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Adam Hat Stores, Inc.—June Sales—
• Period End; June 30— 1946—Month—1945 1946—6 Mos.—1945 *

Bales $1,620,265 4$1,133,224 $8,777,256 ' $6,216,555
V;*163, p. 3277. • - ~ -

? r Alfred Decker & Cofan,-Inc.—Plans Stock Split and
Change in vName—To Pay 10:Cents Quarterly: on;New

: Shares-^-
/ tike":stockholdersorivJuly/ $9 :-'#Uf;voL
outstanding common stock. 3-for-l and to change the name of the
corporation: to Society Brand- Clothes, Inc; . /./ // 7 v >, .v ?

/'•'An amendment of" thercharter: would increase the;authorized com-
xnon stock from the present 100,000 shares to 500,000 shares as well
as treble the -outstanding 85,568 shares. Par would be changed from
$10 a share to $l.' -r ///""• * " < • - *

The directors already have voted a quarterly dividend of 10 cents
on each share of new common stock contingent on shareholder ap¬
proval, payable Oct, 10 to holders of record Sept. 28. This Is equiv¬
alent to 30 cents a share on the present stock, compared to the actual
quarterly rate of 25 cents'* share; ; - , ! - \« .
•

C. E. Gelb, president, said the change In name to Society Brand
Clothes, its present principal trade-name, is intended to obtain the
benefits of good will.-^V. 163/ p. 1277*

Albany & Susquehanna RR.—Bonds Offered—Halsey,
Stuart & Co Inc. made a public offering July 17 of $4,-
087,000 first mortgage bonds, due by extension April 1,
1971, interest at 2%%, at 100Vfe%. These bonds are guar¬
anteed as to principal and interest by Delaware & Hud¬
son Co.' •' ""

Since 1870 tho properties of the Albany and Susquehanna- have
been operated as an integral part of v the Delaware and Hudson
System. * On July 2, 1945, The Albany and Susquehanna was merged
Into The Delaware and Hudson RR. Corp., and the latter assumed
the former's obligations. ; , „

The bankers underwrote an offer of extension by The Delaware
and Hudson Railroad Corp. to holders of the $10,000,000' Vkr/o The
Albany and Susquehanna RR. first mortgage bonds due April 1, 1946.
All interest on the latter bonds has been regularly paid when due.
Of the $10,000,000 of old bonds which were outstanding $5,047,000

wero '■> extended by the bondholders; The bankers purchased and
extended $4,887,000, of which $4,087,000 are being publicly offered.
The remaining old bonds, amounting to $66,000, are being paid by
The Delaware and Hudson RR. Corp. upon presentation.
/ The extended bonds will continue to be secured by the lien of
the first mortgage on all properties owned by Albany and Susquehanna
immediately prior to its merger into The Delaware and Hudson
XQ& Corp.—1V, 164, p.

• '-V.;A-V... V v: 1:';: 0*.''.»:J
■ ' Air Express International Agency, Inc.—Registrar—
The Commercial National Bank & Trust Co. of New York has been

appointed registrar lor, and The Chase National Bank of the City
of New York as transfer agent of the common stock,> 50 cents par
value.—V. 158, p. 2357, ///:,/ ///>:/.%/ / ;
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All-American Drinks Corp., N. Y.—Files With SEC—
Thee company on July 10 filed a letter of notification with the SEC

for 100,000 shares ($1 par) stock. Offering price, $1 ,a share. Pro¬
ceeds are for initial working capital. Not underwritten.

: American European Securities Co.—Earnings—
6 Mos. End. June 30— • 1948 . 1945 , . ; 1944 1943

Cash divs. received—— $246,401 $244,669 $265,936 $217,200
Int. received or accrued - • - 7,546',/. 34,026 / ,, 47,290 /, 67,818
Divs. ree'd In securities..>/' ' " '' 4,365

Total income ....—, , $253,947 • $278,695 , . $313,226 $289,383
Exps., incl. misc. taxes ' 21,834 17,606 '51,549 / 51,994
Interest /20,1U . / /12,969 '18,033 18,939

•Net income ... // $212,002//-: $248,119 < / $243,644 '/ $218,450
Pref. stock dividend.... ■ v,/ 62,120 146,490',;.: ,; 146,820 i/150,000
Common stock dividend 156,420 -88,625 / 88,625 53,175

•Computed without regard to profit of $665,370 in 1946 on sales of
securities and net loss of $454,555 in 1945, $378,463 in 1944 and $220 -
212 in 1943. "• y-;-.;-

BALANCE SHEET, JUNE 30, 1946 , / •;/
ASSETS—Investment, securities, at cost—quoted market value $15-

184,545.63, $9,440,816; cash in banks, $188,219; accrued interest, $685*
accounts receivable for securities sold, $7,656; total, $9,637,376.
LIABILITIES—Accrued taxes, $7,503; accrued expense, $5,684* com¬

mon stock dividend payable, $156,420; accounts payable, $98 034*
secured bank loan—due July 1, 1950, $2,000,000; $4.50 preferred stock'
(27,609 shares no par), $2,760,900; common stock (355,500 shares no
par), $355,500; option warrants, $585; capital surplus, $9 785 010*
undistributed investment income, $1,911,669; net losses on sales of
securities, $7,443,929; total, $9,637,376.—V. 163, p. 3413.

/ American Home Realty Co., Dallas, Tex.—Contract—
/ Angus G. Wynne, Jr.; President, on July 10 announced that a
construction contract for a second group of 425 homes in the $25,000,-
000 Wynnewood—the nation's largest, intergrated home development
•—has been let to the A. Parnell Blair Co. of Dallas, This contract
involves approximately $2,500,000 and will embrace 425 residences in
the $6,500 to $8,500 price range. Work will begin Immediately. "/ /;
The new contract was consummated as finishing touches were being

put on the first homes nearing completion in the initial contract of
240 which launched Wynnewood.—V. 164, p. 270.
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«Wh onthrti-Wprf mulMoles of $100,000. Coupon: arid -registered deben-
MS^gSbirDrtmihrawlll be redeemable at the option of
the romnanv as a whole or In part at any time prior to maturity on
a/t least 30 days' notice, the initial redemption price being 103.85% of
the principal amount, plus accrued interest. ^

PURPOSE—Company intends to use the 'proceeds froni the sale Of
thP debentures to provide its subsidiary and associated companies with
funds for extensions additions and improvements to their plants; for
^tensions additions and improvements to its own plant; and for gen-
Sal corporate purposes. Company is unable to determine the amount
of the proceeds which will be devoted to any, one of the foregoing

■jpurposes,/■■■/;.;
UNDERWRITERS—The name Of each principal underwriter and the

respective principal amounts of the debentures underwritten . are as
follows: .' •/ ;.;v/;/: '.

Mellon Securities Corp. $8,050,000
Halsev, Stuart & o*.
Inc. i ~24,725,000

Geo. G. Applegate .. 100,000
Arnhold and S. Bleich-
roeder, Inc. ;———-— 400,000

C s Ashmun Co. 100,000
Atwill and Co, 100,000.
Baker. Weeks & Harden 750.000
Ball Burge & Kraus__ 500,000
Ballon, Adams & Co., . ^ .

vS- Inc. ' 150,000
The Bankers Bond Co., \
Inc. ' 100,000'' ■

Barret " Pitch & Co., - 1.
• Inc.' - 200.000
Barrow, Leary & Co._ 100.000
Jack M. Bass & Co.— , 100,000
Baum. Bernheimer Co._ % 300,000
Bear Stearns & Co.__ 3,250,000
Biddie. Whelen & Co. : 250.000
Bingham, Sheldon & Co. 100.000 ;•
8ioren &Co..—'• 100,000
Blair & Co., Inc.—1.2^o nrvo
Boettcher and Co., *.00,000
Bosworth. Chanute, , . • •
Loughridge & Co— 330,000

H. P. Boynton- & Co., •
Inc. 400.000

J.. c» Bradford & Co.— 250,000
Braun. Monroe and Co. 10O.0C0
Brooke. Tindall & Co. 100.000
Stockton Broome & Co. 250.000
Brush. Slocumb & Co. 125,00(1
H. M. Byllesby and Co., - . •
toe. — — 1,000,000

Byrd Brothers .—■ 100,000
Prank B. Cahn & Co.. 250,000
Caldwell Phillips Co.— 100.000

,-C. P. Cassell; <te.. Co,, ,
Inc. ' 200,000

Central" Republic Co. " .
(Inc.) ————r— 2.000,000

Chaplin & Co...—*— 200.000
City Securities Corp.— 200.000
Charles Clark & Co._— 250.000
E. W. Clark & Co.— 700,000
ciayton Securities Corp, 250,000
Coburn & Middlebrook 100.000
Coffin & Burr. Inc.— 1,500,000
C, C. Collings &. Co., . nn_

■ Inc. 200.000
Cooley Sc.Co.. — 500,000
Courts & 6o._wJ:—1— 400.000
Cray. McPawn & Co,^150,000
Cruttenden & Co.—— 500,000
B. K. -I Cunningham &

Co., • Inc. 200,000
Curtiss, House &: Co.I. 150.000
J. M. Dam & Co..— 300.000
Dallas Union Trust Co. 200.000
Davis. Skaggs & Co,— _ : 100,000
Day," Stoddard &
liams. Inc.— ' : 250.000

DeHaven & Townsend,
Crouter & Bodine. 150,000

Dempsey & Company— 300.000
Dick & Merle-Smith 1,250,003
It. ■ Si . Dickson M Co.,, - . . .

Inc 1.000,000
Dittmar & CO.— 250.Q00
John M. Douglas—TOO.OOQ
J. H. Drass & Co., Inc. — 100.000
R. J. Edwards. Inc.—. 100.000
Elworthy: & -Co.——-- 200,000
Equitable Sees. Corp.— 3,250,000

: Clemen t A. Evans &
Co.. Inc. —-

Parwell, Chapman 6z
Co. —-

Field. Richards & Co._
The First Boston Corp.
The First Cleveland Co.
First Southwest Co
Foster & Marshall.—
M. M. Freeman & Co.,
Inc.. —

Glover & MacGregor,
Inc. — —

Gordon Graves & Cc
Graham. Parsons & Co.
Green, Ellis & Ander¬
son ———— 1,250,000

Greenway & Co.——. 100,000
Gregory & Son, Inc.— 1,500,000
Orubbs, Scctt & Co.__
Gruntal & Co...

Hallgarten & Co._
Hallowell, Sulzberger &

; ;^rCo.———:
J. B. Hanauer & Co.,
; ;*• toe. .

Harley. Haydon & Co.,
Inc. ii

Wm. P. Harper & Son
& Co. ———„—

Carter H. Harrison &
Co. ———

Ira Haupt & Co *

Hawley, Shepard & Co.
Hayden, Stone & Co.
Hill & Co

Kenneth B. Hill St Co.
J. H. Hilsman & Co.,
—Inc. — ——

Hirsch & Co.___„—
Indianapolis Bond and
Share Corp.

Investment Corp. of
Norfolk — —

300,000

250.000

1,000,000
4,000,000
200,000
200.000
200.000

100,000

200.000
300.000

1,500,000

125.000
250.000 i

2,750,000

200.000

200,000

100,000

100,000

200,000
1,000,000
fs 500,000
1,500,000
400,000

: 100,000

ioo.ood
750,000

150.000

300.000
100,000
100.000

400,000
>100,000
iOO.OOO
300,000

100.000
750.003

Jenks, Kirkland & Co. $100,000
R H. Johnson & Co._ iuu.000
Edward D. Jones & Co. 200,000
Robert C. Jones & Co. N 200.000

. Kcbbon. McCormick &
Co.

Thomas Kemp & Co._
John Kormendi Co
Laird. Bissell & Meeds
Leitwich & Ross_
Mackall & Coe —

. Mason. Moran & Co.—
McCourtney-Brecken-

C - ridge St CP;—-
: McDcnald St Go-.—%—-
McJunkin, Patton & -1 ; -

Co. ————— 200,000
McLeodT Young, Weir
•'Inc.
McMaster Hutchinson

'■?!>);* & Co.
Merrill Lynch, Pierce,
Fenhdi1 & Beane,"—«

Moore. Leonard &
Lynch

Mullaney. Ross & Co.„,
Nashville Securs. Co—
The National Company'
of Omaha

W. BL Newhold's Son &

Newburger; Loeb & Co.
Newhard, Cook .& Co^
E. M. Newton & Co.—
Nusloch. Baudean &
Smith" —

Alfred O'Gara & Co.__
The Ohfo"Company—

—U———— 200.000

2,250,"600
:

400.000
, 5Q0.000
250.000

100,000

500.000
100,000
250,000
600.000

.'V*;

100.000
250.000

400,p00

- through conversions of .debenture, bonds to 20,331,419 share^ arid
$2,033,141,900* respectively. . • , \ * /

, Semi-annual Statement—Walter S. Gifford, President,
; states;

In the first half of 1946 demand lor Bell System telephone kervice
: increased tar beyond ad previous records. ' We added, 1,700,000; tele¬
phones—more than twice any previous six-month gain. We have been
able to take care of all but about one-fourth of the more than 2,000,000
customers whose applications were held for lack of facilities on V-J
Day. -But the current demands are so great' tnat there lire around
1,800,000 people- who are still waiting. The 'majority of these have*'

t applied for service since the first of the year. .

Use of the telephone has increased to an extraordinary degree.
• Local calls have increased/more in the last 12 months than in tne
previous live years and toll calls, including long distance calls, are
substantially above a year ago. To handle the unprecedentedAvoiumeS'
of calls there are now.over230,000-Bell System telephone operators or
33,000 more than at the start of the'year. '
i..: Although we have expended more than $250,000,000 since the first.of .
the year tor new construction ahd' we are adding new facilities taster
than ever before,-the'plant continues to be gfeat^y Overloaded.
The Western Electric Co., the manuracturing branch of the System,

has been currently producing teiepnones and central office equipment
at the highest rate in history, but just as the average individuals today

> finds it.hard to get butter or sugar or, shirts-ana many otaer«things;;;,
so the company is faced with acute shortages of basic manuiacturing
materials, including lead, copper, cotton and steel. J This problem is
largely beyond our. control. ' Supply is irregular and unpredictable.
All cources are investigated, each item of possible use bought^ and

■ "fcvery effort made to employ substitutes. Despite.thesis enorts, we
, cannot now obtain nearly enough raw materials to turn :out new tele¬
phone equipment as fast as we should otherwise be ab*e to produce it.
If this situation continues, shortages of temphone plant vwill neces-

- sarily persist longer than we had-hoped. , <• ' ., t' • \
Bell System men "and women im all departments'Vare doing, every-

k-, thing in their power to give service to. all who. want it as quickly'as
possible.

f, • ' Mobile radiotelephone , service, providing ^wo-way, communication fee- '
tWeen cars and trucks and any telephone connected with Be.l System

„ .'lines,: was begun experimentally ;iri .May. ln Sh, Louis,1Missouri, under
. regular commercial conditions,' ' Equipment is 'presently: Available for
| only a few customers but this service, for which there is. a substantial

■' demand, 'will be - expanded and' extended; to other cities as ;rapidly !as
; , conditions permit. . * ' j

To obtain funds for plant expansion; the company this-"month will
; offer for competitive,"hiddlng $125,000,000 pf. 40-year "debentures;itne

coupon rate to be set by the successful bidder. ,

EARNINGS OF AMERICAN TELEPHONE iTELfiGRAPH CO. •

t- ... . (Figures for June, 1946, partly estimated) .»

s: v American Power
- • Period End. Jan. 31—

Sub4idiaries-r"
Operating revenuei
Operating expenses
^'Federal, taxes — —

Other
, taxes: —>—

Property retire. <fe uepie.
■

reserve appropriations

Net oper. revenues___
Other income (net)—

. Gross income

Mnt; to1 public, etc., de-
: ductions r._—~-

AmortiS. 6f^'plant acquisi¬
tion adjustments -

. Balance —— ~
Ttans'.er' to of . from
; franchise reserve

Balance

*Pfd. divsi to public-
Portion applicable to
minority interests

Net equity of Co. iiT
income of subsid—

American Power &

Light Co.— ' ^
Net equity (as above)__
Other income"————

Total———"
: Expenses ;
•tot. & other deductions

& Light Co. (& Subs.)—Earnings— •'
1946—'3 Mos.^-1945 f 1946—12 Mos.^-1945 J
.$•.,!,$ $ • $;

35,259,985 35,207,987 135,151,104 139,810,383
14,505,814 13,976,775 53,594,786 55,171,952

'

Cr25,969 5,715,215 12,959,272 22,882,246
"

2,857,286 2,392,222 10,317,114 10,107,227

2,594,652 2,741,355 10,337,301 • 11^25,291

15*338,202 • 10,382,420, ; 4T,942,63l ; 40,123,661
33,286 121,525 740,299 405,905

15,371,483 10,503,945 48,682,930 40,529,577
. I ■ •' ■

3.960,042 3,967,915; 20,971,752 16,039,669

404,970 150,171 * 1,243,823 677,305
6,385,859 26,467,355 23,812,598

'

CT46.003

11,006,476

. Cr20,835.

11,027,311
1,411,148

• 35,483

6,385,859
1,453,349

26,513,353 23,812,598
5,597,323;' 6,0j2,414

53,525 40,047

9,580,680 4,926,263
86,875 96,578

9,667,555. 5,022,84l"
- 216,610 132,103
?$259,212 555,029

/■'toeome.:. taxes'- ,-ry.--- K ■ Crl65,667 ■; ;■: 72,111
Balance surplus —

fBalance which would be

9,580,630 4,926,263 20,862,504 17,710,137
: ..

i ? j-V, .. .. rj
20,862.504 17,710,137

486,563 235,764

21,343,067 17,9457901
498,258 452,442

1,944,133 - 2,284.893
30,314 313,447

18,876,362 14,895,1199,35,7,'400 4,263,598

i-

Period End. June 30—

Otis «Se CO.—1^.—' 3;250,000
Pacific Northwest Co._ 250.000
Roger S. Palmer Co.— 100,000
Park-Shaughnessy & Co. 125,000
Patterson. Cdpeland &
Kendall, Inc. ——:-

Hoyt Peck Co._'_—1__
Phelps. Fenn & Co
Phillips; schmertz &
Robinson —

Prescott. Wright, 1
Snider CO.

Putnam & Co.— 1,250,000
F. L. Putnam <Sr Co., Inc. ' 100.000

. The ' Ranson-Davidson ;
Co.. Inc.

Rauscher, Pierca & Co-.,
»:ilnc. i——i
Redfield St Co.-

Reynolds & Co ;'J
The Robinson-Humphrey

| i Operating revenues
i ! Operating expenses-
§ Federal taxes on inc.—

1946—3 Mos.
$

52,539,000
36,784,000
6,079,000

-1945
$

1946—12 Mos.—1945

Other taxes 2,500,000

60,255,959 223,487,000 233,466,586
33,848,712 147,226,000 134,071,189
17,716,000 *21,615,000 64,894,000
2,669,513 9,803,000 10,142,092

200,000
100,000

3,250,000

200,000

100.000

Net oper. income 7,176,000
Dividend income.—. 40,617,000
Interest Income 1,404,000
Other income (net)— Drll5,000

6,021,734 *44,843,000 24,350,305
41.527.8J3 166,039,000 160,326,307
1,052,532 4,920,000 4,242,068
J?r239,97LDrl5,937,000 Brl,320,S48

Total income—. ^
Interest deductions

49,082,000
4,617,000

48,362,188 199,865,000 187,603,732
5,310,629 20,679,000 22,139,809

400.000

300.000
200.000
750,000

tNet income 44,465,000
Dividends — 45,749,000
Earnings per share—— $2.19

43,051,559 179,186,000 165,466,923
44,391,658 181,423,000 174,864.504

. ; $2.18 $8.89 . ; $8.52

CONSOLIDATED EARNINGS REPORT OF BELL SYSTEM

Period End^May 31— 1946—3Mos.--1945 1946-^12 Mos.—19i5
S $ ' $ s

Operating revenues—- 519,296,606 475,587",091 1,997,009,473 1,830,562,886
rn . ■innnnn l : Operating expenses— 390,550,465 304,311,811 i;405,487,133 1,167,616,680

'

100 000 ! Fed. taxes on inc;.- 28,339,779 ,79,953,674 f 169,756,484 :299,560,228
tIey' ir40gers ' ,xi to- xuu.uuu • j — 38,943,870 36,816,241 $ 149,669,218 142,841,258; 100,000

B. H. Rollins^ Sons $ V ' ->• '
toe.. v. 3,250,000

Rotan Mosle and Mpre- i
land — : 150,000

L. F. Rothschlid St.CO.* 1.750,000$
Russ; St. company—— 100,000
Salomon Bros. & Jdutz-f, . j '
• • ler — 3,250,000
M A. Saunders St. Co., ' '
.Inc;^• 200.000 '

Schmidt. Poole & Co.— 200,000
Schoellkopf. Hutton &• $
Pomeroy, inc. — 2,750,000

"Schwabacher Cou—« , 500,000
3eott.-Horner & Mason,
, ,Xnc.——100.000
Sheridan. Bogan Co.—_ 150,000
Shields & Co. • ; 1,250.000
Sills, Minton St Co., Inc. 200.000
Singer; Deane & IScrib-; • ; ;
ner 400.(M)0

Smith. Moore'& Co— 200.000
Stein Bros. & Boyce—• 500.000
Stern Brothers & Co.— 500,000
Stifel; Nicclaus fe Co.,
; Inc. ■ 300.000
Stix Sc Co.— 200,000
Edw. Lowber Stokes 'dc "

'

.-'Co..—100.000
Walter Stokes & Co.—. 250,000 (
Sutro> & Co.- - 200J)00 ,

Sweney Cartwright Sc
Uf 150.000

Thomas.H. Temple Co. 100.000
Thomas St Co ; 500,000 5

Townsend. Dabney Sc • : •

Tyson 250,000,
Snencer Trask & Co.— 2.000.000
Tucker, Anthony St Co. 2,000.000
Wachob-Bender ;Corp._ 300.000
H. C. Wainwright & Co. g 200.000
Watkins, Morrow & Co. 250,000 .^

Watling, Lerchen & Co. 7s 250,000
Weil Sc Arnold v 100,000.
Wheelock St Cummins, ~ -

Inc. — —— 250,000'
White, Hattier Sc San- • ■ . -
ford 500.000

The White-Phillips Co.,' •
"

Inc, 300.000
Harold E. Wood & Co. -200.000'
F. J. Wright & Co « 100.000
Wurts, Dulles St Co, 200;000

? Wyatt, Neal ^ ■'Sc Wag-: > -. . ;

goner; - lOOiOOO
F. S. Yantis St Co., Jnc. 750.000
Yarnall & Co.—'"r; 500,000'

i Other taxes—l„—

Net oper. income— 61,457,492

57,794,749
9,772,903

tOther income (net) Dr3,662*743

\ .Total -income
Interest deductions—

Net income

Applic. to stocks of
i subs, consol.—--
Applic. to Amer. Tel.
and Tel Co. stock/

.

. Per share—Amer...
1 ; r Tel. and Tel. Co$

■ .s stock - -

54,505,365
2,776,533

*272,096,638
Dr36,781,992

57,281,898
11,260,107

235,314,646
43,775,530

220,544,720
V 9,682,214

230.226,934
46,805,065

183,421,869

. 7,077,049

46,414,806 44,269,709 184,502,120' '17&,344,$20

48,021,846 46,021,791 : 191,539,116;

1,607,040 - 1,752,082 7,036,926

$2.29 $9.17 $9.11$2.25 |
#Includes the effect of reduction in Federal taxes brought^about, by

costs in connection with debt redemption and other non-recurring
items. Other income was charged with an. amount offsetting such tax
reduction. , tpoes not include the company's proportionate interest; in
undistributed earnings or in deficits of subsidiary companies. 3In-
cludes proportionate interest in earnings or deficits of Western Electric
Co. .and" all other subsidiaries not Consolidated (partly .estimated);—
V. 164, p. 270.

■ ''"v V-/ vV '■■ i
km

Ameriean Gas & Electric Co, (& "Subs.>—Earnings
Period End. May31^: 1946^Month—1945 $ '1946-^12!MoS^iN5
Subsidiaries-Consol.— . ^ - $

Operating; revenue . 9,023,970
Operation — — 3,352,114
Maintenance ——ii—— 746,499
Depreciation ^/—----- • 1,119,416
Federal .' income taxes;-; 874,638
Fed. exc. prof, tax . -

Other taxes, 836,398

Operating"" iricomei-'— 2,094,302"
Other income 15,251'

Gross- income 2,110,153"
Int. on funded debt, ' "557,178;
Amort, of elec., plant v * -
acquis, adjustments— 24,940

Other int. and deducts. 28,824
Reservations of net inc.
Divs. on pfd. stocks— 254,494

9,542,178 112,460,553 115,257,007
3,329,774 38,006,039 39,050,949
735,781 ;• 8,597,225. '8,263,447 ?

1,077,777 - 13,183,569 13,562,572 ,

608,298 , 9,822,981 ^7,227,444 ;
886,133 Cr3;612,333, 12,087,988
833,883 10,068,170 10,124,506 :

2,070,530 36,394,900 2.4,940,D98
26,313 ; 396,227 • - 319,900 '

2,096,844
; 570,370

24,940
23,639
233,268
254,494

36,791,127 25,259,998
6,734,164 7,024,989

'299,281
'

971,608
10,556,142
3,053,933

'

153,830
677,409

2,231,814
3,165,174

; 200.000 ' . ; ,

CAPITALIZATION OUTSTANDING AS OF DECEMBER 31, 1943

15-year 3% convertible debenture bonds, due Sept. 1, 1956_*$85,639,200
30-year 2%% debentures, due Dec. 1, 1970—. 140.000,000
35-year 2%% debentures, due Oct. 1, 1976— — _ 90 000 000
35-year 2%% debentures, due Oct, 1, 1976 —— 90',000,000
35-year 2%% debentures, due Aug. 1, 1980' i — 175,000,000
Capital stock (par $100) t2,016,'625^100
•At May 15, 1946, the outstanding amount of this issue had been

reduced through conversions to $69,122,400. Debenture bonds surren-'
dered for conversion are cancelled and may not be reissued. , ;: ;

+856,392 authorized and unissued shares were reserved at Dec. 31,
1945 for conversion of debenture bonds. At May 15, I94g the number
of shares so reserved had been reduced to 691.224 and the number of
shares and amount of capital stock outstanding-had been increased

. Balance . 1,244,715
Divs. on common stocks 2,007,834

Undistributed net, in-.
1

come of subs..consoh .*763,118
American Gas & Etectrie Co.—; * '

Undistributed net in-,
, come (as above)
Undistributed net in-
-

come of subsidiaries-
:omitted above
Income of American Gas

^ • & Electric Co.: •

From subsids. consol;
From subsid. sold as

of April 30, 1946—
Other income—.: —

Total parent co. In-*
V' come ■ and undis¬

tributed net income

of subsidiaries -

Gen. taxes and exps.
(net) —4—j,

Int. and misc. deducts..
Federal income taxes-*.

Divs. on pfd. stock—'

990,131
734,531

15,175,997
10.945,922,

12,006,781
9,281,380

255,600 >-4,230,074't'£.725,4001'

763,118 -255,600 -4,236,074 2>725;400'

>•16,036 ' • 120,108 56^729

2,075*814 ' 802,829 11,764,128 • 10,232,428

101,663
> 3,641

1,143,514
;• 50,675

1,269,956
■ 41,726

1,315,596-» 1,147,698 17,317,501, 14,326,240

43,488
60,933
108,169
140,767

31,681
85,079
47,390
140,767

< 333,070
896,641
679,910

1,689,209

!■•' 320,157
1,029,953
648,076

1,689,209

Bal. earned far com¬

mon stock

•Loss.—V. 164, p. 2. »

962,232 : 842,778 13,718,670 10,638,844

payried -to consolidated- • . :
'

earned - tttrplus - -4,445,400 , 4,010,266 -14,162,362 !* 13,501,78T
*Fuil ^dividend requirements applicable to. respective, periods whether

earned or'^ unearned. ^ tlf/there should: be excluded the net effect of
extraordinary non-recurring' tax reductions and:related, special chargfes;
(See note). ' • :
- NOTE—Provisions for Federal taxes on Income pf the subsidiaries
are lower by; $5;251,000, ;£383i332, $12;671,000 and $2;108,332 the

"

Uiree months' and l^ monthS periods ended Jan. 31, 1946 and 1945;
respectively, as a result of non-recurring deductions from taxaWe
income arising from the refunding of the,bonds of certain subsidiaries
and the effect, in iconsoliddted tax returns, of the retirement
fcompany's • debenture* bonds. Special charges for acceleration •• of/
amortization of debt discount and expense were made by subsidiaries
which refunded their bonds in amounts approximating the tax reduc¬
tions resulting from the refunding. Such charges are included in the
item "interest to public and other deductions" in the amounts of
$781,000, $130,000, $8,399,000 and $715,000 in the three months and
I2lmonths periods ended'Jan; 31: 1946 dhd vW45; respectively,; ;Indome
taxes of the company also were lower by $442,000 in the three months
and 12 months periods ended Jan. 31, 1946, as a result of the com¬
pany's, debenture bond retirement.—V. 163; p. 1150.

American Water Works & Electric Co^ Inc.—Output-—
> Power output of the electric properties of this company for the
week ended July 13, 1946 totaled 82,397,000 kwh.; a decrease of 3,4%
dnder/the output of ;85,323i000 kwh, for; the corresponding week/of
1945.—V. 164, p. 271.

' ■

American Woolen Co.—Recapitalization Approved-
Moses Pendleton, President; announces that at the special meeting

of> the stockholders held-JulyV17: the piam of , recapitalizatlan;iwom«-;
mended by the directors had received more than the necessary two-
thirds affirmative vote of both the preferred and common stock and
has, therefore, been adopted subject to a • sufficient amount of the
present 7% preferred stock being deposited for exchange Under the
plan. ■■'
The plan calls for a voluntary exchange of the present 7% preferred

stock - into; 1% shares of $4 cumulative prior preference stock callable
at $105 on or after Sept. 15, 1951, and convertible into two shares
of common stock at any time. The plan will eliminate the dividend
arrearages on the preferred stock and after necessary formalities
have been complied with, deposits of the 7% stock will be invited.
The plan will become effective when 80% or more of-the outstanding

preferred stock has been deposited for exchange within the period
to be establishd by the- directors under the plan and the directors
may, in their discretion, declare-the plan effective upon .the.; deposit
of a: lesser-percentage. ■ • • . • .

The transfer books of the company, which, were closed on June-5,
1946. for. the : purpose of the .meeting* reopened at the opening of
business July 18, 1946. ' ; . ,, , „ .

• -The plan provides for the exchange of the present 350,000 out-
standing shares of 7% preferred stock for ,525,000 . shares,/ without
par value, of new $4 cumulative convertible prior preference stock
and cash, oh the basis of lVa shares of such prior preference stock
and $8 50 in cash for each share of such 7% preferred stock with its
rights to accrued dividends (dividends accumulated and unpaid on
share's of 7% preferred stock not so exchanged to be paid in cash).
It alsc provides for an increase in thje authorized common stock, no
par value from 400,000 shares to 1,550,000 shares, the additional

'1,050,000 shares, to be ; reaerved tor• conversion of the hew $4 prefer-
■ ence stock ' * * *

As a part of the plan, dividends will be paid currently upon all the
preferred stock to keep the arrears at $58.50 per share until the
date provided for exchange, and, if the plan becomes operative, the

/ dividend arrears upon the preferred stock not presented for exchange
will be paid shortly thereafter. , ' , ' ' •'■ :

} The/making of the exchange^ provided by the plan , will result :liv
an increase of the capital liability of the Company by an- amount
equal to $100 per share of Prior Preference stock issued by the com¬
pany-thereon. The difference between the $150 capital liability arising
from the issue in exchange for the $100 par value stock, or $50
and the $8.50 paid in cash, in all, $58.50 per share, will be treated
as a premium and charged first to the extent of $9,440,444 to the
capital surplus of the company (offsetting discounts upon previous
purchases of preferred stock aggregating said amount) and the balance
will be charged to the earned surplus account. The earned surplus
account of the company will by the consummation of the plan with
less than all of the outstanding preferred stock exchanged be reduced
to the extent of $58.50 per share not exchanged paid to the holders
thereof as arrears in dividends upon such shares. The capital surplud
account of the company will therefore by the consummation of the
plan be reduced by said amount of $9,440,444 and the earned surplus
acc6unt of the company by $11,034,556, » total reduction in surplus
accounts of $20,475,000. ; , . , . , ; A

'Applying the foregoing to the company's balance sheet as of March
31 1940 and assuming that all of the outstanding preferred stock
is' exchanged but none converted the capital stock liability would

'

be $54 500,000—$52,500,000 in respect of < 525,000 shares of prior
preference stock and $2,000,000 in respect of 400:000 shares of com-
mbn 'st'ock, the capital surplus would; be $11,849,485; and "the .earned
surplus would be $12,441,236. / ' •

Adoption of the proposed plan will hot result In restatement, of. any
reserve account or of any asset of the cpmpany. Attention Is called,
however, that by vote of the board of. directors on April 30, 1946,
taken independently ofthe proposed plan, the amount of $9,000,000
was transferred from the special reserve for/war contingencies to»
earned surplus.
If the plan is consummated, the accumulated dividend preference

ahead of dividends on the common stock will be reduced by the
amounb of $20,475,000, being the entire amount of dividend arrears
on the preferred stock.. Per contra, earned surplus will be reduced
to the. extent discussed in the third preceding paragraph.-/Annual
dividend preferences ahead of dividends on the common stock will
-be reduced by $1 for each share of preferred stock exchanged—$350,000
a year if all . of the outstanding preferred stock is exchanged. Upon
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^ubs^atient'coriVwton of •. the: tirior; preference *• Stock * annual fdividend^ oyer -earplugs' fo*.,the> entire- fisca4 year based- on the net profit*, of
Differences ahead of common stock - dividends would be' reduced .by *..$9,/59,0G0 repoited- foi the six months ended on April 27, which ex-preferences ahead, of common
$4 for each prior preference share converted, •• ;*sJ■ r.-.v.;-

•,'< Moses Pend.eton,.President, on June 3 stated: ■ "Upon consummation,
ef the plan-the cpmpany intends - to -pay promptly the accrued dlvi--
dende on the unexchanged preferred-stock and to initiate diviufcnus,;.
on the common stock. he rate and continuity of common stock
dividends will obviously-depend on-the-trend of earnings but, if t >;'j
plan is coh^ummftted; the :director^lexpect td pay, dividends;; !P.hj th$'
common xtodk of at least $& *^ahafdT'in,-'i946-.J> ^»If

COWSOLlDATEb. INCOME ACCOUNT ; U;
. , I%■ ^-3-Mas. End-. -—-''1 Years Ended Bee-. 3L"—

t £ v . ' - Mar. 31/48. 1945. 1944V ;• £,'1943'X.C!
f " - •

t I ... ,t '■ ' ; ** $ •' " /',»• ^
Gross salesclessr dlgcs.,; ^ - r t
v r-returns & allowances 36,963,401 160,179,721 177,759,375' 189,208,905
Cost- of sales 29,019,037 133,180,01T 143,605,842 255,700,"47$;
fSelL,*»geh, * admin,I ,,.... !
, expenses , —-j„ . 890,667

-

ceeried. the $9,172,538 earned in
V. 164, pi;"2^

the -year ended on Oct. 27, 1945.-

Prov. for depreciation—.
Prov. for doutbful ac'cts..,
Addi. -labor ,eosts>under
- 1946 War tabor Board ;

».<■ directives • —-——

War .emerg. expense—

350,254
3,606,585
1,374,712

3,741,722
1,318,268

}<%.:

';.C« Lv#v-;v$' •;

.3",440,991:
,.'•1,270,676.

\; Assfciate4 Electrical Industries, Inc.—American Shs.-
X rn connection with th%';offefing in March this year, by this corpo-
tatioh, to thfe'holders of its Ordinary registered shares of the privilege

:Vo^Sub^crlbin^ to .the: pew ordinary shares of the, corporation, the
New York Curb Exchange has'beeri advised that the Guaranty Trust*
Co; vbf* New" YovkV. as-depositary,vWill Continue to issue American.
.Depositary , receipts against the deposit with it of the old ordinary
'-fregistered shares Toutstdndlng* priof *to ' such offering," but that neW-
ordinary registered shares issued by the corporation pursuant to-such
offering wili not" be accepted for" deposit against the issuance of
Arhef-icah XDfeposlfary "Receipts until one year from April 13-, 1946.
•k—V: 183, 'P. ' 1718.-VvW/'(w>?->; **•.- "V ■''7'':'•;./.-';*/'* — F.v|.vuv» ,V UK «vvnciu«u» vt an u* up

-'.v'' ,-fh i -'c' j i • ; - P4. *'« » / outstanding 89,862 shares ef $4.25-cumulative preferred stock oy Uivona1

Associated v Spfirtg Cdrp.^ Bristol*' Conn.—Hegisters of the -issuahcb of- a like number-of 'shares of convertible preferred
With' SEC—

stock an amount equal to 30% of the excess of Consolidated net income
(as defined)- of- the company over $1,000,000, but not in excess of
$150,000. The 3%% cumulative convertible preferred stock is redeem—.
able for this purpose at $104.50 plus accrued, unpaid dividends.
Convertible into Common stock of the company at a conversion price

for such common stock of $70 per share on or prior to July 1, 1949;
$72.50 per share thereafter and on or before July 1, 1952; $75 per-share thereafter and on or before July 1, 1955; and $77.50 per share
thereafter, with; conversion rights subject to adjustment as herein
summarized.;■

V 'Transfer Agents—Continental Illinois National Bank & Trust Co.1
of Chicago and Guaranty Trust Co. of New York. Registrars—CityNational Bank ahd Trust Corof Chicago and Chase National Bank of
New York, y y.. ••.'XVv yy<y> :y.y'v V:V,, .y.,.: - -v-:;y: r ,y
? LISTING—Company has made application to list the 3%% cumu¬
lative convertible picveried stock cii tue ixew York Stock Exchange.
' FURPOSE—Company proposes to effect the retirement of all of its*

V ? -. operations 6,703,443
Other income.-r r 98,133,

f-r-r-r—r-,-

91,689

21,926,718
, . 394,712

867,841 V
118,137" 388~804

. la— :

28,167,565 ' .'26,209,'361 •
. ' 562^424' t: : 417j"258

Addi. state taxes (1946) <

Int. on funded. tCebt™..
Other interest,
PYoy: lor dbpfec. "(New'
> York reaKestate) „_i.
Prov. for normal Fed.
*

inc. taxes & surtax—-

tExc. profs..' tak (net):
• after,: allowable Creds.J

Other income taxes —j.
.. Net, in«^ .#*« restated £

Preferred diyids. (cash)i

8,801,576 22,321,430- 28,669,B8». 28,626,819
•,-222,534r-•• -"■ :■ -">•••

8,490. 35,984 - 36,859
211** 144,648 r:Wi;9

38,008
18,399

7,988 3-1,952 — 31,952 2l,952:

2,625,000 - 1,740,873 - 1,044,903 V -2,147,598,

15,573,242-
- -- 7,036

54— 14,983.972
: 750. -8,400

19,093,194
s\ 6,847

3,936,604 *5,375 603 7,556,225 10,810.384
. 700,000-- 5,600,000 - 4,200,000 2,800,000

, j "Intercompany annual rentab $100,000. not- eliminated: to: consblida-
tion. 1 After allowable credits.

CONSOLIDATED BALANCE. SHEET .... -

ASSETS— ' ?
, - - Mar: 31,'46

$
Dec. 31,'45.

^-i^'';':23^91^97:V-:'23;925j698
United States 0bligationsi^O8ti--- ^y:i*„i:__*j? • , .100.000 -

.company ion 'duly 16 filed 41 reglstratloit' istaWmbnt Vwfth* the
SEC for 119,690 shares'($10 paf'T "cdiirimbn stock. Underwriters, Lee,
k'.g-ginson; Corp.,- New-- York. Company will receive'proceeds from, the
sale of 54,690 shares andv. six seihng stockholders Will receive pro-"
ceeds from the sale, of 85,000 shares. Company will use ,its proceeds,
together with other funds, to build a $1,918,000"ftdditi0h to its Bristol
.plant.V-.y.H:VvvVV>-,.;.-vy

Atlanta & W^st Point Rft.---Smaller Dividend—
. ty. directors: Oh:duiy ;'l6 declared aVdividend of $2 per share on:
the capital stobk,'payable Aug. 1 to holders-qf record July 25. Distri--
bOttohS' 61' "$5TJ5b each Wfire made on Aug. *1 and Dec. 12, last year.—J
V.^164, p, 145.**^ .. ^ . . . ,

. , -

"■■'V./.-VV"' i V .-VV'; •••' : v;'i

AjdStiri," Nichols & Com In6^Exchahge Plan- Effective
—Initial Dividend onNew .Prior Preference Stock—.
At a* hjie'etihg of the board on JUly 17, the directors declared ex¬

change of prior J'A'' stock, deposited under the plan of recapitalization,
effective';"ftt. the commencement- of business July 23, 1946. Hente,
holders of certificates of: deposit^ by . surrender of them, on or after
that date,, to the depositary, Bankers Trust Co., 16 Wali St., New
York, N; Y.L.may receiye, for each-share of prior "A" stock repre¬
sented by the respective certificate of deposit; Four shares- of cumu-"
lative convertible prior preference stock, 2V4 shares of common stock
and-' ^S^Svlni'-caBh^orffr^ffgapifcalV ~ - -f*" "'r-z *■ '> *'<- - " • * •'
The cuniurative convertible prior preference stock and additional

common stock have -been registered with the Securities and ExchangeCommission and have been approved for listing by the New York ,Stock Exchange. The cumulative convertible prior preference stock

752,957
'7;340

1,636,029"
6,»29

22,883,553 22,861,224^
"""

l,I82t561'
326,972-

Accounts receivable—trade (net.) • ------—

Inventories. -

Other current assets

Investments-in Textile Realty cm: hot consol.',
IMill property, plant, equipment,* i

Deferred charges -— 1,083,494
Miscellaneous aecouiits -i.—.U— 199,929

Total — — 106,528,733 104,337,Oilt
lr LIAEILiTIES—. i -

-Accounts payable—trade
-Accrued payroll — 1--
Accrued taxes. Other than Fed. taxes on iric.__
Accrued expensesL;—i;. .1-
Reserves for Federal taxes on income_^_^_r—
Reserve for 1,945 "reneg. refund .(tentative)
Taxes Withheld, depdsits, etc.
3V»% mortgage .

1% cumulative preferred stock (pat $100
Com. stk. no par value (outstdgng.,400,000 shs.)
Capital ( sdrpius —

Earned* surplus since JTah. 1, 1941 1-1-

.100,000 *'5,100,000 ' Will bte admitted to the list and to dfeahngs about July 23, 1946.
11,316,128 v 11,594,565
46,281.435 37,701,063,

2,915,800
922,510

1,618,593
4,850

y 827,926
1,282,139
1,108,091
'

812,155
14,999,925 17,561,201
2,500,000 2,500.000-

;

845;084: 703,89a!
•

956,250 1,012,300.
35,000,000 " 35,000,000*
2,000,000 2,000,000
21,289,930 21,289,942.
23,475,791 20,239,187
it, -. I 1 lie, ,- -i ,

Total — — — -.106,528,733 104,337,041
*After reserves for ctepreclation-of $20,902,085 at March 31, 1946

and *20,578,691 At Dec: 31, 1945. C;
* NOTE—-Unpaid preferred dividends computed Xo Dec. 31, 1945, *20,
i^,500 Ct isyMiSay t0;3^arfch 31,: 1946i^$20^75,000
*58.5o |)er.share.-^v.:'l64,'p.;271,WyiV;.^-;r-1 :

. . i.'iU „'i:v
■:m Angerman Go,, Inc.—June Sales— "w,,„s .. „,v ,

;1^^iod^d?JUhe 30-i- C 1946^M(^tk—4945 ' 1946—5 'MC8/Ll94i'
eales; : ----.' ; $564,327 * $558,620 ' $3>065;4H $2,900,337

163, p. 3279,
_ ;;

'• : Armoiirand C6.-^-Register$ With SEC—^ ■r"r
*■* The company bn July 72 filed a registration statement With the SEC*
for 350,000*sham (ho par) cumulative first preference stock, series A;
300,000 shares of convertible second preference Stock; series. A, and-
1,355,240 shares common stock '(paf $5j.J Underwriter, Kuhn; Loeb St.
Co., New York. The 350,000 shares of first preference Stdck'will be
'offered in exchange to holders of Its 532,996 shares of .$6 .cumulative
convertible pridr preferred stock at the rate or L4 sham of first
jsreference stock for each share of $6 prior preferred, Shares of first
preference not issued in* exchange will be sold to underwriters. The-,
300,000 shares of second prefernce stock will be offered publicly. The,
1,355,240 shares of common will be offered for subscription to common,
stockholders of the company in the ratio of one-third of. a new share,
iot each Common share held. Unsubscribed shares of common will*
Ije purchased by the "Underwriters*.' . Net proceeds will be used to retire,*

>,vaa.ll, unexchanged shares, of $6 prior stock ahd to redeem Its out*
,rstanding:si-tin preferred stock.- ,

The directors have also declared an initial quarterly dividend of 30'cents a share cv. the cumulative convertible prior preference stock; >payable. Augv 1,-1946, to-heklers-of record at the c.ose of business
July 29, 1946.—V. 163, p. 3414. """V " ^ f ^

-I-V-y;;;-

c Ca«t?ngs W
.Jthe ^mpariyUtt^ly'lO^ed a letter^^pf ytlflcattbn ^With^
for -2,950 shares ($100 par) 2Vfe% cumulative preferred stock and
4,950. shares- ($1 par) common stock. The "2,930 shares 5f preferredwith a" like number of common will be sold in units of one share'
each for $101.'" ' Proceeds will be used for equipping and operatingBusiness and- ptheriipxpensei' *fJot* UhdterWrItteft, ,* , •

; RE,—New Direct^
■ :®harcL; Ifqfte,:vFr^idfi^ ;ot! A SaldWiil ^Wybftilngr4 Gti-iii?
Parkersburg, W.* Va.; and James Dalton Cunningham, President of
the Republic Flow Meters Co. of Chicago, have been elected to fill two
vacahciesctm'^thO

. Board Of •diVectors. v ' 7, , - / \
•v*wf ivir. Harte. v who*, succeeds John J/ Corhwell, also is a director of
the.Chicago; Wilmington Franklin Cofei CO; ^^ ' j
Mf. Cunningham, founder in 1911 of the Steam Appliance Co., which

later changed its name to the Republic. Flow Meters Co., succeeds
the late Albert A. Sprague.-~V.. 164, p. *7IU

y/v" ••«•: .. ".. ' A ' " V-'-, - •*' • •
. :.. . , '.

r JBanffOT IIydro-Ekctrie-Co^->Calls- 6%-Preferred Stock
-~:Offer Dl Exchange J£xi>i?o& on:Septt- 30r-? , . : ^ :/

i .Udwdr^:M.-f^^h(4m,,;cPi^ideht»"- Anhounceis^ that :^e entire*' issuer of
6% preferred stock,consisting of *21,799 shares,- has been called'for
redemption on-JD.ct.<l*Ati'lllft-«- >.» <•><>" *• * * -V*s *.
Unless. shareholders elect -to exchange their 6% preferred stock for *

new 4% ,- preferred stock, they will be paid the call price with the
linn I quarterly dividend-,Of $1.59' a share on the stock. The exchange
offer, which is on a share-foj-share basis, will expire at 5 p.m., Sept.")
3p.-^V.*163;. p. 3279J. V. 1&, p. ,2266. , . - • v

r Batea Manufacturing Ccr^-Reglstefs With SEC—
*

The -fcqmpahy: on *;Juiy.. 17, fiied, fe registration statement *' with, the;
SEC for, 45,000 shares ($100 par) cumulative preferred stock. Under-'
writors,- Coffin fe Burr, 'Inc., Boston. * Stock Will, be offered initially,
for subscription to common stockholders at the rate, of 0.11494 shares ,

of preferred for each share of common held. Unsubscribed shares
will be offered publicly. Net proceeds, with other funds, will be used
tb pay off $4,600,090>Baiiirioah.'^-V; 163, V. *774."

.VI t,txii, .'.I'''*:t: C 'y ''y ■:■■
; - {Ludwig:) Baiifnauii & Seeks TendefS-^- ^

>4E»urstio,nt ;to, the phijyifcipns* of the* plhh bi.. rebfgihizatfon proposed}
by the Elbeco Realty Corp., a subsidiary, and declared operative by it
under date pf:,Aug. *15i. 1936, said"corporation has deposited with the*
trustee designated in said pl'an certain funds amounting to $25,000, to •
be u§ed for the retireineht of Uudwig Baumaii Brooklyn Building first *

•"Calls "3Wo Borids-^fo Place New 2ZA% Issue pri- mortgage; f^^ sinjcing :fimd .gold bonds, due Aug. 15, 1942 (modi-

1 All of., the outstanding $64,500,000 first mortgage 20-yertir 3%% k
filnking fund- bonds, series E,..due Sept. 1, 1964, of Armour & Co. of :
Delaware* have been ualled for redemption on Sept. 3, 1946, at 104 Va
aand Interest. ,.. r,? : • - :

t :> Immediate 'payment pf, the. full_ redemption, price and. accrued' inter-
«st to Sept. 3, 1948, may be obtained at either the Continental Illinois-
Rational Bank &. Trust Co., successor trustee, 231 So. La Salle Street,
Chicago, 111., or at The Chase National Bank of the City of New
Tfork, 11 Broad Street, New, York, N. Y. '*

. The above, call is part of the company's refinancing plans which
involve reducing- the interest costs and replacing-present preferred
^tocks with lower dividend issues, , ^ ? ■ j ; A :*: ^* ••• L

Vtt:. the:: bonds,, .together, with r an $8,506,0CO 2V4 % bank loan, will be
replaced ;W.ith a new $50,000,000 first mortgage 20-year issue With->a
12%% coupon rate and a new $20,000,000 bank loan payable serially;in 10 years at 2% interest. The new mortgage bonds will be placed
privately with-a-group of 16 insurance companies and the bank loan
will be made with the same 18 banks which participated-in the earlier1
;.*■/1;1:.L:■ I-T-M''*:^-;:'v,

Exchange and Financing Plaii Approved—
> 1 the' stqckholders oil. July 17 ;voted to authorize" 500,000 shares of
mew series A ($100. pai) first preference stock and. 350,000 shares
<$100 pa'r) second preference stock (the latter to be convertible into*
■common stock), .of which 350,000 shares of first preference stock i
"vvould be issued in, exchange for $6 prior preferred stock and arrears
^.t the rate of 1.4 new shares for one old, and 300,000 shares, of-
■second preference s'ock would be sold to an underwriting group headled
IbyKuhn, Loeb Ss Co»,

. - ,. — ;. -«-y. f K )
v Common- stockholders Will' be offered Warrants to subscribe' to
3,335.240 common shares on the basis of one new share for -uach

, Xhree held, •: ■ ■■ - ■■ - -* . • , -r - : ,'■ ; -

George A. Eastwood, President, Said the company's immediate pros¬
pects are encouraging, but he cautioned against "false optimism";

stock.

( CAPITALIZATION SiVlNG EFFECT "t6 THIS FINANCING
f •: ' ' v Authorized OutstandhMC

3%% chm. conv.; pfd. stk, ($100 par59,862 sns. 59,8oz sha.-
Common stoek-($25 par) 750,000 shs. *511,792 sbs.

• *Nbt including 1,037 6hares in the* treasury. ••
HISTORY & BUSINESS—Company was lncorp. as Beatrice Cream¬

ery Co.. in Delaware Nov. 20, J924, as successor to a company oi the
skme- title, antt business incorporated in Ibwa in 1905, whicn itself was
successor to a company of the same name incorporated in 1898 ml,
Nebraska.. The business was originally founded as a partnership in1891 kt Beatrice, Neb. On June 1, 1946, the shareholders approved a-charter amendment changing the name of the company to Beatrice
Fobds;Co,;,-vy1 *;:■-*:
; The company ahd its subsidiaries are at present engaged principallyin the manufacture and sale of butter, ice cream, ice cream mix con¬
densed milk, buttermilk, dried milk, cheese and other food products;the distribution of milk, cream, eggs, frozen foods, oleomargarine and
other food specialties; the operation of cold storage plants and In
practically every branch of* tne dairy industry. Principal operations
a're divided into the following major classifications which accounted
for the- respective approximate percentages indicated belbw of total
dollar sales for the fiscal year ended February 28, 1946: Milk Depart-^
ment (26%/); Creamery Butter Department (25%); Ice Cream Depart¬
ment (19%); Produce Department' (10%); Specialty Foods Department
(8);. Frozen Fqod Department (4%) and Cold storage Department
(2%).

j UNDERtVRlrt?EilS--The name's of the underwriters arid the maximum*
number of shares Underwritten By each are as follows;

•

No. oi
(>y--. Shares
Glore, Forgan & Co.^^_^^_ 7,062
Haydenv. Swne i» LO.; 4.10C
W. E. Hutton & Co 4,xoU
Mellon Securs. Corpuw* 4,100
The First Trust Co. of Lin-
y coln, Neb. — 3,00c
Merriil: Lynch,, pierce, Fen?:;.
: her & Beane„_^>_>: 3,000
Dean ;Witter :6z 3,000 .

A. G. Becker & Co. Incor¬
porated 2,700

Central Republic Co. (Inc.) 2,700
Farwell, Chapman & Co.— 2,7o0
Keboon, Mccormick •& Co.=- 2,700

NO. Of
Shared

Lee Higginson Corp.— 2,709
'xue. Wisconsin Co.-,^_ 2,700
Bacon, Whipple & Co.__— 1,800»
William Blair & Co._; ;. 1,800
The Illinois Co.—__ 1,800
G. H. Walker &CoMW
coeiicner and Cu;—x,eoO
Bosworth, Chanute, Lough- - - •

ridge & Co.——— 1,250
J. M. Dain & Co 1,250
Kalman He Co., Inc._»_ 1,250
Kirkpatrick-Pettis Co. 1,250
Mayhard H. Murch & Cb.^i l,2bO>
Burns, Potter & Co. 60O

L .-y-yA:;- - -CGINSOLIDAT^ED EARNINGS STATEMENT V J
Period Ended May sl, 1946— 3 Months 12 Months*

$ • $
. "

Net sales (including storage earnings-r-eXdludittg; •"
lnter-.c.ompany .sales). — 33,626,841 129,598,303

C,ost of sales, (exclusive of depreciation, repairs
and rhaihtenance) ; y-i. ' 25,972,531 100,454,441.

Repairs and maintenance' (including milk bottle
"replacements and case and can maintenance) 1,172,152 4,246,756
Advertising ; 247,922 l,04o,94S
Insurance : i---— :X*~ ' * 143,813 *"516,937 "
Bent' —— ———102,592 410,550
Taxes »»,•— ; 287,409 994,014k
Interest..—^.w-—cw,..-.- ' .1,491 v , 8,205
Retirement annuity hrefftium$_— 26,701. 97,120
Other selling and delivery expense—.. 3,009,556 10,452,779
Other AdttiihiStrAtfVe fexi)ehse^— 1,322,456 ;• 4,899,657
proviribh.7fnr'::aepreniati6h--j^-Ji—282,974 1,082,839'

Balance

Other,Inc. (divS., rents, discounts^; int., etc.)—

: £fS(.nnated hf®vision ior i^ateraf incurtie taxes'-

profit-

1,057,238 5,389,049
100,388 346,584

1,157,627 . 5,735,633
' 474,000 3,047,009

683,627
$1.21

2,688,633"
KUft $4.76

Consolidated net

Earned * per ShareJ

Calls $4.25 Preferred Stock—«
All of, the; outstanding shares of $4.25 cumulative preferred Steele

have BeieSi bailed (fer redemption eh- Aug. 15, next, at $104.50 per
share and accrued: dividends totaling 54 cents per share, r - *

.Immediate payment of the full redemption price and accrued inter¬
est to Aug: 15, 1946; may be obtained at the Continental Ulinoir
National: -Bank & Trust Co., 231 So. La Salle Street, Chicago,; 111*—
v. i64, *p, 27i., - ■ " * -1

• Pursuant to said-plan of reorganization the Continental Bank &
Trust-Co. of New York, as successor trustee, 3o' Broad St., N. Y. City,'
will until Aug.* 8, 1946, at 3 o'clock, receive written, proposals:stating
the bond* numbers,*' for tli'e saie ahd delivery to* it as such* trustee* on
Aug. 15, 1946, of bonds of said issue ih ah amount sufficient to exhaust
as nearly as. may be the funds available for: the retirement of bonds'*
as required" by said plan at not. over par and accrued interest. Interest •
at the rate tof 5% pert annum will he paid on said bonds; through
Aug. 14, 1946.—V. 163, P. 3279.

; Beatrice Foods Co;—Preferred Stock Sold—The Com-

^ahy repdirted"Jnly .1 i thatJof 59^862.sh£re§~of 3%%' con-"
yertibie;preferred stock (pap $100);; offered, for exchange,
to holders-Df the $4^25* prefeired stock, 55,91 l shares, or ;
93JA% were, taken up-by the stockholders. The reihain-'
ing 3,951 shares have* been sold *to underwriters headedr>
by G^ere, Forgan & Co., -who: teoffered the shares at
$116 per share and dividend, :
The 3%%. cumulative convertible preferred stock is entitled to

dividend? att rate • of., 3% %* per share?per annum.-cumulattve1 'from
July 1,1.946, payable quarterly Oct., Jan., April and July. . Redeemable -
all or part at any time on 30 days' notice at $106 per share on or
prior to July 1, 1949; at $105.50 per share thereafter and on Or prior
to July 1, 1952; at $105 per share thereafter and on or prior to July
1, 1956;' and thereafter at $104.50 per share; plus accrued, unpaid.,
dividends in" each case. Preferred • over common stock in voluntary
liquidation to extent- of! then applicable redemption price and in in¬
voluntary liquidation to extent of $100 per share, both plus accrued,
unpaid dividends. - > -• ' - - ' ' ' ' '

,

Within l20 days aftek Hhe close of the fiscar yea'r ending Feb. 28, *
1949 and each fiscal year thereafter the-company is required to apply-
to purchase or redemption of 3% %' cumulative convertible preferred

NOTE<~~For mechanical reasons it is not alway*
possible bat arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position bit ::>fV;.;,;

Belt Telephone Co. of FfenftsylVAiiia—Earnings—
Period End. May 31*— 1 i946^-Month--l94S ~ 1946—5 Mos.

Oper. revenues $10,856,338
Uncollectible oper. rev. 11,992

-J945
$9,453,004 $52,709,737 $47,259,638.

' 7,492* 55,108 ; 34,83»

€>yferatin^' revenues— $10,844,348
(jperating expenses- * : 8,194,981
Operating taxes-

^ 1,084,148
I Net opera ting > * $*1>56^237
Net income .1,120,888
—V.163, p. 3414.

: B/G Foods, Inc.—Earnings-

$9,445,512 $52,654,629 $47,224,799
6,243,102 38,852,503 30,258,879
1,956,457 5,618,575 10,568,768

$1,245,953
819,329

$8,183,551
5,956,722

$6,397,152
4,229,676

24 WeeksEnded-r-r.. : : ■ -

Net sales - — $2,355,176
: cbsfcbf bales V 907,898
Operating ahd administrative expenses ::— 1,241,263

■

other thifges :—8,108

June 14,*46 June 15,'45
$2,050,609

783,992
1,112,151

4,972

Other income -————— —

rji,'^ y '' «,T* H 1 1 < ^ -r>- * *'/ 'tf l;f • c*
Profit before taxes cn income——

Provision ior' taxes' on income-——-

Shares outstanding
Earned per share

$197,907 $149,494
; 8,387 4,757

$206,294 $154,251
78,445 102,855

$127,849 $51,396
- v 124,040 100,000

'

$1.03 '• $0.51

The Commercial and Financial Chronicle (Reg. U. S. Patent*Office) William B. Dana Company, Publishers, 25 Park Place,'New YOrk 8] N.;YWilliam Dana Seibert, President * " — - ' —J -->-

ronicie (Keg. u. s. Patent'urrice) wunam a. uana uuxnpauy, ruDinners, zo ram naue, in«w xnm o, «. x„ REctOr 2-9570. Herbert D. Seibert, Edltor and Publisher,
; William D. Rlggs, Business Manager. Published twice a week [every Thursday (general news, and advertising issue) with a statistical issue on Monday]. Otnwoffices: 135 S. La Salle St., Chicago 3, 111. (Telephone: State 0613); 1 Drapers' Gardens, London, E. O., England, c/o Edwards <fe Smith. Copyright 1946 by William B. Dana^Company, Reenteredas second-class matter February 25, 1942, at the post office at NeW York, N. Y., under the Act of March 3, 1879. - Subsoriptions In United Stat^ and Possessions, $26.00 per year, inl Dominion otCanada, $27.50 per year; South and Central America, Spain, Mexico and Cuba, $29.50 per year; Great Britain, Continental Europe (except Spain), Asia, Australia and Africa, $31.00 per yea*NOTE; On account of the fluctuations in the rates of exchange, reitiittancei for foreign subscriptions and advertisements must be made in New York runoa.
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-

, CONDENSED BALANCE SHEET
'

■ "ASSETS—- ' 3 ••' '7 /■?". '■!•■XX-''| ;f
Cash

U. 8. Government obligations, at cost_^_n-._—
Receivables.,____«—..
Inventories of food and supplies, at cost
Prepaid expenses, etc
property, equipment & leasehold improvements,
1

at xost:K4net)«^i-w--T^T^^^r^Trr^^-rr'T
Goodwill v

/Total :$1,397,06A
'

LIABILITIES— ^ , 1
Accounts payable
"Accounts payable a/c prior pfd. stock redeemed
Dividends payable—prior preferred-.:
Accrued expenses —

Accrued taxes -— I —-—-—

Reserve for contingencies, etc
15-year 5% debentures — ~—: __

'Common stock .

Capital surplus i---—
Earned surplus———^--—.

June 14/48 June 15,'45 1
$619,615 : : $622,754 h-

100,039 30,000
; ' 1,927

' • 355
1

/ 202,730 178,001
/ 22,736 32,235

'..'••■• t.: ' .

:|| 406,028
'

333,331 ,

43,989 "49,461

$1,397,064 $1,246,137

$157,326 $132,611;
S 115,575
•,'■: 1,759

; 75,756 54,762
215,557 237,585
36,900 26,400
258,417 323,495
124,040 ■

- 100,000
227,336 63,705

/ / 301,733 , 190,245

$1,397,064 $1,246,137Total ■---—■——

—V. .163, p. 1856. :; r;//;|^v/;v|XXXI
>;\ 'v"'"'-X-'*-'&r y : v ylt: \|V:V

;! Ben-Hur Products; Inc., Los Anffeles—Registers With

The company/on, July, 11 filed,.a, registration statement with the
SEC for $1,000,000 of 5% sinking fund debentures (with detachable
common stock warrants attached), due June 1, 1966. Underwriter,
p. W. Brooks & Co., of New York. Debentures will be initially offered
in exchange for a like principal amount of 10-year 5% convertible
debentures, dated as of Feb. 1, 1941. Upon surrender of each $1,000
of old debentures company will issue $1,000 of new debentures and
warrants and pay $50 to the holder of the old debenture surrendered
together with accrued interest on the old debenture to June 1, 1946.
Upon the expiration of the exchange period, new debentures not so
-exchanged will be publicly offered. , Price by amendment.—V. : 163,
p. 188. ,

Birmingham GasCo.—Earnings—
*

12 Months Ended March 31— \ t

Total operating revenue ;
•Total operating expenses and taxes ——

< ) ' '',
_ .v^. •/'Hr - '• r'"-'f * ('' ' T f v 7.'" "u.y■'

y Net earnings ■, **> mH ^Mi''in,' mi «*" —»«» **"" '»■ ■ i' «*»

Other , Income

1946 1945

$3,371,746 $3,374,866
2,795,490 2,726,423

$576,256 $648,443
85,897 7,698

$662,154 $656,142
. . .. 244,606 - 267,587

?,v Gross'- income'
Interest and other deductions---— ——

Net Income — x—-—>——-—_ - $417,547
Dividends on/preferred-stock— , .— 109,786
Dividends on. common stoefc.-———--T-»" 136,528

'"Includes Federal income taxes
-V. 161, p. 2655J .V.: 163, p. 896. -

240,686

$388,554
92,898
136,528

236,391

vBond Stores, Inc.—June Sale
Period End. June 30— V? 1946—Month

Sales; - $5,869,821
—V. 163. P. 3279. V

1945 . 1946—6 Mos>-1945

$4,125,891 $31,753,568 $23,535,134

; f Boston Elevated Ry. Co.—Earnings—
i>TPeriod Ended'May 31— 1946 1945
Total income $3,409,778 $3,273,440
Cost Of service-^-—3,392,288 /' 3,286,322

'
*

Net income, ——1——

>»Deflcit.—V. 163, p. 3128.
$17,489 ; *$12,882

I Bridgeton (Me.) Airport, Inc.—Files With SEC—
The company on July 10 filed a letter of notification With the BEG

for $10,000 aggregate amount of $100 par common stock and $10 par
value preferred stock, to be sold at par. Proceeds will be used to
purchase, build and; maintain a small airport. Not underwritten,'

Brooklyn Union Gas Co.—Calls 3^% Bonds—
"

All of the outstanding general mortgage sinking fund bonds, 3%%
series due 1969, aggregating $29,240,000, have been called for redemp¬
tion on Aug, 16, 1946, at 105 V* and interest. Payment will be made
at the City Bank Farmers Trust Co., trustee, 22 William St., New

-York,/^
Holders may surrender their bonds at any time prior to Aug.

16, 1946, and receive the full redemption price, plus accrued interest
to the redemption date.—Vf 164, p. 272. rr'yr ' s « '

Brown-Forman Distillers Corp. (& Subs.)—Earnings—
Years Ended April 30— " " ' ; 1946 1945 1944

Net sales $38,781,966 $33,558,808 $22,605,964
♦Net profit - 2,144,472 / 1,360,032 1,073,808
Number of com. shares— 295,000' 295,000 294,487
Earnings per share .—J—— $7.02 $4.34 $3,34
♦After taxes and charges.—V. 162, p. 452.

Burroughs Adding Machine Co,—15-Cent Dividend-*?
The directors on July 16 declared a dividend of 15 cents per share

on the no par value capital stock, payable Sept. 5 to holders of
record July 27.- .This marks the company's 180th consecutive cash;
dividend. - ;

Previously this year; the company paid 15 cents; on June 5 and 10
cents on March 5. Distributions of 10 cents per share were made
in each .quarter during 1945.—V. 162, p. 1388. v • : V ■ v ,

Butler Brothers—June Sales—

1946—Month—1945 1946—6 Mos.—1945
$12,675,047 $9,426,576 $63,416,701 $50,282,675

1,713,205 1,489,853 9,302,063 8,390,649

Period End. June 30-
Wholesale sales -

Retail sales

_ $14,388,252 $10,916,429 $72,718,764 $58,673,324Combined sales
^V. 163, P. 3208.

^ California Electric Power CO^ J^ Cons; Suhs.)-^arns;
' \ T (Mexican Subsidiaries Not Consolidated)

Period End. May31— / 1946—Month—1945 1946—12 Mos.—1945
Utility operating revs- - $532,262 ' $507,506 $6,179,990 $5,746 294
Non-utility oper. revs- . 80,076 ; 85,362 1,152,896 998,325

Total oper. revenues-
Maintenance
Other oper. expensessi.
Prov. for depreciation.
Taxes (other than Fed¬
eral Income

Total non-utility costs
and expenses._l_—i

Net oper. revenues-.
Other Income (net)«.__

Gross income_„^V„--
Total Income deducts—.

Prov. for Fed. taxes—.

'y Net income....
—V. 164, p. 273.

'

$612,338
/ / 35,498

176,465

^|;::56,546;:

$592,868
30,316

■' 157,337
55,216

$7,332,886
392,389

2,011,509
. . 670,181

$6,744,619
:

. 353,679
1,801,771
622,702

55,838
-

50,371 650,897 . 176,160

66,372 62,730 : 916,059 813,813

$221,619
•

,308
$236,898

838
$2,691,851

20,392
$2,576,494
I/ 17,413

$221,927
47,584
57,720

$237,736
47,957
73,611

$2,712,243
567,571
726,221

$2,593,907
608,608
703,196

$116,623 $116,168 $1,418,451 $1,282,103

: .-•|vX'■ r'A i'.#. '*+ 7« ru C * • J ^ '■".■t-.vu.'.x.'v-.p.::1

California Oregon1 Power Co^—ilairnings— XX
Period End. May 31— j

Operating revenues

Operation ..2.".-...-.^;
Maintenance
Depreciation
Amort of ltd.-term inv.
Taxes (other than
Federal income)

Prov. for Fed. Inc. tax
Prov. for Fed. excess-

y;; profits tax
Special amortization of

.? debt dis. d; exp..^.^.

Net oper. revenues..
?Rent for lease of elec¬
tric plant

.■ Net oper. income..^.
Other; Income (net)...

Gross income i.'
Total inc. deduct.

.1946—5 Mos.—-4945 ■■■•: 1946—12 Mos.—1945

$2,746,249 $2,524,716 $6,399,798 $6,083,117
762,760 V1 578,560 1,655,864 " 1,365,979
193,227
274,291
2,756

322,458
265,700

$925,054

100,527

$824,527
44

$824,571
235,833

135,420
254,475
2,756

312,259
131,500

408,906
631,008

""y 6,615

744,470
455,200

308,677
584,089
V 6.615

689,791
235,700

327,400

...—__ 561,650

$782,344 $2,026,134 $2,003,213

100,523 . 241,442. .240,586

327;40Q 471,600

$681,820 $1,784,691 $1,762,627
1,766 .. . 13,005 35,065

•$683,587 $1,797,697 $1,797,692
249,399 583,353 679,376

Net income $588,737
—V. 163, p; 3415.

$434,187 $1,214,343 $1,118,315

Canada Dry Ginger Ale, Inc.-H3tock Split Voted—*; •
• The stockholders at a special meeting on July 17 voted approval of a
proposal to increase the authorized common stock from 1,000,000
to 3,000,000 shares and to-split; the outstanding-shares on A three-for*
one ■■■ basis.iVfV;:V;v.yy;:^
v.V The action will create a wider market for the company's shared
thus promoting consumer goodwill, said R. W. Moore, President.—
V. 163, p. 3129.

Canada Northern Power Corp., Ltd.—Earnings—
EARNINGS 12 MONTHS ENDED MAY 31, 1946

Gross earnings $1,843,837
Purchased power, operating, maintenance and taxes.——_ 542,752

"Net earnings. j„, ,r. -L301^)8S'
—V. 163, p. 2288.

Canadian Pacific Railway Co.—Earnings—
Period End.May 31— ; 1946-Month—1945 -, 1946-*5 Mos.-^-1945 ;

x

$ $ $ $
GrosS earnings 22,588,98426,622,457 116,298,417 126,654,922
Working expenses 21,540,490 23,085,508 109,769,973 114,087,601
Net earnings 1,048,494 3,536.949 6,528,444 12,567,321V

Week Ended Jirne 21— : " j • 1946 : 1945 ;
Traffic earningsvy_4.ii.-i: 5,270,000 6,353,000

^ 9 Days Ended June 30—' ' . ;

Traffic earnings ^ -i—1——-—v 7,538,000 9,242,000
Week Ended July 7— . . "

Traffic Earnings— $5,305,000 $6,553,000
—V. 164, p. 5.

Carolina Casualty Insurance Co., Burlington, N. C.—
Issue Filed With SEC Withdrawn—
The company on July 9 filed a letter of notification with the SEC

for 2Q.OOO shares ($1 par) common stock to be publicly offered at
$3 a share. Proceeds were to go to selling stockholder (Percival
Christie Baylor; who is President of the company. The issue, under¬
written;;j>y R. S. Dickson & Co^waSysubsequently;withdrawn.

NOTE—-For mechamcgt, reason• If it not alwayt
possible to arrange .companies in exact alphabetical
order. However, they are always at near alphabetical
'position

Carolina, Clinchfield & Ohio Ry.—Partial Redemption
; " There have been called for redemption as of Sept. 1, 1946, out of
moneys in the sinking fund, $105,000 of first mortgage 4% bonds,
series A, due Sept. 1, 1965, at 106 and interest. Payment will be
made on and after Sept. 3, 1946, at the office of the Louisville &
Nashville RR., 71; Broadway,. New York, N» Y.—V. 163, p. 308.

Caribbean Sugar Co., Havana, Cuba—Payment on Ac¬
count of Principal and Interest—
W. Borden, President, in a notice to the holders of first mottgAge

bonds, on July 8 stated in substance: \ »

;>'The company has deposited With the Havana, Cuba,; brahch of The
FiVst National Bank of Boston; as trustee for the bondholders, thO
sum of $127,963.21 U, S.T currency representing— :k ' v^ , - -

(1) Interest at 1% per annum from July 1, 1945 to June 30, 1946,
on the unpaid principal balance of all outstanding bonds, or $8.79 on
each bond of the original face value of $1,000 (subsequently reduced
by principal payments totaling $121.39);

(2) A principal payment of $31.11 on each bond of the original face
value of $1,000, - .

The above payments of interest and principal will be reduced in the
case of holders of bonds presenting their bonds in the United States
by the 2% tax imposed, by the Republic of Cuba on the export of
capital from that country.
Any bondholder may obtain his proportionate share of the deposited

interest and principal moneys on or after July 15, 1946 by forwarding
his bonds to First National Bank of Boston, trustee, 45 Milk St.,
Boston, Mass., or to the trustee's branch office in Havana, Cuba. This
interest and principal payment will be noted by the trustee on the
bonds and the bonds returned to the presentor together with a check
for the amount due.—V. 163, p. 308, _ t

Central Illinois Light Co.—Earnings—
Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945

$1,002,958 $1,045,790 $13,122,235 $12,675,694Gross revenue

Operating expenses
Prov. for depreciation..
Amortiz. of plant acqui-

v". eitlon adjustments ...

General taxes __]
Federal taxes i

459,783
105,000

455,387
103,500

5,698,811
1,249,500

5,497,319
1,242,000

Gross income
Int. on long-term debit-
Amortiz. of debt disc.,
prem., and expense..

Other deductions

"Net income
Divs. on preferred stock

33,300
204,986

25,000
291,049

341,500
f 1,228,469.
1 1,907,100

300,000
1,421,296
2,153,900

$199,889 $170,854 $2,696,856 $2,061,178
-46,913 52,163 587,635 t 625,960

764
'

714 111,300 /l-'l 8,564
V Cr570 153 . 266. 1,658

Balance
-V. 163, p. 3129.

$152,781
41,800

$110,981

|| Central Indiana Gas Co*
Calendar Years-

Operating revenues £
Operating revenue deduc._i_.__.
Federal income taxes-___-_____
Federal excess profits tax____.
Retirement reserve accruals_______
Amort, of utility plant acquis, adj.

..Utility operating income
Other income (net)__—

Gross income ______ ______

Income deductions

Dxviuenua

t.Hj.sU. tl.f*

$117,825 $1,997,654 $1,424,997
f r 41,800 501,606 501,607

/; $76,025 / $1,496,048 /: $923,390

-Annual Report—
•/•/ 1945 1944: /• 1943 . ;
/: $4,228,232 $4,098,917 $4,054,555
,/ 3,314,555 3,225.113 3,256,897

112,363 111,465 113,189
351,248 286,589 171,724

. / ;? 144,333 : - 140,410 140,964
50,000 50,000 50,000

. $255,733 $285,340 $321,781
121,7871 146,132 43,678

$377,520 $431,472 $365,459
- 129,240 142,581

*

154,517

. $248,280 $288,891 $210,942
230,OU0 200,000 178,000

v V. '.v.* * - - * • »" ■ -< ;•. '••■

COMPARATIVE BALANCE SHEET, DEC. 31 -

•••••ASSETS— ' '••' „■■■; 1944

Utility plant $8,718,280 $8,606,19$
Miscellaneous special funds— v-; 49,143 • v x_L«,
.-Cash; - • '757,910 , 488,436
Temporary cash ihvestments -w-^i_^_v«.__^- ;: 200,000 / 250,644
Accounts ;Teceivable wJ__iM*-^—-i^-i;^-iUi -^; 286,921 4"v' 354,927,
Materials and supplies (at average cost) 117,311 108,374
Prpayments --.s-i.--426 , - 668;
^Deferred'debits^: - 845 1,30®

Total — $10,130,833 $9,810,54«J
LIABILITIES— " ' * ' ' ' »

Capital stock ($100 par) $4,000,000 $4,000,000
First mortgage 33A% sinking fund series bonds 3,180,000 3,250,000"
AccoUnta''.payable-i_i^i,_^^__;^_^_J__^_Uu.?' A"'fV219,419 277,960 '
Customers'/ deposits 205,390193,526
Accrued accounts,.•"■822,804 '. .' 586,267
Referred-'breditsvi«_,£__i.ii«,^w^.tJ__^____'' ; 12,880 13,480'
Retirement, reserve ^-- -:• 1,253,685 1,127,461
Reserve for amort, of utility plant acquis adjst. 150,000 -; 100,000
Reserve for uncollectible accounts 43,410 > 36,075
Contributions in aid of construction^i_^_^.___ - ' 6,274 5,842
Earned surplus . >r*-—236,970 219,933

Total _________

-V. 163, P. 3415.
$10,130,833 $9,810,544

Central Investment Corp.-
Years Ended Dec* 31—

Income: -Rentals.'
Cost of prop. add. made by lessee
Pro rata of taxes and* incur, on

co's. property, paid by lessee
Miscellaneous —

-Annual Report—
1945 1944

$1,765,966 $1,827,888
47,537 26,801

197,442
26,068

192,049
21,598

•Total ______ —$2,037,013
Expense — 295,132
Interest ________________—i 98,631
Federal taxes on income____ 960,212
Deprec. and amortization 465,658

$2,068,315
304,131
110,041
907,028

; 333,695

Net income —__—;—_— $217,381 ' $413,418
In 1945 paid $292,815 in dividends, or, $5 per share.

1943

$1,672,421
51,332

197,768
10,855

$1,932^75
322,702
119,432
655,173
320,025

$515,042

BALANCE SHEET DEC. 31, 1945

ASSETS—Cash, $88,189; accounts receivable, $201,619; Treasury tak
notes (at cost, plus accrued interest), $863,080; other U. S. Govt, obli¬
gations (at cost, plus accrued interest), $604,021; cash surrender value
of life insurance policies, $102,498; Biltmore Hotel property (after
reserve for depreciation $5,948,456), $7,292,101; deferred charges (taxes,
insurance, trust deed note expense and lease commission), $161,745;
total, $9,313,254. . " ;,-V; v.;.:; c;
LIABILITIES—Federal normal income tax and surtax, $178,593;

excess-profits tax, $752,315; property and other taxes, $134,275; divi¬
dends payable, $73,204; accounts payable, $3,542; trust deed note pay¬
able to the Connecticut Mutual Life Insurance Company of Hartford,
Conn., $2,000,000; deferred rental income, $32,31f; reserve for contin¬
gencies, $125,000; stated capital (58,563 shares), $5,775,300; capital
stock assessments, $234,252; surplus, $4,463; total, $9,313,254.

New Certificates Ready—
The corporation on July 1 announced that arrangements have been

completed for issuance of the new $20 par value capital stock in
exchange for the outstanding $100 par value stock and stockholders
have been notified to deliver their present stock certificates to the
office of the corporation, 815 Security Building, 510 South Spring St.,
Los Angeles 13, Calif., and receive in exchange certificates represent¬
ing five shares of new stock for each share of the. old $100 par value
stock hbw owned. - i , >

The corporation further announced that it is important that stock¬
holders deliver present stock certificates for exchange at the earliest
possible dat«, and to any event prior to Sept, 15,1946.—Vx 163, p. 299L

f Central Maine Fower Co.—Earnings-
Period End. June 30—

, 1946-^-Month—1945 ^ 1946**l2MdS.*-l945:
$1,234,119 $1,231,000 $15,494,734 $15,672,023

566,815 523,581 6,789,624 7,058,872
Operating revenues
Operating expenses ___

Total taxes (other than
Fed. inc.) —

Net oper, income_^^.*
Trans, dept. op. (net)-
Non^oper. inc. (net)

Gross' Income
Deductions L
Fed. taxes on inc.^

Net income ___——

Pref. div. require.
—V. 164, p. 273, ,

139,850 137,211 1,627,970 1,628,22®

. $527,454 $570,208 $7,077,140 $6,884,925
■

«•«.«,.*-1. k: 224,361
5,256 3,571 120,191 71'556

$532,710 $573,779 $7,197,331 $7,180,842
// 126,806 •: 174,616 : 2,010,819 2,159,217

140,897; 142,878, u; 1,894,398 ,1393,271
: .'ih'f.M r

$265,007
67,023

$256,285
$111,821

$3,292,114
$1,285,093

$3,128,354
$1,341,836

Central of Georgia Ry.—Plan Filed With ICC—
The Interstate Commerce Commission has In its hands, for approval

and submission to security holders for a vote, the reorganization plan
of this Company. Federal Judge Scarlett, at Savannah, Ga., signed
an order recently approving the plan as certified to the U. S. District
Court by the Commission. The plan, which was originally offered by
Merrel P. Callaway, trustee, would be effective as of Jan. 1, 1945,—
V. 164, p. 146.

Central & South West Utilities Co. (& Subs.)—Earns.
"3 Months Ended March 31—\ - 1946 1945 '*"<
Operating revenues- $12,364,569 $12,345,148
Operation 4,061,883 4,031,563
:Maintenance •• :•.•. 981,819-';; 881,565
Depreciation "1,265,968 1,418,374
Taxes, other than Federal Income and excess ;
-

-profits1,073,263 1,045,384
Federal income and .excess profits taxes__j___ 1,600,100 1,815,60®

Net operating income-w________- $3,381,538 .$3,152,762
Other income (net)_______ 22,557 20,982.

Gross income $3,404,094 $3,173,745
Interest and other deductions 1,318,389 .2,184,506

/ Consolidated net income_^____v._—_—____ $2,087,706 3 . $989,238

EARNINGS OF COMPANY ONLY

3 Months Ended March 31— 1946 1945
Total income _______________________________ $629,275 . $1,086,146.
General and administrative expenses. 19,116 34,434
Taxes, other than Federal income 9741 2,052:
Federal income' and excess profits taxes 34,000 ^ 58,00®

■ ■ Gross income .$575,185 '$991.661'
Interest on note payable.——________________ . 2,610 .

^ , 6^96®

, /Net income $572,575 . $984,71®
—V. 163, p. 2848. " \ ' 1 , '

Central RR. of New Jersey—Bus Application— '
'

The company on July 15 asked the Federal District Court for per¬
mission to apply to the Interstate Commerce Commission for authority
to abandon the portion of its New York-Newark branch line between
Kearny, N. J., and its Jersey City Terminal and to replace passenger
train Bervice with bus service. The order was signed by Federal Judgo
Philip Forman who directed that a hearing be held on it on Aug. 5,
1946, in the Federal Court at Newark, N. J.
No train service had been operated between Kearny and West Side

Avenue, Jersey City, N. J., since Feb. 3, 1946, when two spans of the
Jersey Central bridge over the Hackensack River were knocked inte
the river by a steamship, Freight service on the New York-Newark
Branch was not affected by the damaging of the bridge. Under the
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plan submitted to the Court the railroad would continue to maintain
; f a single industrial track on the portion of the branch to be abandoned
Vand would continue to furnish the same freight service as now

4\ provided. , * ■

, i Walter P. Gardner, trustee for the road, noted that It would cost
,* the railroad approximately $165,000 to repair the present bridge and
that in addition the Jersey Central now was under orders from the
War Department to construct a new bridge costing approximately
$3,200,000 for the : purpose of improving river:; navigation; Approxi¬
mately $375,000. of .the cost of constructing the new bridge would be
borne by the Jersey Central,;?;f i'-i *

"iy Mr. Gardner also pointed out. that the ownership; rnainteriance and
, operation of a new bridge for which the railroad would have: no use

. would require an increased annual expenditure of $136,000 above the
. present losses, largely due to taxes which would be levied by the
. State of New Jersey on the full value of the new bridge.
>) v A bill designed' to give railroads relief from increased taxes under
.such circumstances was passed - unanimously .<byboth < bouses of r the
■*:State Legislature at - its last: session; . but - it"; was j vetoed. by; Gov.

'

Waiter E. Edge—V. 164, p. 273. / . . .. . ; ...

♦

?,Central Verjnont Public Service Corp.—Earnings-— ;
v"-Period Ended May 31— <1946—Month—1945 1946—12 Mos.—1945
; Operating revenues $396,658 $357,713 $4,715,386 $4,496,759
Total oper. expenses.— 280,588 232,151 3,198,641 3,048,741

Net operating income
Non.oper. income—net_

Gross income
Int. & other deducs.__
Normal Fed. inc. tax &

&•-. surtax
. Excess profits tax

Net income v:

Pfd. stock div. require...

$116,070
385

$125,562
395

$1,516,745
, v 268

$1,448,018
3,896

$116,455
21,987

$125,957
*

22,604
$1,517,013

270,948
$1,451,914

293,963

32,000 27,300
10,600.

405,450
. 35,900

c 293,500
148,000

: $62,468
13,092

$65,453
13,092

$804,715
157,102

$716,451
187,102

,i 1 . , r

Century Shares Trust—Annual Report—
Calendars Years— \ I > 1945 • 1944

Income from cash divs. & interest- $696,210 $690,252
Expenses — 71,901 '.K 68,006

the company and its subsidiaries through selected dpeartment stores
in various parts of the country under this nationally advertised and
branded name. ;" -->•'• - r- ,..\y yy
Company has recently entered the mail order field through Fashion-

% Flo, Inc., a 60% owned subsidiary,>, the sales of which during the
months of March and April, 1946, amounted to approximately • 32 %

. and 35%, respectively, of the aggregate sales of the company and
• its subsidiaries, : Fasnion-Flo, Inc., is at present negotiating for a
> number of contracts for the purchase of such textile products as

girdles, slips and men's shorts, and presently intends a subtantial
fs expansion of. its .operations.- «..» v-.u , v,; ;
j,.. The plants of the company and its subsidiaries are located in or

- near Charlotte, Burlington, Siler City Midland, Gibsonville and
Shelby, N. C.; Shenandoah,-Va.', and Gainesville, Gh. f . " *. ' , «'

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
• '

Authorized Outstanding
'■-♦2%; notes ' .$473,500: Yyvyfv$473,500:

preferred slock'($50 par)»i..—; 25,000 shs.; <25,000shs.
<: tPreferred stock" ($50 'par) — \ - 35,000 shs. None
Common stock ($1 par) 1,000,000 shs. 378,503 shs.

♦These notes, held by American Trust Co., Charlotte, N. C., repre¬
sent 90-day bank loans. \tNo designations have been prescribed,

y y •UNDERWRITERS—The names of the underwriters, and the respec¬
tive number of shares to be purchased severally by them, are as

; follows:> ~ a «.„* 'y y.-'--'
Common Shares Preferred Shares

Balance $49,376 $52,361 $647,613 $529,349
. Note—On Aug. 0, 1945, but as of Dec. 31, 1944, Vermont Utilities,
Inc., was merged with the company. Therefore, figures for 1945 in¬
clude revenues and expenses of Vermont Utilities, Inc., applicable
to the respective periods subsequent to Jan. 1, 1945.—V. 163, p. 2849.

y y Central Zone Property Corp.; N. Y.—Plan of Reor¬
ganization—
/, Expectations are that the final order completing reorganization of
this corporation will be entered shortly, The period for< filing ah
appeal from the plan, as approved by the Court, expired on July 7.

'

Under the plan, holders of outstanding 6% cumulative income de¬
benture 6s of 1953 would receive, per $1,000 bond, $600 in cash and
$400 in new non-cumulative income 4s, due 1958.
There are outstanding $1,821,500 of the old debenture 6s of 1953.

The issue is a direct obligation of the company, which owns the 24-
story loft and office building at Second Ave. and East 45th St.,
New York, N. Y.
To meet the cash distribution, the company has arranged for a

new $1,125,000 institutional first mortgage, 10-year, 4% loan.—V. 151,
p. 1274. ; Y' • .

1943

$686,420
69,203

$435,000

*473,500

350,000

441,190

R. S. Dickson & Co

Laird, Bissell ft Meeds; ——

Hemphill, Noyes & Co.___
Courts & Ca._—L
McDanielyLewis
Southern Investment Co .

UtM'i'

8,500
6,000
4,500
2,500
1/750-
1,750

8,500
6,000
4,500
2,500
1,750
1,750

CONSOLIDAED •STATEMENT OF INCOME (INCL. SUBS.)
8 Mos. End. Year Ended-

Gross sales, less discts.,
Mar. 31, '46 July 28, '45 July 31, '44 July 31, '43

Sell., gen. & adm. exps.

Gross profit
Other income _____;

Other deductions :__

Prov. for State & Fed.
taxes on income

Net profit
Minority int. in profits.

. $3,045,886
2,162,517
324,030

$2,537,963
1,873,204
242,607

$1,615,198
1,143,946
141,140

$1,467,426
1,059,149
111,130

$559,339
22,831

$422,153
24,791

$330,112
16,399

i $297,147
3,331

$582,170
15,126

$446,943
26.642-

$346,511
9,383

$300,478
41,633

294,933 285,589 236,477 192.018

$272,110
17,058'

$134,712
8,907

$100,651. . $66,927

Net investment income $624,309 $622,246 $617,217
: Dividends y —_______ 618,823 V-"5 615,390 ? 620,871
Net profit on sale of securities-.^- 403,084 245,169 T4.690
On Deo. 26, 1945, an additional dividend of 25 cents, aggregating

$157,996, was paid from net capital gains. During the year, the
Trust realized net capital gains of $403,084, approximately $158,000 in
excess of the capital loss carried over from Dec. 31,: 1944. It is ex¬
pected that under present tax laws any less net capital gains realized
during 1946 will be distributed to the shareholders toward the year-
end. The Trustees do not and the shareholders should not consider
such dividends income. For federal income tax purposes they are tax¬
able to shareholders as long-term capital gains.
On Dec. 31, 1945, there were outstanding 633,872 shares of Century

Shares Trust as compared with 646,700 shares on Dec. 31, 1944. After¬
payment .of the capital gains dividend of 25 cents per share; the liqui¬
dating value of each share on Dec. 31, 1945, including the reserve for
dividend payable Feb. 1, 1946, was $34.89, as compared with $30.06
on Dec. 31, 1944, an increase of 16.07%,

BALANCE SHEET DEC. 31, 1945

ye ASSET8—Investments^15,822,190; <sasti in bank, $220;034* accrued
dividends receivable, $185,737; accrued interest receivable, $598; ac-
«oOnt-receivable for ;sharesy80ld, $42,532; total, $16,271,141. ; ^
LIABILITIES—Account payable for shares purchased, $5,212; ac¬

crued expenses and taxes, $4,918 reserve for dividend payable Feb. 1,
1946, $272,566; capital accounts represented by 633,872 shares of $1
par value, $15,982,929, amount available for distribution, $5,516; total,

v $16,271,141, ...y;
, Notes—No provision has been made for Federal taxes; on income or
on realized or unrealized gains on securities as the Trustees expect
to be taxed as a "regulated investment company" for 1945 and subse¬
quent years and to distribute all of the taxable income (includingrealized net gain on securities, less applicable net capital loss carry¬
over, if any) in which case, under tax regulations now in effect, nosuch taxes will be incurred. I *'The net assets of the Trust as at Deci. 31,1945, with investments
taken at market quotations, amounted to $22,115,815, the equivalent of$34.89 per share, before deducting the dividend of 43 cents per share
payable Feb. 1, 1946.—V. 162, p. 980.

Chadbourn Hosiery Mills, Inc.—Stocks Offered—A
syndicate headed by R. S. Dickson & Co., Inc.; Courts &
\ Co., and Laird, Bissell & Meeds oil July 16 offered to the
^public 25,000 shares of 4^% cumulative Convertible pre¬ferred stock (par $50) and 25,000 shares of common stock
(par $1). The preferred stock was offered at $52.25 per
share and the common stock at $22 per share.
PURPOSE—The net proceeds Will be used for the following pur-

. poses i

(1) To redeem 4,000 shares of Lardwood Hosiery Mills, Inc.
5%% cumulative pfd. stock at $106 per share_______!

(2) To prepay 2% -bank loans presently outstanding in the
> amount of' _ i—•
C3) To enlarge and improve the property of Larkwood

Hosiery Mills,
(4) To purchase machinery and equipment for" the "mills

of the company and its subsidiaries____;
these funds $325,000 was used for the purchase of the assetsof Best Manufacturing Co. of Gainesville, Ga.; $98,500 -was used for ■

« Payment 9f in that amount secured by the common stockof Shenandoah Knitting Mills Inc., of Shenandoah, Va.; and the 7:balance of $50,000 ,was used as part of the advance payment on the
•purchase of machinery. '

BUSINESS—Company and subsidiaries are now engaged in the "
/ preparation of yarns for the manufacture of hosiery and the manu- ;
facture, dyeing, finishing and sale of women's full fashioned and •

i- seamless hosiery and men's half hose. Of the net sales of the com- '
pany and its subsidiaries in the eight months period ended March 31 '
1946, approximately 47% was represented by sales of women's branded r.
hosiery, approximately 32% by sales of women's unbranded hosierv :and approximately 21% by sales of men's half hose. '
Company and subsidiaries are equipped to perform substantially all 'of the operations in the manufacture of its products from the throwingand twisting of yarn to the dyeing and finishing of the products. C;With the acquisition in March, 1945, of Lardwood Hosiery MillsInc., company secured the rights to the manufacture and sale of

Lardwood vamp-toe branded hosiery and now distributes a sub-
stantial part of the women's full fashioned hosiery produced by

Net profit for period $255,052 - $125,805 $100,651 $66,927

Chemical Process Co., San Francisco—Files With SEC
The company on July 10 filed a letter of notification with the SEC

for 250,000 shares ($1 par) capital stock;: Stockholders will be offered
the right to subscribe for the stock at $1 a share In the ratio; of
0.84 of a share for each share held. Unsubscribed shares will be
offered publicly at $1.20 a share. Underwriters are Stone ft Young-
berg, San Francisco. Proceeds will be used for construction of new

manufacturing plant at Redwood City, and for purchase of equipment
and for working capital. <-v ; v ,vv

Chesapeake & Ohio Ky.—Builds Rail Extension—
Work is now In progress in Letchet County, Ky., and Wise County,

Va., or. the projection of a 14 Vu -mile, extension of this railroad, being
built to serve an operation of the Ciinchfield Coal; Corp.
R. J. Bowman, President, on July 15, said that three of the total

of four sections comprised in the construction are now being built
and borings will soon be started on a tunnel, 3,400-feet long,, which
is to pierce Pine Mountain. The east portal of the tunnel will be .in
Wise County, the west portal, in Letcher Coubty,

The line of the new extension runs through the - vicinity of
Almira, Va., and Pound, Va., to a tipple location of the Ciinchfield
Coal Corp. on Meade Fork.

.

The line will include a passing track to be built adjacent to the
west portal of the tunnel. The construction of the extension, which
entails removal of 1,250,000 cubic yards of material and approximately
68,000 cubic yards of tunnel excavation, will cost an estimated $2,-
775,000- v * 1 \

New Official Appointed—
r ,, . , , ,,r > \ ,

, C. R. -Hctokj Jr.ir«:ha3 been appointed assistant to president lor
Personnel; of the Chesapeake: & Ohio,.. Pere MafQuette, and Nickel
Plate railroads. He comes to his new position,; in which; he wil);
be responsible for the development of a broad personnel program,
from the Rustless Iron and Steel Division of The American Rolling
Mill Co. at Baltimore, Md. where he was Assistant to the General
Manager. He assumed his new duties on July 15 and his office
will be in the headquarters of the lines in the Terminal Tower
Building in Cleveland, Ohio.—V, 164, p. 273.

Chicago North Shore & MilwaukeeRR.—Earnings—
Period End. April 30—

Gross receipts 1—
Trustees net pomings__
—V. 163, p. 2154.

1946—Month—1945 1946—12 Mos.—1945
$851,463 $846,043 $11,370,484 $9,803,585
119,141 169,144 2,300,502 1,659.129

Chicago & Southern Air Lines, Inc.—Stock Offered—
An investment banking syndicate headed by Kebbon,r
McCormick & Co. on July 17 offered an issue of voting
trust certificates for 170,000 shares of common stock (no
par) at $19.75 per share.—V. 164, p. 273. >

C. I. T. Financial Corp. — Annual Report—Arthur O.
Dietz, President, stated in part as follows:

"

Arthur O. Dietz, President/ stated in part as follows: ; .

• Combined volume of receivables purchased in 1945 was approxi-u
mately 13 % larger than in 1944 and outstanding receivables, in the
aggregate, were greater than at Dec. 31, 1944. Purchases of retail
motor vehicles and other instalment paper, including personal in¬
stalment loans, increased from $66,905,702 in 1944 to $89,917,901 in
1945. Reflecting the shipment of new motor vehicles which started on
a small scale in the last quarter of the year, volume of wholesale
automobile receivables acquired in 1945 increased to a total of $64.-
467,154 as compared with $31,358,248 in 1944. Collections continued to
be satisfactory, past due accounts and repossessions at Dec. 31 were
nominal in amount, and receivables are in .excellent condition.

Results of operations of Commercial Factors Corp., William Iselin
& Co., Inc. and Meinhard, Greeff & Co., Inc., wholly-owned factoring
subsidiaries, continued to be satisfactory. Their combined volume of
$614,993,221 exceeded that of any prior year.

NATIONAL SURETY CORPORATION

Consolidated net earnings, -of National Surety Corp.* andr its subsld-;
iary, National Surety Marine Insurance Corp. amounted to $2,272,151
in 1945, compared with $2,539,284 in 1944. Net premiums written <
in 1945 totaled $13,770,995, as compared with $10,220,800 in 1944. -

The financial statements of these two corporations are not con- ;
solidated with those of C. I. T. The capital stock of National Surety
Corp. is carried as an investment in the consolidated balance sheet of
C. I. T. at its cost to C. I. T. of $12,531,000. The capital and surplus
of National Surety Corp/, however, at Dec. 31, 1945, amounted to
$20,017,803; in addition, its voluntary reserve for fluctuations in se-'
curity prices totaled $4,278,021. - , J

: i MANUFACTURING OPERATIONS ' . T'
Net earnings of First Industrial Corp. (comprising Holtzer-Cabot

and Micro Switch Divisions) amounted to $772,726 in 1945, as com-'
pared with $983,521 in 1944.r These earnings are after all charges.;''
Renegotiation of war contracts has been determined and paid for all

periods through Dec. 31, 1944. Based upon the results of renegotiation
covering previous periods, no liability tor lyud is inuicaied. , < - - -

V The financial statements of First Industrie Corporation are not
consolidated with those of C. I. T. The cap.»al stock of First In¬
dustrial Corp. has been carried as an investment in the consolidated
balance sheet of C. I. T. at cost, i.e., $2,946,687. Reduced working
capital requirements of First Industrial Corp. permitted the payment
of dividends to C. I. T. in 1945 aggregating $1,922,500, which was
$1,149,774 in excess of earnings for the year. This excess of $1,149,774,
which is not included in 1945 combined net earnings of C. I. T., was
applied to reduce to $1,796,913 the amount at which the capital stock
of First Industrial Corp. is now carried as an investment. After the
payment of the dividends aggregating $1,922,500, the capital and
surplus of First Industrial Corp. at Dec. 31; 1945, amounted to
$2,670,326. ; '■>: ' -V'
Postwar conversion has been practically completed by both Divisions

and civilian production resumed on a scale which has been limited by
shortages of materials. While It is not expected that operations of
First Industrial Corp. will attain a volume comparable with wartime
levels, both Divisions have backlogs of unfilled civilian orders which
are substantial, y ., , -. , < ,• -,v j • <•

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
,

* •

Y 1945 •'Y'*':'' 1944 1943 1942
'

',• < '!!'-> ,'V $ i j 1 1 ■' ^ g "
Vol. of business — 786,446,250 693,291,990 673,691,025 779,409,788
Net serv. & com 11,774,276 12,149,431 20,964,362 42,849.898
Oper. expenses — 10,100,684 7,287,668 8,547,150 16,789,531
Int. on cur. indebt..:— 247.772 151,605 211,271 ,2,038,987

Oper. profit
Dividend ree'd. from

wholly owned non-
consol. subs/ 2,7.72,726 '

Miscell; income 2,859,674

1,425,820 4,710,217 12,205,940 i 24,021,380

2,000,000
1,771,534

•1.916,000
1,012.657

1,000,000
483,423

Total income 7,058,220
Interest 300,000
Federal inc. & cap.
stock tax 1,248,733

Prov. for conting,
JMinority interest_w___ 2,813
SUndist. net inc. of * 1 xw
BUbs. not consol CW72.151 Cri.522,805 Crl,822,525 Grl,111,497

8,481,751 15,134,597 25,504,803
399,307 625,764 1,674,053

2,068,655 4,617,551 ■■ 9,535,461
______ 1,000,000 1,000,000

800 598 805

Net profit—5,778,825
$4.25 series pfd. divs.__
Cash div. on-.com. stk. 7,161,896

7,535,795

8,2~3~6~180

10,713,208 14,405,982
: 196,561 403,499
10,650,155 10,619,687

Surplus tl,383,071 1700,385 ; fl33,508 3,382,796
Total surplus ^--.-,-;— 49,347,607 51,007,727 53,426,013 55,565,352
•Earns, per com; eh.—.. $1.61 $2.10 $2.94 $3.96 , ;|

♦On common stock outstanding at the end of year. tDeficit. $Of
directors' qualifying shares of subsidiaries. ^Excluding unrealized
gain or-loss from changes in market price of securities. ,

CONSOLIDATED BALANCE SHEET. DEC. 31 . '
ASSETS— " ' 1945 ' 1944 %

1Z ' /•*:> :
^ ' '• $ •• •' • $

Cash: 41,662,012 26,141,371
Notes and accounts reeivable. 124,298,220- 99,454,303
Repossessed cars and other products___ ^ 60,488 30,828 ^
Market securities 52,611,966 64,537,355
Miscellaneous accounts receivable 788,392 465,500
tCapital stock of National Surety Corp.__ 12,531,000 12,531,000
tlnvestments in First Industrial Corp— 1,796,913 2,946,687 vrs ':
Miscellaneous Investment • 1,669,202 1,159,931
Furniture and fixtures

,_ 5 5
Deferred charges • 207,535 4,828
FHA guaranteed real estate mortgage ' 1,570,363 .

Total — 235,625,732
LIABILITIES—

♦Common stock 55,504,694
Credit balance due manufacturers, etc.---—;-/. 41,138,876
Dividends payable — — — ——L_— 1,790,474
1 Vt % notes -j—-— - 20,000,000
Notes payable -J._—44,509,955
Accounts payable, etc. ; 14,027,272
Dealers' reserves 1,483,619
Interest accrued on non-current indebtedness— 50,000
.-'Deferred-' "income • ■ j : ~ 5,549,140
Reserves against" loss and contingencies-——2,060,674
Res. for retire, benefits for past. serv. of empl, 137,786
Reserve for contingencies &

tMinority interest 25,636
Earned surplus-—_ i__ _ 20,272,670
Paid-in surplus .29,074,93?

. rtel -aS^S V* ? ■.!'J ' 'v-
'

'~Tbtal-;i_i<iLi;-^l_-^__^2il:iL_i.i>l_____'_. 235,625,732
> *Represented by 3,580,948 no .par .shares. .tMinority
directors' qualifying shares of subsidiaries, tlnvestments
owned non-consolidated subsidiaries.—V. 164, p,

208,842.171

55,504,694
37,444,064
1,790,474

20,000,000
>23,607,500
11,279,089
1,210,220

50,000
4,010,602

: 1,745,223
192,835
980,000

< 19,743
21,928,120
29,079,608

'208,842,171
•'interest—
in whollv-

NOTE-—Far mechanical reasons it is hot always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible*

Club Aluminum Products Co.—New ftame—
See Club Aluminum Utensil Co. below.

i 1 V • J. -*1' ^ ^ ' h,1' ' y,' > 1 k * • •(';v' _ J,J ). ' % \-V^ '

Club Aluminum Utensil Co.—Changes Name, etc.—
The stockholders of this company and of Club Aluminum Products

Co., a 49% owned affiliate, have approved the merger of the two
companies on the following basis: A total of 52,720 new no par com¬
mon shares, approximately 16.27% of the stock to be outstanding, to
be issued in exchange for the 51% stock interest in the affiliate; and
271,240 new no par common shares to be issued in exchange for the
capital stock of the Utensil companv on a share for share basis.
Under the plan of consolidation, which became effective on July 1,
1946, the name of the surviving corporation, Club Aluminum Utensil
Co. was changed to Club Aluminum Products Co.
Beginning July 3, transactions in the common stock of no par value

are being recorded on the New York Curb Exchange under the new
name of the company.—V. 163, p. 2290. :

Cocat Cola Co.—Secondary Offering—Union Securities
Corp., New York, and Clement A; Evans & Co., Inc.,
Atlanta, annunce that their secondary distribution of
18,316 shares of common stock (no par) made July 12
at $178 per share has been oversubscribed and the books
closed. Dealer's discount $4 per share. The stock was
sold by an estate.—V. 163, p. 2577.

Colonial Airlines, Inc.—Sets Traffic Records— v

Colonial Airlines passenger travel fcr the first six months of 1946,
was 89.7% higher than the corresponding period of 1945 and the
passengers carried in June established new record highs for the third
•successive month, dt was; announced July " 15 by Sidmund Janas,
President. * *

, '

A total of 66,030 passengers flew 19,964,737 passenger revenue miles
'• in the first six months of this year. The passenger revenue miles
were 84.8% higher than for the same period a year ago. < -■

•r:: Mail and express flown also showed substantial increases for the
first half of 1946. Increases of 48.1% and 12.9% are shown in 94,-
862,734 mail pound miles and 38,856,642 express pound miles,flown
in the first six months of 1946.

^
• In June of this year 15,523 passengers flew a total of 4,667,516
revenue miles; a 20% increase in passengers carried and a 19.8%v in¬
crease in passenger revenue miles over the precding month during
which passenger traffic set new company records. These figures showed
increase of 84.4% and 80.3% over June, 1945, respectively.
,U; Mail pound miles flown in June were 17,l38,7o4, an increase of
71.5% over June, 1945.—V. 163, p. 3281., " - - <"

1
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Columbia Empire Founders, Inc., Vancouver, Wash.—
Files With SEC—
■ The company on .July 1 filed a letter of notification with the SEC
lor 23,015 shares of class A and 9,206 shares of class B stook,' to •
be offered in units of 5 shares of class A and 2 shares of class B at «•
•60 a unit, in cash on deferred payments through salesman employed
on commission basis. Proceeds are. to be used for the organization^,
of a life insurance company and a fire and inland marine insurance •*
Company to operate in the State of "Washington.

w- )■.%?»* . j*; 1 • v*.v*

Columbia Gas & Electric Corp.—New Director-- .

H. Edwin Olson. Pinancial Vice-President df this jcorporatiQn, and
•George S. Young, Vioe President and director of Columbia Engineering
Corp., subsidiary service company, have been elected new members
of the hoard.—V. 163, p. 3416.

j *' •' * ."1 * i ' 1 .- ,'t *i( * * • *. '* 'i!-w | (.f?| - -••/?,' - ; * v *<■'% .>V- :*>i- *.•>,; \A ' \ J* 1 v'.^ iVi^t

'; Commonwealth Edison Co.—Weekly Output—
Electricity output of tne. Commonwealth Edison group of companies

excluding sales to other electric utilities, for the week ended July <13, kv
1946, showed a 1.4% decrease from the corresponding period lasjt year. '
Following are the kilowatt-hour output totals of the past four weeks
end percentage comparisons with last year:

. "Week Ended— 1346 - 1945 *% Decrease
July 13 ; 180,452,000 183,032,000 • - -1.4 •

July 6-———.,— 157,018,000 165,314,000 5.®
June29_„—\ 182,596,000 188,162,000 • 3.0 -
June 22_ 1 181,198,000 183,875,000 1.5
-rrV..164, p. 274.

. .Commonwealth & Southern Corpl—Weejdy Output—
The weekly kilowatt hour output of electric,energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended July 11, 1946, amounted to "237,-
639,399 as compared with 242,548,757 for the corresponding • week in -
1945, a decrease of 5,009,358 or 2.07%.—V, 164, p. 274. • • . i

Consolidated Edison Co. of New York, Inc.—Output—
The company on July 17 announced that System output- of. electricity •;

(electricity generated and purchased) for the . week ended July 14, -

1946, amounting to 179,000,000 kwh., compared with 163,300,000 kwh. .

for the corresponding week of 1945, an increase of. 9.6%. - Local dis¬
tribution of electricity amounted to 170,700,000 kwh., compared •With -

159,200,000 kwh. for the corresponding week of last year, .an increase
•f 7.3%.—V. 164, p. 274.

Consolidated Retail Stores, Inc.—June Sales^ J
Period End. June 30— 1946—Month—1945 ' 1946^—6 Mos.—1945

Sales v——— $2,243,327 $1,741,088 $15,228,569 $li;859,088
^-V. 163. p. 3281. ,J. *
y :y;.y ; \ ■' *5$

Continental Motors Corp.—Annual Report—
:

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31
• - • •• ilncluding wholly-ownedJi.ubsidi&rie.sJ ^ y ^

1945 1944 1943
, $•;

•(Net sales less prov. for reneg. of
ma^ani?of war contracts 205,952,442 246,423,974 188.248,812

Cost Of products sold— all S'SSl'SS 4 739 368Ship., serv., selling & adm. exps.— 7,827,920 7,271,378 4.739,368

19,339,445

% 598,379

,19,937,824

f; 073,780

98,585

66,613

■ 47,700

12,577

21~393

900,000-
13,100,000

22,292,062
228,487

19,183,366
>»■ 98,732

22,520,549 19,282,098
'

261,438". ,r

123,518

167,348 116,039

- \ u- 50,000
250,000

60,098 52,908'

795,000 725,000
15,326,460 13,387,500

Crl26,075 .Cr483,169

$5,912,763
9,866,155

467,654

$5,183,820
6,482,335

. Balance —
Int.. .divs. and misc. income--

Total
Interest on current debt
Oil leases written off and intangi¬
ble drilling costs ——

Addition to res. for loss or damage
-.7 to lease equipment
•Loss on Continental Aviation & En¬

gineering Corp., stock purchase
■ warrants which exp. June 1, 1945
(Additional amortiz. of emerg. fa¬
cilities for 1944 and prior years-

Provision for contingencies—
Prov. for post-war reconv. of plants
Miscellaneous other deductions
Federal taxes on income—estimated:
Normal income tax and surtax-
Excess profits tax, less credit

Taxes provided in prior years, no

years, no longer required — —

Net profit —: $5,017,176
Earned: surp. at begin, of year—— . 14,446,571
♦Incr. in refundable portion of exc.
profits tax for fiscal year 1942— *< /

.

"Total -—I——-J- $19,463,747 $16,246,571 $11,666,155
Cash dividends paid 2,250,000 , 1,800,000 » 1,800,000

; Bal. earn. surp. at end of year— $17,213,747 $14j446,571 $9,866,155
v *Resulting from amendment in 1944 of Internal Revenue Code.
^Including war contract termination sales of $22,101,811 in 1945. *
($845,502, less recoverable Federal taxes and renegotiation debates.

CONSOLIDATED BALANCE SHEET, •: OCT. 31, f; 1945 5
(Including Wholly Owned .Subsidiaries.) , , -

ASSETS—Cash, $14,757,763; U. S. Government securities (at cost
and accrued interest), $13,070,229; trade accounts receivable (less
reserve of $250,000), $3,988,600; claims on terminated war contracts,
$27,510,219; accounts receivable from subsidiary .not consolidated,.
•10,284; claims for refunds of Federal taxes and renegotiation ad¬
justments arising from additional amortization of emergency facil¬
ities, $832,925; reimbursable expenditures for production facilities,
•167,967; inventories (at lower of cost [first-in, first-out] or market,
•7,819,791; investments in partially-owned subsidiaries, $1,041,928;
miscellaneous security investments (approximate quoted market,
$357,136), $117,481; cash surrender value of dife insurance, $7,091;
travel advances and miscellaneous accounts receivable, $25,876; land,'"
$1,147,364; buildings, machinery, and equipment (after reserves 'for
depreciation and amortization of $6,072,806), $3,192,454; production
tools, dies, and patterns, less amortization, $291,949; land and build¬
ings not used in operations (less reserves of $133,679 for deprecia-y
tion and revaluation), $205,189 prepaid insurance, taxes, and other
expenses, $298,976; total, $74,486,086.
LIABILITIES—Notes payahle to banks, $20,400,000; trade accounts

payable and provision for renegotiation of war contracts, $21,760,869;''
account payable to subsidiary not consolidated, $31,242; payrolls and
other compensation, $3,632,676; taxes, other than taxes on incqme,
$502,517; amounts withheld from employees, $306,279; customers' de-/■
posits and advances, $758,209; miscellaneous accounts payable fcnd-
accrued expenses, $599,166; Federal taxes on income (estimated—afte?;,
deducting U. S. Treasury notes, series C, to be applied in payment
thereof amounting to $15,617,904), nil; reserves, for postwar recon¬
version of plants, $750,000; reserves for cost of guaranteed service,
$650,000; reserves for loss or damage to leased equipment, $350,000;.'-
reserves for employer's liability not covered by insurance, $300,000;
reserves for contingencies, $50,000; commmon stock (par $1 a share),
$3,000,000; capital surplus, $4,181,381; earned surplus, since Nov. 1,
1935, $17,213,747; total, $74,486,086.—V. 164, p. 274. ' >

- Cooper Tire & Rubber Co.
With SEC— -

, „ ..
The company on July 17 filed a registration statement with the

SEC for 60,000 shares ($25 par) cumulative convertible pre¬
ferred. Underwriters, Otis & Co. and Prescott & Co., Inc. Pries to
the public. $25 a share. Estimated net proceeds of $1,356,200 will
be used to redeem its outstanding 4% debentures, due 1967, to pay
certain debts and for additional equipment, manufacturing space and-
working capital. Company is successor to Master Tire & Rubber Corp.
by change of name. -. ■O.-.: ■ -■'

Findlay, O.—Registers

pyqgp;£&,v-^une: Sales^. ■ :;"v
. PeriodEnd. June 30-*k "' -1946—Month—1945^ ^ 1946-^9 Mo$.-i-4945 vSales —$1,2Q2,Q51 $988,062 $10,849,189 :i $8,838,475 -

.PlansOiange in Conversion Rate-otP^efjerred $b5ii,es—
" Th© company cuhmlttedl' to the feEQ ^Vplah- Jto, change th© e©n-version rate op its preferred 'stock' ^fron\..dhe.ii<)t'. two .sharps-of com¬
mon stock as at present to one for fourj acpofding tO;Tom L. Evans,Chairman of the board. The program, he said,vis aimed to.make an-V
offer attractive enough to the preferred holders for; them* to Convert .

their shares intq cpmmop. . . r.;..,
• The company is still going ahead with its plan tto retire-the pre- •ferred stock at $25 a share, but with the 'Common: seljiDg. cdaspute- $10 '
a share, a one for four conversion would be very attractive to pre- J-

: ferred owners.. -v...V:. •;v,■ -yv-v If the SEC favors the proposal. Mr. Evans said, a special , stock- ;holder's meeting will be called for Aug. 15 to vote on the matterV^ The
company-desires to eliminate the -Ity preferred, he "added,- but "does pot '
want, to create a long-term bank loan to retire the 24,328 outstanding •_>;

; shares, : ■ -j--.;-. ... —
;The present $25 par preferred was originally $50: par value,^ andstockholders voluntarily agreed to a 50% reduction when >the company .

was not doing so well during the 193Q's.. . - ^ ^ v , : 1
"The present conversion plan appears equitahle to the preferred

and will give the original holders a chance to recover some of their "
equity which shrank during the lean years," Mr. Evans said,-rrY.: JL63,
p. 3282. -

. . t

,Crown Zellerbacl^ Corp/ (& Sulis.)—Annual Report—
years End. April 30-^ < 1946 - 1945 ' 1944 * « 1943k t

Net sales — $102,074,559 $98,814,344 $97,833,813 $84,656,362
Othe? oper. inc. (net)- . 384,891 510)318 584,277- 726,498

; .,<,V
Gross income $102,459,450 $99,324,662 $98,418,090 $85,382,861 •

Costs and expenses—84,668,791 81,025,763 - 79,740,255 - 66,809,774 1'Depreciation 3,921,073 4,284,480 3,858,807 2,909,691 .

Pepletipn 776,152 . 559,225 747,640
, 817,505 •

Profit
—« $13,093,434 $13,458,1'94 $14,071,388 $14,845,891Divs. from Fibreboard , . - - ' *

Products, Inc.-, : etc. " ~'L.\
, J.,.*/ , ,u. ';

. 5i)6.285; . . 31Q.395 < 1,041,983 468,930 "
■A ?.'r ■—r-fr-'.' 'V.- *** I i»vr v»«,
Total income.L $13,599,719 $13,'768,588 $1^113.371 $15,314,821Interest, (etc._l——_i— - 312,015 *

Minority interests—' 82,736 68,503 59,106 ' .71,518:
4,560,000 4,128,000 4,421.000'' > 4,346,000U. S. & Can. exp. prof. - ;

td.xes
r—r——r— ♦1,132,000 " 52,479,000 _ (3,029,623 - • 13^42.000 '

Net profit—_ $7,824,983 $7,093,085 ' $7,603,441 - $7,543,287 ~Preferred dividends 2,452,183 2,648,275 2,648,275 •. 2,648,275 ;Common -dividends—I..- ; 2,261,318 vV 2,261,199 ; 2,261,199 ? 2,261,199

Surplus $3,111,487 $2,183,611 $2,693,967 $2,633,813 ''Earns, per com. shr.—. $2.37 $1.97 $2.19 - - $2.16 '
>Net figure. tAfter deduotkig postwar credit of $143,400 and debt .

retirement credit of $205,600. tAfter deducting $378,177: for excess
profits tax credits (representing debt retirement credit of $161,626 r
and postwar refund of $216,551). SAfter deducting $237,000 for excess
.profits tax credits (representing debt retirement credit of $101,000 and
postwar refund of $136,000). * < * ■ a

CONSOLIDATED BALANCE SHEET,' APRIL 30 •
. • -

v:: ; .) 1946. 'i:'-. 1945
ASSETS— . V" ; i $

Cash on. hand and demand deposits ——> 6,180,890 U 7,1,78,223 .

tu. S. Treasury "tax notes, etc. (net)—' 5,137,825 5,657,084
Dominion of Canada Victory Loan bonds 1,800,000 1,012,191
Trade notes •nd accounts receivable!:.-—-!..! 9,408,085 9,167,210
Inventories ——19,125,228 16,399,507
Other accounts receivable -

. 709,681. < r 628,746 I
, Investments and receivuhles other than current 5,984,920 6;070,963 .

Capital assets Xnet)—^-.j- 62.393,567 ' 58,504,465 ' :
Deferred charges 869,013 1,087,709 I'.'
Total. ^,„i_—^Ul,60a,209 105,706,098 1"
IiIABILITIES— !.

Trade accounts payable ——_— 5,752,937 5,233,218 v:
Accrued payroll," interest-and other expenses— 1,703,198 1,385,425"

: IAccrued income taxes——————— '513,287 ■ 166,824 •
Other accrued taxes 669,824 866J376 '
Other, current liabilities—T,————— 1,013,049 1,120,612 .

Notes and contracts payable ... — 3,011,786 * 670,809
Reserve for wartime and other contingencies—a * 2;000,000 : 2,000,000 •
Capital stocks of subsidiaries^. 1,257,108 1,262,093•

t$4.20" cumulative preferred stock!————— < 35,310,300 • '
§$4 cumulative second preferred/ stock. ——*♦17,49.0,500 •
f$5 ' cumulative preferred atockJ—————___ ' 52,965,500
Common stock ($5 par).;.—,—. ---J 11,336,876 11,305,995.-

• Surplus- -w—: '(131,550,344 28,728^746 -

Total —— 111,609,209 105,706,098
^

♦Represented by 529,655 (no par) shares. tAfter deducting $4,862,175
in 1946 and $6,312,920 -in-1945 U; S. Treasury tax notes'to be applied -
in payment of Federal income taxes (see contra), tRepresented by
.353,130 no par value shares. ^Represented by 174,905 no par shares."
Wncludes $6,548,131 capital surplus, .and $25,002,213 earned - surplus. > ;
00At June 15. 1946, a total of 54,062 shares'of second preferred stock *
had been converted into common stock on the basis of 3% common
shares for each preferred share.—V. 163, p." 1423. .

. Curtiss-Wright Corp,—Acquisition—
The corporation has purchased outright the. Victor Animatogfaph ~

Corp., Davenport, la., manufacturers of motion picture equipment and
accessories, G. W. Vaughan, President "and Chairman announced. ;
1 The Victor company is said to be one of the largest producers in the ^
country of 16 mm. film projectors, cameras, and accessories. Alex¬
ander F. Victor, -its President, • continues In" cnarge ox "euglneeifiing "
activities. No change in location or management is planned- It was
established in 1810 and incorporated in Delaware in 1930.—V. 163, •
p. 1563. :

Dana Corp.—Preference Stk. Offered-^MerriU Lynch,
Pierce, Fenner & Beane on July 17 offered 100,000 shares
of cumulative preference stock 3%% series A ($.100 par)
at 102 per share. . - >

LISTING—Company wdl make application for the listing of the f.
series A preference stock on the New York Stock Exchange. ■'
Transfer agent, Manufacturers Trust Co., New York 15. Registtar, r ,

Chase National Bank, New York 15.
> PURPOSE—Net proceeds, together with treasury funds, if necessary, rt
will be used to prepay at their face amount plus interest $10,000,000
of bank loans incurred by the company on March 4, 1946 and matur- !
lng In five equal annual instalments of $2,0C0,00O each on March 4 -r.fin each of the years 1948 to 1952 inclusive. Company has a program ..v
of capital improvements consisting of construction of a new plant, •

additions to present plants and acquisition of equipment and ma- -

chinery involving expenditures and commitments during the _ fiscal
year ending Aug. 31, 1946 of approximately SlO.COO.OOO.'y •>• f . '
The proceeds of the bank loans were used to restore working capital

(

theretofore spent for part of the cost of such program and to provide :;
funds for the balance of such cost. 1 ; 1 '
The company has entered into a Revolving Credit Agreement dated v

as of June 24, 1946, with a group of banks providing for a credit;!,,,
until Aug. 31, 1951, of not exceeding $10,000,000 at any one time r
outstanding. The purpose of this Revolving Credit Agreement is to
provide the company with funds for possible further expansion of its *
facilities or for other corporate purposes. The management has no ■.

^

present intention of borrowing in the near future under the Revolving \
Credit Agreement, but has made such commitment provisions with * •
its banks in order that funds will be available to the company if
required.

•• .Y.V-.V- ,'•> V
COMPANY AND EUSINESS—Corporation, until July 12, 1946, known

as Spicer Manufacturing Corp., was organized in Virginia Oct. 12, ;^
1916, succeeding a New Jersey corporation of- similar name whose '"

•••'•'••'"'■;' if'''■ ■> '■/ '' I"
husi,neesc commeho.eci i in -1904;^. The vcompany; is ;:both j.
and a holding company, qwning all the outstanding stock (other
than diiector's qualiiying shares)-of Parish Pressed Steel vQ>
Jn 1919), BrcwnnLipe. Gear Co. (acquired In 1929) and Salisbmy
Axle Ctj. (majority interest' acqhfred In 1920, vminority interest m

abd how inactive).- Company also owns substantial, but l^sa
than majority; interests in Birfield Industries, Ltd., of Birmingham,
England, and in Hayes Steel Products, Ltd.,' of Merrlton,: Ont., Uanaqa.
Company owns a small Interest, in Societe Glaenzer .Spicer of Courbe-*
vole (Seine), France; which is completely written down otv the balance
shaet of the cqmpany

;lni94i, Browri-iIJpe Gear Co. acquired the physical assets, include
ing inventories, .of General Prop Forge Co., Inc,,^ and in September.
J945, the phjsicad assets and inventories' of Atlas Drop Forge Co.
.were acquired by a .wh»Uy?owhed' subsidiary of Bfown-Lipe. "C»ear'C6#
organized qnde» the pame Atlas Drop Forge Co., In August, l»43,
Adrian.Curp.;; a ' ^hplly-.owned subsidiary,',was dissolved and liquidated*
\^The'; company, add ^its - subsidiaries s arev priqiarUy; producers of parts
for the automctive industry, being one of; the large manufacturers iii
the United States of • universal Joints- and propeiler shafts for auto-i
motive use and a.n important factor in the manufacture of rear axles,
frumes, " gears, transmission devices and- drop forgings. The- manuf
facMire of shock absorbers was discontinued In 1941, - and screw
machine parts are- now manufactured only .for use by the compapy
and its subsidiaries. Approximately 85% of the company's dollar
Volume of net sales In the fiscal year 1941, and currently, "represents
sales of original automotive- equipment, to cthe-automobile,. bus; arid
truck industry. . i..—.. ,, . % f

OAPITAL125ATI9N, GIVING EFFECT TO PRESENT .FINANCIN^ ^ j
is' . J ^ Authorized , , Outstanding

Bank 'loans under Revolving Credit f.V
dated.as of June 24, 1946——i—: $IO,OOQ,QO.O . , - . * f

Cumul. preference stock (par £1Q0)
series A_-_--^_—100,000 shs. 100,000 sha,

qemmon stock (par $l)u——a—— .; 1,5QQ,800 §1)8.. : 900,00Q shsL
'UNDERWRITERS—Th 5 names of the principal, -underwriters. ah<l
the number of shares of series A preference stock which each has
severally agreed to purchase are as follows:- • -
—l: ,No.;of^-^^'--;:' . ... - • _• • No. of

'* • ■- . Shares • ■ r. Shares
Merrill Lynch,-Pierce, > McDonald & Co.— — 3,()0<j
• Fenner & Beane._ 12t500 F. S. Moseley & Co.—i—— 3.Q00
Morgan Stanley & Co. 10,000 Paine, Webber, Jackson & - .1
Drexel & Co.^^-Tr5,500 • Curtis !TT.—r——„.3,00(1
Glore, Forgan & CO—-'- 5,500' The Wisconsin Co—-—- 2,500
Goldman, Sachs & Co 5,50o Baker, Weeks & Harden— , 2,000
Harriman, Ripley (fc Co., ^ > - Stein Bros.-8? Boyce__—- 2,000
Inc. 5.50® NaUowell, Sulzberger & Co. 1.500

Kidder, Peabody & Co.^~ 5,500 • ' Hawley, Shepard & Co.— 1,500
White,vWeld & Co.— 5,500 ^anney dp Co.*.-.———-V 1,500
Clark, Dodge & Co.—!j—, 3,000 Johnson, Lane, Space and ; i
Dorainick & Dominiok;... 3,000 •• Co.r In©V\.—.L-———1,800
Graham," Parsons & Co.!.-. 3,000 A. E. Masten & Co.—-J— 1>5°®
Hornblower dt Weeks 3,000 The OhioCo...—1,500
W. B. Hutton d5 Co.——— 3,000.. Bakert y/atts $ - 1.Q0Q
Laurence Mi Marks ds Co.. 3,000 Hiddie, Wheleh dp Co.!^" 1,000
v'.». *T- t )•■'«.« ; . .' . ♦" ■ '• I •'*/>'•

;! CONSCH4DATED INCOME STATEMENT ;/.•-,-....\
6 Mos. End. — Years Ending Aug. 31 •
Feb. 28, '46 1945 1944 , ' 1943'

Gross sales, less dis- ' r, •$ •• * 'if 8 $ vlC
^counts, etc.....—!. 18,197,167' 108,102,263 102,849,678 83.246,961

Cost of goods sold-.— 18,185,997 86,951,434 83,279,259 66,816,195
Depreciation.—^ 341,593 ' 610,030 599,172 604,589
Amortiz. oi war plant - ;
faculties——! 4,695,218 3,719,448 . 2,944,898

Adm. & gen. expenses- 927,254 2,616,330 2,458,484 2,051,822
Prov. for doubtful accts. ' 35,882 ——— v 18,901 #•>."" ;• 4,456
- Gross profits ♦1,293,559 13,229,251 , 12,774,414 10,825,000
Other income — - 179,890 - 415,369 440,855 '364,182
Total -income———' *1,113,669 13,644,620 13,215,269 11,189,18a

Other - charges—.. 77,404 96,169 130,138 504,129
Balance ♦1,191,073 13,548,451 13,085,131 10.685,069

Prov. for taxes on inc. p.
(est.) —Crt 1,266,000 9,905,000 9,444,642 7,779,338
Profit ——— - 74,327? 3,643,451 3,640,489 2,905,026

: *lk)ss. tAfter giving credit of $1,360,000 to refunds of prior yeajr'f
Federal taxes.—V. 164. p. 6. '

Davenport Hosiery Mills, Inc.—^Proposed Split-Up-—'
The New York Curb ahd Exchange has received notice from tl)14

corporation that subjeet to the approval of stockholders at a special
meeting to be held on July 30, an amendment to the certificate of
incorporation will be filed on or about Aug. 1, 1946, pursuant to
which the common stock will be subdivided to effect a 2-for-l spht-up
by the distribution on a date to be announced later of on© additional
share of common stock for each share of. common stock held of
record .at.-the close ot business on. Aug;.1,. (946. Pursuant to such
amendment, the par value of the common stock will also be changed
to $2.50 per share- from -no par value. / V
The Committee on Security Rulings of the Exchange on July; 9

ruled that the common stock he not quoted "ex" until further notice
the distribution of one additional share of said stock for each share
held, and that all certificates for the common stock delivered after
Aug. X, 1946, and until further notice must be accompanied by due
bills for said distribution.—V. 163, p. 3416.

DavisWe., Inc.,Wichita, Kans.—FilesWith SEC— •
The company on July 12 filed a letter of notification with the SEO

for 26,600 shares of $1 par common stock. Offering price, $1T.25
a .share! - Underwriter, Nelson Douglas3 $ Co., Los Angeles, Proceeds
^111 be used to pay off ioan and to provide funds for costs of addl*
tionai manufacturing space, machinery and equipment and for work*
Ing capital. y.

Davison Chemical Co.—Further Expansion—
See fiouthern Phosphate Corp. below.—V. 164, p. 275.

Detroit Edison Co. (& Subs.)—Earnings—
12 Months Ended May 31— 1948 1945

Gross earnings from utility operations! $84,759,156 $34,817,554
Operating and maintenance charges, current ,
' approprlatlons to^ xetirement.. (depreciation)
reserve, provision for accelerated' deprccia- .

tion and . for postwar adjustments, and ac?
cruals for. all taxes other than income iaxes 66,759,390 67,907,728

Federal normal tax and surtax 3,836,000 3,525,000
Federal excess profits tax,—..— 975,800

Balance, income from utility operations $14,163,765 $12,409,825
Other income r;— — 589,576 . 301,321

'
' ' -1 } T ' ^ ( i. >; V /' .sV^o. '' '"r\ J' ; .. j I
Gross corporate income $14,753,342 $12,711,(48

Interest on funded and unfunded debt— 4,502,277 4,814|357
Net loss from sales of real festate„— • 155,203' 449,Q82
Additional appro, to employees retire.. fund__ 800,000 800 000
Portion of cost of $1,084,849 to redeem $19,-
000,000 series F bonds— 797,000

Neti^lncome $8,498,861 $6,647,^07
Detroit Aluminum & Brass Corp.—Stock Offered—An

issue of 181,440 shares of common stock (par $1.25)jwas
offered at $10 a share by Baker, Simonds & Co. and a
group of underwriters including First Cleveland Corp.;
Allen & Co.; Foster & Marshall; Mackubin, Legg & Co.;
Wagenseller & Durst, Inc.; First California Co., Inc.;
Jenks, Kirkland & Co.; Taussig, Day & Co., Inc.; Fred-
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"erick S. Robinson & Co., Inc. The stock is being sold for
the account of certain stockholders.
i'^The company is a prominent manufacturer of bearings and bushings
,*for internal combustion engines used in all industries. It has served
(leading manufacturers in the automotive, farm equipment, marine and

; ^aircraft fields for many yearc.—V. 163, p. 3282, * . .

Diana Stores Corp.—June Sales—
: ^ Period End. June 30— 1946—MQ»thr-rl943 1946—11 Mos.—1945
'Sales ... $1,011,724 > $977,62.1 $11,964,758 $10,343,026
\<r-V, 164, < P. .7. . w ■. :

Distillers Corporation*Seagrams fctd.—Earnings-
period End. April 30— 1946—3 Mos.—1945 1946—9 Mos.- -1945

-Number of

*^rot aft; all oper; chgS. $11,575,712 $8,408,152 $41,598,022 $41,859,508
^jnc. & exc. profits taxes 0,580,320 • 5,180,396 23,408,198 29,245,076

Balance $4,995,383 $3,227,757 $18,189,824 $12,614,432
T*--V. 164, p. 7; .'r :Y fe:
f r MM;::1 •■'£ ^:
S f (E. I.) du Pont de Nemours & Co. (Inc.)
, Stockholders Decline—

^'3It was announced on July 17 that this company was owned by 87,*
732 holders of common and preferred stock as of June 30, 1946.1
) Including- 73,478 holders of common stock and 18,413 holders of
preferred, the" total eliminates duplications of stockholders holding

*

both classes of security. V The second quarter figures compare with
£07/782 for the first quarter. of ,1946, and 87,711 for the second quarter-
of ilast.year. , , '
{ Every state in the union is represented among Du Pont sharehold¬
ers, the company said. Approximately 37,000 are women.—V. 163,
*p. 3283. - YY ,Y
'/• -1 Y;-%•! "!'Y Y/Y:YY;; v YY/yY

Eastern Utilities Associates (& Subs.)—Earnings—
1946—Month—1945 1946—12 Mos.—1945
$1,046,220 $967,251 $12,169,663 $11,671,808

617,312
49,095
160,205

548,914
60,663
170,879

7,057,847
X 611,160
1,889,741

$219,603
29,394

$186,795 $2,610,916
;,2I,4Qft 332,313

« ; Period Ended May 31—
♦ Operating" revenues ...
/.Operation
JMaintenance
Tax.; (inc. inc. taxes)..

j;\~Net oper. revenues..-.
(rNon-oper. inc. (net)—

§} crv/ ,;..;,
HiBalance

(; Retire;- res. accruals...
{ Int. and amort.
»: Misceli; deductions --i-

. #-J Balance, «—..

•I" preferred dividend deduct. B.
"

\ Balance !.!l ; —T $1,671,514
— ... 24,77.1.

$249,002
61,800

J 35,035
" 2,654

^49.S12
V. G.

$214,195
, 61,800'

, 36,195
160

; $116,04ft
& E. Co.

$2,943,229
741,600
428,365
24,098

1,749,166
77,652

^Applicable to minority interest

Applicable to E. U. A.__ $1,646,743

f * - EASTERN UTILITIES ASSOCIATES
£V 12 Mos. End.April 30— r - 1946

' Earns, of sub. cos.-appl. to E.U.A. as above— $1,646,743
£Non-sttbsidiary■.income--Y 2*a,495
•f^i; ■ -f1* * '■ V**'. »•">>* :5;*-'-'•'i-. * 1 " - ; '•'> -v'.' ' 1 Y ■ '

6,905,421
X 611,901
1,777,494

$2,376,992
; 313,861

$2,690,854
734,305
442,370
17,002

1,497,178
•; '77,652'

$1,419,526
.20,924

$1,398,602

1945

$1,398,602
'

209,131

'

Total■ — i—i_.
Expenses, taxes and interest

$1,875,238 $1,607,733
156,993 152,448

*

Balance available for div and surplus—! $1,718,246 $1,455,285
y—V. 163, p. 3283.

| Ebasco Services Inc.—Weekly Input—.x-.fj-
week-ended July 11, 1946^ the System inputs of client oper- :

4 ftting companies of Ebasco Services Inc., which are subsidiaries of
^ American Power dc Light Co., Electric Power. & Light Corp., and :

? National Power & Light Co., as compared with the corresponding
i week during 1$45 were as follows <in thousands of kilowatt-hours):

f" . . •' j- ■. TD,C)t*fiftS€ "

bk Operating Subsidiaries of— 1946 X 1945 ■ Amount Pet.'
. 4 American Pwr. & Lt. Co.—— 175,079 171,544 .•••:45'3,535 2.1
;. £ Electric Power & Light Corp.. 70,158 76,487 > 416,329 *8.3

National Power & Light Co.— 90,508 99,667 *9,159 *9.2
*Decrease. ■ •; \" ' '

NOTE—The above figures do not include the System inputs of any
Companies not appearing in both periods.—V. 164, p. 275.
t v ;-.v" .; s . i. • • • • • . . '

'Edison Brothers Stores, Inc.—June Sales—
Period End. June 30— * 1946—Month—1945 1946—6 Mos.—1945

..Sales-— $6,381,966 $5,210,299 $31,753,978 $25,734,388

|;WV. 163, p. 3283.

e\ Electrici Powefe>!Equipment vCorp^—Stock Offered-*--*
« Public offering of 99,750 shares of common stock (par
i IQ0) was made July 17 by Buckley Brothers, New York.
/ The stock was priced at $3 per share.
.v v HISTORY AND BUSINESS—Corporation was incorporated June 7,

1946, in Delaware, for the purpose of merging with a Pennsylvania
corporation of tne same name so as to acquire all of the assets of

-.4. such corporation, subject to its liabilities. Tne Pennsylvania corpora-
/ tion was incorporated in Pennsylvania Nov. 20, 1920, as successor to;'
Lewis & Roth Co. which was founded in 1910. The iherger became

( The company manufactures and sells high voltage electrical switches
for utilities, railroads and industrial companies,' and also air con¬
ditioning and commercial refrigeration equipment. These products

. .. Are sold under the trade -name ^ELPECO;" >
I i. The company produces the three fundamental components of A
, refrigeration system, namely: the condensing unit, the evaporator
and the refrigerant control valve. These components are in turn
cold to wholesale jobbers of refrigeration equipment, to manufacturers

x tot cabinets and show cases in which • this equipment is installed,
And to other manufacturers to whom accessories are supplied on a

. contract basis.

. ( At the present time £he company does not manufacture such prod¬
ucts as refrigerated walk-in cabinets, refrigerated show cases utilized
In florists shops, frozen food • cabinets,rwater- coolers, or self-contained
air conditioning cabinets; or the like^ • but the equipment manufac- !
tured by the company may-be-used hi these products. This policy
was formulated to permit the company to manufacture a limited

.^ Dumber of models and types of equipment, which equipment is capable
of being utilized in commercial installations of the above nature.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

, Authorized Outstanding
t$l iion-cumul. pfd. stock ?($10 "par)4i" ■ 10,900 shs. lO.OOOshs.
Common- stock (10c; par)-—^r300,000 shs. <; *235,250 shs; ;
Options, to purchase common stock— t t '
f >The 235,250 shares of the" common stock shown as outstanding ;
Include (1) 135,100 shares to be issued pursuant to the merger agree¬
ment in exchange for the 5,404. shares s>t common stock of the cor¬

poration on the basis of 25 shares of the company's common-stock
for each share of the corporation's common stock; (2) 99,750 shares
now offered and (3) 400. shares heretofore issued and sold for cash.: •
i tThe 10,000 shares of non-cumulative preferred stock ($10 par) are -:'"
to be Issued pursuant to the merger agreement on a share for share !;
basis to the .holders of the 10,000 shares of preferred -stock of the '

Pennsylvania corporation.. tOptions to purchase 500,000 shares, t
BANK LOANS—As of June 30, 1946, the company had outstanding *

-

•; $377,000 of term loans made by Land Title Bank & Trust; Co-., of. [
Philadelphia. $150,000 thereof is outstanding under an agreement

-

• dated Dec. 1, 1945, between the bank - and - the corporation,4 as ;«-
v; amended by an agreement between the bank and the company dated -

July 9, 1946, -which provides that -the loan shall be payable in 14
quarterly instalments of $9,375 each, the first- such payment.to be
made June 30, 1946 (extended to July 31, 1946) with a final payment •
Of $18,750 due on Dec. 31, 1949. ;r!"r>-:•!■.-

PURPOSE—^The net proceeds to the company from the sale of 99,750
.shares of common Stock' and, options to purchase 50,OOo shares of
common stock are estimated to amount to approximately $244,875 after,
deducting estimated expenses of $5.00.'- These proceeds will be added
initially to working capital and will be available for general, corporate
purposes, including the carrying of inventories and accounts receivable

aftd reduction of. accounts payable, * - - 1 , , . ,, .

OPTIONS^-Company has agreed: to "issue- to the tinderwriter options >
to purchase 20,000 shares of its common stock, and has agreed to
issue to Messrs. Miller and Shanaman options to purchase in the
aggregate an additional 30,000 shares of common stock. The shares
subject to. these options may be purchased at a price of $3 per share,
subject to adjustment under certain circumstances. The options will
not be exercisable- until" Aug. T,. 1947, unless "the common stock, to
which such options relate is registered before such date with the
SEC in which event such right may be exercised at any time after
the effective- date of such registration, and will be exercisable there¬
after until and including July 31, 1951, after which date "they become
void. The options are to-be issued and sold to d;he underwriter and
to Messrs. Miller and Shanaman at the rate of lc per optioned share.

STATEMENTS OF INCOME (PENNSYLVANIA - CORPORATION)
•■*. .,'■! ^ ' rv4 5 Mos. End. ■■■■ ... Year Ended Dec. 1- ■ ■ - ■ .

May 31,'46 . 1945 * - 1944 -1943
Sales — —_ - $478,063 $4,486,356 $4,561,327- - $401,288
Cost of goods sold——, / 470,121 4,094,285 4,228,231 317,333
Selling, shipping, adm.

•'!;: and general, expenses 136,986 302,990 192,276 118,707'

~ Profit *$129,044 $89,081 ■ $140,820 *$34,752
Other income 3,119 8,396 8,907 • 1,611

'

^Profit' -:-'*$125;925-'; $97,477 $149,727' *$33,141
Federal .and -Penn. ■ in«, - • • - ■- ... „ . v

eome taxes——— Cr42,127 43,520 ' 38,667
Extraordinary deduct,— ^ 50,913 ' . — 78,221
Net income

— *$83,798" ' $3,044' ;* $111,060 *$111,362
. ' ♦Loss. V. 164, p. 276. -

Etgffn, Joliet & Eastern Ry,—Partial Redemption—
The company has called for ^redemption as of Sept. 1, 1946, $111,000

of first, mortgage.3V*% bonds, series A, due March 1, 1970, at 105'
and interest, out of moneys in the sinking fund. Payment will be
made on and after Sept. 3, 1946; at-the office of J. P. Morgan- &. Co.,
Incorporated,1" sinking fund mgent;i,23 Wall Street, New .York, N. Y.—
V. 164, p, 147. ^ . ; , . . . . . ^

Electric Power & Light Corp. (& Subs;)—Earnings—
Period EndedMay 31— 1946—3 Mos.—1945 1946—12 Mos.—1945
^Subsidiaries—. ..V,-. ^ • *• . • *'
^ - ' j. r•»yij ^ „ . $ $ i'i'ty.i- V' ^ ^

Operating revenues — ' 30,229,515 • 34,425,432 131,726,285 141,462,746
Operation- — 11,805,074 .12,201,408' 49,775,246 48,725,129
Maintenance 2,075,544 2,227,661 8,752,567 8,709,938
Federal .taxes ———3,219,003 '6^48,374 13,112,692 21,157,696
Other taxes—2,752,294 3,009,159 11,721,384 11,968,979
Charges in lieu - of T .

: taxes on income —— : —. 2,600,000 3,036,322
Prop, ' retire.' &. deplet.

res. appr. & deprec— ; 4,272,183 4,839,220 19,378,688 20,107,428
■ 5 • c x..-;} • ■ i—i ; —;
Net oper. revenues—1 6,145,417 ' 5,899,610 26,385,708 27,757,254

Rent fo^ lease of plants ; . 85,25ft . . 86^5ft .345,000 345,600

Operating income __ 6,059,167- 5,813,360 26,040,708 27,412,254
Other, income (net)— . '40,860 30,752 606,619 347,616

Gross income'—4 6;10C;027" 5,844,112 26,647,327 27,759,870
Net interest to public * * * ' ' 1 1
and ^cdupt^4 MJ5;010 ? -1,966.609 7,345,458 8,817,531

Tranfers to and from-Mr.
franchise reserves

,.r 71,119 190,585 - 584,678

Balance v.——— 4,485,017 rv3,8O0>S84 19,1111,284 18,357,661
*Pref. divs. tor* public— ' 400,386 ' 519,587 -1,729,254 4,118,129
Por. appl. to min. int. I 213,213 7 171,909 - 907,729- 628,919

Net equity of corp. in
inc. of subs.—cons. •- 3,871,418- 3,114,888 -16,474,301 13,610,613

Electric Power & Light Corp.-r-
Net equity of Corp. . -

(as above) - 3,871,418 3,114,888 - 16,474,301 13,610,613
Other income -——.— 1,591 < 4,021 12;044 13,614

...Total — 3,873,009 3,118,909 16,486,345 13,624,227-
Fed. tax. other than ; ' : • v , ^ . y-v* .

taxes on income. 357 3,523" 9,942 13,828
Other taxes — 7,959 4,989 44;853- • " 19,566
Expenses , 113,913 - 112,652...v- 573,007 5-4 581,849
Int. & deduc. from inc. 302 373,896 704,658' 1,521,280
Prov.!*! for-i Fed; taxes . ♦, -»v , ,

on income — 256,000 87,000 269,000 -#$>194,000;.

Balance surplus 3,494,478 2,536,849 14,884,885 11,293,704

•FtUl dividend requirements applicable to respective periods whether
earned or unearned. - M *

- SUMMARY OF INCOME (Company only) , ,1. . ,.... . ':
Period Ended May 31— 1946—3 Mos.—1945 1946—12 Mos.—1945
.Gross Income— • >:!.!.!vvx' ' v-!.-;

From sub.'—consol. „$4,628,098 $2,375,803 $12,785,401 $6,257,355
Other: —— 1,591 ' 4,021 12,044 13,614

Total i $4,629,689 $2,379,824 $12,797,445 , $6,270,969
Total expenses, 122,229. 121,164 627,802 615,243
Intx add other- deduct. V:\'
from income 302; -373,896 704,658 1,521,280

Prov. for Fed. tax on ine. 256,000 87,000 269,000 194,000

Net income —:i— $4,251,158" $1,797,764 $11,195,985 ' $3,940,446

_ . .. CONSOLIDATED EARNINGS STATEMENT FOR APRIL
Period Ended April 30— $ $ $• $

Subsidiaries: * ' ; 1946-^-3 Mos.—1945 1946—12 Mos.—1945
Operating revenues 33,261,765 37,090,893 133,273,311 140,930,123
Operation- -!--=- 11,611^37X 12,281,502/ ;49,667,607" 48,400,107
Maintenance 2,031,999 2.177,637 8,744,909 8,629,425
Federal taxes 4,302,592 7,660,093 14,186,216 20,810,645
Other taxes 2,946,147 3,099,683 11,856,431 11,961,379
Chgs. in lieu -of taxes , -

: on income — 2,600.000 3.036,322
Prop, retire, and deplet. , . . - ..

■; res.>ppropS;.& deprec. .. 4,493,083. .. 5,098,472 :19,531,638 20,215.328

Operating income — $7,790,057 $6,687,256
Other income (net)— 13,171 19,874

Net oper. revenues— $7,876,307. $6,773,506 $26,686,510 $27,876,917
Rent for lease of plants „ 86,250 v . 86,250 345,000 345,000

5,341,510 $27,531,917
579,307 575,311

Gross income ' $7,803,228 $6,707,130 $26,920,817 $28,107,228
Net int. to public and ' ".
Other deductions ; . • 1,654,113 .1,977,152 7,489,758 9.006,140

Balance ' $6,149,115' $4,729,978 $19,431,059 $19,101,088
fTransfers to and from

t ,

;; franchise "reserves ———— Dr88,450 JDr216,870 1^529,760^

j Total' Li $6,149,115 $4,641,528 $19,214,189 $18,571,328■

tPfd.: divs,' to. public-S;:^; 400,386° ;! 533,958 '.1,759,407 4,434,561
Portion. ;applic. to -

_nority interests —1—\ ' 310,110 ' . 208,607.. 909,642 . 603,603

Ne.t equity' in. inc , ' •

'rpf' subs.—confcol.' $5,438,619 $3,898,963 $16,545,140 $13,533,164

Electric Power & Light Corp,— ,'"/ " >' ' ,■
Net. equity (as shown v /v;
xrabove) 5,438,619 $3,898,963 $16,545,140 $13,533,164

,'s; Other income 1,356 3,848 12,554 13,024
i.' ■

Total $5,439,975 $3,902,811 $16,557,694 $13,546,188
vFed. taxes other than !:.:Y-,;:Y: ... -O-

taxes on income.^— 413 3,539 , 11,006 13,802
Other taxes ; — . 7,980 .> 5,024 43,815 19,586

:;vExpenses 113,688 ' " 131,350 568,012 669.195
v Inti and other deducts. •
' . from income , ■> 302 373,896 . ; 829,289 1,521,28ft
• Prov. for Fed. taxes ori ' YY....;
> Income —138,00ft .; 87,000 151,000 194,00ft

»-
. Bal. carried to consol,
-f earned surplus.. $5,179,592 $3,302,002 $14,954,572 $11,128,323
*In accordance with provisions of the franchises of Dallas Power &

J Light Co., and Dallas Railway & Terminal Company (net). tFull
dividend requirements applicable to respective periods whether earned
or unearned.

INCOME OF COMPANY ONLY! .

Period End. April 3C— 1946—3 Mos.—1945 1946—12 Mos.—1945
B Gross Inc. from su'os. ' ■ -

"

—consolidated — $2,606,470 $2,372,934 $10,838,310 $6,254,48?
Other - • 1,356 3,848 < 12,554 - 13,024

■;& Total' ........i $2,607,834 $2,376,782 $10,850,864 $6,267,511
• Fed. taxes other than > - •• .• - ?• - - "'

taxes on Income 413 - 3,530 11,006 13,802
Other taxes —— 7,980" . - 5,024 43,815 19,58©

; Expenses ; 113,888 131,350 .568,012 669.195
J

Balance ...— $2,485,753 $2,236,869 $10,228,031 $5,564,92©
Interest on debs.. ——— 364,725 811,431 1,458,90ft
Other Int. deducts,, 302 426 25.69?

. Amortiz. of debt disc. ■ /!!-/*>" 'i>1 *

and exp. on debs.. — 9,171 17,432 36,685 ;
Prov. -for- Fed; taxes on . '-"V
income

—_ 138,000 87,000 151,000 194,00ft

, ^Net ^epme " ——— ' $2,347,451 $1,775^73 - $9,247/742 $3,849,648 ,

NOTE—On Oct. 29, 1945, the corporation sold Its investment 'to. /Y.
Dallas Power & Light Co., comprised of 248,483 shares of common

. stock (-91% of the shares outstanding), for the sum of $17,350,000.
Thp operations of that company to Sept. 30, 1945 are included in the ,

accompanying consolidated statement of Income, and the net equity
of the corporation in such operations for the three months period
ended April 30, 1945 amounted to $230,046 and for the 12-month pe- ,v
riods ended April 30, 1945 and 1946 amounted to $940,187 and $458,460* ,

/ respectively, s _ ^

On Jan. 25. 1946, the corporatien sold tis investment in Dallas Rail- ;;;
way & Terminal Co.. comprised of 162,500 shares of $20 par value
common stock (100% of shares outstanding), for the sum of $3,517,962. »
Loss or gain resulting from the sale was undeterminable. The opera¬
tions of that company are included In the accompanying consolidated
statement of income and the net equity of the corporation in such
operations for the three months period ended April 30, 1945 amounted

' to $123,360, and for the 12-month periods ended April 30, 1945 and .

1946 amounted tu $479.265-and $335^08,-respectively.—V. 163, p. 2723*
!'. * ' ' u \ A ^ s v» k- r / 'Ct ' V/;,*l'r

!
;. El Paso Electric Co.—Earnings— ; ^
- RerlodRnd1. AprU'30*- " - 1946-Month—1945 1046—12 Mos.—1945^/
Operating revenues — $301,364 $319,488 $4,019,929 $3,931,829
Operation 111,257 104,360 1,416,171 1,292,108
Maintenance 14,740 17,013 lbO,811 ; 194,687

•* Depreciation — — 25,000 24,371 295,019
Federal ine. taxes^. 33,911 62,640 689,839 811,338
Other "taxes 34,394 - 33,638 399,118 379.519

Y 'V* '• if ""Tr ' J ' 'l"" " J'" ' " , """"7 " " " 1|;": ■

Net oper. revenues $82,962 $77,466 $1,038,971 , $964.10©
Other income <(net)_.— 2,441 Br249 4,471 ' ' 35,632)

Balance '.YY-Y- $85,401 $77,225 $1,043,442 $999,738
Interest and amortiz... 1 17,959 18,384 223,208 245,441

. Balance $67,442 $58,842 $820,234 ^7|4.297
; Preferred dividend requirements 67,501 67,501

Balance for common stock and surplus..—.. $752,732 $686,19©
—V. 164, p. 275.

El Paso Natural Gas Co.—Registrar Appointed—
The City Bank Farmers Trust Co. has been appointed registrar w

. for the 4.10% cumulative preferred stock.—V. 164, p. 275.

Engineers Public Service Co. (Inc.) (& Subs.)—Earns. ;
period Ended May 31— " 1946—MOnth^-1945 1946—12 Mos.—1945 Y

Operating revenues ... $4,753,867 $5,080,776 $62,160,155 $73,708,874
•

Operation —2,216,703 1,903,273 25,112,657 28,214,514
Maintenance -.i; 326,430 323,720 4,483,170 4,862,363
Depreciation - - ~ 407,434 389,229 4,737,245 5,562,80© ■

'

Amort, of plant acqui- , - > ' _

§dtion adjustments __ 74,581 73,914 890,310 886,977
Fed. inc. taxes —'—— 396,290 319,086. 5,128,465 3,801,22® ;
Other taxes .... .... 435,517 413,676 5,067,216 5,741,934 >

Net oper. revs. $896,850 $1,657,876. $16,741,090 $24,639,04® .

"

Other income (net).... 47,842 11,685 201,246. 77,38?

Balance ^ $944,693 $1,669,561 $16,539,843 $24,716,43© ;
'

Int. and amort. — - " 276,412 ' 453,640 3,467,623 ; 4,487,641
Special charges .1— 171,439 *1,207,413 *4,374,631 .
Pref. div. require, of

_ ^

sub. companies—... 170,237 170,237 .2,042,856 2,198,192!
Applic. tO; mil), int.—— ; 546 1,192 14,259 20,93?

Net income. — ■ $497,496: . $873,051 $9,807,692t$13,635,034(
Dividends pn pref, stock, of parent company... ' 2,119,092 2,126,609
♦Special charges of $1,207,413 in 1946 and $2,380,380 in *1945 repre¬

senting pro rata amount of those portions of premiums and expenses >
on redemption of bonds which are equivalent to resulting reduction in.

!/ Federal income taxes, and $1,994,251 in 1945 representing pro rat»
amount of book loss on sale of transportation property in 1944 which
because of write-downs in prior years is $1,645,227 less than the pro
rata reduction in Federal taxes resulting from such sale. tNet incomw

& includes $1,645,227 pro rata amount of tax reduction, resulting from.
. ;sale of transportation property,! in excess pf related book loss in 1944*

.. *-7. 164, p. 276.

Equitable Office Bldg. Corp.—Plan Consummation—
. Judge John C. Knox on July 8 signed an order of consummation of >
the plan of reorganization. ^ L . • j
It was stated that the necessary final steps are being taken as v.

quickly as possible and it is hoped that the new temporary certifi-
- cates will be ready to about three weeks.—V. 163, p. 2725.

Eversharp, Inc.—Leases Plant to Make New Writing
Instrument-

teasing of a five-story plant at Chicago, 111., the first step in an
expanded manufacturing program which will more than douole pres-

Y ent facilities of Eversharp, Inc., was announced on July 17 by Martin
L, Straus II, President,. ; ' ^ _

The 50,000 square feet of floor space in the Chicago plant v Hi be
Utilized as a new manufacturing center for the Eversharp ;;CA, .new..

W^"With our sales, volume on all products running at the highest rat® ;
in history," Mr. Straus said, "we find it necessary to increase pro- ,

i duction facilities far beyond anyone else in the industry. Althougn
we are now manufacturing pens and pencils at a rate of many millions •

annually we have reason to believe that domestic and foreign markets
Y have not been more than scratched insofar as sales of these writing
instruments are concerned," . •'«
With production starting immediately, the plant is scheduled to pro-

"

rid™ ifi.ooo'CA bens and 48:000 refill ink cartridges daily, Mr. Straus
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added. The company's CA (Caplilary Action) writing instrument was
introduced last April alter three years of engineering and designing.
This is the second plant to be taken over by the company in Chicago

since it began operations there in a wing of the building where it now
utilizes approximately 200,000 square feet of floor space for the
manufacture of the CA pens, Eversharp "Skyline" "pens and pencils,
and lead. The company also manufactures gold pen points in a
.Denver, Col,, plant.-rV. 164, P. 7. .•, /'' . ■■ * \ •;,X

"

■

v ' ' _' - ■ ' V1'" 1<*,' ■' V" ' 4 A ' /' * ?'XV<,.' ■'''•/■' «'•/' 'fY XX

Suit Against Reynolds for $1,000,000 to be Pushed—
Attorneys for this' corporation 'announced on July 10 they would

,press their $1,000,000 claim against the Reynolds Pen Co. following
a decision by a Wilmington, Del., Federal Judge upholding their right
to sue on grounds of "business misconduct" in the ball point, pen
industry. \ \ s . * 1 r.' /,*.1 * ' '
An opinion handed down on July 8 by Federal District Court Judge

Paul Leahy denied a motion by Reynolds to dismiss a counterclaim
by Eversharp which charges that Reynolds "misappropriated1' a mar¬
ket for ball point pens expanded by Eversharp through national pub¬
licity. v ;?/.;■ v;; i ■

Reynolds is: also suing on charges of violation of anti-trust laws.
In denying Reynolds motion, Judge Leahy cited the existence of

legal precedence lor the charges by Eversharp and, according to the
Eversharp statement, opened the door to a legal opinion which may
define what constitutes acceptable business conduct in the expanded
postwar market for consumer goods, : .

.". The trial is expected to begin at Wilmington, Del., in the early
Pall—V. 164, p. 7. . -

t

Field & Stream Publishing Co.—Stock Offered—Lee
Higginson Corp. headed an underwriting group which
.made public offering July 18 of 58,800 shares of common
stock (par $2) at $10.75 per share. The shares, which
are being offered to the general public for the first time,
•represent part of the holdings of certain selling stock¬
holders of the company.' None of the proceeds from the
stock sale will be received by the company. '■»

'

Transfer agent, Commercial National Bank & Trust Co. of New
York. Registrar, Manufacturers Trust Co., New York.

CAPITALIZATION, APRIL 30, 1946 (AS ADJUSTED)
Authorized Outstanding

^Common stock ($2 par)——— 125,000 shs. > 120,000 shs.
By appropriate corporate action, effective June 21, 1946, the

authorized capital stock of the company was changed from 2,500
shares of common stock ($100 par) to 125,000 shares of common
stock ($2 par) and the outstanding 1,650 shares of common stock
($100 par) were changed into 82,500 shares of common stock ($2 par).
On June 24, 1946, the company paid to the holders of its common
stock" a dividend payable in 37,500 shares of common stock ($2 par).
This recapitalization and stock dividend, in effect, resulted in a split-up
of ,1,650 shares of common stock ($100 par) into 120,000 shares of
.cpmmon stock ($2 par)., . - 1

HISTORY AND BUSINESS—Company was incorporated in New
Yerk Nov. 16, 1906, and is the successor to a company which was
organized In 1896. .

; The company publishes "Field & Stream," "America's" Number One
••Sportsman's Magazine," which celebrated its 50th anniversary in
February, 1946. The magazine, which is published monthly, is under
the direct supervision of the publisher, Eltinge F. Warner, who has
.guided its policies for-40 years.

"Field & Stream" has one of• the largest circulations of the maga¬
zines in the sportsmen's field devoted principally to hunting, fishing,
camping and conservation activities. Every issue normally contains
.several stories and articles on hunting and fishing and allied subjects,
as well as a timely editorial, a four-color reproduction of sportsmen's
subjects suitable for framing, several full pages of pictures and de¬
partmental articles covering arms and ammunition, fish and fishing,
salt water fishing, camera, conservation, natural history, sportsmen
aflqat, the sportsman's dog, and outdoor questions.
The company purchases from Independent authors substantially all

the stories as well as most of the articles for the magazine. Such
stories and articles are normally purchased on an individual basis,
upon acceptance thereof, at varying prices which depend upon such
dactors as the reputation and standing of the author and length and
content of the story or article. Certain articles any many regular
'features are written by staff editors who are experts in this field and
who devote their entire time in the main office to this work,/ Stories
•And articles are illustrated by leading artists and photographers.

The avarage net paid circulation of "Field & Stream," including both
sales of single copies and subscriptions, during the last 10 years and
^or the first six.issues of the current year, was as follows:
£936—• 165,014 * 1941— „— —/—_. 268,369

Fall River Gas Works Co.—-Earnings-
Period End.May 31— 1946—Month—194b 1946—12 Mos.—-1945

$113,000 $102,080 $1,329,822 $1,250,789

39-37-:- —J—U. 239,929
A938-.— 252,558
1939 249,539 .

£940- —•— 259,890

COMPARATIVE STATEMENT OF INCOME

Calendar Years— 4 Mos. End.

Sales and advertising
revenue: , *

Magazine, less returns,
discounts, etc.—/

Adv., less comm. and
trade discounts—

•"" Total 1 ——

■Cost of sales and exps.:

Editorial, prod, and
•i. • delivery ——

> Selling, gen. and adm.
Depreciation —_

Taxes, oth. than taxes
4: on income—

iProfit from oper.
Other income-:

1943 1944 1945 Apr. 30, '46

$382,289 $454,216 $495,830 $203,527

375,973 583,751 825,450 358,439

$758,262 $1,037,968 $1,321,281 $561,967

363,567
233,612

618:

427,951
317,770

662

521,997
432,798

858

269,633
150,152

X' 326

9,459 24,803 17,594 8,436

$150,915
27,118

$266,779
22,879

$348,031
41,889

$133,418
17,617

'

$178,033
7,300
10,612
105,464

$289,658
10,801
10,467

189,889

$389,920
16,002
10,803

257,368

$151,035
6,693
54,850

•
■ $54,654

34,650
$78,499 ►

41,250;
$105,745
66,000

$89,491
16,500

$20,004 $37,249 $39,745 $72,991

11,855 31,859 69,lb9 , 108,854

$31,859 $59,109 $108,854 $181,848

/ Operating revenues —•
.Operation - -—-//-/_._--
Maintenance'
Taxes4---—,

, Net oper. revenues
Non-oper. income (net)

Balance —- -

Retire, res. accruals—

1942——a—287,725
1943—-—/-X—— 312,6721944—- _ — 308,384

:■1945*-^--—326,328
1946 (January to "Jtthe );—396,766

•/• UNDERWRITERS—The names of the several underwriters and the
-number of shares of common stock to be purchased by them, respec¬
tively,, are as follows:

No. of Shs. No. of Shs.
Dee Higginson Corp.——. 32,800 Whiting, Weeks .& Stubbs 6,000
Johnson, Lane,. Space " ... > Graham, Parsons & Co..-. 5,000
sand Co., Inc.———— 6.000 -Richard W. Clarke Corp... 3,000

Pacific Co. of California 6,000

69,525
12,285
16,947

60,271
10,309
16,997

811,361
133,655
206,637

736,795
108,407
205,657

$14,243
2,862

$14,503
2,4l8

$178,169
49,362

$199,930
24,697

$17,105
6,333

$16,921
6,333

$227,532
76,000

$224,626
76,000

$10,771
125

$10,588
69

$151,532
1,683

$148,626
2,324

^

$10,646 $10,518 $149,848
119,126

$146,303
115,817

Gross income
Interest charges

Net income
Dividends declared
—V. 163, p. 3133.

(M. H.) Fishman Co., Inc.—June Sales-
Period End. June 30— ; 1946—Month—1945 1946—6 Mos.—1945

Sales .. —— $670,264 $596,554 $3,302,699 $2,991,451
—V. 163, p. 3283.

Foremost Dairies, Inc.—Merger Approved-^-
The stockholders on July 12 unanimously approved the merger con¬

solidation plan recommended by the directors.
The plan, designed to simplify the corporate structure of this cor¬

poration, eliminates minority interest and merges or consolidates five
subsidiaries or affiliates into the parent company, a Delaware cor-
poratlem ; ; ; : ' - X//
No action-was taken on the program for< refinancing the 6% preferred

stock, pending negotiations on a more advantageous plan than that
announced in the call for the special meeting, according to Paul E.
Reinhold, President.—V. 163, p. 3283.

i * i ' '''W
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Gabriel Steel Co.—Stock Offered—Crouse & Co., De¬
troit, is offering 10,000 shares of common stock <no par)
at $15 per share.
Transfer Agent—Detroit Trust Co. of Detroit.

HISTORY & BUSINESS—Company was incorporated in Michigan
in Jan., 1912. At the outset the business of the company was devoted
exclusively to sale, warehousing and fabrication of reinforcing steel
for reinforced concrete structures. . - -

Company entered the year 1946 with $600,000 in orders on its books.
This business is roughly divided equally between house building prod¬
ucts, steel joists, and storage and handling equipment. One substantial
item in the latter category is an order in the approximate amount of
$150,000 for supplying and installing barrel storage racks for the
Hiram Walker & Sons, Inc., Peoria, 111. This type of rack, which has
been designed and patented by the company, shows promise of a
large volume of business. At least six more installations are contem¬
plated as soon as material limitations are removed, which if placed
under contract would result in additional sales for approximately
$900,000. Company believes that, barring unforeseen domestic diffi¬
culties, the country is entering upon a period of from five to ten
■years of extreme activity In the building industry/* It is believed that
over ths period the company's sales should range from $1,500,000 to
$2,000,000 per year. This volume of sales is anticipated based on
using the year 1941 as a gauge since this was the last full year of
peacetime production, and showed the largest volume in the period
under review. The figures predicted are believed conservative in view
of the improved marketing conditions and the greatly improved equip¬
ment now available. - u

CAPITALIZATION
Authorized Outstanding

Common stock, (no -par) ——— /75,000 shs. *32,865 shs.
•This does not include 10,000 shares nbw offered.
PURPOSE—The estimated $130,650 net proceeds are to be used for

the purpose of providing additional Working capital.

EARNINGS FOR YEARS ENDED DECEMBER 31

. * , 1945 1944 1943 1943
Net sales _— $753,944 $747,718 $605,414 $767,782
Cost of goods sold 637,445 633,469 529,546 642,595
Sell. & admin, expenses 95,524 66,637 63,924 92.378
Prov. for d'btful accts. .X-/-, • — 2,391 2,948

Total income—
Other deductions-: —

Federal income taxes-

Fed. exc. profit staxes—
' .V '' *v. : V/ ■'

Net income— i—

Dividends paid —

Balance
Earned surp., b3ginning
of period ——

Earned surp., end of
• period

.: r BALANCE SHEET, APRIL 30, 1946 "
ASSETS—Cash in banks and on hand, $183,056; U. S. Government

obligations, at cost, $441,000; marketab'e securities, at cost, $138,854;
special deposits, $8,725; accounts receivable, $66,454; interest receiv¬
able, $5,731; inventories, $82,370; mortgage receivable,/ due from
officer, $6,000; other security investment, at cost, $26,316; office
equipment and recreational facilities, $11,210; prepaid expenses and
other assets, $2,768; total, $972,483. : ; / * . /:•;

•LIABILITIES—Accounts payable, $75,664;. accrued taxes, $276,026;
other current liabilities, $15,216; deferred income, $258,730; common
stock ($100 par), $165,000; earned surplus, $181,846; total, $972,483.
—V. 164, p. 7,

$20,975 $47,612 $9,552 $29,858
3,338 3,271 6,313 9,081

$24,31$ $50,883 $15,866 $38,940
,, 506- 1,267 2,155

6,569 24,356 3,856 14.538

$17,744
V. $0.54

$26,020
$0.79

$10,742
$0.32

$22,246
$0.67

v Delivery will be made in the form of temporary sinking fund de¬
bentures in the denominations of $1,000, or authorized multiples
thereof, on or about July 19/ 1946 In Montreal. Temporary sinking
fund debentures originally issued In large denominations will be ex¬
changeable, without charge, for temporary sinking fund debentures
in denominations of $1,000 each, of like aggregate principal amount,
and at the request of the underwriters the company will arrange w
have temporary $1,000 sinking fund debentures also1 available in New
York on the closing date for the purpose of such exchange. ^
The sinking fund debentures are to be redeemable in whole or in

part at any time prior to maturity on at least 30 days' notice at the
option of the company, or for purposes of the sinking fund, at,price*
specified in the indenture. ^
PURPOSE—Brlor to or concurrently with the* issuance of the bonds

and sinking fund debentures, the company will sell $7,000,000 of serial
debentures privately in Canada. The estimated net proceeds to be
received by the company from the foregoing transaction and ffourth©
issuance and sale of the bonds and sinking fund debentures will be
as.follows: w

First mortgage bonds, Series C due 1970 (after deducting
expenses in the estimated amount of $140,246) U. S.

■

Currency - $46,515,304
Sinking fund debentures due 1961 (after deducting expenses
in the estimated amount of $39,386) U. S. Currency—__ 9,521,319'

First mortgage bonds, Series D due 1970 (after deducting
expenses in the estimated amount of $45,936) Canadian
currency: - - —- •? 10,254,064 -

Serial debentures (alter deducting expenses in the estl- ,'
.mated amount of $6,500) Canadian currency - 7,162,134
The entire net proceeds of the bonds, sinking fund debentures and

serial debentures, together with treasury funds, will be used by the
company to redeem in U. S. currency on or before. August 31. 1946,
$52,500,000 first mortgage bonds 33A% Series A due 1969 at 104.5%
and $1,980,000 of promissory notes at 100.57c and to redeem in Can¬
adian currency on or before August 31. 1946, $9,370,000 first mortgage
bonds 3%7c / Series 'B due 1969 at 104.5%, $1,200,000 3%% serial
debentures at 101.07c and $6,000,000 3% 7c debentures due Dec. 1,
1949 at 103%; the securities so to be redeemed constituting all of
such' securities outstanding. * '• • ' .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

$249,722

9,500,000

121,960 shs.

; 50,000 shs.
3,000,000 shs.

$128,889

45,000,000

10,000,000

9,500,000

.7,000,000 ;

121.960 shs.

>35,000 shs.
1,662,480 shs.

Net operating profit.
Other income

Total income —
Interest charges
Prov. for Fed. taxes on

income i

■;/: Net profit „
Earnings per Sihare/ait

..Y .

Gatineau Power Co. (Quebec)—Securities Offered—
The First Boston Corp, and associates on July 15 were
awarded both of company's new American issues—$45,-
000,000 of first mortgage bonds, series C, due June 15,
1970, and $9,500,000 of sinking fund debentures, due
June 15, 1961. The winning bid on the bonds named a

price of 103.679 for a 3% couport and on the debentures
100,639 for a 2%% couponT
The First Boston Corp. and associates publicly reof-

fered the bonds July 17 at 104.37 and interest and the
debentures at 101.23 and interest.
Canadian Issuer-Award of company's offering of $10,-

000,000 of series D (Canadian) first mortgage bonds, ma¬
turing June 15, 1970, went to Dominion Securities, Ltd.,
and associates/ The winning bid named a price of 103
for a 3%% coupon. Reoffering of the bonds will be made
by Dominion Securities at 104.50 and interest.
Private Issue—Announcement also was made that $7,-

000,000 of new debentures had been sold privately at a
cost to the company of 2%.
FIRST MORTGAGE BONDS—The first mortgage bonds 3% Series C

and 374% Series D due 1970 will be of the same tenor except as to
interest rate, redemption prices, places of registration, transfer and
exchange and except that the bonds of Series C are to be payable,
principal and interest, only in the United States and bonds of Series D
are to be payable, principal and interest, only In Canada. The bonds
will not be interchangeable as between the respective Series.
The bonds of Series C and Series D are to be dated as of June 15,

1946 and interest thereon is to be payable semi-annually, on June 15
and Dec. 15, in the case of the Series C bonds at the principal office
of the American paying agent In New York, and In the case of the
Series D bonds at the principal office of the Canadian paying agent in
Montreal, Toronto, Halifax, Winnipeg or Vancouver. Both Series C
and Series D definitive bonds will be issued as coupon bonds in the
denomination of $1,000 registerable as to principal only and in fully
registered form in denominations of $1,000 or authorized multiples
threeof. >•

. The bonds of Series C and the bonds of Series D, or either of them
at the option of the company, are to be redeemable in whole or in
part at any time prior to maturity on at least 30 days' notice, at
the option of the company, or for purposes of the sinking fund or
other provisions of the bond indenture. • .'•■/.; -;• /
SINKING FUND DEBENTURES—The Sinking Fund debentures due

1961 are to be dated as of June 15, 1946 and Interest thereon is to
be payable semi-annually, on June 15 and Dec. 15, at the office or
agency of the company in New York. Definitive debentures will be
issued as coupon debentures registerable as to principal only in the
denomination of $1,000, and in fully registered form in denominations
of $1,000 or authorized multiples thereof, and will be payable, prin¬
cipal and interest, in lawful money of the United States of America.

5% property purchase obligation pay¬
able in instalments—1946-I962_

First mortgage bonds 37c Series C due
1970 (U. S. Currency)- Unlimited

First mortgage bonds Series D
due; 1970 — Unlimited

Sinking fund debentures 2%% due
1961 (U. S. Currency)—.

Serial debentures. 3%, maturing seri¬
ally 1946-1951 — 7,000,000

5% cumulative preferred shares (par
$100)

5Vi% cumulative preferred shares (par
$100) —

Common shares (no par)
HISTORY & BUSINESS—Company was incorporated by letters pat¬

ent of the Province of Quebec, Canada, on March 11, 1926. Company
and its subsidiaries collectively but not all individually are engaged
primarily in the business of generating, transmitting, distributing and
selling electricity in the Provinces of Quebec, Ontario and New Bruns¬
wick in the Dominion of Canada. Also, the company sells steam to a
single customer, the company and a subsidiary sell electrical appli¬
ances at retail and one subsidiary owns and operates a small bus ,

transportation system. Company owns generating plants having 725,-
634 h.pi> rated installed turbine capacity of which over 98% is hydro¬
electric. During 1945 the company produced approximately 2,900,000;-
000 kilowatt hours of electricity. For the 12 months period ended
December 31, 1945, over 97% of the total operating revenues of the
company and its subsidiaries -consolidated was derived from electrt©
operations, - ' "
The company's largest customer is The Hydro-Electric Power Com¬

mission of Ontario which purchases under contract 25 cycle power for
use In its Niagara system and 60 cycle power for use in its Eastern.
Ontario system. The two principal contracts, entered into in 1926 and
1927, extend to 1970. f " «L
The company also sells electricity under contracts, none of whlclx

expires before 1956, to Canadian International Paper Co. for its
Kipawa sulphite and Gatineau newsprint mills, both in the Province
of Quebec. Company and a subsidiary sell electricity to Canadian
International Paper Co. for its Hawkesbury sulphite mill, in the
Province of Ontario. The Kipawa and Hawkesbury mills are engaged
in manufacturing bleached sulphite pulp, used chiefly in the manu¬
facture of rayon yarn, cellophane and allied products. In the Prov- •
ince of New Brunswick, the company sells electricity and steam under
contracts extending to 1967 to New Brunswick International Paper
Co., a subsidiary of Canadian International Paper Co., for use at it©/..
Dalhousie newsprint mill.
The company also sells, under long term contracts, electricity ak

wholesale in the Province of Quebec to Ottawa' Light, Heat and Power C
Co. Ltd., which distributes electricty in the City of Ottawa and the
City of Hull (where the company also distributes electricity).J /
The company also sells electricity in the" Province of New Bruns- w

wick to Fraser Cos., Ltd., under a long term contract, and small
amounts to three other customers.

UNDERWRITERS—-The name of each principal underwriter/ and
the 'respective; principal amounts of Series C bonds and sinking fund ,

debentures being underwritten by each such underwriter are as
follows: :.,«i

■ •' r' Series
Bond Debenture©;/:

The First Boston-Corp,., $2,343,000 $459,00®
Blyth & Co., Inc.- ——2,337,000
Glore, Forgan & Co 2,337,000
Goldman, Sachs & Co,_ —I 2,337,000
Harriman Ripley Co., Inc...*-.-.-;—2,337,000
Kidder, Peabody & Co — 2,337,000
Kuhn, Loeb & Co.- - 2,337,000
Lehman Brothers 2,337,000
Mellon Securities Corp 2,337,000
/Smith; Barney Si Co. — — 2,337,000:
Stone & Webster Securities Corp.—-—— V —-—-

Union Securities Corp.. * ——. 2,337,000
- White. Weld & Co.—2,337,000
Hallgarten & Co.—/——.—„ 1,391,000
Harris, Hall & Co., (Inc.) —— 1,391,000
Hemphill, Noyes & Co 1,391,000
W. C, Langley & Co
Lee Higginson Corp————————— 1,391,000
F. 8. Moseley & Co.——————.——— 1,391,000
Coffin & Burr, Inc ——; 620,000
Hornblower & Weeks^^^——-—620,000
W. E. Hutton & Co — — 620,000
Laurence M. Mai'ks & Co.——, 620,000
E, H, Rollins & Sons, Inc———— 620,000
Tucker, Anthony & Co,—:——j——«^r.—«• • „ 620,000
G. H. Walker & Co./ - J, —/ 620.000
A.' E, Ames & Co., Inc— — 424,000
Alex. Brown & Sons——— —424,000
The Dominion Securities Corp— 424,000
Estabrook & Co.._/—424,000

McLeod.Young.AVeliYlnc.———————— 424,000
Riter- & -:Co;^//^—-—-/-i-——; - 424,000
Whiting, Weeks & Stubbs—,— 424,000
The Wisconsin Company————— 424,000
Dominick & Dominick——— '238,000

Granbery, Marache & Lord-— — — . 238,000
The Milwaukee Co.- ————

, 212,000
Putnam. &.CQii—— " 212,000
Starkweather & Co.—-. —.—— 212,000
Chace. Whiteside & Warren, Inc.— 170,000
Hayden, Miller &Co.—170,000
The Illinois Company —_— , 170,000
Bosworth, Chanute, Loughridge & Co._——127,000
E. W. Clark & Co ; ——— —
Arnold W. Jones & Co.. Inc.- 127,000
McDonald & Co.— -/ •-/- 127,000
Mlris"h. Monell & Co./__—/ / — 127.000
Perrin, West & Winslow, Inc 127,000

451.00®
451,000
451.000
451,000
451,000
451,000
451,000
451,000
451,000
451,000
451,00®
451,00®
£69,00®
269,000
269,000
269,000 :
269,000 '
269,000 .

131,000 .

131,000
131,000 /

. 45,000
131,000

: > 90,000 :
131,000
90,000 ,

90.000
90,000'
90,000
90,000 >
90.000
90,00®

"

90,000
50,000
50,000
45,000
45,000 ;

45,000
36.000
36,000 ?

'

36,000
27,000

-

27,000
27,000
27,000
27.000

27.000
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UNDERWRITERS OP SERIAL D BONDS (Canadian Issue)

each principal underwriter; and the respective prin-

CONSOLIDATED INCOME STATEMENT '

3 Mos End. Years Ended Dec. 31-

The Dominion Securities

Corp., Ltd. $1,735,000
McLeod. Young, Weir &
Co.. Ltd. 1,345,000

Wood, Gundy & Co.,
; Ltd. —_ 1,120,000
A. E. Ames & Co. Ltd. 1,000,000
Collier, Norris & Quin-
lan Ltd. - 750.000

Bell. Gouinlock & Co.,
Ltd. 700.000

McTaggart, Hanriaford,
Birks & Gordon Ltd. 300,000

L. G. Beaubien & Co.,
Ltd, 750,000

*~V. 163, P. 277.

Cochran, Murray & Co,
Ltd // 300.000

Kerrigan, MacTier & Co.
Ltd. —_ 300,000

Midland Securities Ltd. 4O0.000
Mead & Co. Ltd.——. 150,000
W. C. Pitfleld & Co.;
Ltd. —/, 350.000

Mills, Spence & Co., Ltd. 350.000
Savard, Hodgson & Co.
Inc. 150,000

Greenshields &> Co. Inc. 150.000
Brawley, Cathers & Co. 150,000

Net sales of bldg. mat.
Cost of sales.'

■1 ■''■** ic ,■>1 j - -

Gross; profit
Income from storage,
handling & trucking-

Total oper. income—
Totar operating exps.—.

Inc. from operations-
Total other income.

Total income ——

Total other deductions-
Prov. for Fed. inc. tax.

Mar. 31/46 ;: 1945 1944 1943
$464,479 $1,118,714 ' $873,711 $1,085,422
356,954 875,219 729,064 904,909

General American Investors Co., Inc.—Earnings—
1.946 1945 1944 1943

$495,319 $393,562 $449,261 $475,583
76,849 24,976 18,740 13,057

$107,524 $243,494 $144,846 $180,513

251,035 812,806 980,598 343,964

$358,560
282,214

$1,056,300
, 1,016,714

$1,125,244 ;

959,760
;l $524,477

577,437

$76,345
11,036

$39,586
36,718 (

$165,484
33,655

♦$52,959
202,704

$87,382
8,854

29,550

$76,304
17,993
20,033

$199,139
27,224
66,246

$149,744
23,809
48,343

$48,977 $38,277 $105,668' $77,591

6 Mos. End. June 30—
^Dividends on stocks-/-
Interest on bonds——

$468,001
8,833

3,872
68,383

$488,639
58,136

. 15,838
65,422

Total income $572,168 $418,538
tTaxes paid and accrued 4,873 2,055
Transfer, register, trus-
f tee expenses, etc 9,525 10,566
Other expenses 78,337 79,449

Net income $479,434 $326,468 $368,913 $349,242
Divs. on pfd. stock 139,500 162,750 . .188,000 194,000
•Including $9,651 in 1946, $30,728 in 1945, $24,795 in 1944 and

$19,232 in 1943 market value of securities received as dividends. fNo
provision for Federal income tax has been made in view of the com¬
pany's election to be taxed as a regulated investment company and
the intention to distribute substantially all net income from interest
and dividends.
; ' Net profit from the oale of/securities lor the isix months, ended
June 30, 1946, after taxes (except Federal income tax), was $1,305,561,
all of-which was long term capital gains. . : - - :

BALANCE SHEET, JUNE 30, 1946
'r • ABSETS-^Cash,. -$1,599,549; - dividends, receivable, interest accrued,
etc., $145,206; receivable for securities sold, $3,832; securities, At cost,
$23,105,133; total, $24,853,720. ^
LIABILITIES—Dividend on preferred stock payable, $69,750; reserve

for taxes, etc., $24,000; $4:50 cumulative preferred stock (par $100),
$6,200,000; common stock (par $1), $1,638,898; capital surplus, $14,-
802,799; profit on securities sold less dividends paid therefrom, $1,411,-
409; undistributed Income, $706,864; total, $24,853,720.—V. 163, p. 2006.

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

General Builders Supply Corp.—Stocks Offered—
Allen & Co. on July 17 offered 28,762 shares of 5% cu¬
mulative convertible preferred stock at par ($25) and
170,000 shares of common stock ($1 par) at $4 per share.
Of the 170,000 shares of common stock offered, 100,000
shares are for the account of the company, and 70,000
shares are for the account of various stockholders.
PURPOSE—Company is selling 28,762 shares of 5% cumulative con¬

vertible preferred stock (par $25) and 100,000 shares of common
stock (par $1) from which the company will derive an aggregate of
approximately $925,000 net. In addition, certain stockholders of the
company, are selling for their own accounts 70,000 shares of common
jBtrOCk i £ A j V v <• *

The sum of approximately $925,000 to be realized by the company
will in the first instance, be added to working capital. It is intended
that the proceeds will be used to reimburse the company for,, and
supply funds to, the following major items: (a) To reimburse the
treasury for the cost of acquisition of Newton Hook Brick Plant,
$50,000; (b) To reimburse the treasury for the cash portion of the
cost of acquisition of Dennings Point Brick Works, $200,000; (c) For
Improvements to the Dennings Point Brick Works, Inc. property,
$300,000; (d) For improvements to-'the'Newton Hook Brick Co., Inc.
property, $100,000; (e) To reimburse the treasury for the cash por¬
tion of the cost of acquisition of the 133rd Street Warehouse, $50,000;
<f) To reimburse the treasury for the purchase price of 558 and 560
West 26th Street, New York, N. Y„ $50,000; (g) To add to present
trucking facilities, $120,000.

■ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
■

, Authorized Outstanding
5% cum. conv. pfd.stk. (par $25)— 40,000 shs. 40,000shs.
Common stock (par $!)—— •1,000,000shs. 535,688 shs.

•200,000 shares reserved for conversion of the 5% cumulative pre¬
ferred stock.
Prior to July 1, 1946, the capitalization of the company was as

follows: 4,000 shares of $7 cumulative preferred stock (no par) au¬

thorized, of which 2,443 shares were outstanding; 128,000 shares of
common stock (no par) authorized, of which 79,216 shares are out¬
standing. By amendment to the certificate of consolidation July 1,
1946, each of the 79,216 shares of eld common stock was changed into
5.5 shares of new common stock (par $1), and the 48,784 shares
of old common stock which were authorized but not issued were

changed into 564,312 shares of new common stock (par $1). The
4,000 shares of old $7 cumulative preferred stock were eliminated, and
40.000 shares of new 5% cumulative convertible preferred stock (par
$25) were authorized. The holders of all the old authorized 2,443
shares of $7 cumulative preferred stock (callable at $115 per share)
have accepted an offer of the company permitted by the underwriting
agreement with Allen & Co. to exchange said shares for 11,238 shares
of the new 5% cumulative convertible preferred stock on the basis of
1 share of old preferred stock for 4.6 shares of new preferred stock.
Transfer Agent—Manufacturers Trust Co.; Registrar—Title Guar¬

antee and Trust Co.

. HISTORY <5$ BUSINESS-—Company was incorporated in New York
April l, 1929. to engage in the sale of builders' supplies consisting
chiefly of masons', and plasterers' materials. Company was formed by
the consolidation of six companies doing a building material business
In and about New York City, as follows; John P. Kane Co., John A.
Philbrick & Bro., Rufus Darrow's Son, Inc., Theodore C. Wood Inc.,
all of which companies had been in business for upwards of 20 years
at the time of the consolidation; Knickerbocker Masons Supply Co.,
Inc.; and James A. Farley & Co., Inc., which itself had been the re¬

sult of a merger of the East Third Street Supply Corp. and James A.
Parley & Co., Inc.
The principal purposes of the merger were to eliminate duplication

•of warehouse facilities and cross hauling of materials frequently far
beyond competing warehouses, to achieve centralization of credit in¬
formation, to effect better purchasing through larger volume and,
generally, to accomplish economies in administration through main
office control. „ „

Although, as a result of the merger, the company became one of
the largest companies in the field in the N. Y. City area, the depres¬
sion, which began shortly after the merger, resulted in a sharp reduc¬
tion in the company's business. Volume of business began to improve
in 1939, but the outbreak of the war caused a sharp reduction in
building in the area where the company operates. '1
During the war years, the company largely turned its facilities and

organization away from building materials and engaged, among other
things, in the business of. trucking, handling and storage of commodi¬
ties for various governmental agencies. ;■ _ ; - -■

With the return of construction activity, the. company is[ now again
Is contemplated that the trucking, handling and storage business cre¬

ated during the war rhay be continued fob some period. 1

Net profit for period
♦Loss—V. 163. p. 3134.

General Capital Corp.—Earnings—
6 Months Ended June 30— 1946 1945

Cash dividends $202,095 $175,877
Value at date of receipt of stock received as
taxable dividends 4,431 3,841Interest on bonds—— 1,133 9,902

,

- Total income $207,659 $189,619
Total expenses and taxes ; 41,349 32,923
Provision for Federal normal tax and surtax— 9,147 * 8,305

Total net income (exclusive of gains or losses
realized and unrealized, on securities) $157,163 $148,392Dividends

— ; 158,602 144,508

STATEMENT OF ASSETS; .LIABILITIES AND NET ASSETS, JUNE 30
-(Base&iipon/investments at quoted market value)

.... .. . -■<< j/.'./v /: 1946
Cash in bank—demand deposit/ —- $655,799Accounts receivable—miscellaneous - 3
Dividendsanddnterert receivables: 48,081Investments (marketable securities) at quoted market value
(net)_——____ —;_ 12,851,141

Total
___

— $13,555,023
"

liabhitiest- .

Accounts payable—management fee and other expenses $19,012Accounts payable for stock of General Capital Corp. pur¬
chased, not received i ___ :: 1,409Dividend payable July 15, 1946^— __ 85,530Provision for accrued Federal and state taxes (other than '

.reserve for Federal capital gains tax deducted above)— 29,234

Total liabilities - *
— $135,185

Net assets (represented by 267,273 shares of stock, par
value $1 per share) / $13,419,838

STATEMENT OF NET ASSET VALUE PER SHARE
(Based upon investment at quoted market value)

June 30, 1946_. — $50.21
Dec. 31, 1945— 45.92
Dec. 31, 1944_ —_ 36.23
Dec. 31, 1943— —:—— 31.24
Dec. 31, 1942—— : ; v 26.01
—V. 163, p. 902. ." ■'% .* V

General Electric Co.—Orders Beecived~-
Period— - ' 1946 1945 Decrease

First quarter $111,775,000 $395,466,000 72%
Second quarter— 277,921,000 300,030,000 7%

First 6 months $389,696,000.. $695,496,000 44%
"The improvement in the second quarter as compared with the

first quarter of this year was due principally to increased business
in apparatus lines," Charles E. Wilson, President, stated. "Also,
since all the company's principal plants were closed by a strike, and
no shipments made for 9 of the first 13 weeks this year, first-quarter
orders did • not include that portion of the business in appliances,
lamps, etc,, which otherwise would have been reported in accordance
with out hmg established practice of recording such items in orders
received only its they are shipped to customers."-

Gest Large Credit—
The company has arranged a $100,000,000 credit which it may draw

on "if funds ere needed," Charles E. Wilson, President, stated at the
annual meeting held on July 9.
Mr. Wilson said that so far there has been no need for the com¬

pany to borrow any money, but he said the credit was arranged as
a safeguard. Any borrowing, "would be on a short term basis at a
low interest rate and with the right of prepayment," he added.
Explaining the need for the credit, Mr. Wilson pointed out that

operations were suspended for nine week® in the first quarter this
year because of a strike and that as a consequence in the second
quarter "our receipts and regular commercial transactions were quite
limited, whereas our cash outlay continued at a high level with a
resultant substantial drain on working capital."
At the same time Mr. Wilson advised stockholders that he expected

that by 1948 G. E. sales would be at the rate of a billion dollars
yearly. To attain that level the company will need to employ 30,000
additional workers. The highest pre-war sales were $679,000,000
reached in 1941 and peak was $1,353,000,000 in 1944.
Mr. Wilson added that there would be no general upward revision

of G. E. prices.—V. 164, p. 277.

General Motors Corp.—Weekly Output Higher—
Shortages of materials due to the effects of the > steel and coal

strikes and continuing strikes in supplier plants again kept General
Motors' production of passenger cars in the United States during the
week ended July 6, 1946, at levels far below production achieved in
former years, C. E. Wilson, President, said on July 17.
Although 13,175 passenger cars were produced in the U. S. byGeneral Motors during that period, as compared with only 9,762 for

the previous short Fourth of July week, this still fell far below the
production for the comparable week in 1941 when 45,730 cars were
turned out.
Production of passenger cars in the United States for this yearto date by GM is 188,683 compared with the 1,287,982 cars produced

in the same period of 1941.
,

,,

Truck production, however, continued to show a steady rise with
8,438 produced last week compared with 4,954 produced in the
previous short work week. In the comparable week of 1941, 9,249trucks were produced.
Although supplier strikes continue to keep the flow of production

out of balance in many of GM's car manufacturing plants, this pic¬
ture again showed slight improvement with 56 such strikes reported
last week as compared with 58 for the previous week.
Following is a tabulation of production figures for car and truck

divisions:
Week Ended Week Ended Jan. 1 to
July 13, '46 July 6, '46 July 6, '46

Chevrolet—Passenger 6,469 4,512 90,601
Truck ———— 7,233 4,077 89,746

Pontiac 1,343 1,707 31,399
Oldsmobile : —. 1,636 1,425 25,974
Buick 3,595 2,118 33,134
Cadillacs' —:—— 132 7,575
GMC Truck & Coach—Trucks— / 1,126 816 6,589

. Coaches — 79 , 61 819
GM of Canada —— 1,719 1,001 16,503

Total U. S. and-Canada—— 23,332 , 15,717 302,340
—V 184, p. 278. '

General Public Utilities Corp.—Weekly Output—
t The electric. output of this corporation for the week ended July12, 1946, amounted to 116,641,434 kwh„ an increase of 1,238,515 kwh.,or 1.1%, over the corresponding; we?k of 1945.—V. 164, p. 278.

Gentry, Incorporated, Los Angeles—Registers WithSEC—
The company on July 15 filed a registration.statement with the SECfor 210,000 shares ($1 par) capital stock. Underwriter, Lester & Co,,Los Angeles. Of the total, the company is selling 120,000 shares tothe underwriters and George E. Clausen, President, is selling 90,000shares of which 60,000 will be sold to underwriters and 30,000 to em¬ployees of the company. Public offering price, $6 a share and price toemployees will be $4.25 a chare. Estimated net proceeds of $600,000will be used by the company to construct a new plant at Oxnard,Calif., to purchase equipment and to pay off notes.

Georgia & Florida RR.—Operating Revenues—
Period— 9 Days End. June 30 Jan. 1 to June 30

1946 1945 1946 1945Operating revenues $57,700 $58,556 $1,163,240 $1,156,480—V. 164, p. 278.

.

Great American Industries, Inc.—Annual Report-
Ralph Horton, President, on May 31, stated in part as follows;The net sales and net income figures for 1945 include the earningsof Rex Products Corp. and Shields, Inc., from their acquisition byGreat American on Sept. 1, 1945. -

• Consolidated net working capital of the corporation amounted to$4,549,158 at Dec. 31, 1945/ as ^compared with $2,398,905 on Dec. 31,1944.

During the year 1945 the V-T Loan, which the corporation had ar¬ranged but which had not been used, was cancelled and in Decembera term loan of $1,500,000 was arranged with the Marine Midland Trust
. Co. of New York and other banks. This loan carries interest at 3Kj%: and is payable in 15 quarterly instalments of $100,000 each, the firstinstalment having been-paid on. March 31, 1946. This loan was ar¬ranged to reimburse the corporation's treasury in part for the cash
.j paid' out in connection with the acquisition of Rex Products Corp.,«nd Shields, Inc.

, " " v. ,/ ,Ml ■*

During the year 1945 the final-determination :was Jnade as to the
. corporation's liability for renegotiation of war contracts for the years1943 and 1944 and the final net amount of this liability was $1,465,-T- 831. ./The Rochester (Ordnance Department Renegotiation Board hasadvised the Great American that in their opinion there is no liabilityfor renegotiation for the year 1945 and no prevision therefor has been: made.

.r\In December, 1945, negotiations were completed for. the>Ward La-France Truck Division to acquire the designs and rights to produce theWestram Trolley Coach, which is being manufactured essentially lorthe export market. In addition, the Divi&on is entering the gasolineand Diesel bus field to supplement the trolley coaches.
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. -31

Sales, less returns, allowances and 1945 1944 1943freight t$41,868,378 $37,878,631 $33,163,656Cost of sales
—___ 35,974,454 31,755,312 27,561,107Selling, gen. and admin, expenses— 2,034,451 1,704,924 1,158,416

- - - -

. ' ~| "- .L T ' " I n'T
Net operating profit— $3,859,473 $4,418,395 $4,444,133Other income 118,057 109,854 111,325

Total income — $3,977,530 $4,528,249 $4,555,458Cash discounts on sales—72,216 53,209 43,688'Interest (net) u 84,778 71,585 ' 62,507^.Loss on disposal of fixed assets (net) 17,591 : ———,Acquisition ofWard LaFrance Truck
Corp. stock (settlement of dam-
age claims)

91,956• Miscel deductions from Jncome_— 17,860 12,008 1,008Provision for Federal income taxes
and for renegotiation

— 1,750,000 2,750,000 3,210,000
Net income for the year—___ $2,035,084 ♦$1,641,447 $1,146,298r Provision for contingencies 300,000 600,000

Bal. transferred to earned surp. $1,735,084 $1,041,447 $1,146,298Dividends paid 207,380 403,525 95,588Earnings per share—— $1.50 $1.01, $1.16
♦After adjustment for $19,721 net loss of subsidiary applicable tominority interest, tlncluding $8,073,512 claims on terminated warcontracts.

CONSOLIDATED BALANCE SHEET AT DEC. 31, 1945
ASSETS—Cash, $3,789,099; U. S. Government securities, at cost and

approximate market, $437,500; accounts and notes receivable (afterallowance for doubtful items of $82,397), $1,666,772; estimate ofamount recoverable on terminated contracts, $3,114,894; inventoriesof finished goods, work in process, materials and supplies, at the
, lower of cost or market, $3,674,727; advances to subcontractor for pur¬chases, $40,100; prepaid expenses, $96,319; cash deposited under escrow
agreement in connecton wth contingent lability of a like amount, $58,-000; mortgage receivable and equity in real estate, $52,800; fixed as¬
sets, at cost (including $888,882 fully amortized emergency war facili¬ties) after allowance for depreciation and amortization accumulated
($1,277,099) since dates of acquisition of predecessor companies, $1,-165,787; deferred charges, $46,053; goodwill purchased, $1,788,723;total, $15,930,775.

LIABILITIES—Notes payable to banks, due in 1946, $400,000; ac¬counts payable, $1,304,263; liability to subcontractors for terminated
contracts, $264,851; accrued taxes, wages and other expenses, $979,283;advances on sales contracts, $76,700; liability for renegotiation of war
contracts for the years 1943 and 1944, $1,465,831; provision for Federal
taxes on income. $3,779,327; notes payable to banks (exclusive of
amounts due in 1946), $1,100,000; purchase money mortgages on land
and buildings ($102,300) and account payable, due after 1946, $147,-
300; reserve for contingencies, $1,580,000; capital stock (10 cents par- value per share), $115,607; capital surplus, $1,230,821; earned surplus(since Dec, 31, 1940), $3,486,792; total, $15,930,775.—V. 162, p. 2148.

(H. L.) Green Co.—June Sales—

Period End. June 30— 1946—Month—1945 1946—5 Mos.—1945
Sales $5,827,933 $5,351,917 $28,935,984 $25,911,008
—V. 163, p. 3285.

Greyhound Corp.—Split-up Ratified—
The stockholders on July 9 ratified the directors' proposal of a three-

for-one split of the common stock.

Application for approval of the stock split is now pending before
the Interstate Commerce Commission. '

The plan to increase the corporation's authorized common shares,
from 5 000,000 to 15,000,000 was made originally at a director's meet¬
ing May 25. Slightly in excess of 3,000,000 shares are outstanding of
the 5,000,000 now authorized.—V. 164, p. 278.

■

-;'V *■''' v .

Grocery Store Products Co.—Calls 6% Bonds—

All of the outstanding first mortgage 6% bonds due Dec. 1, 1953,
have been called for redemption on Aug. 16, next, at 100 and interest.
Immediate payment at the full redemption price may be obtained at'

The Chase National Bank of the City of New York, trustee, 11 Broad
St

, New York, N. Y.-V. 164, p. 278.

Gulf Atlantic Transportation Co.—Transfer Agent—
The Chase National Bank of the City of New York has been

appointed I transfer agept, of , the compoq stock .;/($l par)V. 1G3,
p. 3418.
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•Earnings-— ; V.
1946—Month—1945
$351,531
152,151

i 23,000
4,000

75,180

$97,199
14,303

. Cr207
56

$83,043
5,513

$358,646
144,431-
21,000
4,000
32,847

$156,367
'

14,441
0203

; Cr397

$142,533
5,513

1946—12 Mos.—1945
$4,505,621 $4,443,160
1,863,173

- 262,000.
48,000

(274,953.
(296,670

2,178,014
245,000
48,000
311,296
94,538

Gulf Power Co.—

Period End. May 31—
Gross revenue

Operating expenses —r,

Prov. for. depreoi.
Amort, of pit. acq. edj._
General taxes 1
Federal taxes ——-1—)

Gross income

Int. on long-term debt_
Amor, of prem on debt
Other deductions

'

Net income —

Diy. on pref. stock---;

Balance $77,535 $137,020 $1,503,261 $1,373,977
Non-recurring"' amount- equivalent to reduction - - «
in Fed. taxes due to the amort, of cost of
emergency facil. applic. to war emerg. period

$1,760,824 $1,566,312
■'< 171,964 ; / /173,446

Cr2,493 Cr2,514
>' 21,937 Cr44,747

$1,569,417
66,156

$1,440,133
66,156

840,437 i .9,59,816

Balance as it would have been except for
above non-recurring item

-V. 164, p. 8.

$662,824 $4i4,161
i'\" ? ;

Gulf States Utilities Co.—Earnings-
Period Ended April 30— 1946—Month—1945 1946 12 Mos. 1945

$1,322,665
458.297
78,347
143,335

16,817
159,592
109,495

in' ■ ■ ;

$356,782
1,730

$355,052'
77,043

$1,474,827 $17,258,471 $18,033,837
554,416
73,541
1?8,600

ii 16,151
195,648
108,945

$397,527
2,122

$395,405
77,154

6.321.181
901,471

1.528.182
•'/»

193,$10
2,659,904
1,305,617

$5,123,672
V 16,078

$4,565,821 $5,107,594
926.291 1,060,875

6,337,427
1,024,970
1,574,441

196,476
2,185,754

; 1,299,639

$4,639,765
73,944

$278,004 $316,251 $3,639,530 $4,046,719

Operating revenues .—

Operation --

Maintenance —

Depreciation ■——-
Amort, of plant acqui¬
sition adjustments-

Federal income taxes—
Other taxes ——

Net oper. revenues-
Other income (net loss)

'Balance ——

Interest and amort.

Net lncome__^uvJ_—
Extraord. reductions in
Fed; taxes nn income / yiy //-
allowance for amor- •

f.'. tiz&tiott .ot,emergency*. , - ;
-

-. facilities - * u 104,524
Earnings before giving effect to tax reductions
resulting from amortization . of emergency

/ facilities'
Preferred dividend requirements————
Applicable to common stock—— 2,275,33b
—V. 164. p. 278. » / ;/; .

'

(W. F.) Hall Printing Co.—To Split Stock—
The stockholders will vote July 29, on a proposal to increase the

number of authorized common shares to 1,200,000 from 600,000.
The board of directors, at' its last regular meeting, proposed the

stock increase on the • basis 'oi' ft two-ior-one split. _ i

Of the 600,000 common shares now authorized at a par value of
$10 per share, 500,000 shares are presently outstanding and there are
100 000 unissued. Upon the amendment becoming effective, there Will
automatically be 1,000,000 common shares issued and outstanding,
with a par value of $5 each, and 200,000 common shares «will remain
unissued.—-V. 163, p. 3418. ;

V Harvard Brewing Co. (& Subs.)—Semi-Annual Report
■

Six Months EndedMarch 31— : . 1946_ I945
Gross Bftlcs -r——- $2,900,781 $2,640,511.,
Federal and "state beverage' taxes; and returns 1,269,141 > J,144,970

836,194

2,803,336
528,000

&
1,482,457

W ® (. ■

2,564,262
"

: 570,411
1,993,850

HiramWalker-Gopderham ^ Worts, Xtc^-rRedemption
! The cumulative dividend redeemable preference shares, which were
recently called for-redemption-as of Aug. 27, 1946, at $20 per share
and dividends amounting to 20 cents per share, will be redeemed
in Canadian funds at the National Trust Co., Ltd., at 20 King St.,
East, Toronto, Ont., Canada, or at 225 St. James St. West, Montreal,
Que., Canada.—V." 164, p. 279; " .

/;//..</////':-W: •".•
. Home Title Guaranty Co.—Surplus Increased—
Combined surplus anjd undivided profits of the Home Title Guaranty

Co. were increased in the first six months-of this"yfeaf by $92,025,
or 17%, alter the payment of dividend, it was;" announced on July * 10
by Henry J. Davenport. President.. Capital surplus . and undivided
profits now total $1,150,427; ;
During the six months' period since Dec. "31, last, the reinsurance

reserve was increased by $27,087 to a total of $148,074. The surplus
reserve account, to which $29,546 was -added; now stands at $104,546.

Judd Reelected Director— • - - - *

Orrin"G. Judd/ who recently .; retired as -SolicitorGeneral .'of the
State of New York, has been re-elected a director. He retired as a
member of the board in 1943, when he entered "the "Office" of the
Attorney General,, He is now a member of; the law firm of Judd
& Gurfein.—V. 164, p.-279, >

(Geo. A.) Hormel & Co.—New Pre§ident, etc.—r ;
-H, H. Corey has been named President to succeed Jay C. Hormel

Who has been made -Chairman of.-tho- board. rMr.; Oorey , has been
Vice-President and General Manager since -1938.- - - ; ; •

-B^Fr-Gray-has-been elected Executive Vice-President and Manager
of the company and Clarence A, Nockleby -has-beenAdvanced to suc¬
ceed him as Vice-President in charge of the packaging division.—V.
161, p. 463. . UU-.- tosSy.

Howell Electric Motors Co.—Sales Rise-

six'Months Ended-—//. Z. - • . — June 30/48 *D6e. Sl/45
Net /Bales/-^,.—— — —;$1,306,700 $1,204,700
• -Unfilled orders'have risen to a new'peak and "represent a backlog
well in qxcess of a full year's output from present facilities, Aubrey
C. .Flood/President," stated In*'a" letter" to stockholders. .

"Construction work on a plant addition ha? been reshmdd.ift^r an
; interruption Of 'several * rriohths."' It is expected ;• that the ^additional
capacity, which will fhake possible substantial^savings, in;material
handling costs;"wUrbe avalTable Within "the next few weeks.*.-■'/•
... Production during the first half of 1946 was retarded by a fboijtage
of steel and other * items" Used " by" "the" "company. . Deliveries of ma¬
terials are normal again and the company is now in position to
increase output substantially above'the sub-normai levels reached in
the June quarter, Mr. Flood said.—V. 163, p. 2727. f? -I -

Hudson River Hay Line—Semi-AnnualReport-^ •

Six MonfhsEnded April 30r~ , ; }r*yh ,1946 - 1945 -
'

Total revenue . ; —_ $3,119, $11,872
Total operating expenses t., 336,236 233,025
Waterlioe " taxes u.„ , 11,917 12,521
Interest on second (now first) iptge. bonds cl2,146'' : 13",704
pejireciation and amortization 1 39,050 41,302

Net sales'
Cost of sales

Gross profit ... .

Belling and delivery, expenses
General and administrative expenses _—

j 1 11 , " •< - » j- & J ,'\

Net income from operations
Other income

Total Income -

Other charges'.:-i.^Ui-.U^-_-..-->--.--.---.-i^--^~"
Special obsolescence pf. return, bottling, conr-
Provision for. taxes based On income

$1,631,640 $1,495,541
954,739 834,987

v $676,901 <- $660,554
384,057 328,347

•

123,432
1

117,007

$169,412 $215,200
19,574 ?,958

$188,986 .y: $225,158
5,745 6,138
44,619
57,500 ; 9,2,000

Net income :—

Dividend declared

$81,121
31,250

$127,019
31,250

Hummel-Ross Fibre Corp.—Earnings-
First 24 Weeks of— 1946

Net sales ^ $3,535,826
Cost Of sales and general expenses., : 2,957,369

• INTEIMM CONSOLIDATED. BALANCE SHEET. MARCH 31, > 1946 '
ASSETS—Cash in: banks und on hand, $261,985; United States Gov-

ornment bonds at cost (market value, $530,065), $508,500; accrued
interest on United States Government bonds, $4,184; accounts '"'re¬
ceivable ;• (after reserve for bad debts of $12,854), $177,156; Federal
tax stamps, $68,558; advances to salesmen and other employees, $954;
inventories (at lower cost or market), $550,821; fixed assets (after
reserve for depreciation of $1,009,783), $778,342; uncompleted con¬

struction/^ $3,384.;$ unamortized J^mprovemenh? i'; to leased : property,
$63,469; trade marks and patents, $1; deposits on equipment, .$7,845;
inventory of supplies, $74,395; prepaid expenses, $24,285; - total,
$2,523,877, . - .

LIABILiTIES—Accounts payable, $64,186; dividend' payable, $31,250;
accrued taxes other than income taxes, $42,349; provision for Federal
and state taxes based, on income, $243,679; salaries, and wages ac¬
crued, $11,092; management ftind payable, $6,605'; unremitted collec¬
tions, employees' Withholding and payroll taxes, $10,124; accrued in¬
surance premiums, $5,242; other accrued expenses, $5,998; employees'
deposits on war bonds and Blue Cross, $2,154; customers deposits :on
bottling containers, $147,537; 3¥2% mortgage payable (including $10,-
000 due within one year), $72,500; reserve for contingencies, $50,000;
capital stock (par value $1) $625,000; paid-in surplus, $257,000; earned
surplus, $949,162; total, $2,523,877,—V. 163, p. 1028.

;• Haverhill Gas Ligbt Co.—Earnings — '* , ..

Period End. May 31— 1946—Month—1945*
Operating revenues $62,227 $55,167
Operation 39,793 32,714
Maintenance 3,725 2,728
Taxes - - -9,766 . ••10,220

^: - Net deficit $396,231 •% $287,680
• BALANCE SHEET A9 OF. APRIL 30, 2946.

ASSETS—Cash, $142,537; XL ,S. Treasury bonds (At cost), $50,000;
T working advances (to agents), $1,380; accounts and insurance claims
receivable, $9,118; materials and. supplies (at cost), $12,201"; transpor-

, tation property and equipment .(after reserve for depreciation of $3,-
333,932), $256,910; land ana land rights, $377,509; improvements on
leased property (after reserve for amortization, of $143,851), $4,079;

*

nofi-carrier physical property, $96,552; investments (at cost),. $50; cash
in sinking fund for second (now first) mortgage bonds, $356; de¬
ferred charges and prepaid expenses;; $25,956; total,; $976,650,7; y
LIABILITIEST--Acc6unts payable, $139,321; taxes, withheld at. source,

c $2,763; accrued taxes, $4,641; accrued interest on second (now first)
mortgage bonds (currently payable)' $6,142; deferred credits, $10,194;
second (now first) mortgage 6% 20-year income bonds, due Aug. 1,

1956} $402,800; accrued'interest on bonds hot currently payable, $189,-
316; preferred stock issued and surplus (4,383 shares), stated value,

- $438,300;' common stock issued (2,882 shares), stated value, $15,300;
^deficit, $232,128;';total/$976,650.—V. 161, p. 2660/

Net operating inc.—.
Net Income.

—V. 163, p. 3419.

$928,224 $1,062,241
. 730,851 - 871,851

$4,776,402
3,870,766

1946—12 Mo?:—1945
$748,961 ' $687,393
'480,948' 428,190
36,928 29,594

- 116,835* • 115,464

Net oper. revenues^.

Noh-oper.7 income (net)
$8,937 •

'

2,705
$9,505

/, 987,

- $114,250
;-..i 15,302

•

$114,145 ,

/ . : 8,915

Balance- /—■/„/ .

Retire, res. accruals
,

*

■ $11,643';
2,917/

/ $10,492
/ 2,917

$129,552
35,000

= $123,060/
; "35,000 ,

. Gross income

Interest charges t

$8,726 $7,575
46

'

/ $94,552
513

* $88,060 /
;/•///;/ 543 )

Net income 1/
Dividends declared

$8,726 $7,529 , $94,039
73,710

$87,517 c
63,882

—V. 163, P." 2993. V v/y t[
'

' 0 *
"t

yK.r ~. .-/vjv

Heller (Walter F.) & Co.—Registers With SEC— '
The company on July 12 filed a registration statement with tha SEC

lor 80,000 shares of $2 par common and 10,000 shares.. ($100 paj)
4% cumulative preferred. Underwriter, E. Eberstadt & Co.,'Inc., *New
York. Company will receive proceeds from 70,000. shares, of. coqimon
and the 10,000 shares of preferred. Two stockholders Will receive,
proceeds from 10,000 shares of common. Company win use its pro-"
ceeds for general working funds.—;V; 163, • p. :2157. ^

which were reserved for delivery upon exercise of stock- purchase'war*
rants outstanding on March 31, 1946, and excluding 14,000 shares which
are reserved for sale to officers and employees/ ' V
HISTORY AND BUSINESS—Corporation was organized in New York

June 14, 1909, On Dec. 1, 1941, the name of the company was changed
from International Agricultural Corp. to the present tit'e. On April
6s l942, •Union- Potash- & Chemicat Co , a former subsidIary, merged
with and intd the company. As of Nov, 30," 1942/ all of the capital
stock of-Amino Products Co.. and of Albee- Merchandising Co. was
purchased. These companies were subsequently absorbed by the com-
pany. . ;-"■ ■; ;;;/// ///:///; k v

:v Sihce l909, the coniplihyi had beeh' engaged, /directly or throhgh sub-
sidiaries,* In the miningr and sale of phosphate rock: find preparation
and. 'sale' of complete or mixed plfent focds. " In 1936, ' the company
participated in the development of a potash'mine which began pro7
duction lii October, 1C40, and, which enterprise was acquired by the
company' in connection with the merger with Union Potash & Chemical
Co. "in 1942.""' Recently- the scope of the business has been widened
further by entry into the production ,of tnono-sodium glutamate, .

glutamic acid, glutamic acid hydrochloride, "deflourMated phosphate
cattle feed material, epsom salts, silica gel and potash chemicals:V" 1
UNDERWRITERS—The names of the principal underwriters and the

percentage of unsubscribed common stock to be purchased by each are
as follows;

White, Weld 5s Co._.^i^;11.63127u
Eastman, Dillon & €o.__ 7.58528
The Eirst Boston^Corp.. 7.58528
Harriman .Ripley & Co.^ - ; • -7 L
Inc 7.58528

Hornblower «fe: Week3i-;- 7.58528.
Kidder, Peabody & Co.--, 7.58528V
Lee Higginson Corp,7.58528
Merrill Lynch, Pierce, f- -
. Fenner & Beane__ 7.58528

- —V. 164, p. 280.' ' i/'-^'" ' r ;

Union Securities Corp..^ 7.58528
William Blair & Co. 5.30969
Paul H. Davis & Co.----' 3.79263
Morris F. Fox & Co. -r- 3.79263
Kebbon, McCormick «fc . ' •

Co. 3.79263 .

Spencer .Trask & Co.„_ 3.79263
Bacon,.Whipple «Sc Co.'-- 3.60314
Bosworth, Chanute/:.;v-/.';--7-7.«-- •• i
Loughridge & Co.--— 3,60314

, : 7-
.VV:,: 4

J ; lnterna.tiohat Hydirb-Electric System (& Subs.)—Earns.
!^PeriodEnd .Mar. 31^; 1 4946—3 Mos.--.i945 ■ 1946—12 Mos.—1943 V
Operating revenue $23,079,072 $22,582,284 $88,724,496 $87,672,550

; OtherMcoMe 7 ? 473.765; j 2,40I,8$i
' *

Total revenue-..--/--/ $'23,621,892/$23,056,049 $91,I26;3S0 $89,730,599
Oper.. exps., inc!,. pur- • ,-v ~ -

chased power_i—--a/ - ^9459;fil5S : 9,066,260-- 36,905,970 36,538,490
/Maintenance 4 4.4p7,04Q '^ = 1457.17<i /6,358,671; 5,87,7,828;
VTaxes, (other, than, in-'7- '-•♦.••-.t-y *;' - .v.- '■-1'..«v-1 V

.;, -Cjrdsa.^ .$10,451^73/^39.028,^96
! Int. on funded debt and

other debt of subsids. 2,233,796
Int. oh debentures of

corp.V --i:— V— 398,520
Amort, of debt discount
and expense—— 270,138

Pi;ov. for deprec. chgd.
(against operations 1,865,885 1,792,486 7,087,178

United States ' income "
1,938,879

2,263,038 9,036,300

398;520r: 1^594,880

257,770 1,095,441

and exc. profits taxes
CanadiarilncV'andex-"

cess profits taxes 496,750
Divs. declared on pfd.
and class A stocks of "

-
- subsidiaries —- 2,254,500

j Div. requirements on ,.
- full accrual basis not V" ' ; *

*

currently declared on

-pfd. stks. of subsids.-v ; v 2,757
MMoyity int. in net in-jp

come of subsidiaries- 381,682
Other Charges against ^ ; -'•'
-" Income of subsids.;.---*'v'-207,303

2,714,779 6,115,581

455,750 * 1,848,415

$38,727,779

.9,420,891
'Lvi* -. tV

1,594,080

1,217,358

7,632,016

7,059,809

1,550,475

1,731,579 7,545,608 6,974,839

525,707 1,484,132

214,223 1,054,713

194,016 786,988

2,054,955

793,198

r. 587.307

- Net profit from operations. — —- , ,$578,457-
Other income (net)— Z>r5,582

■ Profit before Income taxes— /$572,875
z Provision for income taxes——.. fe" 229,150
^Provision for postwar adjustment8u-//i^////y i ^i_^_i

"

Provisions for dividends on preferred stock—/^ • ,/ 18,886;
■ • 'Earnings available to common stock- : $324,839
Shares of common stock outstanding—,-t, ,• 391,706
Earnings per share of coftimori—.——$Q.$3
V. 162, p. 3074. •, /

Illinois Bell Telephone Co.—Earnings— ' , ,V .

Period End. May 31— . • < 1946—Month—1945 5! 1946—5 Mos .—1945
"

Operating revenues ___ $13,274,817 $11,596,066 $64,311,315 $56,363,860
Uncollectible oper. rev.' ' 17,689 16,171 * • 85,077 , 1 83,636

Operating, revenues— '$13,257,128 $11,579,895 $64,226,238 $56,280,224
Operating expenses —V 11,214,924 8,488,385 52,750,269 39,387,822

r'Qperattog ta^ea;--—//-V -1,113,980.' 2,029,26? 6,699,567 /ll;360,348

1945': >

$2,587,974
2.100,414

e $487,560
3,216

$490,776
:/ f 266.737
W , 22,871

18,886'

$182,282
391,706
$0.47

Consol. net income— ;• $727,030; *$101,495 $1,380,561 • *$157,090
•Defiqlt.—V. 163, p. 3286.

J v. ..f / r ' f •'VvVV** .''vv;";-- 1 '*■/•» V % [

International Telephone ~Ss Telegraph Corp, {&, Suhs^>
•^Earnings-— "•
r, 3 Months Ended March 31— - ' . 1 1946 1945 //
Net sales - *>$;>> >■ >' ■ •'?• v... t ' * * v •-v-f^if
Customers (mainly U. §, Gov. in 1945)-— $2,295,425 $23,519,063
Affiliated companies 1,453,623 ' 762,901

H s/:}*;-;vv""" "
Total .—.

Cost of gods sold—
-Wii $3,749,048 $24,281,964
^^/:5,$?7,2p2;v-;21,848,107

Gross profit on sales ———— »$1,848,154 $2,433,857
, Telephone and radiotelephone operating revs._ 10,641,945 9,643,543
Dividends, Interest and management and ser- ■

vice fees from subsidiaries not consolidated- 303,844 ; 220,475
Sundry dividends, interest and royalties—-,^——4. . ■ • -554,608 '■ v ,- 39,572

f. Other income—net — - 221,185 183,356

; Total gross earnings—l/——— /--'
Oper., selling and general exp., taxes, etc.—

$9,87*3,429 $12,520,803
9,60i,448 8,497,774

„Balance ——————

; Profit on foreign;' exchange^net——

Net earnings before interest charges— —

Charges- of subsidiaries iv ——J—.
Net inc. before int. chgs. of parent company

; Interest charges of . parent ,compahy—

$271,981 $4,023,029
*5,207 . 24,774

$266,774 $4,047,803
358,829' ;; 996,322

*$592,055 $3,051,481
928,533 - 1,041,076

$5,532,054

4,463,545

International Minerals & Chemical. Corp.-^-Stoqk Sold
—Stockholders exercised their rights to purchase all but
6,761 shares ($5 par) common stock out of a total of
131,769 shares which were offered for subscription at
$32.50 per share under a plan permitting each* share¬
holder to buy ope new share for/each) fiye/shares held/;
The stock'was made available to shareholders, of record
June 24, with purchase rights expiring July 8. The un¬
subscribed shares will be sold on the New York Stock
Exchange in the regular manner by an underwriting
group, headed by /White, Weld & Co,• v ; 't / ;;

PURPOSE—The' net proceeds will be added • to the "working- capita!
of the company, together with the proceeds of the sale of 14,000 shares
of common stock to be offered to certain officers and employees/ V V ■

The net proceeds are proposed to be applied, together with other
corporate" funds to the extent necessary, to the construction and
equipment of an amino products chemical plant for the production of
mono-sodium glutamate, glutamic acid, betaine and other pharma¬
ceuticals and food, products at-San-Jose, Calif., at an estimated'cost
/of approximately $2,250,000,. and. to the development of a mine and

• construction/and equipmeijt -of a •mill and flotation, plant upon phos¬
phate properties located near.Bartowj Fla.", "at an estimated-cost of
approximately $2^680,000. //; , ; ;• '

V / CAPITALIZATION, GIVING' EFFECT TO PRESENT FINANCING ; •

■■•/ '■//../'/ /-.'v-"Authorized '— Outstanding •:v
10-year 23AV<r term-notes—; r $8,000,000 $7,992,000
2%% secured promissory' notes—r 1,500,000 '""7 1,500,000
4% cum. pfd. stpek (par $100,)—; r I6O7OOO s'hs;v... 98,-730 shs.
Common stock (par $5) 1— -T""""*800,000 shs. 7752,670 sirs.

/" *Of these shares, 14,000 shares are reserved fo^-saie to. officers and
•employees. TExcluding 33,'330 shares "held" 'in, the company'? treasury

Net income — — *$1,520,588 .$2,010,405
#Loss. . ' V>;-

STATEMENT OF INCOME ACCOUNTS (Parent Company Only) /
, ; 3 Mos. End. Mar."31— / 1946 1945

/ Income, from subsidiaries —/——j—— , $1,007,113/ i > $946,260
^ Current incemq v from subsidiaries;-not , received * - . v ,

• or presently available M U. S. dollars-V-J-- 41,014 47,101

Current inc. received' or avail, in U. S/'dol, / $966,099 $899,159
Interest.on. Spanish Government bonds 4RO.OOO ——

Sundry dividends, int. and othqr inc.—net - 50,077 > 15,086

Total ^ross earnings ^
'

Total general expenses and. taxes
J__ $1,496,176 V* $914,245

——— - . 840,486 472,073

; . Balance ———— ...—: . $655,690- .$442,172
Profit bn foreign exchange (net)——— - *1,400 . . . 640

*
* Net income before/interest iliarges—J—— »$654,290. » $442,812

•Total interest on lone-term debt——V-——/ ' " 867.011 > .962,307
I : Amortization of debt discount and expense—— ; ' 61,522 ' " 78,769

.v.'-; Net - loss ———i— /.;$27.4,243/ ; - $598,264
//£■//./;// /-/;// /-' /// > //

j . Vice-President of Unit— . * 5

•. Edward N..Wendell. whq has been associated , with the .1. i*//^ if.
;Gp'rp/system since 1925, has been appointed, Vice-President, in fhargo,

. of the Federal -Telephone, & Radio ;Corp.s a domestic ihaunfacturing
«• affiliate of I, T.' & /f., it ^was annpunced on July 16.'Mr., Wendell
/ in*'his -new Tost* assumes, full managerial authority of FTR,. which

, last, year .produced in excess-of $80,000,000 of telephone, radio/and
; electronic equipment for the Armed- Forces* and civilian use.:;<"

Mr. Wendell has been'.with FTR since its formation in 1942 from

prerecessor companies, and has served as head of the conceri^s
/radio division and, manager of its telephone...division,v In 1944 hgg

^/'W^s-made/Vice-JWwident.pf-TO
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'• > International Utilities Corp.—Increases -Dividend—/
'/ Sieyrart B; Hopps, President And Chairman of"the Board, oh July ;
VXO stated' in part: : : « • • . /:'f.<•■'; ^

,
: ,j For the 12 months to March 31, 1946, consolidated, income amounted
to $1.26 (U. S.) per share of common stock now outstanding and, if
the Canadian dollar had been at parity during that period, consoli?
.dated net. income would have been equal to $1.46 (U. 8.) per share.
The annual increment in consolidated annual, earning power is thus
:over $150,000 and should, in the opinion of the management, reflect
itself in substantial .appreciation in the U, S. dollar value of the
.corporation's holdings m the Canadian subsidiaries.

.. .V .-••.••: / "
j In view of the improvement which will result in the corporation's
income from the exchange revaluation, the board of directors at its
,meeting on July 10 dqcided to pass along the benefit to its share-
-holders and voted, in declaring the dividend, payable Sept, 3. 1.946;
fa increase'the regular quarterly dividend rate from 20c to 22J/2C per
share. This action will make up to Canadian shareholders for the
Joss'of the 10%'premium which they have heretofore'received "on con-

: 'version of their dividends.—V. 103, p.* 2728. . ...

XInyestmfeht Co. Qf Aiperica—Asset Value—
/ The net acsct .-value per common •share of this ccmpahV, outstanding
as of June 30, 1946, based upon , the balance sheet on that-date;
with securities owned adjusted to market prices, was $35. o.

•; This asset-value compares with $37.77 on May 31, 1946, and $29.26
-on June 30, 1945.^V. 163, p. 3286. :

■

■y Investors
^ Earl E- C*abb. Chairman of the Board, on July IX announced. that
the net assets of the-corporation grew from $60,083,342, as of June
30, 1945, to $93,745,863 on June 30, 1946, showing .a gain of 66%
during the 12-months period, , ^

:«.> According, to Mr. Crabb, the asset value per., share increased 19.2%
during the vear.. The assets value per share,-as of June 30, 1946 was

<614,64, „ ex-dividend, as. compared with $12.2& a. share, ex-dividerid,
a year earlier.

.

,f There were outstanding 6,401,261 shares as of June 30, 1946 com¬

pared ' with 4,910,880 shares- a year ago. They Were owned bv ap¬

proximately 45,000 shareholder^ residing in every state in the Cnion:
—V. 164, p. 9.

t 4-

- Investors Syndicate <Minneapolis)—Officials Promoted
;: Norman B/WAag, Chief Accounting Officer, ( has been elected; Sep*
retary; and Dewey F, Gruenhagen and E. N. Dion, investment depart¬
ment members, and C. D. McGuiggan, of the mortgage loan depart¬
ment, have been elected Vice-Presidents of Investors Syndicate.
■* The following were elected officers of Investors Syndicate of Amer¬
ica, Inc., a wholly-owned subsidiary: James S. Lane, Secretary; Harold

Bradford, Vice-President; J. R. Ridgeway, Chief Mortgage Loan,
Officer; and Messrs. Gruenhagen and Dion, as Vice-Presidents. All
are officers Of the parent company.; . ' ' ', v , '
-"

Investors Selective Fund, Inc., an affiliated open-end investment
company, named Edward M. Burke, , member of the-parent company's
legal staff, as Secretary, and Messrs. Dion and Gruenhagen as Vice-
JPresidents. • " , ; « ; • '

The following were elected officers of Investors Mutual, Inc., an-
open-end investment comp-ny Ibv wnom inVv.wiv uynaica.e is principal
imderwriter and investment manager; Ralph J. Faville, of the invest¬
ment department, as Secretary, and Messrs. Gruenhagen and Dfon as
Vice-Presidents.

,, ' .

: Robert W. Peterson, Assistant Counsel Of Investors Syndicate, was
named Secretary of Investors Stock Fund, Inc.,. for whom. Investors'
Syndicate also acts as investment manager and principal under¬
writer, and Messrs. Dion and Gruenhagen as Vice Presidents. • 1

/Sales Nearly Double in Six Months—May a Record—
R, L. Smith, Jr., Vice-President and General Sales Manager"; ; On

July 15 announced that grOss sales of Investors Syndicate's affiliated
and subsidiary companies almost doubled in the first six months of.
1946 over the 1945 corresponding p.erlQd. .. . / - • y ; '
""New business, consisting of sales of certificates for our face amount,
companies and shares of capital . stock for our 'Fund' companies," he
said, "were $119,510,664 at the end of June compared With $60,124,530"
last year."^::, ••"•„. •„■■'.•'■ yy-fty.
- Sales of Investors Syndicate of America, Inc. jumped from $35,700,-
100 (face amount) in the first six months of 1945 to $73,347,777 (face!
amount) in the. same 1946 Reriod; Investors Syndicate of Canada,
Ltd.' new business rose from $8,573,000 to $18,528,000 during the .

game six months: Investors Syndicate Title & Guaranty Co. reported
an increase of $4,000,000; and Investors Syndicate's three afiiliatfed
"Fund"-- companies grew ihore than $19,000,000, ' : • •
May, 1946, was the best new business month in the -history of the

company, according to the announcement. More than $20,000,000 hP
new business was written in May compared with $18,600,000 for the
previous best, month in 1938.—-V.-164, p. 280. : V > < ft ' ;

Iowa Electric Light & Power Co.—Securities Sold Pri¬
vately—The ICC on-July 9 authorized the company to
issue not exceeding $15 000,000 first mortgage bonds,
series C, 3%, and $2,000,000 of hotes; the bonds to be sold
at 104.97 and accrued interest and the proceeds used to/
redeem $14,474,000 of outstanding first mortgage bonds,'
consisting of $12,474,000 of series A, 3'%%, due Aug. 1, -,
1965, and $2,000,000 of series B, 3V4%, due March 1, 1971,
and to reimburse tfie treasury in part for capital ex¬
penditures heretofore made, and the notes to be sold at -

jJar and accrued interest and the proceeds used to re- .

deem $1,590,000 of outstanding general mortgage serial
iiotes/ahd -for proposed additions and impiTJvcmfehtsr td^
its property."',' / , -

/.-•.The report 'Of thb Commission -states in fcart: • - • -
The series C bonds will be sold at 104.97 and accrued interest to

10 ipsursmce. companies in the, amounts indicated; The Northwestern
Mutual Life Insurance Co., $5,000,000; Mutual Life Insurance Co."
«f New York, $2,200,000; Massachusetts Mutual Life Insurance Co.,
262,000,000;- Metropolitan Life Insurance Co., $1,500,000; New England
Mutual Life Insurance Co., $1,250,000; Mutual Benefit Life Insurance
C6., $1,000,000; Equitable Life Insurance Co. of Iowa, $900,000; Bank- .

•els Life Co., $500,000; Teachers Insurance & Annuity Association of
.America, $400,000, ahd Lincoln National Life Insurance Co. $250,000
On this basis -the average annual effective rate will be 2.7(5%. '
-The . proposed notes will be sold at par And accrued interest,

=$1,800,000 principal amount thereof to the Harris Trust & Savings *
;Bank and $200,000 principal amount thereof to the Merchants Na¬
tional Bank.—V. 164, p. 280. ? >"• •■ ' -■■■ : '

I /x >' ''f 1 r . '1V. ^ ^ *■ r* 1 u ; /.

(F. L.) Jacobsl>:; Oetil>it—Arranges Bank Ldah-^" -

Rek G. "Jacobs, President, on July 11 anhounced' that the company
liad afranged a lban of $2,000,000 from the National Bank of Detroit
'Which Will Iruh for a per3od; of 15 mohths.-^-V. 163, /p.-«293. - - /

V JTanePs Apparel ShQps, Inc.,. New York—Files With I!lc-

V rthe' torhpaty On July 12 filed a letter of notification with the SEC
•lor 30,000 shares (10c par) commoh and 30,000 shares ($5 par) pre-
lerred. Offering.price, S1Q a unit, consisting of one sharq of common
ahd one share of preferred. Underwriters, Allan N. Young & Co,, Inc.,
Philadelphia. • Proceeds are for purchase of all o! the outstanding
atock of Janet's, Inc., a California corporation. ? >. , - •

July 17i He has been associated' With Kaiser enterprises since 1^31
in the building of Boulder, Bonneville, and Grand Coulee dams, and'in management of Kaiser West Coast shipyards. Until joining KaiSer-
Frazer,, Mr. Miller was General Manager in charge of the Vancouver,
jWash. shipyards of Kaiser Company, Inc.—V, 163, p. 2994.'

; "r:' ■ ';'v y'vry y? ".
c Keystone Ciistorliain Ftinds, Inc.—Disti ibutions—
, The. corporation arinouhces a regular semi-annual distribution of
46 cents'a share and a special distribution from realized profit of
;$1.14 a share On the Keystone Low-Priced Bond Fund, Series "B3";and a regular semi-annual distribution of 2 cents a share and a spec.al■jdistributibn-from realized profits of $1.33 a share on the Low-Pr*cpd
Common Stock Fund Series "S4".

, These dividends are payable July 15, 1946, to shareholders of rectord
at the close of business June 28, 1946.—V. 164, p, 281.

'

feimberly-Clark Corp.—Plans Bplit-Up and Creation
of New-Prefett-ed' Stobk— •

, '
r.'the "■stockholders will be Asked at a special "meeting August § to
consider an increase in the common stock and issuance of a new
preferred stock, the company disclosed in filing notice with the Seoux-

l^ti'es' and Exchange Commission.- • >
, : / .;:•. ••• ■;

( The company said that authority to increase common stock from
1,000,000 to 3,000,000 shares and to convert each of the 599,760 com-
mon sharesY. ho_w_pyt§itanding intb two 5hares_of . no 1pair value wouldbe sought.

, - • . »

In addition, a proposal to issue 125,000 shares of new preferredstock to be subordinate To present 41/2:% oumulatlye preferred, willbe vbted upon.—V. 163, pv 3286.: ^
" " *'

' '

-

Koppers Co., Inc.—Preferred .Sfogk Offered—The com-
l^any is uffering' to tlie holders uf its presently outstand¬ing cumulative preferred stock, 4%% series, the pri^i«lege ©f exchanging those shares for hev? cumulative pr£-/ferred stock, 4% seri'es. "The exchange;offer, Open UntilS p.m. <EDS^>/juiy 24, 1946, is on a share-for-share
basis; Shares of the new stock, hot exchanged Will be'
^urchh^ed'.fbr ''fe^le-'hy Melloiii .^3cii^tle$;;.Cori)/sociated .UhdeT^vriters. The offering price of any of the.
new preferred stock sold for tash by the Underwriters'
during' the peTiod Of the exchange offer is $107.75 plusaccrued dividends.'' " £;"§/ . * \ ' . j t •PURPOSE—On the assumption that all of the shares of presentpreferred stock $ re' Exchanged pursuant to the exchange offer, it is esti¬mated that th? company!s expenses for. underwriting.commissions, solici¬tation fees and all other items in connection with the exchange offerWould be approximately $260,01)0, the "funds for which would be pro¬vided from the company's treasury. Cn the -assumption that none ofthe shares is feo exchanged; the proceeds from the sale of. 150,Q00 shares;of new preferred ptock would be $16,162,500 (exclusive of accrueddividends), which after deducting underwriting commissions and ex¬penses estimated at $405,500 would leave "a net amount of approxi¬mately $15,757.,000. . Such .'-net amount, together with approximately$368,000 to be provided from, the company's treasury, would be applied'to redeem the present preferred stock which would require $16,125,000(exclusive of accrued dividends), the redemption price being $107.50per share plus accrued dividends. Thus, the net funds required from,the company's' treasury to accomplish the issuance of the new pre¬ferred stock and the elimination of -the present-preferred stock willrange from the approximate limits of $260,000 to $368,000, depending,upon the,degree of acceptance df the exchange offer.• The- issuance-of the hew preferred stock .and the; retirement of the;present preferred stock win reduce annual preferred dividend require¬ments by $112,500. •

, . : '

CAPlTALKlATfoS, GIVING EFFECT TO PRESENT FINANCINGI Authorized ' Outstanding I •First mortgage bonds__^_-___; ^-$20(1,000,000 t:i • - *-3% series due Oct. 1, 1964 23;000;000Serial bank notes, dated June 11, 1946 8,000,000Notes under bank credit' agreement," "T 'V. '"•dated June 11, 1946— : 10,000,000Preferred stock ($100.
, 300,000 shs',"New preferred""stock-
150,000 shs.Common stock X$10 -2,000,000 shs./ ; yi&,550 shs.HISTORY AND 'BUSlNEsS-rr-COmpany was organized Sept. 30, 1944,:ift.Delaware. On Ndv; 10, 1^44, jKopp'err United Co., Koppere"' Co., Fuel ?Investment Associates and The' Kopp'efs' Erecting Corp, were' mergedifito, the (company. , '

The cOmpanV is engaged in, the production, manufacture and saleof-crude and refined coal tar products and chemicals related thereto,?bituminous protective coatings1, treated and untreated forest products,'coke and gas, machine shop and. foundry -products and piston rings; iahd in the -design, and VoinstrUctidtt of hy-producfc coke •plants. xheim- 'ical plahts and related auxiliary equipment and structures. :< At the -present time the company also produces pig iron at a plant leased-*from the U. S. Government and-operates-for the-government a plantJCr the production of styrene and 'related chemicals. >
, i>. - ?•The company has two wholly, owned operating subsidiaries, Wailesnove-Hermisteh Oofp.wnd: Bjr-Product tqke of Cahada.' Ltd.r ,The company owns approximately 78 % of the outstanding commonstock ana "approximately 13 % of the outstanding 6% cumulative pre- -fOrred stock Of Eastern; Gas and Fuel Associates and 56% of the 'outstanding 6%'cumulative preferred stock and- 50% 'of the outstandingcomm6n stock or MonjtrOal Coke & Manufacturing' Co. \ l

UNDERWRITERS—The'Barnes of the'principal underwriters and therespective percentages of the shares of hew preferred stock not-ex- ,changed fOr present preferred stock which they have severally agreedtO-pufehase are As follows:
„

$23,000,000 i .

8,000,000 1

None

150,000 shs.
915,550 shs, -

Vnanufac'ture pressed metal products for a widely diversified fieldincluding the automotive industry, agricultural, refrigeration and elec¬trical equipment manufacturers and others.: Profits have been shownin every year except 1921, 1932 and 1938.
;

Lerner Stories tJorp.—June Sales— : » '1
Period End. June 30— ' i946—Month—1945 :' 1946—5 Mob.—1945Bales

; $8,920,720 $8,669,281 $39,518,115 $38,064,30Xr-V. 163, p. 3286.

Le Roi Co., Milwaukee—Stock Offered—The Wiscon-&ih Cb, ahd Msociate^ oh July 10 offered 40,000 sharesof 4V2% cumulative convertible preferred stock (par$50) at $52.50 per share and dividend.
/Cumulative 'dividends payable quarterly Jan. 1, April 1, July 1 andOct. 1, subject to deduction of Wisconsin privilege dividend tax. Re¬deemable in whole or in part on 30 days' notice, at $54 per shareto And ihcl. June 30, 1949, reducing on July 1, 1949 and on each,subsequent July i at the rate of 25c per share until the price ol$52.50 is reached, and thereafter at that price, in each case plus divi¬dends. A sinking fund for the purchase and redemption of preierredstock will consist of the whole of the company's net earnings for eacafiscal year (after accrued dividends on the preferred stock) Up to$30,000, plus 15% "of chch net earnings over $200,000. The first pay-1mens win be made with respect to the earnings lor the fiscal yearending Sept. 30, 1946.
Convertible iht'o common stock at the rate of one share of commonstock for each $10 bf par value of preferred stock, with conversionrights subject to adjustment. "

, /, rTransfer Agent—Cbntihehtal Hliriols National Bank & Trust .Co. ofChibago, Registrar—American National Bank & Trust Co. of CbJ-dAgO.
?v.

/ PUte^OSE—The entire net proceeds will be available for generalcoi-pbrate purpose? and will be added to the company's working capital,pending specific allocation thereof.
•

CAPITALIZATION GIVING EFFECT TO PRESENT ISSUE 'Notes payable, to banks. $1,920,000 • •"4%% c'umul, cobv. pfdi. stk..
/ ($5Q^par) , — 40.00Q shs. 40,000shs.1Common stock .($2.50 par).„>t950,000 shs. 480,000 shs.- >On jime 30, 1946, the company was indebted to five banks on such,l'dans ih the amount of $2,270,000. Company intends to apply approxi¬mately one-half of-the proceeds of this financing in the first instance'to-retire-part of such indebtedness and until the balance of the pro¬ceeds of this, financing is required for the plant expansion, a part ofsuch balance may also be used to reduce such loans.t200,000 shares will be reserved for conversion of the shares of pre¬ferred stock. • ■

, • v.

t' „. rHiStORT. ^5 PRODUCTS-rCompany was incorp. in Wisconsin on.October 3, 1916. Principal plant and offices are located in West Allis.. Wis,v ■ :
^-'Vv/Wf:?In 1918 the company began Its operations with the manufactureof a small four cy.inder industrial gasoline engine and during the nestten years its line of small engines was enlarged through the develop¬ment of new models. In 1926 the company further expanded itseligine line by acquiring another engine company which manufacturedlarger, models. At that time the company also began the productionof air compressors for other manufacturerSi Tn 1932 4t began the>>manufacture and sale of its own line of portable air compressors anda't about the same time developed a line of engine-generator sets.-.Company entered the highway mower field in 1937 through the acqui¬sition of The Centaur Tractor Corp. of Greenwich, O., manufacturersof small tractors and mowers. Company has continued the develop-,ment and

. sale of most of these products which now consist of manysize's and -styles 6f industrial gas1 and gasoline engines, portable aircompressors, engine-generator sets and mowing machines.-
. .'. /.: ■ /UNDERWRITERS—The names of the principal underwriters and thonumber of shares of preferred stock to be purchased by them severally,abb "as fbllbwsl

, . 1 ■ No: of.
. ••

. r
SharesThe Wisconsin C6r 10,000

The Milwaukee Co 5,000Loewi & Coi______ 5,000
G. H. Walker & Co 4,000First' of Michigan -Corp:__ 4,000 .

Pelt.asbn, Tenehbaum Co 3,50(

Riley & !'
Gardner F. Dalton & CoT
The Marshall, Co.y:;./:
Braun, Monroe and Co.3~>
A. C. Best & Co.__w_„

No. of

Sharea
2,500
2,500
1,500
1,000
liOOO

;, COMPARATIVE INCOME STATEMENT
t ■ ■ ■ ■ ■ : ., .Oct. 1/43 to ——^YearsEnded September 30 ■ -May 11,*46 1945 1944 1943Gr. salbs, less ret. &c. $4,301,898 $18,269,352 $24,741,888 ^21,754,819w,aT epbtr. .term. elms. .. 1,053,103 • - 363,806

%
14.2
2.8

-l.p
"

1.0
7.0

Mellon Securities "Corp.„_^
A. C. Allyn and Co. Inc
Geo. .G, Apple^ate-.-^^-i.—
Bakei^-watts & Co.-_^__
Blyth & Co., Inc.—
Bpsworth, C.hanute, Lough- < •

•ridge As 1.2
Alex, Brown &

{. 1.2
Brush," Slocuihb &' Oo.l—.*8
Butcher Sherrerd—•
Chaplin & Co •

Coffin '& Burr, Inc._—___
Ci C. Collings and Co., Inc.;,
S.1 K. Cunningham & Co.,
Inc. —

J. M. Dain & Co.__
The First BostonvOorb*—--
First-of.Michigan Corp—i- 1.0
Glover & MacGregor,. Inc.— ,8.r
Grubbs, Scott & Co 4'--:
HallgartienJfc.Co

fiayd&vMiller;& Od. ^ •

Janney & Co ~"

"Kay. R.ichards ds Co._~Z_2CI
W. "C. Langley & Co. ~~~~
Lazard Freres & TCo4«_ J"
A; E. MaSten Si Co HII~
The Milwaukee Co._~_I "•
Moore, Leonard & Lynch"""

1.0

..8
.8
5.2 >

6.0

10,
1.2

1.4;

Total

Rfene*gotlati6hTefttttd___
'

Net sales and term.
-.♦blahns

Cets of goods sold—
Selling expenses -

Admin, ds .gen, .exp's—
Prov. for 'd'btfUl accts.

'Gross profit —

Otber • income

/rb^ai ibdome
other 'chAfges 4—
ProV. Tor taxes on' inc.,

; 'Net profit _____——

Dividends
—

--W. 163, p. 3419.

. $5,355,001. $18,633,158 $24,741,888
1,131,000

$21,754,81
2.540.0C

$5,358,601 $1'8,633,158
4,594,696 15,396,583
382,893 689,235

I 144,853 •" 344,706
2,406 3,900

$230,159 $2,198,734
87,748 , 76,638

$287,907. $2,275,372
■

66-^41 •. 398.449
88,250 1,395,760

$134,41'6
63,600

$481,163
150,000

$23,610,888
20,033,292

560,965
> • 283,866

3,900

$2,728,865
100,984

$2,829,849
4k 471,644
1,766,615

$591,599
120,000

$19,21
16,21

$2,252,595
78,999*

$2,331,594
460,938

1,365,915

$504,741
: 120,000

1.0
1.4
2.2

.8

•The"Ohio' ■ ■■ -Vh
Pacifie Co. of California-.-

LReinhcoldt 1Si:GardheK—
•

Chas. W. Scrartton C6-.___
Singer, Deane •& Scribner__
Stein Bros. & Boyce
St.ifel, Nicolaus & Co., Inc.

- Stone & -Webster* Securities
Corp. L___—.

Union Securities "Corp
.White, Weia & Co.—-

.6 Whiting, Weeks &- Stubbs__
- 2.2-- Wurta, Dulles & Co ;
; 7JB

.8
1.0

1.2 _

, ?6 ;

•'i.4
1.0-

;i.4

6.0

2.2

tJ-
J -

<S; S.l Kresge ;Co.^June Sales^)
periodEnd. Jun'e 30— i946^-Month-^1945

Kaiser-Frazer:Cor^.^-New Vice/PreSideritSr-L :
Joaquin F. Reis has bfeeh' febboihted Vic'e-RreSid'ent in charge of '
lsoal operations.; He- also will- serve as . Assistant Secretary and
iSsistant Treasurer. ,t Mr. Reis has be'eh associated with varinn^
:aiser Enterprises since 1925; He Also was administration manhaer
or Six Companies, Inc. in the-construction of Boulder Dam in 1991 "
'revious to his Kaiser-Frazer appointment, Mr Reis * was a VioA* '

'resident of the shipbuilding division of Permanente Metals Corb v

ti California, -And Administration Manager of the three PortSn /
,rea shipyards, :• . • ■', v, r. " •• ; - ' a
iThe appointment of Michael.Miller.as Vlce-Presfdeht rh feharbA nt ■

'fpcqrement and administrative engineering was .also, anhouhced on

-

,i/ . 1946t
••"■$* .

safes * 187897,027
—V. 163. p. 3286.

. >{5k H.) Kress & Co.-^-JuRe
• Period End.-June 30— 1946—Mr
Sales—— — $11,001,335 •

—V. 163, p. 3286.

l946-r$. MOS.^1945
$ $ 8

18,015,889" 106,921,2.05- 100,006,T58

1945 * 1946-^6 Mos.~t1R43
;'V625" $65,758,243 5Sj5',557,128

1LaRSiiit Statiipiilg: Go.«—Listin Approv^d-^ r;
/ It was. announced on July 9 that the Detroit Stock EXchafae hak
approved an application to^ list 200,000 sh< r£s- of this company's com •= •
mon stock.;• Subject to registration becoming effective, tradUng ih Se~'
stock is "expected to begin ih about 30 "days." - - - 'l ^ y "" ft
JThe CQmpany. was,incorporated In Michigan; in 1914 as the Mnoh* ^
Stamping & Tool Co.,v the present name being adopted • in-issOi 'Thby "

Let^j <jo Fublishing: Cdrft., N» Y.—Files With SEC—The company on July 15 filed a letter of notification with the SEOfor 250 of 3-year 5% sinking fund hoties in the principal amount Of$100 each and 7,900 shares (50 cents par) common stock. The notesand 2,500 shares of common will be offered publicly at $105 a unit,consisting of One note and 1Q shares of common. The terms of offer-ib®. of the. remaining, shares df cfomYnoh were hot disclosed. Under¬writers, Amos, Treat & "Co., Hew York, Proceeds will be used lorgeneral: :«prpofate purposes.

Li Falco Manufacturiiis: Co., Inc.-—Registrar—The Mahtifa'cturefs Trust CoM NeV? York, N. Y., has been appointedlregistrar for the common stock: '

Lionel C6ri».—declares 20-Cent Quarterly Dividend^-
The directors on July 15 declared a-Quarterly dividend tif 20 cehtaper share on the pommon. stock, payable Aug. 31 to holders of record;Aug. 10. An interim distribution of 25 cents per share was madeon;July 15; the -first this year.
In 1945, the company paid four quarterly dividends of '20 cents each.,and, ih additron, on Feb. 28 of that year disbursed an ektra of 10-cents.—V. 164, p. 9.

JLoeW Drti^r Co., Inc.—Stocks Offered— First ColonyCprp.,and Childs, Jeffries & Thprndike on July 15 of*feTPd 54,000 shares of 300 cumulative dividend preferredstock (par ($5) and 54,000 shares of common stock (par100) In un^ts. consisting of one share of preferred stockaM/phe sMife of commPh-stock at $5.50 per unit.
TRANSFER AGENTS—Coi'ohial Trust 'Co., New York 5 and Th®Firs't National Bank of Jersey City. ; • ;\
ORGANIZATION "&."BUBlNESS-r-Company was formed in Delawai^Juhe 6, 1946 As sucfeesSor to a partnership known as, Loew Drug CcThe partnership in turn had succeeded, on July 1, 1948, a corporator*organized in 1939 And known as Loew Drug Co. :

. - r ; -The company operates a chain of four, retail drug stores. Two 6iV/h'ich1 ArA ih OorpOs Uhristl, one located in San Antonio and remain—
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ing store in Beaumont Texas. The stores sell merchandise of the
Character commonly sold in retail chain drug stores. Such merchandise
consists in part of nationally advertised brands, in part of unadvertised
brands end to a smalL extent brands manufactured or produced by
others under trad^e names controlled by the company. Each of the
stores contains a liquor department selling packaged nationally ad¬
vertised branas of liquor. , - > > + < ' I ■ (- •. < - i

.'■! r CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -
■* Title of Class—/•> v P-. Authorized-; Outstanding
30c. cumul. dividend pfd. stock, (par $5) is 54,000 shs.r .ir .54,000 shs;
Common stock (par 10c. 225,000 shs. *225,000 shs.
'/♦The principal shareholders have agreed - to deliver to the-. uhder«-
writers, at no cost to the company, 54,000 shares of the common stock
presently .issued, outstanding and owned by them so that the under¬
writers may be enabled to sell 54,000 shares of preferred stock and
54,000 shares of common stock in units consisting of one share of
preferred stock and one share of common, stock. This amount also
includes 25,000 issued and outstanding shares of common stock owned
by the principal shareholders, which 25,000 shares are subject to
options granted by the principal shareholders to the underwriters.
>* PURPOSE—The net proceeds to be received by the company will
be available for the general -corporate purposes of the company as
determined from time to time by the board of directors. It is ex¬
pected that the proceeds will- be "Used' fdr expansion purposes.1 "
OPTIONS TO UNDERWRITERS—Pursuant to the underwriting

agreement and as an incentive to continue their interest in the com¬
pany by means of an investment in the stock of the company, the
principal shareholders have conferred upon the underwriters an irre¬
vocable option to purchase an aggregate of 25,000 shares of issued and
outstanding stock presently owned by the principal shareholders at
$1 per share, during, a period beginning one year after the 30th day
following the filing of the letter of notification with the SEC. Said
options are to be good for a period -of three years from the first day
as of which the same may be exercised. The underwriters have
agreed to pay to the principal shareholders the. sum of $1,250 for
said options. The underwriters are not entitled to exercise such
options unless they purchase the 54,000 shares of preferred stock
covered by this prospectus.

OPERATrNG STATEMENT JULY 1, 1945 TO APRIL 27, 1946
- —-—. — $941,841

-•a-- 656,272
_ — 229,365

3,038

u' V.

Cost of sales.—..

Operating expenses
Provision for depreciation.

'

■ Profit
Other income—net

Net profit
-V. 164, p. 10.

$53,166
21,649

$74,814

Louisville Gas & Electric Co. (Ky.)—Weekly Output-—
, Electric output cf this company for the week ended July 13, 1946,
totaled 28,054,000 kwh., as compared with 30,372,000 kwh. for the
corresponding week last year, a decrease of 7.6% .—V. 164, p. 282.

Missouri Power & Light Co. — Bonds and Preferred
Stock Offered-—White, Weld & Co. and Shields & Co.
and associates on July 12 offered $7,500,000 first mort¬
gage bonds, 23/4% series due 1976 at 102.06 and interest.
Preferred Stock Offered—Glore, Forgan & Co. and

associates on July 12 offered 40,000 shares of 3.90% cu¬
mulative preferred stock (par $100) at $104 per share
plus dividend from July 1.
Both issues were awarded July 10, the bonds on a bid of 101.5611

and the stock on a bid of 102.0719.
. Four other bids, each naming a 2%% coupon, were received for
the bonds. They were: The First BoBton Corp., 101.389; Halsey,
Stuart & Co., Inc., 101.3099; Blyth & -Go., Inc., 101.289 and Glore,
Forgan & Co., 101.07.

'

"For the preferred stock; Blyth & Co., Inc., bid'101.59 for a-3.90%
dividend; The First Boston Corp., 100.159 for a 3.90% dividend and
White; Weld & Co., 101.52 for,ft 4% dividend.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

1st -mortgage bonds, 2*%% -series -due 1976 - * $7,500,000
3.90% cumul. pfd. stock ($100 par)—___ t75,000shs. 40,000 shs.
Common stock ($20 ^ar>-__ 250,000 shs. 165,000 shs.

"Bonds are to be issuable in series and the amount of bonds which
can be issued are limited by restrictions in the mortgage and deed of
trust to be dated July 1, 1946. (Additional shares of preferred stock •
may be issued upon compliance with the articles of Incorporation
as Amended.

^PURPOSE—Company Intends to apply the proceeds from' the sale
of the bonds together with treasury cash,-to the redemption on or
about Aug. 16, 1946, of $9,000,000 first mortgage bonds 3%% series
due 1966 (redeemable at 104'A% and accrued interest) which, exclusive
of interest, will require, $9,382,500
The company intends to borrow $4,000,000 from the Bankers Trust

Co., New York, for the purpose of supplying funds which, together
with treasury cash, will be used to redeem as of July 1, 1946, 46,702
shares of its $6 preferred stock (redeemable at $105 per share), which,
exclusive of accrued dividends, will require $4,903,710. .

The company intends to apply the proceeds from the sale of the
new preferred stock to the payment of the promissory note and any
excess to reimburse it in part for treasury funds used in connection
with the redemption of the 46,702 shares of its $6 preferred stock. .

HISTORY & BUSINESS—Company was originally incorporated in
December 1911 for a term of 50 years, under the laws of Missouri, as
Mexico Power Co. Name was later changed to Missouri Utilities Co.
and in March 1924, to Missouri Power & Light Co. The corporate
existence was made perpetual by vote of the stockholders on Dec. 1,
1936. The principal development of the company has been since 1923.
In 1924 and 1925 the company acquired the physical properties of a
number of companies including Jefferson City Light, Heat and Power
Co., Jefferson City Bridge & Transit Co., North Missouri Light and
Power Co., Adair County Light, Power & Ice Co., Boonville Light,
Heat and Power Co., Moberly Light & Power Co. and North Missouri
Power Co. Company has also expanded by the construction of addi¬
tional facilities including transmission lines which interconnect all
but two of the electric distribution systems owned.
The company is primarily in the generation, purchase, transmission,

distribution and sale of electric energy and in the purchase, dis¬
tribution and sale of natural gas, which has supplanted the manufac¬
ture and sale of manufactured gas. It also owns and operates two
water works systems, two manufactured ice plants and one hot water
heat system.
Electric service at retail is supplied in 148 communities in 30

counties. The population in 1940 of these communities, according to
the United States Census, was approximately 133,000.

""""""TTTrT"?". •<■ „ ... („■? i/r «-■: , , .

UNDERWRITERS OF BONDS—The names of the several under¬
writers of the bonds, and the principal amount underwritten by each,
are us follows:,;:1

White, Weld & Co._._^-$825,000 "rnAttehincuW, "Parker

Monday, July 22; 1946

COMPARATIVE INCOME STATEMENT

y. —Years Ended Dec. 31-

Total operating revenues
Total operation
Maintenance
Prov. for depreciation-
Taxes, other than in¬
come taxes '—

Prov. for estimated Fed.
income taxes

Prov. for estimated state
'

income taxes ——

Net operating revenues
Non-operating revenues

Gross income -—

Net interest charges
Misceli. inc. deductions-

1943 -

$4,518,845
2,414,559
181,466

, 470,988

- 1944 :

$4,647,675
2,422,113
226,928

* 464,448

1945

$4,872,163
2,441,132
183,297
463,104

276,717 286,267 285,974

3 Mos. End.
Mar. 31,-46
$1,341,278

>-!i 683,928
54,460
119,580

73,762

215,000 225,000 345,000 96,800

16,000 15,000 17,300 4,950

Shields & Company—
Kidder, Peabody & Co.—
W. C. Langley & Co._--
Equitable Securities Corp.
Laurence M. Marks & Co.

1
- Redpath $320,900
Bosworth, Chanute,
Loughridge &-Go.*-i^L-?vl20,'000

Kebbon, McCormick & "
Co.

$944,113
22,825

$966,938
372,949
3,367 ,

$1,007,918 $1,136,354
27,323 36,025

$1,035,241
. , 375,579
; 3,373

$1,172,380
370,261.

- 5,559

$307,796
:: 13,149

$320,945
93,044

'

1,204

825,000
825,000
825,000
620,000
620,000 ,

R. W. Pressprich"& Co.^. '620,000 "The Ohio Company
Stroud -ft 'Company, Inc. 620,000 Singer, Deane & Scr.ibner
Putnam .& Co. : 410,000 Perrin, West & Winslow,
G. H. Walker & Co. - 410,000 Inc.

'

UNDERWRITERS OF NEW PREFERRED STOCK—The names", of
the several underwriters of the new preferred stock, and the number
of shares underwritten by each, are as follows;

No.of No. of
Shares'

Glore, Forgan & Co.—— 5,800 Dean Witter & Co.———— 2,250

Mead Corp.-—Earnings -

'-"i- ;■ ' 12Wks.End.-— >>.>,• —24 Wks. End.-*-'•>
Period— Jun. 15/46 Jun. 16/45 Jun. 15,'46 Jun. 16/45

Net sales, less discounts $11,366,120 $9,555,536 $22,521,496 $18,765,751
Cost of > sales — 9,175,624 ' 7,804,189 ' 18,368,842 15,388,369
Selling & adm. expenses - , 654,566 .550,755

120,000
120,000
120,000

100,000

Coffin & Burr, Inc 4,250
Drexel & Co. -——— 4,250-
F. S. Moseley & Co. 4,250
Salomon Bros. & Hutzler__ 4,250
Alex. Brown & Sons— 2,250
Central Republic Co. (Inc.) 2,250
Hornblower & Weeks 2,250
Stern Brothers & Co . 2,250
—V. 163, P. 2859.

Hayden, Miller & Co.— 1,250
Starkweather & Co._^ i- 1,500
Cooley & Co., 1,000
Cruttenden & Co. — 1,000
Reinholdt & Gardner—' 600

;-I. M. Simon & Co.—,— 600
A. G. Edwards and Sons— 400
Stix & CO'*— 400

. Madison Square Garden Corp.—New Stock Placed ori
80-Cent Annual Dividend Basis Following Three-for-One
Stock Split-up—^ ' i'"" '
The directors on July 16 declared a ^quarterly-dividend of 20 cents

Der share on the new no par value capital stock, payable Aug. 30
to holders of record Aug. 15.' This is equivalent to 60 cents per share
on the stock outstanding prior to the three-for-one stock split-up
which was approved by the stockholders on June 21. The certificate
of amendment to the certificate of incorporation was filed on June
26, pursuant to which each old share of capital stock of no par
value was changed into three shares of capital stock of no par value
by the distribution on July 10 of two additional shares to holders of
each share of record June 26. The New York Stock Exchange on

June 28 directed that Exchange contracts in capital stock of this
corporation shall be "ex" said distribution on July 11.
The old capital stock received regular, quarterly...dividends of 25

cents per share, and, in addition received an extra of 50 cents on

May 28, last.—V. 163, p. 3287.

Magnavox Co.—Soon at Full Production—Outlook—
The company has made steady progress and expects to hit its full

production stride by the end of July, according to Frank Friemann,
Executive Vice-President. At that time, Magnavox will be producing
at the rate of about $3,500,000 worth of radio-phonographs a month
at retail prices, he predicted.
"We have actually delivered more merchandise during the past

three months than we did during the entire 12 months* period of
1941," he said.
"While some cost increases are inevtiable, we hope to offset these

by larger volume and more efficient production," Mr. Friemann
stated. "In short, there is no reason to believe that we will be forced
to increase our present prices in the visible future and the present
retail ceiling prices must also be maintained at current levels."
It is the company's intention to broaden its line with representative

instruments in every price bracket, where it is consistent with quality
and can be done economically, Mr. Friemann added.
"By late Fall we will have at least nine models in the line, and

possibly a tenth," he said.—V. 163, p. 2441. \

NOTE^—For mechanical reason* it i* not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. r

Marathon Corp.—Changes in Personnel—
John Stevens, Jr., Wausau, Wise., has been elected President of

Marathon Paper Mills of Canada, Ltd., a subsidiary to succeed D.
C. Everest, who assumes the position of Chairman of the board of
directors of the Canadian unit. Marathon Corporation, manufac¬
turers of pulp, paper, paperboard and Mr. Everest is President and
Mr. Stevens is a Vice-President of the parent company.
Leo E. Croy, Neenah, Wise., formerly Vice-President in charge of

sales has been promoted to the position of Executive Vice-President
in charge of all Marathon operations in, the United States, exoept
the chemical division. Roy J. Sund, Neenah, Production Manager
of Marathon converting plants, has been elected Vice-President in
charge of all' the company's United States manufacturing, except
chemicals.
Donald A. Snyder, Menasha, Wise., Manager of the company's food

packaging division, has been appointed Director of Sales. The com¬

pany's product development department, headed by Frank L, Broeren,
Neenah, has been expanded to include sales engineering.
Making the announcement. Mr. Everest said these executive appoint¬

ments were part of the company's long-range planning for expanded
operations in woodland activity, pulp and paper manufacture and
fabrication of packaging for the food industry. The company op¬
erates plants in four Wisconsin cities—Rothschild, Wausau, Menasha
and Ashland—and in Menominee, Mich. Through its subsidiary com¬

pany, extensive pulpwood cutting operations are carried on in Canada.
The Canadian woodlands supply wood to Marathon's pulp mill in the
United States and will also suppply pulpwood to the company's new
Canadian bleached sulphate pulp mill of 300 tons daily capacity,
cow nearing completion there.—V. 163, p. 3420.

Massachusetts Power & Light Associates—Omits Divi¬
dend Action—
According to Carl S. Herrmann, President, trustees have concluded

that no dividend on the $2 preferred stock will be payable on July 15,
1946 in view of the approval of the plan of simplification and the
program for its .early consummation.
Mr. Herrmann pointed out that the plan of simplification Includes

a provision concerning the accounting for current income and that
any amounts payable to the $2 preferred stockholders will be dis¬
bursed in connection with the consummation of the plan.—V. 163,
p. 3139.

•
. • ■ • ...

Mathieson Alkali Works (Inc.)—Earnings-
period End. June 30— 1946—3 Mos.—1945 1946—12 Mos.—1945

Ttl. earnings from oper. $1,321,446 $1,210,757

' Operating profit iw-.-.
Other income

$1,535,930
83,238

Gross income _______ $1,619,168

Prov. for depr. & deplet. 423,191 454,470

Net earn, from oper. $898,255 $756,286
Income credits 26,871 22,739

rrotal income $925,126 " $779,026
Income charges 48,116 59,676
Prov. for Fed. taxes— 325,000 395,000

Net income — $552,010 $324,349
No. of shs. com. stock- 828,171 828,171
Earns, per com. share.. $0.62 - $0.34
—V. 163, p. 3287.

McLellan Stores Co.—June Sales-
Period End. June 30— 1946—Month—1945

$2,397,562
846,736

$1,550,826
50,947

$1,601,773
93,219
565,000

$943,554
828,171

: $1.04

$2,364,095
909,099

$1,454,996
43,825

$1,498,822
117,307

'750,000

$631,515
828,171

KV $0.66

Net income $590,622 $656,289 $796,558 $226,697

1946—5 Mos.—1945
Sales —____ $3,735,505 $3,378,251 $17,789,632 $15..777,008
—V. 163, p. 3287. '

_

Melville Shoe Corp.—June Sales— ^
Period End. June 30— 1946—Month—1945 " . '; 1946—6 Mos.—1945 "?

Sales ; $5,815,307 $3,518,372 $29,996,664 $1^295,81-9
—V. 154, p. 282. -.,vf ^ \V.. v-'

Depreciation _________

Interest & expenses^ on
long-term debt__

Fed. & state inc. taxes
Fed. exc. profits tax-
Minority interest

—Net earns, for period
Divs. on pfd. shares
Net earns, for com. shs.
Earns, per com. share-
—V. 164, p. 282. , ,

381,857

61,853
468,581

; 5~247

$70i,627
99,805

601,822
$0.85

$1,200,592
44,653

$1,245,245
389,949

242,928
174,469

'170,147
'• 3,608

$264,142
104,585
159,556
$0.23

1,241,339

$2,911,314
1Q4;389

$3,015,703
753,655

123,840
852,829

£260;

$1,276,117
203,992

1,072,124
$1.51

1,088,357
in~: "i i( * r III''" tit

$2,289,024
V ^2,904

$2,361,928
770,899

299,339
335,630
439,215
5,582

$511,261
209,170
302,091
$0;43

Mexican Light & Power Cb.TLtd. (& Subs.)—Earnings
- ' ' * * "' (Expressed £n Canadian Currency)

Period Ended Mar. 31-
Gross earn, from op._—

Oper. exp. inc. deprec.

1946—March—1945
$1,527,050 $1,160,599

1946—3 Mos.—1945 ' 2
$4,508,043 $3,539,561

1,236,820 957,341 3,622,308 2,804,230

Net oper. inc. _-iu
Accrual of ..annual int.
and sink fd. chgs

•v? .<«('■' a,
Net earnings

—V. 163, p. 2442.

$290,230 $203,258 $885,735
Vs-v;.1 ' '■} £>}/..'.' V." <•

$735,331

200,000 201,954 600,000 605,862

$1,304 $285,735 $129,469$90,230

Midwest Packaging Materials Co., St. Louis—Registers
With SEC—
The company on July 12 filed a registration statement with the SEC

for 15,000 shares ($10 par) 5% cumulative convertible preferred stock
and 85,000 shares ($1 par) common stock. Underwriter, Edward D.
Jones & Co., St. Louis. The 15,000 shares of preferred and 30,000
shares of common will be offered publicly, and the remaining shares
of common are reserved for purchase under assignable warrants
exercisable until Aug. 1, 1951. Public offering price preferred $10 per
share; common $5 per share. Net proceeds will be used to purchase
all outstanding common stock of Midwest Wax Paper Co. and to in¬
crease general funds. Company was organized July 1, 1946, for the
purpose of acquiring all the outstanding common capital stock of
Midwest Wax Paper Co., which manufactures wax paper products.

Midwest Piping & Supply Co.—Stock Distribution—
The directors recently declared a 100% stock distribution and a

50 cent cash dividend on the common stock, both payable July 15
to holders of record June 25 (at St. Louis). The common stock was
quoted "ex" both dividends on the New York Curb Exchange on
July 15. The cash dividend applied both to the old shares and tho
shares issued as a stock dividend. ". '

,
. ''

A cash distribution of 50 cents was also made on April 15, last,
and one of $1 per share was made on Jan. 15, 1946.—V. 162, p. 12.'

Miles Shoe, Inc*—Initial Dividends—
The - directors have declared an ' Initial dividend of 71Vs cents a

share on the 4%% cumulative preferred stock, payable July 31, 1946
to holders of record at the close of business July 19. The dividend
was computed at the regular quarterly rate from June 7, the date the
stock was issued.

^ ., ■ ' , r , ■
An initial quarterly dividend of 20 cents a share also has been

declared on the common stock, $1 par, payable July 31, 1946 to
stockholders of record at the close of business July 19.—V. 164, p. 282.

Minneapolis St. Paul & Sault Ste. Marine RR.
rected Statement-
May— 1946 •< > '

Gross from railway. $2,116,818
Net from railway 163,187
Net ry. oper. income 5,116
From Jan. 1— . i ;

Gross from railway — 9,718,526
Net from railway *260.304
Net ry. oper. Income *1,008,322
♦Deficit.—V. 164, p. 148.

Mississippi Power Co.—Earnings—

1945

$2,408,438
660,868
425,550

9,148,572
1,048,258
522,710

-Cor-

T944;-.

$2,637,347
756,676
593,521

12,515,315
3,798,353
2,953,563

Period End. May 31— 1946—Month—1945
Gross revenue - $512,488

•'

184,410
42,167

1946—12 M08.—1945
$488,580 $6,194,137 $6,013,056
184,369 2,320,489 3,106,518

454,08334,750 522,380

4,500
135,122 ',

135,063
59,062

1,022,101
(692,280
(424,805

724,476i
610,025
143,494.

$146,290
1

22,807
$75,336
23,026

$1,280,379
274,002

$906,163
276,365

; ' Cr357 1
Cr270

Cr360
494

Cr4,284
10,584

Cr4,322
,0-49,385

$124,110
■

. 10,050 ;
$52,176
10,050

$1,000,078 '

120,594
$683,505
195,099

$114,060 $42,127 $879,484 $488,406

Operating expenses
Prov. for deprec—
Amortiz. of plant acquis.
adjustments

General taxes )
Federal taxes J

Gross income ...
Int. on long-term debt-
Amortiz. of premium on
debt

Other deductions

Net income
Divs. on pfd. stock

Balance
—V. 163. P. 3420.

Missouri Power & Light Co.—Calls 3%% Bonds—
All of the outstanding first mortgage bonds, 3%% series due 1968*

have been called for redemption on Aug. 16, next, at 104 Vi and
interest. Payment will be made at the Harris Trust & Savings Bank,
corporate trustee, 115 West Monroe St., Chicago, 111., or at The
Chase National Bank of the City of New York, 11 Broad St., New
York, N. Y.
Immediate payment is available upon presentation and surrender

of said bonds.—V. 163, p. 2859.

Montgomery Ward & Co., Inc.—June Sales—
Period End. June 30— 1946—Month—1945 ' 1946—5 Mos.—1945

..• ftgS:-i£s±;:-.i'g'/ife
Sales ________ 75,427,667 50,002,538 374,250,408 263,121,907
r—V. 164. p. 10.

Morris Plan Corp. of America.—Initial Dividend-—
The directors on July 16 declared a dividend of 56Vt cents per

share on the $2,25 dividend cumulative preferred stock, series "A,"
$1 par, payable Aug. 1 to holders of record July 16. This dividend
represents the initial dividend on this series of stock of the corpo-,
ration which was issued in May of this year.—V. 163, p. 2443.

Mountain States Power Co.—Co-registrar— '
Guaranty Trust Company of New York has been appointed co-

registrar for the common stock.—V, 163, p. 3288. .

Mutual Life Insurance Co. of N. Y.—New Business Up
The birrgest volume of new business for any first half-year since

19. 5, a further increase in insurance in force and a better mortality t:
showing were reported by this company on July 15 in a statement
for the Jirst six months of 1946, issued by Lewis W. Douglas, President.
; New life insurance sales for the six months ended June 30 amounted
to $146,465,468, an increase of 47% over the total of $99,600,724
reported lr the like 1945 period,' Insurance in for^e on the lives of
nearly ?.000,000 policyholders on June 30, 1946, stood at $3,867,091,343, ,
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an - increageof. $118(289,782- over the /figure on June'30/ 1945; Total
termination of policies for the first half of 1946 were 16%. higher in
number, and 7% more in amount, than in the first half of last year.
* The report also showed that the; 'company's mortality rate was.
better, than in the first half of 1945. /The mortality ratio for thefirst six months this year was 53.7% or 8.2 points lower than inthe like 1945 period:: .. n,:,-. y,
■». Benefits to policyholders and their beneficiaries in the first half
of this year amounted to $53,642,931, or.$591,094 more than in the
first half of ,1945, Of. this, amount, .$24,716,018 represented death
benefits, while the remaining $28,926,913 represented benefits, to living
policyholders, including payments under endowments, annuities, dis¬
ability benefits, cash surrender values and dividends to policyholders.
Qn June 30, The Mutual Life's investments, in United States Gov¬

ernment securities totaled $902,871,759. U. S. Government • bond hold-
ings now account for 49.0% of the company's total admitted assets.- The company's balance sheet as of June 30,- 1946, showed total
admitted assets of $1,842,292,980, an increase of $43,911,969 Sincethe beginning of the year and an increase of $84,429,306 over thetotal on the,same, date-of..1945.—V> 164/ p., 283, - 3 , ~ *

t National Bond & Share Corp.^Quarterty. Report^
Taking securities owned on June 30, 1946; at their value based ori

market quotations as of that date, and after deducting the divi¬
dend of 15 cents per share payable on July 15, 1946, the net assets
Of the corporation on June 30, 1946, amounted to $12,767,997, equiva¬
lent to $35.46 per share on the 360,000 shares of outstanding capitalstock. The net asset value per share was $35.42 on March 31, 1946
and $33.23 on Dec. 31, 1945. In computing these net assets values,
no allowance has been made for Federal income taxes on unreal¬
ized appreciation as the corporation has elected to be taxed under
thie Internal Revenue Code as a "regulated investment company."
As such, the corporation has been advised that, under present laws,
it will be relieved of .Federal income taxes on future security profits
to the extent that such profits. are distributed to stockholders in
the year in which realized. •

,. , " . * ;."
:INCOME ACCOUNT FOR 6 MONTHS ENDED JUNE 30

Interest on bonds.

Total —-

Expenses ...

Prov. for Fed. capital
I, stock, State franchise
and other taxes,

■ fNet. income
Dividends declared.

1946 -

. $175,147
6,374

; ". 1945
$170,278

7,539

... 1944

$160,070
8,116

1943
$160,787

7,749

$182,521
19,186

$177,818
17,517

$168,186
19,296

$168,535
, ' 15,229

0
§8,872;, , * *3,943

$163,336 ,

108,000
$151,428
108,000

; $148,890
108,000

$149,363
108,000

$55,336 $43,428 $40,890 $41,363
*

Surplus
•No provision made for Federal income taxes as corporation elected

to be taxed as a regulated investment company. tWithout giving
effect to results of security transactions. ilncludes estimated Federal
income taxes of $6,300, .

NOTES—(a) No provision has been made for Federal income taxes
on net income as the corporation has elected to be taxed as a
"regulated investment company" and intends to pay out to stock-/
holders during the year substantially all of its net income from
interest and dividends. p /'/•■ /.
. (b) Realized net profit from sales of securities (computed on the
basis of average costs) after deducting $10,400 for State and municipal'
taxes, carried to profit and loss on securities sold, $1,200,036. -.■/■;
l (c) Aggregate unrealized appreciation in value of securities owned
as compared with cost, at Dec. 31, 1945, $3,885,931, and at June
30, 1946, $3,432,760; a decrease during the six months ended June
30, 1946, $453,171. . . ;

BALANCE SHEET, JUNE 30, 1946
ASSETS—Cash in banks, $1,309,572; receivable for securities sold,

$38,224; dividends receivable and interest accrued, $25,762; securities
owned, at cost, $8,108,608; furniture and fixtures, $1; total, $9,482,166.
LIABILITIES—Payable for securities purchased, $76,929; dividend

payable July 15, 1946, $54,000; reserve lor taxes, $16,000; capital
stock ($360,000 shares without par value), $4,500,000; capital surplus,
$5,025,291; surplus income, $644,355; less difference between profit
on securities sold and dividends paid from security profits since
March 1, 1&31K Fr$834,408; total, $9,482,X66.-^-V. 163, p. 2160.

National Pressure Cooker Co/r—Earnings—
CONSOLIDATED RESULTS FOR THE SIX MONTHS

ENDED MARCH 31, 1946,
[.Including National Pressure Cooker Co. (Canada), Ltd.] •

,Net sales — $12,544,925
Net earnings after taxes,, deprec., apd-other charges.,^-. 1,292,923
Earnings per share on 250;0Q0 ahar^i oujts^anding^.?r^. ?, 0$5.,17NOTE—Because of thevjdinerencesMin accounting periods, the fore¬
going figures are subject to adjustment on final'audit, and reflect the
Inclusion of one-half of the net sales and net profits of the Century
Metalcraft Corporation for its fiscal year ended March 31, 1946, and
one-quarter of the net sales and net profits of the Lakeside Aluminum"
Company for the calendar year ended Dec. 31, 1945, together with its
net sales and net profits for the three-month period thereafter, ending
March 31, 1946,—V. 164, p. 283.

National Skyway Freight Corp.—Directors Named—
Allen Chase, James E. Davidson; Duncan Shaw and T J. Sullivan

have been named to the board of directors. :■
Samuel B. Mosher, President and General Manager of Signal Oil &Gas Co., was recently selected Chairman of the board.
The five above-mentior.ed, Robert W. Frescott, President of National,and J. A. Miller, General Sales Manager, of the air cargo line, com¬

plete the membership of the new board.
Mr. Chase is President of Standardized Aircraft, Inc., of Los

Angeles; President of Moku-o-Leo Corp., Honolulu; President of Con¬
tinental Export & Import Co., Mexico, D. F.; and a director of various
other American and Mexican companies. ,

. .Mr. Davidson is President of the Great Western Biscuit Co. of Los
Angeles and a director of Technical Crafts Institute, Los Angeles. Hewas formerly President of Consolidated Biscuit Co. and of the David¬
son Biscuit Co., the first of Chicago, the latter of Mt. Vernon, 111.Mr. Shaw is Vice President of the Market Basket, which operates 26
super markets in Southern California, and a director of Arden FarmsCo., Los Angeles. *

Mr. Sullivan Is Chairman of the board of directors of Howard RadioCo., of Chicago; President of Finance Syndicate, Chicago; Treasurerand director of Great Western Biscuit Co., Los Angeles; director ofTechnical Crafts Corp., Los Angeles, and Vice President and directorOf Cabinet Craft Corp., Attica, Ind.—V. 163, p. 2584.

National Tube Co,—To Improve Facilities—
An extensive program of improved new facilities at the plants ofthis company at Lorain, Ohio, and Gary, Ind., to enable it better to Imeet the estimated future demands for steel pipe was announced

July 10 by C. R. Cox, President.
An entire new Bessemer steel plant, including three Bessemer con-1

.■ verters and all necessary auxiliary equipment, will be installed at'Lorain to replace the existing Bessemer steel facilities in that citv.The' new plant will increase ingot capacity at Lorain from 1,884,000tons to approximately 2,200,000 tons a year. -

;V";- The improvements at Lorain also Include the! installation .of- anadditional mill to produce seamless pipe in the smaller sizes; addi-
£ tions and improvements in the equipment for the production of pipeand boiler tubes; a blooming mill, a bar mill and a billet mill replac¬ing two existing blooming mills and a combination rail mill. These
developments will increase the pipe capacity of Lorain works to the
extent of approximately 150,000 tons annually, or around 15%.- 'At the Gary plant where certainj government-owned equipmentinstalled during the war was recently purchased by National Tube
Co., an additional seamless mill for the production of small-size■

pipe will be installed, as well as electric welding equipment for pro¬ducing tubing up to 5-inch outside diameter.These new facilities,when integrated with presently-owned equipment, will increase the
.company's pipe and tube capacity at Gary by about 170,000 tons
ia- year. ,

■■■ • ;
Completion of these two. projects/ soon~ scheduled to start,- will

require about two years, Mr, Cox estimated. :It is expected that .the-
new facilities, when - completed and in operation/ will provide addi¬
tional employment at both Lorain and Gary.
This <" company is a subsidiary of the United States Steel Corp.

•r-V,* 160, p.. 1529..-1 •< ;
•> » ■*" '-it1""* ,***•{''v.* -v"-* " * * ■> v '■ - ''

r Nekoosa-Edwards paper Cpi--^Registei^ WUlj SEC^ '
* The company on July 16 filed, a registration statement with the SEC
for'63,000 shares n($25^par) common-stock. Underwriters, Loewi &
Co;,; Milwaukee,-wis. Shares- initially -will be offered for subscription
to common stockholders'at rate ofone new share for each four held.
Unsubscribed shares will be offered to the public. Net proceeds will
be used to/purchase additional Inventory equipment 'and to increase
working 'funds.—V; 163/ p.^3141. * • -."-v.: v ^
;/:v/:■////'* //•.• 0.-

. New England Gas & Electric Association—Registers
;witiv ■ -

; The. company: on July 11 • filed*with the SEC a registration statement
covering the proposed sale at competitive bidding of $22,500,000 20-year
collateral trust .bonds , and a total of up to 1,568,980 new common
shares. The purpose of the financing is to carry out the Association's
plan for recapitalization, as approved by the SEC on June 24, subject
to approval of the U. S. District Court for the District of Massa¬
chusetts following a hearing scheduled for July 17.
Upon sale of the new securities and completion of the recapitlization

plan, consolidated funded'debo ox the Association will amount to
$32,080,000. All preferred shares will be eliminated and there will
be outstanding 2,300,000 new common shares. The shares not publicly
offered will be issued to holders of the outstanding $5.50 preferredof the Association.
Consolidated!pro .forma earnings reported in the registration state¬

ment show a balance to surplus of $1,990,644 for 1945 after provision
for Federal income taxes, based upon an estimated annual require¬
ment of $675,000 for interest on long term debt of the Association,
Indicated earnings, per share of 87 cents were shown before sinking
fund requirements on the new bonds. After provision for the sinking
fund, the figure was 77 cents per share. For the 12 months ended
May 31, 1946, pro forma indicated earnings were 74 cents a share
after sinking fund requirements. The registration statement notes that
the new board of trustees has indicated its intention that dividends
on the new common shares will be declared on a quarterly basis and
that it is contemplated that an initial quarterly dividend of 15 cents
a share will be paid on or,about Dec. 23, *1946. ' . ' "
Following acceptance of bids for the securities to be publicly offered,

four new trustees will be appointed to serve with the present trustees
until the first annual meeting of shareholders. The new trustees are
Windsor Arnold Hosmer, professor of accounting at the Harvard
Graduate School of Business Administration; John F. Rich, a partner
in the Boston law firm of Burns, Blake and Rich; Albert L. Sylvester,
of Boston, chairman of the protective committee for the $5.50 pre¬ferred stock of the Association; and George P. Wadsworth, associate
professor of mathematics at Massachusetts Institute of Technology.
Present trustees are Floyd D. Campbell, president of the Association;
H. Coleman Moore, Jr., treasurer; and Lothrop Withington. ^

The amended Declaration of Trust, which will become effective at
the time of issuance of the new securities, provides for the election
of trustees at each annual meeting of the shareholders, at which
holders of the common shares will be entitled to one vote per share.
Subsidiaries of the Association, located chiefly in Massachusetts,

provide electric service to communities with a total population of
377,250, including Cambridge, New Bedford, Plymouth and towns on
Cape Cod. Gas service is provided to a population of 741,600, in¬
cluding Cambridge; Framingham, New Bedford, Plymouth, Somerville,
Worcester and the Hyde Park district of Boston. Industrial steam
heating service is provided in Cambridge. Of 1945 operating revenues
of $20,095,939, sale of electricity amounted to $13,042,899.

, Electric Output—
s

For the week ended July 12,. the Association reports electric output
of 13,103,688 kwb. : This is an increase :(>f 942,26? kwh,, of 7.75%
above production of 12,161, 419 kwh. fors the corresponding week a
year ago. ^ •*'• 'f ^ :
Gas output for the July 12 week is reported at 98,090,000. cu. ft.,

a decrease of 462,000 cu. ft., or 0.4% below production of 98,552,000
cu. ft. in the corresponding week a year ago.—V. 164, p. 283.

New England Power Association—Weekly Output—
The Association reports number of kilowatt-hours available for the

week ended July 13. 1946, as 61,597,424, compared with 61,612,684 for
the week ended July 14. 1945, a decrease of 0.02%.
The comparable figure for the week ended July 6, 1946, was 42,240,-

669, 5.91% under the corresponding week last year.—V. 164, p. 148.

New England Telephone & Telegraph Co.—Earnings—
Period End. May 31— , 1946—Month—1945 : 1946—5 Mos.—1945

Operating revenues $10,927,798. $9,464,669 $61,878,614 $46,466,357
UncpUectlbl'e . oper. rev; . 15,226, ; 11,932! , . 72,261 55,57.1.

Operating revenues— $10,912,572 $9,452,737 $51,806,353 $46,410,786
Operating expenses 8,883,300 6,979,750 40,592,677 33,138,836
Operating taxes 864,576 1,227,248 5,262,129 V, 6,265,347

Net- operating inc $1,164,696 $1,245,739 $5,951,547 $7,006,603
Net income 761,790 829,191 « 3,954,991 4,091,344
—V. 164, p. 283. J ' ' /' *
New Jersey Power & Light Co.—Earnings—
Period End. Mar. 31—-

Operating revenues

Operating expenses-
Power and gas purch. &

inter, pow. (net)—
Assoc. companies
Others

Maintenance
Prov. for deprec. of
utility plant

Fed, income taxes--—
Other taxes

1946—3 Mos.—1945
$1,545,620 . $1,529,177

1946—12 Mos.—1945
$0,067,366 $5,824,513

534,136 628,052 2,416,438 2,450,311

►?om or before July if 1951, at $52.50 per share thereafter and on or
before July 1, 1956, and thereafter at $51.50 per share, plus dividendsin each case; preferred over common shares in voluntary liquidationto extent of the-then redemption price and in involuntary liquidation 'to extent of $50 per share, plus dividends. Each snare convertibleat the option of the holders, at any time up to and including thedate of redemption, • into common shares of the company at a con- ,

version price for such common shares of $33.33Vi per snare if con-! verted prior-to July 1/ 1949, $40 per-share if converted after June
30,. 1949 and prior to July 1, 1952, and $50 per share if converted • ;P .after- June 30; 1952 (with provisions- against certain types of dilution>, !
Transfer agent,1 Continental Illinois-National Bank and Trust Co. '

: /of Chicago.,*;Registrar, City National Bank and-Trust Co. of Chicago.
■£> PURPOSE—On May 29, 1946,. Illinois Refrigerator Car Co., a whollyowned new subsidiary, purchased •all of the outstanding 90,000 sharesof common stock of North Western Refrigerator Line Co. for $3,600,000.
Company had caused the new subsidiary to- be organized on-May 20,J946, . and immediately thereafter purchased 20,00u snares of common
stock of the new subsidiary for $200,000 in casn. Tne new subsidiary;theu borrowed $3,600,000 on a short-term bank loan, which loan is
unconditionally guaranteed by the company, and applied the funds

,. so borrowed in the purchase of the stock of North Western Refrigerator
v/ Line Co. • The principal stockholders of North Western RefrigeratorLine Co. were Allin K. Ingalls, who owned 50,0u0 shares; LoreneW. Ingalls and William M. Kelly, as trustees, who owned 10,000 shares,and the estate of Harry Eugene Kelly, which owned 10,000 shares.

- Proceeding? are in process for; (1) the dissolution and completeliquidation of North Western Refrigerator Line Co., resulting in the
acquisition by the new subsidiary of all of the assets, subject to the
liabilities, of the former company;. (2) the change of the corporate
name of the new subsidiary to "North Western Reirigerator Line Co.".;(3) the issuance and sale by the nevf subsidiary to oonunental Illinois
National Bank and Trust Co. of Chicago-and Bank of the Manhattan
Co. of $3,600,000 of 2%%-3% serial notes secured by a like principalamount of equipment trust certificates guaranteed by the new sub¬
sidiary and due serially to and including July 1, 1956; (4) the bor¬
rowing by the new subsidiary of $l,u00,0o0 lrom the company;(5) the call for redemption by the new subsidiary of $1,163,844equipment trust certificates originally issued by North Western Re¬
frigerator Line Co. and assumed by the new subsidiary; and (6)- v
payment by the new subsidiary of its current bank loans amountingto $3,600,000. . .i „/'//,■
The net proceeds to be received by the company from the sale of

the securities now offered are estimated at approximately $1,772,502,after deduction of expenses to be borne by tne company, and are to
be used by the company for the following purposes: (a) the sum
of $1,000,000 as a loan to the new subsidiary; (b) the sum of $200,000to reimburse the treasury of the company ior its investment in the
capital stock of the new subsidiary; and (c) the balance, estimated '
at approximately $572,502, as an addition to the working capital of
the company; „ *

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING V"

•

. Authorized ! Outstanding
2Vt% serial' notes, due 1946 ta 1952L- $2,812,500 $2,812,50(1
North; Western, Refrigerator Line Co, , ^ ^ ,•?. v r2%%-3% serial notes, due Oct, I, ' ' £ ' ' '

: 1946 to July 1, 1956.— 3,600,000 - *3,600,000
Cumulative preferred shares (no par)— 70,000shs. ^
$2 cum. conv. preferred shares • 36,000 shs,.

-Common shares ($20 par)——» f500,000 shs. 150,381 shs/
•To mature serially at quarterly Intervals in amounts* of $90,000,

commencing Oct. 1, 1946, and to be secured by pledge of $3,600,000
North Western Refrigerator Line Co. equipment trust f certificates
bearing interest at like rates and maturing on the same, dates.;
tfocluding 54,000 :shares reserved initially against conversion" of the*

$2 cumulative convertible preferred shares,^
>

/ !HISTORY AND BUSINESS—Company was incorporated -In, IlUnois
Jan. 23, 1926, as successor to a Delaware corporation of same name
organized Jan. '1, 1922 to acquire the net assets of North American;
Car Co.* of West Virginia and Atlantic Seaboard Despatch. ,y -

, - /yf
Company is primarily engaged in the business of operating as

owner or lessee and leasing tank and refrigerator cars on a rental
and mileage basis. In connection with such operations five >cat/
repair shops are operated, principally for the repair and maintenance
of the company's own cars, although some repair Work Is done for
ether car lines and railroads and for other owners of cars. At
June 1, 1946 the company owned and operated a total of 7,071 carsr
of which 4,614 tank cars and 2,457 refrigerator cars. All of such cars
are owned directly by the company, free of encumbrance. Tank cars',are leased to various railroads and shippers for use in the trans¬
portation of petroleum products, asphalt, chlorine, commercial acids,
molasses, cottonseed oil and ether liquid products. Refrigerator cars!
are furnished to railroads and shippers for the transportation of;
meats, fruits, vegetables, dairy products and;other 'perishable com-'
modities.
The/tank cars of the company, range: fr.om 4,50Q;.to. 10,000-gallon

capacity and,.vary from single compartment, to multiple compartment,
cars.-The average age of the company's tank cars, is approximately;.

^23 years. The refrigerator cars are -of various types and include;
cars equipped with beef rails for packing house service, cars equipped ,

with ice bunkers and bunkerless cars. The bulk of the company's
refrigerator cars have been completely rebui.t since 1937 and in most
Instances heavy insulation was added. " The entire fleet of the com¬
pany has been well maintained. •

, ' '
,

UNDERWRITERS—The names of the underwriters and the numberT
of shares to be purchased by each are as follows:

Glore, Forgan & Co.— 8,000 Riter & Co._\— —i- 3,500-
Central Republic Co. (Inc.) 6,000 C. L. Schmidt & Co., Inc.- 2,000
Hcrnblower & Weeks^ 6,000 Enyart, van Camp & Co.,
Paul H; Davis & Co.— 3,500 Inc. ———— —, 2,000
Freeman & Co.——— 3,500 Hurd, Clegg & Co 1,500

Crl01,744
247,763
113,894

110,601
127,700
144,979

Crl63,844
180,535
96,526

110,096
110,900
141,200

Cr643,860
1,000,705
464,343

438,405
376,800
554,851

Cr272,372
393,790
388,214

.421,010
; 358,700
532,862

Operating income $368,291 • $425,712 $1,459,683 $1,551,997Other income (net) 4,699 .4,697 18,492 11,932

Gross income $372,989 $430,410 $1,478,175 $1,563,929Income deductions 71,125 72,856 \ 272,354 400,190

Net income $301,865 $357,554 : $1,205,822 $1,163,739♦Reduction in Federal f;
income taxes 50,100 116,900 232,600

CONSOLIDATED INCOME

(Corp, and WhollyiOwned subsidiaries)
. -i. ■ Years Ended Dec. 31-

Rev. from car opers.

Selling, : gen. & admin-
■ Expenses —

Prov. for doubtful accs.

1943 1944 1945
3 Mos. End.
Mar. 31,'46

Gross profit
Other income _

Balance to surplus— . $301,865 . $407,654 $1,322,722 $1,396,339
•Resulting from" deduction, in consolidated return, for interest aricfamortization charges on securities of former indirect parents (reor¬ganized in January 1946 under Chapter X of the Bankruptcy Act),,which deductions are not presently available in view of the reorganiza¬tion of such parents.—V. 162, p. 2821.

Noma Electric Corp.—Sells Radio Unit—
: / Henri Sadacca, President, on July 8 announced the sale of OxfordRadio -Corp.,. Chicago, a wholly-owned subsidiary."With the sale-of this unit, the Noma company has disposed of itsfinancial interest in Oxford Radio Corp.," Mr. Sadacca said. "How¬
ever, we have a contract with Oxford under which they will manu¬facture for Noma certain home products which fit in with Noma's
/sales and distribution organization."—V. 164, p. 283..

; North American Car Corp.—Preferred Stock Offered—
As mentioned in our issue of July 15. Glore. Foreran
Co., and associates on July 11 offered 36,000 shares of $2
cumulative convertible preferred stock (no par) at $51.50
per share and dividend. * . ^ ~ J •

, - *
The $2 cumulative convertible preferred shares are entitled to dlvi-

-dends at rate of $2 per share per annum cumulative from date of
issue, payable, quarter-yearly, Jan., April, July and Oct. 1; redeemable as

> a whole or in part at any time on 30 days' notice at $53.50 per share

Total income -—

Income deductions

Balance — —

Extraordinary profit fr.
sale of cars & oil &

gas mining leases &
wells —-

Net Income —-—,

Prov. for Fed. inc. &
/ excess profits taxes..

Net inc. before special

Special charges ——

Tax refund claim——

$4,434,364
2,492,646

$4,094,391
2,345,719

$3,731,869
2,625,898

$900,858
616,518

615,135
, Cr685

630,284
. Cr420

661,855
; ; :iCrl,232..

158,645

$1,327,268
18,242.

$1,117,807
21,270.

$445,347
: V:, 18,127

$125,694
2,054/

$1,345,511
109,979

$1,139,078
s 88,257.

.$463,474
.92,603

$127,749
19,083.^

$1,235,531 $1,050,821 $370,871 $108,666'

521,990
'

68,545 38,072

$1,757,522 $1,119,366 $370,871 $146,738

870,025 629,335 110,350 -45,700 •'

$887,497
• 120,000

$490,031
80,000

$260,521
cr77,124
102,450

$101,038-
: Cr38,774

■;-■■ i

$767,497 - $410,031 $440,095
"''J

i '
$139,813;Net income

—V. 164, p. 283.

North Continent Utilities Corp/-7th Distribution—
A notice to the holders of first lien - collateral and refunding gold

bonds, series A, 5%%, due Jan. 1. 1948, states that $1,228,500 is now
held by the City National Bank and Trust Company of Chicago, .trustee,
208 South La Salle St., Chicago 90, 111., for the purpose of-making
a ratable payment in the amount of $180 on each $500 principal
amount of registered bonds. ,- > :

,. . . .

The close of business, July 25, 1946, has been fixed by the trustee as
the record date for the determination, of registered owners of bonds
entitled to receive the ^payment, and Aug. 5, 1946 has been fixed by

!*>rn ?'

i.tI
"C-'—'t ■

a- *•»
■»*-
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the trustee as the date on which such payment will be made, : ^ ■
The six preceding distributions payable in respect of each $500 in

principal amount Of registered bonds are as follows: First distribution,
$40 as of Aug. 1, 1944; second distribution, $30 as of Oct. 13, 1944;
third distribution, $35 as of Nov. 1, 1944; fourth distribution, $40 as of
April 21, 1945; fittn distribution, $50 as of Nov. 5, 1,945; and sixtfl;
•distribution, $75 as "of Jan. 1, 1946.—Y. 163,. p.. 3289. //V,: % , -

Northern Pacific Ry.-—Partial Redemption— /

The company has called for redemption on Sept. 5, 1946, $1,797,000
at collateral trust 4%% bonds, due Sept. 1, 1975, at 102 and interest:
Payment will be made at the office of J. P. Morgan 6c Co., Incorpo¬
rated, fiscal agent, 23; IVall S,t.; Neyr York, N. ••,Y.-sr*VV 164,. ft,! 283, »

. Northern States. Power Co. (Del.)—Weekly Output—,
Electric output .of this company for the week ended July 13, 1946;

totaled 45,446,000 kwh. as compared with 43,433,000 kwh. for the
corresponding week last year, an increase of 4.6% .—V. 164, p.-j 283*

Northwestern Bell Telephone Co.—Earnings— ;;
Period End. May 3.1— . 1946—Month—1945 1946—5 Mos.—Joa-'

Operating revenues $6,051,342 $5,122,006 $28,71,0,549 $25,327,458
Uncollectible oper. rev. 7,451 6,046 36,364 \! '.32,9615

'

Operating revenues— $6,043,891 $5,116,620 $28,680,188 $25,295,393
Operating expenses — 4,597,875 3,361,346 21,078,755 16,247,916
•Operating taxes 787,003 1,147,969 4,082,390 5,924,914

Net operating inc.—_ $659,013
Net income 643,317
—-V. 164, p. 12. .

$607,305 $3,519,040
573,825 3,441,201

Northwestern Electric Co.—Earnings— .

Period Ended May 31— 1946.
Operating revenues $8,299,763
Total operating revenue deductions.. 5,067,419

$3,122,563
2,872,845

1945 •

$5,683,831
4,720,308*

{Rher incomer (net).

Total income deductions.

$1,232,344 : $963,523
• 13,543 14,411

$1,245,887 $977,934
476,946 453,164

"■ait Net' income • $768,941
~-V. 163, p. 2162. •/ *

$524,770

Ohio-Apex, Inc.—Stock Sold—Doolittle, Schoellkopf &
po., Buffalo, on July 15, offered 1j6,000 shares, of common
stock (par $1) at $6,50 per share. The issue has been
oversubscribed. Proceedswill go to selling stockholders.

Oklahoma Natural Gas Co.—Earnings—
:

12 Mos. End. May 31— ' ' " 1946 1945 1
Operating revenues ...—$15,747,849 $15,439,592
Operation • a —.—I,—— 7,042,031 '6,452,383
Maintenance ....

, - 774,68^ 504,899'

General taxes —'—* ' 910,64$ ' 915.&53
Balance before Federal and State taxes— $7,020,488 $7,566,756

Federal and State taxes on income _ 2,113,500 2,686,000
-Hetixement reserve accruals —— I, « 1,539,773 ;• 1,681,273

. Utility operating Income - $3,367,214 $3,199,483
Other, income (net): Dr9,276, Or10,193

Gross income !—i $3,357,938 $3,189,'289
Total income deduction .t 659,292 ' 694,905

•J'■ v Netincome-- $2,698,646, $2,494,384
Preferred stock dividend requirements'....'.il. 427,50,0 " 427,50/)
"

Balance surplus L — $2,271,146 $2,066,884
—V. 164, p. 283. J

Oppenheim, Collins & Co., Inc.—To Open New Stpre-—
This corporation will open a new branch in East Orange, N. jl,

some time during August;, Frank Schmandt, President, announced on
July 12. Opening of the East Orange branch, Mr. Schmandt said,
Is the first step in carrying out the management's new expansion
plans.;■;y^:, ^ ; '

jj/ In addition to its main store at 35 West Thirty-fourth Street in
New York City, the company operates specialty stores in Brooklyn,
Philadelphia and Buffalo, and other branches of the New York store
in White Plains and Garden City, N. Y, ' : v ;.

• The corporation is a majority-owned subsidiary of City Stores Coi,
which also operates thp following department stores: Lit Brothers,
Philadelphia; Maison Blanche* Co., New Orleans; R. H. White Corp.,
Boston; B. Lowenstein & Bros

, Memphis; Loveman, Joseph & Loeb,
Birmingham; Kaufman Straus Co., Louisville and Richard Store Co.
of Miami, an affiliate.—V. 163, p. 3142.

. Pacific Power & Light Co.—Registers With SEC— *

* 011 July 10 Uled a registration statement with, the SEC
lor 100,000 shares ($100 par) preferred stock. Company proposes to
Issue the 100,000 shares of new preferred for the purpose of refinanc¬
ing at a lower dividend rate the 67,009 outstanding preferred shares
of Pacific and the 47,806 preferred shares of Northern Electric Co.,in connection with the proposed merger of Northwestern into Pacific.

connection with the merger, the outstanding preferred stocks Of
Pacific and Northwestern will be exchanged, share for share, with
cash adjustments, for the new preferred stock of Pacific, the sur¬
viving corporation.—V. 163, p. 945. ' "-

- Pacific Telephone & Telegraph Co. (& Subs.)—Earns.
I Period End. June 30— *1946—3'Mos.—1945 *1946—12 Mos.-4945

Operating revenues
Operating expenses
Taxes

- 66,680,000 61,517,052 259,206,000 234,410,339
- 53,083,000 39,792,400 192,650,000 151,671,771
- 17,447,000 15,320,537 t38,895,000 57*101,507

„ Net, oper. income
Other income (net)

6,150,000
Br166,000

6,404,115 27,661,000 25,637,061
Drl83,980 Br3,974,000 Dr727,531

"" Total inedme -

Interest deductions....
5,984,000 6,220,135 23,687,000 24,909,530
828,000 679,180 -2,711,000 2,725,224

■

'*»«£ ir*come —-—5,156,000 5,540,955 20,976,000 *22,184,306Dividends 5,537,188 4,921,875 21,533,438 20,302,813Farns. per com. share. $1.60 $1.75 $6.52 $7.01
r *June estimated, t Includes a $449,000 estimated refund arising from
carry-back of excess profits credit.—V. 163, p. 3290.

•" Paramount Pictures, Inc.—Distribution of Stock— ;

Beginning July 8, there- was mailed to eommon stockholders of
xecord June 25, 1946, one additional share of common stock for each
common share held. These certificates are in temporary form.The company announces that definitive certificates in steel engravedform as required by the New York Stock Exchange cannot be readybefore four or five months. v... ; /

'

*oS?n!Vn?n shares ,"f Paramount Publix Corp., and certificates ofdeposit for such shares, heretofore convertible at the rate of four
shares_of Paramount Publix Corp. for one share of Paramount Pic-

arf now convertible at, the rate of two shares of Paramountpuwix Corp. for one share of Paramount Pictures, Inc. ManufacturersTrust Co., 55 Broad St., New York, N. Y., is transfer agent. - ... , ^

Government Contends Exhibition Should Re Divorced
from Production and Distribution — Barney Balaban,
President, on June 18 stated in part as follows: \i
• Surney ®a^a^an> President, on June 18 stated in part as follows:
..™, sait in^ equity by the United States against the eight large
distributors of motion pictures and certain of their subsidiaries and

affiliates went to. trial on Oct, <8, 1945. On June If, 1946, the: Cphrt
Tendered ii^ opinion which,covered, 6$ printed pege.s, j
The Government contended that exhibition should be who.lly divorced

from production and distribution and that the distributors should be
divested of all their theatre interests. It also urged that clearance
agreements are .inherently illegal. The Court: refused to. sustain, both'

contentions. . 4' \ '
It did, howeveF, Biipport' the Goverhmeiit's olaim' that certain trade

•practices, of .long standing, such as block booking, the fixing of mini¬
mum admission prices in.film licenses, the maintenance of ('pools" or
Joint operation of competing theatres, the making of franchises, or
other film licensing contracts covering several theatres or; groups of
Pictures and which, have not resulted from competitive bidding theatre
by, theatre and picture by picture, violated the Sherman Act and that
the inclusion of certain provisions .in license .contracts with large
circuits, not granted to small competitors, was also forbidden by the
Anti-Trust; Act,., j s.„. - ->•«^ r 1."

It held that a uniform system of clearance resulting from concerted
action of distributors and exhibitors was illegal but that clearance
^agreements, reasonable as to time and area, which resulted from
separate negotiations between individual distributors and exhibitors
in, free and open competition with other distributors and exhibitors
.are lawful..
-■ The Court found that there was no violation of law in respect to
the production of pictures and, that on the contrary there wa$ active
competition in production. ' J

*

It held that each defendant in the case had a Tight' to. hulld ' an^
own threatres and to exhibit pictures in them. The Court held, how¬
ever, that the distributors, may not own theatre interests witn each
other; nor with independent exhibitors if the distributor's interest is
"more than 5% unless it amounts to at least 95%, and it directed
.re-arrangement of theatre holdings in conformity with its opinion, in
certain cases to be under the Court's direction. It permitted each of
."the defendants to exhibit its own pictures in theatres in which it
has an Interest of at least 9$% without competitive biddhig and upon
'such terms as to admission prices and clearances and on, such runs
as it sees fit. The Court requires competitive licensing of pictures
to other theatres to the highest responsible qualified Didder solely
upon the merits and without discrimination, each license to be offered
ahd taken theatre by theatre andL plcture by picture. , ' rr

!' The Court directed the preparation and submission of findings 0/
'fact preparatory to the entry of a decree in accordance with the Court's
opinion. . . *..
Both the Government and the defendants, or any of them, have a

right to appeal to the U. S. Supreme Court from the decree to be
'entered. " v I „ , '

Pa ramount has interests, of over 95 % in a large
cipal theatres which are among the best in their respective communi¬
ties and the Court ruling does not affect these interests. Among them
are the Paramount Theatre in New York City, Paramount Theatrq,
Brooklyn; Metropolitan and Paramount Theatres in Boston, Chicago,
State Lake, Roosevelt, Tivoli, Southtown, Uptown, Marbojro, Paradise
and Granada in Chicago, and many other theatres of Balaban & Katz
■Corp: and;^of Publi$ Grea^:States Corp.fin^
'subsidiary, Minnesota. Amusement Go;, ownsVthe ,principal theatres iij
Minneapolis and St. Paul, Minn., and in other cities in Minnesota ana
North and South Dakota. Important theatres, in Salt Lake C)ty,
Utah, are owned by Intermountain Theatres, a wholly owned sub¬
sidiary. The Paramount, California and St. Francis Theatres in San
Francisco are presently under lease to a, subsidiary of Twentieth Cen¬
tury Fox, which we may terminate on one year's notice. Thq principal
theatres in Miami, Jacksonville and Tampa, Fla., and many others, arje
.held at least, 95% by the Paramount corporation, directly, ,0? in¬
directly."- -X.-'-' - .

It is too early to forecast the effect of the decision on the com¬
pany's business when the Court's decree has been settled. Careful
study is being given to the decision and the, situation which may
result from it."' I am confident that the problems presented will be
successfully solved.—V. 163, p. 3421. * -Y: - " " •' '•*

Rennsylyania Power & Light Co.—Earnirigs—■
Period End. April 30—

Operating revenues 4.-
Operating expenses ___

Federal taxes
Other taxes

Depreciation
Amortiz. of elec. plant
acquis, adjustments—

1946—Month—i945'. 1946—12 Mos.
$4,289,178 $4,279,539 $51,943,821 $51
2,004,523 2,291,104 28,401,346 27

.628,214 1,768.657
126,277
258,333

.573,608
156,813
258,675

1,492,009
3,030,838

—1945

,277,466
,125,982
,298,159
,659,099
1526;667

144,053 144,057 1,728,675 ' 576,225

Net oper. revenues— $1,151,4.98
.Other income (net)! 4,467

Gross income
.Int. on mortgage bonds
Int. on debenture bonds.
Other int. and dedupts.
'"Special charges L
Int. charged to con¬
struction credit

$831,554 $15,522,296 $11,091,334
7,606 76,437 91,415

$1,155,965
232,500
6.7,500,
84,840

$839,160 $15,598,733 $11,182,749
273,642 ; 3,024,977 3.283!700
106,875 1,041,000

1,180,369
4,183,700

86,221'
1,282,500
1.237,188

6,159 1,480 31,844, • 12,955

Net -income $771278 $373,902 ""$6,200,531' $5,392,3li
Dividends applicable to preferred stocks_i.____r 3,195,931 3,837,99:

Balance " $3,004,600. $1,554,324
♦Of those portions of premiums and expenses on redemption of debt

which are equivalent to resulting non-recurring reduction in income
ta$es,—Yi 163,, p* 3142. • ■ - . -

r Pennsylvania Railroad—Bids Invited— >

i The qompany has incited, bids for purchase, of $7,322,000 of equip¬
ment trust certificates, remainder of an aggregate issue of $18,135,000
of 1% % certificates under the equipment trust series Q. Bids will
ibv. -reqeiyed, ujvtii July" 23, The tesue lyih. .fiaanca iconstriictiott • knd
acquisition of 45 rteam locomotives and tenders,-112. passenger train
cars, 300 covered hopper cars, and 12 diesel-electric^ switching locomo¬
tives.—V. 163, p. 284. . ; :

Pep Boys—Manny, Moe & Jack, Philadelphia—Regis¬
ters With SEC—
The company on July 16 filed a -registration-statement with the SEP

for 200,000 shares ($1 par) common stock. Underwriters, Newburger
• & HanOj -Philadelphia, and Kobbe, Gearhart & Co., Inc., New York.
Of the total, 160,000 shares will be offered publicly and 40,000 shares
Will be offered to company employees. The stock'to be sold to the
public will be offered at $7.50-a snare and the price to employees
will be $6.85 a share Proceeds go to two selling stockholders, Mau¬
rice L. Strauss, President, and Emanuel Rosenfeld, Vice-President'

and Treasurer. ■
. ■■■.' - . •• ■ ;-.•• - •

Pere Marquette Railway—Equipment Trusts Awarded
—The company July 11 awarded, subject to Interstate

. Commerce Commission approval, an issue of $850,000
- serial equipment trust certificates of 1946 to The Savings
Bank of Baltimore, on its bid of 99.636 for 1V2% obliga¬
tions, an interest cost basis to the company of approxi¬
mately 1.57%.
The certificates will be dated Julv 15, 1946, and will mature In 19

equal annual installments of $85,000 each, payable July 15 of each
year starting in 1947. They are to be issued to finance, in part, the.

a purchase of 150 50-ton 50-foot, 6-inch all-steel automobile box cars
v and 50 50-ton 50-foot 6-inch all-steel automobile box cars, specially
equipped for automobile parts loading. The total cost of eauipment
securing the serial certificates will be approximately $1,083,874.

y Other bidders also for l'/as were: Halsey, Stuart & Co., Inc., 99.5099;
Salomon Bros. & Hutzler and Stroud & Co. 99.369; Harris, .Hall &
Co., Inc., and others, .99.2599; and Chemical Bank & Trust Co. of

rNew York;—V. 164, p. 13. : ' : y ' .V .y, - ; ,

Pettibone Mulliken Corp.—Acquisition
.. As a further step in its post-war diversification program, this
! corporation has acquired for cash, according to E. J. Seifert, Presi-
; dent, the Daniels Murtaugh Co., Cedar Rapids, Iowa, manufacturers
'v, of heavy duty ' dragline buckets ranging from 2 to 10 cubic yards

capacity used, chiefly in the strip nqining of coal at the deeper levels,
particularly Anthracite.' x-2
,yjPettibpn$;Already!! fit. line of smaller dragline busketa.
as part of a complete line of material handling buckets and dippers
sold by dealers in 42 states. The acquisition of the new company will
further diverMlY tbA market.;fo^ .these products. ' < '' J
J. P. Murtaugh, who has been Vice-President and General Manager

of the acquired company, will represent Pettibone Mulliken on the
West Coast, P. V. Larsen, who was sales engineer and secretary
of the company will represent Pettibone Mulliken in the coal fields
—V, .164, p. 284. : *

Philadelphia Electric Co.—Weekly Output— .

,' TheCelectric butput of the company and! its-^ subsidiaifies^^ for thai,
week ended July 13, 1946, amounted to 122,431,000 kwh., a decrease
of 1,762,000 kwh., or 1.5%, from the corresponding week of last
year.—y., 16,4, p,. 284. •';!'•/'''•* ' •. ■ *-""*•

Philco Corp.—Registrar Appointed—^ - • - - - ;
The Chase National Bank of the City of New. York, has been. ap«

poiiited registrar of the preferred stock, 3% % series A ($100 par).—
9ee V. 164, p. 28.4 and 13. . • .y •

Portland Gas & Coke Co.—Bonds Offered—Halsey^
^tuart & Co. Inc. headed a group that*made a public of-i
fering July 12 of $10,00.0,000 first mortgage bonds, 3Vs%.
series, due 1976, at iol.46% and accrued interest. The
bonds, were awarded to the bankers July ,10 on a bid
•100,2839. Three QtheT bids weYe received: Rlyth. & .Co.»
Jnci, jjCidder, Reabbdy & Co.; and First Boston Corp.»
100.80 for 3y4s; White, Weld & Co., 10L475 for 3%s, and
Harris, Hall & Co. (Inc.), 100.389 for 3%s, ... • ,

, , I
Dated July 1, 1946; due July 1,. 1976. Interest payable on Jan.

1 and July 1 at office of trustee in New York. Denominations of
$1,000 registeruble as to principal only, and registered form in de¬
nominations' of $1;000 and $10,000. Coupon and registered bonds
interchangeable. ' t r . .

Bonds will be redeemable at the option of the company, in whole
at any time, or in part from time to time, upon not less than 30 days',
prior notice, at the general redemption prices. Bonds will also be
redeemable upon like notice, by application of cash deposited for the
sinking or imrovement fund or for the replacement fund, or by the
application bf cash representing proceeds of the release of property,
at special-redemption-prices. The initial regular redemption price, is
104.46, and the initial special redemption price is 101.47; plus interest,
in each case. ' ^ ' ' - :

PURPOSE—Net proceeds (estimated $9,933,390) will be used to
redeem and retire long-term debt now outstanding amounting to
$8,747,000. The remainder of the proceeds, together with the proceeds
from the sale of $500,000 serial notes, will be used to provide additional
production, transmission and distribution- facilites required to meet
the growing demands for gas service in the area served by the company.-

:

PAferTAiJZAT|0% GIVINa TQ;P5ESfiNT* PEKANCIN.^\ %
! '[.i-y.-.'..!'"! Authorized Outstanding
7% preferred stock, cumul., ($100 par) 60,000 shs. *54,580 shs.
'6% preferred stock, cumul. ($100 par) 50,000 shs. 8,712 shs.
Common (no. i>ar>— 330,000 shs. 311,130 shs.
1st mtgo. bonds, 3,/8% series due 1976 t , $10,000,000 t .*
5-year serial notes, due 1947-1951. $500,000 $500,000 i

'

*Including 595 shares reacquired by the company. tUnlimited as
to maximum amount but issuance to be limited by the requirements
of the mortgage under Which the 1976 series bonds are to be issued. :
COMPANY AND BUSINESS—Company was Incorporated lit Oregort

Jan. 10, 1910, for perpetual duration. ' It operates in the States of
Oregon and Washington, and is a subsidiary of American Power" &
Light Co., and an indirect subsidiary of Electric Bond and Share
Co. Company is engaged primarily in the business of producing,
transmitting, distributing and selling gas and by-products recovered
in connection with the manufacture of gas. Of the total operating
revenues of the company for the 12 months ended March 31, 1946t*
82.4% was derived from gas service, 16.3% represents net income
from the sale of byproducts, and 1.3% from miscellaneous gas
revenues. v'i: \V I/''
Company and its predecessors have been in the business of sup¬

plying manufactured, gas for over 86 years. Company commenced
operations in -1910, when it succeeded to the properties of Portland
Gas Co. and East Portland Gas Light Co. Properties of these com¬

panies served only a portion of the City of Portland, comprising
about-20 squave miles of territory and 332 miles of mains, and at
that lime ho revenue was derived from manufacture and sale of
byproducts. Since that date, the company has added materially
to its property by construction.: and acquisition. In 1925, the com¬
pany acquired by purchase from Pacific Power 6c Light Co., an
affiliate, at the latter's book cost, the gas property in Vancouver,
Wash., to which the company had furnished gas at wholesale for
a number of years. In 1929, the company purchased from Portland
Electric Power Co., a non-affiliate, the latter's gas property at Salem,
Ore. Thereafter it constructed a transmission system south from
Portland to serve Saiem and other communities in the Willamette
Valley.. •: :
The territory now served by the .company consists of 440 square

miles of area supplied through 2,343 miles of mains serving 81 com¬
munities, including the cities of Portland, Oregon City, Salem, Albany
arid Corvallis, in the Willamette Valley, Oregon, and in Vancouver,
.Washington.r . :v •'

; UNDERWRITERS—The names of the underwriters and the prin¬
cipal amount of bonds purchased by each are as follows:
Halsey/ Stuart & Co. Nashville Securities Co,r; $100,000'

Inc.. — —250,000 Otis 6$ Co...-—1,000,000
Allison-Williams Co.^__„ 100,000 Park-Shaughnessy & Co. 100,000
•Barrow, Leary & •« 100,000 The Ranson-Davidson Co.,; 1: > ;
.Bear, Stearns & Co — 1,000,000 Inc. 200,000
Burr 6c Co., Inc. r—-- 400,000 E. H. Rollins 6c Sons
Julien Collins Sc Co—— 500.000 Inc: 1,000,000
Dempsey Co— 100,000 Thomas 6c Co. 300,000

. poster At• Marshall-^-.*i. . 100,000 ' Weil 6c Arnold—I 100,000
.Graham, Parsons & Co.- 250,000 ; Welsh, Davis and Co 500,000
Merrill Lynch, Pierce, Harold E. Wood & Co. 150,000

•
> Fenner 6c Beane___^__ 1,000.000 F. S. Ya.ntis 6c Co., Inc.- 250,000
Miillariey, Ross & Co.—~ ' 500,000 , r

"—V. "163, p. 3230.' "• "

Tvblio Service Gg- Indiana,
Period End. May 31— ^ 1946—5 Mos.—1945

Operating revenues ___ $11,263,653 $11,666,651
Fower purchased —

Other operation.----^-
Maintenance -

Provision for deprec.—
prov. for state, local Sc
miscel. Fed, taxes—

♦Other, net oper.; income

Fed. income arid excess

profits taxes—.. • .

Normal and surtax—

Excess profits .tax—
tSpecial charge

Net oper. income--—
Other income (net)—-

Interest <fc other deduc.

552,174
3,382,383
574,845

1,221,750

740,930
3,322,335
638,891

1,158,000

Earnings— , ?
1946—12 Mos.—1945

$26,658,800 $27,145,302
1,379,944 1,820,002
8,123,945
1,661,603
2,854,753

7,780,005
1,562,372
2,751,385

915,534 916,352 2,092,249 2,049,674

$4,816,986 $4,890,142 $10,546,306 $11,181,864
558,561 323,815... 1,147,680

$4,616,966 $5,448*703 $10,870,121 $12,329,544

1,409,000 328,000
2,598,00p .

1,898,000
238,000

2,500,000

1,004,426
5,665,449.

k

$3,207,966
24,933

$2,522,703
39,748

$6,234,122
v 79,703

$5,659,669
i. 105,723

$3,232,899
925,228

$2,562,450
1,065,699

$8,313,825
2,297,083

$5,765,392
2,559,979

'■M Net income - ';n: $2,307,601 $1,496,750 $4,016,741 $3,205,412
■

•a *Of gas, water and ice properties for periods prior to dates 6f
. sale in 1945 before provision, for. Federal income and excess profits
taxes. +For portion of premium and expense applicable to long-term

;;debt, refunded 'iff 1945.—V, 163/: p. 3290. : ^ -' - ' ' ; r
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Public Service Co. of New Ilamjpsliire—Earnings-
period tend. May 31—»

Operating. revenues..:...*
Operating expenses

Tfaxes, other than Fed.
. income —-

4

Net oper. income—.
Non-oper. income (net)

1946—Month—1945 1946—12 Mos.—1945
. '

$361,576 $838,676 $10,597,850 $9,829,510-
397,527 391,051 5,231,309 f 5,214,394

: 104,334

$359,715
v v Dr839

99,219 : 1,190,100 ' 1,205,127,
$4,176,441 $3,409,989

Gross Income $358,875
Deductions ; : 55,567
Non-recurring decluct'hk
Fed. taxes on income— 102,100

*

Net income ——

Pfd. stock div. require—
$201,203
• 37,590

$343,406
345

$348,751
65,664
89,473
28,600

$165,014
55,816

8,074

$4,176,105
778,624
626,315
705,400

$2,065,766
. -651,571

$3,418,063-
809,094 j

447,365'
295,475

.''lv '

$1,866,129
p 669,797-

« Balance ^ $163,619..
—V. 163, p. 2998.

$109,198 $1,414,195 $1,196,332

Public Utility Engineering & Service Corp.—Output—%
*'v Electric output of the operating companies served by this corpora- -tion for the week ended July 13, 1946, totaled 191,236,000 kwh., as
compared with 191,318,000 kwh.- for the corresponding week last
J)ear.—V. 164, p. 322. . ■

. k . ;

f v ivVJ'H V;\ t/ ' v * 'I
Puget Sound Power & Light Co. (& Sub!)—Earnings—

. 1946-^Month—1945 1946—12 Mos.—1945t Period End. May 31—
Operating revenues—

Operation '-4 __

Maintenance -

Depreciation
Federal income taxes-
Other taxes

$2,350,021
986,611
177,718
147,284
172,500
288,251

$2,276,787 $29,157,634 $27,372,123
866,296 11,565,777 10,533,033s
161,060' 2,072,383 1,727,489 >

134,709' 1,688,574 1,591,199
341,433 * 3,517,704 4,026,383
262,149. 3,361,812 2,979,051'

'< Net oper. revenues.™ $577,657 $511,140 $6,951,384 $6,514,968Other income deducts.
■> (net) 2.604 10,702 64,204 118,457
.■« Balance $575,053 $500,438 $6,887,180 $6,396,511Int. and amortization 188,172 196,378 2,236,314 2,289,179

ii Balance — $386,881
Reduction of Federal income tax resulting from
- "carry-over" of excess profits tax credit—

$304,060 $4,590,866

Balance "
$4,590,866Prior preference dividends paid

. " 687,500
* Balance

$3,903,366^-V. 163, p. 3290.

$4,107,332

Cr678,421

$4,785,753
687,500

$4,098,253

(The) Pullman Co.—April Earnings—
REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 -"

Sleeping Car Operations— •

Total revenues ^ '$11,849,870 $11,670,893 $48,697,884 $45,913,334•Maintenance of cars— 4,306,960 4,287,500 • 15.744,135 16,228,352.All other maintenance- 454,872 Cr'165,696 1,789,670 Cr661,831; Conducting car oper 5.802,498 4,788,743 24,225,478 19,766,030General expenses 704,395 657,342 2,655,563 2,511,889

Net revenue $581,144 $2,103,005 $4,233,038 $8,068,844

Auxiliary Operations—
Total revenues $361,498 $452,102 $1,529,716 $1,736,834Total expenses — 277,373 325,988 - 1,189,747 1,271,713

Net revenue $84,125 $126,114 $339,969 $465,121

Total net revenue
{Taxes accrued

$665,269
527,137

$2,229,119
1,714,594

$4,623,006

3,260,399
$8,533,965
6,277,603

Operating income $138,132 $514,524 $1,362,607 $2,256,362
•Includes:

Depreciation — 659,094 877,429 2,653,723 3,513,826Deprec. adjustments — 180 Crl3,283 Cr4,079 Crl3,264*

{Includes:
Payroll taxes 549,749 416,543 2,202,371 1,696,496U. S. Govt, income and
.* excess profits taxes— Cr211,292 1,102,608 302,204 3,786,581*—V. 164, p. 13.

R. C. A. Communications, Inc.—Output-
• Period End. May 31—

Total operating revs.-™
Operating expenses —_

Net operating revs,
Other commun. income

Operating income
Ord. inc.—non-com

Gross ordinary inc.—
Deducs. from ord. inc.

Net ordinary income-
Extraordinary income—
Extraord. inc.—cbgs ._

Net income
Deducs. from net inc.-

j 1946—Month—1945
$1,223,352 $1,083,668

| 841,946 574,366

1946—5 Mos.—1945
$6,231,544 $5,314,522
3,927,624 2,718,029

Net income trans, to
earned surplus $234,403

—V. 163, p. 3423.

$381,406
21,381

$509,302
41,457

$2,353,920
76,971

$2,596,493
99,728

$402,787 :
8,585

$550,759
£>rl,056

$2,430,981
• Dr7,201

$2,696,221
JDrl7,018

$411,372
12,007

$551,815
10,815

$2,423,690
55,069

$2,679,203
58,274

$399,365
CY817

ll,b79

$541,000
Br .1,681
10,140

$2,368,621
Cr4,240
58,361

$2,620,929
C;'74,832

'

50,372

$388,503
154,100

$529,179
389,500

$2,314,500
907,500

$2,645,389
1,923,840

$139,679 $1,407,000 $721,549

Reeves- Brothers, Inc.^Commari Stock Offered^—Leh¬
man Brothers and Commercial Investment Trust, Inc.,
on July 16 offered 398,819 shares of common stock (par"
5O0> at $26.50 per share. Of the shares offered 55,000 are 1
bein& sold on behalf of the company arid 328,819 on be-
;l)aif of; selling stockholders.
Transfer Agent—New York' Trust Company. Re^iitrar: Chase •Na¬

tional Bank, New.York.
,

LISTING—Upon the written request of the underwriters, application
will be made, to list the common stock upon the New. York Stock;
Exchange, J - . .

, • .

^ l»URPOSE—Net proceeds to be received by the company are Initiallyto become part of the company's general funds and, as such, may be
applied to any proper corporate purpose. It is anticipated that such
net proceeds will be used, together with other funds, ior the purchase
of new machinery and equipment for the subsidiaries of the company,at an estimated cost of approximately $2,200,000.
<v, ' ' V « / i''tk" > Vr <K, i ij ->« v1.J v -, A 4v'/ {

f

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized OutstandingCommon stock (par 50c)———1——— 2,000,000 shs. 1,137,711 shs,
i HISTORY AND BUSINESS—Company is a corporation, organized on:Dec. 28, 1922, in New York. • ,l .

The company was organized in 1922 as the successor to a partner¬ship of M. R. Reeves and his brother, John M. Reeves, which in turn,had succeeded to a business founded by M. R. Reeves in ,1919. M. R.Reeves was engaged in the textile business for the greater part ofhis life ;.and, until his death in 1942, served as "president of • the •
company a.nd several of its principal subsidiaries.-. John M. Reeves,one , ef the principal executive officers: since the' organization • of 1
cpmpany, succeeded, M. R. Reeves ;as; president. At the time of its ;;organization, the company was a commission agency, selling primarilygrey goods, produced by its subsidiaries and other southern mills. Atthat time, . the company owned, a ma'Jority of the common stock oftwo subsidiaries, Mills Mill, at Greenville, S. C., and Osage Manufac¬turing Co.; at Bessemer City, N. C., each of which owned and oper¬ated a print cloth mill.

. *.••• V
In 1923 Mills Mill acquired a fine.-combed yarn spinning mill atWoodruff, S. C. In 1927, weaving equipment was added, and sincethat time this mill has produced cloth as well as yarn.
Until 1929, the companies dealt almost entirely in grey goods.Early in 1929, the companv acquired all the stock of Kerr & Cal-Idghan, Inc. and Eagle Neckband Corp., both of which were con¬

verters. Thereafter the company started to sell finished goods. In1929, Fairforest Finishing ,Co. was organized as a subsidiary of thecompany^ and built and operates a finishing, plant*
In 1943 the company acquired all 4he stock of Thurston CuttingCorp., a; converter, which, by change of name, became W. HarrisThurston, Inc. Prior to its acquisition, this subsidiary, in collabora¬tion with Admiral Richard E. Byrd,'- had developed a fine closelywoven cloth, made of very long staple cotton, known as Byrd Cloth.
In December, 1945, the company purchased all the stock of SaxonMills which then operated two print cloth mills; These mills are nowused chiefly for producing yarns and cloth. ''

f The company acts both as a commission house and as a converterof cotton textiles. As a commission house, it sells on a commissionbasis products manufactured or finisned by its subsidiaries and otherplants. As a converter, it buys goods from pther mills, has themfinished at' its own or non-affiiialeu finishing, plants and sells them.The finishing capacity of the companies is approximately 80% oftheir weaving capacity.

UNDERWRITERS—The names of the several underwriters and thenumber of shares of stock, and the percentage of the shares,. whicheach severally has agreed to purchase are as follows:

1946—Month—1945
$85,801 $47,752
102,318 76,278

1946—5 Mos.—1945
$396,196 $235,500
476,858 368,558-

$16,517 $28,526
1,250

$80,662 $133,058

IV 6'7°0
$16,517
25,360

$27,276
86,856

$80,662
; .115,647

$126,358
; 539,876 j

,i;Wf $8,843. ■

4,085 |
$59,580

5,569
$34,985
22,030

, $413,518.
29,681

$4,758 ' ;
2,660

$54,011
35,506.

$12,955
, :i 8,300

$383,837
$82,530

.v $2,098 $18,505 $4,655 $101,307

tNo.
Commercial Investment Trust, Inc
Lehman Brothers !
Adamex Securities Corp..—<
Bache & Co

„

Baker, Weeks & Harden I— A
BJyth & Co., sine ±
J. C. Bradford & Co
Alex. Brown & Sons

.

Courts & Co.—_

Emanuel, Deetjen & Co
Glore, Forgan & Co
Goldman, Sachs .& Co
Granbery, Marache & Lord
Hallgarten & Co

Harriman, Ripley & Co., Inc
Ira Haupt & Co
Hayden, Stone & Co
Hemphill, Noyes & Co
Henry Hentz & Co
Hornblower & Weeks
Kuhn, Loeb & Co
A. M. Law & Co
Lazard Freres & Co
Carl M. Loeb, Rhoades & Co
Laurence M. Marks & Co

Newburger & Hano
Paine, Webber, Jackson & Curtis
Riter & Co

.

E. H. Rollins & Sons, Inc
1. M; Simon & Co._ ;
Smith, Barney & Co—*.
Stein Bros. & Boyce
Stern Brothers & Co
Stone & Webster Securities Corp._^
Union Securities Corp.—
G. H. Walker & Co

Watling, Lerchen & Co
Wertheim & Co—

White, Weld & Co
The Wisconsin Co—

of Shares
11,525
11,524

358 ..v

358
™ 358 %
1,433
358
358

358
'

358

1,433
1,433
358

1,003
1,433
358

1,003
1,003
358

1,003
2,866
717

1,433
1,003
358

358

1,003
1,003
1,003
358

1,433
358
358

1,433
1,433
358 .

358

1,433
1,003
358

Total
55,000

" % of Shares
20.9493%

v
20.9493

.6514

.6514

.6514
2.6054
.6514

.6514

.6514

.6514

2.6054
2.6054
.6514

1.8238
2.6054 '

'.6514

1.8238
1.8238
-.6514

1.8238
5.2108
1.3026
2.6054
1.8238 :<

.1.6514
...6514

1.8238
1.8238
1.8238 ■•..

. .6514

2.6054
.6514 -/
.6514

2.6054
2.6054
.6514
.6514

2.6054
1.8238

..6514

100.0000%

Radicularine Corp. of America—Earnings-
Period End. May 31—

Total oper. revenues __

Total oper. expenses-

Net oper. deficit
Other com. income

> Operating deficit—
Ord. inc.—non-com.

.. 'Gross ordinary inc.-
Deducs. from ord. inc._

Net income ——

Deducs. from net inc.—
.v. - • '

Net income trans, to
•

V earned surplus
—V. 163, p. 3423.

---iV bj.-' • v .tit . 'J.;
-r •.j' ^; **» 4""'n" 1

S't
-

Railway & Light Securities Co.—Ass^t Valuer '
; Eased upon market qtiotations as of June 30, 1946, the net asset;coverage of the companyls outstanding securities was as follows: \ i'

■.j - Per collateral trust 2V*% bond——$2^929.70,, )Per 4% cum. co,nv."preferred share ($S0 par) ■ 189.26^ ''

Per common: sharej .i.*—
—w ; 34.82"

The 'directors-on July li declared the regulaf Quarterly dividend of50 cents per shar§ on the preferred stock and a quarterly dividendof 15 cents per share on the common stock, both payable Aug. "I*to holders of record -duly 364, p. 13. > - ^

•To be purchased from selling stockholders,
be purchased from company.

PRO FORMA CONSOLIDATED INCOME STATEMENT

Years Ended June 30
1945 • 1944 :? 1943

' • Reporter Publications, Inc., N. Y.—Files With SEC—
:The company on July 12 filed a registration statement with the SEC

for 150.00Q shares common stock „(par 50c). Underwriters Newburger& Hano, and Kobbe,, Gearhart & Co. Price to the public will bo$3.50 a share. . The stock is being sold by stockholders who will re¬
ceive proceeds.: .

] Reynolds Spring Co.~Eaming$—
6 Mths. Ended March 31— 1946 1945

Spies (net) • $1,972,003 $3,788,626
Cost of sales 2,621,323 3,101,525
Sell.; gen. & admin, exps. ■ ^ 380,119 367,498

.'Operating profit
Other income (net)-,

Profit i

Other deductions
Interest chavges —_

Prov. for Federal taxes
Prov. for renego. refund
Prior period adjustment

1944 • 1943
$4,280,481' $4,860,793
3,313,729 4,098,629
344,446 'fU 198,179

•$1,029,439 "
33,614

$319,603 1
12,763

$622,306 $563,984)
2,191

"$995,826 $332,366 $622,306 $566,175
V\';£ 16,613 '.I". -

24,019 2,360 ( . 9,432 M 4,952
Cr537,657 156,899 409,968

~

371,760
. ^ 2,755 -

1,168 Crl4,642 —

•$483,355.

Nil

7 $184,994

$0.62

$186,294

$0.64

$189,464

$0.65
common stock

*L0SS. "

CONSOLIDATED BALANCE SHEET MARCH 31, 1946
ASSETS—Cash; - $1,103,427; United States Government securities at

cost, plus accrued interest, $50,417; miscellaneous marketable securi¬
ties, at cost (market $11,3*0), $7,032jaccounts receivable (after reserve
of $12,005), $396,490; subcontract termination claims, $4,180; claimsfiled for refund of Fedeial taxes on income, $408,147; estimated "carry¬back" tax claims for current period, $537,657; advances for travel and
branch plant expenses, $3,886; Inventories, $1,095,865; other assets,jsxi.i.uyort assets (att.er reserve for deoreciation of $1,686,378),
$1,677,018; patents, trademarks and goodwill—at nominal value, $l;(ttuviribu uiWges, 4(63,120; total; $3,548,465.
"ljArilLiTTES^--Nbtes payable, banks, $1,250,000; accounts payable-trade and sundry, $259,511; accrued wages, taxes, interest, retc.,

$140,335; payroll and miscellaneous taxes payable, $100,128; liability
to euitnujcvt. aov bund purcuivbea, 3»8,i!uo; unclaimed dividends, $685;Federal income and excess profits taxes (after United States tax notes,at' cost, of $172,000), $1,838; long term debt, $i,3l2,500; reserve for
proposed additional assessment of Federal taxes on income, exclusive
of interest, $152,514; common stock ($1 par), $296,700; capital surplus,
$1,112,385; earned surplus, $914,101; total, $5,548,465.—V. 163, p. 2587*

Rochester Telephone Corp.^-Earnirigs^-
period End; May 31— 1946—Month—1945 1946—5 Mos.—1945

Operating revenues $667,610 $598,655 $3,268,708 $3,018,848
Uncollectible oper. rev. 796 364 Iv- 3,926 2,222

{Number of shares to

i , i 9 Mos. End.
Mar. 31, '46

Gross sales, less discts., C $ $
etc. J :— 1- .43,263,066 •• 81,182,319 ' 80,239,830 109,682,566Cost of goods sold_L—_ •35,723,627 70,232,160 70,152,694 98,111,640

•

285,735 506,233 499,302 473,901
1,764,557 2,243,213 - 2,496,806 2,255,870

Deprec. & amortization

Sell., gen. & aam. exps.

Net operating profit.
Other iOcome

5,489,148
329,222

8,200,713 . 7,091,028
490,566 ^ 493,918

• Gross ineome • 5,818,370
Other deductions 1,497,980
Prov, for Federal .excess - - v. u :>^y,
profits taxes (net) 856,728

Prov. for. Fed, inc. taxes - l,211,8b2
Prov. for state inc. taxes "141,875

Net. profit
N'et profit applicable to

minority interests __

2,109,925

■ 1,242

8,691,278
1,651,104

4,341,805
545,691
212,728

J.939,950

. ■ 536

7,584,945
.. 934,071

8,841,156
106,652

8,947,809
593,208

4,285,978
497,437 , .

205,549

5,426,076
'

535,376
190,536

1,661,912

692

2,202,612

486

y; Net profit.for period / 2,108,683; 1,839,414 ' 1.661,220
% 2,202,126

. ^including a .provision of $1,006,000 for inventory replacement forthe "nine nmonthsr ended,March 3L 1940?-_V, 164^ 1». 322. ' "v " ' ^ -

i ' ; u v>-..
1

(Robert) Reis Co. (& Subs.)—-Sales-^-
' Quarter Ended June 30-1 - 1946 1945Orosssales,- $1,805^61 $1,238,479—V. 163, p. 2013. • .........

Operating revenues-

Operating expenses-—

Operating taxes -

$666,814
473,770
109,559

$83,485
55,004

$598,291
405,962
99,897

$92,432
58,919

$3,264,782
2,284,015

s>: fc 523,239
M >

$457,528
297,071

$3,016,626
1,945,939

^ 503,795

$566,892
402,499

Net operating inc.—
Net income- —

Bids, invited for Purchase of Bonds—
Corporation, is inviting and. will receive bids for the purchase of

$6,238,000 of 2%% first mortgage bonds, series A, due 1981. up to
11 a.m. (EDST) on July 23,- 1946, at Room 502—335 Main Street East,
Rochester, N. Y.—V. 164, p. 14.

Rome Cable Corp. — Stock Offered — Carl M. Loeb,
Rhoades & Co., headed a banking group that offered on
July 12 38,535 shares of 4% cumulative convertible pre¬
ferred stock at $30 a share and dividends from July 11.
The offering comprises the unsubscribed portion of 63»-
276 shares offered for subscription to common stockhold¬
ers at $30 per share. The subscription offer expired
on July 10.
The 4% cumulative convertible preferred stock is redeemable in

whole or in part on at least 30 days' notice at $32 per share at any
time on or prior to July 1, 1951, and thereafter at $31 per share, in
each case plus accrued dividends. Each share is convertible, prior to
redemption, at any time prior to July 1, 1951, into 7/e of a share of
common stock, and thereafter into % of a share of common stock,
subject to adjustment in certain events. Commencing with the fiscal
year beginning April 1, 1948 a sinking fund equal to 5 % of net earn¬
ings for the preceding fiscal , year is to be, applied to purchase or
redemption of preferred stock.

, 1 1

'FURFOSE-^-Net proceeds will be added to the working capital of tho
corporation, thus increasing the amount available for the completion
of the program of construction of the additional facilities and for the
purpose, among others, of enabling the corporation to carry larger
inventories and an increase in accounts receivable.

HISTORY & BUSINESS—Corporation was incorporated in- New Yorlc,
Jan. 20, 1936. Corporation manufactures hot rolled copper rods and
the following wire and cable products for use in the transmission of
electrical energy: solid, round, and rectangular bare and tinned wires;
stranded bare and tinned caDies; weainerproof wires and cables; •
cotton, paper, asbestos and glass covered magnet wires; rubber and
lead covered building wires and cables; rubber covered flexible cords;
rubcer jacketed heavy duty cords, mining and welding cables; rubber
covered power cables; rubber covered service drop and service entrance
cables; miscellaneous rubber covered wires and cables; plastic insulated
building wire; plastic insulated flexible cords; and plastic insulated
radio and instrument wire. Wire used in these products is manufac¬
tured by the corporation from copper rods rolled in its own mill,
which in addition produces rods for sale, to customers. Corporation,
like other prime fabricators in the wire and cable industry, also proc¬
esses copper bars supplied by customers into copper rods and various
wire and cable products, on a fabricating charge bftsls. ' "

_

The corporation markets its products through its own sales offices
ahd salesmen and through saMs agents,

CAPITALIZATION GIVING EFFECT TO THIS PRESENT FINANCING
, Authorized Outstanding,;,.;^,

2V\% Serial Notes — $1,200,000 $1,125,000
4% cum. conv. pfd. stk. ($30 par) *63,276 shs. 63,276 shs.
Common stock ($5, par) {600,000 shs. 189,830 shv

(1) These Serial Notes ■ (described herein under the caption "Bank
Loan Agreement") were originally authorized and issued in the prin¬
cipal amount of $1,200,000, of which $37,500 was repaid by the Cor¬
poration prior to March 31, 1946 and an additional $37,500 was repaid
on June 3, 1946, leaving unpaid at those dates $1,162,500 and $1,-
125,000, respectively. The amounts outstanding at March 31, 1946 .

and at the date hereof, as set forth in the above table, include $150,000
principal amount maturing within one year which $150,000 constitutes
a-current liability. i

(«Thb total Authorized preferred Stock consists of 75,006 shares ■ ($36
par) Issuable in series of which the 63,276 shares of 4% cumulative
convertible preferred stock constilutes the initial series.

'{Of which 55,367 shares are teserved for issuance on conversion of
63,276 * shares of 4% cumulative convertible preferred stock at th®
initial rate of conversion.

:UNDERWRITERS—The names of the underwriters and the percent-
ages of the 63,276 .shares thereof severally underwritten by them je*» '
spectJvely, are aB follows:

Percentages
Cftrl M. Loeb, Rhoades & Co.. 48.20
Beer & Co;-.—--—.-—--—".: 1'60
$r' C. Bradford St Co.—,-- 1.60
Frank B, Cahn & Co.—i— 1.60
Chaplin & Co : 3.10
Ei W. Clark St Co.——— 3.10
Cooley St Company — 1.60
A. G. Edwards and Sons— 4.75
Farwell, Chapman & Co.— 3.10

Percentages
Johnston, Lemon & Co—— 3.10
H. O. Peet & Co.——w 1.60
Piper, Jaffray & Hopwood— 4.75
Prescott &'Co.———.V ^3.10
E. H. Rollins St Sons Inc.— 4.75
Wm. C. Roney & Co 3.10
Sutro &Co—4.75
C. E. UnterbCrg & Co.^-^-i 3.10
Westheiraer St Company ' 3.10
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INCOME STATEMENT YEARS. ENDED MARCH. 31
'

'
- - 1944 ' I ' 1945 1946 (

•Gross sales - ' $16,909,735 $22,798,218 $16,975,008 .

Cost of products sold___ 14,294,707 20,084,324 15,031,463
Selling, admin. & gen. expenses— 740,312 862,432 773,007
Provision lor doubtful accounts 11,909 • 17,480 ^ 14,41^ >

Operating profit —~ '$1,862,805 $1,833,981 $1,156,123 <
/ Other income .. - 10,103 • 21,297 21,970

Total income $1,872,909 $1,855,279 $1,178,093
■

/Other deductions—- 15,307 ' 10,661 16,983
Accelerated amortiz.l-of emergency

^ ' ■

facilities, etc. 42,962 75,251 146,165
Total taxes on Income— . 1,347,930 1,282,713 615,971

'

A V '•' •&' •'!" ■ , ■ ■ - ■ - -• I- - i ' I .. I -•

" Net profit for year 4 $466,708 $486,653 $398,973
■ ■■' Addi. to, or transfer (in 1943) from, j~, „«««

res, for postwai & other conting— 100,000 50,000 Cr56,00Q..;

Balance to surplus $366,708 $436,653
.Dividends . — —- .113,898 161,355 113,898 .

'

EARNINGS FOR QUARTER ENDED. JUNE 30 4 ,

•1946 1945 1944 1943
Net profit after depre- -'
elation & all charges , '
lncl. -prov.' for" Fed, 1 v

taxes — - 13233.488 t$122,102 $125,970 $125,914
.Earns, per . com. share. $1.22 $0,64 $0.66 , ,$0.66
•For the quarter ending June 30, 1946 a metal profit of $53,275,

after taxes, has been set aside in inventory reserve and is not in- y

V eluded in net profit figures for that quarter as shown above. ^. \
tAfter including a provision of $175,400 for estimated normal in¬

come .taxes in the 1946 quarter compared with $342,000 provision -

: for estimated normal and excess profits taxes in the 1945 quarter..
NOTE—-During the quarter ending June 30, 1946 no allowance for *

dividend on new cumulative convertible preferred stock was made,
as dividend accumulation does not start until July 11, 1946. Dividend
requirements on the new cumulative convertible preferred stock will
amount to $18,983 per quarter or equivalent to approximately 10
cents per share of common stock presently outstanding.—V. 154, p. 322. >

v *7# .; »» *r" - $ , • . * : * Y\

Rose's 5-10-250 Stores, Inc.—June Sales—
.'' Period End, June 30— 1946—Month—1945 1946—6 Mos.—1945
Bales - J $1,081,244 $969,243 $5,962,852 $5,472,761
—V. 163, p. 2291.

Rutland RR. Co,—May Sales—
(Includes Corporate & Trustees' Accounts)

Period End. May 31— 1946—Month—1945 - 1946—5 Mos.—1945
Railway oper. revenues. $375,119 $474,743 $2,038,238 $2,033,115
Railway oper. expenses. 373,785 . 404,958 2,062,358 2,054,291

ysf-Net rev.'.'i;from rail-
operations $1,334 $69,785 t$24,120 t$21,176

Railway tax accruals- . 26.017 ; 25,973 133,314 135,057
Equipment rents (net) J)r9,212 >; £>r3,518 Dr52,898 Dr22A35
Jt. facility rents (net) Crl,960 Crl,825 Cri3,684 Crll;5Q3

' 'J Net ry. oper. deficit $31,935 *=$42,119 $196,648 $167,165
v Other income—— 5,220 4,660 24,145 22,887
Miscel. deductions 8,266 1,477 9,267
tFixed Charges 33,425 33,430 167,143 167,154

/: Net deficit— $60,140 '$5,083 $341,123 $320,699
♦Net income, tInclude® interest, accrued on outstanding bonds, but

t unpaid. {Deficit. —V. 164, p. 322.

Iff San Jose Water Works—Earnings—
•'•.V 12 Months Ended May 31— 1946 1945
Operating revenues — . $1,128,127 $1,005,303
Operating expenses and depreciation 627,117 661,362

:
c /Operating, profit —..— * $501,009 ' $343,941
Non-operating ... - 6,019 6,995

/Balance befote deductions— . $507,028 $350,936
Interest on first mortgage bonds—.. 119,274 131,175
Miscellaneous interest ■ 2,048 1,176
Amortiz. of bond premium, discounts and exps. 318 3,472
Special write-of of series "A" bond prem. and
expense 121,068 ■ ..

Net income $264,320 $215,113
Dividends on preferred stock . 35,626 35,626

■Balance available^for com. stock.i-.w.--. $228,694 $179,486
~«y. 164, p;14. «

. ,(.<•
^ •-. f * v: ty 'v, ' r ' <' * ^' -•*1V* if '*9'A , v C '

(Joseph E.) Seagram & Sons, Inc.—Debentures Of¬
fered—Harriman Ripley & Co;, Inc., and associates on

July 18 offered $50,000,000 20-year 2Vg% debentures, due
June 1,1966, at 99Vz and interest.
Dated June 1, 1946; due June 1, 1966.
Coupon debentures in denomination of $1,000, registerable as to

principal, and fully registered debentures in denominations of $1,000,
$5,000 and other authorized denominations. Interest payable June 1
and Dec. 1. Principal and interest payable at principal office of
Manufacturers Trust Co.,. New, Yorkf;City# trustee. Debentures are
subject to redemption at the option of the company as a whole or
in part by lot at any time upon not less than 45 days' published notice
at the following redemption prices: To and incl. June 1, 1950, at 103%;
thereafter to and incl. June 1, 1953, at 102*/2%; thereafter to and
incl. June 1, 1956, at 102%; thereafter to and incl. June 1, 1959, at
101V2%; thereafter to and incl. June 1, 1962, at 101%; thereafter to
and incl. June 1, 1964, at 100'/^%; thereafter until maturity, at 100%;
in each case with accrued interest to the date of redemption. Also
redeemable, through operation of the sinking fund, on June 1, 1948 or
eny June 1 thereafter, upon not less than 45 days' published notice
at the following sinking fund redemption prices: To and incl. June
1, 1950, at 101 V2% ; thereafter to and incl. June 1, 1953 at 101 V4%;
thereafter to and incl. June 1, 1956, at 101% ; thereafter to and incl.
June 1, 1959, at 100%%; thereafter to and incl. June 1, 1962 at
300 y2%; thereafter to and incl. June 1, 1964, at 100 y4%; thereafter
until maturity, at 100; in each case with accrued interest to the date
of redemption. The indenture provides for a sinking fund to retire,
through purchase or redemption, by June 1, 1D48, and by each June 1
thereafter, $2,000,000 principal amount of debentures. Sinking fund
payments may be anticipated by delivery of debentures as provided in
the indenture. * *

„ ~>

. PURPOSE—Net proceeds, together with other corporate funds will
be applied to, the retirement or redemption on or before Sept. 10 1946
of $50,000 20-year 3 %.% debentures, due May 1, 1965. at 105. ' '
HISTORY AND BUSINESS—Company was incorporated in Indiana

Oct. 23 1933. Company is an operating and a holding company. It
is a who.ly owned, subsidiary of Distillers Corporation-Seagrams Ltd
and it now controls through stock ownership all of the affiliated dis¬
tillery operating and sales companies in the United States. Certain
of the present subsidiaries of the company were in the past direct
subsidiaries of Distillers Corporation-Seagrams Ltd.
The consolidated total assets of the company and its subsidiaries

are more -than $8% of the consolidated total assets of Distillers
Corporation-Seagrams Ltd. and all of its subsidiaries. -

The company and its subsidiaries distill, blend and market princi¬
pally in the United States, various brands of whiskies and gins
As of Jan. 31, 1946, the company and its subsidiaries had an inven- ?

tory of approximately 76,900,000 original gauge U. S. proof gallons Iheld in bond primarily for aging purposes and approximately 2,000 000 .

re-gauged U. S. proof gallons of whiskies and spirits bottled or held
for bottling on which all Federal excise taxes have been paid The
experience of the company and its subsidiaries in bottling has been
that they lose through evaporation, soakage and other production *
losses approximately 15% of the original proof gallons contained in
their inventories. ■ v.: >/ • .•/•/'/

- CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

' '" ; ■ 1 Authorized Outstanding .

20-year debs., due 1966-iiiii.i^$50,000,000 $50,000,000
*6% debs., due Nov. 2, 1946----.. 5,253,000 3,349,000 /
*6% debs., due July 1, 1948— —9,581,000 9,581,000
*6% non-cum. pfd, stock, (par $100)— 200,000 shs. 191.542>/a slis.
♦Common stock (par $100)—— — : 150,000 shs. 2,250 shs,
.♦All held by Distillers Corporation-Seagrams Ltd.

RESULTS OF OPERATION (COMPANY AND SUBS.) .

Year End. ' >
: July 31—- Net Sales' Profit
♦1946 $220,810,651 $25,754,159
1945— 375,181,198 43,418,289
1944 296,034,109 23,749,793
1943—I— 254,916,067 25,046,697
1942— 193,878,554 24,630,611
1941- 126,525,427 11,597,257
1940 98,251,066 12,109,607
1939—— 80,770,020 7,724,202
1938 77,686,569 6,115,825
1937 78,320,212 5,297,264
1936—— 57,870,436 1,585,909
1935— 52,690,138 4,978,346
♦Six months ended Jan. 3t»

UNDERWRITERS—The names of the several underwriters and the
principal amount of debentures to be purchased by each underwriter
are as follows: : ^ r:.:i■

., Income
and Profits

Interest Taxes Balance"
$1,242,645 $13,621,980 $10,889,534
2,107,714 31,065,748 10,244,827
2,188,213 13,765)483 7,796,097
1,756,314 16,204,364 7,086,019
1,758,229 13,972,454 8,899,928
2,356,853 2,982,704 6,257,700
1,700,861 2,252,000 8,156,746
2,108,093 1,756,493 3,859,616
1,631,660 953,155 3,531,010
1,271,249 853,055 3,172,960
423,108 350,000 812,801
371,798 . 873,312 3,733,236

Harriman Ripley & Co.,
Inc. —— -—$4,050,000

A. C. Allyn and Co. Inc. 500,000
Bacon, Whipple & Co.— 300,000
Baker, Weeks & Harden 200,000
The Bankers Bond Co.,
Inc. — 100,000

A. G. Becker & Co. Inc. 500,000
William Blair & Co 300,000
Blyth & Co., Inc 2,400,000
Bosworth, Chanute,
I.oughridge & Co 150,000

Alex. Brown & Sons 1,000,000
Central Republic Co.
(Inc.) — 500,000

E. W. Ciark & Co 250,000
Curtiss, House & Co 200,000
Dillon, Read & Co. Inc. 2,400,000
The Dominion Securities

Corp. 400,000
Drexel & Co 1,000,000
Equitable Securities
Corp. 400,000

Estabrook & Co 600,000
Farwell, Chapman & Co. 150,000
The First Boston Corp. 1,500,000
First of Michigan Corp. 200,000
Folger, Nolan Inc 150,000
Glore, Forgan & Co 1,500,000
Glover & MacGregor,
Inc. 100,000

Goldman, Sachs & Co.- 1,600,000
Graham, Parsons & Co. 250,000
Granbery, Marache &
Lord 250,000

—V. 164, p. 322.

Hawley, Shepard & Co. $300,000
Hayden, Miller & Co.— 400,000
Hayden, Stone & Co.— 1,500,000
Hemphill, Noyes & Co._ 500,000
J. J. B. Hilliard & Son 150,000
Hornblower & Weeks— 600,000
W. E. Hutton & Co. 600,000
The Illinois Co 300,000
Johnson, Lane, Space &
Co., Inc.——; — 150,000

Johnston, Lemon & Co. 100,000
Kalman & Co., Inc 150,000
Kebbon, McCormick &
Co. —— 300,000

Kidder, Peabody & Co.- 1,500,000
Kirkpatrick-Pettis Co.— 100,000
Kuhn, Loeb & Co.— 2,400,000
Laird, Bissell & Meeds 250,000
W. C. Langley & Co 500,000
Lazard Freres & Co 1,500,000
Lee Higginson Corp 750,000
Lehman Brothers 1,500,000
Carl M. Loeb, Rhoades
& Co- 300,000

Laurence M. Marks &
Co. — 300,000

A. E. Masten & Co — 100,000
White, Weld & Co 500,000
Whiting, Weeks &
Stubbs — 400,000

The Wisconsin Co 500,000
Dean Witter & Co 500,000
Harold E. Wood & Co 100,000

Sears, Roebuck & Co.—June Sales—

Period End. June 30— 1946—Month—1945 1946—5 Mos.—1945
$ $ $ $

Sales 126,548,109 80,512,707 606,332.661 396,517,954
—V. 164, p. 322.

Selected American Shares, Inc.—Asset Value—
Total asset value of this corporation (at market) was $18,244,561 at

June 30, 1946, compared with $15,671,677 on Dec. 31, 1945, and
$12,875,477 on June' 30, 1945. -
Per share asset value was $15.26 compared with $13.88 and $12.15

at the same date." -

Realized profits on investments sold during the period was $1,511,408,
and unrealized appreciation in investments exceeded $5,000,000.
The portfolio contained investments in 86 companies, with approxi¬

mately 86% of the assets invested in common stocks, 5% in pre¬
ferred stocks, and the remainder in government bonds and cash.
The company's largest investments, by industries, were: Building

11.6%; public utility 10.8%; retail trade 10.1%; steel 8.1%; machinery
*.8%.—V. 163,.

Sierra Pacific Power Co.—Earnings—
Period End. Apr 30— ' 1946—Month—1945 1946—12 Mos.—1945

Operating revenues $237,586 $221,445 $2,841,241 $2,735,123
Operation 86,842 76,908 1,087,367 ',1,079,274
Maintenance 11,977 13,745. 193,705 193,215?
General taxes 24.035 24,946 263,064 257,938
Fed. normal & surtax. 30,800 23,200 317,300 276,400
Fed. excess profits tax 12,186 / 61,484 104,616
Retire, res. accruals— 14,155 14,107 171,955 169,066

Utility oper. income. $69,778 $56,353 $746,367 $654,610
Other income — 268 361 ' 7,728 V 8,021

Gross income $70,046 $56,714 $754,094 M $662,631
Income deductions 8,151 8,644 115,685$;/ 105,445

Net income $61,895 $48,070 $638,410 $557,186
Preferred dividends 210,000 - >210,000
Common dividends ;317,217 $317,217
—V. 163. p. 2899.

South Carolina Power Co.—Earnings—
Period End. May 31—

Gross revenue )
Operating expenses
Prov. for deprec
Amortz, /of plant acqui¬
sition adjustments

General taxes )

Federal taxes———)

Gross income
Int. on long-term debt-
Amortiz. of debt disc.,
prem. and expense—

Other deductions —

Net incomq
Dividends on preferred

*; vf ■''!■>*> v-',. •

Balance
—V. 164, p. 14.

1946—Month—1945 1946—12 Mos.—1945

$653,121
356,076
41,770

$664,617
384,040
42,350

$7,861,392
4,515,124
505,300

$8,235,987
4,722,247
519,169

15,850
.124,245

15,850
147,037

, 190,200
( 735,572
I 828,600

174,350
737,692
698,789

$115,180
30,538

$75,339
30,996

$1,086,596
368,683

$1,383,740
578,946

*369 516 13"038
267,256
44,918

$84,273
stock

$43,827 $704,876 $492,620
100,006

$704,876 $392,615

Southern Bell Telephone & Telegraph Co.—Earnings
Period End. May 31— 1946—Month—1945 . 1946—5 Mos;—1945

Operating revenues — $13,210,047 $11,520,333 $63,368,485 $57,716,590
Uncollectible oper. rev. "23,107 19,450 105,050 « 103,475

Oper. revenues

Operating expenses

Operating taxes

Net oper. Income
Net income
—V. 163, p. 3292.

$13,186340 $11,500,883 $63,263,435 $57,613,115
10,667,146 7,637,949 50,267,537 37,530,719

$ 1.146,098,; 2,549,783 7,036,909 13,285,380

Southern California Water Co.—Private Sale of
ferred Stock^-The SEC on July 9 approved the sale to
a group of silt institutional investors of 32,000 snares.
($25 par) preferred stock, 4% Series, at $26.66 per snare.;
Company proposes to use the proceeds of the sale, i

n,„ ia\ <t-?nnnnn for repayment 01 »$853,120, for the following purposes: (a) $300,000 for ta
90-day note dated April 8, 1946, and due July 8, 1946, issued*
Harris Trust & Savings Bank, Chicago; (b) $9,600 for payment ol mo
ers' fees to Kidder, Peabody & Co. and Harris, Hall & Co., Inc..
(c) the balance of $543,520 for reimbursement of treasury in respec
expenditures for additions made in the years 1940 to 1945, inc^s.Y*
Company states that it will apply such balance to pay in part i
cost of its 1946 construction program, estimated at a total of $8uu,uin£
The $300,000 borrowed on the 90-day note is stated to represent
temporary financing, in part, of the company's construction auims
the current calendar year.—V. 162, p. 3119.

Southern Canada Power Co., Ltd.—Earnings—
Period End. May 31—

Gross /earnings:.—^-—
Operating and maint.
•Taxes
Int., deprec. and divs.—

1946—Month—1945
$321,236 $295,589
112,260 109,591
77,973 66,403
123,886 120,423

1946—8 MOS.—1945
$2,497,926 $2,395,414.

879,231
584,969
980,789

790,102
624,914
963,637

Surplus - $7,117
•Deficit.—V. 163, p. 2900.

Southern Colorado Power Co.—Earnings—

♦$828 $52,937 $1^761

Period End. May 31—
Operating revenues-—-,
Operation — -

Maintenance ———

Depreciation —
Taxes (other than taxes
on income)

Federal income taxes-
Fed. exc. profits taxes-
State income taxes

• Net oper. income—
Other income

1946—5 Mos.—1945

$1,364,934 $1,312,262
530,595 513,754
113,25a 109,165
120,175" 119,611

1946—12 Mos.—1945
$3,223,745 $3,143,952
1,298,903 1,215,227
313,163 341,342
287,630 280,343

342,458
136,700

To'ioo r

144,218
58,200
21,800
4,700

339,236
206,500
26,200
16,200

345,57*
137,500
141,500
12,100

$311,248
4

$340,813
40

$735,914
4,543

$670,366
4,443;

$311,252
76,972

$340,852
234,036

$740,457
377,712

$674,810
373,917

$234,280 $106,817 $362,745 $300,893

Gross income

Total income deducts—

Net income

Weekly Output—
Electric output of this company for the week ended July 13, 1946,

totaled 2,122,000 kwh., as compared with 1,979,000 kwh. for the cor¬
responding week last year, an increase of 7.2%.—V. 164, p. 323.

Southern Indiana Gas & Electric Co.—Earnings-

Period End. May 31—
Gross revenue

Operating expenses
Prov. for depreciation..
Amort, of plant acqui¬
sition adjustments—

General taxes

Federal taxes

Gross income

Int. on long-term debt
Amort, of debt discount
and expense

Other deductions ...—

Net income

Divs. on pfd. stock

1946—Month—1945

$611,620 $642,448
262,217
59,637

246,699
57,308

1946—12 Mos.—1945
$7,467,529 $7,889,401
3,178,364 3,206,528
696,904 663,977

Balance

-V. 163, p. 3292.

7,200

| 130,600
7,200

228,237
-86,400

) 614,319
jl.335,029

86.400
617,936

1,988,150

$151,965
21,038

$103,003
21,038

$1,556,513
252,450

$1,326,400
252,450

148

i 491

148

1,315
1,773

„ s 22,347.
1,773
6,541

$130,288

f 34,358
$80,503 .

34,358
$1,279,943

412,296
$1,065,637

412,296

$95,930 $46,145 $867,647 $653,341

$2,702,305 $14,917,791 $13,192,783
1,883,974 11,617,568 9,086,611
527,804 1,519,979 2,592,663

$290,527 $1,780,244 $1,513,503
202,839 ; .1,384,760 , 1,035,053

Southern New England Telephone Co.—Earnings—
Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945

Operating revenues - $3,136,211 $2,714,305$14,933,938 $13,252,783
Uncollectible oper. rev. 4,342 12,000 16,147 ; 60,00®;.

Operating revenues— $3,131,869
Operating expenses 2,565,335 /

Operating taxes 219,392

Net operating inc. — $347,142
Net income ■ ft) 264,690
—V; *64, p.. 323. V . ; ; • ; '/ 1

Southern Phosphate Corp^-To Sell Florida Properties
Company recently announced it had entered into an agreement for

the sole of its Florida prcperties and related assets to Davison Chem¬
ical Co.
The stockholders approved the proposal at a special meeting July

15.—V. 164, p. 323.

Southern Railway-

period—

-Estimated Gross Earnings—
9 Days Ended June 30 Jan. 1 to June 30
1946 1945 1946 1945 ■

Gross earnings $6,501,130 $8,358,552 133,021,661 176,321,452
—V. 164, p.. 149. ' .

Southwestern Bell Telephone Co.—Earnings-
Period End. May 31— 1946—Month—1945 194S—5 Mos.—1945

Operating revenues $15,432,347 $13,976,930 $73,428,224 $68,391,297
Uncollectible oper. rev. 23,205 22,660 114,106 113,4Q€t

Operating revenues— $15,409,142 $13,954,270 $73,314,118 $68,277,891
Operating expenses 11,405,063 8,600,474 51,802,119 41,523,254
Operating taxes 2,050,691 3,674,019 10,731,092 18,437,416

Net operating inc— $1,953,388
Net income 1,744,434
—V. 163, p. 3292. ;

$1,679,777 $10,780,907 $8,317,221
? 1,420,960 9,769,485 6,918,048

$1,373,696 $1,313,151 $5,958,989 $6,797,016
1,103,718 1,029,742 4,605,864 5,189,419

Spiegel, Inc.—Rights to Stockholders—
Company has filed a price amendment' with the SEC, covering a

proposed offering to present common stockholders of rights to sub¬
scribe to additional common stock at $22 per share, in the ratio of
one new share for each five shares now held. Subscription warrants,
were mailed to stockholders July 16. The amendment sets the record
date for determining the rights to receive subscription warrants lor
new common stock as July 12.
Glore, Forgan & Co. will head a nation-wide group of banking;

firms to underwrite the offering to shareholders.—V. 164, p. 323.

Sporting Goods, Inc., Springfield, Mass.—Files With.
SEC—
The company on July 10 filed a letter of notification with the SEC

for 25,000 shares of 55-cent cumulative convertible preferred stock
and 10,000- shares of common stock. Underwriter, R. H. Johnson
& Co., New York. Price to the public will be $10 a share for the
preferred and $4.75 a share for the common.: Proceeds are to be
loaned to a subsidiary for purchase of building occupied by issuer,
payment of bank loan, and for increased working capital.
The Guaranty Trust Co. of New York has been appointed transfer

agent for the common stock ($1 par value) and the preferred stock
($5 par value). j , J . , v ' (I„

(Continued on page 464) '
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 22, 1946

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES i It

Tuesday-'.' i. Wednesday Thursday
. July 16 July 17 July 18
#per share $ pershare 4 per share
36% 37% 36% 36% 36% 36V»

; ^47% 48% 48% 49% • - 49% 50%
no6 107 y2 / 107% 107% no? ios ,

• 51% - 53% /-"■'•49% ^52%'* ■ V 50% 51%
, 34 ' 35 , 34 35 ,, 35 35%
-10% 10% , 10% 10% 11 11%
*55% 65 *59% 65 65% 66
83'/« 83% 83% 84 , 84%84%
45% 45% : 46% 46% 46% 46%
p.v, •>«*%. , JR 15%v : 15% 15%
37% 38 37% 38% 38% • 40
turn bu% *»o 8? *85 87
•21% 22 21% 21% 21% 21%
59 60% 59 59 : / ' 57% 59%

>131%.132% t, 132% 132% *132% 133

-10% 4i% ■ -ii% ii%; u im
- 95 -97%' -98 96% - -96 - 98
-206% 207- 207 207 > 206 206
- 65% -66% -87 67% - 68 '' 69%
*124 129 *125 128% *125% 128%
31% 31% 31% 32 31% 32

*117% 119: 118% 119 119%,119%
148 148 147 143 ■ 147 147

. 25 25% <-25% 25%,; 25% 25%
♦61 65 *62 66 | *62 66'

-v 27!'' '■■2T . - *26%>26% *26% 26%
*107% 108 ' *107% 108 ; 108 168

72 72% 73% 74% - - 73% 74%
<>-8% 8%. $ 9 :'i . 8% 83/4

*20% 22% >20% 20% *20% 22 «
- 24% 25 - 25 26 ; 25% 26%
1 8% > 8% >* 8% V-,8%-— 8% r>3%
124% 124% 124 124 n l24 ,124

- 36% -36% TC>;>36- 36% 36 fc? 36%;
*109 112 *109 112 ' 111% 111%.
,> 46% 46% i'46% 46%' 46%'" 46%

10 -10% - 10% -10% 10% 11%
*53 55% *54% 57 57^ 57

- 116% 117% -114% 115%' 115 116%
: 13% - 13% -13% 13% 14% 15
*113 118 *113 118 '! *113 118

- 14%' -14% -14% 143% -? • 14% '14%'
15 ■ 15 , 14% > 14% 14% 14%

- 36 -37 ' - 36% 37 I 36% -37 --
. 115 115 115 115 H 115 115
£ ' JV;.w' • '- .f/i
- 33% - 333/4 33% 333/4 333/4 341/4
104% 104% *104% 105% 105- »105
20 V; 20 -20 . 20% 21 21

, 38% -89% - 39% ■ 39% - 39% '397/a
*160% 161% *16t>% 161% 160% 160%
- 16% -16% . -<-16%. „v-v.16%r -

>*44% -46 . 45% >45% *45% 47
17% 173/4 17% 18% i8% 18%

1203/4 1213/s 12i 121% 122 1?2%
112% 1123/4 1123% 112% 112% 113%
19% -19% -19% 19■% 193/4 20

*3f7Q J™ *179 180 - - *179 v 180
373/4 -38% r; 377% 39% 33 38%
1073/4 108 107JA 1073/4 • • 107% 10/%

Sales for

(he Week
Shares

'

1,806
:• 16,600

600

17.400
1,300
18,600

400

. 1,700
900

34.300
■' 2,500

, 10
"

900

2,000
:
y.. 40

Friday \
July 19 1

t per share
*> 36% 36%' V'

v 49% 50%
*107% 108
■49 ' 50% !
•34 35

>>10% 11%
68 68 ;

84 84 .

47% 47%
■

15%, 15%
39% ' 393/«- •->
•85 87 .

21% 21%
■ 57 57%
*132% 133

10% mm-
94% 95%
206 206

'

67% 67%*:
*125 /128%,
31% 31%
118% 118%
148 148
25% 26
*63' ?r 67

, *26% ; 27% .

*107% 108

"*73:>:73%
83/4 / 8%

'**■ *21% 22 %

25, 253/4
u:"/' 8% 8%
,123% 123%
">>:35%^36%

112% 112%
•''47% 47%

... 10% „ioyB
*57% 58
115 115%
•143/4 143/4
*113 118

'"-14% 143/s
143/a 14%

— 35% 36
115 y® 115%

333/4 333/4
• 104% 105
20% 20%

•

, 39% 393/4
*159 16iy8

• 1 163/4 163/4
453/4 46%

'i l ■ 17% 18y4

. 123 , 123%
113% 114
193/a 193/4

*179 180

.. 37% 38%
107 y4 1073/4

- Monday
,. juiy 15 -f,

; I per share
37 37 Ve
48 so%
107% 107/2
53% 55%
36 36
10 103/4

Saturday
July 13 ;

J per share

STOCK

EXCHANGE
CLOSED

61 623A
,*131% 132%

11- -11%
?'■ 98% 1003/4
208% 208%
♦66 - 67%
127% 127%

'

31%/- 32 3/8
120 120
147 154
25% 25%
*62 66

a 27% - 27%
188 108

71% 74%
8% , 83/4
21% 21%
24 74 • 210

8% - 9%
1243/4 1243/4
36%- 37 y4
110 111
46% i 48

9%- 10%
*55y4 57
118% 119%
14 14 y4

♦113 / 118
14%- 143A

105 105

20% 20%
38 • 40 ya

163 163
16%- 17%
*44%- 46

17%. 18%
122% 122/2
113 >114%
19% 20

♦17Q Jpo
37% 39%
108 - lUdV4

54% 54%
*26% , 28
50% 50%
64 :f 643/4
1873/4 1873/4
443/4 443/4

♦166 168 *
43% 43%
34%: 34%
36% 36%
*50 / 52

•151 154
*59% 61

•>.633/4 > 64%
187/4 188
*43%' 45w*
*166 169
*2

. 42%
36 .373/4
37% 37%
*503/4 513/8
151% 151%
58% 58%

64% 66%
187% 187%
< 44 44 .

*167 . 168%
43 44

37%, 37%
37% 37%
50% 51%

152 152
59 * 60%

LOW AND HIGH SALE PRICES
r > Tuesday Wednesday . Thursday Friday

July 16 - • July 17 " July 18 ' July 19
t per share ; J per share t per share I per share
197% 198% 198 198%I |98 198% '^197% 198
*91 / 92% -92 T 92% 91% 92 4- 92 . 92
92%- 93% • " 92% 93 ;' <92% t92% '"./ 92% 92% ( *
170 -171 *168% *79 / 170 170 170 170
63%... 64% . 64% 65% . / S5V* - 65%>>> X64%/v65%
119% -119% >117% 119 *117% 119 *117% 118
n . 223/4 - 22% 23^- >rfd23% 23% 22% 23%

*105 106% 1053/s 1053/a *105% 106% *105 106%
54% 57% 58% 62% 59% 61% ■ / 58% 59%

165 '166 ,1693/4 177%"*" ' 1723/8 175 / 169% 172 ,
11% 11% 11% 11% U'/a, 11% ... / 11%. 11%
*75 85 *74 84 *77 84 *17 84

. 45% 43% ' 45%, 463/8' ~46% " 46% : 46% '46%
53 -54% 54% 54% , 54 „ „ 55 52% 53
53% 54% " 54% 54% ^ "55% 55^ ' *54% 55%

*112%; 113 >112%: 112; *112% 113 112% 112%
59 -.61 - 60 61 . -61 61% 61 '61
21% 22% 22% 22% 22% 22% 21/8 22/a
*17 20 . *i7 20 *17' 19* ~-♦XT. f 18%

8 /8 1 *7% S 8 8 8 *7% 8 "
34% 343A "34% 34% 34% 35% 35% 35%
16%. 17% . 16% 17 16% 16% 16% 16%
137% 137% 137% 138% 138% 139 133 r 138%
169%. 169% 169 169 170 170% ' * 162 170
52% 54 53% 54% 55% 56% 56 57
110 y; 110 *1093/8 110% *109% 110% ' 1093/al093/8

, >28% 28% .//*28% 29% 28% 28% 29 29
23% 247/» - - 24% 24% 24% 24%-' 24% 24%
243/4 25y8 /: 25% 26% 25% 26% 25% 253/4
150 150 149% 150 150 151 151 151 „

146 147 147 147, *145 '147 « *144 -147
>54%/ 55 55 55 ' >54 55% i 56%*-56Vz
-116 - 116%>I14%'416%- -.-.-llgy4 116%,. -115%.117
120 120 121 121 122»A 1223/4 *1207/8 122

evp23' ' 23V* 1 23%" 24 •;. 23% 25 *24% 23 - > .
2 72% 73 72% 72% 72 72% 71 71% "
& HO v 42%- *41% 44 *42 44 *42 45
; *847/8t 87 , " . ,*80 . 87., , 847/e . 847/» . , *80 87''"

48% 49% 48 49 - ? 48% 49% r ?48%^49%- :
118 .119% >117 119 *11? 119 *118 119
,109 ,109 1087/b 109 *108 109 107% 107%
/ 27%' 27%' 27% 27% -- 27% 27% .^ 27% 28< - -

/ ■ 71% 72 - . 71 . 72y4 , : 71%—72% . 70%' 70%
128 .128 127 , 127 - *124% 128 > - *124% 126' '
>28 r 31 ,*28 31: *27% 31 31% 31% /
, 22

f 22Ve , 22% 22% 22% 22% 22y4 22% *
*145 154 *145 154 ' *146 154 >146 154
*l*o 155 *145 153 *146 155 *146 155
.30%, .31 / ,, -30%; 30% / 30%: 30% *30% 31%
• 9%' 9% J 9% - 9% 9% ' 9% : f 93/4 9%- 0

. 58 - 58% - 57 / 58%- 58% -58% : 58% 59

Monday
July 15
t per share ,y

197% 198%
93% 94
93% 94% --

170% 171% -..*<
643/4 663/a

*119% 123
21% 23% ,

105 /105
55y4 58
160 160
11% 12
•76 . 86

45% 47%
:S 54 54 - s

55 56%
113 • 113
61 62%.. -

21% . 22% .

*17 20
8 :'8%
34% 34%"T
16% 177/a

137% 137%
169% 169% //.
54% ; 54%
110 110

♦28% 293A '
23% 23Ya
25% 26%

151 151 /
146 146
*54 55
116 118%...
*120 121
23% 24%

• 73 ,/ 73%
*41 43 ■

*82 87 .

48 49% />
121 121 ;
109 109 .

27% 27%
'

71% 73
127 127
•28 31

213/4 23% , '
*145 154
•145 155
30% .31% .../.
9% 9% •

58% ,59 /

Saturday
> July 13 •

f per share

12.700 Baldwin Locomotive Works.
18,000 Baltimore & Ohio—
3,600; • , 4% - preferred—

For footnotes see page 440.
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164; Number

.... 67. . 671/3
*107 107 Mi • -

*159% 159%:-'?
»'t3i-fe8%<tm
21ft.. 22 ft) m

25%. 25%..?
...15 :.i5% v

10,%_ix.». a4
*112.,..113
♦102 .5 102 ft
JHV*. ...15%
*37% 39
20 20%
X44% 45% ff
23% 24%^-

♦33% 35-;■■■?—
^52%;,,53^:.;
112 5 112!,
*25% « 27 : :

"

23% * 23ft t!
63 63% "

M05/S" ~10%- ~

-17%- 17% r'v
- 13% 14%
: 12% 12 y8 :

19% 20
13% 14%;

• 8% - 8% "
23% 24%
5b ft by°/4
30% 31%=

r-25ft V25%
14% 15

•• ioft •? it
flu-- U3
102% 102%
*1.3% 14%
*37% 39
*19% 20%
44 44%
23% 23%

.•52% 53
112' 112

! *25ftt^%
23% • 23%
62% 63%

; ioy« iay»
18% 7.18 y8

r 13% 13%
; 12 12%
19%'-19%
\M r '14.%
*7% 8%
23'A 23%
58% 59
30% 30%

-

58%

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD
^■iBatorday-.t Monday

' July 13' v : t.~v«Iuty 15 V--
/ f pershare ;•, I pgr than
^ t *>../ ; '• " 28 " 26%'

STOCK • ••'/ •••-'byy*' 85
• EXCHANGE • 50% 54 :

CLOSED ^ 38 38%
- v - fv *55%, 55%

,'v"> 29ft-?; 30ft
bw ■*. . mp 28% ♦ 28%
».««- » - «- * 54""" 54

66% * 67 ft
*104% ™.;,

'

.. . - 1 107

low AND HIGH SALE TRICES ,v
'yvTuesday <'' • ■' <Wednesday -, Thursday
i: vv. Jlily iJuly IT-; July 18

3 per shard ;... $ per shares ,«•

- 25 29 . - 25%., 23V4 "
*82%'84'"fc? :-:r8i%•:,85:

?' . 51% 52;- ; 82%. ."54-":::t
37% 37ft' ' . 37% '37%'

; *55 557* ' 55 "55 !
,"

'29% 30% 30% 30% "

AS2ff '; 28;.:; 28 ; 28:%#<> *52 -•

yy^pere/tare
-'4*25 28ft '
*

; 82%. 82%
50 - , 51% :

. 36% 37 •

•>-. 55% 55%

28 .7. 28%.lU
1*52-.5,4
66 • 66 1
*104 Va JJ

64-%
m*104 jj

53 ftrr^v;..53%:"53%.
6bttt.4 64 . .64%.:
- "v; »io4jj"'ft:ij*

Friday
July 19

\i pet share
25: .4 25
85% : 86
52% 53

H37:.; : 37%
• *55 :-: "' 55%

30%: 30%
28'/2 28%

''
*^2 ; 54%
63% 63%

*104Ji-
—

r -4 J"; "0 118 .118% 118% ,7 ;*il7 V 118%
107%, 107% *107. 107% 107 107 1Q7% 107%

......
, 19% 20% 21 21% 21% 22: .41%V42 41%7:::41%|:l^:'41%: 4i%-.^ A2?:?42?K'

*140 142 J- ; *139%; 141 * ' -*139% 141 ' : i4oft 140%I- ' 2344, 23% *23 23% "l" >• 93% «si .iy>23% 23%
y ; 23% " 24%
/v>^ 27%**' 28%
♦HO'/a 112
46%• 47ft4;;V ^ 45%" 46%
11. 51SL 7A&{, 9rt3/. f

»23
r 23% '- - 23% 23%

23 ';s;23% '- 24' .24%: 26%. 2t ' * 27 ;27
•iioy8 112 *110% 112 "

31 ;; 31%
; *112 114

* ' 30%•, 31%., • '
• 107% 109 V* -

165% .165%
71 1 71 " '•

- u 40 - ^ 40% v
26% 28 ;;

i 30.y«\ 30% v
55% • 55%- 5

; 39'A; 39%.
52 ",* 53 ^ •
111% 111%

-1

26%- 27% *
r. 60'A 60%
* 1

HQ 110% ;
; 65 65 ■ • •

'

'39'" 41% ."
"

53% 53%
r *

53 53% ;
106%. 106%' f

; .!' *7% 8"
' 1 58' - 58 ; "
— 25»/s 25%' -

90
, 90 ,

•f
16% . 17%. f

, 43ft 45% -
' :• 36% 36% •'
: *

52 V* 54 p' ''

*112% 114 . . ;
'33% 33% ;
41%; 41%' ;

♦107 108% *■
: : 3o%- 30% '.

30% 30%
112 112

;; 40% 4f:
30% 30%
107% 108%

,165%. 165.%1 71 ■' f 71%. ^ ■■■71 1

*23% 24 y4
24% 25 y*

''

28 ' 28
>

•iioy*':ii2; ;
4^/4 46%—47 .- . 48%

■X 30% 31
*112 114
'

40% 41%
30'/8 30%
108 109 '

163% 164%

39% 39%
26% 26%

,*30%. 30%'
55 ' 55 ■'*
37

, 39 , J;
4°%- 50 1

*111 ; 111%
: -26% 27%

•

58 ; 59 .

'110% 116%'
'.'*64 ; 66
-« 38% 401 !

5.3%. 53%
:;52y4 53',, 5
*100 V2- 107%'
r-" ' 7% 8 1 r
*56% 57%

"
'25 " 25 JA

,, *83 90
;• 16% 17. r
•'
43% 45-
*34% 36%'

"

52% 52%
*113 114%
'

32% 33 " 1
: 40% 40%;
107 ; 107%
29% 30%

31% 31%. :
"*112

, 114 ;.
y**t 41%
'''•

30y8 30%
•109% 110%
-*163 165%
^70- -76 ■ ■.

42
;
26% 27
30% 30%

.; 54 54
»37- 39

. FO '
*111 111%

"*■

27% 27%
*59 60

"t 110 110;

64 64 :>
"

39% 40
,

2 53% 53%
52% 53'A

*106y2 1Q7 ;
• *7% 8

4
*83

16%
, 44%
**35
c
53

*113 "" 114%
32% 32%
4PA 41%

39% .40
531/0 53%
53 53%
107 107 ; '

■

"*7% t 8 .

*56% 57%
'

24% 25 -
*83 95
"'"16% -17ft.
*

*43' 451/2
"37% 37i/a
53% 54%.

'113, .114%
"

32% 33%,
*41% 42%',:

107 108%;: 107% 107%
•: 30% 30% 1 "" -30ya 30%

57%:
23% f
95

16%""
45".::.
37%;
53%

• 2i%,::;2i%,
: 42 42"
*13yft 140%
.*23: , . 23i/a

. 24 ; , 24%;
^ 28 v 28
110% 110%

::41Vi:A7W
•31

, 31.
112. 112%
41 41%

:-'30.... 30%.
io9%'iioy8
164 ,164
69:; ; 69

. .:41 .41.
26% 26%

'

29% 30
*53 55
*38 39

*49 50
*111 113

26% 27%
59 59

109% 110%
*63% 65

39% 39%
.; 52% 52 3A
52% 52%

*106%. 107.1/4
. *73A 8
57% 57%
24 JA *24 3/4
*83 95

. 17% 17%

Sales for
the Week t

f . .Shares
r

1
■: . '700

210

; : 6,660
; r, , i\2oo

20

15,900
1 •1

3,200

r " r 500
: : 1^00

: 110 ;
'

, ' 60

. J 4.000
[ •

110

pr : ioo
;* 300

f

; 4,000
; 1,200
:,:-10-:

— -

5.2CQ
: * 1.800

" • 300

-1,800
*3.860

L'

6,300
r~, . 6oos;
: : ; 600/
4 -

1,000
:

. 5,600
. . '3,600

700
600

, so
50

- 5,200
900

190
. 30

6,400
3,900

'

2.600

, 200
•

200
•

200

3,900 :
.. 200

: ' • 4,500

P 5,200
.400

-

, 2,900

STOCKS
NEW YORK STOCK

EXCHANGE V
1
a ■'<." •;?'< "v 'ry'"

"■ ay.
Bangor A Aroostook

v Coiiv b% pielerred
/ Barber Asphalt Corp
' Barker Brothers:

| 4%% preferred^ u_

. Barusaaii' uu Co—l
'

BatL lron Works Corp
'• Bavuk Clears Inc j:

/ Beatrice Foods Co--A-.,i j.—..
»4.2A pre!erred—,ffa

- .3%% cum conv pfd__^__
: BSck Bhoev 4%% preferredr--

Pat

.;&o

.100

.110
—10

lllh/
l

par
125
pat :
-100
100

Range Since

''/Lowest??:;.
* per share

"

20% Feh 25 *
• 75 Jan 3 1
3rf3A AHr 2Q
32% Apr 20 •

:65 Jaa iR'
21% Jan 2 ; ■

Jan 4

140% Jan -4 -

56% Jan 4

106% Jan lo :

118: July 17 v
404 ,Feb 21 .

January 1 .;

i..- • Highest *-
•J per sharei
30 May 24
88% Jun 17
59% July 1
41% Jun 12
5741 May 10
31 May 23
39% Feu id
63% Jun 17
73 May 23
H91 • July 5
118% July 18
110 Mar a

Range for Previous
a

Year 194ft •

Lowest HlgkMt
I per share 9 per share
12% Jan 23 Jun
66 Mar81 Dec
2»y4 Aug \ 52 y4 Dec

Beech, Aircraft Corp-:„J . u

bcecii Creek RR
Beech-Nut backing Co 1
Bekting-Heminway No
Bell Aircraft Corp *

Bell ft Howell Co..

: 22 p 22%
♦124- -125 j
-.17% 18%
97% 98 V ;
35 p 36
106% 107 } '■
41% . 42'A
47 > ■'# 48

26 "
i ■

*

v 22 % 22s/4
/'-124 "124 ,.

•

-17% 18 • •

P'v 97% 98'A'"
—;'*35 ; 35y4i!
; . 106% 106%

; *40'A 41 , -

4OkB
yy :24% 25%
". , *108 . 108%''

plio : ' 110
J ;*ioo . 102 -4'

■yi'l8% 19%.
: ' "11% 11%/:

: »97% 99% v'
-

*88 * 91 ' "
33 ' 33% -

*107,/, 109

, 27% 28 ., ;;
p; 1081/4 109 ;;
^ 35 , . 30,.

22% 22%
*124* 125 v 5
- 17% 18'A
* 97% 97%
35 35 'A

;• -106% 106«/2 '"- 1061/2 .106%
; 41. 41 yy 41% r,4iya.:.,:
pr 46% 48 ». sa% 50 A
t -23y4 26% ,. 26Va ,26%: : ,

*108 199 I 109 109 CpW
; ,m 112% .. 113 ' 113%.;..:;
/ *100 ■ 102 r *100' " 102 /" !
;19 y4 19% -;ig %- • 19 ft
:' 11% 11% — *ll3a',;ll%- t
*97% 99% *97% ' 99%$■*
*89 90%- 901/4;: 90'A i/A•

- 33 33% -—" 33 y4 33 ft ' "
*107. 109 *107 , ,109 /

7%" 7%--::j-'"7%'/;:7%-:;:

"

,: Saturday

p; "July 13
vj per thare

'

Monday-
July 15

I per share

LOW AND HIGH SALE PRICES
Tuesday. Wednesday—

. July id *July
. t per share, f * $ per share"p

Thursday
July 1ft '

per share

*113 :ii4% - L'r'

..32% 33 ft ; i,8co f
.,*41%. 42%

*

: 400 *■
- 107% 108% *

460
, 30% 30%

22%;;22% :;' "4.400 *
124 ?; 124

4- 30
.

. ; 17% is 22,000 !
97ft 97% X

V ,'V 500 1

*3435% It ' .900
,

: 106ft; 106% .p I 1,300 {
403A 41% . : 1,200 -

/; 148%=- .48% ; V

:, 1.600 ••
26%;: 26% f // 31,300 ^

; *107 109 , - 200
.•Hi;; 115 1,300
>100 102

V' Sr'-

vi;;i9ft^i9%: \ i?'yi 8,700
.*11% 11% : 900 s
*97%. 99%

:

10 s
90% 91% c , • 80 5

J

33% 33'/a
•

1,900 1
*107. .109. r •

.

,

. ' ; 7ft . : 7ft ; 2,100 *•■••
f

-

1.100
4

1101/4:1101/4 . 260

.5.;; 341/ai. 35 \
"

2.600

■ yisti.fiy i
•

";"

Friday Sales for *
"

; July 19
'

the Week
s.

, 9 per share r Shares '/•

4%% preferred—^.... 1 1oo '
Benai* AtflationL_„_^ ^-0 <
Ben^rlctal Indus Loan__.v.'.No par ■
Cum pfd $3.25 dlv s of 1946NO par '■

Best ft Co U—y
Best -Foods __1
Bethlehem'Steel (Del)__i___No par *
7% preferred iqo

Blgeiow-Sanf Carp Inc -No par :
Black ft Depker Mfg Col -No par
Blaw-Knox Co No par
Bliss <E W) Co_c 1
$2.25 conv preferred; -No par

Bliss & Laughltn Inc..
BloomJngdale Brothers. -No par
Blumenthal ft Co preferred 100
Boeing Airplane- Co ! __5
Bohn Aluminum & Biass__L 5
Bon Ami Co class A No par
Class B —No par
^ -r:; p . *t.

Bond Stofes Inc; comm6n—L.»«»ilt •
Borden Co (Ths)__ ; _io
Borg-Warner; CorpJ^w*^.^--/

'

3% % cum pref6rred_A.;;;_.»,l001:
BUsio.n ft Maine RR (assented).100
Bower Roller Bearing Co.. 8
Branift Airways: Inc : : 2.50-
Brewing.Corp. of America 15
Bridgeport Brass Co__l ,__No par
Briggs Manufacturing™ No par
Briggs & Stratton__^.___;J5.__lVo par
Bristol-Myers Co New™ 2.50

.. 3%.% preferred—'..— 100 r
Brooklyn Union Gas™_ —No par •
Brown Shoe Co Inc.L. ' vl5f

'

$3.60 preferred ____A ; No par

Brun's-Balke-CoUender^^JNo paf
Bucyrus-Erle Co g
.• 7% preferredi-rr- * 4 ,, :- —, jioo "
Budd (The) Co• common——No par

$5 Preferred —L....... l, „ ; ; ya par'
Buffalo Forge Co-.. '• • -i...
buff-Niag El Coirp $3.60 pfd 100
Bujlard Co_™_^ par
Buiova Watch Co. lnc._.__^ _,_5
Burlipgton Mills-Corp com new L_1
i% preferred ' t 100

,

/3% %^ ;scdnv:v2itdr preferredi-.^lJOff a
3% % preferred 100

Burroughs Adding Mach No pat *
BosW Termtitftl iry/,: y, ,•• • V
$% preferred =—^—!—; .... jnrv

Bush Term Bldg 7^f. preferred—100
BUtler Bros common l10-"
,4%% preferred™,—^ 100,

Butte Copper ft Zinc 5
Byers Co.(A M)™>^„ L—No par
Participating preferred^ 100

Pyron Jackson No par
"

' { '
STOCKS'- #• *■'<

1 HEW YORK STOCfc f ' ^
; EXCHANGE ' . ±y\

W Par

I4ft Jan 3
- 39 Jun 10
127 Jan ; 7
19 'A Mar 14-
23 Juiy :16
26 Mar 13

107 May '8
• 45% May-15
28 Jan ,7
412: July 16
31 % Jan 2

/• 22
, Feb 26

93% Jan £
149% Jan 2

' 63% Feb 27
• 33% Jan - 2

• 221/8 Jan 21
! 25% May 46
J 52 May *15
29 Feb 26
38% Jan .3
1091/2 Jan 2

25% Jun 25
1 58 July 16
104% Jan 7
58% Mar 13

; 36% Jan 7 •
1 441/4 Jan 4 i;

. 44 y4 Feb 26
106 - Jun 26
^ 7% July 10 •
51' Mar 18 •
24 ' May 16
.72 Jan 21
;xl6% Mar 14-
43% July 15

1 31- May: 6 •
• 35% Jan 10
109% Jun

. 7
31% Feb 26 •

1 35% Feb 26
106 Jun JO *

• 29% July 16 '

r 18% Mar-14 '
120 Jan 2

; 16-% July 8
95ya jun .21

I 30^'s Jan 3
1041/2 Apr 25

- 35 Feb ;26
.38- Feb ?5
^ 24% JulyJ2
108 y8 Jan 31
'107 " Jun 20
.102 July 8

- 16% Feb 25
'10% Feb 25
-00 •Jan 10
1:75y4 Jan t 3 ^
k 25% Jan- — 4 -

107 Jun 28,.
1 «( Jan1 3
, 24% Jan ,3 '•

'

991/2 Jan; 2
; 29 ft Feb 26 .

30% Apr 25
43 Jan 15

142 Jun 25 '

28% May 13
•

35% Jan 28
,v 37 Apr 17
rll2 ; Jan 8^
58 Jan IT
36% May 14
1121/4 Juiy 19
52% May 10

_ 31% July 11
113% Jan 6

. 168 , .Mar 22
•

83% Apr 10
46 May 31
30% Feb 16
33% Jun 10

~

58 Jun 10
41% Jun e
66% May 10
114% May 22
35 Mar 26
731/2'Jan 9
112 Apr 30
69 ft July 9

48ft May 13
57% Apr 22
i 61% Jun 5
7

107% July 12
11% Jan 23
64 May 31
34% Jan 9
91 May 14
•20% Feb 16
53ya Jan 20
42% Jun 3
•70 May 1
115 Apr 3
38% Apr 22
45% May 28
110% Mar 18

38% Apr 23
'

'Vv.t:

„ 25% May 31
;s 130 'Feb 2

22% Jun is
99 : Jun 25
45J/4 Feb 2
108'A Mar 28

V 46% Jun ll
59% May 29
26% July 17
Ill • Mar 22

-119% May 27
,102 July 8
- 21% Jun 13
15% Jan 29

10O ; Apr 4
98n May 31
39% May 28

110 May 15
- 9.1/a Jan 6
35% Feb 16
112% July 11
40 .May 28

'. 52% Dec
: ,16% Jan

14% Aug
32% Jan
36 Jan

*106 Dec

9% Apr
'

35 Aug
;; 114 Jan

12% Jan
12% May
,18 Aug
103% Sep

, 47% Jan
V 19% Jan

,• 22% Aug
i .-f, Aug
• -65 <• Jan
./;■ 127 Jan
; *,£48 \ Jan;
1

23 Jap.
:T3%JaS

: 20% Jan
18% Jan

*108% Mar

. / 17% Apr
49% Jan
95 Feb

. 62% Apr

24% July
.33 % Apr
:36% A^>r

5%;Apr
42% .Jan
17% Mar
47: Jan

v V10% Mar
■ 37% Mar

-

< ,35% pec
; 106 July

21 Jan

23% Jan
'

12%-Mar
120 Jan

22%;Jan

18% jan
30 y4 Aug

54 Deo
25 Feb
24% Deo
47 Nov
55% Deo
110 Jan

17% Dec
42 Dec
136 Dec
24% Dec
29% Nov
35 Dec
109% Dec
;63 Nov
30 Dec

35% Dec
28% Dec
98% Deo
155 Nov

72% Dec
38 Deo
25% Dec

32% Dec
42% Dec
112 Dec
34% Dec
78 Dec
109 Dec
67% Dec

40% Dec
451/4 Oct
55 Nov

10% Jun
59% Nov
37% Dec
80 Dec
19% Dec

52% Nov

36 Dec
112 Nov

35% Nov

40 : Nov

20%. Deo
128 Nov

37% Oct

39% Deo '

42% Dec '

105 Sep 1U% Deo

,;i3% Jan
71/4 Mar

77% Aug
69% Mar

v-: 14%-jan
.105% July

, 3% Jan
: 15 ; jan
87 Aug:
22 ft hlar

20% Dec
15% Nov
95 Nov
81 Noy
27% Dec
110 Oct
7% Dec

28 * Dec
101% Feb
39 Nov

Range Since January 1
Lowest- j Highest *■

t per share 9 per share

Range for Previoni
« | Year 1946
Lowest Highest
J per Share { $ per share

STOCK

EXCHANGE
CLOSED

w,v.i t

3-»h ' t 'fl

43 43

55 55
• 4% 5
9* 9%

k,~33ft 33%
•"'l51"f 51

*"

137 ?i 137 *"
-

54% 54%
• 18% 19 j
; . 69 v 69 y
•; ^17%: 17%
1 *57 f 58%'
v 1331/4.133%
j 58 y 56 f1'
ny 27%: 27%

•..: 66 ft i 57. ;t r
.9 V». 9%;'

» ..401/4.; 50%
/ •165 y 169- ;•

^79U 79%;
;::;;:6dl'684
•, 107 ii 107 f ,

159% 159%"
r; l 30% 33%

22% -

•. 26 1 26J/4
16

,10%' 11 •

, *112 £ 113 o

/ 1021/4-102%
ry X4i.s" 14y'

38-: 38 ft'!
19..% 19%"
45% 45%i,
22% 24%

'

42 4i" "
54 54

4% 4%
r / 8% 9 .i

/ ; 33% '33%
*-■* 51 51 Va
«i,'*135* 130 '*• '

*53% 56%
r 18 Va 18%
«: v 69 69 •

?yt .17% i7%-
1/ . *56% 58 r V

133% 134 - V
*54% 56 f

iirTyW't 27%,
56 ( 56 ^ r

yyiyo9%
49 » c

//ui67V 160%

66
•

: 107% 107%';
• *159% 159%

29% 32
21% ' -,22- £ v,

S&I 25%r 26 /.
v-;\ .14% 15%

•: 10% 10%:
tefm/' m-i v:

♦102 - 102%

■y-'SHY* isy*-,-
37% 37%
19 ' '' 191/2

,--:u.^*44, 44%^;,
23 24%

" "

41%
54

4%
, - 8%

,32%
^
51%

*135

*53%

,18%
69

:. »"17;%*
*56%
1341/2"
56

27%
55%

^ 9
! 48%
*165. v,:

•^V'76%
S '• 64%

♦107
-t *159%:
. 5 "31%
;;.,a:21:%
•A 25%
;•14%
V 10%
.♦112

pr. .102%
;g ♦14%

'

*37%
18%

• 44
v 24

:5 *33%
54
111%
.*25%
*23%
62%
*10%
17&
13%

: im
19%
14%
*8

23%
59%
30

56%-

42%
54

4%
9%
33

51%
139Vi
56% .

19 ....
69

17%:
58%,..;
136.-

58 ft,..,
27% ;;

56 i;.

9 / v,

50 I;Vte.
167 ; „

76%

66%'
107%
159%"
32%:;;

. 22 •.:••, «

25% <y

10,1 "
■

11 ;
113

102%

15%.,v
39 V

• 19%
46

24%

35-;
54y -

111%
27 r-
24%
63:
10%
17% ■:

13%-
121/8
20

14%
8%"
24%
60% -

30%
58

42%
*55

4%

•» 9
33

- 51
*135

- *53%
183A

.,*67%

... 17%
:.*56%
*134%,
... ,56%

: — 27%
,-*55...,

9 , ;

--..49;
*165 ;

™ .7.6. V«

42%
56

r ■ 4ft.*
9%.
33%
51%

139%
..56% •

18%
69 - ;

,17% -.

..58%
135V* i<

-

56% : ;U
.. 27% -r

.57 «

9% .:
...50
167-;./••
. 77.%, •

42%
*55 .

43A
,9

'

33%
51%

*135'
*53%
18%

' 67%
A" *17%
V 5.6%

s 135%
*55 # i
*2T"? j

55%
. 9%:

49%"
*165:/
cvr 75-%

42%
56

4%
9'/a
33'A
53
139%
56%
18%
67%
17%
56%
135%
56
27%
55%
9%
49%
167

76

1,800
80

6,800

f. 7,900
800

1.400
- 40

20

26,700
4O0

1,200
2 50

180

: 500
3.200
600

•

1,400
2,700

"

20

> 3.400

: 7,400
500

2 80
6.100

:: 930
3,000
8,100

: *3,700

*. '1,000
400
300

1.100
3.000

7,600

. 1,000
V 300

ItfUO

- 300

8,900
> 1.00U

1,700
18,700

• 1,800
» 3.400

5.500
• 200

17,000
6.100

6,800

California Packing No par
5% preferred. 50

Callahan Zinc-Lead. 1
Calumet & Hecla Cons Qoppef 8
Campbell W & & Fdy No par
Canada Dry GingCr Ale common__5
'' $4.25 preferred: i —No par ,5
Canada^ Southern Ry Co_ 100
Canadian Pacific Ry™ _25
Cannon Mills A — No par
Capital Administration class A..1
A3 preferred A l_io

Carolina Clinch 'ft Ohio Ry 100
Carpenter Steel' Co 5
Carrier Corp -_™ _io .

: Preferred 4%
Carriers ft General Corp 1
Case/J I) Co— 25
Preferred —1—-™—^ 100

Caterpillar Tractor—^ Z Wn ^ar>
pelanese Corp of Amer., , ,, —No par
f $4.75 1st preferred..; —No par .
7% 2d preferred™.. 100

Celotex Corp—,————No par.
5% preferred ' | 20

Central Aguirre Assoc——.No par
Central Foundry Co j.
Central Hudson G ft E Corp-No par
Central 111 Lt 4%% preferred™100
Cent N Y Pr Corp pfd 3.40% ser.100
ICent RR of New Jersey™. 10Q
Central Violeta "Sugar Cb™ '
Century Ribbon Mills new__JVo par
Cerro de Pasco Copper No par
Certaln-teed PrndnntH

,

$%ftin Belt On—*/ r"1 Champion Pap & Fib Co No
$4.50 preferred • No

•

Cv>ec«er cab Mfg
, Chesapeake Corp of Va.™
;
Chesapeake & Ohio Ry...
Cnio-ft East 111 RH CO™-.,No

;?r. class A l .

. Chicago Corp (The): • l__n
onicago Great West RR Oo._x_.

y 5% preferred^.
Chic Ind & Louis Ry Co cl A.

v Class B /_L: ; No
Chic Milw St PI- P vtc-——No
Series A preferred™

Chicago ft Northwest'n w i No
-*•*■ • aw- nrnfprr-«i(f w t_.

For footnotes see page 440.

par
par
par
1.25

15s
car-

-_40,

A-l;
..50

-25:
par '
par
.100

par
ion

"

39 Jan 2
54 Jan 7

„ 3% Jatt_7
8ft Jan1 7*

x30 Feb 25
'

41%, Mar 15'
124« Mar 116
;5a, May 24
18 =,Mar 1i

"

62% Feb 26
.16% Mar 1
. 55 Jun 26
126% Jan 2

w. 45ft Mar: 5
, '26% Feb 26
*

55Va.Feb 26_
"

8% Mar 14 =

40VaMar 13
164 Jun 26

"

Q$, Feb 120 ^

"06 *Fet 25
105% Apr 25
154 - Mar 8
r

22,% Jan 3
- 20% Jan 2
1

25% Feb 26
10% Feb 26

■ HT% Mar J5
TlO.% Jun "20
IOI1/4 May 27
14 May ■ 3

'
3T Feb 25"
18 Jun 13
42% Feb 26

14% Jan 3

29%Jen
? 45 Feb 26

108% Feb 26
- 23 - Apr 4
1 17% Mar 12 ;
54% Jan 5

- 9% Jan 2
17 July 15 "

* 13% July ,8 = ■
1

.9% Jan 2

19% July 16
13% July 18

: 8 Vs July 18 ::A
23% Julv 16 '

58 V8 July 19
:
29- July 12
56 July 12

47% Apr 8 >
58 Apr 10
7% Feb 16 •

"12% Jan 28
/ 40% May 29
- 69% May 28 ^
147 % May 29
58 Jan 7

- 22% Feb 16

73%Apr 221-;
21'A May 29
59% May 21

137 May 23 '
61% Jun 17 '•

> 34 Jan 30
• 6Q Feb 4
■

10% Jan 2
- 55 Juni 13 v
183 . Jan > 8 •

gift May 2J ,
'

83% May 29- "
, 109% jan 14
vier% Jan 3

38,Va Jun 3
23 July 10

- 29 Jan li
•

17% Apr 22
13% Jan 24
116 Jan 29

, 102% July 15
•

23% Jan 17
42% Feb 16
24 May 9
51% Jan 16

25% July 1

43 Jan 31
68% May 24

114 Jan 17
33 Apr 9
25% May 20
66% Jun 17
18% Jan 23

26% Jan 23:
14% July 11
17%,Jan 25
33% Feb 16
15% July 10
11% July 8
38% Jan 29

82% Jan 28
43% Jan 17:

76% Feb 16. •:

27% Jan
52% Sep
1ft Jan
6% Apr

20 Mar
31 Jan
113% Feb

. 47 >Jan
10% Jan
48% Jan

= 11
= Jan

. 52 Mar
116% Jan
32 Mar
21 jan

5% Jan

•35% Jan
152 Jan

47% Jan

"37ft Jan
104% May
-127

. Jan
14% jan

i l8Va Jan

-20ft Apr
4% Jan

'

lift Nov

109ft Jan
10% Apr

'

25 ' Mar

33 Jan
7 Jan

21% Mar
28% Jan
108% Oct

14% Jaii
47% Mar
15% Jan

6ft Mar
5% Jan
24 Jan

24% Oct
66% Oct
25 % Jan
54 Jan

43 Dee
56 . Apr
4 Dee
9% Nov

32% "Nov
'

45% Oct
128% Dec
56 Dec
20% Deo
72 Nov
21

56
135
49

Deo
Oct
Nov
Dec

33% NOV

10 Deo
48% Dec
175 Dec
71 Nov

66% Dec
110 Jun
159 Dec
25% Dec

21% Sep
31% Dec
11% Dee
13% Nov

< 115 ft Feb

2oy4 Jun
40 • Nov

50% Dec
16ft Dee

33 Oct
55 Dee

112 Nov

22 bee
58% Oct
26 Jun

12% jun :

12%' Jun
34 ft Jun /=

33^ Deo
74 Nov
49% Jun
66 Dec"
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THE COMMERCIALS FINANCIAL CHRONICLES" Monday,"July, 22,194$

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES ,

.» • Tuesday^ Wednesday, Thursday Friday
July 16 July 17 ; July 18 ^^.JulylO

$ p$rjhare > ■ # per thare < # perjjiare tperthare
29% 30% 30% 31 > 31%" 31% *31% 31%
57'/# 57% : : ; : 57% ^*D7::-:S7
i 63;,' 63 . w *63" 64, *63 64 62 , 63
♦19 20'A ♦ 19 Va 20% 19 19 * *18% 18%
22% 23 *221/a 23% 22 Vs 22% *21% 22%
;9' 9% 9% 9% 9% 9% 9% 9%
*43 44'/a 44 44 . 43 44 *43% 45

*

us': 119% 120 122 120 121% 119% 120%
•108 113% , *109% 113% *108 113% , *110 113%
I>36% 37V. ftl,i, 137. 37% " *36% 37 1 , *36% 36%
>54 55 54 54% V 54 54% r , 54% , 54%
32% 33% ,/33% 34% 34 34% - 34 34%
*16% 17 i 15% 16 *16 16% , 16 16

•103 "104% *103 104% *103 104% *103 ' 104% *103% 104%
■° 28%' 30" '" "28%' 29 29% 30 - - 30 1 31", r^' 30 , ,30%

61 - 62 ''J *59'A '*59% 62 . *60 62 ' 60%, 60%
*185 189 *185, 189 *185 . 189 *180 188 *180 188
108 108 ; *106 108 , h *106 108 " 108 108 106 107
*112 112% *112 112% ; *112, 112% , 112% 112% - 112 ; 112%

vV 66% 66% V 64% 66 v < *65 66% , . 66% 66% *65% 68
;

106 106% 106% 106% 106- 106 *106 107Va *106 107%
•102% 104% *102% 104% * .-*102% 104% " *102% 104% *102% 104%
*60 64 *60 64 <*60 64 *60 .64 *60. 64 .

'•32%' 33% 32Ve- 32% 31% 32% 32 - 32% n ;^,! 31%^ 32%
36 36% 35'A 36% 35% 36% 36 36 35 35%

i t 56%. 56% 56 55 . ^-i v :;54% 54% ; . 54.( 54 V ^ 51% 53
*158 162 *158 162 158 158 *158 162 *158 162:

176 177 176% 176% *176% 177% 175 176% *170 174%
65% 66 > . 66 66% 66% 66% 66% 66% *66 67%

•1100 *1100 *1100 - *1100 - *1100 —

55' 57% 54% 54% 54% 56 56 56%' 56 56%
107% 107% .107% 107% *107% 109 *108% 109 107% 108%
56 59 *55 58 58 58 59% 59% *53 60
111% 111% *110% 112 110% 110% 110% 110% *110% 112
16% 16% 16% 16% 16% 16% 16 16% 16 16%
20- 20%' 20 20% 20 »A 20% 20% 20% 20% 20%

*27 29 , *27% 29 *27% 29 *27% 29 *?7 29
•24% 26 *24 • 25%, • ,24 24. > 24 24 23% 25
♦22 24 *22 24 22 22 , *21% 22 21% 21%
37 37 36% 36% 36% 37 37 37% 36% 36%
•36 37 36 36 36% 36% *36% 37% *36% 37
U 11% 11% ,11%; 11% 11% v 11% 11% 11% ^11%
110% 111 111% 111% . Ill HI X109% 111 HI HI
*105% 106% 106% 106% 106% 106% xl06 107 *106 107
40 40% 40 40 39Vs 40% 40 40 40 40
27% 29% 26% 28 28 ' 28 27% 28% 27% 28
96% 96Mr 96% 96% .. ,*95 98% *95 98% *95 98

53% 54 53% 54% 54% 54% 53% 54%
122 122% 122 122 *122 123 , 122 122
25% 26% 25% 26% 26 26% 25% 26
4% 4% 4% 4% 4% 4% 4% 4%

124 125 125 125% 125% 126 126 • 127
35% 35% ' 35% 35% 35% 35% 35J/s 35%
62 62. 61% 61% 63 67 65% 66»A
34 v 34 : 33% 34% 34% 34% r 34% 35
49% 49% 49% 49% 49 »A 49% *49% 50
8% 8% ' 8Vs 8% 8% 8% 8% 8%
32y8 32% t 32'/8 32% 32% 33% >-h 32% 32%
106% 107 106% 106% 106% 107y8 107 107
23 y8 23% 23% 23% 23% 23% 22% 23%

i 19 19% , 19 19 18Va 19 v 18% 18%
51% 52 51% 52 51% 52 51% 52
23% 23% 23% 24 24 JA 24% 24% 24%
33* 33% 33% 34% 35% 36 »A 35% 35%
113 113 113 113 113 113 113% 113%

;r 48% 51% 50% 52%. V 51 51% 51 ? ^51%
19%, 20 20 21% , 21% 22 20% ,21

107 107 *104% 107 106% 106% *106% 108
45%. 47 46 46% 45% 46%. - 45% . 45%

•113 113% 113% «
- 13% 13%^>i^l3%, > 14 ?\ - >-13%'. 14
53% 54 JA 53% 54 53% 53% 53% 53%
16y« 16% 16% 16% 16% 16% • 16%. 16%
44 44% 44% 45%. 46 46 44%" 45%

21% 21'A 21% 21% 21 y8 21% 21% 21% 21% 21%
•24% 24% 24 24 23 24'A 23% 24% 24 24
55% 55% 55%- 55% 55%. 55% 55% 55% *55% 56
18% 19 Va 18% 18% 18% 18% 18% 18% ^*18%a19

♦55 56% *55% 56% *55% -56% * 56" ; 56 },„*55%^56
19 20% 18% 19% 18% 19% 19% 19% 19% 20
60% 61 60% 60% 60% 60V4 X60 60% 60'/a 60%
37 37% 36% 37% .36% 37% " 37% 37% 37 " "*37 •.
109 109 109 109 *108% 109 *108% 109 108% 108%
63% 64% 64 65 64 y2 65 64% 65 lA 64% 65 !A

•205 208 *205 208 *205 208 206 206 , *205% 207%
10% 11 - 10% 10% 10% 11% 10% 10% / 10% 10%
5 5% , "4% 5 4% 5% , 5% 5% n . 5%

Monday £

July 15

$per thare
30% 31%
*57 Va 57%
♦63 ; 64 >
20% 20%
23 23 y8

~

'9 •> 9%
*44% 46
117% 123%

♦107 113y2
37 K; 37%
54 55%
32% 33%

Saturday
July 13

tjterihare

STOCK
EXCHANGE
CLOSED %

yf 53% 54 y
123 123
26 Va 27%
"4% 4%
123% .125 .

35% 35%
*61 63%
34 34
♦50% 51
8% 8%
32% 33 Vs
107 107
23% 24%
19 y4 19 y«
"52 52%
23% 24%
33 34%
113 113
49% 51%
19% 20%

*107 107%
47 48%

*113 113%
■

13% • 14--
54%-. 54%
16% 17%•;
44% 46

Range for Previous
TOM 1945

lowest Highest

$ per thare $ per thare
25% Jan 43% Deo
99 Va Aug 108% Dee
24 Jan 34% Dec
28% Mar 41 Jun
37 Jan 59% Dec
49% Nov 53 Dec
20% Jan 30% Dec
106% Dev 112 Nov
106 Oct 124 Nor
35% Jan 52% Nov
87% Jan 111 Nov
257 Aug 42 Deo
16 Mar 29 Deo
145% Jan xl50 Sep
25% Jan 51% Nov
99% Deo 102 Nov

LOW AND; HIGH SALE PRICES
: Tuesday . Wednesday
July 16 July 17
t per thare $ per thare
45 46 45% 46%.

*108 111 *108% 111
*33 „34 ; *33 , 33%,
30 30 7 *29% 32%.
45% 46% '45% 46%
52% 53 53% 54
33% 33% 33% 34%

•108% 109% 7; 108% 109%
*1285A 136 *128% 136

48 48% 49 49%
*115 116% *115 116%
33% 35 35% ■ 36 '
25% 26% 26 26%

*165 175 *165 175
59 60 59% 60

*104 107 1 105% 106
'

22 23 18% 21%
">*62 68' ' 62 62

16% 17% • 16% 17%
140 140; 138 138

Thursday Friday
July 18 July 19

# per thare . $ per thare
45% 46% 45% 46

*108% 111 *109 111%
- 33 33 *33 33%
•*29% 32% * *29% 29%
48% '48%' ' ' 47 - > 47%
*52% 54% *52% 54
33% 33% / 33% 33%

•108% 109% , 109 109
*128'A 136 *128% 131
49 49% 48% 49
115% 115'/a *115 116%
37 39 - 37 37%
26% 26% 26% 26%

♦165 175 *165 175
59 59% *58% 60

>*104% 107. . *105 108
X2iy8 21% , - ' .21 . 21%
*60 63% i *60 . 63

: f 17 - 17% >" 17 17%
*137 139% *138 139%
♦72 72'/a 72 72

'

7% .7% , ,, 7% 7%
21 21% , 20% 21%

'

145 145 " *140 145
38 38% 37% 37%

Sales for
the Week

Sharet

4,600

Saturday Monday
> July 13 July 15
I per thare t per share

45% 47%
STOCK ' *108 110

EXCHANGE x : 33% 33%
-CLOSED *30 31%

'

33% 35
108% 108%
♦128% 136

115 115 :

33% 34 »
25% 27%'

•165- 175 ,

60% 62%
104% 105

23% : 23%
*60 68 ;
16% 17%

*140 141%
72% 72%

>: 7% V 7%
;>19% 20
*142 "145 »•
38% 39

29 - July 15
34 May 13
31% May 28
113 Jan 7
34% Apr 20
75% May 1
58% Jun 3
41% July 10
50% Jan 29
16%Jatt 16
28 - Apr 17
77 : Feb 25
39% May 9
50% Apr 4
49%Apr IB
34% Jan 14

Dana Corp — —————1
Davega Stores Corp, N Y -5
Davison Chemical Corp (The) 1
Dayton Pow & Lt 4 pfd 100
Dayton Rubber Mfg Co_ 50c
Decca Records Inc 1
Deere & CommmmmFrrrz.—~-No par
Preferred -—

Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & S W RR Co—100
Devoe & Raynolds class A 12.50
Diamond Match No par

6 % partlc preferred- 25
Diamond T Motor Car Co 2

*25C-27"»--
25% 25%
25% 26
110% 110%
29 29

58% 58%
•wu/. j;n3/«
Osj /1 V /**

41% '41%
43 43 V"

10% >11%
27% 27%

*74 79

33% 33%
43% 44
49 49 •

26 27

*25 27
25% 25%
25 25%
110% 110%
28% 29
57 57
48% 50

♦4*1 41%
*43% 44%
10% 11%

; 27% 27%
*74 79
33% 34
43% 43%
49 49

26% 27

*26% 26%
. Ill 111

29% 29%
,59% 59%
50 52%
41 41

v "

43% 44%
10% 11% •:■•

. ' 27% 27%
*74 79

'33% ' 34
»•; . 43% 44

" ^
*48% 49
27% 27%

For footnotes see page 440.
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THE COMMERCIAL & FINANCIAL CHRONICLEVolume 164 Numbe^ 4509

NEW YORK STOCK RECORD 1 'Hi-1 nVi'!

Sanaa f«rPnilou
-s.' ■ Year 1946 •
Lowest s. Highest
• per share $ per share

'

- • Range Sinee January 1 ,'v
|V|$&Lowest Highest > V
t;• per share ; £1 per share
iV 21% Jun 21 30 July 10
105 Va Mar lb 109% Fed .5

s 39 Feb 26 - 52 • Apr 24
; 52 Mar 28 02% Jun 10
37% July 16. . -48 - Mar 19
25 Jan. 3 37% May 31*

21% July 16 ~ 29% Feb .6

£ ®4 Mp 5 ? 108%Mar 25
143% Feb 26 192 Jun 7
113% Mar 12 t us r. Jun 27
23% Mar 14r ' 33% Jan 17
108% Feb 8 116 : Apr 12
24% Mar 12 'f 41% May 10
30 Jan 2 ; 58% May 28
181% Feb 26 227 Jun 13
125% May 22 ; 133 -V July . 3
114 Jan 4 • 116% Feb 6
17% July 17 • 21 May 21

5 18 Jan
V 22% Jan

v 65 Mar

122% Jan
.110% Jan

27 Apr
-.111% Deo
v 12 > Mar

V 20%1Aug
155 Jan

125% Jan
•• 113 Oct

29% Oct
29% NOV
100% Dec
167% Deo
115 Oct

33% Jun
113 Dec
30% Dec
34% Dec
192% Oct
129 Feb
117 Mar

: 27% 28
26% 26%
55 v 55%
230% 234 :
•201% 202 1

58% . 60
■35 ^ - :35%
110,. 110 ;

50 . 52%
*110% 111%
11% 12%

66%:i<S7%

26 26%
26% 26%
55 55

*236 241
200 200
59% 59%
34% 35

109% 110
51 52

♦110% 111%
11% 11%
59% 60%

% 1%
21% 22%
44% 45

'

5% 5%
24% 24%
177% 177%
162 162
53% 53%
53% 53%

*25% 26%v
4'r55.-''*; 55 m
230% 230%;

'

> 201% 201% ^
- .58% 60 • il
-*34%", 35%
,108% 110
V 49% • 51% ;"
•110% 111%;
11%. 11%

1 60 * 60% '

235. 237% -

199% 199%;;
59% 59%'.

,-*34y8 .35 ;
110% 110%

•;-:.49 .••■•••'51^'
*110%. 111%
*11% 12
60% 62%

V,. 1% % 1%* ,

21% 213/4 V
44 3/4 44%?"
5% 5%

243/a 24%'-
177 173
162% 162%
533/4 533/4
53% 55% •

r2 2%

213/4 213/4
30% 30%! |
*87% 92 * *

*107%. 109
34 34% /
105% 106 .

*109 .S110 *«?«■■■
1093/4 110 v>i ;
3% 4/ if

S 16 16%
*76%: 77% ;

*91% 94
. 16% 16%
."..27 " >27 -f.-- -- >;-•

45% 45%
*56% 58

9% 9%

2,000
11.100
89,700
6.900
1,300
5,500
12,900
1,500
1,700
400

7,800
50,400

20% 21 "
"-/A3% 44>/4

5% .: 5%
23% 24%
172% 172%
162 / 162 -

; 53% 53%
";;:;«i% 52;
-

r.1% 1%

. 21% 217«
w 29% 30
90 90

f *109 * 110%
m.32% 33%
*105% 1061

>"U'109/'i 40#i'*2
>110 110

•;/ kAVe 5. ;
-"15%: 16: ■;

s£i 77 V 77

*91% 94
- 16 17%

'>26 i,' 28

45% 45%
; L *55% 58

; *9% 10%

21% 22
30% 30%
88% 88%

108 109
33% 34%

*105% 106 -■

*109/110;.,
110: 110
: 2% 3%
15% 16%
77 '.77 "
*91% 94

. lt% ; 17%

21% 22
29% , 30%
*90 94

109% 110;
7 32% 34%
*105% 106«
109 .109 •

109% 110
. ' -3%

( 4%
/ 15Vs ■ 16%
; 77 ; 77
•91% 94/
; 16% 17 '•»

26% 27%
45% 47
56% 56%

21% 21%
29% 29%
*87% 92
107 107% f

& 333/4 343/81
*105% 105% i
109 >109%
109 110 v,

v 3% -3% >
> 16 - '16% I

29% Jan
S 27% Deo
81 Deo

107% Deo
37 Deo

106 July
108 July
109 July
4% Nov
20% Jun
86 Deo
92 Nov
20% Deo
28% Deo

75% 77 /;
27% 27%
12% 13%
*24% 25%
106% 106%
473/4 47%
37% 37%
17 ' 17%
67 70 v

"106 " 106 ,

29% 30%
58% 58%
69% 743/8

♦107% 108
61 62

25% 25%
* 37% 39%
114 r. 114 v

; *48; 50%
18% 19%
26% 26%

- 15% 16%
100; 100
18 19
88% 88%
40 40%
26 26

■ii 29% 29%
58 58%
*21% 22 3%
43 43%
109% 109%

74% 75
27% 27%
12% 13%
24% 24%

107% 107%
46% 47

/ 37 37

16% 17
66 67

•106 107%
29% 29%
58% 58%
703/4 72

*107% 108

, 61% 61%
•255/a 26

■i 36% 37%
•111% 114 •
iV'V- '*?*:%■

'

*48% 49ya
18% 19

*26% 28
14% 153/s

733/4 -74%
""27% 27%
13 r 13%

*23% 24%.
107% 107%
-*45% 47%
37% 38%
173/4 18

X66% 67%
105% 107 r
30 " 30
58% 585/s
733/a 733/8

*1075/a 108
62 62 "
25 25
38 39 ;■
114

t 1%

*49 56%
19% 193/s
28 23

15% 15%
98 98

173/4 18%
87 87

39% 40
*26% 26%
*28% 30
56% 57
22 22

41% 42

109% 1103%

*72% 733%
27% 27%
123% 12%

*233% 24%
♦107 107%
*45% 47
383/4 383/4
17% 17%
653/4 653/4
105% 105%
30 30%
58% 58%
70% 73%

*1075/8 108
60 60

24% 25

37% ,38%

•to V$oV4
•

19 19%
27 J27
15% 15%
98 98

17% 18%
*86 87%
*39% 40%
*26% 26%
29% 293/4
55% 56

21% 21%
413% 43%

*109% 110

65 Nov

36% Nov
20% Dec
26% Dec
110% Oct
42% Dec
32% Nov
18 Deo
59% Dec
107% Apr
34% NOV
63% Dec
70% Nov
110% Mar
60 Oct

585/a 583/a
73 733/4
108 108
62% 62%
25% 255/8
37, 37.%

*111% 114 38% Dec
111% Nov

29% 30
56 v 57

*21% 22%
403/4 42

*109% 1103/4

LOW AND HIGH SALE PRICES
Tuesday Wednesday
July 16 - July 17
tper share t per share

; STOCKS
NEW YORK STOCK

EXCHANGE

Range for Previous
Year 1945

Lowest' . -Highest
t per,share $ per share

Monday
July 15

I pet share

Saturday
'

July 13
I per share

Thursday
'

July 18

t per share

Friday
July 19

• per share

Sales for
the Week

Shares

Range Since January 1
/Highest

$ per share f per share

13 f 12% «
9% 10% <•

20% 20%
17% 17% M

"

20%« 20%,:
'

23% 23%
14% 143/4

'

58% 58%
1

19% 20% ?

*115 125

19% 20% >
•106% 108% v
62% 63
12% 13%

•193 .196
22% 23%
11% 12%
35

. 36%
*177 179% !

. 46% 46%

53% 54
V 48% 49% : '
130% 130%
118% 118%
68% 70% '
128% 129
2525 'iV-
29 30%

'

5% 5%
19% 20%

V 40 40 ;•
•146 149%

7% ■ : 8%

12% 13%
9% 9%

20% 20%
173/4 173/4
*20% 20%
23 23%

•V.-14'-. 14%
/58% 58%;;
19% 193/4

•110 125
19% 19%

•1063/4 108%
62% 62%
123/4 13%

*193 196

22% 22%
11% 11%:

. 343/4 343/4
*177 179%

45"% 463/a

54% 54%
48 48%

1313/4 1313/4
*116% 119

68% 68 3%
*128 129

243/4 25
28% 29%
;H5%/:;.;5%"
19% 19%

13 13
"

9% 10%
20% 20%
18 18
20% 20%
23 23%
14%: 14%

'•' *58 -::: 59
19% 203/s

*110 125 -;
19% 197/8

*1063/4 110
62 62%
13 135/a

*193 195 :

22% 23%
:. 113/4 12
343/4 36%:

♦177 179%
46 46%

13% 133/4
10 10%

*20% 20%
17% 173/4
20«/4 20%
23% 23%
14% 14%

*573/4 58%
1

20-20^
*110 125
19'/e 20

*1063/4 110
62

. 62

X\3%. 13t/8
*193: 195

223/4 23
11% 12%
36 5/8 36%

*177 179%
46% 463/4

53% 543/8
48% 49
132 132

*1173/4 119
68% 68%

1293/4 1293/4
25- * 25'"!-'
31 31%
5% 5»/4

193/a 19%v
*39% 42
*146 149%

Gabriel' do (The) rnminnn v
Galr Co Inc (Robert) I
K6% preferredl :
Galvln Mfg Corp 3
Gamewell Co (The) ,.>ho par
Gardner-Denver Co No par
Gar Wood Industries Inc 1
4%% conv preferred 50

Gaylord Container Corp_v -100%
5%% conv preferred 50

Gen Amer Investors 1
$4.50 preferred 100

Gen Amer Transportation 5
'General •Rftking..-,.-/." ,, $

$8 preferred No par
General Bronze Corp 9
General Cable Corp No par
General Cigar Inc - No par
7% preferred 100

General Electric pat

General Foods Corp__M._..No par
General Mills common No par
... 5% preferred 100

3%% uonv preferred —^.100
General Motors Corp 10
i.. $5 preferred No pari
Gen Outdoor Adv common_..No par
Gen Precision Equip Corp No par
Gen Public Service 10«
Gen Public Utilities Corp .5
Gen Railway Signal No par
6% preferred 100

Gen Realty & Utilities 10c

153/4 May 28 8% Jan
11% Jan 29 4% Jan

• 21 Apr, 2 ' 16 Jan
22% Jun S
26 Jan 15 14 Ya Apr
29% Jan 29 . 163/4 Mar
17 May 29 V- 7% Jan
67% May 29 51% Nov
24 .May 28 ;; .

1413/4 May 28 ■£ 58 ; . Jan
213/a July 1 12% Jan

108 Jan 14;; 104% Apr
71% Apr 22 49 , Jan
143/4 Apr 6 83/4 Jan

200 Apr 29 160 3/a Jan
28% Apr 17 17%. Jan
16% Apr ; 9 ! 6 ; Mar
403/4 Apr 15 27% Mar
182 Apr 8 153 Oct
52 Feb 8 37% Jan

56% Feb 6 40 . Feb
51 Feb 4 > 43% Aug
135% Jan/ 8 ? 127 - Aug
123 : Jan 14 ; 114% Oct
80% Jan 30 62 : Jan
132 ; Feb 5 1125 ;May
29 Apr 26 10 ; Jan
40% Jan 14 ; 22% Jan
7% Jan 15 :; 1% Jan

233/4 May 21
48 May 31 28% Jan
150 Apr 12 123 : Feb
11% Feb 8 - 3% Jani

80% Dec
24% Dee
109% Dec
61% Dec
14% Dec
185% Dec
27% Dec
15 Dec
36 Oct

172 May
49% Sep

48 Jun 20
42 Jun 17

130■ Feb 4

115% Mar 29
68% July 15
127% May 2
20 Mar . 2

28% July 16
a 4% Feb 26

18% Mar 4
38% Mar 4<
142% Feb 27
7% Jan 3.

131% 131% '

*1173/4 119
68% 68 5%
130 130%
25 25% «.
30% 31
5% 5%

- 19% >19% -

- *38y8 41% :

147 v 147 V/;

. 7%.8
For footnotes see page 440.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Monday
July 15©©
I per share

v 32. ?;;, 323/4
40 41.

,126 " 131%
■© 44% 44%
* 35% - 38Mi
*108% 111
© 51 * 52%
109 109%

©101% 103 i
36% 37%

*104% 108%r
53% 56

♦104 107 ' •

47% '48%
♦57 . 58%

Tuesday -
July 16

; t per share
i 32- 32

40 >40

& 126 : 127%
43 43%

f 35% 35%
*108% 111
50% 51%

*109 110

•101 f 102
35 I 36%

*104% 106%
© 53% 54%
•104 * 107 'i

46% 47 • .

*56% 58 .

Wednesday
July 17

• $ per share
> 32% 32%
*40% 40%
,127; 127 r
43% 43%
35% 35%

♦108% 111 :

"51% 52
109 109 "
101 102%

.Thursday
.. July 18 ©
tper share

32% 32%
i 40%. 41V.:
127 129

. 43% • 44

*36% 37
*108% 111
51% 51%

*108% 119;;
*100 . 102
34% 35%
105% 105%
54 54%

*104 106%
48 48%
*56% 58

Friday V
„ July 19

v $per share

*31% 32
i 40% : 40%
*127 128%

*108% 111
© 51% - 52 ■

*108% 110
100 100

34% ? -34%
105% 105%
53% 54%

♦104 ©106
47. 47%
*56% 58

74% 76
*104% 106

66 66%
106 106
*34% 35%
10% 10%
8% 6%

♦44 : 47%
21" 21
36 36
108% 108%

♦104 105
- 64% 65%
105% 105%
34% 35
10% 10%
8% 8%

*42% 47

20% 21%
35. 35%

♦107% 108%

105 105
65% 66%
105% 106%

'-..•35.V 35
10% 10%
8% 8%

*44. 48

20% 21%
■ 35% 35%
♦107% 108%

37% 37%
45% 46%
*21 ;f; 22%

♦112 114
*108 108%

31 31%
*167

49% 50 ;

•12% 12%
XlOO% lOO'/a

15% 16
11% 11%
180 v 183 .

39% 40
•108Va 108%
•82% 82%
•186 193

30 30%
63% 65%

♦131% 134
99% 99%

142 > • 142%
•31% 33
•39% 41
*29% 31

33% 33%
♦32 35
32% 32%
45 46
20% 21%
57% 57%
33 34%

*110 111
90% , 90%
25% 26%

Monday
July 15

6 per share

Saturday
July 13

9 per share

*140 . 142

♦179% 185
39% 40%
20% 20%

■V 8%
V 51% 5iy2
♦106 y4 107%

8% 9
16 16%

ETHE (COMMERCIAL & FINANCIAL' CHRONICLE Monday, July 22, 194?

NEW/YORK STOCK RECORD

Saturday V
July 13

% per share
ft " ;i

STOCK
EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES

7%
150
38%

— 71 ©
*104

c 64%
106

%?: 34%
10%
8%

*45

: 20

36

*107

7%
150
40

76
105
65%

106 ya
35

10%
8%

48

20%
36

108%

pZf jK 18% 19% 18% 18% 18% ©19 ■ * 19 19%
>'.v ■; \ •. • '

.;*© 59% 6i '59% 60 59 59% 59 -• 59%

y ■ ■ -k
30% 30% 30 30 Ya ; 30% 30% 30% 30%

\l . <,K». . ; .. •. 177 178% *178 179% ♦178 179% ~*178 179%

*68 ' 72 £ *68 72 *68 72 *68 72

"•fe'lV-:' .'© ■ • 0 83 85 /> Z .7 80 83 •80 ► 83
'

*80% 82%
V'

'

44% 46% 44% 45 44% 46 : 45% 45%

- rt. •106% 107% *106% 107% *1063/a 107% •*106% 107%

45 ' 46 44V4 " 45' 44% 45% 45% 45%

10% i 11% 10% 10% 10% 11% 10% 11

95% 97% 95 95
'

'

*94 96 95% 95%

20% 20% 19% 19% ,19% 20 20 20%

. "&i'% S,. 'U. 60% 60% >60 61 60% 60% 59% 60

73% 74%.

'

■/. '

73% 73% 73% 73% 72% 73%

*36%
45%
*21%
112

•108
30

167
. 49%

11%
*99%

15%
; 10%
178%

39%
103%
82%

*185

*29%
64%
131%
*97

*142 /
31
39%
*30

38%
>45%
22%
112
108%
30%
167

50

12%
102

16%
10%
178%

39%
108%
82%
193

31

64%
131%
101©

142%
32%
39%
31

32% 33
33 34
32 32

44% 45%
21 21%

*56% 59
34. 34%

*110 111
*90 •: 91

25% 26%

45% 45%
7% 7%

♦16 18
38% 39%
27% 28%
43 43%
8% 9

. *36%
44%
*21%

; 112
*107%
*30%
*167
50

11%
*99%
16

10%

, 175

*38%
*108%
*82%
*185©.
29%
65

*131%
*97
*142

32%
*38%
*30

33%
35%
32

44%
21

58

.. 34%
111

*90
25%

38%
44%
22%
112

108

30%

50

12

102

1644
11

178%

39%
109

*36% 38
43 44

*21% 22%
*112 114

*107% 108
30 30%

*167

50% 51
12 12

.599%; 102
16%' 16%

...10%. 11—
176 178%

193

30

65
134

101
142%
33%

40%
31

33%
35%
32

447/a
21 y4
58

34%
111

91
26

^9

*108%
82%

*185
30%

*64y4
132

'

97%'
142%

33%
*39

31

39

109
82 y8
193

30%
66
132

97%
142%
33%
40%
31

45% 46
• 7% . 77/a
*16 18

39% 39%
27% 28%

. 43 43
87/a 9y8

...V7 • •

*142 v .

>38%
'

74%
*104%
65%

106%
*34

10 y8
8%

*45 ©
20%

; as
*108%

13%
58%

, 30%
179%
*68 >•

; 81
45

*107
451/2
10%
*94

18V2
•58

73 y*

*36%
43%,
21%

*113

107%
,< 30
♦167
• 50%
-11%
*99 y2
16 —

11

175

V 71/8 c

144

/ 38% v
75
106

66%
106%

-35% r
*r 10%

8% :

47% ,

20% V
35% ,

in ;

19 v
59

30%
179%

[72 ;
81

V 45%
107% ,

45% ,

4 10% ,

'96
19

60 ,

-73%

«• 38
43%
21%

114%
107%
30

io%
12

102

16%
11

176

*38% 39%
*108% 109 y4
*82 82%
*185 > 189

30 y4 30%

Sales for
the Week

Shates

■ 2,100
1,000
340

5 600

; 800

1,600
> 710
. 470

, 8,800
• V 200

5,600

1 5,000
200

. " 3,400
ri20
2,200

> 3,900
100

7,100
1,800

- - 1 600
• 36,500

. ' 2,200

" 2,700©
- 1,800
; 200

'

, 5,900
'

4,400
* 2,400

100

. ' 600

7,400

2,500
3,700

- 150
"

2,800 .

- 400

2,000

100

1,500
100

50
10

2,000
40

1,300
1,500

50

2,400
4,900
430

700

40

300

1,100
1,100

30

400
110

2,600
100

300

stocks • -» ♦> -

•; new xoiuv stock ■# ©©©©
EXCHANGE

Par

General Refractorles No par
General Shoe Corp . —1
Gen Steel Cast 86 preferred.;.No pat
General Telephone Corp— .20
Gen Time Instrument Corp—No par

4%% preferred™ ——100
General Tire & Rubber Co i-8
4%% preferred — 100

. 3 3A % preferred/. i.—!. -100
Gillette Safety Razor..—No par
i85' conv-prefef«dUL.ti~w4No for -v

'

Gimbel Brothers
. 84.50 preferred ..No par •
Glidden Co (The) _No par
4%9i Conv preferred 50

.. : ;

: Goebel '.Brewing
Gold & Stock felegrapu Co *

Goodall-Sanford Inc ., jnh,,,H
Goodrich Co (B F) No par
85 preferred No par

Goodyear Tire & ttuM> No par
$5 convertible prelerred—No par

Gotham Hosiery—-—i—No par
Graham-Paige Motors©. 1
Granby Consol MS & P^. —8
Grand Union Co: „_No par ;
Granite City Steel No par
Grant (W T) Co 5

■

v .3%preferrea; ^^4..^_^100. ■

Great Nor Iron/Ore Prop—-No par,
Great Northern Ry 6% pfd_i.No par :
Great Western Sugar— i_No par
Preferred—. ^—..—^.—100 >

Green Bay & West RR 100
Green <H L) Co Inc. ^ —1:
Greyhound Corp (The)—*. No par ,
a 4V4% preferred 100
Orumman Aircraft Corp—'. ..1^
Guuntanamo Sugar common 1 •

$5 conv preferred — ..No par
Gulf Mobile & Ohio rr no par

85 preferred....— !—Wo par.
Gulf Oil Corp 28

/• Ranre Since January 1
Lowest

'I per sharp1
26%, Mar
29 J&n 14
112%'Mar 23

. 36% Mar 6
35% July 15

408 ' Jan 22
37J/a Feb 26

407 Jun 26
100 July 19
22% Jan - 4

.103 * Jan 2
39% Feb 26 '

, 103 - Apr 22
v 36% Jan 3 ■

84 Mar>4
V* X >

6 'Mari25
133% July 1

. 35y» Jan v 3 -

68 Feb 26
.

102% Jan 4
58% Jan 3
105% Jun 24
;;34%Jan 3 -

10 ye July.19
, 6%'Jan 4 i

30% Mar.'5
f: 19% Jan 3
29% Feb 26 >

106 » Jun 24
t -• [' h '

17, Jan 3
54%-Feb 26

. 30 Feb 27
;i72i Jan .14 %

63 May 22
77. Feb 25

, 30% Feb .26 .

107% July 8
42- Feb 25 •

9% Jun 28
91% Feb 26
18 y2 July 19
r,Q3/» July 18 •

57y* Feb 26

Hackens&ck Water.
Hall Printing Go-
Hamilton Watch Co

4%

.18
.10

No par
conv. preferred 100

Hanna <M A) Co *4.25 pia..Wo par
Harbison-Walk Refrac No pat

preferred.— — 100
Hart, Schaffner & Mark : 10 ■

Hat Corp of Amer class A ^ 1
. 4% %: preferred (modified)—ilOO

Hayes Industries Inc ; '■
'

Hayes Mfg Corp U ——9
Hazel-Atlas Glass Co ; 28

Hecht Co. —— —18
3% % preferred 100

Helme (G W) .25
7% non-cum preferred 100

Hercules Motors—; »—No par

Hercules Power, ——~—-—No par
5% preferred V, 100

Hershey«Chocolate —No par
84 conv preferred—^..No par

Hewitt-Robins Ihc .........—..—5
- Hinde & Dauch Paper Co —10
Hires Co (C E) The 1

35%
28%

l.,.21%
111 >

105%
23

155 v

37

•'11%
99 r?

13%
'"

10%
121

Feb 1
Feb 26

July 19
Mar 14

Jan 16
Mar 15

Jan 17
Feb 26

July 17
Apr. 25
Apr 2:
July. 16
Jan 2

32 Mar 13
103% Jan 4
82 * Apr 26
184 Jan 15
29% July 17
63% July 15
130 Jan 28
82 Mar 5

135 »Jan 2
25% Feb 26
32% Feb 26
29% Feb 26

*32% 33% 33 33 900
'

Holland Furnade (Del) new 5 32y4 Jun 26

*34 37% *34 37% 400 Hollander as Sons iA> a
1

24y4Mar 9

32% 32% *32 32% 1,100 ; Holly. Sugar enrp . . .. „
.No par 27% Apr 16

44% 44% 44 44% v 4,100 Homestake Mining, ...12.50
'

44 July 19

21% 21% 21% 21% 3,000 Houdaille-Hershey com ..No pat 20% July 15

58% 58% *58 59 300 $2.25 preferred —
_—.50 55V2 Mar 14

34% 35% 34% 35 - 2,400 Household Finance com .No par 27% Jan 4 3

110 110 *110 111% 50 3%% preferred —;— 100 106% May 1

90 90% 89% 89% 400 Houston Light & Power Co.. .No par 83 » Mar 7
■" 19% Jan 325% 26% 25% 25% 5,100 Houston Oil of Texas v t C.. 28

— 47 47 100 Howard Stores Corp 47 July 19

45% 45% 44% 44% t 2,000 Howe Sound Co ... ...
5 44% July 19

7 7% 7 7%
'

7,400 > Hudson,& Manhattan!—. 100 7 July 15

*17 18 16 16% . 200 '5% non-cum preferredJ,.. 100
'

16 July 19

39% 39% 39 39% 3,600 Hud Bay Min & Sm Ltd——.No'par 33% Jan 4

27% 28% 27% 27% 13,400 Hudson Motor Car ; . Wn r 27 Feb 26

43 43 42 43 v 1,000 ; Hunt Foods Inc" ... $6.66%
'

39 Jun 21

9% 9% 9% 9% - 7,700 Hupp Motor Car Corp>+.. 8 May 6

^ a Highest V;f>.:
'

per share A
©36% Jun 16
47 • Jun 10
132 July 10
49% May 21
46% Aur 17 ;

111 - Feb 4 V
60 • Jun 14
118 : Jan 9
103 ' July 10 :

"

42% Apr 18
108 May 17
73% May 10 : .

406 Apr 13 ;

56V4 Jun 4;
69 May 10

* •' ,v "7.

. 8% Jan 29 ©
151%. Jan '8
47% May 14 ;:-i
88% Apr 3
107 > Mar 6
77 Apr 10
113% Jan 3

43 Feb 18 /
16 Jan 30

12% Jan 19
54% May 10
27% Feb 8 :
40% Jun 3 ;
112 ,Feb 18

4
14

28
17
5

21 Feb
64 Jun
34% Jan

188% Apr
79 Feb

105 ■ May 20
.54% May 28
111 Apr 5
52% Apr 4
13% Jan 25
108. > Jan 25
30y4 Jan 28
.78% Jan 28
78 May 31

40% May 13
50 May 28
26% Jan 8
119 Apr 11.
Ill Mar 14
34% May 28
167 " July 16
60% May 29
16% Jan 16
106% Jan 24
20% Apr 2S
15% Jan 28
186 * July 11

51 May 23
109% Mar 26
90 Jan 2
191% Apr 10
38% Jan 9
12Vn Apr 17
139 " Apr 3
106 i May 2
146% Jan 21
39 y2 May 13

X43 May 31
41% Apr 6

37% Jun 4
40 May 22
34% May 10
56 Jan 11
28% Feb 6
62% Apr 22
35% Jun 26
111% Jun 20
95 Apr 24
30 ' Apr 9
47, July 19
60% Feb '5
12% Jan 25

•

25 Jan 47
'

45% May 17
34% Mar 25
•49% Jun 3
10% Jun 24

Range for Previous ;
"VV/fe.:. Year 1945
Lowest -: > Highest

8 per share t per share
21 4 Jan

: 19 : Jan
99 Mar
25% Mar
27% Aug
105% ;Nov
: 26 1. Jan
: 107 ; Jun

13% Mar
• /90'. Mer |

96 ■$ Dep
25% Jan
52% Jan

■■■
. - -■

C ^% |an
-147% July ;
25% Feb
53 July
102 Apr
48 July
107% May
.12%Mar

5% Jan
4% Jan

, 18% Jan
14% Jan
25% Sep
105 Sep

14% Jan
, 46 Aug
28% Jan
161% Mar
64 Jan
52% Jan
22% Jan -

104% Jan
28%. Jan

. 5y* Mar
82 Oct
14% Mar
58 Jan
49% Jan

* 33 Jan
20% Jan
15%' Jan
103% Aug
105 'Dec
18% Jan
152 - Oct
X30 . Apr
7% Jan

98 ,; Oct
;9% Jan
"6 Mar

108 Mar

20% Jan
100% Oct
71% Apr

170 Jan
22% Jan

130 Feb
72 Feb
123 Feb
21% Aug
25 Jan
23% Jan

17 Jan
17% Jan
42 Jan

16% Jan
55% Oct
25 Aug
102 Sep
66% Jan

• 12% Jan

34% Jan
2 Jan
10 - Jan
26% Aug
14 y4 Jan

"3% Jan

; 34 Dec
31
133y4 Dec
44% NOV
38% Dec
111 Mar
46 Deo
111% Dec

26% Deo
105% Deo

104% Dec
39 Oot
57 May

7% Oct
165% Jan
40 Nov
74% Oct
105 y4 Mar
63% Oct

115 Nov
39 Dec
12% Aug
7% Nov
33% Dec
21% Dec
33% Dec
109% NOV

21% Dec
65% Nov
39% NOV
175 May
75 Oct
86 Dec
*35 DM
108% Mar
55% Dec
12% Dec
100 Dec
30% Jun
82 Jun
61% Deo

39
43'/2
27%
121
110%
29%
155
43%
14
104%
16%
14

134%

Jun

NOV

Dec

Dec

Jan

Dec

Apr
Dec

NoV
Dec

Dec

Dec

Nov

35 Dec
103% Dec
92 y4 Nov
189 Aug
39% Dec

138
90

138
32

July
Nov

Dec
Dec

33% Nov
32% Dec

26% Nov
35 Nov
60% Jun
25% Dec
63 Nov
29% Dec
109% July
87% Nov
23% Dec

54 Dec
8% Dec
23% Jun
36% Dec
34 May

9% Dec

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
July 16 , July 17 July 18

, t per share ; $ per share J per share

*235
93%

198%
12%
33%
*99

7%
37

146%
47

120

109 - "

22%

122%
*67 '
/ 47
V 52

*38 Va
? 20%
20%'

245
95%
198%
127/a
36

100
7%
38%
146V4
49
122 .

109

22%
123
69

47% zn:
55

40%
223/4
22 ,

, * 39
37%

A

*66

*97
30

10%
'

"31%
163/a
47%

. *133%
'

*180

41

20

*8

52%
*106y4

•; : *8%

: : i6y8

*238

U 92%
198

12%
34%
*99%

. 7%
36%

5, 143%
i 48

*120

108%
09

*120%
*69

•-V50-.-V
*36

21%
21%

39

38
69

99%
30'/a
10%
31%
16%
48

143

185

41%
20%
>B% .

52%
107%
8%
16%

243
93y4
198%
12%
35 y4,
100
7%
37%
143%
48%
122

108%
22%
123
70

47%
50

42

22%
22Ya

, 39%'

38

*66%
*97

30%
10%

- 31%
. 16%:
47%

-142%.
*180 .....

-41

20%
8

. *51

♦106
... © 8%

16

243%
94%

. 198
12%
35%
09%
7%
37

*140

48 v

120%
107%

♦120%
69 y4

46%
51
*36%
21%
21%

40
38%
68 va
99%
31 '

10%
32

16%
48%
J42%
185 ;

41%
20%
6%
53

107%
8%
16%

243%
94%
198

12%
36%
99%
77/a
37%
144 i
48%
120%
108

22%
123
69%
46%
52 -Z;
42

22%
22%

Friday
July 19

# per share

,39% 39%
""37% 38
66% 66%
•97 99 V2
*30% 31
10% 10%
32 : 32% '

16% 16% ,

48% 49% (■
♦139% 142%
*180 185

41»/4 41%
- 19% 20

8y8 8% C

*50 52% ,

•106 107 y2
8% 6%

16 16Ye

243 243

94% -95%
198 198%
12% 12% '

35 •;

99 99%
*7% 7% 1:

37 37%
*139 140 y2
47% 47 Va
118 118

*107 109 Ya
21% 22
122 122 f

70 70 y2
47% 47%
52% 62%
•36% 42

21% 21%
*21% 217/a •

Sales for

theWeek

Shares

2,400
: 7,100
'400

350

4,200
3,900 -l
700 {,

3,200
200

6,200 ,

4,800 f
400 .

500

1,200 /
12,200

300 /
4,000
250 ,

4,500 ■

1,600 i
700

: 1,100 /
16,600

140

14,600
900 -

600 "
1,900 /

. 220 .

400 /
900

1,300 V

36,900
3,300

STOCKS :; ' * .:
r 4 NEW YORK STOCK '

>.,/ exchange ; ;
h: ; Par

I
Idaho Power Co——. .; 20
Illinois Gential RR Co. 100
H% preferred sferles A'—..—100"

- Leased* lines 4^—^.—*-L—V400
: RR Stk ctfs- series A_—.——1000
Illinois Terminal RR Co...——..5
Indianapolis Power 81 Lt.- No par
Xndustria Electrica De Mex, S A——
Industrial Rayon ——T
mgersoil-Rand No par

: 6% preffcrred^^^..^.^;.—.^100
Inland Steel Co new_, ; No par
Inspiration Cons Copper.^. —20
Insuranshar^e Ctfs Inc—j. -1
Interchemlcal Corp ——No.par
4Vi% preferred— a. 100

Intercont'l Rubber. No par
Interlake Iron—par

IntT Business Machine..Nopar
International Harvester...^.No par
Preferred ... +100

Int Hydro-Elec Sys class A 25
International Min & Chem :—5

4% preferred —-100
International Mining Corp —1
Int Nickel of Canada No par
Preferred -——a +100

International Paper Co 15
5% conv preferred — 100
$4 preferred —4-Wfi-Noj>ar

Inter Rys of Cent Am No par
5% preferred — 100 ;

International Salt———No par
International Shoe — 4—No par
International Silver new— ^.25
7% preferred +.25

Intern'l Teiop & Teieg No par
Foreign share ctfs No par i

Range Since January 1 *
Lowest / ' Highest

4 per share \ : ] $perthara

Range for Previous
• ; Year 1945

Lowest Highest

9 per share 9 per share

.38 May 22
; 32 Mar 13
'. €6% July 19"
92 Jan 8
29 Maris
10 Va July 15
26% Feb 25 7

16% Jun 28
43 y4 May 2-
129% Mar 22

;■ 168 y2 Mar 22
39% Jun 26

•'17% Jan/ 2
7% Jun 21
45% Mar 14
106% July 10
/ • 8% July 16
, 13% Jan. 3

195 Jan 30
66% Mar 15
190% Jan.: 5

: 10 Mar 13

, 29% Apr 2
95V* Jan 30
- 7% July 16.
35% Mar 15
136 Mar 6
39% Mar 6
110% Mar 13
107% jniv'18
19% Mar 4
106% Jan 21
55% Jap 2
43% Jan, 3
50 July 17.
39% July 3 >i
20% July. 16-
20% July. 15

44% Apr 23
■

, 45% Jan Y>.
• 85 Jan 14
99% Apr 16
37% Jan 9

: 16y# Jan 28
36: May 20
22% Jan 18

• 54 V Jun <3
151% Jun 17
182 July 10
44% Jun 3
29 v, Feb 6 ;

lla/4 May 3
59 May 28

112 May 23
13% Feb 16
2oy* Feb 2

250 Jun '6
102 Jun 13
202 Apr 11
15% Apr 22
45 Jun _•

q93/4 jun 24
113/4 Feb 5
42% Feb 5
148 , Feb 6
53% Apr 16
132% Apr 16
104 July 1^
26%Ma? 0
125 July ©
70% July 19
49% Jan 3
57% July 10
40 July 3
3178 Feb 2
31% Feb 2>

29% Jan
197/a Jan

47% Jan
72% Jan
18% Jan

19% Jan

104%* Jan
166 ; Feb

11% Mar
8% Jan

37% Jan
104 y4 Jan
;-6% Mar
87/e Mar

74% Mar
178% Jan
2% J&n
17 Jan

■ 75% Jan
5Va Jan
28% Jan
129 Feb
19% Jan
.84% Jan

9% Mar
79 Mar
41 Va July
39 ' Feb

18% Jan
187/a Jan

40yfl Dec;
44 Dec

84 *. Dec
92

, Pec
38 ;Jun

34% Dec

140 ' Dec
174 * Jun"

19% Dec
10y4 Dec
57 Nov
109% Oct
12'/a Dec
14% Dec

100% Dec
193 Dec
13% Nov
34% Dec
99 Nov
11% Dec
39% Dec
141 Dec
48% Dec

123 Dec

24- Deo
116 Dec
57 Dec
45% Dec

33 Dec
33% Dec

For footnotes see page 440;
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Monday
July 15

J pershare
*38 39
*30 31%
*45 -46

*161 167

LOW AND HIGH SALE PRICES
Tuesday
July 16

Mlpershare
, , 38 38%

30»/a 30J/a
-43 ?>'■%45
*161 t 167

Wednesday
July 17

$ per share *
~

38V4 r 38*/a
•31V4 32 T
r *42 -v;

*161 167

Thursday
July 18

$ per share
38 . -38%'
•31«/a 3.2

■•$ 42-42 -

*161 167 ?

Friday
7 July 19
# pershare
37%'' 37%
31%' 31%

i 40% • 40 y3
♦161 167

Sales for

the Week

Share*
1,000
200

600

'■*. ' STOCKS ;

- NEW YORK STOCK
EXCHANGE

Interstate Dent Stores:- j

Intertype Corp.
Island Creek Coal.
60 preferred

Par
.No par
-No par

1
1

Range Since January 1
Lowest

* per share
37 Feb 26

23% Mar 13
40 Mar 6
148 'Jan 3

Highest

Sperthare '

50 Apr 4
34 Va July 3
48% May 17

163 - Jan 28

Range for Previous
Year 1940

Lowest
:
t per thare

C 17% Jan
19% Jan
36, Aug *
145 Jan

Highest
J per thare
41% Dec
30% Oct
46 Dec f

152 Oct

17% 17%

52 i

*113%
140

124%
'

61
*110 •

*146

106
* 29

52

115% '
144 . f'■
124%
61 *
114 ::
175

49% '
106
30%

17

107%
50 "

*113%
140

124%
59

110

*146

47%
*105

29%

17% '
108 ?

50%
115%
140% <

125%
61 r

110
180

48%
106 y2
29%

17%
107%
51

♦113%
142
128

61 -

*110%
♦146

47%
105%

29%

17%
108 >
51 L

115%
144
128

61

114 [&
175
49%
106 «

29%

17
>-V»l08 ♦'■■■

. .....52^
>113%
143%
130

V 60%
• *110Ve
♦146 <;

; ' 47%
-

106%
29%

17%
108

52%
115%
145-
130 :

60%
114 "

175
•

49%
106%
29%

*31 32% ♦30 32 x32 33%...
*119 121 ♦119 121 ' *120 1231:
32 33% 31 32% 31% 32%
63% 65 65 65% *62 65 Va
*41% 43 40% 41% *39 41%
21% 21% 21 21% 20 21V*
*30 31% *30 31 - 31 31
22 Va 22 Va 21% 21% 22 22 V

56% 58 • 56% 57% 58 : 58%
*51 53 50 50 *48% 51 Va -

66 67 65% 65% 65% 65%
*21 23 *23% 25 ' 23% : 23%
*97 97% 97 97 97 97"
43 44 42% 43% 42 43%
107% 107% - 107% 107% 107% 107%
40 40% 39 39% 39% 40

*1% 3% *1% 3% *1% 3%
*54% 56 54 55 54 55
56 56% 55 56 55 55

33%
♦120 1

31

*63 «

*40 -

20%
*30%
22 y4
57%

- *48 -

65%
*22%
96%
43%
107%
39%
*1%
55

56

16%
\ 107%

83%
*113%
144%
129%

'

60

♦llO'/a
*146

v: 47%
\106%

29%

17

107%
53%
115%,
144%.
129%
60
114
175
47%
106%
30

3,400
i 210

800

1,900
1,000
1.500
: " 20

21,600
J800

1.500

33% . *32% 33 ; 700
123 ^ *120 / 123
32 30% 31 4,200
65 Va *63 64% 2,600
41% 41% 41% '300
20% 20% 20% 4,900
31% *31% 32

. 200
22% 22 22 1,200
58% 56% 58 Va 8,600
51% ' 50 50

. 200
65% 65% 65%

"

600
28 23 23%

. 400
97Va 967/a 967/a '

130
43% 42% 43 6,300
107% 107% 107%

'

1,050
39% 39 39% 4,300
3% *1% 2Va

55 53 53% 700
56 55% 56 1,500

Jacobs <F L) Co \
Jersey Cent Pw ft Lt 4% pfd_No par.
Jewel Tea Co, Inc — Not par
4Vi % preferred i 100

Johns Manvllle Corp ... No par
'

3% % preferred ioo
Johnson ft Johnson ,-12%
'"4% 2nd preferred ser A 100
Joliet & Chicago RR stamped 100
Jones & Laughlin Steel— No par
"'5# pref Beries A —100
Joy Mfg Co 1

16% July 19
107% July 16
46% Jan 3

108% Apr 15
138 Feb 26

124% July15^
53 Mar 5
109 May 28
<140 Mar 20
; 40 Mar 13 ?
100% Jan 8

24% Mar 14

Kalamasoo Stove ft Purn__—io 28% Feb 26
Kan City P ft L pf ser B No par 117% May 21
Kansas City Southern— No par 24% Mar 13
4% non-qum preferred—, 100 54 Apr 15

Kaufman Dept Stores. 10 35 Feb 27
Kayser-'(Julius) & Co •„ 5 20 July 17-
Kelsey Hayes Wh'l conv cl A 1 28 May 6

, V Class B-y- •- „ j i„y i„„ „ -I 21% July 16
Kenneoott Copper- ———No par 48 Jan 3
Keystone, Steel & Wire Co .No par 32"% Jan 3
Kimberly-Clark Corp No par 58% Mar 13
Kinney (G R) Co~ — 1 15% Feb 26
< $5 prior preferred ; No par 86% Feb 26
Koppers Co Inc _ 1Q 34% Feb 26
- 4% % preferred—; ...100 107- July 2
Kresge (S S) Co 10 33 Va Jan 7
Kreske Dept Stores Inc new 1 __

Kress (S H) & Co No par 44 Jan 3
Kroger Co (The) No par 44% Jan 3

24% Jan 17
108 • July 16
59% May 29
113% Apr 3
167% Apr 9
153 Apr '9
63 May 31
115% Feb 15
150 Feb 25

53% Feb 2
108- May 22
34 Apr 22

36% May 28
122 % Jan 3

40%Jun 11
67 Jun 10

50% May 1
26Ve Feb 4

34% Jan 29
30 Jan 9
60% Apr 30
55- May 27
70 Apr 18
29 Jun

99% Jun
46 Jun

110% Jan
45% May

34%
109%

; 101
i 118%

31
i 109

90
*

27 V«
79
19%

Jan

Aug*
Jan

Aug
Jan

Sep
Jan

Jan
Mar

Jan

62% May 17
65% May 22

18% J»n

Jan
18% Jan
35% Jan
22% Mar
38% Jan
8% Jan

72 Va May
28, Aug
107 Aug
26 Mar

35% July
37 Jan

22% Deo

47 Nov
114% May
145 Nov
137% Deo
61 Nov
116 Deo
140 Deo
46% Nov
105 Deo
30y4 May

31% Dec
124 Mar
31% Dec
67

, Dec
38 Dec

35% Dee
Dec

Dec

Nov
Dec
Nov

Dec

7%
55%
48

*76

*68%
14

49

12

4

*40

27%
10 Va
54%
28%
33%
62

13

32

94%
95%

201%

55

65%
61%
42

35

117%
28%
33%
78%
29

26

194

29%
65

35%
107%
22%

7%
56%
49%
86

69%
14%
49

12%
4%

57

28%
11

55%
28%
35
64

13%
32
95

96%
203

55

67

61%
43

35

117%
30%
35

79%
29%
26%

195
29%
66%
37%
107%

23

7%
53%
44%
*73

67%
13%
48%
11
4

*40

27

10%
54%
28%
33 «/4
60
13

*32

94

93%
202

*53

*64%
61
41

34%
*116

28%
32%
76%
29

"

26

193

*29%
64%
35 Va
107 ,

22

7%
54

47
83

68%
14

48%
11%
4%
57

28

10%
54%
28%
34%
61

13'/a
32%
94

95%
202

56

67%
61

41%
35

119

30

34

76%
29%
26%
193%
30

65

36%
107

22%

7%
53%

*46%
*71

*67

13%
48%

'

11%
4 Va

*40

27%
10%
54%
*28%
34%
59%
13

31

*92%
94

201%

*53
65

60

41%
35 Va

*116%
29 Va

33%
76

28%

25%
192%

29%
64

35

107

22%

7%
53%
48 '
82

69%
14

48%
12

4%
57 :-
28%
10%
55

29%
35
60
13 Va
31
94%
94%

202

56

66%
60

41%
35 Va
119
29%

34%
78%
28%
26

192%
29%
64%
37
107

22%'

7% 7% 7% 7% 8,900
53 54% 54 54 1,700
47% 47% 46 46 1.100
*72 85 *73 85
68% 68% *65% 69% 400
13% 13% 13% 13% 7.500
48% 49 48% 48% , 1,000
11% 12 11% 11% 5,400
4 4% 4 Va 4% 10,800

*40 57 *40 57
27% 28% *27% 28 2,300
10% 10% *10% 10% 2.000
54^/8 55 54% 54% 3.400
*28% 29% *28% 29% •300
35% 35% 34% 35 3.700
59% 61 ' 59 59 3,500
13 Va 13% 13 13 Va 11,400
32 33 31 31%

"

700
94 94 ,v 94% 94% 1.800
94% 95 VaT 95% 95% 3,700
201% 202% *202% 204 470

*52 55% *52% 54% 100
67 67 65% 65% 1,400
*60 61% *60% 61% 400
41 41% 41 41% 1,500
35% 35% 34% 35 1,500

'117% 119 *118 125 100
29% 29% 29% 29% 24,000
33% 34% 33% 34 14,700
79% 79% 79% 80 4,600
29 Va 29% 29 Va 29% 2,100
25% 26 25% 25% 2,900
393 193 193 193 110
29% 29% 29% 29% 900
64% 66 65% 66 3,900
37 37% 36% 37 5,000
106% 107 *107 108 140
22% 23 22% 22% 1,100

L
Laclede Gas Light Co. 4 6% Jan 2 9% Jan 24
Lambert Co (The) No par 43% Jan 7 68 May 29 .

Lane Bryant No par 37 Jan 4 62 Apr 22; 4%% Preferred- 50 61% Jan 5 102% Apr 22 t
Lee Rubber ft Tire ^ 5 65 Feb 26 82 Apr 9
Lehigh Coal & Navigation Co 10 • 13% July 18 - 17% Jan 28
Lehigh Portland Cement 23 39% Jan 3 55% May 23
Lehigh Valley RR. 50 11 ...July 16 17% Jan 28
Lehigh Valley Coal No par 4 -July 11 5% Jan 15
Non-cum preferred .iU 50 49% Jan 3 64 Apr 4
$3 non-cum 1st pfd No par 27 July 16 38% May 16$
50c non-cum 2nd pfd —No par 10 Ve July 15 15% Apr 15?

Lehman Corp (The) .1 49% Feb 20 65% Jun 14
•Lehn & Fink Prod Corp.:.—^ 8 26% Jan 9 33 . May 13<
Lemer Stores Corp No par 30% Feb 26 ' 44% May 14
Libbey Owens Ford Glass No par 59 July 19 74% Jan 28
Idbby McNeill ft (Lihhy u 11%-jan 3 " :15yB Atfr lb;
Life Savers corp new 5 30 Jun 19 37% Jan 21
Liggett & Myers Tobacco—1—23 86 Mar 13 102 May 23 -
Series B , — 23 86% Mar 15 ■ 103% Jan 24
Preferred 100

.. 194% Jan 4 ,210% Mar 29

Lily Tulip Cup Corp No par 47 Jan 3 65% Apr 11
Lima Locomotive Wks No par 65 July 17 88 Jan 8
JUnk Belt Co ——j No par 58 Jan 2 - 66 Feb 13
Lion Oil Refining Co.— —No par =27% Feb 26 43% July h
Liquid Carbonic Corp— -No par 32% Apr 20 ' 43% Jan 29
3%% Preferred 100 115% Apr 24 119 Apr 10*

Lockneed Aircraft Corp. .1 27% July 12 45% Jan 14
Loews Inc I -No par 32% July 16 41 April;
Lone «tar Cement Corp No par 64 ; Jan 3 ' 94 ' May 31
Long Bell Lumber A. —No par 25 • Feb 25 35 Jun 10
Lorillard iP) Co.*—. 10 25% July 18 » 31% Jan 18
7% preferred ioo 186 Feb 27 195% Jan 30

Louisville Gas & El A No par 28 Jan 3 32% Jan 17
Louisville & Nashville —50 * 61% Mar 13 72% Feb 6
Lowenstein (M) & Sons Inc— 1 32% Jun 21 ; 43% May 7
4%% cum pfd series A 100 104% May 9 108- July 9

Lukens Steel Co i _10 17V8Jan 3 30% Jan 14

4% Apr
31% Jan
24% Sep
54 Va Oct
47 Jan
12 Jan
29 Vs Jan
6% Jan

? 2% Mar
35% Jan

367/a Jan
20Vs Jan
17y4 Jan
51 Va Jan
7% Jan
33 Deo
78 Jan
<78 ? Jan
181 -Jan

32 Mar
47% Jan
41% Jan
19% Jan
29 V* Jan

19% Jan
25 Va Aug
50 Jan
15 Va Jan
187/a Jan

166 Jan
23% Jan
52 Mar

13% Aug

Saturday
July 13

Monday
July 15

LOW AND HIGH SALE PRICES
Tuesday
July 16

Wednesday
July 17

Thursday
July 18

Friday
July 19

Sales for
the Week

STOCKS
NEW YORK STOCK

EXCHANGE
t per thare t per thare # per share f per share ,< 9 perthare 1 per share Shares

39% 39% *39% 40% 40% 40% 41 41 41 41 • 600
STOCK *158% 163 *158% 163 * 158% 163 *158% 163 *158% 163 ——

EXCHANGE - 67' 69% 66 69. ♦67% 68 \ - 68 68 67% 68 1,500
CLOSED 53 54% 51% 53% 52' 52 V4 52% 53% 52% 53 '3,900

*109% 111% *109%, 111% *noy8 111% *108% 111 *107 110
15% 16% 16 - 16 *16% 17 -v 16% 17 16% 16% 2,100
25% 25% . . 25 • 25% V -

• 25 25 4-> V- 251/a 25% 25% • 25% * 2,300
*520 550 :?•; ♦520 : 550,- *520 550 . - *520 545 *520 545 - —.

14% 15 *14% 14% 14% 14% 4. ?-/■ 14% 147/e 14 Va 14% -
- 1,400

v" 22% 23 ; 23 23 ; >: *21% 23 •- *22 23 22 ' 22 • 500
>r" ; 40% 40% *40 - 41 -*40 40% 40 40% 40% 40% <• 400

5%
9 Va

*14%
47%

*111
39%
27 :J
67%
41%

. 35%
202%
55%
110%
15 Va
51

*110%

.v 57.
32%
116 ?
42 $•:

36%
58:

7. •5I?:
107%
: 28%
33Va
25 Va
56 Va
28 '

*88 ;■
30%

5%
9%
15%
49 7
112

40%
28%
67%
41 Va
36%
202 Va
56%
110%
15%
51

113

57 '
33%
116%
42%
37 Va
58 Va
53%
107 J/4
30-

33%
26:'
56%
297/a
92

31%

5%
. • 9%
*14%
45%

*111

39%
26%

/; 66%
41

35%
*202;

: "54%.
1

110%
14%
*50

*110%

56

32 ?

| 115
7 41%

. .36%
;<■ 5ov2
•51%

♦107 V4
28%

24%
56

27%
*85 Va

" "

30 ' '

5%
9%
15

47%
112

39%
27 Va !
66%
41%
36 V4
205

55%
110%
14%
51

113

57%
33

116

41%
36%

■ &vy4
52%
110

29

33

25%
56%
28%
87 '

*"317?'

*5%
•

9V4
14%

*

46%
111

- 39%
27 Va

: ; 66%
40

36
*202
55

110%
15
*50

113

- 57

33%
*115%
*40%
r.37
06%

? 53
107

28%
•:< 33
-

25%
56

28%
8R

7 30%'

6

9%
15 4 -

46%
111 —

40% *
27 Va
67%
40
36

205 -

56%
110%
15%
51
113

57

34%
115%
4177
37%
5i>%
53%
107%
29

33
26 V4
56

29 ?
Pfi ^

30%

*5%
9%

*14%
—-46 V <

*110%
- -'40 7;
- 26 Va'
*66%
*39 v«

*

35%
*202
- 57

*110%
15 Va

*50

*112 -

.55 Va
= 33%
115%

T 40%
87%
66%
52%

♦104 '

29 :

.32%
26'

-- X55%
- - 29%

88 '

30%

6

15%

112

'40%'
26%

67%
40%
36 ;•
205 : •. '

57%
110%
15%
51

115 jff
56

33%
115%
40%
37% ,

56 y2 n
S3
108

33
26 Va
55% -

29%
88

6% 5%
9Va 7 9%;

15% 16 •

-45% 46 7
*110% 112
39% ■ 39Va v

; 34% 26 ■

! *67' 1 67%-'•
38% 38%
36 - 36 •

*202 205 -

7 : 57 -' ' 59 ?
rno% 110% ••

i5y8 15%
51 51

115 ' 115 t

55
32%
116

♦39%
36%

:-me m:
62%

*104%
7 28
'

*32%
25%
55%

•? 28%
87 Va

•30%

55

33%
116 7
40% t;ib:

36% r
66 : 1 !

63% t
108 m

28% * '
33 t
26

55%
29% 7"
88

30% '

700

11,900
>7: 440

10,400
• 200 r

- 3,800 5

3,500 «i
•l,ooo i

600 ^
•* 2,400 i

; r 30
- 7,100

160 t

1,600
300

20

1,000
5,900 <

Ml , 240 .

400

1,7007
1,600

: 6,400 I
600 :

"

2,000 .

1,000
3,500
2,200
3,700

? 140 '

4,700

MacAndrews ft Forbea—^
6% preferred.

Mack Trucks Inc ! No par
Macy (R H) Co Inc No per
;:l 4%% jpfd•' series --100
Madison Square Garden new-No par
Magma Copper— _10
Mahoning Coal RR Co 50
Manatl Sugar Co_ 1
Mandel Bros 1— -No par
Manhattan Shirt—7.—:—<i

■?.-v py : V- "

Maracalbo Oil Exploration —1
Marine Midland Oorp 6
Market St Ry 6% prior pfd 100
Marshall Field ft Co -No par
4%% preferred 100

Martin (Glenn L) Co 1
Martin-Patry Corp No par
Masonite Corp^.,*.—par
Master Elec Co __1
Mathleson Alkali Wks No par

. ;7% preferred^ : 100
May Department Stores 5
$3.75 preferred*.. • .Nn pari

Maytag Co — -No par
7 43 preferred^,,—par

$6 1st cum preferred No par

McCall Corp——
McCrory Stores Corp

3%% : conv. preferred.. ...

MrOraw Elec Co.———u—~
McGraw-Hill Pub Co No

Mclntyre Porcupine Mines.
McKesson & Robblns Inc
(4 preferred

McLellan- Stores Co—...........
McQuay-Norris Mfg. Co
Mead Corp -No
Melville Shoe Corp
Mengel Co (The).;—;—.

5% conv 1st preferred
Mercantile Stores Co Ltd No

—1

100

pa*

..18

par
l

_10

por
—i

...1
-50

par

Range Since January 1
Lowest Highest

I per thare i per share

Range for Previous
Year 1946

Lowest Highest

t per share . 9 per thare

36 Feb 27

1547/a Jan 5
65% Feb 26

t 44% Feb 20
108% Jan 18
15% July 15

■X22% Feb 25
520" Jun 10
12% Feb 26
19% Mar 13

< 36% Feb 26

5% May 8
•9 Va Mar .13
14% May 18
39 Feb 25

•109% Jan ; 4
v 37 V* Feb 20
.• 20 Jan 2

52% Feb 26
34 Feb 26

28% Feb 26
195 Jan < 8
50% Feb 26

.108% May .29
13% Feb 26
483 Feb 26
111 Jun 18

50
28

Jan 4
Jan 2

109% Jan 14
33J/4 Mar 1
31% Mar 22
55% July 16
41% Jan . 2
104 V4 Jun 11
23% Jan 3
24 Feb 25

19% Feb 26
43 Feb 25

22% Mar 14
70 Feb 26
30 Va July 2

42% May 31
160 Jun 13
76% Jan 30
65 May 28
111% Apr 12
17% July 11
30% May 28
525 May 3
16% Apr 8

1

26 Va Jan 14
- 46% May 31

8 Jan 28
11% Feb 4

20% Jan 23
"

57% Apr 24
112 Va Mar 25
45% Feb 2
30% Jun 5
75 Apr 18
48% May 28
38% May 29

203% May 20
70 May 10
112% May 13
17 Jun 5
55 May 31

118 Mar 6

71 Apr 23
43 May 27
122 Apr 9
46 V4 May 29
'48% Apr 22
69 Jan 10
56% Jun 3
108% Mar 21
35% Apr 4
36 • Jun 10
30% Apr 22
59% Jun 28
35% Jun 10
105 Va Jun 10
32% July 9

28% Jan
147 Jan
47% Jan

. 31 y4 Jan
106% Jan

17 Mar
425 Jun
7% May
14 Jan

. 24 Jan

3% Jan
7% Mar
15% Apr

: 18% Jan
109 Sep
21% Jan
9% Mar
40 Mar

27% Jan
22 V4 Aug
176% Jan
34% July
104% Sep
8% Jan
40% Jan
110 Aug

27V4 Jan
19% Jan

30V4 Jan
19% Jan
52 Jan
24 Apr
104 Sep
13 Va Jan
17 Va Jan
12% Mar
35 Jan
14 V4 Mar
54% Jan

39 Deo
155 May
72 Dec
52 Dec

110% Not

25% Dec
625 Oct
15% Nov
32Va Dec
39% Dec

7% Dec
11% Dec
18% Jan
42% Dec
111 Oct
46% Dec
24% Jun
63 Va Deo
48 Nov

33% Deo
195 May
53% Dec

109 Va Nov
16% Dec

Oct

Sep
55

114

65% Dec
32% Dec

43 Nov

36 Dec
70% Dec
41% Dec

109 Vi NOV
27 Deo
30 Va Dec
25 Dec

47%' Deo
29% Nov
87% Nov

Por footnotes see page 440.'
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 22, 1946

Saturday
July 13

9 per share»/

STOCK

EXCHANGE
CLOSED

vxx' Ut

S" <;« . ;jr
,

. £■;
■':>jvd /; XZ-

>. ivi'

XX0

Monday '
July 15 XX

X: S per share

45 45%
66% 68

*108 Vi 109
54% 54%

•110% 111
15% 15%
41% 41%
•49% 51
170% 171%
>62% , 62%
16% 17
60 60

♦116 , 118
51% 52%
16%: 17%
118 118
•40% 41%

11 11%
,36. 39%
*58 59
22% 23%
40 40

163% 165
131 131

84% 87%

LOW AND HIGH
XX Tuesday
; July 16

I per share
•43 ' 45 1
66 66%

•108% 109
*53% 54
♦110% 111
15% 15%
40% 40%
48% 49%

*170 171%
♦60 62

■ 16% : 17
•58 59%
118 118
51 51
16% 16%

•118% 123 t;
40 'A 40%

SALE PRICES
Wednesday
July 17

f per share
*43% 44%
66% 67

109 109
53% 54
110 111
15% 15%
40% 41%
48% 48%
171% 171%
60 ■ 60
17% 17
*59 59%
118 118 .

50 50%
16% 16%
119% 121%
40% 40%

Thursday
July 18

t per share
*43% 44 Va
68 68 *

*109% 110%
*53% 54
111 111

15% 15%
41% "41%

*49 50%
*170 171
60 60
17% 17%
*59% 61%
*116 117%
50 50%

>16% 16%
119 Ys 119%
*40'% 40%

Friday
July 19

9 per share
43% 43%
66 Va 67

>110% 110%
53% 53%

*111 111%
15% 15%

, 41% 41%
-a48% 48%
*170 171

59 59 ••

17 17%
59% 59%

*116 117%"
50 50

16% 16%
*118 J23 .v

40% 40%"

26%
>*57%
53 i

- 28%
30%
*58%

't 19%
106%
"20%
^41-
*109-

17%

i*49%
66

28%
59
53

29%
30 Va
59%
20%
107
21%
41%

110
17%
50
66

11

i, 36%
*58%
22%
*39

161

*127

78
5%

■i 26%
*57%
*49 V2

;? 28%
30%
*57%
19 Va

*106%
20%

109 V4
16%

49%
65%

11%
38

60 ,

22"%
40

162%
132

83%
6%
27%
60

■54%,
X 28%
30y8
59%
.20
107%
20%
41

1)0

17

49%
65%

XXIt XV
. 37%

. 58

22%
37%
163
*127

73%
6

26%
57%
*53

'

28%
*30Vt
*58 :x
19%

107%
*20%
41

109
17

*48%
*66

11%
38%
58
23%
37%
163

134

77%
67/a
27%
57%
-54%

28%
30%
59%
197/a
107%
21%
41

109

17%
49%
68

10%
38%
*57%
22%
*33

161

130
76

6%
27

*57%
*53

28%
30%
59%
*19%
*106%

21%
,41

*109
167/a
*48 Va
*66

11%
38%
58

23
39

161%
130

77%
6%
27%
61.

'...55'-.
28%
30%
59%
19%

107%
21%
41

109%
17%
49

68

.: 10%

37%
•X 58
22%
*37%
162%
130
75
6%

, 27
*57%
53

*28%:
*30%
59%
19%

*106V4
21

4(7
109%
16%
*48%
*66

10%
38%

. 58 •

22%'
99

162%
130

76%
6%

"27%
60

53

29%
31
59%
19%

107%
21%
41

109%
16%
49
68%

Sales for
the Week

Shares

; 500

; - 2,300
300

600
; 140
2,800
2,100

; ■:500
40

1,000
1,800
, 400
: 100

1.500
4,900

V .300

1,800

6,400
5,000
200

4,500
400

1,100
400

64,900
366,500
9,500
100
300

1,100
400

200

3,200
60
900

1,900
90

3,100
100

200

V:;XXX' V'V:. STOCKS
NEW YORK STOCK

EXCHANGE

XX;X/XXX:;
Merch St Min Trans Co__.No pat
Merck & Co Inc i
$3.50 cum pfd No par

Mesta Machine Co 5

Metropolitan Edison 3.90% pfd—100
Miami Copper 8
Mid-Continent Petroleum 10
Midland Steel Products No par
8% cum 1st preferred 100

Minneapolis & St Louis Ry No par
Minn St P & SS M A vtc No par

Minn-Honeywell Regulator 3
3.20% conv. pfd series A...100 -

; Minn Mitt St Mfg—-.—.-—No par ■;
Minn Moline Power Impl 1
$6.50 preferred No par

Mission Corp 10

Mo-Kan-Texas RR———No par
7% preferred series A 100

Mohawk Carpet Mills 20
Mojud Hosiery Co Inc new 1.25
Monarch Mach Tool No par
Monsanto Chemical Co 10

$3.25 preferred series A~No par

Montgomery Ward & Co No par
"

v Rights '.-—-.X-.-—
Moore-McCormack Lines Inc 10

$2.50 cum pfd 50
Morrell (John) & Co — No par
Motor Products Corp No par
Motor Wheel Corp _8
Mueller Brass Co 1
Mull Ins Mfg Co class t.

• 17 preferred ,• .,Nfr par
Munsingwear Inc 5
Murphy Co (G O)' com——.;... 1
4%% preferred 100

Murray Corp of Amerlca-.__.JLC
4% preferred 50

Myers iF E) St Bro—... No par

Range Since January 1
Range for Previooa

Year 1945

Lowest

: I per share
38 Jan 2
5Q Jun 21

106% Jun 12
5iy8 Feb 26
108% May 10
12% Jan 3
31 % Feb 96
48% July 16
156% Jan 24
59 July 19
16% July 15
51% FeD 25
118 Jun 28

40% Apr 30
11% Jan 3

117 July 11
; 29% Mar 13

10% July 19
36 July 15

X45 Feb 27

21% July 9
32% Jan 2
116 Jan 2

129 May 10
72% Jan 3
5% July 16

:. 22* Jan 3'
53 Jun 21

47% Mar 4
25% Feb 26
28% Feb 26
44 Jan 25
16% Feb 26
104% Jun 27
20% July 15
36% Mar 21
108% Jun 27
16% May 6
49% July 3
60% May 7

N

20% 22 Va 20% 213/a 21 21% 21% 21% 21 213% 14,000 Nash-Kelvlnator Corp 8 20% May 6

*41% 42 41% 41% V *403/4 41% ,40% 403A V *40 41% 50 Nashville Chatt St St. Louis 100 403% July 18

37% 37 3/4 363/4 2VU 37 373/4 37% 37% ,1 363A 363/4 1,500 National Acme Co 1 32% Jan 3

277/s 28% 26% 27% 26 3/4 271/4 26% 27% 26% 26% 5,200 National Airlines ;r ..... ....1 24 Apr 15

XX17% 17% 17 17 Va 17 ' 17% 17% 17% : .,17% 173/s 4,700 Nat Automotive Fibres Inc_ __ _1 163/4 Jan 3

. /x/ v -X •'X- 21% 21% 21% 2VA 20% 213/8 20% 205/a 20% 20% 2,000 ■ National Aviation Corp 8 20% May 6
■

vxxX *27% 29 *28 30 X26% 28 28 y« 28% *27 28 600 National Battery Co 4 26 Feb 26

£ ■ 33% 343/a X 33% 333/4 33% 34% 34% 34% 34 345/a 8,800 National filswilt Co , 1ft 303/4 Feb 26

*201 202 201 202 , *201 : 205 ♦201 206 ♦200 205 200 1% preferred - 100 193 Feb 20

283/4 29 *28 y4 283/4 *283/8 29% 28y» 283/g 29% 29% 500 Nat Bond & Share Corp No par 27 Feb 20

i^XXXX-' 16% 18 1fi3/4 17% 17% 17% 17% 173/4 17%: 173/4 2,900 National flaw fiorp fi|p . 16% July 15

. ' 40 40% 39% 393/4 39% 39% 39% 40 ,X 393/4 393/4 4,300 Nat Cash Register ...........Wo par 37 Feb 25

; 31% 325/8 31V4 31% 31% 32JA 31% 31%
, ,31% 31% 2,600 National Container 1 24 Feb 26

;-.XX XV 19 , 19% X 18% 18% 18% 183/4 18% 19 19 19% 9,000 National Cylinder Gts Co _1 173/4 Jan 4

X' i... 'X'V ■ V 41V.X. 42%: 40Va 41 . x 393/4 40% 393/4 40% 39% ; 40 4,500 Nat Dairy Products No par 34% Jan 2

xxp., ;.V XV 29% 31% ;V 283/4 29% 29 , 29% 29% 29% 283/4 29 y8 3,400 National Dept Stores new 5 283/4 July 16

; ; V 88% 92 y4 87% 893/4 88 90 88% 89 87>/4 88 V* 10,800 Nat Distillers Products No par 65 Feb 9

52% 53 50 Va 50% :*50»4 11. *50 533/4 , XX 51 V 51 , 400 Nat Enam Si Stamolng No par 48 Jan X 2
■r'' " ?■";> ■' ■ *27 27s/8 X26% 26% 263/4 27ya v 263/4 27 y4 263/4 27J/4 13,800 National Gypsum Co 1 24% Jan 3

. /MXxxx, 105% 1053/4 *104Va 106 106 r 107 *106 107% 106 106 • •200 84.50 conv preferred No par 1033/, May 21

35% 36% 35 y8 353/4 35% 36 X 36% 36% 36% 36% 4,100 National Lead Co 10 323/4 Jan 3

200 200'/a *199- 202 199 199 ♦199 202 202 202 - 70 lot, prefari-ed A - _ „ 101* 195% Jan 12

♦169% 172 *169% 172 •169% 171% *169% 173 •169% 173- .A 6% preferred 165 Jan 8

Saturday
July 18

9 per share

STOCK •

EXCHANGE
. ; CLOSED

• '
•• J -V

30 30%
"

33% 35 "
, 59 V 59

10% 11'
99% 99%

ih *32% 33
19% 20%
25 26

105% 105%
36 36

21 21%
12% : 12% ir

. Monday >

July 15
Sper share

27 27%
f 64 J 66 -

*107 108
34%, 34%

*107 109
*109% 112

. .. -43% 44%
39 40%
107% 107%
29% 29%

58 60
24 25
*50 53

• 127%.129
27% 29
*35 •> 38%
*66 75

*260 285
v 108% 109%

18% 18%

45 45
-• imW.P ■>
»' *125 125%

32% . 33
** ,13 13y4

*115 117%
28% 30

*110% 110%
XX/ 38% 39 y

50% . 51
16%: 16%
21 ' 21

*29

33

59

10%
98%

*32%
19%
*24%
105

*35%
21

12%

*29%
33%
59 v

10%
99

X33XX
20

25%
105%
36
21%
12%

X*29V'
.33%
♦59

10%
98%

• 32%
19%
25%

*105

35

20%
12%

29%
34%
60

10%
99

32%
20

25%
105%
35%
21

12%

LOW AND HIGH SAtE PRICES
v: Tuesday

July 16

$ per share
26% 26%
62% 62#

♦107 108 .

35%
*108 109
*109% 112
*44 44%
39 40
107% 107%
29 29%

29

34%
59
10%
98%
*31%
20

24%
105
34%
20%
12%

mi, - v

30
34%
69
10%
99%
32

20%
24%
105

34%
21

12%

30% 31%
34% 34%
•58 60 y

10% 10%
97 98%
•31% 32
19% 20
26, 26

♦105 105%
•33% 33%
20% 20%

-5 12% 12%

2,100
2,200

- • 900

17,200
'2,000

100

8,000
600
100

800

4,700
1,300

V-'i

56%
23%

... 52 i
127

27%
*35

•66
•275

108%
18%

58
24%
52

127

28%
38

75

285

109%
18%

Wednesday X' ;'XThnriiIaf: '
1

Friday Sales for

July 17 July 18 July 19 the Week

4 net share 9 per share . $ per share Shares

26 - 26% 26%: 26% 253/4 26% . . 2,100
*62 63 *61% 63 595/8 61 XX 700

•107% 108 *107% 108 108 108 10

X*33% 35% *34% 35% *343/4 35% 100

*108 109 109 109 109 109 50

*109% 112 *109% 112 *109% 112
44% 44% 45 45 *44% 45% 600

39% 40% 39% 40% 39 XX 39 Va 2,000
108 108 *10VU 108 108 X /108 150

29% 29% 29% 293/4 273% 29 3,400

*57 59% 58 59 *57 58 • 1,000
23% 245/a 24% 243/4 ' 23% 24% 30,500
52 ■. 52 *52 53 *52% 53 200

126% 126% 127% 128 •126 131 ' 800

27% 27% 273/8 28 28 28% , 2,100
*30 45 ♦32% .40 *29% 40 5 7 :

*66 75 ♦66 . 75 •66 75 ?.V( ■

*275 285 *270 285 *275 285 ->*/< (

IO91/4 109% 109% 109% ♦108% 109% ,
530

18% 18% 18% 18% 18% 18% 900

♦44% 46%

•110%
27%
22%
30 :

112%
14%

•118%
X* 45

35%
•174
V- 32

109

90 X,

111%
28%
22%
31%
112%
,15
119%
X45XX
35%
175 H'
32

109

90%

♦124

,: 32%
.12%
*114%
28%

110%
38 Va

50%

*20%

*110

X 27%
*21%
30

'113 X
14%

*118%
43%
35%

*174

*30%
*105

89%

125

32%
13

117%
29%

110%

, 38^4
50%
1 <7

20%

111%
27%:
22

30%
113

14%
119

44

35% XV
175 -X
33%
109

90 X/ '.

♦45
%

♦124
32%
12%

*114%
28%

♦110%
4

50%
in

20%

46

126%
33%
13

117%
29%
110%

51%

20%

45
253%
*125
33%
12%

*114%
29%

*110%
40
*51

; 16%
*20%

45
257%
128
34%
13
117%
29%
110%
40%
51%
16%

X 21i

*110

27%
21%
36
ill%
*14%
118

• "*44

35%
*174

*30%
♦105

89%

111%
27%
22%
30%

1123/4
14%
118%
45

353/4
175
33 ,X
109 X>
89%

*110

27%
*213/4
30%
112%
14%

117%
x: 44

n 35%
*174

- *30%
*105

X 89 ■/'

1113/4
273/4
22%
31 H
1123/4
14%
118

44 VX
35%

175 iX
32 :

109

893/a

5*44% 46
2563/4 258
•125 128
33% 34
123/4 13%

*1143/4 117%
28% 29%
110% 1105/a ;

40% 40%
51 51
17 17 •

»2Q% 20%

*110 1113/4
27% 27%
21% 21%
30% 30%

*111 X 112
X 14% 14%
*117 118%
*43% 45%
35 5 ■ V 35V2

*174 175

X:*30% ■ 23
*103 108

87 88%

300
860

13,800
5,600

11,000
100

1,400
260

1,800
200

11,200
900

3,900
240

3,300
80

1,100
3,000

loo

20

2,6u0

National Linen Service Corp.
Nat Mall & St'l Cast Co No par
National Oil Products Co 4
National Power & Lt No par
National Steel Corp 29
National Sugar Ref Co No par
National Supply (The) Pa 10
$2 conv preferred
4%% preferred

National Tea Co
Nat Vulcanized Fibre Co.
Natomas Co

X VXX XXsX. -rXX:V

STOCKS
NEW YORK STOCK

EXCHANGE

• Par

Nehi Corp —No par
Nelsner Bros Inc 1
43/4% conv serial preferred—100

Newberry Co (J J) common-No par
3%% preferrecL——

New Jersey Pr & Lt Co 4% pfd_10O
Newmont Mining Corp 10
Newport Industries 1
4% % preferred—^-.100

Newport News Ship & Dry Dock—1

New York Air Brake No par >

New York Central -No par
N Y Chic & St. Louis Co 100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock No par

$5 non-cum preferred No par
N Y 81 Harlem RR Co BO
N Y Power & Light 3.90% pfd—100
N Y SLtpbldg Corp part stk 1

Noblitt-Sparks Industrles.__._9
Norfolk & Western Ry 100
Adjust 4% non-cum pfd 100

North American Co 10
North American Aviation_—_—1
Northern Central Ry Co 50
Northern Pacific Ry— 100
Northern States Pow $5 pfd_No par
Northwest Airlines No par
Northwestern Telegraph 50

22% Feb 13
30% Mar 14

513/4 Feb 26
9% Mar 14

80% Feb 26
29% Feb 25
19% Mar 13
24% July 18
101 % Jan 24
26% Jan 19
16% Mar 15
12% May 8

•

x "XXjXXVV'X'.

Highest

t per share
52% Apr 2
77 May 15
110% July 19
61% Jun 3
113% Apr 18
183/4 Feb 16
as3/. May 15
62% Jan 9
173 July 1
93 Feb 9

: 26% Mar 18 ;

68 V4 Apr 5
1193/4 July 1

■ 53% July 10
19% May 28
129 Mar 25

44 May 31

173/4 Jan 24
52 Jan 23

; 70 Apr 8
23% July 15.
45 Apr 22
178 May 31
135% Jun 17
104% May 29
X: 6% July 17
30% Apr 3.
62 Jan 29
56 Jan 15
34% Jan 16
36 May 31
663/4 May 29
22% Jun 13
109% Feb 6
27% Apr 24
49 May 8
114% Jan 2
22 Jan 20

55% Feb 15
70 Jun 11

25% Jan 15
52% Jan 16
413/4 May 31
34% Jan 2
207/s May 28
283A Jan 29

. 34% Apr 17
37% May 1
205% Apr 3
32% Apr 16

213/4 Feb 5.
45% Jan 29
37 May 31
22% May 8
45% Apr 22
34% Jun 14
96 July 11
673/4 Jan 29

■ 33% Jun 4
108% Jan 24

- 40% Apr 17;
204 Mar 19
173 Apr 10

'34 May 16
41% Feb 4
72% May 17
12% Jan 24
101% July 1
38 Apr 25
i 25 Jan 18

32 Jan 29
106% Mar 2
42% May 10
24% May 27
15 Feb 2

Range Since January 1

Norwalk Tire & Rubber-
Norwich Pharmacol Co.

No par
2.50

Ohio Edison Co 4.40% pfd__100
Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd—20
Oliver Corp. No par
4%% convertible preferred—100

Omnibus Corp (The) 6
8% conv preferred A— 100

Oppenheim Collins iO
Otis Elevator ,No par
6% preferred 100

Outboard Marine & Mfg-
Outlet Co—
OwenR-Illinois Glass Oo-

.2.50

.No par
_-i.12.B0

Lowest

I per share
253/4 July 19
53% Jan 4

106 Feb 8
32 Jan 4
107 Mar 14
110% May 28
40% Feb 26
29 Feb 26

104 Apr 9
24% Jan 4

64 Feb 26
233/4 July 16
44 Mar 13

120 Feb 20

273/s July 17
24% Feb 27
57 Jan 7
275 Jun 28
106% Apr 30
18% July 17

45 Mar 13
246 Jan 3
121 Jan 11
29% Feb 26
12% Apr 5

111 Jan 3
28% Mar 13
110% July 1
40 July 12
45 Apr 1
13% Jan 7
18 Feb 26

108% Jun 26
19% Feb 26
21% July 19
97 u, Rph 26

111% July 17
14% July 16

115 Jan* 2
27% July 19
32% Feb 25
166 Jan 2
28 Jan 2
91 Jan 30
75 Jan 7

Lowest

6 per share
33% Mar

Highest
9 per share,
45% May

— ■ .—

37 Jan 56 Dec

106% May 111 Jun

7% Jan 143/4 NOV

253/4 Aug 36 Dec

35 Jan 63% Dec

137 Jan 160 Mar

53 X Mar 75 Oct

13 Aug 26% Dec

42%Mar 58% Oct

V./ X-'' ^ "X't MM**

: 7% Mar > 13% Dec

109% Jan 124 Dec

, 22% Jan 37 Dec

5% Jan 16 Jun

16% Jan 49% Jun

V; 36 Jan 52% Dec

25% Jan 36 Dec

79% Jan 117 Dec

47% Jan 76 Dec

21 Deo
53% Dec
41 Mar

21% Jan
23% Mar
31% Jan

9% Jan
97% Mar

109 V* Jun
13 Jan

48% NOV
53 Jan

15% Jan
35% Jan
20% Jan
16% Mar
9% Mar
13% Jan

23% Mar
181% Oct
20% Jan

13%) Jan
313/4 Apr
12% Mar
13 Jan

24% Jan

353,4 Jan
37 Jan
13 Jan

xl01% Aug
24 Jan
177 Sep
152 Sep

16% Jan
21 Jan

83 v jan
7% Jan
65 Apr
22% Aug

XV15 Jan
26% July
102% Nov
10% Jan

10% Jan

24% Deo
61 Dec
54 Deo
333% Dec
32% Oct
47% Dec
18% Dec
109% NOT

115 Jan
21% Dec
52 Dec
66% Not

25% Dec
56 Not
37% Dec
41% Dec
19% Not
32% Dee

X34V& Deo
195 Deo
30 Dee

20% Deo
41% Not
32% Dec
19% Dec
38 Not

7*6 Deo
54% Not
26 Ye Dee
108 Jun
37% Dec
199% Deo
167 Nov

25 Not
35 Deo
59 Deo
143/4 Nov
85% Nov
36 Deo
24% Deo
33% Mar

107% Dec
29% Deo

14% Not

Highest; X
t per share
32% Jan 30
79 May .22
108%Apr 8
43% May 24.
110% May 27 v
111% Jan 30
50 Apr 20
45 Jun 27
109% Jun 19
343/4 Apr 5

69% Jan 18
353/4 Jan 16
61% May 29
135 Jun 10
37% Feb 16
41% May 28
70 May 3
325 Feb 19
113% Mar 18
283/4 Feb 10

53 Jan 19
288% Apr 5
128% Apr 10
39% Apr 20
16% Feb 16

117 May 22
30 Jan 11
114% Mar 13
56% Jan 11
551/4 Jan 3
193/4 May 15
'25 May 23

Eaoge for Frevfotti X;
Year 1945

HighestLowest

9 per share
15% Mar
30 Jan
103 Feb
35 Deo
106 Oct
105% Jan
32 Aug
18% Jan

9 per share
283/4 Deo
61% Deo
108% Mar
37 Deo
109 Nov
110 Nov
47% Dec
38% Deo

X16% Aug 27% Deo

112
29%
223A

;X: 76

Xll9%
,Xl7%
120

v 51%
39 Va

180%
35

111%
100

Jan 19
July 1
Jun 14
.Tun 3

Jan 14
Jan 18
M>»t) It

May 22
FeD 2

May 7
Jun 17
May 29

45 Mar
21% Jan
32 Jan
103% Jan
28% Jan
17 Jan
41 Mar
162 Mar
102% Sep
14% Aug

37% Jan
219 Jan
118 Aug
19% Jan
9% Jan

105% Jan
17% Jan

110 July
26% Mar
46 Apr
6% Jan
12% Jan

107% Jan
16% Aug

24% Jan
106 3/a Jan
11% Jan

107 Jan
13% Jan

• 23% Jan
155 ' Jan
22% Jan
74 Jan
58 Jan

58% Oct
353/fe Deo
75% Jun
148 Jun
39% Not
29 Not
65 NOT
410 Oct
110 Dec
24% Mar

50%
258%
126 Va
31%
15%
112
38%
116%
63%
57

15

21%

Oct
Not
Not

Deo

Deo

Deo

Deo

Mar

Dec

Nov

Deo

Deo

112 Oct
23% Deo

3~47/a Deo
119 Not
18% Dec

Xll8% Deo
34 Va Not

X 36% Deo
168 Dec
32% Not
95 Deo
79% Deo
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LOW AND HIGH BALE PRICES
Tuesday . Wednesday -

July 16 " July 17
8 per share fper share

- Thursday
Jfnly 18

I pershare

Monday
:; July 15
• pershare

Friday
. .July 10
I per ihare

Saturday
July 13

< per share

107 108%
•28V .32" '

:J, 31Ml' 32%
26%'. 27%

*126%«129 f>
*100 t 106 t i

38 38 '

•106% 108 :

11% 11%

.Volume 164 -Number 4509 THE COMMERCIAL ft FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

16%
STOCK 24% 24%

EXCHANGE Z *75% ISYz
CLOSED 41 41

//: -Z-r- 43% -43%
65% 65%

*"

/ : 38% 40%
158% 158%

*179% 181%
8 8%
27% 27%
9% 9%

'

17% 18%
, *16 17
•48% 49
108 108
9% 97/8

•80 85

•*110 115 *
36 V 37"%
71% 73%

'V .. •: v.:- 5%- ! 5%
" *

42% ' '46 ^
; > *31% 31%

x-y . xy 18% 18%
18% 18%

7676 il
£• V"50% 52

35% 36:#
a%i 12 #

. 27Mai 28%
Iui.#35%?«38vHgy
't 115% 115%

22m 22%

14.%;.
71%
40%
74%

•112%
28%
32%

•119%.
14%
32%
45%
110%
•104%
30%

128%
68%
30

34%
♦108%
*135

12%
101%
24 V.

25

•197
*209

38%
10%
16%

•128

14%
74: A

42%
75%

113 i ;

29

32%
120
15

33%v
47

110'A
107

30%
128%
70 r

30

34%
109%

12%
101%
24%
25

16%
•22

•75%
•;V38

43%
64

39%
158

♦179%
7%

28

9

17%
17

48%
109
9%

*80

*110
35%
70%

V" 5%
43

29%
I8M4

: 18%

•73

50%
35 i:>

11%
27"'1
37

*113

31%
40 :

48 •

♦58
♦107 •

•28*

30%
•

*26M4
•i2ey4
*101 -

37%
•106%
•11%

14%
69%

•

; . 40%
*74%
•112%
28%
32%
120
14%

'

317/a
45%

•110 y8
106 <

•29

130
68%
*28

♦3*
*108%
•135

12%
*100
23%
24%

*197
•209

38%
10

*127%
88%
90

*24%
•198

16%
24%
77%
39

43%
651/4
39%
159

181%
77/a
28%
91/4
17%
17%
48%

109

9%
82

115

36%
71
5%
43%
31

18%
18%

76%
51

35%
111/4
27%
37 '

115%
22

40%
49%
60%

108 *'

33
31%
29

128%
106.

37%
108 <>

11%

14%
707/a
42

75
113
29

32%
120

15

32%
46%
112
106

31

130
69

32

34%
109%

12%
101

24%
241/4

39

.10%
17

140
91
90 x

26

v 16 y«
*23%
*75%
*38%

: 43%
64

39%
159
181%

77/a
28

'!?0 9Z-Z
17%

Z *17
48%
109

9%
*80
*110

35%
*70
5%

44%
■t 301/4

. , 18%
# 18%

,? Z75
50%
35 n
11%

. 26%
37

*113
"Z 21%
v; 40

48»

,*57:
, 107 ?

v *28
31%

, *26Ms

,*126%
.*101
*37%
•106'

11%

14%
70-

,r 41%
. v 74
112%
28%

' 32

119%
15 :

32%
45'A
110%
•106

♦29%
•128%

-
. 69%

•: *27%

*34

108%
*135 >

13
*100

24
24

*197

*209%
38%
10%
17

, *129
90

:;Z *89
*24%
♦198

161/4
247/a

771/4
39

43%
65

39%
1591/2
181%

77/a
28
91/4
17%
18

48%
109

9%
84

115

36%
72 v

5%
45%
30y2
18%
18%

75:'.L
51

35%. .

11%
27%
37

115%
22

40%
49

...

59 ;.
107

32%
31%
'27:-;-'
128%
1057/b
37%

108

11%

14%
73

42%
75

112%
29

32%
119%
15'A
33%
461/4
110'/a
106%
32 .

130

693/4
31%

34%
108%

13 Ma
IOI1/2
24%
24

212 /
39%
103/a
17

140

90%
91
27:: ..

16%
♦23%
*75%
38

43%
x64

39%
*159

♦180%
7%
27%
9

.

. 17%
*16%
433A

♦108
93/4

*80
*110

36%
71%
5%

V' 45

30%
--19
-. 18%

'. 75%
503/8
35%
•11

27%
•37
*113

22%
S 40

, >48
*57
108 .

*28
31%
•263/4

*126%
*101
37%

*107
: 11%

16%
24%
7T ."
38

43%
64

39%
160

182%
8

273/4
9%

. 173/4
17%
491/4

109 .

97/a
84
115

37%
71%
53/4

453/4
31

19%
183A

75%
503/4
35%
11%
27%
40
115%
22%
403/s
49%
59 v

108 »f

31
313/4
: 27
128%
105%
371%
108%
113/4

;/;>isv;
•23%
♦753/4
38%
43

63

39%
158%
*180y2

7%
»273A
9

- i7Ma
*16%
49 Mi
109

9%
*80

♦110
36

■ 71

5%
45'A
*30ya
18%

♦19

v. 75
r 50 .

v 35%
?; •' 11%
v 27%

■ *37 -

l'-.:*113r
... 22 y8
39%

S ;*49/v
*58 ,

108 «■

*28
'

S -x 31- :

*26 r*

r*126%
*103

*37%
•107

11%

16%
24%
7T Z
38%
43%
63 ya
39%
159
181

7%
283a ;
9ya
17*%
18
49%
109

- 9%
817/a
115
37%
71

5% *
453/4
31%
183A
19%

75
50% r.

36% v

11%
27% i

40 v

115% <

22%
"40 \
•••* 50"-""v
-'59. v

108% ,

33 {

31% r

27 1

128%
105
hi 38!' i

109 <

11%

Bales for
theWeek

Shares

1.000

Z#:50f
210

9,700
2,100

J,500
160
20

5.400
700

62.100
34.300

200
2.000
400

12,000

32,600
700

5.800
3.800
1.000

; 1,700
2,700';

t 400
7.800
8.800

. 500
1.800

Z 500
10

11.600
18.000

900

; 200
■ 800:'

19,400
: 300

STOCKS
NEW YORK STOCK

EXCHANGE

'

14% 14% 14 M4 14% 1.100
Z, 71 ,74 72 72 4.800
42% 43 42 42% 6.000

& 74 75 Ma 74 74% / 390
♦112% 113 113 113 30
Z 287a

'

29 Me 28% 29 11.700
*31 32 *31 r 313/4 500

♦119 M4 120 *119 Mi 120 •

110
15 Ma 15% 15 15 Ma r 5.000
32% 33 32ya 33 Ma • 4,600

■:/ 46 46Ma 45% 46 12.500
♦110 112 V *110Ma 112 300
*106 106% >• *106 Z 106% Z; : - 10
31 -

31 ♦30Ma '31% ■ < 0 "200
• 127 129 Ma ~ *127 , 129% : 80
69%■ 69 Ma ■w 68% 69 Ma 2.800
*28 Ma 30 Z *27 Me 30 100

34 34 33 Ma 33 Ma / 700
108% 108 Ma *108 Ma 109 Ma 30
*135 '

— *135/
13 13 12% 13 Ma 1.500

101 Ma 101 Ma '*100% 101 Ma 90
24 Ma 24 Ma 24 Ma 24Ma 5,100
23M4 23 34 24 24 600

Z 25 :■ 25% A 24% 25 ;
■ 24% 25%

*20 / 21 20 20 *20 213/4
27% 28 i 273/a 28; 28 28 f
*38% 40 Z / *38% 40; - • *38 40
183/e 19 V 18 Ma 19% *18 3/4 19 Ma
22 Ma 23 / 21 Mi 22% ; 22 22%
♦54% 55 Ma V 54% 54% *533/4 54
657/a 66%

'

65 65% 64Mb 65 Mb
55 :: 57% 54% 56 55 Ma 55 Ma

•103 104 . ' 103 V* 103 V* * 1027a 104
38% 39 Ma 38 39 38 Ma 39
26% 27 Ys 26 Ma 26 Ma 26 Mt 267a
110% 111 - : 110 1103/4 106 Ma 110
115 Ma 116% 114 Ma 116 Mi 111 112
125% 125% 1213/4 124Mi / 117 Ma 121
134 135 129 133 Ma 123 M4 126
1133/4 n33/4 114 114 *113 114
59% 61% 59 60 Ma 60Mi 61
25% 267a • 25% 26% 26Mi 26%

•111 z 114 *111% 112% 112 Ma 112%
35% 35% m 353/4 36 35 35 M*

*197

*209%
39%
10%
17

*129
90

*89
*25

*198

243/4

•20

273/a
*39

193/4
22 y8
*53

64%
55%

*102%
383A
26%
106

/ 110
115%
123%
*113

60%
26%

*1113/4
35%

393/8
10%
17
140
90

91
25

25 V

22

27%
40
20

223/a
551/2
65 Mi
55%
104

39%
26%
107
114

116%
126
114

61%
26%
1143/4
35%

*197

•209%
39%
10

16%
*129
*88%
*89

,24%
*198

*243/4

*20

*27

40
*19

21%
*53%
64%
54%
103
38%
26

104%
110 ;

1153/4
125
*113

60%
26%

*111%
• 36 G

39%
10%
17

140.
90

90%
24%

25%

213A
27%
40
20

22%
55%

64%
55

103
39

26%
106

,

111

1163/4
127%
1143/4 :

60%
263/4

1143/4
36%

5,800
5.500
1,700

300

70
300

1,700

300

5.300
100

I,900
5.100
100

6.700
2,400
200

3,600
II.500
1,860
2.660

1.580
2,510

20

4,500
10,000

100

1,100

Saturday
July 13

0 per share

LOW AND HIGH BALE PRICES
Monday Tuesday Wednesday Thursday
July 15 t July 16 July 17 ; v July 18
t per share 8 per share 8 per share 8 per share

Friday Bales for*
vJuly lB; theWeek
8 per there Shares

23% 23Ma •23 23% *23 23% *23 233/4 •23 23% 5'Z 300

STOCK 14% 14% 14% 14% 14M4 14% 14% 14% 14 # 14% 36.100EXCHANGE - 93 > 93 Ma 92 Ma 92 Ma v. r - 923/4 93 94# 94 ♦93 Ma 94 : : v / 800CLOSED S 20% 213/a 20 Ma 21 207a 21% 21 21% 207/a 2iy4 26,800109 Ma 110 109 Mi 109 Ma *109 y4 110 Ma *109 Ma 110 Ma *109 Ma 110 160
■'
v ':
^v z.f v7

42 42 41 41 42 Ma 42 Ma *41 43 // *41 423/4 40027 28% 27 Mi 273/4 27 Ma 28 28 28 Ma 27%
, 28 5,200377/a 37% | 373/4 377a 38 38 38 38 '/ ' 373/4 37% | r : i;ioo

25% 26. 25% 26% 25% 26% 25% 26 25% 253/4 ' 3,300
ft *§0. 52 - :

"

*50 51% *50% 51% *50 51% *50 51%: 45 46 *42 45 ■: *42 45 *42 45 Z-Z *42 Z 45 : ioo.^ ft i 'v- *24 26 243/4 243/4 *23 Ma 25 *23% 243/4 *233/4 25 100rP\ **•?*'. "j '• ? *111 112% / *111 > 112 Ma *111 112% .,*111 112 Ma •111 , 112% , ...

107 Ma 108 ♦106 107 Ma *106 Ma 108 *106 108 Ma *106 , 1073/4 20
t i 39 ; 39

'

37" 37 Z 38% 39 :,;Z; 39 Ma 40 Mt Z? - .40 .40 800
*22% 23 22 ' 22%*;,5

r
/ 22 >. 22 Ma *22 223/4 22M4 22 Ml . . y 800

'••/ 96 3/4 963,4 ,; 95% 95 %••■«"• v;Z 96 V« 96Mi 96 Mi 96 Mi 96 Ma 96% • 220
473/4 49 Ye 46 47 Ma Z 46 • 47 :/>-;• 47Mi 47 Mi P: 46 Ma 463/4 3.300

*1013/4 105 ■'/:•■/■ ■101% 1013/4 ♦101 105 Z/Z *101 103 Ma ♦101 105 v# 100
: 29% 32 30Mt 32Mb- ' 32

.
323/8 32Mb *34Mi 34 Ms 34%# V/;' 10.900

Pacific Amer Fisheries Inc.
Pacific Coast Co_

Pitts Young St Ash pfd.
Plttston Co, (The),

Plough Inc new

Plymouth Oil Co.
Pond Creek Pocahontas .No par
Poor & Co class B No par
Pressed Steel Car Co Inc 1

4% % preferred ser A 50
Procter A Gamble______—No par
Publicker Industries, Inc 5

$4.75 cum. preferred—.—..No par
Public Service Co of Colorado 20
Pub Serv Corp of N J No par
$5 preferred No par
6% preferred. ——100
7% preferred— — .——100
8 % preferred—.—.—100

Pub Ser El St Gas pfd $5 No par
Pullman Inc No par
Pure OH (The)
5% conv. preferred—.

-No par
.100

Purity Bakeries Corp No par

STOCKS i:
NEW YORK STOCK

EXCHANGE

/ Range Since January 1 V
Lowest Highest v

• per shard I per ihare

1st preferred non-cum.—No par
2nd preferred non-cum—No par

Pacific Gas & Electric 23
Pacific Lighting Corp No par
Pacific Mills No par
Pacific Telep & Teleg 100
C6% preferred 100
Pacific Tin Consol'd Corp —1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp 2%
Pan-Amer Petrol & Transp 9
Panhandle East Pipe Line—No par
" 4% preferred 100
Panhandle Prod. & Ref. 1
Parafflne Cos Inc No par
4% conv preferred 100

Paramount Pictures Inc new 1
Park & Tllford Inc 1
Park Utah Consolidated Mines—1
Parke Davis & Co No par
Parker Rust Proof Co—— 2.50
Parmelee Transportation No par
Patino Mines & Enterprises 5

Penlck Je. Ford————No par
Penney (J C) Co— No par '
Penn-Central Airlines Corp....—1
Penn Coal St Coke Corp 10
Penn-Dixie Cement Co. —7
penn- Glass Sand. Corp..—..No par

5% preferred- 100
Penn Power & Light Co—-No par'
Pennsylvania RR_ .50
Pennsylvania Salt Mfg Co—.—..10
Peoples Drug Stores Xne 9
Peoples QL & Coke.(Chic) 100 -

Peoria St Eastern Ry Co— 100
Pepsi-Cola Co —33%c
Pere Marquette Ry Co. ..100

■ 5% prior preferred—.— LOO*
9% preferred ——100

Pet MilkCo——No par
AYi% 2nd preferred-.^..—.100

Petroleum Corp of Amerlcu—.9

Pfelffer Brewing Co ———JRTo paf
Pfizer (Chas) & Co Inc 1
Phelps-Dodge Corp -23
Philadelphia Co 6% preferred-—50

$6 preferred- No par
Phila Electric Co. com No par

$1 preference com -No par
4.4% preferred -.100

Phila & Read Coal & Iron. —1
Phllco Corp —3
Philip Morris St Co Ltd- 9
4% preferred —..——.100
3.60% series preferred —.100

Phillips Jones Corp No par
7% preferred 100

Phillips Petroleum——No par
Phoenix Hosiery —9

pillsbury Mills Inc——.—.89
$4 preferred —— No par

Pitts C C & St Louis RR 100
Pitts Coke St Chemical Co—No par
$5 conv preferred No par

Pitts Consolidation Coal Co..——I
Pittsburgh Forglngs Co 1
Pitts Ft Wayne & Chic Ry 100
7%, preferred.. 100

Pitts Plate Glass Co ...10
Pitts Screw St Bolt No par
Pittsburgh Steel Co No par
7% preferred class B. 100
5% preferred class A .100
5%% 1st ser conv. pr pfd' 100

Pittsburgh & West Va 100
100

15%Mar14
18 Jan 2
77 Feb 19
34% Jan 19 ;
40% Jan 4
56Mi Mar 6
38% July 15
142 Mar 6
171 Jan 3
7% July16
23% Mar 14
9 May 6

17'/a July 16
16 Va jun 26
373/4 Jan 3
107% Jun 26
9% July 15
75% Feb 26
108% Jan 10
35% July 16
57 Feb 9
4% Jan 7
35% Jan 3
28% Jan 4
133/4 Feb 26
18% July 16

67 Jan 4
:

49 Jun 21
35 > July 16
11% July 15

"

23% Mar 4
'

28% Feb 25
110 Jan 12
21% July 16
39% July 19
x40 Feb 27
43 Jan 2

89% Feb 20
32 Apr 28
30% July 16
25 Mar 13/
111% Jan "14/
88 Ma Jan 4
37 Ma July 16
106Ma Apr 12
10 M« Mar 13

13" Apr 2
35% Jan 5
36 Ma Jan 21
65 May" 7
111 Jun 26
27 Ma Feb 25
27% Feb 25
118 Feb 27
14Ma July 16
31% July 16
42 Ma Feb 27
105Ma Feb 7
102 Apr 27
25*A Feb 27
123% Jun 20
49 Feb 27-
30 Feb 27

30MiMay 16
106 Ma Jan 12
134 Mar 8

10 Ma Jan 2
97 Ma May 17
21M« Mar 13
23% Jan 3
197 July 11
203 Jan 14-
38% July 16
10 Mar 13
14% Jan 3
123 Jan 7
65y«Jan 3

'

83 Mar 25
24% July 19

19% Jan 22
25 Ma July 11
86% Mar 19
48 Mar 18
47% Jun 17

67% Jun 14
48 Apr 24
I6OM4 jun 13
181 Ma July 17 '
11 Ma Feb 26

34% Apr 22
12 Ma Feb 5
27 Jan 10
20% Apr 9
56% Apr 22
111 Apr 30
14Mi Jan 10
90% Apr 25 /
110 May 1
39Ma July 11
82 Apr 30
7MaJan 29
48Mi May 21
34 Ma Jun 4
22% Jun 17
24% Jan 29

79 Ma Jun
57% Feb
45% Jan
16Mb Feb

30% Jan
37 July li
115 Ma July 15
27% Jan 24

• 47Ma Feb 16
49Ma July 16
,68 May 22
"5

, APf 22f
51% Jan 25. ;•
40 Ma Jan 11
36% Jan 17

132 : Jun 19

109% Jun 17
43% Mar 18 L,
109 Mar 12
14 Me Apr 13

16% Feb 6
80 May 9
*48 May 23
76% Jan 22

117M2 Jan 18
'30% May l
34 : July 10

122 May, 16'
19% Feb 5
47 Jan 17

Jan 28
Jun 10

July 11
Jan 8

-- July 16
73Mi Jun 10
41 Jan 11

/ 35% Jan 15
110 Feb 7
136 May 3
15% Feb 8
106 Feb 16
26% May 8
30 Feb 8
202 May 15
210 Mar 291
48% Jan 15
14 Jan 30
22% Feb 16

141 Feb 27
96% Jun 14
92 May 28
34% Jan 18

Z 71
112-

106
Z 36
130

18% Jan 3 31% Jun 14

20 July 16
x213A Mar 4
31Ma Mar 12
18 Ma July 15
21Mi July 16
54Ma Jun 26
62 . Feb 26

44% May 6
102 Jun 21

33% Feb 19
23% Jan 3
104% July 19
110 July 18
115 Jun 20

119 Ma Jun 20
113% July 8
58Ma Mar 14
19% Feb 26
108 Mar 19

32% May 16

July 1
July 1

40 July 19
27M4 Feb 7

30 Feb 16
63 Ma Feb 18
71 Ma Apr 27
67 May 14

105 Ma May 22
41 July < 1
30% Jun 10
115% Jan 10
126 Jan 2
139% May 10
150 Jan 17
117% Feb 15
69% Jan 15
28% May 28
115 Ma Jun 13
38Ma Feb 4

Range Since January 1
Lowest Highest
f per share 8 per share

Renge for Prevloae
Year 1945

Lowest • ■ Highest
• per share I per share

13% Jan
11% Jan
45 Ma Mar
24 Jan
34 Ma Jan
48 Jan

121% Jan
160 Ma Jan

6 Mar
16% Jan
5 Mi Jan
16% Mar
13Ma Jan
29% Apr

106% Sep
4% Mar

56 Jan
106% Oct

32% Jan
2% Jan

29 Ma Feb
21%. Jan
6%.Mar

*18 Oct

22% Dec
23 Ma Nov
89% Nov
42 Dec
46 Nov
*60% Oct

149 Ma Dec
175
10

Jun

Aug
32% Dec
12

29
20

*39 y4 Nov
111 Oct
14% Dec

*80 Ma Dec
110 July

73% Dec
5% Deo
39% Nov
30 Deo
17% Dec
14 Mi Mar

59 ; Jan 72 May,
21% Jan
11% Aug
28 ■ Dec

-}? JanHi Nov
20% Dec
33% Aug
37% Mar
30% Jan
69 jan
14% Jan
31 July •

19%- jan
92% jan
63 Jan

.28 Apr
105% Nov
5 ' Jan

•9% Jan
19% Aug
25 Jan
57 Jan
106% jan
21 y» Jan
25 Jan
H7 Aug
12% Aug
31% Mar
56% July
107% Sep

,1}% JanHi Mar
«% Jan
11 * Jan

i/S Jan105 Sep
■118% Aug
8% Mar
85% Jan
20% Dee
15% Jan

19*
39% Dec
6% Jan.
8% jan
99 Mar
49%Ma*

S ^
M iss
12% Jan

11% Jan
24% Jan
12% Jan
16% Jan

55 Mar

17 Jan
102% Feb
106% Jan
110 Jan
121Ma Jan
112% Oct
47Ma Jan
17 Jan
106 May
23% Jan

49% Dec
17%. Jun_
33% Dec
30% Dec
113 Apr
24% Dec
46% Nov
49 Nov
46 Dec
96% Nov
43%- Nov!
38%'Nov
43% Jun
119% Nov
116% jun
41% Deo
108 Mar'
13 Dec

15% Nov
36% Dec
40 Ma Deo
71% Dec
115 Oct
29% Nov
29 Ma NOV
122 Apr
19% Nov
44% Deo
74 Sep

113 Apr

34% Dec
124 Dec
59% Dec
35 Dec

37% Nov
108% peb
126 Sep
11% Dec
106. Dec
23% Nov
25% Dec

205%, July
44% Dec
12% Dec
15% Dec
117% Oct
69% Jun
91 Jun
43% Jun
198 Jim
22 Dec

27% Dec
33 Ma Dec
25% Dec
26% Deo

66% Nor

27% Nov
115 Ma Dec
126 Dec
138 Nov

*148% Nov
118 Jan
65 Ma Oct
24% Dec
112% Nov
35 Nov

Range for Previous
Year 1945

Lowest Highest
8 per share 8 per there

Qnsker 8tate oil Ref Corp IB 19 Ma Feb 20 24 May 3 15% Jon

Radio Corp of Amer No par
$3.50 conv 1st preferred—No par

Radlo-Kelth-Orp*-"ium .1
Ralston Purina Co 3%% pfd—100
Raybestos Manhattan No par
Rayonler Inc———— 1

$2 preferred ■...■■25

Reading Company.
4% non-cum 1st preferred 50
4% non-cum 2nd preferred 50

Real Silk Hosiery 5
/ Preferred —— .109
Rels (Robt) 6c Co 1st pfd 100
Reliable Stores Corp No par
Reliance Manufacturing Co„No par

-v Conv pfd 3%% series 100
Remington-Rand 1
Preferred with warrants 25

Reo Motors, Inc —1

14 July 19
87 Feb 7

15% Jan 3
109% July 16
41 Jan 3
21% Jan 3
37 Jan . 3

25% July 15
49% Mar 6
43 Feb 8
22 Ma Mar 14
106% Jan 4
95 Mar 19

; 27 Ma Jan 7
21 Ma Jun 26
95 Mi July 16
32Mi Mar 13
101% Mar 8 *
25 Ma Feb 26

19 Jan 28
96Ma Mar 19
28 Ma Apr 24
112 Ma Feb 11
49 Ma Feb 6

33 May 14
39 * Apr 9

33Me Feb 4
53 Ma Jun 20
46 Ma Jan 9
31 Apr 17
112% Feb 4
125% Jan 17
45% Apr 22
27 M4 May 11
101 May 18

:
■ 50 M4 Jun ' 3
105 Ma Apr 3
347/a July 19

10% Jan
78% Jan
7% Mar

103 July
33 Aug
16 Mar
34% Jan

19% Jan
43' Mar
36% Jan
11 Ma Jan
102% Oct
69% July
17 Jan

22% Jan
69% Jan
15% Jan

22% Dee

19% Deo
00% Oct
18% Dec

111 Dec
43% Dec
25 Nov

38% Jun

29%Mar
60% Dec
46% Dec
28% Dec
137 Jun
143 Dec
31% Dee

36% Deo
102% Aug
29 Deo

For footnotes see page 440.
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. 30% 31%
*114 114V2
13%" 13%

'89% 93%

4IV4' 41%
10% 10%
48 49

*53% 54%
18% 18%
78% 80
21 22%
*23% 24

fit !':>' - .V'/ V)'' V V^Vr§sSu/,vj| 'PPty "^TH'.V /I1'**''.' ^ »,rl,A" "*'*»<• WW* > ! ^i
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THE COMMERCIAL- & FINANCIAL CHRONICLE L Monday, July 22, 1946

NEW YORK STOCK RECORD

Saturday

7; July 13 V/
# per share

•

STOCK
EXCHANGE
CLOSED

, Monday
::;0^july;15?g|;;:
%per share

18% 19%
: " 12%' 12%< • v

18% 19 .

V 36%- 38 ■

*118 115% r

28% 29%
109 . 109 /

. 33 34%
122 122
22 , 22
43% 441/4
48 48
107% 107i/3
32% 33% •

18 191/4
*37 38 ya
, 9%; 10% '
•26 27
>;51%>52%>>,

31%' £ 31 I/B

LOW AND HIGH BALE PRICES
Tuesday

July 10

fper share
18% 18%
12% 12%

c 18%; 19l
• 35% 37
*114% 115%

- 27% 28%
•108 • 102
32% 32%
120 • 1211/4
21 21
42% 43%
*47% 48 -

.107% 108
>; 32% 32%

181/4 18%
371/2 38

■.*. 10 : 10
*26>; 28%

. 53 58
it 30%' 31^

•68 70
46 48
108 108
*4oy8 41
17% 18

•

57/s 6%
*

/ 54 { 54%
54 54%

•180 186
38% 39%

' 1

29% 29%
62% 64%

V 67 60%
*851/4 87%
♦85 88

23%
. ,9%

20
♦104;'
i *46%
$ 29%

. 24%
1/4

•103%
!> 21 ■:#;

421%

*113%;
t46%

*112

^■45^!
12?!,
*137;i/2
54%

, 45'%
77

wmw
_106%
"

53%

*48

,51%
- fi09

22%
, >4%

21%

19%
• 33i/r
18%

♦108%
75 !.!

- ,<*121
11%

.. sii5

18%
• 29%
150
56%
42%
67
39%

• 33%
f • 29%
*167%

■v. 12%

23% 9
10 >
20 >

109

48

30
27»/4
%

iad%>
21%
43'/2'
116
47%",;
115*: |
497a v:
127- -

139%;
551/4
46%
78%
30

107

20 V.

53%

49%
53

110'
23% S
35

21%
20'/a :

35%
20%

109"% '
76

123

11% .

52%"
20

30%
150
50% f
43%
67

40%
34%
30% ,

108

12% t

56

30%
114%

• 13
68'
58

*108

31%
. > *64%

33%.
11%"
42 :•

"

20%
. 20%

'

19%
*109

27%
34%
3i%

'/V 85" "

*22 '

79 .

38%

>, 47 V.
- 54

18%
, 77%'
20%

:Z' 237a

*69 ;
47'

105%
*40

rm
■

'

8%
•

541/4.
"tl'*54'\
,*180

37%
29

61%
56%
85%
*86

% 2336■
9%

*18%
104 '

•47%
• 28%
24%

"

,103%

7 20%**

4i%-
'

113%
46%

;-';*li2":
li ■ 44%

*124%
> " 136%

•54%
; 45%

'

76%
M .29; .

*106,

;i9'-
52%

'

*47%
!"" 51%
*109%
'21%
33%
21%
18%
33%

•

i8yd
*108%
74%

*121

Jt xiy«
52%
18%
29 y»

*145

' *

.41%
7:'*65%!

39%
33%

!-■- 29%
107%
11%

Wednesday,
• July 17
I per share:
18% 18%
12% 12%
19 19 7a
36% 37%
115% 115%
27% 28%

1087a 109 ,

33" 33%
120' 120

*21% 21%
43 43%
*47% 48
107% .107%
'

32% • 33%
18% 18%
*36 371/2

9% 9%
26 28
53- 53y*
31% 31%

Thursday
July 18

tper share

56%
30%
114%
13%
96
58

109

32
.

66%
33% 1
11%
42%. ;
20%
21
19%
no% •
28%!
36 .

32%v
83'

23%
86,
46v "

10%
48

,T

54 ;!
18%
77%
22,
24 7

71 v 7

47%
106:
44%
17%
6.
54%
55
186

38%
29%

63% .

57, " ;

85%
88

23%

9%
21'

104
47% :

29%;!
26 :
%;

103%
21 '

41%
113%

47%;
115 '

46%
127 7
137 r
54%
46 ;

77%
29%

109

19%
■ 52%

49%
52%
110
22%

34"!'!;
21%
19%
34%
19%
109%

74%'
123

11%

53

19%-.
29%
150
56 -

: 42"' %
68

39%
34%
29% ,

107%
12W

56

30%
-♦114

. 13%
'

89%
58

*108'

31%

7 !:65%,
33 y4
11%

1

42%
■ * 20%'

21

1. 19%
*109Vfe

7 • 27%
'
33

32%
"

*84 '

23
-

80

38%
•' 10%
*48

; ,.53 7

: ! i8%
'

76%
20%
24"

*70
!- 47

*105

; ' *40%
Vi : 17%

8

54%
^

54%
! : *180

37%
;• 29

62
• 57%
86

•| *87

i 22%
9%

*18»/2
*101,

■ 46
:' 28%

25%
%

• .103*%
:!"■ 7 2oy8

44

113%
47'/a
113%

7'.: 45%
126.

1

135'
54%
45%

/ 77%
; ■ 29
*106

19-%
*52%

'

*47%
:
51%

'

*109'%
• '

•; 22%
33%
21%
19%

; *! 33%
,19
*108%

72

•121

Tll%'

X52
19%
29%

149%
! *50
'

42%
*65

39%
33%

.• 29%
'

108
"■ 11%

57' ;:
31

114%-
13%
91 <

58
109 -

32%'
65%

33%
11%
43 '•

20%
21%
20 v
110%
28

35%
33%
89%
23

80 r

39 l-
11%
50 7
51 '

18%
77 -

21%
24

71 ■? "■
47%
106%;
42 --

17%
6y8
54%-

'54%
186
37%
29,-

63

58'%:
86

89 ;

23%
10 -•

21
109
46

29%"
26 y4

■ %

103%
21

44.
113%
47%
113%"
47

126 •

136 ; ;
54%
46 *•,"
77%

108 ;-
19%
53 V*

49%
52%
110
22%
341/4

2iy4
20
34%
19%
109%
72%
123

11%

53%
20%
30 V
149%
52
44%
68

39%
33%
29%
106 - -

12%'

18%
12%
19
36%
115%
28%

*108%
33%

*120

21 7
42%
48

*16/
32%

18%
35

9%
: .27
53%
31

19%
12%
19
37%
115%
28 y8
106
33%

1211/4
21

43%
48%

1071%
33%
19 >

36

9%;
27%~
531/v
31 y8

*70 '

48

106%
*40

17%
5%

♦541/s
55

185
■ "37%
28%
62%

'

"58%

84%
-

89;

'■1723
10%
*19
•101

*461/4
-•28%

25%
; - - 5/8
102%
21

"

45

*113%:
-

46%-
*111%
47%'

--127 -

137
-

54%
45%

-

77%
29%

*106 ;
'

19%
*53

*47%
*

52

*109%
-

22%
34

-*21%
19%
33%
19

*108%
*70

121 .

53%
19%
29%
150

*49%,
44%
*65

39%
34
29%
107%•

. /Friday Sales'/or
July 19 1 theWeek

# per share Shares

13% 19% 11,100

, 12% 12% ,. 12,900
13% 197B ; ' 3.700
36% 36%

'

19,900

115 115 ;>> 1.100
28% 29 ■■s 5,400
10372 108 7a

• 40

32% 33% /; : 3.300
119 120 ; - • 150
21 21

•

500

42% 43% , 6,600
*477z 49 V ' 30

*107 7a 108%;
'

, 600
32% 32% 2,300
18% 18% 5,700
34 35 ! 700
9% 9% ; - 4,100

277» 27% .800

53 53
*

900

*30% 31% /'!> 1.100

STOCKS
NEW YORK STOCK

4H' EXCHANGE

Republlo Aviation Corp..
Republic Pictures ...

'

...$1 cbnV preieifred!.—
7 Republic Steel Coip_____^ No

oonv prior pfd twir A: ...
: Revere Copper & Brass....: No

5y*% preierred
;
Reynolds' Metals Co: No

- 5%% convvprfeferredy^fc
Reynolds Spring— ...

Reynolds (R J) Tob class &.
Common •

1 Preferred 3.60'%
, aeries.,.77.*.'

' Rheem Mfg Co-__.._.__.
^ Richfield Oil Corp_ L ...No

. Ritter Company —i. i__No
- Roan4 Antelope Copper- Mlnes__
Royal Typewriter—:

'
Ruberold .Cn 'The). ^ No

7 Ruppert, '4acob..^i^—

Par

.50c

4.10
par'l
.100

par
.100

par
.100*
...I
.10
410 ,

100'
...1 11

par

par

Hi
pa* ,

—5

55% 56
31 31%

— 114% 114%-'
7 13% 14
.' X898/V"-R0%T

*57% 56,
XlOff 108"

' 32% 32%
-

*64"% 66%
;i""^33%--:33%-

-

*10% 11 .

' —

'42% 43% ;
20 y8- 20 y41
2T 721-

" "

20% 20%
"

*109% 110%
-

27% 28%*'
" 35Mf 35%

33 y4 33 y4
*84 89 Vb

77 23 23 - :
*80— 82

" '

39% 39%"!
•

'T0% 11%
49% 5oy8
53 52 7-

~'18%" 18%
75% 76 .

20% 21%
*23" 24

. 55 55%
'

30% 31%
; 114% :114%
13%,. 14

'

88% 89%
58 58 ya

*107%' 109
32% 32%
65-'"- '6&
*33 ;• 34
*11%' 11%
42% 43¥a

'

"20 20%
1 ;

21 21
7!:193% 20
*109% 110%

7727% 27%
35% 35%

" 32%/ 33%
*84- 89%
23 ! ' 23
*80 ! 82

/■ 39% 40
10% >11%
*48 y4 50
*52 7 53%
18% 18%
74% 74%
*2iya 21'%
*23 24

72
;48
106%"^
:."42
18
6%
557..'
55 :

187
38

29%
63>
"59

86%
90

231/a

10%
20%
109 ;

47%
29%
26%-
: %

103

21%
45

lie r.,
4?>l /

113% "
47%
127 .7
i37 !,"'
54%
,46
77%
29%

108 !!"
19%
53%

49%"
-;52%
110 r
22%
'•34%7
21%

'

19%'
34%
19%
109%
73
121 ,,3

11%.' ,,

20% £'■

150

50%, ;
•45%';!s>
68
39%
34%'.:
30%
108 ' > '
12'y»' ?

*70 7

40%
*105 •

41%
17%
5%
54
55

*182
:. 37%
28 Ve
61
57%
*84

91

';!»2'2'%'
10 ...

*18%
*100%
46
28%
24%

%
♦102%
21

%h 46 '

♦113%
46%

*111%

.46%
. 128
'

13?
54%
45%

7 77%,
7 28%
♦108 :

>/i9!;
■53%

4*7%
51%

*109%
: 21%

33%
7 21%

1

19 y8
33%

'

19

*108%'
*70
♦121

• ,11%

53%,
19%
29%

*140

*49 ;
46 7
*65

39%
34%

29%
♦108
12%

71
48

106

41%
>18
5%

•• 54%
55 y« ?■
187

37%
28%
62%
58

86%
• 92

f 23%
1 10

>19%
104

.'46%
29 J/4 :

> 25 7

f > % s
102-% -

|21 :7
46 >-
116 7
46% *

113% v

46 y4
129 '

137%
54%
45% !
77%

:' 287/a
108
19%
53'%

47% -

51% "
110 !'
x: 22

'

34 ' '''
21%
19% ...

.. 34 Ya
>19% .

109Va
72%
123

>11%.,,
• 54% >:
20% •

29%
150

50% ,.

46% C "

70

39%
34%
30%
108% . "
*12% '

Saturday
. July 13

I per share

STOCK
EXCHANGE
: CLOSED

LOW AND HIGH SALE PRICES ^
Monday k 7 * Tuesday " ^ Wednesday*—- • Thursday — -: Friday (•
July 15. July 16 7 July 17 July 18 July 19

$ per share ! # per share' $ per sianr ' t perMart $ per share v

*16% 17%
10 10%
22% 22%
64% 65%
16% 17%
54% 56
28% 29%
20% 21%
56 58

16% 16%
*10%> 10%
-:*21.7 22,

64 . / 64%
16% 16%

>"54% 55 7
28% 28%.
20% 21 "

57' 57%—"

,'7 ;• ' ' >;7-

'16% y%- -

V 10% 10%-17
7 21% 22 77:

64 64%
16% 16%' 7
54% 54%• -r .•

28% 287/a- 7:
21% 21%r7-

♦57% 58%"--

10% 10%
*21% 22% 7
65 65y4

16% 15% >
> 54 " 54%-
"

28% 26% ;•
21% 22%

>57% 57%

10% 10%
21% 21% >
65 65%
16% 16% 1
53% 54

29% 30 :t
21% 22

56% 57 - "7

3,200
"

3.600
. 80

6.300
17.700

•H 800
1 100

4,600
- 300

1,500
400

27,400
-2.300
2,500

5,300
10

6,300
-2,500
2,400
200
700

120

2,600
'11,000
1,100

> 300

18,600
•» 1,000
1,400
180

1,100
> 130

19,300
12.900

7,300
1,300

: 1,700
190

- 2.200
1,100
11,400
5,400
900

130

2,700
■ 3,000

100

10

: 400

9,500
23,700
297.300

120

3.200
1,500

30

4,600
> 100

7,200
700

* 900

.11,600
-

8,900
-16,700

. 3,100
'

300

6,000
. 400

- 100

; 4,200

3,900
2,900
1,300

'. 7,800
11,900

; 6,400

800

10

18.000

5,6oo ,

15,000
2,800
700
400

1,600
100

4,700
7,200
7.300

"7 500

7.800

Sales for
the Week

■Shares

600

1.100
600

6,700
6,000

7 2,800
4,500

'

7,400
7 1,600

SuneMne Biscuits;- Inc_u—___12.50'
» Bunsnine' Mining' *tsw
8uperheater Co ifTbe)_..«.No par
Superior Oil of Calif— ____25
Superior 8teel Corp — 100
Sutherland Paper Go—1 .---lO*
Sweets Co of Amer (The) 12%
ttwili a Co 25 .

Swift International Ltd
Bylvanla Elec Prod's Int par

7 $4 preferred_7__:.—par
Symington Gould Corp—u .1

! STOCKS
NEW YORK STOCK

EXCHANGE

7.7 Range Sin'ce
7^ Lowest ^7:/

$ per share

15% Jan 7
: • 12% July 16 -

17 > Jun 20 ,

> 29% Jan ' 2 '
110% Jan ; 4
18% Mar 14

106% Mar ll»
31% Jan 7
113% Jan >2- 7
• 20% Jan ;a>
37% Jan '2

743. Feb 18 ,

104% Jan 1 2 !'
> 22% Mar 11. 7
L
14 v Feb 20 .

26 Feb 26
"

9% Jun 26 7
, 25 Mar 13
43% Mar 13 ,,

24%,Mar 141

« 8t Joseph* Lead -10>
1 Safeway Stores-w___ i,

5% preferred^-wta—i.^^.. 100
Savage Arms Corp. "

;7 Schenley1 Distillers Corp-J 1.75'
, odoct Paper Co»u.v-w >_ ft it par

$3.40 cum pfd—Pat
/Seaboard: Air Line ctfs W i__No par

i|75%t preferred aeries 4^# 1—.—ICiOi
Seaboard Gil Co of Del^ —No par

Beagravef Corp__^__ww^-r_w_i. »-5
. Sears Roebuck & Co._> —.No par
Seeger-Sunbeam s Corp
Seiberling Rubber Co_ l.^7 1
flervel Inc common- 1

i $4.50 preferred ;—.No par
Shamrock Oil St Gas L ___1

■ i Sharon Steel Corp_j__^__w—No par-
Sharpe & Dohme_^_— No par
$3.50 cortv pref ser A—...No par

Shattuck (Frank G) _ .No par
Sbeaffer fW A) Pen Cbiii.—No par

Shell Union 011^_ 15
t Silver King Coalition Mines :_5
Simmons Cn . -..7, ,, No pat

1 Simonds Saw A Steel No par
Sinclair' Oil Corp_«uM...^.^.Aro par

j„ Skelly Oil Co.—_________15
* Sloss-Sheffield Steel & Iron 20

• $1.20 preferred -No par

i Bmltii (A O)
Smith (A)! & Sons Carpet Co 20
3%% cum preferred : 100

i- Smith & Corona Typewriter.No par
Socony Vacuum Oil Co
South Am Gold St Platinum.: —1
Southeastern Greyhound Lines____8

; •■ 8outh Porto Rico Sugar No par
■ 8 % preferred.._______________ 100
Southern California Edison l25
Southern Natural Gas Go__ 7.50
Southern Pacific Co No par

t Southern Railway —No par
5% non-cum preferred— 100
Mobile & Ohio stk tr ctK ,.100

7 Spalding (A G> & Birod lnd—«-l
s! Sparks Withington No par
Spear & Co j — 1

... $5.51 preferred No par

Spencer Kellogg St Sons No par" ■
• Sperry Corp;
i-v.Spiegel InC%■

Rights Li __L ^LL'
Conv #4.50 preferred——LNo par

Square 0 .Co——LL ^
Squibb (E R) & Sons common 1
$4 preferred— —No Par

Standard Brands,. Inc— —No par
i .$4.50 preferred^ — No par
7 Standard G & E Co $4 pref__No par
' $6 prior preferred ——.No par
ti prior preferredij^-!.L—NO pai^

Standard Oil of Calif ——.No paf
Standard Oil of Indiana— —1.25
Standard Oil of New Jersey *_25
Standard Oil of Ohio.——— 10
3%% preferred series A -100

Standard Steel Spring, * V
4% cpnv preferred u—L—50

i- Starrett-' Co (Thex L ti>^——No paf
Sterling Drug Inc common. 5
3% preferred .—i ——100

Stewart-Warnen 'Cor—.»d _' -

Stokley-Van Camp Inc—— -1
7776% 1 prior preferred-_--w*i;——&0 ~
Stone & Webster —No par
Studebaker Corp (The).-.^ -—I
Sun* Chemical Cbrp.7L,«LL4--w-:-.I!

$4.50 series A preferred—No par
Sun Oil Co No par
Class A pfd (4%% cum)——.100

Sunray Oil Corp————J—*»■*!■■.

52% Jan 3
i 24>2 Feb 26
113^ Jan : 3
12% Jan 3
76'% May- 7

» 58 Jan 23

107% May 28
> 30% Feb 28
* 65 - July 19
26% Feb 25
11% July 16

: 36 Jan 2

19% Apr 26
20% July 8
19% July 15

111 July 15
20% Jan 3

' 26% Jan
> 23 Jan
. 77 Jan

20 Jan

i' 66 Jan

27% Feb 26
i 10 July 16
41% Feb 26

i- 38% Jan 8
17% Feb 26

£ 54 Jan 28

19% Jan ' 1
22% Jan 5

66% Jun 26
45 Jun 4

104 Jun 21
t 34 Feb 20
15% Mar 14
5% July 15
30% Mar 2

; 51 May 9
175 Jan 11
33% Feb 26
22% Jan 3
54% Mar 13
48% Mar 13
81 Feb 26
84 Jun 28

19 Jan 3
9% July 15
15% Mar 5

, 92% Jan 14
•' 40% Feb 20
28% July 29

, 20% Feb 26
% July 15 i

93% Feb 26
20% July 16 :

33% Feb 21 i
112' Jan 31
41% Feb 26
110% Apr 12
30% Jan 3
114! Feb 28
125 Feb 26

42% Feb 26
7 377 Feb 26
62% Feb 26

■ 20% Mar 6
106 May 7
17% Jan 3
52% July 16

f 41
. 41%
105%

r 20%

7! 24%
217
18%
26%

: 16%
106

:7-.647>
117

?%-

UVs
17%

28%
115
36

38

41 :!
37%
31%
29%
10? !
11%

Feb 26
Jan 3
Jan; 9
Feb.26

Jant 7
Jan 8
Feb 26

Feb 26
Feb.26
Mar 18

Feb 26

Apr 18
Feb"'26*

Apr f
Feb -25
Mar 14

Mar 5

Mar 5

Jan: 21 •'
Feb 26
Mar 4

Mar 8

July 16
Jun.24

July. 16

January 1
Highest

Sper share
24% Apr 8
17% Feb 25

21% Feb 21
40% Feb 16

118 Apr 20
31% May 28
liO%' Jan 3
45 Va Jan 15
136 Jan 16

28%Reb 16
46"% Jun 6
50 .Jun 17
108% Feb 25
38 Jun 10
20% May 28
44 Apr 29
13% Feb 5
30% Jun 3
65 May 29
34% Jan 9

Range for Previous
♦ ' Year 1945 ' ■

" lowest ' " Highest
# per share t per share
7% Aug 18% Dec

, 64 May 8
34% May 29
116 Mar 30
18 Jan 28
96%'July 11 f
61 ^ July 11
110% Jun 28
37% Jan 16 /
77% Feb 8

39*/* Apr 18 i
; 17'% Feb 8
49% Apr 9'
23% May 11
22% July 11
24% Jan 17 '
113% May 8
32% Apr 18 /
40% Feb 16
39% May 11

^ 91% May 18 /
26% Apr 29 i
87" May 16 t

- 43% Jun 3
14% Feb 6

56% Jun 3
61 r May 31
20% Jan 11
85% Jun 7
27% Feb 16
24% Apr 17

91 Jan 15

55% May 27
108 July 11
48 May 15
18% Jun 3
< 8% Feb 5 ^

60% May 11
59% Feb 1
193 May 8
39% July 3'
33% May 27 v
70 Jun 13
65 Jun 17 I
90% Jun 18
96 Feb 15

30% Apr 23
13% Jan 29
27 May 13 v

104 July 16
51 May 24
40% Jan 30
39% Apr 10

- >:7% July 15
109% Apr 10,
.24% Apr 25 f>;
55 May 10 7

116 Mar 9 f
55 May 13
115% Mar 21 :

60% May 28
135% Apr 5 '
149% Apr 6
59% Apr 17
•49% May 31'

. 78% May 13 7
; 30 • July 11
108% Jan 17
25 Feb 16
,56 .Jun 4 v

53% Jun 14
63 May 10
109 Mar 13
.26% May 31'
39% May 13
23 Feb 13

23% Apr 17
38% July .1

: 24% May 28
110 , May 17 V;
78% Jun 10
123% Mar 25

F. 14 May 28

7 54% July 19 >
24 » Apr 18
35% May 29
160 May 24
52 July 12
55% Apr 18 ;
76 Jun 7

41% Feb 5
36% Jan 28
41 Feb 11

109" Feb 11-
16% Jan 28

19*/4 Jan

102% Jan
>11% Jan
87% Jan
15% Jan
98 Jan

' 14% Jan

31% Jan

37% Mar
99% Sep
16 Ya Mar
10% Jan

16% Jan
6% Aug
19% Apr
33 Mar
21 Sep

37 3an
19% July
110%;July
8% Mar

X42% Feb

29! Nov
65% Oct
22% Aug
7 Mar
35% Oct

17% Mar
107% Oct
7% Sep
16% Jan
12% Mar
74 May
13% Jan
59 July
24 Aug
5% Mar
32% Jan

30% Feb
14% Aug-
41% Jan
15 Aug
22% Jun

48% Jan

40% Apr
155 Apr
26% Jan
17 : Jan

38% Jan
32% Jan
64% Jan
80% Jan

11% Jan
6% Mar
7"% Jan
80 ? Feb
32 7 Mar
27% Jan
12% Mar

7 76% Jan
—_

'

39'Dec
107% July
20: Jan
111% Jan
2% Jan

67% Jan
78% Jan
38% Jan
33%. Jan
56 ^7 Jan
19% Aug

105%. Dec
9% Jan

34!:: Aug
i 34% July
101% Sep
16 .Jan

7 10% Jan
118 V8 Jan

107/a: Jan
18% Jan

: 16% Nov
109 . Deo
57 Aug
119% Oct
5% Aug

10
22
79

25
31

tMar
Aug
Jan

Jan
: Aug

17% Jan
30% Apr
31% Mar
29 Apr

"*7%? Jan

■ 33% Dec
115 NOV

24% Oct
110 Nor
37 Dec

117% Dec
23% Dec
40 Oct

46% Nor
106 Dec

26% Dec
18% Nor
31 Dec

12% Deo
29% Nor
48 Oct

34 Dec

56 Nor
28 Oct

115% Mar
14% Dec

61% Nor

37 Dec

71% Dec
30% Nor

14% Dec
40 Nor

24% Oct
114 Jun

21% Dec
28 Dec
25% Nov

79% Nov
22% Nor
70% Nor
36% Dec
12% Dec

46% Dec
44% Nor
21% Dec
65% Dec
22% Dec
24% Jun

96 Dec

40% Oct
18% Dec

7% Dec
36% Dec
60% Dec

180 Nor

37 Nor

24% Dec
62 Nov

60% Dec
87% Dec
93 Dec

21% Dec
12% Dec
20 Dec

95 Sep
44% Nov
39 Dec
23% Dec

99% Nov

40% Dec
116 Dec
49% Dec
115% Aug
33% Nov
121 Dec

134% Dec
49"% Dec
44% Dec
68% Nov
27 Oct

108 Nov
20% Dec

47 Dec
45 Oct

106 Nov

25% Dec
28% Dec
22 Oct
24 Nov

33% Dec
18% Dec

109 Dec
73% Nov
127% Mar
9% Dec

>•

2*5% Dec
33 Dec
137 Dec
40 Dec
24% Dec
62 Dec

39% Nor
38% May
43% Nor

~13% "Dec

Range Since January 1 !
Lowest Highest

tper share Sper share

Range for Previous
!."/ Tear 1945

Talcott Inc (James):——_——0
Telautograph Corp — .5
Tennessee Corp—— 8
Texas Cb (The).— <-25
Texas Gulf Producing— 1
Texas Gulf Sulphur——No par
Tdxas Pacific Coal & Oil— 10':
Texas Pacific Land Trust -<—1
Texas St Pacific Ry Co ____100

11% Jan 25
10 l July 15
17 -: Jan 4
52 Feb 26
9% Mar 4

48 Jan 3

22 y* Feb 25
16% Jan 3
42 Feb 26

19% May 16-
13 Jan 15
25% Jun 3
65% May 29
18 July 11
60% Jun 5
OAS/.. Tun 'O

Lowest

t per share

7% Jan
7% Jan
11%. Jan
48% Jan
6% Jan

'36% Jan
18% Aug
13% Jan
30% Jan

Highest

# p*" share

14" Dec
13% Dec
19% Dec
62 Dec
10% Dec
51% Nov
31% Nov
20% Jun
55% Nov

For footnotes see page 440;
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THE COMMERCIAL & FINANCIAL CHRONICLEiVoIume, 164-.; Number, 4509

NEW YORK STOCK RECORD
STOCKS

NEW YORK STOCK
EXCHANGE

LOW-AND^HIGH-SALE-PRICES-
Saturday^ Monday Tuesday Wednesday
July IS July 15 July 16^ July 17

f$ per share $ pel share S per share t per share
■ '■■■ *5 # 43 43 '"'*41'" 42' • * *40% 42 ■

STOCK ? *60 ; r 60 : '60* 2 60*# P *59% 60#
EXCHANGE 'i? ■ V23%| 24" * J 'Y>"C23«r 23% : ' 23%Z;24/# /
CLOSED W'44%& 15M# '--V'14%: 14%"//V 14% 14% . ,

60' 60% 60 60% *60.' 60%.
- '

16%. 17%'- ', ' 16% 17! i ' 17* 17.
^ 19 U - 19 hi ' 19 196 *19' 20/ '

v •'■■■- 65 • f 68%> , > 64% 65% ' - »65% , 69 '
#'-i - "> 110 -110 < 4- *109 I 1103/4 / *109/ 110% r ,

9% 9% 9« • 9% V 9% 9%v
48% 50 , ■ • 50% 50% - -51' . 51.

M-"-23% • '23%:- ' ' ■ 23%, 23%. • < 23% 23%
#1 i'-/ / ( 108%/108%:/:*108%^109%#/ 108%109%-

25%, 25% ' -24% 25^ -24% 24%
■ 54% -56 • - 54%*' 54% . :.54% >54%Vv.

■ / ' 18%. 19% 18% 18% 18% 18%

45 46*% 45% 46% 47 47%:
> 25%-! 25% ' / "24%.V 24% ' *24% 25%

/ t.' - io%s. io%" • 10- io% '. <ioy8 io%./
•'*'•'•-fll3%: *113% *112 y4 114* ' h *11244 114*

19%- 20 - *19%. 20?. ' 20. 20

50%,-54% - 50%- 52%; 51% 52%;
66%- 67 #'•" 63%'*. 63%,/'#*65€ 67*$
105% 105% *105 105% *105?; 105.%..
19%- 19% ##18% 18%' -#18% 19#

•

*58%: 59%'• '58K.' 58% " V 59# 59&#
■ 19% 20 ' • 18%' 19 y4- : • 19% 19%t?

Friday . Sales for
July 19 ::,"tbe Week

I per share " •' Shares

*41 '42 " 200
"

60 - 60' . 840
•

• 24' • -24% / //'-• 1,500
14% 14% i 2.100
*60'/a 60% ' 90
16% 16% 1.300
-19% 19% ■/. * 300
67% 67% ' 2.600;

'*109'/ 110% # 20
9% 9% 3.900
49% 50% : 600

#23# <23% ■ 7.500
109% 109% f . 140
24% 24% 3.700

v 54%'Z 54%? 5 :• 3.000
18% 18% ■ '6,400

»>/',/ f. /■/, ■■ ..... , ...
'"

46%'" 46% < 5,000
*24 % 25% --U • 500
/.:9%#10#./ V 13.000
*113" 114 r ' " 20
*19%' 19% 800
51% 52% ' 19.200
63% 65 " 1,100

*105:. 1055/e ,l;200

18%. 19 w 1,700
*58 >:• 58% #•" 170

20%? "20y4 : 2,000

/Thursday
July 18 <

I per share *
*40% 42
60 r 60%

:■ 24% 24a/4

*60 60%'
; i6%#i6%
-*19- ' 20
->67% 67%
*109 110%

9%: 9 ®/4
*50% 52-

■r 23%. 23%
*108y2.109 ;

%24%>'25''h
- 54 y4 543/4
18% 18%

46% 47%
*24j/2 23 V4
.^.9% ? 10%;
*113 114 f-v

,/19%/>19%1
52'/4 52 3/4

■

65 ' ' 65 '
*105' 105%

19 19%

67 69% 66%. 66% " *66% 67%'- 67% 67%
17% 17% ;i7% " 17%, s""./ 17% 18 V 17% ."18
34> " 363/i '• 34y4 35%. C/*35% 36% — 36%? 36%
109% 112 110% 111%,v 111% 112%'' 111; 112%
112% 112% 112%'..112% *112% 112%; ', *112% 112%
* 106 Vz 107 *107/ 108.% *106'/2 107%> 108% 108%
*107/ 108% "107/: ' 107»/2 T 107% 107%" 107% 107%

27-' . 27»/a 26%. 21 Va 27 ,. 27% - 27 - 27"
150% 152 . 150 i 150%> 149% 150 149% 149%
*115% 117% *116/. 1173/4' 117; lit"'/ lrc'/a 116Va
40, 40 ; 39% 39% 40 40/ 40 40ya

29 29% 28% '291/4 283/4 29%- 28s/« 29%'
112% 113 *112.. 112y2. *112 „ 1121/a 112% 113y4,
35y« 371/4/...." 35%; 36y2. ,36. - 37%V' 36% 37/
49%/ 49%. 473/4. 48% *48% 49%;;' 49% . 50,.
78% 79 78%..79% *77% 78,%f '78 * 78%
33'/a 33'/a 32 32/ *33 34*3X 34-
11% - 12'/a, 11%. 12 > . . . 12 12%;; ' ,12 12ys
25./ 25 , *25A 25%. *25 A 2c%f ;*2&A 253/4
5V8 5% 5'/a, 51/4. 5J/8 5% : o'/a . 5.%,

56 563/8 56 56 V* - ' 56 5o%-' 56 56%
143/4 15 14% 143/4 14% 14% 14 14%
88 Vs 88'/a *88 90 *88 90 90 90
17% 17% 17% 17% 17% 17 V4 *17% 17%
52 Va 52% 52 52 52 Vz 54 54 54

50% 52%, . 50%. 51% 50% 51% 51% 51%
2ij'/4 2o-/4 25% 1 25% 253/4 25%--" 25% 25%
62 / 63'/4 61 :1- 62 / . 61'; / 62»A/ / / 61 y4 " 62 -/

f 108% 408%, ^108%, 108^: .... ,,*108% 108.%If (,^1C8% ,108%
. 14'A: 14% 14%; 14% ' 14.., 14%/ ,./*14 14%

14% 15% 14% 15% 15% 15% ' ' 15% 15%

26% 28% 26% 27% 27% 27% 27% 27%
106% 107 y4 106 y4 106 y4 *106 i06y2 *ioe io6y2
19% 20% 20 20 20% 20% 20% 20%

V 122?:, 122 ft , *H9 t 121 , 122 122%| >122 122 :■

*203»/4 204 *203% 104 r" 204 .- 204. 4 *203 ' 204,
46%. 47V* 46% 46%. /46V4. 46%„ 46.%. 46%
56 57%-.-/ t 59> >5S t 57V*,, 58%--. 57 ^ 57,,,-,
10 lO'/a *10 10>/4 9% 10% 10% 11%
36% 37- *36%. 37% 36%. 36% 37%. 37%.
20% 22% 20% 21'/4 21l/a 22% 21% 22%

. .^,^1 '10% ,12', f *10% 12» -

55% 57-' 54%; 54V\ ^^53- 53:1 ^ 53%. 54%^
87 81 ? *80 R 83 - 82 82? *81 .?/82y2
62% 63% ^ 613/4li 63 4' * ; 60%, 61% . "/ 6t. / / 62
143/4 15%', 14% #15%/ I#15% 15% ¥'| 15% #15%
70 723/4 69% 713/4 72..:/ 73% 73% 733/4

> 169% 169% i 168% 170 169v 170 169% 169%
61% 62./v.;/'?L 61 61 - , 61?, 64% 63 63
82% - 82y4i#>/> >82 bit?82%:/</. /.82r>? 82 *81% .' 83%;
88 ■ 90%y//.. 88'/a 90»/4 89% 92 90% "92'/4
162% 163. "162'A 162%>, 163 ?/4 163'A " 162% 163"
26% 26%- ' 26% 26P/4 26%,„26% """26% 26%
*53% 54 : . / *53%/ 54/ - *52%,; 54 '" 52 """52%

8 8% / :• 8 , 80. , 8%//8% 8% ' 8l/4
13% 14%/ V 14 14% 14%.. 15'/a -15% 15%

115
. 115 '' " *115%: 117% *11'4'%V118% " *115% 116

25% 25%/•', *24 , ./ 25r, i'T" 24% , 24% *24 24%
15'A 15% - ' *15% • 16" " 15'% 153/4 - 15%' 16 #

•104%-,104%. 103%,103%. *103% 104 ^03, 104#
192 192% " *192 196 *192 196 *192 ' 196
40y4 4iy4 40 40y4 ■ 39% 40v4 40 40%
98 98%, 97y4- 97'/a,- 97% 97% 97 97%

*67 68%
18 18

36 36 >/4
110 HO'/a
112% 112%

*108% 110
*107% 107%
26% 26%
150% 150%
*112 117%
40 40%

28% 29 Va
*112 y4 13
36% 37i/a

49/ 497/a
77" 77%
*33 35

11% 12
*25 A 25%
/ 5% ;. 5%
56% 563/a
14 y4 14%
90 SO

17% 17%
*53 54%

, 5iy»> si-,
25%, 25%

:/61% 62"

lOSVa 108%
*14- 14%
15% 15%

27% 27 y8
106 106 y2
*20 21

*119 122,
203 ; 203;

# 46..,, 46'/4
*56'/ 57%
11% 11%

26% Dec
107% Nov
28 Nov
115 : Dec
115% Dec

34%. NOV,
55% Dec
123/a Dec

, 39 , Dec-
16% Deo

*53% 54%
81 81

61% 62
15 Va 15%
73 73%
168% 168'/a
63 64

! *81%; 83%
89% 90%,.
162% 163/

'

27" " 27
*50 ;/ 52
7%. 7%.

15 15%
115%" 115%
24 24%,
15% 15%
104 104

*192 196 •'*
40% 40%
*96% 97%

57 f- Deo
67 Nov
48% Deo

*73% Oct
176 Oct
-77y8tDeo
89- Oct

- 85% Deo
160 • - Nov/
32. Nov-
50%, Dec >

8 Deo
16s/a Dec

121% Dec
25 , Deo
9 Deo

110 Deo
200 Nov
48% Deo

'

STOCKS;5 r
NEW i YORK STOCK
/> • EXCJHANOK t>

LOW AND fflGH SALE PRICES
Tuesday. /: Wednesday . Thursday,
July 18< JulyJLl. July 18/

$ pet share t per »kar*< iper tharB"

Range for Previous- «

Year 1945

;.Lowesfc>Highest>'
I per share $ per ihare

Frldayr>; Sales for <

July 19?. > theWeek, t

S$e**hate*» 1 Sliaret ~

Monday
July 15?,

tpet share

: Saturday
/ July 13

[Spetshare

Range Since January 1
: Lowest Highest .

Pwr ' t per share

29%. 29%;
23% 23%

1
52^ #52%,
23%. 23%,
"43%"* 43%

*111 Va 1137/a
*111% 116
ZV40—~47":-
*107% 108%
; 10% 10%
•95" v 98» /
119% 119%"
97 97.'
52%" $2%
45% 43ya;
.43- ' 44-"
*158;/' 170/
*171% 189

1.200 Vanad!nmsnftr|%'-ft»- Am- , 29% May.. 7.V 39'. Feb/ 8/ 21% Jan.
2t800 Van Norman 18% Feb 26 25% Apr 30 13 Mar
<500 Van Raalte Co-Inc „10 >-■ 46% Jan / 2 / 58%rApr?24 , 32 - Jan
5:000 Vertientes-Camaguey Sago,r"j Cqt6%V/ ^ 19%Mar 13 ; :26 y8 ;Junr: 17':' 13% Apr
i400 / Vlck Chemical Co____^^__^_^2;50 * #V42V* July 16V > 51% Apr-30— —
i—i Vlcka Sbreve^ A.kpae Ry^,u./s^.luO 104 Jan 2 113 May 28 86% Mar

5% nonrcum preferredi^^lOOv ; 110^ Jan/16 115> Feb-.15/ 90J/a-Jan
1400 Victor ChemicalW,orkSir>!;%,^rr„-.5r 371/4JPeb?20: 53: May.28 - 24y4. Jan
— ■ 3% % cum preferred- ^.#..*100 105 May 2 108% Mar 18 ■■

t,600 ./^•Va*Carollnn'^Cheinlial^aiiiSiJ7o^si^V#/ 6^Janr,t 5r>-:12%.Jan-29// -3% Mat400 6% dlv partlc preferred,: 100 77y2 Jan 5 997/a July 10 59y8 Jan
90 •; * Va; El &r-Powi$S< pref .__100v- 118% Jun 24 123yaApr lO 118. Sep

i 210 Va Iron-.Coal &-Cok» 5^ pfd^.100/ 80 Jan 21 109 Apr 9 57 Jan
2,000 ' Vlry<rHfti»,l.W.y Pft ./ ,: r /y USn ,; 47r Wftl* 9.A ft: 53 Julyv3 45%f Jan
|700V 6%;preferredU™^.^ww^4**^25;V / 39% Jan 4 v 45%*Janw3tt«;> 36% Jap,
I 10 / Vlskingf:Gorp'(Tbe)1>cla3» #41 /July 16- r 55 Apn 29 -w #/.--.

10 / Vulcan Dafelnnlng;Cft,T . ,,, : ma . srlfit , Mar 7 / 17Q Mar 28, 120r- Mar
|v.>_ , Preferre<k--«-^w^w^.^,^-10a 172 Feb 2 178 May.ll 145>- Mar

: STOCK
EXCHANGE
CLOSED

29% 29%
22% 23

,,.*.51 %«? 53'
# 23 23 Va
"

42% 42%
*110 1137/a
*110 116#.:
/ 47% . 47%
*107% 108%
'$ 10%-.10%
*95% 97%
119% 119%

30 30"

21% 22%
51 y4 51%;/

,V22%/.$23^
*43% 43%
*110* 114*
*110., 116 /
*46%., 49 ; t.
*107,% 108%
10%^ lQVi
96%. 96?/a..
119% 120;:
*96%'. 97-
52%t 52%(r:.
42% , , 43 Va

.'•'30¥;./:30/ :.

22% 22%
*50 Va 52

23% 23%
*42V4 43
*110 114

*110, , ,116
'•*47J";,'50//'
*107%nl08%«
10% 10%

*96%.. 97%,
H9Va.ll9Va
95% 95/

/ 52%//52%i
*42%/ 43Vz

7'41%1;.42/.;'
*158 170/
*171%, 185/ /

*74 > 75%
21% 21 y8
46% 48

*108 110
137% 140 '

*19% 19%
15% 16

/16% 17
105% 106
44% 45 Va
*37 39

*74 76%
*20% 21%
47 47%

*108 110
140 >140%
/ 19% V -195a
16% 16%
17% 18%
106% 107:-/
45 :. 45'/a'

: 37% 37%

*74 76
21% 21%
46y2 46%

*108 110

136% 139
*19% 19%:
16 16%
18% 18%

*106 107
u 44%/: 45
*35% 37..

Wabash RR 4%% preferred.
Waldorf System
Walgreen
4% preferred»i/-^.#.--i-.i-

Walker (Hiram) G & W
Dlv redeem preferred

Walworth Co
Ward Baking Co I
5%% preferred

Warner Bros Pictures
Warren Fdy & Pipe

72 Apr 26
18 Jan 22
39 Jan 2

105 Apr 12
98 Feb 26
IS July 5
13 Jan 3

xll% Mar 15

103% Jan 3
.31 Jan 3

39 Mar 15

For footnotes see page 440.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 22, 1946

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES y

Tuesday s Wednesday 1Thursdays
. July 16 •• • July 17 fJ July 18
I per share I per share $ per share

27 27 *26% 28 27%. 28.
33% 34 *33% 34 ' 33%. 34 .

27% •' 27% ; ■ >: 27% 27% 27 '27
7 41. •••.'• :41%'777..7-41-V; ;'4T;

■13. : 13%;, <• ?713 " 13% -.13% 14%
40% 41 /-^v, 41-^ 41%.;/ *41 42 Mi

. 88% 88% 3 V - *88% 91 • -*88% * 90%;
, 36% .'37 ' , ' '37 37% , 37% 37%.
116% 116% *116% 118% 116% 116%
•117% 119 * <* : "117% 117118% 119 ?.'
xll3% 113%, vi *113." 114% 114 -114 ;

*116% 117 , > 116%': 117% !. *116%. 117 .

? 47 1 47 ; - *46% 47% ,*46% 47%
113% 113% j?? *112% 113% 1 *112% 113%
20% 21 20% 21% ; 21% ,21%

•..80 81% 80 80% ' 80% 81%
■ *9% • 9% . *9% 9% -ftft 9 - 93/8
22 22 ; 23% 23'A 23% 23%
*49 49% 51 51. v,:',.; 51 ? 51 m

96 96% :*;* *96 r.. 97 -..r 97 97 ?
r 35 - : 35% 35%. 35% 35% 36%'
*20% . — . *20% — *21
37% 37% 37 38 38 38
31% 31% ' 31%. 32% 32 32%
40 ' 40 c *39% 40%" 40 40%.
*56 58 58 58 ? 55% 55%

. 40% . 41% 41. 41 41 41.
■ 105

, 105 *104% 105 105% 105%

*69% 71 69% 69% *69% 70
*104 106 *104 106 *104 106
56% 57 56 57 57 57
106 106% 106% 106% 106 106 .

37% - 37% 38 38 7 *37%' 38%
36 36% 37 37 36% 37
20% 20% 20% 21% 20% 121
•97 105 * *99 >105 7 *96 105
35% 35% 35% 36 * *35 36
*10% 10% 7*10% -10% , 10% 10%

. 19% 19% 19 19% 19% 20
19% 19% . - 18% 19% 18% 19%
*99% 100% *99% 100% - .*100% 100%
*19 20 *19 20 *19% < 20 '
*160 165 160 160 *158" 165

48% 49 *48% 48% 48% 48%
54% 55% 54% 55% 54% 55'A
61% 61% 62 63 ■ 62 64
95% 95%. 96% 96% *95% 97%
102% 102% * *102 103% *102% 104

Range for Previous
Tear 1945 ■ ■

Lowest Highest
$ per share $ per share
14% Aug 21% Not
24% Jan 32 Deo
20 Mar 33% Dee
30% Jan 47% Dec

7 9 May 16% Deo
24 Jan 38% Nov
84% Apr 89% Nov
23% Mar 37 Nov
100% Jan ? 113% Nov
109% Jan :" 118% Oct
101 r - Jan - 112 :• 7:Deo
113% Sep - 118% Dec
22% Mar 40 Deo

106 Jan 115 Deo
ti 3 Dec 3% Dec
32% Jan ? 61 Dec

. 4% Jan 'M.u 14% Jun
13% Feb 37% Jun

? 30% Jan 57% July
64% Jan 92 Jun
43 Yn Aug 56 Oct
26% Jan 35 Oct
27% July 38% Dec
31% Aug 37"% May
37% May 50% May
30% July ' 1 45% Dec
27% Feb 43 > Dec
100 Oct ' > 105% Deo

BTOCK8

ftiXXftl;NEW''YORK" STOCK "
. .... EXCHANGE , '■ :

■

•

Par
Warren Petroleum rnrp h
Washington Gas Lt Co No par
Waukesha Motor Co ,_fl
Wayne Pump Co. _„1
Webster Tobacco Inc : u

Wesson Oil & Snowdrift No par
$4 conv preferred ; No par

West Indies Sugar Corp —_ 1
. West Penn Electric class A—No par,

ft 7% preferred.. i 100
6% preferred 1 100

West Penn Power 4%% pfdi 100
"West Va Pulp & Pap Co No par

!;> 4%% preferred 100
Western Air Lines, Inc 1
Western Auto Supply Co 10
Western Maryland Ry ioo

L 4% non-cum 2nd preferred 100
Western Pacific RR Co com—No par
Preferred series A 100

. Western Union Teleg class A-No par
Class B. no par

Westlnghouse Air Brake No par

Westlnghouse Electric Corp.—.12%
Preferred : ,, to.%

Weston Elec Instrument- —12.50
Westvaco Chlorine Prod No Par

$3.75 preferred No par

Wheeling ft Lake Erie Ry 100
5%% conv preferred -.100

Wheeling Steel Corp No par
$5 conv prior pref No par

White Dental Mfg (The 8 8) 20
White Motor Co 1
White Sewing Mach nnrp-,,.1 -

"

$4 conv preferred.No pari
Prior preferred 20

Wilcox Oil Co .8

Willys-Overland Motors 1
Wilson & Co ■ ■ i, -V par

$4.25 preferred No par
Wilson-Jones Q" r ■•■7. 10
Wisconsin El Pow Co 69$ pfd___ioo

Woodward Iron Co— —————10
Woolworth (F W) Co 10
Worthington P & M (Del) No par
; Prior pfd 4% 9$ series 100
Prior pfd 4%% Conv series—100

Wright Aeronautical .No par
Wriglev iWml Jr (Del) —No par

Wyandotte Worsted Co new 5

Sales for
the Week

Shares

i ; 600
■ 1,000

■' 700
700

?? 3.000
7:? 1,500

?200
".} 4,100

: 30
100

' 80

230
600
30

7.1.700
3,300
J,500

7 300
, j 1700
1.000

S 8,600
100

77«,900
26,500

. - r, 180
900

.2 900
f 350

; ^'VRange Since January I
■ Lowest

t., ■»; >; Highest, g
I per share $ per share
18% Jan 24 7 30% Jun 14
30 : Jan 9 35M«Marl4
27 July 18 34% Feb 1Q
40 Feb 25 47% Jan 31
12% Mar 14 16% Apr 20.
33% Jan 3 "43% July 11
85% Mar 15 > 88% May 17
35% Jun 21 17 45 Apr 30
112 Jan j3> 117% Apr 30;
115% Jan 4 7 122% Feb 6
110 Jan 23 7 114% May 18
114% Jun 7 f.119% May 16
35% Feb 26 53 % Jun 10
112% Jan 77 116% Apr 11
20% July 17 77 35 Jan 9
57 Jan 2 90% May 14
9 July 15 13%.Jan. 16

722 ? July 16 ; 32%:Jan17
46% Mar 2 56% Jun 14
87% Jan 2 101 Apr 24
34% Apr 25 53% Jan 14
21% July 19 32'AJan 14
32% Mar 14 41%'Jun 17
31% July 16 39% Jan 30
39% Jun 25 45 Jan 29
39 May 77 : 63% Jun 18
36% Mar 21 45% Jun 17
103% Jan 6 107% Jan 31

69% July 17 72 Jan 11
101 Mar 26 106 Jan 16
45 > Jan 3 5 62% May 29
98 Vi Jan 21 107 July 10
27% Feb 26 44 May 28
35 Vs Feb 26 44 Jan 28
13% Mar 13 23% July 10
84 Mar 23 105 July 11
x33% Jan 17 36 May 21
9% Mar 14 12% Jan 29
18% July 15 26% Jan 16
16% Mar 13 v 21 July 10
99% Jan 17 100% Jun 10
18 V8 May 17 21% Feb 7
I4a > Mar 6 160 Jun 14

34 Feb 26 52 May 31
50% Feb 26 62% May 29
50 Feb 26 V 69% Apr 10
91% Jan 7 100 Apr 25
93 Feb S 103 May 10
83 iMay 4 105 Feb 4
74% July 19 82% Apr 1
19]A July 16 25% Jun 6

Monday
July 15

•

I per share,
27% 27%
33 7/b 34%
28% 28%

i 41% 42% ,

13 13%;
41 .;,'42%
*88% 89%
37% 3SVe

•116% 117
120 120

♦114 - 115 ■

7116 116%
'

47 V* 48

*112% 113%
21 ,21%
80 81%

■» 9 9%t
*23 25 7

.49%. , 50
7. 96 Va 96%
7 35 35%
♦20%
38 38%

, 31% 32%
♦40 "41

V 57% 59

; Friday
July 19

$ per share
. *27 27%
*33% 134 •
27% 27%

^ 41* - 741 x

13% 14 '
41 . 41 '
*88% 90 '

•37 ; 37%
H'7% 117%'
*118 120
*113 114%
Ii6%:ii6%
46% , 46'A
112% 112%
*21% 21%
.80%. -80%

'

*9% ? 9%
*22% 25
*51 51%
97% 97%
35% 36%
21% 21%
37% 37%

31% 32%

Saturday
; July 13

I per share

STOCK
EXCHANGE
CLOSED £

•69% 71
*104 106
7 56 58
105% 105%
*38 39
36% 36%

;

20%? 22
♦97 . 105
*35% 36
•lOVa .11

T 18% 19%
? 19 Va 20%
100% 100%
*19% 20%
160 160

*95% 96%
*102% 104

61% July 1
27% Jan 31
35Mi Jan 17
83% May 31
31 Jan 29

Tide * Thwne Mfg.Oo ,,,,, 11
York Corp — ......,■,..^,1
Young Spring ft Wire No par
Youngstown Sheet ft Tube—No par
Youngstown Steel Door——No par

33 33% ^ 32% 733 "ft 33" . 33% 34% 34% '^4 '^. 34"?^' " 7 3,300 Eenltli Radio Oorp „ 7 -, , par 32% Jun fil * 42% Jan 15 34% Jtlly
12 '12% 12 12% 12% 12% 12% 12% 12% ",12%7 V 3.400 7 ZonlU ProducU Oorp , ;Vi ■„,, 1 - 10% Jan 3 14% Apr 18 6% Jan

•Bid and a&ked prlces; no sales on this day. tln recelvershlp. a Deferred delivery, n New Stock. vOaafe eato. • Special sales, wdWhen distributed. x-Ex-dirldendi. yXx-rlghta.
'

g5% per annum until Aug.: 1, 1946,- 4% per annum thereafter. , ' i ' v

Transaclions at the New York Stock Exchange
Daily,Weekly and Yearly

Stocks, Railroad United States Total.
Number of and Miscel. Poretan Government . Bond-

Week Ended July 19,1946 7 . ft Shares ftBonds Bonds JBpnds,v. - Sales >

tatnViifty _ r ; -.)7 ; .> Holiday ^ ; - ' .

Monday ; 1,174,150 $3,715,000 ■ $327,000 $1,000 $4,043,000
Tuesday 1,181,160 3,619,000 265,500 • 3,884,500
Wednesday 921,250 3,109,000 7 7 477,000 —' 3,586,000
Thursday — 728,840 2,784,000 324,000 29,000 1 3,137,000
Friday 654,260 2,502,000? 502,000 100,000 3,104,000

Total 4,659,660 $15,729,000 $1,895,500 $130,000 $17,754,500

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

7", ,,:;V vv'■'• Stocks :.

<* . - s ,v *' . 4 . {Number , 4 . « Bonds (ParValue)
7?Tl -"'-.7 ?7; ■: , ■ ; '*'' ft "■ > of ' 'tftl Foreign ft Foreign j

Week Ended July 19,1946 "^liSharesf'^Domitto * *Government Corporate • Total
pfttnriiny ■. -'|, Holiday
Monday 395,305 $184,000 $6,000 $27000 $192,000
Tuesday 472,655 178,000 12,000 190,000

327,040 172,000 13,000 —185,000
Thursday^ - 271,970 151,000 7 29,000 : ; —. , 180,000
WHrfoy : - . - ' . 229,853 ; 194,000 13,000 .' 207,000

Total 1,696,825 $879,000. $73,000 ' $2,000 $954,000

Week Ended July 19
1946 , 1945

4,653,660 5,228,650

$130,000 , $94,000
& 1,895,500 1,106,000
15,729,000 27,614,800

$17,754,500 $28,814,800

Jan. 1 to July 19
1946 1945

91,924,185 65,825,042

Week Ended July 19
1946 1945

i,696,825 1,718,147
Stocks—No. of shares.

Stocks—No. of shares.Bonis
D. 8. Government

Foreign
Railroad ft Industrial.

Bonds
Domestic

Foreign government.
Foreign corporate—

Total

Stock And Dond Averages
'

.;Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co, 7

'T'' 7 r, Stocks ' ' ■- "■ '• Bonds '''' ' ,?i'v
10 10 7 ^

SO"'?'?: 20 H-V'; IS ' Total 10 7? First Second: 10 -?>? Total
:;7?-,:7'7 -.;:??Indue*.>. ^JUltt.-..>:"Utlll*r:.;:.-' 65' ?Indues?'Grade7?:Grada >:^:Utll^♦'•?^■ 40

:;Ditt-»,';l trials roadf tlee Stocks trlala Ralla Ralls ties . Bonds
July 13— :: Exchange Closed: 7 , ' ^ ' 7 ;' Exchange Closed . ; - ,

July 15——„— 200.86 ; 63.04 • 40.45 : 7- 74.52 105.64 • 116.03 100.40 109.13 107.80
July 16 _L—_?v 200.71 ;7. 62.78 ; : 40.52 7 ,' 74.42 , 105.60 7 115.90 100.49 109.11 107.78
July 17 202.25 62.95 • 40.85 • 74.50 105.55 115.84 100.55 108.99 107.73
July 18 201.86 63.19 40.83 74.88 105.50 115.79 100.65 108.91 107.71
July 19 201.13 62.98 40.72 74.63 105.48 115.81 100.56 108.91 107.69

''?7-77 7: 7;777^y7;.y-j;;;^;-:-
Bank of the Manhattan Co—10
Bank of New York 100
Bankers Trust -—-10
Brooklyn Trust 100
Central Hanover Bank ft Trust 20
Chase National Bank 15
Chemical Bank ft Trust 10
Commercial National Bank ft
Trust Co 20

Continental Bank ft Trust—10
Corn Exchange Bank ft Trust-20
Empire Trust 50
Federation Bank & Trust 10
Fiduciary Trust 10
First National Btnk^,—,—100

BIS - Ask

32
, 1 33%

418 430
48 60
131 136
112% 7116%
43% 45%
48 60

Pulton Trust 100
Grace National 100

Guaranty Trust ^.100
Irving Trust 10
Kings County Trust .100
Lawyers Trust — 25
Manufacturers Trust Co..—20
Morgan (J P) ft Co Inc 100
National City Bank...—.12%
New York Trust ._23
Public Nat'l Bank ft Trust—17%
Sterling National 1 —25
Title Guarantee ft Trust 12
United States Trust 100

Digitized for FRASER 
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81% 85%
81% 85%
58% 67%
51% 52%
51% 55
51% 54%

91 100
88% 97%
32% 39
106 111
104 108%
110 '115
109 uv/113:>:f!.
162 168%
98 i- 101
98% 101
96 102
100 >104
90% 101%

102'/a 102%
101% 101%

Telephone
REctor 2-2300

100% 104
101 104%
96% 102%
96% 102
106% 112%
103% 106%
101 103%
103% 110%
105 111 3%
111% 116%

64% 82%

102%

■ ' t 4 v -movj • '-mot) 4re
Volume 164 Number 4509 ... • THE COMMERCIAL ft FINANCIAL CHRONICLE

... For footnotes see page 445.

SI! f>*>

Foreign Govt. & Municipal
Agricultural Mtg6 Bank (Colombia)—
AGtd sink fund - ioa»
AGtd sink fund 6s, 1948

Akershus (Klne of Norway) 4s 1968

SAAntioquia (Dept) coll 7s A __1945
SAExternal s f 7s series B 1945
SAExternal s f 7s series C_ ,.1945
SAExternal s t 7s series D 1945
^External s 1 7s 1st series 1957

AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City), external 5s 1958
Argentine . (National Government)—

■ 8 f external 4%a...— —194t
8 f conv loan 4%s^...„ . ,1971
S f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 r —..1957
External g 4%s of 1928 1958

Belgium external 6%s 1949
External s f 6s 1953

: ! External s f 7s —.1953
lABrazil (U S of) external 8s 1941

Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f b%s of 1926 1957
Stamped pursuant to Plan A ,

(Int reduced to 3.375%) 1979
AExternal s f b%s of 1927 1957
Stamped pursuant to Plan A >' >

(Int reducea to 3.375%) 1979 >
A7s (Central fty) 1952
Stamped pursuant to Plan A «
(Int reduced to 3.5%) 1—1978

8% funding bonds of 1931
Stamped pursuant to Plan A»
(Int reduced to 3.375% ) 1979

External $ bonds of 1944 (Plan B)—
'

, 3%s Series No. 1
S%-s Series Nn. a//>•/>>•.,.,, • . „•

3%s Series No. 3
, 3%s Series No. 4 _

•>. 3%s Series No. 5
3%s Series No. 6
!*%s Series; No. 7 .

3%s Series No. 8 £
■ •

! 3%s Series No. 9
r

. v 3%s Series No. 10 >

3%s Series No. 11 *
-

3%s Series No. 12
3%s Series No. 13
3%s Series No. 14
3%s Series No. 15
3%S Series No 16

> 81
■"81

104%
«37%
373/4
*•37%
*37%
31%
313/4
31%
100%
i' ■

101%
101
100 A
100%
111%
1043/4
1013/4
1033/4
111%
116%

81

104%
40

373/4
38

40

32
32

31%
100%

102
103%
1003/4
100%
111%
1053/4
102 3%
1033/4
111%
116%
74%

77
77

97%
36%
36%
36%
36%
30%
303/a
30%
100

81

82

104%
38

38

37%
37%
33%
33

33

131%

*»•«+ 60 60 2 60 . 76%
ell 4 e77 : 13 62%: 85

67 7 70 r ' 5 58 76 y8
» 78% 62% 85

—

'

* 70 v* • ^ ■ 58 76%
'

—

♦ 80% -- 65 84

*— ■/ 70 ■

^

— 59 77

65% 65% 3 1 58 76

68 65% 68 9 61 68
68% 64% 68% 59 61% 68%
68% e65 68% 30 61% 68%
68 64% 68 , 33' 61% 68

*66% 70 • >.; •' r-; 61 66
77 77 "77 • , 50 ' >63 77
— *81 82 V 78 81

*81 'V' 77% 81
*81 / XW: \l. V* *" u- 79 y8 80%

; •'.'**«•..V.\ *81 —— '
1

pmj» 77 81
63% 63% ■ > 5 60% 65%

65 • 64 65 11 60% 65%
/';• *64% 65% . ' ' 61% 64%
:;.%5 64 64% 4 60% 65%
s,. /• 64 64 3 60% 65%

■ — > 64% 64% 8 60% 65

fr-y / .4.

Foreign Securities

Teletype
NY 1-1693

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

tfOTipi-^PrlcM kit "»n4 interest"—except for income and defaulted bond®. Cash and deferred delivery sales Are **■———f T'lrrt Hiit itt tltri' trail ■reaeeetieai -(7;
: the week, and when outside of the-regular weekly range are shown in a footnote In the week in which they occur. No account la taken af cuoh tales In sompnting the range for the year v;>

; The Ualio letters in the column headed "Interest Period" indicate In saoh ease the month when the tend# motor* — ■ , . •.

v -i " ' - 1 • i - , RANGE FOR WEEK ENDING JULY 19 ' ' > ' V "■ ' 1 .

Wertheim &. Co.
Members New York Stock Exchange
120 Broadway, New York

I BONDS „ ......
i i New York Stock Exchange

■>, ;Brazil (Continued)-' r* "
External $ bonds (Continued)—

,; 3%s Series No. 17
iw>3%e Series No. 18-^ _

3%s Series No. 19

3%s Series No. 20

3%s Series No. 21 —

Series No. 22
Series No. 23.
Series No. 24
Series No. 25-^_.
Series No. 26 £*
Series No. 27 __

Series No. 28
%s Series No. 29 ;

3%s Series No. 30
Brisbane (City) s f 5s 1957
Sinking fund gold 5s . 1958'
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped 1961
External s f 4%-4%s 1977
Refunding s f 4y4-4%s 1970
External readj 4%-4%s 1978

.. Externa) s f 4%-4%s ; 1975
3% external • f $ hmm« iona

Canada (Dom of) 30-yr
25-year 3%s 1901
2%s —

_ Jan 15 1948
ACarlsbad (City) 8s 195*
SAChile (Rep) External s f 7s__ 1942
§A7s assented ___1942
^External sinking lund 6s I960

, A6s assented 1900
AExtJ sinking fund 6s Feb 1081
r. A6s assented Feb 1961

i / Ally external s I bs Jan 1981
A6s assented _Jan 1961

AExtl sinking fund 6s Sep 1961
■ •

. AOs assented—flf»p 1001
/ AExternal sinking fund 6s 1962

A6s assented 1902
AExternal sinking fund 6s _1963
A6s assented 1903

AChile. Mortgage Bank 6%8— 1957
A0%s assented 1957

ASinking fund 6%s 1901
A0%s assented 1901

AQuaranteed sink fund 6s Il961
a 0s assented 1901

AQuaranteed sink fund 6s _Il962
A6s assented. 1902

AChllean Cons Munic 7s IIl90O
A 7s assented 1900

AChinese (Hukuang Ry) B« 1951
Colombia (Republic of)—
A 6s of 1928 Oct 1981
A 6s of 1927 -I Jan 1981
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s 1947
ASinking fund 7s of 1920: :i940
ASinking fund 7f of 1927: 1947

Copenhagen (City) fis. ■ iqkq
25-year go(44vaS ; 1953

ACosta Rica <rt.ep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External Toan 4%s__ -_1949
4%s external debt

, 1977
Sinking fund 5%s —1953
§APublic works" 5%s - _1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B 1952

IADenmark 20-year extl 6s 1943
External gold 5%s ; 1955
External gold 4%s— 1962

JADominican Rep Cust Ad 5%s 1942
8A 1st series 5%s of 1926 1940
SA2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5%S 1st aerie* iobq

5%s 2d series 1969
AEstonia (Republic of) 7s 1967
French Republic 7s stamped 1949

7® unstampedy; * iqaq
: Greek Government— .

A7a part paid 10*4
• A 6s part paid 1968
Haiti (Republic) s f 6s series A 1953
Helsingfors (City) ext 6%s 1960

. Irish Free State extl a f s« lean

AJugoslavia (State Mtge Bk) 7s—1957
AMedellln (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4%s stamped assented 1943

, . AAssented to Nov. 5. 1942, agree
SAMexico (US)" 4xtl 5s of 1899 £ =1945
:;. SAAssenting *5 sr. of 1899--./—/^-ul045

SAAssented to No,y. 5, 1942, agree

. r Friday Week's Range
Interest Last or Thursday's
Period Sale Price Bid A Asked

Bonds

Sold
Range Since
January 1

MS
F-A
J-D

MS
MS
F-A
A-O
Af-N

J-J

A-0
J-J
J-J
J-J
M-JV •

M-N
A-O
A-0
F-A
F-A
J-J
J-J f
M-S
M-S

; A-O
' A-0
Jf-N

Jf-N

J-D f-
J-D

J-D
J-D
A-O
A-O
Af-N

Af-N

M-S

ti M-S
J-D

.A-0
J-J
A-O
A-O
M-N

F-A

J-D
Af-N
M-N

Af-S
F-A

J-D

j-j
J-D

A-O
A-0
J-J
F-A
A-O

Af-S
A-O
A-O
M-S
A-O

A-0
J-J
M-S

J-D

; :;ii&

A-0
A-O
U-N

A-O
J-D
J-D

U-N

~QrJ
Q-J'

102%

99%

90

110%

Low Nigh j No. 'Low High

•64% 65% 60% 64%
63% 63% > 60% 65

•64% 65 ■

—— 63 64

65 65 ZZ-'//31 , 60% 65

•64% 65%/ > 60% 65%
«»«* ' 64 >. 5 60% 65

64% 64 y4 1 60 y8 65%
•64% 65 • 60% ; 65,.
•64% 65% 61 65

•64% 65% 60% 65%
•64y4 65% 60 y8 65
/ 64% 64% j :1 5 60% / 65
64% 64%: 19 61 . 64%
*64'/4 65% 60% 64%
101% 101% 2 101 103

•102% 103% .100 „ 103%
102% 103/ 13 101% 104

96% 96% 3 95% 06%
99% 100 174 86% 100 if:

9% 99% " 5 87 99%
100 100 22 88% 100

99% 100% 15 90% 100%
90 90 5 74% 90

110% 111 / 26

111% 112 17
•100% 101% , V-'-y'// ..

*\n 59%
26% 26% 1
*26 28 '

26 26

26 26% v;>/>il7
26% 26% 1;

V 26 26% 71

26 , 26& "8

26% 26% ... ~i
26% 26%
26 ^ 26 W&WM

? 26 > 26 13

/' <i' i'"-/:' 29%
*24% 28%

28

25 25 1

25 "3

25
. 26 32

•23 ■■ ' ? .

*24 27% /y'.v.
21% 21% 5

. f *84
*';;; /T

*84 '}+* tm

65% 69% 91
*53
*53

♦53
. —'T-^

96% 97 16

96% 96%
... 32% 34 24

*106 y8 ,,y '

106 105
'

114% 114% •
S:

110... •112—, hi
168% 168% PPWM
*100%
*100%
99 99% 136

102 102%
99% 101 30

*100%
101 v» 101% 2

•100% ... ■

101% 101% 5

*101% 102% -

+***.

*101% 102%
*34% 50 —•- :

*105 106 , ,

*103% :: f • . —.

14 15 ; />19
13 13% 39

•101 ' .WM* .'•J.. £-

99 99 1

*103% — :C
■

—

11% 12 . ' 8
31% 31%
*96 100. :/>/./#>
*13%
*10%. U%.: . • (V ' ., *

•21% . .

*21%

, *16'/a 17 ,

110%
111%
100%

; '47^ v

22
21%
24%
21%
22%
21% •

«21%
21%

> 24% ,

21%
24%
22%
24%
21%

21
21%

23
20 y8
23%
21
/ 23%
21%
22%
18%
21%

112%
114%
102 V*
63 y*
30

30
30%
30%
30%
30%
30Va
30%
30 y*
3oya
29 y*
30%
30%
30 y8

28%
28 y*

, 28%
29

29 y*
29
28y«
29

27
28
37

.11 11%

21 22
15% leys

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

QABLMABES & P.O.
foreign securities specialists

_,v \y -, ^'^7.... ■s.:v v\':vV.-yj

. 50 Broad St., New York 4, n. y.

Telephone HAnover 2-0050 Teletype N. Y. 1-971

v bonds ■'

New York -Stock Exchange Interest
Period

Friday
:•>' Last >
Sale Price

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury'
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

U. 8.

4%s.
3%s.
3s.

Government

Week's Range
or Friday's ,

Bid & Asked - ;

Low Nigh

Bonds

r Sold

No.

Bange Since
January 1

Low High

2%S.
2%s.
2%S_
2%s_

2%s-

2%s_

2%s__.
2%s_
2%S,
2%S.
2%s.
2%s
2%s
2%S.

..1947-1951
.1949-1952
.1951-1955
.1955-1960
.1948-1951
.1951-1954
.1956-1959
.1958-1963
.1960-1965

1945
.1949-1953
.1950-1952
.1952-1954

.1956-1958

.1982-1967

.1B63-1968
June 1964-1969

2%® 1964-1969
2%S. i--1965-1970t-.
?%s - 1966-1971
2%s .June 1967-JL972
2%S Sept 1067-1972
2%s - Dec 1967-1972
2%s 1951-1953
2%S 1952-1955
2%s 1954-1958
2%S 1956-1959
2%S.L>.MMM»Une 1959-1962
2%®^..^. ..Dec 1959-1962

" 1

/ —„1947 '

2®:: "IIlMar 1948-1950
2s Dec 1948-1950

2s : __Jun 1949-1951
2s - Sep 1949-1951
2s —Dec 1949-1951
2S-—1950-1952
2s Sept 1950-1962
2® r-l ,, 1QS1-1QS1'

vv--: 'ioai.iQRa ■

2s June 1952-1954
9*

1 . , „ r 1952-1954
1QS1.1QRH

1%®..—_June 15 1948
1%® 1950

New York City
Transit Unification Issue—
3% Corporate Stock —1980

a-o ;, —M *104.10 104.12:,/ 104.14 104.27 v.- f

J-D />> ' •'. *107.14 107.16 WA» r

m-s •

. ♦109.25 109.27, 'i 110.3 111.18 f.

Af-S >>
"

mf'mi - '"VI* *113.18 113.20 >■ !t n1 j 113.20 115.26 V-

'•jr-s y'mm *103.5 103.7 /■',

fj-D'0iu •108.10 108.12*/) 109.84 109.22 4'|
M-S

'

<m*m "Z i-h *113.25 113.27 115.23 115.23 -'J'
J-D •114.24 114.26

' t '

J-D •116.14 116.16 118.15 118.23 %
M-S ■ *103.19 103.21 ?■': "•

.

J-D Waw ■'■■X- *105.10 105.12 I 106 ^ 106 j:.
'.'Kflv

M-S > i f *106.13 106.15 106.16* 107.15 vit.'i.
•;Af-Ss/:> ♦106.7.; 106.9?//

''

'i WW 4 105.31 107.5
Af-S " '-'f. *108.8 108.8 . 108.4 108.4
J-D >> milim J" *105.18 105.20 105.22 4107.27
J-D 1 * -

' -""o 105.14 105.14 1 104.9 107.4/
J-D *104.20 104.22 / 103 # 107.9 4>?.-
J-D *.4 104.12 104.12 4 102.22 107.19
Af-S *104.13 104.15 ^ 102.11 107.9
Af-S *104.12 104.14 W- 102.11 107.10
J-D •103.12 103.14 —— 101.16 106.15
M-S *107.14 107.16 —— 106.28 109.15 i,
J-D 103.11 103.10 103.15 125 101.15 106.16 ,vj
J-D

.
*106.15 106.17 r»-

——

J-D *104.29 104.31 —. —
■

: 1
J-D •108.18 108.20 > •

M • >r-. • • »•<
$

M-S / „.* *105.13 105.15 •. '-3 — 104.30 107.14 '/•|
J-D *102.15 102.17 4 100.29 104.16 •

• X'.

J-D *102.15 102.17 101.4/v 104.7
J-D *101.22 101.24 102 102 1
M-S/;•'">■ *101.20 101.22 £ .

•—» k
J-D *102.24 102.26 '. V'22* I - mrm' -V ' —*• •••' 1
J-D

'■ "h *102.18 102.20 ;' i •' • 4103.9 j 103.9
M-S *102.23 102.25 , WW |
J-D *102.28 102.30 u

V'W ; 103.7 >103.22 • k

Af-S :
— ti *103 103.2 <•/

103.4 104.3M-S" *103.8; 103.10 • VvW* " •' 1
M-S ,, *103.17 103.19 '; •' WW 102.30 104.14
j-d ; *103.20 103.22 103.13 103.13 - i
J-D MM *103.26 103.28 103.17 104.26

■

|
J-D ,<

MM ' l *103.29 103.31 -V ^ 103.23 104.29 1
J-D •106.15 106.17 /
J-D *101.12 101.14 s 101.14 101.31 / I

— X ♦101.17

• • • ', ' s

101.19 ' 101.64 102.17
- I

F

j-D — 119% 120% 32 119% 125%

t

■

j

j
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NEW YORK iBOND#RECORD|^^^
RANGE FOR WEEK ENDING JULY 19

Railroad Reorganization Securities
■"-/ r-V/vNy*

PFLUGFELDER, BAMPTON & RUST
'

w*

Membert New York'Stock Ficfca«pe4/^
,• 61 Broadway New York 6

'•V','-.' /■■-. Telephone—DIgby 4-4933 , //y -BelVTeletvpe—VCI 1-310

:00
y

|IS
hi

V

;vV^■ -bonds
New York Stock Exchange

4

f ' *

'Mexico—(Continued)
//AAssenting "4s of 1904

■

Low j

f— (Continued)—
y4S ol 1904.... . .^-1954 " 3-D " .."*12%

" - ^Friday w "Week's Range
Interest Last ,V or Friday's
Period Sale Price -Bid & Assfid

High C

3-D " .. """ •12%#ffii| M
AAssented * to Nov.: 5, 1942,*agree " *10% 10%

fc AAssenting 4s of 1910_^_1 —1948 J-3 — ♦18%
AAssented "to Nov.5.rl942, agree' __ 10% 10% ' -v

.\:J;^|ATreasuryi:6s of 1013>assent.*_l933 J-3 *25 —
'

AAssented*to Nor.'5,"1942, ^gree ._ »177/a — < . *
! lflnas Geraes (State)—

ASecexternal s f 6V2s -1951
Stamped pursuant to Plan A.
*- (Int reduced to 2.125%)---2008

ASec external s f b%s„..__, ,„1959

Stamped pursuant to Plan A, W /

(Int reduced to 2.125%)—2008

Bonds
Sold

No.

"Range Since
January 1

•£#' '

Low High

12%
10%
16

14%

13%
11%
18%
15 '

M-S

ii-s

42

39
43

42 42

"39
42

39

43

AMontevideo (City) 7s_
'; New Soutn Wales (State)-

External a *vfi« -,

External s -1 '5s————.h.*.1958
Norway (Kingdom of) 4%s. —-1955

39

.1952

J 1957

its.
;External sink* fund 4%s.
'4s sink fund extl loan-

Municipal Bank extl s f 5s_.
Oslo (City) sink fund 4%s____

,^L1969-V
1963 * *

_ ___1970 •

—-1958

■'H

il

APanama (Rep) extl a l '5$ ser A-1963
v;, AStamped assented 5s __1963

Stamp mod SVis ext to ..1994
'
/ Ext sec ref 3%s series B_ .—1967

-sAPernambuco (State of) 7s_——1947
-Stamped pursuant to ;Plan A

(Int reduced to 2.125% )__

3-D

F-A
a-o ;

M-S
■A-O $£%
f-a
j-D
a-o

M-N

£g

38% 39

*125 S

1

5 /
3 «

6

101% 102
102% 102%

105%
105%

105% 105%
105 405%
105 105
*102 :
*101% —

— *99% —

♦lOOVs —

99% 99%. 99%
— *105% 106%
42 41% 42

APeru (Rep of) external 7s..
.2008
-1959

:?ANat loan extl s f 6s l6t 3er_—1960
ANat Loan extl s f 6s 2d ser 1-1961

1940
1958

1947
1968
1950

1963

1961

2001

1966

M-S
M-S

J-D

Jt|APoland (Rep of) gold0s
,

,v A4Vas assented
'

■■ ■ AAStabilization- loan s f 7s.

/), A4%s assented
v. .' AExternal sink fuud gold 8s

"

A4%s assented —

"
APorto Alegre -(City of) Rs.
Stamped pursuant to Plan -A '

;/ (Int reduced to 2.375%) ...

ttf/fAExternal loan 7%s
. Stamped pursuant to Plan A

- . ..(Int reduced to 2.25%)—-2006
APrague (pity ot Greater) k7%s—1952

Queensland (State) extl 6s——J.1947
ARio dc Janeiro (City of)-8s —1948

Stamped pursuant to Plan A
■'

(Int reduced to 2.375%) 2001
AExternal sec 6%s- .———1953
Stamped pursuant to-PlanVA"

, . (Int reduced to 2%2012

Rio Grande do Sul (State of)—
,, X A8s extl loan'Of 1921 .——1948

: r Stamped pursuant' to-Plan A '
!. (Int reduced to 2.5%) —1999

. A6s external sink fund gold j.1968
•

Stamped pursuant to-Plan A:"
(Int reduced to 2% )— —2012

A7s external loan of 1926 —i4968
Vs Stamped pursuant (o-Plan A

. (Int reduced to 2.25 % )—.-2004
; A7s 'municipal .loan-^— —^i.1967

Stamped pursuant to Plan A
; (Int reduced to 2.25%)—12004

.1964
.1952

-2001
.1957

.2012

.1936

Santa Fe external sink fund 4s.
|ASan Paulo (City) 8s.

•

Stamped puisuant to Plan A
(Int reduced to 2.375% )—

: A6%s extl secured s f
- Stamped pursuant to Plan A

(Int. reduced to 2%)-.—.

. |ASan Paulo (State) 8s
1 Stamped pursuant to Plan A
U ; (Int reduced to 2.5% )——JJ999
( A8s external.. ( . / ' ,"105Q

'

Stamped pursuant to Plan A j

(Int reduced to 2.5% ) 1999
'•'A7s extl water loan ; -.1958

Stamped pursuant to Plan A
, . , (Int reduced to 2.25%) -2004

A6s extl dollar loan—. —1968
.

, Stamped pursuant to Plan A
( ..'■ ts (Int reduced to 2%)———2012

lASecured s f 7s —1940

. Stamped pursuant to Plan A /'
i (Int reduced to 3.5% )*——1978

8erb« Croats & Slovenes (Klngdom)-
v A8s secured external

A7s series B sec extl
'< ASilesia (Prov of) extl 7s

A4%s assented

(Sydrev (City) s f 5%s.
AUFu^Uby (Republic) extl 8s—
AETtemal sink fund 6s.
AExternal sink fund 6s.

.1962

.1962
.1958

.1958

.1955

.1948

.1960

.1964

3%s-4-4%% ($ bonds of 1937)—
External readjustment

i:-,;:'';.';: External conversion
V Wa-lVB-l-fa extl conv

4-4y4-4%s extl readjustment
3%s extl readjustment

;AWarsaw (City) external 7s
i A4%s assented

1979
1979

1978

1978
1984

1958,
1958

Railroad and Industrial Companit*
Adams Express coll tr gold 4s 1948

-Toll trust 4s of 1907 —- 1947
' Alabama Great Southern 3y4s 1967
Alabama Power 1st mtge 3y2s 1972

A-O

A-O
A-O

A-O

A-O
J-3
3-J

3-D

J-3

F-A
A-O

A-O
F-A

F-A

A-O

7b

3-D
M-N

7b

m-a
m-n

m-N

J-3

3-J
J-3

3-J
VL-S

3-J
J-3

3-J

a-o

a-o

m-n
M-n
J-D

J-D

f-a
F-A

M-n
m-n

M-N

M-n
J-D

f-a
J-J

F-A
F-A

M-Q
J-D

M-N
J-J

26%

109 3%
44

38

38

26% 27
25% 26%
25% 25%

18
_ 18

♦25'
.

*13% 18... .

...29Vz.
*14% ;18%

'

45

' '

:41 V
*70% 83
^

.

<

101A 101 32

44 44

*— 42
'38 40

":-35% 38

r42 42

2

i«3 '■

.13,
50

S23

J SMi

*35

•6
27

:4

38 46

39 '42%
38 46

. 25 l;i42

101 103
d0l% 103%

. 101 107%
,100 -107%
ioi 107 y4

; 29% "103
: 99% -103%

35

37

34%

*99
*51

*46
♦ r/

*67

*66%
*67

45"
37

35

44%

39

99%

41

,4
12

;7

14

74' -1

12%
12%

95%
96%

*66% 71
*56

*54 60

56% 56%

*58 61
*82 87%

72% 74

12% 12%
12% 12%

25

16 17

*1037/a
*120 :.4— i'l':
*115 '

—

*115 --

94 96
93 93

-• ;«5 • . 953/4
. 95 96%
*85 •90
* 21

*10% 15

*105 V

*i02y8

3
7

61
2

11

28

*104% 106%
109 y4109 y4

100% 102
,98% 100
406% 106%
-.'41% 44 '

39 46

<25% ^33..
^24<:>S
;<'24-':SI

30 3A
30%

48 23
- 31 <-?: 32%
48% /24

,]i25m 35%
-'••"48 4 "24

43 48

- 42 47-

43
"

45

41 '-43 •

-76/' 85

;idi 103%
•42 '52%

. '-41 /" 50

38 48

35% 45

42 52

45 50
37 45

34% 44

42% 47
,

36 40%
43 46%

39 42

95% 100
48 54

48 48

•*40 45

37% 43

57 71

65 71

60 71

60 69%
55 61%

55 64

54% 60

54 1 |'6L
71% 85

64 76

12% 21

12% 20%
23 25

16 ; 20

102 104%

120 120

86% 96
87 96
86 95%
90 96%
83 84 :
18 21%
14 18

< 1043'a 105%
102% 103%

1

104% 105%
107 109 3/4

BONDS

i I Ncw 'Tork Stocky Exchange

. Albany Perfor Wrap *Pap"6s-«.».*«fc3.948 * A-O
... 6s with "warrants assented -1948 -A-O
•Albany & Susquehanna'RR,4y2s—1975 • ' *A-0

;r JAiiCgnan^A: West lst gtd 4» -U998 A-O

Friday Week's Range
Interest Last. or Friday's y
Period Sale Price Bid & Asked

109%

"Alleghany.' a West 1st gtd 4s —1998

'

Am & "Foreign Pow deb 5s —2030 ' ' M-B
American Telephdn&d^Telegraph: jCo.-*» t

, »3s-conv debentures—^.—♦.*—1956 M-S - >156%
'

» -2%s ^debentures -—1980 t -F-A.. , 1104%
';2% debentures,— —1975 A-O 105

; '^Amer Tobacco Co" deb 3s———1962r A-O 104 ' I
V. ,v3sidebehtures -L-i«."™».:i969" - A-O ~ ' 106% 105% 106%- - -55
j'V/'1''J.:'h'vC-'" iyyv. ''v(iv,/''v;,! vv

; AAnglo-Chilean-Nitrate'deb—«—196?
;; Ann Arbor 1st gold 4sJ Li—11995
Armour & Co (111)— ). : « ' '
1st mtge 3%s series: E - .1964

Atchison Topeka & Santa Fe—
t; ;General:4s. ^ :199b

Adjustment, gold 4s July.i; 1995
c I Stamped 4s- JJUly4CI995

; s cAtl-Knox &- Nor. 1st gold: 5s_ —1948
^Atlanta &Ss Charlotte Air -Line .Ry-u ,

f a 1st mortgage 3%s ——1963
rAtlantic Coast. 1st consr4s July 1952

: r :General.^unified 4%sA—iI964
'

r.Atlantic &;Danville Ry 1st 4s— ._1948
Second - mortgage 4s.— . ... —1948

• Atlantic "Refining 2%s rdebs——1966

Bonds Range Since
Sold s January 1 ■'

low High , No. „ .Low High
102% 103 2 100 103

- *103 105 — , 100 105
♦„ 115% — 114 116%
♦100% — 100% 104

109% 109% 66 107% 110

156% 158 , 111 : 143% 159 V* \
103% 104% 246 103 107% yt
104% 105%, .230 , 103% 107% i
103% 104% 51 ' 103 105% 4

$ 105 "> #107% H

. if mm* 92% 28 j
Q-J — 99% 99% 6 99% 104

UL>; ^ ^ , ,1 r' —— Izs 1 ~ ' ' 9~<m ^ " '4 vfj"4^ v"* ["* *+6m :104%ilO8

. - A-O 135 135 136% 36 131% 141
. - NOV ■ 124% 124%424%- -S -123 124V* '

. M-N •

3-d

i m-n % \
v M-S i::-L
. J-D
- 3-J
- 3-J.
. J-3 ' '5-

124% 124ys 124%

• ' \ t''r4 W >*4Ar^^v'. ;(l '■ '4' ">

*105% 107

109%; 109 109%
112 113%
45 <45%
33% "33%
104 104%

B

. Baltlmore A Ohio RR—i
1st mtge gold-4s — July 1948
Stamped modified bonds—

*

ilst-mtge itoW (int^atif% *ilo!>
- - Oct *1 1946) duei-^-^July 1948

- Ref-fc gen^ser A (lnt"*t lV to
, Dec. 1 1946) due. ———1995

, '' ^RefAlgen-»er C (lht»«tYl%*. *
,, -* . Id-Deo 1 1946) dtte—

'

yRdf-t&igenT«er D (int'ftt l^^to ,

2 r 'jL PeP l 1946) due2^i-ii--2i2(lto<),
,V fRef 'A gen^eer F (int-atrl% to
'

Sep 1 1946) due—— —.1998

V; - AConv due- ^ iPeb % I960
A-'W Va SyBtem-^ •. f ■

W.G ^-Ref 'gold-4s exterided to2wil951

.
.. ' 4j no Jan 14947) due-^2-U.2I9b0 -■

• * ^TOledoXHn Div ref 4s -^1959

- Bangor A Aroostook RR—
Con ref 4s 1051

lr*tl«4&iiSmrnperi-, .,„'l ,'.n);l95l

Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C 1960
-Bethlehem Steel Dorp-

Cons mtge 2%s ser I 1970
v,Boston A Maine 1st 5s AC —.1967
t; 1st M 5s.serie8 II 1955

1st gold 4%s series JJ _1961
1st mtge 4s series RR—.a—1960
AInc mtge 4%s serA—2uly 197Q

: lABoston A N Y Air L 1st 4s. 1955

r- *.

■

i

A-O.V?

A-OS

3-D

3-D ,

M-S f*

104% ;i6^ioB%

M-S ,

f-a'■it r

102%

84%

92%'

83 !?■
82%
69%

M-N

3-J
3-J

Bklyn Edison cons M 3%s 1988
Bklyn Union El 1st gold 5s ....1950
Bklyn Union Gas 6s series A —1947
Gen mtge s f 3%s .1969
4s s f debentures..—. *—21969

Buffalo Niagara El 1st mtge 2%s_1975

Buffalo^Rochester A Pgh Ry—a
-tBtamped ymodifiedV" finterest:a*t -

> 3% to May 1, 1947) due.iiw-1957
tBurlington Cedar Rap A Nor—'
{Alst & coll 53————1934
ACertificates of deposit..——

Bush Terminal 1st 4s..—.1952
• Consolidated * 5s .j.1955
Bush Term Bldgs Ss gtd i.J1960

Calif Oregon Power 3%s.^.».2—1974
Canada Boucnern cons gtd 5s A™J 962
Canadian -National gold :4%s —1957
Guaranteed gold 5s Oct 1969

.^Guaranteed gold 5s i'1970
Gua ran teed gold 4%*——. .1955

. Guaranteed gold 4V2s ^1950
Guaranteed gold 4%s 1951

.1946
I -

1966

1961

iCtn Pac Ry 4% 2eb stk^perpetual—...
'IJACarolina Central 1st,gtd 4s Ty49

. Certificates of deposit——.

; Carolina Clinch & Ohio 4s—--1963
"

Cart A Adir 1st gtd gold 4s —.1981
'

Celanese Corp 3s debs —1965
VCelotex Corp 3(4s debs—1960
ACent Branch ;U; P 1st gold 4s Jy4b
JCeotral of Georgia. Ry-r-

;■p'H §A 1st 'mtge 5s— ——NOV 1945
( BAConsol golo .5s—\2— 15(45
ARef & gen 5y2s series B 1959
'ARcf & gen 5s series C—1— .1959

, AChatt Div pur money gold 4s._1951
SAMobile Div 1st gold 5s__

Central Illinois Light 3Vis---—
;; tACent New Eng 1st gtd 4s
JACentral of N'.J gen gold 5s—L1987

- A5s registered ^-1987,
'

AGerierai 4sr — —1.1987
A 4s registered —.——1987

Central N Y Power 3s i 1974
Central Pacificist ref gtd gold 4S-1949

•

1st & ref series A ' .

(4%% to Aug 1 1949)———.1974
lACentral RR <te Banking. Co— '
5s stamp (partial redemption)—1942

. Champion Paper A Fibre' deb 33—-1965
Chesapeake & Ohio Ry—
General gold 4%s —— .'1992

, Ref & impt mtge 3%s D 1996
Ref & Impt M 3%s series E—1990
R & A Div 1st cons gold 4s 1989
,~2d consol gold 4s —1989

3-J
3-J e

A-O
A-O

3-J
M-s
m-n
A-O

J-J
M-N
.F-A. (

M-N
F-A

M-N
M-S
M-S

M-N

M-N

A-O

A-O
j-3
A-O

M-N
A-O

j-3
3-j
j-d
3-J
A-O

f-a

f-a
j-3

m-s
f-a

A-O
F-A

J-D

F-A
M-N

A-O

A-O
J-D

3-J

a-o

J-J
3-J

j-J

A-O

F-a

F-A

3-J

M-S
M-N
F-A

j-3 !

j-3

ioo t;,

104%

104

103%

; 102% 103

83% 86%

92% 94%

\ 83 86%
82% 86

. 69%, .71-; '

100 101 *

103% 104%
4103%T04 "

104 104
1104% 105

*103
132% 133

103% 104 J/a
*108% —

*105% 107
*106 Vz

86

104%

85

47

86%

122%
116 V
116%

114%

105%

24%

109%
103%
40%
40

- 107%
107%

145%

106%
105%

48

48%
*106 S—
'f 104% 105 >

108% 108%

106% 106%
121% 121%
122% 122%
116 116 y«
■116%'116%
*121 y4121%
120% 120V2
*114% 114%

.114%-114%

104% 104%

*108% 110
*86% *91%;:

: 104% 105%
105 105
92 92%,

106-106%
■ '

75% 77-
: 23% 23%
>' 24 * 24%
*73% 83y8
*._ 42

109.% 109%
103% 103%
40 41%

39 40%
*37J/4 39%
*36% ..

^-t. .v . ] f '-j
107% 107%
107% 107%

108% 108%

49% -'49%

•105 105

•: 145% 147 :-L
••106 -= 106%
105% 106

*132% —

•122 124

32 ' 122% my*

- 104y. 107
>46 - #109 113
•16 "110% 118%
42 ' 42% - 46 ya
1 33% >38%

»20vU02%103y4

. -V ,;rl

'43 .103 107% |

401% 105

83% 99

91 103

"28

132

116

72

32

247

"

23

73

-2

14

66

98% 5 98j/4 99% 52

65/ t •:<63% 663/4 .

54

— • *'- >65 •• 65 £- " 5

103% 103% 15

*106(8 v—

10314 103% 3

'106 10614 2

1053/4 105% 9

104(4 1043/4 , 48

38

13

11
3

' 82% 96%
; 69% 88:%

99 103

99 104%
102% 104

98% 104%
v'98 405%

130% 133%

102% 105%
107% 109
105% 106%
106% 106%
98% 104,
63% 84%
65 85

103% 105%
106% 100%
103% 106%
105% 107%
105% 107 y«
104 y. 106%

83 92%

47
'53
104

98

58

56%
107%
106

104% 109

2 ?106% 108

1 5118% ,125

33 122 125%
20 113 118

• 12 116 119

121'/4 124

"l <120%; 1233/4
<114 116%

0

1

r-l

I

108% 121
:$ 105 J/4 105%

5 ' 102% 105%

107% 109
"

'87% 91
-104 107

r<;, 4 105c 105

7
'

'87% 06

17 ;09% 108

20 7434 87%
:: "5 .' 23% 33%
20 M 22% 33%

'

76 <85

A- 37 44%

3 108 109%
11 <100% 106 V2
170 >40 61%

85 <•39 -60%
39% 56

— •39' 52

•10 107 108%
10 107% 110

1
v-H •;vj/V

108% 113
-l-ni.,

1
'

48% 50

1 103% 106

- - 6 <:Vi 144 151%

•:••;'• 4 105 107%

19 104% IO734
132% 135%

For footnotes see page 445.
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NEW YORK BOND RECORD
k RANGE FOR WEEK ENDING JULY 19

Friday Week's Range
Interest Last or Friday's
Feriod Sale Price Bid & Asked

:^r^ -: Low High

BONDS

New York Stock Exchange

o n d s
New York Stock Exchange

Friday Week's Range
Interest f Last or Friday's Bond3
Feriod Sale Price Bid & Asked Sold

Low High No.

A-0 53% 55 125

Bonds Range Since
Sold January 1 ..

No. Low High

Range Since
January 1

Low High
"

53% 647a

116% 119%
117% 119%
103 106%
99% 103%

tACLIcago & Alton RR ref 8s——1849
Chicago Burlington St Quincy RR—
General 4s ,-1958
1st & ref 4%s series B 1977

.. 1st & ref mtge 3%s ——1985
•/ 1st ft ref mtge 27/as—:. —1970

Chicago & Eastern 111 RR—
AGen mtge Inc. (conv)— —1997
1st mtge 3%s ser B 1985

Chicago Si Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A 1988
AGen Inc mtge'4% s— -Janl 2038

Chic Indianapolis ft LouisirRy—
A 1st mtge 4s inc ser A—— 1983
2nd mtge 4'As inc ser A———,-2003

Chicago Ind & Sou 50-year 4s 1956
Chic Mllw St Paul & Fac RR—
1st mtge 4s ser A 1994
Gen mtge 4'As inc ser A Jan 1 2019
4%s conv inc ser B Jan 1 2044

Chicago & North Western Ry—
■

2nd mtge conv Inc 4y2S__Jan 1 1999
1st mtge 3s eerH-———; 1989

15 AChicago Railways 1st 5s stpd
25% partial redemption 1927

tGhicago Rock Island & Pacific Ry—
AGeneral 4s .1988

ACertificates of deposit
lARefunding gold 4s___ 1934
JASecured 4%s series A -1952

;
AConv gold 4 ■■■■ ■: iQflQ

Chicago St L ft New Orleans 5s 1951
Gold 3%s —,.—1951
Memphis Div jst-gold 48-^^—1951

Chicago Terre Haute & S'easternRy
1st & ref M 23/4-4%s -1994
Income 2%-4'As 1994

Chicago Union Station—
'

1st mtge 3 yes series F——1903
1st mtge 2%s ser G 1963

Chic & West Indiana com 4s— 1952
1st & ref 4%s series D—■..^^-—,,.1962'

tSAChilds Co deb 5s part paid—1943
SADebentures 5s part paid 1957

tAChoctaw Ok & Gulf coni 5s 1952
Cine Gas & Elec 1st mtge 2%s 1975
Cincinnati Union Terminal—
1st mtge gtd 3%s series E —1969
1st:mtge 2%s ser G—«———-1974

City Investing Co 4s debs - 1961

Clave Cin Chic ft St Louis Ry—
-• General frold4m'

General 5s series B —1993
Ref & impt 41/28 series E 1977
Cin Wab ft M Div 1st 4s. 1991
fit L Div 1st coll tt gold 4s 1990

Cleveland Elec Ilium 3s —.1970
Cleveland ft Pittsburgh RR—.
* Series C 3'As gtd 1948
Series D 3yas gtd —1950

Cleve Short Line 1st gtd 4%s -1961
Oleve Union Term gtd 5%s 1972

1st s f 6s series B gtd 1973
1st s f 4%s series C 1977

Colorado St Southern Ry.-*
4%s (stamped modified) 1980

Columbus & H V 1st exti gold 45—1948
Columbus & Sou Ohio El 3y4s 1970
Columbus ft Tol 1st extlM ,. .1958

Commonwealth Edison Co—
1st mtge 3s series L-,. —1977

Conn Ry & L 1st & ref 4%s 1951
Conn River Power s f 3%s A 196)
Consolidated Cigar Corp 3%s 1965

Consolidated Edison of New York— °
a 3'As debentures 1948

, 3%s debentures-.——.——1950
3%8 debentures————1958

gAConsol Ry non-conv del) 4s——1954
; ADebenture ...... tors

ADebenture 4s 1958

Consumers Power 1st mtge 27As—1975

ContlnentalBakingSsdebs.—.—1965
Crucible Steel 3y4s si dobs— 1955
|ACuba Northern Ry 1st 5%s 1942

:;i ADeposit receipts——-p—.
ACuba RR 1st 5s gold 1952

ADeposit receipts —

A7%s ser A deposit rctsl-——1946
A68 ser B deposit rets——.1946

El Paso & S W 1st 5s
■n 6« stftfflngd.1.-.1 y '•;■;*;■ ■-
Erie'Railroad Co—
Geu mtge Inc 4%s series a.
1st cons mtge 3'As ser E

?;■ 1st cons mtge 3'/as ser F
1st cons mtge 3'/eS ser G
1st cons 2s ser H

,

Ohio Div 1st mtge 3%s—.

117% 127%
124'/a 124'/a

93 103%
104 106%
100% 106
99% 106

106 106%

*__ .124%
124% 124%

'

'93' 95%
*102 y4108 y4
100% 101
99% 99%

102
,

♦105% — ,

-2013 J-J
-1964 A-O
-1999 " J-J
—2000 J-J
-1953 *r-s
—1971 MS

58% 88
97% 104%
144 144

92 99%
64 83

Firestone Tire ft Rub 3s deb— -196!
J§AFlorida Cent &-Peninsular 5S—1943
Certificates of deposit—

^Florida East Coast 1st 4'/aS 1959
A 1st & ref 5s series A 1974

ACertificates of deposit ;
Francisco Sugar coll trust 6s —1956

107% 110%

105 105%
94% 107%
77% 96%

64% 98%
104% 107

65% 71"

86% 106%
88 92 y8
56'A 72%
60% 81
28 39%

105% 110
100% 103
100 106

105% 105% /^SO.
95 94% 96 ' 435
77% 77% 79 350

85% 84% 86% 234
— 104% 105% 25

Gas & Elec of Berg Co cons 68—1949
General Realty & Utilities Corp—

•

k :A4s conv fne <debs L- --—1969
JAGeorgia & Ala Ry 5s ,_Oct 11945
Certificates of deposit

l§AGa Caro & Nor 1st ext 6s 1934
; ; .Certificates of ♦deposit-i—Ai—Ai
Goodrich (B F) Co. 1st mtge 2%s_1965
Grays Point Term 1st gtd 58— -1947
Great Northern Ry Co-
General 5%s series B - 1952
General 5s series C i _• -1973
General 4'As series D 1970
General 4%S series E———1977

'
- Gen mtge 3%s ser N.. -l——1990
Gen mtge 3yas ser O 2000
Gen mtge 2%s ser P___ 1982
Gen mtge 2%s ;ser Q--,--——2010
Gen mtge- 2'As ser R———1961

AGreen Bay & West deb ctfsA—
ADebentures ctfs B :

Greyhound Corp 3s debs -1959
Gulf Mobile & Ohio 4s series B 1979
Gen mtge inc 5s series A :__2015
1st ft ref 3%s series D——1969

— 103 103'A
— *102% —

120% 119% 120%
137 137

129% 129% 129%
— 107i| 107i|
—. 105

, 105
— 103% 103%

*99'A 997/a
90% V 90% 91 'A

, 98% 98'/4
*75 79

— *11% 12
103 103

106% 106% 106%
103% 102% 103%
102% 102 102%

119% 122%
136% 140%
127'/a 134%
107 IS 110 3*2
104 107
103% 107
99'/a 100%
90'/a v 91%
98'A 99%
75 * 79
11% 17%
103 1047/a
105% 107'/a
99% 104 y4
101% 104

106'/a 107%
96% 100

107 108%
104% 108 ya
110 112'/a
1q5 107

42% 63

42% 63
77% 100
103% 107%

112 113%
103% 107 y8

104'A 108%

108% 108% 108'A
106% 106'A

110% 110 111
106% 106% 107

*43 V 43%
43% 43% 43%
— , 77% 78

104% 105%

103'/a 104
140'/a 150
100'A 104%
100% 104'A
80 94 *

111'/a 113%
66 80%
30 45

Hackensack Water 1st mtge 2%s—1976
Auc«.ing valley Ry lav 4%a ——-.A99»
tJAHousatonlc Ry cons gold 5s 1937
Household Finance Corp 2%s_ 1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s— -1949
Hudson & Manhattan 1st 5s A_. 1957
Afdf ifinnmA Ru ' F«h 1957

*103 U
*147
*102'/a —

101 101%
89% 91'A

*111% __

66% 68
'

31 34%

91% 100
86'A 93%
105 110%

*__ 112
108'/a 108%
106'A 107 7/a
105'A 106

111% 116%
106 110

105'/a 108%
105 108%

"

64, - 84%'
106% 106%
109 111%
116 116

108%
107 y8

l 105%
104% 108%

105% 109
104'A 104%
io4y8 i04y«

Illinois Bell Telep 2%s series A, 1981
Illinois Central RR*-

1st gold 4s———— .——1951
1st gold 3 4 - .-1951

I Extended 1st gold 3%s- 1951
1st gold 3s sterling —j -1951

^ Collateral trust gold, 4s^-w^——--1952
Refunding 4s— — 1955
Purchased lines 3'As—- —1952
Collateral trust .gold 4s 1953
Refunding 5s___. - 1955
HC.y*«>.r 1 ^ . tflfift
Cairo Bridge gold 4s : 1950
Litohfield Div 1st gold 3s 1951
Louisville Div & Term gold 3%sr-l953
Omaha Div 1st gold 3s ; ,-1951
Bt. Louis Div & Term gold 3s 1951
Gold 3'As —1951

Springfield Div 1st gold 3%s 1951
Western Lines 1st gold 4s 1951
Registered —— -L-......—

HI Cent hnd Chic St L & N jOm- '
Joint 1st ref 5s series A 1963

;; 1st ft ref 4 Vis series C-,——-1963
1st ref mtge 4s. ser D — :-1963

Illinois Terminal Ry 4s ser A— 1970
*nd 111 St lowa 1st gold. 48——J—1950
Inland Steel 1st mtge 3s series F 1961
tlnternatiohal Great Northern RR—

A 1st 6s series A ; 1952

AAdjustment 6s series A July 1952
A 1st 5s series B 1956
A1st gold 5s series C ———1956

fAInternat Hydro El deb 6s__—..1944
Internat Paper 5s: series A ft B—1947
Ref sink fund 6s series A 1953

Int Rys Cent Amer 1st 5s B 1972
Int Telep ft Teleg deb gold 4%s.i-1952

— *107% —

*103 107
*103 107

__ *68 —

103%. / 103% 105
104% 104% 104%
5 — 102 ; 103 -1

100 102'A
— 107% 108
96% 96 , 96%
— *106% —

— *103
*_- 105

V
— « *98% 101
__ 101%

104
•90 —

103%
102'A 108
102% 107 ,

102 106
100 104%
105% 108%
91% 97%
106 106
102 102%
103 100 .

100% 103
101 102%
102 106'A

105% 106%

104% 105%

109 109'A
*111 112%
106% 107
*104% 105%

108 Va 110
111 111
105% 107

103% 105%

, ■ 101% 101'A
101%- 101% 102%

*104% 105%
55 . 55 57

: — 55% 55%
— ..^*55 61
106% 106% 107%

—104 104
*103% 107

— 56% 56%
*47 47%

; 00% mm
— *39% 41%

*46'/a 48%
*45% 49

101% 103
101% 104%
104% 106%
.55 76
55% r 76

58 75
1047/a 108%

102% 106
102% 104

56% 60 :

46 51 H
80% 86
41 48%
46 53'A

• 47% 53

104% 104% 104%

102% 104%
99% 100'A
93% 94

104 i' 104%;
♦ 105% ; —
107 107

76% 78%
35 36%
70% 71%
71 71%
100 100%
101 101%

Dayton Pr & Lt 1st mtge 2%s 1975
Dayton Union Ry 3y4s series JB—1365
Deere & Co 2%s debs 1965
Delaware St Hudson 4s extended 1963
Delaware, Lack & West RR Co-»

, N Y, Lack ft Western div,
Is.t ft 7*ef M. 5s ser C-,-^—„.1973"
Alncome mtge due —1993

Morris ft Essex division
.*' > ■; Cell tr 4-68-,-————May .12042
Delaware Power -ft Light 38^—1973

IDenver ft Rio Grande RR—
5A 1st consol 4s————1936

. 5 AConsol gold 4%s - 1938
TDenver & Rio Grande Western RR—
AGeneral s f 5s 1953
AAssented

ARef & impt 5s series B—— 1978

Detroit Edison 4s series F- -—1963
,Gen & ref mtge 3%8 series G 1968
Gen ft ref 3s series H— —____1970

Detroit & Mackinac 1st lien gold 4s 1993
ASecond gold 4s

t —1993
Detroit Term & Tunnel 4%s_— I9el
Det Tol & Ironton RR 2%s ser B__1976

Dul Miss ft Iron Range Ry 3%s—1962
18ADU Sou Shore & Atl gold 5s—1937
Punueane Lleht l«t V 3%« —1oa«
East Tenn Va & Ga Div 1st 5s! _1956
Ed El 111 (NY) 1st cons gold 5s 1995
Electric Auto-Lite 2'As debs 1950
Elgin Joliet St East Ry 3'As_ 1970

104 106%
100% 107%

James Frankl ft 'jClear 1st 4s^,
Jersey Central Pow & Lt Co—
"

1st mtge
Jones ft liaughlin Steel 3%«-. 103% :; 103% 103%

107% 107%

79 85%
77 83%
105% 107%
103 105
1047a 107%
122 122
65% 72

108 3/a 108%

Hanawha ft Mich 1st gtd gold. 4s—1990
Kansas City Fort Scott & Mem Ry—
8ARefunding gtd 4s— 1936
ACertificates of deposit

Kansas City Southern Ry 1st 3s—1950
:f 1st mtge 4s ser' A .1975
Kansas City Terminal Ry 2%s_—1974
Kentucky Central gold 4s^i.—a.^__1987
Kentucky & Ind Term 4%s——^.-,-1961
Stamped ! 1961
Plain — -—1961
4'As unguaranteed .-1961

Kings County El L & P 6s—* i—1997
Koppers Co 1st mtge 3s___ 1964
,tAKreuger ft Toll 5s ctfs 1959

• 15 • 15 16
14% 14% '16 ...

61 607/a 61'/a

106% 106% 107%
— *108% 109 '

— 109'/8 109%
— 68% 69

, — , 53% 53%
:r- 115% 115%
— . :

_ 98 98%
— •••*106% 107 •'

'

— 41 41'/a
105'A 106
122 122

a ice

*102 103
♦105 3/4 1061/4

*106% 106%
104% 105
105 105
*120% —

*71 72%
*108% —

*111'A —

*105 109
*182 200
104 3A 105%
v 43A 4%

106% 109

106% 109 :

1073A 110%
■63% 75
45 3/a 53%
114 120'/4
98 98%

i053/4 ,107%
41 54 ;•■•'
104'A 1063A
120'A 122 V4
155 " 157 V
102 102%
105% 106%

107% 1157a
107 115 y4

Lake Sh ft Mich Sou gold 3%s 1997 : J-D
3%s registered- —1997 . J-D

For footnotes see page 445.
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I NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 19

Friday < Week's Range :

Interest 'c/lsgt or Friday's : Bonds Range Sines
Period Sale Price Bid & Asked Sold January 1
/ •, Low High No, : Low High

BONDS . ,

New , York Stock Exchange
:•. Friday .-'' Week's Range

Interest Last or Friday's
Period Sale Price Bid ft Asked :

Low High

BO ND S
New York Stock Exchange Range Since

January 1

LOW High

Bonds
Sold

No.
IN Y New Haven ft Hartford RR—
ANoil-conv dob An _J

, 40^7
ANon-conv deb 3Vis 1947
ANon-conv deb 3%s__. .1954
ANon-conv deb 4s 1959
ANon-conv deb 4s„_ 1950
ADebenture certificates 3Vis. 1950

• AConv deb 6s—.—j——1948
(ACollateral trust 6s... 1940
ADebenture 4s._ 1957
A1st & ref 4%s series of 1927 1967
fAHarlem River ft Port Chester—
1st 4s 1954

IAN Y Ont ft West ref 4s June 1993
AGeneral 4s 1 1955

N Y Power ft Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt & Pow 3Vis 1969
N Y Bteam Corp 1st 37as.———1963

15AN Y Susq & W 1st ref 5s —1937
5A2d gold 4Vis 1937
lAGeneral gold 5s ... —1940
§ATerminal 1st gold 5S -1943

IIAN Y West ft Bost 1st 4Vis 1946
Niagara Falls Power 3Vis I960
Norfolk Southern Ry/Co— t /

v11st;' -mtge 4Vis series a • •""" a: •■•"ioo«
AGen mtge 5s conv inc .—..2014

Norfolk & Western Ry 1st gold 48.1990
North Central gen ft ref 5s 1974
Gen & ref 4Vis series A .1974

Northern Pacific Ry priorlien 48—1997
4s registered— 1997

Gen lien ry ft Id gold 3s..—Jan 2047
3s regiitered 2047

Ref ft impt 4Vis series A 2047
Ref ft impt 5s series C 2047
Ref & impt 5s series D 2047
Coll trust 4Vis 1975

Northern States Power Co—

(Minn) 1st mtge 2%s 1974
1st mtge 2%s 1975

(Wise) 1st mtge 3Vis 1964

56 77%
55% 75w
53% 751/4
543/4 78
54% 58%
53% '75'- -

64 83
84 98

34%. 50%
61% 81

108 111

21% 26%
9% 15%

102% 106%
83% 90%
105 107%
104% 108%

58 75
39% 42
26 32%
96 100
32% 49
108 109%

100% 103%
53 ' 71

135% 143
138% 143%
131% 133%

115% 127%
113% 122%
84% 94%
82 -90%
105 110
107 112

107% 112
103% 106%

102% 105%
102% 106%
106% 108%

53% .54%
543A 57

&; 54% 573/4
0 533/4 533/4

64 65%
86% 86%
38% 40%
613/4 63

108 108%
23 24
9% 9%

103% 104
83% 85

^1043/4 105%
105% 105%

*—. 59%
83% 94%
132 136%
117% 120%

ioi3/4 1073/4
106 107%
106 i. 107%

118 120

104% 106%
104% 107%

110% 113%
100 105

102% 106
116 119

132 132
118 118

*118 118%
1053/4 105%
*106% 107%
106% 106%

Maine Central RR 4Vis ser A——I960
- Ist mtge ft coll 4s ser B.. 1954
Manatt Sugar 4s sink fund—Feb 11957
AManilaRR (Southern Lines) 4s 1959
Metropolitan Edison 1st mtge 2%s.l974

Wat Sew & Drain 5%s—1950
West Side El (Chic) 48—1938

Michigan Central— , -

- Jack Lans & Sag 3%s 1951
1st gold 3%s———I-IIlflS

«« v! & ln,pfc series C 1979
5. * Cons Gas 1st mtge 3%8.1969
IIAMidiand of N J 1st ext 5s—.1940

Mtan St Paul ft Sault Ste Marie—
^ "ri mtge 4%s inc ser A—..Jan 1971
^ AGen mtge *s inc ser a Jan i&ai
Mo Kansasft Texas 1st 4s_ - 1990
Missouri-Kansas-Texas RR—
' 63 B,eTie®A —4u-year 4s series B ioao

Prior lien 4%s series D._ 1—1978
- ACum adjust 5s series A.—Jan 1967

IMlssouri Pacific RR Co—
& ref 5s series A . .1968

AGeneral 4s —■ IHl^S
A 1st & ref 5s series F__ „ I1977
a 1st ft ref 5s series G 197a

# ACwiv gold 5%s_. —1949
A 1st & let gold 5s series H —1980
A 1st ft ref 5s series I ipgf

Moh'k ft Malone lst.gtd gold 4a.—1991
Monongahela "Ry 3Vis series B——1960
Montreal Tramways 5s ext.——..1951
Morrell (John) ft Co 3s debs -.1958
-Morris & Essex 1st gtd 3%s ,2000
y; Constr M 5s series A , 1955

Constr M 4%» series B —1958
.Mutual Fuel Gaa 1st gtd 5s 1947

82 89%
101 102%
87% 96'
75 75

1053/4 108%
1013% 103%
23% 28%

88% 88%
*103

94% 95%
*63% 100
107% 107%
*102 1033/4
*23% 24%

*1003/4 „

105 105
106 106

1113/4 111%
71% 71%

tOgdensburg ft Lake Champlaln By—
A1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s-—-——,—1974
A" 1st mtge. 2%s 1978
Oklahoma Gas & Electric 2%s 1978

Oregon-Washington RR 3s ser A—1969

22% 22%
108 108%
103% 103%
102% 102%
-105% 105%

103 103
67 693/4
98% 98%

94% 96%
87% 87%
89 90

99% 1003/4

Pacific Gas ft Electric Co—
, 1st & ref mtge 3.Vis series I 1968
1st ft ref mtge 3s series J ...1970

. '1st & ?ef M 3s series K 1971
1st & ref M 3s series L .1974 ;

1st & ref M 3s series M 1979
1st & ref mtge 3s ser N 1977

Pacific Tel ft Tel 2%s debs 1988
Paducah ft 111 1st s f gold 4%s 1958
Peterson & Passaic G ft E cons Bf.1949

Pennsylvania-Central Airline®—r S/ A?
3%s conv 1no debs————1960

^Pennsylvania Co—
Gtd 4s series E trust ctfs 1983

Pennsylvania Glass Sand 3%s——1960
-Pennsylvania Power & Light Co.—

1st mtge 3s ; 1978
a 3s s f debentures.. 1963

Pennsylvania RR—
A,-, Consul gold 4s—^—1941 .

: 4s sterl stpd dollar JMay 11948 -a
Cons sinking fund 4%s —1960

- General 4%s series A 1968
General 5s series B 1968
/General 4%« series D —1981
Gen mtge 4%s series E 1984
Conv /deb 3%s———»^——*.,1852,, A
Gen mtge 3Vis ser .1988

Peoples Gas L ft C. ref. 5s.........1947
Peoria ft Eastern 4s ,..1960
AIncome 4s—..Apr 1990

Peoria & Pekin Union Ry 5Vis—.1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait ft Wash 1st gold 4s— ■. ->
General 5s series B_——1974 ;

General gold 4Vis series C—-—1977
Philadelphia Co coll tr 4Vis 1961
Phila Electric 1st ft ref 2%s 1971
1st ft ref M 2%s~—i-—1967
1st and ref 2%s 1974

HAPhilipplne Ry 1st s f 4s 1937
i aCertificates of deposit — a

Phillips Petroleum 2%s debs 1964^

Pittsburgh Cine Chi ft St Louis— - ' /
. Series E 3Vis gtd gold—.— 1949

■

Serlis F 4s guaranteed gold..—1953
V Series G 4s guaranteed 1957
a: series H cons guaranteed 4s—1960
/ Series I cons 4%s—---196Y /
^Series J con® guaranteed 4%s^.l964 ^
A/Gen mtge 5s series A—————1970
a Gen mtge 5s series B 1978

Gen mtge 3%s ser E 1978

Pittsb Coke ftChem 1st mtge 3Vis_1964
Pittsburgh Consolidation Coal— a

A: 3% s debentures —— — 1965 a;
Pitts Steel 1st mtge 4Vis—— 1950
A 1st mtge 4%* series B— 1950
Pitts ft W Va 1st 4%s series A 1958
1st mtge 4Vis series B- 1959
1st mtge 4Vis series C— 1960

Pitts Young ft Ash 1st 4s ser A—-1948
1st gen 58 series B 1962

:! 1st gen 5s series C———1974
*st 4% 8 series D————.-1977

-*Pittston Co 5% lnc^ deb—1964

Potomac El Pwr -1st M 3%s—.1966
1st mortgage 3Vis.—- ...1977

lAProvidence Securities 4s—.——1987 -

tAProvidence Terminal 4s——1986
Public Service El ft Gas 3%s —1968
1st ft ref mtge 3s—.———1972

- 1st ft ref mtge 8s———2037
1st ft ref mtge 8s ——— .2037

108% 108%
108 108%
108% 109%
108% 108%
109% 110%
109% 109%
104% 105%
*107 — *-

*109%A'^A;/

107% 111%

113

104% 104%

1053/4 106%
104% l043/4

1043/4 105
•104% —"aa
126 126%
122% 123%
1303/4 132%
125% 126%
126 127
106% 107
105% 105%

104% 104%

93% . 95%
45 46%

• 93 95
93 943%
35 36%
93 943/4
93 94%

88% 88%
*105% —

*102 102%
*102% 103
66% 69%

A 79 179%
71% 723/4

-*—>•106%

Nashville Chattanooga ft St. L Ry-
1st mtge 3s ser b

National Dairy Products 2°/4S deos.
National Steel 1st mtge 3s
%ANaugatuck RR 1st gold 4s
Newark Con«ol Oac cons s« .,MJ-

t§ANew England RR gtd" 5s_____
lAConsol gtd 4s

New England Tel & Tel 5s A ...

1st gtd ^%s series B._.
N J Junction RR gtd 1st 4s
New Jersey P ft L 1st mtge 3s
New Orleans Great Nor 5s A
N O ft N E 1st ref ft imp 4%s
New Orleans Term 1st gtd 4s

|New Orleans Te>as ft Mexico Ry-
8ANon-cum inc 5s series A
^Certificates of deposit—,

A1st 5s series B
ACertificates of deposit ...

A 1st 5s series C_
ACertificates of deposit—III

a1st 4%s series D !
ACertificates of deposit. II

A1st 5%s series A .
~

^Certificates of deposit—..

N Y Central feR 4s series A...—
Ref ft impt 4%s series A
Ref ft Imot 5s series C— . —

N Y Cent ft Hud River 3%s !
3%s registered—^.—

Lake Shore coll gold 3%S——.
- ; 3% s registered..— ... '
Mich Cent «oll gold 3%s— ..!
3%s registered Z

New York Chicago ft St Louis— ?
Ref mtge 3%s ser E—
1st mtge. 3s ser F—

N Y Connecting RR 2%s ser B^..
N Y Dock 1st gold 4s. :
N Y Edison 3%s series D

1st lien ft ref 3%s series E...«
N Y Gas El Lt H ft Pow geld *a
Purchase money gold 4s.—^

N Y ft Harlem gold 3%s
Mtge 4s series a
Mtge 4s Series B.. ' '

N Y Lack ft West, 4s series a
4%s series B— ... - ..

103 103%
103% 105%
103% 106%
107% 110
110% 110%
993/4 105%
97% 103%
110 114%
125% 127%
118 118
107% 110
1053/4 108
107% 108%
107% 111%

103 103%
103% 1033/8 103%
105% 105 1053/4

*106 ..

._'/*„ Ill

100% 101%
— v 98% 98%
110% 110 iioy4
w 1253/4126%

*106 i

104%1043/t

*141 146%
*135,-AAA-iA'-:
107% 108
106% 106%
1043/4 105%
105 105 ;

83 92%
84% 90 .

92% 109
96 106 A

94% 108
94% 106
89% 104
943/4 95%
95% 109%
96% 107

89% 99%
90% 98%
97% 102%
101% 114%
98% 109%
89 ; 100
87 AAA95 AA
86 97%
82% 93y4

104 106

100 a 100%

101% 106%
102% 105
102% 104%
105% 107
1093/4 111%
107% 109
113 118%
115% 115%
115 119%
90 ' 96

97% 103%

89; 89
*— 90
105 .105%
*—'106
107% 107%
106 106 v

102% 102%

107% 105

117% 122%
120% 123
127% 134%
126% 135 „

133 138%
1343/4 142 a

105% 109

1033/4 104%

100% 10478
104 106
1027s 105%
98% 1037a
98% 10271
98% 10274

1043/4 1057a
127 127

121 121
*120 1217a
*127% —

131% 132 A
135 135

13674 13674
106 1063/4

*1033/4 1047a

1047s 104%
1047a 1047a

; 104% 1043/s
*102 103
*102 1027a
101% 102
*— 1043/4

*127
*127 a: —
*1173/4 A

*100% —

* 1057a — I
33% 33%

1693/8 1097s
*10978 1097a
*163 7a 165
*245% —

9174 917a
92% 93%
9974 993/4
10iy4 1027a
*98 100

893/4 893/4
*87 7a 89

A 86 87

83% 83%

1047a 10574
100 1007a

1027a 103 v"
104 105
1027a 103
1057a 1057a
*110 111%
1087a 1085/a
*100 ..

*115 ..

*115 116
*- 92%
1007a 101

For footnotes see page 445,
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NEW YORK BOND RECORD
RANGE. FOR WEEK ENDING JULY 19

:-B'ONDS/V" *• *'
New York Stock Exchange

Friday Week's Range
Interest Last • or Friday's Bonds
Period Sale Price Bid & Asked Sold

*'■ - Low High No. f

Quaker Oats 2%s deb 1964 jr-jr 104 104

Range Since
January 1
Low ' High

103 105%

R
Reading Co 1st St ref 3%s ser D—1995
Revere Copper & Brass 3Mis 1960
flARio Grande West 1st gold 48—1939
A 1st cons & coll trust 4s A 1949

Rochester Gas & Elec Corp—
Gen mtge 4%s series D
Gen mtge 3%s series H
Gen mtge 3%s series I
Gen mtge 3%s series J

IIAR I Ark & Louis 1st 4%s—
gARut-Canadian 4s Btpd
tIARutland RR 4MsS stamped

-1977
1967

_1967

-1969
-1934
-1949

-1941

Saguenay Power 3s ser A 1971
Bt Jos St Grand Island 1st 4s 1947
Bt Lawr & Adir 1st gold 5s 1996
2d gold 6s 1996

Bt L Rocky Mt St P 5s stpd 1958
tSt Louis San Francisco Ry
APrior lien 4s ser A 1950
ACertificates of deposit

APrtor lien 5s series B 1950
ACer'ificates of deposit ——

ACons M 4'/as series A 1978
ACertificates of deposit stpd

tSt Louis-Southwestern Ry—
1st 4s bond certificates 1988
A2d 4s inc bond ctfs No? 1989
IA 1st term & unifying 5s 1952
AGen St ref gold 5s series A 1990

Bt Paul St Duluth 1st cons gold 48-1968
ISASt P St K C 8h L gtd 4%S 1941
Bt Paul Union Depot 3y«s B 1971
Bcioto V St N E 1st gtd 4s -.1988

tSeaboard Air Line Ry—
§A4s stamped 1950
ACtfs of dep (stamped) —

ACtfs of dep (unstamped)
IAReiundlng 4s_ 1959
ACtfs of dep (N Y Trust)———
ACtfs of dep (Chemical Bank)—

A1st cons 6s series A —1948
•ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)—

ISAAtl St Birm 1st gtd 4s 1933
ACertlflcates of deposit ,.

Seaboard Air Line RR Co—
1st mtge 4s ser A wl ——

AGen mtge 4'As ser A wl-
{Atseanoaro All tut o& a cms——laoo
Seagram (Joseph E) St Sons 3M48-1965
Shell Union Oil 2%s debs . 1971

tiASUesian*Am Corp COU tr 7s—1941
Bkelly Oil 2%s debs 1965
South St Nor Ala RR gtd 5s 1963
Southern Bell Tel St Tel Co—

38 debentures — 1979
2%s debentures — 1985

Southern Indiana Ry 1st mtge 1994
Southern Paciiic Oo—

1st 4%s (Oregon Lines) A 1977
Gold 4Vis 1969
Gold 4Mis 1981
San Fran Term 1st 4s —1950

Southern Pacific RR Co—
1st mtge 2%s ser E 1986
1st mtge 2%s series F— 1996
1st mtge 2Mts ser G 1961

Southern Ry lBt cons gold 5s 1994
Devel St gen 4s seriea A 1950
Devel & gen 6s 1956
Devel St gen 6%s ——1956
Mem Div 1st gold 5s -1996
St Louis Div Ut gold 4s 1951

Southwestern Bell Tel 2%s debs—1985
Southwestern Public Service 3VaB—1974
ASpokane Internat 1st gold 4Mi8—2013
Stand Oil of Calif 2%s debs— 1966
Bunray Oil Corp 3% debs 1959
Superior Oil 3Vis debs 1956
Swift St Co 2%s debs ; 1961

Jf-N
Af-N

J-J
A-O

MS
MS

MS

M-Q
M-a

j-J !
j-J

M-S

J-J
J-J
A-O
J-J

J-J

JS

M~a

M-N
J-J

J-J
J-J
J-D
F-A

A-O
M-N

A-O

A-O

MS

iTs

F-A
Af-Nf
A-O

F-A
J-J
A-O

J-J
F-A

J-J

Af-S
Af-N
Af-N
A-O

J-J
J-J
J-J

J-J
A-O
A-O

A-O
J-J
J-J
A-O

M-N
Apr
F-A
J-D
M-N

Af-N

102 100% 102 81 100% 105%:
182% 102% 3 102 Ms 104 Ms

114
! 107 115%

72% 73 "8 72 .88 jj

*125% — 125% 125%
*109 —

•108% __
108% 108%

109% 109% I 108% 109%
56 59 V 27 56 74

16»A 17 16% 20'A
19 19% 15 ., 19 24

, 105% 105'% 5 105 Va 107

__ *101 — ■ ' 101 102%;
mmpm *94% 97% — .; 95 98

*99% 97%' 100%
— *103 — — 99'A 102%

56% 55% 56% ; 28i 55% 73%
55% 54% 55Ms 4 54Ms

s

73

59 58 59% 91 58 *:'• 78 Ms
58% 58% 58% 6 58'A 77%
43 Va 42% 44 293 41 Ms 52%

42% 42% 42% 2. 40% 52%

113 113 10 112 Ms 120
95 95 95 5 93 100
—d 84% 84% 1 ,

84Ms 93

91 90% 92 17 90% 105

*112 — 114% 114%
52% 53% 33 52% 63%

*106% 105% 106%
„ *118% 129 Ms 1-32%

VvX. BOND a
New York Stock I cohangt

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C—...LJ2019
Ref St imp 2%s series D«—-—^1985:

Texas Corp 3s deb—-—1959
3S dfthpntiirgai—;r r;_^: loan

Texas St New Orleans RR—
1st & ref M 3JAs ser B 1970
1st St ref M 3%s ser C ——199d

Texas & Pacific 1st gold 5s 2000
Gen St ref M 3%s ser. E———.198&

Texas Pacific-Missouri— <

Pac Tenn RR of New Orl 3%s„1974
Third Ave Ry 1st ref 4s I960
aAdJ income 5s Jan 1960

Tol & Ohio Cent ref St impt 3%s—1960
Trenton Gas St Elec 1st gold 5s 1B49
Tri-Continental Corp 2%s debs—1961

Union Electric Co of Mo 3%s 1971
1st M St coll tr 2%s -1975

tJAUnion Elev Ry (Chic) 5s 1943
Union Oil of Calif 3s debs —1967
2%s debentures ——————1970

Union Pacific RR—
1st & land grant 4s 1947
2%s debentures 1976
Ref mtge 2Vis series C 1991

United Biscuit 2%s debs___ 1966
U S Rubber 2%s debs 1976
Universal Pictures 3%s debs 1959

Interest

Feriod

J-J:
A-O
A-O

Af-N

A-O
A-O
J-D

J-J

J-D
J-J
A-O

J-D
Jf-S
Af-S

< Friday Week's Range
Last Vor Friday's

Sale Price Bid & Asked
Low High

103

100%

.105%

105%
100'/a
72

U

73%

74 y4

100 Ms
so y2

ioo%

in

106 Va
106

109%
106

91

131%
107 y2
121 v.

105%
106

loo y8

105

*118Ms 125
ii9y8119%

*56 59

56% 56%
*56 60

73% 75
75 75

74 75%
*103% —

*103% —

100'A 100%
78'/a 807/a
*18 19%
105 y4 105'A

"100 'A 100%

*— ^ 71

1027/a 103 Va
*128

110% 111

105% 105%
*— 109%

106 106%
105% 106'A
109% 110
106 106 y8

96% 97%
91 92

96% 96%

r 131" ,132
- 107 <>108 .

121 v 121 ,,

125 !A 125'A
*128 132 y2
108 108

105'/a 105 7/8
106 106 y2
*51 53%
105% 106%
105% 105%
*105% __

*104% 105

14

2
2

18

122

119%
118

53

55
54

69
69

69

127%
129 y2
125%
61%
61

60%
80%
81%
81%

105 107
— 101% HO

19 9934 10134
572 78% 90%

18% 25 Ms
10 ? 105 108

157 7. 99% i°l ,

71 801
36 102 105 1
— 129 129 v

23 109 112%
5 104 108

110'/a 114%

71 104 108 Va
122 102 106%
217 104% llOMs
3 105 107

17 96% 102 y4
75 91 93%
1 96 97

35 K 131* 145
69 104'A 109
7 116 123 V4
7 120% 128

126Ms 135%
1 107% 109 Ms

41 103 107%
9 105 107 J/2

51 67M2
9 104 3/a 107'A
5 105 107%

__ 104 Mb 106 Mb
3 104 - 106

Vandalia RR cons g 4s series A—1958
Cons 8 f 4s series B —1957

Virginia Electric & Power Co—
1st St ref mtge 2%s ser E 1975

Va Iron Coal & Coke 1st gold 5s_.1949
VA & Southwest 1st gtd 5s 2003
1st cons 5s —1958

Virginian Ry 3s ser B———1995

Af-N
A-O
A-O

J-J
J-D

J-J
F-A
Af-S

A-O
Af-N
Af-S

F-A
M-N

Jf-S
Af-S

J-J
A-O
Af-N

104

: 131 131::-'V'rv-
106% 106% :

103 103 A

106% 106%

104 104% '
99% 100%*'™:

, *— 145 -..vV-i
104% 105%

'105% 105% V
99% 101% V

^•73 ;^"74%;.!)
*103% • „

*109%
*102 —-■'.V-:

110% 110%
tl04% 105 ■

• 31 ,

U03 Mb 104 i
•

1037/a 104

Bonds
Sold

No.

1
30

: 27
19

110
... 61

68

2

21

146

U, v 102 to 102%
105% 105% 105%

. 98 y2 - 98% 99%
*103% 103%

101% V100% 101%
...J-:'" rj 104^104 m

*—. ' 116%
s

104;T04%
♦100 1
*121

112 112%
108% 109 Me

16

48

7
76

14

Range Since
January 1
.Low High

129% 137%
106 109
103 105%f
105% 108

101% 104%
?:-■ 99% 101
142% 152 Ms'
102% 106

102% 105%
88 Va 104
51% 82%
103 105 y«
110 no
102% 103

109% 112%
104 107
:.V34-- 34
103 104Mr
102% 105%

102% 104%
105% 107%
98% 99%
103'A 103%
99% 101%
102% 104%

111
115

111

115

W
Wabash RR Co—

■ 'AGen mtge 4s Inc ser A Jan
AGen mtge inc 4y4s ser B—Jan
1st mtge 3M»s ser B

Ward Baking Co 5%s debs
(subordinated) —

Warren RR 1st ref gtd gold 3%s_
Washington Central Ry 1st 4s
Washington Terminal 2%s ser A_
Westchester Ltg 5s stpd gtd
Gen mtge 3 Mis—

West Penn Power 3%s series I
Western Maryland 1st 4s
Western Pacific 4%s inc ser A—
Western Union Telegraph Co—
Funding St real estate 4%s
25-yea* gold 5sl.
30-year 5s

1981
1991

1971

,1970

2000
1948

1970
1950

,1967

.1966

.1952

.2014

.1950

.1951

.1960

Westinghouse El St Mfg 2%s 1951
West Shore 1st 4s guaranteed 2361

-

Registered ■ *—-^———^--2361
Wheeling & Lake Erie RR 4s 1949
Gen St ref M 2%s series A__; 1992

Wheeling Steel 3% series C 1970
Wilson & Co 1st mortgage 3s .1958
Winston-Salem S B 1st 4s -1960

t§AWisconsin Central Is 4s 1949
; % ACeriincates ,of deposit—*—--w
1ASU & Du div & term 1st 4s 1936
ACertificates of deposit

Wisconsin Public Service 3%s -1971

Apr
Apr
F-A

A-O
F-A

Q-Af
F-A

J-D
J-D

J-J
A-O

May

Af-N
J-D
Af-S

M-N
J-J
J-J
M-S

M-S
Af-S
A-O

J-J

J-J

Af-N

JS

109%

100

94

105%

107 V*
109%
111

105%
104

105%

87

105%

84

99% 10°
94 95 ,

104% 104%

i07%'i07%
, 60 60
•lOlYsi . ^

•115'A US
105 y2 105%

. 106% 107%
109 Va 109%
110% 111

105% 105%
104 104%
105 *A 1057b

102 102
86% 87%
83 Va 84 ,

107Ma 107Mi
£ 101%
105% 106%
105% 105Mi
*120

83 85Ms

46 -44% = 46
*42%

109 109 109

6

101

97

18

5

9

2

19
22

35

32

109

72

5
30

26

5

32
18

82

~7

~3

103% 106%
103 Ma 104
122 Ma 123
109 115
106% 113

92% 102
Of : . QQ

102% 106%

106 110%
59% 68%
102 Ma 104%
102% 104
115'A 117%
105% 107%

106 109
106y. Ill
104 116%

97 109*
05% 108
95% 108%

101% 103%
86 94%
81 91
107% 109%
103 y4 104
105% 108
103 105%
117% 123

83 90
84% 87%
37% . 56

« 36% 51 :
109 110

Included6^hi^ThP wflsale not Jncluded the year's range, d Ex-Interest, e Odd-let sale not
not Included in the mlm*ln0I,"le<, tte rear'* r0Mh
pound unR of bond1?P AcrniS t^e PJice represented is the dollar quotation per Wh

tComnflniAq JonnVf^1^1? .lntefes^ payable at the exchange rate of $4.8484. . ...Vr°?P.aV?!.e_s reported as being in bankruptcy, receivership, or reorganized under Section 77 eftvuiupoiuci) a cpui tcu no ucailg aaa ucoaacwa a mr m

the Bankruptcy Act, or securities assumed by such companies.
•Friday's bid and asked prices; no sales being
addvtj. #1.1. ' >
ABonds selling flat.

transacted during current week.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICR—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outtldt tlii weekly rwaf• are enow*m a footnote in the week in which they occur. No account is taken of such sales In computing the range for the year.

In the following extensive list we furnish a complete record of ther transactions on the New York Curb Exchange for the week beginning: on Saturday
July 13 and ending the present Friday (July 19). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include ev ry
security, whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDING JULY 19

STOCKS
New York Curb Exchange

ACF-Brill Motors warrant*—.
Acme Aluminum ; Alloys
Acme V/ire Co common

:A D F Co————.
■

Aero Supply Mfg class B---..

Alnsworth Mfg common^.
Air Associates Inc (NJ).

Friday
Last

Sale Price

Par

VlYeek'a-
Range

of Prices

Sales
for Week

Shares Range Since January 1

Air Investors common ...

Convertible preferred
Aireon Mfg Corp.

60c convertible preferred
Air-Way Electric Appliance. —

Alabama Great Southern
Alabama Power 4.20% pfd
Alaska Airlines Inc
AiJca &t Fisher common ——

Allied .Int'l Investing $3 conv pfd-
Allied Products (Mich) common..

For footnotes see pase 450.

-2 Low, High Low ,VV, High ^
— 7J/2 Apr 11J/2 peb

18% 17% 18% . 1,200 17% July 22 Jun

—- i> V -t? 24 25 50 24 July 30'A Jan

5% 5% 800 53/a Jan 133/s Jan

, ,-5% 5'A 6 2.500 5% Jan 7% Feb

16Mb 157/8 16% f' 2.000 15% July 21 Apr
17"™' 17%"'- 600

- 15 Jan f 23i/2 peb

4 '5-- 5% - 400 5 July r 5% Feb

ioVa >■' ~9J/2 10%— 9.600" 9J/2 July r. 17% Jtm
14 14 Xl4% '< 900 14 July 2 2 3A Jan

;Xv.r* ;V- / 7
,

, • 7% 400 7 Jun 9% Jan

"•c. •I 132 132 50 123 Jun ■ 1333A Jan
110% 110% 75 110 July

'

1101/2 May
. 93A 9% 9% 1.500 9 Va Jun 12 May

"■i: 13 f 13 100 "12% Mar * . 16 Jun
40 Feb ^ 48 Jan

24 24 100 ;■
"

23 r Jun 29 "/May

STOCKS
New York Curb Exchange

Friday
Last

Sale Trice

Week's
Range

of Prices

8ales :

for Week
Shares Range Since January l

-;S■
- Par Low High

Altorfer Bros Co common ——

m . -

——

Aluminum Co common -

•
84 3/4 831/2 88 2.800

6 % preferred _100 115 115 '/a 450

Aluminum Goods Mfg
• 22 23 200

Aluminum Industries common
• 21% 21% 2IM2 600

Aluminium Ltd common
*

200 198 2OIM2 1.100

6% 7 preferred— —— 100 .

American Beverage common 1 4% 4% 5 800

American Book Co _100 X69M2 70 290

American Central Mfg 1 16 Ms 15 18 1.900

American Cities Power St Light—
500Convertible class A —- 1 —__25 543/a 54Ms

Class A —25 50% 52 450

Class B 1 : 9 1 83/4 ■ 93/4 4.200

American Cyanamld Co common-—10 -55% 52% 553/8 4.600

American & Foreign Power warrants— 2% 2 2% 8.200

American Fork & Hoe common
• 24'/a ■24%-/ 500

American Gas & Electric —10:4 41 ; 40 43 Ms 7.400

•v 4%% preferred _100 1103A IIO3A 250
"

4%% pfd called _100
'

tvy-'k 4:4;"v? —

Low V
13 Ms Mar
63 Va Jan

113 Apr
■ 22 ; July
20% Jun
116% Jan
110 Feb

4Vb Apr
57 Mar

14% Jun

50% Jan
47% Jan
7% Jan

47% Jan
1% Jan

21% Mar
*40 July
109% Jun
109% Jun

High
15 Mar

90% July
121 * Feb
25% Fefc

26 Jan
206% May
114% May
5% May

76 Apr
22% Ja*

65 Apr
52 Jun
11% ApT
63% May
5% Jan

29 •- Jun
49% Apr
113 Jan
109 7/a July
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NEW YORK CURB EXCHANGE
EANGE FOR WEEK ENDING JULY 10 < ' ' 4>

: i:M;WeekV.#:- Sales-
Rang:© for Week

Of Prices Shares Range Since January 1
Low High Low High

4%'4% 600 4% July ' 5% Jun
50 51 ?25 47 Feb 51 Jun
— — — 51% Jun 54 Feb

- 23 '26% 700 23 July 35% Apr
42% 43 450 40% Mar , 46 Jan
25% 26% 2,000 24% Jan 29% May
29% 30 ; 400 *28% Apr 32% Jan
19 19% 1,600 18% May 24 Jan
4% 5 10,700 3% Mar 5% Jan
46% 46% • 100 41 jan , 50 Jun
45 45 • 75 41% May 57% May
43% 45 1,400 39 Apr 57% May
19 19% 2,500 15% Jan . 24% May.
7% 8 , * 300 : 8% July 11% Apr"
2% 2% 26,500 2% Jan 3% Jan
72 75 800 43 Jan 89 Jun
€ 6%. 2,900 * 6 .Jun 7% Feb
9 9% l,4Q0 9 Jan 12% Feb

10% 10% 1,000 9% Jan 15% Feb
. 3.1% 11% 300 11% July 17% Feb

— — — 16% July 21 May
| 5%-;. 5% 400 5 Mar 6% Feb
43% 44 500 35 Mar 48% Apr
113% 114% 350 111% Jun 115% Jan
.11% 12% 2,700 10% Feb 15% Jun
eye 6% .2,500 5% Feb 8 JUU
*6% 6% .7,800 5% Feb 8% Apr
10% 11 60.0 10% Mar 11 Jan
— ; — .111% Jun 115% Feb
20 21 700 19% Jun 27% Jan
12% 13% ,900 10% Mar 14% May

11% 11% 400 10% Jan 12% May
2% 2% 2,000 2% Apr 3% Feb
8% 9 150 8 May 11% Jan

10 10% 2,000 10 July 16% Jan
.81 81 25 78 Mar 91 Jan
8% 9j/4 8,500 8 Jan 13% Apr

32% 35 1,000 24 Jan 38% May
12% 13% 1,100 12% July 18% Jan
8% 9 200 8% Mar 10% Jan

-1 17 Feb 22% Jan

26% 26% 100 25% Feb 28 Apr
36 38 300 26% Jan 41 May

Friday
Last

Sale Price

...STOCKS '

New York Curb Exchange

Par.

American General Corp wmmon.—10c
$2 convertible preferred 1
$2.50 convertible preferred -1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common 25

6 % preferred—
American Mfg Co common--.-——■•2®
American Maracaibo Co-->.---y—> '*<• 1
American Meter Co ; ——*
American Potash; &: Chem class A-—*
*

Glass 'B U.—
American Republics —10
American Seal-Kap common —,—3
Amer Superpower Corp com 10o

. $6 series preferred *
American Thread 5% preferred——8
American Writing Paper pommon——

-

Anchor Post Products———w-3;
Angerman Co Ino .common.,,,*——«w,.»-;l
Anglo-Iranian Oil Co Ltd-— ,

f
Am dep rets ord reg——— £ 1

Angostura-Wupperman ——————.1
Apex-Elec Mfg Co common... •
Appalachian Elec .Pwr 4%% pfd 100

Arkansas Natural Gas common ;•
Common class A non-voting *

preferred—— 10'
Arkansas Power & Light $7 preferred-*
Aro Equipment Corp .2.50
Ashland Oil & Refining Co 1
Associated Electric Industries—,

- American dep rects reg———.,—81
Associated Laundries of America •
Associated Tel & Tel class. A •
Atlanta. Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries .1
Atlantic Coast Line Co 50
Atlas Corp warrants
Atlas Plywood Corp —1
Automatic Products 1
Automatic Voting Machine
Avery (B F) & Sons common—8
.6% preferred—.—

Ayrshire Collieries niaia1

43%
114%
12%

., .6%
i .6%

Babcock & Wilcox Co—— - *
Baldwin Locomotive—
V . 1% preferred-...^-..-.....^. . ,.—,..30
Baldwin Rubber Co common 1
Banco de los Andes—
American shares

— -

Barium Steel Corp .1
Barlow 8c Beelig • Mfg—*
51.20 convertible A common . .1

Basic Refractories-Inc.......1
Bauman (L) & Co common.——_1
Beau: Brummel T*es.w—-,—-A
Beaunit Mills Inc ——, 2.50
Beck (A S3 Shoe Corp—,,,, —1
Bellanca Aircraft common—.—-—1
Bell Tel of Canada .100
Benson St Hedges common —•
Convertible preferred—

Berkey & Gay Furniture—-1
Bickfords Inc common 1
Birdsboro Bteel F;dy Si Macb Co com,.*
Blauner's common *

Blue Ridge Corp common. 1
$3 optional convertible preferred—*

Biumenthal (S) & Co • '
Bohack (H C) Co common..——*
1% 1st preferred——.— —..100 '

Borne Scrymser Co————28
Bourjois .Inc—.... ...——

Brazilian Traction Lgt & Pwr.—,.—«.*
Breeze Corp common..,-...,, 1
Brewster, Aeronautical. ——-.1
Bridgeport Gae Light Co *
Bridgeport Gil Co..
Brillo Mfg Co common—.. ——*
■ ■ Class ■A— •'

British American. GilCo.—*
British American Tobacco—
; Am dep recta ord bearer——81
*

Am dep rets ord reg—————81
British Celanese Ltd—
Amer dep rets ord reg 10s

British Columbia Power class A •

Brown Fence & Wire common
. a

Class A preferred *
Brown Forman Distillers..——!

$5 prior preferred —•
Brown Rubber Co common 1
Bruce (EL) Co common

_ —5
Bruck Silk Mills Ltd *

Buckeye PipeLine—•
Bunker HiU & Sullivan ——2.50
Burma Corp Am dep rets —

Burry Biscuit Corp 12%o
Butler (P H) common 25c

33% 35
28% 29
6 t 6%

201 201%

31% 32% 11,800
106 Va 106 % 20
24% 27 350
9% 9% 50

16 16 • 50

65 Jan
31% Apr
27% Jan
31% Feb
5% Feb

31 Feb

12"% Apr
24% Apr
36 Jun

25 Jan

21% jun
24% Jan

7% Jan
31 May
4% Jan
17 Jun
33 Jan

,76% May
102% Feb

14% Jun
50 May
30 July
15% Jan
26% Jun
4 Feb

12% Jan
19% May

Cable Electric Products common—
Voting trust certificates..—.

Cabies & Wireless—
American dep rets 5% pfd-.

Calamba Sugar Estate ...—

California Electric Power
Callite Tungsten Corp
Camden Fire Insurance
Canada Bread .Co, Ltd;
Canada Cement Co Ltd common.
6 '/a % preferred .—

Canadian Industrial Alconoi— ■>
Class A voting—.—, ——

Class B non voting s

Canadian Industrie^ Ltd—
1% preferred ...—

Canadian Marconi—, _.

Capital City Products
Carman & Co class A..
Class B —

Carnation Co common

Carolina P & L $5 pfd.——
Carter (J W) Co com —

Casco Products
Castle (AM) & Co
Catalin Corp of America

'

5% 6% ' 1,400 5% JUly
102%• 103/ „■ • .. 75 ;v97% Jan
771/4 81- 750 65 ^v

uv 37% Mar
,r4" • "4% ' 1,300 . 3% May
95% 96% . 125 69 , Mar

feast Gas A Fuel Assoc common *
. *% % prior preferred———.100
;,V;6% preferred ———100
Eastern Malleable Iron .21
Eastern States Corp— ——.*
. $7 preferred series A— *

• .$6 preferred series B .*
Eastern Sugar Associates—
(5 preferred — ..1

Easy Washing .Machine B ..*
Economy Grocery Stores *
Electric Bond A Share common— 1

$3.50 pfd formerly $5 :•
>; $4.20 pfd. formerly $6 *

.* 21% • ■' 21% 22 400 15% Feb
-• 20 20 20% 1,100 13 ya May

100 — — — — 164% May
..i : 3 2% 3% 8,600 2% Jun
-• — 40% 41 200 30 Jan

. —•..:32%Feb
-•32% 32 32% 300 20 Jan
-• 59% 59% 61 : 110 . 52% Feb
_• — 120% 120% 50 JL17 Jan;
-1 ; > 12 10% 12 300 10% July
i* —' 29% 31% 600 17% Mar
.10 50 . 48% 50 . ' ' ■ 250 T 34% Jan
..1 21%/:•'; 20% 22% V • 8,300 v^, 13% Jan

For footnotes see page 450.
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, Range Sine* luouy l ■'■' '§:
Xow -High

139 /TPebl 1166% July 1
T:«.6<54.,-J#a. v V42.% *Jan |
49%'Feb .:{/ j27 x»Apr |
.23%;July : 30% Apr ft'
24% Jan 39% Feb':,ji

. 49% May v V <53% .AprY: |
-109 1 Jan 112 Apr \
43i" Maru%\i -i16' * "AprVV|
.13% Jan 4% Jan
j49% jJan 56 ;Jan i
-14% Jan 3 22 Feb |
3044 Jan 34% Jun

Ullnolu Power Co common.
5 % conv preferred
Dividend arrear ctfs..

For footnotes see page 450,

VV V- VI r . VVVVV-.vi:V: >;, y;V: " .7 'rrV'7Y777:.7''.'Y;' VV-'"■*•'7*V.'> ':i.WV .* *.* r*y .vo'"V* \ • i If '' -•/ ' ^ - |K>" : ' "V/? -•}'"* yV ' ■*''t i (' *V'"V"Y ' •■••-• 1 ■ H • • ' •?/*'>{•' • *iy - ■ *'i ^ " /•''."H ;*«)■ •(-• v»'v, j■" V' ' -uv'■jf,^ ^ «' ■" ' J' •»' v "v,''* 'jV.*..1* • - ^ ^ ct< ■ «» •<'yi ^ ^ ^« V" ■■ ^ j, " * ' »' '" " Jlr """ 4 '•*' ' Y i •, "'l' ' ' ' 1| 1 '"'tY1 '7'' '''* *J-' •• t'■• ■*• • *- * ' !/■>^ f • V1''' '' » ■ ' J'V'j' * -if 1 '

B$j>l^a6|'7Niira|a^56^^

||rYORK CURB EXCHANGE liSl^BiSSIIISIil
bangs-FOB WEEK ENDING JWY 19 ' VY'Tv/VYY-"^

S TO C K S
New York Curb Exchange

Electric Power & Light 2d pfd
Option warrants...

tFriday
Last

Sale Price

. Electrographie Corp —-1
■ "Elgin National Watch-Co common—15
'Xlliott Co common^.... to

" \ 51o ^preferred —»u 50
< Empire District1Electric 5% pfd—100
iKmsco1!Derrick* 6t Equipment i
Equity Corp cominon- 10«

v *- S3 convertible i preferred ... , .-1
-lEsqulre Inc i 1
j Eureka Pipe - Line common 40

vVVWeek's ■

Bange
of Prices

Low High
162 162%
V 39% 9%

23% 24%
28 29 Mj

110 110%
.. . lV'Vi>V.wi
33% 3%.
52% 53%
14% 15,...

Sales
for Week
Shares

:::i2oo
.. 1,600 ,.

550

-2,100

30

mm
,...925

W-VTOO

Falrchild Camera ft Inst
Fairchild Engine ft Airplane. ..1
Falstafi Brewing - ■

Fansteel Metallurgical
Fedders-Quigan Corp
Federal Compress & Warehouse Co—21
Plre Association fPh«ai io

Flshman (M H) Co—
50 to $1 Stores 1

Ford Motor Co Ltd—
"*Am d'ep rcts 'ird
Ford Motor of Canada-
Class A non-voting

15% 15%"
, 6% :7 "
25% 25%

'

31% 33%
13 13%
26% 26%
63 63

Class B voting
Ford Motor of France—
Amer dep rets bearer.

Fort Pitt Brewing Co
Fox (Peter) Brewing
Franklin Stores
Fuller (Geo A) r'n ■ ■ ■■*

13 conv stock •

'-4* convertible preferred 1—

Garrett Corp common.
'

Gatineau fower Co

-5%Vpreferred
Gehman Mfg Co' common.
General Alloys Co.
'Gen"Electric Co Ltd—-
. Amer dep rets ord reg
; General"Finance Corp w
'

5% preferred series A
Warrants

General Fireprooflng common . •
. General Outdoor'Adv ^6% pfd 109
! General Plywood' Corp 1'
v
General PubliCServite 96 preferred^*
General Shareholdings Corp eom—*1

. Y"$6 convertible preferred -

Geoigla Power 96 preferred..
$5 preferred.

Gilbert (AC) common
'Preferred
Gilchrist Co

Gladding McBean ft Co

Gleaner Harvester Corp.
Glen Alden Coal •

Globe-Union Inc — 5
Gobei (Adoif) inc common..
Godchaux Sugars class A

i ClaEs B "
$4.50 prior preferred

Goldfield Consolidated ; '
*'*Goodman:Mfgv•-'■-■y- -- ■" "'f
-'Gorham Inc class A. •

"Gorham Mfg common — —.10
$ Graham-Paige Motors $5 conv pfd—25
Grand Hap ids Varnish. 1
•-Gray Mfg Co .9
3Grayson-Robinson Stores 1
Great Atlantic St Pacific Tea—

Non-voting common stock—•
7% 1st preferred 100

Great Northern Paper — 29
Greenfield Tap ft Die.. .•
Grocery Stores Products common..25e
Gulf State Utilities 94.40 pfd. 109
Gypsum Lime ft Alabaatine *

30%
12.
16%
23%

124%

*25%
22

24 V» 25%
21% 22
21 V\ 22%
6% 7'/4

105 105%
'

"'1% 1%

"55% 58
> 30% X32

"

11% 12
16 17

'

21% 24%

124% 126
144 J/4 147
41, 44%

• 24% 25%
19% 22%

112% 112%

"77a
.

7 3/4.... .1,000

23% 23% 245/a 800
— 29 29 150

43/4 43/4 43/4 100
9 9 300

44 44 100
22 • 21% 223/4 V 2,100
353/4 35% 36% 750

— 139 140 70

G
-

;17% 16% 183/4 '4,200

. -. . .<*•>-

zz *9% "93/4 - •600

"i 57a 6% 800

18% 18% . 300
13% 13% 14'/a- -- 700

•9% 97/8 200

26% 273/4 . 600

106% 106% 10
18% 20'/4 -1,600

* '

108 108% 30
"47/8 47/8 5V8 2,500
107% 106% 108 120

114 114 100

30 30 32 250

1,600
2,400
1,000
700

90

16,800

200

1,800
400

800

5,400

550

"50

1,350
1,900
1,700

20

43% Jan
5% Jan

21% May
'31% Mar
11% Jan
25 Jan

60 Jun

23 Jun

7 Mar

23 iJun
25% Jun

4% July
7V» Mar
27% Jan

■> 19 i Mar
28 ' « Mar

"85 May
112 mn

110
-27 Jan
53 Jan
"19% Jan

27 Feb

21% Jan
19 Mar

21% July
6V2 Jan

63 Jun
30 Apr

103 Jan
1% Jun

48% Jan
10% Mar
54 Jun

'30% July
11 ' Mar
16 July
21% Jan

109% Mar
134 Mar
38% Mar

17% Jan
13% Jan

xlll% May
12% Mar

17% Feb
8% Feb

26%-Jan
40% Apr
17% Feb
29 Feb

70% Feb

31% Apr

38% Jan

'

29% Jan
35 Jan

7% Mar
9% Jan

49% July
'80% May
'40 July
110 'July
150 July

,"22 Jun
,18% July

-107% July
14% Jan
9% Jan

28 Jun
24% Jan
26% Jun
8% Feb

69 Feb
Feb

Jun
Jan

Jun

44

106
.4

53 .

22% Apr
71 Jan
47% Jan

14% May
23% Jan
37% Feb

135 Apr
147 'July
45 -Jan
28% Jun
28% May
116 Jan

'

16% Jun

•dill Lamp Co——
Hamilton Bridge Co Ltd.
:Hammermill Paper.
■Hartford Electric Light M
.'Hartford Rayon voting trust otfe. 1
-rHarvardBrewing Co f

YHat Corp of America B non-vot com—1
YHazeltlne Corp •

Hearn Dept 8tores common 8
VHecia Mining Co.
Helena Rubinstein,

•f Class*'A :

-25c

22

19%
16%

xHeller Co common.

»5%% :preferred ww:
Henry Holt ft Co common.

13.
9

?42
1

69%
6%
4%
9'/a
21

19

/15%
"36%
16%

f 17
107 :
17%

"14
9%

43

69%
7%
4%
10%
22%
19%
16%
36%
16%
17

108

19

600

250
100

20

3,900
400

800

600

1,100
4,200
100

/' 350
100
130
200

13 July
8% Jan
35% Mar
•67 Mar

5% Mar
4 Apr
9% July
20% Mar
15% Feb
15% Feb
36% July
•15% Mar
44 Ya Mar
107 i July
16% May

Heyden Chemical common*;— 1 35 343/4 35% 1,800 34% May
fJPIna <T?.K ft PAvfilARK A

, ■ —10 82% V 80 83% 1,600 65 Feb
-Holllnger Consolidated G M 1 12 12 ; 12 5/8 1,500 11% July
ifTnlnphnnP Crtr ftnmmnn - , *
• Horder'slnc—

• ■ •29 % •29% 30% 200 22% Jan
filoS 203/4 Jan

i'Hormel (Geo A) ft Co common ...

■

. ■ .435/8 45 130 40% Apr
Horn ft Hardart Baking Co —• ■ 140 Feb
fHorn ft Hardart common. 43% ••43% 45% 375 37% Feb

i;pri»fi*rri»d , -100 112 May
Howard Stores Corp —n»M.l -• s^'-v : 45: 47 750 .; 32% Feb

^1? x'i, < *r l*r (1 - i • If 1, >;*(} , u V.-1 h

Hubbell (Harvey) Inc., 315/a • 31% 32% 350 •:V27% Mar
Humble Oil ft Peflntos ——^ • 69% 69 71 V. 2,100 48 3% Jan

YHummel-Ross Fibre Corp , f 16 ■i 15% 17 800 10 Mar
f.Hurd Lock & Mfg Co 13. 14% 300 10% May
. Hussmann Ligomer Co.. ■

•>♦• V; t 333/4 30 35 , 2,300 23% Mar
$2.25 preferred . ■" ■ ——

• 50 50 50 v- 275 45% Jan
-

Com stk purch warrants _

■ ■' : ' '■ 19% ,T7% 19% .250f 15 Mar
Huyler's common __ 1 ,11% 11% 117a 4,900 , 8 Jan

. .1st 'preferred 1 1

57: 573/4 . 75 43 Jan
aHydro Electric Securities "V«. ; wV.-V ■ — 5 Jan
Sygrade Fond • Prnrtii«t« , _^1T 44% 42% 46% 1,100 22% Jan

17% Feb
11% Feb
'52% May
72% Jun

9% May
7% Jan
14%,Jan
26% Feb

23% Apr
19% Feb
48 Apr
16% Jan
18 Apr
113 May
26% Jan

45%May
87% Jun
17% Feb
32% May
25% July

" 45% July
170 May

• 47% Jun
115% Mar

51% Jun

33% Jun
75% May
x20% Jun
15 ya Jun

<37 Jun
50% Mar
-21% Jun

; i 12 July
59 July
*7y8 Apr
53% Jun

New York Curb Exchanf*

.5Illinois Zlne - -■ -ii-

,imperial Chemical Zndustilee—
Am dep rets regis.

• Friday Week's
.Last Badge,

Sale Price «f Prices

Low Hiffh

ZV/t 34 :

• imperial Oil (Can) coupon
t VV-Registered
f Imperial Tobacco of Canada.
^Imperial Tobacco of Great Btltaln -ft

* Ireland _£1
/.Indianapolis Pow & Lt 4% , pf<L 100
vxnmana Service 6^ vpreierreo—Aoo
,7% "preferred 100,
Insurance Cot of North America.
^International- Cigar .Machine
International . Hydro iElectric— - ,

Preferred 93.50 series.———AO
International Investment Co..
International Metal Industries
International Minerals and Chemicals
Warrants

International Petroleum coupon shs—.•'

Registered shares *
International Products —10

'"

international Safety Razor B—.•
International Utilities common .5
Interstate Power $7 .preferred—.•
Investors Royalty *
Iron Fireman Mfg voting trust.otfl x*
Irving Air Chute *
Italian Superpower *A ,»

':•: Sales /'• *:■
for Week :

Shares Bange Since January 1 v

' i°w C^-!': Mo*1
'750 -25 -Jan 38 July

411%
102%

102

25%

13% 137/a
.113% 13%.
14% 14%

26% 27%
,110% 111%
7*102% 105 •

116 116
100 1031/4

24% 25%

. 65% 65%

i;eoo
100
100

r:'550
400

Y':i: 210
:. :io

1,150
J.-V 300

:• »7% Jan
"12% Jun
:.12% ;jun
; 12% Jan

'*23% 'Jun
.109% Jun
•."'90 Jan
. 92% "Jan
94 .Jan

"24 Vb July

600 *v':' 58 Mar
"T:"; 15% Jun

-. 28% Jan

21 Feb
16% May
16% Jun
10% "Jan
•4%Jan
14%-May
30% Mar
Vl% Jun
26 Jan

10y8May
2% ^Apr

1
7% May

-'15% Jan
J"115% Jan

,; u% Jan
*

30% Jan
111% July
•109% Jun
123 Jun
112 Jan

j "33% "Jan
'

73% Apr
18 Jun
31% May

35 Jun
24% Jan
24%.-Jan

'

16% July
7V» Mar
16% May
•63 "May

V 3% Feb
32 Feb

Y 13% -Jan
3% Apr

(Jeannette Glass Co common^.
Julian ft Kokenge Co —.

18% 19%

Kalser-Frazer Corp 1
- Kansas Gas &>£lec~7% pfd 100
'

YKuwoeer Co •

Kennedy's Inc———
Ken-Rad Tube'ft>Lamp A

•

Mwnyrttm t , ,,a :A:/e;
Kldde C(Walter) ft Co B
Kimberly-Clark Corp—
^V2% preferred.

Kings* Co Lighting 7% pfd B-
i 5% ^preferred D — —

King Seeley Corp..
"Kingston Products.
^Klitoy Petroleum
Karkiand Lake G M Co Ltd .1

JTOein (D Emll) Oo common
Kleinert (I B) Rubber Co 10

^Knott Corp common 1
• Kobacker Stores new common 1

. Erueger - Brewing - Co,;, /' "1 •

14% 15% 20,200

27 -• 28 ;;
J29 29%
:-5% 5%

18 18%

17 7% Jun
*124% Jun

30% Jun
y 32% Jun

. 9% Feb
•15% Jan

^29% "Jan

•115 > May
Y; 94 Apr
ii"82% 'Apr
*'28% May
9% Feb

it 11% May
. V 2% Feb
-;Vh43 :■•* Apr
': T84y* Apr
V37% July

v ; 19% May
18 Va Jun

Lake Shore Mines Ltd.
f Lakey Foundry ft Machine.
•Lamson Corp1 of - Delaware.
Lane Wells Co common.

Langendorf United Bakeries class
>Class B—I,, mil,,.*,,.,, ■

'

Lanston Monotype Machine.
tLefcourt Realty common—

Prior preferred V
Leonard Oil Development.
ILe Tourneau <R G) Inc— 1

'Line MaterlaLGo,,..,.., . —...'■.ml
• Lionel Corp
>. Llpton (Thos J> Inc 6% preferred—25
?Lit Brothers common •
-Loblaw Groceterias Class A

- Class B n V-iV'n .n.11.^
'fLocke Steel Chain I

Logansport Distilling Co—
Lone Star Gas Corp common.

Long Island Lighting Co—
Common ctfs of dep.
1% preferred A ctfs of dep.

i 6%!preferred B ctfs of dep.
Louisiana Land ft Exploration.
Louisiana Power ft Light 96 pfd.
Lynch Corp

Manati Sugar optional warranti
Mangel Stores common —

Manischewltz (The B) Co——.
Mapes Consolidated Mfg Co—
Marconi Internat Marine
Communication Co Ltd„,.i—

Marion Power Shovel. ——

'Mass Utilities Association vVe-
'• Massey Karris common.,.,.,.,.^..
McCord Corp common——
92.50 preferred

Y'McWilllams Dredging — .*
'
Mead Johnson & Co

Memphis Natural Gas common

Menasco Mfg Co
■

-1Rights'' W1 -—...———.—,

Merritt Chapman -ft Bcott ——•
Warrants
6%% A preferred 100

Messabi IronCo„1
•Metal'Textile Corp..—.250

Participating preferred.———13

Michigan Bumper Corp——.—..ii,,-—1
-

Michigan Steel Tube ; 2.50
Michigan SugarCo-—I. •

Preferred.—— ———...10
Mlcromatic Hone Corp 1

- Middle States-Petroleum class A V tbVl
- Class B v tc—.——1 -

Middle West Corp common 8
x'Midland Oil Coro 92 conv preferred—*
•Midland Steel Products—

92 non-cum dividend shares —*
• Mid^ale Co common—

Mid-West Abrasive
Midwest Oil Co

Midwest Piping ft Supply.
Mid-West Refineries

Miller Wohl Co common..

•4%% conv preferred—— x50
Mining Corp of Canada — •
Minnesota P ft L 5% pfd 100

167% 16% 17% 3,200
*93/4 93/8 97/8 1,700
12 11% 12 300

18% 18 187/a 800

33 33 34% 325

20% 21 * - 225

i-21% 21% 100

135/a 12% 135/a 1,300
43 43

'

10

3% 1% •2% 57,400
47 48 ,300

— 183/4 205/8 700

3374 33% 35 , 1,600
30 J% 30% 30% ,100

16% 16% 17 V? 900
—

rv—- ■

—

18% 18 5% 800

20 3/4 203/a 21 2,600

2% 2% 25/ff 17,100
1023/4 103 75

993/4 98% 993/4 550

137/a 13% 14 9,300

21% 21 22 1,700

M

6% 6V2 6 5% 1,600
40 40 42 200

liJ/8 15% 16% 3,800
28/a 25/a 23/4 1,300
16 155/a 163/a 1,100

407/8 41
19% 20
32Va 34

x?y2 7%
4% 5%

■ r%
19% 20'%
10% 10%

"7 ' "7%
10% 10%

7% 7%
.13% 14%
3% 4 -V
12% T2%

■417% 18%
,17% 18 ?

4% 5%
24% 26%
18* 18%

34 34
40 40%
5% 6%

13% 14

"4%' *4%
14% 15%

y 47- 48%
7% 8y8

105% 106

200

500

2,000
.2,400
32,600
46,400
1,500
200

4,300
100

300
• I 550
2,700
600
900
600

37,300
10.400

275

200
• 225
1.400
700

3,100
• 2.700

275

>'■3,300
1

125

• 15% July
8% Jan

11 Jan
17i/a Feb
31 "Jan
10% Jan

. '•.,18 ■ Mar
s% Jan ,

.37% •■Jan
1% July.

r *42 -Jan
18% July
20 Mar
29% Mar

VV12 : Feb
26% Feb
25% Mar
25 Mar
18 Ma?
15% Jan

2% Jan
96% Feb
92% Feb
lO'/a Jan
111% Jan
21 vjuly

57/a Jun
36 Feb
21% May
40% Jan

6% Feb
12 Va Jan
2V2 May

.13% Jan
15% July
407/a July
16 y8 Jan
25 - Feb 5
.7% July

. 4% July
■1/4 •Jun

18% Jun
v > 8%;>Jan
109%?Jan
6% Jan
9% Jan

.58 Jan

18% May
137/a July

V 3% May
10% Apr

v 17% July
15% Feb

... V3% Jan
20% Jan

s 13 Mar
;' I'f

30 May
"V36% Jan

57/a July
11 Feb

33 Jan
. * ;-4% July
14% July
•47 July
7% July

105% Mar

, 237a Feb,
14 Feb
157/b Feb
21 Apr
35 Jun
.22 Jun
24% May
14 3/4 Jun
43 July
37s Apr

,66 Jun
26 Va Jan
4iy2 Jun
31 Mar
20% May
32 3/4 July
313/4 July

•

30 Feb
.22 Apr
22% July

3% Feb
117 Apr
108 Apr
V147/8 Jun
117 4 Apr
26% Apr

8% Jan
56% May
26 Jan
60 May

.6% Mar
19 Ya Jan
4s/s Jan
18% Apt
22% Jan
47 Apr

V 24 Mar
37% Apr
10 Jan
8% Apr
\h July

26% Jan
12% Jan
112 :i May
1178 Jan
143/s May
62 Mar

03/4 Feb
17% Jan
5% Jan

143/a May
24% Apr

: 20% Apr
v 53/b July
317/a May
20 'July

iifit. .;'• •V '.V,:,'.

35 Jan
47 Feb
9»/4 "Jan

V147/8 May
V61V Jun

6 Jan

•19% May
: 50 July
ll7/8 Jan

107% Feb
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tTHE COMMERCIAL' & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
RANGE FOE WEEK ENDING JULY 19 „ ;

STOCKS :

New York Curb Exchange

^llsBOurl Publlfe Service conmOBL
Molybdenum Corp.
Monogram Pictures common-
Monroe Loan Society A
Montana Dakota 17tiUties..——-~-5

"

Montgomery ward •'Al-—■■ '
Montreal Light Heat & Power •
Moody Investors partic pfd
Morris Plan Corp of America——10c

U\ :.Vt- ^\ V,
Mountain City Copper common-—-—So
Mountain Producers— —10 /
Mountain States Power common •
Mountain States Tel A TeL 100 -
Murray Ohio Mfg Co. .— —:
Muskegon Piston Ring —J*%
Muskogee Co common— -■■—e—•

Friday
Last

SalePrice

32%
16.
s i/a
4

16

204 i

191/2

,V*( j, w» ,, V . t 1 1 t '
Nachman Corp />,/ ....v,.......
National Bellas Hess common
National Breweries common
7% preferred

100

100

Ohio Brass Co class B common •
Ohio Power 4%% preferred 100
Oklahoma Natural Gas common 18
Old Poindexter Distillery 1
Oliver United Filters B •
Omar Inc 1
Overseas flemiHti— 1

Week's

Range
of Prices

Low High

32% 32%
vl6 ,161/2
«8

„ : .8%
4

. . 4%
15% 16%

.204- 206v
19i/a 20%

*8% ~8%
- -3% ' Ay.

9 9%

138 140 «

19% 19%
14% 151/4

Sales
for Week
Shares

50

,, 1,400,
iut; 5,600

1,200
. 1,600
«t^S240if*

,,.,2,200

Range since January 1,
High

37 v, Apr
.- 20% Feb
10% Jan
6 Feb

18% Jun
'210%'Jun
23% Feb
54% Jun

i 10% Jan

low

20 Jan

15 .Jan
7% Jan
4 Jan

11% Jan :

197 v Jan *
17 May <

45 Apr'
5,100 - 8 Feb

|:-T>
"f
I.

"4 .

, 3% Apr
. 8% Mar
-28% Jan
136% Jun

;; 25% Mar
18 Feb
14 Mar,

National City Lines common 50o
New common ——*«.—J1

National Fuel Gas •
National Mallinson Fabrics— —1
National Mfg & Stores common 1
National Pressure Cooker 2
National Rubber Machinery , •
National Steel Car Ltd •
National Transit.^——.—.12.50
National Tunnel & Mines common 1
National Union

Nebraska Power 7% preferred.
Nelson (Herman) Corp
Neptune Meter common..—..
Nestle Le Mur Co class A
New England Power Associates..
6% preferred

Xi*W-'■■Preferredl.L—-i.
New England Tel & Tel
New Haven Clock & Watch Co —*
/ 4%% conv preferred—I— —20
New Idea Inc commoiuM^l^.H».*
New Jersey.=■•:..•> y. •/ .v . an

: New Mexico & Arizona TawH IV1 1.
New Park Mining Co 1
New Process CO *

r NVY Auction' Co cnmmnn ■ ■ __V-t
N Y City Omnibus warrants -

N Y & Honduras Rosar'o. 10
N Y Merchandise —10
K 5Y Shipbuilding Corp—
... Founders wharfs -

N Y State Electric & Gas $5.10 pfd.100
N Y Water Service 6% pfd 100

Niagara Hudson Power common 1
i-. ■$% 1st preferred— —,.100
'5% 2d preferred . . 1(H)
Class B optional warrants.*..—..—

Niagara Share Corp class B com 5
NUes-Bement-Pond •
Nineteen Hundred Corp t
Nlpisslng Minea ,r-'//' ./j i. . 8 ,

v Noma THeetrle
North Amer Light & Power common J
86 preferred ,y-r.

North American Rayon class A •
Class B common _•

North American Utility Securities •
Northern Central Texas Oil 8
Northeast Airlines 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd—100
Northern Natural Gas 20
Northern States Power class A 28
Northrop Aircraft Inc 1
Novadel-Agene Corp *

Ogden Corp common.

—
23% Jan - '

~6% ~6% 6% 9,700 53/4 Jan
■■ -v'1 49 - ,Apr;

—— muJ 1: . mmXmrn1; *

38% 41% 1,000 21V4 Jan , "
20% 19% 21% : 3,500 19% July

16% 16% 16% 6,500 -1 143/i Jan

20% 20 20% 1,100 20 July?.

29 29 30 400 18 • Feb

83 80% 85% 700 697/a Jun

173/4 l83/8 700 14% Feb

263/s 26% 100 22 J/4 Jan

12 3/8 12% 12% 1,500 12% July

23/4 23/4 3 2,200 23/4 July

10% 10% 11 11,700 7Va Jan

. .5% Feb
. 10% Jan
32% Apr
160% Apr
36 Jun
21% May
17 Jan

35 Jun
9% Apr

'

46% Jun

x49% May
2iy2 July
17% Jan
22% July
38 May
89% July
23% Mar
x26% May
15 Vs Jan
4% Feb
14 Feb

Ill 111% 5(1

18 17 18 200

— 18% 18% 100

105% 104% 107% 2,300

136% 1333/4 136% 210

12 12. 12% 700

19% 19 19%..... 150

73 723/4 733/4 700

-7.% .7.% 73/4 1,400
... 3% 3% 3,300

108% Jan
16% Jun
18 Vs Apr
12% Jan
10 r Mar
84% Feb
,27% Mar
126% Mar
12, July
19 July
25% Jun
72 Jan
7% Jan

3% July
54% Feb

115
24%
22

19

12%
108%
35 i;
136%
16%
21 y

32
81%
11%
4y0

* 65

Jun

Feb

Apr
Jan

Jun

Jun

Apr
July
May
July
Jan
Feb
Mar

July
Jun

72

12 y8
X1221/4
112

1%

18%

17% 18 600

57 58 200

108 108

69% 72

11% 12%
120 Xl22%
111 113 •

1% 1%
12 12%

' *18% 18%

10

, 90

36,500
1,200
400

1,800
2,400
2,900

9% Jan - 18% May
17% Feb r. 19 Mar
53 Mar 64% Jan
27% May . x35 Feb

17% July • 26 Feb
106"% May 111 , Jan
69 July 95 Jan

2% 3% 5,800

24% 26%
"

8% 9
150% 152%
52% 53

~8% ~9 11.

15 15% L'

109% 110/ ni.
56% 57.:«
55 59%
12% 13%
38 38

5,800
4,400
150

300

1,100

-1,300

—125
... 925

2,200
1,200
100

,8% Jan
117 Jan

110% Mar
1% July

10% Mar • / '

17% Mar
16 July
2% July

24% July
7% Jan

134 Feb f

49% Jan
49% Feb
6% Jan -
8 Jan

15 July
104 Jan j* r

108" May^S
^45% Jan?rffij;.
5 45 Jan

10% Feb
34 Feb

15 May
123% Feb
120 "Apr

. 3% Feb
13% May
26% Feb
20% Apr
5% Feb

35 Jan
12% Mar

164 Apr
63 May
62% May
12% Feb
11% Jun

21% Jan
108%duly
111 a Apr
59% Jurt
73% May
15% Apr
40 >• Apr

3%: 3% 4% 3,800 3% Jan 6 Feb

40 403/4 75 343/8 jan 41% Jun
115% 115 115% 160 113% Jun 118 Jan

495/a 49 50% 800 42 Jan 54% Jun

14 14 14 100 11% Mar 18% May

—— — —-
14 Mar 16% Jan

17 17 100 12 Ya Jan 22 Jan

— — — 18% Jan 26 Apr

Pacific Can Co common— • 16%
Pacific Gas & Elec 6% 1st pfd- 28 / 46
. 5%% 1st preferred . 28 h ._ s
Pacific Lighting $5 preferred • 103%
Pacific Power & Light 7% pfd 100 114%
Paoiflo Public Service -fV.
61.30 1st preferred—... ...;■. , , L •

Page-Hersey Tubes common : 4,

Pan American Airways warrants 7
Pantepec Oil of Venezuela Am shs. 11%
Paramount Motors Corp .. v
Parker Pen Co 5 Z~
Parkersburg Rig & Reel \ 22%
Patchogue Plymouth Mills •

*

; , ,i r 1 \> ^,J> V y '-i. ^ si-; i\^t *
Peninsular Telephone oommon •

$1 cum preferred ; .25 II
Pennroad Corp common 1 ... ""73^
Penn-Dlxle Cement warrants -. ,

Penn Gas & Elec class A com • 5%
Penn Power & Light 4%% pfd 100
Fenn Traffic Co 2.50*
Penn Water & Power Co • 75%

Pepperell Mfg Co ! 20 52%
Periect Circle Co •

Pharis Tire & Rubber 1 26

Philadelphia Co common _•
Pnillips Packing Co • II
Pierce Governor common H*
Pinchin Johnson Ltd Am Shs ... -

Pioneer Gold Mines Ltd —l • ~4iV
Piper Aircraft Corp com 1 9
Pitney-Bowes Inc 2 12%
Pitts Bess & L E RR —50

Pittsburgh & Lake Erie —50 71.
Pittsburgh Metallurgical common 5 v: __

For footnotes see page 450.

16% 16%
45% 46
40% 40%
102% 104
114% 115%

6% 7%
11 12%

27,000
24,700

53% 55% 500

22% 24 1,000
79. 79 v 50

53. 53 50

"73/4 "7% 9,800
14% 14% _ .,...20
5% 5% 400

114% 114% 50

9% 93/4 400

75 75%; 550

523/4 53% / 600

:4- : ./ 4%
8% 9
12% 12%

70% 73%
12% 13

11% Apr
42 Jan

38% May
102% July
113 May
11% Jan
26% Jan
27 Jan

6% July
10% Jan '
15 " Feb

39% Feb
22% July
61% Jan

48% Jan
29 Jun

7% Jun
14% July
5% July

113% Jan

7% Jan
74 - May
49% Jan

46% Apr

16% Mar
14% Jan
15% Feb
22 July

~3% July
7% Jan

•12% July
44 Mar

70 May
12% July

19% Jun
46 July
41% Feb
109 May
117% Apr
16% May
28 Apr
31% Jun
14". . Jan

13% Mar
20 * Jan

55% July
34 Jan

79 July

56 May
29% May
9 Jan

21% Jan
9 Jan

117 Jun

12% May
86% Jan
63% Apr
50% July

31 Jun
20% Jan
37% May
30% Jan

6"% Mar
15% Feb

14% Jan
- ;47 Jan

478% Feb ;
15% Feb

STOCKS
New York Curb Exchange

250

Friday
Last

Sale Price

'

Week'a
/? r:VRange

'

of Prices

Low High

Pleasant Valley Wine Co
Pneumatic• Scale common
Polaris Mining Co —

Powdrell & Alexander common 2.50
power Corp of Canada com—
6% .1st preferred-i^-ts-i.—1.^.—100.

Pratt St Lambert Co
Premier Gold Mining., —

Prentice-Hall Inc common-

Pressed Metals of America.
Producers Corp of Nevada-
Prosperity Co class B.—
Providence Gas
Public Service of Colorado—
6% 1st preferred.
1% 1st preferred

Puget Sound Power & Light—
$5 prior preferred.

Puget Sound Pulp 81 Timber.
Pyle-NaMonal Co common-
Pyrene Manufacturing

Quaker Oats common.
6% preferred

Quebec Power Co
.108
•

Radlo-Kelth-Orpheum option warrant*.
Railway & Light Securities
Voting common —.—10

Railway St Utility Investment A——1
Rath Packing Co. common 10
Raymond Concrete Pile common.—*

«3 convertible preferred •
Raytheon Manufacturing common__50o
Reed Roller Bit
Reliance Electric & Engineering...—6
Rice Stix Dry Goods. —•
Richfield Oil Corp. warrants—
Richmond Radiator —

Rio Grande Valley Gas Co—
(Texas Corp) vtc—

Rochester Gas & Elec 4% pfd F_
Roeser & Pendleton Inc
Rolls Royce Ltd— J
Am dep rets for ord reg

Rome Cable Corp common.
Ronson Art Metal Works
Roosevelt Field

Root Petroleum Co -

Rotary Electric Steel Co
Royalite Oil Co Lta.
Russeks Fifth Ave —2%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum —•
Ryerson St Haynes common 1

Bt Lawrence Corp Ltd
Class A $2 conv pref—.

St Regis Paper common-
Salt Dome Oil Co.
Samson United Corp common
Savoy Oil Co
Schiff Co common—
Schulte (D A) Inc common—. 1
Scovill Manufacturing.—. -28 ..

Bcullin Steel Co common " &.

Securities Corp General 1
Seeman Bros Inc —...—.*
Segal Lock & Hardware— 1

•

IZi
-8

..28

A

—1
1

.1
• •

Selby Shoe Co—
Selected Industries Inc common—
Convertible stock —

$5.50 pjior stock
Allotment certificates—.

Semler (R B) Inc
Sentinel Radio Corp common-
Sentry Satety Control —

Serrick Corp class B
Seton Leather common.

Bhattuck Denn Mining-.-.™—
Shawinig.'in Water & Power —

Sheller Mfg Co.—
Sherwin-Williams common
4%" preferred-——-—

Sherwin-Williams of Canada——
Sicks' Breweries Ltd
Siiex Co common
Simmons-Boardman Publications—
$3 convertible preferred..—

Simplicity Pattern common
Singer Manufacturing Co
Singer Manufacturing Co Ltd—
Amer dep rets ord regis.

Sioux City Gas & Elec Co
3.90% preferred

Smith (Howard) Paper Mills—.
Solar Aircraft Co
Solar Manufacturing Co.
Sonotcne Corp.—— —

—20
.100

—1
.100

Boss Manufacturing common———J
South Coast Corp common— 1
South Penn Oil new common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred 28
6% preferred B 28
BYa% preferred series C 28

Southern New England Telephone—100

Southern Phosphate Co— 1°
Southern Pipe Line 10
Southland Royalty Co 8
Spencer Shoe Corp— *
Stahl-Meyer Inc *
Standard Brewing Co 2.78
Standard Cap & Seal common———1
Convertible preferred 10 :

Standard Dredging Corp common 1
$1.60 convertible preferred 2u

Standard Oil (Ky) 10

v
8"
21%

8

^6%
21%
14 "

8%

~8%
21%
14 L

Sales
for Week
81iarea

200

6,800
*

1,500
100

Range Since January 1

16% 16%
1% 2%

17 • 17'4/
8% 8%

110/ 110"

109 109%
23% 24%
19% 19%
17 17%

173%
20

110 111%
173% 173%
20 20

8%

X21

32%
40

17%
31

x20% x21%
3% 3%

32 32%
40 41

17% 17%
30% 31%
23% 26y4
40 40

3% 3%
8% 9%

107% 107%
20% 21

26 27%
50 53
6% 7%

9% 9%
34% 35%

39 39
8% 8%
6% 6%
6% 6%

7% 7%
31 32
13% 14%
8% 9%
5% 6%
3% 4%
38% 39 3
7% 7%

43 43%
19 20%
7 7

25% 26
4% 4%

7%
■ 1

/ 18

142%

20%

10%
305

31% 32
30% 30%
142% 144%

Low

6% Jan -

>-19 May .

6% July /
17% Mar
12% Mar '' >

lOOf July r.;

44 Jan
- Ifir July-.
82 Jan

-=15 ;->.Jan /
1% May '
13% Mar
S% July

108 Jun

106% Jan

225 , 108 / Mar
600 23 Jan
50 18 Mar

300 15% Jan

8% 9% 20,600

375
100
175

300

9,300
700

300
200

4,300
2,300

2% 2% 2% 6,300

2G

300

1,200
1,000
1,900

1,300
600

100

2,600
1,200
200

1,300
1,425
19,400
22,100
2,200
5,100
500

8,200
200
600
100
200

12,400

6% Jan

19% Feb

v , 2% Mar
30% May
36 Feb
55 Jan

17% July
29% Mar
25 May
34 Feb
3% Mar
8 Jan

2% Jan

105% Jan
15 Apr

22 Jan
22 Jan
5% Mar

8% Feb
30 Feb
19% Jan
19% Feb
7% May
5% Apr
6 Jan

28% 29% 300 25% May

4% 5 12,500 33/4 Jan

27 27% 350 25 Mar /

103 103 50 98 1 Jan •

— '100 Jan
19 19% 700 18% July
7 7% 500 7 July
2 5/8 3 1,000 2% Jun

— — «... 10 Jan
15% 15% 100 14 Apr

6% 73/4 5,300 6% July

23% 233/4 500 r 19% Jan

16% 18 v 300" 15 May

140 1423/4 600 130 Jan

112 113 - /i/V s 39 110 >= Apr
253/4 Jan-

y
—— •

•• • ' 13Va Jun
19% 21% 1,350 19 Feb

46% July

10 Vs 10% 2,200 SV2 Jan

301% 306 340 301% July

6 6% I 500 6 » Jun

• mm*■' mm

/V :t"- i' ' *l- •i&jijfi ■

106 Feb

22% 241/8 3,500 173/4 Jan
9% 9% 4,300 9'/2 July

; 4% 4% ■ 2,600 / 4% July

High
. 10 May
; 27% Jan
! 10% Jan
28% May

" 15% May
100r 'July

« 60/ ■"* Apr
3% Feb

95 May
20% Jan

3 Feb
18% Apr

* 10% Jan

122 Jun

112 ■/ May

113% May
;

27 Apr
23 /. Feb
20Vi May

370 103 Feb 114 Jun
80 167% Jan 180 Apr
175 16 Jan 20 May

700
300

2,700
100

16% . 15% 16% 1,800 11 Feb

• 9% 10 Va
"

300 9% Mar
/

. • 181/2 19 2,000 141/2 Feb
/• 9%: 9V2 500 9% Feb

13 13V2 500 7% Jan

2% '>/2% 2% 900 2Va May

35 34% 36% 1,000 < 34% Feb

35 35 37 300 35 July

63/4 6 3/4 7 //' 1,700 6 Jan

26% 263/4 100 24% Jan

■mm Z \ 33-] 33% 1,300 241/4 Feb

13 Apr

24 Jan
4% Feb
34 Feb
44 Jun
59% Jun
28% Jan
37% Jan
34% Jan

r 49 Jan
4% May
13% Feb

4% Jan

110% Mar
25% Jun

30 Apr
59 Jun

9% May

11% Apr
44% May
19% Jan
43 Jun

10% Feb
8% Jun

9% Feb

9% Mar

35% Jun
15 Vs May
12% Jun
10% Jan
5% July

42% Apr
9% Feb

46% ^un
22 I May
9% Jan
30 V* May
7 Jan

30 July
7% Feb

- 35% Feb
104% May
111% May
29 Jan
11% Feb
5% Jan

12% Jun
16% Jan

10% Jan
24% Mar
19% Jun

169% Apr
114% May
31% May
13% Jun

; 24% May

49% Apr
12 Jun

374 Jan

7% Jan

1081 Feb

29% May
15% Jan
7% Feb

14% Jan
10% Jan
35% July
43 Mar

51 Feb
32% Feb
31% Jan
165 Jun

17 July
137/s Feb
197/8 May
12 Jan
16 Feb
3% Feb

>45% Apr
45% Apr
8% Feb
27% Feb
33% July
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY 10 >

STOCKS
New York Curb Exchange

Standard Power & Light
Common class B.
Preferred

Par

.1

Friday
Last

Sale Price

5%

Standard Products Co 1
Standard Tube class B: i ....1
Starrett (The) Corp. 1

Steel Co of Canada- •'
Stein (A) to Co common •
Sterchl Bros Stores common 1
Sterling Aluminum Products- —1
Bterling Brewers Inc —1
Sterling Engine Co —1
Sterling Inc 1
Stetson (J B) Co common •
Btlnnes (Hugo) Corp. 8
Stroock (S) to Co common.
Sunbeam Corp —

Sun Ray Drug Co.
Superior Portland Cement, Inc *
swan Finch Oil Corp XI

Taggart Corp common.
Tampa Electric Co common.
Technicolor Inc common

Texas Power ft Light 7% pfd.
Texon Oil St Land Co..

_•

.100
9

Textron Inc 50c
Thew Shovel Co common.... 5
Tilo Roofing Inc 1
Ttshman Realty ft Construction 1
Tobacco ft Allied Stocks *
Tobacco Product Exports •
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis ......

Amer dep recs def res *

Todd Shipyards Corp •
Toledo Edison 6% preferred ..180
7% preferred .......100

Tonopah Mining of Nevada 1
Trans Lux Corp 1
Transwestern Oil Co
Tri-Contlnental warrants.
Trunz Inc.

.10

Tung-Sol Lamp Works
80e convertible preferred.

Corp. .10e
Udylite Corp.._
Ulen Realization
Unexcelled Chemical Corp.. .—10
Union Gas of Canada —...»
Union Investment Co •
Union 8tk Yds of Omaha 100
United Aircraft Products 1
United Chemicals common •
United Corp warrants —

United Elastic Corp— ••
-10
—7

.108

United Qas Corp common
United Light St Railways.
United Milk Products
$3 participating preferred.

United Molasses Co Ltd—
Amer dep rets ord regis—

United NJ RR to Canal-
United Profit Sharing
10preferred 10

United Shoe Machinery common 28
Preferred ..—..... 28

United specialties common.
U S Foil Co class B—
U S Graphite common
U S and International Securities •

>5 1st preferred with warrants *

U S Radiator common— 1
U 8 Rubber Reclaiming •
United Stores common 800
United Wallpaper, Inc —.—2
Universal Consolidated Oil 10
Universal Insurance _ 10
Universal Produces Co— -J•
New common 10

Utah-Iaano sugar. 0
Utah Power to Light common •
Utility Equities common lOo
85.50 priority stock 1

Yafepar Corp common
$4 convertlole preferred

Venezuelan Petroleum

.1

.8
..1

Venezuela Syndicate Inc.. 20c
Vogt Manufacturing. «

Waco Aircraft Co ■

Wagner Baking voting trust ctfs ext..*
7% preferred— 100

Waltt to Bond class A •

Class B.

Waltham Watch Co __1
Ward Baking Co warrants
Warner Aircraft Corp l
Wayne Knitting Mills 8
Wentworth Manufacturing —.1.28
West Texas Utilities $6 preferred^.*
West Va Coal fc'ffMr* r'' w
Western Maryland Ry 1% 1st pfd 100
Western Tablet ft Stationery com—.*
Westmoreland Coal..— 20
Westmoreland Inc .—.10
Weyenberg Shoe Mfg i
Whitman (Wm & Co |
Wichita River Oil Corp ——10
Williams (R m-ftw>.• - v.-;,

Wlllson Products Inc.
Wilson Brothers common l
5% preferred ww 25

Winnipeg Eleo common B ... »
Wisconsin P & L 4¥2% pfd 100
Wolverine Portland Cement.
Woodall Industries Inc.
Woodley Petroleum
Woolworth (P W) Ltd—
American deposit receipts Ba
6* preference £i

Wright Hargreaves Ltd • •

G'/o
9

U\Week's t

Range
of Prices

Low High
5¥al 6
53/4 6 ■

143 A 1441/4
173/a 18 1
6 ¥a 6V4
83/4 9%

Sales
for Week
Shares

10,200
5 900

40
600
700

2,100

Range Since January 1

34 29 3/4 34 2,050
51 49 ¥4 51% ; 800
28% 28 28% 400

8% 63/a 8 ¥2 200

57/a 5% 6% 2,500
20% 19 21 8,200

22% 22% 225

"5 ¥4 .
2 ¥4 2% 100

41% 39 : 41% !: s 900
41 , v41.:': 43% i: 1,000

w" 51 ¥a 52 ¥4 300

27% 27 ¥2 283/4 550

9%

23 ¥4

"9%
23%

26%
21

2%

6

68%
4%

13%

9%
35

227/a
119

93/a
22%
47
20 Va
18%
67

7%

10%
35%
24

119

9%
24

47
22

22%
67

7%

400

500

2,400
10

1,200
8,100

50

2,000
5,400

40

600

2% 2% 1,800

130 132
108 108

X115 X115

2% 3
6

66%
37/a
30

8%
12%

6%
68%
4%
30

8%
13%

120

20
10

1,000
2,300
8,600
18,200

25

500

1,500

~Low
. 3% Jan
3% Jan

138 Feb
17% July *

a 6 May
7% Jan

72% Jan
27 July
24; Jan ,c

18 Jan

7% Mar
5% July

11% Mar;-
18% Mar :

2 May
32 Jan

X38- Mar•?..
28 f : Jani
26 ,, Mar
14 Mar

8% Mar
32% Mar
22% Jun
117% Apr

87/a Mar
17% Mar
"37 Mar
16 Jan

15% Jan
64% Apr
7 Feb

13 May
2% May

100 Jan

107% July
113% Apr
2% July
6 July

42 Feb

3% Jan
20 Jan
8 July
12% July

U

11% 12
116 116 117%
8% 8% 9

3% 4

1,600
. 70

2,400
1,500

10% Mar
109 Mar
8% July
3% Jun

15 Feb

W

High

7% May
'

7% May
160 Jan

23% Jan
9% Jan

14% Febr

80% May
33% July
53% Jun
31 Apr
16 Feb
8% Jan

22% Jun
25 Feb

3% Jan
49% Jun
48 Jan

62 ¥4 May
34% Jan
26% May

12% May
37 : Jan
29 Apr
122 Feb

10% May
26% July
48 July
26 Apr
22% July
72 May
9% Jan

14% Feb
3% Feb

165 May
112% May
116% Jan
4% Feb
9% Feb
68% July
5% Feb

34 May
14% Jan
17% Jan

15 14 15¥i 3,100 11 ¥2 Mar 17% Jun
3¥a 3 ¥4 300 3¥a July 5% Jan

17 ¥4 16% 17% 5,500 8% Mar 19 ¥2 July
11 10% 11% 4,000 8% Mar 11% July

8 8 100 7% Jan -
> 8% Feb

... 59 Feb 63% Apr
20 ¥a 20 21 2,200 20 July-: 29 ¥2 Jan

w— 27 Mar 34¥2 May
1% 1¥4 1% 23,500 1 Jan 2% Jan

48 46% 49 440 32 Feb 60 May
18 ¥2 18 ¥4 18% 1,000 15 Jan 21 ¥e Apr
31 ¥a 30 ¥a 31% 11,000 25 ¥2 Feb 37% May

«... 47 Jan 62 May
mm mm ... 95 Mar 100% Feb

mmmm mmmm 8 ¥4 Jan 9% Feb
—mm — 284 Jan 293 May
2% 2% 1,400 2% July 43/4 Jan

«... 9% Jun 12¥2 Jan
80 ¥4 80 ¥4 83% 1,525 78% Jan 84% Apr
47 47 48 400 46 ¥2 Jan 49 ¥4 July

18 18 100 18 July 24% Apr
24 ¥4 23 ¥2 25% 4,600 18 ¥a Jan 30 ¥2 Jun
«... 15 ¥2 15% & 200 15 Mar 17% Feb
4¥4 4 ¥4 4% 4,100 3% Jan 7 ¥4 Jan

97 96 97 375 89 Mar 98 ¥4 July

__ 16 17 500 12 ¥2 Feb 20% May
6 6 6% - - 800 4 ¥2 Feb • : ' 8 ¥2 May
4% 4 4% -

3,700 (V;4 July 77/8:'Jan
11% 10 ¥a 11% 7,400 9 Jan 123/4 Jun

mm— 22 Feb 27 Apr
—— —— 24 ¥4 Jan 28 Feb

65 66 100 36 Jan X74 May
.... 32 ¥2 32% 100 32% July 32 ¥2 July
5% 5 ¥2 5% 6,200 5% Jan 7 ¥2 Jan

23% 23% 23% 700 21 Feb 25 ¥a Apr
4 4 4 100 4 Jan | 53/b Feb

— 110 110% 50 100 Jan 1103/4 July

13% Jan
145 Jan

12% Jan
4% May

24 ' Apr

5% 5% 100 5% July 9% Feb j
18 / 16% 18 1,200 16 Jun 193/4 Jun"

■ 114 114 10 111 May 114 r Jan
43 ¥2 423A 433/4

.... 55(1 30 * Feb 44% Jun ? : ■'4
— 6 ¥2 Feb 103/4 Mar

18% 18 ¥a 183/4 1,000 18 July 24 ¥4 May ■■f
8% 8 ¥4 9¥a 5,200 5¥a Feb * 9¥a Jun;?' ,. ~
43/a 4 ¥4 4% 400 •: 4¥4 July v.- .•i-.-. 7 . May

' 337/a 36 ¥4 1,800 y33 Jun - 70 »Apr*
'

%
10% 10 ¥2 11% 3?: 1,600 83/4 Jan - 11% July '

.i
1143/4 1143/4 •

. , 10 112 b May 115 Apr t
13

41%

12% 13% 1,300

33 333/4 850
20 20% 50

36 41% 400

12% Mar
140 Feb

33% Feb
32% Jun
19% Jun
16% Feb
34 Apr
21% Apr
20 Feb

16% Apr
155 Feb
40% Apr
49 :<j Mar
24% Feb
24 Jun
55 Jan
29 Jan
38 Jun

■24% 23 - 25 rr 1,075 I 18 Jan 33 Apr
10 ¥2 10% 12 600 10¥a July 15 Jun

—
•

•. 27 Jun 31 Jun
14% 15% 1,200 12 ¥a Mar 20 May

Xj:' • -v-5/ mm mm ' ^ 110 Apr 112 Apr
93/4 10% 200 83/4 Jan 11% Jun

Vlx'- --' tmiii * -'y 'Sr 13% 14 300 13 Apr' 17% Jan
14 . 14 300 ; 10% Feb 16 Apr

16 16% 700 15 ¥4 Jun 17 ¥4 Mar
•'O/' ' v, , ' 7 Feb 7 Feb

4 3% ?? 4% . 8,900 3% July
'

x ' BVi Feb -

New York Curb Exchange

Par
Amer Writing Paper «« io«i
Appalachian Elec Pow 3%s 1970
Appalachian Pow deb 8s 2024
Associated Elec 4%s 1953
Assoc T & T deb 5%s A 1958
Atlantic City Elec 3%s 1964

Bell Telephone of Canada—
1st M 5s series B .1957

■/■H-5s series..-'; : ■■ 1
Blckford's Inc 6%s ; ...1962
Boston Edison 2%s 1970

1ACentrat States -Electric 5s._ 1948
v? '••A5%r ',.r., .„;..1954.
JAChicago Rys 5s ctfs (part paid)_1927
Cities Service 5s Jan 1966
Conv' deb ««
Debenture 5s_ 1958
Debenture «*-- 7P«fl

Consol Gas El Lt ft Pr (Bait)— ■■
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q 1978
1st ref 2%s series R 1981

Consolidated Qas (Bait City)— .

"

Gen mtge 4%s 1954

Delaware Lackawanna to Western RR—
Lackawanna of N J Division—

1st mtge 4s ser A 1993
1st mtge 4s ser B 1993

Eastern Gas St Fuel 3%s 1965
Elmira Water Lt & RR 5s 1956
Finland Residential Mtge Bank—
5s stamped 1961

Gatineau Power 3%s A 1969
AGeneral Rayon Co 6s ser A 1948
Grand Trunk West 4s 1950
Green Mountain Pow 3%—. 1963

Grocery Store Prod 6s... 1953
Guantanamo ft West 6s 1958

Hygrade Food 6s ser A— Jan 1949
6s series B. Jan 1949

Indiana Service 5s 1950
1st Hen to ref 5s 1963

Indianapolis P St L 3%s 1970

llnternatlonal Power Sec—
, A6%8 series C 1958

A6%s (Dec 1 1941 coup) 1955
A 7s series E. 1957
A7s (Aug 1941 coupon) 1957

A7s series F 1952
A7s (July 1941 coupon) —1952

Interstate Power 5s —1957
Debenture, 6s .....^.....1952 -

Altallan Superpower 6s 196S

Kansas Electric Power 3%s 1966
Kansas Gas to Electric 6s 2022
Kansas Power to Light 3%s 1969 ,

Kentucky Utilities 4s——.—...1970

McCord Corp deb 4%s 1956
Midland Valley RR—
Extended at 4% to — 1963

Milwaukee Gas Light 4%s 1967
Nebraska Power 4%s ..1981
6r series A —2022

New Amsterdam Gas 5s..
New Eng Gas ft El Assn 5s.

5S
Conv deb 5s—;

New England Power 3%s.

1948
1947
1948
1950
1961

New England Power Assn 5s 1948
. Debenture 5%s & 1954
N Y State Eleo to Gas 3%s 1964
N Y & Westchester Ltg 4s. 2004
North Continental Utility Corp—
A5%s series A (part paid) 1948

Ohio Power 1st mtge 3%s.
1st mtge 3s

1968
1971

Pacific Power ft Light 5s 1955
Park Lexington 1st mtge 3s 1964
Pennsylvania Water ft Power 3%s_1964
3%s —.— 1970

Portland Gas & Coke Co—
5s stamped extended 1950

Power Corp (Can) 4%s B ,1959
Public Service Co of Colorado—
1st mtge 3%s 1964
Sinking fund deb 4s 1940

Public Service of New Jersey—
6% perpetual certificates.———.

Queens Borough Gas ft Electric—
5%s series A 1952

Bafe Harbor Water 4%s
San Joaquin Lt ft Pwr 6s 3.
ASchulte Real Estate 6s_
Scullin Steel Inc mtge 3s.
Southern California Edison 3s
Southern California Gas 3%s
Southern Counties Gas (Calif)—
1st mtge 33

Southwestern Gas to Elec 3%s

.1979

.1952

.1951

.1951

.1965

.1970

.1971
-1970

Spalding (A G) 8ft. 1989
1950AStarrett Corp inc 5s.

Btlnnes (Hugo) Corp— -

A7-4s 3d stamped 1948
Btlnnes (Hugo) Industries--*
A7-4s 2nd stamped ...1948

Toledo Edison
United Electric N J 4s 1949

United Light ft Power Co—
1st lien ft cons 5%s_

United Light ft Railways (Maine)
6s series A

Utah Power ft Light Co-
Debenture 6s series A———.

.1959

JL952

.2022

Waldorf-Astoria Hotel—
A5s Income debs

Wash Water Power. 3%s—
West Penn Electric 5s
West Penn Traction 5s

Western Newspaper Union—
6s conv a 1 debentures

.1954

.1964

.2030

.1960

Friday
Last

Sale Price

Low High

103

J-J
j.j
J-J

3-D

...1959

J-J
M-3
3-D
M-H
M-N
A-O

M-H
J-J

J-j

A-0
A-0

F-A
3-J
3-D
J.J

J-J
M-3

3-D
3-D

M-N

A-0

J-D
M-S
J-D
A-0
M-S
A-0

J-J
F-A

M-N
A-0

J-J

A-0
J-J
J-D

A-0

P-A

M-N

US
J-D

A-O
J-D

F-A

106%

103%
65%

104 :
,105%
105

Interest
Period

J-D
J-J
A-0

'

J-J"
M-S

• M-S

J-D
Af-N
A-0

J-D

J-J
M-S

Af-3
M-3
F-A

A-O
A-O

J-D
J-J

A-O

Af-S
Af-S

J-J
M-S

A-O
J-D
J-J
J-D
J-D

J-J

A-O
A-O

J-J
F-A
M-N

J-D
WWW

F-A

J-3 II
46

Week's Range
or Friday's
Bid ft Asked

103
. 103 *

111 111
}122% 122%
; 102% 103%
105% 105%
107 107- '

Bonds
Sold

Low

54

11
5

m

108% 109
119 119
4112 -113

106%106%

* 104 106-
103 107%

; " 64% 65 V*'
f106% 106%
103% 1041/4
105% 106% ;
105 106%

107% 107%
} 1061/4 107%,
1061/4 106%

Range Since
January 1

"High
101% 104%
109% 111%
122% 124 *
101% 104%
103% '105%
105 108 .4

'v »,%

8 108 ^110^
1 115%V119%

'

113 115 1
55 105 108%.
{:•! 1 t

80% 110%
82 112 '

25

56

37

3

67'

19

16

64% ' 73"'4
104% 107

121 7121

103 104

104%' 107%
105 108%

106 110
105 *108%
106% 106%

120

72

104Aiff

4 ,V ,• \

71 ¥4 73%
40 ¥e 40 ¥a

47.":
9

" -

•.?

71 81%
39¥a. 49%

105 ao7%
125%il30 jf

76 92 :

106 ¥4 1063/4
*125 ¥» —

9

82% 82 ¥4 1

104% 104ft
*62 —

*107¥a —

*105%
101 ¥a 102 ¥a >
733/4 733/4 .

12

"a

I04¥a°107
60¥a f 62%
107 ¥4 109 ¥4
104% 1053/4
101 :102%
71 75 i

tl07
lU06%
103%

, 105%
105%

t43

J44-

103%
105%
105%

47%

50

46

46

46

46

102

100%
101% 102
100 100%

1-442 48

}104% ..

5

4

2

1

3
:-y>' ;

43

10

M-S *114 ¥4 114 ¥2 - ■

J-J 109% 109%
'

, 5

J-J 106 >106 106 : 4,. •-

F-A 103 103 ■ 1

A-O 69% 71 22
Af-S 105% 105 ¥2 1

J-D 107 107 1." '
M-S — ~ *-114%-114°% . —

105% 108%
105 106%
103% 104
104 105%
105% 108%

44 65'.

44%:? 59%
46 65

45% YO'ft
46 63 .

• 46 60■'

100% 103%
95% 101% :
44% 55%,

104% 104%
113 115 Va
109 111%

105% 107

102% 104

69% 78 V
105, 108%
103% 108%
111 115 .

100%
100%

103%

108%
109%

J105 —

100% 100%,.
100%. 100%
100% 100%
105% 105%' U
102 102%.
102% 103%—

U07 V- -U
103 103 -

t45% ..

108% 109%
109 109'A

102 ¥2 103
t87 95

U06¥a —

U08¥a 109

99% 99%
*105 105%

*106
102 ¥s 102 ¥4

105 ^
11 98%
18 fie 98%
69 99
2 105 ¥4
18S&; 100%.
17 102

• 106 ¥2
!■ fe 101 ¥4

•*' •»

45%

18:1 107 S
26 106 :

105 ¥4
101%
101%
101%
108%
105 ^

105%
107 ¥s

103%
'

47.'

109 ¥4
109 ¥4

160 ¥4 170

106% 106% 106%

' 105% 106 ¥2
t— /125
$115% —

*101 ¥2 101%
107 ¥2 108
105 105

107 ¥2

106

108 ¥2
106 106

108 ¥2 108 ¥2

56

4

11

102% 106%
■

wdp'-nm
105 ¥s 108
106 ¥a 109
.. .. :*%

I 99% 103 «

105 ¥4 107 -

105% 107%
101 ¥2 104
;VIr •; *v>

160 172 ¥2

105% 107 :

104% 108%
125 126 "
103 111 ¥2
98 ¥2 101%
107 108%
105 109

105'/l07%
108 ¥4 108%

$106
91

*33

91 ¥4

37

106 ¥2
96
f;., ^ ' ■

36% 48

104

78

106%
*33 . 38
106 5/a 106%
107 ¥4 107 ¥4

*105 __

106 ¥2 106% 106 ¥2

112% 112% 112%

85 85 85.?
108 ¥2 108 ¥2 108 ¥2
—

*109 110
w 125 125

18

2

'40" 48
105 ¥2 107%
107 ¥4 110

103 ¥s 106 '

106% 109%

112% 116

72%? 51%
107 ¥2 110%
108 108%
122/ 126

*106 - W ^ 101% 106%
For footnotes see page 450.
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THE COMMERCIAL &.FINANCIAL CHRONICLE.

NEW YORK CURB EXCHANGE
RANGE FOE WEEK ENDING JULY 19

Monday, July 22, 1946,

B ON D S
New York Curb Exchange

Friday 1 Week's Range
Interest > East or Friday's Bonds
Period Sale Price Bid & Asked*- Sold

, , Low High No.

J-D 99 99 1

Foreign Governments & Municipalities
Range for
January J

Low High
90 99%.

37% 41

Morteaae Bank of npnmark 5s 1972
Parana stamped (Plan A)

Interest reduced to 2%s ...2008
i ' /■ , y ; ' .C ' ■" j

Rio de Janeiro stamped (Plan A)
Interest reduced to 2% 2012

ARusstan Government- 6548- 191»»-

A5%s 192)

Friday Week's Range
'I^erest:-^^-Lastlyor Friday's • Bonds
Period Sale Price Bid & Asked Sold

Loto High If;; low

Range Since
January l;•;

HidK,

: ♦Nb par value* a,I)eferred»>deIivery isalOiP d Ex-dnterest.; e Odd^lofc: said* g;Ex»stoofc dividend/
n .T7nder«the-ruId sale.,: r Cash, sale, xEx-dividend. y Ex-rights, ' \ / }
<f■ ^Friday's bid.anck asked pricey; n% sales, being transacted*(UurUULOOmrxt .weak} * •, - *

'iABonds being traded flat. - , ,

{Reported in receivership, * : J u.., ... , .

liquidating cash dividend of $22.50, plus stock fdistribution, : .> •>,' .

,Abbreviations,wed abov»9-vcod,'' certificates of deposit, ' 'cons//- aonsoHdatsd* "ewrtr gumma*

tive; "com," convertible} "M/' mortgage; "ri-v,'f nonvoting stock; "v t c," voting trust certificates;
"w.i," when issued; "ww," with warrants; "xw," without warrants.

OTHER STOCK! EXCHANGES
RANGE FOR WEEK ENDING JULY 19

Friday Week's Sales
Last ; Range for Week

Sale Price of Prices Shares

tr Low High
1 76c 76c 76c 1,100

Baltimore Slock Exchange Range Since January l;
Low High

75c May 1% Jan
Friday r Week's Sales
Last Range forWeek

Sale Price of Prices 5 Shares
Low High

25% 28 200

National Service Cos

New England Gas & Elec Assri-
5%% preferred

New England Tel & Tel
North Butte Mining —

Northern RR (N H)

Old Colony RR_
Pacific Mills common

Pennsylvania RR

Quincy Mining Co
Reece Corp
Reece Folding Machine

Shawmut Association
Stone 81 Webster Inc

Torrington Co —

Union Twist Drill.
united Fruit Co— _

United-Rexall Drug Inc

United Shoe Mach common

6% preferred-:
U S Rubber
U S Smelting Ref & Min

Waldorf System. Inc..
Warren ; <S D) Co-
Westinghouse Electric Corp

Range Since January 1
Low High

25 Jan 31% May

4% Feb 13% May
28 Feb 55% May

168 Jan 181% Jun
40 Jun 58 ■> Jan

300 Mar 312% July

150
250

2,031

76 Jan

127 Feb
75Q Jan
135 July

3 Jan

39% July
39% May

3% Jan
14% Mar
1% Apr

0: Arundel Corporation
t .*• "

f Bait Transit" Co common v t c_.
'- Preferred vtc —

1 : Fidelity Deposit"Co— ...

Fidelity & Guar Fire Corp
f Finance Co of America new A.
! Mt Vernou-Woodbhry MillSr- .

|■; 'Common;-- ——
i Nfew Amsterdam Casualty
I North American Oil Co

1 Penna Water & Power common.
2 Seaboard Commercial common..
> U a Fidelity & Guar —»*-
I •: ■' - ■ ■

I ■ . Bond*—. ..

I Bait Transit Co 4s——.———

! ;? v Boston Stock Exchange
STOCKS Friday - • Week's Sales

-- - V'- Last r Range forWeek
i Sale Price of Prices Shares * Range SinceJanuary 1

F«r Low-, fflghi'% lom Bigh<
f American Agri Chemical Co__ • — 46% 46% 30 Mar 5"?% J"*
■v American Sugar Refining com 100 50% 51% 46 19% Mar 53% Feb
I American J-Tfc; at lei- —-IVO 197% 197% 198%y 1,687. 180% Feo> 209r# Juu

American Woolen* • 59% 54% 61%r, 790 30%, Jan 70%-Jun
Anaconda. Copper- - , 50 45'% 46% • 258. 43% Jan 51% Feb

:
-i ' ; V/-' ........

Bigelow-Sanford Carpet 6% pfd -.100 152*; 152 V2'. 35, 1435/s Jan - 153' May-,
1^ Birds&i son Inc.- - «. 22 -. 22%, 85., 22: July- 25%-May;
I beswn & ■.Albany .—JOG 14254144 164. 13& Jan? 15u- w

Boston Edison — _25 f 53 52V* 53% 1,753. 44 Mar 55^ July
Boston Elevated Ry 100 |;. 82 81% 82%v 215 80 Feb 86% May

j Boston Eerald Traveler Corp..—,—* - 42% 42 43 530'' 37' Feb 45 Jm*'-
I Boston 81 Maine RR—
5 " ; Common stamped — —....100 ^ 8% 8-

7 jife; priourpreterred auo :v; 627/8 62',. 62'
i >J 57o class A 1st pfd stamped. -100 — 11% 12:
■■

. -V < 8%C class B 1st pfd stampedi 100 — 14, 14
| 10% class D 1st. pfd —100 — 16% 16:
[ Btamped — 100 — 19- 19
I Boston Personal Prop Trust_i —? — 17% 18
f Boston & Providence RR —100 67 67
i ■, i

{ Calumet'&?, Hecldi—__— —5 9 9 9
\ Cities;.Servicfc 10 • — 38 39
; Conn & Passumpsic River RR—
) Preferred* — u_ 100 125 125-, 125

I; Eastern Gas & Fuel Associates—
j Commoa-v^ i.——

454% prior preferred
6% preferred

Eastern Mass Street Ry—
I Comraoft^.
: 6%- - 1st pfd series A ——

6%. preferred R—
v 5% - pfd- adjustment—^—,—-
f • '■./■■■ .-:V'

Eastern S3" Lines Inc common^—

Employers Group Assoc
•i Engineers" Public Service
; First National Stores ——
t v c, j.'1.''. *■

General Capital Corp
General Electric > —.—

Gilchrist Co —

; Gillette Safety Razor Co
? Hathaway Bakeries class A

.Class -Bci ———————————————

Isle Royale Copper—

Kennecott' Copper —

Maine- Central RR:common—
^ 5% preferred

Mass Util Associates vtc —

Mathieson Alkali Works—

Mergenthaler Linotype
MuilinsrMfg Corp. class B ——

Narragansett Rac'g Assn Inc
Nash-Kelvioator

Friday Week's Salea,
Last: Range forWeek

Sale Priee of Prices f Shares .. Range Since January I ,

rat, Low High* \ Lowf-'^-4iHtghk.. :
—I' —. 15. 15 : 100 14% Jun :' " 20 «/4; Jaruj
».5s 9% 9% 9% 400 9% Mar 13%/Jam.
—'• — 12% 12%; 400 10% Jan^ - ^14%: Febr

* 20% 2054 2054 100 19 Mar- 25y»May«
109 — 198% 198%' 200 185% Feb 199% May,
—5' 16% 1654 17% 700 1*% Jan, 18% Majy

—1 4% 4% 4% 1,150 4% Jun 7% . Feb
4 17 16% 17% 1,550 15 Mar 20% Jun
3 9% 9Vi 9% 1,600 9% July 14% Feb

1 — 25 25 40 24 Jun 25% Jan
9 / 23 . 23 120.. 19%: Jan . 'T' 23 v Jnly

-10 — 29% 23 950. 20% July 20%.Jan.-
•«. 1%. 1 1 %,.. 29,359 X; Juiy? . /: l%July^

15%. 15%, 1554 750 V 12 7/a Mar sj , , 17%. Feb *
—1 — 27 30% 2,400 20% Jan 30% July

5 39 V 39 39 100 29 * Feb 41 Jun
.... 17% 16% 18%, 400 15% Jan., .* 22 , Feb*.

—5* ' — / 56 : - 56 . 59,r: '.: 46'A.;Feb , 59% May
•

„ 56 ' - 56 „ ; 4 :- 50 \ 40% Mar ,/; : 66. May
—1 „ 13% . - 13%, 13% , ' ~ 50' ^ 9% Jan. • ;:;.;:,:.17.;; Jun*,.
—.5'' -i 47' 47%, 100 " 39 '' Mar j" 5X: May-

: ' * '

ft,'.:'.-y-( <• .. << *

__li' -17% 17% 17%: — - 250" 10%.Jan.,; r 20% Juife,
■3%v — ; f 23.; > 23%', 250' " 22 :ApEi ^WJWby

.33;3& r ■ 33%J 209'TfjaS^AR'^;.'fMmj
Jim- ; 43% i49 ' 400 , 83%. Ja»,s ... 50%fc.Apy;
fJ ill- 110% 111%' 200 *107" Feb- J 113 Jan?
1. ; . 4; . 4 454* 900 3%.Mar* . 5%.Rib*

- 22 7 \22-t /;,rlf2O07,v *;2i"' -J««L 25^ .Feb#,
.500 12% ' 1254 12%. "2,000 P 10% Jan "15.%JMay

— v? 119%- 119%-/!:-^*fi0-t^ll5- n Feb.v j: 124%,. Feb*,
„„•* 6lO»/4 ', 209:%:2ll/d:/-;::'-2:5207:;;7"184^7/^Jat^.,7:/21X;/;-'J»ly^!

— ; 12%, 13% , 22U -. t . ,17%-JWb^

M..1 13% • 13% 1454, 3,200 8% Feb; 14%;*r^4:
65 - 65 -65%' - 1;1G0 59-: Jan 65% May
23% 23%, 23%^ 1,000 23%,July 35 Jaib,

*
; 20. 19%. 20%; •: 2,200 ^9%J»ly/. 2.754,May(/

> 115 116 82 115" Jan/ ; 120: May.
.-10- 38% 38% -38%;,,' " ' 50" 26%,Feb ' , 419M»fli£
—-147/s 13 14% 450 7%, Jan.i, > 20., - Apy,

.—5 21% 21% 21% 200' 18% Feb, "25%/Jan,
_25 ' 35% - 3554 -357/e' ~ 2,000" 31%,Feb. . : 36, Ap^:-
•iU/ . 23% 21 23% 1,100 ; • 17.. Feb.. , 25;, Jan
._50 - :: 50 50 . //-•* : 110' 45 Jan ,1/ 52- Apr

Admiral Corp common^ l.
Advanced !Alum Castings
Aetna Bali Bearing? common+-«—.

Allied Laboratories common ....

American Tel & Tel Co capital
Armour & Co commom;,

Asbestos^Mfg Co? common...
Athey Products capitaLi—1——.—
Aviation Corp (Delaware)

Barber Co (W H) common

Rarlow*& Seellg, class A conu—

Belden Mfg Co common

/Rights, w i'
Berghoff Brewing, Corp^
Binks Mfg Co capltaL.~-.w-ww—w..

Bliss & Laughlin Inc common..—.
Borg (George W) Corp..———
Borg-Wai-ner Corp common——_.
Brach;.& Sons (E J.) capital—
Brown Fence & Wire common-

Bruce Co (E L) <commoifei—,

Burds,Piston Ring*- common—U*
Burton-rDixie Corp > —

Hutles;Brothers;1 ,—

Castle & Co (A,M) common
Central Illinois Pub Servi$6 pfd—.
Central 111 Secur Corp common—
'Convertible pfd
K*'-v , r "' /' -7.> 1 \ • r< ky'y-S vV. 1

Central S ;W Util common —

Prior Jien preferred*-—-i-J-.
tprefth-ed 2—"— i
Central States Power> to Light pfd.

Chicago <Corp common———
. Convertible Dreferredi;

Chic Milw St Paul & Pac w i__—-

ChicagoSouthern Air Linefri*--

Chicago .Towel Co conv' pfd—
Cities Service CO- common—
Club. Aluminum Products Co com—

Coleman (The) Co Inc_.
Commonwealth Edison common:
Consolidated Biscuit common-

Consumers Co vtc partic pfd-

5% July
99 Jan

70 Feb

7% May
104 >/2 May
9I%May"

5% Mar-

10354 Feb
115 Jan

30% Jan

18%, Apr-
35% Jun
3254 Feb
54% Jan.

46.30JMar i

44%; Feb
20 J Jan
22y«„Janr;

10%; Feb,
,, l.% Jan

3 Jan

8% Apr
129* Jun

145- Jun-;
47 Apr

25' Jan

46* Febw
41% Apr
70% May-

52.15 May;
51% Febi
26% July
48%.Apt;

4254,July
4%tJuttJ

4% Feb

60% Apr

14%.Mar
56% Jan.:
4;« Feb

37% May
797/8 Apr
21 July

30r.; Apr?
25% Jan

For footnotes- see page 458,
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OTHER STOCK EXCHANGES
RANGE FO&WEEK ENDING- JULY 19 ry+wi)

STOCKS Friday Week's Sales
Last Range for Week

Sale Price % of Prices *i Shares

fei'- Par
. f? }§ Iou> High )§f$ .f£|. j

Decker (Alf) & Cohn Inc com 10 35% 35% 35%"' ' 150
Deere & Co commori___ t « __ >. 50V4 50%r; 100
Dodge Mfg Coi-p common new_—_10 * — 14% 14rVi- 100
Domestic Industries Inc class A 1 5J/2 5V2 5% 700
i - •. »•••'

Electric Household Util Corp 5 27% 27% 28% 1,250
Elgin Nat Watch, Co new 15 24% 25 250

-

4 u.,y./; . %&&#"$&&&£•A*••./ *>4 v.- /• • .•••.• ■ C.w ..»•• .... : ;

Flour Mills of America Inc ,5 11 11 11% 4,250
Four-Wheel-Drive Auto; — ,.10-: — ,r :< 13 " l 13% ■ 300'
Fox (Peter) Brewing common—. ._1%- 44 v 44 44 (i < 50

•.
- v.--

General Finance Corp common 1 — 14 y4 14>/4 200
Preferred —: 10 10 9% 10 200

General Motors Corp common:——-10 >" 68% 68%* 68% 100
Gibson Refrigerator Co common.——1 10% 9% 10% 1,000

Gillette Safety Razor common —* 34% 34% 36 600
Goldblatt Bros Inc common •. — 25 25% 350
Gossard Co (H W) common. •*' — 22% 23 200
Great Lakes D & D common • 21% 21% 22% 550

fiarnischfeger Corp common 10 — 28% 28% 200
JHeileman Brewing-Co G capital 1 23% 22 23% 1,250
Rein Werner Motor Parts 8 28 28 28% 150
Horders Inc common—: — * — 24% 25

. 220
feupp Motors common (new)— 1 9% 9% 9% 300

Illinois Brick Co capital - 10 — 23 24% 200
Indep Pneum Tool (new) * 25% 25 26 650
Indianapolis Power & Light com— * 32 31% 32 200
( \ >■ *

Indiana Steel Prod common.—; 1 — 22 22 150
Warrants 14 15 160

Interstate Power $6 pfd • — 40 43 110

Katz Drug Co common 1 22% 21% 227/a 1,300
Kellogg Switchboard common •' 13% 13% 13% 550
Ken-Rad Tube & Lamp com A — 6 6 200
Kentucky Util jr cum pfd_— 50 — 57 57'A 40
6% preferred - — 100 — 111 111 10

Death 8s Co common. • 35% 34 36 200
Llbby McNeil & Libby common 7 — 13 13% 1,100
Lincoln Printing Co common— 1 31% x30% 31% 550
Lindsay Light & Chemical com •' 34% 34 35 750

Marshall Field & Co common • 45% 45% 48 800
Mickelberry's Food Prod com 1 22 22 22% 1,100
Middle West Corp capital— —S — 25 26 500
Miller 8c Hart Inc common vtc __ 9% 10 700
; $1 prior preferred 10 17% 17% 17% 400

Minneapolis Brewing Co common 1 19% 18 19% 200
Modine Mfg common— —— * 48 45 48 200
Montgomery Ward & Co common * — y74 y74 100
Rights — - 6% 5% 6% 6,100

National Pressure Cooker common—2 — 82% 82% 100
National Standard common— 10 — 43 43% 150
Noblitt-Sparks Ind Inc capital 5 45 45 45 200

North American Car common 20 31% 30% 31% 600
Northern 111 Corp common—— * 14% 14% 15 - 500
Nurcftwest Bancorp common * — 27% 28 200
Nunn Bush Shoe common 2% — 27% 27% 130

Oak Mfg common — —1 11"% 11% 12 2,800

Parker Pen Co (The) common new—25 __ 55 55 200
Feabody Coal Co crass B com —ft 11% 11% 12% 1,450
; 6% preferred ~ —» 100 113 113 115% 260

Penn Elec Switch class A 10 _. 23 23 - 400

Pennsylvania RR capital—.—.—50 40 . 40 - 40% 700
Potter Co (The) common i 1 — 7 7 50

Quaker Oats Co common——.—.—* 110% 110% 111% 20

Sangamo Electric Co common— * — 32 32% 250
Sears Roebuck & Co capital — • 42% 42% 43% 1,000
Serrick Corp class B common. 1 11 II 11% 400

Shellmar Prod Corp common * 33% 33% 35% 650
Signode Steel Strap Co com • — 17 17 - 50
Sinclair Oil Corp.— • — 18% 18% 500

South Bend Lathe Works cap 5 52 47% 52 350
Spiegel Inc common £ 24% 24% 26% 2,100
:: Rights w i ;— '% % 7/8 35,900
St Louis Nat Stockyards cap *' 39% 39 40 130
Standard Forgmgs common— 1 13% 13% 14 750
Standard Oil of Ind capital .—10 — 46 46% 200

Stewart-Warner Corp common 5 __ 22 23% 300
Storkline Fur Corp common 10 27% 27% 28 150
Sunbeam Corp common * — 42' 42 50
bundstrand Machine Tool common J 31 30 32% 2,000
Swift & Co capital u — 25 — 39% 407/a 200

Trane Co (The) common 6 „ 33 33% 200
208 South La Salle Street Corp com—* 59% 59% 60 * 90

(Thited Light & Rys w i 1— J .1 30% 31% 400
U S Steel common—: —: • — . 88%. 88% 300

Westinghouse Elec & Mfg—'
Common ——— —12% 32 . 32% 300

Wisconsin Bankshares common.^ • 15 " 15% 550
Woodall Indust commoii —I * 114 14 14% 100

Yates-Amerlcan Machine capital 5 11 11 100

Unlisted Stocks—

Alleghany Corp —— 1 ! 1
American RadiatotAr 6t Satf eonL^***1:
American Rolling Mill 10
Anaconda Copper Mining—— 50
Atch Top & Santa Fe Ry com 100

Bethlehem Steel Corp common—.,,..,.,*

Certaln-teed Products ; F
Columbia Gas & Electric —— *
Continental Motors — 1

Curtiss-Wright

57/b

38%''

Farnsworth Television 8s Radio. -1

General Electric .
-T, »;

GrahamrPaige .Motors.—. ——.X

fhterlake Iron cdmJaon •

Laclede pas Light.^..———.—A-

46%
10%

i6v"-;

'5% 6
19% 19%
38% ?97%
46- 46%

24 24%
1-1% 11%
16% 16%
7% 7%

46% 46%
10% 10%

■■

10 16

•

3% ' 7%

Martln (Glenn L) Co common.—.—.1

600
500
400

300

200
400

300

400:

500
70O

100

300

Range Slnee January 1

23 Jani;
46% Feb
12 "4 Apr
5% Jan

21% Jan

24% Jun

8V4 May
13 July .

27% Apr

12% Jan
9% Jun
68% July
9% July

24% Jan
17 Feb

21 Jun
21% July

20% Jan
17% Apr
16% Jan
20 Jan

8 May

17% Feb
25 July
°8% Mar

13 Jan
6 Jan

27 Mar

14% Jan

12% Jan
6 July
55% Jan
110 Feb

19 Jan
11% Jan

; 11% Mar
13 Jan

39% Feb
zo Apr

20% Jan
5% Jan
14% Jan

14% May
45 Jun

72% Jan

5% July

40 Jan

41% Feb
45 May

19% Mar
14 Jan

25% Jurt
23% Jan

10% Apr

40 Feb
d% Mar

108% Jan

22% Apr
40 May
7 Jun

102% Jan

28 Mar

36 Jan
9% Jan

33% July
16% Apr
167/a Apr

33 Mar
21 Feb

% July
35% Apr
12% July
37% Feb

20% May
21 Jan
38 Mar
18% Feb
37% Jan

25% Jan
51% Jan

"

25% Feb
79% Jan

32 July
15 Jun
13 Apr

10 Mar

5% July
18 Jan

31% Apr
43% Jan
104 Jan

18% Apr
11% May
16% July
7 Apr

14 Jury

43% May
10% Apr

13% Jaa>

7%May

38% Feb

:High

36% Jun
56% May

Jun

8% Feb

34 May
30% Apr

12% Jun }
„ 27 Feb
'

49%-Juip

16% Feb
14 . May
79% Feb
14% Jan

42% Apr
30% Jun
27 Apr
25% JaA

38 * Jun

24% Feb
33 May
25% Jun

10% Jun

25% May
26% July
36 May

30 May
21% May
58% May

23% July
15% Mar
8% Feb
57% July
111% Feb

41 May
15% Apr
35% May
38% Apr

57% Apr
23 Va Feb

31% May
11% May
19 May

19% July
51 May

103 May
6% July

88 Jun
50 Jan

50 Jan

37 May
16% Jan
32 Feb
29% Jun

14 May

65 May
16 May

127 May

24% Feb
47% Feb
9% Feb

114 July

37 May
49% Apr
12% Jan

37% July
20% Jan
20% Jan

52 July
39% Apr

% July
45 Jan

17% Mar

49% May

26% Jun
36 Jun
45 July
34% JulV
41 Feb

40 May
61% May

37% May
97% Feb

39% Jan
19 Jan
17% Jah

13% May

Vfr Apt
23 Feb

-- 40% July
51% Feb

110 Jan

94% Jan 10S? Jan

25% July
13%May
20% Apr
12%> Feb

16% Apr

61% Feb
13% Jutt

20% Feb

8% May

44 Jan

I ^STOCKS— :
'v [ '|,VA

Nash-Kelvinator rinrp-- .qi-.
New York Central RR capital •
North Amftrlflftrt r.n

n , . : II)

Packard- Motor tfar / V
Pan Amer Airways Corp 2%

Paramount Pictures Inc.

tafet '
Bale Prloe

Range for Week
of Prices Shares

low Higfc
20% 21^" ," 700'
23% 24%, 1,100
32% 34 700

'

Range slnee January 1:
Low High

20% May' ' 25% Jan
23% July , 35 Jan
•32%-July, / 37 Apt

9 ; 9%• •
17% 17%

2,000
600-

Pepsi-Cola Co 33%
Pullman Incorporated *

Pure^Oll Co (The) campion , s

Radio Corp of America common •

Radio-Keith-Orpheum l
Republic Steel Corp common— •

Socony Vacuum Oil Co Inc..
Standard Brands common

.10

Standard Oil of N J ok
Standard Steel Spring— 1
Studebaker Corp common— — 1
Sunray Oil Corp "1

United Corp
U 8 Rubber CO chmmnn
Wilson & Co common. ....

.50
__r

-- ' 26% 26% 100

14 14

20%
36%-

14%
21%- •

36%

2,400
V 505
400

17%-' 17% 18 ' 1,500

19

U%

19

33%
11%

19

34%
11%

:• 200
500

1,300

5y» 5% 1,400:

•tM 19% 19% 105

*r eWdV
17% July •

58% Jan'
32% July
59% Feb : —

20 Feb ,

14
. July

20% July -

30 'a- Jan

62% Feb
19 July
27% Feb
9 Apr

$ May
66 y4 Jan
17 Apr -

10% May
32 Apr

82% May
37% July
67 Feb

28% May

19 Jari

28 Apr
40% July

18% Jun

78% May
22% May
38% July
14 May

6% May
86 V* Apr

> 20"% July

STOCKS

Cincinnati Stock Exchage
Friday
Last

Sale Prloe
. h 'i, 5 jj ■% Hr

American Laundry Machinery 20
American Products *

Prior preferred 7
Participating preferred a—.— —*

vJP'fi

■

Weerr^Sftfer -

Range for Week
•f Prices Shares

low High
Range 8ince January 1

Baldwin

Burger Brewing
8

Carthage Mills *

Churngold *

Cincinnati Advertising Prod *
Cincinnati Ball Crank.. 5
Cincinnati Gas- & Elec pfd 100

Cincinnati Street — 50
Cincinnati Telephone _50
Cincinnati Tobacco Warehouse—-.«-25
Cincinnati Union Stock Yards
Crosley Motors *

Early & Daniel •

Formica Insulation '

Gibson Art 1

Hatfield ,»
Hobart class A *

Kahn *

Kroger *

Lunkenheimer •

National Pumps *
Preferred 10

Procter & Gamble,. * .*
Randall class B—— — *

U S Playing Card.—. 10
U S Printing——. — »

Preferred 50

Unlisted— > , ,

American Rolling Mill— 28

Cities Service

City Ice & Fuel.
Columbia Gas

General Motors 10
Pure Oil .

Standard Brands

Timken Roller Bearing

42%

~6%
21

18
25

110

105

132

66

42%
4%
6%
21

42%
4%
6%
21

23 23
16% 16%

57
18
25
10

65
18

25

10%
110* 110%

125
104
52

I 52
10

• 69

40

30

110
,..43

73 1

17 17% 1,139
105 m .105% 103
32 32

t ■■ | 10
14% 14% 4 50
17% 18>A : 80

132
32
66

132
32

66

10
125
50

20

40% Mar
1% Jan
6 Mar

>13 VSf Jaito

17% Jari
14 Feb

45 Jun

12% Jan
15 Mar

. 5% Mar

109% Jan -

14 Jan
89 Mar
30 Feb

10% Apr
15% June

80 % Jan
24% Mar
57 Jan

. High

46% Jaif
6 Mar

6% Jah
21 May

25
17

Jun

July

— 53% 53% 25 53% July

13 13 279 11 Mar
55% 54%- 56% 202 44% Jan

32 32 32 75 28% Jan

8% 8% 85 8% July ■£
— 9 9 5 8% July

64% 64 . 66% . .. 639 ... 61% Feb
— 6!4 6% 88 5% May

80% 81% 90/. 62% Mar
55 54 j 55

, 410 v,. 32 >'-, Jan
— •

1
53 . 53 10 50 Jan

38% 37% 39% 218 27% Jan

38 38 39% 60 26% Mar
33% 33% 10 28% Jan

-- 11% 11% 121 9% Jan

68% 68% 70% 122 68 July
'

26% 26% 50 20 Mar
46% 47 19 41% Feb
54% 54% 8 54% July

65 July
18 July
26 Jun

v; 13% May
115 Feb

20 May
106 May
32 July
15 July
21% Apr

■

143 Jun
37 Jan
70 Mar

6% May
66% May

13% Jan
65% May

34% Jan

11% May
11 Jan

71 Apr
: :>8% F,eb

83% Apr
,.157 Jun .

'

53% Mar

40% July

41% Jun
42 May
14 Jan

80 Jan

28% May
53% May
65 Jan

Cleveland Stock Exchange
STOCKS " Friday Week'i f'Sales

,, Last Range for Week
• Sale Prloe of Prices Shares *

Par Loto High

Addressograph-Multigraph (Un) 10 a32% a32%' 10
Akron Brass Manufacturing 50c 7% 7% 8 250
American Coach & Body .5 — 20 20 70
American Tel 8s Tel ——100 __ al97%al98% 181
Brewing Corp of America...:... 15 — a89%a89?8 4

City ice: & FubtliOH; U. ; * 33% 33% 326
Cleveland Graphite Bronze (Un) 1 a66% a66% 10
Cliffs Corp __—— <5" • — 29% 30 921
Consolidated Natural Gas.— 15' • a52% a52% >10

U ' .-4 j, * f -

Eaton Manufacturing U. i. 4 a59% a59% 25

Gabriel- Co (Uh) _: *. — 1 __ al3% al3% 10
General Electric (Un) * .. a46% a46% 319
General Motors — 10 —. a68y« a68% 40
General Tire & Rubber common 5 a50% a50% 35

Goodrich (B F) common * — a75 % a75 Va 50
Goodyear Tire & Rubber common * a60 a65% 38
Gray Drug Stores 2928% 29% ^ : 560 . &
Great Lakes Towing common.—.—100 — 35 35 55
Preferred .... 100 —. 71% 71% 51

Halle Bros common —5 41% 41% 28
Hanna (MA) 4V4% preferred——* 107% 107% 108 420
Harbauer Co - ._* — 13% 13% i;,. 11

Industrial Rayon (Un)—* —
, a46% a46% 30

Interlake Iron (Ufl): al6 al6% IOO
14 fk.T' ' 'i't f. ^ i f: , • 'tv * 4:- •' f v, i» wr ^ V;.'K'

Jaegef Machlnft ^d..—mL..——^ 32%. 33%. -■ 161 '
Jones 8s Laughlln———— a47% a49 120

Range Since January 1
Low

31% Apr
8 Mar'
18% Mar

185 y4 Feb
72 *" Jan

28% Jan
57% Jan
26% Jan

42% Jan

58% Apr

10% Jan
45 Jan

69% JUS
37 y2 Feb

68 Feb
58% Jan
22% Jan
30% Feb
71 May

31 Jan'
105% Jan
11% Mar

43% May
13% Jatt

26 Mar
40 Mar

BiOh

41% Jan
9% Jun

25% May
200V\ Jun
' 61 - May

:44%May
77 May
34% Feb

. 60 May

-fJPe|
:

15% May
52 Feb

80% Jaa
60 Jun

88% Apr
77 Apr
32% May
39 Jun

78 Jan

.51 May
109% Apr
13% July

54 Jun
20% Feb

33% July
53% Feb

For footnotes see page 458.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 22, 1946

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 19

Friday Week's Sale*
Last Range forWeek

Sale Price of Prices Shares
Low High

15 - 15 15 * . 290

Range Sines lannarj 1
Low High

14 May 17% Jan

13 Jun 17% Feb
56 Feb 72 Apr
40 Jan 53% Jun
16% Jan. 22% May

32% Jan 41% May
4y« July 8% Apr
24% July 35% Jan

19% Feb 29% May
33% Feb 40 July
23% Mar 27 Feb
40 May 47% Feb

14% Jun 19 Jan

25 May 34% Jan
29% Jan 40% Feb
51% Feb 63 Jun

20% Mar • 30 July
49 Mar • 69% Jun
79% Jan 07% Feb
25 Apr 34% Feb

4 Ya Mar 5% Jan
24 Feb 39 July
61% Mar 83% Jun
25 Jan 31 Jan

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

listed—>Unlisted Issues

KfelJey Island Lime & Trans

Lamsoh & Sessions.!:
McKee (A G) class B_— .
Medusa Portland Cement
Metropolitan Paving Brick—..

National Acme .— —-—-
National Tile & Mfg
N Y Central RR (Un)

Ohio Oil (Un)
Packer Corp — ——
Patterson Sargent
Pennsylvania RR (Un)

Radio Corp of Amer (Un) —;—

Reliance Electric & Eng———.—
Republic Steel (Un)
Richman Bros/——.—

Atandafrd Oil of Ohio common.!.'—
PhompSon Products Inc common;—
U 8 Steel (Un) —
Van Dorn Iron Works —

Warren Refining & Chera ——.
World Publishing
Ytrangstown Sheet & Tube common.
YoungStown Steel Door (Un)

Member LosAngelesStockExchange
52% 52%
21 21%

a37% a37%
. 4% '5%
24% 24%

a27% a28 V\
40 40
26 26 '

a39% a40y4

al4% al4%

26% 26%
a36y4 a38
59% 60 y8

*29% a30%
a64% a64%
a88% a90 =

29% 29%

4% 4%
38 38

a78% a78y«
a26% a26y8

, , Direct Private Wires io
ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

2IO West 7th Street—LOS ANGELES 14—TRini

STOCKS . Friday Week's , Sales
Last Range forWeek

Sale Price of Prices Shares Range Since January 1

High low No. Low High
7, 4 4 4 100 ^4,|vJuly-S'^ 6 1 Jan

. BVz 8%. A; 718 ;6% Feb/* 7779% Apr
•'7 5% 5% 5% 77 1,340 '% 5%Mar ^>^7% Jun

... 61% 63 1,929 ,, 48 Jan . 70% May

a42% a42% 15 41 / Jan 45 ^ Jan
30 30 250 30 July *7 33 May

a6V2 a6% 75 - 6% Jan ,7 9% Feb
.. all7%al22% 468 120y4 Mar 136V4 Apr

:
16% 16% 220 16% Mayf ; .23% Jan

; ... a20y8a20'/8 85 " '.20% May^7^724 ,1 Feb
37% 37 -38% 1,260 34% Jan ' 7 45% Feb

26 26% 630 22% Feb 31 Apr

a84% a84%, 74 907 May$,pfki98%:-Apr
a23% a24 ' 142 24' Mar 33y4 Jan

15% 15 15% - 1,100 14 f;jun:(E "20% Feb'
/ 2.00 2.00 2.20, 11,325 60c May t:K Y.70 Jun

370 7 370 37Q 245 ' 355 ' Apr / 385 7 Jan
13 13 192 - 13 July 19% Jan

.14%. ; 14% 14% , 567 8 ;;jan; 15% Juxi

—'. al7% al7% 15 ; 10% Jan 7 ': 7 2o% Jun
.. 69% 69% 600 7; 69% Jun 79% Feb
—' 34% 34% 620 ' 27% Mar ' 38% Jun

.
.. a64% a66 103 61% Feb 78 Apr

- 95 93% ' 97 435 83 Mar ', 7 100 Jun
„ 1.45 1.60 1,100 "1.35 Mar 7,7 1.95 Jun
a28% a28% 25 28 Mar 33 Mar?
a42%a44% 390 27 'Jan - 50 May:

a9 a9% 87 8% May 10% Jun

Berkey & Gay Furniture Co 1
Blue Diamond Corp 2
Bolsa Chlca OH Corp— , .1
Broadway Dept Stores Inc common..*

California Packing Corp common *
Central Investment Corp 100
Cessna Aircraft Company 1
Chrysler Corp ... 5

Colorado Fuel & Iron common :*
5% preferred 20

Consolidated. Steel Corp
Creameries of America, Inc i

Douglas :Aircraft Co.. iJ. •
Dresser Industries 1— 50c

Electrical Product* Corp: „r .4
Exeter Oil Co, Ltd class A,:,,,,—1

p • i" j
Farmers & Merchants Naol Bank—100
Parnsworth Television As Radio .X
Fitzslmmons Stores claw A 1

Garrett Corp (The).;-., f 2
General Motors Corp common™—10
Gladding McBean & Co.——*
Goodyear Tire & Rubber Co com •

Hancock Oil Co A common *
Holly, Development Co : — 1'
Hudson Motor Car Co—; •
Hunt Foods Inc common 6%
Hupp Motor Car Corporation 1

Intercoast Petroleum Corp -lOo

Jade Oil Co .. 10c

Lane Wells Co ——1
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp. 1
Los Angeles Investment Co. 100

Mascot Oil Company.. 1
Menasco Manufacturing Co ——1

Merchants Petroleum Company 1
Monogram Pictures Corp 1

Nordon Corporation, Ltd ; 1
Northrop Aircraft, Inc —1

Occidental Petroleum Corp 1
Oceanic Oil Co^,.-.'...,.■■■■■.........—1

Pacific Gas & Elec common— 25
Pacific Indemnity Company 10
Pacific. Lighting Corp. common *

Republic Petroleum Co common 1.
5%% preferred 50

Rice Ranch Oil Co. 1
Richfield Oil Corp common.. •
Warrants — i •

Ryan Aeronautical Co ...—,—1

Safeway Stores, Xnc- --*
Sears Roebuck & Co — •
Shell Union Oil Corp —15

Sierra Trading Corp— -25c
Signal Petroleum Co Calif 1
Sinclair OU Corp— ' .

Solar Aircraft Company———... 1
Southern Calif Edison Co Ltd com—25

6% preferred class B 25
5%% preferred class C 25

V , ' V •• •7 ' 7 '! 7 '

Southern Pacific Company—.——*
Standard Oil Co of Calif *
Sunray..Oil Corp , , ,

^ .

Textron Inc common—————50o
Transamerlca Corporation 2
;
7 V' ' /v ''x * J' , A • ' .

Union Oil of California.—^ .—25
Universal Cons OU Co—*—r———10

v ";'-7-. ' 7 ; V7-'7.'
Weber Shwcse' & Fix 1st pfd *
Western Air Lines Inc 1

WATLING, LERCHEN & CO.
7777 • " 7 . •' - Members " -t..I7.^".7.i..1,;
New-York Stock Exchange : New York Curb Associate
Detroit stock Exchange Chicago Stock Exchange

"

Ford Building ' DETROIT
: '77' , ■

f Telephone: Randolph 5530

Detroit Stock Exchange
Friday Wbek*» ^ " vgaleo

f>. f Last. Range : forWeek
Bale Price of Prices ' Shares

For Loto High "

18% 18%
1.75 2.05
a29 a30Vs
220 220

97%C 1.15
4% '* 5%
% %

67%C 97%C
a8% a8%

Range Slneo Jannary 1
Low High

Bhldwin Rubber
Brown, McLaren
Burroughs Adding Machine

bavidson Bros ... —

Detroit & Cleve Navigation
Detroit Edison common———
Detroit Gray Iron
Detroit-Michigan Stove
Detroit Steel Corp.—

FTankenmuth Brewing
Friars -Ale —-—

Gar .Wood Inc.'—.—i———isi*.
Gemmer Mfg class B.:
General: Motors -i-—
Gerlty Michigan Die Casting..^
Qoebel:Brewing .7,'. ■

Graham-Paige —

Hoover Ball & Bearing.;.———..
Hoskins Mfg —■-

.Hudson Motor Car.....—.
Hurd Lock & Mfg
r ' '" ' ' I) .

Kinsel Drug ; ..'■■■

LaSalle Wines
Masco Screw Products— —

McClanahan Oil common

National Stamping

Packard Motor Car.—!—
Park Chemical Co common
Parke, Davis & Co
Peninsular Metal Products

• Prudential Investment

Rlckel (H W) Co
River Raisin Paper —

Scotten-Dlllon
Sheller Mfg new common
Standard Tube class B common..
l-'c ! i » .* .• 7; .»• 'i\iy T, )]■*. 7
•Tivoli Brewing

Udylite common
Union Investment
United Shirt Distributors
U S Radiator common.—.—.—.

Walker- 6t Co classB.—,
Warner Aircraft common
Wayne Screw Products new com.

1.75 Apr
8% Jan
% July

97%c July
10% Apr

37c Jan
15% Apr

75c Jan
2.70 Feb

45% Jun
66% July
64% JUtt

11% May
55 May
1.20 May
20% May
4% Jan
10 Feb

34% May
49% Apr
39% Apr

- :• :;'••• '

16c Jun
1.80 July
20% Jan

26% July
39% Jan
32% Feb
31% Jan

69% Jun
59 May
14 May

25% Jun
21% May

28%May
27% Apr

if- / -l ,'f 7'. '■

35% Mar
33% Jan

9,200 17C Apr
400

v 11% Feb

400 45c Mar

5,000 1.25 Apr

444 41 Jan
395 62% Apr
261 59 Feb

1,210 8% Jan
20 51 Feb

4,200 52%cMar
395 14y4 Feb
220 3% Mar
75 7% Apr

45 25% Feb

1,078 36% Jan
70 31% Jan

16,500 8c Jun
52,597 19c Mar

430 17% Feb

43% 43%
64% 66%
a62% a65%

9% 9%
52% 52%
90c 1.05
18% 19
3% 3%'
a8% a8%

a30% a31%
42% 7 43
a39% a39%

2% Apr

6% Apr
3% May
2% Apr

4 July

9 May
5% Jan
36 Jan

5% May
4 Jan

4% May
6% Jan

Mining Stocks-
Black Mammoth Cons Mng Co.
Cardinal Gold Mng Co
Imperial Development Co
Zenda Gold Mining Co—;

: : Unlisted. Stocks—.7 ■ '>7
Amer Rad 8s Stan San Corp^
American Tel & Tel Co
American Viscose Corp

Anaconda Copper Mining Co—.
Armour & Co (III)
Atch T & S F Ry Co.—
Aviation Corporation —

Baldwin Locomotive Works vtc.
Barnsdall Oil Co
Bendlx Aviation Corp
Bethlehem Steel Corp
Borden Company

Borg-Warner Corp—

19% 19%
a197% a198%
a65% a65%

46 46
v 16% 17%
all6all7%
9% 9%

a30 a30%
a29% a30y8
a45% a47%
a107%
A53% a53 V4
a52% a53%

Los Angeles Stock Exchange
51 Feb
18% May
119 y2 Jun
14% Feb

38% Jan
30% Apr
50% Apr
112% Feb

54% May

Friday Week's Sales
Last

. Range for Week
Bale Price of Prices Shares

tow High
Range Since Jannary 1
LOW - High

JBandini Petroleum Co
Barker Bros. Corp. common —

Barnhart-Morrow Consolidated

4%^ 4% 1,200
a36% a36% 105
1.30 1.50". 11,450
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OTHER STOCK EXCHANGES
" '

RANGE FOR WEEK ENDING JULY 19
:M<

fty'&VW ""MiHl tf -■Avt-'

iPwri*-

:>$&'., - -

■U- $-•■■

STOCKS

) \ >zc
■&'£:.:>'.;? ;'<■ " riif&ti$fc ■ S&'j/l'ij.j-|; •'!{>"'?"'!;*4>-

Canadian Pacific Railway Co.
f! Case J I Co
i Caterpillar Tractor Co
i! Cities Service Co_

Columbia Gas & Elecirio Corp-^w-
Commercial Solvents Corp.

| Commonwealth Edison Co_
f Commonwealth & Southern Corp-

Cons Vultee Aircraft Corp.
Continental Motors Corp.
Continental Oil Co (Del)-.

# Crown Zellerbach Corp.

Friday Week's Sales
jLan kas|t for Week

Sale Price of Prices Shares
<

low High

13% 18% 18% 265
fyw

— a48% a497/a 220
a76% a76% 'MK 10

—,v a38 a38% . 12
n'y:.— " all allYs t> 116

:« f a26Va a26'/2 ' 55
— -v35% 35% 60

4% 4% 765
24% 24% 24% 127
__ >16% , 17 ' ... 250

•H— a46% a46% - 25,
...■ ',VI-y & a33% a33'% 5/

Range Since January 1

.18

-5c
♦

1
10
•

Curtlss-Wright Corp
Class A

Electric Bond & Share Co
Electric Power & Light Corp
General Electric Co
General Poods Corp
Granam-Paige Motors Corp
Great Northern Ry Co preferred
International Nickel Co of Canada
International Tel & Tel Corp
Kennecott Copper Corp.
Libbv, McNeill & Libby.
Loew's, Inc

McKesson & Robbins, Inc.
Montgomery Ward 6c Co, Inc
Rights

Mountain City Copper Co.
New York central KR,
North American Aviation Inc,
North American Co
Ohio OH Co
Pacaaru Motor Car Co
Paramount Pictures, Inc.
Pennsylvania Railroad Co.
Phelps Dodge Corp.
Pure Oil Co.

Radio Corp of America
Republic Steel Corp.
Bocony-Vacuum Oil Co.
Southern Ry Co
8tandard Brands, inc.
Standard Oil Co (Ind)
Standard Oil Co (N J)
Stone & Webster Inc
Studebaker Corp
Swift & Company

Texas Co
Texas Gulf Sulphur Company-
Tide Water Assoc Oil 10
Union Carbide 6c Carbon Corp :•
Union Pacific Railroad Co 100
United Air Lines Inc 10
United Aircraft Corporation 5
United Corporation (Del.) *
U S Rubber Company 10
U 8 Steel Corp •

Warner Bros Pictures Inc 5
Western Union Tel Co A— •

Westinghouse Elec 6c Mfg Co 12%
Willys-Overland Motors, Inc 1
Woolwortb Company (P W) 10

22%

12%

-25
.25

.1
.25

.25
♦

36%
17%

19%

32

7% VA
a20 a21%
22% 23

a23% a23%
- 46% < 46%
a54 a54

a10% al0%
a59% a60%
a36% a37%

, 21% 21%
a567/8 a58 Va

:■ .13 ¥i3f
a33% a33%

a517/a a53%
a75% a87%

6 6%
37/a 3%
24 24

12% 13
a32'/4 a33%
a27% a277/a
9% 9%

a35% a36%
a40Va a40%
a40% a42%
a26% a27

14% 14%
36% 38
17% 18
a56% a56%
a46% a47%
a45% a46%
a77 a78 Vi
19% 19%
34% 34%
a39% a40

a64% a65
a54% a54%
a22% a23%
112% 112%

a149% a149%
a35% a36%
a29% a29%
5% 5%

a71% a717/a
87% 91%

44% 44%
35% 35%
19 19

a19% a19%
a54% a57'/4

243
150
365

357
•; 8

50 -

65
- 183
182

195

350
10

,55

434

1,924
100

482

150

,90

68

488

40

307
125

35

325

410
595

50
23

101

118

115

198

79

88
30

265

207
34

46

50

311
V 5
264

280
265

345

98

456

Low

18y« May
45 Feb " •

73% Mar
26% Feb^
10% Jan :

20 Mar

31% Feh
2% Jan
24% July-,, >

16% July y

30% Jan

7 Va Apr
20 Va Jun ■ '
19% Feb
21 ?, Feb

50% Feb
10% Apr
59% Apr
36% Mar
21% July
50% Jan
11% Jan
33% Jan

47 Jan
76% Jan
6 July
3 Vb Apr

24 July
12% July
31% Mar
19% Feb
9Va May
60J/a Jan
40% May
37% Feb
20% Feb

14% July
31 Jan

15% Mar

47% Jan
38 Feb
65% Feb
18% Feb
29% Apr
37% Apr

53 Mar
50% Mar

19 Va Feb
100 Va Feb
160 V» Apr
38 July
29% May
4Vi Jan v'
66 Jun

80% Feb

31% Jan

34% Apr,
32 July
20Vi Fed
53 Feb

High \
22% Feb
51% May
78 Va May
41 Jun
13% Jan
31% May v

35% Apr
5% May
32% Jan
23% Jan

40 Apr

12 Va Feb :

33% Feb
26 Apr
29 May '

51% Feb
53 Vz May
18% Jan
60% May ?v
41% Feb
31% Feb
60 Apr
15% Apr -
40 Va Apr

51 May
99% May
67/a July
4 May

35 V8 Jan
16% Jan
36% May
29% July
12% Feb

78% May
47 Feb i

46 V4 May
28% May

18% Jan
40 Jun
18 Va Jun

52% May
49% May
76 V2 May
23 Jan

38 Jun
41 July

65% May
60 V2 Jun
23% July

119 Va Apr
160% Apr
51Vi Jan
36% Jan
7ya Jan
76% May
96% Feb

., 54% Apr
51% Fed ,

39y# Jan
26 V2 Jan
60% May

Philadelphia Stock Exchange
STOCKS

Par

American Stores ——- — *
American Tel St Tel—. ——100
Baldwin Locomotive Works v t c .13
Bankers Securities Corp pfd_ 50
Budd Co —— I - — *
Chrysler Corp B

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since Jannsry 1

Curtis Pub Co common-.* *
Delaware rower <x lagnt 13%
Electric Storage Battery- •
Genera!' m**™* , . •, ■ i« •

Gimbel Brothers common— _5

Lehigh Coal & Navigation •
Lehigh Valley RR 50
National Power & Llgnt •
Pennroad Corp —.....1

.50

-50

P»nna Power 6c Light-
Pennsylvania RR.
Penna Salt Manufacturing.

Philadelphia Electric Co common

$1 preference common—
4.4% preferred

Phllco Corp

Reading Co common.
Reo Motors

-100
.3

.50
-1

Salt Dome Oil Corp.———1
Scott Paper common.
Sun Oil

Tacony-Palmyra Bridge—
Class A participating.

Tonopah Mining
Transit Invest Corp common 25
" Preferred -—— .

Low High

34% 34 y8 37%
198 * 197% 198%

} ■ 30 30%
« 110 111

— 17% 18%
1197/a 1187/a 122 7/a
17 17 17%
— 23% 24

53% 53% 53%
68% 68 Va 70

53% 53 y4
13% 13% 14%
11% 11% 11%
10% 10% 10%
7% 7% 7%

— 22% 22%
397/s 39% 40 V2
— 47% 48%

29 >: .28% 29%
31 Va 31Va 32%

''1:' 120. 120%
33 Va 32 Va 33 Va
25% 25% 26 *

: -*• )'J 29% 30 Va
8% 9

58 Va 57% 59%
72% 75%

65 65 s

i 3- '/•' 3
•

• v 1% 2

4%
'

5

LOW High
269 27% Jan 42% May

1,232 185 Va Feb 200% Jun
252 „ - 30 July 38% Feb
100 83% Apr 121 May
171 17 y8 July 26% Jun
196 117Va Feb 140 Va Jan
505 17 July 26 Va Jan

1,306 22% Jan 26% Apr
357 49% Mar 55Va Jun

1,885 68Va July 80% Jan
ID 40% Feb 70 May

643 13% July 17% Jan
51 11% July 17 Jan
88 7Va July 12 V2 Jan

4,188 7% Jun 9Va Jan
153 21% Jun 27% Jan

2,700 35% July 47% Feb
100 40 Va Feb 49 Va July

6,493 27% Feb 30% May
718 25% July 33% July
22 117%July 121% May

330 32 Va July 46 V* Jan
110 25% July 33% Feb
35 26 Va Feb 32% Jun
66 7% Mar 12% Jun

135 52"% Jan 60 July
153 64 V2 Feb 78% Jun

10 52 Jan 65% July
25 2% July 4% Feb

338 1 Jan 4% Feb
928 3% Jan 5% May

STOCKS

United Corp common
$3 preferred

United Gas Improvement.
Westmoreland Inc

Westmoreland Coal

Friday Week's Sales
Last Range for Week

Sale Price ofPrices Shares

Low High
5% 5 5% 768

55% 56 V* 114
25% -25% 25% 452

20 Va 20% 60
33% 33% 10

Range Since January 1
Lout
4 Jan

47% Jan

23 Va Jan V
k 18% Jun
32% Jun

mi.Wi',, i.n'i'i .ii i .||' numii. •" »■ !

High
IVb Jan
56 V4 Jun
30% Apr
25% Feb
47% Mar

t'

'4.

I
;Vr'-k'

'y1$i
i:

Pittsburgh Stock Exchange
;:■> ilX'dvP:s;'Wk-U.

STOCKS

Allegheny Ludlum Steel-.
Columbia Gas & Electric common.

Continental Commercial Corp.
Devonian Oil
Duquesne Brewing

Fort Pitt Brewing-
Harbison Walker Refractories.
Lone Star Gas.

Mountain Fuel Supply.
National Fireprooflng Corp.

Pittsburgh Brewing common.
Pittsburgh Plate Glass.
Pitts Screw & Bolt Corp:.
Pittsburgh Steel Foundry pfd.
Renner Co

Reymer & Bros.
Ruud Mfg

San Toy Mining-
Standard Steel Springs.
United States Glass common-

Common vtc

Westinghouse Air Brake.
Westinghouse Electric Corp com.

Friday
Last

Sale Price

Far

.1

.10
.5

.10

.10

*

.io

.100

.1

11%

30%

20%
16%

39%

25c

19 Va

IV Week's

Range
of Prices

Low High

54% 55%
11% 12
4% 4%
27% 27%

X30 32

9 9 /'
3o%; 30%:
20% 20%
16% 16%
10%* 11

Sales
for Week
Shares

85
; 507 ;
100
113 ^
415 -

410
84
80

1,291
732

Range SInee January 1
• Low High j
37% Jan : > 60% Jan
9% Jan -'T,;..'14 Jan
2% Jan 5 Jun
24% Mar 29 July
25 y8 Mar 34 Feb

7% Mar 9% Jan
22% Mar 34% May *
15% Jan 22- July
10% Jan 17% May
6% Jan 13% Jun

.12% 31%

6 -6% 637 47/a Jan 6% Feb
38% 39% ; 147 38% July 487/a Jan
10 10 > 25 10 July 14 Vb Feb ^
66 • 66 15 63% May - 70 Apr f
2 • 2 y>

- 200 1% May 2% Feb
13 13 405 ^ 12% Jan 13% Jun
24% 24% 100 ■ 22 May 25 Jun

25c 30c 50,900 25c July 60c Jan
19 Va 19% 208 18% Jan 24%(Feb
21% 22 300 5% Jan 28 V* May
22 • 22 125 5% Jan 28 V* May
37% 38% 46 32 Va Mar 41% Jun ; :
31% 32% 557 iv 31% July 39% Jan "

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2,-Missouri ,

- Members 'C-'
,

New York Stock Exchange >
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype BL BM

STOCKS

St. Louis Slock Exchange
Friday
Last

Sale Price

Par

A S Aloe Co common 20
American Inv common 1
Bank Building Equipt common 3
Brown Shoe common. ——15
Burlcart Mfg common-'—- 4—1
Century Electric Co ———Id
Coca-Cola Bottling common--—^—1
Columbia Brewing common.——:5

Emerson Electric common 4

General Shoe common 1
Griesedieck-West Brew common *

Huttig S & D common- 5
Hyde Park Brew common 4
Hydraulic Pressed Brick preferred—100
International Shoe common •

Johansen Shoe common 1
Johnson-S-S Shoe common —

Knapp Monarch common •

Laclede-Christy Clay Prod com 5
Laclede Gas -Light common 4
Laclede Steel common-i-------——20
Midwest Piping & Supply com *
Mo Portland Cement com 25

St Louis Pub Serv A common 1
Scruggs-V-B Inc common 5
Preferred a——— -100

Sterling Aluminum common ;—1
Stix, Baer & Fuller common 10
Wagner Electric common ——IB

• Unlisted—
. ■' • '

General Electric common *
General Motors common 10
North American common 25

Week's

Range
of Prices

Low High

Sales

for Week
Shares

28 28 25

15 15 35

9% 9% 200

41% 41% 200

50% 50%.' jl 10
'&• 10" 10 *' V110

32% :
' % 31% 3B%r 57

20 20 :: 20-' 62

21% 21% 21% 128

40% 40% 41% 240

58 58 40

30% 30% 30% 900

27 27 20

45 44 46 127

46% 47% 182

~8% 8% 8% 373

37% 37% 5

— 49 49 35

24 23 24 240

7% 7% 7% 120

25 25 160

24 24 25 240

27 27 10

31% 31% 31% 15

90% 90% 90% 33

95 95 5

29 29 29 50

51 52 194

— 46 y2 47 396

45% 45% 46% 321

68 68 70% 323

33% 32% 33% 55

Range Sine# janvaty l >
LOW High

25 Apr 28 July
11 Mar 15% July .

8 Jan 9% Jun
35 Mar 40 \ Jun
4T- Jun : 55 May

.10% Jan

35% Feb
24 Feb

8% Jan
31 Jun
17 Apr

21 Va July
40% July
50 Mar
22 V» Mar
22 V4 Mar
44 July
43% Jan
5 Jan

25 Feb
20 Feb

15 Mar
6% Jan

24 May
24 July
24% Jan
19 Mar
65 Jan
85 Jan
18 Va Jan
32 Jan

42% Mar

45% July
68 July
32% July

27%
41%
68

31%
31%
52%
50
9

40
50

Jan
Jun

Feb

Jun

Jun
Jan

Jan

Jan

Jun
Jun

27 Jun
9% Jan
28 Mar
25 July
30% Jun
35 Jun

100 Jun:
91 Jun
31 Jun

59% May
49 Va May

48 Va Jun
73 Vx July
33% July

CANADIAN LISTED MARKETS
; RANGE FOR WEEK ENDING JULY 19 /

Montreal Slock Exchange
STOCKS

Canadian Funds

Friday ^
Last

Sale Price

Acadia and Atlantic Sugar A com
Agnew-Surpass Shoe common

Aluminium Ltd

Par

18%
17%

Vl "v

»
37

* 204
.25 27

. Week's /.
Range
of Prices

Loto High

18% 19%
17% 18%
22 22%
37 37

204 204
26% 27 '

Sales
forWeek
Shares

6,074
9,054

- - 425
. 105

•

70
635

Range Sinee January 1

STOCKS Friday
Last

Sale Price

LOW

,„14;. ,Mar
17 July
20% Jan
29 > Jan

130 Jan

26 y2 Jun

High

22% Jun

21% Apr
24 Jan

40 May
227 May
27 Jun

Par

Anglo Can Tel Co pfd i 50 54%
Argus Corp common'-:- * 8
4V2% convertible preferred— 100 98'A
Warrants - —— : .2%

Asbestos, iCorp . •: 29 :
Ashdown Hardware class A ——10 — ;

Bathurst Power & Paper class A-——* 22% 21% 22 Va
Bell Telephone -—. inn om 206V2 208
Brazilian Trao Light & Power——* 21% 21% 22

Week's
Ranso

of Prices

Low High

54% 54%
8 8%
98 y4 98%
2V4 2'/4
29 30
16% 16%

Sales
forWeek
Shares

50

1,830
10

451

1,152
225

Range Sinee January 1

345
352

539

LOW

54 V2 Jun
8 July
98 July
2 ? Jan
29 July
16% July

19 Feb
181% Jan
20 Va Jun

Hioh

56% Mar
12 Feb

102 Apr
3Va Feb

35 Jan

; 17% Apr
1 • :■■■

24 Apr
216 Jun
30% Jan

For footnotes see page 458.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 19

rif* 1

,«V. :,£v:1/1 ' ^ 5

Monday, July 22, 1946 3?

STOCKS

:■)* ■

Friday
::/V Last :<;.?
Sale Price

Week's

Range
of Prices

Par

British Amer Bank Note Co
British Columbia Power Corp A.
Class B

Bruck Silk Mills-
Bulldlng Products class A.

•

Buiolo Gold"Mines——— —■—5

Canada Cement common •
6% % preferred 100

Canada Forgings class A *
Class B i .'-.i- ——♦

Canada Iron Foundries common •
Preferred ——- ———.?

Canada Northern Power Corp •

Canada'Steamship common —*
5% preferred —50

Canadian Breweries common •
Canadian Bronze common , *
5% preferred w— : 100

Canadian Car & Foundry common •
Class A : & . 20

Canadian Celanese common •
$1.75 preferred —— 25

Canadian Converters common 100
Class B

Low High

mm 263/4 263A
mm 31% 31%
3% 3% 3%

28 Va 28 Va 293A
33% 33 Va 34

— 17 17

""- A .;

20% 21
150 150 y 150 *

'■x'.mm :-x 26 27
'

'mm' 45 45

23 23

15 15 16 '

11 11 11%
, V

18 18%
51% 51% 51%

24% 24% 25%
50 50

Canadian Foreign Investment-.— *
Canadian Ind Alcohol commons... _*

Canadian Locomotive ; — •
Canadian Oils — ———

Canadian Pacific Railway 25

Cockshutt Plow
Consolidated Mining & Smelting.

! Consumers Glass

5

| ; Davis Leather Co Ltd class A— •
Class B * *

Distillers Seagrams old common.

Dominion Bridge •
Dominion Coal preferred 25
Dominion Foundries & Steel *
Dominion Glass common ——-—*
■1% preferred ——— --20

Dominion Steel & Coal class B 25
Dominion Stores Ltd *

. . ..
. <

Dominion Tar & Chemical common—•
: 4 Voting trust certificates
-Preferred 23%

Dominion Textile common 9
Donnaconna Paper 4%% conv pfd-100
Donohue Bros

Dryden Paper . •

East Kootenay Power *
Electrolux Corporation 1
Enamel & Heating Prod *

©English Electric class A *
S3 Class B *

16
21

67

40

213/4
20

33

18%

141/2
95

48

321/2
141/2
273/4

41

18%

171/2

28V2
251/4
107 T

1031/4

161/2

1053/4 1053/4

16 163/4
20Va 21
67 67
40 40 3/4
20 20

131/2 131/2

35

213/4
20

33

17

18 3/4

1414
94

48

321/4
141/2
271/2

35

223/4
21

33

17

191/8

15

971/2
48

321/2
141/2
29'/8

401/2 41
181/4 19
311/2 311/2
51 51
40 40

171/4 18 Va
27»/2 273/4

28 28
271/2 281/2
251/4 251/2
107 109

1031/4 103V4
221/2 22'/2
161/2 17

Famous Players Canad Corp.
Foundation Co of Canada

Gatineau Power common ——?
5% preferred -100

General Bakeries —9

General Steel Wares common *
% Preferred » 100

Goodyear Tire pfd inc 1927 50
Gypsum, Lime & Alabastine •

Hamilton Bridge •
Howard Smith Paper common •

■ $2 preferred — 50
Hudson Bay Mining & Smelting *

Imperial Oil Ltd •
Imperial Tobacco of Canada common_5
6% preferred i. ——.— —£1

Industrial Acceptance Corp com- •
Intercolonial Coal common ———100
International Bronze common •

6% participating preferred —; 25
.7~. 7/'i v v V . i j ' i, : 3 '; 1

international Nickel of Canada torn—*
International Paper common..———15
Preferred 100

International Petroleum Co Ltd •
International Power common •
International Utilities Corp.- 5

Labatt (John) ——*
Lake of the Woods Milling common—*
Lang dc Sons Ltd John A * —•
Laura Secord Candy 3

2 2

19% 21

— 12 12

32 32 32

5 5 5

20 20 22%

MacKinnon Structural Steel com.

Massey-Harris
McColl-Frontenac Oil •

Mitchell (Robert) *
Molson's Breweries •
Montreal Cotton new common *

- Preferred — 25

18 Va
110

5Va

17 Va

16

40

14%

3IV2

26

381/2

373/4
47i/a

17%

27

16%
24%

28

35%
12%
40

30% 31

18 19
110 110
5% 5%

17% 18%
106 . 1061/4
52% .52%
16 17

9 9

36 . 36%
52% 52%
40 40'A

14 14%
14 15%
8 8

31% 32%
28 28

26 273A
37% 38%

37 39

46% 48
120 120

17% 18%
57" 59

153/4 16

27 28

353/4 353/4
24 !V >. 24
22 22

8 8
16 163/4
24% 25

28 28

35% 36%
12% 13
40 42

8ales
for Week
Shares

125
50

211

310
291
25

370
50

125

75
25

162
850

190
105

6,952
5

5

745
260

925
159

5

11

55
555

875
140
10

7,775

750

2,246
270

150
110

2,615

350

706
25

190»

25
4,665

55

115
710
170
540

240
100

425

50

775
25

• 101

1

4,245
100

440

370
400

775
10

815
1,015

27
140
190

332

2,017
1,395
125

375
10

385
170

2,063
2,014

5

386
55

284

50

10

50

35

25

3,458
1,437

760
435
83

102

Montreal Light Heat & Power Cons. « 19% 21 745
Montreal Locomotive Works « 20% 20% 21 1,165
Montreal Loan & Mortgage— —25 193/4 19% 193A 255
Montreal Telegraph _ 40 — — 51 51 5

Montreal Tramways .100 34 34 34 30

National Breweries common • 50 50 51% 430
,7% preferred —— -25 51 51 52 270

National Steel Car Corp
■ 26 25% 27% 1,605

Noranda Mines Ltd.—. , 59 59 61% 1,065

Ogllvie Flour Mills common
• % 343A a 343A 35 2,610

Ottawa Car Aircraft • 6% 63/s 63/4 455
Ottawa Electric Rwys * 81 80% 81% 62

Ottawa Light, Heat & Power pref_-100 .
102% 102% 10

Fage-Hersey Tubes— —
• 33 :x 333/4 160

Penmans Ltd common * 79 79 80 . ^■40

Powell River Co • 33% 33% 343A 980

Power Corp of Canada _ ______

•

!.;• 14% 14% 15 2,535

Price Bros & Co Ltd common
•• »• 60% 60 63 2,940

■ 5% preferred -i—i-i;——w—.i._100 •

mm 102 102% 80
Provincial Transport !-'

.
16% 16% %./vl35

Quebec Power 203/4 20% 21 , 1,000
Regent Knitting common _

• 26 26 150

Ranre Sines January ],
low High

22 Jan 29% Apr
27 Jan 35 May
3% Mar 5% May

19% May
233/4 Jan
17. July

143/4 Jan
131 Jan
26 Feb
45 Apr
16% Jan
12 Va Jan
9% Mar

18 July
47% Jan
20% Mar
47 Jan
1053/4 July

16 July
20% July
59% Jan
40 July
16 Mar
5% Jan

33 Jun
16% Feb
13% Feb
33 Mar
153/4 Jan
183/4 July

14% July
78 Jan
41% Jan

29% Jan
133/4 Jan
23% Jun

40 Feb
13% Mar
31% July
47 Apr
40 July
12% Mar
21% Jan

23% Feb
23% Feb
243/4 Jun
90 Jan

102 Jun

22% July
13 Feb

45c Feb

16% Mar
10 Mar

27 Mar
5 July

15 Mar

28% Jan

143/4 Jan

105% Jan
5 July

17% July
106 Jan

52% July
14 Mar

9 July
30% Mar
52% July
37% Jan

13% July
13% Jan
7% Jan

31% July
27 May
17% Jan
33 Jan

37 July
433/4 Mar
120 July
17% July
47 Feb

15% Jun

25 Jan
29 Jan

183% Jan
193/4 Jan

5 Jan

143/4 Jan

16% Jan

27% J&n
293/4 Feb
12% July
40 July

18 3/4 Jun
20 May
19% July
47 Jan?
30 v Jan

44 Feb
44% Jan
24 Jan

58 July

30% Jan
6 Jun

50 Jan
- 102 Feb

30 Jan
70 Jan
30 Jan

13% Mar

54% Mar
102 July
15% Jan
173/4 Jan
19% Jan

293/4 July
35 Jun
24% Feb

25% Jun
155 Jun
29% Feb
50 Apr
23 July
16 Jun
14% May

223/4 Jan
53 Jun

27*% Feb
533/4 Apr

110, May

20% Jan
22 3/4 May
69 Jun

44% May
20 Jun

13% July

53 Jan
26% May
25 Va May
46 May
173/4 Jan

24% Feb

19 Apr
102 3/4 Jun
50 May

333/4 Jun
16 Feb
30 July

45 Va Jan
23 Jun

37% Feb

51% July
41% Jun
23 May
28% May

32% Feb
28% July
26 May
120 May
1033/a July
24 Jun

19% Apr

4 Jun

22% Jun
16 Jan

, 35Jan
133/4 Jan

22% July
34 Feb

20 May
111 Feb

7% Apr

20% Feb
109 May
56% Apr
18% Jun

12% Feb
38 Apr
53% May
50 May

173/4 Jan
157/8 Feb
8 3A May

383/4 Feb.
34% Mar

28% Jun
40 May

47 Feb
59 Apr
140 Apr
273/e Jan
60 May
18% May

28 Va Apr
37% Apr
24% May
23% Feb

12 Jan
21 Apr
26% May

33 Apr
37% Jun
15 Jun
42 ,July

25% Feb
22 May
45 May
52% May
56 Feb

52 Jun

52% July
30% Apr
72 Jan

35% Jun
8% Feb
83 May
103% Apr

34% Feb
81 Apr
36 ' Apr
17% Jan

74 July
102% July
19% Apr
22 Mar

27 Jun

STOCKS Friday
Last

Sale Price

r<"

Saguenay Power preferred 100 , —

St Lawrence Corporation common • 7%
4% A preferred -—50 32

St Lawrence Flour Mills com •
St Lawrence Paper Mill6 6% pfd—100 101

Week's Sales
Bangs fer Week
of Prices Shares

Low High r

105% 105% 50
7Ve 8% • 1,445

32 . .32% 270
35 Va ;35 Va ' . 25

101 .106 t 100

Range Since January 1

Shawlnlgan Water 8c Power •
Sherwin Williams of Can common •
Sicks* Breweries new common-— •
Simon (H) 8c Sons common *

Southara Press Co—.
Southern Canada Power
Standard Chemicals common

Steel Co of Canada common

1% -.preferred'

Twin City Rapid Transit—.
<*• .

United Steel Corp

24

13%

233/4 24%
34

. 34
13% 14
30 . ..30

20
.... 20%

14% 14%
11 ■- 11%
90 . 91
90% 93

Wabasso Cotton
Walker Oooderham 8c Worts com- *
Preferred •

Weston (Geo) common—
Wilsils Ltd

Winnipeg Electric common ;—•
Preferred 100

Zellers Ltd common¬

er preferred —

Banks

Canadienne
Commerce .

.25

-10
-10

Montreal —
Nova Scotia
Royal

-10
..10
.10

10%

143

28%

14%

43%
28

23%

26%

18 ." ; is

10 103/B

91 91

142 144%

20; 20

28% 31
'

25'A 25%
14% 15

99% 100%

43% 43%
27% 28

1,306
50
765
100

285
135

2,345
290

122

~

100

3,395

10

715
83

255
75

1,016
247

80

155

Low

1033/4 Jan
7% July
30 Feb "
34XI'Apr
83 Feb

21% Jan
29 Jan

"

13% July
30 July

18% Jan
14% Jan
10% Mar
79 ; Jan

~

84 ' Jan,

17% Jan ~

8% Jan

74% Jan
109 Feb

"

20 July.

27 Jan
24 Jan
13 Mar
95 Jan

34 Jan
27% July

20%
23%

20%
233A

55

647

16 Va Jan
193/4 jan

26%
39
25

26%
39% '

253/a

860

210

2,856

21% Jan
33% Jan
20 Jan

High
106 Apr

93/4 Mar '
39 Jun
41 Mar

113 Jun

263/4 July „

383/4 May >
16 May ?
33 Jan

25 Apr
16 Jan -

16 Jan
92% Jun .

94% May

'24% Apr '

13 Va Feb >

99 May -

1547/8 May
23% May )

• 1 ••-'•Mi A

36% May „

27 Apr A
21% May *
104 Apr ^

45 May ,

30 Jan

22% Feb
24 July

273/a Apr
393/4 Apr
253/4 July

Montreal Curb Market
Canadian Funds

STOCKS Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Par Low High

Acme Glove Works • __ 10% 11 150

Bathurst Power & Paper class B • 6 6'A 275
Belgium Glove common * 11 11 25

British American Oil Co Ltd • 273/4 27% 28 1,002
British Columbia Forest Products Ltd-• 4% 4 4% 6,625
British Columbia Packers A pfd • 16% 16% 50
Class B 1 • __ 10% 10 Va 60

Brown Company common 1 5% 5% 53A 3,525
Preferred 100 __ 83 83 71

Butterfly Hosiery 1 9% 9% 10% 255
Canada & Dominion Sugar • 23 23 24% 425
Canada Malting Co Ltd —• 58 58 58 35
Canada North Pow Ltd 7% pfd 100 — 1113/, 111% 39

Canada Packers class B • 20 20 100
Canada Starch Co Ltd common 5 13 13 35
Canada Vinegars Ltd • 16% 16% 175

Canadian Dredge & Dock Co Ltd * 27 27 27% 180
Canadian Food Products * __ 18 • 18 100
Canadian General Investments Ltd • 16% 17 277

Canadian Industries common 25 24% 25 675
Old elass B • — 245 245 10

, 7% pfd i 100 __ 190% 190Va 9
Canadian Inter Inv Tr Ltd com: * 5Va 5 Va 5% 90

Canadian Marconi Company 1 3 .3 3% 1,225
Canadian Power & Paper Inv com—• 2% 2 2% 100
Canadian Silk Products class A • 30 30 30% 70
v*; ' V'!"." / *t

Canadian Vickers Ltd common • 38 38 41 Va 640
r-1% preferred —100 169 169 170 190
Canadian Western Lumber Co 2 3 3 3% - 7,050

Canadian Westinghouse Co Ltd • — 54 . 55 15
Cassidy's Limited common — 1 — 15 16 160
* 7% preferred -—100 — 146 146 25
Catelli Food Products Ltd common • — . 19% 19%. 25.
Chateau-Gai Wines Ltd —-——• — 9% 10 . 250
Claude Neon General Advert com • 65c 50c , 65c 1,210
Preferred — —- 100 — 65c 65c 150

• ^ : ^ " " , V ' • ~ - A • <t« >i.• ... ~ ••

Commercial Alcohols Ltd common——* 5 . 5 5% 1,850
Preferred —4—>—«:— 5 . .— 7Va . 7Vs 100

Consolidated Div Sec class A • — 75c 75c 110
- Preferred —- - 2.50 . — > 19 . 19 42
Consolidated Paper Corp Ltd- • 18% 18% 20 13,094
Cub Aircraft Corp Ltd 1 9 1.75 1.75 1.75 450
David & Frere Limitee A * — 26% 263A 55
Dominion Engineering Works Ltd..—»-• - 53 53 53 35
Dominion Malting Co Ltd —20 30 30 30 125
i Dom Oilcloth 81 Linoleum Co. Ltd * — 43 43 40
Dominion Square Corp— * -- 28 30 20
Dominion Woollens- ———-18% 18 A 18 A 210
Donnacona Paper Co Ltd 9 16 16 17 2,210
Fairchild Aircraft Ltd 8 — 3% 4% 1,220
Fanny Farmer Candy Shops 1 55 55 58% 200
Fed Grain Co class "A"——:—8'A

6V2 cum red preferred -————100 115 106 115 - 135
Fleet Aircraft Ltd —7% 5%" 8% 20,345
Ford Motor Co of Canada class A-—* — 24% 25 Va 675
Foreign Pow Sec 6% red pfd 100 12 12 12 10
Fraser Companies * 63, 63 65 , 1,132
-Godfrey Realty Corp ——-* — : 36 36 .1
Great Lakes common—25 25 75

Preferred —• — 64 64 '
Halifax Insurance Co — 10 — 21 21 330
international Paints (Can) Ltd .A—..—* 14 14; If 41

5% preferred 20 35 35 35 35
Inv Foundation Ltd common—:——* . 14 13% 14 600

Ranre Since January 1
Low High

9% July 12 Jun r

5 Mar
11 July

25% Mar
3 V2 July
16Va July
10 July

4% July
77 July
8% May

23 May
56% Apr
109 Jan

20 July
10 Apr
15% Apr

25 Jan
12% Jan
15% Jan

24% July
163 Jan

,178 Jan
4% Jan

3 July
1.75 Jan
30 July

12% Feb
98 Jan
2.40 Apr

54 July
11% Jan
128 Jan

16/ Mar
7 Jan

40c Mar
60c Feb

43/4 Mar
7 Feb
75c May
15% May
15% Feb

I.6Q Jun

23 Apr
443A Mar
22% Mar

38 3A Jan
19 Va Jan
13 Va Jan
15 Mar

3 July
54 Jan

it;, 61, Jan
89 Jan

5'A Apr
24% July
12 July
53 Feb

28 Jan
24 July
52% Mar

8 Apr
15% Feb

283A Jan .'
5Va Jun
17% Jun
11 Va Jun

8 Apr
104 Apr
11% May

293/4 Feb
62 Va Jan
113% May

22 Feb
13 Jun
19'A Apr

30 May
20 Jun
18 Feb

25 July
253 May.
190% July

9 Feb

5Va Jan
4'A Apr
31 Jun

433/4 Jun
174 Jun
3.80 f'eo

62 Feb
18 3A Apr
150 May

20 May
16% Jan
90c Jan
75c Jan

6Va Jan ,

8% r eo

1.50 Jan
20 Apr
23 Apr
2 3A Feb

28 Jun
64'A Mas
30 May

45 July
30 July
19% Jun
20j/4 Apr

5% Jan
66 May
93/4 Apr

118 Jan

8% July
"32 Va Jan
17% Feb
75 May

-. -37% July
343/4 Apr
70 Jun
21 Apr

10% Feb 17 May
28 Mar 36 Jun
12 • May 14 July

II:
b
i
■(•J

i'l

11
fit

H

For footnotes see page 458.
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Range Since January 1
Low High

Range Slnee January 1
-Low > High

Ventures Ltd _

■Wright Hargreaves Mines Ltd.

For footnotes see page 458.
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CANADIAN LISTED MARKETS
RANGE FORWEEKENDING »9; ^ '1V-VS^

STOCKS Friday ? Week's Sales
Last •> Range for Week

i T**.tixAi rfvu^ Sale Price . «f Prices Shares'
W Par Low High « :

Journal Publishing Co of Ottawa Ltd.* : v 16 16 16

i Lake St John P & P • 82 82 82
Lambert (Alfred) Inc—_ 1 — 11 , 11
I Lowney Co Ltd ; • : 12 % 12%
W.* Tk;-. vl'.\ %•/!;•• I "*... • L *

MacLaren Power & Paper Co • 43 42 43
'0 Maritime Teleg<& Tel Co Ltd .com—10;22 22 22.
Massey-Harris Co Ltd 5% pfd _loo 29'A 29 29%

McColl-Frontenac Oil 4% new pfd__100 — 102 102%
f; Melchers Distilleries Limited *com—* 8 8 8

Preferred 10 16% 16% 16%

'/;r:yyyf ■ d-'' .

j; Minnesota & Ontario paper,Co——8 20
Montreal Refrig & Storage Ltd com__* 7
. 1st preferred,— _—,—30

'

. 2nd preferred ._ _ 20
'' '

- *5 .

Moore Corporation .Ltd—t,,;.. ?6 ;;
Mount Royal Hotel Co Ltd_+ , 13%
Mount Royal Rice Mills — * .10%

Orange Crush common —_1 * — ' 23" 23
Preferred „— — ;20 20

K Paul Service Stores 15% 15% 16%
r? Powet COrp of Can 6%. 1st pfd—100 - __ 109% 109%

iVo partic 2nd pfd — 50 — 57 57
Purity Flour Mills Co Ltd — 10 13 13 13

Quebeo Pulp & Paper 7% red pfd—100 — , 33 36

Reliance Grain Co, Ltd common— * . — 18% 18'A

Sarhia Bridge Co, Ltd— —- • 11% 11% 12% 158
Southern Canada Power 6% pfd 100 — 123% 123% 65
8outhmount Invest. Co; Ltd.—, 27c 27c 27c 1,758
Standard Paving & Materials * 7% 8 135

Union Gas of Canada * 8 8 10
United Amusement Corp Ltd A * 31 31 24

United Corporations B * — 27% 27% 100
United Distillers of Canada Ltd * 35 31% 36% 2,257

Western Grain Co 1.25 1.25 1.50 60
Windsor Hotel Ltd—- • 12% 12% 12% 10
Woods Manufacturing Co * 56 56 56 98

Mining Stocks -

Akaitcho Yellowknife Gold Mines—
Alfca Mines _ .

Astoria Quebec Mines Ltd —

Range Since Jannary 1

Low High

14% Feb 16, .i. Apr

60 Feb

8% Jan
12 Apr

M ' Jati
17% Jan
28% Feb

9d "May
12% Jan

15 Jan

47% May
22 . July
f39% July

102% July
Jan

100

10

625
20
10

510

125

20 * May
18 July

15% July
109% Jun
46 Jan

11 Jan

33 Mar

25 18% July

11 Jan
115 Jan
25c Mar
7% July

8

30
July
May

24% Jan
10 Jan

1.25 July
11 Jan

39% Jan

16% July
112% May
60 May
15 Apr

434 May

25% Mar

13 Jun
132 Jun
30c Jan
9% Jan

12% Apr
31 July

30 Apr
36% July

3 May
13 Apr
56 July

Athona Mines (1937) Ltd.
Aubeile Mines Limited

Beatrice Red Lake Gold Mines Ltd.
Beaulieu Yellowknife Mines

Bob's Lake — -a

Bouscadi'lac Gold Mines Ltd
Brazil Gold & Diamond M Corp__

Cartier-Malartic Gold Mines Ltd.
Central Cadillac Gold Mines Ltd-

Centremaque Gold Mines Ltd

Century Mining Corp Ltd
Cheskirk Mines

Cournor Mining

Dome Mines Ltd —

Duvay Gold Mines

East Malartic Mines Limited-
East Sullivan Mines

Elder Gold Mines

Elderidge Gold Mines.

Fontana Mine's (1945) Ltd-
Formaque Gold Mines Ltd.
Found Lake Gold :—

Goldbeam Mines

Goldvue Mines _

Heva Cadillac Gold Mines Ltd
HolUnger Consolidated Gold
Hudson-Rand Gold Mines—.

Jack Lake Mines —

.J-M Consolidated Gold. Mines Ltd.
Joliet-Quebec Mines Ltd

Lake Rowan Mines
Lake Shores Mines

Lingside Gold "Mines— —

,Louvicourt Goldfields ,

Macdonald Mines Ltd— !—
Madsen Red Lake Gold Mines .

Mclntyre-Porcupine Mines Ltd.

^Nechi Cons Dredging
Normetal Mining Corp Ltd—

O'Brien Gold Mines ltd

Pamour Porcupine Mines Ltd 1
fanaora Cadailic Goia Mines Ltd.

Pato Cons Gold Dredging Ltd.
Pickle Crow Gold Mines Ltd—

Pitt Gold Mines

Red Crest Gold Mines Ltd
Rochette Gold Mines

Senator-Rouyn Ltd —

Sheep Creek Gold Mines—i; 50c
Sherritt-Gordon Mines Ltd

SIscoe Gold Mines Ltd

Soma-Duvernay Gold Mines —

Stadacona Mines 1944 Ltd—
Standard Gold Mines
Sullivan Cons Mines Ltd—

13c
1.60
13c

26c

1.65
16c
30c

2,000
2,000
2,000

80c May
13c July
26c July

1.80 July
30c May j
87c Feb ;

38c

25c

38c

25c
40c

200

3,100
25c July
38c July

50c Apr 4
1.00 Apr

55c
15c
55c

16c
57c

6,000
1,900

15c July
55c July

34c May
' 2.60 May

29c

5c

28c

8%c
5c

32c
8%C
7c

4,500
900

2,000

28c July
8%cJuly
5c July

32c July ?

18c Mar s

15c Jan

29c
11c

7c

28c

11c

7c
32c

11c

2,000
25,500

500

7c July
25c July
11c July

13c Jan

60%c Mar
49c Jan

30c

12c
32c

30c
12c

32c

32c
16c

36c

10,500
9,100
5,950

30c Apr
12c July
27c JUly

43c Feb
28c Apr
70c Feb

„ 23

25c

23
25c

100

500
23 July
25c July

32 Feb

55c Apr

1.50

2.75
1.50

2.75

1.70
3.00

4,800
3,600

1.50 July
2.75 July

3.60 Mar
5 Feb

50c

12c
50c

11c

50c

19c
5,000
18,500

50c July
11c July

1.35 Jan
36c Jan

17%c
85c
12c

17%c 19%c
85c 95c
lie 14c

2,000
2,100
12,000

16c July
80c Jan

11c July

49c Jan

1.45 Apr
53c Mar

1.30

40c
1.25

38c
1.40

41c
700

9,500
1.06 July
38c July

2.05 Jan

1.15 Apr

12

37c

28c

12

30c.

30c
13

33c
.

7,200
285

11,501

28c July
12 July
30c Jun

63c Jan

19% Feb
65c Apr

29c

54c

27c

4c

52c

30c

4c
63c

30,300
3,800

14,200

27c July
4c Jun

45c July

1.15 Feb
9c Feb
2.24 Feb

17%
25c

17%
25c

17%
4,000

59

25c July
17% July

42c Jun

26% Feb

; 15c
. 1.20,

15c
1.20

18c

1.35
16,500
2,400

12c July
1.20 July

43c Jan ;
1.75 May i

2.90

~58

2.60

2.95

58

3.30
2.95

59%,

6,900
100
300

2.60 July
2.95 July
58 July

7.50 Jan 5

5.00 Jan

75% Jan

1.33
1.43

1.20

1.40

1.35
1.70

22,350
800

1.20 July
1.09 Jan

1.76 May
2.22 May

1.75 1.75 2.00 - 2,346 1.70 July 3.85 Jan

17c
1.25
17c

1.25
20c

500

3,700
1.25 July
15c July

2.80 Jan }

46c Feb )

6.00

3.15
13c

6.00

3.15

15C™

1,050
- 200

2,500

6.00 July
3.15 July
13c July

7.80 May
3.65 May
37c Jan |

12c
17%c

12c 12c
17 c 17%c

1,100
2,400

11c July
17c May

23c Jan 1
38c Jan

60c

2.30

60c

1.20

2.30

60c
1.20
2.75

500

200

8,200

60c July
1.20 May

* 1.07 Jan

1 fs 1.54 Jan I
1.95 Feb ;
3.65 Jan

68c 68c 71%c
20c ' 20c

2,900
1,000

65c July
18c May

«1.45 Jan |
29c Apr

70c

1.75

70c
20c

1.75

80c •

21c
2.00

11,558
4,100

- 6,200

70c July
19c May •,

1.70 July "

1.49 Jan
42c Jan 4
3.50 Feb

11%
4.00

11%
4.00

50

30
11% July
4.00 July

14 Jan
6.45 Feb

,vr;? •• .Friday .. ..Week's Sales : ■
Last Range for Week

: ■/**&■&. i $ '•■••• v.frV'i'ify f*lce. ■. of Prices : Shares
. • Par Low HigteM?&$*p
OU Stocks

Home OU Co Ltd.
Homestead Oil & Gas Ltd.

Royalite Oil Co Limited.

Toronto Stock Exchange
STOCKS

Canadian Fonda

Friday ,

. Last
Sale Price

Week's
Range
of Prices

Low High

8ales
for Week
~ Shares

Abitibl Power & Paper new com _• 18 19% 3,050 14 Mar .22% Jun
$1.50 preferred 20 17% 17% 18% 3,740 17% July 21 Apr
$2.50 preferred 20 — 38 ;38 5 50 38 July 40% Apr

Acadia-Atlantib £ugar; conimoau^.^.* 22 22 22%% 310 20% Jan 24 Jan
Acme Gas & Oil — • 8%c 8c 8%c ;' 1,100 8c July H%e Feb

Agnew Surpass Shoe common * 37% 37% 38 340 28 Jan ■'-42 May
Akaitcho Yellowknife 1 1.45 1.45 1.70 6,700 1.45 July 1.70 July
Alberta Cons 1 12c 13c 1,650 10%C Jan 25C Jan

Alger Gold Mines — 28c 23c 31c 40,200 19c July 54C Jan

Algoma Steel common. — * 21% 21% 21% 50
5

21- 'May 26 Feb
Aluminium Ltd ftnmwinw • 202% 200 205% 940 129% Jan 230 May
Aluminum Canada new 4% pfd. 25 27 267/8" 27 935

- 22%''"Jun;i:v"i 27 *, Jun

Amalgamated Larder Mines 1 1.20 1.05 1.25 11,600 1.05 July 2.40 Apr
American Yellowknife—.— 1 20c 20c 25c 11,000 18c July 38 %C Apr
Anglo Canadian Oil — • 1.09 1.00 1.15 8,700 95ci Mar ; - ' 1.36 Jan

Anglo-Huronlan ... ^ • 8.50 9.05 - 630 ' 8.50 July 13 Feb

Anglo-Rouyn Mines....— 1 1.25 1.15 1.25 3,100 ' 1.15 July 1.95 Jan

Ansley Gold Mines— _ .1 — — 8c 8%c 2,100 7c July 30c Jan

Apex Consolidated Resources.**;,——• 8%c 8%c 9%c 11,150 ' 8%< July 23c Mar

Aquarius Porniininft Onld ^—1 61c 61c 65c 8,500 • 61o Mar 850 Jan

Argus Corp Ltd common - • 8 & 8% 1,746 8 1 July 12 Jan
; 4%% conv preference 100 98 98 98% -"125 98 July ' 102 Apr
Warrants —.i. .... - 2% 2 2% 2,211 1.40 Jun 3% Feb

Arjon Gold Mines. 1 31c 23%c 35c 40,600 -■ 23%c July 55c Jan

Armistice Gold ... .... ..1 90c 85c 1.05 35,400' 68c Mar 1.70 Apr
Arntfield Mining 1 20c 16c 25c -8,200 16c July 62c Jan

Ashdown Hardware 10

Ashley — 1
Astoria Quebec Mines— 1
Athona Mines — —1
Atlas Steels

Atlas Yellowknife Mines ...——I
Aubelle Mines Ltd 1

Aumaque Gold Mines 1
Aunor Geld Mines 1

25e 24%c 31%c
24c 23c 30c

65 65

— 25c

36c 42c

58c 70c

4.00 4.60

1,020
2,50(|

126,400
14,700

"

2,000

2,000
101,900
129,900
9,475

12% Mar ■

9c July
21c July
23c July
55 ^4ay

25c July
36c July
46c July
3.80 July

Ttagafflftft wrin»* 1 21e 20c 23c 16,200 18c July 58c Feb
Bankfield Consolidated Mines 1 13c 13c 16c 9,200 13c July 24c Jan
Bank of Montreal 10 — 26 26% 345 21% Jan 27% Apr

Bank of Nova Scotia 10 39% 100 30 Mar 40 Apr
Bank of Toronto — 10 — — —— 38 495- 32 Vi Feb 38 July
Base Metals • 9%c 9%c 10y2c 15,300 7%c Jun 28c Apr
Bathurst Power class A *

— 22% 23 55 . 19 Feb 24 Apr

Bear Exploration & Radium 1 70c 69c 80c 42,900 69c July 1.64 Jan
Beattie Gold Mines Ltd 90c 84c 1,05 28,550 84c July 1.76 Feb
Beatty Bros class A— « 47 47 47% 155 39 Jan 51% May
Class B — 45 46 85 31 Jan *•'146 'V Jun

Beaulieu Yellowknife ; 1 58c 50c 60c 150,100 45C Jan 2.65 May;
Bell Telephone of Canada —100 206% 206% 209 231 181 Jan 216 Jun
Berens River 80c 80c 80c 600 80C July 1.45 Jan

Bertram & Sons Class A 5 21% 21% 21% 400 21 July 23% May
Bevcourt Gold — — 50c 48c 59c 5600 < 48c July 92c Feb
Bldgood Kirkland Gold 1 __ 20c 22%c 16,414 16c July 45c Jan

Unh^n WTIriPC TArt.3„..f^..^n r 1 16c 16c 18c 16,300 14c July 30c ' Feb;
Bonetal Gold Mines 1 34c 34c 36c 10,400 30C Apr ■, 500 Jan

Boycon Pershing Gold Mines • — 13c 15%c 8,500 13c July 39%c Jan

Bralorne Mines, Ltd • 12 12 12% 1,315 11 July 18% Feb
Brantford Cordage common ———* 13 13 13 250 12% Mar 15% Jan
Brantford Roofing -- 18 18 85 15 Mar 18 July

.• V.rV'

Brazilian Traction Light & Pwr com—* 21% 21% 23% 3,760 20% Jun 30% Jan
British American Oil ——1* 27% 27% 28% 1,222 25% Mar 28% Jan
British Columbia Forest Products. — 4 4% 2,800 37/e July 5 May
Brit Columbia Packers class A „

* 16% 16% 16% 290 16 Jun 17% Jun
C)ass B _____ 10% 10% 480 10 Jun 11% Jun

British Columbia Power class A— • 31% 32 175 28 Jan 35 May
Class B ■ ••

r.. n aia.'rrinii • 3% 3% 37/8 600 3% Mar 5% May

British Dominion Oil • 22c 21c 24c 21,800 20c July 55c Jan
Broulan Porcupine Mines, Ltd— i i 42c 42c 46c 11,000 42c July 720 Jan
Buffadison Gold Mines i 1.10 1.00 1.15 5,200 95C July 1.64 Apr
Buffalo Ankerlte Gold Mines —

• 5.00 5.00 5.05 1,000 4.75 July 11 Feb
BufiaJo Canadian Gold Mmes • 19c 18%c 21c 4,500 18%c July 45c Jan

Buffalo Red Lake Min*« . . i 26%C 26c 36c 21,900 15c Jun 97c Feb

Building Products » 33 33% 95 23% Mar 35 Jun
Burns & Co class A 26% 27 110i 22'A Jan J 27 July
Class B : -T

* 15% 15 15% 353 12% Mar 17 Apr

Calder Bousquet Gold 21c 19c 25%C 19,500 19c July 44c Feb
Caldwell Linen Mills 2nd pfd.i« * 14 14 50 14 July 19% May
Calgary & Edmonton * 1.80 1.80 2.01 6,950 1.80 July 2.95 Jan

Callinan Flin Flon 25c 25c 27c 12,150 20c Jun 44c Mar
Calmont Oils i 30c 24%c 30c 7,100 30c May „ 56c Jan

Campbell Red Lake
Canada Cement common *

Preferred 100
Canada Foundry Class A ! *
Canada Malting *
Canada North Power •
Canada Packers class A •
J

Class; B ;Y.; , -»

Canada Permanent Mortgage 100
Canada Steamship common *
Preferred 4-i— —50

Canada Wire and Cable class B. *

Canadian Bank Commerce 10
Breweries common •

Canadian Canners common *
1st preferred 20

. , Conv preferred — •

2.55 2.85
20 21%
150 150

25% 27
61 61

11 11
44 44%

19% 20

201 202
18 18%

50% 51%
26 26%

23 23%
24% 25%
29% 30

31 31%
30 30%

2.40 Jan

14% Jan
131 Jan

25% Jan
53 'Mar

11- Mar

36 Jan

17% Jan

178 Jan

17% Jan
47% Jan
24 Mar

19 Jan
20 Mar

22% Jan
25 Jan

22% Jan

3.60 Jun
"

25% Jun
153 ,■ Jun
30 Jan
62 Jun
'14% Feb
44% May
21% Feb

205 Mar
23 Feb
53 \f„ Jun
30 Jun

24 Jun
28% Feb
32% Jun
32 May
32 Jun
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Monday, July 22, 194$

'Frldaf . ..' Week's Sales ■ i* j. > iri' ^
Last •: Bsb{« lor Week

Sale Price of Prices Shares Banfe Since January 1"
Low High Low , High
11% ii%*->: boo* :• :n% July:.' 12 Jun

..21 ya 21% < 115 21-.Jun 22 Jun
25- 'T 25 27* -■ - - • -365 •«■ - -15—^Jari^''*';'&>£■

63% •'1 ; 63 •65* ■<•■;: - 470 JinrV/fv'i 70-M Jun
34c - 34c -39c* - 5,S0a~- 30%c July." : - 59c vApr

16'/a 16 17'A 1,355 . 14 Mar 187a Jun
'• ■ ' ■- 1 •' ' v- y"i -"«v .-"V'*"

\ ' > 21 2l: - * -30 197a May, ' J 21% May
• ••->. 7e , -7c - 8c - 12,540 rJhly'^-^^'lSc^'Jaif
. :.4%c 5c . 15,500 "> v(4%c July] v; 10c Jan

4.10 4.19 4,35' 500 v 4.10 July * 6.00 Pen
,i':.y-W:'50 -->'vr/-9% July/ r..7,12ya'Feb

• • /•'•.. - 7. >:

20 20 20 / 50k 18% Mar. V'21% May
12 " 12 13 - - 695-ll7aMar> « ;Vl6% May

.' 70c ' 70e 80c • 29,800 ' V^v 70c -July7*: 1.24 Jan:
16c 16c 18c 8,20013c July 31c Jan

19c Jan
28% Mar
8.00 Feb

,20ch Jan
7 70d Jan

23% Apr
9c May
1,55 Jan

9c 9c 11c
78c 78c • 81c

30%c 30y2c 36c

THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS
EAN<jE FOE WEEK ENDING JULY 19 ■**$ *

STOCKS

7; ■. ■ ^-.^..Par
Canadian-Car & Pdry;jcommon-~^~~~.*

Canadian Celanpse common-^-*-

i; Friday Week's
Last ;'/.V'Basse

SalePrlee - of Prices
Low High

,'T 1if lfr 16Mr
20% 21%,

66 66

Canadian ■ - :
Canadian Food Products common *

' Class 'A1' -1,1' ' 8« * -
Canadian Industrial Alcohol com" JC..*";
Class B *——- — —*

Canadian Locomotive •

;2i% : ■

.417% . r

~l7Vt\ .

.21%, .

*21%"
19%.
33%

. 27; 27%/
17% : 19 "
21 23% 7

21% ~ 23 **'
197a 2174
32% 33%

Sales

for Week
Shares

'%■ -"7j* 'X'-.f.t1.

576
850

J;X[5S*
560

"77695)":
220

"

3,970
•.780.,.,
360

"BanyeSinee Janoaryi
Low High

16 July . 20% Jan
2074 July 22% Feb
597a Jan 7 68 Feb

24Va Jan > 'f
12 Jan
18%Mar..:.
TT7a* Feb * "*
15 t>£:%Apr;
32% July

-30%May •
20% ,Jun~

>.724.7 Jun "
27-?'May>

• 267a-May . •

h - 46., < May v

Canadian Malartlc
Canadian Oils - — *
Preferred — —— 1-100

Canadian;, Pacific Ry~i^, ......25'
Canadian Tire

Canadian Wlrebound Boxes————*
Cariboo Gold Quartzi—1
Cfistle Trethewey «—l
Central Patricia Gold Mines—~««-«n»1:
Central Porcupine Mines . —1
Centremaque Gold Mines — 1

Chemical Research 7.——-1'
Chesterville Larder Lake Gold Mines—1
Circle Bar Knitting —•
Cltfalam Malartlc Mines 1
Cocbenour Willans Gold Mines 1
Cocksnutt Plow Co •

Coin Lake ; ——1
Colomac Yellowknife Mines 1
Commoil Ltd -i— *
Commonwealth Petroleum *

Conduits National 1
Coniagas ___—;—— 5
Coniaurum Mines •
Consolidated Bakeries ... .*,■
Consolidated Mining. & Smeltlng^-^.9-

70c 80c • 4,200.. . 60c July 1.35 Feb -

16 $ •
; 16 16% v 635..- • 137a Jan V • 18 T..Jan

182 n 182 K182 : 8* ' 150 v Jan 190 V Jun *
19 187a; 20 V 3,999 V ,18% July 24% Feb

34 V 34 36 -
■ 240 26 Jan 397a Jun '

28 27 28 30 25% Jam, .

30 May

•-wU-uioa:Consumers Gas (Toronto)
Conwest Exploration
Corrugated Paper Box common *

Cosmos Imperial Mills—.—«—^»*
Cournor Mining,-..,—-^.——
Crestaurum Mines —J—- 7
Croinor Pershing Mlnes^..^-««.»<—.1-

Crow's Nest Coat————-—.100
Crowshore Patricia Gold...—..1
Cub Aircraft

Davies Petroleum •
Davis Leather class A.,
...-.fiiims-Tt "
Delnite Mines - : , '

Denison Nickel Mines 1
"'

Dickenson Red Lake 1
Discovery Yellowknife —

Distillers Seagrams new common 2
Diversified Mining 1
Dome; Mines Ltd—.—.—.w—
Dominion Bank — — 10
Dominion Electrohome *•
Dominion Foundries & Steel com <•
Dominion Magnesium •
Dominion Malting common——^—*

: - Preferred -.-^—--.100

Dominion Steel class B .—25
Dominion Stores —

Dominion Tar & Chemical common—*
*

V T C
New preferred 100

v ■

Dominion4Woollens common—.^———.* ;
Donalda Mines ———I -

Duquesne Mining Co—
Duvay Gold Mines-^——r————.1

*J'. t« >■ V'" ,TVy- A )S \ n ' 'w
East Amphi Gold Mines-—————i
'East Crest Oil -

East MftiftrMft -MinftH r f

East Sullivan Mines — —1
Eastern Steel new common

Elder Gold —1
Eldona Gold Mines 1
English Electric A _u———*

1.92
1.51

;J 95

179%
1.00

20»/8

85c

1.75

12c
32

1.61
15c

1.27
1.01

287B
1.12

22%
2974

>; 17%
26
28

27

26

13%
63%c'
1.17

"

22c
: i/c

6c

1.51

2.75

12%
51c

40c

32

1.85
17c 18c
16c : 18c

65c 70cf'"
1.70 • 2.10*
22 s 22*
10c 13%c
2.45 2.95

147o " 15

41c 45c'
65c 80c
32c 32c
40c 40c

7% 7'/4
1.92 2.15
1.50 1.61
20% 21.
94 -97%

178 179%
95c 1.15
20 20 y8

29% 29%
30c. 35c
45c 50c

1.00 1.25

46

81c

1.75

46%
90c

2ya

12c 12%c
.32 32%.

14% 14%
1.61

14c

1.25

98c

27%
1.01

22%
2974

7
29

10

30

109

1.86

16c
1.55
1.10

29%
1.15

23%
30

7

31%
11

30

109-

17% 1874
25 27%

2774 28
27 28 y8

247b 26

18% 1874
62c 67%c
1.16 1.30
22c
- ,v>s i

33c
6c

1.40

2.60

121/a
50c
40c

32

26c

38c

7c

1.70

3.15

12%
60c

52c

33

Falconbrldge Nickel
• 4.25 4.60

Famous Players new common- 20 20 22%

Fanny Farmer Candy Shops— "7— "1. 56 56 58

Federal Grain common^.—— trims' % '* 874
, 7 8%

■ Preferred' : V.II00 120 106 120

Federal Kirkland Mining...... 10c 9c 11a

Fittings Ltd common
• 7? 7 7%

■ Class 'A- i-s—- ' 4— ——
* *:■ 127a 12% 12%

Fleet Aircraft ——————* 7%; 53/4 874

Fleury-Bissell common
* '* 2.00 2.00

Ford Co of Canada class a .ZI—•' 247a 24 25%

y A-.-,. • \ '
Foundation Co —

• 307« 307a

Francoeur Gold m "s ■ 38c 37c 41c

Froblsher Exploration m 3.10 3.10 4.00

Gatineau Pow common '—
•K: \ ' " * 18% 18 18%

: g 57cJ preferred —100 „
1097a 1097a

57a .preferred —100. 110% 1107a

General Bakeries - - ,
5'" 5 574

General- Products Mfg A
v

^ 1974 20

General Steel Wares common.
*

— 18 1374

Giant Yellowknife Gold Mines———.! 6.00 5.20 6;40

Gillies Lake-Porcupine Gold — 1 15c 14c 17c

Glecora Gold ■■■ 4

God's Lake Mines t.m »
Goldale Mine 11
Goldcrest:rL ■.

Gold Eagle Mines— —1
Goldhawk 1
Golden Arrow Minna

Golden Gate Mining 1
Golden Manltou Mines.

Goldvue Mines

Goodfish Mining —— —:..t
Goodyear Tire & Rubber common •
Preferred 50

1,000
1.800

8,050
8,017
6,000

2,100
36,600
'7 25
8,500

33,412
710

5,500
37,900

500
500

75

500

5,100
105

1,579

16,000
' *

100 :

;"
250

6,100
1,400.
9,000

120

6,300
575

2,600
290
200

1,400
37,000
26,150
20,500

2,170
41,665
.2,600
400

50

710
"

330

800
30

1,715
405

50

295

105

215

25,000
24,000
17,400

5,500
14,500
15,650

20,900
620

42,000
59,750

61

1,620
4,030
155

2,050
545

14,500

35
"

1,025
10,945

10

1,690

50

7,800
5,845

315

.... , 10
5

1,525
75

335

16,820
14,400
12,500

44,300
*

4,325
16,300

5,500
/ 2,100
20,100

81,700
27.900

29,800

500
15

3,058

2.70 July
1.40 July

1.85 July
■I- 15c July
-15%c July

43c Jan

, 1.41 Mar
187a J an -

10c July
2.40 July
147b July

41c July
60c July
30c Jan
40c July

7% July
1.92 July
1.50 July

, 16 Vi Jan
78 Jan

173 ian
95c July
8. 'Jan

28% Jan
25c July
29c Jun

1.00 July ?

43% Jan
80c May
1.65 Jan

12c July
29% Jan
14 Jan

. 1.61 July
5c Mar

1.21 July
96c July

24 Jun

70c Jun
22% July
24 y2 Jan
6 Apr

29 ,:, July
77b Jan
21% Mar
104y8 Jan

*2V2 Mar
20 Jan

23 Feb
23% Mar

24% Jun

13 Jan

60c July
85c July
20c July

32c July
6c July
1.15 July

2.75 July
1074 May
50c July
40c July
28 Jun

4.25 July
12 Mar

4874 Jan

574 Jan
90 Jan

9c July

7 July
12% July
5 May

1.50 Apr
24 July

30 Apr
37c July
3.10 July

14 Jan

105h Jan
109; Jan

5 Jun

10% Mar
18 May

5.20 July
14c July
5c Jun

57© Jan
21c July
27c July

9© Jan
80c July
28c July

16c July
2.00 Jan

36c* July

- 5c July
99% Mar
52 - July

4.40 Apr
2.10 Feb

3.00 Jan
4472c Jan
63c Mar
1: - -■ .•v"

1.90 Jan
f 2.58 Jun
24 Jun
35c Jan-

/ 5.00 Feb
19 Apr

1.05 Jan

1.38 Apr
36c Apr
51c Mar

872 Mar
2.85 Feb
2.75 Feb
22 . Apr

103 Jun

188 y2 'Apr
1.95 Feb
20 Vo July

32 Apr
70c Feb
86d' Feb
1.67 Jan

55 U Feb
1.15 Feb
3 ,Feb

20%c Jan
34 :Jun
16 May
3.05 Feb
30c May
1.90 Jan
1.48 Apr

30 y2 July
1.20 Jun
32% Feb

n 30 < Jun
872 Jun

39 4t Jan
15 Feb
30 May
109 .. July

. 23 - May-
28 y2 Jun
30% Feb
287b July
26 July

20 July
1.85 Jan
1.60 Jan

58c May

62c;, Feb
13c Jan
3.35 Jan

4.60 Jan

157b Jun
1.35 Jan

1.45 Jan
36 Jan

6.35 Feb

22% July
66 5,- May

97a Apr
120 Apr
-24c Jan

77b July
1274 July
874 July
3 Jan

327a Jan

33 / Feb
75c Jan

5.55 Feb

20 :: Jun

.111.^Jun
111 Apr

77a Apr
20 July
20% Feb

8.75 Feb
25c Feb

22c Feb

88© Jan
39c Feb
87c Feb

25cJan.
1.30 Feb
79c Jan

40%c Jan
2.90 Apr
1.15 Apr

1272cMar
125 May
58 May

Par

Gordon McKay'class 'A--
- Grafton-,class A—- w—-*,
Great Lakes Paper common——--—*
Preferred-—

Gunnar Gold Mines Ltd— —— 1-
Gypsum Lime Be Alabastine •

Hahn Brass preferred—
Haicrow Bwayze Mines.: j 1
Hailiwell Gold Mines-- 1
Hallnor Mines —— -i—__——1;;

• Hamilton'- Bridge"-——--*-:
v A «

Hamilton Cotton •
Harding Carpet ——"
Hard Rock Gold Mines. 1
Harker Gold Mines —1

Harricana Gold Mlnes-;^....^—. .. 20c
Hasaga Mines r ;1.10 ;
Headway Red Lake Gold 1 18c
HeathGoldr^ 20o
Hedley Mascot 1 1.35

Heva Cadillac —— 1 28c
Highwood Sarcee Oil —* ; —

Hinde & Dauch—* •' 22
Hollinger Consolidated Gold Mlnes,w,»B 12%

Home Oil '2.90
Homer Yellowknife — .1 15c
Homestead Oil & Gas. 1 7c
Hosco Gold Mines — 1 36c
Howey Gold Mines. 1 38c

Hudson Bay Mining & Smelting • 40
Hugh Malartlc Mines — 1 * 9%c
Hunt's class A new * -

Huron & Erie common 100
20% paid 100

Imperial Bank ; u — 10 30 72
Imperial Oil • 14
Imperial Tobacco of Canada ordlnary.8 157a

Indian Red Lake 1 . 34c
Inglis (John)—...—.... 6 14
InsDiration Mln & Devel ; 1 76c
V?"** ''-<*• '* i) \ '• v •• . '<■■■-■* >

International Bronze pfd *—25 387a
International Metals class A *
International Nickel Co common * 37 72
International Petroleum — * 177»
International Uranium Mining 1 88c
Island Mountain Mines i—50c

Jacknife Gold Mines • 14c
Jack Waite Mining 1 20c
Jacola Mines —— 1

Jason Mines 1 40c
Jellicoe Mines —— 1 9c
J M Consolidated ... ... 1 5c
Joliet Quebec -1 55c

Kayrand Mining 1
Kenville Gold Mines ... 1 1.30
Kerr-Addison Gold Mines 1 12%
" * fl * 1 1?- y*--'1 ' ' *v:'

Klrkland Hudson 1
Kirkland Lake—. — 1 1-40
Klrkland Townsite 1 20c

Labatt (John) - • 27
Labrador Mining & Exploration i 6.00
Laguerre Gold Mines 1 24c
Laxe Dufault Mines Ltd. —1 65c

Lake Fortune Gold Mines * 10c
Lake Shore Mines, Ltd 1 17
La Luz Mines •
Lamaque Gold Mines--.. • 5.75

Lang & Sons—; ••• * 2472
Lapa Cadillac—;—— ————I 8c
Lapaska -• 29c.

Laura Secord Candy— 3,
Lebel Oro Mines 1 47bc
Leitch Gold Mines. Ltd 1 : 1.27

Lexindin Gold ———1 20c
Lingman Lake Gold Mines— —1 . 80c
Little Long Lac Gold Mines Ltd • 180
Loblaw; Groceterias class A-——-*,: 34
Loew's (M) — 100 33%

Louvlcourt Goldfields 1 I-25
Lundward Gold Mines 1 37c
Lyxix Yellowknife Gold.- .-. * 24c
Macassa -— --1 3.20-
MacDonald Mines —.1 2.81
MacLeod-Cocxsnutt Gold Mines——1 ; 1-70

Madsen Red Lake Gold Mines—1 2.80
Magnet Consolidated Gold 1 45c
Malartlc Gold Fields ———1 1-75

Manitoba & Eastern ~* 4c
Mapleleaf Gardens preferred — 10 --
Maple Leaf Milling common— *: 13
Maralgo ———a-——-—J- .Bo
MarcusGold—B5c
Marlon Rouyn Gold.————1 23c
Martin-McNeely Mines. ——— uc

Massey-Harris common-—-^- -* 16%--
Preferred 20 ; 29%;

McBrine* preferred .-7
McCabe Grain class A—————* -v 12 v*

McColl Frontenac Oil common -* 24%
Mclntyre Porcupine Mines— * 01 /b
McKenzie Red Lake Mines—020
-McLellan; — ————1:> • *4
McMarmae Red Lake Gold————* 3ic

McWatters Gold Mines————• o20c
Mercury Mills 20/2.
Mid-Continental Oil & Gas—-——* BVtc

Mining Corp 7.80
Modern Containers common u —-r'rt
Monarch Knitting common—- 100 . . 16 /2

Moneta Porcupine — * 58c
Montreal Llaht Heat 8s Power • 19%
Montreal Locomotive- 20%

25c 31c
6c 6c

22 > 23
12% 133/a

2.85 3.10
15c 16c

6%e 7c
36c 45c
38c 42c

3974 407a
9%c 12c
1174 12
107 107
19 197b

3074 307a
14 1474
15 157a

34c

13%
76c

387a
32

37

1774
88c
1.70

44c

15%
■ 81c

387a
33

38%
1874
1.09

1.70

1

/ 50K
- 695

29,800 '
8,200 ,

50,300
33,295
5,000
1,300
5,400

111,500
500

; 7> 25 i
3,720 /■

3,000 t
12,000
10,900 -

31,300
18,400

1,765 »

3,500
200

40

120

730

4,530
840

14,200
2,240
2,600

5

335
2,892?
3,061
13,000
- 600

10,700
3,000
1,000

7,000
3,100
2,500

39,400

: 5,000
3,200

" "

6,700

500

20,450
*

4,900

765

9,095
15,500
6,400

15,500
740

800

_ 2,10CI

""459"
10,500
22,800

430

17,500
10,850

3,500
24,350
12,500

390
512

10,000
15,800
13,200

6,480
14,590
23,750

30,516
11,400
32,950

14,000
40

310

5,500
7,400
25,100
5,500

1,825
235
25

450

744

843

11,300
2,000

19,100

2,000
40

20,500

5,025
•V' 78'

200

7,650
860

; 1,105

20c Mar
1.03 July
15c July
20c July
1.25 July

20c July
6c July

- ?20% Mar ■;

11 July

: 2.85 July
14c July
5c May
36c July
38c July

377* Jan
7c July

1074 Apr
95 Jan
17 Jan

. 26 t Jan
137a July
13% Jan

30c July
97» Jan ?

- 76c July

34 Jan
29% Mar
37 July
17% July;
75c July
1.56 July

12c July
20c May

4%c Jun

40c Jan
6c July
3c July
45c July

10c July
1.29July
127a July

1.05 July;
1.25 July
16c July

24% Mar
5.95 July
24c July
61c July-

10c July
16% July
4.80 July

^.5,55 July.
"

207a Jan
8c July

;> 29c July:

197a Jan
4c Mar !
1.25 July

18c July
80c July
1.75 July
27% Jan
26% Jan

1.15 July
30c July
21c Jiily

3.05 July
2.50 July
1.50 July

2.50 July
40c July
1.50July

3c Apr
11%; Jan
13 July

Sc July
60c July

:

; 22c July
12c July

14% Jan
28% Feb
187a Jan
12 May

1674 Jan '

57% July
85c July.
4%c July
25c July

200 July 1

17% Jan
6c July

7.65 July
38 Feb
11 Feb;,

58c July
18 May .

197a Jun

35c Jan
2.70.Jan
30c Jan .

. 69c Jan ,

3.60 Jan

63c :Jan
147aC Jari

'

19% Feb*

4.40 Jan
35c Jan
lie Jun
74c Jan
73c Feb

50 May
30c Jan
18 May
107 m July
20 Jun

. 307a Jun
17% Jan

■16' Jun

80c Jan
15% July
1.65 Jan

40 July
35 July
47 Feb:
27% Jan

i V 2.09 Apr
2.30 Feb

,41c Jan
■i ; 71c July
lie May

65c Feb
21c Jan

; * 9c Jan
2.25 Feb

37c Jan
r

1.76 Apr
17% Feb

2.30 Jan
2.90 Feb
55c Jan

2974 Jan
'

11 Jan
65c Apr
1.46 Jan

For footnotes see page 458.
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CANADIAN LISTED MARKETS
RANGE'FOE WEEKE1TOING JULY 19. -v-a: H,"

STOCKS

Moore Corp common.*..
Kosher Long Lac

Friday
Last

Sale Frlee

Par

Week's
Range
of Prices

Low High

National Breweries common _

National. Grocers common •
>e-Preferred.' -.-.i...
National Hosiery Mills class A— *
National Sewer Pipe Class A *

National Steel Car.
National Trust

Negus Mines
.100

52
20%'

13%

26'A

77

18c

51

20%
29 Va
13%
; 30

78
22c

•"^52
21

29%
13%
30

26'A 27%
276 276

2.10 2.05 2.35

New Bidlamaque
New Calumet Mines
Newnorth Gold Mines.- —

Nib Yellowknife
Nicholson Mines

Noranda. Mines
Norbenite Malartic Mines..

•' NOrgold
1

1

Roxmetal Mining flmy't.M
Norseman Mines
North Inca Mines 1

Northland Mines *

Northern Canada Mines *
North Star Oil common *
Preferred 5

O'Brien Gold Mines — .,..,.1

Ogama-Rockland

35c
1.21

28C

20c

10c

60
50c

1.43

12%c
•

38C

10c
70c

6%

1.75

34c"
1.16

28C
'<

17C
10c

58%
> 50c

8C

1.40
12%c
38c

8%C
70c

6%
6

1.70
50C

40c
1.25

33c;
23c

-12c 3

61%
65c

k; 8C ,

1.69
• i4cv
50c

10c

70c

6%
6

2.10
54c

Okalta Oils ♦ 46c 46c

O'Leary Malartic Mines—. • 20c 20c 24c

Omega Gold Mines ... .1 20c 20c 24c

Dmnitrans Exploration 1 20%c ' 20c 25C

Ontario Steel •* 21% S 21% '21%

Orange Crush common * 23
'

23 23%
Orenada onid Min^a „ , . 1 22c 22c 28c

Orlac Red Lake Mines . .1 49c 48c 60c

Oslsko Lake 1.20 1.14 1.35

Osulake Mines—' .... 65c 62c 85c

Ottawa Car & Aircraft -

•■a, ♦ ■ 6% 6% 6%

Pacalta Oils • 8c 8c 8c

Pacific Petroleum mm2» r1„„r ■ 1 81c 82c

Pftga JfftrRfly ^nttw}
* ;

— 32% 34

Pamour Porcupine Mines Ltd— • 1.13 1.10 1.40

Pandora Csdiiiae , 1 16c 16c 19%c

Puramftqiifi MlnM I lie 12c

Parbec Malartic Gold 1 13c 12%C 17c

Paymaster Cons Mines Ltd.
Pen-Ray Gold Mines
Perron Gold Mines ,. .

Picadilly Porcupine Gold Mines*.
Pickle-Crow Gold Mines
Pioneer Gold Mines of B C —

Porcupine Peninsula 1
Porcupine Reef Gold Mines.
Powell River Co
Powell Rouyn Gold
-c Voting trust certificates-
Power Corp.

Premier Gold Mining Co
Preston East Dome

Proprietary Mines

—1
—1

l

—1

55c

13Vic

16c
3.00
4.25

24c

38c

33c

70c
62c

1.58
1.85
13

54c 63c
13%c 14c
1.15 1.30

16C 19c
3.00 3.30
4.25 4.55

24c 32c
37c 39c
33c 34%c
70c 80c
60c 64c

14%" 15

1.58
1.80
13

1.75

2.15

13

Prospectors Airways , *
Purdy Mica — M2 1
Purity Flour Mills common 10

47Vic 47Vic
8c 11c

Preferred
;'-Vu

Quebec Gold
Quebec Manltou
Queenston Gold Mines
Quemont Mining ...

Regcourt Gold 1
Reno Gold 1
Richmac Gold Mines 1

Riverside Silk Mills class A *

Robertson (P L) common *
Robinson Cotton *
4v .>?.*. -1' v ti.uv .."Vt*.

Roche Long Lac—
Rochette Gold Mines...

Rouyn Merger Gold
Roxana Oils Co

Royal Bank

Royalite Oil ... «... *
Rush Lake Gold Mine ; 1

Russell Industries new commons.*..*

Saginaw Power preferred.... ,«~.100
St. Lawrence Corp.ffnmmnn *
Class A — .......50

—1

.40 54%
"

i-

■■f";

88c
« 60c

( 12%

25c

44c

13

54%
13

54%

1
m

1
.•

49 Vi

30c
1.18
25

25C
15% >

1.65 1.70

85c 96c
60c 70c
12 13%

23c 25c
14c 14c
44c gv.; 50c

''34%''' 36
49% 49%
13% 13%

11C 12C
16c i 20c

30c • 36C

90c 1.25

24% i; 25%

17% 18%
25c . 30c

15% 16

Sales
forWeek

v-Shares.

395

7,000

60
790

, .101 ,

7,665
200

755
5

24,230

• 7,200
5,300
6,100

48,600
19,500

3,025
3,500
5,000 ,

25,350;-
19,100'
9,000

9,000
I,000
600
110

26,850
2,000
500

9,500
18,500
35,000
'

100

.345

13,600
19,900
47,350
34,100

225

7,300
1,900
755

20,000
11,300
7,500
II,300

27,500
7,000
2,000

7,200
6,426
1,700

3.500

3,200
710

2,975
5,700
500

1,200
18,205

100

500

8,000
150

360

700

14,600
5,930
19,280

32,000
3,000
6,850

10
85

1,000
I 2,000
20,500
.59,200

845

140
. 6,500
i 1,555

San Antonio Gold Mines Ltd.
Sand River Gold
Sannorm Mines
Benator Rouyn, Ltd..

v.;...
Shawlnlgan ■ • ——-- ■ - - •

v Shawkey.^.M.^.«^.^.«..w.~.^4»~..l.
Bhoop v n

Bherrltt-Gordon Gold Mina« — *
Sick's Brew new common •
•; New yto ..

Sigma . —

Silknlt Ltd common 5
Silverwood's Dairies new com •
New prgforrpri n ,»

Silver Western Dairies pfd- —.--.--l^

Simpsons Ltd class A •

Class B new •
"

■ Preferred new loo
Slscoe Gold Mines.. j l

Bladen Malartic Mines 1
Slater (N) . 20

v': 105% 105%: 20

7%:. 7% 100

32% 32% 32% in 160

4.20 4.20 4.65 7,261
Ai it' 8c 110c , 7,500

26C 26c 30c 3,650
55C 50c 60c 54,400

24 23% 24%- 235
i 38c; 36c 46c ; 31,300
1.11 1.11 1.35 ' A 700

2.28 2.13 2.75 156,234
13% 12% , ' 14 .

735
13 13% 250

f. • 11 11% ' 500
24 24 50

17% 17 17% 1,008
18 : 17 •::r18'?:' 2,156

ioo% ipo% 5

38% 38 38% 125

35
,

34 35%
'

600
107; 107

.
50

67c 66C 76C 8,400

37c 37c 42c 15,300
'

34 34 10

Range Since January 1
Low,,

70 , Jan" -

„ 18c July ;

45 " Apr .

16% Mar
28% Feb
13% July "

'

20 May

: 24 Jan
240 Mar
1.50 Jan

34c July
60c Jan

' 28c July
15%c July
10c July

"X [ High
81 May
45c Feb

. •

52 July
21 May
30% Apr
13% July !
32 Mar

30% Apr
276 July
3.25 Mar

•i.-r
62c Apr
1.25 July
33c May
30c Jan
306 Apr

58% July 72% Jan
50c July ;• 1.05 Mar
8c Jun 15c Mar

•

1.03 Jan r
12Vic July •

35c July 1

8Vic May '
70c July
6 % July .:

5% Jan

1.70 July •

47c Jun
40%c May

20c' July ,

20c July
16c July
21 Jan

13% Mar
20c July • :
40c July
1.00 July
62c July
6 Jun

2,24May
33c 'Jan
95c Apr

/' v-aH

22c Jan
1.40 Feb

9% Apr

; 8%, Jun

3.85 Jan
80c Apr
90c Jan

37c Jan
43c Feb

57c Jan
26 Feb

26% Jun
57c Jan

86c May
2.50 Feb
85c July
8% Feb

7Vic Jan 18c Jan
75c May : 1.65 Jan
28% Jan - 35 Feb

1.00 July
15c July
10c July

12Vic July

2.85 Jan

46c Feb
35c Jan

29c Feb

50c July 1.06 Feb
12c July 40c Jan
1.00 July >. .■1.95 Jan

16c July
3.00 July -

4.00 July

24c July
35c July
29% Feb
70c July
60c July
14 Mar

1.58 July
1.70 July ;

13 July

46c July
8c July

51 Feb J
1.40' Jan
69c Mar
55c July
12c July r

20c July
7Vic Jan
30c July

34 Jan
42 Jan

12% July

10c Jun
16c May
30c July
80c Jan

20 Jan

17% Jun
25c July
14% May

6 July
30 v? Feb

4.20 July ;

8c May
22c July
40c July

V.' -'i-'t1 v'V r--'

21% Jaa .

35c July
1.01 July

1.66 Jan

12% July
; 13 July
A *>:-■. ■

V11J July
13% Jan, ;
13 Apr
10 Feb r

100 July

27% Jan
24 Jan
101 May
65o July

37c July
"

25 Jan ::

47c Feb
4.95 Jan

7.70Mar

76c Jan
57c Apr
36 Apr
1.75 Jan
1.65 Jan

17% Jan

3.30 Feb
3.45 Jan
17 Feb

72c Jan
22%c Feb

15% Apr
55 Jun

2.15 Apr
5 1.15 Apr
1.25 Feb
23 Vi Jan

40c Jan

24%c Apr
93c Apr

39% Apr
49% July
16% May

22c Jan
38c Jan

64c Feb
; 1.57 Mar
- 25% July

25:1 Jan
62c Jan

16 Jun

106 Jun
9% Apr

39% Jun

6 . Feb
14c Jan

50c, Feb
1.63 Jan

26% Mar
82c Apr
2.08 Jan

3.65 Jan
15% May
15% May

17% Feb
25% Jun
18% Jun
18% Jun

106% Jun

, 40 ' May
37% Jun
108% Mar
1.40 Jan

1.12 Jan

34 July

STOCKS Friday Week's Sales
J'"sLast" "7*; -Range for Week
Sale Price of Prices Shares

Southam 19% » ^ 19%l:2l% 170
Bpringer Sturgeon • 93c, 93c 1.02 2,500
Stadacono Mines j. *; ~70c 70c 80c; 6,400
Standard Chemical common ^ 11

, ' 11 11% ,785
Standard Paving' common,. X • -"7%^■170 '?
|'Preferred^ 22% / 23 -V ' 130

b -'u ■ '•***- ■' "■ '• '.*• iC:" ; *v ^ ' ^v';
Standard"Radio—''_i " 6% 6% ° '20
Stanley Brock class 11% ll% i,'.,'-10
.Class B- 7% ' 7%- '7% >"100 '

.-Starratt Olson Ifg; • 85c;-750,1,876^.^^40,400'
Stedman Bros ^2—'«♦, ' 20Vi 20% ,. , 25
Steel Co of Canada common.... • .. . 89% 90 .110
, Preferred 25 £W- 92 ; v 90% 93 Vi - > 130
Steeloy Mining Corp I4%c ?. 14%c 17c • 3,400
Steep Rock Iron Mines • 2.95 v 2.85 3.15 21,750
Sterling Coal ^—.^.-^.«100: 9% v ' 0 9% ^ 347
Sturgeon River 22c 23c 1,900

Sudbury Contact^Ll^l.^...,"10%gf 10%c' J2c " 6,500
. MIBM ; ;

, , % 1.75 . ; 1.70 2.05 "v 5,800 >
'

Surf Inlet Consol Gold. ....^..^SOo 52c 51c 68c • 6,900
'Bylvanita Gold Mines' ' i ,u , 1 - 2.23 J 2.25 2.70.1. - 8,500 >.

Taku River Gold Mines i.05 1.10 ' ' ?700
Tamblyn (G) common __ 25 26 50
Teck-Hughes Gold Mine»'A,.^...,»^w.l: 3.50 3.95 s 8,645
Theatre Properties v 4,.-. : 4 %■ 30
Thompson-Lund Mark Gold Ml aes * 55c 52c 60c 13,200
Thurbols Mines — 1 50c -50c 63c - ; 22,200

Tip Top Tailors- • 23 23 23 130
Toburn Gold Mines ...—1 - 1.30 1.30 1.55 2,200
Tombill Gold Mines 1 __ 30c 31c 10,000
Toronto Elevators common 42 42 42 100

Toronto Iron class 12% 13 : 700
Toronto Mortgage — 100 125 125 125 -! v; 2
Towagmac Exploration —..1 ; 20c 20c 1,000
Traders Finance class A— * .. 35 35 ±2" $ "[
Class B — * 34 34 70

Transcontinental Resources 99c 95c 1.15 : 21,300 ;
Twin City Rapid Transit common * __ 18 18% i 500 ;,

Union Gas Co— • 11% 11% 11% il? 1,470
Union Mining 1 20c c 20c 22c ? ■ . 3,600
United Corp class A • .. 30 30 70
Class B ; .* .. 26% 28 225

United Fuel class "A" 50 - 53 i' 52 54 190
Class.,«,■£,!,,,^.25^ : 7*/a " 7% 1 8% 380.

United Steel • 10% 10 10% 3,425
Upper Canada Mines 2.15 2.10 2.30 J ; 11,752

Ventures, Ltd. ■ ■ • .10 10 HVi ; : 3,282
Vicour Mines ... 1 1 -A 30c 30c 35c 6,400
Villbonna 1 .. 12c 14c . ! 7,500

Walte-Amulet Mines, *** « > 3^95 3.90 4.20 . 6,815
Walker-Gooderham & Worts com—; 140 v 140143Vi . . 485,

■ • Profon.^
, -,,nri • ™ 20. 20 355

-- 1 .•> " , ftSw 1 80C . ■> 41,100
. Wekusko ConsoUdated~u~*~~M~~-~~JU 28c 28c' 35c 3,100
West Malartic ^ 26c 25%c ' 260 ; 9,200
Western;'^Grocerg.common... .....n.,,—* 210" 210 ■* ,5;
Preferred — .100 230 230 230 40

Westeel Products ...—i 25 25 « • ; 10
Westons Ltd common— .• 1 29 27% 31% ; 1,050

WUtsey-Coghlan Mines — _1 : 42c 12c 14c u 10,500
Winnipeg Electric common u—• f-^14% 14% 15 2,230
';Preferred , v. ^ 99% 99% • ■ 30
Winora Gold Mines 1 < 17c 16c 19c 5,000
Wool Combing —5 ; .. 26%' 26% 10
Wright Hargreaves Mines • 4.00 4.00 4.30 >' 3,200

Yellorex Mines 1 25c 25c 34c, 6,600
Ymir Yankee Girl • 14c 14c? 18c : 9,500
York Knitting common., * 16% 16% 17% 235

i : 5'f ■' i A.
, BONDS ... :5v f -' ■ ■ fvk :■

Uchi 34% 34 34% $5,900

.RaagS Since January 1
Low 1

18 .Mar '
90c July
70c July
10 Mar
.7 Jan .

18% Jan"

6% Jan
11 y* July
7% July

75c July ;

17 Jari
,,

79 Jan
80 Jan
14%c July
2.70 July
7 Jan *

22c July

"10c Jan'
1.70 July V
48c Jan

^ 8J25,July !.

1.04 July
21% Jan
3.05 July

■ "-4 July
52c July 1 i
49c July

20 Mar
1.30 July

. 30c July
36 Jan

11% Mar
104% Jan
i; 20c July
25 Mar
24 Mar
90c July -

15% Jan .

9% Mar
18c July
26% Jan
24 Mar

40% Jan;
6 • Jan

8Vb Jan
2.00 July

10 July
30c July
12c July ;

3.90 July
108ya Feb
20 - July
65c July
28c July
24%cMay
145 Jan
155 Jan

24% July
25 Mar

.. *12c - July
12% May
94% Jan
15c July

I 24 Mar
• .4.05July:

25c July
. 14c July t

14% Mar

High .;

22% Apr v
■J 1.50 Fep,
1.55'Jan'-'
16% Feb
10% M|yri.
27% J^y'
9% May

"12% Jun '
8 J.un ,

1.50 Apr

20% July
93 May
95 Apr
40c Feb,
4.45 Jan
10 Jan

",45c Jan

23%c Jun.
3.25 Feb ;

? 1.09 Mar
, 4.10 Feb

1.95 Jan
27% May

-t; 5.35 Feb
4 ■-? July

; ? 80c May
1.25May

. 25 Jun
> 2.40 Feb
65c Apr
46% Feb

14

132
39C
35
35

Apr
May
Jan

July
July

1.80 Jan
26 ; Apr

32
31
58

11

12% May
45c Jan

Jun

May
May
May

13% Feb
3.10 Feb

&-vV-

i 16% Feb
87c Jan

,40c -Mar,

5.10 Feb

156% May
23% May

/ 1.69 Jan
55c Mar

60c
220
230

30

Jan
Jun

July
Jan

36% May

43c Jan
; 21% May
105 Apr
43c Feb
29 May
6.55 Feb

67c Feb
•39c Jan

18 :;V. jun
-< ; ^ .rtj. i't 'W

^ U'iO ft

34% July 43 Feb

Toronto Stock Exchange-Curb Section
STOCKS

Canadian Funds

Friday Week's
Last Bangs

Sale Price of Prices

Low High
t .. 65

165

5%
80

28

68

165

5%
82

28%

24

17

Par

British Columbia Pulp common .*
Preferred: «*.

Brown Co common— 1 5%
Preferred 100 80

Bruck Silk

Canada ds Dominion Sugari.«i.^«^* 23%
Canada Vinegars .......^.^^..^.-.1 -***; 16

Canadian Fairbanks common — 42 42
Canadian Marconi ....... 1 — 3 3%
Canadian Vickers common... * r A .. 40y2 41%
Preferred —* 169 170 170

Canadian Western Lumber —3 3 3 3%

Consolidated Paper ... —• 18% 18% 20
Consolidated

. Press,.Class-.A...—. - -„ , 30 30;

Dominion Bridge —— • 41 41 41Vi
Dominion Textile common • 107 107 107
Dotinaconna Paper .............— 16 16

Foothills Oil & Gas • -1.60 1.60 1.70
Hayes Steel ... —• 28% 28% 30

Internatlonai Paper common ,',,...^.15 47 47 " 49
Langley's Ltd preferred ...........100 ' .. 80 80

Minnesota &■. Ontario Papeg.....,.,.,..,.B 20% 20 20%-.
Ogilvie Flour common n 33% 33%;;

- Oil-Selections .4%0':4%c
Pend Oreille , , ' Vi ,,.^..1, , „ 2.95 3.05
Price Bros common —.«.«* 62, 62 62
Reliance Grain common .......^.—-• ;17 17 18%
Bouthmount Investmenti.J;—— 25c 25c
Stop & Shop : 3% 3% 3%
Temiskaming Mining ——*1 ; r 11c U%c

Sales
forWeek
Shares

65

1 5
770
65

75

135

60

20

c 700
i x. 3751

175

4,100

9,554
: 5

225
10

50

5,300
165

A 1,925
10

2,515
25

V 1,000
600 :

5

80

180
■ 125

3,000

Range Slned January 1
. [low

- 58 iFeb
165 .? Jun

SU:July;
78 July
19% May

High .

. 78 Apr
185 Apr
8% Apr

104% Apr
29% Jun

23
14

Jun

Apr
29
18

Feb
Jun

39 May
- 3 July ,

31 May ?
149 May
. 2.80 Mar .

15%'Mar
21 Jan

39% Feb
95% Feb
15 Mar

1.50 Jun
23% Jan

44% Mar
56 Jan

-18 July
32% Mar
3%c Jun

; 2.70 Jan
;57 Feb
17 July

22c Jun
3 Feb

10%c July

42 July
5 Jan

43% ■ Jun
173 Jun
3.80 Feb

23% Apr
'32 Jun

45% Apr
118 May
20% Apr

2.15 Feb
39 s.Jaa

59

85

Apr
Jun

27% May
33% May
7c Feb
5.00 Feb
67 July
29 Mar

31c Jun
5 Apr
33o Jan

For footnotes see page 458.
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OVER-THE-COUNTER MARKETS
Quotations for Friday, July 19

Specialists

pVER^H^fOUNTEIl SECURITIES
■-,f ' ' "''V-M rv"'' ' t* >V'\;-V; , >f'-

Firm Trading Markets

250 ACTIVE ISSUES

ifabd&€o.
120 Broadway. New York .

Phone: REctor 2-8700 tV

Tele. NY 1-1287 «c 1-1288

Established 1026 'Members New York Security Dealers Association
0>« , ,?Y ; DirectWire* to CHICAGO *— PHIUDFIFHUY . H ;

Investing Companies
; Y. Mutual Funds—
Aeruuautioa. oocUIltlftli , ■ ■ ■■■ ■—1
Affiliated Fund Inc 1%
Amerex Holding Corp 10
American Business Shares 1
American Foreign Investlng.lOc
A^snr'ted Standard Oil shares—
Axe-Houghton Fund Inc
Axe-Houghton Fund B_
BeneficialCorp—I
Blair & Co -1
buna tnv Tr of America
Boston Fund' Inft—
Broad Street Invest Co Inc——.
Bullock Fund Ltd 1

Canadian Inv Fund'Ltd 1
Century Shares Trust. *
Chemical Fund-———————1
Christiana Securities com—100 S,280
Preierred.————-100

Commonwealth Invest ——1
Delaware Fund 1
Dividend Shares——-——SO#

Eaton A Howard—
• Balanced Fuhd 1

Stock Fund ———-—I
Fidelity Funa Inc •
Financial Industrial Fund, Inc.
First Boston Corp 10
First Mutual Trust Fund b
Fundamental Investors Inc
Fundamental Trust shares
General Capital Corp
General Investors Trust—-

Group Securities—
• Agricultural shares
; Automobile shares———

Aviation shares
A- Building shares——

Chemical shares
'

Electrical Equipment
? Food shares ——

'

Fully Administered shares—
* General bond shares. —

T Industrial Machinery shares—
Institutional bond shares-
Investing ———

ft Low Price Shares.:
ft Merchandise shares
s ■ Mining shares—i,.t.

Petroleum shares-.-.......—...

Railroad Bond shares
v RR Equipment shares —

Railroad stock shares
steel shares

'

Tobacco shares.-.;..
&Utilltv«har»a ",;;:ft. " -

Huron Holding Corp.———I

Income Foundation Fund Inc
Common ... —— 10q

Incorporated investors .0

Institutional Securities Ltd—
* Aviation Group shares —

Bank Group shares
• Insurance Or*up shares

■ Stock and Bond Group shares. ;; 17.40
Investment Co of America 10 35.05

shin* et ...ft ■■■ ■
,, f ■ 16,82

Keystone Custr-Man Funds—
i% Horlim ».l— ft ft"" - 28.16

Series. B-2 -Y ft' . , 28.62
Serler a-a r 19.14

' 8.91
' 9.77

6.98 7.64

39% ' 40%
5.13 ft ' 5.62
11.42 12.39

9 rft 9%
9.61 ft 10.33

19.46 20.93

7% 8%
•: 67/s 7%
104.83 109.20

25.38 27.29

22.46 . 24.28

22.86 25.16

6.00 ft 5.70

33.95 36.50

15.93 17.23

5,280 3,380
147 153

6.83 7.42

22.69 24.53

1,78 , 1.95

27.41 29.31
17.56 18.78

29.98 31.21

: 2.43 2.67
'

55%= . 57%
7.53 v 8.40

• .17.43 19.10

6.71 7.67
49.17 —W '

ft 6.51 V 6.84

.. -9.51 10.45

8.26 9.08

ft/. 9.24 10.15

10.62 & 11.67
ft ft 7.80 8.57

13.24 14.53
.•■ 6.69 7.36

8.92 9.80
i 9.48 10.42

9.26 10.17

10.63 Y 11.15

10.85 11.92

9.67 10.62
•'• 12.23 13.43

6.06 6.67

7.69 8.45
3.84 4.24

ft 5.90 6.49

6.44 7.08
6.47 7.12

5.28 5.81
6.90 7.59

850 1.05

1.92 Y 1.97
30.42 32.71

16.Q8 17.63
98o 1.08

1.11 1.23

Pe* bia 'Ask

Keystone Custodian Funds CConM • .

ftoriA. n-s ■■.:■■■:it.31 12.43
•. Series *•-* - ^ ; ■ '■ : 22.56 *24.71

Series K-A 30.39 33.43
■

' Series 'V-'i ' 32.53 35.76 ■
Series S-2__ 17.93 19.72
Series S-3 15.79 17.38
Series S-4 6.79 7.53

Knickerbocker Fund ——. 7.22 8.00
Loomis Sayles Mutual Fund—* 129.95
Loomls Sayles Second Fund—10 58.31 59 50
Manhattan Bond Fund Inc—

. Common. ltfl 9.19 10.00
Mass Investors Trust —1 30.85 33.17
Mass Investors 2d Fund——I 16.89 18.16
Mutual Invest Fund Inc—...10 17.23 18.84
Nation-Wlde. Securities-*
Balanced shares ...... 15.68 16.83

Satlonal Investors Corp 1 12.61 13.63ational Security Series—
i Bond series — 7.41 8.13
> Income series.. 6.13 6.48
Industrial stock series 9.32 10.37
Low priced bond series 7.69 8.45
Low priced stock common—. 5.75 6 45
Preferred stock series — 9.48 10.47
Selected series ——— 5.02 5.56

Speculative series 4.73 5.26
Stock series ——— 7.37 8.16

New England Fund 1 - 18.07 19.02

New York Stocks Inc—

ApHfiiltiira -V -ft-;-;- • 14.82 16.27

Aiitnmohflif ■ v 8.82 r 9.70

Aviation — __ _ 14.23 "ft 15.63

Bank stock 11.70 12.85

Building supply 11.02 ft 12.11

Business Equipment 16.13 A 17.71

Chemical „ 11.69 , 12.84

Diversified Investment Fund 14.16 ft 15.55

Diversified Speculative . 16.16 17.74
Electrical equipment 11.07 12.16
Insurance stock————....—.. 11.48 12.61

Machinery 13.29 ; 14.60

Merchandising 16.51 18.13
MpIAIA /

^ v_1r; ■ Tr 9.50 10.44
n"°

<,M»r 1 11 .ft 13.99 >■ 15.36
Public Utility 8.60 9.46

,« ,.ri . -tY -„■■■■ •8.27 ft 9.10
Railroad equipment — 10.43 11 46
Rt.pcl

T1_ r_T—nn. -Tli,. - 10.35 ft 11.35
Tobacco 13.22 14.52

1907

38.10
17.18

30.84.
29.99

21.00

Petroleum As Trading—
Putnam (Geo) Fund 1
Republic Invest Fund. I
Scudder, Stevena'&i Clark
Fund, Inc———*

Selected Amer Shares.. 2%

Sovereign Investors!.. I
Standard Utilities 10c
State Street Investment Corp...
Trusteed Industry Shares 25c
Union Bond Fund series A—
Series n
Series O

Unlcn Common Stock. Fund B

Union Preferred Stock Fund

Wellington Fund .—.I

..Unit Type Trusts-^* 7
Diversified Trustee Shares—

^ T>— 110
Independence Trust Shares •
North Amer Trust shares-
Series 1955 1

- Series msa ■■■ ''V "• •

U S El Lt A Pwr Shares A

20

17.35

7 . 4.59

114.54
14.73
7.65
94c

58.00

1.09

24.69

21.74
9.29

11.79

25.88

20.61

V.80

2.91

3.88

3.33

23.00

30

18.68

. 5.04

116.86

16.06
8.38

1.04

61.00
1.22

25.46

23.77
10.15
12.89

28.29

22.48

8.85

3.26

FOB NEW YORK CITY BANKS & TRUST COS.—See Page 440

Federal Land Bank Bonds—1'

IMiS Oct 1, 1950-1948
1%S May 1, 1952-1950
I%8 Jan. 1, 1953-1951 I
2y4S Feb. 1, 1955-1953

Bid Ask

Yv: i'-'l :

100% 100%.
99.22 " 99.26

100% 100 y2
104 y4 104%

Federal Home Loan Banks—
0.90% Oct. 15, 1946.

Other Itsuee

U S Conversion 3s 1947
Panama Canal 3s 1961

Bid Ask

bl.00 0.85%

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Y? Maturity—
, ^ Int. Bate Rid A«k Maturity— Y7 Dollar Prlee 100 Flue

tDec 15 194« 1100.8 100.9 Certificates of Indebtedness— Bid v Ask >

tMarch 15, 1947-.: —iy4% V 100.8 100.9 ^ t7/eS Aug 1, 1946 » — .0035 .0125
ISept. 15, 1947 l%9k 100.21 100.22 Y t%S Sept. 1, 1946..: .0063 .0141
tSept. 15. 1947...,— lft*-£100.12 100.13 tysS Oct. 1, 1946 — "".0092 .0175
SSept 15. 1948 lft% 101.1 101.2 ffts Nov. 1, 1946 .0122 .0194

$7/8S Dec. ,1, 1946 .0108 .0196

j " - - t7/sS Jan. 1, 1947 .0130 .0235
' t'/ss Feb. 1, 1947 .0148 .0270

' tVaS March 1, 1947—.0168 .0306
- ' ^ V tfts April I, 1947^..—0210 0381

-,Y. .. t%8 June 1. 1947 . .0232 - ,0420.

^; i; - -*w t%S Aug. 1, 1947 W i Y .0248 .0447-:

For Quotations on Real Estate Bonds

Shaskan & Co.
•; ' '.1. ' ; ■'V-K ^ .. ,

Members New York Stock. Exchange .

, Members New York .Curb Exchange
)<■ it,■ r, • ;y.7'V'V.Jy'^9- '*$0?\ '$?> ".-r

40 Exchang* PlacA, New York 5« N. Y«

Tel Dlnby 4-4950 ; Bell Teletype NY 1-053

'

r#' ' vi ' J/Wpt, '„Y; Y.. , I ' N >' '4 j f : '» \l4* • » ;

Y Reorganization Rails
.: (When, at and If issued);v.

104

91%
106
93%

'YB«mda— "7 . •. .Y'''YY
Chicago Rock Island & Pacific—

1st 4s i 1994

, Cony Income ifta . ■ SjOlO
Denver & Rio Grande—
1 Income 4%s U 2018 A 81 * " 83
* 1st 3-4s income. 1993 . 101% . 103%

8t Louis & San Francisco— v -1 ; J
1st 50-year 4s i. 101 - 103
Income 75-year 4%s , 81 , . , 83

- Stecks'-o—' ; Y> v , ,i 7.

Chicago^Rock Island & Pacltto—•
Common •

5% preferred 100
?■ ' ' 7*V

Denver BioGrande.
Preferred —

St Louis & San Francisco com..

.Preferred ■

Bid Ask *

43

77

32%
68

22

53

45; .

79

34%*.
70 -

24

55 >

Aetna Casual & Surety-
Aetna.

Aetna Life

Agricultural —

Par

10

10
.10

..28

InsuranceCompanies

American Alliance— .10
American Automobile - *—4.
American Casualty 5
American Equitable 0
American Fidelity & Casualty.5
American of Newark 2%
American Re-Insurance 10
American Reserve—
American Surety.
Automobile

Baltimore American-
Bankers & Shippers-
Boston

f.«>?,■' 'K ?y.L T". 4?: W*
Camden Fire —8

City of New York ^.10
Connecticut General Life_____i0
Continental Casualty ....8
Crum Ac Forster

Employees Group.
Employers Reinsurance
Federal,

—10
25

—10

10

Fidelity St Deposit of MA—..20
Fire Assn of Phila ; —10
Fireman's Fd of San Fran. 10
Firemen's of Newark— 5
Franklin Fire.... 8
General Reinsurance Corp.. ( . 10
Gibraltar Fire & Marine 10

Glens Falls Fire... 8
Globe & Republic—.0
Globe & Rutgers Fire com— 15
- 2nd' preferred .• .f^lO

- AmerlcaBViiif*, ^i.v;i
xHanover^'— i„, 10:
Hartford Fire.— —10

Bla

97
56

56%
80

21%
33 , .

11%
20%
12%
19%
33

18%
70%
41

7%
76 ,

65%

23%
24%
74
50 ,

: 35 0,

. 35%
Y 70 Y,v
'

59%.
180

•Y 61 f

-110%
Y 13%:
23%

v 39%

! 22%
53%
9%
35%
97 <•;,

*

31%
28%

120%

4lfe

100 .

58%
, 58%
83

23%
35%
127/#
22%
13%
2iy4
35

20%
73% •

43

8 •

80 *
69 "

24%
26 y*
77
52%
37

37%
74

-61%-
185

• 64 ; •

114%
v 14%' ■:
25»/8

-1.41%-•»
24%'"
56?Y..':

•* 11%^
'. 38%
101 -

33%
30%
125%

,. ■ Fat
Hartford Steamboiler Inspects.10
Home |
Homestead Fire 10
Insur Co of North America 10

Jersey Insurance of N Y ..21

Maryland Casualty 1
Massacnusetts Bonding.—12ft
Merchant Fire Assur ———ft
Merch A Mfrs Fire N Y 4

f -T , $ - •• ' ' • , i- f

Monarch Fire — —4
National Casualty (Detroit)—10
National. Fire Y-Y-'n.YYY.
National Liberty.—. 2
National Union Fire + :20 ?

New Amsterdam Casualty.—..2
New Brunswick 10 v

New Hampshire Fire. ; —. 10
New York Fire.—.—. .»
North River 2.60
Northeastern

Northern
ft

.12.50

Y 44%
29%
17Y:

101%
38

19 -

92 7 '
28

-7%

4%
ft 25%
Y 66 Y-Y;

7

175 -

31%
32%
52%

•.15%- ■

23%
6%

Pacific Fire 25
Pacific Indemnity Co 10
.Phoenix; yy
Preferred Accident 8

Provldence-Washington.,w—jlft

Reinsurance Corp (NY)——.2
Republic - (Texas) —10
Revere (Paul) Fire——10
St Paul Fire Sf Marine .12%
Seaboard -Surety— —10
Security New Haven. 10
SpringMeld Fife & Marine—2ft 119 ^ 123%
Standard Accident——Id .. . 34% ;* 36%
."Travelerft:;;—-!——•100:;Y<585' ••■-Y 700Y;^
Y0 B Fidelity 9uayfnty:|^ft,r. 60% 82:%?; ;
U 8Fire—•.•:-> 58
U 8 Guarantee————..10: ; 90 - * 95 ~
Westchester Fire:—»——2.6ft 36%Y; 39 X

——, ,

102 X,

65%
84 '

» 14%
U 39. ;:
..•f, .

i ft 6%
r-sot
n 26%
77

ft,'54%
34%

,A*k
47%
3J %
18%

104 1

<•20%
96%
30 ft

8%

5%.
, 27%
69

7%
185 'u«i -
33%
34%
55

ft-16%
25%

.. 7%:
> 92. v

107 1

,68%
BS v ft-•
15%
.41%

ft 7%
33 *

28%
80

57%:
36y».

Bond»-* >H.-::

American Airlines 3s_.ft—
Birmingham Electric 3s——

Calif Elec Power 3s.'_.ft
Conn Lt & Pwr 3s ser K.
Gulf States UtUitles 2%s__
Illinois Power Co 27b8__—.
Iowa Pub Serv 2%s_._ft
Kans Okia St Gulf Ry 3%s.
Laciedw Gas Lt.3%a—.
Monongahela Power 3s
Montana Power 27/«s-ij—
Mt States Tel & Tel 2%s
Narraaahsett Elec 3s.——.
Ohio Public Service 2%s—
Pennsylvania Electric 2%s_.
Philadelphia Elec 2%s
Portland Gen Elec 3yeS;

Pub Serv (Indiana) 3%s_.
Public Serv (Okla) 2%s_..
Scranton-Spg Brook 2%s_.
Sioux City Gas & El 2%s—

.1966
.1974

.1976

.1980

.1-976

1976

.1976

.1980 '

1968 -

1975

1975
.1986

1074
.1976

.1976

.1975 ?
1975 ;

1975

1975

1976
1975

97%
105%
104%
110%
100%
105%
101 r

101%
104 i

106'A

103%
102

109 1 '
104

101%
103

105-y:
•106%
103%
102 '

101 ?

97%
106 :
105%

101 »/4
106 y4
101 y4
102%

104%

104%
102%
110 Aft
104%
101%
103%
105%
107%
104

io2%:
102 <

Socony Vacuum Oil 2%s__1976
Standard Gil (N J) 2%s„—1971-
Tenn Gas & Transm 2%s_.1966:
Texas Elec Service 2%s_. 1975
Texas Power & Light 2%8.1975 t

Utah PomAs Lt 2%s_—-J,97fiL:
Wisconsin Elec Pow 2%s—1976

-Yiyeferrtf
American 'Airlines 3% %
Central Maine Power 3.50%
Central Pow St Lt 4% 100
Monongahela Power 4.40%—100
Ohio :PubIic .Service 3.90%
Pennsylvania Electric 3.70%
Philco Corp. 3%%..
Public Serv (Ind) 3.50%
Ruppert (Jacob) 4%%—..100
Scranton Spring Brook 4.10%—ft
Sioux City.G & E 3.90% 100
Union Elec if Mo 3
Union Oil (Cal) $3.75 •

.1 Bit
100
* 99%
101%
103%
103 i t

101%
102%

Y Y 'i •

"95%-
96%
105 •

108%
105%'
105%
103%
102 ' ■

107%
il07%»
106%
107 •

106 'I

-100% <

I too? !
■■■'; 102%'
104
104 I

102%.
102%

MP

97»/4;
106%
110 ft'.'
'106%
106%
.104%
103 'ft;
109

108%
107%..
107%
10T •

United States Treasury Bilk
i Bates quoted are tta discount -at .purchase..

Ask i|ft
Yfeasury bills-* ' • < » ' •• r . ■ ^ i.A' -i<•<•>(.A
July 25, 1946..—— b0.375 ft 0.28 %

ft Aug.1, 1946^.^—b0.375 , 0.33% ;

Aug. 8. 1946—— b0.375 0.33%
-V Aug. 15, 1946 ; 1 — b0.375 0.33%
t Aug. 22. 1946—^0.375 0.34%
Aug. 29, 1946 b0.375 0.34%

Sept. 5,. 1946.
Sept. 12, 1946
.Sept. 19, s
Sept. 26, "1946—— W
Oct. 3, 1946.——."—'—.
:Oct. 10,< 1946
Oct. 17, 1946.

.; m«

bo.375
bo.375
bo.375
bo.375
bo.375

bo.375
bo.375

Ask

0.34%:
0.35% i
0.35%i
0.35%
0.35%
0.35%"

0.35%

a Odd lot sales, b Yield price, c Cash sale, d Deferred delivery. :, e Ex-interest. fFlat price

g Formerly Club Aluminum Utensil Co. k Removed to Stock Exchange, r Canadian market, s Cash
saie—not included in range for year, t Ex-stock dividend. : (Un) Unlisted issue, w d When de-
Jivered. X Ex-dividend, y Ex-rights. ' »
•ft- *No par value, tin default. fThese bonds are subject to all Federal taxes. ;- fEx-liquidating
dividend, ft-'r-- ift;::ftft}:Y ft-;/ft;:.', ;. '
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667,708
5,942,841
3,049,975
3,106,164

33,Ub7,OUO
<3,911,024
£ 7,993,260
35,507,720
1,767,^97
13,665.205

. 7,422,153
Sift 448,916
520,030,617
1,534,839
4,964,110

£ 2,817,277
2,197,722

648,083,928

THE COURSE OF BANK CLEARINGS
r , Bank clearings this week will show an increase compared with a year ago.
fp^liminary figures compiled by us, based upon telegraphic advices from the chief
.J cities nf the country, indicate that for the week ended Saturday, July 20, clearings
•■ffo# alt cities of the United States from which it is possible to obtain weekly clearings
|will be 18.3% above those for the corresponding week last year. Our preliminary
total stands at $13,533,553,839 against $11,442,782,010 for the same week in 1945.
|At this center there is a gain for the week ended Friday of 39.1%. Our comparative
J summary for the week follows:^ £; .££>££££ •£'

Clearings—Return* by Telegraph

Week Ended July 20-—
New York

Chicago

Philadelphia
Boston —

Kansas City
fit. Louis...:————.

8an Francisco—

Pittsburgh
Cleveland ..._

Baltimore

Ten cities, five days.
Other cities, five days-

Total all cities, live days-

All cities, one day..!

1940 1945 *

$7,562,768,492 $5,436,367,804 + 39-1

£ 577,045,991 ,, „ 422,480,824 + 36.6

709,000,000 553,000,000 . + 28.2

435,402,977 321,455,466 + 35.4

.248,658,350 198,705,687 + 25.1

240,400,000 , 175,500,000 + 37.0

294,901,000 .. 241,654,000 + 22.0

213,155,211 214,014,316 — 0.4

228,189,826 207,354,850 + 10.0

155,816,369 141,793,061 + 9.9

$10,665,338,216 $7,910,033,008 + 34,8
1,945,651,395 t 1,583,159,020 + 22.9

$12,610,990,111 $9,493,192,028 + 32.8

922,563,728 ! 1,949,589,982 —52.7

Total all cities for week. $13,533,553,839 $11,442,782,010 +18.3

Complete and exact details for the week covered by the foregoing will appear
:£-/In our issue of ;nexiweek*yas muck:as the week
C-ends Sattrrdaynnd the Saturday f^^ are not available at time of going to press.
£Accordingly, in the above the last day of the week in all cases has to be estimated.
n c > in the elaborate detailed statement, however, which we present further below,
ffwe are able to give the final and complete results of the week previous—the week
ended July 13. For that week there was an increase of 10.1%, the {Aggregate of clear¬

ly ings for the whole country having amounted to $12,970,475,059 against $11,792,567,249
I! in the same week in 1945. Outside of this city there was a gain of 13.7%, the bank
£fdearings at this center having recorded an increase of 7.4%. We group the pities
£ according to the Federal Beservc^ Districts in which they are located ind from this
plt^appeaf^ that in the New York District (including this cttyi• • the?• totals.:/iree6rdV-an:.
improvement of 7.4%, in the Boston Reserve District of 2.3% and in the Philadelphia?

ft Reserve District of 24.3%. In the Cleveland Reserve District the totals are larger by
£1.6%, in the Richmond Reserve District by 9.7% and in the Atlanta Reserve District
£ by 15.3%, The Chicago Reserve District enjoys a gain of 17.7%, the St. Louis Re-
f : serve District of 8.5% and the Minneapolis ^ Reserve District of 17.8%. ?In the
n Kansas City Reserve District the totals show an expansion of 23.5%, id the Dallas
- Reserve District of 32.7% and in the San Francisco Reserve District of 11.8%.

#' In the following we furnish a summary by Federal Reserve Districts:
... ' - .. /., * * •

SUMMARY OF BANK CLEARINGS

11 Week Ended July 13— 1946 1945 Inc. or 1944 . 1943

JV federal Reserve Districts $ $ Dec. % $ $

/11,1st Bdston __ 12 cities 454,402,351 444,380,600 + 2.3 418,669,385 . 410,308,193

£/ 2d New York — 12 " 7,573,886,137 7,049,460,068 + '7.4 6,355,543,045 5,442,131,897

3d Philadelphia „ 10 "
*' '

863,143,784 694,556,069 + 24.3 673,846,241 655,198,699

4th Cleveland 657,921,045 647,256,372 + 1.6 659,065,867 637,032,533

£/ 6th Richmond —
- 0 M 334,713,795 305,200,659 + 9.7 287,598,186 .. 280,063,132

Atlanta io .

,v. .489,863.002 424,953,546 + 15.3

"

'411,137,66.1 367,204,979

:|i/^tb'Chicago. 17 M -■! 799,799,225 £ 679,694,354 + 17.7 742,432,822 648,083,928 <

8th St. Louis^,^— - "4 ** 3125,698,805 300,259,353 + 8.5 325,070,277 286,531,175 \

I. 9th Minneapolis— 7 M 264,207,048 224,223:941 + 17.8 .' 215,673,452
'

216,158,025

f - lCfth Kansas City— —
10 •• 405,167,267 ££327,946,641 + 23.5 321,556,997 299,109,047

11th Dallas 0 " 216,982,332 -■!•• 163,508,341'. + 32.7. 153,863,073 133,573,431

££i2th San Francisco — 10 4t 593,690,268 531,127,305 + 11.8 508,584,161 [ 501,184,028

Total — 111 cities , 12,979,475,059 11,792,567,249 + 10.1 11,073,041,167 9,876,579,067

+£ Outside New York City. £ 5,613,277,358 £ 4,934,872,587. + 13.7 4,894,640,815 4,595,051,998 ■

f-t. We now add our detailed statement showing the figures for each city for the
week ended July 13 for four years: £ £ £ ,£

J / '■> •• ££> Week Ended July 13'

£ 1946 . '£ 1945 Inc. or
•

1944 1943

.££ Clearings at— • £ •
V:,, $ Dec. % $ $

First Federal Reserve District—Boston—

£Maine—Bangor— '1,587,592 • -1,067,854 + 48.7
' 976,797 800,807

: Portlands—.. . .»■»—i. -: ,,,.4.779,977 3,364,705 + 42.1 3,710,474 3,546,250 i
Massachusetts—Boston—r£. 382,843,523 383,872,877 — 0.3 363,563,357 353,938,539 |
Fttll River— !.— —. " 1,328,470 1,256,813 + 5.7 1,130,851 ; 1,089,624 U

• ' Lowell I . ^-603,585 4; ;; ;£v 445,718 + 35.4 444,175 411,447

s New Bedford., —fs 'Vtd 1,673,734 - n-i'i 1,402,979 + 19.3 1,349,464 1,339,996

> I'' fliaingfield aL'C'W. <2 6,472,90S £ 5,590,713 + 15.8 4,660,358 5,100,094

Worcester-————^—. ?;h 4,584,0824r 4,384,193 + 4.6,£ 3,367,710- 3.(16,448
* '*•'Ow^octlcut—Bartfo?d —i r ir?. '20,825,980 /£|7*Q90,i40 + 21.9 15,479,231 15,852,533 /

Haven.— —: :?.f; 9,141,367. £ + 36.3 6,526,385 6,348,304 I
£/ Rhode Island—Providence— 19,268,200 : 18,299,200 + 5.3 16,749,900 18,235,500

New :Kaittpshhe^ManchesterJ—,aSfirtX ■ ?iV.''0,293,935. 896,850 + 44.2 -1 710,683 > 528.751

4

Total (12 cities) — —. 454,402,351 ; / '444,380,600 + 2.3 J 418,669,385 & 410,308,193

Second Federal Reserve District—New York—

Hew York—Albany.
< Blnghamtoni——
. Buffalo. :

Blmlra —

Jamestown......

New York—.

Rochester

Syracuse i_

Connecticut—Stamford-
Hew Jersey—Montclalr..
-•! Newark * £
Northern New Jersey „

Total (12 cities) "

•

33,310,480;
2,112,827
59,959,229

£ 1,175,715
U . 1,530,013

- 7,366,197,201
'

15,244,182
• / .. 9,182,357

8,127,291

679,013
-r £ 32,500,792

'

43,867,037

5-; 12,596,117
: 2,080,497

72,780,090
• 1.108,547

1,318,052

6,857,694,662

14,226,373
'7,721,552
7,634,978
5277381

H 29.572,Sip
42,199,303

10,311,700

+ 6.1

+ 16.1

+ 7!4
+ 7.2

+ 18.9

+ 6.4
+ 28.8

+ 9

+ 4.0

\ £ •'■'£>■ •.

Third Federal Reserve District—Philadelphia—
PftnwKvlvanltt—.Altorni* • ' 1,147,211
£ Bethlftham■■ 'y.....: 1,092,583 /

■

Chester...—— ...... ■•■•;,,' 857,747
TI,T,,,^.Vlh1.J.;;N-...nrrr- •>'; 2,703,308

iPhiladelphia... —^ 842,000,000
Reading

r .. 2,213,358
^ Beranton. r ftr . 3,778,572

■ ■Wilkes-Barre,^-.,.—;2,475,575
■' Ynrk.:- : . :.i. . ' . . - • ' . • :• .••;•; -.2,163,386
Delaware—Wilmington — t5,509,596
New Jersey—Trenton ,... , y. • 4,712,044

£ Total (10 cities).... 863,143,784

"Fourth Federal Reserve District—Cleveland—

Week Ended July 13
1945 Inc. or 1944

•£"$ \ £+ Dec. •

183,301
•

1,257,630
:: 855,997

2,003,V45
675,000,000
£ 2,417,299
. 3,340,856

1,942,710
1,956,331

t5,185.045
5,598,200

+ 525.9
—13.1

••+ 0.2
+ 34.9
+ 24.7
— 8.4

+ 13.1
+ 27.4
+ 1C.6

+ 6.3
■ >—15.8..

694,556,069 +24.3

Ohio—Canton....—.
Cincinnati
Cleveland
Columbus

Mansfield

Youngstown
Pennsylvania—Pittsburgh

Total (7 eittftg) ..„

1 6,404,492
144,727,398
235,633,897
22,354,700
3,298,284

,t 6,042,849
239,399,425

4,900,696
119,908,821
243,162,225
.. 22,232,000

2,949,926
4.337,817

249,764,887

+ 30.7
+ 20.7
— 3.1
+ 0.5
+ 11.8
+ 39.3
— 4.2

£ : 619,678
1.106,948
756,928

2,180,92+.
656,000,000
1,872,837
2,806,499
1,949,749
2,048,381

£ 4,T2~6~300

673,346,241

:i: 5,421,661
121,096,377
247,527,118
23,678,800
2,215,740
4,094,091

255,032,080

:»1943
$ i; }•'

589,005

, ; 1,686.938
'»>!• 790,572

1,663,y76
638,000,000
1,590,328
2,536,519

£ 1,708,558
2,245,003

i,3~87~800

655,198,699

v 3,543,371
113,605,726
241,260,087
16,749,700
2,354,010
3,681,990

255,837,649

Fifth Federal Reserve District—Rlehuten4-~<>

West Virginia—TTnnMngtnn 2,484,926 1,732,062.
Virginia—Norfolk 11 - 8.876,000 f> 7,406,000
Richmond— 83,733,503 £ 76,860,871?^

South Carolina—rCharleston 2,883,225 2,597,807
Maryland—Baltimore— 172,980,478 166,459,235
District pf Columbia—^Washington. ; 63,755,663 50,144,681:
Total (6 Cities) 334,713,795 £ 305,200,659

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville (13,828,816 13,666,647
Nashville 57,526,540 41,437,769

Georgia—Atlanta 173,300,000 „ 162,100,000 <
Augusta 1' J 3,511,391 £ 2,651,024

w^Macon—.—r.——— 3,089i715^ - 2,429,275
Florida—Jacksonville — 61,039,709 55,471,781
Alabama—Birmingham 68,252,918 <>-- 55,358,300
Mobile 6,596,026 5,376,995

Mississippi—Vicksburg — , 399,327 313,549
Louisiana—New;Qrleans^^—' ' io2,318,56p: | | 86,148,206 \
Total (10 Cities), 489,863,002 " ^ 424,953,546

? 1,306,073
:£ 6,798,000
73,794,735
2,360,630

150,391,493
45,412,201

286,063,132
'•\£a

9,623,747
42,172,123
134,800,000

V: 2,404,903
£ 2,072,155
47,280,981
43,164,660
4,752,425
,,-211,659

■ I 80,722,326

). - Seventh Federal Reserve District—Chicago— - ;

Michigan—Ann Arbor 1,339,945
Grand Rapids >f7,768,778
Lansing ^ - 4,012,475£

Indiana—Fort Wayne - 5,382,623
Indianapolis 43,065,000

^ South Bend - '3,985,553
Terre Haute.. 11,249,207 ,i

W.'sconsin—Milv/aukee ; 45,809,373 -
Iowa—Cedar Rapids— 2,881,933!;
r:s Des Moines — £' 23,354,496

Sioux City__ 12,863,488
Illinois—Bloomington ; ' '952,816
Chicago 616,997,755
Decatur u 3,016,344
-Peoria—- ' 10,524,461
Rockford— 3,469,959
Springfield ! . 3,125,019

Total (17 Cities) 799,799,225

Eighth Federal Reserve District—-St. Louis—

Missouri—St. Louis 170,900,000
Kentucky—Louisville ... 94,712,077
Tennessee—Memphis 58,787,670
Illinois—Quincy__ — 1,299,138,.

Total (4 cities) * — 325,698,805

'■H '.I: ■ <: Wv

Minnesota—Duluth- 5,151,940
Minneapolis 180,743,571
St. Paul ... 61,095,136

North Dakota—Fargo ^ 4,982,592
South Dakota—Aberdeen £& 2,466,702
Montana—Billings.. 2,863,668
.Helena.. ' * 6,903,439

H v'i......

Total (7 cities) 264,207,048

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont— : — 380,752
.Hastings i \ *475,000
Lincoln 5,824,225

...Omaha ....—— ; 93,264,743
Kansas—Topeka 5,805,338
... .Wichita—..j—-—l—,, „ „iiiirt.. 13.200,441
Missouri—Kansas City 273,846,501
St. Joseph 9,040,311

Colorado—Colorado Springs .. 1,771,630
;.>: j»nehin :;.1 .-v;:,. j.;,,; ... ; 'V 1,558,326

Total (10 cities)— 405,167,267

Eleventh Federal Reserve District—Dallas—

897,570
€,685,543
3,326,204
3,752,804
34,149.000
3,603,855
11,715,578
36,373,208
2,023,939
15,346,162
9,019,234
616,953

538,203,610
1,864,457
7,268,50.1
2,580,109

£ 2,267,627

+ 49.3
. +16.2
+ 20.6
+ 43.4
+ 26.1
+10.6
,„-t 4.0
+ 25.9
,+42.4
; + 52.2-
* + 42.6
+ +54.4
+14.6

+ 61.8
,+44.8
+ 34.5

... + 37.8

180,500,000 — 5.3
75,268,350 +25.8
43,419,936; .-+35.4
1,071,067 +21.3

300,259,353

i', e • -i.

5,595,442
356,615,666
50,160,553^
3,709,795
1,968,839
1,537,029
4,636,617

+. 8.5

— 7.9

+ 15.4
+ 21,8

+ 34.3
+ 25.3
+86.3
+ 48.9

5,668,968
'146,455,633
51,856,081

. 3,859,885
1,435,679
1,409,755
4,987,451

224,223,941 +17.8 215,673,452££ 216,158,025

202,081
425,850

5,126,829
81,778,062
3,738,006
9,752,613

217,5907448
6,757,309
1,350,993
1,224,450

+ 88.4
+ 11.5
+ 13.6
+ 14.0
+ 55.3
+ 35,4
+ 25.9
+ 33,8
+ 31.1
+ 27.3

327,946,641/ +23.5 321,556,997 299,109,047

Texas—Austin.

. Dallas—1„ !—,——r,r-,T
■ Fort Worthy—.—,,
Galveston
Wichita Falls

Louisiana—Shreveport.

Total (0 cities)—h.u

6,097,294
172,942,000
V 23,872,455

4,122,000
2,308,980
7,639,603

3,393,709
129,644,000
19,004,900
3,385,000
2,167,769
5,912,963

216,982,332 163,508,341 +32.7

Twelfth Federal Reserve District—San Francisco—

. Washington—Seattle
ryftkima. ,jj.-— , , .. - .'

Oregon—Portland ;

Utah—Salt Lake City
California—Long Beach
. Pasadena
San Francisco

San Jose

Santa Barbara

Stockton—.

Total (10 cities).

Grand Total (111 cities).
Outside New York ...

;? 83,010,450
\ 3,714,702 •

86,634,067
38,412,598
9,846,874
8,020,800

343,834,000
9,222,683
3,569,085
7,425,027

593,690,268

12,979,475,059
5,613,277,858

95,683,496
2)940,069
70,653,306
29,652,501
8,723,360
6,787,704

300,577,000
7,817,634
2,331,767
5,960,468

—13.2

+ •26.4
+ 22.6
+ 29.5
+12.9 ;
+18.21
+14.4
+ 18.0

'■ + 53*1 ■;

+ 24.6

90,250,423
. -2,930,338
70,320,306
28,752,360
8,484,210
4,796,084

288,493,000
6,946,853
2,308,477
5,301,282

9^,405,440
2,484,784
83,814,378
28,333,678
11,339,617
i 4,311,102
266,808,917
V 4,942,827
£ 1,797,466

4,945,819

531,127,305 +11.8 808,584,161 501,184,028

11,792,567,249
4,934,872,587

+ 10.1

+ 13.7
11,073,041,167
.4,894,640,815

9,876,579,067
4,595,051,998

7,573,886,137 7,049,460,068 + 7.4 6,355,543,045 5,442,131,897
£ " i : . . -

♦Estimated. tNoi included in total.
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate f0r cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
, JULY 12, 1946 TO JULY 18, 1946, INCLUSIVE

country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value In United State# Money 1 - i

Argentina, peso—
Official
Free

Australia, pound—
Belgium, franc
Brazil, cruzeiro—•
Official
Free

, Canada, dollar-
Official

■; Colombia, peso
: Czechoslovakia, koruna
Denmark, krone
England, pound sterling
France (Metropolitan) franc
India (British),,

• Mexico, peso_—*»**+.+.m»m. mmmmm—MMM—m—

Ik; Netherlands, guiIder„^.M^«M^.—
: Newfoundland; dollar-*
•

Official — —

Free, : l-_——w——~—
New Zealand, pound^_^,v—«

• Norway,
Portugal, escudo +

; Epein,
Sweden, krona

. Switzerland, franc,
•

Uaion of South Africa, pound
v, *ft*gu*y. ,•

Qegtrolled, ■;,

ijftpnicontrolled—— ;

♦Nominal rate. ••Temporarily omitted. ^

July 12 litr- July 13 ; July 15 July 16
$

July 17
$

July 18 n

$

297733*
.251247*

3.214113
, .022845

w,.,...-; s ....;...

Closed >

.297733*

.251247*

, , 3.214113
.022845

.297733*

.251247*

3.214113
1

.022845

.297733*

.251247*
3.214113

.022845, ;-:

.297733*

.251247*

3,214113
,022843 t

: .060602*V
.051902*

.060602*
051902*

■ ' ,.060602*
.051902*

.060602*

.051902*

.060602*

.051902*

'

< ' 1.000000
.987734
.570066*

; .020060 ~ .

-.208765
4.033750

.008409 ..

.301824

205715
"

;; "".377892

Closed

1.000000 <

.988046 „-:k

.570066*

.020060
.208767
4.033750
.008409
.301824

»«

.205919
.377892 '

1.000000
-A,; .985546 x.

.570066*

.020060

.208767

4.033750

.008409

.301824
J. ♦ *

.205971 •

.377892

1.000000

.976796

.570066*

.020060 #

.208765
4.033750

.008409

.301824

.205993 f

.377892 ;

1.000000
,981015
,570066*
.202060

H .208765
4.033906

.008409

.301824

V .205993 •, -

W,377892

1.000000
• '.935000

3.227000 ;
, : . , .201612

.040501

.091323

.238520 ♦. V; .. ,

.233S26 ' 1
: 4.005000

Closed

1.000000
.985833

3.227000
.201612
.040501

.091323

.278351

.233626

4.005000

1.000000
.982916

3.227000
.201612
.040482
.091323

.278266; "

.233626 , . .

4.005000

1.000000
.974791 v

3.227000 "-v
.201612

.040501 ;•*

.091323
.278272

.233626

4.005000 :

1.000000
.978125

3.227000
.201612

:r";" .040501
;091323

;, .278230 V
, .233626

'

4.005000

: v .658300*' ,

: .562716* , . Closed .

.658300*

.562716*

.658300*.., I.
'

.562716*

V; .658300* v
,562716*':

658300*;

■^' .562716*

v.v"V r V;.; . • .g _/„v, 'j. .; *; C.( J-A\'r-iv''^.'5 -»V-

Statement ofCondilioa of the 12 Federal
Reserve Ranks Combined

tin thousand*-rof dollars)
Inc. (+) or Dec, (—) Since

Hold certificates
Redemption fund for F. R.

Total gold ctf. reserves.**.
Other cash ———

Discounts and advances
Industrial loans
Acceptances purchased

: U, S. Govt, securities!
BIllS 'U ;^m*.
Certificates-———

. Notes ——,..

-

Bonds „

July 17,
• 1946

July 10,
1946

. July 18,
1945

17,344,208 + 3,001 — 22,402

765,349 — 4,958 -J! + 80,591

18,109,557
296,028
203,505

1,178
42,323

— 11,957 K
+ 25,290
— 88,358

32'

+ 14,040

+ 58,189
+ 89,812
+ 77,455
— 2,147

: v + ' 42,323

14,013,174
7,865,732

—439,523 fH
+ 275,750

+ 1,238,373
+ 1,824,721

in the Chicago District, and $218,000,00(1 at all reporting
member banks.-' ; >wi'^ :
Demand deposits adjusted declined $108,000,000; in

New York City, $56,000,000 in the San Francisco District,
and $50,000,000 in the Chicago District, and increased
in most of the other districts; the net decrease at all re¬
porting member banks was $107,000,000. Time deposits
increased $24,000,000. United States ? Government de¬
posits declined in all districts. Deposits credited • to
domestic banks declined $68,000,000 in New York City,
and increased $33,000,000 in the Chicago District and'
$27,000,000 in the Kansas City District; at all reporting
member banks there was a net decrease of $31,000,000;
Borowings declined $34,000,000 in New York City and

$29,000,000 at all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows: -

(In millions of dollars)

595,600
755,290

-1,089,350
357,352

Total U. 8. Govt, securities 23,229,796 -163,773 +1,616,392

Total loans and securities..
Due from foreign banks
,P. R. notes of other banks
Uncollected items
.Sa&k prftm!s»s ■

assets

23,476,802

140,931
2,586,772

. 32,921
V 5X.694

—238,123

+ 22~70O
+ 547,052
+ • 1
+ 3,069

+1,734,023
27

+ 40,142
+ 566,029
— 1,136
—fcw 9,626

Assets-

Loans and Investments—totaL
Loans—total-

July 10,
1946

$

60,615
15,024

ta-t ;

Increase (+) or
Decrease (—) Since
July 3,
1946

$

- 434
• 136

Total assets

liabilities^
Federal Reserve notes

Deposits:
Member bank—reserve acct.
U. S. Treasurer—gen. acct..

.■Foreign/-,
■Other - _■

MI ;.u<;

Total deposits ■.

Deferred availability items
Other liabs., incl. accrd. divs.__

#4,694,W +358,032 +$,477,406

24,227,768 — 53,960 +1,052,001

15,967,618
513,091
560,968
604,501

17,646,178
2,168,620

12,295

+ 78,334
—151,213
+ 46,900
+ 2,616

— 23,363
+ 432,654
+ 1,789

+1,307,620
— 176,629
— 633,080
+ 246,044

*+ 743,955
+ 574,838

3.962

Commercial, Industrial, and agricultural
loans.. „ ,,,,

Loans to brokers and dealers for pur

Chasing or oarrytng: ■ ,, ; , ••
U. S. Government obligations— - 1,315
Other securities'' "'V i"; 744

Other loans lor purchasing or carrying:
U. S. Government obligations
Other securities

Real estate loans
Loans to a-1;.. v..• . v.'i—
Other loans

July 11,
1945

$

—3,620
+ 1,252

7,717 + 106 +1,789

Treasury bills.

Total liabilities — 44,054,861 +357,120 +2,374,756

1,472
403

1,290
111

1,906
709

9,687
4,994
26,789

Obligations guaranteed by U. S. Government 6
(Vhor «a<»hHHpb ^ A.:: 3^40#
Reserve with Federal Reserve Banks.
Cash in vault

Treasury certificates of indebtedness.
Treasury
U. S. bonds

Capital Accounts-
Capital paid in 1
Surplus (Section 7
Surplus (Section 13b)
Other capital accounts—

Total liabilities & cap. accts..
Ratio of gold certificate re-
aerves to deposit and F. R.
note liabilities combined

Commitments to make indus-
Mal loans

183,703
358,355
27,428
70,441

233

679

+ 12,780
+ 130,202
+ .: 263
— 40,595

Balances with domestic banks.

Liabilities-

Demand deposits adjusted—
Time deposits..

10,141
619

2,143

44,694,788 +358,032 +2,477,406

43.2%

5,399

l.fi

U. S. Government deposits.
Interbank deposits:
Domestic banks

Foreign banks
Borrowings.

.39,134
,10,103
7,468

9,399
1,261
204

116
10

39

8
12

.43
14

317

218

69 f

45*

~ll*
30

i ■,74
21

107
24*

251*

31
5

29

352
133

+ #?
+ 245
+ 47
+ 421
—1,381
— 960

—4,632
+ 1,822
— a 2

+ 281
+ 542
+ '. 37
— 272

+ 2,826
+ 1,507
—8,007

597
221
126

29 339

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended July 10: An increase of $106,000,000 in commer¬
cial, industrial^ and agricultural loans, and decreases of
$559,000,000 in holdings of United States Government
obligations, $251,000,000 in United States Government
deposits, and $107,000,000 in demand deposits adjusted.'
Commercial; industrial,* and agricultural loans in¬

creased in nearly all districts, the principal increases
being $32,000,000 in New York City, $27,000,000 in the
San Francisco District, and $14,000,000 in the Chicago
District. Loans to brokers and dealers for purchasing or
carrying United States Government obligations increased i

$116,000,000 and other loans for the same purpose de- /
clined $39,000,000. "1 - ' ' < ■ . _ ^ ;
Holdings of Treasury bills declined $328,000,000. in-

New York City and $317,000,000 at all reporting member
banks. Holdings of Treasury certificates of indebted¬
ness declined $111,000,000. in.New yptk. Cto.,$63,000*000..

Debits to demand deposit accounts except
Interbank, and - U. 8* Gov't accounts, -

during week , ; r;'; y \ i'< \ -.13,004
♦July 3 figures revised.

Redemption Calls and Sinking Fond
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,.
Including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date Page
Adams Express Co., 4*/4% debentures due Aug, 1; 1946.Any time S3277
Bauman (Ludwig) Brooklyn Bldg.— ^ . , * 5 r

1st mtge. fee 6% bonds due 1942 (modified) Aug 8 *
Bush Terminal Co., 1st mtge. 4s, due 1952 si July 25 >. 272
St. Joseph & Grand Island Ry.—
1st mortgage 4% bonds due 1947 Any time 52824

f-... PARTIAL REDEMPTION * T

Company and Issue— • ; ~ • .:■ 'v; Date Page
Aireon Mfg. Co., 60-cent convertible preferred stock..—Aug 31 >1 269 •=
Bangor Hydro-Electric Co., 6% preferred stock ^.Oct ,1 ' t . •
Birmingham Electric Co., 1st mtge. 3s, due 1974 ; Aug 1 271
.Buffalo.Niagara Electric Cqrp.^y^ 4ebs.,,#ueJ95|,rtAug,; - - 272.

:;'Campany:snd,J)?.8,iie— , /i, •. ->.bate
Carolina; Clinchfield it Ohio Ry.—

1st mtge. 4s, series A, due 1965 :L - Sep 3
Central Soya Qo., Inc., 3 V4% debentures dated 1944—Aug 1 -

Chicago, Burlington & Qulncy RR.— .

1st and refunding mortgage 3ya% bonds, due 1985 Aug 1
Chicago & Western Indiana RR.—

1st and ref. mortgage 414% bonds, series D, due 1962_Sep 1
Clyde Porcelain Steel Corp.—

'

5ya% convertible bonds due 1960 Aug 1
Cincinnati Union Terminal Co.—

1st mortgage 3%% bonds, series E, due 1969 ...Aug 1
1st mortgage 2%% bonds, series G, due 1974 Aug 1

Cornell-Dubilier Electric Corp.—
$5.25 preferred stock, series A. Aug 1

Elgin, Joliet & Eastern Ry.—
1st mortgage 3l/4S, series A, due 1970 Sep 3

General Phoenix Corp.—
12-year 4% convertible debentures, due 1957 Aug 9

Gulf Power Co., 1st mtge. 3(4 % bonds due 1971.—^__Aug 1
International Paper Co., 5% preferred stock Aug 27
Iowa Electric Light & Power Co.—

1st mortgage 3V2S, series A, due 1965...... Aug 1
Kanawha Bridge & Terminal Co., 1st mtge. s. f. bonds.July 9
Kings County Lighting Co.—

1st mtge., 3(4s, due 1975 Aug 1
Missouri Power & Light Co.—

1st mortgage 3%% bonds, due 1966 ..........Aug 16
Northern Pacific Ry.—
collateral trust 4(4 7c bonds, due 1975. Sep 5

Rand's, 6% debentures, due 1957 Aug 1
Safe Harbor Water Power Cs.—

4(4% 1st mortgage bonds, due 1979 Aug 2
Texas Hydro-Electric Corp.— - \ : \

1st mortgage 6s, series A, due 1956. - ..Aug 2
Virginian Ry.—

3% 1st lien & ref. mortgage bonds, series B, due 1995_Sep 16

ENTIRE ISSUES CALLED

Company and Issue— ; r ' \ '.Date
American Colortype Co., 4(4% preferred stock..*..., Aug 14
Armour Co., 1st mtge; 3(4*; serlesvE. ^lue l964+-'^Sep 31
Beatrice Foods Co., $4.25 preferred stock Aug. 15
Blumenthal (Sidney) & Co., Inc., 7% preferred stock..Oct 1
Brooklyn Union Gas Co., 1st mtge. 3 (4s, due 1969 -Aug 16
Butte Electric & Power Co., 1st mtge. 5s due 1951..Any time
California Electric Power Co.— 9tli u' -' v.7; ,7 ■'

1st mortgage 3 (4s, due 1968 ... Aug 8
Central Pacific Ryt; 35-year 5% guar, bonds due 1960-Aug 1
Collins & Aikman Corp., 5% convertible pld. stock Aug 12
Dierks Investment Co., 1st mtge. 6s .Dec I
Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949 ....Aug 1
Elastic Stop Nut Corp. of America— 7 , ,

*

6% convertible preferred stock— ..Aug 15 ';
Eversharp, Inc.— ^ 77 v .■ - ;' .■,.• •

4(4% convertible income debentures due 1965 ...July 26
Franklin Simon & Co.i Inc., 7% preferred stock Sap 12 7
General Cable Corp., 7% preferred stock Aug 1
Great Northern Ry.—
4(4% gen. mtge. gold bonds, series E, due 1977—July 1,'47

Grocery Store Products Co., 1st mtge. 6s, due 1953 Aug 16
Gulf States Utilities Co.— -

1st mtge. & ref. 3J/a% bonds, series D, due 1969 July 26
Hiram Walker-Gooderham & Worts, Ltd., pref. stock—Aug 27
Illinois Power & Light Corp., 5(4% deb. bonds due 195T_Sep 1
Indianapolis Union Ry.— . i:
Ref. & Improv. mortgage, series B 3(4s, due 1986—Sep 1

International Telephone & Telegraph Corp.—
25-year 5% debenture bonds due 1955 —Aug 1

Iowa Public Service Co., 1st mtge. 3%s, due 1969 Aug 1
Macy (R. H.) & Co., Inc., 2(4% debentures due 1952—Aug 1
Mead Corp.—

$6 preferred stock, series A Sep 1
$5.50 preferred stock, series B Sep 1

Nashville, Chattanooga & St. Louis Ry.—
1st mortgage 4% bonds, series A, due 1978— Aug 1

Northern New York Utilities, Inc.—
1st lien <fc ref. 6% bonds, series B, due 1947 :.Any time

Old Ben Coal Corp.— 1
First mortgage 6% income bonds Aug 1
7(4% income debentures 1 -Aug 1

Philadelphia Electric Power Co.— b

1st mortgage 5 (4s, due 1972 Aug 1
Phillips Hotel Operating Co., 1st leasehold bonds——Sep 15
Rochester Telephone Corp.—

1st & ref. mtge. 27/a% bonds, series E, due 1960 Oct 1
Scranton-Spring Brook Water Service Co.—

1st mortgage and refunding 5s, series A, due 1967,—.Aug X
1st mortgage and refunding 5s, series B, due 1961,—#ij| $
Pennsylvania Water Service Co.-*-
1st mortgage and refunding 5s, series A, due 1967—Au$ 1

Scranton Gas St Water Co, 1st mtge. 4(4s due 1958-Sep 1
Spring Brook Water Supply Co.— <
1st refunding mortgage 5s, due 1965 Oct 1

Southern Natural Gas Co.— ^

1st mtge. pipeline 3(4% bonds, due 1956— July 29
Southern Pacific Co, 40-year 4(4% bonds, due 1968 Sep 1
Standard Gas & Electric Co.—

20-year 6% gold notes due 1948— Oct 1
Texas Corp, 3% debentures due 1959 Aug 16
Texas Power & Light Co.— ; "'<

6% gold debenture bonds, series A, due 2022 July 1,'47 ?
United Cigar-Whelan Stores Corp, prior preferred stock_Aug*15
United States Lines Co. (N. J.), 7% preferred stock July 31
Victor Equipment Co, convertible preferred stock July 31
Walworth Co, 20-year 1st mtge. 4% bonds due 1955—Oct 1
Wisconsin Electric Power Co.—
1st mortgage 3 (4s; due 1968,,,,....'^..July 29
♦Announcement in this issue. $In Vol. 161. §In Vol. 162.

Vol. 163. -7 \w.,V7

Fag#

273

113129

113130

7 27#

112991
112991

27#

278
5 8

280

280
280

281

*

322

322

*

Page

270

*

• : 4
*

52142

273
113129
H3281

, *

f3283

i -270

7

113417
277

51513
•

•••y 8

53136

280

53137
280

53287

282
282

52996

52822

53421
53421

284
•

52447

52769

52709

52769

12769

52769

323
53144

52015
- ' •

J2490
«

53186
55

52901

326

5In

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a4second table in
Which we show the dividends previously announced, but
which have not yet been paid* Further details and rec¬
ord of past dividend payments in many cases are given
tinder the company name in our "General Corporation
and Investment News Department" in the week when
declared.

,

„ •. ,

The dividends announced this week are:
■ Per

Name of Compang Share

Acadia-Atlantic Sugar Refineries, Ltd.— '-v-
Class A preferential partic. (quar.)— t25c

* 5% preferred (quar.)_ . t$l.25
Aireon Mfg. Corp, 60c conv. pfd. (quar.)._ 15c
Aloe (A. S.) Company, new com. (initial)— 20c
Amalgamated Leather Cos. 6% pfd. (quar.) 75c
American Book Co. — 250
American Business Shares, Inc.— " . .

Common--'.»,_'''-,-'-''-i-+.--r-—■///•^"■41c^
American Car & Foundry, common $3
7% preferred (quar.) v-, $1.75

American Distilling Co (quar.) 50c
Extra —— 50c

American General Corp, $2 pfd. (quar.)——50c
$2.50 preferred (quar.) —. ■■•>.62(4c

v'v $3 preferred (quar.)„ — - ■'<?, 75c
American Insurance Co. (s-a)---— &!,. 25c
Extra ii —- 10c

American Paper;Goods, common (quar.),-,---- 60c

When

Paj/able

10- 1
9-16

8- 1
8- 1
10- 1

8-1

' 8-20
10- 2

10- 1.
• 7-31 ■
;

7-31
, : 9- l
9- 1 -

9- 1
; io- i -

10- 1
: v.. 8- 1.

Bolden
of Ree.

9-10
8-20

7-19
, 7-22
9-16

7-19

8- 5
9-20*
9-20*
7-26*
7-26« i
8-15 r
8-15

8-15
8-30

8-30

7-22
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. , ' Name ot Company

£'crew Co.,4%% pfd. (initial quar.)American Sugar Refining Co., 7% pid. (auar )
Anglo-Canadian Telephone, class A (quar.j„Artloom Corporation (quar.)_
Atlanta & West Point KR. Co.™

f Common
Atlantic Coast LTne'RRrTq'uaf.)™™""™""
Atlas Plywood Corp. (increased quar.)Aunor Gold Mines, Ltd. (quar.)
Austin, Nichols & Co.— """

, Conv. prior preferred (initial quar.)
Baltimore American Insurance Co. (s-a)

.■ Bangor Hydro-Electric 6 Yo pfd! '
Bartgis Brothers (quar.)

£00<?s Co" $4'50 Preferred!™™!Belding Heminway Co. (quar.)
^.Beneficial Corp., common (quar.)_™~
® 1 $6 preferred (s-a) -
< Bertram (John) & Sons Co.! Ltd!—
•£ Class A (initial)
Blue Ridge corp.— ~

$3 conv. pfd. (quar.) "Optional" (cash or
□a share of common stock) __

Boston Real Estate Trust I
British-American Oil Co., Ltd. (quar.)
Broadway Department Store, Inc., common^.
Buckeye Steel Castings, common (resumed)

6% preferred (quar.)____
Burroughs Adding Machine.!™™™™!!
Canadian Car & Foundry, common (quar.)"

Class A (quar.)___
Canadian Utilities, Ltd., 5% prd. (quar.)_II

•?::^aSx *A" & Company (quar.)_
Central Steel & Wire Co
Champion Paper & Fibre, "comrao'n"!

Extra ;
,4, 4'/a7c preferred (quar!)!!!!!!!!™!!™-
!Cherry-Burrell Corp., common (increased) "
fc 4% preferred (quar.) _

Chesapeake Corp. of Virginia (quar.) !
Cincinnati Milling Machine, com. (quar
Cincinnati Milling Machine, com. (quarj.

4% preferred (quar.) ~~
City Title Insurance Co. (N. Y.) (quar!)
Columbus & Southern Ohio Electric—

4V\Yo preferred (quar.).
Commonwealth Investment Co..!™™!!™

>Connecticut Light & Power Co., common
$2.40 preferred (quar.)__
$2.20 preferred (quar.) „!I

Conde Nast Publications (special) „!!!!!!!
Consolidated Vultee Aircraft Corp. !
^0ExtranC°rP0rated' n6W C°m' <initial"quar!!
Consolidated Biscuit Co. \quar!)!!!!!!!!!!!
Copley Square Trust (Boston), common
v t. Preferred (quar.)
v

Prior preferred (quar.)...
•Dallas Power & Light, 47a% pfd! (quar!!!!
Dallas Railway & Terminal Co., common

7% preferred (quar.)
Divco Corporation _

| Dominquez Oil Fields Tmonthly)
Duquesne Brewing Co !!!"
Elastic Stop Nut Corp. of America—

■ 6% preferred (final)
___

Electric Hose & Rubber Co. (irreg.) !!_!!!
Equity Corporation, $3 preferred (accum.)
Erie & Kalamazoo RR. (s-a)
Pair (The) (Chicago) !!!!!!!

* Fairbanks Co., 6% preferred (quar.)
Federal-Mogul Corp. (increased).

$ Filtrol Co. of California •
a Finance Co. of America at Baltimore—

: Class A ...
44 t Class B K !_!!! !
Firestone Tire & Rubber! 4%% pfd!"(quar!)First Bank Stock Corp. (s-a)

$. rulton Industrial Securities Corp.—
v ,.$3.50 preferred (quar.)
Gar Wood Industries, Inc., 4J/a%~pfa!~(qua"r )
General Crude Oil

% General Electric, Ltd.
American deposit receipts for ordinary
rekist8red (annual) ...

American deposit receipts for ordinary
registered (bonus)

General Foods Corp. (quar.).!!!!!!!!!!™"!.
General Outdoor Advertising Co., common

6% preferred (quar.)
General Shoe Corp., $3.50 pfd. (initial)!.!!

;j. Georgia Home Insurance (s-a)
■4 ■ 'Extra'1 _.!!!_
Giddings & Lewis Machine Tool (quar!)
Goodyear Tire & Rubber Co. of Canada,
V, Ltd., 5% preferred (final)
; Grayson-Robinson Stores, $2.25 pfd. (quar.)
Great Eastern Fire Insurance (N. Y.) (s-a)

:; Grocery Store Products (quar.)
£U!£ prance Co. (Dallas) (quar.).!!!!!!!

" Gulf Oil Corporation .(quar.). .

4,4 Special !_!
Hale Brothers Stores (quar!)"

4 Hallicrafters Co. (quav.).._. ~!
Hallnor Mines, Ltd. (interim)
Hammermill Paper Co. (quar.).!!!!!!!!!"""*
Havana Electric «&. Utilities Co!—

6% 1st preferred (accum.)..
Hibbard Spencer Bartlett & Co.—

fh Common (monthly)
Common (monthly) _

;Common. (monthly) ' "*""!!!""! **"
Hires (Charles E.) Co. (quar.)..!. ~~
Homestead Fire Insurance (BaltlmoreTl s-a)
Hunt Foods. Incorporated. 5% pref. (quar.)
Hussman-Ligonier Co. (increased quar )

Extra ;
.... " ! *

$2.25 preferred (quar.) !!!!!!!!!"
Illinois Zinc Co....
Industrial Silica Corp., 67!% *pfd!"("accum!)
International Harvester, 7% pfd. (quar.)
International Rys. of Central America—*

5% preferred (accum.)...
Jacksonville Gas Corp. (quar.)
Jaeger Machine (quar.)
Kable Brothers (quar.) !_!!!!!!!!
Kawneer Company

Kearney & Trecker Corp. (quar.)..
Keyes Fibre, $6 preferred (accum.)
Kings County Trust CoV (Brooklyn) (quar.).
Kingsbury Breweries .....

L'Alglon Apparel. Inc.. (guar)
Lafayette National Bank (Brooklyn, N. Y.)—
Increased

Lakeside Laboratories, preferred..
Libby-Owens-Ford Glass

Lionel Corporation (quar,)... ...i.-.-....
Liquid Carbonic Corp., ' 3%4o pfd. (quar.)
Loblaw Groceterias Co., Ltd.. CI.:A (quar.)

Class B (guar.) p.— ,

Louisiana Land & Exploration— * "V
Increased quarterly ... ____________

Louisville Henderson & St. Louis Ry.— ,

3 % non-cum. preferred •(«.&)• ■ v

Per

8har»

! 56Vic
$1.75

When

Payable

10- 2

BoUun%
:• of Bee.

7-19
9- 5

{15c 9-3 8-9
10c 9- 3 8- 9

, $2 3- 1 ; 7-25

; $1 9-12 8-15

30c 8-1 7-24
{5c 8-31 8- 9

30c 8- 1 ! 7-29
10c 8-15 7-31
5c 8-15 7-31

$1.50 10- 1 9-25

5c 7-15 7- 1
54c 8-15
20c 8-15 8-l
7c 7-31 7-15
$3 7-31 7-i5

ro cn 0' 8-15 7-31

75c 9- 2 ■t 8- 8
4 50c 4 9- 3 c, 8-22
{25c ! 10- 1 9-5

; 1 50c . 8^14 7-20
25c 8- 1 7-23

$1.50 8- 1 7-23
15c 9- 5 7-27
{20c 8-22 7-29
{25c 3-22 7-29

{$1.25 8-15 7-26
50c 8-10 7-29
15c 8-15 8- 1
25c 9-10 8-12
25c 9-10 8-12

$1.1272 10- 1 9- 9
25c 7-31 7-25
$1 7-31 7-25
20c 8-15 8- 5
35c 9- 1 8- 1
35c 9- 1 8- 1
$1 9- 1 8- 1

15c 7-20 7-15

$1.06 8- 1 7-15
6c 10- 1 9-13
75c 10- 1 9- 5
60c 9- 1 8- 5
55c 9- 1 8- 5
75c 8-15 7-29
50c 8-15 8- 2
25c 8-22 8-12
15c 8-22 8-12
25c 9-23 9- 3
50c 8- 1 7-20

$1.25 8- 1 7-20
$1.25 8- 1 7-20
$1.13 8- 1 7-17
35c 8- 1 7-15

$1.75 0- 1 7-22
25c 8- 2 7-23
15c 7-31 7-17
25c 8- 1 7-19

36%c 8-15
$5 8-21 8-14

75c 9- 1 8-15
$1.50 8- 1 7-26
25c ' 9-12 8-30

$1.50 8- 1 ' 7-19
50C 9-10 8-30
'50c 7-25 7-15

$3 9-16 9- 6
$3 9-16 9- 6

$1.1272 9- 1 8-15
40c 9- 9 8-16

8772c 8- 1 7-15
56 y»c 8-15 8- 1

10c 7-20 7- 8

10% 8-30 7-23

772 % •»' 8-30 7-23
40C 8-15 7-26
,25c 9-12 8-20

.$1.50 8-15 8- 1
45c 7-314' 7-19
50c t 8- 1 1 7-19
15c 8- 1 7-19
25c 7-31 7-15

{217.C 7-31
5674C 8rl5 8-5
30c 9- 3 8-23
15c 7-31 7-23
25c 7-15 7-11
25c 10- 1 9- 6
25c 10- 1 9- 6
25c 9- 3 8-15
10c 8-15 8- 1
{7c 8-31 *• 8- 9
25c 9-10 8-20

50c 8-15 7-19

15c 8-30 8-20
15c 9-27 9-17
15c 10-25 - 10-15
30c 9- 3 8-15
25c 8-1 * 7-22

127ac 9- 1 8-15
25c 8-1

'

7-23
20c 8- 1 7-23

56 74C 8-15 i 8- 1
25c 8-20 4 8- 2*

$1.6272 9-10 8-31
$1.75 4 9-3 sv.8- 5

$1.25 8-15 8-5
25c > 8-15; 4 7-25

3772C 9-10 8-31
15c 7-28 7-18

30c 9-30 9- 7

37V2C 8-15 8- 1

$1.50 9** 1 8-16

$20 8- 1 7-25

10c 7-31 ?-22
ioc!! 8-10 7-25

50c ' 8-15 7-31

I ■ 7c ' ! 7-31 7-20

25c 9-10 8-27

; ; 20C 8-31 8-10

877ac 9-1
'

8-15

t25c 9- 2 8- 7 •

{25c 9- 2 8- 7

15c 9-13 8-30*
r4':<

$2.50 8-15 8- 1

iBer'v£
Name of Company Share

Louisville & Nashville RR. (quar,)... " , 88cl
Lowell Bleachery, Inc. (irreg.)__. 50c
Lunkenheimer Company .... 25c
Lynch Corporation ..... 20c
Madison Square Garden Corp.—
New (initial quar.) 20c

Manhattan Refrig. Co., 8% pfd. (acqum.). $2
Marine Bancorporation, fully partic. (quar.) 30o
Initial stock (quar.) 30c

Meadville Telephone Co. (quar.) ..... 37Vfec
Merck & Company, common ...... 25c

$3.50 preferred (quar.) 87Vic
Metropolitan Industries Co.— •' "

GYo preferred;!!accum.).i,._ $4.75
ctfs* for Pfd- (accum.) $2.37Vi

Michigan Bakeries, common 15c
Hto preferred (quar.) $1.75
$1 prior preferred (quar.) ......... 25c

Mississippi Valley Public Serv. com. (quar.) $1:25
5% preferred (quar.) $1.25

Montreals Cottons, Ltd., common..i $13c
7 % preferred (quar.).— $44o

Monumental Life Insurance Co. (s-a). 60c
Extra 15c:

Moody's Investors Service, Inc.—
$3 participating preference (quar.).—75c

Morris Plan Bank of Cleveland (quar.) ..... 40c
Morris Plan Corp. of America—1

$2.25 preferred (initial) 56V4C
Munson Line, Inc., $4 preferred A $1
$4 preferred $1

Nation-Wide Securities Co., Series B 5c
National Automotive Fibres; Inc. (quar.) 15c
National Cylinder Gas Co. (quar.).. 20c

Extra 10c
4>/4% preferred (quar.) $1.06

National Linen Service Corp., com. (initial). 10c
4Vi % preferred initial (quar.) $1.12Vfe

National Paper & Type . 50c
Extra

..... 50c i
Neptune Meter Co., $2.40 pfd. (quar.) 60c
New Park Mining Co 4c
New Process Company, common. 50c

7c/o preferred (quar.) $1.75
New York Air Brake Co 50c
New York Fire Insurance (s-a) : 40c
North American Oil Consolidated ' 50c
North American Invest., 6% pfd. (accum.) $1.50

5VaYf preferred (accum.), $1.37V2
North River Insurance (quar.) 25c
Nu-Enamel Corp., 60c preferred 8c
Osv/ego Falls Corp... 20c
Otter Tail Power Co.. 50c
Owens-Illinois Glass (quar.). 75c
Pacific Power & Light, 7?* preferred (quar.) $1.75

$6 preferred (quar.) $1.50
Peoples National Bank (Brooklyn, N. Y.)—
Semi-annually .—.... $1.25
Extra 25c

Philadelphia Insulated Wire (s-a) ioc
Philadelphia Suburban Water, com. (quar.) 20c

$3.65 preferred (initial quar.)* 91'Ac
Pierce Governor Co 30c
Plaza Bank (Brooklyn) (quar.) 37V2C
Portland Gas & Coke, 7% pfd. (accum.) $1.75
6% preferred (accum.) $1.50

Public Service Electric & Gas—
77c preferred (quar.) ... $1.75
$5 preferred (quar.). $1.25

Puget Sound Power & Light 25c
Pullman, Incorporated (quar.) 50c
Punta Alegre Sugar (increased). ... $2
Railway & Light Securities, com. (quar.)___ 15c

47c preferred (quar.).. 50c
Rand Mines (interim) 2s 6d
Randall Company, class A (quar.) 50c
Rich's Incorporated (quar.)___ 75c
Robinson Cotton Mills, Ltd. (initial) flOc
Rolland Paper Co., Ltd., common (quar.) il5c

4'AT1 preferred (initial quar.) {$1.0674
Samson United Corp., 55c conv. pfd. (initial) 1172c
Saratoga & Schenectady RR $2
Securities Acceptance Corp.—
Common (increased quar.) 15c
57c preferred A (quar.)... 3l7tC

Security Company (Los Angeles) (special) $3
Security Insurance Co. (New Haven) (quar.). 35c
Sharp & Dohme, Inc., common 25c
7 $3.50 preference AAquar.).; 87VaC
Sheraton, Incorporated (irreg.). 50c

: Extra 50c
Silex Company (quar.) 15c
Simpson's, Ltd.', class A (interim) {50c
Class B (initial) {50c
472% preferred (quar.) {$1.1272

Southwestern Public Service, com. (quar.)__ 45c
4.15% preferred (quar.) $1.033A
3.70% preferred (quar.) 9272C

Stamford Water Co., com. (increased quar.) _ 45c
Standard Silica Corp. (quar.) 10c
Stein (A.) & Company—
New common (initial quar.) 40c
Extra 40c

Stuart (D. A.) Oil Co., Ltd.—
Class A participating preferred (quar.).. {20c
Extra {25c

Sun Ray Drug -Co., common 1 30c
6% preferred (quar.) L Z7VaC

Swift & Company (quar.) 40c
Tampa Electric Co. (quar.) — 40c

Thermoid Co., $2.50 preferred (quar.) 6272C
Tobacco Securities (interim)... 5%

Torrington Manufacturing Co — 3772C

Union Storage Co. (quar.) 25c

United Cigar-Whelan, $1.25 prior preferred— 37c
United Fuel Investments, Ltd.—

6% preferred A (quar.) {75c

United Merchants & Manufacturers, Inc.—"
Stock dividend * 200%

United New Jersey RR. & Canal (quar.)__ $2.50
U. S. Hoffman Machinery Corp.—

4 72 Yo preferred (initial) , 71c

United Transit Co., 5% preferred (quar.) 627ac

Universal Camera: Corp., class A (initial)— ! ' 10c
Universal Match Corp....^.^.— 50c

Valspar Corporation, $4 preferred <s-a) $2
Wentworth Manufacturing Co., common...., ;' i2y2o

$1 convertible preferred (quar.)... ■ 25c
West Virginia Pulp & Paper— " !
4'A % preferred (quar.)... $l,127a

Westchester Fire Insurance (quar.)30c
Extra 10c

Western Railway of Alabama— O.
Common ' $2.50

Wilson Brothers, common (initial) 20c
57o preferred (initial).,."...... ...... $0.2083

Wisconsin National; Life? Insurance Co. (s-a) _ 30c
Wood Newspaper Machinery Corp., common 10c
6 % convertible preferred (quar.) V 31740

Wortingtptt Bump Sf Machinery,, common.,.! ". 3772o
472% convertible preferred (quar.) $1.12VA
47a% convertible prior preferred (quar.). $1.127a

''--J'7i:'

When

Payable

9-12
7-26

•

8-15

8-15

8-39
8- 2
8- 1
8- 1

8-31
10- 1
10- 1

8- 3
8- 3

7-31
8- 1

t: 8- 1

8- 1
8- ir;
9-14

9-14

7-18
7-18

8-15

8- :t.

8-1
8-31
8-31

8- 1

9- 2

9- 9
: 9- 9

8-31

10- 1

10- 1

8-15

*. 8-15

8-15

6-10
8- 1

8- 1 ,

8-31
8- 1

8- 5

9-20

9-20

9-10

8- 2
7-31

8-10
8-15

8- 1

8- 1

8- 1

8- 1

8-15

9- 3

9- 3
8-24

8- 1
8- 1

8- 1

9-30

9-30

8-15
9-16

8-22

8- 1

8- 1

8-16

8- 1

8- 1

8- 1

8-15

9-16

8- 1

7-15

10- 1

10- 1

7-22
8- 1

9-16
9- 1
8- 1

8- 1

8-15
8-15

8-15

8-15

9- 1
9-r 1

8- 7
8- 7

10- 1

8-15

8- 1

8-30

7-22

8-10

9-15

10- 1

8-14

10-10

9-3

8-1

8- 5

9-15

7-30

8-22
6-22

8-15

8-1

8- 1

Hoiaert

uf Re0.

7 9- 1 I
7-22 !'
8- 5

illil
8-15

7-29
7-29
7-20
7-31 •

9-12
9-12 j
7-24
7-24

7-19
7-19

7-19
7-15
7-15 ;
8-15
8-15

7-15

7-15

8- 1
7-25

7-16
8-15

8-15

7-15
8- 9

,

8- 9 j
8- 9

8- 9

9-16
9-16

,7-31*
7-31
8- 1
5-24
7-19

7-19

8-15
7-23

7-25
8-31
8-31

8-22

7-20

7-31

7-30
7-20
7-20

7- 9

7- 9

8- 1

8-12
8-12
8-14

7-27

7-20

7-20

8-30

8-30
7-19

8-23

v 8- 6.
7-23

7-23

7-20
7-20 •

7- 2
8- 1

9- 2

7-12
7- 1

9-10
9-10

7-15
7-19

Below we give the dividends announced in previom
weeks and not yet paid. The list does not include diirU
dends announced this week, these being given in tilt
preceding table. , . *

8-

6-
6-

8-

9-

9r

! 9-20
9-16

9-16

-0-10

7-26

9-20

8-20

7-15

7-23

8-31

7-24

8- 1
8-1

8- 1

7-16

7-16

7-25

5-15
5-15

7-20

8-20

8-20

9-3
9- 3

9- 3

Name ot Company

Abraham & Strauss (quar.)...—
; Extra'.

Acme-Aluminum Alloys, Inc.— .

$1.10 conv. preferred (quar.
Adams-Millis Corp. (increased) —-

Aeronca Aircraft Corp.—
55c conv. preferred (quar.)

Agnew-Surpass Shoe Stores, Ltd. (quar.)...
Ainsworth Manufacturing Corp. (quar.)
Air Reduction Co, (quar,

Alabama Mills,* Inc.. J -

Allentown-Bethlehem Gas Co.— ■

7% preferred (quar.
Alpha Portland Cement..._.--^_-.-^-.-^i.iii;*
Aluminum Co. of Cana'da^—

4Yo preferred (initial quar.)..
Aluminum Goods Manufacturing, common..
Amalgamated Sugar, 5% preferred (quar.).
Amerada Petroleum Corp.—-
New common (initial quar,

American Barge Line Co. (quar.) —

American Can Co. (quar.).
Light, $3 conv.
Cash or l/32nd

(s-a)

8- 1

7-22

8- 1
11- 1

$1.50 1-31-47
40c

50c

{68%C

American Cities Power &
Class A (opt. div. series).
-share of Class B stock
American Colortype, 4 7* %> preferred..
American Equitable Assurance (N. Y.)
American Fork & Hoe, common. — 25c
American Furniture Co.—-
New common (initial) (quar.) ....... : 5o

American'Home Products (monthly) ... 20c
American Hydraulics, Inc., preferred 5c
American Light & Traction, 6% pfd. (quar.) 377ac
Common f 30c

American Paper Goods, 7% pid. (quar) $1.75
7% preferred (quar.) : $1.75

American Smelting & Refining, com. (quar.) ■ ' 50c
7% 1st preferred (quar.) ... $1.75

American Stove Co. (quar.).. ; .... 30o
American Thermos Bottle, common (quar.) : : 50c

Extra ; 25c
474% preferred (initial quar.).. 537eo

American Viscose Corp., common (quar.) 50c
5% preferred (quar.) - ..... • $1.25

American Zinc Lead & Smelting—
$5 prior preferred (quar.) $1.25

Anaconda Wire & Cable (quar.) 25c
Anchor Post Products, Inc.—
6% prior preferred (quar.)...: $1.50
6% prior preferred (quar.). —.. • $1.50
6% prior preferred (quar.)—^.

Anderson Clayton & Co. (quar.),
Extra'

Anglo-Canadian Telephone, 572% pfd. (quar.)
Angol-Iranian Oil Co., Ltd.—
American Deposit Receipts for Ordinary
(final) 15%

AnglOrHuronian, Ltd. (s-a)....—........ {10c
Anheuser-Busch, Inc. (quar.).. $1
Appalachian Elec. Powei, 472Yo pfd. (quar.) $1.1272
Appleton Company (increased) $1.25
Arizona Power, 5% preferred (quar.).^.^.^. $1.25
Asbestos Manufacturing— t?
$1.40 convertible pref. (quar. . 350

Associated Telephone Co., Ltd.—
472% preferred (quar.).. 2272C

Atlantic City Electric, 4% pfd. (quar.) $1
Atlantic Refining Co., 3.60% pfd. (quar.).. 90c
4% convertible preferred (quar.)...^.^. $1

Atlas Powder Co., 5% preferred (quar.) $1.25
Atlas Steels, Ltd. (quar.) {25c
Atchison Topeka & Sante Fe, common—,„.:A $1.50
5%non-cum. preferred (s-a) $2.5(1

Ault & Wiborg Proprietary, Ltd.— ; ;

572% preferred (quar.)_, {$1.377»
Auto Finance Corp., common (extra) 5c
Automatic Canteen Co. of America (quar.). 25c
Aviation Corp., $2.25 conv. pfd. (quar ) 567»c
Avondale Mills, common; — 5c

$4.50 preferred (quar.) : $1.13
Babcock & Wilcox Co. ;4, 50c
Baldwin Rubber Co..— — 17 72c
Baltimore Porcelain Steel, 7Yo pfd. (quar.). 83/4C

7Yo preferred (quar) L... — • 83Ac
Bankers Bond & Mortgage Guarantyj 10c
Bathurst Power & Paper Co., Ltd.—
Class A (quar.) . t25c

Baystate Corp. (quar.) 35c
Beaver Lumber Co., Ltd., common is-a)— {50c
7% preferred (quar.) {$1.75

Beck (A. S.) Shoe Corp.—
Common (increased quar.) 30c
4%% preferred (quar.) ; $1.18%

Belden Manufacturing Co. (quar.) 30c
Belding-Corticelli, Ltd., common (quar.) {$1.50

7% preferred (quar.)— {$1.75
Benson & Hedges, $2 conv. preferred (quar.) 50c
Best & Company 40c
Best Foods, Inc. (increased) 60c
Biddeford & Saco Water (quar.) $1
Birtman Electric Co., common (quar.) 25c
$7 preferred (quar.) $1.75

Bloomingdale Brothers (increased) 56740
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)_, {6272 c
Blumenthal (Sidney), common (quar.) 20c
7% preferred "c

Bon Ami Co., class A (quar.)
Class B (quar.)

Booth Fisheries, common (quar.)
4% preferred (initial)—
$6 preferred :

Boston Edison Co. (increased quar.)—_
Boston Fund (quar.) — •. 16c
Boston Real Estate Trust- 50c
Brantford Roofing Co., Ltd.-—; — t25c
Brewing Corp. of America (quar.) 6272C
British Columbia Pulp & Paper, Ltd.—
7% preference (accum.) — {$1.75

Per : 1 Wnen Bouun

Share Payable Of AMU

87720 7-25 7-15 '4',

$1 7-25 7-15

27j/ac
<$:•>*
8- 1 7-10

$1 8- I 7-10

13%C 8-1
• 7-15

{45c
- 9- 2 4; 7-31

20c 10- 5 ! 9-20 V'
' : 25c 7-25 >4 7- 8

25c 7-25 i^7- 8
20C 7-27

-

6-10;

8772C 8-10 7-31 '4
2oC 9-10 f: 8-15

{25c 9- 1 7-31
*

20c 10- 1 9-16*

12 7a& 8- 1 7-17

50c 7-31 4 7-15*
15c 4' 8-15 " 8- 1 ■:/'

75c 8-15 7-jKP.

75c 8-1 |
38c 8-14

50C ' 8- 1 7-li ;V;
9-14 ;.c 8-3X

8-15
8- 1

7-25

8-1
8- 1

9-16
12-16

8-30

7-31
■ 8-5
8-1
8- I
10- 1
8- 1

8-1

7-23

7-23
8- 1

9-9
7-31
9-10

8- 1
8- 1

8- 1

British Columbia Telephone, 6Yo pfd. (quar.) {$1.50
Broadway Department Stores, 5% pfd—~ $1.25
Brooklyn Union Gas (quar;)— ' 40c
Brown Shoe Company. S3.60 pfd. (quar.)— 90c
Bullock's, Inc., 4Yo preferred (quar.)_ $1
Butterfly Hosiery Mills, 7% preferred (s-a) {3%%
Byers (A. M.) Co., 7% preferred (quar.)— $1.75
Byron Jackson Co. (quar.) 25c
Caldwell Linen Mills, Ltd., common (quar.) {25c
$1.50 1st preferred (quar.) ;— {38c
80c 2nd partic. preferred (quar.) — f20c

Calgary Power Co., Ltd., 6% pfd. (quar.)— {$1.50
California Electric Power, $3 pfd. (quar.)— 75c
Common (quar.) >—i.—— 15c;

California Packing com. (quar.) 37720
5% preferred (quar.) 6272c

California Water &■ Telephone. Co.--
, Common-, (quar.) > > 50o
$1.20 preferred . (quar.) __— 130c

Callaway Mills, $2 preferred (quar.).,——. 50c
$2 preferred (quar.)— —. 50c

Canada Iron Foundries, Ltd., com. (s-a)— {40c
6% non-cum. preferred (s-a)————— t30c

8- 1

8- 1
8- 1

: 8-1
8- 1
8- 1

9- 3

,8- 1

8-1
8-26

9- 1,
8- 1
7-31'

7-31
7-31

7-22
10- 1
1-2-47

7-23

9- 2
7-30
8- 1

10- 1

8- 1

9- 2

9- 1
10- 1

10- 1
8- 1
8-15

7-27
7-20 $
8- 1 ,

8- 1 "
7-25
8- 1

9- 3 v
10- 1

7-31
7-31
8- 1
8- 1
8- 5 •

8- 1
8-20

9- 3
8- 1
9-10

8- 1

8- 1
8- 1
8- 1
7-31
8- 1

7-30
8- 1
8-15
8- 1

8- 1
8- 1
8- 1
8- 1

9-1
8-15
8-15

!s 8- 1

8- 1

9-10

.12-10

8-15 it
8-15

8- 9

7-15*
'

7-15

7-15
7-15
9- A
12- 9

. 8- 2
If 7- 9
4 7-is
47-20
4 7-20
9-20
7-22

■7-22

7-12

7-12

7-29
10-22

, 1-21
7-12

7-12
7-10

7-30
6-29
8-24)

7- 5
7-10
7-20

7-15
7- S

'

^ 7- 5
7-19

7-l«
7-26
6-28

7-12
8-16
8-15
7-15
7-15
7-15

7-i»

I 7-15
9-10
12-10
7- 3*

8- 2
7-15
7-10

9-MI

7-22
8-15

8-17
8-31
8-3t
7-15
7-25 .

imimm
7-l»
7-15
7-15
7-15
7-20

8-lOt

7-15
7-15

7-20
7-20

7-10
7-31

8-23
7-15
8-2*

7-15

6-1.7 f

7-~8
7-15

7-13
6-30

.7-15 v

7-31
7- 9
7-10
7-10
7-10 ;v

7-15 ?.

8-15
7-31

7-31

7-15
7-15

8-31
.

11-30

47-15

7-15
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Mondayi July 22,

When

\ ■' V'': Name of Company
Canada Northern Power, common (quar.)—
Canada Southern Ry. (s-a)
Canadian Bronze, Ltd., common (quar.)
v5% preferred (quar.)
Canadian Converters, Ltd., Class A (quar.)
Canadian Pood products; Ltd., com. (quar.)

$1 conv. Class A (quar.).~-^..,~».~<~.>*~»»
Canadian Industries, Ltd.—
•

Class A (quar.)
Class B (quar.)

■ Canadian Investment Fund, Ltd.— , >>; V
'C; Special shares —

4'"'Ordinary shares
Canadian Investors Corp. (quar.)
Canadian Motor & Lamp Co., Ltd.'—

.f Class A <
Class B (quar.)

Canadian OH Co's, Ltd., common (quar.)—
6te preferred (quar.) ———1.

• 8te preferred (quar.)—. ———

Canadian Pacific Ry. Co., 4te pfd. (s-a)—.
Carpenter paper Co.—
i Common (quar.) : , ——

. 4% preferred (quar.)..———..
, 4% preferred (quar.) —.

Caterpillar Tractor Co. (quar.).—...
Celotex Corporation, common (quar.) —

'

Extra. ' —,.

u,6te. preferred (quar.)—.i—
Central Arizona Light & Power-^-
... Common (quar.) ...

$7 preferred (quar.)
'

$6' preferred (quar.) ——.....

Central Cold Storagev(quar.)__i.— —-

Central Electric & Gas (increased s-a)-.
Central Hudson Gas & Electric, common-
Central Investment Corp. (initial) ,

Extra' .

Central Ohio Light & Tower (initial)—
Central Power & Light, 4% pfd. (quar.)—
Century Shares Trust (irreg.) ,

Cerro de Pasco Copper Corp , ,—

Chain Store Investment Corp.-—
4te% preferred (quar.)

Chain Store Real Estate Trust (Mass.)—
;; • Quarterly
Chase Candy. Co. (quar. ) —.—

Chase National Bank (N. Y.) (quar.) -

Chicago Wilmington & Franklin Coal (quar.)
Chicago. Yellow Cab
Chrysler Corporation ——

Cincinnati Inter-Term. RR., 4te pfd, (s-a)
Cincinnati New Orleans & Texas Pacific Ry.
6% preferred (quar.) — ;

Citizens Utilities Co.- (increased)—.——
City of New York Insurance Co
City of Paris Dry Goods—

■ h -7te 1st preferred■, (quar.)—.
\ f.7% 1st preferred (quar.)
,7te 1st preferred (quar.)—..:

?: 7% 2nd preferred (s-a). — —-

vipity Stores Co., common (increased)— -

Class:: A
Clarostat Manufacturing (irreg.)—--.——
.Cleveland Cincinnati Chicago & St. Louis

Ry., common ■ (s-a)
v ;; 5% preferred (quar.)
Coast Breweries, Ltd. (quar.)..

v$. Extra —

Cockshutt Plow Co., Ltd. (s-a)
Colgate-Palmollve-Peet—■
t, Common (increased quar.")—:

Extra —— . —

$3.50 preferred (quar.) .

Collins & Aikman, 5% conv. preferred
Colonial Mills, Inc.i: 4-
Columbia Gas & Electric—
6% preferred series A (quar.)- ——

;i Preferred 5% series (quar.).*. . :
B% preference (quar.)————;

Columbia Pictures Corp.,$4.25 pfd. (quar.)
Columbian Carbon Co, (Increased qUar.)—
Commonwealth Edison •Co,....
Commonwealth International Corp., Ltd.—

. ;• Interim —

Coucord (N. H.) Gas Co., 7% pfd. (accum.)
Conduits National Co.. Ltd. (irreg.)__
Confederation Life Association (Toronto)-—

■ Quarterly ... ; "■y
. Quarterly
Congoleum-Nairn, Inc. (quar.)
Connecticut & Passumpsic River RR.—
:6% : pfd. ' (S-a) :——..li.—'
Connecticut River' Power, 6 te pfd.' (quar.).
Consolidated Chemical Industries, Lie.—
$1 partic. pref. class A (quar)—

Consolidated Dearborn Corp. (quar.)
Consolidated Edison Co. of N. Y.—

. $5 preferred (quar.) ...

Consolidated Grocers Corp. (initial quar.)
Consolidated Paper Co. (quar.)
Consolidated press Ltd., class A (quar.)—
v Extra ;—
Consumers Gas Co. (Reading, Pa.) (quar.).
Container Corp. of America—
(Increased quar.) --

.4
. ..Extra, ... —— . ......

Continental Commercial Corp., 7% preferred
'Cook Paint & Varnish, common (quar.)—
$3 prior preferred (quar ).

Corn Exchange Bank & Trust Co, (N. Y.)—
Quarterly

Corn Products Refining Co., com. (quar.)..
Cornell Products, 6% non-cum. pfd. (quar.).

"■ Cribben & Sexton, Co.—, >;'
4tete convertible preferred (quar.):.......

Crosley Corporation .

Crown Cork & Seal Co., Inc. (quar.)
Crown Cork & Seal Co., Ltd. (quar.)
Crown Drug Co., 7% conv. preferred (quar.)
Crown Zellerbach, $4 conV. 2nd pfd. (quar.)
$4.20 preferred (quar.)——

Crum & Forster—

8% preferred (quar.)
Culver Corporation—
Common (s-a) —_———...

Cunea Press, 3tete preferred (quar.)
New common (initial)

Davenport Water Co., 5% pfd. (quar.)_—"
Davidson Brothers, Inc. (quar.) —...—

• Extra —'

Dayton Rubber Manufacturing, common—-Z.
4' $2 Class A (quar.)—__ 4 ■

Decker (Alfred) & Cohn (quar.) "
Delaware Power & Light Co.; j.

. Dennison Mfg. Co.—
$8 deb. stock (quar.)

Dentist's Supply Co. of N. Y. (quar.)..——
Denver Union Stock Yards (Colo.)_ 4.
Detroit Gasket & Mfg. Co., common——.—i;
6% preferred — —i f

Detroit Michigan Stove—
5% preferred (quar.)

Dewpy & Almy Chemical Co., $4.25 preferred
Diamond Match Co., 6% partic. pfd. (s-a)
Diocesan Investment Trust Shares

Distillers Co.. Ltd.— • ■

Amer. dep. rets, for ord. regis, (final)
Bonus

Share Payable

*15c
$1.50

t37Vfec
m.25
tl8%c
112Vic
$250

$$1.50
$$1.50
"

$50
$50

$100

v $150
$150
$ 15c

$$1.25
$$2
2%

7-25

8- 1
8- 1
8- 1

7-31
10- 1

10- 1

7-31

7-31

8- 1
8- 1
8- 1

12-15
12-15
8-15

10- 1

$0- 1
8-1

Hoiaert

ol Reo.

6-20
6-24

7-10
7-10
7- 2

8-31
8-31

8-28
6-28

7-15
7-15

7-8

11-25
11-25
8f 1
9-20
9-20

7-1

HolCLert

ol Reo.

7-16
7-15

6-29

25o I0<1 9-20

$1 8- 1 - 7-20

$1 11-1 10-21
750 8-31 8-15

12tec 7-31 7- 9

25c 7-31 7- 9
*

250 7-31 7-9

15o 0- 3 8-10

$1.75 8- 1 7-15

$1.50 8- 1 7-15

40c 9-17 j 9-3
25c 7-31 7-10

13c
,

8- 1 7-10

25c 7-21 7- 5
20c 7-21 7- 5

40c 7-25 7-15
$1 8-1 7-15

48c 7-31 7-23 ,

50C' 8- 1 7-19

56tec 8- 1 7-15

350 8- 1 7-22

15c 8-15 8- 1

40c 8- 1 7-11*
-1 50c 8- 1 7-19

25c 9- 3 8-20

75c 9-14 8-19

$2 8- 1 7-20

$1.25 '0* a 8-15
; 50c 8-10 8- 1

50C 8- 1 7-15

$1.75 8-15 , 8- 1
$1.75 11-15 11- 1

$1.75 2-15-47 2-7-47
• ••,.:c$3 .1-2-47 12-20

25c 8- 1 7-10
25c 8- 1 7-10

10c 8- 1 7-15

$5 7-31 7-19

$1.25 7-31 7-19

$3c 8- 1 7-17

$3c 8- 1 7-17

$25c 12- 1 11- 1

50C 8-15 7-23
50c 8-15 7-23

87 tec 9-30 9-11
99c 8-12 .wl,wni

25c 7-22 7-15

$1.50 8-15 7-20
$1.25 8-15 7-20
$1.25 8-15 7-20

$l.D6te 8-15 8- 1
40c 9-10 8- 9

35c 8-,l 7- 5

$4C 8-15 7-15
$1 8-15 7-31

$15c 8- 8 7-25

$$1.50 9-15 , 9-10
$$1.50 12-15 12-10

25C 9-16 8-30
"

$3 8- 1 : 7* 1
$1.50 9-2 8-15

37tec 8- 1 7-15
12 »/2C 8- 1 7-15

$1.25
250,
25o
$25C
$50c
30c

50c
30c

43%c
20c

75c

60c
65c

$1.50

28 Vac
25C

25c

$50c
43%c
. $1
$1.05

8- 1
7-25
'9- 1
10- 1

10- 1
9-16

8-20

8-20
i9- 1
8-31

8-31

8- 1

7-25
10-1

8-1
9-16

7-30

8-15
8-15

9-1
0-1

6-28

7-10
8-21
9-15

9-15
8-30

8- 5
8- 5

8-15

8-15

7-19
7- 5
S-16

8-15
9- 6

7-12*
7-15

8- 5

8-13

8-13

h 62 9-30 9-18

10c 12-24 12-14
87tec 8-15 8- 1
20c 8- 1 7-20

$1.25 6-1 7-11
7 tec 7-26 7-16
ioc 7-26 : 7-16

-20c 7-25 7-10
50c 7-25 7-10
25c 10-10
25o 7-31 V5

$2 8- t 7-22
25c 9- 3 8-12
60O •9- 1 :: 6-15
25c 7-25 7-10
20o % 8-1

50c 8-15 8- 6

14c 7-31 1
7Bo 9-3 8-12

9c 8- 1/ 7-13

12te% 8-14 6-27

2te% 8-14 6-27

Per " When
■ Name of Company Share Payable

Distillers Corp.-Seagrams, Ltd.— -

5% preferred (quar.) $$1.25 8- 1
Dividend Shares, Inc. 4.....— — 2o 8-1
Dome Mines, Ltd. '(qUar.) — $30o ' 7-30
Dominion & Anglo Investment Corp., Ltd.— r,*, /•**. .M
5% preferred (quar.)_„..«. $$1.25 0- 2 8-15

Dominion Coal Co.,. Ltd.— . * . ; '
6%: preferred (accum.w-k- $$2.25 , 7-31

Dominion Fabrics, Ltd., common (quar.) "$200 8- 1
A: 6%. 1st preference (quar.) — * $75o ' ;8- 1
Second preference (quar.—4—, $37%o ' 8- 1

Dominion Malting Co.,: common (quar.)—«. •' $20o ., 8- 1
•

- S% preferred (quar.)- :; $1.25 8-'t'
Dominion Oilcloth & Linoleum Co., Ltd.— , . >

Quarterly $30c 7-31
Extra:i.——. . $10c ' 7-31

Dominion Stores, Ltd. (quar.) $25c 9-14
Dominion Tar & Chemical (quar.) - $25c 8- 1
Dominion Woolens & Worsted—
i Increased quarterly $20o 48- 1
Donnacona Paper, Ltd., new pfd. (initial)— $$1.12Va 8-15
Dow Drug Co. (quar.).. : —^ 15c 9- 2
du Pont (E. I.) de Nemours & Co.— •

$4.50 preferred (quar.)— $1.12y2 7-25
Dun & Bradstreet, Inc., common (quar.) 50c 9-10

4Vz% preferred (quar.)—- $1.12'/a 10- 1
Ducommon Metals & Supply Co. (initial) 17c 8- 1
Duplan Corp. (Initial).. —— —, 30c 8-1
Eastern Corporation . v;4 20c 8- 5
Eastern Magnesia Talc Co., Inc.— '4y.'S&f'?/
Quarterly ; $1.50 9-30
Quarterly $1.50 12-21

Eastern Massachusetts Street Ry Co.—
6% preferred B (accum.) $1.50 8- 1

Eastern Stainless Steel (irreg.) 25c v 7-25
Ekco Products Co., common 30c ' 8- 1
4j/2% preferred (quar.)__ * $1.12y2 8- 1

Electric Bond & Share Co., $3.50 pfd. (quar.) 87tec 8- 1
$4.20 preferred (quar.) $1.05 8- 1

Electrolux Corp. (increased) 50c .8- 2
Elgin National Watch Co:, common 15c 9-23
Empire District Electric, 5% pfd. (quar.)— $1.25 9-1
Employers Group Association (quar.) 25c 7-31
Eppens, Smith Co. (s-a) $2 8- 1
Erie RR. Co., $5 preferred A (quar.) $1.25 , 9- 1
$5 preferred A (quar.) — $1.25 12- 1

Eureka Pipe Line Co 50c 8- 1
Faber, Coe & Gregg, 7% preferred (quar.). $1.75 8- 1
Fairchild Camera & Instrument-. .' 50c 8- 9
Farmers & Traders Life Ins. (Syracuse, N. Y.)—
Quarterly $2.50 10- 1
Quarterly 35c 10-1

Federal Grain, Ltd., 6y2% pfd. (accum.)— t$2 7-31
Federal Mfg. & Engineering (initial)——, 7tec 8-30
Federated Dept. Stores, com. (increased) 75c 7-31
4te% conv. preferred (quar.) $1.06Y* 7-31

Fenton United Cleaning & Dyeing—
7% preferred (quar.) $1.75 10-15 10-10

Fibreboard Products. Inc.—
6% prior preferred (quar.) ; $1.50 8- 1

Filene's (Wm.) Sons (increased) 50c 7-25
Fltzsimmons Stores, Ltd.—

7% preferred (quar.) 17tec 9- 1
7% preferred (quar.) 17tec 12- 1

Flour Mills of America (initial) 30c 9- 3
Foote Bros. Gear & Machine, com. (quar.) 25c 8- 1

60c conv. preferred (quar.) 15c 8- 1
Fort Pitt Brewing Co 10c 7-22
Foster & Kleiser Co 7c 8-15
Foster Wheeler Corp., common (quar.) 37tec 10- 1
Franklin Fire Insurance Co. of Phila.—

Semi-annually 50c 8- 1
Fx'anklin Stores Co. (increased quar.) 25c 7-22
Fraser Companies, Ltd. (quar.) $50c. 7-25
Freiman (A. J.), Ltd., new pfd. (initial) $$1.12'/a v 8- 1
vFroedtert Grain & Malting—

New common (initial) ; 12 tec 7-31
$2.20 preferred (quar.) 55c 7-31

Fuller Brush. Class A (quar.) :— 15c 8- 1
Class AA (quar.): 60c 8- 1

Gabriel (The) Co. 5% conv. pfd. (quar.)— 12tec 8- 1
General Aniline & Film, class A $1 7-23
Class B 10c 7-23

General Baking Co., common 15c 8- 1
$8 preferred (quar.) — $2 10- 1

General Cable Corp.—
7% pfd. This payment clears all arrears $54.25 8- 1

General Dry Batteries 15c 8- 1
General Electric Co. (quar.) ——™ 40c 7-25
General Finance Co., 5% pfd. A (s-a) 25c 11-25

6% preferred B (s-a) 30c >11-25
General Metals Corp. (s-a) - — 40c > 8-15
General Mills — 37%c v 8- 1
General Paint Corp., com. (increased quar.) 25c Pte 8-15
Common (quar.) 25c 11-15
1st preferred (quar.) 25c 10- 1
2nd preferred (quar.) 25c 10- 1

General Public Service—

$4 convertible preferred (initial quar.)...—, $1 8- 1
$5.50 preferred (quar.) $1.37te 8- 1
$6 preferred (quar.) $1.50 8- 1

General Steel Wares, Ltd., common (quar.)- $20c 8-15
General Shoe Corp., com. (increased quar.)- 50c 7-31
Gibraltar Fire & Marine Insurance (s-a) 50c 9- 3
Gilchrist Company (s-a) 25c 8-15
Gillette Safety Razor, common (quar.) 50c > 7-25

$5 preferred (quar.) $1.25 8- 1
Gimbel Brothers, Inc., common - 30c 7-25
$4.50 preferred (quar.)__— $1.12 te - > 7-25

Globe & Republic Insurance Co. of America— ; ' ■

Semi-annual 25c 8- 1

Globe-Union, Inc. (initial) - 20c> 8- 1
Goodyear Tire & Rubber, common (quar.)nn 75c =.9-18

$5 conv. preferred (quar.) . —. $1.25 ' 9-10
Goodyear Tire & Rubber Co. of Canada—
5% preferred — $21 tec, •. 7-31."

Gotham Hosiery Co 25c;,Py 8- 1
Graham-Paige Motors Corp.—

5% conv. preferred (quar.) 31 tec 4 8- 1
Graniteville Co. (quar.)— :M 30c>■> 8- 1

Extra ' - 30c 8- 1
Great Lakes Engineering Works (quar.) 15c 4. 9-13
Green (H. L.) Co. (quar.,)—75c 8-1
Griesedieck Western Brewery—
6'/a% conv. pfd. (quar.)— ——— 34%o 0- 2

Griess-Pfleger Tanning Co. (initial)--— 15c 8-1
Griggs, Cooper & Co.—
5% 1st preferred (quar.)——....— $1.25 10- 1

Halle Brothers Co., com./(increased quar.)- 50c 8-1
Hammond Instrument, 6% pfd. (quar.)—— 75c 8-15
Harbor Plywood Corp. (quar.) 20c 8- 1
Harrisburg Railway 4. 15o 7-26

. Hartford Electric Light.Co. (quar.) 68%c ! 8r 1
Hat Corp. of America-- „

4te preferred (quar.)^_— /——— $1.12 te 8-1
Hecht Co,, common (increased)—, 40c 7-31
3%% preferred (quar.)——4 —— 93%c 7-31

Hercules Powder Co., preferred (quar.)- $1.25 8-15
Hershey Chocolate Corp., common (quar.)— 75c 8-15

*

$4 conv. preference (quar.)— 4:. $1 8-15
Hibbard Spetiicer Bartlett & Co., (special)— 1 50c 7-26
, Monthly . ^ ...T-15c 7-26

. Higbee Co.—
5% preferred (quar.) $1.25 8- 1

Holly Development Co. (quar.) - 1c 7-25
Holly Stores, Inc.— - - • " 1 K -

5% convertible preferred (Initial quar.) 31te6 8- 1

Hoily Sugar Corp. (quar.)—-J—, 25c '8-1

6-29
7-15

7-15

•7.-15
6-30

6-30

7- 2

7- 2
8-17
7- 2

7-15

7-15
8-22

7-10
8-20

9-20

7-15
7-15
7-19

9-20
12- 9

7-10
7-10

7-15
7-15
7- 5
7- 5

7- 2
9- 7
8-15

7-17
7-25

8-16
11-15
7-15
7-15

7-25

9-16
9-20

7-12
8-15

7-19

7-19

7-16
7-17

8-20
11-20

8-20

7-19
7-19

7-10
8- 1

9-16

7-18
7-15

6-29

7-15

7-15
7-15

7-22
7-22

7-15
6-25

6-25

7-19
9-20

7-20
6-21

11- 9

11- 9
7-31

7-10*
8- 2
11- 2

9-17
9-17

6-28
6-28

6-28

7-17
> 7-19
8-15

8- 1

7-8
7- 1
7-10

7-10

7-19

7-15

V 8-15
8-15

7-15

7-20
7-25 1

7-25

9- 6
7-18

8-14
7-15

9-3B
7-26

8-1
7-15
6-20

7-15

7-16

7- 8

7- 8

8- 2 i

7-25
7-25

7-16

7-16

7-15

6-30

7-20

7-15

per When

Name of Company Bhare Payable
Holt (Henry) & Co.— "" /, .

$1 class A(25o 9- 1
$1 class A (quar. )__w 25c 12-1

Home Insurance Co. of New York (s-a) 60c 8-1
Hooker Electrochemical Co.; com. (quar.).. - ' ; 40c 8-29

. Extra ' 400 .•.7-26
$4.25 preferred : (quar.) 9-27,

Horder's, Incorporated (quar.) 25c 8- 1
Hormel (Geo. A.) & Co., common (quar.) 60c 8-15

■ 8%. preferredi,:(quar.)^.i.«.w^^.^..u.»..w^.: '>■$1.50 8-15
Horn & Hardart (N. Y.), com. (increased). " 50c . 8- 1
5% preferred (quar.) $1.25 9- 3

Home (Joseph) Company, common...: 25c 8- 1
6%f preferred (quar.) — $1.50 8-1

Hotel Barbizon, Inc. (quar.) $2 8-6
Houston Light & Power, $4 pfd. (quar.) $1 8- 1
Hudson Bay Mining & Smelting Co., Ltd.— ,va

Quarterly i._ ; $50c 9-9 8-9
Hummel-Ross Fibre Corp.—
6%. preferred (quar.) * $1.50 9- 3

Huston (Tom) Peanut Co. (quar.) 250 . 8-15
Huttig Sash & Door Co.— .

6% preferred (quar.)-.. $1.25 9-30
5% preferred (quar.) $1.29 12-30

Hydro-EieCtriC Securities Corp.—
5% preferred B (s-a) 250 8-1

Idaho Power Co., common (quar.) i— >40c 8-20
4% preferred (quar.) ...... $1 ; 8- 1

Illinois Power Co.—•
5% pfd. Payment clears all arrears $1.90 8- 1

Incorporated Investors 20c 7-31
Indiana Associated Telephone, $2 pfd. (quar.) 50c 8-1
Institutional Securities, Ltd.—•"
Insurance Group shares 3tec 7-31
Stock & Bond Shares 25c 8-31

Interchemical Corp., common (quar.) 40c 8- 1
4 te% preferred (quar.) $1,12 te 8- 1

International Business Machines (quar.) $1.50 9-10
International Coal & Coke, Ltd. (s-a) $ltec » 8- 1
International Detrola Corp. (quar.) 25c 8- 1
International Holdings, Ltd $50c 8-15
International Nickel Co. of Canada—

7Vo prcierred (quar.) $1.75 8- 1
7% preferred ($5 par) (quar.) 8%c 8- 1

International Resistance, 6te pfd. (quar.). 7tec 8- 1
International Utilities Corp. (increased), 22tec 9- 3
Intertype Corporation 25c 9-16
Investors Mutual, Inc..(irreg.) 10c 7-22
Iowa Public Service, $6 1st preferred 50c 8- 1
$6.50 1st preferred 54 l/16c 8- 1
$7 1st preferred 58 Vise 8- 1

Iron Fireman Manufacturing Co.—
Common (quar.) — 30c 9- 3
Common (quar.) 30c 12- 2

Irving (John) Shoe Corp 15c 7-31
Jacobs (F. L.) Co., 5% preferred (quar.).. 62tec 7-31
Jantzen Knitting Mills, common 15c 8- 1

$5 preferred (quar.) $1.25 9- 1
Jersey Central Power & Light—
4% preferred (initial quar.) $1 8- 1

Jewel Tea Co.. 4'Ate preferred (quar.) $1.06te 8- 1
Johns-Manville, 3te% preferred (quar.)— 87tec 8- 1
Johnson & Johnson, 4% 2nd pfd. (quar.)— $1 8- 1
Joy Manufacturing Co. (quar.) 20c 9-10
Kalamazoo Stove & Furnace 20c 8- 1
Kaufmann Department Stores 40c 7-27
Kellogg (Spencer), & Sons, Inc. (quar.) 45c 9-10
Klein (D. Emil) Co. (quar.)— 25c 10- 1
Quarterly 25c 12-23

Kentucky Utilities, 7te junior pfd. (quar.)_ 87tec 8-20
Kerr Addison Gold Mines (interim) $5c 8-28
Kingan & Company, 4% preferred (quar.)— $1 8- 1
Knapp-Monarch, $2.50 preferred 204/ac 8- 1
$2.70 preferred 22 tec 8- 1

Knickbocker Fund; beneficial interest (irreg.) 12c 8-20
Knudsen Creamery, 60c preferred (quar.)— 15c 8-24
Kobacker Stores, Inc., common (increased)- 20c 7-31
$1.37te preferred (quar.) 34%c 8- 1

Kokomo Water Works, 6te preferred (quar.) $1.50 8- 1
Kresege (S. S.) Company (quar.) 40c 9-12
Kress (S. H.) & Co. (increased) 50c 9- 3
Extra $1 1-26

Kroehler Mfg. Co., 4tete preferred (quar.)_ $1.12te 9-27
4tete preferred (quar.) $1.12te 12-27

Kroger Company, common (quar.) 50c 9- 1
6% 1st preferred (quar.) $1.50 10- 1
7% 2nd preferred (quar.) $1.75 11- 1

Laclede Christy Clay Products—
(Stock dividend). One share for each 3
shares held — 33tete 7-31 6-25

Lake of the Woods Milling Co., Ltd.— „ .

Common (quar.) — $30c 9-3 8-3
7te preferred (quar.) $$1.75 9- 3 8-3

Lamaque Gold Mines (interim) t8c 10- 1 8-26
Lamson & Sessions Co 25c 11-15 10- 5
Landis Machine Co., common 25c 8-15 7- 5
Lane Bryant. 4tete preferred (quar.) 56tec 8- 1 7-15
Lanett Bieachery & Die Works (quar.) $1 9-14 8-20
Laura Secord Candy Shops, Ltd. (quar.) $20c 9-2 8-1
Lawyers Title Insurance, 6te Pfd. (s-a) $3 12-31 12-21
Lazarus (F. & R.) Co. (irreg.)^_- 93%c 7-25 7-15
Lebannon Valley Gas, 6% preferred (quar.)_ 75c 8- 1 7-15
Lee Rubber & Tire Corp. (quar.) 50c 8- 1 7-15*
Leece-Neville j^L 10c 7-22 7- 8
Lenigh Portland Cement (increased) 37tec 8- 1 7-13
Leitch Gold Mines, Ltd. (quar.) $2c 8-15 7-31
Leonard Custom Tailors 20c 8-15 8-1
Lerner Stores Corp., 4tete pfd. (quar.) $1.12te 8- 1 7-22
Liberty Loan Corp., 50c preferred (quar.)— 12tec 8-1 7-22
Lincoln National Life Ins. (Fort Wayne)— >
Quarterly 30c 8- 1 7-26

,* Quarterly 30c 11- 1
Lincoln Printing Co,; common —— 25c 8- 1 7-18

$3.50 preferred (quar.) 87tec 8- 1 7-18
Link Belt Co. (quar.) 50c 9-1 8-3
Little Miami RR. Co.-— ^

Original capital — $1.10 9-10 8-23
Original capital —-—- $1.10 12-10 11-22

J

Original capital '-1l —• $1 3-10-47 2-24-47
Special guaranteed (quar.)—50c 9-10 8-23
Special guaranteed (quar.) — 50c 12-10 11-22
Special guaranteed (quar.)—60c 3-10-47 2-24-47

Lock Joint Pipe Co.—.;V,: v
Common (monthly) i $1 ^'-31 6-20
8% preferred (quar.)——— — $2 10-1 ?;9-21

Loew's Boston Theatres (quar.), > 15c 8-1 0;7-15
Extra .: ——— ' 8- 17-15

Lone Star Gas Co. (quar.)—— 20c 9- 9 8-23
Longhorn Portland Cement Co.— v .. „

5% participating preferred (quar.)j. $1.25 9- 3 8-20
Extra — " 250 9- 3 8-20

Lord Taylor, 8% 2nd preferred (quar.)„ $2 8- 1 7-17
Louisiana Power & Light, $6 pfd. (quar.)__ $1.50 8- 1 7-17
Louisville Gas & Electric (Ky.) common— 37tec 7-25 6-29
Luzerne County Gas & Elec.— • , "

4»/4% preferred ^quar.)———— $1.06te 8-1 ^-15
Macy (R. Hi), 4'Ate preferred (quar.).— $1.06Vi 8-1 9
Manhattan Shirt Co; (quar.).—— \ .2:50 9- 3 8-
Maple Leaf Gardens, Ltd., 7te non-cum. pfd. $70c 8-15 8- '
Marshall Field & Co. (quar.) > 600 ; 7-31 7-1
Extra 1— 40o 7-31 7-1

Massawippl Valley RR. Co. < $3 • 8- 1 7-
Maytag Co., $3 pfd, (clears^ all arrears)-*:-. $2,75 8- 1 7-L

$6 1st preferred- (quar.) 1 — — $1.50 8- 1 7-1!
McCabe Grain Co., Class A (Initial quar.)j.« • $15c •. 8- 1 7-1:
McCall corporation (quar.)——. — . 'feOc 8-1 ^-1
McClatchy Newspapers, 7% pfd. (quar.)-— 43tec ^8-31 6-3

7% preferred (quar.) ...43%o 11-30 . 11^3!
McGraw Electric Co. (increased quar,)— 50o 8-1 7-1

Holders

of Reo

8-21
11-21
7-15

8-2
7- 3
9- 6
7-15
7-27
7-27

7-12
• 8-14
7-23
7-23

7-26

7-15

8-19
8- 5

9-20
12-20

6-28
7-25

7-15

7-6
6-27
7-15

6-30
7-31

7*19
7-19
8*22
7-19

7-15
7-15

7-3
7- 3

7-10
8-14

9- 3

6-30

8-10
11-9

7-15
7-15
7-15
8-25

7-10
7-18
7-11
7-12

8-31
7-18

7-10
8-17

9-20
12- 2
8- 1

7-31
7-15

7-31
8-15
7-15
7-15
7-lt
8-20
8- 9
7- 8

9-20

12-20
8- 9

9-14
10-15
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Name of Compdnp Shore Payable

ftlclntyre Porcupine Mines, Ltd. (quar.)-— r. ft" ft'McLellan Stores Co.— ::
1

Common (increased quar.)_. 25°
Mead Corp.. $6 preferred A

--—- »l-5ft-

$5.50 preferred B_:

$1
UOo

25C.
25c

, 30c
30C

$1.75

20o

$25c
10c

$25

Melville Shoe Corp., common (quar.)
.,4% prelerred (quar.)*.. j,
Memphis Natural Gas
Mercantile Acceptance Corp. of California—
5% preferred (quar,) r■ 5% preferred (quar.)-i,___r>_.«>-.i-.«__,'

•fi%% preferred (quar.)* :.__4—
- 6% preferred- (quar.) l£
Mercantile Stores Co., 7% pfd. (quar;)-— '
Merchants & Manufacturers Insurance

. (N. Y.) semi-annual— ;
Mercury Mills (quar.)—— ...

Messenger Corporation (extra) -444——'
Michigan Central RR. (s-a) —

Michigan Public Service—
r 6% preferred (series 1940) (quar.)—...
6% preferred (quar.)

Midwest Rubber Reclaiming—
- New common (initial quar.) —»—.

Miles Shoes, Inc., common (initial)
• <1%% preferred (initial)--—-—-—
Mine Hill & Schuylkill Haven RR. (s-a)
Mississippi Power & Light—
v'$6 1st preferred (quar.)
Monarch Knitting Co., common
Monongahela Power, $4.46 preferred (qUar.).

• Montana Power Co., $6 preferred (quar.)__
Morrell (John) & Co. (quar.) ,

Morris Plan Insurance Society (quar.)
Quarterly

Mount Diablo Oil Mining & Development
Co.; common (quar.)

Mount Royal Rice Mills (initial)
fluilins Manuiaoturing—
-

$7 preferred (quar.)
Munising Paper—
5% 1st preferred (quar.)

Muskegon Motor Specialties—
•

$2 class A (quar.):
Mutual Chemical Co. of America—
•

6% preferred (quar.)
6% preferred (quar.)—

Narragansett Electric, 4Va% pfd. (quar.)—
Nathan Strauss-DuparqUet (quar.)—
National Aviation Corp.
NationalBattery Co; (Increased)—
National Biscuit Company, common (quar.)
7% preferred (quar.) ———

National Chemical & Mfg.
National City Bank "(N. Y.)—
National City Lines, new com. (initial quar.)
National Company (initial)
National Container Corp.—
4%% convertible preferred (quar.)

National Distillers Products (stock dividend)
♦Quarterly

Extra ;
—

National Elec. Welding Machine Co. (quar.)
•. Extra ——

National Iron Works
. Extra
National Lead Co.—
6% preferred B (quar.) $1.50.

National Liberty Insurance Co. of America—
Semi-annual.
Extra

National Mallison Fabrics (quar.)
National Paper & Type Co.—
J 5% preferred (s-ai__
National Pressure Cooker Co. (stock dividend)

; National Pumps Corp.—
'

9% prior preferred (quar.)
National Radiator Co

preferred (quar.)—
conv. pfd. (quar.)_
$5 pfd. (quar.)—

Bolder»

PiIBfio.

ft-A

ft-U

$1.50 ; 8- 1 7-15
$1.50 8- 1 ; ft-16- '

♦ 26c y> 8-1 ♦ 7-ift
20c 7-31 7-19'

71%c 7-31 7-19
$1 8- 1 7-15,

$1,50, 8- 1 7-lft
$20c 10- 1 8-13

. $1.10 8- 1 7-15
$1.50 8- 1 7-11
50c 7-31 7-13
$1 9- 3 8-27

$1 12- 2 11-26

lc 9- 3 8-15

$12%C 7-31 7- 8

$1.75 9- 1 8-15

25c r*•00 7-20

50C 8-31 8-lft

$1.50 9-28 9-19
$1.50. 12-28 12-19
56%c 8- 1 7-lft
20c 8- 1 7-15
25c 7-24 7-10
30c 8- 1 7-18
30c 10-15 9-10

$1.75 8-30 8-13
15c 8- 1 7-15
80c 8- 1 7-12
25C 9-14 8-31

7%C 8- 1 7,-15

$0.296875 8-1 7-10
200% 7-31 7- 9

75c 8- 1 7- 9*
75c 8- 1 7- 9*
2c 8- 1 7-20

1%C 8- 1 7-20
30 7-24 7-10.
3c 7-24 7-lft

IOC
5C

25c

$1.25
100%

$1.50
6C

53 VBC
$1.18%
$1.50

$2
15c

97%C
93%c

$1.25
50c

50C

100%
$2.50

$1

National Tea Co.. 4%%
Neisner Brothers, 4%%.
New England Laundries.
New Niquero Sugar Co.
New York Merchandising Co
New York Power & Light, 3.90% preferred—
Newberry (J. J.) Co., 3%% pfd. (quar.)—
Niagara Hudson Power—

5% 1st preferred (accum.)
Nineteen Hun ired Corp., class A (quar.)—

. Class A (quar.)
No Sag Spring (stock dividend)
Norfolk & Western Ry., common (quar.) —
,a; Adjustment preferred (quar.)
Northern Central Ry.—
; Quarterly 25c
Noranda Mines, Ltd. (quar.) $$1
North Carolina RR. Co.—

7% guaranteed (s-a) $3.50
Northern Liberties Gas Co 60c
Northern Illinois Corp., common (quar.)—— 25c
; $1.50 conv. preferred (quar.) 37%c
Northern RR. of New Hampshire (quar.)— $1.50
Northwest Engineering. Co 50c
Northwestern States Portland Cement (quar.) 40c

Scf Extra — — 40c
.Norwalk Tire St Rubber 25c
Nunn-Bush Shoe Co.. common.. ——20c;

rJ 5% preferred (quar.) $1.25
Ogilvie Flour Mills, Ltd., common (quar.)— ?25c

7% preferred (quar.) $$1.75.=
Oklahoma Natural Gas, common (quar.)— 50c
4%% preferred (quar.)—j.----.--—-.59 3/lOc,

.'Oliver Corp., 4Mi% conv. preferred (quar.) $1.12 y2
•Oliver United Filters, $2 class A, (quar.)-, ... 50o.
Ontario Steel Products, Ltd., com. (quar.)« $25c

preferred (quar.)___— — $$1.75
Outlet Company (increased).
Ox Fibre Brush :

———.

Pacific Coast Co... $5 1st preferred
Pacific Finance Co. (Los Ang.)—
.>#5%-*'preferred* (quar.)--.————*
•Pacific Lighting Corp., common (quar.)—
Pacific Public Service, $1.30 pfd. (quar.)—
Palestine Economic Corp. (quar.)——
.Park & Tilford, Inc. (quar.)—. —

Parke Davis & Co. .(increased) —

Patino Mines & Enterprises Consol.—
American Shares (interim)-——

Peabody Coal Co., 6% preferred (accum.) —
Peaslee-Gaulbert Corp. (quar.)*--—
peninsular Telephone; common (quar. )_____
Common;- (quar.) v——^

: ' Common (quar.) 4_* ——

r i $i preferred1 (Initial)—
^.$1- preferred (quarO-—'

$1- preferred (quar.)
Penman's Ltd., 'common (quar.)
;•6%; preferred:, (quar.I
"Penn Investment 'Co, (Phila.)—.

,

: ^ $4 • non-cum, vconv. preferred (s-a) -w,
Penri Traffic Co, (increased)—^-—
Pennsylvania Electric Co.— "

4.40% preferred B (quar.)——.._—-
v Pennsylvania Power Co., 4%% pfd. (quar.)
^Pennsylvania RR. Co. (irreg.)— -——

Pennsylvania Salt Manufacturing Co.—,u—
'Perkins Machine & Gear (irreg.) •

iPhelps Dodge Corp. (quar.)—
♦Philadelphia Electric: Co.— * ' ■',; '

4.4% preferred (quar.)——L—_——;—

$1.25
250

$1.25

$1.25
750

32y2C
$1
75c

400

35o
$2
25c;

50c
50c

. 50c
33y3C
25c

8-15
8-15
7-30

8-15

8-31

-31-47
7-26
8-15
8- 1
10- 1
7-26
8- 1
8- 1

8- 1

8-1
8-14
11-15
7-31
9-10
8- 9

10- 1

9-14

8- 1
9- 9

8- 1
8- 1
7-31

8- 1
10- 1
10- *
8-30

;

7-30;
7-30
10- 1

9-8
•

8-15'

8-15
7,-31,
8- I

8-15
8-18.

. 8- 1
;
7r26
8- 1

Per- '
Shore

250

50c 10-13 10-1

..:: Nameof Cqmpons■,;..
Philadelphia Electric Power, 8%, preferred-*
Philadelphia Transportation-
'

Participating preferred —

^hllip. Morris & Co.—
$3.60 preferred (quar.).^-.—
4% preferred (quar.)_

Phillips-Jones Corp., 7% pfd. (accum.)_-_.
Phillips Petroleum (quar.) —

Photo Engravers & Electrotypers Ltd.-;
Pig *11 Whistle Corp.—
Special preferred (acoum.)-—
$2 conv. prior preferred (quar.) —

Pittsburgh Bessemer & Lake Erie—
Common (quar.) i-——

Potomac- Edison, 3.60% preferred (quar.)....-
Power Corp. of Canada—
Common (interim)

Proctor & Gamble Co; (quar.)444^^44-14-^
Provincial Transport- Co. (C-a—j--
Public Service Co. of Colorado— '
Common (quar.) .—4———- 41we

When

Payable

8-15

Bolaert

of Bee,

8- 1
8-15
8- 1
8-15
8- 5
7-31

7-25
9- 3

4:7-31::.
10- 1
1-1-47

5%

8-15

11-15
25a 2-15-47

$75c
$$1.50

90o

i5p.

$1.10
$1.06%

. 50c
V 30c

50C

40C

41%c
50c

58y3C
25c

$1.25
500
50c
50c

$1.75
$2

7-31
7-31

7-15

7-31

7-13

I-21
7- ft
8- 5
7-15

9-16
1-19.

7-20
7-15

7-16

7-22
8- 1
II- 1

8-14

7-17

9-1 €

8-15.

7-21
8- 5
7-15
7-15.

7-11
7-15,
9-21
9-21

< 8-15,
; 7-15;
7-15
8-28

7-26

8- 1
8- h
7-15
■7-1 ft
7-15,

7-15.
7-22

i; 1/-19
7-15

7-15
7-20
7-15
7-25

> 7-23

7-12
. •• - i . i

7-15
8-15;

: ,7-26
9-14

; 12-14

preferred (monthly) -

6%. preferred (monthly) 4'
7% preferred (monthly).

Public Service Corp. of New Jersey, common-
$5 preferred (quar.)piiiiii; —

6% preferred (monthly) —

6% preferred (monthly)
6% preferred (monthly) : —

7% preferred (quar.)
8% preferred (quar.)_

Purity Flour Mills, Ltd.— ' y
-Red. preferred (quar.) — $62yaC

Quaked o&ts Co., 6% preferred (quar.)-—- $1.50
t^ueoec Power co. (quar.j tsoc
Qufnte Milk Products, Ltd. (s-a) $15c
Extra

f $5c
Railway Equipment & Realty, common 25c
6% 1st preferred (quar.) — $1.50

Raymond Concrete Pile, common (quar.)— 25c
.Extra 25c

$3 preferred (quar.) ; * t 75c
Reading Company, common (quar.) — 25c
Reliance. Electric & Engineering—

$2.10 convertible preferred (quar.) 52'/fee
Reliance Manufacturing Co., common 20c

3 y2 % preferred (quar.) 87y2c
Renner Company 5c
Republic Drill it. Tool,—
Common (stock dividend)—— 6%

, Class • A (stock dividend)
6% preferred' (quar.)——

Republic Investors Fund, Inc., common
6% preferred A (quar.)—
6,% preferred B (quar.)
6% preferred class A (quar.)
6% preferred class B (quar.)— *

Revere Copper & Brass, Inc.—
5y*% preferred (quar.). $1.31%

Reynolds (R. J.) Tobacco—
• Common (interim quar.)
Class B (interim quar.)

Rhode Island Insurance (stock dividend)—
Rhode Island Public Service Co., CL A (quar.)

$2 preferred (quar.) —

Rice-Stix Dry Goods Co.—
7% 1st preferred (quar.) —

7% 2nd preferred (quar.)
Richfield Oil Corp. (Calif.) (increased) _4—
Richmond Insurance (N v * (quar.)
Riverside Cement Co., $5 preferred (quar/).
Rochester Trarsit Corp* (s-a» —

Rockland Light & Power Co. (quar.)
Rolls-Royce, Ltd.—
American deposit receipts (final)

Roos Brothers, Inc. (quar.)
Rose's 5, 10 & 25c Stores, new (quar.)—
Russ Building Co., 6% preferred (accum.)—
Rutland & Whitehall RR. (quar.)
S & W Fine Foods, Inc. (quar.)
Extra

Saguenay Power, Ltd., 5yi% pfd. (quar.)—
St. Lawrence Flour Mills Co., Ltd.—
Common (quar.)
7% preferred (quar.)—

St. Louis Car Co., 7% preferred
San-Nap-Pak Manufacturing Co.—

70c preferred (quar.) 17y2c
70c preferred (quar.) - 17J/2c

Schenley Distillers Corp: (quar.)
Scott Paper Co., $3.40 pfd. (initial quar.)—
Scranton Electric Co. (initial)
Securities Acceptance Corp. (Omaha)—
Stock dividend

Seton Leather Co

Shawinigan Water & Power (quar.)
Sherwin-Williams Co. of Canada—
Common (quar.)— 4.

Sierra Pacific Power Co., common (quar.)—
6% preferred (quar.) $1.50.

Sigma Mines, Ltd. (s-a) t30c
Simon (Franklin) & Co., 7% pfd. (final)- $75.48
Simon (H.) & Sons, Ltd., common (quar,)— $30o

5% preferred,(quar.) $$1.25
Sinclair Oil Corp. (quar.) 25c
Signode Steel Strapping Co., com. (quar.)— 15c

5% preferred (quar.) 62V2c

7&0
6c

15c

15c
15c

15c

35c

35C

33%%
$1
50c

$1.75
$1.75
40c

15c

$1.25
50c

13c

20%
50c

25c
35c

$1.05
25c

40c

$1.31 V*

$40c
$$1.75
$1.75

7-25

8- 1
8- 1
8- 1

7-31
8- 1

8- 1
11- 1
11- 1

8- 1

8-15
8-15
8-15

8-1
8- 1

10- 1
10- i
7-24
8- 1
8- 1
8- 1
8- 1

4-1-47 3-15-47
8- 5

11- 4.
2-5-47

7-15

7- 2

4 7-15

. 7-10*

8- 1
7-15
7- 6

8-31*
7-20

8-16

Skelly Oil Co.
Slater (N.). Co., Ltd. (quar.)—
Smith Agricultural Chemical Co.—
Common (irreg.) —

6% preferred (quar.)
Smith (A. O.) Corp. (irreg.)
Smith (Howard) Paper Mills, Ltd.—
Common (quar.)

Solar Manufacturing Corp.--
55c conv. preferred A (quar.) 13%c

Soundview Pulp Co., common (quar.) 30c,
6% preferred (quar.). 44--—-—— $1.50

Southam Co., Ltd, (quar.) $l9c
Southeastern Greyhound Lines—
Increased quarterly —— 50c
Extra .--1—-—$1.00

Southern California Edison,Ltd., com. (quar.) 37V20
Southern California Plastic Co.—
Stock dividend ''l^-4-4_44--.-i-----.-----20%

1 Southern CaliforniaWater, iVt % pfd. (quar.) 26.5c
•♦southern Canada Power, common fquar.)— $20c
.Southern Indiana Gas & Electric Co.—-

4.8% preferred (quar.)^ $1.20
Sovereign Investors, Inc. (quar.) , 10c
Spring Valley Co. (liquidating)——-.-;^ $2
Squibb (E. R.) & Sons—

$4 preferred (quar.>4—— —$1
Standard Brands, Inc., $4.50 pfd. (quar.) , $1.12 y2
Standard Chemical Co., Ltd.—

5% preferred (quar.) : ^ $$1.25
Standard Fire Insurance (N. J.) (quar.) 75c
Standard Fuel Cov6y2%. preferred--——- $$1,10%
Standard Steel Spring—

1

4% preferred (initial) $0.44623

8- 1
9-20
8- 1

7-25
8-15
7-31
7-31
8- 1

8- 1
8- 1
8- 1

9-30
12-30
8-10

8- 1
8- 1

8-20
8- 1
8-26

8- 1
8- 1
8- 1
7-27
9-12

9-3
9- 3
8-15
8-31

8-31
7-31
8- X

8- X
8- 1
8- 1

7-15

7-15
7-19
8- 2

8-1 ft

7-20
7-20

9-14
7-11

6-28
7-25*

7-31

7-15
7-15
7-18
7-15

8-30
% 8-16
7-15

8-15
9-lft
8-15

8-15

7- 5
8- 1
7-18
7-20,
7-20
6-29
6-29
7-2d,
7-20
7-20

7-11

7-19
7-19,
9-13
7-10

6-30)
6-30
6-30,

7-19)
7-15,
7-15
10-15
10-l5j

7-lft

7-25
7-25
8- 1

7-lft
7-lft

9-15
9-15
7- ft
7-20

7-lft
7-19*

7-12

6-11

9-10

7-20,
7-10
8- 1
7-16

7-16

7-10

6-29
6-29.

°f Company'
Sterling Brewers, Inc
Stott Briquet Co,, $2 conv. preferred (quar )
Stromberg-Carlson Co.^
f- 6x/a% preferred (final)—— ——-

Suburban Electric Securities—
$4 2nd preferred accumulated

Sun Oil Co., 4%% preferred A (quar.)..4--
sunshine Biscuit (ifreg.) -4IL--
Tampax, Ino,
Teck Hughes Gold Mines (interim) —.

Texas Fower & Light, $6 preferred (quar.)-

per

8hare

25C
50c

When

payable

::"t 7-25
;T8- X

%£ $1
$1.12'/a

75c
":';L 10c

$5c
$1.50

1% preferred
Thatcher Mfg., com. (stock dividend)—
$2.40 conv^ preferred (initial quar.

Thermatomic carbon Co.— .

$5 preferred (s-a)——— —

Thew snovel Co —44*4- —

Toledo Edison Co., 7% preferred (monthly).
preferred (monthly).

5%

60q

$2.50
50c

58V3C
50c

preferred (monthly) —— 41%c
Tom Bell Royalty Co
Transamerica Corp. (s-a)
Extra 4- ; 44-j.—

Trinity Universal Insurance (Dallas) (quar.)
'

Quarterly,.
Trion; Co., 5% preferred——-- i;—4—,
208 South La Salle Street Corp. (quar.)
Tyer Rubber Co., 6^ preferred.——_

9-2Q
12-20

7-20
7-19*
7- 8

8-10
7-19

7-lft

7-10,
7-16
7-16
6-28

f 8-~5
8- 5
7-15
8-17
8-17
7- 2

7rl0

7-22
7-22

% 5

4% preferred (quar.)
Standard ^Wholesale Phosphate & Acid
Works (quar.) —

Stanley . Brock, Ltd.*—
,

'. ' Class A (initial quar.)——4_—
Class B (initial)---*;—-—4^'——

Steel Co. of Canada, commou (quar.)—
:: 7 % preferred (quar.)

50C

60c

15c

10c

$750
$75c

8-15
8-31

8-24

8-15

9- 1
9- t
8-15

8-15
9- 2

8-15

8- 1
8-20

7-25

"

Rr 1
9-16

9- 1
7-23

8-31

8- 1
11- 1

2C

25c

15o
25c
'25c

$0,472
62 %C
Si.50

13%cTyler Fixture Corp., 5%% pfd. (quar.)
Union Electrio Co. of Missouri—
$3.50 preferred (quar.)— — 87%q
$3170 preferred (quar.) 92%c
$4.50 preferred (quar.)——— — ' "

Union Oii Co< of California (quar.)—.

United Artist Theatre Circuit————--
United Biscuit Co. of America— ;

United Cigar-Whelan Stores—
$3.50 conv. preferred (quar.)—

United Corporations, Ltd.—
$1.50 class A (quar.)-;——. —

Class B iv -: ..u . - i.-f -f-—-v--

United Drill & Tool Class B (quar.) —

60c Class A (quar.)
United Grain Growers, Class A pfd. (interim)
United Light & Railways (Del.), com. (quar*),
6% prior preferred (monthly)
6% prior preferred (monthly)
6.36% prior preferred (monthly)——.—-
6.36% prior preferred (monthly)
7% preferred (monthly)——4
7% preferred (monthly)—

United Printers & Publishers, Inc., $2 pfd—
United Shirt Distributors. Inc
U. S. Air Conditioner, $7 preferred (quar.)-
U. S. Fire Insurance Co. (quar.) > —4

U. S. Guarantee Co. of N. Y.-——i——
U. S. Industrial Chemicals (quar.)
Extra ——-

U. S. Pipe & Foundry—
Quarterly

V 8- 1
8- X
8- 1

. 8-29
10- 1,.

4 8- 1
8- 1
8-15

$-15.

12- 2
7-25
8- 1
8- l

8- 1
7-30

7-31

,Y; 7-31
8-15

11-15
7-19
10- 1
8-15

9-20

8-15
8-15
8-15

, 8- 9
8- 1

9- 3

$1.12%
"25C

30C

V"; 25c
87^20 8- 1

Holders
of Rec.

':S 7- 6

1-29..

6-15
7-10

7-18 ;

8- 9*
8-26

> 7-10
7-10 ;

7-31,
7-31.

11-25
7-10
7-20

7-20

7-20

7-20

7-12

7-12
8-10
IN. 9

9-20

9-16/

7-31
7-3L1
7-31
7-10

7-16

ft-16,

8- 1
8-15

8-15

7-rlft

8-15
8-15

1-20

7-31

8-15
7-19

7-15
7-31

7-17

7-15
8-30

7-;31
7-16

;84:l'
8-1

84 1
8- 1

$380;
$25c
100.
150

$1
250
50c

50c
530

.. 53c.
58%o
58%c
12 %C-

50o
$1.75
500

1

500
25c

25o

40c
40o
15c

m
$i.
$2

2504
25c
$1
$1
50C

10c

Quarterly
U. S. Radium Corp., class A (quar.)
U. S. Realty-Sheraton Corp. (initial)—
U. S. Rubber Co.. common (increased)
8%. 1st preferred (quar.).... —

Universal Laboratories, Inc.—

Quarterly
Universal Leaf Tobacco Co. (quar.)

Extra 4_

Universal Pictures Co. (quar.)
Universal Winding Co., common (initial)—
7% preferred $1.75

Upper Michigan Power ft Light—
$3 preferred (quar.)
$3 preferred (quar.)

Utica Knitting Co.—
5% prior preferred (quar.)

Upressit Metal Cap. 8% preferred (accum.)
Vapor Car Heating Co., Inc.-?-
7% preferred (quar.)
7% preferred (quar.)

Vertientes-Camaguey Sugar (increased quar.)
Victor Equipment, $1 conv. preferred
Virginia Electric & Power Co.—
6% preferred (quar.) —

Visking Corporation—
Class A (monthly) 13%c
Class A (monthly) 13%C
Class B (monthly) — — , 13'Ac
Class B (monthly) 13%c

Vulcan Detinning Co., common — ** cn
7% preferred (quar.)

Waite Amulet Mines, Ltd. (quar.)
Walker & Co., Class B
Warner Bros. Pictures (stock dividend)—
One additional share for each share held—

Warren Brothers Class A (quar.) 33%c
Class B (quar.) 62%c

Washington Gas Light Co. (D. C.)—
Common (quar.) — 37%c
$4.25 preferred (quar.) $1.06%

• $4.50 preferred (quar.) $1.12%
Wellington Mills, Inc *°
West Penn Electric Co.,. 6% pfd. (quar.)—

7% preferred (quar.)
West Point Manufacturing (quar.)
Extra —

Western Pacific RR. Co., common (quar.)—
Common (quar.)
Common (quar.)
$5 preferred A (quar.)
$5 preferred A (quar.).
$5 preferred A (quar.)—

,'Westinghouse Air Brake
Westmoreland, Inc. (quar.).
Weston Electrical Instrument (quar.)_:
Westvaco Chlorine Products Corp.—

$3.75 preferred (quar.)

Wheeling & Lake Erie Ry. Co.—
4% prior lien (quar.)

75c
75c

62%c

$1.75
$1.75
50c
13c

37%c

8-1& -

8-30.'
8- 1
8- 1

/, 9- 1 T
8- I
8-1

9- 3
■ $- I

- 9- 3.
8* i'v
9- 3

; 7-22.
7-23
8- 1

8- ft ■

9r30
8- 1 :
8- X

9-20
12-20
7-29
8-1
9-9
ft- ft

9-16
12-16
8- %

; 8- 1
1

7-31
ft-ft

: ^ 1
Yio- 1
1-1-47

7-15;
7-31
7-2

7- 2f
7-17'
7-lft

7-iaJ
8-15.
7-lft
8-15

7-15,
8-1.5/

7- 9
7-15
7-15

9- «.
7-15*

7-15*

8-31*
11-30*

7-2L
7-1
8-19-
8-16

9-3
12- 2
7-12,
7-12

7-15
1-10

9-28

12-29

9-20
9-15

9-1
12- 1
7-18

$2
$1.50
$1.75

75C

40C

75c

75c

75C :

$1.25
$1.25
$1.25
25c
25c
40c

93%C

8-15
9-15

8-15

9-15
9-20

10-19
9-10

8-20

8-26
8- 1
8- 1

8- 1

8-10,
8-10
8- 1

8-15
8-15
8- 1

8- 1
8-15

11-15
-15-47
8-15
11-15

1-15-47
9-14
10- 1
9-10

8- *
9- 5
8- 5
9- 5
9-10

10- 9
8- 9

7-20

8- 6
7-16
7-16

7-15
7-25,
1-29
7-18

7-1T
7-17
7-17

7-17,
8- 1

8- 1
11- 1
2- 1

8-lft
9-14,
8-27

5%%
$111U1 • >

- ~
1 nrr 1/

convertible preferred (quar.) $l.J7/2

9-11 9- 1

7-15

7-15

7- 8

7- 8

White Sewing "Machine, $2 prior pfd—
$4 convertible preferred (accum.)

Wichita River Oil Corp., common (initial)—
Wilson. Line, Inc., 5% 1st preferred (s-a)—
Wisconsin Electric Fower, 6% preferred—
Wisconsin Public Service Corp.—
Common (quar.)'
5% preferred (quar.)

Wood (Alexander & James)—
7% 1st preferred (accum.) ....—-

Woodall Industries, 5% conv. pfd. (quar.)—
Woolwortb (F. W,)r Co. (quar.) —.4—

•' Woolworth (F. W.) & Co., Ltd.—
Ordinary (Interim)

VSTrigley (Wm.) Jr., Co., common .(monthly)-
: Common,, (monthly).

Common (monthly) ^

Wyandotte Worsted Co., new com. (initial)
ExtrA':i--4—— 44*44.44——

Yale & Tpwne Manufacturing Co.——

Yates, American Machine- —_ ' 12yac
Yellow Cab Co. (San Francisco)—
New common —

8- 1
8- 1

8- 1
8- 1

10-15

8-15

7-31

15C

$1.25

$$1.75
31 Vic

40c

15%
25c
25c
25c

IOC

15C

15c

9- 3

8-22

8- 1
9-3

10- 1

7-31

7-31

10- ft

7-25

30c 1-1-47 12-20
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V ... •' ffff

Vfiftar#
SOc
J

5c

(r„.„ t25c:
'

5% • preferred (quar.).——„A——~-~---A J2i^4<5
""6% preferred
Zlon's Cooperative Mercantile Institution— 'A A
"

■' Quarterly. *"^AAAAAAAAAArA A/ «®?;-

*.A .A* Ot Companw
York County Gas— —A—-A—»A——
Yuba Consolidated Gold Fields" (quar.)—-—

Zeller's Ltd., common (quar.)--L.

•A Quarterly ..

Ait Less 30% Jamaica income tax.

When

Payable *

:Ar8-T
-

8-i:
A 8-1 !

8- 1

"r 9-15!
12-15

Boiaert

of Reo.

7-15-
'

7-KT

1-15
7-15
7-15

9-

12-

; *Transfer books not closed for tlils_<livldend. ^
iilUKUwi ,, WUUM) lIUv vlUOCU iwi v *" A

,, _ — ■ • _ _ ♦aW' * ••*
- '^Payable in U. S. funds, less 15% Canadian n0?-r®sld®^A^UA •
,1 fPayable in Canadian funds, tax deductible at the s0"«5«'Non¬
resident 'tax 15%; resident tax* 7%. a Less British income tax,,. .,

. RW
'

vgi<r-«fc
■ jtfsw

'

A-*J':'"!y^**'1 'VV i.'v' f

General Coi^ration^anil
Investment News

-

(Continued from page 428)

;-a: O*

Standard Accident Insurance Co., Detroit—New V.-P.
fEdward A. Warnica has been elected Vice-President. and will have
the supervision of all casualty underwriting and allied services and
the production activities of the company. AA ■

.-•i Mr. Warnica, who was an executive Secretary before his new ap¬
pointment, has served the company since 1920 in various capacities.
—V. 163, p. 3292, *

^Standard Gas & Electric Co. (& Subs.)—Earnings—
$ v: .(Not ? including Pittsburgh RysACo. and Subsidiaries and Other ;

: Street Railway Subsidiaries of Philadelphia Co.)

fBeViodfind. Mar. 31— -1946—3 Mos.—*1945 1946—12Mos.—*1945
'4

Subsidiary Cos/ $ * $
Oper. revs, electric 23,582,979 24,117,807 92,825,636 93,322,727
Gas — 7,090,950 7,293,860 22,059,809 22,327,570
Other misc. services 805,053 793,499 2,490,383 2,288,295

Total - 31,478,892 32,205,166117,375,828 117,938,592
fOperation — 11,015,879- 11,074,508 43,199,115 41,163,985
Mainten. - and repairs— -1,696,693 1,647,232 7,438,608 7,112,091
Deprec. & deple. res -A 3,465,209 A 3,427,527A13,402,025A13,422,350
Taxes (other; than inc.) -2,019,666 2,044,406; 7,689,489 A 7,844,874
State & fgn. inc. taxes 278,391 A 265,471. 1,130,449 1,134,216
Fed. income taxes— 2,656,064 1,619,758* 7,631,206 6,615,479
Fed. exc, profits' taxes - 2,530,062 5,655,638 8,943,591
FrovA by a subsidiary • '.'A"
'•for contingencies ' - 100,500 —— 100,500 —

Net oper. income-.
Other income (net)-

- '-balance • ■—A/——

Divs.'on-capital stocks
held- by public—.—

Minority, int. in undistr.
^ net Mncome AAA

^Balance of income of

subsidiary cos
Other income of Stand¬

ard!-.; Gas and Elec-
;; iitridsCorapany; AA- ■v -;

DivB. from asso. cos.

Divs. from oth. cos._

. ®Misc. ■ intetrest
W.V ('• " '

- : Total
Exps. & taxes of Stand-

• ard Gas & Elec. Co.:
s torp., fiscal & adm.

expenses

Legal service •

iTaxer <oth. than in¬
come taxes)-

Prov. for Fed. in¬

come tax--—

Inc. chgs. of Standard
Gas & Electric Co.i
Int. op funded debt
Amort.; of debt, dis-

, »s count and expense.
i > Amortiz. of commit¬
ment fees paid pur-

< -suant to bank loan
agreement

-/Taxes assumed on in¬
terest

■ l'~ ;v"V\ s'..%v~ ,k-:f \•}
^<•5 Consol. net income

10,246,580
Br93,288

9,596,202
Dr157,663

31,128,793
Br503,097

31,702,006
Z)r623,109

10,153,292
3.424,432

9,438,530
4,023,030

30,625,701
13,603,235

31.078,897
14,406,357

6,728,860 5,415,509 ' 17,022,466 16,672,540

• 2,003,316 2,003,316 8,021,558 8,025,704

384,608 118,596 417,747 174,797

4,340,936 3,293,597 8,583,161 8,472,039

• 52,730
89,106

.. . 258 :

Uu.-

A 53.180
88,500

589

1
211,515
355,818

»
. 12,807

*

212,541
365,710

1,348

4,483,030 3,435,866 9,163,301 9,051,638

96,778
53,592

68,651
26,556

367,323
168,715

301,721
90)552

7,297 9,150 51,726 57,607

15,000 18,000 77,000 80,000

4.310*363 I 3,313*509 8,498,537- .8,521,758

679,015 884,967 3,516,390 3,541,398

19,664 19,799 78,656 79,313

63,750 V,:jv .-V-AA 70,833

10,596 9,788 54,241 43,889

3,337,338 2,398,955 4,778,417 4,857,158
electric power and gas purchased and amor-
capital expenditures, limited-term Investments,

"etc,

STATEMENT OF INCOME (STANDARD GAS & ELECTRIC CO.. ONLY)
period find. Mar. 31— 1946-^-3 Mos.—-1945 1946—12 Mos,—1945*

Divs,, from asso." cos.__
Divs. from others
Misc. interest-

$

1,165,091
89,106

258

$

1,165,541
88,500

588

5,572,197
355,818
12,807

5,698,842
365,710

1,348

Total ; 1,254,455
Corporate, fiscal & ad¬
ministrative expenses 96,778

Legal service „ 53 592
Taxes (oth. than in-;

come taxes) , " * 7,297
Pr0v^;.for Fed., inc. tax : ,15,000'

Gross .income A
Int. on funded debt...
Amortis. of debt. disc.
and expense

Amortiz. of commit,
fees paid pursuant to
bank loan agreement

Taxes assumed on int.

1,254,629 5,940,822 6,065,900

68,651
26,556

9,150
18,000'

1,081,788
879,015

19,664

63,750
10,596

1,132,272
884,967

19,779

•i; 9,788

367,323
168,715

51,726
V :<77,000

5,276,058
3,516,390

78,656

70,833
54,241

301,721
90.552

57,607
80,000

5,536,020
3,541,398

79,312

43,889

Net income A.
-V. 163, p. 3292.

108,763 217,718; -1,555,938 1,871,420

Sterling Electric Motors, Inc.—Securities. Offered-^
Maxwell, Marshall & Co. on July 18 offered to the public.
$500,000 15-year 5% sinking fund debentures, due 1961,;
apd 29,709 shares common stock J(par $1). The deben¬
tures are being sold at par and4he common stock at $3.50
a share.- - -'i'
^ . Each 81,000 p|r debentures ha? attaphed a detachabWu stock pur-:
chase warrant for. the purchase, of 100 common shares.. In:additJoft.
fpur; stoc}:holders. ofe the company .will sell ..to the principal under--
writer warrants for 19,591. common shares at . 7 cents a warrant;'
r Proceeds -will be used to. finance construction of additional factory
building; purchase equipment and machine tools, retire current bank
loans and working, capital.-—V« l63}-p..3J44. i v - ' +,■ /»'7

■ '•I.:,/'- A A''

(John B.) Stetson Co.; Phiiadelphia^-Proposed Acquis
:siti(?n—; r r v/A
%,,This company is reported to be hegotiating fpr ihe, purchase- of the
Mallory Hat Co. of Danbury, Conn., which was founded in 1883 and
incorporated in 1904. v!-

> The Stetson compahy already-owns- 1,250 shares, of Mallory com¬
mon stock and is obtaining options for the purchase of the remainder
outstanding, according to George L. Russell Jr., President of Stetson.
;-The Mallory company, at last accounts, had outstanding ■ 17,027
common shares, no par, arid 4,226 shares of 7% cumulative preferred
stock, $100 par. . . ' ■' / ■; .

To complete the purchase, of options on the remaining outstanding
stock and for other purposes in the company's expansion program,
the Stetson Company is pfenning a long-term loaji of $2,500,000, Mr.
Russell said.—-V. .163, p. 320. '

i, Stix,Baer & Fuller Co,—To Split Stock—
*•A special meeting of stockholders has been called for Sept. 7 to
approve a plan to split the common' stock two for one,; increasing the
authorized shares from 350,000 to 700,000 and decreasing the par
value from $10 to $5 per share and issuing two of the new shares
for one of the old.r At the same time it is proposed to decrease the
authorized number of 7% $25 par preferred shares from 100,000 to
74,000 shares and to increase the number of directors from six to
nine.—V. 163, p. 2485.

Stokely-Van Camp, Inc.—-Sales Higher-^-
Fiscal Year Ended May 31— ~ ; . : r. 1946 4 1945

^Sales (approximate) - — $88,900,000 $67,950,000
•Including $15,200,000 government sales in 1946 and $27,700,000 in

1945 year.—V. 163, p. 2485. '

Stratford Pen Corp.—Stock Offered-—A banking group
headed by First Colony Corp. on July 17 offered 100,000
shares of common stock ($1 par); The stock was "priced
to the public at $9.25. a share. The shares are being sold
for the account of certain stockholders.
ORGANIZATION AND BUSINESS—Corporation was incorporated in

New York to succeed a partnership formed in 1905 by the late James
Salz and his brother, Ignatz Salz, under the name of "Salz Brothers,"
to engage in the business of assembling and selling fountain pens and
mechanical pencils. At the time of its incorporation, namely, Jan.
3, 1922, the company was ,known..as "Salz Bros., Inc." In May, 1946,
the company changed its name to Stratford Fen Corp.
Company purchased from affiliated persons, all of the outstanding

stock of Stratford Pen. Corp. (New York); and effected a statutory
merger of such corporation, into itself. Stratford • Pen Corp. suc¬
ceeded a partnership known as-Stratford Pen Co. /
The company is presently engaged in the business of manufacturing

and selling. popular-priced fountain pens, i.e., fountain pens retailing
at $1 and under.

. Company also manufactures mechanical pencils, although no pencils
are being made at this time. The company contemplates resumption
of pencil production whelT^' u) its opiriion^ business conditions warrant
such resumption,
In its early years the company was primarily engaged in assembling

and sub-contracting most of its manufacturing. processes and selling
fountain pens and mechanical pencils. In 1932, the company added
to its machinery and as a result decreased its sub-contracting. Today,
the company is a complete manufacturing entity, sub-contracting only
a minor portion of parts where economy is a prime consideration.
The greater portion of the tools and dies used in its factory are pro¬
duced by the company in its own tool shop. I
Commencing with the year 1932, the company concentrated on the

production of low-priced fountain pens and mechanical pencils, dis¬
tributing a very substantial portion of its output under customers'
brand names through recognized syndicate stores which retailed these
products from 25c to 50c apiece. Company also produced a line of
low-priced fountain pens and. mechanical pencils Aor distribution by
wholesalers to retail from,'25c to $2, .with the major portion of .this
distribution ib the lowest-priced'bracikei,' Through 1942, the "greatest
percentage of the production pf fountain pens by the cojmpany was of
pens detailing at 25c and 50c apiece. From 1943 and during the' war
period, over 90% of the company's production was devoted to pens
in the 83c to $1.25 retail price field. At the present time, approxi¬
mately 72% of the company's production is devoted to the manufacture
of fountain pens to retail at $1 and approximately 28% is devoted to
the manufacture of fountain pens to retail at 83c each. It will thus be
noted that the trend in the company's business is toward the $1 pen
which has been and is now advertised under the name "Stratford
Regency." ... v'A':A:A;A:*• •

The company now distributes its products through wholesalers, chain
stores, mail order companies, commercial stationers, department stores
and others aggregating approximately 3,300 accounts. ■A;

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorize* Outstanding

Common stock (par $1)_ 400,000 shs. 300,000 shs.
On June 1, 1946, the capitalization was changed from 500 shares

(par $100) to consist of 400,000 authorized shares of common stock
(par $1). 50,000 shares of such $1 par value stock were issued for
the previously authorized and outstanding 500 shares of common stock
of $100 par value on the basis of 100 shares of new $1 par value for
each one old share of stock. In addition and on June 3, 1946, a stock
distribution in common stock of the company was made in the ratio of
five shares of $1 par common stock for each of the 50,000 shares of $1
par common stock then outstanding. As a result thereof, 250,000
additional shares were issued, making a total of 300,000 shares of
stock presently outstanding.
UNDERWRITERS—The names of the underwriters and the number

of shares to be purchased by each are as follows:
> No. of Shs. ► *' No. of Shs,

First Colony Corp—14,500 Andre de Saint-Phalle &

Street & Smith Publications, Inc.—Registers With SEC,,
The company on July 17/filed a registration statement- with, the- -

>• SEC -for 197,500 shares vof common stock. Underwriters, Glore, Forgan
Co. The shares represents a part of the holdings of the present

stockholders. - Company is one- of the oldest publishing houses in the
Afield, the-company and its predecessors having been- engaged in the A
business under the name of Street & Smith since 1855, ' A >

AA —Aff-'r"". '* l" " "", s'A;

, 1 Sulliyan-Waldron Products Co., Seattlc-^-Files >"Witti:
.SEC— • ■A—"";.- '
;*' 'The. "company- oil July 10* filed a < letter of '-notification^ with*; the SEO
for 149,000 shares) of $1 par common, capital stock. Price to the public
will be $2 a share. Underwriter^ F. H. Holier & Co., Ino, Proceeds
will ,be used for 'general funds.-r-v, 164, P. 923,

, r Sun Oil iCo.A-Annual Reporter, Howard*Pern Presi4u
dent, said in part as follows: * ;

V 7; During the year 1945 the company reduced its long term debt from
$34,739,756 to $4,588,218. AA/AAAAA - ; : ,

>7- Although new high records were established in crude oil production
and runs to refinery stills, operations in other departments of the
company were below 1944. Sale of capital assets amounting to $3,»
570,000, after taxes, more than accounted for the increase in net in-
come. ,, .i ,, . f r , i .*

Crude oil production in 1945 amounted to 27,112,472 barrels,: 10%
over. 1944. Production in 1945 was almost double 1942. Despite this
high rate of production, proved crude oil reserves were increased by
46,000,000 barrels to 615,000,000, or 55% above reserves in 1942,"
Sun Shipbuilding & Dry Dock Co., wholly-owned subsidiary; de¬

livered 55 ships to the Maritime Commission, including 48 ocean-going
tankers. Gross business of the shipyard in 1945 totaled $167,999,476,
compared with $275,549,666 in 1944. Net income in 1945 was $4,493,030,
or 2.67% of gross business.

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. Zt
'

A':: ; •-'1945 :|M|fl9447Kpl943;f^
yyAA- A'* 7 "'7 7-;C - $-7 "7y yy $ AAAA& $ AAil-

Gross operating income 471,742,569 600,823,356 468,846,441
Costs, oper. and gen. exps.v— 412,586.105 537,462,532 408,145,525
Taxes unci, est.:; Fed., hie. taxes—
current year) A~ — 11,695,085 18,003,044 25,277,813

Intangible development costs 17,280,863 16,782,by7 8,132,871
Depletion and abandonments...... 696,511 762,202 1,020,721
Deprec., retirements and amort— 18,324,113 13,908,476 11.915,857

' if ; ' , ' .7' ' - .Ill II I - I II',. ■ .lull mil .in II.-

Net operatlhf inboiheA^i-.-^ 11,159,892 13,904,405 14'353.65A
Non-operating income 5,492,247 495,811 y 615,030

Total income 16,652,139 14,400,215 14,988,684
Interest charges -Ai-—985,011 1,049,206 889,865
Provi for contemplated adjustment
of hull contracts -AAA ; 725,000

Net income 15,667,128 13,351,010 13,353,819
Net income applicable to minority ,

stockholders -A—- - ' 585 793 f 295

Courts & Co.^A^AAAA-10,000
Johnston, Lemon & Co._ 10,000
Straus & Blosser 10,000
Coburn & Middlebrook 7,500
Irving J. Rice & Co
J. C. Bradford & Co. A
First Securities Co. of Chi-
cago --AAA

7,500
5,000

5,000

Co. —— 5,000
Grubbs, Scott and Co.—A 5,000
Taussig, Day & Co., Inc.— 5,000
Bull, Holden & Co.. 5,000

y Childs,: Jeffries & 77 . '
Thorndike, Inc 3.500

Hancock, Blackstock & Co. 3,500
Nugent & Igoe___ 3,500

EARNINGS OF SALZ BROS., INC.
(Now Known as Stratford Pen Corp.)

/ Standard Oil Co? (Indiana)—-Plans New Pipe Line-
*

ctrry finished Petroleum products to Minneapolisand to Moorhead, Minn., across the Red River from Fargo N D

de0sfned Kb3f,Jhls company, it is announced. Authority to
K .u i.u, buildings connected with the line was granted on

W ifiii H fco° ne 0f,the clvllIan Production Administration,
i ^ 1 f miles long, the announcement said, and wili

tSh 7 !^!" Pf° ^ from the company's refinery at Whiting,
£ AfV^.14 ? 1 ^o^M^nneaPolis and Moorhead, other terminals will

intermediate points not yet chosen. ,—
For the greater part of its distance, the pipe will be 10 inches In

SSWtiiTSf,1^ °if line-wil1 be 8-inch. Pumping stationsWill be built at intervals along the line.
Construction will begin within the next few weeks. The line is*

1^47—V.' 164r"pd15f0r"USe ln.delivery of Petroleum products early

Gross sales, less discts.
Total cost of goods sold
Selling, gen, and adm.

:Aexpenses A —

Income from oper.A
Total other income

Total income

Total, income deducts.—
Prov. for Fed. income

„ rand exs. profits taxes
'A (net) - A

-V. 164, p. 323.

4 Mos. End.
Apr. 30, '46
$647,190. {
337,449

Calendar Years
1945 1944

51,452,191 $1,319,213
794,183 654,511

1943 A
$971,272
313,598

152,549; 371,992 326,303 256,255

$157,191
13,909

$286,015
■

9,620
$338,398

6,714
$401,419

3,690

V- r $171,100

;V„; -20,654
$295,635
27,871

$345,112
58,593

$405,109
51,546

48,733 208,215 209,837 297,703

A,'$101,712". $59,548 A $76,681 ''A $55,858

Net income —-A—-—-— 15,666,543 13,350,217 13,353,524
Preferred dividends — 419,393/A 419,393 419,393
Common dividends -— 3,121,539 2,838,355 4,257,363
Earnings per common share t$4.88 *$4.55 , $4.56
•Prior to issuance of 10% stock dividend Dec. 15, 1944, or $4.15 per

share after allowing for 10% stock dividend. tPrior to issuance of
10% stock dividends Dec. 15, 1945, or $4.44 per share on the 3,430,977
shares outstanding as of Dec. 31, 1945. y ,7 A

CONSOLIDATED BALANCE SHEET, DEC. 31 s ... • ..
■

::m . 1945 A
ASSETS— - A, ■ A-. • $ ■% •

Cash in banks and on hand ; 18,777,824
Marketable securities* (after reserves)A—.7 163,096
Accounts and notes receivable A 15,176,579
Due from agencies of U. S. Govt.—. — 9,877,264
Inventories — 33,395,152
Cash in replacement reserve; IundA^-^AAAiA 2,246,920
Employees' war savings bond acct. (contra)—. 274,962
Investments (at cost or less) ... 9,603,604
Due from U. S. Govt., postwar refund of ex- '

• ; -cess profits ..tax— ———...—.—————a-' ;";'AA
XFixed assets (at cost) 102,480,0/2
Prepaid and deferred charges—.. — 1,680,015

A- 1944

22,668,428
/ 60,660
19,528,893
38,123,295
32,666,542
2,246,920
y 722,603;
9,960,707

1,724,882
llu,90b,811

1,425,920

Total — .... 193,675,988 240,084,661

LIABILITIES— A'v' .-A'A ' X
Accounts payable .——A A-'.—A-.—.
Dividends declared—preferred stock——A—A.
Tax'- liability AAA&
•Provision for Fed; inc. and exc. prof, taxes
Accrued liabilities ———— —...

Advances from agencies of U. S. Govt, under
construction contracts

Deposits on leases (due within one year)—
Indebtedness to affil. cos, (not current) —

Employees' subscriptions, war savings bonds
- (contra)' aALA.A-AAAa.Aa#
Advances from agencies of U. S. Govt,———
Long-term debt
Reserve for contingencies.*.AA*!SAAAuAA-:
Reserve for sunken <vessels——
Minority interest .«.A.—-^**..*.7*.—.*,. ■

AVz % cum. class A pfd. stock (par $100).—*—
iiCommon stock

■ Earned .-surplusAAa.a*«*.*AAA- '

Treasury common stock (11,897 shares)

19,597,839
104,848

5,912,216
465,795

2,516,479

., 712,644
144,038
333,161

274,962
A. 305,555
4,588,218
3,496,520
1,761,070

2,825
9,319,700

118,341,614
26,325,862
Dr527,358

37,324,983..
A 104,848
6,617,736
814,174

6,178,410

2,609,195
144,038
325,955

722,603
1,018,199

34,739,756
3,960,600

A 1,761,070
2,690

9,319,700
107,623,564
27,344,493
jDr527,358 -

Total 193,675,988 240,084,661
v "After U. S. Treasury obligations held for payment of taxes of
$3,080,000 in 1945 and $9,070,000 in 1944. (After deducting reserves
for doubtful accounts of $166,908 in 1945 and $165,326 in 1944. tAfter
deducting reserves for depreciation, depletion and amortization of
$118,586,845 in 1945 and $99,209,671 in 1944. ^Represented by 3,134,665
shares.in 1944 and 3,446,841 shares in 1945.-
*t< >\ ' -V-,y) -at J . • . \ , , ' tx, A.*-. •> A1' •'-j •*' V- ^

Output of Delhi Field Estimated—
John G. (Jack) Pew, Assistant to the Vice-President in charge of

production, estimated the company's Delhi Field in Richjand Parish,
La., will produce , at least 175,000,000 barrels of crude. This fiel<J.
was discovered in December, 1944,

1 The estimate of recoverable reserves was made after many wells had
been drilled in the field, enabling Bun Oil production experts to
define the extent and nature of the producing zone.

The announcement added:
"Like the East Texas Field, the Delhi Field is a stratigraphic trap,

located on the flank of what geologists call the Monroe Uplift, some¬
times referred to as the Sharkey Platform, The East Texas Field
is similarly located on the flank of the Sabine Uplift/. Production at
Delhi is coming from the Tuscaloosa and Paluxy sands, the first of
whicn is similar to the Woodbine sand in East Texas, A:
"The Delhi dscovery well, the J. E. Holt No. 1. produced 108

barrels of 41-gravity crude in 24 hours through 10/64th-inch choke.
Since then 219 additional wells have been drilled in the field, 105 by
Sun Oil, and of these 95 were producers. ; At present the field as a
whole is producing 16,000 barrels per day." Mr. Pew said tne field
has a high rate of recovery per aero.
Sun Oil Co. and C. H. Murphy, Jr., have approximately 25,000

acres in tne Delhi area.—V. Ib3, p. 1909.

Sunshine Biscuits, Inc.—75-Cent Dividend—
The directors have declared a dividend of 75 cents per share on the

new $12.50 par common stock, payable Aug. 1 to holders of record
July 18. The previous payment was an initial of $1 per share on
May 1, following a two-for-one split. The current declaration is
equivalent to $1.50 on the old stock which, on Aug. 1, of last year,
received 25 cents plus 25 cents extra.
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•* , The dividend Ju§t declared on the new $12.50 par common stock
does not represent the establishment of a regular dividend rate, ac-^

; .cording to Hanford Main, President. //V, 4^/U///;/V /i • rv'V'fe'
When the initial dividend of $1 per share on the new common was

voted three months ago, the difficulty of forecasting earnings under
existing conditions precluded the establishment of a fixed rate, he

. jaid, and present conditions have not altered that situation.
Current shortages of. flour and other raw materials • have affected:

sales, he said, but the volume of business for the first five months
of this year represents a "nice increase" over the like period for
1945.—V. 163, p. 2015,

-' Superior. Steel Corp.—Annual Report-?- > ..*««* -r'r
/ ?■ i^earsEndedt)ecember31—^ 'V MWHT*' *1944"
Net sales (in 1944 after renegotiation$13,856,898 $17,445,917
Cost of goods sold exclusive of depre. & amor. 11,813,930 14,405,307
Selling expenses w---———- 368,233 332,638
General expenses275,953 332,871
Depreciation" and amortization . .., f504,897 414,346

0 Net profit from- operations —- —. ■ $893,885 $1,940,755
Income charges (net) —i. 35,899 48,538
Pennsylvania corporate net indome tax__.^: - * 30,000 ' 63,300
Federal normal and surtaxes' — — 183,000 226,000
Federal excess profits tax—(net); n 327,000 1,128,252
Other adjustments (net)

. 37,017 120,000

- ■Net lnconie the year / $280,969 $354,664
Earned surplus at beginning of year———.i. 1,946,797 1,728,064

Gross surplus $2,227,767 $2,082,728
Dividends paid ($1.20 per share) —— 135,931 135,931

Earned' surpius at end of *!year $2,091,836. $1,946,797

>s*The amounts of sales and provisions for Federal and Pennsylvania *
Income and excess profits taxes for 1944 differ from those previously
reported to stockholders, because of an additional adjustment to record
the result of renegotiation proceedings which did not change net in¬
come as previously reported, tin 1945 amortization is for nine months
ended September 30 and includes accelerated amortization of $126,326.

BALANCE SHEET, DECEMBER 31 1
/•■ ASSETS— : / " 1945 1944
Cash on hand and in banks

, $777,057 $2,544,738
United States post-war refund bonds 199,450 ——

Accounts receivable: •
. -///■:>-/ •

Trade (less reserves for losses) — 653,922 844,990
Clms. arising from term, war cont. (less ad.) 408,523 28,355

* Refund of Federal income and excess profits
/ taxes for prior years in connection with

accelerated amortization (net) 83,291
0: Sundry — . 288 48
Inventories 2,462,849 1,418,234
Security investment, at nominal value 1 1
Postwar refund of excess profits tax_ 350,216
Refund of Pennsylvania inc. tax. for pr. yrs._ 13,151
Work. comp. fd. (cash & market, secur.) cont. 50,320 49,091
Cash on deposit for payment of dividend on
fi common stock (contra) — 33,983 .... 33,983
•Property (including $1,278,640 of emerg. fac.) 1,976,396 2,595,227
Deferred charge (prepaid insurance) 12,532 9,961

§| Total - $6,671,763 $7,874,844

;!% LIABILITIES— I **
Note payable (bank) $800,000 -—;—/g.
Accounts payable ' 661,228 $766,817
Wages and commissions — 105,511 305,518
Customers' advance deposits — —— 31,022 18,039
Fed. and state inc. and ex. profits taxes (and \
In 1944 amounts payable lor renegotiation of
war contracts) 859,916 2,599,566

Other taxes : — 122,349 v; 194,064
Sundry accrued liabilities i 19,375 56,705
Dividend payable Jan, 2, 1946 and 1945 (see
contra for cash on deposit) ——— 33,983 33,983

Deferred credit — - 8,040
Reserve for Workmen's Compensation (contra.) 50,320 49,091
Reserve for post-war adjustments 120,000 120,000
Net excess of average issued value of Treasury
stock over cost * * — 253 253

Capital stock (par value $100 per share)—.— 1,803,000 1,803,000
Capital stock in treasury, 1,724 shares (at
average issued value) —JDr27,029 , Dr27,029

Earned surplus — 2,091,836 1,946,797

U Total ,r — $6,671,763 $7,874,844
•After reserves for depreciation of $3,283,659 in 1945 and $3,180,064

In 1944 and reserves for amortization (of emergency facilities) of
$1,278,640 in 1945 and $687,495 In 1944.—V. 163, p. 2016.

S & W Fine Foods, Inc., San Francisco—RegistersWith
SEC—
The company on July 11 filed a registration statement with the SEC

for 40,000 shares ($50 par) 4% cumulative preferred stock, convertible
series. Underwriters are Blyth & Co., Inc. Stock is to be offered
on a share for share exchange basis for 10,400 shares of convertible
5% preferred stock. Shares not issued in exchange will be offered
publicly. Proceeds will be used for redemption of unexchanged shares
of 5 % preferred at $54.50 a share and for working capital.—V. 160,
p, 1531; V. 161, p. 49. *

.

Tacony-Palmyra Bridge Co.—Earnings—
6 Months Ended June 30— 1946

Income, tolls / $438,853
Operating and maintenance-—37,304
Depreciation—. —. ———46,595

Gross prof, from oper._— $354,953
Administrative and general expenses — 32,472
Taxes other than Income ——— 16,890
Interest on bonds.— — — /-... 24,018
Financing costs amortized i—10,004
Employees' profit sharing planJ— . 2,983

■ Profit..-----— $268,583
Other income

— 1,143
• ' Total income'■— ■ /$269,726
Federal and state income taxes accrued-. 109,893
Reserve for .contingencies—— —— : 15,000

Net profit—$144,833
Dividends paid on preferred stock —— 15,422
Earnings available for class "A" and com. stock 129,411
Earnings per share on class "A" and com. stock $2.10
—y. 163, p. 2342.

1945

$270,565
28,038
47,026

$195,499
30,393
19,925
26,437
10,188
2,358

$106,196
899

$107,096
50,026

$57,069
20,745
36.324
$0.64

Tampa Electric Company—Earnings-
Period End.May 31— 1946—Month—1945

Operating .revenues-—, : $646,815 ." $655,065
Operation — 306,872 326,026
Maintenance 42,143 44,158
General taxes 56,568 53,400
Fed. taxes on income— 66,000 , 87,000
Retire, res. accruals 40,833 40,833

Util. oper/ income—•/ $134,397 • $103,646 -
Other income(net) — » > .; 197 /. 701

Gross income __ $134,595 $104,347
Inc. deduc. (interest)— 3,271/! ■ : 3,150

Net income i.:;j $131,323 $101,197—V. 164, p. 323. //>;;y

1946—12 Mos.—1945
$7,666,577 $7,571,473
3,616,441
475,974
682,952
948,500
490,000

3,873,222
518,190
660,879
708,200
490,000

$1,452,708 $1,320,980
4,705 F,707

0 Taylor-Graves, Inc., Saybrook. Conn.—Files With SEC'
')■ The corfipany on July 12 filed a letter' of notification with the SEC
for 44,300 shares" of $5 par cumulative convertible preferred stock
and 44,300 shares common stock (par 50c). Offering price will be $6.a
share for preferred and 75 cents a share for commonu .Underwriter,
Amos Treat & Co. Proceeds will be used for paymexft of notes, mort¬
gages and for * general corporate 'pufDowsr-" •

/ ■ /./"/'^ •/'/"v'"//'//■
Texas Cp>~nRedemp1tion of 3% Debentures-— - 1

All of thd $40,000,000 outstanding 3% debentures due April 1, 1959,
of -Texas Corp.,- which have been called for redemption on Aug. 16,
next, at 103/ and interest, will be redeemed at the Continental
Illinois National Bank & Trust Co., trustee, 231 So. La Salle St.,
■Chicago-, 111.;- or 'at the Central Hanover Bank &• Trust Co.1, 70
Broadway, New York, N. Y.—V, 164, p. 324. ~

Texas Hydro-Electric Corp.—Calls 6% Bonds—
All of the outstanding first mortgage 6% gold bonds, series A,

due April 15, 1956, have been called for redemption on Aug. 2, next,
at 101 and interest. Payment will be made at the Continental
Illinois; National Bank & Trust Co , corporate/trustee,' Chicago, /111;,
—V. 147, p. 3925. " V •

t 'v ; ' ,

• Third Avenue Transit System—Earnings-^-:
/ Period End. May 31— ; 1946—Month—1945 - "1946—5 Mos.—1945
Total oper. revenues $2,038,479 $1,850,588 $9,451,191 $8,692,523
Total oper. expenses— 1,676,325 1,500,920 7,906,880 7.170,394

Total net oper; V revs.
Total taxes

$362,154 $349,668 $1,544,312 $1,522,129
217,386., 187,095 1,057,170 970,835

Total oper. Incomes_/ $144,768 $162,573 " $487,142'/ $551,294
Total .non-oper. Income- 4,116 S.778 - 20^322 .22,159

Total gross Income-—
Total drducticns-

tNet loss—ry. & bus—
V. 163, p. 3292. [

$148,883
168,383

$19,499

$168,351
170,320

$507,464
851,150

$573,453
853,482

$1,968 $343,686 $280,029

$1,457,414 $1,326,683
/• 38,223 78,719

$1,419,190' -$1,247,969

Ushman Realty & Construction Co.—Lease—
In the first and most significant lease closed to date involving

space in post-war Manhattan office buildings, this company has
leased to the Universal Pictures Co., Inc., eight entire floors in the
21-story, completely air-conditioned office building, now under con¬
struction at 445 Park Ave., New York, N. Y., for occupancy May 1,
1947, on the site comprising the entire easterly blockfront between
56th and 57th Streets,
The lease will run for a period of 21 years and calls for the pay¬

ment of an aggregate rental of about $8,750,000 , during the term.
Universal now occupying 40,000- -square feet in the R.C.A. Building
at 1250 Avenue of The Americas in New York City, will use 88,000
square feet, comprising the third to the tenth floors inclusive in the
new building, vitally needed to meet expansion requirements.
The space to be occupied by Universal Pictures and its affiliates

will include United World Pictures, Inc., International Pictures, En¬
terprise Productions and the J. Arthur Rank Organization.

. Negotiations are reported pending with several other large, nationallyknown organizations involving multiple floors, in the building.
The new structure is to be named, the Universal Pictures Building.It will contain approximately 243,000 square feet of space above street

floor Stores.—V. 163, p. 3292. .
'

:l,//// •';/.■■■/////'• "■ >V ;/;//./ /; V .

Truax-Traer Coal Co, — Annual Report—Arthur H.
Truax, President, said in part: -

, The 3,157 shares of convertible preferred stock outstanding April 30
were called for retirement July 1. Of this total, 524 shares were
converted into 2,678 shares of common stock and 2,633 shares were
retired at $107.50 a share and accrued dividends.
Net working capital as of April 30, 1946, amounted to $4,584,722

compared with $4,882,125 a year ago, a decrease of $297,403. i ^
The company now has 1,655 common stockholders, as compared to

1,407 a year ago. ; ••

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED APRIL 30
'

. ■'1946 . 1945 H i S1944 1^^:' 1943 /
Coal produced (tons)— 5,068,271 5,280,840 5,344,657 5,241,027
Net sales of coal $11,897,380 $12,499,823 $12,439,261 $11,183,085
-Inc. from coal oper 2,519,627 2,847,605 3,113,863 2,830,279
Prov. for deprec/ and
depletion — 893,634 695,306 661,101,^, :681,560

Income from coal op. $1,625,993 $2,152,299 $2,452,762 $2,148,719
Inc. from river "transp. ,60,233 ;' 311,625, 337,162 - *89.209

■

othji^inco^ r.*■" /;:;//6i,268/
'Total, —i.—- $1,712^737 $2,491,066 $2,795,915 $2,299,196

Interest charges—— 127,363 48,900 87,410/;/ 57,147
tPed. and State income j '
taxes ——_—— 378,000 1,157,000 1,575,000// 1,217,000

Prov. for contingencies. 150,000 i — .. ^
Net inc. from oper.__ $1,207,374 $1,135,166 $1,133,505 $1,025,049;;

Prof, from sale of coal - \ t ,t- j;/ X* •
lands (net) 148,309 — —1 ;/
Net inc. for the year- $1,355,684 $1,135,166 $1,133,505 $1,025,049Div. requirem'ts on pre¬
ferred stock 17,991 19,077 'V 20,359 22,165

Divs. paid on com. stk. 489,450 387,140 384,040v^; 360.040
.

. • • ... . - .:•/

Balance to surplus— $848,243 $728,949 $729,106 $642,844
Corn. shs. outstdg. — 489,450 489,450 480,250 477,650
Earns/per com. share— / $2.73 ,$2.28 $2.31 $2.10
/ •Fiscal year ended April 30, 1943, includes only lour months' opera¬
tion from Jan. 1 to April 30. tAfter reduction in provisions for prior
years—1946, $110,000; 1945, $105,000. ,1

CONSOLIDATED BALANCE SHEETS, APRIL 30
ASSETS— 1946 1945

Cash ——— — — $2,016,877" $4,194,404
• U.v S/Government obligations — 2,500,000 '/ //.:///r:
Receivables (less reserves)————— —— 491,698 1,175,707
Inventories (at cost) -iu—---i--,———810,717 987,723
Investments — > 761,941 / ' 805,641
♦Plant and equipment —.—— 9,936,039 8,535,399
Prepaid expenses — —;—- ; .187,384 . 233,355

Total ——| —— $16,704,655 $15,932,230
LIABILITIES—

. , -

Accounts, payable i— ; ——— $324,033 , $585,817
Current maturities of long-term debt— 207,000 200,000
Accrued liabilities 427,775 651,296
Coal land purchase contracts (current)—168,863 -'
tProvision for. taxes on Income-: — - 106,898 / 38,597
2%% and 3Va% notes (not current)-—- - 2,600,000 12,800,000
tCoal land purchase contracts (not current)— 293,762
Central Ba-ge Co. first mortgage notes on cer¬
tain equipment (not current)———— 1,100,000 1,300,000Central Barge Co.—2% % notes (not current)— 243,000 < —

Reserve for contingencies—150,000 150,000
Employees' ret.'rement fund reserve 180,000 //■ 140,000
Cumulative preferred stock (pai $100 per share) 315,700 366,900
Com. stock (issued 489,877 shs. of no par val.) 4,138,538 4,138,538
Capital surplus —

. 1,377,273 . 1.377.273
-,'arned surplus, per accompanying statement— 5,075,719 /4,227,476
Pfd. stock In treasury (378 shares). Z)r39,760
Common stouc (427 shares) in treasury —, . Dr3,907 /r Dr3,907

/ Total — — j $16,704,655 $15,932,330
♦After reserves of $8,620,237 in 1946 and $7,668,599 in 1945, tAfter

U. S. tax note of $512,500,in 1946 and $1,378,500 in 1945. tAfter
deu. Hing $360,uOO U. S. Government bonds deposited as collateral.—
V. ,3, p. 3186. •K'/// /////'.//,/-.,// //.•, //////• />////

Tung-Sol Lamp Works, Inc.—Defers Dividend—
The director^ onJuly 3 voted to defer action on the quarterly

preference dividend. Regular quarterly payments of 20 cents iaclk
were made on Feb. 1 .and May l. /i. i '>/%
The company said > operations during the first five months of *1946were unprofitable due principally to increased labor and matetial

costs and production interruptions caused by strikes in* other Indus*
tries. .Controlled selling prices also was given as a reason. The com-.
pany announced that it has leased a plant at Newark, N. J., nearits
present factory and Its radio tube facilities will be moved to tne new
location soon. The move, the company said, will enable the lampmanufacturing unit to expand.
The company added that 'the increased volume of h^lness?resultingfrom rearrangement of manufacturing facilities plus1 higher ^lces/ fo*its products- hold out "real promisfe that/out" earning wul exceed

those of the last full peacetime year of 1941."—V. 163, p. 2016.*;^^,.,

/'/United Air Lines, Inc.—^Traffic Continues to Rise—
/ How airline services have-been increased since V-J Day was evi¬
denced, in iigures released on July 16 by United Air Lines, showingestimated gains of 84% in revenue passenger miles and 48% in revenue
airplane miles for the first half of 1946 as compared with the same
period a year ago.. ,

According to Harold Crary, Vice-President in charge of traffic andsales, the company's four-engined and twin-engined planes flew ap¬proximately . 459,756,400 revenue passenger miles in the six monthsfor an all-time record, as against 250,254,500 last year. Revenue air¬plane miles totalled 25,371,700 as against 17,164,400 a year ago.
During June alone, United flew approximately 103,540,500 revenutf

passenger miles, an increase of 107% over the same month a yearago. Revenue airplane miles for the month were 4,636,700, up 47%<jfrom/June, 1945 // '/,.■,■/•/// : 5 -V//ts''///.,'
Plans to Link Pacific Coast Cities With Mexico— ;

1 The Civil Aeronautics Board on July 17 set Aug". 12 as ^the datefor the hearing on company's proposal to link Pacific Coast citieait serves with Mexico City and various State capitals in Mexico.
United owns the controlling interest in LAMSA Air Lines, whichoperates from Mexico to Nogales, Ariz. Only a 200-mile gap betweenNogales and San Diego remains to be closed to provide a one-com¬

pany service from 27 cities on the Pacific Coast to Nogales and tb®various State capitals, as well as Mexico City. ,./■If this approval is given, United will have a three-nation airway,as its present route serves Canada at Vancouver, the States of Wash¬ington, Oregon and California, and LAMSA serves Mexico. •
The new link will also connect Mexico with Hawaii, the Orlent' ithd'Alaska, since United's present route serves the seaport cities of*San Diego, Los Angeles, Oakland, San Francisco, Portland, Tacoma,'Seattle and Vancouver.—V. 164, p. 325. '' /Tr

■ ; ■// .. //■////////// •/;.//./■/;■/•"///■/ ■' /;//; /■: ■
United Cigar-Whelan Stores Corp.^-Calls Preferred—{

. The entire outstanding' issue of prior preferred stock has been calletFfor redemption on Aug. 15, 1946, at $25 per share and dividends.
Payment will be made at the Empire Trust Co., 120 Broadway, New

■■ Tjferk,,„N«.• Y, ^./ i-'HV;/:Funds have been deposited for immediate payment of the full re*?
demption price.—V. 164, p. 16.

United Light &' Rys. Co.—Stock Offered—An invest**
ment banking group headed by Bear, Stearns & Co.,
Hallgarten & Co. and Kidder, Peabody & Co, on July 10
offered at $31 a share, 48,499 shares of common stocfc
(par $7) awarded earlier in the day to the group by'the7
Bankers Trust Company as depositary under the plan
of dissolution of United Light & Power Co. The win¬
ning bid, the highest of three, was $30,389. , ; ;
/ The block of stock represented the proportion of - the company's
common stock not taken in exchange by preferred and common stock¬
holders of United Light & Power Co., former parent of United Light& Railways Co. /; / -.?«,?. •

Proceeds of thd sale are to be distributed to the non-exchansdngpreferred and common stockholders of United Light & Power Co.—
V. 164, p. 325. *

,■■■■
/; - r,/':':;//////:/''/: •,/;//;-'■//■•'///-/-//////^/";/'/
United Merchants & Manufacturers, Inc.—Split Voted
The/ stockholders on July 16 approved the three-for-one split-up ofthe common stock. /
On or about Aug. 14 they will receive two additional shares for

each share held of record July 26.—V. 163, p. 2901.'

/-'•// ; / ■••••/:' ■'<■'/-■
United States Lines Co. (N. J.)—Registrar—
The Manufacturers Trust Co!, New York, N. Y., has been appointed

registrar ■ for/ the 4Vli % "cumulative preferred stock.—V., 1,163, p.; 3186^

United States Plywpod Corp.—Registers With SEC—/;
The corporation filed with the EEC July 11 a registration statement

covering 60,000 shares of cumulative preferred stock, series A, (par
$100). The dividend rate will be filed by amendment. Subject to the
registration statement becoming effective, it is expected that the
shares will be offered to the public next month by a group of under¬
writers headed by Eastman* Dillon & Co. '
Of the proceeds from the sale of the new preferred, the company

will use approximately $2,458,310 to redeem 13,824 shares of cumulative
preferred stock, series A, and 9,412 shares of cumulative preferred
stock, series B, now outstanding at $106 and $105.50 per share, re¬
spectively, plus dividends to Sept. 30 in each case. The balance of
net proceeds will be added to general funds to be used in connection;.
With the company's plans for expansion and improvement.
The company recently expended nearly $2,000,000 for the acquisition

of all of the capital stock of Seattle Export Lumber Co. and for the
controlling stock of Kosmos Timber Co A sum of $400,000 has already
been appropriated for additions to plants of the company's Canadian
subsidiary, Hay & Company, Ltd., and plans have been made to ex-.,

pend about $215,000 for new warehouses in Detroit and Oakland.-*',
V. 163, p.3332.

United States Radiator Corp.—Offers to Extend or Pay
Debentures—
J. C. Haas, Secretary, on July 12 announced that the corporation,

has decided to give, at a future date not later than Aug. 1, 1946,;.
all holders of its 5% debentures the choice of (1) extending their
bonds for a period of three years at the present 5% rate of interest,.,
ou t (2) receiving payment in full of principal and interest due on
Aug, 1, 1946*
Mr. Haas added: "The/corporation will deposit $1,755,000 .cash,

funds with the trustee covering the full principal amount of all
debentures outstanding. All debenture holders who will elect 'to re¬
ceive paymept of principal and interest for their debentures will jbq

. paid in full out of these funds. // , ^ .

"The corporation will apply to the Securities and Exchange Commis¬
sion to qualify the trust Indenture and trustee for the three year
extension."—V. 163, p. 3001.

United States Rubber Co.—Prepays $25,500,000 Notes
—Arranges New Bank Credit—
The company has prepaid; all of Its $25,500,000 10-year 2 notes,;

due 1945-54, held by 33 banks, it was announced on July 9. • '■■■/-
To provide for potential cash requirements, the company at the/

same time entered into a separate credit agreement with the same/;
institutions which is essentially similar except as to amounts which
may be borrowed and interest to be paid. , / -•/:///
The new serial notes are issuable at any time during the period

June 27, 1946, to June 27, 1948, but are limited as to the aggregate //
principal amoupt which may be outstanding as follows: June 27, 1946-
Dec. 27, 1946, $25,500,000; Dec. 28, 1946-June 27, 1947, $24,000,000;
June 28, 1947-Dec. 27, 1947, $22,500,000; Dec. 28, 1947-Junc 27, 1948,
$21,000,000. * / : ,v

,

In the event United States Rubber borrows under the agreement,, It.
will pay interest from the date of issuance at the rate of lVz% per r

annum to and including June 27, 1951, and thereafter at rate of l3/4%„ -

It is also provided, however, that if the Federal Reserve Bank of
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New York's rediscount Rate Tor commercial paper on the fifth business
day preceding an intertet payment date, plus Va of 1%, is higher
than the rate of interest payable, then the company will pay interest
iat rate of Federal Reserve's rediscount rate m force, plus, Va of 1 %>,
instead of the rate specified* . •* ■ » •

The company in obtaining this line of credit has agreed to pay «■<
quarterly io each participating bank a commitment fee of Va of 1%
Oa year on the daily average unused amount of its credit commitments
(during trie, "preceding quarter.-^-V. Ib4, p» 32f>.

; Universal Camera Oorp.—Initial Class A Dividend—
The 'directors have declared an initial dividend vf 10 cents per

Ishare on .the class A ''common stock, payable Aug. 5 to holders of
records July . ■ . 4. »- • „

O. W. Githens, President, announced that sales for May and Jiine
fcombihed. totaled $1,106,929 and indications are that July sales will
be the largest for any month, this year. The outlpok for further
increases this .year is favorable, he said. Mr. Githens said that di¬
rectors expressed the hope for a further dividend payment on the
cla;s§ A common this'year.—Vi 163, p. 357.

> Veeder-Root Inc.—Earnings—
>///•'Jan. 1 to Jan. 1 to

_ Period— • j.. 5 , u' . - - May 19^ '46 May 20, '45
Earnings before Federal taxes___„ & $4-76,286 $424,863
.jOividends received from subsidiary companies " 11,680

Total $487,965
185,385

$424,863
184,087
2,933

federal income and excess profits taxes

^Provision for c6htlhgencies_L._^_.^.w.-- L-i....
'

Balance $302,580 ^237,^4^
'Dividends pa.d 100,000 /00,O0Q
/ COMPARATIVE BALANCE SHEET
t ASSETS— May 19, '46 'May 20, *45
.-Cash __ $891,560 $2,649,763
U. S. Government oblilfationsi—i: 1,010,260

accounts receivable..-...- 632,510"Notes and accounts receivable— uj4,uiU

(inventories —- — 1,722,326
assets, —— 1,603,993

001 oqa
Fixed

-Other; assets -

Investments in subsidiary companies, cost.
Postwar refund Of excess profits tax

281,384
208,203

; i-Total .-L ------ $6,350,236
LIABILITIES—

'purrent accounts. payable— —* / $122,569
-Notes payable, banks— —

. Reserve for contingencies-—
Reserve for renegotiation—Year of 1944
Accruals and reserves, miscellaneous——_— 246,125
-Accrued taxes (nett--—— —-—- 96,834
Capital stock (200,000 shs. no par). 2,500,000

". 'Capital surp.us "" " ' <;m <74
'Earned

701,334

1,011,237
: 414,512
1,037,839
1,711,880
158,483

. 208,203
143,888'

$7,335,805

$91,741
1,300,000
143,888
50,000
204,467
057,215
2,500,000
701,334

2,401,590

rata amount of those portions of premiums and expenses on redemp¬
tion of bonds which are equivalent to resulting reduction lh Federal
Income taxes, and (2) $2,848,930 in 1945 representing pro rata amount
t)f book loss on sale of transportation property in 1944 which because
of write-downs in prior years is $2,149,073 less than the pro rata re¬
duction In Federal taxes resulting from such sale, tlucluding $2,149,078
pro rata amount of tax reduction, resulting from Sale of transportation
property, in excess or-*oiated book loss in 1944. §Which are not offset
by special charges include, m addition to the $2,149,073 In 1945,
amounts which result from deductions, in excess of depreciation at
usual rates, -allowable for tak purposes as amortization of Emergency
facilities .but. not recognized In the accounts since such facilities are

expected to be employed throughmgt their normal life and hot to re¬
place existing facilities. liResuinf^ fvom amortization of emergency
facilities and excluding in prior period the $2,149,073 pro rata amount
of tax reduction resulting from sale of transportation property in excess
of book loss In 1944.—V. 163, P. 3332. v , „

Virginian Ry.—Partial Redemption—.
There Lave been balled LoR redemption on Sept. 16, hext, $275,000

of 3% first lien and refunding mortgage bonds, series B, due 1995,
for account of the sinking fund, at 106and interest. Payment
will be made at the City Bank Farmers Trust Co., corporate trustee,
22 William St., New York, N. Y.—V. 164, p. 326. ;;; ' .

Walgreen Co.—June Sales—
Period End. June 30— I94fr—Month—-1945- 1946-% Mos.—1945

Sales ; $11,810,593 $9,777,367 $67,486,813 #bo,9bO,*43
—V. 165, P. 3333. v *

Washington Gas Light Co.—Earnings—
12 Months Ended May 31— 1946 1945 ,,

Operating revenues a...— ! $14,509,449 $14,137,353
Operation —. — 9,206,236 8,490,099
Maintenance - ——1— — 896;606 870,393.
Provision lor oper. charges deferred because
of t war conditions—^ :——

Depreciation * -——— ^——- 935,382
General taxes 827,429
Provision for Fed. inc. and exc. profits taxes— 263,400

western li nion xeiegrapn ijo.—-jc*arnings^ ; > r
. period End. May 31r-. / 1946—Month—1945 1946—5 Mos.—1945
Operating revenues $15,538,761 $16,311,662 $71,170,357 $76,689,619
^peratihg revenuerexp«,f 45,178,230 \ 14,029,545 75,266,279 €7,714,632

$2,282,117 *$4,059,922
28,524 - 613,737

$8,974,987
329,89.7

$360,531
;

, 93,490

454,021
527,935

"$73,914 $1,707,136 *$6,17$,980 $6,292,481

:iM65 1- 6,986' " ^,648 Wl3^517
— 204,611 .

.

2,310,641 >3,482,185 9,304,884
603,505 2,696,795 3,012,403

118,134
920,727
856,160
600,940

Net operating revenues $2,380,396 $2,280,900
Other income 7,449 *10,819

Gross income - $2,387,845 $2,270,081
Interest and ether deductions 1,051,760 926,071

-i- $1,336,085 $1,344,010
459,021 470,015

Net operating revs—
Ord. inc. —, non-com—

Gross ordinary inc._.
Deducs. from ord. inc.

Net ordinary income-'
Extraord. current inc.

Delayed Inc. (net)---

* » Ma* jtSA fl PPrtllflf Pfl frtp a,' '*^4. a.'V- ^V<r • :s> '* .,•? , '•
•

V;,:-'dUrlh,$: *$57,949 ;$l,7l'4,022/*$5,899,,rtli $5,095,964 'Deducs. from net lnc.— ' 848,000 ' -20,POP 1,813,OOP "
Net incoihe trans, to ' ^

'

earned sUrplUs C— *$57,949 $1,066,022 *$5,919,721 $3,282,964•Deficit.-

New Vice-Presidentr—;
r .•

r j. W. Rahde, "Comptroller - since 1941, has beeft appointed Vice?-'President and Comptroller, and Walter P. Marshall has been 'appointedVice-President in charge of the contract department. "
Mr. Marshall, formerly Executive Vice-President of Postal Tele¬

graph ?Co., became Asmstant to the PraRifleftt bf-WestoRtt' Unibh hiOctober, 1943, and later was appointed Treasurer. He will continue
to hold these offices.
: Mr. Marshall succeeds . William Cv Titley feg Vice-Presi'dteht. Mr,Titley will retire on Aug. 1 after nearly half a feentury of servicethe communication industry.—V. 164, p. 56.

•v
, -4. ■if'i

Willys-Overland Motors, Inc.—Output-r
The corporation has reported a record monthly production of 7,210civilian jeeps for June, bringing the total to 31,803 since manufacturecommenced last September.—V. 164, p. 326. ; >

Wilson Jones Co.—Earnings— .. - - j

(Stated in round thousands) -
9 Months Ended May 31— 1946 1945 11

.Net sales —
— $5,066,000 $4,428,008Cost of goods sold and expenses 4,489,000 3,912,000

"

Net income —*

Dividends on preferred stock
Purchase discounts and other income.

Ealancc —

•Loss.—V. 164, p. 55.

$877,064 $873,995
Total 1.—

Cash discounts and other deductions.
Provision for Federal income taxes —

Total — $6,350,236 - $7,335,8c5
—V. 162, p. 3122. v\ ' ; -;t '0U '

Virginia Electric & Power Co.—Earnings—
Month of February— 1946 1945

Operating revenues —— —.— $3,608,452 $3,798,559
Operation - 1,266,199 1,339,204
-Maintenance — 223,343 228,361'
Depreciation 239,160 251,463
Amortiz. of plant acquisition adjustments— 57,764 57,764
Federal income taxes: —— ; 484,483 *57,387

'

Other taxes- ^ ——,297,361 288,581

Net operating revenues-— — $1,040,140 $1,575,797
Other income^-net loss_—_——_—15,886 72

^ Balance $1,024,254 $1,575,724
Interest and . amortization _i 182,824 5 232,164'
Special charges as explained in note^—.—- V--- 269,945

^' Net income „j— ———--——-

Extraordinary reductions in Federal taxes on

income through allowance for amortization
of emergency facilities———

'. -♦After -extraordinary reductions of $715,236
plained in. note.
12 Mdnths Ending Feb. 28—

Operating revenues -I,—
1

Operation
Maintenance* —

Depreciation —

Amortiz. of plant acquisition adjustments—
•Federal income, taxes __— ——

Other taxes — ————

Vv Net 'operating revenues —

Other income— —

$841,429 $1^073,615

$445,291
In prior period as"

1946 1945

$41,165,591 $47,017,827
16,426,555 18,326,394
3,253,668
2,833,575
693,168:

1,227,573
3,244,363

13,486,688
Dr277,449

3,543,603
3,388,002
613,408

Cr675,613
r 3,725,693

18,096,338
Z>r55,717

Weetamofe Corp., Nashua, N. H.—Registers With SEC-*-
The company on July 15 filed a registration statement with the

SEC for 200,000 shares ($25 par) $1.20 cumulative preferred stock,
100,000 shares of $1 par convertible stock and 650,000 shares ($1 par)
common stock. Underwriters are Biair & Co., Inc., Reynolds & Co.,
Hew York, and Maxwell, Marshall & Co., Los Angeles. The preferred
and convertible stocks will be offered in units of one share of pre¬
ferred and one-half share of convertible. ,

Weetamoe Corp. (hame to be changed to Nashua Manufacturing Co.
prior to effective date of registration; was incorporated June 27, 1946
to acquire the operating properties and certain other assets of Nashua
Manufacturing Co. which was incorporated ih 1823. The new company
was organized at the instance of Textron, Inc.-, . and is wholly-owned
subsidiary, Textron Mills, Inc., whicn are promoters of the new com¬

pany. :v Net proceeds, together with $2,300,000 representing the pro¬
ceeds from tbe sale of 50,000 shares of convertible stock to the under¬
writers and 525,000 shares of convertible stock to Textron, Inc., at
$4 a share, will be used as follows: approximately $13,000,000 for
payment of a portion of the purchase price of the assets to be
acquired from the old company, about $100,000 for organization ex¬
penses, and about $1,100,000 for working capitate

Western Electric Co., Inc.—New Treasurer Elected—
(George xt. Proud, Treasurer since 1941, will retire in accordance.

with the company's age retirement rule on Oct. 31, following 37 years
of service with the company. H. Hastings Reddall, Chief Auditor,
has been elected to succeed Mr. Proud on Nov. 1.—V. 163, p. 3333.

Western Light & Telephone Co., iftc*—Earnings—
5 Months tending May 31— " ' 1946 1945

Operating revenues $1,937,144 $1,801,089
Operating expenses, lncl. prov; for income taxes

•

and. depreciation i .—1,527,722 1,413,892

Net income ;

Earned surplus, beginning of fiscal year

Dividends paid in cash

$577,000 $o26,000
52,000 , 39,000

$629,000 $565,000
329,000 100,000
215,000 247,000

$285,000 $218,000
638,000 583,000

$923,000 $801,000
264,000 264,000

Earned surplus .

Earned per share
659,000 v 537,000

—_ $1.03 $0.82
COMPARATIVE BALANCE SHEET

, ,
. ASSETS— ... - May 31, '46 Aug. 31, '45Cash on hand and demand deposits $1,037,000 $1,304,000U. S. Treasury certificates and tax notes ' 041,000 700,000Accounts and notes receivable, less reserve— 762,000 < - 474,000Inventories

1,303,000 : 1,236,000Post-war refund of excess profits taxes y : 29.000Investments, Including special cash deposit 709,000 124,000Refund due from Gov. on 1942 income taxes— 168,000 177,000Post-war refund of excess profits taxes
—— ; -Officers' and employees' notes and accounts— 14,000 "€,000Plant and equipment (net) 1,306,000 1,300,000Deferred charges
37,000 27,000Patents, less amortization

— 4,000 . ,y 5,000

Total -

$5,881,000 $5,382,000
LIABILITIES—; -:1' '•

\ ?-'•Notes payable „— i— •" $500,000Accounts payable and accruals
— 326,000 $403,000,Provision for Federal income taxes -r 269,000 > "214,000Capital stock (par $10)^4-—i——— 2,636,000 ' 2,635,000'Capital surplus 1,472,000 1,492,000Earned surplus • 659,000 * 638,000

Total — —

-V. 163, p. 2055.
$5,881,000 $5,382,000

$387,197
2,424

Balanbe ———— $13,209,238 *$18,040,621
Interest and amortization 2,588,071 2,595,268
tSpecial charges ——.r—— — 1,810,290 5,149,227

Net income ; $8,810,8761$10,296,125
Net. Income (excluding $2,149,073 pro rata
.amount of tax reduction 8.147,052gtextraor. reduction in Federal income taxes— 2,986,183 2,159,448

([Earnings before giving effect to tax reductions $5,824,693 $5,987,604
Preferred dividend requirements 1,447,355 1,373,820
f■: •• ''.'if; •» fc •'■ ; ■?»"■

Applicable to common stock—— — $4,377,338 $4,613,783
i *After extraordinary reductions of $4,796,473 In 1946 and $9,457,-
748 in 1345. tOf (1) $1,810,290 (1945, $2,300,297) representing pro

Net operating income. : ...— $409,423
Non-operating income — ————' " " 3,115

Gross incoine —■ ^——J. $412,538 $389,621
Interest and other deductions 81,388 109,040.

Net Income available for dividends —$331,150 $280,581
Dividends on preferred stocks—* ' 78,$25 104,324

•Balance —$252,225 $176,257
The earnings for the first five months of 1946 applicable td the

common stock is equivalent: to $1.07 per share. Although revenues
continue to increase, the operating expenses likewise show substantial
increases due primarily to the upward trend in wages. The decreases -

in interest charges and preferred stock dividends are due to the
refinancing completed in August, 1945,—V, 162, p. 2774.
.V ,s IV"'1, '** < r ' ' ,tX ^ z -VjU ' - , ) •> * , \

Western Ry. of Alabama—Reduces Dividend—
The directors on July 16 declared a dividend of $2.50 per Share On

the capital stock, payable Aug. 1 to holders of record July 25. This
compares with $3 per share paid on Aug. 1 and Dec. 12, last year.—
V, 164, p. 151.

. Wisconsin Electric Power. Co. ^ Exehange Rhidl
scription Offer—More than 85% of the preferred stock¬
holders have exchanged their holdings of .4%% preferredfor the new 3.60%' pteferred stock under the exchangeplan. Common stockholders have taken an additional
4,086 shares of the new preferred. The balance which 1$:not Subscribed to under the plan will be sold to undet-«.
writers. For details see V. 164, p. 56.—V, 164, p. 326.
IF. W.) Woolworth Co.—June Sales—

•Period End. June 30— 1946—Month—1945 . 1946--6 Mob.—1945 >
$ $:^y $ $ ySales 42,782,656 .38,411,40(1 237,667;268 214,356,538—v. 164. p. 56. .... r^::. y

. Wyandotte Worsted Co.-^eeoudary Ofiering—Shields *
& Co. On July 15 made-a secondary offering Of 11,540^shares of common stock (par $5) at $20% per share.
Dealer's discount 500.-—V. 163, p. 3333.

OwDii D. Young Heads
Commission of N. Y» State
: The appointment by Governor
Dewey of Owen D. Young as
Chairman of the 30-member com¬
mission of New York State which
is to determine whether a uni¬

versity is desirable for the State
was made known in press accounts
from Albany on July 14. Mr.
Young, retired industrialist and
former member of the Board of

Regents, is a Democrat; he was

formerly Chairman of the Board
of General Electric Co. and a

decade Sgo hie headed ah Official
committee which made an ex

haustive study of the cost and
character of education in the

State.

The hew commission, to be
known as the State Universitj
Commission, was created by the
1046 Legislature, which* Voted a

$100,060 appropriation. It will re¬
port to the Governor and the Leg¬
islature by Feb. 15,1946.
Iii Special advices front Albany

on July 14 the New York "Times"
reported as follows as to others
who will serve oh the committee:

The Governor also appointed
Oliver: Croipwell Carmichael of
New York City, President of the
Carnegie Foundation for the Ad¬

vancement of Teaching, and for¬
mer Chancellor. of Vanderbilt
University, as Vice-Chairman,
'

Other Dewey appointees to tbe
commission Were announced as;
> Dr.? Darah Gibson Blanding of

Poughkeepsie, President of Vassar
College-, "•-.'-Vyyr
_John E. Burton of Albany, di¬

rector of the State budget. ,

Joseph Carlino of New York

City, senior" partner of the law

firm of Carlino, Quinh & BoWeirs,
551 Fifth Avenue.

Dr. Edmund E. Day of Ithaca,
President of Cornell Univetesityi
Mrs. Betty Hawley Donnelly of

New York City, Vice-President of
the New York State Federation of

Labor, Secretary of the Federa¬
tion's Committee on Education,
and Secretary of rthe Advisory
Board oh Vocational Education,
New York City Board of Educa¬
tion.

Gano Dunn of New Yofy City,
President of the J. G. White Engi¬
neering Corporation and President
of Cooper Union for the Advance¬
ment of Science and Art. ; ; ;

The Rev. Robert I. Gannon, SJ.,
of New York City, President of
Fordham University.

t .

Dr. George Edmund Haynes of
New York City, sociologist, Secre¬
tary of the Depaftmeht i>i Race

Relations, Federal y Council of

Churches, co-founider a^hd former
executive director: of the National
Urban League for Social Service
among Negroes. and Trustee *of
Willard University. : *

Dr. Alvin S.; Johnson of.Nyack,
former director of the New School
for Social Research, former Chair¬
man of the Committee on Discrim¬
ination in Employment bf the War
Council of the State of NeW York.
Daniel Kendrick 6f Buffalo,

former Justice of "the Supreme
Court of the State of New York,
Trustee of the University of Buf¬
falo and member of the Board of
Visitors, New.York State Te&ch^,
ers Co^ ge at Buffalo.
Dr. Paul Klapper of Kbw York

City, President of Qtieeh§ College
of the City of New York.
George J. Mintzer oi NeW"York

■ City, counsel' to • the Aftiericah
'

Jwiflkc o.m-rn i 11 e e i impartial

Chairman of the Board bf Dl^
rectors of the Dos Angeles Sani* :
tarium.
. .Waller Rothschild-pf"New YbiAc>
City, President of Abraham &.

Strauss, Brooklyn; and VicerPres--:
Ident of the FederatiottJewish" ■

Charities of Greater New York/* .

Dr. George Hoyt, Whipple of.
Rochester,>.N. - Dean bf the:
School of Medicine and Dentistry,
University of -^ Rochester, HaWd ]
member of the board bf trustees of
the: Rockefeller Foundation/ /fs
The iTimes" also said: -

"Five more members ;have yet :
to be Designated; two State Sehn-3
ators "to be named by the Presi¬
dent pro tem of the senate and

fhtee Assemblymen to c be '. Up/ /
pointed by the Speaker bf the:
:Jbwerrfloose "at <Albany
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Selected Income and Balance Sheet Items
Glass I Railways for

The Bureau of Statistics of the Interstate Commerce Commission
has issued a statement showing the aggregate totals of selected in¬
come and balance sheet items for Class I steam railways in the
United jStates for the ;month p£.March and the three months ending

. Witii March, 1946 and 1945. j
These figures are subject tq revision and: were compiled from

129 .reports representing 133 steam railways. The present statement
excludes returns for Class A switching and terminal companies.' The
'report is as follows: ,

———•—J All Class I Railways— *———-—
•

For the!month of March For the three months of

•"* '-r^ */* O'"?. r.i?* ■*' '«^K-" *• "v^.V \'V'...v. f •». vr;.. ... • tr . .. ... . ,

loans not collateralized by U. S. Government issues include all other
types otmember- borrowings, these Ratios.will ordinarily exceed the
precise relationship between borrowings on listed shares and their
total market Value. " ' -»

, In the following table listed, stocks are classified by leading in¬
dustrial groups with the aggregate market value and average price
for each: t * v.-

-V. ?¥'<W:' ~—April ■ 30, l946-¥i.:
Market Value Av. Price

—March 30,1946
Market Value Av. Price

Group—
amusement

\utomobile.

Income Items— , . i

Met ry." op#iat. Income...
'

Other, income

Total income—
Miscellaneous deductions

from income .

Income available fox
fixed charges -

Fixed charges:
r y-ftent' fOr 'leased - roads

ahd equipment -,wn-
J

•Interest deductions
Other deductions' £%£££
;• -Total/ fixe4 jiharges.*-* ;
Inc. after fixed charges

"

Contingent charges, ..,.—
■ tNet income.:*— ;
- Depreciation(way - and
, :. structures and equip.}
'

Amortization,, of defense
v £projects-lu'•

; Federal Income taxes™,.

. Dividend appropriations^
P"-/Oa' dommon stock...—'

■! - On preferred
: fRatio of ipcoma to fixed -
i •, - .--fchargesv.^.-..i.^^^.v^.-

1946

•♦ft,20,459,233
*3,340,708

tt7.l£8,5p5
2,358,$9

tt.9,477,324

6,638,514
.29,722,2|70
"117,587

36,478,371
tt45,955,695

-

2,870,504
tt48.826.199
,f rj rr"
•i 28^7-1,3p7

1945

:'.•••$

1-02,003,625
14,499,371

116,502,996

2,856,879

113,646,117

1946.
$

108,706,637
39,444,583

148,151,220

7,384,236

140,766,984

1945
$

249.879,981
i 44,933,470

-294,813,451

7,506,137

287,307,314

12,834,033
31,648,983

108,458

28,290,751 ! 37,427,191
89,293,-399 " 94,458,290

349,166 321,935
44,591,474 117,933,316 " 132,207,416
69,054,643 - 22,833,668 155,099,898
3,201,352 8,662,422 • 9,443,291

65,853,291 - 14,171,246 145,656,607

27,606,415 85,052,765 82,425,653

677, i27 19,647,509
tt23,383,014 107,358,555

;2l,227,792 H
8,:

6,005,575
1,977,828
"

2.55

. 1,645,020
24,212,835

.41,653.098
14,785,007

1.19

57,758.926
280,211,335

."■■■24.742,413:
7,318,945

2.17

-:i^^taMskR^lways< .

■Balance at end of March
,,,1946 1945- 4 Selected Asset Items— ]

V Expenditures (gross) for , v,r t .

■i-w'' add'nsdt t?etterme»t&r ■

.$47,531,434 j.
*, r Equipment—50,072,288, j5; Investments' : itt .stocks,-.

bonds, etc., other than
I those of affiliated coin' . - •

A \oatiles i." ' * ii i, . I. , i' • 589,315,714
Other unadjusted debits 171,318,579

Ciass I Railways Not in
Receivership or Trusteeship
Balance at end of March

Aviation

BuUding
8usiness and Office Equipment
Chemical
Electrical Equipment—
Farm Machinery
Financial
Food.

Garment
Land Ac Realty
Leather.

| Machinery & Metals—
Mining (excluding iron)
Paper & Publishing^:...—*
Petroleum

Railroad
Retail Merchandising—
Rubber—... —

Ship Building & Operating-
Shipping Services
8teel, Iron & Coke

Textiles.—x—--r.
Tobacco

Utilities:
. , ...

Gas & Electric (Operating)—
Gas & Electric. (Holding)
Communications
Miscellaneous Utilities

(J. S. Cos. Operating Abroad.-
Foreign Companies
Miscellaneous Businesses

All Listed

We

and the

1,356,594,890
6,150,625,766
1,182,927,452
1,182,211,882
i 712,299,618
9,876,472,598
2,237,875,887
1,044,969,150
1,500,445,550 ;

5.248,357,135
96,791,835

; 71,517,289
370,730,398

3,128,910,498
2,443,051,814
1,149,630,871
9,066,398,965
6,186,762,591
5,780,609,347
941,016,119

f 197,884,464
37,188,085

3,476,553,772
1.158.407.641
1,835,549,374

3.670.988.642
2,272,712,706
4,890,583,808
1236,645,011
1,382,412,574
1,449,547,029
606,688,755

$
43.11
48.67

24.29
49.65

53.44
82.39 <
41.66
73.33
30.57
55.32
42.33
14.86
42.14
40.01
38.17
45.51
43.69
54.37

i 52.02
82.11
32.04

21.57
65.91
55.78
63.65

38:73
23.49
110.98
38.55
40.61
34.38
44.11

1.250,042,118
6,048,232,655 :

1,252,759,107
1,101,113,826

i 669,217,164
9,330,155,575
2,243,166,363 ''
1,032,358,708
1,473,317,554
5,196,681,848

93,194,761
69,989,241
355,231,964

2,982,302,075
2,325,876,426
1,060,400,848
8,351,640,548
6,194,076,293
5,385,085,499
913,295,988
198,783,074
34,990,661

3,442,039,040
1,057,011,992
1,785,795,100

•3,604,701,282
2,190,576,376
4,810,805,356
217,854,066 ^

1,305,851,860 1 f
1,418,158,324 \

537,708,929 -

80,943,361,516 49.22 77,932,414,601 ^

give below a two-year comp^ation. the total market;
average price of stocks listed on the Exchange.

$45,117,546
-65.252,012

568,502,366
243,000,276

1946

$41,707,359
46,771,839

560,218,291
127,621,915

1945

$38,725,051
57,971,580

539,940,221
197,922,184

Cash

Temporary
ments

cash

, Special deposits"

Loans and bills receivable...
Traffic and car-service

'

, balances (Dr.)-—.
t iler ' balance ■ receivable

- from : ag?nt)i an^ -
- ductora ■ .----wi-iiA- •

^ Iglsoellaneous'accounts. re-1
'

celvable —

- Materials and supplies
Interest and dividends re-

'

eeivable ^
. Accrued accounts receivable
Other current, assets—*-

973,995^92 v 1,027,134,625
Invest- .

1,519,152,460 L 1,772,293,330
179.617,881 ^ 210,603,678
•!H -464,100V? 1 411,074

809,288,373 ■' 821,403,211

53,819,233 i

105,077,442 j

406,061,013 f

616,411,508 j
29,07^,307 I
230,679473 !
45,472.691 j

65,086,431

136,706,439

619,942,106
613,490,527

32,628,374
280,941,551
50,931,962

1,172,826.464
163,289,981

'
' - 461,166

40,487,123

93,502,628

331,847,444
533,942,744

23.481,193
198,900,580
38,273,346

1,432,203,789
196,674,287

407,943

, 44,152,242
.

, . ;v b +

120,784,704

498,046,991
533,186,416

'

27.727.449
228,871,342
47,670,225

1944—.

Apt. 29i—:
day 31—.
June 30

July 31—
31—

3ept. 30.—
Oct. 31-—
Nov.. 30—
Pec. 30.—

1945—
Jan. 31
Feb. 28
Mar. 31

Apr. 30—

Market Value

•*'•.$
48,670,491,772
50.964,039.424
53,067,698,691
52,488,254,469
53,077,487,308
52,929,771,152
53,086,843,093
53,591,644,063
55.511,963,741

56,585,846,293
59.680,085,110
57,383,487,905
61,496,723,658

Average
Price

$ t
32.59
34.14
35,55
35.07

35.40
35.75
35.84

36.14
37.20

37.84
39.84

38.15
40.68

1945—

May 31—.-
; June 30————?:
July 31——
Aug. 31..—— ■■

Sept. 29—
Oct. 31—
Nov. 30—
Dec. 31

1946—
Jan. 31 —.

Feb, 28—
;

Mat, 30..——...
Apr. 30.—.

Market Value
.v,

■y .
62,430,603.020
62,636,685,716
61,242,460,874
64,315,140^86
67,065,130,865
69,560,968,600
72,729,703,313
73,765,250,751

$
41.13
48.10
28.79
'46.61
49.95
79.30

42.51
72.45
29.98

55.26
40.60

< 14.54
- 40.39

38.57
36.50
42.36
40.29

54.52
48.60

82.89
32.18
20.29

65.49
57.51
61.93

38.02
/; 22.64

109.39
.35.49
38.36
33.65
4154

47,88

value

Average
Price

. $
' 40.64
-40.68
39.65

'-v;41.55
43.17
44.23

46.13
46.33

78,467,733,341
74,164,879,781
77,932,414,601
80,943,361,516

48.61
45.79

47.88

49.22

Total current assets.—* 4,159,828,2Q0 4^810,170,097 3,406,298,942 3,951,128,599

• (Selected Iiiftbility Items—
JFunded , debt maturing

• within six months

fLoans and bills payable—
•

Traffic and *■■■ car-service
; balances (Cr) —
-

Audited accounts and
, • wages payable—i
Miscellaneous accoimts

■- payable — —

Interest matured unpeia—
Dividends matured unpaid

. Unmatured Interest accrued

yUnmatured dividends.; .de-/
ciared: —-——--

f Accrued accounts payable-
Accrued tax liability

1

Other current liabilities—.

124,475,563 i 114,757,140
*

118,129,519 91,349,958

10.604,058 | 11,485,000 > 6,750,000 8,000,000

12^,053,575 | 179,225,080 108,812,501 „ 150,140,212

441,463,276 I 417,009,877 383,960,933 360,380,706

170,989,761 j
79,016,093 j

16,189,368
56,884,139

206,604,736
76,539,965
14,799,831
57,724,307

135,353,951
;: 73,712,929
« 15,909,491
v 55,446,660

162,959,392
70,187,729
14,519,815
55,666,603

35,848,630
309,003,338
665,733,411
124,983,908

13,169,127
202,561,678

1,630,146,929
130,547,690

35,848,630
256,601,781
,547,411,196
113,340,538

13,169,127
152,743,739

1,389,791,523
118,865,040

Market Value of Bonds on New York Slock Exch,
The New York Stock Exchange announced on May 9, that as

of the close of business on April 30, there were 964 bond issues,
aggregating $138,518,806,226 par value listed on the New York Stock
Exchange, with a total market value of $143,904,400,671. This com¬
pares with the figures, as of March 30, of 977.bond issues aggre¬
gating $138,830,646,528 par value, with a total market value of
$146,180,821,869..

In the following table listed bonds are classified by governmental
and industrial groups with the aggregate market value and average
prices for each: f\. " *

April 30, 1946
Group— T!. . « Average

Y.
Market Value
; •.

127,977,586,294

TOtal current liabilities. 2,036,769,557 ; 2,939,814,220 1,733,154,610 3,496,423,886

444,207,557 , 1,280,201,025

103,203,639
356,275,060

109,590,498
477,056,077

r'• .-aiv- :• w•>.cro-v v v••• •?-. ......

^ Analysis of r. accrued tax, •! *.
liability:

r 8. Government taxes. 535,104,443 ! 1,492,607,390
'

Other than U. S. Gov- .. ..

ernment taxes —.r 130,628,968 f 137,539,539
, Other unadjusted credits—- 430,121,861 { 542,976,732,
-a"v. .•Represents -accruals,,including the amount in default. tFor railways not in
receivership or trusteeship the net' income was as follows: March, 1946, deficit,

:: $36,281,402; March-, ■ 1945, $56,807,610V: for the three months ended March, 1946,
$23,581,536; three months ended,, March,; 1945, $125,466,551. tIncludes payments of

. principal of long-term debt (other than long-term debt in default) Which will become
due. within six months after close -of month of report. §Includes obligations which
mature not more than one year after date of issue. flFor railways in receivership

> and trusteeship the ratio was as follows: March, 1946, ——; March, 1945, 1.97; three
. months,,.1946, 0.68; three months, 1945, 1J69,"^ V v V HV "

v . . .••Net.railway operating income is affected by accruals for recent wage awards,
retroactive to Jan. 1, 1946, in the amount oi $147,146,830 ;for- the month of March

"

and $148,175,877 for the three months ending with March. ttDefi'cit. ': '■
'

. M I r II , , . - i —: ■ ■ • ' -

Market Value of Stocks on New York
Stock Exchange in April

• ? The N6W York Slbck" Exchange" announced on May ^ that as of
-the close "of business April 30, there were 1,284 stock issues, aggregate
. ing 1,644,604,222 shares listed- on the-New York .Stock Exchange,
with a total market value.of $80,943,361,516. This compares with
the figures, as of March 30,. 1,282 issues, aggregating 1,627,589,098

'

shares, total market value $77,932,414,601/'" ■>:* .

; In making public the announcement on May 7, the Exchange
• said:: :..v-v

/ . ' As of "the close of business April 30,. New York Stock Exchange
. member-total net borrowings amounted to $7^4,769,491-of which
r $438,858,143 represented loans which were not collateralized by tJ. S.
'Government issues. The. ratio of,the latter borrowings tothe market
value of all listed stocks, oh that date, ;was, therefore, 0.54%., As the

3. 8. Government (incl. N.
State, Cities, etc.)

7. 8. companies:
Amusement

Automobile —

Aviation
Chemical

Electrical equipment
Farm machinery—.,—_———
Financial —

Food — ———

Land and realty
Machinery and metals
Mining (excluding iron)
Paper and publishing
Petroleum —

Railroad
Retail merchandising
Rubber -

Shipping services
Steel, iron and coke
Textiles —: i

Tobacco
Utilities:

. '

Gas and electric (operating). 2,919,982,554
50,815,125

1,009,192,170
118,127,435
163,347,281
23,977,500

March 30, 1946
'

VvV' 'V...... Average a

Price - Market Value Price
A < A ... . A

104.62 129,685,329,590 106.02

7,412,318
3,895,000

11,400,000
2,901,500
20,350,000
20,085,000
66,759,694

245,576,154
14,452,040
8,715,338

62,958,155
29,116,899
432,154,596

8,134,361,674
;• 2,740,730

79,913,750
19,947,968

234,746,945
41,600,000

243,459,075

Mas aim eieutiu; (upciaunft;.
!
Gas and electric (holding)—
Communications
Miscellaneous utilities

U. 8. companies oper. abroad
Miscellaneous businesses

Total U. 8. companles.V...^..
Foreign government
Foreign * companies—.....—...

'All' listed bondsV*4>~^*««/.^—.

13,957,988,901
1,324,502,076
644,323,400

- 143,904,400.671

103.25 .7,781,250
102.50 3,899,750
114.00 fvev- ■>, 11,600,000
103.63 2,901,500
101.75 ' 20,550,000
103.00 20,523,750
101.56 49,725,746
104.12 253,604,004
92.35 14,798,230
102.39 8,717,575
95.96 62,866,551
103.04 34,106,963
103.47 526,194,062
97.80 8,474.549,431
122.00 2,707,033
103.78 81,112,500
103.77 19,892,913
103.97 236,576,681
104.00 42,500,000
105.59 258,880,803

106.93 2,980,899,336
106.25 50,695,560
110.84 1;030,380,807.
86.34 115,267,535
97.24 163,781,635
104.25 24,495,000

101.00 14,505,008,615
75.92 1,313,628,239
102.14 076,855,420

103.89 146,180,821,860

103.75
102.63
116.00
103.63
102.75
105.25
102.47

105.61
94.56
102.42
95.82

103.03
103.84
100.20
120.50
105.34
103.42
104.78
106.25
106.94

108.01
106.00

112.84
84.25
97.5ft
106.50

andis Heads Comm. of
'wenfiefh Genfssry Fund
A group of outstanding business¬

men, economists, and leaders in '-
labor and agriculture will serve
as a special committee to super¬
vise an investigation of cartels iii /
international trade and monopoly
^ domestic business, the Twen-
.ieth Century Fund announced on
May 6. James M. Landis, recently
appointed Chairman of the Civil
Aeronautics Board and before that
Dean of the Harvard Law School
and formerly Chairman of the
securities and Exchange Commis-
sion will be Chairman of the

SmmitteCeartelS !^ M°n°poIy
The other members of the Com^

mhi eTVTare: A- S- Goss' Master,
„he V National Grange; Marioa
Hedges, Director of Research, In-*
ternational Brotherhood of Elec- '
trical Workers; Donald M. Nelson!
President Society of Independent
Motion -Picture "Producers and
formerly Chairman of the War
Production Board; Jacob Viner
Morton Hull Professor of Econom-!

j. Ray-j
mond Walsh, Chairman, New York
Citizens Political Action Com¬
mittee; and A. D. Whiteside, Presi¬
dent, Dun & Bradstreet, Inc. The
Committee will supervise the
Twentieth Century Fund's factual
investigation and will formulate
recommendations for action in the
public interest to solve some of
the problems disclosed by the
research. V V
The research work for the two

studies is being done under the
joint directorship of Dr. George W
Stocking.and Dr. Myron w!
Watkins. Dr. Stocking, Professor
of Economics at the University of
Texas, is author of "The Oil In¬
dustry and the Competitive Sys¬
tem and numerous monographs
?xr A. ?r^cles 011 economics. Dr
Watkins.Professor of Economics
at New York University, is the
author of "Public Regulation of
Competitive Practices" and "Gov¬
ernment and Economic Life."
The cartels investigation is being

made first, according to the an¬
nouncement by Evans Clark,
-xecutive Director of the Twen-
ieth Century Fund. "We plan to
issue the cartels survey in two
volumes," said Mr. Clark. "The
first will contain a series of case
histories of some of the leading
cartels* such as those in rubber,
chemicals, aluminum, sugar, steel,

The, second portion of the
cartels survey will be an evalua¬
tion of the economic effects of
cartels, and investigation of steps
taken to control them, and conr
elusions as to their effects on the

international economy and bur
own domestic prosperity." The
survey of monopoly in domestic
business is scheduled for comple¬
tion in 1947 The monopoly report
will contain the recommendations
of the Cartels and Monopoly Com¬
mittee for formulating American
public policy toward monopoly in
business.

102.87
75.04

103.06

105.29

The following table/ compiled by us, gives a two-year compari-: son of the total market value' and the total average price 9! bondslisted on Ihe Exchange; '

194A-
Mar. 31__.

Apr. 29-*--**
May
Jun« 30_

July 31
Aug. 31
Sep. 30
Oct.31.^_—
Nov. 30^.—-
Dec. 31

Market Value

95,713,288.544
95,305,318,075'
93,849,254,814
96,235,324,054
102,284,657,208

a- 102,328,885,992
x- 102.017.012.414
*• 101,801,493,498

101,377,604,946
.« 112,620,708,662

"

1945—

Jan. 31
Feb. 28_!
Mar. 31——.

—. 114.019.500.R04
114,881,605,628

.— 114,831,886.516

Average
Price ■ •■ • :•.../•: •'

A i,-V
1945— "

100.32 Apr.:' 30.—
100.31 May 31
100.62 v June 30— —

100.53 July 31
100.71 Aug. 31
100.74 Sep. 29 1
100.61 Oct. 31
100.71 Nov. 30___
100.92 Dec. 31
101.35

J 1946—Pi-!'!';
Jan. 31

101.91 Feb. 28
102.58 Mar. 30
102.53 Apr. 30— - —

Market Value

115,280.044,243
114,857,381,979
114,767,523,198
130,074,758,528
129,748,212,202
128,511,162,933

146.523,982,940
146,180,821,869
-.143,904,400,671

Average
Price

103.10
103.01

103.45
102.97
102.49
102.60
103.16

103.28
103.64

*>;•' „ Xi

104.75
105.19
104.75
103.89

Credit to Hungary By US
A dollar credit arrangement of

$10,000,000 has been completed
with the Government of Hungary
for the purchase pf American sur¬

plus property overseas, Fpreigri
Liquidation CommissionerThomas
B. McCabe at the State Depart¬
ment, Washington, announced oa

May 2, The advices added:
"The latest credit arrangement

follows close upon one with a top
limit of $50,000,000 completed
earlier this week with the Gov¬
ernment of Poland. Previously,
similar agreements were executed
with six countries for a maximum
of $39,000,000 in credit
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Bankers Dollar Acceptances Outstanding on

May 31,$177,273010
The volume of bankers' dollar acceptances outstanding on May 31,

amounted to $177,273,000, an increase of $8,394,000 from the April 30
total according to the monthly acceptance survey issued June 17 by
the Inderal Reserve Bank of New York. As compared with a year
ago, the May 31 total represents a gain of $72,917,000.j

In the month-to-month comparison, imports and exports were
higher while domestic shipments, domestic warehouse credits, dollar
exchange, and those based on goods stored in or shipped between
foreign countries were lower, in the yearly analysis all the items
except domestic shipments were higher in May 1946, than a year ago.
ft-"ft The Reserve Bank's report follows:

ftft^ftftftftftft-'ft. MONTHLY ACCEPTANCE SURVEY •

BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES ::ft'ft/;-
BY fEDERAL RESERVE DISTRICTS

Federal Reserve District— ft May 31,46
1 Boston--.——-—^—.-—$21,576,000
5 New York 11?'S^,22a
3 Philadelphia— —- 11,796,000

■ :'4 Cleveland-———-—--—: ...»ft-. 694,000
B Richmond-————— 1,023,000
6 Atlanta- .—- 3,864,000
V Chleaeo .•v..i'/....t."--'!"-—- 4,683,000

, | B St. Louis 593,000 ,
9 Minneapolis—, — 290,000
10 KansasCity—,—■ ——

11 Dallas—— —— ft 858,000
13 San Francisco—————. 21,392,000;

Apr. 30, '46
$21,712,000
100,514,000
12,578,000

794,000
1,215,000
3,591,000
3,868,000
728,000
300,000

551~600
23,028,000

May 31, '45
$18,586,000
60,151,000
7,805,000
388,000

1,087,000
2,865,000
2,484,000
490,000

» , 8,000

185~000
10,307,000

Grand Total— —; $177,273,000 $168,879,000
Increase for monttu-i— $8,394,OOCf Increase for -year—

ACCORDING TO NATURE OF CREDIT:

$104,356,000
$72,917,000 ftfty

Imports.

May 31, '46
$123,743,000 fft

17,711,000 •

10,718,000 ft
r: 17,744,000!

-227,000-
I

Apr. 30, '46
$114,224,000

■ 15,519,000
ft* 11,029,000

18,634,000
- 386,000

May 31, '45
$71,549,000
8,704,000

L 11,583,000
10,508,000
r 203,000

9,087,000 1,809,000

BStparts^—
Domestic shipments——————
Domestic warehouse credits
Dollar exchanges... —

Based on goods stored in or shipped ft
Between foreign countries.——. 17,130,000
-ThA' increase in acceptances created during •May may be considered contra-

seasonal as since 1925 there have been 19 decreases as against 3 increases in that
month.. The increase in the import classification was due largely to an increase in
Importations of coffee and tin concentrates. < Exports of wheat, lard, textiles and
railway equipment accounted for a large part of the increase in exports.

'

— BILLS HELD BY ACCEPTING BANKS '
Own bills——$66,299,000 Bills of others——$42,044,000 Total——$108,343,000

. • ft , Decrease lor month—-.—--$712,000
CURRENT MARKET RATES ON PRIME BANKERS' ACCEPTANCES JUNE 17, 1946

t, Days - > Dealers' Buying Rates ' < Dealers'Selling Rates.' "
"

30 ; ' "ft-- ft A • ■' i: • %
ft'- ftft ■ ft-ft: iftrft-ftftftft" %....ft ft . ."'-ft ..

90 .• r-:^.;A ftft rftftftft te: v* - ft:
•' 120 ; A

W150 — — . tt ft %
180 — H %

The following table, compiled by us, furnishes a record of the
volume of bankers' acceptances outstanding at the close of each
month since May 1944: " '

1945— " $
Feb. 28__ 126,269,000
Mar. 31 127,512,000

Apr. 30 - 116,825,000
May 31__._: 104,356,000
June 30 106,893,000
July 31. 116,717,000
3ept. 29 134,533,000
Dct. 31 134,592,000
Aug. 31— 128,035,000
Nov. 30 144,790,000
Dec. 31 154,349,000

:

1Q44 '■ '

May 31—— 113,139,000
June 30 111,675,000
July 31— . 138,692,000
Aug. 31—,— 109,632,000
Bept. 30 111,101,000
Oct. 31 114,953.000
Nov. 30 115,336,000

Dec* 30— 128,944,000
Jan. 31 129,743,000

1946—. - ft 'ft..'

Jan. 31— 166,352,000
Feb. 28-w-i*— 166,852,000
Mar. 30 162,790,000
Apr. 30— 168,879,000
May 31- 177,273,000

jjj SabcripKons and Allottments for
Treasuiy Certificates

The Secretary of the Treasury announced on June 28 the final
subscription and allotment figures with respect to the current offer¬
ing of %% Treasury Certificates of Indebtedness of Series F-1947.
Subscriptions for amounts up to and including $25,000 were allotted
in full and amounted to $41,958,000.

Subscriptions and allotments were divided among the several
Federal Reserve Districts and the Treasury as follows: ■

. t-.-j - >• ' Total Total
Federal Reserve District— Subscriptions Received Subscriptions Allotted
Boston

New York —

Philadelphia
Cleveland
Richmond
Atlanta

Chicago
fit. Louis
Minneapolis
Kansas City
Dallas

San Francisco

Treasury

$171,464,000
2,809,013,000

• 120,923,000
172,100,000
47,565,000

, 81,003,000
417,455,000
91,373,000

; 59,239,000
136,129,000
102,123,000
460,840,000
3,796,000

$107,098,000
1,744,078,000

75,543,000
107,739,000
30,248,000
51,280,000

261,847,000
58,374,000
39,289,000
87,178,000
64,171,000

286,424,000
2,428,000

-'Total —J - $4,673,023,000 $2,915,697,000
Ban Francisco —— $4,673,023,000 $2,915,697,000

Items bearing on: the offering appeared in our' issue of June 20, page 3409* and
June 27, page 79,' ■ • " - - .

Statutory Debt Limitation as of May 31,1946
■ The Treasury Department made public on June .7 its monthly

report showing that the face 'amount of public debt obligations
issued under the Second Liberty Bond Act (as amended) outstanding
on May 31, 1946 totaled $282,734,856,863, thus leaving the face amount
of obligations which may be issued subject to the $300,000,000,000
statutory debt limitation at $17,265,143,137. In another table in the
report, the Treasury indicates that from total gross public debt and
guaranteed obligations of $273,135,331,868 should be subtracted $970,-
436,608 (outs.anding public debt obligations not subject to debt
limitation), and to this figure should be added $10,569,961,603 (the
unearned discount on U. S. Savings Bonds). Thus the grand total of
public debt obligations outstanding as of April 30, 1946 amounted to
$282,734,856,863. 1 ; : „ / ,

• The Treasury Department's announcement follows:
Sec .ion 21 of the Second Liberty Bond Act, as amended, provides

that the face amount of obligations issued under authority of that
Act, and the face amount of obligations guaranteed as to principal
and interest by the United S ales (except such guaranteed obliga¬
tions as may be held by the Secretary of the Treasury), "shall not
exceed in the aggregate $300,000,000,000 'outstanding at any one time."

The following table shows the face amount of obligations out¬
standing and the face amount which can still be issued under this
limitation: > j ft- r ft.ftk- i tft-vft ■ >;.,ft
Total face amount that may lie outstanding at any one time-—$300,000,000,000
Outstanding April 30, 1946— * J ' ~ • ,

Obligations Issued under Second Liberty Bond Act, as amended: :
ft:-;. .Interest bearing :ftftftft ft ftftftrftftftftftftiftft"ft.-.ft;:1 ^ :^

Bonds—

-Treasury*: — $121,177,390,350" " ft - ■ 'ft
♦Savings (maturity value)—— 59,486,483,775
Depositary — — j 428,680,000 : s,: ■
Adjusted service — 500,157,959 , >'

— $.181,592,712,081
Treasury notes — ——— •. 37,652,689,675 * "••• .

Certificates of indebtedness—45,544,331,000 .

Treasury biUs-s. —— 17,041,128,000 ' ''
100,238,148,675

Total interest-bearing——. 281,830,860,756 •
Matured, interest-ceased—-— 185,384,025 1 -
Bearing no interest:
War savings stamps ' 99,251,771

Excess profits tax refund bonds—- • ■ 66,971,210
; 166,222,981 , '

Total — - : 282,182,467,762

Guaranteed obligations (not held by Treasury)-* ^
Interest-bearing:. v
Debentures: FHA —— —— 41,921,786

" -' Demand obligations: CCC—*—- ". ,500,218,240

Matured, interest-ceased-u—
542,140,026
10,249,075 ,

552,389,101

Grand total outstanding^——— .i-—282,734,856,86?

Balance face amount of obligations issuable under above authority,--- . 17,265,143,13?
RECONCILEMENT WITH STATEMENT OF TIHS: PUBLIC DEBT--MAY 31, 1946

: * (Daily Statement of the United 8tates..Treasury,' June 3, 1946)
Outstanding May 31,1946: • .• t ; ~ ' '• 1 . iu •. ::. * * - < - .. *
■ Total gross publicdebt—272,582,942,767

- Guaranteed obligations not owned by the Treasuiy---:—552,389,101

Total gross public debt and guaranteed obligations —— 273,135,331,868
Add—Unearned discount on U. &. ^Savings-*-Bondsv 'i :.* ■.-* ■•■■ .. .

(difference between maturity value and current
redemption*value)—i—" 10,599*991,603

Deduotr—other outstanding public.: debt; obligations iM&k* 'T'
not subject to debt limitation —— :— 970,436,608

. 9,599,524,995

; ,, > ~ j , • 282,734,856,863
♦Approximate face or maturity value; current redemption value, $48,916,522,172.

Department Stores Sales in New York Federal
Reserve District in April, 59% Above YearAgo
The Federal Reserve Bank of New York announced on May 17

that April sales of department stores in the Second (New York)
Federal Reserve District increased 59% Over a year ago. The; corti-
bined sales for January to April, 1946, were up 30% from the
similar period of the previpus year. Stocks of merchandise on hand
in 'deodrtment stores at the end of April, 1946 were 13% ov&r those
of 1945. r ^ , • ■ •

The apparel stores in the New York Reserve District reported
a 55% gain in the net sales in April. Their stocks on hand at the
close of the month were 13% over the figures for April, 1945.

The following is the bank's tabulation; ;
DEPARTMENT STORE TRADE BY MAJOR LOCALITIES APRIL, 1016

Second Federal Reserve District
'

; N ; Percentage change from preceding year

Department stores—
8econd District
New York City
Northern New Jersey_—
"

Newark —: —

Westchester and Fairfield Counties—
- * Bridgeport--..--—
Lower Hudson River Valley-—-——
-'Poughkeepsie—
Upper Hudson River Valley—
:7Albany———————i—'

Utica^——————

Syracuse—
Northern New York State—

Binghamton

Net sales Stks. on Hand

Apr. Jan.-Apr. Apr. 30,
.. 1946,,. . ... 1946 v,ft- -1946 ::*'!v

59'.*• + 30 ft ft' +13 '

+ 61 + 31 +11 :
7 +63

- +32
■ ft +15

+ 62 + 31 + 16
+ 69 - ft ^+ 30 ft "ft- +23 *

+ 63 + 25 , + 26
+66 "r-?v + 30 +16 ft'ft*.
+ 65 v, , ; +30 + 20

+ 58 : ' +32 ftft +23 fts
+ 65 . +50 +26
+ 49 + 13 '"ft +22 ft

+56
•

+27 ■ft'-- +
+ 53 , +20 ft:.,; +16 ftft
+ 50 ■ ■ + 17 + 9 ft'ft
+ 57 ft* +30 ftOft ft
+ 54 r ; +30 0

+ 51 + 23 'ft + 15 ft'* ft
+ 57 + 27 ft : +19 ftftft"'-
+ 42 ■ :*-+ 15* • +13 ft
+ 51 *'" ft" +24 .ft

,,
+ 13 ,r; ,
+16 ft, ,+ 53 + 26

+ 35 . + 8 + 13

+ 51 + 24- 7

+ 55 + 28 7. ft +13 lift

Western New York State—
Buffalo^-^^—;
Niagara Falls—-—-————————»——.
"Rochester-*-——- - *
Apparel stores (chiefly New York City)

26 Shopping days in April, 1946, 25 shopping days in April, 1945.
INDEXES OF DEPARTMENT STORE SALES AND .STOCKS

•

. Second Federal Reserve District:
™ '

, , (1935-39 average ==» 100)
1945 ft 1946

Apr. ft, Feb. Mar. Apr.
ft i«or* ft 157 ft 210 ft" 223
143 ft*174 '-ft 206 219

.150 -ft 232 ft 219

•162 ; 156 ■* 171 ft 182

160 166 170 180 ft

Sales (average monthly), unadjusted
Sales (average daily), unadjusted
Sales (average daily), seasonally adjusted
Stocks, seasonally adjusted
Stqcks. unadjusted—

INDEXES^OF DEPARTMENT : STORE SALES FOR SIX LEADING CITIES IP? THE
SECOND FEDERAL RESERVE DISTRICT

1935-39 average-5.100 . i
^ ' . '* to 1946 f<r.. .-M

Average monthly, unadjusted
New York City 1

Newark

Apr.
139

123

'Buffalo --i——-U^-—'V™
Rochester

159

Syracuse——-^—44—.t——- , ■ : 19®
Bridgeport

tAverage daily, unadjusted-r
New York City
Newark

128

142

126

Buffalo — ;;; ^
Rochester -; — r—

Syracuse — — ;. |99
Bridgeport — — 131

♦Average daily, seasonally adjusted— 7
7 New York City T—
Mipwark — - tl *32
Buffalo
Rochester

151

Feb.
161
144

188

163

196

135

178
160
201

173

209

149

'

207
191

257
212

272

199

Mar.

214
: 184
244

227

289

192

210
180
240

223

284

189

238
"

207

267
245

323

248

Apr.
224

199

264

239

306

209

220

195

260

236

301
205

224

190
250
226

284

207
Bridgeport
*Revised • ■ - '.<■• i* '• "■ t ■" :-:-v

" '

tAverage daily indexes have recently been completed. Tabulations of the data
from are avanabie upon request. 'w..-, •..V 7 : 11. V 'f-;''

w
j ••

Mellon Securilies:

Halsey Stuari Group
Market Debs, of

Amer. Tel. & Tel.
An investment banking group,

headed by Mellon Securities Corp.
and Halsey, Stuart & Co., Inc., of¬
fered to the public July 17 at
100.85% and accrued interest an
issue of $125,000,000 40-year 2%%
debentures, due July 1, 1986, of
American Telephone : and Tele¬
graph Company. . '
The offering followed the award

of the debentures July 16 to the
banking group which submitted
the highest offer in competitive
bidding.
The debentures are being issued

to raise new money for American
Telephone as part of its program
of expanding plant and facilities
to meet record-breaking demands
for telephone installations and the
plant necessary to handle the ser¬
vice^ The company intends to use
the, proceeds to provide'-its sub-*;
sidiary and affiliated - companies <
with .funds for ^extensions,:» addi-i.
tions and improvements to their
plants; for ^ extensions^ -additions.
and improvements to its own
plant; and for general corporate-
purposes. Regarding this long-*
range :expansion program, the
company states that expenditures
of more than $2,000,000,000 may
well be required during the next
few years to provide the plant
necessary to handle the current
demand for service on a normal
basis, to carry out plant better¬
ments which were suspended dur¬

ing the war, and to provide for
growth.
During the first three months of

1946 alone there was a gain of
approximately 900,000 telephones
in service, following a gain of

approximately 5,000,000 tele¬
phones in service during the five-
year period, 1940-45. The num¬

ber of toll messages was approxi¬
mately 70% greater in 1945 than
ih 1$40, ahd* during the first three
months of 1946 gained 12% over

the corresponding period in 1945.
The company estimates that ap--
proximately 95% of the toll mes¬
sages originating in the United
States are routed in whole or in

part over it$ lines or those of its
subsidiaries.

The new debentures may be re¬
deemed at the option of the com¬

pany, as a whole or from time to
time in part, on any date prior to
maturity on at least 30 days' no¬
tice, at prices ranging from 3
points above the public offering
price to and including June 30,
1951, down to par on and after
July 1, 1981.
American Telephone plans to

apply for listing of the debentures
on the New York Stock Exchange.

Buckley BrothersOffers
El.Pwr. Equip. Common
Buckley Brothers on July 17 of¬

fered to the public 99,750 shares of
common stock (par 100) of Elec¬

tricPower Equipment Corp. at $3
per share. The net proceeds will
be added initially to working cap¬

ital and will be available for gen¬

eral corporate purposes. The com¬

pany manufactures and sells high
voltage ' electrical switches for

equipment. Company with prede¬
cessors is successor to business

utilities, railroads and industrial

companies and also air condition¬

ing and commercial refrigeration

founded in 1910. - 8 4 ^ - * u:* '.-•■*/
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V State and City Department
'

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA Los Angeles County, County Sani-
Eufaula Ala talien Diets* (P. O* Los Angeles),

Bond Call"—"M. M.^Moulthrop, _ __ CflI<
mhQ ,Uon nnnMayor, has announced that the SaJ®. 77City is calling for payment on Sanitation District No. ,16 bonds

Sept. 1, at a price equal to 103% ?Eere *<?r sale tnof the par value thereof, plus ac- 164> ?• 57 r<®i ^ +ht Rankcrued interest thereon to redemp- syndicate composed oi t e
tion date, all of the presently out- ?f Ar^erica. Nat ionalTrust " .standing refunding water works Associatmnj Americ^ Tand sewer bonds, dated Sept. 1, go Anglo-Calitoia^ National;,1941, being bonds Nos. 9 to 86. Bank, FrancoSaid bonds will be redeemed at cfUCe ? w • ^ Pr, tnr nfthe First National Bank of Bir- Strsnahan, Harris & co. inc. oi

I30nQ aitie_
mingham, Birmingham, or at- the Toledo, First of, Michigan Corp., bonds offered for sale on July 16,Eufaula Bank & Trust Co., Jame,^ v' / were awarded to Weeden & Co.,«. i

hn+h nf TMnw York. Rvan. Sutner- t
or. Ol/. c of o nricP

a combination of $2,000,000 2y>s,
$4,000,000 iy4s and $4,000,000 l%s,
making a net interest cost of about
1.4533%. Third place in the bid¬
ding was. a group headed by the
Chase National Bank of New
York, whose tender of 100.081 for
$2,000,000 2%s, $3,500,000 I y4s, and
$4,500,000 iy2s, was based on a
net cost to the city of 1.4732%.

Los Angeles County, Walnut
Sch. Dist. (P. O. Los Angeles),

Calif. j'

Bond Sale — The $55,000 school

Eufaula.

ARIZONA

Preseott, Ariz.
Bond CalL-It is stated by P. H.

Miller, City Treasurer, that 5%

boihotNew~York, Ryan, Slither ofTos^eeles as 2V.7 atland & Co., of Toledo, Walter, 7n, 47 f ht , JAlft •> n»S<£
Woody & Heimerdinger of Cin- ' Tn'lv I fnje SJi i™
cinnati, and Piper, Jaffray &Hop- $1 000 These bonds are due on
wood, of Minneapolis, as t%s, at J ', ! as follows" $3 000 in 1947
a price of 100.561, a basis of about i0 i963 and So i'n l964 and
1.41%. Interest payable M-N. f965 tate?est$payable J-J The

viV xicapuia^MMik oyo interest j»-«. 1955. interest payaoie j-j. ±i«ssemi-annual water and sewerage, Dated May 1, 1946. Denomination next highest bidder was Rediield.gold bonds, Nos. 1 to 15 and 17 to $1,000. These bonds are due from & Co., and William B.S3, Series 1, issued Dec. 15, 1898, May 1, 1947 to 1959. " 1 "part of an original isue of $150,- The $600,000 Sanitary District000, are called for payment on No. 17 bonds also offered for saleAug. 15, on which date interest on July 10—v. 164, p. 57—wereceases. I awarded to a syndicate composedSaid bonds will be redeemed at of Halsey, Stuart & Co., Blair &the face amount thereof and ac- Co., Inc., C. F. Childs & Co., John »unacrued interest to and including Nuveen & Co., both of Chicago, bonds offered for sale on JuiyAug. 15, 1946, and must be sur- Milwaukee Co., of Milwaukee, v. 164, p. 193 — were awarendered on said date, with all in- Cruttenden & Co., of Chicago, and to the Bank of America Natterest coupons maturing subse- Thomas Kemp & Co., of Los Trust & Savings Association, oquent to redemption date at the Angeles, as 2s, at a price of 100.- San Francisco, as 2s, at a prCity Treasurer's office, for pay- 527, a basis of about 1.87%. Dated 101.083, a basis of about 1.8 /o.ment and cancellation. May 1, 1946. Denomination $1,000. Dated July 1,1946. Denomination✓ „ ^ „ v x. These bonds are due from May 1, $1,000. These bonds are due $4,000
Yuma County (P, 0* Yuma), Ariz* .... .

-iq^c from -Jiilv 1.1947 to 1966. Interest
Bond Offering — William T. i«/xoi»#d.

jointly, for 2%s, at a price of 100.-
184. f^

Orange County, Westminster
Sch. Dist. (P. O. Santa Ana),

Calif.

Bond Sale — The $80,000 school

1966, as l%s. Interest payable J-J. payable at the County Treasurer's
The next highest bidder was the office. A certified check for 5%
American Trust Co., San Fran- of the bonds bid for, payable to
cisco, for $290,000 l8/4s, at a price order of the Chairman of Board of
of 100.58. Supervisors, is required. • -

Santa Monica, Calif. .
* Sch. Dist. (P. O. Vtsalia),

> Bond Sale — The $830,000 sew- *j -V--
er bonds offered July 17 were Bond Sale—The $17,000 schoolawarded to a syndicate composed bonds offered July 16 wereof the American Trust Co., Weeden awarded to the First National
& Co., both of San Francisco, Har- Bank of Orosi, as iy>s, at a priceris Trust & Savings Bank, John of 100.176, a basis of about
Nuveen & Co., both of Chicago, 1.433%. Dated July 1, 1946. De-and E. H. Rollins & Sons, of New nominaiion $1,000. Due serially
York, at a price of 100.205, a net on July 1 from 1947 to 1951 in-
interest cost basis of 1.585%, as elusive. Principal and interest
follows: (J-J) payable at the County
$440,000 iy4s. Due $40,000 on July Treasurer's office.

1 from 1947 to 1957 inclusive.
390,000 l%s. Due July 1, as fol¬

lows: $40,000 from 1958 to
1966 inclusive, and $30,000 in
1967. % / *

The bonds are dated July 1,

Brooks, State Treasurer, has an¬
nounced that sealed bids will be
received by the State Loan Com-

from July 1, 1947 to 1966. Interest
Los Angeles, Calif. payable J-J. The next highest bid-

Bond1 <?ale ■* *mnnnnnn der-was the Security-First Na-received by the State Loan Com- tional Bank, of Los Angeles, formissioners at his office, in the fpS Tuiv ^ t ifi4 n iqS^I 2s, at a price of 100.108.Capitol Building, at the City of 15 i* 16^ ?• i937*
Phoenix, Ariz., until 2 p m. cn were awarded to a syndicate head- San Bernardino Count
July 22, for the purchase of $893," the Uri.on Securities Corp.,
€00 refunding bonds not exceed- New York, at a price ot 100.05, a
ing 2J/4% interest, on behalf of the ne* *n*eres* cost about 1.42226%,
County, Denomination $1,000. as fo^ows: uuv/

^These bonds are due on July 15 $2,500,000 21/4s. Due $500,000 on proved at an election held re-* "
' A „rr 1 10/17 +r. 1QP?1 in_ I

San Bernardino County, Chino
Sch. Dist. (P. O. San Bernard¬

ino), Cadif.
Bonds Voted—-An issu^:of $480^

000 construction bonds was ap-

as follows: $90,000 in 1947 to 1955,
and $83,000 in 1956. All bids must
state the rate of interest to be
paid.; ' f

CALIFORNIA

sAlameda County Tennyson
Sch. Dist, (P; O* Oaklatid')+ *':

Calif.

Aug. 1 from 1947 to 1951 in-1 cently.V 7; elusive.

5,500,000 iy4s. Due $500,000 on
Aug. 1 from 1952 to 1962 in¬
clusive.

2,000,000 lV2s. Due $500,000 on
Aug. 1 from 1952 to 1962 in¬
clusive.

Ventura County, Moore Park
Union Elementary Sch. Dist.

(P. O. Ventura), Calif.
Bond Sale—The $67,000 school

bonds offered for sale on July 16
^ ., —v. 164, p. 327—were awarded to

1946. A group composed of Halsey, the County Treasurer, as 1 y4 s, at
Stuart & Co., C. F. Childs & Co., a price of par. Dated July 15,
and the Milwaukee Co., was 1946. Denomination $1,000. These
second high bidder, offering 101.- bonds are due on July 15, in 1948
019»for a combination of $400,000 to 1957. Interest payable J-J. The
iy2s and $430,000 l3/4s, making a next highest bidder was the Bank.. * -* x - - ^ ^

0f America National Trust & Sav¬

ings Association, of San Francis¬
co, for $14,000 2y2s, and $53,000

net interest cost of 1.606%.

Tulare, Calif*
Bond Sale—The $500,000 sewer l1^, at a price of 100.103;

bonds offered for sale recently
were awarded to the Security First
National Bank, of Los Angeles, at
a price of 100.148, a net interest

Yolo County, Woodland
mentary Sch. Dist. (P. O.

Woodland), Calif. '
Bond Offering — Sealed bids

M

-VV.-.w, — ,

1.529%, as follows: for will be received until 2 p.m: ont
fn5?7 x 1?nj'nrm^o^25'00?/uly Aug. 5, by C. L. Hiddleson, County1947 to 1049 as 3s, and $425,000 Clerk, for the purchase of $175,-matunng $25,000 July 1, 1950_ to 000 schdol bonds. Interest rate is1966 as 1 As. Interest payable J-J. not t0 exceed 5%, payable F-A.The next highest bidder was the Denomination $1,000. Dated Aug.American Trust Co San Fran- lf i946. Due on Aug. 1; $10,000 in
i Yl 1947 to 1962» and $15,000 in 1963.for $100,0Q0 3s, and $400,000 l%s, Bonds to be sold for not less thanat a price 9^, i?9.*097, a net inter- par- arid accrued interest to theest cost of 1.557%.

O.

San Bernadino County, Lake Ar
rowhead Sch. Dist. (P. O.

San Bernadino), Calif.

Bond Offering—Harry L. Alli¬
son, County Clerk, will receive
sealed bids until 11 a.m. on July

vaur. All of the bonds are dated Aug. 29 for the purchase oi $170,000Rft*id <3ai*—Th<* nno crhAni h -1W6. In addition ;o Union Se- school bonds. Dated Aug. 1, 1946.b6na?Sffe?ed for sale on lulv l&x. curities Corp., the underwriting Denomination $1,000. Due Aug.
V K4 d 327—Were awarded to SrouP consisted of the following: l, a3 follows: $9,000 from 1947 to
Lawson Lew & WniiamfnfSan Glore- Forean & c°- Goldman, 1964 inclusive, and $8,000 in 1965.So m 2%rit a nrice of Sachs & Co ' *** Stearns & Co" Principal and interest (F-A) pay-100 30 a hasd Of l ? all of New York, Stroud & Co., of able at the County Treasurer's
Dated Aue lS 1946 Denomina: Philadelphia, A. C. Allyn'& Co., office. Legal opinion! of OTMel-
tion $1 000 These bonds aT due o£ Chicago, Coffin & Burr, Francis veny & Myers of Los Angeles will
$1,000 Aug. 15, 1947 to 1964 In- I duPont & Co., both of New York,lbe furnished the successful bidder.
terest payable F-A. The next

nf NowSVnH?highest bidder was C. N. White & Siff'"®? Rp°iP''f rJlTZrZ nfCo., for 2%s, at a price of 100.029. Seattle? Donald MacSnnon & Co.,
California (State of) Chas. E. Weigold & Co., Eldredge

Bond Sale—The $15,000,000 & Co., all of New York Cmtteii-
iy4% veterans' aid bonds offered f 92*'n<)f.Cplca| Npwfor sale at public auction on July ^ , 5? P w ^16—v. 164, p. 57—were sold to a ^fk, Newbt&ger & Hano of
syndicate composed of the Bank of Phlladelphia, Wm. E. Pollock &
America National Trust & Savings 9°*^ y?rS' S*- ?a S y
Association, of Sari Francisco, § V r ^Bankers Trust Co., National tHSfCity Bank, both of New York, Yor^» M- Dam& Co., of Minne-
Drexel & Co., of Philadelphia; apolis, Dempsey-Tegeler & Co., of
First Boston Corjp., Blyth & Co., of St. Louis, Kalman & Co., of St.
San Francisco, Harris Trust & Paul, Piper, Jaffray & Hopwood,Savings Bank of Chicago, Chemi- o£ Minneapolis, J. G. White & Co.,cal Bank & Trust Co., of New T „ s o-pYork, Northern Trust Co., of Williston & Co., both of N
Chicago, Glore, Forgan & Co., York, Dolphin & Co., of Philadel-
Union Securities Corp., Stone & phia, Foster & Marshall, of Seat-Webster Securities Corp., R. W. tie, McDonald-Moore & • Co., ofPressprich & Co., all of New York, Detroit Merrill Turben & CoAmerican Trust Co., of San Fran-

, ^ ' f , ' ^ ^ „r ff P''cisco, First National Bank, of °* Cleveland, Peters, Writer &
Portland, and Associates, at a Christensen, of Denver, Walter,
price of 100.203, a basis of,about Woody & Heimerdingerj of Cin-
1.229%. Dated April 1, 1946. De- cinnati, and Thomas Kemp & Co.,
nomination $1,000. % These bonds of Los Angeles,
are due on Feb. 1, as, follows: Second ' high bidder for ' the
$800,000 in 1949 to; 1960, and bonds was a syndicate headed by
$900,000 in 1961 to 1966. Interest the Bankers Trust Co., New York
payable F-A.

San Francisco (City and County),
calif. ;

Bond Sale—The $2,000,000 series
B, airport of 1945 bonds offered
for sale on July 15—v. 164, p. 327
—were awarded to a syndicate
composed of the National City
Bank, of New York, American
Trust Co., of San Francisco, and
the Seattle-First National Bank &
Trust Co., of Seattle, as Is, at a

price of 100.455, a net interest
cost of 0.8635%. Dated June 15,
1946. Denomination $1,000. These
bonds are due $500,000 611 June
15, 1948 to 1951. Interest payable
J-D.

San Mateo County, San Bruno Park
Elementary Sch. Dist. (P. O,

Redwood City), Calif.
Bond Sale—The $290,000 schoo

bonds offered for sale on July
—v. 164, p. 58 — were awarded

to the Bank of America Nationa

Trust & Savings Association, of
San Francisco, at a price of 100.-

18, a basis of about 1.57%, as fol¬
lows: $230,000 maturing July
$14,000 in 1947 to 1956, $15,000 in
1957 to 1962, as iy2s, and $60,000

Tulare County Sch. Dists. (P
Visalia), Calif.

Bond Sale—The $350,000 Visalia
School District bonds offered for
sale on July 9 — v. 164, p. 193—
were awarded to the Bank of
America National Trust & Savings
Association, and the Anglo-Cal¬
ifornia National Bank & Trust Co.,
both of Sari Francisco, jointly,- at
a price, of il00.042, a net interest
cost of "about 1.45%, as follows::
for $100,000 maturing $20,000 July
1,1947 to 1951 as l%s, $80,000 ma¬
turing $20,000 July 1, 1952 to 1955,.
as lV4s, and the remaining $170,-
000 as iy2s, due on July 1; $20,000
in 1956 to 1963, and $10,000 in
1964. Interest payable J-J.
Additional Sale — The $50,000

Pleasant View Sch. Dist. bonds
offered for sale at the same time,
were awarded to the First National
Bank of Orosi, as iy2s, at a price
of 100.21, a basis of about 1.46%.
Due from 1947 to 1956, inclusive.
Interest payable J-J.
Second best bidder was the

Security-First National Bank of
Los Angeles, offering 100.188 for
$350,000 as iy2s, and 100.118 for
$50,000 as iy2s.

Tulare County Sch* Dish (F^Q,
Visalia), Calif.

Bond Offering—Gladys Stewart
County Clerk, will receive sealed
bids until 10 a.m. on July 23 for
the purchase of $50,000 not to ex¬

ceed 5% interest bonds, as fol¬
lows;

$35,000 Kings River Union Schoo
District bonds. Due serially
on Aug. 1 from 1947 to 1956
inclusive.

15,000 Cutler Sch. Dist. bonds

Due on Aug. T from 1947 to
? 1951 inclusive.

! All of the bonds will be dated

Aug. 1, 1946. Denomination $1,-

date of delivery. Principal and in-*
terest payable at the County
'reasurer's office, A certified

check for 10% of the bonds bid

for, payable to the Chairman of
he Board of Supervisors, is re¬

quired.

COLORADO

Moffat County, Craig Sch. Dist.
(P. O, Craig), Colo.

Bond Election — An issue of

$350,000 construction bonds that

tailed to carry at the May 6 elec¬
tion, will be submitted to the
voters at an election to be held
on July 26.

Walden, Colo.
Bond Sale—The $16,500 refund¬

ing bonds offered for sale recently
were awarded to the Robert E.

Schweser Co., of Omaha.

CONNECTICUT

New Britain, Conn.
Bond Offering— W. H. Judd,

President of Board of Finance and

Taxation, will receive sealed bids
until 11.30 a.m. on July 25 for the
purchase of $310,000 coupoa

bonds, divided as follows:

$200,000 sewer fund bonds. 19th
series, second issue. Dated
June 1, 1946. Due June 1, as
follows: $11,000 from 1948 to
1957 inclusive, and $10,008
from 1958 to 1966 inclusive.

110,000 street bonds, series of
1943, first issue. Dated June
1, 1946. Due $11,000 on June I
from 1948 to 1957 inclusive,

Denom. $1,000. Principal and in¬
terest (J-D) payable at the First
National Bank of Boston, or at the
New Britain National Bank, New

Britain, at holder's option. Legalthe Bankers Trust Co., New York, 11957 to 1962, as iy2s, ana $ou,uuu i^ius. a, T_, —_

which offered to pay 100.1399 for maturing $15,000 July 1, 1963 to 000. Principal and interest (F-Aj opinion of Storey, Thorndike, Pal-
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:mer & Dodge of Boston will be
iurnished the succesful bidder.

These bonds will be valid gen-

feral obligations of the city and all
'

taxable property therein will be
subject to the levy of unlimited
ad valorem taxes to pay both
principal and interest.

JStwCastle County(P. O. Wil-
V» -i v, mington), Del*-,

; Bond Sale— The $40,000 sub-
Durban road. improvement bonds
^Offered , for sale on July 16—v.
*164, p. 58—were awarded to the
1 Farmers Bank of the State of
j Delaware, of Wilmington, as l^s,
vat a price of 100.299, a basis of
( about 1.215%. Dated Aug. 1, 1946.
»Denomination $1,000. These bonds
are due $2,000 Aug. 1, 1947 to 1966.,
Interest payable J-J. The next
highest bidder was Laird & Co. j

FLORIDA

,\: .; Apalachiocola, Fla.
- 1 Bond Call—All: outstanding
"'Series B refunding bonds, Nos. 1
* to 5, 9, 15, 17, 19, 21 and 22, 24,
1 26, 28, 30, 32 and 40, dated Sept;
] 1, 1938, maturing Sept. 1, 1966, are
t called for redemption on Sept. 1,
i 1946, at' place of payment desig-
i nated therein.

DeLand,Fla.
^Certificates Offering— Theo. C.
t'ferooks, City Auditor.'and Clerk,'
!>vill receive sealed bids iuhtil ;';5 '
5 pjn. (EST) on July 26 for the
v purchase of $135,000 not to ex-
*; ceed 2xk% interest coupon water
; works and sewer system revenue
; Certificates. Dated June 1, 1946.
'^Denomination $1,000. Interest J-D.
*" Due'June 1, as follows: $5,000

1949 to 1951, $6,000 in 1952 to
* 1955, $7,000 in 1956 to 1958, $10,-
r. 000 in 1959 and 1960, and $11,000
i in 1961 to 1965. All or any part
| of said certificates are redeemable
-vat the option of the City in- the
: inverse order of their numbers on
*
any interest payment date ah the
following percentages of their par

Rvalue plus accrued interest to the
date of redemption; at 104% if

* redeemed on or1 prior to June F,
1951; to and including June 1,
1956; thereafter at 103%; there¬
after to and including, June 1,
1961, at 102%, and thereafter to
and including Dec, 1, 1964, at
101%. Bidders are requested to
name the rate of interest in muK

tiples of V\ or one-tenth of 1%.
The certificates will be awarded
to the bidder offering the lowest
rate of interest and to pay the
highest price for said certificates.
Principal and interest payable at
the Guaranty Trust Co. of New
York, in New York City, or the
First State Bank of Deland. The

certificates and the interest there¬
on are payable solely from; the
net revenues of the combined
Water Works and Sewer System
of the City and constitute a pledge
of and lien on such revenue sub¬

ject only to the prior lien on said
revenues of outstanding Water
Works System Revenue certifi¬
cates in the amount of $37,000. The
certificates have been validated

by the Circuit Court of Volusia

County, Fla., and their legality
will be approved by Caldwell,
Marshall, Trimble & Mitchell, of
New York City, whose! approving
opinion will be furnished to the

purchaser without charge, Enclose
j a certified check for 2% of the

par value of the certificates bid

for, payable to the City;

Escambia County (P. 0, Pensa-
A ■ 'i, ' v cola), Fla.
Bond Call— The State Board of

Administration has announced

that the said Board, being succes¬

sor to the Board of County Com-
V missioners, has" elected to exer¬

cise its option to call for payment
on Aug. 15, road paving bonds
Nos. 1561 to 1565, 1567 to 1572,
1576 to 1618, and 1624 and 1625,

amounting to $55,000, for the par
value of $1,000 each. Dated Aug.
15, 1921. Due Aug. 15, 1951.
Holders of said bonds are

notified to present same with all
interest coupons attached, to the
Paying Agent, Guaranty Trust Co.,
New York City, where payment
will be made at par plus accrued
interest, on Aug. 15,1946. Interest
ceases on date.called,

Florida (State of) .

Certificate Offering — J. T.
Diamond, Secretary of State
Board of Control, will receive:
sealed bids until 5 p.m. on Aug. 8
for the purchase of $900,000 rev¬
enue certificates of 1946, as fol¬
lows:

$300,000 Florida State College for
1

Women, new dormitory cer-
; tificates.

!225,000 Florida State College for
. Women, physical -education
building "certificates;

100,000 Florida Agricultural and
Mechanical College for Ne¬
groes, dormitory and physical
education building certifi-

.

. cates.
• | Each issue will be dated July 1,
1946. Denomination $1,000. Due
July 1, 1947 to. 1976. Any or all of
the certificates of either issue ma¬
turing on July X, 1962, or later,
may be redeemed on any interest
payment date after. July 1, 1961,
at par plus interest accrued to
date of redemption upon, fhe giv¬
ing of at least 30 days notice of
the intention of the Board to re¬

deem as provided in the resolution
authorizing said issues. The cer¬

tificates of each issue will bear
interest expressed in multiples of
Y*, one-tenth of one-twentieth of
1% at. the lowest rate obtainable
when sold at par or at 3% per
annum to the bidder paying the
highest price therefor. Bids will
be accepted for either issue, or for
the isues of each institution sep¬
arately , or for all four issues com¬
bined.

Safety Harbor, Fla.
Tenders Wanted — A. V. Han¬

cock, City Clerk and Manager, has
announced that sealed tenders of

the above City's refunding bonds
will be received until 8:00 p.m»
on August 12. Dated Jan. 1, 1938.
Due Jan. 1, 1978. Funds in the
amount of approximately $3,000
are-available for the purchase of
bonds, and" only tenders of less
than par and accrued interest will
be considered, As many bonds as

funds on hand will permit will
be purchased at the lowest price
or prices offered.

ILLINOIS

Arlington Heights Township
High Sch. Dist. No* 214 (P. O,

Arlington Heights), 111*
Bond Sold —An issue of $260,-

000 school bonds is stated to have
been awarded on July 10 to Harri-
man Ripley & Co., Inc., Braun,
Bosworth & Co., Inc., and Martin,
Burns & Corbett of Chicago,
jointly, as l%s, at a price of 101.-
18. Due on Oct. 1 in 1948 to 1965.
Interest payable A-O.

Belvidere, 111.
Bonds Purchased— The follow¬

ing bonds- amounting "to $81,670
were purchased oil July 1 by the
Farmers National Bank and the

Second National Bank, both of
Belvidere, jointly:
$75,000 2% street paving bonds.

Dated June, t, 1946. These
bonds are due on Dec. 1, 1947
to 1956.

6,670 judgment bonds.

Brookfield, 111.
; Bonds Defeated—-The voters

recently turned down a proposal
to issue $130,000 Village Hall and

Department of Public Works
bonds. •

Christian, Macon [;and 'Shelby
Counties, Community

High Sch* Dist* No* ,191
f r (P* O. Moweaqua), III.
■Bonds Offered to Public—Ball-

man & Main of Chicago, are offer¬
ing for general subscription $168,-
000 2% school bonds. Dated May

1, 1946. Due ori Jan. 1 in 1948 to
1966. Interest payable J-J.
Dixon Park District (P. O. Dixon),

Illinois
Bonds Voted—At a recent elec¬

tion the voters are said to have

approved the issuance of $129,500
swimming pool construction
bonds.

Edgar County (P. O. Paris),
Illinois *

5$ Bonds Authorizedis said
that the County Board of Super¬
visors has passed a resolution call¬
ing for the issuance of $925,000
road bonds. , ,

Grayville, III.
Bonds Voted—An issue of $165*-

000 water and sewer improvement
bonds was approved at an election
held recently. •. 1 ; «4 '

Illinois (P. 4), Springfield), III.
Soldier Bonus Bond Bill Passed

—Edward J. Barrett, Secretary of
State, has advised that the Legis¬
lature passed and; the . Governor
signed the bilLcallin^ ibr the
suance of the $385,000,000 Soldier
Bonus bonds, which will be sub¬
mitted to the voters at the general
election to be held on, Nov. 5.
These bonds are due in 25 years.

Lake County Sch, Dist* ' No. 10$
(P. O. Highland Park), lit*

Bond Sale—The $49,000 school
bonds offered for sale recently
were awarded to^the 'jdarris Trust
& Savings Bank, of Chicago, as
1.10s, at a price of:1O0;X99! ;
St. ClairCounty Sch. Dist* No. 105

(P. O. Belleville), Iir.
Bonds Solcl—It is.';stated that

$23,000 2%% semi-annual school
bonds were purchased recently by
the Municipal Bond Corp., of-Al¬
ton. Dated June 1, 1946. These
bonds are part ofan authorized is~
sue of $35,000. Legality approved

by Charles- 8c Trauernicht of
St. Louis.

Tolono Township (P. O.
Tolono), III. {

v Bonds Sold — An issue of $60,-
000 road bonds is said to have
been sold.

f t- Wyoming, HL\
Bond Issuance Planned — The

City Council is said to have de¬
cided to issue $30,000 water sys¬

tem bonds.

INDIANA!

Indianapolis, Ind*
Bond Sale—The following tem¬

porary loan warrants amounting
to $1,140,000 offered for sale on
June 28—v. 163, p. 3335—were
awarded to a syndicate composed
of the American National Bank,
Fletcher Trust Co., Indiana Na¬
tional Bank, Indiana Trust Co.,
Merchants National Bank, and the
Union Trust Co., all of Indiana¬
polis, at a rate of 0.75%:

$750,000 general fund Warrants.
175,000 Board, of Health war¬

rants.

70,000 firemen's pension fund
warrants.

25,000 school health fund war-
ants.

20,000 tuberculosis fund war¬
rants.

100,000 sanitary district warrants.
These warrants are due on Nov.

11, 1946.

IOWA

Boone, Iowa
Bond Sale—R. A. Muench, City

Clerk, reports that the $60,000 air¬
port bonds offered for sale re¬

cently have been awarded as l'As,
.at a price of 100.29. \\ ' -

Estherville Independent Sch* Dist.,
. Iowa

. B°nd Offering «— Majorie Per-*
tins, Secretary of Board of Di¬
rectors, will receive sealed bids
until 7:30 p.m. on July 22 for the
purchase of $220,008 bonds, di*
vided as follows:

$135,000 Building bonds. , Due
Sept 15; as follows: $5,000 in
1947 and 1948, $10,000 in 1949,
$20,000 in 1950, $15,000 in 1951
to 1954, $10,000 in 1955, and
$25,000 in 1956.

85,000 improvement bonds. Due
Sept. 15, as follows: $5,000 in
1948 and 1949, $15,000 in 1950,

: $10,000 in 1951 to 1953, $15,-
000 ill 1954, $10,000 in 1955,
and $5,000 in 1956. 1 /

1 All of the bonds will be dated
Sept. 15, 1946, and will be callable
on Sept. 15, 1947, and on any sub¬
sequent interest date. Bidders to
name ihe rate of interest at which

will take Said bonds at par
accrued interest. Said bonds

will be sold subject to the opinion
of Lee & Anderson, of Estherville,
and W. M. Bale, of Estherville, as
;o their legality, which opinion
will be furnished with the fully
executed bonds. In the event any
Didder shall -desire other approv¬
ing opinion, same shall be secured
at bidders own expense and with¬
in 15 days from the date of sale

shall indicate acceptance or re¬
jection of same to the district. A
certified; Check for $10,000! is re¬
quired.

Hawarden, Iowa "Jv-..---,.
Bond Sale —The $110,000 elec¬

tric light and power plant reve¬
nue:bonds:offered for'sale on July
1, were awarded as 1%s* at a price
of par. Dated -July L 1946. These
bonds are due $11,000 from Sept,
1, 1947 to 1956. Interest payable
M-S. The next highest bid was

101.34, for iy2s. ~ '

Joice Indep. Sch. Dist., Iowa
I Bond Offering — The Secretary
of Board of Directors will receive
sealed and open bids until 8 p.m.
on July 25 for the purchase of
$4,500 building bonds. Dated Aug*.
% 1946. Due Aug; 1, as follows:
$500 in 1954 and -$1,000 from 1955
to 1958 inclusive Bidder to name

rate of interest; successful bidder
to furnish printed bonds and ap¬

proving legal opinion.

Ottumwa, Iowa ,

Bonds ^Offered—Bids were re¬

ceived until July 18, by G. S. Hall-
er, City Treasurer, for the pur¬
chase of $102,000* bridge bonds.
Dated July 1,1946. Due on Nov. 1:
$9,000 in 1947 to 1956, and $12,-
000 in 1957. Principal and inter¬
est payable at the City Treasurer's
office.

Red Oak, Iowa f

Bonds Offered—-F, H. McLaugh¬

lin, City Clerk, received sealed
bids until 8 pjn. on July 19, for
the purchase of $60,000 sewer
bonds.'. Dated July 1, 1946, Due
Nov. 1, as follows: $8,000 in 1947
to 1951, and $5,000 in\1952 to 1955.

KENTUCKY

Crittenden County (P. O. Marion),
Kentucky

Bond Offering—R. P. Davidson,
County Court Clerk, will receive
sealed bids until: 10 a.m. on July
22 (today), for the purchase, of
$67,000.2%% road add bridge re¬
funding bonds. Dated Aug. • 1,
1946. These bonds are due on Aug.
1, in .1947 to 1973. The approving
opinion of Peter, Heyburn & Mar-
shall, of Louisville, will be fur
nished. No. bid for less than $1,03(
per $1,000 bond will be considered.
A certified check for $1,000, pay¬
able. to the ICounty Treasurer,
must accompany bid.
Bond Call — R. P. Davidson,

County Clerk, has announced that
$67,000 4% road and bridge re¬
funding bonds, Nos. 4 to 70, are

called for payment on Aug. 1, at
the Chemical Bank & Trust Co.,
New York City, with Aug. 1,1946,
ahd subsequent interest coupons
attached, Dated Feb. 1, 1939, In¬
terest ceases on date called.

Owensboro Bridge Commission t

(P. O. Owensboro), Ky.
Bond Call—A. S. Griffin, Chair¬

man of the Bridge Commission,
has: Announced that all outstand- .

ing bridge revenue bonds amount- ♦

ing to the principal sum of $1,- '
325,000, together with any call*'
premium and interest' thereon
which may be then due, are called '
for payment on Aug. 1. Payable
at the Fidelity Columbia Trust,'
Co., Louisville.

LOUISIANA

Bienville Parish (P. O. Arcadia),
Louisiana

Bonds Sold —- It is stated by thd
Secretary of the Police Juiy that"
$42,000 3% excess revenue refund¬
ing bonds have been purchased
by Barrow; Leary & Co. of
Shreveport Dated Feb. 1, 1948. .

Legality approved by Charles &
Trauernicht of St. Lotus;!

'

■ Iberia Parish Consolidated
Sch: Dist* No. HP. o.

'

New Iberia), La. i

Bond1)Offeirlhg ^ L. G» Porter,
Secretary of the Parish Schod[:
Board will receive sealed bids unr
til 2rp.m; on Augv 1, for the1pur*:

to bear not exceeding 4% interest.
Dated Aug. 1, 1946. Denomination
$1,000, These bonds are due cm

Aug; K in 1948 to 1966. These
bondswere authorized at the elec¬
tion held on'June 12^The apprcvr
ing opinion of B, A. Campbell, of
New Orleans, will be furnished.
A. certified check for $20,000, pay¬
able to the District, is required.

»■>. • ; 7' ■/ ; c.. ■ .. . • .. . „ - • ■ r

La Salle Parish Troutgood Pintt
Sch. Dist. No. 21 (P. O.

'

j" • ! Jena), La. ■"; \i
Bond Offering—O. T. Hardtner,

President! of: the Parish School
Board, will receive sealed bids
until 10!^jh;tbft!Aug. J for. the
purchase of $80,000 school bonds,
not exceeding 4% interest. Dated
Sept. 2, 1946. These bonds are
due in 1948 to 1961. Denomina¬
tion $1,000. The approving opin¬
ion of Chapman & Cutler, of Chi¬
cago, will be furnished. Enclose a

certified check for $4,000, payable
to the President of the Parish

School Board.

Veton Parish, Pickering Sch* Disk,
No. 142 (P. O. Leesville), Leu '
Bond Offering— T. L. Harvey,

Secretary of Parish School Board,
wilf receive sealed bids until noon,
on Aug. 1 for the purchase of $20,-
000 not. io exceed 4% interest
school bonds. Dated"Aug. 1* 1948*
Denomination $200. Due serially
from l947 to 1961 inclusive. A
certified check for 5% of the bonds

bid for, payable to order ot; the
Board, is required; w f

%|i-!MAlNE
Lewiston, Me.

Bond Offering—Adrien O. Anc-

til, City Treasurer, will receive
sealed bids until 5 p.m. (DST) on

July 23 for the purchase of $250t-
000 coupon building, improvement
and equipment bonds. Dated Aug.
1, 1946. Denomination $1,000. Due
Aug. 1, as follows: $15,000 froin
1947 to 1951 inclusive; $20,008
from 1952 to 1958 inclusive, and

$15,000 from 1957 to 1961 in¬
clusive / Principal and semi¬
annual interest payable at the Sec¬
ond "National Bank: of Boston.
Bidder to name a single rate,of
interest, expressed in amultiple of
y4 of 1%. Legal opinion of Storey,
Thorndike, Palmer & Dodge, of
Boslon; will be furnished the suc¬
cessful bidder;
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Boston, Mass.
« K<md'SafeThe:$6,2^,000 vari^

/a ous municipal , purposes bonds of-
, fered JulyJSr/v.164^„329^iwei'e
; awarded >ta a syndicate, headed by
. Halsey,: Stuart;&. Co.,::of ?New
York, "as;! Jfcsj id: a price of lOO;-

:• OI99,> & net? interesk.cost :of. about
Af.?J.?46%/Thied>dridMf^:Augp
p.* 1,1946 and:mature on Aug. 1 from

1 1SI47 to. lfl.765 ihclusivei.: The batik-
i 4ug;groupire«offered: the bonds.;at
-

prices to; yield . from. : 0.65% 4o
1.. 1-50%, according to maturity. sIn
addition to. Halsey, Stuart & Co.,

v the underwriters include: :Phelps,
;• Fenn & Co.; Blair & Co.,. Inc.;
, Goldman, Sachs <8z Co.; Union Se-

• curities Corporation; Stranahan,
Harris & Co., Incorporated; Braun,

t Boswprth & Co,-, Incorporated; B.
t JL Van Ingen & Co,, Inc.; Schoell-
i kopf, Hutton & Pomeroy, Inc.; E.
1 H. Rollins & .Son,s, Incorporated;
» Hornblower & Weeks; Otis & Co,
i ^Incorporated); Qeo. B. Gibbons &
Company, Incorporated.; R.:j S,

c Biekson & .. CpnipsLuy,.; Ihcof-r
porated; Bacon, Stevenson & Co.;

( Robert Rawkins f Incor-
H porated;The Milwaukee Com¬
pany; J., .R,.Wjl

, Schwabapher & Co.;G, R. Ashmun
r Company; and. ^William R Comp-
t ton & Co., Incorporated. 0 1 ^ ;

j
^ Other 3ids^Three other syn-
.' dicates bid for -the- bonds, as fol-
; Vlows: Lehman- Bros., Chemical
Bank & Trust Co., and Eastman,

' Dillon & Co., account, offered 100.-
?* -19, ^a net cost -of 1.32286%, for a
combination of $5,150,000 l^s and
$1,135,000 IV2S;- Rankers Trust

'

Cq.j; National - -City > Bank, and
1 Bmith, Barney & Co., and Asso¬
ciates, bid par, a net cost of 1.340%,

'}■ for $3,400,000- Is and $2,885,000
;*-l%s;t the-First Boston Corp., Har-
riman Ripley & Co., Inc.; and

'V Kidder, • Peabody & Co., and
others, offered a price of 100.659

r

for all l^s, a net cost of 1.377%.:;

*> ■ Braintree, Mass.
Bond Sale1—The following bonds

r amounting to $225,000 and of-
? fered for sale on July 16—v. 164,
t.. p. 329—were awarded to Harri-
man Ripley & Co., Inc., and Kid-

. r der, Peabody & Co., of Boston,
jointly, as IV4S, at a price of 100.-

t 923, a basis of about 1.13%:

$180,000 water main bonds. Due
rr $12,000 on July 15, from 1947

to 1961. >
- * 45,000 water construction bonds.

'

Due $3,000 July 15 from 1947
■ to 1961. . ";v : •/;'''//

r Dated July 15, 1946. Denomina-
Hon $1,00$ Interest payable J-J.

' ! ' Fall River, Mass.
r Note Offering—Eugene J. Cote^
1 City Treasurer, will receive bids

f until 11 a.m. (DST) on July 23
i for the purchase at discount of
t $500,000, r eve n u at anticipation
notes of 1946. Dated July 25, 1946

( and payable Nov. 22, 1946 at the
L National' Shawmut Bank of Bos¬
ton. Notos will be authenticated

f as to genuineness and validity by
. the aforementioned bank, under
advice of Ropes, Gray, Best, Cool-

r fdge & Rugg of Boston.
,(* * • -v, Framinghem, Mass,

. Bond Sale—The $5.0,000 bonds
offered July 18 were awarded to

v Weeden & Co., of New York, as

1V4S, at a pripe of 101.117, a basis
/of about 1.05%. Sale consisted of:;
$30,000 original construction of

r r streets bonds. Due $3,000
Aug. 1, 1947 to 1956.

( 20,000 water mains bonds. Due
Aug. 1, as follows: $2,000 in

- .. 1947 to 1951, and $1,000 in
1952 to 1961. .

- - Dated Aug. 1, 1946. Denomina-
,: tion- $1,000. Payable at the Day;
Trust Co., Boston. These bonds

«- be prepared under the super¬
vision of and certified as to their

f genuineness by the Director of Ac¬
counts, Department of Corpora¬

tions and Taxation.' Common¬
wealth of Massachusetts. Delivery
will be made a£ the Day Trust.Co.,
of. Boston^ against payment - in
Boston fundso'vv /'•/4./1-//;;
!' Seppnd high; hid of 101,89 for
l%s was madp by the Merchants
National Bank of Boston. /'

-v-':^;.;V

/Bohid Offerihg-»-Balden B. Cool-
idge, Town Treasurer, will receive
sealed bidg until 11-a.m (DST) on
July 24 for the purchase of $110,-
000 coupon Water bo^ds. Dated
Aug. 1, 1946. Denonomation $1,-
000.- Due Aug. 1, as follows; $8,-
000 from 1947 to 1951 inclusive,
and $7,000 from 1952 to 1961 in¬
clusive. Bidder to name one rate
of interest, expressed in a mul¬
tiple of V4 of 1%.;"Principal and
semi-annual interest payable at
the Second National Bank of Bos-
toiv Legal opinion pf ; Stprey,
Thorndike,: Palmer & Dodge of
Boston will be fhrnished the sup-
cessfui bidder. ; -

Ipswich, Mass.
•Nptes Offered—John ,E. Grant,

Town Treasurer- received sealed
bids until 5 p.m. on July 19 for the
purchase of $20,066 departmental
equipment loan notes. Dated Aug.
1,1946. Denomination $1,000. Due
$4,000 on Aug. 1 from 1947 to 1951
inclusive. Principal and semi¬
annual interest payable at- the
Merchants National Bank of Bos-
ton. Notes will be certified as -to
their genuineness by the Director
of Accounts, Department of Cor¬
porations and Taxation, Common¬
wealth of Massachusetts.

'•* 1: Lexington, Mass*■v •;. - ;"
Bond." Offering The5?T6wii

jjieasurer^^ ^ll^ceiyesealed^bids
until 5 p.m. on July 22, for the
purchase of $170,000 sewer con-
struction coupon bonds. Dated
July i; 1946, These bonds ar^Bue
$17,000 from July, 1,' 1947 to tl956^

-

Bidders'to--^naihe : rateJof in¬
terest. ; '
} ■ . v.,/:/r -/.v* i:'< *

. Massachusetts (State of) ,

Bond Offering — John E. Hur¬
ley, State Treasurer, will receive
sealed bids until noon (DST), on
July "26^ for, the; purchase of the
foUowing coupon semi-annual
bonds amounting to $16,050,000:

$2,800,000 Commonwealth Airport,
Boston improvement bonds.
Due $700,000 on June 15, in
1947 to 1950. Chapter 528, Acts
of 1943. 1 % :

13,250,000 Logan Airport im¬
provement bonds. Due $2,650,-
0Q0 on June 15, in 1951 to
1955. Chapter 383, Acts of
1945.

Dated June 15,1946. Denomina¬
tion $1,000. Bidders Will submit
one bid on the entire $16,050,000,
naming the rate of interest, which
rate must be a multiple of V\ of
1%, Any award by the Treasurer
to a successful bidder is subject to
the approval of the Governor, The
Treasurer reserves- the right to re¬

ject any or all bids which are not
in his opinion advantageous to the
interest of the Commonwealth. A
certified check for 2% of the
amount bid for, payable to the
Treasurer and Receiver-General,
is required. ^

Northampton, Mass,
Note Offering—Albina L. Rich¬

ard, City Treasurer, will receive
bids until 5 p.m. (DST) on July
24 for the purchase at discount
of $100,000 revenue anticipation
notes of 1940, dated July 26, 1946
and due Dec. 12, 1946.

Quincp, Mass,
Bond Sale — The $450,000 bonds

offered July 18 were awarded to a

syndicate composed of Blair &
Co., Inc., Lee Higginson; Corp^
and Estabrook fy Co., as l^s^at a
price of 100.96, a basis of about
1.004%, Sale consisted of: '

$250,000 street construction honds.
Due $25,000 on July 1 from

% 1947 to 1956 inclusive.

200,000 sewer bonds. Duo July h
as follows; $15,000 from 1947
to 1956 inclusive, and $10,000
from 1957 to 1961 inclusive.

All of the bonds are dated July 1,
1946. Denomination $1,000. Prin¬
cipal and interest (J-J) payable at
the National Shawmut Bank pf
Boston, Legality approved by
Storey, Thorndike, Palmer &
Dodge of Boston. Among other
bids;^-J/IV:-Morgan -Co.- ln^
Harris, Hall & Co., jointly, iy4S,
at ; 100.886; Merchants National
Bankf of-Boston, I/4S, >100.85;
Paine, Webber, Jackson & Curtis^
Robert Hawkins & Co., and Whit¬
ing, Weeks & Stubbs, jointly, l^s,
at 100.839.

. t

:> Re.hohoth, Mass*
Note Sale^-The $24,750 high^

way work notes offered: for sale
on June 28, were awarded to (he
First National Bank of Attleboro,
at a lath of 0.48%. The next high¬
est bidder was the First National
Bank, Boston, at a rate of 0,59%.

. Scituate, Mass,
Note Sale — The $100,000 tem¬

porary notes offered for sale re¬
cently were awarded to the Day
Trust Co./of BostonV at a rate of
0.48%. Dated July 16, 1946. These
notes are due on Nov. 20, 1946.

, Swampscott, Mass.
Note Sale—An issue of $200,000

notes was awarded June 26 to the
Security Trust Ck)„ of Lynn, at
0.405% discount. Dated June 26,
1946 and due May 25, 1947. Other
bids: Second National Bank of
Boston, 0^1%; F, S, Moseley > Si
Co^0.537%.

Wellesley, Mass.
B o nd Offering • Arthur K.

Wells, Town Treasurer, will re¬
ceive sealed bids until 11 a.m. on

July 23 for .the purchase of $250,-
006 municipal service building
coupon bonds. Dated May 1, 1946.
Denomination $1,000. These bonds
are due $25,000 May 1, 1947 to
1956. Bidders to name one rate
of interest in a multiple of^A of
1%. Principal and interest pay¬
able in Boston. These bonds are

valid general obligations of the
Town, and will be authenticated
as to genuineness by the First Na¬
tional Bank, of Boston; their legal¬
ity will be approved by Ropes,
Gray, Best, Coolidge & Rugg, of
Boston, whose opinion will be fur¬
nished thb purchaser. Bonds will
be delivered to the purchaser on
or about Aug. 6, 1946, or as soon
thereafter as they may be pre¬

pared, at the First National Bank
Of Boston, against payment in
Boston funds. No bid for less
than par and accrued interest to
date of delivery will be consid¬
ered.

MICHIGAN

Grosse Pointe Township (P, O.
Grosse Pointe), Mich•

Note Sale—The $40,000 notes of¬
fered for sale on July 15—v. 164,
p. 329—-were awarded to the
Grosse

. pointe ; Bank, of Grosse
Pointe, at 1%. Dated Aug. 1, 1946.
These notes are due on Jan. 10,
1947.

Livonia Township Sch. Dist. (P. 0,
Plymouth), Mich,

Bond Sale—The $215,000 build¬
ing bonds offered for sale re¬

cently, wore awarded to a syn¬

dicate composed of Watling,
Lerchen & Co., First of Michigan

Corp., McDonald-Moore & Co.,
Paine, Webber, Jackson & Curtis,
and H. V. Sattley & Co., all of
Detroit, as 2s, at a price of 10Q.011,
a basis of about 1.995%. Dated

July 1, 1946. Denomination $1,000.
These bonds are due $43,000 on

May 1, in 1947 to 1951. Interest

payable M-N.

Melvindale, Mich,
. Bond Call—Irene Coogan, City
Clerk, has announced that series

2, refunding bonds Nos. 942 to 956,

amounting to $11,400, are called
for payment at par plus accrued
interest on Aug. 1. Dated Dec. 1,

1943. Due Aug. 1, 1973, subject to
redemption on any interest pay¬
ment date. Said bonds should be
delivered to the Detroit Trust Co-,
Detroit, for payment. Interest
ceases on date called,

Michigan (P. O. Lansing), Mich,
Bonus Bond Amendment Passed

— The House has passed and sent
to the Senate a constitutional
amendment calling for the $27Q,-
000,000 World War II Veterans'
Bonus Imnda tdvbe; subm
the voters at the Nov, election.

Michigan State Boar4 of Education
M (Western Michigan College of .

% " Education), Mich. "v'V j
Bond Call The Ann Arbor ;

Trust Co., of Ann Arbor, as
Trustee for the above Board, calls
for payment on Aug. 1, dramatics
building , honds Nos. 9 to 88, dated
Aug., 1, 1941. Upon presentation
and surrender of said bonds and
coupons at. the above trust com¬
pany, said bonds and unmatured
interest coupons, together with a

premium of 2% of the principal
of the bonds, will be paid to the
holders thereof.

MINNESOTA

: Birchdale (P. 0, Grey Eagle),
Minn, i

Bonds Offered — A. O. Luebke,
Clerk of the Board of Supervisors,
received sealed bids until 2:30

p.m; on July 20,4 for the purchase
of $24,500 road and bridge bonds,
at not exceeding 1 Vi% • interest.
Dated Aug. 1, 1946, Denomina¬
tions $1,000 and $500. These bonds
are due on Feb. 1, as follows: $1,-
500 in 1948 to 1958, and $2,000 in
1959 to 1962.

Cloquet, Minn.
Bond Offering— J. A. Parks,

City Clerk, will receive sealed
bids until 7:30 p.m. on July 26
for the purchase of $175,000 bond^
divided as follows:

$150,000 water works bonds. Due
Aug. 1, as follows: . $5,000
from 1948 to 1953 inclusive.,
and $12,000 from 1954 to 1963
inclusive.

25,000 permanent improvement
fund bonds. Due $5,000 on
Aug. 1 from 1948 to 1952 in¬
clusive.

Each issue is dated Aug. 1, 1946.
Bidder to name rate of interest.
PrinmpaLahd interest payable, at
any suitable bank or trust com¬
pany designated by the successful
bidder.;> No bid for less than par
will be considered. A certified
check for 2% of the bid, payable
to order of the City Treasurer, is
required. Legal opinion of Dorsey,
Colman, Barker, Scott & Barber,
of Minneapolis will be furnished
the successful bidder.
Certificate Offering—Mr. Parks

will receive bids at the same time
for the purchase of $25,000 not to
exceed 3% interest certificates of
indebtedness. Dated July 1, 1946.
Denomination $1,000, Due $5,000
on July 1 from 1948 to 1952 in¬
clusive. A certified check for 2%

of the bid is required, The bond
attorneys motioned above will
also furnish approving legal opin¬
ion on the certificates,

Mower County Indep. Sch. Dist.
No, 27 (P. O, Austin),

Minn,
Bond Offering --r R, Q. Al^er-

son, District Clerk, will receive
sealed bids until July 25, for> the
purchase of $989,000 school bonds.
Dated July 1, 1946. Denomination
$1,000. Due July 1, as follows:
$40,000 in 1948 to 1952, $45,000
in 1953 to 1955* $50,000 in 1956 to
1958, $60,000 in 1959 to 1961, $64,-
000 in 1962, and $65,000 in 1963 to
1966. Principal and interest pay¬

able at any suitable bank or trust

company designated by the pur¬
chaser. Bidders may bid a single
rate of interest or at a different

rate for different maturities. The

approving opinion of Dorsey, CqI-
man; Barker, Scott & Barber, of

Minneapolis, will be furnished.
Enclose a certified check for $10,-
000, payable to the District. /

. Waseca County (P. O, Waseca),
/Minn. I \

; Bonds Offered— Art Brisbane,
County Auditor, received sealed
bids until 2 p.m. on July 19 for
the purchase of $27,500 county;
bonds, not exceeding 6% interest.
Dated Sept. 1/ 1946. Denomina¬
tions $2,125 and $1,500. These
bonds are due on Dec. 1, as fol¬
lows: $1,500 in 1947 to 1953, and
$2,125 in 1954 to 196i. Principal
and interest payable at the County
Treasurer's office. Bonds shall be
sold subject to the approving
opinion of the County Attorney.. '

liiliMISSISSIPPI
Jackson, Miss. > ]

Partial Bond Award It is
stated by Mrs. J. R. Skinner, City
Clerk, that of the $3,500,000 pub¬
lic improvement bonds offered for
sale on July 9—v. 164, p. 194,—^
a blpck pf $1,000,000 bonds was
awarded to a syndicate composed
of the Capital National Bank, the
Deposit Guaranty Bank & Trust
Co., the Jackson-State Natioual
Bank, and the Commercial Bank
& Trust Co., all of Jackson, as
1V4$, at par. Dated Aug. 1, 1946.
Due on Feb. 1 as follows: $20,000
in 1947 to 1951; $40,000, J953 to
1956; $130,000, 1957; $140,000, 1958
and'1959, and $145,000 in 108Q and
1961. :

It is also stated by Mrs. Skinner
that the best bid fpr the entire
issue was submitted by a syndi¬
cate composed of the First Na¬
tional Bank,- of Memphis, Union
Securities Corp., of New York*
Bank of America National Trust
& Savings Association, of Sari
Francisco, R. S. Dickson & Co., of
Charlotte, Milwaukee Co., of Mil-f
waukee, Kalman & CO'i; of St#
Paul, Harrington & Co., of Jack¬
son, Nashville Securities Corp., of
Naghville, William R. Compton:&.
Co., Inc., of^New.York, and.B. Fi
Ward Co., ofMemphis, offering
100.025, a net interest ; cost of
1.5356%, for $280,000, as 4s, and
$3,220,000, as 1V2S. Other bidders
were;

For $3,500,000 Bonds / ,

Halsey, Stuart & Co., ■ \

Northern Trust Co.,
Chicago, /■ i

Lehman Bros^ j
Strahahan, Harris & Co., j
Inc., 1

White, Hattier & Sanford, •
Scharff & Jones,
Kingsbury Jlp Alvis, / {
Lewis & Co.,
Leftwich & Ross, j
J. S, Love Co., and /
Walton-Hamp Jones Co.,
jointly,
For $280,000, 5s, and
$3,220,000, l^s, -——>100.099

Chase National Bank,
New York, >

Phelps, Fenn $c Co.,
National Bank of Commerce,
New Orleans,

Schoellkopf, Huttori & "

Pomeroy, > \

E. H. Rollins & Sons,
Wm. E. pollack &; Co., . ,

Julien Collins & Co., r

Hannahs, Ballin Lee, v;- /|
JohnDane,»' ]
Stockton BrqpmP-& ^ {,
jointly,
For $350,000, 6s, ;/ :: . > |
$i4o,ooq,2s, Zy-< ,1
$560,000, .1%S,; w ■ . • ' i

:
$1,950,000,1 and p

$500,000, 1%S -—.^-^101.42
Jackson County, Orange Lake 1
Consolidated Sch, Dist. (P. O. ■

Pascagoula), Miss. 1
Bond Sale — The $22,500 semi¬

annual school bonds offered for
sale on July 11—v. 164, p. 194—
were awarded to the Max T. Allen
Co. of Hazelhurst, as 13/4S, at a

price of 100.345, a basis of about
1.69%. Dated Aug. 1, 1946. Due
on Aug. 1 in 1947 to 1957, inch
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Runner-up in the v bidding was
*

Weil & Arnold, offering 100.042
for $20,000 as 2s, and $2,500 as

,' l^s.

Pascagoula, Miss.
; , ^ Bond Sale—The $30,000 fire de¬
partment bonds offered July 16—

■

v. 163, p. 3465—were awarded to
v the Merchants & Marine Bank of

Pascagoula, at a price of 100.72, a
*

lifet interest cost of about 1.628%,
as follows: * ,

* $10,000 iy2s. Due $1,000 on Aug.i l
' 1 / from 1947 to 1951 inclusive.
■ 1 20,000 l%s. Due $2,000 on Aug. l
Y'--'; from 1952 to 1961 inclusive.
All of the bonds are dated Aug. 1,
1946. Second high bid of 100.111
fpr l3/4s was made by White, Hat-
tier &i Sanford.

. -K.: -V;/ ' :

Washington County (P. O. Green-
ville), Miss.

JJofld Sale — The $250,000 road
Ronds offered for: sale,onJuly 16
—v; 164^0^ 60—were awarded to
the Commercial Bank & Trust Co.,
ofi Jackson, as 1.20s. The next
highest bidder was the Greenville
Bank & Trust Co.

v.f. , ;• West Point, Miss, '
.Bonds Sold — It is stated by
H. L. Murphy, :>City Clerk, that
$250,000 school building bonds

. .were awarded recently at par, a
net interest cost of about 1.59%.
It is also stated by Mr. Murphy

that $3.0,000 street bonds have also
been sold recently as l^s, at par.
Interest payable J-J.

missouri
, n '•< 'i <• ' ■

Jefferson City, Mo..
M Bond Offering—Sealed bids will
be received until 8 p.m. on July
22, by Henry W. Ells, City Clerk,
for the purchase of $160,000 street
"improvement bonds. Denomina¬
tion;$1,000, Dated Aug.; 1, 1946.
Due on May 1, as follows: $4,000
in 1947 to 1949, $2,000 in 1950, $4,-
000 in 1951, $5,000 in 1952 and
1953, $6,000 in 1954 to 1956, $7,000
ih 1957, $6,000 in 1958, $7,000 in
1959 to 1962, $8,000 in 1963, $7,000
hr 1964, and $29,000 in 1965 and
1966. Bidders are requested to
designate in their bids the price
they will:pay for bonds bearing
interest at a rate, or not more than
two different rates, likewise to be
designated in their bids; provided,
however, that each interest rate
ib designated shall be an even
multiple of Va of 1%, and that.all
bonds of, .the same;maturity shall
bear interest at the same rate,

Principal and interest payable at
a bank to be designated by the
purchaser. No bids for less than
par and accrued interest. The City
will furnish the legal opinion of
the law firm of Charles & Trauer-

nicht, of St. Louis; and will pay
for the printing of the bonds and
the registration fee at the office of
the State Auditor. Enclose a cer¬

tified check for $2,500, payable to
the City.

, j. Kansas City, Mo., Bond Call
Bond Call — Rollin F. Agard,

Director of Finance, has an¬

nounced that the following water
revenue bonds amounting to $1,-
291,000 are called for. payment on
Aug. 1, on which date interest

peases; -

^Series 15-A,Nos, 1 to 187, to the
amount of $187,000.
•• Series 16-A, Nos. 1 to 192, to the
amount of $192,000.

Series 17-A, N'os. 1 to 216, to the
amount of $216,000.
Series 18-A, Nos. 1 to 248, to the

amount of $248,000. .

r :>4*Series 19-A, Nos. 1 to 448, to the
amount of $448,000.

, ; Due Aug. 1, 1957 to 1961. . , ;

montana

Stillwater County Sch. Dist. No. 5
(P. O. Park City), Mont.

Bonds Voted—An issue of $5,000
transportation and building bonds
was approved at the election held

on June 8. "... vY v

'nebraska
■!,4 V-i.J * 'V

r - • •'* • V'n Y'" "'V*.
■ Friend, Neb. :

Bonds Purchased — An issue of

$30,000- water system revenue
bonds was purchased recently by
the ; Wachob-Bender Corp., >| of
Omaha, and the First National
Bank of Friend, joihtl^:^4vSK
An issue of $28,000 1%% re¬

funding bonds was also purchased
recently by the Wachob-Bender
Corp., of Omaha.

; 4 •" Fullerton, Neb.
Bond Election"— An issue of

$17,000 airport bonds will be sub¬
mitted to the voters at an elec¬
tion to be held on July 23. :

■ Laurel, Neb.
Bonds Soldr-An. issue of $75,000

street improvement bonds was
purchased recently;by Greenway
& Co., of Omaha, as 2s.

. Nebraska (State of)
portfolio Bond Offering—It is

announced that Henry H. Bartling,
Secretary of/the Board of Educa¬
tional Lands and Funds, will offer
for sale at open, public and com¬
petitive bidding on July 30, at 10
a.m., a block of $192,277 2% North
River Irrigation District bonds, to¬
gether with all delinquent inter¬
est and interest coupons to the
date of ■

nevada

Churchill County Consolidated
Sch. Dist. "B" (P. O.

Fallon), Nev.
Bond Sale—The $160,000 build¬

ing bonds offered for sale on July
13—v. 164; p. 61—were awarded
to the First National Bank of
Nevada, of Reno, as 13As, at a
price of 100.45, a basis of about
1.705%. Dated July 1, 1946. De¬
nomination $1,000. These bonds
are due on July 1, 1949 to 1966.
Interest payable J-J. The next
highest bidder was Hannaford &
Talbot, for 2s, at a price of 100.08.
Clark County Sch. Dists. (P. O*

Las Vegas), Nev.
Bond Sale — The following

bonds amounting to $1,500,000 and
offered for sale recently, were
awarded to a syndicate composed
of the Bank of America National
Trust & Savings Association, of
San Francisco, First National
Bank of Nevada, Paine, Webber,
Jackson & Curtis, of Chicago,
First Security Trust Co., and Ed¬
ward L. Burton & Co., both of
Salt Lake;.Cit^ as 1.95s;.f v / ; V
$9^6^000 ^ -P
'

Y trict No. 2 bonds. Due $50,000
"

j-July 1, 1948^1966.
550,000 Las Vegas Grammar

Sch. Dist. No 12 bonds. Due

July 1, as follows: $28,000 in
; 1948, and $29,000 in 1949 to

1966.

Dated July 2, 1946. Legality ap¬
proved by Chapman & Cutler, of
Chicago. .

new hampshire

^Portsmouth, N. H.
Bond Sale — The $400,000 cou¬

pon p erm a hen t improvement
bonds of 1946 offered July 18
were awarded to J. P. Morgan &
Co., Inc., and Harris, Hall & Co.,
of Chicago, jointly, as l%s, at a
price of 100.7815, a basis of about
1.159%. Dated, Aug. 1, 1946. De¬
nomination $1,000. Due $20,000 on

Aug. 1 from 1947 to 1966 inclusive.
Principal and semi-annual interest
payable at the Merchants National
Bank of Boston. Legality approved
by Storey, Thorndike, Palmer &
Dodge of Boston, Other bids, also
for iy4s, included the following:
Second National Bank of Boston,
100.75; Harris Trust. & Savings
Bank, Chicago, 100.52; Halsey,
Stuart & Co., and First of Michi¬
gan Corp., jointly, 100.209.

new jersey

V-V Fort Lee, N. J.
Warrants Purchased—In con¬

nection with the call for tenders

on July 10, of the above borough's
interest funding warrants, it is
stated by Josiah M. Hewitt, Treas¬

urer of the Board of Liquidation
for the Borough, that a total of
$30,049.09 warrants werepur¬
chased for $25,374.45.

Mountain Lakes,.N.
;4 Bond Issuance Pending—A pub¬
lic hearing was held on July 10, on
an ordinance calling for the issu¬
ance of the following $49,000
bonds to bear not exceeding 6%
interest: $24,000 water department,
and $25,000 police building bonds.

Seaside Heights, N. 7.
Bond Sale-- The r> $60,000 fire

house % and municipal building
bonds offered for sale on July 3—
v. 163, p. 3466—were awarded to
Boland, Saffin & Co., of New
York, as 2.70s, at a price of 100.-
173, a. basis of about 12.685%.
Dated June 1, 1946. Denomination
$1,000. These bonds are due $2,-
000 from June 1,1947 to 1976. The
next highest bidder:was Ryan &
Co., for 2.70s, at a price pf 100.17.

new mexico

MiddleRio Grande Conservancy
District, N. Mex.

Names Paying Agent — City
Bank Farmers Trust Company, of
New York, has been designated
New York Paying Agent; for re¬
funding bonds dated Aug. 1, 1946.

new york

Albany County (P. O. Albany),
New York

Bond Offering-^-John M. Smith,
County Treasurer, will receive
sealed bids until noon (DST) on
July 26 for the purchase of
$300,000 not to exceed 4% interest
coupon or registered tax revenue
of 1945 bonds. Dated June 1, 1946.
Denomination $1,000. Due $100,000
on June 1 from 1947 to 1949 incl.
Bidder to name a single rate of
interest, expressed, in a multiple
of V* or one-tenth of 1%. The
bonds, issued to retire tax antici¬
pation notes, will be payable as to
principal and interest (J-D) at the
State Bank of Albany. A certified
check for $.6,000, payable to order
of the County Treasurer, is re¬
quired. Legal opinion of Sullivan;
Donovan & Heenehan of New
York City will be furnished the
successful bidder.

Boonville, N. Y.
Bond Offering—Sealed bids will

be received until 1 p.m. (EST),
on July 25, by J. A. Bateman,
Village Clerk, for the purchase of
$20,000 Registered'street improve¬
ment ^bonds. "Interest; rate is not
to exceed 2^%, payable F-A. De¬
nomination $i,000. Dated Aug. 1,
1946. Due $2,000 from Aug. 1 19.47
to 1956, inclusive. Rate of inter¬
est to be in multiples of or
one-tenth of 1%, and must, be the
same for all of the bonds. Prin¬
cipal and: interes •; payable at the
First National Bank of Boonville,
with New York exchange. A cer¬
tified check for 2% of the face
value of the issue, payable to the
Village, is required.

Freeport, N. Y.
Bond Offering — Stephen W.

Hunt, Village Treasurer; will re¬
ceive sealed bids until 2 p.m. on

July 25 for the purchase of $176,-
000 general improvement coupon

or registered bonds, not exceed¬
ing 5% interest. Dated July 15,
1946. Denbminatiori $1,660. Thesd
bonds are due on July 15 in 1947
to 1966. Rate of interest to be in

multiples of Vi or one-tenth of
1%, and must be the same for all
of the bonds. Principal and inter¬
est (J-J) payable at the First Na¬
tional Bank & Trust Co., Freeport.
The bonds will be delivered at

New York, N. Y., or at such other
place as may be agreed with the

purchaser, about Aug. 15, 1946.
The approving opinion of Vande-

water, Sykes & Heckler, of New
York City, will be furnished to
the purchaser without cost. En¬
close a certified check for $3,250,
payable to the Village,

J. P. Morgan & Co. Inc., N. Yv
5- Offers $6,403,000 Municipals —

The above company will receive
sealed bids at its office at 23 Wall

St., New Kork 8, until 10:30 a.m.

(EDST). on July 23 for the pur¬
chase of various State and munic¬

ipal bonds aggregating $6,403,000.
The offering consists of 69 lots
representing' bonds 1 of certain
States and political subdivisions
thereof,

New York City Housing Authority,

Names Fiscal Agent — JThe Na¬
tional City Bank of New York
has been designated Fiscal Agent
and Registrar for 1% Emergency
Housing Bonds, Issue Two, dated
June 1, 1946, due^ June 1, 1948 to
1952, inclusive.

New York, N. Y.
Notes Sold—It is stated by Laz¬

arus Joseph, City Comptroller,
that he has sold to a group" of
bankers $50,000,000 tax anticipa¬
tionbotes.J;:-^e^pnieY;;ls':./t6v.::be!(
used to meet the city's current ex¬
penses. These notes, which bear
an interest rate of 0.625%, are
issued in anticipation of the col¬
lection of real estate taxes, pay¬
able on Oct. 1,1946, and on April
1; 1947. The principal is payable
on Oct. 4, 1946.

New York (State of)
Legal Investment List For Sav¬

ings Banks Shows Large Increases
In Year—
The net addition of bonds to

the list of issues legal for savings
bank investments in New York
State in the last year was $1,110,-
594,000, according to the record
of changes as of July 1 made
public by the State Banking De¬
partment. Additions during the
year comprised 171 issues totaling
$3,605,520,000, and removals were
123 issues totaling $2,494,926,000.
With the indicated changes,

some of which were in the state
and municipal group, the total for
the non-governmental section of
the legal list now eligible is $10;-
522,035,000. This total comprises
securities of forty-six railroads
amounting to $5,600,933,000; sixty-
seven electric and gas companies,
$3,248,588,000; eight telephone
companies, $995,345,000, and fif¬
teen industrial companies, $677,-
169,000.
Railroad issues newly added to

the list include the fixed interest
mortgage bonds and certain equip¬
ment trust issues of Baltimore &

Ohio, totaling $160,268,000; Chi-
cago & Eastern Illinois, $11,188,-
000; Chicago Great Western,
$8,962,000; Gulf, Mobile & Ohio,
$22,523,000, and Alabama Great
Southern, $10,840,000. Contingent
interest issues of i these carriers
still are regarded as ineligible.
For the first time since 1938 the
adjustment mortgage bonds of
Atchison, Topeka & Santa Fe
Railway are included in the list.
The changes in the railroad sec¬

tion reflect the maturing or call
for redemption of issues totaling
$876,631,000, and partial redemp¬
tion of $258,111,000. The total of
railroad' bonds now considered:
eligible under statutory tests is
$5,079,861,000, an increase of
$264,963,000 over a year ago.
New names appearing among

public utility bonds on the list in¬
clude Arkansas Power & Light,
Kings County Lighting, Madison
Gas & Electric, Pennsylvania
Power and Seattle Gas Co., the
total for such newcomers being
$53,293,000. With all the changes
made for the year, the utility sec¬

tion eligible under Subdivision
13 at July 1, totaled $2,640,537,000,
an increase of $13,925 over a year

ago. S:;;
No telephone bonds were added

under Subdivision 14 during the

year, and retirements totaling
$154,568,000 left this section of
the list with a total of $250,000,000.
In addition to the obligations of

private companies the current legal
list includes the securities of 48
States and the T e r r i 10 r y of

Hawaii, 341 cities, towns, and
smaller political subdivisions, 95
counties, and 148 school districts.
All of the obligations of theUnited
States or those for which the faith
of the United States is pledged to
provide for payment of interest
and .principal.-are legal invest¬
ments, ras are all of the legally
issued full faith and credit obliga-*
tions of New York State and its
municipalities.: The names of 27
places with total obligations oJE
$71,551,000 have been added to the
current list while 31 places witlr
obligations totaling $56,699,000
have been removed.
The bonds of the following 27

municipalities have been added to
the official legal list dated July 1,
1946:

(Amounts
Municipalities approximate)

Wallingord, Conn. $ 373,000
Marblehead, Mass, _ * 330,000
Bayonne, N;J;.I- 13,749,000
Cliffside Park, N. J.™ *■ 566,000
Clifton, N. J. ... 5,690,000
Cranford Township,

NY J. ; 999,000
Cranford Township
School District, N. J. 781,000

Ridgefield Park, N. J— 503,000
Ridgefield Park Town¬
ship School District,
N. J. — 255,000

West Orange, N. J-— 4,714,000
West Orange School
District, N.J. 1,603,000

Bethlehem, Pa, 996,000
Bethlehem City School
District; Pa. ... 1,094,000

Canonsburg, Pa. — 67,000
Canonsburg School Dis¬
trict, Pa. —— 159,000

Du Bois, Pa. 137,000
Potlstown, Pa. 605,000
Pottstown School Dis¬
trict, Pa. 598,000

Shamokin, Pa;. ^ 249,000
*A lam eda Unified
School District, CaL- 667,000

^Stockton School Dis- ;

trict, Cal. ; 2,560,000
^Hutchinson, Kan. 842,000
Amarillo, Tex. 4,320,000
♦Amarillo Independent
School District, Tex. 2,097,000

Fort Worth, Tex. — 20,086,000
♦Alexandria, Va. 5,241,000
♦Tacoma i School Dis¬
trict No. 10, Wash— 2,270,000

' "

$71,551,000

♦Unlimited Tax Obligations

iThc bonds fdlid^virif?$£
nxunicipalities Rave,, been.,, te?
moved:

(Amounts
Municipalities .approximate)

♦Stonington, Conn. ->__$ 387,000
♦Holyoke, Mass. — 786,000
♦Burlington, N. J. — 426,000
♦North Plainfield, N. J. , 272,000
♦North Plainfie 1 d
School District, N. J, 340,000

♦Erie County, Pa. 1,500,000
♦Munhall, Pa. 450,000
♦Munhall School Dis¬

trict, Pa.— - 606,000
♦Schuykill County, Pa. 1,308,000
Santa Ana, Cal. 297,000
Santa Ana Elementary
School Dist., Cal 307,000

Santa Ana High School
District, Cal- 787,000

School City of Terre

Haute, Ind. ... 85,000
Shreveport,5 Lai—i—6,636,000
Oklahoma City, Okla. - 13,509,000
Oklahoma City School
District, Okla. —— 3,086,000

Oklahoma County, Okla. 2,340,000
♦Tulsa, Okla. .-i 10,582,000
♦Tulsa School District

No. 22, Okla. — 3,678,000
Dane County, Wis. 0
♦San Jose, Cal. — '540,000
♦San Jose Elementary..., . =

School District, Cal- 119,000
♦San Jose High School
District, Cal. ? 304,000

♦Bibb County, Ga. 920,000
♦Elgin Union School
District No. 46, 111.— 361,000

Rockford School Dis-' .

trict, 111. — — 1,931,000
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♦Vigo County, Ind. .... 132,000
/-♦Black; Hawk County,

la. S 1,390,000
♦Fargo, N. D. ... ;v 275,000

; ♦Ogden, Utah 2,729,000
;:*Ogden School Dis- -

v>< trict 616,000
>W» \ V"' „ y ■ '' • *'\> [ v" ■ ■'* v > • ,v'

I-*iv}\■. ;« 'Hj :KC"£* "■*•■"■■"■'.■" >'>••»."

$56,699,000
. i>|i iiiiij i i /;v.!V v:'.'^ JY'/.S'i^V

♦Information insufficient.

: vi; Long Beach, CaL; has been
changed: to "super legal" "classifi¬
cation. Only bonds payable from
Unlimited j taxes "are considered
eligible.
Scaradale Union Free Sch. Dist.
\ No, 1 (P. O, Scarsdale) N. Y.
v : Bond Offering—Ge orge A.
Marsh, District Clerk, will re¬
ceive sealed bids until 3:30 p.m.
on July 23, for ^ the purchase of
$100,000 building coupon or regis¬
tered bonds, to bear not exceed¬
ing 2 interest. Dated July 15, 1946.
Denomination $1,000. Due $10,000
July 15, 1947 to 1956. Rate of in¬
terest, to be in multiples.of. $4 or
one-tenth of 1%, and must be the
same for -all of the bonds. > Prin¬
cipal and interest payable at the
County Trust Co., fWhite Plains.
The bonds will be delivered at the
office of the successful bidder or

at the option of the successful bid¬
der at the office of Hawkins, Dela-
field & Wood, of New York City,
on or about Aug. 5, 1946. The
bonds will be -valid and • legally
binding obligations of Union Free
School District No, 1. The approv¬
ing opinion of Hawkins, Delafield
& Wood, of New York City, will
be furnished to the purchaser
without cost. Enclose a certified
check for 2% of the amount of
bonds bid for; payable to the
Board of Education.

Sea Cliff, N. Y.
BondOffering—William H. Bar¬

low, Village Treasurer, will re¬
ceive sealed bids until 11 a.m,

(DST), on July 31, for the pur¬
chase of $24,000 not to exceed 5%

?■' interest coupon or registered
bonds, divided as follows:
$10,000 fire truck bonds. Due $1,-
; 000 on Aug. 1 from 1947 to

1956 inclusive;

14,000 general bonds. Due Aug.
1, as follows: $3,000 in 1947

: and 1948; $4,000 in 1949, and
$2,000 in 1950 and 1951.

• All of the bonds will • be dated
Aug. 1, 1946. Denomination $1,-
000. Bidder to name a single rate

J, of interest, expressed] in a mul¬
tiple 6£ Ya or one-tenth of 1%.
Principal and interest (F-A) pay¬
able at the State Bank of Sea
Cliff. A certified check for $480,
payable to order of the village, is
required;- Legal opinion of Vande-
water, Sykes & Heckler of New
York City, will be furnished the
successful bidder.

Utica Municipal Housing Authority,
New York

Bond Call— Harold H. Mullen,

Secretary, has advised that the
above Authority calls for payment
on Aug. 15, all of its Housing Au¬
thority bonds (First Issue), series
A, maturing on Aug. 15, 1947 to
1966, and accordingly on Aug.^15,
1946, there will become due and
payable on each bond so redeemed
at the First Bank & Trust Co., of
Utica (successor Fiscal Agent to
First Citizens Bank & Trust Co., of
Utica, named in said bonds), or at
the option of the bolder at the
Chemical Bank & Trust Co., New
York City, the principal thereof
and accrued interest thereon to

said date together with a redemp¬
tion premium of 2V2% of said

principal, and from and after date
called interest ceases.

; } Saratoga Springs, N. Y,
Bond Offering — HarryJ J.

Waring, Sr., Commissioner of Fi¬
nance, will receive sealed bids
until 11 a.m. on July 23 for the
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purchase of the following 5% cou¬

pon or registered bonds amount¬
ing to $88,620: v " j ,

$60,420 general improvement
.I bonds. Denomination $1,000,
-'.j;one for $420. Due Aug; 1, as

follows: $11,420 in 1947, $12,-
V i 000 in 1948, $13,000 in 1949,

$14,000 in 1950, and $10,000 in
1951.,, .... • : r

28,200 water bonds. Denomina¬
tion $1,000, one for $200. Due
Aug. 1, as follows: $2,200 in
1947, $2,000 in 1948, and $3,-
000 in 1949 to 1956. <

Dated Aug. 1, 1946. Rate of in¬
terest to be in multiples of Ya or
one-tenth of 1%; and must be the
same for all of the bonds. Prin¬

cipal and interest (F-A) payable
at -the Saratoga National Bank,
Saratoga Springs. The, bonds will
be valid and legally binding gen¬
eral obligations of > the. City. The
bonds will be delivered at New
York, N. Y., or at such other place
as may be agreed with the pur¬
chaser, about. Aug. 10, 1946. The
approving opinion of Vandewater,
Sykes &! Heckler, of New York
City, will be furnished to the pur¬
chaser without cost. Enclose a

certified check for $1,800, pay¬
able to the City,

NORTH CAROLINA

Fuquay Springs, N. C.
Bond Offering — W. E, Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a m. (EST) on July 23 for
the . purchase of the following
coupon bonds amounting to $79,-
500, not exceeding 6% interest;

$18,000 water bonds.
18,000 sanitary sewer bonds.
36,000 street improving bonds.
7,500 fire fighting apparatus

bonds.

Dated June i, 1946. Denomina¬
tion $1,000, one for $500. These
bonds are due on*June 1, in 1949
to 1970. Principal and interest
(JrD) payable in New York City,
General obligations] unlimited tax]
registerable as to principal alone;
delivery on or about Aug. 13,
1946, at place of purchaser's
choice. Bidders are requested to
name the interest rate or rates in
multiples of Va of 1%. The ap¬
proving opinion of Masslich &

Mitchell, of New York City, will
be furnished the purchaser. The
right to reject all bids is. reserved.
Enclose a certified check for $1;-
590, payable to the.State ,Treas-

Rocky Mount, JV. C.
Bond Offering—Sealed bids will

be received until 11 a.m. (EST),
on; July; 23, by W. E. Easterling,
Secretary of the Local Govern¬
ment Commission, at his office in
Raleigh, for the purchase of $900,-
000 coupon electric light system
bonds. Interest rate is not to ex¬
ceed 6%, payable J-D. Denomina¬
tion $1,000. Dated June 1, 1946.
Due on June 1 as follows:

$18,000 in 1949 to 1958, $20,000
1959, $30,000 I960 and 1961, $35,-
000 1962 and 1963, $40,000 1964,
1965 and 1966, and $45,000 1967
to 1976, inclusive, without option
of prior payment. There will be
no auction. Principal and inter¬
est (J-D) payable in lawful money
in New York City; coupon bonds
registerable as to principal only;
general obligations; unlimited tax;
delivery at place of purchaser's
choice.

Bidders are requested to name

the interest rate or rates, not ex¬
ceeding 6% per annum in multi¬
ples of % of 1%. Each bid may
name one rate for part of the

bonds, and another rate or other
rates for the balance, but no bid
may name more than four rates,
and each bidder must specify in
his bid the amount of bonds of

each rate. Each rate must be bid

for bonds of consecutive matur¬

ities. No bid of less than par and
accrued.. interest .will be enter¬
tained. ' . 1 f*
Bids must ,be accompanied by a

certified check upon an incor¬
porated bank or trust company,
payable unconditionally to' the
order of the State Treasurer of
North Carolina for $18,000. The
approving opinion of Reed, Hoyt
and Washburn, New York City,
will.be furnished the purchaser.

Tarboro, JV. CV
Bond Offering — W< E, Easter¬

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids until 11 a.m. on July
23 at his office in Raleigh, for the
purchase of $25,000 refunding cou¬

pon bonds, not exceeding 6% in¬
terest. Dated July 1, 1946. . De¬
nomination $1,000. These bonds
are due $5,000 July?!, 1949 to
1953. Principal and interest (J-J)
payable in New York City. Regis¬
terable as to principal only; gen¬
eral obligations^ unlimited tax;
delivery at place of purchaser's
choice. Bidders are requested to
name the interest rate or rates in
multiples of Ya of 1%. The ap¬
proving opinion of Reed, Hoyt &
Washburn, of New York City, will
be furnished. Enclose a certified
check for $500, payable to the
State Treasurer.

NORTH DAKOTA

Taylor Township, N. Dak.
Bond Offering—Mervin Reisen-

weber, Township Clerk, will re¬
ceive sealed bids at the County
Auditor's office in Forman, until
10 a.m. on July 29 for the pur¬
chase of $5,000 township bonds.
These bonds are due $1,000 in 1947
to 1951, and; were authorized at
the election held on June 19. No
bids for less than par and accrued
interest. Enclose a certified check
for 2% of the bid.

Ward County (P. O. Minot),
N. Dak.

Bond Offering—Fred M. Brey,
County; Auditor, -will —receive
sealed bids until 2 p.im'on Aug. 20
for the purchase of $200,000 high¬
way bonds, not exceeding 3% in¬
terest. Dated Sept. 1', 1946. Denom.
$1,000. These bonds are due on

Jan. 1, as follows: $10,000 in 1948
to 1951, and $16,00 in 1952 to 1961.
Subject to redemption on Jan. 1,
1953, ;at par and accrued interest.
These bonds were authorized at
the election held on June 25r; Prin¬
cipal and interest payable dt J any
suitable bank or trust / company
designated bY the purchaser. The
County will furnish the printed
bonds and approved legal opinion*
of attorney named by the success¬
ful bidder. A certified check; for
not less than 2% of the bid is re¬

quired, payable to the . County
Auditor;

OHIO

Alliance, Ohio,
Bond Sale— The $125,000 trunk

line sewer bonds offered for sale
on July 10—-v. 164, p. 62—were
awarded to Ryan, Sutherland &

Co., of Toledo, as l^s, at a price
of 101.075, a basis of about 1.38%.
Dated June 1, 1946. Denomination
$1,000. These bonds are due on

Dec. 1, in 1947 to 1966. The next

highest bidder was Braun, Bos-
worth & Co., Inc., for 1 Yz s, at a

price of 101.046. interest payable
J-D. '

Anna, Ohio
Bond Sale—The $12,000 water

works bonds offered for sale on

July 5—v. 164, p. 62—were award¬

ed to the Loramie Banking CO.; of
Fort Loramie, as 2s, at a price of

100.833, a basis of about 1.93%.
Dated June 1, 1946. These bonds
are due $400 from Dec. 1, 1947 to
1976 inclusive. Interest payable
J-D. Other bids: ; ^

Int. Pre-
Bidder ■' Rate mium

J. A. White & Co.—r. 2Va% $269
Fox, Reusch & Co ■ 2Va% 1

J, Bluffton, Ohio '
Bond Offering — Sealed bids

will be received until Aug. 23, by
City - Clerk, for the purchase of
$125,000 electric light and water
works revenue bonds, it is re¬
ported. J V"

Burlington County Local V
-' \ Sch. Dist, (P. O. Uticd)f*'<i*'
i > Ohio

; Bond Sale—The $72,000 con¬
struction bonds offered for sale

recently were; awarded to J. A;
White & Co., of Cincinnati, as
iy2s, at par, plus a premium of
$329, equal to 100.456. Other bids:

Int. Pre-
,

Bidder Rate mium
Ryan, Sutherland & Co 1%% $329
Braun, Bosworth & Co 2% 222

Stranahan, Harris & Co 2Va% 482

:
v, ; 1 •J Cleveland, Ohio , •

Bond Offering •— Joseph T,
Sweeny, Director of Finance, will
receive sealed bids untiT noon on

Aug. 7 for the purchase of '$3,-
200,000 3% bonds, divided as fol¬
lows: .

$500,000 street opening bonds;Due
$20,000 on Sept, 1 from; 1947

•'
to 1971 inclusive.

300,000 shade tree bonds. Due
$30,000 on Sept. 1 from 1947
to 1956 inclusive. *

{400,000 park bonds. Due Sept. 1,
as follows: $33,000 from 1947
to 1954 inclusive, and $34,000
from 1955 to 1953 inclusive.

500,000 recreation bonds. Due
Sept. 1, as follows: $22,000
from 1947 to 1952 inclusive,
and $23,000 from 1953 to 1968
inclusive.

500,000 bridge! bonds. Due $20,000
on Sept. 1 from 1947 to 1971
inclusive.

500,000 paving (city's portion)
bonds. Due $50,000 on Sept. 1
from 1947 to 1956 inclusive,

500,«00 zoological garden bonds.
Due Sept. 1, as follows: $21,-
000 from 1947 to 1952 inclu¬
sive, and $22,000 from 1953 to
1969 inclusive.

All of the bonds will be dated
Sept. 1,1946. Denomination $1,000.
All of the bonds are payable from
taxes unlimited as to rate or

amount. These bonds were au¬
thorized at the primary election
on May 7, 1946, except the $500,-
000 Street Opening bonds which
were authorized at the November
election 1930. Bidders may bid
for a different rate of interest,
but such fractional rate of interest
shall be Ya of 1%, or multiples
thereof. If bids are Received based
upon: h' 'different fate5 of interest
mUn' specified,/'the highest1 bid
based upon the lowest interest
cost to the City will be accepted,
such acceptance to be approved
by resolution of the City Council.
These bonds will be issued by the
City under authority of law and
ordinance; both principal and in¬
terest being payable at the Irving
Trust Co., New York. No bid will
be; entertained unless made on a

blank form furnished on applica¬
tion by the Director of Finance.
Conditional bids will not be con¬

sidered. Bids may be made sep¬

arately for each lot or for "all or
hone.'- Split rate bids will not be
considered On any single issue, but
different interest rates may be
bid for different issues. The pro¬

ceedings relative to the issuance
of ; said. bonds' have been taken

under supervision of Squire, San¬
ders & Dempsey, of Cleveland,
whose: approving opinion can be
obtained by the purchasers at
their own expense. ^Delivery of
bonds to be made on or about

Sept. 4, 1946, at any bank in the

City designated by the purchaser
or at a bank agreed upon by the
purchaser and Director of Finance.
A full transcript of the proceed¬
ings will be furnished to the suc¬

cessful bidder. At the request of
the owner, coupon bonds may be

exchanged for bonds registered
as to principal and interest. Cou-

as to principal only, and there¬
after be transferable to bearer.
Enclose a certified check for 1%
of the bonds bid for, payable .to
the City Treasurer.

. ;

Dayton, Ohio
Bond Sale?— The following

bonds amounting to $2,350,000 and
offered for sale on July 16—ry.
163, p. 62 — were awarded to a

syndicate composed of Braup,
Bosworth & Co., Inc., Stranahan,
Harris & Co., Inc., of Toledo, Salo¬
mon Bros. & Hutzler, B. J. Van
Ingen & Co., both of New York,
Ohio Co. of Columbus, Fahey,
Clark & Co., First Cleveland
Corp., both of Cleveland, Prov¬
ident Savings Bank & Trust Co,,
of Cincinnati, and Merrill, Turben
& Co., of Cleveland, at a price of
101.079, a net interest cost of
1.371%: Vj* V' :?
$1,000,000 , series A, bridgfe im-

provement bonds, as l^s. Due
v^ NoVi 1,0947 to" 1971. V •
600,000 series A, street and sewer
O improvement, city's portidn
O bonds, as l^s. Due Nov.'11,;

£ 1947 to 1961. , •
_ ' 1 a •

200,000 series A, parks and play¬
ground bonds, as iy4S; Due

:Nov. 7, 1947 to 1971.
400,000 series A, street opening

widening and expansion
-• bonds, as l%s. Due Novif 1,
1947 to 1971,

.

200,00(1 series M, sewage, dis¬
posal plant bonds, as 1Yas$.

t. Due Nov. 1, 1947 to 1966.
100,000 airport improvement of

1946 bonds, as l^s. Due Nov,
V 1, 1947 to 1971.
150,000 traffic signal system of
; 1946 bonds, as l^s. * »,j'

; Dated July 1, 1946, Denomina^
tion $1,000. Interest payable M-Nl-

Delphot, Ohio
Bond Sale Details—The $150,*

000 water Works moH^
enue bonds purchased recently by
Stranahan, Harris & Co.; Inc., of
Toledo—V; 164, p. 331—were sold
as 1%S, at a price of 100.66, "and
mature $6,000 July 1] 1947 to 197jt
Net income basis of about 1.685%»

Fairfield, Ohio
Bond Offering Fern O.

Routzong, Village Clerk, will re4
ceive sealed bids until noon on

Aug. 2 for the purchase of $10,500J
3% bonds, divided as follows:

$6,500 tfire aparatus Bonds. Date4
Sept. 1, 1945. Denominatioix
$650. Due $650 on Sept. 1 from
1946 to 1955 inclusive, ; ■.

4,000 municipal building bonds.
Dated July 1, 1945. Denomin-.
ation $400. Due $400 on Sept.
1 from 1946 to 1955 inclusive*

Bidder may name a different
rate of interest, expressed in at

multiple of Ya of 1%. A certified
check for $100 for each issue, pay-l
able to order of the village] is re-^
quired. Legal opinion of Peck,
Shaffer & Williams of Cincinnati

will be furnished the successful

bidder.

Findlay City Sch. Dist., Ohio
Other Bids — As previously

noted in — v. 164, p. 331 — the
$675,600 school bonds offered on

July 9 were awarded to J.,,c A.
White & Co., of Cincinnati, as

H4s, at a price of, 101.46 a basis of'
about 1.20%. Other bids, all for
iy2s, were as follows:
Bidder PriceBid

Harris Trust & Savings
Bank - i ^102:181

Harriman, Ripley & Co. —,.101.90
Braun, Bosworth & Co. 101.72
Fahey, Clark & Co. ... 101.56
Halsey, Stuart & Co. ......101.13
McDonald Co/^ 101.08

Green Township Local Sch. Dist.
(P. O. Cincinnati), Ohio

Other Bids—The following is a

list of the unsuccessful bids for

the $56,000 school bonds awarded

pon bonds aiso may be registered on July 8 to J. A. "White & Co., ot
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Cincinnati, as IV2S, at par
premium of $319, equal to
a baste of about 1.45%-

p. 331;

pi.

v-,„i?:Int.'
• Bidder : Rate

Weil, Roth & Irving' Co...'; 1% %
Ryan, Sutherland & Co.—.... 13A%
Asset, Krelraer & Co:——:. 1% %
Seasongood ft Wtdyer__—— 1%%
Bfraun, Bosworth ft COi—-i 1 % %
Stranahan, Harris ft Co.-a 2V-r%

us a

100.569,
v. 164,

Pre-'
v= mium

-

$921.00
757.00

kV 405.44
;' 308.00

A'1168.00
204.00

Hamilton, Ohio ;

"£ Bond Offering — M. C. Thomas,
Director of Finance, will- receive
sealed bids until noon (EST) , ort
Aug. 5 for the purchase of $2,*-
518,000 hot to exceed 4% interest

. bonds, divided as follows; -7:7.-:;7.
$2,025,700 Sanitary Sewer : and

Disposal Plant, Series B bonds.
— Denomination $1,000, one for

7 ■ A'"': $700.' Due Sept. 1, as follows:.
• •' $81,700 in 1947, and $81,000 in

-

7 1948 to i§7lrB6ndftmaturing
'

after Sept; i; 1957, are cftlK
able on said date, 'Of oft any

I - interest payment date there-
> after at par and accrued iri-

-• terest. 7-v

587,39(1 Playground arid Rectea-
,77 tion Center Improvement,

Series B bonds;Denomination

Sept. I;M: follows: $20,390 in
7 1947, .$20,000 irt 1948 to 1953,
•••

and $19,000 fft 1934 A to 1966.
Bonds maturing after Sept. 1,
1957, are callable on said date,
or on any interest payment

o': 4date thereafter at par and
rUed interest.

105,000 Irteifteratc^ 7Plant and
Equipment bonds;; Denomina*

J. tion $1,000. Due Sept. T» as
follows: $5,000JO 1947 to 1963,
and $4,000 in 1964 to 1968
inclusive. Bonds maturing

•; after Sftpt. 1,1957, are callable
'. ; on that date or on any subse¬

quent interest date..
7 Dated Aug. 1, 1946, Bidders may
V present a bid or bids fob said bonds
based upon their bearing a differ¬
ent rate of interest than that spec¬

ified^ provided that where a frac¬
tional interest rate1 is bid, such
fraction shall be of 1% or a

multiple thereof. Bidders may bid
at different rales of interest for

any issue, but no bid with split
interest rates for any one issue
will be considered. All of said is¬
sues of bonds were approved by
more than a 65% majority vote of
the electors of the City at the
Nov., 1945, election, and the gen¬
eral laws of the State Of Ohio and
the Uniform Bond Act of the Ohio
General Code, and pursuant to
ordinances duly adopted by the
Council of said City on June 5,
1946. All of said bonds are payable
ffom unlimited taxes. Said bonds
will be Sold to the highest bidder
jfdf hot leSs than the par value
thereof and accrued ihterest. - All
bids must . state r the ^number Of
bonds bid for and the 7 gross
amount of bid and accrued inter¬
est to date of delivery. #
Bids may be- made separately

for each issUe or. for all or nofte of'

the issues; No fcohditidnal bids will
be received; The fftVOrftbte ftp-:
proving opinion of Peck; Shaffer
& Williams, of Cincinnati, will be
furnished -to the succesful bidder
or bidders without- cost. The City
.wilt pay for the printing of the
bonds. Enclose a certified check
for 1% of the bonds bid for, pay¬
able to the City.

Hamilton County (P. O. Cincin-
'

• - netti), Ohio 77?
Bond Sale—The $500,000 73%

series D, county home building
bonds offered for sale on July 17,
were awarded to the Harris Trust

& Savings Bank, of Chicago, and
,Breed & Harrison, of Cincinnati,
jointly, as iy4s, at a price of 100.-
809, a basis of about 1.17%.
Dated Sept. 1, 1946. Denomina¬
tion $1,000. Interest M-S. These

bonds are due on Sept. 1, as fol¬
lows: $23,000 in 1947 to 1962, and
$22,000 in 1963 to .1968. The next

highest bidder was J. A. White &
Co., for iy4s, at ft price of 100.348.
Lakewood City Sch. DistOhio

P Bond Sale — The $300,000 con¬

struction bonds offered for sale
on July 11—Vw 163, p. 3467—were
awarded to Otis & Co., of Cleve¬
land, and Paine, Webber, Jackson
& Curtis, bf Chicago, jointly, as
iy4s, at a price of loo.76i;a basis
of about 1.17%. Dated-Aug. 1,
1946. Denomination $1,000. These
bonds are due oft Oct. 1, in 1947
to 1966. The next highest bidder
was Braun, BoswOrth & Co., IftC^
Ohio Co., of Columbus, and Mer¬
rill, Turbeft & Co., jointly, for
144s, at a price of 100.179. ...

\ ■ Levirisburg, Ohio
Bond Offering—Margaret Nash,

Village Clerk, will receive sealed
bids until noon on July 26 for the
purchase of $4,000 not to exceed
3% interest water works improve¬
ment- bonds. Dated June 15, 1946.
Dehorn. $500, Due $500 oiv Dec,
15 frdm 1947 to 1954 inclusive.
Rate of interest to be expressed in
a?multiple of 44 of: 1%. BOrtds-are
payable from taxes within the 10
mill limitation. A certified cheek
for 1% of the bondsbid fprepay¬
able to order of the village, is^ re¬
quired. Legal opinion of Peck,
Shaffer & Williams of Cincinnati
Wilt be furnished the successful
bidder.

Liberty Township Fire District
(P^ O. Basil), Ohio

Bond Sale The $8,000; fire
house cbonds^ offered7 fof sale on

July 9 — v. 164, p. 195 — were
awarded "to the First National

Bank, of Baltimore, Ohio, and the
Bank of Basil, jointly, as 1%s, at
a price Of 100.40, a basis of about
156%. Dated April 1, 1946. De¬
nomination $800. These bonds are
dufe $800 on April and Oct. 1, in
1947 to 1951. Interest payable
A-O. The only other bidder was
J* A. White & Co, for 1%'V at a

price of 100.26.

Marlboro Township Local Sch. Dist.
CP. CK Alliance, R. D. No. 2),

■

Ohio
Bond Offering-— Sealed bids

will be received until 8 p.m. on

July 29, by J. K. Bryan, Clerk of
the Board of Education, for the
purchase of $135,000 bunding
bonds. Interest rate is ftbt to exr

ceed 4%, payable M-S. Denomina¬
tion $6,750. Dated Aug. 15> 1946.
Due $6,750 from Sept. 15, 1947 to
1966; inclusive; No bids are to be
for less than paf and accrued in¬
terest. Interest rate to be stated in

multiples of y4 of 1%. A certified
check for $1,400, payable to the
Board of Education, must accom¬
pany the bid.

Martini Ferry City Sch* Dirt., Ohio
Bond Sale — The $750,000 con¬

struction bonds offered for sale
oft July 10—v. 164, p. 62—were
awarded to asyndicate composed
Of Bfaun, BOsworth & Co., Inc.,
Patiey^ Clerk & Co.; MerriB; Tur-
ben & Co., both of Cleveland, and
Van Lahr, Doll 8c Ipshofdiftg, of
Cincinnati, as l^s, at a price of

101.027, a basis of about 1.41%.
Dated June 15, 1946, Denomina¬
tion $l,000v These bonds are due
$15,000 oh June and $16,000 on
Dec. 15, in 1947 to 1964, and $16,*
000 June arid Dec; 15, 1965 to
19701 Interest payables J-B. The
hext highest bidder was Strana¬

han, Harris & Co., Inc., Ohio'Co.,
of Columbus, Ryan, Sutherland &

Co., Hayden, Miller & Co., and

Hawley, Shepard & Co., jointly,
for 14/2s, at a price of 100.56U

New Philadelphia, Ohio
Bond Sale—The; $175,000 mu¬

nicipal building bonds offered for
sale on July 11—v. 164, p. 62—
were awarded to Fahey, Clark &

Co., of Cleveland, as l^s, at a

price of 101.306, a basis of about
1.36%. Dated April 1,.1946. De¬
nomination $1,000. These bonds

are due $4,000 on April and Oct. 1;
in 1947 to 1951, and $4,000 April
and $5,000 Ocv. 1, 1952 to 1966.
Other bids: - - ^; •;,* ',7 . 7; * .
, Bidder ^ ' :;7l I j int. Rate Premium
J. A.; White ft CO. * vlVfe% >$2,138.00
Stranahan.^ Harris ft C0.4."I; 1,556.00
Braun, Bosworth & Co.±„ 1 '/a % '• 1,546.00
Haydeni Millet ft C0.___:, 1 Vi % ^ 1,422.00
Ryan, Sutherland ft Co. I%%..■ 1,287.00
Halsey, Stuart ft Cor, Inc.- VA%\. , 1*143.28
Provident Savings Bank ; >
,' ft Trust Ct>'. . itei.OO

1 Plaine Lbtal Sch, Dirt. (P. O. if
Athens),

IfBond I Election1«Ah issue > of ■

$21,000 construction bonds will be
submitted to the voters at an

Selection to he held on AUg< 6; 7

''7771 7 Steuhenville, Ohio '1^ .

>'? Bond Sale—The $80,000 fire de¬
partment and police^ limited tax
bonds Offered for sale on July 3
—v. 163, p. 3467—were awarded to
Van Lahr, Doll & Isphording, ol
Cincinnati, as 144^, at par plus a

$144 premium, equal to 100vl8 at
a price of 100.18, a basfs^ of about
122%. Dated July 1, 1046. De¬
nomination $1,000. These bOndS
bonds are due $8,000 from Oct. 1,
1947,7 tn 7l95d, ^ Interest - payable
A-CX Other bidsi . " . ■.

7,7'; -7
i - bidder • • ,, Rate, mtun*
jr. A. White ft C0.__—— \%% *119.00
Ryan, Sutherland ft Co. iy«% ' U7.00
Halaey, Stuart ft Co.___^— VA% 81.00
Stranahan, Harris ft Co. 1%% 70.00
Braun; JBosworth & Cd.— VA% 6T.OO
Assel, Kreimer & Ctk^ - 852.80
Paine, Webber, Jackson* -7
'

& Curtis.
, 7Q5.6Q

SeasongUUd ft Mayet- }VA%W 648.85

Upper Township Sch. Dirt. (P. O.
Cad Grove), Ohio

} Bond Election — An issue of
$50,000 construction bonds will be
submitted to the voters at an elec¬
tion to be held on Aug. 14.;

OKLAHOMA
} *' ' 1 -j. m;, . *• •" > , ''77-.Vw- j - .V

Alex Sch. Dist. (P. O. Alex), Okla.
; Bonds Offered — Sealed bids
;were received until % p.nk on

July 15, by T. B. Foster, CTerk of
the Board of Education, for the

purchase of $6,50U transportation
equipment bonds. Due $1,000 in
1040 to I953y ana $1^00 in 1954.

. Drumfight School District, Ohio.
»; Bond Sale — The $9,000 trans-
portatiofte bonds offered fof7 sale;
on July 163K p. 3Ji-Hwere
awarded to the J. E. Piersol Bond'

of Oklahoma City; taking
$8^000 .as7 iHSf and $1,000 as Is.
These bohds are due- in 1940. The

pext highest bidder Was;Culvert
6 Canfield, asking for l%s;

Fairfax, Okla.
Bond Sale— It is stated by Mrs.

IE In. Helton, Toym Clerk, that
$100,000 hospital construction and

[equipment bonds were awarded
on July 12 to the First State Bank
Of Fairfax, taking $50,000 _as 2s,
and the remaining $50,000 as 2*4s,
Second best bid was an offer by
R. J, Edwards, Inc., and associates,
for $54,000 as 2y4s and $46,000 as
2Vzs. -•

McAlester, Okla.
Bond Offering —Celest O'Ban*

non, City Clerk, will receive
sealed bids until 7:30 pjn^on July
22 for the. purchase of $1^28,000
bonds, divided as follows:
$100,000 limited access facilities

bonds. Due $5,000 in 1949 to
; • 1968. ....
16,000 fire department equipment
,bonds. Due $5,000 in 1951 and

'

1952, and $6,000 in 1953.; 7
45,000 street equipment bonds.

.; ;; Due $5,000 in 1951 to 1959. .7
480,000 sanitary sewer extension

disposal plant bonds. Due
$25,000 in 1949 to 1966, and
$30,000 in 1967. *7 777';.-77-77-7

62,000 park bonds. Due $5,000 in
1951 to 1961, and $7,000 in

7-7 1962. ' . ' . /7:7- 7; ,

155,000 water works, extension
7 bonds. Due $10,000 in 1951 to

1964, and $15,000 in 1965. :

.410,000 storm sewer improve-
*7:7; ment bonds.-' Due $20,000 in
77-v 1949 to 1967,-and $30,000 in
7-777 1968.i^:fe'

- 60,000 war camp park bonds. Due
$5,000 in 1951 to 1962. I"[ r'.

* The bonds will be Awarded to
the bidder offering the lowest rate
of interest and agreeing to pay par
and accrued interest. Enclose a

Certified check for 2% > of - the
amount bid.: x :'77 7,77 7-

OREGON
'

*
1 Dallas, Ore-, ■a.-v;.-. -

•7 Bond Sales — The $42,000 Sew¬
age disposal: bonds. offered7 for
sale ,prt July 15*—v. 164r p. 331—
were awarded to Fordyce & Co.;
of Portland, as i y4sy af a price of
100.46, a basis of about' 1.109%.
Dated July L 1946. Denomination
$1,000. These bonds are due $7,000
on July 1, 1947 to 1952, inclusive.
Interest payable J-J. , The only
other bidder; wuk the First Na*
tional Bank, Portland for lV4s, at
a price of 100.088. 7-77

Umatilla County (P. 0, Pendte-
■. r tan). Ore. -

Bend;Offertng The County
Clerk will receive sealed bids un¬
til 10 a.m. on Aug. 3 for the pur-
Chase Of $450,000 road bonds.

PENNSYLVANIA ^
East Bethlehem Township

' Sch: Dist. (P. O. Fred-
:.~ . ^oriekiown), Paf.ify "r - -..
>;BOftd;Sale^The; $28,0007cottpoh
semi-annual school bonds offered
for'sale on July 12—v. 164, p. 195
—were awarded to Fauset, Steele
&^Co.7of*Pltteburgh» ael^, kc«
cording to the District Secretary.
Dated Augv 1, 1946. Due $2,000
from Aug. 1, 1947 t<* I960, fnclu^
sive. Second best bidder was

Singer, Deane & Scribrief, Offer¬
ing for l3/4% bonds. v -

Monessen, Pa.
Bond Of^iftg-r^aied feifeWill

be reeved untile
oft July 24^, by John C. L'ermann;
Ciiy Clerk; for the purchase of
$200,000 coupon street, sewer,
playground / a ri d 7 improvement
bonds; Biddera are to. name a

single^ rateTof Joterest in ^^mpi;*
tiple of Ye ot X%. Bonds regis-
terable as '10 ptincipat oftlyr
homination^^ $l,(k)Gf» Dated, Aug, 1,
1946.

, Due on Aug., i as follows:
$10,000 ift 194^ $11,000,1940r$12,*
000; 105(k $i$,O00, l95lr $14J)t)0;
1052; $15,000; 1953r$I0,O0O, 1054;
$17,000, 1955; $18,000, .1956; $19,-
000, 1957; $20,000, 1058; $21,000,
1950, and $14,000 in . 1060; Legal
approval by Moorhead 8c KnoX
of Pittsburgh, will be furnished to

the purchaser; A $4,000 certified

check; mU the City, must
accompany-the bid. <

Pittsburgh, Pa.
B o it d Sale—The $1,950,000

bonds;offered for; sale on July. 16
—v. 164, p; 195—were awarded to
a syndicate composed of-Harrimari

Ripleyr & Co., f Inc., Kidder, - Pea-
body & ;Co., Of New York/W, H.
Newbold's Son $c Co., of Phila¬

delphia, Singer, Deaiie/ &* Scribe
her,, of-Pittsburgh; Yarnall 8c CO;;
of Philadelphia; Roosevelt 7&

Cross, of New York, and Geo. G.
Applegate, of * Pittsburgh, " at a

price of 100.2699, a; net interest
cost of 1.2121%. These bonds are

described asfollows: ; 7

$1,100,000 series A, general public
improvement of 1946 bonds, as

~

v 1.20s." Due Aug. 1, 1947 to
-1966. •; • ■ • ^ A

150,000 series A, motorized equip-
ment of 1946 bonds as 2y4s.

I;7 7 Due Aug; 1, 1947 (o 1954.
450,000 series A, funding of 1946

bonds, as 1.20s, Due Aug. 1
1947 to 1966. v ,• ' 7

250,000 sewage disposal of 1946
- bopds, as 1.20s. Due Aug. 1,

1947' to. 1951. 7 -7-77;7.-.

v ^ated Aug. -1;:1946. vDenomina-t
tion $1,000. •; Interest . payable
F-A. The next highest bidder was
the Chemical Bank & Trust Co.,
New York, Salomon Bros. & HutZ-
ler, Mercantile-Commerce Bank
& Trust CO., St. Louis, W. E. Hut-
ton & Co., • and the Peoplesf First
National Bank & Trust Co., Pitts¬
burgh, jointly, for $1,700,000 1.30s,
and $250,000 Is,;at a price of 100,^
291. * . , I ; " '7;

Ur Bond Sale—The $250,000 school
bonds offered fpr sale oft July 16
'-tV. 164,; pir 63-~were awarded to
the Upper Darby National Bank,
of Upper Darby;. as 1.20s, 'at ft
price of. 100.391, a basis of about
1.166%. Dated July 15, .1946. De¬
nomination $1,000.. These 'bonds
are due $10,000 Jan.;;15, 1948 to'
1972. Interest payable J-J. The'
rtext highest bidder was E. H. Rol-'
lins & Sons, for 1.30s, at a . price
of 100.314. v 7 ; ■; .■ ■:

SOUTH CAROLINA

Anderson Caiinty (P.- O. Ander-
:

w 8*nJ* ^ C* —

! Bond OfferIng-~Sealed-bids wiII
be received until noon on July 31-
by H. V. G. Cooley, Clerk of the
jBoard of - County Commissioners^
for the . purchase - of $1,000,000
coupon road improvement bonds^

I Interest rate is not to exceed
il%%, payable J-J. Denomination
$1,000. Dated July71:1046. ; Due
July 1, as follows: $57,000 in 1947,
$58,000 in 1948, $60,000 in 1949,
$61,000 in 1950, $63,000 in 1951,
$64,000 in 1952, $66,000 in 1953^
$67,000 in 1954, $68,000 in 1055,
$70,000 in 1956 and 1957, $72,000
in 1958, $73,000 in 1959, $75,000 in
1960, and $76,000 in 196L Prin-r
cfpal and?'interest payable at the
Chemical Bank & Trus; Co., New
York City, Each bid should spec¬
ify the r&tft ©f'Interest^
bonds are to bear. The rate must
be ft multiple of one-twentieth of
T.% and must be the same Lot
all of the bonds. The price offered'
foi?" the; bonds' must, nftt be Iesft
than par ftftd accrued interest. ' ?

• *1The Successful bidder will bet
furnished? with the opinion of
Reed, Hoyt & Washburn, Cof New
York^ fCityv7;that| the7 bond* ftfte
valid and- legally binding obliga¬
tions of the County;; but the cost
of obtaining such opinion must be
paid 7 by the- purchaser qf the
bonds. Enclose a certified check
for $20,000, payable to theCounty,;

: "Sft Mattheivs, -■ *

^7BbiiclOffering^MayorMark
BuyCk will receive^ sealed-bids
until nooh on July 26 for the pur*
ichaseM"$i8,o0o i%- general .obli-J
gatifttf boftdSv^DSfted JUiyT; 1946Lf
Denonv $l,0c0t Dae $I,000"Jaly V
:1948; and a like amount each* year
thereafter until ft total of $7,00(1*
jhas been retired
der of the bonds to fee callable andt

paid at the option of the Town,
put in np event shall the bonds

hrissued for ft period longer thai*;
18 years, Principal and interest;
payable at the South Carolina Na->
tionalBank,;St MattheWSi. Enclose
a* certified check for $500, pay«».
able, to the Town Treasurer.; .

!" Union CountyUnion Sch. Dist.
No. Jt (P. Q, Union), S.C* ;

Bond Offering—-T, C, JoHy, Sir^-
perintendent of Schools; will
ceive sealed bids until 10 a.in, on.

July 24; for the purchase of $135^
000 school bonds,;;Dated1 Julyi!;■
19407 vDenomiiiatiohsf $1^)00 and*

$500; Dub $4,500 on July I itocci
1947f to ,1976, inclusive". Bidder te
name rate-'of interest;with bonds?'
to be awarded tos bidder naming-
lowest interest cost' at a price of
not less than, par and accrued in¬
terest. Principal and interest pay¬
able at the Irving Trust Co., New
York City. A certified check for

$1,500,- payable to order/of the
County 7; Treasurer, 7 is required.
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i Legal opinion of Huger Sinkler, of
' Charleston, will be furnished the
successful bidder.

SOUTH DAKOTA

',,'T'1 Herreid, S. Dak.
• r Bonds Voted—-An issue of $80,-
i 000 sewer system bonds was rati¬
fied at an election held recently.

LakeAndies Sch ; Dist., S. Dak.
t. I Bonds Voted—An issue of $30;-
! 000 refunding bonds carried at an
1 election held recently.

r-'V Rapid City, S. Dak.
•v Bond Election—An issue of

$125,000 municipal equipment
• purchase bonds will be submit.ed
to the voters at an election to be
held on Aug. 20.

TENNESSEE

Sparta, Tenn.
- Bond Election — An issue of
■: $139,000 water revenue bonds will
i be submitted to the voters at an
election to be held on July 26.

Tullahoma, Tenn. -..rR/'R

i; Bond Offerlng4-E. H. Campbell,
;iTbwn Recorder, will receive
f isealed bids until- 2 .piinci; pn Aug.. 2
t ifor the purchase of $100,000
i street improvement bonds, not ex¬
ceeding 2% interest. Dated June
■jl$$1946. These bonds are due on
'June 1, as follows: $5*000 in 1948
to 1952, $7,000 in 1953 to 1957, and
$10,000 in 1958 to 1961. Rate of
.interest to be in multiples of 34
of 1%, and not more than two
rates shall be named in any one
bid. Principal and interest (J-D)
payable at the ; First National
Bank of Tullahoma. These bonds
'will be subjected to the approving
opinion of Chapman & Cutler, of
Chicago. Enclose a certified check
for $2,000, payable to the Town
Treasurer.

TEXAS

Collingsworth County (P. O.
Wellington), Texas

Bond Sale — The $30,000 1%%
road bonds offered for sale re¬

cently, were awarded to the Dal¬
las Union Trust Co., of Dallas, at

; a price of 100.60. Dated March 15,
1946. Denomination $1,000. These
bonds are due from March 15
1951 to 1962. Interest payable
M-S.

Dallas, Texas
Bond Offering — Sealed bids

will, be received until 2:15 p.m

• cm July 24, by Earl Goforth, City
'Secretary, for the purchase of the
following bonds aggregating
i $4,080,000:
v $200,000 public school improve¬

ment, Series No. 220 bonds.
'

Due $10,000 from Aug. 1,1947
to 1966, inclusive. Voted on

Dec. 8, 1945.

: $00,000 sanitary sewer and sew¬

age disposal plant, Series No.
221 bonds. Due $45,000 from

Aug. 1,1947 to 1966, inclusive.
Voted on April 1, 1940.

; 340,000 street opening and wid¬
ening, Series No. 222 bonds.
Due $17,000 from Aug. 1,1947

> to 1966, inclusive. Voted on

Dec. 28, 1943.
f 740,000 street paving, Series No.

223 bonds. Due $37,000 from

Aug. 1,1947 to 1966, inclusive.
Voted on Dec. 28, 1943.

: 640,000 storm sewer improve¬
ment, Series No. 224 bonds.
Due $32,000 from Aug. 1,194T
to 1966, inclusive. Voted on

Dec. 8, 1945. •*-

240,000 airport improvement,
'

Series No. 225 bonds. Due

$12,000 from Aug. 1, 1947 to

1966, inclusive. Voted on Dec.

28, 1943.

160,000 city hall remodeling,
Series No. 226 bonds. Due

$8,000 from Aug. 1, 1947 to
1966 inclusive. Voted on Dec.

-rV. 1945.

760,000 public auditorium bonds,
Series No. 227. Due $38,000
from Aug. 1, 1947 to 1966,
inclusive. Voted on Dec. 8,

100,000 municipal garage and
"

auto test stations, Series No.
228 bonds. Due $5,000 from
Aug. 1,1947 to 1966, inclusive;
Voted on Dec. 8, 1945.

Denomination , $1,000. Dated
Aug. 1, 1946. Bidders to name the
rate of interest that will justify
a bid of par, or approximately par,
expressed in hundredths of 1%,
but split rates will not be; con¬
sidered. It is desirable, but not a

requirement, that all issues carry
the same rate. Principal and in¬
terest (F. & A.) payable at the
Chase National Bank, New York.
All bonds will be payable to
bearer with the option of registra¬
tion as to principal only. "All or
none'* bids are permissible.
The City will furnish at its ex¬

pense lithographed bonds with the
proper interest coupons, and will
also supply the approving opinion
of. the:Attorhey-General of the
State and. the approving opinion
of Chapman & Cutler, of Chicago,
all legal opinions to be paid for
by the- City. Enclose a certified
check for 2% of the face value
of the bonds bid for, payable to
the City.

Goodrich Indep. Sch. Dist. (P. O.
Goodrich), Texas

Bond Offering — Sealed bids
will be received until 8 p.m. on

July 25, by J. D. Edmonds, Secre¬
tary of the Board of Trustees, for
the purchase of the following
1%% bonds aggregating $66,000,*
$60,000 school house bonds. Due

on May 1; $1,000 in 1947 and
1948, $3,000, 1949. to 1952,
$4,000 in 1953, and $7,000 in
1954 to 1959.

6,000 refunding bonds. Due $1,000
from May 1, 1947 to 1952,

, inclusive.
Denomination $1,000. Dated

May 1, 1946. Principal and inter¬
est. (M-N) payable at the State
Treasurer's office. These bonds
<*re already printed and approved
by the Attorney General. The
oonds are now in that office and
will be registered by the Comp¬
troller as soon as the sale is com¬

pleted, Bonds will not be sold at
less than par and accrued interest.
The district will; furnish the
printed,bonds and the approving
opinion of Chapman & Cutler of
Chicago. A certified check for
$1,320, payable to the District,
must accompany the bid.

Grayson County (P. O. Sherman),
Texas

Bond Call—Beulah HOwdeshellj
County Treasurer, has announced
that all outstanding 4%% series
of 1923, road improvement refund¬
ing bonds aggregating $315,000,
dated Feb. 15, 1923, are being
called for payment on Aug. 15, at
the State Treasurer's office / in
Austin, or the Austin National
Bank, Austin, where they will be
redeemed at a price of par and
accrued interest. Due Feb. 15, as
follows: $28,000 iri 1947, $30,000 in
1948, $32,000 in 1949, $33,000 in

1950, $35,000. in 1951, $37,000 in
1952, $38,000 in 1953, $40,000 in
1954, and $42,000 in 1955.
For convenience of holders ar¬

rangements have also been made
to take up these bonds at the First
National Bank in Dallas. Interest

ceases on date called;

Lubbock County (P. O. Lubbock),
Texas

Bond . Sale — The $1,000,000
court house and jail bonds offered
for sale on July 10, were awarded
to a syndicate composed of Braun,
Bosworth & Co., Inc., Crummer &

Co., Inc., Texas, of Dallas, Strana-

han, Harris & Co., Inc., of Toledo,
City National Bank & Trust Co.,
of Kansas City, McClung &

Knickerbocker, of Houston, Stern

Bros. & Co., of Kansas City, Fahey
Clark & Co. of Cleveland, James,
Stayart & Davis, of Dallas, and
C. R. Woolsey & Co., of Lubbock,
at a price of par, a net interest
cost of about 1.861%, as follows:
$450,000 maturing April 10, $30,-
000 in 1947, $40,000 in 1948 to
1953, $45,000 in 1954 to 1957, as

2%s, and $550,000 maturing April
10, $45,000 in 1958 and 1959, $50,-
000 in 1960 to 1966, and $55,000
in 1967 and 1968, as l3/4s. Dated
July 10, 1946. Bonds maturing in
1957 to 1968 are redeemable on

and after April 10, 1956, at par
and accrued interest. Interest pay¬
able A-O.

Additional Sale — An issue of

$350,000 road bonds also offered
for sale on July 10, was awarded
to the Lubbock National Bank, as
1.15s, at a price of 100.008, a net
interest cost of 1.148%. Dated July
10, 1946. Due April 10, as follows:
$32,000 in 1947 and 1948, $33,000
in 1949 $34,000 in ,1950, $35,000 in
1951 and 1952, $36,000 in 1953, $37,-
000 in 1954, and $38,000 in 1955
and 1956.

f iK%-- •*'v ' i WCt') i "*'i

Sherman, Texas
Bond Offering — J. T. Long,

City Clerk, will receive sealed
bids until 7 p.m. on Aug. 1, for
the, purchase of .the following
bonds amounting to $350,000: ;

$35,000 Police Station bonds. Due
Feb. 1, as follows: $4,000 in
1947 to 1953, $3,000 in 1954
and 1955, and $1,000 in 1956.

50,000 Sewer Improvement bonds
Due Feb 1, as follows: $4,000
in 1947 to 1951, and $3,000 in
1952 to 1961.

100,000 Street Improvement
"

bonds. Due Feb. 1, as follows:
$4,000 in 1947 to 1951, $5,000
in 1952 to 1956, $6,000 in 1957
to 196i; $3,000 in 1962 to 1966
and $2,000 in 1967 to 1971.

165,000 Sewer Disposal bonds.
Due Feb. 1, as follows: $3,000

•^inmijQ
to 1961, and $10,000 in 1962 to
1971.

Silsbee Indep. Sch. Dist., Texas
Bond Offering — W. C. McNeil,

Secretary of the Board -of Trustees,
will receive sealed bids until 8

p.m. on July 22, for the purchase
of $180,000 school house bonds, to
bear not exceeding 3% interest
Dated Aug. 1, 1946. Denomination
$1,000. Due Aug. 1,. as foRows:
$3,000 in 1947 and 1948, $6,000 iri i
1949, $8,000 in 1950, $7,000 in'1951,
$5,000 in 1952, $6,000 in 1953 and
1954, $7,000 in 1955 and 1956, $8,^
000 in 1957 and 1958, $9,000 in 1959
and 1960, $10,000 in 1961 and 1962,
$9,000 in 1963, $1,000 in 1964, $12,-
000 in 1965 to 1967, and $13,000 in
1968, Principal and interest pay¬
able at a place preferred by the
purchaser. These bonds were au¬

thorized at an election held on

June 1, 1946. Enclose a certified
check for $3,600, payable to the
District. The District will furnish

the printed bonds, a copy of the
proceedings, the approving opin¬
ion of Gibson & Gibson, of Austin,
or Chapman & Cutler, of Chicago,
and will deliver the bonds to the

bank designated by the purchaser
without cost to him. >

Talco Indep. Sch. Dist., Texas
Bonds Sold — An issue of $20,-

000 school bonds was sold to the

Talco State Bank, as 134s.

VERMONT i
•

- Fairlee,' Vt. - •

Bonds Offered —-, Sealed bids

were received until July 20, by

Ralph H. Munn, Chairman of the
Board of Selectmen, for the pur¬

chase of" $60,000 coupon water

system bonds. Denom. $1,000.
Dated July 1, 1946. Due $3,000
from July 1, 1947 to 1966, incl.

Royalton Sch.* Dist. (P. O. Royal-
R;R;:.'~- ton), Vt. Rr: .

r- Bond Offering — Sealed bids
will be received until 9 a.m. on

Aug. 1, by Arthur G. Whitman,
District Treasurer, for the pur¬
chase of $75,000 coupon improve¬
ment bonds. Denomination $1,000.
Dated Sept. 1, 1946. Due $15,000
from Nov. 1, 1947 to 1951, inclu¬
sive. Bidders are to name the rate
of interest in a multiple of 34 of
1%. The approving opinion of
Peter Giuliani of Montpelier, will
be furnished.

WASHINGTON

Chelan County Joint Sch. Dist.
No. 129 (P. O. Wenatchee), Wash.
Bond Offering—T. E. McKoin,

County Treasurer, will receive
sealed bids until 10 a.m. on July
27 for the purchase of $235,000
construction coupon bonds, not ex¬
ceeding 3 %r interest. Dated Aug
1, 1946.; -^Denomination $1,000.
These bonds are due on Aug. 1,
in* 1948 to 1966. Principal and in¬
terest payable at the ^County
Treasurer's office, or at the fiscal
agency of the State in New York
City. Bidders are required to sub¬
mit ;■ a bid specifying either (a)
the lowest rate / of interest and
premium, if any,' above , par at
which the bidder will purchase
said bonds, or (b) the lowest rate
of interest at which the bidder
will purchase said bonds at par.
Said bonds will be sold 'with, the
opinion of Preston, Thorgrimson,
Horowitz & Truner, of Seattle, ap¬
proving ihe legality of the same.
Enclose a certified check for 5%
of the amount of the bid. ■ ,

, v-'; v-H , v, . . .»• ' 'V* * <''• -' ,>r'

King County Sch. Dist. No. 408 /
(P. O. Seattle), Wash.

Bond Sale — The $200,000 con¬
struction bonds offered for sale
on July 10—v: 164, p. 64—were
awarded to a syndicate composed
of Blyth & Co., National Bank of
Commerce, Foster & Marshall,
and Fordyce & Co., all Of Seattle,
as 134 s, at a price of 100.05, a
basis of about 1.49%. Dated July
1, 1946. Denomination $1,000
These bonds are .due on July 1,
iri 1948 to, 1961. Interest payable
J-J.

Seattle Local Improvement Dists,,
Wash.

Bond Call—H. L. Collier, City
Treasurer, calls for payment the
following bonds:

On July 12
25th Avenue, South, et al, Dis¬

trict No. 5562 bonds, Nos. 6 and 7.
On July 17 '

R Andover Street, et al, District
No. 5504 bond, No. 5.
California Avenue, et al, Dis¬

trict No. 5593 bonds, Nos. 1 to 56.
Hudson Street District No. 5603,

bond No. 1. <

Interest ceases on dates called.
Cash is also available to apply on
the following matured bond: Dis¬
trict No; 3280; bond, Nd, 1282.;

RR Toppenish, Wash.
: Bond Sale—The $140,000 special
water revenue bonds offered July
16 were awarded to a group com¬
posed of Wm. P. Harper & Son &
Co., of Seattle, Fordyce & Co., of
Portland, Paine-Rice & Co., Spo¬
kane, and the Charles N. Tripp
Co., of Portland, at a price of 100.-
171, a net interest cost of about
1.89%, as follows:
$106,000 2s. Due July 1, as fol¬

lows: $3,000 in 1948 and 1949;
$5,000, 1950; $6,000, 1951; $8,-
000, 1952; $9,000 from 1953 to
1961 inclusive.

34,000 l%s, Due July 1, as fol¬
lows; $7,000 from 1962 to 1965

inclusive, and $6,000 in 1966.
The. bonds are dated July 1* 1946
and callable at par, in inverse nu¬

merical order, on any interest date
after 10 years from date of issue.

Legality approved by Preston,
Thorgrimson, Horowitz & Tur¬
ner of Seattle.

WISCONSIN •

Frankfort, Wis.
Bond Sale — The $30,000 high¬

way improvement bonds offered
for sale recently, were awarded to
The Security National Bank, of

Durand, as 134s, at a price of 100.-
70, a basis of about 1.363%. De¬
nomination $1,000. These bonds,
are due on March 1, 1947 to 1956.,
The next highest bidder was Har-
ley, Haydon & Co., for 134s, at a;'
price of 100.685. Interest payable
M-S. : /' R-.;: RR.;

MonfortR: Wis. •• '{\ ' * '* ]':
Bonds Offered — Sealed bids

were received until July 18, by
the Village Clerk, for the purchase
of $10,000 1%% water works ex¬

tension bonds. Dated June 15,
1946. Due $500 from June 15, 1947
to 1966; bonds due on or after
June 15, 1951, subject to redemp¬
tion at 102% and accrued interest
in inverse numerical order.

WEST VIRGINIA*

Roane County (P. O. Spencer),
/ w. Va.

Bond Sale—The $500,000 school
bonds offered for sale on. July 1
•v. 163, p. 3340—were awarded

to Halsey, : Stuart & Co., and
Stranahan, Harris & Co., Inc., of
Toledo, jointly, at a price of 101.-
056, a basis of about 1.68%, Dated
May 1, 1946. Denomination $1,000.
These bonds are due on May I, in
1947 to 1980. Interest payable
M-N. The next highest bidder was
Young, RMoore |& Co., F. W.
Craigie & Co., and A. E. Masten
& Co., jointly, at a price of
100.597. m . *

Wyoming County (P. O. Pineville),
/ West Virginia '
Bond Offering — W. C. Bailey,

Jr., Secretary of the County Board
of Education, will receive sealed
bids until 10:30 a.m. on July 31,
for the purchase of $975,000 134%
building and improvement bonds.
Denomination $1,000. These bonds
are due on July 1, as follows:
$18,000 in 1947, $20,000 in 1948 to
1951, $21,000 in 1952, $22,000 in
1953 and 1954, $23,000 in 1955,
$24,000 in 1956 to 1958, $25,000 in
1959, $26,000 in I960,, $27,000 in
1961 and 1962, $28,000 in 1963 and
1964,; $29,000 in 1965, . $30,000 in
1966, $31,000 in 1967 / and 1968,
$32,000 in 1969 $34,000 in 1970 to
1972, $36,000 in 1973 and 1974,
$38,000 in 1975 and 1976, $39,000
in 1977, $40,000 in 1978, $42,000
in 1979, and $32,000 in 1980. These
are the bonds authorized at the
election held on April 9. Legality
approved by "the Attorney-Gen¬
eral. Enclose a certified check for
$10,000., <- • <

CANADA
Canada (Dominion of)

Bills Sold—An issue of $t5,-*
000,000 treasury bills was sold on

' June 27 at an average yield of
0.403%. Dated June 28, 1946.'

These bills are due on Sept. 27,
1946.

w::; 'Kf** '*>'!< ■'?•-./

Canada (P. O. Ottawa), Canada
£ Notes Sold — An issue of $75,-
000,000 treasury bills were sold
on July 11, at an average yield of
0.403%. Dated July 12,1946. These
bills are due on Oct. 11, 1946. < s

NEW BRUNSWICK

Moncton, N. B.
Bonds Sold — A block of $200,-

000 3% city bonds was purchased
recently by the Bank of Nova

Scotia, of Halifax, at a price of
101.28, a basis of about 2.91%,

QUEBEC RR

_ Quebec, Que. *
"Debenture Sale—The various is-

isues of debentures amounting to

$1,955,650 and offered for sale re¬

cently, were awarded to a syndi¬
cate headed by Savard, Hodgson
& Co., of Montreal, at a price of
98.92.

V Shawinigan Falls, Que. >R
Bond Offering—The City Clerk

will receive sealed bids until 5

p.m. on Aug. 7 for the purchase of
$250,000 improvement bonds.
Dated May 1, 1947 to 1966. Bid¬
ders to name the rate of interest
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increase

I :THE Treasury Department has published two new booklets to help you
: ; j and your employees realize the utmost benefit from your Payroll Savings
v, 1: Plan--1benefits proportioned to the extent your employees add to "take
-: home savings"'by buying and holding U. S. Savings Bonds; '
I ?. "Peacetime Payroll Savuigs Plan" for key executives offers helpful

• 1 suggestions on the . conduct of t^eiPayfolb Saving^jPlan; Ifi; adcliiiq$::;iti
^ j - quotes leadera

, the Plan.; ^ /...*-♦..:* l .. «r\*...V X' ' '> .. . > - ' - ] t '

;; 'This Time It's For You? is for distribution to employees.lt explains:
$5 \ graphicallyhow' this convenient, easy thrift habit works. It suggest goals'to
pi save foea^ aside regularly in order to attain their ob-

jectives. If you have hot received these two booklets^ or desire additional'
quantities, communicate with your State Director of the Treasury) De-
partment's Savings Bond Division.
See your Payroll Savings Plan through: to maintain your share in

America's future. It is sound economics and a powerful force' for good
today—and tomorrow—as a safeguard for stability and a reserve of fu¬
ture purchasing power—money that is kept within your community.
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