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“ Abbott Laboratories—Registers With SEC—
b ‘The company on July 9 filed a registration statement with the SEC

" for 169,991 common' shares (no par).: Underwriters, A. G. Becker & -

~.'Co, Inc.; F, 8, Moseley & Co., and Shields & Co. Company is offering
1o common shareholders rights to- subscribe for these shares on:the
basis of one share for each 10 common shares held. “Proceeds will
be used to redeem in- October ‘the 30,000 shares of 4% cumulative

" preferred ‘stock at $107 a share, requiring: a total of $3,210,000, ex-

¢« - clusive of unpaid dividends:
‘. porate purposes.—V. 163, p. 1997, ;

"Ace Gold Mines, Inc., Lewiston, Ida.—Files With SEC

"% vrhe ‘company on June-24 - filed a- letter ‘of notification  with the

“*'BEC for 295,000 shares ($1 par) common stock. Offering price, $1 a
share." ' Proceeds’ are “to- be - used - for expansion, property payments
and working capital.” Issue is mot underwrntten.

Acme Electric Corp., Cuba, N. Y.—-Registers With SEC

*The company on June 26 filed a’ registration- statement’ with the
BEC for 132,740 shares ($1 par) common stock. " Underwriters, Her-
vick, Waddell & Co., Inc., and  First Colony Corp. . Stock will: be
offecred publicly at 85 .a share. - Company will receive proceeds from
the sale of 68,880 shares and four selling ‘stockholders will receive
proceeds from  the  sale of 63,860  shares,
reccive ‘proceeds from the sale of 20,000 warrants for common stock

to the underwriters at an aggregate price of $200. The warrants or

shares of common stock issuable upon their exercise are being acquired
" by the underwriters for investment. Of the net proceeds: ($292,940)
. '$50,000 will be used to pay current bank loans; about-$20,000 will
be used for machirery #nd equipment, and the remainder for working
capital.  Corporation -last June 1 succeeded to the business of Acme
Electric & Manufacturing Co. by issuing to the latter company 2,000
.shares .of preferred and 201,120 :shares . of common stock. =~ Acme

- Electric & Manufacturing will .be dissolved and company will dis-’

tribute 21l of the preferred ‘and common stock of Acme Electrie Corp,

to its stockholders in the same proportion as their Interest in Acme

.. Electric ‘& Manufacturing, . : S

Atme Industries, Inc., Jackson, Mich.—Stock Offered
~—Stoetzer, Faulkner & Co., Detroit, in June offered
: ‘40,000 shares of common stock (par $1) at $5 per share.

Transfer: Agent—Manufacturers  Naticnal Bank  of Detroit. Regis-
trar—Equitable Trust Co,, Detroit. .. e ;

4 HISTORY '& BUSINESS—Company: was incorporated in Delaware

o August 2, 1943, Company carries: on a business which might be re-

..~ garded as a.continuation of a business originally established in 1919.

. The original business was conducted by the Acme Welded Pipe & '

-, ©oil . Co. . (Mich.), which was formed Aug. 11, 1919." Thereafter the
name of such- company was changed on’ Oct. 11, 1935, to Acme
Industries, Inc. (Mich.). Present company and predecessor Michigan:
corporation ' have been 'in .the same general line of -business  since
1919. On Aug. 2, 1943, Aome Industries, Inc. (Del.) was organized
and Acme Industries, Inc. (Mich) was dissolved as at July 31, 1943,
“The Delaware corporation tcok oveér from the . predecessor Michigan

. corporation the business, assets, liabilities and all -operations with the:

.. exception of certain real estate, certain cash and’certain investment
' securities. i

At the inception of the ‘business in 1919, the business consisted of

& small pipe fabricating shop, the principal product being continuous .

< welded pipe for refrigeration,  From this. small beginning on & single
;7 item the company and its predecessor has developed a line of. products

consisting - of major. items' utilized in commercial and industrial re-
« -Irigeration ‘and in air conditioning. The principal products which the

.~company manufactures- are welded pipe  coils,  air-conditioning . coils,’

finned coils, Freon. shell and coil condensers, evaporative condensers,

ammonia and Freon shell and' tube condensers, heat exchangers, oil"
water

separators, - forced convection .unit ‘ coolers, , liquid  receivers,
coolers and other allied products.

- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized‘. ' Outstanding

Common stock ($1 par) 500,000 shs. .

Company ‘has a funded debt in the amount of $50,000 represented

by an unsecured promissory note payable to the Weatherwax Invest-
ment Co. The note is due Jan, 15, 1948, : :

PURPOSE—Net' proceeds - ($1€1,500) will be used to. discharge a

* Joan of 860,000 secured by a chattel mortgage on certain .items of
- Inventory; the balance to be applied to the reduction of the-other
bank-loan of $200,000 secured by an assignment of accounts receivable.

; ‘The chattel mortgage will thereupon be discharged, 2

3 SALESdgfi El}lRl\gIF(igaThe ;;':’erlatio{)s of the, company for the fiscal

.. years en uly 31, ,-and July 31, 1945, a

g i Iollow{s ! nd for the nine months

: 5 Prof. before - Prov. for \ ¢

Taxes ' ; Fed. Taxe$ Net Profit
$38,235° $35,100 5
152,818 117,300
164,715 .~ 90,000

Net Sales.
. '$1,600,976
:1.991,407

1,622,431 32218

¥ 74,715
-~ As of May 1, 1948, the
. amcunt of $1,548,577.—V. 163, p, 3277,

NEW YORK STOCKS, INC,

DIVERSIFIED
INVESTMENT FUND

PROSPECTUS ON REQUEST -

HUGH W. LONG and COMPANY
g INCORPORATED
48 WALL STREET

NEW YORK 5

634 SO. SPRING ST,
LOS ANGELES 14

Balance will be vailablé for general cor=.

The ' company.  also  will ¢

190,000 shs. -

company had a back: log of ‘orders in the .

; tAcro Chemical Products Corp.—Makes Loan to 'Affil-
late-— i :
This .corporation has loaned to its affiliate, Cleaveland ' Labora<

. tories & Manufacturing Co. Inc. (New York) the sum“of $100,000 to
pay: off " the latter ‘company’s’ bank indebtedness,  according - to" an

announcenient on July 9 by James J. Flannery, Vice-President.  The
loan was made from funds received by Acro through its recent financ-
ing.—V. 163, p. 3277, £ ;
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Admiral  Corp.—Expanding Into - Canada—New Unit'

to Issue Stock—

For 'a good many years this corporation has considered the. ad~ "

visability -of - entering 'the Canadian" market. - The corporation has
received requests. from over. 400 dealers and distributors in radio and
electrical - appliances: seeking  an opportunity -to manufacture. or to

purchase radio and refrigerator: electrical ‘equipment. to: be. sold in

Canada under the trade name “Admiral.”

The . new ‘Admiral Co, of Canada being formed will," therefore, con- .

duct " &  business - generally -similar: to. that now operated by Admiral
Corporation ‘in .the  United - States, -making available radios, - phono-

“.graphs, :Tadio-phonograph combinations, refrigerators:and.other. appli-

ances.

Admiral Corp. will own 100,000 shares of the new Canadian company
and will offer to their present stockholders the privilege of subscrib-
ing to the Canadian company’'s stock at $3 per share. a0
- The new issue has just been filed (see.below).—V,"163, p, 2809.

... Deductions
:Prov. for inc. taxes__a.

.~ Admiral’ Corp., of Canada, Ltd., Toront_o—'—Regist_érS»

With SEC—

The company -on July 8. filed a registra.tion statement with the SEC:
for 150,000 shares ($1 par) commen stock.:: Underwriters, Dempsey & -

‘ ... . SPECIALIST IN ]
" FLORIDA & NEW JERSEY
. - Municipal Bonds

. '~ MUNICIPAL DEPARTMENT

i MLLEIH:; COMPANY

NEW YORK 4, N. Y.
Bell Teletype: NY 1-378

80 BROAD STREET
Telephone: HAnover 2-2600

. unrelated - to-aviation.

Co, ~'Company will . offer "this stock' initially ‘to its'common stock-
holders at'$3 a share. - Of the ‘proceeds, $75,000 is earmarked for
purchase of ‘machinery and equipment, and tools, jigs, dies and fix-
tures; balance will be available for corporte purposes, :

- Air Reduction Co., Inc,—New V.-P, of Unit—

G. J. Dekker has been elected a Vice-President of The Ohio Chemical
& Mig. Co., a subsidiary. He has beenaffiliated with the parent com-

! 'pany since ‘1919 and was appointed Assistant Manager of the Detroit.

district’ in 1931. After .serving briefly as Manager of 'the Oklahoma
district, he: returned in ‘1940 to. Detroit. as Manager, which posttion
he has since -held.—V: 164, p. 1, i J

Aireon Manufacturing Co,--Partial Redemption—:

Tke company has calledfor redemption on”Aug. 31, next, 1,155
shares’ of its 60-cent'cumulative convertible preferred stock at $12.50
per. share, plus ‘accrued dividends' amounting to 5 cents' per share.

« Payment will be madc at the California Trust Co., Los Angeles, Calif.

—V, 163, p. 2429. s

All American Aviation, Inc.—Stock Offered—Van Al-
styne, Noel & Co., and associates on July 3 offered 100,-
000 shares of common stock (par $1) at $9.75 per share.
The stock is offered as a speculative venture. .

COMPANY & BUSINESS-—Company was organized March 5, 1937
in Delaware.” It ‘commenced business {n 1938 with the development
of ‘a feeder ‘&ir. maid-and express system  which  started operations
in May 1939. Substantially’ all the revenues: of the -company’s airline
operations rare derived from compensation paid by the U, S. Post
Office Department for the transportation of air mail. Since July 1,
1944  the company's air ' mail  operations have  regularly sustained
losses. In addition to . the losses from air mail operations:up to
March 31, 1946, company’s losses from air mail operations for each

~:of the ‘mdnths of April and May 1946, after giving. effect to- tax

reductions ‘applicable to  the. current fiscal: period,” are. estimated to

~have amounted to ‘approximately $5,500,

The  company’s” future prospects depend 'in’ a large’ measure on its.

, ability to obtain additions ‘to existing air mail and air express feeder’

routes, to obtain new: routes in other areas and toobtain favorable
adjustment of "its air mail rate pursuant to applications now pending
before the" CAB. it :

The -company’s business " is .conducted by two ' divisions, .the' Air

" Transport Division and the Manufacturing and Devclopment Division,

The Air Transport Division has since May, 1939, operated a short-
haul. Air Pick-Up ‘mail ‘and express service which now. extends 1,524
miles ‘and serves 121.towns in Pennsylvania and five adjacent states,

The Manufacturing and Development Division was established during
the war ‘and grew out of . the company’s earlier experimental .and
research . department, = During the war it. designed; assembled. end
produced glider and cargo-Air, Pick-Up equipment, aireraft arresting
devices and other aeronautical accessories for the United States Army
and’ Navy. - Substantially  all of the. war contracts were cancelled
as' of V-J ‘Day. ' The machine shops and other equipment of this

. Division » are: adaptable ' for “job shop- machining and light metal

forming which would include'the manufacture of other proucts wholly *.
Company has no- plans for the manufacture
of such, other products although it has some 'contracts, and will
continue to. solicit other contracts or subcontracts, for the machining
or ‘manufacture of such parts and products for which its facilities
may be adapted. - i iy
: ; SUMMARY . OF ‘EARNINGS 2
i 9 Mos. End. . - -Years Ended Jyune 30—
Mar, 31,48 1945 11944 1943
Alr Transport Division: bt i
Air. Mail ' Operations:
Mail- & exp. '.Tevs,
Oper.. expenses ...

$489,240
560,930

#$71,890

$615,997
696,067

*$80,070
Dr2,120

$655,895
539,536

. 816,359
15,380
$31,739

$513,576
487,870

$25,706
, 7,988
$33,694

Operating profit ... .
Inc. from Govt. serv.
contracts

Operating profit_
Manufacturing Division:
* Sales of equipment &

. services g
Cost of sales &

°$71,690  *$82,190

264,428
260,345
$4,083
$37,777
8,561
12,950

1,771,530
1,570,988

$200,542
©$128,852

38,117
52,300

3,067,285
2,154,178

$312,507
$230,317

36,363
94,000,

~2,019,047
2,502,358

$416,689

$448,428
34,246
186,000

50,000 1. lline-

- Burplus. __. $38,433 $99,454 . $178,182 $16,266

PURPOSE—The : net, proceeds :(approximately $854,185)  will be ap-
plied as- follows: (1) - approximately $320,000 for purchase of four
‘twin-engine  aircraft < to - replace the company's obsolescent | single-
engine aireraft presently used - in its® Air Pick-Up operations, (2)
approximately - $160,000 -to "replace "that amounc.recently expended

Operating. profit __

Total oper, profit_.

Appro.- to' reserve - for:
‘post-war ‘& oth.. con,

ELECTRONICS
RAILS
INDUSTRIALS

’
Kobbe, Gearhart & Company
¥ INCORPORATED
Members New York Security Dealers Association
45 NASSAU STREET, NEW YORK 8

Telephone Philadelphia Telephone Bell Teletype
- REctor 2-3600. .~ Enterprise 6015 . New York 1-578

gitized for FRASER
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from working capital . for the purchase of  two.twin-engine aircraft,
3) o.pproxlxgntelp $80,000 - for the purchase of one additional twins
engine aircraft for conventional passenger service  over its . existing
routes, If and when authorized by the CAB and for non-scheduled
service prior-to .such authorization, : (4) approximately $140,000: for
the purchase of spare engines and parts, (5) approximately $65, 000!
for additional organizational  expenses 'and ‘¢ommunications equip-
ment -and for: anticipated initial operating- losses in twin-enging and.
conventional ' passenger. service, (6) approximately - $75,000 . for . the
manufacture of twenty-five Air. Pick-Up: units for installation  in " its
mew equipment and for .sales inventory, and . (7)  the balance of
approximately $14,185" for a Teserve for ‘future- expansion. of - its-air-
trnnspbrt opeiations in' the eyent the company is grented new -routes
by the C.
IVING EFFECT TO PRESENT FINANCING

CAPITALIZATION a1 : Authorized Outstanding
Common stock ($1 par)___ 7-/*1,000,000 shs. . - 1513,660 shs,

#15,000 shares have been Treserved for sale at:$12 per shate ‘to
Robert M. Love, “President pursuant  to ‘an -option agreement; 7,319
shares remeinmg from  an original reservation of: 20,000 shares are
+presently reserved for sale to employess and -officers .of -the company...

tAfter giving effect to' the issue of the 100,000 shares now offered
and 3,590 shares olfered and sold ln May, 1946 to employees and

officers,
UNDERWRITERS—The names of the underwriters and the number
of shares to he purchased: by each are -as Iollows.k
% No, of shs, 2 ¥
Van Alstyne, Noel & Co... 12,000~ 'Johnston, Lemon & Co £
Francis I. du Pont & Co... 12,000
12,000
Bingham, Walter & Hurry 2000 p
- George D.B.: Bonbrlght v
& Co.- 2,000
J. . C. Bradford & Co...
- Clayton. Securities Corp.-.
Coburn. & Middlebrook
.. Cohu- & Torrey-
. Dempsey &' Co
Doolittle, Schoellkopf
First Securities R o] 2
i ‘Chicago
- Fiyst Southwest -Co:
i Grimm: & Co.:
Grubbs, Scott & C
J. B. Hanauer & Co
Hanrahan &' Co._

- No:of shs
. /3,000
6,000 4

1,500
1,500

1,500 .
1,000 -
172,000
3,000
2,000
‘1,500

,--.t._—--

Berwyn: T, . Moore & Co’

. 'Moroney, Beissner & Co,__
. Ne.son,” Browning  &:.Co,. -
Newburger 3 i

Prescott. & Co..

F. L. Putnam &<

Frederick S.. Romnson ;
0oy, 2,000

./~ Herbert, W Schaefer: & €o0..11,000.

‘Straus - & Bsosser 2,000

Sutro ‘& Co,
Taussigy Day & Co JIng,us
: Vletor, Common, Dann &

Johnson, Lane, Sp g Co.

Co. Inei it i s i ~ 2,000

Makes Application— - : :
“The corporation earlier this-month esked the Civil: Aeronnuties Board
for authority to carry passengers: between Pittsburgh and Ekins and:
Huntington, W. Vg, in combination with the Air Pick-Up service it isy
now operating over its route to these polnts end 2'7 other commumties
in this area.—V, 163, p. 3125, t i e A Gl

Aldens Inc,—Mails Fall Catalog——‘ 5
. Numerous ' items, . missing . from ' store ‘shelves since . Pearl Harbot,‘
are back in the expanded.1946 fall ‘catalog of this. corporation which
is now ‘being: mailed to more than 1, 500 000. customers throughout the
United States.

“ The 618-page, 2% pound hook—~which is ‘more than 100 pages Aarger
and a half-pound heavier thgn the comparable 1946. catalog—features
sewing machines for the initial time in the compeny s 55 years of ‘mer-¢
chandising.~—V. 163, p: 2989 E ; g

NOTE—For ‘mechanical reasons - it is not always ;
i possible . to arrange -companies in . exact  alphabetical
order. ‘However, they are alwayl as nm alphabeticul

:* position .as possible. ot

“-Allegheny. Ludlum Steel Corp. (& 'Subs.)—Earmngs———' i
Quarter End, Mar, 31— 1946 1945 1944 <1943
*Net. profit .- L. 1$252,043 TSQJG 690 15800 110 $936 135
Earns. per com, : $0.20 701 80.74.7 " . $0.59 0.70 ¢

- ®After depreciation and taxes, etc. | tAfter. previding for Federal in- '
come. tax of $298,600 in. 1945 and $294,200 in 1944, and excess profit
tax of $2,315,160 in- 1945 and $2,402,730 in 1944, and-for estimated
refund on accountof ‘renegotiation ot war business.’ Credit has been ' :
taken in these: figures ' for. 10% ~excess - profit' tax refund.:: }The:
consolidated net ‘income was after providmg for Federal income taxe
of $172,800, and - wags- earned on & saies’volume of: $16,000,000.; A
high volume in ‘March offset Josses -during the strike-affeoted months
of -January and Februery

Issues License on High Temperature AIioys- :

¢ Darwins, Ltd., large British =alloy and stainless ''steel produce

!, located -at’ Templeboro, Sheffield, England,: is being licensed on &
royalty basis to produce and distribute- Allegheny- Ludlum’s  recently
developed super -alloys. “The “license ~will be. effective throughout: ‘the
British Empire ' excluding Canada and covets the four grades now
patented.

Allegheny ' Ludlum retains the right to terminate the exclusive
feature of the license if' Darwins does not develop & sufficient yolume ;
of business to warrant “its' continuation. i1

Association \with Darwins, Ltd., is not a new venture inasmuch as '

“.'that firm is now and has been  for some timea hcensee for certain
of Allegheny Lndlum s tool’ bteels ——V 164, 'p.. 1

; Aluminum‘;Co: of America—Officer Retired— Eh
Robert’ E. Withers, Senior Vice-President 'in' charge of Iinance Te-
tired from. active business on July 1, '1946.. Ho will remain as a" direc-

tor of the:. company.—V. 163 p. 2989,

" Allied Stores Corp ~—Stock Subscribed For—~0n June 4
18 corporation offered 257,840 shares of ‘common  stock
{no par) to common stockholders for subscription at $47
per share, at the rate of one share of common stock for '
each seven shares held .of record. The offering to stock-"
holders expired at'3:00 p.m: (EDST), on July 2. Of the"
257,840 shares, 239,900 shares were subscribed for by the
common. stockholders. ; The remaining 17,940 shares have
been purchased by the underwriting group headed by
Lehman Brothers, it was annotinced July 9. -

PURPOSE—Net- proceeds. ‘will be added to. the general runds of the
company and applied to such- purposes as the board of directors may
determine, including “provision for additional working. capital required
by increases in customers’ deferred payment accounts arising from the
sale of household ; appliances, etc., .and: probable- increases in- other '
accounts’ receivable ‘and  inventories, possible acquisitions of additional
stores; the improvement and modernization of ‘the physical properties*
presently -occupied by ' the - company -and its ‘subsidiaries, - and such-

other corporateé purposes as the board of directors may determine

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
- Authorized Outstanding '
Cum. pfd. stock (par $100) 300,000 shs. %200,000 shs. -
Common stock, without par value *2,500,000 shs, . .~ 2,062,722 shs,

*Designated 4% cumulative preferred stock.

HISTORY 'AND ' BUSINESS—Company " is‘ primarily a. holding com-
pany owning, directly or’ indirectly, all - of the capital stock of various
subsidiaries which operate department stores and smaller. stores clagsi~
fied as junior department stores or specialty stores. Three, department
stores are ‘operated directly by the company..

The company and its subsidiaries operatc 69 stores of which 25 are
complete department stores, 42 are junior department stores and two
are speclalty stores. 34 .of these stores are operated as individual
units. .29 of the smaller stcres, located in the Rocky Mountain 4nd
North Pacific Coast area, are operated as g unit by the C. C. Anderson
Btores Co., a subsrdiary, with headquarters in Boise, Idaho, " 8ix other -

bigitized for FRASER
tp:/Lfraser,stiouisfed.org/

- of -unsubscribed 'stock to be; taken by each are ) !o lows: 7

'Lehman Brothers

~ Baker, Weeks & Hardens
' Bear, Sterns. & Co._-.

- Clayton. Securities-Corp.
< Eastman,; -Dillon & .Ca,

" Kuhn, Loeb & Co...

‘Read &.Co., Inc, New-York. A/ maximum .of.100,000:shares of ‘the

}: Carter’ Carbureter: Corp.,

| With SEC— -

i stock . directly “to- the -public.:-
{ ceeds,

11948, 'the balance ~of the outstanding shares ‘of ' the: company’s 4%% 5

pany were $5,668,262,~V. 163, 'p. 2574,

- voted to speeding construction of American Home

.pointed out that mill “work in large guantities is one -of the items

small stores located in western Pennsylvania are. operated as a unit by
the A..B. Troutmnn Co,, 8 subsidiary, with headquarters  in ;}reenh-
burg, Pa,

nNDERWRITERS-—The ‘names oi the underwriters and the' percentage

~Carl M, Loeb Rhoad
Adamex Becurities Corp.....: Co.
A Cu-Allyn and Co. Inc.. Meriill Lynch Pieree
: i Fenner & Beane.
F. S..Moseley & Co,
Pacific. Nerthwest: C
Paine, ‘Webnoer, Jackao
Curtis® .
Piper, Jeihay & Hopwood
Reinbholdt & Gardner.
. Reynolds & C

S 2 70 R PR

Bacen, Whipple & Co:..

A. G. Becker & Co. In
Blyth & Co., Inc,. .
J. C. Bradford & Co.

The First Boston Cor ol
Folger, Nolan Inc... . Bhields & Co. L

1.'S, Simon .& ‘Co.

Hnllgarten 8. CO. i nlEL
Halx;rlman Ripiey. & Co.;

. Swiss Amenran Corp
Union Securities Corp:
G: H. Walker & Co;_

Hemphill, Noyes & Co..
Henry Herrman & Co
Hirsch & Co

" Hornblower & Weeks_

‘Wertheim- & Co...
;. White, Weld '& Co
The Wisconsinpo

Kidder, Penbodv & CO. ..

Lazard rreres: & 40.
=V 164, p. 1.

Amerioan Broadcastmg Co., Inc.——Reglsters Wlth SEC

.. The 'comipany:on’ June-27 filed a registration’ statemtnt: with: the
SEC for 950,000 shares ($1 par) common.stock.  Underwriter Dillon,
stock ‘being registered’ may-be sold by the company. to. persons, firms, .
or .corporations with. whom ‘the corporation  had network-affil:ation
i-agreements -on’ March 31, ' The..remainder .wiil  be offered. publici
Of ‘the .net . pmceed,, the . company.. will use . $4,000,000 to prepay.

‘2% . notes,” due Ozt 14, 1947, ~and . about . $2,800, 000 for acqusition

of radio station WXYZ.atb Detrmt subject:to, approval‘ of’ the Federal .
Communications  Commission. The ‘balance wul be. e.dcled eneral

funds.—V, 163, D. 2573.

Amcrlcan Car & Foundry Co ——Elections by. Umt-—r s
At the recent meeting /(held June:18) of the board of directors ot‘

o wholly-owned 'subsid.ary, Frederick $ag
Stevenson was elected a member-of ‘the “executive.commiitee (to: fill

i the vacancy caused by-the:death of William C. Dickerman) and John .
i L Farrell has. been elected ;a directorrof that uni_“
€.l expired term.of. William: L. Stancliffe, resigned).

(box fill thei un= "

Stevenson "is  President,  member. of - the executive committee’

2 nn’d a director of ACF. Mr.. Farrell is a member ot the law firm' of | '
| Hardy, Stancliffe’ and- Hardy,-and’ also’ a’ director; ol' 'Edward Ermod,
; Cp. of New York City —V. 164 Podissid ;

American Cladmetals Co,, of Pittsburgh——vRegxsters'

The company on July 8 filed & regietration statement with the! SEC;

¢ for .196;500 ~units; ~comprising <196,500: shares’ of ‘votingcommon  stock

($1 par). and.589,500. shares of; non-voting common: ‘stock: (81 par); ¢

: | eath unit consisting of one share of voting common and three ghares of

The uompany intends ‘to ‘distribute its' common
- Offering - price; :86. per-unit. Net ‘pro-
estimated ~at..$1,179,000, will .be used to: pay..a.mortgage on .
plant, pay accounts payable,- purchase equxpmant 101 bui. ding alter-.
ations end workmg cepital. 7

American Colortvpe Co. (N J.)—Calls 41/2% Stock—-?‘

The directors have taken action to call-Tor redemption on’ Aug ‘14,

non-voting ' common.:

preferred stock. . Redemption ' notice Wih ‘be malled on: or about,}

July 10, 1946. 1 :
This call does not aii’ect the partial redemption (of 14,000 shares)

t on July-12; 1946; shares called for redemption on:that-date may noti be .
| converted.into - common . stock - after. the close: of business on’ July 10,
; 1946—»V 163, P. 2286, P - i

"American  Home Products Corp —Plans Stock Split
and Dividend ' Increase-—-Also Proposes ‘'to Issue  Mare *

- Stock to S’mckholders to Ralse Capital for Expans,ion ]
L Purposes— |0 £y 3
The directors on June 27 voted. to split” the present shares, offer

rights to:subscribe to  additional stock, -and starting Nov. 1, 1946 2
increase-the regular annual -dividend ' rate:

A :special’ stockholders ‘meeting - will~be “held on or ahout, &!ept ,19

11946 +to vote on & proposal . to. inereasg ‘the number. of anthorized *
i capital shares ror 31 par value each from 1500 000 to . 5,000, 000
\shares. i

o 8 4 this proposnl A npproyed bh sa’d Alvln b € 331 Brush Chalrman, S
;. ‘the: ‘board, rlans. to authorize'a ‘distribution  of, additional shares
'of capital stock in.the nature of a spllt-np in the ratio of two-_
i -additional shares for' each share held. ¥ ¥

#*To provide-additional funds for contempia.ted plant. additions: and

!'improvements and’ for other-corporate purposes,:the.board authorized !
; the ‘sale'-of 116,926 -additional  shares jof “capital’ stock.
market, and other conditions, ' the ‘company ' will* offer: to - its .stock- .

Subject to ¢

holders. rights ‘to’ subscribe to these - shares, “at- a price ‘to-be an-
nounced ‘later, in.the. ratio of one-share’ for ‘each ten shares held.

.. The- offering’ will: not" be underwritten.

“The. present  intention .was’ expressed - of- deciarmg “cash’ ‘dividends
after the proposed ' distribution at an annual rate of $1,20 .a share,
payable ‘monthly - in. accordance with' ‘past’ 'policy. This ' would’ be
equal to an annual rate of $3.60 & share on the present shares, on .
which the regular annual rate is currently $2.40 a ‘share, The Tirst
dividend at the increased annual rate would be payable Nov, 1, 1946,

"o “A registration ‘statement . was ‘filed ‘on June. 28, 1946’ wi:h the
Seeurities and’‘Exchange Commission covering - the edditional shates, "

which it is expected will become: effective on or before July:-31, 1946,
On "Aug,’ 1, 1946, 'subject to' the effectiveriess " of ' the registratlon %
statement, trnnsierable subscription warrants ' will:be mailed 4o stock- "
holders of record. ‘on- July . 31,1946, evidencing ' rights~to - subscribe.

. %According - to.: present plans Athe : warrants ‘may: be: exercised i(in
amounts coliing for full ‘shares only). at. any time after their receipt :
until-3 p.;m. (EDST) on -Aug.: 19,-1946,- after ‘which-time.the rights ¢
evrdencecl by 'the warrants will ‘he void ‘and worthless, " It. is.-the
‘intention  of the company. to - list the .warrants- on. the -New.: York
Stock ' Exchange, and thereby ‘provide 'a .market where the. warrants
may be bought or: sold.” i
.- The ' corporation - offered its . stockholders of record: Dec. "15; 1944
the ‘right to subscribé for’ 98,536 shares. of' capital ‘stock, All Jut
5,845 shares were subscribed for through ‘the warrants,- with -the. bal-
ance purchased by the underwriters. The net proceeds to the com- “

“"‘American Home Realty Co., Dallas, Tex.—’—Acquisition :

The sale to this company of ‘the Blessing and Giddens Mill & Lum-:.
ber Co., ohe of Dallas’ largest and oldest mills, ‘was announced June-29 ¢
by J. R. Giddens, President. The purchase price was not revealed.

All stock of the corporation, which. was owned. by Mr, Giddens, :
A.’'S. Blessing, Vice-President, and Wiiliam Blessing, Secretary-Treas- {
urer, is involved in, the transaction. §

The American Home Realty Co,, is headed. by Angus G; Wynne,' Jr.,

' President, and its directorate tncludes Toddie Lee Wynne and ‘B. H.icks }

Majors, both of Dallas..
Mr. Wynne said the facilities of the new aoquisi n.would be: de~ !
ealty Co.'s $25,-

t
He |

¥

000,000 residential development—Wynnewood—in South: Oak CIiff.
most - hindering. large building projects, ~Twenty-two hundred homes .|
are scheduled for Wynnewood. -

 the SEC'for 200,000 shares (81 bar).
‘and Harriman Ripiey ‘& ‘Co., Inc.

woment bonds and for: operutmg expenses,

2 Wilson and ‘Mt. Woodson, near . the: respective: cities.

s will be ‘intrcduaced in.other: eities in the near future.

Pt} ¢ printmg presses,

: The Blesslng and: Giddens Loperation’ is known as a’ special detai.l

- mill; speclalizing in stairways,: frames, cabinet work ‘and special doors

and -windows,: and .is: equipped ‘for ‘all types of commercial mill wor!

"It occupies a one-ctory, brick huildinm entompassing ‘more: than:18,; 00
: aqunre leet 01 floor space..r ]

¢ Atmerlcau Insur‘mce Co., Newark N. J. —-Secretary of
nife

’I:

“J. Paul Rutter; ‘who wasg Tecently ‘el ‘evated to Seoretary of this coml vihg

pany, has now, been given the same tit e with the Bankers Indemnii‘.y
Innuﬂmce Co. of ‘Newark, the!'American's casunlty afuiiate —V| 163,

',pzdﬂ iy

Amerioan Research & Deve.opment Corp.—Reﬂisters
With SEC—, " ) v

“The company ‘on July 2, 1946 filed a registration ‘statement Wlm ¥
Unaerwrivers; Estaotoug & Cae
Snares are to be offered 'to institus
. Monal. Investors..av. & minimum. of ; 1,000: sheres. each and. .to: athers
~at:a minimum . of 400 -shares each: at” $25 & share.  Estimated” net
“proceeds  of .$4,893,000 wiil ba u.ed to’ purchase equipment goVern(-

2

American Telephone & Telegraph Co.—Files Apphcao
stion with FCC 1or, Mobile Radiotelephone Statxons Along
‘Three More Highways— .

Three more: intercity highways totaling. over 800 miles in length havé
been ‘added ‘to the-two previously annourced’routes on which the Bel}
Systemi plans to provide maonile radiocelepnoneservice to sveudcles.y - ’L

The company .announced. on July 10.:that ‘applications ~have bee
made to the Federal Communications Commission 1or authority to cons .
" struct’transmister-receivers ‘ajong ‘the highways. between -Washington -
“and’New ¥York; Buffalo. and New -York, via'Albany; and Los Angeleg
--and- San- Diego," Permits to. build transmitters and- receivers for high=:
way. mobhile. red.iotoltpnone seryice- be.ween New: Yorg und: Bosion and'
‘between ' Cliicago .and' St. Louis already: haye been: ‘granted end cpn
struction ot those’ siations is under way,’

:.On the New ‘York-Washington highway, it fis planned to bufld ‘transe
mizting, and. recei.ung sislivus . near New brundwick, rhiladeipnia,; Wils
mington; Baltimore: and. Washington. /- Those  facilities ‘will constitute AL

i extension ‘ofthe Boston to New: York system,. When completed and °

Ticensed,” the (w0, slgaWwa, 5ysieis -wi; puviae, radiobuepiio.g “service

<to  preperly < equipned:‘cars.. trucks, buses, boats and trains’ operating
anywhere elong ol near. the entire: mute between Boston and Washingy
to"i s
iFhe  New = York—Albany—Bu!lalo reute is the third major hlghwaﬂ

in the thickly populaied: eastern: part of -the country on which. radiod -
_teléphgne’ service for.mobile ‘units is' planned by, the Bell System.. In S 3

‘addition’to the’ station.in New. York, transmitter-receivers are - to. be
‘located near ‘White Flains,’ Poughkeepsie Albany,. Fonds, ‘Utica,’ 8yra+
‘cusg;’. Rochester and’ Luialo,

! Telephone: Co.,; .which! operates In that. area..
‘company: wimae te.ephone - tacilivdes connect. Wit ‘tnose: oi tue  Bell
System: Its ‘radiotelephone equipment,-however; will be simiiar. o ﬁnd
" will operate ‘a8 4 -unit-with the Bell stations;

~To serve vehicles .on’the heavily. traveled highway between Los An.
geles and* 8an “Diego, ‘transmitter-receivers will' ve ‘eretted ‘on Mt,
‘From those two.
‘commanding ‘locations it will ‘be possible to cover ‘the entiie 125 mlies
hetween ‘the two: communities.

T'he “three ‘new routes ' supplement  the : two prevlously announeed
Inter- -city ‘thoroughiares to be covered by radiotelepaone  service ‘dnd
represent Impory, i progress:in the ‘beil Syctem's program to- extend -
mobile telephone service to ‘major cities' and highways throughout' the

. natich,” The five routes total nearly 1,400 miles.  In addition, author=

ity 'has been granted.for: Bell System. highway radiotelephone stations
in’ Cincinnati: ana. Green: ibay, | Wis, «in 'tne Jatter city construction’ of
the’ equipment: has; been completed and s.n epplloetlon for a license is
pending: hetore: toe - FGC,

Applications for Bell System highway moblle ‘radiotelephone installa«
tions. in /a, numuer  of “other ‘cicies -are -pending‘or :m ‘preparation,
Those' communities: include:  Cleveland, . Columbus,” Lansing,  Saginaw,
Grand, Rapids; Rockrord, Knoxville, Cnattenooge,v Cuartes,on,” savan+

“nah, Jacksonville, Montgomery, Mobilé, Baton Rouge, Shreveport, Little

Rock, Tulsa and Austin,  Aliaouga ‘tnese sualions wul vpersve anitially
as ‘separate “installations. serving' only vehicles in and around  each
community, .they .are:.expected. eventually. to become links in mobile
“radiotelephone 'systems. 0.1 imporiant  tarough  hignways.

Highway  mobile  radiotelephone’ service ‘will supplement wurban mo~ :
“ bile ‘service which was inaugurated.in St. Louis last month’and which:
Bell ‘Bystem
~plans call for eventual .extension. of: the service to -all major cities
nnd ‘highway of the country.’ \

. Telephone Service to Denmark Resumeus—- A

“Telephone - service ‘between' the ' United States and Denmark, sus-
pended since 1941, was resumed on.July 1, The rate for g three-minute
conversation. wi:l ‘be $12° weekdays and -$9 nights and Sundays from .
“anywhere in’the Umted states 'I‘his is' hau’ tng pre-war nguie for -
call from New York: 2

‘Contact with Denmark’ will be established over a ‘shortwave radio‘
“telephone” circuit. between New’ York .and. Oslo, Norway, ' and by eub-

_marine cable: from the Norwegian capital into Denmark,

Telephone Service to Belgium to Be’ Resumed-—
Telephone  seryice between ' the /United stetes and: Belgium,: S8~
pended: since the German. occupation in' 1940, was restored to' general
public_ use’.on:July 8, . The rate for:a three~minube ‘conversation -wilk
be' $12 from.anywheve in. the: United. 8tates, This is about hali the

pre-wur ilgure 1or a call between Brussells and: New York

Invitation for Bids for Bonds— e

Bids for the purchase as a whole of an 1ssue of $125,000,000 40~ year
debentures, -due . July 1, ‘1886, will - be : received: at “Room" 2315, -
Broadway, New: York, N. Y., up.to:11:30 am., EDST, on. July 16,.
tlie interes rete to be :peciiied in the bid-==V: 164 p. 2

¥

Amerlcan Type Founders, Inc.~-Name Changed— '~

_MThe stackholders ‘on: June 28,.approved ‘g proposal 'to: change the
company’s name-to ATF Incorporaied. : The:company stated that ‘its’
business is now more: diversified than -in.the past. and. is..no longer
concentrated upon - the munufacture .of - printing. presses, type and
“related materials:

Commencing - July "1, dealings ' in capitel stock ‘of  American Typc
Founders; Inc.; are bemg made, under nes name orATH wteporatea.’
Thomas . Roy - Jones, ' President, on- July ‘3 announced that ATP
Incorporated will be the new: name of ‘American Type. ounders, Inc.,
Elizabeth, N. J.; and that the concern- hereafter ‘would function almdst

* solely as the hclding oompnny for the varlous interests: in - the ATP

group.

Mr.- Jones wh': has bheen hend of the company 14 years is Presi-‘v
dent. of’ the new parent firm and will be Chairman of the board.of
the; associate companies: His: announcement 'stressed;/that® the reor
ganization move invdlves no change ‘in the general management pic=-
~:bure at -ATF and: that the principal ‘reasons for:it:were *the ‘busi-
ness of the: company and wholly-owned associates is more" diversified -
than in the past and is no longer concentrated upon the manufacture
types  and related -materinls alone,’

Asscclate companies of ATF Incorporated are American Tvpe Found—
ers, Inc., at Elizabeth, N. J., manufacturers of printing presses, type
and printers’_ suuplles; American Type  Founders: 8ales Corp., handling
sales “of American Type Founders' -products. with headquarters ‘ak
Elizabeth, and -branch offices throughout.the country; Frederick Hart
& Co., Poughkeepsie, N. Y.’ manufacturers of sound recording devices;
Do.ystrom Laminates, - Inc., Daystrom,. N. C.; manufacturers of hard- .

' “wood : plywood products, and Daystrom Corp Olean :and Friendship, -

N. Y., manufacturers of ‘tubular steel and plywood furniture.

The change in name was authorized  at .the * annual stockholder
meeting* of American Type Founders, Inc, at which four directors
were reélected.” These” are: Joseph A, Brophy, President : of J. \P.
‘Brophy Coal Co., Inc., Elizabeth, 'and 'member of 'the New: Jersey
board of publi¢ utilities commissioners;. Henry ‘W. Dodge, Chairman 'of
the board of Air Products, Inc., New  York City; Clinton 8. Lutkins,
senior partner of R. W, PreSSprich & Co., New York City; and Ray-

i Application for authority.to construct .
‘the -transmitter ‘and receiver at’ Fonda. will _be made by the Upstate
‘This s an.independent
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mond-.D;' McGrath, retired. <. These ) men, -along  with .the  following
. directors, compose the .board of the new ATF. Inc,:: Frank C. Ferguson,
: President of ‘the Hudson County' National Bank, Jersey City; Alberf_w. X
Finley, President and-‘Treasurer .of - ‘George: H, Ellis; Inc., " Boston;

‘- {Thomas’ Roy Jones; Lewis ‘W, Trayser,” Vice-President -of - Curtis. Pub-

lishing - Co., . Philadelphia; “George :M." Wel's, ‘Consulting Engineer;  H. '

::**,Eugene Wheeler; Vice-President and Treasurer of N. W, Ayer & Rons;

. Conley,. Beeretary; and
% ;mistam Treasurer, > .

¥

¢ fotaled’.68,950,000" kwh,, ‘a -decrease, of .7.0%: under the output.'of .

L. 9 -0ver! 60% /of -the, common- stock: and - over 75

. company i8' operating ‘at .capacity.’ Terming: earnings -highly 'satisfac~ :

The -directors ' have elected as officers of the new company;.in addi~'«"

nc,," Philadelphia; and ‘Edward ‘G. Williams, -Vice-President. of ATF Inc, -
#ion"to mr. Jones and My~ Williams: Paul’ M.’ Dollard, Vice-President.

‘and - Treasurer; Frederick''B. Heitkamp,  Vice-President:  Joseph' L.

[ :Mr. . Jones: also announcéd‘ that 'ﬁenjamiﬁ F..: MeClancy :,hs.d. beer
ppointed manager 'of human’ relations of ATF Inc.—V. 163, p..3414. . :

- ] Ametican Water Works & Electric Co., Inc.—Outpuit— :
i \’v;Péwe'r “output’ of the’ clectric ‘- properties ' of. this::American’ Water '~

orks..&* Electric’ Company, - Inc,” for: -the. week. ended-July:' 6,7 1946
74,149,000 kwh, for-the ‘corresponding week of '1945.—V, 164, p, 1855
t y American Waoelen Co.—Meeting Adjourned— : )
\«. -The speclal meeting of :stockholders called to ‘act upon' a..plan ot re
capitalization was' adjourned ion' July.3- for: two - weeks- to . July, :17

Additional” time fs” sought. for further .stockholder | responses to, 'thc'.a"-

roposed ‘plan. : 3
o , % of ~the, preferred
Iready. haye. registered: approval, it 'was said., /.00 e et
! :Moses' Pendleton, ‘President, stated ‘the plan would nugomablctﬂl{v
into :effect when' holders of 80% of ' preferred have deposited - their
stock - and registered: their approval of the plan: He also said that the

tory, he said -that- unaudited  profits for:-the first' iive: months :of® the.

Year; were at a somewhat bettet annual rate. than reported for' the
[ 2o st T ter s v L s i A 5 i, R pin

i*Unfilled orders on.June 1 were $62,000,000,

I {ﬂ_le wartime volume of :a year ago.~V. 163, p, 3127,

'\ American - Yarn ‘& Processing . Co—Preferred: Stock -

Offered~<Kidder, Peabody & Co. and R.:S. Dickson &

Co., Inc, jointly ‘offered to’ the ‘public July' 2 15,000 |
‘shares of 4% cumulative. convertible ‘preferred: stock .

7 (par.$100) at $104 per share and accrued dividends..

»

of the

§

share  of non-voting. class B common  stock: for: each share of’ pre- '
ferred on or:before June' 30,1949, and thereafter: into’ & smaller
number: of ‘shares,” The hew preterred “stock ‘is” redeemable  av. $107
per-share up to and including. June:.30, 1948;-at $165 per.share t

and’ incliding 'June 30, 1951, and: thereafter at $103.50 ‘per.ishare, ;
{ {PURPOSE—-The  net_progeeds w:ll' initially become a part’ of ;the.

company's general ‘funds and’ as such may be applied ‘to any cor-

porate purposes. . Such corporate’ purposes, it is.presently lnter'n,dedﬁl_,

; ank ”
Ioan ‘in the principal :amount, of $500,000 obtained in' connection “with
thé company’s acquisition of the capital stock of Dixon: Mills, Inc., '

~will.include (1) the repayment in' full ‘of a short-term: 1%

‘Gastonia, ‘N, C}, for 'a purchase price -of $675,000, (2)  the payment’

1t of the ind

Tepr

of Dean & Sherk €o.; Ine., all the outstanding capital stock:.of- which
is_held 'by the company, to supply ‘that subsidiary with: additional
working capital, and. (4) expenditures aggregating approximately
$815,000 in 1946 and 1947 pursuant to a program: for additions ‘and

improvements,

Y -'BUSINESSTConipan"y ‘Was -incorporated in‘ i\lo’rér‘x‘ daro-ll'ni J\;Iy >31,

1920.7 Since ‘organization company . has been. principally ‘engaged  in
the ‘manufacture,- mercerizing, processing, finishing and sale of - cotton

yarns. - 'Through & . program  of expansion; begun in 1943 and' now. .-

- mearing . completion, - designed 'td provide greptér * diversification  of

7

y

£

Products and- integration ‘of ~operations; ‘the company 48 presently -
engaged’ also in the spinning, dyeing, glazing, Winding and packaging
©f .cominercial sewing thiead and the manufacturé of worsted. yarns..

Company ‘is now. using ‘& poftion’ of it5 mercerized ¢otton “yarn.pro- -,
auction,; and  intends-to” manufacture and use also.blended yarns in- .

<luding ‘rayon, nylon, wool and’ cotton, in'‘its own circular and warp
Xknitting machines in’ producing . various: knit fabrics, : part: of 'which

Wwill be dyed, finished and made into such highly competitive finished =

garments. as 'polo ~shirts: and- infants’ and. childrens’ knitted suits,

imcluding rompers  and creepers, by the company: of its ‘subsidlarlgs:

and-the remainder. sold to'the cutting antt sewing trade.

it Under normal. conditions “products of -the company 'are sold ‘in a-:
highly competitive market.: Company 1s one ‘of the fout or five largest : -
Pproducers of  mercerized: cotton ‘yarns in: the United States, serving
approximately - 200 ‘customers.’'During ‘the 'three: months ended -March -
30,1946, sales to-the 10 largest eustomers amounted:to ‘approximately. :

24 % of total poundage.: Sales to the 'single largest:customer, 4 manu- -

facturer of men's: hosiery, amounted: to" approximately 5% of total ;

Ppoundage; i
¢ =The plants:

_¥enceburg, Ky. ; e > 3 :
7/ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
L s S e i : o Authorized " Outstanding
2% % bank - notes $1,000,000: | 81,000,000
1% %
- ($100 par):

500,000 “+ 500,000
15,000 shs. @
Preferred stock ($100par).. 25,000 shs. .
«Common stock ($1 par)_ .. 144:1,000,000 shs.
Class B (non-voting) com. stk.
_UNDERWRITERS—The  names

par). 1,000,000 shs,
of - the underwriters, and the re-

spective number of shares to be purchased severally by them, .are as '

follows; ki

Kidder, Peabody & Co

R, 8. Dickson & Co 3

B ne CONSOLIDATED INCOME STATEMENT :
[/ "3Mos End, ~-i-_Years Ended Dec, 31

Mat. 31,46 71944 2y

i 1943 1
Bales, less discts., efe... '$3,698,352
Cost of sales......_... ' 31457128

-9,399,240 9,439,434 *
Sell,, gen. & adm. exps. ' 164,655

547,149 ‘541757

388,568 . 987,434 - 935,151
£27,085- 0 < 80,348 < 64,119"

- $415,653" $1,067,783 - $999.270
15424 - 26,2197 19,849

2,422 10 209, :
"172,458. 753,140, 127,773
$225,350. . $288,195 - $251,648 -

: Prqﬂt from o}seritlons
©Other income ..l._ .
i 5

¢

805,497
515,46

Total income 5.

Income charges ._...._
Minority int.»in. profits
Proy, for income taxes.:

_Net_income = ___....
+—V,. 163, p. 3414.

e £ biv & ey %l i ) ‘,‘
*Arcweld Manufacturing Co., Inc., Seattle,
'+ The company on Juné 24 filed a letter of notification’ with the -SEC -

W

v,

Tor 100,000 shares ($1 par) :comimon end 852 ‘shares ($100 par) ‘pres~
HXerred. ~Offering price, $1.a. share of common and $100:a share of :
Ppreferred. : Proceeds ~v_/lll‘be used for working ‘capital.. Issue is not -

winderwritten. -

Armsirong Rubber Co.—Secondary Offer’ing’—Bly'th' &

Cq. ‘made a secondary ‘distribution July:1 of .3,500 shares ;
©f Class A stock:(no par) at $24 a share, with a con-
cession of 80 cents a share to dealers.—V, 161, p. 2438,.

" Operating - revenues

' Gegrge 8./ Tlernan, . Assistant: Secretary .and :»

"board of directors.
vgggartmn_g'ot'thg;_company»_and ‘Mr. Eliason-is Treasurer-V, 163, p,

g0l

i 1Earnings per’common

or ‘almost v_veqﬁivalent to i

{ “The preferred stock is convertible  into common  stock -of ‘the . com- ’

“under- 4 postwar- expansion-and: diversification program, is fully: 50 %
pany at the rate of two shares of voting common stock and one L g

prineipal - instalment of $75,000 duein’ November,  1946,% on «

indebted ‘nted by the company’s: 2% % bank. :
notes ‘cutstanding in “the aggregate  principal amount of ' $1;000,000, 5
“(3) the 'purchase of additional ‘capital stock, in the amount of ‘$80.000; !

~has now. become. an important: factor,

. marine and stationary engines.—V, 163, p, 3127. ;

of ‘the cdmpany and its subsidiaries are located in or :
Tear:Mount .Holly, Maiden, Lenoir and Gastonda, 'N.:C., ‘and. in Law- |

» -~ Beatrice Creaméry Co.—New Name Now Used—. - .
15,000 shs, -

$186,659 shs.
./ 200.000 shs, |

7,500 shs, !
7,500 shs,

T 71945 : :
$10,933,823 $10,916,343  $9,885,160
8,508,403 |
481,261 ¢

i ‘- at'the tlose.of business on July 1 amounts
+7$820,973
2,765 .

- 596,157
$222,051

sh—Files :

ATF Incorporated—New Name, Efc—

" /See’ American ‘Type Founders, Inc., above.: -

-Atlznti¢c 'Coast Line¢ RR.-——Earnings— st
‘Period End.May 31— 1946-—Month—-1945 ' 1946—5 Mos.~—1945
; -$9,930,908 $13,222 637 $55,771,761 $70,548,423 *
9,778,427 - ' 9,544,735 50,187,189 ' 46,500,346
< 700,000 2,411,078 ' 4,100,000 " 16,447,061 °
‘facily rents.; - 426,148 - 581,114 1,851,503 4,559,489 «

'1.'$685,710"  *$366,931 §4,739,527

Operating - expenses.
Taxes . .
Equip: &

Neb. ry.!oper; income': *$973,667
FDetieit. b
~NOTE-Figures: fo
to include results: of !
—V. 163, b, ‘341

1945 ha've been' revised for comparative purposes
bpe;aﬁon “of Atlanta; Birminghgm & 'Coast RR,' '
_Atlas'Powder' Co.~Tw¢ New Directors— <
"W Gk Frome.and. T, .H. Eliason have.been ‘elected members: of the
Mr. Frome is‘General Manager: of ‘the ‘explosives

“/The! Chase  National Bank.of.the.City of New: York. has been ap-

;pqi;lted»,transfer -agent ;for. the common ' stock; $5 par value, V. 163, °
SPS AR LN Sl i ke ; : : \

Figures—
1045 1944
$32,101,772 850,816,649 -
5,746,846 -3,147.005- -
8099 80,54

. (The)Aviation ‘Corp.—Final Earnings
:Years Ended Nov, 30— | % . 2 :
Net, sales: oo Do
INet: income-after ‘all’charges and taxes
: v / nisharel il s
PRevised-figures. oo ¢ s 4 . AR Ay
-tExclusive -of, the “corporation’s equity i ‘undistributed' earnings’ of
associated ‘campanies.amounting: to: 26 cents. per. share in" 1945 ‘and 69 °
cents ‘per share in 1944, 3 e
(Victor Emanuel;
President,in
in‘substance:: ) Lot o T A e
.- Produttive’ capacity - of {he ‘corporation and’ associated: companies,
including  household' appliance 'and fé&rm~implement. . firms - acquired

Chairmin, ‘and ‘Irving B. Babcock, .
hie’ conpany’s. annual ‘report for 1945, say, .

greater than before the ‘war - - .- ¥ A TR 7 :
(Total sales-of the corporation and itsi assoclated. companies amounted

' to $920,000,000' for 1943; ‘as compared with $1,340,000,000. for the same

group. of -companies “in1944. - The decline reflected heavy' cutbacks

1 -and “cancellation of ‘orders in the aviation and shipbuilding- industries
i at.the end of:the war. S d Sl

. .Total deliveries by the corporation and associated ‘companies during

- the ' four 'war “years. amounted ‘to” $4.098,000,000  worth ' of products, '
¢ Included ' were airplanes. and airpiane" parts;

re. aln naval “vessels ‘and: ship
sections; trahsportation” vehicles, jeep ‘and atto trailer bodies, marine
engines and high’ priority: farm machiderysis:iioetil mle Gitaiiay,
Although continuing active’ in the manufacture of-aircraft, aireraft -
engines ‘and _parts, it.was. pojnted out, the Avco group of companies
T 4n-radio:'broadcasting, in 'the
farm.implement, field_and in the.production dnd distribution’ of house~ ;
hold’ appliances, including - radios; srefrigerators, “frozenfood" lockers,
stoves,: Kitchen':sinks and cabinets, automalic’ door opéners and boilers -
and. heaters., ., L G I SRR e y ; ;
The - corporation’s diversification, 'program;. now, well “advanced, is
désigned to provide. stability of operations 'and eafnings. - ... ..

Utilization: -of full . productive - capacity in' the 'Avco group. and

throughout industry: will be .difficult tntil° some -of the more. serious %
obstacles' to: recovery -are :removed, the _report. declared..’ Material |

shortages, " lakor-problems and pricing questions ‘were specifically cited ;
a8 retarding -postwar: production. i ¥ AR g SR

[Purchase of 4" controlling interest in the Crosley Corp! added new

lines’ to: those' of “Aveo” dnd* expanded * the ‘production—facilities and

dealer ‘organization " necessary . to compete on: a‘nation-wide ‘basis in ¢
the -household ‘appliance ‘field, . Radid -Station WLW, -of. Cineinnati,
one of th¢ country’s:leading clear-channel stations ‘serving ' a: huge
audience, was also ‘acquired-in the Crosley purchase - -« - -/ . T
Further diversification” was achieved through: the purchase of New .

- Idea; ‘Inc., of Coldwater, Ohio, one of the oldest makers of a’ wide -
- range of farm implements. .In-additicn,. Consolidated Vultee™ Aircraft

Corp., .an-associated company, acquired a controlling interest: in the .
ACF-Briil ‘Motors 'Co.,, manufacturer ¢f buses, and the latter's’ sub- s
sidiary, the Hall-Scott Mojor Car Co.,. engaged in n}ﬁgi_{xg“pps, truck,

/Baltimore & Ohio RR.—New Service Inaugurated—

The new daily through passenges car Setvice to- the principal ‘cities
of ‘Oklahoms and Texas via thé “Baltimore. and’ Ohio "Railroad "and -
southwestern connections which" was inaugurated ~July 7. == oo w oo

.This new service is operated over three routes, sleeping car' service
to. Tulsg and Oklahoma City over- the. Frisco,”sieeping cat service to
Denison, Dallas and San- Antonic and Fort Worth over .the.-Missouri,
Kansas and Texas, and coach service to Dallas and ‘Fort. Worth over

the: Missouri ‘Pacific.—V. 164, p.: 3. e

- Effepiive June 24, 1946, this company, known for mnearly half a
century as the Beatrice Creamery -Co,;-became Beatrice-Foods Co., it is
announced —V. 163, p. 3279, . i O e T PRI

Beatricé Foods Co.—Operating Under New Name-—

‘See Beéatrice Cieamery Co. above. PRy : ik
.The. Guatranty  Trust ‘Co. of New York has been appointed co«
transfer agent. for. $5,986,200 par value of 3% % ‘cumulative cons:
vertible preferred. stock. ; R 1 e
The Chase National Bank of the City of New York has' been ap- -
pointed ‘registrar of the ‘3% 7% cumulative convertible preferred stock,
$100. par value—V./ 164, p. 4. e N S R P T i L Bt

‘Bean Erummell Ties, Inc.—Stock Distribution—

The' New York Curb’ Exchange announced on June 24 the declara~ :
tipniieti St 3 v :
*The dividend payable on or about July 20 to stockholders ‘of record '
to one share of capital stock
for each share of capital stock held.: A e Yo

This stock. will not be.quoted ,'‘ex” ‘the dividend until further notice

must ; be :

accompanied by- due bills for said stock dividend—V. 163,
P. 34140 00 G : B ! ;

Beaumoni Seur Lake & Western Ry.—Earnings—
Maya- ; 1946 1945 1944 1943
Gfoss * from Failway..X ~- $850,902 :* $998,016 .$1,085,574 = 820,174
Neét-from - railway.. .. - 436,867 . 545,109 ...610,097 424,144
Net Ty, oper. income_.. {204,168 ' 110,873 . 123,932 | 120,471
'From Jan. 1-= W ) LR 7 g
Gross. fram  raflway_. ° 4,252,353 " 5,029,955 *-6,070,723
Net - from: raflway..: ~-2,263,480. 2,783,708 73,696,809
Net .ry. oper. income_. . 1,667,377 . 605,111 °  '867.049

—V. 163, p. 3128, = ¢ 5

. (A.8.) Beck Shoe Corp.—June Sales Increased 26.5% -
“Period End. June 30-= " *1946—Month--1945" . 19466 Mos.—1945
Sales .. $3,732.733.'$2,951,923 $18,363,066, $13,726,637

4,061,941 -
1,964,662
"'508,577 -

and all certificates  delivered. after 'July' 1'and. until further notice

. 15,.1946,—

- “Automatic Canteeri Co. of America—Transfer Agent— : -

' any corporate purposes.. ...

 Néw York." Company will offer. 8,500 shares of
' for -shares .of  outstanding - 5% preferred
. basis. . Common . initially will. be ‘offered for subscription ' 'to commeon
/new common for ‘each share held.

. brices- supplied by amendment.

- Preferred stock ($100 par) ... . ...
.. Common stock  (no par)

tion of \a stock dividend on the $1. par capital -stock ‘of this corpora~ '

; In'créases Quarterly Dividend on Common Stock-

.The ‘directors on July 9 declared a quarterly- dividend on the com-
mon” stock 0f-30 cents a .share, payable Aug. 1 to holders of record
Jyly 22, 1946, Previously. the quarterly dividend was 20 cents a share. -

The )usua.l guarterly dividend of $1.18% a share was also declared on
the 4% % sreferred ‘stock, .payable Sept, 1 to holders of record Aug.
.+ 163, p. 3279, - - 4 o

Belden _Ménufacturing Co.,
{o ‘Sharehslders— :

The directors have authorized the offering of 26,530 shates of
authorized, but unissaed, common swock' at par ($10 to shareholders of
recorg July 8, 1946, in_ the. ratio’of one share for each ten shares
owned. ? ; ; ! !

Tne company on July:3 filed letter of notification with-the SEC for .
26,530 shares,($10 par) common stock to be pubiicly offered at $10 a
share. . The “offering will be made to present shareholders. Proceeds 4
initially go to general funds and may be used to pay part of costs of
construction of additions. Issue not underwritten : . L

vmere are 285,300 shares of common stock, par value $10 per share, -
outstanding.  The company. will receive $265,300, less estimated ex-
penses of $5,600, ‘which is' approximately 21 cents per share, if all .
tights to subscribe to new shares are exercised. 4

It is’ expected that the necessary legal steps will be completed so
that -the formmal offering can be made on or about July 15, 1946.
Transferable subscription warrants will be issueed evidencing the right
to subscribe and will expire 28 days after such offering, in accordance
with its terms, Ty : 4 !

The nét proceeds from ‘the sale of these’ shares will become part of
the: general’ funds. ‘of ‘the company and,”as such, may be -applied to *

‘ChicagomTo Issue Rxghts ,

The company is proceeding with the:construction of additions to the '
Chlcago. and Richmond -plants.’ -The. estimated  cost. of the new build~
ings and equipment is -$1,150,000. -The ‘expenditure will be made: due~ .
ing the balance of 1946 and' 1947.—V. 163, p. 3414. s ff b

26 5 i ; k. )
‘Black Hills Power & Light Co.—Registers With SEC—-
'The company on July ‘% filed,a registration statement with the SEC
for: 13,500 shares»($100 par) cumulative preferred stock - and 15,000
shares (81 par) commen stock.. ;Underwriters, Dillon, Read & Co, Ine., -
preferred -in-exchange |
stock .on. a share for share

stockholders of Fecord on.July 19, in ratio-of 3/20th of one share of :
Unsubscribed shares of common
wid' be offered. to the public ab
:Net proceeds will- be used: to. redeem
unexchanged. shares.of 5% - preferred at $110 a share and accrued
dividends and to pay for olher corporate purposes.-—V, 155, p. 914.-

and remsining, shares of prefexred

Birmingham Eleciric Co.——May Issue Rights—

Company _proposes: to' amend. its certificate of incorporation subject
to-approval of. its stockioldery,” to grant-to its common  stockholders:
preemptive rights in connection with the sale oy issuance of any. new
or‘lncreased shares of common' stock. ;

Partial Redemption— ; p

The ‘company 'will redeem ‘on Aug.'1, 1946, subject ‘to ' deposit of
suffietent moneys ‘prior to the redemption-date with Central Hanover |
Bank & Trust Co., New York, N. Y., 'corporate trustee, $100,000 prim=!
cipal -amounts of its 3% first mortgage' bonds, due 1974, of which

$78,000 are unregistered bonds. Payment at 102 and accrued, interest...
to: said. redemptior} date will ‘be made at the office of the trustee.——

© V. 162,7p. 2636

:Boeing Airplane Co.—Official Resigns— e
- H.'O. West angounced on June 27 that he had resigned his position -
as Executive VicerPresident of the Boeing Aircraft Co. and the Boeing
Arplane Co. y -4 A o R 3 R

‘At the same time Wiilam: M. Allen,  President, stated ‘that H, P,
Brown: has_bcen -named Vice-President  of production manufacturing,
and that F, P, Laudan, already a Vice-President; will take charge of
experimental ‘manufacturing, - Mr.- Brown was formerly Works Man-. "
ager of the Boeing Wichita Division, ‘while' Mr. Laudan was in charge’
of - the . Boeing -Renton ' operation ' ‘during the “war. He. is also &
director of ‘the company--V. 163, p. 1722, i g

s SHaAn: .

‘Boone County Coal Corp.—Stock. Offered—Janney. &
Co..are offering at $25 per share 6,200 shares of common -
stock: (no par). Of the shares' offered 2,226 shares are.
being sold ]R; corporation and 3,973%% shares are offered
for sale by Weldon Corp. " 7"

i ey : CAPITALIZATION ; e

2 i Authorized ' Outstanding: <
60,000 shs. . None
60,000 shs. 40,000 sha,

‘CORPORATION—Incorporated  ir' West Virginia - on May ' 8, 1 191%;

owns in fee a tract of’ approximately 22,355 acres-of land and has

. mineral rights on approximately 1,600 acres- additional in Boone and

Logan Counties, W. Va., and is engaged in' the production and sale
ofi bituminous:ceal and natural -gas. -All of the-coal now being ‘mined -
is-high grade gas ‘and coking coal and this is true of most of lts vash
reserves. A small acreage of its coal lands is operated by lessees. e
Corporation's coal reserves, as estimaied by Eavenson  and Auchmuty,
mining engineers, are as follows: : 4 et e
Seam-w A i
Cedar. Grove
Chilton. 4 : )
Upper : Seams

Est. Net Tons
79,000,000

+ 42,000,000 10,329
15,000,000

3,700
136,000,000 -

- Acres
012,836 .

AR
: i o 26,865
Since incorporation to Dec. 31, 1945, 30,221,090  tons of coal have been. .
mined by the corporation and its‘lessees.  In 1945 the ' corporation
negotiated ‘a sale 0f-3,300- acres of land, not readily .accessible for
devglop_ment by it for many years to come, at $200 per acre, vy
PURPOSE—Proceeds of sale . of stock. by company will be added to
treasury funds. D y i
S [ SUMMARY OI_{' OPERATING RESULTS
3 Misc.: . Fed. & Penn.
-Income - Inc. Taxes

. 8ol Sales
. :$1,206,794
1,274,570

- Total
Oper. Net
$27,616
44,108
Dr8,37T
49,179
96,048
258,064
504,711
424,227

e

" Net’

 Incoms
$26,067
39,654 .
18,215

2,272,987 -
2,427,438 441,549
+ 2,290,442 395,713 18,229 150,000
*And net income from allied operations.~—V, 163, p. 3414.

5 :Bootﬂthisherievs Corp.—Stocks. Offered—Central Re- .

public Co. (Inc.) on July 1 offered 15,000 shares of cumut=
lative cconvertible  preferred “stock 4% series 'at: par .
($100) and 126,126 shares of common stock (par $5) at
$28 - per” share,”’ The ' cumulative: convertible preferred
stock is being sold on behalf -of the company and the
common stock on-behalf of selling stockholders. R

The -irarisfer agents and registrars for the cumulativé convertible
preferred stock 4% series are: Transfer agent, City National Bank &
Trust Co, of Chicago; registrar, .Continental Illinois National Bank &
Trust Co. of Chicago. For the common stock: Transfer agents, City
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ﬁational Bank & Trust Co. of Chicago,,nnd Guaranty Trust Co. of
New York; registrars, Continental Illinois: National Bank & Trust Co.
of. Chicago, and Chase National Bank, New. York. . !

. SHARES TO BE SOLD BY SELLING STOCKHOLDERS—The 126,126 b
shares of common stock are owned beneficially, -and are :to «be, sold, -

by Central Republic' Investment Co. A. C. Allyn and’ Co,, Inc., Lee
Higginson Corp., Reconstruction. Finance 2 :
Leard A,  Murchison.” The number ‘of: shares-owned,. and the ‘number !
of shares to be sold, by cach selling stockholder ere- as follows.
g By s 3 i . ] Shares
_to Be Sold
31,338
©'31,338
31,338
28,112

Shares
Owned

Central Republic Investment Co.
A,.C, Allyn and Co. InCi..-
Lee Higginson Corpi - uo-—-ww
Reconstruction . Finance . Corp..
R. P. Fletcher, Jr o 3,000
Leard A. Murchison - Ko 1,000

- An October, 1945, (prior to a three-for-one split-up .of the commion .
stock “effected in Feb, 1946) Central Republic. Co., A, C.oAllyn and
Co., Inc., and Lee Higginson Corp., each purchased 10,446 shares, and
R. P. Fletcher, Jr., purchased 3,000 shares, of the common stock of the
company from certain stockholders, at $25.75" per share. .

In February, 1946, the company amended its certificale uf " incor-
poration to increase its authorized caommon stock to 500,000 shares and
split the shares of common stock outstanding three-for-one. As a
result, the 36,338 shares purchased in _October, 1945, hy. Central
Republic' Co., A. C. Allyn and Co., Inc, Lee Higginson Corp., and
R. P. Fletcher,. Jr., were converted mto 109,014 shares of the presently
outstanding common stock. g i

PROCEEDS—The' net proceeds. from ‘the sale of the preferred stock.
will be $1,432,250,° So much as: may be required of such net proceeds
will be used-to redeem at $105.per share, plus dividends, all -of. the
9,148.5 shares of preferred stock outstanding. ‘The balance of the net
proceeds - (estimated at $471,658) will* be: added - to . the general-cor-
porate funds of the company and used for general corporate purposes.

COMPANY—Company - was incorporated in Delaware July 13, 1933,
and is the succe.sor .througn ‘a line of several predecessor companies, t0:
a business originally founded in Chicago, in..1848.., Company was or-
ganized as the result of the reorganization in 1933 of Booth Fisheries
Co. (Del)’ its immediate predecessor. ;

" Company “has ' three ‘active “subsidiaries, all 100%, ' owned—Booth
Fisheries Canadian Co.; Ltd., 'Booth Cold Storage Co. (I11.), and Booth
Cold Storage Co. (Mu.). Mgk

. The business of the company and its subsidiaries is commercial fish-
ing and the procurement and distribution of fish and seafoods; the
procurement and  distribution of 'quick~-frozen  fruits, vegetables 'and
other foods; the canning of Maine sardines; and public cold storage
warehousing.: The business therefore, divides . itself into four major
divisions; (a) fish and seafoods, :(b) quick-frozen foods (other than
fish and seafoods), (c) sardine canning, and (d) public cold storage
warehousing: | " : St
‘. CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Gy E *...Authorized Outstanding .

Cumulative pid. stock (par $100) 25,000 shs. ; :
Cumulatice conv. pfd. stock 4% series 15,000 shs.
Comnion stock (par $5) #500,000 207,349,753 shs.
- *45,000 shares are initially reserved for. issuance upon.the conver-
sion .of the 15,000 shares of cumulative convertible preferred stock 4%
series. : :

“| UNDERWRITERS—The names of the underwriters and the number

of shares of preferred and common stock to. be' purchased by each .

are ‘as follows; ; )

Ll . Number of Shares
Preferred .Common

4,050 17,042

4,050 17,042

4,050 17,042

12,000
5,000
5,000

Central Republic Co. (InC.) oo o .. i
A, C. Allyn and Co : :
Lee Higginson" Corp.
E. H. Rollins & 8Sons
Ames, Emerich (& Co,, Inc
Dempsey- & Co. ¥
Loewl & Co
Mason, Moran .& Co..

. The Ohio Couiep,o:
Peltason, Tenenbaum C
Bateman, Eichler & Co
Julien ' Cellins " & Co.
Cruttenden & Co.
Dewar, Robertson: & Pancoast ..
The First Cleveland - Corp
First. Securities Co, of Chicago___.
Heronymus ‘& C2 i J
Hill, Richards & Co

. Rauscher, 'Pierce .& Co.; Inc
Scherck, . Richter: Co.. X
Sills, Minton & Co.._. 3 b

CONSOLIDATED INCOME STATEMENT YEARS BRDED

Apr, 27,46 . Apr. 28,45 = Apr. 29,'44

R T TR
-~ $18,548,191 $17,565,349 $17,838,519
466,281 389,273
4,312,926 ° 2,600,435

$22,800,462 $22,344,557 $20,828,228
1,203,081 1,142,446 . 1,249,421
77649750 . '745,633 " 390,857
172,543 1. 157,295 ' 155,684

$24,915,837 $24,389,932 $22,624,191
18,789,668 $18,375,323 $17,085,727
4,552,816 - 4,358,130 " 3,867,482

$1,573,351  $1,656,479  $1,670,982:
298,300 205,700
565,800 940,100 942,300
100,460 30,430 83,440
$438,242

608,791 | '$480,249

3,000

H ¥ y

Net sales: db Liiy
Fish and seafcods..

;oBardines oo iioiis Al i, 836,
-Quick-frozen "1ruits & vegetables . 4,005,886

Total
Storage .revenues ;
Proceeds from trawler catch_._
Other revnues

. “'Total sales and revenues
< Cost .of sales ..
Operating and general expen

s Profit from  operations

Federal income tax

Federal excess profits tax

Other taxes (principally Canadian)
; i .

Net hrofit
—V. 163, p. 3128.

“Borg-Warner Corp.—Introduces New Products—

Ten new models of household appliances, including an upright home
freezer and five newly-styled refrigerators, on July 8 were introduced
by the corporation’s Norge division coincideni with the opening of’the
Summer Furniture Market at Chicago, TIl. " ~ ! )
..On’ display at ' the American Furniture Mart, these new' products
%re allh'ix‘: addition ' to tl:ie company’s standard models ‘which ' have

een shown - or. announce reviously, 211G 0"
Vice-President-and Director gt Sales.y Aooordlne. o M O Eae,

Besides -the new freezer and five refrigerators, the company is also
gl;c;;:inge:vzg vngv:h egﬂsNranges, otne new - electric ‘range -and one new

e 2 r:'Norge. postwa i
85 well—¥ 163, . 3279'8 p r applmnces. m.'e being exhihite@

.- Boston Censolidated

(In Cubic Feet)—-" e
January z
February
March
April -
May
June

V. 163, p, 3128.

~Brooklyn Union' 'Gas Co.—Bonds Cffered;-Halsey,
Stuart & Co.; Inc., and associates on July 10 offered $34,-

Gas Co.—Output—
: 71946
1,771,159,000 .
1,619,933,000
1,459,561,000
++1,331,090,000
1,i77,988,000
*.1,100,842,000

. 1945
1,810,939,000
1,514,271,000
1,432,209,000
1,274,745,000
1,278,676,000
1,113,056,000

000,000 . general mortgage ‘bonds, 27 % series, due 1976

(flrS(E mortgage after May 1, 1947) at 103 and interest.
The issue was awarded July 9 on'a bid of 102.2839 Two
other bids, each naming a 2% %' coupon, were received.
They ‘were:. Harriman Ripley & Co., Inc., and Mellon
Securities Corp., 101.6699; and Blyth & Co., Inc, and
F. 8. Moseley & Co., 100.913. !

" Dated July 1, 1946; due July 1, 1976. Interest payable on Jan. 1 and
WJuly 1 at office or agency of company in New York. Coupon in de-
pomlnnnon of $1,000, registerable as to principal only, and fully

Corp.; R. P. Fletcher, Jr., and;

~J..C. Bradford & Co._.

M T s dydep e

TE o v Y. Sonrth e B F R A G S i -
registered in denominations of $1,000 or multiples thereof, Coupon and

registered bonds are t0 be interchangeable, Bonds will be redeemable
as a.whole at any time or in part-from: time to time, upon not less

‘‘than- 30 nor more than 60 days' published notice, at the option of the

company, at'‘the optional’ redemption prices. ' Bonds may also’ be’ re=:

deemed- upon like notice through the operation’ of ‘the 'sinking and

improvement fund or: the replacement fund or 'in the. event that the
company. s required to redeem all the bonds:of all series, at the special

redemption prices, The initial optional redemption price is 106 and the

initial special redemption price is 103, plus accrued interest in each

case. : Vi "

PURPOSE—The ‘net: proceeds of ‘the sale: of ‘the. new securities (in~ =
-cluding 70,000 shares of preferred up for public bidding July 23) and

such additional amount from the general funds-of the company as may
be necessary, will be applied to the following purposes: 2
Proceeds: from :sale of general mortgage bonds together with the .
amount necessary from the general funds of the company:
(1) $29,240,000 ' (plus premium of $1,535,100 and interest) 'to be
deposited in: trust-to.be appiied to-the redemption on or about Aug.-

=15, '1946, . 0f ' the '$29,240,000 general mortgage sinking fund ' bonds,

3% % series, due Sept. 15, 1969,
(2) $4,760,000 to be deposited in special bank account. to. be applied -

- toward the redemption on or-about.Sept.:1, 1946, of a like principal

amount of 25-year 4% sinking fund debentures, due Sept. 15, 1969.
Proceeds. from sale of preferred stock together with ‘the amount
necessary from the general and special funds of the company: N
(1) $7,000,000, . together- with -the: $4,760,000 proceed from . sale of
general ‘mortgage bonds mentioned above. and :company funds (plus
premium of $666,562 and interest) to be  deposited .in trust .to be
applied to the redemption on or about Sept. 1, 1946, of $11,850,000
25-year 4% sinking. iund debentures, dve Sept. 15, 1969. i
Should prevailing conditions make it inadvisable to effect the sale of
the preferred stock, then in that event $4,760,000 ‘25-year 4%  sinking
fund debentures, due Sept. 15, 1969,.will be called for redemption on
or about Sept. 1, 1946. . : ! i :

UNDERWRITERS—The - name: of eachvprincipsl ‘purchaséi‘ of the

bonds and “the principal amount of bonds to
are as follows: ¢
Halsey, ' Stuart & Co. 2
3 4 1 KRR SRR ek $7,650,000
Allison-Williams' Co.,... 100,000
Arnhold and 8. Bleich~ ' .
150,000

100,000 .
100,000

100;000
100,000
100,000
100,000
100,000
200,000
100,000
1,000,000
100,000
500,000
200,000
100,000
100,000
100,000
1,000,000

300,000

500,000
150,000

100,000
200,000
150,000
500,000

400,000
1,000,000,
0,00

be ‘purchaser by each

100,000 -

100,000

co 500,000

Mullaney, Ross & Co.-
Nashville Securities Co..
Newhard, Cook' & Co.
. M. Newton & Coi-x
Alfred O'Gara & Co.
Otis & CO. mucasmans
Roger 8. Palmer Co._-
Park-Shaugnessy & Co.

" Patterson, Copeland &

Atkinson,  Jones & Co.

The Bankers Bond Co.,
‘Inc.
Barrow, Leary. :
Baum, Bernheimer Co..
Bingham, Sheldon & Co,
Bioren & Co. Ry

100,000
100,000

100,000

100,000

250,000
100,000

300,000

100,000
100,000
100,000
2,250,000

Brooke, Tindall & 'Co.-
Burr: & Co.,* Inc.-.
Byrd  Brothers

Central National Corp..
City Securities Corp.--
Clayton Securities Corp,
Curtiss,” House & Co.-.
Dempsey & Co

Dick & Merle-Smith_._
R. 8. Dickson & Co.,

Peters, Writer &
Christensen, Inc._-«

Phillips, Schmertz &
Robinson

Wm. E. Pollock '& C
Inc. -

. Quail ‘& Co

The Ranson-Davidson

Hartley Rogers & <Co,
L. F. Rothschild & Co.
Salomon Bros. &
Hutzler
Schoellkopf, Hutton &
Pomeroy, Inc. i .-
Scott & Stringfellow...
Robert Showers: -..—
sills, Minton & Co. Inc.
Btix. & Co. idanineanal g
Walter Stokes &. Co.--
Thomas & Company—- ',
Townsend, - Dabney &
TYSON | - Lbicnl oo 55
Wachob-Bender Corp..
H. C. Wainwright &

Fauset, Steele & Co.
First California Co,,

2,250,000

2,000,000
150,000
100,000

100,000

100,000

150,000

300,000

100,000
200,000

100,000

500,000
Weil & Arnold ‘—.--_-- 100,000
Wheelock & Cummins,
Inc. : 150,000
The White-Phillips e
Co., Ine." 100,000
Woodard-Elwood & Co. 100,000
i Wyatt,  Neal & . Wag=:» . #
p0014/100,000
500,000

“Inc.
The First Cleveland
| 00§« Kt b A R R
Foster & Marshall
Graham, Parsons & Co.:
Green, .Ellis & Ander-
“SOTL PLP RIS
Gregory & Son, Inc
Gruntal & CO.—— - e
Hallowell,- Sulzberger & §
Co 100,000

100,000
250,000
300,000

150,000
100,000

2,250,000

J. B. Hanauer & Co.,
1 ;

John Kormendi
Ladenburg, * Th
& ' Co
Mosan; Moran & Co... 100,000 °
Morris Mathet & Co... .- 100,000
McMaster Hutchinson ! )
& Co 100,000 - ' goner .
‘Wm. J. Mericka F, 8. Yantis & Co.; Inc.
Inc, - s - " aras N
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
The funded debt and capital stock of the company:outstanding as
of ‘Dec. 31, 1945, and after giving effect. to the issuance of new
securities and. the redemption of . presently outstanding - securities
referred to under ‘Refinancing Plan” and
are as follows: 3
; Authorized Outstanding
General mtge: bonds (first mige, after : |
May '1,71947), 27 % series due  July
July 1, 1976._. :
Cum, pfd. ($100-par) 150,000 shs. . *70,000 shs,
Common' stock  (no par). 1,000,000 shs. *"." 745,364 shs.
_®*Dividend rate to be specified when purchased by bidders,

BUSINESS—Company was incorporated in New York Sept, 9, 1895, .
and is a public utility operating 'company 'without parents or sub-"
sidiaries. At and since the date of its organization, the company
has succeeded to or acquired by purchase or merger the properties.
and franchises of all of the gas companies in the territory. now
served by the company, the:oldest of such companies having been
incorporated in 1825. J 2

The principal business done by the ‘company consists of the manu-
facture, transmission, distribution and sale of artificial gas for resi-
dential, commercial, “industrial ‘and . other purposes.. “At the present
time it is the intention of the ccmpany to continue this business, but
should natural gas be brought to the territory served. it may then
engage in  the distribution of mixed ‘gas or straight natural gas as
conditions warrant.. The territory served constitutes about 105 square
miles ‘comprising 30 of the 32 wards in the borough. of Brooklyn, New
York, and two of the five wards in the borough of Queens, New York.

As of Dec. 31, 1945, the company served 801,397 active customers’
meters, of which 754,397 were residential. For the calendar year 1945,
approximately. 78%' of the operating revenue of the ' company was

$34,000,000 $34,000,000

“‘derived from residential customers, 157 @from commercial and mis-

cellaneous customers and 7% from industrial customers.
3 SUMMARY OF.  EARNINGS" . ) ;

~—4 Mos. Ended April 30— —Calendar Years—

1946 1945 -1 1945 - 1944
$10,516,103 ' '$9,944,658" $217,125,957 $26,255,189
5,735,539 ~ 5,243,543 14,885,338 ' 13,596,310
;. 615,073 600,312 11,962,415 . 1,671,658
694,446 672,776 1,557,585 1,551,219
34,459 34,459 103,379 * - 103,395
1,189,937 1,214,885 - '3,449,362 3,530,755

671,100" "" 692,100 1,159,300 124,000

$1,575,547 '$1,486,581 $4,008,576
14,978 13,127 79,498

$1,590,525 " $1,499,708 . $4,088,074
499,133 510,000 .. 1,520,401
36,100 22,700 267,700
52,126 60,833 217,492

$1,003,165  $906,174 - $2,082,481

Operating revenues_...
Total operation.. -
Maintenance coo_iici..
Prov. for depreciation..
Amort, of light oil plant
General - taxes,
Fed. income taxes (no
excess profits tax)_.. '

Operating income____.
Other income (net)....

$5,077,849
59,672

$5,137,522
2,214,583
688,000
200,901

$2,034,037

Gross- income...
Int. on long-term
Special charges
Other interest and misc.
deductions

Net income
—V. 164, p. 4,

Bank of the Manhattan Co.

“Application . of Proceeds,”

- Induction Heating - Divisicn L L -

‘Buffalo Niagara Electric Corp.—Calls Debentures— -

The corporation will redeem on' Aug. 1, 1946, $5,400,000 ‘principal’
amount of its 2% % debentures due Feb..1, 1951,"at 101% and interest, .
Payment will be made at the office of Manufacturers & Traders Trust .
Co.; Buffalo, N. Y., or at the office of J. P, Morgan & .Co, Incor= . :
porated, New York City, ' Holders of 'the debentures to be redeemed :

. may. receive immediate payment at ' either of the :paying  offices.—

V. 163, p. 2848, .

Bush Terminal Co—Seeks to Purchase Bonds—

The ' City Bank ' Farmeérs ‘Trust Co., ‘successor trustee, 22 William '’
Street, New York, N, ¥,, will receive bids up to 12 o’clock Tioon on Ju)nyl :
25 for the sale to it of an amount of first mortgage 4% 50-year gold :'
bonds '‘due April 1,7 1952, ‘sufficient to. exhaust: the sum of $20,400
now . avalilable in' the'sinking fund. Bids will' be accepted at prices
not exceeding par ‘and accrued interest.—V. 163, p. 2152: SRR

‘Budd Company—Cbmmon Shares Offered—An invest-
ment  banking syndicate headed by  Carl: M. Loeb,

' Rhoades & Co., and Blyth & Co., Inc., completed July 10 -

marketing of 68,714 shares of -common stock' (no par) "
at $17.75 each. The shares represented the unsubseribed
part of 540,573 shares first offered to stockholders at the
rate of one new share for each five held. o4
Transfer Agents, Corn Exchange National Bank & Trust Co.,, Phila=

delphia, and The Chase National Bank, New York. Registrars: DrexeX
& Co., Philadelphia, and J. P: Morgan & Co; Incorporated, New: York.

COMPANY~—Company as now constituted is the result of a merger
of  Edward G. Budd Manufacturing: Co., incorporated:in ‘Pennsylvania
July 22, 1912,  and -Budd :Wheel Co;," incorporated in Pennsylvania -
June 29, 1921, pursuant to a plan of merger effective June 12, .1946, .
under  which Budd Wheel Co. was merged into Edward G. Budd Manu=~

‘facturing Co. and: the name of the latter was changed to The Budd Co.

PURPOSE—Company and  its predecessor purchased between Jan. 1
and ‘April 30, 1946, machinery and equipment to the extent of approxi-
mately $4,300,000 and  plans’ to: purchase approximately $6,700,000
worth of additional machinery and equipment during the bdlance of
the current year.  These capital expenditures are deemed  necessary
by the company to enable it to handle efficiently its greatly expanding
business. . Company also-considers it' advisable to increase its working
capital by approximately $10,000,000, in .order ‘to provide funds to
carry the larger inventory and accounts receivable incident to:such
expansion, A portion of these financial requirements has been pro-
vided ' temporarily by the short-term bank 'loans, and the balance of
these requirements is expected by the company to be provided out of
the ‘proceeds of ‘the ‘present. financing and the further financing con<
templated, - 3 : : ; ; et ;

The proceeds to the company from the sale of the common shares,
together with part of the proceeds, if received, of the proposed addi-
tional f{inancing,  will be ‘applied . to the fulfilment of the financial
requirements of the company, namely, purchase of machinery and
equipment, repayment in whole or in' part of short-term bank loans
and retention as general working capital. - If such additional financing
is not secured -and the amount available is thus not sufficient to accom-~
plish ‘these purposes, ' the' proceeds of the present financing will be
applied in part to general working capital of the company. iy

The bank loans now outstanding, which bear interest at the rate of
1% 9% and are evidenced by 90-day notes, were obtained from the .
banks indicated in the table below, which slso states the amount of

2% % notes of Budd Wheel Co. now held by such banks:

Short-term' .
Notes
$3,100,000
3,400,000

1,500,000
"'1,700,000

500,000
500,000

The' Philadelphia  National Bank o

Corn ;. Exchange' National Bank & ' Trust Co,,
Philadelphia el

The Pennsylvania  Co. for Ins, on Lives and
Granting Annuites .-

First National Bank of Philadelphia.

Tradesmen’s National Bank and Trust Co.

Girard Trust  Co.

The Manufacturers National Bank of Detroif...

National Bank ‘of Detroft . . . ._illllll

$503,750
930,000

503,750
503,750

400,000 503,750
.~ 300,000 310,000

1,100,000 620,000
Total $12,500,0000  $3,875,000

PROPOSED ADDITIONAL FINANCING-As soen as practicable after
expiration: of /the. offer of the.common  shares to shareholders, the
company intends to. issue &nd sell approximately $30,000,000 of ‘un=:
secured sinking fund debentures and to use the proceeds of such sale
in the amount of approximately $18,633,000 to, retire in full its pres-
ently’ outstanding ; funded deht; and .to ‘apply. the balance . for the
purposes ‘set- forth ‘gbove. This funded debt consisted as of June 15,
1946, of $14,738,500 borrowed by the company . from Reconstruction
Finance Corp. which ‘may be repaid &t any timeé without premium
and  $3,875,000 represented by notes.of Budd Wheel Co. which may
currently be redeemed at' s premium of ¥ of 1%, which premium
now aggregates $19,375. . These notes, listed in the above table, were
issued by Budd Wheel Co. on Nov. 30, 1945, for the same purposes as
necessitated the bank loans of the company. ; d

Company has received 2 letter from The Equitable Life Assuranc
Society ‘of the United States stating that its finance committee has
(subject to working out the various details by its officers and counsek
and ‘those of the company) approved the: purchase of such anissue.
It is ‘the company’s present expectation that: (1) the debentures will
mature in 15 years; (2) they will not be. convertible; (3) the interest
rate will be 3% %; (4) the sinking fund payment will be $1,250,000
annually: plus, beginning in' 1947, approximately.20% of the consoli~
dated net profits of the company for the preceding: year; (5) the
debentures will 'be -redeemable through the sinking fund at _their
principal amount and redeemable at the option of the company on 3G
days’ notice, as a whole or in part, at their principal amount plus a .
premium which will be 4% thereof for the firgt year and thereafter
will decrease each year by Va of 1% (Y2 of 1% in the last two years
prior - to maturity); ‘(6) ‘except for purchase money: obligations and
acquisition:of properties subject to existing liens not exceeding $2,000,~
000 at any one time, the indenture will probibit the creation or assump-
tion of funded debt by the company unless the total funded debt does
not exceed $15,000,000 or 20% of consolidated. net tangible assets of

"'the company and its subsidiaries, .whichever is lesser, and the pledge

or mortgage of assets of the company or any. subsidiary, etc. ;

'CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING .
Authorized . Outstanding ‘
s .. $15,244,000

4,000,000
143,194 shs,
None

4% Joan; due $1,000,000 annually.

2% % notes, due $125,000 quarterly plus
percentage of annual earnings

Pfd. shrs, (no par)

Pfd. stock ($100 par).-. ;

Common shares (no par)..:i. L. 4,000,000 shs. - *3,223,364 shs,
*Excluding 256,275 shares subject options at Dec. 31, 1945, . Be= .

tween ‘that date and June 21, 1946, 20,075 shares were issued on the

exercise of options, : b 3 5

BUSINESS—Company’s operations are conducted through four: divi-
sions. The Automobile Body Division manufactures and- sells bodies
and body parts for the automotive industry. ' ‘The Wheel Division
manufactures and- sells .wheels, hubs, drums and brake parts for the
automotive industry, agricultural implements and railway brakes. "The
Railway Equipment Division manufactures and sells light-weight stain-
less steel railway passenger cars and highway trailers, The Induction
Heating Division manufactures and sells equipment for the heating of
metals by - electrical induction for forging and heat: treating and
accepts contraits for heat treating. ol

The unfilled firm orders on hand on April 30, 1946, for products of
the company were as follows: > 5 : g
Automobile Body Division

Wheel Division
Railway Equipment Division

225,000 shs.
113,225 shs,

$72,871,000
25,627,000 *

59,054,000

919,000

$158,471,000

Total
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.. UNDERWRITERS-The : names: of ‘the underwriters 'and the per-‘
. centages. of unsubscxibed -shares" to: be purchased by each are ‘as
;Iollows
' :Bateman,  Eichler: & Co.
. "‘Betts, Borland & Co
J¢H..P. Boynton' & Co.;
-+dJ. €. Bradford & Co...
- Brush, Slocum & Co._.
/+~Buckley' Brothers__.._
~“Frank B.:Cahn: & Co..
Davies & Mejia_
“Elworthy’ & Co.
PFirst California Co. Inc
! Hayden, Miller & Co..
Hill, Richards ‘& Co._
e Jenks, Kirkland & Co.
Curtis ; “Lester & C0.-uzmoimisi :
E. H. Rolling & Sons Inc... Moore, Leonard & Lynch
; Johnston, Lemon & Co. . Newhard, " Cook & Co
Piper, Jaffray & Hopwood. Pacific Co. of California_-
: Wm. C..Roney & Co. H. 0. Peet & CO..ut
Sutro & Co. Prescott & Co -
The Robinson-Humphrey
Blair & Co., Ini

Chaplin & Co..

- E, 'W. Clark &

A. G. Edwards and Sons..-
Farwell, Chapman & Co. i
First of Michigan Corp._.

* Harris, Hall & Co. Inc

The Illinois Company._ .z 1,
Laurence M. Mmks & Coinv'l,
Stroud & Co. !
‘Whiting, Weeks & Stubbs~~
The : Wisconsin Co.

J. Barth & Co.

-—V 164, p. 5.

Butler’s, Inc., Atlanta, Ga.—Reglsters With SEC—

The company on- July 8 filed a registration sttement with the SEC
for 30,000 shares of 4% % cumulative preferred stock $25 par), with

! stock purchase warrants attached, and '75,000-shares ($1 par) common
stock. - Company is offering all of the preferred and 25,000 shares. of

i carl M. Loeb, Rhoades &

! Union ‘Securities - Corp
" Wertheim & Co.,
A, C. Allyn and Co. Inc...
“ Bear, Sterns'& Co...
Hallgarten & Co.
W. E. Hutton & Co

. Pomeroy, “Inc..
.'Schwabacher & Co..-%

Shuman, Agnew & Co. ;

Singer, Dean & Scribner..
+ William R. Staats Co

Walston; Hoffmun & Good-»

win e

‘Watling, Lerchen & ‘Co.

Westheimer: & Co

F. 8. Yantis & Co.  Inc,

Yarnall & Co

common.’ ‘The remaining 50,000 shares of common' are being sold: for .

the account of 'D. L. Slann; President; Benjamin . A. Pollock," Vice~
President, and Bernard. Feldman, Secretary and ‘Treasurer. . Under-
writers are R, S. Dickson & Co., Inc.; Court & Co.; Johnson, Lane,
Space & Co,, Inc.; Clement A, Evans ' & 'Co., Inc., and Rauscher,
Pierce & Co. Proceeds from the sale by the company of 30,000 shares
- of ‘preferred ‘and 25,000 shares ‘of common will be used to retire the
. presently outstandlng 6% cumulative ‘preferred stock,  modernization
- of existing units, opening of new units and additional working capital.—
V. 160; p. 1396.

Cahfornia Electric Power Co.—Bonds Offered-—A syn-
dicate headed by Halsey, Stuart & Co. Inc., on July 3
offered $16,000,000 first mortgage bonds, 3% series due
1976 at 104% and interest.

‘The issue was ‘awarded July 1 on a revised bid naming a prlce of

- 103.7199. ' The. revision by Halsey, Stuart &  Co., Inc., and associates

came when  their original bid,* naming a price "ot 103. 65, proved to

be identical with one received ‘from an investment banklng group led
by Kidder, Peabody & Co. ="

. [To ‘break the tie,  the Camomia Electric Power Co. allowed: the

. groups ‘a’period of two hours, until 2:00 p.m., within which to im-

prove ‘their bids.  Kidder, Peabody & Co. and assoclntes made  no
+ change in‘their original offer.:

A third group, led 'by Dillon, Read & Co.’ Inc. oﬂered a price of -

-+ 102.349

Dated June 1, 1946; due June 15 19'16 ‘Interest payable on ' June

. 1'and Dec.. 1 nt agency of compahy in New. York city or at office of
the trustee in Denver, Colo. 'Bonds. will be. redeemable on not less
than 30 days’ notice in whole or in part at any time. prior to ma-

¢ turity at the option ‘of the company at the general redemption prices,

' the Initial general redemption price being 107%; bonds will also’ be
redeemable on like notice on and after June 1, 1950, through opera~-
tion of the improvement fund at the special redemption prices the
initial special redemption price being 104% plus interest in each case,

< PURPOSE—The estimated net proceeds ($16,595,184) to be received
by the company from the sale of the new bonds wm be ‘applied to’the
redemption of the outstanding $16,000,000 first mortgage bonds, 3% %
series due. 1968.

UNDERWRITERS-—The ' names . of the bond purchasers
respective principal | nmnunns of new, bonds severally: to: be
by each® are as follqws .

Halsey, Stuart & Co.. .

ne.: .o
Ames, Emerich & Co,,

Ancariis
Arnhold and S, Bleich-

roeder, Inc.

“'William Blair & Co.. ..

 Alex. Brown & Sons....
Burr: & Company, Inc.
Central Republic Co.

(Inc.)

Coffin & Burr, Inc.

i and the

+ 150,000
350,000
1,000,000
00,000

1100,000
1,000,000

200,000
1,000,000

1,000,000
1,000,000

$2,800,000
' 200,000

150,006
500,000
/250,000
. 450,000

550,000
550,000
100,000
100,000 -
700,000
' Fauset, Steele & Co.._.. 100,000
Grnham Parsons & Co. -~ 250,000
=~ 100,000
450,000
450,000
100,000
100,000

Pacific Northwest Co..

Patterson, Copeland &
Kendall, Inc

Phelps, Fenn & Co..__

The Ranson-Davidson
Co., I

L. F. Rothschild & Co..

Salomon Bros. &

Ira Haupt & Co

‘The: Illinois Co..
Thomas Kemp: &
Minsch, Monell & Co

Pis
Weeden & Co.; Inci.. 250 000
Wheelock &: Cummins, :
150,000

Inc
F. 8. Yantis & Co., Inc 350,000

Calls 3% % First Mortgage Bonds—

All of the outstanding 3% % first mortgage bonds cue 1968 have

. been called for redemption on Aug. 8,'1946 at 106%: and interest. Im-

mediate paymenthac the full redemptlon price may be obtained at The

International Trust. Co., trustee, Denver, Colo. or at the office of
Dillon, Read & Co,, 28 Nassau ac New York, N. Y.—V. 164, p. 5.

Caplta] Marine Supplles Inc., Washmgton, D. C.—
Files With SEC—

The company on’ June 26 filed a letter of mnotification with the SEC
for $40,000 of 10-yesr 5% sinking fund notes and 4,000 shares of $1
par commoil stock. Offermg price; $500 a . unit, consisting of $500
par value of notes and 25 shares  of common, ', Proceeds will be used
for hiring store to’ sell Higgins bouts and other marine products.

. Issue is not underwritten. s

. Cariboo Gold Quartz Mining Co., Ltd.—Earnings—

§ RESULTS FOR FOUR MONTHS ENDED MAY 31, 1946
Production L. il

. Operating profit
Depreciation and depletion

$362,893
33.805
$2,848

Net profit .
=1V, 163, p, 648,

. .. Carscor Porcupine Gold Mmes, Ltd., of Toronto——
: Reglsters With SEC— . .

The company ‘on June 24 filed a registration statement with the SEC
The company will supply the '

- . for .400,000 shares of common : stock.:
: name -of an American underwriter by post-effective - amendment.
. Offering, to the public will be at $1 a share in Canadian funds. Pro~
i ceeds will be used for.a variety of purposes-in . connection with ex=
+, ploration, sinking of shafts, diamond drilling and working capital

« Operating ‘revenues .:
- Operating expenses _
" State: and munic.. taxes:

VNou oper. income . (net)

-of ‘shares to be purch

urchased.

-4, As additional capital

Central Arizona. Light & Power Co.—15-Cent Div.—
"'The directors on July 1 declared a dividend of 15 cents per share

on the common stock, ne " par value, payable Sept. 3 to holders of -
- record - Aug.” 10, An lnma.l distribvtion. of '17Y2 cents per share was

;. made on March 1, last, which was Iouowed by a puyment ot 15 cents .
on June 1.—V,* 163 p. 5.

: Central Electnc & Gas Co.-—Larger Dlstrlbution—

The directors on' July 2 declared a semi-annual dividend: of 25 cents
per: share on: the common. stock, payable July 31 to holders of record
July 10." This compares with 20 cents paid on Jan‘ 31, last, and 10
cents on March 31, 1945.—V, 164, p. 5.

Central Maine Power Co.—Earmngs—-—

. Period End, May 31— 1946-——Month-=1945: 194612 Mos: —1945
$1,256,174 - $1,212,299 $15,401,614 $16,722,935
572,277 589,914 ' 6.746,389  7.785,767
115,759 108,685 11,342,913~ 1,268,660
' . 54,187
329,808
© 139,939

$489,580 ' $7,119,894  $7,144,574
3,861 118,506 177,054

$493,441 $7,238,400
174844 2,058,629
73,223 1,896,379

$245374  $3,283,392
111,820 1,330,379

Social Sec. taxes. (Fed-.
eral and State).

Fed. taxes (other than
income taxes)

Rental under Portland
RR." lease

24,120 282,418

$545,405
3,310

$548,715
148,050
136,304

$264,361
100,363

Net:'operating income

$7,221,628
2,160,220
1,927,470

$3,133,938
1,341,836

ductions
Federal income taxes &
equiv. spec.'charges:.

Net income
Pid, div, requir nt:
~V. 163, p." 3280,

Central Mfg. Co., Roanoke, Va.—Files With SEC—

The company on ‘July 3 filed a letter of notification with the SEC
for: 3,000 shares: ($100 par) 5% cumulative convertible class B pre~
ferred stock. which will be' publicly offered at $100 a share.  Proceeds
will be used toincrease working: capital, reduce or’ liquidate present
debt and expand operations Issue is not underwritten,

Central Ohio Light & Power Co.—Stock Offered—The
First Boston Corp. and The Ohio. Co. on July 11 offered
to the public 12,135 shares of common stock (par $10)
at $32.50 per share. ..

The shares offered represent the balance of 30,000 shares offered

' by the company to its common stockholders pursuant to: subscription

rights which expired July 8, 1946,  and ‘fo employees, omcers and
directors of the company.

Transfer Agent—National City Bank of Cleveland.

' PURPOSE—The proceeds of sale of ! the- additional  common: stock :

will'be used: for additions to the company’s property, plant and equip~
ment,  and for other: corporate purposes.

CAPITALIZATION GIVING EFFECT TO. PRESENT FINANCING

‘Authorized. Outstanding
1st. mtge. bonds, series A, 3’/2%, due . b
. Feb. 1,:1974 . $4,214,000
3.6% ptd stock, -cum, (par smo)____ 25,000 shs. 12,000 shs.
Common stock (par $10 175,000 shs. 114 000 shs,
*Unlimited, except by, terms of indenture dated as of Feh, 1, 1944,
BUSINESS—Company s a' public ' utility operating  exclusively in
the State of Ohio. ' It is-engaged principally -in the business of the
generation, transmission, ' distribution,” purchase and sale of ‘electric
energy for light, heat, power and geneml industrial and utility -pur-

- poses, and as an incident thereto, ‘furnishes hot. wa.ter for heating'

in & restricted area in Findlay, Ohio.

,Of its total operating revenues of’ $2,461,830 for the 12 ‘months
ended April 30, 1946, $2,410,079 or approxlmately 98 % . was derived
from the sale of electric energy, and $51,752 or approximately 2%: was
derived from.the furnishing of hot water heat..

UNDERWRITERS—The names ‘of the underwriters and the number
d by them, resp vely, are as follows:

6,068 shs,
6,067 shs.

The First Bost
‘The Ohio Co.
-V, 163, p. 3129.. -

Central RR. of New Jersey—Earnings—

Period End: May 31— 1946—Month-—-1945 1946-—5 Mos.—1945
Gross - oper. .reyenue..... $3,530,621 ($4,779,631° s19 137,060. $25,012,640
Net ry. oper. ‘income.: *480,516 454 7607 #1,270,541. 2,722,070
Gross: income #388,795 1. 536,803 °'l75 488 3,183,664

Fixed' chgs. 'and other ¥ L i
deductions 409,307 446,492 2,069,998 2,228,707
*$798,602 .. $90,310 #$2,845,486 $954,957

:Corp

Net income.
*Deficit.

Chief Executive Officer Willlam. Wyer, .in releasing -the “monthly
report, attributed the major part of the deficit’ to the cost of meeting
the retroactive ‘wage increases recently granted the' road’s: 10,000
employes and: he added:

“Our - deficit ‘will - continite month by month unless the  Interstate

" Commerce Commission acts favorably on the petition' of the nation’s

railroads for freight rate increases needed to meet these hlgher wages
and the increased costs of materials and -equipment,’

He said that the freight rate incresse granted withln the past week
by the ICC ‘would aid only partially in. cutting ‘down the deficits the
Central is incurring in its daily operations—V, 164, p. 146.

Central Soya ('o., Inc.—Partial Redemption—

Holders of 3% % sinking fund debentures outstanding 'under inden- '

ture of Aug. 1, 1944, are being notified  that  $100,000 ‘principal
amount of these debentures will be redeemed on Aug. 1, 1946 at par.
Redemption will be made at the office of The Chase National Bank
of the City of New York, 11 Broad Street, New York, N, ¥V, 162,
p. 131, ; -

Chefford Master Manufactux‘-i'ng Co., Inc;—Stocks Of-~
. {fered—Cruttenden & Co. on June 13 offered 40,000 5%

cumulative convertible preferred shares at par ($25) per

. ¢hare and 40,000 common. shares (par $4) at $10,50 per

share.

Transfer agent for both preferred and common shares, Harris Trust
& Savings Bank, Chicago. . Registrar for both such classes of shares,
First National Bank cof Chlcngo

The 5% cumulative convertible preferred shares are convertible,. at
option of holder, at any time into full paid and nonassessable common
shares on the’ basis of .two common shares for. each preferred share;

Preferred shares are subject to redemption at the option of the com- '

pany as a whole or in part at any time upon not less than 30 days’
notice at $26.50 a share if redeemed on or before July 1, 1947; $26.25
a share if - redeemed thereafter and cn or before July 1, 1948 and
$26 a share if redeemed - after July ‘1, 1948, together w1th accrued
and unpaid- dividends to. date of redemption Dividends on the 5%
cumulative preferred shares: are cumulative and are-payable quarterly
on Jan. 1, April 1,'July 1 -and Oct. 1 of each year:. The redemption ot
preferred shares and the payment of dividends on preferred and com-
mon shares is restricted by the limitations in the indenture of mort-~

gage dated April 1, 1945, securing the company’s first (closed) mort- >

gage bonds.
5 1fUR‘.POSE—I\IeI: proceeds (estlmated $1,270,658) will be applied as
ollows:
1. To discharge certain bank loans ($225,000 owing to Har-
. ris: Trust~& Savings .Bank and $75,000 to Merchandise
National Bank, : Chicago) the proceeds of which loans
were used for working capital
. To discharge machinery purchase notes in the principal -
amount: of |
. To purchase - nddztmna] machinery and equipment - in
the estimated amount.of

‘generators and lamps.

©5% cum, conv. pfd. shares (par $25)_.

$300,000
60,964

150,000-
59,694

HISTORY & BUSINESS—Company was incorporated in Illinois July
8,1935, ‘'and-as of July "1, 1935, succeeded to the business,  assets, and'
iabilities of three companies: Chefford Automotive Parts, Inc. (N, ¥.);
Master Parts Manufacturing Co., Inc., (IlL), and Genetal Fabricating
Co. (an -unincorporated company, of.Chicago), Chefford Automotive

" Parts, Inc,, manufactured and sold automobile parts ahd accessories,

»The “company originally - manufactured -automobile replacement parts’

. and" accessories, and added new items and models ‘to' that line from

time to time, In Feb. 1940, the company acquiredall the:stock of
Make-A-Lite (N, ¥.), ‘which had becen engaged. in the manufacture
and sale of bicycle electric’ generators.. In August, 1940, the busineéss

~'and -assets 'of Make-A-Lite, Inc. were transterred - to  the company
© which thenceforth added the manufacture and sale of bicycle electric
;- generators to its other activities,

Make-A-Lite,, Inc., was dlssolved on
Sept, 20, 1940. ' .

¢ Durlng the ‘war the company engaged in. war work and also con=
tinued production of automobile replacement parts and -accessories, and‘

bicycle electric generators and lamps for civilian. use,

The company's  principal’ business ‘is ‘the manufacture -and sale of
automobile ' replacement parts and .accessories. and - bicycle electric
All products presently ‘being ‘'manufactured by
the company are being produced on ‘a commercial basxs

CAPI'I‘ALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized ouhmndmg ¥
First (closed) mortgage bonds. $600,000 ?$575,000 . =
Machinery purchase notes to RFC___. 38,619 35,711 . %
40,000 shs. 40,000 shs;
Common shares. (par $4) ... i #500,0060 shs., 160,702 shs,
*Includes 80,000 shares reserved for conversion of preferred shares.
On:March 9, 1946, the company’had 200,000 common: shares (par
$4) authorized, of which 120,702 shares- were: issued and outstanding,
OnMay 31, 1946, the articles of incorporation were. amended toau-
thorize - 40,000 5% cumulative convertible .preferred ‘shares (par $25)
and 'to increase the authorized common: shares to 500,000,
" UNDERWRITERS—The namesof ‘the several’ underwriters and ‘the
number of shares which each has agreed 'to purchase are as follows::
) ; Number of Shares ./
Preferred
13,000 .

Common

13,000
9,000 -

-6,500

Cruttenden ' &: . Co.
Newhard, Cook & Co
Julien Collins &' Company.
A, G. Edwards and Sons. 6,500
Bateman, Eichler & Ca 5,000 5,000

INCOME ACCOUNT" FOR -STATED ' PERIODS ok A

36 Wks. End, Years End. June 3&—————
Mar. 9,46 1945 1944 1943

$4,530,841 $6,320,262 $4,339,401 82.639,484
3,287,393 . 4,737,962 3 .3'71 819 1,848,396
588,944 654,404 ,356 314,438
180,829 292,557 208 754 139,837

/.- $3386,810

| $473,674  $635339 . $334,472
20,101 23,950 41,240 11,071
$347,881

$493,776 - $659,289 $375,712
75,549

120,193 178,461 108,272
210,000 - - 353,285 189,660 | " 191.503
- Cri4,698

Cri4,414
$95,526
DAl

Gross sales, less returns-
ete.

Cost of  goods: sold_.
Selling  expenses
Gen, & adm. expenses.

Profit from operations
Other!( income

Total income
Other ' expenses ..
Federal taxes:
Postwar refund ot ex=
cess ‘profits. tax.

Net proﬂt
—V. 163, p. 2772,

$127,542

$92,193

“Chesapeake & Ohio Ry.—Equipment Issue—The com-:
pany awarded June 18 subject to approval by the Inters
state. Commerce: Commission, anissue-of  $1,500,000 (of
‘serial ‘equipment trust certificates to Central Hanover
Bank & Trust Co. on'its bid of 99.74 for 13 %obliga-
tions. The certlflcates will' be dated July .1,:1946, and
will mature in 10 equal annual mstalments, begmmng
on July 1,:1947.  They are to: be issued to finance in
part 700 steel hopper cars, to cost about $1,990,170. '/

Salomon Bros. & Hutzler bid 99.3719 for 1%s; Halsey Etuart & Co.,
Inc. bid 99.138 for 1%s and Harris, Hall & Co. bid 99,562 for 1‘/:5.
V. 164, p. 5.5

Chicago Rock Island & Pacific Ry,——Earnings—-

May— 1946 ©1945 1944 0119437
Gross from Tailway.... $10,881,284 $17,286,191 $15, 341 582 $14,757,169
Net! from  railway.. 1,363,392 16,685,669 4,396 6,278,166
Net Ty. oper. income_ 428,730 2,639,150 2 508 890 - 3,457, 045
" From Jan. 1-— ke R ehy A
Gross *from railway--- 62,909,033 © 82,142,774 714,901,633 71,826, ’732
Net, from railway 12,800,568 ~ 31,780,426 © 28,581,104 - 31,519,711
Net ‘ry. oper. income. _5,272,880. 11,836,071 11,838,285 19,020,658
—V. 163, p 3l30 i ) ;

Chlcago & Southern Air Lmes—~Traf£1c Up—

The corporation’ flew B1% more revenue passenger miles during the
first six months of 1946 than it did during the same period of 1945,
This involved carrying 102% more revenue passengers.

A J. Earling,  Vice-President, Traffic and Sales, stated, “‘the core
poration flew 62,160,000 revenue passenger miles during t.he first half
of 1946, an increase of 81% over the same period of 1945 when the
airline flew 34,270,378 passenger miles.’”

.During ' the months .from Jan, 1 through June: .,0, the company
currled 151,530 revenue passengers as -against. 75,080 for the same
period of 1945, This was an. increase of 102%. These figures represent
traffic on the C.: & 8. domestic routes which. serve. Chicago to New
Orleans, via Peoria, St,'Louis, Memphis, Greenwood; and Jackson, Miss,, .
and Detroit’ to Houston, via Toledo, Fort Wayne, Indianapolis, Evans-
ville, ~Paducah; Memphis, Little Rock, ' El ‘Dorado, and Shreveport.
Service on the C. & 8. Caribbean routes will begin'in 'the ‘early fall
of this year.

- For the month of June 1946, there was an increase of 64% in the
number of ‘revenue passengers carried -as compared  with June 1945."
This is-the result of carrying.28;300 passengers. in.June 1946 as com- ;
pared with 17,231 passengers in‘June-]945, Revenue passenger miles

for June 1946 were 11,762,500 a5.compared with 8,146,103 for June =

1945.—V, 163, p. 3415

Churchward & Co., West Haven, Conn.—Stock Offered
The' company is offering to the public 26, 058 shares of common st.ock
(no par) at $10 per share,

COMPANY-—Company . was incorporated in | Connecticut’ in Decem-=
ber, 1945, Immediately thereafter the company acquired the business
properties and assumed the liabilities of the proprietorship. known as
Churchward & Co., which business was located at 37 Water St., West
Haven, Conn.

Company began - operations - in 1921,  chiefly = engaged in wsldmg.
Between  that time' 'and 1945 the business expanded constantly -and
during World War 'II several important Army and Navy subcontracts
were . successfully  fulfilled. - One .in .particular for' the Electric Boat
Co. of Groton, Conn,, resulted in the receipt of an Award of Merit.

As early. as 1932, experimentation -was: begun in the manufacture
of .a small steel cruiser: with the ultimate aim to preduce on an: as<

sembbly Jine : basis. Substantiszl sums - were:. expended ' in . perfecting
the model and technique until at present, a - steel cruiser known-as
“Steeleraft’” in three. models (Sport, Day and Sedan) is in production,

CAPITALIZATION—The ' authorized = capital 'is’ 100,000  shares :of
common stock (no ‘par),,” Company, began business with issued stock
of 55,100, 55,000. shares of which were issued to Jack Churchward :as
payment for a transfer of the Churchward & Co. business as & going
concern. The hbalance of 'the criginal issue. was-subscribed for nnu
issued to Marcus A. Hall and Gull J. Keyes, two of the incorporators:

PURPOSE—The proceeds from the -sale cf this additional issue will
be used to expand production; build new buildings, modernize existing
physical assets, and generally, for working capital,

itized for FRASER
s/ffraser:stlouisféd.org/
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A e PN
'S R 0. the com.. § Elther as o partnershxp or corporation the company has been since owned by Consolidated All of the shares have been pledged by Con=
Clty Ice & Fuel Co. tOCk SOId HO]?eI;.Si ths to sub- -1923, ‘engaged -in the: fabrication of metal stampings.of various kinds solidated. under a 'bank loan agreement between Consolidated and
~ pany’s common stock were given pro rata rig _and the manufacture of steel -wire products. During. the yearsithe  tertain-banks-dated as-of Novi 16, 1945, securing notes-of: Consolidatéd
. scribe to.114,827 ‘shares- of common stock 687t9 8$3‘; per s}.lsmess was expanded and included the desxznmsd nn% néanuft}fture pé dated Nov.-29; 1945; and due Nov. 29, 194811 'gnestigiixgs é(:}toabtes t}‘x]a.tl thle
arrants. 7 shares . dies, tools and  jigs.. It has. designed and. produce ies, . Jigs. an unpaid prmcipal amount of these notes will be on July
'share purs?ant l;cods?bscn%tlgﬁ\ “emaimng 38,029 shares tixtures for its own use and for the use of oObhers. . . 11946.-The proceeds of ‘thesale of Maine’s:stock 'will: be deposited
-‘were S0 subscribed for an e I ded b Since: the terminatioli of the .company’s Goyernment subcontracts, At ‘under the..abové, mentiotied bank loan agr t..in tion with
were publicly offered by the underwriters hea ed: DY " has been cperating at approximately normal capacity in' the produc~ the release of the:capital stock-of Maine from pledge thereunder, and
A. G. Becker & Co. Inc,, at $34% per share and sold by baniof dies, tools, ‘metal- stampings.fezc hxc ha: b;;.en s\fxccegésml i will be applied towards payment of -the principal of said-notes of
obtaining many necessary materials for the production of orders on Consollda.ted V.. 163; pi 2003,
:them- Further details are given in V 163; p 3415 ! ﬂari:d ‘Company, has 5 substantial backlog ‘of ordltlalra on m; books;nd it i n‘
s expected that its sales-for the year 1946 will approximate those . e oeers 01‘ ~Initial Common w,

Ct St Co.—Stock Offered —_— A group of under-‘ during.the year 1945 wuhaut comidemtion of the expected sales bf Consohdat d Gr c p s
1iyistores; /0. oc ‘The direct h declared uarterly dividend of 25 cents per
‘Brothers on July 3 publicly . hand lawn mowers. . { ¢ directors have declared 2 g y o
““writers headed by Lehman Bro S ¥ .stiare, payable July 25, 1946, to stockholders of record July 10. s

. PURPOSE—Proceeds  ($244,400) are expected” to be’ used to pay for i &si ted on the
offered 100,000 shares of common stock (par $5) at $31.50 e o mTetIOn e the o Db s e parbhess e Eioh S EeLh o5 ac‘t;iio? "st taken . after Igntgantlgumox:nn nglslv lgfuiiggnghetegggteyem ina
. 'a share. All of these shares are being sold by Bankers . j & 3 satisfactory progress made by comp;
shar 5 necessary. to increase the original business.of.the corporation, and recommended that. the . common._ stock be put on a quarterly” dwidend
‘'Securities Corp.; a’ parent of City Stores, and the latter . i«such additional hequipmenl: as 1!1s necessaryfto pﬁuduce in volumg hand . hasls !
4 le. awn . mowers, the: purchase .of materials. for the: production ‘of hand :
‘:glukm)t Sr eceh;e anCY of  the pl{]?;egevsnsf?ggutth;B ,7Soa of " lawn mowers, pay bank loans, and ta provide increased warkmg capital Co-reglstrar and Transfer Agent—— R
A 08 201 thsrorr tha oot di on stock o8 he corporation. AR . 'Thé " Guaranty Trust Co. of New York has been appointed cOe
: the 1,208,401 shares of the'outstanding comm CAPITALIZATION. GIVING EFFECT TO PRESENT FINANCING | ‘régistrar for 867,492 shares of common. stock, par. value of 81, 1Y%
and all of the 400,000 shares of the Class A Stock of the Authorized ' :Outstanding = . pér share.
company. C&pﬁﬂl stock (Dal‘ $2.50). 250,000 shs. * 118,000 shs, “Bank of the Manhattan Co., New York, N.Y. 'has been appmnted

« City Stores Co. is a holding company owning directly or 1ndirec£ly P ; © . SUMMMARY OF EARNINGS co-transfer agent for the ‘comnion stock.—V. 163, p. 341

&1l or a substantial mcjerity of the stocks of corporations ‘engaged i § ¢ Years EndedDec. 31= 4 Mos. End.
rimarily in the operation o;ysix department ‘stores. These stores are 3 1943 . 1945.. Apr. 30,46, Consolldated Ofﬁce Bu“dmgs CO., Los Angeles, ICallf.
{n Brothers, -Philadelphia, Pa.; Maison Blanche, New Orleans, 'La.; . Net sales .szau,zs4 $202,957 © $47,908 -—Pays 314 % Interest—Offers to Purchase Bonds—Issues
Lowenstein’s, Memphis, Tenn.; Loveman; Joseph & ll;ﬁeb BBlt;mlnsMth golslf of goods soédi 82,259 100,726 .99,740. . 33,850 Flnanmal Statement—
Alaj Ke.ufman Straus, LouIsvxlle Ky., and R. H., White, Boston, Mass elling,  gen.,” adminis., 5 7 T . “Th
Vi % < i e company on July 1 paid to the holders of the income mortgage
‘< Company recently acquire% 5(;1‘ .8% ottbhe outstanding Stoc}f ﬁf ogé)reex;- o efe., . expenses - 33,041 . 30,110 29,325 10,162 and collateral trust sinking fund bonds interest of 3% %, of which 2%8
heim, Colling & Co., Inc., ‘which operates six' women's specialty s : i e ‘ was for the six months ended May 31, 1945, and 1% % was on accoun!
" Company is acquiring, subject to approyal by the SEC, all of the Otﬁégﬁitncf;x%‘: ‘iri eiratlons S(fi:gzg $69‘§§Z . SIS 83,004 tof accumulations. ‘This wiped out all accumulations on the-issue;  SIX -.
capital stock of Richard ‘Store Co., one of the leading departmenb poyte mt;nths atgo ihpal!/ment of 3% ?ﬁl mm%e o B e ssmie W
- stores in Miami, Fla. Gross income __ $66,820  $69,889 - $74,170 $4,420 nlerash. on, ki laslg accruees 8y e rawe 4
k £ £ & ¢ WE R 4 ) b) to 5% per-annum for any semi-annual interest period it
. FUNDED DEBT'. AND. CAPITALIZATION, JAN. 31,. 1946 = : Plant’ moving expen: 020 Lol s gg{:eéea‘;‘g avail/;.bll; ¥
Authorized Outstanding ? R . ? B The Union Bank & Trust Co. of Los Angeles, cotrustee, 760 South
Hebantong -$66,800° "869,689 ' ($7TL,249 84420 gy Gyt Los Angeles, Calif.,. Will up to and including Jﬁl:{ 15, 1946,
$5,984,000 ° - $5,984,000.0 7 recéive bids for the sale to it of income mortgage and collateral trus
< o C(’lon Development Co., Ltd.—Production—. sinking fund bonds to an amount-sufficient to exhaust the: sum of
par $5) 700,000 shs. 400,000 shs, Company announces that its pmductlon for the four weeks endmg $35,35i at prices not to exceed the market value thereof. All tenders
Common N.ock (par $5) - 1,900,000 shs. - 1,208,401 shs. . guly } lf&met :mounted t‘? 445, 5‘119 barrels; which' compates with 571,466  will' be opened on July 16, The lowest offers submitted will-be accepted.
i 3 ) ¢ arrels for the five weeks:ended June 3, 1946, and- 472,854 barrels for
*Funded aebt of company: . the four weeks ended April 29, 1946V, 163, . 3281. . CONSOLIDATED STArEMEIgn%%)EA?egGS FOR 'THE SIX MONTHS
3% promiscory note  dated “Dec. 18, 11944 payable- to 1 -

Chase National Bank, New .York .in four remaining . . Colonial Stores, Inc.~~Current Sales Up 21 72%__. g AT . 3169142(3566 $1495485.659 $1490474,203

annual installments ‘of $416,000- on-Dec. 15 in_ each s ‘Petiod End. Jiune 29 1946-5:Wks.—1945 . - 1946—26 Wks.—1945 ' Ex
.. , 2 : e ] o . Expenses 407,226 . 342,905 313,442
Jeur l%vmlrgggcing Dec. 15,1946, and -§420,000 " an. 5034000 S8l - $10,718,057 65,806,265 835,519,201 845, 686 808 | Bond.interest _ 94,050 70,538 70,538
Lo ey N - 163, p. . Depreciation 57,568 57,592 57,579
3% hpromissory (note t;l:ated Sept. k11 19;;5,.pa,yizble lt(i 5 ) Amortization of 641 641 641,
; 1 : ; o
g\s::?lmlz%ttl:ng; §§é‘o oolgevénygzpt m1ss ’ine?.ih Syagr . s . Colenmial Utilities Corp.——Pennsglove Sale Approved——- . Federal income. taxes. 21,000 .. Sire
& commencing Sept. 15, 1946 1,500,000 E. M, Sampson, Secretary, on June 23 stated: L
p]l{omlssory gmt_ecdateds Aug. ' 1, 1&11.44 l};a);fbl:t Igc; 100'0 060 i At the ‘adjourned’ special eeting ‘of ‘the’ stocéiholders held ‘on ?;:‘&‘;‘:m ) $32,081. *813,015 0534,997_‘
: B&h ers Securities Corp., Sept. 15, 1951 (subordinate - 1,000, o -June: 14;: 1948, the /proposed .sale to .Henry P. Hofistot, 'a -director, . cit: Al - > . Y . X J
4% -promissory note dated Dec, 15, 1944,-payable to Bank- . of the capital stock of Pennsgrove Water ‘Supply:Co. was approved | CONSOLIDATED BALANCE SHEET, MAY 31, 1946
. 7:1'5 Secl;rities Cox;x;., dsipa. és, .t195111> (s&iosrdmateg;_".;- - 900,0‘00 by 64,064 shares (76%), while 8,897 shares’ (11%) voted in'opposition - . (Incl. Wholly-Owned Subsidiary Companies)
4% promiseory ‘no ated ‘Sept. X .payable to i3 thereto . ¢ . ¢ :
Bankers Securities Corp, Sept.. 15, 1951 (subordinated) - . 500,000  Tn thus approving the sale; the ‘stockholders confirmed the under- o ioorio,~Cash In bank and-on hand, including 850,308 payable to
cotrustee (paid June 5, 1946), $104,808; cash’ held by. cotrustee. under
' Negotiations are under way for refunding the funded debt of the :standing.of the.management that an orderly complete liquidation of . terms.of trust indenture,-for tenants’.rent.deposits and the payment
company on & long term: basls at-a: substantially lower: interest rate  the company is desired. of insurance, tazes, interest on bonds, etc., $243,580; accounts and
'bllt no agreement has been made. The' Board of Public Utility. Commissioners of.-the State of- New notes receivable, trade (after reserve for losses of §7,293), $12,152;

X d its .
UNDERWRITERS—The iames of thé principal underwriters and - Jersey held a hearing on- this. matter on June .25, 1946 an tixed assets (after reserve for depreciation of $1,312,600), $4,255,264;
the respective number. of shares - of ot hbh eiack. WhHIdh Sasti, Bas grdfés w“hzs?',fspec" thereto is expected to be rece“’e" ‘shortly— - prepaid expenses and deferred charges, $206,439; fotal,. $4,822,243, .

- severally agreed to purchase and  the respective percentages of addi- B . - * LIABILITIES—-Accounts payable (trade), $12,657; accrued: liabﬂities,

tional shares of comron stock purchasable by the several underwriters

Yy % $a g PRY. A QT - '$10;329; taxes payable or acerued, $162 632 acerued interest on ‘bonds,
- under the terms of the underwriting - agreement are as follows: ' . Commonwealth Aviation Corp.—Reégisters With SEC— 7170 ‘per. annum, -$152,831; -lease deposits and advance rentals, $19,-

! it ; Number of ' Percentage The company on June 28 filed a registrition statement with the SEC  062; income mortgage and collateral trust sinking fund bonds; dué
g S it % 5§ Sharés = 6f Additional ° “for 150,000 shares ($10 pat) 4% % 'cumulative convertible preferred ' Dec. 1,:1954;§4,702,500; capital stock (par $1), $9,542; deficit; $247,4
Briedite, U liea iy i to.be. 50,000 Shares -stock and (300,000-shares ($1 par) -common stock,  The offering price 309 total, s4 822 243.+~V. 163, p. 190. ¥

('Fundcd deht {including promissory

tes:
(_:lass A stock (6% cum. and partic.

ks ; “ Brchased d, Purchasable is $12 a share tor preferred and $7 a’share for common, Estimated -
‘Lehman Brothers. . ; 10,000 /% 2L0% - ' met proceeds.of $3,420,000 will be used for working capital, | Names of Container Corp.. of Amelica,-—Changes in Personnel—-

* ‘Bache & Co, 2 s 1,000 2.0 * underwrlters wm be supplied by a.mendment. Increases Dividend Rate and Declares Extra—

_ Bacon, Whipple C y .
TACG Beck&p&%o oIncorpomted Co lth Edi C W skly Output ~Walter. P.. Paepcke,  President; has been elected.to. the newly created
mmonwea! lson o.—Weekly Ou pu office of Chairman of the board and Chief Executive Officer of the

H, M. Byll :

L Courts 3,1 ?«?y and Company, Incorporated Electricity output of the Commonwealth Edison group of companies . company. Wesley M, Dixon, Vice President, was elected to- the office

- Goldman, Sachs & - excluding, sales to other electric utilities, .for the.week -ended .July. 6, of President, The former divisional responsibilities of Mr. Dixon have

: . 1946, showed a 5% decrease from. .the corresponding.psriod last year. . been divided between two of the corporation’s vice presidents; namely,
Following are the kilowatt-hour output totals of the past four weeks . J. V., Spachner and I, C. Keller, in. addxtion to their present dxviswnul
and percentage comparisons with last year: » . ) mar}]agenixentt p S NGelai ety kAt ts

i ‘194 fia 3 7 q The directors on June eclared a quarterly dividend o cen

Jugeeé‘fi‘ded 157 OIJ?SJ(S)OO 165 égliaOOO' % r;)c.agrease per share and an extra dividend of 30 cents per share to stockholders

¢ June 29... 182,596,000« © 188,162,000 ° 3.0 ° of record Aug. 5, 1946, .payable Aug. 20, 1946, . Distributions of 40

r"dune 22... 181,198,000 * .183,875,000 o . cents ‘each were ‘made on Feb. 20 and May 20, last, In 1945, the
. June 15.. e o A177’123.‘000, © 188,163,000 5.9 company paid the following-dividends: Feb. 20, 'May 21 and " Aug. 20,
-V, 154 D 146, - 5 . ¢ 25 cents each and;Nov. 20,.75 cents.—V. 163, p: 341

Commonwealth & Southern Corp.——Weekly Output— ° Contmental Motors Corp.—~Registers With SEC— |

“The weekly kilo ic energy of subsidiaries of The -company or July 8. filed.a registration statement with the SEC
i weekly Kllowts s output of slecirle sierey-of subkalasics of LSRR o8 R e oreble predetfed stock. vericd

- “tory served for the week ended July 4, 1946, amounted to 219,233,728 A’ ($50 par).. Underwriters, Van. Alstyne, Noel & Co. - Proceeds - will
© a8 compared with 225,645,338 for- the correspondmg week' in 1945 a - be.used for rearrangement.and expansion of the company’s manufacs
decrease of 6,411,510 or248% ~V. 164, p. 145, turing- plants, acquisition of additional tools and faclhtles and for

’ 2 5 addimma! working capital requirements.—V. 164, p. \

Conservative Life Insurance Co., Wheelmg, W. Va,— Copper Range Co~New Vice-President— L

% Co“tr()l_ Frank A, Ayer, consulting engineer for this--company, has bheen
Clinchfleld RR —Earnmds—— ; ’ ) 1t is announced that this company which has $50, 000,000 insurance . elected a-Vice-President.  He will make his headquarters in the corie
v 5 . g e " 1o force and ‘assets of more than $12,000,000-and which was organized ' pany's New York office.~—~V, 162 p. 2940, !
; May— ; 111946 - 1945 - 1944 1943 - in.Wheeling, ‘W, Va., 40 years ago, is now directed by ‘a group of
; g;gssi rom ll'laﬂway ) sgg%gig sl.ggg.;g; “'?,?,f,'ég‘f 51,023.83'1‘ Dail}as. iTe,l(“'l imgslstors wll;o have:. nuscklxlasedR%% 2‘1 tgs stock. i 001m=ll-Dubiher Electric Corp.—Partial Redemptlon—-
5 rom rallway. i s f 548,699 rincipals in e purchase 'are Dallas Rupe on, “inve:
MNef 1y, oper. income__ 44,056 498,245 599,045 ' 439,487  bankers,- Dallas; Texés: Frank I, MeNeny, realtor and & director of The corporation has called for "demvgmﬂ on: Aug.. 1, next, 400,
¥From Jan, 1— : BT ; “". __the Republic National Bank, and. Rogers, Lacy, Dalas and Longyiew 5%‘“85 ofdltgisfd 25dcuml;11ative tpre{ﬁrrsd 8 oglé s:ri:: AR at tsloo pe;
Gross: from railway... 4,970,416 6,095,904 - 6,123,055 5,582,044 (Texas) oil and gas capitalist. ;‘ax:sfa;lc ! grel : i s,ym:nt VZ"l Re :0 m;.t ee: N ; Yergllcs 1;.1‘ ’?n 3
" Net' from railway. ... 1,912,033 3,061,870 - 3,313,690 31075:924 Officers of the company under the new ‘ownership, elected June 15, ) lesse ;5;7 B"e MPLVOR. RECH CLoK - Hbx QWY . S
' Net ry. oper. income.. 1,363,284 '2504 033 2,725_836 2,499.938 . are: Frank K. Rader, President; Rogers Lacy, Chairman of board of ¢ s P 1
3 -V 163, p.. 3130. p “ ‘directors; D. Gordon Rupe,.ar, Chairma of Executive Committee;
: i : %r Ig? EmCIO';vis, (Illce Presildent anld Merﬁcalla Dxregtor, ‘ER ALRitcehicee Coro, Inc__Stock Offered....An underwriting group
: ce President and General Counsel; H ong, Secretary; Lauren
Clyce P‘"’celam Steel COTP-'“'Pal‘tlal Reden‘ptlon—-- . Wingerter; - Treasurer; " Frank: L. Cornwall; ‘Assistant; Secretary and headeg by Emanuel, Deetjen & Co. lgn July 10 oifered
. ‘The corporation has called for redemption on Aug: 1, next, $15000 - Treasurer, - 134,814 shares (no par) common stock at $24.50 a share,
- of 15-year 5% % mortgage sinking fund ‘convertible bonds.due April 1, Directors ‘axe: Dallas Ripe, D Gordon Rupe, Jr. R. A Ritche, - Of the total, 59814 shares represent new financing and
. 1960, at 100 and interest from moneys in the sinking fund, and an ~ Rogers Lacy, Frank K. Rader, Frank L. McNeny and John W, Griffith, . {he palance of 75,000 shares the holdings of selling stock-
« ‘additional $100,000 of the same issue at 104% and interest, ' Payment © Of Longview, Texas, 7 hold
Wl be made ‘at the Central National Bank of Cleieland, tr\;stee “Homé office. of ‘the company will be maintained in Wheeling, D. holders.
308 Euclid ‘Avenue, Cleveland, Ohio~-V. 163, . 2002, Gordon Rupe, ‘Jr., Chairman of the Executive Committee announced, The corporatmn is meanwhile offering to stockholders

} but executive offices will ‘be established in° Dallas, where a western of record of July 9 rlghts to subscribe for new shares

: : < divi ther south- . T
Colgate-Palmolive-Peet Co.—Dividend Increased—— s wlsféﬁ,'i ss:;%gso“'irfe “é’o’,'nﬁinﬁpﬁ'éidbese%“’.’,%%r;r&’ié”n‘i“i’s °ea§t2rf\°\and at the rate of one share of stock for each seven shares

.7/ ‘The directors on July 11 declared a quarterly dividend of 50 cents = central states: ~ held, Holders have waived rights to subscribe for 45, 660 -
v per Ehare and o1 ex%)rat hdlvxdexl\)(il D;i 50 fgms ge{dsharei on.the common ' shares, which have been sold to the underwriters. -
stock, no par value, both payable Aug. to holders of record July 23. * t—-— ne
. Quarterly distributions of 25 cents cach were made on Feb. lsyaznd 7 Consolidated Edison Co. of New York Inc.—Outpu 7 Transfer: agent, New York Trust, New York, Reglstrax, Commerclal
May 15, this year. - The. company ‘on ' July 10 announsed that System’ output'of electricity Nmionﬂl Bank & Trust Co,, New ‘York
In addition to. four quarterly pa.yments of 25 cents each made in (e]“ctriclty generated and purchased) for the week-ended. July 17,1946, LISTING—The outstanding common. stock: is listed on the New
1945, the company on Dec. 22 paid an extra of $1 per share, & .-amounted to 158,100,000 kwh,, compared with 151,300,000 kwh: for the  York Curb Exchange..- Company has. made. application. to have the :
X The;. dxxector:halss% g;cmred Ithe usual quarterly dividend of 87% cents ' c‘t’"fsl’;’?ﬂinz week' oa 1945; an mcreri{se of 4.5%: chcflclh disgri%%té%ra common: stock now offered added to the: list, ;
er share on the cumulative preferred stock; no par value, Day=/. pL slectTiclly, amounted: to 152,600,000 kwh.," compared with 15 ' OFFERING TO COMMON STOCKHOLDERS——Common stockholders
¢ ab.e Sept. 30 to holders of record Sept. 11—V, 162, p. 2940, k“’h for the corresponding week of last year, an increase of 1.6%. . -of record July 9 are given tights to'subscribe to 59,814 shates ?{t 1;3'3
. SR ) i 7 ratio of one share for each seven:shares then held, “at. $24.50. ights
(H. T.) Colling Co. (Ohio) — Stock. Offered — West— T  New Official Appointed— . expire July 31 Holders have waived: rights fo subscribe’ for 45,660
" heimer & Co., on June 17 offered 58,000 shares of com- s Chismcs Bt Delafield hssdjomed this company as Assistant to the ' shares, . 3
, resident, it was announced on July 3, i
amon stock (par $2,50) at $5 per. Shal'e e - From 1942 to the present, he was with the Tilinols Power Co, as " CAPITALIZATION, CIVING: BERECE, TOLRECENT FINANCING _
Transfer Agent, Fifth Third Union Trust Co., Cmclnnatl Registrjar ¢ :Agsistant ito the President. and later as Vice-President,”" Prior to- that : ’ Authorized Outstanding
Central Trust Co., CinciLnati. . he'was’ engaged in handling” matters of financing wtl;th Coffin and ~ Common stock (ﬂohpm" 500,000 shs, . 418,701 shs.
* BUSINESS—Corporaticn’ was inco te Burr (1927-1935) 'in ‘Boston: and in New York, and lafer (1935-1942)" PURPOSE—The het proceeds (from the sale of 59,814 shares) will
e Coufng Cootd pingﬁéﬁ?ﬁa ,I‘,lh;zp;gnll?“;?&s;25%2;%:3 with Kidder, Peabody & Co, i New York—V. 163,'B. 146. . : 5 be applied for construciion of plants, machinery, working capital;: etc.
- March 5, 1943, and succeeded 8 partnership formed Dec, 3, 1941, © o~ HISTORY AND BUSINESS--<Company was incorporated in: New York
"The partnership  succeeded to - a . corporation known as’ The H.,T. C(ms“hadted Electric & Gas Co —To Sell ‘Maine Shares Feb 4, 1913, under the name. of Cohn & Rosenberger, Inc., to"con=
* LColling Ca., incorporated in ‘Ohio. Jan. 29, 1929, which corporation . -A hearing was held July, 10 on _the company’s “application ‘to sell ‘at , tinue . in - corporate form -the' business : formerly conducted by~ the
was_dissolved Dec. 3, 1941, -The business ‘was-originally -started by ' competitive bidding, cutstanding capital stock’ of .Maine:Public Seryice . partnership-of Cohn & Rosenberger, founded in 1902, :The present
~H. T. Colling and J. R. Stewart in: 1923, who contmued ag partners ¢ Co. ~consisting - of 150,000, shares” of common :stock.: (par;$10), ali of - corporate- name was  adopted  in.-May -1943. ~Company-is. engaged »in
antil the formation of the. first, corporatlon. S e - which,  with the excep_tioq of five: direciors’ . qualifying shares, are .the. business of mnnu[acturlng, ‘buying,; importing; exporting and se.u-

n
=

Scoocoucoobodom:

Hallowell, Sulzberger BerBOLcibin ey T
AE by Haupt & Ci
. H. Hentz & CO
C‘Hirsch & Co
" Hornblower & Weeks.
- Jenks, Kitkland & Co,
Johnston, Lemon & Co,
AV M, Kidder & Co,ol
Kohlmeyer, Newburger & Co...
. Laurence M. Marks & Co....
Newburger & Hano.
Paine, Webber, Jackson & Curtis
Reinhcldt & Gardner,
. Riter & Co,
I M. Simon & Co.
*Stein Bros. & Boyce
. Well & Company
«-—V 163 p. 3415
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ST
Ing ‘costume jewelry ‘and: simulated pearls;. Sales are made to’ prace
. tically every:leading department store, and to jewelry stores, specialty

«shops, . chain ., stores, garment manufacturers "and largé ‘mail  order .-
yhouses. in’ the United States, 'About 92%" of "the " sales. by the com= *
pany: are. to departiment ‘stores, jewelry ‘stores, specialty shops, mail

rorder- houses: and chain  stores, - about- 6% of - the ‘sales ‘in export,
.about 2% \to garment manufacturers, and insignificant sales to. jobbers;

'UNDERWRITERS—The ‘némes  of “the ‘undeiwriters and” the’ per- .
eéntdges of the 'shares which they, have respectively agreed to' pur- -

. chase are as follows: g

: ; Per-
4 centage
Emanuel, Deetjen & Co..__ . 10.
Bache &-Coi_LTTRi T o
«Blair & Co;, Ine....
;:4..C. -Bradford & Co.
« Buckley Brothers. . ...~ _
yBurr & Co,, Inc

;Childs, Jeffries, & Thorn=
. -tike; Ine,

Clayton Securities Corp;.
E:W. Clucas & Co,...
-Cohen, Eimonson & C

.Cohu & Torrey ... S
"Francis 1. du ‘Pont & Co._-
(First . Securities Co.  of
“i-Chicago : 3
J..B. Hanauer & Co.; Inc... 2°

edst * CONSOLIDATED INCOME STATEMENT
: 3 Mos. End., ———-—Calendar Years————
Mar.3L,46 1945 1944 . . 1943

$4,882,514 $16,114,612 $12577,675 $10,471,869
3,006,349 -11,530,438" - 8,495,219
792,728 ©- 2,446,937 1,880,329

2,436 $2,137,236
s 16.628 212,347
- $1,100,064 - $2,349,583,
.. 55415 . 238,352 . 152,628
441,175 1,523,781 " 1,586,645

$€03,472 ©  $561,449  $563,990
155 6,219 1,061

$603,627  $586,668 ' $585,051

« Per=

5 (4

5 “Jenks;. Kirkland & Co.
2 . - Johnston, Lemon & Co,.
5
5

A. M. Kiddet & Co
Kiser, Cohn & Shumaker,

Inc v
Laird, Bissell: & Meeds. -
 “MacColl; Fraser & Co..

- Marx & Co.:l :

- Pitman‘ & Co;, Inc,=
Straus- & Blosser..
Butro & CTo. ...
Taussig, Day & Co
Van Alstyne, Noel

.o Ing
& Loy

NG NN b

Gross sales, less disc'ts,

i ete,
+Cost -of goods ‘sold:

. S¢€lling, gen,-& adm, exp. 1,590,103

5 “Gross- profit
iy Other income

121,138 -

Total income ___
©Other. deductions. o
, ®rov, for Fed. inc. taxes

Net profit. .
Special credit .

N

68,890

' $383,258
169

$383,528

Net profit for period
V. 164, p. 146.

Crooke’s Laboratories, Inc., New York—TFiles With SEC
\_.The company ‘on July 3 filed a- letter ‘of notification with the SEC

¢ for 55,452 shares of capital: stock (par $1). © Price to' public -will be '
Proceeds will be used in payment of* indebtedness to °

$2.50 per share.
/Justin Haynes, President, and for working- capital:
« written—V. 160, p. 1734.

Issue not under

¥

Chairman, Etc.— _ _
~John. J. Nagle, President, was also -elected Chairman of the board

| of directors at its meeting on June 27, to fill the vacancy occasioned

by the death of Charles E. McManus. ;
.Mr. Nagle was elevated to the Presidency.on Jan. 1, 1946, after

serving as Treasurer of the company since 1927 and in an executive -

‘capacity with the predecestor company, the New Process Cork Co.

of New York, since i1920. He wiil occupy the offices of Chairman of .

the board and President. :

Rusgell B. Gowans has been elected a director of the company, -

- succeeding. Mr. McManus in. that .capacity., . Mr. Gowans has been
associated with Western Crown Cork & Seal Corp, the West Coast
subsidiary of Crown. Cork & Seal Co., Inc., with manufacturing plants

+ In. Ban- Francisco. and Los Angeles, since January, 1931, and since. -

- December, 1936, as President. He is also a director of Western’ Crown
¢, Cork & Seal Corp.—V. 163. p. 3282,

“Davidson Bros., Inc.—Common Stock Listed;

" ‘Ths common stock of this company was admitted to. trading on the
- Detroit Stock Exchange on July 12, 1946.—V, 163, p. 3282.

Dayison Chemical Corp.—May Acquire Add’l' Props.—
| See Domesti¢c Industries Inc., above—V. 1¢3, p. 3416.

-Dazey Corp.—Shares Offered—Scherck, Richter Co.
and Allen & Co. on July 11 offered 50,000 shares of 5%
-cumulative: convertible, preferred-stock: at' par ($10 per
. share) ‘and "100,000 shares of common stock (par 10¢)-at:
$4 per share. The corporation‘is not offering any of the
- shares -now offered.. However, the underwriters have
purchased for investment from the corporation 40,000
_shares of common stock at $3.40 per share or an aggre-

gate amount of $136,000.. 10,000 of these shares are being

. purchased for the account-of Charles G. Terry.

Transfer -agent, Marine- Midland Trust €o, of New York and The
Boatmen’s National Bank-of St. Louis. Registrars, Continental Bank
& -Trust Co. of New York and Mississippi Valley Trust Co.; St. Louis:

ORGANIZATION—Corpcration was organized in Delaware April 25,
1946 for the purpose of acquiring' the assets and’ business of the
azey Corp, (Mo.) and the total authorized and outstanding $tock
of Standard Churn Co, (Ohio).
\The total authorized issued and outstanding- capital stock of the
predecessor company and of Standard Churn Co, was held by nine
. stockholders who are members of the. same family - group: - Such
stockholders effected- the - organization ‘of the corporation and ‘agreed
to accept- shares of the. corporation for the shares of. stock: of -the
* predecessor company -and -of ‘Standard Churn Co. ‘As a part:of the'

reorganization it was further agreed that the assets of the predecessor

company were- to be: transferred to the corporation.. This. was ac-

“ complished through. the execution of a merger agreem=nt dated.June- )

.20, 1946, whereby  the predecessor company was :merged into the
corporation. The Standard Churn Co., as a. resuit of the reorganizas
tion, will remain a wholly owned subsidiary, : ;
21 In consideration of “ the foregoing, the selling stockholders. received

«.50,000 shares of preferred stock and 150,000 shares: of common stock
of the ‘corporation, : y :

w4 - BUSINESS—The predecessor company was organized in Missouri on

. or. about: Sept.: 19, 1908 .as the. Dazey Churn. & Manufacturing Co,
and has been in business continuously since. that: date;  The Stand~
ard Churn Co.(Ohio), the corporation's wholly owned- subsidiary, -was

+-incorporated in' December, 1911, as.an‘ outgrowth: of a partnership

formed in. 1880 known as Standard Churn Co. ‘The stockholders and .

. management of ‘both' of these concerns have been closely identified.
. - The initial line of products manufactured. and ‘dfstributed. by Dazey
consisted solely of -butter  churns. in. varying: sizes and types.
~ - demand. for heusehold churns continues ‘to justify retention: of this

line which has been progressively improved in. design- and construction. .

from hand-operated wcoden: ones (o electricaily-operated glass churns,
In the: kitchen help . field the predecessor' company developed and

manufactured . many articles under the trade. name Dazey.  This line-:

of products: consists of the following articles all of ‘which may be
interchangeably - attached to- the- Dazey- wall bracket:

sharpeners.
. eountries,

: : %5
. 'The management has presently under consideration adding a two- -
./ speed eggbeater and dn. eleetric coffee-maker 'to its ‘present line.of

- products,

123 ‘The Standard Chum Co., .in addition ‘o chﬁrn p.roduc\;,ion, manu~_
. factures a line of sundry products including miik _coolers for. the’ .
dairy trade, beekeeping equip_men‘nvsuch as honey-extractors,” smckers,

eté, ;

7,493,440

$2,202,126° $1,386,325
43,440 -
$2,323,264 $1,431,765 .

919,516

. Crown Cork & Seal Co., Inc., Baltimcre, Md.—New -

The

Dazey ' cans .
openers, Dazey ice-crushers, '‘Dazey  fruit-juicers -and Dazey . knife~"
Many: of these articles have héen: exported to foreign .

. CAPITALTZATION-The ‘capital secutities of ‘the corporation’ as of '

June 20,1946, were as follows: ki H ;
7 Sy S s IR i e At hO i Zedy £ Dutstanding
'5% - cum.: cony. pref.’ stock :(paxr; $100) « (50,000 shs.. - .. 50,000 shs.

Common - stock. (10¢. par) “sade i, . 900,000.8hs,

" the 'gorperation 'to. the underwriters simultaneously’ with the pur-'
chase of the. shares.now: being offered.. These shares: are.-to':be
purchaesd from the corporation at $3.40 per, share for-investment.

PURPOSE—The shares of  preferred and common stock. (with the

. exception of '40,000 shares ofcommon’ stock)” being offered are issued -
. ‘tentagé
3

and outstanding and Will not We offered by or for the account of
the corporation i i 3% t -

‘With Teferehce” to ‘the 40,000 shares 'of comnion” stock: being pur-

4 chased directly from . the. corporation by -the uhderwriters, .the cor=

poration will” reteive™ 3.0 per share' of an- aggregate amount . of

- $136,000.

poration:

UNDERWRITERS--Scherck, - Richter’ Co., St, Louis, and: Allen.& Co.;

+ New.:York, are the underwriters..of 50,000 shares of preferred stock
. and of 100,000 shares of common stock. 7 ¢

_'COMBINED STATEMENT OF EARNINGE ™
; Perid.End. ; ;
Mar. 21,46 -,

1943
$318,191

sid A o 1945 1944 .

Gross sales,.less disc'ts,. A
Toete—U, 8, :Govt.i i $1,28%

(o] 11T SN ST WO 951,914. .

WOlRT " e DR ©$953,204.
Cast. of sales.. - 669,041
. Belling, gen, & adm, exp. 119,491

$164,671
1,210

$165,881
- 86

$175,832 . $536,579:
“791,386. " 602,829

$1,507,219. $1,139,409
1,148,734 . 831,147
190,471 . 144,347

$168,014 . §163,914 -
1,928 | . 3226

$169,942 » $167,141
- 20,746, - - -6,495

81,800 © 86,528 97,182

Net profit ________ $83,212 .. $62,667  $63,462  $36,565

NOTE—The 'fiscal vear of Dazey Corp, (Mo.). ends Aug, 31 and
that of Standard Churn Co..ends July 31; therefore the period ended
March 31, 1946 ncludes 7 months in respect to the former company
and 8 months in respect to the latter.—V, 163, p. 3131. :

$736,391
543,363
.132,720

$60,307
1,596

... Operating “profit
Other * income.

- Total mcdme’
Other  charges ...
Prov, for Fed & State

taxes on income. 25,074

‘Dean Anderson Campaigns, Inc.—Files With SEC—

'Tl'_xe‘cqmpany on June 28 filed & letter of notification: for 60,000
shores of $5 par 5% % preferred. Offering: price, $5 & share. Pro-
ceeds will be used for general expeuses of business and servicing of
contracts. Issue not underwritten.

‘Denman Tire & Rubber Co.—Transfer Agent, Etc.—

) The First National Bank of Jersey City has. been appointed transfer
agent and - dividend disbursing agent for the 5% cumulative con-
veitible” preferred and common stocks. . :
The Commercinl National Bank & Trust Co. of New York has been
appointed registrar for both issues. For -offering, ‘see V.. 164, p. 6.

‘Detroit Tolede & Ironton RR.—Earnings—

May— - 1946 1945 1944
Gross from railway._ $542,396  $669,403  $724,921
Net from railway. 37,045 210,804 281,725
Net Y. operi incom 31,938 117,491 - 154,207

From Jan, 1—

Gross irom - railway___
Net from -railway.

Net ty. oper. income__
—V, 163, p. 3132,

1943

299,766
1 155,993
- 3,903,259
-1,119,929
© 533,938

4,256,499
2,153,555

4,234,348
1,859,841
1,025,047

4,088,212
1,826,797
1,002,921

Domestic Industries, Inc. (Del.)—Merger Plan Aband.

Announcement was ’'authorized on:July 3 by the managements. of
both this- corporation and General Phoenix Corp.. that. the pending
plans locking toward the merger of the two companies have been
abandoned.’ The mmmanagement of each company. stated that there was

no. barrier to-consideration of the matter in the future.—V. 163, p.
2155. :

Ducommon Metals & Supply Co.—Initial Dividend—

The directors have declared an initial quarterly dividend of 17 cents
. per share ofi the common stock, payable Aug. 1, to holders of record,
_ July 18~-V, 163, p.'3132,

Duro-Test Corp.—Announces Improved Light Source

Continuing to pioneer in the development of new.and better fluo-

- rescent lights, this corporation announces -development of the ' most
. compact and. condensed fluorescent light source yet. produced - for
' general use, . k
Walter H. Simson, President, announces that the new light, trade

" marked ‘“‘Uline,” is ready for production in the company’s North
Bergen, N. J., plant. . ) 4
To achieve this new compact fluorescent light, the Duro-Test
" engineers have designed: a new U shaped bulb that .packs the same
amount_ of light. into. 12. inches ‘as. has: heretofore required 24 inches.
In addition, the engineers have designed an entirely-new functional

" fixture containing ballast, wiring and a. new.type.socket, thus:elimi--.

. nating ‘the awkward double end holders, now a’ standard part of
fluorescent lighting.
The’ dompany plins to produce the new light in several models
- some: of -which will be especially designed for use. iti“the home, These
will include bridge, table reading and ceiling and wall suspension
models. Similar models are also being planned for industrial and
commercial- uses. ” :
The new -Uline -is- o ‘second 'major ‘post-war triumph for *Duro-Test
* as only recently its engineers
- one 'of the most efficint fluorscent 'light sources
préactical lighting: purposes.—V, 163, p. 2004,

Ebasco: Services inc.——Weekly Inpute

For the week ended July 4, 1946, the System inputs of client oper- .

ating companies of Ebasco Services, Inc. which. are subsidiaries of
+ American Power ‘&- Light 'Co., Electric Power & Light Corp., and Na~-
tional- Power “&"Light  Co., ‘a8 compared’ with the “corresponding week
during. 1945, were -as follows (in thousands of kilowatt-hgurs):

Increase
1946 1945 Amount,
168,113 164,439 3,674
66,033 714,460 #8,427
84,865 94,757

©Operatifig Subsidiaries of—
American Power & Light Co:..
Electric Power & -Light ‘Corp._-
National Power & Light Co._..

*Decrease, i k :

NOTE—The above figures do, nob include thé System inputs of any
' companies not' appearing in; both periods.—V.: 164, p; 147, -

Ekco Products Co.—Sales Show 30% Gain—

Consolidated net' sales of this comipany and it§ subsidiaries for the
six. months; ended June ‘3¢, 1946, amounted to $12,300,000, an increase
of '30% ~ over sales . in -the: corresponding. months of 1945, -according
- to,Lee B. Thomas, President. War orders accounted for slightly ‘more
" .than 50% {
in.the quarter ended:June 30,1946, totaled $6,600,000: compared with
$5,700,000..in the first three months. . b

2.2
*11.3

*9,892 #10.4

first half of 1946, ‘a continued improvement in sales is indicated .in
“. the_ final six ‘months, Mr, Thomas said. : Unbalanced inventories- and

general supply difficulties, he: stated, were experienced to. some degree
in‘the half year just closed: B :

‘Further Expansion—

The company has  acquired thé Murdoch Metal . Products, Inc.,
formerly the M & M Manufacturing Co., which manufactures patented
metal. specialties. 'in the kitchenware field. 7 ¢

The  Murdoch - items  which' would supplement ‘the -Ekco  line "of

This sum' will. be- added ;o the cash funds of the cor~

418,200
- Bond interé:

$61,904-
264
' deferred charges, $32,181; total, $997,913.

- $16,784; deficit, 351,412; total, $997,913.—~V, 162, p. 246.

., Operation ...

$742,046 - Interest and amort. ..

. Preferred dividend: requirements..

1,152,178

. ferred plus'a cash’

pioneered in the development. of Saéreen..
yet, produced. for -: . e -
R - to.obtain funds for the construetion, at an estimated cost

. of approximately -$41,212,000,*of ‘a proposed new pipe
: line to California, and to retire the presently outstanding
. funded debt and preferred stock of the company,

Pet.

of sales in the 1945 period; Mr. Thomas pointed out; Sales -

‘Vith reconversion of -the company’s plants completed during the :.

kitchen ‘tools 'have been’ sold through” variety 'end drug chalns, as

“well | as ' to hardware jobbers,” and ‘the sales of 'these products will

be" -absorbed by-the -Ekco -selling organization," It is the intentiom

* to.continue the. operation: of this company as a wholly-owned sub-
.. *150,000 shs, - ; i e
#An  additional 40,600 shares of common ‘stock will be issued by

sidiary.—V, 163, ‘p, 2436; 'V, 162, p.‘ 3071,

810 South. Spring Building Co., Los Angeles—Pays
212 % Interest—Offers:to Purchase Bonds—Issues Finan~ |
cipl Statement— . i ~ ‘ e

The company. on July 1 paid to the holders of the income mortgage "
sinking fund  bonds 2% % interest’ for the six months ' ended May
31, 1946. S e G ' p ¢

The, Title; Insurance. & 'Trust Co.," co-tristee, 433 'South Spring
Street, Los <Angeles, - Calif.,” will -up  t6 ‘and - including July: 15 'receive y
bids for: the ‘sale to: it of 'income mortgage sinking fund bonds to *
an amount sufficient -to. exhaust: the  sum. of $21,737 at a price or

. prices ' not  higher 'than . the “redemption  price’ of said bonds. ' AMN !

tenders will' be opened on: July: 16, .
- RESULTS FOR SIX MONTHS ENDED MAY 31 it
A S i A 1946 1945 1944

Gross: A 2 ¥ L $85,138° 872,995 $66,862
Expenses " 49,623 48,537 . 42,847

$35,515 1 $24,458 ' $24,015
2,545 6,810 4,929

$38,060 $31,268 $28,944
24,515
6,876
1,099

85,670

Depreciation’
Amortization

Net profit
*Loss,

3,113

BALANCE SHEET, MAY 31, 1946 :

ASSETS—Cash in ‘bank and’ on’ hand, $19,477: cash held by eo=
trustée junder’ terms of ‘trust indenture, for lease deposits, ' taxes,

- Insurance, hond .interest and hbond retirement; $42,006; accounts and

notes recelvable' (net), $62; other assets (leasé modification.  agree- -

‘ ment,: recoverable at $500 per month); $33,500; fixed assets (after

reserve for depreciation of $135,999)," $870,687; prepaid expenses and

LIABILITIES—Accounts payable, trade, $639: accrued liabilities,

' $3,786; taxes payable or accrued,:$18,107; accrued interest on' bonds,
. at°2% % for the period, $24,515; deferred income, accruing over term

of - lease, '$4,357; lease deposits, $537; income mortgage sinking fund
bonds, due June 1, 1951, $980,600; capital stock (par $1 per. share),

‘El Paso Electric Co. (Texas)—Earnings—

Period End, March 31« ' 1946—-Month—1945 = 1946—12 Mos.—1945
Operating revenues . ... $300,353 $323,665 . $4,038,053 © $3,913,845 -
i 112,822 110,549 1,409,274 . 1,288,090
16,780 18,138 183,084
25,000 24,371 '294,390
29,553 62,074 719,468
34,302 31,652 . 398,362

$81,902 $176,881  $1,033,475
Dr1,352 Drigg . .Cr1,792

$80,550 $76,694 - $1,035,267
17,799 18,377 223,632 248,638

$62,751 $58,316 . $811,634 . $739,895 1
; 67,501 . .. 67,501

$744,133 | $672,394

Maintenance .
Depreciation

Federal -incomie “taxes.. ~
Other  taxes /376,146

$953,446

Net oper. revenues_..
Other income (nét)-....

Balance $988,533

Balance s

Balance for common . stock and SUTPIUS. e
-V, 163, p. 3283. :

EI Paso. Natural Gas Co.—Stock Offered—White, Weld

- &:Co. and associates on-July 2 publicly offeéred a new is-
. su¢ of 4,10% cumulative preferred stock ($100 par) at

$109 per share and dividends, ‘The total issue is 75,000
shares, of which 14,797 are subject to an-exchange offer
to holders of-the company’s outstanding 7% cumulative
preferred stock on the basis of one, share of new pre-
payment for each share of 7% pre-~
ferred exchanged. a 55 %

Exchange Offer—14,797.of the shares are being offered

_ by the company. in exchange to the holders of its out- .

standing 7% cumulative preferred stock, on a share for -
share -basis with a cash payment of $1.73 per share by
the company to eéxchanging stockholders. Such exchange

. offer will expire at 3 pah. (EDST) on July 18, 1946. Any
. shares not issued pursuant to the preferred stock ex-~

change offer are to be purchased by the several under-

. writers: i I

Common Stock Offering—A total of 100,057 shares 'of.‘ i
common stock (par $3) is being offered at $42 per share

" for subscription: to the holders of outstanding common '

stock of record July 1, at the rate of one share for each

» six’ shares now held. Rights expire July 18 at:3 p.m.

(EDST). The underwriters have agreed to purchase at

. such offering price all shares of common stock not sub-
. seribed for.

Sale of Bonds Privately—The offerings of the. new.

. preferred stock end 100,057 shares of additional common

stock are part of a financing .program of the company

Ag a part of such program, the company also proposes

‘ to:issue.to seven institutional investors $36,000,000 new

. first mortgage pipe line bonds, 3% series due 1966 (of
. which: $25,900,000 will be sold at 102), dnd to procure a .
‘new seven-year bank loan in the amount of $8,500,000.

The securities to be retired are $10,100,000 first mort—

~ gage bonds, 3% series due 1957, which will be retired by
- the issuance in exchange therefor of an equal principal

amount of the new bbnds; an outstanding bank loan in

" the unpaid principal amount of $1,800,000; and 14,797

shares of 7% cumulative preferred stock (par $100).
APPLICATION' OF PROCEEDS--The ‘proceeds of the new preferred

- stock and additional ¢common stock (exclusive of accrued dividends and

after deduction -of underwriting commissions) will be between a mini=
mum of - $12,087,399  and & maximum of $12,184,637, depending upen
the number of shares of new preferred stock which are issued in ex=

. change under the prefeired: stock €xchange offer and upon the number i

of .shares of additional  common
stock subscription offer; ¢ §

The $25,900,000 new,_bonds not exchanged. for old bonds will be sold
at '102%, or a total of $26,418,000 (exclusive of accrued  interest).
This amount, plus the proceeds of the new bank loan and the proceeds

stock’ purchased' under the commomn

© of the new preferred stock -and the additional common stock, will totak
- between -$47,005,399 and $47,102,637 and will be applied s follows:

. (1) Payment and discharge of the old bank loan
(2). Rédemption ‘at $110° per share of such of the outstand-~

4$1,800,000 *

ing 14,797 ‘shares-of old: preferred stock as are not ex- . .. :
changed- for new preferred stock and to the payment of = - ¥

Cr35,088

joitized for FRASER
Lp#/iraser:stiotisfed:orgl
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the cash' adjustment (exclusive of dividend adjustment)
payable upon exchanges of old preferred stock for' new.
preferred stock, net exceeding

(3) Construction funds dedicated to the construction of the
new California line, $41,212,000, the presently estimated
east of such construction, plus the additional sum ql
$1,000,000 or a. total of. : ; :

(4) Retained by company to reimburse it in part for the

. eost of extensions and additions to its present pipe line
system constructed or acquired from July 31 to Dec, 31, 194t5

(5) Any balance towards the payment of the expenses Ol .
the I%nancmg, estimated at approximately $300,000, and
te general corporate purposes of the company. ot t.‘ o .d
+Additional loans aggregating $1.550,000 principal amount, obtaine

sinee Jan. i, 1:46 tog gﬂngmncegtt\emporaruy expenditures for: the ‘con=

struction of the new California line, will be paid out of tt_lg amount

mentioned under 3 abeve. -
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
- Outstanding

tge. pipe: line- honds; 3% Series Authorized ‘
mdﬁr iGSGGPgue' June 1, 1966 *$36,000,000 $36,000,000
2%  note - payable to ban!; maturing
serially from 1948 to 195 : A
4.10% cumul, pfd. stock ($1 - 115,000 shs.
Common stock . ($3 par)- . 825,000 shs. $700,399 shs,
© #gBubject to the terms of the indenture of mortgage of the company
te be dated as.of June 1, 1946 providing for the issuance of the $36,-
00@:000 new bonds'as the initial sreies and securing a total autharized
issue 0f $60,000,060, +To be shares of the first series of a newclass
of preferred stock, of which 100,000 shares are authorized by certifi-
eate of amendment ‘of the  certificate of incorporation, . iExcluding
1,252 shares acquired.by.the company and held in its treasury and also
excuding 6,000 shares of :ccmmon stock covered by the present regis=
tration statement jto be offered by the company. to employees. The.
< uffering of these Yshares  to- employees is -expected  to 'be commenced
upon ‘or shortly after the completion of the financing program,

42,212,000

600,000

8,500,000 8,500,000

00 par)

CALIFORNIA PROJECT—Company proposes to construct a new pipe .

Yime system .to transport natural gas from gas and oil fields ‘in west
Texas and southeastern New -Mexico to'a point on the Arizona-Cali=
formia border, where Scuthern California Gas Co. and Southern Coun-
" ties Gas. Co.. of ‘Californiapropese:to: take: delivery of the gas and
transport- it; through' facilities to be constructed by them; to: their
existing gas distribution systems in’ Southern ‘California, ~ Under:the

3@-year.contract, the company. undertakes to deliver.to the California .

cempanies up to 125,000,000 cubic' feet of gas per day during the first
year of the contract term and up to 175,000,000 cubic feet of gas: per
day thereafter, with an option to the California companies, exercisable
on or before Sept. 1, 1949, fo incresse their takings to a maximum of
305,000,000 cubic feet of gas per day. To meet its requirements. for
the new pipe line; the company has contracted for additional supplies
of gas in the Permian Basin area and from the Panhandle and Hugo-~
ton fields in west Texas,

The ‘minimum:annual ‘bill ‘under the contract with the California
\'companies is $6,272,950 when the maximum’contracted daily demand
is 125,000,000 cubic- feet of gas per day, and $8,450,663 when such
demand becomes 175,000,000 cubic feet per day. The estimated cost
of the new California line completed to. a delivery capacity of - 175,~
00,000 cubic fect per day is $41,412,000, of which $32,144,000 is ap-
plicable to the construction necessary for  deliveries during the first
year at a rate up to 125,000,000 cubic feet of gas per day. In connec-
tion: ‘with ' its  application for authority to' construct and operate ‘the
_ pew California line, the company submitted evidence to the Federal
Power Commission to show that the company would earn a rate of
return on the new California line within the rate of return heretofore
allowed by the Commission: for similar projects. -
. The Federal Power Commission issued on May 31, 1946 its order
granmting the company a certificate of public convenience and neces-
sity for the construction and operation’of the new California line, and
also granting the California companies like authorization for the con-
strugtion and operstion of their connecting line in California.
UNDERWRITERS—The names of the principal ‘underwriters of the
new preferred stock and' the additional common stock are set forth
~'below, » Such underwriters have severally: agreed to purthase the re-
spective numbers- of “thares’ of newpreferred-stock set ‘forth opposite
their names in. Column A and not. exceeding the respective numbers
af ‘additional “shares of new preferred stock set forth opposite their
mames in Column' B und not exceeding the respective numbers of shares
wmddltionnl common stock set forth opposite their names. below:

~—New Pfd. Stock— = Common
A B
“No. of

% Maximum *~ Maximum
§ i 0. No.
White, Weld & Co,

Stone & ‘Webster Securities Corp.....
Lehman Brothers

Blyth & Co,; Ing,

Kidder, Peabody. & Co.

Smith, Barney & Co.

Besworth, Chanute, Loughridge & Co.- :
Co...

Vietor,” Common, Dann & Co 1,000

HISTORY AND BUSINESS-—Conipany was organized in 1928 for ‘the
immediate purpose of bringing gas to. the area in and around El Paso,
‘Texas,  The initial pipe line from the Lea County field to El Paso was
" completed and the delivery of ‘gas in the El Paso area was commenced
in 1929. In 1931 the pipe line was extended from E] Paso, Texas, to
the Douglas-Bisbee area in'southeast Arizona, with a lateral line to
Cananea, ‘Sonora, Mexico, the latter being owned by a. subsidiary of
the ¢ompany, Compania Occidental de Gas, 8.A. de Capital Variable.
A further - extension. of the main pipe line to. Tucson.and Phoenix,
Arig., . was, initiated in 1933 and gas deliveries therefrom were com~
menced 'in"Tucson in December, 1933, and in Phoenix during January,
1934.  The lines from El Paso to the Douglas-Bisbee area’ and ‘Tucson
and Phoenix,: Ariz., were originally constructed by Western Gas Co.,
a subsidiary. That company was dissolved in 1936, its pipe lines and
ather properties being acquired by the company,

8ince 1934 the company has constructed numerous branch or Jlateral
Iines, the more important of which ‘are the branch line to Carlsbad
and adjacent areas in.southeastern New. Mexico (completed in' 1934
amd looped in 1940), the branch lines to Superior and Ajo, Ariz. (both
cempleted ‘in 1936), ‘the branch lines to Hayden, Ariz., and to Hurley,
N. M. (both completed in.1937), the branch line to:the Globe-Miami
district in -Arizona:(completed. in  1939), and:the branch. line extension
te: the Clifton.and;Morenci-area: in Arizona . (completed :in :1940),: In
‘recent yedrs, the .company has also constructed - duplicate .or..loop

the greater part of the line:bctwecn EL Paso and. Douglas,: Ariz., and
-part of the Tucson-Phoenix extension, us well as certain of the lateral
- lines, and has made additions-to. its ‘compressor- station capacity, ' |

The existing system has grown from the original main line, extend-

- ing approximately 200 miles from 'Léa County,” N.. M., to El Paso,” with
= delivery capacity. of 36,000,000 cubic feet-of gas per day; to the pres-
ent aggregate of almosi 2,000 miles: of .main- and lateral transmission
lines (includirg full ‘duplicate mileape of multiple lines) with a present

peak load capacity of over 150,000,000 cubic feet per day. Compressor
station ‘capacity has increased from: approximately. 8,800 b.p. in ‘1935

t0 51,900 h.p. in 1945.  -8ales of gas have increased.from 4,732,014
MCF in 1930, the first full year of operation, to 44,946,780 MCF in

1945, ' |
A line .through 'the city of El Paso, Texas, serving certain. wholesale '

eonsumers in and mear that city, is owned and. operated by the com~
pany’s subsidiary, El Paso (ias Transportation Corp. :.Another-sub=-
sidiary, the .present.Western Gas Co..(organized in 1936), owns gas
and ofl leases (including unprovea or- ‘‘wildcat’” ‘acreage) (in' New
Mexieo, Texas and Kansas and produces .gas and .oil under some of

1,627,670

. Operating revenues ...

175,000 shs, "~

machines used in the field welding of pipe lines and also undertakes

contracts for the welding ‘of pipe lines, ' P

Except for the construction and operation of the new Caliﬂimla line

and the possible intensification of the activities of the company and

its subsidiary, Western Gas Co,, in the exploration for and development. '

of gas and oil reserves, the company does not' contemplate any change
in the general character of its business and the business of its sub-
sidiaries, 5 ¢ SR i

EARNINGS FOR' PERIOD ENDED APRIL 3030
1946—Month-—1945 . 1946—12 Mos,~-1945

| $580,023 ' $665,423  $8,018,312  $7,920,044

198,081 ¢ 152,126 - 2,205,194 1,448,725

45,812 39,961 540,077 ' 408,538"

71,669 121,939 1_.191!104‘ 1,561,612
26,763 29,064 336,552

530 18,461 209,334

$232,068 - . $303,873" " $3,536,052
Dr4153  Drl4486. - Drl0,926

$227,915 + $289,386 ' §3,525,126
31,495 33,604 387,386

~ $196,420 . $255782  $3,137,739":
84,083 - - 82321 ' 998,502

Net incbme AL M $111,436 . $173,461 = $2,139,237
Pfd, stock div. require. 8,632 - 8,632 - 103,579

Operation .- Y

Maintenance. St oy

Depreciation, depletion,
prov.- for -retiremernts

Taxes, other than Fed-

. eral income ‘taXes...

Exploration ‘and ‘devel-
opment - costs

Balance

Other income Dr18,943

$3,910,351
408,599

$3,501,752
1,274,890

Gross income
Total’ income  deduct....

Net ' income

Federal income texes—.- -

© 103,579

Bal. for' comnion divs.
and’ surplus

& $102;805
—V, 163, P. 3416, r

Elasﬁc S'top'Nixt‘Corp; 6f America — Calls 6% Pre- .

ferred: Stock—Elects New Director—Earnings for First
Six Months Show Loss— :

The corporation on June 28 called.for redemption the entire out~
standing issue of $1,007,650 par value of 6% cumulative, convertible
preferred stock (par $50) at $52.50 per share and dividends. Immedi-
ate payment will be made of the:full redemption price, plus accrued
dividends to the redemption- date (Aug. 15, 1946)- at. the Guaranty
Trust Co. of New .York, 140 Broadway, New York, 'N. ¥. Holders
may exercise conversion rights on' the basis of 3 13/29 shares of com=
‘mon stock for:each share of preferred stock prior to Aug. 10
_“The preferred stock and the :$3,500,000: issue ‘of 5% debentures
which' the ‘company called  for redemption. last April, were  both

issued during the war to aid the financing of the company’s enormous .

wartime production. Inasmuch as the purpose for which the securi-
ties were issued has been accomplished, it has been decided to return
the capital,” the announcement of the board of directors stated.
Retirement of the preferred will .leave the . company with common
stock as its only outstanding .capitalization, It has no’ funded debt
or bank loans outstanding, and as of May 31, 1946, had mnet current
assets.of $5,113,026, exclusive of amounts estimated to be recoverable
on account of tax carry-backs. Cash aggregated $8,293,000, of which
$2,198,000 ‘ was “reserved to cover the payment of ‘accrued royalties

and $2,400,000 which has since been paid to liquidate the company's

final renegotiation obligation, John R. Munn, President stated.
William C. Melohn, agent of the Cummings Estate in Chicago, I,
has been ‘elected a member of the board of - directors.

RESULTS FOR SIX MONTHS ENDED MAY 31
1946, 1945
$1,113,876 $12,919,015
T *66,492 - $325,594
Earnings per Nil $0.63
tUnfilled orders as of May 31 424,271 . . 290,003

sAfter adjustment for estimated refunds in connection- with carry-
back -of operating losses and unused excess profits tax credits, or a

Sales
Net loss

share.

. net loss of . $1,019,543 before giving' effect .to- estimated - tax -adjust~

ments. Of the net loss, $240,000 was a non-recurring charge incurred
in ' connection with the retirement of the 5% debentures. = }Profit.
t**Unfilled orders have shown increases month:by month: in number
and size and in the variety .of  industries  reported.. The company
has invested extensively 'in sales promotion and engineering develop-
ment, and conducted extensive sales work of both an immediate and
a long-range nature,” Mr. 'Munn stated.—V. 163, p. 1862,

Electric Auto-Lite C0.—Registers With: SEC—

The company on June 26 filed a registration .statement. for 298,971
shares ($5 par) common stock, Underwriters, -Lehman Bros. and
Smith, . Barney & Co, :8hares: initially: will' be offered for subscription:
to common stockholders: at the rate of one share for each four shares’
held.. Rights expire Aug: 3. The underwriters will determine whether:
there will ke .a general public offering of unsukscribed shares.. Com=
pany: will. use -$10,000,0000of - net preceeds toward the payment of its
current bank loan with Central Hanover Bank & Trusk Co. and other
banks. The remainder will be used to’ replenish working capital [for
expenditures made ‘in postwar: expansion program and for completion
of the program.—V, 164, p. 7. Y

Electric Boat Co.—Mails
ferred Stock-—

The company on July 9 mailed to iis common stockholders : the
stock dividend declared by the board of directors on June 13. The
dividend consists of one share of cumulative no par convertible pre-
ferred stock of the stated value of $50 a share for every four shares
of common held ‘'on July 1, and was payable on July 10.  The new
preferred has been listed on the New York Stock Exchange.

It is - estimated 'that this ‘dividend, amounting to' approximately
$8,700,000 in stated value, was :received by ..5,000 -holders of the
common stock. ; : :

The' company is not issuing’ any fractional shares in' payment of

$8,700,000 Dividend in Pre-

the stock dividend but is issuing, instead, scrip certificates in' bearer.

form entitling the ‘holder, 'upon. surrénder at any time on or before
July 31, 1948 accompanied by one or more similar. scrip certificates
representing ' together ene ‘or more whole shares of preferred stock;
to receive in exchange. at the Bankers: Trust.Co., 16 Wall -Street,
New York, N. Y., transfer agent, a'stock certificate or certificates
for ‘the number of whole shares of preferred stock. yepresented: by
such ‘scrip certificates.  The scrip. certificates do. not carry.any divi-

©dend ‘or voting rights, or-any .other rights except the’ right to be

'. exchanged “for stock in the. manner stated above,;. % >
.. For'the' convenience of. stockholders, Lehman: Brothers; One. Wil

7 liam Street, New- ; % a1 &
“tramsmission lines paralleling all of the original main-line. to El Paso,- et,. New: XorkiuN, . ¥ have: stated i that they, will gell: scrip

- to stockholders to complete ‘a full ‘share, or they. will purchase scrip
from stockholders, at’ the same price proportionately: as the price of

. the next sale for the ‘full shares of preferred’ stock .on the New York

Stock Exchange after the receipt of an order, plus 25 cents for scrip
representing -each - one-quarter  share:purchased . by the  stockholder

:-or less 25 cents for scrip representing each:one-quarter share sold.—

V. 163, p. 3283, Rl o R R
“Electric Bond & Share Co.—Declares Dividends—
. ~~At a meeting of the directors held June 27, the regular- quarterly
dividends were declared ‘of $1.05.on the.$6: preferred stock and 87%

. cents on the $5 preferred stock (such stocks having 'been modified as to *

dividends rates and otherwise as of- Nov, 23, 1945, in connection with

4 stog%l;lders of record at the close of business July 5, 1946.—V.: 163,

Electric Power Equipment Corp.—Files With SEC—
The company on"July 3 filed a'letter of notification with the SEC

358,847
292,028
$3,029,205

#2,220,803 . production for this year was attributed to.‘tail end'’ war products.

+$164,830 " $2,035,658 ** $2,123,263

"~ 12 Months Ended April 30—

. Other- taxes

" par value of the shares from $50 to $10 each.-"—V. 163, p. 2436.

: .corporation
4 fut\?re. Therefore only. & small portion ‘of the original credit is being -

7 Y-loan credit matures Nov. 15, 1947. N
a $30 per share capital distribution) for-payment Aug. 1, 1946;-to the -

Electrol Inc., Kingston, N. Y.—Earnings—. . -

" Years Ended March 31— s 1946 :
Net  profit iy *$164,189  1$195,378
Earned surplus 541,218 399,799

_ *Subject to current renegotiation pr‘oqéedlngsﬁ tAfter renegotiations. |

1945

_'On ‘March 31 company had.on hand a satisfactory amount of un= ‘.

filled = orders. considering ‘termination of war contracts. .and  recom-=
version, including orders for the company’s ‘new serles of simplified,
Jow cost landing gears especially designed for use in light and‘
medium personal aircraft ' not ‘previously equipped with hydraulic

.systems because of price and weight factors.—V. 161, p.'878. w

. Ellinwood Industries, Los Angeles, Calif.—Production
Gains—Three Officials Promoted ' i

It is announced that this corporation is now producing moderately
priced tractors at a rate greater than was produced by all the country’s -
‘factories combined in- any of the years.prior to the wat. il
" “The ronth of June,” Ray Ellinwoed; President, said, “we will have
produced in excess of. 1,500- tractors: . Thiy rate, if sustained, ‘would
mean an’ annual production: of. 18,000 units. It is only. half.what we
could produce ‘if we wsre: able. to- get' all of the engines we order. .
Delays die to labor troubles in the East slowed our production materi~.
ally.” But we can step it®up the minute the materials are-available.'”

I his report, he stated. thatduring the first six months of 'the
calendar year, 1945, National. Machine- produced. $413,000. worth of '
war goods, $261,000 in the first: quarter and- $152,900 in the. second. -

This compares- with_ the. firms first six months of 1946, which had
4 production of $1,143,300, of which $423,300 was in the’ first quarter,
and -$720,000 .was estimated: for: the. second,  Only ahout 6% of the

My, Ellinwood fixed backlog of tractor orders.at $700,000.
... Production January through June, 1946, he said, J‘” been jprimarily
on’.the ‘Cat line. of -tractors, but “starting in July, the firm wil be.
making two new products, viz.: A Radiotone, professional broadcast
recording machine, and a line of manual and power hydraulic controls
for clutch, throttle and steering of boats. « 4

Promotions -of three - young -executives have'been announced by
Ray Ellinwood, President. : _

M. C. Nelson, formerly in charge of experimental research, was
promoted to Central Works Manager; LeRoy Barrett, who has been
executive ‘engineer of the Farm Equipment Division, has been made
manager ‘of that division, and J. W, Koyen, 35, who was Assistant
Secretary-Treasurer of Ellinwood Industries, has been chosen Secre-

tary-Treasurer—V, 163, p. 3133,

Engineers Public Service Co. (Inc.)—Earnings—
(And Subsidiary Companies) :
Period End, April 30—  1946—Month—1945 1946-—12 Mos,—1945
Operating revenues..-.- $4,971,504 $5,093,980 $62,487,064 $73,875,449
Operation . 2,022,510 . 1,893,755 24,799,227 28,333,414
Maintenance - - 336,287 357,019 4,480,461 - . 4,924,145 .
Depreciation 407,495 389,229 - 4,718,980 ° 5,593,476

Amort. of plant acqui-
sition adjustments.__ 74,581 73,915 889,644 864,058
#*Federal income ‘taxes. 534,512 310,236 5,051,261 3,653,033
435,196 414,742 5,045,375 5,760,817

Other taxes
Net oper. revenues.- $1,160,922 $1,655,084 $17,502,116 $24,746,505
Other income (net)--.- 1,819 33,495  Cr237,404 80,739

Balance $1,162,741  $1,688,579 $17,264,711
Interest and amort...- 278,064 328,123 3,644,851 4,365,278
tSpecial charges 199,617 1,378,852 4,662,350

Pfd. div. requirements g
of sub. cos 170,238 - 2,042,856 2,211,697
© 1,432 14,905 21,002

Applic. to minority int.
Net income. $713,447 $989,168 $10,183,247 $13.5_66.915 b
sAfter extraordinary reductions of $633,422 in April, 1945, and of
$4,489,545 in 12 months ended April 30, 1946, and $10,652,986 in »year.
ended April 30, 1945, tSpecial.charges of (1) $1,378,852 in 12 months®
period ended -April 30, 1946. (prior period $2,383,206), representing’ pro

$24,827,245

170,238
993

- rata amount of those portions of premiums and expenses on redemp-

tion of bonds which are equivalent to resulting reduction in Federal
income taxes, and (2) $2,279,144 in prior period representing pro rata
amount of book loss on sale of transportation property in.1944 which, -
because of write-downs in prior years, is $1,880,259 less than the pro
rata reduction in Federal taxes resulting from such sale.

' COMPARATIVE INCOME STATEMENT (PARENT CO. ONLY)
1946 1945

$4,956,418 $4,856,697
#233,300 619,994 -
;48,830 . 20,506

. 857838,548 = $3,497,197
A0 332.308% 261,41 >
316,599 . 108,587

48,903 15,787
267

Revenue from subsidiary companies:

Dividends;
Revenue from. miscellaneous. investments.
Misecellaneous. revenue ;x

vz Total Tevenues. ..
X 5

E: 2 hek
Federal income taxes..

Interest

$4,540,738 $5,121,139
2,119,092 2,134,125

Balance for common stock and surplus....-. $2,421,645 $2,987,014
Earnings per share of common stock : s $1.27 -~ $1L56
sIncludes common dividend of $125,000 paid by The Western Public -
Service Co. incident to the sale. fIncludes common dividend of
$458,554.82 paid by Savannah Electric & Power Co. incident to the -
sale.—V. 163, p. 2725. ;

Balance for dividends and surpius
Preferred dividends

Eureka Pipe Line Co,—Declares 50-Cent Cash Div.—

The directors have declared & final quarterly dividend of 50 cents
per share on the $50 var value capital stoek, paysble Aug. 1 to holders
of record July 15. This is at the same rate as preyviously paid, .

The direcotrs recently c¢alled in the $50 patr stock to be exchanged °
for $10 par value stock, effective July 16. On and after the latter date
no-transfers will be made except in connection with the e)gchnnge.

The -stockholders in ‘Aprik 1946, approved a reduction in the au- .
thorized capital stock from $2,500,000 to $500,000, by decreasing the

Fairchild Engine & Airplane Corp.—Reduces V-Loan

_Practically - All -of "Preferred:Shares: Cpnve_xted “Inta:
Comnion— /= cr b i R e G Dl

Webb Wilson, Treasurer, announced on June 28 that the corrpora-

. tion has notified its’ banks that it has.elected to reduce its Regula=
‘tion V. credit from $10,000,000° to' $5,000,000 effective :July: 8.

TwWa *
previous reductions ‘made “in: 1945 had - reduced the -V-loan- credit to
$10,000,000  from - the - original :'amount of - $25,000,000 . arranged im -
November: 1944. - ; f y g
“The corporation- has ‘not borrowed' any money ‘under  this | credit A
since the latter part of September, 1945, explained Mr, Wilson, ‘and, '
although’ unfilled' orders at' May 31 were in excess of $68,000,000, the
does - .not . presently ~anticipate -~ borrowing " in the " near

retained  as* protection  against: presently : unforeseen - needs.”’

Mr. Wilson 'also announced that 'of the 16,864 shares of the cor- -
poration’s - $2.50. cumulative preferred: stock ‘outstanding at the time
the “preferred was called, all-but two shares 'were . converted -inte
common - stock on -or before June 24, 1948, the  redemption . date, |

{ Each share of,'pre(etted was ‘convertible  into 14 shares of common

stock up. to the close of -business on June 24, when the: conversion :
right expired, The two shares not converted will be - redeemed. in -
cash at $53,70 per share. Common -stock outstending at_the- close of
business June 24 was 2,302,707 shares. g
The entire issue of $2.50 cumulative preferred  stock was . called

such leases, and, as an incident. of such business, markets oil, as well

as selling natural gas to the company, . - 3

~ As an incident. to :ts natural gas business, the company engages.in

the extraction, processing and sale of natural gasoline, butane and

propane.. - £ . i -
Pressure Weld Co.,"a subsidiary, owns and leases to others portable

- for. 99,750 : shares - of common  stock (par .10 'cents).: Underwriters, .
. Buckley Brothers, . Stock is to be offered-at $3 per share.  Proceeds

- will_be used:for. working' capital.. Cempany.manufactures-and . sells
high-voltage electrical switches for utilities,- railroads and .industrial °
comrt)anles; ‘also” air-conditioning. and ‘commercial refrigeration equip=:
ment, ; e y
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May 24 for redemption June 24 abt $52.50 plus accrued. dividends of.

1.20 per share. The original issue’ consisted of 90,000 shares which
':vere gubllcly offered at '$50 per share and accrued dividends in May
‘1945 by Smith, Barney & Co. and associated ‘underwriters, 73,136
‘shares of preferred were converted into common stock_prlor to May 24,

Licenses Brazilian Firm-— e s

J.'Carlton Ward, Jr., President, od July 11, announced that Britto
Pereira & Co, of Rio:de Janeiro, “Brazil, has been' granted a license
to manufacture plastic-molded - bonded ' plywood "and’ other molded
materials under Duramold patents. The contract is for five years.—
V. 163, p. 3133 qnd‘2852. 4 $ }

Family Finance Corp.—Registers With SEC— 3
.. The company on July. 8 filed a registration statement for 90,0
‘shares cof 2'/:%0 cumulg.tlv'e preference stock, series ‘A (par: $50)—
convertible to and including Aug.'1,:1956, and 25,000 shares ($1' par)
-common ' stock. - Underwriters, E. H.' Rollins & Sons, Inc.  Holders of
the company’s outstanding $1.50 cumulative preferred stock, series B
«{no 'par), ‘are offered the opportunity to:exchange such:shares for

/56,017 shares.of the 4% % preferred. . Unexchanged old shares will be

‘caled for redemption on - Oct. 1. ' Proceeds' will be used to retire. the

presently outstanding 87,035% shares. of $1.50. cumulative preferred

stock, series A,-and 25,000 shares-of the same stock, series B, at $26.50
and $27.50 a share, respectively. The: balance will be added to general
funds,—V, 162, p, 2391. ; 5 A

" Federal Manufacturing & Engineering Corp—Stock
Offered—Sills, Minton & Co., Inc. and associates on June
18 offered 116,000 shares of comomn:stock (par $1) at
$5 per share. " "The stock is being sold on behalf of stock-
‘holders. -
" “rransfer. Agents, Continental Bank & Trust: Co., New York and
City National Bank & Trust® Co., Chicago. - New York Registrars,
Corporation ~Trust Company, New York and Harris Trust & Savings
Bank, Chicago. : ! ; i : :

HISTORY. & BUSINESS—-Corporation was incorporated in New York
June' 1, 1933, :Company--is. engaged -principally  in “the ‘manufacture
and sale of photographic apparatus.:Company’s products are-sold under
the name “Federal”- and -have been- advertised and promoted under
that name. At the present-time:the products being manufactured are
‘two basic models of photographic enlargers and, in small gunntmes_, a
amicro-film reader projector. “Company -is in the process of augmenting
the present models of enlargers so ‘as -to' present a ' complete line of
moderate priced- enlargers. © C y. also- ¢ tes augmenting
its products with a moderate priced still camera and with”two models
of a.students’ type microscepe.. Company will also. manufacture twg
scientific educational toys, known, respectively, as the *‘Grapho-Scope!
aund *“Jecta-Scope,” which will be of minor importance in relation to
the entire business of the company and were manufactured by the
company prior to the war.

CAPITALIZATION- UPON RECAPITALIZATION *
Authorized Oufstanding
- 500,000'shs. #234,000 shs.

*The 116,000 shares of common. stock publicly offered are presently
issued and outstanding and are owned by the sellers.

UNDERWRITERS—The names of the underwriters and the respec-
tive number of shares to be purchased by each, are as follows:
. No. of
Shares
31,000
15,000
15,000

No. of
. Shares
Bills, Minton & Co., Inc..
A. G, Edwards & Sons......
Butcher & Sherrerd.

Chace, Whiteside &
Warren, InC. weweeeeea 10,000

SUMMARY OF EARNINGS
-Years Ended May 31
1943 1944 1945
$3,393,318 $2,792,883 - $3,443,167
919,490 216,119 723,542

$2,473,827  $2,576,764 $2,719,625
1,853,873 1,928,168 1,956,106

260,725 385,541 424,321
$359,228 . $263,054 3339,(1’93

8583, 9

“$268,637 - :$341,246
3,372 11,511

191,644 + 238,538
$73,620 $91,196

Park-Shaughnessy &: Co..
Dudley H. Waters & Co._.

Investment Securities Co..
Blair F. Claybaugh & Co.

9 Mos. End.
Feb. 28,’46

$2,559,805
390,000

$2,169,805
1,642,100

325,184

$202,520
11,738

$214,258
6,288

. 120,897
$87,073

Gmti! sales, less retu'ms,

ete,
Gross contract renego-
tiation' refund w.....

Adjusted sales

8elling, gen. & admin,
expenses

Net operating profit.
Other i

1$359;228
1,899

258,292
$99,036

Net income
-V, 163, p. 2852

Florida Dairies Co., Miami, Fla.—Files With SEC—

‘The company on July 1 filed a letter of notification for 44,272
shares of no par common stock. Offering price,.$3 a share. Pro-
ceeds will be used for improvement of bottling plant, dairy farm and
for working capital. Issue is not underwritten.

Foote Bros, Gear & Machine Corp.—New Sec’y, etc.—

Arthur W, Coppin has been elected Secretary, succeeding J. R.
Fagan, formerly Secretary and Treasurer, who now becomes Senior
Vice President and Treasurer., Fred Salzmann has been appointed
Assistant Vice President,

Mr. Coppin was formerly Counsel and Manager of Industrial Rela-
tions for tne company. :

Mr, Salzmann bas been with the company for more than 20 years
in a variety of production and engineering capacities.—V. 163, p, 309.

s Fox Metal Products Corp., Denver, Colo.—Files With

The company on July 1 filed a ietter of notification with the SEC
for 99,000 shares ($1 par) common stock and stock purchase warrants
for purchase.of 30,000 additional shares, Public offering price, $3 a
share.. ‘Underwriter, Frank C. Moore & Co,,- New York.. Proceeds

¢ will be used to extent of $143,000 to liquidate present obligations and
remainder for general corporate. purposes,

Fox Paper Co., Lockland, Cincinnati—-Files With SEC

The company. on July*l filed a létter of notification with the SEC
for 3,440 shares (no par) common stock, to be offered to the public
at $25 a share. 'Proceeds will be used for additional working capital.
Xssue is' not underwritten. 5 - :

Franklin Mining’Co., Denver, Colo.—Files With SEC—

The company on June 28 filed a letter of notification with the SEC
for 42,075 shares of $1 par common stock. Offering price is $1 a
share for 17,075 shares and $1.25 a-share on 25,000 shares. .Under=
“writers are Willlam  A.- Condon and Investment Supervisors, Inc.,
both of Denver. Proceeds will be used for mine development,

. Franklin Stores Corp.—June Sales Up Only 1%—
" Period End. June 30— . 1946-—Month—1945 19466 Mos.~-1945
, $1,815,401  $1,798,012 $23,-138,840 $22,146,837
Increases Dividend— : 5 e
The directors: on July 8 declared a: quarterly dividend of 25 cents
" ‘& share on the -outstanding common stock, payable July 22 to holders
of record July 15. Frank Rubenstein, President, said: that the board’s
-action places the stock on an annuel basis of $1 a share against 80
cents previously, - The company paid 20 cents each in the last three
quarters, . e btk
New Director Elected— e 5
D. Mallory Stevens of Brewster, N. ¥., has been elected a director.

He is Chairman of the New York State Assembly’s Ways »and.Me?ns
§ iy i 8 T R

Committee.—~V,” 163, 'p. 3417,

-Roherts & Co., Denver.

.shares . for each /100 shares:held.

3%
“share
compared with $2.58 for 1945, '

. “Frontier Reﬁniﬁg Co., Denver—Registers With SEC—

The company on June 27 filed a registration statement for $100,000

of14Y2 % first-mortgage bonds, due 1951; 3,500 shares .($100 par) 5%
cumulative preferred- stock and 15,000 ‘shares ($1 par) common.
Underwriters, Peters, Writer & Christensen, Inc, and Sidlo; Simons,
The bonds and preferred stock will be offered
to the public, but the: common. stock - initially will be offered for
subscription to present stockholders at $11°a share at. the rate of 12
; Unsubscribed' shares' of common
:will be offered publicly, . The -honds will. be sold “at $101; preferred
at $100 & share and unsubscribed shares of common at $11 a share.
Estimated net proceeds.of $575,000 will be added to working capital.—
V. 162, p. 2015, o i : ;

(R. E.) Funsten Co.—Stocks Offered—G. H, Walker &
Co. and Alex. Brown & Son on July 9 offered 15,684
shares of 4% % cumulative convertible preferred stock
(par $50) at $51 ‘per share (flat) and 196,137 shares of

-common stock ' (par $1) at $11.871 per share.” Proceeds

‘go to selling ‘stockholders.

7 Transfer Agent and Reglstrar—st.vLouis Union Trust Co., St. Louis,..
0 i N

| COMPANY—Company is . engaged .in' .the  business’ of +purchasing
pecans, shelling the same and selling thé pecans, both shelled and: in
the shell, ‘It is one of the largest commercial pecan shellers- in the’
‘United States. It was organized in Missouri  Aug. 30, 1902; under- the
‘name of R. E, Funsten- Dried Fruit & Nut Co, In 1922 its corporate
name was changed to R. E, Funsten Co. \ 2 3 3

- CAPITALIZATION—In 'contemplation of the public offering now '

being made and after the purchase of the 488-shares of old common
-stock - (par- 8100) from. the. selling stockholders, the capital. structure-
of the company was changed.:by the fssuance of 20,000 shares'of
4% % . cumulative . convertible. preferred 'stock (par: $50) 'as & stock
dividend on the old common. stock and by the.issuance of 250,000
shares of new common. stock . (par ‘$1) in exchange’ for the 622 shares
of old common stock: (par'$100) previously. outstanding.. After giving
effect to this recapitalization;.the capital: structure 'of the -company
as of July. 3, 1946 ‘is as follows: ? i :

% .o Authorized.. = Outstanding

Preferred stock. (par $50). e . 150,000 shs. 20,000 shs,
-Common stock -(par $l) . ..o #320,000 shs. - 250,000 shs.

*70,000 shares of ‘comnion stock ‘are reserved for possible conversion
of ‘the 20,000 shares of 4% % cumulative convertible preferred stock.

UNDERWRITERS—Company “has been 'informed” that. pursuant. to
the terms of-the underwriting- agreement, each of 'the underwriters
has severally purchased from- the selling stockholders the following
percentages: of the 488 shares of old common stock: (par $100). and
pursuant to the recapitalization of. the company has ‘received shares
of 4% % cumulative convertible- preferred stock and common ' stock
(in addition to atotal of 7198/622 shares of 4% % ‘cumulative con~
vertible preferred stock and:4-298/622 shares’ of commion stock- repre=
sented by warrants which are to be sold to the other stockholders 'of
the company in order:-to enable them with other fractional warrants
issued them in such recapitalization to acquire full shares), as follows:

Percentage of | . Full Shares of Full
Shares of $100 4% % Cumulative Shares of
Par Value Convertible. ..Common Stock
Common Stock - Preferred Stock Par Value $1-
Underwritten Received Reéceived
4,314 53,938
4,314 ' 53,938
19.615
Bacon, Whipple & Co..__ 14,710
Scherck, Richter Co.

2% %
15,684

SUMMARY OF EARNINGS

3 Mos. End. -Years Ended Dec, 31
Mar. 31,46 1945 1944 1943

$1,254,045 $4,664,074 84,610,128 ' $2,818,637
1,009,215 3,440,874 3,703,103 2,204,890
59,117 254,365 262,777 ' 208,795

Gross sales, less returns,
etc,

Cost of sales e
Sell,, gen. & .adm. ‘exps.

States funds.—V. 164, p. 8

‘expenditures.—V, 160, p.. 1735.,

Secretary to Vice-President; H. R. Baker, Vice-President; 8. G. Miles,
Secretary, and:Gordon- O. Bell, Assistant ‘Secretary. P, ‘W, Skogmo
and R, C. Teuscher remain as President and Treasurer, respectively, .
as does P. T. Mucke, as Assistant Secretary. - y R L A
.+ As of May 31, the corporation operated 312 ‘“company-owned”. stores
and 1,371 "dealer-owned” stores.~V, 162, p. 3191, '

Gaspe 0il Ventures, Ltd.—Listed— '

Initial trading in the stock of this company was inaugurated July 2
on' the Montreal Curb Exchange," initial transactions taking place at a
price of 90 cents per. share.—V, 163, p, 1726, ¢ : ¥
. Gatineau Power Co. — Date for Bond Bidding Post-
poned— ' : i ’ Hirh : !

The closing ‘date for submitting bids on the three bonds issues of

© the. company originally set-for July 9, has been postponed until July

15, “apparently to: permit. the increased value of the Canadian - dollar

.- to be taken into account.

. The ‘new offering includes $45,000,000 of bonds with: interest nn;'l

‘principal payable  in. United States funds, $10,000,000 of bonds pay~ .

able in  Canadian funds and $9,500,000 of debentures payable in United
.. Gellman Manufacturing 'Co., Rock: Island, Ill.—Files
With SEC— /.
».\The .company’ on June 25. filed letter  of 'notification - for. 14,755

shares’ of common. " Offering price, at market. Underwriter, 'Merrill
Lynch, Pierce, Fenner & Beane, . Proceeds will be cused for capital

General Cable Corp.—Stocks Offéied;Blyth‘/& Co.,

‘Inc. and associates on J uly 1 offered 75,767 shares of 4%

cumulative: first preferred: stock at $100. per:share and
‘75,767 shares of 4% ‘cum. conv, second preferred stock
at-$50 per share. A total of 150,000 shares of both issues
were ‘offered in: exchange for: the.7%: preferred. stock.

~The exchange’ privilege 'expired- June' 26 and 74,233

shares ‘of the 7% cumulative preferred: stock were de--
posited for exchange for a like number of shares of new
first preferred stock and new convertible preferred stock.

,The Chase National Bank of the City of New: York has been ap-
pointed. registrar-of the 4%  cumulative convertible second preferred
stock, $50 par value. et o

The corporation has offered to holders: of the 150,000 outstanding
shares -of . its . 7% - cumulative - preferred = stock the privilege : of ' ex~
changing such shares on or before June. 26, 1946, for 150,000 ‘shares
of 4% cumulative - first preferred  stock and 150,000 shares of 4%

-cumulative convertible second 'proferred stock ‘on the basis. of .one
‘share -'of - new . first preferred stock 'and .one share. of -mnew. con-

vertible preferred stock (plus a cash payment) for each share of
7% cumulative preferred stock exchanged. : et
‘The 4% - cumulative first preferred stock is redeemable in whole
or in part at any time on 30 days" notice at $103 per share -and
accrued  dividends. . Dividends accrue from July 1,°1946.  The 4%
cumulative convertible. second preferred stock (par $50) is convertible
at any time, unless. previously redeemed, into' common ' stock :at
conversion . prices . per share of common: stock  which,: initially, .and
subject to adjustment, are as follows: $16% per share to and includ«
ing July 1, 1951; thereafter and to and including July ‘1, 1956, '$20
per share; and thereafter, $25 per share. . Redeemable in whole~or
in part at any time on 30 days' notice at $51.50 per - share.and .
accrued dividends. Dividends accrue from July 1, 1948, LR
PURPOSE—The purpose of these issues of new first preferred stock
and: new convertible -preferred stock is. to- retire the..150,000 ' outs
standing shares of the corporation’s 7% preferred. stock.s .. .. . &

CAPITALIZATION GIVING EFFECTTO PRESENT FINANGING '

. . Authorized Outstanding
4% cumul, first pfd. stock (par $100) 150,000.5hs. 150,000. shs, -
4% cum. conv. 2nd pfd. stk. (par $50) "150,000 shs. 150,000 shs,
Common. stock . (no. par) 3,000,000 shs, 1,898,614 shs.

PLAN OF RECAPITALIZATION—-The 150,000 shares of  new first
preferred stock and the 150,000 shares of new convertible preferred
stock: were authorized for issuance pursuant to’ plan of recapitaliza«
tion which also' provided for the change -of the outstanding 306,689
shares of class. A stock, with the accumulated. dividends-of - $4 .per
share thereon, into 1,226,758 shares of common stock, making:: the
total shares outstanding 1,898,614, + :

Gross . profit ...

$185,712 $968,835 $644,247 $404,953
ther income ..

6,290 6,847 15,292 14,169
Total 'inceme ..

$192,002 . - $0%75,681 $659,540 $419,121
Other-charges __ 10,827 42,453 43,844 317,665
Prov. for taxes on-inc.. 69,400 493,665 255,750 -156,580

Net profit $111,776  $439,564 ~ $359,945  $224,876
—V. 163, p. 3134,

(Robert) Gair Co., Inc.—New President of Unit—

Ernest Rossiter, formerly President of the St. Lawrence Corp., Mon-
treal, Canada, has been elected President of the Southern Paperboard
Corp., succeeding George E, Dyke, who becomes Chairman of the Board.
—V. 163, p. 2437,

Galveston-Houston Co, (& Subs.)—Earnings—

* Period End. Aptil 30— 1946—Month—1945 == 1946-—12 Mos,—1945
Operating revenues.___ $829,039 $776,543 §9,648,462 -$9,466,394

Equipment . maint. and
garage expense..___. 169,970 161,039 © 2,147,285 ' 2,067,229
Other oper. exps.. 367,225 330,805 4,170,620 3,941,945
General ' taxes. 89,134 94,274 1,113,397
Fed, normal and surtax .. 13,870 . 354,210
82,200 " 626,550/

Fed. exc. profits tax_..

Depreciation 56,226 613,294
$95,339 $38,119 $623,107

1,114 ..1,908 20,040

$96,453 $40,027 - $643,146
2,806 6,447 39,453

$93,646 $33,580

Operating income....

$480,322
Other income (net)-.....

20,858

$501,179
87,021

$414,158
233,660

$603,694
233,660

Net income.
Common dividends
—V. 163, p. 3134,

Galvin Mfg. Corp.—Produces New Type Hegter—-

It ‘is announced :that this corporation will produce - its new: type,
recently announced ‘Motorcla auto heater in the five-story: plant in
Chicago, Il1,, leased from Feirara Panned Candy Co.; Inc., for: a five-

- year term.

The main plant at 4545 Augusta Boulevard, Chicago, 'will ‘continue
uninterrupted production of the Motorola line of home and car radios
and communications equipment. .

' Distribution will be ‘made through' the established Motorola radio
distributor organization.—V, 163, p. 3284 '

Gamble-Skogmo, Inc.—Sales Rise——Changes Made. in
Personnel— : :

Gross sales of $29,248/452 -for the first: five months of- 1946, and
$6,810,792 for May alone, both figures thé largest in the company’s
history,” were announced- recently by B, C. Gamble and P. W. Skogmo,
co-founders ' of .the company, 'The sales were. increases of !87%  and
respectively . over. the corresponding : 1945 periods. Earnings per

after tax provisions for the five months period .were  $6.12

The  directors. announced the usual ‘quarterly dividends of 50 cents
rer share on the common and $1.25 per share on the preferred stock.
They were payable July. 1 to holders of record June 20.

Announcement was made also of a recent action by -the board of
directors' whereby. B, C, Gamble, formerly Vice-President, was named
Chairman “of 'the board; - Other changes"include M. O;- Weiby, from

" Mellon Securities Corp.

NOTE—If -all -of the 150,000 shares of new wonvertible preferred
stock were ‘converted “into common  stock at the ‘lowest ‘conversion
iprice iper ‘share iof “common - stock ‘and' 'provided that no -adjustments
of the ‘conversion price ‘would :be ‘required. under :the ‘provisions-of
the _certificate of incorporation. protecting -against dilution, “a ' total
of 4508,i000 shares of common . stock would be issuable: upon - such
conversion, AL

BUSINESS—Corporation was incorporated as Safety Insulated Wire
& Cable Co. in New Jersey April 15, 1902, Name was changed to
Safety Cable Co, on or about Oct, 6, 1925, and to present name on
or about Nov, 15, 1927. :

The business of the corporation is primarily the manufacture and
-sale of insulated wires and cables, bare and tinned wires and cables,
rods,. and related products, ' principally of copper and for use 'as
electrical conductors.

UNDERWRITERS—The names of the principal. underwriters and
the respective percentages of the underwritten shares to be pur=
chased by them. severally are as follows: ¢ ;
. Percentage - Percentage

13 Lee Higginson 4
White,: Weld & 4
Baker, Weeks & Harden_." 3
A, G. Becker & Co., Inc.oc- 3
Alex. Brown & Sons. A
Central Republic Co. (Inc.)
L. F. Rothschild & Co,. 3
Dean Witter & Co 3.
The Wisconsin Company. 3
Henry Herrman & CO..wn 2

Blyth & Co., Inc
The' First Boston Corp...-
Goldman, Sachs & Co.....
Harriman, Ripley-& Co., Inc.
‘Kidder,, Peabody & Co....-
Lehman Brothers

Carl M. Loeb, Rhoades & Co,

Stone & Webster Securitie:
Corp, -

Hayden, Stone & Co._

Hemphill, Noyes & Co...._

Calls 7% Preferred Stock— :

The corporation has called for redemption on Aug. 1, next, all of
its outstanding 7% cumulative preferred stock at $110 per share,
plus  accrued dividends of $54.25 per share; or an. aggregate  of
164,25, ' ; :
sHolders may obtain immediate payment of the full redpmpuon
price, ‘plus accrued dividends to Aug. 1, 1946, upon ‘presentation and
surrender of said stock at the Central Hanover Bank & Trust Co.,
redemption agent, 70 Broadway, New York, N. ¥.—V, 163, p, 3284,

100%

General Dry Batteries, Inc.—Larger Dividend—. .

Walter A. Onorato, President, on July 1 announced Phe declaration
of a dividend of 15 cents per share on the company’s 437,325 ‘out-
standing common shares, payable Aug. 1 to holders of record July 20,

1946, In March’ a- dividend of 12° cents & share was paid calculated

on 412,325 shares outstanding before the recent financing.
According. - to Mr. Onorato, the OPA'price increase of 8% granted

the dry battery industry and announced on June 28 became effective

July 1 and is applicable to all types of dry batteries. The corpora-

tion expects to adjust its prices accord}ngly, he paid.——V. 163, p. 34}7.

Génefal Electric Co.——'Faced With Silver Shortage-—

Already severely- hampered” by  steel and copper shortages, this
companyyis faced by a desperate situation as a result of the. scarcity
of silver, it was reported at. Schenectady, N. Y. S

According to ‘H, L. Erlicher, Vice-President in charge of purchasing,

“the lack of silver is threatening' the output of many G-E:products

at a time when consumer demand is at its peak.

G-E alone consumes 5,000,000 ounces of silver a year, according to
‘Mr. Erlicher, -who - painted .out. that ‘the precious metal, an excellent
conductor ‘of electricity; is:used in many:electric products.

gitized for FRASER
[p://fraser.stlouisfed:org/.
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He stated that industry -has -been unable “to ‘buy 'silver since ‘the
expiration of the Green: Act on' Dec, 31,1 1945. The Green Act, he
explained, ‘authorized purchases: by lndustrles from ‘the Treasury De-

» partment’s stock ‘of idleand- unneeded silver.
Mr, Erlicher said his company had last purchased silver in December

before ‘the - expiration of the ‘Green Act. and that, despite rtha.fact

thatall scrap .is reclaimed, and a conservative ‘program thas been' in
+ effect since’ esrly .this yeur the: situavon nas: nUw hecoure’ Crauical.
—V, 1163, p. 3284,

Genern.l Motors: Corp.———-WeekIy Output vLower—~. :

The long Fourth''of ‘July ‘week-end and continuing matetial ‘bottle-
necks caused a sharp deoline in the production of passenger ‘cars dur-
ing the week ended July 6 in the United States by this corporation,:

W

A total of only 9,762 passenger cars was produced last ‘week by the

five ‘car manufacturing ‘divisions ‘of GM as compared with: 17,767
produced the previous week. In the Fourth of July week of 1941, GM
‘produced ‘35,773 passenger cars. 2
‘otal D car’ pr tion
Dy GM is 175,508 as ‘compared- with ‘the 1,242,252 passénger cars pro-
duced in the same period of 1941.

Assembly lines  of the 'Cadillac Motor ,Division  were 'down in’ the

‘July 6 week for inventory and also ‘to" permit ‘the "building up of .

leted. parts.bank, - Car-assembly: was resumed July 110 by Cadillac. -
de'l;‘ruck l;roducuon for the July. 6 week also felloff, with 4,954 units

being ' produced as compared with. the 6,244 ‘units - produced - in+ the *

rweek previous. Total truck preduction for. the year to date is 88,716,

gompared  with 'the 234,245 trucks produced in 'the, seme.iperiod of |

1941,

. 'Pheré was a sharp cecliné in the number of suppller strikes affecting.
GM -car and truck’ production; with 34 such strikes being settled last
.week ‘while 9 mew-supplier strikes-were reported. The total net strikes

affecting  GM 'production lnst week were ‘58 as compared with 83 for

the previous' week,

Following is a tabulel.iun of production trgures for. car and truck
dlvis!ons-

Week Ended  Week Ended ' Jan.1 to
. July 6,1946 . * June 29, '46 - July 6,746
ChevrolctA—Passenzer : 512 9,062 84,132
ruck . @ 4,077 9 5,553 182,513
Pontiac ‘. 1,707 2,584 130,056/
“Oldsmobile 1,425 1,837 124,338
Buick: i 2,118 3,640 29,539
Cadillac’ .. S © B4d” LaTaey
GMC Truck & Coach—-Trucks, se . 816 611 /5483 |
61 80 740
GM ol canadae_ 1,001 1,692 ° 14,184
* 'tot,al U. B. and Canada. 15,717 25,703 2'79.008
-——V. 164, . 147 ]

General Pamt (‘orp.-—Dlvrdend Rate Increased—— \

The ‘directors on .June 25 declared two quarterly ‘dividends. of 25
cehts each on the common. Stock; no par-value, payable: Aug. 15-and
.- ‘Nov.: 15 _to “holders of record ‘Aug. 2 and Nov. 2, respectively. Pre-
.viously, the compeny:paid 20.cents per share. ‘each quarter; ‘
» Regular ‘quarterly -dividends of 25 cents each ‘on:the $1 preferred
:tock no par value, and .on ths. $1 convertible second ‘preferredstock,
‘mo ‘par ‘value, were &lso declared, both payable Oct to ‘holders- ef
record sept 1'7-V 162, p. 2817

- Genreal Phoenlv Corp —Partial Redemption—- ‘

+/The ‘company has  called for redemption on' Aug.’ 9,  next, through
operation  .of . the:'sinking fund, '$19.000 of 12-year ‘49, convertible
‘gubordinated ‘debentures due July ‘1,21957, ‘at  102% and “interest.
Payment will be made at The Commercial National ‘Bank & Tmst Co.
.of New ‘York, trustee, 46 Wall Street, New ‘York, ‘N. Y.
» Debentures called ‘for redemption ‘are convertible into class A’ comi-
. -mon stock, parvalue $5 per share, up to the close of;busmess on
. July .30, 11946, ‘Accrued and- unpaid ‘interest on . the debenmres con-
“yerted will be purd up to the date of: conversion.

Merger Plan Abandoned— 3 i T RS
v Bee Domestlc Industries Inc above-v 163 Dy 2852. ; '

" General Public Utrlmes Cm:p —-Weekly Output—- i :

The electric output of this corporation for the week ‘ended June, 28
11946, .amounted .to 122,983,875 kwh., an increase of ‘1,089,159 kwh or
'0.9%, over the corresponding week of 1945,

The electric output: of this corporation for the week ended July 5
1946, "amounted  to 109,246,056 kwh., ‘an increase of 1,615,093 kwh
or 1 5% over the correspondlng week 0f 1945V, 164, ‘p. 8.

General Shoe Corp.——Common Stock Offered-—SmLth
“Barney- & Co.‘on’June 28 offered 23 ,676 shares of com~
‘mon stock (par $1) at $40 per: share. \'These shares are
“the unsubscribed portion of 64,030 shares offered by the
~company ‘at *$40 per share:to the ‘holders of its common
‘stock’ in the ratio of ‘1 such ‘share for each' 10 shares
beld by them.  (For further details as to purpose of is-
.sue, capltahzatlon, list. of underwnters, tc., see V. 163

2 O 3284 V. 163, p. 3417, i 2

-General Waterworks Corp.-Bonds Placed anately—-
‘Robert Hawkins & :Co., ‘Inc., -Boston, on June 20 an-
nounced the private placement of $5,200,000 3% %' col-
‘lateral trust series A bonds, due Jan. 1, 1971 ‘Proceeds

- were used to refund outstanding debt of the corporation
.and certain subsmharles.——V (161, p. 2444,

Georgn & Florida. RR —Earnmgs-
: (Including Statesboro Northern Ry.)

; _ Period End. May 31— 1946—M0nth——:1945 119465 Mos.~—1945
Ry. oper. revenue..... $176,112  -1$182,115 $965,615 - .$949,949
Ry. oper. expenses.... +174,698 163,039 ‘883,986 . - 818,784
‘Net rev. from ry. op. $1,414 $19 076 = .$81,629 - . $131,165
Ry.  tax  accls.~~regular | 5,374 4,951 26,870 .
... Federal RR, Taxing v '
s Aeh 93T L LG e 3,573 . 3,205 18,039 15,609
¥ederal RR. Unem- : b Sanin LRI
ployment Ins. Act J A e : R, b
REURT ) SR o . Bl it e e rania8,063 2,958 £15,463 - 14,408
Equip. ‘rents (net Dr)_.. 9,524 - 4,848 .66,021 38,540
.Jt facil. rents: (net. Dr) 2,025 12,009 1.004'7 : 10 033
Net ry oper;, u'come.. *$22,146. $1,105 *$44,811 $27.820
Nonoper mcome ______ | 1,201 - s e ,48
Gross “income Uil $20,045. '$2,345° . *$38,705' ' 833,
Deducts. nom_mcome 311 1917 $ 1,101 sgiggg
. Burp, ’airplfc;- to int. "$21,'256 $2,154 7 - '539,806 i $32 304

*Deficit.

‘- NOTES—The decrease
:‘t!tikets of miners and train service. employees and .embargoes incident

ereto,
,+'The increase in "operabmg expenses” was due to increase in labor
and material costs and. to increased number of track ties instaued ‘a8
compared with the same month last year. »

The increase in “equipment rents” was due. to stoppages of trafﬂc on

-account of stnkes mentloned above, also to the coal situation —
1.'. 164 D 8. i iy

Gerlty~Michigan Dne Casting Co.—Completes Expan-
‘sion—

The company has wmpleted its. fxscal year program of expe.nsion
and improvement in.both the Detroit. and .Adrian,. Mich.; plants ac-
‘gording to James'Gerity,  Jr,, Chairman of the boa.rd ,

In the first half-of the ‘fiscal year to-Dec. 31,.last, the company
mnt approximately 3226 000 for . additions to the Adrian ;plant ang

in’ the United 'States for this year .-

““the 'purchasc of “hew equipment tt was announced af ‘thé time of the”

recent financing that-plans called for, an -additional $110,000 in; ma-
‘chinery and equipment.during:the last half’ of the-: year, -which ended
wWune 30. Mr. Gerity stated that the approprated funds: not ‘ohly
had been.invested but. the, equipment s was in''place and ‘running ‘early

An;Junej with  the result that  facilities for metal placmg* ’had been i

grently enlarged,

At the Detroit plant the px;mcrpal nﬂdltum in 1946 was Lhe pur-
chase of ‘aproximately: $50,000 in ‘facilities ‘used by the Navy during
/the -war. . Other -governmerit ‘machinery . and ‘equipment has been ire-
smoved, . it was  stated. *It ‘was ‘essentinl’" 'Mr. Gerity said,’ ‘‘thay
facilities in’ all departments. beincreased as: Yapidly as 'possible-if
.order to meet the demands from industry tor die: casnlng and platlng
-facilities, '

“Our -capacities are “peing taxed rlght now ‘even with: tht added
- equipment, ‘which probably .is ‘one. reflection’ of the speed wlth which
production ‘generally i picking up: "—V 163, p. 2438

Glenmore Dlshllerles Co.—Stock Oifered—Pubhc of—

ferine' was ‘made: June 25 by a natlon-Wlde bankmg'
‘syndicate headed by Glore, Forgan: & Co,,-of a new:issue

Yof 125,000 shares ‘of ‘class B ($1 par) non»—votlnc coms
mon stock.

‘share,” ‘The Temaining 25,000 shares™ of ‘stock included

4an’ the 159,000 shares reclstered with-the:SEC dre being

‘offered to cortam ‘employees and officers'of the company.

LISTING—Company proposes-to make application to list its ' Class B
common ‘stock on either the New York Curb Exchange or. the Chicago
‘Stock Exchange.”

... TRANSFER AGENT—Clt!zens Fldellty Bank and“’l'ruat Co Louisvme
”Ky. ‘Registrar—Louisville Trust: Co,, Louisville, Ky, '

PURPOSE~Net, proceeds : (estimated :$2,312,165). will ‘be pluced in
‘the ‘general funds ‘of the company and used: for: additlonnl wotklng
capital .and general corporate purposes, R 7

{ ' 'CAPITALIZATION GIVING EFFECT TO PRESENT. rrmucmc d

: 1“Authorized - *-Outstanding -
iSeries A 2‘/2% nota, due semi-n;mual $2,160,000 $2,160,000
Series B, 3% % note, due semi-annual.; 1,840,000 /. . 1,840,000 . :
-Series ‘C. 2/2 % ‘notes, due Dec. 31, 1950 3,500,000 1,000,000 g

; : :20,000'8hs. "+ "> 18,218 BhS. .
Class ~A ‘com, sfock ' ($1 “par) & 1100,000:shs, - 90,502 shs.

“Class B com, - -stock ($1. par) .- "1,000, 000 5hs. 2940, 758 shs.
“*Includes 150 000 shares now. -offered.of ;which 23, 760 are: held ‘in

“fhe treasury pnd 126,240 will be issued out of authorlzed but’ unlssued
shm:es

* HISTORY .. & BUSINESS——Company ls the outgrowth ot a buslness

thut was- originally established in,about 1875 as.a:partnership, James .

.Thompson: .and Brother. :Glenmore , Distilleries - Co. :(Del.) was ‘organ-
“ized on. Oct. 13, 1043, to succeed Glenmore Distilleries Co. (Ky.); op-
.ganized in 1901, . On Dec -31,.1943, the Kentucky corporation conveyed

-allits -assets .to the ‘Delaware coxporation in exchange Icr all of ivs-

“then.-authorized  stock. :
... The company -is generally engaged dxrectly or through subsidiaries,
'in ‘the .distilling,  blending, rectifying, - ‘warehousing, bottling, : buvim.
“sélling, importing and exporting of beverage spirits; The’ principal busi-
negs ‘of 'the company and its  subsidiaries. is, the: production and - sale
of ‘various types of domestic ‘whiskeys. In addition; the company has
Tecently ‘been producing white oak staves for.use in:whiskey cooperage.
Substantial quantities of ‘distillers dried grains: and other by-products
used .for -cattle ‘and ‘poultry feed are produced in -the -distillation
process. ‘Net. dollar. sales .of the company for 1945 ‘and: the" three
months ended March 31, 1946 (excluding Fedéral withdrawal ‘taxes),
were divided -approximately «as follows;” cased” whiskey, 80.4% .and
93.4%, respectively; government alcohol,,17.1% ~and nione, respectively;
and bulk whiskey and miscellaneous, . including barrels,. 2.5%. -and
6.6%, respectively,

The company owns 81.5% of . the. capital “stock “of “its subsidiary,
Ye]lowstone Inc a Delaware corpotation. which is engaged principally
in dlstming and selllng its current’ distillaﬂon bulk whiskey under 12
months ‘contracts to certain distributors. . -

The €ompany owns 79% of ‘the* camtal stock | of * Distillers Ware-
house, Inc:, a Missouri corporation which is in process of lquidation.

The company’s :wholly owned subsidiary,”-Daviess “‘County “Stave
Co,, a Kentucky' corporation, is «engaged  in: the operation of certain
of the company’s stave mills. :

“UNDERWRITERS—-The . underwriters - named -below have severally
agreed to purchase the number of sharés of Class B Common - Stock
-set opposxte such underwriter’s .name; . - < 20 .

Offering to the public was made at $18 net .

in "rai]way operating revenue" was due tO‘

. =No.of Shs, -
,Glore, Forgan & Co...
W. L. Lyons..& -Co.

_A. G..Becker & Co,.Inc...

‘Loewi-d Co
00 E. M Adams-&. .C

No of shs.
The Imnols Company_-

Barret, Fitch & Co., ‘Inc.

5,000 . First - California Co..
‘Eastman, Dillon & Co... 5,000 First; of ' Michigan® Corp
Hayden, Stone & Co... 5,000 Lester &.Co...:_.
. Hemphill, Noyes & Co 5,000/ ‘Pacific Northwes
. Shields & ~Company.. 5,000 - .I.. M. -8imon ‘& Co._
~Kebbon, McCormick & C: it 40000 L8 Ynnm 2 J:o N Inc &
"Maynard H. Murch & Co._ 4,000

STATEMENT OF INCOME FOR STATED. PERIODS

3 Mos. End,

Mar, 31,46

—Calendar Years—— 3
1945 . 1944 1943

Sales, less - dlsc N etc.w.. $11 813 996 “$36,630,087 $26 792,235$16,541,935

Graupner (Robert H.), Inc.,
LWith'SEC—- 1 :

The ccompany 'on July 8 fﬂed a registration statement with the SEC‘
Jdor $350,000 4% %, sinking fund debentures, 33,000 shares 6% eumu-
‘lative preferred stocks ($10 par) and $68, 000 ‘shares {(50¢ par) common
‘stock: . Underwribers, E, H, Rollins & Sons, Inc, and.Stroud & Co., =
Inc. " The underwriters propose: to. make - a ‘public dffermg without -the
intervention: of 'a .- selling -group, “ of  the securities, -Offering  price,
debentures, : $1,000 'per’ unit. . The' preferred  and ‘common. will . be
Jpublicly ‘sold in ‘units constiting of ‘one share of preferred and 1%
‘shares .of :common : af $12 per unit.  Proceeds will be ‘used ito pay,the
balanc ‘of ‘principal and accried inferest on the 86173,000 note held by

Fidelity-Philade: phia Trust Co., and fees and expenses connected with
the ‘issue. . °

ﬁarrisburg—;Registérs '

“Great Eastem Mutual Life Insurance Co., of ‘Denver,'

Colo.—Flles With SEC— ; §

The ‘company: on" July: 5 filed a letter. of notirlcation with the SEC
for 42,850
sshare,  Proceeds’ will :be ‘used to..make required ‘deposit- with Insurance
‘Commissioner of 'Colorado 'to secure a license to  do 'business as a . life

‘nsurance compay-in that" state and. Tor surp.us and working- capital.
Issue is' not’ underwrltten i

Green Bay & Western RR. —-Earmngs—- o

May— 1943 |

1946 1945 1944 7o i
Gross, from 1-ailws.y._- 3176712 1.$212,919. $241,525 £ $237;847
Net ‘from railway_ .. _ % 1,372 19,490 32,424 94,856
‘Net iry.-oper, dncomé... *2701;» 717,464 - 211,818 - /64,853
‘From Jan, 1~ iy s ; L
Oiruss.irom :fallway 1088 905 1,130,445 1,186.583, 1 106,705
Net from railway. 156,053 - 240,875 - 322,624 - 424,257
Net ry, oper.. inco ©21,833 47,131 124,347 € 272.924
“Deficit. -——V 163, p. 3]35 g g | &

i
~“Greens Ready Bailt Homes Incr, Rockford, IlI ——Regrs~‘
'Lers With SEC— . A

The company; on: July .2 ﬁ ed a registrqtlon,szncement tor 350,000
shares ($1 .par) common stock, ‘Underwriters, ‘R..H. ‘Johnson - & 1Cos "~
‘New - York,-and Shiliinglaw, Boiger & Co:: /Chicago; Offering  price,
/$3.50 '8 share, - Net. proceeds will. be -used: partly for working capital
and to pay. for production ‘equipment: now. being acquired by~ the coms
«pany. ‘Company was-incorporated April' 16, 19486, and expects to stan
volume production: of prefabricm‘.ed houses .this momh 2

:Greyhound: Corp.——'l‘o Buy Units Stock—— : :
The corporation  has-petitiofied  the: Interstate Commerce ‘Commis="
‘sion: for ‘authority:'to use $440.400 to! purchase' 3,400 shares of ‘coms
rmhz‘)a.n stock ‘of “Westsrn Canadian Greyhound Lines ab 518350 per
share, : i
The ' purchaqe would glve the Greyhound ‘Corp,, ownership ‘of Ltl
the outstandlng steok of the subsidiary.-—V, 163, .p. 3285.

Grocery Store Products Co.—-Stock Offered== <> 3

The ;compnany :offered to''stockholders ‘of ‘record’ June 20, -at-$16.75

per share, 65,071 shares.-of capital ‘stock ‘(par. 25¢c) for subscriptlon
.ab- the rate ol 3/10.-0f & share ‘of such:additional stock for ‘each
share held. ‘Warrants expired July 10 The; warran.s were. .exercisable
at the ofiice of the subscription agent, .Marine Midland Trust Co.,
New York.
" _‘The subscription price may be paid ‘elther in.-cash or. by- surrendes
of {irst mortgage 6% bonds due Dec, 1, 1953 'of the company at their
prmclpal amount, or partly /in'cash and partly by ‘such “surrender
‘of bonds. ‘Edgar 'W. Garbisch, . Presidént and director, has entered’
into an agreement with the company for the ‘purchase by him and
‘the“sale Hy ‘the company to him of .any shares of the stock now
offered which are. not subscribed for by other'stockholders, ‘at ‘the
sameé price at which such ‘shares are ‘offered-ito other stockholders;
.payment -therefor-to.be made- by:*him on-or before the close of thé
fifth business day following-the expiration of ‘the warrants.

PURPOSE—The proceeds: to be received. by*the company ‘from tha
‘sale of the-stock  will “be:‘approximately + $1,057,439 (including bond rg
surrendered in payment for -the-stock) After’ deducting '$32,500 est|
‘mated: expenses in connection with' the ‘financing.” In connection with
‘the. sale’ of such stock, .an amount equivalent .to the par wvalue (25¢
per’ share) of the shares sold ‘will 'be credited ‘to” the capital ‘stock
‘account, and the -bhalance“of the "sale price will ‘he credited ‘to the
capital surplus. account, against which account also Wwill“be chargeﬂ
the expensés in onnection ‘with the financing. )

Such proceeds, to the extenf tiot represented by bonds surrendered,
‘will ‘be” first ‘applied by the tompany, tothe redemption 'of the coms
‘pany’s first mortgage 6% bonds due Dec, 1, 1953;"wiich on March 31’,
1946, were outstanding in the principal, amount of $646,200 and are
callable at their ‘principal: amount’ and “dccrued mteresr. on- 30 days"’
‘notice.  The “remainder: of such’ proceeds, estimated ‘4t ‘approkimately
$411,239 'will be added to the general funds of ‘the.company and will
‘be -available for -any proper corporate ‘purposes.” ‘Company is ‘con=
templating ‘the construction of a. new piant in California,. for .the
‘manufacture: of ‘two of 'its ‘present products, “‘Kitchen Bouquéb" and
“Cream of Rice.” It is presently estimated that such plant 'will have
approximately 50,000 to 60,000 square feet of .floor-area.and, together
with ‘the ‘land ‘and complate-equipment, ‘will-cost between ' $400,000 and
<$500,000.- Company has entered into .a letter agreement with Ebasco
.Services Inc., for. design :engineering and construction work on ‘such’
project If -such project ‘is. consummated, the .company ‘intends- that
"the remainer of the proceeds of sale of the stock will be-applied to ths
cost of such project.

-BUSINESS ‘& PROPERTY—Company 'was .incorporated  in Delnware
Aug 13, 1935, to_acquire certain. assets and property. of. its predecessor,
*Grecery Store Products, ‘Inc,, pursuant to a plan.of reorgnnlzutlon.
Company, directly . 'or through its . subsidiaries. (Foulds ‘Milling .Coy, 7
“Geiuen: Age Macaroni Corp,, and ‘Grocery Store. Products Sales Ca.
d. in_the: processing, packing. .and sale of:
“food products, the prlnclpal brands being “Kitchen Bouquet” (a sauce

§

for flavoring and coloring soups, stews and gravies), ‘'BinB Mush-
‘rooms” (broiled ‘in butter cultivated mushrooms); !'Cream -of 'Rice’”
(a prepared rice ‘breakfast cereal) and ‘‘Foulds,” “Gold Medal” and
{‘Golden "Age'’ macaron} products (macaroni, spaghetti and: egg-noo=

L Prior to'the merger into the:company on May 1, '1944; of its "
wholly owned subsidiary, Grocery Products Manufacmrmg Corp.; “which

.produced -and sold Kitchen Bouquet, Cream .of Rice and mushroom

/Cost'0f sales..... 9,866,229 21,019,395 ;21,743,619 12,500, 064
Gross profit —...._ $1,947766 $5,610,691 85,048,615 $4,041,870
Income from  bottling - = : L
.. for others ... - . wwww . 7106,956 it
Total profit ... s1,947,7ss 5,610,692 $5,905,572 | $4, 041 870
Sell,, adm., & gen.exps. . . 760,357 . 3,176,785 2,584,212 1,862,935 _Inc) is-
Operating ‘profit; $1,187,408° ' $2,433,906" ~$2,621,360 . $2,178,934
- Other income ...ie_. S 14258 - | 46,440 39,716 . 27,685
¢ Total ineome L___.. s1 201,667 szqso 346 '$2,’661,o7'6‘7$2,206,519
Other deductions .... .’ 387 6,566 7" '88,923 ' ‘43841 ‘dles).
~Prov,: 'for taxes on- mc 449 000 . 1604 805 1,840,526 ©: 1,268,402
~Prov.: for contingencies 7 Rx i +200,000° ~1'163,768
$713,960 | 8748, 974 $531,626 | -$730, 607

Globe Union, Inc.—To qu 20 Cent Dlvxdend——: L

(. The’ directors ‘have der-lared a _dividend .of -20 cents ‘pet ‘share on
the capltal stock, ‘payable Aug. 1 to holders of ‘record’ July 15.”

New Director— . .. -
elected a director.—V, 163 D 215

James C, Hemphill, a' partner ot Goldman Sachs & Go has been

Goodyear Tlre & Rubber Co., Akron, 0. —Dividends—

,The .directors .on ‘July 8 declared a dividend 6f %5 'cénts per': sharc
on the common stock -and. the regular. quarterly dividend ‘of $1.25 pér
"share on the $5 convertible preferred  stock, both ‘payable Sept, 16

<o holders of ‘ record Aug, i15.

‘The ‘common. dividend compares with

75 cents a. share paid .on Jung 15 and. 50~ eents @ share pald: on

Ma.rch 15 ‘this year.
. Registrar—

The ‘National  City: Bank of New York hus been appointed Tegistrar

for the common stock.—V,: 163, D727

Grand Union Co.—-—Current Sales Increased 46%——‘

Perlod End..June 29—
les

i Perlod End Juneso—-
-Sales
~—V. 163, p. 3285.. . ; -r

1946—4 Wks.—1945
. 85,876,111

1946-»—Month—d‘945
i b 517 668;; 217 §15, 605 028 $93 039 31’:1 380 719 .111

: 194617 Wks,—1945
$4,025,225 23,370,613 $16,015,058

]

11946+ Mos L1945’

the company’s activities were restricted lm'gely to'those of &

hobding company.

CAPI’I’ALIZATION GIVING EFFEC’I’ TO PRESENT FINANCING

‘Authorized Outstancung
" Capital stock . (par. 25c)__..._-__ sl 375,000 shs, '+ 281,976 ghB,
1st mtge. 6% bonds due Dec. P 2 1933-- sl 119,000 $6 6,200

i “STOCK 'PURCHASE PLAN--On ‘June 14, 1946, stockholders approved

an officers’ and employees’ stock purche.se plan: which -provides forthe

csale from time to:time of a total of not: exceeding 15,000 shares of
“the. unissued cr reacguired .capital stock to salaried:officers: (excluding

“Edgar W. Garbisch, now president) and other:key employees {not ex= .
ceeding 25 in nu"nber at- any one time eligible to -participate). -to be

_selected by ‘@ -committee of the.board. of dlrecwrs,—-v 163, p. 3285.

Gulf States Utilities Co.—Earnings— i
Period End, Mar, 31—+ 1946—Month~—1945 ' 194612 Mos——1945

. Operating - revenues, 81 287,509 $1,468,560 $17,410,633 '$17,908,207
Qperation - 413,664 572,899 16,433,645 —6,271,2]:1
Maintenance 713,217 89,1771 020 163 .. .909,052
Depreciation e 133,333 ..128,600 ;‘1,559'706 '1,525,064
Amort.. of plant acqui= 3 G > PRI

sition adjusumenys. = 18,150 - :16,151 195,809 - . 193,810

‘Federal income taxes_.. 145,202 171,182 . 2,221,810 - 2,608,894
Other taxes ___________ 107,838 109,812 1,299,089 1 2975)11
: Net oper,” revenues_-_. © $336,104 ' $380,738 ' $4,680,510 '$5,102,159
Obher income (net loss) 3,655 2,751 74,336 ; 16,864

Balance : $332,449 - - $377,987 64,606,174 '$5,085,295 ',

' Int, and amort.-.. 77,747 177,182 926,397 : 1,083,852

Net Incomec-----‘._-.‘ .$254,702° 7 $300,804 SS 679,777 :°$4,001,443 "
“Preferred dividend” 528 000 7 875,158

requirements-_--_-_-_..--,._
4, D8, R i)

chares (81 ‘par) -capital stock 'to be ‘publicly offered ‘at 62 'a ¢
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.- ./.Gult. Mobile & Ohio RE.—Equipment Trusts ‘Offered—
', Salomon: Bros: & Hutzler. andStroud &' Co,, Inc., on
July: 1 offered $2,000,000 series: A 2% equipment trust

0.95%10. 2.05%, according to-maturity. The certificates
‘are-issued under the Philadelphia Plan. e e

¢ ' 'The ‘wertificates’ ate dated July 1, ‘1946, and’ matare ‘$67,000 semi:

‘annually. Jan, 1, 1947 to.Jan. 1,.1961; and $57,000 on ‘July 1, 1961 -
t 5 The izsue was awarded June ‘28 on o bid of 100,567, Halsey, Stuart

| ‘& Co. Inc. submitted the’only other: bid of 100.269 for 2s.—V. 164, 1{ 8 5

. Harbor Ply wood .éorp._,; of Hoquiam, vWash.—Re’gi,s’téi‘é :

With SEC— .

i3 The' company ‘on’ Jurie 27 filed a’ registration: statement with.thé SEC

for 131,235 shares of common stock  (no: par). :Underwriters, First

“California Co, ‘and ‘12" associates. * Metropolitan ' Industries Co.’ owns"'
106,234%. ‘of . the shares -which/ are: issued and"outstanding,” and ‘will
Teceive entife:proceeds from their sale. . The remaining: 25,000%- shares

are cauthorized  but - unfssued‘»and ‘are .being. sold" by the’ company.

1 Proceeds - will 'be radded. to’ working Tcapital.—V. 162,'p. 3073, "

Harris Foundry & Machine. Co., Cordele, Ga. —
‘Offered—Kirchofer ‘& ‘Arnold on" June 17 offered 6,000

y

shares of 5% cumulative preferred stock: at paf»($59) per

ghare; s

[ HISTORY—Company ‘was. incorporated inGeorgla “April 24, 1946, *
| . - Company. is /the outgrowth. ot a-business: formed in 1889, the .qleg]hxigl:
"

firm ' being known' as ‘the Tomlin-Harris Machine Co., a" partn
ikewise.located at:Cordele; 'Ga, .« ©vi i © el iU r e it s
5 § «The: company plahs. to:.continue its' pre-war: work in the hydratlic

ress field, -to . expand.‘preduction 4n- dts~ foundry;-and-to- expand. l_ts’
gctivmes to mansfncture» certain farm implements- inasmueh -as ‘it .
had ‘gained’ valuable ‘experience during the: war in. the manufacture

and _assembly . of ;quantity. . production. items. It has; . &t the
present t'ime,y contracts. for' building "4 . humber of ; hydraulic ‘ meta]
baling presses.” It has aii order for'a second peanut shell baling precs:

similar to the first ‘press just’ recently installed, and now in suceess-

ful operation.'Ordérs' mow ‘onhand for: the ‘metal baling ‘press: and
- the peanut-shell-baling - press aggregate approximately $163,000, .
- . The eompany holds &' contract with & nationally ‘known ‘concern' tg
manufacture- and- assemble- harrows. ' The ‘original ‘contract ‘calls for
the manufacture of over 4,700 harrows for a total- amount of $343,044,
In addition," & contract for the delivery-of 500 harrows of a shghtl?
different’ type: is' being- negotiated, This ‘contract and the possibility
of -expanded. production in: this ‘field has resulted in ‘the building ‘of a
modern forging plant, where harrows will be, initially manufactured:

This: plant’ will occupy 26,600 square ‘feet of ‘floor space; oy
|~ CAPITALIZATION-—The. capitalization: ‘giving effect to’ the “sale of

$300,000.5% cumulative preferred:stock will: be ‘as fol.lov;vs: Ty t
{ i el = = ' ¢ Kuthorizeéd "Outstanding  *
5% cumuldtive pfd. stock' ($50 par)-< ‘' 20,000 shs, 6,000 shs,
Common stock ($5 par).. - ! ‘100,000 shs. ,20,000.shs.,

OPTIONS—In connection with -the ,underwriting - agreement, the
gompany-has-agreed to issue to Kirchofer & Arnold, Inc., the under-
writer, iwo- options. to. purchase: common, stock- of the company, :the
Tirst option .to be for 3,000 shares of common stoek at - $2¢' per. share,
the option to expire. June 1, 1947, and ‘the second. uption ‘for-3,000
shates of common stock at $25 per share, the option to- expire June: 1,

194 2
. SALES AND EARNINGS

Cost of
Goods Sold
$137,998

75,774
137,457
339,079

- 420,502

Period ° Prof. Before
Ending-
12-31-40 .
6-30-41
12-31-41
12-31-42
12-31-43 4
12-31-44°; ! 2,482,088 2,006,557
12-31-45 3,336,410 - 2,823,749
1946:(4.mos.) 45702 7 © 43664 def39,771
© PURPOSE—The proceeds will' be used to pay off the short term
banking: accommodation in the' amount. of $150,000 -provided -by the,
Citizens, & Southern National Bank of Atlants, Ga., and for additional
working capital, and the construction of additions and improvements
to the.plant and. plant- facilties.~V. 163, p, 3285, . "

‘Hartfield Stores, Inc, LOs Angeles — Registers With
SEC- g X

‘Oper.
Exp. -

$53,274.
41,224° .
34,466

Sales -
$218,153
125,484
232,836
500,591
552,191

“.The company on June 27 filed a_registration  statement. for 100,000
shares ($1, par) common stock.  Underwriters, Van Alstyne,” Noel -&
€0, 'Néw: York, and ‘Johnston, Lemon & .Co., Washington, D. C. The
stock is-to be offered to the public- at $8 a share, . Company is selling
€0,000 ‘shares and stockholders -are ‘selling ~40,000 shatres.  The. com-
pany will use its proceeds to- pay -the costs of opening additional
stores and to expand merchandise in its.existing stores. ’

- Hibbard, Spencer, Bartlett & Co~—Spécial Dividend—
- At a régular meeting of the directors held June 18, ‘a special divi-
«end of 50 cents per share was declared payable July. 26-to holders of
record July 16. = This is in addition to the usual monthly dividend
of 15 cents per share declared at the April meeting.—V, /161, p. 208. .

. © Hilton Hotels Corp.—Stock.Offered—Blyth & Co,, Inec.:
and associates-on July 2 offered 350,000 shares, of com-
mon stock: ($5 par) at $17.50 per share. y
*- Preferred Stock Offered——Blyth & Co., Tne., as sole
underwriter, offered 24,000 shares of 4% convertible pre-
ference stock at par ($50) per share. The 4% convertible
- préference ‘stock is being sold by C. N. Hilton and-does
not represent company financing. . e
< Offering: to Employees—In addition the company. is
offering 50,000 .additional, common shares to employees:
{see below), oy [ lmdovn & i
“‘Transfer agents for common stock First National Bank of Chicago
And Manufacturers Trust Co., New 'York. Registrars for common stocks,,
American National Bank & Trust Co. of Chicago and Title. Guarantee
& Trust Co., New York. Transfer agent for preference stock, Manufac=
gurers Tiust' Coi, New York. Registrar for preference: stock, Marine
Midland. Trust Co., of Néw York: * :
| - COMPANY—Company. ‘was - organized ‘in Delaware: May - 29,--1946,
Pursuant toan agreement of ‘consolidation entered into by The Plaza
Hotel Corp,, Stevens Hotel Corp., Palmer House Co: and Dayton Biltmore
Fotel €o. As a result of: the: consolidationthe company- acquired all of
the assets and assumed. all of the liabilities of the consolidating eor=
Jporations. In addition, immediately after its formation the company
;acquired ‘all of the assets of New.Mexico - Hilton - Hotel: Co.;. Inc,, and
Lubbock: Hilton Hotel Co.; Inc. The assets of these two corporations were
w@acquired in exchange for securities of the company ‘and the assump-
ition by the company of the liabilities of the two corporations. - 23
.. The names and locations of the hotels acquired from the consoli-
@ating- corporations, the respective city. in. which each- is located and

ithe approxlmgte number of guest rooms in each hotel, are as follows:’ _

; ; No.of : »
RO 3 X Guest Rooms.
Stevens Hotel, Chicago, IIl.- - #
“Palmer House, Chicago, IIl.
Plaza Hotel, New York, N, Y,
**The Dayton Biltmore Hotel, Dayton, 0. ...
“The Town House; Los Angeles; Cal. ...
_‘Hilton Hotel, Long Beach, Cal. __-._.

*Hilton' Hotel,” EI Paso, Texas i
Hilton Hotel,. Lubbock, Texas iy
*Hilton' Hotel, Albuquerque; - N ‘Mexico

| *Company ‘acquired Jeasehold interests in these ‘Thotels,

" PURPOSE—The net proceeds to'the company from the sale of 400,000
shares (including 50,000 shares being offered by the company to eme

L "L any, specitic allecetion of -such -tunds;

'certificates: ‘The certificates 'were-priced to. yield from -

- ¥1sti it 1314 % mote, due Deo. 28! 1955
o 20

<3First’ . mortgage ;- 4% ., sinking
+7..-bonds; 'due "April 1} 1960...

- TOther secured long-term debt’
++ First preferred stock ($100 pa.

- Common stock ; ($5' par)
- .*Secured’ by. first mortgage on:Paliner House properties. ‘tSecured by
. on .Stevens’, Hotel - property.

. tificates-in‘a 5%:
. 1949, aggregating $439,196. In' addition; as ‘of- May 31; 1946 there ‘was :
JReerued qinterest:.on: this .income mote of.'$40,260; TConsists ‘of the fol-
owing:items: (a).$582,750 4% %. first mortgagé note; due-Aug. 1;-1951¢

_Stoek |

>

/ployees }*'of “éommon- stock ‘now -offered .are ‘estimated. at. $6,395,044,
. Which will be added to, the company’s genéral funds. and: which will -
‘‘be’ dvailabe’for general corporate- purposes. -Company : has not ‘madg ;

.CAPITALIZATION GIVING. EFFECT.TO. PRESENT TENANCY '
SRS Authorized Qutstanding - ;
$11,000,000 $11,000,00  ;*
6,800,000 6,260,613 -

Hityt n ¥ SRR # »
4,500,000 4,363,650 ',
NN §714,008;
2,110,000 '
929,315

11,564,806
! 888,065 .
.100,000 shs...".. " None . y.:

- 400,000 shs;-
. 4,000,000 5hs., +-1,5645,285 shs;

JBond & atg; due Nov..1, 1958

Tedecessar- notes

##Unsecured  long-term’ debt .

4% convert. préf. stocks 255,104 shs:

first mortgage on The:Plaza Hotel: property.:iSecured by:first mortgagé
4Consist ‘of ithe following ' obligations™ of

certain; of.. the .consolidating corporations which;: upon the: consolidas

-.‘gon, ‘became “obligations . of - the ‘company: -4 % ‘notes- of: Palmer House
1.C0y

due-Dec.19,.1969, ‘aggregating $193,554. Notes' of Dayton. Biltmore'
Holel>Cof ‘due -April> 1, 1951 - aggregating $81,258  Participating cer»
income note "of ‘the 'Plaza 'Hoteél Corp.  due ‘July 31;

secured by ien; on.the Town,.House,-Los -Angeles, Cadl.; (b) $391,032
4%a %% first: mortgage note; ‘due’ June 11, 1960, Secured’ by -lien on the
Hilton Hotel, Long Beach,~€al.; (c)- $325,918 4% first mortgage note,

. Payable  monthly; $2,891, ‘'secured by <lien -on Hilton Hotel of  Lubbock,
" Texas;(d) :$135,00 3 T

0.:3% second mortgage, bonds, dué Mar, 1, 1952;
thie Town House, Los Angeles; Cal:; (e) $89,605.3%

secured by R \
“due. Nov. 12, 1953, originaily -issued 'by Plaza Hote

e
‘serigl- riotes: C,.

“Corp.; [(1).$40,500.4%. " first ‘mortgage note, due Dec, 15, 1952, secured

by.lien on’ the: Hilton  Hotel 'at El Paso; Texa. **Consists of ‘the follow+
ing-items:. ta)-$375;000: 10<year-3 % -convertible debentures, due; Ogt.

/15,1955, originally.issued by Stevens Hotel Corp:- (k) $249.998 2% 7

notes, ‘due ‘Dec.” 15, . 1948, payable ‘to the trustees-under  the -Palme
House :Employees’ ‘retirement trust; (¢) $162;750 4% note, due May'1,

4 <

1953, under: lease for ‘El"Pase Hi)ton‘ Hotel; - ¢d)- $100,315," withou
-v» Interest; - representing ' installment payments under; settlement’ agree-

ment ‘for.termination‘-of the contract of the general manager of the
Palmer House, final installment du¢ Dec. 15, 1950, - - - Hi
2 . .~ SUMMARY OF COMBINED EARNINGS <~ - *
- (Combined earnings ‘from operations-of consolidatifig éorporations -
and tneir predecessors) , = i
' 3Mos, Bnd ‘el Calendar Years——a
‘Mar. 31, '46 - 1945 . - 1944 119437
$9,420,438 $31,600,439 $29,772,051 $18,927,861
5,431,578 18,385,427 17,047,256 - 10,847,182

' $3,988,860 $13,215,012 $12,724,795 $8,080,679;
;167,126 7 630,303 . 77442 < 349,506

- §4,155,986" 13,845,315 $13,502,237 $8,430,185;
Deductions - from...gross, .* . e ; Fek s ¥
! - 1,770,600 - 6,338,762 - 5,125,841 . 3,640,364

. operating ‘income ___
-9,385,385 7,506,552 7,776,396 : 4,780,821
237,205, ° 1,028,303~ 1,080,036" - 788,033

$2,622,591° $8,534,856 8,856,433 85,577,654
1,142,488 . 4,507,985, 14,328,0747 3,321,745
$1,480,106 $3,946,871 $4,527,458 = $,256,108
taxes on income ___. . 564198 . 722,316" 1,601,867 * 1,248,036

" Net protit' Lo $915908 $3,224,554 $2,925,591 " $1,008,071
. OFFERING TO 'EMPLOYEES——Compa'riy ‘has registered '50,000' shares
of common- stock for:offering (1) to.certain: key employees, ‘excluding
directors, of the company; and (2).not exceeding; 5,000 shares: thereof
for offering- to key employees of Roosevelt ‘Hotel, Inc., at the same
price at which the ‘shares now. offered are initially sold to: the public.
The: terms of payment for the shares purchased by employees provide
for a.down payment of not less than-20%;. with the balance: payable
in guarterly’installments over-a period not exceeding four years from
date of purchaBercy 2y : o ol s e TR R e ey R
~ UNDERWRITERS-—The -hameésof ‘the’ uhderwriters and’ the' number

Gross rey.—oper ,vtle;‘)tsl
Op. exp.~—Op. | depts.._

" Balanice -
Other .income’

House profit -
Store rentals.

. Gross oper. profit __
Deductions. - frém  -gross
. -operating - profit - ...

Net profit
Provision for 'Federal

of common shares to be-purchased by each are as follows: e
Blyth & Co.,"In¢.. «—zz-_... 50,000 . . Kebbon, McCormick- & Co. ' 7,000
Goldman, .Sachs. & Co. __. A. E. Masten & Cov:iadonw 7,000
Kidder, Péahody & Co, Schwabacher - & Company: -
Sutro & Co DA

Paine, Webber, Jackson , ;. Walston, Hoffman &
Lty LS s ! Goodwin . :
Allen & Company _.._..._ 10,000 The Wisconsin Company..
Baker, Weeks -& Harden._ 10;000-- Bacon, Whipple & Coii..’
Blair & Co., Inc: ooz 10,000 First Southwest Company.
Central Republie: Co. Inc.. 10,000 Grant Brownell & Co
Graham, Parsonis & Co.._. 10,0000 Lester & Co. .
Hallgarten '&..Co.. .——..-_. 10,000 Pacific Northwes
W. E. Hutton & Co - 10,000. . Pacific.Corof Calif,(_i. 2

M. Loeb, Rhoades _Rauscher, Pierce & Co0,....
L & €O s llozonnlilow 10,0000 TWhiting, Weeks' & Stubbs.
Reynelds & C€o. ...~ 10.000. Dewar, Robertson &~
E. H. Rollins & Sons, Inc. 10,000 | Pancoast ... -._._.
Amott, Baker & Co.; Inc.L ' 7,000 Moroney, Beissner & Co..-=
B3 Pichards & Co 7,000- £F p
-V, 164, p. 8

Hazel-Atlas Glass Co.—Stock Split Planned—

The directors at a special meeting held June 28 recommended that;
the authorized .capital stock.bechanged. from 600,000 shares of $25
par. value  to 3,000,000 shares of $5.par value and . that the new:
capital stock be, distributed on the. basis of five shares of the $5 par;
value capital stock for each one share.of the $25 par: value capital:
stock held ‘and that the corporation’s | charter be‘amended to make;
the corporate existence perpetual, ; :

* . Upon: completion . of - necessary :preliminaries, & special meeting of
stockholders will be called to vote upon a plan. to effect the foregoing
recommendations.—V, " 163, p. 3285. : X

" Hiram Walker-Gooderham & Worts, Ltd.—Calls Stock:
Al of the outstanding shares of cumulative. dividend redeemable.
preference” stock, without' par value, have.been called’ for redemption’
on'Aug. 27, 1946, at"$20 per shiive, Canadian. funds; and dividends.—
V. 163, p. 3135'. . 3 . i ?

“ (R.y Hoe & Co., Inc—Plan Rejected— b0y
2 “A-plan of “recapitalization ‘presented ' to the ‘Woard ‘of directors by
ThortenC, :‘McCune, .a director, has been- refected: as inequitable: by’
gll members of: the board except Mr, McCune and Harold: W, Danser,
+Mr;:McCune and Mr, Danser were elected to the board at the annual
meeting last “April” to represent: the ‘common” stockholders, = ‘They* had'
represented e group in opposition' to the, present management, $
- Joseph L. Auer, President; in a letter to stockholders: sceompanying '
4. copy.. of ‘the McCune. plan; ‘éxplaining  reasons for ‘the Tejection “of
the plan by a majority of the board, said the management felt-that:
an: equitable plan should: come Within'the following. framework: <

It should continue the .existing ownership and control by the class
A stockholders until all their claims have been satisfied. s
- It should not ‘burden the company with too -many' carrying charges:
which * could ‘prove ruinous to the ‘company because of the cyclical
nature of the. company's business. 7 ’

It should recognize -that'thepresent common .stockholders 'possess:
only a residual interest in the earnings or assets of the eompany, until
claims’ of’ the: class A’ stockholders-have been’ fully met 1or acctiued divi-
dends and the voluntary-redemption-price of their stock.” At present”
this would total $147 a share, . - : i %

It should be as simple and inexpensive to effectuate as possible.
‘At the board ‘meeting; stated. Mr, Auer, ‘a majority of the board in
dicated fhat the McCune plan-did not in-any respect meet the requires :
ments outlined,

. Treceive "in’ exchange some

< 12%5 cents a share.

The company hnroubstahdimf 96,000 class A shares of $10 par, on
which there are anccumulated dividends of around $82 & share,  ‘There
also are outstanding 160,000 shares of common stock,

. ‘According to the McCune plan; each- share of class A stock. would
- $82 in par valué of bonds, debentures and
‘preferred stocks, In'addition, they would receive conversion- privileges
‘and option [warrants to purchase new -common, This, according . to
Mr. McCune, would give the class A stockholders prior privilege: of
Tecapturing.’ $147. ($65 voluntary reorganization value per share, plus
$82 of _uccumulnied dividends) per share, ; o
. Under’ the McCune plan; ‘common stockholders would recefve new
common stock, on a share for share basis, and also warrants entitling:
the holder: 0f eath-share to buy a' tew share of common for each 2%
shares of common now held.—V, 162, . 3418, | :
(s R A e 0 g - : ~_
. Hoffman Radio Corp.—Has Larger Sales— ,
* Perlod Ended"June 30, 1946 /" Month- . .6 Mos.}
Sales .. SR A $315,000 * $1,500,000"
. H. L. Hoffman, President, on July 8, estimated that salés for the'
Tast’ half” of ‘the' year would total $2,500,000, making yearly Sales
foi’ 1946 of approximately 4,000,000, - ' " K
° “During the last two months,” Mr. Hoffman said, “contracts have
been awarded our-compeny in excess of $200,000 by the Army, Navy
and CAA for.engineering and development work -in connection with
Walkie-Talkies,  sea rescuetransceivers and - special . test. equipment. ;
““We also' have several commercial accotnts who are: interested im
findlixstrial versions: of . the ' equipment " we' have “tooled and . are. pro--
ucing. ] : 3 % : . )
. "Burplus equipment is now being.received In rather large quantities>
We. riow have ‘an inventory’ of approximately $7,500,000 which should

- énable“us. to" inerease our sales of these. supplies. ‘during the last half

of the year by’ about' $1,000,000. These sales, T 'estimate, will result

I.“, 'a_prqﬂﬁ to lhe company. of 8100,000."—-\{. 163, p. 3418: 7
rSE I(i:olt (Henry) & Co., Inc., ‘N_ew York—Registers With =

¢ !'The company on June 28 filed  registration statement with the SEE
for 20,000 shares of 4% % ($25 par). cumulative convertible. preferred
stock and 33,884 shares ($1/par)’ common’ stock, Underwriters, Otis &
Co., Cleveland, . Company  is selling the preferred shares ' and. stock—
holders ‘are: selling the common shares:  The offering price is $25 @
share for preferred. ' Price for the common will be filed by amend-
mient.:. Net. procéeds’ to' the company will be added to general funds.
Company will use- about $41,200 for redemption of class A stock net
exchanged under its recapitalization plan and about $150,000 to finanee
the:newly organized: “Non-Fiction Book Club,  Ine."’—V. 162, p. 2643, .

“ Home Title' Guaranty Co.—New Official—- ik
' Stuart A Freeman: of Mount Kisco, N. Y., has been appointed As~
sistant ;Secretary. and’ ‘will meanage the ¢ompany’s Westchester County
(N.. X.) office,: it- was announced on July 8 by Henry J.' Davenport,.
President. 7o . ‘ i
/.0w August''i, the company's new' Westchester office wilt be opened.
at 100 Mamaroneck Averiue; White Plains, N, Y.—V. 163, p. 2158." -

Homestake Silver-Lead Mining Co., Wallace, Ida.—
Files With SEC— >

. .The company on Jufie' 24 filed

a letter of notification‘(wi’ih"‘ he sié
for 1,500,000 shares (10c .

bar) common stock, = The offering price i
Underwtiter,” Richard K. Fudge, Wallace, Idahe:
Proceeds will be used for mine development, ; i

¢ Houstorr Oil Field Material Co., Inc.—Common Stock”
Offered—Dallas Rupe & Son ‘and associates on June 13-
offered 100,000 shares of common stock (par $1)-at $10.5¢:
per share.: - - s Sk clhotiads il
- Registrar and'transfer agent: Republic National ‘Bank of Dallas, Tex.
e BUSINESSé-Cbmﬁuny Is ‘engaged in {he oil well supply and serviee
business and in tne sale of related industrial supplies.. That business-
consists of the purchase and sale ‘of’ seamless steel, - lap-welded - pipe,
¢asing and gther tubular goods, drilling and pumping machinery. and
tools, va!ves,‘ fittings, pressure ‘controlling equipment - and. other appli=;
ances, ‘supplies ‘and materials used in and incidental to the drilling:
and opération of o1l and ‘gas welly, including drilling mud and weight=:
ing materlqls,ﬂmd the furrishing of  fishing and cutting tool, - direg=:
tional ;dﬂllmg and sidewall sampling service,  The fishing and: cutting
tool division -offers oil operators special tools to be used in reworking.
wells and in the rehabilitation of wells damaged in - the course: of.
drilling. 6r dusring production;  and to recover' and remove tools, ‘pipe,:
bits and other materials lost in"the wells, : s

CAPITALIZATION GIVING -EFFECT TO PRESENT FINANCING
it R AT St 5 .- Authorized  Outstand
5%7% cumtlative pfd; stock (par $100) 12,500 shs,: 1’2,50051::.’
Common stock (par $1)= 300,000 shs, 282,036 shs.,

“As of Feb. 28, 1946, the company had outstanding notes’ payable:
to barks in the sum of $1,328,080. It s contemplated: that the sum:
of" approximately $922,000° will be applied to the reduction of . such.-
bank indebtedness, Vs : SR S
‘vThe‘mdebtedness of Arizona Barite Co., the company's wholly owned
subsidiary, evidenced by debentures it the principal- sum' of* $200,000:
were issued as of July 11, 1945, of which amount $15,000 ‘'was retired:
on Feb, 1, 1946, leaving.$185,000' now outstanding. ' ’
PURPOSE—The . purpose’ of -the ‘issue of ' the common  stock now,
offered is to. augment. the general working capital of the company.

UNDERWRITERS—The names of the underwriters and.
the respective amounts ¥R e

principal
ugderwritten are as follows:

Percentage Percentage
= -10.75% - - Fridley & Hess.. li i . 8.00.% "
s o . Dallas Union Trust Co.. 650
- Inc. = 1076 - Creston H, Funk. . .. i 6.50
Dittmar & Company_.._. 10.75 Moroney, Beissner & Co, ' 6.50
Pittman & Company..._. 16.75 - Milton R, Underwood. & ! .
Dewar, Robertson & : 0. i 6.50

. Pancoast Soinate 10,76 ;
Gordon Meeks & Co,.... 10.75
—V. 163, p. 2727,

Dallas Rupe & Son...
Rauscher, Pierce &

,Rotaﬂ, Mosle & Moreland

Hungerford. Plastics. Corp.—Stock Offered—-As‘ména
tioned in ‘our issue of July 1 First Colony Corp. on Jurs:
28 offered 74,000 shares of common 'stock ‘(par 25¢) at
$4 per share,  Further details follow: . .« .5 :
; HISTORY AND BUSINESS-—The corporation is a New Jersey cors
Doration which resulted from' & merger on June 3, 1946, of the Hunger<
ford Research Corp, (Del.), into: Hungerford: Plastics Corp. (N, &)
The latter corporation was:organized in February, 1946./ The ‘Hunger=,
ford Research: Corp. was organized July ©, 1942, in Delaware, undez .
the name.of ‘Afrcraft Parts-Corp. - This name was changed Aug. .6,
1942, to ‘Aircraft Parts Development Corp., and to Hungerford Research.
Corp., Sept. 4, 1945. ik L e PR
i 'The principal business of the ‘company at the present time is ther

" productionof plastic products, including the compounding of molding

material and the manufacture of molds-used in connection therewith;
the- granting* of - licenses' ‘under the' company’s’ inventions for which
applications -for letters patent are pending, covering the processing of
plastic materials and ‘equipment therefor, and research and develop=
ment, primarily in the fields of thermo-plastics and powder metal, on o
contract. basis for.-other companies. : e

' SALES ' AND EARNINGS . (Combined)—The . following consoudgteti
summary of the earnings of the company which cover the combmed_
earnings of the Hungerford Research Corp. and the Hungerford Plasties
'Corp.’ (a5 "t the "latter, since its incorporation in February, 1946},.
has been prepared for the period from July 9, 1942, to March. 31, 1946
inclusive; from the company’s accounting records on:file in-tue offica
of the company, - The financial statements set forth in -this prospectuis: .
have been -examined- by ‘Messrs. Price, 'Waterhouse & Co,, independens
public- accountants, and the following information should be read m‘
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sconjunction. ‘with - ‘such tinancial statements, related notes and; the :

.opinion of said accountants appearing elsewhere in' this prospectus:

Pt Federac{
"' Net Sales . Net Inc, . Inc, an el
wis frasil ‘(Including ' before Fed. .. Exc. Profs. . Net

*."Period Ended—: ' Royalties) . Taxes ' | ' TaXes; . Income;
‘June 30, ’43 (12 mos.).- $84,633 $343 $849 505
June 30,:'44 (12 mos.)- 116,099 7,001 1,877 5,124
.Dec, ‘31, '44 (6. mos.) 87.173 12,895 7,743 : 5,151
1945 (12"mos. ) cconnll 223,487 17,428 8,500 . 8,928
;Mﬂl’ch 31,746 (3 ‘'mos.). ' 102,183 27,213 10,500 16,713

N GIVING EFFECT TO PRESENT OFFERING .
R ! Authorized  Outstanding
Common stock (par 25¢) ----o—meeiew 350,00051}8. ‘229,0005hs.
. *Includes 74,000 shares now: offered. .. S L o
. PURPOSE—The net proceeds ($251,600, less the estimated expgnses)
will be used by the company for the following general purposes:
©7.$42,000 will be used to retire a buzmk loan of '$37,000 and a loan to
:the company by a director of $5,000. { ol
-ﬁ»»Appro:lglthel; $25,000 will be -used -for alteration ‘t6 'and expansion
“of the company's plant, % R N O
2 Approximately $60,000 will be used: over. a period of ‘the ‘next 12
“faonths for the purchase of additional production and tool equipment,

Approximately  $20,600 will be used for the production of plastic
molds in connection: with ‘articles which the company contemplateg
manufacturing, 4 ; .

The balance will be available for the general corporate purposes of
the company.—V, 164, p. 8. : %

" Hunt Foods, Inc.—Earnings, Etc.— . . ..
; RESULTS FOR QUARTER ENDED MAY, 31

Sales $9,113,995
Net income ‘afier Federal i taxes. 5 !, .. 935,588
Dividends ‘on preference and preferred stOCKS..——icom——ee 39,099
- Balance for common’ dividends and SUXPIUS-—--vameceem $896,489
Earnings- per ‘share' on 448,237Y,; shares, outstanding at

=, May 31,1946, $2.00

“. Ingvard Martin, Treasurer, on July 3 stated:

This report 'is presented--to:show . the first-figures which begin: to
reflcet  generally ' the results ‘of the company’s. enlarged operations.
However, these figures include only to a limited extent the operations
of the recently acquired plant and facilities of the Drew Canning Co.
.since there was only nominal production from this plan sold by Hunt
«during the first quarter, 2 5§

... Unpredictable factors such as future labor and agricultural condi-

‘tions,  as well ‘a5 Government. pricing policies, make an estimate . of

earnings at this time quite premature. However, the Hunt production

and'. sales outlook appears favorable and & . continuation - of - these
favorable -conditions, ‘combined with ‘strong consumer demand, should
result in-a total sales figure of -approximately fifty million dollars

. for the current fiscal year. : ¥

The management wishes td point cut, however, that while total
sales may reach a fifty million dollar figure for the year, an' average

. quarterly earning rate comparable to the first quarter is the maximum

‘that can be recsonably expected for the full year.

. The company is now working toward wider national distribution.: A
strong sales campaign will be conducted in New York and to her eastern
~ markets this fall, backed up by an aggressive advertising campaign in
the Metropolitan New York area. 7

CONSOLIDATED BALANCE SHEET
(Including Wholly-Owned Subsidiary Companies)

S— May 31,'46 Feh, 28,46
*$4,372,980  $1,258,970

Receivables  (net) 2,062,915 = 1,245,321
Inventories z : 7,293,370 10,374,589
“#Capital stock of Rocky Mountain Packing Corp. 205,858 197,618
Total property, plant & equip. net book value.. '§2,893,333 ' 2,874,450

Goedwill, brand names.and:trademarks_ . ... 50,000 50,000

Deferred: charges, unexpired insurance, etc.... 123,251 + 170,172
Anabsorbed ~commercial  expenses  deferred. to. i

{7 future operations .. 4 5 81263 il %
' Total $117,032,969: $16,171,120
. LIABILITIES— ! i il 210 Rl
Notes ‘payable $5,441,988
Accounts payable : $760,346 408,369
Federal income taxes payable and accrued__.. 1,600,849 1,460,094
Other taxes payable sund accrued.___._. .. ____ 206,692 166,445
Accrued liabilities 3 H 183,695 222,700
Dividends ‘payable : | 24,608
12-year debentures, series “A” 3.90%, due 1957 . 2,000,000 2,000,000

Preferred stock (par $10)__. 828,800

5% cumulative preference stock (par $10)..._ 2,723,900 973,900
$Common ‘stock . e £2,988,250 2,154,917
Paid-in surplus __. s B29L,667 . aiiiis
Capital surplus’i’ ... 184,687 184,687

. Earned surplus’ (since July, 1936)..._._.

{'Total

13,092,883 2,304,614

B RS S B
‘ $17,032,969 $16,171,120
*Includes demand deposits. 149.24% owned at May 31, 1946 and
417.27% at Feb. 28, 1946, iRepresented by 448,237'% shares of $6.66%
“each at May 31, 1946 and 323,237% shares of $6.6625 ‘each at Feh,
28, 1946, $On May 15, 1946, the company entered into a contract with
Drew Canning Co., of Campbell, Calif,, for the purchase of its plants
and: properties, the consideration therefor to be 20,000 shares of the
Hunt Foods common stock. This transaction has’ not been  completed,
and, ‘consequently, no effect thereto has been given in the May 31,
1946. halance sheef. ; :
NOTE—The company was committed at' May 31, 1946, to purchase
the properties, goodwill and certain  other assets of Guggenheim and
Co., for . g consideration amounting . to . approximately $715,000, of
which' $695,576 was paid during June.—V. 163, p. 3418, *

Illinois Central RR.—Earns. of ‘Co: Only—

Lt May-— T :
Gross from railway...

1946 1945 1944 |
~looo- $13,640,011 $19,031,450 $19,785,852

Net from' railway._._. 2,276,708 ' 6,532,722 = 7,482,587
Net ry. oper. income_._. 806,943 © 2,092,007 "~ 2,628,431
“ From Jan, 1-= 7 ;
Gross from railway. 173,411,878 92,381,966 93,296,571
Net from railway.._ 14,018,451 32,067,562 ' 33,833,351
Net ry. oper. income.. e, 5,892,819 10,945,793 12,129,767
~—V. 164, p. 9, . : .

Indiana Harbor Belt RR.—Earnings—

Period End. May 31— 1946—Month—1945 | 1946—5 Mos.—1945

Railway' oper. revenues: $1,162,569 $1,388,849 ~$6,403,044 $6,930,208

:vlé-ivéz{r‘ 5% siﬁklng ; fund debentures,

| ‘CAPITALIZATION GIVING-EFFECT TO PRESENT FINANCING =
2 Authorized /-« Outstanding

7 $1,000,000 1#$934,600
200,000 shs. " - '1152,622 shs.
0.608.

due Dec. 1, 1957.._
Common stock (par $1)...
Common  stock: purchase wa

*Tn. December 1945 and January 1946 the company issued $934,600

12-year 5% sinking fund debentures, due Dec, 1, 1957, with detachable’

bearer warrants for the purchase:of ‘four- shares ' ($1. par) common
stock for each $100 of debentures, or an aggregate of 37,384 shares of
common stock, at $8:per share to and including: Dec, 31, 1946, and
at $10 per share to and including Dec. 31, 1950, said warrants to be
void after Dec. 31, 1950. As of May 25, 1946, warrants for the pur=
chase of an: aggregate of 4,368 shares had been exercised, and war-
rants for the purchase of 33,016 shares were outstanding. All proceeds
from the sale of common stock- through the exercise of warrants are
paid ‘into a sinking: fund for the retirement of the debentures. As of
May 25,1946, the balance in the' sinking fund amounted to $34,944.
TAssumes. the exercise of all outstanding warrants, which warrants
provide for the purchase of 33,016 shares of common: stcok,

PURPOSE—Net " proceeds (estimated at $273,000) will be added to
the working capital’ used in general to finance operations; inventories
and accounts: receivable, incident to the company’'s business,

UNDERWRITERS—Brailsford & Co,, Chicago, and Kalman:' & :Co.,
Ine.,: 8t Paul, are the underwriters. -

TRANSFER AGENT AND REGISTRAR--Transfer agent is City Na-
tional Bank & Trust Co., of Chicago, and the registrar is Continental
Illinois National Bank & Trust Co., Chicago.

COMPARATIVE INCOME STATEMENT

P A W BT ol N e LGP SR
preferred stock at 105 and accrued dividends, This is the third
call -of ‘the 5%  preferred - stock and Taises to '650,000" shares “the
total amount .called thus far,

The “*"Exchange’ Offer" of June 5, 19486, b‘ecnme'et’flective July 1

as. over 100,000 shares of the: 5% ' preferred stock had been tendered
for exchange before the close of business, : The directors also extended

- untfl" further. notice the “‘Exchange Offer” in -which the company

offered 400,000 shares of its new. senior cumulative $4 preferred’ stock
and 100,000 shares of common' stock in exchange for 400,000 shares
of 5% preferred: stock on ‘the basis of one share’ of the'new $4&
preferred stock and one-quarter share of common stock for each
share of 5% preferred stock, . 5 v
chs ‘‘Exchange  Offer” has been made for voluntary acceptance of
5% preferred  stockholders and does not supersede the existing right
to convert each share of 5% preferred stock into :2, -shares -of ‘com=
mon stock;' As a result, each holder of 5% preferred stock now has
the. cholce of three options: (a) to tender his 5% preferred stock
for exchange on.the: basis outlined above; or . (b) to convert each
share ‘of his 5% preferred ‘stock into 2%z shares of common  stocks

.or (c) to continue to hold his 5% preferred. stock with the continuing

right to convert it into common stock, until redeemed. i

; ’Regivsters 27,500 Common  Shares With SEC—

The company on June 28, 1946 filed a registration statement with
the SEC for 27,500 shares ($15 par) common stock. The shares being
registered are the estimated ‘maximum to.be distributed as part-con=
sideration for acquisition of Scharff-Koken, 8t. Louis, 'Mo., which

+ manufactures fibre shipping containers. The latter company will dis-

tribute the stock to its stockholders and liquidate.—V, 146, p. 9.
International Rys. of Central America—Earnings—

s T 3 Mos, End. Calendar Years——- !
" Mar.31,'46 1945 1944 . 1943 Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 -
Gross sales, less freight . Ry, "oper. 'revenues.._. ~ $976,139 - $852,330 $4,854,614 $3,961,408

returns; .ete.. coicoon $1,115,401 - $3,961,387 $3,848,825 $3,099,371 Net rev. fr. ry. oper... 350,615 ;361,902 1,799,212 .1,631,251
Cost 'of goods. sold_.._ 791,543 - 3,086,209 ;3,059,845 2,402,714 Ing, avail. for fixed chgs. 261,282 ° © 270,093 © 1,334,616 ' 1,243,109
Sell., gen, & adm, exps. 98,499 338,124 314,301 270,959  Net income.......__.__. 224,404 231,658 1,148,835 1,047,720
Prov. for d’'btful acects. i 243 RS woma =V, 163, p. 2994, ¢

Net profit $225,358 ~ $535.910 $474,678 . $425,696 International Telephone & Telegraph Corp. - Con-
Other .income 2,029 13,529 16,445 8470 cludes Agreement With Former-Spanish Unit—

Total income ... $2217,387 $549,440 - $491,123+ $434,167 Corporation announced on July 1 that it has concluded an agree=
Other  deductions .._. 34,117 84,651 51,391 32,865 = ment with the Spanish Telephone Co., by which the I. T. & 'T. will
Prov. for Fed. taxes . act as technical consultants and advisors to the Spanish Telephone

on iNCome wreeeceen 73,442 318,551 318,906 297,127 Co., in connection with the maintenance, operation and future de-

velop t of the teleph system’ in. Spain.
Net income __._.__  $119,827 $146,237  $120,825  $104,174 On May 18, 1945, I. T, & T. made & contract with the Spanish Gov=

—V. 163, p. 3286,

Indianapolis Union Railway—Bonds Authorized—

The ICC on June 20 authorized the company to issue not exceeding
$6,500,000 refunding and improvement mortgage 2% % -bonds, ‘series C,
to be sold ‘at 98.31 interest and the proceeds applied with other funds
to the redemption of -outstanding refunding and improvement mort-
gage 3% % honds, series B.

Authority was granted to the Pennsylvania  RR.- and the New York
Central RR. to assume, jointly and severally, obligation and liability
as guarantors. in respect of the Indianapolis bonds,

The company published a request for bids and sent copies of such
requests to 102 prospective bidders including 18 life insurance com-
panies and ten savings banks, each bidder to designate in multiples
of Ys.of 1% ‘the rate of interest to be borne by the honds. In re-
sponse to these requests four bids were received from groups repre-
senting a total of 28 bidders, The most favorable bid was that of a
group ‘of 15 members headed by Halsey, Stuart & Co., Inc., bidding
severally, whose bid of 98.31 and interest for bonds bearing interest
at the rate of 212% per annum has-been accepted. The average
annual cost of -the proceeds to the applicant on this basis will be
approximately 2.57% -

Calls 3% % Bonds—

All of the outstanding refunding and improvement mortgage series
B 3% 9% bonds, due March’l; 1986, have been called for redemption
on Sept, 1, 1946, at 107 and interest. Payment will be made at the
office or agency of the company at 380 Seventh Ave., New York, N. Y.

Immediate  payment ~of the  full: redemption price, plus accrued
interest to date set for redemption, will be ‘made upon presentation
and surrender of the abovementioned bonds.—V. 163, p. 3419.

Industrial Brownhoist Corp.—Registers With SEC—

The company on June 28 filed a registration statement with the SEC
for 309,716 shares ($1 par) common stock, . Underwriters, Gottron,
Russell & Co., Cleveland, and Goshia & Co., Toledo, Of the:total,
137,515 shares will be offered to| the public and 172,201 shares will
be offered for exchange to. first' preferred stockholders on a ghare-
for-share -basis. ' Unsubscribed shares will be offered to the public
at' a price to be filed by amendment. . Net proceeds will be used to
redeem 57,128 shares of 'second preferred stock at $17.20.a share and
to)redeem sharesiof first:preferredistock not converted into''common
prior to the redemption date.~—V. 163, p. 2993.

Institutional Shares, Ltd.—Declares Large Dividend—

A quarterly cash distribution of 25 cents per share has been de-
clared to Stock & Bond Group shareholders. of record July 31, payable
on August 31. In each of the two preceding quarters, a distribution
of 20 cents was made~—V., 163, p. 1866,

Insurance Co. of North America—Wave Damage In-
surance Extended to, New York State— =

It was announced July 8 that all fire companies in the North
America . Group will issue Wave Damage insurance to. owners of
private dwellings in New York State. This move, it was -explained,
is in response to public demand, following the original introduction
of Wave Damage insurance in New Jersey, .About two. weeks ago,
the cover was extended by North America to include Massachusetts
and ‘Rhode Island. ; ; i i

The -insurance will be offered through the' medium of a Coastal
Extended Coverage Endorsement broadened to cover loss or damage
due to waves or tidal water overflow, subject to a deductible of
$100, applying ‘to the wind cover as well as to the wave and tidal
water cover.—V, 164, p. 9. ) : : :

Internatienal Minerals & Chemical Corp.—Acquisition
To assure a continuing supply of necessary raw materials for its
amino products division, this corporation has acquired one-half interest
as well as contracting for the entire output of wheat gluten of the
recently formed Wheat Products Co. of Jefferson City, Mo. G
According to Louis Ware, President of International, the new coms
pany has already started the construction of 2 plant in Jefferson City.
at an estimated cost of $1,000,000 which is expected to be ready for
operation in the fall, Th company: will’ produce gluten to be used
by International at its amino products plant in Rossford, Ohfo, for the
manufacture. of mono sodium . glutamate which  is experiencing. a
growing demand as a flavor ‘accentuator from the food industry.
“The amino products division is an expanding and  promising: part
of our business,” Mr. Ware declared, *‘as & result of the .increasing
importance of amino acid:products in the food and pharmaceutical
fields. We are already the largest producer of mono sodium gluatamate
and - expect to double our production next year upon’ completion of
another plant in San Jose, California.”’  International will continue to
obtain a substantial portion of its gluten from the. western sugar beef

Railway oper, expenses = 1,072,646 1,133,285 6,366,124 5,950,246
-Net rev, fr. try, 6per. $89,723 $255,564° = $36,920  '$979,962
Rallway tax accruals..._ 82,356 175,704 449,422 389,745
Equsip. & joint fac, rent 146,883 86,437 - 851,593 471,339
- Net ry. bpér. income - *#$139,516 $93,423 *$1,264,095 $118,878
Other. income 4,169 3,001 15,373 15,850
Total income _.__.._  *$135347  $96,424 *$1 248722 $134,728
Miscell. deductions A 3,312 4,180 16,945 16,741
. Total fixed charges_... 41,558 33,807 209,023 169,135 p
; T
© Net deficit after fixed Y : Pointed out,
G charges s nl iR - $180,217 | 1$58,437 ' $1,474,690 $51,148

“#Deficit. | iNet income—V. 163, p. 2993.

* Indiana Steel Products Co.—Common Stock Offered—
Brailsford & Co.,- Chicago, and Kalman & Co., Inc., St.
Paul, Minn,, in June offered 10,900 shares o6f common.
stock (par $1) at $27.50 per share.

 HISTORY & BUSINESS—Company was incorporated Moy 13, 1910, in-

Indiana, and was reincorporated Dec. 10, 1936. Company is one of the
oldest and largest makers of permanent magnets in the United States.
Company distributes. its products directly to manufacturers of products
in which permanent magznets are a component part, -

S g e
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s besides using the output of the new:Jefferson City plant, he

B.: Clark Boeckeler, who heads the Chemprotin Products, Inc.; and:

Boeckeler Associates, Inc., of Trenton, Mich.,, is serving as President
and ‘Treasurer of Wheat Products Co. with Laszyo. Kormendi as Vice
President and Secretary.  Robert P, Resch, Vice-President and Treas-
urer of International, and J. R. T. Bishop, Vice President of Interna=
tional in charge of the amino products division, will serve as directors
in addition to Messrs, Boeckeler and Kormendi.—V, 164, p. 9.

International Paper Co. — Calls 250,000 “Additional
Shares of 5% Preferred for Redemption—Exchange Of-
fer Becomes Operative and Is Extended— et
- The directors on July 1 called for redemption at the opening of
business Aug. 27, 1948, 250,000,shares_ol‘-’cumulgtive convertible 5%

S AT R T
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ernmemnt providing that it should receive approximately $88,000,000
upon the sale of its interests in the Spanish Telephone Co. The I T,
ga T. had controlled and operated the Spanish Telephone system for

0 years, .

I T. & T, agrees to furnish to the Spanish Telephone Co., in addi<
tion to technical advice and services, instructions on engineering,
building and maintenance, traffic, business practices and account-
ing, construction methods and material specifications. It will also
maintain in Spain personnel to supervise these services,

The contract is effective from Jan. 1, 1946, for a persion of five
years, at the expiration of which it shall be understood as being auto-
matically extended from year to year unless either party gives six
months’ .notice of a desire to cancel it,

Simultaneously with this technical contract the Spanish Teléphone
Ci y also luded an agr t with Standard Electrica, 8. A.,
L T. & T. manufacturing subsidiary in Spain for the supply of
equipment for the Spanish telephone system for the same period of
time.—V, 163, p. 3137.

Interstate Department Stores, Inc.—Sales Up-—

Period End. June 30— 1946—Month—1945  1946—5 Mos.—1945
-0) [ . Rt $4,222,595  $3,726,226 $19,768,242 $17,935,826
—V, 163, p. 3286. %

Investors Syndicate, Minneapolis—New Vice-Preg.—

James R, Ridgway has, been elected Vice President in charge of
mortgage activities. "

Mr, Ridgway, former Assistant Vice President, succeeds D. E. Ryan,
who has been a Vice President of the company since 1940 and =
member of the mortgage department: since 1928.  Mr, Ryan.resigned
as an officer of the company to move to Los Angeles where he will be
in charge of mortgage activities for the company on the West Coast.

Investors Syndicate holds more than 24,000 mortgages totaling more
than $140,000,000.—V. 163, p. 2728,

Towa Electric Light & Power Co.—Partial Redemption

The company has called for redemption on Aug. 1, next, $126,000
of first mortgage 314 % bonds, series A, due Aug. 1, 1965, at 100 and
interest, Payment will be made. at;The First National Bank-of
Chicago,, trustee, Chicago, IiL,,or.at The Chase.National Bank of
the-,flty of New.York, 11 Broad Street, New. York, N, Y.~V 159,
P. 217, i S T RIS s

Towa Public Service Co.—Calls 334 % Bonds—

All of the outstanding first mortgage bonds, 3%% series due 1969,
have been called for redemption on Aug..1, next, at 104 and interest.
Payment will be made at the Chemical Bank & Trust Co., trustee;
165 Broadway, New York, N, Y.

Bondholders, at their option, at any time prior to Aug, 1, 1946,
may surrender -any of such bonds. for redemption and receive in pay=
ment therefor the amount to which they would be entitled if the
bonds and pons were pr for 1 tion on Aug. 1, 1946,

The Chase National Bank of the City of New York has been ape-
pointed registrar of the common  stock, $15 par value, and cumula=
tive preferred stock, $100 par value. For offering, see V., 164, p. 9.

Jefferson Travis Corp.—New Directors, Etci—

Richard J. Buck, senior partner of Richard J. Buck & Co., and
Peter Hilton, President of Musicraft’ Records Inc., have been elected
directors. This bringe to ten the company’s directorate which includes
John R. Diilon, director of Raybestos-Manhattan Corp., and executiva
committée member of both Twentieth. Century-Fox Films and the
Curtis-Wright Corp.; A. Pam Blumenthal, partner in A. W. Morris &
Co. and Vice-President of Enterprise Productions, Inc., and Morton X.
Davis, 8r,, partner in-Homes and Davis, : !

- Mr. Buck also serves as director of the Harrisburg Steel Corp., and
the National Roll & Foundry Corp. ) 5

Col. George C. Hale has peen appointed Vice-President in charge of -

operations . He has been serving in an operations - executive post

" with Jefferson-Travis since February of this year.—V. 163, p. 2581,

‘ Jewel Tea Co., Inc.—Current Sales Up 35.7%-—

Period End, June 15—  1046-<4 Wk, ~1945 = 1946-—24 Wks.—1945
Balegiiy i bl bl $5,992,224 $4,415,134 $34,815,059 $27,275,227
-V, 163, p. 3137. s ; ,

Johns-Manville Corp.—Partial Redemption—

~* The executive committee on July 9 voted to call for redemption:
on - Aug. 20, next, 85,000 ¢hares of 3%% preferred stock at 104 and

dividends. The shares will be selected by lot at the close of business

of July 18, .There were 167,406 shares of preferred stock outstanding -

as of July 8. .. { >

The called shares will:be convertible until the close of business om
Aug,” 20 into' common stock at the rate of one common ghare for
one preferred share plus $15 in cash,

Lewis H. Brown, President, said that when the company issued
the preferred . stock, it was the intention of  the board of directors
to convert it when practicable, as it is the general objective of the
company to have only common stock outstanding.—V. 163; p. 2855, .

Kanawha Bridge & Terminal Co.—Partial Redemption
There were recently called for redemption on July 9, 1946, $10,000
of first mortgage sinkifg fund bonds dated ‘April 1, 1908, at 105.and
interest ' amounting to. $13.75 per $1,000 bond.
made at - the  Fidelity-Philadelphia Trust- Co., ‘trustee, 135 - South

Broad :Street; Philadelpbia, Pa—V. 163, p. 2294, N
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Kansas-Nebraska Natural: Gas. Co., Inc.—Bonds: Placed

Privately-—Central: Republic ‘Co. (Ine¢.) on July 9 an- '

nounced the private placement of $1,100,000:1st mortgage
sinking fund bonds 3% % series due 1965: at108.20 and
interest.—V. 161, p. 2110, e TR

Kearney & Trecker Co. — Secondary Distribution—

Blyth. & Co., Inc. offered as a secondary distribution
June 282,000 common shares (par $3) at.$2834 per share

with .a dealer concession of 80 cents a share—V. 163,

RETLI i
_. Kellett:Aircraft Corp.—Unfilled Orders Rise—

Volume  of unfilled -orders at the close of business on. June 30

amounted ‘to - $5,400,000, compared with $1,151,253 on Dec. .31, 1945,
‘W. Wallace Kellett, President,- reported July.1. . -
. Mr. Kellett stated that the new business included new Government
contracts for - helicopter engineering . and production, heavy bookings
in’the 'quick-freeze ‘‘refrigeration field and additional orders for a
diversified line of sheet metal articles. : g

“Material shortages are currently and temporarily delaying our pro-
duction program but we anticipate a consistent -improvement in this
situation starting this  month and continuing for the remainder of
the summer,”  Mr. Kellett = said. " *‘Our present - production . program
calls  for substantial manufacturing -activity ~and’increased - employ-

ment for a full year. ;

“Impending - devel ts. in- negotiations with customers : provide
strong’ possibilities; that we shall have our new . 400,000-square-foot
North: Wales, Pa., plant. operating. at capacity within a-few months,
We ‘expect to obtain an important aircraft-parts contract within a few
days which will restore a desired balance between the aircraft and
non-aircraft divisions of our company.”

For its own account, Kellett is developing a multi-engineered heli-
copter transport, based on its military experiments; which it will
offer to operators before the end of the year. This project is not
included in the current backlog statement.—V, 163, p. 3419.

L

Keystone Custodian Funds, Inc.—Assets Rise—

Combined assets of the 10 Keystone funds amounted to more.than
$186,000,000 on May 31, 1946, a new high total which compares with
$138,000,000 -a year ago, it is disclosed by ‘tMe semi-annual report of
the Keystone Income Common Stock Fund Series “S2.”

Total net assets of the Series *‘S2” fund amounted to $33,958,968
on May 31, 1546, compared with $23,146,586 on May 31 of last year.
During the 12-month period -net asset value per share increased
to $19.36, compared with $15.12 on May 31, 1945. Adjusting for a
special distribution of 34 cents a share from net realized profits, paid
in November, 1945, this represents a gain of 30.3%. The number of
shn;ola;s outstanding increased from 1,531,212 to 1,753,855.—V. 163,
p. 4 .

Kings County Lighting Co.—Partial Redemption— -

The company has called for redemption on Aug. 1, 1946, $40,000 of
its-first mortgage bonds, 3% % series due 1975, through operation of
the sinking fund, at 103% and interest, Payment will be made at the

City Bank Farmers Trust Co., trustee, 22 William St., New York, N. ¥.—

V. 163, p. 2728,

Kunickerbocker Fund—Dividend and Assets—

A quarterly distribution of 12 cents per share has been declared
on the capital stock, payable Aug. 20.to holders of record July 31. A
like amount was' disbursed on May 20, last, while on Feb. 20, 1946, a
quarterly of eight cents and an extra of four cents were paid.

In each of the first three quarters of 1945 a regular of eight cents

and an extra of four cents were disbursed, while on Nov. 20, 1945, a

quarterly of eight cents and a special of 50 cents were paid.

Total -assets of the fund have increased from $4,117,549 on June

30,116%5, to $8,027,895 on June 30, 1946, it was also announced.—V, 162,
p. R e :

* Koppitz-Melchers, Inc., Detroit, Mich.—Files With SEC

The company on June 25 filed a letter of notification with the SEC
for 128,697 shares .of common stock to be offered to present share-
holders. Offering price, $1 a share. Proceeds will be used to make
repairs and additions to present plant for purpose of increasing the
brewery’s capacity. Issue is not underwritten.

Kungshelm Baking Co., Inc.—Registers With SEC—

The company on June 27-filed a registration statement with the SEC
for .100,000 - shares . ($1. par) common stock: Underwriter, “Ames,
Emerich- & Co., Chicago. Offering 'price to the“public’ will be $9 a
share. Company will use part of the net proceeds to acquire the
assels of Century Biscuit Co., Indianapolis, Ind. Of the remaining
proceeds it will use '$125,000 to purchase two ovens, about $70,000 to

bay off mortgages and bank loans and the balance for working
capital,

Kurz-Kasch, Inc. — Stock Offered-—Smith, Hague &
Co,, Detroit and F. H. Koller & Co,, New York; on June
25 offered 75,000 shares of common stock (par $1) at $4
per share.. Stock is offered as a speculation, ’

Transfer. agent, Merchants National Bank & Trust Co., Dayton,
Okio, Registrar, Third National Bank & Trust Co., of Dayton, Ohio.
HISTORY & BUSINESS—Company was incorporated ‘in Ohio Jan.
22, 1937 and acquired, by purchase at receiver's sale, all of the assets
n?t:hbuls(inessk mc]lquding gﬁod will and right to the use of the name,
[} e RKurz-Kasch Co., which had been engaged in -
ing business since 1917. R Hae:plashiog old
 Company was cne of the pioneers in the plastics, synthetic. resin,
molding industry in the United States, It operated profitably until
1930-1931, when the effects of . the business conditions _ existing
at that time, and over-investment in plant, equipment and machinery
as compared with its working and current Lcapital, resulted in  its
* inability to meet its current obligations and & receiver was, appointed
March 25, 1932, Its business was operated’ by such’ receiver until
Jan. 15, 1937, ‘when its business and assets were sold at receiver's sale
and: acquired: by the company. 3 .
The company is engaged wholly in the compression -and transfer
molding of - thermo-setting .synthetic. resin plastics, such as Bakelite,
Durez, Beetle,” Plaskon; Melmac, and others of similar nature, “Its
business is principally the custom molding of such plastics to cus-
tomers’ orders, ‘designs, and specifications. It also designs and produces
certain’ stock . or standard parts, such as dials, knobs, utensil handles.
- EARNINGS-~The following is a summary - of the earnings of the
company- for the calendar years ending Dec. 31, 1943-1945 inclusive,
and interim period Jan, 1, 1946, to May 18, 1946:

*Net Earnings Fed. Taxes
$289,927 $213,142
346,229 251,019
112,216 s i
70,051 26,619
*Before Federal ‘income and excess profit ‘taxes, tLoss,
"The operating loss for the year’ 1945 may be offset by a claim filed
‘under date of May 11, 1946, for refund of an amount of $13,507 under
applicable loss carry-back provisions of the Internal Revenue Code.

. PURPOSE—Company believes that its operations will require sub-
stantial additional investment: of working: capital. to finance current
Dayrolls, inventories of raw materials and work in process, and cur-
Tent credit sales. The net proceeds of the sale of the 715,000 shares of
common stock will amount to approximately. $250,000. - Company pro-
poses .to. apply -such- proceeds as: follows: - To payment- of notes pay-
able to bank for funds borrowed for current .working capital purposes,
$75,000; to payment of Federal income and excess profits taxes and
_zggegot!auon_refund due, $75,000; to additional working capital, $100,~

Net Profit

112,216
43,432

CAPITA_LIZATION GIVING EFFECT TO.PRESENT FINANCING

: 7 . Authorized Outstandin
Preferred. stock ($100 -par) i

850 shs, 7'75.18 shs.
. Common stock ($1 . par) 500,000 shs, 239,700 shs,

pitized for FRASER:
p:ffraser

stiovisfed:orgl-+-

-mon stock.

The.company has no funded debt except a certain promissory note
in the principal amount of $80,000 executed and delivered to Broadway
Investment Co.. (Ohio) “representing ‘a loan of cash obtained in  that'
amount by the company.: This note, dated April 23,1946, replaced a
previous mortgage loan -indebtedness-in the.amount of $75,000 and ts .
Becure additional cash' funds: for working capital, =’ ot

La Pointe-Plascomold Corp., of Unionville, Conn.—
Files With SEC— g v :
" The company on July 8 filed a letter of 'notification with"the SEC
for 50,164 shares - ($5 :par). common stock: and  20,000. common. stock’

purchase warrants. . Offering price,. $6. a. share for the stock and 10 :

cents. each for the warrants. .Underwriter. is. Coburn & Middlebrook:
Proceeds will be used to extent of.$40,000 to purchase machinery

" equipment, $100,000 to. pay remainder of issuer’s debt to La Pointe

Engineering Co. and the balance for working capital.

; -La-Salle Wines & Champagne Inc.——-Annual-Meéting-—

The corporation announces that shareholders of record July g will
beventlitled 10 vote at the annual meeting to be held on July 18, 1946.
-V, 159, p. 639. 2 ¥

Lakeside Laboratories, Inc.—Preferred Stock Offered
—Loewi: & Co. and associates on July 2 offered 16,000
shares $1.16 of cumulative preferred stock ($25 par) at
$25% per share and dividend, This offering is restricted
to bona fide residents of Wisconsin. :

Transfer agent, Marine National Exchange: Bank, Milwaukee, Wis.
Price $25% per: share, 'plus: accrued ‘dividends from: date of issuance.
- BUSINESS AND HISTORY-—Company is a. Wisconsin corporation
organized in 1924 and engaged in the manufacture of pharmaceutical
products administered or prescribed by physicians,

The company markets about 150 different products, many of which
are the result of its own research. Company. .is one of the world’s
leading manufacturers of certain horinone. products. Some hormone
products are sold for as much as $10,000 per ounce. Hormone products
constituted one-fourth of the domestic sales in 1945,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$1.16 cumu. preferred stock ($25 par).. 16,000 shs, 16,000 shs.
Common stock ($1 par) 300,000 shs. 255,000 shs.

At April 30, 1946, there were authorized 750 shares of 6% non-
cumulative preferred stock ($100 par), of which 510 shares were issued
and outstanding, and there were authorized 500 shares of common
stock (no par), of which 255 shares, carried at $2,550, were issued
and outstanding. ;

At a meeting of the stockholders held June 18, 1946, amendments to
the articles of incorporation were adopted, which created the issue of
16,000 .shares of preferred stock (par $25) and provided for the
exchange of 1,000 shares of common stock ($1 par value) for each
share of common stock (no par) outstanding, resulting in an outstand-
ing capitalization of 255,000° shares of such common stock. The non-
cumulative preferred stock has been retired. ¥

RESULTS OF. OPERATIONS

Profit
Before
Taxes

$66,592
loss 5,374
110,897
178,027

Prov.
Income
Taxes Profit
$21,159 $45,433
691  loss 6,065
47,056 63,841
84,474 93,553
2,553,278 180,548 79,370 101,178
1,463,394 160,623 60,879 99,744
PURPOSE—The ‘net proceeds '($382,000)" will ‘first’ be used for the
retirement of the outstanding 510 shares of 6% .non-cumulative pre-
ferred stock ($51,000) and the balance of $331,000 will be used to in-
crease working capital (princpally by retrement of bank' loans.)
UNDERWRITERS—The names of the.underwriters of the preferred
stock and the number of shares underwritten by each are as follows:

No, of shares
11,000
1,500
1,500
1,000
1,000

Net
Sales
$826,209
879,238
1,403,155
1,966,707

Net
Year End. Oct. 31—
194

Loewi & Co.
Bell Farrell & Stcbbins, Inc.
The Marshall Co,
Braun, Monree -and Co.
Riley & Company .-

Lake Superior District Power Co.—Earnings—

Period End, Mar, 31— 1946—3 Mos.—1945 194612 Mos,—1945 .
Operating revenues.._. $694,858 : . $696,827 $2,838,014° $2,753,654
Oper...exps.-and taxes.. 533,106 1:490,008 1,.964;2_98 v:2,0882015

$161,752  $206,819 $873,716- . $665,609
9,691 9,911 42,069 .. 43,483

$216,729  '$916,685  $709,092
126,912 474,682 313,856

$89,816  $442,003  $395,236

Net oper. income._..
Other income (net)-._-

Gross income
Int. and other deducts.

$171,442
54,354

$117,088

Net income
—V. 163, p. 2582,

Lamson Corp. of Delaware—Adds Facilities—

On June 8 a definitive contract with Allen Billmyre Co, was entered
into whereby the Lamson Corporation will take over all operations
of this business as of the first of July. It will for the time being be
operated as a division of Lamson Corp. with plants at Mamaroneck,
N. Y. and South Norwalk, Conn, The Pottstown Blower Co. operated
by Allen Billmyre & Co. was included in the purchase. ¥

The corporation announces.that the acquisition of Allen  Billmyre
Co., manufacturers of exhausters, compressors, blowers, = yacuum
cleaning systems and the like will entail heavy expenditures to be
covered during the coming months,

As a result of this acquisition. there. will be added complementary
products fitting into the corporation’s manufacturing and sales cover-
age.  Also, there will immediately be-'added to the present regular
products . order. balance . of ‘about ' $2,500,000 another $400,000 " to

$500,000. The market for these. products appears capable of 'sub-

stantial expansion. J. ¥, Billmyre; who 'crcated this . business  over
the last 12 to '13 years, has engaged himself to the corporation to
assist further in .the development of the products and' their wider
application.—V.,. 162, -p. 1386. k7 r T

Lane Bryant, Inc.—June Sales Up 33.6%—

Period End, June 30— 1946—Month-—1945 . ~ 1946—86 Mos.—1945
Net sgl%s R -—-— $4,218,901 $3,157,201 $23,209,094 $19,025,369
—V. 163, p. ;

Lehigh & Hudson River Ry.—Earnings—

May— 1946 1945 oo 1944
Gross from railway... $225,634 . $295,461
Net from railway. 7 58,616 105,388
Net' ry. oper. income.. 24,714 23,940

From Jan, 1~
Gross from railway...
Net  from . railway.

Nei ry. oper. income...

1943
$244,248
99,997
10,309 24,693
1,066,212
278,744 .
83,050

1,427,134
522,168
128,702

1,480,775
85,438
130,848

1,401,453
657,243
151,736

—V. 163, p. 3138.

Leland Electric  Co., Dayton; Ohic—Dividend Action

‘Deferred—

The directors on June 24 deferred any dividend action on the com"-

G. R. Gaskell, Secretary, reports as follows: '~
“‘Operations-continue: to be unsatisfactory ‘due to material shortages
and it-is hoped that copper: will again be available in quantities by

'Aug. 1, 1946, so that full-scale production' can be maintained during
‘the remaining five months of the year.

“‘Resumption of dividend payments will be given consideration after
normal operations have been achieved,”—V. 163, p, 1730.

+$1,018,000 will be. added . to working capital.

-Salaries and wages paid

‘Taxes other than Federal income.._
- Street cars owned

. Revenue passengers carried, . ..._

(B. L:) Lemke & Co.,' Inc.—Buys N. J. Factory—
- This corporation has signed ‘a contract for the purchase of a factory
in-Lodi, New'Jersey, according to announcement on. July:1 by B. L,
Lemke, President, The- building contains 22,000 square. feet’ and will
be. used' for ‘the ‘manufacturing, re-packaging and' storage-of heavy
chemicals, 'Arrangements also- have been ‘made. for :the purchase of
additional " equipment, . delivery- of .which' is . expected ' within. ‘a few

ths, - the- an t stated, ' The. corporation - will - continue
operations  at its present plant. at- 250 West Broadway, New York,
N. Y.—V. 163, p. 3138. v W45 g

. Lime Cola Co., Inc., Montgomery, Ala—Registers With

< The company on’ June 28 filed: a: registration statement with .the
SEC - for 225,000 - shares  (10c. -par) .common stack, - Underwriters,
Newburger -and. Hano, Philadelphia, and.Kobbe, Gearhart &- Co., Inc,,
New York. : Price will ‘be $5.50' &' share. . Estimated -net proceeds of
The company plans to
use part of the funds for construction of -a bottling plant: in Mont=
gomery. ; R i

Lion Oil Co.—Sales Increased 43%— =~ '

Sales of all products of this company for the first four months of
1946 through its 92 bulk plants and 1,136 retail outlets, showed a 43%
increase over the ‘corresponding period in' 1945. In‘maintaining  this
record level, sales of all grades ofgasoline increased 43% ; sales-of
distillates were up 68%; and greases, 55% V. 163, p. 3286, ‘

S Liquid Conditioning Corp., New York—Registers Wit_ﬁ
i te i : Gy . ¥

The ‘company on July 3 filed a registration statement with the SEC
for 70,600 shares ($10 par) class A common stock, . Proceeds: will be
used to pay for temporary quarters in New York, for furniture and
fixtures, equipment and other corporate purposes.
offered at $10 per share.. No underwriters named.—V, 163, p. 3138,

Livingston Mines, Inc., of Seattle—Files With SEC—’
The company on July 3 filed a letter of notification with the SEC
for 250,000 shares of non-assessable common stock (par 5 cents) to be
offered- to the public at 20 cents a share. - Underwriters, Lobe and
Moore, Inc., and Alfred Lind, both.of Seattle.  Proceeds will be used
for mine acquisition and development, TS

Long Island Airlines, Inc—Stock Offered—L. H, Roth=
child & Co., New York, on July 2 offered 99,500 shares of
common stock (par value $1) at $3 per share, ’

HISTORY AND BUSINESS—Company has been formed to 'serve the
summer -resort towns of Montauk : Point; Southampton, Easthampton
and Westhampton, ‘Long  Island, 'Company was incorporated in New
York, March 20, 1946, Principal business office, Southampton, N!' ¥.

It is the purpose of the company to offer to the above communities
a much-needed commuters’ service, from May 15 to Oct. 15, with the
most modern.amphibious equipment ‘available, with ‘& schedule calling
for five non-stop flights daily each way to Montauk Point and six
non-stop flights daily each to Easthampton, to Southampton, and to
Westhampton, - ;

As soon as they are made available a plane will be assigned for nona
stop service to each of these communities, " Flying schedules as press
ently contemplated range from 25 minutes on the New York-Wests
hampton flight to 40 minutes on the New York-Montauk run,-Rates
have ‘not’ as yet been fixed but will be ‘in keeping . with. the luxury
service offered, . : 5 ST S

The home:port of the Line, as well as its Westhampton-Riverhedd
terminus,- is expected to be the Suffolk' County Airport. ' Negotiations .
are under way. for the purpose of enabling the corporation:to use this
base and the corporation has been advised that when and if the Suf-
folk County: Airport is returned to the County by the Fgderal Govern=:
ment, its application will be given consideration,

At no point is the landing terminal more than five minutes driving
distance from the community which it serves. Transportation: service
will be provided from all terminal points to the respective communities,

PURPOSE—Upon . the sale of the securities offered and. with. the
8750 to . be obtained from the sale of the warrants, the corporation
will' receive approximately $249,500 after payment of expenses . esti=
mated at $12,500 in’ connection with the issue and sale of these securi=
ties. It is not expected that the corporation will realize in the imme~
diate future any proceeds from the sale of the shares of the common
stock issuable upon-the exercise of the. warrants, SEAS Vg B

It s expected that the proceeds of the sale of 99,500 shares of coms
mon stock and'warrants:will be allocated and used.as follows: .. . %
Purchase of 3.Grumman Widgeon planes.

Spare parts:
Purchase of 1 Gr

Spare parts
Airport ramp and. facilitie
‘Working capital

CAPITALIZATION GfVING EFFECT TO PRESENT ISSUE

Authorized Outstanding
Common stock (par $1) #300,000 shs. 137,000 shs,

®75,000 shares are reserved for issuance upon the “exercise .of the
warrants. y .

STOCK PURCHASE WARRANTS—By appropriate corporate. action,
the corporation has authorized the issue of stock purchase warrants
entitling the holders. thereof to purchase at $3 per share at any time
during a period beginning one year after date of said warrants and
‘ending four years thereafter, an aggregate of 75,000 shares of common
stock of -the corporation, Up to 50,000 warrants are being sold to:
the underwriter and up to.25,000 warrants. are heing sold tothe
founders and shareholders. The respective. amounts of warrants pur=
chasable by the underwriter and the feunders will be on. a propot-
tionate basis, that is to say, in the proportion that the shares sold by
or through the underwriter bear to the total amount of the public offer=-
ing (99,500 shares. The recipients of the warrants are:thus given, at
nominal cost, the oppertunity to profit from a rise in. the market
for the common stock.—V. 164, p. 10. “

n Mallard

Los Angeles Transit Lines—Earnings—

3 Months Ended March 31—
Operating income
Operating expense

1946
5,638,681
4,781,539
$857.142
15,155

$872,297

Net operating income.
Other income

Gross income
Interest
Provision for i tax
Miscellaneous deductions

Net incom $448,763
Earn. per share on 1,095,440 shs. of com. stk. outstanding. - _ $0.41

NOTE—Due to several changes in accounting procedures put into
effect in 1945 and 1946, figures for prior years would not be com-
‘parable without lengthy explanatory nctes, and they are:therefore. not
. submitted.

The following statistical data- for. the -periods shown' may. be of
interest: . -

“Three Mos. Ended March 31—

1946 1945 1944
$2,809.124 52,'752,847‘ 32,382.322
i ber of employees.. 1280 ,090 :
Approximate numl ploy 0o
1,036
Sl AT A35 494
- 10,351,124 - ~ 9,690,616 - 9,63
73,374,900 . .68,714,783 . 66,252,6¢
A dividend of 12' -cents per share was declared by the board of
directors, payable March 29 to stock of record March' 11, 1946.—
V. 162, p. 2645. % .

359,341
82f

Motor coaches owned .

Revenue miles operated —.._.__.

The stock will be: -
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 (P.) Lorillard Co. — Secondary Offering — Merrill
Lynch, Pierce, Fenner & Beane on July 11 effected a
secondary distribution of 53,500 shares ?f common stoc};
(par $10) at $2634 per share. ‘Dealers’ discount .60¢.—
V. 163, p. 1030, o ; R W

' Louisiana & Arkansas Ry. Co.—Earnings— = = . :
" period End. May 31—~ 1046—Month—1945 = ~1946-—5 M0s.——1945

. ues | $1,023,020 " $1,902,699 $5,347,285  $9,015,927
ﬁgggg g[l)):l: et;ieg:n 693,841 1,015:615- 3,686,589 '+ 5,017,400

$329,179. | 887,084 . $1,660,696 ; $3,998,527

30,000 458,000 214,000 ' 2,104,600
83778 82,014  1353,032 ' + 398,405
5206401 $347,070 $1,003,664 '$1,495,522
67797 © 86,711 | 307,103 ' 322,376
7,903 11,856 35.975 . 56,012

$130,701  $248,503 $750,585  $1,117,134

1 Net rev. from ry. oper.

. Railway tax accruals—
Federal income. taxes
Other’ taxes.

. 'mailway oper. income
_Fquip. rents (net Dr)-
“Jt. facil.. rents (net Dr)

'Net ry. oper. income
»—V. 164, D. 148.

** Youisville Gas & Electric Co. (Ky.)—Weekly OQutput—
stric output. of this company for the week ended July 6, 1946,
Mﬂleecd_r;t,’{’ll?ooo kwh, as compared ‘with' 28,886,000 kwh. . for the
corresponding’ week last year, a decrease of 14.2% V. 164, p. 148,

. Lowell and Grayson Mfg. Co., Monrovia, Calif.—Files
With SEC— . <
"*Fhe ‘company on July 1 filed a letter of notification  w. the
for 500 sh»fresyof common stock to be offered to the public at $100 a
share, - Proceeds will ‘be ‘used to acquire necessary machinery, tools
#nd raw materials for production and working capital.. Issue not un~-
. derwritten. o o

_Luscombe Airplane Corp., Dallas—Files With SEC—
On July 5 a letter of notification was filed with the SEC for 5,000
's‘hgres ofy common stock’ offered ‘by and for the benefit of Leopold
¥, P, Klotz, President. Offering ‘price estimated at $3.25 a ' share.
Shares will  be offered 'to following New York -houses and . sold. to

. ‘highest bidder: Merrill:-Lynch, ‘Pierce, Fenner & Beane; L. D. Sher=
man and Co.; Green & Co.; Batkin, Jacobs' & Co.; Troster, Currle &
Summers; and Edward A. Purcell & Co.—V. 162, p. 3194,

‘Lytlon's-Xienry C. Lyvtton & Co.—Corporate Name of
 Unit Changed-— ' : : L ,

. The corporate hame of Ringman, Inc. has been: changed to Lytton's
Merchandising  Co., Inc., according to an announcement on June 27
by Willard W, Cole, President. ) :
~Mr, Cole also announced the. election of R. A. Hohfeler as Vice-
President and Treasurer; ‘E. K. Boyce, Secretary; Charlotte  Wolff,
‘Assistant’ Secretary; and E, F, Wuest, Assistant Treasurer. o
. Ringman, Inc. recently was acquired as a wholly owned su_bsldlnry
by Lytton’s-Henry C. Lytton & Company. 'As successor to Ringman,
Inc., Lytton’s Merchandising Company, Inc.. will continue  fo operate
‘21l of the women’s departments of Lytfon owned- enterprises. operating
in | metropolitan  Chicago under the Lytton name, Mr. Cole said.—~
¥, 164, p. 10. : !

Sk X e ; 4
“ (R.H.) Macy & Co., In¢c.—Unit Expands— pns.
' *Thé Davison-Paxon Co. an' affiliate ‘of this .corporation, has purs
chased Cullen’s department store in Columbia, S. C. - No details-of
the sale were announced—V., 163, p. 3287. s A : :
s\ S i a6 &
+Maine-Central RK.—FEarnings—
. Period End, May 31— pa i
1946—Month—1945 = 1946—5 Mos.—1945.
$1,348,059 . $1,586,025 ' $8,805,966 . $8,889,701
1,334,363 1,286,073 7,264,217 . 6,666,970

$1,541,749 . $2,222,731
i *1,090,479
Dr181,030
111,731

.$839,491
171,750

$1,017,241
695,385

. $321,856

Opemtirig revenues ..
“Operating . expenses

Net oper. rev,
L ATaxes. L.
Equipment rents
Joint" fac, rents (Dr)..

$13,696
11,881
Cr15,572
.. 26,673

$299,952
+135,295
Crl13,387: s
115,723 142,405

$162,321 $465,294
430,338 214,355

$192,658 . $679,649:
137,818 . 675,809

$54,840 | '$3,840

(#$9,291.
23,691«

$14,400
131,680

! et income “%§117,280
- *Deticit—Y. 163, p. 3139.

‘Majestic Radio and Television Corp.—Filés With SEC
The company on June 28 filed a letter of notification for a suffi-
. “‘clent number of company’s- common shares -to. total $100,000 being
-offered by E. A, Tracey. President of the comvany.. Offering price, at
market.  Underwriter, Kobbe, Gearhart & Co, Proceeds will go to
he selling stockholder.—V, 162, :p. 2150. . : i

' Mallory Hat Co,, Danbury, Cenn.—Control Sought—
- Bee John B, Stetson Co. below.—V, 140, P, 4073, ik

. Manhattan Bond Fund, Inc.—Extra Div. of 5 Cents—

4 "The dirertors on June 27 declared an extra:dividend of ‘5 cents per
share and the regular quarterly. dividend of 9 cents per share, payable
«July 15 °to stockholders of irecord July ‘1. Tike amounts were paid on
-Jan, 15 and . April 15, this year, - ; 7
In 1945, the company disbursed the following distributions: @ A total
‘of 15 cents. eash  (innludinm: 30 pante’ apular cand 5. nants caxtra)
on Jan, 15, April 16 and July 16;:10 cents on Oct, 15; and & special
of |75 cents on Oct, 27, tne 1ader payable in-cash or ‘in’ common
stock at the option of the stockholder.—V. 163, p. 73. . ° {

. (Glenn L.) Martin Co—Receives Brazilian Contract—

et ry. oper. in¢
Other income

Gross income
Rentals,. int. ete,

The Brazilian air line,” Servicos Aereos Cruizeiro do Sul, on July 1

announced ‘the purchase of 10 Martin - 2-0-2" luxury air liners from
“The Glenn L. Martin Co., Baltimore, Md., manufacturers of the planes.
,The “announcement’ was made by Doctor Jose Bento Ribeiro Dantas,
President. of - the air line. S i %

. This~is the second export sale of a post-war, twin-engine air: liner
.%o be made by an American manufacturer. the first havino: been 'com~
pleted by the Martin organization with the Dodero Airline interests
four weeks ago. et SN

J7The Cruzeiro do. Sul air lines is the largest South American. oper-
mtor, carrying more passengers, mail and cargo ‘than-any other line
‘on . the southern continent. : 3 £yt ¥
Operating over more than 12,000 route miles in Brazil alone on. its
domestic lines, Cruzeiro do Sul also has established service on routes
-in. Argentina.and  Venezuela and ‘will soon  operate "lines “in ' Chili,
~The ‘air 'line  is owued and controlled entirely by Brazilian: stock=
holders with no foreign capital invested. . : 5 RO R S
<7 Actively in operation on its extensive air routes at the present time
_mre more: than 20 air liners including the new Martin-converted,
- B0-passanger,  C-545.~V. :164, p. 10, L - i 0

Massachusetts Mutual Life Insurance-Co.—ARepbrt—,-q

With $2,341,687,239 life insurance in force at June 1, this company
made -a five months’ gain of $62,618,450, according to Chester O.
Fischer; Vice President and head: of the:agency (sales) department.
JIncluded “in the total is: paid-up: additional insurance purchased by
_dividends applied tothis purpose amounting to $8,986,209, & gain of
$289,973. e 7 AR L %

Representing a 47.7% " increase over last year, new life insurance

- “Beales through May amounted to $98,935,873.~~V, 163, p. '907. :

' Mathews Conveyer Co., of Ellwood City, Pa.—Regis-
ters With SEC— X e ey ;
. 'The company on July 10 filed ‘a registration statement with the SEC
for. 40,000 shaves ($1 par) common:stock, Underwriter, Singer, Deane
& Scribner, 'Of :the total, 30,000 ere authorized but unissued shares
and. will be Sold for company’s acccunt; balance .0f;10,000 shares. are
being sold by certain stockholders who wiil receive. the  entire proceeds.
Company. will use the proceeds from-the sale of  its 30,000 shares .for

* Inereasing plant capacity.

- Max-Tex Realization Corp.; Dallas—Files With SEC—
“The company on June 28 filed a letter of notification with-the SEC
for 15,000 ‘shares of comimon ‘stock.. -Offering “price $2 a ‘share.
‘Proceeds will ‘be ‘used ‘for-expansion -and -purchase of ‘additional prop+
erties, - Issue is not underwritten, A : o
" ‘MeCrory Stores Corp.—June Sales Up 10.75%—
...Period End..Jun 30— 1946-—Month--1945. - 1946—6 Mos.-—1945
Bales AT $6,129,596 " $5,533,348 | $35,727,683 $32,188,703
The company in June, 1946 operated 199 stores, as against 202 in
‘the “same 'month last year.—V. 163, p. 3287. ¢ : g

. (The) Mead Corp.—Calls Preferred Stocks— gl
' | /The company has called for redemption on Sept. 1, next, all of the °

outstanding $6 cumulative preferred stock, series A, and $5.50 cumula=
tive ‘preferred stock, series B, at $105 per share:and dividends: ~Full
and immediate payment may. be obtained at’ The Commercial Na-
tional Bank & Trust Co. of New York, 46 Wall Street, New York, N. ¥;
. Holders ~of: scrip 'certificates for half shares of $550 cumulative
preferred stock, series B, may obtain payment on or prior- to April 30,
1947, of $105 and delivery ‘or one warrant for-the -purchase of com-
mon stock; series 1937, for each full share of $5.50 cumulative pre-
ferred stock represented by such .certificates:

Transfer Agent for New York Stock Appointed—

The Commercial National Bank' & Trust Co. of New York-has been
appointed t{ansfer agent for the 4% % cumulative preferred stock, See
V. 164,:p. 10, 3 4

Melvillé Shoe Co.—Plans Stock Split-Up—

..~ The directors on June 28 voted to submit to stockholders a proposal
for a two-for-one :split of the common stock-and have-called a-special
meeting of: the stockholders for Aug. 27, 1946, to vote on:their recoms
‘mendation.

The ‘last previous split -of Melville common ‘occurred in “December,
1939, at the time of the merger with the J. F. McElwain Co., manu-~
Facturer of the Thom ‘McAn men’s and boys’ :shoes, when each share
‘of the ‘old ‘Melville no par common was exchanged for two shares of
new $1 .par common (which is the presently outstanding common
stock) and one-tenth of & share of convertible preferred:stock. . .

The directors on June 28 also declared the regular quarterly divi-
‘dend of $1 per-share on the preferred stock and a quarterly dividend
‘0f ‘50 cents per share on the common stock, both payable Aug. 1, 1946,
to holders-of record July 19, 1946.~V. 163, p. 3287. #

Mercantile Stores Co., Inc.—June ‘Sales Up 42.9%—

Period End. June 30-— 1946——Month--1945 * 1946—5 Mos,—1945
1 ieleene 37,961,400 $5,569,770 $37,864,900 $27,347,642

S
—V. 163, p. 3287.

Messenger Corp., Auburn, Ind.—Files With SEC— -
. ‘The companyon July 1 filed a letter of notification for .$300,000
‘15~year serial debentures, fo -be publicly: offered .at $1,000. a .unit.
‘Underwriters, First Trust Co. of Lincoln, Neb. . Proceeds will-be used
ta> retire outstanding debentures, betterments to plant. and for addi~
Aional-machinery: and equipment.—V. 155, p, 1514,

- :Metaline & Pine Creek Consol. Mining’ Co.; Spokane,
‘Wash.—Files With SEC— | e . sty
.. The company on June 24 filed a letter of notification with the SEG
“for 750,000 shares “of common. * Offeiing price is 20 cents’ a share.
Underwriter, E. J. Gibson & Co., Spokane. Proceeds will be used for
'development - of - mining - property, -exploratory- -work and for mining
‘machinery. - g v , i

Meyercord Co. — Stock Offered—Kebhon, McCormick
& Co. and associates on June 20 offered 100,000. shares
of common stock ($5 par) at $15 per share, :

- “Transfer Agent, First National Bank of Chicago, Chicago. Registrar,
‘Northern . Trust /Co.,: Chicago.: 2 $ '
/. PURPOSE—THhe net proceeds (approximately $1,335,089) together
~with' the -proceeds of thesale-of 30,000 shares of common. stock: to
‘L. H. Knopf and H. C. Castle, .who' are respectively president and vice~

president (at $13.65 per share being the same- price which the under- |

writers are to pay the company for the shares now offered) and the
-proceeds of the sale of 477 shares of common-stock: fo .certain em-
ployees (at $5 per share) will be added to the general corporate funds
of -the company and -used to maintain larger bank balances, to. carry
dnventories .and receivables and for:such other purposes as may be
determined from time to time by the board of directors. - e

CAPITALIZATION-—At a meeting of the shareholders held May 20,
1946, an amendment to ‘the 'articles.of incorporation: was..adopted,
which, among -other things, ¢hanged the authorized number of. shares
;of common stock: from 25,000 shares (no ‘par) to 500,000 shares. ($5
‘par), and reclassified each of the then issued 25,000 shares (including
47.7 shares held in-the treasury) into 10 shares of ‘common: stocks
(85 par). The capitalization as adjusted to .give effect to a stock
“distribution of 3,716.3 shares of common stock (no .par) made on
April 1, 1946, to the amendment to the articles of incorporation
‘adopted May 20, 1946, to the sale of 477 treasury shares of common
.stocks’ ($5 par), to certain key employees, ‘to the issuance of . 15.000
shares of common stock ($5 par), and fo the issuance of the 100,000
.shares of common stock now offered is as follows: e

" Authorized Outstending

“Common stock (35 par) 500,000 | #365,000

¢ *These shares include the. 100,000 “shares of common stock now

-offered. Such:100,000 shares: are’ presently. authorized -but unissued,
*An. additional 15,000 of ‘the ‘authorized shares of .common stock 'are
reserved for issuance upon exercise of subscriptions therefor by L. H.
“Knopf and H. C. Castle, directors.and officers. of the company, and

ggo% oilf)%t::nce thereof the outstanding ‘shares ‘of 'common .stock will

HISTORY & . BUSINESS—Company ‘i principally engaged in the -

manuyfacture and sale of decalcomania and. allied products. A decal-
.comania is a picture or design which may be transferred from specially
‘prepared paper and permanently affixed to china; ‘glass, wood,: plastics,
and other materials and substances.

The company was incorporated in Ilinois, Dec. 31, 1896, for. the
_burpose of  continuing’ a business which had been: founded seyeral
years: earlier as.a partnership doing business under the firm name

. of “The Meyercord Co.,’”’ which name was taken .over and carried on
by the company when it succeeded to the business of the partnership..

Prior to 1896 decalcomania were manufactured amost exclusively
in Eurppe; principally in England and-Germany. The American market
therefore, was supplied from such foreign sources, By 1899:The Meyer-

‘cord Co, was in a position to compete with -foreign: manufacturers

and became a large supplier of' decalcomania to the manufacturers
-of bicycles,-carriages, farm implements, musical-instruments, and sew=

ing machines. From that time on ‘the growth of the company: has
been steady and the introduction . 5 A
[comania has been regular. Xooe)

UNDERWRITERS—The names of the underwriters ‘and the number
of shares to be purchased by each are as follows:
GIRA UL i " % No, of shs. g 2
Kebbon, McCormick & Co.. 28,000
_Glore, Forgan & Co. 10,000
Smith, Barney & Co. ~10,000
White, Weld & Co. .- ~.10,000
Lee’ Higginson Corp, -. 8,000
~A. G, Becker & Co., Inc.... 6,000"

| .- No. of shs.
. Paul H. Davis- & Co. .. 6,000
Laurence M. Marks. & Co. 6,000
The Wisconsin Co. .. - 6,000
I. M. Simon & Co. = = 5,000
Watling, Lerchen & Co.... 5,000

Gross. sales, less dis._. $4,741,673

' Selling ‘expenses. .

" - *Deficit.—~V. 163, p.

of ‘new. uses 'and styles of decal- ' '

~-Operating _taxes

SUMMARY OF EARNINGS STATEMENT | it
: g v ~—Years End. Sept. 30~ - . 6 Mos. End.
943 1944 0001945 Mar, 31,46

$6,348,092 $7,818,754  $4,005,216
. 2 2,919,471 ' 1,569,541
2,256,492 1,040,67
508,262 °284,62:
1,124 0000 01,120

$1,109,252
21,429

$1,130,681
78,090
°310,000
+180,000

$562,591

Cost' of goods' sold 2,611,494 ' 3,421,564
1,038,523 | 1,474,914
General adm,  expense 341,040 .- 446,591
Prov, for doubt. accts.. 199 1,908 . ¢
$2,133,402

$750,415. $1,003,114
5,132 16,761 20,846

$1755,547  $1,019,875$2;154,248
10,674 166,931 . 169,687

55,607 67,202 68,996

564,300 - 1,368,679

489,600
$199,665 = $221,441 . $546,886

... Operating profit. ..z
Other income, _...

. Total income

Income, deductions ;
Normal and ‘surtax .
Excess profits tax

Net income
+=V..163, p..3139.

Michigan Steel Casting Co.—Registers With SEC—

The company .on June 27 filed a registration statement with the SEC
for 100,000 'shares ($1 par) ‘common’ stock.  :Underwriters, Cray;
McFawn' & Co., Detroit. - Stock is to be: offered publicly at $8.25 a
share. Estimated net proceeds ($685,500) will:be -used as follows?
About $130,000 ‘to" purchase ‘additional facilities from ‘Defense Plant
Corp.i approximately $102,000 to ‘expand the company's fabricating
division;  about :$100,000 for expansion ‘of ‘precision: casting division;
about $60,000 for: purchase-of tools and. patteérns -and 'to  increase
inventory: for. ‘stainless pipe-fitting business ‘and the remainder for
increasing “inventory of stainless steel-rolled products, -expansion of
warehouse division and for working ¢apital.—V. 151, p. 2505.

Mid-Continent Airlines, Inc.—Operating Statistics—
.. Month of May~— 1946 1945
Operating efficiency. 99.86% 99.31%'
Capacity miles - flown 8,972,431 4,066,696
Revenue passenger miles flown 6,831,278 - 3,075,319
Passenger- load factor. 76.14% 75.62%.
Mail and express tons. 112 98
Main and express ton miles. 34,692, 29,586
Revenue miles flown 458,781 239,274
Net profit before income taxes 669,452 $24,783
Net- profit after taxes ” 38,453 14,429L

Operating revenue: .-for -the month of May, 1946, was’ $439,582, an
increase of -80% compartd to May of 1945. Revenue passengers:car=
;iecg gggre 22,316, an increase of 50% compared to May of 1945.—V, 163,
b. . ;

Midvale Mining Co., Seattle, Wash.—Files With SEC—

The company on June 27 filed a registration statement with the SEC
for 1,690,000 shares of 5-cent par non-assessable common. Offering
price is 5 cents a share, Proceeds will be used for mine development,
Isstie is not underwritten, .

Miles Shoe Inc.—Current Sales Rise—-

——5 Wks. Ended—— ~——5Mos. Ended.
June 29, '46 June 30, ’45 June 29, '46. June 30, ‘45
$2,328,500 . $1,745,800 $8,156,000 $6,123,000

Sale
~V. 163, p. 3288,

Minneapolis & St. Louis Ry.—Earnings—

May— - 1946 1945 1944 1943
Gross .from railway... $936,993 $1,318,683 $1,172,108 $1,136,756
Net' from  railway #105,802 326,613 249,199 329,457
‘Net ry. oper. income...  *158,271 ° 171,118 95,744 259,474

From Jan, 1—

Gross ' from railway._.
Net. from railway
Net ry. oper. income..

5,972,398
2,029,688
1,588,475

5,614,813

127,174

374,246
2995.

Mississippi Central' RR.—Earnings— 2

May— 1946 1945 1944 1943
Gross Irom railway...  $129,045. $151,848  $193,151° = $144,211
Net from railway..... 26, 34,214 81,248 A
Net' ry. oper, iincome.., 7,801 12,111 37,501 21,660

From Jan, 1—
Gross from railway...
Net from railway i
Net ty. oper. income..
—V, 163, p. 3140,

6,353,215
1,614,395
765,914

6,019,190
1,531,970
724,476

‘

" 653,528
142,301
42,274

822,113
273,598
117,306

943,006
373,949
171,278

725,640
284,923
140,458

Missouri Edison Co,—Earnings—

Period End. March 31—  1946—3 Mo0s.—1945
Operating revenues _..  $202,704 $190,835
Oper, exp. .and taxes.. 165,730 157,892

§36,974 $32,943
128 144

1946—12 Mos.—1943
$767,392  $755,870
616,043 602,993

$151,350 $152,877
T8 983

Net oper. income ...
Other income

$37,101
10,847

$26,254

33,086  $152,088
8,440 72,793

$24,646 $79,255

$153,858
33,378

$120,481

.. Gross_income’
Int. and other deduct..

‘Net income
—V. 162, p. 1286.

. ‘Modern Development Co,, New York—Files With SEC

The company on July 8. filed a letter of notification with the SEC
for~ 1,500 shares cumulative convertible preferred -stock. (par $100);

© 150,000 shares class A non-voting common ‘stock (par 1 cent) and

30,000 shares of class B voting common stock (par 1 cent).. Unders
‘writers, Robert H, ‘Malcolm, Earl M. Turner and Frederick M. Harrl

8l of New York. Shares are to be offered in units of one share o

preferred, 100 shares:class A common and 20 shares of class B com=
mon at $101.20 per-unit.. Proceeds will' be used to acquire leases and
options upoen mining properties of proven. worth in California, Arizona
and Nevada. G W

Monongahela Ry.—Earnings—

. May— : . 1946
Gross from railway... $264,2562
Net' from railway - 89,103
Net ry. oper. income... 2,876
“ From Jan, I~
Gross: from’ railway...
Net from - railway
Net ry. oper. income..
==V, 163, p. 3140:

1945 -
$448,453
187,828
31,596

1944
$581,942
315,127
132,642

1943 -
$539,666
294,422
114,437

2,862,032
1,536,382
634,178

2,444,171
1,141,373
296,718

2,117,423
842,596
141,055

2,804,022
1,625,390
698,362

" Montgemery Construction - Co., “Hatboro, ' Pa.—Files
‘With SEC— : .

‘The company: on July.5 ﬁléd a letter of noilfica}ion with the SEC
for 100,000 shares of class A stock (par $1). Securities will be offered

' through. registered brokers and dealers in States of Delaware, Pennsyls

vania, New. Jersey and:New York.  Price,-$3 per share. Proceeds will
‘be-used for construction equipment, buiiding materials- and labor, pur=
.chase of addit_ional ground and working capital. | e

. Mountain States Telephone & Telegraph Co.—Earns,
Period End. May 31— - 1946-Month—1945 ‘19465 Mos,—1945

Operating revenues.... $4,498,392  $3,889,892 $21,740,590 $19,289,640
Uncollectible ‘oper. rev. 8,789 _5,222‘ 47,645 33,479

$4,489,603 * $3,883,670 $21,692,945 $19,256,165

13,477,190 2,583,079 116,255,398 12,643,728
| 9Cr36,186 .- 863,761 ' 2,243,304 " 4,415,995

$2,196,442
1,542,728

‘- Operating “revenues.

Operating expénses ..

1$436,830. $3,194,243

income_...
311,763 2,.039,157

:$1,048,599
..368,322

Net - oper.
Net income
-V, 163, p. 3288,

7

igitized for FRASER
tpi/Mfraserstlouisted




Volume 164 Number 4507

THE COMMERCIAL & FINANCIAL CHRONICLE -

283

(G..C.) Murphy Co.-—June Sales Increased 9.72%-—
' 1946—Month-—1945 | 1946--6 Mos.—1045
$0,086,800/ $8,281,011$48,380,417. 343,975,028

.. The company in June, 1945, had 209 stores in operztolon!‘,compafeq

‘with 208 in .the same month last year.—V. 163, p. 34

.:.Mutual Life Insurance
Second Vice-Presidents— " bt iR
: Cliford B. Reeves 'and 'Donald ‘B. Woodward' havé ‘been' elected
fo ‘the position: of Second. Vice-President. ‘Mr, Reéeves'was, formerly
Assistant to the President, and Mr, Woodward: was research. assistant
Yo the President—V. 163, p. 782, ; ;

)
<+ Mutual Steamship. Corp., New York—Files With SEC
~'The company on July 3 filed.a: letter of notification with the SEC
for 500 shares. of. eumulative 5% preferred; non-voting,: non-convertible

{«(par-$100) and 5,500 shares of ‘common: stock (par:$5). : The 500

Co. of New York—Elects Two

preferred shares and' 500 common shares: will: be offered. at $100 per

anit of one ‘share: of each. -The belance of the common (5,000). shares
will ‘be offered: at. $5/ per share. ' Proceeds will. be used: for hire, rent;
lease or purchase of ships; etc. -Issue not underwritten,

National Airlines, Inc., Miami, Fla. — Registers With
SEC. : ‘

..'The company on. June 28, 1946, filed: a registration ‘statement. with
the SEC ‘for 150,000 shares ($1-par). common stoek. ' Underwriters;
Lehman -Brothers. . Net: proceeds, with--other- funds, ‘will"be used- to
burchase new Douglas DC-6 airplanes,—V. 164, p. 10. -

National Alfalfa Dehydrating & Milling Co.—Registers
With SEC— ; v _
...~The company on June 28: filed: a registration’ statement 'with . the
SEC for 28,960 shares of 4% % cumulative preferred stack '($100.par)
and 212,200 shares of common stock ($1 par). Underwriters, Stone &
‘Webster Securities Corp. and Bosworth, Chanute, Loughridge & Co.
Shares -are outstanding and ‘are being sold- by stockholders. - The
company was: organized May- 4, last, for purpose -of manufactiring
alfalfa meal. It acquired the properties, assets and business of the
Denver. Alfalfa’ Milling " & * Products *Co. division of Ralston, Pyrina

Co. and Pecos Valiey Alfalfa Mili- Co—V. 163, p; 2730.
T PETR—— T

*. National By-Products Inc., Des Moines, Towa-Files
With SEC—

. The:company on July 1. filed a letter of notification. with. the SEC
for 1,200 shares ($1 par) common stock being offered by E. J. Lind-
hart, President of the company, Offering: price, $41 a, share. Under-
writers, Brailsford &, Co,, .Chicago. .. Proceeds will go. to the. selling
stockholder.—V. 162, p. 2821.

National Dairy Products Corp.—Registers With SEC—

- The.company on June 27 filed a registration statement with the SEC
for 300,000 shares of common stock. The stock is reserved for issu-
ance to key employees. of the company and - its- subsidiaries as ‘pro-
vided under the company’s employees’ shares purchase plan. Since
adoption of the plan in 1944, privileges to. purchase stock' have been
granted for. a total of 227,950 shares, - The privileges expire in May,
1954.~V. 163, p. 656,

National Distillers Products Corp.—Split-Up Voted—

The stockholders,. at. a
c¢rease. the authorized common stock from. 3,000,000 shares to' 10,000,~
000 shares and. to split up each presently authorized and outstanding
share of common stock into three shares; As a result of this action’
there will be 7,977,771 shares issued and . outstanding, including
shares held in .the treasury,
- The. ‘corporation' now. has. no securities outstanding - other than
common stock and. has no bank loans, .. -
; The directors. recently voted a regula
cents a share and an extra dividend oi
equivalent -to .a regular quarterly. dividend
an extra dividend of 25 cents a share on tHe new stock. The dividend-
will be paid on  Aug. 1,-1946, to stockholders of record at the close
of business on July 9, 1946, )
< The split-up. will be ieffected through the issuance on' Aug. 1, 1946,
of certificates  for. additional shares to which. stockholders. will be:
entitled by reason of-the split-up, namely, a certificate for two:
additional shares for. each . share held: of - record. on:-July: 9, 1948,
the .date fixed by.the board of directors as’ the: record date: for: the
de%eml:éz:;ationzzg stockholders entitled to receive the additional shares.
-V, 163, p. ; ]

quarterly dividend of 75
75 cents which would be.
of 25 ‘cents a share and

National Pressure Cooker C0.—100% Stock Dividend
- A 100%. stock. dividend -has. been declared on the common stock; par:
$2, payable Aug. 31 to holders of recerd July 13. i yitispet
_.Cash._ distributions. of 25 .cents. each. were- made on this issue on:
April 1 and July 1, this year—V, 163, p. 2296. :

. National Securities & Research Corp.—Distributions—

- The directors recently declaréd the fellowing distributions to. be pay-
able July 15 to stockholders of record June 30: On Bond ' Series sh;’:eys,
7 cents; on Low-Priced Bond Series shares, 12 cents; on Speculative
Beries. shares, 9 cents; on Low-Priced Common Stock Series. shares, 4;
c;er‘l,ts:I sgm{; og‘ig’irst Mutual Fund shares, 8 cents (see V. 163, p. 3289)..

. Neisner Brothers, Inc.—June Sales Up.14.79%—

- Period End. June 30~ 1946-—-Month--1945 1946-—6 Mos.—1945
Net sales « $3,658,142  $3,186,802 $19,635,542 $17,347,738
'~ Fred Neisner, President, on July 3 announced that the company

now has 111 stores open compared with' 114 a ‘year ago.—V. ‘
p. 3289, : . ! s

* New England Gas & Electrie Association—Output—

.. For the week ended July. 5 this Association reports, electric output of
8,916,532 kwh. This is an increase of 79,895 kwh., or.O‘QO%»pubove
production of. 8,836,637 kwh, for the corresponding week. a year ago,
mg}as out;;utqégrooténe July 5 week is reported. at 90,549,000 cu, ft,, an.
rease o d cu, ft., or 0.78% above production of s
000 cu, ft. in'the corresponding week a year agg. s
For the month ‘ended June 30, 1946, the Association

output .of 53,052,008 kwh, . This is a decrease of 976,063 k h,
1.81% below, production of ,063 kwh.; or

54,028,071 kwh, f h -
oDt 8 oak npe v or the - corresponding-

. Gas output for June is reported at 501,248,000 cu. ft.
of 31,778,000: cu." 1t., of 6.77% ;
in the corresponding month' a

reports electric’

an increase’
above production of 469,470,000 cu.' ft,
year ago.—V. 164, p. 148, ° '

., New England Telephone & Telegraph Co.—Net G'r‘a.in'
in Installations Progressing—A Record - High—Expan-
sion Program— % i

L odu B, Harrell, President; ‘on June 28 :stated in part: &
“Although the company installed nearly 169,000  telephones from-
Jan, 1 to June 1, the continuing: extremely ‘high .concurrent demand.
for service left 80,325 unfilled applications for- main  telephones;  The*
net gain ' in telephones. in  those five months was 112,229, exceeding
by far the gain in any calendar. year-of our history: and constituting !
the major. part of & record breaking “12-months  gain of | 174,463

dating from June 1, 1945; : : : 3
i~ “During: the same’ five months telephone “calling “was “at'a level
substantially higher: than during the corresponding period “of 11945,
Toll calls, -averaging 450,000 a day, were higher by mnearly 25%..
Local calls averaged in excess of' 8,750,000 a day, or ‘about 14% more
then a year ago. ; : : i
i-..“Considerable progress has been made in the $200,000,000 five-year:
expansion program: announced. in. the 63rd annual report for the year’
<1945, < Ground has been' broken for new dial. buildings -at -Lewiston, -
» Maine, and Malden, Mass., ‘and for an eight-story. addition “that - will
double the capacity of the Springfield, Mass,, Central Office. In 16
other locations additions to- existing buildings are under: construction

special meeting held July 2, voted to in-

o already’ completed; - Approved | for  constructfon  at, the earliest

possible dafe are a total of 865 projects in 436 locations, 95 of which .

are..completed and” in’ service,’—V, 164, p.. 11,

s New: Orleans Texas & Mexico Ry.—Earnings— .
* May-— e 1946 ' 1945 19447 771043
Gross from railwa; $723,121 ' - $840,596 ° $853,958 - -$745,981
Net - from - railway: #352,289- 421,017, -:464,879 . ' 425,871
Net. ry: oper. income... . 429,047 213,803 263,781 98,054
“Fromdan, 1= Cu.dl T (e . S
120 173,704,489 4,417,420 ' 4,852,626
/12,041,000 72,545,433 3,109,648
1,974,231 1,463,840 1,522,458

3,604,700
2,218,401

Net. from: railway:.s o8 2ve
| ths y

Net ry. oper, income.
=V, 163, p, 3141,

:'New York Dock Co.—Refunding Postponed— = =«
*.'The: company has: temporarily abandoned negotiations looking toward.
a refunding: ofits outstanding !rst mortgage 4s, due 1951; ‘The: out«
standing “bonds: are ' callable “only: on - a semi-annual ' interest: date:
(F..& &, 1) upon four weeks' notice~~V; 163; p. 2444, it ;

.- New York Life Insurance Co.—Sales Up 42%—

. Sales of  new life insurance by this.company in the first six months
of 1946 amounted. to $410,932,900,. which, 18 ‘an increase of $121,979,400,
or. 42%,. as: compared with the first six months ‘of. 1945, it . was
announced- on.July 3.’ 2 ey : G 5
. Life insurance, in force with ‘the New York Life June 30, 1946,
totaled $_.B,265,000,000:—‘-V; 163, p.. 2011, " .

* New York Stocks, Inc.—Net Assets Rise—

 The:report for:the six' months ended: May. 31 shows growth: in' total
net-assets. from. $25,621,262 to $36,846,618; in number of shareholders
:Izrg;n::; 10,100 'to- 14,200 and -in- shares:- outstanding: from' 2,411,811 to
,093,873. ' “ : § s { :
It .6eems: probab’e -that ‘a. considerable number of -the New. York
stocks series: will: have. realized security: profits: ‘to: be: distributed laten
in-the year, the report states.—V. 163; p.. 2730, ] 5

» New:York:Susquehanna: &: Westerm RR.—Earnings—-:
May— it 1946 1945. 1944 1943.
Gross. -from . railway... $277,524 . $428,881 $455,.635.- $488,652:
Net' from railway. , 767 196,791 172,050 257,932
Net ry. oper., income._. 29,216 74,006 59,024 112,920°

From Jan, 1-— 3
Gross from railway___
Net. . from - railway.._.
Net. ry. oper: income....
—V. 163; p. 3289, - . .

2,447,145
1,177,008
462,187

1,667,029
470,759
16,666

2,086,304
835,450
271,622

2,574,749
1,132,840
391,638

- New York Telephone Coi~~Earnings--
' Period End. May 31— 1946—Month—-;945 19465 Mos.—1945
s 4

] $ 8
28,387,174 24,698,696 135,745,116 121,507,898;
45,481 25,071 247,271 143,419,

28,341,693 24,673,625 135,497,845 121,364,4'79‘.
19,663,811 15,140,570 91,916,111 74,240,126
4,802,024 6,848,395 24,035,605 33,613,984

3,815,858 2,684,660 19,546,129 13,510,369,
3,431,987 2,295,793 18,079,092 11,623,783

Operating revenues ...
Uncollectible, cper. rev.

' Operating . revenues.
Operating expenses ..
Operating taxes

Net oper. income.._
Net income

—V. 163, p. 3289.

Newmarket Manufacturing Co.—Registers. With. SEC—,

-The .company on July 8 filed a registration statement with the SEC
for 85,000 shares ($2.50 par) common -stock. Underwriters, ' Lee
Higginson Corp. .Estimated, net. receipts of $1,165,000° will: be -applied
to the prepayment in full of the company’s first mortgage note pay-
able -to Commercial Factors. Corp., balance will be added to:general
corporate funds~-V, 161, p. 2789, .

Nonia Electric Corp.—Plans Expansioni—" *

Joseph H. Ward, Executive Vice-President; -has announced the
appointment .of George ‘Wexler- as Manager- for- its. Mica-Capacitor:
Division; Holyoke, Mass, For" 18 years Mr, Wexler was with the
Micamoid: Corp. of Brooklyn, N. Y. manufacturer of g diversified line.
of Mica- capacitators, and Presi of hjs -own company, the Mica~
Lectric Corp:, from which he has. just resigned to take his new post,
' “Our present plans,” Mr. Ward. said, “call for a large-scale expan=
ison of this-division:” , Tk )
Mica capacitorsare used in a_ large variety of radio, radar and
electronic-equipment.—V. 164, p. 11.

Norfolk & Western Ry.—Earnings— ' .. .
Period End. May 31— _1946—Month—1945 19465 Mos.—1045
Railway: Oper.-Tev.... $7,598,073 $13,320,138 $47,980,216 '$67,357,360
Railway oper. exp. ____ . 6,387,120 7,594,949 36,915,238 38,340,389

$5,725,189 $11,064,978" $29,016,980:

Net rwy. op, rev..... - $1,211,7563 - :
; 4,281,707 - 8,046,855 22,081,105’

Railway tax ‘accruals.. 947,541
$264,212
Cr549,558
Dr10,774

. Net rwy. oper. inc.... $802,996
Other inc. items (bal.) 255,612

_ - $1,058,608
173,204

$885,403

Railway oper. " inc...
Equipment rents (net)-
Joint fac. rents (net)..

$1,443,482 ' $3,018,123 - $6,935,875 "
" €r712,602' Cr4,015,602 Cr3,863,398
Dr9,294 Dr82,338 - Dr13,955"

'$2,146,789- - $6,951,387 '$10,725,318
243,130 1,561,756 .1 1,166,909

$2,389,920' ‘$8,513,142°$11,892,227
176,136 866,768~ 880,681
$2,213,784 7$7,646,373 $11,011,546
75,316 294,260 ;
250,000 1,350,000

$1,888,468 $7,233,270 ' $9,367,286

Total income
Int. on fund. debt ..

* Net income -
Skg. & res. fds, ‘appr... "
Miscel. appropria. —-.-

Balance-of income....
~V. 163, p. 3141,

- North American Car Corp.—Preferred Stock Offered
—Glore, Forgan & Co:, on July 12 offered 36,000 shares
of $2 cumulative convertible preferred stock. (no par).
at $51.50 per share and dividend. ' .. : )

/The" ‘proceeds’ ‘“from the 'salé "are'‘estimated ‘at’ approximately
$1,800,000. - ‘Of this, $600,000 will be added to working capital and
$1,200,000- advanced to -the -Illinois’ Refrigerator “Car' Co., a 'newly
acquired subsidiary. " 7 FASY

The stockholders at a special meeting held on' July 1 approved the
creation” of * an., issue: of 7 70,000- cumulative: preferred: shares, to be

$806,341-

issuable in. series.—V. 163, p. 3421,

«Northern Pacifie

May— i 1946 1945 C 1944 1943 *iv
Gross -fromr railway. .- $8,786,583 $13,233,614 $12,938,301.$11,397,850
Net: from: railway._.... . 368,169 3,690,790 14,154,181 4,310,987
Net.ry: oper; income:.. 7,603 771,927,435 . 1,858,452, 2,467,058

VFrom Jan, 1-—- X
Gross from " railway.'
Net' ' from ‘railway... .
Net ry. oper. income___
—Vi. 163;"p. 3141.

"Sta'te_é Pov;rer‘Co. (Minn.) —Registers With

Ry.~Earnings—

58,990,132 . 61,639,349 ' 54,564,274
13,638,278 < 18,892,350 19,672,558
7,852,106 ' 8,611,101 ‘11,666,007

48,784,686
4,889,022
2,343,520

Northern
SEC— ;
<The company on June 28 filed a registration statement with thé SEC
for 275,000  shares of cumulative preferred stock. Underwriters are-
to ' be 'determined by competitive bidding.  Holders of company’s 85
series ‘cumulative preferred stock will be:offered the right to exchange:
their shares for new preferred on' a share-for-share basis plus: a cash '
adjustment; - Shares ‘of ‘new preferred not issued in 'exchange will be

:-80ld; to underwriters at & price to-be determined by competitive bid-*

ding. ' Net proceeds will ‘be used to redeem.unexchanged shares of old
breferred at $110 a thare.~~V, 164, p. 11, g

. Northern States Power Co, (Del.)—~Weekly Output—
< Electric ‘outputof  this company . for the week -ended 'July 8, 1946,
totaled- 40,563,000 kwh, . as compared with: 40,217,000 kwh, for the
gprres}pq{lding”wveelglnst’ year, an: increase of 0.9%.—V, 164, p. 149,

« Northwestern Public Service Co.—Registers With SEC
. ‘The company on June 28 filed a registration statement with the SEQ
for $5,275,000 first mortgage bonds, due 1976; 26,000 shares ($100
par) cumulative preferred. stock, and 110,000 shares. of. $3 par com=
mon, ;: Underwriters are: to be determined by competitive: bidding.  The
offerings are in- connection with a recapitalization plan .of the company
in ,which holders .of - old' preferred, stock will be offered the right to
exchange & ‘maximum:of 26,000: shares for new preferred on a share
for-share: basis, plus a cash'adjustment.  Estimated net proceeds of
£10,021,000' will be used with:other. funds for redemption of $5,276,000
of first; mortgage 4% bonds, due 1970, at 105% %, and for redemption
of unexchanged shares of old preferred.—V.: 162, p. 3078. 7 i g

.- Ohio Associated Telephone Co.—Earnings— -

Period End. May 31-— ' 1946-—Month-—1945 = 1946—5 Mos.—1945 '
Operating ' reyenues: =~ $115,194  $105,103 . $575,842 $526,615
Uncollectible -opet. rev. . 144, 129 5709 . 644

$115,050 $575,133- . $525,97%
71,103" 349,023 304,233
18,985 95,545 139,006

.$24,962 $130,565 $82,642
19.5114 103,019 193,447

g éperatlng ,Tevenues...
Operating expenses. ..
Qperazinz taxes .. -

$104,974
62,550
25,048

$17,376
10,412

. Net.” oper.. income._..
Net income ...
—V: 164, p,"12;

./ Ohio Bevlla' Telephone Co.—Earnings—

* Period End. May 31— ' 1946—Month-—1945 " 1946-5 Mos.—1945
Operating revenues. _.' $7,173,279- $6,564,835 $34,413,990 $32,491,388
Uncolleqtlble oper.  rev. . 15164 7,567 .. 69,710 42,0259

. 87,158,115 $6,557,268 $34,344,280 $32,449,361
4,876,454 3,760,680 ' 22,825,351 ' 19,116,959
1,136,703 1,940,986 . 5,688,237 ' 9,034,934

Net -oper,’income. ." $1,144,958 . $855,602  $5830,602 84,207,468
Net: income .wiucbu e /1,143,101 838,254 . 5,790,758 . 4,139,098
—V...163, p, 3289, s : i (e
;- Cklahoma City-Ada-Atoka Ry.—Earnings—

May—' - ‘ © 1946 1945 1944
Gross from: railway... $82,336  $119,385 $148,947
Net ‘from - railway. 36,737 59,457 89,084
Net ;ry, oper, income... 9,939 21,684 . 43,887

From Jan. 1—
Gross. from rajlway...
Net frem railway.

Net' ry. -oper. income...
—V. 163, p. 2996,

. Oper. - revenues
Operating expenses ..
Operating taxes

426,388
155,934
45,464

/575,146
298,291
107,374

573,290 -
269,592
92,850

666,147
360,541
147,566

Oklahoma Natural Gas Co.—Earnings— .

12 Months Ended April 30— -
Operating  revenues.
Operation
Maintenance
General taxes . :
Federal and state taxes on'income
Retirement reserve accruals
Other income '(net)

1946 1045
$16,019,165 $15,415,789
374 6,375,336

484,588

914,708
2,743,000
1,702,954,
Dr16,687
$3,362,174 ' $3,178,517

661,807 696,396

i e
$2,700,367 ° $2,482,121
: 427,500 427,500

Balance for common stock and surplus..... $2,272,867  $2,054,621
—V. 1635 p. 2731, &

‘Pal Blade Co.;, Inc.~Plans Reclassification of Stock-—
Declares $2.86: Dividend— -

""The  directors have recommended to stockholders a plan of recapitali
zation ‘pursuant .to which the presently outstanding 67,400 shares of
capital. stock, . $10. par 'value, will ‘be changed and  reclassified inte"
771,056 shares of capital stock, $1 par value, on the basis of 11.44
shares for.1. Pal Blade Corp., Ltd, (Canada) s Wwholly owned sube:’
sidiary, owns 8,400 shares of capital stock,  $10 par' value, of : Pal
Blade Co., Inc,, equivalent to 96,096. shares of capital stock, $1 par.
value, so that the number of shares of capital stock; $1 par value;
effectively. outstanding will be 674,960 shares.. . . ... O e
. The directors also declared. & quarterly dividend of $2.86 per share’
of ; capital stock, $10 par. value, equivalent to- $0.25 per share .of
capital stock, $1. par. value, to be outstanding upon recapitalization.:
Thelgggdend is payable:July 10, 1946, to stockholders of record June
28, £ " £ N

Registers With SEC—

-The company on June 23, filed a registration statement with the
SEC for 232,500 shares (81 par) capital stock.” Underwriters, F. Eber=
stadt & Co,, Inc, Shares are outstanding-and-are being sold. by 1@
stockholders:. Of the total 225,000 shares will be offered publicly and
the: remaining:7,500 shares are being offered by A. L. Mailman, one
of the selling -stockholders, to all salaried employeés: of the company
and subsidiaries.—V, 162, . 2311, . g :

Dr15,650

©Gross income
Income deductions

Net: income
Preferred stock: dividend requirements

: Pan American Mining and Developing Co,, Salt Lake;_ :
City, Utah—Files With SEC— - > ;

The company on Jiune 28 filed a letter -of ‘notificatfon with the = *
SEC: for 50,000 ‘shares of 25 cent par lommen. Offering price, $1 a
share, . Underwriter, Kay L. Stoker; Salt' Laké: City.. Proceeds will
be used for securing title and testing of  newly " acquired ' placex’
property - and: other: expenses, 3

Paulsboro Manufacturing Co.—Preferred Stock Of=
fered—Public offering of 8,000 shares of 6% cumulative
preferred. stock  (par '$100), and 16,000 common stock
purchase warrants was made July 3 by Butcher & Sher=’
rerd. - The stock was offered in units, each unit con=:
sisting of one share of preferred and two common stock’
purchase warrants, and was priced at $100.10 per unit. -

EXCHANGE OFFER 'TO. HOLDERS OF 4% . PREFERENCE STOCK—
Company is’ offering to the hoiders cf its outstanding ' shares of 4%
preference : stock the privilege  of exchanging their shares at the ' rate.
of 10.shares of such stock ($10 par), together with all dividends accrued
thereon, for one share of 6% cumulative preferred stock ($100 par).:
The: right. to. exchange -is ‘conditioned ‘upon  the holders ' of not less
than 70% of the outstanding shares of 4% preference: stock accepting’
the offer on or before July 11. : i AR

SALE OF WARRANTS AND'COMMON STOCK ISSUABLE THERE«~
FOR—The: prospectus covers:31,000 shares of common: stock, :ssuablev
upon. the exercise of the. 31,000 common stock purchase  warrants.
16,000 -0f “such: warrants-are proposed to be sold through the under-
writer on the basis of two warrants with each share of 6% cumulativa.
preferred stock and 15,000 of the warrants will be sold to the under-
writer for its’own account. The: total price to the public of the 31,000
shares of common stock if all of said warrants are exercised will-
range from g minimum of $62,000 to a maximum of $310,000. ; 3

PURPOSE—The purpose of the issue of the 8,000 shares of 6% cumu-
lative preferred stock and. the 31,000 common stock purchase war-
rants. is to provide funds' for. the construction of a plant and- the,
purchase of necessary machinery, etc. S 3

 BUSINESS—The company, a New Jersey corporation, and its prins.
cipal subsidiary, Sandura. Co., Inc., 'a Delaware corporation, are suc-
cessors to "a. business established in 1923 for: the purpose of manu-
facturing and selling hard surface floor coverings. Company is the
beneficial owner of 75% -of the common stock of Sandura and. the

gitized for FRASER
p:flfraser:stiouisfed-orgfm- =
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*of ‘the iatter's preferred stock. . Bird & Son, Inc,

owner of 2.6%

“'(Mass.), owns 25 %

§ Sandura. i
Stqlc%eo{:roz:cts ﬂdean in’ by the company and Sandura are felt base

rugs and floor coverings, felt base lv;lvall ct;vermgs, and rug border, for
use- principally in low-cost homes and apartments, . . .. .. o ¥ J
'Sgnd?mﬂ- siynce it was -organized in. 1935, has dealt chiefly iizn“ielt
base floor covering products. It functions: as & sales orgaxl; amog,
marketing products manufactured for it by the company and by mr 5
These are manufactured under a contract in accordance with s:][)ec 19?2-
tions, patterns, designed and-styles originated by Sandura. tn i
the principal types of products sold by it, expressed in percent nlgzesl of
total dollar sales, were: felt base rugs and yard goods, 72.83 % o&:
flor, 18.33%: rug border; 7.28%, and miscellaneous, 1.56%. In the
samie year Bird -manufactured 81.5% ¢ and the company 18.5%, ex-
pressed in dollars, of the products sold by Sandura, 4

{ * ‘CAPITALIZATION, GIVING EFFECT TO PRESENT, FINANCING

& ¥ i --Authorized Outst;ndi:g
i 8% cum. pfd. -stock. (par $100)-_ ... 15,000 shs. :9,320 shs,
4% preference stock (par-$10)- - 20,000 shs. S,Egg sgs.
Cothmon stock (1c¢ Par) . a-ia-—— S5 .100,000 shs, 97, shs,
Common stock purchase warrants.___... 31,000 31,000

INCOME ACCOUNT FOR CALENDAR YEARS
: (Company and Sandura Co., Inc.) -
| 1944 1943

” : .1945
‘Bales, less freight, discounts, etc.... $2,200,691° $2,356,431 sggz;igg

of the common stock and. 51.2% of the preferred.

Philco. Corp.—Preferred Stdck Offered—Smith, Bar-
‘ney & Co. on July 10 offered 100,000 shares of preferred
stock, 334 % series_-A (par. $100) a't<'$10vl.50'per‘ share,

plus dividends. i

PURPOSE—The net proceeds’ will be added to. the cash 'funds of
the companyv ‘and utilized from time to time as the board of directors
may determine, : s e ¢

/. CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

X : ; : " Authiorized " Outstanding
Preferred stock, cumul, (par $100)..-. . . 250,000 shs. : X

3% % .series. A ! ST T ',:-100,000 shs,
Common  stock - (par: $3).. 2,500,000 shs. ' 1,372,143 shs,
B stock (par $3)..iaconooiic im0 620,057 shs. " None

V-LOAN-—Company, under date of Jan. 29, 1943, entéred into a
credit -agreement. (V-Loan) .with a group-of -banks, under-which- the

“ banks -extended to the company a Tevolving credit of $30,000,000 until

Jan, 1,71946, to' provide ' working 'capital ‘in' connectfon: with war
production contracts.  Company -agreed %o pay interest at 2% % per

- annum on amounts -borrowed and a ‘standby charge of ¥ of 1% per

annum on- the ‘unused. portion of the credit. = The: agreements have:
been extended until July: 29, 1946, aund the credit ‘has been reduced
to $7,500,000, ‘all of which had been: borrewed. The agreements may

*"'be_further extended. :

Cost of sales 1,640,932 1,685,627
Selling, admin. and general expenses 286,570 285,956 356,439
| Profi : $273,187 $384,847  $213,324
Oth!r"t 111,754 3,343 17,704
ricome before taxes on income_.  $284,942 $388,19% - $231,029
‘Federal normal: tax and. surtax____- - 47,899 . 109,257/ " 86,587
.. Pederal excess. profits“tax (net)_ £13, 138,427 97,295 R
- Otlier taxes on income.... ..-... 1,025 . 2,390 3,257,
| Net i : 897,590 '$179,247 © $141,184
“'Net inc. applic; to.minor. interests. 32,389 ‘47,699 56,009
131,548

Net inc. applic. to Paulshoro.....- 65,201

=V, 163, p, 1871

. Penn Mutual Life Insurance Co.—New Trustee—

¢ Dr, Alvin C. Eurich, Vice-President of’ Stanford University, Calif.,
one of the country's outstanding educational -leaders, whose' impres--
. sive record of wartime- service - includes top-ranking administrative
and' advisory . posts with. military :and ' civilian ‘Government ' agencies,
has been elected a trustee of this company.—V, 163, P. 3421. i

). C.) Penney Co.—June Sales Increased 29.62%-—
+ Period End. June 30—  1046—Month—1945 - 19466 Mos.—1945 5

$ $ $ $
Bafeg il i 53,673,506 * 41,409,082 284,301,515 241,108,855
_==V. 163, p. 3290. : ‘

' NOTE—For mechanical reasons it is not alwavs
possible to arrange panies in exact -alphabetical
order.  However; they are always as near alphabetical

- position ‘as possible.

i st
- Pennsylvania RR.—Earnings—
May— A48 1045

53,459,677 85,996,934

3,795,863 22,262,191
7,853,973 * 13,465,189

; 19':4 19$43
86,952,755 - 84,331,687

24,324,423 29,770,391
9,529,224 - 14,706,120

' ‘Gross  from . railway.
Net from  railway_
Net 1y, oper.: inco

85,174 .

In-addition, as of July ‘8, 1946, corporation had borrowed for cur=
rent working ‘capital “purposes -$5,000,000 from various commercial
banks' on 90-day notes. - Company may from 'time to time borrow
additional -amounts. g 4 : 4 :
' HISTORY AND BUSINESS—Company was incorporated Oct, 11, 1892
in Pennsylvania -as ‘The Helios Electric ‘Co. = In July, 1906,  its name
was: changed 'to 'Philadelphia Storage Battery: Co, and. in-January,
1940, to Philco Corp. R e
Prior. to ‘the' war: the company was engaged in the' manufacture
or.purchase, and:in-the sale; of home and :automobile .radio receiving

:sets, ‘radio-phonographs and :record ‘players. which. are"built or ' oper=

ated in'.combination with “such’ home -receiving. sets,"household- elecs;
tric ‘refrigerators, single-room air conditioning units, storage hbatteries,
dry..cell batteries, 'radio ' receiving ‘tubes, ‘parts and. accessories for
such products’ and: miscellaneous and -sundry: other products.” When
‘production. of  clvilian' radio receiving sets was:stopped by Govern=
thent. regulation in the “spring of 1942 the company had been for
12 consecutive . years the largest producer in'the United States of
radio receiving sets of the types in general public use. Up to that
time it had sold approximately 17,500,000 such sets, including ap-~
proximately ‘4,185,000 automobile radio receiving sets; 3

* Prior to' the war the ‘company did not produce: television receiving' )

sets for- sale, but it is
tions warrant. ; :

The company has returned to the manufacture and sale of sub-
stantially the''same ‘types’ of products -as before the war. It has
also introduced additional :products and plans to introduce others as

prepared. te do so whenever it believes condi~

. opportunities offer, ;

It is anticipated that s~ substantial portion of ‘the company’s gross

--revenues will be derived from the sale of home and automobile radio

PFrom Jan, 1— : £
Gross  from - railway... 312,097.365 409,841,381 414,582,497 387,937,642
Neti from  railway...i. 14,497,355 94,559,162 105,585,910."116,110,707
Net:ry,' oper.’ income. #6,762,096° '52,615,680 42,662,392 ©50,874,374

‘.A‘Deﬁclt. 5 3 v 5

7 EARNINGS OF REGIONAL SYSTEM

(Excludes L, I. RR. and ‘B. & E. RR.) :
~Period End, May 31— 1946—Month—~1945 19:8—-—5 Mos,—1945
: ; 8 $

. oper,  revenues.... 53,567,103 86,163,413 312,759,553 410,625,549

int, of 'way ' and AL : ;

structures ..L.o. “new- 8,878,417 9,789,436 - 39,487,726 = 46,615,977
Maintenance of “equip.. 14,743,690 ' 15,824,491 76,701,372 76,491,694
Prafiic- expenses___. . 1,481,385 1,100,156 ‘6,508,384 < 5,161,541
Transportation exps. 29,426,552 ' 34,490,729 159,941,891 173,508,946

.- Mise, oper. exps.. - 1,369,272 ' 1,306,295 7,639,956 . 6,725,940
ngeral expenses. ... 1,548,125 1,421,170 = 8,257,060 7,806,806

Net rev. from ry. op.  #3,880,338 22,231,136 14,223,164 ' 94,314,645
Railway' taxes_ .. .l = 1,414,000 15,101,899 " 7,068,000 . 25,509,496
Uremploy. ins. taxes... ' 1,006,334 ' 1,091,256 5,505,321 -, 5,430,391
RR. ‘retirement  taxes.. 1,174,073 = 1,182,224 ' 6,423,432 5,883,085
Equip. rents (Dr)..._._ 231,036 1,223,672 = 1,454,031 4,146,865
Jt. facil. rents (Dr)_.._ 250,891 213,303 . 886,738 - 1,050,515

Net ry. oper, income. = %7,956,872 13,418,782 *7,114,358 = 52,295,293

“*Deficit V. 163, p. 3290.

: Pennsylvania Salt Mfg. Cc.—30-Cent, Dividend—

. ‘The directors on July 3 declared ‘a quarterly: dividend of 30 cents
per share 'on the $10 par value capital stock, payable Sept. 14 to
holders of record August 31, This compares with 40 cents paid’ on
June 15, last, and.-30 cents on March 15, '1946. - Payments jn 1945
‘were' as follows: March 15, 30 cents; June 15, 40 cents; and Sept. 15
and Dec, 15, 30 cents each, oF

. Plans New DDT Plant in Oregon— *5 »

The first plant for producing technical DDT in. the far west will
be built at Portland, Ore., by the Pennsylvania Salt Manufacturing. Co,
of Washington, it was announced recently.

It will be the third unit producing ' technical. DDT in‘ Pennsalt’s
nationwide chemical manufacturing facilities and will be  installed in
corjunction. with' the new $1,000,000- caustic soda and chlorine plant
How under- construction: on the Willamette River in Portland,

“The insecticide plant is expected to be 'in production within 12
‘months, said Fred C. Shaneman,:President of the Washington units
and Vice-President of the parent company. i
, /" The company’s other two technical DDT plants are at Natrona, Pa,,
and: Pittstown,. N, J, . Three 'of ‘the -eastern plants now are ‘making s

wide variety ‘of -DDT insecticides for agricultural and household uses.” -

V. 163, p. 3290; :
~ Pettibone Mulliken Corp., Chicago-—Files With SEC-—

The company on July 2 filed .a letter of notification with the.SEC.

for 12,000 -shares ($20
at $25 a share.

machinery and - fixtures and for additional inventories.  :
underwritten.—V, 163, p. 3421, g : . .Issue nqt

. Philadeiphia Electric Co.—Weekly Output—

par) ‘capital stock, to. be offered to the public

Proceeds. will be ‘used for improvements to.buildings,’

- THhe -electric -output . of the company and its subsidiaries for the
week ended ' July 6, 1946, amounted to'109,771,000 kwh., a decrease :

of 6,492,000 kwh,,
V. 164, .p, 149,

or 5.6%), from the -corresponding week of 1945,

 Philadelphia Flectric Power Co.—Calls 5%% Bonds—

“ AN of the outstanding . first mortgage gold - bond:
k s, 5% % - serles
::3 l?7t2, haéve been called for_ rtdemption .on. Aug. 1, 1946, ﬁ’t 105%
nterest,

Co., trustee, 135 South Broad St., Philadelphia, Pa., or at. the

Payment will be made  at " the rFidelity-Philadelphia .

office of J. P. Morgan & Co., Inc., 23 Wall Street, New York, N, Y,

Immediate payment of the full redemption price, plus acerued in=

terest to Aug. 1, 1946, will be made upon presentation and surrender .

of the bonds at either of the two places of payment stated above—
V. 163, p, 3421. : , ;

::Kidder, Peabody & Co.

receiving sets, electric’ radio-phonograph combinations and television
receivers for the home, Many of the medium and higher-priced
receiving "sets are. equipped for recepticn of frequency ‘modulation
transmissions at' the ‘higlier' frequencies recently  allocated to this
service by the Federal Communications Commission, .Due.in a large
measure to research work in the higher frequencies carried out dure
ing the war, the company has developed new and advanced frequency
modulation eircuits of its own which will be embodied in such receiv~
ing sets. The company believes that the patents owned by it or
under ‘ which it is licensed represent suificient patent coverage to
enable ‘it to manufacture sets embodying frequency modulation. .

UNDERWRITERS—The names of the underwriters and the' number
of shares of preferred stock, series A, which each has agreed severally
to purchase from the company are as follows: E : ;

No.of No. of

G Shares

Smith; Barney & Co. Graham, Parsons & Co...-" 2,000
Blyth ‘& Co., ‘Inc... Puine, Webber, Jackson & -~ - "’
Drexel & -CO, .oz 5,000+ < CUrbIS-e i tnr kR 2,000
Eastman, Dillon & Co.- 5,000 E. H: Rollins & ‘Sons:Inc.. - 2,000
Goldman, Sachs & Co. Stroud & Co. Inc..... ~ 2,000

Spencer Trask & Co... ~ 2,000

Lee Higginson Corp... Wurts, Dulles & Co,.. 2,000
Lehman Brothers .. Yarnall & Co.___.__. 2,
Merrill Lynch, Pierce, Baeon, Whipple & Co... 1,000
“Fenner & Beane._.. First of Michigan Corp. 1.000
Hayden, Miller & Co.__-.._ 1,000
W, H. Newbold's Son & Co. 1,000
Clark. Dodge & Co..... “Newhard, Cook & Co...c.. 1,000
Hemphill, Noyes & Co.. 3.000: Penington,; Colket & Co...... ~1,000:
Hornblower & Weeks, Singer, Deane & Seribner- 1,000
W. E. Hutton & Co.. <G. H, Walker & Co... 1,000
Janney & CO._....... % 500
F. 8. Moseley & Co,.. Piper, Jaffray & Hopwood 500
Licenses RCA—

“In.a step of far-reaching importance to 'the entire radio industry,
this..corporation has licensed the Radio Corp. of America to:use the
Philco..Advanced FM . System and approximately 600 other Philco pa-
tents- and  inventions: relating to radio and. television receivers and
electrical phonographs, it' was announced by John lelanbxne, Presé";

"‘Into an agreement’ to purchasethe ‘properties known as' the Ports-

mouth Works which are.being operated as a unit of ‘Wheeling, and
it expects to consummate  such agreement and to continue operations
without interruption. . The - Portsmouth Works constitute- an integrated
manufacturing operation for the production' of certain finished wirg -
products and tie plates, although raw materials must be acquired from
outside ‘suppliers, ~and have substantial additional capacity for the
production of semi-finished' steel products. The Works: lack finishing
and.. rolling - facilities, except as indicated by the preceding sentence.
Initially. the: corporation will -have «steel’ slabs converted  into: steek
sheets for it by Wheeling, '~ ;i ! ; ’
- Neither:the corporation nor-its promoter, Cyrus 8. Eaton, or any of
his: associates, 'has any present intention ‘or plans toacquire any

additional - steel 'properties ,or ' related activities in  the  foreseeable

future. 'It is possible that future developments will be such that the'

"-corporation may acquire additional  properties although no' represen-

tation is made that any expansion will occur. A

*The major portion of the- business: which the corporation expects to
do ‘initielly 'will be: pursuant ' to agreements with Kaiser-Frazer and
Graham-Paige and. ‘Wheeling.. In general this will consist of (a) the
sale of steel sheets to Kaiser-Frazer and Graham-Paige; which sheets

- will be rolled ‘for the' corporation:by Wheeling' in Steubenville,  Ohioy,

pursuant to a converting agreement,” and delivered: to the: purchasers
at Bteubenville; (b) the sale of steel slabs and various wire products
fo Kaiser-Frazer and. Graham-Paige: for: delivery -at the Portsmoutls |
Works, and (¢) the sale of slabs, coke, stirring rod billets, silicom

sheet bars and wire products to: Wheeling ‘for  delivery . at, the. Ports- P

mouth Works, ' In addition, the corporation will initially make sales ta

complete various commitments made by Wheeling: to be filled from - e

the  Portsmouth ~Works. Any’ balance of its
for- sale in the general market, . . M
* “ACQUISITION OF PROPERTIES—As a result of negotiations between
Cyrus:- 8. ‘Eaton," acting -on - behalf “of the' corporation, and “A. J

products will. be 'offered

“McFarland, President, acting on behalf of and pursuant to authority. .
conferted by..thé -board of: directors .of Wheeling the corporation and’

~ Wheeling have: entered into a purchase agreement dated June 6, 1946. .. -
~Pursuant.thereto ‘Wheeling ‘has ‘agreed:to sell and the corporation has

agreed. to buy ‘the following ‘described properties for a' consideratiom
of $12,000,000: i

Substantially.all of  the real and' personal property coms
, prising - Wheeling's Portsmouth Works, with  certain' specified: ex«'
1 .are to be included in the purchase’price at: the sum of
$3,775,000, : e )

All of the issued and outstanding . capital stock of Emperor
Coal Co. (Ky.) which operates a coal mine at Freeburn, Ky., is to
be included in the purchase price at the sum of $25,000.

Active and usable Inventories (consisting. of: stores, raw ma=
terials and supplies ‘including iron ore, coal, coke and limestone,
steel scrap, rolls,  molds, caps and stools, work in process and
semi-finished and finished products) owned by Wheeling on the
purchase date in connection with the operation. of the Portsmouth
Works. are to be included in the purchase price at the lower
of 'Wheeling’s book. ‘cost or its then. market value, except that
semi-finished and finished products are to be included at the '
lower -of Wheeling’s average March and April, 1946 production
costs or current. market price less selling costs. It is estimated
that such inventories will aggregate approximately '$4,000,000.

-Working - capital, consisting of cash, U, 8, Government obli-
gations  at, the market. value on - the purchase date: and current
accounts receivable as may be agreed upon by the parties at face
amount less reasonable reserves for doubtful accounts, is to be
included in. an amount sufficient, with the foregoing properties
and - inventories, to total $12,000,000:" It is estimated that such
working capital will amount to approximately $4,200,000, in addi-
tion to inventories.

In- accordance with: the purchase agreement the corporation .has
délivered written notice to Wheeling designating July 1, 1346 as the
purchase date upon which ‘the purchase is to be consummated, .

The' amount- at which inventories are ‘to be included in the pur=
chase price is to be ‘estimated on the purchase -date by Wheeling.
Thereafter, an engineéring firm'is to be employed o take a physical
count: of :all such inventories and’ on the basis of such count Messrs.
Price, ‘Waterhouse & Co,, ind dent public tants,” will ‘con<
clusively determine ‘the ‘dollar. amount of inventories to: be included
in the purchase price on'the foregoing bases. Appropriate adjustment
is 'to be made betweeen:the:corporation and Wheeling ‘for any excess
or. deficiency. : X

The “corporation: has agreed to assume all obligations of ‘Wheeling

_under any ‘leases, licenses; and agreements relating to the property

which are required to. be transferred as necessary to its operation and.
under certain enumerated contracts and commitments for theé sale of
steel products by Wheeling, estimated to aggregate approximately 93,000
net tons, ‘Wheeling has ‘agreed to grant to'the corporation, without
royalty payment or any other consideration, a license to operate under
any patents or applications  therefor owned: by Wheeling pertaining
to or used in the operation. of the Portsmouth Works. To the extent
that it has the power to-de so, Wheeling has also agreed to grant
to the: corporation a sublicense, or to cooperate with the:corporatior
in securing & sublicense, under any other such patents or applications
therefor. The corporation pelieves that .there-are.mo patents, patent
applications, ‘licenses or' sublicenses vital to the- operation. of. the

"“portsmouth’ Works,  and " that " its ' proposed ‘operatigns would: not. be
materially affected by tha failure to’obtain any theteof.. Wheeling has

also agreed to furnish the corporation with complete information: con=
cerning the operation of the property, and to cooperate with the cor-
poration to the extent reasonably requested in.connection with the

dent, . Philco ‘also stands . ready to grant .non-exclusive

other radio and electronic concerns, Mr. Ballantyne said,
“The.agreement just concluded between Philco and the Radio Corp.

of America is the first general patent license -issued by our company .

and -covers. the results of - almost 20 years of research and develop-

m«g\t l\ggrk in1 ;he field of radio and television,” Mr. Ballantyne said.

oV , B, 13. : 2 ;

Pioneer Finance Co., Detroit—Files With SEC—

The company on July 1 filed a letter of notification with the SEC
for 43,389 shares ($1 par) common stock. Offering price, '$2 a share.
Proceeds will be used for additional working capital.  Issue is not
underwritten, : ;

_ Pittsburgh Plate Glass Co.—Chemical Output—

Production of  chemicals at the company's Columbia ' -Chemical
Division plant at Barberton, Ohio, should approach.capacity produc-
tion of most products within two weeks, according to E.:T.. Asplundh,
Vice-President. in charge of the firm’s chemical division.

Mr. Asplundh stated -that full production. on'some. products would
not be reached until the-end of July. Operations.were resumed about
two ‘weeks ago after a two-month strike. ;i

- Strike-hound since May 1, the strike ended -suddenly late on June 30.

Soda’ ash, -caustic' soda, chlorine,~ bicarbonate  of "soda; .and " rubber

pigments are-the major prod Cr

Ohio ' unit.—V, 163, p, 2732.

Portsmouth Steel. Corb.—stockz Offered—Otis & Co.’

ts of the Columbi ical’ Division's .

(Inc.) on: June 26 offered 1,025,000 shares of common
per: share, :These securities are .

stock (par ‘$1) at $10
offered as a speculation. SR e

{ORGANIZATION & BUSINESS—Corporation was ‘formed under laws"
of Ohio, May 23, 1946. Corporation presently. has outstanding. 2,500
shares of sto repr ‘the “intial sale-of its voting.
shares to Cyrus 8. Eaton at $10 per share in:cash. In addition to
the - 1,025,000 shares" of -common stock- -now _offered Kaiser-Frazer-
Corp. has. agreed to purchase 206,000 shares and Graham-Paige Motors

«~Corp.. has-agreed to purchase 100,000 shares’ directly from:the-cor=:

poration at $10 per share in cash. Elmer A. Schwartz,” President, has

subscribed for an additional 15,000 shares at $10- per share,:payable -

in cash over-a- period of three years: .

“The corporation” intends to ‘cohduct® its ‘manufacturing operations
and to have its principal place of business near Portsmouth,” Ohjo. It:
has contracted to purchase the present Portsmouth. Works of ‘Wheeling
Steel Corp. : : - ' iR oy

;The- corporation proposes to engage in the manufacture and sale of
steel products including ingots, slabs, ‘sheet -bars, tie plate and -wire
products. In addition, it proposes to sell steel sheets to Kaiser-Frazer .
-and Graham-Paige and to produce and sell furnace .coke, foundry coke
and by-products. R0 : !

The corporation has not yet commenced  operations. It has -entered

t and operation of the property for a period of three years
after the purchase date; the corperation has agreed to pay any direck
costs and expenses of Wheeling thereby incurred. .

CAPITALIZATION—-The capitalization of the corporation adjusted
to give effect to the issue of the shares of common stock now offered
and the ‘sale’ of 300,000 shares: of common stock to Kalser-Frazer and.

-Paige, is as follows: .
Crabam-Felee Authorized . . Outstanding
Common. stock (par: $1).cccouimmcas #2,500,000 shs, ' 11,327,500 shs.

sSubsequent to June 4, 1946, amended articles of incorporation were
adopted increasing the number of shares of common stock from 2,500-
shares to 2,500,000." tIn addition, Elmer A. Schwartz, President of the
corporation, has subscribed for 15,000 shares. ) :

' PURPOSE--The net proceeds to be received by the corporation from.
the sale of the shares offered hereby will be approximtely $9,075,475.
The additional net proceeds to be received from the: sale of 300,000
shares to Kaiser-Frazer and Graham-Paige will ;be $3,000,000. . The
amount of $12,000,0001s to be used toacquire substantially all of
the real and personal properties of ‘the Portsmouth Works of Wheeling.
Steel Corp., including  the: outstanding. capital stock of .Emperor Coal,
Co., inventories. estimated at_$4,000,000 and additional. working . capi~
tal” estimated ' at $4,200,000. Such ‘additional ‘working capital and.the
remaining proceeds. will' be available, pending  specific . application
thereof,: for 'general corporate purposes, including - expenditures. for,
vepairs, maintenance and capital, improvemeénts,: and will. be -applied
in- substantial part to the cerrying of.:inventories and receivables in.,
connection with the corporation’s manufacturing operations.

- TRANSFER AGENT AND REGISTRAR—The transfer agent for the:

'common stock is Central National Bank of Cleveland and the. registrar.

is The National City Bark of: Cleveland,..

Transfer of Properties Effected— = ' Padiae e Y
" Elmer ‘A, Schwartz, President of this corporation, on July 1 handed
a check for $12,000,000 to representatives: of Wheeling -Steel Corpora~
tion, and ownership -of ‘ the Portsmouth :Ohio: Steel :Works ‘and’ the
Emperor Coal Co. passed from Wheeling Steel to Portsmouth Steel.

Upon .completion of the payment Mr. Schwartz issued . the following,
statement: - “As Portsmouth : Steel - formally takes. title ‘to the Ports=.
mouth - Works, - operations - are: proceeding . full . blast -with business
booked for three years ahead.—V. 1564, p. 13. Fid

“‘New Vice-President— * 1 bo ;
‘ Appointinent. of - Harold ‘J. Ruttenberg, - nationally knowq steel-labor
ecox?c})mist. to the Vice Presidency, was announced on:July'9 by E.' Al

sident, :
e the United Steelworkers of .America (CIO) since

: Research director of
that -organization’s inceptionin 1936, Mr. Ruttenberg-served as assis~

tant-director of the War Production Board’s Steel Division during tho‘
war. He ‘was also’ a member:of the»steel Commission of the War"

. Labor Board.—V. 164, p. 13,

' (Continued on page 322)
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Stock and Bond Sales «» New York Stock Exchange
u DAILY - WEEKLY - YEARLY |

NOTIOR—Cash lnd deferred delivery sales are llmntﬂod in the day's range, lnlnu they are the only transactions ot the day, No looount is taken of such llln m oomprmn; the range for the year,

United States Government Securities on the New York Stock kExchahge

Below we furnish a daily record of the transactions in Treasury’ bonds on the New York Stock Exchange during the current week.
Figures after decimal point Tepresent one or more 32d of a point.
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NEW YORK STOCK RECORD
LOV'.V__A}{D HIGH swAL! PRICES Range for Previous

i STOCKS a :
Saturday s Monday y y . - Thursd Frlduy lnlel !nr R . NEW YORK STOCK Range Since January 1 Year 1945
July 6 July§ " July 9 July 10 July 11 July 12 the Week . .. EXCHANGE Lowest Highest Lowest Highest

& per share $ ver share 8 per share § per share 8 pershate . . B pershare . Shares ) Par 8 per share 8 per share - § per share & per share

2. 12Y TLYe T2y - 2% 722 129 72% 13% ) 2,900, " Abbott Laboratories new ----No par . 6l Apr12 . 84% Mayl3 ... __.
STOCE .~ #107:5:114 +107 - 112 112 106% 107 106% . * 50, 4% preferredooemoooimnd00  106% July1l ' 116 Jan .24 < 111% Apr
EXCHANGE - #143 *143 ©. 150 - 150 141 141 140, - Abraham & Straus-.-..-..—.No par 112 Jan 2 . 169 May13
- CLOSED ‘14/4 14Y  14% 14% 14‘/3 ~14% 7 3 . ACF-Brill. Motors COu-imsmmmen2.50 13% July 12 19 Feb. 1
8%z 49% 497, 49 ' 481} 48 ; Acme Steel COmm oo 10 302 Feb 26 x50  May 28
,20% c2l 21l 211/: St St : Adams Express __._.__.___..___.__1  '19% Feb 26 ' 24% Feb 18
54 Ya 58Ya 60 60% 59 61 : : Adams-Millis  COrp_.ceceas-NO Par . 44%3 Jan 4 68% Jun 3
. 33% 35 35 34 34Y, 33% 33% ; 3 Address-Mutigr COIrPoicoeaicacn-10 . 31% Apr. 24 - 41% Jan 28
14% 143 14% 14% ; Admiral Corp. caiicacicniomacmeel” @ 14% July 9 20% Feb 1
3 54 Y2 537 53: Y% Y Alr Red Inc No par '
aa 30 : 1 30 : Alabama & Vicksburg. Ry....100

M : : \ 73 Alaska Juneau Gold Min___.....10 12Y, Feb 6
42 : 42 ! , “Aldens NG cooo oo B . B1% May 21
6% Allegheny Corp. CBHTE | 8Ys Jan 28
81% 5% % Pf A with $30 War..-...100°  53% Jan. 8  60% Jan 28
,70 Ly $2.50 prior conv preferred_No par 68% Jan 7
87, ; Ya 55 Algnny Lud 8t] Corp........No par 38 Jan -3
L 113 13 113 : : ’ “ Alleg & West Ry 6% gtd........100 105 - Jan 25
26 24% 2 25 2 2 ! * Allen Industries INC oo meenoiol 21  Mar 5
204 204 205% 205% s Allled Chemical & Dye—....No par  185% Jan 2 . 212% Jun 13 - 153% Mar
*24% 25 2 %2500 25% 7 25 5 Allied X1d Co 8. 23%Jan 7 - 20%Jan 28 . 15% Jan .

©"For footnotes see page 296.
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: . NEW YORK STOCK RECORD
.LOW AND HIGH BALE PRICES 'STOCKS Ran ; '
: ge for Previous
ay Monday Tuesday . Wednesday Thursday = . Friday  Bales for NEW YORK STOCK: Range Since January 1 : Y i
Sl::l"ﬂ“! July 8 July 9 - July 10 O July 1 . July 1,2‘ the Week - EXCHANGE 3 Lowest : Hixl!est ; Lowestf“ m“mghesr ( :
§ per share $ per share 8 per share 8 per share $ per share 8 per share ; Shares Par $ per share 8 per share - ' § per share § per share o
o : 7% 37-:/,, 37% 3T% v 37% 13T% 3% 37%:" 37, 37V 1,800 -~ Allfed Mills Co: InCiaaucin ~<No pur: - 33 Feb 26 30 Jan 30 ' 27% Aug 36%  Deo
STOCK 494 avsq Bl 50% - 51 50% " 51V 49% 50%% 20,400 45% Feb' 28 63% May 27 20% Jan 48Y% Dec il
EXCHANGE ' *106% 1071/2 *106% 107Y; #106% 107% 10634 107 *106%2 107% 200 103 Apr 25. 107% Feb 6. 102% Dec 104% Dec. !
CLOSED 57 514 o6Ya BB 55%; 57 55 564 5435 5614 7.100 47% Mar 4. 62% May 31  38% Jan 563 Dec *
4 38 4363 38 *36% 3’7% 36% < '36% 37 37 200 31% Jan 5 397 May 27 23 . Jan: 35 Sep :
10 11V 11 1Y% 11 114 10% 11% 10% 107 11,000 Amalgam Leather Co Inc. 8% Apr 1 12Y4 Apr 25 3% Jan 11% Dec : i
65% 65 67 67 *64 - 67 65 67 #6067 300 6%cony preferred........ 54% Apr 1 75 Apr 25  43% May 71 Dec : {
#81 82 vida 1% 82 82% 83% 83% x83 83 1,200 Amerada: Petrol Corp new.__No ‘Par 79 Jun 21 91Y; May 29 S S o ' !
49%  49% *48Ys  50Ya, 48% 48% 48% 48% »47 49 500 - Amer Agricultural Chemical-No. par 39 Mar 1 53%Jun 11 ~ 28 Jan 43  Dec ! i
15% 16% 1Ry 1R 15% ‘16 15% 16 15% 157% 97,900 American Airlines new.._._ i 15% Jun 10 19% Apr 24 B s B E oo it {
41 41% +40%  41% 40% - 40%a 40% “40%. . 39% 40 15700 American  Bank. Note 33 Feb'26. . 45% Jun 10 - - 20% Jan 41% Dec
Co*85Va 87V IR IE R *5ova- biya o ¥B5Yy 8TYa *85Yy 87 40 8% preferred. ol 78 Jan 2 . 88% Jun 14 69% Jan 80. Jun
e DL T 23Y2. 23%2 23%a - 23Va 23%2 23%2 400: - ‘American Bosch'Corp. © 20% Mar 13 30 Jan: 14 15% Aug 23% Dec
81% 62 D e e & b 62 62% *61 62% 1;100- - Am Brake-Shoe Co. -No par 50 -Jan 21 64% Apr 18 . x41. Mar 557 Oct,
$131 132V 13245 132% %131 132% %131 132%  *131. 1327 40, ' 5%%. preferred ... ~-n---100- 123 Mav16- 136 Jan 25 128 Oct 135 . Jan
: S11% 0 11% 117% 112 11% ‘12 11% 12 C11% 1YY 4,000¢ - -Amer Cable & Radio.COrpommn-.. * . 11% July12 17% Feb 1 10% Aug 17 Dec
ke ©100% 101% 7100 10% ° 100 100%2 9915 100 99%.  99% 4,200+ ‘American Can___.__ 90%; Mar 13 ° 106% Jan 15 89Y, Feb 112% Oct >
S #im %2067 1208 (% 112085 (2097 207%2 207Y2 209 209 208 208 ' 180; Preferred: i 196% Jan 10 | 210'2 Mar29  183% Jan 199 . Dec 1
SE <uh 60 189 Va ‘69 69" *69 - 697 68% - 69 67 68%5, 1,700 American Car & Fdy_. 57Yy Mar 13 . 72% May 28 39 Jan 87% Dec )
AR S -9 taan we1om 131" 127% 127Va 127%, 127V *126 130 300 7% non-cum prefer 120" Mar 5 " 132Y2 Mar 20 96  Jan 127  Nov )
: 39 32V, 32% 32% 32% 32% 32% . 32% ™ 3% 42% 3,700 Am Chain & Cable In¢.. 520 Jwy 8 407 Jan 10 27  Jan 42  Dec i
:120%121% ‘119 120 120%2 121Y 122 --1293 1120 120 s 410 5% conv: preferred-. k 119 July 9 150 Feb 1- - 110 -Jan 156% Dec
1567157 154% 157 157 187 o 156 158Ys 152 155 390 ~American Chicle__... i 137% Feb 25° 164% Jun 14 112% Mar 149  Oct |
- 27 28 MY 2% . 27% 27V 27TYy 27% - 27 27 . , 600 Ameriean-Colortype Co. a2, 24% Jan 3 34Y, Apr 22 13%" Jan 20Y Nov !
*68 2 *66 71 *67 1 s o (e D s 4% % ypreferred... : 64 Jan 3 83%a Apr 20 69 Dec 69 Dec
o e 67 67 w1 Al 67T T1 65 69 100 Preferred.calied ... s 67 July 9 67 July 9 i g P
27Y4 2T 27% 27% 21% 28 28 " '28¢ *27% 28 700 -American. Crystal Sugar.. ~-10 24% Jan 3 32% Jan 28 18% Jan 27% Dec
*107 108 107 | 107 107% 108 *107% 108 #107% 108 30 4Y2% ‘prior preferred o 100 103%2 Apr 9 108 Jun 10 Nl e
70Yy 70Ya 70 70Y2 0% 75 3% 4% 2% T4Ys 19.200 Amer Distilling Co stamped- ... 20 48 Feb 1 75 July 10 30% Jan 57 Dec
J *g o gy, 8% 8% g 9 9 9 8% 8% 600 American lkncaustic Tuing......-1 °8 Jan 3 11% Feb 15 3% Jan 9% Dec ;
e MBS D30 23V 23V .23 234 #22 22% 21 22% 600 Amer European: Secs. . ... No par 18 Jan 4  23% Jun 6 10%: Jan 19% Nov !
g - 25Ye 26 25Y% 26% 25% 27Ya 261 27 25Va 26% 13,900 American Export Lines Inc new..40 19% Jun 21 21Y; July 10 AL L g i
¥ “or 9 “9% " 9% 9% 9% 9% 9% 9% - 8% 9% 10.800  Amer & Foreign POWer-...- No par 6% Jan 3  14Y;Jan 29 2% Jan 8% Nov
i o 819315195 125 125%4 . 125Y 125% 5194, . 1247 1247 1247 400 - 87 preferred 113 Jan 7 - 129% May 15 96 Jan xnvl/n Nov
Bt Lo RS 38 S 37% 37% - 37% 3% 37% 37% 37Y% 37% 1,600 87 2d preferred A_ 32% Mar 15 44Yy Apr 15 20% Jan Nov
E 112 - 112 *111 113 *111 113 112% 112% *111° 1137 200 $6 preferred 105 Apr 3 118 May1ll 91 Mar 109% Dec
i 2 49Ys  50% 49% -49% 49%, . 49Y, ®49 49, 48% 49 800 American Hawalian 88 Co_......10 47% Feb 21 55% Jan 9 38% Jan 56% Dec
10 10%a 10 0% 10% - 10% 10% - 10% 10Y, 10% . 4,500 American.Hide & Leather. o | 9% Jun 21 12% Jan 28 5 Jan 107%: Dec
*55 - 57 #55 57 57 57 %55% 59% *55% 57 100 6% conv preferred.._. 0 54% Mar14 63 Jan 28 47 Mar 58 Dec
118 - 1i8% 118 118% 118% 119Y% 119  119% X119 . 119% 3,100 American Home ProductS. .. ... 1 97 Feb 26 130 Apr 24 687% Jan 109 Dec
15 15% -~°°15 15% 147% 16 14% 15 14Y, 145 4,600 American Ice._. 117 Jan 22 187% Mar 30 6% Jan 14%; Dec
115 - 115 %113 118 ° *113° 118 #1313 118 #113- 118 100 6%non-cum preferred_. 991, Jan 21 118 May 10 70 Jan 103 Nov
L B 1 15 -"15% 15% *15 15% 15% 15% 15 15% 1,500 Amer Internat Covp.._...__No por 12% Feb 26 18% Jun 5 9 Jan 15 Dec
- *15 A5% i %15 15, 15 15 #15 15% *15 15% 200 - American Invest Co of I . ____ 1 11”4 Mar 12 15%z Jun 23 % Jan 14%: Oct :
==~ 36Y% " 37V 36% 38 38% 38% 37%: 38Y% 36% 37% 9,000 American’ Locomotive. _No«par 34% % Mar 13 44%, Jan 15 26 Jan 41% Dec %
<, *115% 116 115% 115%  *115° 115% 16 115 114% 114% 400 7% preferred ooeeeeememeeee 100 114% July 12- 119 May22 108 Jan 123 Nov 1
e s 34 34Ya 34% 35% 35% 35% - 35% 36V 35% 35% 12,900 Amer Mach & Fily COueuan- No par 32% Jun 20 45Y4 Mar 21 21 Mar 41 Nov
%105 105% *105° 105% *105 105% 105 105% 105% 105% 130 3.90% cum preferred. . ._..___ 100 105% July 2 106% Jun 24 e S e i
21 22 TR 22 22 22 21 22 21 21 800 Amer Mach. & Metals.....--No par 17 Feb 25 25% Jun 3 11% Mar 19% Dec
40 40Y% 39 40% 39% 40 30%  40% 38% 39% 3.800 Amer Metals Co Ltd... 331 Mar 4 43% Jun 3 24% Jan’ 39% Nov
159% 161 160 160 162 162 162 164 #162 163 420 6% preferred .- 140 Jan 24. 162 July 10 130% Jan 142Y% May
16% 17 16% 16% 16% 17 17 17% 17 17% 2.200 - American Molasses CO~ommm 1 16% July 9 17% July 1 W seAS e
46 " 46 T - *44lp 46 46% 46%2 46 46% 46 46% 1.100 American News Co_.. _No par 41 Jun 21 60 - Apr 10 A . s
19 19Y, 19 19Ys $19%  19% 19 19% 18% 19 12,200 Amer Power & Light.. No par 10% Jan 3 22% Jun 6 2% Jan 13% Nov
124Ys 1245 124% 124% 125Y% 125% 126 126 125 125 2.000 $6 preferred....... -No' par 97% Jan 2 128 Apr 22 80% Jan 104% Dec
111% 111% . 1113 112% 114, 114Y, 114%, 115 113% 114% 3,200 $5 preferred......... -No par 88%Jan 3 ,118% Apr 22 54% Jan 95% Dec
20%  20% 20% 20% 20% 20% 19%  20% 19% - 20 30,400 Am Rad & Stand San'y 17Y% Jan 3 23 Feb 16 11% Jan 19% Dec
*176- 180 *176% 180 *179. 180 #179 180 *179 180 i Preferred 179 Jun 10- 186 Feb 14 176 Jan 184 Mar
39Y% 39% 3%Ys 40% 40%s - 40%% 39%. . 40V 38% '39% . 31,500 American Rolling Mi 27% Jan 3 40% July 9 15% Jan 30% Dec
106 107 166% 106 106Y2 108 107Y% 108 107, 108Yy 1.460 ‘4% % conv preferred. 95%; Feb 26  108% July 12 75  Jan 89  Oct
- g M58, 59 59 59 L .o BTYs" 58Ya . 760 American-Safety Razor.. ¥ 35% Jan 5 67% May 14 18% Jan .38° Dec
i "/a "29Ya *28% 20Yy . *28Y, 28% ' 400 - American: Seating Co.... 25% Jun 21 33% Feb 6 17% Jan 31% Nov
4 W e Ja v B50Ya 50 50Y3 e 50% . 460 - Amer 8hip Building Co.. 393 Mar 4 52 Apr 5 32 Aug ' 44% Nov
e 68%:  68% '68Y2 69 68%s 68% - 8% 68 .2 66% 66% Y- 5,100 - Amer Smelting & Refg.. 3% Jan 29 40% Jan 68Y% Dec
CUUx187Y,189 0 189%; 189%s - 1891k 189% - 189% 190! 188" 189% 520 O Preferred. ..o 100 191 Apr 20 164% Jan' 181 = Dec
L ldgqYs 443 T T44Y, 441 #44Ys 45 *44% 44 44%; 44%, 400 ° American Snuff. 50% Feb 6 41% Apr 50% Nov
> 81T e 170 ‘%167 170 #167° 170 *167 - 170 *166 169 " 3 172 Apr 25 153 Feh 164 Aug
» 45Y; 45% ©45Yy 46 ° 46%s.  46% 45 45% 44 45 2.700 39% Mar 13~ 50% Feb 4 27% Jan 437 Dec
N 27 s Y 4 <37V 37% 37T 371% 33 38% 38%-~ 38% 12,200 + American Stores...... ~-NO par 27Y% Jan 2 43  Mav 10 17% Jan 29 Dec i
S BBl Y. £ o 351, 36% 38Y% 38V 38%* 387% 37 38Y, 2.800 = American Stove Couu-. 28Y, Jan 2 387 July 11 22% Jan 31 Dec
M L 52V B2 . ¥52% 53.. 52% - 53V 53% 53Y, 51Y% 53 1.100 “American SBugar Refining 100 49%; Mar 13 58Y%. Feb 6 41 Aug 60 Dec
) i ¥1517.153 151%; 151% #151% 152Vs 151% 151%5 151 151 300 Praforred i iceesiiimmme -100 147 Jan 8 158 Apr 10° - 128% Jan 151 Dec.
*59% .60 p 60 -~ 60 - 60- 60 60 60 60 60 500 ~Am Sumatra Tobaccoieea.--No Dar 47% Jan '8 67Y4 Apr 18 © 29% Jan 63% Nov
YT . oS LOW AND' mqu BALE PEICES ooy - STOCKS. Range for Previous
i . Batorday’ - Monday . . “Tuesday ' Wednesday ' Thursday Yridav Bales for ; NEW YORK STOCK . .. Range Since January 1 Year 1945
i July 6 July 8 e July: 9. P July 10 o duly 1L July 12 the Week EXCHANGE 5 Lowest . . . Highest Lowest: - ‘Highest
1 8 per share $§ persharé: ... . 8 pershare . .: o) per share $ per share 8 pershare Shares ; Par _ $pershare = $pershare $ per'share  $ per share
KA £ 198% 1987 - 198% 199 199% -199% 199 19934 197% 198% 19.300 Amer Telep & Teleg co..---..--mo 185% Feb £6. 200% Jun. 3 157 . Jan 196%° Nov “;
STOCK 95% - 95% 94Y 94Y, . 94Y, " 94V 941, 91, 93% -94% 700+~ American. TODACCO wumenmmannm=23  .80% Feb 26. 98% May 21 65 .Jan 90 Dec i
EXCHANGE 96" - 96 955 96V, 96. - 97 96% 97 - 95. 2 '98% 3.000 < i class B 25 .80% Feb 26. 100Y; May 17 B5Ya Jan 91% Oct :
CLOSED "~ 173 1713 14 174 174 174 173% 174 171% 173% 20 6% preferred. i ceeemmm—m=-100  158% Jan 2 174 July 9 .145% Jan 161% Dec 4
B ~- . 66V 6T b A 4 66%a 66% 678 66% 67 -66%.+.66% {1,500 American Viscose COIDoemmannn 14 61 .Feb 26 18 'May 28 43% Mar 69%  Dec z
ey - #1199 191 #119% 121- #119% 121 119% 119% #119% 120% <100 5% preferred . coommm.-.-100 118 Mar2l 121 Jun 24 116% Sep 121%2 Mar :
i - - 24% 25 --24% 5% 247 24% - 24%. 24% » 23%,24% 10,900 22 Marid  28%Jun 5 8Yg Jan... . 26% Dec :
- - $105Y5 107 - #105% 107 106% 106% “*¥105 107 %105 106% 200 104 TFeb 27 1102 Feb 9 - 99% Jﬂn 112~ Nov .
60% . 63 260% 62 Bl - 61 %% 581 60% 56% 58% 16.500 29% Jan 3¢ 0% Jun 5 9 ' Jan 31%. Dec
¥169 172 #169% 172 173% 113Ys = - 17F 171 164" 165% - 900 128 Jan ‘3 182%Jun & --100% Mar: - 140 -‘Dec :
12% 12% .i12% -12% 2% 12% ¢ 13% 12% 12 12 {2,600 -Amer Zips Lead & Smell ... 9% Jan 3 15% Jan 29 5% Mar 11%. Deo H
#80 . 86 %80 . 86 #80. . BG- - BTG BG #7886 ——.. " $5 prior conv preler:ed,__--...-_zﬂ 79+ Jan -9 90" May 8 80% Jan’ 88" Jun ;
47 ' 4% 47% 48% 48% 48% 43 . 489 46Y ' 487 12,800' - Anaconda. Copper Mining. - 50 43%Jan 4. 517%Feb 6 . 29% Jan 49 Nov
~65Y% " 55% 54 54 54 54 x54 54 & 5f » 541//: 470 Anaconda Wire & Cablé.....No par. .45Y2 Mar.. 4. 60} Jan.14 38% Jan 57% Dec
57 57 58 58 57% - 57% 57%,.57% 56% 5672 500 Anchor Hock Glass:Corp.......12.50 40 Feb 28. 62% May 28 24Y Jan 45~ Dec .
= 9112 113 112  113% #1127 -113% *113  113% *113 113% 84 preferred .. o -.No par 112 - Feb 28 x114}aMar21 109 ‘July 113 ° Dec ]
- 61% 61Y “81% 61% B2 64 X63% 641 61 63+ {4,800 Anderson; Clayton & Co—--....21% 43Y; Jan' 7T x64% July 11 38% July 49% Nov :
1 24 < 24% 23% 23% 23% 23%: .. 23% 23% 22% '23% 2/000 . Anderson-Prichard: Oil Corp 21% Jun 28 - 27% May 27 . " ___ o e :
¥ *18Y5 20 %18 20 183, 18% =187, 164 817 ::39%, 47900 '~ Andes Copper. MiningZ ... 18 Mar ‘4" ‘24% Feb 8, . -12% Aug .-.. :23% Nov
: : ” 8% 8% 8V 8% *8Ys 8% 7% 83 8% 8% 4 500 A PW Paper Co-Inc.__. 7% Jan. 8 - 10% Feb’ &5 4Y Jan . 9% Nov ‘
| 5% " 35 .35 ~B5 . 35- 36- 35%: 85 353 34% 35V Archer-Daniels-Midland - 26% Mar22 40% Jun 3 23% Bep 30% Oct i
B o g 2 16% .17 o169 e 17Ys . 18% 17%  18% 17y 18! 128 Jan -3~ .18% May-28«----6% Jan w6 i Dee. o |
B | L S 135% 136 -135% '135% 135% 136%: - 136% 1367 136% 137 122% Jan 10° 137" May 29 102}z Mar 127% Nov i !
l}l + e init1697 1160 1691/2 169% ¢ '169% 169Y 170 170 ©169% 169 132 Jan -4 172 Jun:25¢ 11l Mar- 7 141 Nov: b 1
f" S T R T *587 587 58 537 56 1. 57140 . .51% Feb'26. 65 May3l ~ 42%July 59% Nov' - ¥ !
*109% 113 #109%113 *109% 111 ~#109% 111" = #109% 110% 107% Jan 2° 112% Feb. 13 106% Nov . ' 108: . Nov : |
30% 31 #29% 31 #3031 *30: - 31 0. i 0 ..Arnold Consteble COrpemramisuia 8 . .23%Mar 6 36% May28 - 11%:¢Jan - »X29% Dec 1} t
26 26V 25%: 26 25 Y5 25 %925 253 35 ggx/z 1.?)20 Artloom 'COrpisia~ioamni i NO m 188 Fars B G300 ApROe 10/ Jan: 10% - Dec 5 :
28Yy 28Y 98" o8y 2795 27% 26%. 27 95% 267% ' 5000 Associated Dry GoodS NeW.....- 25% July 12. - 32%Jun 14 . .. o = i !
149 150 150 150 1497 150" *: 161 16% *149 "151 250 6%- 1st. preferred ... -100” . 131% Jan'. 2 - 153 May 21 113. . Jan 140 . - Nov ¢ ]
#1437, 146 #143  147% *145.°. 148 +146% 148 146 . 146+ 20-. - ; @ 133 Jan ©3) 148 “May2¢ 111 . Jan 139% Noy' IR0 ot
. *53% 56 #53% 56 *53% 56 254 .56 *54 b5 _~. - Asso¢ Investment Ca... 48 Fch 27 56  Mar. 5 45 Mar - 52% Dec’ {
116% 117% 115%; 116% 16 117% - 117 117% 115 118 3300 “Atch-Topet a8 Santa; Fe .100: " 96 Feb'26, 121 May31l- 76% Jan .  113% Nov. ..}l {
121128 121% 12134 SPAE L 121% 121% . 121 1214 1,700 5% preferred: o ToI01000 115%: Feb 21 125 Jun 25° 101 'Jgan’ “120 ‘Déc 0 |
23% :25% . 25 25% . . .25V 25%2 247 25 L24Y4 24%, 3,000 AT F Inc__._: =710 - 22% Mard3. 29% May 28: . :13% Mar - 24% Dec’ e
*76%. TTVa. - T6Ys 764, 5% T6Ye U Tsih 5Ya n4 75 00 At!antic Coast'l:ine RR 8% Mar 15 83 Jun 20 48% Jan ' 83Ys* Dec s :
(%421, 45 . #4215 45 43, 45 44 44 “ 43 43 - 00 g Y37 Jan A 49% May. .9 "« 33% Feb ' ° 45" Nov .. i} |
g6 OL Tl sgel o g #8351 9pY #8591 - Wge. io1 i 100 ¢ 84% Jan"28' 94° May 24:/ ' T1% Sep %1 83% Nov . {{! i
487 A9y - 48% 49% 1. 49% 407k -.49%5" 49%¢ 049 49% . . 6.000 ; 'Atlantic: Refining ... 25 339 Feb 26 ' 512 May 328  30%July 42% Dec . H;
1237124 ‘120 1235000001237 123 #121..:122 121 122 R 49 conv .pref series A 100+ 115% Jan714" - 130% Jun: 3 110‘ Apr -'120 Nov e
#107Y3-109: £ 1108%4: 108"/., £ 7108109 *108% 109 . 1097109 ¥ 240 " 3 60% ovreferred series 2 -1000: "x107Y4 July 3. 1107 May 13! b
27% . 28 273 28% ., 28Ys :28% 28 28% 2% 28Y - 5.300 . Atlas’ Corp. ;2.5 | 19415 Feb. 26 34% Apr 17 4"/. Jan 27% Dec 8
76Yy 6% o 76% 7'71/z~ 78 16Y, 5% 76 (N3 5l 930 . Atlas Powder._____.._.-_,_..No par S 3T July 120 97% Jan 18 . 60: :Jan 9414, Dec
#127701207 0 0197 129¢ 128 128 127 128 . %127 129 {160 zCum:conv' pfd 100 120 Feb 157 135 = Jun. 3 113  -Jan . 130 - Dec 1
#3010 330 0295 32Va . %304k 3215 i k29l 32l *20° 31 oLl o Atlas Taek COrp. 25% Jan, 12 /32% July ;1 -/ 18%a.Jan .21% Dee. {4
PP IP 22V, 22y U 22Ys 24Ya ' 931s 24 22%  23% . » . 3,000 Austin: Nichols.: 141, 'Mar 13- 25% Jun 10: 1 10% Jan. .. 20% Dec.
#1450 1527 %1220 150°c 147 155 .. '154% 154% . . *148° 154 - 7730 85 prior A-oiooi £108. " Feb;13- . ;165 Jun 10 . 77 ;Jan : | 131 Noy
*145 150" %1407 1500 | 150 155 .154Y, 154 £143 155 . 180 $5 prior cifs of dep. 150 Jun, 24° 7115570 July 10 Lo il ety
334 33Ya #32% (327 321/2 33V i32Ve 32%4 31% . 32% 1,400 = Q. U 96¥%Jan 3 31%Jan 29 14% Jan 29: Deoc
v 9% 10Ya T 9% 108 10%s .o 9% 10% : 9% 97 ' 18400 . Aviatton: Corp, nf. Del (The). 279% Jan 37 14% Feh 14 5% Jan. . 10 Dee
£591; 60 #5945 60 59% 60 60 GO . - X58% 59% 1,100 +82.25-cony. preferred_--‘_-No par x58% July 12, 83‘/2 Feb 2 . 58%Dec '~ 63 Dec :
; ; | s g 3 i 1 ooty : & 1 N 1§
e | e e e i
i 323, 3287 321/. 32%: 5 320 32%: ... 31%: 32 - 30% 311/2 e B,600% mmwhr Bocomotive: Woxks‘--....-ls 30" Mar22 © 38%Jan 30° ' 24% Aug . 35% Deo . [
4 26426V < 2 29V 26% 2T 26% 26% 0 - 24% 257 116,200 ;- Baltimore  &: OO iamiismmnauss100 211, Apr/25° . 30% Jan 16 11%'. Jan i 28./'? Jun. .
*37Y4..38 ¢ 371/ 38%:" 3% 38 R T 35" 37 : 4000 o 4% preferred_ - .on.wns1007 . 34% May 6/ : 47%Jan 28 [ 19} Jan. A4% Nov -
For footnotes see page 296. ¢ bt i b R e s AV G T e s b i e L
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Menday
" July8; "
$:pershare”
: *26% 27,
STOCK. ' *g51y 87
EXCHANGE' 556% 56 ‘/z
CLQSED 38Ys  38%
§ *55' " 56

28%
29.
*56%
*66V4
r1ig¥z 118%
106°  106%

22%, 22%,
*41s. 420
142: 7 142¢
5%+ 26'
25Y4., 25’/2

#29

*110% 110( A
48Y%2

32‘/3 -

‘48Ya
3¢:

42:

3044, 30%
1119 4111%
67 167

73z 3%
*42Ys. 43"

28%. 28%

30%. 31
‘55 ‘/a 56 ¢
. 39%,

‘54“/ 56

11n¥ 117 %
©26Y% 0 26%

bz bz
*110°  110%
“68 69%

41%. 41%
53%, 53%
55°  55%

lo/ 1ui!
8

8
#58 - 58%
- 25% 26
*89 - 95
17% 18°
47% * 48"
*36% 39

Bl uo
*112. * 113%
34Ya 34V
“ag;" 4s-
*107 - 108%
-, 34y
23%
2127
17Y,
Yo
977
36%:
o7
o 42% .
51
26%a.
109 -
1144
102
20%
12%
98%%-
92%.
36%
108
TV,
- 293
110%
36

Saturday -
July 6 .
$'pershare;:

S'utni'dny f
v July 6 .
§ per share

Monday:
o+ July§.
&.per share.

4; Ya
55 Yo
9%
3%,
54Y
141%
56‘/&

; '71%
18%
57

134
59%:
29,
58%:

9%
51

169

79

0% -

STOCK
EXCHANGE ,
CLOSED,

: 18Ya

« 13,

2 12%.;
21%.

- 15%,;
A1 Vs
26%.

. 633

3 34%4 )
58

. 62Y%,

NEW: YORK STOCK RECORD

LOW ANn HIGH. SALE PRICES
" Wednesday
July 10-

S$:pershare. |

Tuesday:
July 9

$.per share::
"26% 21V
87"
55Ya.
38 x/z

565 . .
¢8%,

*26%
87
55%
38
.65
28%

27%
87"
55%
33

55"
28% .

28% . 29

58‘/4‘ 4561,
67, 67%. . *6B%
r118% 418%
107 107

1225
427
143
25%s¢
26 ¢
29z
11
49:
.32V

22%.
*41Yy
*141%;
24%
25%a
29V,
110%
48
32:
43%,
30%a:
S 111%
167.
T4 -

~22Y%
#4115
141,

47%
ﬂ37.
55 .
s112.°
34Y
42
107
*33%

23"
126 .
1%

96%
:36%2
#1064
42Y,
50%
25%

1087

*110%
100,

20

it
“97%  99%
®9).- 93
351 36
#107° 109
%Y,
28% 293"
111 111%
3B 36

LOW: AND: BIGH
Tuesday:

581
67%

L 165?/& 07

37

‘SALE. PRICES:

#85%a,
534,

38
55%: 56,
29%).:

29/,
€7%.,

29Ya,
. 28%
67%

“56a..
#104%

106

41%
53%
54Y>
107%
L *1%

Thursduif
July 11:°"
$ per-share .
©s26% 273,
©87:
54%.

38Ys

58

106%

'58% . 5

26Y
*90

17%.

47%

37%
=55
1124,

34Y,
*42%

*107%.

32%

23
124

18%
L8

*36

107
427
50%
2

111‘/2 f

36%,

July 9« ]
* 8 per share

44y,
5i

5
.9}/2

July 10:
8 per share:

44Y,

56
5%
9%

34%
. 54%

101%
16Ya
38
20%
48
25%
36

8

112
29
24

s
- July 11
8 per share

44
*54
5

34
54,
*137Y
“54¥,
19
*70
18
*56%2
*133.

934

45
56

5¥s

9%
34
547

141%
5612
19%

71y,

18%

57
134.

59%

28% )

58

. 106%

Friday.
July 12

i 8.per share

27%

8850 ¢
( 53% .
38%2 |
557

#26%
o 84 ¢
51%
38Y%2..
255 Ya;
284,

28 %
*67Ya
55Y5+
*104Ye:
'106%

22 22V

i o e A

+. 141 £
245
24%

o ey
112
“48%.
32’/3 "

31% ]
110 Ya
167%

=110
X65.

41,
53%. .
53Ya
107Y,
573 8
58% .
25%
*90

16%

47

*36%
- 65V
*112Y

33. .
542,
#107

31%.

22%. _

124
17%
979
38

107
42%;
50,

98%2 !
36

W7
2%
5

24, 25V

*107%, 108% -

110% ' 110%
103

*101

19%.: 20%-
*98
“90
. 35 352
107 103
S 1%
.. 28 28%
x110: 110
35% 37

92

Friday-
July 12
& per share

43% 44
54 54
4% 5
9Ya 9%
23312 34Ya

52%, 54

#137  .140%
#54Ys - 56Y2

18%  19%

69%2

17%
#56Y2

*133:
5TV
27%: 28

*56%2 . 57%
92 9%

50 51%

#*166: 169

79Ya

8%
69% ‘

68%
107:

159%" 1597/3 £
33: 33Y
22% 227
25%2'.26
15% - 15%

58

#112
*101% s 10”’/4
14%.: 14%

38 3
*19%

45

24%

35
56005745 -
#11215. 112,
28+ 28>
2315 2314”7
" 63Ys; 64%
10 11,
1735

. Sale;,for

-+ 1700

1% 1% '
99

. Shares © . ;

10”41 11‘/s

i STOCKS .
. NEW XUsn:. >5TOCK
the Week " " EXCHANGE. .
Shares : ; Par:
o 50
130 - “Conv:'6% preferreds . .. ....100"
" 2.800. ¢ Barber; Asphalt: (00 § | ERARPRERSARIS {1
1,300 Barker. Brothers. new ~-107

130

SR

3,000 . Batki Iron: Works: corp._.._-__..lk
. 300 ' Bayuk:Cigars Incii........No par:
200 - Beatrice: Foods *Co.
160 $4.25, pm.terred...--.. —eeNO D
130 ° Beck: Shoe 4%% prefetred--_-loo

1,800+ . Beech: Airgraft. ca:p
20 - Beechi.Creek RR_____.

300 . Beech-Nut Packing:'Co.. ..,..._..ZOA
2,000 ‘ Belding:Heminway. ‘_.-----..No par:’
3,200 .. Bell' Awrcraft Corp:...

© Bell' & Howell Co. e
B eV g preferred
.« Benaix: Aviatlon.
: Benencm Inaun Loan..----No yar;l
g Best'& s
‘6,200 * Best»r‘ooda
5,100 . Bethlehem Steel (Del).........Na par.
7% preferred_.. e || 5
900. .. Bigelow-S8ant Carp.¥nc...._.No par.’
600 “ Black. &, Decker Mfg Co._...No par -
+ 3,200 ; BlaweKnox Cowevolivcew...NO par:
* 700 7 Bliss (ELW) Coi BENGALS o
700 $2:25conv preferred:.....No per:’
200 Bliss: & Llaughiin-ine... ... ... 8
, 1o Bloomingdale Brothers....._.No par.
650 - Blumenthal. &, 30 preferred.......100+
"11,300:.° Boeing: AirplaneCo.... B
300° Bohn:Al & B
50 ‘Bon +Amt; Co. class: . A
170 . -Class:. B_--.__._...,.--_No ‘par.

5,900
3,900
2.300
", 1,000
300
300
2,900 °

.. Bond ‘Stores: In¢* common .. .../
Borden: Co. (The) Lo i o ...
Borg‘Wamer COrPasai S

3% %: cum preferred: 0:
Boston & Maine: RR (assented) 190
. Bower Roller Bearing: Coiommumnc-5:
Branift Airways Inc .. ...
. Brewing;Corp. of | Amerlcu---_..‘..m«
Bridgeport;: Brass Co..__....No° par:

© 4500 *
+ 4,000

g 200 Briggs & Stratton Tew.

¢ Brooklyn: UnioniGas._.._...No par. .
Brown; Shoe: Co. Inc new... 15,
$3.60.preferred N0 Dar;
Brun&sBalke-conender._-_..No par’

B\xcynmEtie Coiion,
i 9% preferred__
- Budd:(The) Co;: common_,__No pur:

Rights:

$5:preferred. .z__.........._..-.No pars
' Birffalo.Forge Co...

8,500 : S e
.0
73.300
51,300
720

- 700
1,500 : Bullard:Co
" 600 . Bulova! Watch Co.. In
9,800 ¢ Burlington Mills Corp com: eW_
-~ 4%: preferred. ...
100 3% %: cony 2nd. pr
200 329 preferred
7 8.200 . Burroughs Adding

2.50

Briggs: Manufac.turmw.._.--lvo par..

106+ ]
31 Marl5

B 18% Mari14:
120" Jan 2
- 16%s July 8-

o bt cms i 1 0 -

1%
Buff:Niag. El Corp $3.60:pfd--.-100"

1.900 - Bush' Termiual:
20 ‘6% preferred: ...
10 -
4,800 Butler-Bros common........
200 4% % preferred..
- 1,200 ¢ Butte Copper:&: zmc...-.....-__e.d.b«
2,100 ‘Byers Co'(A M).
T340 Participating  preferredi ... 100
900 Byromnekxon 00&..,.__..1% pur-

@ ) STOCKS -

Bales for NEW YORK STOCK

the Week % EXC HANGE‘ =
c ) : Par

* Oalifornia Packlng...._’. _No Par

5% . preferred..... V.| }
Callahan: Zine-Lead__......%

" 1,700
10

7.500
4:600
Campbell W &

.40
47.800
: 400 ~ OCannon- Mills..l_._.___
700

10

800
3,100
300

. 2,500
3,000

© 1,300 |
-+ 3500
1,200

- Canada.Southerzx Ry Coi-......100:

- NO  par:
Ospital. Administration:class A..1;
$3.preferred Ai___ —=e10C

Preferred 4% series....
- Oarriers & General R 611) ) | ST
, Case I D) Cospiolo. ’
Preferred ... 100
Caterpuls.r Trac;or_..-__-..-.No ner:

celanese c«:rp of :Amer__..
$4.75.1s8% preferred:.......No par:

5 ¢ 1% 2d preferredi._____ [ ___ 100}

3 200 ~ Oelotex: COrp.._....
820 5% preferred ;..

3200 , Central Aguirre Assoc
~ 4,400 * Central: Foundry

3.000
" Cent N -Y:Pr Corp pfd :3.40%: ser.100.
$Cent' R of New- JErSeyivivueaa100;
Central Violeta Sugar Co--vevon.-
Century. Ribhon-Mills' new.-No par
Cerro de Pasco Copper.......No par
Certain-teed Products._....
Ohain Belt Q0mmamesmnsnnnesNO P
" Chambion Pap & Fib Co..._No: par
~84.50. preferred i oo cualV

200
700
1,000
2,300
12,400
100
700
40-
1,100
300
-~ 6.500

.~ Checker:Cab Mifg NEWELL: 1] D)

‘ Chesapeake, Corp of.V: i A 5

. Chesapeake & Ohia, Ry...._._.-.zl
. Ohic &East I, RR'OQu__,.-No ﬂnt‘
. Class: A ;

. Chicago Corp (The). ...

, Ohicago.Great Weést: RB‘O

5% preferred......«...--_._._.._.."*.;'

Chic Ind. & Louis~ Ry Co cl A2
- Class. B __i.

- Chic: Milw St Pl: Prvtes.

: Series-A prel’erred

" Chicago.& Northwest'n wi..No pars

o 5% preferred’ WdZcatacou-..100%

. Ohicago: Pneumat: Tool........No- par:
$3: conv-preferred:.____._Na par;

" 11.800
-4, 400

2 e 10
Bush. Term- Bldg: ’nh preten-ed_'log‘ b

= ¥
I
Calumet . & Hecla. Cons;Copper__..5"
G 'Fdy:._._.._No-par.,’
Canada-Dry Gingér -Ale.common..5"
'$4.25 preferredi_..______No par

. Canadian: Pacific: RY. _iowewmmn 250"

Carolina, Clinch” & ORio) Ry-—-100

;- Carpenter: Steel Ccr_.....--_.--..ﬁw

¢« Carrfer.Corp:ait oo i L 105
5

—No pars’

Loy
< Central, Hudson G l& E.Corp.. No par
. Oentral: Il Lt 4% %0 preferred..100:

1
ar. . 29% dan. 7.
0. n,arﬁ

14w

e 1002

Range Since January 1 - °

Lowest:
§ per aharu
20% Feb 25

5. Jan.. 3"
136% Apr:26;

32% Apr: 20

53, Jan® 9"
'21% Jan 2
T 2U%s:dan 4

40%, Jan: 4

- 56% Jan’ 4.
106¥5 Jan: 10
1047 Feb 21

14%Jan 3 -
39, Jun. 10

127 Jan. 7

19 % Mar 14

25 VY- Jan P
28
107 « May' 8

45’/z May 15

~Mar 13-

93%-Jan: 3

149% Jan 2+

,163% Feb 27,
"'331aJan: 2
23V Jan 21

;26%2 May,16.

' 527, May 15/
29r Feb., 26

Highest
“$ per share.
30. :May 24

88% Jun 17 .
5§91 July 1.
1414 Jun. 12

57 May 16
31 ‘May 23
89%.Men, 13
'63%.Jun 17
73:.. May.28
110,

' 110% Mar 8

307%:Apr 25

43 -Jan 15+
142. .Jun 25

28% May 13 -

35%:-Jan 28
37 Apr 17
1‘12 Jan . 8

Range for Previons:

Year

west

.8 per share

29Y4 Aug:

52%: Deo

16%; Jan .
1445, Aug |
. 2%%: Jan |
36
July 5. x106. . Dec

Jan

— ——

9% Apr
35 Aug
114 - -Jan
12V, Jan

103% Sep

68%. Jan 17+~ 47%- Jan
19% Jan

36%:May 14
52%z wviay 10,
31%:-July 11
"113% Jan. 6.
168 - Mar 22 ;
83Y% Apr 10 .

.46 May31

30% Feb  18:
33% Jun 10
'58- Jun 10 :
41%-Jun 6

66% May 10

22y Aug
C17x - Aug
65 Jan
127" Jan
- Jan
23 Jan

18%: Jan

: 55‘/4 ._Ig;x

18%: J

1 114% May 23 'X108% Mar

108% Jan': 7-

58z Ma.r A3
" 36% Jan: -7

. . 44% Jan’ 4

44 Y4 Febh 26

106 Jun '26:

8‘ May. -7
Mar 1
May 1

’12» Jan .21

X16Ys Mar. 14
|, 4684 Fely 26

31 May 6 °

35%2 Jan 10w -
"109% Jun 7
"'81Y; Feb. 26 /.

351, Feb 26
Jun 10

Ya Jun 24
95% Jun 21

' 30% Jan. 3
104% Apr ‘25~

35+ Feb126

£ .38 Feb 25:
July:12

24%
i 8'/‘% Jan. 31

2107 Jun: 20,;‘

10% Feb .25

90 Jant10:

78% .Jani 2=

25% Jan 4.

£10%: Juni28

6. Jant 3
“'24% Jan 3

< 9915 Janr 2%
. 29% Feb 26

35, Mar 26
T3 Jan:  9:
112 Apr 30
69V July 9

48% May 13

+ BT%,Apr 2z
- 61%:dun’ 5:

107Ya July 12
11% Jan 23
64: ;May 31

© 34% Jan 9

91’ May 14-
'20% Feb. 18
53%'Jan 28:
42% Jun - 3
70 -May 1
115: "Apr. '3

387 Apr 22

45% May 28
110% Mar 18
3872 Apr 23

25% May 31
< 130%-Feb 2
22% Jun 13:
¢ Ye Jun 24
9+ Jun 25
45% Feb 2
108%, Mar 28"
46% Jun 11
'59% May 29
28% July &
= 111-> Mar 22
119% May 27
- 102 July 8
21% Jun 13
‘1695 Jan 29
100: Apr 4
98+ May 31
39Y May 28
110° 'May 15:

9% Jan. 61

35% Feb 18/
112% July 11
40~ May 28

i

‘Range Shme Jammry 1

west.;’

"89° Jan 2

54 . Jan- 7
- 3Va-Jan.. 1.
8YsJan: T°

%30  Feh. 25
41%; Mar 15 -

124 Mar: 6

: 52 . May.24:

+ 18] *Mar,13

; 62% Feb 26

16% Mar; 1

< 55. Jun 26
126%.Jan 2

45Ys Mar; 5.
264 Feb 26
b5%2Feb 26:

8% Mar 14

: 40% Mar 13
164; Jun 26
. 667

Feb 26

+56: Feb:25;
. 105’/«1 Apr 25

" ml/a Feb 26».

10% Mar 15"

110% Jun. 20.:
© 101%:May 27:

May (31

‘87 Feb 25
18 Jun 13

42Y, Feb 26
14% Jan . 3

45 Feb 26

1051/2 Feb 261 -

23+ Apr. /4:
17% Mar 12

5d7s:Jan. /5;

9% Jan. 27
17%; July 12
13% July: 8

< 9% Jan. 2,
July 12¢ °

202
July 8-
9% July 10.-

124 Y, July 12: -
60% July 12°
29> July 123 .

56
25+,
50

July 12
Mar 13.
Mar 21

-+ Highest :
- § per share:. .

8 per share:

7% Apr B

40% May 29"
59% May 28
147% May 29
58 Jan- T
22%:Feb 16
73% Apr 22:
21Y;"May 29
59% May 21
137 - *“May 23
61% Jun 17

81% May 27

831 May 29
109 Jan. 14 :

161% Jan ' 3
38YsJun 3
23 July 10
.29 Jan 15
17% Apr 22
137 Jan 24
* 116: " Jan 29
102:  May 13

23% Jan 17

42% Feb 18
24 May 9
51% Jan 16

25% July ‘1

43 _Jan 31 _
" 681, May 24
©114% Jan 17
33; ‘Apr. 8
~ 25%2 May 20:

66% Jun 17 .-

18%z:Jan 23
26%.Jan ‘2§
14%.July 11
17¥.Jan 25
338 Feb 16"
15%:July 10°
11Y%:July 8
38%2Jan 29!
82% Jan 28-
43%; . Jan 17
767.Feb 16
37%. Jan_ 6;
“59%.Jan 11.
67%-Jan.17:

127

17 Y% Apr

985 . Feb
52Y. Apr

24%:, July

- 33%: Apr

36% Apr
..5’/4 Apr
:42Y Jan
" 17% Mar
47 Jan

: 10% Mar -

" 37%: Mar
-5”/a Dec
106 July
21 Jan

23% Jan
12% Mar
120%" Jan

22 Jan
18% Jan
- 30%y Aug

105

g

Sep

137 Jan
7Yal Mar

- T7%: Aug

59Y Mar
14 %,

Jan
+ 105%, July :

3%: Jan
16~ Jan
87" Aug
22% Mar

1946 .
Highest
$ per share
©23y  Jun
81! “'Dec
52Y, Dee

54

< 49Y: Jan

52% Nov
36 Deo
112 ' Nov
357 Nov

40 Noy
20% Dec
128 ' Nov

37% Oct
39% Deo
42% Dec
1% Des

20% Dec
15Y Nov
85 . Noy
81 'Noy -
27% Dec
110 Oct
¥ ';Vu Dec

ec
101% Feb
39 ' Nov

- Range for Previous
Year 1948 A

,3' pershare

27% Jan
52Ya Sep
1% Jan
6% Apr

'20 Mar

113% Feb
47 . Jan
- 10%; Jan

52
47%:; Jan

8’7%,Jan
1047 May
Jan
14%: Jan
18Y;: Jan
20Y%: Apr
4%, Jan
11% Nov
109%. Jan
10%: Apr
25 Mar

3 3 355
. 21% Mar
981, Jan

©:108%: Oct
1i% Jan
47% Mar
15% Jan
6% Mar

5%
24

Jan
Jan,
Oct
Oct
Jan
Jan
Jan
Jan
Jan.

24Y:
661
25%:
54-
19%:,
49
54

. Highest -
8 per share

43 - Dec
56 ' Apr
4 - Dec

o 94y Novy
'32% Noy
45%: Oct
128%: Dec
56 . Dec
20% Dec
72 Nov
21 /Dec

Dec
33% Nov
10 - Dec
48%  Deg
175 ' Deg
71 ' Nov

86% Dec
110 ' Jun
159 ' Dec
25% Dec

217 Sep

31% Dec

11% Dec

13% Nov
115% Feb
20% Jun
40  Nov
50% Dec

167 Dec
33 ..0ct
55 Dec
112 - Nov
22 Dec
58% Oct
26" Jun
12% Jun
1232 Jua

34% Jun

_Pr.nf (82.50):cnm: div; ...J\!mm

59..

Mars 6~

gitized for FRASER
[p./fraserstlouisted.argl.:
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g 3t s T e e T T
; : # i : "' Range for Previons ol
+LOW. AND HIGH, SALE- FRIOKS -; o2 ¢ Frld.y i ter S0 NEW yogx STOCK ' Range Since January1 ' ' ' Year 1945 )
iEnturiay ”n}o?d;! ! ‘Jnlyl) R July 10 July 11 July 12 ¢ the Week Bt ».4 HANG S Lowest . . Highest Lowest . /' Highest . |
S B ‘s e‘:-ihara § per share § per share 8 per share. 8 per share Shares ' " par | 8pershare. 8 perashare. '8 per share ' 8 per share - |
| per mare 4 gy g i gy Tty 20% - 20% 400" - Ohlcago: Yellow Oab.. .~ No'pir - 30% Feb 98/ 3% Jan %' *10% Jan ' 2% ‘Deg:i
T oot MBI e Rt P 33" 241 - 5100 - Chickasha Cotton Oll———.....10 * 19" Mar13 ~25%Julyll - “16, Jan : x23 . Dec |
Lo STOCK. 23 ¥ L e R 9% ‘ovi . 9% “9% 4200 3CBUdS COmmimmmmmicmcmmnmuNO PAT 6% Apr:-1 15 Jan 8 . 4% Jan 15 Dec
EXCHANGE 91/2 oYy .. 9% 2 AR AR b p =447, 46 120.  Chile COPPET 00 ormmmasinn38" * 41%; Mar15. 53  May 8~ 20% Jan . 48 Nov
¥ CLOSED., "1046 -~ 48 WA ek 127 128 1% 1zt 123 126 6.100  Chrysler Corp_——_____ .0 1175 Feb 26 141 Jan 30  01%.Jan ' 140% Dec [l :
G 126 127 ;126 - 128% Tl 4110% 1137 110  113% 100 Cinn G & E Co pfd 4% series..100 112 July10 114, Feb 1 o imon o e \
4106 - 112 #111% 112, e e e e e R i 3,700 ' Cincinnati Milling Machine Co.-10 = 31% May15 ‘38lJuly 8 . ___ Lo oada B i
38. 38% .28 3g/=_ B By 557 5574 B4, 55% - 2,600 * C 1T Financial COrp.--.---Nopar ' '48% Feb 25 . 58% Apr 9 . 4214.Jan 58 Aug. !
(55% 557 54% 55Y A YA 2. 4600  Oity: lee & Fuek . ... .No par‘  ogibJan 4 44% May23 & 20% Jam 80 Deo | 1
34l 34% R e S 1,100 - City’ Investing: Co neW....—....8 ' 15% July 3 . 22  May10 e com e b
‘ 15% f s 2 1 1 % 1041 6200 512 %" pre!erred.-.._....--..__..lw 102% Apr” 9 '108% Mar ‘5. 8. Jan 105 Jun {
103 10 08, 10 MO8, AR Ao o a5y Mo 5,800 Oity: Stores._ .. © lo%Tebos 3eYMayll 8% Jan 25 Nov
3iia, 31%a 2 53 63 64 64 67 65 .65 500 Clark Equipment—..—..._.No par . Feb 26 71% Jan 18 . 49 - Jan 2% Dec
Lt O3 Bs l8g: oie185 190 185 16 sion s -~ ©.C; 0. & St Louis Ry. Go._.100 :i%g Jun 20 205 "Feb 3T 170 Fen 208" Deo
" & £ : ) 1 : preferre & s ; s Jan 108: Jan . 8. an 4 ay-
108 10T A ek 12l .}fg R e 200 Clev EI Tlum $4.50 o'par  109% Jun 6 '113% Jan 10 109% Jan 115  Oct’
S 12 S MDA : e ' 700 . Clev Graph Bronge' Co (The)us_-d. | 57% Jan’ 2. T7 May20,, 44 Jam 88% Nov
69 " 70 BT oA e T B8 Bl e s preferred: 100 104 Jan 5 108% Mer 5°'108% Nov 1104 Apr
it i - BEIGE Ggcime S HGRISE o opalRBNRIE R Maits e Laa et
10 pecial: + ‘8 ; -0 " 56¥%4 Fe uly an: oV
‘;: ;Z./‘ §§‘% 32% 'gi’ ggya °§g% giz,@ ’ggl/. 33% 6.700  Ollmax Molybdenum__._. 0 par. 33% July 12 441‘/3 Feb 4 ' 34% Jan 41% Bep
B omE o Wb owh o M S R0 RN RE BN i Cuteeiys oo Wogr flrwds w1 Bhgm o ohoa
'lgg% lgg% ,12‘;‘/’ 160 e157 180 158 " 158 0 #158 140 Preferred oveoowemmomemenae100 15212 Jan 2 165 May3l 140 Apr 155 Dec
oy LT 1B 8. Inet 179% 1800 180 oig ivije” U umidy 178 07 1800 OoeacCols 06 (The)iiiocllo Bar.. 17234 Jun g; 233% Feb L. 0. My 153 &c’:
M erbekte 85% s eBl 60 8T T see A ndhe i i epan ki SN, 319 goca-Cola international Corp No par- i s ¥ o
120 oo - N B ngg S LS 0% s - " %500 DolgaePalmolive-Pestine L NODer - WO Feb TR0 OoM July1l * 31% Feb 49 Deo’
Bi% 52%h B3 o 1079 100 #1073 109 107% 101% 170 $3.50 preferred -—.-...—_No par 104 Apr 26  108%4'Mar18 = 101% Oct 106 . Dec
*101% 103 My A 61 .61% 60 61 1,000 < Oollins & AIKMAN_—.o:eee...NO par  45% Jan 2 63%Jun 65 - 34% Jan 50% Dec
ey 1Sl ein1%m iri 11 in 130% 191 s17018 112 150 5% ‘conv preferred—........100 110% Jun'28 116%Jan 17 - 110 Aug 115 Jan
li';l? 11’17/ 17% 17% 17% 17% 17 17% 16% 17 6,500 ~ Colo Fuel & Iron Corp..... No Par 16 May 6 23% Jan 29 14 Nov 18% Dec
20,/‘ 20% 20% 20% 20% 21 20% 207 20% 20% 2.900 5% cum conv preferred......-20 20% May 4 247 Feb 16 - — —— i
s o o 291 H i 70 - Colorado & Southern:.........100° 24)%2May 6 39 Jan 14 28 ° Jan 50% Jun
28%,  28% 28 29 28" “29% 28%a 28%4 27% 28 2
4 2 26 *25% 27 225 26 *041s 26 120 4% non-cum 1st preferred...100 24 Mayl0 39 Jan 14 28% Jan 46% Jun
.28?/‘ 21% 5031,  247% . 93V 23, 23 23, ©99 24 30 ~ - 4% non-cum 2nd preferred...100 23 May 6 38 Janl4 25% Jan 46% Jun
B B s a8y 387 38% 3% 9% 37 31w 100 - Oolumbly Brd 856 fno ol A——280 3% Jun2l 47 Jam20 31 Mar  S0% Nov
S 3% . Mh B AW n ‘"{Z% ﬁy T oingy Cowmbia Gas & Ho o par 07 Jan 3 - 14 Jn 34 A% Jan _11% Des
L% ioz//‘ Coenon 111 110% 110% 111 10% 110% ‘900 - 6% preferred series A -100 109 Jan 4 111%Apr 10  90% Jan = 110% Nov
.110,/‘ ioe,/; .1051/" 106% #105% 106% = *105% 1051/2 t105!/, 106% i 5% preferredivc-mamememeees100" 1023 Jan 23 107 Jun 10 84 Jan 107%. Oct
+#105% 9 40 40 397% 41 40% - 407 391 40 6,400 Columbian Carbon Co. (new).No par  36% Mar 15+ 48 Apr 22 36 Nov 41% Oct
g '2‘81/, 23% 28% 29 29% 30 29%2; 30 28% 29 | 2,600 Cos}gx;xgla‘mctutr:s NEWe e :go par 337/. geb’gg 1%33//' X[ay % 26 Dec 28 Dec
%99 100 %09 100 *99 100 99 99 981, 98% 200 8 cum pid W W......_No paor un 4 Apr - — — ——
55% 54%  55Y 54 55% 2,200 « C 1al Credit. 10 47 Jan 5 59% Jun 6 39 Jan 53% Bep d
: Be vl B w8 MSavenlo— ol o mbie un mby o, be e b
% 5 a7 5 4%, 4% 100,600 - Commonwealth & Southern..No par 2% Jan 2 5% Jan 31 { Jan 4% Nov
125% 1249, 125 ©1937% 125 5.000 86 preferred serles........No par x122% Jun 19 . 132 Feb 1 89 ~ Jan 124% Dec
357 35,/‘ 353, 35%  35% 12,400 - Commonwealth Edison C0imm.—-48. . 31 Feb 26 36%Jun 17  28% Jan 34% Nov
62% 64 2 GZ:/‘ 63 63 ‘500 . Conde Nast Pub Ine........No par 42%Jan 2 77% Apr 22 22 Jan 48 'Nov
36Y 35V, 35% 34% 35% - 2,300 ° Congoleum-Nairn' In¢.......No par . 32 Mar 7 40% May31 . 26% Mar 89% Oct
52 52 * 52 51 51 "400 - Consolidated Cigar.........No par 38Y% Feb'26 . 55% May 13 29% Jan 50 Nov
8% 8% - 8% 8% 8% 2,600 - Consol Coppermines: COrpovuoamn-! 5 6% Jan 4 10%Feb 6 3% Mar 7% Dec
33% © 33 * 33:/' 32% 33% 24.000 _ Consol Edison of N Y_.....No par 32% Feb 26 36 Feb 6 24% Jan 34% Nov
107 107 107 106‘/: 106% '800 85 preferred...w.eoeceeNO par 105% Jun 5 109% Jan 28 106 Sep 109% May
25% 25% - 25Y 24% 95% 3,700 Consolidated Grocers Corp.--1.33% 24% July 10 25% July 12 — e e me-
199 19% 197 18% 19 600~ Consol Laundries COrP—-—ewe--—8  16% Feb 26  23% Apr 20  11% July 22 Dee
. 53 52" Bai 599 . 52% 2300 Consolidated Natural Gas....-..15  42%Jan 18 60 May27  31% Jan 45%: Dec
25 247 251f 24V,  24% 5500 Consolidated Vuliee Alrcraft—.....1 23% May 6  33% Jan 17 17% Jan 35% Dec
- 34% s 3% 33% 344k 2300 Consol RR of Cuba 6% pfd—_.100 33 July 2 47 Jan 8 173 Aug Deo
1129 112:/2 113 * 113 2 113% ‘370 Consumers Pow $4.50 pfd...No par 112 Jun 21 115% Mar 15 108% Jan 115 Feb
51% 5174 51% 51 51 2400 Container Corp of America..-..-20 37 Jan 4 542 Apr 18  26% Apr 40% Nov
9% 197 90" 19%  20% 23,800 Continental Baking Co......No par  12% Feb 26  20% July12 8% Jan  17% Dec
o 310 #107 ' 109 - *107% 108 - $5.50 preferred —..em.....NO par  102. Feb 25 109%Jan 10  93%July  109% Dec
h49 1 49 Wy 48 487 - 4800 C 1 Can -Inc. 20 39% Mar 13 53% Jun 10 37Y2 Jan 50 Sep
, L i e o R 8375 preferred _.______Noper 110%Jan 2 113%Mar2s 106%Juy 113 Deo
1% 130 1y 13% 14 - 1600 d Fibre 8 137 Julylz 18%Feb 8  10% Apr  17% Dec
553/" = :)sf/l'l 54:‘}, 54 1800 Contk\ental Insurance_ 10 53% Jun 24 63 Jan 18 46  Jan 59% Oct
17"/4I 551' 17'1/‘ 167% 171,/2 10,500 Oontlnental Motoru__....._._._...l 16%Jun 26 24 Jan 29 8% Jan 20 Dec
4% 6% a1 - 45 46% - 500 C 1 Ofl of Del . 35%Feb 26 49%May23 29%July 43 Nov
1 ) Continental Steel’ COrp NeW......-14 20% May 6 x23% May29 o R —
ﬁ?:f‘ 22:/2 §§§§“ ﬁfs/ giv/ , 1 9,88 Cooper-Bessemer Corprg.-.....No par 22% Mag 8 30%Feb 1 16 Jan 28%-Dec'
: 56 ! gg‘? 55’,‘2; °55'/4 56 ! 10 $3 ptior: preférredocusca~.-No par-  52% Mar12 56 Jan 19 47% Feb 55% Nov
19% 1 . 13 1t!=y2 19 1,700 * Copperweld - Steel: COuummmimmmmmsnd’ 17% Jan 3  23% Feb 16 12% Jan 19% Dec
56 S R Fr ol "340. - Cony Dret 5% seresoe—o.50 52  Jan 14 G0 Apr 24  40% Jan  53% Jun
20%2 l/‘ 2‘!5/‘ 20 201/2 2,500 Cornell-Dubilier: Electric Corp....l 20 July 9 27%Jan 18 16% Aug 26% Dec
i B BB ow Gom 1720 Corn Exch Bank Trust CO--....20 57%Jun 7  67%Jon 21  52% Mar 4% Oct
38% 3% 3 . 371/2~ 38 : 3,800 coming Glass Works. common-.....5 33% Feb 20 397 May 29 30 Jun 38% Oct
Ya b -37 8 Ve AT 37,8V % PLELEITEA - oo iiommmiamm 100© 105% Feb 5 109% Mar15. 101% Aug 108 Dec
i 108% - #108% 109 #108%2//109 et 260 ot 581, i ‘ ;
: % 7 s Refinl 28.  58% May 8 70:iJan 29 ¢ 58%iJan 71 Oct
654 i 64l G5 68 “64% 7,100 Oorn Pri ng. s May
: * 40 Preferred ____-..._--_..._.._--100 199 Jan 2 210% Mar 30 182Vz Jan 199 Dec
o WL M W3y o 3700« Coty Toe 10% Feb 26 14%Apr 10 87 Jan 13 Deo
5% 5% 5% 5% 5% 1,700  Coty Internat cem..-._._._..l . 5%Julyl0 7% Jan 29 3% Jan 7% Deo
' 1 ' # i B Range for Previous
i ww AND. HIGR SALE PRIGEI Th " Frda . Bales for NEW gf)‘x’:‘x’(xgrocx . Range Since January 1 Year 1945
s"J" nlryday lg:?: gy l‘::i;d;y wJ uly 10 .July 11 July 1,2 the Week EXCHANGE Lowest Highes$ Lowest Highest
u ’ .
. : g L . hares " Par § per share 8 per share 8 per share 8 per share
Spershare .  S$pershare. . Spershare.  $perghare $persnare  §pershare ¢ meoemenc23 38 Feb 26 49%Jun 17  25% Jan _43% Deo
3 ! 3, ) 3, b 3 734 4 7 5.900 Crane Co COMMON..ww
47%  48% . 47% 48% 47% 48% 46% 47% 46 ' 467 B s 21 99% Au 108% Dec
K i b i #1071 108%; ,, 1 1087 108 600 3% % . preferred oemmemmmee ~-100  107% Apr 25 110% Mar s Aug
Lol Ay 108 Y. SH e NE W g 30  Cream of Wheat Corp (The)—..3 31 Mar4 35%Jsn14 24 Jan 4% Deo
EXCHANGE 337 337/3 ; 347 : /4 34 3:171 *33/2 . Crosley Corp (The)- -mmemNO.paT 20% July 3 39%; Feb 1 28% Mar 41  Jun
CLOSED *29Ys 317 39 % 31%  *30 33 #30 327 30 32 s B AT0). ~Nopas  asiiMay 6 62 Jam'14 37 Jan 59% Deo
a20% 50 ey e Bn n b g O e paterd Dir b1 'Fewo7 BiwTeb 6 49% Nov 53 Dee
*52% 53 *52%2 2 2 2 53 Rk 20% Jan 307% Dec
347, 34% 34% 35% 35%% 354 34% 35 34 347 2,300 Oro;vgozme‘ﬂ;:g}dx Corp.. o o 1%91 .‘m 2:; 141%’://«' Aor 1'«; 10642 % 112/- ed
108Ys 108%  *108% 108% 108% 108%  108% 108%  *108% 109% 70 :4 R e - TNobar 115 Jan 3. 150 Apr13 106 Oct 124 Nov
o L - i aw Mznim AN - h Yo Crucihle Steel of Amer_..._No par  42%Mar13 54%Feb 18 -~ 35% Jan  52% Nov
5 B2 g g S R P 2000 8% preferred e 100 100 Feb 25 115%July 9 B7% Jan 111 Nov
y 115 2 23 /s 1 5% 15%, 115% e e A s 1, Jan 8 25 Ay 42 Dec
% iy SRRl R R LR R B Gups B 6% preforred o100 33 July §  46%Ja g
r32 32 33 .33% 34 34 34 35 34% 341 840 Oubﬂ H 7-; D e =—===100  20% Feb 26 23%Jan 10 16 Mar 28 Dee
i fis  oeAggnl - Eh Bl bh 33N a8 ata 00 eforred o T-"""j00 160 Jan 5 165 Jan 8 145% Jan  x150  Sep
: ; “165 17 *165 17 s e 9 Mar 4 66 Jun 11  25% Jan ° 51% Nov
59% 60 ° 59% 60% 60% 62% 62 64 61 " 64 7,100 Oudahy Packing 00—-—--—--230 39 Mar & 88 L0 0 - 99%a Deo . 1202  Nov
*103% 105 104 104%  104% 104%  104% 104% . »104 105 300 4%% preferred. o o—-owen100 - 895 J0N 5 B vt e B2
B L oame ah MA Gm et oomw o 10 GRSl 4 ore e aiMawls B om B D
63 - 11 oz 1t o 8 63 - 10 LA L B b Co (T No par 17% July12 26 ‘Jan 2 9 Mar 24% Oct
U g7 gk e L dve 1A e e o dmd gre 10900 Oue U O (TR e 130 AR 8 4% Ten S 1% Apr 1M Out
541407143 100 Maen R MR, a0l 182°. o400 1404 A e eered-—..No ar . 72t July12. 767 Apr 20  69% Jan  75% Oct
LERTA (4% o T4 T4% 3% 3% 3Y, . 17 GRS P 7o L 1,000 Prior preferred.. — [ pa{ 3 ‘Apr Aot B A 515 Aug e Noy -
g 7% 1% % % 7% T% . T% '"/z' g 23,600 . OUrtiss-Wright ——-—woeeemmmmml . T ADE % 34vireb 2 - 18% Jon 30% Oct
RS 4 20 20% 200 20% T 20% 20% 20% " 20% 20" 7900~ Class A 1 8e 125  Oct {
3 Tnc 7% pfd_..100 = 129% Jan 30 141 Jun 7 118 ~ Sep
¥ +140. 145 *140 145 140" 145 #140° 145" 142 -~z Qushman's-Sons 106 7% PId-os.. 2% Mar13 - 45 May20  25% Apr 3714, Deo {
j 39% . 39% 39% 39%  *39% 40% 40% 40% 39% 800 . Outler-Hammer INC—wmee—NO PaF. 3 |
- o e P : ' ‘ 3 ’ o 28 Deo i
%07 . y tores Corp, N ¥...—.8 23 Feb2s 34, May i3 27% Deo ,
& ‘gg’/z %g'/z ) %Z 'z’g’/z :gg §§,,/: '3% . 32 : 1‘;% ?,?;:/2 : 3,%8 g:vvli%;%nemiculr%om (The)—-.} 24 Feb 19 31% gaay 23 3 ‘l!gz; ggg ,‘21’2 g:g !
#1117 111% 11111 ¢ TR T #110% 111 #110% 111 700 © Dayton Pow & Lt 4% % pfd—...100 - 110% Jun 5 113 . Jan : i !
3030 %30 30% 30 ‘30 297 30 29%, . 29 1,400 - Dayton Rubber Mfg Co_..-~.-.-500 27% Jun 30 . 34% Apr 20 - 0% Now |
. #59% . 61 60%  60% 602 60% 6015 50%a o 59% 60 ‘800 Decca Records INGeeww—womoenl 45 Jan 2 gg}}gﬁ;’ % gg% 1\'/11:1: 4714 May
H s ek 53% 54Ya i 54V 54% 53% 54% 53V - 53% 52% ' 53% 3,200 - Deere & COmuecue -No par 42{43&11 B Ve L eieiAng 407 Dec ﬁ
¥ 409 ’ 20 37%Jan 11 @ 41% July ‘ !
4 4 w4l dlly 40% 41% 41% 4lYy 41 41 *41 41, 600 Preferred iocaamimemodoeesames 5 15 607 Jan 29 34Y Jam s B7Y% Jun i
: 5450145 45 45 45% 45% 44% 45% .. . 4d4%h 45Y 1,000 : Delaware & Hudson.. 10071 4L ’/n M%r e a6 o Pl Mar 16% Jun !
T B a 2% e 13, et 8500 Delawars Lack & W en e e 25 jan 320 Ape 1T - 31:Jan, . 35% Des i
il P R e L R s R R L B Erlladais &5 W R Go.100 73 Jan 13 TI B 38T Jan J3eBen
34 34y, 2315 337 8314 331, 33% 33% ' . 33%33% 800 .« Devoe & Raynolds A new--_.12.50 zgi/ g:g g 501/: Apry 4 33 Aug 457 Nov :
437 44V 43%  44% 43%, 44 43%  43% 43Ys  43% 1.300 . - Diamond Mateh_.o—z-on-NO. 907 437, Jan 15 49%Apr 15 40% Jan 48 Nov :
1 ad8Y% - 48% *48 0148790 1048 487% 43 ' 48% 487 49 600 6% partic preferred. .-..w..-2 -] zMar 5 asvisen 14 16% Jan . 35  Deo f
29’/_ gg{y- g 28'/= 28};3 28% 28% 'ga;/a 29/ ——*27% 28% 400 Bimtl;qogd ';‘gg?;scﬂ dc%?ﬁ 2 21% Jun 21 30 . July e S e i
24% G 264 4. 26% 30 8Ys 1297 27% 29% ' . 108,700 = Distil Corp- 05 Jan 109 = Mar |
106 - 106% 106’& 107% | #106% 110°. #1062 108" - *106% 110 - 200 5%  Preferred. < -immrieon 105% Mar 15 109% Feb S % ;
~..- For footnotes see page-296: il et e s : : ; !
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NEW YORK STOCK RECORD

Lo po

lltnrdni

8 per share
47y ot -
’ 58’/‘ v

4’/z s
24
A 186

2 183%

179%
166
53%
52Y2
1%

22%

10%

78Ya
.28

13% 14
*24Y;  24%
105% 108
*47Y; 49
*38% 39%
18% 18%
C 2% 3%
106% 107
*311, 329

8Ya
28

‘61 61

26% 26%
T 39Wa" 40,
u'llle 114 ©

‘49“/4 51%a
19% 19%
28 28
15%2 15% -

26%
29
59%
22
45Y>

111 111

Monday
July 8

8 per share

Baturday
July 6
8 per share

14 14

10% 10%
20%
18 Va

25’/(
15
60"
21%
130
20%
108%2
66
13%
195%2
24%
12

‘STOCE
EXCHANGE
CLOSED

122%

8
~ *38%

: LOW AND amn BALI PIICEI
Tuesday |, i ;

252
57
240

%202

60%
37
#1082

70
32%
47
5Y2
26%
179%
167
53
53%
1%
22%
32%

#52Y
52%
1%

22

10%

8%
272
134
24Y,
106%
4

9%

13%
24%
106%
48%

18%
2%,
*106 1

587
3
*107
6012
25%
39%

:%111%
17 e

“50
19%
*27%
15%
101
19%
91
39Y%
*26Y
29
59%
22

43% .44
11 111

27%2

l'luuday s
July 1L "

’:'tpe‘t.yh_d_ta,_,,

lrldny

S July 12
- ‘l per share: -
. 48"

35 36

#108%2 110
X481%
*1103%

11%
X67Y2

20%

46%

*111%
47,

~44% 45 Sg/z 43% 43%
*110 110% 110% #109% 110%

LOW AND HIGH SALE PRICES

Tuesday
July 9

8 per share

13%
10%2
10%
18%

43
149%
8%

34

421,

122% 124

Thursday
July 11

8 per share

Wednesday
" July 10 -

8 per share

Friday
July 12

8 per share

13% 13%2 13%
10%

20,
18%
21Y%

#24%

13%;
10
20%
1%
21

13%

24
_14%. -
#59,.

ToLe0
*118

: 149‘/2
8%

34
42%

4
407
124Y, 130’/3 132 129% 131

'ﬂ&ll‘l

. the Week *
Shuru

13,100
- 74,900

4,400

450

Bales for
the Week

Shares

', Doehler-Jarvis: Corp ..

- .Dome. Mines Ltd.....

. .Douglas Alrentt....-.....--_lvo pay .
00 . ::Dow Chiemical Co common..No, par:
", 84 preferred series A......NO pat

" . Dresser Industries ..l iiae...500

‘3% % conv preterred.-.----_.loo &

; SRR [
; Federa] Min: & Smelt 00._--—.-_.:

: STOCKS :
< .. NEW YORK STOCK. - .

, ~EXCHANGE . .

ags ..—---——--a

Dt " Pepper : C0i..w-..
.No par:

ntﬂr

Dunhill

'Duphn Corpoivii it No ur !

0.9
-Du P de’ Nemours (E & 00.--.20
-$4.50 preferred..c. ... ar

‘Duquesne Light B% 1lst Md_.. 00

D W G Cigal COlPueivinmnunninad

Eagle-Plcher €0..oomeem
Eastern Airlines Inc new-....-. bt |
Lastern s:ninless Bteel cory..-.....l
Kodak Ci No pat
6%  cum prexerred._--_._-_.-loc
Eaton Manufacturing C0eecemeeon-q
Edison Bros Stores Inc com
4%, % preferred
EkcO Products CO--mmmmoomo—mew B

Electric Auto-Lite (The)..-..-_.._.l
Electric Boat
Conv preferred w i No par
Elec & Mus Ind Am SHATeS.—wmm.n
Klectric Power & Light......No par
87 preferred...oeeearee.N0 907
$6 preferred.... .—_.—..No par
Electric Storage Battery....No per
El Paso Natural Gas—ceeemmewad
Rights

Emerson Electric Mfg CO-..-.....4
Emerson Radio & Phonogrnph_._-B
Endicott J Corp.

4% preferred ‘00

,lngmeeu Puhnc Bervict el

.No par
ss% ptetcrred....--_.....No par
$6 preferred. 0 par

3Equ1nbla Office Bldz__--..No par

Erie RR COMMOD i nwiauiansiaNO POF
5%, pret serles A...voweinesas100

Erie & Pitts RR CO-vme-. -850

Eureka ‘Williams Corp_--..----_..-s

Evans Prod -Co.

Eversharp Ing ........ .-..---..---....1

Ex-Cell-0. . Corp..... el

Exchange Buffet corp..........z.un

Palrbanks Morse & 00......No par
Fajardo Sug Co 0of Pr RicO......20
Farnsworth Televis'n & Rad Corp.1
Federal: Light . & Tractiona......18

86 preferred._....... o par

Federal-Mogul COTP... wo-..

Federal Motor Truck..-i....No pat

Federated ‘Dept Stores:.... No par
4% % - ‘conv. preferred... 100

Perro Enamel. COrpecuaimunmmnanl

Fidel Phen. Fire In8§' N' Yovcaaecann10

Firestone Tire & Rubber-tewewe—.25
4% % preferred:._. —. {1 §

. P‘lrst National Stores_....__No par.

Firth (The) Carpet Co. No par

Flintkote Co (The) com=-.No par .

- $4 preferred .......--..---.Na par

Florence Stove CQ..--._--...NO var .

Florida Power COTP.iuiwmemnacT¥
Florsheim Shoe class A new.No par
‘ollansbee Steel’ Corpacmmmmue-. 10

5% conv prelerrsd._-...----_-loo
Food Fair Stores Inc new-.No par
Food Machinery Corpiis —arwn-10

. Foster-Wheeler « COrp.._- ... womonenid

6%_ prior. preferred.. .28
Sugar Co.
Freepor{ Sulphur. Co. -
Froedert Grain & Malting Co Tno.1
Fruehauf Trailer Co new. 1
4% cum preferred.

STOCKS
NEW YORK STOCK
EXCHANGE-

G

Gabriel Co (The) common,

Par

—l

Gamewell Co (The)iwuow...No par

Gardner-Denver  Co__.......No par

Gar Wood Industries Ing. l
4% % conv preferred i .|

Gay'}:;gl Container”Corp new.1. 66%

- preferred o .oiaa...50
Gen' Amer Investors_. ...

$4.50 preferred _. S, |
Gen Amer 'rnnsportation..-...--ﬂ
General Baking.:

$8 preferred__... .. el O yar
General Bronze Corpoeeameco—e--
General Cable Corp.........No par
General Cigar Inc....... o par

7% preferred ... --100

|

General Mills common...—...No par
5% preferred
3% % conv preferred..-...-..loo
General Motors CotpP-.caammemax10

85 preterred_a--..--..-_-lva par

Gen Outd No par
Gen. Precision Equip Corp...No par
Gen. Public Service.. - —-cmme--100

Gen, Public Utilities, Corp.——..8
Gen Rallway Signal.—....__No gnz 3

6% preferred

Gen Realty & Utilities_ o ...100 ::
General Refractorfes........No na;

General 8hoe COrp_oco i

Gen Steel Oast $6 preferred_.No par

iy 'Pﬁ~ :
. Dlxle Oup co common-.a-..-tlo par:
-No pag;

General Electrie COmernemcNO par
+ General Foods COrp...i....No par

; Lowest
Ownlwu
‘39 " Feb 26
52> Mar 28 -
(39 ¥% July-12 '
(25.°Jan. 3-
:22% July 12
84/ July. 5

‘Range sl-eo .hlnry 1.

. Highest

. 8 per share
52 Apr .24

: 62%:Jun-10

-’48 ‘Mar19. .’
©37% May 31 |

11.20% Feb . 6
.108% Mar 25

143% Feb 26.~ 192 :Jun * 7.°

113% Mar 12
‘23% Mar 14 -
108% Feb - 8
24% Mar 12
30 Jan 2
1817% Feb 26
- 1256% May 22

114 Jan 4

A% July 9

'19% Feb 26

25% Jun .21

58% Apr 3
28 Feb 9
108%a May 23
33 Mar 4

148% Jan -3
137 Jan -3 .
. 49% Mar 13
46% Jan® 2
Y July 2
21% Apr 25
24 Jan ' 5
75  Jan 4

102'/4 Apr
104% Apr 11
105: May . 1
- 2% Jun- 28
16 May 4
- 76 May 9
92 ‘May 6
16% Mar 21
23% Jan. . 3
46 _ Apr 18
45% Mar 14
. 8%Jan-9-

61% Jan (3
8% Jun 28

A3% Jun 21°°

+ 21% Mar 14+
105 - Jun 18

| 41% Jan’ 4
26 Feb 26
14% Feb 26
50% Feb 26
X104% Apr 17
28 Mar 14

- 34Y; Feb 26
110% Jan. ‘2

42 Feh 26

16% Jan - 3
27  Jun 27
11% Jan 2
67% Jan 4
16% May 6
2% Feb 26
37% Feb 26
26 July 5
27 Jan 2
47 Feb 26
21 Jun 19
34% Jan 4
105% May 15

S 21%J
.. 84% May 10
Feb

107

118 - Jun 27
33%.Jan 17
116 - Apr 13 .

[ 41% May 10
©58% May'28 "

/227 Jun 13

1133 July’ 3.

116% Feb - 5
.21 - May 21 .,

30‘/¢ May 22
31Ys May 16
8L Jun 10

263: Apr 24,

208 Apr 27 .
710 Feh -2
40% May 22
111  Mar 14 |
52  May 1
114 Feb 25
16% Jan 28
80% Feb 5
35% Apr 5
48% Jun 18

% Jan 24 '

29Y; May 28
180%; May. 2

167 July 10

56%a Jun 18
61% Jun 25
2 July 2.

30% Feb 2
43% Mar 29
102% May 28

"106% Jan 15

110. Mar-. 8

111% Mar 6 -

5% Jan 30
23Ys Jan 28
93 Jan 17

Jan 29
23% Jan ‘28 -

" 33% Apr: 16 .
58% Apr 26 -
© 83%Jan 15

11% Jun 3

' May 21
33% Feb
19% Jan 9

26% Jan:10

112% Feb 13

54% Feb. 7 -

43% Jun. 5
un. 5

108
34 May 29
70: Feb. 7
83% Apr.- 6
109% Jan, 17
“70% May. 29
28% July 1
46% Jun. 5
115 an 18

5'1 Apr: 18
20% Jun 7
29 Jun 20
21Y, Feb. 16
Jun 5
23% May 9

100 Apr 16

49% Jan 17
28 Feb 9
35% Jan 28
61 Jun 3
27% May 13
48 Jun 18
112 July 1

Range Since January 1

Lowest
8 per share

10% Jan 3
8 Feb 26
19 Jan 2
17% July 12
21 Jun 21

22% Mar 13
12% Jan 5
541, Jan 3

11% Feb 26
31 Mar1l3
171 “Jan 2
45

49
42

Jun 20
Jun: 17

130 Feb 4 -

115Y Mar 29

~69% July 12

.142% Feb 27 r ;
- linPes 8.3

¥ Jan' 3

26%s Mar 13. .

29 " Jan 14

© 112% Mar 23

Feb 26

Highest
& per share

15% May 28
11% Jan 29
21 Apr 2
22%Jun 5
26  Jan 15
29% Jan 29
17 . .May 29
87% May 29
24 . May 28
141% May 28
21% July 1
108 Jan 14
1Y% Apr 22
14% Apr 6
200 Apr 29
28% Apr 17
16% Apr 9
40% Apr 15
182 ‘Apr
52 Feb
56% Feb
51 Feb
135% Jan
123 Jan
80% Jan
132 © Feb
29 - Apr
:40% Jan
7% Jan

14

30
5

26

14
15 -

23% May 21,

48 - May 31
150 -Apr 12

36% Jun 10
47 Jun 10
132 . July 10

m for Previews -
Year 1946 X,
l.oweu

-8 per marc
17% Mar~ -

4%
3%
109
103
43%
34%

o1y

20%,
62

103

100%
100%

15%
ii%
0

Aug
Jan
Jan
Jan
Aug
Mar

Aug
Mar
Mar

Sep -

Jan
Jan
Sep

Jan

Jan

Jan

42%:Jan

25% Jan:

12% Mar

- 42Yy

23%

107

41
16%

“6%

4%

594
25
25
14
34
35

Jan
Jan
July

“Jan

Dec
Mar
Jan
Aug
Jan

(Jan
Apr -

Jan

Dec

Hlxhut
0 per “share

21% Deo
35% Nov
229 . Dec
200 Jun
66% Oct
109% Deo
39% Dec
112 = Dec
13 Dec
71 Dec
24% Dec

TNy Dee !
19% Dec . |

158 . Dec
146 - Dec
55% Nov
48% Oct

29% Jan

60 . Oct
38% Dec
111% Nov
53 Oct
18% Deo
13% Dec
75 Jun
80% Jun
~44% Dec
43% Dec
27  Deo "
51% Nov

36, ‘Dec

Range for Previous
1945

8 per share

8%
4%
16
14%
16%.
TYa
51%
58
12%
104%
49

8%
160%

377%
40

43y,

22%
1%

- 28%

123
3%

19!
99

Jan
Jan
Jan
Apr
Mar
Jan
Nov
Jan
Jan
Apr
J

Jan

Feb
Aug

Jan
Jan
Jan
Feb
Jan
Jan
Jan
Mar

Highest

$ per share

12% Dec
10% Dec-
19% Nov
29% Nov
28% Dec
14% Dec
58 Dec

"~ 133% Deo

For_footnotes see vage, 296,
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NEW. YORK STOCK RECORD \ , .
; ey -AND -HIGH ‘SALE PRICES : : G ‘STOCKS - 5 i S ‘Range'for Prévious
5 N o7 intonday mv;md” Wednesday ‘Thursday - Friday . Sales for 3 NEW YORK STOCK - * Range Since January 1 Year 1945
i Buteveay Pyuly 8 S0 vFuly® T July 10 S July 1L | July 12 ithe Week BXOHANGE ' . Lowest . . . 'Highest . ' ‘Lowest “Highoyt
g “:l’mro ' 8 per share g per share :$ per share, § per'share " “ § mer share Shares - . . Par . $pershare '8 per share . i§ per share. '§ per-share
e gy % ATe Ay BV | TdS' st b, s da% 45 2,200 ' Geniétal Telephore (COrp__ .20  '36% Mar, 6  49% May3l ~ 25%Mar ° ‘44% Nov ' 3
STOCK 4373, 39 #36  38Y% 38  38% - +-388," 38% 3% 37% 400 . Gen Tinte Instrument Corp..No par = 36% Feb:26 . '46% Apr 17 | :27%, 'Aug 38% Dec i
CHANGE . #108% 111 #108% 111 *108% 111 #128% 111 #108% 111 . e - V4Ya % preferred i .. 100 108, Jan“22 ' 111 'Feb “ -,105% Nov 111 ‘Mar i}
-EX o 54:./2 55 54V, 54% 55 55 - -~B4Yay 165 P530. 4Ye b 1,700 “General ‘Tire ‘& ‘Rubber - Co_. =222 ¢ '37Y, Feb 26 © 60 * Jun 14 26 Jan*® ‘46  Dec !
CLOBED. - ay0s 110 “-ilogt 130 110 110 - -s109% 110 *109% 110 . 320 - -4%%:preferred - 107 Jum 26 118 Jan ® 107 - Jun “11% Des |
%100 102% #100. . 102% 7103 103 10132102 #100%; '102% 60 - - 3% % preferred L_: ©101% July 11° -103° July 10 © & © oo :
100 Yas Ciavis 8% AT 38 379 38% 36% 7% - 3,800 - iGillette’ Safety Razor - 23V Jan- 4  “43%Apr 18 = 13% Mar  26% Dec || ]
+104% 107 *104% 106%  '#104%.106% . 106} '106% 104% 106% 100 - ‘85 conv preferred. 103 . Jan--2 - 108 :May17 90 ‘Mar 105% Dec ¥
99% '38%  x57% 58% ST B1%  5T% ‘5T% 56 56% 2,800 - /Gimbel ‘Brothers new. 9% Feb 26 - 3% May10 - .. . sui, mme i
tlgs% 107+ “*104" 107 *104 . 108 »104 108 - ¥104 107 SR $4.50" preferred . +"103 ~ Apr-22- 106’ Apr 13- 96 - Sep 104% Dec =
'50. - 51 49%, 49%:  .“49% 60 *49% 50 49 49% . 2,000 ‘Glidden:Co (The)_:.. - ..36%Jan. 3 (56%Jun 4 - 25%:Jan 39 oct il
w56 5T% #5635 57% - ¢ “56% 66% - B7% B1% *57 58 . 30 4‘/3% -conv pre!etred_-----.-ﬁo . 54 Mar 4 59 . May 10 52% Jan 57 ‘May "g‘
iy 1 -‘171/ L 0 C /A R ' L7 + 3,700 Goebel Brewmg Cotibrnii ™ ‘6 Mar 25 ‘8% Jan 29 3% !Jan 7% Oct |
! 131% 13;’% 132;,: 1-3'5"5: “1-35’/: 139, 7 -133% 14; " »1'41% ‘145 ” ) 60 . ‘Gold & Btock Telegraph Oc- 133%July ‘1 151% gan 8" '1471Y, July 165% Jan
; co ALy 42% 241, -42Y “40% 41 - 39% ‘40 '38% '39% "' - 1,900 ¢ ‘Goodall-Sanford Inc 35% Jan '3 [47% May 14 - 25Y%Feb 40  Nov
R Sl s 2 '75'/; i 1S A T R (T L T | et \ 751" M6 < 4,400 ﬁagoﬁdml} Co d(B F) s . l‘gg’/ g‘eb~ 22 -I%g‘/z ﬁ)r 3-- 15:25- 5 JAlly lggzz L‘II)::
2 e " y *104 106%  *103%; 106} #104 105 i preferred —... 4 Jan ar 6 10 pr a
'lgéa/ 123 Iggl/g lgglz 65% 66'/: 123/’ 166'2 65% 66 4,800 =~ Goodyear Tire & Rubb__ 58%Jan -3 77  Apr 10 48 - July 63% Oct '}
. 108% 108% 106 - 106% 106% 106% 106% 108% 106% 106% 900 85 convertible preterred__.Nopar ~ 105% Jun 24 113% Jan 3  107% May 115 Nov |
38‘Va 383/8 37Y2 38% *37 38 37 3TVa X35% 36Y 600 = Gotham BOSWTY—--—_-....NO pur 34Y3 Jan 3 43 Feb 18 12Y%; Mar 39  Dec
1 11% % 1% 1 1% 10% 11 10% 10% @ 15300 (Graham-Paige Motors .10% Jan 3 16 Jan.30 = 5% Jan  12% Aug
9 M 8% 8% 8% 9% 4% ‘9 ‘8Ya 8% . 1.200. 'Granby. Consol:M.S & ‘P --...,-;5 ‘6% Jan ‘4 .12% Jan 19 4% Jan 7% Nov
1 748 48 49 49 | ‘49 49 49 49 | 48% ‘49 800 . ‘Grand Union CO-iemceecwoNoipar . 30% Mar 5 54Y; May 10 1834 *Jan 33% Dec
{ ¥219, 22 ~193 0 22V 22 22 21% 21% 20% 21% 1 1.900 erm(‘\;'vm?r Steel _q-—eniNO 1:::_‘15 : gg’n//& .;‘ag 2:& ‘Z’gls/'. ‘I;'eb g\ éé;;.-éan §§3§’ B::
y Y 135% 136% 36 "36% 36 36% 1,500 Grant ) Lo, 4 Pl a'Jun s ‘Sep B
St 36 R o0%  100% 108 *106% 108%  +106% 108 " 100 3%% preferred ._........100 . 106 Jun 24 112 Feb 13 105 Sep  109% Nov
/ 19% 19% 19 19% 19 i9V 2.900. ‘Great: Nor Iran Ore Prop... _No par 17° Jan 3 21 'Feb 4 14%:Jan 21% Dec §
: }sg% ég;y/a (li?‘{/,: éi’://: 691‘/2 -61‘/: 602/’34 61% 60 61 * - 5,500 (Great Northern Ry 6% 'pfd.-No par_ 54% Feb. 26 64 Jun 14 46 Aug 65% Nov 4
i : 31% 32 ! 31 32 31Y 31% 31¥s 31% 30% 31 2,200 “Qreat Western -Sugar.......No par-. 30 Feb 27  34%%Jan 28 28Y, dan 39% Nov. |
i | B f 176 1T 8% 1%8% 118 1Tl IT0eATTR 41T 178% 170 Preferred eoo_o..io.100 . 173 Jan 14 188% Apr 17 161% Mar 15" May |
: %66 70 *66% 70 *66Y; 70 266a 70 “68 72 oty ¢ ay 22 - . 19 8 D& ]
; e 1 86 86 86 ‘86 *85Y, 86% X85 86 1.800 77. Feb:;25. 105 May20  52% Jan
, e g gg% ggv/: 47 - 48% 46 4TV A6Y2 467 45Y%, 46% 10,700. : 30% Feb 26  54% May 28 = 22%- Jan x358 “ ﬁe: i
i ' 107% 107%  *106% 107% 106% 107%  #106% 107% 107% 107% 800 4Y4% preferred. - suemwmn--2100 . 107% July 8 111 Apr 5 104% Jan 108%2 Mar |
4 469, 46% ar Ay “47Y, 48 47 4TV 45% -46%: 1,900 Orumman Afrcraft Corp_. . 42 Feb 25 .52 Apr 4  28% Jan 55% Dec |
10 10% :10  10% 10% 10% 1 1% 11y 6.200 . Guantanamo Sugar’ common. 9% Jun 28 13%Jan 25°  5Y Mar 1214 Bgc }
93% 94 +931, 84, 193% 94V 96 96 #95 97V ; 80 <$5 conv preferred .a—a.-. 91% Feb 26 108 ‘Jan 25, 82 Oct ’28-/ - u: i
21% 21% 21Ya 21% 21 2 21% 21% 20% 21 3.400 Guu Mobile & Ohio RR....-No par 20% July 12 30% Jan 28  14% Mar Wk gm
63%a  63% 63% 63% 62!/ gg 61% 61‘;/;1 govz sw 4?88 Gm m cﬁm No‘par g’?://z g‘:éy 213 731/3 g;any g? ig% g:: B o
74 T4 T4Ys T4V T4 Ya 75 Bl 4 4% ) ...__.__.___._.nl A !
b
4
T ; . : Jun
1 1 9 371 ] #3171, 38 500 ‘Hackensack Water..............28  35%Feb 1 40% May13 33 Jan 39 }
Ii?,{,i 22 '22’2 ig ig 36’/: 22/2 22/2 46 ¥ 6% 1,200 ~Hall ‘Printing” COmumme e, 10 28Y, Feb 26 50 May28 20% Jan 43;/2 XFJOV !
i 22V 22V #29 22V, 22 22 22 22Y 22 22 900 Hemilton Watch: Co... -No par 21% Jun 25 26%2 Jan 8 15% Jan 27% D:g
) 115 - 115%  *113% 115 *113% 115 =113% 115 113% 113% 90- 4% conv, preferred...:w.....100 111% Feb 26 119 Apr 11 -103%-Aug 11% % Jan
f #108  108% *108 108% *108 108%  #108 °108% #108  108% . —— 'Hanna (M A)'Co $4.25ptd..No-par 105% Jan 16 ‘111 Mar14 105 Dec s San
! "32Y, 329 32%  32% 32 32% 321 - 32% 32. 32% . 4,.900¢ ‘Harbison-Walk- Refrac.....No par 23 Mar15  34% May28  18% Jan 29%2 :
i #1865 .. %165 S167 . 4187 - *167 . ~._ _ 6% preferred 155 Jan 17 162 May23 152 Oct 155 AP
i 541, 54% %54 55 541 54% 531 53% 52 52% 700 ‘Hart, Schaffner & Marx.. 37 Feb 26 60% May29 x30 Apr 43% Dec .
*121, 13 ° 12% 12% #1212 “12% ©121, 12% 12 12V, - 700 ‘Het Corp of Amer class 12 July 12 16% Jan 16 7% Jan 14l/ Dee |
102 102 #1090 grav,  #1At 10% %102 103% #102  103% 50 4% % preferred (modifi 99 Apr 25 106% Jan 24 - 98 Oct 104 % e
1% 17% 1% 1% 17 47 16% 17% 16% 16%  ° 2.700 -Hayes I 1es' Inc. : 13% Apr 2 20% Apr 22 9% Jan A0 et
11% 1% 1ive 11¥ 11% 11% 1% 12 11% 11% 5300 ~Hayes MIg COIDicemmmmememmman—? 11% July 12 15% Jan 28 6 ' Mar 1%23/ eo
% . ' 175 17% 180 182 181 184 184%2 186 181%; 184% 420° ‘Hazel-Atlas G1as8 COimmmmm—m-nn28 - 121 Jan 2 186 July:ll 108 - Mar fa
%, % i ! 35 Dec
f - #4142 a1 41 41 41Ys 4 4 40 40 = 1,100 32 Mar13 51 May23  20% Jan
E 108 108 ¥108  108% - *108% 1083§: #108%  108% #108% 108% 538 132% ;{x;.)x; 23 183% }\::r 22 1%:2 ggr; 13:2332 ggg
2 82% 82% “821, 829,  2.82% 82% 82% 82% “82% B2Y2 )
e sion 103 . s1ea’ 108 L Wiga' 493 189 189 *186. 193 10 184 Jan 15 190% Apri0 170 Jan 189, Aug
ty LT ) © #31% 33 o (632 1320 SUM32  (32%h.. .33 .32 b Ar% 31% - 200 30% Jun 26  38% Jan 9 22% Jan A, Deg
35 it Thag, 7% 066 68 7 . -85% P65% “B6Ya BT . 6612 66%- ¢ 65Y 66% 1,800 64 May 6 = 72% Apr 17 = Bh 58 gy
#132%; 135 #1321, 135 #132 135 132% 1329 #131% 134 10 130 Jan 28 139 Apr.3 13 < 3 oy
Al e m, e Tmelms g owd Jmipe g B M mme E on R b
| P 14214 142% <« 14215 142% - 142 142% #1421 14 4 38 Do
i ; 33%: 33% *33° 341 331 33% 33 33 32 32 600 Hewitt-Robins In¢.—ocon- =8 25Y% Feb 26 ~ 39% May13  21% Aug
s . ; 33% Nov
] #40%, 41% #40% 41 ©40Y, 41 40% <40% 40% 40% 200 Hinde & Dauch Paper COmw......10 32/ Feb 26 x43 May3l 25 Jan K !
g ; ; 26 4l% Apr 6  23% Jan  32% Dec
31 31 29% 31 *39 31 %29 31 30% 30% 200 ‘Hires Co (0 E) Theao oo aun. —e=e1  29% Feb i
4 *34 35 3¢ 35 34 34 900 Holland Furnace (Del) new. 32% Jun 26 37% Jun 4 - = - o=
A 3%2 :;7’2 “gé‘/z ggl/z *38 38% 37% 38 *36% 38% 400: ~Hollander & 8018 /(A)uun- e 24Y; Mar '9 40 May 22 17 Jan 26% gg;
8311, 293 #31% 32 '32% 32% %317 32% x32% 32% 400 “Holly Sugar COrpeumumemmmN0 par 27Y% Apr 16  34% May 10 17% Jan !ég % Jun
“45% 45% 45% 45% 45% <45% - 45% 46 45% 46 3,700." Homestake MIning... ... 45 July 5 56 Jan 11 42 .Jan % ‘; Des
22y 25 22% 23 ' 22 23 22 22% 21% 22 © 10,900 - ‘Houdaille-Hershey com 215% Jan 2 28% Feb 6 16% Jan 6% ‘Nov
58 RQ ¥56Y 59 59 59 59 59 *56 57 800 $2.25 preferred 55Y, Mar 14 62%, Apr 22 55% Oct % Det
| 34% 35%  .34% 35% 34% ©34% *341 35 341, 347% 1,800 ‘Household Finance com 27% Jan 3  35% Jun 26 .25 Aug 29% e
e L TR Vit 109% 110 *109% 111 109% 109% #110° 111 . 80 3%% ‘preferred 100 106% May 1 111% Jun 20 102 :Sep 109”;4 r}lo%Y
91 CTIRY %91 92: 91 91 =90 92 90Y; 90Y% 700  Houston Light & Power Co...No par 83 Mar 17 95 Apr 24 663 Jan gsvz Dec
25% 252 25 25, 25% 27% 27Y% 27% 26%% 27% 7.400: Houston Oil of ‘Texas V t' Cwcuua25 19% Jan 3 30}- Apr 9 liza ggg & (1 iy
I 46% 46% 47 47 #4747V 462 “46% 46Y 46% . 500 Howe Sound 00 iime e, eeeoi8 46 May 6 60%Fcb 5 34% g 2.4 Doo
8% 8l 8 ‘Bl % 8% 7% 8 % % 6,000 ‘Hudson & Manbattan ........100 7% July 12 12% Jan 25 2 Jan -
* 1 17% 17 1% 1% 1 1 #15 179 300. 5% "ron-cum  preferred. 100 17 Jun 26 25 Jan 17 10 Jan 23%a
17% 18% 8 Ya 7 7 5 V2 ; 26% Au 367, Dec
37 38% 38% 40V, 40 40Y%, 39% 40 38% 29% 7.000 Hud Bay Min & Sm Ltd....-No par 33% Jan 4 45Y2 May. 17 s Aug 32 2 May. |
44 28% 29 28Yy  28% 29 29% 28%; 29% 28Ys 29% ' 12.600 ' Hudson Motor:Car.iiiceee..Nopar . 27 Feb 26 34]1/1 Mar:25 14Y, Jan !
i R O T S A A A s R R
. a 3 8 /a 2 9% 9Ya 9% 9 9Y R Samaens
A ’ Previous
» LOW AND ‘HIGH'SALE PRICES STOCES Range for
a4 Baturday Monday “Tuesday Wednesday Thursday Friday “Bales for NEW YORK STOCK Range SlnceJun;llnl{ li “'“%ell‘ 194 sighest. |
: . ~July 6 July 8 July 9 July 10 July 11 July 12 .the Week + EXCHANGE . Lovn;:t " 3 ;s Soare potdhitss -4
8 per share. 8 per share 8 per share 8 per share § per share 8 per share Shares Par § per share per share pe !
3 i ]
i I i
i o A
! g ! Y Jan  -40% Dec * |
: 41% 41Y; #4142 41 4 Y 1daho POWEr CO-vivmmmmmmm—mnani20 . 38 May 22  44% Apr 23 = 20% g
¢ STOCK . - 395/: 40 : 39 39 .38 .38% gé% g% gg:ﬁ %g/4 » 5.283 IllinotsCentral RR Clivewm-ss100 32 Mar13 45Y% Jan 15 19;'/. gau :: DD::: 4
|} EXCHANGE ~ *711 73 71 2% 72 M2 #7179 71 7l 200 8% preferred: erles A_......100  70% Apr 26 85 Jan }3 4;{4’ Jen 92 Dec: j
| CLOSED *97 99Y2 *97 99%, 97 99 *97 99 - =97 99%2 e ... Leased lines: 4%_..._---..._..100 92. Jan’ 8 9941 ?Dl' 1 ZB‘Y‘ Jan 38 Jum’.
£y 32 32 31 31 #30% 32 #301, 32 %301 32 130 RR Stk ctfs series: A 1000 29 Mar15 37]4 an... . A sl
i 1% 1% A1% 1% 0% 11 10% 11 0% 11 3700 ‘Tlnols Terminal RR CO_-oono5  10% July10 163 Jan 28 . - oo oo
1B 32%s 32% 32% 321 32 32% 32 32% 31% 32 " 3600 -Indianapolis Power & Lt__..No par - * 26% Feb 25 36 May20 19% a |
3 167% 167 1% 17% 1Y 1T% 17 17 17 17 700 Industria Electrica De Mex, S8-A--. 16% Jun 28  22% Jan’'18 . m— ——
Fell, ng 1221/ i47 47, 8 48l %47% 48Y%s 46% 48% 2,600 Industrlilagiagon new__..-.m._;;:. 1;:;12 Imn; 23 12%1/2 333 197 o3k Fom 145 Deor 4
: : 2 45 145 145 145%; 143% 145 %140 . 143% 700  ‘ingersoll-Rand ioieo—cemm- : T Feb 174 Junm !
*199 i *179 — 182 182 180Ys __ 179% 182 - 110 6% -preferred. .eiiemmmmnm—-ta100 168’{2 Mar22 182 Julyl0 166 i
: ; 40%  41% 40% 41% 41 41y o a1 400 41 - 4,600 -Inland Steel Co mew........Nopar  39% Jun'26 44 Jun 3 . oo o5 5o
e | 20% 21% 21% 21% 21%, ' 21% 21% 21% 207% 20% 3.200  ‘Inspiration Cons Copper.......-_20  17%Jan 2° 22% Feh 6 8% Jan 107 Dec
; 8% 8% 8% 8 8% b% ‘8Yy 8V 8%s 8% - 2,000 Insuransharss Ctfs Inc. RN 7% Jun 21 11% May 3 7, i
i % T %Y 9 Y ‘ : § : 9 Jun'20 1% Jun 10 PO
; 4 Ya % Vs it P, 15,100 Rights 7% Jan 57 Nov |
A *5212 55 254Ys 55 54% ' 54% -54 54 53 53 ! 500 Inter {cal: Corp.s No. par 45% Mar 14 59 May 28 ] 4 Ja ) i
b | #106% 108 *106%2 108 106% 108% ~ *106% 107%  *106% 107% 50 43, % Preferred.-mmmmmm==e-100  106%z July 10. 112 %‘Aaby fg ) 10354 1\'/11%? 1?3://: ggg !
: P 9 9 9% 9% 9% 9% 9% 9 9% 1200 ‘Intercont’l RUDDEr wmmamn-NO DOT 1:?1/ .')I:xlxy 13 2lg :,{2 E:b« S e 124 beo
16% 16% 16% 17% 1 1 16% 17 16% 16% 7.300 Interlake Iron._-..iv.=-..-NO par A /a .
248 249 247 248 249 250 #9417 4 1.200 ~Int Business Machines néw__Nopar 195 Jan30 250 Jun 6 v e -
1994 198" R B 9% o8% 95 9% %04% “oav 2605 ‘Infernationsl Harvester. 1:;317 Mar 15 Mz g 13 T Max 100% Dee
s 4198 198 198%%  198% 199 198% 198% 740 2 ; % Jan 13% Nov
J2% 13% 12% “12% 127% 127% 12% 127 12% 129 3,800 10 Mar 13 15%, Apr, 22 2_/l b1 4 i
, : 17° Jan 34%; Dee- | |
3_I% %% I T4 38 36% ‘37% 3% 36 15800 HpematiKLog A GbwJun2i % Jan 99 Nov | |
99% 99%  98%; 100 D9% B9%  +98% 100 *59 100 '200  Gommon rights __... LER T B A ]
8% 8% 8l 814 8Ys - 8V 8% 8% % 8 2,160  International Mining Cor. -1 TiaMarda - A Tehe.8  ooip,dan 39% Dec
o - 4 B /a 38 -389% 7% y ~Int Nickel of Canada::—-- N0 2 ; ) :
AR gk gl e e e omddomd.— Wi SRS BRRLG BAED D
iy d b ki . 3 : i
46%2 - 47% 475% 49Y 49 . 49V, 491/: 497 48 . 49 4 23700 International iPaper Como.ceww--13 393/‘ an e 132’1;4 ﬁp; %g 11%2‘/’2 g:: 133/‘ g:g ;
118° 119 119 122% 122 123 123V4 124% 119% 121 3,600 5% conv preferred. o -am..--100 " 110% Mar 13 2 Ap) Ya . !
: ; : i - 1% Mar 24 Deo:
237% 237 24 124 237" 24Y, 231, “937 © ‘931 Inter Rys of Cent Am__:..--No par~ 19% Mar 4 ' 26% May 9 9%z :
9123% 124% 123% 123%;  %12315-124%. - 123/‘ 1213!‘2 1§§ 1%3/‘ 1?88 5% psx,'e!erred_-_.._--.______lon < 106% Jan 21 125 July 1 451‘/ 1‘;’{31‘ lég 352 :
B9..1169% 69 10 168Yz 68 68 ' 69% 69 D 1.000  International Salt_.._.....No paf = 55% Jan 2 - 70 July 3 -#l% Feg T
4TVa 4TVa . 4TV 4TV 47V 4TV 46% 47 4T 4TV 1,100, International Shoe.._-_- 43% Jan 3 497 Jan:30: 39 -, ;
55%  55% 56 157% 57. ' 57% 567 567 154% 55% 2800 " International ‘Silver- new 53 - July 3- . /57% July10 © Zaeee fr.Hes
370031 *37% Q0% | 384 140%. - w38y 40% 38l 0% i . 7% preferred ... a1 B0Ye July) 3T 0Ly, B0 e e
22% 23 227 23% 23Ys 23V, 223/ 93%, 22V, 227 17.500.. Intern’l Telcp & Tereg -.No par 229 Mar 6 31:/3 Feb: 2 3 7/4 Jen 3% Dot
22% .23 23 23 23% . 23% 22% 22% 22% 22% 1800 - - -Forelgn shate-ctfs_ _-....No par . 22% Jun 26 31% Feb 2.~ 18%
‘For footnotes see page 296, y ; i
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ey __ NEW YORK STOCK RECORD
OV AND JIGH BALE PRICES ;. .5 "ii " (i ' : Eange for Previons

s § i i i BTOCKS i :
‘Saturday Monday - /Tuesday W . Y "'Friday :Bales for ! /NEW YORK STOCK 7 Range Sinoe January 1 ! Year 194
~July 6 ’ July8 - July 9 July 10 July 11 July 12 the Week EXCHANGE - ) %:wf,g. Y°\° ’ .m,,{... Lowest . . . Highest
8§ pershare” 8 ver ghare #.ver share ' '8'vershare’ - 8§ pershare # per.share Shares y Par 8 per share . & per share 8 ner-ghare ' § per share
- 4l 4% 41% 41 *41% 42 41%: 41Y% #3940 - 1,000 °‘Interstate Dept Stores.......No par .. 37  Feb 2 50 - Apr 4 17% Jan . 41% Dec
BTOCK 34 34 33% 34Y . 33% 33% 33Ya 33Y 33 33 - 1,600 ;ntg:xtype Oorp.. cisciinn: NO par 23% Mar 13- 341 July 3 19% Jan -
EXCHANGE . _ 44 441 45 . 46 45 - - 46 “44Y, 46 *45 46%2 400 sland Oreek: CoBlmmivuvmimmand 40 - Mati 6 48% May 17" 36 . Aug 1
CLOSED . ®*161 167 *161 167 *161 167 *161 167 %161 167 86 preferred... i 1., 148 *Jan 3 163 Jun 28 ' 145 ' Jenm

%g:ﬁ S é’;’/a Pt 1% . © Jacobs (F L) COioamumimmmncind 17V May 4 24% Jan' 17 | 10% Nov' = - 22% Deo
50% oy A, 51 3 : 0 Jewel Tea C0 INOvinciiouen-NO Par 46% Jant 3 . 59% May29 ' 34% Jan 47 - Nov
112% 1242 / 113% ; 4% % preferredac ... _..100 - 108% Apr. 15 113% Apr 3 109% Aug 114% May
35415 147;3 3 UL Jotins Manville Corp.....~..No par: 138  Feh 2 167% Apr- 9 101 . Jan Nov
A% 2 lggﬁ; A : DL 3% % ,p»;eferred Amain im0 00 | 4130 4 ﬁ:lyrlz y A 1118% ﬁuB
: hnson #% Joh RN 12% - . 53-"Mar. 5 63"
110 bt % A%’ tod preferred ser :A.._...100: 109 = May 28~
*146 . —.. Joliet' & Chicago RR. stemped.-100 ' 140 - Mar 20 3
49% ; ¢ Jones &-Laughlin Bteel.....No par ' 40 Mari3 . ' 537% Feb 2
106% 06 .« 800 ‘swm Series Ao o100 100% Jan i 8 1108 May 23 105
Joy Mig Co, RIS 1 24% Mardd © .34  Apr 22 © 130% May

3% ‘ Y . ; JKalamazoo. Btove & Furn_......10' : 23% Feb 26 & *i36% May 28~ 20" Jan
2L S 121 ) — an°Clty P & Lipt ser B....No par  117% May21 ' 122%Jan 3 117 Jan
657 62 i o Keansas City Southern....:.No par: : 24% Mar13 - 40% Jun 11 13 < Jan
9% 24 ; .-4% non-cum preferred.. ] .54 Apr:15 67 Jun 10 34 - Jan
31 4 : Kaufman: Dept Stores. ; 35 Feb 27 :507% May i1 18% Jan
‘Kayser (Julius) & Co new........5 - 20% Jun:27 ' . 26% Feb -4 o
+Kelsey Hayes Wh'l conv.ol A1 28 May 6 (34% Jan 20 ' 22% Jan -
Class ‘B, X ) -=1 . 227 Mar 3 . 30 Jan 9 18Y% Jan
K Copper.. ... No:par. 48 Jan 3 - 60Y% Apr 30 = 35% Jan
. /Keystone Steel & Wire Co...No par- - 32% Jan: 3 - 5§ ° May 27 22% Mar
Kimberly-Clark Corp...._.:No par’ 58% Mar 13" ° 70 "Apr 18
¢ Einney (G R) 00 i uiimmmmmomice] 15% Feb (26 . :28Y% May 29
85 prior preferred..c..—=-No par. . 88% Feb 26 99% Jun.. 7
K «Co Inc.i.. 10 34% Feb 26 . 46- Jun 3
4% % preferred: 100 . 107 July 2 110% Jan. 8
Eresge:(8:8) €0 umm wmam .. S—— 1) 33% Jan. 7 45% May ' 3
1Kresge Dept Stores. 1 14% Mar: 7" 26 Apr-12
Kress. (8 H) & Co. 44 Jan- 3 6215 May 17
Kroger Co- (The) . 44% Jan 3  65% May 22

L

9%3Jan 24 . (4% Apr 1% Deo ;¢
ee% May 29 - 8l% Jan 48% Dec
62 Apr 22 24% Sep
-A 102% A) 54Yz Oct
Lee Rubber & Tire ... :—...8. 0 82 Al 47 +Jan
Lehigh Coal & Navigation C0.-..10 ; 12 - Jan
. Lehigh Portland Cement:_..._.-25 : i 20% Jan 3
Lehigh Valley RR:coeeeeac 50 117% May 6 ‘6% Jan 17% Jun
Lehigh Valley Conl.......__No par. 4 July1l 2% Mar 5% Dec
Non-cum preferred, ——i-50 . 49%Jan 3. .64. a . 35% Jan 60 Dec
$3 non-cum st pfd. 28 July12 g

- — ——

50c non-cum 2nd pfd.. 3 10% July 12 e 2%, Tep
Lehman Corp: (Thejic e 49% Feb 20 :65%Jun 14 . 36%:Jan 54% Een o
387 . 600 Lehn & Fink Prod Corp__:_____:8  96%Jan 9 33 May13  20% Jan  27% Nov
367% ¢ : -1, Lerner Stores.Corp:. (new) .....No:par B30Ys Feb 26 ' 44% May 14  17% Jan 35Y Ee: A
84 64v _ i Libboy Owens Ford Glass_..No par | 82YiMar15 = 74'aJen 28 ' §1% Janm 68 Deo
J3v 13% .10.800 . Libby McNelll & Libby.wooeeeue? 7 11%Jan’ 8 15% Apr 15 . 7% Jan e Dee
32% 33% : Life Bavers -Corp neW...——_:-_..6 . 230" Jun;19 = 37% Jan 21. : Deo 33%2 De
95% 953, %94 Liggett & :Myers Tobacco_.. .39 . 4 .. 102" May 23 Jan
95 96 96 96 Yo Serles B . 1586% Mar;15 103% Jan 24 Jan
*206% *206% 207%, 206% 203 20! Preferred ——iivee-- :100° :194% Jen 4 210% Mar 29 “Jan

55 55 60 *55 *55% " Lily Tulip Cup COIp_.....NO. par - 47 Jan. 3 65% Apr 11 32 ' Mar
*68Y2 69%: 69% 68% S “67Y Lima Locomotive wxa@.--....No.r:ar 67 Jun 21 . 47% Jan
63 62% 62% *62% 62 Lk Belt COuenaoeenmenn.Nopar . 58 Jan: 2 ) 417 Jan
41% 42Y 41Ye 429, B . Lion Ofl Refining:Co_......No par 27% Feb:26 - 19% Jan
35% 36% 35% 351, Liovid Garbonic Corp........No par 32 Apr 20 - 29% Jan
118 *116 3 #1177 3% % -Preferred .. 100 115% Apr 24 |
32% 32% 27%, 4 . Lockneed AIreraft Corpowimmmind 27% July 12 . - - 19% - Jan
35% 343, s L0eWs ING meeop e e NO.DOP 33% Jan: -3 25%a Aug
il 81 ! 79% .300 . Loneitar Cement Corp_._..Nopar . 64 Jan. 3 . 50 - Jan
30% o 29% . {.:gng ‘Bell Lumber A.._.:.No par. 25 Feb 25 . - 45% Jan 2
26% 4 2 rillard (P) C0-iceo e 10 257 Jun 21 x32%, Nov
193% A 19214 7% preferred=c_.____________100 186. Feb 27 190 Dec
29 30 293, 293, Louisville Gas & El A.___.._No. par 28 Jan 3 7 31 . Nov
67Y 67% 64% 66% Louisville & Nashville.._ 617 Mar 13 i » .68 Des
37% 36% 7 3634 37% % Lowenstein: (M):. & Sons Inc 32% Jun 21 . —
107% ) 198 107%2 107% 1077 ' 4% % cum pfd series:A.._.._100 104%2 May 9 e, <, el
23% 23%2 4% 24 24, 23 231 | Lukens -8teel €O e e 10 17% Jan 3 30% Jan 14 20 Pec

LOW AND HIGH BALE PRICES STOCKS ; Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday -Sales for NEW YORK STOCK Range Since January1 - Year 1946 K
July 6 July 8 July 9 July 10 July 11 July 12 the Week - EXCHANGE Lowest . Highest Lowest Highest
8 per share $ per share $ per share $ per share 8 per share 8 per share Shares g i . Par 8 per share 8 per share & per share 8 per ahare |

40 39% *39% 39%  39% 40% 40% MacAndrews & Forbes..........10 36 Feb27  42% May31  28% Jen 9 Dec .
STOCK ‘ *158%2 16 #1584, 915815 163 *158% 163 © T 8% proferret 100 154% Jan 5 147 Jan j
EXCHANGE / 0% TCha 0% 69% 0% Mack Trucks Inc v 6514 Feb 26 47% Jan Zes t¢
CLOSED 5 , 57 S6is 56% 54% 55% 2 Macy (R H) Co Inc... 44% Feb 20 | T A Nare
110 #109%, 111 £109% 111% 44 % pfd series A__ 108% Jan. 18 106% Jan Noy &
51% = 2 Madison :Square Garde 20% Jan 2 16% Feb 34
fro 16 17% . New ——__._. 16 July 12 i I—)-e- i
25%2 25 26 ; Magma Copper...... %92% Feb 25 17 Mar Des
*520 520 550 . ___  Mahoning Coal RR 520 Jun 10 425 Jun ot {1
1494 . 14% 15% . 12% Feb 26 7% May g“ i
21% %23 23% i : 19% Mar 13 14" Jan ec
4l ; Y 4 41% 42 36% Feh 26 24 Jan Des.
Ste .6 5%° 5% : Mayacaibo Oil Exploration.... 1 5%May 8 3% Jan D
% b g 9% 9% % Marine Midland Corp-...... - 9% Mar 13 { 7% Mar 3 Bn
15% 153% Market St Ry 6% prior pfd....100 142 May 18 | 15%  Apr Dﬂc
X48% 49% A . Marshall Field & €O No par 39 Feb 26 18% Jan O:t
111 112 . 4% % preferred ... 109% Jan 4 109 Sep D
39%2 40% B Martin (Glenn L) :Co. 37Y Feb 20 5% 21% Jan Jeg
28% . Martin-Parry Cozp.... 9% Mar Duo :
67% i Masonite Corp... 40 Mar e
42 Master Elec Co 1 27% Jan Nov
36% 36% i Mathieson Alkali WkS.......No - par 22Ys Aug
#202 204 7% preferred ... 0 : 176%, Jan
56%; 57 ‘ .5 341} July
¥110% 11114 112% May 13 104% Sep
: 15 16 . 13% Feb 26 17 Jun 5 8% Jan
55 8 ‘ x51 51 43 Feb 26 May 31  40% Jan
=111% 112Y ’ v *110% 113 $6 1st cum prefe 111 Jun 18 Mar 6 110 Aug

it 57 X56% 569 McCall Corp 50 Jan 4 Apr 23 2% Jan
’ : # & 341 33‘,//: 32 e - McCrory- Stores Corp. 28 Jan 2 May 27 19% Jan
116 116 116 312 % conv, preferred ; 1097% Jan 14 122 Apr 9 iy s
424 - 42Ys 4215 McGraw Elec Co 1  33% Mar 1 46% May29  30% Jan
*39Ya 38Ya 39 ) 31Yva Mar 22 48% Apr 22 19% Jan
59 6 58 58%, i ; .5 58 July 8 69 Jan 10 52  Jan
53%2 53. - - 531, . McKesson: & Robbins Ine._ 413% Jan 2 B56% Jun 3 24 Apr
*107% #107% 107% ' N 84 preferred —io-woaee- ~.No par  104% Jun, 11 . 1087% Mar21 104 Sep
29% . 30 - 5,900 ° McLellan Stores Oo... 1 23%Jan 3 - 357 Apr 4 . 13% Jan

34 McQuay-Norris -Mfg, Co e ; 36- Jun 10 17% Jan

Mead COTDiv e oo 30% Apr 22 12% Mar

Melville 8hoe Corp-.. ; 5972 Jun 28 35 ° Jan

Mengel Co (The),-couamcaui 1. ; 35% Jun, 10 142’4 Mar

. o - 5% conv 1st preferred.....-..50 6 105’5/3 Jun 10 64% Jan

311 Mercantile Stores Co Ltd....No par 30%a July -2 32% July -9 P i

32%

For foolnotes see page 296:
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NEW YORK STOCK RECORD | : 5

s LOW AND HIGH SALE PRICES i g STOCKS o, . Range for Previous :
Baturday Monday . Tuesday - -Wednesday Thursday. Friday Bales for NEW YORK STOCK = . Banu Since Jannryl ; Year 1948
July 6 July 8 July 9 July 10 July 11 L July 12 the Week r XCHANG Lowes Highes$ Lowest Highest$
' 8 per share 8 per share § per share . § pershare - - § per share & per'share Shares . Par 8 per mau 8 per share 8 per share & per share
i 451, 45% 45 45 *43 46 *44 . 45Y), “44%, 45% 200 Merch & Mln 'l‘rnnl C0one..No par 38 Jan 2  52% Apr 2 33% Mar 45% May
' STOCK (65% 65% 65%  65% 66 67 <87 :7.-87 67 67 1300 Merck ‘& C memmmeeaal: 59 Junmi21c 77 Mayds | .. wee R
| EXCHANGE . n108 111 *108 111 108  109% 108%: 108%% #108 110 100 $3 50 cum p!d im0 par‘ 106% Jun 12 . 108% July 11 o, R T
CLOSED . 56 55% 55% *56% 55% 543, 54% 55 ' 55 500 ° Mesta M 51% Feb 26  61% Jun 3.~ 37 . Jain 56 Dec
W ¢ .110:/2 111% 110% 110% *110 . 111%. #1093 110% 109% 110 190 Metropullt.an Edlson 3.90% pxd_.mu 108% May 10 113% Apr 18  106% May 111 Jun
16 16 16%a 16% 16;’4 16 16% 15% 16 1.800 Miami Copper. 12% Jan 8 18% Feb 16 7% Jan 14% Nov
41% 42 41% 42 42 42% 42%  42% 41Ya 42 2,500 - Mid-Continent Petrolaum_..__.--l(l 31% Feb 26 45% May 15 25% Aug 36 Dec }
w51 52 *51% 52% *51Y% 52% 851%, 52, 50% 50% 100 Midland Steel Products.....No par Jun 26 --62%Jan 9 35 - Jan 63% Dec !
171 172% *170 173 *170 173 170 173 170 170 60 8% cum 1st preferred...m-..100 156'/2 Jan-24 1793 July. 1 137 Jan 160 . Mar
67% 67% 65 65 65 65 “63 66 63'% 63'% 500 Minneapolis & 8t Louis Ry..No par- 63% July12- 93- Feb 9 53 Mar 75 . Oct
17% 11% - 18 18 17%  17% 17 1% 17°. 17 2,800 - Minn.St P & S8 M A wvic...Nopar 17 Julyll. .26% Mar 18 13 . Aug 26%s Dec {
62% 63% 63 . 63% 63%; 64 63% - 63V ' 60% 62 © - 1,400 - :Minn-Honeywell Regulator. ......3 - 51% Feb*25 - 68%-Apr § 42%-Mar 68% Oct :
118 118 118 118 118 uea *118 . 118% 118 119 670 3.20% conv. pfd series A...... 100 118 Jun 28 119-”/4 duly 1 e e
, Bl .51% . . 51% 53 53, 53% 51 .. .61 51 61 ' - 1,300 Minn Min & Mfg.........No par = 40% Apr 30.° -53%July10; T LT 5 1
17% 8% 17%. 1% %% - 11% 17% - 17% AV 1Y% - 3:300 - Minn - Moline Power Impl--vernewd. ' 113%Jan '3~ 19% May28 - % Mar  13% Deo-
. 2115 . 120 / *115. 120 *115 120 117+ . 33T *117% 120 . 100 7$6.50 -preferred. . mmmmeeNO *pdf 117 Ju]y 11 - 129. Mar25 . 109%- Jan 124 - Dec
42 42 417% 42 42 A% 41%  42% 41% 42 2,900 Iﬂsslon Corp......... 29% Mar13 44 May3l 22% Jan 37 Dec
11.5/, 12 . 11% . 11%. - 11% 1% . 11% 11% 1% 11% ¢ -3.000 ,»Mo-xan-'rexanmn_ w=No par' . 11% July12 '. “17%Jan 24 . .. :5% Jan: 16% Jun..;. v
411, . 40% 41% 40% 40% 40 40% - '38% 40 . 3.200 7% preferred : serlea a_.._.,.loo © "38% Fep 25 52 "Jan 23 6% Jan 49% .Jun
‘62‘/: 64, <62% 162Y2 ‘61’& 62% *61% 62% 60 60 - - 200 - Mohawk. Uarpet M / 27° M0 Apr 8 36 ~ Jan 52% Dec
22 22 T 21 22 '21'/4 21Y2 22 23 22 22% 2:400 "Mojud Hosiery Co Inc new.... 21% July 9 23 July 11 e R it S
41 . 41 339% 41 40%  »40 ¢ 41 39% 39% 400" -*ponarch:Mach Tool’---.-ﬂo par  32%Jan 2 45 Apr 22 26% Jan 36 Dec
k 166 . 167 166% 167 186‘/2 167' 167 167 *164 167 800 116 Jan /2 178 . May31 19% Jan--- 117 - Dee:
“ . *132 ' -135 134 134 134Y2 134% #1323  134%:" *132  134% 200 $3.20 preterred serles A..No pur 129 May10 135% Jun 17 - o e mee
i 92% 93 91% 93 91% 92% - 8942 913 87% 89 11,800° . Montgomery. Ward & Co....No par 2% Jan 13- 104Y% May 29 4% Jan 76 De¢
2 26% 2% 27% 29 28% 29 . . 28%, 29% 27 28Y 25.200 - Moore-McCormack Lines Inc.....10 * 22 Jan' 3 30%Apr 3 - 21 Dec 24% Dec
S VA aln. a.o858.0-83. %59 - 62%.' %59 ' 63 *60 - 63% *59 60 ¥ E i$2.50. U Pfdaz it 50 . 53 .Jun 21 ° 62 Jan 29 - . 53% Dec.- ' 61 Dec.; |
. s Lo *527 " 53% 52% 527% 53% 54 & .x54Y% 54l - #53 54 ; 400  Morrell {(John) & Co. ---NO paf, 47% Mar 4. 56 -Jan, 15y 41 Mar 54 :Dec
30V 30% 29%  30% 307 30 30 30 30 30% - 800 - Motor Products Corp........No par - 25% Feb 26 34% Jan’16-¥ 21%.Jan 33%-Dec.
*33% 34Y 33% 34 33% 33% .. 32 32Y% *32 33 500 = Motor- Wheel Corp. 8. 28% Feb 26. 36 . May31L 234 Mar 32Y Oct
_*59% 60% . *50: 60% 60% 60% *59%2 - 60% 59 59 © 500 - Mueller Brass Q0m-e—iwmwemwe—emad . - 44 Jan 25" 66% May 29 31% Jan 47% Dec
. 20%:- 21Y 20% 21 21 21 . 20% 21 20% 20 3,200 Mul]lnu Mg Co'class B. © 16% Feb 26 22% Jun 13 9% Jan 187 ‘Deo
106 - 106 . *106 107 *106 107 *106- 107 106% 106% 30 $7 preferred 104% Jun 27 109% Feb 6 97% Mar 109% Nov
21% 21% - 22 22 *22 22% 22 22Y 20% 21% 1,600 Munslngwenr Inc new.. 20% Jun 26 27% Apr 24 i, Do [ —
42V, . 42V, 42 42% 42% - 42% 42 42 41 41% 1.900 - Murphy Co (G C) NneWoeen-.. 36% Mar 21 48 May 8 S O —
110 110 110 110 #109 110 *109 110 110 110 130 4% % ‘preferred..... 108% Jun 27 114%Jan 2 . 109% Jun 115 Jan
17% 17% 17% 18% 17% 1% 17% 17Y% 17% 17% 3.300 Murray Corp of America........1C 16% May 6 22 Jan 20 13 .Jan 21% Dec
#49Y; 50 50 50 *49% 50% #49% 50 #49% 50 100 - 4% preferred wecemimeeee .50 49Y% July 3 55Y2 Feb 15 48% Nov 52 Dec
67% 68% 67 70 *67 70 67 67 “66 69 500, Myers (F E) & Bro—..—...No gar 60%s May 7 70 Jun 11 53 - Jan 66% Nov '
22% 23 22% 23% 22% 22% 2% 22% 21% 22% 10.800 Nash-Kelvinator [o]1) 7  N— 20% May 6 25% Jan 15 15% Jan 25% Dec
=41Y, 42% #41Y, 421 41% 42% #41 422 #41 42> ——-  Nsshville Chatt & St. Louis_....100 42 Jun 26 52% Jan 16 35% Jan 656 Nov
39 39 39 39 39% 39% 39 39 38 39% 1.400 .32% Jan 3 41% May 31 20% Jan 37% Dec
28% 28% 28% 29% 28Ys 29% 29 29% 28% 28% 2.600 24 Apr 15 34% Jan 2 16Y4 Mar 41% Dec
18Y, 18% 18 18%a 18% 18% 16% 18 17% 17% 3.100 16% Jan 3 20% May 28 9% Mar 19% Nov
22% 22% x22% 22Y% 22 22% 22 22 21% 21% 1.700 20% May 6 28% Jan 29 13% Jan 32% Dec
30% 30% 30 30 #29% 30 ®29% 30 29 29 600 26 Feb 26 34% Apr 17 S A . w——
33 33% 33 33% 33% 33% 33% 33% 33% 34% 6.600 30% Feb 26 37% May 1 23% Mar x34% Dec
202 202 =202 204% 202  204% 202 204Y; *201 203 100 0 193 Feb 20 205% Apr 3 181% Oct 195 Dec
228% 29 *28Y%: 29 *28% 29 “28% 29% *23% 29 . Nat Bond & Share Corp—...No par 27 Feb 20 32% Apr 16 20% Jan 30 Dec
‘ 19 19 18Y% 19 18% 18% 18% 18% 18 18% 2,600 Nat 1. Can Corp. . 17% Mar 13 21% Feb B 13% Jan - 20% Dec
43% 43% 42 423, 42 42% 41 41Y, 39% 40% 2.900 Nat Cash Reglster........_No yar 37 Feb 25 45% Jan 29 31% Apr 41% Nov
34 34% 34 34 34 34 32% 33% 31% 32% 2,100 - National Container. 24 Feb 26. 37 May3l 12% Mar 32% Dec
19% 20 19% 20 19% 20% 19%  19% 19% 19% 5,600 Natlonal Cylinder Gas Co. 17%Jan 4 22% May 8 13  Jan 19% Dec
41 42% 42 2% 41y, 42 42 4% 41% 429, 3700 Nat Dairy Products _.__ 3% Jan 2 45% Apr 22 24% Jan 38 Nov
31%. 32% 31 31Ya -31 31Y% 31% 31% 31%: 31Y% 1,700 National Dept Stores ne 31 July 9 34Y%, Jun 14 T R
x91% 93 91% 92 92 95 921, 96 90 93 14,100 Nat Distillers Products......No par - 65 Feb 9 96 July 11 35% Jan 76  Dec
53 - 55 “53% 55 *53 55 *53 55 *53 56 — Nat Enam & Stamoing —._.__No par 48 Jan 2 67% Jnn 29 37 . Jan 54% Nov
28 28V, 27%. 28% 28 28Y% 27% 28% 2% 27% 10,400 National Gypsum COmmemmeeeunn.l 24¥%sJan 3 33% Ji 4 13  Jan 26%s Dec
107% 107% 106% 107 *106  107% ¢105% 106% *105% 106% 150 $4.50 conv preferred......No par 103% May 21 108% Jan 24 x101% Aug 108 Jun
3TV 31V 3TYs 3TYa 37% 37% 37% 31% 36% 37% 3,700 National Lead C0mmmmeccccacaa10 32% Jan 3 40% Apr 17 24  Jan- 37% Deec
#200 - 202 #199% 2001, 200% 200Yz ®200% 203 - #2004 203 60 1% preferred Aeeeceeoeeee.100 195% Jan 12 204 Mar19 177 = Sep 199% Dec
171 171 *169%2 171 *169:: 171 71 171 *169% 173 60 6% preferred Bowesemeeeeeen100 165 Jan 8 173 Apr 10 152 Sep 167 Nov
+*30% 30% .. 30% 30% 30% 30% . 30% 30% - 30 30 ¢ 900 National Linen Service COrp......l 22% Feb 13 34 May 16 16% Jan 25 Nov
34% 34% 34% 35% 35% 36 35% 36% 35% 35% 3,100 Nat Mall' & 8v'l Cast Co_.__No par 30% Mar 14 41% Feb 4 21 Jan 35 Dec
62 621 *60 621 60 60 55% 597% #59 60 400 National Oil Products CO—eeee .4 51% Feb 26  72% May 17 33 Jan 69  Dec
107% 11 . 107% 11 11 11% 107% 11 10% 11 45,000 9% Mar 14 12¥ Jan 24 7% Jan 14% Nov
100% 100% 100 100% 100% 100% 100 100% 98Y%2 99% 1,700 National Steel Corp.. 80%y Feb 26 101%July 1 65 ~ Apr 85% Nov
#3334 *33  33% *33Y; 33% 33% 33% 327% 33Y 300 Natlonal Sugar Ref Co...._.Nopar  29% Feb 25 38 Apr 25  22% Aug 36 Dec
20% 20% 20%: 21 20% 21% 20% 21Y% 20% 20% 5,300 National Supply (The) P 10 19% Mer 13 25 Jan 18 15 Jan 24Y% Dec
2TV 27% 26% 26% 27 27 26% 26% 27 27 800 82 conv preferred._. 40 26%2 July 11 32 Jan 29 26% July 33% Mar
104Y%2 105Y% *105 105% *105 105% 105% 105% 105% 105% 160 4Y2% preferred 00 101% Jan 24 106% Mar 2  102% Nov 107% Dec
%36 37, 3% 37V 37% 37% 37% 37% *361, 38 600 National Tea COmmeee-.. -10 26% Jan 18 42% May 10 10% Jan 297% Deo
21% 22Y 21% 21% 21% 21% 22 22 21% 21% 5.300 Nat Vulcanlzed Fibre COmmmmmmmal 16% Mar 15 242 May 27 - me—— e
129 12% 13 13 13 13 #12% 13 13 13 1.400 Nat No par 12% May 8 . 15 Feb 2 10% Jan 14% Nov

" »-LOW AND, ‘HIGH BALE' l’llﬂl A | ; STOCKS Range for Previous -

- ‘Baturday .. .  Monday - Tuesday : Wednesday Thursday | Friday Bales for NEW YORK STOCK Range Since January 1 . Year 1945
o duly 6 July 8 July9 g Julyxlo July 11 July 12 the Week EXCHANGE -~ Lowest Highest: Lowest ¢ Highest
& pershare $ per share . .§.pershare $ per:share $ per-share § per share Shares Par 8 per share § per share & per share 8 per lhg:a ®
27 27 26% 27 2% 27% 21% 2% #27Y, 28 1200 Nehi COrPememmmmmemamrmer=eN0 Pa? 26%Jan 3  32%Jan 30  15% Mar 28% Dec
STOCK 65% 68 66% 66% *66Ys 68%2  +65Ys 68% %66 68 400  Neisner Bros In€ o -1  53%Jan 4 79 May22 30 Jan 61% Deo
EXCHANGE *106% 108 *107% 108 *107Y% 108 =107% 108 %105 108 ol 4% % conv serial preferred...100 106 Feb 8 108%Apr 6 103 Feb 108% Mar
.. CLOSED 35Y% 35% 35% 36 34% 35 35 35 34 34% 900 Newberry Co (J J) NeW....No par 32 Jan 4  43% May 24 35 Dec 37 Dec
*108 109 108 108 108 108 108% 108% 108 108 350 3%% preferredeomomeeemeaw.-100 107 Mari4 110% May27 106. Oct 109 Nov .
*109% 112 *109% 112 2109% 112 #109%, 112 #109Y, 112 _.. NewJersey Pr & Lt Co 4% pfd.100 110% May28 111% Jan 30 + 105% Jan 110_, Nov .
45% 45% 457 46 *45Y; 45% 44% 45, adYy 44y, 1,100 N Mining Corp. 10 40%TFeb 26 50 Apr 20 32 Aug 47% Dec
421, 42% sy 43V, 43Yy 44, 43Y; 43V 41Y%, 429 3400 Newport Industries . ivomeama-] 29 Feb 26 45 Jun 27 18% Jan 38% Dec
“107% 108 #107% 108 *107% 188 ©107% 108 107% 107% 4Y4% preferred wmesmmecammna 100 104 Apr 9 109% Jun 19 o ==, =
28Y; 28% 28 28% 28 28% 28 28% 28% 29% 6200 Newport News Ship & Dry Dock...d  24%Jan 4 34% Apr 5 x16% Aug 27% Deo
59% 59% 59 59 *59 611 “60  Gll% *59 61 - 200 New York Alr Brake.......Nopar 54 Feb 26 69%Jan 18 45 Mar 58% Oct
25  25% 25 251 256% 25Y% 25 2514 24% 25 31,800 New York Oentrgl—..—....NOo par  24% May 9 35%Jan 16 21% Jan 35'/- Dec

*51 54Y, 54Yy 54V, 54 541 54 54 53 53 800 . N Y Chic & St. Louls CO—uene...100 44 Mari13 61% May 29 32 Jan 75% Jun

*129% 130% 130% 131 131 131 131% 131% 130 130%, 600 6% .preferred series A_.......100 - 120 Feb 200 135 Jun 10 ' 103% Jan 148 Jun

*30  30% 30 30 30 30% 29% 29% 29% 29% 1,000 N Y City Omnibus Corp.....No par  29%July12- 37% Feb 16  28% Jan 39% Nov

*35 40 *35 45 =35 45 #35 45 ©35 45 ... New York Dock...... —-No: par 24%; Feb 27  41% May 28 17 Jan 29 Nov

*66 78 “66 - 175 *66 5 66 15 566 75 e $5 non-cum preferred____.No par- 57 'Jan 7 = 76 May 3 - 41 Mar 65 Nov
#2565 = 285 #255 285 2255 285 285 285 £260 - 285 10 - N Y & Harlem RR Co.__ .80 - 275 Jun 28 325 Feb 19 162 'Mar 410 Oct ,‘
i07% 108 108% 108% 108% 109%,  109% 109% 108% 109% - 1.100 . N ¥ Power & Light 3.90% pfd..100 - 106% Apr:30° = 113% Mar18 - 102% Bep 110 = Des i
19 . 19 19 19 19 19% 19% 19% 18% 18% 1,000 N'Y BLipblag Corp part stk..._.I ' 18% Jun 28 - 28% Feb 18 = ‘14% Aug 24% Mar 4
#46 . 47 “46 471 46% 46%  *46% 467 i . Noblitt-Sparks Industries.._......8 @ 45 Marl3 53 Jan 10  :37% Jan 50% Oct
262% 2642 256 261% 257%2 259 258 < ,2534‘ 2§gx/2 2323/, oo ggg . .Norfolk al: ‘Western Ry-_wcee...100 @ 246 Jan 3 ' :288% Apr: 5 219 - Jan 258%2 Nov
124% 125%  *12394°125%  *123% 125% 125 .125% *125 - 125% ¢ 170 . > Adjust'4% non—eummd__....loo 1121 “Jan 11 “128% Apr 10 - 118 ' - Aug 126%2: Nov
2 93, 32% 32%  32% 3% 32% 3u% 32% 329 17.900 - North Ameri 10: | 20%, Feb 26 - - 89% Apr-20 - -10% Jan. ‘31 Deo
iqi3% 13% 3% 3% 13%  13% 13% .13% 13% 13% « : ° 7.200 - ‘North ‘American Avhtlon......'...-l. ! 12%Apr 5. 16% Feb 16 ¢ 9% Jan - .15% Deo
115.-117% - #115. 117%.. - *115° . 117% - * *115 1171 #115 . 117% | ° ... . .Northern Central Ry Co_.____._50. : 111. Jan. 3 - 117 May22, -165% Jan. . 112 Dec
© 5 20% 29% 29 - 30 S29%  29% 0 29y, 29% 29% -29%~ i 13,700 . Northern Pacifie.Ry-~_______.c100 . :28% Mar13 86 Jan 11-’ ¢ 17% Jan. - 38% Dec.
. %130% 110%  *110% 110% 110% 110% . 1103 110% ©110% 110% ¢ ° 110 - ‘Northern States Pow $5 pfd_No par.. 110% July. 1' 114%:Mar:13 - 110 July - 118;“‘" i
roed0Ye 4il 4i 41, 40% 41 . 40Y, - 40% 40 409, 1 2,900 . Northwest - Airlines: ....---_-No par- : 40 July 12 ¢ .56% Jan 11 " .26% Mar 63% Des [
ig:fz‘ i ~§é3§:— i’éz/f ?(1;;2 o 51 51 51 51 410 ‘Nor n ~Telegr 50° . ‘45 Apr ‘1 55%Jan ~13 ‘42% 3\3 L5 x;:: {
2 2 ; A 167 16% 17} T 16% - 2,300 'Norwalk Tm.&.‘nubbnz..._a.mnar“ L 13'/4Jnn A7 L19% May<15 e : S | B
21%; 22 22% 22% . 22% 22% .21/" 22/' .,é‘é,é;. ﬁ/'s : ﬁ,%?,% . Morwich Pharmacal 0. —..-3.80: .18 Feb' 26 25 . May 23 12% Jam-- "21% Dec ‘}}
£109% 111 - '109'/z 111 . . *109 111 - ...110% 1109 3 T ", iOhlo Edison Co.4.40% p:d_...'.mo, { 108% Jun 26 -112 . Jan 19 .. 107% Jan 112 Oct

2T N 2T 2B 28: L BB e e . e e 3 ORI Ol 00k e e VO pAF.. . 1199 Fel 287 595 July 1 - 16%‘Aug 23% Deo.

- 220 22% . .22V 22 . - 3 %22% . 22Va. . #0234 lonij 39% 22% ' .~ 1.000  Oklahoma Gas.& Elec % prd...20 © 22 .Jun 28 S 22%JUR 14 " inaodi 0 emliem

. 32;% 33 32Y3:233. 7 " v32% 32% ¢ .33 39%, $31% 32 ' 11.300: Oliver COTP..4-iiosioaian—c--NO par. . 27% Peb-26 -, 36 Jun’'.3 '+ -24% Jan +34% Deo .
AN ASY (L AME A C  13Ye 113% 113% 1115 113% 390 /' ' AY% %" convertible preferred-_.100 . 112% Mar 7. x119% Jan 14 m% Jan - 119 Nov '

v 14% 150 “14% 15 15% © 15% 5% © ©14% 14% ¢ © 2,700 : "Omnibus Corp (The).___....-8 ¢ 14% Apr 25 17% Jan 18 .~ 11% Jan 18% Dec .
©2118%1110%; 0 *118% 1193 - T 119% 119:/2 *na!/; 120 *118% 1197 - 0 <~ 8%.conv preferred A 100 - 115 Jan. 2. 120 'Feb 11 ,~ 107 ' -'Jan ' x118% Dec .
iGN AT 47047 47 47 a7 477 7. 1 1500 . 'Oppenheim Collins: L0 :27TY Feb 26° 51} May22 - 13} Jan 34% Nov

1 35% 36 ¢ 367 ..36% 35% 38% ‘.353/‘ 36% - 35% 36, . 3.800° - Otis Elevator__.. <wenNG- par 32 Feh' 25 ' ' 39% Feb ! 2 ; 23% Jan 36% Deo' |

195453958 4 17620195 21751185 175 - 175 s 15 7 T U330 6%  Preferrelm e e memmnee-100 -~ 166 “Jan. 2. 180% May: 7 155 ~Jan 168 . Dec .

332 33% 0 [*32) 33% . %32 . 33%. 33 . 33%  -e33  33%  ___  Outhoard Marine & Mfg_____250 . 28 Jan 2 35 Jun 17 ' :23% Jan . 3%% Nov
+112105:2:100% 5.7 109201097 4 -2+ %109 ;- 110 1097110~ . *109°- 110~ : = 20 - -Outlet CO-oeirommmemmmemNO:par .01 -Jan 30 . 111% my'za ' 74 Jan-. ' 95 Deo |

. 90% 91 :90% 90% ' 91 91% 905, g2 89% 90% ¢ i 3100 OwenaMlinols. Glsss Go..-.12.50. . 75..Jan 7 100 Apr:5: b8 ' Jan 78% Deo "’

-~For-footnotes see page 296. . i S S " - ol i
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i NEW YORK STOCK RECORD

t.ow AND HIGH SAL! PRICES, STOCKS : Range for Previous
Baturday Monday ; Thursday Friday Sﬂu for NEW YORK STOCK Range Since January 1 Year 1945 t
July 6 . July 8 July 9 T July 10 July 11 July 12 the Week EXCHANGE Lowest ‘Highest Lowest Highest

& per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share & per share 8 per share  '§ per share

16% 18% 16% 16% 16% 16% 16% Pacific Amer Fisheries Inc....cmus8 15% Mar 14 . 19% Jan 22 13% Jan . 22% Dec
STOCK 23 23Y2  24% 24V, 243 Pacific Coast COivcvcicmmicuaall 25% July 11 11% Jan . 23Y% Nov
EXCHANGE %2 T2 Y2 x77 1st. preferred non-cum....No par - 86%2 Mar 19 45% Mar
CLOSED 39 39% *39 40 42 40 2nd preferred non-cum...No' par ; i 24 ' Jan
ég% 2 ég:l‘? ég% 3 437 gacg{c ga; t.ib: Egctrlo__..-_.----zu ! 34% Jan
b o *64% acific Lighting Corp.. i ags 7a
.lggl/. K 40% qgg://« 40 Paclittlic 'l\I/‘nua new. Y / . L '1-? xgg% ?f.t
8 *157 Pacific Telep & Te. eg--...- 160% Jun 13 ' 121% Jan 49% -
180%2 81 ‘180% #1793 6% preferred.. .. .-z e 100 : 181 Mar 26 - 160% Jan }72% ?\fnﬂ
8 Ya 8 Ya Y 8 8 : pacm:: Tin Congol'd Corp._.. b B 11% Feb 26 R
29 ‘28% 9 . Pacific: Western Ofl Corpiaa.-.<10 34% Apr 22
9% 7% 9% A . i Packard Motor Car—....._..No par 9  May 6 -12% Feb 5
1854 182 Pan American Airways Corp....2% 27 Jan 10
17 ‘ *17 17 00 - Pan-Amer Petrol & Transp._.....3 16%2 Jun 26 . 20% Apr 9
497 50 50’ Panhandle East Pipe Line....No par 37% Jan -3 56% Apr 22
*108 ‘109_’/4 110 { ‘. 4% preferred. - 100 - 107%aJun 26 . 111 Apr 30
10_, s 10 9% . . 9¥ *Panhandle Prod. & Ref. 1. 9% July 12 © 14% Jan 10
*83% 00 Paraffine Cos INCocivecun..NG par 75Y% Feb 26 90% Apr 25
#110 — 4% conv preferred....oecwe.-100 110 “May 1
- - : - Paramount Pictures. Inc........._.l 3 85 May 9 2% Mm'
=i s 395 July 11
72, % 3, - K 4 oo Pa:k & THford INCecvucmeconamas. 1 57 . Fel 82 ... Apr: 80\ 32% Jan ®
Park Utah: Consolidated Mines...1 g 7% Jan. 29 2% Jan
- Parke Davls & C0-.cucucn.No par X i 48Y%, May 21 29% ‘Feb
7 2 - Parker. Rust Proof Cow...,cauuua2.50.. " :34% Jun’ 4 217% .Jan
19% Ya 19 . Parmelee: Transportation....No par - 22% Jun: 17 8% Mar.-
19 9 Patino Mines & Enterprises.......5 xla% July 12 . 247% Jan: 29 318 oct

7% 7 - Penick & Ford.....e——...No par - 67 Jan ‘4 - 79%Jun 5 59 - Jm
52 : - Penney (J C) Co-new .......Nopar 49 Jun 21 © ‘573 Feb- 1
Penn-Central -Airlines Corpiiawaicd - 35% July12'' "45% Jan. 9 21% Jan'

Penn Coal & Coke' COIPammmmmmanll 11% July 11 16% Feb 2

%, + - Penn-Dixie Cement Co newW.......7 23% Mar 4 30% Jan ' 9-

37 37 38 : * Penn’ Glass Sand COrpiecm.-N0O-par - 28%; Feb 25 ° 37 'July 11’

*113 : 5% preferred v mcmmems 100 . 110- . Jan 13 115 “Jan 23
22% Penn' Power °& 'Light Co....No par 21% Jun 26 - 27% Jan 24
40 * Pennsylvania’ RR.eomwemmmma50 40 May'9 = 473 Feb 16

*49 1] : Pennsylvania 8ait Mfg C0iveuuauld - X40 - Feb 27 49 July 1

#59 61 Peoples' Drug ' Stores: INC..womme..8 43 Jan ‘2 ‘May 22
109 s ‘ Peoples’' G 'L & Coke- (omcy_---..loo © 89%Feb 20 - 115 Apr 22
30 200 Peoria & Eastern Ry €0...-..-100- -32° Apr 26 - 651% Jan 25
32% ‘- Pepsi-Cola €O ivecmcrrammn33%0 32 July12  40% Jan 11
27 29 28 - 10 Pere Marquette' RY 00-meunmm--100 25 Marid ‘ 36%Jan 17
*126%; 1 i B% prior pre!erted_-__-._.-loo 111% Jan 14 132° Jun 19
105% 10 5% preferred, 100 © ‘88%Jan -4 109% Jun 17
38Y 38 ¢ Pet Milk COuiceiene s ~-NO paTr 38- Jan 21 431 Mar 18

*106%2 108 08 4%% 2nd preferred...eeme-~-100 = 106% Apr 12 109 “Mar 12
124 1 Petroleum Corp of AmeriCham—mw—-8 10% Mar 13 14% Apr 13

14% Pfeiffer Brewing CO——-.o--..NoO par 13 Apr 2 16% Feb 6
1% Pfizer (Chas) & CO INCavacmcnan-1 35%Jan 5 80 May 9
43% 44% Phelps-Dodge  COrp————.... 25 36% Jan 21 x48 May 23
75 15 Phtladeipma Co 6% preterred-_..-50 . 65 M 76% Jan 22
112% 1123, 40 §6 preferredemmemmeen=aN0o par - 117% Jan 18
28% 29% Phila Electric Co. com....._No par 30% May 1
33 33% $1 preferencs com........No par 34 July 10
*118 120 2 s ~ 4.4% preferren —meeel00 118 Feb 27 122  May 16 - ‘117 - -Aug
15  153% 15 Phila & Read Coal & Iron_______1- 15 Mar13 - 19%Feb 5 - 12% Aug
33% 34Y% T A—— 82% Jun 26 47 Jan 17 31% Mar
47 g -] 42y Feb 217 71 Jan 28 56% July Sep
111 2 4% preferred e 103% Feb 7 112 ‘Jun 10 ' 107% Sep 113 Apr
106 3.60% series preferred...--.-100 102 Apr 27 106 July 11
32 31% Phillips Jones COrp..:..-..No par 25% Feb 277 36 Jan 8 4% Jan 34% Dec
129% 129%, 7% preferred. 100 123% Jun 20 128% May 1 111 Mar
71 70 1Y% Phillips Petroleum..........No par 49  Feb 27 73% Jun 10 44% “Jan
32 32 00 Phoenix HOSIEIYememmmn-. SEE—— 30 Feb 27 41 Jan 11 'Jan

*331> 34, 34 34Ys Pillsbury Mills INCommeccinoamnauld 30% May 16  35% Jan 15 - Jan
*107% 109% 109%2 . $4 preferred --No par  106% Jan 12 110 Feb 7 05
*135 o e - Pitts C C & St Louls RR-iwww.-100 134 Mar 8 136 May 3
13% 13% 13% Pitts Coke & Chemical Co..No par 10%Jan 2  15% Feb 8
#100  101% 101, $5 conv preferred... 97% May 17 106 - Feb 16
24% 25Y% 247 Pitts Ci lid Coal Co. 1 21% Mar 13 268% May 8
#25Y% 26% 25%2 100  Pittshurgh Forgings Coimewememeanl 23%Jan 3 80 TFeb 8
197 = Pitts Ft Wayne & Chic Ry, 197 July1l 202 May 15
*209 #209 = __ Pl:;’t% Hreterred....é--_--_.----los zg:s!’ " .}ml\ 114 2iory }Imr ﬁg
40 39% 3% 8 Plate Glass 00uecsnanuanl s July 12 8% Jan
107% 10% 10% Pitts Screw & Boltoo..iui.i NO par- 0
*18 19% Pittsburgh Steel CO_-_.wu..NO Dar.
*128 140 140 7% preferred class Booiwww.100 .
89%2 92 92% 5% preferred class A_..__...100 - 96% Jun 14
89 92 5% % -1st ser conv pr pfd....100 92 May 28
*26% - Pittsburgh & West Va.eemwewn100 25% Apr 16 34%Jan 18
- *198 .. 198 i Pitts Young & Ash pfd 100 i -
27V Pittston Co. (The) em————] 18%Jan 3 31%Jun 14 12% Jan

*20 Plough Inc new. . 20% July 2 22 July 1

27Ys q Plymouth Ol O0—wui.. x21% Mar 4 . 29 July 1 174 Jon
*38 0 38 Pond Creek Pocahontas.....No - pur 31% Mar 12 39% Mar 18 24Y, Jan
Poor & Co class B.owweven..NO Dar 19%2 July 12 12Y% Jan
Pressed Steel Car €0 INC.wwacmen.l1 22% Jun 20 16% Jan
4% % preferred ser A 50 54% Jun 26  63% Feb 18 i e
Procter & Gamble___.......No mr 62 Feb 26  71% Apr 27 65 Mar
Publicker Industries, Ingc.... 44, May 6 67 May 14 -—
$4.75. cum. preferred. No p 102 Jun 21 105% May 22 e
Public Service Co of Colorado._--zo 33% Feb 19 41 July 1 —

Pub Serv Corp of N Joo...--No par 23%Jan 3  30% Jun 10 17 Jan
$5 preferred—..cceeecee—-NO par 106% Jun 20 115% Jan 10 102% !'eb
6% preferred__..._---_..__loo 110% Jun 20 126 Jan 2  106% Jan
% prefprrpﬂ 139% May 10 110 - Jan
8% D 'Ion 150 Jan 17  121% Jan
Pub Ser El & Gas pid $5....No par 117% ¥eb 15  112% Oct
Pullman In¢.vecaweanmn-NO par 69% Jan 15 47 Jan
Pure Ofl (The)e...eoe cco....NO par 19% Feb 26 287 May 28 17 Jan
11 5% conv. preferred.woe—-.—.100 108 Mar19 115%Jun 13 106 May
*35% 36 700  Purlty Bakeries Corp.......No par = 32%Msy16 38% Feb 4  23% Jan

' LOW- AND HIGH SALE PRICES S8TOCKS : ) llann for Previous
Baturday Tuesd Wednesday Thursday Sales for NEW_YORK STOCK : Range Since January 1 Year 1945
July6 - . . July 9 July 10-. - July 11 the Week EXCHANGE 2 Lowest - - Highest Lowest Highest

8 pershare 8 per share 8 per share 8 per share. & per share 8 per share Shares . Par 8 per share 8 pershare . & per share 8 per share

23% 23% 23% 23% *23 23% *23  23% 23 23% 400 Quaker State Ofl Ref OOIPmece18 19% Feb 20 24 May 3 15% Jan 22% Deo

R , 4

142 14% 14, 14% 14% 14% Radlo Corp of Amer........No par 14% Jun 26 19 Jan 28 10% Jan 19% Deo
93% 94% 94% 94 4 $3.50 conv 1st preferred...No par 7. 96% Mar 19
2% 21% 21% 22 22% Rad{0-Kelth-Orf" WM —voemome 28% Apr 24
110% 110% - *109% *109% 110% 11 : Ralston Purina Co 3% % pxa__.mu 11215 Feb 11
*44 *44 45 43‘/3 44 Y, : ] Raybestos Manhattan.......No par 4912 Feb 6
2% 28% 29% . ! Rayonier Inc : 33 Mayl4
37% 3'73/4 37% $2 preferred ___..-_-._-.....__25 : 39. Apr 9
27 . X26% 2T% 2 Reading O 50 33% Feb 4
'50’/’ 5 52 B2 % : 49% non-cum 1st preferred......50 5315 Jun 20
yo 46 . %45 4614 . ’ L e ‘4% non-cum 2nd preferre ; : . 46%Jan 9
26% | 2515 26 Real Bilk HOBIEIVe imuwmoemmanmma-d : 81 Apr 17
112 Preferred ool ciomideawssa100, - 11215 Feb 4
112 Y 09 ol Reis (Robt) & Co 1st 100 . 125% Jan 17
42 e ) | ‘ Reliable 8tores COrp....-.--No par.
Reliance Mfg Co new. 5 217 Jun 26
Conv ptd 3‘/3% series_..-.-100' 95%; July '3 1
o1 e ’ d i '25 1019 Mard. - '103% ADE 99% Jan
.102%2 102 105 05 A : Preferre wlf.h Warrantso......23" ar a x
30% 30 30;2 31% %32 Reo In 25Ya Feb 26 - - 33% Jun 158% Jan

. For footnotes see page 296, . ...

itized for FRASER
pilffraser.stiouisfed.org/
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% 4
NE YORK STO " g Range for Previous - o
STOCRS ; 1 Year 1vd5 ., o
: Range Since January 1 ear : ‘
- LOW. AND o ety Y . myitbiky Friday Bales for NEW_YORK STOCK anse Highest Lowest_ Highést
Baturday Monday Tlmd;! ;ul; T July 11 July 12 the Week Par $ per share $ per share.  § per share  § per.share el
iduly 8¢ Auly 8 iyl hare:  §pershare $qerahare el 1 15%Jan 7  24% Apr 8 1% Aug 18% Dec {
$ per anare 8 veranare gt ‘1:;”2‘(‘:’ 19% 20% ° 19% 19% 4900 - Repue %Yé?&i‘é‘s‘ com""“""'oc 12%Jun 26 17% Feb 25  — ... e | i
3 . D 3 — ——m — eem i i
: % B A nmd Gw o e o sa Rl Mo oo 39% Jan 3 - 40%reb 38 - Twdwm  sw e ||
A igé’ 18’/: 18% 18% 1824 19:/5 A ég"" 36% 38 » 21,660 . Repubne: swei Col;'d«" i l0¢  110% Jan ‘4 118 Apr 20  102% Jan 115 ‘Nov
Fetosmp | . 3w 39 I R O L S 1+ T 50 * Revels Copper & Brass-..-—_Wo Yoot Mor i - 13008 Jor 8-, Boem iy et M
; ; g ils%  ru8 C LEE Mh0% o w30 28% 29 17, 106% Mar11 - 110% Jan 3 : 7. ‘Dec ||
j : 20% 30% 30 O 00 109" 1997 108%  *108% 109% 500  Reynolds Metals Co_—_ Badad 1 eriais. peim Bube
: 109 U0, X004 198%  35% 35% 3% 5% LA 3% Lo %% conv preferred. - ... 19 Usldal 8 g gdm alhps
‘ 274 124% B e 03 %4 % 300  Reynolds Bpring ' 46% dun 6 .31% Jan 40 oct ||
; +122% 124% %124 . 126 23V .23% 23% 23 229 R J) Tob ciass B30 3Tk dan 2 A ‘ i
e e igj//; 2:4225: i 4% 1% 3% deia 9000 Reynolds..( 3, Teb 13 B0, dun 17 | 3T ng:; 18% Nov |
a9s DA : w471 49 48% 48% 47%2 4 : ) K 1t
T R I T R B T CEIE kT R
' 35 ja 4% o 343 l6%-Jan 31 pec ||\
: ‘ 35 3t 35 i 19 26 Feb 26 - 44 -Apr 29 4 , K
: Ilig%- 8% 18% 18% 8% 181’;4 ‘égi‘//: ig,'//: ,%gyﬂ 39 L e ARl SO St Nitbaas s 6% Jun 26 - 13% Feb 5 6% Aug 129% Dec
4390 40%, 39 40% 38 40% % 10 10% 4:200° -~ Roani:Antelope: Qap Tl 25 Mari3  30%Jun 3 19% Apr . 29% Nov
09% 10 10% 10%a 10% 10% 104 72TV, 11,000 Royal TypPEWIiter . ioom—enn 43% Mar13 63 May29 33 Mar 48 oOct - {}.
i 10% " 1 & Bhane oYy 2T Ya 21% oMU DTy 2 i < 1200  Ruberoid Cn “The)acmmenen No par ‘M 14 34'%25an 9 21 8ep 34 Dec i
A 3144 32 2% R A o : ‘ ;
: : 31% 31% 31% 31% 2
i ' : S Do
¢ s e g ) ge ' Y%Jdan 3 64 May 8 - 37 Jan 56 Nov ||
S G e ' Ya. 59 59 59 58% 59 5T ~5T% el g:}:?vfypbsgc;:: 52»/2 Feb 26 . 34% M"y§g 13:7 jﬁg ﬁg% 1»?:: i
i ‘ o r 4 J :
S S ggl/; BroOGNT e 2e.B2 0 N i 0 g praterad. Wi 3 .70 lanzn i il i
i \ ; 114 114 . 2 8 800 avage  Arm Vo July 11 e L {
ue 14% 14% W% 1% 1k 1k bR gt _ Schenley Distillers Cor new_N_u_lnzs . ThMay T SMIWLL ol o ol o= \
81 e B8 on e 0% o a&” - 85 BU0 *HetpERpel O o No Par 107% May23 110%Jun 28 . . i | <
58 58 ° 58 © -58%Y ¢ S 110 *108 109 160 . $3.40 cum pfd_- No par 3014 Feb 28 37% Jan 16 29 Nov 37 Dee
f ' *110 . 1;2:;4 :1;3%. 1:152?2 : *1;,(3)% 121;2 Ya 1?;31/2 33% ‘:égl/z g%l/z ,4.600 Begi;:a;;ief.:lrx;el&l‘x:ér?;ssAw v:T_ﬁ__mo \62%‘/ ‘:&% 22 ‘ Z?,?;;'Ei,‘} 183 g;z: g(;; .3,(1,2/,: 335
! 34 8 = g 1 *66Y% 68 —— lie-—_No por A
‘ Fhar o Beah wOR TR M5, o mmmgeesoh el opim Tam M
204 3D 2% 2% 12%  12% 13% O *12% 12% ¢ Bears. Roehuck & Co._—__: an s May
<12 13%  *12% 13 B 4 1% 149 43, 44% 26800 beam €0 5 19%Apr 260 23%May1l o S —
44% 45 b M e S TN 20% 21 " 320 nggglmg Rubberccfap_.-_-_; ----- I A e e T 24% Oct
21% 21% 21% ' 2% i 291, 2% 21% 22 5,000 ek GO 1 19% May20 = 24%Jan o
0% 2% B Rw 0% st 20% 20% 20% 20% 300 Servel Inc com tifden 3 1IUMay 8 1074 Ock 14 Jun
20 20% 20% 20% ? 120 s111 112%  *111 11274 50 - 20¥s Jan 3 32% Apr 1 ep 4 ’
Ya'112Y% 1124, 112% 12 (i ; 2314 8.900 6%Jan 2  40% Feb 16  .16% Jan 28 Dec
.1;3 Ya 26% 26% 26% 26 2(75://5 3312 :233‘/2 g;vz o 2900 Bharon Steel Cotp_.. yo.pat gsfﬂ Jan &  39% May i3 12% Mar 25% Nov i
361 3% B 2;’2’; S 34 33% 33% 32% 32% i ah::f%% 'i‘m'?v“a':‘:ﬁ;rx “No par  T7 Jan 2 L ég zg% B./)I:g ;g;//: A |
4 (3 L3 25, & = Jan 4 26% Apr 4
"5 . 9% me; 4 LMm Tam MR M e o L O e Do Na has 60 au & g, Moyl 80" Juy 0t Nov ||
f, fn o AU ER 4l Bk o mm R B g mmmammSlog Boand GG R MK
it 22*/: 41 41% %1242 ﬁ,/ %},};‘ 3 foz o 9300 . Silver King Coaiition Mine -8 lokJduvdl “RAtE L an 4535 Deo
’ 95 1% 511t S 8i May31  30% Feb  44% Nov
11%  11% 11 11 5114 514 511 511 51 51 1,000 s S&W % ﬂt“’l ND pa' 38% Jan 8 61 ay
: 203 Au 21% Dec
e SR mn kB R0 kB g, B 0 ameowiEEolow whma Sl ML MR
L S VR A U 8% 10 - Blowsnelriold Sied & Imnﬁ-_-zo g NV 17 amom e e
23Ys 23% 22 221 e Ck $1.20° preferredc—e----.--No par Ya y
23% . 23% 23 23% 3 23% 23% 100
+231, 24 %23% 24 *23% 24 *23% 24 = T 66% Jun 26 91 Jan 15 48% Jan 96 Dec ;
: 1.1 890, <12 o, 22 oo B D T Garpei Co—20° 48 Jn & 86k T — = 2.c
T 29!/4 51 51% 51% 50% 5C% ¢48 = 50 .1-;28 3% % cum preferred—..--..- 100 104 Jun 31 123 &ua g 15 e Juiy 0% Ot i
;3%:2 13};;/, 106% 106% = *106- 10;% 12'111/,2 122 qﬁ; x//: 12%1/2 - 200 - Bmith & coronao'ﬁygwrl;et-ﬂo pg; ix;% f‘dzl; 12 Tavclin 3 1314 Jan 18% Dec
7 n JI——
#4243 '4§7 ‘is ‘i?,% i 1% 18% 17% 18% 3§.ggg g:ggg’iﬁ%’gfg & Platinum.......1 Jun 20 gz{. ;ﬂ;: 151 25;/;3255 3;_};: gg:
18 . 1Y 6‘/3 6% 6% 6% 6% 6% 6% 6% . 3. 00 ° Southeastern Greyhound Lines....§ 30’/2 Mar 2 6 ::’ Y b}' 1 0% Apr 0% Dec
’ 55 gt °53‘/:' Ba% B4 B4 54 S4% S3% 54 ‘%00 - South Porto Rico SugAr-——No par 195 gan 1l 103 'May 8 155 Apr 180 " Nov
: Pin 09 4 : A 7 3 26% Jan 37 Nov
: 541 55% 55 » 182 190. .. {186, . 186 10 33% Feb 26 . 397 July ;
3 . '1&2 190 . *1824 190 18 T “ 1,200 ¥ May 27 17 an 24% Dec !
b bt e 1 % S0k Jom ¢ 307 B SUw 0w Mo e Rtie o a ga  -SipMar13 10 Jum 13 38% Jem 62 Nov
o e 30% 31 [ :30% 30% 66%  65% 66 .  6h 5% V00 . Hallmay oo No pav. 43 Marii 65 Jun 17 . 32% dan  60% Deo ||
65V, 66Y4 65Y2 66% 65% 0 /3 by 5000 © n Railway: 4 Feb 26' °© 90% Jun 18 - 4% -Jan 87% Dec B
ggx/:: ng" gg% gg% ‘gg';/a gé% gg% gg;/'i !5;%1/2 87?: 1.303 ngbg?g%cuo’gmp?tfkergt}! !;14 Jun 28 96 Feb 15 80% Jan 93 Dec :
88Y2 89% * #86 89 : 60 | i = )
86 ¥ 87 85 87 87 88 : an 21% Dec
T e 3 - Bpalding (A G) & Bros Ine Boamt NEars NS0 0%
24 249 24 o4 24 2a% 1.600 97 July12 *© 13% Jan 29 A A D ,
0% Tow  dow 0%  10% 10% 0% 300 ow 30% - .6400 Y et SR 1317 S 3o s ¥ 85 Bep
19 * A #3 22 #21 21Y *20% 20% - T "No par 921 Jan 12 . 103 Jun
v %20, 22 *20%2 22 k 21 . s108: 406 #1304 103 . eme . 85.8) preferredii . o it 40% Feb 20 51 'May24 32 Mar 44% Nov
€110% 110 #104 129 }04 0g 10 5 ¥ © 600  Bpencer Kellogg ‘& Sons.....No L4 v < 20 - 40% Jan 30 ° 27% Jan 39 Dec
Bl ’ : 7 48 4 49 48V, 483 3 5 o 1 295 Jun o
: it - R %3’61/72 30% - 30% Sors 0" 20% 0% .° 5200 S&’::? 1&?? c‘(;ll;_.)-.._--...---No B D e R B
. ; » ‘821 85 *83° 85 . 3 4 , . I ||
#82% ; 84;/2' ; 83 2 % 39‘/: 297 29 29% 27%. 29 14.900° ¢ Conv, 84 50 nrvferredr_--_-ND par° 93% Feh 26 109;/‘ ol ég ; 6% Jan Si’b lio_ !
L B B ABA%-A0A - Toals 10 104~ 104% 9330 Hquare D Cb new COMMOD. .....5. ©20% May22 . 24% Ar M T !
) 1%%,133% 217 200 21% 22% 21% 22 ﬂzs 21% 2000 Bquibh(E R) & Sons New. ‘ d’?”’f:ﬁ 3211 ata ey 3¢ 107% iy 116 Dec | b
i ; . 40, 2 2 A . 3 ; =z Y :
: ;zfgvz 1i3% 116 le - 118 16, “11% Us . MBI T 0 Do jrvss s . it N Ghix
.l i : 3 \ 47 7 4 a ) . il 9 Y
- alfiaf, o] oyl ol WA G MEemCos i WS CHm Wi
; : "50% 51 . 50 5 o4& vjor preferred. ... o pal > 78% Jan 134% Dec i
Sl ST Lo TN S R 127 127% -_'800 .~ 86 priorp 125 Feb 26 149% Apr 6 4 i
J - ! 3 : : < 3 ferred.. 7 Dec R
'i : i ¥ ﬁﬂ : ig*/;‘ ; ‘-11243' : 11?4111/2 141 141% 140 140% 138% 139 1;.:33 N:'!’l d‘g}g’ol;{%; Califoo-No par.  42% ffg 2. 23':?:?4‘;3 %’{ gg:;: an :29/: Deo B
BOoc Bole o BA0R, 0%, - B0N TR 5% B0 . S0% ‘307 11500 ° Btandard Oil of Indisna ii .28 §2% Peb 26 18% May 13 56 Jan  eave Nov
T 4% 46% . 46 46%. % nay o1t 3 " 19900 20% Mar 6 °© 30 -July1l. ° 19% Aug c
‘ 8% 8% 8% 76%, 7T3% . B ' 110514 Dec 108 Nov
7% - '18Ya % 18Ya 8% ; 6.800 106" May 7 - 108% Jan 17 ‘105% -
29 29% (At 200 S0 .1(2)2‘:'2 0% 1000 109% 100 'atanazamp;!eeex;res%rﬁx:ﬂ e Ty 3 g R 18 91, *Jan 20% Dec
ekl S R 1 205 197 - 20 "3,600 Pyt 531, July 8 Jun 4 el eee - —
120%. 20% 20% 2% 2084 21, R i e, 400 4% conv preferred — .= ; : :
Jii53Ye 53% 53% 53% 3% SA s a3 52% 53% i e Nopar . 4 meds  spr & 3 fu‘{g  De
607" 51 - Al e o i 5 % 52 gg% lg% ) g:::{l;g Dx?ug Inc t:o;'nn:ﬂ;‘l.-'r iy 1{4;51’/’2 g:: g lgg ‘ﬁgg Jl.g 1013/: seg 106 Nov
Vi - . 54% 55 54 54% 5215 54% 5 Yy preferred ok it ; A . 109, 11 b Oa s Do
v10b, 101 00 411 *109% 111 *109 " 111 109 111 O IR Lkl i e  oileTan 88, JERMEy 32 ¢ AT e R Deo
C 0w T 23%. 23% 23%  23% 2% 2% Jobe 23k a5 Btokley-Van Camp Mtebeiomeect; ¢ AR Y Feir 13 10%edan 22 0ot ||
: ; : - 35 4 - 3 3 6 2003 ¢ T : T€0wmm i m 2 : 20 ‘ 7 24 *No §
S IR T R e R 1 VI W R oGO prink prelerted bRl S8 Wb a0 2% ape 11 0 Jm 24 Nov
%?}; k) Lty S 20;' 39% 323/ §2f§" i :2321/ 3352 : 13'388 - Btudebaker. Corpt ‘“”-"“‘""'"} : fg://: ;:11)) 33 gg'/: m,‘,’ 28 | 16% Nov 18% g:c i
b 3 4 L Be 1. 5. 35 B 2 4 b4 Cor] o ‘Dec 10! C ¢
4 ¥ gg‘/z, 231/. gg{/a - ?Svfﬁ 20° ? 20Y 20% . 20% 20Y%a 20% . 3,800 | 8\1:14 %‘i’l‘,’ﬁﬂ A—opx?e!etredp--NO par 106 Mar1s 1'173% 3,{313, iz 123 Dag o
: +108% 109% . . *#108% 109%; '108:2 13;;/; -1221/2 122;2 ~§ggvz lgg;;z " 760 8ua Ol Co__ g —mrNO '1’35 - 'L%‘ i‘;!: ES 123% Mar 25 119% Oct mgz. n’ga; ;
5V oY | T5Ya~ T6Ya PO 8 4 ® 1 , Al s 6 50 | . Class A pfd (4%’ CUM) e % 7% Feb 26 - 14 May 28 5% ‘Aug s - Del I
MR TR TR e R M T 20 - suamey o oot , s b
ke 5 2 . 53 3200 Sunshine Biscuits, Inc...—.-1250 443 Apr. 1 22“;?35 18 . ‘10 Mar  25% Deo |
: ‘ 1 53 53Y% 53% . 53% 5 A : €0-mmmiead08 1T i igaths v 33" Deo ||
foo o S 0 B G<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>