Warren; Inc.; Julien Collins 3c Co.; The First
i. ... Trust Co. of Lincoln, Neb.; Investment Corp. of Norfolk;
/ ; Irving Lundborg 3c Co.; Seasongood 3c. Mayer; Schmidt,

Poole 3c Co.; Scott, Horner 3c Mason, Inc.; Walter Stokei
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& Co.; Walter-Webb & Co.; Wheelock & Cummins, Inc.;
Wurts,-' Dulles & Co.; J. C. Bradford & Co.; Wm. P,

"f Harper & Son & Co.;The Roblnson-HumphreyCo.;J
•

Blankenship, Gould Blakely, Inc.; Courts & Co.;
. ' • : Hemphill, Fenton <te Campbell, Inc., and E. W. & R. C.

• Miller Sc Co.

760,000 Denman Tire & Rubber Co. 95,000 shares of common
'

. stock (par $1). Price, $8 per share. Offered by same
bankers as offered the preferred stock (see above). v

. 573,750 Dewey & Almy Chemical Co. 15,000 shares" of common
y . . , stock (lio par). Price, $38.25 per share. Offered by Paine,

' J Webber, Jackson & Curtis, Estabrook & Co.; The First
Boston Corporation; Hornblower & Weeks; Lee Higginson
Corporation; F. S. Moseley & Co., and White, Weld & Co.

448,399 Douglas & Lontason Co. 73,208 shares of common stock
m, (par $2). Price, $6,125 per share. Offered by White,

. >; Noble & Co.; F. H. Koller & Co., Inc., and Millex*,
Kenower & Co. . .• ; r y"-.

580,000 Federal Manufacturing & Engineering Corp. 116,000
shares of common stock (par $1). Price, $5 per share.
Offered by Sills, Minton & Co., Inc.; A. G. Edwards Sc
Sons; Butcher & Sherrerd; Boettcher and Co.; Chace,
Whiteside & Warren, Inc.; Park-Shaughnessy & Co.;
Dudiey H. Waters & Co.; Link, Gorman & Co.; Invest¬
ment Securities Co., and Blair F. Claybaugh & Co.

146,250 FR, Corporation. 25,000 shares of common stock (par
■ 50c). Price, $5.85 per share. Offered by same bankers

as offered the 150,000 shares on behalf of the corpora¬
tion (see above)'.

2,094,177 General Dry Batteries, Inc. 125,024 shares of common
stock (par $1). Price, $16.75 per share. Offered by
Smith, Barney & Co.; Lee Higginson Corp.; Blyth & Co.,
Inc.; Merrill,. Turben*<Sc; Co.; Eastman, Dillon & Co.;
Hayden, Miller & Co.; Hornblower & Weeks; McDonald

Co.; Merrill Lynch, Pierce; Fenner Sc Beane; Bacon,
Whipple & Co.; The First Cleveland Corp.; Hawley,
Shepard & Co.; Kebbon, McCormick & Co.; Maynard H.
Murch & Co.; Newhard, Cook & Co.; Prescott & Co.;
Curtiss, House Sc Co.; Fahey, Clark & Co.; Farwell,
Chapman & Co.; Piper, Jaffray & Hopwood; Stroud &
Co., Inc.; Yarnall Sc Co.; Henry Herrman & Co., and
Goodwyn & Olds.

657,517 Hanson-Van Winkle-Mumming Co. 61,884 shares of com-
'

'

f mon stock (par $3.50), Price, $10,625 per share. Offered
by Maxwell, Marshall Sc Co.; Mason,- Moran Sc Co.;
Straus Sc Blosser, The Ohio Co.; Watling, Lerchen & Co.;
Grimm Sc Co.; Frank Knowlton Co., and Bateman,

"

Eichler & Co." " y.;.

623,900 Harrison Wholesale Co. 85,600 shares of common stock
(par $1). Price, $9,625 per share. Offered by Brailsford
Sc Co.; Lester Sc Co.; Straus Sc Blosser; Link, Gorman
Sc Co.; E. H. Rollins & Sons, Inc.; Shillinglaw, Bolger
& Co.; Herrick, Waddell & Co., Inc.; Kalman Sc Co., Inc.;
Frank Knowlton Sc Co.; I. M. Simon Sc Co., and O. H.
Wibbing & Co.

57,500 Kearney & Trecker Co. 2,000 shares of common stock
(par $3). Price, $28% per share. Offered by Blyth
& Co., Inc.

2,344,400 Miles Shoes, Inc. 23,444 shares of 43A% cumulative pre¬
ferred stock (par $100). Price, $102 per share and
dividend. Offered by Wertheim & Co.; Lehman Brothers;
Salomon Bros. & Hutzler; Chas. W. Scranton & Co.;
Stroud Sc Co., Inc.; Moore, Leonard Sc Lynch; Singer,
Deane & Scribner; A. E. Masten Sc Co.; Ira Haupt & Co.;
Doolittle, Schoellkopf & Co.; Vietor, Common, Dann &
Co.; Battles' & Company, Inc.; Mason-Hagan, Inc.;
Creston H. Funk; First Southwest Co.; Varnedoe, Chis-
holm & Co., Inc.; Stubbs, Smith & Lombardo, Inc.;
Mead, Miller Sc Co.; Milhous, Martin Sc McKnight, Inc.;
Clement A. Evans & Co., Inc.; Johnston, Lemon & Co.;
Sage, Rutty 8c Co., Inc.; Henry Herrman & Co., and
W. J. Banigan & Co.

1,097,206 Miles Shoes, Inc. 56,267 shares of common stock (par
$1). Price, $19.50 per share. Offered by same bankers as
offered the preferred stock (see foregoing).

912,500 Miller-Wohl Co., Inc. 50,000 shares of common stock
(par 50c). Price, $18.25 per share. Offered by Allen & Co.

1,725,000 Nutrine Candy Co. 200,000 shares of common stock
(par $1). Price, $8,625 per share. Offered by Stifel,
Nicolaus & Co., Inc.; Bacon, Whipple & Co.; A. C. Allyn
and Co.; Ames, Emerlch & Co., Inc.; Dempsey-Tegeler &
Co.; G. H. Walker Sc Co.; Buckley Brothers; Hickey &
Co., Inc.; Kalman & Company, Inc.; A. G. Edwards Sc
Sons; Reinholdt & Gardner; Newhard, Cook Sc Co.;
Rauscher, Pierce & Co.; Ketcham & Nongard, and Ditt-
mar & Co., Inc.

1,996,163 Powdrell. A Alexander, Inc. 82,316 shares of eommon
stock (par $2.50). Price, $24.25 per share. Offered by
Blyth Sc Co., Inc.; The First Boston Corp., Smith,
Barney & Co.; Stone & Webster Securities Corp.; Esta¬
brook & Co.; Lee Higginson Corp.; Graham, Parsons &
Co.; Kebbon, McCormick Sc Co.; Whiting, Weeks &
Stubbs, McDonald & Co., and Putnam & Co. #

1,700,000 Pure* Corp.. Ltd. 100,000 shares of capital stock (par $l)j
Price, $17 oer share. Offered by same bankers as offered
65,000 common shares on behalf of the company (see
above). I

621,304 Reliable Stores Corp. 14,324 shares of common stock
(no par). Price, $43% per share. Offered by Hornblower
& Weeks and Glore, Forgan & Co. '

1,485,000 Timely Clothes, Inc. 90,000 shares of common stock (par
$10). Price, $16.50 per share. Offered by The First Bos¬
ton Corp.; Lee Higginson Corporation; Laurence M.
Marks & Co.; Sutro & Co.; Auchincloss, Parker & Red-
path; George D. B. Bonbrtght Sc Co.; Pacific Co. of Cal¬
ifornia; Sage, Rutty & Co., Inc., and Little & Hopkins,
Inc. ' ,

2,187,500 Towmoter Corp. 125,000 shares of common stock (par
$1). Price $17.50 per share. Offered by same bankers as <:*
offered 50.000 common shares on behalf of company
(see above). f < . * r, ' ' , '

5,880,000 Tucson Gas Electric Light St Power Co. 147,000 shares of
common stock (no par). Price, $40 per share. Offered by
Blvth Sc Co.; The First Boston Corp.; A. C. Allyn and
Co., Inc.; Butcher & Sherrerd; Central Republic Co.,
Inc.; Henry Dahlberg and Co.; Davis, Skaggs & Go.;
Durand Sc Co.; Elsworthy & Co.; Estabrook & Co.; First
California Co., Inc.: Grimm Sc Co.; Hill Richard & Co.;
Kebbon, McCormick & Co.; The Milwaukee Co.; Newhard.
Cook & Co.; Pacific Co. "of Calif.; Pasadena Corp.;
Refsnes, Ely, Beck & Co.; Schwabacher & Co.; Shuman,
Agnew & Co ; William R. Staats Co.; Stone & Webster
Securities Corp.; Sutro & Co.; Henry F. Swift & Co.;
Walston, Hoffman & Goodwin; The Wisconsin Co.; Dean
Witter & Co.. and White, Weld & Co.

$82,694,972
* Indicates Issues placed privately. (Indicates special offerings.

Selected Income and Balance Sheet Items

Glass I Railways for April
The Bureau of Statistics of the Interstate Commerce Commission

has issued a statement showing the aggregate totals of selected in¬
come and balance sheet items for Class I steam railways in' the
United States for the month of April and the four months ending
with April, 1946 and 1945.

! : These figures are subject to revision and were compiled from
129 reports representing 133 steam railways. §§ Thepresent statement
excludes returns for Class A switching and terminal companies. The
report is as follows:

• All Class I Railways ■

For the month of April For the four months of

Income Items—

Net ry. opeiat. income—

■'Other. IncomeV -,--y
v Total Income

Miscellaneous deductions
v from income

- Income ' available - (tor
fixed -'charges.;: *±.±4.^

Fixed charges:
Rent for leased Toads
• and equipment
•Interest deductions

„ Other deductions
.Total fixed charges

. Inc. 4U'ter fixed charges

Contingent charges;
! tWet income -

Depreciation (way and
'V * structures fghdi <wUp.)
Amortization - of "• defense

-

: projects- —
PederAldncomciaxes

Dividendappropriations; ~
On common stock

vOn preferred stock^.^.^.
(Ratio of income to fixed

charges —

1946 1945

C:

1946 < 1945 >
<6

••$10,127,741

5>

$95,065,325 $118,834,376 $344,945,307

13,790,237 13,101,582 53,234,823
■ 58,035,052

23,917,978 108,166,907 172,069,199
:
402,980,359.

2,230,204 2,557,314 9,614,440 10,063,451

'

21,687,774 105,609,593 162,454,759 392,916,908

9,854,685
29,885,157

121,786
., 39,861,628
tt13,173,854

11,936,055
30,884,387

106,521
42,926,963
62,682,630

38,145,435
119,178,560

470,951
157,794,946
4,659,813

49.363,248
125,342,678

428,456
175,134,382
217,782,526

v
, 2,819,632
t {20,993,486

3,261,014
59,421,616

11,482,054/
tt6,822,241.'?.

12,704,306
205,078,220

; > 28,480,926 27,707,595 113,533,692 ; 110,133,249

693,746
( (6,620,988

19,860,733
91,447,692

2,338,765
17,591,847

77,619,661
371,659,027

3,210,609
789,133

4,105,279
1,281,046

44,863,707
15,574,140

28,847,692
8,600,591

$.54 2.26 1.03 2.24

Selected Asset Items-

Expenditures (gross) for
add'ns& betterments:

Road —

Equipment :

Investments in stocks,

tophvls, etc., other than
those of affiliated com¬

panies

Other unadjusted debits

All Class I Railways
Balance at end of April
1946 1945

Class I Railways Not in
Receivership or Trusteeship
Balance at end of April

1946 1945

$65,701,212 $63,532,185 $53,882,204 $51,569,393

68,398,759 89,717,525 57,156,900 74,837,836

586,987,850 ^63,124,612 557,876,950 534,544,807

164,352,766 242,458,784 89,323,215 194,220,319

Cash

Temporary cash invest-
■ ments — -

Special deposits ^ ■

Loans and bills receivable.

Traffic and car-service

, balances (Dr.)......—
Net balance receivable

from agents and con-
duct°r* —

Miscellaneous accounts re*

ceivable —

Materials and supplies____

; tsterrrt «md dividends re-

ceivable

Accrued accounts receivable
Cther current assetiC£.«-£t;

Total current assets

Selected Liability Items—

IFunded debt maturing

Within six month* , , r

<

y 4^042,587,679 1,128,287,887 860,755,050 905,297,949

1,442,036,798 1,855,495,783 1,107,773,444
218,509,560 221,785,315 200,650,169

: 401,087455,116

41,921,604 57,408,912

449,667

30,467,270

1,490,329,749

205,337,066

397,956

40,122,066

94,725,047 140,526,077 83,567,597 123,794,893

394,952,714

608,270,550

29,099,462

198,953,719
36,204,200

602,508,112

610,178,341

35,409,512
279,950,103
51,855,280

323,011,300

527,156,557

23,807,083

170,908.498
29,663,683

487,794,529

530,045,637

30,216,615

229,242,729
48,365,178

4,107,716,449 4,983,806,409 3,358,210,318 4,090,944,367

ILoans and bills payable
Traffic and ,; car-service
balances (Cr)

Audited , accounts and
wages payable

Miscellaneous - ■ accounts
:payable / •

Interest matured unpaid—
Dividends matured unpaid
Unmatured interest accrued
Unmatured dividends de-

dared; —

Accrued accounts payable.
Accrued tax liability...
2ther current liabilities^..

10,854,058 11,485,000 7,000,000 8,000,000

109,184,828 181,980,016 93,939,090 151,569,511

480,710,861 445,521,438 423,085,166 383,659*745

177,555,246'
63,359,568
10,843,797
54,645,043

200,364,186
54,565,364
3,757,975

58,972,044

- 140,174.173
56,388,557
10,563,920
53,763,362

• 161,067,347
47,338,276
3,477.959

57,797,830

14,898,508'
278,025,166
692,986,232
149,394,986

- 15,802,842
206,730,614

1,740,713,192
"• 133,244,859

14,898,508'
226,257,700

'570.476,821
138,924,417

15,802,842
155,666,613

1,485,395,188
'

123,246,646

Total current liabilities- " 2,042,458,293 3,053,137,530 1,735,471,664 2,593,021,957

559,571,737 1,600,587,698 465,396,517 1,373,461,202
105,080,304
329,099.435

111,933,986
481,287,267

124,424,795 131,849,108 ,116,891,670 107,429,643

Analysis of accrued tax
V. ^ liability: , :j. ■

D. 8. Government taxes.
• Other than U. S. Gov-

^ -.^ernment taxes — 133,4i4,495 140,125,494
Other unadjusted credits— 405,144,203 551,000,395

•Represents accruals, Including the amount in default. tFor railways not in
receivership or trusteeship the net income was as follows: April, 1946, deficit,-?
$16,313,442; April, 1945, $53,075,695; for the four months ended April, 1946, $7,268,091;
four months ended April, 1945, $178,542,244. tlncludes payments of principal of
long-term debt (other than long-term debt in default) which will became due within
six months after close of month of report. §Includes obligations which mature not
more than one year after date of issue;- (For railways in receivership and trustee-.-
ship the ratio was as follows: April, 1946, 0.52; April, 1945;-:1.68; four months, 1946,
0.64; four months, 1945, 1.69. * **Net railway operating income, is affected by accruals
for recent wage awards, retroactive to Jan. 1, 1946, in the amount of $2,178,311 for
the month of April and $148,175,877 for the three months ended with March.
ttDeficit. JtFigures include returns of the Chicago, Milwaukee, St. Paul and Pacific
which emerged from trusteeship on Dec. 1, 1945. §§Excludes Toledo, Peoria and
Western RR. road not in operation.

Cottonseed Receipts to June 30
H : On July 12 the Bureau of Census^ issued the following, state*
ii^ent ,showing cottonseed TeceivOd,^c^shed and on hand^ and cotton^
seed products manufactured, shipped out,;on hand and exported for
the month ended June 30, 1946 and 1945.

COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS)
Received at mills, v Crushed Stocks at mills,
: Au£i 1-^June 30
1945-46 ! 1944-45

3,102,287 4,310,510

State-

United States

Alabama ! 253,872 , 272,457
Arizona ' t 54,223
Arkansas 329,752 1 468,104
California t j 118,729
Georgia. 293,783 " 362,104
Louisiana— 113,486 173,915 j
Mississippi 546,525 707,612
North Carolina 163,050 4 287,549
Oklahoma 95,776 ] 217,958
South Carolina 177,550 230,865
Tennessee 260,968 347,174

: 620,169 943,125
All other states 247,356 126,695

•Includes 2,558 and 7,400 tons destroyed
Does not include 219,340 and 118,256 tons
tively, nor 55,281 and 75,772 tons reshipped
(Included in all other States.

Aug. 1-June 30 * June 30
1945-46 1944-45 1945-46 •?, 1944-45

3,218,839 4,137,353 100,230 284,013

257,472
48,398
355,259
127,968
297,915
115,034
546,808
170,437
93,266

180,357
261,555
692,741
71,629

263,807 6,562
53.973 t

412,010 20,819
116,830 t

359,338 14,321
174,574 208

679,817 17,123
271,250 7,743
219,098 3,637
231,483 . 1,705
329,607 13,603
905,189 11,627
120,377 2,882

15,787
377

65,894
; 2,093
22,618
1,316
43,361
23,536

922

5,054
27,344
68,832
6,879

during 1945-46 and 1944-45, respectively,
on hand Aug. 1, 1945 and 1944, respec-
during the seasons 1945-46 and 1944-45.

COTTONSEED PRODUCTS PRODUCED, SHIPPED AND STOCKS
stocks-:..

at beginning

Products—

Crude oil

(thousand pounds).
Refined oil

(thousand pounds).
Cake and meal
-■ (tons) —w—— '
Hulls

"

(tons) „

Linter/
(running hales)__

Hull fiber v-;

(500-lb. bales)—.
Grabbots, motes, &c.

(500-lb. bales)

Season

1945-46
1944-45

1945-46
1944-45
1945-46
1944-45
1945-46
1944-45
1945-46
1944-45
1945-46
1944-45
1945-46
1944-45

of Season
; Aug;!

•55,121
29,759

{275,625
* 239,934

52,258
28,050
61,697
14,793
18,576
'61,920

323
476

2,451
10,025

Produced

Aug. 1-June 30

1,003,129
:. 1,285,745

§937,021
1,156,558
1,415,270

:: 1,899,747.
773,297
957,652

*•975,372 ,

; i " 1,211,576
16,557.
20,522
42,091
48,543

Shipped
Aug. 1-June 30
1,006,126
1,279,755 f

1,427,214
1,856,309
801,668
905,341
945,244

1,241,851
16,439
20,529
42,142
54,286

- Stocks
June 30

(24,542
64,855

11316,186
295,908
40,314

; 71,488
33,326
67,104

((48,704
31,645

441

469

2,400
4,282

•Includes 11,323,000 pounds at oil mills, 37,297,000 pounds at refining and manu¬
facturing establishments and 6,501,000 pounds in transit.

tlncludes 8,326,000 pounds at oil mills, 13,440,000 pounds at refining and manu¬
facturing establishments and 2,776,000 pounds in transit.

tlncludes 257,591,000 pounds at refining and manufacturing establishments and
18,034,000 pounds held elsewhere and in transit, -

§Produced from 1,038,965,000 pounds of crude oil. i
(Includes 291,530,000 pounds at refining and manufacturing establishments and

24,656,000 pounds held elsewhere and in transit. \
••Includes 256,404 bales first cut, 617,618 bales second cut and 101,350 bales

mill run.. 1 •• - • . - - ;• \ 'l -'
(tlncludes 29,218 bales first cut, 17,002 bales second cut and 2,484 bales mill run.

'

'
-- A. ' ' ^ \ jlV" '4'-« •"'l Clfr '
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B7 Dec
9% Dec
19% Nov

*8% Nov
Xll7% Nov

40 Nov

109% Dec
56% Dec
10% Dec
58 Dec

109 Dec

For footnotes see page 703.

THE COMMERCIAL & FINAN

Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY USTED ISSUE

Saturday
July 27

$ per share

STOCK
EXCHANGE
CLOSED

Monday
July 29

$ per share

70% 71

LOW AND HIGH SALE PRICES

*106%
*123

13%
46%
19%
*54

31%
13%
50%

*126

7%
*38%
5%
56

*66%-
54%
111

24%
191%
24%
35%
47%
108

47%
35

108%
140

13%
47

20

59
32

14%
51%

129%
7%
39%
6

56

67%
55%
111

24%
191%
24%
35%
48%
108
49

35

Tuesday
July 39

$ per share

68% 69%
\h it

*106% 108%
*125 140

13% 13%
47 47
19% 20

*54 59
*31% 32

14% 14%
51% 51%

*126 129%
7% 7%
39% 39%
5% 6
56 56
*67% 67%
54% 55%
113 113
24% 24%
192 195
24% 24%
35% 35%
48 50%

107 107
47% 48%
35 35

Wednesday
July 31

$ per share

•*67% 69%
% %

108% 108%
*128% 140
13% 14
47% 47%
20 20%
*54 59

32 32%
14% 14%
51% 52%

*127 129%
7% 7%

42 42
5% 5%
55% 56
67% 67%
55 56%

*110 113
25 25%
195 196
24% 25%
35% 86
49% 51%

*107 109
47% 49
34% 35

Thursday
Aug. 1

$ per share

68% 70%

v it *'ft
*107% 108"%
*130 145

14 14%
48 48

20% 20%
*57% 57%
32% 32%
14% 11%
51% 52%

*127 129%
7% 7%
41% 42

5% 6
55% 55%
68% 68%
55% 56%

*110 113

25% 26
194 194
25% 26%
36 36%
50% 52%

*107 109

49 49%
34% 34%

Friday
Aug. 2

t per share

70% 70%
^ 11 lft

V 107% 107%
*130 145

14% 14%
48 48

20% 20%
58 58
32% 32%
14% 14%
51% 52%

*128 130

7% 7%
*41% 42
5% 6

57 57
67% 68
55 55%
111 112

25% 25%
195% 196
26% 26%
36 36%
51% 51%

*107 109

47 48%
35 35

Sales for

the Week

Shares

10,200
166,800

40

,2.600
1,000
4,200
200

1,100
2,200
4,100

4.000
600

. 9,500
1,500
500

• 3,300
• 70

• Pl.600
'1.500

V . 2.600
: -1,400

13.700
400

10,600
800

10 10% 10% 10% 10% 10% 10% 10% 10% 10% 3.900

*61 65 *61 65 *61 65 *61 65 *61 65

83% 83% 82 83 83% 84 *83 83% 83 83 800

48% 48% 48% 48% 48% 49 49 49% 48% 48% 1.800

14% 15 14% 15% 15 15% 15% 15% 15% 15% 49.200

40 40 *40 40% 39 39 40 40% 40 40% . • 1,200

*85% 87% 85 85% 86 86 *85 87% *85 87% 20

20% 20% 20% 21 21% 21% *21% 21% 21% 21% 800

55% 55% 56% 57% 57 57% 56% 57 56 56% i 1.600

•132% 133 133 133 133 133 *133 135 *133 135 20

10% 11 10% 10% 10% 10% 10% 11 10% 11 f 6.600

95% 96 *95 96 96% 100 100 100% 100% 101% 3.400

208 209 208% 208% 208 208 ♦207% 208% 206% 207% 350

67% 68% 68% 69% 69% 71% 70% 71% - 70% 170% 3.400

*126 128% *126 128 Va *126 127 126 126 *124 126% 500

30% 307/8 30% 30% 30% 31% 31% 31% 31% 31% 3.500

•114% 117% 114 114% 116% 117 *116% 118 *117 117% 370

143% 145 146 147 147 147 *145% 147 *145 147 100

*26 26% 27 27% 27% 28% 28% 29 28% 28% 1,400

*64 69 *64 69 «...

24% 25 25 25% 25% 26% 26% 26% 26% .■526% v': 1.500

*105% 106% 106% 106% *106 107 *106 107 *106 107 70

67% 67% 68 68 68% 69% 69% 69%
'

.. 69 : 69% 1.800

8% 87/a 8% 8% 8% 8% 8% 8% ■. *8% 8% - * 1,000

*19 19% 19% 20 21 21 *21% 22 *21% 22 * 500

25% 25% 26 26% 26% 27 1 26% 26% i 26% 27% 6.900

8% 8% 8% 8% 8% 8% 8% 9 8% 9 7,600

122% 122% 122 122 *120% 122% *122 123 122% 122% 1,000

33 33% 32%' 33% 33 34% 34 34% 34% 35 2,400

112% 112% 112 112 *110 112% *110 112% *110 113 200

•47 47% *46% 47% 47 47% *46% 47 47 47 400

*9% 10 10 10 10 10% 10% 10% 10% 10% 1,300

56 56 *55% 58 *55 58 *55% 53 *55 58 100

110 110 108 109% 108% 109% 105 106% 101% 103 5.100
— — — 1% 111 1ft 1% 51,600

13 13% *12% 13% 13% 14 14% 14% 14 14 1,300

•110 115 *110 115 ♦110 115 *110 115 *110 115

13% 13% 13% 13% 13% 13% 13% 14% 14% 14% 1,100

14 14 14 14 *13% 14 13% 13% 13% 13% 700

35% 35% 35% 35% 35% 36 36 36% 347/e 35% 6,800

115 115% 115 115 *114% 115 114% 114% 114% 114% 1.200

STOCKS ''T-fK ^
NEW YORK STOCK Range Since January 1 >

EXCHANGE Lowest ||Highest ^
Par Low High

Abbott Laboratories com-—No par 61% Apr 12 84% May 13
Rights 14 July. 30 lft Aug 1
4% preferred 100 106% July 11 116 Jan 24

Abraham & Straus No par 112 Jan 2 169 May 13
ACF-Brlll Motors Co 2.50 12% July 23 19 Feb 1
Acme Steel Co 10 30 Va Feb 26 X50 May 28
Adams Express —— ——1 19 July 23 24% Feb 18
Adams-Millis Corp No Par 44%Jan 4 68% Jun 3
Address-Mutlgr Corp 10 31% July 22 41% Jan 28
Admiral Corp. 1 13 July 24 20% Feb i
Air Reduction Inc— —No par 49% July 25 59% Apr : 8
Alabama & Vicksburg Ry. 100 J22 Jan 9 135 * Mar 30
Alaska Juneau Gold M'n 10 7y4Julyl6 12% Feb 6
Aldens Inc » 5 31% Feb 26 51% May 27
Allegheny Corp 1 5V4Jan 3 8% Jan 28

5% % pf A with $30 war 100 52% Jan 3 69% Jan 28
•2.50 prior conv preferred-No par 67 July 23 82 Jan 28

Alghny Lud Stl Corp— No par 38 Jan 3 61% May 28
Alleg A West Ry 6% gtd 100 105 Jan 25 113 July 30
Allen Industries Inc 1 21. Mar 5 26 Aug 1
Allied Chemical St Dye_ No par 185% Jan 2 212% Jun 18
Allied Kid Oo 6 22% Jan 7 29% Jan 28
Allied Kills Oo Inc No par 33 Feb 26 39 Jan 30
Allied Stores Corp No par. 45% Feb 28 63% May 27
•14% preferred 100 103 , Apr 25 108 July 29
Allls-Chalmers Mfg No par. 47 Aug 2 62% May 31® '
Alpha Portland . Gem— No par 31% Jan 5 39"% May 27

Amalgam Leather Co Ino —1 ... 8% Apr.. -1 12%.Apr 25
<6%conv preferred 80 ; 54% Apr' 1 75 Apr 25 ^

Amerada Petrol Corp., No par 79 , Jun 21 91% May 29 :
Amer Agricultural Chemical-No par 39 : Mar 1 ,■ 53% Jun 11/
American Airlines — 1 14% July 24 19%'Apr 24 -
American Bank Note 10 33 Feb 26 45% Jun 10 , .

6% preferred 50 * 78 Jan 2 88% Jun 14 : *
American Bosch Corp 1 18% July 23 30' Jan 14
Am Brake Shoe Co No par 50 : Jan 21 64% Apr 18
5%% preferred 100 129 May 16 136 : Jan 25 :

Amer Cable & Radio Corp Ji 9% July 23 17'A Feb 1
American Can » 29 90% Mar 13 106% Jan 15
Preferred— 100 196% Jan 10 210% Mar 29

American Car & Fdy —No par 57'A Mar 13 72% May 28
7% non-cum preferred 100 120, Mar 5 132% Mar 20

Am Chain & Cable Inc No par 30% July 30 40"% Jan 10
5% conv preferred 100 114 July 30 150 Feb 1 -y

American Chicle —No par 137% Feb 25 164% Jun 14
American Colortype Co —-JLO 24% Jan 3 34% Apr 22
Preferred called 67 July 9 67 July 9

American Crystal Sugar 10 24% Jan 3 32% Jan 28
4%% prior preferred 100 103% Apr 9 108 Jun 10

Amer Distilling Co stamped 20 48 Feb 1 75 July 10
American Encaustic Thing 1 7% July 24 11% Feb 15
Amer European Sees——No par 18 Jan 4 23% Jun 6
American Export Lines Inc new„40 19% Jun 21 27% July 10
Amer & Foreign Power No par 6"% Jan 3 14% Jan 29 ?
$7 preferred No par 113 Jan 7 129% May 15 -
$7 2d preferred A No par 32% Mar 15 44% Apr 15
$6 preferred .—No par 105 Apr 3 118 May 11

American Hawaiian SS Co 10 46% July 17 55% Jan 9
American Hide & Leather— 1 9 July 23 12"% Jan 28
6% conv preferred 50 54"% Mar 14 63 Jan 28

American Home Products 1 97 Feb 26 130 Apr 24
Rights 1A Aug 2 llg Aug 1

American Ice No par 11% Jan 22 18% Mar 30 •

8%non-cum preferred J.00 99% Jan 21 118 ; May 10
Amer Internat Corp No par 12% Feb 26 13% Jun 5
American Invest Co of 111 1 11% Mar 12 15% Jun 28 f:
American Locomotive -No par 33 July 23 44% Jan 15.

7 ft preferred 100 114% Aug 2 119 May 22

Range for Previous
. Year 1945
Lowest Highest
Low High

III ye Apr 115 Jun

60 Jan

1 9% Jan
25% Apr
13% Mar
32% Jan
22% Apr '
17 Dec

38% Jan
98% Jan
6% Jan
15% Jan
2% Jan
84% Jan
56 Jan

22% Jan
91 Jan
13% Jan

153% Mar
15% Jan
27% Aug
20% Jan
102% Dec
38y§; Jan
23 Jan

. '• ... •

3% Jan
43% May

28 Jan

20% Jan
69% Jan
15% Aug

x41 Mar
128 Oct
'

10% Aug
89% Feb
183% Jan
39 Jan
96 Jan
27 Jan

110 Jan

112% Mar
13% Jan

18% Jan

30% Jan
3% Jan
10% Jan

2% Jan
96 .Jan
20% Jan
91 Mar

38% Jan
5 •: Jan

47 Mar

68% Jan

6% Jan

70 Jan
9 Jan
7% Jan
26 Jan
108 Jan

114
17%
35 •

21%
47%

, 34%
11%
66
122
9%
17
6%
60%

ft 74
42%

108
26%

194
24%
36%
48%
104%
56%
35

11%
71

Deo
Deo
Deo

Deo
Dee
Nov
Deo '
Deo
Deo
Nov
Deo ,

Deo

Jun
Deo •

Deo
Dee
Deo
Deo
Deo
Deo
Deo

,.

Deo v:

Dec

Sep
.Vy-'- -.'?/■ ;•/'

Dec
Dec

LOW AND HIGH SALE PRICES
Soles for

Saturday Monday Tuesday Wednesday Thursday Friday

July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week

1 pershare f per share t per share I per share 1 per share 9 per share Shares

32% 33% 32% 32% 33 34 34% 34% 343/4 353/4 3.300

STOCK 105 105 *103% 104% *103% 104% 104% 104% *104 106 120

EXCHANGE 20 20 20% 21% 21 213/4 ♦20 3/4 21% *21 21% 1,100

CLOSED 37 37 36% 36% 363/4 37% 37% 37% 37% 37% 1,400

♦158 159 158 158 *156 159 *156 159 158% 158 7/a 140

15% 16% 1 *15% 16 16 16 16 16 *16 16 Va 700

43% 43%
1
*43% 44% *43% 44% 45 45 45 45% 600

171/4 17% 17% 17% 17% 18 18% 18% 18% 19% 19.600

122 122% 123 123 123 1233/4 124% 127 126% 127 2,500

110 110% 110% 111 111 112 112 1143/4 1143/4 116% 4,600

18% 18% 18% 18% 18% 19% 18 3/4 19 18% 19 19,500

179 179 *179 180 180 180 *179% 180 *179% 180 40

37% 38% 38% 38% 38% 39% 393/8 393/4 39 JA 39% 23,400

107 107% 107% 107% 107% 1073/s 107 107% 107 107 y8 710

*54% 56 ♦54% 55% 55 56% *55 56 553/8 553/8 400

27% 27% 26% 26% 27% 27% 27% 27% *27% 28% . 400

49 49 48% 49 49% 49 y4 *49 50 49 49 • 220

63% 63% 63% 63% 63% 63% X63% 64 63% 64 * 7,300

185 186 185 ;'185% 185 185% 185 " 185% 184 184 400

*42% 45 43% 44 44 44 44 44 44 44 600

165 165 *165 168 *165 168 *165 168 *166ya 167% 10

41% 42 / 41% 41% 42 433/a 43% 44 43 Ye 43% 2,800

37 37 37 37% 37 37% 38 39 38 383/4 1,400

*34% 35% 35% 35% 35% 35% 35% 35% 36% 36% 500
"

49% 50 49 49% *49% 50% 50 50 *49% 50 1,300 •

> 150% 150% ♦149% 151 150 ' 150 ♦149% 153% *150 153% 200 ■/

*57 58 58 58 58% 58% *58 59% *58% 60 400

196% 196% 196% 197% 197% 198% 197% 198% 198 108% 8,300
90 91% 92 ■ 93 93% 93 Va -92% 93 923/4 93 1,400

92% 93 , 93 95% 93% 94y2 93% 94 94 94% 3,600

172% 173% 172% 173% 171% 1723/4 169% 170% 170 170% 350
• 61% 62% r 61% 62 62 63 1 62% 63 62 Va 63 y4 3,100

•118 119 118 118 *118 118% 118% 118% 117% 118 400

23 23% 22% 23% 23 23% 23% 233/4 23% 233/4 8.300

♦103% 104% 104% 1043/4 *104% 105% 105 105 105% 105% 500

56% 57 57% 583A 583/4 60% 59 60% 59% 60% v. 9.200 (■

164% 166% 166 1 169% 170 172% '170% 173% 170'A 170% 2,000

10% 11 • 10% 11 y8 10% 10% 11% , 11% 11 11% y 1,800 ,r

*75 82 80 813/4 *78 83 *78 ; 82% *78 / 72% 300

46 46% 46% 46% 46 467/a 46% 47% 47 473/8 11.500
50 50% 50 51' /. 51% 51% *50% 52 *

' *50% 52 350 -

53% 54% v/: 54 V/54'V-' f ,.,53% 53% 54 ^ :543/4 54% 543/4 1.400
*112 & 113 *112 113 *112 113 112% 112% ♦112 113% ; 10
v 58% 58% •57% 58% 58% 59% •60- 603/4 ♦60 61 / . 400 .;

21% 22% 21% 22 21% 22% 22 .122"//' 22% 223/4 2,200
*15 18% *16 13% 163/4 16% 17% 17% *17% 18% '/ 300

7% 7% 73/4 7% 1 >7% 8 8 8 *8ya 8j/2 300

*34% 35 *34% 343/4 343/4 35% 35% 353/4 36 y4 34 36% 900
.... .

15% 15% 15% 15% 15% 15% - 15% 15% 15% 15% 15,600
130 130 130 130 / 132 132 •133 .

134 133 y4 134 700

♦163 165 ♦160% 164% ♦160% 164% *161% 164% %■: 163 163

STOCKS
NEW YORK STOCK

EXCHANGE
Par

Amer Mach & Fdy Co No par
3.90fo cum preferred 100

Amer Mach & Metais No par

Amer Metals Co Ltd ——No par
8% preferred 100

American Molasses Co 1
American News Co No par
Amer Power & Light No par

$6 preferred No par
$5 preferred No par

Am Rad & Stand San'y No par
Preferred 100

American Rolling Mill 10
4% % conv preferred 100

American Safety Razor 18.50
American Seating Co No par
Amer Ship Building Co No par
Amer Smelting & Refg —No par
• Preferred ——.100

.AmericanBnuff———£,.£39''
6% non-cum preferred 100

Amer Steel Foundries- No par
American Stores; No par
American Stove Co .^No -par
American Sugar Refining— 100
Preferred 100

Am Sumatra Tobacco No par

Amer Telep & Teleg Co .—100
American Tobacco 25
Common class B 25
'8% preferred —,—_______—100
American, Viscose CorpMM«a«MMM..»14-
5% preferred ——-100

Am Water Wks & Elec -No par

$6 1st preferred No par
American Woolen No par
Preferred 100

Amer Zinc Lead & Smelt 1
$5 prior conv preferred 23

Anaconda Copper Mining 50
Anaconda Wire & Cable No par
Anchor" Hock Glass Corp 12.50
$4 preferred —————No par

Anderson, Clayton & Co 21%
Anderson-Prlchard Oil Corp 10
Andes Copper Mining 20
A P W Paper Co Inc 5
Archer-Daniels-Midland No par
Armour & Co of Illinois 5
$6 conv prior preferred No par
•745. nrpfprrpri 100

Range Since January 1
Lowest

t per share
32% July 24
104% July 16
17 Feb 25

33% Mar 4
140 Jan 24

15% July 23
41 Jun 21

10% Jan 3
97 V4 Jan 2
88%Jan 3

17% Jan 3
179 Jun 10
27% Jan 3
95 ty* Feb 26
35% Jan 5
23% July 24
39% Mar 4
60% Mar 4
1771 Feb 14
43 July 26
160 Jan 8

39% Mar 13
27% Jan a
28 V4 Jan 2
49 ; July 30

147 Jan 8

47% Jan 8
185% Feb 26
80% Feb 26
80% Feb 26

158% Jan 2

61% Feb 26
117% July 22
21 July 23
104 Feb 27

. 29% Jan 3
128 Jan 3
9% Jan 3

79 Jan 9

43ysJan 4
45% Mar 4
40 Feb 38
112 Feb 28
43% Jan 7
20% July 24
16% July 31
7% Jan 8
26% Mar 22
12% Jan 3
122% Jan 10

Highest
tper share
45% Mar 21

106% Jun 24
25% Jun 3
43% Jun 3
163 July is
177/a July 1
60 Apr 10
22% Jun 6
128 Apr 22
118% Apr 22
23 Feb 16
186 Feb 14
40% July 9
108% July 12>
61 Va May 14
33% Feb 6
52 Apr 5
73% Jan 29

191 Apr 20
> 50% Feb 6
172 Apr 25
50 Va Feb 4
43 May 10

. 38% July 11
58% Feb 6

15& Ap» 10^
67y*Apr 18

200 y4 Jun -3
•; 99% May 21
100v* May 17
174 July 9
78 May 28
121 " Jun 24
28% Jun 5
110% Feb 9
70% Jun 5
182% Jun 5
15% Jan 29
90 May 8

51% Feb 6
60% Jan 14
62% May 28

Xll4% Mar 21
x64% July 11
27% May 27
24% Feb 8
10% Feb 5
40% Jun 3
18% May 28
139 July 18

- .172:; - Jun 25

Bang• for Previous
Year 1945

Lowest

I per share
21 Mar

11% Mar
,24% Jan
130% Jan

2% Jan
80% Jan
54% Jan
11% Jan
176 Jan

15% Jan
75 Jan
18% Jan

• 17% Jan
32 Aug
40% Jan
164% Jan
41% Apr
153 Feb

27% Jan
17% Jan
22% Jan
41 Aug
128% Jan
29% Jan
157 Jan
65 Jan

65% Jan
145% Jan
43% Mar
116% Sep
8% Jan

99% Jan
9Jan

100% Mar
5% Mar
60% Jan

29% Jan
38% Jan
24% Jan
109 July
38% July

12% Aug
4% Jan
23% Sep
6% Jan

102% Mar
111 Mar

Highest
$ per share

41 Nov

19% Deo
39% Nov
142% May y

13% Nov
104% Dec

95% Deo
19% Dec
184 Mar

30% Dec
99 Oct
38 Dec

31% Nov
44% Nov

68% Dec
181 Dec

50% Nov
164 Aug
43% Dec

"*"'29 Deo
31 Dec
60 Dec

J51 Dec
53% Nov

196% Nov
90 Dec

91% Oct
161% Dec
69% Dec
121% Mar
26% Dec

112 Nov
31% Dec:
140 Dec
11% Dec
83 Jun

49 Nov

57% Deo
45 Dec
113 Deo

49% Nov

23% Nov
9% Nov
30% Oct
15 Dec

127% Nov
141« Nov
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Monday
July 29
t per-share

Saturday
July 27

9 per share

STOCK
EXCHANGE

■ CLOSED

THE COMMERCIAL' & FINANCIAL CHRONICLE Monday, August 5, 1946

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

%
27 y4 27'/a
147% 147%
141 * 141

56

Tuesday
. July 30

| per share
•55 Va 56%
*1077/a 110
•26% 27%
•21% . 22Va
27% 28%
147% 147%
13914 139 y4
56 56

111% 112%
%

29

22%
33 Va
*23

82%
56 ;
37

'

53%
29

;
'

27%'
... 55 A,

*61%,
*104si
117 -

•106

20%
•41%
•133
22 ,

25%
27%

*110%
'45%:
28%

•111

39%
29%
109%
165%

29%
23%
33%
24'/a
82%
567/a
37
53%
297/a

277/a
55

64

117

107;

21%
43%
138 %
22%
25%
27%
111%
45%
29

113

: 40%
• 30
111

167

57% 58%

Wednesday
July 31

$per share
56 56%

•107% 110
28% 28%
21%, 22%
287a 29
148 j 148%

>138 139
""

*56 56%

111% 112%
122% 122%
23 23%
69% 70%
•40% 44
*81% 87
48 49%

122 122
*107 107%
26% 27%
69% .71
125 125%
♦20 32%
20 20%

♦135 150
21% 22%
31% 31%
9% 9%
58 i 58%

Thursday
Aug. l

9 per share;
56% 567/a

*107%-110
*27% 28%
*21%- 22 =

.29% 297/a
148'/a 148 J/a
*137' 140
56 56

111% 112%
121 121
23%' 23%

.*70 71
*40% 43
*81% 86
48% 48%
122 123

107% 107%
27% 28
72% 73 s"**
121 122-

*31 32%
19% - 20

*135 150
*21 22%
*31 31"%
10 10%
*59 597/a

Friday r

Aug. 2 "•

t per thare

X56% 57
•107% 110
*27% 29,
21% 22
29% 29%
148% 149%
139% 139%
56 56%:

111% 112%
120% 120%
23% 23%
70% 72
*40% 43
*81% 87
48% 48%
122 122%
107% 107%
27% > 28%
73% ,,.74%

•121 122
31% 31%
19% 19%

•135 150

*20% 22
31 31

10 10%
60% 60%

287a 297a 297a 30 297a 297/a 297a 297a

23 - 237a 2274 24 23% 2474 237a 247»

337a 337a 33.7a 35 347a 35 347a 35

*23 * 247a 24" 24 23 23 *23 24

8074 817a 82 82 *82 83 *82 83

58 6274 58 6074 58% 597a 587a 60

*3674 377v *3674 37 *3674 37 37 37

*53% 5472 *537a 54% ♦537a -5472 547a 55

2974 297/a 2974 30
,

2974 30 297/a 30

2774 277a ' 277a 277a 277a 2874 287a 287a

*54 7a 55 55 567a 58 58 587a 5974

*6174
>104U

6374 *6174 63
~

60% 6iy4 60 6174

*104J£ *104 ih *104 n

m 117 *116 117% *11678 11674 117 117

107 107 107 107 107 107 *106 107

21 ,

, 41%
*133
22%.
25%
27%.

•110%
45%
28%

*111

38%
29%
110
*164

21%
41%
138%
22%
25%
27%

111%
46%
28%

113

39%
30

112

166%

21%
41

*135

X22.

25%
27%

110%
46%
28%

•111

39%
30

110%
166%

22

41%
138%
22%
25%
27%

110%
46%
28%

112

40

30

114%
166%

21%
•41%
*133

22

25%
28

*110%

46%
28%

*111%
41

29%
112%

166%

22

43

138%
22%
26
28%
112

47

29

113

41%
30%
113%

166%

22%
- 41%
*133

22

26

*110%

46

28%
111%

40 V*
30

X112

*166%

23

41%
138%
22%

26%
28

112

46

29%
111%
41%

30%
113%

167

23%
•90

17%
44

*33%
50%

•112%
32 /■
41-

107%
29 4K
21%

•124%
- 17%
96

l 32

*106%

40

; 45%
25%
109
109%

♦101

18%
10%
*95
*89

? 33
*108 *

6%
•26%
.109

•'♦32;,'

24

92% -

17%
45

35 i

51

113%
32
41

107%;
29

22 k

126
17%.
96%
oo

106%

, 40%.
- 46

.26 ft.
109 ; .

111%
102 "• <

19 ')•„
10%'

* bo. ■'

89%. :
33%-
109 r :
7 •

27

.109 '. ■<
33%

24%
*90 -

17%
44%

. 34%
50%

*112.%
32
41.

1087a-
v 28%

21%
*124 7*

'

17%
■ • 95%
'*•32%.
106%

„*39%.
•*46%
; 25%
•108Y2

.110%
102 -.

A- *%

10%.
. *95 . -

- *89

32 7a
*108%

6%
26%

109%
x32%

24% v

91 -

18

44%

34%„
51%
11374
32 y8
41

108%
29 y8
21%
126
18

96

34
106%

4($%
47%
26 y8
109%
110%
102
* %

10%
98

90'

33

109%
6%
26%
109%

32%

24%
• 91

18

44%

734%
54%

*112%
32

*40%
*108%

30 "8
- 21%
126 ^
/ 17%
96

33%
107

39%
47-

i 25%
109

*110%
•101
: l43/4
10%
*96%
90

x32%
♦105%

6%
26%

•108y4
32%

25%
91

18%
45%
34%
55

112%
32%
42

108%
3078

22

126

18%
96

33%
107'

40%
47

26'/a
109

111%
102
i«

10%
98

90

33%
109 y8
6%
28 >/8
109 y4
33%

25%
*90

18

44%
34%

*

55%
112%
3?

*40%
108%
30%
22

*125

18%
95%
35

107

*40

47%
25%
109
*109%
101%
18%

*10%
*95

90

33%
108%
6%r
28%
109%
34

25%
95

18'/a
4!.% -

35-

56

113%
32%
42

108%
30%
22%
128

18%
96%
35

107

41
48

26%
109

111%
101%
18%
10%
98 •

90

33%
109

6%
28%
109%
34

25%
*90
17%
45%
35
55%

*112 7a
22

*40%
*i08y4

31

22

*125
18 V*
95%
*35y2
107

*4oy4
*47%
25%

*108

111

*101 .

18%

10%
♦95

89

341/4
108

6%
*27 y4
109%
♦34 ^

26

95

17%
461%
35

55%
113

32%
42

108%
31

22

128

18%
97

36%
107

41%
48%
25%
110

111
101%
18%

10%
98

89

34%
108 (

6% '

28

109%
35%

tales for
lie Week

Share*

1,300

200

1,000
8.300
200
80
600

5.100
1,400
3,700
1.800
200

5,100
440

120

5.900
1.080
160
1C0

1,500

400

1.100
23.600
1,500

5.200
13.000
2,800
300
120

15.800
200

70

5.800
2,600
1.000

1.200

240

100

3,000
70

1,600
2.900

'

1,000
10

3.900
: 6.600

100
- 2.500
3,500
13,400

500

*65 66 66 . 66, *66 70 *67 7a ,70 *68 70
'

100

, 39% 407a "V 407a 41 *41 ~ 42 *41 142 *41 42 600

,2574
2874

25% 257a 257a 257a 267a x 267a 427 26% 27 2,500

29% 297a 30 30 307a 3074 317a 31 v 3174
55%

5,300
*■

5274 5274 • *5274 5374 54 55 55 55 *54% 700

•367a 38 *37 3772 38 38
"

*38 7a 39% *38 7a *3972 200

*46 7a 50 *46% 50 *4874 50 ' *50 51 *4974 •51
• f

111 111 *111 1117a *111 111% *111 113 *111 113 10

; 2774
5774

277a 26% 2772 2674 27% 277a 287a 2874 29 9.200

59 *57 7a 587a 59 59 *58 60 *58 60 900

*107% 109 *107% 109 *108 109 *108 109 109 109 20

*63 7a 65 63% 64 65 66 66 .66 *65 677a - 380
'

\. 3874 39% 397a 407a 39% 40% 40 41 40 41 4,500

51 ^ 51% 50% 5172 507/a 5174 517a 517a 517a 52 2,500

51 " 5174 51. 5174 5074 51% 52 5274
-

52 5274 4.300

1077a 107% 1077a 1077a *107 10774 * 1067a 10774
* 1067/a 10774 200

77a 77a 6% 7 *7 772 *7 77a 7 77a 1.100

... 577a 577a *57 587a 587a 587a *5774 59 *56 7a 5874 200

tow AND HIGH SALE PRICES
} i Tuesday " • / • Wednesday , .. Thursday
- July 30

. July 31 ;• Aug. 1 ..

$ per thare , tper thare $ per thare

- PriAay {
Aug. 2

tperthare

-41%. 41%
>55 * 56'.

4%, 47a
8»/a 8%

> 33 i 33-
17% 17%

U .137/ 137
♦54%. 55%
17% 18%
•66 ' 67%,
>16% 17,.
♦56% 57%

♦132 133%
•*56 r 58: :

25'/a. 2574
*52. '.4 54%.

X41 .

*55 •

47B
"

8%
33.

. 17%
*137%
*55

1774
67%'

- -1674
*56%
*132.

J *56
•237a

. 53: :
•

! I

41
56 h
47a
874'
33 ;

18
140%
; 56 •: "
•

18

67%
1674
57%
134. „

58

26. ;
53

41%
; *55-
'; it%4%

187s
. 34
V, 11774

•137%
: *55%

1774
>66
17

- *56%

133%
57 y»
25%

!.•* •say*

41%
56

4%
874
3474
18

14Q

56
18

67%
17 -

57%-
132%
58

26%

53%;

*41%
-547a
474-

- - -874.
3474

• -177*
*137%
... 53

-1774
- *66 ;
- -*1773
- *56%.
♦132

P 57 v.
■■ 26%

- 537«

41%
547a
4%

3474
18-
148
-55
18

,

67%
18

58

134/-:'
57

2674
.5374

♦41%
547a
474.

J 8% &
347/a

•; I774
137%

. •55^--
1774

-

6674
■♦<177*
*56 y2
*132 y2
*56

26%
53%

■■'"I 1

4l7a '
547a <

V 4% '
8% t

35

17% '
137%
56% '

17%
6674 '

18

57% v-

134

57

267a '

53% t

3,100
100

3,300
3,600
800

2/800
30.

7.100

. 400
80

700

2,200
10

18,700
570
400
900

- 600
500

11,400
610
800
120

10,800
7 1.000

~80
1,900 ,

* 2,400'
2,300
1,100

50
500

Sales for
the Weet

Sharet

1 500
: 40

: 6.100
5.200
2.400
*7,300

30
: io

20,200
300

: 200

"io
500

-.2,600
500

•

. STOCKS
NEW YORK STOCK

. 1 EXCHANGE ;;
Par

Armstrong Cork Co No par
$3.75 preferred No par

Arnold Constpbie Corp;—
Artloom Corp.—, ., No par

Associated Dry Goods new 1
b% 1st preferred „ lou
7 % 2d preferred ——100

Assoc Investment Co No par

Atch Topeta & Santa Pe 100
5% preferred 100

A T F Inc f 10
Atlantic Coast Line RR__- No Par
Atl G & W 1 S3 Lines— .1

5% non-cum preferred— 100
Atlantic Refining—— 25
4% conv pref series A~ 100

. 3.60% preferred series B 100
Atlas Corp— r~a
Atlas Powder _No par
zCum conv pfd___ 100

Atias Tack Corp ____No par

Austin Nichols— No par
$5 prior A :._JVn par
Conv prior pfd ($1.20) No par

Autocar Co oc

Av'nMon Cnrp ru»' /Thei *
$2.25 conv preferred -No par

Range Since January 1
Lowest

tper 8ha,re
51% Feb 26

107!/» Jan,1 2
23 y2 Mar 6
18 / Jan 2
2374 July 23
131% Jan •• 2
133 Jan 3
48 Feb 27

96

115%
22 -■

65%
37

8174
3374
115%
107

24%
66

120.
. 2574
14%
108 ■

21%
26 V2
9

56

Feb 26
Feb 21

Ju;y 23
Mar 15

Jan 3

July 24
Feb 26

Jan .14

July 30
Feb 26

July '29
Feb 15
Jan 12

Mar 13
Feb 13

July 31
Jan 3

July 23
July 24

Highest
8 per share

-

65 ' May 31
112% Feb 13
367a May 28
130 Apr 9
32% Jun 14
153 May 21
148 May 29
56% July 19

121 May 31
125 Jun 25

-29% May 28
83 Jun 20.

4974 May 9
94

. May 24
51% May 28
130% Jun 3
110 May 13
34% Apr 17
9774 Jan 18

135 Jun 3

327a July 1
2574 Jun 10
165 Jun 10

2374 July 23
3774 Jan 29
147a Feb 16
83% Feb 2

Range for Previous v
Year 1945

Lowest

8 per share
4274 July
10674 Nov
1172 Jan
10 Jan

Highest
8 per share !
5974 Noy!
108 NO'T

x297b Deot
1974 Dec*

113 Jan 140 Nov
111 Jan 13974 Nov
45 Mar 52% Dec

767a Jan

101 Jan
1A 72 Mar

• 48% Jan
3374 Feb
7174 Sep
3074 July
110 Apr

14% Jan
60 Jan
113 Jan

18% Jan
10 7a Jan
77 Jan

147a Jan

574 Jan
58% Dec

113% Nov
120 Dec

247/a Deo
8374 Dec
45 Nov

8374 Nov
42% Dec
120 Nov

27% Dec
947a Dec
130 Dec

27 72 Dec
207/a Dec

131 Nov

29 Dec

10 72 Dec
63 Deo

Baldwin Locomative Works-. 13 287a July 24 38% Jan 30 2474 Aug 35% Dec

Baltimore A Ohio 100 : 217a:Apr 25 30 74 Jan 16 11% Jan 287a Jun

4% preferred 100 32%- July 24 4774 Jan 28 19% Jan 447a Nov

Bangor A Aroostook 50 20% Feb 25. 30 May 24 12% Jan 23 Jun

Conv 5% preferred - 100 75 Jan 3 887a Jun 17 66 Mar 81 Dec

Barber Asphalt Corp 10 3674 Apr 26 597a July 1 2974 Aug 5274 Dec

Barker Brothers : .10 3274 Apr 20 417a Jun i?

472 % preferred ; 50 53 Jan 9 57 May 16 527a Dec 54 Dec

Barnsdall Oil Co. 5 217a Jan 2 31 May 23 16% Jan 25 Feb

Bath Iron Works Corp 1 20% Jan 4 39% Feb 18 . 147a -Aug 24% Dec

Bayuk Cigars Inc No par 40% Jan 4 637a Jun 17 32% Jan 47 Nov

Beatrice Foods Co -25 567a Jan i 4 73 May 23 36 Jan 557a Dec

$4.25 preferred —No par 1067a Jan 10 119 July 5 X106 Dec 110 Jan

3%% cum conv pfd L. inn 1167a July■24 11874 July 18

Beck Shoe 47*% preferred-—100 '104 Feb 21 HO Mar 8 __

Beech Aircraft Corp 1
Beech Creek RR 50
Beech-Nut Packing Co 20
Belding-Heminway No par
Bell Aircraft Corp__ 2 1 :
Bell & Howell Co >—10
474% preferred 100

Bendix Aviation i 9
Beneiictai Indus Loam No par

Cum pfd $3.25 div s of 1946No par
Best:& Co i w_l
Best Foods J 1
Bethlehem'Steel (Del) -No par

7% preferred — 100

Bigelow-Sanf Carp Inc No par
Black & Decker Mfg Co -No par
Blaw-Knox Co_ No par
Bliss (E W) Co- 1

$2.25 conv preferred i—No par
Bliss & Laughlln Inc— 5
Bloomingdale Brothers No par
Blumenthal & Co preferred^ 100
Boeing Airplane Co 5
Bohn Aluminum A Brass 9
Bon Ami Co class A -.—No par
Class B * No par

Bond Stores Inc common— 1
Borden Co (The) lo
Borg-Warner Corp 5
372% cum preferred— 100

Boston &-Maine RR: (assented). 100
Bower Roller Bearing Co.. 5

Branlff Airways Inc 2.50
Brewing Corp. of America, 15
Bridgeport Brass Co— No par
Brige.? Manufacturing No par

Briggs & Stratton No par
Bristol-Myers Co New 2.50

'

374 % preferred. 100
Brooklyn Union Gas 2—No par
Brown Shoe Co Inc 15

$3.'60 preferred .-—No par
Bruns-Baike-Coliender uJVo par

Bucyrus-Erle Co——— 9
7% preferred—...— "100

Budd (The) Co common..—No par
$5 preferred No par

Buffalo Forge Co........ i
Buff Niag El Corp $3.00 pfd 100

Bullard Co ' —-——No par
Bulova Watch Co. Inc. i. 5
Burlington Mills Corp com new—,i_l
<4% preferred i—• 100 •
37a% conv 2nd preferred 100
3 7a % preferred 100

Burroughs Adding Mach____No par
Bush- Terminal..— —— —1
j 6% preferred 100 :

Bush Term Bldg 7% preferred_.100
Butler Bros common—-—* 10 ;

«■" \4%% .preferredi./.^,;..., 100-,
Butte Copper & Zinc— —B:
ByergCo-<A-par- ■
Participating preferred^ 100

Byron Jackson On r.. , -.No par

STOCKS. .

, ' NEW YORK STOCK
- EXCHANGE > ,

Par

147a Jan 3
39 Jun 10
127 Jan 7
1974 Mar 14
23 July 16
26 Mar 13

107 Mav R

447a July 25
28 Jan • 7

111% Aug
317i Jan
22' Feb

93 74 Jan
1497a Jan

2

2

26

3
2

637a Feb 27
337a Jan 2
227a Jan 21
25 72 May 16
51 July 24
29 Feb:26.
385/a Jan 3 ,

1097a Jan 2
257z Jun 25
5774 July 29 '
1047a Jan 7
587a Mar 13
3674 Jan 7
44 74 Jan 4
447» Feb 26
106 Jun 26

674 July 24
51 Mar 18

23% July 24
72 ■Jan 21
157a July 23
4274 July 24
30 July 23
357a Jan 10
10974 Jun 7
3174 Feb 26
357a Feb 26

106 •< Jun 10
2874 July 30
187b Mar 14

120 Jan 2
1674 July 23
957a Jun 21
307a Jan 3
104% Apr "25

35 Feb 26
38 Feb 25
247a July 23
108- July 24
107' Jun 20
1017a Aug 1
16% Feb 25
1074 July 30
90 - Jan 10
7574 Jan 2
257* Jan 4

107, Jun 28
< 6 Jan " 3
24% Jan 3
99 72 Jan 2
29% Feb "26

307# Apr 25
43 Jan 15

142 Jun 25

2874 May 13
357a Jan 28
37 Apr 17
112 Jan 8

58 Jan 17

3674 May 14
. 11274 July 19
527a May 10
3174 July 11
11474 July 31
168 Mar 22

8374 Apr 10
46 May 31
307a Feb 16
33 7i Jun 10
.58 : Jun 10
4174 Jun 6
,667a May 10
114%:May 22
35 Mar 26

r 737a Jan 9
112 Apr 30
6974 July 9
4874 May 13
57 74.Apr 22
61% Jun 5
1077a July 29
117a Jan 23
64 May 31

347a Jan 9
91 May 14
207a Feb 16
537a Jan 28
427a Jun 3
70 May 1
115 Apr 3
387a Apr 22
45% May 28
1107a Mar 18
3872 Apr 23
257a May 31

130 -Feb 2

227a Jun 13
99 Jun 25

4574 Feb 2
10874-Mar 28

467a Jun 11
597a May 29
267a July 22

. Ill .Mar 22

11974.May 27
102 ; July 8
2174 Jun 13
157a Jan 29

. 100 Apr 4
'

98 May 31
. 3974 May 28
110, ' May 15 ;
*

97a Jan 6
357. Feb 16
1127a July 11

- 40 May 28

97a Apr 17% Dec

35 Aug 42 Dec

114 Jan 136 Dec

127a Jan 247a Dec

127a May 297a Nov
18 Aug 35 Dec

103 7/a Sep 109% Dec

47% Jan 63 Nov

197a Jan 30 Dec

227a Aug 35% Dec

17 Aug 2874 Dec

65 Jan 987a Dec
127 Jan 155 Nov

48 ■ Jan 7274 Dec

23 Jen 38 Dec

137a Jan 257a Dec

—— — —

2074. Jan 327. Dec

18% Jan 4274 Dec

*108% Mar 112 Dec

1774 Apr 347a Dec

49% Jan 78 Dec

95 Feb 109 Dec
527a Apr 677a Dec

247a July 407a Dec

33 y2 Apr 4574 Oct

367a Apr 55 Nov

574 Apr 1074 Jun

4274 Jan 597a Nov

1774 Mar 37% Dec

47 ' Jan 80 Dec
*

1074 Mar 197a Dec

37% Mar 527a Nov

357/a Dec 36" Dec

106 July 112 Nov

21 Jan 35% Nov

23% Jan 40~ Nov

1274 Mar 207* Dec
120 Jan 128 Nov

22% Jan 37% Oct

1874 Jan 39% Dec

3074 Aug 427a Dec

105 Sep iii% Dec

-t— r—~
—, —-

137a'Jan
774 Mar

«77% Aug
59% Mar
147a Jan

1057a July
, ' 37*. Jan
: 15 ? Jan
87 Aug

. 227* Mar

2074 Dec
157a Nov
95 Nov
81 Nov

27% Dec
110 Oct

7y# Dec
28 Dec

101% Feb
39 Nov

Range Since January 1 4
Lowest' . v Highest

$ per share ; # per share

California Packing—
5% preferred,

— No par
.50

Callahan Zinc-Lead— 1
Calumet & Hecla Cpns Copper ,5;
Campbell W A C Fdvii—--No
Canada Dry Glijgen AW Inc—1.66%

$4.23 preferred Par
Canada Southern Ry Co ,100
Canadian Pacific Ry_—— 25 .

Cannon Mllls.^—* No par
Capital Administration class A.-.1

$3 preferred A—.——, -,-10
CaroUna Clinch &> Ohla Ry 100
Carpenter Steel Co—.»—; —-5'
Carrier Corp — -^16
Preferred 4% series ! 50

, 39 Jan . 2
54 • Jan : 7
37a Jan ; 7
87i Jan 7

x30 Feb 25
1674 July.23

124 Mar' 6
•• 52 May 24
17% July 24
6274 Feb .26

. 167, Mar' 1
55 Jun ,26
1267a Jan " 2
4574 Mar 5
247a July 23
53 July'30

4774 Apr 8
58 Apr 10
7 7a Feb 16

12% Jan 28
40% May 29
18 / July 3.0

1'47 ; May 29
58 Jan 7
22% Feb 16
7374.Apr 2?
.2174 May 29
597a.May 2.1
137 May 23
61%,Jun 17
34 Jan 30*
50 Feb 4

* - Range for Previous
. ; Year 1945

, Lowest Highest

tper share tper thare

27% Jan
. 52% Sep
*

ly* Jan

j ey* Apr
20 Mar

1137a Feb
47 Jan
10% Jan
487* Jan

w 11 Jan
•" 32 "Mar
11674 Jan.

. 32 Mar

v:.?l Jan

43 Dec
56 Apr
4 Dec

9% Nov

327a NOV

128% Dec
56 Dec

20% Dec

72 Nov

21 Dec

56 Oct

135 Nov

49 Dec

3374 Nov

For footnotes see page 703.
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NEW YORK STOCK RECORD

Saturday
July 27

$per shark

STOCK f.

EXCHANGE
CLOSED

Monday
July 21) ,

9 per share

m 8%
47% 47%
165 165

74% 75
, 65 Vi 65%
*106% 107
*155 158 r -

31% 31%
21% 21%
25 25%
14% 14% *

10% 10%
. 112 112

„

*1017/e 102%

*13%„ 14%.
*37 39

*19 19%
41% 42%
22% 23%

LOW AND HIGH
Tuesday

July 30

9 per share

8% 8%
47% 48%
165. 165
75 75 ,;

,65% 66%
106% 107

155% 155% r *
31% 31%
21% 22 * ,

25 25 Va
14% 15%
10% 10%

...111% 111% ...

*101% 102%
13% 13%
*37. 38

*18% 19%
41% 42
22% 23%

SALE PRICES
Wednesday "

July 31 , >

, 9 per share
8% ' 8%

48% 49%. V
165 163..
74 '74%
65% 167.

106% 107
154% 156%
31% '32%
21% 22
247/B 25;

.

15% 15%.
10'/2 10%
111% 111% ..

102 102%
*13% 14%
*37.. 38 V4
*18% • 19%
42% 43%
23% 24

Thursday'
Aug. 1 /;<

^9 per share

8% 8%
•» 48% '49 /
166 .• 166 ;>
74V4 75 :
66% 67%
106% 106%
*155% 157
33% 33%
*21% 22
24 24
16 16%
10% 10%

*111% 112

1C2 102
: 15 15

37% 37%
19 19.
44 46%
23% 24%

!* Friday
- Aug. 2
9 per share

*8% 8%
48% 48%
168 168

74

''67%
107
157

33% 33>/4
*211% 22
24% 24%!
15% *15% :
10% 10%
111% 112
*101% 1021/4

15 15%
*36 38

*18% 20
45% 45%
23% 24

32%
53

*110

*23%
*23%
591/4
*9%
17%
12%
11

18%
13%
7

22%
56%
29

55

32%
53%
111%
24%
25

59%
10

17%
13%
11

18%
13%
7%

23%
57%
29

56%

*32

*53

>110

24

*23%
59%
10

17%
12%
11

18%
13%
*6%
22%
57%
28%
56

33

54%
HIV2
24

25

60

10

17%
13%
11

18%
13%
71%
23%
59

28%
56

33

54%
111%
25

*24%
58%
10

17

12%
11 %
18%
13%
a 7

23%
57

28

55%

33

54%
111%
25

24%
60

10%
17%
13

11%
18%
13%
8

23%
57%
29%
56%

33%

*54%
*110

*24%
'24%
60%
10%
17%
12%
11%
18%
13%
*7

23%
56

28%
56%

33%
56 ,

112

26%
25

61%
10%
17%.
12%
11%
19

13%
8

23%
58%
29%
57

*33%
56
112

*25

*24%
61%
10

17

12%
11%
18%
13%
*7

23%
56

27%

56%

34

56
112

25%
25

62%
10

17%
12%
11%
19%
13%
7%
23%
57

28%
56%

Sales for
the Week

Shares'

4,700
> 2.100

120

1.900
- 5,200 *

1.200
20 *

, 4.100 ,

• * 570::
3.300

V.-4 8,700 «•

4.900
130 i

v • 1.200'
700 •

100
.

100 ■

4.300
10.300

700

400

120

200

10.660
1,800
1.500

19.400
1,300

j

2.100
1.700
200

5.800
3.800
3.000
2.600

28% 29 28 28% 28% 29 29% 30 30 30%
57 57 *563/4 57 56 3/4 57 *563/4 57»/4 *563/4 57%
*61% 62% 61% 613/a 61.3/8 *613/8 62 3/4 *613/8 621/4
*18% 19% *18 3/4 20 *19 19% *193/4 19% *19 19%
*21% 22 213/4 213/4 *21% 2J *21% 223/4 *223/8 23
9% 10% 10 10% 10% .10% 10 10 V4. lo% 11%

*43% 46 46 46 *45 47 *46 471% *46 48
115% 116% 117% 118% 117% 1213/4 121 .1221/8 121 122
*109 112% *109% 110% *110 112% *109 113 *109 113
33% 34% 33% 34% x33% 34 54% 34% 343/4 35%
53 533/4 53% 54 54 54% 54% 54% 54% 55%
35 353/4 353/4 36 36% 363/8 37 373/a 37j/2 37%
15% 153/4 15% 15% 15 15 15 153/a *15 153/a

*105 108 *105 108 *105 108 *105 108 *105 106
28% 28% 28% 29% 29 293/a 29% 293/4 29 29%

1.700 ,

100

1(>
;

100

7,000
10

,

11.700

2,100 :
4.800 ;
3.500

,

900

1,600 :

STOCKS
■

NEW YORK 3TQCK
EXCHANGE

' .?.••)1 . Par
Carriers & General Corp__ ,• l
Case (J I) Co —25

Caterpillar Tractor NO pat
Ceianese Corp ot 1 par,.

$4.75 1st preferred- __Na par
--' T* 2d'prefenetf.JLlOft;
Celotex Corp 1JV0 par
"< 5 % preferred. ail' -

Central Agulrre Assoc No par
Central Foundry Co- • 1
Central Hudson G & E Corp.No par
Central ill Lt 4%% preferred 100
Cent K Y Fr Corp pfd 3.40% seiLlOO

•r *Cent RR of New Jersey j.ioo
Central Vloletn Sugar Co__
Century Ribbon Mills new__Ne par
cerro de Pasco Copper No par
Certain-teed Products 1 1

Chain Belt Co No par
Champion Pap & Fib Co—-No par
$4.50 preferred — —No . par

Checker Cab Mfg__ il.25
Chesapeake Corp ot Va._ _,__5
Chesapeake & Ohio Ry - __25
Chic & East 111 RR Co No, par
Class A - 40

Chicago Corp (The) ___1
unicago Great West RR Co 50
5% preferred 59

Chic Ind & Louis Ry Co cl A__25
Class B —; 1— No par

Chic Milw St PI P vtc No par
Series A preferred- i.100

Chicago & Northwest'h w i—No par
5% preferred wi - 100

Chicago Pneumat Tool No par
$3 conv preferred-- No par
Pr pf ($2.50) cum div—^_No par

Chicago Yellow Cab--- No par
Chickasha Cotton Oil 1-10
fChllds Co 1 No par
Chile Copper Co 29
Chrysler Corp.; — ; 8
Cinn G & E Co pfd 4% series—100
Cincinnati Milling Machine Co 10
C 1 T Financial Corp No par ?
ojty ice St Fuel— — No par
City Investing Co__ __5
5%% preferred 100

City Stores ; T__5

Range Since January 1

56% 56% 56 56 *57% 60 59 59 *59 63% 300
*178 183 *178 188 *178 188 *178 188 *178 188 .

*106 110 *106 110 *106 110 *106 110 *106 110
110 110 110 111% 111% i11% IIO1/2 IIO1/2 1103/2 IIOI/2 220
*641/4 67 653/4 65 3/4 *65% 67% *66 681/2 663/2 663/2 200
107 108 *107 108 *107 108 107 107. . *107 108 110
*102% 1043/4 *102% 1043/a *102% 1043/4 *1033/4 1041% *103 1033/4

60 60 *583/a 60 3/2 *58% 60 59 59 *583/o 66
. 30

31% 32% 31% 32 31 31% 313/2 31 s/8 303/e 31% , 4.200
•33 33% 33% 33«/2 33 33- 33 333/4 *32% 33% 700
52 52 52 523/2 52% 53 523/4 531/4 52% 53 3.500

*158 162 *158 162 *158 162 *158 162 *158 162

Saturday
July 27
I per sharo

Monday
July 29

9 per share

169% 170%
65% 66

LOW AND HIGH SALE PRICES

STOCK
EXCHANGE *1100
CLOSED i- 54 54

. *107% 109
*55 57%
110% 110%
15% 15%

• 20% 20%
•26% 27%
24 24

•20% 21%
34% 34%
33% 34
10% 11
111 111%
•104% 105
39 39%
29% 30%
97

. 97

Tuesday
July 30

t per sharo

173 173
65% 66%
*1100 —

55

♦107%
57"

*110%
15%
20

27%
*24

*20%
34%
34%
11

110%
♦104%
38%
30

.

*96

Wednesday
July 31

f per share

55
109
57
112
15%
20%
27%
24%

21%
35 '

35%
11%
iio%
105
39

30%
98%

52%
120%
25%
4%.

127

34%
63

33%
47 -

• 7%
32%

•107%
21%
19

51

24%
32%
113%

44%
. y • %
19%

•105%
-. 43 •

•112%
13
53 :

15%
43%
20%
22%
54%
17%?
65

18%
59%
36%

*106%
1

65%
•207%

,•10 ,

-•£:* 5%
: 42%
*109%

y33 #
:• v 28 .

•43 4

53%
120%
25%
4%

127

34%
63

33%
47

8

33

108%
22%
19%
51%
24%
32%
114%

45%
%

20%
107
44y

114"
13

53%
15%
44%
21%
23%
54%
18 v
55 $ •

18%
60 >,

37%
109%.
65%
208' ;

10%
5%
42%
111%
33%
28.

47' "
54. vv

54

119%
25%
-.4%
126%
34%
62%
33
48-

7%
33
107%
22%

- 19 Va
•51V*
24

32%
114

44%
%

19%
•105%
43%i

•112%
13
54

15%
44%
21 y*

'

23%
54%
17%
55%

"

18%
•60 ->

37 V"

109%
65%
209%

§m
42 y»

•109%
33%
*26%

45%
53%

54 •

119 >/a
27

4%
127
35%
62V2
33%
48

7%
33%
107%
22%
19%
52

24%
32%

114

45%
• %
20%
107

44%
114%
13
54

15%
44%,
21%
23%
55

18
56

18%
60%?
37%
109%
65"%
209%
10 Va
5%

43%;
111%
33%
29

45%
53%

173

67

*1100
54

1Q9
*56
*110%
15

20

27%
*24

*21

*35
*35
11

111

*104%
39

.30
*95

52%
117

26%
4%

126%
34%
*61
33

49

7%
33%
108

22%
19

51%
23%
*32%
113%

174

67'%

55

109

59
112

16

20%
27%
24%
21%
35%
35%
11%

111

105

39"

31%
98%

53%
118

27%
4%

127%
35%
64

33%
50

77/a
33%.
108
23 "

19%
51%
24%
33%
113%

Thursday
Aug. 1

I per sharo

174%
67%

Friday
Aug. 2

I per share t

*172

67%
'1100

54%

*108V4
58

*110%
15%

20%
*26%
24

*21

35%
36

11%
111

*104%
39%

31%
98

56

1G9

58
112

15%
20%
27%
24

21%
36

36

11%
111

105
39%

32%
98

*171%
*66%

'1100

55%
109
*57
*110A

15 %

20 Va
*26%
*24

21%
36%
37

11%
110

*1041/2
39%

30 %
*95

174

67%

55%
109
60
112

15%
20 VB
27%
24%
21%
37%
37

11%
110

105
40

31%
98

52% 53%
117 »/2 118 Vz
27 27%
4% 4%

126% 127'A
34% 35%
*61 64
33 34

53 53%
118% 119
27 27%
4% 4%

126% 127%
34% 35%
*61 64

34 34%

44% 46

iff

, 19%
♦1051/a
43%

*112

•131/a
55

15%
44%
21%
23

551/a
18

*55

•19

.60%
37

•1091/a
/ 651/4
2081/2
10%
5y«
42%

♦109 Va
32%
28 ;

... 45%
52%

re

20%
1063/4
45'A

1131/2
13%
55

16%
443/a..
22

233A
55i/a
18%
56 .

■

10% >

603/4,

109%
653/4.:,

208 Va
10%
.5ya
43%
111%
32%

%■
523/4 :

7%
333/4
1073/4
231/4
19%

513/4
23%
*32%
1131/4

45%
%

19%
*105%
44i/2

*112 -

133/a
55
16Vb.
44%
21%
24 • ■

*55%
18 ,

*55
_

19y8
603/4

'

36%
109

""

65 3A
207%

v 10%
5%

'-'.-44;^;
*109 Vb
33%
*28i/4
.47 ..

53

8

34

1073A
233/4
19y2

52%
24%. ;

34 J

113%

471/4
\%

20%
1063A
45

1131/2
13%
55

16%
443A
22

u
18 '

553/2

19%
611/4
37

109i/a
66 ,

208
10%

- 5%.
44%

111% '
33i/a

48%
: 53 •

7%
333/s
107%
23 5/a
19

52%
233/4
323/4

1131/4

-46%
%

20 >/a
*1053/8.
•44%

*112-"
13%
54%
161/8
44 •

213A
*22%
*55%
is r

-

*55
'

19*5 .

603/4
• 37../
:*109 ' -

V; 653/4
2073/4
105/s

•51/4
tSk 433/«
*109%

"

v 32%
*28%
47
*53

8

337/a
107%
23%
19

533/4
243/a
33

114 7/8

47%

201/a
1063/4
45 -

113% '

13% t

553/4
'163/8 <

45% I

213/4
24

57

'18 - L

55% ^

193/a
161% ,

•; 37%
1093/a j

66 f

209 ;,V'

10% ;

5% '
44% ;;
no ;

• 33% f

30 " /

473/4
54

, Clark Equipment —No. par >
0. G. O. & St. Louis Ry. Go. 100 f
5% preferred— 1100

Clev EI Ilium $4; 50 pfd_: No par
Olev Graph Bronze Co (The) 1
5% preferred 100

Clev & Pitts RR Co 7% gtd- 50
. Special gtd A%. stock—_______50
Climax Molybdenum : No par

•

Clinton Industries Inc 1 I«
Oluett Peabody & Co- No par
Preferred 100

Sales for
the Week

,

Shares

600

170

2.500

. 110
300
20 *

12,100
2,600
100

100

50 '

2.400
700

32.200 •

800 •

2,800
-

3.900 •

200

. 2.500
290

5.600 .

63.100
4.400 1

17,100 t

200

3.100
"

500

5.000 v

23.500
600. •

2.000 .

800

3.300
11.300

500

. 420

11.700 t

140,300 ;

; 7,500 I

4.700 •

•

l.ioo .

1.000 V

10,500
8.300
2,200

•fr 1.000 i
* 180

2.700 t

:• 80 '

1.200 "
-430 ;
4.100
160

,

5.100
150 .

1.300
2.400
7,800, -.

1,100
200

1.000
300

STOCKS ; I
NEW YORK STOCK i- ;

a EXCHANGE >

Par
Coca-Cola Co '(The) .—Not par
Class A No par

Coca-Cola International Corp No par
Colgate-Palmolive-Peet No par
$3.50 preferred No par

Collins & Aikman— — No par
5% conv preferred iioff

Colo Fuel & Iron Corp No Par
5% cum conv preferred -i-20

Colorado Se Southern 100
4% non-cum.lst preferred—100
4% non-cum-2nd preferred .100

Columbia Br'd Bye Inc cl A 2.80
Class B — ; - 2.80

Columbia Gas Ac Elec, No par
6% preferred series A— i.100
5% preferred—; 100

Columbia Carbon Co_ No-par
Columbia Pictures new—1 No par
$4.25 cum pfd ww ,_No par

Commercial Credit r_,vp
$3.60 preferred —X _100

Commercial Solvents No par
Commonwealth St Southern—No par
$6 preferred series.; -No .par

Commonwealth Edison CO; —28
Conde Nast Pub In<5— No par
Congoleum-Nalrn Inc —. No par
Consolidated Cigar i. -Vo par
Consol Coppermines Corp_ 5
Consol Edison of N Y Ni par
$5 preferred : No var

Consolidated Grocers Corp 1.33 y»
Consol Laundries Corp — 8
Consolidated Natural Gas —15
Consolidated Vultee Aircraft l
Consol RR of Cuba 6% pfd 100
Consumers Pow $4.50 pfd—No par-

Container Corp Of America *-20
Rights ———_-i- ——

Continental Baling Co ; No par
$5.50 preferred — __No par

Continental Can Ino -a-.- -20
$3.75 preferred No par

Continental Diamond Fibre —_5
Continental Insurance -10
Continental Motors- j l
Continental Oil; of Del. A——£+.9.
Continental Steel" Corp— 14,
Cooper-Bessemer Corp — No par
. $3 prior preferred No par .

Copperweld StesI Co— i- : 9

„;?Coi»^jpref^^ «***»*, > > ' ? ffp/
Ctornell-Dubllier Electric Corp-___l
Corn Exch Bank Trust Coi 20 :

Corning Glass Works common 8
3% % preferred—I ; —108

Corn Products ke$lnlng-A-; 28
Preferred —« 100

Coty Inc - - 1
Cotv Internal; Cnrp 1
Crane Co coqimon.. 25

Lowest

$ per share
6% Mat"14

40% Mar 13.
163% July 24
86 Feb 26",
56 Feb 25 S

105 Vb Apr 25 '
154 Mai^ 8 .

22% Jan. 3
'

20% Jad 2
24 Aug 1
10% Feb 26
10 % July 23

1103A Jun .20
101 Jun 4

13% July 26
37 Feb 2R *

18 Juhi 13
41 y2 July 24
143/a Jan 3 -

29% Jan 7
45 Feh 26

108% Feb 26
23 Apr 4
173/a Mar 12
54% Jan 5
9 July 23

17 July 15
12% July 23
93/4 Jan 2

18% July 23
11 y4 July 24
7 July 29

21 July 23
55 July 24
263/4 July 23
543/4 July 25

25 Mar 13
50 Mar 21
59 Mar 6
18% July 22
19 Mar 13
6% Apr 1
41% Mar 15
115% July 29
112 July 10
313/4 May 15
48% Feb. 25
28% Jan 4
15 July 31

102% Apr 9
19 »/2 Feb 26

. 56 July 30
/187 - Jun. 26 ;
i 105 Jan 2
109% Jun' 6

57% Jan 2
,106 , Jun 25

99% Jan 3
56% Feb 19
295/a July 23
32% Jun 21
47 July 23
152% Jan 2

Highest
$ per share
10% Jan 2
55 Jun 13
183 Jan 8
81% May 27

1
83% May 29
109% Jan 14

161% Jan ' r ;
38% Jun 3
23 July 10
29 Jan 15

•

173A Apr 22
13% Jan 24
116 Jan 29
1023/8 July 31
23"% Jan 17.
42% Feb 16
24 May 9
51% Jan 16
25% July 1

43 Jan 31
68% May 24

114 Jan 17
33 Apr 9
25% May 20
66%-Jun 17
18% Jan 23
26 '/a Jan 28
14% July 11
17'A Jan 25

33% Feb 16
153/4 July 10
11% July' 8
38% Jan 29
82 3/4 Jan 28
43% Jan 17

76% Feb 16

373/4 Jan 6

, 59% Jan II
673A Jan 17
251/4 Jan 2

€5i/8 July 11
15 Jan 8

. 53 May 8
141 Jan 30
114 Feb 1
38% July 9
581/4 Apr 9

44% May 23
22 May,10
108% Mar 5

38% May 11

71% Jan 18
205 Feb 27

108 Jan 8

113% Jan 10
77 May 20
108% Mar 5
106 Apr 18
62 July 9
44V2 Feb 4,

36% May 21
60% Jun 7

165 May 31

Range for Previous
Year 1945

Range 81nce January 1

3% % . preferred : 100*
Crfeam of Wheat Corp ■ 1
Crosley Corp (The). No par.
Crown Cdrk & Sea)—— No par
$2 preferred —. No par

. Lowest

$ per share
'

168 a July 24
62 Jan 23

- SO***'- $ mmmmmmAkmtm i

42% Feb" 26
104 Apr 26

- 45% Jan ..2
/• 110% July 17

'

15 July 24
20 July 15

•

26% May 7
23% July 19.
20% July 24

• • 34 July 25
•

33 % July 29
, 9% Jan 3
109 Jan '4
102% Jan,23.

4

36% Mar15-
"

24% Feb 26
95 , July 23

• 47 Jan 5
112 Feb; 19

1 19% Mar 15
; ' 2% Jan: 2
1122%. Jun; 19
■ 31 Feb 26

423/4 Jan 2
^ 32 , Mar 7
- 38% Feb 26

6%, Jan 4
32% Feb 26

1053/4 Jun > 5
' 21 July 23

163/4 Feb 26
42% Jan 18
23% May 6
31 July 23

112 Jun.21-

31 Jan 4

% July 29
12% Feb-26

102 Feb 25
39% Mar: 13

> 110% Jan 2
i- 12% July 24
52% July 23
15 ' July 23
35% Feb 26
20 July 23.

X 22% Mar 6
f 52% Mar 12
- IT Julr23

■ 53 Jan 14/

173/4 July 24
57% Jun 7
33% Feb 20 ;

105% Feb. 5
58% May 8

.199 Jan. 2
10 July.25
4% July 16

38 Feb 26

107% Apr 25
31 Mar 4
28> July 23
42% July 24
51 Feb 27

39
38

47

47
14

Highest
9 per share

200 Feb 11

69% May 20

603/4 Jufyil
109 t July 22'

63% Jun 5

116% Jan 17
233/4 Jan 29

'24% Feb 16
41 Jan 18

Jan 14
Jan 14
Jan 29
Jan 28

Jan 24

111% July 25
107- Jun 10
48" Apr 22

"

363/4 May 21
106% Apr 10

•59% Jun 6
123 July 15
32% May 13
53A Jan 31

132 Feb 1
>36% Jun 17
77% Apr 22
40%' May 31
•55% May 13
10% Feb 6
36 1 Feb 6

109% Jan 28
• 25% July 12
23% Apr 20
60 May 27
33% Jan 17
47 Jan 8
115% Mar 15

54% Apr 18
% Aug 1

22 ' July 18
109% Jan 10

53% Jun 10
113% Mar 29
18% Feb 8
63 v' Jan 18
24 •Jan 29

4934 May 23
x23.% May 29
30% Feb 1
56 Jan 19

•

-23% Feb 16
60 Apr 24

Jan IE
. 67% Jan 21
39% May 29
109% Mar 15
70 ' Jan 29
210% Mir 3ft
14% Apr 10

. 7% Jan 29
49s/s Jun 17
110% Mar 21
35% Jan 14
39% Feb 1

•62.—•Jan 14

Lswest

9 per share

5% Jaa
35% Jan
152 Jan
47% Jan r
37% Jan

104% May
127 Jan
14% Jan
18% Jan
20 Vb Apr
4% Jan

11 Va Nov
109% Jan

10% Apr
25 Mar

33 Jan
7 Jan

21% Mar
28% Jan

108% Oct

14% Jan
47% Mar
15% Jan

6% Mar

"5% Jan
24 Vi; Jan

24% Oct
66% Oct
25% Jan
54 Jan

19% Jan
49 Jan
54 Jan
15% Jan
16 Jan
4% Jan
29% Jan
81% Jan

42% Jan
20% Jan

98 Jan
9% Jan

49 Jan
170 Feb
89 Jan
1093/4 Jan
44 Jan;
1063/4 Nov
93% Jan
53% Jan

34%, Jan

35% Jan
140 Apr

Highest
9 per share

10 Dec
48% Dec
175 Dec

- 71 ; Nov
66% Dec
110 Jun
159 Dec
25% Dec
21% Sep

' 31% Dec
113/4 Dec
133/, Nov
115% Feb

20% Jun
40 Nov"

50% Dec

16% Deo

33 Oct
55 Dec

112 NOV

22 Dec
58% Oct

26 Jun
12% Jun

12% Jun
34% Jun

27
X23

■ 15
48

Dec

Dec
Dec
Nov

58 Aug
30 Deo

105 Jun
25 Nov

72% Deo
205 Deo
105 May
115 Oct

683/4 Nov
110% Apr
100 Jun
59 Nov

41'ABep

53% Oct
155 Deo

Bongs for Previous
^ Year 1845

Lowest Highest
I pet sharo $ per share
130 May 183 Oct
59% Dec 72 Nov

31% Feb
101% Oct.
34% Jan
110 Aug
14>. Nov

28 ? Jan
28% Jan
25% Jan
3L« Mar
31 Mar
4% Jan
90% Jan
84 Jan
36 Nov
26 Dec

3§ Jan
110 Dec
15% Aug
ft; Jan

89 Jan
28% Jan
22 Jan
26%Mar
29% Jan
33%Mar
24% Jan
106 Sep

. ; < ■

11% July
31% Jan
17% Jan
17% Aug

108%. Jan

49 Deo
106 Dec
50 3A Dec

115 Jan

18% Deo

50% Jun
46% Jun
46% Jun
50% Nov
50 Nov

11% Dee
110% Nov
107% Oct
413/4 Oct
28 Deo

53% Sep
116% Deo
25% Deo
4% Nov

124% Dec
34% Nov
48 Nov
39% Oct
50 Nov
7% Deo
34% Nov
109% May

22 Deo
45% Dec
35% Dec
45 Dec
115 Feb

26% Apr 40% Nov

8% Jan
• 93% July
37% Jan
106% July
10% Apr
46 Jan

8% Jan
29% July

16 Jan
47% Feb

• 12% Jan
49% Jan

16% Aug
: 52% Mar
30- jun
10134 Aug
58% Jan
182% Jan
6 Jan
3% Jan
25% Jan
99% Aug
24 Jan

28%.Mar
37 Jan

49% Nov

17% Deo
109% Dec
50 Sep

113 Dec

17% Dec
59% Oct
20 Dec
43 j,/NOV

28% Dee
5534 Nov
19% Dec
53% Jun

26% Dee
643/4 Oct

38% Oct
108 Deo
71 V Oct
199 Dee
13 Dee
7% Deo
43% Deo
108% Deo
34% Dec
41 Jun
59% Dec

?: ■ 63 Dec
For footnotes see page 703.
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Monday, Aiigusi: 15," 1946

Saturday
iV July 21':,,;^
t per share

STOCK
EXCHANGE

;> CLOSED 1

Monday
July 29

k per share
33% 34

103% 109%.
*123% 130
47 47%
113% 114%
33 • 33%

* 24% 24%
*165 175

v 57% 57'%
*104 108

21% 23%
*60% 62
157/8 16%

*132 135
70% 71 .

rv- 7% 7%
on, w>%

♦136 143
vu% •>-%

LOW AND HIGH SALE PRICES

25%
T*25%

25%
! 36
? 111%

27 *
54%
48

42

43%
9%

27

*74

32%

43
*48

25
26%

♦106

41%
56

36%

It' 32* 20%
88

*
170%
*116%

■ 24

110%
*28

*
41

210

129%
116%
17%

25%
26

25%
36%
112%
27%
54%
49

42

43%
10%
27

75

32%

43

49%
25%
27 '/a
109%
41%
56%
36%
32%
21%
88%
171%
117%
24%
110%,
29%
41%
210%
129%
116%
17%

Saturday
July 27

• per ihare

STOCK
EXCHANGE
CLOSED

f .:. j
:ryS ■*//<&

*?,♦ iv%

' M
/ i'v!

.Vj '

Monday
•

July 29
• per share

25 25%
27% 28%
*52 56

230 231
201% 202%
57 57

34% 35
110 111
47 47%

*109% 110%

11 ,

57%
%

21%
*42
5

*158

52

20%
28%
*85 "

107 ■

32%
103
108%
109%
3%
15%

75%
♦91%
V 15%
*26%
44%

u 54%
*9% „

72 - 72%
• 23 "C 23%-
13% 13%
23% 23%

407 ,107 f
% 44 44 f;
*38% - 39 i

;; 1717
62% 63%
106% 107
30% 31%

•'V::
v-'-vV

*58%
67%

*106%
61

25%
'

36%'
•113 .!

•48
19

*26 i-*
v 14%

•

98%
17%

?4 86 vt:
v: 39
:• 26%
28%

59; :

70%
108
62

25%
37%"
114 X;
50 v

19%
27
14% :

98%
18
86 1
39 VX
26%
28%

Tuesday
July 30

f per share
.33% 34%
*109% 109%
*124 1297/s
46% 47
113 113
*34 34%
24% 25

♦165 175
, 57% 57%
*104 108
23 23%
*61% 63

u. 16% 16%
*132 135
70% 70%
7% 7%

V 20 20
*136 143
36 36%

Wednesday
July 31 •

f per share
34% 34%

*109 109%
*127% 129%
47% 48%

*112 114
34% 34%
24% 25'A
165 165.„
57% 57%

*104 106
23 23
61% 61%
16% 16%

131 132
70% 71
7% 7%
20% 20%

*136 143
36% 36% _

or Thursday
AUg. 1

I per share A
34%' 34%

*109 109%
129% 129% ,

48% 49
*112 114%
*34 35

24% 25%
*165 175

57 57%
*104% 105
23% 23%
*60 -62

16% 17
133 133

71 71
7% * .- 7%
20% 20%

*136 143. »»♦«■»

*36 37

Friday
• Aug. 2

9 per share
, ,34%;'.; 34%
♦109% 110
*128 135

48% 49
*112 114

35 * 35
25% 25%

165 .165

56%. 56%
*104% 105
23% 23%
62 62

16% 16%
131 131
71% 71%
7%'!,?•• 7%
20 ; - 20%

-*136 "143
*36 36%

Sales for

the Week

Shares
1,500
120

100

4.000
300

290

3.100
20

1,300 ■

1.900
200

8,900
50

1.900
18,700

% 4.900

500

25%
26

*25%
36 '

*110

27%
52%
49

40%
*43%
10

27%

*74%
33

42%
*47%
24

26%
*106
43

53%
36

32%
21

r 86%
171%
116%
24%

*110*
*28%
41%
210

129

116%
17%

25%
26

25%
36%
111%
28

54%
50

41%
44

10%
27%

74%
33%

43%

24%
26%
109%
43
55

36

33

21%
87

172

116%
24%

111%
29%
42%

211

129

116%
17%

26 26 *26 27 *26 27 600

*25% 26% *24% 26 *24% 26 100

253/4 26 263/4 26% 26% 263/4 . 1.000

36% 36% 36% 36% 36% 36% . 9,100

112% 112% 112 113 *112 113% 80

27% 28% 28 3/4 29 *28% 28% 2.200

54% 56 *55 57 *54% 56% 1.300

50 503/4 51 51% 513/4 53 5.700

41% 41% 41% 41% 41% 41% 1,300

433/4 443/4 443/4 45 443/4 443/4 1.300

10% 10% 10% 10% 10% 10% 4.800

27% 27% 26% 27% 26% 26% 3,200

*74 76 *74 77 *74 77

33% 34% 34% 343% 343/4 343/4 2,400

43 43 43 43% 43 433% 1,800

48% 48% 48 43 *47% 49 200

25 25% 253/4 253% *25% 26% 1,800

263/4 27% 27 27% 27 27% 21,200

*106% 109 7/a *109 111% *106% 109'/a

43 43% *42% 43% 43% 45 1.000

55% 57 *55% 57 57 57 340

*36 37 37 37 *37 38 400

323/8 34 33% 333/4 333/4 34% 2.600

21 21% 21 21% 20% 20% 5,500

86 89 88% 883/4 89 89% 2,600

173% 175 *174% 177 177 177% 1,200
*115% 117% *116% 117% *115% 117% 100

243/4 26 26 26% 25% 25% 5.900
110% 110%

'

■ - 109% 109% 400

*29% 29% 30 30 *30 3C% 100
1
42 42% 42% 42% 43 43 1.300
211 214% 214 216 215% 217 3.200

128% 128% 128% 128% 129 129 800

*115% 116% 115% 115% 115% 115 210

173/4 18 18 18 18 18 1.800

LOW AND HIGH SALE PRICES
Tuesday
July 30

$ per share

25% 25%
27% 28%
54 54
230 230
*200 202%
57% 573A
333A 33%

*110 112

47% 49
*109% 110%

Wednesday
July 31

I per share

253/4 26
28% 293/4
56 56

227 229
*200 2023A
583A 58%
333/4 333/4

*110 112'
48% 49%

♦109% 110%

Thursday
Aug. 1

I per share
ft

Friday Sales for
Aug. 2 the Week

I per share Shares

26
29
56

26

29%
56

-234 234

*200 2023/4
60 60%
♦34% 343/4.
110% 110%
49 49

*109% 110%

25%
29

*54%
*235
*200

60%
343A

111
49

*109%

25%
29%
56
240

2023/4
603/4
343A

112

49

110%

2,000
28.300

300

900
80

1,300
900

160

2,100

STOCKS

NEW YORK STOCK
• EXCHANGE

* ' ' par

Crown Zellerbttcli 'Coro—w-—>.-8
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer No par

; S^ preferred---.100
Cuba fill 6% preferred- —100
Cuban-American Sugar-, —10
7% preferred —,————100

Cudaby Packing Co, * —30
4%% preferred 100

Cuneo Press Inc new 5

Cunningham Drug Stores Inc__2.B0
Curtis Pub Co (The) ,—No par

$7 preferred, No par
Prior preferred——»—No par

Curtlss-Wrtght taxes.— —_1
"XClass A———w—1';
Cushman's Sons Inc 1% pfd 100
Outler-Hammer Ino — No par

Dana Corp 1
Davega mores Corp, N Y ft
navison Chemical Corp (The>._; 1
Daytort Power & Light Co (The)__7
4%% preferred 100

Dayton Rubber Mfg Co 50o
Decca Records Inc 1
Deere ft Co No par
Preferred - - 20

Delaware & Hudson— 100
Delaware Lack ft Western. 50
Detroit Edison 20
Detroit Hillsdale & 8WRR Co_100
Devoe & Raynolds class A 12.50

Diamond Match— -No par
6% partic preferred 25

Diamond T Motor Car Co —2
Distil Corp-Seagr's Ltd new 2
5% preferred 100

Dixie Cup Co common No par
Class A No par

t)r. Pepper Co No par
Doehler-Jarvls Corp .8
Dome Mines Ltd— No par
Douglas Aircraft— No par
Dow Chemical Co common—No par
$4 preferred series A No pat

Dresser Industries 50c
3%% conv preferred 100

Dunhill International 1

Duplan Corp No par
Du P de Nemours (EI) ft Co, 20
$4.50 preferred No par

OuoiJ*«u» Light tat pfd—ion
DWG Cigar Corp 5

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Eagle-Picher Co —If
Eastern Airlines Inc 1

Eastern Stainless Steal Corp I
Eastman Kodak Co —No pat
6% cum preferred—— 100

Eaton Manufacturing Co_ 4
Edison Bros Stores Inc com 1
4%% preferred 100

Ekco Products Co 5
4%% preferred 100

Range Since January 1
Lowest Highest

Range for Previous
Year 1945

11% 10 11 11 11 11 11 11 11 1.600 Elastic Stop Nut Co _ —l

57% 57 3/8 58% 58% 593/4 593/8 60% 59% 60% : if 68.600 i
Electric Auto-Lite (The) -5

% % % r% 1
? r% 1% . rl% •i 1% 244,700

"Z Rights

21% 213/8 21% 21% 21% 21% 21% > 21% 21% ;M. . , 4.300 Electric Boat — — 1111 3

43% *42 43 42% 43 ; ,< 43 43% 43% *43% 900 Conv preferred w 1 ._No par

5%
1

5 5% 5 5V8 5 5 5 5 4,000 Elec ft Mus Ind Am shares________

23%
'

233/4 24 24 243/4 24% 25% 25 25% 8.500 Electric Power ft Light— —No par

174 *171 174 *171 174 174 175 175 175% 700 $7 preferred— ——. No par

158% 158 158 158% 158% 160 160 161% 161% 500 $6 preferred —No par

52 51 51 *50 52 50% 50% 50% 50% 600 Electric Storage Battery ._No par

51% 52 53 533/4 54% 55% 55% 55% 55% 2,400 El Paso Natural Gas .3

20"% 21 21% 21% 223/8 22% 22% 22% 22% 2.400 Emerson Electric Mfg Co— r_. „ tr

29 28% 29 283/4 29 29% 29% 28% 28% 1,000 Emerson Radio ft Phonograph 9

86 86 86 87 87 87 87 87 87 500 Endlcott Johnson Corp 50

107 *106 108 *106 108 *106 108 *106 107% 30 4% preferred 100

33% 33% 34 333/4 34% 34% 34% 34% 34% 3.100 Engineers Public Service 1

105 105 105% 105% 105% 105% 105% 105% 105% 330 $5 preferred —No par

108% 108 108% 108% 108% 108% 108% 108% 108% 220
' $5% preferred No par

109% 109% 109% 109% 110 108% 108% 109 109 180 $6 preferred —No par

3% Z 3% 3% 3% 3% 3% 3% 3% 3% 19,300 (Equitable Office Bldg -No par

15% 15% 15% 15% 15% 153/8 15% 15% 16% 10,400 «: Erie RR common — -No par

75% 75;'. 75 75 75 74% 75 75 75 700 5% pref series A —J. —100

'94 *91% 94 *91% 94- *91% 94 *91% 94 50

15% 15% 15% 15% 15% 15% 16% 16% 17 2,400 Eureka Williams Corp -5

27». 27 27 27 27 27 27% 28 28% 1.100 Evans Products Co.., «...- —5

453/8 , /X 44% 45% t t 43% 44% 43% 44% 43% 44 3.100 i' Eversharp Inc —1

X 54% , *54% 55% *54% 55% *55% 57 573/4 573/4 . 300 v Ex-Cell-O Corp__________ —_3

10% r", -. *9% 9% *93/4 10% 10% 103/s 9% 93/4 : 300 . Exchange Buffet CorpMMHN 2.50

72

/. .23%
i3%

; 23%
•106';
*43%
39 :?

-

17%
63%

.106:;
;,/.3l

59
693/4

*106%
60 \
26

/ 37%
•113
48
19

•263A
y; i4%
/ 98%

"

17%
t- 85'
39%
*26%
28 :

73%
,23%
133/4
24%
107
45%
39.:
17%
65
106. .

31%

59
70%

1073/4

6i;
26%
373/4

114

48 v .■

19%
28
14%
98%
17%
86

39%
27 '■#
28 ;,v

743/4
23%
13%
24%
106
*44%
•383/4
17%
65

*106%
*31

59 .

£ 713/4
♦106%

61

26
'

37%
114
47
19

*26%
143/4
99
18

84
A 40
26%
*27%

743A
24%
133/4
24%
107 x
45%
39%
17%
653A
106%
31%

59;
72%
1073/4
62
27

38%
114
47

19%
28 v

15 X

103 .

19%
85
40 'j

26%
29%

74 74% 74 74 1,900
, 24% •25V-: 24% 24% ' "2,500

13% 13% 123/4 13% 4.800
24% 243/8 243/8 243/8 1.100
107 107 *106 107 120

*44% 46 44% 44% • 200
383/4 39% *38% 39% 400

17% •017% 17 " 17% 1.000
66 67% 66% 667/a 5.600
106% 106% 106 106 110

31% '31% 31 31 2.000

59 59 583/4 583/4' : . 1.400
72 72% r 70% ,.'.72 6,600

*107 V 107% 1 • 107% 107% : 200
60% 62% 61% £61% 1.000
26% 27% 27% 27% 2,900
38% 39 38%, 383/4 4,400

*113 iuw •112 ' 114% 90

*45% 47 *45% 47
"

200
19 19% 19 19% f 5.200
*27 28 - 26% 27;. ' 200
V 15% ,16 '-■■■■.' •.Al&W 16% 3.300
103 104%,;. 105% 106 £ '• 640
19% 20% 20 20 3/4 . 10.200
87 87% 89 89% 2.200
40% 40% 40% 403/4 ; 1,000
*26% 27 26% 26% 50
28; 28 28% 28% 1,000

Fairbanks Morse ft Co No par
Fajardo Sug Co of Pr Rico 20
Farnsworth Televis'n ft Rad Corp.l
Federal Light ft Traction —15
•'

$6 preferred No par
Federal Mln ft Smelt Co —2
Federal-Mogul Corp. 5
Federal Motor Truck— —No par
Federated Dept Stores No par
4%% conv preferred 100

Ferro Enamel Corp 1
■

A ;

Fidel Phen Fire Ins N Y,.—.—10
Firestone Tire & Rubber —.25
4% % preferred 100

First National Stores No par
Firth (The) Carpet Co —Nopar
Flintkote Co (The) com—-No par

$4 preferred No par
Florence Stove Co— No var
Florida Power Corp 7%
Florsheim Shoe class A new.No par
Follansbee Steel Corp 10
5% conv preferred 100

Food Fair Stores Inc Noipar
Food Machinery Corp——10 .

Foster-Wheeler Corp ——10
6% prior preferred l 2B

Francisco Sugar Co —No par

$ per share
29 Jan 3
107 Jan 21

115 Jan 3

42% Mar 13
109 Feb 25

32% July 24
22% Feb 26
160 Jan 5
39 Mar 4

993/4 Jan 2
18% July 17
47 Feb 9

< 15 July 23
131 July 31

x693A July 23"

7 Apr 23
19% July 16
129% Jari 30

32% Mar 13

24% July 24
23 Feb 26
24 Feb 19
36 July 29
110% Jun 6

273A Jun 20
45 Jan 2

423/4 Jan 5
37% Jan 11
41% Mar 15
9% July 29

25 Jan 3

74% July 23
28 Jan 3

40% Jan 3
43% Jan 15
24 July 30
21% Jun 21

105% Mar 15
39 Feb 26

Mar 28

July 30
Jan 3

July 25
80% July 24
143% Feb 26
113% Mar 12
23 July 23
108% Feb 8
24% Mar 12
30 Jan 2

181% Feb 26
125% May 22
114 Jan 4

16% July 23

I per share
40% Apr 12
110% Feb 5
150 Apr 12
54% Feb 16

115% July 9
46% Jan 8

23% Jan 10
165 Jan 8
66 Jun 11
106 Mar 25

24% July 8
82% May 16
26 Jan 24

146% Feb 5
76% Apr 29
"12% Feb 4

34% Feb J£
145 July 18
45 May 20

29

34

31%
36%
113
34%
75%
58%
42

50%
16%
28

77

39%

July 15
May 13
May 28
July 31
Jan 7

Apr 20
May 1
Jun 3

July 22
Jan 29

Jan 16

Apr 17
Feb 25

May 9

52
36

25

20

50% Apr 4
49 3AApr 15
34% Jan 14
30 July 10

109% Feb 5
52 Apr 24
623/4 Jun 10
48 Mar 19
37% May 31
293/4 Feb 6
108% Mar 25
192 Jun 7
118 Jun 27
33% Jan 17

116 Apr 12
41% May 10
583/4 May 28

227 Jun 13
133 July 3
116% Feb 5
21 May 21

Range Since January 1
Lowest Highest

9 per share t per share

19% Feb 26
25% Jun 21
30% Jan 2
215 Feb 26
191 Jan 8

553/a July 24
28 Feb 9
108 y&May 23
33 Mar 4

109% May 24

30%
31%
61

263
208
71

40%
112

52%
114

May 22
May 16
Jun 10

Apr 24
Apr 27
Feb 2

May 22
Aug 2
July 15
Feb 25

10%
57%
%

19%
423/4
5

17%
148%
137

49%
46%

July 30
July 29
July 29
Jan 21

July 31
July 29
Jan 7

Jan 3
Jan 3
Mar 13
Jan 2

20% July 24
24 Jan 5
75 Jan 4
104% Apr 24
31 July 23
102% Apr 9
104V* Apr 11
105 May 1
2% Jun 28
15 July 24
74% Aug 1
92 May 6
15 July 23
23% Jan 3
41% July 25
45% Mar 14
8% Jan 9

61% Jan 3
• 23 ' July 29
12% July 24

, 213/4 Mar 14
105 ' Jun 18

. 41% Jan 4
26Feb. 26

. 14% Feb 26
50% Feb 26

Xl04% Apr 17
28 Mar 14

86% Jun 20
. x66 Jan 3

106% Jun 12 r
54% Feb 25
22 July 23,
34% Feb 26
HO3/* Jan 2
42 Feb 26
16% Jan 3
25 July 25
11% Jan 2
67% JanX 4-
16% May 6
72% Feb 26

"

36% July 23 :
• 26 July 5
26 July 23

163/a Jan 28
80% Feb 5
13/4 July 17

353/4 Apr 5
48% Jun 18
7% Jan 24
29% May 28
180% May 2
167 July 10
56% Jun 18
613/4 Jun 25

30% Feb 2

r 437/aMar29
102% May 28
111 Jan 24
41% Apr 9
106% Jan 15
110 Mar 8

111% Mar 6
53/4 Jan 30
23% Jan 28
93 Jan 17
95 Jan 29
22% Jan 14
333/4 Apr 16
58% Apr 26
63% Jan 15
11% Jun 3

88 May 21
36% Feb • 5
19% Jan 9
26% Jan 10
112% Feb 13

• 543/4 Feb 7
43% Jun 5
21% Jun 5
843/4 May 10
108 Feb 7
34% May 29

70 Feb 7
83% Apr 6
109% Jan 17
70% May 29;
28 y8 July 1
467/a Jun 5

115 Jan 18
57 Apr 18
203/b Jun 7
29 Jun 20

21% Feb 16
107 Jun 5

23% May 9
100 . Apr 16
49% Jan 17
28 Feb 9
35% Jan 28;

Lowest

t per share

20% Jan
106% Dev
106 Oct
353/a Jan

87% Jan
25' Aug
16 Mar
145% Jan
257/8 Jan
99% Dec

28 Jan
9 Mar

122'/a Apr
59% Jan
5% Aug
18% Jan
118 Sep
25% Apr

27% Deo
16% Jan

Hifhest
# per share
30% Dec
112 Nov
124 Nov
52% Nov
111 Nov
42 ! Dec
29 Dec

X150 Sep
51% Nov
102 NOV

56 Dec
24% Oct
154 Oct
75% Oct
9 Nov
30% Oct

125 Oct
37% Dec

28 Deo
28 Deo

108% Sep 114 Dec

33 Jan
39% Mar

34% Aug
34% Jan
7% Mar

21 Jan

67 Jan

25% Dec

33 Aug
40% Jan
16% Jan

105 Jan

17% Mar
47 Mar

18 Jan

22% Jan
65 Mar

122% Jan
110% Jan
27 Apr
111% Dec
12 Mar

20% Aug
155 Jan

125% Jan
113 Oct

493/4 Nov
47% May
40% Dec
67% Jun
16% Jun
25% Dec
75 Sep
29% Deo

45% Nov
48 Nov
35 Deo

109 Mar
50 Deo
56 Dec

29% Oct
29% Nov
100% Dec
167% Dec
115 Oct
33% Jun
113 Dec
30% Deo
34% Dec
192% Oct
129 Feb
117 Mar

Bange for Previous
Year 1946

Lowest Highest

I per share t per share

13 Jan

18% Jan
170 July
185 Jan
49 Jan

104 Sep
24 July
106 Aug

8% May
42% Jan

14 Jan

4% Aug
3% Jan

109 . Jan
103 Jan
43% Aug
34% Mar

21% toee

35% Nov
229 Deo
200 Jun
66% Oct

109% Dec
39% Dec
112 Dec

13 Dec
71 Dec

24% Dec

"73A" Dec
19% Dec

158 Deo
146 Dec
55% Nov
48% Oct

21%
20%
62

103
16

100%
100%
101
I //
12%
68%
86
II
15

Aug
Mar
Mar

Sep
Jan
Jan

Sep
Sep
May
Jan
Jan

Jan
Jan
Jan

29%
27%
81

107%
37
106
108

109
4%
20%
86
92
20%
28%

Jan
Dec

Dec
Dec
Dec

July
July
July
Nov

Jun

Dec
Nov
Dec
Dec

42% Jan
6 Jan

42% Jan
25% Jan
12% Mar
17 Jan
104 Mar
25% Jan
23% Jan
9% Jan
28% Jan
103 . Jan
21% July

50 Jan
53% Mar

105*3/4 Apr
42% Jan

23% Jan
107 : July
41 Jan

16% Deo

~6% Mar
47% Jan

. 69% Aug
25 Jan
25 Jan

14V; \Apr

62% Nov jf
9% Deo f

65 Nov
36% Nov
20% Dec
26% Dec
110% Oct
42% Dec
32% NOV
18 Dec
59% Dec
1078% Apr
34%- Nov

63% Dec
70% NOV
110% Mar
80 Oct

38% Dec
111% Nov
53 Oct
18% Dec

13% Dec
75 Jun

80% Jun
44% Dec
43% Dec
27 Deo

r For footnotes see page 703.
Jmm
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NEW YORK STOCK RECORD
LOW AND HIGH BALE PRICES

Tuesday Wednesday
July 30 - July 31 -

9 per share f per share
56 56 *56 57

*21 21i/2 *21 21'/2
40% 41 41 41%

♦106 * 107% 106% 106%

Saturday
July 27
t per share

stocks
new york stock ..

exchange

Par

Freeport. auiphnr fin:
Proedert Grain & Malting Co Inc.l
Fruehauf Trailer Co common 1

4% cum preferred _100

Monday
July 29

9 per share

55% 55%
21 21 "

40% 40%
L06 108

Bun far Previous
Year 1945 ■■■■'%

Lowest Highest
I per share I per share
34' Jan 51% Nov

Thursday
Aug. 1

J per share

54% 55%
♦21

. 21%
41% 42
1071/4 108%

Friday
Aug. 2

t per share

♦55 56

♦21% 22
42 42%
108% 108%

Bales for
the Week

Shares

, 600

100

4.000
710

. -Range Sine* January 1 „1

Lowest Highest
f per share $ per share
47 Pell 2fl * 61 Jun 3f
20% July 26 27% May 13
34% Jan 4 i 48 Jun 18
105% May151 113 July

STOCK-
EXCHANGE
CLOSED

12% 13%
10

.. 10%
20% 20%
18 18%
20% 20%
♦22% 23%
: 13% 14':'/:
X56% 56%
>19% -19%

♦114 122 '

I 19% 20%
•106% 109

60% 62

12% 12%
♦193 196

20% 20%

14 14%
10% 10%

♦20% 20%
17% 18

♦20% 21-

•23% 24%
14 r, f 14%
57% - 57%
20; 20%

♦117 '*125
19% 20%

♦106% 109
60% 61

12% 12%
♦193 196

21 21%

12% 12%
38 38

♦179 182

46% 46%
52 53

51% 52
♦133 135
120 ' 120
67% 68%

♦128% 129%
24% 24%
34 34
♦4% 5
19% 19%
39% 40

♦146 150
7% 7%

Gabriel Co (The) common i 1
Galr Co Inc (Robert) — \

6 % preferred 20
Galvin Mfg Corp»w«-»-wd«.-----w-3
Uamewell Co (The) —Ao par-
Gardner-Denver Co No par
Gar Wood Industries Inc I
;r 4% % conv preferred 50
Gaylord Container Corp 100%
/ o%% conv preferred 50
Gen Amer Investors,—
$4.50 preferred .. v . 1IW)

Gen Amer Transportation 0
General Baking 5
$8 preferred No par

General Bronze Corp 5

General Cable Corp No par
General Cigar Inc No par
L'
7% preferred—, , . 100

General Electric Co— No par
General Poods Corp No par
General Mills common No par
5% preferred — 100
3%% conv preferred 100

General Motors Corp 10
$5 preferred No par

Gen Outdoor Adv common—No par
Gen Precision Equip Corp No par
Gen Public Service 10c
Gen Public Utilities Corp— 5
Gen Railway Signal No par
6% preferred 100

Gen Realty & Utilities 10c

General Refractories No par
General Shoe Corp l
Gen Steel Cast $6 preferred—No par
General Telephone Corp 20
Gen Time Instrument Corp—No par
4%% preferred 100

General Tire Rubber Co ~B
4%%- preferred 100
3% % preferred 100

Gillette Safety Razor „_No par
$5 conv preferred No par

Gimbel Brothers 5
$4.50 preferred No par

Glidden Co (The) No par
4%% conv preferred _5Q

Goebel Brewing Co —; l
Gold & Stock Telegraph Cc 100
Goodall-Sanford Inc —... 10
Goodrich Co (B P) No par
$5 preferred No par

Goodyear Tire & Rubb— No par
..#5 convertible preferred No par

Gotham Hosiery Li No par
Graham-Paige Motors_ 1
Granby Consol M S & P 5
Grand Union Co No par
Granite City Steel No par
Grant (W T) Co 5
3%% preferred 100

Great Nor Iron Ore Prop No par
Great Northern Ry 6% pfd—No par
Great Western Sugar No par
Preferred 100

Green Bay & West RR 100
Green (H L) Co Inc __l
Greyhound Corp (The) No par
4%% preferred .. 100

Grumman Aircraft Corp —1
Guantanamo Sugar common 1

$5 conv preferred No par
Gulf Mobile & Ohio RR No par

<5 preferred™; ; No par
Gulf Oil Corp 21

'10% Jan 3: ' 18% May 28
/ 8% Feb 26 11% Jan 29'
19 Jan 2 21 Apr 2
17 July 24 22% Jun 5

>19 July 24 : 26 - Jan 13;
22% Mar 13 >29% Jan 29
12% Jan 5 17 May 29
54% Jan 3 67% May 29

7 17% July 23 24 May 28
78 Jan 8 141% May 28
17% Feb 26 21% July 1

107 July 12 108 Jan 14
58 July 26 71% Apr 22
12% Feb 26 14% Apr 6
182 Jan 28 200 Apr 29
19% Aug 1 28% Apr 17

10 July 23 16% Apr 9
31 Mar 13 40% Apr 15,
171 Jan 2 182 Apr 8
45 Feb 26 52 ^ Feb 8 ,f'
49 Jun 20 56% Feb 6
42 Jun 17 52 Aug 2

130 Feb 4 135% Jan 8
115% Mar 29 123 Jan 14
64% July 26 80% Jan 30
127% May 2 132 Feb 5
20 Mar 2 29 Apr 26
28% July 16 40% Jan 14
4% Feb 26 7% Jan 15
18% Mar 4 23% May-21
36 July 25 48 May 31
142% Feb 27 150 Apr 12
7% July 24 11% Feb 8 «

26% Mar 13 36% Jun 10
29 Jan 14 47 Jun 10
112% Mar 23 132 July 10
36% Mar 6 49% May 21
34% July 29 • 46% Apr 17

108 Jan 22 111 Feb 4
37% Feb 26 • 60 Jun 14
107- Jun 26 118 Jan 9
99% July 23 103 July 10
22% Jan 4 42% Apr 18
103 Jan 2 108 May 17
39% Feb 26 73% May 10
103 Apr 22 - 106 > Apr 13
36% Jan 3 56% Jun 4
54 Mar 4 59 May 10
6 Mar 25 ; 8% Jan 29

133% July l 151% Jan 8
35% Jan 3 47% May 14
68 Feb 26 88% Apr 3
102% Jan 4 107 Mar 6
58% Jan 3 77 Apr 10
105% Jun 24 ; 113 Va Jan 3
33% July 24 43 Feb 18
9% July 23 - 16 Jan 30
6% Jan 4 12 Va Jan 19

30% Mar 5 54% May 10
18"% July 23 27% Feb 8
29% Feb 26 40% Jun 3

106, Jun 24 112 Feb 18

17 Jan 3 21 Feb 4
54% Feb 26 64 Jun 14

28% July 23 34% Jan 28
172 Jan 14 188% Apr 17
63 May 22 79 Feb 5
77 Feb 25 105 May 20
30% Feb 26 54% May 28

107% July 8 111 Apr 5
42 Feb 25 52% Apr 4
9% Jun 28 13% Jan 25 *
91% Feb 26 108 Jan 25
17% July 23 30% Jan 28
52 July 24 78% Jan 28
57% Feb 26 78 May 31.

13% 13%
♦56% 57%
19% 19%

116 116
'

19% 19%
♦106% 109
58% 59%

'

12% 12%
♦193 196
20 20%

11% 11%
36% 37

♦179 182
46% 46%
52% 53
50 50%

♦132% 134
♦119 120
66 66%
128% 128%
*23%- 24%
33 33%
♦4% 5%
19 19%

*106% 109
61% 62%
12% 12%

♦193 196
19% 21

11% 11%
36% 36%

179% 179%
46% 47

51% 52%
49% 49%

*132 134

♦117% 120
64% 65%
128% 128%
23% 24%
31% 32%
5 5%
19 19%
*37% 38%
•146 150

7% 7%

11% 12%
37% 37%

♦179 182
46% 46%
51% 53
51 51%

*133 135
120 120

67% 68%
*128% 129%
24% 24%
33% 33%
*5 5%
19% 19%
*39% ',0%

♦146 150

7% 7%
-Deo

140 Oct

8% Deo

34 Deo
31 Deo
133% Deo
44% NOV
38% Deo
111 Mar
46 Deo

111% Dec

30% 30%
♦39% 40%
♦127 128%
42 43%
♦34% 35

♦108% 111
49% 49%

*109 110
100% 100%
36% 36%
107 107
52% 55

•105 106%
44% 48

•56% 57%
7% 7%

•141 145
38% 39%
74% 75

*104% 105%
63% 64%
106% 1063/4
33% 33%
10% 103/a
8% 8%

♦44 45%
*20% 203/4
35% 35%

*1083/4 111%

31% 313/a
♦39% 40%
127% 128%
43% 433/4
♦35% 36

♦108% 111
50% 51%

*109 110
100% 101

36% 37
*106% 108

57 57%
*105 107%
49% 50%
♦56% 57

7% 7%
*142 145
41% 42%
753/4 76%

*104 105
.

65 65%
106% 106%
♦34% 35%
10% 10%
8% 8%

*44 45%
21 Va 21%
343/4 34%

1083/4 109

34% 34%
*108% 111
48% 483/4

*109 110 •

100% 100%
36% 367a

*106 >4 107
53 53%

*105 107

47% 47%
*56% 573/4
7% 7%

*141 145
373/4 38
73 73

*104% 105
63 64

106% 106%
33% 33%
10% 10%
77a 77a

*43% 463/4
20% 203/4
34% 34%

*1083/4 111%

183/a 18%
56 563/4
297a 30%
177% 177%
*67 70

*79% 81%
44% 443/4

*107 107%
433/4 44

10% 10%
*93 y2 95
19 193/4
*52 55
72 72%

*108% 111
52% 52%

*109 110
*100% 101%
36% 37

♦106% 1073/4
57 573/4

*105 - 106 y4
50% 50 3/4

♦109 110

♦99% 100%
36 36%
107 107
56 56%

105 105
473/4 493/a
*56% 573/4
7% 77a

*142 145

393/4 41%
75% 76%

*104 105

64% 653/4
*106 106%
34% 34%
10% 103/4
*8'/a 8%

104% Deo
39 Oct
57 "May
7% Oct

165 Va, Jan
40 " Nov
74% Oct
105 y4 Mar
633/4 Oct

115 Nov
39 Deo
12% Aug
73/4 NOV

333/4 Dec
21% Deo
337/a Dec
109% NOV

21% Dec
653/4 NOV
39% NOV
175 May
75 Oct

86 Deo
x35 Dec
108% Mar
55 y2 Dec
12% Dec

100 Dec
30% Jun
82 Jun
61% Dec

7% 7%
*142 145

42% 42%
76 76%

*104% 105
65% 66%

106% 106%
♦34% 35%
10% 10%
8% 8%

*43% 45%
203/4 203/4
33% 34%

*109 109%

18% 19
56% 57%
30 30

177% 178
*67 70

83% 833/4
46 >/4 46%
107% 107%
44 44%
10 10 Va

*93% ' 95
*19% - 20
♦52% 55

72% 73

20 Va 21 '/a
345/8 345/a
1083/4 111%

183/a 183/4
55% 56

30% 30%
177% 1793/4
*67 70

81% 81%
453/a 46%

107 107%
43% 44

*10 10%
*92 95

19 20%
54 54

725% 73

18% 183%
55% 56 3%
30 30
179 179
*67 70
82% 83%
46% 463/4
107% 107%
42 y2 43%
*10 10%
*93% 95

*19% 21
53 53

72% 73

LOW AND HIGH SALE PRICES
Tuesday Wednesday
July 30 July 31 •

t per share t per share

stocks
new york stock

exchange

Range for Previous
Year 1945

Lowest Highest :

I per share $ per share

Saturday
July 27

9 per share

Monday
July 29

f per share

Thnrsday
Aug. 1

I per share

Friday
Aug. 2

I per share

Sales for
the Week

Shares

Range Since January 1
Lowest Highest

< per share $ per share

Hackensacx Water SB
Hall Printing Co 10
New - 5

Hamilton Watch Co No par
4% conv. preferred 100

Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par
6% preferred 100

Hart, Schaffner & Marx 10
Hat Corp of Amer class A 1
4%% preferred (modified) 100

Hayes Industries tw«
Hayes Mfg Corp —9
Hazel-Atlas Glass Co 23

Hecht Co. IB
3%% preferred 100

Helme (G W)
n 25

, 7% non-cum preferred 100
Hercules Motors

L No par
Hercules Power;''^---*-±---No ppf

5% preferred 100
Hershey Chocolate No par
$4 conv Dreferred —No par

Hewitt-Robins Inc 5
Hinde & Dauch Paper Co 10
Hires Co (C e) The __1

Holland Furnace (Del) new —5
Hollander & Sons (A) —8
Holly Sugar Corp— No par
Homestake Mining 12.50
Houdaille-Hershey com ——No par
$2.25 preferred 50

Household Finance com —No par
'

3%% preferred -—-100
Houston Light & Power Co—No par
Houston Oil of Texas v t c 25
Howard Storo&Corp——1
Howe Sound Co_ — __B
Hudson Manhattan 299
5% non-cum preferred—; 100

Hud Bay Min & Sm Ltd- No par
Hudson Motor Car. -No t>ar

Hunt Foods Inc ' $6.66%
Hupp Motor Car Corp 1

40 Va May 13
50 May 28
24 Aug 1
26% Jan 8
119 Apr 11
111 Mar 14

343/4 May 28
167 July 16
60% May 29
163/s Jan 16

106% Jan 24
20 3% Apr 22
15% Jan 28
186 July 11

51 May 23
109% Mar 26
90 Jan 2

191% Apr 10
38% Jan 9
72% Apr 17

139 Apr 3
106 • May 2
146% Jan 21

39% May 13
x43 May 31
41 % Apr 6

37% Jun 4
40 May 22
34% May 10
56 ; Jan 11

28% Feb 8
62% Apr 22
35% Jun 26
111% Jun 20
95 Apr 24
30 Apr 9
47 July 19
60% Feb 5
12% Jan 25
25 Jan 17
45% May 17
34% Mar 25
49% Jun 3

10'/a Jun 24

STOCK
EXCHANGE
CLOSED 24

22

114%
107%
30

170
49

12

102
16

11%

22

111

*107
30

*167

473/4
*11%
*99%
15%
103/4
175%

♦213/a 22
112 112
107 107
30 30%

'167

48% 48%
11% 11%
100% 100%
16 16

11% 11%
177 178%

*167

47% 47%
11% 113/4
*99% 102
153/4 153/4
10% 10%
173% 179

38% 38%
108% 108%
82% 82%

*185 189
. *28% 29 .

.% 59 ■«? 59%
♦133% 134%
*91 95 -

141% 142%
*293/4 30

*36% 37%
*31 33%

*32 34
*33 35%
*30% 31%
'42% 43'/a
20% 20%
*55% 57%
34 34%
111% 111%
>88%>ri88%
243/4 25

*42% 46

42% 423/4
• -7% r 7%
♦15% 16
39% 39%

/ 25% 26%
v 40 40

8% 8%

383/4
1083/4
*82%
189

*28%
58%
133
*92
141

29%
38
*31

40% 40%
108% 1083/4
82% 82%
189 192

29% 29%
573/4 60 '

133 : 134%
«Q4 no

141% 142 3/e
30 30
*38 39

32% 323/4

*40% 41%
*1083/4 108%
*82 Va 823/4
*189 192

28% '29
61% '63%

*133 134%
*94 98 '

141 142%
*30% 31%
39 393/4
*32 33

32 Mar 13

103% Jan 4
82 Apr 26
184 Jan 15

27% July 25
57% July *31

130 Jan 28
82 Mar 5

135 Jan 2
25% Feb 26
32% Feb 26
29% Feb 26

*108% 108"%
82% 833/4

*189 192
v 28% 29-

57% 58.
*133 134%
*94 98

142 3% 142%
293/4 293/4
*37% 39

*32

*32

30%
42%
20%
*56

-34%
•110%
*88%
243/4
♦42

<42%
7%

*13%
40 .

26

39%
8%

26% Nov
35 Nov
60% Jun

25% Dec
63 Nov
29% Dec
109% July
87% Nov
23 Va Dec

For footnotes see page 703.
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NEW YORK STOCK RECORD

Saturday Monday ■
July 27 July 29

$ per share $ per share

STOCK
EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES

Saturday
July 27

I per share

STOCK
EXCHANGE
CLOSED

Monday
July 29

♦48
64

57%
41

33%
*118¥4

28 y8
33 Ys
80%
27%
25%

♦192%
; 29
65%
35%

♦106%

22%

52
64

58

41

33%
122
29

33%
81%
27%

25%
194
29

65%
36 .

107

22%

*40% 40%
•160 165
65 65%
52 ... 53 V
110* 110

Tuesday
July 30

I per share

Wednesday
July 31

9 per share

Thursday
Aug. 1

tper share

Friday
,Aug. 2

9 per share

Sales for
the Week

, Shares

STOCKS
NEW YORK STOCK

EXCHANGE

.V,.
Range Since January 1

Par

Lowest

9 per share

39 39 39% 39% 39 39 38% 39 . 39 39 1.100

35% 36 35% 35% 35% 36% 36 Va 36% 36% 36% 7,800

64 64 *62 :* 65 *62 66 *63
>
66 ♦63'c 65" ' ••

100

*97 99% *97 99% *97 99% *97 - "!99% 99% 99% 10

so¬ 30 < *29 30 30 30 ♦30 30% *30 30% 430

lo 10% 10% 10% 10% 10% 10% 10% . 10% 10% 4.200

30% 30% 31 31% 31% 32 32 32 32 32 1.500

14% 15 15 15 15 15 15 15% 15% 15% 2,900

48%
r

49 *49 49% 49% 50% 49% 50 *48% 49%
•

1,500

140 140 140 140 140 V4 140 y4 141% 142 Xl40% 140% 1,400

179% 180 *179% 181 *179% 185 *179% 185 *179% 185 • 20

39% 40% 40% 40% 40% 41 41 41% 41% '41% 5,900

19% 19% 18% 19% % 19% 20 Ya •20 20 19% 20 ; 3.400

*7% 8% r *8% «% *8% 8% v -8% 8% 8% 8% 300

♦48 51 50 /••• 50 .49 49 51% 51% 51% 51%' :■ v 900

106% 106% V*106 i 106% 106 106 *105% 106 *105¥a 106 • v 20

8% 8% *8% 9% 8% 8% - *8'/4 )0. 9ya *8%- 9%
'

700

15% 15% is y4 15%
•

15% 16 y« 15% 16% 16. 16 ¥a ' 1 8,900

242 242 245 245 247 247 248 248 "*244 248 500

93% 93% 93% 94 94 94% 94% '96% 94% 96 7,000

194% 195% 195 195% 194% 195 ' 194% 195 194 194 860

12% 12% 12 12%
'

12 12 12 12% 12 12% 4,800

34% 34% 34% 35% 35% 36 35% 35% 35% 36 4,200

99%
7

99 J/4 *98% 100 ♦98% 100 *98% 99% *98% 99% 100

7¥b 7 7% 7 7% 7% 7% 7Va 7% 3,700

35% 36% 36% 36% 35% 37 36% 37% 36% 36% 14.200

136 136 135 135 134 134 133 133% *133% 135 200

46% 46% 46% 47% 47 47% 47% 47% 47 47% 20.600

117% 118 117 118% 119% 120 119 120 119 119% 2.600

115% 116% 115% 117% 117% 118% 117% 119 117% 118% 5,400

♦103% 105 105 105 104% 104% *105% 103 *105% 108 4,500
20% 21 20% 20% 20% 20% 20% 21 20% 20% 1,700
119 119 120 120% 120 120 - 12.1 121 *120 121 260

*66% 70% 66% 66% *66% 69% *66% 69 *66 68% 100

46 46 45% 45% 45% 45% 45% 45% *45% 47 700

65% 57% 57% 57% 58 60 59% 6(% 59% 60 4,500
*38% 41 38% 38% *39% 41 *39 41 *39% 41 100

20% 21% 20% 21 20% 21% 21% 22 21 21 y4 18.100
21 21% 21% 21% 20% 2iy4 21% 22 21% 21% 2,000

37% 37% 37% 37% 38% 38% 38% 39 *38 ¥2 39 600

•*30 32 *30 30% 30 y4 30 y4 31 31 31% 31% 300

*44 46 46 46 46 46 47% 50 50 50 700

•161 167 *161 167 *161 167 *167 — *167

Idaho Power Co_ -20
Illinois Central RR Co 100

6% preferred series A 100
Leased lines 4% ; 100
RR Stk ctfs series A 1000

Illinois Terminal RR Co- 5

Indianapolis Power & Lt No par
Industria Electrica De Mex, S A-—. -
Industrial Rayon i 1-1
mpfir«nH»H.Rh.l _ __ r Wn .par

-• 6% preferred— : : U00.
Inland Steel Co new No par
Inspiration Cons Copper.— 20
Insuranshares Ctfs Inc 1_1
Interchemlcal Corp No par

4Vs> % preferred 100
Intercont'l Rubber No par
Interlake Iron iNo par
Int'l Business Machine —No par
International Harvester !No par
Preferred —-——— 100

Int Hydro-Elec Sys class A——25
International Min & Chem 0
4% preferred 100

International Mining Corp 1
Int Nickel of Canada- No par
Preferred - » - 100

International Paper Co 15
5% conv preferred 100
Preferred called (5%)
$4 preferred No par

Inter Rys of Cent Am No par
5% preferred- 100

International Salt No par
International Shoe .No par
International Silver new 25

7% preferred 25
Intern'l Telep & Teleg No par
Foreign share ctfs No par

Interstate Dept Stores— No par
Intertype Corp No par
Island Creek Coal- —1
96 preferred 1

38
32
63

92

29

16% 16% 16% 17 16% 16% 17 17 ¥2 17 y4 17% 2,000
•107 107% 107 107% 106% 106% 106% 106% 106% 106 7/a - 250

52 52 *51% 52% 52% 52% 53% 53 y4 *53 ¥a 55 300

♦113% 115% *113% 115% 114% 114% 114% 114% *113% 115 - 20

137 139 y4 136% 137% 133% 140 138 139 138 139% 3,800
126% 126% 125% 125% *124% 127% *124 127 127 128 ¥4 500

121% 124 121% 122% 123 y4 124% 122% 123% 122% 124 2,500
*57 61 *59% 61 60 61 60% 60 ¥2 *59 ¥2 60% 300

*110% 114 *noy8 114 110% 110% 111 111 111% 112 50

*146 170 ' *146 170 *146 170 *146 170 *155 180

47% 47% 47 47% 47 49 48% 49 48 ¥a 48% 17,100
106 106 106 106 *105% 107 ♦ 105 ¥2 106 ¥2 *105 ¥2 106Ya 200

30% 30% 30% 30% 30 30% 29% 30 29 ¥2 30 2,100

Jacobs (F L) Co 1
Jersey Cent Pw & Lt 4% pfd—-100
Jewel Tea Co Inc -No par
4%% preferred 100

Johns Manville Corp No par
3%% preferred ——100
Preferred called

Johnson & Johnson 12%
4% 2nd preferred ser A 100

Joliet & Chicago RR stamped—100
Jones & Laughlin Steel No par
6% pref series A ; —100

Joy Mfg Co 1

May 22
Mar 13
July 24
Jan 8

Mar 15

9% July 23
26% Feb 25
14% July 29

*

43% May *2
129% Mar 22
168% Mar 22
39 July 24
17% Jan 2

*

7% Jun 21
45% Mar 14
106 July 31
7% July 23

, 43% Jan 3
195 .Jan 30
86% Mar 15

190% Jan 8
10 Mar 13
29% Apr 2
95% Jan 30
7 July 24

35% July 24
133 Aug 1
39% Mar 6
110% Mar 13
115% July 26
103 July 24
19% Mar 4
106% Jan 21
55% Jan 2
43% Jan 3

48% July 24
38% July 30
19% July 23
20 July 23
34% July 23
23% Mar 13
40 Mar 6

148 Jan 3

15%. July 23
106% July 31
46% Jan 3
108% Apr 15
134 July 24
121% July 24
118% July 24
53 Mar 5
109 May 28
140 Mar 20
40 Mar 13

100% Jan 8
24% Mar 14

Highest

$ per share

44% Apr 23
45% Jan 15
85 Jan 14
99% Apr 16
37% Jan 9

16% Jan 28
36 May 20
22% Jan 18
54 Jun 3
151% Jun 17
182 r July 10
44% Jun 3
22% Feb 6
11% May 3
59 May 28

112 May 23
13% Feb 16

20% Feb 2
250 Jun 6
102 Jun 13
202 Apr 11

15% Apr 22
45 Jun 3

100 July 26
11% Feb 5

42% Feb 5
148 Feb 6

53% Apr 16
132% Apr 16
119 Aug 1
109 July 15
26% May 9
125 July 1
70% July 19
49% Jan 30
60% Aug
40 July
31% Feb
31% Feb
50 Apr
34% July
50 Aug

163 Jun 28

24%
108

59%
114%
167%
153

127%
63

115%
150

53%
108

34

Jan 17

July 16
May 29
July 31
Apr 9
Apr 9
July 22
May 31
Feb 15

Feb 25
Feb 2

May 22
Apr 22

K
*30¥2 31 30% 30% 31 31 313/4 313/4 *31 ¥2 32% 500 Kalamazoo Stove 9s Furn 10 283/4 Feb 26 36 May 31
*120 123 *120 123 *120 123 *121 123 *121 123 Kan City P & L pf ser B— No par 1173/4 May 21 122 ¥2 Jan 3

31 31 Ya 30% 303/4 30Ya 30% 31% 313/4 31 ¥a 32% 1,300 Kansas City Southern —No par 24 ¥4 Mar 13 40 ¥4 Jun 11

6i y4 62 ¥2 63 63 63 63 *62 ¥2 63 62 62 800 4% non-cum preferred-.. 100 54 Apr 15 67 Jun 10

44 ¥2 44 ¥2 44 y4 44 ¥2 44% 45 46 ( 46 453/4 46 1,700 Kaufman Dept Stores 10 35 Feb 27 50Ya May 1

19% 197/a 20 20 20 21 % 21% 21% 21% 22 ¥4 3,800 Kayser (Julius) & Co 5 19 ¥4 July 29 26 ¥a Feb 4

30% 30% *29 ¥2 31 30% 30% 30 303/a *30 30 ¥4 400 Kelsey Hayes Wh'l conv ci A 1 28 May 6 34 ¥2 Jan 29

21% 21% 21 21 21 21% 213/4 22 ¥2 *21 ¥4 213/4 1,100 Class B — . — .1 203/4 July 23 30 Jan 9

54 54% 54 54-% 54 56 ¥a 57 ¥a 58 Ya 57% 577/a 8,800 Kennecott Copper No par 48 Jan 3 60 ¥4 Apr 30
*47 49 y4 *47 49 *48 49 49 49 *48 49 3,100 Keystone Steel & Wire Co.__No par 32% Jan 3 55 May 27
*61 63% *61 63% 63 ¥2 63 ¥2 *62 64 *63 64 100 Kimberly-Clark Corp ..No par 5 8 ¥2 Mar 13 70 Apr 18

24% 24% *23 ¥2 25 ¥2 243/4 243/4 24 24 ¥4 24% 24% 700 Kinney (G R) Co 1 15% Feb 26 29 Jun 3

*98 V* 99 *98 ¥2 99 99 99 *98 ¥4 99 99 99 80 $5 prior preferred —No par 867/a Feb 26 99 ¥2 Jun 7

40% 41 ¥4 40 ¥2 42 41 42 40 403/4 393/4 40 3,200 Koppers Co Inc. 10 347/a Feb 26 46 Jun 3

108 108 108 3*2 108 aa 108 A 108 33 108 32 108 32 *108 108 ¥2 130 4% % preferred 100 107 July 2 110% Jan 8

39% 40 39 y4 40 393/4 40 3/4 40 40 ¥4 40 ¥4 403/a 2,600 Kresge (S S) Co in 33¥a Jan 7 45% May 3

2% 3% 3 4 4% 7 ¥2 4 4 ¥4 t>
—— 8,300 Kresge Dept Stores Inc new 1 1% July 25 7 ¥2 July 31

52 52 53% 54% 56 56 57 57 *55 ¥2 57 500 Kress <S H) & Co No pur 44 Jan 3 62 ¥2 May 17
55 55 55 55 *55 Y« 55 ¥2 553/e 55 y8 553/a 56 1,400 Kroger Co (The) —No par 44% Jan 3 65 ¥2 May 22

LOW AND HIGH SALE PRICES
Tuesday Wednesday
July 30 July 31

8 per share 9 per share 9 per share

7 7¥a 7¥a 7% 7% 7 ¥4
50% 52 523/4 53 ¥2 52 53 ¥2
463/4 47 •47¥a 48% 473/a 47%
*75 85 Ya *77 85 ¥a *75 87
*66 . 69 ¥2 *66 69 ¥2 66 ¥2 66%
13% 13 5/8 13% 13% 13 ¥2 13 ¥2
47 47 y8 46% 47 46 463/4
11% 11% ll3/s 11% 11% 113/4
4 4 ¥4 4 4¥a 4 4y8

*40 57 *40 57 *40 57

273/4 273/4 28 28% 30 30

10% 10% *10% 103/4 10% 10 Ve
54% 543/4 55 ¥2 56 55% 56 ¥2
28 ¥2 28 ¥2 *28% 29 28 28
34 ¥a 343/4 34 ¥4 35 353/8 36 ¥2
58 ¥2 59 ¥2 583/4 583/4 58 3/4 59
12Ya 13 12% 12% 123/4 12 Ya
333/8 33 ¥2 333/4 34 x33Ys 33 Ya
94 ¥4 943/4 943/4 95 953/8 95 ¥2
94 95 ¥2 94 ¥4 96 ¥2 953/4 96 ¥2
204% 2043/4 *203 ¥2 205 203 203 ¥3

Thursday
Aug. 1

9 per share

Friday
Aug. 2

9 per share

Sales for
the Week

Shares

♦48
*64

58

41

33%
*118%

28%
33%
80%
27%
25%
194

*; 28%
65%
34%
106%
22%

52

66%
58

41%
333/4

122

28%
34%
81

28

26%
194

28%
66%
36

106%
22%

♦48
66

573/4
41%
34%

♦118%
28%
34

< '79
28%
26%
193

*28%
X643/4

4 35%
*105%
22

50
67

573/4
41%
34%
120

29%
343/4
80

29%
26%
194
29

65%
36

106%
23

7% 73/8 7¥a 7 ¥4 9,400
54 54% 55 553/a 1,600
*47 ¥a 48 48 49 ¥2 1.300
*75 87 *75 85 100
*66 68 67% 67 ¥2 200
13% 13% 13% 133/4 8,500
46 ¥4 46 ¥4 45% 45 ¥2 1.800
11% 11% ll3/a ll=/a 1,500
4¥a 4¥4 4 4¥a 5.400

*40 57 *40 57 _

30 30 ¥4 30 30 1,100
10 V4 10 ¥4 10 ¥a 10 ¥s 900
563/4 57 ¥a 57 577/s 3,800
*28 283/4 *28 28 ¥4 200
36% 37 36% 37 3,200
60 60 59% 60 ¥2 2,200
123/4 127/a 12 3/4 127/8 6.600
34 ¥a 34 y8 34% 34 ¥2 1,600
*95 97 96 ¥a 96% 700
96 963/4 98 963/4 7.400
204 204 204 204 ¥4 210

*48 ¥4 50 50 50 100
*66 ¥2 68 ¥4 67 67 500
X58 583/4 58% 59 ¥2 1,700
41 ¥2 41% 413/4 42 2.100
35 35 343/4 343/4 800
118% 120 119 ¥2 119 ¥2 100
293/a 293/4 293/4 303/a 15.300
34 ¥a 34 ¥2 34% 35 8,000
80 ¥2 81 80% 80 ¥4 2.800
29 29 ¥2 29 ¥4 29 ¥2 1.900
26 26 ¥2 26 ¥a 26 ¥4 14,100
193% 194 ¥2 194 194 17D
*28 ¥2 29 *283/4 29 500
65 66 65% 653/4 3,100
36 37% 37% 39 6.000
106 106 106 106 220
23% 23% — <•,/—• 1,200

STOCKS
NEW YORK STOCK

EXCHANGE

Par

L
Laclede Gas Light Co 4
Lambert Co (The) No par
Lane Bryant No par
4%% Preferred 50

Lee Rubber & Tire 5
Lehigh Coal & Navigation Co 10
Lehigh Portland Cement 23
Lehigh Valley RR —50
Lehigh Valley Coal No par
Non-cum preferred 50
$3 non-cum 1st pfd No par
50c non-cum 2nd pfd No par

Lehman Corp (The) -1
Lehn & Fink Prod Corp 3
Lerner Stores Corp— No par
Libbey Owens Fora Glass—No par
Llbby McNeill & Libby 7
Life Savers Corp new 5
Liggett & Myers Tobacco 25
Series B 23
Preferred —100

Lily Tulip Cup Corp—No par
Lima Locomotive Wks No par
Link Belt Co No par
Lion Oil Refining Co No par
'Liquid Carbonic Corp No par

3%% Preferred——100
Lockheed Aircraft Corp —A
Loews Inc ——.... -No par
Lone atar Cement Corp No par
Long Bell Lumber A No par
Lorlllard tP) Co— ——-10
7% preferred 100

Louisville Gas & El A No par
Louisville & Nashville—.— 50
Lowenstein (M) & Sons Inc 1
4%% cum pfd series A 100

Lukens Steel Co 10

Range Since January 1
Lowest Highest

9 per share 9 per share

M
40% 40%

*160 165
65% 66

52% 52%
*109% 110%

'40% 40%
♦160 165

♦66% 67%
52% 52%

♦109% 110%

*403/8 40 3A
160 165

67 67
53% v 533/s

*109% 110%

40% 403%
♦160 165 •

66% 67
53% 53%

♦1093/4 110%

300

2.300
3,200
100

MacAndrews & Forbes.
6% preferred.

.10
100

Mack Trucks Inc No par
Macy (R H) Co Inc No per
4% % pfd series A . 100

6% Jan 2
43% Jan 7
37 Jan 4
61% Jan 5
64 July 24
13 July 24
39% Jan 3
10% July 25
4 July 11

493/4 Jan 3
26 July 24
10 July 24
49% Feb 20
26% Jan 9
30% Feb 26
58 July 24
113/4 Jan 3
30 Jun 19
86 Mar 13
86% Mar 15
194% Jan 4

47 Jan 3
63 July 26
57' July 25
27% Feb 26

, 32% Apr 20
115% Apr 24
27% July 12
32% July 24
64 Jan *3
25 Feb 25
24% July 24

186 Feb 27
28 Jan '3
61% Mar 13
323/4 Jun 21

104% May 9
17 y« Jan 3

36 Feb 27
154% Jan : 5
63% July 23
44% Feb 20

108% Jan 18

9% Jan 24
68 May 29
62 Apr 22
102% Apr 22
82 Apr 9
17% Jan 28
55% May 23
17% Jan 28
5"% Jan 15

64 Apr 4
38% May 16
15% Apr ^15
65"% Jun 14
33 May 13
44% May 14
74% Jan 28
15% Apr 15
37% Jan 21
102 May 23
103% Jan 24
210% Mar 29

65% Apr 11
88 Jan 8
66 Feb 13
43% July 1
43 ¥4 Jan 29
119% Aug 2
45% Jan 14
41 Apr 11
94 May 31
35 Jun 10
31% Jan 18

195% Jan 30
32% Jan 17
72% Feb 6
43% May 7
108 July 9
30% Jan 14

42% May 31
160 Jun 13
76% Jan 30
65 May 28
111% Apr 12

Range lor rrevioua
Year 1945

Lowest ; HighCVt
9 per share 9 per share

29% Jaft 40% Dec
19% Jan 44 Dec
47% Jan u 84 Dec
72% Jan 92 Dec
18% Jan 38 Jun

19% Jan 34% Dec

104% Jan
166 Feb

U% Mar
8% Jan

37% Jan
104% Jan
v 6% Mar
8% Mar

74% Mar
178% Jan
2% Jan

17 Jan
75% Jan
5% Jan
28% Jan
129 Feb
19% Jan
84% Jan

9% Mar
79 Mar
41% July
39 Feb

18% Jan
18% Jan
17% Jan
19% Jan
36 Aug
145 Jan

19% Nov

34% Jan
109% Aug
101 Jan
118% Aug

31 Jan
109 Sep
90 Jan
27% Jan
79 Mar
19% Jan

20 Jan
117 Jan
13 Jan
34 Jan
18% Jan

£2% Jan
18% Jan
35% Jan
22% Mar
38% Jan
8% Jan
72% May
28 Aug
107 Aug
26 Mar

35% July
37 Jan

140 Dec
174 Jun

19% Dec
10% Dec
57 Z Nov
109% Oct
12% Dec
14% Dec

100% Dec
193 Dec
13% Nov
34% Dec
99 Nov
11% Dec
391/2 Dec
141 Dec
48% Dec
123 Dec

24 Dec

116 Dec
57 Dec
45% Dec

33 Dec
33% Dec
41% Dec
30% Oct
46 Dec
152 Oct

22% Dec

47 NOV
114% May
145 Nov
137% Dec

61 Nov
116 Dec
140 Dec
46% Nov
105 Dec
30% May

31% Dec
124 Mar
31% Dec
67 Dec
38 Dec

35% Dec
31 Dec
51
35
67
19

Dec

Nov
Dec

Nov

96% Dec
40% Dec
112 Mar
35% Nov

*49% Nov
60% Oct

Range for Previous
Year 1945

Lowest Highest
9 per share 9 per share

4% Apr
31% Jan
24% Sep
54% Oct
47 Jan
12 Jan
29% Jan
6% Jan
2% Mar
35% Jan

36% Jan
20% Jan
17% Jan
51% Jan
7% Jan

33 Dec
78 Jan
78 Jan

181 Jan

32 Mar
47% Jan
41% Jan
19% Jan
29% Jan

19% Jan
25% Aug
50 Jan
15% Jaa
18% Jan

166 Jan
23% Jan
52 Mar

13% Aug

28% Jan
147 .: Jan
47% Jan
31% Jan
106% Jan

7% Dec
48% Dec
39% Dec
63% Dec
72 Oct
17% Dec
44 Dec
17% Jun
5% Dec
60 Dec

64% Dec
27% Nov
35% Dec
68 Nov
13% Dec
33% Dec
100 Oct
101% Oct
198 Dec

50 Dec
84% Dec
60 Dec
36% Dec
40 Nov

42% Dec
37% Dec
66% Oct
32% Dec

X32% Nov
190 Dec

Nov

Dec
31
68

20 Deo

39 Dec
155 May
72 Dec
52 Dec
110% Nov

For footnotes see page 703.
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25 Nov
35 Dec
59 Deo
14% Nov
85% NOV
36 t Dec
24% Deo
33% Mar

107% Dec
29% Deft

14% Nov
28% Deo
61% Deo
108% Mar
37 Deo
109 NpV
110 "Nov
47% Dec
38% Deft

fi-,ft*'.'. '' „ *'
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YORK STOCK RECORD

Saturday
July 27 *

$ per share 3

STOCK
EXCHANGE
CLOSED

Monday
July 29 '

I per share

15% 15%
23% 23%
*520 545

13 * 13 ,

21% 21%
"37% 39
5% 5%
9% 9%
15% 15%
46 47%

*110% 112 v

38% 39%
25%' 26 v

64 64 j..
*37 , 38%
i 34 ' 34
•202 205f.

57% 58
112 112
14 14

*50% 52

*111 115

54%
34

*114%
40
*36%
54%
48

*104%
28%
*30%
26

55%
29%
*87

29%

*41

62%
*109

*53%
*109%
14%
40%
*46

*164

*56%
16%
58%

*117

50

15%
*116%
37%

10%
35%
55

21%
37

52%
*125

71%
5%
27%
*57

52

*27%
30%
53%
19%

*106%
*19%
40

109

16%
*47%
*64%

LOW AND HIGH SALE PRICE8
Tuesday Wednesday
July 30 July 31

9 per share 9 per share

Thursday
Aug. 1

9 per share

56
34

117%

40..
37% '
55%
49

108
28%
32

26%
56

29%
92

30%

45

63%
110%
54

110%
14%
41%
47%
168

60

16%
58%
117%
51

16%
123

38%

10%
36%
55

22

37

54

129

72%
5%

28%
61
52

27%
31

54%
20

107%
20%
40%
109

16%
49
67

16

23%
*520

13
*21

38%
5%
9%
14%
47

*110%
38%
26
64

37%
34

♦202 „■

58

*110%
14%
50%

*111 y

55
34

*114%
*39
38

55

46%
*105%
28%
32%
26%
55%
29%
*87

30%

16

23%
545

13%
21%
39

5%
9%
15
47%
111%
39 /
26
65
37%
34%

205 .

58%
111

-14%
50%
115

56
.

34%":
116%
40%
38

55%
48%
108
28%
32%
27

56

29%
92
31

*41% 45
63% 63%

*109% 110%

*109% 110%
14% 14%
40 40

47% 47%
*164 168

56% 57
16% 16%
58 58%

*117 117%
50% 50%
*15% 16%
*118% 124

38% 38%

10%
36%
*56

21%
37%
53

*125

72%
5%

28

*57%
*51%
27%
30%
55

19%
*106%
*20%
40

*108%
16

*47%
64%

10%
36%
57

22%
37%
54

129

74%
6

28%
60
52%
27%
30%
55
20

107%
21

40
109%
16%
48%
64%

*16

23%
*520

. 13%
21%
39

8%
9%
14%
47%

*109%
-I 38%

26%
64%

,v. 37%
'

:33%
*202

58%
•110%
14%
51

•ill:

56
35

*114%
40%
*37%
*54%
48%

*105%
~ 28%

31%
26%
56

29%
92

30%

43%
63%
109%
54%
110%
14%
40

49%
*164
58

*16%
58

117

51

16%
*119%

38

10%
36%
*56%
22%
*37%
54%

*125
* 74%

6

28%
59%
*51%
28

30%
58

20

*106%
21

39%

*108%
16%
47%
*63

16%
24

545 »

13%
21%
39%
5%
9%
15%
47%
111%
39 -. *

26%
66%
37%

■«<34%ay"
205 * - t,

59%
110%
v 14%
51
115

.57"

36

116%
40%
39

65%
51

108
28%
32

26%
56

30%
92

30%

43%
63%
109%
54%
110%.
15

40%
49%
168

58

17

58%
117

53

16%
123

38%

11%
38

57%
23

38%
55%
129

76%
6%
29%
59%
52

28

30%
58

20%
107%
21

39%
109%
16%
47%
67

17

23%
*520

*13%
21%
*40

5%
9%

*14%
48%

*109%
39%

67

*36%
35%

*202 i'j.;
60

*110%
14%
*50
*112

56%
35%

•114%
41

38
54

50
*105%
29

*31

26%
56

30%
92

30

*43%
63%

*109%
55%

111

15

40

*50

164

*57

17

*53

*115%
53

16%
*118%
39

11

37%
*57%
21%
*38

54%
*126%
75%
6%
29%
61

52

27%
31

59 •

20%
*106%
21%
39%

109

16%
47%
*63

17

23%
545

13%
21%
40%
5%
9%
15%
49

1U •• ■

39%
26%
67

.

38%
36%

205
: 6i« •:
111 ' : .

14%
52 -
115

57%
36 Vi
116%
41%
38%
54%
50%
108
29%
32

26%
56

31

92

30%

45

63%
110%
55%
111

15

40%
51

165
58

17

59%
117

53%
16%
119%
40

11%
37%
58%
22%
38%
54%
130

76%
6%
30

61

52

28

31

59

20%
107%
21%
40%

109%
16%
47%
67

Friday
Aug. %

9 per share

*16% 17
23% 23%

545
< 13%
21

40%
5%
9%
15%
48%

*520

*13%
21

*40
5%
9%

.•-•*14%
47 Vz
109% 109 V*
39% 40%
26 26%

A. 67 67%
*36% 38%
35% 36 ■

&: *202 h? 205

61% 61%
110% 110 J/4
15 15 J/4
*50 52
*112 115

57%
36

115%
*40%
38%
*54 J/2

49%
*106%

29

31%
26%
55%
30 %
*87

29 J/2

45

63J/2
* 109 J/4
55%

*111
*15

40%
50

166
57%
16%
58%
117

53

16%
*118 J/4
40

11 '/a
37 J/4
*56%
22 J/2
38

54%
129
75%
6%
29 J/8
*59

*51%
27%
*31
*58

20%
*106 J/2
21%
41%
109 J/4
16%
*46%
*63

58
36%

1151/4
41%
38%
55

49%
108
29%
31% 1
26 J/8
56

30%
92

29%

46%
64

HOI/2
55%
111%
151/4
40J/4
50

1661/2
58 J/2
16%
59%
117

53%
16%
119%
40J/2

11%
37%
58J/2
22%
38

54%
129
178

7

291/2
61 J/2
52

27%
31%
59%
20%

107 J/4
22
411/4

1091/4
16%
48

67

Sales for
theWeek

Shares

v- 600

2.600

"

600
400
200

: 1.300
8.900
f 220 •;

. 5.300
130 ,

1 2.800 .

1.800 ;,

: 1,600
?.;t • 200 i.

'
, 3.800 i

"

3.200
130

1,800 *

300

2.700 .

1.800 '
10 .

500 '
'

1.500 *
2,600

; 3.600

1,600 ,

700 "

2,900
1,400
1,900
200

4,400

400
1.100
100
400

50
900

2.100
300
100

700
800

1,000
140

3,600
1.900

2,200

2,000
2,400
200

2.600
300

8.300
200

84,900
303,900
14,200

200

300

1,000
800

"800

2,400

400

3,000
530

2,600
200

STOCKS
NEW YORK STOCK

EXCHANGE
■ ri;'' ■ P**
Madison Square Garden new_No par
Magma CODper._u«————— .10
Mahoning Coal RR Co £ .50
Manati Sugar. -

Mandel Bros—„No par
Manhattan Shirt ■ ;(t'-"
Mauacaibo OU Exploration—.—. 1
Marine Midland Corp— fl
Market St Ry 6% prior pfd—100
Marshall Field 0s Co No par ?
#9Vt% ?preferred '
Martin (Glenn L) Co_ . 1

Martin-parry Corp— —No par
Mflsonlte Corp^u»—No par
Master Eleo
Mathieson Alkali Wks : No par
7%

May Department Storea.M..__^MJi.
$3.75 preferred—— No par

Maytag -Co.~—pat.
$3 preferred par

r $6 1st cum preferred-; -No pat

Range Since January 1

McCail Corp,
McCrory Stores Corp-.

conv. preferred
McGraw Elec Oo^—
McGraw-Hill Pub Co ___No
Mclntyre Porcupine Mines.
McKesson & Robbins Inc.
$4 preferred ; —No

McLeuan Stores Co.
McQuay-Norris Mfg. Co.
Mead Corp. No,
Melville Shoe Corp
Mengel Co (The)
5% conv 1st preferred

Mercantile Stores Co Ltd No

4

——1

100

Mwl
par

9

u.18

par
wl

10

par
—1

...1
.50

par

Merch St Mln Trans Co.
Merck & Co Inc

—No par

Lowest

I per share
15% July 26

X22% Feb 25
520 ' Jun 10
12% Feb 26
19% Mar 13 ^
36% Feb 26

. 8% Aug 1
9 July .23
14% May 18
39 Feb 25
109 »/4 Aug 2
37. July 25
20 Jan 2

52% Feb: 26
34' Feb 26

. 28% Feb 26
195 Jan 8
50 J% Feb 26
108% May 29
13% Feb 26
48 Feb 26
111 * Jun 18

%

$3.50 cum pfd No par
Mesta Machine Co 0
Metropolitan Edison 3.90% pfd_.100
Miami Copper 8
Mid-Continent Petroleum —10
Midland Steel Products— No par

8% cum 1st preferred—. 1100
Minneapolis & St Louis Ry__No par
Minn St P & SS M A vtc No par
Minn-Honeywell Regulator ...3

3.20% conv pfd series A _1Q0
Minn Min & Mfg. No par
Minn Moline Power Impl- ...1
$6.50 preferred— -No par

Mission Corp— —10

Mo-Kan-Texas RR -No par
7% preferred series A——^100

Mohawk Carpet Mills —20
Mojud Hosiery Co Inc new 1.25
Monarch Mach Tool —No par
Monsanto Chemical Co new__^ 5

$3.25 preferred series A—No par
Montgomery Ward & Co Nonpar
Rights — —

Moore-McCormack Lines Inc 10
$2.50 cum pfd_ 50

Morrell (John) St Co— No par
Motor Products Corp— No par
Motor Wheel finy *
Mueller Brass -

Mullins Mfg Co class B 1
$7 preferred:———No par

Munsingwear Inc 5

Murphy Co (G C) com 1
4% % preferred— 100

Murray Corp of America— —10
4% preferred—. —50

Myers iP l) ft Bro , -... „—No par

50 Jan 4
28 Jan 2

109 !'a Jan 14
33%Maifl
31-% Mar 22
54 Aug 1
41% Jan, 2
104'A Jun 11
23% Jan 3
24 Feb 25
19% Feb 26
43 Feb 25

22% Mar 14
70 Feb 26
28% July 23

Jan 2
Jun 21

156 J/2 Jan 24
56% July 30
15% July 24
51% Feb 25
117 July 22
40% Apr 30
11% Jan 3

117 » July 11
29 Ya Mar 13

, July 23
23
27
9

52% July 29
126 July 25
71 July 26
5J/s July 29

22 Jan 3
53 Jun 21
47% Mar 4
25% Feb 26
28% Feb 26
44 Jan 25
16% Feb 26

104% Jun 27
20 July 23
36% Mar 21
108% Jun 27
15'% July 23
47 J/4 Aug 1
60% May 7

Highest
9 per share
17% July 11
30% May 28
525 May 3
16% Apr 8
26% Jan 14 |
46% May 31
8 Jan 28
11% Feb 4
20% Jan 23 :
/ 67% .Apr 24 /
112 y8 Mar 25
45% Feb 2
30% Jun '5
75 Apr 18
48% May 28
38% May 39

203%. May 20
70 May 10
112% May 13 £';
17 Jun 5
55 May 31

118 Mar 6'

71 Apr 23
43 May 27
122 Apr 9
; 46% May 29
48% Apr 22
69 Jan 10
56% Jun t3
108% Mar 21 /
35% Apt 4
36 Jun 10
30% Apr 22
59% Jun 28
35% Jun 10
105 y8 Jun 10
32% July 9

52% Apr 2
77 May 15
110% July 19
61% Jun 3
113% Apr 18
18% Feb 16
45% May 15 -

62% Jan 9
173 July 1
93 s Feb ' 9
26% Mar 18 "
'68% Apr 5
119% July, l
53% Aug ' 1
19% May 28: a
129 .Mar 25

44 May 31 v

17% Jan 24
62 Jan 23

'

70 Apr 8 >

23% July 15
45 Apr 22
55'A July 31

135 J/2 Jun 17

'^04 V» May 29
7 Aug 2

'

30% Apr 3
. 62 Jan 29
56 Jan 15

.

'34% Jan 16
36 May 31
66% May 29
22% Jun 13

- 109% Feb 6
, 27J/2 Apr '24
49 May 8
114% Jan 2 ••

22 Jan .20 -

55 Vz Feb 15 y
70 Jun 11

Range for Prevloftft
■■■■ Year 1945

Lowest BBghest
9 per share 9 per share
.^!. ..."

yv 17 Mar /

425 Jun i

7% May
14 Jan
24 Jan
3% Jan
7% Mar
15% Apr
18% Jan
109 Sep
21% Jan r,
. 9% Mar . "
40 ' Mav
27% Jan
22 y* Aug
176% Jan
34 y2 July
104%. Sep
8% Jan
40% Jan
110 Aug

7% Mar
109% Jan
22% Jan

5% Jan
16% Jan
36 s vJan

25% Jan

47% Jan

21 ' > De~c
53% Deo
41 Mar

21% Jan
23% Mar .

.31% Jan
9% .Jan
97% Map

109% Jun
13 'Jan
48% Nov
63 Jan

25% Dec
625 Oct
15% Nov
32% Dec
39% Dec

; 77/a Dec
tilJ/2 Dec
18% Jan
42% Dec
111 Oct
46% Dec
24% Jun
63% Deo
48 Nov
33% Deo
195 May
53% Dec

109 y2 Nov
16% Dec
65 Oct
114 Sep

65% Deo
32% Dec

43 Nov
36 Deo
70% Deo

V 41% Dec
109% Nov
27 Dec
30% Deo
25 Deo
47% Deo
29% NOV
87% Nov

56 Deo
111 Jun
14% NOV

.36 Deo
63% Deo
160 Map
75 Oct
26% Dec
58% Oct
— .#7":

13% Deo
124 Deo

37 Dec |

16% Jun
497/8 Jun
52% Deo

36 Dee

24% Deo
61 Dec
54 Dec

33% Dec
32% Oct
47% Dec
18% Deo

109% Nov

Saiorday
July 27

Monday
July 29

LOW AND HIGH SALE PRICES
Tuesday Wednesday „

July SO
$ per share< t per share t per share

201/4 20% 20% 20%
STOCK *38% 39% *38% 39'/4

EXCHANGE 38% 38% 38% 38%
CLOSED 25% 25% 25% 27

16i/a 16% 16% 16%
20 20 19% 20%

*271/2 28 *27% 28
34% 34% 34% 34%
204 204 *202 209
29 29

. *28% 30

16% 16% 16% 16%
40% 41 '/a 41% 41%
20% 21% 21% 21%
31% 31% 31% 32%
18% 19% 19% 19%
38 39 38% 39%
29 29 *29% 30%

. 85% 86 86 87%

July 31

9 per share

Thursday
Aug. 1

9 per share

Friday
Aug. 2

$ per share

*50 J/2 53

27 27J/2
"105'/a 106%
35 35
205 207
*169 171

30%
33 J/2
*56

10%
94%
30 J/4
19%
25 '/a

*104%
*33'/a
20%
*12%
24 J/a
66

*108
34
109
*109%
44

38%
107

27'/a
*54

22%
:

. 53

125%

20%
""*38%

38 J/4
28

16 J/2
20 J/2
*27

34'A.
*202
*28 J/4

21J/2
39'A
38 J/2
28

16%
211/2
28

35

210

30

•51% 53

271/4 27%
105 105 J/2
34% 35%

*204 208,

*169 - 170

16% 171/4
41% 41%
21 211/2
321/2 33
20 20%
38J/4 39'A
29'/4 30
88 90%

52'/a 52'/a
27% 28J/4
105 105

351/4 .35%
*203 207

*169 170

31
34

57

11

94%
30J/4
19J/2
25 Va
105 y8
341/2 v
20%
12%
24%
68

109% ■ :

34 •:
109
112
44

391/4
107'/a

28%
55%

23%;.:-
53

125%

31
34
57

11

93J/4
30 '/a
191/4
25
105 ^

34

20%
*12%
*24%
67

*108
*34
*109 -v

•109J/4
43J/2
38J/2

1071/a
271/2
55

: 22%
53
125

31%
34

57%
11'/a
93%
3iy2
19J/2
•.25%-'
105
34

21'A
13
25
68

109%
34 ya
110%
112

45

38%
107%
28
55

23
S3
125%

*31
34

58%
11

92%
31%
19%

= 25'/a
*104 J/2
- -34 ^
X20 J/2
*12'^.
24J/2
68j/2

*108

33'/4
*109

*109J/4
"

*441/2
38'A

•1071/2
28

55J/4
22%
*52

1251/2

31%
34

59%
11'/a
95

31%
20%
25'/4
105%
?S

20%
12%
25%
69

109%
33%
110%
.112'::''..
45%
38%

108%
28
56%
23%

."'54'.",
125%

21

*38%
38%
27%
16%
21%
28

34

*202

30%

21%
39'A
38%
28%
16%
221/4
28

34%
210

30%

17% 18
40% 41%
21% 22
31% 33
20ya 20%
38% 39
*29% 30

30% 31%
53 53

28 28 Va
*104% 106
35% 36 y4

*204 207

*168% 170

31%
341/4
59%
111/4
96

32

19%
25%
104%
*35

20%
121/2
25%
69%

•108
•341/4

*109

•I09y4
45%
38J/4

*107%
28

*561/4
;
23%
*53

125%

31%
34%
60

11%
96J/4
32

30
26 •

105

36

21%
12%
25%
69%
109%
34%

110%
112

45%
39i/a
108%
28
58

23%
54
125%

21

*38%
38%
27%
16%
22%
*28'A
34

*202

*29%

21%
39'/4

38%
28

16%
231/4
29%
34%

210

30%

17% 17%
41 41%
221/4 221/a
32 32'/8
20 20

38% 391/4
29% 29%

30% 31'/a
*51% 53
27% 28%"

*1041/4 1051/4
36 36%

*204 207
*168% 170

31%
34%
*57
11 Va
96%
31%
19%
25%

*104%
35%
20%
12%
25%
70

108

. 34%
*109

•low
*44%
38

•108
28 ya
*55%
23i/a
*53 :

126%

32'/4
35

59%
11%-
971/4'
31%
19%
26
105 ,

35%,
211/4
12%
25%
70

108'A
34%-

110%
112

45%
38%
108%
28%
57%
23%
54
126%

Sales for
the Week

Shares

15,400

1,200
2,600
3,300
3,300
100

8,300
100

200

2,500
4,600
2,800
4,600
4,200
6,800
1,200
7,100

24,800
200

8,600
30

7,500
120

3,200
2,000
1,200

81,200
4,600
900

8,300
1,600'
120
500

4,000
400

1,300
1,200

20

1,600
10

800

1,500
100

2,600
300

21,900
300

800

STOCKS
NEW YORK STOCK

EXCHANGE t

Range Since January 1
Lowest y / Highest H

9 per share ; • per share

Range for Previous -
Year 1940

Lowest Highest
9 per share i per share

Nash-Kelvlnator Corp 0
N&shvllle Chatt St St. Louis 100
National Acme Co.— —1
National Airlines ————1
Nat Automotive Fibres Inc —.1
National Aviation Corp 5
National Battery Co 4
National Biscuit Co —10
7% preferred.: - 100

Nat Bond & Share Corp No par

National Can Corp 10
Nat Cash Register— No par
Nat City Lines Inc 1
National Container. — 1
National Cylinder G»s Co ,1
Nat Dairy Products—w——.No par
National Dept Stores new—--—5
Nat Distillers Products.. No par
New No par

Nat Enam & Stamping.,. ..—NO pat
National Gypsum Co — 1

$4.50 conv preferred. No par
National > Lead n* r r 10

7% preferred A— 100
6% preferred B.—— 100

National Linen Service Corp 1
Nat Mall & StT Cast Co—No par
National Oil Products Co— 4
National Power Se Lt —No par
National Steel Corp.— 23
National Sugar Ref Co No par
National Supply (The) Pa 10

$2 cony preferred.: .40
-4Vz% preferred 100

National Tea Co...—..10
Nat Vulcanized Fibre Co— —1
Natomas Go— .—No pal

NebiDorp . No par
Neisner Bros Inc —1
4%%,conv serial preferred 100

Newberpy Co (J J) common.No par
2%% prefemdtototoL^^—..^.100

New Jersey Pr & Lt Co 4% pfd_10O
Newmont Mining Corp. 10
Newport Industries 1
AV*% preferred 100

Newport News Ship St Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic & St. Louis Co 100
6% preferred series A 100

19% July 23
39 July 26
32% Jan 3
23 July 23
16% July 26
19% July 23
26 Feb 26

30% Feb 26
193 Feb 20
27 Feb 20

16% July 24
37 Feb 25

19% July 23
24 Feb 26
17% Jan 4
34% Jan 2
26 July 23
65 Feb 9
30% Aug 1
48 Jan 2
24% Jan 3
103% May 21
32% Jan 3
195% Jan 12
165 Jan 8

22% Feb 13
30% Mar 14

51% Feb 26
9% Mar 14

80% Feb 26
29% July 26

!• 18% July 23
24% July 25

101V4 Jan 24
261/4 Jan 19
16 y4 Mar 15

a

24 July 24
53% Jan 4

106 Feb 8
32 Jan 4
107 Mar 14

110y4 May 28
40% Feb 26
29 Feb 26
104 Apr 9
24% Jan 4
53 July 23
22 July 23
44 Mar 13
120 Feb 20

25% Jan 15
52% Jan 16
41% May 31
34% Jan 2
20% May 28
28% Jan 29 •

34% Apr 17

205 y4 Apr 3
32% Apr 16

21% Feb 5
45% Jan 29
22% Aug 2
37 May 31
22yaMay 8
46 y* Apr 22
34% Jun T4
96 July 11
31% Aug 1
67% Jan 29
331/4 Jun 4
108yaJan 24
40% Apr 17
207 July 29
173 Apr 10

34 May 16
41% Feb 4

72% May 17
12 y4 Jan 24
101% July 1
38 Apr 25
25 Jan 18

82 »Jan 29
106% Mar 3
42% May 10

: 24% May 27
15 Feb 2

. 32% Jan .30
79 May 22
108%Apr 6
43 J/4 May 24
110% May 27
111% Jan 30
50 Apr 20
45 Jun 27;
109 Va Jun 19
34% Apr ,-6 <

69y* Jan 18
35% Jan .16
61 y4 May 29
135 Jun 10

15% Jan
35% Jan
20y8 Jan
16%Mar
91/2 Mar
13% Jan

23% Mar
181% Oct
20'/a Jan

13% Jan
31% Apr

12% Mar
13 Jan

- 241/2 Jan

35% Jan

37 a Jan
13 Jan

xlOl'/a Aug
24 Jan
177 Sep
152 ; ; Sep

16 y# Jan
211 Jan

. 33 •:'. :»Jan=
7% Jan

■' 65 Apr
22% Aug
15 Jan
26% July

102 y4 Nov

. , 10% Jan

fo% Jan
15% Mar
30 Jan

103 ■> Feb
35 Deo
106 OCt
105% Jan
32 Aug
18% Jan

216% Aug
= 45 Mar

21% Jan
32 Jan

103% Jan

25% Deo
56 Nov
37% Deo
41% Dec
19 y8 Nov :

32% Deo

x34% *Deo
195 " Deo
30 Deo

20% Deo ''t
41 y8 Nov

32% Dec =

19% Deo
38 NOV

'

7T Deo ''/■
54% NOV
26 y8 Dec
108 Jun
37% Deo
199% Dec
167 NOV ;

For footnotes see page 703.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4%% preferred
Procter & Gamble.

,'j.l. l,l.*piM,l|M..WI>[.il iMMyWMW.N«.ll.»,ll|l'l.,li»ll^l),j,,iW—

...700 • THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 5, 1946
%-mm-

YORK STOCK RECORD

Saturday
July 27

9 per sharp

; STOCK
. EXCHANGE!

CLOSED

'■
>■

iW? •!•;?

ilfiii'-.l

Ay^eQ\':;P;:^ : '. A

'!'•■-•-••.'-ft'-•£■{uV•.''

'<4

Monday
July 29

- $ per share
'

28% 28%
'*30 " * 37
*66 . 73
*275 285
*109% 110%
18% 19

LOW AND HIGH SALE PBICE8
Tuesday
July 30

I per sharp
28% 28%
*30 39
*70 73

.

*275 285
*109% llO'/a
18% 18%

Wednesday
July 31 .

t per sharp
'

*28% 29'A
■♦31 ' 39

*70 71
*275 i. 285
*109% 110%
18% 18%

V *43%
254

125
31%
12%

*114%
26%

*110%
# 39 '4

49%
*16

20%

44%
256

125%
31%
12%
117V4
27%
111%

39%
49%
16%
20%

-

r -.m- &

*110%
26%
*21%
29%
110

S 15%
117.

*42%
33%

*174%
*27
*100

X84

112

27%
22%
29%
110 ;

,

15%
117
43%
34%
175
30

109
85 ;

45
255

, 125

, 31%
; 12%
*114%

26%
.110%
39

•: 49%
*16
20%

*110%
27

/: 21%
29%
110

15%
117

*42%
34

*174%
*27
*100
A c 82

45

262

125„
32%
12%

117 y4
27%

110%
39%.
49%.
16%

20%

112

27%
21%
30%
111

15%
117

43%
34%
175

30

109
83

*43%
260

*126

32%
12%

*114%
26%

110%
39%
*49

16/;

20%

46

260
129

33%
13 >/4
117%
27%
110%
40%
49%
16%
20%

Thursday Friday Sales for

Aug. 1 Aug. 2 theWeek

9 per share $ per share Shares

*28% 39 y4 29'A 291/4 600

*31 39 *311/4 39

70 70 70 70 400

285 310 310 320 80

*109% 110 110 110 10

18 18 Y« 18'/a 18 Ya 2.200

*45 46 46 46 200

260 263 264 265 1,040
126 126 126 126 200

33 33% 33 Ye 33% 11.700
13 13% 131/2 143/a 8.300

*114% 117i/4 *114% 117 y4 ---.

27 27% 267/a 27% 9,900
111Y4 111'/4 111 111 90

42 42% 43 43 3,600
49Y2 50% *50 50 3/4 220

16 • 16 Ya *16 I6Y4 900

21 21% 20% 21 1.300

15% 15%
22 y8 22 y8
*74% 77
*36% 38
/ 42% 43%
62% 62%
38 40%

156 157 "
180 180

7% 7%
♦26% 28
8% 9

15% 15%
■: *22% 23%
%*74% 77

36% 36%
/ 43 43%
*62% 63

42%
155 155
178% 178%

V 7% 7%
*27% 28%
8% 9

- i7-y4
18 -

48%
110%
9%

. *77%
*110 ;
34%

- *77%
5'/a
43%

• 30 -

• '17%
17%

*73

50%
• 36%
11%
*26%
*37%
*113

23%
39%
*48

*57%
*105%
*27%

30%
*25%
.126
•101

*35%
*107
11%

"17%
18

49

iioy4
9%
78

115

35%
78

5%
44%
3oy2

, 18%
. 17%

76

51%
36%
ny4
26%
40

115%
23%
39%
49
•iQ

106%
32

31%
26
126

109 .

37

109

11%-

*17%
17%

■- 49 ■'

*108%
9

*77
*110

35%
77

sya
44 J

*30%
■'17%
17%

*74

50%
36%
11

26%
37%

♦113

23

38%
*48

*58

*105%
*27%

30%
25%

♦126
*103

35%
*107
11%

17%
18 -

49%
110%
9%
81%

115
36

77-

5%
44 y4
31
18 y4
i8ya

76

51%
27 Vb
11

26%
37%
115%
23%
39%
48%
59

107

32

31%
25%

126%
105%
35%
109

11%

*110%
27

*21%
30%
110

15%
117

43%
34

*174%
30%
*98

82

15%
*22%
*77%
37

43%
63

41

155%
*178%

7%
27

8%

; 17%
17%
49

*108%
9

*78%
•110

36

77%
5

44%
31

' is y4
18

76

50%
37%
11

26%
*37%

*113

22%
37%
48%
59

107

*27%
31%
25%
125

*103

*34%
*107

11%

112

27%
22

30%
111 .*

15%
117

43%
34%
175

30%
106

82%

15%
23%
77

37%
44%
63%
41%
156% .

178%
8

27%
9%

18% -

17%
50

110%
9%

80
115

36%
77%
5%
45

31

18%
18

76

51%
40%
11%
26%
40

115%
23%
38%
48%
59

109%
32

33 y4
25 y« *•

125

108%
35%
108

12%

*111

27%
*21%
30%
111%
15%

117
*42%
34%
175
30%

*100
~ 80%

15%
*22%
*74%
36%
43%
63%
41%
155%
178%
7%

28
9

112
27%
21%
30%
111%
15%
117
44%
34%
175
30%
107
82%

15%
23
77

36%
44%
63%
41%
156%
178%
7%
28'
9%

76
51

39%
*11

26%
*37%
115%
22%
37%
*47%
*57%

*107%
*29

32%
*26
*122
104

35%
*107

12%

76

51%
39%
11%
26%
40

115%
22%
38

49

6{>

109%
32

33%
27%
124%h
104 *

36'
108

12%

; Saturday
July 27

Ipit sharp

stock
exchange
closed

Monday
July 29

9 ver share

14% 14%
75 77 'A

•: 40%. >.41%
-74 74 -

112% 112%
0

28% : 29'A
*31% 32
117% 117%
14% 14%
31% 32
45 >A 46%

♦ 1 1 o I/2 11 -»
*105 106%
*32% 34
129 1!9
66% 66%
•29 31

LOW AND HIGH SALE PRICES
Tuesday
July 39

• p*rsharp

Wednesday
July 31

i per sharp

Thursday
Aug. 1

14%
74

40%
73

*112%
28%
31%

*117%
14%
30%
46

»noy2
*105

*32%
♦127

66%
*29

15
76
41

74

113'%
29%
31%
119

14%
31

47%
111

106%
34

129

67%
31

14%
74

40%
73%

*112%
28%
31%

*117%
14%
31%
47%
111

*105

32

127

67%
*29

33% 4 33% 33 33% 33
;*108% 110 *108Y2 110 *108Y2
*135 *135 *135

12 Ya 12% 11% 12'/a 11%
*100 101 101 101 100

241/4 241/2 24 24'/4 24

233/4 23% 23Ya 23Ya 23'/a
*197 •mm, *197 *197

*208 213 *208 213 *208
40 40% 40 Ya 40% 40

9Ve IOY4 10 10'/a 10
' 16 16

, 16 16 16
♦133 140 *133 140 *133
88 88 ♦89 90% 88
88% 88% 871/2 88 *89

*22 25 *23%: 25 23%
*198 '•t'Sii£v-/ ' *198 *198
: 25% 25% . 25% 26% 26 y4

% *19 " • 20 •

26% 27%
43 44
-19% 19%
21% 21%
53 53

63% 64
54 54%

*102% 104
37% 37%

*19 20

27% 27%
45 47%
19% 19%
12% 21%
53% 53%
64% 64%
'54% 55%

*102% 103%
38 38%

*19

27%
46
20%
21%
53%
64%
54

102%
38%

15

75

41%
74

113%
29 y4
31%
119

15%
32%
48%
111

106%
32
127

67%
31

33%
110

12
100

24%
23%

213

40%

,10%
17

140 -

90

91

23%

26%

20

28%
46%
21
22

53%
647a
55%
103%
39

14%
74Ms
41%
74

113%
28%
31%
118

15%

32%
48

111
105%

*30%
*125%
X67%
*29

*108%
*135

12%
100

23%
*23%
*197
*208

40%
10

17%
*133
yu'A
*89%

*23
*198

26

*19
'

28%
50«
21

21%
*54%
65
55

102%
39%

STOCKS
new York stock

EXCHANGE

'X . .. Par
N Y City Omnibus Corpr.«i.Wo par
New York Dock. —No par

$5 non-cum preferred No par
N Y & Harlem RR Co . ..80
N Y Power & Light 3.90% pfd__lQ0
N Y Shipblag Corp part stir 1

Noblltt-Sparks Industries———„B
Norfolk & Western Ry ...100
Adjust 4% non-cum pfd 100

North American Co.. in
North American Aviation—...J
Northern Central Ry Co ..—50
Northern Pacific Ry 100
Northern States Pow $5 pfd.Na par
Northwest Airlines .No par
Northwestern Telegraph _ 80
Norwalk Tire to Rubber No par
Norwich Pharmacal Co 2.B0

Range Sine* January 1

*111

27%
21%
30%
110%
15%
117
*42%
34%

*174%
X30%
*100

80%

15%
*22'/a
*74%
36

44%
63 y2
41%

*156%
"178%

7%
28
8%

113
28

21%
31

111%
15%
117
44

35

175
30%
105

81%

15%
22%
77

37

44%
63%
42

157
179

8

28

9

19,100
200

1,900
350

5.900
310
100

3.500
80

400

5,400

1,000
10

160

6,500
700

9,400
120
70

2,300
400

37.000

Ohio Edison Co 4.40% pfd. 100
Ohio OU Co ....No par
Oklahoma Gas to Elec 4% pfd 20
Oliver Corp. —At No par
4%% convertible preferred.._100

Omnibus Corp (The) —_ 6
8% cony preferred A,;....—..100

Oppenhelm fining
Otis Elevator—.. No par
6% preferred.——..—......100

Outboard Marine to Mfg 2.50
Outlet Co No par
Owens-Illinois Glass Co. —12.50

Lowest

9 per sharp

27% July 17
24% Feb 27
57 Jan 7 *
275 Jun 28

106% Apr 30
18 Aug 1

43 July 26
246 Jan 3
121 Jan 11
29 Va Feb 26
12% July 23

111 Jan 3

25% July 24
110 y8 July 1
36% July 23
45 Apr 1
13% Jan 7
18 Feb 26

108% Jun 26
19% Feb 26
21% July 19
27% Feb 26
110 July 29
14 July 24

115 Jan 2

27% Feb 26
32% Feb 25
166 * Jan 2

28 Jan 2
91 Jan 30
75 Jan 7

181/4 18% 18% 19 27.700
*17 171/2 *17 17% 200

'

485/a 50'/a 49'% 50 v 4.400
110 Ya HOY, *109i/4 110 140

9'A 93/a 9'A 93/a 1 7,000
80 80 *77 81% 100

*110 115 *110 115

36Ya 36% 36 36% 27.800
*77'/2 78% 78 78% . 700

51/2 5% 53/a 5% 4.100
443/4 45 45 451/2 > 2,900
32 32 321/2 321/2 700

18'/a 18'/2 18 'A 18 »/4 s 2.600
17% 18 17% 17% 1.900

*76%
51%
38%
ll'/a
*26%
*37%
*114

22%
37
48
*58

109%
*29

32%
*26 W.
124% V
»100%>

; 36%
*107
12

78

51% , •

39 /
ll'/a.
26% .

40

116% c
22%
37%. .

46
60

109%
32

32%", *
28 ;• *'?'■'
124%''
102

36%
108

12 *

>A

300

6,800
3.700
500
900
100

10

11.600
31.600

200
100

1.200

14.900
m 200
H 700

4* 100

Vj 500
- 1.700

P
Pacific Amer Fisheries Inc. —• 15% Aug 1
Pacific Coast Co -.10 18 Jan 2

1st preferred non-cum. No par 75% July 23
2nd preferred non-sum...No par 34% Jan 19

Pacific GaC to Electric.. -.25 40% Jan, 4
: Pacific Lighting Corp —No par 56y4Mar 6
Pacific Mills _— No par 35 July 24 .

Pacific Telep to Teieg.—.. .100 142 Mar 6
. ,Z"6% preferred..— ——.100 ' 171 - Jan 3
Pacific Tin Consord Corp-— 1 7% July 24

1 Pacific Western Oil Corp— 10 23% Mar 14
* Packard Motor Car—...—No par 8% July 24

Pan American Airways Corp 2% " 17% July 16
* Pan-Amer Petrol & Transp —5 16% Jun 26
* Panhandle East Pipe Line—No par 37% Jan 3
1

, / 4% preferred .100 k 107% Jun 26
Panhandle Prod, to Ref.——I 8% July 23
Parafflne Cos Inc .No par 75% Feb 26

. 4% conv preferred ; —100 108% Jan 10
Paramount Pictures Inc new X 33% July 23
Park to Tilford Inc..— —1 57 Feb - 9
Park Utah Consolidated Mines—I 4% Jan 7
Parke Davis to Co. No par " 35% Jan 3

* Parker Rust Proof Co 2.50 ' 28% Jan 4
Parmelee Transportation—No par 13.% Feb 26
Patino Mines & Enterprises 5 17% July 25

Penlck to Ford No par 67 Jan 4
Penney (J C) Co No par 49 Jun 21
Penn-Central Airlines Corp. —1 * 35 July 16

v" Penn Coal to Coke Corp_ ..10 11 July 23
Penn-Dixie Cement Co.. —7 23% Mar 4
Penn Glass Sand Corp -No par 28% Feb 25

, 5% preferred .100 110. Jan 12
Penn Power to Light Co No par 21 % July 24
Pennsylvania RR 50 37 Aug 2
Pennsylvania Salt Mfg Co —10 x40 Feb 27'
Peoples Drug Stores Inc.. —5 43 Jan 2
Peoples G L & Coke (Chic) 100 89% Feb 20
Peoria to Eastern Ry Co 100 32 Apr 26
Pepsi-Cola Co — 33%o 29% July 23

7 Pere Marquette Ry Co^—100 25 Mar 13
; 5^ prior preferred,—.........100 * 111% Jan 14>
.a 5% preferred i .100 88% Jan 4
, Pet Milk Co i; No par 35% July 30

'

4Vt% 2nd preferred— 100 106% Apr 12
- Petroleum Corp of America— 5 10% Mar 13

Highest
$ per sharp
37% Feb 16

41% May 28
76 May 3
325 Feb 19
113V* Mar 18
28% Feb 18

53 Jan 19

288% Apr 5
128% Apr 10
39% Apr 20
16% Feb 16

117 May 22
30 Jan 11
114% Mar 13
56% Jan 11
55% Jan 3

19% May 15
25 May 23

112 Jan 19

29% July l
22% Jun 14
36 Jun 3

xll9%*Janl4/
17% Jan 18

120 Feb 11

51^i May 22
39% Feb 2
180% May 7
35 Jun 17

111% May 29
100 Apr -5

•19% Jan 22
25% July 11
86% Mar 19
48 Mar 18
47% Jun 17
67% Jun 14
48/ Apr 24
160% Jun 13
181% July 17
11% Feb 26
34% Apr 22
12% Feb ' 5

27 Jan 10

; 20% Apr 9
66%.*Apr 22
111 Apr 30
14% Jan 10
90 ya Apr 25
110 May. 1
39% July 11
82 Apr 30
7% Jan 29
48% May 21
34% Jun 4
22% Jun 17
24% Jan 29

Range for Previous
Year 1945

Lowest

9 per share
28% Jan
17 Jan
41 Mar
162 Mar

102% Sep
14% Aug

79% Jun
57% Feb
45% Jan

"

16% Feb
30% Jan.
37% July 24
115% July 15
27% Jan 24

-

47% Feb 16
49% July 16 '
68 May 22 •

115 . Apr 22
51% Jan 25
40% Jan 11
36% Jan 17:'
132 :Jun 19
109% Jun 17
43% Mar 18
109 Mar 12
14 y» Apr 13

Friday
Aug. 2

Bales for
the Week

sharp 9 per sharp : Sharp*

.
15 15 2.200

74% 743/4 75'/2 5.200
41% 41'A 413/4 6.300
74 Y2 74 741/2 870
1133/4 1133/4 113'/4 60
29'/a 28 '/a 28%' 21.400
313/4 *313/4 32Y8 600
118 119 119 60
153/a 15% 153/a 4.800}
32% 32 Ya 32% 3.500 ;
49% 48% 49 17.200
111 *111 113 200
IO51/2 105'/a 105'/a 30

32 32 32 200
127 *125'/2 127 20
67% 671/a 673/4 10.500
31 *28 31

33% 33 33% 800
: 109 *108'/a 109

— *135
12% 12 12'/a 2,400

101 *100 101 30

241/4 231/2 23% 2.100
1 233/4 233/a 233/a 600

*197
213 *208 213

, 413/a 41 41% 5.500
IOV4 10 10 '/4 4,100

i 173/a 17 17% 2.000
140

'

*133 140
90 Ya 90 90% 410
90 *89% 90 20

24Y2 *23Ya 24% 100
*198

26Y2 26 26% 1,900

20 *13 ,20

28% 28Ya 28'/a 5.700
51% 55 55 2.600
21 *201/2 21 1.300

> 22 213/a 21% 4.600
55 543/4 543/4 500
65% 643/a 65% 4.900
56% 55% 56%; 3.200
102 3/4 *102 104 \ 300
40 *33 40 1.700 ;

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Pfelffer Brewing Co —No par
Pfizer (Chas) & Co Inc.— 1
Phelps-Dodge Corp, 23'
Philadelphia Co 6% preferred—-50.v

$6 preferred No par
Phila Electric Co. com No par

$1 preference com No par
4.4% preferred——.—.100

Phila to Read Coal to Iron 1
Philco Corp 3
Philip Morris to Co Ltd 5
4% preferred —^———<**^..100
3.60% series preferred— 100

Phillips Jones Corp No par
7% preferred —.100

Phillips Petroleum No par
Phoenix Hosiery—3

PUlsbury Mills Inc 23
.. $4' preferred ——..—No par
Pitts C C & St Louis RR 100
Pitts Coke to Chemical Co—No par
$5 conv preferred—• —No par

Pitts Consolidation Coal Co 1
Pittsburgh Forglngs Co 1
Pitts Ft Wayne & Chic Ry 100
7% preferred. —100

Pitts Plate Glass Co 10
Pitts Screw & Bolt No par
Pittsburgh Steel Co No par
7% preferred class B——100
5% preferred class A 100
m% 1st ser conv pr pfd—.100

Pittsburgh & West Va 100
Pitts Young to Ash pfd 100
Plttston Co. (The)———.......1

Plough Inc new 5
Plymouth Oil Co 3
Pond Creek Pocahontas——No par
Poor to Co class B No par

Range Blnee January 1
Lowest

9 per sharp
13 Apr 2
35% Jan / 5
36 Ya Jan 21
65 May 7
111 Jun 26
27% Feb 25
27% Feb 25
117% July 29
14 : July 24
30% July 30
42% Feb 27
105 y4 Feb 7
102 Apr 27
25% Feb 27
123% Jun 20

Feb 27

July 26
49

28

Highest
C per shard
16% Feb 6
80 May 9
X48 May 23
76% Jan 22
117% Jan 18
30% May 1
34 July 10

122 May 16
19'/a Feb 5
47 Jan 17

71 Jan 28
112 Jun 10

106'/4 July 24
36 Jan 8
130 July 16
73% Jun 10
41 Jan 11

30% May 16
106yaJan 12
134 Mar 8
10 Va Jan ■ 2
97% May 17
2iy4 Mar 13
23 y8 July 30
197 July 11
203 Jan 14
38% July 16
9% July 24
14 »/4 July 23

123 Jan 7
65% Jan 3
83 Mar 25

22% July 25

35%
110 -■

136
15%
106

26%
30

202
210

48%
14
22%

141
96%
92

'

34%

Jan 15
Feb 7

May 3
Feb 8

Feb 16

May 8
Feb 8

May 15
Mar 29

Jan 15

Jan 30
Feb 16
Feb 27
Jun 14

May 28
Jan 18

18ViJan 3 31% Jun 14

A 50

No oar

Inc.- 5

$4.75 cum. preferred No par
Public Service Co of Colorado 20

20 July 16
x21% Mar 4
31% Mar 12
18% July 15
19% July 24
51 July 24
62 Feb 26
44% May 6

102 v Jun 21
33% Feb 19

22 July 1
29 July 1
55 Aug 2
27% Feb 7
30 Feb 16
63% Feb 18
71% Apr 27

/■'■•67;v'May 14
105% May 22
41 July / 1

37%
219
118

19%
9%

105%
17%

110

mn
46
6%
12%

Jan
Jan

Aug
Jan
Jan
Jan

Jan

July
Mar
Apr
Jan

Jan

107% Jan
16 Ya Aug

24'/2 Jan
106% Jan
11 Ya Jan

107 Jan
13% Jan
23% Jan
155 Jan
22 Ya Jan
74 Jan
58 Jan

13% Jan
11% Jan
45 y4 Mar
24 Jan
34 Ya Jan
48 Jan

121 y4 Jan
160% Jan

6 Mar
16 y4 Jan
sy4 Jan

16% Mar
13% Jan
29% Apr
106% Sep
4% Mar

56 - Jan
106% Oct

32% Jan
2% Jan
29 y4 Feb
21% Jan
6% Mar

Xl8 Oct

59 Jan

21% Jan
11% Aug
28 : Dec
19Jan

111 Nov
20% Dec
33 Y4 Aug
37 Ya Mar
30% Jan
•69 Jan

14% Jan
21 July
19 y4 Jan
92 Ya Jan

... 63 i Jan
26 Apr
105% Nov
8; Jan

Highest
# per sharp
39% Nov
29 NOV
65 Nov
410 Oct
110 Dec
24% Mar

50% OCt
258% Nov
126% NOV
31'/a Dec
15% Dec
112 Dec
38% Dec
116% Mar
63'/a Dec:
67 NOV
15 Deo
21% Deo

112 Oct
23% Dec

34% Dec
119 Nov
18% Dec

Xll8% Deo
34% NOV
36% Dec
168 Dec
32% Nov
95 Deo
79% DCO

22 y4 Dee
23 y4 Nov
89% Nov
42 Dec
46 Nov
*60% Oct

149% Deo.
175v Jun
10 Aug .

32% Dec ■

12 Dec f

29 Dec '

20 Dec 1
X39% Nov *
111 Oct
14 y4 Dec f
*80% Dec i
110 July \

73 y4 Dec I
5% Deo i
39% Nov I
30 Dec f
17% Dec :•
24 y4 Mar i

_ 72 May

49%
17%
33%
30%
113
24%
46%
49
46

96%
43%
38%
43%
119%
116%
41%
108'
13 *

Dec
Jun
Dec
Dec

Apr
Dec

Nov
Nov
Dee
NOV

Nov
Nov
Jun
Nov
Jun
Dec
Mar

Dec

Kaagefor Prevtows
Year 1946

Lowest

9 per share
9% Jan
19% Aug
25 Jan
57 Jan

106y2 Jan
21 Ya Jan
25: Jan

117 Aug
12% Aug
31 y4 Mar
56 Ya July
107% Sep

14% Jan
111 • Mar
44% Jan
11 Jan

25 Jan
105 Sep
118% Aug
8Ye Mar
85 Ya Jan
20% Deo

15% Jan

190 Jan
39% Dec
6% Jan
8% Jan

99 Mar

49%Mar
88 Feb
21 Jan//
198 Jun

12% Jan

17% Jan
24 y4 Jan
12 y4 Jan
16% Jan

55 Mar

122

Highest
9 per Phare
15% Nov
36% Dec
40 y4 Dec
71% Dec
115 Oct
29% Nov
29 y4 Nov

Apr
19% Nov
44% Dec
74 Sep

113 Apr

34% Dec
124 Dec

59% Dec
35 Dec

37% Nov
108% Feb
126 Sep
11% Dec
106 Dec
23 V* Nov
25% Dec

205% July
44 y4 Dec
12% Dec
15% Dec
117% Oct
69% Jun
91 Jun
43% Jun
198. Jun
22 Dec

27% Dec
33 Ya Dec
25% Dec
26% Deo

66% NOT

For footnotes see page 703.
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NEW"YORK STOCK RECORD

Saturday
July 21 y

9 perthare

stock
EXCHANGE
CLOSED

.Monday;
July 29

share

25% 26%
106i/2 107 y8
111 111%
118 118%
1297a 131
*112% 113%

571/2 58%
261/4 27./

•113 113%
35% 351/2

LOW AND HIGH

Tuesday
July 39 ,

9 per share
26 Vi 26%
106% IO7: / V
111 112'/a >
118 ■ 1191/2 " : ;
1297a 1307a 4
113% 113%
58% 59%
261/4 : ' 267/a
113% 1131/2
36 36

SALE PRICES
Wednesday
. July 31 k

f per share

26% 27
1061/4 107%
111 III1/2
118% 119
129 130
113 / 113%
59% 60
26% 27%
114 < 114

35% 35%

^/'/Thuredayl
'•> /Aug. !•>
9 per thare

26% 27
107 107%
110% 112
118% 119
129 130
113% 113%
60 61%
27% ' 27%

*112% 114%
36 36%

Friday
,v./iAuf;8..--;.
9 per share
26 26%
106% 107%
112 112%
118% 119%
128% 130
*113% 113%
61% 62

■ v. 27% 27"%
*112% 114
36% 36%

8ales for
theWeek

Share*

4.800
- 830

1.050
750
740

> 350
/j/l; 6.600

11.800
'■'s 300

1,400

STOCK8
NEW YORK STOCK

EXCHANGE

Par

—i—No par 1
—No par ■

100
100
100

No par ;
No par

—No par .

100S
Purity Bakeries Corp No par

Pub Serv Corp cf 21 J.
$5 preferred
6% preferred
7% preferred

; 2% preferred
Pub 8er El <ss uas pfd (5.
Pullman Inc
Pure Oil (The>
5% conv. preferred.

Ranye 81nce January 1
Lowest Hlfhest

ft perthare

, 23% Jan 3
104% July 19
110 July 18
115 Jun 20

119% Jun 20

112% July 25
57: July 24'
19% Peb 26

108 Mar 19

32% May 16

I per there
- 30% Jun 10
115% Jan 10
126 Jan 2

139% May 10
150 Jan 17
117% Peb 15
69% Jan 15
28% May 28
115% Jun 13
38% Peb 4

Bance for PreTfoue
Year 1945

Lowest

t per thare
17 Jan

102% Peb
106% Jan
110 Jan
121% Jan
112% Oct
47% Jan 5
17 Jan

106 May
23% Jan

Highest
ft perthare

27% Not
115% Deo
126 Deo
138 Not

*148% Not
118 Jan

r 65% Oct
24% Deo
112% Not
3ft Not

23% 23% 23% 24 241/4 24'/4 1.700 Quaker 8tata Oil Ret OorpIS • 19% Feb 20 24% Aug 2 15% Jan 22% Deo

•> 13% 14
90% 911/4
20% 21
109% 109%
39% 39%
26 26%
37% 38%

25

*49

*41
*23
*108
*101
38 ;
20%
96%
*43

,

*101%
30%'

25

50

42

24

"1
, .

104
38 r

20%
97 V

43

103%
32'A

-7/'13% 13%
/ 89% 90 "

20% 21
*1091/4 110,
>• 40 40

26% 27
37% 38

24% 24%
*49 50
*41 42

*22% 24%
*108 111

;rio4. 104
/ *38 ; 39 ,/

211/4 21%
97 97

,,.42% 45'.,
*101%'103%
"• 31% 32

13% 141/a
90 90

20% 21%
1091/4 109%
*39% 417a
26% 26%
38 38

25%
*49

*41 •

■ 24
*108
105 1

f- 39%
211/4
*96

,, 43%
•102

32

25%
50

42

24%
in '

105; '
39%
22
97
44

104%
33'/4

%

*25 257a 25 257a
*49 50 >" *49 50
41 4173 * *40% 42
26 27% 27% 28

*108 111 a > *108 111
*104 . 107 *10472 106
»3872 39%;» *38% 3974
21% 22 22% 23
9672 97. .< 96%; 97

44% 4574 '• . 45 46
♦101'. < 104 f : *102 v ' 105
32% 32% 327a 33

177a 17% 1774 18%-f t 187a 18% 18% 1874 - 18% v 19%
1274 12% t 127a 12% ;' 12% 12% 127a 13 12% 13
-1872 u l8% • r 1874 18%. > 18 187a 17% ?18% 17% r 177a
3574 ■367a •3578 36% . 36 38 377a 3774 37%" 37%

11474 11474 *114 ■ 11472; i • 1147a 11474 ri *114% 11574 *115 116 -
28 • 28%' - ; * 28 - 287a \ 2874 287/a -28% 29 •; ;

*106% 1087a
28%; 29

*106% 108% •1067a 10672 *106 7a 1087a v *106% 1087a
327a >* 33% 3274 33 t . 337a 3472 34% 35 >34% 347a
118% 118% •1177a 120 • 118 120 123 123 ♦121% 12374
20% 20%, 2072 20% *21 21% > *20% 21% 20% 2072
417a 417a 417a 437a 4272 43% 42% 43 43 43%
*48 4972 4972 4972 50 50% 50 507/a *50 507a
1077a 1077a 108 10874 •1077a 10874 10874 108% 1077a 1077a

» 33 33% 3274 3274 3274 3274 31 . 32% 3172 317a
18 18% 18 18% 1874 18% 1874 13% 18% 18%
•33 35% *34 36 3572 35% *35% 37 *35% 37
9% 972 9% 9% 97a 9s/a 9% 9% 9% 974
25 Va 2574 *25 Va 26 26 267a 2674 2674 *26 27
*5374 547a 5472 54% *5372 547a 54% 55 *55 56
2974 2974 2974 2974 297a 31% 31 31% 3074 31%

23.900
1.600
12.900

80
. 500

2.700
I,600

1.300

5U0

1,800

■r 40
. 200 /
, 3.200

360

; 5.600

2,400

6.100
13.800

- 1.500
23.700

- 400

; 5,300

2.900
- llfr

'

"

400

II.500
- ' 160

600

1.900
3.400
100

1.700
500
300

1.600

Radio Corp of Amer No par
$3.50 conv 1st preferred No par

Radlo-Kelth-Orp" "jum 1
Ralston Purina Co 3%% pfd 100
Raybestos Manhattan No par
Rayonler Inc 1
,; $2 preferred ,.—,—.28

Reading Company 50
4% non-cum 1st preferred 50
4% non-cum 2nd preferred -50

Real Silk, WftBtwry .■■■V ■ $
Preferred —..—,,,,100

Rels (Robt) & Co 1st pfd 100
Reliable Store* Corp.— No par
Reliance Manufacturing Co—No part
Conv pfd 3%% series— 100;

Remington-Rand 1.
.25
-1

Preferred with warrants
Reo Motors, Inc —

Republic Aviation Corp 1
Republic Pictures 50c
$1 conv preferred ,_10

Republic Steel' nnrp— , , .„no par
9% cowr prior pfd ser A 100

Revere Copper & Brass No par
HVi% preferred—100

Reynolds -Metals Co • w* par
5%% conv preferred 100

Reynolds Spring- - 1
Reynolds (R J) Tob class B 10
Common 10.
Preferred 3.60# ' series— -100

Rheem Mfg Co .. t
Richfield Oil Corp No par
Rltter Company i No par
Roan Antelope Copper Mines——
Royal Typewriter —1
Ruberold €0 par
Ruppert, Jacob- - 5

13 July 23
87 Feb 7

15% Jan 3
109 y4 July 16
39% July 26
21% Jan 3
37 Jan

,, 3

24 July 23
49% Mar 6
41 Aug 1
21 7» July 23
106% Jan 4

*

95 Mar 19
;

27% Jan 7
20% July 24

'

95% July 16
32% Mar 13
101% Mara:

1

25yaFeb"26;f

15% Jan • 7
12 , July 23
17 Jun 20
29% Jan 2

110% Jan • 4

187a Mar 14
106% Mar 11
31 July 23
113% Jan 2
19% July 24
37% Jan 2
43 Feb 18

104% Jan 2

22'A Mar 11
14 Feb 20

. 26 Feb 26
9% July 25
25 Mar 13
43% Mar 13

24% Mar 14

19 Jan 28
96% Mar 19
28% Apr 24
112% Feb 11

49% Feb 6
'

33 May 14,
39 Apr 9

33% Feb 4
53% Jun 20
46% Jan 9

•:31./'Aprr.;T7.:'..
112% Feb 4

125% Jan IT;
45% Apr22 i;
27% May 11
101 May 18 :
50% Jun 3

105% Apr : a4
34% July 19 41

24%vApr 8 >
17% Feb 25
21% Feb 21

40% Feb 16
118 Apr 20
31% May 28
110% Jan 3

45% Jan 15
136 Jan 16

28% Feb 16

46% Jun 6;
507/e July 31
108% Feb 25
38 Jun 10

20% May 28 ;
44 Apr 29
13% Feb 5
30% Jun 3
65 May 29
34% Jan 9

10% Jan
78% Jan
7% Mar

103 July
33 Aug
16 Mar
34% Jan

19% Jan
43 Mar
36% Jan
11Y* Jan
102% Oct
69% JUly
17 Jan

22% Jan
99% Jan

19% Jan

7% Aug

19% Jan
102% Jan
11% Jan
87% Jan
15% Jan
98 Jan
14% Jan
31% Jan
37% Mar
99% Sep
16% Mar
10% Jan
16% Jan
6% Aug
19% Apr
33 Mar
21 Sep

19% Deo
90% Oct
18% Deo
111 Deo
43% Deo
25 Not
38% Jun

29% Mar
00% Deo
46% Deo
28 y4 Dee
137 Jun
143 Deo
31% Dee

36% Dee
102% Aug
» Dee

18% De*

33% Dee
115 Not
34% Oct
110 Not
37 Dec
117% Dee
23% Dec
40 Oct

46% Not
106 ; Deo
26% Dec
18% Not
31 Dec
12% Dec
29% Nov
48 Oct
34 Dec

Saturday
July 27

tper share

STOCK
EXCHANGE
CLOSED

Monday
July 29

I per share

55Va 56
30'/a 30%
113% 113%
14% 14%
86 86%
57 57

*107 108
29% 30%
63% 63%
34% 35
10% 11
41% 42%
19% 19%
20% 20%
18% 18%

*109% 110%

LOW AND HIGH 8ALE PRICES
Tuesday Wednesday "Thursday
July 30 July 31 Aug. VfM

9 per thare ft per thare ft per share

Friday
Aug. 2 *'

ft per share

26

33%
32%
*83%
22%
*79%
37%
10%
47%
*52

18%
70
20

*23

*70
*45

106%
*39

* 17%
5%

537a
•••1 54%
*185
38

29%
58%
56%

■ *82'A
92

23%
9%

*18%
*97 ■

44%
/ 287/a
23%
r.%

*101%
19%
44

*114%
44%

*111%
:
>45--v
•122

*131 r

55%
46%
76%
27%
*106

18%
52%

26%
34%
32%
89%
22%
80%
38

10%
48

53%
18%
71

20%
24

71

45%
106%
40

17%
5%

54%
55

187

38%
29%
59%
57%
84%
92 ;

23%
9%
19%

101 <•"

44%;
29 s

23%
%

102%
20
44

116
45

113%
45%
125

134

56%
47%
77%

27%
107%
18%
52%

57
30%

*113%
14%
86

56%
*106%
28%
62

34%
10%
42%
19%
20%
19

*109%

26
. 33
33
*83 y8
22%

""*79%
37%
10
48

53%
18%
71

19%
*23

70
47 ;•

*105

39%
17%
5%

*54

> 54%
*185

37%.
♦29%;

■ 59%
> '•57
*82 Va
90

57

30%
114%
14%
86%
56%
108
29%
62%
34%
10%
42%
19%.
20%
19 Va
110%

26%
34

33

89'/a
22%
81

37%
10%
48

55

18%
71%
20%
24

70

47%
106%
40

17%
5%
54%
54%
186
38

29%
60%
58 -

84%
90

23 23 A
9 9%
19% 20
*99% 101

*44% 46%
28% 28%
23% 24%
,r.% %

101 101%
20% 20%
*44 46

*114% 116
'45- ••• • 45 •

*111% 113%
44% 45

*122 125

*131% 133
55%. 55%
46% 47 Ya
76% 76%
27% 28

♦106 107%
>18% - 19
.52 52

56%
30

*113%
14 Ya
87%
*56
108
28%
62

34%
10%
42%
19%
20 Va
1974
110%

27

33%
33
*83%
23%
*79%
37%
10%
48%
55

18%
72

19%
*23

70
47

*105
40%
17%
5%
54%
55
185
38

29%
59%

i 58
82%
*91

56%
30%
114%
15%
89%
57
108
29%
62%
35

10%
43%
19%
20%.
20

110%

27%
35% •'
33
89 Va
24%
82

37%
10%
49

55

18%
74%
21 Va 3
23%

70
48

106%
40%
17%
6

54%
55

185

38

29%
61

59
83
93

101%
20

*44%
*114%
-45%
*111%
43%
125
133
56

46%
76%
27%

*106
18%
52%

*56%
29%

113%
15

89%
56%

*107
28%
62%
35%
*10%
43%
19%

20%
19%

*110%

26%
35%
33%
*84

24%
*80

38%
10%

48%
*54%
18%
75%
20%
23

*70
*47

*105%
40

17%
5%
54

*54%
*182
38%
*28%
61

58%
83
*91

58
30%
113%
15%
90

56%
109

29%
62%
35%
11
44
19%
20%
20

110%*

27%

35%
33%
89%
24%
82

38%
10%
48%
57

18%
77
20%
23

72

48

106%
41%
18
5%

54

55
185

38%
29%
61%
59%
83%
92%

23 23

9% 9%
21 21
100 100

*441/2 46%
27% 28%
24 y8 25%

22% 22%
9% 9%

*20% 21
*97% 102%

46% 46%
28% 29
24% 25%

101%
20%
46
116
45%
113%
46

125
133
56%
467/a
77

28%
107%
19%
52%

101 /
20%
44%

*114%

45%
*112%

. 45%
129
136

56%
46%
76%
28-

*106
>> 19

52%

101%
297a
45%

115%
45%
113%
46

129
137

567/a
46%
77

28%
107%
19%
53%

56%
29%
114%
Xl47/a
89

56%
♦107

29
62
35

*10%
43%
19%
20

19%
*110%

*26%
34%
32%
*84

24%
*80%
37%
10

48%
*53%
18%
78%
20%
*23

*69
*47

106%
40

17%
5%
54%
54%

*182

38%
29%
60

58%
83
*91

56%
29%
114%
15

89%
56%
109
30

62

35%
11
44
19%
20'A
19%,
110%

26%
35%
32%
89 Va

24%
82

38
10%
49

55%
18%
78%
20%
23%

72

47%
106%
40

18

5%
54%
54%
185
38%
29%
61%
59%
83%
92%

*22% '22%
9% 9%
20% 20%
*97% 103
*46 47%
28% 29
24% 25%

100%
20%
46

*114%
45%

*112%
45%

*128

136

56%
46%
76%

28%
*106
18%
53

101
20%
,46%
115%
45%
113%
47%
130

136%
56%
46 7a
77

28%
107%

53

Sale* for
the Week

Shares

900

5,200
, 40

6.400
9.600
400

10

13.600
1300

5,900
500

23.400
3,000
1,300
4,300
400

4.200
4.200
1,400

2,600

1,400
5,000
2.100
300

21.800
1,700
3,600
100

200

500

140
600

37.800
2,800
1.100
800

20

2,200
700

12.900
6.200

. 700
20

800

4,400
700

• 120

200
7.100
59.900
117.600

310
- 2.000

500

2.000

7,300
• 200

800
27.000
15,700
19.800

4.800

5.100
1,700

A,
STOCKS

NEW YORK STOCK Range Since January!
: EXCHANGE Lowest • Highest

Par- I" 9 per thare Pt per thare
-

•

g >•: ' >.
St Joseph Lead 10 52% Jan 3
Safeway Stores- 5 24'A Feb 26

5% preferred 100 113 Jan 3
Savage Arms Corp - S 12% Jan 3
Schenley Distillers Corp —1.75 76% May 7
Scott Paper Co No par 53 Jan 23
$3.40 cum pfd- No Par 107% May 28

Seaboard Air Line ctfs w l__No par 28% July 30
5 % preferred series A w i 100 62 July 30

Seaboard Oil Co of Del IJNo par 26% Feb 25
Beagrave Corp 0 10% July 29
Sears Roebuck & Co.„ No par 36 A. Jan 2
Seeger-Sunbeam Corp — 5 18% July 23
Seiberllng Rubber Co_—— 1 20% July 8
Servel Inc common- 1 18% July 29
$4.50 preferred - No par 110% July 31

Shamrock Oil & Gas 1 20 Va Jan 3
Sharon Steel Corp No par 267/a Jan" 2
Sbarpe & Dohme No par. 23 Jan 4

$3.50 conv pref ser A No par 77 Jan 2
Shattuck (Frank G) No par. 20 Jan 4
Sheaffer (W A) Pen Co No par 66 Jan 4
Shell Union Oil 15 27% Feb 26
Silver King Coalition Mines 5 97/aJuly23
Simmons Co No par 41% Feb 26
Simonds Saw & Steel No par 38% Jan 8
Sinclair Oil Corp No par 17% Feb 26
Skelly Oil Co— _15 54 Jan 28
Sloss-Sheffield Steel & Iron 20 19 July 24
$1.20 preferred No par 22% Jan 5

Smith (A O) Corp 10 66% Jun 26
Smith (A) & Sons Carpet Co. 20 45 Jun 4
3%% cum preferred 100 104 Jun 21

Smith & Corona TypewriterJVb par 34 Feb 20
Socony Vacuum Oil Co Ino 15 15 JA Mar 14
South Am Gold & Platinum 1 5% July 23
Southeastern Greyhound Lines 5 1 30'A Mar 2
South Porto Rico Sugar No par 51 May 9
8% preferred 100 175 Jan 11

Southern California Edison 25 33V\ Feb 26
Southern Natural Gas Co 7.50 22% Jan 3
Southern Pacific Co No par 54'A Mar 13

• Southern Railway No par 48% Mar 13
n 5% non-cum preferred —100 81 Feb 26

- Mobile & Ohio stk tr ctfs 100 84 Jun 28

Spalding (A G) & Bros Xhc~~~«~i 19 Jan 3
Sparks Withington No par ' 9/ July 23
Spear & Co 1 15% Mar 5
r $5.5J preferred No par 92% Jan 14
Spencer Kellogg & Sons No par 40% Feb 20
Sperry Corp (The) 1 27 . July 24
Spiegel Inc 2 20% Feb 26
Rights — — — % July 15

> Conv $4.50 preferred No par 93y4Feb 26
Square D Co 5 18% July 23
Squibb (E R) & Sons common 1 33% Feb 21
$4 preferred No Par 112 Jan 31

Standard Brands, Inc No par 4iy4Feb 26
$4.50 preferred No par 110% Apr 12

Standard G Si E Co $4 pref—No par 30% Jan 3
$6 prior preferred No par 114 Feb 28
$7 prior preferred No par 125 Feb 26

Standard Oil of Calif No par 42% Feb 26
Standard Oil of Indiana 25 37 Feb 26
Standard Oil of New Jersey 25 6278 Feb 26
Standard Oil of Ohio 10 20% Mar 6
3%% preferred Beries A 100 106 May 7

Standard Steel Spring 1 17% July 24
4% conv preferred 50 52 July 30

Range for Previous
Year 1940

Lowest Highest
ft per share $ p*m thare

64 May 8
34% May 29
116 Mar 30
18 Jan 28

96July 11
61 July 11

110% Jun 28
37% Jan 16

77% Feb 8
30% Apr 13
17% Feb 8

49% Apr 9
23% May 11
22% July 11
24% Jan 17

113% May 8

32% Apr 18
40% Feb 16
39% May ll
91% May 18
26% Apr 29
87 May 16
43% Jun 3

14% Feb 6

56% Jun 3
61 May 31
20% Jan 11
85'A Jun 7
27% Feb 16
24% Apr 17

91 Jan 15
65% May 27
108 July 11
48 May 15
18% Jun 3
8% May 11

60 Ya Feb 5

59% Feb 1
193 May 8
397$ July 3;
33 3A May 27
70 Jun 13
65 ; Jun 17
90% Jun 18
96 Feb 15

3074 Apr 23
1378 Jan 29
27 May 13
104 v July 16
51 A May 24
407a Jan 30
397a Apr 10

74 July 15
10974 Api 10
247a Apr 25
55 May 10

116 Mar 9
55 May 13
1157a Mar 21
607a May 28
1357a Apr 5
149% Apr 6
59% Apr 17
49% May 31
7874 May 13
30 July 11
1087a Jan 17'
25 Feb 16
56 Jun 4

37 Jan
19% July

1107a July
8% Mar

X43% Feb

29 ; NOT
6574 Oct
22% Aug
7 Mar

357a Oct

17% Mar
107% Oct

7% Sep
16% Jan
127a Mar
74 May
13% Jan
59 July
24 Aug
5% Mar
3274 Jan
30% Feb
14% Aug
41% Jan
15 Aug
22% Jun

48% Jan

29% July
13% Jan

474 Aug
20% Aug
40% Apr
155 Apr
26% Jan
<17 Jan

38% Jan
3274 Jan

64% Jan
80% Jan

11% Jan
674 Mar
77a Jan
80,: Febr
32 Mar

277a Jan
12% Mar

76% Jan

39 Dec
107% July
28 Jan
111% Jan
274 Jan
6774 Jan
78% Jan
3874 Jan
33% Jan
56 Jan
19% Aug
105% Dec
9% Jan

56 Not
28 Oct
115% Mar
14% Dec

61% Not

3? Deo
71% Dec
307a Not
1474 Dec
40 Not

24% Oct
1X4 Jun

21% Deo
28 Dec
25% Nov
7974 Nov
2274 Nov
70% NOV
3674 Dec
12% Dec
46% Dec
44% Nov
217a Dec
65% Dec
2274 Dec

24% Jun

96 Deo

4074 Oct
1874 Deo
7% Dec

36% Dec
60% Dec
180 Nov

37 Not
24% Dec
62 Not

60% Dee
87% Dec
93 Deo

2174 Dec
1274 Dec
20 : Deo
95 Sep
4474 Nov
39 Dec

23% Dec

99% Nov

40% Dec
116 Dec
49% Dec
115% Aug
337a Nov
121 Dec

13474 Dec
497a Dec
44% Dec
68% Nov
27 Oct

108 Nov
20% Dec

For footnotes see page 703.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday,:August 5, i946W^/A-y^VHCUr*'-

NEW YORK STOCK RECORD
:*• :; :A; *.^;cSTOCKS 1": ;\" '
Salehfor /'- < NEW YOttK*STOCK

t (he Week EXCHANGE ' ■'• ***
•••: Share* :.v^Pa*

, 500 Starrett Co (The) L S_;.^.No par
3.800 ! Sterling Drug Inc common-,. .i.8

(
( ' *■/ 3Vi preferred 100

' •' 1.900 8te* art-Warner Oorp_u.~ —..Jfl!
3,500 ' ^ Btokle7-Vah Camp; ine>I.^»^wL-l
XV00 '...: 57<f prior preferred--.... 20
4,100 ; Stone <si Websterii„--i»—-.-.No per
13,000 Studebaker' Corp /The). l
3.200 • Sun Chemical Corp-_ sir

$4.50 series A preferred No par
1.300 Sun Oil Co_ ao par

10 Class A pfd (4%% cum), 100
41,200 Sunrav OH Corn _1

C " 2.200 /Siinshind Biscuits,!Xnc—LL—12.50
12,100 . wuuawufl Mluiuii'
2,400 » Superheater Co (The) No par

1,300 Superior Oil of Calif 25
1.400 Superior Steel Corp 100
^ 900 Sutherland Paper Co ^10

t Sweets Co of Amer (The) 12 V%

14.500 . SwlIi a Co— i.Ji-f _25
5,700 8wlft International Ltd : „

1

5,700 Sylvania Elec Prod's Inc-,—No par
•

___ ; $4 preferred No par
1,800 8ymington Gould Corp i J l

LOW AND HIGH BALK PKICES '
Tuesday '" Wednesday '...Thursday'"''"'
Jfnly 80* AW duty 31 '•"•> • ■ Aug. 1

Sper share r \S per share 'Sper-ehari^ 0
48%: 4^ . 50 ; 50 : ' 50 "50"
52 y4- 53% ■ 52 : 53 53% 53%

♦108%' 109 V* -jl' t*W8% 109 I *108% 109 ■ >%
2V/2 21%' 21% 22% 22% 22%
33%' 34% 33% 351/* ;:.;;;" *35"" 35%
21% 21%

, 21% 21% : *21% 21%
20%. 2Q% 20% 20% 20% .;20% .

,32 ' 32% - 32% 33% ' f ' "33%" 34% "
18% l6%' * 18% 19 ,18% 19

*108% 109% ♦ 108% 109% *108% 109V*
"73% J 73% 73%-; 74% '73 74

,*122 :124% . *122%. 124% .. *122% 124%- '
.10% 10% • , 10% .10% 10% , 11 »/4

-

51% 52 53 53 53% 54
18% 19% 18% 19% 19% 20%
28% 28% 28% 28% " ! 28% 29
150y8 150y« 150 150 151 152
49% 50; . 50% 52 52 52

--•44 , 44% ' '* 44% 45% -45% -45%< -
♦62 1 68 - '62 08 * "■ *62-68 i -
38 38 »/4 38% 39 y8 39 39%

"A'-34^ 34y»'--'';- > 34% 34%: •34%f.:-'.-35;''-
>'U30% 30% ?**.i 31% 32% 32% 32%
' 108 * 109% • " »108% 109 '/a ' 108% 109%

h 11% 11%' - 11% 11% U 12

Range for Previous
yearly

- Lowest .'J* Highest ...

4 per share 4 per share

;3i'' Aug r. 41 Dec
34% July L-45 Oct
101% Sep 106 "nor
•16 Jan 25% Dec
10% Jan 28% Dec
18 y« Jan 22 * Oct
10% Jan 24 Nov
18% Jan 33% Dec
16v4'Nov 18% Dec

109 Dec 109 Dec
57 Aug 73Yn Nov
119% Oct i27y8 Mar
5% .Aug 9y8 Dec

10 Mar 25% Dec
22 p Aug 33 Dec
79 Jan 137 Dec
25 /Jan 40 - Dec
31 v Aug 24% Dec
17%' Jan 62 Dec
30% Apr 39% Nov
31% Mar 38% May
29 " Apr 43% Nov

"7% Jan ~13% Dec

-Friday
Aug. 2 .

4 per share

•48% 50
54% 55

• 108 y* 109
22% 22%
35 35%
21% 21%
20% 20%
32% 33%

Range Since January 1
Lowest Highest

4 per share ' 4 per share
'

41 t Feb 26 53%Jun 14
41% Jan 3 63 May 10
105% Jan '9 -.109% July 25
20 y8 Feb 26 26% May 31

, 241/a Jan ' 7 39% May 13
21; Jan '.8 ,, 23 Feb 13

:: 18% July 23 . 23%Apr 17
26% Feb ;26 38% July 1

"16% Feb 26' ' 24% May 28
106 Mar 18 110 May 17
64 Feb 26 78% Jun 10
117 Apr 18 123% Mar 25
7% Feb 26

, 14 „ May 28
.- 44V2 Apr ' 1 • 54% July 19

A I TS * CO 25- 24 Apr J 8
27 July 24 35% May 29
115 - Mar 5 160 May 24
36 Mar 5 52 July 12

•v: 38 Jan 21 '• 55y4 Apr 18
41 Feb 26 ? 76 > Jun 7
/ 37% Mar 4 41 y8 Feb 5
31 y4 Mar 8 36V4Jan 28
28% July 24 41 • Feb 11
107 Jun 24 ' 109 ' Feb 11
11. July 24 • 16% Jan 28

"Monday I
• July 29

'

t per share
*48 . 49

.?■> 51-^'52'^
♦108V4 1091/4
^ 21% '..22 ,'4

.• 33 . 33%
21% 21%

: 20 .20%
31% ' 32 f ■
18% 18%

♦108% 109%
73 74%
123% 123%
10% 11%

Saturday
"v

July 27
* 4 per share

'108% 109 y2
'72 74
'122% 125
.11 , 11%
54y4 54%
19% 20%
29 y4 29%

'148 152

'51 52
r- 45 y8 45%
'61 > 66
38% 39'/a
34% 35

33% 33%
'108% 109%
11% 12%

. 7% jan
7y« Jan
11% Jan
48% Jan
6% Jan
36% Jan
18% Aug
13% Jan
30% 'Jan
14% Mar
$ \ h- -■

8% Apr
9% Mar
53% July
10 y8 Aug
13 Jan
45 ■ Jdly
106% Oct
4% Jan
31 Jan

16% Jan
101 - V Sep

'16% 17
'9% 10%
'21% 22
64% 65%
16 Vs 16%
54 54%
31% 31%
21% 21%
54% ' 55
•42% 44
60% 60%
23 y2 24
14 y« 14 Va
'59% 60%
17

. 1.7 y8
'18% 19%
60% 61
110% 111%

'16% T7
'9% 10%

"21% "'22:.,
64% . 65 y2

"16% 16%
""54 "! 54Va
31 31%
22% "22%
*54% 55 y4
'42 V* 45

*

60% 61
23% ~24
14 14%
59 59 "
17% "17%,
'18% 19%

*' '

61%' "61% /
mo% 111%
- -

87/a ' 9y8

'51% 52%

23% 23%
'108% 109
-

23% " "23%
53 • 53%

,18% 18%
49% '50%
'24 * 25

9% 10 .

*112% 113 " f
20 V4 20%
54 XU -54

166% "69:
1047/8U05%
18%f lSya'i
58 > 58y2
'19y4 19%

V' 17 , 17 16% 16%
10 .

„ " '9% 10%
\ W/s* 20% ' *. 20% 21 ;

65 C 65% ' m65. 6.5%
•15%. 15%' ' 15% 10%

3 5l%" 52%.; -52% - 53%
29%. 29% * "29% 30%
21%" 21% , ~ 21% 22%
54" 54% ' :i 54% 55%

140 v 43- * 43 44
X593/a 60% '" 60 60 ;-

Sl22% 24 x '23% 24%
*13% 14 ' ; .,14 14 -

■ 58% 58% f ' v:%.59 . 59%
;|:i6%- 16% ! ;" 16% 17%

19%. 19% *18% 19%
62%' 62%/: >-62% 62%

*109'%. 111% *109% 111%
8%> $ , W :9V*

;e*5o% 51%' , ; 51% 51%

>. 23%, 23% : : 23% 23%
109%- 109% , 108% 109
J..22% 23% ' / » 23% 23%
52 / 52 ; i 52 53
18% 18% ; ;-18% 18%

'

•45% 47 ■ " ; ~ 46 49%
♦24 25 '23% 25
9% 9% ; , 9% 9%

'*112% 113 • ^-*112% 113 ~

•20% 207/a 20% 207/a
52% 53% 52% 54%

- 64%, 65%
, .■ '66% 69

^t04%"l05% '^104% 105%
"

18% 18 y2 '18% 18%
* 56% 57% -•^*57 58 t

19 19 187/a 19

*16% . 17

j *9%.' 10 -

'.."'20 20
"64% 65
-

15" 15%
51% 52%
29% 29 y*
21% '21%

•

54% 54%
. 43% 43%
> 60 y4 60%
■*23" " "••'24-<;.:
'

14% 14%
;/ 58% 59;.
v 16% ' 16%
>20 . 20''
•61/ 62%.

1110% 111;:.
•v' : 9y« '9%
60% 50%'

23% • 23%
109% 109%
: 22% ' 22%
: 52% 52%
, 18 y8 18%
/ 45% 46%
*23% 25j
9% 9%

*112 * 113 *
20 21
52 52%
64V4 64 y4

*104% 105%
"

17% 18%
■ 56 , * 56%

. 23% 23 y8
109 109%
23% 24
53

, 53%
18% 18%
50% 51%
'24 25

9% 9%
*112% 113
21 21%
54'/a 54%

,• 67% 67%
'104% 105%

19% * 20%
58% 62%
19% 19%

STOCKS '
NEW YORK STOCK

EXCHANGE -

Range for Previous
Year 1945

Lowest - Highest

I per share S per share

LOW AND HIGH SALE PRICES
:% Tuesday Wednesday Thursday

July 30. ,,;July 31'^ Aug. 1.,;r
S per share > - t per share I per share

Friday "
Aug. 2 .

t per sharp

Sales for
tho Week

Shares

Range Since January 1
Lowest - - • Highest !

t per share t per share

Monday
; July 29
t per share

Saturday
July 27

Sper share

68% 68%
17% 17%

. 35% 36 .

110% 115
*112% 114 ...

*1C8% 110 '

*105% 107%
'

26%. 27
-146% 148
'115 . 117,
: 39% 39;%

- 68% 68%
17% 17%
36% ^71/2
111 112
'112% 1x4

*108% 111
'105% 106%
4 27% 27%
-145% 146y2
117 117

' 39,% 39%

68% 68%
/; 17% 17%
35% 36 ;;
109 , 109%
*113% 114
*108% llO -

lO?1/* 107%
:jv-26: ,*26%
'146 '148 H-
*114 117 v

67% 67%
18 18%

.37 37 y2
110% 112
*112% 114
*103% 111
*106% 107%
27 27%

148 ; 149

117 117
*39 39%

*67% 68
'

17% 18
37- 37%

111% 111%
*112% 114
*108% 111
*106 107%
27% 27%

147 Va 148

*117 117%
39% 39%

28 Va 29%
112% 112%
41 y8 41%
52% 53%

"

77% 78

*31% 34
11% 11%
5 6%
56% 56%
14 14

*90 92
18 18%
X54 54,
51% 51%
25 25

62 4;; 64
*108% 103%
13% 13%
15% 15%

.* 27% 28'/a
*112 , 112%

38% 39%
>50% 51%
76 76

32% 32%
11% 11%

: . 5 * 5 %
56 56%

> .14: 14%.
'92 , 93%

:• 16% 17
- 54., 54.
/ 50% 50%
"

24% 24%
• 60% 60%
"IO8V2 108 7/8

, *13% 13%

15% 15%

: 3254 2§%
*106% 108
*19 . 19%
113 ; 115%
*202 \ 204

"

44% 44%
• 53% 54 V

*10% 11%
,35% 35%
22% 23%

: *10% 11

29 y8 29%
112% 112%
41 41%
l53% 53%
78% 78%
*31% 33%
11% 11%
5 5%

X48 V4 49
*13% 14

91 91
18Vs' 18%
54 54
51% 51%
24% 25
'63% 64

108% 108%
13% 13%
15 Vo 15%

28 28%
*112 112%
38 38 y2
50 50%
*74 76 •

31% 31%
/ u y4 11%
; • 5.- : 5%
56 , 56%

:/ 14% 14%.
91 92 y2

: ' 16% 16%
, 54-j, 54'

50y8 50%
24 y8' 24%
60 60%

*108J/2 108%
M 13% 13%

'

15% 15%

1
17 17%
,53% 54%
50% 50%
24% 25
60% 6i ; -

*108% 108y8
*i3y8 i3y2

215.% 15%
26% 27%

*106% 108 '
'• 19% 19%
116% 117%
*202 204
;*44 45

53% 54

26% Dec
107% Nov
28 NOV
115 Dec
115% Dec
34% NOV
55% Dec
12% Dec
39 • Dec

16% Dec

*106% *108!
*19y4 20%
111 114%
202 203 !/a

: 45 45 '
'52% 52^
•10% 10%

■•■> 35% 35%
22% 23%
10% 10%

*52 53
•78 : 80,/
59% 60, .

, 14 V 14%.
,; 7o%: 71%
169% no
59% 60%
*81% • 83
87% " 88%
163 163

; • 26 :•* 26%
*52 53%
7% 7%
14% 14%

116%: 116%
10% 10%

♦53% 55%
I? 22%>':22%'.
14%' 15ya

*101-/102%:
195 ' 195-
40% 46%
t 96% 97%

*79 :::; 8o
62%' 63

'

i4y«; 14%
"73% : 74%
170 170
61 61%
•83 83%
90% 90%

xi62y8 162 y8
*26% 26%
*52 53 y2
; 7% ' 7%
15 - ; 15%
116 116
/ 10% 10%
*54% '57%
*23 25%
15% 15%

102% 102%
•191 196
44% 45%

60% <;60%
13% 14%

, 71%. 72%
*168% 170%
59% 60,

,• 83 > 83 V
88 89%
163% 163%
>J2V/i 26 y8
; *52 ,. 53%
v 7% 7%

14%- 14%
*115; 120 ;
:/ 10% 11 ;

v *53% 56%
*23 r 24%

.- -15% 15%
101 102%

♦193 196%
44% 46 Vo

; .96%. 97

For footnotes see page' 703.
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NEW YORK STOCK RECORD
Saturday
July 27

I per share

STOCK
EXCHANGE
CLOSED

Monday
July 29

9 per share

28% 28%
21% 22
•49% 51
•23% 23%

• 41Vi^AiVz
•108 112
*108 « 117

46% ••'46%
•108 108%

10 '• 10V4
95 95

118% 119%
•93 ■:/ 98.
51% 51%
•42% 431/4
•41% 44-"

•155 167

•171% 185

. Saturday ,

s July 27 «

$ per share

STOCK
, EXCHANGE

CLOSED "

Monday
July 29.;

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday!

$ July 39 >, ■ July 31 ; ,i; Aug:. l „

I per share 9 per share J 9'per share

Friday
Aug. 2 ':

t per share

28%
22%
*50 "
23%
*41 %
>108

>108 '

*45%
>108%

28%
23%
51

23%
43%
112

117

46%
108%

*9% 10
*94 96 1

119 119%
*93 ' 98 V
*51% .52 :

*42% 43%
42% 42%

*155 167.

*171% 185

28% 30
23% 24
*51 % 51%
23% 241/4
41% V 41%

*108 112

*108 117

*45 ; 46%
108% 108%

10 - 10%
*95 96 >

119 / 119%
*93 97

'

51% 51%
43 43

42% -:43%
165 ~ 165

*171% 185

*29%
23%
50%
23%
*42%
>109
"110

457/a
IC8V4

30

23%
50%
24%
45

112
117 4

46%
108%

30

23%
*50%
•23%
>43%
*110 :

*110 . 5-

46%
108'/2

30
'

23%
50"%
23%
43%
112 <

117

46%
108%

Sales for
the Week

'
Shares

10% 10%
95 95
119% 119%
*93 97 ,V
51% 51%
43 43

42% 42%
*155 167

*171% 185

10 10%
94 % 94%
119% 120%
*93 97
51% 51%
43 43

X43 43 &,
*155 167
*171% 185

.

2.800
; 300

: 300

1,100
1.5001
900

10

*69% 71% 7.0% 70% • 70% 70% 73 73 *74 77% 30020% 20% 20% 21 21% 21% 21% 21% *21 21% 70044% 44% 45 45 44% 44% *45 46 45 45 Va 700*108 110 *108 110 108 108 108 103 '

*108% 109% 20135 136 136% 136% 138% 141% 141 145 143 144 3.80019% 19% 19% 19% *19% 19% *19% 19% 19% 19% 60015 15% 14% 15 15 15% - 15% 15% 15% 15% 6.10017 17% 16% 17 16% 17 16% 17% 17 17% i 5.000*106 106% 1 106 106 *106 106% 106% 106% *106% 106% 5043% 44% 45 45% 45% 47 47% 47% 47% 47% , 13,60034% 34% 34% 34% *33 34% 33 33% 32% 33% 1.100
25% 26 25% 25% 25% 25% 26% 26% 26% 26% 1,500
33 33 33 ,33% 33 33 33% 33% 33% 33% 600
25% 26% *25% 26% *25% 27 *26% 27 *26% 27 200
40 40% *40% 41% 40% 40% 41% 41% *41 41% 500

14 14 14% 14% 14% 14% 14% 14% 14% 14% 2.500
39% 40 40% 40% 40% 40% 40% 40% , 40% 41 1.400
*88% 91 *88% 91 *88% 91 *88% 91 *88% 91
35% 36% 36 36% 36 36% 36% 37 36% 37 2.700

*116% 118% *116% 118% *116% 118% 118 119 119 119 50
118% 119% 119% 120 *119 121 • *120 121 *120 121% 60
115 115 *115% 117 *115% 117 116% 116% *115% 117 50
116% 116% 117 117% *117'/a 117% 117% 117% *117% 117% 90
42% 43% *42% 43 44 - 46 46 46 *46 47% 1.000

*111% 112% 112% 112% X112% 112% 112% 112% 111% 111% 130

20% 20% 20% 21 21% 22% 22% 22% 22% 23 3.000
75% 76 78 80% 81 82% 82% 83 83 33 1.900
9 9 8% 8% 9% 9% 9% 9% *9 9% 400

*20% 23 *21 22% 21% 22 *22 22% '21% 22 300
*45 - 48 47% 48 X47 48 48 48% *47% 48 1.600
94. 94 97% 97% X97 y4 98 97% 97% *97 98 1.200
34 34% 33% 34 33 Va 34 33% 34 Va 33% 33% 8,100
*21 22% *19% 21% *19% 22 *19% 22 *19% 22 '

35% . 36 35 35% 35 35% 35% 35% 35% 35% 7.800
31% 32'A 31% 31% 31% 33% 33 - 33% • ' 33% 33% 25.40041% 41% *41 42 42 42 41% 42 41% 41% 620
58% 61% 61 61 - *60% 61 60% 60%-- *59% 60% 1.200
39% 40 *39% 40 Vs *38% 40% 40% 40% • 40 40 1.000
105% 105% *105 105% 105% 105% 1C5 105 <105% 105% 60

*63 70 *63 70 *63 70 *63 70 *63 70
102% 102% < 102% 102% *102 104% *103 104% i *103 104% v~90
55 % •55% 55 55 55 56 55% 56 55 55 2,700
107. 107 106 107 106 f.-i 106 vs. *106 106% 106% 106% V 330
•36V* r- 37 -v , 37 ' 37 v *36% 37% *36% 37% *36% 37% :? loo
33% 34 34 34% . 34 / 35 *35 V 35%

■

"''>33 35 3,600
19% 20% 19% 19% 19% 20% 20% 21

'

20% 20% 3.400
*94 103% *94 103% *94 103% *95 103 , *95 103 •-

■

—

35 35 *34 36 *35 36 *35 J 36 -V- *. *35 v 36 200

9% 10 *10 10% *10% 10% 10% 10% 10% 10% 500
17% 18% 17% 18 Va 18 19% 18% 18% 18% 18% 10,800
17% * 18 17% 18" 18 18% 18% 18% 18% 18% 5,000
100% 300% *100% 101 101 101 101 101 *101 101 Ve 600
18% 18% *18% 19 *18% 19% 19 " 19 > *18% 19% 200

*155 ,, 165 . .. *155 165 *155
V.wVVir'••

165 *155 165 - ... *155 165 • ...

45 45 *45% 46 46 46 46 46 *45% 47 300
53% 55 53% 54% 53% 53% 53% 54 53% 54 9.000
67 67% 66% 67% 67 69% - 68 Vz - 70% 69% 69% . 2,300
*95% 96% . *95% 96% ~ *95% 96% *95% 96% *96 96% •

*100 102 *100 101% *100 102 102% 102% *99 102% , 100
*87 89 *87 89 ♦87. 90 . 90 90 *87 91 50
-76 76 76 76 76- 77 77 77 - - *75% 77 • 900

* 19% 19% 19% 20 20% 207/a 20% 20% 20% 20%y 1,900

LOW AND HIGH SALE PRICES
Tuesday
July 30-

Wednesday
July 31

Thursday
- Aug. 1

Friday
Aug. 2

9 per share 9 per share 9 per share 9 per share I per share Shares

56% 56% 55% 56 55 55% *54% 55% 54% 54% . 1,100
21% 22% 21% 22 22 22V4 221/4 221/2 22% 221/4 1,600
27% • 27% -

- 28%- 28% 28% 28% 28% 28% 29 29 500
77% 78 •• 77% 79% 78% 80% 79% 80% 79% 80% . 9.900
24% 24% 23% 24% 23% 24% 25 251/4 26 26'/a 4,700

32% 32% *32% 32% i 32% 33% 33 33% 33% 33% 2.100
11% 12 : : 12 12% 12 - 12% 12% 12% 12% 12Vo 2.100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Range 81nee January'

LuwesA-.p. y ., Highest- «

•I per share' 0 per share

Vanadium Corp of Am No par
Van Norman Co „ 2.50
Van Raalte Co Inc 10
Vertientes-Camaguey Sugar Co_6%
Vick Chemical Co ' 2.50
Vicks Shreve & Pac Ry^M,»WM^,«100
9% non-cum preferred-......; 100

Victor Chemical Works.-».i^«w---5
3% % cum preferred-.i^_l*-_l00

Va-Carolina Chemical No par
6% dlv partic preferred—100

Va El & Pow $5 pre! 100
Va Iron Coal & Coke 5% pfd—100
Virginian Ry Co __23
i!.;6%.. prfth*wit •- ^:rA.x '

Vlsking Corp (The> class A.. .1—5
Vulcan Detinnlng Co * —100
Preferred —. — 100

>2.1 $
18%
46%
19%
39%

104
110

37%
105

6%
77%

118%
/ 80

■ S 47 >

I 39%
40

X161

,172

July 23/
Feb 26
Jan 2
Mar 13

July 24
Jan 2

Jan 16
Feb 26

May 2

Jan 3
Jan : 5
Jun 24
Jan 21
Feb 26
Jan 4

July 24
Mar 7

Feb 2

39 Feb S
25% Apr 30
58% Apr 24
26% Jun 17

51% Apr 30
113 : May 28
115 Feb 15
53 May 28
108% Mar 18

12"%
99%
123%
105

53 -
45%
52

170
178

Jan 29

July 10
Apr 10
Apr 9
July 3
Jan 30

Apr 29
Mar 29

May 11

Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen par
4% preferred 100

Walker (Hiram) G & W No par
Div redeem preferred No par

Walworth Co No par
Ward Baking Cn , r ;I

39

105
98

,18
13

preferred 100
Warner Bros Pictures 0
Warren Fdy & Pipe No par
Warren Petroleum Corp 5
Washington Gas Lt Co No par
Waukesha Motor Co 0
Wayne Pump Co 1

Webster Tobacco Inc — t>
Wesson Oil & Snowdrift —No par

$4 conv preferred No par „

West Indies Sugar Corp — 1
West Penn Electric clasa A__No par
1% preferred 100
6% preferred 100

West Penn Power 4%% pfd—-100
West Va Pulp & Pap Co No par
4%% preferred 100

Western Air Lines, Inc ,1
Western Auto Supply Co 10
Western Maryland Ry 100
4% non-cum 2nd preferred 100

Western Pacific RR Co com—No par
Preferred series A

r 100
Western Union Teleg class A-No par
Class B No par

Westinghouse Air Brake No par

Westinghouse Electric Corp 12%
..Preferred.——^.12% ■

Weston Elec Instrument— 12.50
We8tvaco Chlorine Prod No Par
<3.75 preferred —No par

Wheeling ft Lake Erie Ry —100
5%% conv preferred 100

Wheeling Steel Corp No par
<5 conv prior pref_ No par

. White Dental Mfg (The S S) 20
White Motor Co .1
White Sewing Mach Corp~—-—»-l...
$4 conv preferred No par
Prior preferred. s 20

70% July 31
18 Jan 22

Jan 2

Apr 12
Feb 26

July 5
Jan 3 •?

xll% Mar 15

103% Jan 3
J. 91* Ja» 3
32% Aug 2
18% Jan 24
30 . Jan 9

24% July 25
40 1 Feb 25

>12% Mar 14
33% Jan 3
85% Mar 15
34% July 23
112 / Jan ,3
115% Jan 4
110 Jan 23
114% Jun 7

35% Feb 26
111% Aug 2

20% July 26
5T Jan 2

8% July 23
21% July 31
46% Mar 2
87% Jan 2

33%:July 30
21% July 19
.32% Mar 14
30% July 23
39% Jun 25

"

"39 May -7"
36% Mar 21
103% Jan 5

86

23%
64 •

111

149%
21%
20%
18%
107%
1 56
50
30%
35%
34%
47%

Feb 21
Jun 14

Apr 29
Mar 26

July 10
Feb 21
Jun 7

July 19
Feb 20

Apr 24
Jan 16
Jun 14
Mar 14
Feb 10
Jan 31

65
101
45

98%
27%

/ 33%

ir-
X33%

July 26
Mar 26

Jan, 3
Jan 21
Feb 26

July 25
Mar 13
Mar 23
Jan 17

Wilcox Oil Co.
Willys-Overland Motors 1
Wilson & Co Inc Na par

$4.25 preferred —No par
10Wilson-Jones Co.

Wisconsin El Pow CO 6% pfd—100

Woodward Iron Co.
Woolworth (P W) Co.

.10

.10

Sales for
the Week

Wortbington P ft M (Del) No pat
Prior pfd 4% % series .100

{ Prior pfd 4%% Conv series—100
Wright Aeronautical—... —No par
WrlKlev iWmV J* (Del) -No par
Wyandotte Worsted Co new—5 •

STOCKS
NEW YORK STOCK < *

EXCHANGE

vFor

Tale ft Towns Mfg. Co
Tork Corp —1
Young Spring ftWire—.No .par
Youngstown Sheet ft Tube—No par
Youngstown Steel Door No par

Zenith Radio Corp, ... —No par
Zonite Products Corp — 1

9% July 24
17% July 26
16% Mar 13
99% Jan 17

, 18% May 17

34 - Feb 26
50% Feb 26
50 Feb 26;
91% Jan, 7
«3r Feb S
83 > May 4

•

74% July 19 :
19; July 23

Range Since January 1 l'
Lowest Highest

< per shore 9 per share

42% Mar 14
21 July 24
27% Mar 13
61% Mar 13
23% July 30

32% Jun 21
lOYe Jan 3

61% July 1
27% Jan 31

35% Jan 17
83% May 31
31 Jan 29

42% Jan 15

14% Apr 13

> Range for Previous
Year 194ft

$ Lowest/;-.Highest
$ per share : I per share

16% Apr 20
43% July 11
887/s May 17
45 Apr 30

,119 Aug 1 ;

122% Feb 6

116% Aug 1
119% May 16
53% Jun 10
116% Apr 11

35 Jan 9

90% May 14
13% Jan 16

32% Jan 17
56% Jun 14
101 Apr 24
53% Jan 14

32% Jan 14
- 41% Jun 17
39% Jan 30

. 45 Jan 29
63% Jun 18
45% Jun 17
107% Jan 81

72 -Jan 11
106 Jan 16
62% May 29
107% July 26
44 May 28
.44 jan 28
23% July 10
105 July 11
36 May 21:

12% Jan 29
26% Jan 16
21 July 10
101 July 26

... 21% Feb 7
160 Jun 14

, 52 May 31
62%May 29

*

70% Aug 1
100,. Apr 25
103 May 10
105 ; Feb 4
C 82% Apr 1
35% Jun * 4

21% Jan
13 Mar
32 Jan
13% Apr

86% Mar
90% Jan
24% Jan

37/s Mar
59% Jan

118 Sep
57 Jan
45% Jan
36% Jan

120 Mar
145 Mar

64 Sep
.13% Jan
30% Jan
105 Aug
61% Mar
19 Sep
8% Jan

8% Oct
91% Oct
13 Mar
29% Apr
14% Aug
24%, Jan
20 Mar

30% Jan

9 May
- 24 Jan

84% Apr
23% Mar
100% Jan
109% Jan
101 Jan
113% Sep
22% Mar
106 Jan

34 Deo
32% Jan
4% Jan
13% Feb
30% Jan •

64% Jan
43% Aug
26% Jan

• 277/8 July
31,y8 Aug
37% May
30% July
27 y8 Feb
100 Oct

64 Jan
101% Aug
31% Jan

: 87% Jan
21% Jan
26% Jan
8% Jan
83% Jan
30 Jan

'

6% Mar
16% Mar
10% Jan

13% Jan
•-128 / Jan

22% Jan
40% Jan
38 Jan/

*79 Jan
80 Jan

r75 Jan
69% Mar

34% Dec
s 22% Dec
50% Nov

;/24% Dec

104 i Deo
103 Deo
45% Dec

/V 8% Dec
81' Dec

124 Nov
83 Dec *

55 Nov

43% NOV

165 Dec '.t

173 Deo

78
20

• 42' •:

110%
110

20%
14%
16%

105%
35%
50

21%
32

33%
47%

Nov
Deo
Deo

Sep
Dec
Feb
Dec
Dec
Dec
Deo
Dec
Nov
Dec

Dec

Dec

16% Dec
38% Nov
89% Nov
37 Nov
113% Nov *
118% Oct
112 Dec
118% Deo
40 Dec
115 Dec

3% Deo
61 Dec
14% Jun

37% Jun
57% July
92 Jun
56 V Oct
35 Oct
38% Dec
377/b May
50% May
45 Va Dec
43 Dee

105% Dee

78 Feb
107% Jan

47% Dec
103 Oct
31% Deo
47% Deo
18 Deo
84 Jun
35 Oct

12 Dec
26% Jun

19% Nov

22 Deo
138% Deo

37 Nov
53% Deo
70 ' No?
loo ' Nov
100% Nov
110 Nov
84 Oct

Range for Previous
, / >vv Tear 1945 • •

Lowest •* Highest
0 per share 9 per share

32% Jan
13% Jan
19% Jan
39% Jan
20 Mar

34% July
5% Jan

47% Deo
24% Oct
31% Dec
70% Dec

27% Sep"

44% Deo
12% Deo

•Bid andasked prices; ao salee on this day. $In receivership, a Deferred delivery. nNsv Stock, f Oathz6% per annum until Aug. 1, 1946, 4% per annum thereafter.
. i

• Special sales, wd When distributed. x-Ex-divldenda. y Ex-rights.
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106 Apr 2 106_ Apr 2
106.16 May 2 117.15 Jan 28

105.31 May 16 107.5 Jan 17
108.4 Jun 7 108.4 Jun 7
105.22 May 1 107.27 Apr 2
104.9 Jan 10 107.4 Apr 16
103 Jan 4 107.9 Apr 9

102.22 Jan 4 107.1? Apr 6
102.11 Jan 2 107.9 Apr 5
102.11 Jan 4 107.10 Apr 12
101.16 Jan 4 106.15 Apr 6
106.28 Apr 30 109.15 Feb 18

*<$; 1' -'2£ vi&sf*
•101.15 Jan 2 >106.16 Apr 8

104.30 May 16 ; 107.14 Apr 3

100.29 Jan 2 104.16 Apr 5
101.4 Jan 4 104.7 Apr 3
102 Apr 29 102 Apr 29

Bid and asked price. No sales transacted this day,

Monday, August 5, 1946

Bond Record <i» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.

. ..... ' ' • ju\> Figures after decimal point represent ope or more 32d of a point. .

Saturday
July 27 '

Low High

EXCHANGE
CLOSED

■

V" :W:.

Monday
July 29

Low High
*104.7104.9

*107.11 107.13

*109.20 109.22
*113.7 113.9

*103.5 103.7
*108.4 108.6
*113.16 113.18

*114.18 114.22
*116.6 116.8

*103.19 103.21
*105.9 105.11

*106.10 106.12

'•106.1 106.3

*107.26 107.28

*105.00 105.2
"

*104.14 104.16
*104.1 104.3

*103.31 104.1
*103.27 103.29

*103.26 103.28

*102.23 102.25

•106,27 106.29

*102.23 102.25
*106.12 106.14
*104.24 104.26

♦108.16 108.19

*104.31 105.1

•101.31 102.1
*101.31 102.1
*101.22 101.24
*101.20 101.22

*102.23 102.25

♦102.15 102.17
*102.22 102.24
*102.26 102.28

*102.30 103.00

*103.41 103.6
103.11 103.11
*103.16 103.18

103.22 103.22

LOW AND HIGH SALE PRICES
Tuesday
July 30

Low High
*104.7 104.9

*107.10 107.12
*109.19 109.21
*113.3 , 113.5
*103.4 103.6
*108.1 108.3
*113.11 113.13

*114.12 114.14
*116.2 116.4
*103.19 103.21
*105.7 105.9
*106.8 106.10

*106.1 106.3 -

*107.22 107.24
*104.27 104.29
*104.10 104.12
*103.28 103.30

*103.25 103.27
*103.24 103.26
*103.21 103.23
102.20 102.20
*106.20 106.22

•102.17 102.19
*106.11 106.13
*104.24 104.26
*108.14 108.16
*104.26 104.28

*101.29 101.31
*101.29 101.31
*101.22 101.24
*101.20 101.22

*102.23 102.25

*102.15 102.17
*102.21 102.23
*102.26 102.28

*102.30 103.00

*103.4 103.6
*103.10 103.12

*103.15 103.17
*103.19 103.21

*103.21 103.21 H *103.20 103.22
*106.12 106.14 *106.11 106.13
*101.12 101.14 14 *101.12 101.14
•101.17 101.19 *101.17 101.19

Wednesday Thursday Friday Sales for GOVERNMENT BONDS
July 31 < Aug. 1 Aug. 2 the Week NEW YORK

Low High Low High Low High Bonds ($) STOCK EXCHANGE
104.6 104.8 *104.6 104.9 *104.6 #104.6 — Treasury 4'As —— ..1947-1952

*107.10 107.12 *107.10 107.12, *107.10 107.12 Treasury 3%S 1949-1952
♦109.20 109.22 *109.22 109.24 *109.21 109.23 v Treasury 3s .-.1951-1955
*113.1 113.3 *113.2 113.4 *113 113.2 Treasury 27/«s ,.1955-1960
*103.4 103.6 *103.4. 103.6, *103.4 103.6 Treasury 2%S 1948-1951
*108.2 108.4 *108.4 108.6 *108.3 108.5 Treasury 23/4S ..1951-1954
*113.111113.13 *113.12 112.14 *113.10 113.12 Treasury 2%s 1956-1959

*114.12 114.14 *114.13 114.15 *114.11 114.13 Treasury 23/4S 1958-1963
*116.3 116.5 *116.3 116.5" /' *116.1 116.3 Treasury 2%s 1960-1965
*103.19 103.21 *103.19 103.21 i *103.19 103.21 Treasury 2%S —1948
*105.8 105.10 *105.8 105.10 *105.8 105.10 Treasury 2%s 1949-1953
*106.8 106.10 *106.9 • 106.11 r -*106.9 106.11 Treasury 2%s 1950-1952

*106.6 106.8 *106.7 106.9, *106.6 106.8 Treasury 2%S 1952-1954
*107.24 107.26 *107.26 107.28 *107.23 107.25 1 ___ Treasury 2'/as — -1956-1958
*105.2 105.4 *105.2 105.4 i *105.1 *105.3 r- Treasury 2%S -——1962-1967
*104.14 104.16 *104.15 104.17 *104.13 104.15 Treasury 2%s .-1963-1968
*104.2 104.4 *104.2 104.4 *104 104.2 Treasury 2%s — June 1964-1969

*104.00 104.2 *104.00 104.2 *103.30 104 Treasury 2%S - —Dec. 1964-1969
*1$3.28 103.30 *104.00 104.2 ?; *103.28 103.30 ■ Treasury 2%s ———1965-1970
♦103.26 103.28 *103.30 104.00;, *103.26 103.28 _ Treasury 2%s———1966-1971
*102.25 102.27 *102.28 102.30 *102.25 102.27 1,000 ' Treasury 2%s —June 1967-1972
♦106.26 106.28 *106.27 106.29 *106.25 106.27 —- , Treasury 2%S — JSept, 1967-1972

102.23 102.23 *102.28 102.30 *102.25 10^27'- - 1.000 - Treasury 2%s -—Dec. 1967-1972
*106.12 106.14 *106.13 106.15 *106.12 106.14 'Treasury 2%S — ^-1951-1953
*104.27 104.29 *104.29 104.31 *104.27 104.29 _ Treasury 2%S —1952-1955
*108.16 108.18 *108.16 108.18 *108.15 108.17 — Treasury 2%S - 1954-1956
*104,31 105.1 *105.3 105.5 *105.1 105.3 — * Treasury 2%s ———,^1956-1959

*102.5 102.7 *102.8 102.10 *102.6 102.8 Treasury 2%8 June 1959-1962
*102.5 102.7 *102.8 102.10 *102.6 102.8 Treasury 2%s Dec. 1959-1962
*101.22 101.24 *101.22 101.24 *101.22 101.24 Treasury 2s ——— 1947
*101.21 101.23 *101.21 101.23 *101.20 101.22 Treasury 2S —March 1948-1950
*102.25 102.27 *102.24 102.26 *102.25 102.27 Treasury 2s •- Dec. 1948-1950

*102.16 102.18 *102.17 102.19 *102.17 102.19 — Treasury 2s - .—.June 1949-1951
*102.22 102.24 *102.23 102.25 *102.23 102.25 ... Treasury 2s Sept. 1949-1951
*102.27 102.29 *102.28 102.30 *102.28 102.30 _ Treasury 2s ———Dec. 1949-1951
*102.31 103.1 *103.00 103.2 *102.31 103.1 Treasury 2s March 1950-1952

*103.6 103.8 *103.6 103.8 *103.5 103.7 —_ Treasury 2s Sept. 1950-1952
*103.14 103.16 .. *103.16 103.18 *103.15 103.17 1,000 K Treasury 2s 1.-^-^^-1951-1953.:
*103.19 103.21 *103.19 103.21 *103.18 103.20 Treasury 2s— —1951-1955
*103.23 103.25 : *103.24 103.26 *103.22 103.24 3,000 Treasury 2s ; ——June 1952-1954

♦103.25 103.27 *103.25 103.27 *103.24 103.26 Treasury 2s Dec. 1952-1954
*106.14 106.16 *106.13 106.15 *106.13 106.15 Treasury 2s 1953-1955
*101.12 101.14" - *101.13 101.15- *101,13 101.15 Treasury l%s : 1948
♦101.19 101.21 *101.20 101.22 *101.19 101.21 -- Treasury l%s—.1950

Range Since Jan. 1
Lowest Highest

104.14 July 32 104.27 May 16

110.3 Jun 28
113.20 May 1

109.8 Apr 3
115.23 Apr 15

118.15 Mar 12 118.23 Feb 19

103.23 May 1 104.29 Feb 21

10114 May"l7 101.31 Mar"~9
101.6 May 26 102.17 Mar 8

Range for Previous
Year 1945

Lowest Highest
106.13 Nov 109.24 Mar

111.18 Feb 19
115.26 Jan 17

109.22 Feb~~6
115.23 Apr 15

111 Nov
112.17 Aug
105.14 Jun
108.27 Aug
112.10 Jan

112.21 Jan
113.2 Jan

106.6 Oct
106.28 Sep

105.19 Aug
107.1s Jun

100.28 Jan
100.18 Jan

100.17 Jan

100.15 Jan
100.10 Jan
100.18 Jan
100.20 Aug •:

100.30 Jan

100.23 Dec
106.29 Oct

108.21 Nov
100.27 Jan

300.15 Sep
100.18 Dec
102.26 8ep
102.3 Oct

104.24 Jan

102.20 May
102.26 Oct
101.29 Jan

102.21 July

102.10 Feb
100.25 Jan
103.1 Sep
100.17 Jan

100.13 Jan
106.12 Jan
101.9 Jan
100.26 Aug

111.27 Apr
114.25 Dec

106:ilMar
110.15 Mar
113.20 Nov

113.30 Oct
116.16 Dec

107.15 Apr
107.25 Jun

105.24 Sep
108.15 Nov
103.4 July
102.17 Aug
102.9 July

102.7 July
102.2 Feb
102.3 Feb
101.24 July'
'107.28 Deo

101.15 Dec
107.26 Feb

108.21 Nov

105.1 Nov

101.12 July
100.27 Dec
103.28 Apr
102.9 July
104.24 Jan

102.27 Jun
102.26 Oct
103.5 Dec

103.8 Nev

103.16 Dec
103.30 Dec
103.1 Sep
104.4 'pec

104.6 Dec
106.12 Nov
101.23 Apr
101.19 Dec

COMMERCIAL & FINANCIAL CHRONICLE

Transactions at the New York Stock Exchange
Oaily, Weekly and Yearly

, Week Ended Aug. 2,1946
Saturday——
Monday
Tuesday. —■

Wednesday —

Thursday ————-

Friday.. ■ ■■

Stocks, Railroad
Number of and Miscel.
Shares S

718,640
807,280

1,022,970
830,950
746,850

Bonds

$3,270,000
3,499,000

"■ 2,489,000
3,480,000'.
3,246,000*-

Foretgn
Bond* .

Holiday
$466,000
260.000

205.000
274.000'
228,000

United States Total
j Government Bond

Bonds Sales

$4,000
1,000
5,000

$3,740,000
?' 3,760,000
3,698,000
3,754,000
3,474,000

TotaL 4,126,69 $16,983,000 $1,433,000 $10,000 $18,426,000

Stocks—No. of share«
c , . Bonds-

D. B. Government
Foreign L

; Week Ended Aug. 2,
1946 .1945

.4,126,690 * 3,541,330

Railroad 6s industrial.

Total

$10,000
1,433,000

16,983,000

-

Jan. 1 to Aug.'2 > • ■

- 1946 1945

*218,993,003 222,442,519

$17,437,700 $3,901,850
51,003,300 62,015,860
740,273,500 1,529,127,600

$18,426,000 $19,606,000 $808,714,500 $1,595,045,310

;! r,.rKfy-" \r>;v >■:* .Sfc *J;\: v V r\'«f .'!&&

Transactions af Ihe New York Curb Exchange
11111®Daily,

Week Ended Aug. 2,1946
Saturday
Monday—.
Tuesday
Wednesday - ...

Thursday
Friday

TotaL

Stocks

(Number Bonds (Par Value)

Domestta.
Foreign' Foreign ... ■

'■

Shares) Government Corporate Total

...

\ ■ y's&sx Holiday
221,660 r $165,000 *

'

$74,000 ^ $239,000
220,370 137,000 101,000 $1,000 239,000
299,805 185,000 11,000 - I'm*. 196,000 :V';
222,985 170.000 12,000 X 2.000 184,000

* 218,755- 191,000 A 30,000 221,000

1,183,575 v $848,000 $228,000 $3,000 $1,079,000

Btockc—No.of Shares.

Domestic.
Bonds

Week Ended Aug. 2
, 1946 ; 1945
1,183,575 ' 1,024,965

Jan. 1 to Aug. 2
-1946 1945

94,950,995 68,220,167

Foreign government.
Foreign corporate—.

Total

$848,000
228,000
3,000

$1,516,000 $45,270,000 $89,315,000
57,000 7,564,000 24,538,000
15,000 313,000 716,000

$1,079,000 $1,588,000 $53,147,000 $114,569,000

Nnr York City Banks 8 Trust Cos.
Quotations for Friday, July 26

v. ;®®
Bank of the Manhattan Co.—10
Bank of New York—— -100
Bankers Trust —10
Brooklyn Trust 100
Central Hanover Bank & Trust 20
Chase National Bank 15
Chemical Bank Ac Trust. 10
Commercial National Bank 6c
Trust Co 20

Continental Bank Ac Trust 10
Corn Exchange Bank Ac Trast.20
Empire Trust 60
Federation Bank & Trust 10

Fiduciary Trust —10
First National Bank——100 1,800

Bid Alt v. ft. 1
^ >k_. ^ Far Bidy ask

#
32 Va 337/a Fulton Trust 100 195 210
415 422 Grace National - —100 200

r47 49 Diiftrantv Tm«t -100 343 352
132 137 Irving Trust —10 •, 18% 19%
•110% 114% King* rnunty Trnat n —100 1,860 • 1,910
42% . 44% Lawyers Trust 25 50 53

47% 49% Manufacturers Trust Co 20 >. 60% 62%
Morgan (J.P) Ac Co InO——100 300 306

44 47 National City Bank - - 46% 48% -

21 22% New York Trust 25 104% 108%
-60% 62% Public Nat'l Bank 6c Trust--17% 44% 46%
111 116 Sterling National — 78 83.
25% 28% Title Guarantee Ac Trust-I~12 23% 25%
43 46 United States Trust— —100 775 805

1,860

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

-.Data— -

® July 27
y July 29
Yf July 30
.July 31-1- —— ■

itS August ' 1-—-L—_
August 2

-Stocks

jo 20 m
Indus¬ Rail¬ UtilJ-
trials ' roads i ties

L Exchanged Closed
198.23 61.40 40.53

199.43 61.85 40.67

201.56 61.86 41.32

202.26 62.30
'

41.54

202.82 62.63 41.50

Total
65

Stock!

73.44

73.87
74.52

74.85
75.07

10
Indus¬
trials

105.43
105.39
105.36

105.42

105.41

Bonds—
"

10
First Second
Grade Grade
Ralls Rails

Exchange Closed
115.64 100.05"
115.64 100.26
115.53 100.28

115.43 100.46

115.30 100.61

Total
40,

Bonds

107.48
107.52

107.46
107.49

107.49

*
Utili¬
ties

108.80

103.30
108.66
108.64

108.63
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NEW YORK BOND RECORD
RANGE FOB WEEK ENDING AUGUST 2

BONDS. r
New York Stock Exchange

Friday Week's Range
Interest ) Lest or Friday?* • . Bonds;
Period Sale Price Bid & Asked Sold

"

Low High No.

^ ; BONDS ....

.New York Stock Exchange
;r*F*idaj^v-:Week,*.Banfe^^

Interest Last or Thursday's Bonds
Period Sale Price Bid & Asked Sold

Low High No.

Range Since
January 1

Low High

Range Since
January 1

Low High
u. S. Government

New York City
Transit Unification issue—

• 3# Corporate Stock—

Colombia -(Republic of)— ;
4. A6l of 1028 «Vt Iftnr
4 + 68 °J 1927 Jan 1901
> 3s external s f $ bonds 1970
AColombia Mtge Bank 6%s 1947
ASlnklng fund 7s of 1928 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 10^7
25-year gold ' 1951"'

ACosta Rica (Rep of) 7s _ 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4 Vas 1949

:• 4%s external debt 1977
Sinking fund 5%s 1953
SAPubllc works 5%s 1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASlnklng fund 8s series B 1952

IADenmark 20-year extl 6s 1942
External gold 5yas 1955
External gold 4%s -1962

lADominican Rep Cust Ad 5%S—il942
SA 1st series 5%S of 1926— .1940
IA 2d series sink fund 5%s., *1940
Customs Admin 5Vis 2d series 1961
5%s 1st series 1969
5Vis 2d series— : 1969

AEstonia (Republic of) 7s_— 11967
French Republic 7s stamped 1949

7s unstamped 1949
Greek Government—
A 7s part paid *1904
A 8s part paid _19S8

Haiti (Republic) s f 0s series A 1952
Helslngfors (City) ext 6Vis 1960
Irish Free State extl s f 5s : .I960

AJugoslavia (State Mtge Bk) 7s 1957
AMedellln (Colombia) 6%s_ 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4Vis stamped assented 1943
AAssented to Nov. 5. 1942, agree

SAMexico (US) ektl 5s of 1899 £—-1945
SAAssenting 5s of 1899 1945
§AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1904 1954
*

AAssented to Nov. 5, 1942, agree
AAssenting 4s of 1910- 1945
AAssented to Nov. 5, 1942, agree

lATreasury 6s of 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Mlnas Geraes; (State)—
ASec external s f 6Vis 1951
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

ASec external s f 6Vis . 1959
8tamped pursuant to Plan A
(Int reduced to 2.125% ) 2008

AMontevideo (City) 7s 1952
New South Wales (State)—
External s f .-;y tort
External s f 5s 1958

Norway (Kingdom of) 4Vis 1956
External sink fund 4Vis 1965
4s sink fund extl loan 1963
Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4Vis . 1955

APanama (Rep) extl s f 5s ser A.1963
AStamped assented 5s 1963

Stamp mod 3 Vis ext to 1994
Ext sec ref 3Vis series B- .—1967

APernambuco (State of) 7s 1047
Stamped pursuant to Plan A

• (Int reduced to 2.125% ) 2008
APeru (Rep of) external 7s 1959
ANat loan extl s f 6s 1st 3er 1960
ANat Loan extl s f 6s 2d ser 1961

SAPoland (Rep of) gold 6s 1940
1 it A4%s assented^- 1958

^ AStabilizatlon loan s f 7s-i-.*^-1947
A 4Vis" assented ——1968

AExternal sink fund gold 8s_..~_1950
A4Vis assented 1963

APorto Alegre (City of) 8s 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal loan 7Vis i960
Stamped pursuant to Plan A
(Int reduced to 2.25% ) 2006

APrague (City of Greater) 7 Vis 1952

Queensland (State) extl 6s 1947
ARio dc Janeiro (City of) 8s 1940

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6Vis 1953
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

Rio Grande do Sul (State of)—
A8s extl loan of 1921 1940
Stamped pursuant to Plan A
(Int reduced to 2.5% ) 1999

A6s external sink fund gold— 1968
Stamped pursuant to Plan A
(Int reduced to 2% ) 2012

A7s external loan of 1926 1960
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A7a municipal, loan- - 1967
Stamped pursuant to Plan A

' (Int reduced to 2.25%) 2004

81% 85%<
8lVi 85%
58% 7011
51Vi 56 4

51%' 56 h;
51% 54%
91 100 M
88% 97%
31% 39 '

108 111
104 108%
110 115
109 ' 115-
162 168%
98 ' -102
98%, 102 ;

96 102
100 104
90% 101%

102Vi 102%
101% 101%

100% 103
100 103

•50?; 50%
105 111 ■'

'

*85
*85 —

68% 697/e
56 I 56
56 . 56

*55

97%' 99
96% 97 ;
31% 31%

*106% r—
•103Vi —

113% 115
*110'/a —

*167% —

102 102
*101% __

99% 99%
102'/a 102'A
100 V8 101 Va
* 100 Va —

*100% —

*100% —

100 Va 101%
100 100

*100. „ 102%
*34% 50
*105 105 Va
*103% —

2 118% 1257/a

Foreign Securities
Wertheim & Co.

Telephone Member* New York Stock Exchange
REctor 2-2300- 120; Broadway, New York

Teletype
NY 1-1603

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s -1947
AGtd sink fund 6s ' 1941

Akershus (King of Norway) 48^.-1968
SAAntioquia (Dept) coll 7s A 1945

§AExternal s i 7s series B -1945
5AExternal s f 7s series C—11945
SAExternal s f 7s series D_ -1945
AExternal s f 7s 1st series.—-1957
AExternal sec s f 7s 2d series—1957
AExternal sec • t Is 3rd series 1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—
B f external 4%s—- 1941
8 f conv loan 4%s 1971
8 f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr .—1972

Australia (Commonw'lth) 5s of'25-1955
External 5s of 1927 1957
External g 4%s of 1828-: 1950

Belgium external 6%8 1949
External s f 6s— 1955
External r_iosw

IABrazil (U 8 of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f b%s of 1926—: 1957
- Stamped pursuant to Plan A ■> '

(Int reduced to 3.375%) 1979
AExternal s f b%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central By) -.1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

t% funding bends of 1931
Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979

External $ bonds of 1944 (Plan B)—
x a%*.ftwies,Nn.-:■■■: -;J

5%-s Series No. 2
3%s Series No. 3
3%s Series No. 4 * —

3%s Series No. 5

3%s Series No. 6
*%s Series No. 7_.
3%s Series No. 8
3%s Series No. 9
3%s Series No. 10
3%s Series No, 11
2%s Series No. 12

* 3%s Series No. 13

v 3%s Series No. 14 —.

3%s Series No. 16
3%s Series No. 17 1
3%s Series No. 18-
3%s Series No. 19
3%s Series No. 20
3%s Series No. 21

5 3%s Series No. 22
3Vis Series No. 23
3%s Series No. 24 —

3%s Series No. 25
3%s Series No. 26
3%s Series No. 27—
3%s Series No. 28

'

3%s Series No. 29
3%s Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
81nklng fund gold 6s 1950

Buenos Aires (Province of)—
A6s stamped 1931
External s f 4%-4%s 1977
Refunding s f 4%-4%s 1978
External read) 4%-4%s 1976
External s f 4%-4%s 1975
3% external s f $ bonds 1984

Canada (Dom of) afl-yr 4» man
25-year 3Vis 1901
2%a———_— —Jan 15 1948

ACarlsbad (City) 8s —195»
SAChlle (Rep) External s f 7s —_1942
§A7s assented——*— -1942
^External sinking lund 6s__ 196u
A6s assented i960

AExtl sinking fund 6s Feb 1981
;A6s assented :y, r, . F»b 1961

AS) external a Z 1031
A6s assented Jan 1961

AExtl sinking fund 6s Sep 1961
A0s assented Sep 1901

AExternal sinking fund 0s 1962
A6s ; f

AExternal sinking fund 6s 1903
A6s assented 1963

AChlle Mortgage BanlL6%8«M^ML.195t
;A6%S asspntpri 10^7
ASlnklng fund 6%s 1981
A6%s assented 1901

AGuaranteed sink fund 6s 1961
A 6s assented 1961

AGuaranteed sink fund 6s_—«_1982
- A6s assented*- 1962
AChllean Cons Munlc 7s„ 1960
A7s assented I960

AChinese (Hukuang Ry) 5s 1951

*85

85 85
'

104% 104%
37 V4 ,37%
37% 37 V2
*37% 38
*37% 40
31% 31%
*31% -

*31% 33
100% 100%

100% 100%
100% 100%
100 1003*2
100 100 Va

■ 109% 110%
1047/a 105%
101% 1017/a
*103 Va 108.
Ill 113

*115% 116%
70 71

77 81

77 85

97yfl 104%
36% 38

36% 38
36% 37%
36% 37%
307/a 33%
30% 33

307/e 33
100 131%

100% 104
100% 104%
96% 102%
96% 102
106% 112%
103%. 106%
100% 103%
103% 110%
105 113
111 116%
64% 82%

60 76%
62% 85

110%
105%
101%

100% 103
100% 103%
101; 107%
100 107%
101 107%
99% 103
99% 103%

101% 101%
100% 100%
105% 105%
105% 106
104% 105
102V4 102%
*101% —

*99% —

*100 Va — 1

99% 99%
*104 105%
40 40

68%
68%
68% 1
68

67%
77

82

82

80%
82

65%
65%
64%
65%°
65%J
65

64%
65

65

65

65%
65

65%
65
65

65%
65
65

64%
64%

100 Va 102
983i 100

105% 106%
40 44 ]§

M-S „ *— 39 __ 39 46 ?:'
MS — 26% 27% * 6 v; 25% 33
J-D 25% 25% 26 46 24 30%
A-O — 25% 25% 26% 55 : 24 30%

A-O — — — J
A-O — 18 18 2; , 18 0

A-O — *13% 15% — 18% 24
J-J __ •„ 25 „ 25 35%
J-J „ *14% 17% — 16% 24
J-D — — — — 43

. 48

100 »/2 100%
102 102
101 % 102

*96 Va —

99 100%
99% 100 Va
100 100%
100 100%
92 94

95% 96%
86% 100%
87 i 100'A
88% 100%
90% 100%
74% 94

110 Va 110%
*110V4 111

100% 100%
V,*— 59%

llOVa 112%
110% 114%
100% 102%

47.., -63%
22 30

21% 30
24% 30%
21% 30%
22% 30%
21% 30%
21% 30%
21% 30%
24 Va 30%
21% 30%
24% 29%
22% 30%
24% 30%
21% 30%

For Financial Institutions

FOREIGN SECURITIES

* FIEM TRADING MARKETS

CARL MASKS & no-
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4. N. Y.

Telephone HAnover 2-0050 : Teletype N. T. 1-971

For footnotes see page 709,
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING AUGUST a

Railroad Reorganization Securities

PFLUGFELDER, BAMPTON & RUST
1

Member* New York Stock Exchange

61 Broadway • - New York 6
Tefepftone—DIgby 4-4933 { -v Bell Teletype-—Nt 1-310

BONDS
New York Stock Exchange

Santa Fe externa! sink fund <is 1964
IASan Paulo (City ) 8s 19S2

Stamped puisuant to Plan A ^
'

. J- . (Int reduced to 2.375% ) 2001
A6%s extl secured s I 1957
Stamped pursuant to Plan A
(Int. reduced to 2% ) 2012

lASan Paulo (State)
Stamped pursuant
(Int reduced to

A8s externality.,,;
Stamped pursuant
(Int reduced to

A 7s extl water loan.
- ' Stamped pursuant

(Int reduced to
A 6s extl dollar4bari
Stamped pursuant
(Int reduced to

IASecured 8 i 7a.
Stamped pursuant
(Int reduced to

fa ••••■•••
, -r ■

to Plan A

2.5% )

to Plan A

2.5% )

to Plan A

2.25%)____

.1930

.1999

-1950

.1999

.1956

to Plan A

2%)—...

.2004

.1968

-2012
1940

to Plan A

3.5% )—w-1978

Serb* Croats & Slovenes (Kingdom)—
A 8s secured external .. 1962
A7s series B sec extl * 1962

ASilesla (Prov of) extl 7s 1958
A4%s assented. 1958

Sydney fClty) a f 5%s 1955
AUi-uicUay (Republic) extl 8s— 1948
AExternal sink fund 6s 1960
AExternal sink fund 6s__ 1964

Interest
Period

M-S
- -M-N

M-N

J-J

J-J
J-J

J-J
M-S

J-J
J-J

J-J
A-0

A-0

Jf-H
M-N
J-D
J-D
F-A
F-A
Af-N
Af-N

Friday Week's Range
-

- Last or Friday's
Salo Price BidA Asked

i\, ... i Low High
*99 100

*■51

Bonds Range Since
Sold

No.

>46

*67

*67

*67

*67

*56

55

*55

>82

>74

41

45'/a

55

60

87%

78

- * 12 Vo 14%
*12Ya 12'A
*18 25
*16 17

103% 103 7/a
*120

*115

*115

January 1
Low High

95 y4 100
48 54

48 48
40 45

37% 43

57 71

65 71

60 71

60 69%
55 61%

55 64

54% 60

54
1

61

71% 85

64 76

12% 21

12% 20%
23 25

16 20

102 104%

120 120

3%S-4-4%% ($ bonds of 1937)
?■' External readjustment. .1979 M-N 98% 98% 99% 63 86%
External conversion... .1979 M-N 99 99% 6 87

3%-4y8-4ft extl conv .1978 J-D 99 99% 12 86
4-4%-4%s extl readjustment -1978 F-A 98 98 99% 14 90

• 3%s extl readjustment .1984 J-J 86% 86% 86% 1 83
AWarsaw (City) external 7s .1958 F-A <J 21 18
A4%s assented -1958 F-A * 14% 14

99%
99%
99%
86%
21%
18

Adams Express coll tr gold 4s 1948
JJoll trust 4s of 1907 1947

Alabama Great Southern 3%s 1967
Alabama Power 1st mtge 3%s 1972
Albany & Susquehanna RR 4%s__1975
Alleghany & West 1st gtd 4s—. 1998
Am & Foreign Pow deb 5s—-....2030

American Telephone & Telegraph Co.—
3s conv debentures 1956
2%s debentures . 1980
2% debentures 1975

Amer Tobacco Co deb 3s 1962
3s debentures 1969

AAnglo-Chilean Nitrate deb— 196?
Ann Arbot 1st gold 4s——..1995

Atchison Topeka St Santa Fe—
General 4s _ ■. 1001

Adjustment gold 4s—_July"l"l995
Stamped 4s July 1 1995

Atl Knox & Nor 1st gold 5s 1946

Atlanta & Charlotte Air Line Ry
1st mortgage 3%S— —1963

Atlantic Coast. 1st cons 4s July 1952
General unified 4%s A ,—1964

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s- 1948

Atlantic Refining 25/8s debs —1866

RAILROAD AND INDUSTRIAL COMPANIES

M-8
J-D
M-N
J-J
A-O
A-C
M-S

M-S
F-A

A-0
A-O
A-O

Jan

Q-J

A-O
Nov
M-N

J-D

M-N
M-S
J-D
J-J
J-J

J-J

108%

*104% „

*104 105 'A
*110

*— 115%
*iooy4
108% 109% 32

? *104% 105%
102% 103%
104% 105%
107 109%
114 ii6ya
100% 104
107 y2 110

157 155 157 89 143% 159%
103% 103% 104 140 103 107%
103% 103% 104% 68 103% 107%
104% 104% 104% 45 103 105%
106 105% 106% 42 105 107%

*97% — 92% 98%
99 98% 99 33 98% 104

133% 133% 134% 33 131% 141
*124 123 124%
125 125% 2 122% 131%

105% 105% 105% 15 104% 107
109 109 109 22 109 113
114% 113% 114% 26 110% 118%
46 45% 46% 18 42% 46%
34 24 34 2 33% 38%
102% 102% 103 15 102% 105%

Baltimore & Ohio RR—
1st mtge gold 4s

B

.July 1948
Stamped modified bonds—

1st mtge gold (int at 4% to
Oct 1 1946) due July 1948

Ref & gen ser A (int at 1% to
Dec 1 1946) due ;■ 1995

Ref & gen ser C (int at 1%%
to Deo 1 1946) due.—— 1995

Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000

Ref & gen ser F (int at 1% to

5^1 Sep 1 1946), flue*—— .1990
ACony due ^Feb 11960
Pgh L E & W Va System—
Ref gold 4s extended to 1951

i S'west Div 1st M (int at 3%%
KMv - to Jan _1 1947) due—..—.1950

Toledo Cin Div ref 4s A—.——1958
,1i ' Vl ' *■ ' r* x/<\ ' J / '

Bangor A Aroostook RR—
Con -.ref My ■ iok^

■ 4s stamped ^ 1951
Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C 1960

Bethlehem Steel Corp—
Cons mtge 2%s ser I — 1970

Boston & Maine 1st 5s A C 1967
1st M 5s series II 1955
1st gold 4%s series JJ 1961
1st mtge 4s series RR i960
Ainc mtge 4y2s ser A July 1970

fABoston & N Y Air L 1st 4s 1955

Bklyn Edison cons M 3%s ..1986
Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 6s series A 1947
4s s f debentures — ___1969

Buffalo Niagara El 1st mtge 2%s_1975

A-O

A-O

J-D

J-D

M-S

Af-S
F-A

M-N

J-J

J-J

J-J
J-J
A-O

A-0

J-J
M-S

M-N

A-O
J-J

M-N
F-A

Af-N
F-A
Af-N

M-S

Af-N

105% 104% 106 58

— 102% 102% 37

86 83% 86 77

92 90% 92 44

83% 81% 84% 97

83% 81% 94 64
63 66% 68 359

100% 100% 100% 26

103% 103% 104 89
■ 'I- >+• 102% 103% 10

103% 103 103% 16
104% 104

. 104% 13
*103

132% 13^2 10

103 102% 103% 68
-- ;;%v *108% 109

'£&• ♦105% 106%
— ♦106% ...

98% 98% 99 34
66 63% 66 33

62% 64 13

103 107%

101%

82%

90

81%

81
65%

105

99

103

98%

96%
88 y,

99 103

99
102%

104%
104

103% 103%103%
*106% r__ M

*103% 105 I/a
105% 105%
103% 104%

10

7

65

98% 104%
98 105%

130% 133%

102% 105%
107% 109 :

105% 106%
106% 106%
98 y4 104

60% 84%
62% 85

103% 105%
106% 106%
103% 106%
105% 107 y8
103% 106%

BONDS
New York Stock Exchange

Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

.> > 3% to May lj 1947) due...—.1957
tBurlington Cedar Rap & Nor—
IA1st & coll 5S1-:—.j..———1934
ACertificates of deposit.. —

Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd 1960

Calif Oregon' Powe£ 3%fl———-1974 •:
Canada Soutnern cons gtd 5s A 1962
Canadian National gold 4%s 1957 *

Guaranteed gold 5s Oct 1969
M Guaranteed gold 5s^_^ , ,,.,197Q
Guaranteed gold 4%s 1955
Guaranteed gold 4%s_ . 1956
Guaranteed gold 4%s 1951

Can Pac Ry 4% deb jstk perpetual
IIACarolina Central 1st gtd 4S 1949
Certificates of deposit

Carolina Clinch & Ohio 4s 1965
Cart & Adir 1st gtd gold 4s 1981
Celanese Corp 3s debs 1965
Celotex Corp 3J/4s debs I960
ACent Branch U P 1st gold 4s .1948
tCeDtral of Georgia Ry—

§ A 1st mtge 5s_. —Nov 1945
SAConsol gold 5s_ 1945
ARef & gen 5%s series B. ..1959
ARef & gen 5s series C.! 1959
AChatt Div pur money gold 4S..1951
§AMobile Div 1st gold 5st___.____1946

- •

-;j ' '• ; v'W ' ■ " >
Central Illinois Light 3yas._ I960
tACent New Eng 1st gtd 4s_.^ 1961
JACentral of N J gen gold 5s 1987

A 5s registered 1987
AGeneral 4s ; 1987
. A4s registered 1987

Central N Y Power 3s —1974
Central Pacific 1st ref gtd gold 48.1949

1st & ref series A t

, (4y4% to Aug :l 1949). —1974
1ACentral RR & Banking Co—

5s stamp (partial redemption )._1942

CSiampion Paper ft'Fibre deb: 38...1963
Chesapeake & Ohio Ry—
.General^ gold 4%s^... ;„.,199E
Ref & impt mtge- 3%s D 1996
Ref & impt M 3%s series E.. 1998
R At A Div 1st cons gold 4s._ 1989
2d consol gold 4s_——— —1989

tACLlcago ft Alton RR ret .1840
Chicago Burlington, &, Quincy RR^a
General 4s_. ......1958
1st At ref 4%s series B 1977
1st & ref mtge 3y8s. .1985
1st & ref mtge 27/as_ 1970

Chicago At Eastern 111 RR—; ) r»
AGen mtge ino (conv)1997*
1st mtge 3%s ser B —_1985

Chicago At Erie 1st gold 5s 1982
Chicago;Gt:West 1st 4s series A___1988
AGen inc mtge 4%s Janl 2038

Chic Indianapolis & Louisv Ry—
A 1st mtge 4s inc ser A 1983
2nd mtge 4J/2s inc ser A 2003

Chicago inrt & Sou 50-year 4& 1900
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994
Gen mtge 4J/2s Inc ser A Jan 1 2019
4%s conv inc ser B —Jan 1 2044

Chicago & North Western Ry—
2nd mtge conv inc 4y2s__Jan 1 1999

i' 1st mtge 3s ser B .1989 *
tIAChicago Railways 1st 5s stpd

25% partial redemption.— 1927
^Chicago Rock Island & Pacific Ry—
AGeneral 4s ———; 1988
ACertificates of deposit-^.-...*..

'lARefunding gold 4s 1934
fASecured 4y2s series A. 1952
AConv gold 4%s: ——1960

Chicago St L At New Orleans 5s—..1951
Gold 3%s....,.,; ,v 1951.
Memphis Div 1st gold 4s..— 1951

Chicago Terre Haute & S'eastern Ry
1st & ref M 2%-4%s —.1994
/Income 2%-4'/4s .... il994

Chicago Union Station— .«*<■

1st mtge 3%s series F__. 1963
lstJntge27/aSSerQ—..-....*.*.1963

Chic Si West Indiana com 4s 1952
1st Ar ref 4%a series D--.——^1962

tSAChilds Co deb 5s part paid——1943
fADebentures 5s part paid-——1957

2AChoctaw Ok At Gulf cons 5s.—^J.952
Cine Gas & Elec 1st mtge 2%s 1975
Cincinnati "Union Terminal—
1st mtge gtd 3%s series E——1969
1st mtge 2%s ser G-——-1974

City Investing Co 4s debs..—.—1961

Cleve Cin. Chile At St Louis Ry~
General gold 4s_. 1 —1993
General 5s series B ^—1993
Ref & impt 4%s series E_ 1977
Cin Wab & M Div 1st 4s —1991
8t L Div 1st coll: tr gold 48^.^1990

Cleveland Elec Ilium 3s 1970
Cleveland At Pittsburgh RR— ■

Series C 3y2e gtd. —1948
; -Series D 3%s gtd 1950
Cleve Short Line 1st gtd 4%s——1961
Oleve Union Term gtd 5y2s 1972
1st 8 f 58 series B gtd 1973

Mist s f 4%s series C 1977
Colorado & Southern Ry.—
4%s (stamped modified) 1980

Columbus & H V 1st extl gold 4S..1948
Columbus & Sou Ohio El 3%b—;—1970
Columbus As Tol 1st extl 4s—.——1958
m •. • 1,v ' \*\ ; Vw i "*#'^
Commonwealth Edison Co—

m

1st mtge 3s series L 1977
Conn Ry & L 1st & ref 4y2s 1951
Conn River Power 8 f 3%s A —

Consolidated Cigar Corp 3y4s 1965
Consolidated Edison of New York—
3%s debentures 1948
3%s debentures ; —-1950
3%s debentures 1958

: Friday
Interest- Last

Period Salo Price

Week's Rangq'
or Friday's Bonds
Bid & Asked Sold
Low Highi No."

Range Since
January 1
Low High

M-N

A-O

A-O
J-J
A-0

M-NJ
A-0
J-J
J-J
J-D
J-J
A-0
F-A

F-A
J-J

M-S
F-A
A-0
F-A
J-D

F-A
M-N
A-0
A-O
J-D

J-J

A-O
J-J •

J-J

J-J

A-0
F-A

F-A

J-J

M-S
M-N
F-A

J-J
J-J
A-0

J-J
F-A

F-A
F-A

J-J
M-N

M-N
J-J
J-J

J-J
J-J
J-J

J-J

Apr
Apr

Apr
J-J

F-A

J-J

A-O
M-S
M-N
J-D
J-D

J-D

J-J
J-J

J-J
J-J
J-J?
M-S
A-O
A-O
M-N
A-O

F-A
F-A

J-D

J-D
J-D
J-J
J-J
M-N
J-J

M-N
F-A
A-O
A-O
A-O

A-0

M-N
A-O

M-S

F-A

F-A
J-J
F-A

A-0

A-0
A-O

J-J

84 84 86

44% 46%
*__ 48%
*106 ...

100% 101%
104 104

♦106%

33

14

10

6

83 92%

44% 58.
53 56%
104 107%
98 106
104 109

106% 108
V.. 1 120 '121 14 118% 125

121% 121% 122% 22 121% 125%
116 116% 9 115 118 ■

116% 116% 15 116 119
«»•* 121% 121% 22 121% 124

i.— 120% 120% 16 120% 123%
113 113 113% 22 113 116%

114 114 '114% " 41 108% 121
105 105 10 105 105%

— — ♦.. 107 102% 1031/4
108% 108% 108% 5 107% 109

*87% 90 87% 91
105 104% 105 . 54 104 107

105% 105% 105% 8 105 105%
— 91 91 10 87% 96

105% 105% 105% 42 99% 108

73% 72% 73% 53 72% 87%
24 23% 24. 6 23 33%
24 22 24% 44 21% 33%
— - 73% 73% 8 73% 85

♦— 40% 37 44%

43

42%

107%

105%
106%

53

117%

58

144

77%

105%
94

75%

84%

64%

87

61

64%
34%

'109 m—m 108 109%
103 103 3 100% 106%
39% 43 197 Jft 38 61%
39 43 184 37% 60%
35% 36 16 35% 56
*35% .. 39 52
*-. 107% -mm . 107 108%
107% 107% 12 107% 110

'106% 108% 108% 113

50 50 48% 50

'105% mm 103% 106

145% 145% " 1 144 151%
105% 105% 17 105' > 107)4
106% 106% 1 104% 107%
132% 134 —— 132% 135%
122 124''

52% 53',%" 59 52 64%

*__ 117% 116% 119%
117% 117% "5 117% 119%
103% 103% 25 102% 106%
98% 99% 27 98% 103%

58 -60

96% 96%
144 144

96 96

*— 64%

77% 78
55 56

108% 109

35
4

2
4

31

13

20

58 88
96% 104 '/a

144 144
92 ' 99%
64 83

72% 80
53 58

107% noy*

105% 105% 50 105 105%
94 94% 147 91% 1071/2
74% 76% 146 74% 96%

84% 85 131 84 98%
105 105 14 104% 107

64% 65% 15 64'/4 71

85% 87% 72 84 106%
«.«* 88 92%

58% 61% 320 56% 72%
62% 64% 50 60 81

32% 35% 345 28 39%
>108 110 — — 105% 110 ' .

mm 100% 103
101% 104 — 100 106

105% 106 107%
*94% 95% 96% 100,

108%

94%

108%

1061/,

108% 108%
106% 106%
110 110
107 107%
*43% 44%
*44 46

*78Va 81
104% 104%

112% 112%
105% 105 J/4
104% 105'/4

108% 108%
>119

94 94%
89 89

106 106
109 109

104

*1" 110%
108% 109%
107% 108
105% 106%

62% 61 62%
.„•■■■'> *105% • ..

'*108% 109%
*115% ..

109%

101%

109

*111

*106'

109%
112%

'104% 105%?

101% 101%;
101% 102

104% 104%"

5

1
15

17

1

8

25

68
'

5

2

1

9

14

22

39

17

39

23

8

107

104%
110

105

42%
42%
77%
103%

108%
108%
112 Va
107'/a
63

, 63 ,

100

107%

112 1131/4
103% 107 y«

1041/4 108 y4

108%; 121

91% ioo ■

86% 93%
105 110 y2
108 110%

106 106%

111% 116%
106 110
105 i/a 108%
105 108 y4

61 84%
106% 106%
108% 111%
116 116

108% 110
111 111

105% 107

103% 105%

101% 103
101% 104%
104% 106%

For footnotes see page 709.
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Number 4513

102%
104%
105 y*

James Frank] ft Clear 1st 4s..
Jersey Central Pow & Lt 27/as.
Jones ft Laugblin Steel 3Vis..

107% 108%

77% 85 Va
76% 83 V*
105% 107 y*
103 105
104% 107%
122 122
65% i 72

108% 108%

108% 108%

77% 79y8
76% 76%

*106% 106%
104% 105
*106 »/4 —

*122
*71 .. 72%
108 y2 108'/a
*111% iL
*105 109
*180 200

104% 105

4% 4%

107 115%
106% 115'A

80 "87Va
88% 96 V*

,vyVA<>*O 'JTJ-; '!.*& ■

'$ 49%; 65 v

45 60
54% 69 v

62 62%
61 73%
83% 94 y8

132 136%
117% ,120%

105% .107%
106 107%
106 107%
116% 120
104% 106%
104% 107%

110% 113%
100 105

102% 106
116 119

82 89%
101 1 103

87% 96
75 75
105% 108%
101% 103%
23 V* 28%

103 103 ,

94% 94%
'*83 % 100
107% 107%
*102 103%

*22% ! 24%

*100% 103
105 1061/*
106 106
no y8110%
*~ 72%

(Missouri Pacific RR Co—
A 1st & ref 5s "Series A-..
AGeneral 4s__.

93%I 91% 94
45% 42% 45%
93% 90% 94
93 V* 91 % 93%
34 32 35

93% 92 93%
93% 90% 93%

*88% 90
... . *105% •—

. — *102' -.i
102% 102% 102%

169 - 70 ••

78% ; 78% -79 V
72% 72i/a- 72%

101 101%
107

103% 103%
102% 103 %
105% 106
*106

Olinoli Bell Telep 2% 8 series A 1981
Illinois Central RR—
• 1st gold ' V ■- , i

1st gold 3%a_ 1951
;:t Extended 1st gold 3%s ......1951

♦107%
*104y8 105

*103;;. v*

103 .103% ;
4105%,105%^*
103% 104/
97' '98 •' ...

107%. 108% y;
^^94,%': 95%-y ;
*106%; — •-

103 '

*__•' 105
; IOO IOO
*— 101%

1Q3%
*90 ;

bonds

New York Stock Exchang*

tAConsol Ry non-conv deb 40^..«i954
ADebenture 4s... — .....1955
Artehftnfoirw An y/,,»,,,,10sa^

Consumers Power 1st mtge 2%s__1975
Continental Baking 3s debs 1965
Crucible Steel 3y«s s f debB 1955
IACuba Northern Ry 1st 5%s 1942
ADeposit receipts.

ACuba RR 1st 5s gold 1952
ADeposit receipts ;

A7%s ser A deposit rets 1946
. A6s ser 9 deposit rets.. .....1940

Dayton Pr ft; Lt 1st mtge , ;i07n
Dayton Union Ry 3%>s series a 1965
Deere & Co 2%s debs , 1965
Delaware & Hudson 4s extended 1963
Delaware/Lack; & West RR Cq-»>>

•> N y, Lack ft Western 'div
1st & ref M 5s ser C—.^1073

•. A Income mtge: due.i ———1993
Morris in Essex division

; ;r -Coll tr 4-6Si.^.«^-.i^..May 12042
Delaware Power ft Light 3s 1973
(Denver & Rio Grande RR—•

#Alst consol 4b 1936
SAConsoi gold 4%s 1936

(Denver & Rio Grande Western RR—
AGeneral s'f 5s_. 1955

ARef & impt 5s series B—.1978

Detroit Edison 4s series F. 1965
Gen & rei mtge 3%b series G 1966

v Gen ft ref 3s series H— 1970
Detroit ft Mackinac 1st lien gold 4s 1995

ASecond gold 4s ; .1995
Detroit Term ft Tunnel 4%s 1961
Get Tol & Ironton RR 2%s ser B..1976
DuJ Miss ft iron Range Ry 3%s 1962
tBADU Sou Shore ft Atl gold 5s 1937
Duquesne Light 1st M 3%s 1963

East Tenn Va & Ga Div 1st 5s 1956
Ed El 111 <NY) 1st cons gold 5s 1995
Electric Auto-Lite 2'As debs. ..1950
Elgin Joliet & East Ry 3'As.. 1970
El Paso ft S W 1st fin

, i960
5s stamped 1955

Erie Railroad Co—
Geu .ntge inc 4%s series A 2015
1st cons mtge 3V4s ser E 196*
1st cons mtge 3y8s ser F 1990
1st cons mtge 3y8s ser G 2000
1st cons 2s ser H 1953

<: Ohio Div 1st mtge 3V*i inn

Firestone Tire ft Rub 3s deb 1961
tSAFlorida Cent ft Peninsular 5s—1943

- Certificates of deposit -r- -

(Florida East Coast 1st 4%s 1959
Alst ft ref 5s series A 1974
ACertificates of deposit.

Gas ft Else of Berg Co cons 5s .194*
General Realty & Utilities Corp—
A4s conv inc debs.—. 1969

(AGeorgia ft Ala Ry 5s Oct 11945
Certificates of deposit.

llAGa Caro ft Nor 1st ext. iota
. Certificates of deposit .

Goodrich (B F) Co. 1st mtge 2%s.l965
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co— > »

General 5%s series B——. 1952
'

General 5s series C_ 1973
r General 4%s series D .1975

General 4%s series E 1977
v ' Gen mtge 3y8s. ser N 1990
. ..Gen mtge 3y8s ser O . 2000

„ Gen mtge 2%s ser P.. 1982
Gen mtge 2%s ser Q-—; 201O

;; Gen mtge 2%s ser R 1961
AGreen Bay ft West deb ctfs A «.

nJh ADebentures ctfs B

Greyhound Corp 3s debs 1959
Gulf Mobile ft Ohio 4s series B 1975
Gen mtge inc 5s series A 2015
1st & ref 3%s series D —Job®

Gulf States Utilities *st M 2%s—-1976

Hackensack Water 1st mtge 2%s_.1976
feocjtmg valley Ry 1st 4V»»
(SAHousatonic Ry cons gold 5s .1937;
Household Finance Corp 2%s 1970
Hudson Coal 1st 8 f 5s series A—1962
Hudson Co Gas 1st gold 5s 1949
Hudson At Manhattan 1st 5s A. 1957
AAdJ income 5s Feb 1957

1st gold 3s sterling..... 1951
Collateral tru&t gold 4s__; 1952
Refunding 4s^_. ..1955
Purchased lines 3%s.——1952
Collateral trust gold 46 t 1953.
Refunding 5s ... .....I960
40-year 4%s 1960
Cairo Bridge gold 4a—; 1950
Litchfield Div 1st gold 3s 1951
Louisville Div ft Term gold 3%s.l953
Omaha Div 1st gold 3s 1951
8t. Louis Div ft Term gold 3s 1951
Gold 3%8— 1951

Springfield Div 1st gold 3%s 1951
Western Lines 1st gold 4s 1951
Registered, ... —

Interest

Period

j-j
j-j

: j-j
M-S

y j-j

% 3-D
J-D

3-J

J-D

J-D

A-0
3-D

A-O
M-N

, • Friday • Week's Range ;
Last or Friday's Bonds.

Sale Price Bid & Asked Sold

Lou . High No..
.. *51 57
.. *51 57
.. ■ ■ *51 60 ':.L •

106 105% 106% y 54
"M *104% 104%,;,''

'

103% 103% 2:
•S

_ •.*55 57 44-4 —

- 46%:>46% /" 10
... *81% 83y2 —

.. *41% 42% '

.. / *l' *46 y 48% , ..

.. *45 49

M-N
3-J
3-D
M-Q
A-O

4-0

3-3
A-O

J-J
J-3
M-Q
M-S

Francisco Sugar coll trust 6a 1950 U-N

3-D

M-S
J-J

73

"h-n
J-D

J-3
J-J
3-J "
3-J
j-j
j-j
j-j
j-j
j-j
Feb
Feb
A-O
j-j
J-J
A-O

M-N

H
Jf-8
J-J
M-N

3-J
J-D
MS

F-A

A-O

J-3 :

J-J
j-r
A-O

M-Q;
A-O
M-N
J-J
M-N
M-N
uF-A .

j-d
j-j
j-j

^ F-A

j-j
j-j
j-j
F-4

100 ,.100%
*54 58%

64% 64%
*109%

65% 74 439

Range Since
January!.
Lout High
55 76
55 • 76

55% 75
104% 108%
102% 106
102% 104
66% 60
46 51
80% 86
40 48%
46 53%

'. 47Va 53

103 107%

104 106%
100% 107%

99% 104
57 f; 67%

64% 73%
109 110%

61% 79%
j-j 76 737/a 76 ~ 60 63% 80

f-a - 10% 9% 13% ii' 316 9% 29%
f-.4 10% V 8% 13% i 1.067 ; 8% 29 y4
a-o 68 •; —61 68 125 58- 76

a-o 106% 107% - 13 106 Vo 109
M-S 108% 108% 5 106% 109
J-D 109% 109% 1 ' 107% 110%
J-D 70 ..; 69 70 3 63% 75
j-d 53 53 25 45% 53%
Jf-N 116 116 5 114 120 V*
M-S *— 96% 98 98%
a-o 106% 106%

"

~3 105% 107%
j-j 41 41 3 41 54

J-J 105% 105% 106'A 8 104% 106%

102%

98%
90%

11%
103

\

102
102%.

122 122
*155

*102 103
106% 106%

123 7/a

89: 91%
*103 108%
*100% 101
99 99

102

*105% ..

104% 104%

•I. 131

103% 103%
78% 78%
78 78

*103 108

86 ■ 88
*55

*55

*112

*112 #■ -z.
;t: 102% 103
*102% —

. 119% 119%
*136 y2 140
129 129%;
107 ii 10712-
.102% 103 y-
103 % 103'A
98% 99

. ,90%
. 98

*75

11

; ' 103

*107

102

,101% 102%
'"100% 100%

120% 122%
155 157
102 > 102%
105% 106%
117% 127%
124% 124%

89 103%

104 106%
100% 106
99 106

106 106%

103% 106%

90%
98%
78

11%
103

102%

— —

•;
—

10 100 104

5 78 90

1 78 r.T 88%
104 4 108

'

•M

35 82% 89

«... 57 57

—
.

58 64

116 118

55 102% 105%
m*m:. mm.

3 119% 122%
136 y8 140%

~8 127% 134%
7 ionn 110 3l2

13 102% 107
8 103'A 107'

19 98% 100%
67 90 91%
42 98 99%

75 79 •

12 11 i!' 17%

24;'. 103 104%
' 105% 107%

6 v
- 99% 104%

51 101% 104

5 100% 100%
t.

— 102% 102%
__ *146 V

: 1*102% -L •

101% 101%-
89% 89 : "90y8
my2 111% 111%
. 73>. 68y8 73 .'
35% ' 32% -35%

102% 104
140 Va 150
,iooy» 104%
100% 104%
SO 94 ?

111% 113%
66 80%

^wr 45 :-'

15 104% 108%

— 105% 109
__ : 104% 104%
— 103% 104%

4 102% 108'
' 7 ,.a 102% 107 r ,

10 102.; 106
17 / ' 97 ; 104%
■M ^-105%; 108%
53 V 91% 97%
--106; 106

102 102%
103 106

5 ; 100 103
.y 101 102%
.1/ 102 106 »A

ZI" 105%' 106%
104% 105%

n v n 11 o

New York Stock Exchange

111 Cent and Chic St L ft N Q—
Joint 1st ref 5s series 4' , , r loae

y 1st ft ref 4%0 series C^__ 1963
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s ser A 1970
,lnd 111 ft Iowa 1st gold 4s L 1956
Inland Steel 1st mtge 3s series F..1961
(International Great Northern RR—
Alst 6s series A 1952
AAdJustment 6s series A—.July 1952
Alst 5s series B j .....1950
Alst gold 5s Berles C ^ 1956

lAlnternat Hydro El deb 6s 1944
Internet Paper 5s series A ft B 1947
Int Rys Cent Amer 1st OS B ; 1972
.Int Telep ft Teleg deb gold 4%s...l952

Kanawha ft Mich 1st gtd gold 4sM>1990.
Kansas City Fort Scott ft Mem Ry—
IARefunding gtd 4s 1936
ACertificates of deposit ;

Kansas City Southern Ry. 1st 3s 1950
*

1st mtge 4s ser A ; 1975
Kansas City Terminal Ry 2%s_ 1974
Kentucky Central gold 4$ 1987;
Kentucky ft Ind Term 4%s 1961
Stamped 1961
Plain .1981
4%s unguaranteed 1961

Kings County El L ft P 6s 1997
Koppers Co 1st mtge 3s 1964
(AKreuger ft Toll 5s ctfs I960

Lake Sh ft Mich Sou gold 3%s 1997
3%a registered. ..1997

Lautaru Nitrate Co Ltd—
Alst mtge income reg ...1975

Interest
Period

J-D
J-D
J-D

J-J
J-J
A-O

J-J
A-O

J-J
J-J
A-O
J-J
Jf-N
J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

, low High

102%
99 ;

101
lOl^rf

101% 102%
: 98% 99
;

; 93 v ' 93%
103 103
*105% —

107 107%

76% 78% -

32 33

69% 71%
*71% 73
99% 101

f 101 h 101-iV
105 105 i'}?
;i03 103%

Bonds
Sold

NoM

90

'•N 24
,'2-;v

.
..

.

Range Since

Lehigh Coal & Navigation Co.—
S F mtge 3%s ser A__

Lehigh Valley Coal Go—
1st & ref sink fund 5s.
5s stamped...

1st ft ref sink fund 5s
5s stamped.

1st ft ref sink fund 5s.
5s stamped

.1054

.1954

.1964

.196*

.1974
.1974

Leh Val Harbor Term gtd 5s 1954
Lehigh Valley N Y 4%a ext 1050
Lehigh Valley RR—
* is stamped modified— —.2003

4s vftgiaterori. v ; i anna
4% s stamped • modified 2003
4%s registered...—.2003.

i. 5s stamped modified 2063

Lehigh Valley Terminal Ry. ext 5s.l95i
Lex & Eastern 1st 50-yr 5s gtd——1965
Liggett ft Myers Tobacco 5s_ —1951
Little Miami gen 4s series A .—1962
Long Island unified 4s..i 1940

Guaranteed ref -gold 4s_________l94»
•• 4s stamped.—... —1948
LorlUard (P) Co deb 5s 1951

So rt»h«Wltnr«MT '
, , IQfta

Louisville Gas ft EJec 3%s 1066
Louisville ft Nashville RR— i' ;

1st ft ref M 3%s series F 2003
iBt ft ref M 2%s ser G——; 2003
St Louis Div 2d gold 3s 1980
Atl Knox ft Cine Div 4s 1960

Maine Central RR 4%s ser A 1960
1st mtge ft coll 4a ser B 1954

Manati Sugar 4s sink fund-.Feb 11957
AManlla RR (Southern Lines) 4s 1959
Metropolitan Edison 1st mtge 2%s.l974
Metrop Wat Sew & Drain 5%s 1950
(SAMet West Side El (Chic) 48—1938
Michigan Central—
Jack Lans ft Sag 3%s 1051
1st gold 3%s 1952
Ref ft impt ,4,'As series C —1979

Michigan Cons Gas 1st mtge 3%s_1969
(SAMidland of N J 1st ext 9s 1940

Minn St Paul ft Sault Ste Marie—
1st mtge 4% s' inc ser A—Jan 1971
AGen mtge 4s inc ser A. Jan 1991

Mo Kansas ft Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1952
40-year 4s series B 1962
Prior lien 4yaa series D— 1978
ACum adjust 5s series A...Jan 1967

l-O

A-O

£0
A-O

A-O
j-j
j-j
J-J
J-3
J-J
A-O

A-O
if-a

J-D
J-D

- DM'"

A-O

F-A

F-A.

F-A
.

F-A
J-J

M-N

'M-n-
AO
AO
A-O
M N
MB

MS
M-Q

F-A
A-O

M-S

A-O
A-O
M-Q
M-N

,5 95%

95%

84

92%

52%-

^ *57%'

v;:/63%'

119%'

108 }■

101%

107 107%
106% 106%

80 84

107% 107%

*100

101 101 v

*95% :..

; 95% 95% -

95% 95%

84 ■' 85% '
92% 93»A

50% 52 ya
47'A 47%
55% 57%'

- *53 . 56'A
61 y8 63'A

.^8% 90 %-
*132 • ■

118% 119%
*118 118%

106 ' 106%
*100- — \
116% 117 .

105% 106%
106 106

*111% 111%
100% 101%

; 104 104. ,

117%'

.1965
.—1975

Alst ft ref 5s series Fj—w/iU*—.1977-
Alst ft ref 5s series G—- ,.—1978
AConv gold 5%s ..——1949

, . Alst ft ret gold 5s series HL—1980
Alst ft ref 5s series I 1981
-M .. '• ■■ :■ • - ; 1''

Moh'k ft Malone 1st gtd gojld .48—1991
Monongahela Ry 3JAs series B—1960
Montreal Tramways 5s ext s —1951
Morrell (John) ft Co 3s debs——1958
Morris'ft Essex list gtd 3%s 2000
Constr M 5s series A————1955
Constr M 4%; series B 1955

Mountain States Tel ft Tel 2%s^.—1986;
Mutual Fuel Oae -lst gtd 5s. —1947

Nashville Chattanooga & St Louis—
1st mtge 3s ser B————1986

National Dairy Products 2%s debs.1970
National Steel 1st mtge 33— 1665
(ANaugatuck RR 1st gold 4s 1954

F-A
3-D
A-O
M-N

January 1

Low High

99% 106%
96 102

92% 96 Va
103 K 106%
105% 106

105 Va 107%

75 98

32 54%,
69% 92

70 92

93% 101

101 103%
100 ' 105

100% 104 y*

102 102
5 105 108
5 103 107
5 109% 113
— 71% 97

101% 106%
37 66 84
49

A'/.'-.
95% 101

26 93% 101%
4 84 96%
5 87% 98%
76 99 114%

47 91% 102%
222 . 41% t 64%
203 : / 90% ■ 103
107 90% 103
160 32/ .46%
69 90% 103
136 90% 102%

87% 9*
106 106%
100 103

2 4. 102% 103%
42 66 ' 74%
24 77 89 y4
27 71 83%
19 .101 102%

i:-.'

103 /■ 103%
102% j.05%
103% 106%
107% 110

For footnotes see page 709.
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■ RANGE FOR WEEK ENDING AUGUST 2
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Monday, August" 5, 1946

Friday Week's Range
- Last or Friday's
Sale Price Bid & Asked

i Low High
104% 104%

*__ 1411/4
*135

107% 1081/4
*1051/4 107

105 1041/4 105
*105 1051/4 •

19 18'/* 19
*- 20

— 103% 104

Range Since
January 1
Low High

104% 105%

137 142%
131 135

105% 108%
104V4 108
104% 107
104% 107
18 26
17% 21
103% 105%

Bonds
Sold

No.

Interest
Period

v.; 4/v -aonus
New Tork Stock Exchange

Pere Marquette Ry 3%s ser D 1980
Phila Bait & Wash 1st gold 4s—
General 5s series B 1974
General gold 4%s series C 1977

Philadelphia Co coll tr 4%s 1901
Phlla Electric 1st ft rel 2%s 1971

1st ft ref M 2%s____ .. 1967
1st and ref 2%s 1974

15aPhilippine fly 1st s f 4s 1937
ACertificates of deposit —

Phillips Petroleum 2%» debs..,.. , . ..1964

Pittsburgh Oinc Chi ft St Louie-
Series E 3Vis gtd gold —1949
BerDs F 4s guaranteed gold 1953
Series G 4s guaranteed 1957
Series H cons guaranteed 4s——I960
Series I cons 4%s 1963
Series J "cons guaranteed 4%s—1904
Gen mtge 5s series A,.. ■' .—1970
Gen mtge 5s series B —1978
Gen mtge 3%8 ser B—.....—1978

.

Pittsb Coke ft Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal— .

3%s debentures —1968
Pitts Steel 1st mtge 4%s 1950
1st mtge 4%i series B 1950

Pitts ft W V* 1st 4%s series A .1958
1st mtge 4%s series B 1959
1st mtge 4%s series O 1960

Pitts Ypung ft Ash iBt 4c ser A—1948
1st gen 5s series B .1962
1st gen 5s series C- 1974
1st 4%s series D 1977

-iPlttston Co 5% lnc deb 1964
'V ' "'-1 * ? / ^ '"V ' >'£ I*' V' • , i "* H

Potomac El Pw* 1st M 3%»— ......1966
1st mortgage 3V»s 1977

gAProvidence Securities 4s 1987
tAProvidence Terminal 4s 1956
Public Service El ft Gas 3%s 1968
1st ft ref mtge 3s 1973

'
1st ft ref mtge 5a.,..—-.—3037
1st ft ret mtge 8s 2037

Newark Consol Gaft cons 5s—w—-1948
t§ANew England RR gtd 5s 1945
§AConsol gtd 4s—-— 19^®New jsingmua J.el et Tel 5s A 1952
Is; gtd 4%s series B 1961

N J Junction RR gtd 1st 4s 1980
New Jersey P & L 1st mtge 3s 1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4%s 1952 \y
New Orleans Term 1st gtd 4s 1953

INew Orleans Teras & Mexico Ry—-
5 ANon-cum lnc 5s series A 1931
^Certificates of deposit

A 1st 5s series B 1954
ACertificates of deposit

A 1st 5s series C 1956
ACertificates of deposit

A 1st 4%s series D 1958
ACertificates of deposit

A1st 5%s series A 1954
ACertificates of deposit -■—

N T Central RR 4s series A —1998
Ref & impt 4%s series A 2013
Ref ft imut 5s series C 2013

N Y Cent & Hud River 3%s 1997 ;

3%s registered—— 1997
Lake Shore coll gold 3%s 1998
3Vis registered - 1998

J Mich Cent coll gold 3%s——...1998
3Vis registered 1998

New York Chicago ft St Louis—
Ref mtge 3Vis ser E — 1980
ist mtge 3s ser F—. „1986

N Y Connecting RR 2%s ser B—1975
N Y Dock 1st gold 4s 1951
N Y Edison 3Vis series D 1965
1st lien & ref 3Vis series E 1966

N Y Gas El Lt H & Pow geld *S 1948
Purchase money gold 4s . 1949

N Y A Harlem gold 3 Vis 2000
Mtge 4s series A_ 2043
Mtge 4s series B 2043

N Y Lack ft West 4s series A 1973
4%s series B . ,1973;

IN Y New Haven ft Hartford RR—
ANon-conv deb 4s 1947
,ANon-conv: deb 3Vis 1947
"ANon-conv deb 3Vis—'— ..-.1954
ANon-conv .deb 4s 1955
ANon-conv deb 4s.. —.——1956

: ADebenture certificates 3Vis 1956v AConv deb 0s
—_ 1948

'

fACollateral trust 6s..—.—1940
^ ADebenture 4s_—.1957
A1st ft ref 4Vis series of 1927 1967

. IAHarlem River ft Port Chester—
'■

1st 4« " ■ 1954
IAN Y Ont & West ref 4s June 1993

■ '

AGeneral 4s _
. 1955

N Y Power ft Light 1st mtge 2%s_1975
N Y ft Putnam 1st cons gtd 4s._—1993
N Y Queens El Lt ft Pow 3 Vis 1965
NY Steam Corp 1st 3%s—»—1963

IfAN Y Susq ft W 1st ref 5s;..i—1937
IA2d gold 4Vis 1937

'< "AGeneral gold 5s 1940
§ATerminal 1st gold 5s___ 1943

IfAN -Y West ft Bost 1st 4%s 1946
Niagara Falls Power 3Vis 1966
Norfolk Southern Ry Co—
1st mtge 4%s series A 1998

- AGen mtge 5s conv Inc.——..2014
Norfolk ft Western Ry 1st gold 48.1996
North Central gen & ref 5s 1974
« Gen ft ref 4%s series A——1974

Northern Pacific Ry prior lien 4a_1997
y 4s registered. 1997
Gen lien ry ft Id gold 3s Jan 2047

3s registered 2047
Ref ft impt 4Vis series A 2047
Ref ft Impt 5s series C 2047
Ref ft impt ,58 series D 2047

■ Coll trust 4%s 1975
Northern States Power Co—
(Minn) 1st mtge 2%s^». ...—1974

1st mtge 2%s 1973
: (Wise) 1st mtge 3%s————1964

105% 106%

117% 122%
120% 123
127% 134%
126% 135
133 138%
134% 142
105% 109

103% 104%

100% 104%
104 106
102% 105%
98% 103%
98% 102 y4
98% 102%
103% 105%
127 127 '

83 92%
84% 90
92% 109 *
06 106
94% 108
94% 106
89% 104
94% 95%
95% 109%
96% 107%

89% 99%
90% 98%
97% 102%
101 114%
98 109%
88% 100
87 95
83 97%
82Va 93%

104 106 >

98% 100%

101% 106%
102% 105
102% 104%
105% 107
109% 111%
107% 109
113 118%
115% 115%
115 119%
90 96

97% 103%

*83% 89%:
— 89

103 103 103%
106

104% 104% 104%
— *102

4- , 101% 101%

>120 >
121 'A 121%
*127% —

*132 —

133% 133%
136 136%
*106% 106%

104% 104%

*104% 104%
*•105% '-i -•

•105 ~
102 102
102 10*
101% 102
*103% 104%
*127 • "—
*127 —

*117% —

101 101

*105% —

108% 108% 108%
106% 107%

90 90 91%
91% 91 92
99% 99% 99%

.- lOlVi 101 102 y«
98 98

88% 88%
— *87% 89y2

- 85% 83 85%
*80% 90

104% 104 104%
99 98% 99

• -V' • " : •• '• V -': •

102% 102% 102%
104% 104% 105
— 102% 103 Va

105% 105ya 105%
109% 109%

__ *107% 108 y2
— *100 —

*115 ..

115 115 115
—

, 89%
;' ; — ' *98 100y4

109% 109%
*109% 109%
•163% 165/
*250 - —

Quaker Oats 2%s deb.55 77%
51; 75
51% 75%
54% 78 ,

54% 58%
51% 75
.63 83
84 iX 93 /
34% 50%
60% 81

107% 111
21 y« 26%
8% 15%

102% 106%
83% 90%
105 107%
104% 108%

58 75
39% 42
26 32%
96 100
32% 49
108 109%

100%103%
52 y8 71 -

135% 143
138% 143%
131% 133%

lk * 127%
,111% 122%
84% 94%
82 90 y4
105 110
107 112
107% 112 r

103% 106%

102% 105%
102% 106%
106% 108%

55 55
51% 51%
51% 52
55 55

54% 55%
51% 52
63 64%
86 86

J 36 37

60% 62

107% 107%
22 Vi 24%
8V4 9'/a

103% 103%
"

g^

*104% 105%
105% 106

100% 105%
102% 104%
107 115%

72 88

125% 125%

108% 108%
108% 109%
56 74
16 20 y4
16 24 ft

Reading Co 1st ft ref 3%s ser D—1995
Revere Copper ft Brass 3%s i960
IIARio Grande West 1st gold 48—1939
AlBt cons & coll trust 4s A .1949

Rochester Gas ft Elec Corp—
Gen mtge 4 Vis. series D.——1977
Gen mtge 3%s series H 1967
Gen mtge 3%s series I 1967
Gen mtge 3Vis series J 1969

IIAR 1 Ark ft Louis 1st 4%s 1934
lARut-Canadian 4s itpd 1949
IfARutland RR 4Via stamped 1941

103% 107
100% 102%
95 98

97% 100%
99% 102%:

47% 73%
47% 73
51 78%
52% 77%
39% > 52%
39% : 82%'!

■ i

112% 120 y V
ft. 93 "^ 100 ' !
78 93
88 105
114% 114%
52 63%
105% 106%
129% 132%

103% 104%
100% 100%
*94% 97%
*94% —

*102%

47% 52%
- 47% /47%
51 54%
52% 52%
39 V\ 44%

v 39% 40 «
'

:'S

112%

Saguenay Power 3s ser A 1971
8t Jos ft Grand Island 1st 4s 1947
St Lawr ft Adir 1st gold 5s 1996
2d gold 6s 1990

St L Rocky Mt ft P 5s stptL. 1959
S8t Louis San Francisco Ry
APrior lien 4s ser A .1950
ACertificates «f ^ :

APifor lien 5s series B 1950
ACertificates of deposit..

ACons M 4%s series A 197S
ACertificates of deposit stpd—

|8t Louis-Southwestern Ry—
I 1st 4s bond certificates— 1981
A2d 4s lnc bond ctfs Nov 1989
IA 1st term ft unifying 5s 1952

> AGen ft ref gold 5s series A 1990
6t Paul ft Duluth 1st cons gold 4S.1968
IfASt P ft K C Sh L gtd 4%s 1941
St Paul Union Depot 3y8s B 1971
Scioto V ft N E 1st gtd 4s—1980

(Seaboard Air Line Ry—
§A4s stamped 1950
ACtfs of dep (stamped)
ACtfs of dep (unstamped)

, IARefunding 4s___ 1950
ACtfs of dep (N Y Trust) —

ACtfs of dep (Chemical Bank)—
A 1st cons 6s series A 1940
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)—

ISAAtl & Birm 1st gtd 4s 1933
ACertificates of deposit —

Seaboard Air Line RR Co—
1st mtge 4s ser A wi————
AGen mtge 4y2s ser A wi————

tASeaooard All Fla 6s A ctfs 1935
Shell Union Oil .2%s debs.——..1971

IfASilesian-Am Corp coll tr 7s—1941
Skelly Oil 2%s debs 1965
South ft Nor Ala RR gtd 5s———1963
Southern Bell Tel & Tel Co— •

'38 debentures 1979
2%s debentures _.—— « 1985

Southern Indiana Ry 1st mtge 1994
Southern Pacific Co—
1st 4%s (Oregon Lines) A 1977
Gold 4%s I960
Gold 4%s 1981
San Fran Term 1st 4s —1950

Southern Pacific RR Co— :

1st mtge 2%s ser E 1986
1st mtge 2%s series F .1996
1st mtge 2%s ser G ^.1961

Southern Ry 1st cons gold 5s—-.1994
Devel & gen 4s series A———195f
Devel ft gen 6s 195f
Devel & gen 6%s 195f

v.' Mem Div 1st gold 5s 199t
^ St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs—198!
Southwestern Public Service 3y8s—197'
ASpokane Internat 1st gold 4%s—2011
Stand Oil nf Calif 2%s d^bs 196"
Standard Oil (N J) deb 2%s 197
Sunray Oil Corp 3% debs 195!
Superior Oil 3%s debs 195<
Swift A Co 2%s debs -196

,26%
97 97%
34% 36

*108% --

*102% 103
52'/a 54%

*136 139%
142%

*130% —

.114 114

, ill% lll%
86 >/4 87%
*83% 86%
106% 107%
108 108%
108% 108%
.104% 105%

*103% 103%
103% 103%
107% 107% 117% 127%

115 129%
118 125%
53 61%
55 61
54 60%
69 80 V2
69 83 %
69 81%

105 107
101% 110

99% 101%
78 90%

. 17% ' 25%
99% 101

.. 54 54
...wiV:' *53 —

*53 -

73 72 73
72% 72 72%
72% 72 73

*99% —

*99% __

100% 100% 100%
79 78 79

17% 18%
99% 99% 100

*65 69%
103 102% 103

128 128

110% 110% 111
.. 104y8 105%
108% 108% 108%

106% 106% 106%
106% 106% 106%
108% 108% 109%

106 106

95%; 95% 95%
90% 89% 90%

lOgdensburg ft Lake Champlaln Ry—
A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s 1974
1st mtge. 2%s —1975

Oklahoma Gas ft Electric 2%s 1975
Oregon-Washington RR 3s ser #—1960

09 9Q

105% 108%
101% 106 :

101% 105
104% 107%

22% 22%
107% 108
102 y4 102%
102 y4103
105% 105%

Paciflo Gas ft Electric Co—
1st ft ref mtge 3y2s series I 1966
1st ft ref mtge 3s series J 1970
1st ft ref M 3s series K 1971
1st ft ref M 3s series L 1974
1st ft ref M 3s series M 1979
1st & ref mtge 3s ser N 1977

Pacific Tel ft Tel 2%s debs 1985
Paducah ft 111 1st s f gold 4%s 1955
Paterson ft Passalo G ft E cons 58.1949

108% 109 Va
106% 109%
107% 110%
107% noy4
107% 111%
107 111
104% 107%
107 107

109% 111

*108% V-
__ - 107% 107%

108% 109%
108% 108%

109% 109% 109%
*__ 109

104% 104% 105%
— *107 —

— *109%:—

9 109 112%
56 104 108
3 108% 114%

29 104 108%
52 102 106 V2
68 104% 110%
11 105 107

32 95% 102%
88 89% 93%

95% 97

8 130% 145
62 104% ,109
3 116 /. 123%

20 120 y4 128
— 126% 135%
9 107% 109%

26 103 107%
5 105 107%

51. 67%
104% 107%

120 99 99%
105 107%

15 104% 106%
v 1 164 • 106

Pennsylvania-Central Airlines— ,

3%s conv inc debs 1960
Pennsylvania Co— ■ -

Gtd 4s series E trust ctfs 1952
Pennsylvania Glass Sand 3%s —.I960
Pennsylvania Power ft Light Co.—
1st mtge 3s 1975
3s s f debentures 1965

Pennsylvania RR—
< Consol gold 4o —1948

4s sterl stpd dollar May 11948
Cons sinking fund 4%s_. 1960
General 4%s series A .—1965
General 5s series B - 1968
General 4%s series D .1981

. Gen mtge 4y4s series E 1984
Conv deb 3%s 1952
Gen mtge 3y8s ser F 1985

Peoples Gas L ft C ref 5s 1947
Peoria ft Eastern 4s ext 1960
ATncome 4s ——Apr 1990

Peoria ft Pekin Union Ry 5%s 1974

106% " 106 106%
103% 103% 104

104% i04% 104%
— , *10.4 105%

126 126
123% 123% 123%
130% 130% 131%
124 124 125

125% 125%
106 y4 106 106%
106 ' 106 106
•/—' *103%—
— ':'vV 81 81
__ *52 ' 60

.*106

130% 131%
108% 107% 108%
__ 120 121
125 : ' 125 126
_ftft ! . *128 ■ 132%
ft.. 107% 107%
105 / 104% 105 V8

106 106
*51 53%

ft
. *105% 106%

99 V* 99 99%
*105% 106

II 105% 105%
104% 104%

104% 107 -

104% 106%
126 131%
122% 128%
130% 139%
124 135%
125 135'/a
106 111%
104% 107 Va
104 y4 106%
81 94

50 y 83
106 k 107%
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>WCek'iXX.
Range>v;.:rorWeeks?//:>>///>

of Prices Shares Range Since January 1
oto Higher " ■ ; 1 low - - \ High
11% 12% l 3,500 - 10% Feb X , 15'/» Jul
5% 6%"" 2,300 :\5% Feb 8 Jur
6 ; >0%* 7,500 5% Feb ) .. 8%<Ap
0% 10% 2,500 10% Mar 11 > Jai

'

—v * 111% Jun
, ,115%. Pel

9% 21% 800 18% July, <27% Jai
2%> 13%. 2,400 a 10% Mar . >714,% Ma;

iX ^"X. 10% Jail >Xl2%'Ma:
2% ^3%v ; 1,200-XX2% Apr f> 3% Fel
8% 9 y'* 250 " ' . 8 May . ,11% Jai

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash andvdeferred delivery sales ara disregarded In the week's range unless they ar e the only transactions of the week, and when selling outside tha regular weekly range are ihova
In a footnote in the week in which they occur* No account is taken ot such* sales in computing the range for the year. <

v t . ■

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
July 27 and ending• the/ present Friday (Aug. 2). x It is compiled; from the 4otty reports of the Curb Exchange itself, and is intended to include every
security; whether stock or bond, in which any dealings^bave ^occurred during the current year. I /;; f^r: .J**,:

RANGE FOR WEEK ENDING AUGUST 2

XX ■;' STOCKS XXX''''
New York Curb Exchange

Par

ACF-Brill Motors warrants _

Acme Aluminum Alloys 1
Acme V/ue co common lu
A D P Co 8

Aero Supply Mfg class B——_ 1
Ai'iswoi tu MIg common , J#

- Air Associates Inc (N J) _ 1
^Airlnvestor8Common»k.^.^.^,«^wJI

'

Convertible pr»fgrrM . , m
Alreon Mfg Corp 50e
60c convertible preferred 10

Air-Way ElectricAppliance.—

'Alabama Great Southern R0
Alabama Power 4.20% pfd 100

-

Alaska Airlines Inc.— . 1
, AlJcs ft Fisher common l

Allied Int'l Investing $3 conv pfd •
Allied Products (Mich) common 5
Aitorfer Bros Co common •

Aluminum Co common •
® - 6% preferred. .—..—100
Aluminum Goods Mfg •

yAluminum Industries common •
Aluminium Ltd common •

£.;■6% : preferred...—.—100

American Beverage common 1
American Book Co 100
American Central Mfg .1
American Cities Power & iilght— - :
Convertible class .-A———......——38
ClftRN -?■ A ^ ■....hl,n,„m „ 9Jt

/ American Cyanamid Co common 10
American & Foreign Power warrants—
American Fork ft. Hoe . common——..*
American Gas & Electric 10
4% % preferred 100

•

4% % pfd called . 100
American General Corp common 10c
; $2 convertible preferred l

,$2.50 convertible preferred————.I

« American Hard Rubber Co———L25-;
American Laundry Mach 20
American Light ft Trac common 25
6% preferred 25

American Mfg Co common 25
American Maracaibo Co 1
American Meter Co _•
American Potash & Chem class A *;•;

- American itepubllcs.—_rrZ/.'"3o
American Seal-Kap common 9
Amer Superpower ,Corp com lOo
» $6 series preferred—.. _ L—
American Thread 5% preferred 5
American Writing Paper common •
Anchor Post Products—a

, Angerman Co Inc common——l
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg_ —£ 1S

Angostura-Wupperman l
Apex-Elec Mfg Co common—

Appalachian Flee Pwr 4% % pfd—.100

For footnotes see page 713;

Friday
Last

Sale Price

Week's"
Range

of Prices

Low High

7% 7%
16% 17%
23% 2

Sales

for Week
Shares

1,000
1,100

•r* 126% 130 150

110 110 110
'

200

7Va 7 9% X 4,700

. 22% 23% 200

84 79% 84% 2,300
115% 115% 115% ,1.000
22% 22% 22% 200

187 180% 191 1,550

4% 4% 4% 100
W— 67% 67% v 50
19 16 19 3,400

— 54 54% 250

51 51 h . 200
9 % 8% 9% > 1,000
55% 53% 56% i:- 3,600
2% : 2% 2% 3,800

23% 23% X 50

43% 41% 43% X. 6,600
110% 110% ill ■ 600

"4% ~4 *4%; 800

50% 50% ; 25

26 27% 350
: 42% 42% 42% i : 500

25% 24% 26 2,200
28 28 28% 700

i 19% 19% 20 1,000
4% >-,4% 4% 3,900 v

44% 44% i 100,
:.x ' 45% 45%'.:'» >100

46% 44 • 46%X 1,200
19% 183/4 19% 2,000

•

,
X. XX/.'X-'XX

> 2% 2% 2% 14,200
69 67% 69% .400

6% n 6% X; 100
'

9% 9% 9ya 1,200
£ 10% 10% 10% 100

12 'i 11% 12% 1,300.

r5% £ r5% "5%r: 600
41% /; 41' >'■ 42 v: >300
115%.: ■ 1143/4115% r ; l: IIQ

Range Since January 1-
Low High

T"1"
11% Feb
22 Jun

% Jan
Jan

123 Jun
109% July

7 Aug
12% Mar
40 Feb
22 July
13% Mar
63% Jan

113 Apr
22 July
20% Jun ■

116% Jan
110 Feb

4% Apr
57 Mar

14% Jun

50% Jan
47% Jan
7% Jan >

; 47% Jan
J 1% July
21% Mar

> 40 July
109% Jun
109% Jun
4 July /

47 Feb

51% Jun

23 July
40% Mar
24% July

. 28 July fV

18% May
3% Mar

41 > Jan

41% May
39 Apr .

15% Jan
■ 8% July
2% Jan

43 > Jan :/
, 5% July
8% July
9% Jan

11% July

16% July
5 Mar

35 Mar"
111% Jun i

Jan

9% Jan

133% Jan
110% May
12 May

Jun
Jan

May
Mar

16

48

29

15

90% July
121 Feb
25% Feb
26 Jan
206% May
114% May

5% May
76 Apr
22% Jan

55

52
11% Apr
63% May
5% Jan

29 , Jun
49% Apr
113 Jan
109% July
5% Jun

51 Jun

54 Feb

35% Apr
46 . Jan
29% May
32% Jan

£24 Jan

5% Jan
50 Jun
57% May
57% May
24% May
-11% Apr

3% Jan
189 Jun

7% Feb
12% Feb
f 15% Feb

17% Feb

21 May
6% Feb

48% Apr
115% Jan

STOCKS?
New York Curb Exchange

Argus Inc
Arkansas Natural Gas common..
Common class A non-voting..
6% preferred.

Friday
Last

Sale Price

-10
Arkansas Power ft Light $7 preferred.*
Aro Equipment Corp ...2.50
Ashland; Oil ft Refining Co.—. I
Associated Electric Industries—.
American dep rects reg——.—£1

Associated Laundries of. America———*
Associated Tel ft Tel class A.——_•
Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 50
Atlas Corp warrants
Atlas Plywood Corp——^..—1
Automatic Products 1

Automatic Voting Machine ♦
Avery (B F) ft Sons common «

' 6% pwfflrraii

Babcock ft Wlloox Co
Baldwin Locomotive—

7% preferred.
Baldwin Rubber Co common.

Banco de los Andes—
American shares ;

Barium Steel Corp.—.
-Barlow ft Seelig Mfg— /

: $1.20 convertible A common 8
Basic Refractories Inc., 1
Bauman (L) & Co common 1
Beau Brummell Ties new com —l
Beaunit Mills Inc—2.50
Beck (A S) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada. 100
Benson & Hedges common .*
Convertible preferred •

Berkey ft Gay Furniture 1
Blckfords Inc common— 1
Blrdsboro Steel Fdy ft Mach Co com..*
Blauner's common — *
Blue Ridge Corp common 1

$3 optional convertible preferred •'

$3 opt conv pfd called ——*
. Blumenthal (S) & Co •
Bohack (H C) Co common •
7% 1st preferred ...100

Borne ScrymserCo.—'
Bourjois Inc—J - •
Brazilian Traction Lgt ft Pwr..— •
Breeze Corp common — 1
Brewster Aeronautical .....1

Bridgeport Ga« Light Co •
Bridgeport Oil Co ——J —*
Brillo Mfg Co common.... ——*
Class : A. • ^

British American Oil Co i "
British American Tobacco-
Am dep rects ord bearer.
Am dep rets ord reg.

- Low High -

12 11% 12% 3,500
6 53/4 6%X 2,300
6 "6 . V6%"; 7,500
10% 105/8 10 y8 2,500

21% 19% 21% > 800

13% /: 12% 13% X

X/Xy'"
2,400

"2% > f2% ~2%

..

1,200
8% 9 250

"9% 10%
"

700

"9% "8% "9% 10,200
33 321/a 33 1,200
13% 12%, 13% 300

8% 8% 200

— — 20 20 200

27 26% 27 100

36 35 36 300

B
51% 50 52% 2,200

— 15% 15% 400

~9% "9% 10% 9,700

23 22 23 • 250
— — 8% 9 800

__ 21 (25 125

36 33 36% 3,200
28% 26 28% 1,200
53/4

„ 5% 5%
MM* "

600

~4 "4 "4% 4,700

— 14 14 100

~5% ~4% "5% 10,900
56 56> 50

55% 55% 55% ...250
36% 36 36% 500

__

t
—

i-f4 21% 21% 100

22% k '21% 24 1,900
4% 4% 2,700

19% ~9% "9% x 700

—. '
i,. ]■}: ■

'— X —

■' '/Xy

19% 19% 19% 300
..

.yv,;' —

39% Feb

41% Apr
14% July

10 July
8% Mar

19% Feb
8% July

17 Jan

12 July
22 Apr
21% Jan
5% July

165 Jan
23 Jun
36% July
3% July
19% Jan
12 Apr
30 Jan

4% July
55 . Feb

,55% July
25% Jan
45 Feb

135 Mar
39 Jan
21 Mar
-39 Jun
21% Aug
4% Jun
31 Feb

c 7% Mar
20% Feb
33 * Feb
23% Apr,

19% Aug
>20% May

High

15% Jun
-.8 Jun

8% Apr
11 , Jan

115% Feb

J 27% Jan
s 14% May

'^12% May-
3% Feb

, ,11% Jan

!' 16% Jan
91

„ Jan
S 13% Apr
38% May

• 18% Jan
10% Jan
22% Jan

28, ^Apr •
41 May

63 May

42% July
■ 20 ■ f; Jan ■

12 Mar

10% Jan

25 July
12 Feb

32 May
12 July
39% Apr
33% May

'

9% Feb
203 v July
> 34% Jan
40% Jan
6 Jan

> 24% Jun
>16% Feb

• 49 May
■?; 6% Jan
56% Jan
55% July
39 Vi Jan
70% May

150 ; Jan
65 Jan
31% Apr
27 y« Jan
31% Feb
5% Feb

31 Feb

12% Apr
24% Apr
36 Jun
25 Jan

.21% "Jun
- 24% Jan
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NEW YORK BOND RECORD
s'/,-'7XRANGE FOR WElEK ENDING AUGUST 2 X-v.*' .

Interest
Period

J-J
A-0
A-O

Af-N

A-O
A-O
J-D

J-J

J-D

J-J
A-O

J-D
Af-8
Af-S

"Friday . Week's Range ;
1

Last f • or Friday's : Bonds . Range Since
Sale Price . Bid ft Asked;; ; Sold ^ January I

Low High No. , low High

"131% _. 129% 137%
105% 1053/4 106% " ; 24 1053/4 109
10232 7; 102 32 102 §2 2 : 7102% 105%

106 106% 16 105% 108

104%- 104% 104%
' 4 76 1013/4 104%

>100%, 100 100%. : :' /14 99%, 101
X'*.. 139% -'.L 142% 152%
104% 1043/4 105 53 102 3A 106

"105% „

"

102% :105%
•X -' £ 101% 103% 36 88% 104

70% 683/4 71 118 513/4 823%
A; X^X' >105% 105% > 5 103 1053/8
'.X''X-.— "109% — 110 " 110 t
-102% 102 y4 102 >/4 . '•'"'""14/ / 101% 103

Jf-N
"' "

__ 110 110%* 3 1093/4 1123/4

A-Of 104 104 104 v ... 7 104 107 ;

A-O «... 343A ' «»«•- 34 >■: 34 "V
j-j u- - —— 103% 104 4 103 104%
j-d — 103% 103% 5 1023% 105 Va

j-j 1023/a / 1023/a 102% 12 1023% 1043/a
f-a ;

104 y 104 104 Vz 69 « 104 • 107 %■
AT-S 98%: • 97% 983/8 i-r 43 97% 99%
A-O 103 s/8 1035/a 1033/4 6 io3y4 1033/4
Jlf-N 4— 1003/s 1003% j 7 993/4 101 J/a
Af-s 103% 103% 1033A 10 102% 104y»

107%

*.. 115
*.. 114

103% 104 " ;
100 100
"121

"108 111%
107% 108

111 111
115 115

103% 106%
100 104

122% 123 >

109 115

106% 113

BONDS *
New York Stock Exchange'

Wabash RR Co—
AGen mtge 4s inc ser A_.—Jan 1981

■ AGen mtge inc 4%s ser B__Jan 1991
1st mtge 3V«s ser B 1971

Ward Baking Co 5%s debs
' (subordinated),—..—.—1970
Warren RR 1st ref gtd gold 3%s._2000
Washington Central By 1st 4s— 1948
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s stpd gtd .1950
Gen mtge 3%s : —1967

West Penn Power 3%s series I 1968
Western Maryland 1st 4s 1952
Western Faclflo 4%s Inc ser A—2014
Western Union Telegraph Co— !

Funding & real estate 4%s 1950
25-year gold 5s 1951

: 30-year 5s——...-..Um..—..*.—1960'

Westinghouse El ft Mfg 2%s 1951.
West Shore 1st 4s guaranteed .2361
'-Registered i-.—^2——.2361
Wheeling ft Lake Erie RR 4s :1949
> Gen & ref M 2%s series A 1992
Wheeling Steel 3% series C.: 1970
Wilson ft Co 1st mortgage 3s——1958
Winston-Salem S B 1st 48—1^—1980

t§AWIsconslnCentrallst4s......l949
ACertiticates of deposit

^ |ASu ft Du div ft term 1st 4s—1938
aCertificates of deposit

Wisconsin Public Service 3%s 1971

:t X~XX£"-Friday Week's Range
Interest : Last > or Friday's
Perlodi Sale Price Bid & Asked

; . Low High X

Apt 96% 96% 98%

F-A I / j a1Q4% 104%

A-O — v 106% 106%
F-A . '<•* I 64 64 a'

Q-Af ■' - *101% — '
Jp*-A >'v j,' '■' v '

J-D
, — *115 116 '

J-D .. Jt 106% 106%;

J-J * —' 107% 107%
A-O - ' " 108% 108% 109%
May , ' 107%. 107% 107%

Af-N . ' 105ya , 105% 106 ,

J-D :■ ■■; 103% 104% 1;
'

Af-S £105% ^ 105 , 105% jr
M-N ' — *102 102% ■

J-J,85%.?iT:85%' 87
J-J *; f 82% ' " 82% 83%

'107% Xi*107%:107%>S
"M-Sf' V"*C^":i01.%"£■
Af-S _. £ 106% 106% ;

A-O * ' — ■/ "105% »_

J-J > " .. " *120 — •

J-J 83 78% 83
„ .

M-N 35 35 44%

j^J II 109 109

Bonds Range Since
Sold January!
No, ; ' Low High

r .92% 102 .

;■:> 91 99
102% 106%

106 110%
59% 68%
102% 104%
102% 104
115% 117%
105% 107%

'106 109
106% 111

,

104 116%

97 109 y

95% 108
= 95% 108%

101% 103%
• 85% 94%
>81:'?:/ 91
107% 109%
.103»A 104..
105% 108
103 105%
117% 123

78% . 90 '
84% 87%
35 56
36% 51
109 119

£•> a Deferred delivery sale not Included hi the year's range.'d Bx-lnterest. eOdd-lot sele no$
Included in the year's range, n Under-the-rule sale not Included In the year's range. rCasn sale
not included in the year's range. :y Ex-coupon., > - '■?•••> , :

•• {Negotiability - Impaired by maturity. tThe price^Yepresented is the dohar quotatioii per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484. ' , ,

• tCompanies reported as'being in- bankruptcy, receivership* or reorganized under Beotloiii 77 •$
the Bankruptcy Act, or securities assumed by such companies. <

•Friday's bid. and asked prices; jno sales being transacted during current week* .

ABonds selling flat. < 1 ^ '' ■

New York Stock Exchange

Terminal RR Assn of St Louls-o
Ref & Imp M 4s ser C..^ 2019
Ref ft Imp 2%s series D 1985

Texas Corp 3s deb 1959
3s debentures — ^*..1965

Texas ft New Orleans RR-A- > /
,, 1st ft ref M 3%s ser B.i.—.1970
1st & ref M 3%s ser C—1990

Texas & Pacific 1st gold 5s 2000
Gen & ref M 37/as ser E_ 1985

Texas Paclflc-Missourl—-
Pac Tenn RR of New Orl 3%S—1974

Third Ave Ry 1st ref 4s 1980
AAdJ Income 5s Jan 1960

Tol ft Ohio Cent ref ft lmpt 3%s„1960
Trenton Gas ft Elec 1st gold 5s—.1949
Tri-Continental Corp 2'/8S debs—1961

Union Electric Co of Mo 3%s 1971
1st M & coll tr 2%8 1975

$5AUnion Elev Ry (Chic) 5s 1945
Union Oil of Calif 3s debs 1967
2%s debentures 1970

iUnion Pacific RR— :

1st ft land grant a» icair
2%s debentures - .1976
Ref mtge 2%s series C 1991

United Biscuit 2%s debs 1966
U S Rubber 2%s debs .1976
Universal Pictures 3%s debs 1959

Vandalla RR cons g 4s series A 1958
Cons s f 4s series B —.1957

Virginia Electric ft Power Co—
1st & ref mtge 2%s ser E .1975

Va Iron Coal ft Coke 1st gold 5s._1949
Va ft Southwest 1st gtd 5s 2003
1st cons 5s. 1958

Virginian Ry 3s ser B 1995

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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V

NEW YORK CURB EXCHANGE
RANGE FOE WEEK ENDING AUGUST 2

STOCKS
New York Curb Exchange

v '.v. '• : "v V
'• :#>vV' »'•* v. ?.)> ' v'

British Celanese Ltd—
Amer dep rets ord reg

British Columbia Power elaaa

Brown Pence & "wire common.

Class A preferred. ___________
Brown Porman Distillers..

$5 prior preferred

Friday
Last

Sale Price

3%
13%

Brown Rubber Co common

Bruce (EL) Co common —

Bruck Silk Mills Ltd..—».«.■>—- .

Buckeye Pipe Line -*
Bunker Hill ft Sullivan— 2.50
Burma Corp Am-dep rets
Burry Biscuit Corp —12%o
Butler - (P H) common—.—,...—280

Cable Electric Products common 80s
Voting trust certificates—

Cables ft Wireless-
American dep rets 5 % pfd-

Calamba Sugar Estate— 1
California Electric Power—..........10
Calllte Tungsten -Corp—i———*.1'
Camden Fire Insurance.......... ,..,1
Canada Bread Co, Ltd •
Canada Cement Co Ltd common *
6%% preferred .—— ;—..100

Canadian Industrial Alconol— '

Class A voting
Class B non voting

Canadian Industries Ltd—"
7% preferred

Canadian Marconi.
Capital City Products —

Carman & Co class A
Class B

—100
.1

Carnation Co common

Carolina P ft L $5 pfd.
Carter (J W) Co com..
Casco Products
Castle (A M) ft Co. .10
Catalin Corp of America

v >t<(V 'i •* J ,v"} 4 -V' kvy '■ '

Central Ohio Steel Products.
Central Pow 8s Lt 4% pfd
Central ft South West Utilities BOo
SCent States Elec 6% preferred 100
7% preferred ——100
Conv pfd opt dlv ser.,.. i ; 100
Conv pfd opt div ser 1929 100

Cessna Aircraft Co common— 1
Chamberlin Co of America B
Ciiaris Corp common..—10
Cherry-Burrell common 8

Chesebrough Mfg common 10
Chicago Rivet St Mach
Chief Consolidated Mining.
IChilds Co preferred —
Cities Service oommon.

$6 preferred
60c preferred B
$6 preferred BB

City Auto
City & Suburban Homes
Clark Controller Co
Claude Neon Lights Inc.
Clayton & Lambert Mfg
Cleveland Electric Illuminating.
Clinchfield Coal Corrn.—..
Club Alum Products Co—

Cockshutt Plow Co common.
Colon Development ordinary.
Colonial Airlines.
Colonial Mills Inc .7.80
Colorado Fuel 8s Iron warrants
Colt's Patent Fire Arms—. 28
Columbia Gas 8s Electric—
5% preference ...——.—100

Commonwealth-& Southern warrants—
Community Public Servio6 ......28
Community Water Seivice— 1
Compo Shoe Machinery—
..••VvV t o extended to 1946———1
Conn Gas &Coke Secur common *

'

I$3: preferred
Consolidated Biscuit.Co—......i.l-
Consol G E L P Bait common—.
4%% series B preferred—
K% preferred series C

Consolidated Gas Utilities

Consolidated Mining & Smelt Ltd....8
Consolidated Retail Stores 1
Consolidated Royalty Oil 10
Consolidated Steel Corp—.— —*
Consol Textile Co —106
Continental Fdy & Machine Co -1
Cook Paint As Varnish Co.———*
Copper, Range .Co.,—
~

.6"Cornucopia OoH Mines.

Crosley Motors Inc
Crowley Milner 8c Co—i
Crown Cent Petrol (Md)......

j-'f; \ >>!.' V--*•'' ■ •

Crown Cork International A.
Crown Drug Co common—

% •*% convertible preferred—
Crystal; Oil Refining common.. —

'.!ik66 preferred—i ■10,
Cuban Atlantic 8ugar 8
V; 5% preferred —100
Cuban Tobacco common —. •
Curtis Lighting Inc common— 2.80
Curtis Mfg Co --(Mo).

11%

14%
23%
2

16

Cofo Inc hew common.——-— •
Cor; von & Reynoios —— 1
$6 preferred A ■ *

Cosden Petroleum common —1
5% convertible preferred...... .60

Courtaulds -Ltd-*—*
American dep recelpjts (ord reg)—£1

Creole Petroleum——,.... , ,, ....J
Croft Brewing Co —1

1

Davenport Hosiery Mills *
Davidson Brothers Inc 1

Dayton Rubber Mfg class A conv—36
Dejay Stores common. 80c
Dennison Mfg class A common.
8% dehenture— —.100

Derby Oil Co common., 8

11%
8%

19%

19%

Week's

Hangs
of Prices

Low High

5% 5%

~3% "3%
11% 13%

66 66%

ii 11%
46% 46%

•

14% 14%
22% 23%
2 2%
8% 9%
15% 16%

5% 6

11% 12 v

8% 8%
23% 23%

Sales
for Week
Shares

'

v\.-:

100

300

500

300

2,200
100

400

1,400
16,000
5,100
900

500

2,100
800

30

Range Since January 1
Low , fiigh

5% July
25% Jan
3% Mar

9% Jan
27% July
44 Jan
100 Jan
8% Jan
41 Mar

ley*Mar
13 Mar

18% Mar
2 Jun

8 July
17$ Mar

4% Feb
3% Mar

37/a May
8% Feb
10% Jan
7% July

23 May

19% 19% 1,000 15 Feb

20% 20%
19% 19%

33% 33% 33%
56 56 61

120% 120%
12% 12%

32 31% 32

19% 19% 20%

31% 31 31%

12% n% 12%
43 40 43

124 128

40% 43

—— 38% 40%
7% 6% 71/4

22 s?.;; 22 23%

26 25 26

70 70

"If 4 16 16%
2% 2 2%

172 160 172

36% 34% 36%
162 165

153 153

16% 15% 16%

;/1'' •'••- V

6% 5% 6%
15% V15% 16

46% 46% 47%
k.* 80 85

13^4 13% |13%

r4% **4 ""4%
28 26 c. 28

42% 42%
~7% 6% 7%
38 : 37 . 39%

99% 100
. ,«.> • 82 • ; ft %

~4% "4% "4%

24% 24 24%
,3 3

•'
- . 24 24

•88% 88 89%
: 118% 121

10 "9% 10

92%
32

3%
40

14%
29

11%
1%
20%

107
/ 5 '•

44%

35%
2%
17

"8%

• $ 8%
X28%

31%

89%
31%
3%
38

13%
277/a
38%
11

1%
19%
5%

106

4%
42

93

32%
4

40

147/a
29%
39

11%
1%
21

5%
107

5

44%

35% 36%
2% 3
17 V 17%
17% 18%
8% 9

21 21%
8% 8%

X28% 30%

30% 32

23% 24

D

14%

17%

12%

73% 73%
14 15

37% 37%
14% 16%
16% 17%

160 160

12% 12%

300
200

2% 2% 3,300

100
<380
50
100

•• 800

4,900

400

8,600
1,000
150
70
225

6,100
200

250

175
300

2,400
240

7,800
950

10
600

8,800
700

250
150

300

1,500
1,200
;; 600
4,200
750

240

43,600

700

250
200

100

2,600
150

1,200

1,145
900

1,700
600

2,400
2,500
250

1,250
6,900
3,600
200

80

2,300
800

4,300
5,300

- 800-

500

1,200

... 209
,1,700
350

• - ' MM

3,500

200

100

2,100
.10
700

1,800
20

1,500

15% Feb
13 Y$ May

164% May
2% July

30 Jan

32% Feb
20 Jan
52% Feb

117 Jan

10% July
17% Mar
34Y$ Jan -

13% Jan

18 Jan
106 May
10% Jan
37 Jan
106 Jan
37 Jan
36

. Jan
6% Jan
16% Jan
16% Mar

20% Mar

b9% July
14% Apr
1% July

150 Jan

26% Feb
140 Feb

13% Feb \
140 Jan

14% Mar
11 Jan

25 July
5% July
14 Jun
38 Mar
60 Jan
7% Jan

13% July
.4 July
25 July
42 July
1% July
35% July

97 J&Q
r ft July
36% July
3% Jan

17% Jan
3 May
44% Jan
16% Feb
82 Feb

115 Apr
108 Apr
9% Jan

71% Jan
22 Jan

3% July
34 Jan

9% Jan
25% Jan
26 Mar
10% July

~

1% July
19% July
5 July

100 Jan

4% July
36% May

9% Jun
24% Mar
2% Mar
13 Jan

14% Feb
7% Mar

18% Jan
6% Jan
27% July

" 3% Jun
31 July
29% Jun
105% May
23% July
8% Jan

15% July

50 Jan
13% July
36 V* May
13 Jan
13% Jan
145 Feb
11 Feb

7% Jan
31 May
4% Jan
17 Jun
33 Jan

76% May
102% Feb

14% Jun
SO May
30 July
15% Jan
26% Jun
4 Feb
12% Jan
19% May

7 * Jun
6% May

5 Jan

12% May
13% Jan
11% Jan
25 Jan

19% Aug

25 y8 May
24% May

164% May
4% Jan

45 Jun
38 July
33% Aug
68 Apr
122 v Jun
14% Apr
36% Jun
51 Apr
23% July

34% July
106 May
15% May
52% May
166% Apr ,

53 Vz May
52Vz May
10% Feb
29 Jan

22 > Feb

28% Jun

88 May
19 Jun
4 Feb

184 V2 May
41% Jun
166 July

. 15% Jun!
156' July
21% Jun
15% May
32 Jan
9 Feb

20 Mar
50 Jun
105 Apr
25% Apr

17% Apr
6% Jan

43 Jan

50% July
12% Jan
48 Feb

101% July
■ % Jan
42 Apr
9 Feb

28% Jun
5 Jan

49 Jun
25 July
911 Jan
121 July
112 Feb

12% Jan

95% July
39 Apr
6% Jan
47 Feb
17% May
33 Feb
44 July
14% Feb
3% Feb
26% July
7% Jan

110 Apr
6% Jan
44% Aug

li Jan
38 May
5% Feb

21% Apr
23% May
10% May

24 May
10% Jun
36 Jun

6% Apr '
60 Apr
36% Feb

108 May
38% Jan

13% Feb
20 Feb

87 May
16% July
38% Mar

20% Jun
21 Jun
180 May
13% May

STOCKS
New York Curb Exchange

P*r'
Detroit Gasket & Mfg.— 1
6% preferred—. ... 1 ' i.;.. 80

Detroit Gray Iron Foundry...——1
Detroit Mich Stove Co common. 1
Detroit Steel Products —10
De Vilblss Co common—.,6
Devoe 8s Raynolds Class B..—
Diana Stores Corp new com 50c
Distillers Co Ltd—
Am dep rets ord reg— — £1

Divco Corp common 1
Dobeckmun Co common..: —1
Domestic industries class A com 1
Dominion Bridge Co Ltd.————*
Dominion Steel ft Coal B———28
Dominion Tar ft Chem Co Ltd—*
Dominion Textile Co Ltd •

Friday Week's
Last Range

Sale Price of Prices
low High

m 33 I ' 33

Draper Corp
Driver Harris Co.

Duke Power Co

49
_•

Dunlop Rubber Co Ltd—
Am dep rets ord reg —

Durham Hosiery class B common.
Dure Test Corp
Duval Texas Sujphur.

Jtl!

East Gas ft Fuel Assoo common———*

6% preferred .—.——100
Eastern,.Malleable Iron 38
Eastern States *

$7 preferred series * *
(6 preferred series B.

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B.
Economy Grocery Stores.

Elecirld Bond ft Share common... I.J
$3.50 pfd formerly $5 —-*
84.20 pfd. formerly $6— —•

Electric Power ft Light 2d pfd A—*
Option warrants .» «•

Electrographic Corp.
Elgin National Watch Co common..
Elliott Co common .......■

6% preferred —

.15
40
.60

Empire District Electric 5% pfd—100
Emsco Derrick ft Equipment——8
Equity Corp cominon 10«

$3 "Convertible preferred——1
Esquire Ino ————1
Eureka Pipe Line common.. —10

Fairchild Camera ft Inst Co.
Fairohild Engine ft Airplane——4
Falstaff Brewing,...— ...1
Fansteel Metallurgical
Fedders-Quigan .Corp 1,
Federal Compress ft Warehouse Co—88
Fire Association (Phila) 19
Fishman (M H) Co—

50 to $1 Stores . ...1
Ford Motor Co Ltd—

- Am dep rets ord
Ford Motor of Canada—
Class A non-voting.
Class B voting.

Ford Aiotorof Franeo—
Amer dep rets bearer.

Port Pitt Brewing Co——
Pox (Peter) Brewing——.
Franklin Stores ——.

.141

Fuller (Geo A) Co —-

i $3 conv stock
r 4% convertible preferred. 499

Garrett Corp common.
Gatineau Power Co

6% preferred. 409

Gellman Mfg Co common.
General Alloys Co.
Gen Electric Co Ltd—
Amer dep rctirord —ff" ;

General Finance Corp common——1
6% preferred series A ——19

■■Wamnfe : v .j..::-. - r

General Fireproofing common——*
General Outdoor Adv q% pfd —109
General Plywood Corp — 1
General Public Service $6 preferred—*
General Shareholdings Corp com——I
66 convertible preferred——.*

Geoigia Power $6 preferred——.*
$5 preferred-

Gilbert (AC) common.
■ Preferred

Gilchrist Co

Gladding McBean ft Co •
Gleaner-Harvester Corp. .149
Glen Alden Coal ...

13

23%

13

4% 5
12% 13
35% 36%
23% 23%

_ 16 16
13 13%

20% 21%
16% 15% 16%
••5% : 5 5%

17% 16% 18

14%
6%

30%
13%

7%

9%

22

14% 15
6% 6%
25% 25%
28 30%
13 14

61

23

7

62

23

7%

23% 24%
27 27

9% 9%
43

. 47%
21% 22%
34% 35 .

103 - 103
135 , 135

104%.
1 9

5%

107 n

9V$
5%

Globe-Union Inc —

Gobel (Adolf) Ino
Godchaux Sugars class A.
\ Class B.

~5

64.50 prior preferred——
Goldfield . Consolidated Mines.
Goodman Mfg Co——
Gorham Inc clews 4

—c
J9
_ •

Gorham Mfg common.
Graham-*Paige Motors 68 conv pfd—28
Grand Rapids Varnish ■ ,1. 1
Gray Mfg Co_ , 1
Grayson-Robinson Stores-
Great Atlantic ft Paelfic Tea—
ff Non-voting oommon

7% 1st preferred.
Great Northern Paper.
Greenfield Tap ft Die

400
48

Grocery Stores Products common—28e
Golf 8tote Utilities 64.40 pfd 100
Gypsum Lime ft Alabestine ,* ,

13%
10

29

19

~5
107%

31

27%
21%
23

>7%

30%

Jin

59*;

is

23%

140%
: .43j.:.
X24%
23 -

13%

. 9%

28

106%
18 Vz

107 .

5

107-
113%
111

29

55 .

13%
10

30

106%
19

107

5%
108

113%
111

32

55

;24%
21%
21 ,

6%

30%
105%
1%

'.-18%
58-
'31%
11%
■rtM
43%

117::
.140%
„40 1

X24%
2OV2
113%

Bales
forWeek
Shares

V: &i, i.

100

900
900

500 f

600
100

3,400

200

900.
4,100

H
g«n Lamp Co..
Hamilton Bridge Co Ltd.
Hammermtil Paper 40

8%
13

v8%
41 H

27%
.. 21%
23V*
VU

30%
105Va
1%

li3/a
60' '
32

11%
vl8
23%

118

140%
43 ;f
26

23.
113%

13%
8%
42

1,700

60 61 150

11% 11% 100

— — •{. ^ 22% 22% 100

9% 8% 9% 2,500
17% 17"/4 17% 600

E
5% 6 600

103 102 103% 475

77% 77% 80 950

1% 4 " 800

82 85% 175

51% 51 52 1,000
13 12% 13 500

23% 21% 23% 21,000
72 72 100

73 73 700
'

154 160 100

9% 9 9% 1,200
24 24 100

.24 22 24 850

28% 27% 28% 900

50% 51 75

— 110% 110% 20

"3% 3% 3% 6,300
52% 53% 550

15 14% 15 1,000
.. — --

700

9,500
200

2,400
8,000

150

100

i,H)0
500

25

300

900

2,000
"

300
10

10

17% 16% 17% 1,400

80

200
600

600
200

400

50

600

40

600
270

200

20

950

20

2,100
2,400
1,300
2,100

.. 200
20

16,800

■ 100
650
200

"-.#300';
700

•

1,100

. 250
10

1400
2,400
1,000

... 110

200

250

150

Range Since January 1
Low

23% Jan
20% Jan

v 4% Jan
8% Jan

31% Mar

23% May
16 July
11% July:

21% May
18% July
15 Jun
4% July

38 Vz Jun
11% Mar

97/8 Mar
16 Feb

6% Jan
14% Jan

5% July
97% Jan
65 Feb
37% Mar
3% May

69 Mar

69 Mar

50 Apr
11% Mar
25 Jan

18% Jan
70V* Apr
71 July
139 Feb
6% Jan
19% Feb
22 July
24% Jan
49% May

10P Jan
12% July
3% Jan
49% Jan
14 July
30% Jan

13% Jan
5% Jan

21% May
'28 July
11% Jan
25 Jan

60 Jun

23 V Jun

7 Mar

23 Jun
25% Jun

4% July
7% Mar
27% Jan
19 Mar
28 < Mar
85 May
112 Jun

-10% Jan
14 Jan
97 Jan
8% July
5% July

17% Jan
12% Jan
9% Jan
9 Jan
24 Mar
104% Feb
11% Jan

105 July
4% July

104 Fen
111% Jan
110 ; Jan
27 Jan

.... 53 : Jan
19% Jan
27 Feb
21% Jan
19 Mar
21 July
-6%;Jan

.63 Jun
30 Apt

103 Jan
1% July

48 Vz Jan
; ]0% MPT
63 July
29% July
10% July
10 *Juiy

109% Mar
134 Mar

'

38%Mar
17% Jan
13% Jan

xlll% May

12% Mar

13 July
% 8%July
35% Mar

High

35 Jun
21% Apr
7% Feb

17% May
39% May

28% Jun
17% July
13 Va July

24% Feb
28% Apr
22% Apr
8% Feb

41% May
21% May

83% Jan 107 July

83 : Mar 96 Apr
54 Mar 65 Feb
98% Jan 110 May

12 Jun
24% Mar
10% Feb
20 Apr

8 Jan

104% May
92 May
42% Jan
5 Jah

104 Jun
98% May

56% Jan
15% May
43% Jun

26% Jun
77% Mar
78% Jan
166% July
12% Jan
27 Apr
30% Apr
39% Feb
53% Apr
112 Apr
16 Apr
4% Jan
56 Jan
22 Feb

34% Jun

17% Feb
8% Feb

26% Jan
40% Apr
17% Feb
29 Feb
70% Feb

*1% Apr

8% Jan

29% Jan
35 Jan

7% Mar
9% Jan
49% July
30V* May
40 July
110 July
150 July

22 Jun
18% July
107% July
14% Jan
9% Jan

18% Feb
17% Feb
10% Apr
12% Feb
31% Apr
109 Jan
23% Apr
140 Jun
6% Apr

110 May
115 Jan
111 Jan
43% Jan
55 Feb
29% Apr
39 Jun
28 JUn
34%vJan
26% Jun
8% Feb

69 Feb
44 Feb

106 Jun
4

53

Jan

Jun

22% Apr,"
'

"•'71 Jan . !■

;47%rJan 5
14%May
23% Jan:

37%>Feb
\r ■'

138*. Apr
147 July ;
48 Jan
28% Jun
28% May
116 v Jan

16% Jun :

17% Feb
11% Feb
52% May

For footnotes see page 713.
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NEW YORK CURB EXCHANGE
BANGS FOB WEEK ENDING AUGUST 3

if-i- IV

i . ^.STOCKS
New York Curb Exchange

■U$t£.Pfl»*
Hartford -Yria^vtw-yjghfc^
Hartford Rayon voting trust etfa: 1
Harvard Brewing Co j
Hat Corp of America B non-vot corn 1
Hazeltine Corp •
Hearn Dept Stores common $
Hecla Mining Co_ flfff
Helena Riihin«t»in a

Class A

Friday ij Week's
.. ;-r'. Last .•),■ Range ::i
Sale Frieo of Prices"

Low High

4V2

18 '/a
16%

Heller Co common.

/ 5%% preferred w w _

Henry Holt & Co commox _

Heyden Chemical common 1 38

Hoc (R) & Co class 'A-i " v ■ .

Holllnger Consolidated Q M . a
Holophane CO nnmn)nw •
Horder's Inc •'
Hormel (Geo AY A Co common •
Horn & Hardart Baking Co , •
Horn & Hardart common *

.:5% preferred _ 100

Hubbell (Harvey) Inc

c iQ7%

8?ya
12 Va:
29 y*

7 71/4
4% 4%
10 , 10'/a
20 20 7a
18,,. 18 7a
15%. 16%

li'/a. 16'/a
16% 17>/4

107% 108

36%>38

. 83% 64%'
11%; 12%
29% 30
25% 25%
41%. 41%

Humble Oil 8c Reflnlns —

Hummel-Ross Fibre Corp.
Hurd Lock & Mfg Co.
Hussmann Llgomer Co...
r S2.25 preferred
Com stk purch warrants —

Huyler's common 1
1st preferred _ 1

Hydro Electric Securities •
fiygrade Food Pmrfnwta |

Illinois Power Co
•% conv preferred
Dividend arrear etfi—__

Diiuuxb 6iuu co.

JMI

Imperial Chemical Industries—
•Am dep rets regis
Imperial Oil (Can) coupon —.

vRegistered'

J1
_ •

imperial Tobacco of Canada. . , I
Imperial Tobacco of Great Britain *
Ireland ... _ si

Indianapolis Pow 8c Lt 4% pfd——100
Indiana Service 6V preferred 100
•1% nrwforrort l<m

Insurance Co of North America ; 10

International Cigar Marhinw a
International Hydro Electric—
.Preferred 03.50 series... 50

International Investment Co—
.Name changed to r, f

International Investing Corp.*—*. 1
international Metal Industries a
International Minerals and Chemicals—'
Warrants ..

,

International Petroleum coupon she..'
.Registered aharmi s

International Products iQ
International Safety Rasor B •
International Utilities common 5
Interstate Power »7 preferred •
Investors Royalty i
Iron Fireman Mfg voting trust etfs -•
Irving Air fihnt* i
Italian Superpower a «

Jeannette Glass Co common 1
JUilan 8c Kosenge i-..-*

Kaiser-Frazer Corp 1
Kansas Gas & Elec 7% pfd 100
Katvueer co — »

Kennedy's Inc s
Ken-Rad Tube A Lamp A •
Key Co common
Kldde (Walter) & Co.
Kimberly-Clark Corp—
.4%% preferred-

Kings Co Lighting 1% pfd B.
3% preferred D_.1am ■» tm m ■»m n «■»—»—

King Seeley Corp •

Kingston Products
Kiifcy Petroleum.

.100

.100

.100
1

Kirirland Lake G M Co Ltd..
Klein (D Erail) Co common.
Kleinert (I B) Rubber Co.
Knott Corp common.

Kobacker Stores new oommon.

Krueger Brewing Cc

.10
.1

i Lake 8hore Mines Ltd.
Lakey Foundry A Machine.
Lamson Corp' of Delaware.
Lane Wells Co common.

Langendorf United Bakeries class
Class B.

Lanston Monotype Machine,

Lefcourt Realty common..,

; Prior preferred
Leonard Oil Development
Le Tourneau (R G) Inc
Line Material Co.
Lionel Corp
Llpton (Thos J) Inc 6% preferred. 28
Lit Brothers common •

45% 44 45%

Sales
for Week
Shares

, 900
900
300

600

1,800
600

100
200

130

3,700

r 200
4,100
150

50
50

225

Bange Since January 1

Loblaw Groceterias Class A.
Class B

Locke Steel Chain

Logansport Distilling Co.
Lone Star Gas Corp common-

Long Island Lighting Co—
Common ctfs of dep.

-1
.10

..7% preferred A ctfs of dep_.
6% preferred B ctfs of dep

Louisiana Land 8c Exploration—
Louisiana Power A Light 16 pfd.
Lynch Corp

297a 29% 297a 250
70 > 6974 70 2,800
16% 147a 16% 1,000
— 12 13 300

30% 32% 400

18 17% 18 500
11% 117a ll5/a 1,400
557a 5372 557a 250

.. 41 43% 1,100

31% 31% 32
63% 63 64

21 , .21%
32 32 . .32%

13%

13%

111%

99;.

63

16%

15%

17%
50%

10

2%

18%

13% 13%
13% ,13%
13% 14%

25 i 25

111% 112%
102% 102%

98 100

26 26

61'% 63

16% 17%
16% 17
15 15%
4% 5%
14% 15
47 50%
1%

26

10

2%

2

26%
10%
2%

17% 18%
30 30

2,300
10,00
1,200
350

1,600
400
200

100

290
20

500 s

100

1,700

6,600
300

800

800
300
300

800

150

500
900

2,400
25

LOW >'
67 Mar

5% Mar
4 Apr
9% July
19% July

; 15% Feb!
15% July
32 July
15% Mar
14 y8 Mar
107 July
-16% May
32% July

65 Feb
11% July r

22% Jan

20% Jan
40'A Apr
140- Feb

37% Feb
112 May

27% Mar
48% Jan
10 Mar

10% May
23% Mar
45% Jan
15 Mar
8 Jan
43 Jan
4% July

22% Jan

29% July
60 July
18% Jan
25 Jan

7% Jan
12% Jnn
12% Jun
12% Jan

25 -- July
109% Jun
90 Jan

92% Jan
94 ' Jatf>

24% July

58 Mar

15% Jun
28%, Jan

21 Feb
16% May
16% Jun-
10% Jan
4% July
14% May
30% Mar
1% July

26 Jan

10 July
2% July

17% May
x26 Jan

K

L

16%
9%

18%

'

2%
X46
19

35%

16% ' 16%
9% 9%

12 12

18 18%
32% 32%
21 21%

2%"
x45% 47
18'A 19
33% 35%

1,300
1,800
200
400
25

700

5,400
700
400

800

16%" 15% 16% 1,200

2,300
4,300

15,100
r 100

100

14,300

300

167a 1672 1774
197a 197a 197a

'

27a • 27a 2%
10372 , 103 7, 10372
97%

•

9772 97%
^ 14 13% 14

X20% 20%

*15% July
8% Jan
11 Jan

17% Feb
31 Jan

10% Jan
18 Mar

9% Jan
37% Jan

-

1% July
42 Jan
18 July
20 Mar
29 Va Mar
12 Feb

26% Feb
25% Mar
25 Mar

;16% July
15% Jan

2% July
96% Feb
92% Feb
10% Jan
1117a Jan

20% July

High

72% Jun
9% May
IV* Jan
14% Jan
26% Feb
23% Apr
19% Feb
48 Apr
16% Jan
18 Apr
113 May
26% Jan

45% May

VtV* Jun
17% Feb
32% May
25% July
45% July
170 May
47% Jun
115% Mar

33% Jun
75% May
x20% Jun
15% Jun
37 Jun
50% Mar
21% Jun
12 July
59 July
7% Apr

53% Jun

39% Apr
81 Apr
23 Apr
38 July

7% May
15% Jan
15% Jan
14% Jan

30% Jan
112% July
109% Jun
123 Jun
112 Jan

337/a Jan

73% Apr

18 > Jun
31% May

35 Jun
24% Jan

24% Jan
16% July
7% Mar

16% May
63 May
3% Feb
32 Feb
13'/a Jan
3% Apr

26 May
31% Apr

14% 143/4 15% 12,700 13% July 177a Jun
12174 Jan 124 y3 Jun

32% 30 3272 600 1872 Jan 3272 July
27% 2772 28 400 19 Feb 32% Jun

5% 57a 300 57a July 974 Feb
107a 10 '/a 50 9% Apr 1572 Jan

19 18% 19 800 17 July 29% Jan

11472 Jan 115 May
— —— 86 Jan » 94 Apr

— — 76 Jan 82% Apr
23 217a 23% 800 18% Mar 28% May
772 7 7% 4,500 7 -July 9y2 Feb
9% 9% 97a 1,000 8% Jan •: -11% May;
Wc .

1% 1% 4,200 iy8 July 274 Feb
297f 30 200 29 y Jan 43 - Apr

"

23 Jan 34% Apr
— 33 3572 400 29.' Feb- r

- -3774 July
15% 15 1574 1,000 12 > Jan s 197a May
— 16 3/4 173/4 500 12% Mar 1872 Jun

23% Feb
14 Feb

15% Feb
<21; Apr
"35 Jun
22 Jun

24% May

14% Jun
43 July
3% Apr

56 - Jun
26% Jan

41% Jun
31 Mar

20% May

32% July
32% July
30 Feb
22 Apr
22% July

3% Feb
117 Apr
108 Apr
14% Jun
117 Apr
26% Apr

STOCKS
New York Curb Exchange

Friday
^vi&ast '

Sale Price

Per

Week's
■

Range
»f Prices

Low High

Manatl Sugar optional warrants——
Mangel Stores common *
Manischewltz (The B) Co *

Mapes Consolidated a
.

Marconi Internat Marine
Communication Co Ltd —

Marion Power Shovel
Mass Utilities Association v t 0-
Massey Harris common _

McCord Corp common ...

v $2.50 preferred
McWilliams Dredging....
Mead Johnson & Co

-II

Memphis Natural Gas common, >
Menasco Mfg Co 1
Merritt Chapman A Scott •

1
Warrants
'6%% A preferred 100
Messabl Iron Co . 1

Metal Textile Corp 25o
Participating preferred 15

Michigan Bumper Corp.
Michigan Steel Tube
Michigan Sugar Co....
Preferred

Micromatic Hone Corp

Middle States Petroleum class A vtc.l
Class B v t e_. 1

Middle West Corp common 5
Midland Oil Corp $2 conv preferred—*
Midland Steel Products—

$2 non-cum dividend shares
Midi ale Co common.

Mid-West Abrasive
Midwest Oil Co
Midwest Piping 8c Supply
-New common f__

Mia-West Refineries
Miller Wohl Co common..
4%% conv preferred

Mining Corp of Canada
Minnesota P 8c L pf<L^ 100
Missouri Public Service common •

e

•

50
10
•

*

'"""III
50o
50

1
„_1
—1
—5
j*
"e
e

.100

Molybdenum Corp.. ,

Monogram Pictures common
Monroe Loan Society A
Montana Dakota Utilities
Montgomery Ward A
Montreal Light Heat A Power
Moody Investors partic pfd
Morris Plan Corp of America

Mountain City Copper common 5o
Mountain Producers 10
Mountain States Power common •
Mountain States Tel A Tel .100
Murray Ohio Mfg Co •
Muskegon Piston Ring 2%
Muskogee Co common — *

Nachman Corp — •
National Bellas Hess common 1
National Breweries common •
7% preferred 25

National Fuel Gas •

National Mallinson Fabrics 1
National Mfg & Stores oommon 1
National Pressure Cooker ; 2
National Rubber Machinery..— •
National Steel Car Ltd •
National Transit 12.50
National Tunnel 8c Mines common 1
National Union Radio .—..30$

Nebraska Power 7 % preferred 100
Nelson (Herman) Corp 5
Neptune Meter common — •
Nestle Le Mur Co class A *

New England Power Associates——*
6% preferred 100
$2 preferred ... •

New England Tel A Tel 100
New Haven Clock 8c Watch Co •
:4%% conv preferred ; —.20

New Idea Inc common •
New Jersey Zinc. 25
New Mexico & Arizona Land — 1
New Park Mining Co .1
NflW Pmcftaa fin linmmnn ^ ritu r •

N Y Auction Co common

N Y City Omnibus warrants
N Y A Honduras Rosar<o —— 10
N Y Merchandise 10
N Y Shipbuilding Corp—

. Founders shares 1
N Y State Electric & Gas $5.10 pfd.100
V Y Water Service 6Vpfd—100

' Niagara Hudson Power common 1
• 5% 1st preferred. — ..100
6% 2d preferred 100

, Class B optional warrants— ...

Niagara Share Corp class B com 5
Niles-Bement-Pond •
Nineteen Hundred Corp B 1
Nipissing Mines 5

Noma Mgfttrii* , , ,1
North Amer Light A Power common—1
>.S:$6prftfftTTftri .>|M
North American Rayon class a
Class B common •

North American Utility Securities—*
Northern Central Texas Oil 5
Northeast Airlines 1
North Penn pr rn _ j . - - so

Northern Indiana Pub Serv 5 % pfd—100
Northern Natural Gas — 20
Northern States Power class A 25
worthrop Aircraft Inc 1

Novadel-Agene Corp *

M

15

16%
15%

32%

5% 6%

56' :: 56

14% 15

2% ' 2%
16% 16%
14% 15%
42 .. 42%
17% 19

32% 33%

7% 77a
47a 43/4 53/a

2074 18% 2074
10% 10%

■* '

111" 111

77a 77a 77a
r- 10 10

7 7 77a
13% 1372

3% 5 3% 3%
127a 12%

1874 1874 19

18% 17% 18%
57» 5 53/a
257a 247a 257a
1874 1874 18%

32 32

39% 40%
6 • 6

133/4 13% 137a

28 2372 28

472 4% 43/4
157a 147a 1574
46 - 46 ^ 47 -

7 7* ' 774

31 31 3174;

15% 15% 16

77a 7% 83/a
37a* 37a 47a
157a 15

-

16
204 20374 204
193/4 19% 20

—— 54 54

8 8%

3%
9

3%- 3%
9 9%

138% 140 /

18% 19%

Sales
for Week
Shares

400

100

1,600
300
500

1,100
125

300

1,700

1,400
25,600
4,100
100

-

25

4,300
200

— 500
200

1,300
3,200
800

900

6,800
10,400

50

250
350
200

750

200 ;-
2,300
2,200
125

1,500

' 600 '

"500

3,800
1,500
2,700

' ' 140
600

,"•-•-'25
2,200

1,900
2,300

140

400

; ; > v.. J: ,;-t * " ..ir";.;

Bange Since January S
Low i

5*% Jun
36 ' Feb
21% May
40% Jan

*8% Feb
12 Vb Jan
2% May
13% Jan
14 July
40% July
16 Va Jan
25 Feb

7* July
4V2 July

18 July'
8V* Jan

109% Jan -

6% Jan
9% Jan ;
58 Jan

6% May
13 July
3% July
10% Apr
17% July

15% Feb
3% Jan

20% Jan
13 Mar

30 May
>36% Jan

5*% July
11 Feb
33 Jan
24% July

•
-

4V* July
13% July
46 > 'Aug;
6% July

105% Mar

20 Jan

•14% July?
7% July
3% July

11% Jan
197 Jan
17 May
45 Apr
8 Feb

3% Apr
8% Mar

i 28Va Jan
136% Jun
25"% Mar
18 Feb
14 Mar

$0i'8% Jan
56% May
26

60

Jan

May

N

6%

16%

20%
30%
79%
18%

12%

10%

31 31 200 2372 Jan
67a 63/a 6,800 5% July

4874 48% 100 40 Apr

16% 163/4 2,800 14% Jan

20% 2072 400 19 July
30 33 300 18 Feb

79% 8272 350 697a Jun
18 183/4 400 14% Feb

2274 Jan
123/a 12% 800 127a July
23/4 27a 700 27z July
10% 10% 4,700 77a Jan

V

6% Mar
M9y« Jan

> 4% Jan
18% Apr
22% Jan
47 Apr
24 Mar

£87% Apr
10 Jan

•: 8% Apr
26% Jan
12% Jan

112 -May
117a Jan
143/a May
62 Mar
;Pir'-'r -V •yv.'V-!..-;:

9% Feb
177a Jan
572 Jan

14% May
24%; Apr

*•* ''A 'fe?

20% Apr
53/a July

317a May
20 July

35 Jan
47 Feb

'4 9% Jan
147a May
61 Jun
28 Aug
6 Jan

19% May
50 July
117s Jan
107% Fen
37 Apr

207s Feb
10% Jan
6 Feb

18% Jun .

210 V* Jun
: 237» Feb
MV* Jun
10% Jan

57a Feb
10% Jan
32% Apr
160% Apr
36 Jun

21% May;
IT Jan

35 Jun
97a Apr
48% July

17% Jan

2272 July
38 May
89% July
233A Mar

x26% May
157a Jan
43/a Feb
14 Feb

108% Jan 115 Jun
16% 17 200 163/a Jun 2474 Feb

187a Apr 22 Apr
— 15 167a 600 12% Jan 19 fan

10% 1174 200 10 Mar 12% Jun
10274 10172 1043/a 1,125 8474 Feb 108% Jun

2772 Mar 85 ' Apr
13672 13574 13672 420 12672 Mar 1367a July
107a 10% 10% 100 10% July 16 3/4 May
— 19% 19% 50 18% July 21 July

25 7a Jun 32 ~ Jan
7274 7272 300 717a July , •# 81% Feb

~7Va 3% 372 1,300 7 ., July 117a Mar
374 3% 3% 2,800 374 July 47a July

— — — 543/4 Feb , $5 r Jun

17 17 r 200 93/a Jan 18% May
1172 11% 1172' 25 1172 Aug 19 Mar

55 57 200 53 Mar 647a Jan
— 30 30 50 277a May X35 Feb

16 163/4 400 16 July 26 Feb

108 108 108 20 1067a May 111 Jan
78 78 78 100 69 July 95 Jan

12% 127a 127a 25,000 87a Jan 15 May
1193/4 119 12074 1,475 117 Jan 123% Feb
11174 • 110% 11174 190 11074 July 120 Apr
l3/4 1% 13/4 3,400 172 July 37a Feb

113/4 113/4. 100 303/4 Mar 137a May
173/4 17% 177a 3,300 17 July 267t Feb

—— .. 1574 July 207a Apr
3 - 2% 3 3,600 , 2% July /

'

5% Feb

277a 25 28% 7,200 23% July 35 Jan
97ai 87a 10 13,400 7% Jan 1272 Mar

150 149 150 275 134 Feb 164 Apr
'

__ 49% Jan 63 May
1

-- — 4972 Feb 627» May

6% Jan 127a Feb
103/4 107a 10% 700 8 Jan; 117a Jun

173/4 167a 18% 5,900 15 July 21% Jan
—. xl . — 104 Jan 108% July ;

108; May 111' Apr.
553/4 557a 56% 700 457a Jan 597a Jun

5572 53 557a' 1.500 45 Jan 73% May
13 7a 12% 137a 2,200 107a Feb 157a Apr
38 38 38 600 34 Feb : 40 Apr

For footnotes see page 713.
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NEW YORK CURB EXCHANGE
range for week ending august 2

'

STOCKS Friday Week's Sales
■ ' New York 'Curb' Exchange ' .• Last Range 1 for Week - *•'.;: > ; v -

Sale Price of Prices Shares Range Sines JanuaryT "
Par low High low High

ScCllin Steel Co common. 19% 19'/a 200 17% Feb 22 May
■ Securities Corp General. , —I 7'u 6%* 7 J * ,'300 6% Mar, , w9% Jan
Seeman Bros Inc.— .* ••••'.—• •>.. — . — ,21% Feb 3Q%May
Segal Lock ft Hardware—...i.I . 4% ; 4% "4% ,19)400- ;; - 4%*Jun' 'V7 " Jan

, \ ' ' « , 4 *
. Selby Shoe Co.—.———————*: —, ; 28 .. . 28 / . , 250 25% May 30- July
Selected Industries Ino common—.1 y{ . 4% 4% ^ 5 f H 5,500 3% Jan ■ 1^ 7% Feb

'

Convertible stock— v :V;"»V.;.-n■■ — «• 27-.27% - - 400- •" 25 " Mar ; ' 35% Feb
$5.50 prior stock— -28 — ^ 1QQ 101 ? ' - 300- • 98 • • Jan • 104% May
Allotment certificates — 100 Jan - 111% May

Sender (R B) Inc.— 1. " 18% 18% 19 1,100 ; 18% Augf 29 Jan
Sentinel Radio Corp commcn——1 , 7% 7 7% 1,000 6% July 11% Feb
Sentry Safety Controls-...».... 1 . 2% 2% 3 - ' 1,100 - 2% Jun ' 5% Jan
Berrlck Corp class B 1 ' — — —: 10 'Jan 12% Jun
Seton Leathercoimon——; 14' i, Apr. ; ; 16% Jaa
jes: r; ; ; •V:/
Bhattuck Denn Mining,,,——t v.6 : ; • • 6 :: 6%'*. 8,000 5% July 10% Jan
Shawinignn Water & Power • 227/a 22V8 23'/a 2,400 19% Jan 24% Mar
;•Sheller.Mfg"Co—-i' - , 17% 17% -100 w 45 May 19% Jun
Sherwin-Williams common.—..,...—25 147% *137% 147% - 750 130 Jan- '169% Apr
4* preferred—- —100 — : 113% 114% 40r 118 !Apr 114% May

Sherwin-Williams of Canada —• — — — .. ; 25% Jan ' 31% May
Sicks' Breweries Ltd , --—• — — — .— 12ya July 13% Jun
Silex Co common :. • v . 19% 20% 225 . 19 Feb 24% May

Bimmons-Boardman Publications—
(3 convertible preierred i..—p.—.* 45 45 ' 150

Simplicity Pattern common— —1 10% 97/8 10% 5,100
Singer Manufacturing Co 100 302 299% 303 160
8inger Manufacturing Co Ltd—

Amer dep rets ord regis 21 — 6% 6'A 300
Sioux City Gas & Elec Co—

3.90% preferred 100
Smith (Howard) Paper Mills •
Solar Aircraft Co —.1 23'A 22 Vz 24% 3,600
Solar Manufacturing Co —1 10 97/a 10 1,400
Bonotcne Corp — — .1 4% 4% 4% 3,100

Boss Manufacturing common 1 — 11 11% 200
South Coast Corp common 1 6% 6 6% 300
South Penn Oil new common 12.50 36 34% 36% 1,100
Southwest Pa Pipe Line ——-—10 — 38 39 30
Southern California Edison—
5% original preferred 25 — 50 51 20
6% preferred B 25 — 32 32 100
5%% preferred series C .—25 — 30% 31 300

Southern New England Telephone—100 145 147'A 50
Southern Phosphate Co 10 • — 14 16 300
Southern Pipe Line . 10 — 9% 9% 300
Southland Royalty Co. .....—.6 18% 18% 19 700

Spencer Shoe Corp ...—J• 9'A " 8% 9% 800
Stahl-Meyer Inc.—; 11% 11% 11'A 100
Standard Brewing Co. —.2.78 2% 2% 2% 3,100
Standard Cap ft Seal common 1 — 33 "A 36 1,300
Convertible preferred 10 — 34% 37% 400

Standard Dredging Corp common. 1 6% 6% i 6% 1,000
$1.60 convertible preferred———2o — 27'A 27% 100

Standard Oil (Ky) 2 10 327/a 32% 32% 1,800
Standard Power ft Light —....—1 5% 5% 5% 3,100
Common class B— —* 5% 6 1,400
Preferred - ——* — 136 145 k 90

Standard Products Co ———1 17 Va 18 •' 600
Standard Tube class B 1 5% 55/a 5% 800
Starrett (The) Corp.. 1 9% 8% 9% 1,800

Steel Co of Canada •
Stein (A) & Co common ; • 33Va 33Va 35'A 550
Sterchi Bros Stores common 1 53% 52 Va 53'A 900
Sterling Aluminum Products ...I 28 Va 27% 283A> 500
Sterling Brewers Inc. 1 — 8 8 100

Sterling Engine Co 1 5% 5% 5% 2,100
Sterling lnc —...—1 20'/a 19'A 21 4,800
Stetson (J B) Co common • 21'A 20'A 21'A 950
Btinnes (Hugo) Corp 6 2'A 2% 2"A 700
Stroock (S) & Co common • 39'A 39'A 41 700

Sunbeam Corp • 40 39 40 650
Bun Ray Drug Co .....—1 48'A 48 V* 49'A 250
Superior Portland Cement,'fine—,—• 27% 29 1,175
Superior -Tool & Die Co_iLiJLi__- 1 ? 6% 6% 6% 3,400
ewan Finch Oil *Corp...——...—It —

Friday Week's Sales
Last Range forWeek

SalePrice of Prices Shares
low High

STOCKS - .

New "Fork Curb Exchange Range Since January 1
kLow High

Ogden Corp common,,,,,
Ohio Brass Co class B common *
Ohio Power 4%% preferred—, 100
Oklahoma Natural Oas common 15
Old Polndexter Distillery.— 1
Oliver United Filters B ——•
Omar lnc 1
Overseas Securities Jl

14% 16%
X46 46 ya
40% 41 "
103% 104%
114 115%
15% 15%
28% 28%

Pacific Can Co common

Pacific Oas ft Elec 6% 1st pfd.—
5%% 1st preferred

Pacific Lighting $5 preferred
Pacific Power & Light 1% pfd
Pacific Public Service
$1.30 1st preferred

Pag£-Hersey Tubes common
Ww.'Ai -

Pah American Airways warrants..
Pantepec Oil of Venezuela Am shs.
Paramount Motors Corp—
Parker Pen Co
Parkersburg Rig & Reel
Patchogue Plymouth Mills

A) J- VV., •> 11- ;

Peninsular Telephone common
$1 cum preferred :

Pennroad Corp common
Penh-Dixie Cement warrants
reo hs Gas & Elec class A com
Penn Power & Light 4%% pfd—
Penn Traffic Co. ....

Penn Water & Power Co

Pepperell Mfg Co
Penect Circle Co— ;—

Pharis Tire ft Rubber.
Philadelphia Co common. —

Phillips Packing Co
Pierce Governor common
Pinchin Johnson Ltd Am Shs
Pioneer Gold Mines Ltd.———

Piper Aircraft Corp com
Pltney-Bowes lnc
Pitts Bess & L E RR
Pittsburgh & Lake Erie.. —

Pittsburgh Metallurgical common.
Pieasani Valley Wine (Jo
Pneumatic Scale common—

Polaris Mining nn---.r
Powdrell & Alexander common
Power Corp of Canada com
>

. 6% 1st preferred.—,—,.^.—,

Pratt ft Lambert Co—,. ... ..,.,..,
Premier Gold Mining
Prentice-Hall lnc common,

Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B —

Providence Gas

17% Jan
9% July
4'A July

10% July
6 July
33% July
31% Jan

44 Jan
30% Apr
29% Mar
140% July
11 Feb

sf% Mar

Public Service of Colorado—
6% 1st preferred
7% 1st preferred—...

Puget Sound Power ft Light—
$5 prior preferred

Puget Sound Pulp ft Timber..
Pyle-National Co common
Pyrene Manufacturing..

108% 109%
22% 25
19 19

16% 16%

Quaker Oats common.
6% preferred

Quebec Power Co—

110% 110 111%
172% 174'A
19% 19%

Taggart Corp common— —

Tampa Electric Co common
Technicolor lnc common
Texas Power & Light 7% pfd
Texon Oil ft Land Co————.
Textron lnc————.

Thew Shovel Co common.,..—.
Tilo Roofing lnc
Tishman Realty & Construction-
Tobacco & Allied Stocks...
Tobacco Product Exports
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis ....

Amer dep tecs def reg———.

Todd Shipyards Corp——
Toledo Edison 6% preferred—~

7% preferred—
Tonopah Mining of Nevada.—
Trans Lux Corp————'
Transwestern Oil Co
Tri-Continental warrants
Trunz Inc.—.—
Tung-Sol Lamp Works
80c convertible preferred—.—..

Radlo-Keith-Orpheum option warrants.
Railway ft Light "Securities
Voting common—^.—.——.10

Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common. •
i3 convertible preferred •

Raytheon Manufacturing common—60o

Reed Roller Bit Co.. ......———•
Reliance Electric ft Engineering——6
Rice Stix Dry Goods. •
Richfield Oil Corp. warrants,
Richmond Radiator —1
Rio Grande Valley Gas Co—
v (Texas Corp) vtc.—1

Rochester Gas & Elec 4% pfd F—100
Roeser & Pendleton lnc •
Rolls Royce Ltd—
Am dep rets for ord reg £1

Rome Cable Corp common 8
Ron son Art Metal Works—.,, i.,—8

Roosevelt Field Inc... , ,....8
Root Petroleum
Rotary Electric Steel Co————10
Royalite Oil Co Ltd •
Russeks Fifth Ave...——.—.8%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •
Byerson ft Haynes common 1

Pdylite Corp—
Ulen Realization Corp
Unexcelled Chemical Corp..
Union Oh a oi Canada
Union Investment Co
Union Stk Yds of Omaha
United Aircraft Products
United Chemicals common—
United Corp warrants
United Elastic Corp
United Gas Corp common—
United Light & Railways
United Milk Products
$3 participating preferred.

United Molasses Co Ltd—
Amer dep rets ord regis—

United NJ RR ft Canal
United Profit. Sharing
10% preferred

1% 1% 24,900
46% 48 300
17% 18% 1,700
30% 31% 10,400
60 60 , .50
100% 101 20

St Lawrence Corp Ltd
Class A $2 conv prei—

St Regis Paper common.—
Salt Dome Oil Co 1
Samson United Corp common.

Savoy Oil Co
Schiff Co common.

Bchulte (DA) lnc common

bcovill Manufacturing

For footnotes see page 713,
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NEW YORK CURB EXCHANGE
•/•-. ——eaiige'VpRrAVEEK' EITOING^AUOUST it''%—y*

Friday ' Week** - Sales - . 'V ■• -
'■• Last Range for Week • . '
Sale Price of Prices Shares Range Since January 1

Lov> High Low High
8172 81 82% 2,525 78% Jan 847$ Apr

'•

__ 46% 47% " 360 46 y2 Jan < 49% July
18 18 100 ; 17% July:- -< 247/a Apr

.1 26% 23% 26% ' 4,800 18% Jan : 30% Jun
"

15% 16 * -"* ■ 400 15 i Mar Av 177/a Feb
4'/8 4% 2,600 - 3% Jan • 77a Jan

97»/4 9774 98 " 250 89 Mar 98y4 July
18% 17 19% 2,500 127a Feb 207a May
.. - 6% 7

_ ^r 300 4% Feb . 8%May
> i" '■{ 2 \ " • v v% '* >? - -p5''1-*'*•' > - v."/1'"" **" *
4% 43/4 47a 500 4 July -77a. Jan

__ 9 Jan 12%' Jun
-j.' .-'"7'.V«>V*•-'• •'••'•82--^Feb'-";M/-27*yApr
— :' — 24% Jan 28 Feb

.10 33s/a 31% 34% 750 29 July 34% Aug

.8 • 5% :5% 5% 3,800 5% Jan 7% Jan
-•23% 23% 233A 1,400 21 Feb 25y# Apr
0e'- • 4'v, 4 *4 " ": : 300 . . Jan' 5% Feb
-ir —.y' — -r "V".' — 100 " Jan "y 115 July

STOCK8A
New York Curb Exchange

3;:3 1 *ar
United Shoe Machinery common—.-25

■

Preferred - 28
United Specialties common ——~1

U S Foil Co class B—,
U S Graphite common.
U S and International Securities——•

85 1st preferred with warrants •
U 8 Radiator common. —I
u s Rubber Reclaiming--—— ———•

United Stores common BOo
United Wallpaper, Inc 2
Universal Consolidated Oil— 10
Universal Insurance

Universal Products Co new com.

Utan-laano sugar ;
Utah Power & Light common—
Utility Equities common —

15.50 priority stock

BONDS
New York Curb Exchange

Friday Week's Range ■"
Interest Last or Friday's Bonds

. Period Sale Frice Bid & Asked ; Sold
: • Low High No.
J-J 102%- 102 102% 50
W . 101 « 1007a 101 % 22
i J-J .Mt&i&WrZ 46/■£A.1 /

'

Range for
January 1 ■

Low High

100% 103%
95% 101%
44% 55%

1047a 105%
113 115 7»
109 :. niy8

1057s 107.

102% 104

Interstate Power 6s—.
Debenture 6s

Altallan Superpower 6s
*' '/'-M J

Kansas Electric Power 3%s
Kansas Gas & Electric 6s
Kansas Power to Light 3%s
Kentucky Utilities 4s_——

McCord Corp deb 472s
Midland Valley RR—•>, ,y ■
Extended at 4% to —,,

Milwaukee Gas Light 4%s
Nebraska Power 4%s

6s series A —

'W-y, tl.05% —
— \ tli4y4
— : tuo __

107 106% 107

1103% 104

70 69 70
105 %V 105% 105%
10674 '10674 106 3A
11474 1147111474

New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s 1947

5s j— ———1948
1

Conv deb . io*n

New England Power 3748 1961
New England Power Assn 5s 1948
Debenture 5%s - ———.1954

N Y State Elec to Gas 3%s 1964
, N Y to Westchester Ltg 4s : 2004
'■
North Continental Utility Corp—
A572s series A <54% redemed >—1948

Ohlb Power 1st mtga 3%g-——-.1968
: : 1st mtge -3s--i—-i—-———1971

. Pacifle;Power to Light, a* • faau
Park Lexington 1st mtge 3s 1964
Pennsylvania Water to Power 3%s_1964
37»s ——— 1970

y Portland Gas to Coke Co—. ; .. -
5s stamped extended — 1950

Power Corp (Can) 4%s B_. ; 1959
Public Service Co of Colorado—
l8t ■I; :- , tOftX'
Sinking fund deb 4s_ —.1949

Public Service of New Jersey—
, :8% ; perpetual certificates

Queens Borough Gas to Electric—
5%s series A 1952

Safe Harbor Water 4%s 1979
San Joaquin Lt to Pwr 6s 3- 1952
ASchulte Real Estate 6s 1951
Scullln Steel lnc mtge mst
Southern California Edison 3s 1965
Southern California Gas 37is —1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971
Southwestern Gas & Elec 37is 1970

1105 y.i.,

99 3A 10074
99 3A 99 3A
100 10074
1105% .

10274 10274
102 102 3A
J107 r __

t-103-

105 10574
987/a 10174
983A 101%
99 I017/a
10574 1087a
1003A 105
102 :« 105%
106 7a 1077a
101% 103%

45% 47

107 109%
106 / 10974

102% 106%
81>' 91

1057a 108
1067a 1.09 '

99% 103
10574 107

10574 107%
101% 104

160 |72%

falep&r Corp common
S4 convertlole preferred—-a.

Venezuelan Petroleum —.

Venezuela Syndicate Inc—
Vogt Manuractnrlng...

107 108%
107 107%

103 103 74
90 90
1077a 1077a
109 109 sWaco Aircraft Co • ■ •

Wagner Baking voting trust ctfs ext—•
1% preferred 100

Waitt <fc Bond class A - •
Class.« - •- • »

Waltham Watch Co_. 1
Ward Baking Co warrants
Warner Aircraft Corp 1
Wayne Knitting Mills , . . ■
Wentworth Manufacturing 1.21
West Texas Utilities $6 preferred •
>'£'?i ' - v ' *:.V 'y.•
West Va Coal to Coke _8
Western Maryland Ry 7% 1st pfd—100
Western Tablet.& Stationery com •
Westmoreland Coal 20
Westmoreland Inc —— —10
Weyenberg Shoe Mfg 1
Whitman (Wm to Co 1
Wichita River Oil Corp ——10
Williams (R C) ft «

Wlllson Products Tnw , n
Wilson Brothers common 1

5% preferred w w 25
Winnipeg Elec common B •

Wisconsin P to l> 4%% pfd— 100
Wolverine Portland Cement—10
Woodall Industries lnc 2
Woodley Petroleum *
Woolworth (P W) Ltd—
American deposit receipts——Bs
6* preference ; £1

Wright Hargreaves Ltd ——•

10574 10574

100% 106%
10274 10274

11057a 106

105% 105%
1257a 12572
tll572 —

tl01%
1077a 107%
10574 1057*

*106 108
10872 10872

Spalding (A G) 5a—
AStarrett Corp inc 5s —,

Btlnnes (Hugo) Corp—
A7-4s 3d stamped-

Btlnnes (Hugo) Industries—
A7-4s 2nd stamped -

Toledo Edison 3%s
United Electric N J 4s •

United Light to Power Co—
1st lien to cons 5%s

United Light to Railways (Maine)
6s series A : —...

Utah Power to Light Co**- /
Debenture 6s series A———.

Waldorf-Astoria Bote)—
A5s income debs —

Wash Water*Power 3%s
West Penn Electric 5s
West Penn Traction 5s
Western Newspaper Union—
. 6s conv s.f debentures

*106 7a __

90 90

10872 10872
*109 110 ~

125 125
BONDS

New York Curb Exchange
Friday Week's Range

Interest Last*— or Friday's /

Period Sale Price Bid & Asked

Low High
3-D • __ *102%
3-J 1097a 109% 110
A-0 — 121 121
J-J 1027a 102 103
M-S 105% 105% 106,
M-S —' 107 107

Bends Range Since
y Sold Q January p fi
Low High

101 Ve 104%
15 109 Yb 111%
4 121 124

45 101% 104%
9 103% 100
4 105 108

Amer Writing Paper 6s 1961
Appalachian Elec Pow 374$ 1970
Appalachian Pow deb 8s————2024
Associated Elec 4%s. 1953
Assoc T to T deb 5%s A .—1958
Atlantic City Elec

'y ■' ■ ,Q<t*
Bell Telephone of Canada—
1st M 5s series B - 1957
5s series C - —I960

Blckford's Inc 6%s 1962
Boston Edison 2%s ; 1970

(ACentral States Electric 5s 1948
: $A5%S -L—1954
(AChicago Rys 5s ctfs (part pald).1927
Cities Service 5s Jan 1966

> Conv deb ;-V—.i^——y, ■

Debenture "»<"«»

Debenture 5s .....,.——1969

Consol Gas El Lt & Pr (Bait)—
% 1st ref mtge 3s ser P——1960

1st ref mtge 2%s ser Q 1976
'1st ref 2%s series R——1981
Consolidated Gas (Bait City)—

: Gen mtge 4%s..,..-——1954

Delaware Lackawanna to Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A — 1993
1st mtge 4s ser B——1993
■y, W '/y v-vy / .'y/■■■::/> ..

Eastern Gas to Fuel 3%s 1968
Elmlra Water Lt to RR 5s 1956
Finland Residential Mtge Bank—
6s stamped 1961

•.'l'"/ ■' V:'--:Sy :: / Y; y '/' ' ' *■ ''v /■:
Gatineau Power 3%s A——1969
AGeneral Rayon Co 6s ser A_ 1948
Grand Trunk West 4s 1950
Green Mountain Pow 3% 1963

Grocery Store Prod 6s 1953
Guantanamo to West 6s 1958

Hygrade Food 6s serA—Jan 1942
6s series B i Jan 1949

Indiana Service 5s— .1950
f • 1st lien to ref 5s — 1963

Indianapolis P & L 3TiS——.1970
.-y.'i yr ' y. fi.'f - y!.'' ; >!'*i f

llnternatlonal Power Sec—
A67as scries C 1955

y-v A6%s (Dec 1 1941 coup)——1955
A 7s series E 1957
-• A7s (Aug 1941 coupon)——1957

/ A7s series F 1952

XZSZ&la (July ,1941 coupon)——.1952

Foreign Governments & Municipalities
108 11072
11574 11972
113 115

105 108%

80% 110%
82 112,
647a 73 V

104% 10774
103 104%

10474 107%
105 108%

BONDS
New York Curb Exchange

Friday Week's Range
Interest Last or Friday's y;
Period Sale Price Bid & Asked

?"•' "#-v Low High &^0™

98 10172
9974 104
647a 65
104 3/a 10434
103% 1037/a
1057a 1053A
10672 10772

Range Since
January 1

High

Bonds
Sold

LowPar
Agricultural Mortgage Bank (Col)—

A20-year 78 April 1940
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
AGauca Valley 7s— 1948
Danish 5%s — 1955
Extended . 5s——————1953^

Danzig Port to Waterways—
AExternal 6%s stamped 1952

ALlma City (Peru) 6%s stamped.1958
■■ ■'/ i' ^

Maranhao stamped (Plan A)
Interest reduced to 27as 2008

AMedellin 7s stamped- —1951
/Mortgage Bank of Bogota—, -

A7s (issue of May 1927) 1947
! A7s (issue of Oct; 1827) 1947
AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972
Parana stamped 4P)an A) , ?

r

Interest reduced to 27aS 2008
y...'/.v.:

Rio de Janeiro stamped (Plan A)
\ ' Interest reduced to 2% 2012
ARussian Government 6%s 1919
A6%8 I.■I, —»ii —.—1921

*107% —

10674 10674
1053/4 10674105%

107% 107%
*125% —

104% 107
60% 62%
10774 10974
104% 105%
101 10272
71 -■•;>75-y

*62% ---•

*10674. — -

*105% —

73% 73%

*107-: H05V
*106% —

103 103

1057e 1057a
106 106

♦No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, g Ex-stock dividend.
nUnder-the-rule sale. rCash;sale. xRx-dlvldend. yEx-rights," " V" . .. / . -y
' •' {Friday's bid and asked prices; no sales being- transacted during ettnwnt week,

ABonds being traded flat, '
/: {Reported in receivership,. ' -

h v' Ju r - 1 v *
IfEx liquidating cash dividend of .$22.50, plus stock distribution*.—. — : / •> 1 ^
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," eumula^

Wer "c6n'v,''"con "M," mortgage; "n-v," non-voting stock; *'y.t c/Vvoting trust certificates;
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING AUGUST 2

Baltimore Stock Exchange
'

^ -Ift*t<r'-P'::Bang* j forWeelt^i -

V u. v mV :. SalePrice of Price* ■■ < Share* "*
:* ■ <■ Lota ■ High fS^-^r
• 27% 27% 28% "120

12%
lO; 45%.. 46®,.225 . i
.1 • ■ — - j 65% 65%.. ••/ is
o ■ — : i 40 40 ;; 558 , : v

o. -,.51 t 52%t;WM65

Range Since January I
• -to»i?r ■ High
25 Jan 31%May
4% Feb .13% May
28 Feb ... 55% May
52% Mar 65% July
40 j, Jun 58 Jan
47 r Jan v 54 Apr

Arundel Corporation —.

nan Iraiioii Co- common * 0 0.
• Preferred.' vtc
Brager Eisenberg Inc
Fidelity ft Guar Fire Corp—.
U s Fidelity ft Guar.——

Pond«-

Baltimore Transit Co '.4s—— 94 94% $12,000 87 Jan

Boston Stock Exchange
STOCKS ' Friday • t: iWeek's ^jfesale*

'• Last Range ; ferWeek y:^ry ..

Sale Price ef Price* ' Shares Range Since January 1

:: • Per Low High . ' Low ;t High
American Agrl Chemical Co —— 48% 48% 115 - 38% Mar 52% Jun
American Sugar Refining com—;—100 — 49% 50% 65 19% Mar V 53% Feb
American lei & Tel —-——10u 198% 196 198% 1,734 185% Feb 200% Jun
American Woolen - . . * — 56% 60% 259 30% Jan 70% Jun
Anaconda Copper —.50 __ 45% 47% 412 43% Jan 51% Feb

Bird & Son Inc —- * — * 21% 21% 20 20% July 25% May
Boston & Albany RR 100 __ 140 141 145 136 Jan 150 Apr
Bostoni : Edison-I — ———25 52% 51% 52% 1,743 44 Mar 55 July
Boston Elevated Ry 100 79 79 80% 986 79 Aug 86% May
Boston Herald Traveler Corp —• .42 43 31 37 Feb 45 Jun
Boston ft Maine- RR—

H> Common stamped 100 — 6% 6% 12 6% July 10% Feb
Ji 1% prior prtuerreu- ——.—_iou 57% 57% 58 35 57% July 91 Jan
5% class A 1st pfd stamped 100 — 11% 12 200 11 July 21 Jan

■ft 8% class B 1st pfd stamped 100 — 12% 12% 10 12 »i July 22% Jan
Boston Personal Prop Trust— : — 17 17% 200 16% July 20% May
Boston & Providence RR, —100 70 -67% 70 65 56 Jan 76 Apr

Calumet & Hecla —5 — 8% 8% 10 8% Jan 12% Feb
Cities Service 10 — 34 36% 81 26% Feb 42 Jun
Conn & Passumpsic River RR—
-- Preferred - 100 - — 123% 123% 5 123 July 125 July

Eastern Gas ft'Fuel Associates—
r

4%% prior preferred 100 103 103 103% 75 99 Jan 104% May
'■;-t 6% preferred - — —100 — 78 78 50 70 Feb 91% May
Eastern Mass Street Ry— :

5% pfd'adjustment . 100 43 42% 43 30 30% Jan 47 Apr
Eastern. SS Lines Inc common * — 19 19 10 18% Apr 25 Jan
Engineers Public Service 1 — 32% 33% 84 32% July 41% Apr
First National Stores ——— 59% 61% 68 54"% Jan 70% May

;'<:£•£::y'- '/ ■ " • »

General Electric • — 45% 47% 1,542 44% Feb 51% Feb
Gillette.Safety Razor Co * 36% - 35% 36% 775 22% Jan ' 42% Apr
Hathaway Bakeries class A————* 43 42 43, 455 10% Feb 43 '; Aug
Kennecou Copper— * — 54% 58% 202 48Jan ? 60% Apr
Lamson Corp (Del) 6% pfd- -—50 ,...46 46 46 20 46.r Jan .49 Jun

~

...V-* ■' j: t" Tfiit?
Maine Central RR common. —100 —. 87/a 9 135 5 8% Aug ' 14% MSr

/,-■ 5% preferred ——, —100 — > 45 46 145 43 h July 56% Jan
Mathieson Alkali Works—— » __ 33% 34% ,205 29% Peb 37% May
Mergenthaler Linotype * 66 64 66 75 64 July 79% Apr
Narraganbeu Jttac'g Assn Inc——1 22% 22% 23% 795 t >17 Jan <.80 $Apr
Nash-Kelvinator — I 21% >; 20% 21%;;. 282 19% July ^ 25% Jan
National Service Cos— 1 60c 60c 75c 1,600 60c Aug 1% Jan

■ New England Gas ft Elec Assn— \ — - "
5%% preferred — • 124 122 124 48 78 i Jan 132 Mar

New England Tel & Tel i& —100 - 136% i 135% 136% 180. „ 127 Feb •"< 136% Aug
North Butte Mining— .2.50 1% 1% 1% 1,415 75c Jan 2% Feb

Old Colony RR — —400 ,— — 8 10 . 500,. 3 Jan 16 Apr
Pacific Mills common——— — —• . 41% 37% 42 1 567 , 35% July 47"% Apr
Pennsylvania RR — -50 _ 37 ; 36% 40 1,306 " '36% Aug 47% Feb
Quincy Mining Co —25 . — w 3% 4 151 3% Jan 6% Feb
Reece Corp — * 16% 16% 16% 25 14% Mar 17% Jan
Reece-/Folding Machine—* —10 »:— ., 2% 2% 300 1*% Apr •• 4 Jan
Rutland RR 7% pfd 100 ' — 1 1% 1,800 1 Jun 3% Feb
Shawmut Association ——• — . 15% ,15% 115 15% July 19% Feb
Stone & Webster Inc —• 20% 20 20% 350 18% July 23% Apr
Torrington Co ——— —— • 40 40 40"% 60 39 Mar 46 Jun

Union Twist Drill 5 48% 47 48'A 345 38% Jan 52% Jun
United Fruit Co— —• 51% 50 52 2,983 49% July 53% July
United-Rexall Drug Inc 5 15% 15% 15% 365 14% Jun 18% May
United Shoe Mach common 28 * 31% ~ 81 - 82 500 78% Jan 85 Apr
U S Rubber -10 70% 74% 305 64% Mar 79% May
U S Smelting Ref & Min 50 61% 59% 61% 96 59% July 83% Feb
Waldorf System Inc —• ■ 7^ 20% 21% 215 18 Jan 23% Jun
Westinghouse Electric Corp 12% ' — I 31=% 32y« 613 30% July 39% Jan

Chicago Slock Exchange
Friday Week** Salee
Last 5 Range f*r Week

Sale Price " of Price* Share*
31% July
14% July
13 V Apr
10 Mar

Bang* Since January 1
Lorn . High

Abbott Laboratories common

Rights —-——fa-

Admiral Corp common ——

Advanced Alum Castings
Aetna.Ball Bearing common.

Allied Laboratories common

American Public Service pfd
American Tel & Tel Co capital—
Armour 6c Co common—;
Asbestos Mfg Co common

Athey Products capital ——

Automatic Washer common —

Aviation Corp (Delaware)

Belden Mfg Co common.—
Rights w 1 —

Berghoff Brewing Corp
Binks Mfg Co capital
Borg (George W) Corp —

Borg-Warner Corp common
Brach & Sons (E J) capital
Brown Fence & Wire common-

Bruce Co (E L) common
Burd Piston Ring common—.
Burton-Dixie Corp — —,

Butler Brother* 1— —

Castle & Co (A M) common

Central Illinois Pub Serv $6 pfd.
Central HI Secur Corp common
Convertible pfd

n 1 w 9,150 H July
14% 14% . 600 13% July
9 9% 150 9' Aug

-11% 11% 200 10% Jan'
21 21 200

r. 19 -Mar.,
125 125% 40 124% Jun.
197 199 100 185% Feb
15% 15% 1,300 12% Jan ;

. 4% ' 4% .( 900 ' ; , 4% Aug
15% 16 450 15 Mar
;;5% 5% 400 5% July
;• 3% 10%." fioo o% July

21% 21% 350 20% July
1 1% 13,300 % July
14% 15%

. ^400 - -12% Mar.
27% 28% a 1,050. , '20% Jan.
18 17 ' 1,500 15% Jan
51% 51% 300 46% Feb
53% 53% 200 40% Mar
11% 11% 300 9% Jan
46: 46% . - - • 150 39--s ■ Mar*
16% 17% 250 10% Jan,
22 23 ' 200 22 Apr
32% 33 • 350 25% Jan;'

48 48% 1,050 33% Jan
109% 110% 220 X107 Feb.
3% 4 - '-"e... 450 3% Aug
21% 21% j 750 . 21 Jan

.Unlisted Stock*— . t j, l *

Alleghany' Corp"— 'i^ mmm,
American Radiator ft St San com—
American Rolling Mill—
Anaconda Copper Mining——
Atch Top & Santa Fe Ry com
Bethlehem Steel Corp common

Certain-teed:Vrodaets'<■■• -
Columbia Gas & Electric—-—
Continental Motors fa———w—.

Curtiss-Wright —— .".■■.."■n

Farnsworth Television & Radio-
General Electric Co———
Graham-Paige Motors
Interlake Iron Corp common——
Laclede Gas Light

Martin (Glenn L) Co common——
Nash-Kelvlnator Corp —»■—

New Tork Central RR capital——<
North American Co —-

Packard Motor Car
Pan Amer Airways Corp———J
Paramount Pictures Inc new

Pepsi-Cola Co— 3

7% Apr
rl 23 f Feb

40% July
51% Feb

1101 Jan
106 Jan

23% July
13% May
20 Vo Apr
12% Feb

v 16% Apr
61% Feb
13% Jun
20% Pen
.8% May

•v\ 44 • Jan
25% Jan

;'-i 35 ;> Jan

37 Apr

10%May
: 32 Apr

36% Aug
37% July

48%
109%

For footnotes see page 721,
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watling, lerchen & Co
§gt.
S#,■7,'77

■ '■

...

( .. .,

64 - Number' 4513

WV?,* "r:—": ' ^':;
WkirnucnuiimMiTjToiimuiLWT AT:WDAMTAI

other stock exchanges
- 'M-i, <* i r in ^ \ '&)$ h, r i p * > y^H. J2J3^ ENT)TItfCjf'' AltJGlCJS'J^ ^ ^ ^ «f ,»Mi«.ff*r f 1 „ „ ? *- v£. 1

STOCKS ;S
7.7 Br.j/k.%*n$ i:• /#?7"jS$&

Friday
V'v.' : •'. ■ ■":^;:'^1j»S|'^
'7-.0 - Sale Price

:•." ■'■^yv?'" i .fJPCf ,... ,.;■'■■

PuWan Incorporated — ,*'' '
Purr'OH Co (The) common • 27%
«adio Carp ot Amentia. CummonJ —* v" 13% ■

Hadlo-Keith-Orpheum '— - ; 1 - 21V4 •

Republic ;8teei Oorp common--.

fiocony Vacuum Oil Co Inc
Standard Brands common.

standard Oil of N J.

Standard Steel Spring.
auBuuttei Corp common

Sunray Oil Corp—-—-
Dinted Corp —7—---..—.
U 8 Rubber Co common

Wilson & Co common.

7T::/;

-4-

—50

Week's Sales
Range tor Week
of Prices Shares * Range SlAeo Jaaaary 1

Low High low High
!--X * ' — ' <•, —4 •:■ 59% Pel» 67 • Feb
26% 27% 400 20 Feb 28% May
13% 14% ;-l,«6S- '>l2y* July 19 Jan;

'

700 -20- Jttl^ 28 Apr
j -700 30 -Jan 40% July

. 20% VI _ ..

36- • 38 i

17% 18 7 2,308' ,10 Apr 18% Jun

76% 76%

'33%
10%. 11%
n&M 4,5- *7

- 300 v

500

1,100-
500 *'

62% Feb
18 July t
27% Feb
9 Apr "•

•4% July
66 V« Jan
17 Apr

78% May
22% May 1

38% July
14 May
6% May
86% Apr
20% July

Cincinnati Stock Exchage
STOCKS

American Laundry Machinery.
Baldwin X-
Beau Brummell

Carthage Mills
Champion Paper & Fibre.
Churngold
Cincinnati Advertising Products-
Cincinnati Ball-Cranks.
Cincinnati Gas & Elec pfd_
Cincinnati btreei,

Cincinnati Telephone
Cincinnati Union Stock Yards*
Crosley Corp —

.5

.100
.bo

._50
»

Friday
La&t

Sale Fries

42%

109

17%.
104%

Week's'
•k
Bangs 7'
ef Prices

£0* High
42 42%
23 ! 24 "

12% 12%
75 V .75C

56%--56%
19% 19%
26 *26 ?•»
10. . 10

1Q9 A,109%
16% 17%

104V2 105%
14%. 14%
27% 27%

Dow Drug ._

Eagle-Plcher
Gibson Art —

Hatfi?ld v-
Hobart class A - •
Krnjrer , •

National Pumps "
Preferred 10

Procter & Gamble ;•

U S Printing *
Preferred •———_-_50

Western Bank 71 —10

13

25%.
63%
.4%:

53%
54%
8%
9

63%
55

52%
13

13

-25%
64%
5 -

53%
56-

9

9

65%
55%
52%
13 V

^-'Saler-'-"-
for Week
Shares •—

"

- 144

...a.70,i:
- 200
... 28

5

63

20
i 27

. , - 20
320.4
105

442-v.
20

99

.25.

20.
13
5

283,
115

50

680
404

I# 6
80

' Range Sine# January 1

40% Mar
V 17% Jan
.-12% July
45 -Jun

47% Feb
12% Jan
-15 x' Mar

5% Mar
109 <3 Aug
~14 .Jan
89 ? Mar

.-10% Apr
= 27% July

12 Jan

.,.19% Feb -

57 Jan

4% Feb.
53% July
44%. Jan, •

8% Aug
9 May
61% Feb

f62% May
l'|50:; Jan
12 Jan

am
46% Jan
25 « Jun

; 12% July
75. July
65 0 May
19% July

•

26 Jun

13% May
115 -Feb
.20W May
106 May
15 July
33% Feb

13 May
;1 29% May
; 7 70 Mar

- 6% May
56% May
65% May
11% May

1
11 Jan

71 Apr
83% Apr
53% Mar
13% Feb

Unlisted—

American Rolling MilL
Cmes Service
Columbia Gas «

Crosley Motors
reueral Motors
Pure Oil

-28 35%

11%
16%

27%
Standard Brands .4;—

Timken Roller Bearing:.

38% 39%
34 ^ 35%
11% 11%
16%. 16%
64%; 68% ;

26% 27%
44% 45'%
51% 53%

157
25

358

21'
144

160
35

: 50

27% Jan
26% Mar
9% Jan

"45 V5» Jun
647/e July
20 Mar

41'/a Feb
51% July

40% July
41% Jun
14 Jan

21% Apr
so jan
28% May
53% May
65 'Jan

Cleveland Stock Exchange
f' ' STOCKS Friday. Week'#- Sales :
< Last Range; for Week

Sale Fries of Prices * Shares
< . Par low High

Akron Brass Manufacturing*—*—50c. - 7% 7 -> 7% 300
American Tel & Tel- ,———100 — al961/ial97% 38
Brewing Corp of America -15 — a89% a90% 55 (

City Ice & Fuel— * — 35 35% 459,
Cleveland Cliffs Iron pfd-—- * • — • 103% 104' 125
cliffs Corp '■ **'- - B 29 ; 28 29 ■ 698
Consolidated Na'tural GaS| (Un)J 15 — a51% 51% 34

Eaton Manufacturing —* 4 — a57% a60% 120
Erie Railroad (Un)— — • — al5% al5% 80
Gabriel Co (Un)„—_1 1 — ' 12% 12% 150
Oeneral Electric tUnf— • — a46% a47 100
General Motors —; 10 __ a65 Vs a68 278
General Tire & Rubber common 5 — a51% a51% 86
Glidden Co com (Un) - • — a45% a48% 35
Goodrich (B F) common * a75% a75% ; 6
Goodyear Tire & Rubber common * - — a64% a64% 51

>>,:■ •' . ■ ■ ■ • • .•«. y •• '■ '•

Harbauer Co —— - *. — vl3% tl3% 25
Industrial Rayon (Un) —* — a50 a50 62
Interlake SteamEhip — » — ♦ 42% % 42'A 44 823
Jaeger Machine J. — , 35'A 35% 3 145
Jones & Laugnlin- • — a48% a48% 50
Keiley Island Lime.& Trans-- • 13 13- - 13% f400 -

Lamson & Sessions L 10 — . 12 13 341
McKee ;(A G) class BJ_X__ — » — 67 ; 67 -400
Medusa Portland Cement • ■ -- - 53 53 - 120
National Tile & Mig— — *

., — , 6. 7 1,220
Nestle LeMur class A—^ : —* . — 157/s 15% 220
N Y Central RR (Un)—• • — a22% a23 , 129

"2 ; ; k ■ - - > r

Ohio Br£(SS class B -T * . . —. , 39 Vi 39 % 25
Packer Corp * -- 37 ' 37 , 100
Pennsylvania RR (Un — 50 -L ... a37 • a39% 335
Radio Com of Amer (Un)__j_i •>' —V • ; al3% al4 .;- -'407 -
Reliance .Electric & Eng.,—V. „ -- ,T " ;a25% a25Vs 3
frepuPlic - Steel v(Un)..■■■■'.. X—-i. : a35% a37% - • 191
Richman Bros • — —— * ' 59%- .' 59%- 61 | - 809•

:••• ty...Jto-l ■.
4 ' -yp •• V • • ••' • •

Standard Oil of Ohio cOmmon_L^ 10 ' — ^ a27%'a27% - J 85 s
Thompson Products Inc common *.., —, a62% a62% 50
Vi « RtPAt »TTnt. ' .

, + — V a87% a90% 203
Van Dorn Iron Works.. : 29% 28 29% 621
Warren Refining & Chemical — 2 4% 4Ve 4% ' ' -150
World .Publishing4-—' 38 .,>'': ,38 ' "- 38 -= 405j '
Youngstown Sheet.'A Tube common—* -L 1 a80% a80% - 25

Range Since January 1

6% July ,

185% Feb
72 !. Jan

'

28 Vz Jan '
96 ,, Feb '
26% Jan

42% Jan "

55% July
15 July
10% Jan
45 Jan

64% July
37% Feb
36% Jan

> 68 Feb
58% Jan

,117/b Mar v

43% May
41 Jan

Mar

, Mar
Aug '■

26

40

13

i2
56

40

July
Feb

-Jan

4% July
12% Jan

22 4 July

34% Jan
33% Feb
37% July
13 July
25 x May v

29% Jan

51% Feb

20% Mar
49 Mar

79% Jan
25 Apr
4% Mar

24 Feb.'
61%'Mar

ffwft *

• 9% Jun

200% Jun
91, May
44%'May
104% July
34% Feb
60 • May

71 Feb

23% Jan
15% May
52 Feb

80% Jan
(,() Jun
58% Jun
88% Apr
77 Apr

14 July
54 Jun

45% Feb
35% Aug
53% Feb
17% Jan

17% Feb
72 Apt
-53% Jun
. 8% Apr
19 Jan

:..'85%';Jab

.41% Jun
40 July
47% Feb

vv-i9-x;jan.
, 347/a Jan
,40% Feb
63 Jun

30 Julf
69% Jun

1

Feb

34% Feb
; : 5% Jan
39 July
83% Jua

Detroit Stock Exchange
STOCKS Friday

-!-Lartv-
Sale Price

Allen Electric

Baldwin Rubber

Rrown, McLaren
Burroughs Adding Machine.
Consolidated Paper

i Week's

Range
of Prices

Low Hioh

.4%. 5%
15% 15%
3%; 3%
18.%V;18?/4
20 21 .

Sales

forWeek
Shares

550
"100'

"

100

, , .482,.

Range Bines January 1
Low

4% JanV;
15 July
2% July
16% Mar
20 July

,v *iah

Vy» Feb
18 ; Jan
.5 Feb

21% Jun-
23. . . Feb,

I' '' ■' ;; " % 1 - $07$ 'V ' - ' V ' V V, . ■ . ]>£j.
Members . ,,

oelt'"EcehanM N«> Vnrb fuck A vNew York Stock Exchange New York Curb Associate
frrr Detroit Stock ^idiasii ■ V- Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randdtyh 5530

STOCKS— Sale Prlee

Davidson Bros i
ueircm <ji cieve Navigation—*——-10 7 '
Detroit. Edison common —x*. Qft -__X
Detroit Gray Iron.—' — 5
Detroit Steel Corp a

Frankenmuth Brewing I
Friars Ale —; — -

Fruehauf Trailer— 1
-Gar Wood Inc—
Gerity Micnigan Die Casting—: 1
Goebei Browing |-1

Graham-Paige '—.— ——^ —1

Hoskins Mfg .; 2%
Hudson Motor Car

— *

Kingston Products '1
Kxlibel Drug — — T

LaSalle Wines ———- — 2
Masco Screw Products— 1
McClanahan Oil common..... .—1*
Michigan Sugar common ; *
Motor Wheel »: 5
National Stamping - i. 2V3

Packard Motor Car - •
PaTk Chemical Co common 1
Parke, Davis *
Peninsular Metal Products——: 1
Prudential Investment — 1

Range for Week
•t Price* Share*

low High

13% 15% 100
7 * 7 7 * 1,250
27 27% -*Tr:- 265 '
5 " 5 " * 100/
30

, . 33y* 2,335 ,

Range atnea Jaina#* 4

5% 5%
3 3
42 42
14% 14 y8
6% 7%
7% 7%-

10% 10%

300

: ioo
150

-200

5,075
820

697

River Raisin Paper-
Scotten-Dilion

.s

.10
Sheller Mfg new common ^ 1
Standard Tube class B common 1

Superior Tool — - 1

Tivoli Brewing
Udylite common
United Shirt Distributors.
U S Radiator common.

■ rX'X'xv-f,;.;
Walker & Co class B.
Warner Aircraft common-

Wayne Screw Products new cOm.

20% 20% 326
27 27'7'' •

:i-
106 >

7 . 7% '"

650
27/a 3" <900

67/a 7 7
"

200
3% 3% , 400
2% "2% "

" 8,403
3% 3% 100

31 y0 31%
■ "

7.124 .

4 7 4%
""

2,025

9 9 ; -
•"

720
6% 76% 600

44 45 254

5% 75% x 820
4% 4% f 210

6% 6%; 200
10% 11% 750
17% 17% 585

5% 57/a 800

6% 6% 815

6% 6%

"

1,375
14 7; 44%; 1,800- .

19% 20 < - -200
19 19 >' - 420

17 17 /v- .a" 100
4:-, 4%: 7 7920
3-;- 3 a-. 1,400

.'§♦5 >.

V
v.........—

Low

13% July ,

6% July.:,
25 Jan

5' July
23 Mar r

4% Mar , '
2% Mar
34% Jan
12% Jan 1

5 Jan
6 Mar

10 July

17% "Mar
25 July
:

7 July
*2% "Apr ;;

•6% Apr
3% Maf / ;
2% Apr •
3% JUly r.

29 Feb

.'■"4 ; Jun/X
'

8%"July /'
5%nJan

36 Jan

dy-jMay
,, 4- ^,;Jatt- ;

,:
lOVa July •

10 Mar
5% July
6%-Jdly

76fa* '
11% Mar

v.. 9 Va Mar x

13 Mar

13% Jan
?
4 July
3 July

Btgh

•".16% July
7'V- 9% Feb

. 28 Apr
7 Feb

;; 33% July

i 6% Feb
4 Jan

7; 44 .Apr
'

16% May
.x7 8Vi Jun

,8% Feb

15% Jaft

"420%! Jun
'34 Jan
7: 9% Feb

4 Jan

1
6 Jan
5 Jan

w

'3% Jan

V 5% Jan
. 34% Jun
7''5 .May

'•
-12% Feb
7 '7% July
47% Jun
7 Jan

4% Jan

"0% Feb
■7713% Jan

19 V* Jun
•, r; 9%, Jan ■
* '

8% July
/ .

. . v --^K ■

v ,• ■- Jan
17 Jun
23% July
20% May

: 17 .AUg
6% May

'' 4 -"Apr'
:;VV|

1

Mr' T h: '*^4-

COMPLETE INVESTMENT v v

AND BROKERAGE

-MClUTIE$i:|||g;.|||
Listed— Unlisted fssoes t

- - . 7.; - ^7,' .V ^ i,J-'7;•' j H, -£7 r.* i'&f,%'"fvJ

^7 ' ,tn|, . 7 Direct Private Wires
MXEN & CO., NEW YORK SCHWABACHER & C0^ SAN FRANCISCO ' /

FAIRMAN & CO.
Member LosAngeles Stock Exchange

210 West 7th Slreet LOS ANGELES l#*^- TRinify 4121

Los Angeles Stock Exchange
STOCKS

Bandlni Petroleum Co
Barnhart-Morrow Consolidated
beraey & Gay Furniture Co
Blue Diamond Corp_.
Bolsa Chica OH Corp.
Broadway Dept Stores Inc common •

Byron Jackson -Co_——i— —*

California Packing Corp common- .*
Central Investment Corn. 100
CertaiUrteed Products.Corp——I
JCessna Aircraft Company—Li 1
Chrysler Corp - 5
Colorado Fuel & Iron common.

r 5 % preferred
Consolidated Steel Corp-
Creameries of America, Inc.'

^^7 x.-ZV'-f'/*'!/'',Pf
Douglas Aircraft Co
Dresser Industries
Electrical Products Corp
Exeter Oil Co, Ltd class A_.

-7v
77.;.. '>.-,.7r

Farmers;-& Merchants; Nat'l Bank
Parnsworth Television & Radio
Fltzsimmons Stores class

V.: 7':: ■ V =

General;Motor? Corp Commoh-—.
Goodyear Tire & Rubber Co com—
•7 ,7)
Hancock Oil Co A common.

Holly Development Co.
Hudson Motor Car. Co
Hunt Foods Inc common

Hupp Motor Car Corporation.

Friday
Last ;■, ■:

Sale Prlee

4%
7/ 1.60

:7Week'r'-;7Salet::"
Range for Week
of Prices Shares

low

4%
1;35

. 4

8%
i- 57/a

60 60%
a32% a32%

High
4%
1.70-

4.,

9%
6

Range Since January 1

a41% a41%
28 >7 28

^ 23% 23%
s a6% a6%
115% 115%
al6 al6

al9% a20%
37% 39

25 25

=. 530

19,008
—... 100
... 7,490

710

630

50

25
100

200

50

.. . 301
50

.153

1,165
200

100

•Intercoast Petroleum Corp
Jade Oil Co

Lane Wells Co.
Lincoln Petroleum Co.
Lockheed Aircraft.Corp.
Los Angeles Investment Co.

-: a857/s a86% 40
a26 a26 a26 40

/Vyfy '■" \< 15 15% .:„y 760
2.10 1.90 2.15 7,300

C 370; 370 370 :
. '.10

13% 13% 13% 210

14% 7: 14% ■£> 15 574

'm** ■7 65%. 65% 619
a64 a65y8 56

a92% a92% 7>7 2
— 1.50 1.50 - 300

■ ■

•■ A26%a27%/;7 .. , 60
40 x 39% 40 , , 680

7; 77■S' 8% 8%" 125

135
31c.

1.40
40c

4 ' 18 17%, 18
.100 2.05 1.95 2.05
.1 a30% 7 a28% a30%
100- , 220 220

4,500
8.800

1,105
7,098.
285
12.

Low

3% May
, 60c May

37/a July 7
6% Feb
5'/* Mar 7
48 Jan

31% Feb

41 • Jan 7
28 "July
22% July -4
6% Jan ;7

115% July i
15 July

< 20% May
34% Jan
22% Feb

>'•7 7;'7'

•; 90 ;May
24 Mar

14 Jun
60c May

.v -,vV,7

■.355:7 Apr
13 July
8 Jan

64% July
61% Feb

r^:77,' "V '7^

83 Mar .

1.35 Mar
. 25 July
27 Jan

8% May

-1.05 Jan
. 20c Feb»

17% Feb ;
1.15 Feb

-27% July ,

200 Jan

am

«% Jan

1.70 July
x 6 Jan

9% Apr
7% Jun
70% May
40 ^ jun

45 Jan
33 May
23% Juiv

9% Feb
7136V* Apr

23% Jan
24 7 Feb

■ 45% Feb
31 Apr

98% Apr
f 33% Jan

20% Feb
2.70 jun

r'-t.'■''7/.77VT77

385 Jan
19% Jan
15% Jun

7,- ■■ 7 ■.

79% Feb
78 Apr

,100 r Jun
1.95 Jun
33; Mar
50 May
10%, Jun

1.58 Feb
42c Jun

; 20%'Jan
2.30 Jun

- 42% Jan
220 Jun

•For footnotes see page 721.";:" ^7o
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St. Louis Stock Exchange
Bui* Bluet January 1
tow\ High :

25 Apr 30 Aug
11 i ■ Mar 15% July
8 Jan 10 ; Aug
35 Mar 46 Jun

23% July 24 July

8% Jan 10% Feb
30% July 35% Feb
20% July 27% Jan

21% Apr 26% Jun
39% July 41,% Jun
50 Mar 68 Feb

22% Mar 31% Jun
22 Apr , ; 32. Jan
43 July 52% Jan
43% Jan 50 Jan

■ -?" XX'X//', ^.X/XX X ■ i-.v
5 Jan 9% July
10 Apr 15 Jan
20 Feb 50 Jun
15 Mar 27 Jun
6% Jan .9% Jan

25% Mar 35% Jun
*24 July 25 July
24% Jan ^0% Jun

• Friday ■' Week'a-
'• ' Last : X " Range "

Sale Price of Prices

If* Low High
1 1.35 1.20 1.45
1 . * 4%- 4%< 5%X
1 X 82%c ' 77%c" 90b !
.1 a8 a8
,1 — 1.25 1.25

Bange Since January 1 X
Lots ■ High

IV2C July 1.75 Apr
4% July 8% Jan
17c Feb 97%c July
8 • Jan * 10% Apr
1.00 Jan 1.50 Jan

THE COMMERCIAL &FINANCIALCHRONICLEX-' Monday, August 5, 1945

OTHER STOCK EXCHANGES
X V BANCF. FOB WEEK ENDING AUGUST 2 ' X

STOCKS

Mascot Oil Company
Menasco Manufacturing Co—-.
Merchants Petroleum Company- 1
Monogram Pictures Corp.
Mt Diablo Oil Mng & Dev Co 1

Nordon Corporation, Ltd—
Northrop Aircraft, Inc

._1

.-1

-1Occidental Petroleum Corp .......

Oceanic OilCo.—■*

Pacific Clay Products---—— •

Pacific Finance Corp common 10
Pacific Gas & Elec common 25
6% 1st preferred 25

Pacific Indemnity Company————10
Pacific Lighting Corp common———*

Republic Petroleum Co common——.1
5% % preferred — 50

Richfield Oil Corp common.———.*
;q- ,Warrants •——~

Safeway Stores, Inc.
Sears Roebuck & Co
Security Company 30
Sierra Trading Corp 25c
Signal Oil & Gas Co "A" *
Signal Petroleum Co Calif— *
Sinclair Oil Com : -*
Southern Calif Edison Co Ltd com—25

6% preferred class B 25
- * 5%% preferred class C 25
Southern Pacific: Company .*
Standard Oil Co of Calif——*
Sunray Oil Corp— ■■■-»

Textron Inc common——50e
Transamerica Corporation. 2
Transcon & Western Air Inc—-—-,-5.

. • y ■■ ' ' • ■ ::" •

r ' ■ ■■ ■ „ ' -vVi' ...

Union Oil of California 25
Van de Kamp's (H D) Bakers Inc *
Universal Cons Oil Co 10
Western Air Lines Inc———.
S '• >'■ < .?*' •'

Mining Stocks-
Alaska Juneau Gold Mng Co 10
Black Mammoth Cons Mng Co- 10c
Cardinal Gold Mng Co 1
Imperial Development Co 25c
Zenda Gold Mining Co__ 25c

21c

52%c
1.80

21c 22c

al2% al2%

50c 52%c
1.75 1.90

16 16
al4% al4%
a42% a43%
a45% a457/a
a67% a67%
a62% a63%

a7% a7%
.10 • .11
9c 9c

.05 .06

.13 .14

/ Unlisted Stocks—
Amer Rad & Stan San Corp— .* — 18% 18%
American Tel & Tel Co 100 — 198 198
Anaconda Copper Mining Co 50 a47% a46% a47%
Armour & Co (111)—— 5 15% 15% 15 /a
Atch T&SFRy Co 100 — 111 111
Atlantic Refining Co (The) —25 — *47% a47%
Aviation Corporation 3 — 9% 10

Baldwin Locomotive Works vtc——13 —a29% a29%
Barnsdall Oil Co 5 — a29% a29%
Bendix Aviation Corp 5 a45% a457/s a46ys
Bethlehem Steel Corp.: * — a!10%all4%

XBoeing Airplane Company-—5 — a26% a26%
Borden'Company ,15''a5iy« a51%'
Borg-Warner Corp ——— —5 — a51% »51%
Canadian. Pacifio Railway Co—25 — al7% al8%
Case J I Co--..———m—Xir/ 'a47% a49%
Caterpillar Tractor Co • a74ya 74% a74ya
Cities Service Co —10 — a34% a34%
Commonwealth Edison Co..—..-—.23 '... —. 834% a34%. .

Commonwealth & Southern Corp • 4% 4% 4%
Cons Vultee Aircraft Corp————1 — a24% a24%
Continental Motors' Corp————1 -. al5% aH>%
Crown Zellerbach -Corp————-,X5. ■ .... •— a34% a3*%
Curtiss-Wright Corp ——————1 X7% "T%,

Class AX; i''X'X'X. a20% a20ys a2©%

-Electric Bond & Share Co— —5 23 23
Electric Power & Light Corp a25 " a25 a25
General Electrlo Co-.^^.^,...,„i♦ ^46% ^46%.,
General Foods Corp—, * — a51% a52%

■

Goodrich (B F) Co—v ; — ;. a74% a76%
Graham-Paige Motors Corp————1 . 10y2 10y2 10%
Great Northern Ry Co preferred———* A57% a55% a57%

International Nickel Co of Canada.—* &36% &35% a36%
International Tel & Tel Corp a21% a20% 21%
Kennecott Copper Corp..-—*. IX/i. 52J/a 52%
Libby, McNeill de Llbby———7 12% ^12% 13
Montgomery Ward dc Co, Inc.—..—* 77% 71% 77%
1.Rights: 6%; ■ 5y« . 67/s
New York Central -RE——. ' » — 23% 23%
North American Aviation Inc ——1 14% 12% 14%
North American Co——.——.—10 a33% a31J/2 a33y2
.f "j x > i '■ .» s T * *
Ohio Oil Co * — 27% 27%
Packard Motor Car Co —* — 9 9!4
Paramount Pictures hew commbn^s-lX X-^ 1 3 35 36%;
Pennsylvania Railroad CO.——50 37% 37% 38%
Phelps Dodge Corp 25 — a41 Vb a41 y2
Pullman Incorporated —— * — a58% a58%
Pure Oil': Co- — * ■; — ■ 26% 26%

Radio Corp of Amertea——————• , 13%./:. 13% 13%
Republio Steel Corp— X 36% ;37%
Socony-Vacuum Oil Co 15 18 18 X 18
Southern Railway Company-. —* — 57 57
Standard Brands, Inc— ; * a44% a45ya
Standard Oil Co (Ind) ...;.... ...—..2511.- ■. t a46%; a47
Standard Oil Co (N J) 25 — a76% a77%
Stone & Webster Inc—X —; ^a20% "a20%;
Studebaker Corp —. 1 — a31% a33%
Swift & Company ......-i——25 — a38 a38%

Texas Co' ...-25 a65% . a64% a65%
Texas Gulf Sulphur Company * a53% a52 a537/a
Tide Water Assoc Oil,.,.. , , , , V.«>.10 .. 28% 23%

Union Carbide & Carbon Corp —• alll% al09%alll%
Union Pacific Railroad Co -—100 — al45%al47%
United Air Lines Inc 10 a4iyt a38ya a4l%
United Aircraft Corporation———6 . X : 29 29,
United Corporation (Del.) * — * a4% a47/8
U" S Steel Corp——— * — 88% 88%

Warner Bros Pictures Inc—5 ' 47% 47%
Western Union Tel Co A * XX — • 34 34 /
Westinghouse Elec & Mfg Co__ 12% a33% a31% a33%
Willys-Overland Motors, Inc 1 18 y2 18 Vb 18 y2
Woolworth Company (P W) 10 — X a53% a54%

-■■SalesX"/
forWeek
Sharet'

.. 1,600
3,829 ;

25,350
<;:25X

"v 600

5,200
X v 85

:V.'-X 200 X;
8,100

150

;:.Et8-?S'
::XXX327X.

16
20 C
55

10 X 9% 10% 5,525
a54 a54 a54 14

18 18%, r 725

X a3% a3%
*

47

29% 29% 30 695

42% 42% 864

61 61 61
- '

26

15c 14c'-15c 13,000
.. 85 ;v. 85% 410-

"l.45 1.35 1.45 20,300
al8% al8% 377

138 38%
...

179-

31% 31% * 489*
■ 30%. 31 517

61 59% * 61
"

480

56 56%* 1,605

Hi 10% 11% ; 2,370

! 23% 23% . 175

18% 18% 18% ' 1,674

V . W«* a45% a46% ' tlx83

27% 26% ' 27% ' 1,920*
al4% al4% 29

25% 23% 25% 810

a22% a22% 10

285
617

120

600
137

20

445

"

X 25
50

95

212
4

"

X 65
40

105
30

X 50
21

7

1,435
25

55
20

350
< 50

300
60

609

138
50

160
120

72
35

180
695

1,194
5,185
400

404

158

305

380
538

1,142
60

10

120

350.
t595
565

100

X51
184

168
26

130

110

LOU

87%c July
X 4% July
37c Feb
8 Jan
1.00 Jan

170 Apt
11% Feb

45c Mar

1.25 Apr

12 Feb
13 Jan

41 Jan
42% Feb
62% Apr
69 Feb

8% Jan
51 X: Feb
14% Feb
3% Mar

25% Feb
36 Va Jan
53% Jan

-

8c Jun

69 Mar

19c Mar

17% Feb
33% Feb
30% Mar
29% Mar-
55% Mar
42% Feb
7% Feb

18% Mar
16% Feb

23% Feb
14% Jun

21 Jan
20% July

8% Apr
9c May
8c May
4c May
10c May

17% Jan
186% Feb
43% Jan
12% Jan
109 Jan
34 Vb Feb

9% Jan

30% Mar f

22% Jan
49 Jun

, 98 Feb
33 Jan

52% Jan

17% July
45 Feb

73% Mar
26% Feb
31% Feb
2% Jan
24% July
15% July
30% Jan

7Va Apr
20 y2 Jun

19% Feb
21 Feb

45 y8 July
50 y* Feb

77% May
10 July
59% Apr

36% Mar
21% July
50% Jan
11% Jan

71% July -
5% July

22% July
12% July
31% Mar

19% Feb
8% July
35 July
31Va Aug
37% Feb

13% July
31 Jan;
15% Mar'
57 July
47% Jan
38 Feb

65% Feb
18% Feb
29% Apr
37% Apr

175 53 Mar

49 50% Mar

340 19% Feb

61 100% Feb
65 160% Apr

. 149 37% July
390 • 29 July
X40 4% Jan
356 80% Feb :

260 31% Jan
271 34 July
309 32 July
250 X 18 July't
208 53 Feb

37c Jan

15% Apr

75c Jan

2.70 Feb

18 Jun
17 Jun
45% Jun
45% July
68 July
64% Jun

11% May
55 May
20V\ May
4% Jan

34%May.
49 y2 Apr
65 Feb

16c Jun
90 XJuly
1.80 July
20% Jan
39% July,
32V* Feb
31% Jan
69% Jun
59 May
14 May

25% July
21% May

28% May
17% Feb

27 y2 Apr
33% Jan

12% Feb
18c Feb
20c Jan

80 Jan
24c Jan

23 Peb

198 i Aug
51 FeD

18% May
119 y2 Jun
50 Jun

14% Fe*

38Va Jan
30% Apr
50% Apr
112% Feb

33% Mar

54% May

22% Feb
51% May
78% May
41 Jun

35% Apr
;

5% May
32% Jan

237/« Jan
40 X Apr
12% Feb
33% Feb

26 Apr
29 May
51% Feb
53% May
77% May
15% Jan
60% May

41% Feb
31% Feb
60 Apr
15% Apr

99% May
6% July

35 Va Jan
16% Jan
36% May

29% July
12% Feb
36% Jul?
47 Feb

46% May

20% Feb 28% May

♦ 18% Jan
> 40X ',July.
18% Jun
57 July
52% May
49% May
76% May
23 Jan
38 July
41 July

65%May
60% Jun

23% July

119% Apr
160% Apr
51% Jan
36% Jan

7% Jan

86% Feb

54% Apr
51% Feb

39% Jan
26% Jan

60% May

Philadelphia Stock Exchange
8 TO G K8 Friday Week's Sales

X' Last.Bange forWeek

X^/XXi/.XX X SalePrice of Prices Shares-/' Bange Sines January 1 '
* "

- « - • > ■*** ' ; tow High Low . High
American Stores^.,.;^,- 'j„.. 38% 36% 39 768 27% Jan ' 42%May
American Tel & Tel— 100 198% 196 198% 857 185% Feb 200% Jun
Autocar Company—————j——50 — ; 31% 31% . 25 28 Jan 37% Jan

Baldwin Locomotive Works V t 0 13 30 29% 30% 144 28% July • 33% Feb

Bapwf?rSS5UritleS C0rp PW ^ 109 109 25 83% Apr 121 /May X
» ~— ' —. ® .109 — 83% Jan 121 May XBudd Co ————• 18% 17% 18% 418 16% July 26% Jun

Chrysler Corp .—— 0 115% 122% 229 115% July 140% Jan
Curtis Pub Co common— ■„,.* 16% 16% 18% 680 15% July 26% Jan

Delaware Power <55 Light- ......13% — 22% 23% 1,263 22% Jan 26% Anr
Electric Storage Battery — • 50% 50% 51%/X 171 49% Mar 55% Jun
General Motors —10 67% 65 68% 1,505 65 July 80% Jm
GImbel Brothers common—— ,5 52% 55% 75 40% Feb 70 May

Lehigh Coal & Navigation •. 13% 13% 13% 1,441 X 13 July 17% Jan*
Lehigh Valley RR „50 11% .: 11 11% ,222 10% July 17 jan

National Power & Light • v 11% »10% 11% ^ 1,705 - 7% July 12% Jan
Pennroad Corp —— -1 7% 7% 7% {■ i,638 7% July ' 9% Jan
Penna Power & Light- — 23 23% 448 21% Jun. 27V* Tan

Pennsylvania RR— 80 37% 36% 40 5,668 35% July 47% Feb
Penna Salt Manufacturing 50 47% 47% 48% 70 40% Feb 49% July

Philadelphia Electric Co common—* 29 28%. 29% 5,995 27% Feb ♦ • ♦ 30% May ^
$1 preference common——; • • 31% 31 % 31% 433 25% July X > 33 3/. julv
4.4% preferred —100 118% 117% 118% • 65-. 117% July^Xi21% May &

Philco Corp 3 32% 31% 32% 415 31 July- - 46% "Jan ?

Reading. Co common. —-50 .. . 25% 24% 25% 160 :. 24 -July X* x 33% Feb
Salt Dome Oil Corp — 1 — 8% 8% 100 7% Mar,*12% Jun iX
Scott Paper common • 56% 56% 56% 93 52% Jan ! ; 60 * Julv
Sun Oil * —... 72% 74% 63 64% Feb *78% jun'

Tonopah Mining — 1 2% 2% 82 2% July ' ' 4% FebX
Transit Invest Corp commons 25 .J 1% , 1% 2% 1,435 X . Jan . -A% Feb ?
Preferred —— — —25

_ 4% 4% 5 1,541 3% Jan X 5% MayJXv
United Corp common — ——X 2 5 5% 302 4 Jan . T% Jan' ^

, $3 preferred —• X- ; 56% 56% 166 47% Jan., 56% July
United Gas Improvement—. —13% 24% 24. 24% 463 _ 23%. Jan - - 30% Apr

, *f: *•> '*. ' s . • . . t j '.'^
g 11 1 .1 . ' 1 1" 1 , . , f?,;x -
m 1 .i.i" . " '

| "4

Pittsburgh Slock Exchange
STOCKS Friday

Last

Sale Price

Week's Sales

Bange fer Week
of Prices Shares

Par Low High Low

Continental Commercial Corp I 4% 4% 100 2% Jan
Devonian Oil 10 28 28 28% 164 24% Mar*

Fort Pitt Brflwing . 1 9% 9% 9% 200 7% Mar
Harbison Walker Refractories— *

— 30% 30% 45 22% Mar
Lone Star Gas 10 — 19% 19% 463 15% Jan

Mountain FiiaI supf.ly_; r.— 10 16% 17 2,018 10% Jan
National Fireproofing Corp « 12 10 ' 12 2,901 6% Jan
National Radiator Co 4 — 12 12 225 X 9 May
Ohio Oil & Gas J X; 2 2 XX X, 500 1 Mar

Pittsburgh Brewing common ♦ 6 6 335 4% Jan

Pittsburgh Oil & Gas 5 wm 2 2 100 2 Jun

Pittsburgh Plate Glass 10 40% 40% 50 38% July
Pitts Screw & Bolt Corp •

— 10 10% 50 9% July

San Toy Mining. 25c 20c 25c 3,800 20c July
Shamrock Oil & Gas 26% 26% 20* 22% Feb

Standard Steel Springs^—.. 1 -■m 19% 19% 17 18 July

United States Glass common— i
mm: 21% 21% 125 5% Jan

fammnn «l« X...
...... , . mm 21 21 200 5% Jan

Vanadium Alloys Steel * 44% 44% 150 40 Mar

Westinghouse Air Brake • 35% 35% 35% . 65 32% Mar

Westinghouse Electric Corp com.—12% — 31% 33% 307 30% July

Range Since January 1

High /
<•: 5 Jun

29 July

9% Aug
34% May
22 July

17% May
13% Jun
12% Apr
2% May

6% Feb
3% Jan
48% Jan
14% Feb

60c Jan

30% Apr
24% Feb

28% May
28% May

46 Jan

41% Jun
39% Jan

STOCKS Friday
Last s

SalePrice

Par

A S Aloe Co common 5
American Inv common— 1
Bank Bldg. Equipment common- 3
Brown Shoe common 15
Burkart Mfg corn newU^----—*---—1

Century Electric Co——J —10
Coca-Cola Bottling common— 1
Emerson Electric common. 4

Falstaff Brcwing common—1
General Shoe common 1
Griesedieck-West Brew common *

Huttlg 8 & D common ——.—5
Hyde Park Brewing common— 4
Hydraulic Pressed Brick pfd— 100
International Shoe common.—...^.—*

Johansen Shoe common— —1
Key Co common--———-4-— *
Knapp Monarch common •
Laclede-Christy Clay Prod com——U
Laclede Gas Light common-—.—4

McQuay-Norris common 10
Midwest Piping & Supply com *
Mo Portland Cement com———J25

• "...r' ■• 7 p' -• ,"j3': ■' %:'t \

fit Louis Pub Sery A common—1
Scruggs-V-B Inc 1st pfd-——^,-.—100
8tlx, Baer & Fuller common 10
Wagner Electric common— —18

Week's

Bange
of Prices

Lots High

30 X 30
14% 14%
9% 10
40% 41%
23% 23%

; Unlisted-^- X X \
General Electric common •
General Motors common 10
North American common — 25

Sales
for Week
Shares

160
215

219
80

175

20

20

172

20
25

62

160
250
125
320 v

132
50

225
140

x,:,v 150,,
42

50
- 170

For footnotes see page 721.
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Week's 'Sties - .'.-V',
%Range-.- :' forWssk
of Prices Shares Btnge 8ineo January 1
ow High -tomMM > Moh ■

)%< 10% 195 9% July 12 Jun
70 70 25. 58 Mar f',,v 78 May

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING AUGUST 2

Canadian Funds

STOCKS Friday j Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High LOW ' High

Abitibi Power & Paper com 20% 18% 20% 10,088 14 Mar 22% Jun
$1.50 preferred 18% 17% 18% 5,358 16 July,. 21%, Apr
$2.50 preferred 39 37% 39 335 35 July 40 Apr

Acadia and Atlantic Sugar A com. «
—— 21% 22 200 20% Jan 24 Jan

Agr.ew-Surpass Shoe common * 37 " 37 37 27 29 Jan 40 . May
Algoma Steel common «

— 20 22 590 19% July ' 26 Feb
Aluminium Ltd • 188 188 193

. 21 130 Jan 227 May
Aluminum Co of Canada 4%% pfd—25

; 27 26% 27
. 160 26% Jun 27 Jun

/ V' V* * r*J" -"V14 , > •»*...

Argus Corp common— —* Ic 8% 8% 8% 1,105 . 8 ..July ..r.:. 12 Feb
4%% convertible preferred-..—10Q

:i v Warrants •——;
Asbestos Corp •

Bathurst Power & Paper class A— •
Bell Telephone 100
Brazilian Trac Light & Power •
British American Bank Note Co *
British Columbia Forest Products *
British Columbia Power Corp A •

f Class B _ *

Bruck Silk Mills- - •

Building Products class A •

Canada Cement common _ •
'
> 8Ya% preferred 100
Canada Forgings class A *
Canada Iron Foundries common *

Canada Northern Power Corp— •
Canada Steamship common •

6% preferred 50

Canadian Breweries common.
Canadian Bronze common •

• Canadian Car & Foundry common *
Class A 20

' Canadian Celanese common-— *

7% preferred - 25
Rights - 0

Canadian Converters class B 100
.Canadian Cottons preferred 25

r? Canadian Foreign Investment
Canadian Ind Alcohol common.

, Class B —

Canadian Locomotive
ti Canadian Oils—.
i Canadian Pacific Railway---.
Cockshutt Plow

• Consolidated Mining & Smelting-—.
Consumers Glass - ;

—25

~5

Davis Leather Co Ltd class A- •
r -Class B •

f: < Distillers Seagrams old common ♦
► Dominion Bridge •— — —*
- Dominion Coal preferred—*.— 25
Dominion Foundries & Steel •
Dominion Glass common *

t Dominion Steel & Coal class B 25
< Dominion Stores Ltd •

Dominion Tar & Chemical common—*

•Voting trust certificates
; .Preferred —— —23'/a
i Dominion Textile common—:— •
Donnaconna Paper 4%% conv pfd_100

•

Dryden Paper •

*'„• Electrolux Corporation — 1
Famous Players Canad Corp. •

j Foundation Co of Canada *

Gatmeau Power common-.. *
- - 5% preferred — 100

General Bakeries *

General Steel Wares common •

Goodyear Tire pfd inc 1927. -*.50
Gurd (Charles) common... •

Gypsum, Lime <te Alabastlne •
;,rv (Ci iv,... '■1

Hamilton Bridge •
p Howard Smith Paper common *

$2 preferred 50
Hudson Bay Mining & Smelting *

h Imperial Oil Ltd « •
Imperial Tobacco of Canada common-5

6% preferred £1
Industrial Acceptance Corp com —•
Intercolonial Coal common 100
International Bronze common •

<" InternationalNlckel of Canada com—*
International Paper common -15
International Petroleum Co Ltd •
International Power common •

International Utilities Corp.— 5

- Jamaica Public Service Ltd com *
Labatt (John) •

Lake of the Woods Milling common *
Preferred : 100

Lang <te Sons Ltd John A —•

MacKinnon Structural Steel com.
Massey-Harris — -

McColl-Frontenac Oil
Mitchell (Robert)

Molson's Breweries™ 1 •

Montreal Light Heat & Power Cons •
Montreal Locomotive Works. *

Montreal Tramways .100

National Breweries common •

7% preferred 25
National Steel Car Corp •
Noranda Mines Ltd •

Ogllvie Flour Mills common •
Ontario Steel Products common *

Ottawa Car Aircraft •

Ottawa Electric Rwys--------—_i---*
Ottawa Light Heat & Power com—100
Preferred - . —— 100

98% 98'/2
2 2

28 % 28 % 28 V2

32%
17%
18%
15'A
95%

18'A

108

103%

5

18

»■; 54

16%.

22 22%
201 205 SA
21% 22 y2
26% 26 y2

4 4%
30 ,30%
3% -3%

-

27 27%
31% 32

20 20%
148 150
26 26
23 23

11'A 11'A
18 18

50% 51

26%
50

15%
20%

67
41

23%
11'A
31%

33

20%
19 7A
30%

17
is y4
14%
93

47%.

31%
14

27%
39

18%
29
50

17'A
26

27'A
27%

26

106'A
103

16%

28

50'A
16%
21

67

43

23%
11'A
31%

33

21%
20

33%
17'A
18%
15'A
95%
47%

32
14

28%
40

18%
30

50

18%
26%
27%
27%
26

108

103%
16%

19% 20

20% 21%
30 30%

18% 18%
110 110%

5

17%
53%
-fvU
'*15%

8% 9%
33 34

52% 53

41% 42

13%
- 15

8

30

30

26%
36%
47
17
55

14%

14%
15%
• 8

30%
30
27

37%
48%
17%
55

14%

14% 14%
26% 28

35 35
165 165
24 24

135
/ 105

786

1.160
258

3,669
35

1,025
... 142

250

100

590

1,904
264

200

100

85

597

250

14,277
100

395
610

616

140

50

1

25

. 255
970

125

3,660
245

3.161
620

1,832
35

120

100

1,580
565

100

395
170

3,444
200

1,005
100
20

257

400
35

425

1,790
75

570

45

200
345
200

75

880

185
225

75

200

4,292
2,185
1,025
230

100

530

2,785
2,781
920
45

20

25

360
5

4

25

25

98 July .

2 Jan

27% July

19 Feb

181% Jan
20 y2 Jun
22 Jan •

3% July
27 Jan
3% July

19 JA May
23% Jan

14% Jan
131 Jan

26 Feb
16'A Jan
9y2 Mar
17% July
47% Jan

20% Mar
47 Jan

14 y2 July
20 y2 July
59 y2 Jan
40 July
23 Jan

5]A Jan
28 y2 Jan

32 July
16% Feb
13% Feb
29 July
15% Jan
17% July
14 y2 July
78 .Jan
41% Jan

29 y2 Jan
13% Jan
23% Jun
39 .July
13y2 Mar,
29 July
47 Apr
12% Mar
21% Jan

23y4 Feb
23% Feb
24% Jun
90 Jan

102 . Jun
13 Feb

16% Mar
15 Mar

28% Jan
14% Jan
105% Jan

5 July
. 17 . July
52 y2 July
87/a Mar
14 Mar

8% July
30% Mar
52% July
37% Jan

13%.July
13% Jan

7% Jan
30 July
27 May
17% Jan
35% July
43% Mar

16% July
47 Feb

14% July

12% Jan
25 Jan
29 Jan

157 Jan

18% Jan

5 Jan
17% 17 17% 2,876 14% Jan
25 23% 25 1,135 16% Jan
28 27% 28 40 27% Jan

36% 35% 36% 230 29% Feb
20% 20 Va 20% 2,113 18% Jun
21% 20% 21% 2,000 • 19% July
-- 34 34 •

• 25 30 Jan

50 50 50% 2,695 44 Feb
51 51 50 44% Jan

26% 26% 26% 1,305 24 Jan
55% 55% 60% 1,275 55% Aug

34 34% 514 30Jan
20 20 20 20 July

—— 6% 6% 150 6 Jun
77 - • 77 10 50 Jan

18 17% 18 50 16 Mar
103 103 103 35 102 Feb

Page-Hersey Tubes
•

m ■
-> ' —— 32 32 100

Penmans Ltd common _ _

*
— — 80 80 25

Powell River Co-^.-^.i.i^—ii—— 34% 34% 34% 210
Power Corp of Canada mm• ' 14% 13% 14% • - 1,270
Price Bros & Co Ltd common • 62Vi 60% 63% 4,207
5% preferred - 100 102 102 55

Provincial Transport 16% 16% 16% 53

Quebec Power ——,

Rolland Paper new pfd 100

30 Jan
70 Jan
30 Jan
13 July
54% Mar

101% July
15% Jan

17% Jan
102 July

102 Apr
3% Feb
35 v Jan

24 Apr
216 Jun

30% Jan
29% Apr
5Ve May
35 May
5% May
29% July
35 Jun

25% Jun
155 Jun

29% Feb
23 July
14% May
22% Jan
53 Jun

28 July
53% Apr
20% Jan
22% May
69 Jun
44% May
23% July
14 July
31% July

53 Jan

26% May
25% May
46 May
17% Jan
24% Feb
19 Apr
102% Jun
50 May

35% July
16 Feb
30 July
45% Jan
23 Jun

.37% Feb
51'A July
23 May

28% July
26 May
120 May
103% July
19% Apr

22% Jun
22% July
34 Feb

20 May
111 Feb

7% Apr
20% Feb
56% Apr
13 Mar

18% Jun

12% Feb
38 Apr
53% May
50 May

17% Jan
15% Feb
8% May
38% Feb
34% Mar
28% Jun
47 Feb
59 Apr
27% Jan
60 May
18% May

16% May
28% Apr
37% Apr
165 Aug

'

24% May

12 Jan
21 Apr
26% May
33 Apr

37% Jun
25% Feb
22 May
56 Feb

52 Jun

52% July
30% Apr
72 Jan

35% Jun
26 -Feb

8% Feb
83 May
20. Apr
103% Apr

34% Feb
81 Apr
36 Apr
17% Jan
74 July

102% July
19% Apr

22 Mar
104 July

.STOCKS Friday ^ Week's - Sales
.•••;•."Leek v • A'-Range forWeek
Sale Price of Prices Shares

Par Low High
6t Lawrence Corporation common——* .7% 7% 7% 370

4%. A preferred ———^——50 33 i 32% * 33 475St. Lawrence Flour Mills pfd———100 — 160 160 147St Lawrence Ra^er Mills 6% pfd 100 101 100 102 370-
Shawlnlgan Water & Power —• 23% 23% 24 2,0156ick§' Breweries new common——, 13 13% 100

..?• ' •'^y..aA
Southam Press Co *

— 20% 20% 275
Southern Canada Power—-—^—* 14 " . 14 16 250Standard Chemicals common— 10% 10% 11 4,300Steel Co of Canada common—^———* 87% 87 87% - 122

7 % preferred —— 25 91 91 91 50

Tooke Brothers - — * .37 37 25
United Steel * 11% 10% 12 12,585

Wabasso Cotton _ ———* — 90 90 20
Walker Gooderham & Worts com——1• . 148 140 150 , 1,155Weston (Geo) common—-.—— » 317a 31% 3i7/e 135
Wilsils Ltd •

__ 25% 25% 100
Winnipeg Electric common • # 15% 14 15% 1,545
Preferred 100 — 100 100 25

Zellers Ltd 5% pfd--—. 25 27% 27% 27% 375
6% preferred 25 — 28 28 60

Banka rN, •. •; a. \
Canadienne 10 20% 20% 20% 125
Commerce 10 23% 22% 23% 666
Montreal ; 10 26% 26 26% 485
"Nova Scotia -1 10 38% 38% 38% 100
Royal 10 24% 24% 25 685

Range Since January 1
low

:7 July
30 Feb

JI50 Feb
83 Feb :

21% Jan
12 July

18% Jan
•:'14 Aug
10% Mar

S, 79 Jan ;
84 Jan

31 Jan
8% Jan

74'A Jan
109 Feb

13 Mar
95 Jan

27% May ■
27% July

Hiah

9% Mar
39, Jun

165 July
113 Jun
26% July
16 May

25 Apr
16 Jan
16 Jan
92% Jun
94% May

44 Apr
13% Feb

99 May
154% May
36% May
27 Apr
21% May
104 Apr
29 Feb
30 Jan

22% Feb
24 July
27% Apr
39% Apr
25 3A July

Montreal Curb Market
STOCKS

Canadian Fonda

Friday.
'

Last
Sale Price

Acme Glove Works
Atlas Steels Ltd

Bathurst Power & Paper class
r Belding-Corticelli Ltd common. 100
c Brandram-Henderson i ; .*
: Bright & Co Ltd (T G) — - ;*
\ British American Oil Cb Ltd.— ;•
British Columbia Packers A pfd *

Class B
- •

. Brown .Companycommon—-——-.—l
Preferred «: " 100

Burns & Co class B———:
■

Butterfly Hosiery ; .1

Canada & Dominion Sugar — •
. Canada. Malting Co Ltd ; *
Canada Vinegars Ltd -•
Canadian General Investments Ltd •
Canadian Industries common

Canadian Inter Inv Tr Ltd coml •
Canadian Marconi Company _1
Canadian Power & Paper Inv com *

5 7o preferred — *
Canadian Silk Products class A •

Canadian Vickers Ltd common *
1% preferred — 100 '

Canadian Western Lumber Co 2
Cassidy's Limited common 1

7% preferred _— 100
Catelli Food Products Ltd common •
Claude Neon General Advert com| -*
Commercial Alcohols Ltd common • '■
Preferred — J' -5 i:

Consolidated Div Sec pfd— 2.50
Consolidated Paper Corp Ltd *
Consolidated Textile common

Preferred

David & Frere Limitee A •

Class B *

Dominion Malting Co Ltd 20
Dom Oilcloth & Linoleum Co. Ltd •
Dominion Woollens ; —•
Donnacona Paoer Co Ltd —

Eastern Steel Products Ltd •

Falrehild Aircraft Ltd —— 5
Fed Grain Co class "A" •

or1 6%% cum red preferred 100
Fleet Aircraft Ltd •

Ford Motor Co of Canada class A *
Foreign Power Sec Corp Ltd com *
Fraser Companies •

Godfrey Realty Cdrp •
"reat Lakes Paper common *
Preferred •

Hydro-Electric Securities Corp—, *

Inv Foundation 6 % conv pfd 50
Lake St John P & P_ •

Lowney Co Ltd •

MacLaren Power & Paper Co-—..—.*
Maple Leaf Milling Co Ltd com *
Maritime Teleg & Tel Co Ltd com—10

Massey-Harrls Co Ltd 5% pfd* 100

McColl-Frontenac Oil 4% new pfd—100
Melchers Distilleries Limited com *
■'
Preferred — — - 10

Minnesota & ODtario Paper Co 5
Montreal Refrig & Storage Ltd com *
Mount Royal Hotel Co Ltd *

, Mount Royal Rice Mills..— *
Orange Crush common - * •

Power Corp of Can S% 1st pfd——100
i>% partic 2nd pfd -50

Purity Flour Mills Co Ltd ^—,——10:
Quebec Pulp & Paper 7% red pfd—100

Southern Canada Power 6% pfd-—100
Southmounc Invest. Co. Ltd
Standard Clay Products : 100
Thrift Stores Ltd common —*
Union Gas of Canada *
United Distillers of Canada Ltd •

Low High , x ■ "■

10% 10% 195
70 70 25.

5% 6 278
168 168 10
14 14 83

18% 18% 45
28 28% ,400

16% 16% 115
10% 11 47*5 •

5V2 57/a " - • 4,983
79 81 514
15 15 195

9% 9% -.-35v

-23 23 50
- 58 58 -2 10

15% 17 125
16% 16% 40

23% .23% 475

4% 4% 200
2% 3 1,800
2% 2% 181
12 13 300
31 31 190

38 41 766
160 163 35
3 3% 9,600

12% 13 420

145 145 110
19 , . 19 „ 102;
500

'J.aV* *'"• v

200

19% 18% 19%
9% 9% 97/a
18% 18% 18%

25 25 - 26
5 5

— 30 30
— — 43% 44

18 18%
16% 16% 16%

13 12% 13

3% 3% 3%
— — 8% 9

120 120 120

77/a 7% 8%
24 25

60c 60c

62 60 62%

36 36

29 29 30%
65% 66

— 5 5

53% 53%
79 80

12% 12% 12%

Vu • 41% 41%
14% 14% 15

22 22

29% 29 29%

— 102% 102%

16% . 16%
20% 22%
13% 14
13% 13%
10% 10%

22 22

110 110
57 57%

124 124
27c 27c
14 14

18% 18%
11 11

33% 33%

# • fe 25

20

13,437
200
300

75

300
-75

300

200

975
20

875
170

20

3,010
1,065
500

1,584

2

2,025
145

100

25
29

275
'

175?
110
50

900

, 32
50
137

4,375
40

'

127

280

200

20

70
210

445

30

1,950
8
9

75

170

5 . Mar
140 Jan

14 July
12% Jan
25% Mar
15% July
10 July
4% July
77 July
14% Jun

- 8% May

23 May
56% Apr
15% Apr
15% Jan

23% July

--- 4% July
2% July
1.75 Jan

12 'July
30 July

12% Feb'
98 Jan
2.40 Apr
11% Jan "v
128 Jan

16; Mar
- 40c Mar v

- 4%Mar
>

7 Jan
15% Jan
15% Feb
9% July

18% July

23 Apr
4 , Jan
22% Mar K
38% Jan

13% Jan
15 Mar

11'A Mar

3 July
6 Jan

89 Jan

5% Apr
24 July
60c Apr
53 Feb

28 Jan
24 July
52% Mar

4% July

52% Jan
60 Feb

12 Apr

34 Jan
13 July
17% Jan
28% Feb

101% July
7% July
15% Mar
17 July
10 Mar

11% Jan

10% July
20 May

109% Jun
46 Jan
11 Jan
27 July

115 Jan

25e Mar
12% Mar
14 Jan

8 July
10 Jan

, 8. . Apr
. 168 f July
16% Apr ;
19 Jun :
28% Jan
17% Jun ;

11% Jun
'

8 Apr
104 Apr

, 16 July
11% May

29%: Feb
• 62% Ja!n
19% Apr
18 Feb

'

25 July

9 ' Fbb
, m Jan
4% Apr
18% Jan?

; 31 Jun

43% Jun
174 Jun
3.80 Feb
18% Apr
150 May;
20 May

•vera"90o^ 'fan'-

• ' 6% Jan
•'. •:• 8y2 Feb

20 Apr
23 Apr
10 July
18% July

28 Jun
7% Jun

r 30 May
'45 July
19% Jun
20% Apr
14% Feb

5% Jan
9% Apr

120 Aug
8% July
32% Jan
1.25 Jan
75 May

37% July
34% Apr
70 9;Jun I

•

8% Apr

- 53% May
90 May
15 Jan

47% May
17% Feb
22 July
39% July

102% July
11% Jan

, 18% May
27% May
14 Aug
16% Jan
11 July

> , 25% Jun

112% May
60 May
15 Apr
43 May

132 Jun
30o Jan
15 May
23 May
12% Apr
36% July

For footnotes see page 721.
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CANADIAN LISTED MARKETS
RANGE FO& WEEK ENDING -AUGUST 2 '

STOCKS

Westeel Produces Corp Ltd.
Western Grain . Co —
Windsor Hotel Ltd

Friday Week's Sales
Last ftaift forWeek

SaleFrio# ef Prices Shares

Par horn High .

*
Jtoto 24% 24% 75

2 2% 2002 J/4
• 12 Vs

v Mining Stocks v " '
Akaitcho Yellowknife Gold Mines 1
Alger Gold Mines Ltd. —1
Alta Mines — ._ — -•

>
ll
.1

1.85

Arno Mines Ltd
Athona Mines (1937) Ltd
Aubelle Mines Ltd

Beatrice Red Lake Gold Mines Ltd—I
Beaulieu Yellowknife Mines •
Bob's Lake---.^,.',!,..,.^',.^... —

Bonville Gold Mines Ltd— .-1'
Brazil Gold & Diamond M Corp 1

©artier-Malartlc- Gold MinesJLtili-—1
Central Cadillac Gold Mines Ltd 1

Centremaque Gold Mines Ltd-,- I

Century Mining Corp Ltd 1
Cheskirk Mines 1
Cournor Mining , 5

Duquesne Mines Co Ltd - l
East Malartic Mines Ltd I
East Sullivan Mines. 1
Elder Gold Mines 1

Elderidge Gold Mines 1

14c:

Fontana Mines (1945) Ltd—
Formaque Gold Mines Ltd.
Found Lake Gold

Goldbeam Mines..
Goldora Mines Ltd
Goldvue Mines

Heva Cadillac Gold Mines Ltd 1
Hollinger Consolidated Gold 1
Hudson-Rand Gold Mines 1

Jack Lake Mines- i

J-M Consolidated Gold Mines Ltd 1

Joliet-Quebec Mines Ltd 1

Lake Rowan Mines -

Lake Shore Mines Ltd—
Lingman Lake Gold Mines Ltd
Lingside Gold Mines.

.1

.1

-1
1

Louvicourt Goldfields - 1

Macdonald Mines Ltd

Mclntyre-Porcupine Mines Ltd
Nechi Cons Dredging.
Nib Yellowknife Mines Ltd
Normetal Mining Corp Ltd

O'Brien Gold Mines Ltd
©mnitrans Expior .

Pindora CadSs ; G^<| MinekLtd.
Pato Cons Gold Dredging Ltd
Paymaster Cons Mines Ltd
Pitt Gold Mines_.

„1

—5

-1

-1
-1
-1
-1

.-1
«

Quebec Yellowknife G M t
Quemont Mining Corp ...

Rochette Gold Mines

Santiago „ -

Senator-Rouyn Ltd—, 1
Shawkey Mines —— — 1
Sheep Creek Gold Mines. * 50c
Sherritt-Gordon Mines Ltd— .1
Slscoe Gold Mines Ltd—. — -1

Soma-Duvernay Gold
Btadacona Mines 1944 Ltd.
Standard Gold Mines
Sullivan Cons Mines Ltd.

—1

-1
_1

Waite Amulet Mines Ltd 1
Wasa Lake Gold Mines 1

Oil Stocks
Anglo-Canadian Oil Co Ltd.
Gaspe Oil
Home Oil Co Ltd
Homestead Oil & Gas Ltd.
Royalite Oil Co Limited—

30c
11c

32c

2.75
47c

13c

19c

11c

1.15
lie

39c

27c
12%
35c

28c

3%c
61c

22c

17%

15c

3.10

1.35
25c
1.60

1,95

5.30

20C

16c

43c

1.30

18c

74%c

1.85

4.25

80c

7c

12% 12%

1.40 1.85
28c 28c

13%C 13%C

5c 6c

30c 30c
45c 50c

Ise; 15c
61c 61C
24c 24c
loo ioc
6c 6c

8%C • 9c
30c 38c
17c 18c

27c 34c
11c 15c

30e 32c

1.10
1.60

2,65
47c

13C

1.10
1.60
2.90

48c

17c

17c 19c
75c 80c

9c 13%c

1.10 1.20
lie 13%C
39c 43C

27c 30c

12% 12%
30c 35c

28c 32c

3%c 5c
60c 70c

22c 24c

17% 17%
85c 85c

15c 19c

1.28 1.30

2.90 3.40
57 57

1.35 1.50
22c 26c
1.55 1.70

1.95 2.10
20c 21c

18c 19%c
5.30 5.35
65c 65c

12%c 15c

20c 20c

12% 12%

18

4,100
1,000
2,000

2,540
300

4,500

7,500
'100

500

2,000
1,000

4,000
120,100
1,500

3,500
9,100
14,400

300
500

3,500
1,200
8,500

22,425
3,400
83,200

800

12,500
11,000

16,800
360

2,600

87,200
14,500
36,800

4,000
200

1,000
14,500
1,500

10,100
108

12,900
6,000
2,200

2,100
5,000

17,800
900

500

5,000

1,000
100

Range Slnee January 1
v.;i fa High:y
24% July 29% Apr
1.25 July 3 May
11 Jan 13 Apr

80c May
27c May
12c July

5c Jun
25c July
38c July

9o July
50c July
24c July
10c July
5c July

7c July
25c July
11c July

22c July
10c July
27c July

1.10 July
1.50 July

2.25 July
•47c Aug
lie July

16c July
75c Jan
9c July

1.06 July
11c Aug
34c July

25c July
11% July
30c Jun

27c July
3%c July
45c July

22C July
17% Aug
85c July
12c July
1.00 July

2.50 July
57 July
1.20 July
18c May
1.09 Jan

1.70 July
20c Jun

13c July
5.30 July
65c July
12%c July

16c July
12% July

1.85 July v

52c Jan
30c May

ll%c Jan
49c Feb
1.00 Apr

340 May
2.60May '

32c July
30c Jan
15c Jan

13c Jan
60%c Mar
49c Jan

43c Feb
28c Apr
70C Feb

1.47 Feb
3.60 Mar
5 Feb
1.35 Jan

36c Jan

49c Jan
1.45 Apr
53c Mar

2.05 Jan
35c Jan
1.15 Apr

63c Jan
19% Feb
65c Apr

1.15 Feb
9c Feb
2.24 Feb

42c Jun

26% Feb
1.41 Feb

43c Jan
1.75 May

7.50 Jan

75% Jan
1.76 May
29c Jan

2.22 May

3.85 Jan
29c Jan

.. i.

46c Feb
7.80 May
65c July
37c Jan

42c Apr
19% May

16c 20c 3,000 15c July 38c Jan

40c 44c

69c 69c
43c 43c
1.30 1.30
2.25 2.30
70c 70c

18c 20c
71c 75c
19c 20c

1.80 1.95

4.25 4.25

85c 85c

1.05 1.05
80c 80c

2.85 2.85

6%c 8c
18 18

62,900
600

1,000
100

2,100
2,225

12,200
3,700
1,000

10,400

100

1,000

200
700
75

7,000
100

39c July
60c July
43c July
1.15 July
1.07 Jan

60c July

18c May
64c July
14c July
1.52 July

4.25 Aug
85c July

1.00 Mar
75c July
2.85 July
5c May

17 July

44%c July
1.54 Jan

67c Mar
1.95 Feb

8:65 Jan
1.45 Jan

29c Apr
1.49 Jan

42c Jan

3.50 Feb

4.90 Jan
1.52 Feb

1.35 Jan
90c July
4.40 Jan

11c Jun

25% Jan

Toronto Slock Exchange
STOCKS

Canadian Funds

Friday.
Last

Sale Prlee

Week's
'

Range
of Prices

Sales
forWeek
Shares

fafai-pfafa i, ; Par
Abltibl Power & Paper new com—*
;' $1.50 ■ proton-ait T..r|- en

$2.50 preferred 20
Acadia-Atlantic Sugar common ■
Preferred —

Acme Gas & Oil ' •
Agnew Surpass Shoe common— i*
Akaitcho Yellowknife ——— 1

_ Alger Gold Mines.
Algoma Steel common.
Aluminium Ltd common.

Aluminum Canada new 4% pfd-i^yt0;

Amalgamated Larder Mines 1
American Yellowknife 1

Anglo Canadian Oil •
Anglo-Huronian —

Anglo-Rouyn Mines.
Analey Gold Mines.

Apex Consolidated Resources
Aquarius PorcuDine Gold

Low High
20% 18% 20% 5,128
18% 17% 18% 4,650
39% 37 39% 715

22 21 22 195
— 106% 5

r 8C 8c 8c 200
36% 37% 80

1.75 1.40 1.85 ,31.700

24c 23c 27C 8,500
20% 20% - -

50
190 190 ^196 55

27 26% 27 455

1.20 1.15 1.25 8,100
24c 28c 7,200

1.10 1.08 1.10 11,500
8.25 8.25 8.25 469
1.20 1.16 1.20 400
— 7c IOC

"

4,500

V '. 1.20 1.20 100

Range
Low

14 Mar
17% July
37 July
20% Jan
103% Jan
7c July
28 Jan
1.35 July

Slnee January l
High

22% Jun
21 Apr
40% Apr
24 Jan
107 July
11%c Feb
42 May
1.85 July

Area • ———i———1

Argus Corp Ltd common -•
AVz% conv preference —.100
Warrants- -i——^

Arjon Gold Mines- ; -1
Armistice Gold ——1

58c
15c

8%
98

1.80
28C

84c

55c
15c

8%
98

1.80
28c
81c

70c
15c

8%
99

2%
31c
98c

8,600
2,000
880
50

113

6,000
59,200

19C July
19% July

129Va Jan
22% Jun

1.00 July
18c July
95c Mar

8.00 July
1.15 July
7c July

6c July
55c July
10c July
8 July

98 July
1.80 Aug
23%c July
68c Mar

54c Jan
26 Feb

230 May
27 Jun

2.40 Apr
38%c Apr
1.36 Jan
13 Feb
1.95 Jan

30c Jan

23c Mar
85c Jan
24%c Feb
12 Jan

102 Apr
3y4 Feb
55c Jan

1.70 Apr

STOCKS Friday
Last

Sale Friee

r Par
Arntfield Mining. - 1
Ashdown Hardware — 10
Ashley 1
Astoria Quebec Mines 1
Athona Mines 1

Mines

Atlas Steels —.—

Atlas Yellowknife
Auhellft Mines Ltd

AUmaque Gold Mines. ...

Aunor Gold Mines

Bagamac Mines
Bankfield Consolidated Mines-
Bank of Montreal
Bank of Nova .Scotia ...

Bank of Toronto —

.1
.10
-10
-10

Base Metals
Bathurst Power class A—
Bear Exploration &

Seattle Gold Mines Ltd
Beatty Bros class A—
Beaulieu Yellowknife
Bell Telephone of Caaada-

Berens River
Bertram & Sons Class A

Bevcourt Gold
Bldgood. Kirkland Gold
Biltmore Hats common

Blue Ribbon common

JBobJo Mines LtCL
Bonetal Gold Mines - — 1
Bonville 1

Boycon Pershing Gold Mines— •
'

■••• "r'r '

Bralorne Mines, Ltd — *
Brantford Cordage common *
Preferred — 25

Brazilian Traction Light & Pwr com—*

British American Oil—
Brit Columbia Packers class A—
Class B *

British Columbia Power class A.
Class B

British Dominion CHL
Broulan Porcupine Mines, Ltd

Buffadison Gold Mines.

Buffalo Ankerite Gold Mines- j*
Buffalo Canadian Gold Mines •
Buffalo Red Lake Mines 1

Building Products
Burlington Steel •
Burns & Co class A *
Class B 1 •

Calder Bousquet Gold.
Caldwell Linen Mills, 2nd pfd
Calgary & Edmonton.

Callinan Flin Hon.. *

Calmont Oils—
Campbell Red Lake

1
—1

Canada Bread common-

Class B

Canada Cement common
Preferred —

*

lio
.»

aoo

Can Foundry class B
Canada Malting
Canada Packers class A

Class B

Canada Permanent Mortgage-

Canada Wire & Cable class A.
Class B — i. i.—

Canadian Bakeries common —

Canadian Bank Commerce —

ftonadian Breweries common—
Canadian Canners common

1st preferred —

, Conv preferred

Class A

Canadian Dredge

Canadian Food Products common •
Class A - — ————-*

Canadian Industrial Alcohol com A—•
Canadian Locomotive —*

Canadian Malartic
Canadian Oils

Canadian Tire —

Canadian Wallpaper class B
Canadian Wirebound Boxes.

Cariboo Gold Quartz
Castle Trethewey —•-*.—»—-
Central Patricia Gold Mines—;—
Central Porcupine Mines—;

Centremaque Gold Mines—
. Chemical Research —.—

ChesterviHe Larder Lake Gold . Mines.
Circle Bar Knitting————
Citralam Malartic Mines

Cochenour Wlllans Gold Mines—
Cocksnutt Plow Co——
Coin Lake

Collingwood Term common
Colomac Yellowknife Mines
Coniagas —-

Coniaurum Mines

16%

29c

f 70 ■

f 30c
k 45c

65c

19C

r—•

26

39 i

Week's

Range
of Prices

ZO#fa-High
20c 22c
16% 16%

6c 8c

28C 35C
25C 32c

65 71%
24c 35b
43c -49c
60c . 70c

4.30 4.75

170 20c

14c 15c
25%
38%
•37%

26

39

38

Sales
forWeek
Shares

9,000
500

10,500
164,350
18,300

835

13,500
187,400
88,200
3,380

13,400
. ,4,500

605
- > 340

490

Crestaurum Mines

IOC 10%o 12,700
23 23 23 50

< 75c 71c 89c -29,700

64c 62c 74C 45,042
•47 47 65

53c 51c 60c 94,800
204 200 205 325

71c 75c 14,300
21% 21% 21% 5

55c 50c 60c 10,700
20%c 20c 23c 19,600

— 14 14 50

11% 11% 20
15c 16c 5,000

42c 35c 42c 16,600
to— 11c 12c 1,500
— 15c 18c 8,900

11% 11% 12 3,129
13 13 13 55

26% 26% 12

22% 21% 22% 2,515

28

16%
11

30

23c

1.15
4.60

32

26c

1.90

24c

22c

2.45

20

147%

27% 28%
16% 16%
10% 11
30 31%
3% 3%
20c 23c
43c 44c

1.10 1.25
4.35 5.40
20c 33c

26%C 32c

31 32

13% 13%
25% 26

15 15

24c 28c
18 18

1.80 1.90

20c 25c
22c 24%C
2.40 2.60

7% 7%
80 80
19 20%

147% 147%

19

21%
32%

Canadian Pacific Ry 85 18'A

-1

Consolidated Bakeries *.
ConsolidatedJMining & Smelting 5
Consumers Gas (Toronto) 100

Conwest Exploration •
Corrugated Paper Box common--.—.*
Cosmos Imperial Mills *
Cournor Mining 1

33

27%

3.30
1.62

2.15
21c

18c

2.35

12c

3.05

15%
51c

70c
1:99

1.55

94%
178

92c

29%
32c

500

18% 19
20% 22%
207/a 21%
30% 33

69c 84c
17 17

18 19%

30 33

92c : 1.05
20 20

;28% :29%
30c 32c
46c 50c

1,300
245
55

255
300

7,000
1,225

7,000
3,400
23,800
8,500

380
50

210
270

31,250
10

3,450

13,025
■' 640

3,500

350
10

810

41

* 40 40 80
» 60 58 60 48
• 44 43 44 805

19 19 19% 1,020

LOO 199% 202 25
* 18% 17 18% 241

.50 50% 50% 51% 120
* 98% 98% 30
* 27 27% 180
*

— 10% 10% 10

.10 23 22% 23% 1,420
• 27% 26% 28% 9,179
• 29 29% 225

.20 31% 31 31% 160
* 29 29 30 440

• 16 15% 16% 465
■ * 20% 21% 525
• 67 67 55

.-* 27% 27 27% 200

865
110

2,865
575

16,550
660

4,213

475

Range 81nee January 1
Low 'i

16c July
12% Mar
6c July

21c July
20c July

55 May
20c July
36c July
46c July
3.80 July

15%c July
12c July
21% Jan >

30 Mar

32% Feb

•'7%c Jun
19 Feb
57c July

5lc July
39 Jan

45c Jan
181 Jan

70c July
21 July
47c July
16c July
12 Jun

10% July
55 Vb July
14c July
10c July
10c July

11 July
12% Mar
26% Aug
20% Jun

25% Mar
16 Jun
10 Jun
28 Jan

3»/4 July
18c July
40c July

95c July
3.85 July
15c July
15c Jun

23% Mar
13 Mar
22 V!* Jan
12% Mar

19c July
17 July
1.71 July

19c July
22c July
2.00 July

6% Jan
76 Feb

14% Jan
147 July

40 July
S3 Mar
36 Jan

17% Jan

178 Jan
. 17 July
47% Jan
88 May
24 Mar

9% Mar

19 Jan

20 Mar

22% Jan
25 Jan
22 V* Jan

15'A July
20'A July
59% Jan
24% Jan

12 Jan

18% Mar
17% Feb

29% July

50c July
13% Jan
17% July

26 Jan

25

27%
25

27%

5

100

22 Apr
25% Jan

2.95
1.56
2.05

18c

3.30
1.65
2.35
21c

5,250
8,000
9,590 <

7,500

2.50 July
1.40 July
1.85 July
15c July

16c
65c

2.00
24

12c
t

18c
65c

2.40
24

15c

2,500
2,700

53,278
100

24,900

13c July
43c Jan

1.41 Mar
18% J an
10ft July

2;99
14%
50C

3,25 ...

15%
57C

17,600 V
340

2,776

2.40 July
14 y* July
41c July

7

60c

1.95
1.48

7
75c
2.00

1.68

10

119,200
2,000
2,875 ,

5 Jan
50c July
1.80 July

5„ 1.35 July

20%
92%
176

21

96
>
178

60
982

64

16% Jan
78 Jan

173 Jan

6,390
5

135

16,900
3,500

90c July
; 8 Jan
,28% July
25c July
29c Jun

High
62c Jan
18

22c

87C

50c

Apr
Jan

Feb

Apr

78 May
55c Jan
1.02 Apr
1.55 Feb

' 7.25 Feb

58c Feb

/; 24c Jan
27% Apr
40 Apr
38 " July

28c Apr
24 Apr
1.64 Jan

1.76 Feb
51% May
2.65 May

216 Jun

1.45 Jan

23% May
92c Feb
45c Jan
14 Mar

14 Apr
60 Apr
30c Feb
30c Jan
39%c Jan

18% Feb
15% Jan
27% Jan
30% Jan

28% Jan
17% Jun
11% Jun
35 May
5% May
55c Jan
72c Jan

1.64 Apr
11 Feb
45c Jan

97c Feb

35 Jun
15 Apr
27 July
17 Apr

44c Feb

19% May
2.95 Jsn

44c Mar

56c Jan 1
3.60 Jun |
9% Jan
82% May ?
25% Jun I
153 Jun J

J ?

65 Jun ?
62 Jun

44% May ?
21% Feb 1

205 Mar I
23 Feb 1
53 Jun I i
99% July
30 Jun i
12 Feb J

24 Jun
28% Feb f
32% Jun j
32 May 4
32 Jun {

20% Jan I
22% Feb |
68 Feb i
30% May |

20% Jun .1
24 Jun
27 May
46 May

. $

1.35 Feb !
18 Jan

24% Feb J

39% Jun ij
26% July i
30 May i

4.40 Apr if
2.10 Feb
3.00 Jan

44%c Jan

63c Mar
1.90 Jan
2.58 Jun
24 > Jun
35c Jan

5.00 Feb
19 Apr
1.05 Jan

7 Jun
1.38 Apr
2.85 Feb
2.75 Feb

22 . Apr
103 Jun
188% Apr

1.95 Feb
22 July

:; 32 Apr
70c Feb
86c Feb

For footnotes see page 721.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING AUGUST «

STOCKS Friday Week's Sales • ;v Zpp;
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par , ■ ; Low High Low High

Croinor Pershing Mines 1 1.20 1.15 1.30 13,000 1.00 July 1.67 Jan
Crow's Nest Coal - 100 — 45 46 35 43% Jan 55 • Feu
Crowshore Patricia Gold * 91c 88c 91c 4,300 80c May 1.15 Feb

D'Aragon Mines - 1 — 20c 27c 15,400 20c Aug 27c July
Davies Petroleum _——— - * — 13c 13c 1,100 12c July 20%c Jan
Davis Leather class A., • — 31% 32% 45 29% Jan , 34 Junr
Class B - ; ' _• , • 13% 13% 275 " 13% July , 16 May

Delnlte Mines — . 1 1.70 1.62 .1.81 1,400 1.60 July 3.05 Feb
Denlson Nickel Mines— - 1 17c 16c, 18c 23,400 "5c Mar / 30c May
Dickenson Red Lake 2 - 1.26' 1.25 1.45 10,450 1.21 July " ' 1.90 Jan

Discovery Yellowknlfe ...- ' 1.03 . 1.03 1.11 ^ 11,800 88c July 1.48 Apr
Distillers Seagrams new common 2 28% 27% 28% 3' 260 24 Jun 30% July
Diversified Mining 1 * , 1.26 1.15 1.34 87,600 70c Jun 134 Jan

Dome Mines Ltd l-P Li • 21% 21% , 22 2,605 20% July '. 32% Feb
Dominion Bank 10 ' 28 • 28 29% 855 24% Jan 30 Jun
Dominion Coal preferred 25 — 19 19 50 13% Mar 23 Jun

Dominion Electrohme — ; _ - 6% 6% • 6% 10 6 Apr 8% Jun
Dominion Foundries & Steei com. • 30 29 % 30 415 29 July 39 Jan
Dominion Magnesium ♦ 10 10% 490 7% Jan 15 Feb

Dominion Malting common • 30 30 10o 21% Mar 30 May
Preferred 100 __ 106 106 -- 40 104% Jan 109 July

Dominion Scottish Investments com 1 5% 5% 5% 10 4% Apr 7 Feb
Preferred 50 47 47 47 40 45 Jan 50% Jun

frMsy Week's Sale*
Last Range p for Week

STOCKS— p Sale Price of Prices Shares %

Imperial Tobacco iof Canada ordln&ryJ! 15 ■ 15 15% 1,230
Indian Lake ; u.1 39c $5c 44c 29,500
Inspiration Min & Devel 1 • —, 80c 85c 9,000

^ n *' 'i'! *. ^ ' y % i * r v•''"/H ,• ' •«'• •L'l,
InternationalCoal & Coke———4 'L-v* 39 39 1,250
-International Metais class A. —« 32 32% •: -«40
International Nickel Co common— * 37^ 36% 37% 1,280
International Petroleum t — • 17% 17% 17% 2,210
(International Uranium Mining,......! 85o 85c 94c ~ 7,70o

Jacknife Gold -Mines— mmmmmmmmmm?' ••• 14c 140 186 7,400
<Jack Waite Mining—; 186 18o 23e >3,600
Jacola Mines

, ■ ■ 4o -4o 5%c 3,100

Jason Mines ' 45c 40o 45c 18,700
Jelllcoe Mines ——1 — 7%e 8c 1,000
J M Consolidated — _1 5c 5c 1,500
Janet Quebec t 89c 59c 69o , 72,300

.^ayrand Mining—14c' 14c 15c 2,000f
Kenville GoldMines—1 1.33 1.22 1.35 -900
Kerr-Addison Gold Mines 1 13 13 13% 8,160
Kerr Lake 1 40c 40c 40c 85

Range Since January 1
ft Low High:
13% Jan 16 Jun
27c July >> /80c Jan
76c July 1.65 Jan

Kirkland Hudson
Kirkland Lake
Kirkland Townslte

Labatt (John) i
Labrador Mining & Exploration
Laguerre Gold Mines

Lake Dufault Mines Ltd
Lake Fortune Gold Mines
Lake Shore Mines, Ltd

La Luz Mines

Lamaque Gold Mines
Lang & Sons

Lapa Cadillac :—

Lapaska Mines
Laura Secord Candy

Lebel Oro Mines
Leitch Gold Mines. Ltd —_

Lexindin Gold

Lingman Lake Gold Mines
Little Long Lac Gold Mines Ltd

Loblaw Groceterias class A—
Class B

Louvicourt Goldfields —

Lundward Gold Mines —

Lynx Yellowknife Gold

Macassa —

MacDonald Mines —

Macfie Red Lake

MacLeoa-CocKsnutt Gold Mines.

Dominion Steel class B
Dominion Stores
Dominion Tar & Chemical common.

V T C

Dominion Woollens common—
Donalda Mines

Duquesne Mining Co
Duvay Gold Mines

East Amphi Gold Mines
East Crest Oil
East Malartic Mines
East Sullivan Mines

Eastern Steel new common

Economic Investors-
Elder Gold

Eldona Gold Mines

English Electric A
Equitable Life

Palconbrldge Nickel
Famous Players new common.

Fanny Farmer Candy Snops—

Federal Grain common

Preferred
Federal Kirkland Mining-..—

Fittings Ltd common
* Class A
Fleet Aircraft

Fleury-Bissell common

Ford Co of Canada class A—
Foundation Co
Francoeur Gold

Frobisher Exploration

Gatincau Pow common

5% preferred
General Bakeries —*

General Steei Wares common.

Giant Yellowknlfe Gold Mines.
Gillies Lake-Forcupme Gold—
Glenora Gold

13 Jan

60c July
85c July
20c July

30c July
6c July
1.15 July
2.25 July

10% May
42 July
41%c July

37c July
28 Jun

10 Jan

12% 12% 12% 825
43 43 50

43c 41%c 65c 181,800

Madsen Red Lake Gold Mines.

Magnet Consolidated Gold
Malartic Gold Fields -

Manitoba & Eastern

Maple Leaf Milling common—

Maralgo
Marcus Gold

Marlon Rouyn Gold
Martin-McNeely Mines

Massey-Harris common
Preferred

McCabe Grain class A
McColl Frontenac Oil common.

Mclntyre Porcupine Mines
McKenzie Red Lake Mines
McLellan

McMarmac Red Lake Gold
McWatters Gold Mines —.

—• 18%
100 110%

God's Lake Mines Ltd
Goldale Mine —

Goldcrest

57c Jan
19c Aug

24%c July

8c July
70c July
28c July

16c July
2.00 Jan

8c July
33c July

5c July
99 % Mar
52 July
11% July
15% Jun

66c 63c 70c

20c 19c 23c
32c 30c35%G

Gold Eagle Mines—.
Goldhawk
Golden Arrow Mines.

Mercury Mills
Mid-Continental Oil & Gas.

Mining Corp

Modern Containers common

Monarch Knitting common..
Moneta Porcupine —

40%c Jan
2.90 Apr
35c Jan
1.15 Apr

12%c Mar
125 May
58 May
12 Jun
25 July

Golden Gate Mining
Golden Manltou Mines
Goldora

Goldvue Mines

Goodfish

Goodyear Tire & Rubber common
Preferred

Gordon McKay class A
Class B

Grafton class A—
Grandoro Gold Mines

Great Lakes Paper common
• Preferred —

Gunnar Gold Mines Ltd * —

Gypsum Lime & Alabastlne

Hahn Brass common

Preferred

Haicrow awayze Mines
Hailiwell Gold Mines
Hamilton Cotton

25% Feb
22 May
81 May
320 Jun
45c Feb
49c July

52 July
21 May
30% Apr

13% July
6% July

32 Mar

30% Apr

3.25 Mar
62c Apr
1.25 July
33c May

30c Jan
30c Apr
5.65 Feb

Montreal Light Heat & Power.
Montreal Locomotive
Moore Corp common
Class A , —

Mosher Long Lac
Mylamaque Mines

National Breweries common —

National Grocers common—-.

Preferred

.♦ 21% 21 21%

.* __ 13c 13c

.• 29 27 30%

.• — 63 66 %

.1 35%c 35%c 38c

.• 16% 16 17

21 Jun

11c July
15 Jan
42 Jan

30%c July
14 Mar

National Hosiery Mills class A.
Class B :

National Sewer Pipe class A—
National Steel Car

Negus Mines * —.—

New Bidlamaque.
New Calumet Mines—
Newnorth Gold Mines.

Harding Carpet
Hard Rock Gold Mines
Harker Gold Mines

Harricana Gold Mines

Hasaga Mines

Headway Red Lake Gold
Heath Gold

Hedley Mascot
Heva Cadillac

Highwood-Scarcee Oils
Hinde & Dauch

Hollinger Consolidated Gold Mines.

Home Oil
Homer Yellowknife
Homestead Oil & Gas

Hosco Gold Mines

Howey Gold Mines —

Hudson Bay Mining & Smelting—
Hugh Malartic Mines
Huron & Erie common———

Imperial Bank
Imperial Oil

20%c 26c 296,800
12%c 15C 5,500
2.95 2.95 1,020

Nib Yellowknife ,

Nicholson Mines

Nipissing Mines

Noranda.Mines
Norbenite Malartic Mines—

Norgold —.

Normetal Mining Corp Ltd.
Norseman Mines

North Inca Mines

Northland Mines
Northern Canada Mines.
North Star Oil common.

Preferred.1 46c 44c 50c
.1 36%c 36%c 40c

O'Brien Gold Mines.

Ogama-Rockland
Okalta Oils

O'Leary Malartic Mines.
Omega Gold Mines
Dmnitrans Exploration

For footnotes see page 721
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STOCKS Friday Week's Sales
■■-, j. Last :#$> Range for Week

Sale Price of Prices Shares

Par. • /rV:^: Low High
Orange Crush common —-——•■—~* ;22 -22 22^ .1 _i,140.

V r- Preferred 2!&J. - * 18 , . ■. 17 . 18 , 125
Orenada Gold, Mlnfff I - —1 26c 26c 26c 1,500

, ft v-'.:'-.• • '"•
Orlao Bed Lake Mines - 1 s: 51c; 5lc ^3cr* *1^466
Osisko Lake 1 1 12 1-06 1.24 4^233

•:-:Osulake Mines _ 1 ' 67c 67c;;; 79c 41,350
'Ottawa Car & Aircraft — -* ^ 6y« ' 6Mi v- "7°

MPacalta Oils j * 8c 7c 8%e,.!;, 13,900
Pacific Eastern ——-X *- . 70c 70c „ 500.
Pacific •PttftjrolTTHm''3iiir.i:.v.a!«i^ . i ■ -1 ■ - 85c- » 70C 85c. ... 8,400.
Page Hersey 32 32 32 * 115
v;iv;.';:'.-ii.V'';};.-'*. A. AAyfA^ry '-yAn i'GS'i
Pamour Porcuplne Mines Ltd-.—1,18 . 1,15 1.40 16,560
Pandora Cadillac — --1 17c 17c 20c 12,000
Paramaque Mines — n . „ r ' . 1 14c 10c 15c 10,500
Parbec Malartic Gold— —1 — 14c 17c 11,000

Partenen Malartic .—.——X '~ti ,6c: 6c . 1,500
Paymaster Cons Mines Ltd ——.-A 55c 55c 65c 27,232
Pen-Ray Gold Mines - ; 1 . •— 12%c 15c 12,000
Perron Gold Mines - 1.35 1.30 1.36 3,050
Photo Engravers * — 26% 26 Ms 35

Picadilly Porcupine Gold Mines 1 16c 16c 21c 9,834
Pickle-Crow Gold Mines 1 - < 3.20 3.05 3.30 7,282
Pioneer Gold Mines of B C —, 1 ^ __ 4.15 4.25 1,100
Porcupine Peninsula ; 1 — 28c 28c 8,800
Porcupine Reef Gold Mines— . I . 40c 39c 40c 4,000

Powell River Co 1 34 34 34% 120
Powell Rouyn Gold .... —1 — 72c 85c 5,700
Voting trust certificates- j - 67'Ac 60c 68c 4,400

Power Corp. —• — 13'A 14 285
•

>*<./, .: • ..V -v < . . •

TTemier Gold Mining Co —. 1 __ 1.55 1.60 800
Pressed Metals — 1 — 16 16 40
Preston East Dome 1 2.00 2.00 2.10 8,105
Purdy Mica 1 ; - 8y2c 9VaC .. . 3,000
Purity Flour preferred —40 54'A 54 54'A 100

Quebec ManitoU — • 86c 85c 88c 5,400
Queenston Gold Mines 1 * 68c 68c 74c 5,775
Quemont Mining • 13 12'/8 13%. 13,873

Reeves MacDonald Mines ——___1 1.25 1.25 1.25 100

Regcourt Gold —— ; 1 —' 22c 25c 4,100
Reno Gold . —; 1 — .. -lie 15c .. 2,500
Richmac Gold Mines 1 43c 42c 49c 12,000
Riverside Silk Mills class A—— • * — 35 35 45

Robertson (P L) common —Li. * — % 45 45 5
Roche Long Lac- ——;_1 —t i 9'/2C 10c 1,500
Rochette Gold Mines — —X ; 15c: J? 15c 17c 1,000

Rouyn Merger Gold Mines— — 1 — 31c 40c 13,500
Roxana Oils Co-— . . : 1.00.(; 98c 1.05 6,600
Royal Bank , 10 * 24% . 24%. .24% -660
Royalite Oil . —• 18 18 18 65

Rush Lake Gold Mine \ 35c 29c 40c 28,600
Russell Industries new common— • 15 14% 15 .a 630
Ryanor 1 12c 12c 15c 1,000

St Lawrence Corp class A ; 50 33 33 135
St Lawrence Paper preferred 100 . 101'A 101'A 50
San Antonio Gold Mines Ltd 1 4.30 4.30 4,50 7,221
Sand River Gold 1 __ 10c 11c 3,500

Sannorm Mines __ 24c 28c 9,900
Senator Rouyn Ltd___ :—; 1 60c 60c 80c 95,760
Shawinigan - * __ 23% 23% *125
Shawkey 1 40c 40c 45c 9,400

Sheep Creek 50c * 1.25 1.24 1.36 1,600
Rherritt-Gordon Gold Mines 1 2.39 2.20 2.41 67,943
Sick's Brew new common • 13'A 13'A 13% 480

New Vtc 13 12% 13 135

Sigma - 1 — 11'A 11'A 560
Silknlt Ltd common 5 ^ . 22 . 23 4115
# Preferred _^-r-__40 fLi, 41. 1 „ 41 ' 10
Silvcrwood's Dairies new class Az: '12'/^ 12%- 13'/a 1,155

New class B —I,SU' 5'A". • 6 505
New preferred.. I— *17% 17% 17% 605

Simpsons Ltd class A new • 36 35% 36 210
Class B new • „ 32'% 33 110
Preferred new 100 - —- 105% > 108 50

Slscoe Gold Mines I X 75c 73c 75c 9,500
Bladen Malartlc Mines 1 44c 42c 50c 15,100
Springer Sturgeon — — 95c 95c 1,235

Stadacona Mines . — - 72c 72c 78c 4,528
Standard Chemical common— * 10'% 10% 11 1,055
Standard. Paving common— • — 7'A 7% 405
. .Preferred • — 21 22'A 215

Standard Radio— — • 7 6% 7 310

Stanley Brock class A — — 10'% 10'% 150
Starratt Olson Co 1 90c 88c 96c 17,150

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING AUGUST 2

STOCKS

Range Since January 1
LOW. ' .v.

.

13% Mar 26% Jun
14 Apr 21'% Jun
20c July 57c Jan

40c July
95c July
60c July

'

6s, Jun

7c July
10c July
70c July
28% *Jan

1.00 July
15c July
10c July
12c July

5c July
50c July
12c July
1.00 July
24% Jan

14c July
2,70 July
3.80 July
24c July
35c July

29% Feb
70c July
52c July
13 July

1.50 July
16 July
1.70 July
8c July

51 Feb

69c Mar
50c July
11c July

60c Jan

20c July
7%c Jan.
30c July
34 Jan

42 Jan
8c July
15c July

25c July
80c Jan
20 Jan

17% Jun

22c July
14% July
15c July

30 Feb
82 Feb
3.80 July
8c May

22c July
40c July
21% Jan
31c July

1.01 July
1.66 Jan

12 July
12 July

9 July
13% Jan
36 Jan

12% July
5 'A July
10 Feb

27% Jan
24 Jan
101' May
59c July
35c July
90c July

65c July
10 Mar

6% July
18% Jan

6% Jan
10% July
75c July

86c May
2.50 Feb

. 85c July
8% Feb

18c Jan
1.10 May
1.65 Jan

35 Feb

2.85 Jan
46c 'Feb

35c Jan

29c Feb

11c Feb

1.06 Feb
40c Jan

1.95 Jan

28'A May

47c Feb
4.95 Jan

7.70 Mar

76c Jan

57c Apr

36 Apr
1.75 Jan
1.65 Jan

17% Jan

3.30 Feo

22'A Jan
3.45 Jan

22%c Feb
55 Jun

1.15 Apr
1.25 Feb

23%c Jan

1.99 May
40c Jan

24%c Apr
. 93c Apr
39% Apr

49% July
22c Jan

38c Jan

64c Feb
1.57 Mar
25% July
25 Jan

62c Jan
■ -16 . Jun

25c Jan

39% Jun
112 Jun

6 Feb
14c Jan

50c Feb
1.63 Jan
26'% Mar
82c Apr

2.08 Jan
3.65 Jan

15'A May
15 'A May

17% Feb
25'% Jun

. 41 • Jun

18% Jun
6 July
18% Jun

40 May
37'A Jun
108% Mar
1.40 Jan
1.12 Jan

1.50 Feb

1.55 Jan

16'A Feb
10% May
27% July

9% May
12'A Jun
1.50 Apr

Friday
Last

Sale Price

Week's

Range
of Prices

• Par

Bteel Co of Canada common • 87
-Preferred 25 '

Bteeloy Mining Corp ——

Steep Rock Iron Mines • 2.80
Sterling Coal 100
Sturgeon River ——: 1
Sudbury Contact- 1 10c
Sullivan Cons Mines —1 185
HBurf Inlet Consol Gold —50o
Bylvanlte Gold Mines —1 2.50

Taku River Gold Mines —-

vTamblyn (G) common.—26%
Preferred - —.1 .———50

Taylor Pearson & Carson common—*
, Preferred ——-,— 10 --
Teck-Hughes Gold Mines X 3.50
Thompson-Lund Mark Gold Miaes • 54c
Thurbois Mines 1 50c
Tip Top Tailors * 22c
Tombill Gold Mines 1
Toronto Elevators common— * 42
Toronto Iron common *
Class A - *• • 12%

Traders Finance, class A 1 *
Transcontinental Resources • 1.16
Twin City common * 20%
Preferred —; .' 100 12 'A

Union Gas Co I •
Union Mining 1 17c
United Corp class B *
United Fuel class "A" 50
Class B — — 25 6%

United Steel • 11%
Upper Canada Mines Ltd —l 2.22

Ventures, Ltd. —• 10'A
Vicour Mines — 1 27c
Villbonna —1 13c

Waite-Amulet Mines. Ltd —• 4.35
Walkers (Hiram) common * 150
Preferred * 20.10

Wasa Lake Gold Mines. ; 1 76c
Wekusko Consolidated— -X 32c
West Malartic ; * 23c
West Grocers common * 195
Preferred - 100 225

Westeel Products * 25
Westons Ltd common • 31
Preferred — — 100 107

Wiltsey-Coghlan Mines .————a 11%
Winnipeg Electric common •
Preferred —— 100

Winora Gold Mines— ;——X 17c
Wright Hargreaves Mines —• 4.00

Yellorex Mines 1 26c
Ymir Yankee GirL • 15c
York Knitting common • 16

Low

87

9V
16c
2.70

9%
25C

10c

High

88

91%
18c

2.85

9%
29c

11c
1.80 1.93
51c 55c

2.40 2.70

1.00
1

26

54

6

12

3.40
52c

49c

22

26c

42

17

12%
34"

1.05
18

12'A

10%
17c

26%
51

6%
10%
2.10

1.00

26%
54

6'A
12

4.00
56c
56c

22

30c
42

17

12%-
34

1.20

20%
12'A

11

22C

26%

51
6%
12

2.30

10 11

27c 31c
11c 13c

4.20

138

20.05
76c

28c

23c

195

225
25

28'A
105%
11 %C
14%
100

16%c
4.00

4.40

150

20.15
1.02

32C

23c

210

225

25

32
107
14c

15%
100

19%C
4.25

26c 37C
14c 16c
16 16

Sales
for Week
Shares

65

108

5,400
8,185
305

1,550
4,600
14,400
17,350
4,300

300
120
15

620

100-
7.775 £
25,000
16,400

600

3,000
40

25

205
15

21,150
144

25

800

5,766
20

110
5

18,580
11,210

3,895
4,100
1,000

5,775
3,122
1,510

54,100
8,000
5,400
100
5

170
565
10

18,100
2,298

20

5,500
1,245

2,200
9,930

90

Range Since January 1

45c

20

26C

36

Low

79 Jan
80 Jan n
13c July
2.50 July
7 Jan

20c July
9c July
1.50 July
45c July
2.15 July

1.00 July »n,

21% Jan
52% July
5% JUlJUr
11% July •

3.05 July
48c July j .

July
Mar

July
Jan

11% Jan
11% Mar
25 Mar

85c July
15% Jan
12'A Aug

9% Mar
17c July
24 Mar

40% Jan
6 Jan

8% Jan
1.93 July

9% July
25c July
11c July

3.80 July
108% Feb
20 July
59c July
28c July
18c July

145 Jan
155 Jan
24% July
25 Mar

104% July
11%c July
12% May
94% Jan
15c July «

3.85 July

25c July
14c July
14% Mar

High v
93 May
95 Apr
40c Feb
4.45 Jan
10 Jan
45c Jan

23%c Jun
3.25 Feb
1.09 Mar
4.10 Feb

27% July
65c Apr
46% Feb
17 July
14 Apr
35 July
1.80 Jan
26 Apr
12'A Aug

12% May
45c Jan

31 May
58 May
11 May
13% Feb
3.10 Feb

16'A Feb
87c Jan
40c Mar

5.10 Feb
156% May
23'A May
1.69 Jan
55c Mar
60c

220

230

30

Jan

Jun

July
Jan

36% May
108% Feb
30c Jan
21% May

105 Apr
43c Feb
6.55 Feb

67c Feb
39c Jan
18 Jun

foronio SlockExchange-Curl Section
CanadlMi fanit

STOCKS Friday
Last

Sale Price

Week's

Range
Sales

forWeek

Par

Asbestos *
British Columbia Pulp common *
Brown Co common ... 1
Preferred 100

Canada & Dominion Sugar —•
Canada Vinegars *
Canadian Fairbanks common .

Canadian Industries ——— *
Canadian Marconi 1
Canadian Vickers common •
Preferred ——-— —*

Canadian Western Lumber 2
Consolidated Paper •

Disher Steel preferred *
Dominion Bridge •
Dominion Glass common 100
Foothills Oil & Gas •
International Paper common 19
Preferred 100

Minnesota & Ontario Paper 9
Oil Selections *
Pend Oreille : 1

Reliance Grain common *
Temiskaming Mining i

of Prices Shares

Low High
28 29 .-50
61 61 30

5% 5% 3,675
79 80 187

23% 24 150
, 17 17 10

42 42 - 35

23% 24 300

2% 3 405
38 41 510

160 160 30

3% 3'A 1,550
18% 19% 4,127

20% 20% 50

40 40 110

51 51 140

1.60 1,60 1,150
47 48% 760

117% 117% 35

20 22% 3,200
4%c 5c 1.500

2.70 3.00 1,210
17 17 100

9%C 10'Ac 7,000

Range Since January 1
High

35 Mar
78 Apr
8'/a Apr

104% Apr
.29Feb

r 18 Jun
. 42 ^;July
•y,25-July
•a 5 Jan
43% Jun
173 Jun
3.80 Feb
23% Apr

21 July
„ 45% Apr
51 July
2.15 Feb
59 Apr
144 Apr

27'A May
7c Feb
5.00 Feb
29 Mar

33c Jan

Low

28 July
58 Feb

4% July
78 July
23 Jun
14... Apr 8

. 39a May >s.

23% July Ja
2% July

31 May
149 May
2.80 Mar

15% Mar

18% Feb
39 July
51 July
1.50 Jun
44% Mar
116.. July

18 July
• 3%c Jun
2.70 Jan
17 July
9%c July
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OVER-THE-COUNTER MARKETS
:" ■ , , ) Quotations for Friday, August 2 - s ''' " , •

Specialists
■ : A-i 000,,A 0i00

OVER-THE-COUNTER SECURITIES

Firm Trading Markets
in 00^0r^.00:: _

250 ACTIVE ISSUES—

120 Broadway, New York
Phone: REctor 2-8700

Tele. NY I -1287 8c I -1288
Established 1920 Members New York Security Dealers Association

Direct Wires to CHICAGO — PHILADELPHIA

InvestingCompanies
Far Bid Ask

Mutual Funds—

Aeronautical Securities 1 9.11 9.99
Affiliated Fund Inc IV* 7.05 7.71
Amerex Holding Corp 10 39 % 41V4
American Business Shares .1 5.17 5.66
American Foreign Investing.lOo 11.35 12.31
Assoc'ted Standard Oil shares— 9 9%
Axe-Houghton Fund Inc 9.62 10 34
Axe-Houghton Fund B 19.41 20.87
Beneficial Corp 1 7% 814
Blair h Co 1 7Ya 8%
Bond JLnv Tr of America — 104.53 108.89
Boston Fund Inc 5 25.37 27.27
Broad Street Invest Co Inc 22.65 24.49
Bullock Fund Ltd 1 23.06 25.27

Canadian Inv Fund Ltd 1 4.95 5.65
Century Shares Trust— -• 33.88 36.42
Chemical Fund 1 15.91 17.21
Christiana Securities com—1003,200 3,300
Preferred —100 148 153

Far

Keystone Custodian Funds (Cont
Series K-l
Series K.-2
Series S-l
Series S-2 .

Series S-3.
Serles S-4

Knickerbocker Fund
Loomis Sayles Mutual Fund—*
Loomis Sayles Second Fund—10
Manhattan Bond Fund Inc—
Common —» IGo

Mass Investors Trust 1
Mass Investors 2d Fund— 1
Mutual Invest Fund Ino— 10
Nation-Wlde Securities—
Balanced shares —

National Investors Corp .1
National Security Series—
Bond series
Income series.

Commonwealth Invest——1
Delaware Fund -1
Dividend Shares — 25c

Eaton At Howard-
Balanced Fund.

6.80 7.39
22.63 24.47
1.78 1.96

1
Stock Fund — 1

Fidelity Fund Ino •
Financial Industrial Fund, Inc_
First Boston Corp —10
First Mutual Trust Fund -5
Fundamental Investors Inc 2
Fundamental Trust shares A—2
General Capital Corp •
General Investors Trusts, —1

Group Securities—
Agricultural shares.
Automobile shares—
Aviation shares...

Building shares.
Chemical shares JB
Electrical Equipment..—..—*
Food shares. —

Fully Administered shares—.
■.General-:bon&sfaarcau ■-*-*

Industrial Machinery shares-
Institutional bond shares
Investing
Low Price Shares.
Merchandise sharesMkMft.#*■*«« I#

Mining shares— —

Petroleum shares
Railroad Bond shares
RR Equipment shares—.
Railroad stock Bhares
Steel shares-
Tobacco shares —

Utility shares
Huron Holding Corp ——1

Income Foundation Fund Inc
Common 10c

Incorporated Investors...——0

Institutional Securities Ltd—
Aviation Group shares —

Bank Group shares —

Insurance Group shares
Stock and Bond Group shares-

Investment Co "vf America—.10
Investors Fuqfl. O., .. ..... ■

Keystone OustcMan Funds—
• Series B-l— ——

Series B-2
Series B-3
Series B-4

27.34

17.66
29.06
2.44

56%
7.51

17.49
6.75

49.45

6.52

9.41
8.20
9.51

10.54
7.84

13.24
6.57
8.90
9.46
9.15
10.65
10.65

9.65

12.56
5.99

7.68

3.81
5.84

6.34
6.47
5.38

6,97

90C

16.84
98c

1.10

17.16

35.24
16.94

28.57
27.95
19.06
11.34

29.23
18.88

31.30
2.67

59

8.37
19.17
7.71

"C.85

10.34
9.01
10.45
11.58

> 8.62

14.53
7.23

9.78

10.39
10.05
11.17

11.70
10.60
13.79
6.59

8.44
4.20

6.43
6.97
7.12

5.92
7.67

1.05

1.98
32.89

18.45
1.08

1.22

18.80

38.30
17.32

29.94
30.60

20.92
12.43

Industrial stock series -

Low priced bond series —.

Low priced stock common-
Preferred stock series -

Selected series

Speculative series
Stock series :

New England Fund— —.1
New York Stocks Inc—

Agriculture
Automobile
Aviation — —

Bank stock

Building supply— —

- Business Equipment-
Chemical

Diversified Investment Fund-
Diversified Speculative —

Electrical equipment —

Insurance stock

Machinery — --

Merchandising
Metals
Oils
Public Utility
Railroad
Railroad equipment-

Tobacco

Petroleum Si Trading
Putnam (Geo) .Fund——1
Republic Invest Fund-. —)
Bchoellkopf Hutton and
Pomeroy 10c

Bcudder, Stevens & Clark-
Fund, Inc -•

Selected Amer Shares 2Mi
Sovereign Investors 1
Standard Utilities 10c
State Street Investment Corp—
Trusteed Industry Shares 25o
Union Bond Fund series A
Series B — ■

Series C
Unicn Common Stock Fund B—
Union Preferred Stock Fund
Wellington Fund 1

Unit Type Trusts—
Diversified Trustee Shares—
D 2.50

Independence Trust Shares •
North Amer Trust shares—
Series 1955 —1
Series 1956 ———1

U S El Lt & Pwr Shares A

Bit

20.40

29.71

32.84

18.04

15.81
6.79
7.03

129.56
58.11

9.14

31.12
17.16

17.20

15.69

12.62

7.42
6.14

9.31

7.70
5.70

9.23

4.95

4.67

7.26

18.11

14.86

8.75

14.62

11.66
10.96

16.13

11.75

14.13

16.13

11.18
11.43

13.33

16.98

9.50
14.22
8.22

8.14
10.40

10.47

13.62

20
17.26
4.63

5%

114.84

14.75

7.56

95C
58.50

1.09
24.62

21.70
9.27

11.77
25.56

20.55

7.85
2.92

3.90
3.36

22.31

Ask

22.39
32.63

36.05
19.84

17.40
7.53

7.79

59.30

10.05

33.46
18.45

18.80

16.84
13.64

8.15

6.79
10.35
8.47
6.40

10.20
5.49

5.19

8.04
19.06

16.32
9.62

16.05
12.81

12.04

17.71

12.91
15.52

17.71
12.29

12.56
14.64

18.64
10.44
15.62
9.70
8.95

11.43
11.51

14.96

30

18.56

5.08

6%

117.16
16.08

8.28
1.04

61.50
1.22

25.38

23.72
10.13

12.86

27.94
22.41

FOR NEWYORK CITY BANKS & TRUST COS.—See Page 704

Federal land Bank Bonda~

IMiS Oct I, 1950-1948
iy4s May 1, 1952-1950—
IMiS Jan. 1, 1953-1951—
2%S Feb. 1, 19&5-1953

100.18

99%
100%
104.10

100.22
.99%
100>/2
104.14

Federal Home Loan Banks—

7 0.90% Oct. 15, 1946 bl.10%

-i; Other issues 000:00
u S Conversion 3a.——1947 100%
Panama Canal 3s 1961 130%

Bit ABk

Quotations For U. S. Treasury Notes
Figures after, decimal point represent one or more 32ds ofa point

Maturity— Int. Rate Bid Ask
tDec 15. 1946 1%% 100.7 100.8

tMarch 15, 1947 1V*% 100.7 100.8
tSept. 15, 1947_ 1%% 100.21 100.22
tSept. 15. 1947 1%% 100.12 100.13
IBept. 15. 1048 1%% 101.2 101.3

Maturity- Dollar Price 100 Plus
Certificates of Indebtedness— Bid Ask
v t%s Sept V:1946———* r .0023 . .0082
t%S Oct. 1, 1946 .0034 .0095

, t%SN0V. 1, 1946. — .0055 .0150
? 2%S Deo. 1, 1946———— .0076 . .0172,
tTsS Jan. 1, 1947-1—— .0098 .0178
*'/8S Feb. 1, 1947 — .0121 .0218
t%s March 1, 1947 ' .0140 .0254
t''/3s April 1, 1947 .0159 .0289
V/aS June 1. 1947 .0200 .0364
*%s July iv-194?r—k—* .0222 .0402
;.t%S Aug. 1. ^1947-— — _ .0343 .0540

'

1

. r '""'.7';^-,', rrr

For Quotations on Real Estate Bonds

Shaskan & Co.
■0 r -^' HT l''000Br-' 0000000i0A000A;A-000000A0A0

Members New York Stock Exchange
-

, ' Members New York Curb Exchange ' t"„ !

40 Exchange Place, New York 5, N. Y.

Tel: Digby 4-4950 BeU Teletype NY 1-953

Reorganization Rails
Bonds/-.

Chicago Rock Island & Pacific¬
ist 48^.——w— .... 1994
Conv income 4% s 2019

Denver & Rio Grande-
Income 4%a 2018
1st 3-4s income 1993

Bt Louis Si San Francisco—
1st 50-year 4s
Income 75-year 4Yas

(When, as and If Issued)

104
91

79
100

101%
80

106

93 '

81

102

103 Ya
82

Stocks — /.

Chicago Rock Island & Pacific-
Common .•
5 % 'preferred ——..,.,.,*100

Denver is Rio Grande com

Preferred •.

Bt Louis Si Ban Francisco com—
, Preferred

42

76

31
64

22
53

Par
Aetna Casual & Surety .10
Aetna 10
Aetna Life 10
Agricultural 25

American Alliance

Insurance Companies
BI& Ask

10
American Automobile— 4
American Casualty.. 5
American Equitable 5
American Fidelity & Casualty.5
American of Newark— 2%
American Re-Insurance 10
American Reserve 10
American Surety 29
Automobile — 10

Baltimore American .—2%
Bankers & Shippers 25
Boston .10

Camden Fire —5
City of New York 10
Connecticut General Life 10
Continental Casualty ,._B
Crura & Forster Inc .30

Employees Group •
Employers Reinsurance 10
Federal ,10
Fidelity Si Deposit of MA 20
Fire Assn of Phila 10
Fireman's Fd of San Fran .10
Firemen's of Newark..- 5
Franklin Fire 5
General Reinsurance Corp— .10
Gibraltar Fire & Marine 10
Glens Falls Fire. 5
Globe & Republic 0
Globe & Rutgers Fire com.,/15
2nd preferred — 15

Great American .5
Hanover — 10
Hartford Fire 10

98

55%
56

80

21%
32

11%
20%
12%
20%
32%
18 y4
68%
41%

6%
76
69

23%
22%

72J/a
51%
35

35

70

59

180 -

62

111%
14%
24

39

21%
523/4
93/4
33%
97

,

31%'
283/4

1153/4

101

58%
58
83

23%/
34%
12%
22V4
133/4
21%
34%
20 y«
713/4
43%

7%
80

72%

243/4
243/4
75%

541/4
37

37
74

61:.

185

65 Y J

115%
15%
253/4
41

233/4
55%
11%
36%
101
33

30j/4
120%

//.. Pat
Hartford Steamboller Inspect._10
Kome j—^T>6 /
Homestead Flre-L.—...—,—10
Snsur Co of North America 10
Jersey Insurance of N Y—,20

Maryland Casualty 1
Massacnusetts Bonding 12%
Merchant Fire Assur 8
Merch & Mfrs Fire N Y 4

Monarch Fire
National Casualty (Detroit)
National Fire-
National Liberty
National Union Fire
New Amsterdam Casualty-
New Brunswick
New Hampshire Fire
New York Fire
North River

Northeastern —

Northern

Pacific Fire

-4 «

—10
10
2

—20
..—2
—10

.„10
»—5
.2.50
.—.a
12.50

Pacific Indemnity Co.
Phoenix
Preferred Accident.

25
10
10

Providence-Washington —10

Reinsurance Corp (NY)
Republic (Texas)
Revere (Paul) Fire
St Paul Fire & Marine...
Seaboard Surety
Security New Haven
Springfield Fire & Marine
Standard Accident
Travelers
U S Fidelity & Guaranty
U S Fire
U S Guarantee.
Westchester Fire

—10

-12%

—10
—29
—10
-.100
Co..2

.2.50

81«

44

293/4
153A
98

38 1

17

90
i 28 .

IVi.

4%.
25%

t 65 y

6%
170
32

313/4
52%
15%
24%'
7 Ye
88

102
/ 67

85 J

14Y4
39

63%
30

25%
* 77,»
53 Ya
333/4

120
33 Ya

670

/l::' " : :

i fa ■'

,\"Uk
47 » ,

31 Ya-
-17Y4
101 Ya

•4,V:}-,

/18Ya
-94 Ya
30

8Y4

• .'5%
27 Y4
68
73/8

180 -

34

333/4
55

163A
26 Y4
8Y«

,92

107
70

89 f
i53/4
41 Ya

7%
32 S

27%
80
56 Ya
353/4

124 Ya
36

.685
•51-a /fi
58 ^ 61
90/ : . 95

3634 39V4

-Bonds—

American Airlines 3s 1966
Amer Tel & Tel 2%s 1986
Birmingham Electric 3s.—1974
Eklyn Union Gas 2%s 1976
Calif Elec Power 3s 1976
Conn Lt & Pwr 3s ser K—1980
Gatineau Power 3s 1970
23/4s 1961

Illinois Power Co 2%s 1976
Iowa Pub Serv 2%s ——1976
Kans Okla & Gulf Ry 3%s_1980
Laclede Gas Lt 3%s: 1965

Monongahela Power 3s— 1975
Montarfa Power 2%s 1975
Mt States Tel & Tel 2%s 1986
Narragansett. Eleo 3s 1974
Ohio Public Service 23/4s 1976
Pennsylvania Electric 234$ 1976
Philadelphia Elec 25/8S„ 1975
Pub Serv (Indiana) 3Yas__1975
Public Serv (Okla) 2%s —1975
Scranton-Spg. Brook 2YaS__1976
sioux City Gas & ei 234s—.1975

96%
100
105 y4
1003/4
104 y4
110%
102%
98 Ya
105 Y4
101

100 :/
103 Ya
106 3/4
102%
101
108
103
101 ,

103
106 Ya
102 Ya
10134
IOOY2

97
100 y4
106
101
105

111Y4
102%
99 y4
106
101 y4
102
104

1073/4
103 Y4
101 Y»
109 Ya
103%
1013/4
1033/a
107 Ya
103%
102 Y«
101 Ya

Socony Vacuum Oil 2%s—1976
Tenn Gas & Transm 23/4S__1966
Texas Elec Service 23/4s 1975
Texas Power & Light 23/4S_1975
Utah Pow & Lt 234s 1976
Wisconsin Elec Pow 25/aS—1976

Preferred Stocks— Par

American Airlines 3Y2% -

Central Maine Power 3.50%
Central Pow & Lt 4% 100
General Cable 1st 4% —100
2nd 4% 50

Monongahela Power 4.40%—100
Ohio Public Service 3.90%
Pennsylvania Electric 3.70%—
Philco Corp. 334%
Public Serv (Ind) 3.50%
Ruppert (Jacob) 4%%——10.0
3cranton Electric 3.35%———v:
Scranton Spring Brook 4.10%
Sioux City G & E,3.90%—..100
Union Elec of Mo 3Ya%
Union Oil (Cal) $3.75 •

Bid

99 Ya
10134
102 y4
102%
10134
102 y4

97
95 Y4
104 Ya
90 Ya
43%
108

-105

X107
10334
101 ,

107 Ya
103 Ya
IO6Y4
106 Ya
105 Ya
106

Aak
100
102
103 y4
103 Ya
102 Y4
10234

98
96 Y4
106

91%
45
109 y2
106

:

108"
10434
102 „

109 ,

105
107%
108 .t
106%
107

United Slates Treasury Bills
/ Bate* quoted are tut discount at purchase //

Treasury bills—
!' Aug. 8, 1946
Aug. 15, 1946,—.
Aug. 22. 194S—
Aug. 29, 1943—
Sept. 5, 1946.
Sept. 12, 1946

Bid Ask

b0.375 0.28%
b0.375 0.33%
b0.375 0.33%
b0.375 0.33%
b0.375 0.34%
b0.375 0.34%

Sept. 19, 1946..
Sept. 26, 1946..
Oct. 3, 1946—,
Oct. 10, 1946...
Oct. 17, 1946—

• Oct. 24, 1946.:
Oct. 81, 1946—

Bid Aak
b0.375 0.34%
b0.375 0.35%
b0.375 0.35%
b0.375 0.35%
b0.375 0.35%
b0.375 0.35%
b0.375 0.35%

a Odd lot sales, b Yield price, c Cash sale, d Deferred delivery, e Ex-interest, f Flat price
g Formerly Club Aluminum Utensil Co. k Removed to Stock Exchange, r Canadian market, s Cash
sale—not included in range for year, t Ex-stock dividend. (Un) Unlisted issue, wd When de¬
livered. x Ex-dlvidend. y Ex-rlghts. * " •

z Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29
1946, and common stock split on a 3-for-l basis.

•No> par value, tin, default, IThescf bonds arc subject to iall Federal taxes. lEx-liauidating.
^dividend.::,/////';':///?////5/'':/:/ 0M0000M00} ■■fa0^;:00;0M000-A:'"^
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THE COVRSEiOHBANKCLEARINGS
Week Ended July 27

$ ■ ' Dec. %

\ i _ Bank; cleanings this week will show an increase*/ compared with a year ago.
Preliminary figures compiled by us/based upon telegraphic advices from the chief

\ bities of the country, indirate that for the week ended Saturday, Aug. 3, clearings
for all cities of the United States from -which it is possible to obtain weekly clearings

! will be 9.0% above those,for the corresponding^e%?i«wt y^ar;^ Our preliminary
total stands at $12,507,763,129 against $11,479,559,305 for the same week in 1945.
At this center there is a gain for. the week ended Friday of 23.5%. Our comparative
summary for the week follows:

! Clearings—Return* tor telegraph

Week Ended August 3— 1946 1945 %
. New York- - $6,970,548,189 $5,646,155,751 +23.5 ,

Si Chicago - — • 533,518,738 ; 390,572,481 +36.6
- PhHffHpipv<<«» ■■■ -v < ' ip-:; - , 618,000,000 530,000,000 +16.6
• •<- '■ r -' + 392,744,981 '314,945,532 . + 24.7

Kansas City I 232,267,245 188,744,941 +23.1
■

St. Louis - 216,900,000 164,600,000 +31.8
■ %%.?. San Francisco — - -—- 282,983,000 253,224,000 +10.9

Pittsburgh 217,009,676 203,487,252 + 6.6
Cleveland— 199,244,162 181,922,722 + 9.5
Baltimore— - 141,778,233 139,199,612 + 1.9

"■ Ten cities, five days - - —— $9,804,994,224 $8,014,852,291 +22.3
Other cities, five days - —- « 1,845,357,245 1,853,457,025 — 0.4

Total all cities, five days—.— — — $11,650,351,469 $9,868,309,316 + 18.1
All cities, one day . — —— 857,411,660 1,611,249,989 —46.8

Total all cities for week —.$12,507,763,129 $11,479,559,305 + 9.0

; . ; Complete and exact details for the week covered by the foregoing will appear
I in our issue of next week. We cannot furnish them today, inasmuch as the week

• ends Saturday and the Saturday figures are not available at time of going to press.

| Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

; we are:able to give the final and complete results of thO week previous—the week
ended July 27. For that week there was an incrase of 20.4%, the aggregate of
clearihgs foi/the whole country having amounted to $12,?10,748,244 against $10*560,-
852,057 in the same week in 1945.; Outside of this city there was a gaiii of 18.7%, the

: bank clearings at this center having recorded an increase of 21.-3%. We group the
; cities according to Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including this city) the totals record
an expansion of 20.7% in the Boston Reserve District of 14.1% and in thePhiladelphia

1 Reserve District of 16.0%. In the Cleveland Reserve District the totals arO larger by
7.4%, in the Richmond Reserve District by 13.8% and in the Atlanta Reserve District
Iby 26.0%,

In the Chicago Reserve District there is a gain of 33.1%, in the St. Louis Reserve
District of 24.5%, and in the Minneapolis Reserve District of 28.1%. In the Kansas
City Reserve District the increase is 25.5%, in the Dallas Reserye District 18.8% and

J in the San Francisco Reserve District 19.6%.

. Third Federal Reserve DI»trlet-«FMIsddphi;a+^^^:/
.Altnnna

; w .» •' '' 835,852
Bethlehem 1,2J9;432
Chester—. v 653,856
Lancaster——.—,— 2,428,096
Philadelphia 745,000,000

--•-'r fteadiag-,j.•.-■ '.^v.y.t';VH",v.'- - 2.012,72<£
Scranton__.— 3,487,694

-? Wilkea-Barre____ — 1,893,342
York —- —, 2,912,925

ftel&wMw—^iimington-.— - I5,492;494
New Jersey—Trenton. 4,675,742

Total (10 cities)— —. tost 19.663

Fourth Federal Reserve District—Cleveland

Ohio—Canton. — 4,3
•: Cincinnati— 138 3
Cleveland 238,2
Columbus

, 03 s
Mansfield 3'2
Youngstown 4's

Pennsylvania—Pittsburgh — 238*. 7
Total (7 cities) C51.3

3,510,351
105,953,511
203,673,766
16,015,400
2,336,512
3,053,927

271,549,743

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington - 3
Virginia—Norfolk 8
Richmond , . 93

South Carolina—Charleston 2
Maryland—Baltimore 369!
District of Columbia—Washington- 58

Total (6 cities) 332,

1,084,482
6,300,000
66,893,296
1,955,741

139.058,241
30*611,878

245^903,648

Sixth Federal Reserve District—Atlanta-

Tennessee—KnoxvlUe 32,
Nashville 48,

Georgia—Atlanta — 367
Augusta 3
Macon 2

Florida—Jacksonville g2
Alabama—Birmingham 63'
Mobile. 4

Mississippi—Vicksburg-.
Louisiana—New Orleans 313,

Total (10 cities) 473

7,595,405
32,238,898
109;100,000
1,986,142
1,632,773

40,612,637
35,759,853
4,112,650
184,784

80,611,928

9,802,151
33,931,067
130,200,000
2,241,208
2,174,143

44,236,692
54,894,240
4,274,357
174,400

79,489,403

361,387,661

Seventh Federal Reserve District—Chicago—>
Michigan—Ann Arbor 89
Grand Rapids 7 28
Lansing 5"93

Indiana—Fort Wayne 4 32
Indianapolis 43 40
South Bend

—. 3 97
Terre Haute 30*24

Wisconsin—Milwaukee 39*32
Iowa—Cedar Rapids. 2 66
Des Moines 20,65'
Sioux City 33 65

Illinois—Bloomlngton 99
Chicago 605,17
Decatur 2 56
Peoria 7371
Rockford . 3'431

557,912 +60.1
5,244,035 + 39.0
3,036,608 + 95.4
3,159,942 , + 36.9
30,490,000 +42.3
3,066,197 +29.6
10,439,189 — 1.9
30,904,137 +27.2
1,805,456 +47.5

15,031,044 +37.4
7,478,458 +55.9
478,412 +109.0

456,527,265 + 32.6
1,704,172 +50.3
5,946,432 +32.5
2,155;186 + 59.2
2,381,165 — 0.1

- 747,257
5,078,654
2,602,585
2,849,377
30,375,000
3,371,742
6,657,862
27,260,884
1,574,976

12,581,365
6,088,839
427,144

434,920,856
1,289,617
4,879,294
1,956,462
2,153.336

—

544,815,250

la the following we furnish a summary by Federal Reserve Districts:
W' ^: ?' - "vj smdMAMr. or bank clearings

I Week Ended July 27- 19J* 19"
H Federal Reserve Districts A $ Dec« % A $
f lit Boston 12 Cities 455,869,354 399,628,762 +14.1 368,822,757 369,790,049
2d New York 2 12 " 7,464,631,373 6,186,586,694 + 20.7 4,672,619,733 4,689,534,343
3d Philadelphia 10 ** 765.119,663 659,787,140 +16.0 637,421,941 628,014,511
4th Cleveland — 7 " ' 651,174,501 606,177,425 + 7.4 606,093,210 572,403,873
5th Richmond - — 6" 332,246,593 291,897,271 +13.8 264,634,361 245,903,648
6th Atlanta 10 " 478,163,416 379,625,319 +26.0 361,387,661 313,835,070
7th '.Chicago — -17 w 772,776,110 580,405,610 + 33.1 610,359,953 544,815,250
8th St. Louis 4 " 356,142,998 286,161,481 +24.5 281,646,891 247,813,612
9th Minneapolis 7 " 260,674,566 203,454,205 +28.1 189,893,116 185,240,943
10th Kansas City — 10 , 399,829,085 318,642,375 +25.5 292,414,653 301,289,907
11th Dallas - 6 " 178,813,884 150,556,919 +18.8 146,362,259 112,831,385
ISthSan Francisco 10 M- 595,306.701 497,930,856 +19.6 502,297,258 464,849,933

Total lit ritlea-1^710748.244 10,560,852,057 +20.4 8,933,953,793 8,676,322,524
OutsldS New York City — 5,427,022,021 4,572,934,797 +18.7 4,416,728,565 4,158,159,440

Springfield

Total (17 cities) 580,405,610 +33.1

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis 212 30
Kentucky—Louisville 85,17
Tennessee—Memphis 57 45
Illinois—Quincy__ i<2i

Total (4 cities) 356,14

177,600,000
64,886,326
38,187,565

973,000

281,646,891

Ninth Federal Reserve District—Minneapolis—

Minneapolis.— 178,359,803
BtPmd-- — 60,674,632

North Dakota—Fargo. 4,709,515
South Dakota—Aberdeen 2,727,855
Montanar—Billings— 2,345,871
Helena—— « 6,221,013

Total (7 cities) 260,674,566

4,430,963 +27.2
140,697,104 +26.8
: 47,444,744 '+27.9

3,094,958 +52.2
1,757,656 +55.2
1,447,293 +62.1
4,581,487 + 35.8

203,454,205 +28.1

3,782,881
133,759,744
42,156,900
3,027,184
1,509,172
1,220,887
4,435,348

185,240,943

figures for each city for theWe now add our detaled statement showing the
week -endedJuIy 27 for four years:

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont————347,124
Hastings— 454,930
Lincoln 5,888,584
Omaha_ ——— 96,765,412

Kansas—Topeka— . 5,979,620
Wichita— 9,457,396

Missouri—Kansas City—. — + 268;804;262
St. Joseph 9,102,099

Colorado—Colorado Springs 1,578,991
^Sbi»^^/^;ii'-MVr»:. irrr,y.-ir 1,450,667:
Total (10 cities)— ——„ 399,829,085

1
167,785 +106.9
273,083 +66.6

3,832,715 +53.6
72,093,395 +34.2
3,018,251 +98.1
9,039,588 + 4.6

222,197,984 +21.0
6,088,797 +49.5

... 1,041,313 +51.6.
'888,964 +63.2

144,276 128,799
309,152 378,328

3,289,461 3,724,409
63,489,007 ' ' 68,082,312
3,349,818 - 2,869,224
7,891,292 . _ 6,822,112

206,596,258 . 212,410,130
5,717,891 5,596,395
833,338 ... _ 912,889
794,160 J 665,309

318,642,375 + 25.5 292,414,653 301,289,901

Week Eiided July 27

1945 Inc.or

A Dec. %j+- ClearingsA
First Federal1 Reseifve District—Bbstoil-*

Maine—Bangor—-——-—-i—*— 1,283,728
'

Portland. „, ^ ; 3,789,413;
Massachusetts—Boston—386,431,942
FaU River —.. . 1,460,734

•'1 4^... .iL.,,! V. > 538,189
. New Bedford -;r> 1,886,866
■ Sprthgfield ~ i;..!;.,.,,!.!mm . ^ ,5,613,292.
Worcester——^-.3,737,995

Connecticut—Hartford.,,.,..,,.. 19,371,476
': New Haven.—;, n .. mnVijym ., 8,898,827
Rhode Island—Providence—: 21,707,800
New Hampshire—Manchester,,.,.s 1,149,092

Total (12 cities) 455,869,354

850,127 + 51.0

2,575,633 +47.1

346,383,652 +11.6

1,005,095 ,+45.3

-384,159 + 40.1,
1,309,469 + 44.1

• 4,612,607+39.9
2,648,817 +41.1

13,554,007 +42-9

7,970j227 +11.7
18,376,600 +18.1

556,369 +106.5

399,626,762 +14.1

660,637

3,190,406

318,668,494
850,284

321,737

953,195

4,379,074

2,267,862

15,836,301

6,345,941

16,464,300

451,818

Eleventh Federal Reserve District—Dallas—

Texas—Austin ^ j 4,106,944 2,426,327 +69.3 ' 2,352,868
Dallas.————r— i ' 145,248,000; 123,144,000 +17.9 - 119,101,000
Fort Worth 17,649,741 14,153,242 +24.7 15,499,260
Galveston- — 3,514,000 3,714,000 — 5.4 - 3,073,000
Wichita Falls 1,733,127 , 1,763,737 —-1.7 : 1,509,594

Louisiana—Shreveport * 6,562,022 5,355,613 + 22.5 4,826,537

• Total (6 Cities) 178,813,884 150,556,919 + 18.8 146,362,259

2,135,999
90,094,953
12,636,757
1,867,000
i,222,867
4,873,809

; Beeeiid Federal Reserve DIstrlef-^New Tork—»

New York—Albany— - / 8,715,325 46,661,363 —81.3 . 5,322,583 26,616,147

Blnghamton — t9l5,620 1,440,013 + 3'3.0 1,488,931 ;; 1^385,816
Buffalo^I,64.455,835 63,903,756. + 0.9 6^l65,0001i V'i50,383,685

: : Elmira „ , , , , '/ 1,013,053 1,018,487 — 0.5 966,351 845,349
!■, Jamestown. -M. V,V> ".ir' mi,W • 1,313,012 873,391 +50.7 ; : 873,270. ' 767,575

New York 7,283,726,213 <5,987,917,260 j +21.6 4,517,225.228 4,518,163,084
Rochester. ... 13,737,984 .10,789,134 + 27.3 , • ^ 10,571,976 9,479,216
Syracuse , -■ 'r.. 7.813,984 . 5,953,048*. + 31.3 . - 6,387,751 . 6,321.501

Connecticut—Stamford-— ^,,1, 10,038,814 ! . 7,259,849 +38.3 * 6,707,029,; * 6,557,569
New Jfersey—Montclalr— , ,, 1 - 485,601 ' , \ 397,749 . +22Jt. " ?; 397.67T f 312,577
Newark, I ;••;, ■„ ' 4,'. , 30,835,858 25,389,303 + 21.5 25,095,220 . 24,642,554
Northern New Jersey 40,580,074 34,985,347 +16.0 j 35,498,717 34,559,270

Total (12 cities)— 7,464,631,373 ^ 6,186,586,694 +20.7 14,672,619,7334,689,534,343
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Pursuant to the requirements-of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank Is now cer*
«tfylng daily to the Secretary of the Treasury the buying rate'for cable transfers iathe differentcountries of the
world. We give below a record for the week just passed: -J;

,, FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
JULY 23, 1946 TO AUG. 1, 1946, INCLUSIVE : - • . ■

. s

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value In United States Money .

Argentina. peso-
Official
Free „ „

Australia, pound—
Belgium, franc
Brazil, cruzeiro-

tOfflcial-,— __

Canada, dollar—
Official.

Colombia, peso....... .

Czechoslovakia, koruna,
Denmark, krone L ;

England, pound sterling.
France (Metropolitan) franc
India (British), rupee
Italy,, lira :

Mexico, peso
Netherlands, guilder
Newfoundland, dollar-
Official
"Free

New Zealand, pound
Norway, krone
Portugal, escudo
Spain, peseta
Sweden, krona
Switzerland, franc^
Union of South Africa, pound
Uruguay, peso—
.Controlled

Woncontrolled

•Nominal rate. •♦Temporarily omitted.

July 26
$

.297733*

.251247*
3.214113
.022845

.053348 ?

1.000000
.971875
.570066*
.020060

.208765
4.033750
.008409

.301824
**

.205996

.377892

1.000000
.969375
3.227000
.201612

.040501
.091323
.278042
.233626

4.005000

.658300*

.562716*

July 27
$

Closed

Closed

Closed

Closed

July 29 July 30 July 31 T Aug. 1,
$ N* $ •:,

.297733* .297733* .297733* .297733*

.251247*.;^' .251247* .251247* .251247*
3.214113 3.214113 3.214113 3,214113
? .022845 .022859 .022859 .022359

.053348 .053348 .053360 .053360:

1.000000 1.000000 - 1.000000 1.000000
.970156 .967031 .964553 .964609
.570066* .570066* .570066* K .570066*
.020060 .020060 .020060 .202060

v .208765 > .208765 .208767 .208767
4.033750 4.033750 • 4:.033593 4.033593
.008409 .008408 .008408 .008408
.301824 .301824 .301824 .301824

00 ** **

.205962 .205948 .205917 .205927
.377892 .377892 .377892 .37789a

1.000000 1.000000 1.000000 1.000000.
.967916 .964791 .961875 .962291
3.227000 3.227000 3.227000 3.227000
.201612 .201612 .201612 ,201612
.040501 .040501 .040501 .040501
.091323 .091323 .091323 .091323
.278043 .278043 .278166 .278166
.233628 .233628 .233628 .233628
4.005000 4.005000 4.005000 4.005000

.658300* .658300* .658300* 658300*

.562716* .562716* .562716* .562716*

Statementof Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars!

Inc. (+) or Dec. (—) Since
'

^ - July 31, July 24, Aug. 1, '
1946 1946 1«45

f Assets—

dold certificates _ 17,339,209 + 5,000 + 18,599
Redemption fund for F. R.

< notes - 766,272 — 6,949 + 106.317

* Total gold ctf. reserves 18,105,481 — 1,949 + 124,916
Other cash : 307.379 + 6,912 + 77,792
Discounts and advances 245,354 + 26,154 — 153,846
industrial loans - 1.173 + 60 — 1,916
Acceptances purchased 33,789 — 4,375 + 33,314
0 .8. Govt, securities:
v Bills i 14,406.029 — 18,974 +1,460,338
•Certificates _ 7,875,732 +1,755,221
Notes - 595.COO ____ —1,102,350
Bonds ___ 755.290 — 357,352

* Total U. 8. Govt, securities 23,632.651 — 18,974 +1,755,857
1
Total loans and securities.. 23,912,967 + 2,865 +1,633,409

Oue from foreign banks 83 — 27
P R notes of other banks 135,015 + 1,890 + 43,569
Uncollected Items 2,073.566 —121,050 + 304,356
Bank premises I 32,857 — 60 — 1,108
Other assets 57,786 + 2,586 — 3,595

* Total assets 44,625,134 —108,806 +2,179,312

vLiabilities—

Federal Reserve notes., —u. 24,244,229 + 60,996 + 903,575
Deposits:
; Member bank—reserve acct. 15,9.91,184 +113,892 +1,130,603
U S. Treasurer—gen. acct.. 513,250 —160,471 — 164,474
Foreign 823.540 — 69,107 + 280,456
Other 577,845 + 2,090 + 149,429

Total deposits —__J 17,905,819 —117,776 + 835,107Oeferred availability items..— 1,822,420 — 53,077 + 337,213Other Uabs., incl. accrd. divs.— 9,772 — 864 + 1,471

'•'Total liabilities—.
. 43,982,240- —110,721 +2,077,366

. Capital Accounts—
Capital paid in... ; 183,952 + 175 + 12,860
Surplus (Section 7) 358,355 + 130,202
Surplus (Section ,13b).; ... 27,428-- + 263
Other capital accounts 73,159 + 1,740 — 41,379

.

. t * -•••'" * + " * • " • ' " •

« Total liabilities & cap. accts.. 44,625,134 108,806 +2,179,312
Ratio of gold certificate re- - - .

r-i«erves to deposit and P.,R.
'aote liabilities combined 43.0%

, + .1% —- 1.5%
Commitments to make indus-
* ***1 Wwns - 5.438) . — "20 + 269
m\-oi*li ' 2 »..■» . ., J, ... , ., ——" » ■.

Condition Statement of Member Banks
i .Tbe Condition, Statement of weekly, reporting member
1?anks of .The, Federal Reservq ,3yrtem in flQl leading
|cities shows thefoilowing^indpaictogeE for theweek
ended July 24; vAn increase of •$164^000,000 in commer¬

cial • industrial,- and" agricultural loans; decreases of
$341,006,000 in. holdingslol; Treasury bills, $288!o.OO,GO0
in.United Stages -Government;^
ih-depdsits credited to domesticbanks; and an increase
of $180,000,000 in demand.deposits adjusted. t
:

Commercial, industrial, and agricultural loans In¬
creased $81,000,000 in New York City, $19,000,000 each
in: then Chicago and San Francisco districts, and
$184,000,000 at all reporting member; banks.. Loans to
brokers and dealers for purchasing or carrying: United
States Government obligations declined $199,000,000 and
other loans-for the same purpose declined $38,000,000,
tioth largely, in'NewYork'City, -Loans to-brokers and

dealers^for purchasing or harrying other securities in-
V w;4. .i-w;,: .. .. _ ■ :"f.' y-r-.'l '." «r?.: '

creased in all districts and the total increase at all re¬
porting member banks was $82,000,000.
Holdings of Treasury bills declined $129,000,000 in

New York City,; $99,000,000 in the Chicago District,
$52,000,000 in the San Francisco District, and $341,000,000
at all reporting member banks.
Demand deposits adjusted increased $128,000,000 in

New York City and $180,000,000 at all reporting mem¬
ber banks. United States Government deposits de¬
clined in all districts. Deposits credited to domestic
banks declined in nearly all districts and the total de¬
crease at all reporting member banks was $352,000,000;
the principal decrease was $153,000,000 in New York
City.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions ol dollars)

Assets-

Loans and Investments—totaL
Loans—total
Commercial, Industrial, and agricultural

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations
Other securities.

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities —1

Real estate loans
Loans to banks.: —

Other loans

Treasury bills
Treasury certificates of Indebtedness
Treasury notes—.
U. S. bonds

Obligations guaranteed by U. S. Government
Other securities
Reserve with Federal Reserve Banks
Cash In vault
Balances with domestic banks.

Liabilities-

Demand deposits adjusted
Time deposits
U. S. Government deposits—
Interbank deposits:
Domestic banks— : —

Foreign banks—
Borrowings.
Debits to demand deposit accounts except
Interbank and U. 8. Gov't accounts,
during week—— —

Increase ( + ) or
Decrease (—» Since

July 24, July 17, July 25,
1946
$

1946

$
1945

$

60,547 —322 —3,306
14,803 + 42 + 1,463

7,974 + 164 + 2,071

832 —199 — 633
785 + 82 — 120

1,393 — 38 — 657
457 + 5 + 60

1,313 + 7 + 262
121 + 1 + 31

1,928 + 20 + 449
780 —341 —1,133

9,557 — 15 —1,046
4,972 — 23 —4,660
26,951 + 2 + 1,795

6 — 2

3,478 + 13 + 277
10,145 — 32 + 349

590 — 4 + 23

2,132 —109 — 122

39,427 + 180 + 1,987
10,133 + 14 + 1,452
7,216 —288 —7,003

9,314 —352 — 171

1,265 — 7 + 196
168 — 4 — 66

15,588

Redemption Galls and Sinking Fund
xBelow-will toe found ^ lisl%f corporate? bonds, notes^
preferred -and cqmmon stocks called for redemption1,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the: details were given in the "Chronicle,?

' NOTICES OF TENDER
Company and Issue— * Date

Bauman (Ludwig) Brooklyn Bldg.—
\lst mtge. fee 6% bonds due 1942 (modified) Aug 8
Lackawanna Laundry Co., Inc., 1st (closed) mtge. 6'/2s_Sep 3

St: Joseph & Grand Island Ry.—
1st mortgage 4$ bonds aue"I947^-——-.Any time

* -

i
, \

.1;/ PARTIAL REDEMPTION
■ ^Company and Issue*— « - r Date
Aireon Mfg. Co., 60-cent convertible preferred stock Aug 31

Bangor Hydro-Electfio Co.; "<T%~ preferred stock-——-Oct I
Blue Ridge Corp.— '
: • Optional $3 copy., preference,.stock, series of. 1929 -Sep
barolina. Clihchfleld & Ohio Ry.— ? ' 1

mtge. 4s, seizes, A^ due 1969..—.-—Sep-

Page

.i 415
*

§2824

Page

415

931

416
'•
+',Vx- :> ir,'

Company and Issue— Date Page
Chicago & Western Indiana RR.— : V *

1st and ref. mortgage 4V4% bonds, series D, due 1962_Sep 1 H3130r
Continental-Diamond Fibre Co.— , , , „ ,

,4% convertible'debentures- due" i990L--^....^-.—..wSep" \ f -
Devoe & Raynolds Co., Inc;, 2%% debentures due 1965_Sep 1 '*•
Elgin, Joliet & Eastern Ry.— . a

1st mortgage 3^18, series A, due -1970—.— —Sep . 3 419
Empire District Electric Co., 1st mtge. 3V8S, due 1969..Sep 1
General Phoenix Corp.— - w v>'
•12-year 4% convertible debehtuires, due 1957 Aug 9 278
Hygrade Food Products Corp.— -

, 1st A ref. mtge: conv: 6% bds,; ser. A 7k B, due 1949^0ct I ?
International Paper Co., 5 % preferred stock
Northern Pacific Ry.— * , ; ' ' /
Collateral trust 4ya% bonds, due 1975——..—. Sep 5 426

Pennsylvania; Water & Power Co.—
.,

Ref. .mtge,• A collat,; trust 2«/«% ^bonds due 1964—-.Sep 1 - ' , »
Virginian Ry.— ; ;

3% 1st lien & ref. mortgage bonds, series B, due 1995-Sep 16 466
Western Auto Supply Co., 3J/4% debentures due 1955—Sep 1 V * ,

,v * •/? " ' ,» c ^ * i

ENTIRE ISSUES CALLED

Company and Issue— * Date Pago
Albany Perforated Wrapping Paper Co.—'- - . /

1st mtge. and col. trust 20-yr. 6% bonds due 1948-.—Oct 1 fiK; 549
American Colortype Co., 4Va% preferred stock Aug 14 270
Armour & Co., 1st mtge., 3V4s, series E, due 1964 Sep 3 415
Associated Spring Corp., 7% preferred stock Aug 15 551 V
Beatrice Foods Co., $4.25 preferred stock—: —Aug 15 415
Bessemer Limestone & Cement Co., 6% preferred stock-Oct 1 «
Blumenthai (Sidney) & Co., Inc.,. 7% preferred stock Oct 1 4
Bridgeport Gas Light Co.,-3% debenture due 1952-.—Aug 30^ *
Brooklyn Union Gas Co., 1st mtge. 3J/2s, due 1969 —Aug 16 416
Burns Bros.— ... > ■

25ryear debentures series A (subordinated) due 1961-Sep. l ; * ,
Butte Electric & Power Co., 1st mtge. 5s aue 1951._Any time §2142
California Electric Power Co.—

1st mortgage 3%s, due 1968— — ..Aug 8 273
Central Arizona Light & Power Co.— >

1st mortgage 3V2S, due 1966— — Aug 29 V - *
Citizens Utilities Co., 1st mtge. bonds, due 1948-Sep 1 ' 853
Collins & Aikman Corp., 5% convertible pld. stock Aug 12 53281
Delaware-New Jersey Ferry Co., jpreferred stockUv^-—Bep 30, .•,*
Detroit Gasket & Mfg. Co., 6% preferred stock- - Aug 1 , *
Dierks Investment Co., 1st mtge. 6s— - _Dec 1 554
Elastic Stop Nut Corp. of America— v- V'.* ' »
r 6% convertible- preferred stock: —.... Aug 15 276?if
EI Paso Natural Gas Co., 7% preferred stock —Sep 1 555
Franklin Simon & Co., Inc., 7% preferred stock Sep 12 • 5341T
Gatineau Power Co.— ^

•

3%% 1st mtge. bonds, ser. A and ser. B, due 1969 ^^Aug 20 . 555
Great Lakes Paper Co., Ltd., 1st mtge.'5s, due 1956—Oct , 1 *
Great Northern Ry,—

4J/a% gen. mtge. gold bonds, series E. due 1977—July 1,'47 §1513
Grocery Store Products Co., 1st mtge. 6s, due 1953 Aug 16 421
Haverty Furniture Cos., Inc., convertible preferred stock_Aug 25 *
Hiram Walker-Gooderham & Worts, Ltd., pref. stock—Aug 27 422
Illinois Power & Light Corp., 5Va % deb. bonds due 1957-Sep 1 53136
Indianapolis Union Ry.— • „, . . •'
Ref. & Improv./mortgage, seriea B; BV^Si due 1986 Sep t 286;

Iowa Electric Light & Power Co.—.
1st mtge. bonds, 3M»% series A, and 3J/4% series B—Aug 26 V *

Iowa Public Service Co., 5% debentures due 1968—Sep 1 *
Koppers Co.,. Inc., 4%% preferred stock Aug 31 ' *
Liberty Aircraft Products Corp., $1.25 preferred stock—Sep 5 558
Mead Corp.— w

$6 preferred stock, series A--—— - Sep 1 282
- $5.50 preferred stock, series B _Sep 1 282
Missouri Power & Light Co.—

1st mortgage 3% % bonds, due 1966 —Aug 16 424
North Western Refrigerator Line Co.— ~ ' • ,r':\
2%% equipment trust certificates, series N_—; —Aug 24 ;• •

Northern New York Utilities, Inc.—' ? i
1st lien & ref. 6% bonds, series B, due 1947 Any time ^" §2822

Pennsylvania Gas & Electric Co.— ,y A
1st lien and ref. mtge. and 5% bonds—-Sep 1 *

Phillips Hotel Operating Co., 1st leasehold bonds—; Sep 15 595
Portland Gas & Coke Co.—
1st & ref. mtge; 5% bonds, due 1950 Aug 12 596
1st lien & general mortgage 4 y2% bonds due 1940 '
(extended to 1950) !___ Aug 12 596

Public Utilities Consolidated Corp.—
1st mtge. 5y2s due 1948 Sep 1 *

Rochester Telephone Corp.—
1st & ref. mtge. 2%% bonds, series E, due 1960 Oct 1 52447

Scranton-Spring Brook Water Service Co.—
Scranton Gas & Water Co., 1st mtge. 4J/2s due 1958-Sep 1 - 52769
Spring Brook Water Supply Co.—

1st refunding mortgage 5s. due 1065 Oct '1 52769
Seagram. (Joseph E.) & Sorts, Inc., 3V4% debs, due 1965_Sep % -596
Southern Pacific Co,, 40-year 4>/2% bonds, due 1968 Sep *1 > 53144
Standard Gas & Electric Co.—

20-year 6% gold notes due 1948 — Oct I'52015
Texas Corp., 3% debentures due 195D Aug 16 : 1 465
Texas Power & Light Co.— -

6% gold debenture bonds, series A, due 2022 July 1,'47 $2490
United Cigar-Whelan Stores Corp., prior preferred stock_Aug 15 465
Walworth Co., 20-year 1st! mtge. 4% bonds due 1955—Oct 1 52901
•Announcement in this issue. $In Vol. 161. §In Vol. 162. 51n

Vol. 163. ' ffr

DIVIDENDS. 'Ill-;
Dividends are grouped in two separate tables. In thq

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. * Further details and rec¬

ord of past dividend payments in many cases are given
under company name iii oiiR "General Corporation
and Investment News Department" in the week when
declared. j %
'

The dividends announced this week arei
. Per ; , When ; Hokteri

- Nam* of Comvant Share Payable of Reo.
Allied International Investing— . . - - *>

' $3 preferred (accum.)— $1 8-26 - 8-20 v
Allied Kid Co^ (quar.) 25c 8-15 8- 9
Extra - 25c •/> 8-15 '-M 8- 9 ":

Altorfer Brothers, common— 5o " 7-31 7-25
> $3 conv. preferred (quar.>_ , 75c i 7-31 7-25' ;

American Arch Co.J —— — 50c 9- 3 A 8-26->
American Auto Insurance (St. Louis) (quar.) 20c 9- 1 8-15
American Box Board Co. (irreg.)_ 25c 8-30 8-10
American Can Co., 7% preferred (quar.)___ $1.75 10- 1 < 9-12
American Furniture —_______ 5c ' 8-15 $ 8-10
Extra ——mm-*.*.**.* 5c 8-15 8-10

American Hair & Felt Co., common (quar.)— 12tec 10- 1 9-20
6% 1st preferred (quar.)^^— $1.50 10- 1 > 9-20 ^
$6 2nd preferred (quar.) $1.80 10- 1 9-20

American Hide & Leather-— : ■- V : .

f; 6% convertible preferred (quar.) —_ 75c 9-12 : 8-29
American Indemnity Co._——— $2 - 9- 2 8-'1
American Rolling Mill, common— — 25c 9-16 7; 8-15
7 4%% preferred (quar.)¥—4- $!<12Mt 10-15 9-16
tAmerlcknSteelFoundries>(qiiar.)_—500 8-14 8-30.
American Tobacco Co., common (quar.) 75c 8- 3 8- 9
; ' Class B ; 75c ? -9- 3 8- 9
Associated Spring Corp.. (initial)*——^ r 30o 9-16 - 9- 3>4ys
Atlantic Refining Co. (quar.) 37Vic ' 9-16 8-21
Atlas Tack Corp. (quar.) 50c' 8-30 - 8-15
Avon Allied Products (qua*.)—20c 8- 3- ' 8-15
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Name 0/ Company ;I"": Share
Baltimore Radio Show, common (quar.)—- 5c

*■•»&''••<;.6ft' preferred:v\(quar.)ui«*-^w-t^*»w^-.>:>v• :■ .*?«
,{* Bankers & Shippers Insurance Co. of N. Y.—

■' Quarterly- *__*_ — -•— -—— „i?
■; < Barber (W. H.l Company————— - J!>C

Barber-Ellis of Canada, Ltd. (quar.) $12/2C
Extra • *

Barnsdan'oifcor ("increased quar.)—--— ^ '25c
Bigelow-Sanford Carpet, common (quar.)— 50c
6ft preferred (quar.) »*•)»"

>;• Blaw-Knox Co. -**-*— --
Blue Diamond Corp. (increased) 2bc

M Borden Company (interim) ——— bw
< ' Boston Woven Hose & Rubber Co. (quar.)— 50c

Bourne Mills (irreg.) S1-**
Bower Roller Bearing*..* ———

; Braniff Airways, Inc. (quar.)—-----——- »j>c
British-American Bank Note Co., Ltd. (quar.) $25c
Buckeye Pipe Line (quar.)*—
Buck Hill Falls Co. (quar.)— -----—
Budd Company, $5 preferred (quar.) $i.zt>

^ Buell Die & Machine————-.—--—-— 00
Bunker Hill & Sullivan Mining & Concen-
trating Co. (quar.) ."gc
Extra x*/2c

Burlington Milfs, new com. (initial (quar.) 25c
4ft preferred (quar.)— $J
3ft ft preferred (quar.) „Z,7
3 ft ft conv. 2nd preferred (quar.) 87 /2C

Bush Terminal Building, 7ft pfd. (accum.) _ $1.25
Canada Crushed Stone • (quar.) tlOc
Canadian Fairbanks-Morse Co., Ltd., (quar.) /, ?25C ■
Carpenter (L. E.) & Company- 15c
Central Coal & Coke—

■<

, 4ft preferred beneficial certificates $1
Central States Edison, Inc 10c
Century Shares Trust
Chain Belt Co. (quar.) 25c
Chambersburg Engineering (quar.) 25c
Chestnut Hill RR. Co. (quar.) 75c
Chicago Corporation, $3 preferred (quar.)— 75c
City Baking, 7% preferred (quar.)— $1.75
Clearing Machine Corp. (quar.) 25c
Cleveland & Pittsburgh RR. Co.—
7% regular guaranteed stock (quar.) 87 ftc

'

•!' 4% special guaranteed stock (quar.) 50c
Colonial Stores, new com. (initial) 25c
..4% preferred (quar.) 50c
Colorado Milling & Elevator Co.— nn

Common (increased) — 20c
$3 convertible preferred (quar.) 75c

Commonwealth Telephone Co.—•
1 h $5 preferred (quar.) $1.25
Consolidated Edison Co. of N. Y. (quar.)— 40c
Consolidated Laundries Corp. (quar.)— 25c
| Converse Rubber Co., $2 preferred $11.17
> 7.. 60c Special preferred . 35c
Coronado Hotel Co. (St. Louis), class A $1
Orompton & Knowles Loom Works, common- 50c
6% preferred (quar.) $1-50

Curtis Publishing Co., $4 prior pfd. (quar.)* 75c
Dayton Power & Light Co., new com. (initial) *5c
Deere & Company, common ——- 75c

7% preferred (quar.) 3oc
Delaware Power & Light—

4% preferred (quar.) $1
Delaware Rayon, class ft — 50c
Deposited Insurance Shares "A" (irreg.)—— 5c
Dictaphone Corp., common — 25c

4% preferred (quar.)— —-- $1
Disston (Henry) & Sons, Inc. (quar.) — 75c
Dixie Cup Company, common 25c
$2.50 class A (quar.)—i 62 ftc

Dodge Cork Co. — — 10c
Dominion Envelope & Cartons (Western)

: •, Ltd., 7ft preference (quar.) $87ftc
Dominion-Scottish Investments, Ltd.—

V>? 5ft preference (accum.)** $50c
Donohue Brothers, Ltd. (initial)— $25c
Dow Drug, 7% preferred (quar.) $1.75
Dr. Pepper Co. (quar.). —: 25c
Dumont Electric Co. (quar.) 15c
Durham Hosiery Mills, 6% preferred (quar.) $1.50
Eagle Picher Co. (increased) 30c
Eastern Steel Products, Ltd. (quar.) $20c
Eaton Manufacturing Co. (quar,)— 75c
Ely & Walker Dry Goods (quar.)—-,.. 25c
Empire & Bay State Telegraph—
4guaranteed (quar.) — $1

Engineers Public Service, $5 pfd. (quar.)— $1.25
$5.50 preferred (quar.)— $1.37 ft

■$, $6 preferred (quar.) $1.50
Equitable Fire Insurance Co. (Charleston

• S. C.) (s-a).-* ——:—*~ 80c
Esmond Mills, 5ft preferred (initial quar.)_ 25c
Eversharp, Inc., common (quar.) 30c

•

Extra— .— — •. 30c
5% preferred (quar.)_— — 25c

Pall River Gas Works (increased quar.) 50c
Fallstaff Brewing Corp 25c
Federal Grain, Ltd.. 6ft preferred (accum.) * $$2.50
Federal Screw Works (quar.) 12Vic
Firth Carpet Co., common (quar.) _— 25c
5% preferred (quar.)— —— $1.25

Fishman (F. H.) Stores (quar.) 20c
•• Fort Pitt Bridge Works—— 25c
; Fort Wayne & Jackson RR.—

5ft ft . preferred . (s-a) —— , • $2.75
General American Corp, (quar.) * 75c
General .Mills-- , . -
3% ft convertible preferred (quar.) 84%c

General Phoenix Corp., $1 preferred (quar.) 25c
$1.50 preferred (quar.)— *. 37ftc

General Refractories Co._ 20c
General Steel Casting Corp.—

$6 preferred (accum.) $1.50
General Telephone Corp. (quar.) 40c
Gerrard (S. A.), preferred (s-a) ^ 25c
--50o
Gleaner Harvester Corp. (quar.) * , 30c

;■■■■: tExtra. .. -A50c
Glidden Company, common (increased,quar.) 500 ;
o- -■Extra--.. . 130c
4ft ft preferred (quar.)*— . * 58'Ac

Goodall-Sanford, Jnc. .(quar.)$7%C
Extra ————i—; — ——*—-*; ; ; 50c,

Gorham Manufacturing Co. (increased)—, . 75c
Gossard (H. W.) Company (quar.) , 25c :
Grand UnionCo.————-.i-j35c •

Greif Brothers Corp., class B (irreg.).—*. 45c
Hajoca Corporation 62MjC
Hall; (W. F.) printing Co.-— {'

1: New common (initial)——25c
Hamilton Watch, 4% preferred (quar.)—( $1
Hancock Oil Co. of California, class A (quar.) 50c ^

. ,>• Extra. 25c ...

Class B. — 50c
■/'> Extra ■——— . 25c-
Hartford Empire Co.— 25c
Hazel-Atlas Glass Co. (quar.)« ——$1.50
Heyden Chemical Corp.—
New common (initial quar.) —— ' 25c
3yaft preferred A (quar.) -A 8IV2C

Hines (Edward) LumberCo.—' 25c
Honolulu Oil Corp. (quar.)— 25c
Extra —— — — i'';' 25c t;

Humble Oil & Refining Co. (quar.) 37yac
Illinois Municipal Water, 6% pfd. (quar.) $1.50

When

Payable

9- 1

V 8-1

8-14
8-31

9-15

9-15

9-7
9- 3

$ 9- 3
9-10

8-16

9- 3

8-26

8- 1
9-20

8-22
9-15

9-14
8-15

9- 3
8-26

9- 3
9- 3

9- 1
9- 1

9- 1
9- 1

10-1

9-20
9- 3

'

8-15

9-15
8-20
7-31

8-24

8-10

9- 4

9- 1

8- 1

9- 1

9- 3
9- 3
9- 1

9- 1

9- 1

9- 1

9- 2
9-16
9- 3

7-30
7-30
8-15

8-22

10- 1
10- 1

9- 3

9- 3
9- 3

9-30
8-15

8- 1
9- 4

9-4

9- 9

10-31

10- 1
8-15

9- 1

9- 2
9- 1

10- 1
9- 1

9- 1

8- 1

9-10
9- 1

8-24
9- 1

9f 3
10- 1
10- 1
10- 1

8-15

8- 1

10-15
10-15
10- 1

8- 1
8-30
8-31
9-16

9- 3

9- 3
9- 3

9- 3

9- 3

,9- 1

9- 1
8-15

8-15
9-27

8-15
9-26

11-30
ls »7r29 ,

9-20
9-20
10- 1

10- 1
10- 1

:9- 2
9-2

9rl6
9-3
8-23

8-1
9- X

9-20
9-14

9- 1

9- 1 ,

9- 1
9- 1

8- 2

10-1

9-3
9- 3

10-15
9-14 ■:

9-14 v,
9-10 ;
9- 3

Holier*

. of Re0.
8-15

8-15
■■I*

8- 6
8-10

8-31
8-31
8-15

8-15

,8-15
8-12

8-6

8-12
8-15'
7-25

9- 6
8-12

8-15
f 8-16
7-31

8-20

8-16

8- 6
8- 6

8- 8
8- 8

8- 8.
8- 8

9-16

8-30

8-15

8- 1

8-16
8- 9

7-23
8-10
7-31

8-20

8-15
7-26
8-15

8-10
8-10

8-19

8-19

8-15

8-15

8-15
8- 9

8-15

8- 1

8- 8
9-24

9- 6

8-15

8-10
8-10

9-10
8- 5
7- 1
8-23

8-23

8-26
10- 8

9-10
7-31

8-15

8- 1

8-15

9-20

8-21
8-15

7-24

8-23

8-15

8- 6

8-16

8-21

9-13
9-13

9-13

8- 5

7-5

9-16
9-16

9-16

7-26
8-16
8-16
9- 3

8- §*
8- 9"
8-15

8-15

8-20

8-15

8- 9«
8- 5

8- 5
9- 5

8- 5

9-12

11-25

■7-24
9- 3
9- 3
.9-12
9-12

9-12
* 8-20"
8-20

9- 3

8- 8

8- 5
7-29
8-15

9- 5
8-23
8-15

8-15

8-15
8-15;
7-26

9-13*

8-14
8-14
9-27
8-23

8-23
8- 9 $
8-15

Name ot Company

Imperial Tobacco Sales Co., ^of Canada,
Ltd., common (interim)—
6ft preference (s-a)——

~ Imperial Tobacco of, Great Britain &
Ireland, Ltd.—
American deposit receipts (final) —

Indiana Steel Products
Inland Steel Co—.——.———.—.—
International Textbook Co
Island Creek Coal, common (increased)

$6 preferred (quar.)—
Jersey Insurance Co. of New York (s-a)
Johnson & Johnson (s-a)j—r—
Jones & Laughlin Steel, common
5ft preferred (quar.)

Kansas City Stock Yards, 5ft pfd. (quar.)—
Hawaiian Pineapple Co., Ltd.
Keystone Custodian Funds—
Series KI (s-a)- —....

Special— — ;
Kimberly-Clark Corp. (stock dividend)—
. One additional share for each share held
Koppers Co., 4%ft preferred (final)
La France Industries, 6ft pfd. (accum.)
La Salle Wines & Champagne, Inc. (irreg.)..
Lehn & Fink Products Co. (quar.)
Loblaw Groceterias, Inc. (quar.)
Lockwood Company
Lowell Bleachery

Macmillan Co., common (quar.)
v: $5 preferred (quar.)
Magnavox Company (special)
Manufacturers Trading Corp.—

75c preferred (quar.)
Maryland Drydock, common (quar.)

4'/2 ft preferred (initial quar.)
May McEwen Kaiser Co.—

'

New common (initial quar.)
Mead Corporation, common (increased)——

$4.25: preferred (initial quar.) ...

$2 2nd preferred (initial)
Merchants Distilling Corp
Merchants Fire Assurance N. Y. (s-a)
Extra —

Metropolitan Storage Warehouse Co. (quar.)
Meyercord Co. (initial)
Middlesex Water Co
Mid-Continent Laundries
Missouri-Kansas Pipe Line, common
Class B

Missouri Utilities Co., common (quar.)
5ft preferred (quar.)

Mohawk Carpet Mills (quar.) ...—

Monroe Loan Society, 5 ft ft preferred (quar.)
Monsanto Chemical Co., old common..
New common (initial quar.)
$3.25 preferred A (s-a)

Moore Corporation, Ltd., common (quar.)..
7ft preferred A
7 ft preferred B

Mooresville Cotton Mills (increased)—

Nanaimo-Duncan Utilities—
6ft ft preference (quar.)

Nashua Gummed & Coated Paper Co
National Lead Co., common (quar.)
7ft preferred A (quar.)
6ft preferred B (quar.)

National Linen Service (stock dividend—
Two additional shares for each share held

National Supply (Pa.), $2 preferred (accum.)
4 ft ft preferred (quar.)

National Tea Co. (quar.)
National Union Fire Insurance Co. (s-a)
Extra ———

Neisner Brothers, Int. (increased)
Nestle-Le Mur Co., class A (accum.)
New Bedford Storage Warehouse (quar.)—.
New Britain Gas Light Co. (quar.)
New Jersey Zinc Co. —

New York State Electric & Gas Corp.—
5.10 ft preferred (quar.)—

Newport News Shipbuilding & Dry Dock—
Quarterly — :

Nineteen Hundred Corp., class B——
North American Aviation —

Northern Insurance Co. (N. Y.) (s-a)....—
Extra — — —

Northwestern Utilities, 6ft preferred.
Norwich Pharmacal Co. —.—_

Extra .... -

Ohio Power Co., 4 ft ft preferred (quar.)
Ox Fibre Brush Co —

Oxford Paper, $5 preferred (accum.)
Pacific Fire Insurance N. Y. (quar.) —

Pacific Mills (increased)
Panhandle Eastern Pipe Line, common
4ft preferred (quar.)

Parmelee Transportation (quar.)
Parkersburg Rig & Reel Co., common
$4.25 preferred (quar.)

Patchogue-PIymouth Mills
Pennsylvania Water & Power, com. (quar.)

$5 preferred (quar.)
Peoria & Bureau Valley RR. (increased)—
Perkins Machine & Gear, 7ft pfd. (quar.)
Petrolite Corporation
Pettibone-Mulliken Co.—
Pfaudler Co., 6ft preferred (quar.) —

Pfeiffer Brewing Co —

Phillips-Screw Co.
Pittsburgh Steel Co., $5.50 pfd. (accum.)
Pleasant Valley Wine :
Pocahontas Fuel
Pond Creek Pocahontas (increased)—._—-
Potomac Electric Power— . £ .*./
6ft preferred (quar.)
5 ft ft preferred (quar.) ;; -

Power Corp. of Canada, 6ft 1st pfd. (quar.)
6ft non-cum. pa'rticl preferred (quar.)—

Princess Shops, Inc., 6ft preferred (quar.)_
Public Service Co. of Colorado—
7ft preferred (monthly) —

6ft preferred (monthly)—.. ;
- 5ft preferred (monthly).
Public Service Co. of Indiana, common
3V2ft preferred (quar.)—

Queen Anne Candy Co.
Raytheon Manufacturing Co.—

$2.40 convertible preferred (quar.)
Regent Knitting Mills, Ltd
Remington Rand Inc., common (quar.)_

$4.50 preferred (quar.)...
Robinson Cotton Mills, Ltd. (initial)
Rochester Gas & Electric Corp.— /
4ft preferred series F (quar.)

Rolls-Royce, Ltd.—.
American deposit receipts (final)

Ryan Aeronautical Co. (quar.)
Seaboard Finance Co., $1 preferred "B".
Seaboard Oil Co.; (quar.)
Serrick Corporation Class A (quar)

- Class B ._— ;

Signal Oil & Gas, class A— ——-
-

Class- B .1 v

Signal Royalties, class A (quar.)—
Simon (Franklin) &. Co.— \ . „'<£• vi-'V
4ftft convertible preferred (initial quar.).

Sivyer Steel Castings Co

rer

Share

$10c
3ft

7ft ft
12ftC
40c

40c
1 75c

$1.50

90c
10c

50c

$1.25

$1.25
25C

52c

$1.38

80C

$1.50
10c

35C

20C

75c

15c

25c

$1.25
25c

18%C
37ftC

$1.12 ft

20c

25c

$1.06 ft
$0.3616

50c
40c
15c
75c

15C

75C

10c

25c

lftc
25C

$1.25
50c

34%C
75c
25c

$1.62 ft
$55 ftc
t$1.75
t$1.75

25c

$81 ftc
$1

12 ftc
$1.75
$1.50

50c

$1.12 ft
20c

$1.50
$1
50c

30c

$1
40c

50O

$1.27ft

50c

12ftc
$1

$1.50
50c

$$1.50
15c
5c

$1.12ft
25c

$1.75

$1.25
75C

62ftc
$1
30c

25c

$1.06 ft
$1

, 81
$1.25
$2.50
$1.75
10c

25c

$1.50
25c'
2c

$1.37ft
10c

$1

, •. $1

$1.50 -

$1.37 ft
$$1.50
$75C-
15c

60c

$25C'
35C

$1.12ft
$10c

43%C
10c

33y3c
25c

23c

10c

50c

50c

250

56 ftc
25C

When

Payable

9-30

9-30

9- 8

9- 1

9- 4
9- 3

10- 1
10- 1

8-16

9-14

10- 4

10- 1

*8- 1
8-26

8-15

8-15

8-20

8-31

9-15

8-20
9-14

'

8-31

8- 1
9-13

8-15

*, 8- 8
J
9- 1

7-31
10- 1

10- 1

9- 1

9- 6
-9- 1

9- 1
9- 1

8-15
8-15

8- 1

8- 1
9- 3

8-15
9-16
9-16

9- 3

9- 3
9- 9

9- 3
9- 2
9- 2
12- 2

10- 1
10- 1

10- 1
8-24

9- 1
8-15
9-30
9-14
IK 1

* 8-19
10- 1

10- 1
9- 2
8-26
8-26

9-15
9-16
8- 1
8-10

9-10

9- 3
8-15

9-19

8-16
8-16
9- 1
9-10
9-10

9- 3
8-27
9- 1

8-10
9-16
9-14
10- 1

10- 1
9- 1

9- 1
8-15
10- 1
10- 1

8-10

9-3
8-1
8-20

9-3
9-27

7-30
9-2
8-30
8-12
10- 1

9-3
9- 3
10-15
10-15
8-15

10- 1
10-15
10-1
10-1
8-1

8- 1
9-10
8-10
9-16

9-14
9-14

9-15
9-15

9-15

9- 1
8-15

Holder•

of Reo.

8-13

8-13

8- 1
8-15

8-16
8-15
9-10

9-10

8- 7
8-29
9- 4

9- 4

. 7-23
8-16

k 7-31

7-31

8-10

8-15

8- 9
8-30

8- 9
7-26
8-30

8- 9
8- 2
8-10

7-20
9-16

9t16

8-15
8-15
8-15
8-15

8-15
8- 2
8- 2
7-25
7-25
8-23
8- 5
8-30
8-30
8-15
8-15

8-22

8-26
8-10
8-10
11- 9
8-30

8-30
8-30

8-19

8-15
8- 8
9- 9
8-26
10-14

8- 9
9-19

9-19
8-16

8- 6
8- 6

8-31
9-5
7-29
7-29
8-20

9-1 8-9

8-15
8- 9
8-19
8- 5
8- 5

8-9
8- 9

8- 7
8-20
8-15

8- 5
9- 2

8-30
9-12
9-20
8-20
8-20
8- 5
9-16
9-16

7-26
8-20
7-22
8-10

8-21
9-8
7-20
8-16

8-13

7-30
8-26

8-15
8-15

9-20
9-20
8- 1

58ftc 9- 3 '• 8-15

50c 9- 3 8-15

41%C : s 9- 3 8-15

45c 9- 1 8-15

87 ftc 9- 1 8-15

7 ftc 9-15 9- 1

9-15

9-15
0-0
9- 9

7- 2

8-15

6-11
8-23

7-31
9- 3

8-24

8-24
9- 1
9- 1

9- 1-

8-15
8- 5

Name of Company

Southern Canada Power Co., Ltd.—
6ft participating preferred (quar.)_ $$1.50

Southern Spring Bed Co,_^_. 25c
Southwestern Electric Service—
4.40ft preferred (quar.)* $1.10 8- 1

Spartan Mills $2 8-31
Standard Cap & Seal Corp.—.

$1.60 preferred (quar.)* 40c 9- 3
Standard Forgings (increased quar.) 20c 8-28
Standard Paving & Materials, Ltd.—
Participating convertible preferred (s-a)* 31 ftc 10-1

Sterchi Brothers Stores, new common (quar.) 12 ftc 9-12
Extra * — — 75c v 9-12

Common (quar.) 12ftc 12-12
Sterling Drug Inc. (quar.) 50c 9- 3
Sun Oil Company (quar.) 25c 9-14
Super-Cold Corporation (initial) 10c 9-10
Swift International Co. (quar.) 40c 9- l

Textiles, Inc. (special) . 25c 8- 6
Tobacco Securities Trust Co., Ltd.—
American deposit receipts (final) 5% 9- 9

Tokheim Oil Tank & Pump (quar.) 25c 8-15

Union Oil of California—

$3.75 preferred A (quar.) ; 93%c 9-10
Union Street Railway (New Bedford) $i 8-1
United Aircraft Corp.—
5ft convertible preferred (quar.) * $1.25 9- 3

U. S. Electric Light & Power Shares, Inc.—
Series B 3c 8_15

U. S. Lines Co., common (quar.) 25c 8-30
4 ft ft preferred (initial) (s-a) 22ftc 1-2-47

U. S. Playing Card (quar.). 50c 10- 1
Extra $1 10. 1

United States Printing & Lithograph Co.—
Common $1,50 9- 2
5ft preferred (quar.) ... 62ftc 10- 1

U. S. Steel Corp., common $1 9-10
7ft preferred (quar.) .<_ $1.75 8-20

United Steel Corp., Ltd. (resumed) $17ftc 9-16
United Utilities & Specialty Corp. (initial) 10c -8-30
Universal Pictures, 4ft ft preferred (quar.).. $1.0614 9- 3
Universal Products Co.—
New common (initial).. 50c 9-12

Utility Equities Corp.— -
$5.50 priority stock (accum.) $3.50 8-30

Vanadium-Alloys Steel Co 50c 9- 3
Virginia Coal & Iron (quar.) $1 9- 3
Vogt Manufacturing Corp.. 15c —9-3
Walker (H.) Gooderham & Worts Ltd.—
Quarterly —* t$l 9-16

Walker Manufacturing Co. of Wis., $3 pfd._. 75c 8-1
Warner Bros. Pictures, Inc. (stock dividend—
One'additional share for each share held 8-26

Warner & Swasey Co— 25c 8-22
Warren (Northam) Corporation—

$3 preferred (quar.) 75c 8-31
Warren Petroleum Corp 20c 9- 3
Washington Railway & Electric Co.—
Common $9 8-31
5ft preferred (s-a) $2.50 12- 2
5ft preferred (quar.) $1.25 9- 3
5ft preferred (quar.) $1.25 12- 2
Participating units 22 ftc 8-31

Wellman Engineering Co. (quar.) 10c 8-31
Extra 5c • 8-31

Wesson Oil & Snowdrift—
$4 convertible preferred (quar.) $1 9- 3

Westinghouse Electric Corp., com. (quar.).. 25c 8-30
7ft participating preferred (quar.) 25c 8-30

Westvaco Chlorine Products Corp. (quar.)_. 35c 8-31
Wheatley Mayonnaise Co. (quar.) 10c 8- 1
Wilkes-Barre Lace Manufacturing Co 25c 8-31
Wisconsin Electric Power, 4ftft preferred— 95c " 8-12
Woodward Governor Co. (quar.) 25c 9- 5

8-15
8- 6

9" 3 (

8-31
8-31.
11-30
8-15

8-23
8-23

8-15

7-29

8-20

7-23;

8-15 "

7-31
8-23
12-26
9-14

9-14

8-15

9-14 1
8- 9
8- 5

8-30

8-15
*

8-15

8-30

8-15

8-16
8-23
8-15

8-16

7-20

8- 6
8- 8

8-15

8-15*

8-15
11-15
8-15

11-15
8-15
8-15
8-15

8-15
8-13
8-13
8- 9

7-27
8-15

8-21

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in tho
preceding table.

Per Wnen Boldera

Name of Company Share • Payable t of Ree.

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A preferential partic. (quar.) $25c
5ft preferred (quar.) $$1.25

Acme Wire Co 25c
Agnew-Surpass Shoe Stores, Ltd. (quar.)— $45c
Ainsworth Manufacturing Corp. (quar.) 20c
Alabama & Vicksburg Ry. Co. (s-a) $3
Allentown-Bethlehem Gas Co.—
7ft preferred (quar.) 87ftc

Allegheny Ludlum Steel 40c
Allied Stores Corp., common 50c
4ft preferred (quar.) — $1

Alpha- Portland Cement 25o
Aluminum Co. of Canada—
4ft preferred (initial quar.) $25c

Aluminum Goods Manufacturing, common.. 20c
Aluminum Ltd., common (quar.) $$2

6% preferred (quar.) $$1.50
Amalgamated Leather Cos. 6ft pfd. (quar.)» 75c
American Asphalt Roof Corp. (quar.) 20c
American Bank Note Co., com. (increased).. 40c
6ft preferred (quar.) 75c

American Barge Line Co. (aiiar.) 15c
American Business Shares, inc - 41c
American Can Co. (quar.) — 75c
American Car St Foundry, common $3
7ft preferred (quar.)— $1.75

American Cities Power & Light, $3 conv.
American Color type, 4ft ft preferred 38c
American & Foreign Power Co.—-

$6 preferred (accum.) $1.50
$7 preferred (accum.).* $1.75

American Fork & Hoe, common * 25c
American Furniture Co.—•
New common (initial) (quar.) 5c

American General Corp., $2 pfd. (quar.)—* 50c
$2.50 preferred (quar.) * * 62ftc
$3 preferred (quar.) 75c

American Home Products (monthly) 20c
American Insurance Co. (s-a)—* 25c
•

: Extra-• . 10c ■

American Metal Co., Ltd., common .... 25c
6ft non-cum. preferred (quar.) $1.50

American Paper Goods, 7ft pfd. (quar.) $1.75
7ft preferred (quar.) $1.75,.

American Pulley Co. (quar.)... ; 20C
American Radiator & Standard Sanitary, com. 10c
7ft preferred (quar.) ; $1.75

American Re-Insurance (N. Y.) (quar.) ; : 25c
American Smelting & Refining, com. (quar.) 50c
American Stove Co. (quar.) * 30c
American Sugar Refining Co., 7ft pfd. (quar.) $1.75
American Thermos Bottle—, 1 -

4ftft preferred (initial quar.) 53Vic
Anchor Post Products, Xnc<—
6ft prior preferred (quar.) $1.50
6ft prior preferred (quar.)___ ' $1.50

Anglo-Canadian Telephone, class A (quar.)* $15c
Angol-Iranian Oil Co., Ltd.—* ;
American Deposit Receipts for Ordinary

v; (final) i--*--***__*.*-„.**..*^.* 15ft
Anheuser-Busch, Inc.. (quar.) i-,—— $1

10- If
9-14 i

8-15

9- 2

10- 5
10- 1

8-10
9-30
9- 2

10-21
9-10

9- 1
10- 1
9- 5
9- 1

10- 1

10-15
10- 1
10- 1
8-15
8-20

8-15

10- 2 -

10- 1

8-14

0-11
9-11 :
9-14

8-15 :'r
9- 1
9- 1 '■*

9- 1
9-2
10* i
10- 1
0-3
9- 3
9-16

12-18
8-15
9-30

0-1
8-15

8-30
: 8- 5

10- 2

9-tO
8-20
7-31
7-31

9-20
9- 9

7-31
9-10
8-16
9-25
8-15

7-31
9-16*
8- 9
8- 2
0-16

9-30
9- 5

9- 5
8- 1
8-5
7-25*

9-20*
9-20*
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Name of Company
I

Argus Corp., Ltd.—
Y 4% % conv. pref. (quar.)

Artloom Corporation (quar.)
V| Associated Dry Goods Corp.—.

New common (initial quar.)
Extra I*

6% 1st preferred (quarZ)ZZ
7ft 2nd preferred (quar.)

Atlantic Coast Line RR. (quar.)
Topeka & Sante Pe, common -

"f ? r1Pold M1nes, Ltd. (quar.) •_

AnfZ^ /Snce CorP-. common (extra) I IAutocar Company (stock dividend)—
One share of 5 % convertible preferred 0

held6 15 shares of common stock
If IZf* A con7e7tiWeZrZZrTd"Tqu7iZI5% preferred B (quar.)

• Automatic Canteen Co. of America (quar.) I
Automatic Products Corp, (quar.)
Baldwin Locomotive Works, 7% pfdZ(s-aj*
Baltimore American Insurance Co. (s-a)

-■• Extra
. •. :

Baltimore PorcdaiZ"stTeZ"7^Zfd."lqZaT.Z7ft preferred (quar)Z-ZZ.
Bangor Hydro-Electric 6% pfd Z

M' Bathurst Power & Paper Co., Ltd.— ""
Class A (quar.),

{-Baystate Corp. (quar.) -ZZZZZIZ
Bayuk Cigars, Inc._ _

Beaver Lumber Co., Ltd., 7% pfdZ'iquarZZ
II««S. sTlhoe'o«p.-prcferred~

• - 4% % preferred (quar.)_
Belden Manufacturing Co. (quar.)__
Belding-Corticelli, Ltd., common (quar.)

;;#£ 7ft preferred (quar.)
Belding Heminway Co. (quar.)„___ZZZZ~

. Bell & Howell Co., common (quar.)
v 4'A% preferred (quar.)__
Berkshire Pine Spinning Assoc., common.ZI

5 io convertible preferred (quar.) _

Bertram (John) & sons Co., Ltd.—
JY Class A (initial). J
Best & Company :

Be^lehem Steel CorP-» common—,
preferred (quar.)—

C°mm0n ,<1Uar',;:

.. Hue5'jS&rbJfe*™preferre<l <«»«•>-
t $3 conv, pfd. (quar.) "Optional" (cash or
*_ »a share of common stock)
| Blumenthal (Sidney), common (quar.)__

- 7% preferred (final). ZZ.ZZ .IZZI
Behack (H. C.), 7% 1st preferred (accumJBooth Fisheries, $6 preferred....
Boston Fund, (quar.) ~ ~~
Boston Real Estate Trust—Z~
Boyerstown Burial Casket Co. ("quar.)

,] Brewing Corp. of America (quar.) ZZ
British-American Oil. Co.. Ltd. (quar.)
Brown Forman Distillers Corp.--.

: , Stock dividend *A;
Bruck Silk Mills, Ltd. (increased) "
BUrry Biscuit Corp., *1.25" pfd. (quaf.)
Burroughs Adding Machinc
Butler Brothers, common (increased).

. 4%%, preferred (quar.)
Byron Jackson Co. (quar.)..
California Cotton Mills, new-
California Electric Power (quar.).
California Packing com. (quar.).
t «5 ft• preferred (quar.) r„, „

SouSailffnter*oerVlC,e 4# PM- C «*u~ar->Callaway Mills, $2 preferred (quar.)
■*2 preferred (quar.) ,-irjlJ1

Camden Forge Co.,- common..—
5%% convertible preferred (quar.).

Campbell Wyant & Cannon.
Canada Dry Ginger Ale, new com. (initial) __
L $4.25 preferred (quar.)..
Canada Iron Foundries Ltd.. com. (s-a) -

'•■6ft non-cum. preferred (s-a)
Canada Northern Power Corp., Ltd.
Common (quar.) —
-7% preferred (quar.)

w 1%* ?flble' clas« A (quar,)#^IClass B (ouar.)
Canadian BreweHes (increased) ZZZ.Z
Canadian Car & Foundry, common (quar.Z
;viClass A (quar,V: ... .. „ ,

Canadian Food Products. Ltd., com. (quar.)
;t-$l conv. Class A (quar.)
Canadian Foreign Investment Corp., Lt~d.—
Quarterly/— __

Canadian Motor & Lamp CoZ, Ltd.—
i Class A (quar.).

; tClass B (quar.)..
Canadian Oil Co's, Ltd., common (quar.),

; x;, 5 % preferred (quar.)
z 8ft preferred (quar.) _ZZ
Canadian Utilities, Ltd., 6% pfd, (quar.)
Carpenter Paper Co.—
| > Common (quar.) ' '
;4% preferred fquar.) ZZZZ-ZZZ

Castle (A. M.) & Company (quar.) ——

Caterpillar Tractor Co. (quar.).
Central Arizona Light & Power-
Common (quar.) ;

Central cold storage (quar.).
Central Foundry, 5% conv. pfd. (quar,)
Central New York Power Corp;— H
3.40% preferred (quar.)

Central Ohio Steel Products, common
New common (initial); "

I Stock dividend _

Central Steel & Wire Co
Certain-teed Products Corp.-
4%% prior pref. (quar.)

Champion Paper & Fibre, common.
Extra

4%% preferred (quar.).
Chase Candy Co. (quar.)
Chesapeake Corp. of Virginia (quar.)
Chicago Yellow Cab.
Chile Copper Co.—
Chilton Company (quar.).
Chrysler Corporation
Cincinnati Milling Machine, com. (quar.),
4% preferred (quar.)
Incinnati New Orleans
5% preferred (quar.)

Citizens Utilities Co. (increased)
City of Paris Dry Goods—
7% 1st preferred (quar.)
7% 1st preferred (quar.)

- 7% 1st preferred (quar.)
7% 2nd preferred (s-a)_.

Climax Molybdenum Co —JUL.
Coca-Cola Bottling (Los Angeles) (s-a)
Cockshutt Plow Co.. Ltd. (s-a)
Colgate-Palmolive-Peet—
Common (increased quar.)
Extra:- ——- £i

$3.50 preferred (quar.)
Collins & Aikman, 5% conv. preferred-—

Z-Z&'ZZZCZ ZZfZ - Z

Per When Bolder*
Share Payable of Rec,

$$1.12%' 3 7-31
■

25c 9- 3 8- 5
93%c 9-14 9- 3 '

10c 9-3 8-9

25c

25c

$1.50
$1.75

$1
$1.50
$5c
5c

9- 3
9- 3

9-3

9- 3
9-12

9- 3
8-31

8-26

8- 9
8- 9

8- 9
8- 9

8-15

7-26
8- 9

8-16

10-17 9-17,:
25c 9- 1 8-15

i(; 25c 9- 1 Z 8-15
250 9" 1 8-15
10c 8-15 8-1

$1.05 9- 3 8-15
10c 8-15 7-31

. 5c 8-15 7-31
8%c 10- 1 9-10
8%c 1-2-47 12-10
$1.50 10- 1 9-25

$25c
35c
50c

$$1.75
54c

$1.18%
30c

$$1.50
$$1.75

20c
12%c

$1.06'A
- 50c

$1.25

$25c
40C

$1.50
$1.75
12%c
75c

56'Ac

75c
20c

$1.75
$4.25

$1.58%
16c

50c
35c

62%c
$25c

100%
$30c
31'Ac
15c
.25C

$1.12%'
25c

IOC
15C

37'Ac
62%c
27'Ac
60c
50c
15C

34%c
25c
15c

$1.06'A
$40c
$30c

9- 2
7-30
9-13

10-1

8-15

9- 2

9- 1
10- 1

10- 1
8-15

9- 1

9- 1

9- 3
9- 3

8-15
8-15

9- 3

10- 1

8-15

8-15

9-15

9-2

9- 3
10- 1
8-15

8- 5
8-20

9- 3
9- 3

9-10
10- 1

8-23

9-15
8-15

9- 5
9- 1
9- 1

8-15

9-16
9-1

8-15
8-15
8-15

9-10

12-10
9- 2

10- 1
9-10
10- I
10- 1

8-15
8-15

8- 2

7-15
8-29
9-10

8-15

8-17
8-31

8-31
8- 1

8-15
8-15

8-21

8-21

7-31
7-25
8- 5

9- 6
8- 1

8- 1

8-30

8- 9

8-16

8-3

7-31
8-22
8-24

8-24

9- 5

8- 2

8-15
7-25
7-27
8- 1

8- 1

7-31

8-23
8-15

V-31
7-31
7-31
8-31
11-30
8-15
9-16

8-26
9-11

9-11

7-15
7-15

$I5c 10-25 ? 9-20
—

10-15 .9-20
9-15 v; 8-31

-

9-15 v 8-31
10- 1 8-31

$$1
. $25c

$37'Ac
$20c
$25c

$12'Ac
$25C

8-22

3-22
10- 1
10- 1

7-29
7-29
8-31
8-31

$75c
.. 10- 1 8-30

$15c
$15C
$15c

$$1.25
$$2

$$1.25

12-15
12-15
8-15
10- 1
10- 1
8-15

11-25
11-25
8- 1

9-20
9-20
7-26

250 10- 1 9-20
$1 11-1 10-21
50c 8-10 - 7-29
75C 8-31 8-15

15C 9- 3 8-10

40c 9-17 9- 3
$1.25 9- 3 8-16

85c 9-1 8-12
25c 9-1 8-15
25c 11-30 11-15

33%% 10-25 10-15

-15c 8-15 8-1

$1.12% 10-1
■

9- 9

25c 9-10 ,8-12
25c 9-10 8-12

$1.12% 10- 1 9- 9
, 15c 8-15 8-1
20c ' 8-15 8- 5

25c/ 9-3 8-20
:50C 8-27 8- 9
20c 8- 9 7-29 :

750 9-14 8-19
35c 9- 1 8- 1

"Z-Z-$l 9-1 8-1

$1.25 •O* -2v 8-15

■ '

m ?-

1,
'

»

nmeof compant
Colorado Central Power-
Columbia Gas & Electric-

6% preferred series A (quar,).
Preferred 5% series (quar.).
5% preference (quar.)

Co umbia Pictures Corp.,$4.25 pfd., (quar.)
Columbian Carbon Co. (increased quar.)
Commercial Shearing & stamping (irreg.)^
Commoil, Ltd, — w

Commonwealth International Corp., Ltd.—
Interim /

Commonwealth Investment CcZZZZZZZ
Concord (N. H.) Gas Co., 7% pfd. (accum.)
Conde Nast Publications (special).
Conduits National Co., Ltd. (irreg.)j._,
Confederation Life Association (Toronto)
Quarterly ■ •
Quarterly

Congoleum-NZirZ~Inc."Tq"uaTJ'__
Connecticut Light & Power Co., common.
$2.40 preferred (quar,).
$2.20 preferred (quar.)

Connecticut Power Co. . (quar.)
Connecticut River Power, 6% pfd. (quar.)_
Consolidated Biscuit Co; (quar.)—
Consolidated Gas, Elec. Lt. & Pow. (Bait.)—
Common (quar.)
4% preferred series C (quar.)
4'A% preferred series E (quar.)__.

Consolidated Paper Co. (quar.).
Consolidated Press Ltd., class A (quar.) -

Extra 1
Consolidated Vultee Aircraft cJorp.
Consumers Gas Co. (Reading, Pa.) (quar.)-
Consumers Glass Co., Ltd. (quar.)
Container Corp. of America (increased quar.)
Extra Z_

Continental Can Co., common (interim)
$3.75 preferred (quar.)__

Continental Commercial Corp., 7% preferred
Cook Paint & Varnish, common (quar.)
$3 prior preferred (quar )

Cornell Products, 6% non-cum. pfd. (quar.)_
Coro, Incorporated, new com. (initial quar.)
Extra

Cosmos Imperial Mills, ~LtdZ"(quarZ)ZZZZZZZZ
Courtaulds, Ltd., ordinary (interim)
Crane Co., 3%% preferred (quar.)
Cribben & Sexton Co.—•
4'A% convertible preferred (quar.)

Crosley Corporation ;
Crown Cork to Seal Co., Inc. $2 pfd. (quar.)
Crown Cork & Seal Co., Ltd. (quar.)
Crown Drug Co., 7% conv. preferred (quar.)
Crown Zellerbach, $4 conv. 2nd pfd (quar.)
$4.20 preferred (quar.)

Crum & Forster, 8% preferred (quar.)
Culver Corporation (s-a)—
Cuneo Press,: 3'A% preferred (quar.)
Decker (Alfred) & Cohn (quar.).
Delaware & Hudson Co. (quar.)
Dentist's Supply Co. of N. Y. (quar.).
Denver Union Stock Yards (Colo.) _
Derby Gas & Electric Corp. (quar.)
Detroit Michigan Stove—
,5% preferred (quar.)

Diamond Match Cot, common
6% participating preferred is-a).
6% participating preferred (s-a)

Distillers Co., Ltd.— ' - ' "
Amer. dep. rets, for ord. regis, (final)—
Bonus

Dominion & Anglo investment Corp., Ltd.-
5% preferred (quar.)_

Dominion Bridge Co., Ltd. (quar.).
Dominion Stores, Ltd. (quar.)
Donnacona Paper, Ltd., new pfd. (initial)
Dow Drug Co. (quar.)
Drackett Co., new common (quar.)

Extra'-.—
4% preferred A (quar.)

Dravu Corporation (quar.)
Dun & Bradstreet, Inc., common (quar.)
4'A% preferred (quar.)

Eastern Corporation
Eastern Magnesia Talc Co., Inc.-
Quarterly .

; Quarterly ..

Eddy Paper Corp. (irreg.)
•Elastic-Stop Nut Corp. of America-

preferred (final) —

Electric Hose & Rubber Co. (irreg.).
Elgin National Watch Co., common
El Paso Natural Gas, 7% preferred
Empire District Electric, 5% pfd. (quar.).
Equity Corporation, $3 preferred (accum.).
Erie RR. Co.* $5 preferred A (quar.)
$5 preferred A (quar.).

Fair (The) (Chicago)
Fairbanks Morse & Co. (quar.)
Extra

Fairchild Camera & Instrument
Farmers & Traders Life Ins. (Syracuse,N. Y.)
Quarterly m

Quarterly
Federal Mfg. & Engineering (initial) —,

Federal-Mogul Corp. (increased)
Federated Department Stores-
Stock dividend

Fenton United Cleaning & Dyeing
7% preferred (quar.)

Field (Marshall). See Marshall Field,
Finance Co. of America at Baltimore—

. Class B

Firestone Tire & Rubber, 4'A% pfd. (quar.)
First Bank Stock Corp. (s-a)
Fitzsimmons Stores, Ltd.—

7% preferred (quar.
7ft preferred (quar.)-^——

Florida Power Corp., 4% preferred (quar.)
Flour Mills of America (initial)
Foster & Kleiser Co.,-.__

Foster Wheeler Corp., common (quar.)
Foundation Investment Co.—

$5 non-cum. preferred (s-a)
Freeport Sulphur (quar.)
Fruehauf Trailer Co., common
4% preferred (quar.)

Gair (Robert Co., 6% preferred (quar.)__—
Gamewell Company (quar.)
Gar Wood Industries, Inc., 4'A% pfd. (quar )
General Baking Co., $8 preferred (quar.)—
General Cigar Co., common ———

. 7% preferred (quar.)
General Electric, Ltd.
American deposit receipts for ordinary
registered; (annual) —

American deposit receipts for ordinary
registered (bonus) u—~

General Finance Co., 5% pfd. A (s-a)—
6ft preferred B (s-a).-.—

General Foods Corp. (quar.)
General Metals Corp. (s-a)
General Paint Corp.* com. (increased quar.)
Common; (quar.) —
1st preferred (quar.)
2nd preferred (quar;)

Per ^ When .

Share Payable

45C 9-1

$159 8-15
$1.25 8-15
$1.25 8-15

$1.06 'A > 8-15
40C 9-10
20C 9-25

.. $'AC 8-26

$4C 8-15
6c 10-1

*

$1 8-15
75c 8-15

$150 8-8

$$1.50 9-15
$$1.50 12-15

250 9-16
75C 10- 1
60c 9- 1
55c 9-1

66'AO 9- 3
$1.50 9- 2
250 9-23

90c. 10- 1

$1 10- 1
$1.12'A 10- 1

25c 9- 1
'$25c 10- 1
$50c Z 10- 1

. 50C ■ 8-15
30c 9-16
$50C 8-31
50c 8-20
30c 8-20
25c v:9-16

93%C 10- 1
43%C 9- 1
20c 8-31
75c 8-31

$1.50 10- 1
25c 8-22
15c 8-22
$30c 8-15
2'A ft ' 9- 9
93%C 9-16

9- 2

10- 1
10- 1-

,10- 1
9- 3-
8-15
8-31

. 9- 3
, 9-14
10-1

10- V .

9-10
- 8-15 -

*

9- 2

10-21

8-15
8-15
S-16
8-12

8-12
7-31

7-30

8-30

50c 8-15
37VaC 9- 3
75c 9- 3
750; 3-1-47

12 'A ft
2'Aft

$$1.25
$30c
$25c

$$1.12%
15c

6'Ac
2'Ac
25c
25c
50O

$1.12%

20c

$1.50
• ' $1.5$

$5

9- 2
8-24

9-14
8-15
9- 2
8-15
8-15
8-15
8-15

9-10
10- 1

8-5

9-30
12-21
9-14

8-28

8-12
8-15
8- 5

6-27,
6-27

8-15
7-31

; 8-17 -

7-15
8-22 '
8- 2

8- 2
8- 2
8- 5

8-20
9-20

T-19

9-20
12**
8-28

Per When
Name of Company Share Payable

General Outdoor Advertising Co., common- 25c 0-12
6% preferred (quar.) — $1.50 8-15

General Steel Wares, Ltd., common (quar.)- $20o 8-15
Gibraltar Fire & Marine Insurance (s-a)— 50° 0- 3
Gilchrist Company (s-a) 25c 8-10
Goebel Brewing Co. (quar.) ——. 5c 9-12
Extra .

Goodyear Tire & Rubber, common (quar.)— 75c O-10
$5 conv. preferred (quar.) — $1.25 0-lf

Graton & Knight Co., 7% preferred (quar.)- $1.75 jj-lo
Grayson-Robinson Stores, $2.25 pfd. (quar.) 56'Ac 8-15
Great Eastern Fire Insurance (N. Y.) (s-a) 30c 9- 3
Great Lakes Dredge & Dock Co. (quar.) 25c v-10
Great Lakes Engineering Works (quar.) 15c 9-13
Greenfield Tap & Die Corp. 30c 8-15
Griesedieck Western Brewery—
5'A% conv. pfd. (quar.)— 34%C

Griggs, Cooper & Co.—
6% 1st preferred (quar.)- —— — $1.25

Gidf Oil Corporation (quar,); ^

Hale Brothers Stores (quar.) 25c
Hallicrafters Co. (quar.) — 10c
Hallnor Mines, Ltd. (interim) $7c
Hamilton Cotton, Ltd. (quar.) — $22'Ac
Hamilton Watch Co. (increased quar.) 25c
Hammermill Paper, 4'A% preferred—-—*- $1.06'A

4% % preferred (quar.)—*-. $1.12% *

Common (quar.) —— ■ 25c;
Hammond Instrument, 6% pfd. (quar.) 75c
Harbison-Walker Refractories, common 25c

6% preferred (quar.)-. — 1 $1.50;?
Havana Electric & Utilities Co.-r
6% 1st preferred (accum.) 50o

Haverty Furniture Cos., common (quar.)— 25c
$1.50 preferred —— * —— «^28c|:

Hercules Powder Co., 5ft preferred (quar.)- $1.25
Hershey Chocolate Corp., common (quar.)— 75c
$4 conv. preference (quar.)— ,L Z.4Z „sl "

Hewitt-Robbins, Inc. (quar.)——— 25c
Hibbard Spencer Bartlett & Co.— Z
Common (monthly) 15c
Common (monthly) J, 15c',
Common (monthly) — • 15c

Hires (Charles E.) Co. (quar.) 30c
Holt (Henry) & Co.— •

$1 class A (quar.) ——— 25crg
$1 class A (quar.)—-— —•/ < 250

Hooker Electrochemical Co., com. (quar.)— 40c
$4.25 preferred ;(quar.)—— $1.06'A

Hormel (Geo. A.) & Co., common (quar.)— 50c
6 % preferred (quar.)— > $1.50

Horn & Hardart (N. Y.), 5% pfd. (quar.)- $1.25
Hotel Barbizon, Inc. (quar.)——— « $21
Hudson Bay Mining & Smelting Co., Ltd.—
Quarterly - —— - $50c*.y

Hudson Motor Car Co.- (quar.) — 10c
Hummel-Ross Fibre Corp.—- - - • —-Z'
6%1 preferred (quar.)-.— — - $1.50;;

Hunt Foods, Incorporated. 5% pref. (quar.) 12'Ac
Hussman-Ligonier Co.,: $2.25 pfd. (quar.)— 56'Ac
Huston (Tom) Peanut Co. (quar.)_; — 25c
Huttig Sash' & Door'Co.— . 'r' •. y:5-
5ft preferred (quar.) ——— $1.25
5% preftrred (quar.) $1^25

Idaho Power Co., common (quar.) — 4Qc
Illinois Zinc •Co.————* —— - A25c
Imperial Varnish & Colour, common (quar.)- $15c 9- 2

$1.50 convertible participating pfd. (quar.) $37%c 2

Bolder*
of Bee,,

8-20 *

8- 1
7-17
8-15
8— 1

8-23
8-23

8-15
8-15
8- 3 .

8- 5

8-23
7-31

9- 6 ■

8-5

8-14

9-25

9- 6
9- 6 ; v.

8-15 Y
8- 1
8- 9;:vY
8- 9
8-23
9-10
9-10

8-20 :
8-1
8-12
10- 7 *

'

8-15
; 8-25
8-25

8-15

8-15
8-15
9-14

8-30:

9*27 {!
10-25

•■ 9- 3

'

7-19
8-20

9- %
12- 1
8-29
9-27
8-15

18-15
9- 3
8- 6

9-9
9- I

9- 3
9- 1
8-15
8-15

9-30

8-2
•

. 7-25
7-25
8-38

8-20
9-17
10-15
'8-15 •

8-21
11-21

9- 6

7-27
7-27

8-14

7-26

8- 9
8- 7 -

8-19
8-15 t
8- 1
8- 5

9-20

12-30- 12-20
8-20 7-25
8-20 8- 2*

&-21 '
8-21 ;

36%c 8-15

$5 8r21 ¥-14
15C 9-23 9-7 ;

$1.75 9- 1

$1.25 9- 1 8-15
75c 9- 1 8-15

$1.25 9- 1 8-16
$1.25 12- 1 11-15 J
25c 9-12 8-30
25C 9- 3 8- 9

25c 9- 3 8- 9

50c 8-9 7-25

$2.50 10- 1 9-18 1
35C 10-1 9-20

7%C 8-30 8-15
50C 9-10 8-30 :

100% 8-12 8- 1

$1.75 10-15 v 10-10

$3
$3

9-16
9-16
9- 1

9-6
9- 6
8-15

40C 9- 9 8-16

17%0 9- 1 8-20
17'Ac 12- 1 21-20
m $1 8-15 8- 1

30c 9- 3 8-20
7C 8-15 8-1

37%c : 10- li 9-16

$2.50 8-15 8- 5

62'Ac 9- 3 8-16
25c 9- 2 8-20

$1 9- 2 8-20 ;

30c 9-30 9-13*
25C 8-15 8- 5

56'Ac 8-15 8- 1
: :$2'-' 10- 1 ; 9-20
25C

•

9-16 8-14
$1.75 9- 3 8-14

Industrial Silica Corp., 614% pfd. (accum.)
Ingersoll-Rand Co. (quar.).
Inspiration Consolidated Copper-
Institutional Securities, Ltd.-
Stock & Bond Shares-

International Business Machines, (quar.)—.
International Harvester, 7% pfd.. (quar.)
International Holdings, Ltd
International Rys. of Central America—

'

6% preferred (accum,)
International Utilities Corp. (Increased)
Intertype Corporation
Investment Foundation, Ltd.—

6% convertible preferred (quar.).
Iron Fireman Manufacturing Co.—
Common (quar.).
Common (quar.)."

Jacksonville Gas Corp. (quar.).
Jaeger Machine (quar,)**-^-^..

iv. w. Battery co. (quar.; —

Kawnecr Company (increased quar.).
Kearney & Treckei; Corp. (quar.).
Kellogg (Spencer), & Sons, Inc. (quar.)
Kentucky Utilities, 7% Junior pfd. (quar.)-
Kerr Addison Gold Mines (interim)
Kerr Lake Mines, Ltd * —.—--

Keyes Fibre, $6 preferred (accum.)—
Kinney (G. R.) Co., Inc., common (resumed)

$5 prior preferred (quar.).
Klein (D. Emil) Co. (quar.).
Quarterly

Knickbocker Fund, beneficial interest (Irreg.)
Knudsen Creamery, 60c preferred (quar.)—
Kresege (S. S.) Company (quar.)—
Kress (S. H.) & Co. (increased)
Kroehler Mfg. Co., 4'Aft preferred (quar.)-

4 'A % preferred <quar.).
Kroger Company, common (quar.)—
6% 1st preferred (quar.)...
7% 2nd preferred (quar.).

L'Ajglon Apparel, Inc. (initial quar.).
Laclede Christy Clay Products-
Lafayette National Bank (Brooklyn, N, Y.)-
Increased —

Lake of the Woods Milling Co., Ltd.—
Common (quar.)

. 7% preferred (quar.).
Lamaque Gold Mines (interim).
Lamson & Sessions Co.
Landis Machine Co., common-
Lane Bryant, Inc. (quar,).
Lanett Ble'achery & Die Works (quar.)-
Lansing Company , (quar.) —•

Lanston Monotype Machine-.
Laura Secord Candy Shops, Ltd. (quar.)
Lawyers Title Insurance, 6% pfd..(s-a).
Leitch
Leonard

$1.62'A 9-10 A
$1.50 ,9-8;
25C 9-23

$1.25
22'Ac
250

$75e

30O 1
, 30c* -

25C '
37'Ac

9-1$

m

:-VvVy^'

12-23
8-20

8-24
9-12
9- 3

9-27
12-27
9- 1

10- 1
11- 1
8-10

8-31

12- 2

3 7-31
8-15
8-20

8-9

9-20
42-20
8- 9

9-14
10-15
7-25

8-15

8-15 7-31

10ft

7'Aft
25c

30c
40C
40C

25c
25c

25c

25c

8-30 7-23

8-30
11-25
11-25
8-15
8-15

8-15
11-15
10- 1
10- I

7-23
11- 9

11-9
7-26
7-31

8- 2
11-2
9-17

9-17 ^

Gold Mines, Ltd. (quar.).
_ i Custom Tailors.
Le Tourneau (R. G.) Inc., common (quar.).

$4 preferred (quar.)
Libby-Owens-Ford Glass
Liberty Aircraft Products Corp.
Liebert & Obert (Phila.) Corp. (initial).
Life Savers Corp. (increased).
Liggett & Myers Tobacco Co., com. (quqr.).

Class B (quar.)-.-.**.-*-**—————
Lincoln National Life Ins. (Fort Wayne)—
Quarterly — —

Lindsay Light & Chemical Co. (increased)-.
Link Belt Co. (quar.)
Lionel Corporation (quar.).
Little Miami RR. Co.—
Original capital „.—

3 Original capital
Original capital
Special guaranteed (quar.).
Special guaranteed (quar.).
Special guaranteed (quar.).

$1.10 9-10 8-23
$1,10 12-10 11-22

$1 3-10-47 2-24-47
50c * 9-10 8-23
50O 12-10 11-22
50c 3-10-47 2-24-47
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Liquid Carbonic Corp., 3%% pfd. (quar.)—
Loblaw Groceterias Co., Ltd., CI. A. (quar.)
Class B (quar.) — —

Lock Joint Pipe Co.—
8% preferred (quar.) —.——

Lone Star Gas Co. (quar.)--.,.
Longhorn Portland Cement Co.—

5% participating preferred (quar.) —„

Extra - —

Lord & Taylor, common (quar.)— —

6% 1st preferred (quar.)
Louisiana Land & Exploration—
Increased quarterly __

Louisville, Henderson & St. Louis Ry.—
■. 5 % non-.cum. preferred (s-a)

Common (s-a)
Louisville & Nashville RR. (quar.)
Lunkenheiraer Company —

Lyftch Corporation -

Madison Square Garden Corp.— —

New- (Initial -quar.)»
Magor Car Corp _

Manhattan Shirt Co. (quar.)
Maple Leaf Gardens, Ltd., 7% non-cum. pfd.
Marathon Corp.
Marshall Field & Co., 4%% pfd. (quar.)
Massachusetts Bonding & Insurance Co.—

■ Quarterly -M>< •*. •*— •* ....... mimm ——mmmmmmmm mmmmmm

May Department Stores Co.—
/ Common (increased quar.)

$3.75 preferred (quar.)
McClatchy Newspapers, 7% pfd. (quar.)

7% preferred (quar.).: -

McGraw Hill Publishing.
Melntyre Porcupine Mines, Ltd. (quar.)
Mead Corp., $6 preferred A
$5.50 preferred B.

Meadville Telephone Co. (quar.) *

Meier & Frank, Inc. (quar.)
Mercantile Acceptance Corp, of California—
5% preferred (quar.)
5% /preferred (quar.)
6% preferred (quar.)
6% preferred (quar.)

MercantileiStores Co., 7% preferred (quar.)
Common (quar.)

Merck & Company, common
$3.50 preferred (quar.)

Merritt-Chapman & Scott—
8%% preferred A (quar.)

Messenger Corporation (extra)-.— .

Michigan Public Service Co. (quar.)
Michigan Sugar, 6% preferred (accum.)
Midvale Company (quar.)
Minneapolis-Moline Power Implement—
$6.50 convertible preferred (accum.)

Monarch Knitting Co., common. .

Monarch Life Insurance (Springfield,—
Mass) (s-a)

Montreals Cottons, Ltd., common
7% preferred (quar.)

Moody's Investors Service, Inc.—
$3 participating preference (quar.)

Morris Plan Insurance Society (quar.) —
•

Quarterly :/
Mount Diablo Oil Mining & Development

, - Co., common (quar.)
MUlllns Mfg. Corp,, class B (special)
Munson Line, Inc., $4 preferred A «.

$4 preferred B :_ +
V; Muskegon Motor Specialties—
/>>> $2' class A (quar,).
Mutual Chemical Co. of America—

'.v1- 6% preferred (quar.)—.

$% preferred (quar.)
National Acme Co. (quar.)__—
National Automotive Fibres, Inc. (quar.)
National Biscuit Company, common (quar.)
1% preferred (quar.)

National Cash Register (quar.)
National City Lines, new com. (Initial quar.)
National Cylinder Gas Co. (quar.)

Extra4^-
. AlA% preferred (quar.) ■—

National Gypsum Co., $4.50 pfd. (quar.)
National Liberty Insurance Co. of America—
: ■:/,Semi-annual — _ „

//;/■ Extra :——. .•**;
National Linen Service Corp., com. (initial)-
4%% preferred initial (quar.)_

National Motor Bearing, common
$1.50 conv. preferred (quar.) .

National Paper & Type
Extra __________ :

5% preferred (s-a)„
National Power & Light-
Partial liquidating distribution. One-tenth
share of Birmingham Electric Co., com¬
mon, one-sixth share of Carolina Power
& Light, common, and one-eighth share
of Pennsylvania Power & Light, com-
mon for each share held .

National Pressure Cooker Co. (stock dividend)
National Pumps Corp.—
«% prior preferred (quar.)-

National Securities & Research Corp.—
Preferred stock series

J , Stock series .

Selected Group series

♦Estimated distribution.
National Tea Co.. 4%% preferred (quar.)
National Vulcanite Fibre Co. .

Naumkeag Steam Cotton Co. (quar.)
Neptune Meter Co., $2.40 pfd. (quar.)-
New Amsterdam Casualty Co. (N. Y.) (s-a)—
Nfew England Laundries. $6 pfd. (quar.)
New York Air Brake Co.—
Nfew York Dock $5 non-cum. preferred
Niagara Lower Arch Bridge Co., Ltd. (quar.)
Nineteen Hundred Corp., class A (quar.)
Class A (quar.) ,

Noranda Mines, Ltd. (quar.) _ i
Norfolk & Western Ry., common' (quar.)
Adjustment preferred (quar.)

North American Co. (stock dividend)//^ k?
One share Pacific Gas & Electric for each

100 shares held (subject to approval of
v, the SEC): •— ———.

NOrth American Invest., 6% pfd. (accum.)
5%% preferred - (accum.)___ —___—

North; American Oil Consolidated— —

North River Insurance (quwr.)—- —

Northern Central Ry. (quar.)
Northern Liberties Gas Co.
Northwestern States Portland Cement (quar.)

Norwalk Tire & Rubber——. ——

Ogllvie Flour Mills, Ltd., common (quar.)—
7% preferred (quar.)_

Oklahoma Natural Gas, common (quar.)—
4%% preferred (quar.)— 2 —

Ontario Steel Products, Ltd., com, (quar.).
7% preferred (quar.)—

Otis Elevator Co., common (lrreg.)__
6% preferred . (quar.) ____________

Otter Tail Power Co.—
Outboard Marine & Manufacturing ...

When Button
Share ? Paoable oiRea.

87%0 9- 1 8-15

$25c 9- 2 8- 7
$25c 8- 2 8- 7

$2 10- 1 9-21

20c 9- 9 8-23

$1.25 9- 3 8-20
25c 9- 3 8-20

$2 10- 1 9-17

$1.50 9- 3 8-16

15c 9-13 8-30*

$2.50 8-15 8- I
$4 8-lo 8- 1

88C 9-12 9- 1

25c 8-15 8- 5

20e 8-15 I 8- 5

20c 8-30 8-15
20c 9-30/ 9-13

25c 9- 3 8-8

$70c 8-15 8- 1
20c 8-15 • ■ 7-31

$1.06(4 9-30 9-15

$1 8-15 8- 2

75c 9- 3 8-15
93%C 9- 3 8-15

43%c 8-31 8-30

43%c 11-30 11-29
25c 9-10 8-28

*55%0 9- 3 8- 1
$1.50 9- 1 ———»

$1.37% 9- 1
37%c 8-31 7-31

150 8-15 8-1

25C 9- 5 9- 1
25C 12- 5 12- 1
30c 9-. 5 9- 1

30c 12-5 12-1

$1.75 8-15 7-31
25C 9-14 8-31

25c 10- 1 9-12
87%o 10- 1 9-12

$1.62% 8-30 8-15

10c 8-15 8- 5
25c 9- 2 8-15

20c 8-12 8- 2

50C 10- 1 9-14

$1.62% 8-15 8- 2

$20c 10- 1 8-13

$1.25 9-16 9- 3

$ 13C 9-14 8-15

$44c 9-14 8-15

75c 8-15 8- 1

$1 9- 3 8-27

$1 12- 2 11-26

10
25c

$1
$1

50c

9- 3
9- 1

8-31

8-31

8-15
8-15

8-15
8-15

8-31 8-15

81.50 9-28 9-19

$1.50 12-28 12-1A

50c 8t22 8- 8

15c 9-2 8- 9

30o 10-15 9-10

$1.75 8-30 8-13

25c 10-15 9-30

25c 9-14 8-31
20c 9- 9 8- 9*

10c 9- 9 8- 9*

$1.06 8-31 8- 9»

$1.12% 9- 3 8-19

10c 8-16 7-31
50 8-15 7-31

10c 10- I 9-16
$1.12% 10- 1 9-16

12%c 10- 1 9-15
37%C 10- 1 9-20
?

50c 8-15 7-31
50c 8-15 7-31

$1.25 8-15 7r31

mmmmm 8-23 8- 8

100% 8-31 7-13

$1.50 1-31-47 1-21

*16c 8-15 7-31
♦15c 8-15 7-31
*5C - 8-15 7-31

53Vic 8-15 8- 5
20c 8-15 8- 1
40c 8- 9 7-31

60c 8-15 8- 1
50c 9- 2 8- 2

$1.50 10- 1 9-16
50c 8-31 8-15

$1.50 9- 3 8-15
k J50O 9-10 8-31
$00 ; 8-i4 8- 1
60c lJ-1* 11-1
tsi / 9-14 8-15

$2.50 9-10 8-14
$1 8- 9 7-17

10- 1 9- 3

$1.50 9-20 8-31 •

-$1.37% 9-20 8-31
50c 8- 5 7-25
25c - 9-10 8-22
25c 10- 1 9-14
60O 9- 9 <• 5

* ' 40c 10- 1 9-21
v 40c 10- 1 9-21

250 8-30 8-15
• - 125c 10- 1 :: $-28 ;

t$1.75 9- 3 7-26
50o 8-15 8- 1 /

59 3/10c / 8-15 8- 1
$25c 8-15 7-15

/ $$1.75 ; 8-15 7-15
350 9-20 ; 8-22

$1.50 9-20 8-22
500 8-10 7-31
25c 8-26 , 8- 5

"•

,lV Nam* of Compant ■ ■ //i.

Owens-Illinois; Glass (quar.).-—
Pacific Gas & Electric, 6% preferred (quar.)
5%% preferred (quar.)
5 % preferred • (quar.) ————

Pacific Lighting Corp., common (quar.)—
Palestine Economic Corp. (quar.) .......

Pantepec Oil of Venezuela— ; ;
American shares ...............

Park & Tilford, Inc. (quar.)
Peabody Coal Co., 6% preferred (accum.)..
Peninsular Grinding Wheel —

Peninsular Telephone, common (quar.)——
Common (quar.) —

Common (quar.) ....

$1 preferred (initial) —

$1 preferred (quar.)
$1 preferred (quar.)

Penman's Ltd., common (quar.)
Pennsylvania Electric Co.—

4.40% preferred B (quar.) i

Pennsylvania Glass Sand Corp.—
Common* (quar.)... ,

5% preferred (quar.) — ...

Pennsylvania Salt Manufacturing Co.—
Phelps Dodge Corp. (quar.)
Philadelphia; Electriq Co^ com< ^quar.4-il-«

$1 preference (quar.) —....

Philadelphia Electric Power, 8% preferred-
Philadelphia Insulated Wire (reduced quar.)
Philadelphia Suburban Water, com. (quar.).
$3.65 preferred (initial quar.)

Philadelphia Transportation-
Participating preferred —

Phillips Petroleum (quar.)
Photo Engravers & Electrotypers Ltd.
Pierce Governor Co.—

Pillsbury Mills, common (quar.)
$4 preferred (quar.)

Pittsburgh Bessemer & Lake Erie (quar.)
Poor & Company, class B
$1.50 preferred A (quar.)

Potash Co. of America (quar.)
Pratt Food Co. (quar.)
Princeton Water (N. J.) (quar.)
Proctor & Gamble Co. (quar.)
Proprietary Mines, Ltd
Provincial Transport Co. (s-a)
Public National Bank & Trust (N. Y.)—
Quarterly

Public Service Corp. of New Jersey, common.
$5 preferred (quar.)
6% preferred (monthly) —

6% preferred (monthly).
6 % preferred (monthly)
7% preferred (quar.)
8% preferred (quar.)___

Public Service Electric & Gas—

7% preferred (quar.)
$5 preferred (quar.)

Puget Sound Power & Light
Pullman, Incorporated (quar,)
Punta Alegre Sugar (increased)
Pure Oil Co., common (quar.)
5% preferred (quar.) .

Quaker Oats Co., 6% preferred (quar.)
Quaker State Oil Refining (increased)
Quebec Power Co. (quar.)
Rand Mines (interim)
Reading company, common (quar.)
14% non-cum. 1st preferred (quar.)
Reliance Manufacturing Co.—

3V2% preferred (quar.)
Republic Investors Fund, Inc.—

6% preferred class A (quar.)
6% preferred class B (quar.)

Republic Petroleum 5Vz% preferred (quar.)
Reynolds (R. J.) Tobacco—
Common (Interim quar.)
Class B (interim quar.)

Rheem Manufacturing Co., com. (quar.)
4J/a% preferred (quar.) -

Rhode Island Insurance (stock dividend).
Rice-Stix Dry Goods Co.—
7% 1st preferred (quar.)
7%' 2nd preferred (quar.)——

Rockwood & Co., common (quar.) ...

5% preferred (quar.)
5% prior preferred (quar.)

Rolland Paper Co., Ltd., common (quar.)
4Vt% preferred (initial quar.)

Roos Brothers, Inc. (quar. >— -—

Ruppcrt (Jacob) Co., common—— -

4Vi% preferred (quar.)__
Rutland & Whitehall RR. (quar.)
Saco-Lowell Shops (quar.)—
San-Nap-Pak Manufacturing Co.—
70c preferred (quar.)
70C preferred (quar.) -

Savage Arms —

Schenley Distillers Corp. (quar.) —

Securities Acceptance Corp.—
Stock dividend —;

Common (increased quar.)
5% preferred A (quar.)

Scott Paper Co., common (quar.)
$3.40 preferred (quar.)

Seaboard Finance, $1.50 preferred A (quar.)
B preferred (initial) —_

Seaboard Surety Co. (quar.)
Sears Roebuck & Co. (quar.) —

Shawlnigan Water & Power (quar.)
Sherwin-Williams Co., common (quar.) —

Extra

4% preferred (quar.)
Signode Steel Strapping Co., com. (quar.)—

5% preferred (quar.) -

Silex Company (quar.)_ —

Simon (Franklin) & Co., 7% pfd. (final).
Simon (H.) & Sons, Ltd., common (quar.)—.

5% preferred (quar.). —.

Simpson's, Ltd., class A (interim). -

Class B (initial)'— —— .......-t—■.«.

4lh% preferred (quar.)
Sinclair Oil Corp. (quar.)
Smith (Alexander) & Sons Carpet Co.—
Common (quar.) — —— —

, .Extra——

preferred (quar.)
Solar Aircraft, 90c preferred (quar.)
Solar Manufacturing Corp.— ■

55c conv. preferred A (quar.)
Soundview Pulp Co., common (quar.) ——

6% preferred (quar.),
South Bend Lathe Works (irreg.)__
> Stock dividend (two additional shares for

each three shares held).
Southam Co., Ltd. (quar.).—
Southeastern Greyhound Lines—
Increased quarterly —

Extra :

Southern California Edison—
6% preferred B (quar.)—,.———
Common (quar.) , •

Southern California Plastic Co.—
j - stock dividend ;

Southern CaliforniaWater, 4V* % pfd. (quar.)
Southern Canada Power, common (quar.)
Southern Railway Co. (quar.)

- W1,;1
Shar* i

750

34%C
smo
75o
$1

320

750
$2
10O

500;
50c

50o
33%c
25o

WH*n
Payable

8-15

8-15
8-15
8-15

8-15
8-15

8-31
8- 5

* 9- 3
8-15

10- 1
1-1-47

soitan
vfRoo.

7-30 v

7-31 !
7-31

7-31

7-20
7-25

8-15
7-23
8-15

7-26

9-14 *
12-14

4-1-47 3-15-47
8-15

11-15

8- 5

11» 4

25c 2-15-47 !| 2-5-47
t75c 8-15 7-15

$1.10 9- 1 8- 1 >

25C 10- 1 9-13

$1.25 10- 1 9-13 '

30C 9-14 8-31*
, 40C 9-10 8-16

30c 9-30 8-30 >
25C 9-30 8-30
25c 8-15

10c 8-15 8- 1
20c 9- 3 8-12*

91%C 9- 3 8-12*

50c 10-12 10- 1
50c 8-31 8- 2

150c 9- 3 8-15

30c 8-24 8-14

30C 9- 3 8-13

$1 10-15 10- 1

75c 10- 1 9-14
25C 9- 1 8-15

37%C 9- 1 8-15

35c 8-31 8-15

$2.50 9- I 8-21

$1 8- 1 7-20

50c 8-15 7-25*

15C 9- 5 8- 5

, $25c 8-15 7-31

41%C 10- 1 9-20

25C 9-30 8-30

$1.25 9-14 8-15

50c 8-15 7-15

SOc 9-14 8-15
50c 10-15 9-13

$1.75 9-14 8-15

$2 9-14 8-15

$1.75 9-30 8-30

$1.25 9-30 8-30
25c 8-15 7-19

SOc 9-16 8-23

$2 8-22 8- 6

25c 9- 1 8- 8

$1.25 10- 1 9-10

$1.50 8-31 8- 1
30c 9-16 8-30

,

$25C 8-26 7-18

2s 6d 8-16

25c 8-8 7-11
50C 9-12 8-22

87%C 10- 1 9-13

15C 11- 1 10-15

15c 11- 1 10-15

68%C 8-15 8- 5

35C 8-15 7-25

35C 8-15 7-25
25c 9-16 8-28

$1.12% 9- 2 8- 8

33%% 8-15 8- 1

$1.75 10- I 9-15

$1.75 10-1 9-15

20c 9- 3 8-10

$1.25 10- 1 9-16

$1.25 10- 1 9-16

115c f 8-15 8- 1

$$i.06y* 9-16 9- 2

50c 9-20 ' 9-10

25c 9-1 8-15

$L12% 10-1 9-10

$1.05 8-15 8- 1

25c 8-24 8-10

17%C 9-30 9-20
17%CV 12-30 12-20

12%C 8-15 8- 5
50C 8-10 7-20

25%
15C

3iy4C
45c
85c

37Vic
33»/3C
30c

. 25e

$25c
75c

$1.50
$1
15c

62Vic
. 15c

$75.48
$300 '

$$1.25
, $500#.
$500

$$1.12Vi
25o

;■ 20o tr

.....:'} ? 60O»

87Vic
22%c

13
. - . 306 -

$1.50'
$1

$19c

50c

$1.00:

37Vie
37Vie

20%
26.56
$20c

! 750

8-20
10- 1

10- 1

9-12
11- 1
8-10
8-10

8-15
9-10

8-26
8-15

k 8-15

9- 3
8-31
8-31

8-10 ,

9-12

f 9- 3
9- 3 -

8-26

8-26
9-16

»-15

$-10 ^

9-10
9- 1

8-15

$-18
■ 8-31

I 8-24
8-30

9-16
8-15

9-1
9- 1 ^
9-15

i 8-15

k 8-15
9- 2
8-15

9-16

8-10
/ 9-10
9-10

8-30*
10-19*
7-31
7-31

8- 5
8-10

7-18
7-31
7-31
8-15

3-. 8-17
8-17

7-31

8- 5
8- 5
8- 1

8- t
8-15

7-15

8rl0
8-10

8- 1
7-31

8- 1
^8*15-
8-15,
8-15

8-15
7-13

8-15
8-15

8-20

7-20

7-31
8-15
7-19

8-15

^ V. k;: ■ Per : /
'■ v k!;» NamootCoitwm r.K, $nm Favtbit
Southwestern Life Insurance (Dallas) (quar.) - 35c 10-15
Sovereign Investors, Inc^ (quar.) 10c 8-20/
Splegel, Inc., $4.50 preferred (quar»>^ $1.12 Vi 9-14
Stamford Water Co., com. (increased quar.).. 45c 8-15
Standard Brands, Inc., $4.50 pfd. (quar.)... $1,12Vi 9-16
'

Common (quar.) 40c 9-16
Standard Chemical Co., Ltd.—

5% preferred (quar.).... $$1.25 9- 1
Standard Fuel Co., 6Vi% preferred— $$1.10Vi 8-31
Standard Oil Co. of California (increased) __ 65c 9-16
Standard Oil of Indiana (quar.) 37Vic 9-10
Extra .... 25c 9-10

Standard Silica Corp.' (quar.) 10c 8-15
Standard Steel Spring—

4% preferred (quar.) 50c 11- 1
Standard Stoker Co. (increased) 75c 9- 3
Standard Wholesale Phosphate & Acid
Works (quar.) 60c 9-11

Stein (A.) Si Company-
New common (initial quar.) 40c 8-15
Extra 40c 8-15

Strawbridge & Clothier—
6% prior preference- A (quar.) $1.50 9- 2

Stromberg-Carlson Co.— • ' . r „ >
6l/a% preferred (final) $3.25 9- 1.

Stuart (D. A.) Oil Co. (irreg.) 85c 9- 2
Class A participating preferred (quar.).. $2j0c 9- 1
Extra $25c 9- 1

Suburban Propane Gas Corp 13c 8-15
Sun Ray Drug Co., common •. 30c 8- 7

6% preferred (quar.) 37Vic 8- 7
Superior Portland < Cement ,50c 7-22
Swift & Company (quar.) 40c 10- 1
Sylvania Industrial Corp. (quar.) 25c 9-19
Syracuse Transit Corp. (quar.) 50c 9- 3

Talon, Incorporated 50c 9-13
Tampa Electric Co. (quar.) 40c 8-15
Tampax, Inc 10c 8-29
Teck Hughes Gold Mines (interim) $5c 10- 1
Tennessee Corp. (quar.) ... 25c 9-25
Texas Public Service (Del.) (quar.) 25c 9-10
Thatcher Mfg., com. (stock dividend). 5% 8-15
$2.40 conv. preferred (initial quar.) 60c 8-15

Thermatomlc Carbon Co.—
$5 prelerred (s-a) $2.50 12- 2

Thompson (John R.) Company (quar.) 25c 8-15
Tide Water Associated Oil Co. (increased)._ 25c 9- 3
Tobacco Securities (interim) 5% 8-30
Trane Company, common 25c 8-15

$6 1st preferred (quar.) $1.50 9- 1
Trinity Universal Insurance (Dallas) (quar.) 25c 8-15
Quarterly 25c 11-15

Truax-Traer Coal (increased quar.) 30c 9-10
Trunz, Inc. (irreg.) 75c 8-12
208 South La Salle Street Corn, (quar.) 62%c 10- 1
Tyer Rubber Co., 6% preferred $1.50 8-15
Tyler Fixture Corp., 5V2% pfd. (quar.) 13%c 9-20
Union Asbestos & Rubber (quar.) H'/fec 10- 2
Union Electric Co. of Missouri—

$3.50 preferred (quar.) 87'/2C 8-15
$3.70 preferred (quar.) 92VaC 8-15
$4.50 preferred (quar.) $1.12% 8-15

Union Oil Co. of California com. (quar.)— 25c 8- 9
Union Storage Co. (quar.) 25c 8-10
United Biscuit Co. of America 25c 9- 3
United Cigar-Whelan, $1.25 prior preferred.- 37c 9-15
United Corporation, $3 preferred (accum.)- $7.50 8-14
The payment clears all arrears.

United Corporations, Ltd.—
$1.50 class A (quar.) $38c 8-15
Class B $25c 8-30

United Electric Coal Cos. (quar.) 25c 9-10
United Engineering & Foundry, common— 50c 8-13
7% preferred (quar.)—. — $1.75 8-13

United Fuel Investments, Ltd.—
6% preferred A (quar.) $75c 10- 1

United Grain Growers. Class A pfd. (interim) $1 9- 1
United Illuminating Co. (quar.) EOc 10- 1
United Light & Railways (Del.)—

6% prior preferred (monthly)— 50c 9- 3
6.36% prior preferred (monthly) 53c 9- 3
7% preferred (monthly). 58Vac 9- 3

United Merchants Si Manufacturers, Inc.—
Stock dividend - 200% 8-14

United New Jersey RR. & Canal (quar.) $2.56 10-10
United Specialties Co 25c 8-27
U. S. Guarantee Co. of N. Y 50c 9-30
U. S. Hoffman Machinery Corp.—
4%% preferred (initial) •+— 71c 9- 3

U. S. Leather Co., class A (quar.) r— 50c 9-15
Ui S. Pipe & Foundry— . - —

Quarterly — 40c 9-20
Quarterly 40c 12-20

U. S. Rubber Co., common (increased) $1 9- 9
8% 1st preferred (quar.)— — $2 9-9

U. S. Rubber Reclaiming Co.—
8% prior preferred (accum.) 50c 9- 4

Universal Camera Corp., class A (initial)— 10c 8- 5
Universal Insurance Co. (quar.) 25c 9- 2
Universal Laboratories, Inc.—
Quarterly 25c 9-16
Quarterly ——- - - - — — 25c 12-16

Universal Match Corp.: 50c 9-15
Upper Michigan Power & Light—

$3 preferred (quar.)_ 75c 10- 1
$3 preferred (quar.) 75c 1-1-47

Utlca Knitting Co.— ^ .

5% prior preferred (quar.) 62%c 10- 1
Upressit Metal Cap. 8% preferred (accum.) $2 10- 1
Vapor Car Heating Co., Inc.—
7% preferred (quar.) $1.75 9-10
7% preferred (quar.) $1.75 12-10

Verney Corporation (initial)— 20c 9-1
Viceroy Manufacturing Co., Ltd. (quar.) J7c 9-16
Vick Chemical Co. (quar.) 30c. 9- 3
Vicksburg Shreveport & Pacific Ry. Co.—
Common (s-a).; $2,50 10- 1
5% preferred (s-a)—— $2.50 10- 1

Visking Corporation—
Class A (monthly)- 13$c
.Class A (monthly)-— 13%c 9-15
Class B (monthly)——.: —— 8-15
Class B (monthly) 13V4c B-15

- Vulcan Detinning Co., common—.—;—- $1-50 9--20
7% preferred (quar.)— $1.75 10-16

Waite Amulet Mines, Ltd. (quar.)—— tlSe / 9-rlO
Walker & Co., Class B ———— ' 10c 8-20

, Walker (Hiram)-Gooderham fc Worts—
$1 preferred (final)—- t$2.50 8-27

Warner Bros,: Pictures (stock dividend)—
One additional share for each share held— j»-:26.

Warren (S. D.) Co., common— —:—- 75c •> 9- 3
$4.50 preferred (quar.)—— $!-12 y" 6

Washington Gas Light Co. (D. C.)— ' . . : _ ,n

$4.25 preferred (quar.)——— 61.06%
$4.50 preferred (quar.)— $1.12%

. Wentworth Manufacturing Co., common—— 12%c v. 8-24
$1 convertible preferred (quar.)— 25c 8-4z

West Penn Electric;Co., 6%rpfd; ;(quaR>^;: #150 J-ls,
7% preferred (quar.)—8L79 . ario

/West Virginia Pulp fc Papep-rf-" r ' *, ,1'.
// '4%% preferred
Western Pacific RR. Co., common (quar.)— 75c 8-io
>; common .'(quar.);;'' '-TM,. ii-lo

Common (quarJ :— 2-15-47
$5 preferred A (quar.)-—: $1*25 8-io,,

:> .$5 preferred -A iquar.)i^^-^-wi--.----' 25 ^ U-is
$5 preferred A 2-15-47

Bolton

of Boo,

10-11 \
7-31
8-31
8r 5

8-30

8-15

7-31
Lllhl ——.

8- 5
8-12

8-12

8- 5
■ ' f. f.

10-15
8-12

9- 1

7-31
7-31

8-10

8-15
8-15

8-15*
7-30

7-27
7-2T
7-13
8-30
8- 9

8-15

8-15
7-19

8- 9«

8-26
9- 5

8-30

7-31

7-31

11-25
8- 1

8- 9

8-1
8-24

8-10
11- 9
8-30
8- 2

9-20

9-10

9-10

7-31
7-31
7-31
7-10
8- 1

8-16

8-5

7-15
'

7-31
8-23

8- 2
8- 2

9-10
7-17

9-11

8-15
8-15
8-15

7-26
9-20 >
8-5

9- 6

8-20

8-15

8^91**
11-30**
8-19
8-19

8-22
7-23
8-15

9-3
12- 2
8-31

9-28
12-29

9-20
9-15

9-1
12- 1
8-15
9- 9

8-15

9- 9

9-9

8- 5
9- 5
8- 5

9-5

8-10
10- 8
8-9

7-20

8-6

8-17

8-17

7-25
7-25

(5: 8- 1
8-1

7-17
7-17

8-1
/ 8- 1

11-1
:/2^1
8- 1

11- 1
2- X
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Nam* of Company
Westinghouse Air Brake
Westmoreland, Inc. (quar.) t-—Weston Electrical Instrument (quar.) —Weston (George) Ltd., 4(/»% pfd. (quar.)—-White (S. S.) Dental Manufacturing (quar.)Wichita River Oil Corp., common (initial)—Wilson Line, Inc., 5% 1st preferred (s-a)—Wood Newspaper Machinery Corp., common5% convertible preferred (quar.)Woodall Industries, 5% conv. pfd. (quar.)—
Woolworth (F. W.) & Co., Ltd.— . - ■;&V Ordinary (interim)

■'VPer When Bolaert
Share Payable o/Reo.

25c 9-14 8-15
"

25c
'

10- 1 9-14
• i; 40c k; 9-10 >. 8-27

t$l,12% 9- 2 8-15.
35c 8-13 7-29

25c 10-15 9-30

$2.50 8-15 8-1
10C 9- 1 8-20

31(40 9- 1 8-20

31V4C 9- 1 8-15-

15% 8-22 7- 5

'

^V':::"'-'.A' pw
i\ > Nam*ofCompanp share

Woolworth W.) Cd. (quar.).«-^™« 40c
Worthington Pump & Machinery, common— 37Vic

• 4Va % convertible preferred (quar.) ... $1.12M»
4Vi% convertible prior preferred (quar.). $1.12l/a

Wrlgley (Wm.) Jr. Co., common (monthly). 25c
•

Common (monthly)- 25c
Wurlitzer (Rudolph) Co., (quar.) 20c
Yale & Towne Manufacturing Co. 15c
York Knitting Mills Ltd., common (s-a) 120c
t 7%, 1st preferred (s-a)., ..... — v t$3.50

7% 2nd preferred (s-a).. — T $$3.50

When Bolder*

Payable of hies.

9- 3 8- 9

9-20 9- 3
9-16 9- 3

9-16 9- 3

9-3' 8-20

10- 1 9-20

9- 1 8-15
10- 1 9- 6

8-15 8- 2
s- 8-15 8- 2

8-15 8- 2

General Corporation and
ffe Investment News :. r

(Continued from page 684)

• Interstate BakeriesCorp^Earnings—
28 Weeks Ended— .1 July 13/46 July 14/45

Estimated operating profit- $815,662 $709,078
Federal incpme and excess profits taxes - 309,952 411,265

Estimated net profit $505,710 $297,813
Number of preferred shares outstanding 64,080 64,204
Earned per preferred share $7.89 $4.64
—V. 163, p. 2994.

: Investors Fund C, Inc.—Change in Name—
See Investors Management Fund, Inc. below, V. 160, p. 2185.

; Investors Management Fund, Inc.—Earnings—
; . STATEMENT OF ORDINARY INCOME, SIX MONTHS ENDING

. . . JUNE 30, 1946
Income—Interest $5,186
v v Cash dividends 140,099

I Total $145,285
Taxes 3,890
Management compensation 55,791

Net ordinary income (exclusive of security transactions)- $85,604
Cash dividends declared 85,604
Net realized profit for six months ended June 30, 1946 273,857
Portion of cash dividends declared 105,873

BALANCE SHEET, JUNE 30, 1946
ASSETS—Cash on deposit in Irving Trust Co., $3,379,232; securities

held by Irving Trust Co., as depositary, at value based on closing
market quotations June 28, 1946 (cost, $7,093,869), $9,447,613; accounts
receivable, broker for securities sold, $32,755; interest and dividends
receivable, $30,057; total, $12,889,657. •

*■' LIABILITIES—Accounts payable, broker for securities purchased,-
$58,976; accounts payable for own capital stock repurchased, $86,950;.-
accrued taxes, $3,530; compensation to Investors Management Co., Inc.
payable quarterly under terms of management contract (for quarter
ending June 30, 1946), $27,877; dividend payable July 17, 1946, $94,987;
•capital stock (Investors shares, $1 par), $730,672; paid-in surplus,
$9,364,937; undistributed surplus from security transactions, $167,984;
unrealized appreciation on securities carried at market quotations
; above, $2,353,744; total, $12,889,657. L,
r CHANGE OF NAME—The new name, Investors Management Fund,
Inc.. became effective April 25, 1946. The change from Investors
Fund C, Inc. was authorized by the shareholders at the annual meet¬
ing held on April 24, 1946.

Iowa Electric Light & Power Co.—Calls Bonds—
The company has called for redemption on Aug. 26, next, all of its

.outstanding first mortgage 3'/2% bonds, series A, due Aug. 1, 1965, at
.104 and interest, and all of the outstanding first mortgage 314 % bonds,
series B, due March 1, 1971, at 10614 and interest. Payment will be
made at The First National Bank of Chicago, trustee, 38 So. Dearborn
St., Chicago, 111., or at The Chase National Bank of the City of New
York, 11 Broad St., New York, N. Y.—V. 164, p. 423.

. * ' ■-

i:f. Iowa Public Service Co.—Calls 5% Debentures—
isf-The company has called for redemption on Sept. 1, 1946, all of its
outstanding gold debentures, 5% series due 1968, at 103 and interest.
Payment at the full redemption price may be obtained at any time
prior to Sept. l at the Bankers Trust Co., trustee, 16 Wall St.,
New York, N. Y.—V. 164, p. 2e0.

v Iowa Southern Utilities Co. of Del.—Earnings—
$ Period End. June 30— 1946—Month—1945 1946—12 Mos.—1945

Gross oper. earnings— $461,420 $422,405 $5,461,001 $5,146,640

Oper. exps. and maint— 250,060 202,608 2,754,795 2,501,573
State and Fed. income

f and excess prof, taxes 32,875 52,750 559,775 574,300
Other taxes 52,280 49,769 628,749 593,473

jProv. for retirements^- 42,000 40,000 492,000 480,000

Net oper. earnings- $84,204 $77,278 $1,025,681 $997,293
Other income. 2,528 3,407 38,293 44,153

f Total net earnings $86,733 $80,686 $1,063,975 $1,041,447
Int. on funded debt 38,050 45,672 491,918 551,128
Amort, of debt discount
and exp., and other

r

;C deductions __ 10,521 12,677 138,516 166,581

h Net income $38,162 $22,336 $433,540 $323,737

NOTE"—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

—V. 163, p. 2994.

j* Janet's Apparel Shops, Inc.—Stocks Offered—Allan N.
•Young & Co., Inc. offered to the public July 29, 30,000
■shares of 45-cent cumulative dividend preferred stock
and 30,000 shares of common stock. The shares were
uoffered in units of one share of preferred stock and one
share of common stock at $10 per unit. > v -

, HISTORY & BUSINESS—Company was organized in Delaware July
8, 1946, for the purpose of acquiring all of the outstanding stock of
Janet's, Inc. (Calif.); all of which stock is owned jointly by Melville
iH„ Hart and Jeanette Hart, his wife. • v
Janet's, Inc. was organized in Dec., 1933, and, through its nine

wholly owned subsidiaries, presently operates nine leased w retail
women's ready-to-wear stores and one leased department, at various
locations In Southern California. All of the outstanding stock of each
of said subsidiary corporations is owned bv Janet's, Inc. The parent
-company Is not engaged directly in the retail sale of women's apparel,
aU such activities being concentrated in the subsidiary companies.
iThe parent company performs the function of purchasing and dis¬
tribution and maintains an office and warehouse in Los Angeles, Cal.,
from which the distribution of merchandise is carried out and where
all the administrative activities are conducted. The expense of main¬
taining and operating' the office and. warehouse is pro-rated among
the subsidiary companies on the basis of sales so that the net earn¬
ings of subsidiary companies reflect the actual results of operations
and Janet's, Inc.. shows no income or expense from operations.

, ' Robert H. Pollack, the president of the company, entered into a
contract on May 24, 1946, with the owners of all of the outstanding
stock of Janet's, Inc., whereby Mr. Pollack will acquire all the out¬
standing stock of Janet's, Inc. Under the* terms of such contract,
Mr. Pollack deposited $50,000 with the sellers at the time of the
execution of the agreement. An additional sum of $50,000 was depos¬
ited to the company's account for a total initial investment of $100,000
by Mr. Pollack. On July 11, 1946 the company issued 195,000 shares
of common stock to Mr. Pollack in consideration of the aforesaid
investment of $100,000 and the assignment to the company of Mr.

Name of Company

Yellow Cab Co. (San Francisco)—
,New common

Youngstown Sheet & Tube (Increased quar.)
Zion's Cooperative Mercantile Institution—
Quarterly

. Quarterly

, Pollack's right, title and interest in the contract. None of the stock
owned by the officers and directors of the company and their imme¬
diate families is included in the offering. None of the proceeds to be
;derived from this offering will inure to the benefit of the officers and
directors of the company. -

CONSOLIDATED SALES AND EARNINGS YEARS ENDED NOV, 30
Fiscal ' •"• k -Fed,-Net Profit
Year i ~ NetvIncome > After

% Ended -5 W- - Sales r-: Profit Taxes ; - Taxes £V
v 1942 $516,440 $61,505 r $39,583J $21,9221943 847,646 103,225 ,i 66,178 v t37,0471944 ; 880,665 92,521 37,872 t54,6481945 940,770 104,873 40,570 64,303
*1946 426,159 66,789 17,122 49,667
♦Five months ended April 30. tProfits for 1943 and 1944 are under¬

stated by $5,572 and $1,942, respectively, representing post-war refund
credits not deducted from tax reserves provided.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
45c. cum. div. pfd. stock (par $5) 30,000 shs. 30,000 shs.
Common stock (par 10c) 225,000 shs. 225,000 shs.
PURPOSE—The entire net cash proceeds will be applied in payment

of the balance of the purchase price of all the outstanding stock of
Janet's, Inc., under the agreement of May 24, 1946, executed by and
between Robert H. Pollack as purchaser (whose interest has now been
vested in the company by assignment) and Melville H. Hart and
Jeannette Hart, as sellers.—V. 164. p. 423.

Jewel Tea Co., Inc.—Current Sales Up 33.1%.
Period End. July 13— 1946—4 Wks.—1945 1946—28 Wks.—1945

Retail sales $5,936,300 $4,460,654 $40,751,359 $31,735,881
—V. 164. p. 280.

Kansas Oklahoma & Gulf Ry.—Earnings—
June— 1946 1945 1944 1943

Gross from railway $339,695 $453,148 $347,696 $251,804
Net from railway 161,339 273,386 194,379 51,934
Net ry. oper. income— 81,853 127,385 86,495 4,082
From Jan. 1—

Gross from railway 1,864,297 2,297,353 2,078,062 1,922,243
Net from railway -786,712 1,223,530 1,130,353 926,880
Net ry. oper. income— 353,323 535,752 489,437 401,998
—V. 164, p. 148.

Kellogg (Charles C.) & Sons Co., Utica, N. Y.—Files
with SEC— "'

„ The company on July 31 filed a letter of notification with the SEC
for $150,000 15-year sinking fund first mortgage bonds. Underwriters
Mohawk Valley Investing Co., Inc., Utica, N. Y. Price to public, par.
Proceeds will be used to retire $137,000 10-year sinking fund first and
refunding mortgage bonds oM947 and $26,400 first mortgage on plant.

Per

Bharo

30c

750

n When

Payable

1-1-47

9-15

9-15
12-15

Holder*

of Use.

12-20 '
8-17

12- 9

x Less 30% Jamaica Income tax. / '' -y\ - ;m , .
•Transfer books not closed for this dividend,
tPayable In U. S. funds, less 15% Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax 15%; resident tax. 7%. a Less British Income tax.

Period End. June 30—

Operating revenues
Operating expenses —

Maintenance —

Depreciation
tTaxes

Operating income —

Non-oper. inc. (net) __

Gross income
Int. on long-term debt
Other interest
Amort, of debt. disc. &
exp. & misc. items...

1946—6 Mos.—1945

$1,846,778 $1,782,790
1,065,178
117,743
115,574
314,245

1,017,771
99,309
76,198
303,648

1946—12

$3,505,775
2,046,509
234,539
248,069
461,393

$234,038
4,260

$285,864
5,621

$515,265
■ 8,163

$499,579
12,868

$238,298
65,625
14,427

$291,485
118,940
15,017

$523,428
114,844

•
f 37,208

$512,447
237,880
29,277

'

1,152 8,128 *121,122 14,349

$157,094 $149,400 $250,254 $230,941

1946

$2,047,155 $7,099,622
1,835,304 5,012,395
210,195 245,252

$1,656 $1,841,974
24,510 12,899

$26,167 $1,854,873

11,150 1,622,700

$15,017 $192,174

78,557

Kingston Products Corp. (& Subs.)-
. 6MonthsEnded June 30—

Net sales' —

Cost of goods sold ....—
i Selling, administrative and general expenses

Operating profit ...... ...

Other income £—....
•

Total profit
Prov. for possible renegotiation and Federal in¬
come and excess profits taxes (estimated)

Profit before special credit
Portion of reserve for reconversion costs and
war prod, conting. leturned to income —

Net profit $93,574^$192,174
CONSOLIDATED BALANCE SHEET, JUNE 30, 1946

ASSETS—Cash, $1,000,622'; trade accounts receivable (after reserve
of $22,676 for doubtful accounts), $383,243; recoverable Federal taxes
on income, $58,859; inventories, $1,816,089; other assets, $25,964;
property, plant and equipment (after reserve for depreciation of $613,-
541), $906,161; intangibles, $803,311; deferred charges, $80,211; total,
$5,074,461.
LIABILITIES—Trade accounts (incl. estimated renegotiation refunds)

salaries, wages, etc., $1,288,830; accrued royalties, taxes, etc., $23,499;
Federal taxes on income, estimated, $483,287; common stock (par $1),
$1,050,000; capital surplus, $1,420,245; earned surplus, $808,599; total,
$5,074,461.—V. 163, p. 2994. ' 7/

(G. R.) Kinney Co., Inc. (& Subs.)-—Earnings—
6 Months Ended June 30— 1946 ^1945

Store sales $13,719,589 $10,969,126
Factory sales ... • 3,991,924if 3,824,540

Total sales $17,711,513 $14,793,666
Less inter-company sales ... 2,630,332 i. 1,255,022

Net sales $15,081,181 $13,538,644
Cost of sales and operating expenses 13,905,540 12,702,300
Interest charges .. fr- 20,8-77 23,589
Miscellaneous charges (net) Cr18,443 2,208
Depreciation and amortization 136,205 105,880
Prov. for Fed. income taxes (estimated) * 450,000 450,000

$587,002

Keystone Custodian Funds, Inc.—Special Distribution.
The corporation announces a regular semi-annual distribution of

52 cents a share and a special distribution from realized profits of
$1.38 a share on the Keystone income preferred stock fund, series
"Kl," payable Aug. 15, 1946 to shareholders of record at the close
of business July 31, 1946. A distribution of 56 cents was made on
Feb. 15, last. In 1945, a total of $1.60 was paid.

Assets Continue to Rise-
combined assets of the ten Keystone Funds amounted to approx¬

imately $180,000,000 on June 30, 1946, an increase of $45,000,000 from
the figure at the close of June last year, it is disclosed by the semi¬
annual reports of two of the Funds made public Aug. 1. These are the
Keystone Investment Bond Fund Series "Bl" and the Appreciation
preferred stock fund Series "K2".
Total net assets of the Series "Bl" fund, the portfolio of which at

present is about evenly divided between U. S. Government obligations
and good grade corporate bonds, amounted to $6,906,396 on June 30,
1946, compared with $3,848,287 on the corresponding date last year.
During the twelve-month period net asset value per share gained from
$28.40 to $28.67 and in addition, a special distribution of 47 cents a
share from net realized profits was paid on December 15, 1945. The
number of shares outstannding increased from 135,482 a year ago
to 240,863 on June 30, 1946.
Total net assets of the Series "K2" Fund amounted to $7,846,336 at

the close of June of this year, equal to $31.02 per share on the 252,924
outstanding shares. This compares with total net assets of $6,362,765
on June 30, 1945, equal to $28.40 per share on the 224,061 shares
then outstanding.-Adjusting for the special distribution of $4^00 per
share from net realized profits on December 15, 1945, a gain of 23.3%
is indicated in the per share value for the 12-month period.
The reports note that at the end of the first half of 1946 the market

value 6f securities owned exceeded their cost by $213,267 in the case
of the "Bl" fund and by $2,213,999 in the case of the "K2" Fund.—
V. 164, p. 423.

Kimberly-Clark Corp.—Plans Stock Distribution-
subject to approval of stockholders at a special meeting to be held

on Aug. 9, 1946, an amendment to the certificate of incorporation
will'be-filed on Aug. 10, 1946, pursuant to which each share of com¬
mon stock, of no par value, will be changed into two shares of common
stock, of no par value, by distribution on Av.g, 20, 1946, of one
additional share to holders of each share of record Aug. 10, 1946.
The New York Stock Exchange directs that the common stock be

not quoted , ex said distribution until further notice.—V. 164, p. 423.

Kings County Lighting Co. (& Subs.)—Earnings-

Net operating income— —

Proceeds life ins., less cash surrender value—„

Total surplus — „r. $587,002
• Approp. to general reserve for contingencies-

Balance to earned surplus- —.- $587,002
Earned per common share— —_—:—

CONSOLIDATED BALANCE SHEET, JUNE 30
1946 U

Cash $2,012,787
Accounts receivable, less reserve 217,737
Merchandise 6,057,545
Prepaid expenses -— 185,120
Managers' security deposits and employees' U. S.
savings bond payments (contra) 33,958

Fixed assets, less deprec. & amortization 1,400,766
Lasts, patterns, dies, trade marks & goodwill— 3

$254,667
f 450,000

$704,667
.450,000

$254,667
A $0.41.

1945

$701,982
. ' 455,050
5,682,750
208,334

32,303
1,253,013

Total —

LIABILITIES—
Notes payable—banks
Accounts payable—trade
Accrued and misc. liabilities
3Ma% serial debentures maturing Jan. 1, 1946-
Series A notes (current) 1; 1-
Prov. for Fed. taxes on income
$8 pref. stock called for redemption
Series A notes
Series B notes
3 l/n % serial debentures :
Managers' security deposits and employees' U. S.
savings bond payments (contra)

Reserve for contingencies———
$5 prior preferred stock—
$8 preferred stock—
Common stock ($1 par)
Capital surplus
♦Earned surplus

33,958
717,000

3,278,950

202,739
22,878

1,329,190

90,000

32,303
717,000

3,271,050
62,850
202,612
81,574

1,131,501

Total - - $9,907,916 $8,333,435
♦The amount of surplus restricted at June 30, 1946 as to the pay¬

ment of dividends, etc., under terms of loan agreement is approx¬
imately $275,000.—V. 163, p. 2441.

Koppers Co., Inc.—Calls 43A% Preferred Stock—
All of the outstanding shares of 4%% cumulative preferred stock

have been called for redemption on Aug. 31, next, at $107.50 per share
and accrued dividends of 80 cents per share. Payment will be made
at The Union Trust Co. of Pittsburgh, 439 Fifth Ave., Pittsburgh, Pa.
—V. 164, p. 558.

(The) Kroger Co.—Current Sales Increased 13%.
Period End. July 13— 1946—4Wks.—1945 1946—28 Wks.—1945

$ $ $ ' ' $ ■ * •

Sales — 38,358,580 34,004,224 274,833,735 236,320,935
The average number of stores in operation during the four weeks

ended July 13, 1946, was 2,666, compared with 2,810 stores in the
corresponding period last year.— V. 164, p. 9.

Lackawanna Laundry Co., Inc.—Tenders Sought—
The Bankers Trust Co., trustee, 16 Wall St., New York, N. Y„ will

up to and including Sept. 3, 1946, receive bids for the sale to it of
first (closed) mortgage sinking fund 6'/a% guaranteed gold bonds at
prices not to exceed 105 and interest. - .•
The company will apply the moneys in the sinking, fund on Sept. 30,

1946. in the amount of $39,626, to the retirement of such bonds on
Oct. 1. 1946.—V. 123. P. 1769.

Lake Superior District Power Co.—Earnings—
EARNINGS FOR 12 MONTHS ENDED MAY 31, 1946

Total operating revenues.: $2,811,735
Total operating expenses and taxes.. — 1,988,976
Net operating income —--A-. $822,760.11 ms

Other income
43,015

Net income i

♦Includes income tax reduction of $107,891 due-to write-off of
premium paid in connection with July 1, 1945 refunding of bonds and
the write-off of amortization of debt discount and expense, tlncluding
estimated provision for Federal income tax.—V. 164, p. 281.

Gross income — • $865,775
Interest and other deductions r ,420,670
» f *'.••/ . ' ■ ———
Net income $445,106

—V. 164, p. 281.
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, Lake Superior & Ishpeming RR.—Earnings—
:'C''• June-£%|^ 1946 / .1945 ■ - . '1944 " . 1943
Gross from railway $323,705 $371,649 $448,138 $463,631
Net from railway. 159,436 220,257 292,543 306,367

:

,,Net:ry.'„oper.; income—, ; 138,277 ..." 121,643 16^500 : ^ 196,527
From Jan. 1— 'i'

Gross from railway--,-- " '581,156 1,191,865 1,170,657 .1,054,202
Net from railway .' *192,731 447,491 419,738 317,753
Net ry. oper. income— " *299,365 """ 211,461 196,795 128,841
|ig ^Deficit—V; 164, p. 148. ' '

Lane Bryant, Inc.—EarningSi"Eetc.-7:-' 1
*

CONSOLIDATED EARNiNGS' jtife » '

Net profit after depreciation and interest—— 3,986,163 , .3,992,581
Provision for Federal income taxes.'———!—- 885,500 -? 340,600
Provision for excess profits taxes 1 1,469,500 2,588,400

. K >t ; -vy.-V M' • - - v- ' ' ' -"" '• ' ' "

Net profit after all charges and taxes —$1,631,163 $1,063,581
•

•Earnings per common share_< —; ..... . - : $5.45 .. $7.98
• •Based on 283,753 "shares outstanding May 31, 1946 and on 127,579
^shares at May 31. 1945. * * - " ' ~ : • y" ■ •
■- The difference In the number of shares outstanding oh May 3l,
;1946, as compared to May 31, 1945, is accounted for by the two for
one stock split-up which took place in August, 1945, and the con-

, version of 17,177 shares of 4'/2% cumulative preferred stock into
28,595 shares of common stock. On May 31, 1946, 25,349 shares of

• AVz% cumulative preferred stock remained outstanding. The old 7%
. preferred stock was retired when the 4 Vu % cumulative preferred
Lstock was issued in September, 1945. J, u ■_
- NbTE—The balance sheet as of May 31, 1946 showed ^current assets
■ of $11,643,994. (including cash of $3,192,215, and United States Gov¬
ernment ^Securities exceeding Federal income tax requirements by
$1,175,404) and current liabilities of $5,096,486, a ratio of 2.28 to 1.
V.s;164, p. 281.

:c <' ■ ■'{■: ' JU • '
Lanston Monotype Machine Co.—Annual Report—

(Including Wholly-Owned Domestic Subsidiary)

CONSOLIDATED INCOME ACCCOUNT

Years Ended— Feb. 28, '46 Feb. 28, '45 Feb. 29, '44
J Gross profit — - $1,050,008 $1,354,820 $1,181,285
Admin. ana selling expense 424,084 *439,624 463,697

•Gain from operations $625,924 $915,196 $717,589
■Interest and returns from invest..- 45,337 41,644 46,099
>< . ... • ,

i Total — $671,261 $956,840 $763,687
Loss on liquida. of domestic; sub 17,089
/Provision for income taxes, etc.__ .400,000 566,700 1 325,993
Provision for res. for conting - 100,000 200,000

Net income ul—; - $254,172 $290,140 $237,694

| Dividends paid —— 213,334 177,466 101,867
•After provision for miscellaneous taxes, depreciation, etc.

i ■ ;' ' t, CONSOLIDATED BALANCE SHEET
- ■■■'-■ ' ... Years Ended

ASSETS— Feb. 28, '46 Feb. 28, '45
< Casha— ; $1,712,436 $1,695,942
U. S. bonds 1,313,497 805,462

.{ •Notes and accounts receivable (trade)— 395,244 511,880
i Inventories 1,141,162 1,412,819
Cash surrender value life insurance 10,944 10,493

; Investments i-—-.-—. I 400,000 400;000
{Investments in and advances to wholly-owned
'V- foreign subsidiaries (net)- — 242,539 268,963
vM"Fixed assets — — L i; 829,241 636,122

, Refund of Federal and State taxes—— 25,297 30,373
Reserve fund (cash) for new machinery and
plant rehabilitation' 158,909 300,000

$ Deferred charges — 22,919 24,696

Total — $6,252,189 $6,096,751
tt: LIABILITIES—
*Accounts payable $19,986 $9,914
< Customers' credit balances in accounts receiv._ 14,542 20,967
if Renegotiation refund 95,782 66 265

■ Accrued payroll 25,632 56,863
* Unclaimed dividends payable 3,415 3 119
4Due Monotype welfare fund 750 '750
JReserve for taxes and renegotiation 434,876 429 243
Advance payments on sales contracts 28,525
Due employees for purchase of U. S. Govt. bds. 2,126 2128

^Reserve for contingencies 202,841 388*277
^Capital stock-($25 par) —^ 1,252,315 ' 1,263,315
ICapital- surplus au_—iUJ—!■_ 565,912 :'lV570 884
Earned surplus u— — 1™ 3,605,488 ' 3,285',026

\ » .j ; ZQ"}*"* •• H. ■ i%

:,y' Total — $6,252,189 $6,096,751
•After deducting reserves for doubtful accounts and notes of $59 991

in 1945 and $7,149 in 1946. tAfter deducting reserves for depreciation
of $2,740,294 in 1946 and $2,777,457 in 1945. tAfter tax anticipation
notes of $100,000 in 1946 and $200,000 in 1945.—V. 162, p. 3075.

(R. G.) Le Tourneau, Inc.—Acquisitions—
The corporation has reported to the Securities and Exchange Com¬

mission its acquisition of the entire assets of Louise Farming Co Inc
(of Georgia; Toumapull Housing Corp. of Toccoa, Ga., and Wilma
-Farms, Inc., of Vicksburg, Miss. The three companies were purchased

ViS •! Louls. P°,nfei„ence Grounds, Inc., for a total outlay of
|$850,047, it was stated.—V. 163, p. 3419.

Lehigh & Hudson River Ry.—Earnings-
June— 1946 1943

Gross from railway $197,705 $251,481
Net from railway 29,891 76,833
Net ry. oper. income 1,066 21,583
From Jan. 1—

Gross from railway 1,263,917
'"Net from railway—™ 303,635
Net ry. oper. income 84,116
V. 164, p. 281.

1944

$272,339
90,343
21,660

1943

$206,032
66,172
21,539

1,678,615 1,753,174 1,607,485
599.001 675,781 723,415
150,285 152,508 173,275

Lehigh Valley Coal -Corp.Tt-Earningsr-- • . >:

CONSOLIDATED INCOME ACCOUNT
Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.-

: Sales of coal $5,134,824
Cost of sales— 4,939,445
Sell., gen. & adm. exp._ 142,731

Profit from mining &
selling coal —

Profit from other opers.

$4,340,073 $11,504,010
4.240,026 10,575,700
160,904 352,778

-1945

$9,619,547
8,816,574
i 317,611

f Total profit fr. opers.
Other income

Total income
Interest on funded debt

Carrying chgs. on idle
properties and reserve
coal lands

Deplet. and deprec. —

Net income
Prov. for Fed. Inc. tax
Prov. for Penna. inc. tax

Minority interest

Net corporate Income
.S;'- •LOSS.

$52,647
3,170 n

*$60,857
8,125

$575,531
-r 6,630

$485,361
23,949

$55,813
368,884

*$52,731
301,679

$582,162
581,077

$509,310
■'

498,435

$324,702
; 97,412

$248,948
102,007

$1,163,240
195,866

$1,007,745
207,449

23,343
199,034

17,502
179,600

: 46,199
425,554

35,433
396,206

$4,911
Crl,185
05,590

423

*$50,161
20,485
02,440

$495,620
90,870

: . 3,440
1,515

.$368,656
136,240
2,955
1,676

$11,263 *$68,212 $399,794 $227,785

-CONSOLIDATED INCOME ACCOUNT* 12 MONTHS ENDED JUNE 30
1946 1945

Sales of coal.; : J..—$22,753,889 $21,223,974
Cost of Sales;—1— 20,768,514 18,870,776
Selling, general and administrative expensesi— v 672,430 651,059

/ *' :-j'V " ' ■' '' ' - ' - ■■'

.Profit from mining and selling coal —$1,312,944 $1,702,138
^ofit; from p'toerrop$rations-^-^i'^^^^ • ; . 20,210 . >, ♦ $8,631

^ Total, profit from operations — — $1,333,155'; $1,740,760
Other income —I™— ,1,449,776 y 1,062,423
n Tot^l income —— J $2,782,931" $2,803,183
Interest on funded debt— 397,575 ,- i 451,028
Carrying chgs. on idle'prop, and res. coal lands > i 111,599 r -: 72,415
Depletion and depreciation ,, 818,123 869,134
Prov. for Federal income tax — 152,900 371,230
Prov. for Pennsylvania income tax—1. —... <'•••■? 8,245 = *9-4 19,512
Minority interest - 6,178 ^ 5,590

Net corporate. income — $1,288,308 $1,014,272
—V. 163, p. 2856. ' / ^ '

I^ehlgh & New England RR.—Earnings—
June— 1946 ' 1945 1944' 1943

Gross from railway— • $472,241 $560,480 $526,696 $396,398
Net from railway—' > 90,319- 187,503 188,132 100,109
Net ry. oper. income— " 51,895 125,062 114,323 70,493
From Jan. 1—

Gross from railway 3,008,563 2,696,346 3,161,138 2,994,179
Net from railway—— 729,052 545,729 1,057,504 1,053,834
Net ry. oper. income 445,732 414,820 652.182 665.090
—'V. 164, p. 9. . .

t . n ... ^ ... . ,, ■ / ~

Lehigh Valley RR.—Earnings-
June— 1946 1945 1944 1943

Gross from railway $5,096,809 $6,829,783 $8,538,502 $7,329,919
Net from railway™™ 692,899 1,817,778 2,531,640 2,382,262
Net ry. oper. income— 181,825 *40,663 1,000,783 1,078,482
From Jan. 1—

Gross from railway 31,389,737 41,937,552 50,361,591 43,968,607
Net from railway 4,985,874 8,710,317 14,832,271 14,727,354
Net ry. oper. income 1,408,424 1,924,112 5,153,309 6,595,089
•Deficit-

Wins in Court—

A stockholder's petition for an injunction against this company's
proposed transfer of office employees tc Bethlehem, Pa., and New York
City was denied on July 31 in United States District Court.
Judge Guy K. Bard ruled that the transfer, affecting approximately

300 employees-, is a matter within discretion of the railroad.
The petition was filed by Ruth Monteith, of Camden, N. J. She

claimed the expense and inconvenience tov the road and its employees
did not justify the'move.—V. 164, p. 9.

Lehman Corp.—Earnings—
No provision has been made for Federal income tax on net ordinary

income, as the corporation has elected to be taxed as a "regulated in¬
vestment company" and has distributed during the fiscal year all of
its taxable net ordinary income, thereby incurring no Federal tax
liability on such income.
The net realized profit 011 investments for the fiscal year ended

June 30, 1946 was $10,129,593. The net unrealized appreciation of
the corporation's assets on June 30, 1946 was $50,783,150.
A net asset value of $59.02 per share of the corporation at the

close of its fiscal year on June 30, 1946, was reported to stockholders
by Robert Lehman, President, in the annual report. In" his letter to
stockholders, Mr. Lehman stated that, of the total dividends of $6;35
per share paid during the past fiscal year, $5 per share was paid from
profits realized on the sale of investments, and has been designated
as a "capital gain dividend," while $1.35 per share was paid from the
ordinary income of the corporation.
The asset value of the corporation's stock on June 30, 1945, was

$46.73 per share.
At the close of the fiscal year, the corporation's gross assets had

a value of $115,498,490. Cash, receivables and Government bonds
amounted to $9,389,089, or 8.1% of gross assets. The net unrealized
appreciation of its assets was $50,783,149.
The report showed that during the fiscal year sales of portfolio

securities, excluding U. S. Government bonds, exceeded purchases, on

balance, by $12,347,086.
The largest single concentration of investments continued to be i?-

public utility securities which had a value of $23,292,721. The next
largest holdings were in the oil group, with a market value of $17,382,-
500, followed by securities of merchandising companies with a value
Of $11,419,975. ■ '' V'V ^ ■'•- : ..<•=,• . •

' In his letter'-to stockholders, Mr. Lehman gave a-Jjrief summary
of the results achieved by the Lehman Corporation since its establish¬
ment in 1929. He pointed out that the corporation began operations
on Sept. 24, 1929, with paid-in cash assets of $100,000,000. "Since
that date," Mr, Lehman stated, "$58,472,526 has been distributed to
stockholders as dividends, and a net amount of $17,349,740 has been
expended in reducing the number of outstanding shares of capital
stock from 3,000,0000 to 1,946,777 (giving effect to the three-for-one
split of the stock in 1937). At the close of business on June 30, 1946,
the aggregate value of the net assets of the corporation was $114,906,587.
"A stockholder who paid $104 for one share of the capital stock of

the corporation at the time of its original issue on Sept. 24, 1929 and
retained his investment continuously, held on June 30, 1946, three
shares of stock with a net asset value of $177.06 and a market value
of $165. In the meantime he had received a total of $85.70 in divi¬
dends, of which $50.47 was paid from net ordinary income and $35.23
from profits realized on investments."

INCOME STATEMENT YEARS ENDED JUNE 30

Years Ended June 30— 1946 • 1945 1944
Interest earned $213,407 $185,744 $191,919
Cash dividend 2,879,378 2,791,440 2,862,186
Taxable divs. in secur._ 45,222 190,257 13,134
Other income 98,008 138,301 48,685

1943

$198,506
2,723,674

18,012
822

Total income $3,236,014 $3,305,742 $3,115,925 $2,941,015
Franctt. capital stock & ■ 1 ,

miscellaneous taxes.- 23,140 32,806 * 34,770 246,880
Reg. transf., etc., exps. 60,845 57,076 :- . r 55,713 ■ ■ ? *71,086
Other oper. expenses— 460,025 393,685 385,316 279,992

Net ordinary, income- $2,692,004 $2,816,174
dividends _Ui_: ; 2,628,149v; 2,706,050

V/'Rtk. Ollt.St.ff. • ' • - "

1,946,777
$1.44

; Shares cap'.': stk. outstg.
(no par) 1,946,777

Earnings per share $1.88

$2,640,126 $2,343,056
2,639,679 . 2,469,'471

1,982,377
$1.35

1,973,837
$1.19

BALANCE SHEET JUNE 30, 1946 f ' \
ASSETS—Cash in banks, $1,372,938; receivable for securities sold,

$11,420; dividends receivable and interest accrued, $492,700; U. S.
government obligations (at average cost), $7,446,167; other securities
(at average cost), $54,339,356; miscellaneous investments and advances,
$607,759; .real estate investment,^ $1^ total, $64,270,341. \ r

•

LIABILITIES—Reserve for accrued expenses and taxes, $146,904;
capital stock ($1 par), $1,947,077; capital surplus, $80,712,982; share*
held in treasury at cost (300 shares), Dr%9,799; net realized profit and
loss on investments and special dividends paid (debit), $23,098,360;
undistributed net ordinary income, $4,571,538, total, $64,270,341.—V.
163, p. 3286.

LI Falco Manufacturing Co., Inc., Little Falls, N. Y.—
Stock Offered—Offering of 99,500 shares of common
stock (par $2) was made Aug. 1 by Lewis & Stoehr,
Inc. The stock was offered at $3 a share. The offering
was oversubscribed. , '

Transfer agent, Public National Bank and .Trust Co. of New York.
Registrar, Manufacturers Trust Co., New York. •

• ORGANIZATION AND • BUSINESS—Company was incorporated in
New York March 20, 1946.; On. Feb. 12, 1946,• Little Falls Manufac¬

turing Co. entered into ah agreement with
Abraham Gornstein for the purchase and sale ol certain assi t
corporation (exclusing cash, accounts receivable and securitcs).
sum'of $125,000 and: for the purchase. ami sale* of. its inventory at c 95

^ipr*market;;^whichever^was lowers ^••' 'ii" '' * 'in' «i'£'
Li; Falco commenced business April 1, 1946. n It is ®ng^e,d d by.

manufacture: of products similar to those theretofore produc y
Little Falls Manufacturing Co. for many years, consisting of mianis.

. children's, -junior, and ladies\ knitted .undergarments and; sieepm®
• garmentsv ,>> .. •; ; i. • v • +airi>n

The company has an adequate, supply of raw materials, has1 _taK »
over the sources of supply.formerly, used.by Little Falls Manufacturi 5

; mGq. And has .estaWish^ additionaLsourqes ot supply*"^7 ^
The company sells to chain stores, ; wholesalers and dePart.m®.

stores and has approximately three hundred .acoounts throughout tne
, United. States. Its products are sold ,Uhde^^.;fhe ,^regi?fc^r?« vrademar16
"Li FalSO." ■ .'7 '*;• • 7' ■"
- CAPITALIZATION—Prior to June 2, 1946, the capitalization con¬
sisted, of 3(10,0Q0 .-shares of .common stock ,(par..$l), all Issued ana

. outstanding. .■ . " . . , . -~r:
Pursuant to an amendment to the certificate of incorporation or

the company, filed June 25, 1946, the capitalization of the company
was changed to 300,000 shares of common stock (par $2). Tne-
300,000 shares of capital stock (par $1) previously Issued and out¬
standing were exchanged for 150,000 shares of new capital stocK
(par $2) on the basis of two shares of the old $1 par value stock
-for- each- share, of . new $2 par value stock. Giving effect to present!
offering the capitalizaton is as follows: • C*. 1 - • _

Authorized Outstanding
Com. stock (par value $2 per sh.)—— 300,000 shs. *249,500 shs,
•Includes 99,500 shares now being offered but does not include 35,500

shares of stock reserved for exercise of Warrants.
PURPOSE—Net proceeds will be' used for the following purposes:

to retire the unpaid balance due on the secured loan to Factors Co.
of America, which as of July 2, 1946, was reduced to the sum ot
$97,221; and balance for general working capital, » ' . >: ' if.
WARRANTS—B$® action of the board of directors June 28, 1946,

company was authorized to issue 35,500 warrants, each warrant en¬
titling the holder thereof to purchase, at $3 per share during .the
period of Aug. 11, 1947, to and including Dec. 31, 1948, one share of
the common stock. Company has agreed to sell, at four cents per
warrant, to the underwriter, at such time as the underwriter pur¬
chases 99,500 shares of stock and the underwriter has agreed to so
purchase 25,000 warrants entitling the holders thereof to purchase
an aggregate of 25,000 shares of stock. Company will sell to its
officers, employees, directors or to others, at it may designate, 10,500
warrants at four cents per warrant which warrants will entitle the.
holders thereof to purchase an aggregate of 10,500 shares.—V, 164,
p. 423 and p. 558. .

Libbey-Owens-Ford Glass Co.—Opens New Plant—j
The company on Aug. 1 opened a new plant—Its fourth in thei

Toledo (Ohio) area—for the exclusive manufacture of Thermopane,
multiple-paned Insulating window, according to D. H. Goodwillie,
Executive Vice President. ; ^

Originally acquired in 1941, the buildings were used during the war
in plexiglas forming operations for bomber noses and kindred war
products. Immediately after V-J Day, Mr. Goodwillie said, engineers
started fitting the plant for expanded and Improved Thermopane
manufacturing operations. Demand for the product for housing, com¬
mercial structures and various industrial applications is currently at
an all-time high, according to the company. a.

About 700 feet wide and more than 700 feet in length, the new plant
permits long production lines, with some of the important metal-to-
glass bonding operations using production lines 300 feet in Jsngth,
—V. 164, p. 558. ' ' .Si

Liberty Aircraft Products Corp.—Earnings-
Earnings for Six Months Ended— - ■ v „ May 31,1949

Net profit after reserve for taxes *$237,786
•Does not reflect operations of subsidiaries. Highway Trailer Co.

of Edgerton, Wis., and Davisbilt Products Co. of Cincinnati, O.—V. 164#
p. 558. i ;

-V • : • „ t. ■ •; » ; > • \ if- * • ' * .. 1 . / . •

Liebert & Obert, Philadelphia—New Directors— i
Richard L. Newburgcr, member of the firm of Newburger & Hano,

stock brokers, and Eernard G. Scgel of Schnader, Kenworthy, Segal
& Lewis, attorneys, were recently elected directors.—V. 164, p. 558.

Lindsay Light & Chemical Co.—Earnings—
1946 1945 19446 Mos. End. June 30—

Net earnings after all
charges and taxes— $80,945 $43,132

Earnings per com. shr._ $1.20 $0.57
—V. 163, p. 3286.

Lion Oil Co. (& Subs.)—Earnings—
6 Mos. End. June 30—:>• v; 194G i. 1945

Net after taxes;—$1,131,103 •- > $609,660
Earns, per com. shr.— $1.93 $1.40
~V. 164, p. 281.

Long Island RR.—Earnings—

$3o,088
$0.45

1943

$38,769
$0.50

1944 t 1943>
$G26,750 ? $673,796
—$1.44 $1.55

June—

Gross from railway
Net from railway
Net ry. oper. income—
From Jan. "l—

Gross from railway
Net from railway-
Net ry. oper. income—
•Deficit—V. 164, p. 148.

1946 1945
$3,910,527 $4,223,195

916.832 1,418,417
184,103 723,238

21,073,870 21,613,157
3,460,924 4,987,328
*805,320 768,113

1944

$3,899,294
1,139,430
332,385

21,043,844
4,037,591
390,094

1943

$4,029,895
1,612,323
797,299

19,887,495
4,722,409
1,135,461

Louisiana & Arkansas Ry.-
Period End, June 30—

Railway oper. revs
Railway oper; exps
Federal income taxes__
Other ry. tax accruals-

-Earnings-
1946—Month—1945

$1,058,951 $1,878,579
713,321 976,459
44,000 481,000
68,982 , 85,557

1946—6 Mos.—1945

$6,406,236 $10,894,506
4,399,910 5,993,859
258,000 2,585,600
422,014 483,962

Ry. oper. income—_— $232,648
Equiq. rents (net Br)— , 50,679
Jt. facil. rents (net Br) 7,832

$335,563 $1,326,312 $1,831,085
71,998 357,783 394,374
10,697 43,807 66,709

Net rv. oper. income-
-V. 164, p. 282.

$174,137 $252,868 $924,722 $1,370,002

~

1 v■ "**" t. '•. "•
x * v.v _ ly *■ ■ yi - • .-i

Louisville Gas & Electric Co. (Ky.)—Weekly Output
Electric output of this company for the Week ended July 27, 1946,

totaled 28,388,000 kwh., as compared with 30,347,000 kwh. for the
corresponding week last year, a decrease of 6.5%.—V, 164, p. 558^^^^

Louisville & Nashville RR.—Earnings-—
1946 • - - 1945 1944 1943

$13,615,108 $17,823,769 $18,257,672 $17,022,661'
1,800,255 6,305,487 7,232,297 7,974,207
923,925 2,104,553 2,133,657 2,189,196

80,058,320 108,913,009 106,597,358 103,085,738
11,587,726 39,455,909 41,372,713 46,384,059
5,755,824 12,698,367 12,447,950 13,178,430

June— V:/-;"-; ; r.

Gross from railway-
Net from railway——
Net ry. oper. income..-
From Jan. 1— - . ; '

Gross from railway
Net from railway—.
Net ry. oper. income—.
—V, 164, p. 148. , >

(The) Magnavox Co.—To Pay Special Cash Dividends.
The directors on July 31 declared -a^special dividend of 25 cents

a share, payable Sept. 1:*1946, to stockhslders of record Aug. 10 1946.
A regular semi-annual dividend of 25 cents a share was paid by the
company on July 1, 1946. In addition, it also declared, April 24. 1946,
a stock dividend of 20% which was paid to holders uf record on
May 4; 1946. . . • t - •" • * *

'

During the' last three years,; dividends, have- been paid on a regulaf
ftemi-annual basis. '
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. RESULTS FOR QUARTER ENDED MAY 31, 1946?.,
Bales volume! (Approximately.) / $$000,900
•Net earnings .J™1- ———p.—-,-;..*—.»-«.»-•».. ' 325,512
.'•Earnings;per commonshare; <. ' $0,65
"v< *bn approximately^ 5C0,6ot)^Bbiret op ^ominbrt stockctitstandingron
June 30, -1946./:;/fZr|//.///■/■////;/"/.://./ ////./•...«I-! The company announces that productioia of radio-phonographs in1 the $225 to $475 price range has quadrupled the rate: of production
of any pre-war year. Unfilled orders from dealers exceed even this
thigh rate of production expectation for the balance of the year, with
all market studies indicating that the consumer demand'for radio¬

-phonographs will remain firm for several years, the announcement
fsaid.-v.-164, p. 424. - - * " -• ' 1 • ' ■ ;:p-v'.'

fy Maine Central RR.—Earnings—
$ ^Period End. JUno 3<1— • •""1946-4/lonth—1945 1946—6 Mos.—1945 •

$1,440,607 $1,611,895 $10,246,573 $10,501,596Operating revenues —

v operating expenses
i>! |:t i'i '<*)<,- ; 'ji- '?■ * f<# ** *

•>" - Net oper; revenues/.:.
f-'Taxes*

.

Equipment rents
Jnt. fac. rents (Dr)—

Net ry. oper. inc.
Other income ——

;U ;' Gross income —

Rentals, int., etc.
.

1,329,118 1,382,243 8,593,335 8,049,213

$229,652 $1,653,238 $2,452,383
114,916 666,193 1,205,395

Ct-23,582 JDr292,416 " Drl57,448
21,510 ' 169,962 133,241

$111,489
24,895
Cr336

27,557

$59,373
26,970

$86,343
131,691

$116,808
67,949

$184,757
139,940

$524,667 -$956,299
241,325 245,699

$765,992 $1,201,998
807,500 835,325

X > Net income —- - •$45,348 $44,817 •$41,508 $366,673
•Deficit.—V. 164, p. 282. u • - '•I*: /» • . »V'''\

. .. -.A

Maxson Food System^ Ind.--New Peyeldpment—
///'A new, luscious frozen food item, developed by this corporation—■& sliced turkey and dressing, with gravy—has come through test-market-
v;

ing with flying colors and now is being made generally available to
■

the housewife through stores, it is announced.
v This is the second single package item of frozen foods developed

r* by, Maxson/: The first, presented earlier in the year, was frozen
French fried potatoes. These have taken hold with such popularity

i that they now have reached distribution in all parts of the country
and, in addition to the 10-ounce package put up for the housewife,
are also being packed in 2V« pounds for restaurants, hospitals, clubs
and the like.—V. 164, p. 559.

' v

•fr McLellan Stores Co.—Retires Preferred Stock—
The company has informed the New York Stock Exchange that it

has eliminated all preferred stock by canceling 153 shares held* in
the treasury, by redemption of 357 shares, and by conversion of 29,490

/ shares by holders.—V. 164, p. 424. .......

Menasco Manufacturing Co.—Stock Sold—The stock¬
holders of record July 1 subscribed for 326,745 shares of
/common stock (par $1) at $4 per share out of the 370,-
00(1 shares offered in thie ratio of two.new shares for each
five shares held. Stockholders rights expired July 22
and Sutro & Co. and G. Brashears & Co., have sold to
the public at $5 per share the balance of 43,255 shares
not taken by stockholders. r .

Transfer Agent—California Trust Co., Los Angeles, Cal. Registrar—
Bank of America National Trust and Savings Association, Los An¬
geles, Cal. v

HISTORY & BUSINESS—Company was incorporated in California
June ll, 1934. to succeed to a partnership that had been in operation
for several years. From its inception to the middle of 1941, the com¬
pany's business was primarily the manufacture -and sale of air-cooled,
inverted in-line aircraft engines, chiefly 90-150 H.P. range, and engine
parts, and incidental thereto, the repair of such engines. The manu¬
facture of aircraft engines of this type was discontinued in 1941, all
facilities being required for other war production. Company does not
intend at this time to resume the manufacture of such engines, but
has engaged and expects to engage in production and experimental
work on other engines. ■ - • ! • - -

The company is presently engaged primarily in the business of
manufacturing hydraulic landing gear struts, hydraulic Malabar jacks
and lifting devices, and portable washing machines. In addition to

. performing experimental, developmental and engineering work on its
own products, the company has been since the latter part of 1945
engaged In the design, engineering and testing, as well as the manu¬
facture and assembly, of a gas turbine engine, under subcontract with
Lockheed Aircraft Corp. Its plant facilities are predominantly pre¬
cision metal working equipment of the machine shop type.
// PURPOSE—Company estimates that the moneys received t;by it
($1,523,255) after deduction of expenses estimated at $30,700, will be
applied by it, to the extent available, toward the following purposes
and in the following order of priority:
(1) $935,000 toward repayment of outstanding unsecured bank loans.

m (2) $180,000 (estimated) toward the payment of the first install¬
ment on the purchase price of the Reconstruction Finance Corp. plantand facilities, which the company has exercised its option to purchase.: ' (3) Balance of the proceeds v.ill be used as additional working
capital.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized OutstandingLoans due within one year regulation
"V" loan $2,160,000 $1,740,000

Common stock (par $1) . 2,000,000 shs. 1,295,000 shs.
;// UNDERWRITERS—Sutro & Co. and G. Brashears & Co.

\\ SUMMARY OF OPERATIONS

10 Mos. Ended — Years Ended June 30-

Sell., gen. & adm. exp._

Other income credits."

Other inc. deductions
Fed. inc. and exc. prof,
.///tax. & reneg. of war
/ ..'contracts
Prov/for postwar readj.
, and other conting.™

Apr. 30/46 1945
$4,943,725 $15,782,697
5,304,308 13,927,310
993,965 626,917

1944

$14,164,732
12,157,698

561,324

1943

$6,713,416
5,503,786
435,242

•$1,354,548
13,960

$1,228,470
8,994

$1,445,710
.7/ 7,854

$774,388
6,750

•$1,340,588
144,770

$l,237i464
34,599

$1,453,564-
88,438 -

$781,138
109,099 "

'if;'/.
"

830,000 925,720 462,932

Crl,U4"666
■ ' ''

-

170,711 85.000 <

// Net income -- *$371,358 • $372,865 $268,695 $124,107
v >Loss. tOf'prior: years' income and excess profits taxes resultingfrom carry-back of net operating loss and unused excess profits credit.< estimated)* ;••/ c ■ x ' «///

Has Backlog of $8,400,000—

Just starting export operations on Southern Comfort, it was decided .

that further consideration of regular quarterly dividends be postponed
until the annual meeting which will be held Oct. 1, 1946.—V. 163,
p. 3139.

Mercury Messenger Corp,-—Transfer Agent—
The Manufacturers Trust Co., New York, N. Y., has been appointed

transfer agent for the common stock.

Messenger Corp., Auburn, Ind.—-Bonds Sold — The
First Trust Co. of Lincoln, Neb., has sold locally an Is¬
sue of $300,00015-year serial debentures at par. Pro¬
ceeds will be Used! to retire outstanding debentures, bet¬
terments -to plant and for additional machinery and
equipment.—V. 164, p. 282.
f 'X. •

r

Metals Disintegrating Co., Inc.—Acquisitions—
• In a ."move to increase Its production facilities " this1 company, onft ,
of the largest producers of powdered metals, whose common stock
was recently distributed through Cruttenden & Co., has acquired
through • an exchange of stock the business /and properties' of two
companies engaged in the same field.
The plants of the acquired companies, the Alloys Co. in California,

and Harrison Abrasive Corp. in New Hampshire, Will be improved
and expanded for the production of aluminum flake pigment, zinc
.dust, and heat-treated shot and grit, the announcement said.—V. 162,
p. 2151. - ' - •

/

Metal Forming Corp., Elkhart, Ind.—Registers with
SEC— ; / ; .. /, • '*;/■//■•
The company on July 29 filed a registration statement with the

SEC for 60,000 shares - ($1 , par) common stock. Underwriter, First
Colony Corp. Offering is for the benefit of 11 selling stockholders.
Price $7.50 a share.""' * ' /'/

,r

Michigan Sugar Co.—20-Cent Preferred Dividend—
» The directors have declared a dividend of 20 cents per share on
the outstanding 6r/6 cumulative preferred stock, par $10, payable
Aug. 12 to holders of record Aug. 2. A distribution of 15 cents per
share was made on March 11, last. Payments in 1945 were as follows:
Feb. 23, 30 cents; and Aug. 21, 15 cents.
Arrearages at of March 15, 1946, amounted to $8.45 per share.

* Announcement was also made that the annual meeting of the
stockholders would be held on Sept. 10, 1946.—V. 163, p. 1031.

Mid-Valley Distilling Corp., Archbald, Pa.—Files with
SEC—
The company on July 24 filed a letter of. notification with the SEC

for 50,000 shares ($1 par) common and 25,000 shares ($1 par) common
for Distillers Factors Corp. Underwriters, E. F. Gillespie & Co., New
York. Price, $4 a share. Proceeds will be used for additional equipment,
construction of additional warehouse facilities and other corporate
purposes.

Midland Valley RR.—Earnings—
June— / • - 1946 1945 * 1944' 1943

Gross from railway $133,803 $141,895 $138,403 $131,956
Net lrom railway 31,732 42,144 42,967 22,826
Net ry. oper. income™ 15,661 17,340 12,683 17,958
From Jan. 1—

Gross from railway 764,435 848,733 839,806 901,367
Net from railway 158,140 281,714 277,255 396,468
Net ry. oper. income— 42,033 133,165 114,985 203,321
—V. 164, p. 148.

Minneapolis & St. Louis Ry.—Earnings—
June— * 1946 - 1945 - - 1944 r 1943

Gross from railway $927,146 $1,274,190 $1,382,918 $1,153,059
Net from railway •140,989 250,256 421,605 317,207
Net ry. oper. income 48,663 78,553 220,640 220,579
From Jan. 1—

Gross from railway 6,541,959 7,627,405 7,402,108 7,125,457
Net from railway •tf.SSl 1,864,651 1,953,575 2,346,895
Net ry. oper. income •325,583 844,467 945,116 1,779,054
•Deficit.—V. 164, p. 282.

Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings
June— 1946 1945 1944

Gross from railway $2,473,313 $2,669,759 $2,604,772
Net from railway 500,174 762,537 730,686
Net ry. oper. income 295,636 428,704 537,481
From Jan. 1—

Gross from railway 12,191,830 11,818,331 15,120,087
Net from railway 239,870 1,810,795 4,529,039
Net ry. oper. income •712,686 951,414 3,491,050
•Deficit—V. 164, p. 424.

Mississippi Central RR.—Earnings—
June— 1946 1945 . 1944 1943

Gross from railway $135,079 $173,377 $171,741 $129,681
Net from railway 40,858 68,698 64,932 36,287
Net ry. oper. income 17,722 31,099 29,238 11,795
From Jan. 1—

Gross from railway 788,607 995,890 1,114,747 855,321
Net from railway 183,659 342,297 438,881 321,210
Net ry. oper. income 59,996 148,405 200,516 152,253
—V. 164, p. 282.

Missouri & Arkansas Ry.—Earnings—
June— 1946 1945 1944 1943

Gross from railway $145,342 $189,026 $205,584 $171,840
Net from railway 11,335 *44,266 58,867 *2,878
Net ry. oper. income *12,392 *83,163 11,565 *16,814
From Jan. 1—

Gross from railway 908,321 1,236,882 1,208,374 1,112,225
Net from railway™ 48,273 26,186 329,266 196,262
Net ry. oper. income— *88,906 *208,719 100,280 38,927
•Deficit.—V. 164, p. 148.

Missouri Illinois RR.—Earnings—
'

June— '/'.' r" " 1946 1945 1944 1943 "
Gross from fallway : $278,852 t- $298,538 . $254,603 $238,345
/Net from railway 97,950 127,533 93,538 , 89,226
Net ry. oper. income— 46,138 • 35,689 34,929 30,714
From Jan. 1— • • ■*. -

Gross from railway 1,584,107 1,711,576 1,472,296 1,512,028
Net. from railway 575,437

r 767,090 535,637 677,793
Net ry. oper. income 272,293 221,744 - 183,709 204,825
—V. 164, p-. 148.5 • • -

Missouri-Kansas-Texas RR.—Earnings—

. The company, currently has a backlog of approximately $8,400,000and "satisfactory operations" are anticipated for the remainder of theyear, John C. Lee, President, reported on -July 3iV' 'The company's backlog consists of orders for aircraft landing gear,«xperimental gas turbine ehgines, hydraulic jacks and washing ma¬chines, Mr. Lee said/ ^„'•Production trends/hive - Improved consistently in the last threemonths, he said, "and if critical materials are available satisfactorycan e anticipated for the last half of the calendar year."—V« . 163, p. 3287, /~•;v !//:'•/'''•"///■/// -■ •'////

Merchants Distilling Corp.—Declares 50-Cent Div.—
meetlng on July 2a the directors declared *a 50-centdividend on the common stock, payable Sept. 1 to holders of record

™ A.slmilar dividend was paid in March of this year.
theadvisability of adopting a regular divi-

oaSv Afoter.con^deration was given to the fact that the com¬pany is now planning to enter the field with its own brands and is

June— -

Gross from railway
Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net from railway.——
Net ry. oper. income—
—V. 164, p. 559. , ,

1946 i .i i... 1945 1944
$5,292,092 $7,958,421 $7,603,741
1,164,922 2,784,932 2,640,691
433,492 . 511,700 „ 393,343

29,898,566 45,198,828 39,900,363
6,084,116 15,112,839 12,373,261
2,251,262 ""3,752,195 3,673,804

1943
$6,303,241
1,525,797
813,321

36,731,961
9,386,670
3,325,346

Missouri Pacific RR.—Earnings—
.,, •1946 / /1945 * -1944 1943

$13,470,942 $13,919,246 $19,004,330 $17,159,902
2,331,728 ' 7,343,993 ' 7,936,437 6,717,955
901,327 2,252,043 2,238,200 2,706,970

June
v f, ■

Gross from railway—
Net from railway
Net' ry. oper. income^/
From Jan. 1—

Gross from railway-
Net "from railway™—
Net ry. oper. income.—

. —V. 164, p. 148.

- 81,685.694 113.670,793 114,011,585 107.102,*797
15-553,997 46,752,276 ^ 47,699,253 49,263,252
6,862.105 16,399,207 15,982,550 21,513,574

Montour RR^~Earnings—
/ June— 1946 1945 1944 * 1943Gross from railway— $256,245 $309,962 $275,095 $179,566Net from railway 75,729 127,287 . 103,529 44,161Net yr, oper. income™ .

_ 46,170 . 86,795 75,945 . 58.781'
From Jan. 1—

. ' 1

Gross from railway— 1,074,366 1,425,210 1,498,993 1,355,165Net from railway. 93,825 454,095 511,474 528,32$Net ry. oper, income.^ '136,181 340,666 380,184 384,301-V. 164, p. 148.

Mulling Manufacturhir Corp.—Special Distribution—
A special dividend of 25 cents per share has been declared: on ther;common B stock, payable Sept, l to holders of record Aug. 15. In3945, two disbursements of 25 cents each were made, one on June 1and the other on pec.. 28.-»-V. 163, p, 1731; V. 162, p. 2152,

_ Mutual Life Insurance Co. of New York—Reduces
Policy Loan Interest Rates—

s
t Voluntary reduction of interest rates on policy loans was announcedby the company on July 26, effective Sept. 1,-1946. The new rates,announced by Lewis W. Douglas, President, will be 5% on the first
r Si°cJ0a2,/^ on. the next $750, and 3% on all sums in excessOf $1,50.0,

^ This' compares with a flat rate of 6% called for undermost of the company^ policies and a flat rata of 5% on certainother policies;
The new rates will be granted to all policyholders who now haveloans against their Mutual Life policies, as well as on new loans.Policyholders with existing loans will be notified individually and /granted the necessary adjustment when their next interest paymentis due, Mr. Douglas stated.

. ^

'm* ' ®"tlIninS the reasons .for the company's action, Mr. Douglassaid: Because of the general decline in interest rates in1 recent years,the policy loan rates called for in the company's contracts are nolonger in line with those of other lenders, particularly in the casoox larger loans. As a consequence, many policyholders have borrowedon their policies at lower rates from banks and other outside lenders,rather than from the company, and as a result, the volume of oarpolicy loans has shrunk steadily in recent years."—V. 164, p. 424.
^ V

Nashua Mfg. Go.—Sale Approved—
The stockholders on July 30 approved the sale of. the.assets and.business of the company to the Weetamoe Corp. The latter companywas incorporated June 27 to acquire the operating properties andcertain other assets of Nashua Manufacturing Co. before the effective

P2129 a registration statement recently filed with the SEC.—V. 163»

Nashville Chattanooga & St. Louis Ry.—Earnings—
_June— 1946 1945 1944 1943 •<»',.Gross from railway $2,344,246 $3,287,117 $3,409,959 $3,669,995Net from railway™™ - 150,587 783,508 - 843,496 /: 1,515,14?Net ry. oper income— 13,117 183,962 173,666 // 235,991/
From Jan. 1— :

Gross from railway 14,391,296 20,622,771 21,355,743; 20,075,529Net from railway—. 554,041 5,979,773 5,917,483 7,934,916Net ry oper. income— *457,574 2,434,076 . 2,306,597 ( 2,935,295•Deficit.—V. 164, p. 148.

National Cylinder Gas Co.—Earnings—
(Including wholly owned" domestic subsidiaries)

6 Mos. End. June 30— 1946 1945 "1944'- j.1943 ;Consolidated sales $9,557,203 $12,070,914 $13,133,365 $13,584,958tNet income 1,178,501 721,098 747,718 1,212,545•Earns, per com. share . $0.83 $0.48 $0.56 , $0.91*On 1,335,701 shares of common stock issued. tAfter provision lorFederal income and profits taxes, but before renegotiation.—V. 163,p. 2010.
'/ '

National Distillers Products Corp. (& Subs.)—Earns.
Six Months Ended June 30— 1946 1945Earnings from oper. after deprec. and reserves. $28,532,036 $19,956,466Interest and amortization expense 117,708 419 941Provision for Federal taxes 11,021,000 14,036,fl0dr
Net profit

$17,393,328 $5,500,525 ZCommon shares outstanding 2,659,257 2,280 275Earned per share
$6.54 $2.41—V. 164, p. 283. * r :

National Linen Service Corp.—Stock Dividend— /An amendment to the certificate of incorporation will be filed on.Aug. 9, 1946, pursuant to which, each share of common stock, of $1par value, will be changed into three shares of common stock, of $1par value, by the distribution on Aug. 19, 1946, of two additionalshares to holders of each share of record Aug. 9, 1946. rThe New York Stock Exchange directs that the common stock' be notquoted ex said distribution until further notice.—V. 163, p. 2296. /"/

National Steel Corp.—Earnings—
Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1945•Prof. fr. oper. & inc.

.

from int. and divs... $11,475,451 $15,871,686 $17,205,816 $32,924,626Depr., depl. & amortiz. 1,918,177 3,938,361 3,765,900 7,482,044Interest charges —— 314,286 405,142 '. 628,572 834,411Prov. for Fed. taxes on

income 3,640,000 8,075,000 5,125,000 17,725,000
Net profit $5,602,988 $3,453,183 $7,686,344* $6,383,17*Shares outstanding 2,230,642 2,206,492 2,230,642 2,206,492 •Earned $2.51 $1.56 / vVi $3.45 $3.12•After deducting cost of sales selling and general expenses and allother expenses.—V. 163, P. 2859. > r •• ;;

National Theatres Corp.—Offer for "B" Stock— / K
See Twentieth Century-Fox Film Corp. below.—V. 163, p. 2296.

Neisner Brothers, Inc.—Plans to Split Stock—
The directors have voted to recommend to stockholders an increasein the number of authorized capital shares from 400,000, of which *206,000 are - now outstanding, to 2,000,000, paving the way for athree-for-one split. The balance of the unissued common stock would

„be used for corporate purposes. /: :. ^

Doubles Common Cash Dividend—
The directors have declared a, dividend of 50 cents per share onthe common stock, payable Sept. 15 to holders of record Aug. 31. »This compares with previous quarterly payments of 25 cents each.

—V. 164, p. 283. /• T'j ;;/x I : .... >.vv:/* '7

Nevada Stewart Mining Co., Spokane, Wash.—Files -

with SEC— • xxx *. xJThe company on July 22 filed a letter of notification with the SECf.^for 50,000 shares of treasury stock for benefit of issuer. No under- «

writers. Offering price 25c a share. Proceeds for further developmentof mining claims.—V. 163, p, 3421.

New England Gas & Electric Association—Output—For the Vfeek ended July 26, the Association reports electric output
of 14,328,353 kwh. This is an increase of 1,301,446 kwh., or 9.99%
above production of 13,026,907 kwh, for the corresponding week »
year ago. ^ \ \ , ,5 " >

Gas output for the July 26 week is reported at 108,168,000 cu. ft.,an increase of 7,862,000 cu. ft., or 7.84 above production of 100,- >
306,000 cui ft. in the corresponding week a year ago.—V. 164, p. 660.

-New England Power Association—Weekly Output— -The Association reports number of kilowatt hours available-for tha
-

week ended July 27, 1946 as 63,344,085. compared with 61,984,958 fo*the week ended July 28, 1945 an increaise of 2.19% . • • " a • ?The comparable figure for the week ended July 20, 1946 was 63,•568,457, an increase of 3.68% over the corresponding week last year.—V. 164, p. 560. r-
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New Orleans'^ Northeastent EK
1945Si
91,475

June—^ .••'■ll/
Net ry. oper. income—
Net from railway*——-

«• Net ry. oper. income—
S Flrom Jan. 1—
Gross lrcm railway—-
Net from railway——
Net ry. oper. income—
r-v; 164, p. 148.

1946
5,867

109,274
5,867

436,901
91,475

Earnings—
1944

95,888
502,706
95,888

4,058,095
1,043,830
266,525

6,471,019
2,990,580
649,953

6,414,268
2,735,785 „

548,406 .

194a
152,777

•' 718,576
152,777

•7,(179,358
3,995,869
818,123

New Orleans Public Service Inc.—Earnings-
period Ended June 30— 1946—Month—1945 1946—12 Mos.—1945

$2,450,231 $2,502,473 $31,292,409 $30,250,442Operating revenues*
S Oper. Rev. Deducts.:
Operating expenses
Federal taxes
Other taxes .ii.——-

Property retire, reserve
1

appropriations —

Chgs. in. lieu of income

•V* „ ■ .v.-IS-SviSl
/■ Gross income
Int. on mtge. bonds™_
Other int. and deducts.

1.324,615
- 306,546
273,436

1,143,080
?£ 518,427

263,950

15,585,957
2,291,546
3,306,932

$251,134:
88,320

; 15,211

$262,516
88,975
28,933

$3,776,451
1,063,678
273,134

Net income

Dividends applicable to preferred stock for the
period

'! Balance — — $2,070,093
—V. 163, p. 2996.

369,546 429,516

$1,590,190

New Orleans Texas & Mexico Ry.-
June— • 1946 1945

•'•Oro8sVfrotf''-raUway^i^*', $539,558 $612,530
Net from railway— , 223,880 267,468
Net ry. oper. income-// 709,918 187,435

'

From Jan. 1— £1' * I"' \...

Gross from railway 4,244,047 5,029,950
Net from railway „ 2,264,880 2,812,901
Net ry. oper. income— 2,684,149 1,651,275
*-V. 164, p. 283/

Earnings—
1944/.

$732,742
373,692

328,324

5,585,368
3,483,340
1,850,782

1943

$765,244
477,782
222,909

4,369,944
2,696,183
949,185

Newport Electric Corp.—Preferred Stock Offered—
The Stone & Webster Securities Corp. on July 29 offered
7,186 shares of 3%% cumulative preferred stock (par
$100). The shares, priced at $102.50 each, are the re¬
mainder of 7,732 shares;, offered1 to holders of common

§ stock. | - §§| ■ 1 \
The 7,732; shares of 3%% cumulative preferred stock -were Offered

by the company to holders of Its common stock at $102.50 per share,
plus accrued dividends from July 1 to July 27, 1946, on the basis
of 0.13 share of preferred stock for each one share of common stock
held of record at the close of business on July 12, 1946. Such right
to purchase expired at 12 o'clock Noon (EDST) on July 27, 1946*

:

Transfer agent, Aquidneck National Bank of Newport, R. I. Regis¬
trar, Newport Trust Co., Newport, R. I.

PURPOSE—Proceeds will be applied -toward the redemption on
Oct. 1 1946, of the presently outstanding 10,000 shares of 6% cumu¬
lative'preferred stock, 1929 series ($100 par), and the presently out¬
standing 268 shares of 6% cumulative preferred stock, 1931 issue
($100 par)*, at $110 per share and accrued dividends. The balance
necessary to redeem the outstanding preferred stock (exclusive of
accrued dividends) will be paid by the company from its general funds.

! - . CAPITALIZATION, GIVING EFFECT'.T<* PRESENT FINANCING
/ '</*■." "•-'•1* ^-'Authorized Outstanding

Newport & Fall River St. Ry. 4V2s, '54 $1,000,000 $1,000,000
3%# cum. pfd.' stock ($100 par)— 713,200 773,200
Common stock ($20 par)!—— 60,000 shs. 59,550 shs.

4 ORGANIZATION AND BUSINESS^-Company, a Rhode Island cor- -

poration, is engaged solely in the generation, purchase and distribution
of electric energy in Newport, Jamestown, Middletown and Portsmouth,
R. I., and the incidental sale of appliances in these communities,
serving without competition a year around population of approximately
38,000 and a summer population ~ estimated at about' 43,000. The
territory served covers about 55 square miles. '
*

The company was formed in 1898 under the name of Newport and
Fall River Street Ry. by the consolidation of Middletown and Ports¬
mouth Streqt Ry. and Fall .River and Stone Bridge Electric Ry., oper¬
ating a street railway between the Middletown-Newport boundary line
and the Rhode Island-Massachusetts State line at Fall River, through
the towns of Middletown, Portsmouth and Tiverton. Subsequently, it
acquired the properties, rights and franchises of Newport Street Ry.,
operating street railway lines within the city of Newport, and of New¬
port Illuminating Co., which was organized in 1885 and which was
furnishing electrical energy for light and power in the city of Newport..
Company has not been engaged in the transportation business for
inany years.
V On April 23, 1920, the name of the Newport and Fall River Street
Ry. was changed to Newport Electric Corp. Company's principal
executive offices are located at 159 Thames Street, Newport, R. I.
UNDERWRITERr—Stone & Webster Securities Corp.—V. 164, p. 148.

\ Newport News ShipbuildingMDry Dock Co*
iiPersonnel— . ;v
Homer L> Fhrguson, President of this company for over 31 years, re¬

signed the Presidency on July 31 but continued as Chairman of the
board of directors. Roger Williams, Executive Vice President, has
been elected Chairman of the executive committee and, J. B. Wood¬
ward, Jr., Vice President and General Manager since 1936, has been
elected President and General Manager.—V. 163, p. 2444.

New York Central RR-—Earnings-* '
'

/ H ," , ' (Including All Leased Lines)
Period End. June 30—. 1946—Month—1945 • 1946--$Mos.—194$

Railway
Railway

oper.

oper.

revenues

expenses

■/iNet rev, fr, rwy. oper,
•Railway tax accruals.
Equpt. & jt. fac. rents.

' x

50,946,105
42,773,876

8,172,229
3,552,071
1,250,970

/61,635,757 287,608,939 344,229,850
43,807,345 263,101,403 265,628,689

Ret rwy; eper/tnc— 3,369,188
lOther income ///_/ 1,451,705

. 'J *..■ :■

Total Income 4,820,893
Miscel. deductions 148,487
Total fixed, charges i*mZ 3,247,718

28,771,383
10,674,943

39,446,326
/I 835,887
22,923,002

Ret income —- • 1,424,688 3,016,366 *9,385,972 15,687,437

17,828,412
10,236,451
1,282,179

6,309,782
2,052,025

8,361,807
146,998

5,198,443

24,507,536 78,601,161
12,554,121 39,186,939
8,675,891 10,642,839

3,277,524
8,505,812

11,783,336
901,734

20,267,574

•Inci. Fed. inc. & exc.
< profits taxes 6,332,777Crll,314,485 14,423,334Cr99,108

tCredit in 1946 due to carry back adjustment of $15,300 in June
and $12,047,900* in the first six months. {Deficit,—V. 164, p. 11.

New York, Chicago & St. Louis RR.
(

Period End. June 30—
Gross income 1
Federal income taxes-
Other railway taxes -

Net operating income— I
Net income „

Sinking funds and other
• appropriations __ z

Earnings— - : J
1946—Month—1945 1946—6 Mos.—1945 1
$5,616,101 $7,928,388 $33,618,595 $49,027,541

2,991,000
332,956
343.644
104,979

v 438,583
1,884,604
1,039,376

2,152,384
1,792,510
235,296

2,362,782
9,468,173
6,550,097

82,917 83,334 ,., 393,750 258,333

Balance to surplus
•Deficit.—V. 164, p. 11.

$22,062 $956,042 *$158,454 $6,291,764

'

New York Connecting RR.—Earnings—
•: June— - 1S46 1945 A 1944 i: .

Gross frbm railway—— $165,082 $216,975 $320,909 '
Net from railway22,632 109,615 200,126
Net ry. oper. income 61.994 184,854*.v. 227,833;/
From Jan. 1— •

Gross from railway 1,049,504 1,396,212 1,503,986
Net from railway— 255,243 639,159*. 718,514
Net ry. oper. income 507,830 932,682 891,852"
—V, 164, p. 148. \i

New York Dock Co.—Earnings— ;;
1 (Including New York Dock Trade Facilities Corp.)

1946 #

13,938,480
4,598,863
3,171,511

294,500 294,500 3,731,523 3,534,500
;ii*i/V.j/^v;*,/^'-:/v/^v'. V /"* '

2,600,000 1,297,000

*

6 Months Ended June 30—
Revenues — •

Expenses
Taxes, interest, etc

r Net income
—V, 164, p. 263. '

1945

$3,070,508 $3,110,703
1,728,383
924,399

1,810,952
929,940

$417,725 $369,811

$3,710,588
1,450,408

■v 240.474

$147,603 $144,608 $2,439,639 $2,019,706

New York New Haven & Hartford RR.-

Period End. June 30— 1946—Month—1945 il 1946—6 Mos.—1945 '
Total oper. revenues —' $12,150,741 $15,294,860 $72,003,048 $89,622,448
Total oper. expenses — 10,275,656 10,500,842 62,042,2111 62,6Q6,525
Net ry. oper. income— 349,426 1,753,647 *1,241,707 9,763,713

"■Includes the results of operating railroads whose leases have been
rejected. Also includes accrued and unpaid real estate taxes on Old
Colony and Boston and Providence properties; also accrued and unpaid
charges against said properties for Boston Terminal Co. taxes and
bond interest.

, . . !'c
For June, 1946 it is estimated that the Old Colony operations re¬

sulted in a net railway operating deficit of $265,000; for the Boston
and Providence the estimated deficit was $212,000, and the remainder
of the New Haven System had a net railway operating income of
$826,426.
For the first six months of 1946. it is estimated that the Old

Colony operations resulted in a net railway operating deficit of $1,-
941,000; for the Boston and Providence the estimated deficit was
$1,727,000 and the remainder of the New Haven System had a net
railway operating income of $2,426,293.—V. 164, p. 560.

New York Ontario & Western Ry.
1946 * .1945

$550,823 $807,897
*58,797 163,405

*165,279 51,945

June—
Gross from railway-
Net from railway
Net ry. oper. income

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—

*Deficit.—V. 164, p. 11.

3,341,341
*133,144
*780,591

4,170,700
*93,497
*745,659

Earnings—
1944

$875,597
86,489
*49,068

4,695,570
312,998
*253,167

1943

$801,104
126,625
35,707

3,967,798
411,610

23

New York Shipbuilding Corp.—Unfilled Orders—
Statistics on Operations Jan. 1 to June 30

1946 1945
$ , $

*Gross value of undelivered con.; Jun 30, 1946- 188,529,924 360,962,707
Billings on accts! of undeliverd con.; to Jun. 30 134,427,824 175,242,466

Gross val. of uncompl. work on coo.; June 30 54,102,100 185,720,241.
Billings; for 6 mos. ended June 30 27,286,777 75,324,781*
♦Estimated, contract prices subject to adjustment; contracts subject

to cancellations on certain terms and conditions.—V. 163, p. 2444.

New York Stocks. Inc.—Distributions—
i Tfce directors have declared the following dividends on the special
stock of this corporation, payable Aug. 26 to holders of record Aug.
5 (see first column below—with three previous payments shown as
comparison): ■' "*;/ ■

Industrial Series—

Agricultural — —

Alcohol and distillery-
Automobile

Aviation
Bank stock:

Building supply
Business equipment
Chemical
Electrical equipment —
Food — ;

Insurance stock

Machinery
Merchandising
Metals

Public" Utility"V"— ~
Railroad

Railroad equipment
Steel — ;

Tobacco

Diversified Inv. Fund
Diversified Specul. Shs.—
Govt, bonds series

♦Includes 5 cents from security profits,
realized security profits.—V, 164, p., 283.

8-26-46 5-25-46 - 2-25-46 {11-26-45
$0.07 $0.07 $0.04 $0.42 1

.14 .10 .06 .19 •

.08 .04 C ..06. .35

.05 .12 .08 .77

.07 .08 .07 .09

.05 .02 .04 .41

.10 .09 .07 .75

.09' .03 * .05 .38

.08 .07 .04 .40

.12 .10 . .10 .48

SI. .09 .08 .10

.06* .06 .08 .34

.15 .07 .09 .89

.06 .05 .07 .31 *

.11 .08* - .04 .55

.03 .05 , .59

.08 .07 .06 .60

.04 i08 .09 .33

.07 .04 - .05- .38 >

.10 .10 .10 .36

*.20 *.20 *.20 .46

.04 .04 .04 - • 1.21 *

.12 .09 .03

{Includes extras paid from

New York Susquehanna & Western RR.
June— 1946 1945 T/ 1944j

Gross from railway $335,307 $400,446 $459,702
Net from railway 80,914 172.620 . 204,207
Net ry. oper. income— *9,280 67,746 80,068
From Jan. 1—

Gross from railway 2,002,336 2,486,750 3,034,451
Net from railway- 551,673 1,008,070 1,337,047
Net ry. oper. income 7,386 345,368 471,706
—V. 164, p. 283. 1 .^40. /

Earnings—
1943

$465,215
205,069
83,527

l^oriday, August 5, 1946

1943 *

$214,923
*

70,323
• 178,292

1,328,245'.
530,643
635,087

KILOWATT HOURS GENERATED AND PURCHASED'

V ' - 7 ' -7 ' .'1946 %/i*1t7 1945 . -fez
6 months ended Juna 30—5,640,379,750 6,066,772,446
12 months ended June 30— ,.—— 11,613,522,148 12,087,177,886 71'

SALE^ Off"MANUFACTURED GAS, IN CUBIC FEET 7''1
. .1945 V ' I

4,602,686,300

2,912,360
1,382,167
545,714

Niagara Hudson Power Corp. (& Subs.)—Earnings—
Period End. June 30—

Operating revenues —.

Oper., maint. and depr.
Prov. for Fed. inc. taxes
Fed. exs. prof. taxes-
Canadian inc. taxes—
N. Y. State water

charge —i—,—*—
Other taxes

Emergency diversion re¬
serve appropriation-.

Operating income..

Other income.. —

Gross income—^—

Income deductions

Balance
Div. requirements on

pfd^ stks^ of subs,—...
Net Incdme—

Reservation of net in¬
come by sub..,—«.*.<

1946—6 Mos.—1945 1946—12 Mos.—1945

58,073,328
29,875,327
'5,372,600

366/300

W; $ . $ 1. $
58,425,021 114,953,616 115,427,602
29,973,746 61,303,543 61,590,486
2,941,639 7,296,961 5,209,074
2,787,600 2,048,100 / 2,982,900

' 337,493 724,141 695,402

Balance—..:
Div. requirements
pfd. stkSy .of corp

; BalAUce

on

950,000
7,394,860

- 600,000v

7,399,090
1,562,010
14,553,680

1,216,650
14,683,780

. / Cr30,681 ,.Cflli9i5- Cr81,383 / 1338,780

14,144,922
"1 99,813

14,500,368

p 339,675
27,546,564

331,598

28,710,530
I ' 692,329

14,244,735
. 3,715,224

•14,840,043

.7,108,828

27,878,162

10,226,139

29,402,859

14,732,518

10,529,511 7,73L215 17,692,023 14,670,343

, 1,593,519- 3,641,881 4,659,415 7,320,279.

8,933,992' 4,089,334 12,992,608 7,350;064

• ^ 240,000r r 738,000 997,000 . 1,476,000

8,695,992 3,351,334 11,995,608. 1 5,874.064

. , L212,0X3 - ,1,212,013 ,2,424,628 2,424,025

7,483,979 7 2,139,321 9,371,583 > 3,45Q,039

6 months ended June 30—l.— ——

12 months ended June 30—— ——

1946 I/It
4,857,955,000
8,925.068,600

j SALES OF MIXED GAS, IN THERMS

6 months ended Jurie 30™; - ^46
12 months ended June 30
—V. 164, p. 11.

18,462,056
30,478,278

8734,895,100
■

'7.!,77;'7
1945 17

15,959,097
26,821,209

corporation has acquired 30,700 shares of its Class, B common
stock during the first six months of this year'for $373,506.1 J. F,
Schoellkopf, Jr., President, told stockholders in" the semi-annual report
management does not plan to reissue the shares/ Further purchases
win-be niadeiat prices and amounts directors deem advisable/
_ The C/ayo convertible preferred was called for redemption on March
7, 1946, at $105 a share and dividends. Holders of 1,202 shares elected
to convert holdings into Class B common before the redemption date, -v
The trust in April retired its bank loans and, as of July 1, arranged

with banks for a $5,000,000 five-year revolving credit. The loan
agreement provides for an interest rate of 2% annually on sums bor¬
rowed and a standby fee of one-quarter of 1% on any unused portion
of the commitment.—V. 163, p. 2860.

Norfolk Southern Ry.-—Earnings—
June— 1946 1945

Gross from railway $781,059 $781,082
Net from railway— 153,175 228,690
Net ry. oper. income 69,208 103,110
From Jan. 1—

Gross from railway 3,857,600 4,005,757
Net from railway 402,936 836,324
Net ry. oper. income— *65,380 330,450
•Deficit.—V. 164, p. 149.

1944

$738,834
188,604
77,298

4,007,599*
793,879
305,450

1943

$786,702
280,989
138,308

4,112,008
1,173,453
542,346

North American Co.—Dividend Application—
The company has asked the Securities and Exchange Commission

for authority to pay a dividend on Oct. I in shares of Pacific Gas &
Electric Co. common stock, at the rate of one share of Pacific Gaa
common for each 100 shares of North American common held.
The company said the payment would require a maximum of 75,000

shares of the 356,679 Pacific Gas shares it holds, and that cash
payments for fractional shares would not exceed $560,000. Bee
V. 164, p. 560. \

North Western Refrigerator Line Co.—Redemption-
Ail of the outstanding 2%% equipment trust certificates; series Nf

maturing serially to and including Nov, 1, 1930, have been called fott
redemption on Aug. 24, 1946, at 101%. and dividends. Payment
be made at the Bank of the Manhattan Company, trustee,* 40
St., New York, N. Y.—V. 161, p. 571.

Northern Pacific Ry.—-Earnings—

; willj
Wall

June-

Gross from railway—-—
Net from railway—
Net ry. oper. income—

From Jan, 1—
Gross from railway
Net from railway
Net ry. oper. income
—V. 164, p. 426.

1946 1945 ^ 1944 ' / 1943 *
$9,588,850 $13,980,276 $13,437,477 $12,207,805

760,194
245,711

58,373,536
5,649,216
2,589,231

4,464,635
2,000,046

72,970,408
18,102,913
9,852,152

4,770,568
2,046,198

75,076,826
23,662,918
10,657,299

4,838,015*»

2,683,26%

66,772,070,
24,510,573
14,349,269

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended July-27, 1946/

totaled 46,256,000 kwh.; as compared with 45,819,000 kwh. for the
correspond^ week last year, an increase of 1.0%,—V. 164, p. 560. '

Northwestern Pacific RR.—Earnigns—
June— 1946 1945

Gross from railway $378,897 ; $551,354
Net from railway—_ ' *24,722 - 159,097"
Net ry. oper. income—.' *75,102 105,063

•

From Jan. 1— r

Gross from railway— 2,001,858 3,109,865-.
Net from railway—" *537,526* 636,456
Net ry. oper. income—/ " *836,690 328,122

, *Deficit.—V. 164, p. J49. V, ,

Norwich Pharmaea! Co. (& Subs.)

1944

$454,280
22,985
•23,328

2,289,738
440,966
148,952

1943

$530,006,
, 147,590.
102,048

2,929,415'
734,857
443,509'

Period End, June 30—

•Operating profit ——-

Res. for Federal taxes-

Earnings— t'
1946—3 MOS.—1945 *- 1946—6 Mos.—1945 .

$494,183 $502,087 $961,915 $1,019,24$
*

/ 328,346 2; 384,766 *197,675 669,579

Net earnings $296,510 $173,741 $577,149 - $349,667
tEarnings per share— $0.37 $0.22 ; $0.73 - $0.35
•After depreciation, ton 796,287 shares of capital stock outstanding.

—V. 163, p. 2445.

O'Okiep Copper Minin&r Co. Ltd. of the Union of South'
Africa—Registers with SEC—

The company on July 25 filed - a registration Statement with the
SEC for 106,329 American shares representing a similar number of
ordinary shares of the par value of 10 shillings, South African cur¬
rency (U. S. $2,017). Shares are to be offered at $5 a share to stock- *
holders of Newmont Mining Corp, as of record Sept. 5, 1946, on the •
basis of ohe ordinary share of O'Okiep for each 10 shares of Newmont i
heid as of record date- Primary purpose of the offering of 106,329
American shares of O'Okiep is to effect such distribution <Jf these
shares as may comply with the listing requirements of the New York ■*
Curb Exchange as to distribution of shares. O'Okiep has pending an.
application to list the American shares on the New York 'Curto ;
Exchange. >• '* -.r/K v

Oklahoma City-Ada-Atoka Ry.—Earnings—•
June ' • r * 1946 1945 1/ 1944 ■ 1943 ^

Gross from railway^ $64,606 $87,724 $147,966 * $139,679
Net from railway—"— "" '8,181 ,,, 27,709 — 95,820 ,f 87,610 ■*
Net ry. oper. income *5,929 5,236 38,990 38,62$ I
From Jan. 1—* .//. z.-

Gross from railway—,. . 490,994 • 661,014 1 814,113 714,81$ >
Net from railway 164,115 297,301 : 465,361 385,907 t-
Net ry. oper.^come™ 39,535 98,086 186,558 • 146,000 >
•Deficit.—-V/W, P. 283. ,

^ ^ v

♦Pabiflc Mills, Lawrence, Mass.—Increases Dividend—^ -

Earns $3.23 per Share on First Six Months-^- : -

The directors on July 29 declared a dividend of 75 cents a share,
payable Sept. 16 to stockholders of record Sept. 2, This represent* ,

an increase of 25 cents a share over the 50 cents paid on June'15,
the first payment on the stock after the 2-for-l split voted by th» .

stockholders on March 19 last. The final dividend on the stock before /
the split-up, waa 7$ cents a. share paid -on Maroh 15/ last., •

RESULTS FOR SIX MONTHS ENDED JUNE 29
'v:'KT •'/■•I;:.; - 1946* .v **.- •- 1945'*' r''V-;

Net earnings'*$2,560,459 t$l,069,811
Earnings per chare on 792,246 shares outstdg- $3.23 $1.95
, *After deduction of all selling, administrative and manufacturing
expenses, including depreciation, ? Federal ineoroe|taxes. of $2,527,00<L
State income .taxes, of, $166.000,»and after adding, to the reserve for ■
contingencies $1,500,000, * tAfter deduction of estimated Federal an<$
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state, jneoine: taxes amounting .to .$4,860,000 And pr^stou.
tlngencies ol $375,000/<, '»*•,** iy a-'aAA
r
NOTE—The foregoing figures do not include the results of opera¬

tions for Rhodhiss Cotton Mills Co;, a wholly-owned subsidiary, which
has a fiscal year dffeting-from that of the company,

-1/ calelter
to stockholders, states: • \ . r .

"Sales, which were almost exclusively to the civilian market, for
the six months ended June 29, 1946 amounted -to $38,377,639 and
represent an increase of 9.2% over the corresponding period last year.
/ "Earned surplus Increased to $4;415,898 while net working assets
nowstand at $23,281,380, ; \;A
) "Serious consideration was again given by the directors to the
statiifc of the reserve for contingencies. To cover the foreseen con¬
tingent liabilities, together with an adequate reserve against the
probable decrease in the value of the inventories, which may well
occur when the huge demand for textiles has been satisfied, the
directors believe it to be a sound policy to maintain sufficient reserve
Which Will approximate the estimated contingencies and losses. They
have, therefore, voted to appropriate $1,500,000 from profits of this
period to be added to the reserve for contingencies. A
"

"Inventories are valued at $13,590,134 as compared with $12,632,506
. in June, 1945. . /-'A"7;v7: aAaM;A>; :./AA:;-- A/Aa/Aa'Aa >
•

^Renegotiation proceedings covering the year 1945 have been con¬
cluded with the U, 8. Army Quartermaster's Price Adjustment Board
and the net cost of the refund as -determined by the ^Bureau of
Ihtehidl Revenue to be $497448 has been charged to the reserve for
Contingencies."—-V. 163, p. 2011.

•

iPacific Paperboard Co., Longview, Wash.—Files with
OiljVr—

^ ^ . y .

' . The company on July 26 filed a letter of. notification with the SEC
for 105,943 shares of capital stock ($1 par). Offering price $1 a share.
Proceeds for working capital. Not underwritten. »

■'
— . * ■»

;| Pebble Springs Distilling Co., Peoria, Hi.—Registers
^withSEC-r- , *
f The company on July 25 filed a registration statement with the SEC
for 125,000 shares ($1 par) common stock. Underwriters, Daniel P.
Rice & Co., Chicago. Proceeds will be used to reduce bank loans, build
Additional facilities and for other corporate purposes.

- - ■
..... ; •

|j Pennsylvania Gas & Electric Co.—Bonds Called—
ri All of the outstanding first lien and refunding mortgage series A

sinking fund gold bonds due Sept. 1, 1955, and first lien and
jrefunding mortgage gold bonds; 6% series due March 1, 1958, have
-been called for redemption on Sept. 1, 1946, at 102 and interest. .
'

Immediate payment of the full redemption price, plus accrued in-
• tercet to Sept. 1, 1946, will be made upon presentation and surrender
mf-said bonds at The. Chase National Bank of the City of New Yor$,

A: .successor trustee, U Broad St.,.New York, N. Y.—V. 163, p. 658.
-tI- r? /. , .1 • v i. , /

^ Pennsylvania Railroad Regional System—Earnings—
V •/, . .

, . (Excludes L. I. RR. and B. & E. RR.) .

A ? Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945
$ $ $ $

Wi'Oper. revenues.—. 65,279,605 : 84,942,383 378,039,158 495,567,932
AMaintenance of way and ;

Structures — 8,535,356 10,162,897 48,023,082 56,778,874
Blaint. of equipment— ' 15,677,460 15,779,115 ' 92,378,832 02,270,809
^Traffic A-"d— 1,400,028 1,109,558 7,908,412 , 6,271,099
•Transportation* L.—._ 33,178,018 33,353,416 193,119,909 206,862,362
-Misc. operations- 1,530,590 1,330,294 9,170,546 " 8,056,234
•General expenses—1,518,875 - -1,485,220 9,775,935 9,292,026

; .. .Net rev. .fr- ry. * oper. 3,439,278
iRailwaf. taxes—.: 1,413,000
. Unempioy. ins. taxes— 1,021,880
.RR. retirement taxes— 1,192,209
;jt. facii. rents (Dr).i- 192,233
Equipment rents (Dr)— 588,737

21,721,883
5,101,899
1,080,886
1,170,941
195,845
795,839

6,527,201
7.615,641
1,078.971
2,042,768

A

Net ry. oper. income. *968,781 13,376,473 *8,083,139 65,671,766
♦Deficit.—V. 164, p. 595.

Pennsylvania Reading Seashore Lines—Earnings-

Pittsburgh & Lake Erie'RR.^-Earnings*-*
£Period End. June 30^ i ^946^Qnith-^l945 *}* 1946^
Railway oper. revenues $2,386,304 $3,082,759 $11,490,83V $16,734,273
Railway oper. expenses- 2,337,025 2,452,401 13,709,074 14,314,971

Net rev. fr. rwy. oper.
•Railway tax accruals-
Equpt. & jt. facil. rents

Net rwy. oper. inc.—
Other income - .

Miscel. deducts. -

Total fixed charges

49,279 630,358 t2,218,237 •'2,419,301^
160,762 579,545 v. 394,828 : 3,027,346

Cr523,127 0479,998 03,637,372 03,096,793

411.644 530,811 1,024,307 2,488,747
15,325 17,774 113,615 142,791

$426,969 $548,585 $1,137,92ST $2,631,538
'

61,749 139,846
v

40,010 682,030
3,291 : 3,315 20,735 21.25#

$361,929. Net income
•Incl. Fed. inc. & exc.

"profits taxes — tCr$14,025
l tCredit in 1946 due to carryback adjustment of $128,788 in June
and $772,729 in-the first six month.s tDeficit.J—V. 164, p. 13.

$405,424 $1,077,177. $1,928,254

$384,14? fC>$63l,356A $1,886,08?

Pittsburg Shawmut & Northern RR.—Earnings—
s June— , „ 1946 1945" 1944 1943
Gross from railwayJl— ; • $67,667 $98,071 .$100,146 - $104,906 V
Net from railway-, ..'.J., 6,887 . 6,627 1 *3,027 • 10,376
Net ry. oper. income— *9,499 *7,182 *14,332 3,611
From Jan. 1—

Gross from railway 415,586 584,190 655,860 719,604
Net from railway .,*20,238 35,339. 39,291 151,533
Net ry. oper. income— *106,328 *44,670 *36,528 68K)46
♦Deficit- , ;

Seeks to Reorganize—
The company, has informed the Interstate Commerce Commission

that it is petitioning the U. S. District Court for the Western District
of Pennsylvania for authority to offent a reorganization under the
provisions of Section 77 of the Bankruptcy Act. A'
The company said that current liabilities tor operating expenses

approach the sum of $500,000 and no funds are available to discharge
the obligation. It described itself as "hopelessly insolvent" and "unable
to meet its. debts as they mature."
The company had total labilities of $42,917,151 on April 30, plus

:$15,000<000' of outstanding capital stock. Salvage value of its assets
was estimated at $l,407i067.
. During the past five years, operating losses of the railroad have
mounted from the $487,010 deficit of 1941 to a deficit of $901,046
for 1945.—V. 164, p. 149.

Pittsburg & Shawmut RR.—Earnings-
June— 1946 1945 1944

Gross from railway $175,169 $139,228 $135,380
Net from railway 45,819 45,930 # 14,437
Net ry. oper. income— 30,172 38,158 6,616 •

From Jan. 1—
Gross from, railway 713,895 732,979 780,419
Net from railway— 128,482 186,337 182,951
Net ry, oper. income 71,704 142,948 129,133
-r-v. 164, p. 13.

17,662,442 116,036,528
8,481,000 30,611;395

6,511,277
7,054,026
1,246,360
4,§41,704

Pittsburgh & West Virginia Ry.
June— 1946

Gross from railway— $385,877
Net from railway 38,349
Net ry. oper. income— 35,093
From Jan. 1—

Gross from railway— ,. 2,029,190
Net from railway 58,731
Net ry. oper. income— 54,038
—V. 164, p. 149.

-Earnings-
1945

$605,098
167,355
165.646

4,007,007
1,462,719
1,202,827

1944

$620,342
184,234
135,420

3,567,793
1,124,622
832,389

June— 1946 1945 1944 1943
> Gross'from railway—_ $1,000,382 $1,153,976 $1,129,907 $1,131,952

■ Net from railway—— 112,636 398,390 375,238 350,590
*
Net ry. oper. income *107,072 162,264 131,901 138,109

»> Frpm Jan. 1—
l Gross from railway 4,445.888 5,325.646 5,130,575 5,089,777
f Net frpm railway ,.. *347,168 , A 799.206 658,776 , 780,153
j Net ry. oper. income— *1,434,916 *510,250 528,264 *199,558
* . ♦Deficit.—V. 164, p. 149.

'

. .. ; .

> Pennsylvania Water & Power Co.—Partial Redemp-
| Hon—
t. The company has called for redemption on Sept. l, 1946, out of
> moneys in the sinking fund, $103,000 of refunding mortgage and col-
. lateral trust bonds, 3 Va% series due 1964, at 105 and interest. Pay¬
ment will be made at the New -York Trust Co., trustee, 100 Broadway,
New York, N. Y.—V. 163, p. 2898.

Pfelffer Brewing Co.—Earnings—
* ''fi Months Ended June 30— . ^ 1.946 . 1945
- Net profit, after depreciation, etc.— —— $635,175 $462,135
j Federal taxes ——————__r—. 243,340 258,664

'A 5'Net profit — i 1 — $391,836 $203,471
Named per share-—— —- $0.91 $0.47

! —V. 163, p. 2446. .

t • (Chas.) Pfizer & Co., Inc.—Quarterly Report— >

1^Months Ended June 30—- ' y v 1 • - .1946 - - 1945 *
.Grose sales, less returns and allowances — $22,561,132 $15*107,795

*

Cost* of g6ods sold, excluding depreciation.-— 10,050,403 8,106,852
* Provision -for depreciation—^ 350,757 *536,935
SeiUfttfPi&qBera! and-adi^Jstrative^xpensea^ . L376;897^ ^833,164

< Gross profitvfrom operations^:—-$10^783,075 $5,630,845
Other income v 103,845. .>420,p26

time, costs. -^Totaling $4,276,00#, being ..the amount of the related
tax reduction, lesa $2,651,000 charged to reserve ior post-war rehabili¬
tation and other-adjustments of wair time costs;—V. 164, p. 322. i *

■'.'J k*vX*?i r' ..v»V>£. !,t„-■' ■' ■ V'."*

•; ^Et#es <Mackworth G.)»Inc^ Dctroit-^Files with SECi»
The company on July 22 filed a letter:of notification with the SEC

for 20,000 shares ($1 par) common on behalf of the company and
20,000 sharea ($1 t>ar) common on behalf of Mackworth G. Rees,
President of the firm. Offering price $2.50 a ahare^ Underwriter ia
Charles A. Parcells & Co., Detroit. Proceeds will be used for working
capit

Republic Pictures Corp., .N; Y.—Registers with SEC—?,
The company on July >31 filed a registration, statement with .the

SEC for 184,821 shares of $1 cumulative convertible preferred ($10
par) and 277,231 shares (50c par) common stock. Underwriters, Ster¬
ling Grace & Co., Shares are to be offered initially in units of ont
share of preferred and 1% shares of common to holders of issuers
preferred and common stock In the ratio of one unit for -each -12
shares of preferred and/or common held of record. Proceeds initially
are to become part of corporation's general funds and available for

v;gmy;.)|Mrp#katApuipoaa.^Y»J63rPf'12Q2.:: •
1 • M'-•;^A r -r; ' ' 'a'■*.;•^•

Richmond Fredericksburg ^Potomac RR.—Earnings-^

1943,
$104,016

11,537
4,415

67.7,883
197,496
114,946

1943

$863,946
236,247
161,093

4,011,065
1,542,115

-

943,492

Pond Creek Focahontas Co.—Plans to Split-Up Stock
—Declares $1 Dividend—
A special meeting of stockholders has been called for Sept. 4 to con¬

sider a proposal to change the present 200,000 authorized no-par com¬
mon shares into 1,000,000 shares of $1 par value, and to split the out¬
standing stock two for one by issuing 339,484 new shares for the
present 169,742 shares.
The directors on July 31 voted a dividend of $1 a share on the

common stock, payable Oct.T to holders of record Aug. 26. Application
will be made to list the new shares on the New York and Boston Stock

Exchanges, according to James D. Francis, President.—V. 162, p. 3080.

Precision-Cut Homes, Inc., New Orleans—Files with
SEC— f
The company on July 22 filed a letter of notification with the SEC

for 2,000 shares ($100 par) 6% cumulative preferred and 8,000 sharees
of no par common. Offering price, $100 a preferred share and $1 a
common share Proceeds will be used for enlargement of business. Issue
not underwritten.

Preferred Underwriters, Inc., Seattle—Files with SEC
- The company on July 23 filed a letter of notification with the SEC
for 2,495 shares ($100 par) preferred and 6,245 shares ($1 par) com¬
mon. Offering price par value of shares. Issue not underwritten.

Provident Mutual Life Insurance Co, of Philadelphia-
New Business Up 60.7%—-
New business of this company for the first six months of 1946

amounted to $59,998,000, a gain of 60.7% over the corresponding
figures for 1945. Insurance in force rose to a new high of $1,170,-
028,000; a gain of $41,268,000 during the first half of the year.—V. 163,
p. 2586. A? • • •

Public Utilities Consolidated Corp.—Bonds Called—
See Citizens Utilities Co. above.—V. 157. p. 645. '

. Public'Utility Engineering & Service Corp.—Output—
tiElectric, output of the operating companies served by this corpora¬
tion for the week ended July 27, 1946, totaled 195,528,000 kwhs,, as
compared with 197,241,000 kwh. for the corresponding week last year,
^deweoW/ot^ .;v.vaa' :A..

$2,079,213 $2,957,007
62.9,318 1,383,790
113,821 220,068

: June— ,, s , < - 1946 1945
Gross from railway—::
Net from railway
Net ry. oper. income

- From Jan. 1— • . . i • .^aA-^Aa
Gross from railway 13,500,937 18,053,877
Net from railway 4,182,189 8,842,893
Net ry. oper. income— 1,475,004 1,182,906
—V. 164, p. 149. ' A£

1944

$3,142,440
1,611,962
,271,160

19,329,776
10,560,423
1,723,309

1943 »

$3,020,012
1,740,625
291.44#

18,400,416
10,971,731
2,034,08#

Rich's, Inc., Atlanta, Ga.—Preferred Stock Offered—
Kidder, Peabody & Co. on July 31 offered 35,000 shares
of J3%% cuinulatiyopfeferred ^tock at $102.50 per share
•nnd-4iyidendA^A--'A - .v:a;
: Redeemable at the company'® option, in whole or inf part at any ¬
time upon 30 days' notice at $106 per share on or before Aug. 1, 1948, f
and thereafter with reductions in the redemption , price/together with
accrued dividends, A Also redeemable at any time on 30 days' notice A

'

for the sinking fund at $102,50 per share together with accrued divi- <
dends. Sinking fund of 2% annually of the maximum number of shares ®
which shall theretofore have'been issued, payable on or before Jan. 31
-in each year beginning 1949 out of funds legally available therefor. A

Transfer agents. Trust Co. of Georgia Atlanta, Ga., and Irving Trust
Co., New York, N. Y. Registrars, Citizens and Southern National Bank

-

of Atlanta. Ga., und Cha^s National- iBank* New York. •aa a lij.f,
"PURPOSE—Company has a loan agreement with a bank under which
it may borrow any amount up to $2,C00;000 which it intends to use
for.the construction of the addition to its store, it intends to use the
the business was incorporated as Rich's, Inc:,. under the laws of Dela*

' inventories and accounts receivable. *> , » - - ^ •
l(

'

CAPTTAWEATION, GIVING EFFECT TO THIS FINANCING
Authorized ^Outstanding'

; a%4t?aeriaishankiIoanAI947-1956iwi^^2t()00,000 AA:A #1,00Q,9QQ AAA
iGumulattve^idd/-sto(^;:(pay$100>^^>-^AA^89*000^.AAAAA^A;:-A-'lA/AK:;

•

. • . .35,600 shs*
; Common stock ino v ,375,000 shs. .. 121,770 shs*,
I At'^ sneeting ^eld sjuly; 22, t946iA«tockholdeni authorized 50,000

> shares of new cumulative preferred stock of which the 35,000 shares
of 3%% preferred stock now offered will constitute an initial series.

HISTORY AND BUSINESS—Company operates a department store hi
Alabama,'Forsyth and Hunter street in Atlanta. / It has. been at its
three brothers, Morris, Emanuel and Daniel Rioh. On April 1, 1929,
the business was incorporated, as Rich's, Inc., under the laws of Dela¬
ware. 4

The main store occupies most of a city block bounded by Broad;
Alabama, Forsyth and Hunter Streets in Atlanta. It has been at its'
present location since 1924 and has been located within a feW blocks
of its present address since 1867. There is also a selling annex across
the street on Forsyth Street. Additions were made to the main stord
in 1936, 1939 and 1940 aggregating nearly 50%. A Of the present
397,000 sq. ft. of floor area in the main store, approximately 211,000

•

sq. ft. are selling space. .. The store is of modern construction, equipped
with elevators and escalators and is air-conditioned throughout/ - : v
The rapidly expanding sales of the last five years-made additions to

: the company's facilities imperatfive. Two years ago plans were made
to meet these demands wh.ich have resulted in the leasing of additional
space for development, of selling facilities adjacent to the present storeC
The most important immediate project is the construction of a building;
which, has already been commenced, directly opposite the main store

. on Forsyth Street and which is expected to-cost about $3,000,000; '
As part of its expansion program the company has also leased art'

area, now-occupied by small stores, wliich is in the same blodk with
and contiguous to its main store. It is planned eventually to con--
struct here a building connecting on the same floor levels with the'
present building which will give an added selling and service area: of
approximately. 18,000 sq, ft* on every/floor/: • ■" ' ^ V; I a - ^ ^
At ,a still later time the company plans to construct, for service

purposes, an additional building two stories high" with two basements,'
between the building now being built and a viaduct on Spring Street
on a ground area of approklmately -.50*0000 sq..ft. a /; a , ^
XOAN AGREEMENT—In addition, to current loans, from hanks,

made for short periods of time in the ordinary course of business, the
company entered into an agreement dated Nov. 1, 1945, for a loan Of
$2,000,000 from a bank, to be drawn against at any time prior to
Jan. 1, 1947.. . Under the terms of the -.agreement the company is
obligated to pay a commitment fee equal to one-half of l % per annumr
on-the unused portion of the $2,600,000 for the period between Nov,<
1/ 1945, and the time the sum is borrowed. The-amount actually
borrowed by the company under the agreement is payable- in instal¬
ments of 1.875% of the principal amount thereof .each quarter, on
the first days of March, June, September and December, beginning
March 1, 1947, and the balance is payable on Dee. 1, 1956. Interest
is due on the unpaid balance at the rate of 2^1%* per annum.

. 1
UNDERWRITERS—The underwriters named below have agreed to

purchase from the company an aggregate of 35,000 shares of 3%%
cumulative.preferred stock in the respective ~amounts.shpwn; a |

No. of Shs.

14,250

-GrossIncome - ^$10,886^980.^ $5,75Q,$71;;
Other, deductions ———— 410,087 ". $669,873' ,

; Federal normal incoine1 tax.and-v 4,000,000 ■; r 576,000*
Excess profits tax, less postwar credit—- —.■ -3,369,600 .

^ 'A.*'-'" ' *?'„ "'A.-''4'A%y'" * "*.■ **'"<" jt-. r/ lX" ■■

p*?: Net income for 6 months ended June 30—$6,476,834 ^l,X35r398

♦Includes $300,000 in 1945 for hmoriization hf emergency facilities. "
tlncludes $300,000 in 1945 for provision for contingencies. §Based on,.-

AM80,050;Aihares-hutStanding44»Al?4^vh 1,500,000 '^0r«8AinA!l945.- /
'*~*-V.• 163, p. '2899,* ' t ^ 1 < 'n - i

V '* , (Including domestic- subsidiaries)

;Feik>^.Endi;Jund^OT^: .1946--3 JMos.—1945,

Total gross inc. from »

all sources

Cost of goods sold, gen¬
eral oper. develop.,
selling & admin, exp.

Depreciation
Amortiz. of patents—-.

1

.:.V-Aa / v;- t- < 'A-"--.--'A . " interest
-

Phila^elphia;E)lW^ Output—, .♦ > ■ Normal ,tax and; surtax
The alectric ^output for the coimimy end its subsidiaries foy the

week ended July 27, 1946, amounted to 124,778,000 kwh., a decrease , Sp^nversfnn

^ Lmo^^w^i'^^.4%,;from the corresponding week of 1945— Ex^ profit" tailZi:

1946-

$

-6 Mos.—1945

52,337,161 77,915,597 101,310,085 163,300,080

Kidder, Peabody & Co..
Clement A. Evans-& Co.,
Inc. —

Equitable Securities Corp.
The Robinson-Humphrey

. Co., ^

R. S. Dickson dc Co., Inc.
Johnson, Lane, Space &

Co.; Inc ;—
Norris «and Hirshberg,
Inc. 1,500

3,000
2,500

2,000
1,500

1,500

47,589,741
! ; A90.205

259,000
40,540

1,080,600

§371,000

69,240.513
1,095.3*2
.206.250

. 115,586

*786,100

90,829,227 140,796,710
1,023,753 2,214,527
484.000
57,806

1,624,000

412,500
474,651

2,800,400

Wt3,782,l00
HI,625,000
- $10,924,700

Gross. sales,
. turns, etc. -

Cost of goods sold
Matat., deprec., ;rents,

t:,Gro?$' profit
Other income

No. Of Shs.
Scott, Horner & Mason,
Inc.

Courts & Co..
Stockton Broome tic Co-
Brooke, Tindall & Co.
Welsh, Davis and Co
Wyatt, Neal & Waggoner
Galleher & Co., Inc.
Milhous, Martin & ;;
McKnighfc, Inc. —

Raffensperger, Hughes &
.■ r. Co., Inc.-..«- —

SUMMARY OF EARNINGS

4 Mos. End. -—Years End. Jan. 31-
May 31, '46 -1946 1945

re- /•' : 7 /A - '

$12,919,458 $33,075,351 $27,317,261 $21,077,56^:
.8,886,091 22,836,317 18,630,343;' H29L308

1.50Q,
I,25q
1,250
1,000
1,000
1,000
750

50bT
: f

500

194#

-New SubsidiaryrPittsburgh CoiiSQiWation Coal Co.
The company on July 31, announced ,the merger of its 50 mercantile ..

stores and five warehouses into one subsidiary, Champion Stores, Inc.; >-

which will operate 27 stores in Pennsylvania, 11 in West Virginia and
•12 in- Kentucky, ,with. general -headquarters in. Pittsburgh. James S.i'/

Net income:
Preferred dividend —

2,506.075
788200

2,689,704
A 788,199

5,666.299
1,576,400

5,677; 190
1,576,399

Balance for com. stk. 1,717.875 1,901,505 4,089,899 4,100.790
•Earns, per com. share $0.12 $0.14 $0.29 -- $0.29

. . , *Op 13,881,016 shares, tNet after post-war refund of $418,400.
.i. Beplogle of Pittsburgh Was named -President; J; M. Weekly; Falrmount, '. tNet . after post-war refund of $1,212,300. §Totaling $976,000 being
Wr Va«» -Vice President, 'and J. C. Bro.wn, Pittsburgh. Operating^ / the amount, of the related tax reduction, less $605,000 charged to
Manager.~V.T63/p."3290:t reserve -lor;;post-war ^rehabilitation^and/other adjustments; of wan,

Total todome_._«-.«.
Income deductions——
Federal normal $ax and
surtax ■' ———1—

Federal excess profits
: tax (net)-.—-.—.

Net 'income—:^—-;-—

—¥^164/p. 322.

2,859,317 •7,260,-411* 5,365,434 4,409,12a

$1,174,049
40,051

$2,978,621
104,813

$3,261,483
106,029

$2,377,130'
A §0,812

$1,214,100
; "7,996

$3,083,434
107.506

$3,367,512
. 21,48$

$2,467*943

;19,907

483,000 398*352 323,970 320,534

1.721,050 •2,148*822* 1,433,895

$723,104 $856,526 $873,234 $693,60
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: Riverside & Dan River Cotton Mills, Inc.—Plans to
Recapitalize and Change Its Name—■
A special meeting of stockholders will be held on Aug., 16 to vote

on changing the company's name to Dan River Mills, Inc., and on a

Elan of recapitalization to supersede a plan adopted in 1937 but whichas been abandoned.
It*is proposed 4o authortfzeahew issue of 50,000 shares of .4*6%

preferred stock to be offered in exchange for outstanding 6% pre¬
ferred stock, share for share. Each new share would have one vote.
JSach share of $25 par common stock entitled to one quarter vote
per share would be exchanged for five shares of $5 par stock with
one-twentieth vote per share.-rrV. 164, p. 322. . -,T /r

Rowc Corp., N. Y.—Registers with SEC—
W - The company on July 29 filed' a registration statement with:,the

SEC for 120,000 shares common stock. Underwriters, Hayden, Stone &
Co. The selling stockholders, who include Robert Z. Greene, President,
are offering the shares to the public through the underwriters, for

. -.their own account.

Rudy Furnace Co. (Mich.)—Stock Offered—Keane &
.Co., Detroit, on July 17 offered 100,000 shares of com¬
mon stock ($1 par) at $3 per share.

■f Transfer Agent: Manufacturers National Bank of Detroit.
•

HISTORY AND BUSINESS—Company was incorporated in Michigan
March 26, 1916. By appropriate corporate action the company's cor¬
porate term has been extended for an additional term of 30 years
ifrom and after March 26, 1945. ■ " r « , V
The' cdmpahy : is presently »etigaged .principally: lit the' manufacture,

fabrication, and sale of condensers of various sizes for electrical
refrigerators of both the household and commercial type and for

■ water coolers, low temperature freezers, air conditioning units and
■,,>other cooling Idevices. and ; of gas and oil fired Waym - ait,;winter; air
conditioning units and coal fired warm air furnaces and winter air
conditioning units, of various sizes, for household use and of hot
water heaters, fired with solid fuels, for household use. During the
company's fiscal year ended Nov. 30, 1941, which it considers a rep-

. resetftative,- pre-war. year, approximately 75% . of the company's total
sales were accounted for by sales of furnaces and winter air-condi-

, tioning units, approximately .15% of such total sales, by sales of cast
/iron-hot "water heaters; and approximately 10% of such total- sales by
/salea of replacement parts and accessories, such as stokers, blowers,
control mechanisms, and conversion oil burners.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
v f Authorized- Outstanding
; •Capital stock ($1 par)—J,-.-- -r— 250,000 shs. 201,039 shs.
• >: *Compay's shareholders I^ay 31,1946. changed the1 authorized capital
. stock from 3,250 shares of. common stock ($100 par) and 3,250 shares
. of preferred stock ($100 par) to . 250,000 shares of common -stock
; Ol par).
.. UNDERWRITER—jceane St Co., Detroit,. is principarimderwriter, ■: r

PURPOSE—Of the estimated net proceeds company, . intends, to
expend approximately $190,000 in paying the balance of its indebted¬
ness to Sears-Community State Bank. Of the original proceeds of
such indebtedness, amounting to $200,000, approximately $80,000 was
used to purchase machinery and equipment, and the balance amounting
to approximately $120,000 was used to purchase tools, dies, jigs and fix¬
tures for the manufacture of refrigeration condensers and of hot
water heaters. The balance of such estimated net proceeds, amountingi
V'to approximately $53,000, will be used to pay a portion of the company's
4 indebtedness, amounting to approximately $74,500 as of June 30, 1946,
to Liberty National Bank. Chicago. The proceeds of such indebted-
'iiess of the company to Liberty National Bank were initially added to
working capital, and used to finance accounts receivable and inven-
;tories, tooling , costs, and work in process. ; r - >, • i
:'

: ' STATEMENTS OF INCOME
5 Mos. End. —Years Ended November 30

l"> - \ ■ , Apr. 30, '46 1945 : V ; 1944 1943
Net sales ™ $554,190 $1,791,857 $1,863,375 $889,014

'

Cost of sales 539,663 1,612,294 1,645,755 807,742
Selling, gen., admin., etc.,

i!vv\i expenses - - 40,459 114,075 143,707 58,069
• '* • ■ •' :*'■ '*

. - ■- -

fe Net profit *$25,932 $65,487 $73,913 $23,204
. Other income 18,142 18,581 22,005 29,466

I Net profit - *$7,789 * $84,068 $95,919 $52,670
Other charges - 6,397 ; 20,378 ' 9,808 17,974
Total income and ex- f ■ '/ft.
dcess profits taxes-c. 31,044; 39,092 1,710

"

v*/ . 't J ^ % ' f * ■' ■•.rru t—■ ■■ 1 "'fr ; - if -v ■'-p.

Y* Net profit — «$2,057 $32,646 $47,019 $32,986
- ; . ; *Loss.—V, 163, p. 3423.

Rutland RR.—Earnings—
June— , m - i 1946 1945 1944 1943

Gross from railway - $371,293 $486,417 $416,450 $409,439
Net from railway *25,948 . 93,273 39,018 66,301
.Net ry. oper. income— *60,733 .65,604 15,841 .48,834

. From Jan. 1—
Gross from railway 2,409,531 2,519,532 2,389,835 2,226,655
Net from railway *50,068 72,097 138,146 239,904
Net ry. oper. income *257,381 *101,551 *3,918 131,636
•Deficit.—V. 164, p. 428.

Ryerson & Haynes, Inc., Jackson, Mich. — Files With
SEC—

- The company on July 26 filed a letter of notification with the SEC
for 15,000 shares ($1 par) common stock. Company is to issue the
shares to J. L. Huffman at $1.50 a share pursuant to an option; he
holds. Proceeds will be placed in the capital and capital surplus
accounts.—V. 160, p, 2760.

. St. Louis Brownsville & Mexico Ry.—EarhingSr-
June— 1946 1945 1944 1943

Gross from railway $1,115,658 $1,387,424 $1,456,140 $1,224,401
Net from railway_^_.^;160,757 .• 462,896 592,786 567.202

>'-;-;Net ry.;oper.- income..-*.' *188,938 ?V 145,840- 193,233 } 170,^83
, -From Jan. 1— '

Gross from raUway—8,719,918 10,938,320 10,485,172 8,724,286
Net from railway^.-— 2,790,719 5,463,991 5,373,623 5.126,150
Net ry. oper. income^- 911,430 1,480,429 1,431,931 1,637,805

f- " 'Deficit.—V. 164, p. 322. ;

St. Louis-San Francisco Ry-—Earnings of Systeiri—
1946—Month—1945 .1946—6 Mos.—1945
$7,808,341 $10,483,523 $46,079,120 $61,040,401

Period End. June 30—
Total oper. revenues—
Maintenance of way and
-structures
Maint. of equipment—
Transportation expenses
Other expenses

Net ry. oper. income
Other Income : -

Total income ;
Deducts, from income—

1,213,075
1,543,228
3,318,270
611,078

1,377,987
1,818,895
3,229,411

550,656

8,867,378
10,456,577
20,551,326
3,667,645

7,775,556
10,437,971
19,434,926
3,285,217

$6,685,651
654,822

47,570

$7,046,950 $43,542,928 $70,933,671
1,509,461 *532,121 9,247,181

47,193 347,175 218,982

$702,392
4,255

$1,556,654
3,921

*$184,946
27,867

$9,466,163
23,747

St. Louis-San Francisco & Texas Ry.-
1945

$361,901
159,651

1946

$306,605
43,967
2,587. 38,652

1,959,082
766,009
205,257

^•Earnings— • ;
1 1944 % 1943
$310,158 $417,779
s 121,616 243,995
48,138 •! 125,318

2,071,685 2,184,620
975,639 0 1,140,853
243,864 558,542

June—•.

Gross from railway-
Net from railway
Net ry. oper. income—

•1'^ From Jan. 1— Z ■ ;•
Gross from railway 1,742,366
Net from railway—— ' 316,193
Net ry. oper. income_^,« 71,360
—V. 164, p. 149. .c

'[ i". fi.v.t.: i.'ft-Si-f- , . , -vi'h

; St. Louis Southwestern Ry.—Earnings— ,
Period End Jttne 30^— 1946—Month—1945 - 1946—6 Mos.—1945 .

Ry. oper. revenues $3,738,272 $6,171,627 $21,978,754 $38,126,170
Ry. oper.. expenses— 2,712,784 2,892,006 16,533,828 17,333,935
'

Net ry." fr. ry. oper._
Ry. tax accruals—ad val.
Federal income taxes-
Other Federal taxes-

Ry. oper. income
Other ry. oper. income-

Deducts. from ry. oper.
income

Net ry. oper. income-
Non-operating income—

Gross income
Deducts, from gross inc.

Net income
-V. 164, p. 322.

$1,025,488
V , 85,754

130,234
118,796

$3,279,621
- 96,707
1,779,939
118,305

$5,444,926 $20,792,235
499,674 530,511
597,040 11,974,072

, 717,667 710,002

$690,704
v n 31,680

$1,284,670
30,416

$3,630,545
190,998

$7,577,650
187,903

$722,384 $1,315,086 $3,821,543 $7,765,553

190,522 432,564 1,083,861 2,079,223

$531,862
30,031

$882,522
41,055

$2,737,682
204,222

$5,686,330
238,639

$561,893

,</. 250,435 >

$923,578
» .259,038

$2,941,904
1,508,235

$5,924,969
1,522,264

$311,458 $664,540 $1,433,669 $4,402,705

San Antonio Uvalde & Gulf RR.—Earnings—
June—,

Gross from railway
Net -from railway
Net ry. oper. income
From Jan. 1—

Gross from railway-,
Net from-, railway
Net ry. oper. income—
•Deficit.—V. 164, p. 322.

1946

$261,133
*46,711
*111,138

$252,193
41,697 /
*9,982'i

1,478,718: 1,377,295
12,405 71.533

♦337,500 ' *272,748.

1944-
$224,484

*20,922
- *74,414

1,316,223
9,ii7

*320,702

1943

$189,990
18(949

"*23,962

1,200,638
270,870
7.Y97

San-Nap-Pak Mfg. Co. Inc., N; Y.—Registers with SEC
r The company-on July 24 filed: a>xegistration statement-with -the
SEC for 80;000 shares ($1 par) common- stock. Underwriters Dunne &
Co., New York. Nat E. Heit, President and director, and Harry Preston,
board Chairman, Secretary and Treasurer, will receive net proceeds as
selling stockholders.—V. 151, p. 2809.' ' T; ; V i "

Schuster (Ed.) & Co., Inc., Milwaukee—Registers iwith
SEC— ■''
The company on July 26 filed a registration statement with the

SEC for 162,600 shares of common ($10 par). Underwriters, Goldman,
Sachs & Co., New York. Company will receive proceeds from 85,000
shares and selling stockholders will receive proceeds from 77,600 shares.
Company's proceeds will be added to general funds for general cor¬
porate purposes.—V. 162, p. 501.

Seaboard Air Line RR.—New Securities—r
See Seaboard Air Line Ry. below—V. 162, p. 2190. '

Seaboard Air Line Ry.—Earnings—

June—, -
Gross from railway
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—

1946 1945 1944

$9,037,627 $10,549,816 $11,304,051
1,439,714
941,851

58,892,517
11,589,007
5,918,814

3,137,034
1,478,645

70,214,270
23,391,481
9,714,346

4,010,319
1,792,029

72,826,430
28,622,622
11,628,109

Plan Consummated-

1943

$11,409,605
5,045,387
1,650,504

71,711,168
33.155,743
20.168,571

sidlaries, engages In the business of manufacturing and sale of
builders' hardware, security hardware, shelf hardware, key duplicat¬
ing machines, safety razors and razor blades; '
Beginning with the year 1941 and until the cessation of hostilities

in 1945 the facilities of the company, and particularly its subsidiary
Norwalk Lock Co., were used for the manufacture of war material,
for: both the:War; iitnd' Navy Departments, as -prime contractor. /The :
net sales of the company for the year ending Dec. 31, 1945 amounted
to $9,749,519, of which amount approximately 93% was war material.
A partial list of war products includes mechanical bomb fuses, frag¬
mentation bombs, armor piercing and high explosive projectiles, in¬
cendiary bomb tail assemblies, steel shell containers, and other items.
Unfilled war orders on hand on July 31, 1945, were approximately

$10,000,000, all of which have been terminated. Claims have been
filed for the recovery of approximately $2,000,000. Of this amount,
final agreement has been entered into with the government and
payment has been received /with respect to approximately $225,'000.
Agreement has been reached In respect to claims approximating
$616,000. Tentative agreement has also been reached with the gov¬
ernment negotiator with respect to claims approximating $59,000.
With respect to the balance of the claims approximating $1,100,000,
negotiations are being carried on and the company expects that the
recovery should not be less than the amount estimated. Company has ;
received from the government approximately $1,045,000 in advance
payments against claims filed- but not finally closed.
NORWALK LOCK CO.—This subsidiary owns its own plant in Nor¬

walk, Conn. It was organized in Connecticut in 1856, and with its
predecessor companies dates back to 1836.
Norwalk Lock Co. manufactures and distributes nationally a com¬

plete line of shelf hardware to various wholesalers, Jobbers and large
retail outlets, and also manufactures and sells a complete line of
builders' hardware for contractors engaged In major building construc¬
tion. The products include a wide variety of items constructed of
cast bronze, brass, wrought .steel and common .bittedvsteel, -including
cylinder locks, sectional handle front door locks and miscellaneous >
hardware for building purposes. All such products are sold under the,.,;
trade name "Norwalk" which has been used by the company and its
predecessors since 1856.
Norwalk Lock Co. also manufactures and sells under the trade mark

"Segal" and "Segalock,"' the following items: Jimmy-proof locks,
automatic dead locks and automatic chain locks, all of which, are
principally' used iu residences and apartmentihousesvyv!? ;:

, segal -SAFETY RAZOR' CORP.-^This-Tsubsidiary ;nnanttfactures at -
the plant of the Norwalk Lock Co. in Norwalk, Conn. y y-•
It manufactures and sells a patented one-piece safety, razor; and •

double-edged blades under the registered trademark "Segal." It also .

manufactures' and- sella other cofctroHed- branla-as well as .individual
.brand- names for customers.,\ >
Safety razors and blades are sold largely through -wholesalers In

the tobacco and drug- fields as well as to-retail outlets such as drug,
-and tobacco chain stores and department stores;. tDuring" 1941, which <
is the last prewar year in which razor and razor -blades were manu¬
factured and sold on an unrestricted-'basis. ^the 'major ^customers of
the company and the approximate percentages Jot^tbeir purchases to -
the total sales of razor and razor blades of the company were:
Cliff Weil Cigar Co.,-Richmond, Va.,.19.7%; -Peoples Drug Stores,
Washington, D. C., 8.5%; McKesson & Bobbins, Inc., 4%; Walgreen
Drug Stores, Chicago; 3.9%; Gimbel ^Brothers, 2.4%; Federal Drug
Co., Pittsburgh, 2.3%; Old Dominion Tobacco Co., Norrolk, Va., 2.1%;
D. A. Schulte Inc., 1.9%; Liggett Drug Co., Inc., 1.1%, and Elliott
Sales Co., Rome, Ga., United Cigar Stores and Eli Witt Cigar Co.,
each 1%.
The company estimates that the position it occupies in the razor

and razor blade industry is sixth in national distribution.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING/
Outstanding

8,681 shs.
712 shs.

•1,376,851 shs.

Sal. avail, for fixed /
i' charges ; ——:"
•Deficit.-—V. 164, p, 322.

$698,138 $1,552,734 *$212,813 $9,442,416

Plan of reorganization having been consummated on July 31, and
the new company having taken over the operation of the properties
as of midnight on that date, holders of certificates of deposit issued
by the reorganization committee have been nottfied that new securities
and cash will be available for distribution after .Aug. 15* 1946. - Full
information may be obtained at the corporate trust department of
Chemical Bank & Trust Co., New York, N. Y., where the securities
may be obtained. Certificates Issued by depositaries of committees
other than the reorganization committee must be surrendered to such
depositaries. The Lawyers Trust Co. is depositary for the committee
representing the 5% secured notes and the New York Trust Co. is
depositary for the committee representing the 4% refunding mortgage
bonds. Undeposited securities may be deposited with the reorganiza¬
tion committee up to Oct. 31, 1946, and after that date securities for
exchange under the plan will be received by the new company. Sea¬
board Air Line RR., Co., subject to termination of the right of ex¬
change at any time. - ■ , ' « , n rr« *
Henry W. Anderson of Richmond, Va., has been elected Chairman

of the board of directors, and Legh R, Powell, Jr., of Norfolk, Va.,
who first became President of the railroad in 1927, again has been
elected to that position. Both had acted as receivers under orders of
the Federal district courts for the Eastern District of Virginia and the
Southern District of Florida.
Other officers named. were the following; R. Parke Jones, Vice- .

President in charge of finance, accounting and secretarial matters;
George B. Rice, Vice President in charge of freight traffic, express
traffic and industrial and agricultural development; W. R. O. Cooke,
General Counsel; Harold J. Gallagher, General Counsel: L. L. Knight,
Controller; W. B. Pope, Treasurer, and W. F. Cummings, Secretary.
In addition to Messrs Anderson and Powell, 16 directors were selected,

including Henry C. Breck, William H. Coverdale, Otis A. Glazebrook,
Jr., and Eugene W. Stetson, all of New York City. The Interstate Com¬
merce Commission's report and order, approving the issuance of the
securities provided for under the- plan of reorganization.* was dated
June 28, 1946.—V. 164, p. 149,

Segal Lock & Hardware' Co., Inc.—Common Stock Of¬
fered—A nation-wide group , of investment banker? :
headed by Floyd D. Cerf Co., Chicago,' made a public ♦

offering July 31 of a new issue of 690,082 shares ($1
par) common stock, at $4.50 per share. Of the 690,082
shares included in the financing, 514,411 shares had al¬
ready been subscribed for by present stockholders on the
basis of one share for each two held. The remaining
175,671 shares represent the portion offered to the pub¬
lic, which has been oversubscribed.
Transfer Agent; United States Corporation Co., New York. - Regis¬

trar; Manufacturers Trust Co.; New York.
PURPOSE-—Proceeds from the financing are to be used for retiring

the outstanding preferred issues, for expansion of the company's plant
facilities, for the introduction of a number of new items in its ex¬
pansion program and for .possible acquisitions. • ■ • . • • ,,: V
HISTORY AND BUSINESS—Company was incorporated in New

York Aug. 6, 1915. v.. . '..v
Company owns all of the capital stock of Segal Safety Razor Corp, -

(N. Y.), which was organized in 1929 as a wholly owned subsidiary
to manufacture and sell safety razors and razor blades. Company
also owns 99.85% of the capital stock of the Norwalk Lock Co.
(Conn.) which was acquired in 1929. ( ' **
The company is not an operating company and does not engage

directly in manufacturing but derive* its income from investments
in its two operating subsidiaries. Company, through its two sub-

Authorized

$2.50 cumulative preferred stock 9,393 shs.
7% preferred Stock, $50 par value—. 712 shs.
Common stock, $1 par value 2,350,000 shs.
♦Not including 22,050 shares held in the treasury.
In Janrnry 1946, the stockholders approved a plan of exchange

whereby each share of the 10,238 shares outstanding 7% preferred
stock (par $50), with the accumulated dividends thereon, was ex¬
changeable' tory one share of $2.59 cumulative convertible preferred
stock (no par) and 10 shares of common stock. On Feb. 5, 1946, the
company olfered the exchange to the holders of its 7% preferred stock.
As of May 7, 1946, the holders of 9,526 shares of 7% preferred stock
out of 10,238 shares outstanding exchanged their holdings, leaving
712 shares of 7% preferred stock still outstanding. ■'
The purpose and effect of the plan was to eliminate the 7% pre¬

ferred stock including the dividend arrears thereon, to reduce the
dividend requirements on the new preferred stock, and to place the
•company lira position to simplify its capita^ structured>y enabling
the stockholders to exchange their preferred stockholdings into com¬
mon stock under the conversion privileges. As of the date that the
plan was approved the 10,238 shares of 7% preferred stock were held
of record by 220 stockholders, none of whom was a director or officer
of the company. On the date that the plan was approved, the market
price of the 7 % preferred stock was $95-$100 per share and of the
common stock $6% per share. Since the adoption -of the plan of
exchange and up to May 7, 1946, 20 persons who acquired 8f5 shares
of $2.50 cumulative preferred stock pursuant to the plan have since
converted such shares of stock -int0 *8,450 Share8 0f common: stock*
UNDERWRITER-—Company has entered into an Agreement with

Floyd D. Cerf Co., Inc., Chicago, whereby the company employs the
underwriter to assist it in making the offering to stockholders and
to sell for the account of the company such number of shares of
common stock as are not purchased pursuant to the company's offer¬
ing to its stockholders.

CONSOLIDATED STATEMENT OF INCOME
3 Mos. End.
Mar. 31, '46

Gross sales, less dis¬
counts, etc. $283,761

Cost of goods sold $322,146
Sell. gen. and adm. exp. 102,972

Years Ended December 31——•
1945 , * 1944 .. ,1943

$9,749,519 $5,818,774 $4,063,427
8,786,037 5,115,717 3,158,573
495,933 400,738 363,525

Gross profit — *$141,357 $467,550 $302,320 $541,329

Other income 884 368 3,678 5,628

TJtal income *$140,473 ; $467,918 $305,998 $546,957

Interest 1,753 37,711 14,778 44,339

Normal income tax and
surtax 164,738 98,986 204,123

fCredit — — 59,379 xmm'-rnm*

Net income *$82,847 $265,469 $192,234 $298,496

*

»L0ss. .'fArislhg; uhder " carry-back 'provisions >of; Internal revenue
code (tentative)$ Includes costs expended during this period for re¬
conversion to peacetime production, such as Te-tooling, plant re¬
arrangement^ employee training, . and other related .costs,—V, 164,
p.. 322, •' ;

Seismograph Service Corp;/ "Tulsa*' Okla.—Registers
with SEC—
The company on July 25 filed a registration statement with the

SEC for 140,000 shares of common stock. Underwriters, Paul H. Davis
& Co., Chicago. Price, $12 a share. Company will receive proceeds
from the sale of 70,000 shares and selling stockholders will receive
proceeds from the remaining 70,000 shares. Company will use its pro¬
ceeds, for working capital and to reduce/bank loan,

Sherwin-Williams Co., Cleveland—Extra Dividend—I
The directors have declared an extra dviidend of $1.50 per share 1

and the regular quarterly dividend of 75 cents per share on the com-t
mon stock, both payable Aug. 15 to holders of record July 31. An
extra of ,75 cents was paid on Aug, 15, last year,—V. 163, p. 2448.

Society Brand Clothes* Inc.—New Name, etc.—
See Alfred Decker & Cohn, Inc., above.-v.v-;^ •

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended July 27, 1946,f

totaled 2,281,000 kwh., as compared with 2,185,000 kwh. for tha^
corresponding week last year, an increase of 4.4%.—V. 164, p. 596. - ; |
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- Southern Pacific
i,; , June— 4 / , . J

Gijoss from railway—
'Net from railway-..-..-,
Net ry. oper. income—

Prom Jan, 1—
Gross from railway....
Net from railway
Net ry. oper. income...
V. 164, .p. 323.

Co.—Earnings—v
/ 1948 1943
$32,129,559 $44,910,455
4,227,335 >15,663,358

, 3,062,249 3,761,396

186,345,578 248,899,308
17,034,034 75,337,615
11,217,085 19,003,867

1944 1943

$41,757,585 $42,550,814
13,564,004 1 19,039,308
3,623,126 5,325,350

244,856,065 225,819,887
75,977,908 92,074,844
19,551,738 33,227,960

Southern Ry.-
tjune-^-
Gross from railway-
Net from railway
Net ry. oper. Income.
From Jan. 1—

Gross from railway-
Net from railway
Net ry. oper. Income.
>rV, 164, p. 596.

:Earnings
'

V'"./ 1946 v*' 1945 •* 1944 1943
... $16,807,302 $21,462,718 $21,591,285 $19,701,229

2,514,101 8,086,987 8,825,256 9,166,084
— 1,002,549 2,292,311 2,635,375 2,947,962

— 103,380,293 135,556,624 129,214,464 120,609,729
18,858,587 54,633,999 52,668,872 57,363,822
8,035,357 16,412,480 16,565,960 17,348,286

( j \ VI \ $} '1 %% 1 , )!'4

Southwestern Public Service Co.—Registers with SEC
; ^' The Company on July 24 filed a registration statement with the
•SEC for $20,000,000 of first mortgage bonds, series due 1976. Net
proceeds, with other funds, will be used to redeem $17,500,000 of
3'/a% first mortgage bonds, due 1974, at 106 Ve%, and to purchase the
electric water and ice properties of West Texas Utilities Co. located in
the northwestern portion of the Texas Panhandle for $2,135,000. Names
of underwriters will be supplied by amendment.—V. 164, p. 596.

'

Spiegel, Inc.—-92% of New Stock Taken—
,The stockholders have subscribed to more than 92% of the shares of
common stock recently offered to them. Rights expired July 30.
f Subscriptions, on the basis of one share for each fivie held, totaled
242,258 shares of the 263,037 offered. The 20,779 unsubscribed shares
will be purchased by a syndicate headed by Glore, Forgan & Co.
The price of the new stock was $22 a share.—V. 164, p. 596.
i>'»?•' - v

.. . ,

Spicer Manufacturing Corp. (& Subs.)—Earnings—
/tJ 9 Monts Ended May 31— 1946 1945 , : 1944 r
•Profit from operations — $127,696t$14,023,448t$12,102,546

/Admin., gen. exps. and deprec * 2,068,740 2,424,750 2;290,773

.it Profit _ $$1,941,044 $11,598,698 $9,811,773
/ Other income — 163,800 241,?90 272,101

Total income" _ *$1,777,244 $11,839,988 $10,083,874
..Other charges— 1- 1,924,329 , 1,774,473
/Provision for contingencies— 750,000 500,000
/Fed. inc. and exc. prof, tax (net)— Crl,782,000 7,255,000 6,040,600

It Net profit —— — $4,756 $1,910,6591 $1,768,801
Earnings per common share: " $0.02 . ; '$5.84 $5.37

*After deducting manufacturing charges including maintenance but
exclusive of depreciation. tAfter estimated provision for renegotiationof Government contracts; . *Loss.—V. 164, p. 596. /;

11; Spokane International RE.—Earnings—
June—: >. / 1946 / 1945 -1944 1943

Gross from railway $126,527 rv $189,814 $168,444 $146,441
. Net from railway—i.— \; 27,149 -'I - 78,500 52,083 -" 49,177Net ry. oper. income t ,* 9,767 . 25,924 14,998 19,237
; t ? From Jan. 1—
43ross from railway.—. ' 698,223/ 1,146,684 1,048,555 1,051,286if Net from railway-^-'-ii-« - 99,134 • 480,146 329,247 540,785

• Net ry. oper. income . 60,284 141,662 - ^ 116,215 171,127—V. 164, p.. 149. - ... -•.-- '•;'*....
:V"»- ' •

- . •

. Spokane Portland & Seattle Ry.—Earnings— Q
^ June— 1946 1945 ■ -- 1944 ' ' 1943
-Gross from railway— $1,607,338 $2,565,540 $2,256,670 $2,035,146\ Net from railway—.!— . .112,656 ; 946,815 * 780,646* 962,162
/ Net ry. oper. income 885; 203,655 " 352,172 -330,576
CSt From jan.'l— ?
4 Gross from railway—1 8,925,721 p. 13,614,119 11,941,976 11,461,153Net from railway:.—i 796,149 ?, 4,530,114 3,379,549 5,749,546

- Net ry. oper.-income— *162,071 •> 1,707,836 • 1,431,251 3,371,917
•Deficit^; V. -149,

Standard.IVjUIHng Co.—Definitive Debentures Ready—
-/• Definitive lS-yeac S^ ^ sinklng^ fund debentures due Feb, 1, 1961,are now available at the Chemical Bank & Trust Co., New York,N. .Y.j- upon surrender pf: tempprory debenture^-V. 162, 4 jri."

</' ■ v/;////fiv" ■■■'■; > '.V :-.V WS' ■>!f: V-

Standard Stoker Co,, Inc.—Dividend Increased1— *

vTh^.^reettirii-hivi declared dividend 75; cents-pe^ shar^ onthe common stock, payable Sept. 3 to holders of record Aug. 12. Inprevious quarters, 50 cents per share was distributed.—V. 181, p. 2793.

Staten Island Rapid Transit Ry.—Earnings—
I June— : • 1946 1945 1944 1943Gross from railway— . $274,586 " ; $510,509 $495,398 $386,466Net from railway, *6,442 242,202 215,614 J 185,745Net ry. oper. income— • *58.156 115,965 115.662 127,916
yM From Jan. 1—
Gross lrom railway 1,628,871 2,934,152 2,619,929 1,937,821Net from railway 23,907 1,191,772 1,220,128 839,631Net ry. oper. income— *299,618 553,901 647,672 489,361•Deficit.—V. 164. p. 149.

r ^Sterchi Bros. Stores, Inc.—Additional Shares to Be
Distributed on Aug. 23—Increased Stock to Receive 75
Cents Extra and Quarterly of 12^ Cents—

• The directors at a special meeting on July 27 voted to make the
two-for-one split-up of the common stock, approved by stockholders
at their special meeting on July 19, 1946, effective to stockholders of
record Aug. 12, arnd authorized issuance and mailing of the additional
certificates at tha close of business on Aug. 23, 1946.
The directors oj» July 27 restated the regular quarterly dividend of25 cents per shore declared on Jan. 28, 1946, for the third quarter,payable on Sept. 12 to stockholders of record Aug. 31 * and payablefor the fourth quarter on Dec. 12 to stockholders of record Nov. 30,*1946, to be 12V2- cents per share on the 586,216 shares of $1 par value

common stock to be outstanding by viftue of the twe-for-one split-up./ In line' with the policy announced on April 29, 1946, that thedirectors would meet quarterly to take action on extra dividendsbased on the results of current operations, the board declared anextra dividend of 75 cents per share on the 596,216 shares of $1 parvalue common stock for the third quarter, payable Sept. 12 to stock¬holders of record Aug. 31v 1946. ,

This is a total of 87% cents per share to be paid in the third quarteron the newly capitalized common stock and is equivalent to $1.7^5
per share on the 298,108 shares of stock outstanding prior to thereclassification or split-up. ' ,

v ,

On July 25, 1946, the Board of Governors of the New York StockExchange approved the company's application for listing the 596,216shares of common stock to be effective on a date to be announcedJater.—V. 164, p. 597.

Sterling, Inc. (& Subs.)—Earnings—
Period Ended April 30,1946— Month 4 Mos.Net sales ;

—»—$917,769 $3,142,254Net profit after Federal taxes :
137,397 361 130Earned per common share—. ; $q.26 $0.68

Net sales for April were the highest in the history of the companyand compared with $294,481 in April of 1945. The increase was $623,-288 or 212%. The month of April was the twelfth consecutive monthIn which sales reached a new peak. Net sales for the four monthsended April 30,1945 were $l,112,840.*~V.v 164,Vp. 323;

v Stevens-Arnold Co., Inc., South Boston, Miss.—Files 1
■withSEC^/:^"^

v •,* "V • ,,J r.V I f \ \* " • > , ' * r e.' ;Av.v Wh *4). .v'i.V
; . The company on July 25 filed a letter of notification with the SEC
for 3,400 shares of 5% convertible non-cumulative preferred stock and
11,500 shares of common stock (no par), 3,000 shares, of which will
be purchased by O' Connell 6c Co. for Investmenet and not distribution.
Underwriters, O'Connell & Co., Boston. Prices, $25 a share for the
preferred and $2 a share for the common. Proceeds will be used for
working capital. , '■

v

Sunray Oil Corp.^~Securities Offered—An investment
banking group headed by Eastman, Dillon & Co. made /
public offering July 29 of $20,000,000 20-year 2%% de¬
bentures and 1,000,000 shares ($1 par) common stock.
The debentures were priced at 101% and accrued inter¬
est; to yield 2.80% to maturity/ and the common stock
at $10% per share. Both issues have been oversubscribed.

$10,000,000 Note Placed Privately—Eastman, Dilloh^Sc
Co. also announced the private placement of $10,000,000
1%% note, payable in installments 1947 to 1956,
MERGER INTO CORPORATION OF TRANSWESTERN OIL. CO.—All

agreement of merger dated May 28, 1946 has been entered into be¬
tween the corporation and a majority of its directors and Transwestem
Oil Co. and a majority of its directors, under which Transwestern is
to be merged into the corporation. The agreement of merger has been
adopted by the respective stockholders pf i the corporation and- Trans*
western. .. a. .->■ fX':-,
The agreement of merger provides that the corporation shall, upon

the merger becoming effective, have a newly authorized class of pre¬
ferred stock consisting of 725,000 shares (par $100), issuable in series,
the first series* of which is to consist of 525,000 shares of 4V4%
cumulative preferred stock, Series A. Upon the merger becoming c
effective, the 750,000 outstanding shares of capital stock of Trans-
western will be converted into an aggregate of $52,500,000 par value
of preferred stock, Series A, of the corporation on the basis of 7/10ths
of a share of such preferred stock,-series A, for each share of capital
stock of Transwestern. All authorized shares of 4V2% cumulative
convertible preferred stock (all outstanding shares of which were
redeemed on July 17, 1946) will be eliminated and the outstanding
shares of common stock of the corporation will not be changed or
converted by the merger. By a memorandum of understanding dated
April 30, 1946, the corporation has agreed with Transwestern that it
will invite tenders of shares of preferred stock, Series A, at par within
10 days after the effective date of the agreement of merger for a
period expiring approximately 30 days after the effective date of the
agreement of merger, and, if tenders are received in excess of ah
aggregate of 255,000 shares, that it will prorate purchases according
to the amount of preferred stock, Series A, tendered by each stock¬
holder. If the number of shares of preferred stock, Series A, pur¬
chased pursuant to such tenders is less than 255,000 shares, the
corporation intends to call for redemption at par on a date not
later than *90 days .after -the effective date of the agreement of
merger a number of shares of preferred stock, Series A, equal* to
the number by which 255,000 exceeds the number of shares purchased
pursuant to such tenders. - :• 'crl;;- :
PURPOSE—The net proceeds to be received by the corporation from

the sale of the debentures and shares of common stock (estimated at
$29,021,415) and from the $10,000,000 bank loan, are to be applied
as follows:

(a) Redemption of outstanding $12,350,000 15-year 3
sinking fund debentures, due June 1, 1959, at 105 »/a- $13,029,250

, (b) Payment of a promissory note, due Sept. 2, 1946,v
payable to First National Bank, Boston__. 1,000,000'

(c) Purchase for retirement or redeem 255,000 shares of.
4Vt% cumulative preferred stock, Series A, at $100
per share : — 25,500,000

, (d) Reimburse corporation's treasury for the redemption
price of 4,205 snares of 4Vi% cumulative convertible '
preferred stock of the corporation, redeemed on July
17, 1946, at $41.50 per share plus accrued dividends
to the date of redemption 175.462

Total ; $39,704,712
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING «

OutstandingV'. •' * : Authorized
20-year 27/a% debentures, due July 1,
i - 1966-j. : i : $20,000,000 $20,000,000
*1% % promissory note, payable in in¬
stallments 1947 to 1956 10,000,000 10,000,000

Preferred stock ($100 par) +470,000 shs. >

4VaIc^cumulative preferred stock. Se¬
ries A — +270,000 shs.

Common stock ($1 par) 5,000,000 shs. 4,689,188.10 shs;
•Corporation pioposes to borrow on or before Sept. 1, 1946, an ag¬

gregate of $10,000,000 from Central Hanover Bank and Trust Co.^pursuant to the provisions of a loan-agreement dated July 23, 1946.
The loan will be evidenced by a promissory note bearing interest at ^
the rate of l?e% pec annum and* payable $1,000,000 oi» Aug.-1» 1947,^and $500,000 on each Feb. l and Aug. l thereafter to and inel. Aug.
1. 1956. . .. , ; \
tExcludes 255,000 shares which the corporation proposes to purchase

for retirement or redeem with a portion of the proceeds from the sale
of the debentures and shares of common stock now offered and the
bank loan. Such shares will not be reissuable by the corporation and
will cease to be authorized capital stock upon the filing of a certifi¬
cate of retirement, the filing of which has been directed by the board
of directors. / :

RESULTS OF COMBINED OPERATIONS
[On pro forma basis, of corporation, Transwestern, Darby Petroleum

Corp. (merged June 12, 1944) and Superior Oil Corp. (merged Oct.
15, 1943). j

4 Mos. End. Calendar Years
Apr. 30,'46 1945 ; 1944

manufacture of which has been discontinued) were made to another
major oil company. Before the war sales of the corporation's refined!
products were principally to various marketers and jobbers throughout
the Midwest, and, since August, 1945, although the corporation has
resumed such sales to a small extent, most of its refined products
have been sold to.major and large Independent oil companies.
During the past five years, interests in numerous oil and gas prop*

erties have been acquired and many oil and gas properties have beem
developed. In the ordinary course of business certain unprofitable oil
and gas wells have been retired and non-producing acreage release*
where the prospects of production appeared remote, and certain othoar
facilities have been retired.

On Oct. 15, 1943, there was merged into the corporation Superior
Oil Corp. (Del.), which was engaged in the business of exploring, ac¬
quiring interests in and developing prospective and proven oil and
gas lands and in the production and sale of crude oil and natural gas.
At the time of the merger Superior Oil Corp. owned all or a part
interest in 98 producing leases in Oklahoma, Texas, Kansas, New
Mexico and Louisiana, containing 12,565 gross acres with 347 oil wells
and 7 gas wells, and also 8 producing royalties with 16 oil wells and
6 gas wells. In addition to its interest in producing leases, Superior
Oil Corp. owned undeveloped leases in nine states representing over
59,584 net acres and non-producing royailties representing approxi¬
mately 1,258 royalty acres,/ The corporation succeeded to all of sucl>
properties when the merger became effective.
On June 12, 1944. there was merged into the corporation DarbyPetroleum Corp. (Del.) which was engaged in the business of ex¬

ploring, acquiring interests in and developing prospective and provenoil and gas lands and in the production and sale of crude oil and
natural gas. At the time of the merger Darby Petroleum Corp. owned*all or a l^art interest in 136 producing leases in Kansas, "Oklahoma,Texas and New Mexico containing 36,015 gross acres with 700 oil
wells and 40 gas wells; 56 producing royalties in Arkansas, Kansas.
Oklahoma, and Texas with 710 oil wells and 33 gas wells; and also
overriding royalty interests in 67 oil wells and 9 gas wells in Arkansas.Kansas,. Louisiana, Oklahoma, New Mexico and Texas. In addition to
its interests in producing leases Darby Petroleum Corp. owned unde¬
veloped leases in . five states representing approximately 247.217 net
acres and non-producing royalties in said states representing approxi¬
mately 39,550 royalty acres. The corporation succeeded to all of such
properties when the merger became; effective. -., / ;
; As of February 1. 1946, the corporation purchased a refinery akSanta Maria, Calif., having a daily capacity of approximately 7,000barrels of crude oil throughout, together with certain oil and gasleases located in the vicinity thereof containing 412 gross acres con¬
sidered proven for production, and having 24 oil wells and one gaswell located thereon. As part of the same transaction, there was
acquired a non-exclusive permanent - pipe line easement under andl
across a railroad right of way for lines which are used in gatheringoil and gas from such leases for delivery to the refinery. The con¬sideration paid for all of the foregoing was $1,200,000 in cash, anadditional $306,252 in cash .payable on or before August 1, 1946. and
a reservation by the sellers of the oil and gas leases of 12Vfe% of ths
corporation's net working interest in such leases until they receivetherefrom the additional sum of $700,000. In connection with the
foregoing transaction, the corporation agreed with the Bell Oil A
Refining Sales Co., previously the exclusive sales agent for the prod¬ucts of the refinery, to. full 111 the outstanding orders whi ih the BeB
Oil & Refining Sales Co. had on hand on Feb. 1, 1946, and-to pay itscommissions on such orders, or on orders replacing such orders. Cor¬
poration also agreed to continue said Bell Oil & Refining Sales Co.
as its exclusive sales agent for the products of such refinery for tho
remainder of the year 1946.

Transwestern Is. engaged in the business of exploring, acquiring in*terests in and developing prospective and proven oil and gas landsand in the production and sale of crude oil and natural gas. Althoughthe .production of natural gas constitutes an Insignificant part of Its
business, it has large proved but undeveloped gas and condensate
reserves, and it has a half interest in a condensate Cycling plantlocated in Bee County, Texas. It does not own or operate any refine
eries, natural gas plants, pipe lines or marketing facilities. It is cur¬
rently producing crude oil and/or natural, gas in the States of Kansas*
Oklahoma, Texas and to a small extent in Illinois. 5 - '
; -UNDERWRITERS—-The <names ©1 - the; -several underwriters of the
debentures and the common stock and the several amounts under¬
written by them; respectively, are as follows:

Amount Of * No. ot "
Debentures ' Share®

Eastman. Dillon. & Co «.»*;: $4,500,000 148,50®The First Eoston Corporation..;;.-.-..^.—1,600,000 35,00®Glore. Forgan <8c 1,200,000 25,00®
Goldman, Sachs & Co.. ; — 1,200,000 25,00®
Kidder. Peabody & Co .1,200,000 25,00®Lehman Brothers

..... ... 1,200,000 25,00®
Smith, Barney & Co,—^™. 1,200,000 25,00®Lee Higginson Corporation ........ ... 800,000 20,00®
Hayden, Stone &"

,, 600,000 15,00®
Hemphill*. Noyce 'Af-'-'Co.—L' 600,000 */ 15,000*
,;BpimWower^&;Weeks.;^^^^^..^:——1600,0.00.15,00®w. ■ c. ■ Langiey & ....600,000 .£•••; 15,00®Paine* "Webber, Jackson A ;curtis_;-__^,.^...^ , . 600,000 / 15,00®E. H. Rollins & Sons: Inc.i;.^....^.;;;;......./ : 600,000 15,00®

600,000 4c "• 10,00®
Graham, Parsons & Co— 400,000 - ; 25,00®H. M. Byllesby A Company Inc....c..C-~---—- • "450,000 12,00®Laurence M., Marks A Co....—... 400,000 10,000
Kebbon, McCormick A Co 400,000- ; * 5,00®
Stein Bros. A Boyce 1 250,000 « > 7,000Loewi A Co —

. 250,000 5,00®The Milwaukee Co. 300,000 *■ i
Piper, Jaffray A Hopwood. 150,000 15,00®
First California Co. Inc.

.... i/' 25,00®
Moore. Leonard A Lynch 150,000 7,00®
Rogers A Tracy, Inc 150,000 5,00® -

ADDITIONAL UNDERWRITERS OF COMMON STOCK

Gross oper. income
Costs A oper. exps.*
Depl. and deprec—
Abandon, of leases and

royal., dry holes, etc.
Sell., gen. A adm

1945 1944 1943
$6,708,503 $18,965,431 $18,045,418 $15,280,050
2,878,674
1,520,711

542,439
397,034

6,892,722
4,640,649
v'

2,001,393
1,402,546

6,534,040
4,762,295

1,649,760
1,221,275

5,594,032
3,735,731

1,511,026
1,239,708

Operating income __ $1,369,645 $4,028,121 $3,878;048 $3,199,553
Other income 19,413 -r- 101,628 105,036 . 80,349

Total Income $1,389,058 $4,129,749 $3,983,084 $3,279,902Int. on long-term debt
and deductions 272,760 •> 832,733 842,993 848,402

PrfiK.. for tax; op: inc.— 149,310 175,869 94,937 306,188

Net income $966,988 $3,121,147 $3,045,104 $2,125,315
BUSINESS—Corporation was incorporated in Delaware on Feb. 15,

1929. Corporation is engaged in the business of exploring, acquiringinterests in and developing prospective and proven oil and gas lands,the production, gathering, refining and sale of crude oil and products
thereof, and the production and sale of natural gas. Such business
formerly was carried on principally through a wholly-owned subsidi¬
ary, Sunray Oil Co., which was liquidated on June 30, 1944, except for
a period following the merger of Superior oil Corp. into the corpo¬
ration during which the corporation owned and operated the properties
acquired by such merger. f - ' / ,

The corporation is currently producing crude oil and/or natural gas
in the States of Arkansas, California, Kansas, Louisiana, New Mexico,
Oklahoma and Texas. It sells most of its crude oil production to crude
oil purchasing companies and the balance is delivered to its refineries
located at Allen, Oklahoma and Santa Maria, California.
During the war* the corporation's normal operations were devoted

in large part to the furnishing of products required in the war effort,
and the corporation remodeled refinery facilities to produce com¬
ponent parts of high octane aviation gasoline. To meet wartime con¬
ditions an increasingly large percentage of the corporation's gasoline
production was sold to one of the major oil companies, and during
the period from Jan. 1, 1944, through Aug. 1945, substantially all
revenues from gasoline sales were derived from such company. During
such period all of the corporation's sales of aviation naphtha (the

No. of

Shs.
Nelson Douglass A Co 20,000
F. S. Moseley A Co 20,000
G. H. Walker A Co 20,000
Bateman, Eichler A Co 15.000
Bingham. Walter A Hurry 15,000
Francis I. duPont A Co.- 15,000
Schwabacher A Company- 15,000
Ball, Burge & Kraus 10,000
Cohu A Torrey — 10,000
The First Cleveland Corp. .10,000
Johnston, Lemon A.Co,— 10,000
The Ohio Co 10.000
Pacific Northwest Co.—-.10.000
Sills, Minton A Co. Inc.- 10,000
Dittmar" A Company—— 9,000
Stroud & Co. Inc. 9.000
Van Alstyne, Noel A Co._ 9,000
Brooke, Stokes A Co — 7,000
Davis, Skaggs A Co 7,000
Hamlin & Lunt_— — 7,000
Butcher A Sherrerd 6.000
Hirsch A Co ——... 6.000
A. M. Kidder A Co 6,000
McCourtney-Breckenridge
&Co, — - ——6.000

Mullaney, Ross A Co.—— 6,000
Peters, Writer A Christen-
sen, Inc. — 6,000

Wheelock A Cummins, Inc. 6.000
Bioren A Co—4,500
Boettcher and Co.-*-—— 4.500
Brailsford A Co.— "4.500
Buckley Brothers ------- J4,500
Richard W. Clarke Corp.- 4,500
Julien Collins A Co 4,500
Cruttenden A Co.—— 4,500
Dempsey & Company 4,500

Merger Approved—
See Transwestern Oil Co. below.-

Doollttle. Schoellkopf &
'

CO.
Clement A. Evans A Co.,
Inc;

First Securities Co. of
Chicago

The First Trust Co. of
* Lincoln; Nebraska
Hallowell. Sulzberger A Co.
Wm. P. Harper A Son A
.* Co. .

Janney A; Cp;— ——,

A. E. Master. A Co

Moroney, Beissner A Co._
Newburger A Hano—
Newhard. Cook A Co
Alfred O'Gara A Co.——
PaPcific Co. of California

Park-Shaughnessy A Co._
Penington, Colket A Co.—
Quail A; CO— —-i—'

Rauscher, Pierce A Co., Inc.
Reinholdt & Gardner
Daniel F. Rice and Co.—
The Robinson-Humphrey—
Scherck. Richter. Co.-«-*^;
Smart A Wagner —

Stlx A;Co.—.
Straus A Blosser —

Sullivan A- Company-—^ .

* Sutro A' Co._—
Townsend. Dabney A Ty¬
son

Walston, Hoffman A Good-
■

win i---*

Woodard-Elwood A Co

"vVurts. Dulles A Co
Yamall A Co

-V. 164. dd. 149 "and 15.

No. or
Shs.

4,50®

4.50®

4,50®

4,50®
4,50®

4,50®'
4,500
4,50®
,4,50®;
4,50®
4,50®
4,50®
4,50®
4,50®
4,50®
4,50®
4.50®
4,50®
4.50®
4,50®
4.500
4.500
4.50®
4,50®
4,50®
4.50®

4,500

4.50®
4.50®
4,500
4.50®
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"

Super-Cold Corp.^Initial Dividend*- V
The directors have declared an initial dividend of 10 cents a share

on the common stock payable Sept. 10 to holders of record Aug. 23,
1946,—V., 164, p, 323.

Superior Oil Co.—Debentures Placed Privately—An
issue of $25,000,000 2%% debentures, due July 1, 1966,
has been placed privately through Dillon, Read & Co.,

:i Inc., according to an . announcement > made -July 31.
/—V. 163, p. 2342.

. . Sussex Foods Corp., Baltimore, Md.*—Fileswith SEC-*
lv The company on-July 25 filed- a letter of notification wittr* the BfcC?
(for 5,000 shares ($2 par) common stoclj. Offering price $5 a share.
/.Proceeds will be used for working capital, issue not underwritten.

Sweets Co. of America, Inc.—Plans Split-Dp—
The stockholders will vote Aug. 15 oh Changing. the) par v*alue of

t the capital stock from $12.50 per share to $4.16% per share, each
present share to be exchanged for three -new: shares*-rV. 164,-p, :15. .
"

Tennessee Central Ry.—Earnings— ■

"June-*. 194*6 1945 1944 - 1943 .

Gross from railway™. $294,432 $265,859 $421,432 1 $537,045
, Net from railway^ 25,613 26,071 132,289 270,585
Hetty. oper. income— *21,274 *8,353 ♦96,310 141,505
* Prom Jan. 1— ' "
Gross from railway 1,678;057 1,995,810 2,564,111 2,366,569
Net from railway-l___ 193,841 402|166 698,420 792,359

;£Net ry. oper. income.._ - *48,647 150,445 286,763 427,577
♦Deficit.—V. 164, p. 323.

Texas Mexican Ry.—Earnings—
fejunn ■ T04A 1044 1044.' ' 1'(i41
Gross-from railway *173,774 '$201,291 '$205,469 >'$183;773

£Net 'from railway.. *13,656 '74,967 93,808 /' >85,870
Net ry. oper. income— *48,389 "43,565 50,667 '55,761
11 From Jan. 1—
Gross from railway—_ 1,140,754 1,067,101 1,202,117 1,041,040
Net from railway... 218,333 268,539 593,483 490,995
Net ry. oper. income— 15,328 89,308 ' 385,047 295,185
•Deficit.—V.1164, p.' ISO.- -

i 'Texas & New Orleans RR.—Earnings—
June—■ 1946 1945 1944 1943

Gross from railway $8,185,361 $10,500,856 $11,385,482 $11,602,847
Net from railway ... 1,513,167 4,389,813 5,315,094 >6,377,988

. Net ry. oper. income— 1,096,093 1,098,495 1,259,303 2,846,422

„ Ffom Jan. -1— * <.
Gross from railway.^. 50,454,689 64,269,040 67,413,196 65,845,561
Net from railway^—. 9,820,291 26,498,814 30,637,424 35;128,224
Net ry. oper. income— 6,488,905 7,138,386 8;703,112 15,030,565
/—V. 164, p. 15.? -, i.V i -> *•

S..;>: j : ' \ ^ y i' : . v 4 .

||-Texas & Pacific Ry.—Earnings—
;> Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945
Operating revenues — $4,886,218 $7,017,519 $27,749,908 $40,407,847
..Operating expenses 3,611,516 3,895,024 20,610,949 22,595,525
Ry. tax accruals—__— 447,431 1,807,495 2,290,257 12,019,137
Equip; rentals/!net Dr) 108,070 230,614 796,643 1,208,047

^ Jt.rfacU. /rents (net-Dr) 18,229 5,884 89,935 52,739
1t\.. — ' -■' ■ -■
• Net ry. oper. income. $700,972 $1,078,502 $3,962,124 $4,532,399
Other income -™__— 72,462 74,092 387,954 406,951

Total income -$773^434- $i;t52,594 ^4,35(^07$ ^^9^50
Misc. deductions 8,081 6,947 67.001 38,056

sft— . 234,065_ .i289,699 ; 1^405,363 1,685,423
Net Income

. ;$531,288 $864,948 $2,877,714 $3,215,871
. —■V.164, P..323.

.Thatcher Manufacturing Co.—Places Ndte'Prlvately**
The company as of June 1, 1946, placed privately with

: the Mutual Life Insurance Co. of N. Y. an issue ef $500>
000 -4-year 3&% sinking fund notes;
Proceeds of the notes 'are to' he .used to finance the large capital

f expenditures contemplated. .

The amortization on the note is $62,500 payable semi-annually,-start-
Jug Dec. 1, 1946. Amortization under the mortgage was deferred for the

' this note but is t0 De resumed in Dec. 1950, in the amount of
$125,000 per year. Working capital requirements under the mortgage
are reduced to 115% from 150% of the funded debt or - $2,500,060,
Whichever is larger.

••

, . EARNINGS FOR TWELVE MONTHS ENDED JUNE 30
i }94g 1945

Bales, less freight, returns and allowances—. $16,498,982 $12,518,857

C0nt°£.sa]es^ — 13,115,719 10,767,492
belling and administrative expense—1,094,672 '1,163,692

Net operating profit $2,288,591 $587,673
.Total other income ——^™__. _ 840,088 191,006

Gross income ——_— — $3,128,679 $778,679
Total deductions * — 596,395 598,294
Provision for Federal income tax —^ 888,185 70,647

Net profit — $1,644,098 $109,738
Preference stock dividends declared; 375,990 410,062

}?, ■ ■-'•.I' •'Vv.£"£?;*
Balance available for' common shares.— $1,268,108 t$300,323

Common shares _ : 172,762 157,186
Earned per common share— $7.34 t$l 91
f > tDbficit.—V. 161, p. 324.

r Timken-Detroit Axle Co.—Purchases Site—
The company has acquired a 45"acre plant site in Aslitabula, O.. ac¬

cording to Ray L. Morrison, head of the brake division.
The company plans to build a new plant for the manufacture of

^brakes and related parts on the site.—V, 164,.p. 15.

Toledo Peoria & Western RR»—Earnings*-.
^ June— ■ - 1946 1945 1 '1944 1943
Gross from railwya *$465 $444,170 $443,304 $429,148
Net from railway.— *4,683 227,181 254,388 246,088
Net ry. oper. income... *3,698 >178,368 213,114 212,455-

' ^Prom Jan. 1—
GroSs from- railway..^.. *35,404 2,547,850 Z;686,787 - 2>40I,683;
Net from railway «-76,682 1,325,977 1,572,034 '1,398,116
Net ry. oper. income^ *60,957' 1.063,376 li258,276 ? 1,213,305:
"

*D6fiCit.—V. 164, p. 598. -

| / Trailinoblle Co.—Registration Stateiuent Withdralvh-^
1 The registration statement filed June 28 covering 25,000 shares of
common stock (par $5) has been withdrawn as Columbia TerminalsCo. "
has decided not to dispose of this stock at this time.—V. 164, p. 325.

Trartswestern Oil Co.—Consolidation Ratified— -

\ An agreement of merger providing for the merger of this company
With-and into Sunray Oil Corp., was approved by the stockholders of
both corporations on July 19 and was expected to become effective on
Aug. 2, 1946, upon filing-of such agreement of merger with the Sec¬
retary of State of Delaware.

v Each share of Transwestern Oil Co. capital stock, par value $10
Will, upon the effectiveness of the merger, be converted into seven-
tenths of a share of 4J/4% cumulative preferred stock, series A. nar "
Value $100 of Sunray Oil Corp. , , < , H
All of the oil and gas. royalty, interests: owned by TraniiWesteim'-OU

bdpwtil !)n the Effective date of th& agreement tMerger s ^ Im¬
mediately prior to the consummation thereof, be acquired and over¬
ridden by a new corporation to be known as Transwestern Royalty Co.
Holders of the capital stock of Transwestern Oil Co. of record on

the permanent closing of the stock record books of that company on
Aug 2 1946 Will be offered rights to subscribe for the entire capital
stock, par value, $10 of Transwestern Royalty Co. at the price oL $12
per share and at the rate of one share of said stock for each 10
shares of capital stock of Transwestern Oil Co. held of rceord at that
date and time. ... i k . 'kkk
The above rights to subscribe will expire on Oct. 10, 1946.
Anticipating the effectiveness of the merger on Aug. 2, 1946. the

capital stock of Transwestern Oil Co. will be suspended from dealings
on the New Ydrk Curb Exchange on the opening of business on Aug.
5, 1946, the next business day following the effective date ef the
agreement of merger.—V. 164, p. 150. ■ >,

Treesweet Products Go., Santa Au3| Calif*—Files'with
SEC—
'

The company on July 24 ' filed a letter 'of'Aotlfldatfon' witlt" the*UEC
for 12,000 shares of preferred stock, $1.25 series, for the benefit of
the issuer. Underwriters, Mitehum, Tully & Co., Los Angeles. Price,
$25 a share,/ Proceeds will be ysed to increMe plaht facilitiea/?andl
working capital. . , ,

- Twehtieth^CentuTy Fox Film Coi^.!k-Subsidiary'Seeks
to Purchase "B" Shares'Held,by Its Four Manager^—

' A > special -meeting of the stockholders has been Called for Aug. "20
to act upon a proposal to approve the purchase by National Theatres
Corp., its theatre-owning subsidiary, of all outstanding shares of

■'

National Theatre olass-B stock, .■ -. ■■ ■ . '
This Class B stock, consisting of 40,000 shares, is dwned by Charles

P. Skouras, Elmer C. Rhodcn, H. J. Fitzgerald, and P. H. Ricketson,
Jr., the four managers of National Theatres Corp,
Twentieth Century-Pox Film Corp. purchased & 58% interest in

National Theatres from the Chase National Bank on May 11, 1943,
for $13,000,000. In 1944 it was arranged fOr the managers to have
a participation in the enterprise by selling them 40,000 shares of
elass B stock for the sum of $565,000. This class B is convertible
into class A stock, upon payment of a premium of $5,035,000 by the
holders; 'Phis Would haive : permitted them to tcqutte a 20% : interest
in the property for $5,650,000, on the same terms as the $13,000,000
paid by Twentieth Century to the Chase Bank for a 58% Interest.
'The four managers have now received from Transamerica Corp. an

offer to purchase their class B stock for $7,415,000, and under the
terms of the arrangement the National Theatres Corp. has the right
to meet this offer. It is now proposed that National pay the same
sum to the managers for< their stock, which would give them a profit
Of $6,850,000. . , •_

National Theatres had a net profit of $5,278,000 in 1945, and of
$5,392,000 in the five months ending June 1,-1946. National Theatres
had cash and Government bonds totaling $43,560,000 on -hand on
June 1, 1946, and will need no new financing to carry out the pro¬
posal.—V. 163, p. 3000.

Union Pacific RR. (and Leased Lines)—Earnings—
(Excluding offsetting accounts between the companies)

Period End. June 30— 1946—Month—1945 "1946—6Mos.—1945
$ $

Railway oper. revenues 27,475,462 47,646,463 166,934,823 252)382,339
♦Railway oper. exps.__ 23,351,102 27^45,149 136,068,851 161,518,771

Net rev. fr. rwy. oper. 4,124,360 19,901,314 30,865,972 90,863,568
fTaxes —— 2.144,432 14,174,512 15,731,465 65,425,900
Equpt. & jt. facil. rents ^ ■. • . , , . .

k(net) 746,237 1,319,202 4,108,746 5.466,869

Net inc. from transp.
operations 1,233,691 4,407,600 11,025,761 19,970,799

Inc. from invests, and ^

other sources 2,270,557 2,569,437 5,596^24 , , 8.325,963

. 'Total income 3,504,248 6,977,057 16.622,085 '28,296,762
Pixed and other charges <- 949,051 1,130,390 , 6,712.679 6,787,795

— 1 ■ I.I, , • I.I r • ' - r , ,

Net inc. fr. all sources 2,555,197 5,846,667 9,909,406 21,508,967

♦Lac!, deprec., attiortlz. ^ k - . '
&'retire, chgs 1,133,454 2,184,885 6,671,631 12,446,953

flncludes Fed. inc. & j
excess profits taxes— 350,000 11,600,000 4,550,000 53,100,000

—V. 164. P. 16.

United States Steel Corp.—Quarterly Statement-
Reporting the earnings of this corporation for the second quarter

df 1946, Irving S. Olds, Chairman, announced that'the directors had
on July'30 declared the quarterly dividend of $1.75 per share on the
preferred stock, payable Aug. 20, 1940, to stockholders of record as
of Aug. 5. 1946, and a dividend of $1 per Share on the common stock,
payable Sept. 10, 1946, to stockholders, of record- as of Aug. 9. 1946.
Income for the second quarter of 1946, before declaration of divi¬

dends is reported as $13,900,270. Income for the quarter would-have
amounted to $2,133,479 had there not been created during the war
years a fund to cover abnormal costs arising out of the war, against
which the below mentioned eharges"wore "made. ' , y ,

The cost of the two-months' coal strike, which commenced on April
1, 1946 was $18,148,917, without any consideration of loss of income
because of lessened sales of steel products. Of this amount $3,077,331
was in coal operations and $15,071,586 was in steel operations, the
latter being seriously affected by the lack of coal. Reported income
for the second quarter does not reflect any part of the strike costs.
After reduction for associated Federal income -taxes, the net amount
of these strikes and other costs chargeable to such fund to cover
abnormal costs arising out of the war was $11,266,791. . ^
Net current assets of the corporation and its subsidiaries at June

30, 1946, after deducting the current dividend declarations, were
$579,601,753 compared with $602,792,874 at June. 30, 1945.
The total capital expenditures during the second quarter of 1946,

for additions to and betterments of fixed assets, were approximately
$21,800,000. On June 30. 1946, unexpended balances for property
additions and replacements amounted to approximately $297,000,000.
After retirement of capital obligations of $685,570 during the quarter, .

the amount of long term debt outstanding at June 30, 1946. was
$90,028,071. ' '
CONSOLIDATED INCOME STATEMENT (INCLUDING SUBSIDIARIES)
Period End. June 30— 1946—3 Mos.—1945 L 1946—6 Mos.—1945 k

'

Prod. & services sold— 343,287,643 497,298,346 609,144,430 988,383,483
W8r^|6S salaries social - r, '■

secu'r. taxes & pens._ 162,820,426 226,298,322 310,693,419 459,309,840
Prod. & serv. bought—_ 154,251,722 188,611,517 267,858,673 377,225,509
Depl., deprec., : amort. • •••' - '
of emerg. facil. and- . ..f
loss on sale of fixed , . . " •-

assets 14,131,343 36.315,568 26,117,248 r68,596,426
tStrike and other war

costs —s—Crll.266,791
Int. & Other costs (m v
long-term debt _____ 865,624

State, local & mlscell.
taxes i'j 9,085,049

Est. Fed. taxes on inc Cr500,000

::;,v *.
Bee Carnegle-Ultaois Steel Corp. above.—V. 163, p. 2487. • . ; ■>

Universal Match Corp^—Acquisitlon— ; V :
^ The corporation1 on July 31 '.anttdunced It had acquired1 the Jafcoba
Candy- Co. of New Orleans, La., for an undisclosed "amount; -A.-*'H.
Rosenberg, President, said the New Orleans company would be operated
by Universal as a -wholly owned subsidiary^V. 163, p. 697.

Utah Ry.^-Earning&-^
1946

$125,343
19,991
14,943

681,764
58,007
9,315

'1945 1944 1943

$119,625 $105,307 $60,850
22,167 11,240 •28,133
15,797 6,044 >20,835

665,419 '737,193 687,756
117,910 148,418 129,497
77,538 63,726 55,408

- •;. -

299,808

961,817 1,704,871 1.767,055

1'2,396,920 14,231,486
16,000,000 Cr7,300,000

18.631,280
30,500,000

June—
Gross from railway 5 :
Net from railway__
'Net ry. oper. income.

From Jan. 1—
Gross from railway,...^
Net from railway
Net ry. oper. income.^... •■•••

♦Deficit.—V. 164, p. 151,

United StatesGlass Cd;^ Glassport, Fa^-Fileswith SEe
,^ On July 29, E. E. Slick, C. W. Carlson, E. J. Halberg and R. L.
Warren, as voting trustees, registered voting trust certificates with the
§EC for 120,000 shares of common capital stock ($1 par). Voting trust
agreement is dated June 15, 1946, and is for maximum period of five
years, but may -be renewed by RFC Corporation's successor in interest,
or-by board of directors of' corporat1on.^V. < 148r: p, 1823.

Utility Equities Corp.—Financial Report— :'
The repart for the six months ended June 30, 1945, shows net

assets as of that date equivalent to $168.15 per share of the $5.50
dividend priority stock and after deducting preference in voluntary
liquidation of $110 per share and accumulated dividends $3.73 per
share of common--stock.;i'V>-i-d'' ' %-t-
The net assets as shown in the respective reports amounted to

$155.34 per priority share nnd $2.35 per common share at Dec. 31.
•1945, and to $137.54 and $.16, respectively, at June 30, 1945.

'

EARNINGS FOR SIX MONTHS ENDED JUNE 30 V "'
1946 1945 1944 1943

• Income—Cash div. on >
stocks $114,823 $114,366 $115,562 $122,'332

Int. earned on bonds— 13,059 11,432 6,686 10,95110

Total $127,882
Management expenses— 42,460
Corporate expenses 5,043
Sundry taxes-«_ 2,748
Prov. for Fed. inc. taxes

$125,798
32,017
3,095
2,307

$122,248
27,283
3,272
2,936
3,100

$133,283
24,990
3,244
•1,682

600

$77,631 $88,378 $85,657 $102,766
•Exess of inc. over

expense
Div. on $5.50 div. prior¬
ity stock 87,049 87,768 88,830 91,518
♦Without giving effect to results of security transactions. ^

The net profit on sale of securities for the six months ended June
30, 1946, computed on cost basis average amounted to $672,648.

BALANCE SHEET, JUNE 30, 1946

ASSETS—Cash in banks, $390,313; account receivable for securities
sold—not delivered, $228,000; accounts And dividends receivable and
interest accrued, $73,287; general market securities, at market quota¬
tions (book cost $4,361,349), $7,456,541; investments in securities of
associated companies, $1,957,602; total, $11,718,521.
LIABILITIES—Accounts payable V for securities purchased—not re¬

ceived, $19,865; accounts payable, accrued expenses and taxes, $5,052;
$5.50 dividend priority stock ($1 par value), $69,539; common Block
(10c par value), $56,755; surplus, $8,391,950; unrealized appreciation,
$3,175,360; total, $11,718,521; •

To Pay $3.50 Dividend—
The directors on July 30 declared a dividend of $3.50 per share, on

account of accumulations on the $5.50 dividend priority stock, payable
Aug. 30 to holders of record Aug. 15. A distribution of $1.25 per
share was made on June 1, last. Payments in 1945 were as follows:
June 15, $1.25; and Dec. 15, $2.75.—V. 163, p. 1911.

NOTE*—For mechanical reasons it it not alwaye
possible to arrange companies in exact alphabetical
order. However, they are always "as near alphabetical:
position as possible.

" *

income 13,900,270 16,'774,202 ; 24138,Hk:^UitS3i^W$
Preferred dividends ___ 6,304,919 6,304,919 12,609,138 12,609,838
Common dividends fi,703,252 8,703,252 '17,406,504 i 17,604,504 ■ f

■

. . "" ■ / .n' ♦ ■ n 'i r — rt.. ..

•surplus* *1,107,901 1,766,031 *5,877,101 2;137,031
Shipments of finished . . - : .. •-
-steel products 3,168.589 5;123)714 5,887,453 10,124,959

Per common shafe--^. $0.87 $1.20» "$1.3? . $2.24
♦Deficit. tLess associated current year's Federal lncome tax reduc¬

tion, ^included, herein provided :fo)f'to, prior years., r ; ~ ~

NOTE—All results stated are subject to final 1945 audit adjustments
and also to various uncertainties such as those involved In the possi- •„

bility of renegotiation of profits on certain contracts, the estimated /;
tax liability, provision for depreciation and amortization, and estimates
of various contingencies. ^ j

■ Virginia Red Lake Mines Ltd.—Registration State¬
ment Withdrawn— ^ *
The registration statement filed June 24 covering 220,000 shares of

common stock has been withdrawn.—V. 162, p. 504.

Virginian Ry.—Earnings— -

June—' . , 1946 !945 1944 '1943 *
Gross from railway - <*2,382,300 *2,539,538 $2,327,982 $1,658,792
Net from railway 816,472 957,611 T 957,646 573,213
Net ry. oper. income 479,504 796,098 592,756 457,453
From Jan. 1—

Gross from railway 11,865,930 15,764,051. 15,070,475 12,928,362
Net from railway 3,155,482 '6,175,293 6,735,624 6,076,067
Net ry. oper. income 2,048,758 4,520,332 3,662,984 3,529,681
—V, 164, p. 466.

. - .

Wabash RR.—Earnings—
June— ' 1946 1945 1944 1943 •

Gross from railway $6,026,438 $8,171,519 $7,853,304 $7,912,612
Net from railway 693,203 2,965,282 3,021,652 3,286,940
Net ry. oper. income™ 433,095 731,080 736,717 962,315
From Jan. 1— • ■. -v.

Gross from railway 37,361,559 49,912,201 47,552,890 46,426,180
Net from railway—____ 5,998,343 19,478,125 18,808,609 19,823,304
Net ry. oper. income 2,962,425 4,955,754 4,571,404 5,885;763
—V. 164, p. 151. ' -,</ *

j Ward Baking C». (& Subs.)—Earnings— ; * ?
;i 27 Weeks Ended— ' July 6,'46 July 7,'45
Net sales $32,037,337 $30,883,899.
Cost of goods sold-—-—*— 21,398,815 20,819,174

. Cost of delivery and selling ii^renses inchidlng
•'. "'advertising — —">7,810,920 7,452,91T

%

Depreciation ' . ;494,739 478,349
General and administrative expenses- 303,009 • 3S5,868f

,:'Net;fprom':'bdm'-^toHibifts^^^*j^^^/*2^20,855' $1,777,591^
Other income (net)_——— — 91,083 / *1,047

"'Toitftl:Income• $2^11,938 $1,848,638-
flnterest on debentures— ——179,764

; Estimated Federal income: taxes——________ v818,00Q »1,18(K>00;

. 'Keti »income - 1. $l,3I4!74 - . mi,83a
Earnings per common share—$1.57 - M
/v'Vinciudtog excess |ir6hfcs?tajfc *1^ece^ebentureA^er© !ssued-6ct;-l«^.
1945. under Plan of Reorganizatltm approved by stockholders 8ept.:26,
1945.—V. 163, p. 1485. ' > " '

Wayne Knitting.Mills—Stock Subscription— ^ "
The stockholders subscribed to 148,198 shares at $20 per share, out -of

the 150,000 offered. 1,802 shares have been removed from registra¬
tion.—V. 163, p. 3463. • , •

Western Auto Supply Co.—Partial Redemption—
The company has called for redemption On Sept. 1, 1946, through,

operation of the sinking fund, <$275,000 of!5-year 3»/<% sinking fund;
debentures due Sept. 1, .1955, at-100% and interest. Payment will ba
made at The Chase National Bank of the City of New York, trustee,,
*11 Broad SW New York, N. Y;—V. 164, p. 326.
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Wesson Oil & Snowdrift Co., Inc.—Earnings, Etc.—
r • 9 Months Ended— June 1, '46 June 2,'45 June 3; '44 May 29, '43Net sales $100,717,420$103,125,936 $93,583,309 $96,799,632Cost of sales and exp._ 95,834,865 97,529,585 87,862,969 88,026,996Deprec; • and • amortia^ . .771,225 760,160 740,203 685,780 -

Operating profit $4,111,330 $4,836,191 $4,980,138 $8,086,856Other income — 401,421 582,041 317,317 253,612
. TetaP Income $4*512,751 $5,418,232 $5,297,455 $8,340,468Interest __— wf 199,626 201,558 137,820 " 104,518
Federal and' State" ttoeS" 2;090,000i'" 3,363,000' 3,394,000 5,897,000

Net profit, $2,223,125 $1,853,674 $1,765*635 $2,338,950
Preferred, dividends—— 876,000 876,000 876,000 ' 876,000Common dividends 437,347 437,347 . 437,347 437,347

Surplus „ «.— $909,778;., $540*327 $452,288 $1,025,603Shrs; com.^stlt.vCno; pftt»);f 583,129 583^129^ 583,129 583,129
"Edmlngs per share—* $2.31 \ ; >$1,67, $1.52 $2.51
1!-*.-■■ CONSOLtDATED' BALANCE SHEET, JUNE 1, 1946
ASSET&^ash in "Banks and- on hand*>$5v768,240;<U. S. GoVt. secUr-

ities (incl.. accrued interest), '$4,452,247} accounts and notes receivable,less reserves, $7,178,253;/, inventories, $22,523,818; loans to ginners
apd others, secured, less reserves, $2,458,091; cash surrender value i
of life insurance, $18,369; claims for refund of Federal excess profits
taxes, $1,245,932; investments in and advances to allied and affiliated
companies at cost (less reserves);. $258,962; miscellaneous investments
at cost, less reserves^ $51^751; land; at cost, $1,349,316; buildings*,
machinery and equipment, at cost (after reserves for depreciation of
$13,052,291), $17,032,953; process, patents and- trade-marks, net,
$69,534; prepaid expenses and deferred charges, $170,574; total, $62,-
578,040;

-LIABILITIES—Notes payable to banks, $7,480,000; accounts payable
and accrued liabilities, $6,364,498; common dividend payable July 1,
1946, $145,783; reserve for Federal income and excess profits taxes
and State income taxes, $3,684,898; reserve for post-war adjustments,
$800,000; $4 convertible preferred stock (300,000 shares no par), $17,-
813,036; common stock (600,000 shares no par), $2,753,750; paid-in
surplus, $3,200,000; capital surplus, $5,805,751; earned surplus; $15,-
251,576; deduct—capital stock* reacquired,- at cost (convertible pre¬
ferred stock, 8,000 shares, $480,840; and common stock, 16,871 shares,,
$245,412), Dr$726,252; total, $62,578,040.—V. 163, p. 3333.

| Westchester Lighting Co.—Quarterly Report—
t -Period End*. June 30— 1946—3 Mos.—1945 1946—12 Mos.—1945
Sales Of electricity—- $3,473,468 $3,216,912 $14,257,426 $13,282,730
Sales of gas—-—.:— 2,099,606 1,897,408 8,109,583 7,663,637
Other ©per. revenues—; 50,745 46,357 159,402 158,202

£ 'Total oper. revenues! $5,623,819 $5,1601677 $22,526,411 $21,104,569
Operating expenses — 2,992,057 2,711,647 12,145,200 11,446,046
Maintenance 423,868 405,776 s 1,665,964 1,867,703
Depreciation — —• 619,000^ 569,000 2,456,000 2,350,000
Taxes, other than Fed-' '

.era! income ——_i 718,973 719;302 2,846*994 v 2,837,619
Fed. income tax (est.) 168,000 112,500 792,700 304,000-

1 i,,,-,:,
. -,t ■■ L M.: - ■} •

Operating income — $701,921 $642,452 2,619,553 2,299,201
Non-oper. inc. or loss- "t Cr5,80* Dr1,407 CT8.880 Dr3,987

. "Gross income J.——! $707',722 $641,045 $2,628,433 $2,295,214Interest on long term
; .debt* \ . 427,300 427,300' 1,709,200 * 1,709,200
tOther interest, etc 5,479 5,277 46,913 »63,727
•Special charge ' 40,000 50,000

f Net income _-! - $274,943 $208,468 $832,320' $472,287
^Amortization of debt expense less premium and miscellaneous de¬

ductions. •Representing portion of certain items charged to surplus
equivalent to estimated resulting reduction in provision for Federal
income tax.—V. 163, p. 2773.

Western Maryland Ry.—June Earnings—s.
Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945

operating revenues $2,760,102 $2,810,507 $14,636,535 $18,766,516
•Operating expenses— 1,801,159 2,044,743 11,048,940 12,171,145
Taxes 427,000 365,000 1,662,000 3,670,000

Operating income — $531,943 $400,764 $1,925,595 $2,925,371Equipment rents Cr43,211 Cr90,515 Cr313,622 Cr433,69l
Jt. facil, rents (net)— 11,507 14,187 76,968 87,578

;_Net ry. oper. income $563,647 $477,092 $2,162,249 $3,271,484Other income
_ 16,048 32,461 125,319 182,394

^Gross income $579,695 $509,553 $2,287,568 $3,453,878Fixed charges 309,549 267,616 1,460,872 1,619,551

|^Net income $270,146 $241,937 $826,696 $1,834,327

•Incl. amort, of defense
projects — 2,696 85,243 15,984 511,458—V; 164, p. 55.

: Western Pacific RK» (& Subs.)—Earnings—
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co*
Period End. June 304-: 1946—Month—1945 1946—6 Mos.—194S; v r

Ry; oper. revs.i— $3,591,355 $5,501,540 $20,621,811 $30,544,947
Ry, oper.. expenses—— 3,074,876 3,376,740 17,120,875* 18,906,429

Net rev. fr. ry. oper;
Ry. payroll' tax accrls.
Ry. inc. tax accruals..'
Other ry. tax* accruals*
Equip, and jt. fac. rts.
v (net Dr)

$316,479
115,261

73~152

$2,124,800
113,208

1,155,552
108,453

$3,500,936
667,781
572,000'

v
479,600

$11,638,518
-

654,502
5,901,568
618,643

1t63Q<195,312* 589.38J . 1,184,651

Net ry. oper. income-
Other income.

Tdtai income-—;
Miso. deductions/"
Fixed charges^

$50,435
77,885-

$128,320*
16,105
46,010

$552,275
82,406

$634,681
22;335
47,688

$1,192,168
349,428

$1,541,596
414,702"
277,130

$3,279,155
. ..357,503

$3,636,858
103,163
288;440

•^v^cdme^Aftter^/fixed'
charges $66,205 $564,657 $1,149,763 $3,243,055'"

. •Amount available for contingent charges, i.e., capital; fund, interest ,

requirements on general mortgage 4'A % income bonds, sinking fund <
and other corporate purposes.

EARNINGS OF CO. ONLY
June— J. 1946 1945 1944 •

Gross from railway $3,243,846 $5,369,736 $3,939,439
Net from railway. 399,968 2,161,222 1,265,210
Net ry. oper. income.
From Jan. 1—

Gross from railway:
Net from railway—
Net ry. oper. income
—V. 164. p. 326.

165,065 628,553 720,031

4943

$4,218,062
2,136,810
1.171,360

19,750,263
3,721,703
1,575,044

29,571,375
11,510,945
3,354,999

Western Ry. of Alabama—Earnings-
June— 1946 1945

Gross from railway. $303,979 $416,951
Net from railway 41,101 124,579
Net ry. oper. income 31,242 35,316
From Jan. 1—

Gross from railway— 1,865,045 2,628,938
Net from railway—; 154,601 804,300
Net ry. oper. income— 155,837 227,973
—V. 164, p. 466.-

24,766,621
9,553,300
2,231,915

1944v

$473,385
178,804
46,858

2,794,572
1,049,326
282,883

21,292,676
9,392,219
4,964,420

1943
$445,344
194,778
55,246

2,611,178
1,137,207
330*708

Weston.Electrical Instrument Corp. (& Sub.)—Earns.
6 Months Ended June 30—

Profit after expenses, deprec., etc.-
Total incomq-
Other deductions —

—

Fed. inc; and* exe. prof, taxes, etc.-

Net profit jz —

Reserves for postwar adjustments-

Balance; to surplus. -

Earnings per common share. —

—V. 164, p. 56. .

1946

$1,044,924
1,064,185

20,365
425,000;

1945'

$981,253
1,006,067

4,507
757,500

1944

$1,513,039
1,565,244

89,116:
1,033,800

$618,820 $244,060 $442,328;
103,200 V

$618,820
$3.85

$244,060
$1.52

$339,128 •

$2.11

Wilson Line, Inc.—Subsidiary Calls Pfd. Stock—
See Delaware-New Jersey Ferry Co. above.—V. 159, p. 2570.

Wiseonsi&l CentralRy.
June—

x

Gross from railway.
Net from rttilwaysa/isd;^.
Net ry. oper. income!-!——---
From Jan. 1—

Gross from railway-^..-.
Net from railway—
Net ry. oper. income
—V. 164, pi 151.

-Earnings—
1946 1945 •'

$1,847,342 $1,972,239
376.587 " 762,293
180,501*^ 4 432,336

10,697,535
1,680,926
424,339

10,459,902
2,786,574
1,542,832

Yazoo & Mississippi Valley RR.—Earnings—
1946 1945 1944

$2,440,155 $1,964,110 $2,449,669
805.346 145,172 544,210
459,878 *243,366 250,975

June—
Gross from railway
Net from railway.
Net ry. oper. income
From Jam 1—

Gross from railway
Net from railway-
Net ry. oper. income—

13,068,147
2,675,473
918,226

17,812,068 16,775,964
6,631,233 5,738,042
2,080,179 2,084,418

1944

$1,938,003
-567,>563

*-

215,342

11,068,363
3,028,083
1,804,788

1943

$3,392,115
1,514,012
684,467

19,762*940'
8,631,158*
4,026*414

•Deficit.—V. 164, p. 326.

York (Pa.) County Gas Co.—Bonds Offered—Under¬
writers headed by A. C. Allyn & Co., Inc., on July 26
offered $1,600,000 of 3%% first mortgage bonds, due
1976, at 101.92.

$ The issue was awarded July 24 on-a bid of 100.3113. ' - " •

Halsey, Stuart & Co. Inc. bid 100.1579 for 3%s and White, Weld &Co. and Shields & Co. 100.07 for 3%s. •; *
Dated June 1, 1946; due June 1, 1976. Interest payable J&D in.

New York City at principal office'of Chase National Bank, New York,trustee. Commencing in 1951,; or sooner if the company's 2% promis¬
sory notes are retired prior to Jan. 1, 1950,: the sinking ©r improve- ,

ment fund is designed (on the basis of the initial Issue of $1,600,000
principal amount) to retire $800,000 of 1976 series bonds or to cause
the wat7er of the- right to use property additions to the extent re-*
quired to issue an equal principal amount of bonds. ;

, 'w ;
PURPOSE—Net proceeds ftorn the issue and sale of $1,600,000 bonds;

$300,000 "2*36 promissory notes and< the .sale to Pennsylvania Gas &
Electric Corp; of 6,660 shares of" North Penn Gas Co. $7 cumulative
(second)-preferred stock at $85 per sharer together with $34,641 cash
fromv thd- general' funds will be* used* for the: fallowing- purposes;
(1) to redeem $1,019^300 Pennsylvania* Gas Sf Electric Co$
; i first lien and refunding mortgage series A 5Vac/o

v sinking fund gold bonds;- due Sept. 1, 1955, at 102—! $1,039,685
(2) to redeem $1,193,000 Pennsylvania Gas Electric Co^: :§■.;/

'. first lien and refunding mortgage gold bonds, 5 %r ■' •

series due March 1, 1958, at 102— 1,216,860
(3) to pay $100,000 of York's unsecured IVa# notes pay- ' r
;/,X-;able to Commercial National Bank and Trust Co. of

- New York dated April 15, 1946, and due on or before
Aug. 15, 1946-—

——— 100,000(4X to> reimburse,York's, treasury: fbrV funds- expended May
1, 1946, in anticipation of this financing, to redeem
$65,000 Pennsylvania Gas & Electric Co. lirst lien
and refunding mortgage* sinking fund bonds, 4Va%

, series, due May 1, 1948 to 1949, at 102 66,300(5)"* to .reimburse York's treasury for funds expended March
1, 1946, in: anticipation of this financing, to redeem
$50,000 Pennsylvania Gas & Electric Co. first lien

v .

and* refunding mortgage series A 5Va% sinking fund
gold bonds, due Sept. I, 1955, at 102———— , 37,870

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING .

Authorized Outstanding "1976 series bonds
— $1,600,0002% serial notes, due 1946»1950i.——- $300,000 * 300*000' « -

Capital stock ($20 par)- 30,000 slis, 30,000 shs,.
♦unlimited; except as restricted by the indenture.
COMPANY—Compkny .was formed in Pennsylvania May 12, 1911, asthe successor to a company which had been chartered in 1849. Com¬

pany or its predecessors has operated continuously since 1849. The*-
company has acquired the franchises and properties of several other*
utility corporations and operates under a charter which is perpetual.
The territory served by the company includes agricultural and"

industrial sections in the counties of York and Adams, Pa. The more -'
important, industries in the territory include the manufacture of ice-
making and air-conditioning machinery, farm, machinery, turbines,
textiles, shoes, paper, chains,-dental supplies, cement and metal prod¬ucts.? The popuiatort of the territory served is estimated at 136,000;-
Company manufactures gas-.-in its plant at York andi enriches thl9 >

gaB to 526* British thermal units with- natural gas purchased from*1*
Manufacturers Light and Heat Co. and with oil. Company sells this
gas through its own distribution system1, For thefL 12 months endedf|Dec. 31, 1945,. company's purchase of natural gas for enrichment or
manufactured gas amounted to 242,252,000 cubic feet,' for -whichAt-,
.paid; $96*9b0lf ■ vv-Cy/VV- v-^v:/• v /• \

The companjF' alsof purchases natural gas from Manufacturers lightand Heat Co. for resale through the company's separate distribution
system. •;*;? ■■■' ; .

For the 12 months ended March 3lf, 1946, approximately 82.4^ ofthe company's gas revenue was derived from manufactured gas and17.0from* natural1 gas; salesi

SUMMARY OF EARNINGS'

12 Mbs: End. —Years End.'Dec. 31—^
.

■, Mar>31 .'46^ ' 1S45" -1911 1943 4 :
Open./ revehmeMks i! $1,110,601 ' $1,104,919 $ 1,077,275 $1,033,234Total oper. exps.; and v, " 1—
taxes 819,278 814,346 825,674 ^2 779,387"'
Net earnings - $296,722

Other income (net) 16,090

Gross Income!—. $312,813
Other deductions- 142,428

$290,573
9,437

$300,011
146,467

$251,600
342

_

$251,942
!
157,539'

$253,846
5,945

$259,793
168,149"

Net income $170,384 $153,544 $94,402 $91,644
UNDERWRITERS—The names of the several underwriters and the

respective amounts underwritten are as follows:
AV (V Anjrn? and Co. Ino) $740,000 Stroud Js Co. Inc.!——

A. G. Blakey & Co.—
E. H. Rollins & Sons
Inc. —e 330,000
Calls 5%% and 5% Bonds—
See Pennsylvania Gas & Electric Co. above.-

::A0Vm::
330,000
200,000

-Vi 163, 2774.

Young- Radiator Co.—Registration Statement With4*"
drawn—- . ■

The registration statement filed Jan. 29, last, covering 140,000>shares of common stock, has been withdrawn.—V. 163, p. 698.

State and City Department
BOND PROPOSALS AND NEGOTIATIONS

N»-'

ARIZONA

:'f - Flagstaff, Ariz.
. BOfi# Sale—*The $382,000 re¬
funding bonds offered July 22—v.
164,;p. 57—were awarded to a

syndicate cobaposed: of.John .Nu-?
veea & Co., Chicago,* Refsnes;
Ely,; Beck & Coir Phoenitf, Bar*
cos; Kindred & Cd.^ P5ine, Webr
iber£^^ Jacksoh^Curtis;; LeevHigrv
^nsoii Corpv,. all , of Chicago,
Boettcher & Co. of Denver; Wil¬
liam Blair & Co. of Chicago, and
Kenneth A;' Elite & Co./ of Phoe-
iiix^ at a price of parra net inter¬
est cost of about 1.89%<, as follows:
For $71,000 maturing July 15,
$35,000 in 1947, and $36,000 in
1948( as Is, $111,000 maturing July
15, $36,000 in 1949, $37,000 in 1950,
afnd $38,000 in 1951, as l^s, $117,-
000 maturing July 15, $38,000 in
1952, $39,000 in 1953, and $40,000
in 1954, as 1V2S, J. & J., and $83,-
000 maturing July 15, $41,000 in
1955, and $42,000 in 1956, as l%s.
In addition, the bonds will bear
interest at the rate of 2y4%, from
the date of the bondsw to* July
15, 1949.

Mahava County (P. O. Kingman),
Ariz. -'

Bond Sale—The $67,000 refund¬
ing bonds offered July 22 were
awarded to a^ syndicate' composed
of .John Ndveen &r Co., Chicago,
Refsnes, Ely^Beck 8c Cd; of Phde^
nix, Barcus, Kindred& Co., Pained
Webber^. Jackson* & Curtis, Lee
Higginsori C6rpt, all of Chicago^
Boettcher & Co., Denver, Wilfiam
Blair & Co., Chicago* and Kenneth
A. Ellis & Co. of Phoenix, as l^s,
at a price of 100.10, a basis of
1.44%..

Yuma County (P. O^Yttma),,Atiz.
Boiid Sale—The $893,000 re¬

funding bbhds offered July; 22-^-v.
164, p. 469—were awarded to a

syndicate composed of John Nu-
veen & Co., Chicago, Refsnes, Elyj
Beck & Co. of Phoenix, Barcus,
Kindred & Co., Paine, Webber,
Jackson & Curtis, Lee Higginson
Corp., all of Chicago, Boettcher &
Co. of Denver, William Blair &
Co. of Chicago, and Kenneth A.
Ellis & Co. of Phoenix, at a price
of par, a net interest cost of about
1.89%*, as follows: iFor $180,600

maturing $90,000 July 15,1947 and
1948^ as1 - lSi? $270,000 maturing
$90,000 July 15, 1949 to 1951, as
l%s, J. & Jn $270,000.maturing
$90,000 July-15,-1952- to 1954,/as
l%s, J. & J., and $173,000 matur-
ing!-Jtdy 15, $90,000 in 1955i and
$83,000 in 1956, as l%s. In addi¬
tion, the bonds will bear interest
afcthe rate of 2y4%, from the date
Of the bonds to July 15,; 1949;

ARKANSAS

.vs : Marionir Ark*s V ;>-•
Bond Election—At an election

on Aug. 27 the voters will con¬

sider an issue of $20,000 fstreet
paving bonds*

CALIFORNIA

Los Angeles County^ Lowell Joint
SchxDist. (P. O. Los Angeles),

"y • ■ Calif.
Bond Offering—Sealed bids will
be received until 10 a.m. on Aug.
6, by J. F. Moroney, County Clerk,
for the purchase of $75,000 school
bonds. Interest rate is not to ex-*

ceed15%,: payable F-A. Denomi¬
nation $1,000. Dated Aug. 1, 1946.
Due $5,000 from Aug. 1, 1947 to

1961, Rate of interest to be in ifilll-
tiples* of: %.of 1%; Principal- and
interest- payable at the^ County
Treasurer's office. Each bid must

state that the bidder ofers- par
and accrued interest t<* the date
of deliveiyr and state- separately
the premium, if any, and the rate
of interest offered for the bonds
bid for. Each bid shall be for the
entire amount of said bonds at a

single rate of interest, and* any
bid for less than the entire amount
of said bonds or for varying rates
of interest will be rejected. En¬
close a: certified-check for 3% of
the bonds bid for, payable to the
Chairman Board of Supervisors.
Los Angeles County,■■ Palos>Veid.es
Sch. Dist. (P. O. Los Angeles),

Calif.
Bond Sale^-The $200,000 school

bonds offered for sale: on July 30
—v. 164 p. 599—were awarded
jointly to Barcus, Kindred & Co.
of Chicago, and the Pasadena
Corp. of Pasadena* as 23As, at par.
Dated Aug. 1, 1946. Due $10,000
from Aug. 1, 1947 to 1966, inclu¬
sive.; Interest" payable F-A. Sec¬
ond best bid was an offer of

100.109 for 3s, submitted by the'
Bank of America. National* Thist
& Savings Association; of San,
Francisco;

i - Los Angeles Counfy Sch. DistS,
: (P. O. Los Angeles), Calif.
Bond Election—It is stated by

Leda Douglass, Bond Clerk, that5
an election will be held on Aug.
6 to have the voters^ pass on the
issuance of $600,000 Compton Ele¬
mentary School District bonds.
^ BdhdaYated ait Past Elections^
Miss Douglass also states that

: elections held on the following
dates resulted in favor of issuing
bonds aggregating $3,635,000: On
;Juna 4—$1,500,000; Santa Monica
City School District, and $1,850,*^
000 Santa Monica City High1*
School District. On June 11—*

$75,000 Lowell Joint School Dis¬
trict. On July 9—$50,000 Gallatin-
School District. On July 19—
$160,000 South; Whittier School
District bonds, g' \!"- , ' \ !

Pending Bond ElectionS—MisS;
Douglass goes on to report that
elections will be held on the fol-1
lowing dates to have the voters
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pass on these bonds aggregating
$880,000: On Aug. 2—$350,000 En¬
terprise SGhool District^ On Aug.
0—$140,000 Baldwin Park School
District. On Aug. 13—$300,000
Culver City School District, and
oil Aug. 16, $90,000 West Covina
School District bonds.

• VT' JL ' »■ ' - •*>" 1 *' '
gj' Sari BernardinoCounty, Lake
iiftiArrouihead Sch. Dist. (A O*

San Bernardino), Calif • % ;■;4Nuv
% Bond Sale^The $170,000 school
bonds offered for sale on July 29
—v. 164, p. 469—were awarded to
Barcus, Kindred & Co. of Chicago,
as 23/4s, at a price of 100.84 a
basis of about 2.65%. Dated Aug.
1. 1946. Due on Aug. 1 in 1947 to
1965, inclusive. - Interest payable
v^A. Second best bid.was an offer
of 100.235 for 2%s tendered by
Redfield & Co., and Thomas Kemp
^JCo,,fjointly.
fSari 'Diego County, Bel Mar

y tif'Schi Dist. (P. O. Srin Diego),'' \
'■"■y ' 'i - Calif.
' ^ Bond'Offering—Sealed'bidswill
be' received until 10:30 a.m. on
Aug. 5, ,by J. B. McLees, County
Clerk,,for the purchase of $55,000
school bonds. - Interest rate is not
to exceed 5%, payable M-S. De¬
nomination $1,000. Dated Sept. 15,
1946. Due on Sept. 15; $3,000 in
1947 to 1961, and $2,000 in 1962
to 1966, all inclusive. Principal
and interest payable at the County
treasurer's office. The approving
opinion of Orrick, Dahlquist, Neff,
Brown & Herrington of San Fran¬
cisco/ will be furnished. A cer¬
tified check for 3% of the bonds
bid for, payable to the Chairman
of the Board of Supervisors, is
Inquired.

:ik(5dn Luis Obispo County, Writer
Works Dist.No. 6 (P. O.
S«n Luis Obispo), Calif«*

*

Bond Sale—The $37,000 water
works bonds offered for sale on

July: 29—v. 164, p.- 327-^were
awarded to C. N. White & Co. of
.Oakland, as 4s, at a price^of
J.05.759, according to the County
.Clerk. .Dated July 1, 1946, Due
^OVer a period of 19 years, com¬
mencing with July 1,1947.
i %y.Runer-up in the bidding was
Hannaford & Talbot,
105.57 for 4s.

%n Luis Obispo County, Oceano
:'l Elementary Sch» Dist. (P. O.
rSan Luis Obispo), Calif.
. ;.Bond Offering—Sealed bids will
be received until 3 p.m. on Aug.
5, by Gwen Hourihan, County
Clerk, for the purchase of $16,800
school bonds. Interest rate is not
46; exceed 5%, payable J-J. De¬
nomination $1,000, one for $800.
Dated July 1, 1946. Due on July
I as follows: $4,000 in 1947. and
1948; $3,000 in 1949 and 1950, and
$2,800 in 1951. Principal -and in¬
terest payable at the County
Treasurer's office. A certified
check for 10% of the bonds bid
for, payable to the Chairman of
the Board of Supervisors, is re¬

quired.

"Tulare County Sch. Diets (P• O. :

Yisalia), Calif.
~/Bond Sale—The $50,000 bonds.
Offered July 23—v. 164, p. 469—
weire awarded to the First Na¬
tional Bank of Irosi, as follows:

$35,000 Kings River Union School
District., bonds "as. at. a
price of 100.20, a basis "of
about 1.462%, Due serially on
Aug. l from 1947 to 1956 in¬
clusive.

,15,000 Cutler. School District
. bonds as. \Vzs, at a price of
100.20, a basis of about

^ .1.431%. Due serially on Aug.
^ - 1. from 1947 to 1951 inclusive.
Each issue is dated Aug. 1,1946.

The Bank of America National
Trust & Savings Asociation of San
JFrancisco was second high bidder,
offering 100.111 for $35,000 2V4s
and 100.022 for $15,000 2s. V ,

\Yolo County, Woodland Prairie
Elementary Sch. Dist. (P. O.

; Woodland), Calif.
Bond Offering—Sealed bids will

be received until 2 p.m. on Sept.

Clerk, for the purchase of $47,000
school bonds. Interest, rate is not
to.exceed 5%, payable M-S.V De-
nomination $1,000. Dated Sept. 1,
1946. Due on Sept. 1 as follows: $2,-
000 in 1947 to 1969, and $1,000 in
1970* Principaland interestpayable
at the County Treasurer's office.
The bonds will be sold for cash
only and at not less than "par and
accrued interest to the date of de¬
livery. Each bid must state that
the bidder offers pa*. and accrued
interest to thedate of delivery,
and state separately the premium,
if any, offered for the bonds bid
for, and the rate of interest said
bonds shall bear.'. Enclose a cer¬

tified check for 10% of the bonds
bid for, payable to the Chairman
Board of Supervisors.

COLORADO

Canon City, Cheyenne Canon Sani¬
tation District, Colo.

Bonds Voted—At a recent elec¬
tion the voters authorized an is¬
sue of $130,000 sewer construction
bonds.

Grand Junction, Colo.
Bond Offering Pending—It is

stated by Herbert D. Fritz, City
Manager, that plans are now be¬
ing formulated toward the offer¬
ing of the $938,000 water system
bonds approved by the voters on
July 9.

FLORIDA

• Dade County (P. O.Miami), Fla.
Bond'Election—The proposal'tb

issue $2,000,000 Jackson Memorial
Hospital bonds, previously re¬
jected by the voters at the May 11
election, will- be up for considera¬
tion again at the November gen¬
eral election. >>*'/,'

De Land, Fla.
Certificate Sale—The $135,000

coupon semi-annual water works
and sewer system revenue certi¬
ficates offered for sale on July 26
-~v. 164, p. 470—were awarded to
Stranahan, Harris & Co., Inc. of
Toledo, as 2 y2s, at a price of
100.524, a basis of about 2.45%.
Dated June 1, 1946. Due on June
1, in 1949 to 1965, inclusive. Sec-

offering1 ond best bid was an offer by'

Cchu & Torrey, of 100.269 for
21/28.

Florida (State of)
Municipal Situation Discussed—

The. following comments .are taken
from the July- ;20th issue of the
regular monthly,bulletin on:Flor-1
ida Municipal Bonds, published by
A. B. Morrison & Co., Congress
Building, Miami.
Prices on all Florida municipals

are decidely weaker than they
were a month ago. This applies to
both dollar and yield bonds. Deal¬
ers are finding bonds hard to
move excepting at prices much
lower than those at which the
bonds are nominally quoted. In¬
vestors also are checking credits
more closely. It is quite possible
that prices may go substantially
lower, particularly on dollar
bonds, but the limited supply will
work, probably, against any
drastic drop. We do not look for
any substantial upsurge in prices
before early fall.
While the next Florida Legis¬

lature doesn't convene until April,
1947, it is already apparent that
its work will probably not be con¬

fined to purely routine matters.
Several state-wide meetings of
various interested groups have
been held, all seeking at least a

part of certain revenues now

going to various state depart¬
ments. The cities are demanding,
for example, that the State turn
over to them the proceeds of the
present tax on cigarettes. This
amounts to upwards of $10,000,000
annually. , But the schools also
want it to bolster and improve the
school system. Both groups ap¬

pear to be wells organized and
their arguments sound. The coun¬
tries want one cent of the gas tax
now going to the State Road De¬
partment to use in building local
roads which are not a part of the

•3» by C, L. Hiddleson, County-state highway system proper. It's

a long, time yet before the Legisla-i
ture meets and the picture may
change very decidedly before then,
but right now it looks as though
the session wouldn't beLa", tame
one. Fortunately the members
elect of the Legislature seem /to
be capable of forming their." own
judgments and are fairly inde¬
pendent ^ political stated
which should make for legislation
benefitting the State as a whole.
Incidentally it seems to us that
entirely too much money is going
to State departments under the
present set up and not enough of
the revenues from special taxes to
the local governmental units.
The returns from the Florida

citrus crop show that during the
1945/46 year a record breaking
crop of 86,250,000 boxes was pro-
duced. It looks like another big
year for citrus in 1946/47 barring
unforseen happenings. One, in-!
teresting and significant fact is
that of the crop just harvested
about 48% was taken by canners

and processors. Since processing
can use fruit which ordinarily is
suited for direct sale to the con¬

sumer, it means that practically
all fruit produced is used. With a
big tourist inflow predicted for
net winter, another big citrus year
in sight, and farm crops generally
apparently headed for high levels
it appears Florida's prosperity is
likely to continue for some time
yet.
The Florida Supreme Court has

upheld the validity of the bonds
recently voted by Miami for sewer
and sidewalk purposes and a por¬
tion of the issues will probably be
offered in the next few mbnths.
Unless the market improves, how¬
ever, the bids may be a bit dis¬
appointing to the officials. *

Lee County Special Tax Sch. Dist.
No. 1 (P. O. Fort Myers), Fla.
Bond Offering—E. P. Greene,

Superintendent of the Board of
Public Instruction, will receive
sealed bids until 2 p.m. on Sept.
3 for the . purchase of $1,000,000
coupon school bonds. Dated May
1, 1946. Denomination $1,000.
Due May 1, as follows: $37,000 in
1947, $38,000 in 1948, $40,000 in
1949 and 1950, $42,000 in 1951,
$43,000 in 1952, $45,000 in 1953
and 1954, $48,000 in 1955 and 1956,
$50,000 in 1957, $52,000 in 1958,
$53,000 in 1959, $54,000 in 1960,
$57,000 in 1961, $58,000 in 1962,
$59,000 in 1963, $62,000 in 1964,
$63,000 in 1965, and $66,000 in
1966. Bidders are required to
name the rate of interest the
bonds shall bear expressed in a

multiple of 1/100, 1/10 or V4 of
•1%. If the bonds bear interest at
more than 2.99%, the bonds ma¬

turing in the years 1957 to 1966,
inclusive, shall be subject to re¬
demption on May 1, 1956, or on
any interest payment date there¬
after, prior to maturity/ at par
plus accrued interest. If the bonds
bear interest at 2.99% or less, all
of the said bonds shall be non-
callable. The bonds have been
validated by the Circuit Court of
Lee County, and the approving
opinion of Caldwell, Marshall^
Trimble & Mitchell, of New York
City, will be furnished to the pur¬
chasers without charge. Principal
and interest payable at the Nar:
tioiial City Bank, New ork City.
Enclose a certified check for $20,-

000, payable,to the Board of Pub¬
lic Instruction. '

Palm Beach'County, Ritta Drainage
District (PyO, West
Palm Beach), Fla.

Bond Election—At an election
on Aug. 12 the voters will con¬
sider an issue of $430,000 drainage
bonds, to mature Oct. 1, as fol¬
lows: $5,000 in 1951, $11,000 in
1952 and 1953, $12,000 in 1954 and
1955, $13,000 in 1956 to 1958, $14,-
000 in 1959 and 1960, $15,000 in
1961 to 1963, $16,000 in 1964 and
1965, $17,000 in 1966 and 1967,
$18,000 in 1968 and 1969, $19,000
in 1970 and 1971, $20,000 in 1972,
$21,000 in 1973 and 1974, and $65,-
000 in 1975;-.-/.V.'.,: : ., *

- St. Petersburg Pert Authority;
(P. O. St. Petersburg), Fla.

; > Certificate Offering — Sealed
bids will be received until 16 a.nw

(EST), on Aug. 15, by Secretary
John P. Welsh, for the purchase
of/ $600,000 Ferry Revenue - Cer¬
tificates, Second Series./ Denomi¬
nation $1,000. Dated June 1, 1946.
Due on June J as' follows: $40,-
000 in 1947 to 1950$ $70,000 in
1951 and 1952, $50,000 in ,1953 to
1955, ahdr$150,000 in 1956, Bid¬
ders shall name rate of interest in
multiples bf -54 or one-tenth ■ of
1% per annum," not exceeding, in
any event, 1 %' per -annum for
certificates maturing in 1947 to
1952, inclusive, and 2% per an¬
num for certificates maturing in
1953 to 1956, inclusive. Said cer¬
tificates shall - contain the provi¬
sion that any and all thereof, in
inverse: order of Series, in direct
numerical order of certificates in
the Series, may be:called by the
Port Authority, and be redeemed
prior to maturity at par on. any
semi-annual interest - payment
date, upon not less than 30 days'
notice of such call and redemp¬
tion.

These certificates are to be is¬
sued to finance the cost of call
and redemption by the Authority
of its presently outstanding VA%
Ferry Revenue Certificates Series
"A" to . "E," inclusive, in the
amount of 300,000, dated Dec. 1,
1945, and to finance the cost of
final plans and specifications, now
iii course 1of preparation; for: a
bridge and causeway facility to
be constructed by the Authority
across Tampa Bay; between the
Counties of Pineilas and Manatee,
Fla. The principal and interest
of said certificates shall be se¬
cured solely by, and be payable
solely from, the net *■ operating
revenues derived from the ferry
facility, known as Bee Line Ferry,
owned and 'operated by the
Authority, as provided in the
authorizing resolution. Bidders
may submit one bid for the en¬
tire issue, only. The Port Au¬
thority reserves the right to re¬

ject any and all bids.

GEORGIA

Americus, Ga.
Bond Offering — Sealed bids

will be received until 10 a. m. on

Aug. 15, by A. D. Gatewood, Jr.,
City Clerk-Treasurer, for the
purchase of the following 1V2%
bonds aggregating $1,50,000:

$50,000 public school bonds. Due
on July 1; $2,000 in 1947 to
1962, $3,000 in 1963, $4,000,
1964 and 1965, and $7,000 in
1966/|

28,000 water works bonds. Due
on July 1; $1,000 in 1947 to
1957; $2,000, 19$8 to 1965, and
$1,000 in 1966.

23,000 sewage system bonds. Due
on July 1; $1,000 in 1947 to
1956; $2,000, 1957 to 1962, and
$1,000 in 1963,

27,000 street improvement bonds.
Due on July 1; $1,000 in 1947
to 1957, and $2,000 in 1958 to
1965.

12,000 city hall bonds. Due on
July 1; $1,000 in 1947 and
1956, and $2,000 in (1957.

10,000 fire department bonds.
Due $1,000 from July 1, 1947
to 1956, incl.

Dated July 1, 1946. Interest
payable J-J. A $3,000 certified
check must accompany the bid.

HAWAII

Honolulu (City and County),
Hawaii

Bond Offering—Sealed bids will
be received until 8:30 p. m.
(Hawaiian Standard Time), on
Aug. 15, by Wm. Chun-Hoon, Jr.,
Treasurer of the City and County,
for the purchase of $1,000,000
1% % coupon Board of Water
Supply revenue bonds. V' V *
Dated Aug. 15, 1946. Denomi¬

nation $1,000. ! Due $40,000 Aug.
15, 1951 to 1975. Bids will also
be received at the office of the
Chemical JBank & Trust Co., New
York, up to 3 p. m. (EDST), on
nni#l Jnln Dfinnlnil onH intoroct

payable at the officeof the Treas¬
urer of the City and County of
Honolulu, or:; at the Chemical
Bank & Trust Co., New York* *
Said bonds and the interest there¬
on are payable solely from the
revenues of the Board of Water
Supply of the City and County of
Honolulu derived from the opera-

tion of the water works plant and
system of said Board, which
revenues are pledged to the pay¬
ment;of the bonds. %Said bonds
do not constitute a debt of the
Board of.Water 'Supply or of the
City and County - Of Honolulu
within the meaning of any limita*
tion of law. v.',"
No bid will be accepted for less

than the par value of the bonds
bid for. The bondst will be de¬
livered Us may bemutually agreed
upon by the purchaser and the
Board of Water Supply, Pending
thO delivery of definitive bonds
an interim receipt or interim re¬
ceipts may be issued to the pur¬
chaser by the Board of Water
Supply. Enclose a certified check
for 2% of the par value of the
bonds bid for, payable to the
Treasurer.

ILLINOIS

Chicago Park District, III.
Bond Call—James H. Gately,

President of the Board of Park
Commissioners, announces , the
call for payment on Sept. 1, 1946,
of $450,000 refunding bonds, as
follows: ;; •■■■

Series H, Nos. H-796 to EP-1060,
21/4% bonds to the amount of
$265,000. Dated March 1, 1941.
Denomination $1,000. Due March
1,1961.- ;;
Series J, Nos. J-l to J-185,

iy2% bonds to the amount of
$185,000. Dated March 1, 1944.
Denomination $1,000. Due March
1, 1964.
Upon presentation and sur¬

render of said bonds and all in¬
terest coupons due on and after
Sept. 1, 1946, thereto belonging,
at the office of the Treasurer Park
District, or at the First National
Bank of Chicago, payment for
said bonds shall be made to the
holders thereof; and the privilege
is extended to the holders of the
bonds called for redemption to
present the bonds and interest
coupons due on and after Sept.
1, 1946, thereto belonging, for
payment prior to that date, name¬
ly, at any time on or after July
26, 1946, whereupon the. holders
will at once receive , in full pay¬
ment the same amount of prin¬
cipal and interest as is payable
on date called.

Crawford County (P! O. Robin¬
son), III.: ,.

Bond Election—At an election
on Aug. 13 the voters will con¬
sider an issue of $150,000 road
construction bonds.

Dixon Pork District (P. O. Dixon),
Illinois 'v

v Bond Offering—Sealed bidswill
be received until 5 p. m. on Aug.
12, by Olaf V. Rees, Secretary of
the Board of Park Commissioners,
for the purchase of $129,500 swim¬
ming pool construction bonds/ ap¬
proved by the voters on June 18.
The award of the bonds will be
made on the basis of the lowest
net interest cost. Dated Aug.. 1,
1946. * Due.#%,Dec,; 1; *$9£00 ? in
1948, and $10,000 in 1949 to 1960,
incl. Purchaser is to supply the
printed bonds. Payable from, un¬
limited ad valorem taxes.

Fairfield, III.
Bonds Authorized — The City

Council has authorized the issu¬
ance of $452,000. sewer and water
revenue bonds. .

Graystake Community High :
Sch. Dist. Nos207, III.

Bonds Voted—At an election
on July 20 the voters authorized
an issue of $100,000 construction
bonds. - , / "

Middletown Common Hill School
District No. 408, III.: '

Bond Issue Approved—Issuance
of $100,000 bonds to finance school
site acquisition and building bonds
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• '" ^ ' ' 'Mount Prospectant* • :[
^ "■ Bonds Voted—-An issue of $14,*

000 municipal , building bonds was
bauthorized at the July 10 election.

Willisville, III. ■

: \ Bonds Voted—At an electiori on
1 July 16 the voters authorized an.

issue of $7,000 street improvement
bonds. ' ::w : .

INDIANA

Bedford, Ind.
Bond Offering — Margaret. F.

,, Johnson, . City Clerk-Treasurer,
will receive sealed bids until 2
p.m. on Aug. 16 for the purchase
of $20,000 not to exceed 3% in-

: terest fire equipment bonds. Dated
Aug. 1, 1946. Denomination $1,000.
Due $1,000 July 1, 1947; $1,000

;... Jan. 1 and July 1 from 1948 to
1956 incl., and $1,000 Jan. 1, 1957.

; Bidder to name^single rate of in¬
terest, expressed in a multiple of
% of 1%. Interest J-J. The bonds
are unlimited tax obligations of
the city and the approving" legal
opinion of Ross, McCord, Ice and
Miller of Indianapolis will be

, furnished the successful ' bidder
without charge. A certified check

•

l for $1,000; payable^ to order of the
: city, is required. No conditional
bids will be considered.

Indianapolis, Ind.
~ , Bond Offering — Sealed bids
will be received until 10 a.m.

(CDST)V on Aug. 20, by Roy E.
Hickman, City Controller, for the

; purchase of $295,000 police and
: fire department equipment bonds.
Interest rate is not to exceed 4%,
payable J-J. Denomination $1,000.

- Dated June 1 1946. Due $8,000
July 1, 1947 and $7,000 Jan.; and
July I, B48 to Jan. 1, 1968. Rate
of inteerst to be in multiples of
% of 1%, and.not more than, one
rate shall be named by each bid¬
der. Said bonds will be awarded
,to the highest bidder who has duly
qualified and has submitted his
bid in accordance with the notice

- of sale. The highest bidder shall
be the one who offers the lowest
net interest cost to the- City, de¬
termined by computing the total
interest Of allof the bonds to their

*

maturity and deducting there¬
from the premium bid, if any. No
bid for less than the par value of
said bonds, including accrued in¬
terest from the date of said bonds
to the date of delivery thereof,
at the rate named in the bid, will
be considered. Principal -and in¬
terest payable at the City Treas¬
urer's office. Enclose a certified
check for V-k% of the amount of
the bonds, payable to the City?

IOWA
■ ' •'

7 i' " ' • ''«•>— ,\?\ , • o

Estherville Indep. Sch. Dist. (P. O.
Estherville), Iowa

Bond Sale—The following bonds
aggregating $220,000, offered for
sale July 22—v. 164 p. 470—were

, awarded to the Emmet County
State Bank of Estherville, as Is,

;• at a price of 100.079, a basis of
about 0.985%:

» $135,600 building bonds. Due on

Sept. 15 in 1947 to 1956, in¬
clusive.

85,000 improvement bonds. Due
on Sept. 15 in 1948 to 1956 in-,
elusive^

^ Dated Sept. 15, 1946. Interest
payable M-S/ Second best bid was

an o£er by the .lowa-Des Moines
■ National "Bank & Trust Co., of
/ 100.125 for 1%$.

* Ida Grove, Iowa .

Bond Sale—The $12,000 water
.v works revenue bonds offered for
sale on July 24—v. 164 p. 599-—'

t were purchased by Sparks & Co.-
* of Des Moines, as l%s;at a: price
- of 100.05, a basis of about 1.49%,
Dated Aug. 1, 1946. Due $1,000
from Dec. 1, 1947 to 1958; with
bonds maturing in 1953 to 1958,
subject to call and prepayment on
Dec. 1, 1952. Interest payable J-D.

Joice Indep. Sch. Dist. (P. O. V-
• Joice), Iowa
Bond Sale—The $4,500 building

bonds offered for sale on July 25—J
v.. 164 p. 470—were purchased by.
Wheelock , & Cummins /, of > Des

Moines,' according - to »the Secre¬
tary^ of the Board ^f< Directors.
Dated Aug. 1, 1946. Due on Aug.
1 in 1954 to-1958,- inclusive.1 -

Ottumwa, lowaP.,.
Bond Sale—The City Treasurer

states that the $102,000 bridge
bonds offered for sale on July 18
-~-y? 164 p. 470—were purchased
by. the Union Bank & Trust Co.
of Ottumwa, as 1%s, at a price of
101.333, a basis of about 1.03%,
Dated July 1', 1946. Due on Nov.
1; $9,000 in 1947 to 1956, and $12,-
000 in' 1957. Principal and interest.
M-N payable at the City Treas¬
urer's"office.

KENTUCKY
- '

Kentucky (State of)
Bonds Sold—An issue of $201,-

000 2V4% first mortgage refund¬
ingbonds wasr offered/:for sale
on "July 25 and" was awarded to
the Bankers Bond Co. of Louis¬
ville, at. a price of 103.00,, a basis'
of about 1.93%./; This was the
only bid received- for .. the . bonds.
Denomination $1,000. Dated Aug.
1, 1946.v Due Aug. 1, as follows:
$7,000 in 1947 and 1948, $8,000 in
1949 and 1950,. $9,000 in 1951 to
1954, $10,000 in 1955 and 1956,
$11,000: in 1957 and 1958, $12,000
in 1959, $15,000 in 1960 to 1962,
$17,000 in 1963, and $19,000 ih
1964. Principal and 'interest pay¬
able at the Farmers Bank & Capi¬
tal Trust Co., 'Frankfurt. Said
bonds may be redeemed in whole,
or ; in part, , in ., ; their inverse
numerical order at any time on
30 days- published notice by pay*
ment of principal and accrued in¬
terest, together with a premium
of.3% of principal. \

: Louisville, Ky.
Bond Sale—The $313,000 first

mortgage bonds offered for sale
on July 26, were awarded to
Blyth &.Co., Inc., Merrill Lynch,
Pierce, Fenner & Beane, New
York, Walter, Woody & Heimer-
dinger, and Hill & Co., both of
Cincinnati, jointly, at a price of
100.324, a net; interest cost of
about 1.60%, on the bonds divided
as follows: $206,000 as l%s, due
on Sept. 1; $13,000 in 1947 and
1948, $14,000? in 1949 to 1952,
$15,000 in 1953 to 1957, $16,000 in
1958 and 1959, and $17,000 in
1960; the remaining $107,000 as
l%s, due on Sept. 1; $17,000 in
1961 and 1962, $18,000 in 1963 to
1965, and $19,000 in 1966. In¬
terest payable M-S.

LOUISIANA

Bienville Parish Sch. Diets. (P. O.
:. Arcadia), La.
Bond Sale — The following

bonds aggregating $125,000, of¬
fered for sale on July 30-—v. 164
p. 328—were awarded jointly to
the Equitable Securities Corp.,
White, Hattier & Sanford, Kings¬
bury & Alvis, and Glas & Crane,
all. of New Orleans:

$75,000 School District No. 28
bonds. Due on Aug. 1 in 1947

// to 1966.

50,000 Cons. School District No.
r 33 bonds. Due on Aug. 1 in
1947 to 1966.

Additional Sale—-The following
bonds, offered for sale at the same

time, Were awarded to Barrow,
Leary & Co.; and * Scharff &
Jones, both of Shreveport, joint-
Jy:
$120,000 Cons, School District No.

31 bonds. Due on Aug. 1 in
1947 to 1961.

; 75,000 Cons. School District No.
. . 35 bonds. Due on Aug, 1 in

1947 to 1961,
The Secretary of the Parish

School Board did hot furnish any
other details of sale.

Calcasieu Parish Sch. Dist.1Sio. 23
(P. O* Lake Charles), La,; .

/■; Bond Election—At an election
on Aug. 5 the voters will consider
an" issue of $275,000 construction
bonds.t '•1 y '

St. Landry Parish Consol. Sch. Dist._
r No. I (P. O. Opelousas), LaPrt,
Price Paid-^n connection-with;

the sale,of the $1,800,000 school ?

bonds to the syndicate headed by
the Equitable Securities Corp., as
Wz and l%s, at a net interest cost
of about^ 1.70%—y, * 164 p.: 328—
it is now reported that these bonds
were sold at par to the success¬
ful bidders. „ < 1 ' >/

West Carroll Parish (P. O.
Oak Grove), La.

Bonds Offered for Investments^
The following bonds aggregating
$300,000, are being offered by
Scharff & Jones, of New Orleans,
for general public subscription:
$165,000 2% public improvement

bonds. Due on April 1; $11,r
000 in 1947, $13,000, 1948 to

( • 1951, $14,000, 1952 to 1954,
W and $15,000 in 1955 .to 1958.
135,000 1%% public improve-

"

ment bonds. Due on April 1;
/ $16,000 in 1959 to 1961,. $17,-
, 000, 1962 to 1964,.and $18,000
in 1965 and 1966.

Denomination $1,000. : Dated
July- J, 1946; Principle ;and in¬
terest (A-O) payable at the office
of .the Parish Treasurer, and at
the' National Bank of Commerce,
New,Orleans. Legality apprpved
by Chapman &.Cutler of Chicago?

MARYLAND

Washington Suburban Sanitary s

District, Md.
Other Bids—The $500,000 series

KKK storm water drainage bonds
awarded July 24 to an account
headed by Phelps, Fenn & Co.,
as 1.60s, at a price of 100.6199, a
basis of about 1.35%—w 164, p.
600-^were also bid for as ? fol¬
lows: . v. ;.:v i

For 1.60% Bonds ■

Butcher & Sherrerd, and
Newburger & Hano, .

jointly — -...—>100.578
Harriman Ripley & Co., ;
Inc., B. J. Van Ingen & Co., '
and R. W. Pressprich &
Co., jointly 100.56

F. W. Craigie & Co. ....100.27

. For 1.70% Bonds
-Kidder, Peabody & Co.,
and Coffin & Burr,; ?

y jointly ....100.679
John Nuveen & Co.,
Mapkubin, Legg & Co.,
and Kebbon, McCormick

; & Co., jointly—...—100.619
Northern Trust Co., ; * /

Chicago,
Alex. Brown & Sons, and
Braun, Bosworth & Co.,
Inc., jointly — —00.428

Union Securities Corp., —
New York —100.39

Glore, Forgan & Co——.100.28

MASSACHUSETTS

Marblehead, Mass.
Bond Offering—Sealed bids will

be received until 11 a.m. (DST),
on Aug. 6, by Clarence E. Chaf-
man, Town Treasurer, for the pur¬
chase of $45,000 coupon sewer
construction of 1946 bonds. Bid¬
ders are to name the rate of in¬
terest in a multiple of % of 1%.
No bid is to be for less than par
and accrued interest. Denomina¬
tion $1,000, • DatedAug. 15, 1946.
Due $5,000 on Aug. 15 in 1947 to
1955, inclusive., Principle and in-
terest (F-A) payable at the Mer¬
chants National Bank of Boston.
Legality to be approved by Storey,
Thorndike, Palmer & Dodge, of
Boston, Whose opinionwill be fur-|-
nished the purchaser.: Delivery
will be made at the .above bank",
No telephone bidWill be accepted.

Massachusetts (State of)
Bond Sale. — The $16,050,000

bonds offered July 26—v. 164, p.
471—were?awarded, to a syndicate
composed of National-City Bank,
Bankers Trust Co., both of New
York; First Boston Corp., Harrir
man Ripley & Co., Inc., Harris
Trust & Savings Bank of Chicago^
Smith, Barney & Co., Kidder, Pea-
body & Co., both of New York,
Stone & Webster Securities Corp.,
F. S. Moseley & Co.,. Estabrook
& Co., Paine; Webber, Jackson &
Curtis, Eastman, Dillon & Co., Lee
Higginson Corp., R. L. Day & Co.,
all of New York, Whiting, Weeks
A iStubbs of Boston, Reynolds: &,
Co. of New York; Alex. Brown &

Sons of Baltimore, and Townsend,
Dabney & Tyson of Boston, as Is,
at a price of 100.65, a net interest
cost of about 0.895%; Sale con¬

sisted of

$2,800,000 Commonwealth Airport,
Boston improvement bonds,
Due $700,000 on June 15 from
1947 to 1950 inclusive..

, . ,

13,250,000 Logan? Airport - im-
provement' bonds. Due $2,-
650,000 on June 15 from 1951
to 1955 inclusive.

All of the bonds are dated June
15, 1946. Other bidsf also for Is,
were as follows:

IBidder ! : Rate Bid
Chase National Bank, First
National Bank'/of New ?
York, Halsey, Stuart & Co., ,

Salomon Bros. & Hutzler,
and others. . _ 100.4611'

First National Bank,
Chicago,; J. P. Morgan &
Co., Inc., Second National
Bank of Boston,Drexel & 1 *
Co., and others .—....100^718
Lehman Bros., Lazard:
Freres & Co.,.Phelps, Fenn , ; ;
& Co;, Goldman, Sachs & ?

Co., and others ..100.08 j
Peabody, Mass. " ' ' "•

Bond Offering—Sealed bids will
be received until 11 a.m. (DST),
on Aug? 6; by Patrick M. Cahill,
City Treasurer, for the purchase
Of the following cbupon b6iidg ag-:
gregating $40,000:
$20,000 public works equipment

loan, 1946 bonds. Due $4,000
;; from Aug: 1, .1947 tu 1951; ^ ?:
20,000 fire department apparatus,

and equipment loan, .1946
bonds. Due $4,000 from Aug.-
1, 1947 to 1951.

Dated Aug. 1, 1946. Bidders
are to- namet the interest rate in
multiples of Va of 1%; no bid to
bet for less than par and accrued
interest, bids to be for all or none.
Principle and interest (F-A) pay¬
able at the National. Shawmut
Bank* of Boston.. Legality, to be
approved by Storey> Thorndike,
Palmer & Dodge of Boston, whose
opinion will be furnished the pur¬
chaser. 't ;

Plymouth, Mass.
Bond Offering—Sealed bids will

be received .until 4 p.m. (DST),;
on Aug. 6, by Herbert K* Bartlett,
Town Treasurer^ for the purchase
of $150,000 coupon water bonds.
Bidders are to name the rate of
interest in a multiple of of 1 %;.
No bid' for less than par arid?h6-
crued'interest, arid no telephone
bid will be accepted; Denomina¬
tion $1,000. Dated Aug. 1, 1946.
Due $15,000 from Aug. 1; 1947 to
1956, inclusive. Principle and in¬
terest (F-A) payable at the Mer¬
chants National Bank of Boston.
Legality to bfe approved by Storey,
Thorndike, Palmer & Dodge of
Boston, whose opinion will be fur-
nished the purchaser. Delivery
will be made at the above-named
bank, for Boston funds.

Plymouth County (P. O.
- Plymouth), Mass.

Note Sale—The $160,000 tuber¬
culosis hospital maintenance notes
offered for sale on July 30—v.
164, p. 600—were awarded to the
Home National Bank of Brocton,
at 0.465% discount. Dated July
30,% 1946. Due on March 12, 1947.
Runner-up was the Middle-
borough Trust Co., offering 0;49%
discount.

Plymouth Courtly (P. O.
r *Plymouth), Mass*,.

f ^ v .. j
Note Sale—The $160,000 tuber¬

culosis hospital maintenance notes
offered for sale on July 30—v. 164
p. 600—were awarded to the Hoirie
National Bank of Brockton, at
0.465% discount. Dated July 30,
1946. Due on /March 12, 1947.
Second highest bid was an offer
by the Middleborough Trust Co.
of 0.49% discount, followed by an
offer" of 0.495%, by the National
Bank 'of J(arfebarii. ' v" ? / ■/ 41
?,.? ,; ^Swampscott, Mass., 1 $
" Note Offering-Sealed bids .will
be received until il a.m.. (DST)?:

on Aug. 6, by Lester B. Morley*
Town Treasurer, for the purchase
of $30,000 highway equipment
loan of 1946 notes. Bidders shall
name one rate of interest, in < a

multiple of'1/* of 1%, and no bid
of less than par and accrued inT
terest will be considered. Do-
nomination $1,000. Dated Aug.
15, 1946./.Due $6,000 on Aug. 15
in 1947 to 1951, inclusive. Prin¬
cipal and semi-annual interest
payable ;at the Second National
Bank of Boston. No telephone
bids will be accepted. * : $

MICHIGAN

Grosse Pointe, Mich. j'?1
B^nds Offered — Sealed bids

were received until 8 p.m. on Aug.
1, by Norbert P. Neff, City Clerk,
for the purchase of $300,000 cou¬
pon not to exceed 1 Vz% street im- %
provement bonds. Denomination
$1,000. Dated Aug. 1, 1946. Due
$20,000. on May. 1 in 1947 to? 1961,
inclusive. Principal and interest
M-N payable at the Grosse Pointe
Bank. ^ .:(-

Ithaca,*Emerson, Arcada, North
1 Star and Newdrks Twps.,' ^

Frac.Sch.Dist.No.I
(P. O. Ithaca), Mich.

Bonds Offered — Sealed bids
were received until 4 p.mV! (EST),
on Aug. 1, by M. J. Haley, District
Secretary, for the purchase of
$25,000 coupon not to exceed 2%
limited tax bonds; Denomination.
$1,000. Dated Aug. 1, 1946? -Due
on Aug. 1; $8,000 in 1947 and 1948,
and $9,000 in 1949. Principal and
interest. F-A payable at the Com¬
mercialNational Bank of IthacaK
, , Z". *, Pontiac, Mich. , „ ^
Bond Issuance Pending—It " fb

reported that preliiniriary steps
are being taken toward the issu¬
ance of $190,00Q / airport ? hangar
construction revenue bonds. *

Sault Ste. Marie, Mich. uU
Bond * Offering—Sealed ■ bids

will be received until- 8 p.m.,:On
Aug. 5„ (EST), by R. R. Reinhatt,
City Clerk, for1 the purchase^ofi
$35,920 coupon water main bonds.
Interest rate is not to exceed 6%,;
payable J-J. Denomination $1,-
200, one for $1,120. Dated Aug.
5, 1946. Due on July 15 as fol¬
lows: $3,520 in 1947, and $3,600 in
1948 to 1956. Principal and in- *
terest payable. at the City Treas¬
urer's office; Bids shall be Condi¬
tioned upon the unqualified
opinion of the, purchaser's attor¬
ney as to legality. 'Purchaser
shall pay the cost of such opinion.
A certified check for? 2% of the
total par value of the bonds, pay¬
able: to the City Treasurer;-must
accompany the bid.

Traverse City, Mich. ?
Bond Issue Approved—A pro¬

posed issue of $9,995 special asV
sessnient curb and gutter bonds
has been approved by the State
Municipal Finance Commission,

Watervliet, Mich.
'■ Bond Sale—An issue of $35,000
coupon sewer and alley bonds
were offered for sale on July 30
and were awarded to? Ryan, Su¬
therland & Co. of Toledo, accord¬
ing to C. ,E. Shepard, City Clerk.
Denomiriation $1,000. Dated Aiig.
1, 1946. Due on Aug. 1; $2,000 in
1947 to 1963, and $1;000 in 19614*
Principle and interest (F-A) pay^
able at the First National Bank
of Watervliet.

MINNESOTA

Clouquet, Minn.
Bond Sale—The $150,000 writer

works bonds offered for sale 011

July 26—v. 164 p. 471—were
awarded jointly to the' Allison-
Williams Co., J. M. Dain & Ca, ^
both of Minneapolis, Kalman & /
Co., of St. Paul, and Piper, Jaf-
fray & Hopwood of Minneapolis,
as 1.40s, at a price of 100.388, a ;
basis of about 1.36% . Dated Aug.
1, 1946.. Due 09 Aug. 1 iri 1948 to
1963, inclusive/ Interest payable

/ Bonds and .Certificates Sold—»

The?? bonds and /certificates ag¬

gregating $50,090, "offered lor; sal©
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,, at the same time, were awarded
to local banks as follows:

$25,000 permanent improvement
i fund bonds as Is, at a price of
;y*. 100,088, a basis ; of about

7 0.985%. Due $5,000 on Aug.
1 in 1948 to 1952, inclusive.

25,000 certificates of indebted-*
7-;lc:vvv ness .-as Is, at a price of
i}100.056,//.a basis of about

; 0.983%. Dated July vl, 1946.
Due $5,000 on July 1 in 1948

, to 1952, dnclusivew • ..
v..v. ;.v'fr-H-

Farming (P. O. Albany, Route 1),
'■'4V/ /•/ /'• //\; Minn. ' ////>
// Bonds Sold—It is stated that

$11,000 road and bridge bonds
;Were awarded recently to • the
Stearns County State Bank of
Albany^ as vl^Os, ^t alprice
100.10, a basis of about 1.185%.

- Due $1,000 in 1949 to 1959, inclu-
"

sive. Second highest -bid was an
offer by E. J. Prescott & Co., of
100.236 for 1:30s.

Fosston, Minn.

Bond Offering-^Sealed bids will
be received until 8 p.m. on Aug.
i5„by H. V, Carlin, Village Clerk,
for the purchase of $44,000 coupon
funding i bonds. - Denomination
$1,00Q.' Dated Aug,4, 1946. Due
on Aug. 1 as follows: $2,000 in

v 1948 to 1960, and $3*000 in ,1961
to 1966. Bonds maturing in 1957'
to 1966r *;to be optional of prior
payment on Aug. .1, 1956, or any
interest payment date thereafter

s at par and accrued interest. Prin¬
cipal and interest payable at any

v suitable bank or trust company
designated by the purchaser. ;v No
bids for less than par and accrued
interest. Bidders to name the rate
of interest in multiples of V\ or
one-tenth of; 1%; Bids will bh
preferred according to the lowest
interest - cost computed to mar?

♦ turity, '/ including - -amount yof,
premium bid. The approving;
opinion of Dorsey, Colman, Bar¬
ker, Scott & Barber,. of Minnea¬
polis, will be furnished. Enclose
a certified check for $800,-pay¬
able to the Village Treasurer.

JLake George (P.' O, Elrosa), Minn*
,Bond Offering—Bids will be

received .until 8:30 ,p.m. on Aug.
I 13, by Paul Heinze, Town Clerk,
for the purchase of $20,000 road
bonds. Interest rate is not to «xy

.ceed 2%, payable :F-A. Dated
; Aug. 1, 1946. Due 42,000/from
jAug. 1, 1949 to 1958, inclusive.

Leaf Mountain (P.O.
// \ ' Battle JLake), Minn,, ,

Bonds Offered—Bids were re-

/iceived until July ^31» by: >th0,
| /Town Z Clerk,: for: the purchase pf
$11,000 not exceeding 2Vz% road
and bridge bonds. Denomination
$1,000. Dated Aug. 1,1946. Due
i$lj000 from Aug. 1, 1948 to 1958,
inclusive. 'Principal and interest

• (F-A) /payable in Fergus Falls,
^or Battle Lake.

Nashwauk, Minn.

Bond Election—At an .election
on Aug, 6 the voters will /consider
-the following bond issue pro¬
posals: $37,000 sewer construc¬
tion .and $20,000 water supply.
■{Waseca County (P. O. Waseca),

. / .Minn. x

x /Price Paid—It is how stated by
the County Auditor that the $27,-
500 county bonds sold on July 19
-to the; 1First- National Bank of
/ Waseca,? as l^stv.: 164 pi'600-^-'
were purchased at bar. Due oh
Dec. 1 in 1947 to 1961, inclusive.
Interest payable J-D/ s / }

Mississippi

y ^lue Mountain, Miss, ;:

£t. • Bond Offerlug—Sealed bids will
be received until' 7:30 p.m. on

/ Aug. 6, by W.L. Robertson, Town
Clerk, for the purchase of $12,500
street improvement bonds. Inter¬
est rate to be/; specified by the

■ bidder. . ' -U~ "

;/.•/. . Collins, M:ss. yZ/yVy/':
Bond Offering—Sealed bids will

be received until 8 p.m. on Aug.
6, by Mrs. D. L. O. Speed, Town

$10,000waterworks and sewer ex¬
tension bonds. Due $500 in
1947 to .1966, inclusive.

3,000 memorial park bonds. Due
$600 in 1947 to 1951,-inclusive.

Dated Juhe 1, 1946. A certified
check for '2% must accompany the
bid. 'M 4:0'^: f-' / /: /

'

f. ; -V' t-\ )\ ;ii ,l ' -'K -V' !*' » r '

*.Covmgton County, Seminary
$ch< Dist. (P. O. Collina),

Miss.
Bond Offering—Bids will be ret

ceived until Aug. 5, by Howard
Jordan,/President of . the .Board pf
Supervisors^ for. the purchase of
$20,000 school bonds. Interest rate
is not to exceed 4%, payable F-A.
Due $1,000 from Aug. 1, 1947 to
1966 inclusive. No bid is to be for
less than par and accrued interest.

Hazlehurst, Miss.
-Bond Offeririg—It is stated. by;

the City Clerk that he will re-
ceive bids/until Sept; ; 3, /for the
purchase of : $150;000 industrial
plant bonds.! Denominations $500
and $1,600. Dated Sept. 1, 1946.
Due on Sept. 1; .$5,000 in. 1947,
$10,000 in 1948 to 1952, $7,500 in!
1953 to 1962, /and $5,000 in 1963.
to 1966, all inclusive. These bonds
were voted on April 30.

iachson County, Van Cleave Con-
solidated Sch.Dist. (P.O.

Pascagoula), Miss.
Bond Offering--The Superin¬

tendent of the Board of Education
will receive sealed bids untilAug.
5 for, the purchase of the $43,000'
construction bonds which were
authorizediat the June 29 election.

JLaurel, Miss.
•Bond Issuance Planned— Prep¬

arations are rinder way for the
early offeringvpf $219iOQO bonds,;
as follows: ; . 1
$90;Q0O /street ippening-md exten¬

sion. - , • "
;70.000 street paving.
37,500 City Hall annex.
12,500 pity cemetery -addition.
Monroe County, Hatley Cons.

Sch. Dist. (P. O.
Aberdeen)* ^

Bond Offering-^It is stated that
G. 'H.1Owens/ Clerk bf /the Board
of Supervisors, will offer-for sale
at pubil0^nhtion^n/4Aug..;i5f at
2 p.m., an issue of $15,000 school
bonds. Dated July 1, 1946.. Due
$750 pri July 1 in 19.47 to 1966, in¬
clusive/ A certified check for;2%
must accompany the bid.

Pearl RiverCounty, Beats 1, 2
and 3 (P. O. Poplarville),

///:' • •/
Bond OfferingrrN. C. Bause,

Chancery Court, will receive
•sealed bids, until Aug.;5 for/the
purchase of the $75,000 industrial
plant bonds authorized at a recent
election. /

Picayune, Miss.
Bonds Offered for Investment—

An, issue / of ;$210,000 . l%% dis-'
tribution :system, refunding rev¬
enue bonds is being offered by
Edwsrd Jones & CQ.ybf Jacksdnj
for public Subscription. Dehorn/
ination $1,000. Dated July 1, 1946.
Due on July .1; $5,000 in 1947 to
1949, $6,000 in 1950 to 1954, $7,-
000 invl955 to X958, $8,000 in 1959
and :I960, , and $121,000 in. 1961.
Bonds .matpring on July ,1, /194$,
and all maturities thereafter, are

callable on July 1, 1947. /Principal
and interest (J-J) payable at the
Whitney National Bank, .New Or¬
leans. Legality approved by
Charles & Trauernicht, -of St.
Louis.

Starkville, Miss. /
Bond Offering—It is stated that

A. F./Rush, City: Clerk, will offer
for sale at public auction on Aug.
6, at " 8 p.m„ .an issue of $30,000
wafer .works bonds. Denominar-
tion $1,000. Dated Aug. 1, 1946.
Due on Aug. ,1: $2,000 in 1947 to
1955, and $1,000 in 1956 to 1967.

missouri

Esther ,Sch. Dist., Mo,
Bond Legaity Approved — An

issue of $82,000 2% school bonds
has heen approved as to legality

Clerk, for the purchase of the fol- by Cnarles & Irauernicht, of St/
lowing bonds aggregating $13,000: '/Louis. ' ". - " -;;"V

nebraska

Danbury, Neb.
Bonds Voted—At the July 16

election the voters authorized «an
issue of $20,000 water bonds.

Hemingford,<Neb.
Bonds Defeated—At fhe.July ip:

election the proposal to issueZ$25,r!
000 memorial building bonds was

defeated, having failed to receive
the "favorable Z majority /^quired
for approval. , • . ; ; 1 {•.

Nebrasha (State of) /
Portfolio'Bond Award — It is

stated by Henry H. Bartling, Sec¬
retary of the Board of Educational
Lands and Funds, that the $192,-
277 2% North River Irrigation
District bonds offered for sale at
auction on Ju\y .30—:V.L64 p. 472~i~
were awarded to the said District
it a price of 100:734.

NEW JERSEY

Roselle, N. J. f V

To Exchange Bonds-^The $121,-
000 refunding bonds of ?1946/re¬
cently approved by /the Btate
Funding Commission will be ex-,

changed with holders of outstand-,
ing indebtedness. :A

new}hampshire
. -

. Concord, N. ., .,,7

"Note \Sale--The $200,00(T7rev-
enue anticipation notes of *1946
offered for sale on July 30—w.
164, p. 601—were awar'ddd tolthi
Second National Bank of1 Boston,
at 0.535% discount. DatedAug. 1,-
1946. Due $100,000 on Dec. 2, And
Dec. 16^ L940.//Secohd^cst /offer
was 0.54%, by the National Shaw-1
mut Bank of Boston, followed by
a bid
& Co. of New York.. r

Robhirighdm County- (Pi • "

Exeter), IV, H.
Bond Offering-Sealed bidswill

be received until 11-am. (DST),/
on Sept. 6, by1 the County Com-;
fnissioners, through Earle R.
Stockbridge, County Treasurer,
for the purchase of $200*000 power,
plant bonds. Didder to »ame the
rate of interest in multiples of V4
of 1% ; no bi4s to be for less /than
par and accrued interest, bids to
be for all or none. Coupon bonds,
dated June 1,1946. Denomination
$1,000. Due $20,000 from June 1,
1947 to 1956, inclusive. Prindpl^/
and interest (J-D) payable at the
National Shawmut Bank of Bos¬
ton. Legality approved by Storey,
Thorndike, Palmer & /DodgeM
Boston, whose opinionwill be fur¬
nished to "the purchaser without
charge. The/hboyebkdk will cer^r
tify as to the bonds. Z

NEW MEXICO

■lLas Cruces, 4N. Mex,
Bond Sale—^Boett(ber .& Co.,.of/

Denver have purchased $163,000
water and sewer revenue bonds,
divided as follows: $38,000 matur¬
ing July 1,:;$7J)00 in 1947/ and 1948,
and $8,000 in 1949 to 1951, as l%s,
$40,000 maturing $8,000 July 1,
1952 to 1956, as 2s, $40,000 matur¬
ing $8,000/JulyII*>1957/to 1961;/as
2V4S, and $45,000 maturing $9,000
July 1,1962 to 1966, as .2%s. Dated
July 1, 1946. Denomination ;$1,-
000. Bonds redeemable on July
1, 1956. Principal and interest
payable at the /office of the City-
Treasurer*br at the FirstNational
Bank, .Santa Ee. Legality vap-.
proved by Myles P. Tallmadge,
pf Denver./

new york

Albany, N. Y,
/Bond .Bale—The following cou¬
pon or registered bonds aggrega¬

ting/$676,000 offered for sale on
July 30—v. 164, p. 602—were,
awarded to the State Bank of Al¬

bany, as 1.10s, at a price of 100.066,.
a basis of about 1.085%: /

$475,000 street improvement bonds.
Due on July 1 in 1947 to 1956,

mr? inclusive. /ji/i;

•'75,000 muicipal equippient bonds.
Due on J\i|y 1 in 1947 to 1951,
inclusive." ' "

Dated duly 1,1946. Interestbayr
able J-J* Among . .the runner-rup
bids for, the bonds were:

For 1.10% *Bonds
)^ionaLC6mmercidl'Bai^
-& Trust Co., Albany.^—100.026

For $1.20% Bonds
Bankers Trust Co.,
New York, and

National City Bank,
New York jointly^«-^.-:10Q,22

Harris T^ust & Savings
Bank, Chicago -.100.14

Kidder, Peabody & Co.—>-.100.869
For 114% Bonds

Chemical Bank & Trust Co.,
New York,

Mercantile-Commerce Bank
& Trust Co.,/$t. Louis, and

Hemphill, Noyes & Co.,
jointly »— 100.139

Albany!County (P. O. Albany),
v^;/' . New York
Bond Sale — The $300,000 tax

revenue bonds of 1945 offered

July 26—v. 164, p. 472 — were
awarded to the National Commer¬
cial Bank & Trust Co. of Albany,
as 0.75s, at a price of 100.017, a
basis of about 0:738%. Dated June

1,1946 and due $100,000 on June
1 from 1947 to 1949 inclusive.
Other bids: «

-
( Bidder Int. Rate Rate Bid
State Bank of .Albany.-— Q.90% 100.046
Pint National Bank of
Boston and First Boston

Corp., jointly 1% 100.049
^!9ey,,^tyar^7C7p.L^ . 1% W0,036,

Hempstead and North Hempstead,
*Nevo Hydes 'Park 'Dist. (P, QJ / >

Bond Offering-rSealed bidswill
be received until 11 a.m. (DST),
on Aug. 13, by Alfonso P. Rubano,
Eire District Treasurer, for * the
purchase of the following coupon
or; registered Fire House of 1946!
bonds aggregating $110*000:

$34,000 Series A bonds. Denomi-
^riatibns $1$0();sand;$5Q0. Dub

// ;SepL 1, as follows: $1,500 in
1947 to 1958, and $2,000 in
1959 to !966. Issued for con-
•structing and equipping a fire:'
house, the period of probable
usefulness of which Is 20
years. The statutory au-.

thorityto accomplishsuch ob¬
ject or purpose is the Town
Law. ■' Z;//'//f'

,76^000 Series B bonds. Benomir
1 nation$l,O0O.DueSept.l, as

follows: $3,000 in 1947 to 1950,
and $4,000 in 1951 to 1966.
Issued for constructing and
equipping a fire house, and
the purchase of land there¬
for, the period/ of probable

/ ; siisefulness^ef ssubh Zibuilding
being 20 years and ftf such
•land being 30 years. The
statutory authority to accom-

, plish such object or purpose
is the Town Law.

-Dated Sept. 1, 1946. Interest
rate is not to exceed 5%, payable
MnS. Rate to be stated in a mulr
tiple/bf. V4 or>one-tenth of 1%;,
and -must be the same /for/all of
the bonds. Principal and interest
payable at the Bank of New Hyde
Park, in New Hyde Park. Valid
and legally binding /general oblif
gations of the Town Fire Distinct,
all the taxable real propertywith*
in -which District will be -subject
to the levy of ad valorem taxes
to pay said bonds and interest
thereon, without, limitation as fo
rate or amount. Said/bonds ere
issued pursuant to the Constituj*
tion . and Statutes of the State,in-
eluding among others, the Town
Law and the Local Finance Law.
.Said. Fire District was created on

June 6/1910, under Section 38 pf
the County Law. No down pay¬
ment is required by Section 107:
pf fheLocal FinanceLaw." , ■

The bonds will be delivered at
New York, N. Y.,, or at such other
place as may be agreed with the
purchaser, about Sept. 1, 1946.
The approving opinion of Vande-

*

j water, Sykes -Heckler, of New
100,000 sewer bonds. Due on July York City, will be furnished to

1 in 1947 to 1956, inclusive. the purchaser without cost." En-
26,000 airport bonds. Due or July close a certified check for $2,200,
. 1 in 1947 to l955, inclusive. payable/to the District. : - -//*-'

f/fiW/Ypth City^ Housing Authorityt
■ New York ^

Note Offering — Maxwell /H.
Tretter, Executive Director* will
receive sealed bids ? until noqn

(DST) on Aug. 8 for the purchase
of $3,250,000 temporary loan notes,
issue /XIX, -divided ;as follows:
$500,000 first series.
550,000 second series.
550,000 third series.
550,000 fourth series.

,550,000 fifth series. - lVi,

550,000 sixth series. /

AH of the potes are dated Adg.
23, 1946 and mature on April 17/
1947.

Pembroke (P. O. Corfu), N. Y:
'Bond Sale—The $19,000 -build¬

ing bonds offered July 25—v. 164,
p. 330—were awarded to Blair &
Co., Inc., New York, as 1.20s, at a
price of 100.11, a basis of about
1.178%. Dated Aug. 1, 1946 and
due Aug. 1, as follows: $2,000 from
1947 to 1955 inclusive, and $1,000
in 1956. Other bids:
Bidder Int. Rate Rate&d

John C. Clark & Co.,. 1.20% 100.083

Manufacturers & Traders
Trust Co., Buffalo 1.25% 100.119

Tllney & Co 1.25%
Marine Trust Co.
of Buffalo 1.30%

C. F. Childs & Co. and
Sherwood & Co., jointly 1.30%

Laidlaw & Co 1.30%
George B. Gibbons
& Co., Inc.—— 1.40%

100.073

100.228

100.16

100.002

<100.144

Sea Cliff, N. Y.
Bond Sale—The coupon or reg¬

istered bonds aggregating $24,000,
offered for sale on July 31-^. 164,
p. 472—were awarded to Tilney
& Co., of NewYork, as 1.20s, at a
price of 100.07, a /basis of about
1.18%: •;-/?■ : •'
$10)000 fire fruck/bondSi ]Due:$i,-

000 from Aug. 1, 1947 to 1956,
'

inclusive. ■ . ;/> ■■'"/ J / /
/ If,000 general /bonds. Due -oa

Aug. 1 in 1947 to 1951, inclji-
sive, ' v /': y/ ';••/,> :

Dated Aug. 1,1946. Interest pay¬
able FrA*Decond best bid iwaa a
joint offer by C. F. Childs & Co.,
and Sherwood & Co., of 10Q862
for 1.20s.

J Utica, N. Y. '/
Note Sale—The $1,200,000 tax

anticipation potes offered July2S
were awarded toX P. Morgan&
Co., Inc., New York, at 0.565%.
Dated July 29,1946 and due NoV.
29, 1946. /Notes are payable /at
First Bank & Trust Co., Utica, and
have been approved as to legality,
by Vandewater, Sykes & Heckler
pf New York City. Qther/bids:}
.// Bidder Z, ' , Int.Rate
Chemical Bank & Trust y'

Co., New York ->»>>» 0.65%
National City Bank of
New York 0.65-%

Chase National Bank of
New York 0.73%

north carolina 1 v

Gastonia, N. C. ;

Bond Sale— The $56,000 couptai
sanitary.: sewer bonds offered /for
sale on July 30— v. 164, p. 602—
were awarded to Ryan, Sutherland
& Co., of Toledo, as l^s* at a/
price of 101.298, a basis of; about
l*63%i Dated Aug. i, 1946. #un
on Feb. 1, in 1949 to 1960, in¬
clusive. Interest payable) Ft*Aw
Second best bid was an offer for
$16,000. l^s; and $40,000 l%s, at
a/price of 10082, ,made by the
Provident Savings Bank & Trust
CoiZof,Cincinnati:/:-; '"...,r?yyz'-*Z : •

■ ;

;•'• • ■. -:.;y./ -y/
Goldsboro, N. C.

Bond Sale;— The^^^$45*OQO:c0dpbii
street improvement bonds offered
for sale on July :30—v. 164, p. 802
—were awarded jointly to G. Lee
Peeler Co.* ^of; Durham, ibe
Vance Securities Corp., of Greens¬
boro, and R. S. Days & Coybf
Durham, at j a price: of lQO.0Ol,:;a:
net interest "cost of about l."375%r
on the bonds divided as follows:
$20,000 as l%s (due from Feb. /I*
1948 to 1953, the remaining $25,-
000 as l^s, due from Feb. 1,1954
to 1957. Runner-up in the bidding
was an offer of 100.08 for $38,000
as' l%s, and $7,000 as 1%s, sub-

, mitted by McDaniel Lewis & Co.„
and Cohu& Torrey, jointly. —

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 164,. Number/4$13 THE COMMERCIAL & FINANCIAL CHRONICLE 739

> • Louisville, N. C. "• v,i,
To - Sell Bonds—The >• $100,000

street improvement bonds author¬
ised" at the July Id- election will
he offered for sale shortly,

Mount Airy, N. C.
t Bond • Sale—4The $45-000 coupon
street and equipment bonds offer¬
ed, for sale: on- July- 30*-V; 164;
p. 602—were iawarded to the Surry.
County Loan & Trust/Co., of
Mount Airy, at a price of 100.043, a
net interest cost of about 1.17%,
on the bonds divided as follows:
$24,000 as Is, due $4,000 from Feb.
1; 1949 to 1954; the remaining
$21,000 as 1V4S, due $7,000 on Feb.
I, in 1955 to 1957. Runner-up was
the Equitable Securities Corp., of¬
fering 100.044 for $16,000 as 1%«*
and $29,000 as ; "

SampsonQounty (P. O* Clinton),
» . : North Carolina :

Bond Sale-^The $38,000 coupon

Jail f'bohds-offered foh sale on July
30*—v. 164, p. 602—were awarded
jointly to the ^ Vance Securities
Corp., of- Greensboro, G. Lee

■ Peeler.& Co./ and- R. -S. Hays. &
;eo^>oth of IJurham* at par, a net
interest cost1 of •about' 1.01%t-di-*
vided as follows: $10,000" as 2^s,
due front Feb/;lZ 1949v to 1953;
$12<000 as l%s, due from Feb. 1,
1954 to 1959, and the remaining
$16,000 as 2s, due from Feb. .1;
1960 to 1966. Interest payable
F-A/'Second best offer was a bid
by 'Breed & Harrison, of 10CL23
fdrjall as 2V4S.

y .. .. ... ... NORTH DAKOTA
Z i

. Thylor; Township,. ffi: Dafc;/
1 Bond Sale—The $5,000 township
bonds offered for sale on July 29
—V/ 164, p. 473-^were purchased
by! $he Sargent County Batik of
JPorman; the only bidder/accord-*
ing to report. Due $1,000 In 1947
to 1951; inclusive;

|lf|£ OHiojgr/ ... • •:
Brunswick ■Local Sch. Pitt,, 0htO
Bond Offering—Ray Weddi-

field;Clerk of Board of Education,
Hvill receive sealed bids:until noon
(EST) on Aug. 16 for the purchase
;of $113,000 2% improvement
bonds. Dated July 1, 1946. Be?
nomination $1,000 and $650. Due
$5,650 on April and from
1947, 4011956 inclusive. Bidder
^ay name a .different r^ite of an«-
.terest, expressed in h miUtipl&Pl!

of, 1% »; Principal and interest
A-0 payable at the Sayiftgs De¬
posit Bank Co.,.Medina. A certi-'
:fie<£ check for $1,130/ payable: to
order, of the Board of Education,
14s required.. No bids for less than;
;par and accrued interest Will/be;
/considered. These bonds were au¬
thorized at the May: 7 primary
election.j&i 1/%£■#Z Z Z • / ;/;ZZ|
Cincinnati City Sick,?Dist, (P. O.

. ' / Cincinnati)r Ohio
/• Sinking Fund .BonAOffering -*
It Is stated; byArnold; E. ;Majoewr
sky, Secretary of "the .Boards of

• .Sinking Fund Trustees, that he
; will receive sealed bids until noqn
(Cincinnati Time), on Aug. 21, for
!thq purchasespit $775,000> City/df;
•Cincinnati bonds, which are now
held in the investment account of
/tbeRoard. . • . . -*
V"

t ^''Vv"•*J* , \ U
'

; ' Cincinnati Ohio ^

v Bond 'Sale Pendirig-r4Jt is stated:
-by- Henry Urner/t City Auditor,
that the Sinking Fund Trustee
■will purchase at par $20,000 2Va%
playground bonds. Dated Sept. 1,
.1946,; Due on Sept. 1; , $2,000 in
. 19474o 195Uand $1,000 iml952.to
4961. Interest payable .M?SV J

)• - - r , Cincinnati, Ohio • ■ •"/■
, Portfolio Offering—rSealed, bids
will be received at the office of
the Board of Trustees of the City
•Sinking Fund until noon (Ciri-
.cinnati time) on Aug.- 21 for the
.purchase of $775,000 unlimited tax
,term bonds of .the city now held as
"investments. ' The' offering con¬
sists of:/'/. ■' //:>>
$100,000 4%/Cincinnati Southern

^ ; ,Railway Terminal and better-
;}; /' ment bonds.. Dated Dec. 18,

1912 and due Dec. 18, 1965.
Optional Dec. 18, 1952. /

250,000 4 V4 % Cincinnati Southern
Railway Terminal and better¬
ment bonds. Dated July 1,
1916 and due Jtily 1, 1965.

. -Optional: Jtdy:4/1956;
100,000 5% Cincinnati Southern

Railway Terminal and betteT-
^ ' ment' bhnds/ Dated: July 1,

1918 and due July 1, 1965.
^Optionah July lj. 1058-.
•109,000 5% Cincinnati Southern
/ :> Railway Terminal'and better¬

ment bonds, Dated Jan. 1,
1923 and due* July 1/ 1965.
Non-callable.

100,000 4%% new hospital bonds.
Dated Jam 2, 1914 and due

// Jan. 2; 1954. Non-callable. /;
125,000 4% water works (Eden

Park Reservoir) bonds, Dated
5 : March 15, 1913. Due March

15,1953. Non-callable. Bonds
are payable from general- tax
levies, but actually are self-
supporting from earnings of
thewarier works.

The Cincinnati Southern Rail-;
Way and betterment bonds are full
obligations, of/the city, payable
from general; ad valorem taxes,
but/actually haye/almys been
self-supporting from additional
rentals received1by the city from
lease of the railway which is mu-
nicipally-owned% -All of the bonds
being sold are', to be converted into
coupon form of $1,000 denomina¬
tion/^ by the Board1 of Trusteed
They ar^ to bedatedAug, 28/194^,
as of the original date. The prin¬
cipal and'interest onfall bonds-of
the city- are payable at the Irving
Trust Co., New York City/ Ap¬
proving opinion!of : the City Solie-
itor.:Ml/ be^^^urhished: without
charge/; Any other opinion must
be secured at bidder's cost.

; JOecrcrsck Township Sch. Dist:
r: (KO:.Williamsport)» Ohio
■ Bond Offering—Williem Drown,
Clerk of the Board of Education,
will receive sealed bids until noon
on Aug, 9; fqij c tlie purchase: of
$50,008 A%> school, bonds. Dated
July 1, 1946. Denomination $500.
Due as follows: $1,500 June 1 and
$2,000 on Dec. 1 from 1947 to 1960
inclusive, and $1,000 June 1, 1961.
Bidder may name a different rate
of? interest/expressed in a mul¬
tiple of V4 of 1%. Interest J-D.
A certified check for $500, pay¬
able to order of the Board of

Education, is. required. No . bids
for less^than/p^and accrued in¬
terest will, be considered;

Elyria, Ohio //// ; ,

Bond Election—A proposal to
issue $1,500,000 ^torm sewer con¬
struction bonds will be considered

by/ the voters at the November
general election.

Harrisburg, Ohio
Bonds Offered—Ivan Hill/ Vil¬

lage Clerk, received sealed bids
until noon on Aug. 3 for the pur¬
chase of $8,000 3% fire depart¬
ment equipment, bonds. Dated
Aug. 1, 1946. Denomination $500.
Due Oct/4/as follows; $1,Q0GL from
1947 to 1950 inclusive,. and;; $5QQ
■fropa 1951 to 1958 inclusive. /In?
4erest:;Aj /I'
V ; Lakewood, Ohio
: Bond; Sale—The bonds aggre¬
gating $50,000, offered for sale
on July 29U-W. 164 p. 603—were
awarded to J: A;

. White & Co,/of
Cincinnati,as.foflows; :
:$32,000 Veterans/Hotising bonds
, as l.!4s,,at a price of 100.94;
; a basis of about 1.495%/, Due
: / on Oct. !; iu l947 to ,1960^in-

•'

elusive. : / - :
; 18,000 real estate bonds as. 2s, at
; a price of 100.183, a . basis: of

; about 1.985%, / Due on- Oct;
1 in 1947 ,to; 1976, inclusive*

Z • Second best bid was an offer
of 100.085 for $32,000 as 2s, sub¬
mitted by /Ryan/ Sutherland:
Co. of Toledo.

Lewisburg, Ohio
/" Bond Offering—Sealed bidswill
be received until noon on Aug. 16,
by Margaret Nash, Village Clerk,
for the purchase of $4,000 water
works improvement bonds. These
bonds were offered for sale with¬
out success on July 26—v. 164 p.

474,; Interest rate is not to exceed

3%i payable Jr-J. Dated June 15,
1946.; Due $500; on Dec. 15 from
1947, to: 1954, inclusive.. /

Lima, Ohio
Bond Offering—Sealed bids

will4 be received until noon on

Aug. 2Q,( by -G, A. Burgoon, City
Auditor, for the purchase ■« of
$250,000 1V2% Memorial Hospital
bonds. Denomination $1,000.
Dated July 1, 1946/ Due $12,000
on April 1, and $13,000 on Oct. 1,
in 1947 to 1956, inclusive. Bid?
ders may bid for a different, rate
of interest in a multiple of Va of
1%.. The approving opinion of
Squire, Sanders & Dempsey of
Cleveland, will be furnished. A
certified check for 1%' of the
issue/ payable to the city, must
accompany the bid.

Marlboro. Township Local Sch. Dist*
(P. O. Alliance, R. D,

. No. 2), Ohio \/''
Bond Sale—The $135,000 build¬

ing bonds offered for sale ori July
29—v. 164, p.- 474—were awarded
tor Stranahan, Harris & Co. of
Toledo, as l8/4s, at a price of 101;-
656, a basis of about 1.57%. Dated
Aug; 15,. 1946/ Due from Sept.
15, 1947 to 1966, inclusive. In¬
terest payable M-S. Runner-up
in the bidding was Braun^ Bos?
worth & Co., Ii&., offering 101,*
'654 forlsAs.

North Canton, Ohio
Bond Sale—The $15,000 sanitary

trunk sewer bonds offered for sale

-qh; July 19—v. 164 p. 331—vwere
awarded to Ryan, Sutherland &
■Co*?uf Toledo/ as l^s,at: a price
of 100.79, a basis of about 1.275%.
Dated :June/1,. 1946.' "Due $1,000
from June 1, 1948 to 1962, inclu¬
sive. Interest payable J-D. Run¬
ner-up bid was an offer of 100.21
for submitted by the Provi¬
dent Savings Bank & Trust Go.
of Cincinnati.

Satem Sch. Dist., Ohio
Bond Election—An issue of

$750,000 school Imilding : .bonds
will be considered by the voters
at the November general election

a Vermilion, Ohio
Bond Sale—It is stated by Jud-

son H. Post, Village Clerk, that
$34,000 water works bonds were
awarded recently to J. A. White

Co, of Cincinnati# as l^s, at
a price of 100.28, a basis of about
1.475%. Due on Jan. 1 as fol¬
lows: $1,000 in 1948; $2,000, 1949;
$1,000, 1950; $2,000, 1951; $1,000;
1952; $2,000, 1953; $1,000, 1954;
$2,000, 1955; $1,000, 1956; $2,000,
1957; $1,000, 1958, and $2,000 in
1959 to 1967. Z

Warren, Ohio
* Bond Sale Pending—It is stated
by B; M. Hillyer, City Auditor,
that $16,250 street improvement
bonds will be taken by the City
Treasury Investment Board.

OKUMfOMA

/ZZ/s. Z Altus, Okla. Z: :ZZ':Z'Z/
'

Bidk RejectedT*-The one bid re¬

ceived/a tender submitted by the
jFirst National Bank & Trust Co4
of Oklahoma City, was rejected
in connection with the offering on

July 15 of $930,000 bonds,
described as follows;

$609,000 power plant construction
andvequipment bonds, Due

I Z ;as. follows:. $30,000 from 1949
: tQ l967:inclusive/and $39,000
j

in 1968.

. 163,QQ0 sewer system extension
/ bonds. Due as follows: $8,?

000 from 1949 to 1967 inclu¬

sive/and $11,000 in 1968.
121,000 water works extension
/ Z, bonds. Z Due as follows^

$6,000 from 1949 to 1967 in?
elusive, and $7,000 in 1968.

37,000 warehouse construction
and, equipment bonds. Due
as follows: $4,000 from 1949
to 1956 inclusive,, and $5,000
iq/1957.

'

The bonds were authorized at
an election held April: 12 last,

Amorita Consolidated Sch. Dist.,

;/,/:/ ok/a. Z;Z:/Z v.:
Bonds Voted—At an election on

July 23 the voters authorized an

n ^ ?kla' , //./the purchase- of $15,000 school' Bond Election^-At an election, bonds. Interest rate is not to ex-'
on Sept. .10 the voters will consid- i ceed 3.%, payable A-O. Denom-
er an issue of $100,000 sanitary. ination $1,$00, Dated Oct. 1, 1946.
sewer and disposal.plant bonds, I Due $1,500 from 1947 to 1956, in-

Drumright Sch. Dist. (P.' O. Drum, clusive, Principal and interest
ZZZZ//Z' f right)i Okla/'Z:;Z^; Payable at the County ■ Treasurer's.
Bond Sale Details—it is stated A-certified check for 5%/

by Lucille Anderson, Clerk of the / . amount'bid, payable to the
Board of Education, that the $9,- Dlstnct, is required.
000 transportation bonds sold to
he J. E; Piersol Bond Co. of Okla¬
homa City, were awarded to the
successful bidder at a, price of
100.022, a net interest cost of
about; 1.39%, for; $8,000 as iy2s,

the remaining $1,000 as Is, due on

Aug. 1, 1955,, Dated Aug. 1, 1946.
Interest payable F-A.v . .

Kiowa County, Consolidated
Sch, Dist. No* 7 (P. O.

Roosvelt), Oklai:
Bonds Offered—

sealed bids were

Aug. 2, by S. Lloyd Block, Clerk the purchase of $150,000 not to
of the Board of Education, for the exceed 1V2 % interest coupon,
purchase of $12,009. - building school bonds.. Dated June 1, 1946/
bonds. Due $2,000 on Jan. 1 in Denomination $1,000. Due Dec.

PENNSYLVANIA

East Deer Township (P. O.
Creighton), Pa.

Bond Election—At an election

due on Aug. 1 in 1947 to 1954, and ?!! t"?J wULc°nsideJan issue of $150,000 playground
bonds.

Radnor Township Sch. Dist. (P. Oi
. Wayne), Pa.

Bond Offering — Margaret Ci
Hallman, Acting District Secret

itls'stated that tary# will receive sealed bids un?
received/ ufttH til 4 pjn/(EST)1 on Aug. 12 for.

1950 tp^l955, inclusive;
■ McAlester, Okla.

1/ as follows: $5,000 in' 1947 to
1970/ and $6,000 in 1971 to 1975/
Registerable as to-principal only.

®0,Vd +Sa^T^tn°na0WLng Said bonds and the interest there-
aggregating $1,328,000, offer^_ for on. whl be payable. without - de?

^dpetipir fojzuny taxes, except in/
c^e/ gif^/ jsuccession,/estate or

rini'/c thA nn?v hSiftrR i3?c inheritance taxes, levied under^ y ^uture; law of thA;
*. j . 1 Commonwealth. .Rate of interest

$100,000 limited access facilities to be in multiples of one-tenth or
bonds. Due $5,000 in: 1949/ to, yirbfxl% and no bid naming more
™^ , -I than one rate will/;bAaccepted/

16,000 fire department .equipment said bonds*will be;. sold at: not
and less than par and accrued interest

^0/the/highest resptmsible biddex/45,000 Z and/Will .be delivered to. the, pur*
ao/\ nJm to !959.. I chaser subject; to the approval of
480,000 sanitary sewer extension, the proceedings^authorizing the

^

issue Jiy the Department of Inters

llnnnn • io«t ' arld nal Affairs, and the: favorable
e. ' ,m u j ^ AAA Opinion of Saul, Ewing; Remick &

'

in 1951 to W6l!'andU|7,K SSu1, 0f PhUadelPWa- Enclose a
1962.

155,000 water works, extension
bonds. Due $10,000 in 1951 to
1964, and $15,00Q~io 4965/

'410,000 storm sewer improve-
ment bonds. Due $20,000 in
1949 to 1967, and $30,000 in
1968,

certified check for $3,000, payable
to the District Treasurer.

SOUTH CAROLINA

Anderson County (P. O. Ander-
;;//:// ; Aon), • S,:C.

Bond Sale—The $1,000,000 cou-

AA ?0n ^oad imProvement bonds of-
60,000 war camp park, bonds, fered for sale on July 31—-v. 164

Due $5,000 in 1951 to 1962. p. 474—were awarded jointly to

Ramon. Sch. DM.
O. Ramona), Okla. w' £ 9®°^.' 2* AU,

Bonds Offered#Bids were re- '5Co., of
ceived until July 31, by the Clerk Etetoonti, ana Braun, Bosworth
of the Board of Education, for the. ''u8 ? a-Pr^f
purchase of $8,000 transportation ^ basis ^of. about 1.585%.
equipment bonds. Due $3,000 in Va.ted/Ju/y Pue, ir?m
1949- and 1950,- andi$2,000 in> 1951. VV V l?4",^ 1961, inclusive.

j Interest payable J-J; • The only
1 other bid received was an offer
of R. S. Dickson & Co., and asso-

OREOON

Jackson County Sch.Dist. No. ,

(P. Ov Medford),Ore, .

Bond Offerings-Sealed bids will
be - received until 8 p.m. on Aug.
13, by the District Clerk, for the
purchase of $50,000 school bonds.

ciates/of 100.085 for 1.60% bonds,

SOUTH DAKOTA

Redfield, S. Dak.
f B®nd Offering—It is stated by

Interest rate is not to exceed 3%, Klaus, City Auditor, that he
payable F-A;; Denomination; $1bids until Aug/9/for
000. Dated Aug. 15, 1946. Due $5,- Purchase of $125,000 hospital
000 from-Aug, 15, 1947 to 1956, in- bonds .approved, by the voters on
elusive? Principal and interest.Juiy 16-
payable at the County Treasurer's Viborg S Dak
office, or at the fiscal- agency, of »a11j ' *A, - *' , /.
the State inNew York City. The1QJf
approving opinion of/Teal,. Winr ^
free, McCulloch, Shuler & Kelley, an lssue of'$10'000 water bonds.
of Portland, will be furnished. A
$1,000certified check.must accom?
pany the bid*
Lane County, College Crest-Water

Supply Dist. (P. O.
Eugene), Ore.

TENNESSEE.

Jackson, Tenn*
Bond -Offering—Mayor George

Smith anounees that the following
$60,000 not to exceed 2% interest

Bond Offering—Sealed bids will /uiif™
be received until 8 p.m. on Aug.l/?,,» auction at 2 p.m. on
5/ by 0. D. Sprecher, District * .AA' Zaa
Secretary, for- the; purchase of
$10,000 water bonds. Denomina¬
tion-$1,000. Dated Aug. 1, 1946.
Due $1,000 from July 1; 1948 to
1957, inclusive. Bidders to name
the rate of interest,/A certified
check for 2% must accompany
the bid., / . " \ ' "

Polk County, Sch, Dist. No. P.?
(P. O. Ballston), Ore. / Z

Bond Offering—Sealed bids will •

be received until 8 p.m. on Aug. 6,
issue of $6,000 improvement bonds, by; Opal Lux, District Clerk, for

$400,000 water extension bonds.
/ Due Sept. 1, as follows: $10,-

:./•000 in 1950 and 1951; $30,000,
•

1952:and 1953; $40,000, 1954 to
1956 inclusive; and $50,000
from 1957 to 1960 inclusive. A
certified, check for $4,000 is
required," • ;;';1

200,000 sewerage extension bonds.
Due Sept. 1, as follows: $10,-
000 from 1950 to 1954 inclu-

sive; $15,000, 1955 and 1956;
/ $25,000 from 1957 to 1960 in¬

clusive, and: $20,000 in 1961.
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*

A certified check for $2,000 is
v required.

,

Each issue is dated Sept. 1,1946.
Bidder to name one rate of inter¬
est for all of the bonds, expressed
in a multiple of % of 1%. Interest
M-S. Bonds will not be sold for
less than par and accrued inter-"
est.

TEXAS

_ Alice Indep. Sch.Dist., Texas
Proposed Bond Election—Vot¬

ers are expected to be asked to
pass judgment on a proposed is¬
sue of $300,000 construction bonds.

Dallas, Texas
Bonds Offered for Investment—

The $4,080,000 1.40% coupon semi¬
annual various purpose bonds
purchased by a syndicate headed
by the National City Bank of New
York—v. 164, p.,604—werereof-
fered by the successful bidders for
general subscription, at prices to
yield from 0.60% to 1.50%, ac¬
cording to maturity. Dated Aug.
I, 1946. Due $204,000 bonds on
Aug. 1 in 1947 to 1966, inclusive.
The following is an official list¬

ing of the bids received:

Harris County, Spring Branch
'

Independent Sch. Diet
O. Houston), Texai

- Bond Sale—Milton R. Under¬
wood & Co., of Houston, Rotan,
Mosle & Moreland, of Galveston,
and A. W. Snyder & Co., of
Houston, jointly, were awarded
the $265,000 building bonds of¬
fered July 29, paying a price of
par, for various interest rates as
follows: $25,000 l3/4s, due $5,000
on April 1 from 1947 to 1951 inclu¬
sive: $240,000 23/4s, due April 1,
as follows: $5,000 from 1952 to
1958 inclusive; $10,000 from 1959
to 1971 inclusive, and $15,000 from
1972 to 1976 inclusive.

^ Houston, Texas
Bonds Voted—It is stated by

Roy B. Oakes, City Comptroller,
that at the election held on July
27, the following bonds aggregat¬
ing $55,225,000, were approved*
Incinerators —$ 750,000
Storm4 Sewer 15,000.000
Library c 100,000
Health Centers 300,000
Fire Alarm and Signal . 300,000
Permanent Paving — 5,500,000
Bituminous Topping - 2,000,000

i Bidder (or Syndicate)
The National City Bank
*

of New York—L^,
The Northern Trust Co.,
. Chicago —

Halsey, Stuart and Co.,
inc., Chicago

Phelps, Penn & Co.,^;,^
New York ——-—i,:

tTnlon Securities Corp.,
"■■■ New York —. 1.50
Smith, Barney & Co.,
New York } 1.60

Lazard Freres & Co., *. „ .

> New York 160

Coupon Amount for j TraHic Sign r.——- • 250,000
Rate 4080 Bonds Grade Separation —2,000,000

Bridges 600,000
Street Name Marker - 100,000
Opening and Widening 1,500,000

1.40% $4,057,152

_ 1.50 J; 4,075,430

1.50 f 4,073,060

1.50 / 4 4,072,799

• Tuberculosis Hospital _ 1,150,000
~ • ' - - ' ~

10,300,000
700,000

4,045,320

.4,068,005

4,065,312

East Texas State Teachers College
(P. O. Commerce), Texas

Bonds Offered for Investment—
The following bonds aggregating
$950,000, are being offered jointly
by Barcus, Kindred & Co. of Chi¬
cago, James C. Tucker & Co., Inc.,
of Austin, Garrett & Co. of Dal¬
las, and Emerson, Roche & Co. of
Austin, for public subscription: '
$455,000 2V2% revenue bonds.

Due on June 15; $15,000 in
v - 1951, $20,000 in 1952, $25,000

■ " in 1953 to 1956, $30,000 in
1957 to 1962, and $35,000 in

V,, 1963 to 1966. - ; ,1-, A , AU

495,000 3% revenue bonds. Due j p.m. on Aug. 14 for the purchase
on June 15; $35,000 in 1967,of $438,000 not to exceed 2% in¬
to 1969, $40,000 in 1970 to terest school house bonds. Dated
1973, $45,000 in 1974 to 1977,! March 1, 1946. Denomination $1,-
and $50,000 in 1978. Denomi-1 000. , Due March 1, as follows:

<ti nnn .Timp .K14 ftft0 from 1947 to 1955 inclu-

Sanitary Sewer _L
Police Building
Street Repair Ware- ^ '
houses r~ . ' 180,000

Motor Repair Shop .... 250,000
Exposition Grounds and
Buildings Ext. 2,000,000

Airport 6,000,000
Expressways 4,000,000
Park and Recreation - 2,245,000

'i Lancaster, Texas •

Bonds Voted—An issue of $65,-
000 water and sewer bonds was

approved at a recent election;:
Lott, Texas

Bonds Voted—An issue of $70,-
500 revenue bonds was approved
at a recent election.

Philtipe lndep. Sch* Dist.^ Texas
Bond Offering—A. O. Pickens,

Secretary, of the Board of Trustees,
will receive sealed bids until 8

nation $1,000. Dated June
15, 1946.

Th'e bonds are callable in in¬
verse numerical order at 103%
on June 15, 1951, or on any
interest > date thereafter, - at
premiums reducing %% per year
until a call price of par is reached
on and after May 15, 1965.
The interest on these;bonds at

the rates shown above is evi¬
denced by interest; coupons at¬
tached to and delivered with, the
bonds. All of the bonds will bear
interest at the rate of 4% per
annum from date to June 15, 1951,
and the interest to accrue on the
bonds in excess of the stated rates

& will be evidenced by separate in¬
terest coupons, which interest
coupons will not accompany , the
bonds and are not a part of the
offering. Legality of issuance

. will be approved by the Attorney-
General, Gibson ■'& _Gibson, of
Austin, and Chapman & Cutler,
of Chicago. .

-■<: . Edinhurg, Texas
Bond Election The issuance

of $500,000 sewer system improve-
ment bonds will be submitted to

< the voters at an election sched-
"

uled for Aug, 12, it is said.. . \

Electra, Texas' .*

>: Bonds Voted—At the July 20
; election the voters authorized an
issue of $85,000 water and sewer
■revenue bonds. ' ;

■ y Hale Center Indep, Sch. Dist.
(P. O, Hale Center), Texas ; .

Bonds Sold—It is stated , that
■ $150,000 construction bonds were

purchased recently by R. A.
Underwood & Co. of Dallas, as

2s, 2%s, and 2%s.. Dated June 1,
1946. Legality approved by Me-
Call, Parkhurst & Crowe of Dallas.-

$14,000 from 1947 to 1955 inclu
sive; $28,000 from 1956 to 1965
inclusive, and $32,000 in 1966. In¬
terest M-S. Principal and inter¬
est payable at a place preferred
by the purchaser. These bonds
were authorized at an election
held on Feb. 2, 1946. It is the in¬
tention of; the Board of Trustees
to sell the bonds at the lowest in¬
terest cost that will bring a price
of approximately, but not less
than, par and accrued interest.
Bidders are required to name the
rate or combination of two- rates
with their bid which is nearest par
and accrued interest. Any rate or
rates named must be in multiples
of % of. 1%. Enclose a -certified
check for $8,760, payable to the
District. The District Will furnish
the printed bonds, a copy of the
proceedings, the approving opin¬
ion of any market attorney se¬
lected by the purchaser, and will
deliver the bonds to the bank des¬

ignated by the purchaser without
cost to him. It is anticipated that
deliyery can be effected before
Oct. 1, 1946. , .

Rocksprings, Texas
Bonds Sold—It is reported that

the following bonds have been
purchased by M. E. Allison & Co.
of San ■ Antonio: . $40,000 water
revenue, and $85,000 street bonds.
Silsbee Indep. Sch. Dist. (P. O.

Silsbee), Texas
Bond Sale—The $180,000 school

house bonds offered for sale on

July 22, were awarded to A. W.
Snyder & Co. of Houston, at a

price of 100.104, a net interest
cost of about 2.35%, on the bonds
divided as follows: $58,000 as 3s,
due from Aug. 1, 1947 to 1956; the
remaining $122,000ras 2%s, due
from Aug. 1,' 1957 to 1968, all

| inclusive. AH bonds maturing on
and after Aug. J, 1957, are op¬
tional for prior payment on Aug.
1,1956, or on any interest payment
date thereafter at par and accrued
interest. Interest payable F-A.

Three Rivers, Texas
Additional Information—In con¬

nection with the sale of the $50,-
000 paving bonds to Russ, Roe &
Co., of San Antonio, it is now
stated that these bonds were

awarded at par, divided as fol¬
lows: $2,000 as 2%s, due from June
1, 1947 to 1950; $7,000 as 2%s, due
from June 1, 1951 to 1957; the re¬

maining $41,000 as 3s, due from
June 1, 1958 to 1976. Dated June
1, 1946. Callable on June 1, 1961.
Principal and interest (J-D) pay¬
able at the First State Bank, Three
Rivers, Denominations $500 and
$1,000. ,

West Orange Indep, Sch,.Dist.,
Texas

Bond Offering—F. O. Landren»
District Secretary, will receive
sealed bids until Aug, 13 for the
purchase of $250,000 school bonds.
Due as follows: $10,000 in 1947 and
1948; $11,000, 1949 to 1953 inclu¬
sive; $12,000, 1954 to 1957 inclu¬
sive; $13,000, 1958 and 1959; $14,-
000, 1960 to 1963 inclusive, and
$15,000 from 1964 to 1966 inclu¬
sive. Optional Jan, 1,1957.

UNITED STATES

United States
Local Housing Authorities

Award Notes—Out of a total of

$38,581,000 local housing authority
temporary loan notes offered for
sale on July 30, a block of $21,-
205,000 were awarded to a group
of banks headed by the Chemical
Bank & Trust Co., of New York,
and including the National City
Bank, the Bankers Trust Co., both
of New York; Bank of America
National Trust & Savings Associa¬
tion, of San Francisco; National
Bank of Detroit; Union Trust Co^
of Pittsburgh; Messrs. Brown
Brothers Harriman & Co., New
York Trust Co., both of New York;
Northern Trust Co., of Chicago;
National City Bank, of Cleveland;
First National Bank, of St. Louis;
First National Bank, of Boston;
Riggs National Bank, of Washing¬
ton, D. C.; First National Bank, of
Portland, and many banks in other
cities, as follows: $18,479,000 Chi¬
cago Housing Authority, 111., notes,
at 0.78%; $5,899,000 Los Angeles
County Hotising Authority, Calif.,
$177,000 South San Francisco
Housing Authority, Calif., and
$345,000 Upland Housing Author¬
ity* Calif., nptes, at 0.77%.
The Bessemer Trust Co., of

Jersey City, was the successful
bidder for $3,695,000 Ninety-First
Series, Ninety-Eighth Series, and
Ninety-Ninth Series, Chicago
Housing Authority, 111., $948,000
Bethlehem Housing Authority, Pa.,
$593,000 New Albany Housing
Authority, Ind., $500,000 Ninth
Series, Newport Housing Author¬
ity^ R.: I; j $521,000 Pensacola Hous¬
ing Authority, Fla., $427,000 Ninth
Series, Portland Housing Author¬
ity, Ore., $263,000 Shreveport
Housing Authority, La., $105,000
Tuckahoe Housing Authority,
N. Y., $1,000,000 Thirteenth Series,
Wilmington Housing Authority,
Del., and $1,358,000 Woonsocket
Housing Authority, R. I., notes at
0.72%.
Messrs, Salomon Bros. & Hutz-

ler, of New York, were the suc¬
cessful bidders for the $1,219,000
Erie Housing Authority, Pa., $1,-
536,000 Montgomery Housing Au¬
thority, Ala., $1,445,000 Paterson
Housing Authority, N. J., $1,000,-
000, Tenth Series, Portland Hous¬
ing Authority, Ore., $783,000,
Twelfth Series, Wilmington Hous¬
ing Authority, Del., at 0.74% and
$503,000, Tenth Series, Newport
Housing Authority, R. I., notes at
0.75%.. j;
. The Corn Exchange Bank &
Trust Co., of Philadelphia, was the
successful bidder for the $788,000
Philadelphia Housing Authority,
Pa., notes at 0.65%.
The Southern Arizona Bank &

Trust Co., of Tucson, was the suc¬

cessful v bidderA for the $692,000
Tucson Housing Authority, Ariz.,
notes at 0.54%.

> V t.1 Ay .1 '■> fc'i, ''' ' *' Hi X' /

VERMONT

Fairiee Vt.

Bond. Sale—The $60,000 coupon
water system bonds offered for
sale on July 20—v. 164, p. 475—
were awarded to Robert Hawkins
& Co., of Boston, as l%s, at a
price of 101.01, a basis of about
1.39%,, Dated July 1, 1946. Due
$3,000 from July 1, 1947 to 1966,
incl. Interest payable J-J. Run¬
ner-up in the bidding was the
First Boston Corp., offering 100.53
for l%s.

Royalton Sch. Dist., Vt.
k Bond Sale—The $75,000. coupon
improvement bonds offered Aug.
1—v. 164, p. 475—were awarded
to W. E. Hutton & Co., of New
York; as 1%S, at a price of 101.149,
a basis of about 1.48%. Dated
Sept, 1, 1946 and due $15,000 on
Nov, 1 from 1947 to 1951 inclusive.
Other bids, also for 134 s, were as
follows: Robert 1Hawkins & Co..

101.049; Kenneth B. Hill & Co.,
100.90; Lyons & Shafto, 100.60.

VIROINIA

Norfolk, Va.
Bond Offering—Sealed bids will

be received, until li a.mi: (EST);
on Aug; 13, by H. H. George, 3rd,
Acting City Manager; for the pur-*
chase of the following coupon or

registered bonds, aggregating $1,-
520,000:
$420,000 water bonds. Interest

rate is hot to exceed 3%, pay¬
able J-D. Due $20,000 from
Dec. 1, 1947 to 1967 inclusive.

1,500,000 general improvement
bonds* Interest rate is not td
exceed 3%, payable F-A. Due
on Aug. 1; $60,000 in 1953, and
$80,000 in 1954 to 1971, in¬
clusive.

Dated Aug. 1, 1946. A $20,000
certified check, payable to the
City Treasurer; must accompany
the bid. Principal and interest
payable at the; Chase National
Bank, New York City. No pro¬

posal will be considered unless it
offers to purchase all of the bonds
of both issues. Bidders ere in¬
vited to name the rate of interest
which the bonds are to bear. The
rates named must be the same for

all of the bonds of each issue, but
need not be the same for both is¬

sues, and must be a multiple of
one-tenth or one-quarter of one

per centum. The price offered
must not be less than par and ac¬
crued 'interest, The bonds will be
awarded to the bidder whose pro¬

posal results in the lowest net in¬
terest cost to the City. The net
terest cost ; shall be .determined
by computing the aggregate
amount of interest payable on
the bonds, from their respective
dates to their respective ma¬

turities, !and by deducting
from such } aggregate amount
the premium offered, if any.
In addition to the price . bid
the purchaser must pay accrued
interest from the date of the bonds

to the date of the payment of the
purchase price. The bonds will be
delivered on or about Sept,. 10,
1946, at place of purchaser's
choice, in the City of New York
or in the City of Norfolk. The
bonds , are issued$ to finance the
enlargement and improvement of
the City's water supply system
and various • general- improve¬
ments. The approving opinion of
Reed, Hoyt & Washburn, New
York City, will be furnished the
purchaser, without cost.,

WASHINGTON

Clark County Public Utility District
No. I (P. O. Vancouver),

V Wash. ^
Bond Sale—A group composed

of Allen & Co., New York, Robert
Hawkins & Co., of Boston, and
Irving J. Rice & Co., of St. Paul,
purchased $200,000 2V2% first lien
electric revenue bonds. Dated

Aug. 1, 1946. Interest J-D.- De¬
nomination $1,000. Due Dec. 1, as
follows: $5,000 in 1949 to 1954; $6,-

000 in 1955 do 1960, "$7,000 in 1961
to 1963, $8,000 in 1964 to 1970, $9,-
000 in 1971 fo 1973, and $10,000
in- 1974 to 1976. The bonds are

callable at the-option of the Dis¬
trict in whole, or in part, in in¬
verse order of their numbering on
any interest payment date on or
after Dec. 1, 1947, at the following
prices: Dec. 1, 1947 at 102V4, Dec.
1, 1948 at 102, June 1, 1949 at
101%, Dec. 1, 1949 at 101, June 1,
1950 at 100%, and thereafter at par. y
Principal and interest payable at
the Central National Bank & Trust
Co., of Des Moines, or at the of¬
fice of the Treasurer of Clark

County. Legality approved by
Houghton, Cluck & Coughlin, of
Seattle.

WEST VIRGINIA

Jackson County (P. O* Ripley),
West Virginia -

Bond Offering—Dr. T. E. Ry-
mer. President of County Board of
Education, will receive sealed
mas until 4 p.m. on Aug. 30 for the
purchase of $225,000 1%% school
bonds. Dated July 1, 1946.; De¬
nomination $1,000. Due July 1, as
follows: $13,000. in 1947 nnd 1948;
$14,000, .1949 to 1951 inclusive;
$15,000, 1952 to •; 1955 inclusive;
$16,000 from 1956 to 1960 inclu-
sive, and $17,000 in T961. J The
bonds cannot be-sold Lor less than
par and accrued interest. Princi¬
pal and:interest (J-J) payable at
the State Treasurer's office or at
the National City Bank of New
York. Purchaser to pay-accrued ;
interest to date of delivery, with
delivery of bonds" to be made ia
Ripley or New York City. As cer¬
tified check for^ 2%$6f the; bonds
bid for, payable to order of the ;
County Board of Education, is re¬
quired. Successful bidder to pay
for approving legal opinion of
Caldwell, Marshall, Trimble &
Mitchell, of New York City.

WISCONSIN

Belvidere (P. O. Alma), Wis.
Bond Offering—Sealed bids

will be received until 9 p.m. on

Aug. 15, by A. E. Kuehn, Town '
Clerk, for the purchase of $35,-
000 highway improvement bonds.
Interest rate is not; to exceed
1%%, payable M-S. Dated Sept.
1, 1946. Due $5,000 from Sept.
1, 1947 to 1953, inclusive. A $700
certified check, payable' to the
Town, must accompany the bid. ?

Racine, Wis.
Bond Offering Pending—It is

stated by James C. Peterson, City
Comptroller, that no exact offer¬
ing date has been fixed as yet on
the $800,000 street improvement,
and the $700,000 sewer construc¬
tion bonds approved by the City
Council Committee of the Whole.

They are to be dated Aug. 1,1946,
in denominations of $1,000 each.
Principal and semi-annual in¬
terest to be payable at the City
Treasury,

■ Spencer, Wis.
Bond Offering—H. R. Herman-

son, Village Clerk, will receive
sealed bids until 8 p.m. on Aug.
5 for the purchase of $20,000 2%
sewage system bonds. Dated May
1, 1946. Denomination $1,000.
Due May 1, as follows: $1,000,
1947 to 1949 inclusive; $2,000, -

1950; $1,000, >1951 to 1953 inclu¬
sive; $2,000, 1954; $1,000, 1955 to
1957 inclusive; $2,000, 1958; $1,000
from 1959 to 1961 inclusive, and

$2,000 in 1962. Redeemable in
inverse numerical order, on or

after May 1, 1948, at par and ac¬
crued interest. Bidder to furnish

printed bonds and legal opinion
at - his own expense. | Principal
and interest (M-N) payable at
the Village Treasurer's office. A
certified check for $500, payable
to order of the ; village, is re¬

quired.

Spring Valley Sch. Dist., Wis.
Bonds Approved—At an elec¬

tion on July 8 the voters author¬
ized an issue of $37,000 gym¬

nasium bopds.^M.r'Hi:
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