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Aifcman (A. M.) Jr. Mfg. Co., Drexel Hill, Pa.—Files ^ Air Cargo Transport Corp., New York—PilesWith SEC
-Loss

.With SEC-
The company on June 20 filed a letter of notification with the SEC

for 100,000 shares ($1 par), class A common stock. Offering price, $3
a share. Of the proceeds, company will use $75,000 for buildings,
$60,000 for machinery and equipment; $50,000 for lumber and hard¬
ware, and the remainder as Working capital. Issue not underwritten;

The company on June 19 filed a registration statement with the
SEC for 435.000 shares ($1 par) common stock.'. Of the total shares
registered 35,000 shares are being sold' by stockholders and the re-'
mainder by the company. The latter will use $60;000 of. the proceeds
to repay a bank loan, about $500,000 for, new equipment and $250,000
lor ground installations at various points inthe United States; Names

.162, p. 2633. ' ^

Allied Stores Corp.—Annual Report—
„ The company had outstanding at Jan. 31, 1945, $20,832,900 par

value 5% preferred stock which v/as callable by the company at par
on 60 days' notice. This stock was called during the year and a new
Issue of $20,000,000 par value 4% preferred stock was v sold to & '

- banking syndicate organized by Lehman Bros. This syndicate, in turn//
cold this stock at par to the holders of the 5% preferred stock and
to the public. .'./..'"V':'
« The banking syndicate received from the company Commissions
amounting to 2 y*'/o of the par value of the issue as payment for
its services. Additional'expenses incurred aggregated $96,099. Total

i;i expenses of this refinancing, $521,09^ were charged to earned surplus.
Q ' f >In addition to reducing the»dividend requirement from 5% to i%.

this preferred stock refinancing also resulted in a substantial mod¬
ification of the sinking fund obi Ration. The annual sinking fund
obligation of the old 51o preferrjf.lt stock was based on profits and

% for the past few years represented' very substantial amounts.. Such
. obligations for the fiscal years tended Jan. 31, , 1945, 1944 and 1943 /
I were $1,543,50i, $1,430,396 and [ $1,126,319,. respectively,. The annual
« sinking fund obligation on the hew >4%1 preferred stock is 2% of the

total amount issued, or ;$400,000. , ; . //.„ , v ■ *
^Cluding'stock in the names of brokers and known nominees, on

-April 30, 1946 there were 2,516 holders of record of the company's
•fJ preferred stock and 13,190 holders of the company's common stock.

Comparable figures for each class of stock one year earlier were
5,445 and 11,012, respectively.
/ The common stock was

.e j?gb. 24//1942, at a rate
Tegular^vidend was Increased Dec. i«, 1943), putting the stock on
the basis of $1 per annum." During the yea? .Under review another
increase in the regular dividend resulted in a basis of $1.60 per

<' annum. On May 1, 1946, a quarterly dividend of 50 cents was
V declared, placing the stock on a $2 annual ba.sls.t

V; : COMPARATIVE CONSOLIDATED INCOME STATEMENT,
7 ; , YEARS ENDED JAN. 31 _ J
V ** V • 1946 1945 - 1944 1943

wrut unlofl /ItY 1*1 - / v ■. ,v'

departments) * 281,602,454 241,923,628 203,718,739 170,828,164
, Gross margin . 97,257.502 85,959,752 72,619,931 , 60,951,222
Prov. for depreciation— . , 1,050,160 1,215,757 1,246,723 1,334,045
Maint. and repairs- 2,232,950 1,735,626 V 1,408,253 1,292,419
All other oper. exps.™ "66,463,836 56,661,550 48,613,704 42,026,315

; " of Underwriters will be filed by- amendment.—V.

'-v.- <; Air Radiietinn f!ft . Ine—.l?Y+ra Tiivir

American Can Co.—Declares Regular Dividend-
Indicated for First Half of Year— •

; , The usual quarterly dividend of 75 cents has been declared on the
/common stock, payable Aug. 15 to holders of record July 25. .
v

D, W. Figgis, President, on June 25 made the following statement;
: "Strikes in the steel and coal industry, as well as in our own plants,
have curtailed production since early in the year. This, and the fact
that selling prices are frozen'at pre-war levels, have resulted in a

as- ii ' _ x *•» i "Vc ' ;loss on operations -for the first five months and an Indicated loss of
Air Keauction CO., Inc.—Extra Dividend—r . • ••■'V/'/ ',35 cents per shti^e, for1 the first six months of this year.
The directors have declared an extra dividend of 25 cents per share . "Normally, the jast six months' operations- account for the major

- and the usual quarterly dividend of, 25 cents per share-on the capital portion of the copipany's volume and profit.* It is believed the last
stock, no par value, both payable July 25 to holders of record July 8. s*x months of-this year —-even at the low selling prices that will
Like amounts were paid on Jan 15 and April 15. last, and in each . remain in effect until Jan.; 1, 1947 — will show an improvement which
-.quarter during 1945, V 163 p 3277 " ■ ■ i should wipe out the loss to date and result hi a small profit at the ,

'
f ' ' , ' ' \ * , end of the .year. It is believed that even under the most favorable

,
, & ,k $ ,*{*' N r *■' v-'; A , , ' ' .A' ' . circumstances-the earnings for this year,'.-on .the .common,, stock, can-

■ not exceed $1.50 per share.
"In spite of these conditions, the decision was made to declare this

second quarterly dividend at the previous rate, For next year when
/ price adjustments should restore more- normal profit margins, the
\outlook is favorable, : J; •!' V'-i, v
/ ■ "The continuation of the present dividend .will,' Of course, be re¬
viewed each quarter in the light of the then existing conditions, and
if at any time the outlook for the future is not as favorable as it
seems &t this time, adjustment of the common stock dividend will be

expansion of facili-

rcij'f , « . . , f i * •> . ■ i

placed on a regular quarterly dividend4oa^A> a.

e equivalent to 60 cents per annum,

In This Issue

ions

t:

mv

Operating profit
Other income (net)i

27,510,555 26;346,819
613,334 Br2,034,039

21,351,251 16,298,443
Dr905,482 Drl,207,765

: Total income - 28,123,889 24,312,780
Interest charges / 478,378 r 982,373
Prov. for estd. Federal *

taxes on income

- Consol net profit - 8,370,401 7,230,407
Divs. on 5% pfd. stock H:; 908,632 1,056,400
JDivs. on common stock 2,617,079 1,804,882
/Earns, per com.vshare— / > $4.05 - • $3.42

20,445,769
.; 895,166

15,090,678
// 909,250

19,100,000 • 16,100,000 12,700,000 8,500,000

6,850,603 '■ 5,681,428
1,129,018 1,176,151
1,263,417 : 1,082,929

$3.17 ' $2.50

ASSETS—
•Cash

CONSOLIDATED BALANCE SHEET, JAN. 31
1946 / 1945

; — $13,513,622 $13,394,280
TJ. S. Government securities„«__^-
Accounts and notes receivable (net), etc
Merchandise inventories

Buildings and equipment (net)
Store fixtures and equipment (net)
Improvements to leased property (net)—
Other assets
Deferred and prepaid expenses ! :
Unamort. portion of bond discount and expenses
Goodwill and other intangible assets i-

1,495,262
_ ; '21,641,404
- 30,264,585
L 2,000,301

2,469,582
4,740,065
1,830,285
1,397,143
2,078,965

4,861,859
18,226.637
30,540,655
12,551,517
; 7,372,968
4,627,880
1,275,311
2,433,191

r\ 2,016,344
10,161

. ,1
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made to protect working capital for the necessary
;-ties that' lies ahead."' - ; h' ' k-; ,

: ^ /To Expand Milk Container Lines—
Work has been started on a $4,500,000 expansion program, including

additions to equipment at two New York area plants and mew>^fttnt
facilities at Maywood, 111., that, will add 50% by the midqne-/m^l947
;to i;he company's capacity ior; manufacture of flat^topped, reclosable"*

Sullivan/ Vice President, announcedquart fibre milk/containers, R.;Lv Sullivi
/^junesi&.xyvV./^ vs ■^ / ■' •,./;

Large Equipment

TTOt'dti'

v liabilities— ...

Current liabilities
Funded debt and long-term obligations—
Reserves

Preferred stock ($100 paf)_;—
Common stock and surplus^ —

___ $81,431,214 $97,310,810

$18,318,608 $20,576,183
• 17.357,398

2,001,434 1,719,136;
20,000,000 if 20,832,900
41,111,173 36,825,193

Total — $81,431,214 $97,310,810
-VY 163, p. 3413. ;//■//"

Allegheny Ludlum Steel Corp.-*-To Move—
Effective July 1, 1946, the executive offices' of this corporation will

be returned to the Henry W. Oliver Building, Pittsburgh, 'Pa. Ex¬
panded operations during the war and inability to secure additional
office space necessitated their temporary location at Brackenridge, Pa.
—V. 163. P. 3277. - ' -

American Bemberg Corp.—Exchange Offer Approved
/)/) The stockholders on June 25 voted at a special meeting to approve
a plan for the exchange of the outstanding 23,800 shares of 1% pre-
ferred stock for new 4 preferred stock on a share for share basis.

, —See V. 163, p. 2573. /./'v//-v.*T - :>:-l ■■ I

—, . "i t■ i "■ ' > '"i 1 S 1 '' 'V '' 1 ' •n':" ■' ' * ' /J - ' f"t' '
Installation, of nfew raachiriery, n6wr b^ing built in the company's .

Y shops'/at Newark,: N./J., will be started within the next 90 days at
Y;manufacturing plants in Brooklyn and Jersey-City from which-metro¬
politan New York dairies derive a major part of their supply; 1 Mr.X
Sullivan said. New manufacturing facilities to be installed at Chicago
will also have the effect of increasing the supply for the New York

; area, for the new Chicago plant will serve areas now supplied from
Y Jersey City. ' '/. Y :

Additions to two plants in* California are also planned. Four fibre
milk container plants now 'operated by the company produced more
than 1,000,000,000 units in 1945, according to Mr. Sullivan. Its,/ex-,

Y pansion hampered by wartime shortages of materials and manpower,
industry spokesmen have predicted a 10-billion-unit annual output
when circumstances permit introduction of the fibre container into
hew .. . ■ ; v/,;/

' • Approximately 25% of' the" fresh"milk distributed-' in the New York
metropolitan area is now packaged in the fibre container.—V. 163,

American Car & Foundry Co.
Orders Received— ; . ,

The company reports the receipt of orders for the following freight
car equipment: Delaware, Lackawanna <& Western RR. Co., 500 50-ton

;S steel twin hopper cars, and Missouri-Kansas-Texas RR. Co., 100 70-ton c
\ / steel-covered hopper cars. The cars will be built at the company's .

. Berwick, Pa., and Madison, 111., plants, respectively,Y-S.'

The company also reports the receipt of an order from the Atlantic f
. Coast Line RR., acting in conjunction with the Richmond, Fredericks- ;/

TV burg & Potomac RR. Co., Florida Ease Coast RR, Co., and The Penn-
; sylvania RR., for 22 passenger train cars.—V. 163, p. 3278.

American Cyanamid Co.—Unit Builds New Plant— •
- Chemical Construction Corp., a mnlt of American Cyanamid Co.,

;Y; is embarking on a peacetime program of research designed to expand
the scope of its operations and service to the world chemical industry,/:

■ /■; Frederick Pope, President, has announced. < ■

This unit is building a new pilot plant at Linden, N. J. where it will
-conduct experimental work to augment chemical processes on which it
Y/ already holds numerous patents, and also engage in research and

j development of new processes.—V, 163. p. 2846.

*

) American Hard Rubber Co.—Defers Dividend—
- It was announced on June 14 that the directors at a meeting held

5. on June 6 took no action on the preferred dividend that would nor-
ffi mally have been declared on that date and paid on June 28, 1946. A
--Y regular quarterly dividend of $1.75 per share was paid on the 7%
Y'Y preferred stock on March 30, this year, and in preceding quarters. '/
ri F. D. Hendrickson, President, commenting on the above action, said;
!v/ V "The company's plant at Butler, N. J., has been shut down by a
/ strike since May 6. 1946, following a failure in; negotiations over
lavages and working conditions, V This week, negotiations were re¬
sumed and further meetings are scheduled. It cannot be predicted
pat present,/however, when the strike will be settled and production
resumed. . .. . , ■■■/ ;■
"The loss of revenue due to a strike of indefinite duration; the un¬

certain situation with respect ~to deliveries of materials and equip-

V-r
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meat, and the unpredictable margin between costs and selling prices
make it appear wise and in the interest of stockholders to conserve
funds and not make any payments on account of preferred or common
diviuends at tnis time."-—v# 157, 0. 861, 1 . ; ■* *

''■<:
v. ~ y-cfi V=-' i-v ji*

American Gas & Electric Co, (& Subs.)—Earnings—

Atchison, Yopeka & Sapta Ft Ry.—Earnings— "
v; (Includes Gulf Colorado & Santa Fe Ry^and Panhandle &

.*y :v' ■ : Santa/FeRy.) x./-:,

1946—5 Mos.—1945

Subsidiaries Consolidated-
Period find. April 3u— 1946

$

Operating revenue — 9,661,733
Operation -— .. 3,385,642
Maintenance ——„ 762,$y2
Depreciation ___—- 1,173,074
Federal income taxes— 1,090,241
Fed. ex. prof, tax —

Other taxes — —

" Operating' income
Other Income "... .

Gross income
Int. on funded debt——
Amort, of elec., plant
acquis, adjust. ....—

Other int. & deduct...

Res. of net income...__
Div. on pref, stocks-

Balance earned for
common stocks ....

: Div. on common stocks

Undist. : net income of
- sub. consol. c.yy—x
,c : Amer. Gas & Elec. Co.-
Undis. net income of
subsid. as above —-

Income of American
Gas & Electric Co.

- from sub. consol.:
Div. on com. stocks—
Div. on pref. stocks—
Int. on bonds & adv.

Other income ...

880,633'

2,369,151
172,655

2,541,806
569,643

24,940
32,320

281,118

1,633,785
250,000

Month—1945 1946—12 Mas.—1945
) i $ >'$'<*

10,047,167 120,202,396 121,970,451
3,461,255 40,928,046 41,828,867
662,271 8,992,802 '^8,567-,431

1,172,254 13,818,288 14,282,279
673,576 10,367,857 8,074,826
955,184 0*2,568,128 12,075,018
867,907 10,506,642 10,546,990

V CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 V
i (Including Potrerillos Railway Co.) '"x y '' '

ASSETS—Cash;'$6,425,806; U. S. Govt, securities (at cost), $10,-,
600,000; receivable from U,: 8. Govt, agency for metals, £603,203* other w :s . ... ..

accoUhts receivable, $222,794; - metals (finished),. $2,121,618;' metals . fP"0" find.May 31 K.J94%-Month-v-I945
(in process), $309,111; supplies on hand,(at cost )i$4,8Q5,515]s^eferred iL^ ;
charges, $4,525,148; mines and mining claims, water rights and lands oper. revenues 29,488,518 52,090,153 162,300,626 229,435,324
for metal producing plants, $24,632,632; buildings and machinery at 1: ?peT* expeiFes ® 29,909,929 123,660,596 136,551,584
mines, reduction works, power plants, railways, railway concessions
and port equipment (after reserve for depreciation of $24,4J1,063),
$29,316,328; investments (at cost), $25,309; total, $83,587,463.
LIABILITIES—Accounts and wages payable, $567,141; accrued taxes,

$1,541,514; reserves for workmen's compensation insurance, $35,373;
reserves for contingencies, $250,000; capital stock (par value, of $20
each), $71,647,580; capital surplus, $9,057,616; earned surplus since
Jan. I, 1936, $487,739; total, $83,587,463.—V. 162, p. 2634. ?■

Railway tax accruals-
Other debits or credits.

3,231,400 15,614,983 21,847,190 66,988,194
0306,539 Dr756,078 0882,895 JDrl.442,503

2,254,719
25,432

2,280,151
582,926

—. 24,940
23,269
240,905

/ 281,118

1,126,992
802,031

38,156,888
443,840

38,600,728
6,893,607

& 299,281*
985,522

10,789,411
3,373,422

26,595,039
. 327,276

26,922,315
7,191,861

132,868
.■■i 690,648
2,101,916
3,504,218

16,259,485
10,897,619

13,300,805
11,390,080

1,383,785 324,961 5,361,865 1,910,725

1,383,785 324,961 5,361,865 1,910,725

250,000
8.173
61,679
3,913

802,031
8,173
61,879
4,184 .

10,897,619
98,076

,740,404
51,639

11,390,080
"

257,883
•744,379

40,248

1,707,549
31,454
41,667
7,863

- 140,767

1,201,228
32,425,
85,898
37,027

, 140,767

17,149,604
321,263
920,783

. 619,131
1,689,209

14,343,316
320,251

1,032,822
656,264

1,689,209

1,485,798 905,111 13,599,217 10,644,769

Gen. tax. & exp. (net).
Int. and misc. deduct—
Fed. income taxes—
Div. on pref. stock-

Balance earned for
[' , common stock
—V. 163, p. 3413.

American Light & Traction Co.—Granted Extension-—
The Securities and Exchange Commission hae given the eompany

»n extension until June 28 to amend its dissolution plan in accordance
■with the suggestions of the Commission.—V. 163, p. 2989.

American Overseas Airlines, Inc.—Plans Split-Up—
♦The stockholders will vote July 11 on a three-for-one spilt of the

1,000,080 shares of capital stock, The record date for the meeting

resolution adopted by the directors on June 24 provides that
the 1 000,000 shares of the par value of $3 will be split so that each
shareholder will become the owner of three shares of capital stock of
the par value of $1 per share.
The notice of the special meeting, July 11, said in part: r

t *
"The three-for-one split-up of the capital stock of the corporation is

proposed for the purucse of broadening the market for the corpora¬
tion's stock and in the expectation that an increased number of shares
of a lower unit value will facilitate the Issue and sale of additional
shares of the corporation's capital stock for the purpose of providing
funds to meet the enlarged capital requirements of. the corporation."

American Telephone and Telegraph Co.—Registers
With ]
The company on June 20 filed a registration,statement with, the

SEC. for $125,000,000 40-year debentures, due 1986. Company will invite
sealed bids for the purchase of the debentures. Proceeds will be used
to provide funds for additions and improvements to the company's
plant and plants of its subsidiaries.—V. 163, p. 3413.

American Water Works & Electric Co., Incj—Output-
power output of the electric properties of this company for the

week ended June 22, 1946, totaled 82,484,000 kwh., a decrease of 3.39%
under the output of 85,383,000 kwh. for the corresponding week of

; 1945-:%
Compromise Effected With Certain Preferred Stock¬

holders of Community Water Service Co.—
The company on June 20 advised representatives of the Securities

and Exchange Commission, before which is pending its plan for the
segregation of its water properties from its electric, gas and other
businesses, that it has effected a compromise with certain preferred
stockholders of Community Water Service Co. with respect to the
treatment to be accorded the preferred stockholders under the plan.
These preferred stockholders own over 36% of. the .publicly held
Community preferred stock. , '•< « - * , , , —

The compromise figure is $180 per share, plus $7. ..per share per
annum from Nov. 1, 1945. The plan provides that public holders of
Community preferred may exchange their stock for common stock of
the new waterworks holding company, and that those not making the>
exchange will be entitled to receive cash upon the liquidation of
Community. American's plan as filed provided for $135 per share.
The full liquidation preference of the Community preferred stock, as|
of June 1, 1946, amounted to $199.75 per share. . • >
The new proposal is not binding on the Securities and Exchange

Commission, which has the primary duty of determining the value of
the Community preferred stock for purposes of the plan. This action
should, however, facilitate completion of the record in the case and
expedite the consummation of the "American plan -of segregation.—

% ' * ' j , L->\ •• i' r>'" , ' J.' v I*'; v' i""' J ^ *

Andes Copper Mining Co.—Annual Report—
Production during the. year 1945 amounted to 140,622,342 pounds of

copper, 451,605 ounces of silver and 20,342 ounces of gold. Both
sulphide and oxide plants operated continuously throughout the year
except for a 16-day period in March and April and an 18-day period
in October and November during which operations ceased as a result
of strikes by mine and plant workmen. Copper deliveries were 121,-
966,351 pounds compared with 174,596,108 pounds in 1944.

INCOME ACCOUNT FOR-CALENDAR YEARS
1 , , , (Including Potrerillos Railway)

'
'

,-r . "1945 1944 1943 1942
Deliveries of copper $16,048,385 $22,292,178 $22,092,936 $21,939,524
Other income- 151,003 • 147,238 294,504 232,301

Total income—.: $16,199,388 $22,439,416 $22,387,439 $22,171,825
Cost of deliveries—— 11,732,425 15,041,992 15,060,489 14,013,603
Prov. for deprec. and , - '► - ' s 1 -

obsolescence 2,687,996 3,270,089 2,106,031 2,231,112
tJ. S. and Chilean inc. •

taxes (est.) . * 1,524,601 2.182,474 2,486,474 3,156,881

Consolidated net inc. $254,366
Dividends — 3,582,379
Earnings per share - $0.07

$1,694,862
3,582,379
v.: $0.47

$2,734,445
3,582,379

$0.76

$2,770,230
3,582,379
v $0.77

•Estimated Chilean income taxes only. I

• Apex-Electrical Mfg. Co.—^-Defers Action cn Div.—« -

The directors have <ieferris4' action-;x>n the commox); dividend, but
declared the regular quarterly dividend of $1.75 per share on the pre¬
ferred, stock payable July 1 to-holders of record June 25.^»- .

Dividends -of 25c a Share were paid on the compvom stook in pre¬
vious quarters: * ,v , : v ^ •*;- r

- -Ci CK Franta. President; stated rthat the-directors deemed it advisable
to defer action on the common dividend because of difficulties in¬
curred during the first five months of this year in getting the com¬
pany's plants reconverted from war work to production of its regular
line of products. The company niariuiact-uies vacuum Ciearners, wasn-
ers and ironers. , 4<, »,.».*« '■«,,< 'i
The company plants were closed for two months .during this period'

due to the steel and other strikes which seriously interrupted "the
^flow; of: materials, interruptions, anAheavy.coifrpf^cottversion^tov
gether with the increases in costs of materials and labor and inability
to get adequate ceiling price adjustments, have resulted in substantial
losses, Mr. Frantz explained. /.
The losses, he pointed out, are largely offset by Federal tax carry¬

back recovery so that net position of the company is not materially
.changed.
- ♦'frice adjustment has now beeii authorised by OPA which will*in¬
crease selling prices so that we should be able to operate at. a profit
at present production schedules of about 85% of capacity can be
maintained," he declared.—V. 163, p, 186. * >,

y 1 'yyyiyyy-'fy'y y. ■

Arcadia Airline^, Iric»,~New Yorkr-Flles With SEC— !
The company on June .24 filed a letter of notification jrith the' SEC

for 10,000 shares of common class B stock, non-voting (Jar $5). Price
to public, $10 per share. Proceeds will be used for workinolcapital. Issue

*

not underwritten. "/v".^

Arizona Mining Gorp.; New York^ile^Witii ^E<^;
The eompany on June 21 filed a letter'■of hotlficatloh wUh the SEC

for: 299,000 shares ($1 par) Common stock and 75,000 option warranty.
Offering price: the common stock will be offered publicly at $1 a share
and the option warrants will be sold to Lionel A*. West; New York, the
underwriter, at lc each. Of the proceeds. $90,090 will be used to ac¬
quire title to mining claims and equipment, known as "Samoa Mine,"
near Chloride. Ariz., and the remaining proceeds will be used for work¬
ing capital.

,y /: ■ -. : x—

y j Armour & Co.(M.)—Plans4o Refund Preferred Stoqic
and Funded Debt-—^Common Dividend Possible in 1947—i-
The company on June 23 announced a refinancing plan designed to

replace the present $6-and $7 preferred stocks with lower dividend
issues, to eliminate $15,330,943 dividend arrears on the preferreds and :

: to put the common stock in a position to receive dividends. , :
: • At the same time,-it was revealed, that - arrangements- have been
made to retire $64,500,000 outstanding 3V4% first mortgage 20-year

: sinking fund bonds, due 1964, and a 2 V*Vc- serial bank loan, of which
$8,500,000 is still due. These will be replaced with a new $50,000,000
first, mortgage 20-year issue with a 2coupon rate and a new
$20,000,000 bank loan payable serially in 10 years at 2% interest. The
new mortgage bonds wlil be placed privately with a group ok 16
insurance companies and the batfk loan will be made with the saifce
18 banks which participated in the earlier' one. v 1 .' : ^ A
The preferred stock plan necessitates a special meeting of stock-

j holders on July 17, at,.which time they will be asked to authorize
500,000 shares of new series A first preference stock, $10 par with
*a dividend rate not to exceed $4.50 and callable at $105, and >350,000
shares of second preference stock, $100 par with a dividend not over
$4.50. convertible into common stock in the ratio of one share of
fpreferred for 5'/z shares of common. Only 350,000 shares of the first
; preference stock and 300,000 shares of second preference will be issued
Initially. - , (
The plan provides; , „ fi

■ 1. Each of the present 532,996 shares of: $6 prior preferred (re*
deemable at $115. with dividend arrearages amounting to $25 a share

I on July l) will be exchangeable for 1.4 shares of the new first pre¬
ference stock. Shares not exchanged will be called for redemption at
the full call price plus accrued dividends. The 350,000 shares of new
preference will provide for exchange of only 250,000 shares of $6
Stock,, sq if more than this number is proffered for exchange, the dis- /-
tribution will be on a pro-rata basis. In order to avoid fractions,
distribution of new preference stock will be to the nearest full, share.
2. All 33,715 shares of present $7 preferred stock will be redeemed

at the regular redemption price of $115 plus $59.50 in back dividends
fis of July 1, or $174.50. ■ , , . . • , r
3. 300,000 -shares of new second preference stock will be sold to

,;s;|inderwriters.^■ vy^yr^yy.-^yyyyyyyyyyy
; Kuhn Loeb & Cp„ heads the.underwriting group.
•

, 4. Holders of 4,065,717 outstanding shares of common stock will be
. offered warrants to subscribe for 1,355/240 shares of presently au¬
thorized but unissued common stock on a pro-rata basis of one new
share for each three shares now held. Offering price of the new
common shares .is expected to be well below current market prices,
according to the companyfs letter -to stockholders. **• ,, >...*,. .

Consumation of the plan, together with the debt refunding program,
/ will reduce charges prior to income applicable to common stock by

tVi*i W.000.OOO a yea-, according to company officials. Replacement
of the bonds and bank loan with lower coupons will mean an annual
reduction m fixed interest charges before taxes of approximately $400,-
000. Dividend requirements on the preferred stock wijl be cut at least
$600,000 and possibly more, depending on how much below iV2% the
two issues are placed. T

- Present annual dividend requirements on the two old*"preferred issues
total $3,433,981, with back dividends on the $6 stock of $13,324,900 and
on the $7 stock of $2,006,043. Maximum dividend requirements on the
two new preference Issues Is $2,000,000.

, ^
> E. L. Lalumier Financial Vice President, points out that' as a result .

of the elimination of preferred arrearages ."if earnings for the present
year are good, the directors early in 1947 will be in a position to con¬
sider dividend action on common stock."
Profits in the first half of the current fiscal year, he said, havebeen on a "very satisfactory basis."

Net for six months exceeds profits for 1945 fiscal year.
. Net earnings for the : six months ending April -27''amounted to '
$9,700,000 more than the net for the entire fiscal year of 1945.•For; :
the fiscal* year ended Oct. '27,"1945 the company and its subsidiaries
reported a net profit of $9,172,538 after charges and taxes. This was
announced on June 25 by George A, Eastwood, President. , .

u "Ea,rjllnSs ^or the first six months of this year," Mr. Eastwood said,
should not be considered as indicative of the probable income or the

Average weekly rate of incoihelor the fiscal year," '.- *1
'This is particularly true in view cf the situation in which Armour

& .Co. and all law-abiding packers find themselves as a result of the
almost complete absorption of cattle supplies by the black market,
unless there are changes in Government regulations which now prevent
us/*r°,n buying cattle in numbers adequate for our needs, it is con¬
ceivable that our earnings in the second six months will not aporoxi-
mate those in the first. - * t *

four diversified activities in fields other than frert meat l\«.Ve held
up well throughout this period and are largely responsible for the earn-
tags for the first six months of this year,"—-V, 163. p; 774; i f

Art-Cmff Briar Pipe Co., Brooklyn, N. Y.—Initial
Dividend—'v;,:.V. .-■y 'yyn
_Th® directors have declared- au initiai ouarterly dividend of 3 cent?
per share °n the common stock, payable July 15 to holders of record
July 1,—V. 163, p. 2718. > i

,, Net; ry. operv Income $1^513,811 $5,809,183 $17,675,735 24,453,043
; ' 1 ■ * " : "r-

^ Seeks.Direct Lirje Into St.'Louis-r- • f ■, ' ^ ■>
. Thii boiiipltay and the Chicago/ Burhngton Quinty RR. on > June ^

•24 arked Interstate Commerce Commission approval of. a plan which
would enable the Banta Fe-to. enter 5t. louis -over a direct route
from Kansas City and at the same time would provide the Burlington
With shorter rovtes between- Chicago and Kansas City, and between
St. louis and Kans°s City. , , ..'.-1

. .The: transaction d^es not -involve the construction of any new
trackage, but would "provide b.etter. railroad service, at lower cos)C
by more efficient and more intensive use of existing railroad trackage."
The application involves the following principal steps:":' ' /W- r/
1. Acquiston jointly by Burlington and Santa Fe from Gulf, Mobile

and Ohio (Alton) of the 156 mile line extending from Mexico to Rock
Creek Junction (Kansas Citv, Mo.), and acauisition bv Burlington and
Santa Fe of trackage rights between ^Mexico and ' Francis. The
GM&O would reserve trackage rights over the Mexico-Kansas City
line for freight service. . . i

t *0 Mc«uisittqn\h^rthe Santa Fe of tratk^gi fights over the^112-mile
Burlington line between francis end Rt. jLoui?. a . y - r

3. Acquisition by the Burlington of trackage rights over the Santa
Fe main line between Bucklin and Sheffield (Kansas City). '

4. Acquisition by the Burlington of trackage rights over the Wabash
between Camden Junction and Birmingham.^'(North Kansas City).
The official announcement further states in part: v (

r "For the past 40 vears the Burlington and Ahon nave operated Joint
service between St. Louis and Kansas Citv over their* connecting lines
via Mexico. The arrangment wasn't satisfactory as "to freight, the
•Burlington giving preference to its longer, solely-owned line via
Hannibal and Cameron Junction, and the . Alton to its longer, solely-
owned lino via Roodhouse, 111. Under the proposed plan, the Burling*,
ton and the Santa Fe would Jointly acquire the Alton segment of the
line, which would give the Santa Fe entry to St. Louis and the
Burlington substantial payments from the Santa Fe for use of the
Burlington line between Francis and St. Louis. , / -• /,;:-#>v-*'- }
"The present Burlington line between Chicago and Kansas City via

'Galesburg, Quincy and Cameron Junction is 490 miles for passenger
service and 479 miles for freight servce. Under the proposed plan*,
with trackage rights over the Santa Fe west of Bucklin, the Burling¬
ton's passenger mileage would be reduced to 467J/2 miles, while its
freight route, with trackage rights over the Santa Fe and Wabash;
iwquld be reduced. to. 458 .miles. In addition, the proposed routes
would permit higher speeds. v. • ; ^
», "Operation of the Santa Fe into St. Louis, in addition to improve¬
ment of the St. Lous-Kansas City line, upon which Burlington and
Santa Fe propose to spend $5,000,000 would provide the first single-
line service between St. Louis and the Pacific Coast, and between St.
Louis and an extensive territory served; by the Santa Fe. v It also
would permit direct movements between the Atlantic and Pacific coast
"through St. Louis using only two railroads, im advantage long enjoyed
by Chicago.1 ; Y " -' u . '
"The proposed transaction also would add strength to the G. M.

& O. by relieving It as a guarantor «of $2,093,980 bonds of the K. C.,
St. L. & C. RR., and by reducing its expense of operating over thtt
Mexico-Kansas City line to charges for trackage rights.'^

Manager Appointed for Skyway Unit—'
John F. Davidson. Manager of Trans-Atlantic Operations, American

Airlines, Inc., has been appointed Operations Manager for Santa Fe
Skyway, Inc.. effective June 15, according to an announcement made
by B, R. Lake, President of Sante Fe Skyway,' Inc.—V. 163, p. 3127. "

'J

Atlas Tack Corp.—Quarterly Report— *
Quarter Ended March 31— 1946 . . 1945 L

■ Net sales $673,505 v . $719,403
Cost of sale? (less depreciation)^——516,732 531,273
Outward freight—' 25,141 - * 26,692
Administrative and selling expenses—r -45,343 >*y 54,458

;Net profit from operations 1 $86,290 $106,983
"Other "income>less other deductions^—•— DrlfildV1 Crl.017

Total ' " $84,614 / $1*07,999
Depreciation 31,631 33,731
Federal income taxes.—f 20,133 , 29,660

•' ■- • ,1

Net;profit$32,850;??;5$(44,608
Earnings per share.. — ——i -* • $0.34^' *!*" $0.47

BALANCE SHEET—MARCH 31, 1946

ASSETB—Cash; $83,383; U. 8. Government 'securities, $497,500; ac«
counts receivable (net), $287,333; inventories, $477,861; other assets,
$3,269; land, buildings, "machinery, equipment, etc. (after reserve for
depreciation of $643,719), $895,012; prepaid insurance, $784; totaL
$2,345,143.

- LIABILITIES—Accounts payable, $126,135; accrued local, state and
Federal taxes, $2\5?6: Federal t»*es on 1945 income. $33,100: Fed¬
eral taxes on 1946 Income, $20,133: provision for possible additional
income taxes on account of extraordinary: depreciation charges, $52,-
699; reserve for contingencies, $21,115; reserve for compensation In¬
surance, $6,564; reserve for deferred maintenance, $8,523; miscellane¬
ous re^rt'esr"*7 ("V caoitRl stock <outrt'»ndt«'» 94.551 shares of no

par value), $567,306; capital surplus, $718,391; earned „ surplus -ac¬
cumulated subsequent to Dec. 31, 1932, $654,521; total, $2,245,143.—
V. 163, p. 2000. '

1 !*V 'vvfCs* r*"Vv% ' *"'*■" ' *■! /Y' vV." ';/-fv' " "v. sW
Atlantic Refining Co, (& Subs.)—Annual Report-?-
CONSOLIDATED INCOME STATEMENTS FOR CALENDAR YEARS

1945 1944 1943 '
$ « ' $

Gross operating income. yi 259,004,142 273,134,177 212,605,998..
Costs, oper. and gen. expenses.. 216,222,804 223,52^,565 174,637,738
♦Taxes ... ' - 6,495,575 12,515.540 10,821,639
insurance and misc. reserves...—' ' 223,408 - 302,765 294,103
Intangib'e development costs ; 8,658,836 5,325,211 3.128,399
Deplet., lease amortlz and abands. *4,043,448 3,278,371 2,097,871
Decree., retir, and other amortlz... 13.598,573 11,606,265 " 9,631,729
Addit'l amortiz. of war'emerg. facll. 1.192,800

. ■ ..i . 11 " u -r—nW

Net operating- income 8.568,698 ; 16,582,460 11,996,519
Total non-oper. income (net)... 1,308.885 1,305,279 937,996
Inc. fr. Jnvol. conv. of fixed assets. 707,836

Income before int. chgs... — 9.877,583 " 17.887,739 13,642,351
Interest charges .i...... 1,120,200 I.O^S,449 .954^23
Res. for wartime and postwar cont, 1,500,000 2,080,000 2,000,009
Special charges for amortization... 5,748,246 ——1-

v Net income, for period— - 1,509,107 '^14,712.299.; 10,687,828
Income applic. to min. irts— 1,°$9 • 1.377 • ; 1,383
Dividends ors. preferred stock...... ' ' 599,000 592.000 : 592,000
Common dividends ..... 3,995.998 3,955.9^6. 2,663,998
Earned per share of com. stock.— . $0.34 $5,30 ;/:$3.7Sf y

♦SUMMARY OF TAXES PAID OR ACCRUED -' < ,''f
U. S: Federal income ^ $5,351,100 : $4,748,609
State and foreign income taxes 1.760,748 1,773,294 1,297,630
Other taxes ... - 5,490,627 - 5,391,146' 4,775,409

- 4 Taxes as per income statement-- : $6,495,575 $12,515,540 $10,821,639
Direct sales and excise taxes (not ;
incl. in cons. inc. statement).... 29,784,866 , 23,748,338 f 20,207,864

' "

Total taxes paid or accrued $36,280,441 $36,263,878 $31,029,503
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CONSOLIDATED BALANCE SHEET,

ASSETS--

DEC. 31
. / ./!

•1945 •
. ■ 1944

. b'-{.v.-.. •.■■■•.-...-••. ■;■■■ •

*Cash—United Statescurrency—7,011,245 , 9,457,926
Poreigh currencies _———2,505,780. a7s «»4i

""Markeiul/e" securities" — 7,569,532
'Accounts and notes receivable L—- 12,762,630
Claims and. receivables, U. S. Govt, and agencies 6,193,805
Due from; emp.l9y.ees —" 15,4j5
inventories 36,729,263
;Other current assets—. 53,722
'•Investments: ":V- w//!'*' * / J/-":'/;:///
, Securities in affil. cos. (less reserves)- ' 1,601,115

Indebt. of affil: cos., not current (less res.).— lal',436
Otheif"'security investments (less reserves)— 2,100,331

M Other investments (less' reserves). — 1,^24,482
Special trust funds.— —J 74)918

f- "Total unfilled = orders; on' the (lompari^s:booka^ai
1945 were approximately $106,000,000. At the;end qt 194§ they were

TeXas will be placed in service on July 7, according to atfnouncemenfc
by Roy B. White, President. • \

. 3£5JafiFerr '"*■'* v"'3< .. v, '•>: Through.-.'Sleeping, car and- coach.'service willbe inaugurated fromTne volume of total billings of the company and its wholly-owned Washington to Tulsa, Oklahoma City, Dallas,
2,475,941
10,361,631
17,685,9H
13,223,578

10,407
31,348.321
, . 6ivl27

■ '•K& i ■

, 1,909,63&
110,081

l,57o,045
ft 1,052,128

47,201

13,784,390
4,202,336
800,000

5,9^i9l-
1,131,716
609,332

•v 30,788

40,179,220
159,687

6,295,943:
$0,000

13,328,029

il,l80,78§

6.064J62
6,154.452

l,630,06f
:

i>/0,OuO
V 21)933

31,009,123
133,699

•6,355,762
. 6,080,000
l.a'iciUoO

; * '3,000
5.
14,800,000
66,599,950
10,443,630

>Total' iixed as^eti ,(net")—--- 189,6bo,a i0* 192,27-,/22
Total prepaid and deferred charges—— 3,577,603 7 2,272,816

r Total-.*-:,-— rj>273,000,207*283,8691473
.£ LIABILITIES— ''''' ""
"Accounts payable- —
Due U. 8. Govt, and its agencies—%— -rr

TJotes and loans payable ——

•U. S. Federal income tax liability-t————-

jOther tax liability —-—* ——

Accrued liabilities -- —

Dong-term debt (due witnin one year) —

Other current liabilities-—-
Total long-term- debt +-■*>—•-----—-

Deferred liabilities and credits—__
-Insurance and contingency reserves—-——;---
Deserve for wartime and postwar contingencies
Miscellaneous reserves 1,705,UU0
Minority interests: _ ......

Capital stock -—r?-—--—-- •? 3,000
Surpius — —— > c ..$,134

A.% -cumulative preferred stock-(par $100).- 14,800,000
Common stock (par $2$)—X-, )*-**•—" 66,599,950
Capital surplus (paid in)———--———,-- 10,447,630
Darned surplus ----- 10E,513,3.58-107^48,577
Treasury stock —L_.tT.— jDr336f410 u Dr336,410

, Total — —I—1- 272,000,267 283,869,473

v °After deducting depreciation, deoletion and. amortization decreases
In 1945 of 1172,949,219. and in 1944, $146,957,485.-W. 163, p, 2719. .2

; Automobile Banking Corp., Philadelphia -Official
Beturns—;;:f i [ J-'i. / ' ' 2;:..'-..

, The company today. announces the return .of Lieut.. Theodore J.
Deiver from 17 month? of service in the United States Armed Forces
overseas, and his-promotion to the position of Vice-President of the
corporation and of its subsidiary companies,."" , . , „ , . .. I
*• Lieut. SeiVer will resume his duties today and will have charge of,
the operations of the Credit Corp. of America, one of the subsidiaries
<0f the Automobile Banking Corp.*~V;• 163, p. 2431. ■ • ^ v-*

Aviation Maintenance Corp. — Offers Complete Air
Service—: 1 1. . . ...->••...

'

This Corporation on June 24 publicly opened its doors for business
the U. S. Navy's former $4,000,000 modification center at Metropoli¬

tan Airport, Van Nuys, -Calif. -

The new company, organized by a group of former officers in the
Army Air Forces Air Technical Service Command, is equipped to handle
within its 77-acre plant all phases of aircraft overhaul, modification
dand maintenance, as "well as-to provide storage and turnaround serv¬
ice for all types of large airplanes, said the announcement/:which
iurther added: " - . J ...
f The total' plant spaoe-is-376,000 square feet. The main factory
area consists of two-hangars-160 by 400 feet with 35-foot ceilings and
-With adjacent shops and offices. In addition there. is g flight i?yild«.
Jng, a warehouse, paint shop, administration building, cafeteria and
dormitories' for hbusing transient pilots. Also -there is more than
St,000,000 square feet of paved' and feneed outdoor working are.a for
flight line service and aircraft storage—enough space to handle 240
Airplanes- at one time. - • - - ,, ..J "* f

The shops are equipped with machinery, tools, equipment and fix¬
tures installed origmauy to rigid Navy specifications .and at a cost.
■cl nearly. $1,000,000. ■ AMC has purchased outright ail this equipment^
ranging from precision - grinders, lathes and work stands to delicate
J'adio, radar and "instrument test panels, from the War Assets.
.Administration as well as raw materials and parts originally valued
At near '$1,500,000. * - v,r',; V. -

•< The corporation is occupying the property and buildings under a
•4J/2-year: lease with an opportunity to purchase at a figure approximat¬
ing $a,ooo,ooo. - " ' . .y-\ \
i,The corporation is "offering to airlines, contract air carriers, flc^t
•Operators, government agencies and .indiyidual airp'ane owners com¬
plete service in the fields of modification, repair and overhaul, main¬
tenance, parts and supplies, and aircraft storage.;-r.; • ' - -'••.- •. : *
It 'has been licensed" by the IJbuglas AjTcr&ft^Cb,' jpis.,an. approved

JnocHflcatlbn 'arid repair station for C-47 and C-54 type aircraft. €ur- .

.rent contracts with Argentine government groups, written with the
^approval'of the United States State Department, call for the modi¬
fication of approximately 25 0-478,-. 16 p-54s as well as more than 36
.AT-lls fcr passenger and freight service in South America. The
Argentine. grpups are. Cia Argentina de Aeronavegacion Dodero, the
Argentine Purchasing Commission and the- Argentine ' Naval C^jnmis^
«ion. AMC is set up to handle airtiliases 'of modilicatiori woi'k from
engineering,, through, fabrication of major and minor assembl^pto
^adio and instrument; iriodlfictiiiori ^and CAA certificatiori. \ v. , ■ ,3

"

Other groups with whom system service or *modification contracts
Slave been written * include Pacific Air. Lines, Trans-Ocean' Airlihe,
Dagle Air Freight,' Bkyfreight, Inter Americas Airways, and Trans
Caribbean Air Cargo Lines. . S
<t :An issue of 493,750 shares common was offered. Jupe 11,. 1946. by. a
syndicate headed by Livingstone &i Co., which was oversubscribed.-—'
ffiee'-V. 163, -pp. 3414 and 3279. - -

•

(B. T.) J5abbitk Inc.—Changes in personnel-- '
*•'..'Alaif Mendieson, Executive ' Vifce-President has been • elected . Presi-.
4dent, succeeding Leon "Mendieson, -who will continue as a director.
35amuel Mendieson, Vice-President: has been elected Chairman .qf the
toard &ad Executive. Vice-President.- - . "

■ :L.'J- Guijipert has hefih- advanced to Vice-President in charge of,
.«ales; Alton Mendieson to Vice-President in charge of manufacturing,
s&pri ij.ohn E; (Sammon^ to Treasurer.—V. 119,-p-2a90. • . • - - . . V* ? .

• Baldwin Locomotive Works—Annual Heport-4" - ■
'

• ."'.Charlea. 15.;"Bririley,:Chairman of 'the bdardr said in'parti' . '»
j Through the first half of 1945, orders on the company's books were
-■sufficient to provide: fpr sustained production at^ a high level though
at a less rate -than in 1944. Thereafter due to the end of hostilities
abroad and -the consequent cancellation of many substantial contracts;
production diminished in all divisions of the company with a corre?

■

aponding.reduction in sales andprofits./yr ■1
» Cancellation of orders Veceiyed in the year" amounted to $59,775,000
•^and- claims. by the- company oh account-of these cancellations are'
•cither paid -or under negotiation. As tthe result of the war contract"
terminations noted above many readjustments in production schedules
became necessary and "though your company ended th year with a"
rgood backlog of business still on its books, the' volume .of this business?
is ^unevenly distributed" as "to divisions. The larger part of unfilled
•orders on Dec. 31,1945," Is" represented by ssteam and diesei locomotives
:for foreign shipment. Moreordersfor export rare expected. -

"f During the year orders for 691 steaim locomotives were received
sand 837 were shipped. Orders for 187 diesei electric locomotives were

received with shipments'of 233. "•)- ' . , - • '

subsidiariesvfor the year 1945 was $155,954,003 compared with billings
•of $210,575,974 for the year 1944, a decrease of 26%.- The total num-r

ber of all employees in the Baldwin group decreased from 18,361 oh
•Jan., 1, 1945, ta 14,346 on Dec. 31, of the same year. The total com¬

pensation paid to ail employees in 1-945 was $47,897,440; the'cost ot
materials and supplies purchased was $88,493,348; and provision for
..taxes amounted to $12,273,003, including social security taxes, $992,167,
Federal income and excess profits taxes, $10,141,000, and State income
^.axes, $489,000. Provision for* Federal income and' excess profits taxes;
rilone is equal to $5.41 per share of the company's common stock
outstanding on Dec. 31, 1945, and provision for all taxes is equal
]to $.6.b4 per share. - . , ;.:V- .•; - • ,

/ ' Tne- total amount paid in dividends to. the 19,339 preferred; arid
•common - stockholders was $2,777,097. • •- ,^>.5.1

The voting, trust;for the company's $13 par value common stock
created upuer tne piun of reorganization of the company in 1937,
"expired; by its own •terms; oft" Sept. 1, 1945. Voting trust-'certificates
^representing approximately 96 % of the outstanding common stock*
aioresaid huve now been exchanged for stock certificates. The holders

'

<>t■- the vothig trust-certificates representing the remaining. 4%
■stock should exchange for the new certificates without de.ay.

Pursuant to the company's plan of reorganization effective Sept. 1,
1937,' warrants were issued. to holders of. paldwin'^ old prererred,
and common stocks for the purchase of 621,172 shares '.of thfe com¬
pany's new $13 par value common stock at a price of $15 a share.
Prior to Sept., J,: .1945, when these warrants expired, 604,171 shares'
$£ new' commoR stock of the company had, been sold to warrant
holders. ; Of these shares* 537,148 were sold in la4&. Tne proceeds of
the saife of common stock due to the exercise of thesfe, warrants was"

$9,962,565 or 97% of the total amount possible of realization if all
warrants had been exercised. Though- as the result of- the above, the
number of common shares, of the company -was substantially increased,
the sum realized by the company has provided a satisfactory needed

. .addition to working capital. :' , •■•■■:. ' * . V
Net current assets increased frpm $17,552,216 on Jan. 1, 1945, ^to

$31,327,290 at the end of the year. i
On Nov. 26, 1945 all outstanding bank loans were, paid in full.

These iricluded a ^e?dlati6ri "V" Loiiri of $2,000,000, and a .commercial
loan of $250,000, secured by the company's general mortgage bonds
as collateral. Subsequently before the and 6f„ the year, the general
mortgage bonds were retired and the related mortgage was discharged
of record. As none of these bonds had ever been used for any purpose
other than collateral security for ; bank' loans;' their retirement did!
not involve cash disbursement. For the first time in 35 years the
company is without debt, funded or otherwise, except for normal
current obligations. P- •.'• w-'--"-.--r

The Midvale Co. paid dividends during the year amounting to
$1,198,756, of which Baldwin received $751,225. Except-, for the said
dividends received' by Baldwin, the figures in this report include none
of 'the* operations of The Midvqlg Co., a subsidiary of yhich Baldwin
(6wnedv .6ri Dec..^lv'li4{C 63 97^'oMne capital-stock.

1 ', CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

, Austin and Skn Antonia
in .Jqint . cooperation with the Frisco-Missourl-Kansas-Texas "lines. • :

By joint arrangement with the Missouri Pacific and Texas Pacific,
through sleeping car service will operate from Washington to Houston,
a ui, .. u. w** m..m- —uuum v.a t.ifr ..ubij.iui A-i/aucu, to/inecDing at St.
Do.uis with the 4,Texan," and coach service to Houston will be operated
over the sam$ hpute-ys • " '1 f ;
; The new through service over the three routes to the Southwest will
be available .to. and from New York, Philadelphia, Baltimore and
Washington" and points along the routes of the B & O's "National
Limited" and "Diplomat'- by connection without change of trains.

' RESULTS FOR MONTH ANp FIRST FIVE MONTHS ' *
. Period Endv May 31—

Railway, .oper. revenue?
Railway oper, expenses'

Net rev. front ry. op.
"Railway tax accruals-
Equipment rents (net)
Jt. facility rents. (net)_

/ 1946—Month—1945 1946—5 Mos.—1945
iSt-iv $ *••:,.',• $ • $ •' ,f■■ - ' $
20,962,287 34,937,333 114,739,226 160,360,254
20,369,737 24,074,208 111,445,412 116,510,32»

'. Net

Other
ry. oper,
income .

inc

i Totq,! income -

Miscel. deductions
Fixed chges. other than
•int.'op funded debbt
Fixed interest on fund-

;f ed debt
Contingent interest on

funded debt

t Net income iLl-—«

/> 592,550
i 1,517,290*

:■ 200,686
. ' ■143,512 '

10,863,125
5,806,938
612,651
136,408

3,293,814
7,973,524
1,095,133
721,667

43,849,931
21,163,872
2,677,231.
809,602

tl,268,938
417,052

4,307,128
351,685

t6,496,510
1,891,280

19,199,22#
-. 1,912,34>

t851,886
52,159

4,658,813
120,650

14,605,230
432,321

21,111,56#
436,066-

-
. 129,248 14,179 527,267 505,291.

-1,344,721 1,308,365 6,709,661 6,507,071

763,552 801,072 3,817,761 4,005,35#

13,141,566 2,414,547 116,092,240 9,657,78#,

♦Include:- ^ '

. Excise tax a/c railroad retirement act__
Tax u/c railroad unemployment insurance act•

Federal income; taxes —

2,452,607
2,133,360
Cr29,529

2.280,681
2,103,410
12,846,20T

tDpficit.- -V.v463, p. 2990.
.4,556,438'& 17,230,290'

-Makes Exchange
r

1945

,- - - I -. ( - *
Sales —1 -1

-—, 155,954,003*
Prolit before following deductions ' 20,703,794"
Taxes "on income, and other taxes__* 12,542,003"
Depreciation 1,425,007
Amortiz. of emergency facilities 2,638,414
Interest 334,422-

.* Net" profit for the yeari; 3,769,948
Non-recUrring charges 256,716
Provision for; reserve for contingi™

1944 " ,1943 "
*;

210,575,974 221,545,903
27,159,196 24,700,685
18,671,087 17,660,060
•'4,410,185 1,415,915"

908,239 382,868
'

405,222 ?4 r401,685

5,764,465.

5o"o"6oo

<4,640,15X

Bal. of.het-Proflt- tranf • to surp.-, 3,513,232 5,264,465 4,840,157-
Common:shrs.:outstdg. at end of yr.' 1,875,553 1,338,40$ 1,274,152
Earnings per common .sbar«_-_c:^>_ ;• • $1;79 - * ~-$3.81 ; " $3,67:
"NOTE—Above consolidated respltslif the operation of this company

and its wholly-owned subsidiaries are-after provision, for. renegotiation
■ (,, v<i : J

/^CONSOLIDATED BALANCE -SHEET, DEC. .31 .

- AISSEXS^-*- : , 1945 • 1944.- ; 194$ 1-
Cash on deposit and on hand: ''•■ s. .

'Oenei«lffuhd$""'*a^^ic^^^^'$14;104,715''$t3,147;671 $7,698,511
Empl. taxes and bond purchases.
Cash-advances on prod, cqntnacts— > 1.f
'

in prbces» (deposited" in special
*1 .bank accounts, see contra)_^,_ • : _™c.
U. S. Treas. ctfs. of indebtedness.^ 8,000,000
Excess profits ■ tax postwar refund

bonds
, 1,199,603;

Rebates receivable from U. S. Govt. 1,102,680
Sundry securities. . . 60,244
Notes' and '.other credit instr. and
accounts receivable - 17,617,503

Inventories ,.22,462,373.
Notes and otner credit instr. and1
, accts. receiv, not realizable with- : •':. .'

.• in one year —— 81,943 <

Excels pyof.. tax ppstwar refd,.credit - . :—i—
Investments 1,640,919.
Prop., plant and equipment (net) 23,239,264
Deferred charges i —_. 138,114

625,121 849,044

142,451
1,150,000

, - ,.61,322:
■

I'Vf •':»-'

21,136,844
25,059,097

26)580
1,315,136

; 1,219,783
32,307,394
-165,147

973,487
. ~ ' y.

3,346,902

"

>- 61,322^

17,679,369
.35,349,315

296,553'
1,236,150

.1,090,719
32,317,630

-105,223

(Joseph) Bancroft & Sons Co.-
to Preferred Stockholders—
; Pursuant to a plan for" the reorganization of the capital' Btructuws" ,of the company, which was adopted by the board of directors on May29, 1946," the preferred stockholders jire offered in exchange for eada:
preferred share held four shares of common stock. Preferred stock¬holders wishing to -accept • this; offer should deposit their stock cer¬
tificates with the Wilmlngtoq Trust Co., 10th and Markets Sta.* ,Wiimirigton; Del./ph or before Aug. 1, J946. "
t'/John 7 Bancroft, Jr.; Bresident, on June 10, further informed tha.preferred- stockholders, as follqws: •
; '-When the picferred stock shall have been exchanged for common.;and the shares of preferred stock of any owners who do not accept'the exchange offer, if there should be any, shall have been redeemed,it is expected that the; (company will be able to pay dividends on itar^common stock, notwithstanding the fact that the company is required,to spend and is spending large sums for the rehabilitation and im¬
provement of the company's plants and equipment, which expenditures-are expected- to- increase the company's manufacturing efficiency and
earning power. ' , ^ ■■v":•:.: V- ^
- -".The company's busiriess fpr the first four month® of this year lasubstantially better than for the. corresponding four months of lastyear; net earnings'"for the first four months of this year, after "esti¬mated taxes, being $403,670, as compared with $109,884 for the cor¬responding fdiir months of last ypar.\' ' ' *

, ;: The preferred stock is callable at $110 per share and dividends on.the flr§tr daysof any month. / Arrearages as at Dec. 31. 1P45 amounted,to $$7.46 per share on 14,593 shares of 7% preferred stock.
^CONSOLIDATED INCOME ACCOUNT FOR CALENDAR -YEARS '

-
• N

1945 ' '' - -1944 -'v"\'Net salek —* —« ) $11,010,392 $12,003,92aCost arid expenses-- — 9,723,350Depreciation
——314,084

10,862,783
■• i- 295,305-

Other income ' (net)——

Income ...taxes
Brovision for- contingencies-^—.
Prior years ipc.ome-. tax---*--

$972,959
Dr4,593

$845,83^
103,936

$968,366 $949,77#.
434,730 438,635^

^ • 75,00#
Cr43,226

$576,862
118,118

$436,135
154,37#

$281,765-
$2.9»

$95,272,479 $96,58p,468$100,155,181

•2§0,000
13,232,864" 14,525,7F2
•625,121" 849,044

$5,000,000 $14,000^000
250,000

17,803,336*
- 973,487

8,959,785 "
2,088,446 r

1,241,646" '4,204,827
3,696,351 - .3,538,531

8,947,733 18,431,409 10,166,010
580,498" " 53^,578 ? !,771,032;T fine ~ * '

267 775 " 'otn nnA

1,3 00',000
2,328,990
1-7,899,265

Dr3,302
17,225,442.
13,535,508

267,775
1,300,000
2,328,990
24,382,189

Dr3,302
18,299,738

- 14,271,642

'267,'774"
-800,000
2,328,990
16,563,976
- Dr3,302
17,096,936
10,393,585"

'

Total. i—-—

; LIABILITIES— J ' [
Regulation,Y Lioap---'--*-,,-^-----.. 1
Other' bank loans— r----,-T

Accounts payable J.--—x—
Empl. taxes and bond purchases •;

Advance? received on product, c'ontr. -
'

in' process 1——
Accrued liabilities ————-<

Prov. for rerieg. of war contr. and t

^ Federal arid State takes on inc.
7 for current year (net)__ <

Oper. reserves and deferfed credits.. (
General reserve _1
Reserve fpr contingencies—— •

7% preferred stock _1_—'
Common stock (par $13)—*.
Treasury ccm. stk. (254 shares)—
Capital surplus —

Earned surplus ———————

""

^:TPtar^.^^_—^--I—_ $95,272,^9 $96,580308$l0O,155.i8^
—V; 163, p..895, -■* / * :" z

Baltimore & Ohi,o Rl£.—Sells Equip. Issuer-President
Jtoy B. White announced June. 26 that the- company had*
acgepted a bid ()f 9,9.0U% df par, made by Philadelphia
Rational • Bank/ fpr ^4/060,000 equipment Irust certify
cates, series 0, bearing interest at the rate of llfc%. per
annum an4 payablq in. 10 equal annual installments, rep-.-
resenting; ah inteejst coat, to the' company "of 1.69%.
Jhree, other bids were received.-as.j£ollQWs: ' ' 7 /

,.. Inti Rated: • . . "

Bidder— Specified Bid Price
; Halsey, Stuart &'Co'.," Inc.-——'1%%: 99.2099

.. Salomon-Bros. & Hutz)er_-_-__— .—a 1% % S9.6393 v > . :

: -7 Chemical /Bank & Trust Co.- - — 1%% - 99,51 : >

To Inaugurate New Tr$in Service—7
'

A new daily through passenger, train service connecting - eastern
points on this railroad and over southwestern roads to Oklahoma and

Preferred dividends paid—

Surplus for year $458,744
•DamiogB peF cpmmbh share.—,.—— $4.i9

. ♦Disregarding preferred arrears. *

-

CONSOLIDATED BALANCE SHEET, APRIL ,30, 1946ASS^TS-^-Qash on hand anil demand deposits in banks, $710,636;If.- Sv Government obligation's at cost, $1,669,087; notes receivabler:(cu§tpmer), ,$112,550;-, accopnts receivable, $1,309,020; inventories,.values, 'which/ in the aggregate,'are not in excess of. market, $958,159;other current assets, $13,125; employees' U. S. Savings bonds account-(cash and securities) (see contra), $12,835; miscellaneous non-currentreceivables, $30,625; reaj estate, plant and equipment including un-'completed plgnt additions, at cost or' ledger values (after reserve fordepreciation !of $5,'529,979>, $6,271,183; prepaid and deferred Items,$21^,796; trade-mafks aifd patents, at post, net of amortization,.$59,--C46; total,. $11,361,055,. / .
"

LIABILITIESr-Accoqnts payable, $392,0781 accrued accounts,* $127^-635; provision for Federal and Pennsylvania taxes on income (esti¬mated),* $590,470; employees' subscriptions, U. S. Savings bonds (se»contya), $12,835;'reserve for' contingencies, $242,733; preferred stock7% cumulative-, par value $106 pey share. (Issued,~T4,493), $1,449,300;corrnnori- stock; :no par value (issued, 113,762 shares), $3,083,985;capital surplus. $445,295; earned surplus/ $5,028,675; cost of 586 shaM*-of common stock held In treasury (Or), $11,950; total, $11,361,055.-■yf ICR. mica155, p. 2452.
'

"

• 1 '■ *>': -* 1 •■v--- - J' ' "*f ''
,

Bangor & Aroostook RR.—Earnings-
. Period End. May 31
Railway oper. revenues.

Railway ppex^. .expenses/.

'Net rev. fr. ry .opers.

Radway/t4xapcruelsL-,c
: Ry: oper. income-—
Rent, income dnet Cr)—

: Net ry. oper.- incorne.
Other .income" (net)-—'

Inc. avail, for fixed
:'' charges
Fixed charges' —

1946—Month—1945
$628,143 $630,366
*738,918 525,327

1946—5 Mos.—1945
$5,475,791 $5,397.91#
4,091,730 3,131,55*

.♦$110,769
, Cr.6,213

$105,039
76,140

$1,384,061
590,281

$2.266,36%
1,590,569-

♦$104,556 -

27,124 . -

$28,899
34,211

$793,780
Br90,084

$675,79»
Drl4,4Q<L

♦$77,432
DrTi /

$63,110
/ Cr2,967

$703,696
Cr8,358

$661,391
Crl6,37#

•$77,509
44,790

66,077
45,775

712,054
225,430

677,77#
229,073-

♦$122,299 $20,302 $486,624 $448,69T
- "♦Deficit.

„
-v —-■/ NOTE—Included in operating expenses and taxes for May; 1946, 1»$28,659 on account of wage increases and payroll taxes thereon.—»V. 163, P.-2847. ' ' ' 'T
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; Monday, July 1, 1946
r Bankers Securities Corp.—$4 Preferred Dividend—
?V„ Albert M. Greenfield. Chairman of, the board of directors, on June
20, announced the declaration of a dividend of $4 per share on the
outstanding participating preferred stock, payable July 15 to holders
of record June 29. This pompareswith dividends of $2.50 each de¬
clared in December and June of 1945.—V. 163, p. 2990.

i Bareco Oil Co.—Plans Capital Distribution—
xs' The stockholders will be asked at a special meeting in Tulsa on

July 31 to approve a reduction in the par value of the outstanding
stock from $5 a share to $1 a share,. It is also planned to distribute

s'td . shareholders $4 a share; as a partial; distribution of capital as
'distinguished from earnings.

. ' '
AA O. L. Cordell, President, stated that this partial distribution, if
approved by the stockholders, will have no effect on the* company's
^present refining and manufacturing activities:, . . a ■■•

The company is engaged in refining crude oil and distributing
A petroleum products through wholesale cutlets in the midwestern states.

An approximate one-fifth interest in this company is held by Barnes-
dall Oil Co.—V. 150, PP. 1754 and 831., *

^ ~ " ' ■

Bayuk Cigars, Inc.—Plans .Stock Split-Up-^ ' ' *H * »■1
1
A special meeting of stockholders has been called for Sept. 18 to

vote on the proposal to split up the capital stock on a two-for-one
basis. The plan calls for an increase in the number of authorized
Capital shares to 2,000,000 no par from 524,080 now authorized. After
the two-for-one split, there will be 786;120 shares outstanding. V". {
> The management has no intention at present of using the addi¬
tional authorized stock for any purpose other than the stock split,'a
spokesman for the company'stated,—y. 163, p. 3279.

f f

Beatrice Foods Co.—Dividend Rate Fixed on New
Preferred Issue— *i
In an amendment to the registration statement • filed' withitha

Securities and Exchange Commission on June 24 the company has
fixed the dividend rate on the proposed new issue of 59,862 shares of
,$100 par convertible preferred stock at 3%%. The new shares will be
convertible into common shares at a price of $70 a share for the
'common stock until July 1, 1949; $72.50 a share to and including
July 1, 1952; $75 a share to and including July 1, 1955 and $77.50 a
share thereafter. The issue will bear redemption prices ranging from
$106.00 down to $104.50 depending upon the period of time it remains
outstanding. For sinking' fund purposes the redemption price will be
$104.50. '• :

j The new preferred shares will be Offered in exchange for the 59,862
shares of the presently outstanding $4.25 preferred stock on a share-
for-share basis. The offer will expire at the close of business July 9,
1946. '•'* •* ' r\t$•<?« '
o Unexchanged shares of the convertible preferred issue will be sold
to an underwriting group headed by Glore, Porgan & Co. and the
proceeds applied to the redemption on or about Aug. 15, 1946 of the
$4.25 preferred shares then remaining outstanding at a price of $104.50
and- accrued • dividendsA-r-Vi-163, p. 3279. ' \ " /, , „ '•

Bendix Home Appliances, Inc.—Annual Report-—
Calendar Years-A- r 1945 :

Net' sales .---A:.-.--------- $11,433,711
Cost of sales—-—'—;-.———.— -8,487,815
Adv., service, gen. & adm. exps / 1,239,291
Depreciation and amortization 105,057

1944

$8,688,272
6,882,023
895,077
66,446

1943

$4,810,437
4,153,464
353,856
49,463

Other income

'

Other deductions A—2--■
Prov. for war contract refunds and
A contingencies.,—* '———
Prov. for Federal income tax

$1,601,548 "
s 121,749

$844,725
21,281

$253,655
, 34,614

$1,723,297
115,928

$866,006
24,945

'$288,269
46,745

229,000
m ; 5i,ooo'

1,166,000

51,000
69,000
489,000

*2o"ooo
146,700

$162,369 $232,061A' Net profit * — —* .

Dividends paid on class A stock—
*

*After deducting $54,000 postwar refund in 1944 and $16,300 In 1943*

$74,824
10,062

i-V COMPARATIVE BALANCE SHEET,
• •' "ASSETS-* ' J ' 1945
Cash in banks and on hand
Accounts receivable (net)-——
Inventories ——

War contract termination claims (net)
Claims against insurance companies
Investment in Bendix Home Appli¬
ances, Ltd. A— ; .—_.—

Estimated postwai refund' of .excess
profits taxes

Unexpired insur. premiums, deferred
expenses, etc. -.

Property, plant & equip. (net)l__—
Patents —, •.

$909,339
- 244,694
2,220,968

> 402,964
142,694V

4,035

54,913
729,643

1

DEC. 31 •
:

1944

$854,815
1,192,874
1,179,052

, 123,800

74,335
483,073

1943

$228,543
777,338
555,026

16,300

59,123
343,669

Total
, , $4 709,251 $3,907,949 $1,979,999

LIABILITIES—
Notes payable—banks ——_

Accounts payableA—■
■

Accrued ■ expeuses — „.2—A '

Payroll deductions for war bonds
and taxes :■

Res. for war contract refunds and
contingencies v—-—

Res. for Fed. inc. & exc. prof, taxes
Res. for service costs, warranties and
cooperative adv. .—--A—-———

♦Res. for Federal exc. prof, taxes—
Capital stpek (par $0.33 Vh)———-
Capital-; surplus —AA2222A22;;
Earned surplus -

$1,265,986
- 215,773 ;

31,438 |

11,458,964 |
•

50,375
640,000

*'347,455
104,215
595,047 > :

$1,400,000
337,272
166,132

48,534

53,400)

574,954)

35,998
400,000
347,238
98,744

445,678

$457,611
121,211

37,602

514,999

142,477

322,238
73,744

316,117

the.possibility of mutual cooperation, in the design and manufacture
Of aircraft. ' Included in such discussions will be the possibility, of the
license of Fokker' to make certain types of Beechcrafts in Holland.
At the present time Beechcraft is producing a high performance, sin¬gle-engine, five-place airplane and a twin-engine eight-nine 'place
airplane. Beech will shortly announce the details of an advanced
high performance four-place, all-metal, single-engine airplane and a
new 20-passenger feederlinc transport especially designed for opera¬tion from small dirports.—W, 163, pi' 2433, ^ - ' v * «.

Benguet Consolidated Mining Co* Philippine Islands^
Stock Offered—Allen & Co. on June 21 .offered 702,302
shares of capital stock at $3 per share. The par value of
the stock is 1 peso per share, equivalent in United States
currency to the par value of 50 cents per share. These
securities are offered as a speculation. The shares of
stock offered are fully owned by Allen & Co.
; HISTORY AND BUSINESS—Company is a sociedad anonima organ¬ized in 1903 in the Philippine Islands. ■ , - *}The company's business at the time of the Japanese attack on Pearl
Harbor in December, 1941, consisted principally of the mining and
milling of gold ore in the Philippine Islands. At that time it was
also engaged in chrome mining under an operating contract with
Consolidated Mines, Inc. There have been 110 operations since De¬
cember, 1941, excepting work begun in May and June of 1945 and still
in progress in the cleaning up and restoration of the properties fol¬
lowing the expulsion of the Japanese.
Aa Its income from gold mining operations for & period of more than
five years preceding the Japanese attack on Pearl Harbor was derived
principally from 1 ' ' "

•

(a) Operations (under various "patented claims owned by' it andvarious unpatented claims held' by it under location) at its so-
called Antamok, Keystone, Cal Horr, Manganese, Crown Point, Kelly.and Hartwell properties; • 1 '

(b) Operations of its subsidiary, Balatoc Mining Co., under pat-.ented claims owned by Balatoc and under' unpatented claims held
by Balatoc under location, and
(c) Operations Under certain mining operating (contracts pertain¬

ing to mining claims' and patents beld by other companies and
concerns.

At the time of the Japanese attack on. Pearl Harbor, the companyand its subsidiaries Balatoc and Heald Lumber Co. including thechrome operations, employed in the aggregate approximately 10,000
persons. In December, 1941, shortly before the Japanese invasion of
the Philippines, the operations of the company and its subsidiaries
including chrome mining were suspended^—V. 163, p. 2000.

Bessemer & Lake Erie RR.—Earnings—
. May-
Gross from

. railway—
Net from railway -

Net ry. oper. ~income-
Prom Jan. 1—

Gross from railway-.-
Net from railway
Net ry. oper. income-

1946 1945 -

$907,812 $2,065,006
*35,654

51,474

3,147.020
"1,287,210
*345,511

685,076

501,534

6,492,758
221,710
930,172

•

: 1944/ v'
$2,345,185

976,574

804,155

6,726,030
534,095

1,062,039

1943
$2,077,824

715,114

419,163

6.059,138
*202,987
*18,066

-•Deficit.—V. 163, p. 2990.

Bliss & Lau?hlin, Inc.-—Plans Stock Split—
The directors have called a special meeting of .stockholders for Aug.15 to consider a proposal to change the authorized common stock to

1,000,000 shft£tesj)f $2.50 par value from 500,000 shares of $5 par value.
If approvej^ptf«f stockholder will receive in exchange two shares of the
new common stock for each share of common stock now held. ^ A

Upon completion of the exchange, the corporation will have 525,514shares of the $2.50 stock outstanding.—V. 162, p, 2141.

NOTE-^For^mtchamcal ruazonB it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible,

(Sidney) Blumenthal & Co., Inc.—Calls 7% Stock—
. < The corporation has called for redemption on Oct. rl, next, at
$110 per share and dividends all of its outstanding 7% cumulative
preferred stock (par $100 per share). Payment will be made at the
Irving.Trust Co.v One Wall Street, New York, N. Y„
At present 3,892 shares of'.this issue are outstanding after giving

effect to the redemption of an equal number of shares on April 1, last.
Vi'763, p.'2288;-' :» • L.A • ; »' • , i n > .A /V

1

V". AVM ;' • ; - ; AAr;,',;/ ;■ ",i. "■ if* v. "t'l A 'AAv'AAijx' AvV'i '

Boston Fund, Inc., Boston, Mass.—Registers With SEC
The company on June 24, filed a registration statement with the

SEC for 500,000 shares ($1 par) common stock. Underwriters. Vance,
Sanders & Co., Boston. Price at market. Proceeds will be used for
investment.—V. 163. p. 2990. '■ j

v ^ 1 ,r~- Y-^V' " '' ' a' ''' " ' 3 ' •;) ' '• ' •'"-f." **
/ Boston & Maine RR.—Earnings—

'

Period End. May 31— * 1946—Month—1945 1946—5 Mos.—1945
Operating revenues ___ $5,583,184 $6,900,302 $31,013,753 $35,677,209
.Operating expenses — 5,012,886 ' 5,492,319 26,721,159 27,732,632

Net oper. revenue-
Taxes

Equipment rents (Dr)„
Joint fac. rents (I>r)_

^

Total:'-—-——— — $4,709,252 $3,907,949 $1,979,999
♦Estimated deferrable portion based upon application for relief under

section 722 of the Internal Revenue Code.—V. 163, p. 1718.

Beech Aircraft Corp.—Gets $4,000,000 Bank Loan—
A loan agreement in the amount of $4,000,000 between a group of

T!> banks and this corporation was announced on June 20 by the
Fourth National Bank in Wichita, Kansas, which heads the syndicate.
Arthur W. Kincade, President of the Wichita bank, said the credit

had been set up to finance the production of the types of Beechcraft
now currently produced as well as new types to be announced In the
near future. A similar syndicate of banks had made available to
Beech a credit of $50,000,000 during the war under V-Ioan regulations
and previously had established a credit of $2,000,000 for Beech. These
previous loans have been repaid. ■<-- x:'-':v

The banks participating in the loan include, besides the Wichita
bank: Commerce Trust Company, Kansas City; City National Bank &
Trust, Kansas City; First National Bank, Kansas City; Mercantile
Commerce Trust, St. Louis; First National Bank & Trust Co., Tulsa;"
National Bank of Tulsa; First National Bank & Trust Co., Oklahoma
City; Port Worth National Bank, Chase National Bank, Irving Trust
Company, Marine Midland Trust Co., and First National Bank, New;
York; Interstate National Bank, Kansas City, and First National Bank,
Amarillo, Texas. " »

/ , <
Beech company officials stated that the new credit of $4,000,000 is

Intended to provide ample working funds to insure that' an adequate
supply of material and purchased parts would be on hand at all times
for increased production that is expected. ; Because of strikes and
other dislocations, materials have been on short supply and have re¬
quired commitments well in advance of deliveries in order to insure 3
production requirements. * 1 1

Negotiating Agreement With Fokker in Holland—
Because of rumors and reports circulated recently, Walter H. Beech,

President, explained June 25 that arrangements between Beechcraft
and the Fokker Aircraft Works in the Netherlands have reached the
stage of preliminary negotiations only. .

Mr. Beech denied that any definite arrangements have been made
and istated that Beechcraft and Fokker have merely agreed to discuss

Net ry. oper. Income
Other income ------

Gross income

Rentals, int., etc

$570,298 $1,407,983 $4,292,594 $7,944,577
440,748 582,372 2,364,655 3,260,194
202,700 245,122 1,355,702 1,563,575

'

23,282 18,989 104,461 114,900

*$96,432 $561,500 $467,776 $3,005,908
105,179 92,988 555,446 542,222

$8,747 $654,488 $1,023,222 $3,548,130
317,510 341,725 1,634,622 1,725,474

:: Net income —— *$308,763
•Deficit.—V. 163, p. 2990.

Bower Roller Bearing Co.-
3 Months EndedMar. 31—

Gross profit on ;sales__-„—■
Selling, gen; and admin, expenses-
Interest paid "■■■ '

;Depreciation ;> :

Amortization -—4-*—^

$312,763 *$611,400 $1,822,656

-Earrimgs—
1946 1945 '
$501,704 *$770,846
140,380 144,918

59,946 48,901
63,673

>1944

*$974,333
151,415

; y 23,177
A 48,594

63.823

Gross profit
Other income

Profit before Federal taxes—
Est. prov. for Fed. taxes on income

$301,380 $513,354 $687,323
11,142 . 27,602

"

^ 21,319

$312,521 $540,956 A $708,642
A 125,000 320,300 .464,300

Profit for period— —J , $187,521 • $220,656
•After provision for renegotiation of war: contracts.

$244,342

BALANCE SHEET, MARCH 31, 1946 / ' '
ASSETS—Cash in banks and on hand, $1,719,959; accounts re¬ceivable, customers, $1,239,768; inventories, $1,752,643; cash surrendervalue of life insurance,. $18,346; other assets. $150,314; property ac¬counts (after reserve for depreciation, $1,896,743), $1,541,672; patents,at nominal amount, $1; deferred charges, $87,203; total, $6,489,906.
LIABILITIES—Accounts payable, trade, $355,626; accrued payrolls,$148,235; employees' war bond purchases and withholdnig tax, $80,492;miscellaneous accrued taxes and deferred credit, $93,149; reserve forFederal taxes on income (estimated) (after U. S. tax notes, at cost,of $420,000), $108,143; reserve for contingencies, $50,000; capital stock($5 par), $1,500,000; earned surplus, $4,154,262; total, $6,489,906.—V, 162, p. 2387,

. A . v-v; ..A .

Brlggs & Stratlon Corp.—Earnings-—
Period End; Mar. 31— J.946—3 Mos.—1945 1946—12Mos.—1945

$399,107 . v $867,447 $2,564,273 $3,309,828
Net profit from oper.
Prov, lor; depr, amor,

Net profit
Other inc. (less misc.

•; charges) ,A'nv/.-.,:-.;.,,
'

Profit before taxerZ-f.
•Prov. for income taxes
Post-war refund of ex-'

cess profits taxes

40,347 161,613

$399,107 $837,100 $2,564,273 $3,148,215

18,210 16,217 74,277 54,640

-$417,317
173,800

$843,317
652,000

$2,638,550\
1,724,800

$3,202,860
2,445,000

;*i.V 049,000 Crl80,000

^ . Net profit 1.^ $243,517 . $240,317 $913,750 $937,860Earn., per com. share— $0,82 $0.81 $3.07 $3,16
•Includes Wisconsin Income taxes and excess profits tax.—V. 163.

p, 2152. >: •
(

- \ 1 * vY ^ t'i •'* ^ 'r 'XCfyji, » X ' 1 I iH .1

>Brooklyn Union Gas Co.—Bids Invited—Bids for the
purchase of $34,000,000 gen. mtge. bonds due vl976i and
70,000 shares of preferred stock will be received at com¬
pany's office 176 Remsen St., Brooklyn, up to July 9
(11.30 A.M. EDST) for the bonds and July 23 (11.39
AM. EDST) for the stock;" the. iftterest and dividend
rates to be specified in the bids.

Operating revenues
Operation
Maintenance .A.

Prov. for depreciation-
Amort. of light oil plant
Fed. inc. taxes (no ex¬
cess profits tax pay.)

Other taxes

EARNINGS FOR YEARS ENDED

1945 * 1944
$27,125,957 $26,255,189
14,885,338 13,596,311
1,962,415 • 1,671,659
1,557,585 1,551,219
103,380 : 103,395

DEC. 31 /
, ,/

1943 ' 1942 '
$25,510,329 $24,948,753
13,164,465 13,121,762
1,617,308 1,731,936
1,546,325 1,540,746
104,124 103,128

1,427,000 1,412,000
3,449.362 ,3,530,756

1,185,000
3,554,596

990,000
3,484,135

• Operating; Income --i- $3,740,876 $4,389,850
Other income (net)- ; 79,498 59,672

$4,338,510 $3,977,046
A 36,062 PrX,962

Gross income $3,820,375
Int. on long term debt- 1,520,401
Miscell. income deducts. 217,493

Net income $2,082,481
Dividends — 968.973
Earns, per share outst— $2.79

$4,449,522
2,214,583
200,902

$4,375,172 $3,975,084
2,460,000 2,477,694
209,460 A; 196,310

$2,034,037 $1,705,712
559,023 372,682

, $2.73 A " ■ $2.29

COMPARATIVE BALANCE SHEET,
ASSETS— ' ' 1

Total utility plant— '
Total iiiyestment and fund accounts —

Pun^^reserved for current, indenture require.-
Treasury notes, at cost——Z—1-—,
U. S. Treasury tax notes——A— *
Special deposits ——

Receivables
—-

Accrued utility revenues unbilled—
Materials and supplies...
Prepayments
Total deferred debitflu-^------—1'

DEC. 31

1945
$

95,834,541
3,020,428

2,5~6~7~920
2,054,480
1,000,000
381,805

3,008,641
2,472,647
1,819.372
1,196,515

; ; 563,119

$1,301,080
A 372,682

$1.75

1944 >
'

$
93,445,026
2,113,407
1,354,500
2,234,707
2,250,000
1,000,000
1,357,834

•>2.957,577
2,353,760

'

1,768,873
1,202,338
567,357

Total

INABILITIES—
♦Common capital stock

■'
Long-term 'debt'

——— —-

Accounts payable
Matured bond interest : -

Customers' deposits -

———— 113,919,469 112,605,379

29,814,560 29,814,560
41,090,000 42,000,000
2,160,985 A 1,297,059
100,010-
269,028

Federal income taxes accrued— ———— 1,119,704
268,961
512,213
593,097
460,491

27,662,809
451,900

Other taxes accrued
Interest accrued
Other current liabilities
Total deferred credits —.

Depreciation of gas plant
Injuries and damages -

Employees' provident reserve
—— 2,797,965

Refrigerator parts replacement 132,234
Contributions in aid of construction--—-—— 1,167,124
Capital surplus > .1,200,389
Ear^ed. surplus 4,117,999

''
.*>"'•?: $$ -A. A* %%

^

113,919,469 112,605,379
•745,364 no par shares.—V. 163, p. 3414.

115,962
389,498
851,414

A 278,747
877,697

1,104,809
772,491

26,514,394
A 504,871
2,645,526

A 119,158
1,167,124
1,077,437

■r3,074,632

Bucyrus-Erle Co.—Annual Report—
CONSOLIDATED INCOME AND EARNED SURPLUS ACCOUNT
(Incl. its wholly-owned subsidiary, Bucyrus-Monighan Co.)

Calendar Years— '
. 1945 1944 1943

Gross income from sales, after de- • ' '
ducting cost of material, labor
and manufacturing expenses _ $10,065,537 $13,981,381 $14,887,776

General, admin, and selling exps— 2,937,323 2,666,023 2,902,941

Operating income
Other income —

$7,128,214 $11,315,358 $11,984,835
493,609 AA 232,337 ; 125,431

Total Income ——; -—^

Deprec., incl. amort, of emerg. facil.
Prov. for postwar & other conting.-
Employees' retirement insurance-
Additional taxes on income of prior
a years, plus interest-—i——4:-——:
Prov. for. Federal end;: State income
a taxes and surtax——— ——,,

i Net income —--—l-u—-—4-
Earned surplus, Jan,. 1—

'

Total surplus
Preferred dividends ——

$7,621,823 $11,547,694 $12,110,266
873,485 903,552 >862,259
440,000 905,000 800,000
103,137 118,665 142,210

173,815
v. a

4,272,000 7,696,000 8,201,000

$1,759,386 $1,924,477 $2,104,797
11,049,086 . 10,372,214 9,399,200

Common dividends

$12,808,471 $12,296,691 $11,503,997
A 381,129 382,952 . 390,649
>

864,653 , 864,653 741,133

tEarned surplus, Dec. 31-—-I_- $11,562,689 $11,049,086 $10,372,214
Earnings per common share—— - $1.12 $1.25 $1.39
tIncluding $1,572,568 (1945), $1,572,568 (1944) and $1,450,932 (1943)

representing cost of preferred and common stocks in treasury. a f"
CONSOLIDATED BALANCE SHEET,

ASSETS—
Cash on hand and demand deposits
U. S. Treasury notes, tax series, at tax pay¬
ment value A.— ^ ——A——

*U. S. ctfs. of indebtedness and bonds—.
Trade accounts and serial notes receiv. (net)—
Inventories —A —

Miscellaneous accounts receivable———
Due from Ruston-Bucyrus, Ltd.A
Prepaid insurance, travel expenses, etc....
Postwar refund of excess profits taxes..———;A
U. S. excess profits tax bonds— ——

Premium deposits with mutual insurance cos—
Adv. payts, of royalties and commissions, etc—
Miscellaneous accounts receivable A
Due from employees retirement ins. premiums-
Cash surrender value of life insur. policies
tRuston-Bucyrus, Ltd., common stock at cost-
Fixed assets (net)——.——— ——A

Goodwill, consisting of engineering devejopm't,
trade-marks and patents :—

DEC. 31

1945

$2,005,748

6,976,558
1,255,018
1,797,788
11,943,002

'

472,112
23,104

A 12,539

736^038
78,295
17,168

A ■ 93,118
36,377

A> 29,425
1,190,422
4,723,165

1944

$3,564,080

10,182,605
A 674,434
3,611,366

A 9,303,003
44,051

A *22~798
1,481,371

T4.575
, 29,009
42,641
45,541

, !• 27,700
1,190,422
5,048,640

6,838,511 6,838,511

Total $38,228,389 $42,180,748AAA.
"■AAA, A AA.V> A'

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 164 Number 4503 THE COMMERCIAL & FINANCIAL CHRONICLE 5

LIABILITIES •' *!; . * *.1 \VW' . i vy* *. R 1
Trade .accounts payable $1,211,352 v $1,005,998
Dividends payable _ ; 97,652 97,382
Miscellaneous accounts payable-.:.---.----—---• " 33,443 ' 34,188
Accrued payrolls - 288,342V434,260 <•
Accrued payroll deductions for1 income taxes-,- 35,748 40,485
Due to U. S. as a-result of renegotiation——— 462,270
Accrued taxes '4,486,329.""'• 9,156,941
Accrued commissions and royalties-—— 64,090 - 67,927
Additional costs of contracts invoiced to custom.: v 31,143
Advance payments on sales contracts—-—-— . 1,932,783 1,015,337
Due to Euston-Bucyrus, Ltd.——.—-—-— — 16,351
Reserves for postwar and pther contiftgencies— 1,046,812 - 1,300,231
Insurance ' reserves' i-i— • - 235,388. Y" 235,387
Other reserve —— —" — ' ij. 26,994 26,993
Preferred; stock (par$100)-:.—• 6,444,700 • ; 5,444,7C«J
Common stock.(par $5)-.——————— 6,176,095 6,176,095
Capital surplus 5,585,973 5,585,973
Earned surplus . ,,, ■, -.r-—■ 11,562,689 11,049,086
1

Total^—$38,228,389 $42,180;74$Y
•At cost plus accrued interest, tAfter reserves of $371,788.—-V. 162,

p. 2636.

(The) Budd Co.-—Rights to Stockholders—
• The common stockholders of record June 21 have been given the
right to subscribe on or before July 8, 1946 for additional common
Stock, no par value, at $16 per share on the basis of one new share
for each five shares held. The registration under the Securities Act of
1933 became effective on June 21. i v - .

The New, York Stock Exchange on Julie 24 directed that Exchange
contracts in the common stock shall be ex-rights on June 25, 1946.—
V. 163, p. 3414., / J V ./U "

% Wr.JlH't. ; v"'' ** * ' *

California Electric
f Period End-April 30—
Operating , revenues—
Maintenance
Other oper. expenses—
Prov. for depreciation—
Taxes (other than Fed.)
Non-utility costs & exp.

Power Co. (& Subs.)—Earnings-
1946—Month—1945 1946—12 Mos.—1945
$588,337
36,663
166,003
57,046>

, 55,752
V 64,280

$560,853
33,684
162,762
52,530
50,243
65,743

$7,313,417 $6,665,712
387,207 rY 349,274

1,992,381 1,776,882
668,851 618,254

i 645,431 567,917
912,417 807,039

Net oper. revenues—
Other income (net)-—.

"Gross income——-
Total income deductions
•Prov. for Fed. inc. taxes

$208,593 $195,891 $2,707,130 (2,546,346
6,467 536 20,922 17,247

$215,060 $196,427 $2,728,052 $2,563,593
^ 47,261 47,518 567,944 615,048

54,340. 53,930 742,112 679,485

$113,459 $94,979 $1,417,996 $1,269,060

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However,' they pro always us near alphabetical
position as possible, .

"

Total income _1_—-
Deb. and note interest
Prov. for deprec—
Prov. for Fed. inc. (net)
Net profits applic. to
minority interests __

$1,859,853
78,960

>202,937
1,043,800

$2,838,295
• 96,273
239,656

3,281,100

$4,106,760
161,887
410,397

2,533,450

87,073 YY 191,736 175,965

Net profit $447,083 $1,029,530 $825,061 $2,054,463
"

'

CONSOLIDATED BALANCE SHEET, APRIL 30, 1946
■

■ ASSETS—Cash, $8,318,424; investments, $950,802; accounts and bills
receivable less reserve for doubtful accounts, $1,120,117; inventories,
$7,048,985; prepaid expenses, $622,845; refundable portion of excess
profits taxes, $1,884,623; investments in affiliated company and other
brewing companies, $1,704,456; deferred charges, $474,449; land, build¬
ings, plant and equipment (after reserves for depreciation of $6,225„-
•303), $14,829,614; other investments, $1,275,870; premium paid on pur¬
chase of subsidiary companies' shares, $3,128,982;' total, $41,359,167. I
'f.;. LIABILITIES—Accounts payable and accrued liabilities, $2;300,497;
•Pederal income taxes (after deducting U. 8/tax notes of $2,204,349),
$2,584,559; funded debt, $10,900,090; inventory reserve, $332,968;
minority interest in subsidiary, $1,896,921; capital stock (2,000,000
shares no par), $16,421,711; capital surplus, $1,724,571; distributable
surplus. $5,197,850; total, $41,359,167—V. 163, o." 1560. ' v ' • r* "

Canadian Pacific Railway Co.-
• Week Ended June 7^,; Y'Y?Y
Traffic earnings —*-■——•

Week Ended June 14— A.-> ,i.

i Traffic Earnings
•r—V» 363. p.>3280. ' Vi ;< '
'ity V ' v -y*,y ■; i »7;>.» i- '•V'V.'i," ■'
; Carolina Power &:Light Co.-

-Earn&igs—
1946 ; 1945

L—$5,076,000 $6,058,000
Y - •1946 YY 1%' 1945.As;

$5,269,000 .$6,420,000
YWtY / ' '' i tff'xtytui

-Earnings—

Net income—------—
< * Including excess profits tax.* , ,

Bids Invited—
, The company will receive bids for $16,000,000 first mortgage 3%
bonds, due 1976, at Bankers Trust Co. (corporate trust department),
16 Wall et., up to noon, EDST, on July 1.—V. 163, p. 3414.

$5,679,230
193,665
457,169

2,635,900

338,033

Period End. May 31—
Operating revenues ___

Operating, expenses
Federal taxes
Other taxes

v:: JProp. ret. res, v appp.-a

Net oper. revenues—
. Other' Income; (net) —

•" Gross Income .uL
) Int. on mlgc. bonds— '■
Other int. A deduct...-
Amort, of prem. on debt
Int. chgd. to constr.—

1946—Month—1945 - 1946—12 Mos.—1945
$1,532,700 $1,519,245 $18,743,619 $18,343,718

538,371
208,501 Y
166,745 ;

125,000

592,093
313,996
156,727
125,000

>1 $494,083
11,888

$505,971*
139,438
9,529

Cr4,595
Cr376

$3|1,429
4,220

$335,649 ^
140,156

f'f; 8,685
Cr4,618
Cr411

7,341,659
3,184,160
1,898,573
1,500,000

$4,819,227
81,890.

$4,901,117
1,678,305

!; 204,476
Cr55,300

v
Cr6,625

7,227,094
3,722,916
1,823,508
1,500,000

$4,070,200
: 60,617

$4,130,817
il,688,368

130,924
Cr55,632
Cr2,(J13

Campbell, Wyant & Cannon Foundry Co. <&YSubs.)-^
Earnings— • . J

(Excluding Ordnance Steel Foundry Co. and Campbell, Wyant A
* • Cannon Engineering Co.). >* ^

Quarter Ended March 31— 1946 . ,1945 ^

Gross profit . $416,317 022,672
Other operating yjncome^nct)^T.---(.-*-w.--»-.r^ 17,788u 43,146

•

Interest -- received Y48,60Q.i,j ^. ^,^7,274
: TOtal —— , $482,705 $2,073,092

XTovisipn tot deprediaticn. „— 72,570 68,859
Administrative and selling expenses 318,408 408,773
Amortization of facilities— •—— 120,118
Interest.— — ■ - / ;— .19,945
Provision for Federal taxes on income- — 33,700 *1,258,200

■■■■'--'Ad ' -i »;-'v ; . :.I ■ "■ ; 1
Net profit for period — $58,027 $197,197

Dividends — -- 86,231; 86,231

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1946
ASSETS—Cash ort hand and in banks, $527,737; accounts redeivable

(net), $1,255,311; inventories, $1,232,470; claim for refund of Federal
taxes on- income on account of amortization of emergency facilities,
£581,260; funds (United States notes and certificates and cash) re¬
served for acquisition and improvement of production facilities, $2,-
750,000; investments in wholly-owned subsidiaries not consolidated,
£35.000; investments at cost, less provision for loss, $1,600; land con¬
tracts receivable, $21,887; property, plant and equipment (after pro¬
vision for depreciation of $2,681,311), $2,389,636; land—plant sites,
$111,905; investment in real estate (net), $149,760; Federal income and
profits taxes of subsidiary refundable on account of loss of carryback,
$89,700; prepaid insurance and other deferred charges, $62,442; total,
£9,208,707* . ••

* y tiIABILITIES-r-PayroU accrued, $380,062; accounts payable, $370,-
389; payroll deductions for Government bond purchases, old age bene¬
fits taxes and income taxes withheld, $36,779; provision for other
taxes, $26,211; provision for old age and unemployment benefits taxes,
$105,934; provision for casting returns, $84,732; unclaimed wages and
unadjusted credits, $48,196; capital stock (348,000 shares no par),
$4,050,220: earned surplus, $4,133,743; capital stock reacquired (3,075
shares), Dr$27,560; total, $9,208,707. •Includes contract settlements.
—V. 162, p. 2939.

: "

Canada Wire & Cable Co., Ltd.—rCalls 6-^% Pld. Stock
All of the 25,000 outstanding shares of: 6V2% cumulative preferred

stock have been called for redemption on July 15, next, at $107.50 per
share and dividends. Payment will be made in Canadian funds at the
Chartered Trust A Executor Co., transfer agent, 34 King St. West,
Toronto, Ont., Canada.—V. 158, p. 1031.

Canadian Breweries, Ltd.—Earnings—
"Period End. April 30— ' 1946—3 Mos.-—1945 1946—6 Mos.—1945
Profits from Operation. $1,817,213 $2,562,074 $4,028,798 $5,278,366
Other income ^ 42,639 276,222", 77,962 400,864

i Net income — * $361,975 • $191,837 $3,080,261 $2,369,170
Dividends applic. to pref* stocks for period—— • f794,213 1,134,601

Balance ___-i.——— $2,286,048 $1,234,569
tBased on S71 and $6 preferred stocks previously outstanding and on

$5 preferred stock now outstanding.-^V.' 163, p. 3129.

Casco Products Corp.—Special Meeting Postponed—
r.0 Cancellation of • the,^ special meeting,rof., stockholders . Which was
scheduled for June 24, for the plirpose of voting upon an amendment
to increase the number of shares of authorized capital stock from
170,500 shares to 511,356 sh'ares was announced on June 19. The
meeting has been temporarily delayed until a later date in order thftt
full preparations and required data for the proposed split of stock
on the basis of three for one may be properly arrahged.J
"When all preparation is completed a special meeting of the stock¬

holders of the corporation will be held. It is anticipated that this
meeting-will be held sometime during the first week in August, 1946,"
Jack Schenberg, - Secretary, stated.—Bee V. 163, p. 3280.

^ Cash (J. & J») Inc.j South NorwalkrConu.^-Files With
SEC—

The company on June. 20 filed a letter of notification with the SEC
for 1,000 shares ($100 par) 5% cumulative preferred stock. Offering
price, $100 a share. Proceeds will be used to redeem in part its
presently outstanding 1% preferred stock. Issue not underwritten.

• ■

.: <■■■. y-y'1 ^ ■'■•■
Central Electric & Gas Co.—Financing Approved—

■ The stockholders on June 11 voted' replacement. of the authorized
but unissued 50,000 shares of $50 par $2.25 preferred stock with an
equal number of shares of new no par $2 preferred stock with a
stated, value of $50. Initially it is planned that 35,000 shares of the
latter.:stock,.'Will;-be' issued,"..; -: ,

Holders also approved an amendment to the certificate of incorpora¬
tion eliminating the 65,590 authorized shares of 6% preferred stock
redeemed by the company in October, 1945.

■ The company also -plans - to issue an: additional 175,000' shares of
$1 par common stock of which there are now outstanding 797,600
-•shares/ - • > ■ <■ ' - 1

The proceeds of the preferred and common stock sales are to be
used to repay a $3,000,000 bank, loan and to augment working capital.
—V, 163, p. 3129.
"

Central Power & .Light Co.—Earnings—
1946—3 Mos.—1945 . 1946—12 Mos.—1945

$4,016,344 $4,009,092 $16,474,002 $15,598,911
2,932,457 3,162,040 12,880,042 12,418,114

$1,083,886 $847,053 $3,593,959 $3,180,797
•

^2,599; 3,4(51 9,106 7,503
300

545

:

Period End. Mar. 31—
Operating revenues —
Oper. exp. and taxes—

*'
■

v ti'

Net oper. income .-—
Other j^icome (net) Y—

• ; Grd^^dcoml' '-t.—
Int. and other deduct.

$1,966,486K $850,51* $3,603,066 $3,188,
let. 267.293 277.825'1,131,951 1,191,

Net income —

-V. 163, p. 2721.
$819,192 $572,689 $2,471,114 $1,996,755

Chadbourn Hosiery Mills, Inc., Charlotte^ N. C^-Reg-
isters with SEC— . " YY.^.Y'tY.YY
The company on June 17, filed at registration statement with the

SEC for 25,000 shares ($50 par) cumulative convertible preferred
stock and 25,000 shares ($1 par) common stock. Underwriters, R. S.
Dickson A Co., Charlotte, N. C. Net proceeds will be used to enlarge
and improve property of subsidiary, Larkwood Hosiery Mills, Inc.,
Charlotte; to redeem 4,000 shares: of same - subsidiary's 5Vs % cumu¬
lative preferred stock at $106 a share; to prepay $473,500 2% bank
loans and to purchase machinery and equipment for mills of the com*
pany and Its subsidiaries.—'V. 163, p. 3415. ,

Chain Belt Co.—Earnings—
Operations for both of the periods covered resulted in operating

losses due to the strikes at the Milwaukee and Springfield plants. The
Springfield strike, which began on Nov. 1 of last year, ended on April
15 of this year. At the Milwaukee plants, where operations ceased on
Jan; 123, a settlement was ^reached on': April 24. ^ Consequently, the
Springfield plant, except for the offices, was out of operation for a
period of approximately 5>/a months, while the Milwaukee plants, ex»
cept for the offices, were closed down for approximately three months.
At both Springfield and Milwaukee settlement of the strikes was con¬
fined: mainly: to general wage increases conforming with; the national
and local patterns.

* J. C. Merwin, President, on May 24, stated:
"While neither the Springfield or Milwaukee plants are as yet run¬

ning at full capacity, rapid progress is being made and, barring condi¬
tions over which management has no control, it is anticipated that
output during the coming months will Increase steadily." -
Period Ended April 30,1946— 3 Months 6 Months

Gross profit on sales, after depreciation •$6,053 $864,336
Selling, admin. A gen. exps., less other income. 750,599 1,666,905

Loss before estimated Income adjustment
Estimated income tax adjustment-—

$756,652
795,000

$802,569
1,045,000

Net income after estimated inc. tax adjust.-^ - $38,348 ; , $242,431
Net inc. after estimated inc. tax adjust., per sh. $0.08 $0.50
•Loss.

;; NOTE—-These income tax adjustments, representing tax refunds,
have been esumated on the basis of book losses to date though the
amount of such adjustments is dependent upon the profit or loss for
the entire year.
vBALANCE SHEET, APRIL 30, 1946

ASSETS—Cash, $2,114,741; marketable securities, including U. S.
Government securities, $1,218,788; notes and accounts receivable, $411,-
784;' inventories, $3,276,110; other current assets, $239,360; fixed assets
(less reserve $5,428,600), $2,733,645; patterns and drawings, $1; de¬
ferred charges, $106,255; estimated income tax adjustment, $1,045,000;
other assets, $154,941; total,:$11,300,625. ' ' ■ ' >v 1 < v ' ■> v« , ,•
LIABILITIES—Current liabilities, including income and excess profits

tax accrual (less U. S.. tax notes of $2,419,893), $1,139,577; reserve
for inventories and contingencies, $1,384,189; capital and surplus,
$8;776,860; total, $11,300,625.—V. 163, p 3153. '

Y.V t?: ;vY- '>■•.»•••"• •' ^ ^'^r^' Y fo-.
v Chicago, Aurora & Elgin RR.—Court Approves Plan—
'

. Federal Judge John P. Barnes at Chicago, 111., on June 14 entered
an order confirming the reorganization plan of this company after
turning down a request by-the-road's trustee, Arthur L. Schwartz,
that proceedings be delayed 60-to-90 days-pending settlement of the
road's current labor dispute.^*'--• • • • .?.' ' •
In requesting the time extension, Attorney Grenville • Beardsley,

representing the trustee, told the Court that if the general wage

; increase ,of 18ya cents an hour for. the railroads were granted to
Chicago, Aurora A Elgin employees tne road might be 'forced to
liquidate. . . ■ -V.

. " Judge Barnes, who previously had allowed delays in the case,
said the Court had done all it could toward confirming the plan and
that the wage dispute was a matter to'be settled by the railroad
and its employees. A decision confirming the plan was postponed on
April 30 and again on May 28 because of labor negotiations, u

;:' .4 Judge Barnes reminded the trustee's counsel that the subject of
fares and rates were outside the jurisdiction of the Court and should
be taken up with the Illnois Commerce .C6^hmLs;ion_. He indicated
that he would appoint three trustees to act a3 managers of the rail¬
road for the next three years under terms of the plan;- -V :,v-

; The capitalization of the > new company will consist entirely of
common stock, with 500,000 shares being authorized and 471,924
issued. »The stock will be apportioned among holders of the 5% first
mortgage bonds making up the road's secured obligations of $3,088,000.
Approximately $8,000,000 of unsecured credits are to be elminated.. v
Participation trust certificates are to be issued and replaced with

stock after the expiration of a voting trust of. three members. A land
trust is also to be organized to supervise the dispo3al of 37 parcels
of real estate valued at approximately $350,000, with'the proceeds
to be distributed to the bondholders. V - • i >■'
The railroad went into receivership in 1932, and reorganization

proceedings were begun a year ago.—V. 163, p. 1421.

, Chesapeake & Ohio Ry.—Earnings— Y Y ' -

; / Period End. May 31— 5*1946—Month—1945' 1945—5 Mos.—1945
Gross income $10,582,423 $18,632,103 "$68,285,628 $88,132,538
Federal income taxes— 1,042 2,279,216 3, jL8,814 12,197,810
Other railway taxes— . 965,303 v 1,041,751 4,803,833 5,155,204
Net operating income— 478,983 2,695,544 v . 8,576,225 13,391,947
Net income ; , 6.223 i 2,223,43$ .;: 6,6QJ,737 -10,907,760
Sinking funds and other //'

v.;. appropriations: , 41,763 ? r ." 4$,33S ; 208,815 ■: 205,589

Balance to surplus— *$35,540 $2,182,148 $6,400,912 $10,702,171
Earns, per com. share— —$0.29 $0.86 , $1.42
; YY5Y; ■YY5' ■ ;'Y YYY-YYY:YYYY:YY;i Y '0\ ■■ Y-v. - •

- NOTE—May, 1946, income account includes $845,926 for Wage in¬
creases; also, Federal payroll taxes applicable thereto in the amount
of $42,869. :

To Establish Through Pullman Car Service to South-
:WesternYPoints%f|§:|f|5g|^||Y^f;;JijfYY

The company, it was announced on June 24 by^R. J. Bowman,
President, is establishing, effective July 7, through Pul.man car service
between Washington and San Antonio, Texaa, and to important inter¬
mediate Southwestern points. Collaborating with the C.>,A O. in this
through service will be the New York Central and .the Missouri Pacific
railroads. ' *
The service will be via the C. A O. between Washington and Cin¬

cinnati, via New York Central between Cincinnati and St. Louis, and
.via the Missouri Pacific's "Sunshine Special" between St. Louis and
San Antonio. ■ * - . -i

New Official Appointed— -

Robert J. Bowman, President of the Chesapeake A Ohio and. Pere
Marquette railroads, on June 21 announced the appointment of Arthur
S. Genet, of New York, as Assistant Vice-President-Freight . Traffic
for both roads; with headquarters in Cleveland, . " ~ ^
Mr. Genet comes to the Chesapeake.& Ohio and. Pere Marquette

from the Presidency of the National Carloading Corp. Simultaneous
announcement by that corporation states that Mr. Genet has been
succeeded as President by Thomas R. Hudd, formerly Vice-President
of the company's western division, with offices at Chicago,;.,- , ;

; Other changes reported in the National Carloading executive staff
included appointment of W. C. Bergmann as Vice-President of the
western district and Paul C. Coughlin as Vice-President and Secretary
Of the company.—V. 163, p. 3415. ,

Chicago Burlington & Quincy RR.—To Issue Notes—
The company has applied to the Interstate Commerce Commission

ffor authority to'assume obligation for $2,020,480 of promissory notes.
The notes will evidence the company's, indebtedness under a conditional
sales agreement for the acquisition of 28 new 1,000' horsepower diesel-
electric switching locomotives.
The equipment will be constructed by the electromotive division

of General Motors Corp., which will be the seller under the conditional
sale agreement. '

- The railroad company proposes to pay 20% of the purchase price
of each locomotive on acceptance and the balance in equal monthly
installments to July 1, 1956, The rate of interest on the notes will
be determined by competitive bidding.* » : •

Files Application for Shorter Route Into St. Louis—
for Shorter Route Into St. Louis—- f ; Y

See Atchison, Topeka A Santa

Childs Co., N, y,-i-^Trustee Files Report—; .

Federal Judge E. A. Conger directed that the amendments to the
trustee's plan of reorganization for the Childs Co. b3 filed with the
Securities --and Exchange Commission for its opinion and recommen¬
dations.
John F. X. Finn, trustee, on June 20 submittod to the Court an

estimate of earnings for the year ending Dec. 31, 1946. . . V
Mr. Finn indicated his estimate included all known :inceases in

costs up to the present. He added his estimate for the rest of the
year is based also on the assumption that as adequate a supply of
food will be obtained during the second half of this year as during the
first half, and that OPA regulations, as they now affect the restaurant
industry, will be continued in effect during the remainder of the year.
His estimate follows:

Sales — $21,939,400 .

Cost of sales————— —•—— )9,138,300 •

Gross profit before depreciation A amortization. $2,801,100
Provision for depreciation A amortization 360,800

Profit after depreciation A amortization——; $2,440,300 ::
Administrative, and general exp.----_------------ 868,800

Total income ————a—.. $1,571,500
Othercharges223,900

^ Net profit. • -—5 -—— * $1,347,600 ^
The company's report covering the year ended Dec. 31; 1945, showed,

gross sales of $20,113,404 and net profit Of $1,087,712. "
The Court, following Mr. Finn's report, adjourned the hearing until

Aug. 26, at which time the Securities and Exchange Commission will
report with recommendations concerning the trustees plan and the
various modifications and amendments turned over to it June 20.
—V. 163, p. •2722..- v ■ ' ■: ' Y,"'..;' '

»• • J ; K'',-' - / '-'YY/r y. i Y-' 4tf \ > '■ ' j •• ^ Y' J ,** 'K.' ~ •

Chilean Nitrate & Iodine Sales Corp. (Corporacion fle
Ventas de Salitre y Yodo de Chile)—Interest Payment—
Holders of '5% sterling income" debentures are being notified that

interest at the rate of 2V2 % for the half-year ending June 30. 1946,
will be paid in full on or after June 30. Payment will be made at the
office' of J. Henry Schroder A Co., 14!> Leadenhall St., London; in
New York at J. Henry Schroder Banking.Corp.; in Zurich at the office
of Credit Suisse, and in Paris at the Banque de Paris et des Pays-Bas.
—v. 163; p. 2002. . |ji
Cincinnati Street Ry.—Earnings—. . • V Y ; vS
Period End. May 31— 1946-*-Month—1945; 1946—5 Mos.—194^ i

Net income w_—-$60,978 : "J $62,011 $326,344 $303,978
Reveeriue passengers—^ 11,555,305 10,952,270' 54,037,017 52,621,526
—V. 163. p, 2290. • ' " i

Y , C. I. T. Financial Corp.—Proposed Acquisition—
•i The corporation has acquired, subject to Court approval, the Lawyers
Title Corp. of New York. • " '. ' ' '

• • - The transaction was effected on June 25 in the Supreme Court of
New York County where the Superintendent of Insurance of New
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'■m:o ; Mbndayrjuly 1,1946:
• York state offered , the capital. stock of the Title: company at. public
': auction. ■;'>•-<A? - > •- a- J

The C.I.T. concern was the highest bidder with an offer of $3,825,000
. which it is expected Judge William Hecht will pass upon in a few days.
- The Title concern which provides real estate title insurance does
«hout 20% of that type of business in greater New York,.; Last year
.It had a net Income of approximately $250,000. A ' '

The Title company was organized by the insurance Department in
the early thirties to take oiler the assets of the New York Title &

> Mortgage Co. and Lawyers Title & Mortgage Co., which were under¬
going rehabilitation.—V. 163, p. 2164. - , j ., '? \
i' < 1; J V.S'v;'' V-'' v 1* . ."I • \/i'' V-iJfs.»'t' u* '' ' 1

Clarostat Mfg. Co., Inc.—Doubles Dividend—
The directors have declared a dividend of 10 cents per share on the

common stock, par $1, payable Aug. 1 to holders of record July 15. An
Initial distribution of 5 cents per share was made on May 1, last.—
V. 163, p. 1858. *

Colorado & Southern Ry.—Earnings-
May— • 1 194$ . X94S

Cross from railway—_ $807,230 $1,299,505
Net from railway 77,238 309,000
Net ry. oper. income— 1,365 157,716
From Jan, 1—

Cross from railway 4,236,440
Net from railway 331,781
Net ry. oper. income—. 71,631

/ —V. 163, p. 3130.

$1

'6,389,423.; 6
2,060,294 2
1,025,932-1.

1944
,382,730
491,225'
257,340

,480,859
,453,825
,301,407

Colorado & Wyoming: Ry.—Earnings—
May-

Cross from railway __

1 Net from railway
Net ry. • oper. income-
From Jan. 1—

*'

Cross frofri railway-
Net from railway.^——.
Net ry. oper. income—
«—V. 163, p. 2991.

1946

$100,558
23,013
9,718

433,221
105,670
85,050

1945

$114,000
A 30,659

12,989

654,293
211,749
101,449

1944

$143,789
- 48,425
33,452

733,665
264,961
181,149

r 1943;
$1,193,507
A" 466,130

. . 270,001

•5,45$,886
2,153,776
1,286,712

1943
$148,814
56,517
22,055

r
768,545
331,'921
115,221

.. Columbia Aircraft Products Inc.-^Registers With SEC
•hie company'on June 26 filed a registration statement with the

®EC for 150,000 shares ($4 par) 30c cumulative cohvertiblA preferred
•etock, convertible into common stock in the ratio initially of 1% shares
• of common for each share of preferred. Underwriters, Floyd D. Cerf
Co., Inc., Chicago, is the principal underwriter. The company initially
will offer 59,585 % shares for subscription to present common stock-

1 holders at $4.50 a share In the ratio of one share of preferred for
each share of common held. The offering to common stockholders
Excludes the two principal stockholders of the company who have
waived their rights to subscribe. The remaining 90,414% shares and

• Any shares not subscribed to by common stockholders will be offered
to the public through underwriters. The public offering pricC is $5
a share. Of the net proceeds approximately $55,000 will be used for
payment of Federal taxes and about $250,000 for payment of a loan.

' It will lend $50,000 to Palmer Brothers Engines, Inc., a subsidiary,
and the remaining proceeds will be added to working capital.—V. 163,
t». 2992.

Columbus & Greenville Ry.-~Earhings^- *. , : *

May— 1946 1945 1944 1943
„ Cross from railway $130,271 $115,339 $123,120 $108,489
Net from railway * 3,463 *8,853 2O,120 *1,105
Net ry. oper,: income—, *4,892 *13,768 • : 7,931 ; *6,328

-^'■•s'From Jan. 1—
>Cross from railway 690,631 707,877 637,049 628,331
Net from railway 87,199 110,322 - 121,222 122,551

. Net ry. oper., income 25,223 41,673 48,717 43,711
- *Deficit.—V, 163, p. 2992. ' , 1

( . ; '" A

.Commonwealth; Edison Co^-jWeekly Output—
'

. Electricity output of the Commonwealth Edison group of companies,
excluding sales to other electric utilities, for the week ended June 22,
1946, showed a 1.5% decrease from the corresponding period last year.
Following are the kilowatthour output total of the past four weeks'

wnd percentage comparisons with last year; ' -

Week Ended—
June 22_ .

June 15^_r——
June 8———
June ' 1—

—V. 163, p. 3416.

1946

181,198,000
177,123,000
172,045,000
153,536,000

- 1945 i

183,875,000
188,163,000
186,360,000
179,851,000

Decrease
1.5 -s

5.9. •

7.7
14.6

; May— 'J •
Gross from railway'-—.
Net from railway-;-—

i Net ry. oper.. income
.

t From Jan..i— .

Grossfrom ; railway. "
Net; from railway.
Net ry. oper. income..—

1§46
$2,865,399

110,477
*94,309

Continental Foundry & Machine Co.—New Preferred Delaware & Hudson RR. Corp.—Earnings-Stock Created—Exchange Offer—
''

At a spefcial meeting held on June 20," the stockholders approved
an amendment to the certificate of incorporation forming a newtissue of -5 % > cumulative convertible preferred stock which has been
offered in exchange for the now outstanding 7% . prior- preferencestock on a share for share basis. <

, -
All of the 7% prior preference stdck which is not exchanged willbe redeemed on July 1, so that after consummation of the exchange

program the new 5% cumulative convertible preferred stock will bethe only authorized class of preference stock. : '
'

Each share of new 5% cumulative convertible preferred stock is
convertible into 2 Vi shares of common stock.—V. 163, p. 3131.

Core,, tnc. — Plans to Split-Up Stock—Rights to B6
Offered Stockholders—Shares Also to Be Offered to
Public—• i > A; A

. ■ ;A': -

17,055,149
1,806,012
723,047

1945

$3,709,242
*

609,789
450,885

20,008,271
4,063,591
2,135,776

1944
,

$4,388,732
1,223,222
705,62$

21,573,128
5,969,115
3,962,178

1943 >

$4,012,538
1,243,991'
716,698;

19,416,338'
5,898,163'
3,495,042

•Deficit.—V. 163, p. 2435.

Delaware Lackawanna & Western RR.
'

May— V,
Gross from railway^ '
Net from railway—'
Net ry. oper. income—

1946
$5,007',906

360,585
147,455

19'45

$6,449,667
1,558,375
688,092

Earnings— v,

: 1943

$7,252,384
2,741,5621
1,317,560

"

1944

$6,847,759
2,025,474
879,017

Comomnwealih & Southern Corp.—Weekly Output—
The weekly; kilowatt hour output of electric energy of subsidiaries

•f this corporation, adjusted to show general business conditions of
• territory served, for the week ended June 20, 1946 amounted to
252,678,495 as compared with 251,611,920 for the corresponding week,1a 1945, an increase of 1,066,575, or; 0.42%.—V, 163, p. 3416. • »

\ ■ 1
v \-'' 'if :' ■- S] '■ ff-f^

Consolidated Dearborn Corp.—Dividend No. 2—
,

■ ■ The directors on June 19 declared a quarterly dividend of 12% cents
per share on the common stock, payable Aug. 1, 1946. to holders of
Tecord July 15. An initial dividend of 12 VSi cents per share was paidon May 1. 1946.—V. 163, p. 1724.

•

Consolidated Edison Co. of New York, Inc.—Output—
The company on June 26 announced that System output cf elec¬

tricity (electricity generated and purchased) for the week ended June
23.. 1946, amounted to 176,800,000 kwh., compared With 171,500,000
Jkwh. for the corresponding week of 1945, an increase of 3.1%. Local
distribution of electricity amounted to 171,100,000 kwh., compared with
169,800,000 kwh., for the corresponding week of last year, an increaseOf 0.8%.—V. 163, p. 3416.

: V Continental Motors Corp.—To increase Capitalization
and Create Preferred Stock Issue Which Will1 Be Under¬
written—.

t

f A special meeting of- stockholders has been called, fdr July 30" to vote
I on a program v/hich will provide the company with about $12,400;000of new funds for expansion of plants and acquisition of properties,
•mong other purposes.

■ It is proposed to create a new issue of 350,000 shares of $50 parpreferred stock and to increase the authorized $1 par common stock
.from 3,000,000 to 5,000,000 shares. Subject to final determination bythe directors, it is planned to offer an initial series of 250,000 sharesof 414% convertible preferred stock.
/ Thef offering will be underwritten by; ah investment hanking -syndi¬cate headed by Van Alstyne, Noel & Co., according to the proxy state-
'Ment...

The company has no plans for issuance of additinal common stock
at this time. Increase in the authorized number of shares will providefor conversion of the new preferred stock issue. Outstanding capital.Consists of 3,000,000 common shares, - -

fiscal years ended Oct. 31— • 1945 | 1944 '.
* v ■ -

- $ $ 1
Net sales

—- 205,952,443 246,212,225Net profit A-—-——. 5,017,176 *5,912,763Earnings per common: ; $1.67 , $1.97
• *Adjusted figure# -

^ #

NOTE—Net working capital at Oct. 31, 1945 was $20,166,820, anincrease of $9,125,480 for the year. , - _ .
,

"Operations thus far in the current fiscal year have been unprofit¬able," said Mr. Reese, "due to rising costs, price controls, hindrancesto production caused by materials shortages and strikes In the plantsof both customers and suppliers. However, price relief granted theengine Industry, together with improving productivity and rigid con¬trols over operating expenses, are having a beneficial effect now."
. —V. 163, p. 1860. ■'

Carl Rosenberger, Chairman of .the bofird, .has announced that, a
Special ^stockholders-^meeting, has;: jieeh ; called* for' June 25, 1946, toapprove" a three-for-one split-up o; the' presently outstanding stock.. v"pany from '229,567 shares of no par value _to 7$0,000 shares' and to
•.approve a three-for-one sulit-up of the presently outstanding* stock.It is contemplated that the stockholders .will be offered the rightito subscribe to 59,814 shares of new common stock, after split-up, atthe rate of one share for each seven shares, held. The company hasfiled a registration statement with the SEC covering the shares to be
(Offered to stockholders as well as 75,000 new shares whioh certainstockholders will offer 16 the public. . The offering will be underwrit-
*ten by -a group to be headed by Emanuel. Deetjen 8c CO.—V. 163,p. 3416. I. • • " —'

y , - *

"Dana CdrporatioD, Toledo, Ohio—-iE^egis^rs With SEC
The company on Jun6 20 filed a registration staWment with thb ^ECfor 100,000 shares of cumulative preference' stock ($100' par); tlnder-"

writers, Merrill Lynch, Pierce, Fenner & Beane, New York. Net pro?-ceeds; together with other funds if necessary, will be used to prepay$10,000,009 of bank loans. The bank loans were issued td provide funds'for the cohipany's 1946. construction program. ' ,y-• «' V'? * } * * "If ^ . ^.T,*;'''1 /,V • J. -J'K *, * * - * I11 'w.-V ^.v '-v , / .. J-

fleiiwan Tire & Rubber Co.—Stocks Offered—-Eterrick,Waddell & Co., Int., arid associates tin June 21 offered
50,000 shares of 5% cumulative convertible stock at pat
jt$10) and 95,00d;shaTes of common stocky(par $1) at $8
per share. The 50,000 shares of preferred stock are.,to bB

. purchased from-the company. - The 95,000 shares of com¬
mon stock are to be purchased from certain stockholders
-of the company, \ ••• • j '

PROCEEDS OF PREFERRED STOCK—^The proceeds to be receivedby the company from the sale, of prexerred stock will amount "to $421,-
r 200. No specific allocation of. these proceeds has been made. It is (ex¬pected, however, that approximately $30,000 will be used to pay foradditional machinery and equipment already installed or ordered and
approximamtely $70,000 for additional molds and Other processing-machinery and equipment, these expenditures to : be made with aview to improving the operating efficiency of the plant and increasingproduction. The balance of $321,200 is expected to be added to the'

company's general funds for .additional working capital.
. ' CAPITALIZATTON^-Oh April 24, 1946, the certificate of! Iricor-i poration was amended to provide that the total authorized capitalstock of the company shall be 550,000 shares consisting of- 50,000'

shares of 5% cumulative convertible preferred stock (par $10) and
. 500.000 shares of common stock (par $1) and to convert each share ofcapital stock (no par) outstanding on April 24, 1946, into 153 sharesof common stock (par $1). Giving effect to present financing, capital¬ization is us follows? - r *" f < '• ' ;
£• ' 2 , *' Authorized Outstanding

, 5% tfum# conv. pfd*. stock (par $10)-i . , sojOOO slis. BO.ono shs.Common stock (par. ^ 500,000 shs, 195,07$ shs.
HISTORY <& BUSINESS-^Company >waS' Incorporftted-l lrt DelawareJune 28, 1937. The -history 6L th^.entlrprise begins, however, In 1926,• when Fidelity Tire & Rubber Co.}? (111.*, acquired the present plant atWarren, Ohio, and engaged in the manufacture and sale of tiresand other rubber products. Its operations were not successful. In• the latter ?art of 1930, Wilson B, McCandless was elected an officerof Fidelity Tire & Rubber Co., to reorganize its business and financesviri the interSsts bf its bondholders.- and the name of the' company waschanged to Denman Tire & Rubber Co. (predecessor company); Avoluntary reorganization was accommplished in 1932 but operations- continued at y a loss;. Proceedings for .reorganization under Section77B of the Federal Bankruptcy Act were instituted in 1935, as aresult of which the present company was organized, Acquired the as¬sets and assumed certain liabilities of the predecessor company, andvbegaii operations as of Sept. 30, 1937. J
The company's only' subsidiary, Webster Rubber Co., is whollyowned, was incorporated in Ohio, Jan. 3, 1941, and began operationsyih February, 1942.

, . • '
-

. The company is engaged; principally in the manufacture and sate
. of passenger and truck tires, materials for the recapping and repairof tires and tubes, and mechanical rubber goods. For the first threemonths of 1946, passenger tires ' accounted for approximately .49$;of the company's total gross consolidated sales in dollars, truck tiresfor approximately 24%, recapping and repair materials for approxi¬mately 19%, arid mechanical rubber goods for approximately 6%

The company sells its passenger tires for replacement purposes,•

principally to .automobile distributors;; distribution is nationwide. Trucktires are sold for replacement purposes, chiefly to truck fleet owners,directly or through dealers and Jobbers. One such fleet < owner ac¬counts for over one-third of the company's sales of truck tires, butnot under contract,

RESULTS OF OPERATIONS
4M0S-. End, —Years Ended Dec. 31— .

Apr. 30,'46 : 1945 1944 1<*43 -Net sales ' $1,256,150 . $3,105,611 $2,327,201 $2,324,436•Cost Of goods Sold—_ 975,419 2,402,063 1,804,459 1,857,267•

Sell.; gen. & adm. exps. 101,281 287,389 214,026 ' 18l,33'l#Other; deductions —. 5,741 7,242 • 13,197 -.20,440

r;^Gross profit _______

Other income

From Jan. 1—
Gross from railway____ 27,186,453 31,289,732 32,637,536 33,196,720Net from railway 3,463.882 6,549,418 8,637,783 1,846,345Net ry. oper. income— 1,430,112 2,730,082 3,564,601 5,502,361'•—-V, *163, p. 3132. • . . .-■• ■:•;;*• ' ^ ^

Denver-Rangely/Oil Interests, Inc., Denver — Files
WithSEC— ^
The ' company on June 17 filed a letter of notification with the SEC,for 1,320,000 shares of 10 cent par stock. Offering price, 5 cents fifshare. Underwriters.;Harrry J.; Newton and A. B.;Kamp & Co., bothof Denver. Of the proceeds, $42,500 will be used to pay interests inGovernment oil and gas leases, the balance will be applied for corporate

expenses. -• -?; ':'r

Derby Gas & Electric Corp., New York—^Registers
With -SEC- ..

r_. , v .^;J :1
.. .The company tin 'r June , 19 filed a registration statement with tha
SEC for 20,066 shares (no par) common stock. No underwriters are
named and there is no indication that there would be any. The shares!will be.offered for subscription to present common-stockholders at
the rate of tone share for each 10; shares held -at « price to be filed',by amendment. Proceeds, together with other funds, will be appliedas loans to the company's three Connecticut subsidiaries: Derby Gas& Electric Co.; Wallingsford Gas Light Co., -and the Danbury andBethel Gas and Electric Light Co.—V. 160, p. 981.

. <; ' 1 1- V. '.V P; '■ ' ':>••/' •'/ -
•

Detroit Edison Co.—Completes Refunds—
The last of 1,122,742 company refund checks for a grand total of

more than $16,000,000 was mailed June 19. The first check was mailed
.on Feb. 5. 1 ., . , j.,V.;"- .
. Announcement of the completion of the major phase of the refund
operation was made by; George C. Dean, of Hastings, Mich., trustee in
charge by appointment of the Ingham County Circuit Court.
Approximately 125,000 checks for a total of $850,000 are still

uncashed and in the hands of Edison customers, and 25,000 more
have been returned by postal authorities as undeiiverable. Mr. Dean
will remain in charge of the refund until Jan. 1, 1947, after which
.the effort to locate those remaining customers whose checks are
uncashed or iirideliveriibleWill "be turned oveir .tcr the company. .At th$end of six years the money represented by such checks as are still
uncashed will be escheated to the State.

She refund, ordered by the Michigan Public Service Commissionapproved by the Circuit Court last Dec. 31, involved a total of
$16,450,000 collected in 1944 and 1945 which otherwise would have
been paid to the Federal Government as war time excess profits taxes.At ;the same. time, Jan. 1* 1946^ a rate reduction to all electric Cus¬
tomers of $3,000,000 a year became effective.
The cost of the refund operation, deducted from the $16,450,000•total, was $320,000. The actual work was done by Detroit Edison under

Mr. Dean's supervision.—V. 163, p. 3132. "

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical; order. However, they are always as near alphabetical
position as possible. .1':

Total, income
Fed; ; inc. and excess
; profits taxes*

Profit

$173,709
... • 4,739

$408,917
7,976

$295,519
'

5,555
$265,398

10,127

# $178,448
"^\v 't4, f : ^

$416,893 $301,074 $275,525

74,480 253,775 , 184,818 127,328

. $103,968 . $163,118 $116,256 $148,197
'

UNDERWRITERS—Dfe'alerd whb; have- becomfe parties tt> the under¬writing agreement as underwriters and their several commmitmehts,together with that of the managing underwriters, to purchase speci¬fied blocks: of the preferred stock and commomn stock are as follows";
■ " Preferred Common

, Herrlck, •'Waddell, Ss (Co:, Inc.
Afnott,;Baker & Co. Iric._l-_^ '•

-:* Cohu &Torrey^J—1
"Maxwell, Marshali & Co,_____^____—

■' State Investmentc.Co'.___— ;
.Stirling, Morris & Bousman :
vBrailsford 4&
Enyart, Van Camp & Co., Inc —'
"First Securities Co. of ChicagO_______„_
'/A.; M. Kidder & Co._i.____^

• Link, .Gorman & Co.,: Inc.____—____^___iiji-
■. S. R. Livingstone &
; R. H, Johnson & .--w..-'.'.
-Hall, Tattersail & Co._ •_
• H. G. Bruns & Co. — Z^.i Clayton Securities Corp'.______;
Courts & Co._ .___•

'

McDonald & Co._
—

Edw. D. Jones & Co.——
McAlister, Smith & Pate, Inc _ _

V. 163, p. 2850. .- .V .

Shares
*

17,000
2,500

"

2,500
2,500
2,500
2,500
2,000
2,000

•"* 2,000 '

2,000
'2,000

a;-2,ooo
2,000
1,500 .

1,000
1,000
1,000 *

:
. 1,000
: 1,000

Shares .

35,500'

4,750

i't: 4.750'

4,750
•'* 4,750

4,750
. 3,800

*

3,800
r - 3,800

3,800
3,800
3,800

A- 1.000
2,850
1,900

?: 1,900
v 1,900

1,900
500

1,000

The directors have declared a dividend of 20 cents per share oii
the common stock, payable July 15 to holders of record July 5. The
stock was solit recently on a five-for-four basis. A dividend of 15
cents : was disbursed dn April.—V. 163, p. 2578.,

'■'* C 'J

t Dewey & Almy Chemical CQ»rrSecuriti1e^ ^Off^rdd—•
ZPublic offering was made^ Jurie 25 of $5,000,000 concert-*
ible 27/i% debentures due July 1, 1976, and 15,000 shares
of common stock <no par) by uhd^rwfitin^ groups head^ed by Paine, Webbef, Jackson & Curtis. The debentures
Were priced at 101% and interest, and the common stock
at $38.25 per share. Of the securities offered, the deben-i
'tiires constitute new financing by the company but th^
^common stock is being- sold;for* the account of a share*
holder.

- HISTORY- & BUSINESS—Company was organized, in MassachusettsJune 12, 1919. Principal executive offices 62 Whittemore Avenu^Cambridge, Mass. Company has factories in Cambridge and Adams,
Mass., Oakland, Calif., and Chicago, 111., and it proposes to con¬
struct new' manufacturing facilities at and move certain. Cambrl^gSoperations to a site acquired in 1945 in Acton, Mass. Its subsidiaries
operate factories in Canada, England, Australia and Argentina. : "A. Company conducts its business directly and through one domestic
and five foreign subsidiaries. The business at its inception was largely 'rlimited to the manufacture and" sale of rubber sealing compounds for
,cans. Early in its history, the company also undertook, the design^manufacture and sale of machinery for applying and drying such
.•sealing compounds.' Company's business gradually expanded so that it
now includes the manufacture and sale in the United States and.for¬
eign countries of a diversified line of chemical specialties and of
.natural and synthetic rubber oroducts. •• • The company intends tocontinue to manufacture and sell £uch products and hiachlnes. .

CAPITALIZATION GIVmG EFFECT TO PRESENT FINANCING .'

Authorized Outstanding '
.CohV. .debentures, due. July X, 197$—^,- $5,000,000 $5,000,000
Serial notes, due Dec.' tl, 1946;^. ; . ' — , .75,000 ;; ."
Common stock (no par)__^———~ t457,200 shs. *307,215 shs.
•Include 15,000 shares being sold by selling stockholder." tof' the

149,985 shares of. conimon stock authorized but unissued, 100,000
;shares have; been resrved for the conversion of the convertible deben¬
tures.

PURPOSE—The net proceeds to be received by the coiripahy from;
the sale of convertible debentures will amount to approximately.
; $4,965,000. Of this amount $2,610,825 fin addition to amounts pro¬
vided from cash!set aside for preferred stock retirement fund) will
be used for the redemption of all the company's outstanding $4.25
cuiriulative preferred stock Which is callable at $105 per share plua/

^dividends accrued to date of redemntion. Approximately $1,500,000 of
;the proceeds will be used for the. construction arid acqulsitiori of addl?Vtional manufacturing facilities. Company's present plans call for the ;

expenditure of approximately $2,200,000 domestically and approxi¬
mately $300,000 in foreign countries. The remainder of the proceeds
i are to be added to working capital and used, for general .corporate ;
■purposes. . .

.

i UNDERWRITERS-r-The pames- of the .several underwriters, and the
principal amount of the convertible debentures and the number of

• shares of common stock underwritten by them respectively are as
-follows: aa-a;-;A t
,f.. ■ Debentures Shares
; Paine, Webber, Jackson & Curtis--———i.— $1,400,000 " 5,400
.Estabrook & Co. ; -—--—— • 600,000 •• 2,400
'The First Boston Corporation C : .600,000 2,400
'Hornblower & Weeks

, •; 600,000
Lee Higginson Corporation ■■.•;,-• 600,000 2,400
F. S. Moseley & Co.-A——_1—H-V———- ' : 600,000 :-vA •• LLLl *
White, Weld &Co.——_— A; 600,000 f ; 2,400
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( CONSOLIDATED INCOME,STATEMENT (COMPANY AND SUBS.)'
4 Mos. End. —Calendar Years—

Gross sales, less dig-:
counts, epc. r ,

COst of goods 'sold—.^
Bell., gen. & adm. exps.
Research, etc., exps—
Prov. for dbtful. accts.

. Operating profit;,
Othef ■; ■ income'l„w--*-

Other charges i__i

Provison for income &
excess profits taxes-

Consol. net profit—..
Recov. prior year excess
' profits taxes l
Restoration to income
;of. invent, reserve—

Consol, net - profit—
*-V. 163, p. 3132.

-Apr, 30,'46; . 1945: y

$31725,345 $11,032,540
2,781,306 8,797,375
479,081
165,731

711

1,273,361
409,187

• 683

. 1944.

$9,840,597
7,392,323
1,152,100

: 337,038
Cr26

& 1943 -y

$8,523,571
5,919,615
1,096,059'v
323,089.

757

$298,510 .$551,934
28,308 ' 44,602

$959,162
61,943

$1,184,051
50,696

$328,824 ' $596,536
<> 6,098 51,850

$1,021,105
69,147

$1,234,747

/ 78,152

132,615 232,912 383,374 610,302

.... $188,111 ,, $311,774 I $568,584 $546,293

6-117,000
•

-5-'

; v v ^6-100,000
$188,111 $528,774 $568,584; $546,293"

ville Gas & Electric and Only one held by the board of directors of ,
Duquesne.. Mr. .Crowley was also denied permission to serve as Chair¬
man of the executive and financial committee of Duquesne Light Co.— -

V. 163, p. 3283, ; _ 1 1' ' ^

>Eastern Air Lines, Inc.—Earnings Increase by 76%—
..The net profit: of Eastern Air Lines: Xnct, for the first quarter of
1946 increased 76 % compared with the same period of 1945, Captain
Eddie Rickenbacker, President and General Manager, announced.
Operating revenues of me company for the first quarter of 1946 in¬

creased 39% to $8,146,265, compared with $5,872,929 in the first
quarter* of 1945 despite a'.' reduction .of 13% {n revenue per. passenger -
mile reflecting, lower--passenger rates, while the expanding fleet of
planes flew almost 9,000,000 revenue miles, an increase of 55%
over. 1945. '• . - . , '• s ■ -■

In the first quarter of this year, the company's planes ^carried 290;-s
000 revenue passengers,. an increase of 68%" over 1945 and approxi¬
mately 160,000,000 revenue passenger miles were flown compared with
94,000,000 last year,;*,:. ^ '■

Quarter Ended March 3L— 1946 1945-... 1944 • • 1943
*Net profit $784,765 $448,091 $178,520 $278,296
Earnings per share on v : , ■>
fold stock—; $1\31 - t $0.76 $0.30 . , $0.47,
•After Federal taxes of $677,000 in 1946 and $1,550,000 in 1945.—^

:y,; 163,;;p.,2851..--v': rbu i

Diana Stores Corp.—Plans Split-up-—Concludes Bank Electric Aufo-LiteCo.r—To Issue Rights-—- '•
Loans-

j The directors on June 11 recommended to stockholders a 2-for-l
split of the outstanding common -stock by adopting a resolution;to
Increase the authorized common stock to l,50o,U0U shares, 50 cents
par, from 500,000 shares, $1 par. *
It would invdive the issuance of 419,544 additional shares to stock¬

holders. Outstanding capital would then total 839,Obd common shares,
50 cents par, with warrants to purchase 107,768 common shares. ; :
r. The stockholders will vote on the proposal at a special meeting
on July 22. ' * *
i At the same time, Harry Greenburg, , President, announced the
conclusion of a $1,50U,000. serial loan with the Bank of the Manhattan
Go. and Marine Midland Trust Co. maturing semi-annually at' the1
rate qf $75,000 through 1953 and $375,000'in 1954.; 1 ' ^ "
i The loan is to be used to retire the $850,000 balance of a 3 Vse % i
loan; due 1953, and for additions to working capital in connection
Vith expansion of retail outlets.—V. 163, p. 3282. / ; - v

Distillers Corp.-Sea-grams, Ltd.—Split-Up Approved—
„• The stockholders on June 14 approved a proposal to split the com¬
mon shares on a iive-for-one basis. *' #» '» . - -

i After giving effect to the split, there will be 8,769,350 shares of $2
par common stock outstanding, of an authorized issue of 11,500,000
Shares. ;.z£ ,;A- 1 ■- ■' W - 'J
There are presently 1,753,870 no-par. common shares outstanding)

j^if an,authorized .issue- of ,2,300*000 shares. A --.v.,:>■py r;; ^
V The new common stock will carry annual dividend df 60 cents a.,
share, payable 15 cents quarterly. This is equivalent to 75 cents
quarterly on the present stock, on which '55Vi cents has been paid in
Canadian funds.—V. 163, p. 2578. , ,, 1 ,;C,...

v *•..Douglas Lomason Co^Stocl?Offered-~White,;Npble-
& Cb.^P. H. Koller & Co., Inc., Miller, Kenower & Co.
on June 25 offered 92,118 shares of $2 par) common
stock at $6,125 per share. Of the stock offered 18,910
shares are on behalf of the company and 73,208 shares'
on behalf of selling stockholders. r :

- Transfer agent, National Bank of Detroit. Registrar, The Manufac¬
turers National Bank. Detroit. < • , i : *

. i • ..... , •• r- •
CAPITALIZATION GIVING. EFFECT TO PRESENT FINANCING

f- - V Authorized "'^Outstanding.
Common stock ($2 par)____— 400,000 shs. .^4303,000 shs.. •

•In addition there are 55,855 shares held in the treasury of the
company. . v 4- - • "
„\ PURPOSEr—liie.' net proceeds to * be received' "by the'company testis
mated $97,763), will be usecBHtog^u^tollowing purposes: (a) $43,687>,
to pay the balance due on tflPK*' price of certain Teal estate
acquired by the company on Dec. 31, 1945; (b) approximately $40,000
for the construction of an addition to the company's present plant;
(c) approximately $14,076 for the.purchase of additional machinery
and equipment,,-ur ' .?■ ,-p-
COMPANY AND BUSINESS—Company was incorporated in Michigan

Oct. 9, 1902. At that time the stated purpose of the corporation was
the manufacture and sale of carriage hardware and all kinds of hard¬
ware specialties. New articles of incorporation extending the corporate
term for a further period of 30 years/ were fi,ed on Oct; 8, 1932/
Bince' the date of incorporation the company has been continuously
engaged in the manufacture and sale - of hardware specialties to the.
carriage and later to the automotive industry? ,

• j Company is engaged in the manufacture of mouldings, stampings,
and assemblies for the automotive industry. Specifically; it furnishes
to such industry, belt, sill, reveal and other exterior decorative and
protective mouldings, grilles and grille mouldings, interior garnish and
trim mouldings, ash trays, windshield and glass channels and window
fittings; hinges, name plates and. locks, company's products are SQld
/entirely.to the automotive industry.

, ' * STATEMENT OF INCOME
t : .% - 3 Mos. End. — Years Ended Dec. 31 —

Mar. 31,'46 - • 1945 i ? - 1944 - 1943 'x
$366,775 -$2,334,098 $3,301,207 $2,191,961
334,839 1,974,959 2,780,817:' 1,930,944
45,128 177,809- 194,298 138,426

The company plans to offer stockholders in mid-July the right to
purchase 298,971 additional shares of common stock in the ratio ofv
one share for each four held. A registration statement covering the
shares was filed June 26 with the SEC naming Lehman Brothers and,
Smith, Barney & Co. As the underwriters who are to head the group
which it is anticipated will underwrite the offering,
v Shareholders iwere: Informed that .lhe 'offering will b^ subject 'to
market conditions being satisfactory and that the proceeds of the
financing are to be used to retire the Company's V-Loan and current^
bank loan, to provide in pert for ihe company's post-war expansion
program and to replenish working capital already used for such pur¬
pose AMid to ^furnish additional; workings capital." *
The record date. for issuance of rights is .to be the date on which.

the registration statement becomes effective, which is expected to be
July 16, 1946. If the registration statement becomes effective on a
later date, then the close of business of such later date will determine.,
holders of common shares who are to receive the rights. V "
The .company, which reported a net loss of $1,433,229 for the first

quarter of the,current.year, discloses in the registration statement
that profitable operations in the subsequent two months period re-,
duced the loss for the five months ended May 31 to $652,489, in both
cases without giving effect to income tax carryback provisions. Sales
for the five months are shown by the statement to. nave been $45,-
390,756, compared to the $24,249,094 previously announced for the
first quarter. The Company, in a discussion of the effect of material
shortages, revealed that its 3 plants in the Toledo area have been,
closed for a .period of two weeks commencing June 22, 1946.—V. 163,
p. 285. [■ ' . . ...... V.

Engineers Waterworks Corp., Harrisburg, Pa.— Files
With SEC— ~ V
<-The company on June 24 filed a letter of notification with the SEC
for $275,000 4% debentures due 1971. Underwriters, C. C. Collings <fc"
Co., and Stroud & Co., Inc., Philadelphia. Price, $101." Proceeds will;
be used for. the: purchase of additional water properties or their
securities and for-other corporate purposes/-: v

. Equity Corp.—Quarterly Report— ' '
V The statements of the corporation for the three months ended
March 31, 1946, show net assets at that date equivalent to $13,697.51
per $l,0uo face value of assumed debentures, $151.99 per share of $3
convertible preferred stock (preference in liquidation $50 per share,
and accumulated dividends), and $3.56 per.share of common stock.
Comparable figures for Dec. 31, 1945, were $12,719.80 per $1,000 face

wvalue: of debentures, $140.29 per preferred sha^e, and $3.13 per share
ot common stock; for. March 31, 1945, $10,096.67 per $1,000 debenture,
$106.8% pflr preferred- shqre ctnd $1.64 per ^share oL common stock,

: .EARNINGS FOR QUARTER ENDED MARCH 31

Income :
Management expenses-
Corporate expenses
State franchise and sun-

dry taxes tZ2~ ill *
Interest ;

1946

$66,634
11,008
10,920

4,183
26,869

1945

$75,337
14,905
20,039

3,527
27,552

1944

$80,735
14,902
9,659

2,438
34,037

1943

$88,840
11,945

- 9,158

2,028
39,351

•Net income $13,655 $9,253 $19,698 ; $26,357

•Gross sales — .-

Cost of sales.. .•

Bell., gen. & adm. exp;

*

Gross profit
Other income —^

Total profits—
Other charges (Int.)..
Prov. for contingencies
Inc. tax '& surtax (net)

t$13,192 $181,329 $326,091 $122,590
6,906 ■

; 16,383 -7,798 895

t$6,285 $197,713 $333,889 $123,485
467 i 1,950 • 1,879- 4,829

35,000
w.—L-. 79,777 133,582 ; 51,413

'

Net profit

^.•Including : termination

$80,985 $198,427 $67,242•; +$6,753
_ claims, less discounts,-returns and allow¬

ances, and after deducting retroactive price adjustment resulting from
renegotiation for 1044. tLoss.—V. 163. p. 3132. " —— »*

V-;;v-^ ■■■■■

Duluth Winnipeg & Pacific Ry.
i May-
Gross from railways—
Net from railway*.
Net ry. oper. income..."
r i From Jan/1— - •

Gross from railway.—
JNet from railway.
Net ry. oper. income...-,

'■*1

Earnings-^-' - :' • ■;—:■>: ■

1946 1945 1944 * 1943 '
$167,500- $226,300 $344,400" - $219,500
•

; *7,482 N 44,601 . 125,470, . 49,739
•30,774 19,401 63,125 9,516 "

•Without giving effect to results of security transactions. ; "1

; . , BALANCE:SHEET, MARCH 31, 1946
^ ASSETS-r-Cash in banks and on hand,. $339,759; accounts and divi¬
dends receivable and interest accrued, $75,35.7; investments in U. S.
Government securities,- at' market quotations (cost $2,450,504), $2,-
486,069; general -market securities, at market..quotations (average "cost
$649,710), $1,323,742; investments in securities .of subsidiary arid/or
associated companies, at net underlying, asset amounts, $25,781,149;
total* $30,006,076. • ,■ { " - - . . . „; . .
LIABILITPS—rAccounts payable,, accrued -expenses - and taxes, $42,-

177; 'accrued' interest on debentures outstanding $17,500; reserve, for
Federal income taxes, $215,627; 5% gold debentures issued by American,
British & Continental Corp; due Feb. 1,-1953 (assumed), $2,100,000;
reserve for Federal income taxes on:unrealized appreciation of Reco,
Inc.,. U, S. Government securities, and general market sec
$996,000; 'capital stock; $654,561; surplus, $8,444,024; unrealized ap¬
preciation, $17,566,136: total. $30,006,076.—V; 163; p. 1862. ^

; Eversharp, Inc.—To•Redeem Convertible Debentures—
: The company has called for redemption on July 26; 1946, all oL
its outstanding 4J/2% cumulative convertible income debentures, due
May I,- 1965, at 108 and interest. Payment will be made at the'Com^.
mereial National Bank i& ' Trust Co. of New Ycrk,„ trustee,.46 WaU St.,
New York, N. Y.
These debentures are convertible into common stock of the company,;

until July "22, .1946, at the rate of $26.66% per share, which is at the
rate of 3% shares of common stock- for each $100 principal amount"
6f debentures.—V. 163, p. 2992. •„ s ;

t Faircfiild Camera & Instrument Corjp»^50^Cent Div.--":
The directors hav4'declared, a*: diyidend ;0f -50; cents per share.: on1

th4.fcai>ital>stock, par $1, payable—ug.;9 .to holders of record July'25,'
A like amount , was paid on Jan, *2, last. -
c'Tn" 1945r only: one distribution was made,—58 cents on-Aug—O.-rrV.;
162, p; 1511.: : - . : . ~ '•■v-

1,108,500 l,136^5q0'
• 149,538 239,817
'

•90,733 : ■ s 13,664

1,628,300'
562,737
"244,710

1,055,400
288,965

. 89,726

V Ferro Enamel Corp.—Refunds Loan Held by Insurance
jPirm—Enters Into Bank Loan Agreement—The com¬
pany on May 21 borrowed $1,000,000 from the Prudential
Insurance Co. of America, evidenced by notes bearing
interest at the rate of 2%% a''year'and due May 1, 1956.:
Of the proceeds $800,000 was used to repay its 3^2% note
held by the Prudential and the remainder was added to'

Bank of the* Manhattan" Co.. Tha notes will- bear interest-at^: Working capital:-' * ' * x- ♦ 1 - 1 ' '\' * * '
of 2'/4%, a year. About half the proceeds will be used to ; f On May 16 the company entered into a credit agree-

: ment with the National City Bank of Cleveland for $1,-
. .. . - 000,000 to be available before Oct. 1. The note will bear

* 'Duquesne Light Co.—-Director Denied Right to Serve interest- at the rate of 2% a year and"Will be payable in
ff ted T, Crowley, Chicago, III:; has been denied authodzation under . ^ive yearly installments of $200,000 jeaclx beginning ori
Section 305(b) of-the Federal Power Act to continue to. serve as direcr Oct. 1. 1947, VM63, p 2291. ' * '

♦DefiCit^V. 163, p< 2992. , * ,
f "f 4 i 'r~ \ f v >- ' 9 ^ d » ' * . T^'pC^ ^ V '*S * J

f Duplan Corp.~-Receiyes New Bank Loan-
The.corporation h'as borrowed $5^00,000 under a new 10-year serial

loan agreement with the Bankers Trust Co., the Guaranty Trust Co.,
.and the
the rate

tepay bank loans uhder the former serial loan agreement, and
remainder will be added to working capital.—V. 163, p. 900.

tor. of this company, the Louisville Gas & Electric Co. and Wisconsin
Public Service Corp., the Federal Power Commission announced on
June 24. - * . > , ■

During the 18 months preceding March 25, 1946, the date of his
application to the Commission, he did not attend any of . the meetings
held by. the boards of directors of Wisconsin Public Service and Louis-

Fidelity Fund, ,Inc.-r-Tp Increase Capitalization—
; At a special meeting to be held June 25, the stockholders will vote
on increasing the authorized capital stock to $10,000,000, consisting
of 2,000,000 shares of $5 par value.

. It is also proposed to fix the number of directors at five and to elect
as two new directors, Daniel L. Brown, Boston lawyer and Vice-Presi¬
dent of the Boston Five Cents Savings Bank, and George Estin of
Brookline, Mass.—V. 163, p. 3134. ' \ j : / - , . •

'

Field & Stream Publishing Co., N. Y.—Registers With

'The company on June 19 filed a • registration statement with th®
SEC for 58,800 shares ($2 par) common stock. Underwriters, Le«
Higglnson Corp., New York. Shares are being sold by four stockholder®,

JFiler Fibre Co.—Calls 6% Bonds—
All of the outstanding first mortgage 6% bonds have been called for

redemption on July 1, next, at 100 and interest. Payment will b®
made at The Michigan Trust Co., trustee, Grand Rapids, Mich., or at
the First National Bank of Chicago, Chicago,. 111.—V. 163, P. 651. ;; f';

Films Inc., New York—Registers With SEC— —
: The company on- June 25, filed a registration statement with th®
SEC for 100,000 shares ,($5 par) class A stock and 100,000 shares (10
cent par), common stock. Each share of class A stock is initially con¬
vertible into 2 shares of common stock. Underwriters, Herrick, Waddell
8i Co., Inc., New York. The stock will be offered at $8.10 a unit con¬
sisting of one share of class A stock and one share of common stock.
Company will apply $201,000 of the proceeds for retirement of 2,010
scares ($100 par) preferred stock at $100 a share; remaining proceeds^
together" with other funds, will be used for production of educational
films. Company; estimates it will need $505,000 to finance production
of classroom films. It has been conducting a research program In con¬
nection with the venture since 1945.—V. 163, p. 3134. v
s'" , 7 ; V ^?-v> « fV i' ' J'yAV,v 'i. — TtI y

Florida E?ist; Coast Ry^-Examiner of ICCCDecidea
Against Plan—Favors Control by Paper Company—; .

• An Interstate Commerce Commission examiner has proposed that
the Commission refuse approval of a plan of reorganization for this
company which was filed by the Atlantic Coast Line RR.
Examiner Ralph H. Jewell recommended that the Commission re¬

affirm its approval of a plan under which the St, Joe Paper Co.
will control the reorganized Florida East Coast Ry. He outlined a series
of modifications which he said the Commission should require before
approving the plan. ;
St. Joe Paper Co. owns about 56% of the $45,000,000 outstanding

Florida East Coast refunding mortgage bonds. St. Joe, which is con¬
trolled by the estate of Alfred I. du Pont,, increased its holdings in
the Florida,: East Coast; with: the avowed intention of gaining control -■
of the line on reorganization. , .
1 The Atlantic Coast Line RR. plan would have led to a merger of th®
Florida East Coast into the Atlantic Coast Line system, with satisfac¬
tion of creditors through a cash payment and distribution of Atlanti®
Coast Line, securities. . . - • v

? The modifications proposed by Examiner Jewell of the previously
affirmed plan are: ; < . ' „ . - . "
•t 1. The effective; date of the plan; should be determined by the re-.',- -
organization managers, Jan. 1, 1946, had, been set, as the effective dat®.
in the "plan. . . . - - , - ,

2. The cash reserve of $8,700,000 for rehabilitation and improvements
should be decreased to $8,126,000 and an additional separate contingent
cash reserve of $3,438,000 should be established to provide for payment
of additional liability for Federal income taxes for 1942 through 1943
in case the company's accruals of penalty interest on • its first and
Refunding bonds for-those years: is disallowed.
3. Provisions should be made for authorization of $20,250,000 of .5tfr

preferred stock, equal to the amount of the first mortgage bonds to
be issued in the reorganization. First and refunding bondholders would
have the privilege of reconversion at any time on the basis of on®
share of preferred stock for each $100 of bonds to which they would
be entitled under the plan. ; • ;
The Examiner recommended that no other changes be made in th®

approved capitalization of $43,116,000 for the reorganized company and
that no change should be made In the approved distribution of the
reorganization .securities.' • > j. , v : ■ *

"

He recommended that unsecured creditors and stockholders should
not participate in the plan but alternative provisions for participation
by the unsecured cferditors should be included to cover the contingency
of court determination that there are assets of value not subject to
the. liens of the debtor's existing mortgages.—V. 163, p. 3134.

'

Fohs Oil Corn.—Chance in Control—
See Texas Gulf Producing Co. below—-V. 102, p. 1281. , T

'[ Fontda» Johnstown & Gloversville Rll.—Earnings v
/ Period End. Apr. 30—
Total ry. oper. revs.*—
Ry. oper, expenses

Net rev.- from ry, pp.
Fed. income, tax—
Other ry. tax accruals

Net rents 1 !

■; Net. ry. oper. Inc—
Other income .

• 1946^-Month-
$73,492 '

: r 55,768

—1945

$77,787
49,385

1946—4 Mos.'

$310,568
•223,905

—1945

$325,43®
211,993

$17,724
•

v- 4,000 t
3,836

$28,402
. 6,000 :

3,404

$86,663
16,000
15,304.

$113,443
. 24,00®-

14,159

$9,888 rr-
'

: 2,196-;.-
$18,998

1,460
$55,359 '

. 9,6x3
$75,284
9,183

. $7,692 !?
!

> Br704 -

$17,538
Br63

■ $45,746 :
Cr'576

$66,101
Q-1,43®

$6,988
- 2,608

1,437

$17,475
1,576
1,593

$46,322
■,,-i 7,190 ,

1 5,751

$67,537
4,899
7,41^

$2,944 ; " $14,306 $33,381 $55,225

2,2360 : V" , 2,260 9,038 B.038

' '

$684 '-f $12,046 $24,342 $46,188

3,269 •i 2,980 13,077 11,920

Total income
Miscellaneous deduc. _

Fixed charges —

'

Inc. after fixed chgs.
Int. on funded debt—

' contingent interest-

*. Net income -—-

Depreciation (way and
. struct, and eouip—_
—V. 163, p. 2852.

FR C6rporatioii--Stock Offered—The First Colony
Corp; arid associates on June 2t offered 175,000 shares,
of common stock (par 500) at $5.85 per share. Of the
175,000 shares being offered; 150,000 shares are for the
account of the company, 12,500 shares are being offered
for- the, account of Lawrence R. Fink, President and
Director arid 12,500 shares: are being offered, for the,
Account of Victor J. Fink, Secretary, Treasurer and Di¬
rector." ■ .;
c ;HISTORY ^(VNP BUSINESS—Corporation was organized in New York
Jan. 8, 1935, under the name of Fink-Roselieve Co.. Inc., .which, cor¬
poration was a successor to a copartnership consisting of Lawrenc®
R. Fink and LeRov Roselieve, known as FR Company, formed in.
November,. 1934. The name of Fink-Roselieve Co.: Inc.. was sub¬
sequently changed: to The FR Corp. . -. " ' . ■ . : ' - . . ji;
The company is presently engaged in the business of manufacturing

and packaging, for sale, in consumer-size units, a chemically com- .;
pounded detergent used as a general household cleaner for washing
dishes, clothes, floors, walls and woodwork, which is marketed under
the registered trade name "SCOOP." *'
.- The company also manufactures, packages and sells photograph!®
chemicals and chemical compounds which are used in processing films*
as well as developing tanks and absorbent film squeegees. . , ;
Recently the company resumed the wholesale distribution of th®

General Electric Exposure meter and the du Pont cellulose fine pore
sponge. These products constituted a small part of the company'®
business in the prewar period, and it is not expected that the postwar
sale of such products will be on a substantial basis.
> Approximately 83% of the company's business at the present time
is represented by the production, packaging and selling of "SCOOP,**
while the remaining 17% is covered by photographic products. ; -

£
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/ Monday, July 1, 1946",CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING >
*, •

■ J ; Authorized . . OutstandingCommon stock (par 50c)— ' - 500,000 shs. *400,000 shs.
♦Includes 25,000 shares of common stock covered by options givenby the selling stockholders to the underwriters to purchase the same

at $6.85 per share at any time within the period of three years from
June 30, 1946. ' \ .

PURPOSE—Company will receive cash proceeds in the amount of
$733,125 before deduction of expenses chargeable to it. The proceeds
to be received by the company will be available for the general cor¬
porate purposes as determined from time to time by the directors,
the present intention of the company being to use the proceeds sub¬
stantially as follows: approximately $200,000 for a new plant for
the manufacture and packaging of "SCOOP"; approximately $200,000
for the purchase of equipment to be .installed in the new plant;
approximately $100,000 for the purchase of additional equipment for
the manufacture of photographic chemicals and supplies; the balance
of the proceeds will be used to supply additional working capital.
UNDERWRITERS—The names of the underwriters and the- number

of shares to be purchased by each are as follows:

First Colony .Corp.—
Courts & Co.——————w-———
Johnston, Lemon & Co.-———————-——.
Auerbach, Pollak & Richardson
Straus & Blosser.——i.;———
Cetaurn & Middlebrook-———— ——

Irving J. Rice & Co.————— ——-■

J. e, Bradford Ss ;Co._-——
Fjrst Securities Co. of Chicago--/——— .

Haacock,' Blackstock& Cp.-~u-4_—————:
G«tobs, Scott and'.Co..,—
Bull, Holden & CO./ -i—
Chads, Jeffries & Thorndike, Inc.—

: jH&iach & Co.i-^.————:—

•No. of Shs.
to Be Sold

29,000
25,000
17,500
17,500

> 15,000
12,500 •

12,500
>10,000
7,600
7,500
6,000/
5,000 1
5,000
5,000

tNo. of Shs.
Subject
to Option
12,590
2,125
1,487.50
1,487.50
1,275.00
1,062.50
850

637.50
637.50
425 -

425 '
;

510
425 .

1,062.50

•175,000 *25,000.00
/ /Total.'•

•Includes 150,000 shares on behalf of the company and 25,000 shares
cm behalf of selling stockholders. tRepresents options to purchaseadditional shares given to underwriters by selling stockholders.

■A COMPARATIVE INCOME STATEMENT •

4 Mos. End. Calendar Years-
Apr. 30, '46 1945 .1944 1943

Gross sales, less dis¬ /-I//' t:)',":.:,
counts, "etc. $824,661 $1,571,962 $837,400 $603,644Cost of goods sold- 402,776 1,206,759 700,719 492,831SelL, gen. & adm. exps. 262,984 302,686 77,355 89,881

Operating profit _ _ $158,902 $62,516 $59,327 $20,932Other income-i-£---i-w- , 1,910 4,746 Z*/3,557 4,810

Total • income-*--— $160,813 $67,262 $62,884 » $25,742Other deductions— 1,850 9,500 3,055 1,030Normal tax & surtax- 61,000 16,000 > 21,000 6,667Excess profits \taxi—— 18,000 -9,000 . • —

Net income_-L—^_— $97,962 $23,762 ^ $29,829 $18,046

Gatineau Power Co.—Bids Invited—
•The company has issued invitation for bids for purchase of prin¬cipal amounts of the following issues: $45,000,000 first mortgage bonds,.Series C, due 1970; $10,000,000 first mortgage bonds, Series D, due197®; and $9,500,000 sinking fund debentures, due 1961. Bids willbe received by the company at is office at Room 1700, 360 St.James St., - West, Montreal, up to 11 a.m. EDST, on July 9, 1946,and all bids must specify the coupon rate.—V. 163, p. 3134.;.// •>/>>///•;/ v./''//•" .■ v : /'•'/.///•/;■:* /
'•General Motors Corp.—Weekly Production Higher—
(Production of passenger cars in the United Stated by General Mo¬tors continued a slow upward trend in the week ended June 22 withapproximately 2,000 more units being produced than in the weekprior, C. E. Wilson, President, ^announced. Truck production againfell off slightly from the previous week.,V The five car manufacturing divisions of General Motors produced38.111 passenger cars for the week ended June 22 as compared to16,290 for the previous week. Truck production for last week was4,692 as compared to 4,802 for the previous week.
Strikes among important GM suppliers continued to be the chief(bar to higher production although the net number of such strikes.dropped to 100 last week as compared to 104 for the previous week.Truck production in General Motors Is expected to accelerate withinthe next few weeks with the reopening of the GMC Truck Division inPoutiac on June 25. This division has manufactured trucks a totalof only four weeks in 1946 because br(l) the national General Motors.strike -and -(2)/strikea-among1* important suppliers. /
following is a- tabulation of production figures for car and truckdivisions; ' > '

•Chevrolet
Truck

Poutiac
Oldsmobile
jBuick
Cadillac
CMC Truck
CM of Canada

•Passenger

Wk. End.
June 22

9,113
4,550
3,056
2,487
2,821

■„v 637.
'

V 79

1,665

Wk. End.
June 15.»

8,427
4,724
2,775

/
. 2,477
2,089

.
, 522

78
> 1,712

Ttl. Since
Jan. 1,'46

70,558
72,882-
25,765
21,076
23,781

: ; 6,799
4,635

. 12,091

dealers of its farm equipment division, G. O. Britton, director offarm sales, announced on June 26. -:/7v-Initial production will include a heavy-duty tandem disk harrowwith a width-of seven feet,- an eight-foot standard tandem disk har¬row, and a heavy-duty spike-tooth harrow to be marketed in two,three and four-section units, Mr. Britton said. /:////■,The line of tractor-drawn implements will be distributed throughsales outlets now handling the Rototiller farm machine which Isalready in production at Willow Run,* Mich.-—V. 163, p. 2993. , >

Grand Trunk Western RR.—Earnings-—
May-

Gross from railway
Net* ironx railway-—./
Net ry, oper. income./

. From Jan. 1— ?
Gross fromm railway
Net from railway /////s
Net ry. oper. income.

•1946 1945
$2,392,000' $3,115,000
*386,907
*656,116

12,549,000
*604,225

•1,448,608

614,223
363,857

15,475,000
3,389,934
2,127,050

1944
$2,993,000

653,753
395,947

14,873,000
3,547,734
2,238,053

1943
$2,888,00(5

899,847
439,199;

14,443,000
4,584,731

"

3,003,207•Deficit.—V. 163, p. 2853.

Grapette Bottling Co., Inc., Hyattsvllle, Md*—Files
^With SEC^-^

The company on June 18 filed a letter of notification with the SECfor 9,000 shares ($10 par) preferred and 6,000 shares ($10 par) com¬mon. Of these shares 7,500 will be issued in. exchange for- a franchise.Offering price of the remaining shares is $100 a unit consisting of sixshares of, preferred and four shares of common. Proceeds will be usedfor the purchase of real estate, construction of buildings, acquisitionof bottles, cases, machinery and other equipment. Issue not under-■ written. - • ." ,! / , / :" jz' „ *'

Gulf Mobile & Ohio RR.
May— 1946

Gross from railway $2,710,299
Net from railway— 433,401
Net ry. oper. income— 109,506
From Jan. 1— ,

, ' ' "
Gross from railway— 14,355,922
Net from railway-—— 2,134,207
Net ry, oper. income— < 295,789
—V. 163, p. 2993 and 2292.

Earnings—
1945

$3,719,842
1,535,113
. 457,738

16,503,411
0,072,766;
1.908,851

1944
$3,175,546
1,016,236
381,375

15,427,853
5,073,199
1,919,009

1943

$3,075,122
1,081,859

# 331,962
'V.•' •'

16,411,556
6,641,734
2,191,960

Total U. S. and Canada-—— 24,408 22,804 237,587■

r Gain in Number of Stockholders—
The total number.of General Motors common and preferred stock¬holders for the second quarter of 1946 was 428,054, compared with•425,638 for the first quarter of 1946 and with 423,837 for the second.quarter of 1945.
There were 406,070 holders Of common stock of record May 17.1946 and the balance of 21,984 represents holders of preferred stock of•record April 8. These figures compare with 403,617 common stock¬holders and 22,021 preferred for the first quarter of 1946.—V. 163,jp. *284. , v

General Public Utilities Corp.—Weekly Output—
The electric output of this company ifor the week ended June 21,1946, amounted to 122,550,871 kwh., an increase of 221,052 kwh., or0.2%, over the corresponding week of 1945.—V, 163, p. 3417, ;s

Gulf States Utilities Inc.-—Bonds Offered—Halsey,Stuart & Co. Inc., and associates on June 20 offered
$27,000,000 first mortgage bonds, 2%% series due 1976at 101.49 and interest. The issue was awarded June 19
on a bid of 100.767. A competing bid of 102.527 for a2%% coupon was submitted by Stone & Webster Se-
purities Corp.
Dated May il, 1946; due May 1, 1976, Interest payable on May 1and Nov. 1 at agency of the company In New York. Denominationsof $1,000 registerable as to principal only, and registered in denomi¬nations of $l;0Q0 And multiples thereof

COMPANY—Company was .incorporated in-Texas" itt-1925. Company,generates and purchases, distributes and sells electric energy atretail and at wholesale in an area in southeastern Texas and southcentral Louisiana comprising approximately 27,500 square miles. Inthis area the company sells electric energy- at retail in 269 com¬munities and surrounding territories with an estimated aggregatepopulation of 581,000 including the cities of Beaumont, Port Arthur- and Orange, Texas , and Baton Rouge and Lake Charles, La. Companyalso supplies steam to two large industrial customers. / All of the7 company's electric system is interconnected with the exception ofthe small property at Alvin, Texas. Interconnections are main¬tained for the exchange of power with another utility and withcertain industries, and for 'purchase" of power from a generatingstation near Lake Charles owned by the Federal Government. Naturalgas is purchased and distributed In Baton Rouge, La. and vicinity toan estimated population of 105,000. Company supplies water in sixcommunities with an estimated combined* population of 107,0001)
■ PURPOSE—-Net proceeds from, the/ sale of the new' bonas andfrom the $2,000,000 bank notes, plus company funds, if necessary,will be, used to retire the old bonds, - ^ *j ?,,* v' v'r V * 1 , v'$ '• > ^ V Vf . i,

CAPITALIZATION—The outstanding capitalization of the companyupon completion of this financing, will be as follows:First mortgage bonds, series due 1976 (this issue)— $27,000,000Bank notes 1%% (due in installments to 1956) 2,000,000Preferred stock $4.40 dividend cumulative ($100 par) 12,000,000Common stock (no /par)■—— 280,000shd.
EARNINGS—The, figures shown below are; (1) total operating reve'--/nues; (2) balance applicable to the interest requirements (after de¬preciation and all taxes including Federal) and (3) balance applicableto interest requirements after excluding extraordinary reductions inFederal taxes on income.

(1) (2) (3)/ 1937__
$10,026,186 $3,046,673 $3,046,6731938 '
10,667,899 3,450,387 3,425,287 •; :1939——10,369,097 4,071,756 3,813,9211940--

— 10,733,468 3,706,229 3,706,229 ;f >
. - 1941-^--- — 11,836,157 3,265,429 3,265,4291942—

— 12,571,804 3,002,431 3,002,4311943
—---— 15,398,189 3,598,396 3,430,6451944-^---, 17,484,303 4,984,008 >3,387,466 - v1945—
——— •> 17,920,237 'p 4,780,040 3,525,750 ' > '

. Calls 3V2% Bonds—
,

All of the outstanding first mortgage and refunding 3Va% bonderseries D, due May 1, 1969, have been called for redemption on July 26,1946, at 107 and interest. Payment will be made at the Central Han¬over Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.Holders of the called bonds may immediately obtain the full re-demptlon price, Including interest to July 26, 1946, by surrenderingtheir bonds at the office of the trustee.—V., 163, p. 3285.

Gulf Power Co.~Partial Redemption— V
.. There have been called for redemption on Aug!" 1, next, $53,000 of*first mortgage bonds 3Ve% series due 1971, through operation of thesinking fund. Payment will be made at 105% and interest at theChase National Bank of the City of New York, trustee, 11 Broad St.,New York, N. Y.—V. 163, p. 3135.. , ; ;

Hanson-Van Wrinkle~Munning Co.-—12 V2 -Cent Div.—
The directors have declared "<i dividend of 12^cents per Share oil/the common stock, payable July 15 to holders of record July 5. See

■

offering in V. 163, p. 3135. "

Hershfleld (H. A.) & Co., Hutchinson; Kans.—FilesWith SEC—
The company on June 20 filed a letter of notification with the SECfor 3,000,000 shares of class B common. Offering price, 10c a share.Underwriter, Leven Brothers, New York. Proceeds will be used for-produclng oil.

Heywood-Wakefield Co.—Earnings—
, L>^uarl^rsEnd.Mar;3i-r / 1946 945 1544 ^ *1943*

. »Net profit t$528,597 , $146,686 $116,444 $98,519"
t ^After provision for AU charges, taxes and reserves. tLoss. The lossarises from reconversion expenses, extraordinary costs of introducingnew lines cf product, material scarcities in lumber, steel and fabrics,with attendant inability to operate at normal rates of production, andinadequate price relief to compensate for sharply higher labor andmaterial costs. This loss, should it not be equalized by profits overthe balance of the year, wtll be reduced by Federal tax refunds
accruing under the carry-back provisions cf the Internal RevenueCode. •

- <■"■">'
. Sales for the first three months, all to civilian customers, were 52%rless than combined billings to war agencies and .the regular trade a■

year ago. M'-z' ■ 0/
,,■ •

CONSOLIDATED: BALANCE SHEET MARCH 31, 1946 /
.

* -

ASSETS—Cash, $543,165; United States government obligations,$834,099; notes and accounts receivable (net), $1,340,572; refundableFederal taxes cn income (estimated), $460,000; inventories, $2,762,496;miscellaneous investments. $114,911; property, plant and equipment(net), $2.917,779; good will and patents, $1; prepaid insurance, taxes,etc., $92,829; total, $9,066,851.
liabilities—Accounts payable, $592,665; accrued taxes, pay rollrfand commissions, $485,220; Federal and Canadian taxes on .iucomw(estimated), $498,308; reserve for contingencies, $1,000,000; capitalstock, series b, 1st preferred stock, 5% cumulative (par $25), $3,487,-G0P; common stock (par $25), $1,500,000; unclassified surplus at Dec.31. 1936, $1,145,137; earned surplus accumulated since Jan. 1, 1927,$358,472; total, $9,066,851.—V. 162, p. 2392.

s * Hiltoh Hotels Corp. (Chicago)—Transfer Agent-^- > *
The Manufacturers Trust Co;, New York, N. Y., has been appointed^transfer agent for the common and preferred stocks.—^V,163, p. 3285^

Hoiigrhton County Electric Light Co,-
Calendar Years— .'/ .

Operating revenues ——

Operating revenue deductions-
Federal income taxes— ———

Federal excess profits tax
Retirement reserve accruals

1945

$705,743
n 321,640

78,739
61,987
50,064

-Report—
;• 1944 - .. '
$684,921
319,263
81,030
40,541
50,000

1943 :

$660,251
326,449
87,920
1,250

4 50,000

■ Other: income, 1i-:*-

Gross Income —

Income deductions

Net Income
Divis. declared on common stock.

COMPARATIVE BALANCE SHEET,
ASSETS—

Utility plant
Other physical property—_.

$193,314 $194,087 $194,633
% * 23,282 38,037 •

j • v 12,948

$216,596 $232,124 $207,581
46,550 > : 47,733

'

48,621

$170,046 $184,391 $158,960
216,000 135,000 :• 148,100

''•»>:> \.r '

*4,ml *Miscellaneous, special funds-j.—
Cash

Temporary cash investments —

Accounts receivable — —— —

Receivables from associated companies--———
Materials and supplies (at average cost)
Prepayments _— —

DEC. 31

1945
$3,215,660
C. 9,679

97,384
83,679

63",394
277

71,452
5,461

•;-:T944'>-'.
$3,166,662

65^263
;

f 98,186
50,162
55,393

u 371

67,616
-

2,921

Total — —————— $3,546,988 $3,506,575
• LIABILITIES—1
Capital stock ($25 par).
First mortgage, 3%%—

Georgia & Florida RR^-rEarnlngs-
Week End. June 7
1946 1945 •

$43,750 $46,500
Week Ended June 14
1946 - 1945

$45,825 $48,500 .

Jan. 1 to June 7
1946 1945

$1,001,928 $996,449
—Jan. 1 to June 14—

1946 1945
$1,047,753 $1,044,949

Period— '

Operating revenues
—

Period— " / V

Operating revenue
—V. 163, p. 3285. , -

•

(B. F.) Goodrich Co.—New Director—
George Keith Funston, President of Trinity College, Hartford, Conn.,has been elected &. director—V. 163, pp. 1865 and 1427.

Graco Oil & Refining Co., Denver—Files With SEC—
. The company on June 20 filed a letter of notification with the SECfor 500,000 shares of 10c par common capital stock. Offering price, 25ca share. Proceeds will be used to pay off notes and accounts payable;to provide additional working capital for Gray Refinery, Inc., a sub¬sidiary, and for working capital of the company. Issue not under¬written. ■

; /" v ••///;■•/ v

Graham-Paige Motors Corp.—Adds Harrows to FarmLine— ' •;

A full line of heavy-duty disk and spiketooth harrows will bemarketed by the corporation this year through distributors and

UNDERWRITERS—The
principal amount of bonds
Halsey, Stuart & Co.
Inc. ————s>i^$l

Allison-Williams Co.z
Arnhold and S.

Bleichroeder, Inc
Auchincloss, Parker &
Redpath —

-

Barrow, Leary & Co.--
Baum, Bernheimer Co.—
Bear, Stearns & Co
Bioren &-Co. ,

William Blair & Co
Alex. Brown & Sons
Burr & Co.; Inc. ———

Caldwell Phillips Co.-^-- ;
City Securities Corp
Jullen Collins As Co.—— ;

Courts & Co. - —

Dallas Union Trust Co.
Dempsey & Co
Dick & Merle-Smith
R. S. Dickson & Co., Inc.
Dittmar and Co
Francis I. duPont & Co.;
Equitable Securities Corp.
Field, Richards & Co.—
The First Cleveland /

Corp. ,J.
First of Michigan Corp.
Green, Ellis & Anderson
Gregory & Son, Inc.—„
Hallgarten & Co. '.
Hannahs, Ballin & Lee
Ira Haupt & Co.—
Heller, Bruce & Co-
Hill & Co. — :
Hirsch & Co.—.
The Illinois Co.— •-

Kalman & Co., Inc
Martin, Burns «fe Corbett,
Inc. — :

E.Vf. & R. C. Miller &

names of the several underwriters and the"
to be purchased by each are as follows:

Minsch, Monell & Co.— $150,000
,250,000 Nashville Securities Co/ 200,000 x

100,000 E. M. Newton & Co 450,000
> Otis & Co. —900,000

150,000 Perrin, West & Winslow,
Inc.

———— —•/" 100,000
450,000 - Peters, Writer &
100,000 Christensen, Inc.: 100,000
100,000 Phelps, Fenn & Co.- 900.000
900,000 R. W. Pressprlch & Co. 900,000
100,000 Putnam & Co. -j£ 600,000
600,000 ' . The Ranson-Davidson ; :
450,000 Co.; Inc./—l—200,000
600,000Reinholdt & Gardner 100,000
100,000 The Robinson-Humphrey 1
200,000 Co. — a- 300,000
450,000 Rotan Mosle and
150,000 Moreland 150,000
150,000 L. F. Rothschild & Co.- t 900,000
100,000 Russ & Co. —^ 100.000-
900,000 Salomon Bros. & Hutzler 900,000
400,000 Schoellkopf, Hutton &
150,000 Pomeroy, Inc., — 900,000
250,000 Shields & Co. — > 900.000
900,000 Singer, Deane &Scribner 250,000
300,000 Stein Bros. & Boyce 250,000
/ f .v Otern Brothers & Co. : 400,000
200,000 Stifel, Nicolaus & Co.,
300,000 Inc. 250,000
300,000 Stix & Co.— 100,000
450,000 Walter Stokes & Co - 100,000
900,000 Stroud & Co., Inc. 600,000
300,000 Thomas & Co.— 300,000
250,000 Wachob-Bender Corp. 200,000
200,000 / H. C. Wainwright & Co. 100,000
200,000 Weeden & Co., Inc 450,000
250,000 Weil & Arnold 100,000
600,000 Wertheim & Co 900,000
100,000 Wheelock & Cummins,

Inc. — 150,000
200,000 Dean Witter & Co — 600,000

Harold E. Wood & Co • 150,000
100,000 Wurts, Dulles & Co 150,000

Accounts payable
Customers' deposits
'Accrued accounts —--w——

Customers' advances for construction-—_
Reserves/—-—-—,.-:-.—i.-———i-
Contrlbutions in aid of construction
i Capitalsurplus. —-u.-—

Earned surplus —'

$1,350,000
1,189,000

27,223
17,396

.183,776
918

608,382
13,284
20,000

1

137,006

$1,350,000
1,227,000
v 22,600

14,828
116,488

f X14

570,363
1,824

20,000
183,15$

Total
-V. 163, p. 3136.

$3,546,986 $3,506,575

Homing Corp., New York—Registers With SEC^-
'

The.company on June 20 filed a registration statement with tba
SEC for 495.700 shares ($1 par) common stock. Underwriters, Blyth &-
Co Inc., New York, heads the underwriters. Of the proceeds. • the
company expects to use about $8,079,000 for the purchase from Atlas
Corp. of i 84.744 shares of common stock of Bonwlt Teller & Co. and
remaining proceeds will be added to general funds for use in an ex¬
pansion program.—V. 163, P. 3418, " / ' *' "

Hudson & Manhattan RR.—Earnings—•
1946—-Month—1945
$722,245 $799,028

1946—5 Mos,—1945
$3,916,385 $3,988,485

652,349 / 607,845 3,134,057 3,008,723

Period End. May 31—
Gross oper. revenue—

Oper. exps. and taxes-

Oper. income
Non.oper. income —

Gross income —

•Income charsres •——

Int. on adjustment U\-
v . come bonds —_—,—

r/ Deficit ——
.. .

•Exclusive of interest on adjustment income bonds.—V. 163, p.
2993. ' "

-
. s

•

.- ..'•<■ | '■» /;•'"• •' :VV-•. -4' s-/

Ifungerford Plastics Corp.—Stock Offered—First Col¬
ony Corp. on June 28 Offered 74,000 Shares of Common
Stock at $4 Per Share. •

Dan C. Hungerford. President, announces that, effective June 3,
1946, the Hungerford Research Corp. was merged with the Hungerford
Plastics Corp. and that the name of the continuing corporation is
Hungerford Plastics Corp. Operations will continue, on an expanded
basis, at the corporation's plant in New Providence, N. J.

. ' '

$69,896
-

8,886
$191,183
; 8,555

$782,328
.; 44,440

$879,762
// 46,858

$78,783
v 133,418

$199,738/
133,126

$826,768
666,858

$1,026,618
666,413

; 92,883 . 96,812 >*■ 473,083 484,562

; $147,518 $30,300 $313,173 ; $124,357
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IlUnois Central RR.—Action on Exchange Offer Def'd
The executive committee has decided to defer action temporarily on

the exchange offer that was made to holders of underlying bonds due
1951 and 1952. ; The offer did not produce the 50% response needed
to make the-exchange-effective*The lack of response is attributed
by the road,to market conditions.
. Refunding 1$ Partly Approved— ,

• The company has been authorized by the Interstate Commerce Com¬
mission to issue $49,443,000 of new first and refunding mortgage
bonds to be used for the redemption of a like amount of prior lien
bonds of itself and the Chicago, St. Louis & New Orleans RR. Co.
*
The new bonds will be designated as series A and will mature in

1976* They will carry ?,n interest rate of 3 y4%. . • '• .
' Holders of the prior lien bonds to be turned in will receive cash
premiums as well as new bonds in exchange for their holdings.
The Commission deferred action on a further request of the com¬

pany for premission to issue $35,000,000 of first and refunding 40-
year mortgage bonds, series B. The company said in its application
that issuance of the B bonds was contingent on the successful com¬
pletion of the other refunding operation and the Commission will
not take action until the A bonds have been issued. „ *

\ V I " ' EARNINGS OF SYSTEM VV
'

Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945
Railway oper. revenues $15,649,006 $22,720,376 $84,039,870$108,229,924
Railway oper. expenses 13,025,683 14,480,276 68,151,292
Railway tax accruals— 1,416,586 4,863,110 8,482,857 23,594,934

?ri!8rremaps M 328,608 692,682 1,032,488 1,662,787
»Net ry.~ oper. income
Other income —-—/
Miscel. deductions —

$878,129 $2,684,308/ $6,373,233 $13,295,902
146,933 145,889 655,760 638,322
7,501 7,668 24,622 25,658

'^fSSS charges1--! $1,017,561 $2,822,529 $7,004,371 $13,908,566
Fixed charges —-I—— 952',290 1,027,009 4,783,661 5,139,967

Net income —

-V. 163, p. 3285.
$65,271 $1,795,520 $2,220/710 $8,768,599

Illinois Power Co.—Pays Preferred Div. Arrearages—
The directors on June 25 declared a dividend of $1.90 w share on

the 5% cumulative convertible preferred stock par $50, payable Aug.
1. 1946 to holders of record July 6, 1946. Payment of this dividend will
clear up all accumulated and unpaid dividends on the 5% cumulative
convertible preferred stock. Dividends will continue to accumulate at
the rate provided in the stock of 62 ft cents per share a quarter or
$2.50 per year. The next payment date for dividends on the 5%
cumulative preferred stock is November 1, 1946. At that time the
company can commence payment on account of dividend arrears cer¬
tificates in respect to which no payment hsa been made since the date
of issue.—V. 163, p. 3419. <.*,<„•. ' ,1'

,

insurance Co. of North America—Extends Automobile
Policies to Cover in Mexico—

'

The North America Companies announce that ail forms of auto¬
mobile insurance, written by any of its companies can now be ex¬
tended to cover anywhere within the Republic of Mexico.
Under an arrangement completed between North America Companies

and the "La Azteca" Insurance Co. of Mexico, policyhloders can now
obtain, through American agents, a "Mexican Extension Endorsement"
to their policies in any of the North America Companies. Such
endorsement not only extends the original cover, as written, into
Mexico, but also enables assureds to obtain counsel, assistance and
•ettlement of .-claims In thdt country.—V. 163, p. 2581. ;

International Business -Machines COrp.—New Vice-
President— " ■■'.:Vv,5
Thomas J. Watson, Jr., has been elected Vice President of the,

company. He was previously assistant to the Executive Vice President.?'
—V. 163, p. 3286. •

International Minerals & Chemical Corp.--Offering
price on 131,769 Common Shares is $32.50 Per Share—
The directors have established $32.50 per share as the price at which

131,769 shares of common stock will be offered for subscription by
common, shareholders, according to an announcement on June 25 by
Eiouis. Ware, President. ' ' 1 „ * . ' * • • .

The 131,769 shares are offered to shareholders of record June 24,
1946. and is in accord with the approval by shareholders, at a meeting
on May 20, 1946. of a proposal to offer these shares on the' basis of
one share of common stock for each five shares held. Holders of stock
purchase warrants also have rights to subscribe to such shares on the
Basis of cue share for each five shares ef common Stock, issuable upon
exercise bf the warrants held.. • / . ' - .

Mr. Ware also announced that rights will be listed for trading on
the New York Stock Exchange and will expire on July 8. 1946. Un¬
subscribed shares are underwritten by a group headed by White, Weld

CO.—V. 163. p. 2855.

International Paper Co.—Further Expansion—
'

John H. Hlnman, President, on June 25 announced that the company
had purchased the entire capital stock of Single Service Containers,
Inc., wheih has been engaged in the manufacture of Pure-Pak paper
milk containers in plants at Philadelphia and Kalamazoo, Michigan,
la addition to the production and sale of milk containers; Single
Service provides its customers with the other materials — such as
paraffin wax, adhesive, and stitching wire—required for finishing the
milk containers. : V
The International Paper Co. is the major supplier to Single Service

of the bleached kraft board used in fabricating their milk containers.
International will operate the plants with the present organization

of Single Service Containers, Inc., along the lines which have been
followed in the past, and will continue to supply the present customers
of Single Service Containers, Inc.—V. 163, p. 3419.

Investors Mutual, Inc.—Assets Increase—Declares Div¬
idend of 10 Cents—
This company reports net assets on June 17, 1946 of $95,380,302, or

$11,961,736 over the last quarterly report of March 15, 1946. Out¬
standing shares on June 17, 1946, according to Earl E. Crabb, Chair*
.man and President, totaled 6,354,426, which were distributed among
43,013''stockholders. '•■/ • ' ;i v.

. "This is the third dividend from income paid during the fiscal
year," said Mr. Crabb .in commenting on the recent declaration of ten
cents a share payable July 22 to holders of record June 30, 1946." A
dividend of 14 cents a share was distributed in January, 1946 and
Another of eight sents a share In April, 1946/ ' v
"As a matter of company policy no dividend distributions from

profits on the sale of portfolio securities will be made until the final
quarter of the fiscal year ended Sept. 30, 1946.7
Continuing to follow the "middle , of the road" investment policy,

the fund's portfolio as of June 17, 1946 showed 52% invested in
common stock, 34% in preferred stock, and 14% ,in bonds. Net
asset value per share of Investors Mutual, Inc., on June 17, 1946, was
$15.01 compared with $13,885 on March 15, 1946.—V. 163, p. 2158.

Iowa Public Service Co.—Securities Offered^Kidder,
Peabody & Co. and Blyth & Co., Inc., jointly headed an
underwriting group which on June 24 was awarded at
I competitive bidding 42,500 shares of cumulative pfd.
stock ($100 par), on its bid of 100.07 naming a 3.75%
dividend rate. The group reoffered the stock to the pub-

•V Re on Jpne 26 at $101.75 per share. Two other bids were*
received, one by A. C. Allyn & Co. of 100.381 naming a
3.90% dividend and one by Harriman Ripley & Co.,
Inc., of 100.7714 specifying a 3.90% dividend.
? Bonds Offered—An underwriting group headed by The

:/ First Boston Corp. /on June 24 was awarded at competi¬
tive bididng $13,750,000 first mortgage bonds due 1976

at 101.039, naming a 2%% interest rate. The group re- ;
offered the bonds to the public on June 26 at 101.75%
and accrued interest. Competittors of The First Boston
group were Halsey, Stuart & Co., Inc., with a bid of
100.89; Kidder, Peabody & CO., with a bid of 100.5799;
A. C. Allyn & Co., who bid 100.52; and Harriman Ripley
& .Co., who bid 100.451, al specifying a 2%% ^coupon.
. Offering to Common Stockholders^l37,333 shares of
common stock (par $15) are being offered by the com¬
pany for subscription to the holders of its common stock
of record June 24, in the ratio of one-third of a share of
additional .common stock for each one share of common
stock held at $19.50' per share. * \ \
The company is issuing to • Buch< holders of its-common stock trans*

ferable subscription warrants, evidencing such subscription rights and
exercisable only, in amounts calling for full shares. These subscrip¬
tion warrants were mailed June- 26 and are exercisable upon issue
and will expire at 3 p m* (EDST); July 17.
The subscription price for the shares to be issued upon the exer¬

cise of warrants together with the duly exercised subscription war¬
rants and the letter of transmittal must be received by Manufac¬
turers Trust Co., agent, 55 Broad Street, New York 15, N. Y., or
First National Bank of Chicago, sub-agent, 38 South Deaborn Street,
Chicago 90, HI;, prior to 3 p.m. (EDST), July 17. ./////,
Sioux City Gas and Electric Co., parent, has agreed to exercise

the subscription warrants received by it representing a total of 79,718
shares, and in addition has agreed to purchase from the company
at $21.75 per share up to but not exceeding 15.000 shares not sub¬
scribed for. by 'Other holders of;subscription warrants.
Company has no plan for the disposition of any shares of common

stock in excess of the maximum of 94,718 shares to be acquired by
Sioux City Gas and Electric Co. in the event that subscription war¬
rants representing said excess (42,615 shares) are not exercised.
NEW BONDS—The news bonds are to be redeemable in whole or

in part at any time prior to maturity, at the election of the com¬
pany (other than for the current sinking or improvement fund or
the maintenance and replacement fund or upon application of such
proceeds of released property as must be applied to retire bonds) at
the redemption prices beginning with 104.75 in 1947 and decreasing
to 100 in 1976, and for the current sinking or improvement fund or
the maintenance and replacement fund or upon application of such
proceeds of released property as must be applied to retire bonds, at
the redemption prices ranging from 101.86 in 1947 to par In 1976.
SINKING) OR IMPROVEMENT FUND—The sinking or improve¬

ment fund for the' new bonds commencing in 1947 is designed (on
the basis of the initial issue of $13,750,000 • principal amount) to
retire by maturity at least $3,987,500 of 1976 series bonds, or to
cause the waiver of the right to use property additions to the extent
required to issue an equal principal amount of bonds. This. require¬
ment may be anticipated at any time. 1
PREFERRED STOCK—The 3.75% cumulative preferred stock will

be redeemable at any time, as a whole or in part by lot, at the
option of the company, on not less than 30 days' notice at 106%
if redeemed on or before June 15, 1951, thereafter to and including
June 15, 1956 at 104%, and thereafter at 102%, together in each
case with accrued dividends. Dividends are payable on March 15,

, June 15, Sept. 15 and Dec. 15.
, PURPOSE—Out of the proceeds amounting to $20,823,831 to be

; received from the sale of bonds and stocks and the proceeds of a
bank loan amounting to $1,750,000, the company will make the fol¬
lowing disbursements:

(a) Redeem $13,753,000 1st mtge. bonds 3%% series due
1969 at 104 (excluding accrued .interest) $14,303,120

(b) Redeem $1,442,000 5% debentures, due 1968 at 103 (ex-
eluding accrued interest)*.:.::* : ---/-//—.I .iu 1,485,260

(c) Redeem 38,542 shares of 1st preferred stock at $105 '
per share (excluding accrued dividends)_*____ __ 4,046,910

(d) .Redeem. 12,478, shares of 2nd preferred stock at $100
1*1' per share (excluding accrued dividends) J—_____ 1,247,800
(eX To pay expenses incidental to the issuance of the new

bonds and new preferred stock and to''the. issuance
and sale pf the common stock, estimateat **.:.*/". 138,820

"

.The balance of such proceeds amounting to $1,351,921 will be used
for capital improvements to the physical properties of the company
and for additional working capital or to pay on or before maturity
the $750,000 note maturing June 24, 1947 in whole or in part.

June 6, 1946, and has just commenced operations. Business is the
manufacture, distribution and sale throughout the United States and
foreign countries of phonographic records. It has established its
principal business office at 522 Fifth Avenue, N. Y. City and its manu¬
facturing plant Is located in Los Angeles, Calif,

fc Company purchased on May 18, 1946 from Keynote Recordings,
Inc. (N. Y.) equipment for the manufacture of phonographic records;
the equipment, located in Los Angeles, and recently purchased by Keynote
of New York for $30,000, Includes 10 presses and has an annual
productive capacity of 2,500,000 records. In connection with the pur¬
chase of the aforementioned plant the company also purchased from
Keynote of New York 600 master reproduction records, of which 400
are currently being utilized in the company's production of records,
and,' in addition, acquired the exclusive right to use the name "Key¬
note Recordings,-Inc."■' \ - ;y
■>*!V v I vy 1 (< '' ' ' ! v ' , * c* ' ^ *"f x* ' » ' ^ '' ' 1 ,

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING

_ Authorized Outstanding
Common stock (pbr 50c) ■ 350,000 shs. »166,000 shs.

♦Includes- 79,000 Shares now offeredv but ^does hot ? include 27,000
shares of common stock purchasable upon exercise ef the warrants sold
by the company to the underwriter and certain of Its officers and
directors, yv-- :-•> r'A .

The transfer agent for the common stock is United States Corpora¬
tion Co. of New Jersey. ,

PURPOSE-—Proceds will be available for the general corporate pur¬
poses of the company as determined from time to time by the board
of directors. y:.y;;yy:• v:
STOCK PURCHASE WARRANTS—Company will sell to the follow-
°J ,jS offj5ers and directors at 5£ per warrant, warants entitling

the holders thereof to purchase 13,000 shares of common stock at
$3.75 per share: Reuben Weinstein, 1,000; Lee J. Cobb 2,000; Nor¬
man Corwin, 2,000; Charles Goldman, 2,000; John Hammond, 2,000;
Paul Robeson, 2,000; Milton C. Zaidenberg, 2,000. ./
In addition, the company has sold to the underwriter 14,000 war*

rants at 50 per warrant, each warrant entitling the holder thereof to
purchase one share of stock of the company at $3.75 per share.—
V. 163, p. 3419. '

. , s

Jamaica Public Service Ltd. (& Subs.)—Earnings—

FINANCING

Outstanding
; - y (*) j $13,750,000
$1,750,009 1,750,000

100,000 shs. 42,500 shs.
800,000 shs. t549,333 shs.

Harris, Hall & Co. (Inc.) 1,305,000
W. E. Hutton & Co 1,305,000
F. S. Moseley & Co.—« 1,305,000
Shields & Co — 1,305,000
Tucker, Anthony & Co— 1,305,000
/Coffin & Burr, Inc.—„ 750,000
Laurence M. Marks & Co. 750,000
Julien Collins & Co.—— 500,000

c Maynard H. Murch & Co. 500,000 &
Stroud & Co.; Inc 500,000
Hayden, Miller & Co—— 300,000
The Ohio Co— 300,000 ":
—V. 163, p. 3419.- / ' ' ~

Period End. April 30—
Operating revenues —

Oper. rev. deductions--
Retir. res. accruals-

Utility oper. income-
Other income (net)—

Gross income
Income deductions —•»

1946—Month—1945

$149,436 $136,691
99,370
10,416

91,525
9,166

1946—12 MoS.—1945

$1,656,395 $1,551,304
1,121,279
115,000

1,073,269
103,333

$39,649
Dr2,002

:
$35,998
Dr2,116

$420,115,
2,054

$374,700
Dr8,153

$37,646
8,869

$33,881
'

8,513
$422,169
103,665

$366,547
108,625

Net income
Preference dividend requirements:
J, P.S. Co., Ltd.—Preference shares— —-

>>"■
—Preference shares B—-
—Preference shares C and D_

Common didivends paid—J. P. S. Ltd
—V. 163, p. 3286.

Kentucky Viilities Co.—Earnings—

$28,777 $25,367 $318,504 $257,921

25,312
21,991
80,331
91,800

27,289
21,991
69,031
91,800

Period End. Mar. 31—

Operating revenues
Oper. exp. and taxes-

Net oper. income
Other Income (net)....

Gross income
Int. & other deduct

1946—3 Mos.

$3,602,679
2,733,117

-1945 1946—12 Mos.—1945

$3,469,559 $14,106,817 $13,657,511
2,757,369 11,317,727 10,709,323

$869,562
/ : 1,675 .

$871,236
307,606

$712,189
2,366'

$714,554
320,490

$2,789,091
16,808

$2,805,898
1,247,380

$2,948,189
1,056

$2,949,244
1,283,480

Net income ——— $563,631 $394,065 $1,558,518 $1,665,764

'CONSOLIDATED ilCOME ACCOUNT

Period End.Mdr. &1— 1946—3 Mos.—1945 : 1946—12 Mos,—1945'
$3,819,270 $3,691,221 $14,934,526 $14,513,092.Operating revenues ___

Oper, exp. and- taxes,:.

Net oper. income
Other income (net)

2,906,774 2,941,689 12,015,633 11,398,984

$912,496
1,675

CAPITALIZATION, GIVING EFFECT TO PRESENT
: V y ''. AutHorlzed
New bonds
Notes —

New preferred stock
Common stodk (par $15).
♦Unlimited as to authorization but limited by property, earnings and

other provisions of the indenture securing the bonds. tOn assump¬
tion that all shares of common stock now offered will be subscribed
f■ y vy ' '

history and BUSINESS—Company was incorporated in Delaware
March 21, 1927. Company is a public utility company operating wholly
within the State of Iowa. Company has a small subsidiary, Nebraska
Public Service Co. (incorporated in Nebraska), which is a gas utility
operating within the State of Nebraska. Company also has an inter¬
est in Penn-Western Service Corp., which is an approved mutual
service company rendering services at cost to the company, to Sioux
City Gas and Electric Co. and to their subsidiaries and to other
companies putside the system.
Company is engaged in the purchase, production, transmission, dis¬

tribution and sale of electricity for light, heat and power to con¬
sumers over a large area of the western and north central part of
the State of Iowa. It serves about 217 communities and over 9,540
farms in this territory with electricity. It renders electric service
to about 73,939 customers and gas service to about 27,257 customers
In the territory served. - ■'
The company for the 12 months ended March 31, 1946, produced

about 68% of its electric energy requirements. It purchased the
32% balance of its electric energy requirements during said period
as follows: 29% from Sioux City Gas and Electric Co., the parent
of the company, and 3 % fromynon-affiliated companies.

/yUNDERWRITERS OF THE PREFERRED STOCK—The names of the
underwriters of the 3.75% cumulative preferred stock and the num¬

ber of shares to be purchased by each are as follows: •

No. of Shares

■Kidder, Peabody & Co..i.w.-.--»_». _• 8,500
Blyth & Co., Inc ' 8,500
Mellon Securities '..Corp . 8,500 -

■Z L. H. Rothschild & Co.-«-««— 7,725 ■■

A. G. ?3ecker & Co. Inc.*..»« 7,725
Hawley, Shepard & Co.__!— , • 925
Reinholdt & Gardner ,___ 625 -

UNDERWRITERS OF BONDS—The names of the underwriters of
the first mortgage bonds, 2%% series due 1976, and the principal
amount to be purchased by each are as follows:' - <

The First Boston Corp.«l_$1,325,000 The Robinson-Humphrey

Gross income _______ $914,170
Int. & other deduct.*,- V 350,454

: Net income —$563,717
—V. 162, p. 3074. '

$749,532
2,444

$751,975
365,422

$2,918,893
16,903

$3,114,108
1,682

$2,935,795 $3,115,788
1,410,021/ 1,442,581

$386,554 $1,525,774 $1,673,207

(The) Kroger Co.—Current Sales Increased 14%—.
Period End/June 15— 1946—4 Weeks—1945 1946—24Weeks—1945

Sales $39,205,4?76 $34,410,777 $236,463,6,78 $202,316,714
/The average number of stores in operation during the four weeks

ended June 15, 1946, was 2,674, compared with 2,820 m the corre¬

sponding period of last year.—V. 163, p. 3138.

Lawyers Title Corp., N. Y.—To Be Acquired—
See C. I. T, Financial Corp. above—V. 162, p. 136.

Lehigh & New England RR.-
■ • May— 1946
Gross from railway $519,500
Net from railway- 130,459
Net ry. oper. income*.. 81,236
From Jan. 1— /

Gross from railway____ 2,536,322
Net from railway 638,733
Net ry. oper. income.--- 393,837 '

, ♦Deficit.—V; 163, p. 2994.

-Earnings-^-
1945

$328,926
♦24,327

323

2,135,866
358,226
289,758

Lehigh Valley RR.—Earnings-
May— ■ 1946

Gross from railway___ $5,032,715
Net from railway 240,262
Net ry. oper. income- ♦518,310
From Jan. 1—

Gross fromm railway- 26,292,928
Net from railway 4,272,975
Net ry. oper. income- 1,226,599
♦Deficit.—V. 163, p. 2994.

1945

$6,722,951
1,718,194
773,325

35,107,769
6,892,539
1,964,775

1944

$544,796
177,429
122,511

2,634,442
869,372
537,859

1944

$9,221,962
3,105,907
/ 921,767

41,823,089
12,300,631
4,152,526

1943

$555,571
233,181
143,780

2,597,781
953,725
594,597

1943
$7,494,666
2,022,114
875,128

36,638,688
12,345,092
5,516,607

Co. 300,000
Ball, Burge & Kraus 250,000
H. F. Boynton & Co., Inc. 250,000
R. l. Day & Co 250,000
Fahey, Clark & Co 250,000
Laird, Bissell & Meeds__ 250,000
Merrill, Turben & Co 250,000
Barret, Fitch & Co., Inc. 150,000
Seasongood & Mayer.— / 150,000
Stockton Broome & Co._ 100,000
Curtiss, House & Co 100,000

-

Keynote Recordings, Inc.—Stock Offered— Simons,
Unburn & Co., New York on June 24 offered 79,000
shares of common stock (par 500) at $3.75 per share.

HISTORY AND BUSINESS—Company was forpaed in Delaware

Lemiox Furnace Co., Marshalltown, Iowa—Files With
:SEC— •'

The company on June 2Q filed a letter of notification, with the SEC
for 17,900 shares of 4% cumulative preferred stock (par $10). Offering
price $10 a share. Proceeds will be used to reimburse current funds
expended in redeeming prior issue of 6%. preferred stock. Issue not
underwritten, . , ^

r

Lionel Corp.—Declares 25-Cent Dividend—
The directors have declared an interim dividend of 25 cents per

share on the common stock, payable July 15 to holders of record
July 1. Dividend action on this issue had been deferred at the Feb. 7

^Payments last year were as follows:. Feb. 28, a quarterly of 20 cents
and an extra of 10 cents; and May 31, Aug. 31 and Nov. 30, quarterly
dividends of 20 cents each.—V. 163, p. 3287. ' ■, „ ^

Lit Brothers, Philadelphia^—$3 Preferred Dividend—
The directors on June 21 declared a dividend of $3 per share on the

cumulative preferred stock; payable July 18 to holders of record July
'■':lf-'''1946.V

On April 25, 1946, a dividend of $3 per share was paid and on
Feb. 1, 1946, a dividend of $2.50 per/share was paid.—V. 163, p. 1569.
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;—; — .". ' -1""*" "A "''. ' ".'" *—■—T^-Trr*"-!1''' /' i ~* ''.n rrrnTtnr-iii nrlr/. ///'.''/i../ a /.a'/''
Taaw Drnir fn Inn Cornus Christi Tex. Files With the first series are issued in exchange fos, shares, of preferred stock, •'» f* ' ? ** income statement foe calendarn yearq* ine., corpus ^nrisv^. acx. ,fu«i ls expected to be applied as follows: approximately $3,600,000; to ' 'j///, . years?'ott— •'•, - , / " .* . ('x ,. ^s: i j reimburse the company for amounts heretofore applied toward, and' t > ."« ** „ „ '. , „ , . „ ~ ——l?45r v——:—1944 .*

• The company on June 21 filed a letter of notification with the sec to comlete. financing of, the company's -interest hi,Macon /^aft/co.- / srosb sale^lem disbs Company • Cohsol. ,for 54<mo sharp"? r*s nari 30p cumulative dividend preferred stock on in-which the company .will own. 60% of the stock,, and Inland Con- ~ bares—less aiscs., etc.. . ; • s-, ^
behalf of the company and 54.000 shares, of 10c par common stock plainer fccfcp/of Indianapolis,v:*m^6w^^.th«r;/40%:r.ahd^on behalf nf sf.r.ekhnidp.rs Offering price $5 50 a unit consisting of remainder for enlargements and improvements of present plants,vinr xo am«ates 3,112 1,442 168,958- 4
one share of preferred and one share of common. Underwriters, First ..eluding the modernization. and improvement of existing, paper and Total net sales $35,214,213 $40,857,380 $33,378^81 $39 919 882Colony Corp and Childs Jeffries and Thorndike. Inp. Prqcepds: to pulp, manufacturing facilities, at; Chillicothe,,'Qhio, rand- Kingspdrt; Cost of sales '——... 30,934,518. 35,759,442 28,684,905 34332'523v
the company'will be used'for general corporate purposes. :,•: j Tenn,,. the rebuilding of one paper-making-machine and improve* Selling & adra'r exps._v.ur 2,103,412 2,379,597 2,056,016»' 2!335!l81: -ments in the pulp manufacturing facilities at the plant of Escanqba , Balance income $2 176 282~$2"7iB~34t~'$9 r-i7^q' >■» og» <■>?xonn Island Airlines Inc Southampton, n. y<—Files Paper Co., the. (rebuilding of. thepaper, manufacturing machine and osnlm? 's s?? ijkoi 00?* ' auum4uiy»w«, «. *

,
, • ,r pulp-making".equipment for':the mahufacture. of.ground wood "-specialties °the* ™fcome*—fT'~'z 392,373, 473,692. 215,927a - 301,05$; wltn oau— 1 / 1 - ) -at thp plant at .Manistique Pulp ,and>PaperCo./andbther- enlafgef . Total ihcome ; _" $2,568,856' $3,193,934 $2,853,887 , $3,553,23d• The company on Jiine 20 filed a letter of notificaUon with the.sec ■ inents and improvements of plants at North Leominster, Mass., Lynch* TOther. charges 522,200 546,339 390,578 394,57®for 59,500 shares ($1 par) common stock. Offering;price, $3 a.share. burg, Va.; Sylva, n. c. and Harriman, Tenn." ' / , ^ a , .. v, / Fed, fnoome taxes,576,100 659,300. .553,500: . 687,700•

Underwriter, L. H. Rothchild & Co, Company also will issue 50,000 CAPITALIZATION GIVING EFFECT TO PRjESENT-FINANClkG v* , Fed. exc. profits taxes*/ , 516,^00: ^ . 764,200' J,-160,000 /1,437,00ftStock purchase warrants to the underwriter at 1c each.: Net prooeeds 1 , Authorized > Outstanding - - pebij .retirement credit? - . CrI16,000: Crl43,70<J"Will be used to purchase four Grumman planes and spare parts, an 3% first mtge/bonds,.due June 1, 1966 $12,000,000' $12,000,000. ; State;..income,.-taxes — 21,700 , 21,700 29,000 29,00C|airport ramp and facilities, and as working capital. - ^ , •• •• .) '<^u/pfd. shrs. (par-SlOO). 4V^% aer.. • 70,000fchs.- 70,000shS; ^ r ; , ^ \ r, {f
- s A *11 ; x r- x-i /x^l \ .Unclassified into series ---7.-4—-*r4 '* 30,000 shs.- r ^ ■: "rr~» V:, IQ,82f< IxOUISVllleGftS & EJeftriC Co. (Ivy.)'—WeeKiy Uutpui-tT* .Cumuf. second pfd. §hares (par $50) • "r ?-■'•, ;' . Net.income $932,655 . $1,190,6.46 . $836,808 .$1,137,83$'

Electric output of this company for the week ended June 22, 1946, 4% series -v-s,----—4-- lQl,056,shs. - ; 101,d56 shsi >*-v. 163, p. 3287. * . 1 . . -• ■i^*totaled 27,680,000 kwh., as compared with 30,016,000 kwhv- for '^hp • Unclassified into- series^L^.^^^^ ; ; 198,944 shs. ,
, ' . ' 1 < \corresponding week last year, a decrease pMl.1%.-—V. 163, p, 341$. , .Common stock (no par)" 1.5.00,000,shs. - ? *707,394 sh'sv .Meredith F\lb.lishinSf Co., Des Mhlnes,. |a.-~-RegisterS•

.. ■ ^ ^
v v;: .. Warrants for the-purchase of oommon •• - ' ' t> .,r? v.'v'.;, t ■ With sec • " - - .-.t: .

Lyttou's-Henry C. Lytton & Co.—Acquisition— *.. stock. (series of 1937)---,—•. , . 55,76?. ... t55.635 ' 4. ' 4 < - - v
. : ; ■ • / f. „ . . ... „ " «nop<? nnt inrlurift l9t shares of rnmmon stock held hv the e-,mnflnv the company on June 25 iiled a registration statement with theAcquisition of Kingman,. Inc. as a ^ wholly-owrwd-s^sid^ry^^^^ . ^ include 193 shares of common stock held ly the company : bec fefiT29,000f share&v<$i; par) common;stock,,Underwriters Stoodconfirmed on June 17 by Willard W. Cole, Executive Vice-Preslderrt treasury;■ . ;

,rro„te . ol. . - ... ' and Webster Securities Corp. Net proceeds go to- three stockholder*and General Manager of Lytton's. Previously; Lytton's owhed. a-5d% lnclude 127 of suoh warrants held in the company e -wha are selling, the shares. Company publishes,"Better Homes .andinterest m Ringman's. , . . , ■ - ' , ,,;. - ^ 1 ' ? ;L i , , .Ty; ' . \-'. t ■ - 1 * ,• <-* •< A f ,1 *~~f ,.; ^ . Gardens'* <and ."Successful Farming/' ■' L* ; . rr

^ ; The resignation of A. L. Neiman asprf. BUSINESS—Company.'inOorporated in Ohio in:1930 is the outgrowth ; , *L wW"/ - *. V 4 •$,lso was announced. Mr. Neiman has relinquished His operating duties of - papei; manufacturing- business." founded a IlOO-years -ago- in Dayton MichlffSri Bell Telephone Co.«-~Earning$----
JSd the"1YS-QuSlanaCoe Hy&*nS^^d$SSa# ofMin^ .^Danief ^MeadV... The present .business in .which thercompany ^Period End. Aprv 30- ' ' 1946-Mohth^l945 ' 1946-^4Wto^l945 ;ana the Young-yumian CO., Dytton s wnouy ownea buu^amiy ui ivi.m d itg subsidiaries are engaged consists of the manufacture and Oneratine revenues r $7 433 246 $6 675 946 $28 751 944 ton ofn rihneapolis. Mr. Neiman however will continue as a^member pf the ^ f ducts falli into three main oups> namely whtte ; u^ollectfblc oDer reV" 18 523 ' 7767 '5! $26,27t,830boards of directors of Henry c. Lyttqn & Co,, and Young-Qulnlan od.

?hestnut, Corrugating |nd other• paperboards," and vhtestnut and bark ' ^ : ^fof Minneapolis. - v .. -• - * ' j extracts fortanning The three main grouns reoresent aonroximatelv - Gpersting. revenues -.^ $7,414,723 $6,668,179 $28I681l345 $26,243,14f(-

Ringman, Inc. has been operating the women's ready.-to-weas di- 75% ^2<i^ -and ; 5%' rfesbectivSy of the consoUdat?d -net sales>for Operating - expenses 5,268,117. 4,138,373 20,039,736 16,999,279Visions of Lytton stores in Chicago, Oak Park and Evanstoh, iii.,- and ■ 5/°' respectively, ot tne .consouaatea .net salesGpetfttihg tqxes-„i-,- 1,020,972 1,679,736 4,195,179 sidlb^eaGarv. Ind.. and. through .the Merc^ndising Co., t the consohdated net sales fqr the year ended Dec. 29, 1945, amountei} Net oper, iiicome $1,125,634 $850,070 $4,386,430;: $3,324,90®women s ready-to-wear divsions of the Young-Quinlan store .

^ $40,857,380, the largest in the company's history. Since that date, Net income- 1,121,073 829,559 4,345,525 3,200,537v, iae^w'ne nul™ « ^ngman, *nc.. wu.w ^fed to Lytton s th com an has acquired m0re than 98% of the outstanding capital -v. 163, p. 2729.." . . . 'c i.Jlerchandising Co. .mr. Cole has Heen. elected President of that ^0^ 0f columbian ..Paper'Co./the net sales of which for the yea* - . / - , >subsidiary.—v. 163,. pp. 2728. and 1570.
ended June 30, 1945,. amounted to approximately $2,465,107. - - . ? ^ E1$C Co.—Kegifterg With ^EC— «

Maine Public Service Co.—Registers With SFCr-^ - VoSr^hi^KingsooIt^cnm^Noftb LeL^^^ ^ The compahy on June 24 filed e registration Statement with th#
The company on June 25 liled a registration statement wltft the Pa., afad at the.plants of. Escanaba^ Paper Co., 'Manistique Pulp and fhares°-($10(fpks^areasec for 150,coo shares ($10 par) capital stock. Underwriters are to Paper Co. and Columbian Paper Co., subsidiaries located, respectively, ($10 _ ®jl ^ t k underwriters are to be determined bv com¬be determined through competitive bidding. The shareware being- sold at Escanaba, Mich., Manistique, Mich.; and Buena Vista, Va. These netitive bidding The new oreier-ed will be offered on a share foVby Consolidated Sljrtric and Can <?o., parent « MaUipmbmm, -bw a; combined .annual capacity, of apprcxUnatcly ksxetongtbs »8in compliance With geographic integration provisions of the Public 300,000' tons Of finished paper. ,v; . no-nar nrinr Hen fi% nrpfcrrad and Uta (nn tiarV nrZterred qiiohUtility Holding Company Act. v. 163, p. 3139. :

^ Approximately, 40% of tbe white.paper produced by the companr anti holders accepting -the exchange will receive a cash adjustment. Thw•

„ ' ' ' ', / ' ' : : ivr ' ^ .AA - its- subsidiftrtes-:^:^ ^rpublicatioh grade.. Other whl^ paper prodwt^ Middle West coip.. parent/has notified the company that it willMarmon-Herriugton Co., Inc.—New PresideAt-r- ... includenook ?ndlithographic 'grades- of paper used in; tM printing surrender its holding^ of 4.878.shares of .$6 (no par) prior lien stock
■r David m.: Klausmeyer has^resigned as Plant Manager of Chevrolet fjkls salsndas ^id o{^^ef^hango^the^ew ^ferrtd.Jill be soldCommercial Body Division of General Motors Corp. to become President use.d /.or 6enerai. aflver^sing purposes, menus, price Jists calendars at competitive bidding, subject to. the exchange offer. Of the common
of Marmon-Herrington Co Inc Indianapolis succeeding Bert Dingley, fnd die-cut. specialties; todex bristols used for fiUng^systems office stock being registered, company is selling 40,000 shares. Middle West
who ^ retiring t^ay (^ly 1 )t—v? 162, p. 2820. • - - - - « - * ' torms and postcards; and uncoated cardboards , used for display ad- is selling 57,226 shares and Halsey. Stuart & Co. Inc., New York, is.vertising.' Also fof importance is^ a complete lin^of standardized selling; 22,774" shares; Michigan will use net proceeds from the bondmiann i vMartin fin—.tn hnvf* rh^tninfll Plant * poated;ahd^ uncoated ipaperav^.:ttse.d':.principally^^ for'; high-gradeiiortil sale td redeem its $3,500,000 of 3^% seriesi a first mortgage bonds,'\vxicuu xj.j rriAx vv. i.u nave yucMuctu > mercial printing. Specialty grades include banging- papers,-label, en4 due" 197?, at 106.75 plus accrued interest. Net? proceeds from the saleFlans for several industrial buildings,- initial construction in! a velope and waxing .papers;.- the last" named being *used principally in of common qnd from shares of npw preferred not issued in-exchange?'$1,500,000 chemical plant to be erected on a^teiiracre site near Paines> the wrapping of bread and other: foods:» A. • • : 7 ' will be used to: redeem $375,000 of 3J/a% serial debentures, due 1951^yille, Ohio, were announced recently by Glenn L. Martin, President* . The paperboard-plants of the. company, located in North Carolina, at 161.2-and accrued interest. It also changed shares of prior lien anctfollowing approval of the construction'-project by the Cleveland office Virginia and Tennessee, have a combined annual capacity of t/pproxi-* preferred stocks.-r-V. 163, p. 3288. f ;\ -r ' *of the Civilian Production Administration.;The. plap.t.site is about*30 mately 142,000 tqn& .of chesttmt corrugating board and- liner board, *• ^ smiles east of Cleveland.

^ *, .,3 psedUin .the manufacture of boxes and containers/ and laminated Middle America lhc., IIavana,' Cuba-i~Orgailized— ' "
'

Engineering and construction work on the plant, at which vinyl type and other specialty boards used in the manufacture of cigar bpxesi „ , , „ . . , _ ,, _ . , „„ , . .synthetic resins are to be manufactured, has been turned over to the packing-cases, book covers and o^ther products. _ Colonel Fernando de la Guardia,- former President of Elizalde-&
Chemicals Plants Division of the Blaw-Knox Construction Co.. of v Paperboard products are manui'actwea principary from chestnut Co.,-Ltd., and present senior delegate from Costa Rica to the Inter*Pittsburgh, Pa. _ : ! phips- ^wfiichi are bbtained as* a by-product - from- the manufacture ©! e ?aia. ^ i16Operated by the Plastics and Chemicals Division of.The glhdb>l. chestnut tahnln' extracts.' Both chestnut extracts' and' paperboard art t»ou of ^Middle americg lncv,.witn offices -m Havana,to special*Martin Co.."aircraft manufacturers/the new installation will have an made in separate departments of the same plant s^' tna/pracacaiiy jze ,ln f an. exPnrting South and North American products,,ultimate capacity ;0f : 41,000,000 pounds per/ year Of the synthetic i continuous prodess is carried on in the production of both articles; *15resins, • / ' .^the company; and ;itsSubsidiaries ari^ the largest-manufacturers in ^ e; Inquiries already received for delivery contracts indicates that thd jthe United States of chestnut-wood 'extracts and bark extracts,' used Offices in other leading cities are being planned shortly. v -demand for Marvinol resins will far exceed the ,capacity..of. the original for tanning leather. The .extract 'manufacturing, facilities have-a com- * uu- n,. n->! i «•$1,500,000 plant, Mr. Martin stated. - bined annual capacity of approximately 280,000 barrels. • » * MlHllCapollS^HOllCywCll R^SUlitOf . CO,-*»DlVlS10D SfitS

; As soon as the first plant is. in satisfactory operation it .fs .probable ' warrants for the purchase of common stock. (series Record ill may—that it will be ne^ssary to double %; producOve; capacity, hevsaid) OF1937)—There are presently outstanding 55,635" warrants for the Tha largest slnale month's cutout of electronic and other industrial•JTSS'.SS?255^^5^^*?«5^2s££^5 k"rcham o1 •ommon-stoct,(series.of; 1937)^ exclusive of 127 hdd himd-dr0dSct? wiH aswrtment of thf company's .treasury. Eaph 1937 warrant evidences the "ght:to ment co Philadelphia division of Minneapolis-Honeywell Regulator Co.wn^products wili be m^de by jnanpfactuiers, , - i - purchase three common shares on or before April 30, 1947, $t whfch ; Preclsiort recording and controbng Instruments developed and im-Receives Large Plane Contracts—- -r vme the 1937 warrants become vo:id. / J . ' - proved, during the war are. pow being introduced, according tq•

Northwest Airlines Tnc • on ..Tune* ii nnnminced "its third maior ./a^y1^7 warrant is exercisable only as_ an-entirety «pbn_ presenta- Brown officials,, for many new and, improved metbods of proceasingortnwest Airlines inc., on june 74-announcea_ ft» ,td.ird; tlon( and surrender":thereoi htogether-rwith- the- feotal purchase price thousands of new Products—v 163. d 2858 ^commitment for new planes in the last three months/with the pur- then payable. Since May 1, 1938, all rights represented by the 1937 inousands 01 Pfoaucts. y. ibj, p. wo. _ , . . . , ,,chase of a fleet of len ^o-passenger high-speed Martin 2-0-2 1uxury .warrants may be trknsferfed by the-delivery* thereof apart'from the : ■«*, , • • ^ n* i„airliners. The first 2-0-2 will start, flying the Northwest Company s certificates for shares of $5.50 cumulative preferred: stoc'k, .'series *b, .. IVIinilCSOt® & Olltftrio PftpCr CO.—Ncw dlfcctor— *transcontinental routes shortly ^ year' 9th?rs to-which, they were originally- attached: ~ •*. - ^ r r/h. m. Hobinsop, Chairman of the board of directors, on June 25i^thp flrii ivnnrf lie n tnnovlv l« , a°y proceeds received/rqm the exercise of 1937 warrants are to annuenced that Daniel f. Bull, President of Cream of Wheat Corp.,aiscfli maj5uf^ph?ri^ 1j ■'jssl'is ,!! ? applied toward the purchase of preferred stock, series b, or toward has besn elected a director. : * *
of the uu^hase of four Martin S-i olanes 1^ thl the redemption, of preferred stock, mardlesq . of sejies^ excqot that Mr. Bull is also a director of the: First: NatibnM Eank/ the Ffr^T2;/?! « au the preferred • stock", series' b, has been redemed or othrwise Bank Stock Corp,, the Northwestern National 'Life -Insurance Co., >ofhvaiifthip^rtnmmp! it ic nionnoh ^ ciwf^o in cancelled and retired/ the proceeds will be added to the working Minneapolis, the Household Finance Co., of Chicago, and the Northern

a is« hlanned ,t0 put 5t0 service on • capital of the company or applied by it to other corporate purposes. Pacific Ry.—v. 163, p. 2442, •

T rfii routes throughout Argentina,.flying ,to and from port hqses.— - The 1937-warrants will upon, the fcsuanoe of-the 101,056 second . »* 0 ' H' '

. 1 . • . . ; J; preferred shares of the first-series, evidence the right to purchasq Montgomery Ward COM Chicago—Register®
. . . common shares at $36.75 per share. The number of shares and/or the With 9FP.Mead Corp.-—Bonds 'Offered-r-^s mentioneel in our IS- purchase price, per share at which the 1937 warrants are exercisable • ,"AU*

sue of June 17 a svndirafpi hearted"W Drevel Frt and biay- be * reduced- or -increased updn certain; contingencies.; The 1937 The company oh June 24, GledVa/registratiorf statement; with the?
ir»r»lnrlina Hon-min/ T?ir%l«xr j? t/,/. r«l^^ 9 warrants nrovide for reduction in. the nrices at wMch t^ev are ex- SEC for 1,304,286 shares (no par) common stock. The stock will bqiiiciuuing^xiarrmian, lupiey oc L-O., inc., u-iorer r organ pt ercisable if common shares are issued for a consideration less than offered for subscription to common stockholders of record on July 18;Co., and G. H. Walker & COm OB Junp 12 Offered a new the then; existing; warrant purchase price.

, ,, ... at the rate of one share for each four shares held at $59 a share,issue Of $12,000,000 3% first mortgage bonds due June 1, ^ UNDERWRITERS—The. names "of the several underwriters and the
1966, ai 103 and accrued interest from June 1, 1946. " n |llnllpal a?l0im.t of ^onds' and per«nta&e fof the preferred shares fnventories and installment accounts receivable and in an expansion

fered—An underwriting group headed by Drexel & CD, for bw holders of warrants to be "purchased- by each underwriter are and^ the opening of new. stores. Issue hot underwritten.—v. 163, jvon June 27 offered 24,889 shares^ representing the4 uli- as follows: - „ » - •» -

°{™'SS? 4v!/4% emulative preferred .ptetemdshs, V Montrea, Light, Heat & Power Consolidated-RejectsSSSrihS nn^n^n8i1n^rlS representing the un- gr«g,fn Ssry"s"SwS ilil Offer-SUDSCriOea portion of 101,056 4% cumulative second Glore, Forgan & Co. - - 750,000 6.25 An offer of $54,800,000 by the Quebec Hydro-Electric; Commission.preferred shares ($50 par) of the corporation, , The g. h. Walker & Co. 7 i 750,000 " 6.25 ? , for the expropriated physical assets of this, company was rejected by a 'shares were offered at ^102 her sharp nine divi- BIyth & Co., Inc. 600,000 5.00 unanimous vote of stockholders at a speoial meeting held on June 19;
dends from tnnp 1 iqdfi ft2d «s! £* zl* Goldman, Sachs & Cq. 600,000 5.00 ' j. s. Norris, President, said a company appraisal placed the value 0*aenas irom June 1, 194b, and tne 4% snares at $53 per Kidder, Peabody & Co. 600 000 5.00 the assets expropriated by the Commission at $135,200,000.—v. 163,snare, plus dividends from June 27» 1946, r, Mellon securities corp. 600,000 5.06 p. 2729. •

Exchange Offer to Prpfprrpd Rtrtrlrhnlrtprc Merrill Lynchi Pierce, Fenner & Beane-^.. 600,000 5.00 , * * , " *
A , '* frererpea otocKnoiaers— Alex. Brown & Sons 360,000 3.00 Mnrnhv Chair Co Owensboro Kv — Register* Withv An offering of 70,000 shares of 444% -cumulative/preferred stock . Courtsi-&:uov-. 360,000 , 3.00 cti/,u p 5 ' uwen 00 ' y* registers Wltn(par $100), was made initially by the company in exchange for out- Equitable Securities Corp, ; 360,000 La.oO pllu—- , - ' , ' 'v .Standing $6-cumulative'preferred stock, series a,- and $5.59 cufnu- Harris, Hall -& Co. (Inc.) —360,000 3.00 '.The company on June 21 filed a registration statement with thewtive^ preferred stock, series b,. aggregating 86,390 shares, on a w, e. Hutton & Co. ' 360,000 ^ ^3.00 ^ sec for 136,877 shares ($1 par) common stock. Underwriters, The)snare-ior-share basis plus a" cash adjustment. The exchange offer Wertheim. ac* Co. — 360,009 3.00 Bankers Bond Co. Inc., Louisville, Ky., and Cruttenden & Co., Chicago.expired June 26 and 45,111 of the 70,000 4»4% prefered stock are'to. White, Weld & Co - 360,000 3.00 ■ Stock will be offered at $5.25 a share. Of the net proceeds to the?oe issued m exchange, leaving 24,889 shares to be taken up by the Auchincioss, Parker & Redpath_^__; 174,000' 1.45 company, it will use $65,000 to reimburse its treasury or make furtherunderwriters.

Field, Richards-&* Co. 174,000 1.45 " expenditures in the rehabilitation and expansion of ia new chair plant- Common Stockholders ReteiV^ RiehtS"-^ ' - First of Michigan Corp. - , .174,000 1.45 ' * formerly. Used by its now .dissolved'subsidiary,;Murphy Box Co/ ancB
• An '•'//« ■'j':' u ^ ^ Hayden, Miller &T Co. /: j 174,000 * 1.45 . for machinery and equipment for the plant. It will apply $35,000 for

• .v™ onermg was made by the company to holders of its common Hemphill, Noyes & Co. 174 000 1.45 construction oi a warehouse and the remaining proceeds as workingshares of record June 11 tq .subscribe on or before June 26, at $53 Riter & Co. 1 ——. _ - • 174 000 145 capital, - i *
shared 3$50 nkri in ^the convertibte, second . preferred jg. H. Rollins & Sons Inc. 174,000 1.45

te-.—r— 'IS Natlanal Airlines, Inc.-Earnings-subscribed for, leaving 56,881 to be taken up by the underwriters. r g Dickson & Co Inc . 90 000 0 75 ; ! Period End. Apr. 30— 1946—Month—1945 1946—10 Mos.—1945Each share of second preferred is convertible into two shares of com- Granberv Marache ar t.nrrf ' ^ • on'rvnn > 0 75 • / Operating revenues..-- $793,126 , $335,962 $4,008,793 $2,485,035mon stock prior to July 1, 1956. SaSS?owneJl & cS ^° ' t" lo™00 'r ' 9?5 > trtal "o^et. expenses.. *624,805 / 289,765 4,180,218 2383,860puhpose—The purpose of the issue of the new securities is to $ Greene & Brock—.. 90,000 - 0.75 -'" " ' - Net operating revenue $168,321 $46,196 / *'$4717425 . $101,174effect the retirement of the $8,000,000 3 v8% bonds and all shares / Janney & Co. 1 . . 90,000 0.75 .'-/'Other income 71,457/-:// 1,203 176 883 " 32,014'jinsii ' presently outstanding, and to provide additional / Johnson, Lane, Space and Co., Inc / ; 90,000 / ./i 0.75 ' Gross 1 income $239,778 . ' $47,399^ $5,458 $133,188
The Dortion nf thp n»t nm»* ^ ^ • ' • m/h / a- e. Masten & Co. 90,000 / 0.75 Deductions from-income • v 4,993- 157 37,222 / • 16$-,d the net proceeds to the company from the sale-of w. h. Newbold's Sort & Co. 'l —i 90,000: • . 0.75 . prnv f01. Federal and 'tsjfpjrarf £ot required for the retirement of the 3y8% bonds Piper, Jaffray & Hopwood / 90,000 : 0.75 ; - s/te taxes on income " v/ 18,897 49,514s maxisum nf i°7nn^9qvaj'y bei^een » minimum of $6,769,509 and Scott, - Horner & Mason, Inc. 90,000 / 0.75 ~—$234 786 $28~345 *$31 764~ ftstsoa.^'0()tl'8.29. depentog. upon the extent to which war- "Percentage of unexchanged preferred shares and of unsubscribed ' net lncome $234,786 $28,345 $31,-764 $83,509rants are exercised and the extent to which the preferred shares ol second preferred shares, - /•,/ \ - ; »Loss.—-v. 163, p. 2859, , v / •. ./ ,, v , .. ■* , '
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/ Period End. May 31-

Narragansett EleOtrlc Co.~Jfernirigs--- •
.f3Mo's.End.Mar.31 '" : *♦' * '

. '." 1946.
Gross opmatlng' revcnue^-a——L—l-?. $4,425,477
...Other incptA©'—___—.f.—ff y jL4,?7pf
f y ' * ' '■< , !>■ ' ' *ji:i V"' vv 11 ^1'l"' 'rt,': Vs',r %' C'i' !' '• 1" '' " 1" " : v!
.-.' Total grcss earnings —

Operat.ng costs
Maintenance/1——
Depreciation . __

Tax;es, other than, federal taxes ort Income..—-
Provision for Federal taxes on income—____—

Interest on funded debt /L—

Amort, of redemption prem. on refunded bonds
Other interest .expense, I. //_—_
Amort, of elec. plant adj. and of org. exp.____
Other charges against Income

Balance hefore dividends
Dividends ."declared, -on: cuuuh pref.. stookv-wi.--

:t'-K7^X-'''./:•/ ff' /'■;/■,. /: -v;;■/•- • •

Balance for common dividends and surplus__
—v; 163, p. 655. "

,1945
.$4,257,629

16,682

318,560
343,284
443,501
284,078
235,513
19,058

:786

182,230
14,750

$728,952
1 101,250

396,642
243,025
40S.845 "
331,652
236,250 ■
18,951 ;

•
- 1;968 •
182,230 I

; "New Hampshire Daily News, Jnc,—Files With' 3EC~r
The company on June 20 filed a letter of notification with the SEC

for .2,ybu snares ox tiuSs a ^rou K"i-' couuutuu ,8,.uJc, non-.yoting,
and 740 shares of class .p' ($1 par) Common Stock, voting. Offering
price $100 a snare or .class a and $1 a snare or class *». proceeds

; Vill .used for publishing and Selling a daily newspaper. Issue not
underwritten. . V/'v'f //; • ' /':■ ■'/■'- /

;,v New. York Central RR.—parsings—
(Including all leased lines) *

fff Northern Pennsylvania Power Co.—Earnings—
12 Months Ended March 31—

Total operating revenues..—
r Operating expenses / (other than shown below).
A Electricity purchased for resale ...

< Maintenance —-; —

Prov. for .deprec. of utility plant-
i Federal income takes before reduction
v. Other' taxes __—; I—— : —____ ,«_/

Railway
Railway

oper.

riper.
revenues

expenses

> 1946—Month-:i945 •*:• 1946~-5 MosU-1945
■ ■■■■ $ ■■ '$ V T /

41,402,024 60,178,079 ?3g,662,834 282,594,093
38,883,588 .44,853,676 220,327,62*1 221,821^44

i X■ ' Operating' income_4-a——
ri/^TataJ -other

Gross income — ._—

r' iTcfot income dcductidn^-l---—

$627,702 $518,608

Net-.:reVi ^IroniAryAdp,V'.
♦Railway tax accruals.

Equip. & jt. fac. rents

. Net-ryf- ope^
Otner income

2,518,436
2,03b,317

•

1,189,98J
income , Dr707,868

: 1,182,672

15,324,403-
7,761,555
1,563,782 i'

5;999,066-
1,703,451

-I?e-National Co., Inc.—^Declares 7 J/2 -Cent Diy^eDd1
Earni^s—^cr6a^svDiyecjtOjr^tc-*--',

'

v Warren Hopkins, Chairman"of .the board, announced.on June 25
that .the directors had declared a dividend of 7V2 cents ;a share,

.! payable" Aug. l to stockholders of record July i5, ~1946<
* "r"Th^ company reported (unaudited) earnings for the first quarter

ending Maich 31, of :.$154,Q00 before any special reserve for con-
r' tingencies. ■ :T'Tv v''" . ;A-vA';a'-r
t X "The b°a"d alK° voted to increase its membership to Jfive with - the
; election of Edward P. Brown, partner of the law firm of Fly, Bi'&dford,
A-Dartlett,-Thompson & Brown of Boston, and John A. Cairns, President ;

of the New York advertising agency of John A. Cairns & Co., Inc.
V —V. 163," J>v 2.443. ' -i-y- ,r-;- .V^ ' ':

. ..Total Income;
Miscellaneous deductions
1 otal lixed charges

•' * <474,804 "
*

155,035.
3,365,731

.7;702,517^
;• 130,753
3,653,555

16,335,307
- 9,002,050
7,424,921-

• Dr9l,664
, 7,034,107,

6,962,443 h
753,247

17,019,85,6

60,772,749
28,950,486
•9,360,660

22,461,601
1 8,622,918

•31,084,519
688,889

17,724,559

♦Reduction in Federal income taxes.

1946 1945

$2,723,722 $2,517,119
547,058 519,624
822,225 783,871

;• ■'.! 135,306 168,613
V 223,000 219,000

141,500 / 121,500
. .139,803 137,614

C, $709,326 $567,494
57,654 '/ ,>/ L372

■ $767,480 $568,861
189,249 238,668

$578,231 $330,198
• 20,500 frf 73,500

National Jlpsiery Mills, jLtd. — Plans to Reclassify.
-

Shares— • •-

\ The company phutis a- split, of Aach common share outstanding ihto4
one class A share and Vz class B share. A meeting of shareholders V
has: been called lor June" 24 to Consider the proposal. -,«*' - — c

; The by-laws covering the subdivision Also provides for cancellation
of 84,329 unissued 5%% $5 par preferred shares ahd 18,014 unissued
.common shares.—V. 127, p; 3411. 1/.'_

National Maliinson Fabrics Corp. — Declares 25-Cent'
Dividend-r-Elects New Director— '

The directors on June 25 declared » quarterly dividend of 25 cents :
per share on the capital stock, payable July 30 to stockholders of
r.ecord "July 15. An initial distribution of like amount was- made on 11
•April 30, last."'-'-''''''-' ^''-'"-:;';'''' _ • *

Charles D. Halsey, a partner in the New York Stock Exchange firm r
of Laird, Bissell & Meeds, has been electeddirector.—V, 163, jx. 3289. *

iSTa^ional Tea Co.i Chicago^-Current, Sales' Riserr- ; *-
-. .jPexiodJgnd. Jiuic45— 1946—4-Week»--1945 •'l:04O^4-:Wc^$^19'ii5'
Sales ; r $10,543,1?0' .$7,61,5,960'$63,416,31.4 $43,918,875
■i The number of stores' in operation decreased from 817 in 19« to *
-712 at-June 15, 1946—V. 163, ,p. 3141. ... •

v Nevada GoldTicld Mining Co.v Tonopah, Nev. Fifesv
• With SEC— ;; J
y The company on Jun? 17 filed a tetter .of notification with tie !SEC
for 160,000 shares (par 10c) common stock on behalf of the company
and 80,000 and 60.Q00 Shares of the same stock, respectively, ;on be-
hjftlf •of Edward G. Fraiwley ahd Lionel A.' West: 'Offering price; $1 v
a share. Frawiey and Wesi may act as underwriters. Proceeds to the -

: companywltt he-rUsed^for-workii^Aapital:^'' *• t v

^New^England^as*'&^(& ;
FJarnings-r- »

■ft-* 12 Months Ended March 31— '' 1946 1946
Total pperati'ng revenues-___^__-_J'__'__ $20,285,516 $19,544,440.*

, - Net deficit i__- -*3,046,062: $3,918,209 10,810^660 113,671J)71
."♦IAci."Fed." income arid v" * J"* • ' \
- excess profits taxes.tCrl,785,178 3,556,568fOrll,412,593 8,090,557

tCredit in-.1946 due to-carry-.back adjustment of $1,901,000 in May
and $12,032,600 in the first five months, t Income.—V. 163, p. 3421.

\ I A J' ."V; f.:':
N?w York Chicago & St. l#ui$ RR.—EarDings1^';r
Period Eri(i;May 31— ' 1946^Mohtn^-l&45 '■■■a Mos.—1945

Gross iricome $5,2al,69o '$8,240:659 $28,002,494 $4i,0j9,153
"

353,842 " ' 392,821
241]838 l,972,7o8
♦202,314 '1,643,799

;-ih' v; ' "A;:M *1^
. 82.916

Balance, surplus v—A , $598,731 $403,698
♦Resulting from .deductions in consolidated returns, for interest and!

amortization charges on securities of former indirect parents (reorgan¬
ised in Jan.Uary, 1546, under Chaper X of the Bankruptcy Act), which
.'deductions arc no longer available due to the reorganization of such
parents.—y.. 162, p. 698. ; 1 V."', k ;:

'V?>*o^ '1 '-(:X"V?•"'7*vv'•':••• '-j '• v .: V. ' . • *'J.

^ Northern States Power Co. (Del.) (& Subs.)—Earns.—
Period End. Mar. 31— 1946—3 Mos—1945 1946—12 Mos—1945

.Questing xevanuw. -^, .$14,840,374 $13,846,354 $54,080,869 $50,214,585

1,815,428
1,448,866
130,313

2,991,000
1,924,iy9
7,563,569
,5,510,721

?$285;230 $1,608,799. niSO.SlS $5,235,721

Operation 5,126,239
Maintenance 630,600

i: Depreciation. 1,325,000
Taxes (other thatf In- '■ *

come and excess) 1,589,316
r Federal income taXes^" 1,9981625
> Fed. excess profits taxi

. ;fita,te income taxcs-1 248,375

Net oper. income__ $3,922,219
Other income (net) 46,206

4,.785,325
597,£42

1,266,250

1,492,021
:■ 799,725

799,731
73,173

18,573,761
3,138.488
5,123,750

6,036,873
v4,440,400
2,631,749
510,300

16,760,895
2,746,273
4,866,250

5,620,634
3,244,270
5,306,840
476,175

$4,032,185 $13,625,548 $11,193,848
28,748 151,336 124,156

Grdss Income4•' $3,968,425
929,860

357,801

$4,060,933 $13,776,885 $11,318,004
3,983,313 6,979,283 * 5,144,808

357,801 1,431,205 1,431.205

Federal income -taxes__:-r
Dther railway taxes____ '
Net operating incomes.
Net income iii *-

Sinking-funds and other
apprupriations v

Balance to surplus^-^
♦Deficit. ^ ^;
NOTE—^The above income account includes (a) $255,669 interest to

redemption, uate,- in aqcoruan.ee. with pxan of refinancing oh series D
bonds ^redeemed during May, 1946; and (bl $467,282 lor increase: in
salaries and wages applicable to M^y, 1946; plso, Federal payroll taxes
applicable thereto in amount of $2d,205.•rTTV,. 163, p. 3289.

New York, New Haven & Hartford-RR.—Earnings-?-
Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945

Total oper. - revenues— $11,104,944 $15,180,311 $59,852,307 $74,327,588
Total oper. expenses— 1 10,367,669•'10,598,841 51,766,555 52,105,683
,tNeta*&RW.ay"opef.* tjcie. *1,343.006 1,780,935 1,591433 < 8,010,066 ' • . * 1; ' - " • „ . y • ' • ' ' ' r
♦Deficit.' ''fNet railwdy' operating lnconije includes the .results of *: i States power Co, (Minn.) (& Subs.)—Earns,

operatirig.. raiiroad8 W*iose le»ses naver 'been -rejeql,earr .Period End. March 3J— 1946r~3 Mos.—1945 ;l946—12 Mos—1945

Total income deducts—
Subsid. divs. and -mln;
interest ____________

Net income '
Divs. on 7$ pfd. stock
Pivs. on 6% pfd. stock

Weekly Qutp.ut—
. Electric output of this company for the week ended June 22, 1946.
totaled 45,832,000 kwh., as compared with 45,245,000 kwh. for the
correspondjJig week last'year, an incrcase" of l.3%.---V.163, p. 342l. ^

$2,680,764
•, 681,818

585,395

$1,719,819
;

, 511,400
439,124

$5,366,397
2.216,016
1,902,760

$4,741,992
2,045,601
1,756,500

For. May, 1946, Jt.is estimated ^that the,Old Colony operations re¬
sulted l'n *a net 'railway- operating'deficit o'f $340,000," for the Boston
and Providence the estimated deficit was [$305,000; and the-remainder
tpf the 'N.cw Rayen-iSy^tem had' a ,4eficxtxof t$698,0p,6. V ; ; ; , :
Includes . accrued anji unp&id real .estate -; taxes on Dld Oplony and

Boston and Providence properties;., also accrued ahd unpaid charges
again" said 'properties Jor ^Boston Terminal Co. taxes "arid ^ona inter-

Operating revenues __ $14,840,373 $13,846,354 $54,080,868 $50,214,585
Operation 5.096,748 4,758,482 18,443,754 16,632,842
Maintenance 630,599 f 597,941- 3,138,487 2,746,272

1,325,000 1,266,250 5,123,750 4.866,250

..Operating expenses 10,326,016
Maintenance •___—_ 1,305,877

2,007,26$
2,095,286

Operating Income !___ !_____ J-j $4,55i;070
Other Income ^ 189,947

Prov. for retirements of prop., plant and equip.
- Proy. for taxes other than Fed. Inc. taxes_IU

A9,964,406 !
1,807,206
J.594,365
2,132,595*

;;. :,,: .£*■

$4,045566
150,799 ,

c New York:Ontario & WesternRy.-
w ..May-r- ' 1946
Gross from railway—— $542,813?
J7et. froml raBway_-_i_- • *29,34j
Net, i£, oper. income-—i
From Jan. 1—

Gfbss I"rdm "railway—__
Net,'from railway
Net ry." oper. income^—

•

r ♦Deficit

♦138,C9» :

. '"i*'' .

2,790,51$
r °74,347" •

•♦615,312

-y." 163," jg, 2996. ; ,

1945

$771,952
• '

50,-578
♦59,462

Earnings—
1944

$875,121-•
•,108,500; r '

. .9,433

3,362A803
♦256,902.
♦797,604

.3,819,973
•

226,509
♦204,099 V

Depreciation
, —

Taxes (other than Fed-
' %pme> i

Fed. ino. taxes—

Fed. exc. profits tax__

•V.... r< stats income;■ ■

: ...» Net oper. income
,19.43 » -Other income ,(net)__iA
$680,343 •"'• •

W. 92,994
26,986

-••'5

3,166,694
.v 284,985

♦35,684

"

Net income " $4,741,017
Other deducts, from income—subsidiaries— '398,783;

Balance — " ^4 342 234
New England Gas & Electric Association—— 1,928,904

$4,196,665 *
404,985 A-

$3,791,680 v
r 2,947,223 ;

'

New^opt (Ri Ir)--Electric Corp.-ir-Registers tyith. SEO^-
The company on June 25, filed a registration statement- with the .

SEC'for'7,732 shares* ($100 par) cumulative preferred stock. Under-'
writers are Stone & Webster Securities Corp. Shares initially will he »
^offered for (subscription to common •stockholders in ratio dlt 0.13 •
shares .of preferred rfdr *'each* sHare : df commoh *held. .Unsubscribed ,

shares will be offered %to. public through the underwriters. Proceeds -

Will be used ior",trie 'redempt.on 011 vjc'u. 1 ox, 19,000 snares ($100 par) )
G.%'^ ^ririiriulatiye."^emrfed *AtbcK, ' 1929 «eries, and "263" shares ($100 v
par) "f6.%V" cumulative preferred, 1931 series, at $110 and accrued t
dividend.—V. 161, p. 2789. ' v - •- -

(Sross (ncomet5ii_t':__
Int." on long-tefm debt-
Amort. of debt discount

;, ai\d -,expense_-r:_i,_::l_;.,
Other 'interest-s__
Amort/ of sundry fixed
asseis

Amort, of exp." on sa'es
;0f cap. stock of sub-

? sidiary cdmpanv5—5_'
Int. chgd. to construct-
Misc. deductions-i.-.
Special amort, pf .debt
discouat and expense

1,583,0^5
1,926,125

, v 2^375"

$4,030,459
46,206

$4,076,666

: * wm,
... 156,821

-

. 7,636

: 10^.60

1.482,771
724,725
799,730

• • 73,175

6,008,808 VV
4,199,900
2,631,749
510,300

5,593,728
2,977,519
5,306,840
476,175

$4,143,277 $14,024,119 $11,615,456
, ■; 28,747 151,336 £ 124,156

$4,172,025 $14,175,456 $11,739,612
/' 862,179 3,197,816 ' 3,467,879

"17,475
Cr7,226
26,970

17,475
Cr2,170
47,637

526,611
245,018

41,842

69,900
Crl7,372

184,966

.483,693
45,430

. 41JB42

66,576
Cr11.859
148,240

'913,000 2,730,500 913,000

- *. Balanee • - $3446^05
Subsidiary ijdlvs. and , • *
1

minority hiteHst_:^_i , : 14,051

- Net income _______i. ' $2,413,329 $1,844,456 '"
prov. tot Federal income taxes (asPArate ,com- ?; '•'""-,"
A pany return basis)——— :___ j— 2,313,358 1,753,795

Net income
Consolidated return credit—

r:$99,97l>
1,101,919

$90,661
942,316

Balance to surplus- $1,201,891 $1,032,978
:

STATEMENT OF INCOME (PARENT COMPANY ONLY) '*
f 12 Months Ended March31—,-V 1946:1945 "
Total income __—_________________—$2,739,265 $2"»640,725_. -i;^m^;#r?-Machord,^^esident^^ Schoelikopf is Chairman; of the

- 1 hoard and a director- of Buffalo Niagara Electric'C " '' " ' ""

'

Niagara Hudsoii Pow:er Co.—Preferred.Dividend—'Two
New Directors. Elected**-* . • , .

7?he .directors^ ott -Jtih"e* 25 declaied a .dividend of .$1,25 per -share
dn the; first' jpreferred stock, 5% sermsr ^or the quarter- ending- July
31,1.946,'^payable Aug. -l-^-1946; Tto^-holders ' ef reqord JUly 22, 1946.^" A
like amount was-paid on Feb. 1 and May 1 this year, which were the
first' dividends -on this-issue- since Aug. -1,1942.- - Arrearages, after
the>current ."payment,' -will -amount-to -$16.25 per share/
The directors elected to the board Paul A- Schoelikopf, Niagara

Falls, N. Yv, and A.-T. -O'Neill, Buffalo, -N.- Y., it was announced by

-Net incomei._____: :

DlVS. on $5. pfd. stock..
Divs. on common stock-

—V. 163, 4.433/ •

j

$3,132,754
'

•■; 343,750
1,400,000

$2,174,662
. 343,750

1,050,000

$7,196,173

56,205

$7,139,968
1,375,000
4,550,000

$6,594,804

. | 56,206

$6,538,599
1,375,000
4,100,000

Northern States Rower Co. (Wis.)

2,045 4,'

1,768,539
, ),8,J149.
169,335 4

si,200

Prov. for taxes other than Federal income™
Interest oh long-term^ ;deht__ !
Taxes assumed on Interest—
Amortization of .debt discount and expepse—__
Other deductions

Net •• Income*
federal.

Net jheome -

Consolidated return-, credit—

Balance to Surplus. _____

Weekly Output-^ ** * "(. t : - , , -::

; For" the week ended June 21,. this Association reports electric -output
of 12,412,969 kwh. This" is ^ .decrease'of 158:368 kwh. or 1.26%; below
production of, 12,571,337 kwh for the corresponding week a year ago.

. Gas output fpr .the June 12 week is reported At 110,689,000. cu. -It.,
an increase' pf 17.327,000 Ph. It;,'"or 16^3% 7above hr,odug,ti6n/of
102,362,000 cU, It*» 'he/eowespondtng; »gof~V. ,1.63^ p.;

750

1,752.274
6,826

168,003
1,800

$659,940
• .40,932

$619,008
'

18,593

Mr.- O'Neill ,ik -President and a

Corp.-*V.C 163,- p. 2296

Corp., a subsidiary,
director of Buffalo Niagara Electric

Electric?Corn;~^J^
..TheLCofporatehame rif Triumph international, Inc., & wholly-owned '

$555,725 ^ subsidiary engaged in ^exnort-imj>or.t sales, has b.e.en. changed to. Noma ;
^/International; toe.; It was announced June.25 by D^«7A*.^./^dschmari,

. Noma International President.
. • This unit is.lh'c- expert agency for. sales of all- Nom^, .products and "
(hoseVof its subsidiaries including The Estate Stove Co., Refrigeration
Corp.,- of America,'-K-»D Lanip Co., PolariiSed Products Corp.; and the *
An$Qnia 163, p. 3289-: . . 7 ^ ' uJ, j

North Central Texas Oil Co., Tine.—15-Cent Div.— '
"

The directors on June 25 declared an'interim dividend pf 15 cents
.per share on the $5 -pa*-- Value, common stock; payable July 9 to hold- *
ers of record July 2. This compares with 25 cents paid oh Dec'; *17, 1
'Iapt,carid.-15;e«htS:pn--Julyt3,:l94j5/'~-:':;;j/:;''v:..: :.//■
• Twd-^N^ • - • -

. '
Augustus C., Smith ,of the firm ..of Choate, Byrd, Leon ^ Ga'rretson, 1

New York, N. ,Y., and Winslow M. Lovejoy. of the firm of Post, Morris J
& Loy.ejoy, New York, N. Y., have been elected directors ,of the com- -

•jpariy*io fillTthe two; vacancies existing .on fhe Mti.tdt.-r-'Y- ')?/ ^822;; 1

Period En$. Marv31—
Operating • revenues ___

Operation- 7__ 1.
Maintenance
Depreciation _________

Tixes (other than incr)
Federal income taxes—
Fri'aV excess profits tax_.
State lne^qie ;laxes_—*__'
lNet oper. income-——-

.Other income
r .Gross income r

Incemet deductions

Net .Income —:

Diys. oh pfd. stock-—-;
Divs. on cbriv itqclc.—7.:
—V, 16J, p/ 1573.

1°46—-3 Mos.—1945

$2,261,131 $2,012,683
723,560
89,303
199,350
225,253
322,100

53~450

621,484
77,346
194,820

228,938
165,825
168,344
39,225

(& Sub$*)-iFams.
■

1946—12 Mos:-—1945
1,330,441! ,$7,498,939
2,609,464
542,158
783,810
886,029
824,675
597,235

/ /179,425

2,274,393
390,316
751,290
861,128

V' 670,394
613,124

;7153I850

$648,083
,49,614

$697,697
204,315

$493,382
v

6,783
262,198

$516,648
! 32,373

$549,022
209,769

$339,252
6,783

218,498

$1,907,652
/ 135,785

$2,043,438
"

795,922.

$1,247,516
27,135

1,092,493

$1,782,441
.V 105461

$1,887,908
• 804,761

$1,083,141
27,135

917,694

1944
$1,641,369

136.742
37.742
235.070
$0.16

•1946—3 Mos—1945

$633,523 . ; .$590,004

Operating revenues — $10,606,791
Uncollectible oper. rev,- » 16,9.40

264,782
'31,426
747,426

. 47,830
69,362

261,650
24,652 N

•48,587

45,089 '
69,816

1946—12 Mos.—1945

$2,487,421 $2,352,867

New England Foyver Association, Inc.—-Weekly Output
i The Association reports .number of kilowatt hours available for Ihe .'w..,
week ended June 22,_ 1946 as 62,399,635 compared with 62,363,805 for ' NOfthCRStern Water Co. (& Subs.)—Earnings-
the* week ended June 23, 1945, .an increase of h.06%-.•.. ~.-Z X io/= ' *•
The comparable figpre for .the week .ended June 15, . 1946, .was. 60,6.40,-

960, a-decrease of 0.85% under the corresponding week last year.— '
y» J63, p. 3421.

. .

New England Telephone & Telegraph Co.—Earnings—
Period End": April 30— 1946—Month—1943 1946—4 Mos:—1945 x't

$9,221,284 $40,950,817 $37,001,688
<9,903 /. . 57,036 /; 43,639 \

Operating revenues — $10,589,851
Operating expenses 8,420,272"
Operating taxes — 976,889

$9,211,381 $40,893,781 $36,958,049
"

6,495,962 31,709,377 26,159,086,
1,456,173, 4,397,553 5,038,099

Net oper. income $1,192,690
Net income J_— " 792,052
—V.. f63, p. 2730. r ;. - '

$1,259,246
ft 840,161

$4,786,851
3,193,201

$5,7.60.864 - .
"

.3,262,153

.Period End. March31—
Operating revenues.

Oper..;adm. & gen. exp.
Maintenance

Prov. for retirements/.
Federal income and ex- "

■;.f cess '• profits .taxes-—%
,0,ther. flaxes

r. Operating income $172,696
Other income "_f—— * 21,230

-J;\' • s." v •- ft- . -V; - •' '•

Gross income "_ $193,926

Incomedeductionsf—

1,053,212
».* 124,129
187,913»

f 247,346 ;
285.27Q.

1,017,317
.'• 108,216
- 184,770
it*.

181;976
'288,861

'•' Net income ' *$142,442.
~y. 163,/p. 1162. -t

$140,211
'662,533

$802,744
'

• 72,458

$730,285

$589,551
135,596

$571,727
2,270,195

$725,147 $2,841,921
,'f 205,485 ,..559,587

Northwest Airlines, Jnc.—Earnings—
-

Quarters funded- March 31-r- 1946 1945
Total operating revenue —— $3,330,562 $2,356,373

, /profit after-special reserve——I— ,t234.949 . 194.846
. ♦Net profit — ——/■/ * WJ97 ,77,846
r Number pf capital .shares--/-.-/—— 356,380 356.3«0
1

v • • nu ,, / $0.23.
♦After incorpe taxes, t Loss* . f ;5 f,
Previous All*Time Record Exceeded in May—: :

.. .... Incjepsing flow,Qf.,air ..travelers, from the New York area and other
parijS'Pf the eastern seaboard to points in the West and Pacific North-

'

west.is reflected in figures released bv Northwest Airlines which show
! tliat an all-time rdcord In the airlines' 20 years' history was sei
f; .during May of this' year. ' ■ ''' ' " ' *" •' . . ' ! .

*

J. Fauteux, Eastern Regional Traffic Manager, explained that
; during the month ";of May 53,909 revenue passengers were flown
; 32,045,278 revenue .passenger miles, .This exceeded the previous all-
. times record, . set in April of this year, by 4.429 revenue passengers
'

and ,4,133,146 revenue passenger miles, the April total being 49,480
y jevenpe passengers and 27.912,132 revenue passenger miles. The May

figure this year ran more than twice those of a year ago, when 23,685
f revenue passengers were carried 15,675,272 revenue passenger miles
/- in Mav, J945../;./•/'*;.•',>••/' ' :
. ; R. "O-. Bullwinkel, Vice-President—traffic, pointed out that during

May 350.919 pounds of e*nresse were carried 214.990 847 onnnd-miles,
With 262,387 pounds of expi*ess and 161,056,217 nound-
cf this year, and with 243.465 pounds and 165,588,071)

in May, J945.—V. 163, ;p. 3289. * '
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: Monday, July 1," 1946

; y • Northwestern Bell Telephone Co.~Eariiings^- !
' "

Period End. April 30— 1946—Month—1945 1946—4 Mos.—1945 _

Operating revenues $5,803,726 '$5,075,848 $22,665,207 $20,204,792
Uncollectible:; oper/Tev;^^ .7,524 v v: 6,086 - ^ r 28,913- . 26,019
Operating revenues — $5,796,202 $5,069,762 $22,636,294 520,178.773

Operating expenses —_ 4,335,601 3,273,900 16,480,880 *2,886,570
/. Operating , taxes ' : 783,902 ,1,176,603 3»295,J87 4,776,945

• Net ODer •' income -L • $676,699 $619,259 $2,860^27 $2,515,258
Net income I--!::!: 660,844 574,373 2,797,884 2,299,020:

'

A—V. 163, p. 2731.

C Nugent's National Stores, Inc., N. Y.—Registers With
5^EC— " \
The company on June 21 filed a registration statement with ^ the

SEC for 85,000 shares ($1 par) common stock. Underwriters,
burger & Hano, and Kobbe, Gearhart & Co., Inc. Pnce $6.'75_a s e.
The company will receive net proceeds from the sale of 62,000 shares
of the common and three selling stockholders will receive net pro¬
ceeds from the sale of the remaining 23,000 shares of common. In
addition the company is selling to the underwriters and the selling ,<
stockholders a-total of 50.000 common stock Purchase warrants at
5 cents each. Net proceeds to the company, estimated at $350,...00, will

Abe applied as follows; About $111,300 for the retirement of its out¬
standing preferred stock; $41,649 to purchase 100% of the stock of its
two affiliates. Beau Claire Fashions. Inc., and Nugent s Buying Corp.,
and the balance of approximately $197,000 for other corporate puiposes

•v' including ttte purchase of additional stores and the expansion fthd im¬
provement of present stores. ^ v,
1

N & W Overall €o. Inc., Lynchburg, Va^—Files With
SEC—-
The company on June 21 filed a letter notification with the SEC:

for 776 shares of common stock. The shares will be offered on a share
for share exchange-basis to holders of Magnolia Cotton Mills, Inc.

/ stock for the purpose of acquiring all the outstanding stock and assets
Of Magnolia. .

'

V" •. I J C ^ M V ' ,'f I Vj11 *' ' '' 'v

Oberman & Co., Jefferson City, Mo.—Registers With
SEC—•

>/ The company on June 21 filed a registration statement with the
SEC for 80,000 shares ($10 par) 5% cumulative convertible preferred
stock and 75.000 shares ($1 par) common stock. Underwriters Herrick,
Waddell & Co.,1 Inc., New York. Stocks, will be offered publicly at $10

Aa share for preferred and $6 a share fcr common. Of the $1,055,000
estimated net proceeds, the company will use approximately $189,000

• to retire its 1.890 shares of $6 cumulative preferred stock and about
.! $300,250 to retire mortgage notes.-The balance will be used for general
;corporate purposes.

• Ohio Associated Telephone Co.-^Earnings—
! ' Period End. Apr. 30— 1946—Month—1945 - 1946-^ Mos.—1945
AOperating revenues ---. ' $116,686 > $104,712 <- $460,648 ' ' $421,512
Uncollectible oper. rev. 143 ■ ' 130 565 515

Operating revenues.. $*.16,543 $104,582 $460,083 $420,997
'A Operating expenses - '72,319 .-60,1-17 277,920 241,683
"

Operating taxes __--.lI— 16,840 ;• /29,146- '-^ " "76,560 ' 114,048

Net oper. income—_ $27,384 -/$15,319 - $105,603 $65,266
Net income 21*885 9,847 83,508 43,035
/r-V.163, P. 2585.' |

Ohio Edison Co.—Common Stock Offered—Morgan
f Stanley & Coc headed a; groujMdf ^underwriters which on
i June 24 was awarded at ^ competitive bidding 204,153
shares of common stoick ($8 par)* The award was made

v*
dn the group's bid of;1 $39.29 per.ihare.'-iThe stock was
reoffered.to the public June at $41.25 per. share. Other

£ bids were The> First Boston Corp., $39.25 per share;
Glore, Forgah & Coi, White, Weld.& CoJ,and Shields &
Co., $38.07; Otis & Co., $35.65; and Lehman Brothers and

• ! Stone & Webster Securities Corp., $35.43. *
. - FURPOSEr—Net prbceeds ($7,961,784)are proposed to be used by
Ohio to the extent thereof for the construction of property additions.
Ohio expects to spend approximately $5,000,000 during 1946 for the
construction of ordinary property additions and to spend approximately

i $7,000,000 more for the installation of additional steam-electric gen-
: erating capacity to be commenced in 1946 consisting of a new unit
with nameplate-rating of 35,000/kilowatts (net capability 44,000 kilo¬
watts) ;at Ohio's* Gorge steam-ielectric . generating plant in Akron and
a new unit with nameplate rating of 20,000 kilowatts (net capability
23,000 kilowatts) at Ohio's Mad River steam-electric generating plant
near Springfield. The equipment for the construction of these addi-

/ tions has - been purchased or will be/purchased from non-affiliated
manufacturers. - .

CAPITALIZATION, GIVING .EFFECT TO PRESENT FINANCING
Authorized Outstanding

,< 1st mtgel bonds—A * *

3% series of 1944 due 1974—_ 1 : ' .

,, 2%% series of 1945 due 1975 _J * $30,962,000
2Va% series due 1975— t 9,793,000

Bank loans— , ' .

2»A%, due in equal semi-annual in* , w
•

, stalments of $35,000 - 560,00
1%%, due in: equal semi-annual in- ,

- stalments og $35*000—•—________ —u_— « 560,000
Preferred stock, cumul. (par $100)— 500,000 shs.
4.40% preferred (180,000 shares)-—_ : , t 18,000,000

- 4.25% preferred—*--; . 100,000 shs. 4,104,900
•

< Undesignated preference stock 100,000 shs.
Common stock (par. $8)——— — 2,000,000 shs. 2,000,000 shs.
•Not limited except as set forth in the mortgage. tNot* limited

except as set forth in the mortgage and except that the authorized
indebtedness pf Pennsylvania is fixed at $40,000,000 by the agreement

,,.of merger and consolidation, as amended, JThe articles of incor¬
poration, as amended, authorize' the issuance of preferred stock in
series of equal rank having such dividend rates, dividend payment
dates, amounts payable on liquidation not in excess of $115 per share
plus accrued dividends, redemption prices not in excess of $115 per
share plus accrued dividends, and conversion rights as the board of
directors may from time to time determine. " ' *' * ' - > '

AA HISTORY AND BUSINESS—Company.was organized July 5, 1930 by
"A an agreement of consolidation -in Ohio between Pennsylvania-Ohio
i Power & Light Co., Northern Ohio Power and Light Co., Ohio Edi¬
son Co., Akron Steam Heating Co., and London Light & Power Co.

A Thereafter it acquired by purchase, in August, 1930, all of the assets
», of Ohio River Edison Co, and Ohio River Transmission Co., and, as
of September, 1930, all of the assets of Mahoning County Light Co. (all
of the capital stock of which had been owned by Ohio since its or¬
ganization). In September; 1944, Ohio acquired all of the common
stock of Pennsylvania Power Co.* ; . ' ,i'V A/te/A»: A'AteteAAV/Ate v/B
Ohio is engaged in the generation and purchase of electric energy

and Its distribution and sale in 236 communities in Ohio, as well as
'

in rural areas, and in the sale of electric energy at wholesale to ten
" municipalities and four other electric companies in Ohio. r Ohio sells

under contract at the Pensylvania-Ohlo State line to its subsidiary,
Pensylvania Power Co., certain of the latter's electric energy require-

: ments. The contract provides that Ohio shall provide Pennsylvania
with firm capacity up to 30,000 kilowatts and emergency or standby
capacity to the extent of the full present capacity of Pennsylvania's
New Castle steam-electric generating plant. The transmission systems
of Ohio and Pennsylvania operate in parallel so that electric energy
can be supplied either, way. Ohio's transmission lines interconnect
with the lines of a number of other electric systems including those
of Cleveland Electric Illuminating Co., Ohio Power Co., Ohio Public
SeiMce Co., Dayton Power and Light Co., and Marion-Reserve Power
Co. Ohio also supplies steam heat in the business sections of AkroA,
Youngstown and Springfield, and, incident to its electric business, sells
appliances and cooperates with appliance dealers and retailers.
Pennsylvania Power Co., a subsidiary of Ohio, was organized in

; $42,411 / $38,676
78

'

$128,372
95

$170,817
: 628

$42,411
.42.848

$38,754
V- 44,933

$128,467 ;
162,641

$171,442
159,101

/ $436 : $6,178 $34,173 /A ♦$12,343

p. 3079.'' \, j .Vv/r1
te r/ii/v-te''

Pennsylvania, May 31, 1930. Pennsylvania is engaged in the generation
• and purchase of electric energy and its distribution and sale in 113
communities, as well as in rural areas, and in the sale of electric
energy at wholesale to four municipalities, in western Pennsylvania.'
Pennsylvania's transmission lines interconnect at a number of points
with those of Ohio, at the Pennsylvania-Ohio State line, over which
a substantial part of its electric energy requirements 'is* received.
There is also an emergency inter-connection with the transmission
lines of Duquesne Light Company at a point south of Ellwood City.
UNDERWRITERS—The names of each principal underwriter and

the respective numbers o| -shares of epmmon stock underwritten' are
as follows; ■ ■ .7

Shares Shares

Morgan Stanley & Co 23,353 Kidder, Peabody & Co 23,200
Blyth & Co., Inc — 23,200 Vf(*G. Langley & Co 12,000
E. W. Clark St Co;———— 11,000 . Lee Higginson Corp.-,-;__— 12,000
Drexel & Co.™ - —12,000 McDonald & Co 11,000
Harriman Ripley & Co., . Merrill, Turben & Co 9,000
Inc. — 23,200 ' Maynard H.,Murch & Co._ 9,000

"WV E. Hutton & Co.——— 12,000 Smith, Barney & Co.—— 23,200
—V. 163, P. 3141.
'

oii Incorporated, Salt Lake City—Files With SEC—
' *

The company on June 17 filed a letter of notification with the SEC
for 300,000 shares ($1 par) non-assessible common. Offering price is
$1 a share. The shares will be distributed by officers and directors
of the company and the proceeds will be used for leasing, buying and
developing oil properties. ,

Oklahonia Gas & Elejcfric ^o^Initial Dividend-^ .

The directors have declared a dividend of 30 cents"per share on
the new 4% . cumulative -preferred stock for the period March 1, 1946
to July 14, 1946, payable July 15, 1946, to stockholders of record.
June 29, 1946.—V. 163, p. 3289.

Old Ben Coal Corp.—Bonds AiO Being Refunded—
The company has secured a one to -seven-year 2% bank loan of

$2,450,000, repayable in equal annual instalments of $350,000.".;The
proceeds, together with other funds, are being used to redeem . on
Aug. 1, next, entire outstanding $3,015,000 first mortgage 6% bonds
due 1948 and $1,222,500 7Vi% debentures due 1953 at 101 and 105
and accrued Interest, respectively. See V. 163, p. 3421.

Old Dominion Power Co.—Earnings-
period End. March 31— 1946—3 Mos.—1945 1946—12 Mos.—1945

Elec. oper. revenue $289,578 $278,291 $1,082,638 $1,067,531
Oper; exp>. ahd taxes.* . . 247,168 / 239,614 954,265 : ; 896,714*

Net oper. income-
Other income (net),.—_

Gross income

Int. & other deduct—

Net deficit ___—

Outboard, Marine & ManbJabturing Co.r~New Loan—
'The .company has >obtained' $3,000,-000 by sale of 3Yt% notes, -due
1961, to the Mutual Life Insurance Co. of New York. At the same
time, the '3,/2%. note' due >1959 for:$2,000,000 which-the Insurance.

•

company held,: was canceled by a' cash payment.—V. 163, p. 2997,
■■■■<v'..; • . V.'," :;;';

Pacific Gas & Electric Co, (& Subs.)—Earnings—
; 12 Months Ended March 31— 1948 / 1945 ,

$ t

Gross operating revenue ~ 161,312,294 155,201,311 ,

Maintenance, operating/ and i administrative ; k '
expenses, taxes, - etc.- 73,714,737.«67,708,351

. jPtoyision for depreciation / and /amortization—. 22,399,076 ^20,724,771
Net operating re^enlie 65.198,481/ 66,768,189

Miscellaneous income—i. * 361,502: 316,414

Gross income — — 65;559,983 67,084,603
Bond <8c other int. /disc. & other inc. deduct.— 11,105,907 .12,715,727'
Provision for Federal taxes on income, 29,752,782 32,395,600

Net income ——; $24,701,294 21,973,276
Dividends of subsidiary on capital stock held
by public & minority Interest in undistributed
earnings for the period ; —— 1,467 , 998

. Remainder-rapplic. to Pac. Elec. Co.. .24,699,827 .j21,972,278
Dividends on preferred .stock—_ • 8,430,855: 8,411,601

/ ■Dividends on Common stock;—.a—_-ju————— 12,522,548. 12,522,548
Balance — — - 3,746,424 1,038,129

Earnings per common share — —— $2.60 $2.17
—V. 163 p. 2898.

Pacific Power & iLight Co.—Earnings—
*

. 12 Months Ended March 31— . A 1946 1945 .

Operating revenues $8,211,613 $7,532,984
Operating expenses - — ; 4,175,727 3,689,237
Federal taxes — — 560,065- 597,691;
Other taxes — 723,270 644,738
Property retirement reserve appropriations.— 700,000 700,000
Amortization of limited term investments * 245 330

Net operating revenues : $2,052,306 $1,900,982
Rent from lease of plant — , 250,033 240,589
Other Income (net credit) I 14,660 9,104'

Gross income ____■ $2,316,999 $2,150,675
Interest and other deductions (net).— 1,603,737 1,696,163
■' Net income ——* — — $713,262 ' $454,512'
—V. 163, p. 945.

Pacific Telecoin Corp.—Stocks Offered—Kobbe, Gear-
hart & Co., Inc., on June 25 offered 58,000 shares of 6%
cumulative preferred stock (par $5) and 58,000 shares
of common stock (par* 10^) at $5.10 per Uhit consisting
of one share of preferred and one share of common.

■ Transfer agent. United States Corporation Co.» 15 /Exchange P^ice,
Jersey /City, N. J. . ' ,

HISTORY AND BUSINESS—Corporation was organized in' Dela¬
ware Sept. 15, 1944. Principal office at 322 Hayes St., San Francisco,

, Calif. .. . , - - ii/v's ./.v:,-.;-- a. •
'

Corporation 'was organized to / take over . the 75 - coin-operated
Bendix Home Laundries, located in San Francisco and Los Angeles,
Calif.,'belonging to Telecoin Corp. and was originally a wholly owned

y subsidiary of the latter company.*1 1 :/A/, ".'a';'"1'-
At present the corporation is operating 364 Bendix Home Laundries,

as well as a "Lauderete" store at 1728 W. Santa Barbara Avenue in
A Los Angeles. Corporation has exclusive rights to all of the activities

and functions of1 Telecoin Corp. in California, Washington, Oregon,
Utah, Wyoming,/New Mexico and Arizona. These activities include

A the sale and operation of "Launderette" stores and the sale and op¬
eration of any products developed by Telecoin Corp. in the future, a ;
It .is expected by the management of the corporation that over

2,000 Bendix Home Laundries can be profitably operated in the ter¬
ritories mentioned above and that a number of "Launderette" stores

A caii be franchised. One franchised "Launderette" store is now in
operation and six others are in various stages of construction, which

A are self-service stores using Bendix coin-operated laundries as well
as the Telecoin developed system of "Launderette" self-service, is to
go in its entirety to Pacific Telecoin Corp."-The corporation expects
to open several additional "Launderette" stores of its own.
Telecoin Corp. has previously sold an aggregate of 103,000 shares

of common stock of Pacific Telecoin owned by Telecoin Corp. to
certain officers and directors of both corporations and to certain

other individuals, a tthe price of 25 cents per share, " Neither E. R.
Farny nor A. W. Percival, who are the * principal stockholders - of
Telecoin Corp., own any of these shares. Telecoin Corp. now owns
and holds and expects to retain 351,000 common shares out of a

total of 700,000 authorized common shares, thereby retaining full
control of the corporation.

.... .-i REASONS FOR FINANCING—The original capital of the corporation
was all advanced by Telecoin Corp., and the expansion of the opera¬
tions of the corporation has necessitated further advances by the
parent company. In addition to the original capital investment of
Telecoin Corp., the corporation as of March 31, 1946, owed Telecoin
Corp. $72,256, of which $38,500 has since been repaid by the issuance
and sale to Telecoin of 154,000 shares of common stock at 25 cents
per share, leaving a .balance of such indebtedness of $33,756. The
proceeds of the financing will be needed to retire this debt—which
represents an investment in 364 machines now in operation, as well
as the cost of the wholly owned "Launderette" store—and to further
increase the number oJL Bendix machines in apartment houses and
housing projects.^ , . <

CAPITALIZATION UPON COMPLETION OF THIS FINANCING >

* . - ' ' * Authorized Outstanding
6% ourn. conv. pfd. stock: ($5 par)— 60,000 shs. : 58,000 shs.
Common stock (10c par) —_— * 700,000 shs. ' 512,000 shs.
Warrants to purchase common stock 40,000 40,000
♦145,000 shares have been reserved for issuance upon conversion of

preferred stock at the rate of 2x/a shares of common stock for 1 share
of preferred stock; 40,000 shares have been reserved for issuance
upon the exercise of the, 40,009 stock purchase warrants,;,: /

: OPTIONS—Corporation hks agreed with Kobbe,;Gearhari& C0^ &c.v
that in the event that. the underwriter shall find purchasers for the
total of >58,000 units rthe corporation ;will promptly..thereafter; .sail
and deliver to it 40,000 stock purchase warrants at 10 cents per
stock purchase warrant. Such stock purchase warrants, shaa entitle
the holders thereof to purchase from the corporation at any time
after one year, but before three years from July 1, 1946, an aggre¬
gate of 13,000 shares of common stock at $1 per share, an aggregate
of 13,000' shares of such common; stock at $1.50 per' share and an %
aggregate of 14,000 sharea'of such remmon stock atr$2 per share. '-,;/

STATEMENT OF INCOME / ^
av 4 Months Ended March 31, 1946
Total sales . v $18/228
Cost Otsales———————■ 13,988 '

■ a:!;: •/■>,•/A AAA'V '; : ■ ■'■■ *'Ay l-' ■; J ; >■ /■■"■■■■.. ■ r /.
*

Gfoss profit on'sales^—j. "$4/240';
Other income — —l;A,/;.-28,04T//

te'-te "V ^ v ',,V C* / '' ^ ^ V**' ? ■ • I? «M.iil I ■'» hilhuhihiimw
A;Gross income .;$32^98
;^'Opera«ng;expenres____—1 26,399 :-v
Estimated provision for Fed&ral income taxes /1,500

Net' income ————A,—1$4,399 "
r-v<163, p. 3142. \ .

■A.A'..AA/A/:;■ .Ate".
//Pan American Airways /Corp^ Wilmington, *

Registers With SEC—
The company on June' 21 filed a registration statement wlth ^the

SEC for an unspecified number of shares ($2.50 par) capital stock,
issuable upon exercise of stock purchase warrants./The warrants,:
evidence the right to purchase capital stock of the company at $18 a
/share to Dec. 30. 1947. Proceeds will be added to general funds.—V. 163,

AAA-Atete./.:/ A.; ^

/ NOTE-~~For. mtehanieal r*cuiont it i$ not al%vay»
postible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possibts, ' v/-* , '/ ; ,-vV. /.

A.Ay '-A:>-.■!/ ■ i-A/•' / .*.: '.7 ■'A>. A..,.7

!Pan Philippines Corp., Manila, P. L—FilesWith SE^-
The company on June-17 filed a letter of notification'with the SEC

for $300,000 of class A shares. Offering price is 25c a share. Proceeds
will be used for rehabilitation of the Treasure Island Mine, operated
by the company, and replacement of machinery destroyed by ' the
Japanese. No underwriters as yet.

(The) Fantasote Co., Passaic* N. J.—1% Stock -Div.—•.
The directors have ,declared a dividend at the rate of one share

of common for each-100 common shares: held, payable July 15, 194$
to stockholders of record July 1. Stockholders owning less than 100
shares on July 1 shall be paid a cash dividend of 20 ce,nts per share.
■TY-t *.63, -u'yio i v !».• &

Peabody Coal Co.—Recapitalization Rejected—
The proposed plan of recapitalization was voted down by.a harrow

margin at the annual meeting of stockholders held on June 24.
Approval of the plan advanced by the management required that

at, least two-thirds of each of «.three classes of stockholders vote
favorably. The necessary vote was balloted by holders of the 6%
preferred stock and by holders of the class B common, but /not by
holders of the class A stock. . *

Joseph Solari, Vice-President and Secretary, said the management
has written to the Securities and Exchange Commission, requesting
withdrawal of the registration statement covering the proposed new
4V2% cumulative prior preferred stock. He said it was too early to
determine whether the management would consider a new plan of
recapitalization.—V. 163, p. 3290.

Pennsylvania-Central Airlines Corp.—Traffic Up—
; Air travel continued to mount throughout the Capital Airllnes-PCA
system, J. J. O'Donovan, Vice President, reported as May traffic figures
revealed the new record high of 117,420 passengers for the month.
This is an increase of 8,000 passengers over the previous month,

bringing to 487,000 the total passengers for; the first five months of
the year. "* » * ,

Mr. O'Donovan points out that Capital Airlines .is continuing to add
to its seat-carrying capacity each month, making available more space
aboard planes to accommodate the increasing demand for air travel.
During May 5,000 passenger seats daily were offered/ Capitallners
now offer 5,200 passenger seats daily, in addition to space for many

tetons;of maii-and cargo.-,-.**,,« v
A The month's operational efficiency factor was 96.3% with' few
flights cancelled.—V. 163, p. 3290. * ••* ••

. Pennsylvania Electric Co.—Earnings—
'

12Months EndedMarch 31— ' 1945 "1945
Total operating revenues—$21,069,454 $20,929,085
Operating expenses —____________ 8,019,178 7,457,801
Electricity purchased for resale— 1,163,356/ 1,039,575
Maintenance ; 1,522,942 1,466,453

■C.Provvfor retirement (deprec-.) of fixed capital- > 1,912,587 ., 1,853,642
Amortiz. of utility plant acquisition adjustments 189,884 47,471
Federal income -taxes — T 2,014,178 * 2,280,952
Federal excess profits taxes— 5,888 '<>- :
State income taxes —___—___ ./ ,234,786 260,202
"Other taxes ■/.,/ 967,392992,776

Net operating revenues $5,039,263 $5,530,213
Other income __JL 1 187,844 . 83,815

Gross income __J', $5,227,107 $5,614,028
Total deductions from income-. _____ '/ 1,349,996 1,361,722

Net income (before reduction In Federal in- / i
'

/ come taxes shown below $3,877,111/, $4,252,306 .

•Estimated reduction in Federal
l income taxes- 660,965 1,236,329

vV Balance of income—______— $4,538,076 $5.488,6351
*

*Attributable to deductions in the consolidated returns/for interest
and amortization charges on securities of indirect parents (reorgan¬
ized Jan. 14, 1946 under Chaper X of the Bankruptcy Act), which
deductions are not available after that date.—V. 163, p. 1732.. / ; . .
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Pere Marquette Ry.—Earnings—;
Ji Period End. May 31— % 1946—Month—1945 1946—5 Mos.—1945

$5,107,160 $18,295,635 $24,082,924

' 184,060 ! 115,294:/ * 855,770
229,889 ' 1,143,063 1,182,146

r 787,285 -*425,795 3,396,602
• 664,929 - ♦946,583 / 2,558,74*

- -41,667" -209,S83 r125,6o6;

Gross income 1 — $3,290,029
Federal and Canadian * 'c"—4-
i income and exc. prof,
taxes i— 1,934

Other railway taxes 222,580
Net operating income—• ♦351,414
Net income l«-j-«i^i--."-."?*445il41
Sinking funds and other

'

appropriations ——— 41,667
•'
Balance to* surplus " *$486,808 • $623,262 *$1,156,166 ' $2;433,744'

i NOTBr4~The Above income, .account includes..$250,714 lor -Increase 1n
salaries and wages, applicable .to May, 1946; also, Federal payroll taxes
applicable- thereto In the amount of $16,296.—V,-163, p. 2898.

1 f '« 4 " i " '"'"t s * 'i'' #*£*& * ' i', v « ' 'T
; Pet Milk Co. (& Subs.)—Earnings— r
< Quarters Ehded March 31— 1946 1945 • v - ^844^> •
Net sales.— .—— — $19,536,953 $23,396,834 $17,118,378
••Net profit after charges—— — f1,083,083* * 258,004- > 168,832
Preferred dividends '47i,921. • 59,813-' . 29,962-
Common dividends ————— v J 110,017 v"? 110,017 110,338

'

*Aftcr Federal taxes on Income Of $110,017 in 1946,'$200,200 In 1945,
:%nd $78,ooo in 1944; tLoss. , * - •,;:**;*,* J 7, J

f,> CONSOLIDATED >BALANCE SHEET MARCH 31, 1946
ASSETS—Cash, $5,639,367; excess profits tax refund bonds, $101,-

634; notes and trade accounts receivable (net), $3,698,749; miscellane¬
ous accounts receivable, $95,080; claims under terminated war con¬
tracts, $410,258, employees and agents accounts,. $16,058; inventories,
$6,414,961; investments and advances, $579,260; capital assets (net),-
♦11,590,857; goodwill; $1,259,768■deferred charges to operations^-$244,»
444? total, $30,100,438. *.
LIABILITIES—Accounts payable, - $4,561,950; accrued salaries and

wages, $253,537; accrued taxes, $137,740; sundry accounts PhJ'aWe,
$447,585; Federal income and excess profits taxes (net), $2,687,652;
reserves, $1,107,932; minority Interest in subsidiary company, $1,553;
4V* % preferred stock, $2,640,00G; 4V*% 2nd preferred stock, $2,811,-
400; common stock (450,000 shares no par), $7,912,817; capital surplus,
$52,800; earned surplus, $7,868,813; common stock in treasury (9,931
shares), Dr$163,343; total, $30,100,438.—V. 162, p. 3197.

'i
„ • "V,, ** . /&/«,•*'<: '*$ *>?■'•, ■ Vr >' '"7 '■ *'77 t« '■ '7*7' •

'

Pharmaceutical Organics, inc.—Transfer Agent—■
^
The Continental Bank & Trust Co. of New York has been appointed

stock transfer agent for all the shares of class A stock. v;

- Philadelphia Co. (& Subs.)—Earnings—
i (Not Inch' Pittsburgh* Rys. and Subs, and Other Street RaUway>;

— Subs, of Philadelphia Co.)
*

Period End. Mar. 31— 1946—3 Mos;—1945 * " 1946—12Mos.—1945 /
Operating revenues $18,282,568 $17,400,127 $59,861,289 $61,961,359

expenses —5,756,760 .. 5,933,418 22,807,325 22,226,875

$5 preferred stock (liquidation, value^ $100 a share) (24,752 shares no
par), $2,239,523; common stock (621,460.34 shares no par), $6,124,444;
capital surplus, $196,150; earned surplus, $3,064,358; common stock
ihi treasury, 'at cost X 67,586 shares), Dr$579,301; total, $15,731,220.—
V. 162,.p. 2952/ t*-v; '7 i , - * ;

Pittsburgh & Lake,Erie RR.—Earnings—<•
-

Period End. May 31— Ml 1946^-Month—1945 " 1946—5 Mos.—1945
: Railway oper. revenues. $1,576,155; $3,063,530 $9,104,533 $13,651,513
Railway oper. expenses 1,917,730 2,459,881: 11,372,049 '11,862,576

- Net, JreV.-from- ry. .oprr *$341*575 7 >$603,649 >*$2,267,516 $1,788,9431
•Railway tax accruals 63,899 ' 1 576,101 234,066 - 2,447,801
Equip; and Joint facil¬
ity rentS-L—,.——.7: O"616i350:: 470503,192 Cr3,U4,243 Cr2,6l6,794

^Net iy. Oper. .Income 4; $210,876 $530,740
pther* "income "'-i----.. . - 21,546; . 27,931.

'

Total Income — $232,422 $558,671
Miscellaneous deductions lu.baO 152,556"
Total fiked charges—,, 3,411 > • . 4,376

Operating
Maintenance- —__..— 851,241

Approp, to retirement *
and depletion res.—' 1,995,421 2,031,840 7,737,388 7,927,087.

Amortii. ofleaseholds^ ; 315 326 2,526'
Amortiz. of :elec,. plants :;.;h ,r- $5"■
'fs acquisition ladjusts;-^ 68,232 : 173 ' 68,750
:Takes »•<other'"than ln»v r vv;: h

come taxes) 748,554' 803,280-. 2,876,498
Fed. inc. taxes util. subs.907,303 " 852,213 -. 3,590,490
Fed. excess prof, taxes! ;': ;

Utility subs. -v ______ 623,700 2,363,300
State Income taxes util.

906,770 3,587,732 i 3.970,294

2,223

690

3.046,51$
3,655,426

2,923,315'

v 666,911Aubsldlarief .__' 133.825': 150,625 , 629,800
I- Net bp^r. revenue- $5,820,917 $6,097,783 $16,197,479 $17,542,022

Other Income (net def.) 119,043 172,493: 538,697 ; 693,403
t, * <(*•) V ' • •••»'•- '' tmmmmrn i - w pmir"'\"'"'r: '

Gross Income $5,701,874 $5,925,290 $15,658,782 $16,848,610
Totalv inc.. deductions.. ^ 2,183,031 - 2,491,946 ; 7,563,732 V 7,866,034
Divs. on capital stocks. ? lf 4 "s
of subs.-held by the; •?» a

, i tJUbllc tiuJ u380,468 - 380,468 1,681,875- 131,875
Minority .Int. In undis-- .; ' -• • •' -

- trlbuted inc. of sub.^. 71,007 71,133 ,29,585 102,686'

Consol. net income $3,067,367 $2,981,742 $6,383,589 $7,178,023
Hi-^,■ —1

Dlys. on preferred stocks; •• , - *'

B%. cumulative— 736,710 736,710 1,473,420 1,473,420
$6 cumulatlve-ww.-- • 150,000 150,000 600,000 600,000
$5 cumulative' ( 67.335
Pfd. fi% nnn-cum _■ l. 395Pfd. 5% non-cum.-J

Divs. on common stock-

■4#-, 163, .p.- 3290,

648,830

67,335 269,340 269,340
•

395 ' 790 .790
648.830 2,854,856 2,984,622;

■Th-c; V" . '

$612,663
98,290

$710,953
Cr21,739

17,444

$1,957,930
' .125,017

$2,082,953
542,184

:

17,939

$218,321 $401,729 " $715,248 $1,522,830

-Earnings^

Net income

♦Includes Federal':.. in*j:; i frV-.' ■.

i and exc. prof, taxes- tCrl02,179 380,771 Cr617,331c* 1,501,940
tDeflcit. tCredit in 1946 is due to carryback adjustment of $128,789

In May and $643,941 In first five months.-^Y. 163," p.; 2997; y :

Pittsburg & Shawmut RR.
May—V- ,

Gross from railway L
Net from railway^——.
Net ry. operl income—
From Jan. 1— '

Gross from railway
Net from railway
Net ry. oper. income
—V. 163, p. 2997.

1946

$91,148
18,020

:1O,5O0:

538,726
- 82,663
.41,332

1945

$127,290
33,644

' ) " 26;076

593,751
. 140,407
104,7y0

1944 -

$135,943 >
••ri" 27,723^*^

16,768

645,039
168,514
122,517

1943

$129,947
38,590

;22,296

573,867
185,959
110,531

PhUadeiphia Electric Co.—Wteekly Output—
The. electric, output of this company and its subsidiaries for the

week ended June 22, 1946, amounted to 123,80.9,000 kwh„ a decrease
of £,165,000 kwh.y or 4% i; from the corresponding week .of 1945.—
V. 163, p, 3421.

':rvV'K/;':A-v:.. ;v

Philco Corp., Philadelphia—Registers With SEC~t.
- The' company on June 20 filed a registration statement, with the'
SEC for 100,000 shares ($100 par) preferred stock, series A. Under¬
writers, Smith, Barney & Co., New York. Stock will be offered pub¬
licly at a price to be filed by amendment. Net proceeds will be added
to cash funds which may be used in the purchase and construction of
plants and facilities estimated to cost $13,000,000.-

Receives Large Orders from China—
. Orders already placed for Philco radio receivers and refrigerators by
Central Radio Manufacturing Works, Shanghai, China, indicate that
this company may well become one of the largest of the company's
140 export distributors, it was announced on June 18 by Dempster
Mcintosh, President of Philco International Corp., export subsidiary
of Philco Corp.
> r ('Central Radio, with headquarters in. Shanghai and branches in
Tientsin, Chungking, Kunming, Hankow, Canton and Nanking, will
distribute Philco products in central China," Mr. Mcintosh explained.
"Large preliminary orders have been placed by Central Radio for a

small Philco table radio receiver and the popular Philco Model 350
portable for AC-DC-battery operation, as well as for several new
Philco refrigerator models. These orders will be shipped as rapidly
as possible."—V. 163, pp. 3290 and 2997.

Pittsburgh Coke:& Chemical Co. (& Subs.)—Earnings
Quarter Ended March 31— • 1946 - 1945 1944 ♦

Net sales•— $1,740,386 $3,435,368 7 $4,616,015
Profit after depreciation——, *2,605 73,809 184,782
Total income *16,864 -\.v 147,470 227,652
Interest, etc.: &--■• tl95,816 : 44,670 57,565
Federal and State taxes- ; 45,900 76,500

' Net profit *$212,680 *$56,900 $93,587
Number of common shares— 553,874 605,114 605,114

- Earnings per share—Nil $0.04 $0.10
'

*Loss, flncludes $160,401 strike expense. ' .

<
i " CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 -

ASSETS—Cash in banks and on hand, $1,242,541; U. S. Government
securities, at cost. $730,000; accounts, receivable. $990,226; inventories,
$2,932,436; trustee funds for additions to fixed assets, $54,265; sink¬
ing fund for redemption of bonds, $39,983; investments, at.cost, $1,-
584,860; investment in. and advances to subsidiary companies, not
consolidated, at cost. $159,293; fixed assets, at cost (net), $7,619,228;
deferred charges, $378,388; total, $15,731,220.

; LIABILITIES—Accounts payable trade, $848,320; accrued liabilities,
$332,615; first mortgage bond sinking fund payments due in 1946,
$117,000; pther current liabilities, $74,216; funded and long-term debt,
.$3,186,000; reserves for relining blast furnace, kilns, etc., $37,895;

. Portland Transit Co.r S^-Ffaiiclsco—Registers With
SEC-- .

; The :company :on June: 14 filed a registration statement with.' the
SEC for $1,250,000 4% convertible debentures due 1966 and an un- ;
specified number of shares of ($1 par) common stock. Underwriters,
First California, Co. San Francisco, a group of 22 underwriters. Both
securities will be offered to the public at prices to be supplied by
amendment.; Company did- not specifically state the application of
proceeds but it stated it had entered into an agreement on May 3,
1946, with Thomas W. Delzell and R. L. Clark, Independent Trustees of

■ Portland Electric Power .Co.,- for the purchase of all the capital stock
of Portland Traction Co., consisting of 131,131 shares (no par) stock
for $6,900,000. Plus $750 a day for each day after May 31. It has
agreed with the two trustees to purchase the properties of the Inter-

. urban Railway Division of Portland Electric Power for $1,000,000. It
is expected the purchases will be made sometime next month.—V.

• -163. P. 3422. . .. . —, «. -

Portsmouth Steel .Corp.—President Named—
Elmer A. Schwartz has been named President of this corporation,

it was announced on June 19 by Cyrus S. Eaton, organizer and
Chairman of the board. Mr. Schwartz comes to his new post from
the jRepubhc SteerCoirV of-whose Youngstown district he has been
Assistant Manager since 1943. ' . r ^ 1
According to Mr. Eaton's announcement, Mr. Schwartz will assume

complete charge of operations for Portsmouth Steel Corp. which is
acquiring the present Portsmouth, Ohio, works of the Wheeling Steel
Corp. Part of Portsmouth Steel's output will be supplied to Kaiser-
<Fraser Corp. and Graham-Paige Motors Corp. for the production of
Kaiser and Frazer cars.-»Y. 163,. p. 3290,
' *' t „ 1 r ^ j, i

i^C,Public tJtility Engineering & Service Corp.—Output—
Elebtrlc 'output Of the' bperadng '^mpanieA-^rved by this corpora¬

tion for, the week ended; June 22, 1946, totaled 188,867,000 kwh., the
. same' as for the corresponding "week" last yeafl.^V. 163, p. 3422.

Publicker Industries, Inc^Bank Loan Agreement—
The company has borrowed $18,000,000 under its term credit agree*

ment with 13 banks, which notes will mature one-third on Dec. 31 in
each of the years 1950, 1951 and 1952. The loan agreement which
covers these notes also provides the company with unsecured revolving

: predits totaling $22,000,000, Tnaturing not: more than v 180:^^ days: from
the date the credit is obtained. The revolving credits will terminate on
Dec. 31,'1952. The agreement further provides that Interest■* on the
term credit shall be at a rate of 2% in excess of the official Federal
Reserve Bank discount rate but neither less than 3% a year nor more

than'-3%%^ On the revolving credit the interest ?rate will be \% in
excess of such discount rate with a minimum interest rate of 2% a

year and a maximum of Of the money received $15,000,000 was
used to repay notes outstanding under a previous term credit agree¬
ment and $3,000,000 was added to working capital,—V; 163,; p. 3144.

Pullman Co.—Plans to File- New Tariff—
A published report on June 22 states that this company will soon

file before the Interstate Commerce Commission a new tariff that
will require advance cancellation of sleeper space for full refund of
the ticket price. ,

• The new tariff, it was reported, provides that train travellers hold>:
ing Pullman space must cancel their reservations 24 hours before
scheduled departure of trains in order to insure full refund. In the
event a later cancellation is made, the full purchase price will be
forfeited. unless the space is resold. If the space is sold at an

intermediate point, forfeiture would be for -the unused portion of
the ticket. ■ . * ' •; ,: 1 ,,

It was emphasized that the new Pullman Company tariff "is not to
make money on refunds but to keep^Space from going out empty
whenever possible."—V. 163, p. 2998. .

Pullman Inc.—Quarterly Statement-
Quarter Ended March 31— 1946 ' *1945

Gross income ,— L*——,1_ $66,348,441 $90,418,799
tProv. for contract revenue paym'ts to railroads, 1,499,000 3,941,673

"

Balance —— —$64,849,441 $86,477,125
Total expsM other than deprec. and Federal, ' ^ -

taxes on income .V—— 61,755,593 74,528,649
Proportion of'1943 reserve for» deFd malnt,'of '

• Pullman cars credited to expenses in 1945 i Cr733,051
Provision for depreciation-,.- " 2,570,833 3,329,522

Net operating income—— $523,014 $9,352,005
Gr-in from sale of capital assets __r 833,858 * —

Interest on refund in settlement of Fed. taxes ~
for 1937 —————————J— 202,906 ——-

' "Total income : $1,559,779 $9,352,005
Prov. for Federal taxes; oh income^-. 5.. 760,540. 6,780,187
Net earning from oper. of sleeping car business;
placed in suspense subject to disposition un-. , . '
der appeals now pending in the U. S. Su¬
preme Court ' 478,248

Net income - —T—^-I—;—-—i.^.—- > $320,990 $2,571,818
Dividends paid ; - 1,614,948 1,614,948

; Income for period—__i-_: —def.$1,293,958 $956,870
^Earned per share J.—:i _: . 1 $0.10 $0.80
. *Subject to renegotiation of prices on 1945 armament shipments.
tRailroads* contractual share of The Pullman Co. sleeping and parlor

•• car revenues. JBased on outstanding share capital of 3,229,897 shares
in both years.—V. 163,. p. 231. ^ V ' v•

- •' Radio • & Television, V- inc.—Stock : Offered—Kobbe,
Gearhart & Co., Inc., on June 26 offered 99,000 shdres of
capital stock (par 10c) at $3 per share. ,r.

i" Transfer agent, Manufacturers Trust Co., New York. >'• i;
HISTORY AND BUSINESS—Company , was organized July 19, 1938,

in New York to engage in the business of manufacturing and selling -

radio receiving sets, radio-phonograph. combinations and television
receiving equipment. Company maintains an oxfice and display rooms
at 244 Madison Avenue, New York City, v r 1 ; ...

Since organization, it has been company's policy, to manufacture
and market under the trademark ."Brunswick", radios and radio-
phonograph combinations housed in period c&bineis specifically de¬
signed to harmonize with other furniture and decorations.-,. These are
sold directly to leading department siores, furniture stores, music
stores and leading appliance accounts throughout the United States,
rather than through wholesale distributors. , -V;.; -
> :!The company has engaged In engineering research .regarding televi- .

sion'receiving sets and has surveyed the present and future market for
this product. Company plans to manuiacture auu market television
receiving sets at such time as in the opinion of tne management that
operation would appear to be profitable and consistent with the com¬
pany's merchandising policy. • ,

Anticipating a substantial volume of orders, the company has en¬
tered into purchase commitments to purcnasc cabuipis ynd radio and
phonograph chassis at a total cost of $2,380,000.'" J
PURPOSE—The purpose of the issue is to provide, the company with

additional funds. $32,555 of these funds will he qsud to acquire the
ownership of the trademark "Brunswick" for use on radio and tele¬
vision receivir.gr sets and radio and pnonograph cwinbinations., The
balance will be used as additional working capital to permit expan¬
sion of the company's operations and the manufacture, sale and de¬
livery of radio receiving sets and radio-phonograph combinations, and
for national advertising and local advertising in cooperation with retail
-accounts. "

_ -V vr.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING ;
s ' ' ' '

;*,t . I " ', •' Authorized- Outstanding
'Corhmon 6tdck'(Id<f :*7b0,000 shs; ji ;• 259,000 shs..

*40,000 shares have been reserved for Issuance in the event of the.
exercise of warrants.- • • v - ■ > - ; ■ ' - >>-

STOCK PURCHASE.WARRANTS—Company has authorized the issu¬
ance of 40,000 stock purchase warrants entitling the holder thereof
to purchase, for each warrant, one share of the common stock (100
par), at $3 per share at any time from and including July 1, 1947, to
July 1, 1949. : These warrants will be sold and delivered at a price
of 50 per warrant to the following: 10,000 warrants to the under¬
writer; 12,000 warrants to Newburger & Hano, New York City; 9,000

: warrants to David G. Baird, New York City; 9,000 warrants to Melvyn;
G. Lowenstein.—-V. 163, p. 3423.

Railway & Light Securities Co.—Earnings—
$ 6 Months Ended April 30—• ' " • 1946 ' 1945- 1944 .

-Interest on bonds - &nd notes—'—-J $116,012*$117,881 $118,124
piyldendg received — 151,080 '> 142,835 1 - 140,413
Total $267,072 ' $230,716 $258,535

Total expenses and taxes 39,175 *• 36,053 33,072
Int.. and amort, on funded debt 67,894 67,894 .67,894

— 1

' Net income w—. $160,003-? ,$156,769 $157,569.
Previous earned surplus..w.——, 1,155,517 , 215,838 ■; , ,207,762
Profit on sales of Securities 436,781. ,

Total surplus ----- $1,752,301 $372,607. $365,331
Preferred dividends .. 68,321; 63,408 . .63,408
Common dividends ——48,942 48.942 : 48,942
Prem. and exp. in connection with
redemption'and Issuance of pref. *. . _ ?
Stocks • - , --.581,283-

1

V *1 ■' 7* 1 Jj v y/r ' ■■■■ I i T ■■■■ i;i

Earned surplus, April 30- $1,053,756 $260,257 "$252,981
BALANCE SHEET,;APRIL 3d, 1946.. *.'. g

ASSETS—Cash in r banks, $464,191;; receivables for securities sold,
$42,053; accrued i:interest and dividends receivable, $64,731; U. S.
Govt, obligations (at market quotations, $1,537,266), $1,526,469; other
bonds (at market quotations $3,582,647), $3,350,852; stocks (at market
quotations $6,243,581), $3,868,996^ qpamortized bond discount juid
expense, $55,474; total, >9,372,767,., , - : : : ; . J
LIABILITIES—Payable for securities purchased, $22,895; Interest on

collateral trust bonds, $54,167; balance of 1945 Federal income tax on
realized net gains from investments, $48,145; other tax liability, $1,875;
accrued expenses, $6,232; collateral trust 3l/<% bonds, 12th series, due
Dec. 1, 1955, $4,000,000; 4% cumulative convertible preferred stock
($50 par), $2,039,250; common stock ($10 par), $1,631,400; capital
surplus, $515,047; earned surplus, $1,053,756; total, $9,372,767.—V. 163,

'■•■•-'■prv:-3290

"

Raugely Petroleum, Inc.? Denver—Files With SEC—-*
The company on June 17 filed a; letter of notification with the SEC

for 6,000,000 shares- (par 5c )r of:, common stoQk. Offering: price is 5c
i .a> shabe. Proceeds wiU' bemused for lOU nndioga^ jprospecting^. Issue; not
underwritten* . • *•*" > . •; x • '*;•< < :> •: ^ ,«,* - ,

1
"

1 ?,• <' ( {\ 1 *" ' f t r*v' f* ' 1 ,f? ' *" ^ x - !
'

Rced-Frentlce Corp.—Plans Stock Split-Up and Addi¬
tional Stock Distribution—
-The corporation proposes a two-for-one split of Its common stock and
the payment of an additional share as a stock dividend. There are
approximately 120,000 shares of $5 par common stock outstanding and
after the two-for-one stock split and payment of an additional share
as a stock dividend, there will be outstanding approximately '360,000
shares. This proposal will be acted upon by the stockholders at a
meeting to be held July 23. ; ^ . r
t in July, 1945, three new common shares were Issued for each of the
then outstanding shares. - •. " - ^
Frederick W. Mclntyre, President announces that the Reed-Prentice

Corp. has purchased for $320,000, the War Assets Administration plant
on Quinsigamond Avenue, Worcester, used by the company during the
war for production of articles needed by the government. The plant,
built by the government in 1942, has 56,000 square feet of floor space.
It has been used for the assembly of machine tools, plastic injection
machines and timber saws and this work will be continued, Mr. Mc-

Intvrej>ays.—V. 162, p. 1176.

Remington Rand Inc.—Has Record Typewriter Output
Howard V. Widdoes, Vice President and General Manager of the

company's typewriter division, announced on June 18, in connection
with the introduction of Remington Rand's new keyboard margin control
typewriter, that commercial typewriter production at the company's
Elmira, N. Y.,' plant has reached the highest! point of all time.
.Plans for reconversion established before thfe war's end have been

put into effect and carried out with such dispatch, Mr. Widdoes said,
that the company will be in a position to make deliveries of new
typewriters in quantities against its large backlog of orders much

-

sooner than was previously anticipated. Shipments of post-war
Remington typewriters featuring keyboard margin control as well as
such pre-war Remington developments as accelerated typebar action,
personal touch regulator, finger fitted composition keys, key trip, and
longer writing line, have already been made to all Remington Rand
branch and district sales offices and to Remington typewriter dealers
.throughout the country.—V.163. P, 1479. V ; • ?• /

Republic Steel Corp.—Earnings—
'

3 Mos. End. Mar. 31— 1946 . 1945 1944 . 1943
Profit after min. int.„ $2,241,546 $19,493,524 $16,946,482 $27,035,170
Int. on funded debt - . 459,219 > • ' 545,781 760,601,•>' 933,378

• Deprec. and depletion-- •' 2,561,648 , 4,688,195 4/244,370 • 4,985,235
Federal income and ex»~ - / ;

... cess profits taxes——tCrl,815,000 11,175,000 9,725,000 ;■ 17,450,000
•- fRestoration from con- !>..':k:< :!*! • !"•'/:• "i?:

: ' tingent reserve iCr3,100,000 ... > ^

'

Net profit — .*$347,413- $3,084,548-$2.216,611 $3,666,557
Common shares outstdg.» 5,669,922 1 5,669,922 -'5,669,922 5,669,922
Earns, per com. share— Nil - $0.46 r $0.30. '• $0.56

--/ ♦Loss. fRestoration from contingent'' reserve to. Income of amount
equal to approximate net excess charge? in January and February, due
to strike, fAdjustment of prior years' minimum tax credits (net).;

!• Commenting on current business, T. M. Girdler, Chairman; and C. M.
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South Carolina Powe* C<ri^Earniii£s--' * ^ ; t
'

V.;l^|iiont%8'£nded'i^pril 3b--~ " ■11 - • ': rl94(f*•
Gross' revenue ' $7,872,887 $8,218,43$.
Operating expenses ' 4,543,087 4,657,072"
Provision fo|- depreciation^_i.> 505,880 520,738
AmOrt. of' plant acquisition adjustments—; •„* 190,200 " 158,500.
General -taxes —^—r,—/y——«' 735,1.70' , 733,948;Federal Income and excess profits taxes—*" 851,79$ 739,283/;
> Gross income ^ " $1,046,754 $1,408,893*
Interest pu: long-term debt,.,r_n„r.r,__>_«__ 369,140 596,002
Amort, of debt disc., prem. and'expense--.—. 270,468
Other deductions __ * ; 13,184 46,012

.Net income — &. „■ $664,429 $496,411
Dividends oir preferred stock;....; .114,2935;

Balance i_.™—_rrr.,.^: •: $664,429 $382,119'
NOTE—Amortization of debt' discount, premium arid expense includes

special charge in the 1945 period of $2.44,764, equivalent to portiori,
applicable to such period, of the. reduction in Federal excess profits
tax by reason of deduction of costs incurred in refunding of securities/
In accordance with generally accepted accounting principles, ' suchf1
special; charge was classified prior to Dec. 31, 1945, as provision fo*.
taxes or provision in lieu of. taxes. Jhe reclassifications are to accora
with: requirements of regulatory commissions, but in the opinion of the
company and its independent accountants the taxes-chargeable tor
operations should not be reduced by such reduction in taxes, as to do so
results In overstating gross income by such amount,—V, 163, p/2769«

. Southern Colorado £ower Co/—Weekly Output— , ,

• Electric output of this company for theweek ended June 22, 1946,
totaled 2,279,000 kwh., as compared with 2,006,000 kwh. for the corre*

sponding week last year, an increase of 13.6%>*-V. 163, p. 3424, v

: Southern Ry.—Earnings— - - . ••,* * {j
• '

10 Days End. May 31 Jan. 1 to May 31' ''
4

Period— ' • 4 1946 - 1945 ' 1946' '••* -1945 ' I
.!. • $ > • .v. v ' • 2.-..i, J$Y.; *; r* - J . '• *'.•/ ■{ ■■ .'5* • v'1*
Gross earn, (est.) 5,584,348 ;; 9,210.607 ill,119,640 148,407,8331*

Week End. Jurie 7 , Jan. lto June 7"5 >,

period— 1946 ', 1945 1946 194$ ; '
*'

$ * $ r' * '' ' *
Gross earn. (est.).— 4,920,595 6,626,209 116,040,235 155,034,042
—v. 163, p*. 2999. v ; ;; '- ' ; r i 41*14

Southwestern Associated- Tele^hiOh^ <50'^—EdmittgS^('
Period End. Apr. 30— - 1946—Montbr-1945 .1946—4 Mos.-r-1945

Operating revenues $251,257 $224,323* $986,559 $878,733
Uncollectible oper. rev.- . -500 700

. , 2,600 2,800

Operating revenues $250,757 $223,623 $983,959 $875,933
Operating expenses ; 188,968 141,898 686,166 545,160
Operating taxes——— 25,649 \ 51,113 121,517 217,576*

Net oper. income.- .$35,140 ' $30,612 $176,276 $113,197
Net income— 17,272 . 19,128 103,282 *1 ; 66,875
—V. 163, p. 2770. ■ v . ! " " * . - • - - - /"'>■;*- ,, /vy I

Southwestern Public Service Co.—Earnings— f
Period End. April 30— 1946—Month—1945 1946—12 Mos.—1945

Operating revenues .— $857,591 $895,688. $10,222,774 $10,234,549
Operating expenses —~ , 334,966 362,731 4,029,902 s 3,958,636!
Maintenance i—45,540 54,889 573,761 549,568
Taxes (other than in-r . . : .

come taxes) 63,139 68,057 761,637 803,608
Prov. for retirements— 67,803 62,591 781,611 ■•- 834,960
Amortiz. of franchises- 426 398 4,825 4.860

UW) operafihgl ihcdme $345,715 1347,022^ $4,071^037 $4,082,9TQ
Other income 1,177 Drl21 Dr3,906 164,640

: Gross income — $346,892 $346,901 $4,067,131 $4,247,557
Income deductions 2,419,702^ 2.739,390!

C Net, income —i—; f—— $1,647,429 $1,588,168
Accrued dividends cumul. preferred stock • 238,054 349.538.

'

■■ —

Balance applic. to 644,671 shares com. stock- $1,409,375 $1,158,630
t NOTE—The Jacksonville and Marlin-Mexia group properties werq
sold Aug. 31. 1945, but earnings of these properties are included hi
the above statements for all periods prior to that date.—V. 163, p. 2770/

(A. G.) Spalding & Bros., Inc.—Earnings—^ ! ft
'/§:■ 6 Months Ended April 30— r • 1946 ^ "■ 71945 ll . r 1944 1
Net profit $865,000J: $710,058';; $604,008;
Provision for income taxesl—— ' 400,0007 375,000 , 251,000

Net. income $465,000 $335,000 $353,000
—V. 163, p. 320; u/O

Spiccr Mfg. Corp.—Proposes to Change Name, Split*
Up Common Shares and Issue New Preferred Stocky "7
The corporation proposes to change it3 name to D'aha Corp. anil

split its stock three-for-one, according to a registration statement filed
with -the Securities and Exchange Commission which covers 100,000
.shares of cumulative preference stock series A, par $100. The dividend
rate will be filed by amendment.
The proposals are expected to be acted upon at a meeting of stock*

holdefsto be held in July, ».**.. > ••. .. ji
It is proposed to increase the authorized common stock to l.SOO.OOir

shares from 300,000, and after the stock split there will be 900,000"
common shares outstanding. *
The preference shares will be, offered to the publiq by an under*

writing group headed by Merrill Lynch, Pierce, Fenner & Beane at a
price to be filed by amendment. The proceeds will be used to prepay
bank loans of $10,000,000 incurred to reimburse working capital for
funds spent M connection with a $15,000,000 improvement prdgram.;;
The company, according to the registration statement, also plans t'o

enter into an agreement with a group of banks as of June 24, 1946,"
7for!a revolving credit cf jnot exceeding $10,000,000 :to! provide fund$7
for future expansion or for/-other! corporate purposes. ! / - » /
For the three months ended May 31; 1946, the company, according

to the statement, had a considered loss of approximately $577,000 be*-
fore Federal taxes on income and a $70,000 consolidated loss after,
provision for Federal taxes and estimated refunds of prior years' taxes*
due' to carrybacks.
v The statement, adds that similar consolidated figures for May, 1946.
alone show a consolidated loss of approximately $603,000 before taxeS;»
The figure after taxes was not given and there were no comparisons
for either the three months' period or for May. "... 1
'

"It is possible that the consolidated profit and loss statement for the
yeaf eriding Aug. 31. 1946, may show a loss after provisions for Fed*
Cral taxes oh income and estimated* refunds of prior years' taxes du$!
to carry-backs," the company says.

; r Unfilled orders of the corporation and subsidiaries on May 31. 1946,
were approximately $45,OOO.OOO.j=-(See also Dana Corp. above.)—V,

<

163,'p. 2014...v \

; Square D Co.—Earning^— |
'

Quarters Ended March 31'-- - 1946 1945 1944 (
Net 'profit 1— —

. $'365,155 . $446,376 $£98,433
"■Earnings per share^ —.-i—— t$0.26 *$1.06 *$1.18
; *On tho 421,360 shafea Of common stock. ; tOn 1,377,480 shares of

/'common stock.
^ >

. • * *• !
/ / Current assets at Match 31, 1946, were $14,951,677, compared WitliiJ
$17,174,987 a year ago and current liabilities were $6,693,996 and*
$11,620,518, respectively.—V. 163, P. 3292.,' '* " '

, Stahl-Meyer, Inc.—Newr Director—
H. Struve Hensel has been elected to the board of directors. He wad

general counsel for the Navy Department and Assistant Secretary of
the Navy in charge of Procurement during the war. At present he is*
a partner in the firm of Carter, Ledyajrd & Milburn, lawyers of New

4 York City.—V. 161, p. 608. •' ;.'-"v •'

White, President, stated that orders on hand booked the company s
©reduction facilities at a high rate for many months to,come., ,

;v "However," the steel executives said, "the coal strike, has already
l*estricted operations and If continued will have ,a very serious effect
■Upon company's rate of1 production. v-. ^•
"With the removal of strikes and strike'threats Republic s operation?

©hould move to s high rate." y ' . > . .

Sales and- operating revenue for the first quarter of 3.946,totaled
^C©7,2i3,934.v:.';
. Bids for Plant Rejected—
, The War Assets Administration on May 31 announced, that it had
*e1ected all bids for the steel plant in South Chicago now operated by
4hls corporation. It added that, of three bids opened, one had been
•withdrawn. Bids rejected, were those . of Repqplie foif lease of ..the
plant and C. A. Duque, Clinton, Iowa, for purchase. > ■ }
„ The agency said its action was based primarily, "on the, fact that
acceptance of either bid would not obtain for the Government fair
Value" of the plant. It added that rejection of the bids Would not
•effect present operation by Republic Steel Corp.,.

WAA said its price review board had declared that it should be
possible to secure a greater number of qualified bidders .for the plant
end that is should be advertised again."-—V. 163, p. 1479. ^ „ ;

: Republic Drill & Tool Co.—6% Stock Dividend—
! The directors on June 10 declared a stock dividend of-6*% on the
common stock (par $1) and the usual quarterly dividend of IV2 cents
per share on the 6% cumulative preferred stock (par $5), both pay¬
able Aug. T to holders of record June 30.. , <;1 J * " ' 1

Stock distributions of 6% each were made on the common stock
«n Feb. 3, last, and on May 1, 1945.—V. 163, p. 2013. • • '

/ Rich Hill Mining Corp., Stanton, Ariz.—EilesWith SSc
The company on June 20 filed a letter, of. notificatihn: with .the BEC

.for 24,000 shares of $1 par common stopk. Offering price is $1. a
«hare. Proceeds, will be used for; working capital. Issue not . Under*
"Written. . .

: Richfield Oil Corp.—Stock Placed on 80-Cent Annual
Dividend Basis— / . .

?■" The directors have inaugurated a new divlderid policy by the. declafft*
tlon of regular dividends at the rate of 20 cents quarterly. Pursuant to
this policy, a dividend in the amount of 40 cents per share has been
•declared payable on July 24, 1946 to stockholders of record' on July 8,
1946, which represents quarterly dividends of 20 cents per share for th6
first two quarters of 1946. . ;v . . ;/ /; - 7*

■ H. F. Sinclair, Chairman of the board stated that, curfeftt earnings
are substantially in excess of the amount required for payment of the
■Increased dividend, which was announced on June 27 following a
apecial meeting of. the board of directors. . , . .; ■ . ,v ,

The corporation formerly paid dividends annually. In 1944, the
.dividend was. 60 cents for the year/ In 1945. 75 cents per share Was
©aid.—v. 162, p. 2519. •;*"7**V7 '"V ' '
"

Ripley CO,, Inc.—Buys Connecticut Pfant—
( To provide additional plant facilities, this-companychas f>\irchased
the former Pratt, Read & Co. plant at Deep River, ;Cohn. {

- Louis R. Ripley, President, stated that the new plant will begin pro¬
duction shortly of several new items while the company's plant at
Torrington, Conn., will continue to be used primarily fo'f research,
design and development operations;' - -- - -- -

. ' : "r • •
i • The plant facilities at Deep River comprise 11- bulidihgi, the largest
being a five-story brick structure containing approximately 125,000
square feet of floor space, and completely equipped With a'. sprinkler
-system. A generating plant to supply power*is included in the new

. ©roperty which covers approximately 3% acres.—^V. 163, p. 3423. ;

Rochester (N. Y.) Telephone Co.—Registers With SEC
*r The company on June 26 filed a registration itaCement with "the
BEC for $6,238,000 pf 2V2V0 first mortgage bonds,! series A, due 1981*.
Underwriters are to be determined by competitive bidding. The bonds
-Were issued and sold by the company to Halsey, Stuart & Co. Inc.
last April 30 for Halsey's own. acopunt and not for-public distribution:.
The price was 100-plus interest; frem April 1 to April 30, together with
>*■ premium of $32,000. Under the agreement the company agreed to
register the bonds, and when ancl if the registration statement be¬
comes effective company will offer the bonds at competitive sale.
Halsey granted the company an option to purchase the bonds from
Halsey at 100% plus accrued interest and a $32,000 premium. Halsey
further, agreed to submit at competitive sales bid of 100% of the
principal amount of the bonds plus accrued interest; together with a
premium of $32,000. Rochester will use proceeds from the .previo.u.s
sale of the bonds together with other funds to redeem $5,000,000 of
first and refunding 3Vs>% mortgage bonds, series F..*on July 1 and
to redeem $1,238,000 of 27/a% first and refunding mortgage bonds on
}Oct. 1.—V. 163, p. 3291. ■

- Rome Cable Corp.—4% Preferred Stock Offered to
Common Shareholders—Underwritten—

7 ; The common stockholders of record June 24 have been offered'the
right to subscribe, at $30 a share, for 63,276 shares of 4% cumulative
■convertible preferred stock at the rate of one share of preferred
stock fo reach three shares of common stock held. Each share of
preferred is convertible into 7/s of a share of common until July %
1951, and into % of a share thereafter. The rights will expire on
July 10, 1946. ; - , ;

, Carl M. Loeb, Rhpades & Co/ is heading the group which is under?
writing the offering and yvhich will purchase any unsubscribed /shares
©f the preferred stock,

, • ■ - - „ 1 ;
V The proceeds from the sale will be used to .provide.addiUojaul working
capital to make funds available for purposes, among others, of conr
.struction of additional facilities, including the erection of a new
manufacturing building at Rome, N. Y., and for the purchase ojf
additional equipment. The balance will be added .to working capital
of the company.. •? . *
! Upon issuance of the preferred stock, the corporation will have
outstanding 189,830 shares of common stock with a; par value of $5
A share and $1,125,000 of 2V4% serial notes, in addition to the pre¬
ferred Stock. ;■■■„ .//;;/■ - i'r'y

The corporation manufactures hot roiled copper rods arid a Well-
jrounded line of -wire and cable products for use in the transmission of
electrical energy.—V. 163,, p. 3291; ; / v V. ,r 1

I v 1 . *>• ." '•> ' i * . , 'Vv ' r', ' 7 '"r#' "y. '

V (The) Ruberoid Co.—To Build New Plant— ■

; A site of approximately 37 acres has been obtained- and a contract
awarded by this company for the construction at West.Dallas,. Texas,
,*of a plant for manufacturing asphalt and asbestos-cement roofing
and sidings and allied building products, which will cost in excess of
5$1,COO,0*0 and is expected to provide employment for about 400 persons
It was announced on June 25 by Herbert Abraham, President.

* Construction work will start at an early date, Mr. Abraham stated,
;and it is expected that the plant will be in operation some time in
1947. ';■!/: /v-7■^^7

> • "The company has already substantially . increased . its productive
capacity in the South by completing this month .the construction of
.an additional factory unit at its Mobile, Ala. plant, which will more
than double the output of asbestos-cement products at that point," Mr.
Abraham stated.—V. 163. p. 1202. ■ " 7'-./■/v'

RussekVFifth Avenue, Inc.—Plans Stock Split—New"
-Stock to Be Placed on a $1 Annual Dividend Basis—

The directors on June 24 adopted a resolution to' increase the au¬
thorized common stock to 800,000 shares of $1.25 par from the current
400,000 shares of $2.50 par value. The resolution provides for a two^
ifor-one split-up of the common stock. It is proposed to place the new
stock on an annual dividend basis of $1 a share, payable quarterly.
•Stockholders will vote on the proposal at a special meeting called ror
Sept. 18. - \ • • .7
The company has no plans for the issuing of additional stock other

than the exchange of the present 249.100 shares issued and outstanding,
after giving effect to the cancellation of treasury stock of 12,948
shares. •- • •

Max Weinstein, President, announced that consolidated sales were <

$4,771,246 for the quarter ended on June 1 an increase of $1,086,323;
ur 29.5% over the corresponding period a year ago. Consolidated profits

tor tW triree"moriths' afteri pfoVisibo. for' amofti^atlbri and iakbs otheri"
tha'n Federal income taxes; amounted to $767,091'. Aftfer provision for
the estimated Federal income taxes of $291,495, the net profit was

$475,596, o"r^$l;9tw share;'Mr; •Weinsteirf reported.-^-VV I62; pl 1678. }■

Safeway Stores, Inc.—Current Sales Up 21.85%—
^'

Period End. Juhe 15^-' 7 39(i!6---| Wks.—1^45 1946-^24'Wks.—1945
»,< v

t -K°. ,••' •->' i * j •<J ^ . ,,f^v > A;-"'. ".y J" ,.y
■ 60,606,319' 49;739^09l; 3B4,78tf,338 292,304,328
7 During th^ fdur weeks :erided June 15,-19^8,' there were 2l429x,stofesr
in operation, as against 2,460 in the corresponding , period last year.—
V. 163, p. 2447. , ( ■ . , ' 4

St. Louis Southwestern Ry.—Interest Payments— 7 .

The company announces that funds will be available on and after
)juiy li l946, fori the paymehtf/of seml'-annual riistaliments qf .interest
on the following bonds and bond certificates: installments due Jan. t
and July 1*, 1946, on the second mortgage gold income bond certificates,
due Nov.'I, ■1989, and payable Jat the Bankers Trust- Co., 16 Wall St.,.
New York, N. Y.; installments due Jan.- l and July 1, 1946,. on the;
first terminal and unifying mortgage bonds, due Jah./T,*-1952, and
payable at the Guaranty Trust Co. of New York, 140 Broadway, New
York, N. Y.; and installments due Jan. 1, 1941 and 1942, and July 1,
1941 and 1942, on general and refunding mortgage 5% gold bonds;
series Af due July 1/1990,. and payable at the Chemical Bank & Trust
Co., 165; Broadway, New York, N. Y.—V. 163,. p. 3423.

San Jose Water Works—Earnings—
. 12Months Ended! June 30-^- -- -wi:■■*> s i ' 1946 -

Operating revenues $1,111,817
Operation ;.:.'277,649
General and engineering expenses chargeable to /
v oonjstruction /.
Maintenance

General, taxes •

•peribral .;taxea'.ori 1-/--.-.
Provision for depreciation— —

Operating profit - :
Noh-cfperating income - ;

_ Bajance before deductions!
Totax deductions

Crl5,501
41,583..'

: 92,769
7 332,302 !

99,453

$483,557*
, - -6,962

p-v ty* ■

'•1945

$990,623
235,883

Cr2,7.70
- 34,904
/ 94,373
189,552
94,114

4-uf t , ■ ,1, V'n. 1 r

$344,563
*6,051

$490,519 $350,614'
.245,486 ■ 135,769

/' Net) income $245,032 : $214,843
Diivdends on preferred'.stockLu.—- . 35,626 35,626"

■ v.t; / • ♦ K . r , j 'V . ■ •'
. Balance available for common stock—— $209,406 H $179,218'
—V, 163, p. 2998. , s * ' . V it - '' ~r - i

. t.:y viV;/.) -}:$)Cwtfi * *>M/ji" 'A- f'-?V-Jr ., >4-:
♦ /Servcl/ Inc; {& SRh$;)-^afnings^ * '; 7, \ 7
i P'eribdEn^ Apr. 3d—.- l94eP-3Mos;-f-1943
•Net loss ' $375,635' ;$454,460
*tEarnings per Shire—j Nit * $0.22

. dtaxes, reserves: arid •• b^er icharges. . itori 1,726,926
shares of $1 par value common stock outstanding. tProfit.-r-V.. 163,
p. 2300. 1 ' ■ -■

1946—6 Mos.—1948
$1,156,320 f$883,571

Nil ' $0.4^

NOTE—For mechanicat reasons it fo not always
possible" to arrange companies in exact alphabetical
order/ However, they are always :.a«.-lteqg- alphabetical
position''aspossible* ■■ • - ■, 1 ■ „„ •*. ;

Sev6n-tJp' Texas Corp., San Antonio, Tex«—No New
Financing Planned; at Present—Declares 15-Cent Quar¬
terly Dividend—New Officers Named— ~;
In reference to reports setting out that considerable expansion to

the company's property. is planned, it is announced that it is con¬
templated that this Will not necessitate additional'capital, as expan¬
sion, installation of new machinery, fete, will be made from current
funds.; ; . .r ,.:■■•■■ 7/ ■ '
At' a meeting of the directors held oh June 10; a quarterly dividend

of 15c er share on the outstanding no par value common stock was
declared, said dividend to be paid July 15, 1946 to stockholders of
record June 29, 1946. It is anticipated that a quarterly dividend will
be thfe policy of the cdrporation. \
* Following are the new officers Of the corporation: H. : M. Camp,
(formerly Vice President of the corporation and General Manager of
the San Antonio, Texas plant), President; H. S. Stewart, Vice Presi¬
dent, and E. Clyde Hawkins, Secretary and Treasurer. Mr. Camp
succeeds J. R. Payne and Mr. Hawkins succeeds Mrs. B. Ferguson.
The board of directors now .consists of H. M. Camp, H; S/Stewart

(of Dittmar & Co., San Antonio); John Niemoeller (of Stifel, Nicolaus
& Co.; St. Louis); John H. Rauscher (President of Rauscher, Pierce
& Co., Dallas), and E. Clyde Hawkins (Manager of Rauscner, Pierce
& Co., Houston).—V. 151, p. 1909; V. 147, p. 2704.

(L. C.) Smith & Corona Typewriters, inc. (&
:Earmrigs— "'1

., ' ' . * ' _ '
3 Mos. End. Mar. 31— 1946 ■

Net sales — $4,191,694
Cost of sales 2,513,411
Sell,, gen, & adm. exps. 1,306,141
ProV. for depr. & amort. 42,475

Suis,)«

1945 : " '1944
$3,654,554 $3,984,152
2,282,618 ' 2,673,593
957,807 909,853
40,403 38,870

1943

$5,594,469
3,525,918
893,174
37,470

. NeVptofv, from oper..
Otbef: income

•Total income /
Other deductions
Prov. for '1943 reneg.__
,U. S..Fed, & For. taxes

Divs, on $6 cum. pfd.
stock

Divs. on com. stock

Outstdg! shs. of corn, stk.
Earnings per com. stk.

$329,667 *
. . 68,304

$373,721
21,570

$361,836
21,791

$1,137,909
. 30,17$

$397,971
35,219

l*5~8~i82

$395,292
: 36,118
79,337

, 236,479

$383,627
, 25,914

V ' 214^420

$1,168,085
27,715

719,067

$204,560 , ,$4?;337. v - $143,28® : $361,304

19,304
138,119
276,237
$0.07

, 19,422
138,119
276,237
$0.45

19,422
138,118,
276,237

$1.24'

161,283
322,571>

......$0.64/ ;i;u. ...

NOTES—(1) Net income includes $3,028 in 1946, $4,269 in 1945, and
$4,655 in 1944, representing net income of the British subsidiary com¬
pany and $7,285 in 1946, $5,381 in 1945 and (loss) $4,440 in 1944,
representing, net income of the Canadian subsidiary, company (con¬
version at official* rates). • " * " 7 \ , • 1. ;/
.!. (2) .Sales include service sales and rentals of typewriters and other
equipment, ©art- -of.. the- eosts of which is included In selling, general

•-and administrative' expenses.

CONSOLIDATED BALANCE SHEET/ MARCH 31,/1946 " v
-

ASSETS—Cash* in banks and on hand, $2,737,667; U„ S. Treasury
and war bonds ^(market or redeemable value $249,626),/$237,725;
Dominion of Canada. and British war bonds, $98,972; accounts and
notes receivable—trade (net), $2,011,564;/accounts. ..receivable—other
(less reserve); $5,621; inventories (at lower of cost or market), $2,--
805,895; accounts receivable, $18,236; mortgages and real estate con¬
tracts receivable, $14,821; investment In real estate (less depreci¬
ation, $19,677: sundry investments, $4,929; plant and equipment—at
cost (net), $2,480,939; patents subject to amortization, $6,5981; cash
deposited with trustee for redemption of Corona Typewriter Company
preferred stock, $111; prepaid expenses and deferred charges, $147,-
637; goodwill, trade marks and formulae, $947,965; total, $11,538,356.
-> LIABILITIES—Accounts payable—trade and other, $457,854; divi¬
dends payable, $163,226; 10-year serial debentures,- 3% due Nov. .1,
.1946, $175,000; U. 8. income and excess profits taxes accrued (net),
$52,275; U. S. income and excess profits taxes payable, $426,409; for¬
eign income and excess profits taxes, $17,595/other taxes and expenses,
$787,010; coupon, book and inspection contract liability, $182,153;'
10-year serial debentures, issue of 1940, $69Y!000r reserve for redemp¬
tion of Corona Typewriter Company preferred stock, $100; reserve for
branch office-fire Insurance, $50,168: reserve for unrealized losses on
foreign exchange, $68,541; .capital stock y (322,569 shares/ no' par)y
$4,484,991;' capital surplus, $583,250; earned 'surplus, $3,397,785; total,
$11,538,356.—V. 163. p. 232. V / • , /.. * V .. . v ! ri ' ■ r -
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i| Standard Oil Co. (Indiana)—New ^reetori|||||||||TAO^ Airways, S. A—New Director—.-- v.--' "" """ ***** " * W"U*
Bupert Lindquist/ financial Vice' President/ lilts Deea elected President of Barber Asphalt Corp., has been elected ft- -.Payment oh July 1 of-the quarterly* dividend on the 5 % convertible

director; effective June 21, to succeed Edward G. Seubert, retired.-— ^ 'director to 'fill the Vacancy caused "by the resignation of Charles E. (preferred) stock has been voted by the. board of directors. Payment
V. '163; • p, 3292/ *,, • •<' // 'V,'-; * , /1 / ;/•*' *<~i / 'MatheWs wlfd. also was 4 Vice-Fresiflfenl;.,tiiYi"163,,JJ>.*!3185, •//• /.-/v.;/.. will be made to stockholders of record as of "the Close of business

/£.-<. , ; , , *« • 1 « ' * . ; - .. 7 ' ? "v "* •" //' " , . ' ' " * . - " /: " - 4 ( June 19,—V* J63>"p. 3000/ '/"•v. - / ' -v
State Loan Co., Mount Rainier, Md—Files With SEC— Teck-IIngBes Gold 3«nes, I.td—Earnings-- " .. .

The company on June 17 m*i.letter ot notification with the sec Months Ended April so- J&i ' ' S&, Thompson Products, Inc. <& Subs-)-Earnings- .
tor 260 shares of preferred profit-sharing stock. The slock is to be J?ry tons of -ore^ treated-----. Quarter End- Mar. 31-— J.946 §1945 §1944 §1943
tJold^t/key: employees at $44.70 a share and to -key employees ot sub- \ '^rOTs-value -ofrbullion„/.„^._^ . $316,745 $362,735, ; Net sales $10,828,117 $19,989,788 $21,505,701 $18,700,79®

- iiidiarjr-or affiliated companies at'$100 a share.:' Jfroceeus will be Used -Operating CostSr.*i_..^r....»i„t.*.*-«.^.Aj*~-.,u.w -*^279,7i& J«8,752 cOSfc->0f. sa]ei5i- expenses • ' ' , r * ^ u ' ' - ■;'
for general corporate purposes. - Operating profit $37,030 $123,983 ■ *"4 dePreciation-^- *3,268,623•^14^0%17tTOj;,15i-'-r14,979>7»,
dfprlitip' Uriio- Tnn Rnrrnwqm400000 ■ 'Income froto .tovestmehtsu-* * --w126,269 : • 123,320 ^Profa aft.'exps.Vdepr. t$2,440,506 $1,742,781 $3,714,530 ; $3,721,04$v*" *

, . v v '!■■■ ': Other income^^l--,^ 36,396 307,091 317,493 227,84ft
» .the. company Jhas Jjprrbwed. on its own note $3,400,000 froth ' one • Total - surplus- — $163,299 - $247,302 —.— .—. .. » -
.baftk, repayable in nine yearly installments of $230,000 jeach and-the Provision- for taxes--__^^^^>._—/, 13,025 41,175 : Totarincome — ^ f$2,404,110 $2,049,872 $4,032,043 $3,948,889
,remainder of $1,330,000 in tenth instailmeht; . .. :—TTZTtZT —"OB Foreign exchange ——• - 13,869 ^ 24,663 38,749- ■—

, viz - - Net profit _ $150,274 $200,127 Devel., int., royalties, etc. 30,073 71,917 60,962$
./ . Nyal Drug Sale Starts— % - Earning? peri6hareron:4,8g7<144 sha^es-^^ru. - : $Q.03 $0.04 Prov. for contingencies;^ i / , * f ' 125,000 ii.

First of the post-war - drug; sales, delayed by the - recent freight ~v- J63, p. 1482. Prov.for doubtful; accts/ ' , . 6,219 / —•
embargo, is now under way in the 7,000 agent retail drug stores" of .. " ' " - " /, > " Jv"' , . . s. / v * Employ, retirement plan 36,736'
^the Nyal CO., according to E.-P. Matthiessen, President. . ,.«•»> . Tennessee Central Ry.~rControl Acquired^- , , , Fed, .inpome, and, excess ... - ^

'

.'/I^nUrtriili,vth?MSal,f ???ia "S"" ™ medicinal "reP'iratlons and f The directom,on June 20 announced the sale ol the controlling shares ispecW Sedlt """" ra'2o° ' 3,212,935 3,438,97*46 sundries.—V. 163, p. 2771. ,. of thls 288-mlle railway to a group ot eatern Investors headed by the « JSpeclal, Credit 733'l'0:l
. t % - '' ' . *'" ' ■ ' . investment banking ifrm of-J. -L. Armstrong & Co.. bf Philadelphia, -pa; c ■Wf iSrAf11; ' * <c7«jn nao •* - t«>77 99** $448 95ft

V-, Stefchi Bros: Stores, Inc. — Plans Stock Split-Up— -The -amount of money, involved was not disclosed. "'-'Preferred dividends" 60 000 r 56250 ' 56250 •• 33 31ft

.-.Earnings for First.Six.Months Estimated at Over $3.50 ■>' common dividends.":: ' '. sota 89:934 74>34 73,87»i oi succeeding Hugh w. Stanley of Nashville, Tenn., who becomes Chair? unm <thop# • +«•> o« ? «i 57 • 4174. 4141
pep Common Share . man .of thebQard.replacijig Paul.Mt.DaviSiPresidentof'theAmer- af";per ?hare-- ..

1 The directors on June 21 authorlized a 2-for-l split of the common lean National Bank of Nashville, who will remain as. .a. director.rr-Vv £ ^Refcoverable amount of Federal income tax, after deducting $70,91ft
-fltockwhichwiUbe submittedto stockholdersfor tneir approval, at ft l6i,t. 3185. ,1 ' - , forperiodt; tLoss.4Restoration fromreserve for^ general contingenciet

, epeciai::meeting to be held ih July." - i '. v •«-" • -* ' > ,. . . v f „• '. u. T' ,tr^, ' ;; Vr':- - : ' to income. §Excludes thompson Aircraft, Products Co. , . v-y;,.,
"" ' - ^CONSOLIDATED BALANCE SHEET MARCH 31,1946^ -
298,108 shares issued and outstanding, which, after approval by stock- Period End. April 30— 1946—Month—1045 . 1946—12 Mos.t-1945 " ASSETS—Cash, $4,704,467; receivables, $8,714,239, inventories, $ft,«

; holders ;»ill be increased to 096,216 ehares,. . ' -: Operating.'ffevemies^«v $1,135,276" $1,201,282 $14,887,830 $i4,285,296 829,391; refundable amount of Federal income taxes and-renegotiation,
~

. a • Operatingv expensfes^u.-- 519,809. Sl5,75L. 6.231,065 .6,172,017 refund—estimated, $746,490; recoverable amount ;0f- Federal incomft
: • SALES AND EARNINGS FOR FIVE MONTHS.ENDED MAY; 31 • ^Fed. inc., excess profits 1 taxes—estimated, $997,000; investments and other assets, $563,192;

—- *$4,884,632 r arid bther Fed.: taxes 154,028 229,844* 3,508,2*7^ ' 2:887,131 propertyi plant and' ecihipmerit (net); $5,963,932; patents and licenses,
Net profit after charges and estd. Federal income taxes___> . "912;210 Special de'duction____l- ' "" .»<7r2,612,348 . y.-rj; . at cost, less amortization, $426,128; prepaid insurance, royalties and.

/Earnings:per common share- — , . $3.50 prop, and other taxfes- 78,778 71,524' '841,796 ' 847,855 ' other deferred charges, $737,008; total, $32,381,847. -
'

•This,reflects an, increase pf 85.10'^ over the same period of 1945.; 5Pfoperty:'retirement re-^ " 1 " c iLIABmiTiEB-^hroteS jp'ayab\e to "banks, $3,827,600; accounts payablft
June -sales contihue hj sho# a 'sUbStantiah increa?e oyef Ijgne 4ast;,year. : serve %apiircprlations_r.. . . 62,500^ . > ^0,000 (T693,i33^ • 973,334 ^-trade, payrolls1 ehd rmiscellaneous: $1,656,222; accrued liabilities,
/ 'NOTE—It is .estimated that earnings for the six months ending .Xl. C/.- -■ a-s-/"'"1'" rtT ' " ~'V ^ $1,662,490; .estimated liability for Federal and Canadian taxes on in-
juhe 30 will be in excess Of $3.50 PerjShare on the ^ailOa-sBhares.eiWt "" ! $320,161 $314,163,r$6,125,704- -$3,,704,959 /come ^»df.renegotiation refunds,; $1,968,928; reserve for general- con-
standing. V 163 n 3144. i • • .1 V ' - - PthwJncon^ynet)^-"'/-.. ■• 25,317/-. ...,>4,443 ;; 47,75.0 . 154,606 tihge'ncles, $864,518; reserve for workmen's: compensation and other

■

"4. i, -J *" . .T' / \ . , v : "'/V ' '1 " ; •? —— — :—^ insurance reserves; $130,790; '4% cumulative preferred capital stoclt •
*

fWH .^Vfnnefpr Afy#>rit ~ ^ r,»PrCSS-income$345,478. : $318,606*"'$6,173,454 $3,159,565 (par $100), $6,000,000; common stock (361,697 shares no par), $5,*Mratrora ren V^orp.—1 ransier Agerrc ... . fret int; anttbther'de^ • yy. 956,270; capital'surplus; $100,323; earned surplus, $10,214,706; totaU
j,. 1?he Manufacturers 'trust Co., Ifew. Vork, N. Y./ has been appointed . ductions V2,B&2r . $53,330 .2,971,432 .1,661,075 $32,381,847.—V. 163,,p. 1773. % :
Ir$nsfer Cgentfor thC'commott stock.-^V. 163ij>V3i84,1 v" . .. . .. » - - . f * * > • ' sV'" *; 1 :

'

"•'< Tide Water Associated:Oil ^O.-^Beduces Debt-^ '
/q \ Stfonplr w r!n jrwe MewDlrecfor -- - , . ■ Dividends applic. to pfd. stock for?period—«*•*"., 375,678 >.-1 37-5,678 ' „ .. -■■■ ■ ii' , , y.• «ir. :

r. * \v»,' oUUOCK.«.tB,j1JflC.-r^vew.UucCtyf,T ,, :<iit ...■. „ v- a / ■ r - ■ ■ ■ ■ - ' " ■ The company'has^redOCfed the amount of^lts- serial notes, 4ue 194S*
/ Louis S, Strp6ck has been/elected a director. He is the first ihember i .v BaildilCfe; $2,826,344". $1,522,812 ' H $17,250,000 to $13,250,000 through the redemption. prior tft

■ 6f the ^ourth gene«ti0n .of? the SlroOck family ^ partiCipatevih ihe ^ < tNet . •.2,544,705-...i,$98,490 fhaturity of the: Aug.; 15,1951, ^notes of $2,000,000 and the Aug. ^ 15^
"SE?t!!?.t ,.i;. f .-EttrWrdtnary- „6n-r«urfi«E ta* -be«B«8 ftorw participation: with . notes. of ,»2,000,000, it was. announced on June 13.-V. 163,

wdmortAnl'^In hnnfth parent - in • consolidated Federal-income and excess profits tax return* 2771. ..... - .-director of the company, resigned . his directorship due to ill health, «nrt frnm r»finnrip<rt<r y>v thn onmnanv % -. . „ v a - - - . _ • _

hut he will-continue to occupy the position of TreasuiCr.^V. 163, p. " .tebniputed. without regard io. the net effect thereon- ot the extra-; Cd.i tnc, <& SubS.)—Earnings-^- •
J424e k /-} ordinary-npn^curring tax benefits a^d:of >.speci&FCharge' in^^ amor- y:i6 WeeksEnded-r-u :. Apr. 20/46 ; Apr. 21/45 Apr. 22,'44 Apr, 24^43>
" '

e«« * tization of-debt discount-and expense in .connection with refinancing jfc:;:fConsolidated net sales y$2,076,739 $l,li9,848 $1,017,328 i"' $866,344
/i-v"®: yfleiiucai vOfP^^armngS— r -- /-Af • of debt":discouht>and expense''in .conhecwoh-$rith refinancing by the . ^Net profit . 186,805 y 62,219 . 59,570 1 4,52ft

• ■%. 3 Mos. Ended March 31— 1945 1946/: company ($1,955,031 of such tax benefits having been "offset by the JEarned per-shfjon com. .>v V-$0.40// $0.12Vs; $0.11-;;/-:/ Nil
t)perating profit •....isUa^..a.L^/.—— .. .,$416,972 .$444,978 $P9bi$l amprtization ^charge) ,-r-;V) .163, p. 8342. : /r ,*After alt charges and taxes. yIncluding gross income from services
Other22,128115,334/-/ •:v/?!?'• v_ ' . fees on, operations of: .the s\ibsidiary ifihance cbpipahyv $On 462,12$l;

•

v • -■"•/- -

v.'i'M—-«»i" Texas. Gulf Prodiicing COi.—Increases,Holdings-— Shares, "-'/.y/v' ^
* Other^etoctkni8 "* " " ~ ^50 377 " ' ^80 441 - ' '• -Hendricksan/j.Vice-rPresident," announces the purchase by ....''-"frbTE^-Frdvisitth for taxes, contingencies, etc., amounted to $332,-»

>203'702 ihis company of the majority-stock of FohBOilCo. 476. in 19.46 $94,9Q4 in 1945,. $92,039 in 1944, and $64,219 to--1943—
y / ' / - Mr Wpnririo.kRftn^ iiairi .B:t-^ nf . hliRthogg nn .Thwa 10/ V. 163,-p. 2771. f
"

Net profit . ■//.:,/:.../.'j-- $167,86T J$276,170 Texas GulfvProducing had purchased 668.431 or 87S of 768.607 out" ' . , > w . - - * - - t. - , • ■■ ■ -
'

Named per common shafe»/.1.--^-ij;-i---^ ' - v" ;$o:20'',>!'--'-;<$0;17 standing?shares/of .pphs stock>at;$41.fa!share. ■ TiWken'-Dctfdit ANle €d.«-StOck Sfolit Katified-— - ,: :
-v- "?• "•1909- " -yr'" **
: S«#-Kratt,;»ic^-T(>Wy 5-Ceia;&W^WiaeriaK, 163- »• s"1-' ; S
-1 The directors have declared a quarterly dividend of -5 cents per - «i : _ XT _ . v--^i '#p v - ' i;984,192, including. 242 shares in the treasury. <: -...•)
share en the common stock and the. regular .quarterly dividend of JTCXiiS w «fW' UTieans^'.KKi*—iiiarningS— ' . / / An-amendment to the articles of the cohipany was filed on. June 12h
7Me cents per share oh the cumulative convertible preferred stock, • • May 19461 1945 1944 1943 —V. 163, p. 2901; . . > ' «•/, x -

hoth payable July 15 to holdersvof .record July 5. An initial distribu- Gross from railway -$8,075,353 $11,425,451 $11,408,062 $10,789,26(3 ► - - ' - M >' " ' - )
lionet events per shafe was;made «h thSAtximmon stbcfc'omAprU 45^ Net from^^ railway/^-/- ^ 922,244^ 5,005,243 ; 5,061,789 5^99,oio ». Timken RolIef Bearinff Co.—Earnings— ; c - f
last.TTy* 2062. l : - .' . . - . / jv « > / ; Net ry.- opervtiicomie—: t ;636i602 1,542,200 1,569,413 2,531,981 _ . _ . ,

v.- -rv From Jan l— ■•-- • .. .Quarter Ended Mar. 31— 1946-.; - 1945 ^ l 1944 '1943-.;.;
t Snnray Oil Corp, Tnlsa, Okla._Registers With SECV- 4|,26?,32| 63.76s,»84'J6 02T.tm" .M,030,850 $1,247.452 $1,348.o« tmir

• SSrySftoSSr: lSil- tEarn. per com, sharei Nil $0.52 »0.66 $0.6*
($1 oar)^common^ stock^^ Underwriters are hea^ —V. 163, p. 3292.' , " . : * *Loss. <This amount does not give effect to tax credits which whuld
4? Co. Company will use";$25.S0C,000.oI the not profeeds to retire 255,- .'i ' ' w/• ub # • -
OOO shares of 4lA % cumulative series A preferred stock at $100 a share : Texas.BoWer.& Light Co.—^Earnings— /">. - 21 to MaSch 18^ ton 2 421 380 shares in 1944 and 2 419 38ft
hnd $13,029,250 to redeem $12,350,000 of i5-yeai« 3%,% sinking fund p-hmi Fm! Anr irvJ. - maft—*yr<mtvi 1Q4R—loxxne iqa« . SL i„ ,q« v im I ' • ana - J,4i»,38ft

/debentures, due 1959, at 105Vi.^ The^ remaining proceeds will^e>use<£ o^r?ti^nl^r^nh^^''''''l$l 4^^^$^20?2ft hi71^804^fel6'fi9O?44, 4 ' ' p' *•' ($':TelmburSe°'it'8vtreaSuiy'':ioiii..iexpenditiires'v-tovAhe'.<m$de',ln redempttoii-- -'"SgS5 ?"^^Z*S«'S2l a'dS?'?w « \ V - . ' - " > ' . '
2yPS«fe?2^°n July 17 at ^4L50 a share plus accrued divi" F&elai takes!-J____l ' issilil' i93;274 S733 2733,614 ' To4f^ Shipyards Corp.—Vote Stock Retirement—T«enas.—v. 163. p. -2485.

. ' " " . ; ,* * t : - : other taxeS ^j_^/__^_, 74,746 68,085- 861,799 806,919. a At the ahntial meeting held ori June l9, the stockholders approved
• .'■.£■■ 'ci,n«i.i,(i«u-.r*n : TTofMivTrfcj Property retirement re-vC/ ? , '■ * « - , - -> i /W'"*'. *- the retirement of 92,549 shares of common stock with consequent re-

ouperucaier V"»~~««riungs—' 1 .rserve '.appropriation— 100,000 • 100,000 1,200,000 1,200,600 Auction in capital from $1460,000 to $697,255. The corporation novr.
v 3 Mos. End. Mar.,31—. . 1948 : 1945 1944 1943 Amort.- of limitedTterm ; / : ■ : . : / has .139,451 shares of common stock outstanding.
Pperating. profit $697,210 $888,500 $2,323,444 $1,241,848 v Investments i_—i—U • 401 350 4,825 4.8451 ; John D. Reilly, President, said he could not accurately estimate th*
Other Income 149,848 .- 113,264 115,758 114,923 '.;TSS/ ./»■((/'."i'./■ ■-1- /; -r:„,; company's prospects for the coming year because, its facili-ie.3 are cur*
FfpfU/sale of .seourijtifs 41,689. , : 18,711 -—i.-/ Net oper. revenue— $428,111 $367,291 $7,161,403 $5,019,589 , rently engaged in converting shipping to, peacetime use. . Within »

*

. ■' -w,-.1-.,^r -■/,.-/ ,/.:; Other income (net)' 7,710.46,Q3T *^109,048 ^ year, he 6aid, it probably will be possible to resume normal,joperatiohf
Total Income $888,747 $1,001,764 $2,457,914 $1,356,776 " ■/- -■-/..v--i.-vv,» ,A.;r . II,I1,..I^/: of ship repair and construction.—V. 163, p. 1036.

Depreciation 49j573 . 81,978 : « 5^582 36,336 Gross income-^./— $427,900 $373,010 $7,207,440 $5,128,637 ; ' v • J - ' v
Federal/Dominion and / / < Net iht/.and?hther de^ »*«•«-♦ npnlrlaw Riinrnttv rinrn—.Tn PlinncT^ rnnitfllivnfinn— "

■

-.foreign Income taxes-. 313,079 >*369,946 , *1,431,$96 - *$03^549 dictions 1 i- . 106,205. 194,421 c 3,668,983 2,378,615" AOKi^ij ivwyaily vurpt AO unantoe wpiidii^auuxi .
plinority interest . :;29,199 21,416 . 39,900 \ '57,065 ' v-v.---- . - A special mefeting of stockholders will be held On July 16 at yvhlcli
-- ..." . .*- '.../. V-;''!'1' Net 4ncotoe'-i/-/-^-i.i ' $321,695 $180,589 $3,538,457 $2,750i022 time it is pjroposed to change the authorized numbed of shares of stock
*

Net "profit : — . $496,896 $328,423 $928,235 $459,820 Preferred stotk div. requirements for period 865,050 865,050- which the corporation shall have authority to issue to 2,000,000 share*
Earn, per com. share.— $0.58 $0.38 $1.08 $0.53 ' NOTE-^-In,-connection with refunding of this company's bonds, call of common stock of the par value of 70 cents each. _ ... . ' _

flncludes provision for excess profits tax,^V: 163, p. 320. ' pfemiums -arid: other ; related charges which were deductible for income. 276,422 .shares of series^ A common stock, without par
. a ' t , tax purposes/jhad, the effect of/reducing-tax requirements for the ^ issued and outstanding, immediately prior to the effective datft
Snnorior Tool & Dip f^o T iQ+inn year/l945. ln May, l$45,: the company estimated these non-recurring. of the Certificate of Amendment of the Certificate of Incorporation otsuperior iOOl & liie CO.—Listing, Etc.— tax benefits to be $2,282,175 and credited that amount to tax ex- the corporation, as theretofore amended shall, upon and by the
It was announced on June. 25 that the Detroit Stock Exchange pense, with a special charge.of the same amount in amortization of Amendment becoming effective, be changed into and become 276,422

has approved an application to list. 615,945 shares of the $1 par debt discount and expense in the month of May, 1945. In December' shares of common stock, par 70 cents each and all of the 20,1431 shares
Value common stock of this company. . Subject to registration be- these tax benefits were found to be $1,970,000 and tax expense was °* series B capital stock, without par value, issued and outstanding
coming effective trading is expected to begin in about 30 days..' adjusted in", that month for the difference. Tax - requirements-tvere be changed into -402,860 shares of common stock par, 70 cents each,
> M. L. Jacobs, President, in a recent letter to stockholders reported also reduced by approximately $288,000-in December,, 1945, by reason each issued and outstanding share of series B capital stock, without
$hat "None of our plants had any particular reconversion problems" " of deductions resulting from the retirement of the debentur* bonds of Par value, being converted and changed into 20 shares of new common

?hd orders fiaye beeri plentiful since hostilities, ceased.''' For.ithe T945« ' American Power.fc-Iilght..Cp^..(parent),^-'.with which the .company joined* stock. . _iscal year sales were over $6,500,000 and net income after taxes' in consolidated income and excess profits tax returns for a portion Of- ? The aggregate amount of capital of the corporation will not bw
amounted to $261,695 equivalent to 42'/2 cents per share on out- the yfear. 1945. The effect of, these special items on net income is not increased or reduced under or by reason of filing of an amendment.
Standing ;6tock.^V. 459» -P.; 1290. - - - -. / - " . ^ / * '' • / Substantial.—V.* 163. d. 3185.4 . - v/ : ^ : : ; / / ' The aggregate airiounk hf capital represented by 679,282 shares of com*a

mon stock of the par value of 70 cents each authorize/, issued and

K-Sweete. Co.- cf America, Inc.-Increases Dividend— Textron, Inc.—Plans 2-for-l Stock .SpUtApj/Ailwite'. -
Plabs tO ppilt-Up- Shares*-* - -- - — - -- ^ -NfeW pifectpi"— ' , ' » 11 ' xeprfeserited hy 2i76,422^^'shares of series A capital stock without pa*
/ The'directdrs have declared a dividend of 75 cents per shar^. bh'ih^^ 7 /'iRq'yal Tittje.e^ 20 that prohtk/bf'Ithia : f 8S.'
tpmmii '-Souck. payable .juiy ii. i.6 ltbibers bi record July ,1.; In: 1945 . corporation ahd- its subsidiaries . had shown a marked improvemfenfi yalue, :auth.ori?ed, ,issued and outstanding immediately prior to thft
aivideftds of 25 cents each were paid on duly" 10 and Dec." S2;' •* :"". since' the* first s quarter' Of 1946 • tint!; '- preliminary , figures indicated ; amendment becoming enective. .
T'tThe directors also* voted to split the'bapital stock'three-for-one'fend, lihat consolidated yjeajrnings fcfter all: charges and elimination,- of inters ' » «, - . , -w,, - n/rj mt*
the stockholders will vote on the.proposal, at a meeting tentatively set * company profits for the second quarter will be well in excess Of . Tonopan Belmont LOnsoi. JVUnes CO., KCnO, IN ev.—r li€ft
$01?, July 25--^.. 162, p. 3120., . „ / /// /:- i, . /V $1,00Q,000^ / r Z/*- /:// ;/-:-/. ..v.".. //;■./.'/: » d^ith SEC—"' '** * v., - d , ,

i ^ , /•; - : ' / 5 ; : Mr, Little:also, announced that the directors had voted to hold the Vm** ■ «a»!SmUaW em '
Sylvania Industrial.Corp—New Development-- V -/ '

I-*-• The^ corporation has ^developed new types of "Ceglih" cellulose holders" cotfsideratfoh: . ; . { - , share. Underwriter is Arthur C. Langan, _Reuo. Proceeds win be used
ethers which greatly increase the range of uses of these durable textile V (1) Reduce the number of authorized shares df 5% convertible pre^ 0 rerection of mi11 and reconditioning of mine for ore production. /
finishes, it is .announced. ,. / ;/ / // „ ,j -;-//•.' // ,ferred stock from 500,000 to 200,000,' being .the total number presently f rr„n/« r«: t n iir|e ' Dnrtidnm WffW QTrr "
y> /The new types are soluble in dilute alkali solutions and, because /,: outstanding ■< 1 •, , - '■ Trane ,CoM La GrOSse, WlS.—Registers With SEC—
jbf this lpw alkali concentration; they^ may be used for finishing acetate , (2) .Increase: present". 1,700,000 shares common to 4,000,000 shares } The corfipany on, June 20 filed a registration statement with thft
rayon and in the ,treatment of viscose rayon fabrics, in adhesives4 and split present common shares 2-for-l. ///p'/v-SEC for 59,505 shares of ,($2 par) common stock. - Underwriters ar«
paper sizes, as dispersing and thickening agents for pigments and t r(3) Authorize sale of common stock for cash, services or property Cruttenden & Co. Chicago. The company will receive proceeds from
«yes, and for paper and textile printing. / ;/ • as the board of directors shall from time to time determine. ; > / the sale Of 45.905 shares and three selling stockholders will receive*
;/ , In addition, they permit a compounding with rubber latex, with Benjamin B. Gossett, Charlotte, N. C., President and Treasurer of proceeds from the sale of 13,600 shares of the net proceeds to the
natural and artificial iatices, starch, casein and the like.—V. 163, Gossett Mills and its subsidiary Chadwick-Hoskins, has been elected* pompany.-$770,160 will-be used- to reimburse working capital fop
P- 3292. . 1 ' *

ki, * 4 . to the board ol Textron Inc. In this connection, over 95% of the previous expenditures for property additions and improvements and
(V ''p \ {l\* k,l'f V ^ -V', ^ n%'^ 4 '■ ' ^ ^ v ' iT"*' V^'''t *'{- r"'v ' '' S >•$ « " 'V '«'« ' 41 j> - •' V''<\ ',u* " ^ v'n ' '' 7

- : ^

z:'■;/ ;//■■:.;/ ■:,// .
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approximately $326,355 for completion of its expansion and improve¬
ment program. Such proceeds also will be used to retire 2,211 shares
($100 par) preferred stock and the remaining proceeds will be added
to working capital.—V»• 163, p.'2201. ■> • ; r

Trans-Canada Air Lines—Expands Service—
The company will inaugurate direct air mail, passenger and expre

service between Toronto and Chicago o%July 1, according to H. J,
Symington, President, Pour flights will befhade daily With 21-passenger
Douglas DC-3 transports. ■■

Later next month the airline will start making three daily flights
between Toronto and Cleveland; 'The new services are part of the
-company's 1946 expansion program, which calls- for the operation of
24 additional large planes.—V. 159,, p. 2016; ■ •■

Transwestern Oil Co.-—Proposed Consolidation—f..
See Sunray Oil Corp. above.—V. 163, p. 2486.

Transamerica Corp.—Meeting Off Again—
"

"'the' meeting of stockholders scheduled for June 24 was "adjourned
to July 24 pending a decision by the United States District Court in
Delaware on the Securities and Exchange Commission action as to
whether certain proposals by a stockholder, John J. Gilbert, are proper
subjects for action by the shareholders. The meeting originally
scheduled for Anril 25 was adjourned to May 24 and Mien to June
24.—V, 163, p. 2771.

STATEMENT OF INCOME

)'. y'£ \\' >yv '• \;y•

Gross sales, less returnsv &C.-L—'J*
Cost of goods sold
Selling, service & adm: & gen. exp.

! Bad debts charged off,**«y-i.^

v Profit; from operations
Other income

YEARS ENDED DEC; 31,'
,

-'5 *1945 1944 1943 ,•/
$7,938,948 $8,534,164 $9,123,522
6,523,097 6,790,757 7,838,409

'0 983,994 969,958 ' 1,004,474
3,123. i 8,059

/ •; Transcontinental - & Western Air,- Inc.—-Sibils- 3%; De-i
feentures Privately-^-On May 31 the company sold an
additional $6,000,000 of 3% debentures, due June 1, 1956,
ifc the Equitable Life- Assurance Society of the IJnited
States, after which there were $30,000,000 of these deben¬
tures outstanding. The proceeds were added to working
capital.—V. 163, p. 3000.

Transwestern Royalty Co., San Antonio—Registers
With SEC—
The company on June 25 filed a registration statement with the

SEC for 75.000 shares ($10 par) capital stock and subscription. war-,
rants for the stock. The stock will be offered for subscription to
holders of capital stock of Transwestern Oil Co. at rate of one share
of Transwestern Royalty stock for each 10 shares of Transwestern Oil
stock held. Transwestern Royalty was incorporated in June 1946 to
acquire from Transwestern Oil all its oil and gas royalty interests.
The acquisition is a preliminary step to the merger of T/ranswestern
Oil into Sunray Oil Corp. The subscription price is $12 a.share. Of the
proceeds, $750,000 will be used to repay a bank loan; balance for
working capital. No underwriters named. * , «

'

Trusteed Funds, Inc.—Registers With SEC—
The company on June^ 21 filed a registration statement-with the

4JEC for 1.500 plans C. 500 plans D and 2,000,000 theoretical units of
Commonwealth Fund Indenture of Trust Plans C and D. Purchasers
and sales of securities for the Fund are made by Studley, Shupert &
Co., Inc., the Fund's investment managers.—V. 162, p. 822.' " - ' V !

Twin Coach Co.—Preferred Stock Offered—Reynolds
& Co. and Laurence M.;;Marks & Co. on June 19 offered
85,715 shares of $1.50 cumulative convertible preferred
jstock '(par $35) at $36 per share.
V The preferred stock is convertible at the option of the holder Into
common stock at the rate of 1% shares of ' common stock for each
ishare of preferred stock. ' ,

^ The Chase National Bank"of the* City of New York is transfer agent.
Bank of the Manhattan Company, New York, is registrar.

PURPOSE—Proceeds (estimated' $2,912,316) will' be* used as follows:
;. Ka) To acquire from War' Assets Administration.- a-.hangar- and

.v various appurtenant properties, at Buffalo Municipal Airport,
Buffalo, N. Y., at a purchase price of $500,000; : , y.

(b) To acquire from War Assets Administration, and from others
y.; certain machinery .and equipment to be: installed at the plant

at an aggregate cost of approximately $300,000; ■

Kc) To- acquire other tooling and equipment to complete1 the manu¬
facturing facilities at an aggregate; cost oft approximately
$300,000; '

■ ,(d) To acquire from Defense Plant Corp., certain machine tools
now under lease for use by the company's subsidiary, Fageol
Product? Co., at an estimated cost of $110,000;

„

(e) To replenish company's working capital to the extent of ap¬
proximately $700,000; ■

(f) Balance of approximately $1,090,000 will be added to the com-
; " pany's ? working capital. - >

HISTORY & BUSINESS—Company was lncorp. in Delaware April
«, 1927 and since that time has been engaged principally in the busi¬
ness of manufacturing and selling transit type motor coaches, having
passenger capacities of from 20 to 58 passengers. The principal
manufacturing operations of the. company are also carried on at Kent,
Ohio. In 1941 the company organized a wholly owned subsidiary, City
Transit Securities Co. (Del.) for the purpose of financing a fleet of
the company's motor coaches which - were leased to the Board of
Transportation of the City of New York. In January 1945, Fageol
Products Co., a wholly owned subsidiary, was organized in Ohio to
carry on the development and manufacture for the company of a new
and improved type of engine for use in the company's motor coaches.
The manufacturing, operations of this subsidiary are conducted on
premises adjacent to the Kent plant of the company. v
The company's postwar business will be the same as its prewar

business, with the addition of the manufacture and sale of inter-city
motor coaches. Company intends to continue its prewar sales, service
and business policies, Vwith only such expansion of personnel as is
required by increased volume of -sales and service requirements.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
.

•' Authorized Outstanding
•Ser. A notes, issued und. cred. agreem, $1,800,000 $1,800,000
Guaranty of installment bote of City
Transit Securities Co. 285,000 , , "

$1.50 cumul. conv. prefered stock___ 85,715 shs.
Common stock (par $1) $600,000shs.
*ynder, dateiof April 15. 1946, .company has entered into a credit

agreement with Chase National Bank, New York, for a loan of an
aggregate of $1,800,000 to be evidenced by certain Series A Notes
(which may be convertible into Series B notes upon certain terms and
conditions). As of May 15, 1946, the company has borrowed under
the credit agreement an aggregate of $1,800,000 and issued therefor
its Series A notes. ^ >- v~ .•

•fBy appropriate action the company has reserved 114,287 shares for
conversion of the $1.50 cumulative convertible preferred stock, being
the number of shares required at the original conversion price. The
eompany has covenanted to reserve such number of shares as shall
at any time, be required for issuance upon conversion of the $150'
cumulative convertible preferred stock. •

UNDERWRITERS—The names of
of shares of preferred stock to be

285,000 :
> 85,715 shs.
472,500 shs.

Reynolds & Co.—;
Laurence M. Marks & Co..
Blyth & Co., Inc i

A. C. Allyn & Co., Inc.___.
Dean Witter & Co.
First Cleveland Corp
Hayden, Miller & Co
Watling, Lerchen & Co.__

Ball, Burge & Kraus_
Bateman, Eichler & Co.^_:
Alex. Brown & Sons__

Kebbon, McCormick & Co.

the underwriters and the number
purchased by each are as follows:;

No. of

Shs.

2,500
2,500

No. of -

{-v
; Shs.- "V;■1 \
12,240 .. The Ohio Ca . •

12.240 " Sutro & Co
_

12,240 Walston, Hoffman
7,495 Goodwin

_

5.000 J, C. Bradford & Co.!
4,000 ■ Doolittle, Schoellkopf & Co.
4.000 Johnson. Lane, Space and
4,000 Co., Inc.
2,500 Kay, Richards & Co
2,500 A, M. Kidder & Co
2,500 Lester & Co

2,500 Wm. C. Roney & Co.

2,500
1,000
1,000

1,000
1,000
1,000
1,000
1,000

- Total income w-—-———

Other deductions ....

Prov. for Fed.; incomq taxes (no
excess profits tax)„n^>_-»__^.,—

Reduction of Federal excess profits
taxv for 1941,-^-.-,-^.—

$431,856 $770,325 $272,579
$50,530 $35,924 $47,391

$482,387 $806,249 $319,971
517 660 107,959

180,500 319,000 84,000

Cf226,000

$301,369 $486,588 $354,Oil. Net income

■♦Includes operations -of Fageol Products Co., a wholly owned sub¬
sidiary, from date of organization, Jan. 5, 1945.—V, 163, p. 3186< ,

277 Park Avenue Corp., N. Y. City—Election Voided—
Supreme Court Justice John E. McGeehan in a decision in New York,

N. Y., on June 14 set aside the election this month of the directors
of this corporation on the ground that some of the proxies had been
improperly obtained. He ordered a new election. - •/. >' ;r. ^

The suit was brought by the Stockholders Emergency Committee
of the corporation, which charged that a quorum was not present at
the election, held on June 1, and that-some of the proxies used to
elect, the present slate of directors "were improper and irregular."
r-v. 163, p. 1773. . : , - • , ,

Union Pacific RR.. (and Leased Lines^^arnings-r-
'•

(Excluding"offsetting accounts between the.companies); : \
1946—Month—1945 ' 1946—5 Mos.—1945 '

25,816,894 45,291,679 139,459,361 204,735,876
21,474,555 27,707,171 112,717,749 133,773,622

. Period End; May 31—

Railway oper. revenues

*Ry. oper, expenses...

Net rev. from ry. op

cility rents (net)

; Net inc. from trans-
'■>. portation operations.
Income from invest. &

--Total income i...
Fixed and other chgs.

■ -Net - inc. from - all

sources

4,342,339
2,389,153

17,584,508
12,461,389 -

26,741,612
13,587,033

70,962,254
51,251,388

688,429 1,055,072 3,362,509 4,147.667

1,264,758 4,068,047 "9;792,070

- v

15,563,199

,v 1,001,661 1,280,279 3,325,767 5,756,006

; 2,266,419
1,047,461

5,348,326
1,126,692

13,117,837
5,763,628

21,319,705
5^57,405

[j-v-..,,...,
1,218,958

.. v -"
4,221,634
. . . .

- - -

7,354,209 15,662,300

1,172,086 2,096,994 5,538,177 10,262^068

600,000 10,500,000 4,200,000 41,500,000

♦Inc. dcprec., amortiz
; & retire;; charges
tlncl. Fed. income &

- excess profits tax

—V . 163, p. 3000.

United Air Linesr Inc.—May Sets New Records—
All-time Jiighs ini revenue passenger jniles and revenue alrplanejiiiles ^

were reached by this corporation in May,-according to estimated figures
announced on June 18 by Harold-Crary, Vice Presidenbr-4raffic and

. sales. ; '><><-
Addition of more 4-engined, - 44-passenger planes . raised TJnited's

revenue passenger miles during May to approximately 98,953,800,
which is 93.2; over the -51,424.250 miles operated in the same period
last year. anai8% - above' the^preceding month. • -
- The. company flew an estimated 4,883,700 revenue airplane miles
last month, reflecting a 47% increase over the 3,320,271 operated in
May ,vlS45,r^Vi; T63, ^3332. • . f ' v - ^

• " V"' ' ' , "
United Aircraft Products, Inc.—To Split Stock—..

-Stockholders of record. Sept. 4 will vote, at v a ''special meeting
; Sept. 26 on a proposal Mo split-the, company's - 294,419 • outstanding
common stock on a two-for-one basis, f All preferred stock was re¬
deemed earlier this year.—Vv> 163, p. 2342.

United Artists Corp., Hollywood, Califs—Position Fa¬
vorable-—:

The board of directors on June 13 re-elected Edward C. Raftery
as President of the,,company fpr.tbe ensuing year. He has held the
position since 1941.:,:, 'V. 'y:;

Also re-elected were the following officers: Gradwell L. Sears and
George Bagnall, Vice-Presidents; Loyd Wright, Secretary; Harry- J.
Muller, Treasurer; Paul D. CVBrein, Harry J. Muller, Harry D. Buckley
and Charles E. Millikan, Assistant Secretaries, and Herbert E. Weimer,
Assistant Treasurer. . • ' - - < >< .

, Following bis . re-election, Mr. Raftery reported United Artists,
position in the motion picture industry as being the most favorable
since the inception of the company 27 years ago. He said: 1

"United Artists has just finished the .biggest year in itst history
and is looking forward to an even bigger lyear for the 1946-47 season.
The company has ready for release 10 completed photoplays and 15
others either actually shooting or in preparation, all scheduled for
release during the 1946-47 season."—V. 162, p. 1557.

United Carbon Co.—Annual Report—
Oscar Nelson, President, stated in part:. 4 ,

Notwithstanding an unusually large property expansion which re-?
quired a total outlay of $4,748,128, the company closed the year 1945
with a net working capital of $3,385,196.- Current assets amounted
to $4,898,768 as compared to current liabilities of $1,513,572, A ratio
Of 3.24; to 1. .

•The. net income for 1945. amounted to $2,263,867, or $5.69 per share,
in comparison with the earnings of $2,232,286, or $5.61 per share,
which were reported for 1944, a gain of $31,581, or 8 cents per share^
It is not anticipated that earnings for 1945 will be affected by

renegotiation of carbon black sales which were made under govern-
. mental contracts and lend-lease. ; The Government. 1 has. cancelled
renegotiation of such sales for the year; 1944. . -•* ^
f ^ There were 4,2|18 registered owners of the company's stock at the
close of 1945 as compared with 4,120 a year earlier. The annual
dividend rate of $3 per share was continued," the total dividend dis¬
bursements amounting to $1,193,655 on the 397,885 shares of out¬
standing common stock.
During the year the production of carbon black has been at .an

increasing rate. For the first quarter of 1945 the production was
52,327,000 pounds. For the last quarter it amounted to 71,546,000
pounds. The total production7 in 1945 was'244,720,000 pounds, an
increase of 55,221,000 pounds, or 29%, over the previous year. y;
Sales of carbon black during 1945 aggregated 223,513,000 pounds,

an increase of 4,792,000 pounds, or 2%, over 1944. With a revival
of foreign markets and the planned increase in domestic tire produc¬
tion, the consumption of carbon black is expected to remain at a
high level during 1946. " ** ^ 1 \ -' i.« -'t 1' - > < ; - / '< " >

Construction of four additional units to the furnace plant at Ryus,
Kansas, was completed. These new units have a present annual
production rate of 34 million pounds. Additional converter equipment
was being installed at this plant to raise the output of furnace type
black.^■■
Sales of natui^l gas amounted to $3,997,676 in 1945. Th|g repre¬

sented a decline of 9.7% from the previous year. ; .• !
Natural gas sales during 1945 averaged 113 million cubic feet per

day, of which 85 million cubic feet were produced and 28 million
cubic feet were purchased. Consumption .of natural gas for carbon
black manufacture averaged 338 million cubic feet per day, of which
35 million cubic feet were produced and 303 million cubic feet were
purchased, -v.. • v.- . - ■ • , . '
The company acquired during the year 452 additional oil and gas

leases totaling 103H68 acres, located principally in Kansas, Oklahoma,
Louisiana and West Virginia. Leases in the aggregate of 28,584 acres
were terminated by expiration, surrender or sale. Mineral interests
amounting to 583 acres were acquired in six tracts of 15,294 acres

•

,, ;,- Monday, July l,l,1946
in Texas and Kansas. The net addition of oil and gas acreage during
the year, amounting to 75,448 acres, brought the total of the com¬
pany's holdings up to 815,590 acres at the end' of 1945.

, . CONSOLIDATED.INCOME, ACCOUNT v.!.
■ Calendar Years—, ' 1945 • 1944 1943..
Total net sales $14,458,738 $13,456,724 $11,394,908
Cost Of sales.'_-i___w_X-—: • 9,490,561 8,557,665 -. 6,985,136
Selling, admiii. and gen'1 expenses,. 852,134 731,088 671,042
Deductions from income (net) 1,340,176 845,290 645,497

Income before.taxes... ^ $2,775,867 $3,322,682 . $3,093,232
Estimated inc. taxes—Fed. & State 512,000 895,000 • 822,000
Estd. Federal excess profits tax^--^ ■> 200,000 - 220,000
Postwar credit, excess profits tax.^ Cr20,000 Cr22,000
Income of subsidiary cos. applic.
to minority interests...,—15,395 . ' 25,905

Net income - $2,263,867 $2,232,286 $2,047,327
Dividends paid —1,193,655 1,193,655 1,193,655
Earns, per common 6hare..^...i... $5.69 $5.61 $5.15

CONSOLIDATED BALANCE SHEET, DEC. 31
- ASSETS— * 1945 1944 •

Cash ^..-.-4 $1,120,280 .1,274,236
U. S. Treasury bonds and tax notes 500,000 1,500,000
Accounts receivable

. 1,647,889 1,417,291
Inventories—at lower of cost or market—...— 1,630,598 1,396,219
investments —.— — 1,286,403 1;28^100
Other notes and accounts receivable —1. ' 765J82i)jii?^Tri;889'

Fixed- assets*-: 3j8,lwrn < 34,802,086
Trademarks, contracts, etc . I ; ' -1 , ^ ' 1
Deferred charges—^^ 242,745, 250,815
Total

v — $45,347,476 $42,696,636
; LIABILITIES— .■ f' " •*
•Accounts payable, incl. prov. for? accruals....- ^ $1,001,572 . $800,829
Estd.. inc. .and excess profits tax—Fed. & State 512,000 1,095,000
Reserves for deprec., dept., taxes, etc —1- 25,205,654 23,462,827
-Common stock (397,885 shares no par).——11,952,539 /11,952,538
Earned surplus •»»: ^ 6,675,713 ; 5,385,44a
Total ..... - — $45,347,476 $42,696,636

—V. 162, p. 2992.

United Cigar-Whelan Stores Corp.—Plan Ratified—r
• The stockholders on June 24 voted - to approve the retirement by
voluntary exchange or redemption of all outstanding $5,762,440 par
value prior preferred stock, carrying.6V*% annual dividends ;and:rei*
deemable :at '$7,203,050. -- • J J '
They also approved the issuance of 50,000 shares of new $100 par

3lAi% convertible preferred stock, exchangeable for present preferred
shares;' The company has entered into an underwriting ;agreement
with Allen & Co., of New York for the public offering ot such part
of 'the new preferred stock as shall not be issued in' exchange
for present-prior preferred stock.—V. 163,. p. 3332.

United Electric Coal Cos. <& Subs.)-Earnings—
. Period End. April 30— 1946-r3 Mos .^-1945 1946-^9 Mos.—1945:
Profit from opers..— $277,204 $506,784 $1,474,439 ; $2,031,467
Depletion Arid deprec.- 161,560 195,375 599,637 . 646,467.
Interest' 8,624 - 1,324 13,154. ' 3,737
Misc. income (net)..— 45,329: Dr2,463 66,476 <Dr35,658

Net income — $61,691 $312,548 $795,172 $1,416,920
Fed. income and excess - ^

f ^profits takes - - 39,000. 157,500,. . .280,600 ^ ^783,900
: — ; T

• 'Net-income - $100,691 $155,048 ' $514,572 $633,020;
—V; 163, p. 1484.
:;,/v.•■ - . , . ; .... - : ::/v-

United; States Hoffman Machinery Corp.-^Preferred
Stock Offered—Hayden, Stone & Co. and associates on
June 25 offered 30,000 shares of 4ty% cumulative prer
ferred stock (par $100) at 101 per share and div.
Redeemable at. the option of company, in whole or in part, at any

time upon not less than 30 days' notice, for the • sinking fund or
otherwise, at $103.50 per share, plus unpaid dividends,' Entitled, -on
voluntary liquidation, to $103.50 per share and on involuntary liquidar
tlon to $100 per share, plus dividends. *, Sinking fund provides for
purchase or redemption in each sinking fund year; beginning witH
the sinking fund year ending June 30, 1948, of at least 2%, and not
more than 4% of the maximum number of shares of the 4Vi$t
cumulative preferred stock theretofore issued, *

LISTING—Application will be made to list the 4'A% cumulative
preferred stock on the New York Stock Exchange.
1 Transfer agent; Central. Hanover Bank & Trust Co.; - registrars
/M&nufacturersvTrusfc'Co. ■ ■ • ..vy : .;!;v
■$^^POsip-pt ■ the prooe^a ^$2,916^568) approximately:; $2,166,564;
will be added to the company's general funds. -The balance of ap¬

proximately $750,000 will be used for capital expenditures, of which
$175,000 will be required to pay for a plant to be used for assembly
operations and storage space, which the company acquired by an
agreement entered into in April, 1946; it Is expected that the balancf
of approximately $575,000 will be used for the purchase' of addi¬
tional facilities and equipment, including - patterns, dies, production
machinery, etc. Of the proceeds which are added to the company's
general funds, a part or all thereof may be used to finance increased
inventories and accounts receivable or to reduce bank loans incurred
for the same purposes in recent months in connection with the com¬

pany^ peacetime business, which has expanded materially over pre^
war levels.

; CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING :

Authorized ' Outstanding -

Cumul. preferred stkr ($100 par)..*i *30,000 shs. ; ■ 30,000 - shs.'
Common stuck ($5 par)... *312,204 shs, (259,986% shs,

< *30,000 shares • are authorized, issuable in series; 30,000, shares will •

be issued as the initial and only series to be designated as the 4V»%
cumulative preferred stock. -:: (Giving effect to the conversion of
20,075 shares of the old SVsiffl cumulative convertible preferred stock
into 40,150 shares of common stock, but exclusive of 7,000 shares held
in the company's treasury, purchased} through surplus at a cost
Of $42,670.
NOTE—The stockholders at a special meeting held on June 19 ap*

proved the creation of 30,000 shares of new preferred stock ($100 par).
Results of Operations, Four Months Elided-April 30, 1946 : - t

Net sales (after deduction for returns, allowances and - net' ' ^ .V;
■

loss on repossessions and traderins)i\.i._»_^-_i——-—. ; $6,424,089
Total cost and expenses__..>._«_——.i——5,408,210

:
V '■'•' ' :-t:' - ' v'.'''":v ;

■ v '-.j . , •

Total profit from operationS--ii.-^^i.»—-.ii.i.^—.. $1,015,880
Other incomd charges (net)->-•*.—103,955

Net- income'",— ^". $911,924
Depreciation and amortization/of physical properties—119,702
Postwar reconversion costs__^___v—— 79,378
Provision.for Federal and foreign income taxes (estimated) 285,734

'W' i ^ ('•} '': ,'v v';'^ ;***" . . 1

Net Income, for.period—.-.J—$427,111
Special credit from postway contingency, reserve-——} 79*378;

): 7',1 ■ -V ' S- 1 ."i ^ I

Net income for period —!— $506,489
; HISTORY AND BUSINESS—Company was incorporated in Delaware
in January, 1922, to acquire from its organizers the outstanding capital
stock of United States Hoffman Machinery Co. Shortly after acquir¬
ing such stock the company took over the business and assets of
United States Hoffman Machinery Co. whose predecessor, United
States Hoffman Co., had started business in 1908 as a pioneer manu¬
facturer of garment pressing machines, ■ . .

The business of the Company and its subsidiaries has been developed
to include the manufacture and sale of six general lines of products.
'

7 V (Continued on page 55)
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Stock and Bond Sales «» NewYork Stock Exchange
DAILY - WEEKLY ■ YEARLY

NOTICE—Cash and deferred delivery sales ms ilarecarded in the day's range, unless they are the only transactions of the day, No aeooimt la taken of eneh seioi in computing the range for the year,

UiutedSlalesGovernitieitt Securitiesonthe New YorkStockExchange
Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week

Figures after decimal point represent one or more 32d of a point.

High
Low

Close
3%S, 1949-52—-—; ~—

v:->-V "• ••■ " ii* n- '(A

Total sales In $1,000 units.
High
Low

Close

High
LOW

Close
•%*, 1955-60—————

Tdtal aalea In $1,000 unite.
"High —

Low Closed
Close *—

•%», 3t9dt8-gx,n>

Total gales In $1,000 units—.
>. :> 4 >>■'■ »/• >\»

|%S, 1951-54.

Total sales In $1,000 units...

(High •. —. •

[ Low ;i.\ >
[Close Closed

High
Low

Close
«%«, 1956-59—

Total sales in $1,000 units.
High
Low

Close
2%s, 1958-63.

Total sales In $1,000 units.

High
Low

Close

High
i Low
[Close

SHlghLow

Close

Total sales In $1,000 units

'A;.'- ' ' ~ ' (High
Mil, 1950-52__—Low

(Close
Total sales In $1,000 units.
>A. ■ >A ia:A;'mXXWXX rHigh'
%s, 1952-84,. J Low

S*5 - [Close

High
Low
Close

IS, Sept., 1950-1952

Total sales In $1,000 units.

Ss, 1951-1953—. —

Total sales' in$l,000 units.
A '>AAi>;A;>>?A>AA>AA

Is. -1951-58,,, „

Total sales In $1,000 units

2%s, 1956-58—, i r, ■ ii „

&> '• -AAA

* Total sales In $1,000 units—
High
LOW
Close

[High Closed
A LOW

[Close —

Closed

High
Low

Close

If, June, 1952-54—
[

Total sales In $1,000 unite

High
LOW

Close
Is, Dec., 1952-54—

Total Sales In $1,000 units.

High
LOW

Close

IS 1953-55

Total sales In $1,000 units.

fHlgb
| Low
[Close

M4» 1948— (

v . ;fv.'V.vv4 A h;.yf t <v /X >\

Total sales In $1,000 units.

tttl, 1966-71——

Total sales In $1,000 units.
High
Low

Close

l%s, 1950. - ' I' Low
a, ^ ,s.'\(close

Total sales In $1,000 units—..A—. .11"
♦Odd lot sale. {Registered bond transaction.[High

.-{ Low
[Close

2%S, Sept* 1967-72——

Total sales In $1,000 units.

NEW YORK STOCK RECORD
* ' STOCKS Range for Previous

Bales for NEW YORK STOCK Bange Since January 1 Year 1945
the Week EXCHANGE v ' Lowest ' Highest . Lowest Highest

Shares Par 9 per share 9 per share $ per share 9 per share
;> 3,300 Abbott Laboratories new——No par 61% Apr 12 '84%.May 12 .'• '■...' : *
„ . 80 r 4% preferred.*— ——100 111% Feb 19 116 Jan 24 111% Apr >■ 115 Jun

10 Abraham & Straus.—— No par 112 Jan 2 169 May 13' 60 Jan 114 Deo
2.40Q ACF-Brill Motors Co —2.50 14% Jun 20 19 Feb 1 ' 9% Jan 17% Deo

> 1.000 Acme Steel Co 10 A 30% Feb 26 x50 May 28 25% Apr - 35 Deo
'>3,600 Adams Express 1 ' 19y8Feb 26 24% Feb 18 13y8 Mar 21% Deo

Adams-Millis Corp.—. No Par 44J/4 Jan 4 68% Jun 3 32% Jan 47% Dec
1,300 Address-Mutigr Corp ; 10 31% Apr 24 41% Jan 28 A' 22% Apr- 34% Nov
4,900 Admiral Corp. ; 1 .>44% Jun 24 20% Feb 1 ' 17 Dec 21% Deo
;9,500 ;Air Reduction Inc.— —No par 50 Feb 25 ' 59% Apr 8 38% Jan 56 Dec

Alabama & Vicksburg Ry I 100 122 Jan 9 135 Mar 30 98y8 Jan 122 ' Deo
4,200 Alaska Juneau Gold Min .10 8% Jun 26 12%Feh 6 A- 6%,'JanAAA>$% Nov
2,700 iHAldens Inc —5 31% Feb 26 A 51% May 27.' 15% Jan 27 Dec
25,400 Allegheny Corp.* I • 5% Jan *3>' 8% Jun 21 — 2% Jan>>; 6% Deo

. 2,600 ; 5%% pf A with $30 war*——100 > 52% Jan 3 69%; Jan 28 ^ 84% Jan / 60% Jun
, 700 $2.50 prior conv proferredJVo par > 68% Jan 7 82 , Jan 28 > 66 Jan 74 Deo
6,300 Alghny Lud Stl Corp No par 38 Jan 3 61% May 28 22Va Jan 42% Deo

X

Alleg & West Ry 6% gtd 100 105 Jan 25 110 Va Apr 24 91 Jan 108 Deo
AAt 1,800 > Allen Industries Inc 1 21' Mar 5 ' 25% Jun 5 ' 4 13% Jan 25% Deo

< 2,900 Allied Chemical & Dye No par 185% Jan 2 212'AJun 18 ! 153y4Mar 194 Deo
500 ' Allied Kid CQ 8A 22% Jan 7 " 29% Jan 28 > 15% Jan 24% Dee

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Jun. 25 Jun. 26 - Jun. 27

■ 9 per share 9 per share 9 per share
71% 72 69% 70% 69% A 70

; 112, 112 113 , . 113 , »113 114%
*135' 140 . - , 135 135 »136 140

- 14% 14% 14y8 14% . 14% 14%,
A, 48% 48% *47 Va 48 . 48 a 49

20% 20% ^ 20% 20% 20% 21%
•55 , 60 *56 • 58 , *56 60
35% 35% • 35% 36 35% 35%
14% 15 14% 143/4 14% 15
'52% 52% 51% 52% 53 53%

*127 131 A *128 r 131 *128 130
- 8% : 8% 8% : 8% 8%A 8%
44 v.: 44%- :v. 42 43 » . 42% 43%
6% 6% .6% 6% .6% 6%
61%: 62 , , s.. 60%- 61. ...$Q3A.„.62%
71 71 ■, 70% 70%. 72 72,

;A 53% 54% . 53 >53% ,83% 57
*105 >115 ,,*110 115 *111,' 115

'■A 24W 24% • *23 • > 24V2 -'A243/a - 243/B
201% 204 2OI.V4 205 M ,.202 204
25 >5 25 '£iV* 24% *24% 25%

Friday
Jun. 28

9 per share
70%, '71%

*112% 114 A;
*136 140
14% 14%
48% 48%
20% 21%
*56 60
35% 36%
15% 15%
53% 54

♦128 130

, 8% A 8%
42% A 44

6Va > 6%
62% . 62%
71%'' 71%

• 57 > 59%
*110 113

A, 24% 24%
202% 204
*24% 25

> Monday
; Jun, 24
t pershare

70 - 72%
♦112 113 '
*135 :142

14% >34%

Saturday
Jun. %'i

9 per share

STOCK

EXCHANGE
A. CLOSED

For footnotes see page 28,
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LOW AND HIGH 8ALE PRICES
Tuesday
.Tun. 25 "

i per shajre-

36V* 36%
49%: 50%
106 106.

h fs
53% 53%
"31 38%
9%

*53 i.

"79

; 47

16

40

9%
63
79%
47

16%

40%
♦85% < 86y2
22 ya 22 Vz
61'/a 61 %
132% 132 Mr

;11%
; 104
200

69%
*125--
32%

1121V*
156%
28%
70

26%
*103

106%

-65-

9-

*31-

-20%
10%

*122%
37%

♦110.
-49.

9%
*51

115%
"

15%
*108

14%
14%
36%

♦117%

.34

106 •

-2i%:
3ay4
157%

• 43%
. iay8
*120%

i07y2
-19%

*177 "
35%
105%

t -21%
49

v 64
"* 188%
Hiv*

'

*166
45%
36
*33%
*52 ,

■! 151 '
*58

12%
104%
201%
69%
128"
32% v-

121%
160'

28%
70-

• 26%
105% -

106%

65%
9

23

20%
10%
123% •

39%-
115"

•••:• 49 : :■

9%
58 . -

117
16 -

118%
14% -

143/4

37%
118

34%".
106

21%"
39%"
158 v -

45

19%
123 .

1083/4-
20%

180
37 » -

106%
56 V*
28 -

50
65 -

189%
44%
170

46%
36
34

V53
151

;• 59*#/''

Wednesday
>/■;. Jun. 26

$ per share

36 36%
49% 50%/

*106 106 V2
-iV iV

523/4 54 " •
*35 ya 363/4

• -9%' 9%<
*53 64 "
*77% .79*."'

- - .47' " 48
15% 16V*
39 ..... 40
843A 85%
22% 22%
60% 61

*131 - 132%

H; 11% -11%
100 y* 101

. '202 - 202:
67% -69%

*123-128 ;
32% 323/4

*120 123
161 162
28 - -28%
♦69 i-73

i•: 26y4 -26%
*103 -V. 105 y2
*106% 107%

65 -

8%
*20%

20%
"10 .

123%
37%

■110%
48%
9%

*52 -

116 .

15%
*108 y8
*14s/a
•14%
36%

1X7%

65
9

22%
-21%
10 V*
123%
38
111

.48%
- 9% :

.59v

117%
-15%':
118 :fe
- 14% '
- 15

.117%

33% 34%
♦105 . 4053/4
21 v* 21 y4
37% - 38%:
158 - 158
43% -43%
18%. 19%

120V4 121%
106 - 107%
19% 19%

♦177 180 " '
35. .37%
105% 106
58 - .60%
27% 27%
49% - 49%
63% -64
189 189
44 " 44%

*166 170
45% 45%
36 36%
33 ' 33%
52' 52 f

*150% 1523/4
♦57" : 59

NEW YORK STOCK RECORD
"/-"■;*■ 8TOCKS -

Thursday Friday Bales for NEW YORK STOCK Range Since January 1
Jun. 27 • Juri. 28 . the Week , , EXCHANGE , , Lowest * '

tperthare t per share ■ /. Short* , ' ' / •'./*' - tper share
36% 36% 36% 36% " 2,908 AHIed Mills Co Inc..———Noi.>.*i - . 33 Feb 26
50'/a 51% 50'/4 51% 56,800 Aiiiea mores Oorp_ -—.No r»«* 453/4 peb 28
106 y* 106% 106 106% 400 4%vpreferred->^-Uu-.^----100; 103 Apr 25

% %, ^ r% %- 356,100 Common rights . & Jun 25
-

• 55% 57% 56% 57% 8,000 AUu»-Ohaimer& Mtg— ._No< par 47y»Mar 4
35% 35% 36% 36% • 300 Alpha Portland Cum—i.—No par ' 31% Jan 5

. 9%' 9%. v ■ 9% 10 - 1,30Q Amalgam Leather Co Inc,„™K—X " 8%Apr" X
•

"*S7;-.>••• 64 ' /■"'""*57"":: 60% 6%eonv preferred. , .■. 'yi - ■ 54^ Apr /'I
79 3% 80%. 80 80 1,200 Amerada Petrol Corp new—No Par, ; 79 Jun 21

''y '48 48 , / .49% 49% 600 Amer Agricultural Chemicaf.NO'par" - 39;> ;Ma» l
16 16% 16 1614 33,000. Awwflfton"..ati;lTiM«♦ : . .. 1 . 4 15% Jun 10

'

41 41% 40% 41y* 2,500 American-Bank Note^.-.^.-^tO*. I 33 Feb 26
*85 86% 85 85 150 6% preferred— ^.50 78 Jan 2

: 22% 23 « 1 - 21% 23% . 900 American Bosch,Corp—,,; w~l:" 20%Mar 13
61% 62y2 623/4 64 . 2,600 Am Brake Shoe Co No par 50 Jan 21

*|3i 132% *131 _ 132% 30 5y*% preferred 100 129 May 10 136 Jan 25
117/b 12% " : .V:11% 12y4 T;# 11,500 Amer Cable & Radio Corp 7 "i" 11% Jun 26

Q9y2 4,800 American Can ■ 2a 90% Mar 13
•

202 202 /•". 201V4 103 , 360 /: Preferred 100 196 ya Jan 10
? 68% 69% - 69y4 70% * 2,9™i American Car & Fdy_„.,_ No par ' 57y4Marl3
*123 127 *123 127 100 7% non-rcum. preferredL--. -100 120 Mar 5
^ w% " 0.% '<**% • 3,Uv, Am Chain & Cable Ine No par 32% Jun 24

*123 126 127 127 130 , 5% cony preferred ^.....^100 121 y4 Jun 25
160- 16X- -15» 159 V2 " 360 American Chlcr*__ par 137% Feb 25
-.28% 28%, :, "29 ,29Vi. . 1,300- Ameriean. Colortype JO" 24% Jan 3
- '71" 71 *72 76 200 V4%% preferred_-_^X— SO 64" Jan 3

;:i t26% 26% *26% 27 * , ^00 . American CrystaL 8ugar-i—^.«-T8", . . 24% Jan. .3
*103 105% *103 105% J.— 6% 1st preferred ,__100 104%'-Apr 18
*106% 107% *106% 107% ;20 4%% prior preferred 1-_100. <■ 103% Apr 9

'

66% 67 67 67 1,500 Amer Dlstlllinv Co stamped.. .2R 48 Feb 1
• -9..-'- 9% -'r—9% ^y4 1,900 American Encaustic TUlng.*-.--*..-! 8 . Jan 3

'

*20% 22% x22% 22% 1,600 Amer European Sees—.T^, No par ■ ' 18 1 Jan 4
21% 23% ^ 23 / -24 v 11,900 American Export Lines Inc new—,40 : 19% Jun 21
10 Va 10 V* 10% 10% 7,900 Amer & Foreign Power__„—Ao par 6% Jan 3

y 124r--124< - 124% 125 * 800 87 preferred-.— m^^No par 113 Jan - 7
"' 38 38% 38% 39 ,. 4,700 87 2d preferred A No paf 32%Mar 15
♦lioy* 113- * 111 111 ' 300 $8 preferred™--^ ■^.l^.^.Na pdf 105 Apr 3
48% 49 49 49 800 American Hawaiian SS' Co—.w—.118 47% Feb 21
9% 9% 9% 9% 2,200 American Hide & Leather —1 9 % Jun 21

- *53 59 *52 59 f . X— ' -6* - cony preferred—54% Mar 14
117% 121 " 120 120% 8,500 American Home Products 1 97 Feb 26
15% 16 15%. 16 . 2,100 American Iceus. No par 11% Jan 22

♦108- -118 •—s *l0&%r 117 i-- 8%non<rCUii» preferred-w-—.,-100 99% Jan ?1
: 15% 15% , 15% 15% 400 Amer Xnternat Corp„—.No pay 1234Feb 26
15 15 • < 15 ' 15% 1,000 American Invest Co of 111 1 . U% Mar 12
37 38 37% 383% ■ 8,300 American Locomotlve par 34% Mar 20
117%-117% *116% my*5* >00 preferred ——100 115 V* Jan 15

34 34% "34% 35 9,300 Amer Mach & Fdy Co No par 32% Jun 20 45J/4Mar21
*104ya 1057/s *104ya 105,y* IbO 3.90% cum preferred——™.—100 106 Jun 24 106% Jun 2# :
21y* 21% *21% 22 " 800 Atnei Macn "A Metais. No par 17 Feb 25 25y4 Jun 3

> 39 39 39% 40% 3,100 Amer Metals Co Ltd^v.;: No par 33% Mar 4 - *43% Jun 3
159 159 -159% 159"% 160 8* preferred---—^-^—-.-109' 104 Jan 24 159% Jun 28

"■ * 44% 44%. / 44% 45% , 1,800 American News -Co—par 41 Jun 21 -60 «Apr 19.:
19%--20 - " 19% : 20y« 18,^00 Amer Power St Light—No par 10% Jan 3 22% Jun 6
121 122 , 121% 122 ,/ 3,200 86, preferred-.™-^ -No par 97'/4 Jan; 2 128 Apr 22 ,

108 109 110% 7,1500 .IS' preferred—pdf : 88%jan5 3 i : J18%Apr 22
20M» 20% 20% 21,% , 36.100 Ajn Jtad & Btand San'j^;j/o par 17V* Jab 3 ; 23 Feb 16

*177 —189 /' *177 '180 * t— Referred 179 Jun 10 186 v Feb 14
38 39% 38% 39% 47,800 American Boiling Mill_, —10 27% Jan 3 39% Jun 27
105% 106 1057/a 106y4 . 850 , "4%% conv preferred——.100 95% Feb 26 * 107 Jun 10

: ? 58% 59% 59% 59% / 3,^00 Amerlcaa Saftety Rasor—-19.50 35% Jan 5 " 67%May 14
; • /fi-88--:-—28-"-:"'rv "^28%- 28%'• ■" • 800 American Seating Co——-—No par • 253/4 Jun 21" 33% Feb 6

, 49y4 49y4 t 49% 49% 360 Amer Ship Building Co—-—No par - . 39% Mar 4 52 Apr; 6
"A

C«V* 6«"> Amer Smelting & Refg No par 60'/a Mar 4 733/4 jan29
188% 189 188 188 270 " Preferred -—.——100 177 - Feb 14 191 ' Apr '20

/:American/Snuff».«w-^*-^^i,r;i.2S v...,; .':43% Jun,27',:-> 50% Feb / 6/
*167 170 *167 17Q? L— } 6% non^oum preferred^-——100 160 Jan 8 172 ^ Apr/25
46% 46% •; 46% - 46% 3,400 Amer Steel Foundries——No par 39% Mar 13 50y» Feb 4

3734 ?7 37 l.ioo American Stores No paf 27ya Jan ® 43 May 10
33% 33% 33% 33% 2,100 American Stoye Co———No par. 28% Jan 2 38 Feb 16.

>, : 523A 52% 523A 53 600 American Sugar Refining 100 49V* Mar 13 58% Feb 6
''

*151 152% , . *151 ■ 152% 100 preferred—1Q0 147 Jan 8 r 158 / Apr 10
59 59 * *58% 59% 200 Am Sumatra Tobacco——.—No par 47% Jant |; ^7V* APY18

Highest- - V
$ per share

39 Jan 30
633/a May 27
107% Feb 6

1 Jun 19
62% May 31
39% May 27
12 y4 Apr 25
75 Apr 25
91% May 29
53% Jun IX v

19% Apr 24
45 V* Jun 10

88 ya Jun 14
30 Jan 14
64% Apr 18

17 y4 Feb; 1 ;

106% Jan 15
210% Mar 29 t

72% May 28
132% Mar 20
40% Jan 10
150 'Feb- 1
164% Jun 14

34%Apr/22'/
83% Apr 20
32% Jan 28
109,; Feb 16
108 Jun 48

73% Apr 12
. 11V* Feb IS
23 y2 Jun 6
24 /. Jun 28
14 V* Jan 29
129 y4 May 15
44% Apr 15 ;

118 May 11
55% Jan 9
12% Jan 28
63 Jan 28

130 Apr 24-
18% Mar 30

118 May 10
13% Jun 5

, 15 y2 Jun 28
40% Jan 10
119 May 2%

Range for Previous
Year 1945

./Lowest.

Jt per share
' 27% AUg
20% Jan
102% Deo >

38% Jan
23 <Jan
3% Jan
43% May

28 Jan
I V'-"•

20% Jan
69% Jan

- 15% Aug
x41 Mar
128 Oct

Highest
$ per share

36% Dec
48 Ye Dec
104% Dec-

56% Dec
35 Sep
11% Dec

T1 .. Deo

43 - Dec

10%
89%

183%
„39_;
98
27
110
112%
13%
69

18%
105%

Aug
Feb

Jan

Jan
Jan

Jan
Jan
Mar

Jan

Dec

Jan

Apr

41%
80

23%
55%

138 H

17

>112%
% 199

67%
127

"156%
149
29%
89 ,

27%

; 105%

Dec

Jun

Dec ■

Oct;:
Janv

Dec i-

Oct:
Dec

Dec /
Nov
Dec
Dec >;

Oct--
Nov

Dec

Dec A

Jun

30% Jan a
3% J«n

. lp% Jan,

a *2% /
96, Jan
20% Jan
91 Mar
38% Jan.
t- 5 Jan '
47 Mar

68% Jan

6% Jan :
70 Jan1
9 Jan
7% Jan
26 Jan

■10&''-i?Jfan"

21 ,Mar

11% Mar %
24% Jan
130% Jan

Jan

Jan
Jan

Jan

Jan

Jan
Jan

Jan

Jan

Aug
Jan !:
Jan

Apr
Feb
Jan
Jan
Jan

Aug
Jan
Jan

5T Dec
.9% Dec
19% Nov

8%
X117%

. 40

109%
56%
10%
58

109
14%

1031 •

15
14%
41%
123,:

Nov

Nov

Nov„
Dec

Dec

Dec"

Dec

Dec
Dec

Nov

Dec

Oct
Dec

Nov

2%
80%
54%
11%
176

15%
75
18%
17%
32
40%
164%

A 41%
153
27%
17%

III
128%
29%

41 NOY

19% Dec
39 V* Nov
142% May
a.j ;

13% Nov
104% Dec
- 95% Dec
19% Deo
184 Mar

30% Dec
99 Oct
38 Dec

*

31% Nov
44% Nov
68% Dec
181 Dec

50% Nov
164 Aug
43% Dec
29 Dec

31 Dec
60 Dec

151 Dec
53% Nov

LOW AND HIGH BALE PRICES
Tuesday
Jun. 25 •ifA/

8 per share
196% 197
.92 92%
94 94-. ♦

171 172 -

/ 26%' 26% |
66 66%

•119% 121%
; 247/e 25%"*
106 106
61 62

173 173%
-12% 12
*80 87 y8

45% 46%

.53% 53%.
A 57% 58%
*112 113y*
58 ya 59 y4
22'A 23%

*♦18% 20%"
81/4 87/4

•y>% 34
-

15%. 16%"
1 135 136%
169% 172
•58 59%
*109 112

Wednesday
Jun. 26 -•

'

8 per share
196 -196%

j91. . 91% -

93% 94 y4 '

171V4'171%
25% 26%
65% 66

♦119% '121
24%' 25%

•105 107:
60%" 61%

, 169% 170% -

12— 12
•82 87%

45% 45%
54 " .

57 57
•112 113%
58V*. 59 y4
21% 22y*
i8%*. 18% :
8y8 8»/8
33%' 333/4

.. ISYa 16"/ .:
134 - .134% I
170 1713/4
56% 58 "

•109 112

- Thursday
-

Jun. 87
I tper smre
• 196% 197%
92 92% ?-

1 94 V* 943/4
5 *71% m. ..
26% 26%
65% if 66 y2

*119% 121
t 25 V* 253/4
*105 - lor "
61% 63

"170% 174
.12 12%
♦82 8T%-.

46 47

53% 54
*57 58
*112 113%
bd t»2

22% 23%
*19 20

- 8%- -
33% 35
16 16%
135% 136 A
170 171 '
57 57%

*109 112

I Friday
Jan. 28

$ per snare '

197% 198 >

*92 92%
95 95

-'1171 • 172 r'
26 V* 26%
65% 657/b

*119% 121
25% 26

♦105 107

62% 63.
173 173%
12% 12%
*80- '87%/

*30
2^5/B

27%
14*

.142%:
♦53%

*1043/4
ii3ya
125
78%
42%

; *80

W. 44%
S„- 125
*107%

V.i/A. Z I~M

79%
*127

*29%
- 23%

< *148

•' *• 31V*
Wi 10
■;>,/ OO ya

31
« %
28%
145 A"/"
143
57

106
115

125 - r

so-;1
42% ■
90

45 '
125
107% .

27%

80%
129

31%
23%
152 v%..
31% %
;io% ,
: t»ov8 A

30
2<%
27%

*144 1

143 --I.

*53s/a
*1043/4
111%
125
76

42

*80
44%
123

107%
27-/4

I 79%
*127
♦29%
22%
147%

*30%

:•>' 5b"/*

30%
-■ 25

28

147

143
57

107
113%
125 v
77%
42%.
90
44V*
123 .

107%
273/4/4

a 80 :

129
32

23

147%:

31V4
10; ;

1
bli if"

•31
•

28
*144
'

1423/4
*53%

*10434
114%

Xl22%
77%
*42%
*8Q

45%
*123

. 107%
28%

'"■ ■79.

129

*29%
. 22%
*148
"*; 1"A.
32

/ 10
00

32

^%
.28/..:,,
149;
147
55

107
117%
124
79

45 :

90

47%
125

107%
28 ^/a

19%
129t
32

23%
152

,

\

32

10%
hi

47 :
53

57%
113%

I ^61%
23%
♦19

-

*8%
35 v

16
136

•169
58

*109

31
?* 1/,
28%

*144
* 143 V*
*53%

♦1043/4
116

122%
79%
*42%
♦80

45
125

*io7y4
28%
*nqa/4
*127

*29%
22%

♦147
% 7

32

15
i:; 60

47%
54

58% *

113%
61%
24%

i 19%-
nv*

: 35%
16%

136,. O'
171

58%
112

Baleafor
tha Week
Shares

8,500
'1^600
2.200
1700

3;ioo
3j300

' /100
12,000

>200
. 5i700

2}900
r 4^500

9.900
(710
1,600

20

5,700
5,800

A?100;
;300

L 2,300
4^600
3,100
L730
1,300

31

28% .

149
148
55
107
117% .

122%
79ya 4
45i'.
88

46% v
125

107%
28% J

' 79% ,

129

31%
23 J/4 X
150

32% :
ioy4 -
6H/4

31% 32%
: 28 •

38% 39

31% 31%
26% 27%
38 38

313/4 32%
27% 28% '
39 a 39%

32 32%
27% 28
39 40%

400
1.800

€,100
10

.220

5,800
1,200
2,700

- 600

5,500
a 520

150
-2,900
1,0°°!

"

150

'2,900
160

■A ■ )

900

33,000
2,400

14,200
28,000
2,700

: ; STOCKS "*
NEW YORK STOCK - -

'

;■ -EXCHANGE-"-- A:;"AA,"

"a'A -"""- ' r A ' Far ,

Amer Telep fc-Tele^ Cp——.——100
American Tobacco —25

■ Common class B 25
6% • preferred' JL00

Amer Type Foundries Inc 10
American Viscose Corp 14
5% preferred —100

Am Water Wks & Elep_ No par
$6 1st preferred I No pgr

American Woolen — No par
/Preferred — —1——»100
Amer Zluc Lead 81 8melt —1
85 prior conv preferred——,--25

Anaconda';Copper Mining—...—50
Anaconda Wire & Cable—'—No par
Anchor Hock Glass Corp 12.50
$4 preferred No par

Anderson, Clayton & Co 21%
Anderson-Prlchard Gil Corp——10
Andes Copper Mining^..——^.20
A P W Paper Co Ine— —8
Archer-Danlels-MIdland' No par
Armour & Co of Illinois —8
$6 conv prior preferred No par
7% preferred 100

Armstrong Cork Co No par
83.75 preferred ——No par

Arnold Constable Corp————8
Artloom Corp No.pe>r

>; Associated Dry Good^ new.——1
a /f .'xufc p* . -*"»*» '

. 7% 2d preferred 100
Assoc Investment Co No par

5% preferred— — 100
Atch Tope! a & Santa Fe— 100,
5% preferred—100

Atlantic Coast Line RR——Zfo Par
*Atl G & W I SS Linesj—....—.il

5% non-cum preferred——100
Atlantic Refining— —' 25
4% conv pref series A 100

a: 3.60% preferred series B 100
Atlas Corp t * -&
Atlas Powder -No par
V zCum conv pfd— n 100
-Atlas Tack Corp No par
Austin Nichols—* —No par
85 prior A —No par

i $5 prior ctfs of dep_——No par
Autocar Co 60
Aviation Corp of Del (The) _ — a k
" 82.25 conv preferred^^.—-No par

Wmp:, B
5 Baldwin Locomotive Works .13
Baltimore & Ohio— — 100
4% preferred 100

Range Since January 1
Lowest

8 per share ;
185y4 Feb 26 *

< 80% Feb 26

80% Feb 26
158%Jan 2.
Z 223/4 Mar 13
61% Feb 26

118 -Mar 21
22 Mar 14"
104 Feb 27
29ya Jan 3
126 Jan <3"
> 9%-Jan ;3:/
79 "Jap 9;;

43% Jan 4
45 Va Mar 4
40. Feb 28,.
112 Feb 28.
43% Jan 7

213\ Jun 26
18 Mar 4
73/4 Jan 8
26% Mar 22
12 y2 Jan 3

122 V* Jan 10
132 Jan , 4
51% Feb 26 >

107% Jan 2

23% Mar 6
18 Jan 2

"27% Jun 19 :

131% Jan 2
133 Jan 3

: 48 Feb 27
1Q5 Jan 3
98. Feb 26 <

115% Feb 21
65% Mar 15
37 ' Jin 1

84% Jan 28
33% Feb 26
115% Jan 14
107% Apr 16
24% Feb 26
76% Jun 13
1?'« v F«b 15
25% Jan 12
,14% Mar 13
108 Feb 13

150 Jun 24

26% Jan 3
9% Jan 3

59 V4 Jan 3

30 Mar 22

JlVzApr 25
34% May 6-

Highest
8 per share

200% Juni 3
- 99% May 81
100 V* May 17
173 »/4 Apr 10
29 V» May 28

. 78 May 28
121 Jun 24

28% Jun 5
110% Feb 9
703/4 Jun 5
182% Jun 5
"15% Jan 29
- 90 May 8

Bang• for Previous
Year 1945

- 51%
60%

."62%
Xll4%
62

273/a
; 24%
10%
40%

*

18%
137

172
"v.- 65
112%

Feb 6

Jan 14

May 28
Mar 21

Jun, 27
May 27
Feb 8
Feb 5

Jun 3

May 28
May 29
Jun 25

May 31
Feb 13

148
56

108
121

125

36% May 28
30 Apr 9
32% Jun 14
153 May 21

May 29
Mar 5
Feb 13

May 31
Jun 25

82% Jun 17

49% Mav 9 i';
94 May 24
51% May 28
130% Jun 3
110 May 13
343/8 Apr 17,
97% Jan 18

135 Jun S:
32 Feb 15:
253/4 Jun 10,
165 Jun 10

150 " Jun 24
373/4 Jan 29
14% Feb 16;
83% Feb 2

38% Jan 30
30 y4 Jan 16
47*/4 Jan 28

Lowest

8 per share
157 Jan
65 Jan

"

65% Jan
145 V* Jan
13% Mar %
43% Mar
116% Sep
8y4 Jan

99% Jan
9 Jan

100% Mar
• 53/8 Mar
60% Jan

29% Jan
38% Jan /

24% Jan
109 July
38% July

12 ya Aug
•

4% Jan

23% Sep
6% Jan

102% Mar
111 Mar

42% July
106% NOT

11% Jan
10 Jan

113 Jan
111 Jan

45 Mar

105% Deo"
76% Jan

101 Jan
48% Jan
33% Feb
71% Sep
30% July
uo Apr

14% Jan
60 Jan

113 Jan
18% Jan
10% Jan
77 Jan

14% Jan
5% Jan

58% Dec

24% Aug
ll3/g Jan

>19% Jan

Highest
I per share

196% Nov
90 Dec

91% Oct
161% Dec
24% Dec

r 69% Dec
121% Mar

26% Dee
112 Nov

3iy8 Dec
140 Dec

11% Dec

83; Jun

49 Nov
57% Dec

"-45" Dee
113 Dec

49% Nov

23% Nov
9% Nov

30% Oct
i 15 Dec

127% Nov
141 Nov

59% Nov
108 NOV

x29% Dec
19% Dec

140

139%
52%
108%
113%
120

83%
45

83%
42 y8
120

Nov

Nov
Dec

Mar

Nov

Dec
Dec

Nov

Nov

Dec
Nov

27% Dec
94% Dec

130 Dec
27% Dec

20% Dec
131 Nov

29 Dec

10% Dec
63 Dec

35% Dec
28% Jun
447/8 Nov
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Saturday
Jun, ££

tpershare

STOCK
EXCHANGE
CLOSED

Monday
*

Jun. 24-
*•$ per share
27 vi 27%
867a 867a
5iy4- 50 y2
•361/4- 37%
55 55 ■*
28'/4 28%
28 »/4 28%,
58% t 587a
63 ' 63

118 '/2
1071/2

LOW AND HIGH SALE PRICES

118

107

23
5 39

*140
24

Tuesday
Jun. 25 ;/-•

v t persnare'

26% 27
87 88%

•■ • 54% 57" '
37 v':- 37" ,,

27 r 28 »/4
28'A 28%

f 56 i.Z 56' vv

■ - 61 62

116% 117
106 '< -107%

23 '

40%
142-% -

_ f 24% .

26% • 26%
30 « 30. .

110% 1107/a
48 ' 49, r

"31%-' 32 ;

.301/4 • 30$
1077a'108'
1637$ 1637s
73 73

t 40 . 40%:-
27% 28%
30 30%
.54% 55

f 3874 40
*56 - 60 S&

*11074 111%;,
> 27 I 277a
*62 63

*110 111 V

6774 68 .

""waKf-

4174
,195
53%

; .56%'
•105 S

'

8%
*5272

• 26%
•87 h

17'/4
■ 477a

'

351/8
■ 5674
♦112

7 35
43

WW8WT' *105%
3; 34

"

23

♦123%
*; vm
r %
96

* 35

*105%
43%
51%
52

*106%
110%
•100 "3
20

12%
*98%
88

33%
109

:'*+? 71/2
28%

*109

37

42%'.
197 ,

547s
f 571/4
106%',
874

.2674
957a

-

1774
148 v.;

(35%
5674
114' '

35%
43
107

,34.

*

23%
1251/4
1974
v: %
98%

,'35;
106.

:437a
,5174
:52%

109%
110%
103
20%
12%
99-/2
91%

C34,
109 :>

i 7%
28%
110%
.37%

: 22%'
*40 »/8
142

• *23 7a
f;25%-

30 7..
•110 i
: 4774.'

, i, 31%.f
• r: *41%

,3oy»
107%

. 16674
,r 73 /

%
•: 27%,

301/4
'I 541/4
*39 r,

•

*56 »

s ' *110%.
r?i 25Va
v/i-t 621%

110 5
< *6672

. 4174
-V 195 i

■v.*> 531/4
H 567s
'.*105 f

; • , 874
*54

'

r/t i 261/4
*87

17%;
~.P 47Vi,

V.r *35'/a
57%

*112%
r351%
- 417a

IP *105%
I * 3274
"

" 22%
*1231/4

18 f
"

97%
347a-

/- 106 ;
43

i' *51%
52%

t *108 I
V- HI%

. ♦100 /
20
12
*98%
92i/2

'

33%.
'

*107 V
'■ 77a
*27%
•109 ,

36

. 23
42

142 .

2374
26%;
307a

1107a
4872
321/8.

. 42 r
30'/a
108%
16674
73

40 /: V

2774
3072
55%/

- 391/2
60 *■

111%.
2674
62%
110 i /
68

42

195

54 ,

57 V.

106%
874
56
267a
957a
1774

■T 487a

i 37 £ „

57'/a
114 .

t 357a
42%
107 <
3274

'

23 7a
125%
187a

? t x\
99 S

'I 347a
106
43 .

52

53%
108%
111%
103
"201/2
1274
9974
92%

34r

109

7%
28%

110»/2
36

Wednesday
,Jun. £6 '
"■ $ per share'
,26% 267a
8772 88%.
53% 55'

. 36% 37-
"

*55' ,56

27% ' 27%
'28% 28%

77-'54" '-,55"*
61 61

: 116 - 11674.
v; 106 '10674

22'/u

•40%
V *140 v.

•v 24-'; !
2574
2974

*1107a
467a
3172
41 '

29%
107

*165%
72:7;'

■vi'40:^
27%
307
54 >7

• ' 39 77
'

55 ,•■17
•; *11074:

25%
62 7.

1107a
'*66%

4072-
; 193

5374,
v'7 567a

'

"106

8 /'
*55-

ri 25%
887a
16%'-
477s

7:- 35
"v 57'M
: *1121/a
: r 351/4

4074
. *106 Vs

•

■: ; 321/4

42' ,

143

24-

25%-
2974

1107a
47

3174
41

297*.
1073/4
166 3/4
72 .w-

40 7 -

27%
307*
54%
39

56 - -

111%
"26 V -

62 -

110%
'

68

41 .1-

193

54

57%
106

■5 872i
57 ..

\ 26%.
88%
17,%.

-471/2
7 36»
7 57%
114
357a
417a
107'

32%«

Thursday
3um£7

v

$ per share /,
IV ift. 1

6 V2 i£ i

% F 1/4

'

*55" 56
.,1 2i 1/2 28'%

56 •■"'58;
116 116%
1063/4 1067»

& 2274 23 c"

•*40 7a- 42? ' •

*140 143

/ ■'; a4 24%
v > 2i/%- ■" 2o'-
*50 - 31 .'

♦116% 110%">;
47- 47%"
?V/e ??.%

, 42 42
2w>72 2y3^
103% 111%

■ *1*'4% 167
74 74

41% 4172/
2O'/4 283/4 f:
''30% " 317a »

> 553/8 55%-r
*?8% 3«Va'
56 567
1107a 1107a
26 ! - '263/4

•• '-62%:' ,62V2
*■1 - T 111

*6672 68

. Friday-
Jun. £8

$ per share-
*a'Y ■ '
P4 /

57

-<%
*55

28

2^3/4
88'

59

5>%
56
2874

5772 57%

1167a 11?
"105 3/4 106 3/4

40 3/4
1 3

54
'J 5772
*lUo

8%
567a
26 #

*87
- 17 :

48
,*'5

v 57

"IM
"

*343/4

,>107 -

42

194

54

58

lu7

8%
5772
27%
95%
175/a!
; 483/4
?"%
57
114 -
!

35%
*• -*1 %
107

I

921/z
323/4 :

*107 109
73% 7%

277a- 28%
109 110

36 -• 36,

29%

^Saturday
Jun.£2 f

$ per share

,< Monday
: Jun. 24

:t per share

tow Aim HIGK SALE PRICES
,s ; TuesdayWednesday Thursday

Jun.25Jun. 26 Jun. 27 ,

J per share / i t per share V ,; t per share

STOCK
. EXCHANGE

CLOSED

41%
^55

5

974
35

52%
135

53%
, 1978
6672
185/a
55%
1347»

- *56
28%
58

. !<"■■■■ 97a
495/a

*165

:/ 75
" -:k 70 S
;

? 1063/4
159
34

; £ 2PA
; 26

"

157a
11

*101
• ,.'*11072

*16 7a
. ' .-■-*37%,

*1772
: 45

'

;-'23%
*35%

'

, / 59%
'

, 111 ■"«
, *28%

*23%
64

12%
207s
12 3/8
21%
28

c : 'V- 65%
36%

-

63%
307a
*56 7a

: - *613/a

413/4
55

5%,
97a

35
527a

135■ 1 •

M
'6672
"183/4
5572- -

13474" 1
577,
29
58
'

97a "
497a •

168

76% f>

417a

*5472
■',, 5.

9

.35

*5072
133
*54

19%
663/4

• 18 3/a

*1333/4
•

55%
28

*57
■

9%
497a

*165;
76

42

5572
5 7«
9 7»

,.3572
. 5172.
133 •

56%
19%
67

18 3/a

, 57 *
1343/4
5572

'

28%
58 3/g

'

9%
5074
168

• 7672

71%
107"
15972
3472
'22 74-
'267a
16

117*
10172
1117a
.17%
39%
18
46

23%
363/4
59 74
ill •;

30

24%
643/4

*< "tl'P'
■ 127a
207a
12%
213/i
30 /

66%
37 .

65

31

58

62%

70'A 71 .

f107 '107
'/-I/ 1597a 1597a

34% 34 74
' $2%'} tt%j
/ 26%.* 263/4-

. >16 ; 16%
11 11

-

101% 101%
■111% 111%
167a 16 72
*38 39%
*1774 187a
457a v453/4
233/4 2472

*353/4 363/4
:.;7" *58 : 00s

r

111 111'""
. 29 29 ;
*23 74 2472

•;;V7: 63% f' 64% -

'12%
20
123/a
21%
27

643/4
35%
62 74
3oy2
*5672

*613/a

12%
20 3/8
12%
21%
273/4
66

363/8
637a
31

58

62 74

41

551/2
47a
9

3574v
, 50
*131 1
*54

19

66 "
173/4"
55

•1333/4
*55 "
-27%"
571/2
- 9%;
48%;
164
75

6974-
1063/4
15978

, 3378
•22 74
2674

; 153/4
11

15%
, 387s

18

,443/4
2374
3574
*57 /7

an '•
*28 Vo
*2374'
63 3/a

11%
r 1

193/4
'

127a
2174

- 26%/
61

35

611/4
30%

*56.3/4 '
'61%

41

557a
5

9%
35%
50

134

56%
19%
66

18%
55

1343/4
57

277a
58

9%:
49%
165
7074

70%
1063/4
1597a
333/4
22%:
267a
16

. n. -

1013/4
111
16

383/a
18

4574
24

3574
- 59%-
111

297a
24%
633/4

12%;
20* • ?

12%
21%
277a
64%
35%
62%
30 3/a
58 /-

61%.

42

*55 ■ !

47a
- 974

,357a
tel -

■ 1 r»|^

*54

%
67

I77a
*55

*1333/4
-

67%
2874
x577a
- 91/2 -

" 51%
166

76

69%
105%:
159%

• 3374
- - 213/4 -

;• x253/4
157a
117a

101%
-•110%
*16

38%
18 ,

V 443/4
237a

'

35%
58 ,

110%
283/4
*2374
64

*113/4
1978

■ 1274
21%

, 263A
6374

M 35%
-,;r 62

31

*563/4
, 617a

4-23/4
557a
578';

... 97a
357a
5174.
j •*<*:
55
ia%
681/2
177a

57
1343/4
57%
285/8
57%

v 9 74
52 ■

166

,76%

703/4
10674
1597B

34%
22

253/4.
167a
H%

1015/s
112

17

387a
187a
4674
25%;
35 74
593/4
111%
2974

'

24

6574

12

19%
125/b
22

2874
63 5/s
3674
63

31-
58

617a

: 227a
*4078
141

24%
2u

♦30W:V.
•1107a

475/a
32
42

2y7z'
1093/4
167

74
*42 :-
287a
317»
55

> ?9

57 '>
*11074
'

267a
*Oi5 -

11 "1>.

*6672

42

*198

533/4
57%

*105Va
872

5772'
267a
*87

177a
48%

'

*36 3/4
"

567a
*lii'/2
357a

*10572

225/8
41l 7a
141

24%.
26 P
303/4
1103A
47%
32-%
4272"
29;,A»

112%;
167 -

74
■

43
28%-*
3274
553/4
39 -

57 '
111

27%
o3V2
r* - -

68 -

42%
210 j

543/a
- 58

106

8%
'57%
27

957a
177a
49

3772
57
114

353/4
ns/a

107

927a
3472

107V

71/2
303/4
109-

*35 367a

Friday
,iv Jun. 28,
t per share

, 70'/a.
1063/4
159 7/a.
333/4
213/4
25%
153/4
117a

1013/a

♦110%
• *16
x37 ,v

18 3/a
457a
243A
*35%
*58

*110%
285/a
*23%
64%

Sales for
the Week

- Shares

1,100
270"

. 15,000 .

^.. ' 1, ivO
50

4,700
l,30O

v 900"
> 1,200;

• 1,280- -

170' •

2,100
120
500

700

2,800'
500

10
' ; 8,700

2,700
1,800
5,300
8,900

. L 300

600
- 500

1

3,600
4,300

» .1,200
900

190
V 50

• 10,200
400

80

50

'

7,700
1,100

: 5,600
4,000

'

300
900

400

4,000
100

4,300
3,700
"800

• 1,300

: 1,200
919.

10

1,400

-5,100

40,500
259,600

: 1,0^0
900

400

900

1,600
3,400

PUP STOCKS 1

NEW IfOKK STOCK
EXCHANGE

'tWf
'Iff

11,900
> 2,400

20

130
*

2,900
200

2,300
1,700

40

1,800

Sales for

the VVeet

Shares

43 437a
5574 56
5 5%
974 9%

353/a 35% ,

4974k 51
1*1 ' J*«72

5

55 55' '

19%: 1974 "
69 v; 71; -
18% 18^4

*1333/4134%
577a 59
28 3/4 29%

. 573/4 573/4
, 93/4. 101 :

,52, 52 7a
*165.. 168;

:>?,■ 77;V-..v''-77>;- -

Par

-50
! -100

Bangor & Aroostook-J
Conv 5% i preferred;

Barber Asphalt Corp v. 10
Barker Brothers new__ 10

4%% preferred f
Barnsdall Oil Coj ' . , iy
Bath Iron Works Corp. ;
Bayuk Cigars Inc_ __.JVo par
Beatrice Foods Co i L--I-25 %
84.25 preferred-. Ntr par

Becli Shoe 4%% - preferred——10O

Beeoh Aircraft CorR-i—
Beech Creek RR

Beech-Nut Packing Co ;
Belding-Hemlnway
Bell Aircraft Corp:
Bell & Howell Co.—
V 474% preferredj ;!
Bendix Aviatiort__-_

Beneficial Indus Loan^:
Best & Co

Best Foods—-- •

Bethlehem Steel (Del)
'preferred'y ,

Blgelow-Sanf parp Inc—-g,
Black & Decker Mfg Co
Blaw-Knox Co
Bliss (E W) Co —-

$2.25 conV preferred
Bliss «fe Laughlin Inc__
Bloomlngdale Brothers-
Blumenthal & Co preferred.
Boeing Airplane Co
Bohn Aluminum A Biass
Bon Ami Co class A'

, .Class, B—-r-n'n-A—4-'rtn,- T r

1 "

50 1

20

-Nopof
.j

10v
lOOi-

.JVo- pat ;

ZZHt./
-jJVo' par

—100.-
—No por
—No par
-No par

1 "

_LNo par

-No par

T«—100;

..No par
-No par

Range Since
Lowest-

t per share %

20% Feb 25
75' Jan 3
H /% lvmr 15'

. 32 3/4 Apr 20.
53 . Jan 0' -

217/a Jan 2
20s/a Jan-; 4

40% Jan 4 .

56% Jan- 4. r

1087a Jan 10
104 Feb-21-
•' '•',£' ;•> p'A'"-

; 14% Jan- 8-
(39 Jun 10
127 > Jan ' 7
1974 Mar 14
24 Mar 27;
26 Mar 13-

lb7May 8.
457a May 15
28 Jan; 7
317a Jan2
22 Feb 20
93% Jan 3

1497a Jan 2
. 63 7a Feb 27
•

3372 Jan 2.;
22 7a Jan 21

257a May 16,
52 May 15
29 Feb; 25
38% Jan 3

109% Jan 2
257a Jun 25
60 Feb. 26'
1047a Jan 7

387a Jan 3

Bond Stores Ine common.4' ___!
• 4%% preferredl 4——?£il00
BOrden Co (The)
Borg-Warner Corp^—
3%% cum preferred-.-: —100

Boston & Maine RR (assented) .100
Bower Roller Bearing Co 5
Braniff Airways lnc_ i 2.50
Brewing Corp. of America 15/
Bridgeport Brass Co',^ No par
Brlggs Manufacturing No par
3riggs & Stratlon new .No par
Bristol-Myert, Co New ; 2.50
3%% preferred—. —- 100

Brooklyn Union' Gas^:—.-^No-jiar
Brown Shoe. Co Inc new 15
v $3.60 preferred j—- .—-Nonpar
Bruns-Balke^-Colleuderc- No par

n

f 363/4
• 179
.4474
44%
lt)6

8

; 51
-24

,72
Xl67a
•

4674
'

31

.35%
1093/4
31%
357a

106

31

Jan T
Jan- 3
Jan 4

Feb 26,
Jun 26

May 7
Mar 18

May 16
Jan,21i
Mar 14*
Feb 26.

May 6:
Jan 10
Jun 7

Feb .26'
Feb 26
Jurl: 10
Marl5.

Bucyrus-Erle Co 1
7%- preferred™

5
—100..

Budd (The) Co common No par
■ Rights'^-———___i
$5-preferred

Buffalo Forge* Go^——
Buff Niag El Corp $3.60 pfd_ 100
Bullard Co_l—*?, ; —No pat
;Bulova Watch Co. Inc. ' '1' , n .'
Burlington Mills Corp common—1
7' 4% preferred —100
"

372% conv 2nd preferred—100
. 3%% preferred —————100
Burroughs Adding Mach No par
Bush TermH»ftlL-___- __Jr rw 1;
76% preferred - ; • 100
Bush Term Bldg 7% preferred—100
Butler Bros common ; 10
4%% preferred--—^—100

Butte Copper & Zinc. , __5
Byers Co (A M) No par
Participating preferred 100

Byron Jackson Oo^—No par

. 183/o Mar 14*
120 Jan 2

; 177a Jun 26

; % Jun .24
: 93 Jan. 31 •

307a Jan 3

1047a Apr 25
, 35 Feb 26 "

38 Feb 25'

.. 38% Jan 3',
1087a Jan 31
107 Jun 20

167a Feb~25
'

103/4 Feb 25
90 Jan 10

. 757»Jan 2-
. 2574 Jan,; 4*
107 Jun 28 •;
.' • 6 Jan 3
2472 Jan 3

i 997a Jan 2 ,

; 297a Feb 26

STOCKS^
NEW YORK STOCK /'

EXCHANGE

January t
If-: Highest;.;*,';.
I per share

30 May 24
887a Jun 17
5a oKii :d

41% Jun 12
57 May 16
.31- May 23
393/4 Feb 18

7637a Jun 17
73 May 23
1177a Jun 21
110 Mar/3 ;

•307a Apr 25
43 Jan 15

142 Jun'25

283/4 May 13
35 7a Jan 28
37 Apr 17

112 Jan 8
58 Jan 17

3674 May 14
. 52% May 10
,317a Jun 19
1137» Jan 6
168 Mar 22

81)74 Apr 10
46 May 31
307a Feb 16

3374 Jun 10
58 Jun 10
413/, jun 6

667a May, 10
1147a May 22
35 Mar 26

; :737a Jan: 9
112 Apr.30
55 Apr; 26

4874 May-13
224 May 10
573/4 Apr 22

• 6174 Jun 3
106 Jifn 26
11% Jan 23
64 Mhy 31

' "34% Jan 9,
1 .91 May 1.4

21)% Feb 18
• 537a Jan 28
427a Jun 3
70 May I
115 Apr: 3

; ,387a Apr 22
. 4534 May 28
; 1107a Mar 18
'387a Apr 23

25% May 31
130 Feb £
/ 26% Jart 9

, 7a Jun 24
997a Jan 6
4574 Feb 2
108 74 Mar 28

. 467a Jun 11

597b May 29
/ 593/4 May 22
111; Mar 22
119 a/4 May27

213% Jun"l3
15% jan 29

100 Apr: 4
-1 98 May 31
3974 Mdy28

110 May 15
• 97a Jan . 6

5 35% Feb 16

,1107a Jun 17
40 May 28

Range for Previous
rear 1945

Lowest

Sper share

12% Jan i

66 Mar
29 74 Aug

52% Dec

:f- 163/8 Jan
14% Aug

; 31% Jan ■'
- 86 Jan :

xlOQ Deo

9% Apr
35 Aug
114 Jan
12 7a Jan
12% May
18, Aug
103% Sep
47% Jan

, 197a Jan

2272 Aug
17 Aug

Highest V,

I pir share'1

; 23 jun .

81 Dec

5274 Dec i;
I.j 1

1 54 Dec .

25 Feb
243/a Deo: •

4 47 Nov
55% Dec :

•110 / Jan

65

127
48

23

Jan
Jan
Jan
Jan

20% Jan
18% Jan

Xl08% Mar
;

17% Apr
49% Jan

:;:95 •;.;■ Feb:/
52% Apr

■ 24% July
114 Jan

33% Apr
; 367a Apr

- 574 Apr
;

> 4274 Jan;
V; 173/4 Mar
.47 Jan

7 103/4 Mar
• 373^ Mar
/" *V ■ ... > • , ;

?5% Deo
106 July

'

n Jan

233/4 Jan

123/4 Mar
120 Jan

107e Jan

74%; Jan
227a Jan

18% Jan
- 30% Aug
20% Apr
105. Sep

17%
42

136

24%
29%
35

109%
• 63

30

35%
283/4
98 3/a
155

723/4
38

25%

Dec'

Dec,
Dec
Dec
Nov
Dec
Dec :
Nov
Dec
Dec
Dec !
Dec'
Nov ;

Dec t'.
Decf

Dec',

327» Dec
4274 Dec
112 Dec
"34% Dec
78 Dec
109 Dec
67% Deo

40% Dec
191 Dec
4574 Oct,
55 Nov

10% Jun?;
59% Nov ?

37% Dec | ?
80 Dec
193/a Dec! 1
527a Nov I®

36* - Dec '
112 Nov'"
357b Nov '

Dec1'
Nov' f
Dec

■*y-

Oct
Oct

20%
128 '
25%

:■ 97

37%

39%
427b
393/4
111%

Dec

Decf
Deo *
Dec

Par

Range Since January 1
*
Lowest • ;Highest
t per share $ per share

13% Jan 20% Dec
7% Mar 15% Nov

77% Aug 95 Nov
597i Mar 81 Nov
147b Jan 27% Dec
105% July 110 Oct
37s Jan ^ 7% Deo
15 Jan 28 Dec
87" Aug 101% Feb
22% Mar 39 Nov

Range for Previotis
Year 1945 ■

Lowest Highest
Iper share ; $ per share

72%
,

.10674
,

1597s
"3474
22 V:
26

'1678
1174

10174 -

112% -

17
37

207s
467a
25 3/a
36

59%/"
1117a
26%

- 24

65%

1,900
200

8,400
6,600
1,100-
2,700
320

30

29,400
2,300
1,000

70
• 30

400

7,400
.: 600.
5,700

. 4,100,
40

2,900 .

7,700;
1,600
360

4,800
, 580.

2,000
5,100
4,400 '
700
100

500
400

2,300
3,700
25,300

, 200

600.'
170

500

California Packing.
5% preferred.

No par
- 50

Callahan Zinc-Lead 1
Calumet & Hecla Cons Copper-. 5
Campbell W fc G Fdjr,j No par
Canada Dry Ginger Ale common—5
$4.25; preferred No par

Canada Southern Ry Co 100
Canadian Pacific Ry ; .25
Cannon Mills. No par
Capital Administration class A—1
$3 preferred A— —__10

Carolina Clinch & Ohio^Ry— 100
Carpenter Steel Co, ; _5
Carrier Corp 10
Preferred 4% series, —50.

Carriers & General Corp ^-l
Case. (J I) Co..../ ..... 25'
> 'Preferred „- — —100
Caterpillar Tractor. No par

1172 113/4
'187s 19%
*12% 123/4
22 22

27% 27%
633/b 6474
357a 35%
627s 627a
307a 31 7
*567a 58 V.
617a 617a

9,800

: 800

3,300
3,400
'2,000
18,900
5,800
10,600
3,900
1,600

100

Celanese Corp of Amer—iNo par"
$4.75 1st preferred- No par
,7 2d preferred——i———100'

Celotex. Corp__, No par
•

5% preferred — —20;
/ Central Aguirre Assoo——k--No par"
, Central Foundry Co ; —1'
Central*Hudson. G & E Corp.No par y-
Cent N Y Pr Corp pfd 3.40% serU00:
Central 111 Lt 4%% preferred—100
JCent RR of New Jersey .100
Central Violeta Sugar Co
Century Ribbon Mills new—No par

;Cerro de Pasco Copper -^JNa par :
Certain-teed Products 1

, Chain Belt Co No par
Champion Pap & Fib Co—-No- pari

:
v $4.50. preferred —No par i,
Checker Cab Mfg new__ 1—1.257
Chesapeake Corp- of Va. 5
Chesapeake & Ohio Ry_ .——28;

Chin & East iu. RR CO-L—No par
Class A 40

Chicago Great West RR Co. 50
5% preferred 50 *

1 Chic Milw St PI P vtc No par
Series A preferred. —100

Chicago & Northwest'n w i No par
: : 5% preferred wi 100
Chicago Pneumat Tool— No par

;■;/ $3 conv preferred No par
: Pr pf I$2.50) cum div No oar

39 Jan 2

547 Jan 7
37a Jan 7
874 Jan 7

X30 Feb 25
417» Mar 15 .;

124 Mar 6/
52 May 24
18 Mar 13 '
6274 Feb 26 "

/ 16%Mar 1,
55 Jun 26

1267a Jan 2 '
4574 Mar 5
267» Feb. 26
557a Feb 26
8% Mar 14

: 407a Mar 13
164 Jun 26
66 Feb 26 '

56 Feb 25
1057a Apr 25 *
154 Mar 8
22% Jbn> 3
207a Jan 2 ■;•

/ 25% Fbb 26 :
■"r
I07a Feb 26
107a Mai/J 5' '
10174 May 27
1107a Jun 20 "
14 May 3
37 Feb 25
18 Jun 13

42% Feb 26
143/a Jan 3

^29 7b Jan 7
45 Feb 26 '

1087a Feb 26
23 Apr 4

; :17% Mari2 /
54% Jan 5

*9% Jan 2
187a Jun 28

... 93/4 Jan, .2
2174 May 22
253/4 Mar 29

; ,61 //Jun 2,6
34 Jun 7

> 6174 Jun 26
25 Mar 13

50 Mar 21
59 Mar 6

47,3/4 Apr 8
58 Apr 10
77a Feb 16

'

123/4 Jan 28
"40 3/a May 29
5972' May 28
147 May 29
58 Janv 7
22% Feb 16
733/4 Apr 22
2174 May 29
5972 May 21
137 May 23
61% Jun 17
34 Jan 30

60 Feb' 4
• 10 3/a Jan 2
55 Jun 13

183» Jan '8

817a May 27

83% May 29"
1097a Jart 14
1617a Jan , 3
38 7a Jun 3
22 3/a Jun 25
29 Jan 15

173/4 Apr 22
137a Jfu 24 -

102 May 13
116 Jan 29

237a Jan 17
42 V2 Feb 16
24 May 9
5174 Jan 16
253/4 Jun 12
43 Jan 31

68 72 May 24
114. Jan 17
33 Apr 9:
25.7a May 20
667b Jun 17

18% Jan; 23
267b Jan 28
I.71/4 Jan 25
33% Feb 16
287a Jan 29
82 3/4 Jan' 28
437a Jan 17
787a Feb 16
373/4 Jan 6
597a Jan 11
673/4 Jan 17

27% Jan
52%; Sep
17» Jan
67i Apr

20 Mar
.31 jan
113% Feb/
47 Jan
10% Jan,
48% Jan

.11 Jan:
52 Mar
116% Jan
32 Mar
21 jan

. '5% Jan
357a Jan

'152 , Jan
47% Jan

37% Jan
1047a May
127 - Jan

14% Jan
a 187a Jan
20% Apr
474 Jan

11%. Nay

1097a Jan

10% Apr
25 Mar

33 Jan

/: < 7 Jan,
.2174 Mar
28% Jan

1083/4 Oct

/ 1478 Jan

47®/a Mar

15% Jan
6 7p Mar
57b Jan
24 Jan
24 7a Oct

667a Oct

2574 Jan
54 v Jan
J 9 7b Jan
49 Jan
54 Jan

43
56

9%
32%
45%

1287a
56 i.

20%
72

21 ?

56
135
49

33%

■ '>

Deo *
Apr
Dec •:
Nov
Nov |
Oct 1 y
Dec n

Dec ;

Dec
Nov ; ;

Elec: 1/''
OCt :

Nov

Deoyl
Nov

10 ; Deo .

48% Dec
175 ; Dec v,
71 Nov.

66% Dec
.

110 Jun
159 Deo *
2574 Dec ;f?
217a Sep
31% Dec 51
IP/4 Dec
13 3/a Nov |i

11574 Feb

20% Jun
• 40 v Nov V

50% Dec
167a Dec
33 Oct
55 Dec

112 c" Nov y

22 Dec ■

58% Oct

26 Jun
12% Jun
127a Jun
3474 Jun
33 Deo
74 Nov

497a Jun '
66 Dec

'

377a Dec
597a Oct
64 Dec

For footnotes see page 28.
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20 ,*THE COMMERCIAL ^ FINAJIQJAl^ CHRQNIGLH c<V;r / Monday, July lj 194$

NEW YORK STOCK RECORD

Saturday Monday
Jun. 22 . Jun. 24

I per share, , , I per share
f•SI; 21%

STOCK *21 21%
EXCHANGE 9% 9%
CLOSED *45 48

125% 127%
*110% 113%

v

36% 36%
52% 53

k-v 34% 35%
1/64 •&

*15% 16';.; ;

*103 • 104% ;
33% 34%

1

*62 64%
*185 ,190
•105 "107
112% 112%

< *65 70
*106% 107%

< *102% 104%
V ' . *59 62

. 34 34
33% 33%

A*' • . 55% 56%
■' ■ *158 162

LOW AND HIGH SALE PRICES

. :• ■ ;'£

■j : V ,

- >>

tft *M

Saturday
Jun.22

$ per share

STOCK
EXCHANGE
CLOSED

175 .

• 65%
*1290

48%
106%
-55'

*111%

V 16%
*20%
28%
*28%
*25%

36%
■:^*36'?s

12%
111

'

105%
40

30%
*96%

54%
119
26%
5%

123 %
35%

V 61%
m 36%
/ 50

8%
33%
107
19
53%
24%

'

35%
112
51
17 Vs

♦io4y8
49%

>- 112%
14%
53%
17"%
44V4

21%
26%

"?*55%
19
*54 y8
21

59%
37/j /
106%

■.=>•/, 64 V*
202%
11 ;

" 5%

Tuesday

/•;>/• Jun. 25
$ per share
*20% 21
•21 21%
'

9% 9%
*45 48

-123% 126
*110% 113%

■ 36 37
52% 53%
34 34%
rl/64 1/64
*15% 16

>:;103% 104%
32% 34%
*62 65

,,(*185 • 190
V 'i07 '107

1 >ii2%iii2M
*65%;;':• 70 t
106 106%
*102% 104%
*59 62
34 34%
33% 33%
56 56

*158 161

Wednesday
. Jun. 26

$ per shartf
€0% 20%
21 ,21%'
9% 9%
45 45
123% 124
•110% 113%.
35% 35%
53 7 ; 53%
34 34%

"*15% 16
*103 104%

, 30% 32%
// 63 63

187 187
v

*r05% 108 "

*111% 112%
*67 70
*106 107
102% 102%
*59 62
33% .33%
33 33%
56'A 56 y*

*158 161

•j t per
*20%
21

'

9%
*43

124%
*1107/a
36
54

34%
rl/128

15%
*103 /
32%
65

•182 ;
- 105

112%
*68

*106%
*102%
*59

33%
33%
55%

*158

Thursday
Jun. 27.;,-

share

22

21%
9%
45

126%
113 J/2
36%
54%

34%
1/128

15%
104% '
>33%
65 : ,

190

108 ..

112%
; • 70 Cv ,V
107 ' ,

1043/4
62
343/4
333/4
56%
163- V: ••

Friday
Jun. 28

fper share
*21 22%
21 21
9% 9%
43 44%
1263/4 128%

*110% 113%,:
36% 37

*

55 ' ' 55%
'34% 34%

175
653/4

49%
106%
55

112
17
20%
28%
30
27
37

37 ?
12%

111
105%
40

30%
997b

55%
119

27 Ya
5%

124
36;
:63
363/a
50
8%

•33%
107%
,19 ,

53%
25%
35%
112

< 51%
17%

105%
50

112%
14%
54

18%

45%

213/4
26%
56

19%
55

21

60%
37

1063/4
, 65.;.:,;-.
202%
11%
5%

1 *175/ 178 y-'i
65% 65 3%

•1290
49% 49%
105% 106 '

'

.55 55 .

*111% 112

, . 16% ;: 17%
'

203/8 20% '
- 28 28%
•28 29

25 '•'< 25 -

•36% 37 ,:

*36 37
, ■ s

12% 12%
111 111

105% 105%
39% 39%
30 30

*98 99%

-,55%
.'-,*120

26%
V 5%.
123%
359/a
62

• 36

•; /-.50//
8%

,33%
107 v

*183/4
53%

"rv'-24%-
-35

112

,.50%
• ,17%

105%
49%

'?.*>*?112% ■
.14%

. > -.54 ■

17 •'
44%

*21%
: 26

55%
183/4
55
20%
59 V*
363/4

.<••• {*106%
, < 64%

202%
,10%

■ 5%

,55% ,
t

122
27% '
5% S

124%^'
357/s
62

-36% " ;
50

8%
-333/4
107

19% ;

53% =

25

353/4 -

112

51%
17%
105%
493/4
113%, ffi
14%/ -

543/4
17% :
45%

213/4
26%
55%
18%
55

21%
60

37
107

65%
202%
11
5%

, 177
» 66
*1290

49
*1053/4
55

♦111%
16%
2oya
*27

*28
25

• 36%
36%
11%

111 .

*105%
39%
29%
99%

54%
120%

. 27 >>

5y8
124
35%

i 61:,'
-35%
50
7%

v 33%
107
183/4
52y4
24%
34

112%
49%
17%

*105%
475/s

*1123/4
14%
55

16%
. 44%

T:2i^
25%
56

18%
55
20%
593/4

,;,36%
1063/4
633/4

*201%
103/4

.5%

177 ;
66%

49%
107

55
112:
16%
205/a
28%
29
25;
36%

III
111
106
393/4
303/4
99%

55

120%
273/4

'

5%
124V*
353/,
61%

: 353/4 •

50%
; 8%
33%
107%
19

53
243/4
'"34';
113%
50

18

110

49%:
113

143/«

55%
17

.

45%

21%
26

56

183/4
55

203/4
60%
36%
107
643/4
202%
103/4
5%

175%
66

*1290

49%
1063/4
58
111
16%
29%
*28
*28
•25

36%
36%
12 y8
110%
105%
39%
30
99%

55
121

r 27%
5%

124%
353/4

61

35%
♦50%

. 8'/a
33%

Xl06%
19%
53

243/4
34%

*113%
50

18 -

•105%
47%
113
14%

X55%
163/4
44%

1
■ sit
257b
55%
19

*54%
20 y4
61

36%
■'/ 107
••.••>>64.

202%
>/ 11

5%

179. ;;
66%

52%
107
60%
111%
17%
203/4
29

29

;/27 V
37
363/4
12%
110%
105 »/4
40

30%
99%

57%
121
283/4
5%

125 y4
36

61
36%
51%
8%
34 V
1063/4
19y4
53%
25%
35

113%
53 y4
18%

108

>48%
113
143/4
55%
17%
45%

22

27

55%
20
55

21%
61
36%
107%
643/4
202%
11%
5%

15%
*103

i^333^
*64%
* 182 y
*105 :

112%
*68

*106%
*102%
*59 r

34%
33%
553/4

*158

178

68 Z
*1290

52

*107

60
1103/4
: 17%
20%
29
*28

*24%
36%
36%
12%
111 S

105%
395/8
29 3A
100%

Monday
Jun. 184

$ per share
. 47% 48%
107% 108

*33 33%
*29ya '31

■

v 51 51%
52% 52%
33% 34
108 »/a 108%
*126 138 /
48% 49%

*113 115
*34 3% 35
25% 26

*163 *A 175
'

57% 57%'
105 105
*50 - 51%
*63 70
18% 19 ;

*139 140
•; 743/4 743/4

7% 7%
20% 21

*138% 145
41 y4 4iV4

LOW AND HIGH SALE PRICES
Tuesday
Jun.25

# per

I 47%
•108

33%
*29%
51

*52%
33%

.108%
*125
49
115

*34

*163%
57 •>

*104%
493/4
*63
18

*139

'-.74%
\ 7%

20%

*138%
41%

share

Z'48':-:
108

33%
31

51

53

333/4
109 J/4
132
49

115

343/4
25%

175

57%
105
51%
70

18%
140 *
74%
7%
21%

145
41%

Wednesday
Jun. 26

t per share

Thursday
Jun.27.

I per share

46%
*107

*33
*29y8
50

52

33%
*108%
129
48%

*114%
33%
23%

*1631/4
v 553/4

*104%
50

*60 3/4
, 17%

*140

74%
7%
20

•138%
40

47%
IO81/4
33%
31
50%
52

333/4
109%
129

49
115 -

34

24%
170

:: 56-
105
50%
67

18

142
75
73/a
20%
145
40

47

*107%
33%
*29%
50%
52%
34

*108%
1311/4
49%
114%
34

24%
*163%
56%

105
51
65

17%
140
*74%:
7%
20%

♦135
40

48

108%
33%
31

50%
52%
35

109%
131%
513/4
115%
341/4
25

175
57
105
51

65

18%
140 '

743/4
73/a
20%
145

40%

;*■■■

26% 27% :> *26% 273/4 26% 26% 27 27

•27 27% 27 27% 26% 26% 26% 26%

1103/4 1103/4 > 110% 110% v> *1103/4 111% *110% 111%
28% 30 29% 30 :>>•" 30 •/ 32 31% 32%

*62 64 *62 64 59% 60 .* 60 60%

533/4 54 53% 54 53 533/4 53% 54

393/4 4® 40% 40% *40 40% v •40% '40%
44% 46% 43% 44% - 423/4 :-43 :•>;/• 43% v 45 ..V

12 3A 13 3% 12% 12% 12 y8 123/8 12% 12%

27% 28 >\ 273/4 27% , 27% 273/4 X27% 273/4
*74 79% *74 79 *74 79 *74 -79

33% 33% (■ *337* 34% : 33% >333/4 33 y4 34%
44% 45

■

44 44%
,
'%! 44 ■; • 44 - 42 43

*48% 48% •:48% 48% v 48% 48% ■ >: ♦477/s 48%
*28 3/4 29% . V 283/4 28 3/4 273/4 273/4 / - 28% 28%
223/4 23%' . -V 22% 23%:/ 22% 23% • >?': 23 2344
106 106'/a *106 106% *106 106%,. ♦106 106%

16

104%
34
68
190

107
112%
70 /
107
104%
62

35
34%
56%
163

178

>-66%

521/4
108%
60%
111

173/4
20%
29%
29

26

37 «

363/4
123/8
111

106
40%
30

100%

57 57%
120 121
28% 29%
5% 5%

124% 125
353/4 36

•61% w
371/3 37%
*50% 51%
8% 8%
33% 33%
107 107%
19% 19%
53% 54

24% 25%
. 35 ? 35 ;

112 113%
.53 53%
18% 19

*1051% 108
®48v-;«&v49%
*1123/4:113 '
.• 143/4^143/4

55%.?,:? 55%
v 17%f ^ 17%

45% 45%

22%;
261/4

c 55'/4
193/4

*545/8
21%
61 A

.36%
1073/4

=64%
*202

11%.
5%

22%
26 y«
551/4
20%
56
21

61%
38
108

.64%
204

11%
. 5%

Sales for
the Week

Shares

200
800

2,500
%;y=-120

11,000

:• 2,400
6,000

74,000
71,000

, 800
= 100

, 7,700
400
10

;/ 50
160

~5o
10

5,000
-1,900
1,200

.1 700
200

8,200
2Q0

2,200
230

11,900
1,800
110

~40
3,900

- 600

38,800
1,600

70

2,200
1,800
2,700

2,700
230

13.400
180,300
4,500
25,100

400

3.700
700

9,300
18.000
2,400
500

3.700
10,100

900

180

8.900
9.400
100

9,900
1.100

a 2.300
2.500
23.800

9,600

1.400
1,200

80

4.100
200

1,400
V 840

i ' 4.400
580

4.600
170

3.200
3.800

Friday
Jun. 28

; f per share

47% " 48%
*107% 108

33 , 33%
*29%
50% 50%

*523/4 53
34% 35

*108% 109%

•129, 133 . •

51% 53
•114% 116
34% 35
243/4 25%

•163% 175
'56l/a 57
*104% 105

513/4 513/4
,68 /; 68 .

18% 18%
*140 142
; *74%; 74%
r ' 7% *''7%.
20% 20%

•135 145
5*407 s 40%

*27%
27%

*1103/4
31%
61

54%
40%
45

12%
27%
*74

5 35
423/4
48

*28%
23%

*106

29

27%
111

32%
61%

*

543/4
40%
46 ; '

12%
27%
79

35

43%
48%
29 k

233/4
106%

Sales tor
theWeek

Shares

8.900
500
600

1.700
700

6.100
160

200
5.800
300
120

3,700

2.800
200
700
200

14.000
60
600

16.900
6.200

900

500
1.100

40
7.600

1.500
5.000
600'

2.900

5.300
6,300

1.300
2.000
500

■■■■-. 300

57.400

55;;.-5^V- ' STOCKS
. NEW YORK STOCK

:,t;'' r5 EXCHANGE ;
'/■/;;
Chicago Yellow Cab No par
Chlckasha Cotton Oil 10
ICbllds Co u. No par
Chile Copper Co 29
Chrysler Corp 0
Clnn G & E Co pfd 4% serles—lOO
Cincinnati Milling Machine Co 10
C I T Financial Corp No par
City Ice: & Fuel par
. Rights' 5^-,
City Investing Co new - ;

5%% preferred-.^—._.___100
• ..City Htftrna...: ;,r j ft
Clark Equipment No par
O. 0. O. & St. Louis Ry. CO 100
5 5% preferred 100

: Clev El Ilium $4.50 pfd— No par
Clev Graph Bronze Co (The) 1

; 5 % preferred 100
Clev & Pitts RR Co 7% gtd 50

Special gtd 4% stock 50
Climax Molybdenum No par
Clinton Industries Inc 1
Cluett Peabody & Co No par
Preferred • inp

Coca-Cola Co (The) No par
, l Class A No par
Coca-Cola International Corp No par
Colgate-Palmollve-Peet No par

$3.50 preferred No par
Collins ds Aikman No par
6%-conv preferred 100

, Colo Fuel & Iron CorpJ.i—No Par ;i
• 6% cum cony preferred^.—.20
Colorado & Southern .100

4% non-cum 1st preferred 100
4% non-cum 2nd preferred—100

Columbia Br'd Sys Inc cl A 2.50
55 Class B 2.50
Columbia Gas As Eleo No par

''

4 0% preferred series a..,,,„.inn
• 5% preferred 100
Columbian Carbon Co. (new)_No par
Columbia Pictures new No par

$4.25 cunt pfd w t^JVo par

Commercial (credit ,,, in
. > $3.60 preferred
'Commercial Solvents—______No par
Commonwealth & Southern__No par

$6 preferred series -—..-No par
Commonwealth Edison Co— 25

fe Conde Nast Pub Inc ^No par
/ Congoleum-Nalrn Inc No par
Consolidated Cigar ^No par
Consol Coppermlnes Corp S
Oonsol Edison of N Y No par

■ -:•7 $5 preferred,— mmNo pat
Consol Laundries Corp 5
Consolidated Natural Gas 15
Consolidated Vultee Aircraft 1
Consol RR of Cuba 6% pfd 100
Consumers Pow $4.50 pfd No par
Container Corp of America 20
Continental Baking Co —No par

(5.50 preferred —No par
Continental Can „/--•••- *0

$3.75 preferred No par
Continental Diamond Fibre 9
Continental Insurance— 10
Continental Mnfcnrw ■ - ,,i;,.nT.ril.„, 1
Continental Oil of Del——#,8

Continental Steel Corp nev— =14
Cooper-Bessemer Corp No par

$3 prior preferred No par
Copperweld Steel Co..——,5
Conv pref 5% series———.50

Cornell-Dubilier Electric Corp 1
Corn Exch Bank Trust Co 20
Corning Glass Works common 5

v 3 Vs % preferred 100
;; Corn Products Refining,, 25

Preferred —100

| Coty Internat Corp 1

Range Since January 1

6

2
3

3

•■/'"/....Lowest
I per share v

% 20 % Feb 26.a
19 Marl3
6% Apr 1

41 y2 Mar 15
. 117 y8 Feb 26 .

113% Mar 15 '

313/4 May 15
483/4 Feb 25

20% Jan 4 .

1/64 Jun 24
15% Jun.21

102% Apr 9
19% Feb 26
59 Feb 26

187 Jun 26 i

; 105 Jan 2

: 109% Jun

57% Jan
104 Jan

99% Jan
56 Vi Feb 19
333/8 Jun 26
35% May 20
50% Feb 26

152% Jan 2

172% Jun 21
&S Jan 23

42 V* Feb ~26
104 Apr 26

'

453/4 Jan 2
1103/4 Jun 28
16 May 6
20% May 4

"

24% May «
24 May 10
23 May 6
35% Jun 21
353/4 Jun 14
9% Jan 3

109 Jan 4
102% Jan 23
36%Mar 15
247/8 Feb 26
98 Jun 21

■ 112 Feb 19
19% Mar 15
23/4 Jan 2

*122%Jun 19
. 31 /Feb 26

423/4 Jan 2
•32 Mar " 7

. 38% Feb 26
6% Jan 4

7 52% Feb 26
105% Jun : 5

, 163/4 Feb 26
42% Jan 18

V 23% May 6
34 Jun 20
112 Jun 21

37 Jan 4
12% Feb 26

102 Feb 25
39% Mar 13
110% Jan : 2
14% May 6
53% Jun 24
16'A Jun: 26

35% Feb 26

20% May 6
'

. 22% Mar "8
52% Mar 12
17% Jan 3
52 Jan 14
20% Jun 27
57% Jun 7

iM 33% Feb 20
1105%Feb; 5

58% May 8
199 Jan 2
10% Feb 26
5% Mar 14

15

53
141

114

39

38
47

47
14

Highest

I per share
25% Jan 2
23 /Apr ; 4-

Jan 8 /
May 8-
Jan 30
Feb 1 ;

373/4 Jun 17
. 58% Apr 9.
44% May 23 >

. A Jun 13
22 May 10
108% Mar 5
4

38% May 11 /
71% Jan 18
205 Feb 27

108 Jan 8

113% Jan 10 ;
77 May 20 $
108% Mar 5
106 Apr 18
- 60 May 24 .

44% Feb 4
36% May 21
60% Jun 7
165 May 31

200 Feb 11

69% May 20

543/4 Apr~22
108% Mar 18
63% Jun 5
116% Jan 17 .

23% Jan 29
24% Feb 16
39 Jan 14'

Jan 14.

Jan 14
Jan 29.
Jan 28

Jan 24

111% Apr 10 ,

107 Jun 10
48 Apr 22
36% May 21
106% Apr 10 ..

59 3A Jun 6
121 Jun 27 :

32% May 13
- 53/4 Jan 31.
132 Feb 1
• 36% Jdn 17
77% Apr 22
40% May 311
55% May 13
10% Feb 6
36 Feb 6
109% Jan 28
- 23% Apr 20
60 May 27 ,

> 33% Jan 17
47 Jan 8

1153/4 Mar 15
54% Apr 18
193% Apr 6 ;

109% Jan 10
> 53% Jun 10 :

113"% Mar 29
18% Feb 8
63 Jan 18
24 Jan 29

49% May 23

*23% May 29
30% Feb 1
56 Jan 19

23% Feb 16 >

60 Apr 24
27% Jan 18

. 67% Jan 21
39% May 29 >
109% Mar 15
.70 i Jan 29 /
210% Mar 30
143% Apr 10
7% Jan 29

Range for Previous
Year 1945., /. i ;5

STOCKS
NEW YORK STOCK

EXCHANGE

%rr
Range Since January 1

Crane Co common—

33/4% preferred —

Par

..28
100

Cream of Wheat Corp (The) 2
Crosley Corp (The) No par
Crown Cork & Seal...,—JVo par

$2 preferred ——...J^o par
Crown Zellerb&ch Corp.——.—

. $4.20 preferred ——.——No par
$4 2nd preferred No par

Crucible Steel of Amer No par
5% preferred^.————.100

Cuba RR 0% preferred 100
Cuban-American Sugar1..—. 10
'v 7% preferred — 100
Cudahy Packing Co 30
4%% preferred 100

Cuneo Press Inc 5
Cunningham Drug Stores Inc—2.50
Curtis Pub Co (The) No par

$7 preferred No par
• Prior preferred No par
Ourtiss-Wrlght — 1

Class A — • - -----—1
Cushman'8 Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

Davega Stores Corp, N Y—
Davison Chemical Corp (The)—1
Dayton Pow & Lt 4%% pfd 100
Dayton Rubber Mfg Co 50c
Decca Records Inc 1
Deere & Co No par
:• Preferred 20
Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & 8 W RR Co„160
Devoe 81 Raynolds A new 12.50
Diamond Matcn No par
6% partlc preferred 23

Diamond T Motor Car Co— 2
Distil Corp-Seagr's Ltd new 2
5% preferred 100

< Lowest

$ per share
38 Feb 26
107% Apr 25
31 Mar 4

; 30% Jun 10
48% May 6
51 Feb 27
29 Jan 3
107 Jan 21
115 • Jan 3
42% Mar 13
109 Feb 25
33% Jun 26
22% Feb 26
160 Jan 5
39 Mar 4

; . 09% Jan 2
35 Jan 3
47 Feb- 9

•17% Jun 26
136 Apr 8
73 Jan 17

1 7 Apr 23
20 Jun 26
129% Jan 30
32% Mar 13

23 Feb 26
24 Feb 19

110% Jun 6
30 Apr 15

>45 ; Jan 2
42% Jan 5
37% Jan 11

•

41% Mar 15
11% May 6
25 Jan 3
75 Jan 14
28 Jan 3
40% Jan 3
43% Jan 15
27 Mar 13

21% Jun 21
105% Mar 15

Highest
I per share

-49% Jun 17
110 V4 Mar 21
353/4 jan 14
39% Feb 1
62 Jan 14
54% Feb 6
40% Apr 12
110% Feb 5
150 Apr 12
543/aFeb 16
115% Jun 27
46% Jan 8
23% Jan 10

165 Jan 8
< 66 Jun 11
106 Mar 25
60 May 2
82% May 16
26 Jan 24

146% Feb 5
76% Apr 29

: 12% Feb 4
: 34% Feb 2
141 Jun 7

45 May 20

34 May 13
31% May 28
113 Jan 7
34% Apr 20
75% May 1
58% Jun 3
40 3/4 Feb 5
50% Jan 29
16% Jan 16
28 Apr 17
77 Feb 25
39% May 9
50% Apr 4
49 3/4Apr 15
34% Jan 14
233/4 Jun 27
109% Feb 5

Lowest

$ per share

15% Jan
16 Jan
4% Jan
29% Jan

91% Jan

42% Jan
20% Jan

Highest
I per share
27 Dec

>X23 ', Deo
15 Dec
48 Nov

140% Dec

58

30
Aug
Dec

Jan
Jan

Jan

Feb

Jan

98
■ 9%
= 49

170
89

109% Jan
44 Jan

106% Nov
93% Jan
53% Jan
34% Jan

35% Jan
14a Apr

130, May
59% Deo

31% Feb
101% Oct
>34% Jan
110 Aug
14 not;

28 Jan

28% Jan
25% Jan
31 Mar
31 Mar
4% Jan
90% Jan
84 Jan

86 NOV
26 Dec

39 Jan
110 Dec
15% Aug
U Jan

89 Jan
; 28% Jan
22 Jan

'

26% Mar
- 29% Jan

3% Mar
24% Jan
106 Sep

- 11% July
31% Jan
17% Jan
17% Aug
108% Jan
26% Apr
8% Jan

I 933/4 July
37% Jan
106% July
10% Apr
46 Jan
8% Jan
29% July

16 Jan
47% Feb
12% Jan
49% Jan
16% Aug
52% Mar
30 Jun

101% Aug
58% Jan
182% Jan
6 Jan

3% Jan

105 Jun
25 : Nov:
72% Dec

205 Dec-

105 May
115 Oct

68% Nov
110% Apr
100 Jun

59 / Nov
41% Sep

53% Oct
153 Deo

183 Oct

73 Nov

49 Dec

108 Dec
50% Dec
115 Jan i
18% Dee

50% Jun
46% Jun
46% Jun
50% Nov
50 Nov

11% Dec
110% Nov
107% Oct
41% Oct
28 Dec

53%
116%
25%
4%

124%
34%
48

39%
60
7%
34%
109%
22
45%
35%
45
115
40%
17%
109%
50

113
17%
59%
20
43

Sep \f
Dec >

Dec
Nov
Dec

NOV
Nov
Oct /
Nov
Dec

Nov ■

May
Dec
Dec

Deo :
Dec
Feb
Nov
Dec
Dec

Sep/
Dec f
Dec

Oct

Deo
Nov

28% Dec
553/4 NOV

19% Dec
63% Jun
26% Dec
643/4 Oct
38% Oct
108 Deo
71 Oct

199 Dec
13 Dec

7% Dec

BangO tor Previooa
Year 1945

Lowest

tper share
25% Jan
99% Aug /
24 Jan

283/4 Mar
37 Jan
49% Nov
20% Jan
106% Dev
106 Oct
353% Jan
87% Jan
25 Aug
16 Mar
145% Jan
25% Jan
"99% Dec
29% Apr
28 'Jan
9 Mar

122% Apr
59% Jan
5% Aug
18% Jan
118 - Sep
25% Apr

27% Deo
16% Jan
108% Sep

33 3 Jan
39% Mar
34% Aug

. 34% Jan
77/8 Mar

21 Jan
67 Jan

25% Dec
33 Aug
40% Jan
16% Jan

105 Jan

Highest

tper share
43% Deo
108% Dec
343A Dec
41 Jun
69% Dec
53 Dec

, 30% Dec
112 Nov

124 NOV
52% NOV
111 Nov
42 Dec

29 Deo
*150 Sep
51% Nov
102 Nov
51 Sep
56 Dec
24% Oct
154 Oct

75% Oct
9 Nov-

30% Oct
125 Oct

37% Deo

28 Deo
28 Deo

114 Deo

-49% Nov
47% May
40% Dec
57% Jun
163/a Jun

25% Dec
75 Sep

- 29% Dec
45% Nov
48 NOV

35 Deo

109" Mar

For footnotes see page 28.
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NEW YORK STOCK RECORD
STOCKS e-S*;'' " "y' Bun for Previous

■:>.y.;* NEW YOEK STOCK J : " Range Since January 1 v ; . Year 1945 '
£;•:! EXCHANGE vH,YI ; • Wghesi Lowest Highest

tpershare t per share , s per share tper share
Dixie Cup Co common No par ' 39 Feb 26 *62 Apr 24 17 ft Mar 50 Dee
•

ClassA71,,par' a*. Mayun \ 62% Jun 10 ' 47 Mar 56 7 Dee
Dr. PepperCoNo par; .:: 39% Jun 28,'.,:;..48 ■Maris:• —^ __

Doehler-Jarvls Corp—i£ 8 25 Jan 3 ■ 37% May 31 . 18 Jan 29% Oct
Dome Mines Ltd - No per 7,7x23% Jun 27 v. 29% Feb, 6 ' 22% Jan ' v. 29% Nov
Douglas Aircraft No par: ,7; 84% Jun 26 1081% Mat 25 65 Mar 100% Dec
Dow Chemical Co common—No par 77143% Feb 26 "192 ; Jun , 7 122% Jan 167% Dec
•4 preferred series A NopatU 113% Mar 12 118 Jun 27 110% Jan 115 Oct

DreSser Industries - —50c i; 23% Mar 14 1 33% Jan ,17 :T 27 Apr > 33% Jun
3%% conv preferred 100 108% Feb 8 116 Apr 12 111% Dec ;113 Dec

DunniU International —1 " 24% Mar 12 41% May 10 12 Mar < 30% Dec
Duplan Corp—,—— -No per 30 Jan 2 58% May 28 20% Aug 34% Dec
Du P de Nemours (E I) ft Co——20 181% Feb 26 227 Jun ,13 155 Jan * 192% Oct

$4.50 preferred No par 125% May 22 132 Jan 8 125% Jan 129 Feb
Ououeane Light 8* 1st pfd——100 114 , Jan 4 116% Feb * 113 Oct 117 Mar
DWG Cigar Corp^-U—7* WaJun 28 ' 21 May2l ^ ^ —

Monday
; jun. 24

fper share

46% 46%
58 59

* *40 7 '41- '
34% 7 34%
24% 24%
87% . 88%;
183 183 -

*117 119
25% 26'/4

♦110 113%
*32% 34
46% ' 40%
210 213;
129% 130 -

114% 114%

^Friday
Jun. 28 •

$ "per share
49 49

,*58 59 7
39% 40%

■7 35 : 35%
23% ' 24%

7785% 86%
•181 183

*116 7118
25% '26
110% 110%
*34% 35
45% 46
215% 218%
131 131
114 114%
7.17% 18

Sales for
the Week

Shares

V 800
■

510
h '400
*

5.200
'

4.000
4.100'

■ 800

100
1
8.000
200

; <700
1: 800
:

4.300
•400

•

230

1.200

Saturday
Jun.22

I per share

STOCK
EXCHANGE
CLOSED

.26 , , 26%
7 25% 7:26%7
55% 56
235 237
200 200

59% 59%
■35 35%

•108% 110
44% 45%

•111 112%
11% 711%

1 69 : 69%
33% 34%
♦48% 48%

5% 5%
25% 26%.
171 173
152% 153%
53% 54

7. 51 761%

21% 21%
32 32%
*90 93
*107 109 ;

34% 35%
♦105 - 7 105%

'

109 109%

Cuo 110
3 3%

, 17% 17%
7 79% ; 79%
*91% 94
17% 17%
28 , 28 ;
48 48%
*56% 57%
*10 10%

26% 26%

7 26 26%
*56% 57%
*237 240

200 200

60% 61%
35% 36

*108% 110
'

45 46 ■

•111% 112%
11% 11%

'

69% 70%
34% 34%
48% 48%

5% . 5%.
26y4'-26%
172 173

153% 154
- 54% 54%

■61% 61%

22 22%
33 33%
*90 93
108 108..
35% 36

*105> 105%
108% 108%
♦109 109%

3 3%
17% 17%
79% 79%
*91'A 94

f7 17% 17%

26 1 26%
26% 26%
59 59%
234% 236

..*198 202
61% 62
35% 35%

*108% 110 -

: • 45 45%
•111 112%
11% 11%

; 69 , 70%
: 34%. 35. .,*
*48% 48%
5% 5%
26'A 26%

M 175;:.-. 176
153% 154

77 *54 55%

V.{ 60% 61%

22 22%
33% 33%

. *91% , 93.
109 109%
35% 36

.4 105% 106
•7 109 109

.J,7<; 110 110
3 3%
17% 17%
79 79

7; *91% 94
17% 17%

> 29 129%
48% 49%
57% 57%
*10% 10%

.26% 26%
26% 26%
•57% 60
235 235%
♦198 ' 200% 7'
61% 61%
36% 36% '

*108% 110 'J

45% 45%
*111 112%4

. .11 11%
69% 69%
34% 35 a

48% 48 Vs
5% 5%
26% 28 a; >

175 175%
156% 159 c

54 54

.60% 61%

22% 22%
33 33%
*90 93

*108% 110
36% 36%

*105 105%
109 109

109% 109%
2% 3
17% 17%

4.800
9.500
600

1.60O
90

1.700
1.300

239% 242
202% 202%
61% 62%

... 33% 35%
♦108% 110
45% 46 7

♦111 7112%
11% 11%
71 ; 71%
34% 35%
*48 y8 49%
; 5% 5%
26% 27%
171 172

153% 153%
54 >54%
61 61%

22% 22%
34 35

94% 94%
107% 107%
35% 36 y4
105 y4 105 y4
108% 109%
109% 109%
3 7 3%
17%'! 18%
*79% 79'/a
*91'A 94
17% 17%
•29 30
49 V 50%
56% 56%
10 y4 10%

3.800
2.400
100
40

7.300
100

200
210

53,400
10.900
1.200

65 Nov
36% Nov
20% Dec
26 y4 Dec
110% Oct
42% Dec
32% Nov
718 Dec
59% Dec
107% Apr
34% Nov
63% Dec
70% Nov
110% Mar
60 Oct

38% Dec

til % NOV

74 74%
27% 27%
13% 13%
•24' 24%
107% 107%
*47 49

37% 37%
18%: 18%
69 69%

*106% 107%
J 30% 30y4
57% 58

. 70% 70%
*106% 107%

Fairbanks Morse ft Co No par 61% Jan 3 88 May 21 42% Jan
Fajardo Sug Co of Pr Rico— 20 27 Jun 28 36% Feb 5 25y8 Jan
Farnsworth Televis'n & Rad Corp.l 13y8 Jun 21 19% Jan 9 12% Mar
Federal Light de Traction— 15 21% Mar 14 26% Jan 10- 17 Jan
.7 $8 preferred———————No par 105 Jun 18 112% Feb 13 104 Mar
Federal Mln & Smelt Co 2 41% Jan 4 54% Feb 7 25% Jan
Federal-Mogul Corp. 5 26 Feb 26 43% 3un*5X, • 23% Jan
Federal Motor Truck No par 14% Feb 26 21% Jun 5 r 9% Jan
Federated Dept Stores No par 50% Feb 26 84% May 10 28% Jan
, 4% % conv preferred——100 xl04% Apr 17 108 Feb 7 103 Jan
Ferro Enamel Corp— 1 28 Mar 14 34 y8 May 29 21% July
Fidel Phen Fire Ins N Y——10 56% Jun 20 70 Feb 7 , 50 Jan
Firestone Tire & Rubber —25 x66 Jan 3 83% Apr 6 53% Mar
4%% preferred 100 106% Jun 12 109% Jan 17 105% Apr

First National Stores .No par 54% Feb 25, 70% May 29 > 42% Jan
Flintkote Co (The) com No par 34% Feb 26 46% Jun 5 23% Jan
$4 preferred No par 110% Jan 2 115 Jan 18 107 July

Florence Stove Co——No par 42 Feb 26 57 Apr 18 41 Jan
Florida Power Corp———— .7% ;• 16% Jan 3* , 20% Jun 7; 16% Dec
Florshelm Shoe class A new-No par T„27. Jun 27}; 29 Jun 20 —

Follansbee Steel Corp ————10 >\ll% Jan iT 21% Feb 16 jf 6V4 Mar
5% convpreferred————108 "67% Jan ' 4 107" Jun 5 ' 47% Jad

Food Fair Stores Inc new—No par 16% May 6 23% May 9 „ —

Food Machinery Corp— 10 72% Feb 26 100 Apr 16 59% Aug
Foster-Wheeler Corp 10 37% Feb 26 49% Jan 17 25 Jan
6% prior preferred 25 26% Jan 9 28 Feb 9 25 Jan

Francisco Sugar Co No par 27 Jan 2 35% Jan 28 14 Apr
Freeport Sulphur Co————4?: Feb 28"< - 61 Jun 3 84 Jan
Froedert Grain & Malting Co Inc_l 21 Jun 19 27% May 13 — —

Fruehauf Trailer Co new——-——1 ■ 34% Jan 4 48 Jun 18 35 Dec
4% cum preferred ..—.100 105% May 15 110 Jun 2q — .

77% 77%
<>'. 27 y8 27%
v. 13% 14%
> 24% 25

*106 107
,.*47, 49%
• 38 - • 38 >

18%>>."19^-«
68%** 69%
106 y4 106%
30% 31%

X57y4 57%
71 ,v 71 y4
106% 106%

78% 78% 2.100
27 i' 27 2;i00
13% 14 y 4.600

> 25% 25% 700
106 >i'107 { > •. 90

;-'»:48 >'.' -.48' 100

^37%-40' v- ^i^v <700
18% 19 Yb ^ 4.400

70y4 3.300
*106 "107% •" ' 60
^ 31 31% : vv 1.100

58 58 y .1.600
72 73 -5 4.400

*106% 107% yK 200
> 62 62 C 400
K 39 , 39% x 17.000
113 113 30

27% 27%
13% 14
*24 24%
105% 106
*47% 49%
38 38%
18% 19%
69 70 n
106% 106%
30% 30%
56% 57%

70% 71%
107 y8 107 y8
* 60% 60%
39 40

*113 • 114

•106 108%
,*46% 48 „

-^37% 37%*
,; 17% 18%
.68 68%
*106% 106%
30% 30%
57% 57%
69% 70%

*106% 107%

*53% 54% 53 53%
19% 19%'< >>. 19% 19%
28% 28 'A . 28 28
15% ' 15%:-' , *15'A 16
100% 101'AS 98 99
19% 19% 19 19%
*88% 90 88% 89
40 40% 39 40
26% 27 - *26% 27
27% 27% *27 27%
57 57 56% 57
21% 21% 21'A 21%
44% 45 .44 . '44%
109% 109% 109% 109%

*53% 54% Is
V 19% 20y» '•

"*28y4i 28%

52% 52%
19% 19%

- 27 ; 27%
16 ; = 16%
99% 101%

,i; 19 19%
88% 89
41% 41%
26% 26%
27% 27%

'

57 57%
*21% 21%
44 44%

*110 110%

*51% 52%
19%; 197/a
27%' 27%
16%f 1 17'/a
102 } 103
19 19%
89 , ■ 89'A

41% 42 Va
26% 26%
27 27%
*57% 59
21% 21%

■ 43% 44%
109% 110

Range for Previous
X' y;Year;i945>4:;,::i:4:.;

Lowest Highest
I per share 4 per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jun. 23 Jun. 26

• per share I per share

STOCKS
NEW YORK STOCK

EXCHANGE
Range Since January 1
Lowest Highest

I per share I per share

Monday
Jun.24
I per share

Saturday
Jun. 22

I per share

Thursday
Jan. 27

f per share

Friday
. Jun. 28

I per share

Sales for

the Week

Shares

STOCK
EXCHANGE
CLOSED

14 14"'.-
10% 10%
20% 20%
19% 19%

21%-21%
23% 23%
15% 15%
61% 61%
20% 21V2
124% 124%
20 20'A

*106% 110;
;^ 64% 65%

; 12% 12%
*195 197i

800
8.600
1.100
4.100

;; 600
1.000
6.700

1.100
6.500

20

10.000

: 20% 20%
•119 125
20% y 207/a

*106%' 110
^63%"V; 66%
y 13% 13%
*193 196

• 24 24

12% 12%
48% 49
163% 164
35% 35%

•173% 175
47% 47%

12% 12%
49 49%
161% 162%
*36 37%
*173% 175%
47y8 47%

51% 52
'

44 ' ' 44 "

*133% 134
*115% 119%
70% 70%

*129 130 '
25'/a 25%
31 32

5% . 5%
20% 21%

, 44 44 .

-146% 146%
. 8% 8%
33% 33%
40 417/a
rl/64 %
122 122%

50% 51%
44 "■ "■ t 44%:

*132 133%
*117 118%

'

69% 70%
130 130

2$ : 25%
31% 32
5% 5%
20% 21 •

;f44%'r>44%.
*145 147

8% 8%

*132 133%
*117 118%
£ 70% 71'/8
129% 130
25% 25%
31% 31%

"

5% 5%
20% 21
43 43

146%,'146%
K; 8% 8%

33% 33%
40'/a v 41

121% 122

For footnotes see page 23,
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(THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Monday, July 1, 1946

■

STOCKS ■ ■ r :■'-; -
H NEW YORK STOCK

, ' : EXCHANGE

Par

General Telephone Corp__*..-20 :
Gen Time Instrument Corp—No par

474% preferred 100
General Tire & Rubber Co 5

4V*% preferred .100
Gillette Safety Razors..,,..JVo par

$5 conv preferred.. : No far
Gimbel Brothers new — : 5

$4.50 preferred Nojpar
Glidden Co (The)_>--^.-i-JNo par ;

4*6% conv preferred.: ._.L...50
Goebel Brewing
Gold & Stock Telegraph Cc 100
Goodall-Sanford Inc ,-10
Goodrich Co (B P)- ___No par

$5 preferred r, ; No par
Goodyear Tire & Rubb —No par

$5 convertible preferred—No par
Gotham Hosiery No par
Graham-Paige Motors 1
Granby Consol M S & a——8 *
Grand Union Co—- No par
Granite City Steel .No par
Grant-(W T) Co —5
3%% 'preferred ^——-—100!

*

•* V-' ' ' . ■-/.'>: > >:/~1
Great Nor Iron Ore Vxop**JNo*par
Great Northern Ry 6% pfd—No par
Great Western Sugar— No par
Preferred 100

Greed Bay & West
Green (H L) Co Inc L— 14
Greyhound Corp (The). .No par

4V4 % preferred 100
Orumman Aircraft Corp__ 1 1
Guantanamo Sugar common— 1

$5 conv preferred — No par
Gulf Mobile & Ohio RR .No par
•5 ^preferred No par1

Gulf Oil Corp 21

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday 'Friday
Jun,25 Jun. 20 Jan. 27 ' Jun. 28

$pier share 9 per share 9 per share (per share
\ 43% '44% ; , '44 . <44% 43% 44 44 .44%

39J/4 39% *38% 38% 39 39 *39 39"%

n25ya 1H,, 111 *108% 111 *108% 11154 7. 54y4 537a 54 ,' 53% >55% ' *55%' 56%>
*108%108% 107,. 107%' *106 108 *107% 108%
37% 37% l. 37% 37% 37% 38% ,, 38% 40%
n0L„l0L, 10V/x lllVi *107 108 *103% 108
,55% 57% 56 58 59 60 - 59 60

*!•? f1^* ^22 v *104% 106.. 105,, 105
50% 51 49 SO 49% 51 51 : 51%
56% 56% 56% 56% *56 57% *56 y4 57%
7% 7% : . 7 v7% 7% 7% "7% 7% ;

*133 137 *133 ; 137 *133" 137™ *133 137
40% 42 40% 41% 41% 42 42% 43

: 72% 73% ' ; 73% ,74 V 74 , 76. , 75% 76% >

*21 104% 104% 104% 104% 104%64 65% 63% 65 65% 66% 657/a 66%
106 106% 106 106 106 106% 106% 106% .

35 35 35% 36% 36 36% 36% 36%
11% 11% 10% - 11% , 11% 11% ' Jl% 11%

M aVA- : £ . ■ —9% 9% /..■/, -9% ". 9'% 4*45 .. : 47. 45 ■ "'45 •. ■■■• "47 >• -47 •• 47 > 49 '
21% 213/4 21% 21% 22 22% 22% 23 '
347# '34% 33% -34% 34 35 34% 35

*106 108 *106 108 *; *106 108% *106 108

18% 18% *18% 19 18% 19 18% 19 .

61 -62% - 61 j 61% 61% *62% 611/2161% *

,30% ,30% • -30% ,31 ' 30% 31 - 30% 30%..
122i/ 12 ' - "*175% F?7 ; ' ■ *174-! 175%*65% 68 *65% [ 63 - *65% 68
00

. f0% 90% ' 90% *89% 30% . '-90 90%47% 48% '47% '-47% . ' 47%>48% " r ' ^7% v48 ' >'
#106% 108 ' ^106% 108 . *106% 108 *106% 107% "
46 46% 46% 46% 46%~47% '47% 47%*
10. JO 7 "'9% 97a c *9% 10%-7-• - '59%7~ 9%
93% 95 93 > *94 ' *93-,* 95 • ' *93% v93%
22% 227a 22' 22 7; ; >22%- .22% "f - 22% 22% ?
6772 6772 *65 67% 66 - 66i :■'»> 66* 66 ■ ">
7272 7272 7274 72 74 73 73% 73V\ 733/a

Range for Previous
Year 1945

Lowest Highlit
$ per share .9 per share
25% Mar 44% NOV
2772 Aug j 3874 Dec

105% Nov. Ill Mar
26 Jan 46 Dec

107 Jun 1117a Dec
13 ya Mar 26 V\ Dec
90 : Mar ^ 1057a Dec

96 Sep 1047a Dec
2574 Jan 39 Oct
52% Jan 57 May

"

374 "Jan 7% Oct
14774 July 16572 Jan
257a Feb 40 Nov
53 July 7472 Oct
102 Apr 10574 Mar
48 July 633/4 Oct
10774 May 115 Nov
12 7a Mar 39 Dec
5®/a Jan 12% Aug
47a Jan 7% Nov

183/4 Jan 333/4 Dec
14% Jan 217a Dec
2574 Sep 33% Dec

105. Sep 109% NOV

14% Jan ' , 21% Dec
46 Aug 653/4 Nov
287a Jan 39% Nov
1613/4 Mar 175 May
64 Jan 75 Oct
5274 Jan 86 f Dec
223A Jan x35 Dec
10474 Jan 1087a Mar
28y8 Jan v 557a Dec
57i Mar 127a Dec

82 Oct 100 Dec
147a Mar 30% Jun
58 Jan 82 Jun
49% Jan 61% Dec

Bsturday
Jun.22

I per share

Monday
Jun. 24

•

$ per share
42Ya 437a
393/4 393/4

*108% 111 >

54»/4 54%
107% 109
38 38

*107 '108
58 587a

*10474 106

507a 51
*56% 573/4

: r 7 - 7%;
*133 137
4172 413/4-
7274 7374

♦103 7a 1047a
64% 6574

1053/4 1053/4

Sales for
theWeek

■ Shares
v

1.900
'400

Range Since January 1
Lowest ' Highest

•

v # per,share 4 per share:
i 367a Mar 6 49% May 21.
3674 Feb 26 467a Apr. 17
108 Jan 22 1 111 Feb 4
37% Feb 26 60 Jun: 14

107 Jun 26 118 Jan 9
22% Jan 4 ; 423/4 Apr 18
103 Jan 2 " 108 "May 17
397a Feb 26 737a May 10
103 -Apr. 22 ; 108 Apr .13
.36% Jan 3 . 56% Jun , 4
54 Mar 4 59 May 10
>6 Mar 25

, 874 Jan 29
135 Jun 19 151 Jan 8
35% Jan 3 473/4 May 14
68 Feb 26 * 887a Apr 3

1027a Jan 4 : 107 Mar 6
583/e Jan 3 77 Apr 10
105% Jun 24 113% Jan 3
,34% Jan if 3 43 Feb 18
:10% Jan 3 16 Jan 30
6 3/4 Jan 4 127a Jan 19

30 74 Mar 5 1 5472 May 10
19% Jan 3 2774Feb 8
293/4 Feb 26 407a Jun 3

106- Jun 24 112 Feb 18
, .//v. r- ■ •

17 Jan 3 ' 21 Feb * 4
54% Feb 20 64 Jun 14
80 Feb" 27 34% Jan 28
172 Jan 14 1887a Apr 17
<63 May 22 79 ' Feb 5
77 Feb 25 105 May 20
*30%F&» 26 ' 54%May 28
108% Jan 14 111 -Apr 5
42 Feb 25 527a Apr. 4
97a Jun 28 135/s Jan 25
91% Feb 26 . 108 Jan 25
22 Jun 26 ' 3074 Jan 28

*■ 61 Jun 7 787/a Jan 28
. 57y4Feb 26 78 May 31

STOCK
EXCHANGE

CLOSED

4772 48

*1063/8 108

46% 47%

> *37 39
46 -46%

' *223/a 23
1143/4 115

- *108 1087a
■ 313/4 313/4
*164 169 '

•527a 53%
13 1374
*99 102%
16 16%

; 11% vi2
153 157
42 437a

*108%: 109%
*83 837a
*188 ,193 u

*37 39

457a 4572
21% 223/a
114% 115
*108 108%
30%, 31%-

*164 169
52% 523/4
12% 125/a
*99 :102%
1674 1672
11% 42

155 157
41 4372
1087a 108 5/3
*83 837a

*188 183
31 31

65% 56

*133 136

*37 "• 39
: -46W ^T~~-

. 227a "21272
.1143/8 4143/4
*108- 108ya

'

31 313/4
*164 -169
"52' "452%

123/4 12%
*100 -xor74

167a 167a
-12 "12%
154 155

*37 39 .

: 47%v^47%
*2274 23
*114 7a 1153/4
*108 1087a
: 31 7 32 : .

•164 • 169,

;i 152% :54%
*12% ,13%
100 100
16 7a IB 7a
11% i2y8
1587a 175

, <*42 43

,1087a 1083/4
827a - 827a

•188 193
31% 31%
*6574 66
135 135
*97 100

1413/4 142%
32 7 32%
*40 41%

V 327a 327a
34% "734%
377a 51%
32 34

■ 47 • 47 •

23 2374
57% - 69 7
34% 345/a
111 7 ill
91 91

*

2474 243/4
47% 473/4
8% 83/4

*173/8 137a
383/4 397a
283A 29 y8
45 457a
9% 7 9%

*113-114%
*108 : *1087a
% 30 y4 7 30%
*164. ; 169 .

527a 5374
12% 12%
*99 1025/a
157/a '16%

- 11%' 11%
1537a 155
41% 41%
1087a 1087a

♦188 :193
3074 31
65 . 663/4
1353/4 1353/4
9874 19874
14074 14074

11 307a ; 32
40 407a
*30 32

3274 3274
37 < 3774

♦31 32
4674 4674
22 "22%
*56 . 55%
35 357a

*110 ;m%
9074 91
23 2374
46%" 47 i

• 8y«: 87a

*188 193
317a 317a
■65%'- 653/4

*135 136
-98 997a
141% 1417a
31% 5 31%
*40 >41%
32 32

3274 3474
•37% 37%
*31 '32

- 46% - '47 -
22% - - 23%,
59 59
*34-5 3574
109% 110
*91 92
235/a 24%

t47% -47%
1

5% 87a
>17 -IT
38% 39
273/4 29

437a 45
t»78 10

653/4 6774
'

*133 136
*98 100
141 141
33 , 33

•: 40 41
32 32

33 33

*37 -37%
30% 303/4

'
" 46 3A 47
237a 23
593/4 593/4

■ 35% 35%
110 1107a
*90%; 91%
237a 237/a

; '; 48 : 49 r
87a 9
18 18%
387a 39
287s 28%

>. 41%. 41%.
10 10%

*140 141

323/4 323/4
*40 7a 41 Va
*30 32

327a 33%
*37 377a
31% 32
46 '46%:

''

,22% .22%:
*57 59%
*34 7a 3574

*110 1117a
907a 907a
23% 23%
473/4 ' 473/4
8% 87a

•17 19
377a 38
27% 28%
417a 427a
9% 10

Rsnge for Previous
Year 1945

Lowest Highest

I per share t per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday <. Thursday

< Jun. 25 Jun. 26 . Jun. 27

$ per share 9 per share t pershare

STOCKS
NEW YORK STOCK
.EXCHANGE

Saturday
- Jan. 22

I per share

Monday
Jun. 24

9 per share

. Range Since January 1
Lowest Highest

$ per share - 4 per share

Friday
•Jun.28

9 per khare

Sales for
theWeek

Shares

STOCK 40% 41
XCHANGE 39 407a
CLOSED *72 . 76

*97 99%
*32 34

11% 11%
31% 32
16% 16%

. . ' 497a 497a
*10315 104%

, 144 144

\ 179 , 179;
, 40% 40% i

' " 19% 20%
8 8

% %
jOflggB*. - *51 527a
7. *108 110

- 97a 93A ,

.•^UPPfc I ■1 16% ,16% :

241 243
- 95 9574

■ ~

, 1963A 197
. ' 137a 1374

:■: " 39 Va 397a
; f ; 99% 99%

.... -.

fLM-m...-, 8% 83/a
^ >4/ 38% 38%.4

^

147 147 '5
... - j 46% 46%
•Stj ' '■ ' 115% 115%4

,..'11578 116,44
24 24 :

1217a 1217a 4
5. *66 68% 4

463/4 463/4
206 206 :v ::

———

*14074 1967a
23% 233/a
235/8 23% %
40 40

-4". 317a 317a
1 . 463/4 463/4

•1587a 163

For footnotes see page 28.

44 y8 Apr 23
457a Jan 15
85 Jan 14
9972 Apr 16
373/4 Jan 9
167a Jan 28
36 May 20
22% Jan 18
554 Jun 3
108 May 21
15172 Jun 17
180 Jun 14
44% Jun 3

'22% Feb 6
11% May 3
41% Jun 10
59 "May 28

112 May 23
137a Feb 16

: 20% Pel? 2

250 Jun 6
102- Jun 13
202 Apr 11

1572 Apr 22
45 Jun 3
993/4 Jun 24
^ Jun 27

,113/4 Feb 5
42% Feb 5

148 Feb 6
5374 Apr 16

1327a Apr 16
121 Jun 5
267a May 9
124% Jun 28

t *68 7a May 14
,40% Jan 30
230i May 20

31% Feb 2
.'.31% Feb 2
50 Apr 4
'34 Jun 25
483/4 May 17

163 Jun 28

40 40% 41 *41

Ml* 38% 38%: 39% .39:
I'll* ■ * *n 75 " *71
!o? ;>lV: 00 *97 99% » *9731

t 33 32% 33 *32
. ; "74 11% 11

p.
•iSttiSr-
1437a 1433/4 143 146 145
178

.. 180 : 179 180 a170
39% 40 y 40 > 41.. 40
Vu 2a/4 19% 21 20!7%. 7% 8 8% 8

% % •" % „ ;

i-30% ^50% : "51%" "52" .152*107 ^09% no? 109% ' *107

,rf^ "*9% 9%
; 16 . 1674 . lg% *17%

244
. 244 243 246 .

9574 96 96% 97%
1961/2 1963/4

\lv \b, 123/4 133578.353/4 36 *37%
*98 - 99% 99% 993/4

; % fjr '; % •
8% 8% 8% 8%

nS- h3?%

113 .115 v He 116
237a 233/4 ...23% 2474

ifiR^ RRV M23 1241/465 - 687s ; 66 - 66
.4534 ; 45% '46 ' ^47
202 215 *208 220
*140% .196% *155 196%
22%- 237» 237a 23%
22%, 23%

, -23%- 23%
00 J; Jo 30 r * 9Q

#32*1Va 33% 33%*447a 45- 45 46,/
*158% 163 *158V2 163

180

5.400
3.100
H000
3.200

117a 11%
31% 31%
*16% 17 :

49 49%
*103§5 106 ;

*143 7a 144
*178 180
39% -40%
19% 19%
73/4 7%

■ % • %
5074 507a.

*108 110

97a , 10
16% ^8%
245 245

95%>96
1963/4 197
13 13%
35% ' 373/4
*98 997a

'

7* ' ii
,. -83/a .. 83/a

37% '38%
'

146 147 •

455/a • 4G

115..; 1157a
114 115 •

:> 24 2474
120% 121%
*65 ' 68'/a
46 46 y4

*202 &15
*140% 19fi%
23% 23%

>■ 2374 23 7a
33- 38

.

3178 ■ ■ 34
*44% 46
*158% 163®:

1.100

; 30
8.200
5.900
3.000
17.700
1.100

♦242 246 ;
977a 973/4

195: :l9&%
13 ' 137a
36 >>37%

mAVt-dSBfa
38% 38%
1467a 146%

> 467a 473/a
116 , 118%
1167a 1177a

;; 24 74 24%
124 1247a
*65 > 683/a
467a 47 -

•212 220 :

*155 1967a
2274 , 23%

> 237a 237a
393/4 393/4

':337a 337a

v': 97a Mar
79 Mar
41 y$ July
39 Feb
92 Jan
137 »/8 Apr
18 3/4 Jan

187a Jan
>17% Jan
19% Jan
36 Aug
145 Jan
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Friday
Jun. 28

I per share

24%
59'/a
113%
1677a
153

63

115%
-150
53%

108
34

113 113,
150% 152
*137 138:
61% 61%

•1107a 111%
*146 180
49% 51%
106% 106%
31% 32%

NEW YORK STOCK RECORD

Saturday
i«m 22

Monday
Jun.24

LOW AND HIGH SALE PRICES
Tuesday
Jun. 25

1 per share t per share t per share

6TOCK "
• 177a 48% 17 Ya 18%

EXCHANGE : 52 527a *50 7 ' 62 ■••:••
CLOSED ♦1117a 11374 113% 11374

150 151 : .• ?, 147 147 i':
137 137 *135 138

"( '' : . *60 62 H '• 60 6072
*11072 111% *11072 11172
*146 180 *146 180 ;
48 49% 47% ' 48 v.j
10674 10674 10674 10674
31 '31%

*

3172 V" 317a

Wednesday
Jun.26

18

51%
*112%
148%
*132%
60%

*110%
>146

46%
*106%
: 31%

, Thursday
?;Jun..27s§

8 per share $ per share

Sales for
the Week

i - Shares

4.100
1 900

50

1.500
600

■7 600

100

32.100
400

1.600

STOCKS *

NEW YORK STOCK
EXCHANGE

Jacobs J(F L) Co.
Jewel Tea Co Inc.: No par v7

4 V* % preferred ___100
Johns Manville Corp No par
3%% preferred .100

Johnson & Johnson 12%
4% 2nd preferred ser. A——10(T\

Jollet & Chicago RR stamped—10Q :
Jones & Laughlln Steel! No par
5% pref series A__ ——100

Joy Mfg fi" -■ ■ , - • 1

Range Since January 1
Lowest 'ir Highest '
I per share t per share

17% May 4
$:'■ 46% Jan 3

108% Apr 15
138 Feb 26

134% Mar 12
53 Mar > 5
109 May 28
,140 Mat 20
40 Mar 13

100% Jan 8
•

24% Mar 14

Jan 17

May 29
Apr 3
Apr 9
Apr * 9
May 31
Feb 15

Feb 25
Feb 2

May 22
Apr 22

Range for Previous
Year 1945

Lowest Highest
J per share I per share

v7 -i.Nt'.Vv:

19% Nor
34% Jan
109% Aug
101 Jan
118% Aug
31 Jan
109 Bep
90' Jan
27% Jan
79 Mar
19% Jan

22% Dec
47 Nov
114% May
145 Nov
137% Dec
61 Nov
116 Dec
140 Dec
46% NOV
105 Dec
30% May

*32 : 33 '7
♦117% 119%
36% 37%
66% 66%
43 ' 43
21 21%
32 ; 32
24% 24%
56 56%
*52 54%

63%
*24%
■95%
*40%
107%
41%
19%
53

58%

63%
25 7

"85%
•41%
107%
41%,
20%
547-

58%

■ *31% 32%
*118 119%
* 35% 36%
66% 66V*
•42%' 43%
20% 21
*31% 32
83 1 23
56% 56%
*52 54%

*63%
•>"25-,
96%
40%
107%
40%
19%
54

57%

64%
25 >

96%
40%
107%
41%

,■ 19%
, 55 y4
57%

31% 31%
118%* 119%

•> 35
. 36 i

'

66%' '66%
742 . 42%
20% 20%

J *31% 32
227a 23
56 ' 56 V*
*50 '• 54%

32%
118%.
36-%
*64 ,/
>41%
20%
32

23%
56%

. *52

32%
1187a
36%
.67-
43%
20%
32

23%
57%
54%

66 67%
*24% 25%
96% 96%
40 V 41 y2
107% 107%
41% 41%
20% , 20%
55% ;57. ;•

57% 57%

>32 Va 32% :
118% 118% :;7
,36% ■< 36% S
65J/4 651/4- '

*41%; ' 43% *

201/4 20%
32% 32% V.
*24 24%
56% 57% ' -
*54 ; 55*;:

♦66.
. 67% *

>25 "26% ,,

96 . 96% *
■

-42 V' 'r42%:7"
107%>107% "
40% -41%* '
*20% / 21J4 ,

55% 56% 7"'
56 ~:k 57.: .

*

•»: ' *

200

120

3.500'
400

300
4.200
700
900

8.500

400
400"
150

3.900
250

3.100
600

4.600
1.400

Kalamazoo Stove ft Furn 10
Kan City P ft L pf ser B No par
Kansas City Southern No par
4% non-cum preferred ;.100

Kaufman Dept Stores.., 10
Kayser (Julius) & Co new .5
Kelsey Hayes WhTcoaV Cl A.:...V
.Class B——— ._l

Kennecott Copper—, No par
Keystone Steel ft Wire Co—No par

Kimberly-Clark Corp—No ipof
Kinney (G R) Co 1
$5 prior preferred No par

Koppers Co Inc^ . __10
4%% preferred.

Kresge (S Si Co. —,

tKresge Dept Stores..
Kress (S H) & Co
Kroger Co (The)..

-—...100
———10
..——u-r
——No par

No par

23% Feb 26 r

117% May 21
24'/4 Mar 13
'54 Apr -15
35 Feb 27

20% Jun 27
28 May 6
22 Mar 2
48 Jan 3

' 327a Jan 3

58%
. 15%
7 86%
34%
107%
33%

'14%
44

44%

Mar 13
Feb 86
Feb 26.
Feb 26

Feb . . ,!, 6 V
Jan 7
Mar 7
Jan 3

Jan 3

36% May 28
122% Jan 3
401/4 Jun 11

, 67 Jun 10

50% May 1
26Ys Feb ; 4
34% Jan 29
30 Jan ' 9
601% Apr 30
55 May 27

'70 Apr 18
28% May 29
99% Jun 7
46 Jun 3

110% Jan 8
45% May 3
26 Apr 12
62% May 17
65% May 22

20 Jan
117 Jan
13 Jan
34 - Jan
18% Jan

22% Jan
18% Jan
35% Jan
22% Mar

38% Jan
8% Jan
72% May
28 Aug
107 Aug
26 Mar
8% Apr
35% July
37 Jan

31% Dec
124 Mar
31 y* Dec

*

67 Dec
38 Dec

35% Dec
4 ... Dec31

.51
35

67
19

96%
40 y*
112
35 9A
17%

*49Y4
50%

Dec

Nov

Deo
Nov

Dec

Dec

Mar s

Nov -

Oct
Nov
Oct

Saturday
Jun.28

t per share

7% ' 7%
56% 58
50 50

*76 ; 86
- 69% 69% ; :
14% 14% •

50 * 50 •

13% 14%. :

"4% *: 4%''"..
*50 r ' 59 7
29% 30 3

11% • 12

55 55%
30 30

X3G 36%
63% 63%
12% .13

32 32%
98 98

94 96%
204 204

*57 60

67 68
61 % 61%
40% 42%
36% 36 V2

*116% 118%
34 34% 7
35% 36
83 7a 84

Monday
Jun.24

$ per share

7%
56%
50%
*80
'71 :
14%"
49 ;
13 i

'*

4%
*50 '

29%
11%

•7%
.57
51

86
71 >
14%
50 "

13%
4%
59

29%
11%

7%
55"%

50%

,*80
V 69
'

14%
•; 48 y»

12%
4%

; *50

29%
>-11%

7%
55%

50%
86 *

69"

14%

49:
13%
4%
59 "

29%
11%

7%
56%
51'/st
.88

*69; ,

-14%
'-48%

13%
4%

*50" :
39

11%

7%
57%
5iS */2,
88

70%
14%
49%
137/a
4%

59 *

30

11%

7% 7%
58% 59%
*50.74 53. . .

*84. 92. ' .

*68%: 70
14%' 14% -.

50 : 51; .

• 13% 13% \
4% 4% ;>;

*50: ? 59/t; ,

29% 29%
11% 11% '

7 55% 56
29% 29%
36% 37%
63% 65 / :
12"% 13
32 32%
*96 99

96 96

*202% 204%

*57

68
60%

; 4i%
35%

*116%
32%
34

80

95
202

54%
29%

37%,
65%
'13 ;
*32 %■
*96

95%
*202%

55%.
29%
38%
66%
13%
33%
98

96

204

31% 3174 307a 31 297a 30 30 30 Ya

2672- 26 3/8 26 . 26% • f 257/a 267a 26 , 26%
193 193 192 7 192 *191% 193 *1915/a 193

*29 30 29 29 *2872 297a '
68

2874 2874

69 697a 69 69 : 68 , 67% 6774
"35% 37% 3674 377a 35% 36 357a 3672

*10574 107 106 106 *106 107 10672 107

*23% 24 23 23 74

i:

2274 23 2374 247a
... /

LOW AND HIGH SALE PRICES

Tuesday
Jun. 25 '

Sper share

Wednesday
Jun. 26

Sper share

Thursday
Jun. 27

I per share

31 ;S 31%
26% 26%
191% 191%
*28% 29 Vz
66% 67%
35'% 36
106% 106%
24 ■ 25%

Frldav

Jun. 28

t per share

12.700 Laclede Gas Light Co——J—4
1.300 Lambert Co (The) No par
900 .7 Lane Bryant ... No par

. 100 4%% Preferred 50
300 Lee Rubber ft Tire : 5

6,400 Lehigh Coal •& Navigation Co.—10
2,600 Lehigh Portland Cement 29
3,500 Lehigh Valley RR 50
7,500 Lehigh Valley Goal—No par
.1. : Non-cum preferred -- lsq

1,500 . $3 non-cum 1st pfd_^i No par
2,400, ' . 50c/non-cumJlnd pfd——|)or,;

4,300 Lehman, Coi^> <The)———I'
400 ; Lena ft Fink Prod Corp^ ^.——8

3,500 Lerner Stores Corp <new) No par
3,200 ! Libbey Owens Ford Glass___Wo pof
13,000 : Libby McNeill4b Lihhyn

600 Life Havers uorp new— —^—.5
300 Liggett & Myers Tooacco -28

2,100 9il
60 Preferred — — 100

200 Lily Tulip Cup Corp
3,700 ■* Lima Locomotive Wks—.
1,100 LmK Belt Co ..

6,700 Llon Oil Refining Co—
%5O0.: Liquid Carbonic Corp—_.
ZJ&-& ^ 8%% Preferred -i—

14,600 S-v Lockiwed AircraTt Corp—
13,400 't Loews Inc
3,100 Lone Star Cement Corp__

6% Jan
43% Jan
37 Jan

61% Jan
65 Feb
14 Mar
39% Jan

11% May
4% Mar
49% Jan
29 Jun

-11 Jun

2 9%
7 68

- 5 * 102%
26 82
13 .

3

6;
15
3

27
20

17%
55%
17%
.5%
64

38%
15%

Jan 24
May 29
Apr 22
Apr 22
Apr 9
Jan 28 '

May 23
Jan 28

Jan 15
Apr 4
May 16
Apr 15

2,300
6,700

80

300

3,100
7,100
250

2,100

Sales for

the Week

Shares

—No par
No par
No par

—-No par
No par

—.4m—100

No par
—+No par

Long Bell Lumber A——No pat
Lorillard y- •

7% preferred
Louisville Gas & El A.——No pat:
Louisville & Nashville. ; 50
Lowenstein (M) & Sons Inc....._1
4Va% cum pfd series A,—.100

Lukens Steelfn tn

: 49% Feb *20
. 26% Jan : 9
: 30 V4 Feb 26
62% Mar 15
11% Jan 3

. 30 Jun 19.
86 Mar 13

V 86% Mar 15
194% Jan ;4

47 Jan 3
67 Jun 21
58 Jan 2

; 27% Feb 26
v 32% Apr 20
115% Apr 24
31% May 6
33 ye Jan 3
64 Jan 3

25 Feb 25
25% Jun 21

186 Feb 27
- 28 Jan 3
: 61% Mar l 3
t 32% Jun 21
104% May 9
17 Va Jan 3

. 65% Jun 14
33 ! May 13
44% May 14
74% Jan 28
15'/a Apr 15
37% Jan 21
102 May 23
103% Jan 24
210V2 Mar 29

65% Apr 11
88 Jan -8

i 66 Feb 13
, 42% Jun 28

43%; Jan 29
119 Apr 10
: 45% Jan 14
v 41 Apr 11
94 May 31

35 Jun 10
31% Jan 18
195% Jan 30
32% Jan 17
72% Feb* 6
43% May 7
107 Jun 20

30% Jan 14

STOCKS

NEW YORK STOCK
EXCHANGE

Range Since January 1
Lowest Highest

8 per share t per share

STOCK *4174 42 *413/8 42 41 Ya 41% *407a 41 *40 7a 40% 300

EXCHANGE *160 165 *160 165 *160 165 •1587a 163 >158% .163 — L.—

CLOSED 69 69 69 69 :t 68 Ya 683/4 69 6974 69 7 69 7 1,300
55 3/a 5674 547a 55% 54 Va 5472 55% 553/4 7 5572 55Y8 1,700
110 110 *103 7a 111% *109 Ya 1107a 110 110 *109 72 110 7 300
*53 55 53 53 *50 ' 527a 52 52 *5172 5274' .

200

*27 7a 27 5/a
. 26% 277a 26 Ya 267a 27 273/8 7v' *263/4 2774' 1,000 :

*520 535 *520 v 535 ; *525 / 550 *520 550 >520 550 —1.W- •

1374 14 , 14 •;. 3474 14 ;• 14 13 3/a 133/4 13 3/a 14 2,200
*223/4 23 22% 2274 ■-% 22% 223/4 *21% 223/4 2172 22 800v
*40 41% *40 i; ,42 *4072 42 41 74 41% . 41%: 42%i . 500'

6
"

6%|; 6 ; 67a A, vi' 5%: ; o;;;; ; 6 f 6 67a 6%. 7 1,600
\. /*.

9% 9% 97a 93/a 97a 974 ,9,7a 9% • 974 7 93A" 7,500
14% 15 *147/a 15 ;;; 14%: •-15. ■:.' 147/a 15% , "15% v 153/4, 800
47 3/a 473/a" , : \%V/i 48% V 46 •4774 46 3/a 483/4 48% 4974 v.. 11,400,

■y •" > ... •-• ' *10974 1103/4 11074 1103/4 >110 1127:;;: *110 112 '
"

♦110 112 . 100
. . \ 40 41 , 40% 41 40

. 40% 40% 40% 40% 41 . 4,600
27% 27% 27% 273/B 26% 27% 27 ; 27% 2774 27%: 2,900
67 67 66 667a *65 66 66 66 /• ' €57a 687a 1,500
41 41 *40 42% *40 42 40% 40% ♦40 ■•

42 200

fit,, J'. . 333/4 34% 333A 333/4 337/a 34% V 3472 34% 35 35% 1,600
*201 205 2007* 201 >•200% 204 *200% 204 *201 v 204 7 50

if • <». 57% 58 3A 587a : 58% ,57.; ' 58%. ' 563/4 5874
'

.67% 5874 - 2,000
,V 't ,109 * 1097a <:q 1093/4 109% >109% •111,; •: •7111,7 111 •110% 111 130

15 • 1574 - i4y4 - 15%
"

C 14% .14%; / 145/e 15 /: 15 . .15%. , 7 2,800
*51 •548/4 54

• v

54 - •• *51 54 "7*51 54 . : *51 54 200

rl: "l -' . * . V • ••• • * -'..'•-•
*111% 113% : 111 111%; >111% 114 *111% 114 -v *111% 1127a /;',-■ 20-

87
35

*116%
42%
40%
61%
49

*105

29%
*115 '?
i 33%

24 V2
105%
*105%
rl/64

::.84 '
31%
*93
47

57%
36%
117%
42%
40%

; 61%;
50:0

110
. 29%
121

33%
25

105%
106%
, iV
,,54%
32%
97

49%

55%
35

*116%
41

40%
. 61 .

48%
*105 .

29%
*115
, 33%

24

105%
105%

56

36%
117%
41%
41

, 61
49

110

29%
119%
33%

•24%
105%
105%

55%
35

*116 Va
393/4
39%

.603/4
-47%
*106%

"

29%
116%

"

33%
23%
105%

>105%

57 -

36

117%
40%
40%
60%
48%
110

29%'
116%
34

23%
1053A

106%

573/4
36-

116%
40%
39%

. ' 60%
"

48%
.107

U; 29%
V116%

34%
23%

*io6ya
106%

59
37%
116%
42
40

61%
51%

107 •

3oy8
119 3/4
35

24%

1063/s
106%

: 59
*36
*115 v

*41

40

613/4
50%

*108

.29%
118
35

243/4
i 106%
106%

89
v 36%:
116%:
42

40

61%,
51%

110 -

293/4
118 : •

35%
25
106%
106%

83% 53%
31 Va 317/a
*92 95

,v< 47 47%

54% 558/8
31% 32%
94 97

>43,;:^4Tv';

55% 59% '

32 32% /
*94 98

♦43% 47

1,600
3,600

20

1,500
1,700
1,400
6,600
100

3,100
320

1,400
5,900
460

170

28,300
7,100
5,400
400

700

MaeAndrews ft ..vn -36 Feb 27
-6% preferred—..——.^.^lOO r 154Ya Jan 5
Mack Trucks Inc——.No par 65Mi Feb 26
Macy <R H) Co Inc No prr 44 y4 Feb 20
4% % pfd series A——^—100 1087/a Jan 18

Madison Square Garden No par 29Y4 Jan 2
Magma Copper i.—10 x223A Feb 25
Mahoning Coal RR Co 50 520 Jun 10
Manati Sugar Co— —1 123/8 Feb 26
Mandel Bros— .—No par 195/a Mar 15
Manhattan Shirt ^....—..—.5 36% FebJ26
Maracaibo OU Exploration ——MI 5%Ma/ 8

Marine Midland- Corp^-^—i^i.B>ii;><9%(8lar 13
Market St Ry 6% prior pfd_ 100 14% May 18
Marshall Field & Co No par 39 Feb 25

■ 4%% preferred JIOO • 109% Jan 4
Martin (Glenn ,L) ^ 37% Feb 20

V Martin-Parry Corp No par 20 Jan 2
Masonite Corp No par -52% Feb 26
Master Elec Co——. — 1 34 Feb 26
Mathieson AlkaU Wks. —No par v 28% Feb 26
1% vpreferred-u. >..^.^^—..100 195 Jan 8

"

May Department Stores —U..*—5 50% Feb 26
• 83.75 preler-red.——wu-~.'-No par k/ *108% May 29
Maytag CoJ. No par 13V4 Feb 26
; $3 preferred— No par 48 Feb 26

• 88 JLst cum preferred—.—.No par : • 111 Jvn" 18

Mrffell ! ' : : ;; , •: 50 Jan 4
McCrory Stores Corp ——1 28 Jan 2
3'%% conv. preferred: —100 109Ya Jan 14

McGraw Elec Co 1 33 Vi Mar 1
McGraw-Hill Pub Co No par 31 'A Mar 22
Mclntyre Porcupine Mines——»—B 60 Apr 9

• McKesson & Robbins Inc 18 41% Jan 2
84 preferred - .No par 104'A Jun 11

McLellsn Stores Co—1..——i——--1 > : 23% Jan 3
i 1 5%. preferred : ;V -■ ,10ft T J.16 Jan 17
:McQuay-Norrls Mfg. Co.——^—10 ! 24 , Feb 25

, Mead Corp—I -No par 19Ya Feb 26
$6 preferred series A.. No par 103V2Marl3
$5.50 pfd ser B w w——-No par 103 Han 31

- Common rights ——;—.——— ' , A Jun-18
. Melville Shoe Corp. — .1 43 Feb 25
:/ Mengel Co (The)., 1 22% Mar 14

5% conv 1st preferred 50 70 Feb 26
Merch ft Mln Trans Co No par 38 Jan 2

May 31
Jun 13
Jan 30

May 28
Apr 12
Apr 22
May 28
May 3
Apr 8
Jan 14

May 31
Jan 28

11% Feb; ;4 i
203/a Jan 23
577/s Apr 24

112% Mar 25
v 45%Feb 2

30s/a Jun 5
75 Apr 18
48% May 28
383/a May 29
203% May 20
70 May 10
112% May 13
17 Jun 5
55 May 31

118 Mar 6

71
43

122

Apr 23
May 27
Apr 9

46% May 29
48 Y2 Apr 22
€9 Jan 10

56y2Jun 3
1087/a Mar 21

. 357/a Apr 4
139% Apr- 5
36 Jun 10
30% Apr 22
108% May 9
108% Mar 29

7/a Jun 12
59% Jun 28
35% Jun 10
105% Jun 10
52% Apr 2

4% Apr
31% Jan
243/4 Sep
54% Oct

•

47 Jan
12 Jan;
29% Jan
6% Jan
:2% Mar
35 ®/a Jan

36Ye
20%
17%
51%
7%

S3
78
78

181

Jan.
Jan
Jan
Janr.
Jan :

Deo
Jan
Jan
Jan

32 Mar
47 ®A Jan
417a Jan
19% Jan
29% Jan

19% Jan
25% Aug
50 Jan

15% Jan
18Ya Jan

166 Jan
23% Jan
52 Mar

7%
48%
39%
637/a
72

17 Ya
'r: 44
17%
5Y*
60

Deo i

Dec;
Dec 1
Dec yi:
Oct: y

Dec? *

Dec v

Jun .

Dec

Dec

54'A
27%
35 »A
68

13%
33%
100
1013A
198

Dec

Nov

Deo

Nov
Dec:

Dec

Oct
Oct

Deo

50 Dec
843A Dec
60 t Dec
.36% Dec
40 Not

42 y4 Dec
37% Deo j
66 Ya Oct '

32Ya Dec
*32% Nov ?
190 Deo
31 Nov
68 Dec

Range for PrevfoM
Year 1945 >;

Lowest Highest
$ per share I per share.

28% Jan
147 Jan
473/4 Jan

V 31% Jan
106 8/a Jan
16% Feb

: 17 Mar

425 Jun
7 8/a May
14 Jan
24 Jan

; 3% Jan

73/a Mar
15% Apr:
18 V4 Jan

109 Sep

;:21Ya Jan
97/a Mar
40 Mar
278/a Jan
22% Aug
176 Ya Jan
34 y2 July
104% Sep
.. 8 3/4 Jan

•> 40Y4 Jan
110 Aug/

27% Jan
1974 Jan

30% Jan
19 3A Jan
52 Jan
24 Apr
104 Sep

, 13% Jan
1093A Jan
17% Jan
123/k Mar
9874 Jan
94 /Jan

35 Jan
14% Mar
54% Jan
33% Mar

39
155

'u72 ■..•;

52

110%
34
25s/a
525
157a
32%
39Ye
7Ya

11%
183A

42%
111
46%
243A
63%
48"'v.

; 33%
195

53%
109%
16%
55

114

Dee '

May !.
Dec

Dec

Nov 1
Nov
Dec ;

Oct i

Nov

Dec

Dec 1

Dec

Dec
Jan'

Dec

Oct 1

Dec

Jun

Deo

Nov
Dec

May
Dec

Nov
Dec

Oct

Sep

55% Dec
32% Dec

43 Nov
•36 Deo
70% Dec
,:417/a Dec
109 V* Nov
27 Dec

119 Dec
30 Ya Dec
25 Dec

10974 Oct
1083A Oct

47% Deo
29s/a Nov
87% Nov
45% May

For footnotes see page 28.
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NEW YORK STOCK RECORD

Saturday
Jun. 22 .£,

I per share

STOCK
EXCHANGE
CLOSED

63
*106%

53%
;

109 y2
16%

, 41 .5
50%

•170 .

• *68
19%
*59

Monday 7£
Jun. 24

$ per share

63%
107%
53Ya

111

16%
41%
50%
172
70

19%
60

LOW AND HIGH SALE PRICES
- Tuesday ; Wednesday 7 Thursday
Jun. 25 Jun.26 Jun.27

$ per share $ per share $ per share

63% 65 64 65 64 65%
107% 107%*106% 108% 107 107 £
54 54 « *53 55 56 56

*110 , 111 110% 111 no 110%
16% 16% 15% 16 16 16%
40% 41% 40% 40% 41 41%
50% 50% 49 60 50% 51%

*170 172 172 172 *170% 172
*67% 68 Ya 67 67 68 68
18% 19 17% 18% *18% 19
58 58 58 » 58 59 62

7 77 77 47% 47%
17% 17%

123 123

40% 40%

• 47% 47%
16% 17%

*121% 123%
*40 41

46% 47%
16% 16%
121% 121%
40% 40%

47% 48%
•

17 17%
*117 120
41 41%

Friday V
Jun.28

$ per share
65% 65%

*107'A 108
56% 56%

*110 111
16% 16%
41% 42
52 52%
171% 172
68% 69%
*18»A 18%
62

, 62
118 118
48% 49
17% 17%

*115 120
42% 42%

U.

13

42%
62

44

£: 42
168

*131
■ 90%

*

24%
*54%
50%
*29%
32
60
20%
105%
22

13%
43%
62%
44%
42

168

135 <

91%
25
58

53%
30

32%
60
21%
105%
22

13
40%

■ *62%
.44%

y:\-:42c,
165%
*132

a 89%
24%
*54
*50%
29%

£ 32%
58

7 20%
*104%
21%

13
41%
63%
44%
42

165%
135

90%
25

59

$'53%
29%

'

. 34 V;:
58

105%
21%

12%
40%
62%
44 1
♦41 :
164%

*132

87%
23%
*54 *

50%'
28%
32%
58

* 19%
105 v

20%

13

41%
62%
44

42

164'A
134
88

24
59

50%
28%
32%
58

20
105
21

' 41% 41%
109% 109%
17% 17%
*50 50%
62 63

41% 41%
*108 109%
17% 17%
50% 50%
*60% 64

■ £.7
,i'

i'v; v

22%
*43%
38

30%
:: 18%

22

30%
32%

*199%
*28%

23%
43%
38%
31%
19

22%
31

33%
201

29%

22

43%
37%
30%
18

*21%
30

32%
201
*28%

22%
44

38%
31%
18%
22%
30

33%;
201 7
29%

40% 41
*106% 108%
..17% 17%
*49 49%
*63 64

21% 22%
42 43
36% 37%
29% 30%

': 17% 18
21% 21%
29% 29%
32% 32%

*199 202

•28% 29%

12%.113% 13 Ya 713%
741% 42% 41% 42%
64 ,

64 64% 64%
44 Ya 44 34 \ • ;.'44' r 44%
42% 42% 7 42 Ya 42%
164 Ya 164 Ya 165 165 Ya
134 Ya 134 Ya 135 135
88 Ya 91 \ 91 92%'
23% 24% < 24 Ya 25%
*54 59

'

*54% 56
*51 52%*: *51 523/a
29 Y4 29% 30 30%
33 Ya 33% 33 Ya 34
58 Ya 59Y* 59 59
20 Ya 21%/7 20% 21%

104 3/4 105 106 106
20%

•< \ ' ■

21% 21% 22

41% 42% 41% 42
108% 108 Ya 109% 109%
18 18 Vk 18 18%

♦49 49% 49% 49%
•63 65: *63 66

22%
42%
36%
30

17%
21'A
*30

32%
*199

*28%

23 Ya
42%
38

30%
18%
21%
30%
33
202 ,

29%

22% 22%
♦42% 43 Ya
38% 38%
29% 30

; 18% 18%
• 21%r 21%
30% 30%
32% 32%

*199 202

*28% 29

■m

£7

££'•7

29%
33
*61
11

96%
33%
21%
*27
104%
35%
21%
13%

29%
33%
62%
11%
.97
34

22%
28

104%
35%
21%
13%

Saturday
Jun.'22

8 per share
STOCK

EXCHANGE
CLOSED

, Monday
Jun.24

t per share
27 27%
68% 68%

*106% 108
*36 38
*109 109%
*109% 112
44V2 44%
40 41%

*107% 109 v

27% 27%'

*56 59

25% 26%
. 56 56

*127% 129
*30% 31
*35 40

*66 77

, *270 285
*107%. 108
19% 19%

*46 ~ 48
268 269
124 124%
33% 34%

, «V 13% 14 ■■■• ■

*117 118%
31% 32%
112 112

43% 44%
51% 51%»
16Ya *16%
21% 21%

/ r. v\// 'V., !i. > 7

*108% 110%
27 27%
22% 22%
31% 32 :

116 116 1

14% 15%
*117 118%
46 46

■ 35% 36
*168 175 7
*32% 34
110% 111%
89% 89%

LOW AND HIGH SALE PRICES
f .Tuesday ^ 'Wednesday

Jun.25 Jun. 26

$ per share i per
27% 27% 27%
*67 69% J) 65
*106%_10j?^ 107
*36 37% 37
109 109 *108%
*103%'H2 *109%
77 44% 44% 43%
• 40 41 40 .

108 108 *107%
27% 27% 27%

Thursday Friday

share

27%
66%
107
37

109

112

43%
41%
108
27%

57%
25%

;S;54:*i
127%
30%
*35

>65
*270
108

19%

*46
267

*124%
33%

13%
117

30%
112%
43%

£*51%'
*16%

21%

57%
26
54 m
127%
30%
40
76 v

285

108

19%

48
269
126

34
14

117

31%
113

43%
52
17

22

57 57
25% 26
53 53

•125%: 127%
30% 30%
*36 40

*66 76
*270 285
108% 108%
18% 19%

46
267

*124%
33%
13%

*116%
29%

111%
* 41%
50 ■£

16%
22

46

267%
126

34%
13%
118%
30%
112
43

,

50%
16%
22

*45%
266

*125%
33%
13%

*114%
30%

Xll0%
42%
50
17

*22

46%
267
126%
34%
13%
117%
31%

111%
44
50
17 £
22%

46%
265

*125%
34%
13%

*114%
31

110%
43%
*50

*16%
*21%

47%
267
126%
34%
14%

.117%
31%
110%
43%
51
17

22%

Sales for

the Week

Shares

2,800
300

1,100
250

2.600

.•r-3.300?
-

1,200
50

80O
1.800

v:£ £1.200
20

. 3.400
5.100

. 20O
1.200

2,600
5.000

£ 800
1.000
400

1.300
200

14.200

f ' - 3.200
100

1.600
2,800
2.400
7.500
120

2.800 \

2.600
40

3.900
200

200

7 £££ £:7£-': .STOCKS >££'7;/;::7;77:
new york Stock

EXCHANGE ■ ,'
■ '

;' ftw
Merck & Co Inc - i ——X

; $3.50 cum pfd—m— No par
Mesta Machine <**»' '/■7"-:; ft
Metropolitan Edison 3.90% pfd__100
Miami Copper ' ,rT,,.T -„ 5
Mld-Contlnent Petroleum 10
Midland Steel Products No par

: 8% cum 1st preferred 100
Minneapolis & St Louis Ry No par
Minn St P & SS M A vtc No par
Minn-Honeywell Regulator 3
3.20% conv pfd series A__ 100

Minn Min & Mfg—..No pari
Minn: Mollne Power Xmpl— —1
$6.50 preferred No par

Mission Corp. ; „ 10

Mo-Kan-Texas RE - No par
£ 7% preferred series A 108
7 Mohawk Carpet Mills 20
£ Mojud Hosiery Co Inc 2.50
Monarch Mach Tool No par
Monsanto Chemical Co 10

$3.25 preferred series A—No par
•

Montgomery Ward & Co No par
Moore-McCormack Lines Inc....*,.10

$2.sn cum pfd , «Q
Morrell (John) & Co—. No par
Motor, Products Corp^.—7 ,Nn pat
Motor Wheel Corp 0
Mueller Brass on..-— —n rr. 1

Range Since January 1

Mullins Mfg Co class B
; ,$7 preferred „ —No par
Munsingwear Inc new. —5

Murphy Co <G C) new—.— —1
4%% preferred—.—————100

Murray Corp of America IC
4% preferred & 50

Myers iF E) & Bro. .No par

N
12.500 Nash-Kelvlnator Corp—————8

300 Nashville Chatt & St. Louis 100
2.400 National AftmwOn1■
9.400 National Airlines
7.600 £ Nat Automotive Fibres Inc ..1
1,000 National Aviation Corp 5
900 National Battery Co————4

14.800 National Biscuit Co——.—10
100 7% preferred.—.——100

Nat Bond & Share Corp No par

19% 20% 19% 19% 18 3/4 19% 19Ya 19 Ya 19Vr^9.Ya 3.600
38% 40 39% 39% 39 39% X39% 40 39 V* 40 Ya " 5.900
33% 34% 33 33 32 Ya 32 3/4 33 34 343/4 35 2,400
19% 20% . , .. 19% 19% 19% 19% 20 V- 21% 20 20% ... 7.200<
40% 41% 40% 41 40% 41 41 41% 40Ya 41% 6.700
32% 33 ' 31% 32 Ya 31Ya 31% 31 Ya 32 Y7 , ,32% 33 2.900
84% 85Y4 . 84 7r 85% 83Ya 86 7 88% 90 88% 89% ' , 21.400
*52 55 •52 55 *52 755,7 *53 55 54 Ya 54% ' 100
28 Ya ■29% 27 27Ya 26Ya 27 Ya 27% 28 27Ya 27 Ye 29,700

107 Ya ,107% : *106'/a 107 Ya 106 106 Ya 106 107 . 107 107 70
37% 38% 7 • .37Ya 38% 37% .. 37% 373/4 37% 373A ; 6,000
199 199 199 199 V ' 199 * i99

HOW
198 198 199 199 7: 160 ~

*169 170 Ya *169 170 Ya *169 170% 171% *169 I7.O
0] £ii v.7.:i;f[) 11 X i- '

£ ■ £ 207,

National Can Corp. .10
Nat Cash Register No par
National Container . 1
National Cylinder Gas Co ..1
Nat Dairy Products———..^No par
National Dept Stores new .5
Nat Distillers Products No par
Nat Enam & Stamolng _No par
National Gypsum Oo————
$4.50 conv preferred No par

National Lead Co
7% preferred A.
6% preferred B.

.—.10
100
100

•29% 30 >**'■'
29 • 29 *29 29% 29% 29%

32% 32Ya. 33 33% 33 Ya 353/4 353/4 35Ya
4

60 : 60 60 60 *59 61 60 80
10Ya 11% 103/4 11 11 11% 11 711%
96% 96Y4 95% 96% 98 100 100% 100Y4
34 34 33% 34 *33 Va 34 33 Y4 33 Ya
21% 213/4 20% 21% 21Y4 22 2lYa 22 Ya
•27 273/4 77*277:7 273/4 7 27

.
27

'

27 Ya 27 Ya
105% 105% *104% 105% 105% 105 Ya 104 Ya 104% A

m;35:--rr 36 *33% 35 35 ■ 36 Ya 36% 36%
,

21 21% * 20%i 21 • 20% 21% 21% 213/4
•

13 13 12% 12% 12 Ya 13 12% 12%

»BOOT
4,200 If:
400

32,000
3,100
1,700
6,200
700
210

2,100
£ 6,200

2,500

Sales' for
7 Jun . 27 Jun. 28 the Week

4 per share 4 per share Sham
28 28% *28 7- 29 700
65 65 67 67 500

*106% 108 *106% 108 20
37 37 *37 37 Ya 200

*108Ya 109 * 108% 109 340
*109Yt 112 •109 Y4 112 . ——"

43 44%
, 44 Ya 44% 900

42% 45 43% 44% 5,200
108 108 *107 3/a 108 80
27% 28 273/4 28% 6,100

♦57% 60 59 59 300
25 Ya 26 3/8 253/4 ,26% 32,500
53 3A 543/4 55 55 1,200
129 129 130 131 500
31 32 *30Va 31 900
*36 40 *36 40 £7/V7 (' 7;',

66 76 *68 76 — — .

*275 , 285 • 275 275 ;-;.77':':;'': 40
108% 108 Ya 108 * 108Va 240
18% 19 18% 18Ya 1.900

National Linen Service Corp.——.1
Nat Mall & St'l Cast Co—.No par
National Oil Products Co 4
National Power & Lt No par
National Steel Corp 25
National Sugar Ref Co No par
National Supply (Tbe) Pa—.10
$2 conv preferred—- —.—.40
4%% preferred —.—100

National Tea Co..'.———.10.
Nat Vulcanized Fibre Co X
Natomas Co— , „7 „. No paf

STOCKS
NEW YORK STOCK

EXCHANGE £

Par

Nehl Corp— *JNo paf :
Nelsner Bros Inc—1
4%% conv serial preferred—100

Newberry Co (J J) New No par
3%% preferred———*———.100

New Jersey Pr & Lt Co 4% pfd.100
Newmont Mining Corp—————10
Newport Industries 1
4%% preferred 100

Newport News Ship Ac Dry Dock—1

300
600
50

17.800

6.900
10

15.400
350

4.500

170
30O

700

New York Air Brake————No par
New York Central No par
N Y Chic & St. Louis Co .—100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock .——No par
$5 non-cum preferred No par

N Y & Harlem RR Co —50
N Y Power & Light 3.90% pfd—100
N Y SMpbldg Corp part atk——1

Noblitt-Sparks Industries—.—8
Norfolk & Western Ry 100
Adjust 4% non-cum pfd 100

North American Co 10
North American Aviation 1
Northern Central Ry Co. 50
Northern Pacific Ry 100
Northern States Pow $5 pfd_No par
Northwest Airlines ~~-*,m-—No pat
Northwestern Telegraph 50
Norwalk Tire 8t Rubber No par
Norwich Pharmacol Co. 2.50

O
109 109 108 Ya kOBVa 309 109 *108% llOYa 2oo
27% 27% 26 3/4 27% 27 Ya 28% /x 273/a 28% 9.600
22 Y« 22% 22% 22% 22 Ya 22 Ya 22 22 1,120

• .31 Ya 31% - 31 31 Ya - 7. 31% 32% 31Ya
'

32 Ya 3.800
114 Ya 115 . 115 115 ' *114 115 77' 114 Ya 114 Ya ■ 120
14% 15% • 14% 14% 14% 15 14 Ya

'

15% ; 2.700
117 117 *116%~ 118 V* : *117 118 *117 118 10
*45 473/4 45 Ya 453/4 46 Y» 46% || *46 48 1.200

35 Ya 35% 35% 36 : 36 37% M: 36% 37% 5.100
'168 175. 174 *7 174 *174 175 *174 , 175 10
*32% 34 32% 32 Ya 32 Ya 32%

'

32 3/4 323/4 1.200
111 111% 77 111% ■111% 1 *109 Y4 115 ♦109% .115'£777 110
89 Ya 90 : 7 89% 90 ■£:•• 90 90Ya • 91 £ 91% . 4.600

Lowest

$ per share
59 Jun 21

106% Jun 12

51% Feb 26
108% May 10
12% Jan 3

31% Feb 26
49 Jun 26

156% Jan 24
67 Jun*26
17% Jun 26
51% Feb 25

118 Jun 28

40% Apr 30
11% Jan 3

119 Jan 3

29% Mar 13

12% Jun 26
38% Feb 25

X45 Feb 27

29% Jan 2
32% Jan 2
116 Jan 2
129 May 10
72% Jan 13
22 Jan 3
53 Jun 21
47% Mar; 4

v 25% Feb 26
28% Feb 26
44 Jan 25
16% Feb 26

104% Jun 27
20% Jun 26.

36% Mar 21
108% Jun 27
18% May 6
49% May 14
60% May 7

20% May 6
42 Jun 28

32% Jan 3
24 Apr 15
16% Jan 3
20% May 6
26 Feb 26

30% Feb 26
193 Feb 20

27 Feb 20

17% Mar 13
37 Feb 25
24 Feb 26
17% Jan 4
34% Jan 2
31% Jun 29
65 Feb 9
48 Jan . 2
24% Jan 3
103% May 21
32% Jan 3

195% Jan 12
163 Jan 8

22% Feb 13
30% Mar 14

51% Feb 26
9% Mar 14

80% Feb 26
29% Feb 25
19% Mar 13
27 Jun 21

101% Jan 24

26% Jan 19

16% Mar 15
12% May 8

Highest

I per share
77 May 15
107% May 21
61% Jun 3
113% Apr 18 v'
18% Feb 16

45% May 15
• 62% Jan 9;
172 Jun 18

93. Feb 9
26% Mar 18

68 V* Apr 5
118 Jun 28
49% May 29
19% May 28

129 Mar 25

44; May 31

17% Jan 24
52 Jan 23
70 Apr 8
51% May 21
45, Apr 22
178 May 31
135% Jun 17
104% May 29
£30% Apr 3
62 Jan, 29
66 Jan 15/

, 34% Jan 16
38 May 31

f 66% May 29 ,

22% Jun 13
109% Feb' 6
27% Apr 24

49 May 8
114% Jan 2

2 Jan 20
55% Feb 15
70 Jun 11

25% Jan 15
52% Jan 16
41% May 31
34% Jan 2

20% May 28
28% Jan 29
34% Apr 17
37% May 1
205% Apr 3
32% Apr 18

21% Feb S
45% Jan 29
37 May 31
22% May 8
45 V\ Apr 22
34% Jun 14
90 Jun 27
67% Jan 29
33 V* Jun 4
108% Jan 24
40% Apr v 17
204 Mar 19
173 Apr 10

: 34 May 16
41% Feb 4
72% May 17
12% Jan 24

100% Jun 28
38 Apr 25
25 Jan 18
32 Jan 29

; 106% Mar 2
42% May 10
24% May 27
15 Feb 2

Range for Previous
Year 1945

Lowest Highest

tper share $ per share

37 Jan

106% May
7% Jan
25% Aug
35 JaiY
137 Jan
53 Mar
13 Aug
42% Mar

7% Mar,
109% Jan
22% Jan

5% Jan
16% Jan
36 Jan
26 Nov
25% Jan
79% Jan

47% Jan
21 Dec

;53% Dec
41 -Mar

21% Jan
23% Mar
31% Jan

9% Jan
97% Mar

109% Jun
13 Jan
48% NOV
53 Jan

15% Jan
35% Jan
20% Jan
16% Mar

9%Mar
13% Jan

23%Mar
181% Oct
20% Jan

13% Jan
31% Apr
12% Mar
13 Jan
24% Jan

35% Jan
37 Jan

13 Jan

*101% Aug
24 Jan
177 Sep
152 Sep

18% Jan
21 'Jan

£ 33 Jan
7% Jan
65 Apr,
22% Aug

' 15 Jan
26% July
102% NOV

10% Jan

10% Jan

56 Deo
111 Jun
14% Nov
36 Dec
63% Dec

.160 Mar
75 Oct
26% Dec
58% Oct

13% Dec
124 Dec

37 Dec

16% Jun
49 Ya Jun
52% Deo
34% Dec
36 Dec
117 "Deo

76 Dec
24% Dec
61 Deo
54 Dec
33% Dec
32% Oct

"

47% Dec
18Ya Dec

109% NOV

115 Jan

21% Dec
52 Deo
66% Nov

25% Deo
56 Nov
37% Dec
41% Dec
19% Nov
32% Dec

x34% Deo
195 Deo
30 Dec

20% Deo
, 41% Nov
32 Y< Dec
19% Dec
38 Nor

76 Deo
54%* NOV
26% Dec

108 Jun
37% Dec
199% Dec
167 Nov

25 Nov
35 Deo
59 Dec

14Y< Nov
85% NOV
36 Dee
24% Dec
33% Mar

107% Deo
29Ys Deo

14% NOV

Range Sinca Jannary 1
.Barge for Prevloas

Year 1945
Lowest

< per share
26% Jan 3
53% Jan 4

106 Feb 8
32 Jan 4

107 Mar 14
110% May 28
40% Feb 26
29 Feb 26
104 , Apr 9
24% Jan 4

54

24%
44

120
30 Ya
24%
57

275

106%
183/a

Feb 26

May 9
Mar 13
Feb 20
Jun 26

Feb 27
Jan 7
Jun 28

Apr 30
Jun 28

Ohio Edison Co 4.40% pfd 100
Ohio on Co——————No par
Oklahoma Gas & Elec 4% pfd—.20
Oliver Corp;! —i^Jki^*Ne par;

. 4%% convertible preferred—100
Omnibus Corp (The) 6

8 % conv preferred A—......-100
Oppenheim Collins —10.

Otis Elevator——— .——No par
vi 6% preferred 100
Outboard Marine 8c Mfg 2.50
Outlet Co No par
Owens-Illinois Glass Co__ 12.50

45 Mar 13
246 Jan 3
121 Jan 11
29% Feb 26

12% Apr 5
111 Jan 3
28 Ya Mar 13
llOYa Apr 9
41 Ya Jun 26
45 Apr 1
13% Jan 7
18 Feb 26

108% Jun 26
19% Feb 26
22 Jun 28

27% Feb 26
112 Ya Mar 7
14% Apr 25

115 Jan . 2

27 V* Feb 26

32% Feb 25
166 Jan 2

28 .7Jan 2
91 Jan 30
75 Jan 7.

Highest
t per share
32% Jan 30 i
79 May 22
108 YaApr 6
43 Y4 May 24
110 Ya May 27
111% Jan 30
60 Apr 20
45 Jun 27
109% Jun 19
34% Apr 5

69% Jan 18

35% Jan 16
61Y4 May 29
135 Jun 10

737% Feb 16

413/4 May 28
76 May 3
325 Feb 19
113Y4 Mar 18
28% Feb 18

■ . ,; i ' 7;

53 Jan 19
288% Apr 5
128% Apr 10 .

: 39% Apr 20 7
16Ya Feb 16

117 May 22
36 Jan 11

114Ya Mar 13
56YaJan 11

755% Jan 3
l93/4 May 15
.25 May 23

Lowest

$ per share
15% Mar
30

103
35
106
105 Ya
32

Jan
Feb
Dec

Oct

Jan

Aug
183/a Jan

xl6Ys Aug

45 Mar
21 Ya Jan
32 Jan
103 Ya Jan
28Ya Jan
17 Jan
41 Mar
162 Mar
102 Ya Sep
14% Aug

37% Jan
219; Jan
118 Aug
19% Jan

7 9Y2 Jan
105 Y4 Jan
17% Jan

110 July
26% Mar
46 Apr
6% Jan
12Ya Jan

/;

112
29%
.22%
36

XI19%
17 Ya

120

51%

, 39%
180 Ya
35
111%
100

Jan 19

May 28
Jun 14

Jun 73
Jan 14

Jan 18

Feb 11

May 22

Feb 2

May 7
Jun 17

May 29
Apr 5

107% Jan
16 Ys Aug

24% Jein
106 3/a Jan
11 Ya Jan

107 Jan

13% Jan

23% Jan
155 Jan

22Ya Jan
74 Jan

58 Jan

Highest
# per share
28% Deo
61% Dec
108 Ya Mar
37 Deo
109 Nov
110 Nov
47 Ya Dec
38% Deo

27% Deo

58% Oct
35% Deo
75 Y4 Jun
148 Jun
39% Nov
29 Nov
65 Nov
410 Oct
110 Dec
24% Mar

50% Oct
258% NOV
126Ya Nov
31Ya Dec

'

15 Ya Dec
112 Deo
38% Deo
116% Mar
63 Y2 Dec
57 Nov
15 Deo

21% Deo

112 -Oct
23% Dec

34% Deo
119 Nov
18 Ya Deo

*118% Deo
34 Ya Nov

36% Deo
7168 7 Dec

32 Ya NOV
95 Deo

79% Dec

For footnotes see page 28.
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NEW YORK STOCK RECORD

Saturday
Jun.22

I per thare

STOCK
EXCHANGE
CLOSED

V ' V £ ' . .

m : . ;£/'
■ ',/ ../v'/Xx"

;f:£/ivZ;Z
i'i" 5

Saturday
Jun. S3

I per share

Monday
$ Jun. 24
I per abors

LOW AND HIGH BALE PRICES
Tuesday

S Jun.25

9 perthare

Wednesday
Jun. £6 ,

9 per share

Thursday
Jun.27

9 per share

Friday
i. Jun. 28

t per share

Bales for
the Week

Shares

16%
•23

♦77
n 37%

46
: 64%
:C41.S;'
•153
*179

8%
*28%
9%
isy8
*16%
51 -

♦103
10%
•82
•108

73
Z 72%

5%
45%
32%
21

19

•76
50%
40%
13%
26%
*35%
•112%
22%
41%
40
58

103%
32%
33

29%
*126
•105%
*38%
107%
12

14
68%
41%

: 73%
112%

1
28%
•30%

•118%
15%
33
48%

♦110
*102%
•30

♦121
V# 67%
*30

33%
*108%
•135
12%
101
24%
•25%
198
♦206%
39"%

"111 £
17%

♦127%
90
88
29%

♦198
•28

•31%
24%
*36
21%
23

55%
66%
53%
102
37%
28

107%
113
118%
130
114
61%
26

*112
•35

16%
24%v
79% ?
38 /£
46%
64%
4i $
154%
181

8%
S 30%
9%,
19%

17%
51% £
107% *
10%
84

115m'p
73%
72%
5%
45%
32%

21%
19%

79

52
41

13%
26%
38
113

22%
41%
46
58

104
32%
33%
29%
130%
107%
40
107%
12

14% |
69%

: 42% $
74
112%
28%
31»A
119%

115%
33%
49

111
105
.32

126
68
32

33% |
110

13%
101
24%
25% %
198%
209

40%

u%
18

140

90%
89

I 29%

28%

33
24%
38
21%
23%
55% :

66%
54

102
38

28%
108%
114%
120
132
114 -

62%
26%
115%
35%

Monday
Jun.24

I per share

16% 163/a 16% 16%;/ 16% 16% iey4 16% 1,200
*22 y4 23% 22 y4 22% 23 23 22% 22 y2 140

'♦77/'/; 79 *77 ; .. 79 XX£ V *77 . 79 ' '1 ■ Ti 1 *77 79

X 38% 39 p:39f£ 39 *39 4 39%/ ' .*38% 39% 170

45% 46% 45»/4 46 X45% 46 Va 453/4 45 Ya 14,100
64 64% *63 637/8 63 63 *63% "64 800

41 41 40 y4 40% 40% 40% :/'£40p/; 40 1,200
*153 £ 155 155 ZZ 155 s; 155 / 155 •155 156 / 220

179 •' 179 *178% 180%; ♦178% 180 •178% 180% 10

8%
*28%

-r, 9%
18%

• 16%
M 51%

; *106
i 10%
♦82

•108
. 72%

72%
5%
45%
32%

8%
:ao%
9%
19

'.IT;,/
52

107%
10%
84

115
73%
'72%
5%
46%
32%

26%' 26%
35% 35%

*112% 113
21% 22%

• 41% 41%
46% 46%
*58 59%
104 104 z
•30% 32
32% 33%
29 29

130% 131
107 107
*38% 40%
•105% 107%
11% 11%

14%
68%
41%
73%
112%
28%
30%

*118%
15%
32%
47%

*110
104
*30

*121
67%
•30

14%
69

41%
74%
112%
28%
30%
1193/4
153/4
33

483/4
111

104 t
•32
126 -

68

32

33 33

•108% 110
•135 — •

12% 12%
•ioo ioiy2
24% 243/4

'

25 25

*197 '/ —
•206% 209
39% 403%
11 11
17% 17%

•127% 140
88% 89
89%
*27

*198

27%

89%
29

*313/4
243/8

,z 37 S
*21%
23ya
55

65%
Z 54
102
37

27%
108 ,

115

120%
130 .

*114
613/4
25%

*112

34%

28

33%
24%
37

22%
23%
55

i 66
54%
102
38%
28%
108 3/4
117

122%
131

115
62%
26%

115%
35

8V4
r *28%*
£x 9%

183/4
z:; 16%

51

30
9%
18%
16%
52 £,

107% 107%
Ml0.£f

82

*108

71%
71

z 5%
-£45;/:
31%

10'/a
82
115

'

72%
71
5%
46%

s

32%

8%
30
9%
19%
17%
52%
107%

. , 8ys
*28%

/■ 93/8
19

•17 H
/ 51%
*107

10%
84

*109

72%
73

5%
44%,, i "45%.;
32 y4 '32%

8%
*29

9%
19

♦16%
51%

83%

29%
93/4

J19 3%
17

5l'/a
*107% 107 y2

3,300

28,800
25,200
r 300

3,600
500

10%
-

10 ^ 10 y» 5,500
85 *82 84Vz 400

115 •110 : 115 :

74 -/•;73£:. 74% / 14,300
73 *73 75 ; n .

400
6 5Ya 6 5,900

45%
32 3%

46

323%

21 21% 20% X20% 20 Ya 20 20%

19 193/a 19 19 £19 19V« 19% 193/e

*77 79 76% 77 *76 78 '■
■ *76 78 V

50% 51% v: 50%" 513/4 50% 52 / 51% 521/4

40% 403/a 393/4 397/a ' 40 40% 393/4 403A

*13 133/a •13 13% *13 13% ' ■ *13 13i/2
263%
*34%
*ii2y4
21%
40%
45%
*58%

26%
36%
113
21%
41%
46
593/4

26%
*34%

27%
36%

*112% 113
21% 22%

1043% 1043%
30% 30%
32%
*27%
*126

*104%
38%

•1053/s
UK

14%
67%

40%

73%
111

28

30 3/4
•118?

15%
32 y4
463/4

•noy*

32%
29

1303/4
106

38%
1073/8
11%

; V :* r

14%
68%

41%
74

111
,

28%
30%

1193/4
15%'//
"32%
47%
111

41%
47

*58%
105

*30%
32%
*28

*125

106

39%
•1053/s 1073/a
11% 11%

41%
48%
59%
105
32

33%
29

130%
106
39%

26%
*35%
*112%
22%
41 y8

s 48%
*59
105%
33

33
29

*126
106

*38

26%

36%
113
22%
41%

,48%
60

106 -

33 v

333/s
29
130 Vz
106

39%

104% 104 y4

14%
69%
423/4
74

112%
283/4
31

119%
16 Z

34%
48%

111 '

30%
•123
67%
*30

30%
127 •

68% 1
32

*33%
*1087/s
•135

12%
•100
23 y8

;. 25
•197 $ „ f
•206% 209
39Ya 40
10% It
17 / 17%

•127y« 140

34%
110//

£5%
101%
24%
25

88
*87

•26

*198

27

88%
,893/4

28%

27%

Z 143/8
68%
41%
73%
112
28

*30%
119%
153/8
33'
47%

*noy4
*104% 106
•29 31%
*125 128
69 70

. 30% 31%

*33 S3 3%
*108% 109%V
♦135
12% 13 "•
101% 101%

-/v24'/< • 24%:
26 26

♦197 —

*2oey4 209
40 40 3/4
11 11%
18 18

*138% 140
88% 90

| 883/4
27

*198
' 263/4

*105% 1073/a
11% 11%

14% 14%
69 70
423/4 44 y4
74 "174%
111% 112%
28% 29
31 31

♦118 119%
15% 15%
33 Ya 34%
X48y4 48Ys
•110% 111 ;
*104% 106
*30 31%
*125 127%
683/4 69%
*31% 32

•33% 34%
*1077/a 109%
♦135 ,■—■•••

3,300
900

3,300
/ 3,000

200

6,600
3,400
100

2,200
100

16,700
27,900
>1,300

100

1,100
400

16,400
400

200'

500

200
20

1,400

3,400
4,700
10,000

730
180

19,500
1,100

20

5,300
5,800
11,600

*20
100

883/4
28

273/4

127/8
101
24%

/ 26%
*197
209

40%
11 *
18 '

*128
90
*873/4

*27%
*198

27%

13%
101
243/a

26%

209

40%
11%
18%
140

91

89%
28

28

5,100
200

200

1,700
50

3,700
400

100

10

7,600
4,600
2,000

630
70

< 600

2,400

333/4
24%
38%
21%
23%
54%
65%
54%

*32

24%
*37

/. 21 £
23

54%
65%
54

1023/4 1023/4
'36% 37J/a

Z 27% 27%
108% iooy4
1163/4 117%
121% 122%.
130y8 1313/4
•114 ii4y8
61% 613/4
25 , 25ya

*1103/4 115%
*34% 35

*31% 33 ♦32 33

24% 26 26% 27% 8,900
37% 37% *38 39% ; 200

21 22 *22 22Y4 1,000
23% 24% 23% 24i/a 5,800
543A 55% 56 56 1,600
653/4 66% 65% 66 4,100
54% 57% ' 57 58% 5,200

*1021/4 l03% 102% 102% ■ 500

36 3/4 38% 383/, 393/4 5,000
27% 277/a 27% 28 11,700

1083/4 108 Ya 1083/4 1083/4 x 790

118 118% 117% 117% Z 870

121% 122% 1213/4 122 1,160
131% 132- 133 133% 2,050
114 114 ♦113% 114 60

613/4 62% 61 62% 6,500
253/8 26% 26% 27% 9,500

*1103/4 115% *1103/4 1153/4

/•35 '••••-::35£:;/•• / 35% 353/4
• '

1 » Z . •
.

. 1,000

LOW AND HIGH SALE PRICES
Tuesday
Jun. 25

I per thare

Wednesday
Jun.26

6 perjfhare

^Thursday
Jun. 27

t per share

Friday
Jun. 28

J per thare

*

"W
Sales for

s Week

Shares

) . 22 22 / *21%

■ )t , V

22 !f% 22 22

*
( • . ' /

STOCK 143/4 15 14% 15 14% 143/4
EXCHANGE 91 92 *91% 92% 92 92

CLOSED 213/4 22% 213/8 21Ya 203/4 21%

x 110% 110% ♦110 110% 1093/4 110

t • , . . *43% 44 ;:?/ / *43% 44 y4 % ♦43 44%
1 \ J.v. 28y4 28% 27% 273/4 27 27%

38 38 38
•

38 / 37% 37%
. . - . ; • 27% 273/4 27 273/4 26% 27

iir *52 55 m 52 •52 *51 £52-x"
*43 Yi 44 *43% 44 :/■/• . 43% 43%
•25 26% 257/a 25% 25 25 •

* 108 111 110 110 ♦107 112

>/;/£^V£'//;:"/£- *107 110 x. /: 107 107% : *105% 109 ■'

s x40% 40% *40 % 413/4 *40, 413/4

22 3/4 23% 223/4 23 21Ya 22V*
s - 1' % '■>''.•" . P*1' £ - < *96 Vi 97% :■ x 96 - 96% *96 V4 /.97%

I f •' *' ft /£ 43% 45 ■;/■ 43% 443/4 43% 433/4

*102% 1033/4 *102% 105 ' *102% 105

297/a 30 30 30 297/a 29%

22 22% 223/4 23 900

im 15% 15 15% 39,000
923/4 923/4 92 3/4 92 3/4 :.x 1,700
'21% 21% 217/a 22% 22,500
110 110% 1103/4 1103/4 230

♦43 45 *43% 45%
28 29 283/4 293/a 4,200

37% 38 ; 38 38 2,900
27 27% 27% 27% 3,200
*51 52 ♦51 52

'

100

*42 433/4 *42 43% 100

*25 27 ♦24% 27 200

*107 = 112 *107 112 10.

108 ;v 108 106% 106% 60

*40 V4 42% *41 42 100

223/4 23 23 24 2,100
97 y4 97% 96% 96% 6,300

44 46%
1

46 47% 9,600
*102% 105 *102% 105
29 Ya 30% 30 Va 30% 1,500

STOCKS / /
NEW YORK STOCK

EXCHANGE

1»>;L 1'* Par

T; : STOCKS
NEW kuiuv STOCK

EXCHANGE

Quaker State Oil Ref Corp.

Par

R
Radio Corp of Amer. —No par

$3.50 conv 1st preferred No par
Radio-Keith-Orp'ium 1
Ralston Purina Co 3K% pfd—100
Raybestos Manhattan No par
Rayonier

$2 preferred - — 25
Reading Company 50

4% non-cum 1st preferred 50
: 4% non-cum 2nd preferred——50

Real Silk Hosiery 5
Preferred ——— . —.—..IOO

Reis (Robt) & Co 1st pfd 100
Reliable Stores Corp No par
Reliance Mfg Co new.^.. -5

Conv pfd 3V2% series———100
Remington-Rand 1
Preferred with warrants 25

Reo Motors, Inc——.1

'/■w ' Range for Frevioua
Range Since January 1 „ : Year 1945

. Lowest f ; Highest Lowest • r Highest
9 per share per share « per thare $ per thare

Pacific Amer Fisheries Inc I v
Pacific Coast Co—..—.—10
1st preferred non-cum—No par
2nd preferred non-cum—No par

Pacific Gas & Electric 25
P&cifio Lighting Corp—...No par
Pacific Mills new—.— No par ;
Pacific Telep & Teieg——..——100 /

: ' 6% preferred 100
Pacific Tin Oonsol'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par

Pan American Airways Corp 2%
Pan-Amer Petrol & Transp 5
Panhandle East Pipe Line—No par
// 4% preferred 100
Panhandle Prod. & Ref.———1 /
Paraffine Cos Inc No par
4% conv preferred 100

Paramount Pictures Inc 1
Park & Tilford Inc 1
Park Utah Consolidated Mines—X
Parke Davis & Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Fatino Mines & Enterprises 10

; Penlck & Ford—No par
Penney (J C) Co new No par
Penn-Central Airlines Corp. 1
Penn Coal & Coke Corp 10
Penn-Dixie Cement Co new 7
Penn Glass Sand Corp No par
5% preferred——«_100

Penn Power & Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co 10'/
Peoples Drug Stores Inc— 5
Peoples G L & Coke (Chic) 100
Peoria & Eastern Ry Co- 100
Pepsi-Cola Co' : —33%o
Pere Marquette Ry Co——100

5 % prior preferred 100
5% preferred——w-.-,— 100

Pet Milk Co«^ ^ No par
4%% 2nd preferred.—.—100

Petroleum Corp of America— 0

Pfeiffer BrewingCo—No par
Pfizer (Chas) & Co Inc..—....1
Phelps-Dodge Corp....... 23
Philadelphia Co 6% preferred 50
$6 preferred ..... —No par

Phila Electric Co. com No par
$1 preference com No par
4.4% preferred —.^.^...joo

Phila & Read Coaf & Iron..^.—.1
Phllco Corp .3
PhUip Morris & Co Ltd - 5
4% preferred —..—.100
3.60% series preferred..—...100

Phillips Jones Corp No par
7% preferred 100

Phillips Petroleum——No par
phoenix Hosiery——8

Plllsbury Mills Inc.; 28
*" $4 preferred-&———..—No pan
Pitts C C & St Louis RR 100
Pitts Coke & Chemical Co—No par
$5 conv preferred No par

Pitts Consolidation Coal Co 1
Pittsburgh Forglngs Co—..l
Pitts Ft Wayne & Chic Ry 100
7% preferred.. 100

Pitts Plate Glass Co.. 10
Pitts Screw & Bolt—————No .par
Pittsburgh Steel Co JNo par
7% preferred class B———100
5% preferred class A, 100
5%% 1st ser conv pr pfd 100

Pittsburgh & West Va 100
Pitts Young & Ash pfd 100
Pittston Co, (The) — ... .1

Plough Inc... 7%
Plymouth Oil Co —8
Pond Creek Pocahontas—JNO pan
Poor St Co class B—— JNo par
Pressed Steel Car Co Inc 1
4%% preferred ser A. 50

Procter & Gamble ——No par
Publicker Industries, Inc.. 5'>
$4.78 cum. preferred—No par

Public Service Co of Colorado 20
Pub Serv Corp of N J No par
$5 preferred ——— No par

preferred r : . . ££ 100
7% preferred— 100
8% preferred—^.—100

Pub Ser El & Gas pfd $5 No par
Pullman Inc No par *

Pure oil (The) No par
B% conv. preferred —.—100

Purity Bakeries Corp No par

15% Mar 14
Jan 2

77 Feb 19
34% Jan 19
40% Jan 4
56 Vi Mar 6
40 Jun 28
142 Mar 6

171 Jan 3
BVa Jun 21
233/4 Mar 14
9 , May 6

18% Jun 21
16ya Jun 26
373/4 Jan 3

107% Jun 26
97/a Jun 4
75% Feb 26
108% Jan 10
52% Jan 3
57 Feb 9
4% Jan 7
35% Jan 3

'

28% Jan 4
133/4 Feb 26
18% Jun 21

67 Jan 4
49 Jun 21
36% Feb 26
12% Jun 18
23 y4 Mar 4
28% Feb 25
110 Jan 12
2iy2 Jun 26
40 May 9

140 Feb 27
43 Jan 2
893/4 Feb 20
32 Apr 26
32 y2 Feb 26
25 Mar 13

1113/4 Jan 14
88% Jan '4
38 Jan 21
106% Apr 12
10% Mar 13

13 Apr 2
35% Jan 5
36% Jan 21
65 May 7
111 Jun 26
27% Feb 25
27% Feb 25
118 Feb 27
15 Mar 13
32 y4 Jun 26
42 y4 Feb 27
105 y4 Feb 7
102 Apr 27
253/4 Feb 27

1233/4 Jun 20
49 Feb 27
30 Feb 27

30% May 16
i 106% Jan 12
134 Mar 8
•10 y4 Jan 2
97% May 17
21 y4 Mar 13
23% Jan 3
202 May 15
203 Jan 14
39% Jun 21
10 Mar 13
14% Jan 3
123 Jan 7
65% Jan 3
83 iMar 25

25% Apr 15

19% Jan 22
24% Feb 16
86% Mar 19
/ 48 Mar 18
473/4 Jun 17

67% Jun 14
48 Apr 24
160% Jun 13
181 Mar 26
11% Feb 26
34% Apr 22
12% Feb 5
27 Jan 10

203/4 Apr 9
56% Apr 22
111 Apr 30
14% Jan 10

90 Ve Apr 25
110 May 1
85 ' May 9
82 Apr 30
7% Jan 29
48% May 21
34% Jun 4
22% Jun 17
24% Jan 29

79% Jun
573/4 Feb
453/i Jan
16% Feb

•Z 30% Jan
36% Jun 20
113 Jan 23
27% Jan 24
47% Feb 16

£48% Jun 17 c
68 May 22

115 Apr 22
513/4 Jan 25 :

40% Jan 11
36% Jan 17

132 Jun 19
109% Jun 17
43% Mar 18

109 Mar 12

14% Apr 13

16%
80

X48

76%
117%
30 3/4
31
122

19%
47

71
112 -

104%
36
128%

73%
41

35%
HO £
136
15%
106

26%
30
202 /<•
210

483/4
14 -

22%
141
96%
92 ;

84%

Feb 6

May 9
May 23
Jan 22
Jan 18

May 1
Jan 30

May 16
Feb : 5
Jan 17

Jan 28
Jun 10

Mar 26

Jan 8

May 1
Jun 10

Jan 11

Jan 15
Feb 7

May 3
Feb 8

Feb 16

May 8
Feb 8

May 15
Mar 29
Jan 15

Jan 30
Feb 16
Feb 27
Jun 14

May 28
Jan 18

18% Jan 3 313/b Jun 14

28% Jan 8
X213A Mar- 4
31% Mar. 12
20% Mar 4
22% Jun 20
54% Jun 26
62 Feb 26
44% May 6

102 Jun 21
33% Feb 19
23 Va Jan 3

106% Jun 20
110% Jun 20
115 Jun 20
119% Jun 20
1133/4 Jun 21
58% Mar 14
193/4 Feb 26
108 Mar 19
32% May 16

35% May 13
273/fe Jun 28
39% Mar 18
27% Feb 7 \
30 Feb 16
63% Feb 18
71% Apr 27
67 May 14
105% May 22
40 3/4 Jun 5
30Ya Jun 10

1153/4 Jan 10
126 Jan 2
139 7/8 May 10
150 Jan 17
117% Feb 15
69% Jan 15
287/s May 28
115% Jun 13
38% Feb 4

Range Since January 1
Lowest Highest

9 per share 9 per share

13% Jan
11% Jan
45% Mar

5 24 Jan
34% Jan
48 Jan

121% Jan
160% Jan

6 Mar

. 16% Jan
/ 5% Jan
116% Mar

113% Jan
29% Apr
106% Sep
1 4% Mar
56 Jan

1063/4 Oct

27% Mar
32 3% Jan

'

2 »/4 Jan
29% Feb
217/a Jan

6% Mar
*18 Oct

59 Jan

12T% Jan
%. llYs Aug
28 / Dec
19 Jan

111 Nov

20% Dec
33% Aug
37 Vb Mar
30 Ya Jan
69 Jan
14% Jan

•; 21 ,• July
19% Jan
92 y2 Jan
63 Jan
26 Apr
105% NOV
8 Jan

v 9% Jan
19% Aug.
25 Jan

i 57 ; Jan
106% Jan
21 Ye Jan
25 Jan
117 Aug
123/4 Aug
313/4 Mar
56 y8 July
107% Sep

1446 Jan
111 Mar

44% Jan
11 / Jan

25 Jan
105 Sep
118% Aug
8% Mar
85 ya Jan
20% Dec
15% Jan

190 Jan
39% Dec
6% Jan

: 8% Jan
99 Mar

a 49% Mar
68 Feb
21 Jan
198 Jun

12%,Janr

27% Deo
17% Jan
24% Jan
12% Jan

16% Jan

55 Mar

17 Jan
102% Feb
106% Jan
110 Jan
121% Jan
1123/4 Oct
47% Jan
17 Jan
106 May
23% Jan

22% Deo
23% Nov
89 ya Nov

£ 42 . Dec
48 Nov

X60% Oct

149% Dec
175 ' Jun
10 Aug

;; 32Ys Dec
12 Dec

29 Dec
20 Deo:

*39% Nov
111 Oct

14y4 Dec
X80% Dec
110 July
57% Dec
73 y4 Deo
5% Deo

39Y8 Nov
30 Deo
173/, Dec

24% Mar

72 May,

4~9% Dec

17% Jun
33% Dec
30 ya Dec
113 Apr
243/4 Dec
46% Nov
49 Nov
46 Dec
96 3A Nov
43% Nov
38% Nov
43% Jun
1193/4 Nov
116 ya Jun

41% Dec
108 Mar

'

13 Dec

15% Nov
36% Dec
40% Dec
71% Deo
115 x Oct
203^ Nov

i 29% NOV
122 Apr
19% Nov

,

44% Dee
74 Sep

113 Apr

34% Deo
124 Dec

59% Dec
35 Deo

37% Nov
108% Feb
126 Sep
IP/4 Dec
106 Dec
23% Nov

25% Deo

205% July
44% Dec
123/6 Dec
15 y4 Dec
117% Oct
69% Jun
91 Jun

43% Jun
198 Jun
22 Dec

30% Dec
27% Dec
33% Dec
25% Deo
26% Dec

66% Nov

27% Nov
115% Dec
126 Dec
138 Nov

X148% Nov
118 Jau

65% Oct
24% Dec
112% Nov
35 Nov

Range for Previous
Year 1945

Lowest //X Highest
I per share x S per thare

19% Feb 20 24 May 3 ■ 15% Jan 22% Dec

14% Jun 26
87 Feb 7
15% Jan 3
109% Jan 10
41 Jan 3.
21% Jan 3.
37 Jan 3
26Y* Apr 15
493/8 Mar 6
,43 Feb 8
22% Mar 14
106 y2 Jan 4
95 Mar 19
27% Jan 7
21Ys Jun 26
96 Jun 13
32% Mat 13
101V2 Mar 8 •

25 Ya Feb 26

19 Jan 28
96% Mar 19
28% Apr 24
112% Feb 11

• 49% Feb 6
33 May 14
39 Apr 9
33% Feb 4
53% Jun 20
46 y2 Jan 9
31 Apr 17
112% Feb 4
125% Jan 17
45% Apr 22
273/4 May 11
101 May 18
50 y4 Jun 3

105% Apr 3
33Ya Jun 7

10% Jan
783/4 Jan
7% Mar

103 July
33 Aug
16 Mar

< 343/4 Jan

19% Jan
43 Mar

36% Jan

11% Jan
102% Oct
69% July
17 Jan

22% Jan
99% Jan
15% Jan

19% Deo
90% Oct

18% Dec
111 Dec
£43% Dec
25 Nov

38% Jun
29% Mar
60% Dec
46% Dee
28 V* Dec
137 Jun
143 Dec

31% Deo

36% Dec
102% Aug
29 : Dee

For footnotes sea page 28,
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Monday; July 1

ii4y2 114%
14% 14%
60% 07%

>57 5?
♦110 111%

; ? 34 " 05%
*68% 70
34% 35%
>12%, 13. X
"41% '42%
20% "20%
21% 22
19% 20%

>110% 112%
*

>26%' 27%
35». ,36%

>106 10611

114% 114%
•

14% i 14Va
65% £6%

• 57 57

♦109% ito%
35% 36%
68% 68%
33 33

>12% 13
1 42 42%
i,ao%>.2J%:

>12% .12%
42%, 43%
20% 21%

""21%
. 20% ,'20%
♦110 Ve 112%
26% 27%
36% >7%

♦85. 89
. '24% ' 24%
84% 84%
41 41 v

•/' 11% 11%
;52 52,:%
55 55%
18% 19-
80% 80%

,, 23% 24%

47% 47%
♦in'4% 105.
42% 42%
■17% 17%
6% 6%
54% 54%
♦54 55%

♦182 190

10% 10%
^ 22 22%
•103 104

•45% 47, :;
30% 31%

, 83 •>, 83 ?
30% 30%
104 ,104
.22% 22%

, ♦46% >7%
•114 ,.114%
'46% 47 -

114 ' 114 ,

52 52%
♦129 131
141 £*141%
53% 54 ,

45% ,45%
77% 77%

, 28% 28%
♦106 ... 107%
21 21%
54% 54'%

10% 10%
♦21% 22
*103 104
*45% 47

~

29% 30
*83 84%
,'29% 30%
104 104

21% 22%
46 ^47%

*114 /: 114%

pw—41::::
•*113% 114
*

■

rsi%: '52%
130 131
139% 141

"

•53% 54
45% . >0,
77% '73
28 28%

>106 107%
20 21%
54% '54%

>50 51
57% 57%

108% l08'/4
23% 24%
34% 35%
♦21% 21%
20% 21
35% 37%

. 20% 21%
♦107% 109%
74% 74%

♦120% 122
,11% 11%

, , 57% f 57%
♦108% 110 "
24% '24%
35 >; . 35%
21% 21%
81 '21%
•38% 37%
20% 21

'•108% 109%
, 75 , 75 i
l'20% 120%
11% 11%

low AND HIGH SALE FRIGES
Tuesday, Wednesday
Jim. 25 Jan. 26

STOCKS
NEW YORK STOCK

EXCHANGE
Sales for
the Week

Shares

Thursday
Jun. 27

Friday
Jun.28

Monday
Juti. 24

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK

Saturday
-Juto. 22 ■;>

$ per shart
STOCK

. EXCHANGE

•Ppp .CLOSED .

y';:*H■<;
f . " h. >:■ "•

>>;,;> ■

W:PPP:^:Pf'

Saturday
Jan. 22

t per there

STOCK

EXCHANGE
CLOSED

{Kondtf
Jan.24

;> % pat there
20% 20%
12% >3%
17% .18
36% 36%
113% 113%
"26% 28%
107% 107%

v 36 37%
123% 123%
♦21% 22%

' 43% 44
• 49 - 49 '.
*106% 106%

, V'34 v' ; 35 :■;
18% '•> 18%

♦38 - 41
10 10%

>r 27% 27%
54'A 54%
29 31

LOW AND HIGH SALE PRICES
Tuesday

?••• • "Jim. 25 ' >
. • 8 perehare* '

20 20%
12% 12%
17% 17%

• 36% • 37% -

•113% 115
25% 1 27

♦108 108%
34% '>35%

:

120 : 122 -

21% V 21% :
- 43% 43%
♦48 ; 49 - »•
♦106% 106% "■

"

3? 1/4 ;33% |
- 18 ><18%
♦37

, • :40% •
-

,h 9% •. 9%
28 -28 ":■*
54%- 54% ?■
31% 32 :

Wednesday
ff Jun. 26 ' '

"it per there'rt
19% 19%
12% 12%
17% 17%
35% 37%

»114 116
25%' 26%

>108 108%
•33%' 34 •

117 • 118% *
i'-v>21%v v22%>.
'i 42% 43% x •

4 >48 49 ■ •

>106% 106% »

32%: 33 MoV
. -17% 17% .

'♦37 * 40% -

AA 9% 9
27% 27%-%

•• -'*'54. : 54%
«•-31,l.';32„?-^

Thursday
Juni.27 '

I perthere
20 20%
12% 12%
17% 18
37% 39

♦113% 116
^27^23^
j: 108% 108%

34 35%
118 - 118
^,22%^22%>

42% 43%

107% 107%
33 34%
18 18%

>38%' 40
9% 10%

l>:<54% . 54%
. 32 32%.

i. Friday
I Jun. 28

t per thare
^ 20% 20%
*. 13 > -13%

17% 18
■i '> 38% 39%
♦113Va 116 i
m 27% 28%

108% 109
35% 35%

>120- 125
♦22% 23%

• 43% > 44 ; t
♦46% 50 ,

•106% 107%
- 33% 33%

18% 19 .

•38 40%:
.10% io%
27% 27%
54 ? 54 >
31% 32 *

52 03%
21

30% 131%
152 154

50 f 50
43 45

71% 71%
38% 39%
33 33

31 32%
107% 107%
12% 13%

52% 52%
20% 21%
32 32%
153 153
51 P; 51%
45 .45

♦68 73;
38% 39%
33% 33%
32 32%

•107 107%
13% 13%

$ per share I per share 1 per share t per share f per there

*15% 16% 15% 15%

. 1. fv.yt/.

♦15% 15% 15% 16% 16% 16%
• 11 11 10% 10% >10% I 10% *10%; 103/4 10% 103/4

22% 22% 22% 23 *22 • 22% 22% 223/, 22% 23%

62% 63 - * 63% 63% 63 64 A t 63% 64% 64% 65

15% 16 ■ 15%
•

15% I:. 15%
1

15% ; :„.15% 16% 16, 16%
56. 56% 56% 57% . 56% 57% ' 57 v:;v 57% • 57% 583/4

28% 29 /A 28% 28% / - ■« 27% / 28; 28% 29% 29% 29%

21% 21% v'S 21% 21% / 20V*' 21% 21% 22% •■■,;' 22 22%

69 61 ; 60% 61 >59 : 61 ,
*60% 61% ; 61% 62%

STOCK RECORD
......

v " STOCKS^1 ' *w.'. f' 4 v ' ' ' '
Sate* for 'NEW YORK STOCK

, .. . Range Since January i :.
the Week. EXCHANGE Lowest Highest

'She'ret < ' . ' - ^ Par t per share,

10.200 , Republic Aviation Corp— 15% Jan 7
21,300 Republic Pictures 12% Jun 28
3,300 . 81 conv preferred—^.10 17 Jun 20

"

43,000 RepObiic Sieei ^ -.liVo put I 29%*Jan 2»
^ - j. 300 ^ conv.prior pfd.Afcr A—i 100 lL0%jan 4
i 10,000 Revere Copper & Brass___.wNo por ' 18 % Mar 14

60 i 5%% preferred^!——100 *106% Mar 11
< .9,900 Reynolds Metals Co_'i:i— No pat '<v- 31% Jan 7
v it- 303 5%% torn preferred. ^.^100 U13%^^Janv 2L

:300 Reynolds Spring.— i > 20% Jan 3
v .9,000 Reynolds. (R-4) Tob class H—...10 37% Jan 2

■ iA ,-100 t Coftiihon si._i^--^ii^.^,u^ir.10 : t: 38%pfcb l9
1400 i Preferred 3.60%," :sferles_ji.™100 10'4% Jan 3
5,900 Rheem Mfg Co —— 1 22% Mar 11
6,800 Richfield Oil Corp^_— — _.No par ■ 14 Feb 20.

: '
.

—, •• • Rltter Company -LNo pot : 26 Feb 26
'U, 6,100 Roan Anteicpe Copper Mlhea &% Jun 26
t •:600 Rdyal Typewriters^ ; 1 25 -Mar 13:

1,100 Ruberold Co* 'The)_—^ «, No per 43% Mar 13'
9,300 Ruppert,- Jacob— 5 24%.Mar H

:

^ - *'
-/ y> "'P: *

A;:"p ,ipk) . V
f 5.700 St'ioseph leadU-—i;— IS 52% Jan 0
, 6,300 Safeway Stores..^—Jw—v —5 p 24% Feb 26
, *230 ■ ft* preferred .. y-^v..-' •'■•113'■''Jflrt ' 3

5,500 8avage Arms Corp—J——' . 12% Jan 3
19,200 Sch^nley Distillers Cdrp new___1.75 76% May 7
'600

, Sfcott Papfer Co— __No par 53 Jan 23
'>■ ^ 210 $3,40 cum pfd— No Par • • 107%.May 28

, 6,000 ^eaboard AiL Llne"ctfs w U_)Vo,par 30% Feb 28.
( 200 _ 5 % preferred series.A *w i 100 67 Jan 3

2,300 Seaboard Oil Co of Del _Jvq par 26% Feb 25
: "9ft*Srnv* rCorp^.^,.-,.iV ;■ —>5.,,: 12 May 3
( 32,100 Sears Roebuck & Co,__;—__lVo par 36 Jan 2'

5,000 Seeger-Sunbeam Corp ^ 5 - 19% Apr 26
1,700 Seibe'rling Rubber CC__ __1 21 Jun 26-

r, 5300 aerVel. Inc eommhti y , > r-;-;;,.:'! ; 49%May 20
t ^$4.50 preferred . 111%, Jan. 3

5,100 Shamrock Oil & Gas_. ■_ l 20 Va Jan 3
i ' 2,200 Sharon 8teei Corp____i No par - 267/a Jan 2

80 86 conv preferred—— No par 98%3an 7
2,400 Sbarpe & Dohme^.-i. JNo par 23 -Jan 4

f . —- ;, $3.50 conv pref ser A——.No par 77 Jan 2
1,300 Shattuck (Frank G)__i.; _No par, 20 Jan 4

J 90 Sheaffer (W A) Pen Co__ .No par 66 Jan 4
, • 4,400 Shell Union Oil— — 15 • 27% Feb 29.

'

4,600 Silver King Coalition Mines 8 10% Jun 21
v 2,200 Simmons Co ——Np pat 41% Feb 26

400 Simonds Saw ft Steel No par . 38% Jan 8
21,200 Sinclair Oil Corp———..——No par 17% Feb 26
,400 Skeily Oil Co 15 54 Jan 28
2,700 81088-Sheffteld Steel & -Iron 20 19% Jan 7

{ v 100 7 $1.20 preferred——i——_uNo po'r • 22% Jan 5

2,300 Smfth lA bVCorpi^.-———J 10 66% Jun 26
• 1,600 Smith (A) & Sons Carpet Co.—>20 45 Jun 4

*410 '3%% cum preferred——- 100.; 104 Jun 21
^ > 700 Smith it Corona Typewriter-No par „. 34 Feb 20
( 61,700 Socony Vacuum Ofl Co Inc^!——_15 15'A Mar 14
<_ 5,600 South Am Gold h Platinum^ 1 v> 6 Jun 20

*600 Southeastern Greyhound Lines. 5 30% Mar 2
} ' 700 South Porto Rico Sugar——No par 51 May 9
L - — • 8% preferred—u—_— 100 p. 175 Jan 11

3,000 Southern California Fdisoh—.* 25 33% Feb 26
2,900 Southern Natural Gas Co—-—7.50 22% Jan 3

11.800 - Southern Pacific Co_\__ ju_i.No par |v 54% Mar 13
9,800 .Southern Railway —No par 48% Mar 13

< * 1,500" ,• 5% non-cum preferred-u-j 100 - 81 Feb 26
10

_ Mobile & Ohio etk tr ctfs_jwl00 j 84 Jun 28
c/"AO: ";v ' " :-A-»
1,600 Spalding (A G) & Bros Inc.. 1 19 Jan 3

| 2,000 Sparks Withingtonu.———jjNo par 10% May 6
• 300 Spear k Co—... 1 15% Mar 5

< . — . $5.51 preferred ,_u———No par ; • 92% Jan 14'
200 Spencer Kellogg & Sons No par 40% Feb 20

, " 9,600 Sperry Corp (The)-.uu u -1 " 29% Jun 20
( 1,500 Spieer Mfg Co u-.u. —No par . 73 V* Feb 13
v 9,600 Spiegel luc ... uu 2 20% Feb 20
. 220 Conv $4.50 preferred No par . 93Vi Feb 26

6,900 Square D Co new common...• 5 20% May 22
, , 1,000 Squibb (E R) & Sons New—> 1 33% Feb 21

'

!•:' 40 • $4 prefeTredi^Ui.^uu.. jNo /Por . i liai Jan 31-
4,300 Standard Brands, Ino —No par • 41% Feb 26
10Q $4.50 preferred —No car 110% Apr 12

9,600, , Standard G & E Co $4 pref—No par 30% Jan 3
400 $6 pWor preferred No par '114' Feb 28

1,700 $7 prior flreferred~_i—u—No par , 125 Feb 28
13,600 Standard Oil of Calif; No par A 42% Feb 20

. 11,000 Standard Oil of Indiana - 28, : 37 - • Feb 20
21,800 Standard Oil of New Jersey 25 62% Feb 26

t 10,400 Standard Oil of Ohio—— 10 . 20%.Mar 6
iA.■/ua .. ' -3%% preferred .series A_j——100.' 100 .- May 7
( 9,200 Standard Steel Spring ^_j_. 1 .• 17% Jan .3

.600 ; feonv preferred 00- • 54. ,Jun 25

1 • • 500 %tarreft Co (Thel^L S.:.-.—No p# : 41, Veb 26
< 2:400 Sterling Drug Inc common 8 41% Jan 3

100 .• 3% preferred j—; .u.—100 105% Jan 9
1 4,200 Stewart-Warner Oorp 1 :8 ; 20V8 Feb 28
i 2,900 Btokley-Van Camp Inc..—— -1 24% Jan 7

2,300 6% prior preferred-.: —-20 21 Jan 8
r 3,700 Stone St Webster—--: No par 18% Feb 26

21,500 Stndebaker Corp (The)——. :1 26% Feb 26
7,400 Sun Chemical Corp 1— 1 16% Feb 26

40 . $4.50 series A preferred—_No par 106 Mar 18
, 1,300 Bun Oil Co —No par 64 Feb 20

110 Class A pfd (4%% cum) 100 117 Apr 18
41,400 Sunray Oil Corp.. 1 7% Feb 26

12,300 Sunshine Biscuits, Inc— -12.50 44% Apr I 53% A^r 3
6,100 oufu>nina Mining CO— —i 10O 17% Feb 25 24 Apr J 8
4,000 Superheater Co (TTie),^—i—No par 28% Mar 14 35% May 29
500 Superior Oil of Calif 28 115 Mar 5 160 May 24
700 Superior Steel Corp - —100 36 '♦Jan 3 51% Feb 4

2,900 Sutherland Paper Co 10 38 Jan 21 55% Apr 18
20,400 Rights ——— - \ % Jun 21 1% Jmr ll,

. 200 Sweets Oo'of Amer (The)^.^j—.12% f . 41 Feb 26 . 76 Jun 7
6,100 ewm & Co —28 * 37% Mar 4 " 41% Feb 5
3,000 Swift International Ltd 31% Mar 8 36% Jan 28
9,000 Sylvania Eleb Prod's Int—No par 3T Jun 21 41 Feb 11
300 $4 preferred—j—.—.-No par • 107 . Jun 24 109 Feb 11

- r ■ 4,700 Symington Gould Corp— 1 12 . Jun 20 16% Jan 28

I per iftare

24% Apr 8'
17% Feb 25
21% Feb 21

"40% Feb 16
118, Apt 20
, 31% May 28
110% Jan 3
45.% Jan 15
136 Jan 16

28% Feb 16
46% Jun 6
60 -Jun 17
108% Feb 25
38 Jun 10

20% May 28
44 Apr 29
13% Feb 5
30% JUn 3
65 May 29

: 34% Jan 9

*64" May * 8 f
• 34% May 29 °
116 Mar 30 '

18" -Jitt 28
90% Mar 23 '
60 Mar 26 '

110% Jun 28
37% Jan 16
.77% Feb 8
39% Apr 18
17.% Feb 8
49% Apr 9 '
23% May 11
22 Jun 27

. 24% jan 17
113% May 8 *
32% Apr 18
40% Feb 16

r 106 Teb 7 „•

39% May 13
91% May 18 '
35% Feb 6 ;
87 May 16
43% Jun 3 *
14% Feb 6

,

56% Jun 3
61 May 31
20% Jan 11 .

85% Jun 7
27% Feb 16
24% Apr 17 ;

91 Jan 15 ;
55% May 27
105% Jun 7
48 May 15
18% Jun 3
8% Feb 5 ■-
60% May 11
59% Feb 1

r 103 rMay 8,
:a 39% Jan 28

33% May 27
j 70 Jun 13
:

_ 65 'Jun 1/
< 90% Jun 18

; 98 Feb 15

30% Apr 23 ,

13% Jan 29
27 May 13.
103 Jun 20
51 , May 24

*; 40% Jan 30 *
86% Apr 1 ;
39% Apr 10
109% Apr 10
24% Apf 25
55 May 10

116 Mar- 9 *
55 - May 13
115% Mar 21
60% May 28

'

135% Apr '5 -

149%,Apr 6
69Va*Apr 17
49% May 31 -

78% May 13 .

.28% jun 17 *
; 108% Jan 17
/:•, 25. Feb 16 '

56; Jun 4 "

53%
,63
ioo
26%
39%
23

23%
38.
24%
110
78%
123%
14

jun 14
May 10
Mar 13

May 31
May 13
Feb 13

Apr 17
Jun 7

May 28
May 17
jun 10
Mar 25

May 28

Range Since January 1
Lowest Highest

t per share t 'per share

: 600
500

1,400
•

6,900
13,600
3,500
4,300
8,000

"1,900

Talcott the (James)——>1:
Telautograph Corp —B
Tennessee Corp 8
Texas Co (The)—:— 23
Texas Gulf Producing 1
Texas Gulf Sulphur No par
.Texas Pacific Coal & Oil— 10
Texas pacific Land Trust * 1
Texas & Pacific Ry Co 100

11% Jan 25

10% Jun 20
17 Jan 4
52 Feb 26
a 9% Mar 4 r
48 Jan 3

22% Feb 25
16% Jan 3
42 Feb 26

19% May 16
13 Jan 15

25% Jun 3
65% May 29
16% Jun 28
60% Jun 5
32% Jun 3
26% May 10
65 May 28

.Range for Previous
Vearl948A;;A 'A> £

Lowest Highest
t per share t per thare
. 7% Aug .18% Deo

19% Jan

102% Jan
11% Jan
87% Jan

•15% Jan
98 Jan

14y8 Jan
31% Jan

37% Mar
99% 8ep
16% Mar
10% Jan
16% Jan
-6% Aug
19% Apr
33 Mar

'21 c) Sep.

• -1" V 4

37' Jan

;19% July
110% July

,- ;8% Mar

tt2%Feh

! 29 • iiov
65% Oct
22% Aug
7' Mar
35% Oct

J7% M:ar
107% Oct
7% Sep
16% Jan

1 78 Jan
12%Mar

'

'Mi May
13% ,Jan
59 .. July
24w Aug
5% Mar
32% Jan
30% Feb
14% Aug
41% Jan
j5 , Aug
22% Jun

29% July
13% jan

a. 4% Aug
'20% Aug
40% Apr
155 ' Apr
H 26% Jan
17 Jan

38% Jan
: 32% Jan
€4% Jan
80% Jan

11% Jan
6% Mar
VA Jan
80 Feb
32 4 Mar
27% Jan
'47% Jan
12% Mar

76% Jan

39 Dec

Ip7% Jqly
28 Jan
111% Jan
:- 2% Jan
67% Jan

, 78%. Jap
38% Jan
33% jap
56 , Jan
19% Aug

105% Dec
9% Jan

r 34..
34%
101%
16 ^

10%
18%

' 107/»
18%
16%

109

57
119%

5%

A«g
July
Sep
Jan

Jan
Jah
Jan
Jan
Nov
Dec

Aug
Oct

Aug

10 Mar
22 Aug
79 Jan
25 Jan

31 Aug

17% Jan
307/a Apr
31% Mar
29 Apr

7% Jan

33%
115

-24%
110
37 .

117%
23%

•: 40 '

46%
106

26%
18%
31
12%
29%
48
34 v

Dec

No4c
Oct
Nov

Deb-;
Deo ; -
Deo
Oct:

NOV ;

Dec

Dec
Nov

Dec
Dec

Nov
Oct
Dec

56 Nov
28 Oct

115% Mar
14% Dec

61% Nov

37 Dec

71% Dec
30% Nov

14% Dec
40 Nov

24% Oct
114 Jun

21% Dec
28 Dec
100 Oct

25% Nov
79% Nov
22% Nov
70% Nov
36% Dec
12% Dec
46% Dec

44% Nov
21% Dec
65% Dec
22% Dec
24 VA Jun

'48% Jan 96 Dec

40%
18%
7%
36%
60%
180
37
24%
62

60%
87%
93

Oct
Dec
Dec
Dec
Dec
Nov
Nov
Dec

Nov
Dec
Dec
Dec

21% Dec
12% Dec
20 Dec

95 Sep
44% NOV
39 Dec
83% Nov
23% Dec
99% Nov

40%
116 ^
49%
115%
33%
121

134%
49%
44%
68%
27

108
•20%

Dec
Dec
Dec

Aug
Nov

Dec
Dec
Dec
Dec
Nov

Oct
Nov

Dec

47
45

Dec
Oct

106 NOV

25% Dec
28% Dec
22 Oct
24 Nov

33% Dec
18% Dec

109 Dec
73% Nov
127% Mar
9% Dec

25% Dec

33 Dfec
137 Dec
40 Deb
24% Dec

62 Dec
39% Nov
38% May
43% NOV

"£%*Dec

Range for Previous
Yfear 1945

Lowest • Highest

I per share I per share

7% Jan
, .7% Jan,
11% Jan'
48% Jan

6% Jan
•36% Jan
18% Aug
.13% Jan
30% Jan

14 Dec
13% Dec
19% Dec
62 Dec
10% Dec
*1% Nov
31% Nov
20% Jun
55% Nov

For footnotes see page 28.
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NEW YORK STOCK RECORD

in

Saturday
Jun, 2?

$yper share-

stock j'
exchange
closed

■ft ■

Monday
: ;jfun,21$
t per share
*423/4 44
6*74 b<i

*23 23 Ya
,-15% 15%
*61% 63%
183/4 19 v

>20 20%
67 67

111% 111%
9% 10

*51 53 r;
22% 22%

.109% llOfi
25 25%
58 60%

,f 19% 20%

50 3/4 51
*25% . 27 f

10% 10%
113% 113%
i9 /19%
53% 54%
66% 66%

*1053/8 1053/4
19% 19%
59% 59V2
21 21

68 68%
18% 19-t

- 34 34%
113 114
*111% 112%
*106% 107%

LOW AND HIGH SALE PRICES
; Tuesday

Jun,25 *

P per sharp %
43 43% ?; V
61, 62% V '
23% ! 23% 5

15% 15%
*60% 62%::
18% 191/4 -

*20% 21
67 67

111% 111%
9% 9%.\ ,

50% 50% \ •

22% 22% ■ *.

110 110
25 25% f

56 • . 58

.19% 20%

50

25%
10%
112%
*19%
52%
65%

1053/s
19%
58%

*203/4

51%
25% '

10%/
113 :

19%
53%
66

1053/s
.19%.
59%
.21%

v h

263/s 26%
153% 155

116% 116%
40 - 40

28 28%
*112 113 >

39 39%
*46 47%
*80 84

*34 37

12% 127/a
25j/4 25%
5% 5%

523A 543/4
*133/4 14 •

813/4 813/4
18% 18%
513/4 52

149 149

* 26% 26%
63 64

*108 108%
13 13

15% 15%

68 683/4
118% i 18%
333/4 34%
111% 113%
111% 111%
>106% 107%
> Af $1

263/8 26%
153 153%
117 117
40% 40%

Wednesday
Jun. 26

1, t per share
. 43 V: 43 .

61% 61%
^23.%/^24.v^

15 .*■ 15%
*60% 62% :

18 7 18
19% 19%
643A 65

.112 112%'
53/8 10

. 50 . 50 ...

22% 22% •,

*109% 110%
- 23% > 25%
.56 57.
',.19% 19%.

49 49%
•,24% 24%,
10% 10% J

113 113
193/s 19%
51% 52%
64 /■ 64

*104% 105%
19 1?%

se 59 59% ;

203/4 • 203/4

; 68 69/7
18% 183/a

7 32% / 33'* ;
110% 112
*111% 112%
*106% 107%

-26% 26 3/a
152 -153%
117 -117,

40% 40%

• v •' - \ * 4 7

Thursday
;.. Jun.27 , 7

'$ per share
43 44 ."r

62 62 %
23% 23%

.'14%"'15:V.-,

18 18%
•19% 20%
65 65

112 112%
9% 79%

• 51% 51%
; 22% s- 23 .

109% 109%
.243% 25"
>:577f£ 57% -{

19% 20

50
*24%
10%

113%
19%
52%
65%

>104%
719%
60 r

20%

51%
' 26 *

103/4
113%
19%

• 54%
66%»
105 3/a
20

61%
21

Friday
Jun, 28

$ pet share "K
'

: 43% 44 c
v *60aA 62%

*23 24

*153/8 15%
po ro J/,
183/4 18%
*19% 20%
66% 67%l
112 •> 112 ;■
10 T 10%
53 7 53 r
22% 23 r

109% 109%
24% 7 25%/

&■*■? 57- - '573/4
.. ,19% 7 20%

50% 50%.
*25%';-26%

> ^10% - 10%
• *113 113%;

18% 19%
-

5434 553%.
673/4 673%

: *104% 105%
• 20% 7 20%

7 7 61% '761%
21% 21%

27%
*112%
38 3/a

48%
*79
*34

12%
25%
5'%

". 543/4
14

82

18

51%

28%
113

38%
48%
83

37

12%
25%

- 5%
55%
14%
83

18%
51%

51% '513/4
25% 26

,761% 63
108% 108%
13 13"

143/4 15%

ft

273/4
*106%
*

215/8
?121

*200%
43%
*57%

9%
35%
20 •

*10%

28

109
213%
122 '
203

45

58%
■" 9%
35%
20%
10%

27% r

*109

21%
*122%
200%
45%'
58%

* "

93/4
35%
19%

< 10%

27%
110
21%
124 »/8
200%
46

59

93/4"
35%
20%

103/4

27%
-112%
37%
48

« *77
*34

; 12%
'

'25%
; i 5%
54%

.714%
*81%
18

51

"50%
25 5/a
60%
108%
:13 ,'
14%

. 26%
108 i 1
721

•

> 4 0*I

*200%
43%
*57.

9%'
*343/8
193/4
*10%

28

112%
38%

•

48

79%
36

12%
25 y8

7 5% -

. 55y8
c 14%--.
83

18

51

51%

25%/;
61%
108% <

>13
15

.27 7/v
108 T<?
21

123 ^-'7
203

43%
58%
9%*
35

,

19% v

103A *

6°% ,70 00% 70
T U8% 183/4 18% 19

33 V4 34% 34% 37 V
112% 113% 113% 1143/4
111% 111% lll3/4 1113/4
107% 107% *106% 1083/4

'

107% 107%
26% 26% 265/8 27 i

—• 151% 1533/4 1523/4 153%
-117-- 117%. *116% 117 f

■ 40% 40% 40% 40%

27% 28% 273/4 28%
••? 113 113 i *112% 113%

38% 395/a
'

39% 393/4
48 V4 483/4 49% 493/4
80 '

4

80 81%
. 81%

*34 37 *34 37 (

123^ 12%*' 12% 12%
ir> 25% 25 y8 > •'■•" 24% 25%
—.. 53/8 55/e - ■ 55/8

'

5%
55% 56 Va 56 >•'r 56>/a
14%.£15% 14% -15 t
,83% 86% 86% 86%
18% 18% 18% 18%
52 52% 52% 55 -

• - 50%
255%

- 60%
*108

;i3%
•

145%

- 26%
"*107%
«H'21%
* 124%
200%
44%
58

lo¬

ss

-20 >

>10%

A 52% < , x52%
26 .

, - 26
63% > . ' >63%
108% i; 108%
13% >7/ 13%
1515

% ' • •

7 28te7.'fv7/ 275/a
110f ' *107%
■""•"•21%: " 21%
■>l24%'">i':l26''u"
200% ',*200%
45

59

11"

36%
21
10%

543/4 55 54% .-54% 53%' 54% 54 56
*75 80 80 80 78 '# 80 Va *79 82

, ( 62% 64 : 623/4 63% 63% 63% / 63 64

11 . » 13% 14 , 14% 15'/4 : 145/a 15 y4 15 Va 153/a
1;
'• 5 •V.? .v

'

67% 68 J 66 y2 68 .-•:. ■."••:•' 66% 67 3A 68 69'A
. (

j { „ . .../ •■■ 171% 171%' i. M71 171-T 171 171 ,171 171 -

66 66% 65% 66'A r 64% 65%
' 65% 67 JA

82 82 82% 83 823A 82% 83 83 Vi
:? •• 1 ' r, 863/4 873/4 86%: 87 Va '

"

85% 86s/8 « - 88 90%
f 160 ' 160- 160 160 • 159% 160 O . 160% 1603A
i ; , 1 26% 27 .. '26*3/4 27 ' / 26% 263A , *26% 26%

. f - 54 ' 54 *53% 54% *53% 54%: 53% 53%
I . . . i 8 - 8 -

1 8 ' 8 ' 73/4 73/4 7% 7%
V*;" 15% 16 15 3/a 15%

•

15% 153/a 15% 15%
•• {■:: *115 116 116 116 : *113 : 117 *113 117 -

*243/4 25% *243/4 25% *24 243A 243A 25
15% 16 . ' 16 "■ 163/s 16 - 16 16% 16%

10S 107 106 ' 1073/4 106 106 1C5% 105 Va
*190 195 *190 195 *190 195 *190 195 v

42% 43% ... 43% 44% 42 43% 42% 43
98 98% 98 98% 98% 98% 98'A 98%

1 ■•■
•*

;•> :>•'1 ■ ' -

LOW AND HIGH SALE PRICES
•

{ Saturday Monday Tuesday Wednesday Thursday
f Jun.22 ;Jun. 24 '' / Jun, 25 Jun. 26: Jun. 27 f ..

t 1 per share $ per share t per share t per share I $ per share

45%
59%
11%
353/4
20%
rlO%

56%
*79

*63

X153/8
683/4
170%

■A- 663/4
83 • ;

89 3%
I6t
26%

•'*64 -/
7%
16,

*115

253/s
*17%
*104
*190

42%
98%

53 r
26 •>'
67 <
108%
13%
15%

28%
110 *
213/4
126 "

203

46%
59%
113/8
36%
21

10%

57

81%
64

16

693/4
170%

67%
J

83 r

913/4
162;

26%
\ 64%

• 6",:
16%
117
253/a
17%
106
195

43%
98%

Friday
Jun. 28 •

$ per share

>■ "StD® -

exchange
closed

30% 30%
243/a 243/4
*51% 52
243/4 25%
*43 44%

>111 7113%
*112% 116
48% 48%

*l063/a 107
11 7 11%
'95 95
118% 118%
*96% 99
"51% 51%

423A 43
*45 • 47 V
*155 170
*175 185

75 75

21% 21%
48 48%

*1067 108
127 >/4 127%
20 y8 20 y4
173/4 18%
14% 14%
106 106

45 45%
v 40 '40

30%
24

*51%
24%
*43
*111 7
>111.,

: . *48

•1063/e
11
95 .

119

>96%
51

42%
'

45v
*155 '

*175 ,

30%
24

52 7
253/a
44

113% «•;
116

50

107
- 11 f

-96 7
119

99

51% '
42%

. 45: - ^ t

170

185

3oyf
233/4

7 51%
23%
43

*1111/8
>111%
47

*1063/8
10 3/4

; 93%
119 >

*96%
v

51 '
• *41%

45 /

*155

*175

76 76 7
21% 21%
*48 Va 48 3/4
*1063/4 108%
1283/4 1283/4
-20% 720%
717% 17%
143/4 147/e
106 106
44% 45%
*38 40

*75

21%
48

*106

7-129%
*20'/a
17%

. 15
105%
43%

•"38%

30%
233/4
51%
24%
43
113%
116

47

107
11-

93%
119

100
51

42%
45 77
170
185

77

21%
48

108%
130%
20%
173/8
16%
106

44%
38%

31 7-
233/4

4? 51%
24 y8

'

;>43%
s >111%
nil%

ff. 46
*1063/8
10%

4 • *94
- *119 . ..

*96%
4 51%

44 43
54 *44%
•7 *155

*173%

*74

21%*
47%
109

132%
*20%
36%
16%

*106 -

. 44
'

39%

32%
233/4
53 4
243/4 4

44%
113%;
116 "

46

107 .....

11%
96

119%
99

51%
43
47 v

170
185

77

21%
47%
109%
132%
20%
17%
16%
1063/a
45%
40

31%
233/4
*52 4

24%
44%

*111 %
*111%

46%
*106%

11 4
*94

119%
*96%
51%

• 43%
* *44%
*155 4
'173%

*74
21

47%
*108%
*132%
20%
163/4
17

105%
4 45%

40 '

32%
233/4
53 -

24%
44%
113%
116: t
47

107

11%
96

119%
99

52%
43%
47

170
185

77

21
47%
110 4

133%
20 3/a
17

17%
106

446%
40

Sales for
the Week

Shares

4. 1,400
1,220'
50J,

: , 1,4'OQ
- no

• 2,200
4'' :'4 100
1 3,500

550,
5,100
500'

9,000
: 350

6,200
3,800'

"

7,000

r 3,000
200'

8,900
iod

3,300
>417,600
;V: "v 800

200

: 1,800
t 4- 360

; 4. 1,100

2,600 /
2,100 >
11,600

. .; 7,600 4
90 •

70

70

4,100
3 3,300 -

800 4
'

. 8,000 '

14,800
200 i

5,900
700 *

'
'

300
.:• ' ■ ~~S

14,200 ,'i
.. 1,900
56,200 :
15,500
4,400
310

1,000
1,500
200

14,500 ,'
•

4,200
'

4,600
'

;• 140
: 1,100 -

v 55,900

ym 800
IT 1,000

90
"4 2,500

700

4. 2,200
, -1,200

7,900
! ' 100

j 2,300
' 300
t

, 1,600
r 24,700"
J ! 9,700
•4 900 ^

I 4,100
1,000

J 27.200
! 1.600

j 2.500
110

t 1,100
5.700 '
100

f 1.400
| - 2,500

80

} 3.600
930

Sales for
the Week

: Shares

- 3,100
1.500
700

20,700
300

STOCKS : v .«V",:4",4.a
> NEW YORK STOCK v

EXCHANGE *

\ ' Par
Thatcher Mfg rfc tre par
$3.60 conv preferred No par

The Fair_— Ns par
Thermoid Co common 1

$2% div cony preferred....z~.50
Third Avenue Transit Covp^N6 pat}
Thompson fJ } ..... 29
Thompson Products com— No par

~

4% preferred 100
Thompson-Starrett Co^ No par
$3.50 cum preferred i.„Nr. par

Tide Water Associated Oil --10
$3.75 preferred i No par

Timken Detroit Akle new__ _5
Timken Roller Bearing-i No par
tTranSamerica Corp ! t_i_2

'
• '4 .Vt "vv- • ■ '• '•.. \ k

Trftnscont'l & West A'r Ihc —9'
Transue & Williams St'l^. No pir
TrI-COntlnental Corp_i.j w-uul

$6 preferre4______f__^_ No par
Truax-Traer Corp-___Jw.i No par
20th Cen Pox Film Corp No par
$1.50 preferred- - NO par

v $4.50- prior Par
Twin City Rapid Transit—4-No par

'

6% conv prior pfd • - , ... firi
Twin Coach

Range Since January 1

I
i 1.100

■

.■

I 4.700
300

[ 50
i 1.400
f 1.000
1 300

200
900

l.OOO
20

V 600
800

16.900
27,700
4 210
11.900

700

" Lowest

4# pet share
Jan 7

59% Jan 7
. 16 Mar 14

;.4 i33/4 Jan 5
4 59% May 9

12; Feb 20
17 Jatt 8

- 49 Mat 14
i 107% Apr 15

83/, Jan 2
; ; Bo" Apr 25

18% Feb 36
U 106 May 8

: WJVi J'lii 26
4 ' 26 Feb 26
4 16% Feb 26

-Highest
$ per share

50 May 15
s 68/2 May 20
30% May 9

: 17% Feb 16
; 70 Feb 16

20% Jun 7
4 21% May 14
f 69% Jun -18

1123/4 Jun 12

13% Jan 29
4 68 Jan;29
24 Vi Apr 20

■112 Feb 20
26% j ml 14

4 473/8 Apr 20
£ 21% May 20

Range for Previous
Year 1946

Lowest

t per share

143/4 Mar
443% Mar
f 8% Apr

9% Mar

53% July
10 Va Aug
13 Jan

; 45 July
106% Oct
4% Jan

31 Jan

16% Jan
101 Sep

4B%
23%

4 9y8
111

• 16 y8
: 393/4
493/4
102%
i4ye
60
20%

May 16
Mar 15
Jari 3
Mar 20
Jan 7
Jan 3
Jan 3

Apr 23
Jan 4

Jan> 3
Jun 27

V 71
t 33%
> 12%
f 114
1 22%
% 83%

79
106%
mum
; 713/4
/ 26%

Jani 9
Feb 7
Jan 29
Mar> 8

May 28
May 11
May 11
Jan 10

Apr ,30
Apr 30
Jan .29

U
Underwood Corp No par .

Union Asbestos Rubber Co __5
Union Bag &Paperpar '
Union Carbide & Carb_^ NO par
Un El Co of Mo pfd $4.50 ser No Par
Preferrd $3.70 serles—i No par
Preferred $3.50 series No par L

Union Oil of California-
-Union. Pacific RR Co.^ .100

4% non-cum preferred i -100 .

Union Tank Cat. No par
: ' { /. .' .: ." £: -
United Aircraft Corp_ p
X 5% CCnv preferred-^—J MOO
United Air Lines Inc 10 .

United Biscuit Co-,%. I No par
United Carbon par
Unlted-Carr Fast Corjp^--«JNra paf ..

United Cigar-<Wheian Stbres—-_30c '
-t Prior' preferred •'mmito. immimk•mmmmrnmmmm.--20
United Corp common-;— _1

$3 preference 5 ••

United Dyewodd Corp
Preferred —

United Electric Coal Cos 5
United Engineering & Fdy 9
United Fruit Co No par
: • .New No for '
United Gas improvement Co.^«13.ya

.

United Merch & Mffs Inc cord—-11
5% preferred — -walOO

TTnlted PftperhAkt'd 10

urnited Rextfll Drug, Inc———2.50^
Q S & Foreign Secur—par
$4.50 preferred No par

Freight par
U B Gypsum '
7% preferred 100

U S Hoffman Mach Corp— 5
U S Industrial Chemicals——^0 par
u. S Leather Co—4.-—pat
Partlc & conv el A-*.-; -^ATo par

U S Lines C0—_-- 1
Preferred.f ■:> • . id -

U S Pipe & Foundry————20
U S Playing Card CO-*————10
U S Plywood Corp-i-^.!— 1
U S Realty Sheraton Corp.;. -I *'

—10^
•

8% non«cum 1st preferred—100
U S Smelting Ref ftMin—-_L:-l-50
Preferred 50

U s steel Corp—-xu-—w—No par
Preferred 1 100

U S Tobacco Co i—.i. ; No par
1% non-cum preferred-^ i29

United Stookyards Oorp^--,
United Stores $4.20rn<Sn-c 2d pfd_5

$6 conv preferred No par
Universal-Cyclops Steel Corp: 1
Universal Laboratories Inc 1
Universal Leaf Tob JVo par
he* preferred———_10(1

Universal Pictures Co Inc 1
4%% preferred —L_ -—.100

'
; STOCKS rT:v.T'. "

NEW YORK STOCK
EXCHANGE

:■ Phr

:Vanadium^cogt'oI
Van Norman Co_ 2.50
Van Raalte Co Inc—. —10

Vertlentes-Camaguey Sugar Co^6%
Vick Chemical Co neW—_i_—2.50
Vicks Shreve & Pac Ry—*-100

5% non-cum preferred— 100
Victor Chemical WafkS-^^--—^---9
3 Va% cum preferred——.—_—100

Va-Carollna Chemical No par
6% dlv partic preferred 100

Va El-& Pow $5 pref-—*.—4.100
Va Iron Coal & Coke 5% pfd 100
Virginian Ry Co——,——29.
~

6% .prefferf6d^-i:i^axi;a^^x^9::
Visking Corp (The) class A_ 5
Vulcan Detlnning Co——— —100
Preferred j - —100

663/4 Mar 15
17% Apr 3

'

23 Jan 3
98% Feb 26
111 Jun 10
106 Feb 25

107% Jun 28
\ *23% Feb 264
140% Jap 2
112% Jan 24
37% Feb 26

27% Jun 2 6
1109% Apr 13
.37 Va May 3
33% Feb 25
73 Feb 26

30 Feb 26

11% JaP 2.
24 Jan 12

4% Jan 3
47% Jail 3

■'
12 Mar 13

71% Mar 16
16% Jan 3

45% Mar 11
110% Jan 7
50% Ju'n 26
.23% Jan 3

447% Mkr 6
106% Mar 6
". 93/4 Mar 13

14% Jun 20

23 Jan 3
106 Feb 4
20% May 8

108 Feb 26

199 Jan 11
26 . Feb 26

473/4 Mar 13
9% Mar 14

- 343/4 Jun 21
; 13% Jah 2
xl0% Jun 21

*

8T\;Maf 13
60% Jan 12
41 Feb 26

l33/8 Jun 13
64% Mar 4
170% Jun 28

64% Jun 26
82 Jun 18
79% Jan 3

154 Jan 21
26 May 6
50 Jan
7% Mar 20
15% Mar 13

106 Mar 25
21 Feb 25

8% Jan 31
94% Feb 26
i87 May 14
39 Feb 25
98 Jun 3

803/4 May 27
23% Apr 16

'

, 39 May 29
'125 Apr 18
115% Jan 17
110 May 1
107% Jun 28

t 29 May 11;
4168% Feb' 7
120% Mar 11

•

42% Jan' 9

4 373/a Jam 28
119 Jan 18
. 54% Jan 9

- 57% May 10 "
,J91% Apr«23'
T40 May 1
: 17% Apt'-12
: 283/a Apr 13

7y8Jan 29
56 Vo Jun 27
*18% Jan: 28*
86% Jun 27

. 21% Feb 16
56 Jan 28

153% Apr.. 9.
x53 Jun'28

. 30% Apr*' 10.'

763/a May 22'
: 110 Jan 23
'

15% Apr'28
187/« May 17

: 32%:May 29
108 Jan 21

; 29% Feb 2
132 May 29
204% Mar 4
47 3/a Apt 2Q
62 May 22
137/a Jan 29
44 Jan 29

22% May 21
12% Jan 11

60% May 31
• 84 Apr 24

•

67% May 5
16% May 20
80 Apr 22
187 Feb- 6

84% Feb 6
89 Feb 11
973/a Feb 6

r 166 Feb 16
'

293/4 Jan 14
•

BSVa Jun 17
9% Jan 28
20% Apr 10

128 Jan 24
27% Feb 1
22 Apr 16
110% Jan 10
200% Apr 23
49% Jan 10
101 Apr 9

' Range Since January 1
Lowest Highest

$ pet share • per shate

293/4
18 3A
46%
19%

> 43-/v.
104:
110
37%
105
6%

77%
1183/4
80
47

39%
43 v

Xl61
172 '

Mar 13
Feb 26
Jan 2
Mar 13
Jun 20
Jan 2

Jan 16

Feb 26

May 2
Jan 3

Jan 5

Jun 24

Jan 21

Feb 26
Jan 4

Apr 4
Mar 7
Feb ' 2

39 Feb 8
253/4 Apr 30
58% Apr 24
26% Jun 17
51% Apr 30
113 4 May 28
115 Feb 15
"

53 May 28
1083/4 Mar 18
127/e Jan 29
99% Jan 28
123% Apr 10
105 Apr 9.
52 3/4 Jun 5

" 45(4 Jan 30
52 Apr 29
170* ' Mar 29

178 May 11

W
Wabash RR 4%% preferred
Waldorf System—x-
Walgreen Co 1——.x—

4 % preferred
Walker (Hiram) G & W
Dlv redeem preferred

Walworth Co

Ward Baking Co
5%% preferred

Warner Bros Pictures—
Warren Fdy & Pipe

-*—100
No par
No par

100

.No par

.No par

.No par
——1'

100

B
No par

72 Apr 26
18 Jan 22

39 Jan 2

105 Apr 12
98 Feb 26

20 Jan 3
13 Jan 3
xll% Mar 15
103% Jan 3
31 Jan 3

35 Mar 15

86
233/4
64
111/
141%
21%
20%
17%
107%
56
50

Feb 21
Jun 14

Apr 29
Mar 26

May 27
Feb 21

Jun 7

Jun 28
Feb 20

Apr 24
Jan 16

Highest
I per share

31% Dec
61% Dec
18% Dec

f- 1" /* Dec
64% Dec
15% Mar
19% Dec
66% Nov
112% Nov

93/4 Dec
61% Jun
25 Dec

107% Nov

50 Apr 66 Oct
10 Mar 23 ♦ Dec

;26 Jan
18% Jan

V 5 ' Jan

103 Jan

10% Mar
26% Mar
34% Mar
102 May
'

9% Jan
• 42 Oct

14% Jan

58% Jan
v£-.?♦* v:

, 14% Jan
' 78% Jan
111% July

: 20% Jan
109% Jan

100% Jan
29 Aug

25 Aug
104 Sep
31% Jan
22% Mar
66' Jan

• 26% Feb
73/4 July

22 July
1% Jan
38% Jan

- 9% Jan
■' 66 Jan
10 34 May
33% Jan
89% Mar

• 13% Jan
22 Mar

106% Oct
6 ye Mar

11% Jan
103% Oct
16% Apr
77 Jan
77 Jan

13% Jan
38% Jan
63/4 Mar
30% Mar

.:.: 7% Jan

9% Jan

35 Jan
46 Jan:
■27% Jun

51% J~a"n
144% Jan
52 Jan

72 Jan
58 8/a Jan

135% Jan

23% AUg
46 Sep
4 Jan
4% Jan
98 Va Jan
16 Jan

•

534 Jan
751/4 Jan
178 Mar

233/4 Aug

79 Dec
33 Dec

10% Dec
112% Dec
17 k: Dec
45% Dec
56 Deo
106% Jan
16 Dec

52% Dec
25% Dec

77 Oct

26% Oct
102% Dec
116 Jan

27% Dec
151 Nov

112% Dec
45% Nov

38%

120,
62%
40

36
13

253/4
5

SO3/*.
143/4
88%
17%
52%
120

Deo
Deo j
Dec
Dec
Dec

Deo
Deo i
Nov

Nov

Nov; ?

Jun ;

Jun i
Dec* f
Dec
Oct 0

25 Nov
52 Dec
112 Nov
13% Deo

26% Deo
107%~Nov
28 Nov
115 Deo
115% Dec
343A Nov
55% Dec
12 3/a Dec
39 Dec

163/8 Dec
11% Jun

.. 57 ; Dec
67 Nov

48% Dec

73%
176

77%
89

853/4
160
32

503/4
8%
16%
121%
25
9

110
200

48%

Oct
Oct

Dec

Oct
Dec

Nov

NOV
Dec

Dec

Dec
Dec

Dec

Dec

Dec
Nov
Dec

Range for Previous
Year 1945

Lowest Highest
$ per share $ pet share

For footnotes see page 28.

21% Jan 343/4 Dec
13 Mar 22 3/a Dec
32 Jan 50% Nov ;
13% Apr 24% Deo

,
, 86% Mar 104 Deo •

90Va Jan 103 Dec

24% Jan 45% Deo ;

3% Mar 8% Dec

59% Jan 81 Deo
118 Sep 124 Nov

57 Jan 83 Dec
,

45% Jan 55 Nov

36% Jan 43% Nov

120 Mar '■: 163 Deo ,

145 Mar 173 Dec ;

64 Sep 78 Nov

13% Jan 20 Deo

30% Jan 42 % Deo •

105 Aug 110% Sep
61% Mar , 110 Deo

19 Sep 20% Feb !

83A Jan 14% Deo

8%' Oct 16% Dec ■-

913/4 Oct 105% Dec >
"

13 Mar 353A Deo

29% Apr ' 50 Deo .
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 1, 1946

NEW YORK STOCK RECORD
i tow AND: HIGH SALE • PRICES '&<£*, 'RfKfcK

Tuesday. .-. .Wednesday:• Thursday ? . ?.<*• Friday
Jun.25 Jan. 26 Jun. 27 Jun. 28

$ per share , I per share 8 per share $ per share
*28% 29 27% 28% 28 28 27% 28 •

34% 35 , *34% 347/a - 34% 35 ■<,* 34% 34%
28% 28% , 28% 28% . 29% 29% 29% 29%'
41% 42%^ 42 42 - 42% 42% • 41% , 42%
14% 14% 14 14% . *14%' 14% ' 14% 14%
36 36% 36% 36% 37% 37% 38 - 38%
♦88% 89% *88% 89% *88% 89% *88% 89%
36% 36% ; 36 -36% 36% 37% • • 36% 37%

*115% 116 • *115% 117 ,tt ' *115% 117% ' *115% 117%
119% 119% 119 119% *119 119% • 118 119
113% 113% *113% 114% . *113% 114% *113% 114%
*116 118% *116 117 117 117 116% 116%
47% 48 47% 47% 48 49 48% 49'A

*113 114 *113 114 113 113 *112% 114
22% 23% 23% 23% . 22% 23% 23% 23%

'

76% 76% ■•■"..76%", 76% 75 76%" "75* "-75%
10% lb% 10 10% 10% 10% 10% 10%
*24% 27 • *24 • 27 ,• *24V4 •'27 : " *24% 27 ? '
•50% 52 50% 51% *52 53% 52 53%
96% 97% *93% 96% 95 95 96% 96%
36% 37% 36% 37 36% 37% 36% 37%
*21% 24 *21 24 *21 :*21% 23%
39% 39% 37 38% 38% 39% 38% ■ 39%
33 33% 32% 33% 33% 33% . 33%, ,33%
39% 40 40 40 40% *41% *41 .42
60 60 59% 60 60 60% 61% 62

< 42% 43 *41% s 42 : 43 43 ' : 42% 43
*104% 104% - . 104% 104% 3 *104% 105 105 105

•71 74 *70 74 *70 74 *70 74
*104 105% *104 105% . *104 105% 104% 104%
*55 57 55 55% 56 57% 57% 59
104 104 105 105 *•' 104 104 " . 104 104
*39 40 . *38% 39

, 38% 39% *38% 39%
37% 37% 36% 37 36% 38% 38%- 38%
19% 20% 19% 20% 20% 21% 21% 22%

♦95 97 *95 97 97 97 98% 99
*35 36 *35 36 *35 36 *35 "36
10% 10% 9% 10 10 10% 10% 10%
20% 20% 20 20% 20 21% 21 21%
rl/64 1/64 -- — —

17% 18% 17% 17% 17% 18 18 . .18%
100% 100% 100% 100% 100% 100% *100 100%
19% 19% - 19% 19% 20: 20 ' • *19% V20 i

*150 160 *150 160' *150 160 *150 160

47% 47% 47% 47% 47% 47% *47% 48
56 56"% 54% 56 • 56% 57 56% 57

•

*59% 60. 59 . ; 60 - ' 60ya 61 62% 64%
94 ' ,95% *93% V 96% *94 96% N *95 - *96%

♦102% 103% 102% 102% *102% 105 102% 102%
,84 84 *84 -86' ; *84 - 86 „ *84 ,86
77% 77% .77% 77% ' *77' 78 77 77%
23 23% 22 227/s 22% 22% 22 22%

Range for Previous
Year 1945

lowest ; Highest
t per share $ per share

K 14% Aug 21% Nov
24% Jan 7 82 Dec
20 Mar 7 , 33% Dec
30% Jan •. 7 47% Dec
9 May 16% Deo
24 Jan 38% Nov
84% Apr : 89% Nov
23B/a Mar 37 Nov

100% Jan 113% Nov
-109% Jan 118% Oct
101 Jan 112 Dec

113% Sep 118% Dec
22% Mar 40 Dec
106 Jan • 115 Dec

.7 3 Dec KM, 3% Dec
7 32% Jan ; . 61 Dec

47/a Jan 7 14% Jun
'• 13% Feb 7 37% Jun
: - 30% Jan - 57% July

64 y4 Jan '7 92 Jun
43% Aug * <• 58 Oct
26% Jan - 35 Oct
277a July 38% Dec

c 31 ya Aug 377/a May
7 37% May 50% May

30% July 45% Dec
i 277/a Feb 43 Dec
100 Oct 105% Deo

Sales for -

the Week

Shares

1,400 ' '
1,000

■' 900 '
: ; 1.000 .

2.800
• 1.600

'

Monday 1 r v

, Jun. 24 , , -

J per share
29 29%
35. 35 .

> .28% 28%
42 .42 i ■ • "
14% 14%
36% 37
•88% 89% I
36% 36%

*115 ya 116
120 120

>113% 114%
*116 117%

Saturday
Jun.22

$ per share

STOCK 7:
EXCHANGE
CLOSED

•97% 99
,37 ye 37%;
•22 24
39%. 40%
33 y4 34
39% 40%
>61 61%
43% 43%

*104% 104%.

*70 74
*104 105%
56 56%

: 104 105
*39 40

. 38 38%
20% 21%
*95 97
•35 36
10% 10%
20% 20%
rl/64 -fe
rl/64 1/64
18% 18%
100% 100%
19% 19%

*150 160

- '47% 48
56 56%
60% 61K

*94* 96%
*102% 104
♦84 86
77% -'77%
23% 23%

Tale ft Towne Mfg. Co., , l»
York Corp 1
Young Spring A Wire No par
Youngstown Sheet ft Tube—No pur
Youngstown Steel Door No par

ft 32% Jun 21 7 42% Jan 15
.1 10% Jan 3 14% Apr 18

34% July
5% Jan

2.600 Zenith Radio Oorp—
2,500 Zonite Products Oorp.

•Bid and *«ced prices; no sales on this day. tin receivership. aDeferred delivery.■ n New Stoek. v Cash sale, s Special sales. wdWben djetrlbiited, z-Bx-dlvldenda. j Ex-rights.
z 5ft pec «nnum-until Aug. 1,1946,- 4% per annum thereafter. 7 ■ ' ; 7- 7\:7 - : ■- : 7 '■ ■ '-■■: --

Transactions at the New York Gurh Exchange
Daily, Weekly and Yearly

(Number Bonds {ParValue)
of : Foreign Foreign;

Week Ended June 28,1946 Shares) Domestic Government Corporate Total
pfttiirrioy ,Exchange Closed
Monday— - - 356,770 $310,000 $50,000 $360,000
Tw—day .V- : ■■ . , 370,915 176,000 28,000 , - $1,000 , 205,000

'

392,080 209,000 5,000 1,000 215,000
Thursday ■ ; ■ ' , ' ' ' ' - 404,370 214,000- 9,000 — 223,000
wrtHay . 401040 144,000 ; . 7,000 151,000
Total :

. .V", 1,925,175 $1,053,000 $92,000 $9,000 $1,154,000

Transactions at theNewYork Stock Exchange
Daily, Weekly and Yearly

' '

Stocks, Railroad United States Total
''V

% WwMberot andMiscA^j^ForelffB'' •' Government I'Bond
Week Ended June 28,1948 Shares Bonds % Bonds Bonds Sales

Saturday.. ■ ^ Exchange Closed
Hon^oy ; ■ : : . ■■ :■■■ 992,900 $3,304,000 $233,000 $4,000 $3,541,000
T,x~,Aay ■■■■•" 7 gftt 1,104. nnn 252,000 3,556,000
Wednesday—— ■ 1,019,550 3,676,000 332,000 6,000 , 4,014,000

. ...

r., . . - . 1,201,820 . 3,746,000. 222,000 2,000 3,970,000
prldry ■ . .. 'v ' ■ :— 1,012,690 2,871,000 339,000 3,000 3,213,000

'

Tntni !tiflrani nnn !>!il37a nnn $15,000 $18,294,000

Week Ended June 28
1946 1945

5,018,340 11,619,530

$15,000 $104,100
1,378,000 1,911,200

16,901,000 46,224,900

$18,294,000 $48,240,200

Jan. 1 to June 28
1946 1943

194,820,103 200,044,3.09

$17,257,200 $3,416,750
43,268,800 56,944,660

661,074,300 1,410,965,600

$721,600,300 $1,471,327,010

Week Ended June 28 Jan. t to June 28
1946 1943 1946 1943

1,925,175 3,994,815 87,243,795 60,617,035
Stocks—No. of shares.

Bonds
Stocks—No. of shares.

TJ. S. Government

Foreign——ii—-
Railroad ft industrial

Bonds

Domestic———
Foreign government.
Foreign corporate—

yotai

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dowr Jones & Co.
— —Stocks . ii.'. Bonds

.30 : 30 IS Total 10 First Second 10 Total
Ihdua*' Rail* ; UtifiU , 63 Xndua* Orada Orada mill*.. 40

Data— trials roads tlea Stocks trials Ralls Ralls ties Bonds
June 22———> Exchanged Closed Exchange Closed
June 24—. —; 203.56 66.33 41.82 76.49 105.38 > 116.70 ; 100,98 108.81 7107.97
June 25 202.54 65.18 ; : 41.62 75.85 105.39 • 116.66 100.98 108.73 107.94
June 26 202.10 64.93 41.47 ; 75.64 105.48 116.72 100.77 108.86 107.96
June 27 205.03 65.88 41.95 76.71 105.49 116.63 100.93 108.88 107.98
June 28— 205.62 65.81 42.10 76.86 105.53 116.49 100.78 108.96 107.94

Bank of the Manhattan Co—10
Bank of New York——100
Bankers Trust 10
Brooklyn Trust —100
Central Hanover Bank ft Trust 20
Chase National Bank —13
Chemical Bank ft Trust 10
Commercial National Bank ft
7 Trust Co 20
Continental Bank ft Trust—10
Corn Exchange Bank ft Trust-20
Empire Trust 50
Fiduciary Trust 10
First National Bank.,, 100

Fulton Trust———100
Grace National 100
Guaranty Trust 100
Irving Trust 10
Kings County Trust 100
Lawyers Trust 25
Manufacturers Trust Co 20
Morgan (J P) ft Co Inc 100
National City Bank 12%
New York Trust 23
Public Nat'l Bank ft Trust—17%

Sterling National —23
Title Guarantee ft Trust 12
United States Trust— 100
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95Vs; 96 ft
86ft '97
87 . 97
88 ft \ 97%
90% ioo
74 ft 82

'.'i-'.v'i"-"i v>-1':

110 ft 112%
111% 114%
100% 102 V*
47 63 V*
22 30
21ft : 30
24V4 30%
21ft 30%
22 ft 30%
21% 30%
21ft 30 ft
21ft 30%
24ft 30 ft
21»/4 30 ft
24>/4 29%
22 ft 30%
24 ft 30%
21ft 30%

21 28%
21ft 28%
23ft 28ft
20 Va 29
23 V4 29 V*
21 29
23% 28%
21ft 29
22 ft 27
187/a 28
28 37

Foreign Securities

*106% --

104% 104%
113% 113%
•108 £!&y
167% 168

*99% 112
*99% —

100% 101ft
102% 103 -t;

alOO 101%
*101
*101
*101 —

101 101

101 101%
*101 , 102 ft
*34% 68%

•105 106
*103% —

13 15%
14% 14%
100% 101

*81
82 82

103% 103%
37% 37%
38 38

37% 37%
37% 37%
*32 33%
*32 33%
32 32%
100% 100%

102% 102ft
103 ; 103%
100% 101%
101 101%
111 112%
106% 106%
102% 102%
.110 110
•111% __

77 79ft
77 82
97% 104ft
36 ft 38
36 ft 38
36 ft 37%
36% 37%
3oya 33 y4
30% 33
30% 33
100 131%

100% 104
101 104%
96% 102%
96% 102'
106% 112%
103% 106%
101 103%
107 110%
105 111%

5fts 2d series
AEstonla (Republic of) 7a
Prench Republic 7s stamped

7s unstamped
Greek Government—
A7» part pain, ..v..-
A6s part paid

Haiti (Republic) s f 6s series A.
Helsingfors (City) ext 6%s
Irish Free State extl s f 5s

102%
103%
100ft-
101%
112%
106 y4

AJugoslavia (State Mtge Bk) 7s 1957
AMedellin (Colombia) 6fts 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4fta stamped assented 1943
AAssented to Nov. 5. 1942, agree

AMexico (US) extl 5s of 1899 £ 1945
AAssentlng 5s ,of 1899_. ; „1945

; ,..AAssented .to Nov. 5, 1942, agree

•13% —

*11 v-; 11
*21%
•21ft .

*16% 17
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1,°T1CT-rPr!c" "» Intom. defaults boad.. Cu> — mtmm MUniy «1« dtowrt.a in «m «mk-( row* mum IM, u* — our UMMttou tCthe week, and when outside of the regular weekly range art shown In a footnote In the week la which they occur. No account la taken af such salta In computing She range for the yn*
The italic letters In the column beaded "Interest Period" Indicate in each case the month when *h» bond# mature-

"i ' * ' ' ' 1 RANGE FOR WEEK ENDING JUNE 28 1 {

BONDS
New York Stock Exchange

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

Government ;
10*?

3ftS 1949
3s 1951

2% 6 1955

-
. Friday* Week's Range

Interest Last : or Friday's Bonds Range Since
Period Sale Price ' Bid & Asked Sold January 1

- Low Ulgb ..No. '. Zoic High

2%S__.
2%s.
2%S_
2%S-
2%s-

2ftS_
2 ft3.
2fts_
2fts_

1948

10R8

1958

-1960

2fts.

.1949

.1950

.1952

.1956

2fts 1962'
2 Vis 1663
2%s June 1964-
;.2ftg --Dec. 1964
2%s 1965-
P.ftS —————1966'
2fts -..June 1967-

Bftgaa^^-Sept 1967-
2fts Dec 1967-
2%s 1951-

2y4S 1952-
2%S— 1954-
2%8 1956-
2%S —June 1959-
2%s Dec 1959-

ii i'h Y 'j!

Imair 1948"
Dec 1948-
Jun 1949-

— Sep 1949-
Dec 1949.
Mar 1950

Sept 1950-
1951-
1951-

—June 1952'

-Dec 1952-
- 1953-

June 15

2s

2s—

2Smw«
2s-
2s_

2S-

2s —

2s

2S-m.*
2s—

2s—

1%8-
lfts

1961
1952
-1955

-1960
-1951

-1954

-1959

-1963

•1965
.1948
-1953

•1952
•1954

-1958

•1967
•1968
•1969

•1969

•1970

•1971
1972
1972

•1972
•1953
•1955
•1956

•1959

1962
•1962

.1947

1950
1950

1951
1951

1951

•1952'
-1952
•1953

•1955
•1954
•1954
•1958

1948
1950

? ./ New York City
Transit Unification Issue—
3% Corporate Stock .1980

A-O '■
■■ , - 'V'' *104.21 104.23 104.27 104.27

J-D •107.19 107.21 Y •V:

M-S 110.3 , 110.3 110.3 W-y «110.3 111.18
M-S *113.31 114.1 113.20 115.26
M-S *103.12 103.14

J-D f:£' ♦108.15 108.17 ik •: 109.8 109.22
M-S •114.1 114.3 115.23 115.23
J-D •114.25 114.27 ——''

J-D *116.22 116.24 118.15 118.23
M-S h-'f- ♦103.26 103.28 '"

—J"V

J-D •105.15 105.17 '

mmmm ■ 106 106
M-S;- *106.15 106.17 rnmmm ' 106.16 107.15
M-S

•

. ■ —'*-"N •106.4 406.6 ; 105.31 107.5
M-S >•108.10 108.12- •i\ t 108.4; 108.4
J-D 1

0M •105.29 105.31 " 105.22 107.27
J-D : *7"?:" ' ■; •105.16 105.18 104.9 .107.4
J-D '/->• - : 105.5 105.5 1* 103 . 107.9
J-D 105,47105.4'^ 2 102.22 107.19
M-S V:.- ' ny.)r, *104.28 104.30 ' 102.11 107.9
M-S '"• *104.27 104.19 102.11 107.10

- J-I> , 103.27 103.27 ~2 101.16 106.15
M-S rff ~~ f* *107.13 107.15 106.28 109.15
J-D 103.28 103.28 103.29 4 101.15 106.10
J-D *106.19 106.21 mm—m mm— ~fl.,
J-D *105.1 105.3 mmmm v rmnm -'- j

J-D •108.25 108.27 :•;'<•)Jj}

M-S i f'. 105.21 105.21 1 104.30 107.14
J-D *102.23 102.25 m-mm 100.29 104.16
J-D /iW; *102.23 102.25 — mm 101.4 104.7
J-D *101.28 101.30 102 102?
M-S *101.23 101.25 ^ 1?.

J-D *102.30 103 , ■ }'"!■ ••-■'

J-D
V

•102.24 102.26 ■J. 103.9 103.9
M-S *102.27 102.29 '

••• mmd ' —mm ''%■ ' —mm ,•

J-D •102.31 103.1 ; 103.7 103.22
M-S •103.4 103.6 : >•■

M-S '•
.'.Yfv *10341 103.13 —mm f 103.4 104.3

M-S *103.19 103.21 *:a, mm mm 102.30 104.14
J-D V ' ' '

rm — ♦103.23 103.25 103.13 103.13
J-D 103.21 103.21 P-xi > 103.17 104.26
J-D '<■—— *103.29 103.31 * mm mm 103.23 104.29
J-D

..^ • - ♦106.14 106.16 ■'/ mm-*
J-D .f • i *101.14 101.16 101.14 101.31
J-D •101.19 101.21 101.6 102.17

J-D 121% 121% 121% 61 120% 125ft

"'SB® mm*-

Telephone
REctor 2-2300

Weriheim & Co.
Members New York Stock Exchange
120 Broadway, Nev York

Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtg6 Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntloqula (Dept) coll 7s A 1943
AExternal a f 7s series B 1945
AExternal 8 f 7s series C 1945
AExternal s 1 7s series D 1945
AExternal s I 7s lstr series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958,
Argentine (National Government)—
S f external 4 fts---—^^i.1941 ?
8 f conv loan 4Vis 1971
8 f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of '25-1953
External 5s of 1927-.- 1957
External g 4%s of 1928 1958

Belgium external 6fts 1949
External s f 6s 1955
External s f 7s —.1953

lABrazll (U S of) external 8s 1941
Stamped pursuant to Plan A

Y (Int reduced to 3.5%) 1978
AExternal s f bfts of 1926 1957

Stamped pursuant to Plan A
. (Int reduced to 3.375%) 1979

AExternal s f bfts of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

8% funding bonds of 1931 v:
•: i>l Stamped pursuant to Plan A V ^

(Int reduced to 3.375% )_ 1979
External $ bonds of 1944 (Plan B)—
3%s Series No. 1 —.

3%-s Series No. 2
3%s Series No. 3 —

3%s Series No. 4
3%s Series No. 5——.

3%s Series No. 6-
7-

8
Sfts Series No.
3%s Series No.

3%s Series No.

3%s Series No.

3%s Series No.
3%s Series No. 12

3%s Series No. 13
3%s Series No. 14 :

3%s Series No. 15

3%s Series No. 16

— 81ft -yfy 64 ft 82y»

* 71 60ft 76ft
82 82 82 2 62 ft 85

i.1 -Y-s-
73 gf? 73 :X 1 58 76%

82 82 82 5';:;; 62ft 85

73 Y Y 73 1 58 76%
84 84 84 3 ...J 65 84

♦75 — -- % 59 77

♦70 73 58 76

64ft 63 ft 64 ft 39 61 66
*63% 64ft r. 61ft 67

—' ;'(• 63% 63%- 5 61% 67 >/■
64 63% 64 26 61ft 66%
«... 63% 63% < 5 61 66

*75y8 :y XXt'—*, "'••*-* 63 76
*80 82 v 78 79%

81 81 81 ; .1 " 77 ft 81
*80 »■■■ j 79 y8 80%
*80

— 77 80 ft
63 63 SL 60% 651/4
*63% 64% ,/YY: 601/2 65 ft Y
*63 65 ,•./; • 61% 64%

63 Y 62 ft 63 y 21 60% 65 ft
- 63 63 60% 65 ft
; ...W-.V ; 63 V'V 63 ; ■ 21 60 ft 65

'/ BOND 8
New York Stock Exchange

Brazil (Continued)
External $ bonds

• "s 3fts Series No.
3%s Series No.
3%« Series No.

; . 3%s Series No.

Interest
Period

(Continued)—1718 V. Friday'..-' Week'sRange /
Last or Thursday's Bonds ,w. Range Since

BalePrice Bid & Asked Sold t January 1 V

Low High Y; No. Low High

19
20

3%s Series No. 21
3%s Series No. 22
3%s Series No. 23

• *■> 3%s',Series No. 24 —. ,
' 3%s Series No. 25

3%s Series No. 26
3%s Series No." 2T
3%s Series No. 28 ;
3%s Series No." 29
3%s Series No. 30

Brisbane (City) s f 5s
V- Sinking fund gold 5s
• Sinking fund gold 6s
Buenos Aires (Province of)—
A6s stamped
External s f 4%-4%s .1
Refunding s f 4%-4%s
External readj 4%-4%s
External s f 4%-4%s__
3% external s f t bonds.

Canada (Dom of) 30-yr 4s
25-year 3Vis
2%s J'

1957
1958

1950

1981
1977
1978
1970
1973
1984

•63

*63

h. *63

*63%
62%
63%
63%

.•63
•63
•63
*63

; *63
63

♦63

101%

65% ■: :•
65.
64% , .

64% ;
62% V:
63 y*
63%
65

64%
64%
64% 1 v

. 64 ya ;

63% ;•
64%
102%

.1960
1961

Jan 15 1948
.1954ACarlsbad (City) 8s

AChile (Rep) External s f 7s 1942
_47s assented 1943

J-D — 102 ft 102 ft 2

M-a •96% —

M-S 96% 96 97 . 50
F-A ■'

5

Y?96ft : 96ft 96ft 25
A-O 97% 97% 97 ft /:%Y'2r
M-N 98% 99 3
J-J P:^yy;y;B2.. 82 ■ 15

A-O — *110ft 110%
J-J ; - w 111% 111% iJ. 13
J-J *100% 101ft f

AExternal sinking fund 6s I960
AOs assented

AExtJ sinking fund 6s Feb 1981
A6s assented Feb 1961

ABy external s f 6s Jan 1901
A6s assented Jan 1961

AExtl sinking fund 0s Sep 1961
A6s assented —Sep 1901

AExternal sinking fund 6s 1962
!

A6s assented-—• -.1967
AExternal sinking fund 6s Il963
AOs assented 1903

ACbOe Mortgage Bank 6%s——1957
A6%s assented .1957

ASinking fund 6%s 1901
A6%s assented— 1901

AGuaranteed sink fund 6s Il961
; AOs assented . 1QW1
AGuaranteed sink fund 6s Zl962
A6s assented-, 1909

AChllean Cons Munlo 7s 1900
A7s assented .—I960

AChinese (Hukuang Ry) 5s iohi
Colombia (Republlo of)—
•AOs oLl92«
A6t of 1927-—— Jan 1981
3s external s f $ bonds 1970

AColombla Mtge Bank 6%s 1947
ASinking fund 7s of 1926 1946
ASinking fund 7s of. 1927 1947

Copenhagen (City) 5s "•
25-year gold 4%s

ACosta Rica (Rep of) 7s
Cuba (Republic of) 5s of 1914>_
External loan 4% ,,

4%s external debt
Sinking fund 5%s ,

APubllc wks fifta : V

ACzechoslovakia (Rep of) 8s ser

ASinking fund 8s series B
1ADenmark 20-year extl 6s
External gold 5%a 1
External gold 4%s

lADominican Rep Cust Ad 5%s.
5A 1st series 5%:S of 1926
5 A2d series sink fund 5%s
Customs Admin 5%s 2d series.

• 5%s 1st series

-.-1952
.—1953

1951

1949
1949

—1977

1953
1943

A-1951
1952

—1942

1955
1962

—1942
1940

1940
—1961

1969

1969

1967

1949

1949

J-J
M-N
M-N

A-O
A-O
F-A
F-A
J-J
J-J
M-S
its
A-O
A-0

M-N
M-N

jr-D
J-D
J-D
J-D

A-O
A-O,
M-N
M-N
M-S
M-S

J-D

A-O

J-J
A-O
A-O
M-N

F-A

J-D

M-N
M-N

M-S r

.P-A
J-D

j-J
J-D
A-O

A-O
J-J
F-A
A-O
M-S
A-O
A-O
M-S
A-O

A-O
J-J
M-S
J-D

84%
84%
64%

54

101

102%
101%

60 ft
60 ft
63

60%
60 ya
60 ya
60 ya
60%
61

60%
60 Va
60 ya
61

60ft
101
100
101ft

64ft
65

64

64%
65 y*
65

65%
65

,

65

65%
65
65
64%
64%

103 .

103 y8
104

"yi 81ft 85 ft
YY^81ft- 85 ft

26 yy -58% 67%

/ si y« 52 ft
"l 511/2 55

511/4 54 ft

14 91 100

6 88% 97"%
7

"

33ft 39

106 108

~9 104 108%
7 110 lib

. 1091 113

~2 y? 162'- ■'168
H'98 -"; .' 101

98% 101
23 - 96 ' 102
9 100 104-

45 90% 101ft
102 ft 102 ft
101% 101%

"l 101 103
2 101 103

I- 50 50ft
105 111

19 15 22

21 14 ft 19 ft
6 100 102
3 , Y' 95 ft 1001/4

— 102 104%

1 14% 24
__ 30 32 ft'
—— 96 ft 99 ft

__ 11 lift

21 22
15 ft 16%

For Financial Institution3

FOREIGN SECURITIES
STEM TRADING MARKETS

IISl-nABiMABgS
FOREIGN SECURITIES SPECIALISTS

•

50 Broad St.. Now York 4. N. Y.

Telephone IIAnover 2-0050 " ! Teletype N. Y. 1-S71

t For footnotes see page 33.
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Monday, July 1, 1945

Railroad Reorganization Securities
■ ■ r,; .■

i ZZZZzZ '• Z ;;-t S \-Z :;Z;Z;Z •< Z-': vZzZZ-?ZZ:- -

PFLUGFELDER, BAMPTON & RUST
Membert New Tork Stock Exchange

61 Broadway New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONDS
New York Stock Exchange inferos* Firida/ Week's Range

- Peri"? s,ifc Ws Range Sinced Sale Price Bid & Asked Sold January 1

Albany Perfor Wrap Pap 6s„_._3048 a-o "1<H? High N°' low High C
6s with warrants assented_.„.._i948 ~ 104 ... 100 103

Albahy & Susquehanna RR 4%s_.1975 ' S.n 102 103 1 100 105
Alleghany & West 1st gtd 4a. 1998 A-o "" JIu 117 114 116%AO -

. *100 f; ioo% 104 • 5

;r BONDS
New York Stock Exchange

Mexico—(Continued)—
AAssenting 4s ol 1904_ 1954
AAssented to Nov. 5, 1942, agree

AAssenting 4s ol 1910—.. 1943
AAssented to Nov. 5, 1942, agree

lATreasury 6s of 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Minas Geraes (State)—
ASec external s f 6%s 1958
Stamped pursuant to Plan A
(Int reduced to 2.125%)—2008

ASoq external s f eyas——1959
Stamped pursuant to Plan A1

, (Int reduced to 2.125%)—2008

Interest

Period

AMontevideo (City) 7s. .1952
New South Nales (State)—
External 8 f 5s —1957
External s f 5s ; 1958

Norway (Kingdom of) 4y2S —1956
External sink fund 4y4s_. 1963'
4s sink fund extl loan 1963
Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4%s 1955

APanama (Rep) extl s f-5s ser

AStamped assented 5s
Stamp mod 3 Vis ext to
Ext sec ref 3V2S series B—

APernambuco (State of) 7s
Stamped pursuant to Plan A
(Int reduced to 2.125%)__

APeru (Rep of) external 7s,
ANat loan extl s f 6s 1st 3er.
ANat Loan extl s f 6s 2d ser,

5 APoland (Rep of)'gold 68—..

.1963

.1963

.1994

.1967

.1947

.2008
-1959

_1960
.1961

—1940

A4%s assented—1938
AStabllization loan 8 f 7s 1947
> AAWs assented. 1968
AExternal sink fund gold 8s 1950
A4%s assented —1963

APorto Alegre (City of) 8s .1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal loan 7%s 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2006

APrague (City of Greater) 7yas :1952

Queensland (State) extl 6s——1947
ARio dc Janeiro (City of) 8s 1946

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6y»s 1953
Stamped pursuant to Plan A
(Int reduced $0 2%)—~—2012

Rio Grande do Sul (State of)-
A8s extl loan of 1921.
Stamped pursuant to Plan A
(Int reduced to 2.5%)

A 6s external sink fund gold
Stamped pursuant to Plan A

: '<■ (Int reduced to 2%)—.
a 7s external loan of 1926-.-—.
Stamped pursuant to Plan A
(Int reduced io 2.25%)—..

A7s municipal loan—.
Stamped pursuant to Plan A

. j- (Int reduced to 2.25%)^..

.1940

.1999

.1968

.2012

.1966

.2004

.1967

-2004 -

Santa Fe external sink .fund 4a 1964
JASan Paulo (City) 8s 1952 '

Stamped puisuant to Plan A
(Int reduced to 2.375% )—2001

A6%s extl secured s f -——1957
Stamped pursuant to Plan A
(Int. reduced to 2%) 2012

|ASan Paulo (State) 8s 1938
Stamped pursuant to Plan A
; (Int reduced to 2.5% ). 1999
A8s external 1950

J-D

Friday Week's Range
Last or Friday's -

Sale Price Bid & Asked
Low High

"w *12%-13
.

.... *10% 11%
— ..*18% — • '

*14% 16
: *24% — -

*18% —; •

Z__ *— 41%

*35 38%

*125 —

■

„ %„■

102 . 102 -

102 103%
105 y4 105%*
105%-105%
*104 106%
*102 ? —
*101

Bonds Range Since
Sold January 1
No. Low ffigh

. 12% 13%
'

10% 11%
16 187/a
14% 15

42

42%
46

102

M-N
M-N
J-D

M-S
M-3

MS
MS
J-D
A-O
A-0

J-J *
m-n

Stamped pursuant to Plan A
-

, (Int reduced to 2.5%)—1999 '
A7s extl water loan——. 1950
Stamped pursuant to Plan A

. . (Int reduced to 2.25%)_—2004
; A6s extl dollar loan —1968<

Stamped pursuant to Plan A
(Int reduced to 2%)—,—2012

IASecured s f 7s—; —^ 1940
Stamped pursuant to Plan A"

(Int reduced to 3.5%) —1978

Serb* Croats & Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl——1962

ASilesla (Prov of) extl 7s———1958
. A4%s assented....—1958

Bydrev (City) s f 5%s— .1955
AUrunLtoy (Republic) extl 8s 1940
AExternal sink fund 6s 1960
AExternal sink fund 6s —.1964

3%S'4-4ys% ($ bonds of 1937)—
External readjustment 1979
External conversion 1979

3%-4ya-4ft extl conv 1978
4-4%-4%s extl readjustment—1978
3%s extl readjustment .—1984-

AWarsaw (City) external 7s 1958
A4%s assented 1958
"f ';. : -; ;• • VvrZ•

Railroad and Industrial Companiea
Adams Express coll tr gold 4s 1948
Joll trust 4s of 1907 1947

Alabama Great Southern 3V4S 1967
Alabama Power 1st mtge SVas 1972

F-A

A-O

J-D

J-D
M-N

J-D

m-3
m-n

M-N

J-J

J«J
ms

A-0

m-n
m-n
J-D

J-D

F-A
F-A

m-n
m-n

m-3
J-D

M-N
J-J

100 y8
99%

25%
26%

*99%-
100 y8100% :T
99 99% ;; % 2<;

'105% —■""

41% - "ZI
42

25% 27'/4 14

24% 26% 355
24% 26%

'

126

*18% 26

*31 ■

w

*13% 19%
•25 31

18 18 : 12

*ZI 47
—

* 40% —

♦70% 83 —

*101% 103% ****

*42 45 —

45
*35 40 •

35% 35% 3

52 —

*- -45

39% —

: ' 40
s * ^ ^ 45% ■

—

35 42

lOi: 103
101 Yo 103%

, 101 >107%.
100 107 y4
101 107 y«
99Va 103
997/a 103%

100'/a 102
98% 100

42 44

39 V 46 ,

25 y8 33
24" 30%
24 30%

18% 23
31% < 32%
18% 24
25% ,35%
18 24
43 48

40

201. 403%
45 i 52%

35% 45

45 52

36% 44

42% 47

36 40%
43 46%

39 42

51%

12%

03%

96

98% - 98%' ,
1 95% 100

51% 5iy2 2 Z'Z.V 48 54

*40 48 48
40 40 8 40 45

"V <

38% 38V4 5 37% 43

71 71
» 57 71

*62 71 .

65 71
■

70 71 13 ' 60 71

*62 71 - 60 69%
*57 ; ■ ; — || 55 61% ;

55 55 2 55 Z 64
50 56 2 54% 60

*54 61 m*i»V Z'-v 54 61

.82 82 X'-1 :Z|Z 71% 85

72% 72%
1"'\-r ■>' PI 64 76

• v •/ : >. ; V-;' . .

13 13 11 13 21
12% 13 22 12% 20%
*18 25 -z z •• 23 25
16% 16% 1 16% 20

102% 102% 1 102 104
*110 —

'

."'Z; _

*110 120 120

",V . . v
—

93 93% 21 Z' 86% 94
90 90 3 87 96
*89 90% '

— ■ 86 94
, ,,, 95% 96 25 90 96

*84 '90 :'Z;i-#*Z':'Z. 83 83
.*__ 23 18 21%
*10% 18% 14 18

*105

"c'Zv-.'ZVc

104% 105%
*102%. — 1 ;,ZZ; ^ 102% 103%
*104'/a 106% - 104% 105%
108 108V* $ 107 109

Am & Foreign Pow deb 5s—r.,2030
American Telephone & Telegraph Co.—
3s conv debentures TrT,_ .1956
2%s debentures—1980
2% debentures 1975

.:

Amer Tobacco Co deb 3s_——.1902
3s debentures a.—— —^-1969

r • • •*. •. - • ; rv v''." ••o- *

AAnglo-Chilean Nitrate deb.. 196")
Ann Arbor 1st gold 4s 1998
Armour & Co (111)—

1st mtge 3'As series E :——1964
••V

•. ,; wi.
Atchison Topeka & Santa Fe—
• General 4si—W-1S9&"

Adjustment gold 4s July 1 1995"

Stamped 4s—July 1 1995
Atl Knox & Nor 1st gold 5s_. 1946
Atlanta & Charlotte Air Ry-—
1st mortgage 3%s...——.^..—1963

Atlantic Coast 1st cons 4s.4_.July 1952
General unified 4%s A—1984

Atlantic & Danville Ry 1st 4?— —1948
Second mortgage 4s- ...^,.—1948 -

Atlantic Refining 0%8 debs^....—1960

Baltimore A Ohio RR—>
1st mtge gold 4s_.. 1—July 1948
Stamped modified bonds—
1st mtge gold (Int at 4% to
i Oct 1 1946) due July 1948
Ref A gen ser A (int at 1% to
Dec 1 1946) due 1995

Ref & gen ser C (int at 1%%
t to Deo 1 19461 due — 1999
Ref St gen set D. (int at 1% to
Sep 1 1946) due '—.2000

\ Ref St gen ser F. (int at 1%; to1 / ?
l ^ Sdp 1 1946) due ..1996

'

AConv due— Feb 11960
Pgb L E & W Va System—
Ref gold 4s extended to—1951

6'west Div 1st M (int at 3%%
to Jan 1 1947) due—I ^1950

TdledO Cin Div ref 4a A—.—..—1959
f- »-V i,. C V +V?' '-t' •> ,i' ^ rV.' ->i-' ■'* V:- '
' Bangor St Aroostook RR—

Con ref 4s„ .—.—.1951
; 4s stamped ... ——1951

i'.* v -V ' -

Beech Creek Extension 1st 3%S—..1951
Bell Telephone of Pa 5s series C—1960
Bethlehem Steel Corp—
Cons mtge 2%s ser I— 1970

Boston & Maine 1st 5s AC .—.1967
. 1st M 58 series II—— ... 1955

1st gold 4%s series JJ.—..—.—1961'

i-t 1st mtge 4s series RR 1960
Alnc mtge 4%s ser Ai July 1970

1:2ABoston St N Y Air L 1st 48—1955
■f " ... , .......

> Bklyn Edison cons M 3'As 1986
Bklyn Union El 1st gold 5s 1950

j. Bklyn Union Gas 6s series A 1947
i Gen mtge s f 3%s——..——.1969

4s s f debentures 1969
Buffalo Niagara El 1st mtge 2%s_1975

Buffalo Rochester Si Pgh Ry—
Stamped modified (interest at
3% to May 1, 1947) due— 1957

IBurlington Cedar Rap St Nor—
(A 1st & coll 5s ;——1934
ACertificates of. deposit

Bush Terminal 1st 4s .1952
Consolidated 5b 1955

Bush Term Rldgs 5s gtd —..I960

California Elec Power 3%s— 1968<
f Calif Oregon Power 3y«s 1974

Canada Soucnern cons gtd 5s A 1962
Canadian National gold 4%s_.....1957
Guaranteed gold 5s —Oct 1969

'j Guaranteed gold 5s— —...^.1970
Guaranteed gold 4%s ——1955
Guaranteed gold 4.%s—1956

' Guaranteed' gold 4%s_ —.1951
Canadian Northern Ry deb 6'/as—1946
Can Pac Ry 4% deb stk perpetual

1 fiACarolina Central 1st gtd 4s—1949
Certificates of deposit—...—.

) Carolina Clinch St Ohio 4s_ ..._196B
Cart A Adir 1st gtd gold 4s—.1981-
Celanese Corp 3s debs 1965
ACent Branch U P 1st gold 4s—- 1948>
tCentral of Georgia Ry—

- A 1st mtge 5s Nov 1945
JAConsol gold 5s^— *..—1945

r ARef & gen 5%s series B 1959
ARef & gen 5s series C— 1956

- AChatt Div pur money gold 4s__1951
j AMobile Ply 1st gold 5s..———1946

Central Illinois Light: 3%s—
; fACent New Eng 1st gtd 4s
'JACentral of N J gen gold 5s

A5s registered 4—
AGeneral 4s
A4s registered

Central N,Y Power 3s
'( Central Pacific 1st ref gtd gold 4s.

1st & ret series A -

(4y4% to Aug 1 1949)—.'—.
; fACentral RR & Banking Co—
?" 5s stamp (partial redemption)..
/j--'','£•' ♦...-,v-.'': ./"j. -' / V ■- : '

Champion Paper & Fibre deb 3s—
t Chesapeake & Ohio Ry—

General gold 4%s ;
Ref & impt mtge 3'/28 D—•
Ref St impt M 3%s series E—
Potts Creek Br 1st 4s—

' R & A Div 1st cons gold 4s—_
'2d consol gold 4sj,

Nf-S

M-S
F-a
a-o
A-O

A-0

Jan
Q-J

M-S

A-0
Nov
M-N
J-D

110 io9y« iio

157%
104%
104%

106 y«

156 157%
104 y4 194%
104% 104%
104% 104%
105% 106'/a

68
*96

98

102

B

A-0

MS
f-A

M-N

J-J
-M-S
M-N

A-O
J-J

M-N
'

j-F-A :

M-N
F-A
M-N
M-S

M-S
M-N

.1960 A-0

.1961 ' j-j

.1987 j-j

.1987-
_1987 j-j
.1987
.1974- A-0
_19'i9 v F-A

.1974 ■ F-A

.1942-

-1965>. j-j

.1993 M-S
.1996> M-N
.1990. F-A
-1946 j-j
-1989 j-j
..1989 j-j

110%

45

104% 105

136% 137
».. 126%
123 124

*104% 105%
110% 110%
114% 114%
45 a: 45%
*33% 35

1027/a 103%

105% 105% 105%

102% 102% 103

91% 90% 93%

; 98% 98 99%

90 89'/4 91%

89%
73

101%

103%

103

89% 91%
72 :74%

101% 101%

103
103

104
103%

102% 103
103% 104%

*102% 102%
132% 132% 132%

103%

100 f
69%

105%

104%

103% 103%
109 109
*105% 106
*106% —

100 100%
69 70%

- 68 72

103% 1037/a

*103% 105%
105% 105%
105% 105%
104% 105

857/a 857/a 88%

108

106%

116

114'/a'

114%

108

82%
27%

27%

44%
44

42%

105%
105 lM

53 107% 110

75 ,143% 159
116 .103 107%
63 103% 107%
7 .103 105%

106 105 107%

6 92% 68- '
— 100 104

46 104% 108
""

m

39 131% 141

11

124

123
124

131%

45

104% 107
109ya 113
110'/a 118%
.42% 46%
33% 38%
102% 105%

*43 50 '/a
*__ 53

106 106

106, 108
109 109

106% 106%
106% 106%
120% 122%
122% 123 .

116 116
116 116%
*122% 122%
120% 120%
114% 114%
*9938 —

113% 114%
*._ 105'/4

108 108%
*„_ 91%
105% 105% '

92 92
'

104 106
81 82%
26% 27%
26% 27%
*73% 83'%
,*.. : 42

*109% —

"•105% 106
• 43% 44% -

42% 44%
41Ya 42%
*39 46

107% 107%
108% 108%

*109% —

50 50

104% 104%

146% 146%
105 >/4 106
105 105 7/e

, *99% -- .

132% 132 %
*121 124

39 103 , 107% I

42 101% 105 >' ■

130 86 99 .ijl
227 91 103 ;Z J
63 85% 88% I
56 84% 96% I
380 70% 88% I

11 99 103 X:Z;T

117 99 104% I
16 102% 104 I

13 98% 104 y4 Zl
5 98 105% 1

"l 130% 133% I
41 102% 105% „M
2 107% 109 I

105% 106% -\
; io *

106% 106%
99 104

98 69 '84%
7 66% 85 ^ |
16 103% 105% I

106% 106% t!
104% 106% !

19 105% 107% Z :
4 105% 107%
27 104% 106'/a I s

50 83 92% ; -
'

■ X 48% 58
"*6 53 56%

, 1 104 107%
11 ■ v' 98 106 ' *

1 104% 109

28

106%
106%
118%
122
115
116

122'/a
120%
114
100
108%

109.
108
125
125%
118

110
124
123%
116'/a
102%
121

102% 102%

107% 109
87% 91
104 107

87% 96

99%
74%
23%
22%
76

37

108

87%
33%
33%
85 :

44%
'

108 109%
6 100% 106%
43 42% 61%
18 42% 60%
15 39% 56

39 52
2 107 108%
11 107% 110

a 1

. W" '■», ■ 109% 113

3 48% 50

5 103%' 106

1 144 151%
29 105 107 y«
54 104% 107%

~2 132% 135%
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NEW YORK BOND RECORD
■\ range for week ending june 28

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

• Low High

bonds y.
New York Stock Exchange

BONDS

New. York Stock Exchange
"/ • Friday Week's Range

Interest Last or Friday's Bonds
Period Sale Price

, Bid ft Asked Sold

Low High No.
A-0

. 577/a 56% 58 58

: J-J v'v ■■■■ 119 119 17
F-A J19% 119 119% 33
F-A 103 104 56
F-4 ; 100'/a 100 100% 81

Bonds Range Since
Sold January 1

No. Low High

Range Since
January 1

Low High

54% $4%

116% 119%
117% 119%
103 106%
99% 103%

tAChicago & Alton RR ref 3s 1949
Chicago Burlington & Quincy RR—
■l;v- General 4s. „ .....,-.^,.1988'

1st & ref 4%s series B 1977
1st & ref mtge 3%s. —1985
1st & ref mtge 2%s;....;-^.....^.197Ql,

Chicago ft Eastern 111 RR—
AOen mtge inc (conv>.'.....„..i997
1st mtge 3%s ser B 1989

Chicago Si Erie 1st gold 5s „_1982
Chicago Qt West 1st 4s series A 1988
-' AOen lnc mtge 4%su—..Jan 1 2038

tChicago tod & Louisville Ry—
St ARefund-ng 6s ser A ;——1947

ARefunding gold 5s series B 1947
ARefunding 4s series C ..1947
A 1st & gen 5s series A 1966

il Alst & gen 6s series B—, May 1966

Chicago Ind ft Sou 50-year 4s 1956
Chie Milw St Paul A Pac RR—
1st mtge 4s. ser A— —— 1994
,Gen mtge 4%s inc ser A Jan 1 2019
4%s conv inc ser B Jan 1 2044

Chicago ft North Western Ry—
2nd mtge conv inc 4%S—Jan 1 1999
Jst mtge 3s ser B — ..1989

llAChicago Railways 1st 5s stpd
"

• .25% partial / redemption--..._;^1927
tChicago Rock Island & Pacific Ry—
AGeneral 4s;1988
ACertificates of deposit-..-^..-.1:

lARefunding gold 4s ,1934
; fASecured 4% s series A..—1952
AConv gold 4%s : I960

Chicago St L & New Orleans 5s. 1951
Gold 3%s_ ; ^.^-1951

::. Memphis DIV 1st; gold 4s^^,^1951
Chicago Terra Haute &-S'ea'stern Ry

. Jst ft»ref M 2%-4'As----------1994
; Income 2%-4%s—...^.--^.^.1994'
Chicago Onion Station— ,

1st mtge 3yas series F-_._. 1963
1st mtge 2%8 ser G 1963

Chic & West Indiana com 4s 1952
1st ftlet 4%s series D-... 1962

tSAChllds Co deb 58 part paid 1943
SADebentures 5s part paid 1957

tAChoctaw Ok Si Gulf cons 5s__.__1952
Cine Gas & Elec 1st mtge 2%s ..1975
Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974-

City Investing Co 4s debs ....1961
Cleve Cin Chic & St Louia Ry— -

General gold 4s . 1993
General 5s seriea b

, iaoi
Ref ft Impt 4%s series E.........1977
Cin Wab & M Div l&t 4s 1991
St L Div 1st coll tr gold 4s ...1990

Cleveland Elec Ilium 3s .1970
Cleveland Si Pittsburgh RR— '
Series C 3%s gtd ..1948
Series D 3Via gtd__——. ;_1950

Cleve Short Line 1st gtd 4%s 1981
Oleve Union Term gtd 5%s 1972
1st s f 5s series B gtd ..1973
1st 8 f 4% 8 series C 1977

Colorado & Southern Ry.—
4%s (stamped modified! _1980

Columbus & H V 1st extl gold 4S..1948
Columbus Si Sou Ohio El 3%s _1970
Columbus & Tol lst extl 4s.—x.1955

Commonwealth Edison Got—
1st mtge 3s series L ...1977

Conn Ry & L 1st St ref 4%s 1951
Conn River Power «13%sA——1961.

Consolidated Cigar Corp>3%$—^:1965
Consolidated Edison ol New York—
3%s debentures 1948

3%s debentures...-^..-...—.1956
3%s debentures—.—.........—1958

JAConsol Ry non-conv, deb 4s 1954
ADebenture 4s 1955
ADebentura 4s——.1956

Consumers Power 1st mtge 2%s..l975

Continental Baking 3s debs .1965
Crucible Steel 3%s 8 f debs 1955

; IACuba Northern Ry 1st 5% s 1942
ADeposit receipts^.---—.m-*——,

ACuba RR 1st 58 golcU.P—1^.^.1952.
ADeposit receipts——.—

A7%s ser A-deposit, rets 1946.
A6s ser B deposit rets.—1948,

El Paso & 8 Wist 5s-——
5s stamped

Erie' Railroad 'Co— ■

Gei; mtge inc 4%s series A
1st cons mtge 3'As ser E
1st cons mtge 3yas ser F
1st cons mtge 3%s ser"G.._.
1st cons 2s ser H

; OhiQ Div 1st; mtge

113 113
107. 107;:
101 101%
20 21%
21 21%

109 109%

105% 105%
99% 101 '
83'A 86%

Firestone Tire St Rub 3s deb 1961
lAFlorlda Cent & Peninsular 5s ..1943
* Certificates of deposit
IFlorida East Coast 1st 4%s. 1959
Alst & ref 5s series A 1974^
ACertificates of deposit.... —

Francisco 8ugar coll trust 6s 1950

Gas ft Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—
A4s conv lnc debs..—........i960

tAGeorgia & Ala Ry 5$ Oct 11945
Certificates of deposit

tSAQa Caro ft Nor lst.ext 6s ,1934
Certificates of deposit

Goodrich (B F) Co. 1st mtge 2%s.l965
Grays Point Term 1st gtd 5s 1947
Great Northern,Ry Co— •; *
i. General 5%a series n . , iom
General 5s series C 1973
General 4V2S series D. 1970
General 4%s series E 1977

rv Gen mtge 3Yas ser N 1990
Gen mtge 3yas ser O. .......2000
Gen mtge 2%s 'ser P.... ...1982
Gen mtge 2%s ser Q__. ____2010.
Gen mtge 2!As ser R___^__ .1961

AGreen Bay ft.West deb ctfs
•:<ADebentures.- ctfs -B

Greyhound Corp 3s debs__. 1959
Gulf Mobile ft'Ohio 4s serie; B 1975
Gen mtge iric"5s series A ^2015
1st ft ref 3%s series D ! 1969

Gulf States Utll 3%» series D 1969

87»/a 86 87%
*59% w:;'
*59%
*116 —

— *116 '

103 103 ; 103%
— *102% 1

119% 119% H9%
.» 137% 137%

129 129
„ *108 A 112
103% 105% 106

104% 104%
99% - ■ 99Mi. 100%
90% 90% 91Va
98% 98% t 99-Va
79 79 79

; ' 12 ■, 13
.. 104 104

107 107

... 101% 101%
1.02% 102% 102%
.. 107Ys 107%

65% 71

57 87% 106%
, 88 % 92%

380 59% 72%
89 63 - 81

272 28 39%
I 105% 110

100% 103
100 106

119% 122%
136 ya 140%
127% 134%
108 A HO aa

104 107
103% 107
99% 100%
90% 91'A
98% 99 Ya
75 :'79
11% 17%

103'/a 104%
105% 107 ya
99 V* 104 y*
101% 104 -

107 ya 110V2

-

10.6% 107%
— 99% 99%

107 107
106 106 •':>
111% 111%
106 106%

^

.. v - *42%. C.;',,
43% 43% 43%
— *80 85 .

105% 105% 106"
'

— 112% 113
*104% 105%

106 104%. 106

-- 42% 63
2 42'/a- 63 '
— "

. 80% 100 V f
31 103% 107%
*.■ '*

6 112 ; 113%
103% 107% t

72 104% 108%

1 - 110 ,121
'■

-

\

143 91% 100
21 86'/2 93% I
1 105 ? 110% 4

103% 104
140 ya 150
100% 104'/a
100% 104 »A
80 *-94

111% 113%
67% 80%
31%: 45

Hackensack Water 1st mtge 2%s—1976
Hocaing valley Ry 1st 4^a lays*
ISAHousatonic Ry cons gold 5s_.1937
Household Finance Corp 2%s 1970
Hudson Coal lst's f 5s series A—.1962
Hudson Co Gas 1st gold 5s 1949
Hudson ft Manhattan 1st 5s A 1957
AAd] income 5s Feb 1957

104 103% 104
.

.. *147 „

..1 101 101
100% r 100% 101
89% 89 Va 90%

.*111Viv— ,

71% 67Yb 72%
35% 31% 36%

- 94% 95%
-88 88

105% 105%

109% 110

*103 - vw

,£105 . -
,1121% 112%

H 406%. 107%
105% 106%
105% 106

hi 69% 71
*105%:^^
*109 110
*115

104% 108%

105% 107%
104% 104%
io4ya i04ya

Illinois Bell Telep 2%s series A 1981
Illinois Central RR—
I 1st gold 4s.. ,1851
1st gold 3%s i - 1951
Extended 1st gold 3%s-..^M^..l951
1st gold 3s sterling _4951
Collateral trust gold 4s_ 1952

•

-Refunding ** man ^

Purchased lines 3%a_ .1952
Collateral trust gold 4H ~ : 1QRa
Refunding 5s ; .1955
40-year 4% $_ ....... 1966
Cairo Bridge gold 4s 1950
Litchfield Div. 1st gold 3s 1951
Louisville Div & Term gold 3%s_l953
Omaha Div 1st gold 3s.........l951
St. Louis Div & Term gold 3s 1951
Gold 3%s- ... ...1951

Springfield Div 1st gold 3%s 1951
Western Lines 1st gold 4s 1951
Registered ....

TO Cent and Ch.ic St L ft N O—
Joint 1st ref 5s series A 1963
1st & ref 4%s series C„___ .-.1963
1st ref mtge 4s ser D i 1963

Illinois Terminal Ry 4s "ser A_ -1970
ina 111 & iowa 1st gold 4s 1950
tAInd & Louisville 1st gtd 4s 1956
Indianapolis Union Ry 3%s ser B..1986
Inland Steel 1st" mtge 3s series F 1961
^International Great Northern RR—
Alst 6s series A -1952
AAdjustment 6s series A—July 1952
Alst 5s series B....I ........1956
Alst gold 5s series CL. ^..^.1950

lAInternat Hydro El deh 6s—:___1944
Internat Paper 5s series A & B..4.1947
Ref sink fund 6s series A... .1955

tot Rys Cent Amer 1st 5s B__ 1972
tot Telep ft Teleg deb gold 4%s.__1952

102% 102%
102% 103%
103% 103%
103% 104
106 107
96 96%

*105% —

109% 109 109 J/4
*111 .112%
106'/a 106%

-- ,*104% 105%

101J/4 101'A 101%
101% 102 &

L. , .104%. 104%

108% 110
111 >: 111

105% 106%

103% 105%

101% 103
101% 104%
104% 106%
60 76
60 76

58 75
104% 108%

102% 106
102% 104

57% 60
46 51
81 86

43'A 48%
47 53%
47% 53 h

*104 —

100% 100%
101% 101%
*102% 103%
*qq

*105%' II
*105% 106%

58 58

106% 107%

104% 105
*103% 103%
*59% 62%
47% 49
*83 Hi. 85
43% 43%

. 99% • 106%
96 - 101'A
92 y4 96 y*
104 106%

105% 106
102 117

105% 107%

93% 99%
101% 103%
105 Va 108 Va
100 - . 103
100%: 104%:

Dayton Pr ft Lt 1st mtge 2%s«»U.1975;
Dayton Union Ry 3V4S series Q 1985
Deere ft Co 2%s debs_—J-: ions

Delaware & Hudson 4s extended-..l963
Delaware, Lack & West RR Co—
N Y, Lack ft Western div
1st & ref M 58 ser C.^.....1973
Income mtge due 1993

. Jiorrisi ft Essex division * - ,

:■ Coll tr 4-.6s -May 1 2042
Delaware Power ft Light 3s 1973

IDeover .& Rk>; Grandg RR—• , : *, ■ *
w IA1st consol -4s_—^..•.'.i^.^^1938

-

fAConjsol gold •4%8-i..^L«.i.«:_l930.
tDenver ft Rio Grande Western RR—
AGeneral s 'f5s.-~.-—,
AAssented i

ARef & impt.5s series Bu^......l978

Detroit Edison 4s series F—— 1965.
i, Gen ft ret mtge 3%s: series'G I960.

Gen & ref 3s series H _.._.__1970
Detroit ft Mackinac 1st lien gold 4s 1995.

ABepond gold 4s .__'._1995J-
Detroit Term ft Tunnel 4%s.. 19«1
Det Tol & Ironton RR 2%s ser B__1976
Dul Miss & Iron Range Ry 3%s ,1962
15ADU Sou Shore ft Atl gold 5s 1937
Duquesne Light. 1st M 3%s 1965

East Tenn Va & Ga Div 1st 5s___^1956
Ed El 111 (NY) 1st cons gold 5S——1995
Electric Auto-.Ljte 2y»s debs_^- ^1950.
Elgin Joiiet & East Ry 3>As 1970.

105% 105% 105%
*103% —

.. , 105 105
102% 102 103 :

101 99% 101

103% 103% 103%
James Frank! ft.Clear 1st. a» , „ tofifl ., JT-D
Jones ft Laugblin Bteel 3yas .1961 W

107% 107%

79Ya 85%
78 83%

105% 107%
103 104%
104% 107%
122 .1 122
65% 72 -<

108% 108%

Kanawha ft Mich 1st gtd gold 4s__1990
Kansas City Fort Scott & Mem Ry—
lARefunding gtd 4s_-— l.1936
ACertificates of deposit- -

Kansas City Southern Ry. 1st ,3sl~--1950
1st mtge 4s ser A 1975

Kansas City Terminal Ry 2%s_._1974
Kentucky Central gold 4s -1987
Kentucky & Ind Term 4%s .1961
M Stamped — —...1961

Plain .1961

4yas unguaranteed .1961
Kings County El L ft P 6s _.1997
Koppers Co 1st mtge 3s .1964
tAKreuger ft Toll 5s ctfs 1959

107 107
104 104%
*105

*120% — fV"
, 71 75%
*108% —

*111% 117JA
*106% —

*182 200 •

105 105
*4% 5

107 107 3A
*107% J L* ■

1087/a 109%
67% 68%

.*51% „

, 115v. 1115
*98 .98%
106 106

£. 44% 44%
106% 106%

106% 109
106% 109
107% 110%
63% '75 v

45% 51%
114 ; 120%
98% 98%
105% 107%
43% 54 ;

104% 106%

120% 122%
155% 157
102 V2 102%
105% 106%

*120%
*155 __-:
*102 103

105% 105%
Lake Sh ft Mich Sou gold 3%s—.1997; J-D
3%s registered 1997 - J-D

For footnotes see page 33,
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88 . 88%
102% 102%
94 94%
*63% 100
*106 VA 107
*102y8 103
-*23%-25 5 XOgdensburg St Lake Champlaln By—

A 1st guaranteed 4s .-1948
Ohio Edison 1st mtge 3s 1974

1st mtge. 2% 8 1975
Oklahoma Gas St Electric 2%s —1975
Ore Short Line 1st cons gold 5s 1946
Guaranteed stpd cons 5s .1946

Oregon-Washington RR 3s ser >—I960

22 *29

105% 108%
lOlVz 106F
101 Vz 105

100ft 101%
io y8 101%
104% 107 y«

*100% r
107% 107%
106 106

>111% 112%
73% 73 V4

105% 105% 106

94 101%
88 96 Va
90 .98%
99% ,114%

Pacific Gas St Electric Co—
1st & ref mtge 3%s series I 1966
1st St ref mtge 3s series J .—1970
1st & ref M 38 series K 1971

y 1st & ref M 3s series L 1974
1st St ref M 3s series M 1979
1st & ref mtge 3s ser N 1977

Pacific Tel & Tel 2%s debs 1985
Paducah & 111 1st s f gold 4%s 1955
Paterson St Passaio G St E cons 5S-1949
Pennsylvania-Central Airlines—
3y2s conv inc debs 1960

Pennsylvania Co— -
Gtd 4s series E trust ctfs , —1952

Pennsylvania Glass Sand 3%s___1960
Pennsylvania Power St Light Co.—
1st mtge 3s__ • 1975
3s 8 f debentures 1965

Pennsylvania RR—
- Consol gold 4s— 1948

4s sterl Btpd dollar May 11948
Cons shining fund 4%s 1960
General 4%s series A 1965
General 5s series B —1968
General 4%s series D—..........-1981
Gen mtge 4%s series E 1984

- - - - -

men

•108% —

108 108

108% 108 Va
.. i 108% 109%
109% 109% 110 '

: *109 109%
105% 105% 105%
,. —' *107

• *109% —

115 114 115%

112%," 112% 112%
104% —

106% 106% 106%
104% 105

87% 94
106 106 7a
100 102%
102% 103%
66 r- 74%
77 89%
71 83%

128
123%
132 Va

126%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 28

r

BONDS
New York Stock Exchange

Lautaro Nitrate Co Ltd—
A 1st mtge income reg.

Lehigh Coal St Navigation Co.—
S F mtge 3%s ser A

Lehigh Valley Coal Co—
1st & ref sink fund 5s

5s stamped
1st & ref sink fund 5s_

58 stamped
1st & ref sink fund 5s.

X 5s stamped

.1954

.1954 f

.1964

.1964

.1974

.1974

.1954

.1950

Leh Val Harbor Term gtd 5s_.
Lehigh Valley N Y 4%s ext..
Lehigh Valley RR—
4s stamped modified 12003

4s registered 2003
4%8 stamped modified 2003
4%s registered 2003

5s stamped modified -—2003

Lehigh Valley Terminal Ry ext 5s_195i
Lex & Eastern 1st 50-yr 5s gtd 1965
Liggett St Myers Tobacco 5s 1951
Little Miami gen 4s series A 1962
Long Island unified 4« 1949

. ■Guaranteed ref gold 4s r 1949.
4s stamped » 1949

Lorillard (P) Co deb 5s 1951
3s debentures 1963

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

v > Low High

Deo 76 76

A-O — *106 - -w

F-A KSi V *100 O.
♦100% —

F-A --. 4:.'' *95% — />•'.
—. *95% 98
F-A •" •. *95% — ,

—„' ./<'«• » 95y2 95%

85% 86 y2
94% 95

1960Louisville Gas & Eieo 3%s
Louisville & Nashville RR—
let St ref M 3%s series F 2003
1st St ref M 2%s ser G 2003
8t LouiSiDiv 2(1 gold 3s 1980
Ail Knox St Cine Dlv 4s 1059

Maine Central RR 4%s ser A 1960
1st mtge St coll 4s ser B 1954

Manati Sugar 4s sink fund—Feb 11957
AManila RR (Southern Lines) 4s 1959
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew St Drain 5%8_ 1950
tSAMet West Side El (Chic) 4S—1938
Michigan Central-
Jack Lans & Sag 3%s 1951
1st gold 3%s— 1952
Ref & impt 4%s series C 1979

Michigan Cons Gas 1st mtge 3%s_1969
t§AMidland of N J 1st ext 5s 1940

■ ''l •{" ■] ■

Minn St Paul St Sault Ste Marie—
. A 1st mtge 4%s inc ser A—Jan 1971
• AGen mtge 4s inc ser A Jan 1991
Mo Kansas St Texas 1st 4s 1990
Missouri -Ka nsas-Texas RR— M
Prior lien 5s series A 1962
40-year 4s series B 1962'

Prioiy'llen 4%s series D 1978
ACum adjust 5s series A—Jan 1967

F-A
J-J

M-N

M-N

i-N

A O
AD
A> O
M N
M 9 t
Mn3
ms

F-A /
A-O
M-S

A-O
A-O
M-S
M-N

53% 53% 54%
*49% 52

58 ■/ 57 58%
'

^-53% 53Vz
65 y 63 y2 65

ww 92% 93%
— 132 132
— . 117% 117%

*118

ij" *106 y4107^4
—i.'; ' ' *106% —...

105%

J-D
3-D
M-N

M-N
M-N
A-O
F-A

IM
M-N
J-J
M-S
A-O

118% 118%
'/ 105% 105"%
*105y8 105 Vz

111 111
101% 102 y8
*104-ix
118 118

Bonds Range Since
Sold : /January 1
No. V , Low High

1 66 77%

104% 107

100% 102
95% 98%

-93% 99%
94 96

lt://:-'iQl- 93 99

r 26 so: 87 y4
19 5" 88% 95

153 51% 65
48% 60 ^

:112 54 ya 69 /i
3 52 62%

34 . 62% 73%

23 ; 83% 93%
1 132 • 136%

&M. 117% 120%
-.5! -

r 107 >107%:
/106 • 107 7/a

"/K' 106 107%

5 118% 120
14 104% 106 V*

'

104% .107%:

110% 113%
27 100 105

_V;V- ■"■■■/ V-'' •»— :• 102% 106
2 116 119

1"; '1;/.:.;;;

26

. 1. ■

82 89%
■ 2 ,101 .102 y3

V 87% ' 96
75 73
105% 108%
101% 103%
25 28%

102 102

:'ll.fji.:' 107% 106
30 103 107

109% 113
• ■

1 7

73%. 97

• :J-J'/v 103% • 103% 104 . 18
.J-J 71% . 70% 72 - t 40

v-/: J-D. ^ / 99% 99 99% 110

5 • J-J / | 94 94 95% 29
; J-J . / 88% 88 88% :;://;;6,

J-J *85 89

A-O • '/-//■ V..' 99%100% 29

{Missouri Pacific RR Co—
A 1st St ref 5s series A —1965
AGeneral 4s 1975

. A 1st & ref 5s series F 1977
A 1st & ref 5s series G 1978
AConv gold 5%s 1949
A 1st & ref gold 5s series H —1980
A 1st St ref 5s series I 1981

Moh'k St Malone 1st gtd gold 4s 1991
Monongahela Ry 3y4s series B 1966
Montreal Tramways 5s ext 1951
Morrell (John) St Co 3s debs 1958
Morris & Essex 1st gtd 3%s 2000
Constr M 5s series A ... 1955
Constr M 4%s series B 1955

Mutual Fuel Gas 1st gtd 5s... .1947

National Dairy Products 2%s dsbs_1970
Na.ional bteel 1st mtge 3s 1965
XANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s—.■—,.1948 ;

XANew England RR gtd 5s 1945
AConsol gtd 4s 1945 ; ■

New England Tel & Tel 5s A 1952
1st gtd 4%s series B— 1961

N J Junction RR gtd 1st 4s 1986 v
New Jersey P & L 1st mtge 3s 1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4%s 1952
New Orleans Term 1st gtd 4s 1953

XNew Orleans Te? as & Mexico Ry—
§ANon-cutn inc 5s series A 1931
A'Certificates of deposit

A 1st 5s series B 1954
ACertificates of deposit..

A 1st 5s series C 1956
ACertlficates of deposit

A 1st 4%s series D 1958
ACertificates of deposit -

A 1st 5%s series A i 1954
; ACertificates of deposit

N Y Central RR 4s series A 1998
Ref & impt 4%s series A ; 2013
Ref & .imot 5s series C 2013

N Y Cent & Hud River 3yas 1997
3%s registered 1997 1

Lake Shore coll gold 3%s 1998
2%s registered— 1998

Mich Cent coll gold 3%s—..—1998
3%s registered— 1998

New York Chicago & St Louis—
Ref mtge 3y4s ser E— w_1980
1st mtge 3s ser F_ 1986

N Y Connecting RR 2%s ser B—1975
N Y Dock 1st gold 4s— 1951
N Y Edison 3y4s series D— ..1965
1st lien & ref. 3y4s series E 1966

N Y Gas El Lt H & Pow geld Ns 1948
, Purchase money cold 4s 1949*

N Y & Harlem gold 3%s 2000
Mtge 4 s series A 2043
Mtge 4s series B —2043

N Y Lack & West 4s series A 1973
4%s series B 1973

F-A
M-a
M-S
M-N 1

M-N
A-O
IVA

M-S
F-A

J-J
M-N

J-D
M-N
M-N

M-N

69%
79 y4
7?

, " F;

96% 98%
t 47 50%
94% 98
94% 98
36 38% J

94% 97%
94% 97%

87% 89
106% 106%
102% 102%
102% 103 Y»
69 % 70 -

:f 78% 79%
72% 73%

•t *.. • 106'/a

J-D
A-O
M-N
J-D
J-J
3-J
J-D
M-N
F-A'

M-S
J-J
j-j
J-J

F-A
A-O
A-O

J-J
J-J
f-a
f-a
f-a >
F-A "rj

J-D i
A-O h

A-O
P-A
A-O
A-O
J-D
F-A

M-N
J-J
J-J
M-N

M-N

104% 103% 104% 42 103% 105%
105%: 104% 105% 75 103% 106%

•106 .. ; I"?--' 107% 110
*__ 111 110% 110%

103 . 103 103%.
. 7 6 99% 105 V2

100% 100% 101 97% 103%
':,U— ; 110% 111 / noy2 114%

-iv-' 126% 126% 12 125% 127%
•y;. F118 118 118
..I'w*- *108% 110 '

107% 110
106 106 rtis .1; 105% 108 .

108 108 , 1 107% 108%
109% 110% 11 107% my4

92 %
92%
100

102%

"

91V

92 92 5 83 92 Va
*__ - 90. / 84% 86
103% 107 20 / 92 y4 109 /

L\V?; «•' - 96' 106
106% 107 ' - 31 ■ 94% 108
106 106 94% 106
103% 103% /• 22 ;

89% 104
Vn- 94% 95%

Mumm*ii 60 f: 95% 109%
'104 .. " 96% 107 0

91 ^ 92 165 89% 99%
92% 92% 269 90% 98 y4
99% 101 : : 173 97J/8 102%
102% 103% f 20 101% 114 Ya
*98% 98 Va 109%
90% 91 19 89 100
*85% 90% :,'2;- /'/'-87■'''•■ 95 ,

89 89 : :5/2 ? 86 : 97%
*83% 92

•v' 'j. V
82% 93 y4

104% 104% 1/ 104 106 /
"100 100% ;,/■ 21 .100 100%

103

110%
108
113

102% 103 /i
103 103% '4
102% 103
105% 105%
110% 110 Vz
108 108 Vz
113 113
*115 : ■

118 118

93% 93%
ioo y2100 J/2

101%
103 '

102%
105%
109%
107%
113
115%
117

90

97%

106 Ya
105
104%
107

111%
109

H8V2
115 y*
119 y4
96

103%

BONDS
New York Stock Exchange

Friday Week's Range
Interest Last V, or Friday's
Period Sale Price Bid & Asked

■ Low High

Bonds Range Since

{N Y New Haven & Hartford RR—
ANon-conv
ANon-conv
ANon-conv
ANon-conv
ANon-conv

deb
deb
deb
deb

deb

4s__w.
3%s
3%s

1947
..1947
-1954
-1955

4s 1958
ADebenture certificates 3%s 1956
AConv deb 6s 1948

■> J ACollateral trust 6s 1940
ADebenture 4s 1957
A 1st & ref 4%s series of 1927 1967
{AHarlem River & Port Chester—
1st 4s 1954

{AN Y Ont St West ref 4s June 1992
AGeneral 4s 1955

N Y Power St Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt & Pow 3%s 1965
N Y Steam Corp 1st 3%s 1963

{5 AN Y Susq & W 1st ref 5s 1937
{A2d gold 4%s 1937
IAGeneral gold 5s 1940
ATerminal J at gold 5s 1943

t|AN Y West St Bost 1st 4%s 1946
Niagara Falls Power 3%s 1966
Norfolk Southern Ry Co— <r ..^
1st mtge 4%s series A 1998

v"; AGen mtge 5s conv inc 2014
Norfolk & Western Ry 1st gold 4s_1996
North Central gen St ref 5s 1974
Gen St ref 4%s series A 1974

Northern Pacific Ry prior lien 4s—1997
; . 4s registered 1997
Gen lien ry & Id gold 3s Jan 2047
3s reglstered-....^..2047

w Ref St impt 4%s series A 2047
Ref & impt 5s series C 2047
Ref & impt 5s series D 2047
Coll trust 4%s 1975

Northern States Power Co—
(Minn) 1st mtge 2%s.
1st mtge 2%s_

M-S
M-S
A-O
J-J
M-N :

J-J VI
J-J
A-O
M-N
J-D

M-N
M-S
J-D
M-S
A-O
M-N
J-J

J-J v

f-a :
F-A
M-N
J-J
lC-J

vJ-J
A-O
A-O
M-S
M-S

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J
M-S

F-A
A-O
M-A

24%;
10

85%

105%

26%

40~

57% 57%
55% 55%
55% 57 y4
57-, 57% V
56% 58%
55% 58%
67% 69%
86 86 Va

a; 43 .43%
63 Va 66% .

*108 A _

V 23% 25 •
10 10%
104% 104%
85% 85%
105 105%
105% 105%

*— 60
*— 40

26% 26%
*96% 100
'

39% 40%
;• 108% 109%
«•
102% 103
"59% 61%
137% 137%

131% 131%
118 118%.
*113 117

87% 88%
*84% 86
108 108%

. 108% 109
108% 110%

; 105 105%

*103 ..

104% 104%
*106% '

Sold January 1
Wo. Low High

57% . 77% • -/
^-•lv/V. 55% 75

, 31 55% 75 Va
11 r 57 /■ 78
59 56% 58%
22 > 55% •'■ 75/:// :
38 67% 83 v//
37 84 93 :v>

19 34% 60%
68 ; ;; 63% 81

108% 111 i
127 ' :. 21% 26%
39 10 15%
19 1 102"% 106%
5 84% 90%

12 / 105 107 y4
17 104% -108%

c" 58 75;:?///
39% 42

"5 26 32%
96 100

■

55 32% 49

,- -' ■ 5 108 109%

2 100% 103%
15 57% 71.;
6 135% 143

138% 143%
131% 133%

30 v 115% 127%
,113% 122%

57 84% . 94%
• 82;-.90^ .

68 105 110
27 107 112

xfr 15 107% 112
83 103% 106%

VUU V UV.M Vf

Gen mtge 3%s ser F 1985

Peoples Gas L & O ref 5s 1947
Peoria & Eastern 4s ext 1960
AIncome 4s Apr 1990

Peoria & Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D_—^1980
Phila Bait & Wash 1st gold 4s—
General 5s series B 1974 -

General gold 4%s series C 1977
Philadelphia Co coll tr 4%s 1961
Phila Electric 1st & ref 2%s 1971

. v; 1st & ref M 2%s 1967
1st and ref 2%s_. 1974

{SAPhilippine Ry 1st s f 4s 1937
ACertlficates of deposit

Phillips Petroleum 2%s debs 1964

Pittsburgh Cine Chi St 8t Louis— r

Series E 3%s gtd gold 1949
Series F 4s guaranteed gold 1953

• Series G 4s guaranteed 1957
Series H cons guaranteed 4s 1960

V..-Series I cons 4%s_i.^w^_w ;i_1963
Series J cons guaranteed l%s 1964
Gen mtge 5s series A 1970

r.Vn Gen mtge 5s series B 1975
Gen mtge 3%s ser E 1975

Pittsb Coke&Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—
3%s debentures 1965

r Pitts Steel 1st mtge 4%s 1950
, 1 1st mtge 4%v series B 1950
Pitts & W Va 1st 4%s series A 1958
"1st mtga 4%s series B 1959
1st mtge 4%s series C 1960

; Pitts Young & Ash 1st 4a ser A—1948 j
1st gen 5s series B_ 1962
1st gen 5s series C 1974

• iSt 4%s series D 1977
: -iPittston Co 5% inc deb 1964
Potomac El Pwr 1st M 3y4s 1966

1st mortgage 3y4s 1977
{AProvidence Securities 4s_ ...*1957
tAProvidence Terminal 4s 1956
Public Service El St Gas 3%s __1968
1st & ref mtge 3s 1972
1st St ref mtge 5s 2037

■ ■ 1 - - - - . ontn

F-A

J-D
M-N
F-A
F-A
M-N
J-D
A-O
A-O

M-N

J-J
j-D :
J-D
J-D
A-O
A-O
J-D
F-A

J-D
J-D
J-J
J-J
F-A
M-N
M-H
J-J
M-N
J-J
J-D

♦104% 105 y4
*104% V
128 128 . .I
123% 124%
132% 133
126% 126%
127% 127%
107 ' , 107%

, 105 105 y2:

104% 104 y4
: 85% 87%

, *— 59%
♦106
104% 104%

*141 143%
135 v 135.,:'V
107% 108 Va

»106y8 107
106 106 s

104% 105%
20 20 y2
* 22

104% 104%

*105% ..

*110

*121 122 v
*120% 122%
*128%
*131% 134

133% 133% i

137% 137%
106 106%

103% 103%

104% 104%
104 Vz 104%

**104% 106
101 102 •

: 101 T 101%
100% 101%-:

■>; 104% 104%
:• 127 ,, 127
*127 --

*117% — s

101% 102
*106

*113 y4 ..
*.. 40
*.u 109

*1091/2 110%
♦109 109%
*163% 165

108% 109% ]
106% 109% j
107% 110% T
107% 110'/4
107y4 111% 'I
107 \ -111
104% 107%
^ ^ •• • 'rii
109% ill -

Ill 125% j
111% 113% |
102%, 103%

104% 107%
104 105%

104%
104%
127

122%
132 y8

'

125%
125%
106

105

104%
84%
60

106
104 y8

137 .

131
105%
104 y4
104 y8
104 y4
18

17%
103%

107 v
106%
131%
128% t
139%
135%
135 y8
111%
107%

106%
94 v,v.
83

107%
105%

142%
135

108%
108 > '

107

107
26
21

105%

17

7
. '• —— I

7

10

14
• 1
2

105% 106%

117% 122%
120 Va 123
127% 134%
126% 135 /
133 138 y4
134% 142
105 V* 109 •

103% 104%

100% 104%
104 106 •••."

102% 105%
98% 102 y4
98% 102 y4
98% 102 V*
104% 105 Vz
127 127

99 102%
105% 107
113 113
32

108
109
108

160

45%
108

112%
110%
165
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Interest - Last "•

Period Sale Price

100%100%
85 83 85

*19 19%
. 105% 105%

100% 99% 100%

73 73
— ^.102% 102%
— 5

110% 111 i
105% 106
113 113 ,

109 112%
104 108

113 114%

104 108%
102 106%
104% 110%
105% 107

106%: 106% 107%
105% 105% 106

110% 110 110%
1

— *105% 107

97% 97% 98%
, 92% : ; 92 #92%

96%, 97—

97% 102%
92 93%
96% 9?

133 145
104% 109
116 123%
120% 128
126% 135%
107% 109%
103 107%
105 106%
51 67%
104% 107%
105 107%
104% 106%
104 106

134 135%
107% 109
121% 122
125 Ye 126
*—128
*108% 108%
105% 105%
*106 107%
*52% 56%
*105% 106%
*105% —

*104% —

104% 104%

Friday
Last

Sale Price

NEW YORK CURB EXCHANGE
YEARLY RECORD

MM S?MtfSSMS Is s-sst».« *• «*•,«* **•» •«-*• ••/»»«« -«w •»,M™
TnnnIn99hanHUf^1^£e?Ktfnsive 'H' ™<Lfurn!rh a <£J?P% retortbtthetransactions on the New York Curb Exchange for the week beginning on Saturday
wraritv whPtw ftLl ^ p.res®. Fr'day (June 28). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include everysecurity, whether stock or bond, in which any dealings have occurred during the current year 7

RANGE FOR WEEK ENDING JUNE 28

•V STOCKS' 7:7' \i Friday 77' Week's
New York Curb Exchange' 7; Last Range1

Sale Price of Prices

, , Par i Low
ACF-Brill Motors warrants 8% 7 8'%
Acme Aluminum Alloys 1,7:20% ? 19%
Acme V/ire Co common „ 10 — 25V4
'/■ D F Co.-:^...~.—u --—8 6% 6%
Aero Supply Mfg class B 1 6% 6

;•'» V.'. "• y.'7''• '"i'vV*57i7*• ^^-.1 c*7'

Alnswoith Mfg common 8 17% 17%
Air Associates Inc (N J) —.1 17% : 7 17%
Air Investors common *—9 , — 5%
Convertible preferred 10

,

Aireon Mfg Corp 50c 11% - 11% 11%
60c convertible preferred 10 15% 14% 15%

Air-Way Electric Appliance. 3 7% 777 : ;,v 7%;

Alabama Great Southern Rfl 7/132 - 129% 132 ,7
Alabama Power 4.20% pfd— 100 .7— ^ ' -
Alaska Airlines Inc 1 —7;.'. 7. 9% 9%'
Alios <& Fisher common 1 — 13% 13%
Allied Int'l Investing $3 conv pfd • — —

Allied - Products (Mich) common 5 — 25 25

High

8%
20%.
26%
6%

6%

18

18%
5%'

: Sales 7

for Week
Shares

- J 700

777 800 7
- 120

200

/• 3,009

1,200
"

1,400:
500

7- 6,500
• :

1,300
77; 1,100

7 7 - v 160 •■

2,800
100

100

Range Since January 1

77 Low 7
7 7% Apr
•19% Jun
25'/4 Jun
5% Jan
5% Jan

16% Jan
715 Jan

5% Feb

11 '• Jun
'

14% Mar

7 7 Jun

:i23::'- Jun
110% Jun
9% Jun
12% Mar
40 Feb
23 Jun

; High
11% Feb

> 22 Jun

30'% Jan

713% Jan
7% Feb

!

21 Apr
23% Feb

5% Feb

11% Jan
22% Jan

9% Jan

133% Jan
110% May
12 . May
16 Jun
48 Jan
29 - May

STOCKS
New York Curb Exchange

- Par

Altorfer Bros Co common-.-————* : 7-
Alumlnum Co common * '0 82%

6 % preferred 100 114 ::
Aluminum Goods Mfg — —• 7 __

Aluminum Industries common • — 7
Aluminium Ltd common • 192%
6% preferred , 100

American Beverage common I 1 j!&:4%
American Book Co 100 —

American Central Mfg —1 15
American Cities Power & Light-
Convertible class A 25 -7.—

V, Class A 1 25 7:7— 7
Class B 1 9%.

American Cyanamid Co common 10 58%
American & Foreign Power warrants— 2%
American Fork & Hoe common • 24%
American Gas & Electric 10 7, 44
434 preferred —— ..100 110%
4%%-pfd called — 100 10932

Week's Sales
Range for Week

Of Prices Shares
tow v High

80% 83%
114 115%'

21 21
189 192%
111% 112 7
4% 4%

70 70
714% 15%

54 54%

~9% 10
57% 59%
2% 72%
24% 25%
43% 45%
110% 111%
109 32 1091$

5,100
700

50
800

150/
400
40

1,200

250

700 .

5,600
7,100
7 700

6,400
225
775

Range Since January 1
High

15 Mar
83% May

121 Feb
25% Feb
26 Jan
206% May
114% May
5% May

76 Apr
22% Jan

tow

13% Mar
63% Jan

113 1 Apr
> 22% Jun
20% Jun
116% Jan
110 Feb
4% Apr
57 Mar
14% Jun

■" 50% Jan
471/2 Jan
7% Jan

7 47"% Jan
1% Jan

>21'/4 Mar
x40% Feb
109% Jun
109% Jun

55 Apr

52 -V; Jun
11% Apr
63% May
5% Jan

29 Jun
49% Apr
113 Jan
10932 Jun

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 28 \

BONDS 'V- ;7Y7
New York Stock Exchange

Quaker Oats 2%s deb.

Reading Co 1st & ref 3y8s ser D—1995
Revere Copper & Brass 3V«s i960
SSARio Grande West 1st gold 48—1939
A 1st cons St coll trust 4s A 1949

Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%8 series H 1967
Gen mtge 3%s Beries I 1967
Gen mtge 3%s series J 1969

tIAR I Ark & Louis 1st 4%8 1934
|ARut-Canadian 4s stpd 1949
SiARutland RR 4%s stamped 1941

Saguehay Power'3s ser A———..1971
Bt jos & Grand Island 1st 4t——1947
Bt Lawr St Adir 1st gold 5s 1996
2d gold 6s 1998

Bt L Rocky Mt & P 5s stpd—
S8t Louis San Francisco Ry

> , APrior lien 4s ser A
// ACertificates of deposit

APrfor lien 5s series B

.1955

.1950

Il950
ACertificates of deposit————

ACons M 4%8 series A 1978
^Certificates of deposit stpd,, •

|St Louis-Southwestern Ry—
1st 48 bond certificates 1989

7 -A2d 4s inc bond ctfs Nov 1989
IA1st term St unifying 5s 1952
AGen St ref gold 5s series A 1990

Bt Paul 6 Duluth 1st cons gold 48-1968
*9ASt P St K C Sh L gtd 4%s 1941
Bt Paul Union Depot 3%s B 1971
Bcloto V ft N S 1st gtd 4s..-—-.—1989
"X ' 7'1 • 7 y [y '':" *7.11 :t. y.y

tSeaboard Air Line Ry— '
9 a4s stamped -...,,———1950
ACtfs of dep (stamped)————.
aCtfs of dep (unstamped)——

IARefunding 4s 1959
ACtfs of dep (NY Trust)

:VV ACtfs of dep (Chemical Bank)—
7> A1st cons 68 series A 1945

ACtfs of dep (Guaranty Trust)—
, / ACtfs of dep (Chemical Bank)-—
7 19 AAtl St Birm 1st gtd 4s 1933

ACertificates of deposit
Seaboard Air Line RR Co—
1st mtge 4s ser A wl————
Gen mtge 4%s ser A wi————

tASeahoard All Fla 6s A ctfs 1935
Beagram (Joseph E) & Sons 3%s_1965
Shell Union Oil 2%s debs —1971

t§ ASilesian-Am Corp coll tr 7a-,
Skelly Oil 2%s debs

d South & Nor Ala RR gtd 5s
/ Southern Bell Tel & Tel Co—
U 3s debentures
7/ 2%s debentures —

Southern Indiana Ry 1st mtge-.
boumern Paciiic Co—
1st 4%s (Oregon Lines) A——
Gold 4%s.

Friday
>V- Last

Gold 4%s—
7 San Fran Term 1st 4s
Southern Pacific RR Co—
1st mtge 2%s ser E 1986
1st mtge 2%s series F-—~—-1996
1st mtge 2%s ser G- .—1961

Southern Ry 1st cons gold 5s-——1994
Devel & gen 4s series A 1956
Devel & gen 6s ...1956
Devel St gen 6%s—1956

I Mem Div 1st gold 5b.—. 1996
8t Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs—1985
Southwestern Public Service 3Vis—1974
aSpokane Internat 1st gold 4%S—2013
Stand Oil of Calif 2%s debs 1966

Bunray Oil Corp 3% debs 1959
Superior Oil 3%s debs 1956
Swift A Co 2%s debs 1901

Jf-N
Af-N
J-J
A-O

M-S
M-S

MS

m-q

MS

J-J
J-J

Week's Range v7-
Y or Friday's -Bonds Range Since 1
Bid & Asked Sold January 1
Low High No. Low High

♦103% 104 '-If 103 105%

101 102%

;X;;' >•

48

v;>' v.,v:•<7^

100% 105%
*102% 103% £ 7;v-' A 102% 104% /
114 J/4 114 J/4 6 .107 ,115% ^

;:85 ; ,r 85/'V: 7. 1 72 .88

*125% — 125% 125% >7:

*108 J/2 II 108% 108%
*109 J/4 110% •'7 108% 109'/a
- 60 r 60 J/2 77713 •, 60 74
<5*16- 19 /:>■ 18 20'A

20 20
■

•
6 19% 24

^.rT*V 'x"< » 7;;' ''j -f

I ] • '..rr-fi': ■ ■ V>

.

y r•>.■■• 'Jj 7 7'; 7 , :Jfy1/ -7 /jr*s
/

, '•.7'' "A "{

• ;7-' v '' 7 ' > '7C

106% 107 '
101 y4101% 2 101% 102% •

*94% 97'% ' 77 -■ 95 98
*98% 99 97% 100'A
102%102% MMl ••'

■

99% 102% V

57% 60'/4 148 56% .73% "
57% 58 ; 22 56% 73 • •" -•
61 63% 71 60%7 78%

>-"• ■■" 61 77%

43% 45% 496 41% * 52%
43 43% 7 40% 52'/a

113% 114% 8 112% 120
99% 100 .4/ 93 100

,

92 93 ■>>, > , 41 86 93
101% 105 24 97% 105
*112 114'% 114%
55% 56% 43 54'% 63%-

*106% —
—• 105% 106%

♦126 SIl&r 129% 132%

A-O *121% 125 7 7 — :7> 122 127%
>
— *121% 7>'V: 120 129%

T'fi, i „f *57% 60
57% 57% 57%

118 125'%
A-O ■>7.,l>-^ 53 61%
-4 — 58 58 7 55 61

— 57% 57% 30 54 60%
MS 7r;>

'

—; " 75% l76 ,
57 14Y7 . 69 80'%

- ||'!-''V'7 76. ' 75% '76 66 69 81%
76 ' 75% 76 '' 10 69 7 81%

MS " — 107 107° 1 105 7107
— dt *105% — 101% 110 !

BONDS

New York Stock Exchange

Terminal RR Assn of St Louis—
vY Ref & imp M 4s ser C —2019

Ref & imp 2%s series D 1985
Texas Corp 3s deb 1959
; 3b debentures l»tt»
Texas & New Orleans RR— , • • 1

1st & ref M 3%s ser B ,__._1970
1st & ref M 3%s ser C 1990

Texas & Pacific 1st gold 5s 2000
Gen & ref M 3%s ser E 1985

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%S—1974

Third Ave Ry 1st ref 4s 1960
AAdJ Income 5s Jan 1960

Tol St Ohio Cent ref & impt 3%s__1960
Trenton Gas St Elec 1st gold 5s 1949
Tri-Continental Corp 2%s debs—1961

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High d.

Bonds
Sold

No. 7

J-J
A-0
A-O

Af-N

A-O
A-0
J-D

J-J 7;

J-D
J-J
A-O

J-D
Af-S
Af-S

307

103

106

134 134%
107 107
103 ,,103

106 106%

101% 102%
99% 100%.

*144 149 . ;

104% 7 103% 104V4

__ ; 103% 103%
103 102% 103
75% ' 73 76
— ""*103% 105%

"

*109% —

— .% 102% 102%

:'v 7 s
kV;;VhViV.--. /:i' "V 1 U
Union Electric Co of Mo 3%S-—1971 7 Af-N
lst M & coll tr 2%s 1975

■

A-o

HAUnion Elev Ry (Chic) 5s —.1945 7 A-O

Union Oil of''Calif 3s debs 1967 -
" J-J 77:>:-

fr 2%s debentures — ——1970 J-D
Union Pacific RR— .• .

V - V" r -

1st & land grant "48—— 1947 , fyjsSMm
27/as debentures —i -—19767/ ■: F-A •: - > _

Ref mtge 2'%s series C— . 1991
"

Af-S s
United Biscuit 2%s debs-.^— 1966

U S Rubber 2%s debs 1976 . Af-N
.

Universal Pictures 3%s debsL»...—1959 Af-S

'

'■> ;■ '"■>■■
V

103%

102%
106 » ,

100%

Vandalla RR cons 5 4s series A-—X955
Cons a t 4s series B———.1957

Virginia Electric & Power Co— / /
1st & ref mtge 2%s ser E 1975

Va Iron Coal & Coke 1st gold 5s—1949
Va & Southwest 1st gtd 5s-l——2003
1st cons 58 1958

Virginian Ry 3s ser B — 1995

Wabash RR'Co— * : • „ ^

AGen mtge 4s inc ser A Jan 1981
AGen mtge inc 4%s ser B—Jan 1991

':■> 1st mtge 3%s ser B——-.1971
Ward Baking C01 5%s debs ^

(subordinated) —a—^——>—1970
Warren RR 1st ref gtd gold 3%8—2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A 1970
Westchester Ltg 5s btpd gtd —1950
Gen mtge 3%s—..———1967

West Penn Power 3%s series I 1966
■ Western Maryland 1st 4s_ 1952
Western Pacific 4%s inc ser A—2014
Western Union Telegraph Co—
Funding & real estate 4%s .1950

-N 25-year gold 58 1951
. 30-year 58., 1960

Westinghouse EI & Mfg 2%S— 1951
West Shore 1st 4s guaranteed 2361
> Registered 2361
Wheeling & Lake Erie RR 4s 1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3% series C 1970
Wilson & Co 1st mortgage 3e 1958
Winston-Salem 8 B 1st 4s——.—I960

: faWisconsin Central 1st >1949
ACertificates of deposit——.'^.—*

{ASu & Du div & term Wt 4s___1936
ACertificates of deposit -——r

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3%s 1971

F-A
M-N

Af-S

Af-S
J-J
A-O
Af-N

104%

■ in 111
104% 105 ■

*__•/ ■ 34%
103% 103%
103% 103%

102% 103 7:
106 106%
99 y4 99 %

...103V4 103%
99% 100y4

*103% 104

*110 —

♦111 —

104 y# 104%
*100

114 114

10914 109%

Apr -•

Apr
F-A

A-0
F-A

Q-Af
F-A

J-D
J-D

J-J
A-O

May

Af-N
J-D
Af-S

M-N
J-J

J-J
M-S
MS
Af-S
A-O

J-J

J-J

53^

A-0

J-J

— . ; 99%- 99%
— . 95 95 Va
105 V* Vs 104% 105 V*

,107% 108
Y 60 y» 6oy4
102% 102 Va.
*103 — :>•

:■:*— .::1167/8

105% 105%:
c—1{- : h/Y' jV h

>107%107 Ve
109 y4110 •;

> 111 Y 113

107%
60%

104% 104 105 y4
'103'/a -•■•103% 104 y8
105%-; 105 105%

— 102% 102%
88% 87 88%

• 83% 84Y4
109 109 109

'

v.- ; 102%
__ V 106% 106%

7 ,' 104% 105 ■■■■;
.. . : *120 — .

,85%. 7 85 86%

44% 47%.
*44 ' Y/
105% 105 V*
*109% 110

23

90

79

'

1

37

87

63

32
121

149

15
115

6

1

"4
23

Range Since
January 1
Low High

16 : 129% 137%
2 ' 106 109

12 ' 103 105 3A
27 105 Ma 108

101% 102%
99jA 100 Va
142»% 152%
102% 106

102% 105%
88 y8 103
51% 82%
103 104%
110 110
102V* 103

109% 112%
104 107
34 34
103 104%
102% 105 Va

102 y2 104%
105% 107%

- 99 y8 99%
103 >/4 103%
99% 100'A
102 ya 104%,

115 U5

103% 106%
103% 104
122% 123
109 115
106% 113

& 92% 102
93 99

>102% 106 y4

' 106 '110%
59% 68 y8

102% 104 y4
: 102% 104
r 115% 117 y4
105 y2 107%

•

4 • 106% 109
155 > 106y8 111 y

73 104 116 J/a

97 109
95% 108

7 95% 108 V*
■ 181% 103%
86 94%
81 91
108% 109%
103 y4 104
106% 108
103 105%
117% 123

83% 90
84% 87%
37% 56
36% 51

105 % 108 Va
109 110

a Deferred delivery sale not Included in the year's range, d Ex-interest, e Odd-lot Bale not
Included in the year's range, n Under-the-rule sale not Included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon. >£/ . ' . , „ .

§Negotiability impaired by maturity. fThe price represented is the dollar quotation per ^w-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. .#

tCompanies reported as being in bankruptcy, neceivership, or reorganized under Section n 01
the Bankruptcy Act, or securities assumed by such companies. /

♦Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. - » t > , 1 .

For footnotes see page 38.
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Range Since January 1

39%
1571/4
151/4

Clark Controller Co— - » 25% 25% 100Claude Neon Lights 7 6% ,7V* 22.500Clayton ft Lambert Mfg—..—... « 15% 15% 15% 200Cleveland Electric Illuminating • 50 / 47 50 * 500Clinchfield Coal Corp__ 100 90 90 25

Club Aluminum Utensil • 15 13 16% 2 500CQCkshutt Plow. Co rnmmnn 9
.

_ _/4 *3Colon Development ordinary 4% T4% "*4% 1600Colonial. Airlines ' f; A , 30% 29% . 31->.x 500Colorado Fuel & Iron warrants 8 7% 8% 6,300Colt's Patent Fire Arms 25 39 V 38% 39% 1.650Columbia Gas-& Electric— ' u
Z 5% preference ;—— 100 100 99% 100% 90
Commonwealth ft southern warrants— ' % % X 68.400Community Public fierviee

.. 37% 38 250Community Water „t 4% ./ ,4 45/. 5,200
Compo Shoe Machinery— -.v
V t o extended to ioa« r1 : 24% , 24 25% 300

ponh Gas ft Cojke Secur copunon—• ' xto„ , 3 "3%" ; 500tS- preferredv.; c'.-.- ■-

Consolidated Blsnnit rn : . . z . , 1 i . , 22 , 23 800
Consol Q. E L P Bait ftommen T| < 89 / 88 90% 2,4004%% series B preferred - , • ICQ _ ♦, 115% 116% 290A% preferred series c • ,107- v ..108% 108% 30
Consolidated One TTMHHe« t 10% 10% 10% 2,200

Consolidated Mining ft Smelt Ltd a 90% 88% 90% 1,075Consolidated Retail Stores 1 33% 31% 35 1,800Consolidated Royalty on
r in 4 4 4% 2,900Consolidated Steel CorpX•' , •• ■' - ■ - 37 28% 600-Consol Textile Co ; lOfi 15%- 13% 15% 3,100Continental Fdy ft Machine Co.^—29% . 28 29% 600Cook Paint ft Varnish c» • 40% 38% 40% /200Copper Range. Co.,.,., U% 11% 12% 1,800

Cornucopia Gold - a* 1% • f l% l% 4,000

Coro InO i'i r >, /■" , J>- ~ ■*-. 75 83 600
C017v*pn ft Reynolds , , , ; 1 5% 5% 5% 800
$8 preferredA——i—" 10T ' 106%107 . 15QCosden Petroleum common t si/0 z; 4% 5% .1800
5% convertible preferred SO 49% 40 41% 375Courtaulds Ltd— r": zx .

K American dep Receipts (ord reg)—£1 .. 9% 9% 100
Creole Petroleum

, H 35% , 35 i/g 37% 5,800Croft Brewing c» .., • ■ , -- ■■ ■% 3% 3 3% 15,100
Crosley Motors Tne ■ > , a,",, - 16 15% 16% 1,400
Crowley Milner ft Co. wl". 19Va X18% 19% 1,500
Crpwn Cent Petrol (M<1)h.„; ,.5 9% 8% 9% 3,300

Crown Cork International * , • 21% 20% 21% 350
Crown Drug Co common...., z,-,,,3B0' 9 - 8% 9% • '2,800
.x *>% convertible preferred . aw ... . . 33 36 275
Crystal Gil Refining common , , T • 3% 4 1,400
80 preferred—— ——— 10 33 35 200

Cuban Atlantic flngar • a - 30% .29% 30% 6,7005% preferred —.......l...............,.10Q- .. 106% 106% 50
Cuban Tobacco eommnn •xvX;/:,/'■- 4:, -. 26 27 100
Curtis Lighting Ino common.. ....-2.80 .. .. .. _

Curtis Mfg Co fMrtf - - xxx;—

10% 9% 10% 13,300,

21% 20% 21% 650
9% • 9% 9% 1,300

24% 243/4 50
25 25"% 300

33% / 31 33Ya 4,000
30 28% 36 ' ( 900
.. ' 6% ,» 7 350

186 ; 184% 187 200
23 23 26 140

Davenport Hosiery : ;,;z^
Dayton Rubber Mfg class A conv.
Dejay Stores common
Dennison Mfg class A common
$6 prior preferred .....

8% debenture
Derby Oil & Ref Corp
Detroit Gasket ft Mfg
6% preferred ' -

Detroit Gray Iron Foundry
Detroit Mich Stove Co common—
Detroit Steel Products
De Vilbiss Co common

7 % preferred
Diana Stores Corp
Distillers Co Ltd—
Am dep rets ord reg

Divco Corp common

Dobeckmun Co common

Domestic Industries class A com—

Dominion Bridge Co Ltd
Dominion Steel ft Coal B
Dominion Tar ft Chem Co Ltd_.
Dominion Textile Co Ltd

Draper Corp , , „ ...

Driver Harris Co
Duke Power Co

Dunlop Rubber Co Ltd—. . ; .

Am dep rets ord reg —

Durham Hosiery class B common.
Duro Test Corp common —.

Duval Texas Sulphur ,•

THE COMM5RCIAE & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
■'

Z RANGE FOR WEEK ENDING JUNE 28

Monday, July 1, 1946

STOCKS : :
New York Curb Exchange

American General Corp common lOo
New common 10c
$2 convertible preferred ^.1
$2.50 convertible preferred .__.„.l

American Hard Rubber Co 28
American Laundry Mach ...20
American Light ft Trac common 23
6 % preferred ...29

American Mig Co common no
American Maracalbo Co 1
American Meter Co..- •
American Potash ft Chem class A •
Class B •

American Republics 10
American Seal-Kap common 2
Amer Superpower Corp com- 10c
$6 series preferred *

American Thread 5% preferred 8
American Writing Paper common •

Anchor Post Products 2
Angerman Co Inc common __i
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg £1

Angostura-Wuppejman 1
Apex-Elec Mfg Co common •

Appalachian Elec Pwr 4%% pfd 100
Argus Inc 1
Arkansas Natural Gas common •
Common class A non-voting _•
6 % preferred ;; "iq

Arkansas Power & Light $7 preferred.*
Aro Equipment Corp ? go
Ashland Oil ft Refining Co l
Associated Electric Industries—
American dep rects reg

Associated Laundries of America •
Associated Tel ft Tel class A •
Atlanta Blrm ft Coast RR Co pfd-.lOO
Atlantio Coast Fisheries J
Atlantic Coast Line Co.. "jig
Atlas Corp warrants

_

Atlas Plywood Corp i
Automatic Products \
Automatic Voting Machine—.... .•
Avery IB Fl & Sons common ..... 8
. 6% preferred 28
Ayrshire Collieries i

Babcock ft Wlloox Co
Baldwin Locomotive—
1% preferred.

Baldwin Rubber Co common _ |
Banco de los Andes— ■ zz I
American shares '. '

Barium Steel Corp i
Barlow ft Seelig Mfg— ■■/;■

*

$1.20 convertible A common »•
Basic Refractories Inc 1
Bauman (L) common— __1
Beau Bruramel Ties i
Beaunit Mills Inc™.

.... 2.50
BecK (A fc>) Shoe Corp l
Bellanca Aircraft common —......1
Bell Tel of Canada ioq
Benson ft Hedges common-. . »
Convertible preferred..... •

Berkey ft Gay Furniture , 7
Bickfords Inc common.. 1
Birdsboro Steel Fdy ft Mach Co com..*
Blauner's common „•
Blue Ridge Corp common l
$3 optional convertible preferred •

Blumenthal (8) ft Co.. •

Bohack (H C) Co common •

; 7% 1st preferred— L___ iqq

Borne Scrymser Co - '
.

Bourjois Inc • {
Brazilian Traction Lgt ft Pwr... ...•
Breeze Corp common x
Brewster Aeronautical 1
Bridgeport Gae Light Co •
Bridgeport Oil Co «
Brillo Mfg Co common •

Class A •

British American Oil Co »

British American Tobacco—
Am dep rects ord bearer £1
Am dep rets ord reg £1

British Celanese Ltd—
Amer dep rets ord reg 10s

British Columbia Power class A * -

Class B — _■
Brown Fence ft Wire common a
Class A preferred •

Brown Forman Distillers 1
$5 prior preferred •

Brown Rubber Co common 1
Bruce (E L) Co common 8
Bruck Silk Mills Ltd •

Buckeye Pipe Line *_•
Bunker Hill ft Sullivan 2.50
Burma Corp Am dep rets
Burry Biscuit Corp 12%o
Butler (P H) common 25c

Cable Electric Products Common —80s
Voting trust certificates 80s

Cables ft Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate 1
California Electric Power „iq
Callita Tungsten Corp 1
Camden Fire Insurance |
Canada Bread Co, Ltd 1 —•
Canada Cement Co Ltd common.. *
6%% preferred ioq

Canadian Industrial Alconoi-r-
Class A voting *
Class B non voting. •

Canadian Industries Ltd—■
7% preferred 100

Canadian Marconi s
Capital City Products — •
Carman ft Co class A _•
Class B —•

Carnation Co common •

Carolina P ft L $5 pfd •
Carter (J W) Co com 1
Casco Products •

Castle (A M) ft Co 10
Catalin Corp of America 1

For footnotes see page 38.

Friday
Last 1

Sale Price

Week's

Range
of Prices

Low High

"4% "5%
50 51

26% : 27%.
42% 443/4
27 z 27%
32 v 32 m.Z

19 -19%
4% 4%

46 47%
49 49 .

45% 48 Z

193/4 21
8% 8%
2% 27/a
74% 78%

. " 6'/8 6 Va
10 lo1/*

10% 11
12 12%

Sales

forWeek
Shares

2,500
350

700
550 "

1,500
100,

; Hi 700
7,300
.•300

R'?i,Z 25
1,800
2,900
300

20,000
1,200
1,400 "
600

300

2,000

Range Since
Low

.14 Jan
4% Jun

i 47 Feb vj
51% Jun
24 Jan

z; 40% Mar
24% Jan ;

28% Apr
18% May
3% Mar .

41 ■ Jan r

41% May ; i
39 • . Apr
15% Jan Z
8 3/8 Jan
2y4 Jan .

43 Jan
6 Jun -

Jan

93/4 Jan
12 Jun

17 Jun
5 Mar

85 Mar
111% Jun i
10 ys Feb

i 5% Feb
5%. Feb i - \

•10^% Mar
111% Jun
19% Jun j;

10% Mar

10% Jan
2y4 Apr
8

. May

-10% Jun
78 Maf
3 , Jan 1

24 ja,n
13 Apr
8%Mar
17 Feb

25% Febz
26% Jan

January 1
High

22y4May
5Va Jun

z 51

54

Jun

Feb

35% Apr
46 Jan

29% May
3 2 3/4 Jan

z 24 Jan
5% Jan

50 Jun
573/4 May
57 Va May
24% May
11% Apr
3% Jan

89 Jun.

t-.- 7% Feb
: 12% Feb

15% Feb
17% Feb

21 May
6% Feb

48% Apr
115% Jan
15% Jun

, 8 ' Jun
8%, Apr
11 Jan

115% Feb
27% Jan

14%. May

12%May
33/4 Feb

11% Jan

16% Jan
91 Jan
13% Apr
38% May
18% Jan
10% Jan

22% Jan
,28 Apr
41 May

4% 4% 4% 5,000
Vx'z'i' v ,Y; ' X22% 23% 250
14% 133/4 14%; 800
40% • 40% 43 Va 100
5 Va 5% 5% - 9,200

553/4 553A " 100
35 34% 36 1,500

•

- '•zZ'' 63 64 300

146% 146% 150 100

14% Z; 14% 16 2,900
."Y'V, 30 Va 303/4 500

66 64 67 1,600

11% 12 1,100
49 49 49 100

143/8 14 . 14% 1,400.
24 23% 24% 2,700
2% 2 2% 21,600
8%'/;// 8% ••'"9 X 3,600
15% Y 15% 16 400

c
6% Z6% 6% 406

'

6% - 6. 6% 1,000

12% 12% B% 2,200
— r. 8% 9 YX 700

z/.'Y •»«»ZZZX
.

— z T '• 'Z;Z 5; —
—

.

w
:.;z ;•

21% - 2oy2 23 5,100
205/a f Z 193/4 21%, 7,300

"3 -zz "2% "3%
-

X * ■

4,200
; ;,L 42 ;/; 45 100

32 32 100
63 63 90

122 122 25

34 33% 343/4 1,400

203/4 20% 20% 13,900

15% Feb
13 Va May

164% May
2% Jun

30 Jan
32% Feb
20 Jan

52% Feb
117 Jan
11% Mar
17% Mar
34% Jan
13 ye Jan

25% May
243/4 May

164%
4%

.45
34

33 .

68

122

14%
3 6 3/4
51

21 y4

May
Jan

Jun>.
Jan

Jun

Apr
Jun

Apr
Jun

Apr
Jun

//''Zv-iZZ'/Zy :• STOCKS * z;-',

zzzvzz^ New York Curb Exchange
'?*•V'*;i'.? >" r .• 1 .vVt-' '''.i V • >' > \ '■

v * Par
. Central] Ohio Steel Products 1
Central Pow ft Lt 4% pfd 100
Central ft South West Utilities 50c

. 5Cent States Elec 6% preferred 100
7% preferred

.r_ inp
i, ; (Conv pfd opt div ser 100

J Conv pfd opt div ser 1929 100
Cessna Aircraft Co common.—. 1J
Chamberlln Co of America- 8

Friday $;■,, Week's Sales ■

Last Range for Week
Sale Price of Prices Shares

• Low, High ,

30% 28 30% 3,400

Cnaris Corp common 10
Cherry-Burrell common 8
Chesebrough Mfg new common. 10

i Chicago Rivet ft Mach * 4
Chief Consolidated Mining l
jChilds Co preferred — ._Il00
Cities Service common 10

• $6 preferred —•
'

60c preferred B_ ~I~«
, Z $6 preferred BB •,

City Auto Stamping.jt. •
"

—10
1

17 18'-:
• 2% 2%
161 1673/4
37% 403/e
153 V* 158%

-••■"15% 15%
152 152
18% 18%

; •

25% 253/4
6% 7%

153/a 153/a
47 50-
90 90

13,700
900
60

10

.3,400
v "

40Q

775
150

S ... 1 ,

800
3,700
180

13,700
1,850
100
10

.800

.100
22,500

200

ZZizSOOtz
25

Low

MlS z/JaAz
106 May
10% Jan
37 Jan
106 Jan

; 37 Jan

36 Jan
6% Jan
16% Jan
16 Y2 Mar
20 Va Mar
73% May:

14% Apr
; 2y4 Jan >

150 Jan

26% Feb
140 Feb

13% Feb ■

140 z Jan
14% Mar
11 Jan

25% Jun
, 6% May

14 Jun
-38 vMar.
60 Jan

7% Jan 1
14% May
4% Jun

, 26 •: Apr ^

> 7% May
38ys May

97 Jan
A Jan

37 y4 Mar
3% Jan

17% Jan
. 3 May

44% Jan
16% Feb

z 82 Feb
.115 Apr
108 Apr

• 9% Jan

71% Jan
; 22 Jan

4 May
34 Jan
9% Jan
25% Jan

r 26 Mar: s

liy8 Apr
1% Jan

31 Jan
5% Mar

100 x Jan
•.-•'.Zi, 4% Jan

36% May

9% Jun
24% Mar

2% Mar;
13 Jan
14% Feb

7% Marx/

18% Jan

6% Jan
. 29 Mar:

3V2 Jun
33 Jun •

29% Jun
105% May
25 Mar
8% Jan
15% May

High,

31% May
106 May
15% May
523/8 May
166 y2 Apr
53% May
52 y2 May
10% Feb

• 29 ; Jan

22 Feb

28 3/4 Jun
88 May

19/
/> ■ 4
184%
41%
161%

153/4
155 Z

21%
15%
32

zz:»ZZ
20

.50
105

Jun
Feb

May
Jun

Jun

Jun

Jun

Jun

May
Jan

Feb
Mar

Jun

Apr

5% 5% 53/4 3,400 4% Jan 7% Feb
12% gl2% 16% 4,000 8 3/4 Jan 17% May
36 35% 36 z 300 81% Mar z x 393/4 May
243/4 z: 24 Va 25% 600 23% May 28% Jun

10% 10% 400 10% Jun 12 % Mar
25% 26% 1,400 17% Jan 29% Jun

213/4 May 24% Feb
23% i 22% 23% . 1,300 . 20% Marx 2 8 3/8 Apr
15% • 15 ' 16% 3,000 ,15 Jun XX 2% Apr
53/a- 5% 5% 5,100 ; X 5% Janx . -8% Feb

X.—Z '•: -v -Iv".
■

38% Jun 41 % May
19% 18% 19% 5,700 ^ 11% Mar 21 Va May

II 83% Jan 102% May

zzi;-<z
Cast Gas ft Fuel Assoc common •
4%% prior preferred— ..,100
6% preferred.. : 109

—21
. a

'

•'

-

22 22 22. 400
• 7% 73/a 8 3/4 500

,18 , 18 18%-'.400 ->:-

Eastern Malleable Iron _

Eastern States Corp-
$7 preferred series A—
$6 preferred series B„

Eastern Sugar Assoclatei
$5 preferred

z 6% > * , 6% ,'6%
103% 103 104%
833/4 X 82% 86 ...

Easy Washing Machine B.
Economy Grocery Stores—
Electric Bond ft Share common..

$3.50 pfd formerly $5
84.20 pfd. formerly 86 _*

51% .50 51%
14 13% 14 " .

41 393/4 41 Y
24% "23% 24%
72 7IV2 74%
74% 74% 77%

1,200
. /. 550

,.;725

1,100
ilrZ 75

225

2,475
1,400
350

38,500
400

1,500

>83 Mar
54 Mar

98% J^n

9% Mar
16 Feb

6% Jan
143/4 Jan

6 Jan

97% Jan
65 Feb
37% Mar

; 3% May
69 • Mar

68 Mar

50 Apr
11% Mar
25 Jan

18% Jan
70% Apr
73 Apr

96 Z Apr i f
; 65 Feb i.;
110 May Yz

Z 12 •

z 24%
103/8
20 Y

Jun Z ;(
Mar >

Feb (t
Apr

Y'.8v"
1043A
92

42%
'

5

104
98 Va

Jan
May
May
Jan

Jan

Jun

May

563/4 Jan . i
15% May
43% jun ;'
26 3/4 Jun :
77 y2 Mar
783/4 Jan '

r
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NEW YORK CURB EXCHANGE
J&ANGE FOR WEEK ENDING JUNE 28

■

STOCKS V
< New York Curb gxchang*

■ V ^;'-r

Electric Power & Light 2d pfd
Option warrants.

Electrographic Corp....

Friday 'Week's
Last Range

Sale Price of Prices \
Par Low1"High

160 160Ya
10% 11

Elgin National Watch Cp. common.
Elliott Co common -—s—

5% preferred
Empire District Electric 5% pfd-
Emsco Derrick & Equipment—
Equity Corp cominon. . ...

S3 convertible preferred—,.
Esquire Inc
Eureka Pipe Line common

Palrchlld .Camera A Inst
Pairchild Engine & Airplane.
"r

$2.50 conv pfd.-—
Palstaff Brewing.,

I

—15
10

60
.100

—•
_10#

1
1

10

Fansteel Metallurgical
Fedders-Quigan Corp 1
Federal Compress 6c Warehouse Co—21
Fire Association <PhH*) ia
Fishman (M H) Co—

5(1 to $1 Stores— — —.1
Ford Motor Co Ltd— >

Am dep rets ord reg
Ford Motor of Canada—
Class A nnn.vnt.1ng
Class B vnt.lng

,1
jn

Pord Motor of France—
Amer dep rets bearer-

Fort Pitt Brewing Co
Pox (Peter) Brewing
Franklin Stores —-

AM

Fuller (Geo A) Co————.
$3 conv stock

; %%; convertible preferred.

Oarrett Corp common.

Qatmeau lower Co nnmn^w *
5% preferred ina

Gellman Mfg Co c
General Alloys Co.
Gen Electric Co Ltd—
Amer dep rets ord reg. 11

General Finance Corp common— 1
5% preferred series A— —li
Warrants ; y . , ■

General Fireproofing common———*
General Outdoor Adv 0% pfd—, 10$
General Plywood Corp. l
General Public 8ervice $6 preferred—*
General Shareholdings Corp com.—1

$6 convertible preferred ,*
Geoigia Power S6 preferred..^.———•
$$ preferred ; •

Gilbert (AC) common ——•
:■ ■ Preferred y ■■>*'
Gilchrist Co •

Gladding McBean an— , .. T„„ ,a
, ^ ' " ' "
Gleaner Harvester
Glen Alden Coal.

Globe-Union Inc —

uooel (Adolf) Inc common

Godchaux Sugars class A
Class B— —.

$4.50 prior preferred.
Goldfleld Consolidated Mines..
Goodman Mfg Co.
Gorham Inc class A—

—1
M

■

^ | - •
Gorham Mfg common ,10
Graham-Paige Motors $5 conv pfd—28
Grand Rapids Varnish ; »
Gray . Mfg a•

> Grayaon-Robinson Stores., 1
Great Atlantic & Pacific Tea^y ,>*:>■ :>

s Non-voting common lMl. *
7% 1st preferred 100

Great Northern Paper ., 21

i'M

Greenfield Tap & Die
Grocery Stores Products common—25s
Rights wi ——

Gun State Utilities $4.40 pfd .100
Gypsum Lime A Alabastlne -•

Kail ■
Hamilton Bridge Co Ltd————*
Hammermlll Paper —10

1 Hartford Electric Light .—XS
> Hartford Rayon voting trust ctfs l
Harvard Brewing Co 1

\; Hat Corp of America B non-rot com—1
f Hazeltine Corp r.; •
i* Hearn Dept Stores common.
> Hecia Mining Co.
i Helena Rubinstein.

Class A—..
Heller Co common

5%% preferred w w

Henry Holt 6c Co common.

.100
1

i Heyderi Chemical common— 1
Hoe <R) A Co class A in

v HolUnger Consolidated G M_.
Holophane Co common————

•

Horder's Inc.—u,!*—
■'k Hormel (Geo A) & Co common—,

•• Horn & Hardart Baking Co
Horn 6c Hardart common.

preferred . —100
Howard Stores enrp, r i

Hubbell (Harvey) Inc
Humble Oil & Reflninj
Hummel-Ross Fibre Corp.;
Hurd Lock & Mfg Co.——
Hussmann Ligomer Co..

$2.25 preferred..

11

25

31

3%
52

15%
7Va

26%
34%
13%

62

7%

23%

8%
48

25

36

.1M 140

24 25

28% 31%
50% 50%
110% 110%
14% 14%
3% -. 3%
52 .53
15% 15"%

14% 15%
7 7%

25 26%
33% >35%
13% 14%

61 62

7% 7%

23. 23%

5% 5%
8% 8%
41% 48
23 25

29% 36%
86 86 :

121 140

Sales
for Week

Bkares

200

500

1.05Q
'

1,500 •

25
20

100

7,300
375

800.

2,500
18,400

500

6,350
5,800

80

1,700

1,600

100
800

750

3,200
3,850

10

m

19% 18% 19%: v 1,000

10%

5%

15%

W
19

,

"i%

98% 98%
10 10%
5% 6%

14% 15%
9% 9%

27% 29
107 107

16 19

"5% "5%
106% 107

35% * 35% 37

27
21%
23%
>7; -

1%

18
59

12

26

126%

40%
26

21%
1%

U3

26 V* 27
21% 22
23 24

6% 7%
63 65

1% .2

: 17% 18%
54 59

33 35

11% 12
17% 18

. 26 27%

126% 128
144 144 >:
39% 41 :
24% 26%
19% 21%

• % 1%
113 113

H
15%

45%
72

*4%

19

m

13% 15%
9% 9%
43% 45%
72 72%
7% 7%
4% , 4%
10% 10%
21% 22

18% 19%
16% 16%
39 ^ 39

Range Since January 1
low

139 Feb
6% Jan
19% Feb
24 Jun

>'24% Jan
49% May

109 Jan
13 Mar
3% Jan
49% Jan
14% Jan

30% Jan

13% Jan
5% Jan
78 Jan

21% May
31% Mar
liy« Jan
25 Jan

60 Jun

— 17 17
— 107% 108%

21 23'

36% 36% 37%,
83 81% 83%
13% 12% 13%
.. ' 29% 30

5

Com stk purch warrants. —
Huyler's common ——1

1st preferred 1
Hydro Electric Securities. ...
Hygrade Food Produots..

Illinois Power Co common.

6% conv preferred
Dividend arrear ctfs

JM

43/

•4.6%

73%
18

13%
32%

19

10%
53

46%

31%
66 y8
21%

42 44%

50

1,200,
2,500

3,500
200

800
10

1,000

1,100
30

350

2,600
3,700
1,500
1,400
175

22,700

500

45Q
: 800\
>00
800

1,700

250
i 10

750
2,800
1,200
9,400
130

2,700
600

< 750
80

1,700
1,900
500

• 600"
2,100
2,300

50

300

70

575

1,700
800

800
300

110

; 46 47% ' 1,600
113% 113% 10
4 46% 48% . ^OO

72% 73%
16% 18

13% 13%
32% 32%

49% 50
18 19

9% 10%,
51 53
5% 5%
41% 46%

31% :i34:M
65% 67%
21% 21%

3,500
3,100
;• 600
100

450

250

1,800
425

200

1,200

5,800
2,700
3,700

7 Mar

23 Jun

25y8 Jun

5% May
IV* Mar

27% Jan
19 Mar

28 Mar
85 May
112 Jun

10% Jan
14 Jan

97 Jan
9% Mar
5% Jun

17% Jan
12% Jan

9% Jan
9. Jan

'24 Mar

104% Feb
"

'liy# Jan
110 Jan
4% Mar

104 Feb

111% Jan
110 Jan
27 Jan
53 Jan

19% Jan
27 Feb

24% Jan
19 Mar

23 Jun

6% Jan
63 jun
30 Apr
103 Jan
1% Jun
48% Jan
10% Mar
54 Jun

31 May
11 Mar
16% Jun

: 21% Jan

109% Mar
134 Mar
.38% Mar
17% Jan
13% Jan
% Jun

*111% May
12% Mar

13% Jun
8% Jan

35%May
67 . Mar

5Ys Mar
4 Apr
10% Jun
20% Mar
15% Feb
15% Feb

37% Mar
15 V* Mar
14 Va Mar
107% Feb

16% May

34% May
65 Feb
12% Jun
22 V* Jan

20% Jan
40% Apr
140 Feb

37% Feb
112 May
32% Feb

. 27% Mar
48% Jan
10 Mar
10% May
23% Mar
45% Jan

15 Mar
8 Jan

43 Jan
5 Jan

22% Jan

31 > Feb
65% Jun
18% Jan

High

166 API
12% Jan
27 Apr
30% Apr?
39% Feb
53% Apr

112 Apr
16 Apr
4% Jan

56 Jan
22 Feb
34% Jun

17% Feb
8% Feb
115 Feb

26% Jan
40% Apr
17% Feb
29 Feb

70% Feb

23 Jun 3l% Apr

8% Jan

29% Jan
35 Jan

7% Mar
9% Jan

48 Jun
30 V* May
36y8 Jun

100% Feb
140 Jan

22 : Jun
18 Apr
101% May
14% Jan
9% Jan

18% Feb
17 y« Feb
10% Apr
12% Feb
31% Apr
109 Jan

23 y» Apr
140 Jun
6% Apr

110 May
115 : Jan

lllv Jan

43% Jan
55 Feb
29% Apr
i39 Jun

28 Jun
24% Jan
26 V2 Jun

87/» Feb
69 Feb

44
106
4

53

Feb

Jun
Jan

Jun>

22% Apr
71 Jan

47% Jan
14% May
23 Va Jan
37% Feb

135 Apr
145 Apr
45 Jan
28% Jun
28% May
1% Jun

116 Jan

16% Jun

17% Feb
11% Feb
52% May
72% Jun
9% May
IV* Jan
14% Jan

26% Feb
23% Apr
19% Feb

; 48 Apr
16% Jan
18 ; Apr
113 May
26% Jan

45% May
87j/4 Jun
17% Feb
32 y? May
24 V* Jun
44% Jan
170 May
47% Jun

115% Mar

51% Jun

33% Jun
75 V* May
x20% Jun

15 y8 Jun
37 Jun
50% Mar

21% Jun
11% Apr
67% Apr
77/a Apr
53% Jun

39% Apr
81 Apr
23 Apr /:

New York Curb Rxcbangc

Illinois Zinc 'en ' ^
Imperial Chemical Industries—
Am dep rets regis.

Par

i_js

■;'i Friday Week's Sales
.1:' Last ^ Range for Week
Sale Fries of Prices Shares

Loto High

37% 35 37%

Imperial Oil (Can) coupon.
Registered

J1

Imperial Tobacco of Canada-
Imperial Tobacco of Great Britain *
"'

■ Ireland,• ' "■■■' '•-"•'Vrv **
Indianapolis Pow & Lt 4% pfd—.'.100
Indiana Service 6% preferred —109
1% preferred- —100

Insurance Co of North America—10
International Cigar Machine •

.80
International Hydro Electrio—•
Preferred $3.50 series

International Investment Co 1
International Metal Industries A —*
International Minerals and Ohemloals—
Warrants

International Petroleum coupon shs._*
Registered shares ——•

International Products —10

International Safety Razor B———•
International Utilities common 5
Interstate Power $7 preferred— •
Investors Royalty — _1
Iron Fireman Mfg voting trust ctfs *
Irving Air Chute l
Italian Superpower A V ■ •

Jeannette Glass Co common 1

Jersey Central Pwr h Lt 6%% pfd—100
6% preferred 100
7% preferred —————.100

Julian Ac Kokenge CP,,,,WVin^r lii,,*:

Kaiser-Frazer Corp ——

Kansas. Gas & Elec Ifo pfd.—rrr.^100
Kawneer Co ; —*

Kennedy's Ino.
Ken-Rad Tube & Lamp A—
Key Co common.
Kidde (Walter) & Co.
Kimberly-Clark Corp—
iVu % preferred.

Kings Co Lighting 7* pfd B.
5% preferred D — —

King Seeley Corp.
Kingston
Kiiby Petroleum.

.100
..100
-100

Klrkland Lake G M Co Ltd.
Klein (D Emil) Co common.
Kleinert (I B) Rubber Co..
Knott Corp common

Krueger. Brewing Co.

Lake Shore Mines Ltd.
Lakey Foundry & Machine.
Lamson Corp of Delaware.
Lane Wells Co common

Langendorf United Bakeries class
'Class B—„■■*
Lanston Monotype Machine——.8
Lefcourt Realty common..———!
Prior preferred - — —

Leonard Oil Development.
Le Tourneau (R G) Ino
Line Material Co...,..,,;,—',.,,,.
Lionel Corp

JOB

Lipton (Thos J) Inc 9% preferred—28
Lit Brothers common ——*
Loblaw Groceterias Class; A . ».*?

'

Class' B ; T-C-1, ' ' I. J, ,, - - * '
Locke Steel Chain.. .—8
Logansport Distilling Co
Lone Star Gas Corp common-

Long Island Lighting Co—
Common ctfs of dep.

..1

.10

7% preferred A ctfs of dep
6% preferred B ctfs of dep

Louisiana Land 6c Exploration
Louisiana Power & Light $6 pfd.
Lynch Corp .—J,

—1

H2

12%

105.

103%

65

17%

15%

51
2

28%
10%

12% 12%
12% 12%

13% 13%

109% 110
105 106

120% 122
102 V* 104'/a
24% 24%

65 66

30% 31

16% 17%
16% 17%
13% 15'/4
5% 6
14% 15%
51 51
2 2%

28 28%
10% 10%

1 , 1,010
2,750 25 Jan

s

IV* Jan
1,100 > 12% Jun
200 t< >" 12% Jun
100 12% Jan

■

25% Jun
40 109% Jun
100. 90 Jan
50 92% Jan

>650 94 Jan

r; 100 24% Jun

•

700 H; 58 Mar
15% Jun

100 28ya Jan

21 Feb
12,800 16% May
1,300 101/2 Jun

4,000 10% Jan
>>700 4% Jan

1,500 ■>i 14% May
.100 - 30y8 Mar
2,600 1% Jun
- 475 26 < Jan

v 600 >10% May
2% Apr

19% 18% 207/a 2,200

30 31

K
16

20

15% 16%
124% 124 y4
28

30
6%

29

?2
6%

18 20% 1,700

.1 24 22 24% 3,400
8 7% 8% 4,700

2,500.1 10% 9 10%
1 1% 1% 9,000
• 35 35% 200

28 28 28 y* :f: 300

.1 ; 33% 36 900

.i.>;<; 17 15% 17 V* 4,700

.1 18% 15 18% 2,100

L
16%
11

21

21%
13%

~2%
49%

16 17
10% 11 y4
11% 12 y8
18 18 v*

-10 X36

20
21

13%
41
2%
48

21%
35

X21%
21%
14%
41

2%,
49%
221/4
37V*

2,600
2,200
1,100
700

625
300

1,800
-v, 20

6,300
1,500
700

1,000

16% 16% 16% 1,300

19%
18%

: 2%
103
98
14

23

27% 27% * 50
18Va 19% 1,900
18% 19% 7,40Q

2% 2%
100% 103
97 98
13 Va 14

113 113
21% 23

M
Manatl Sugar optional warrants— 6%
Mangel Stores common 1
Manischewitz (The B) Co ——•
Mapes Consolidated Mfg Co.——*
Marconi Internet Marine ;
Communication Co Ltd —

Marion Power Shovel * 14%
Mass Utilities Association v t 0—1 2%
Massey Harris common—————*
McColl-Frontenac Oil Co 6% pfd—100
McCord Corp common—..—.^——* '
- $2.50 preferred :
McWilliams Dredging .*
Mead Johnson & Co..— u..—1' 32 •
Memphis Natural Gas common... 8 ..

Menasco Mfg Co.. —^—1 5%
■ Rights wi—-—A
Mercantile Stores common . • 31 %

Merritt Chapman & Scott——* 19 Va
Warrants .... , i •...

6%% A preferred 100
Messabi Iron Co^ — ... 1 7%
Metal Textile Corp 25o " —

Participating preferred..^.——18 —

Michigan Bumper Corp 1 —

Michigan Steel Tube 2.50 — ;

Michigan Sugar Co— ...—• ; i 3%
Preferred 10 ■ • 12 ;;S

Micromatic Hone Corp ——1 18%
Middle States Petroleum class A vtc.l 17 Vb
Class B v t c_ 1 AV*

Middle West Corp common 8 >; 28
Midland Oil Corp $2 conv preferred—•• S
Midland Steel Products— / f; ;
(2 non-cum dividend shares * /

Mid^ale Co common J • r 41 //
Mid-West Abrasive 50 ,

Midwest Oil Co —10 p. —

Midwest Piping & Supply—.—* — v

Mid-West Refineries 1 4%
Miller Wohl Co common 50c ; ' 16 Va
Mining Corp of Canada — —• ? 914
Minnesota P 8c L 5% :pfd 100

5% 6%
45 45

14% 15%
2% 3
16% 16%

16
42

20
31

7%
X4%

%
28%
18 Vb
10%

110%
7 ;
10%
58

16%
42
20

32

7%
6%

■Ps
31%
19%
10%
110%
7%
11%
58

7% - 7%
15% 15%
3% 4
12 12%
18% 19%
17 17%
4 V 4%
27 28
18% 19%

32% 32%
40 y8 41
67/a 7
13% 14
50 1 :50
4% 5
15% 16%
8% 9%

18,500
150

./ 175
9,600

20

600

1,000
200

9,100
. 1,100

300

500
25

400

2,200
' 600

11,700
59,100
4,100
1,200
300

50

6,500
;
'500

20

200

>100 5

3,200
1,000
1,700
300

3,100
9,800
1,250

250

350
: • 300

1,300
^ 50
3,600
3,500
4,900

Range Since January 1
. High
37% Jun

7% May
M 15% Jan

15% Jan
147/a Jan

30% Jan
110% Jun
109 Va Jun
123 Jun
112 Jan
33% Jan

: 73% Apr
18 Jun
31% May

35 Jun
24% Jan
24% Jan
16 May
7% Mar

16% May
63 May

•: 3% Feb
1 32 Feb
13% Jan
3% Apr

100

17,800
10

300
600

250

17% May *
106 Jan"
109% Feb
169% Mar
X26

15% Jun
121V* Jan
18% Jan
19'" Feb
6% Jan

9% Apr
18 Jun

114% Jan
86 Jan
76 Jan
18% Mar
7% Jan

> 8% Jan
a 1% May
29 Jan
23 - Jan
29 Feb:
12 Jan:
12% Mar

16 Jun
8% Jan
11 Jan

17% Feb
.31 Jan:
10% Jan
18 Mar
9% Jan
37% Jan

.: 2% Jun
42 Jan
20% Mar ;
20 Mar
i 29% Mar
12 Feb
26% Feb
25% Mar
25 Mar
18 May
15% Jan

2% Jan
96% Feb
92% Feb
10 y8 Jan
111% Jan
21% Mar

5% Jun
36 Feb
21% May
40% Jaa

0% Feb
, 12 y# Jan :

2% May
:i*13% Jan
94% Jan Z
15% Jun
42 Jan

16% Jan /
25 Feb
7% May

x4% Jun
1/4 Jun;.

21% Feb
18 Va Jun
8% Jan

109 Vi Jan
6% Jan

, 9% Jan
58 ;Jan

6% May
14 Feb
3% May

•

10% Apr £
18J/4 Jun v

>15% Feb-'
1;i 3% Jan

20% Jan
13 , Maf

30 - May
36Vi Jan
QV* Apr

11 Feb

33 Jan
4% Jun
15% Jun
8y8 Jan

105% Mar

26 May
108% May ;
lliy4 Mar ^
112% Jan ;

31% Ap? ,

r; 17% jun
,124% Jun

30%! Jun
32% Juri
9% Feb

15% Jan
29Va Jan

115 May
94 Apr
82% Apr

s 28% May
9 Va Feb
11% May

;; 2% Feb
- 43 Apr
, 34% Apr
36 Jun
197/a May
18 Va Jun

. 23% Feb
14 Feb
15% Feb

vi 21
, ;.Apr

35 Jun
22 Jun
24% May
14% Jun

, 41% Jun
3%Apr

56 Jun
26% Jan
41»/a Jun

■ 31 Mar
> 20% May

$0% Apr
•26 Feb
30 Feb
22 Apr
20 May

3% Feb
117 Apr
108 Apr
147/a Jun
117 Apr
26 Ya Apr

8% Jan
56 ya May
26 Jan
60 May

6% Mar
19 y8 Jan
4% Jan
18% Apr
94 Va Jan
22% Jan
47 Apr
24 Mar
37% Apr
10 Jan
8% Apr

& Jun
35 May
26% Jan
12% Jan
112 May
11% Jan
14% May
62 Mar

9% Feb
17% Jan
6% Jan
14% May

A 24% Apr
20 y4 Apr

. 4y2 May
.

31% May
*

19 ya , Jun

35 Jan
47 Feb

9% Jan
14% May

V 61 Jun
'

6 Jan

19% May
11% Jan
107% Feb

For footnotes see page 38.
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, Friday ¥' Week's Sales ■■■

. " • Last ■-' ■'' - Range; -"for Week ' t'
8ale Fries \ of Prices - Shares

High
'

;li * 33% .34%,' * .250 ',
>17 18 ¥17% "¥ 1,800? ';
8% 8*/* 9 7,200 .

47a 4%., " 400
¥ 16% 15% "17%v 6,000

•

207% 207% ; 20
; 18% 18% 18% 4,100, ,

Puget Sound Power & Light—
$5 prior preferred

Puget Sound Pulp & Timber..
Pyle-National Co common
Pyrene Manufacturing........ „

^ 31V* 35 *>* -600 >¥ 23% Jan ' 35 Jun
«-l , 6%. 6% ,7 ; I2,700if, - .f5% Jan '¥^9% Apr
—• •:>— ' U' '♦«¥" - -,h40 • Apr; ^ v^»48%vjua

.500 41 40% , 42 r 1,600; t , 21% Jan¥ x497a May

.—• 16% 16% 17 9,700 14% Jan 1774 Jan
^.1 :33% ,, 317a- 33% * 400 . 18 . Feb v , .38v May
.'—2 .84% 75% 86 ' 2,550 • 69% Jun . ' 87 Apr
_• " 20% 19% 20% 800 14% Feb 23% Mar
•

„ 24% 25 200 22% Jan , *26% May
2,50 '■ 13 13% 1,000 12% Jun 15 7a Jan
I 3 - . 27a -37a • 3,300 ¥ ., 27a Jun ¥ 4% Feb

.300 9% 8% 9% 14,900 7% Jan 14 Feb

.100 115 113% 115> 80 108% Jan 115 Jun
17%: : 16%" 17%. 300 16% Jun - 24% Feb,

—• 19% ' 18% 19% 400 ISya Apr ;,22 Apr
—* • — 15% 18% 2,500 12% Jan . 19 Jan
—•, — - 12 12. 200 10 Mar 12% Jun
,100 107 105 107%-: 3,400 84% Feb 108% Jun

Mar w 35 ,Apr
100 -- 133% 135% * 190 126% Mar 136% Jun

V !2% 12% 12% 1 1400 ; ■ 12% Jun. ^16% May
;—«, ' — . —' , — ' 25% Jun 32 Jan
-28 73

v 73 75 :, ? * 1,200 72 Jan ' 81% Feb
—1;V ,87a 8 *8%,y 3,500 '7% Jatt . 11% Mar
—* . —, — — — '54% Feb - 65 Jun

—• 17% . ,16% 17% f. , ,900*. 9% Jan' ,18%May
—, 1 /■ — —" ,¥<■ ;~17%-Feb"'^i-;'M9„. Mar;
-10 59% 59% 250 53 Mar 64% Jan
-10 — , — \ — ' —■-/ 27% May ' x35 Feb

—1— — — — 18% Jun 26 Feb
100 109 1081 109% v ; r, 70 - 106'/# May 111 Jan
100 — — — ' — 75 Jun 95 Jan

—1 13 12% 13% 28,800 8% Jan 15 May
.100 J 121 t 119% 121% " 825 - - 117 Jan . 123% Feb
100 - •—¥ 112%. 113% 240- 110%Mar 120 •- Apr

* V1% ; r 1% :■ 1%; - 5,400 - 1% Jun ? 3%, Feb
—5 - — 127a 12% 1,000 10% Mar 13% May

•
— , 18*% 19% 2,600 17% May 26% Feb

.—1 —- 16% May 'f 20% Apr

.—8 3% 3% 3% 2,100 3 Ya May 5% F®b

—1 ■ 27% 28% '. 4,400, 25%May ' 85, fJan
—1 9% • 9 9% 5,200 , 7% Jan > 12% Mar
*»•'¥ — ,,150 150 100 ' • 134'.;. FSb/^vm r .¥Apr"'
—.* 53. 53, 53% ' . 200 '• . 49% Jan 63 May

,49% Feb . 62% May
-50,/■; ...Vy,—; ;.. — y¥-<>„-.*;„. 50% Apr "B54 , Feb<"
—•

, '8% 8% 9% * 1,500 , v 6% Jan 12% Feb
u.8 11% 11% 11% * 300 8 Jan «. 11% Jun
—1 17 ' 5 , 16% 17% - 3,600 T16% May / 21% Jan
-60 108 £ 108 108 7 10 104 Jan 108 Jun
100 fr — 108 May . Ill - Apr •

-20 59' v: 1 56%^^'59%i 't-..i..500 ;^45%; Jani^S ^59% Jun
-26 v60 ^p;?58 »/* 61 *-l,200'?;^45u -;Jattff^s^'73% May '
—1 1 V13%^.} 13% 14% - 2,100 ^10%^ Feb^f?i l5% 'Apr:
-J»

r — — — — 34 Feb 40 Apr

Quaker Oats common
6% preferred——

Quebeo Power Co—

13 Apr

24 Jan
4% Feb
34 Feb
44 Jun
59% Jun
28'A Jan
37% Jan
34% Jan
49 - Jan
4% May
13% Feb

• 4% Jan

110% Mar
25% Jun

Radlo-Keith-Orpheum option warrants.
Railway St Light Securities
^ Voting common ^.——,10
Railway & Utility- Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common—'•
$3 convertible preferred. ——*

Raytheon Manufacturing common—50o
Reed Roller Bit Oo •
Reliance Electric & Engineering 6
Rice Stix Dry Goods •
Richfield Oil Corp. warrants—
Richmond Radiator t 1
Rio Grande Valley Gas Co v t 0 1

Rochester Gas & Elec 4%pfd F—100
Roeser St Pendleton Inc -*
Rolls Royce Ltd— 7 ,

Am dep rets for ord reg £1
Rome Cable Corp common————6
Ronson Art Metal Works -8
Roosevelt Field Inc 8

Russeks Fifth Ave——————2% ,

Ryan Aeronautical Co ——1 ^

Ryan Consolidated Petroleum —• «

Ryerson St Haynes common.,. —....1X

..1 ■' ; 21% 22
• '29% " 28% 29%

._1 5% 5 ' ■ 5%

.-8 29% 27%- 29%

.25 102% 101% 102%

li 20% 20 20%
..I; 8ys ; 7y8 8%
..1 27/a 2% 3
-1 — -

-• r 15%-- 15% 15%
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NEW YORK CURB EXCHANGE
>: RANGE FOB WEEK' ENDING: JUNE ,28

stocks •

fcfew York Curb Exchange

POC

Missouri Publle Service corjmon •
Molybdenum Corp.—1
Monogram Pictures common— -1
Monroe Loan Society A_ ——1
Montana Dakota Utilities————5
Montgomery Ward A—
Montreal Light Heat & Power.....—*
Moody Investors partlc pfd.—
Morris Plan Corp of America——100

Mountain City Copper common—So
Mountain Producers—. 10
Mountain States Power common—*
Mountain States Tel & Tel—.——100
Rights w i—.i——

Murray Ohio Mfg Co—— ——•
Muskegon Piston Ring —2%
Muskogee Co common— — *

; 3% 3%

: 9 9%

136% 141 lri*«
6% 7% -

34 35

20 20

15% 16% ?

Range Since January 1

^f^Low:i;§
20 Jan
15 - ; Jan
7% Jan

< 4 ; Jan
-11% Jan
197- Jan
; 17, May
45 . Apr

:■;/ 81 Feb

3% Apr
8% Mar
28% Jan
136% Jun.
6% Jun

25% Mar
18 Feb
14 e Mar

High
.87 Apr
20% Feb
10% Jan

ft 6 Feb
< 18% Jun
210% Jun
23% Feb

-v 54% Jun
10% Jan

5% Feb
10% Jan
32% Apr
160% Apr

9y8 May
r: 36 Jun
: 21% May
17 f Jan

NachmanCorp if;-,.
National Bellas Hess common,

National Breweries common—,

7% preferred
National City Lines common
National Fuel Gas
National Mfg Ss Stores common.
National Pressure Cooker— 2

National Rubber Machinery.—.,—*
National Steel Car Ltd— *:?
National Transit.^ ... —12.50
National Tunnel & Mines common.. 1
National Union Radio.. 306

Nebraska Power 7% preferred-
Nelson (Herman) Corp..—
Neptune Meter common.—..a—
Nestle Le Mur Co class A —„

New England Power Associates—.*
8% prpfftrrfid inn
$2 preferred.— — •

New England Tel St Tel. 100
NeW; Haven Clock & Watch Co •
New Idea Inc common --u-*
NeW Jersey Zinc..; - —..J10
NeW Mexico & Arizona Land 1
New Process Co common *

N Y Auction Co common. ..

N Y City Omnibus warrants.
N Y & Honduras Rosar*o.
N Y Merchandise.
N T Shipbuilding Corp
Founders, shares...

N Y State Electric St Gas $5.10 pfd.100
N JT Water Service 695 pfd . inn

Niagara Hudson Power1 commoni.—^..1
5% 1st preferred—— .100
5% 2d preferred— .—100
Class B optional warrants i—.

Niagara Share Corp class B com—8
Niles-Bement-Pond , , .*
Nineteen Hundred Corp B— L—1
Nipissing Mines

Noma Electric.
North Amer Light St Power common—1
66 preferred * •

North American Rayon class A i •
Class B common.—— : •

8% prior preferred.
North American Utility Securities.. •
Northern Central Texas Oil— ....0
Northeast Airlines 1
North Penn RE Co 50
Northern Indiana Pub Serv 5% pfd—100
Northern Natural Gas —20
Northern States Power class A —26
Northrop Aircraft Inc 1
Novadel-Agene Corp —•

Ogden Corp oommon.
Ohio Brass Co class B common.
Ohio Power 4%% preferred.

. Oklahoma Natural Gas common.

Old Poindexter Distillery— ...

Oliver United Filters B.
Omar Inc....
Overseas Securities.

Paclflo Can Co common.
Paolfic Gas St Elec 695 1st pfd—28
5%95 1st preferred., 9B

Pacific Lighting $5 preferred
Pacific Power St Light 795 pfd.—.100
Pacific Public ftflrvirw

, •
$1.30 1st preferred ; •

Page-Hersey Tubes common.—
Pan American Airways warrants.—
Pantepec Oil of Venezuela Am aha ,

Paramount Motors Corn i

Parker Pen Co.—5
Parkersburg Rig St Reel. — Zl
Patchogue Plymouth «

Peninsular Telephone common—.*
$1 cum preferred ... — 25

Pennroad Corp common...—.—, |
Penn-Dixie Cement warrants.——..
Pennsylvania Edison Co $5 series pfd.*
$2.80 series preferred-—^--—

T r , ,e
Pepn Gas St Elec class A com —.*
Penn Power & Light 4% 95 pfd_ 100
Penn Traffic Co— — 2.50
Penn Water & Power Co. <

Pepperell Mfg Co. 9p
Peuect Circle Co - .

N ••

Pharis Tire St Rnhher f

Philadelphia Co common... *
Pbila Electric Power 595 pfd 25
Pnillips Packing Co _•
Pierce Governor common •

PInchin Johnson Ltd Am Shs , ,

Pioneer Gold Mines Ltd— ..l
Piper Aircraft Corp com —.1
Pitney-Bowes Inc •' jj
Pitts Bess & L E RR ... - .. an

Pittsburgh & Lake Erie— 50
Pittsburgh Metallurgical common. _5

For footnotes see page 38.

•'v 167a 17 :

4574 4374 4574
*

40 : 407a
-

104 104

1167a 1167a

"7% ~7% "87a
117a 10%

¥'■• ■¥" ' «
1172

5274 50% 53%
2574 2374 2574

"7% "7% ~8
1674 ¥ 15 16%

- f*'r

■

75% 7674

~57a 5%
115 11574

10
, 10 1074

75 747a 757a
'

54 •?¥ 52 5574
48% 4774 48%

X28 27% 29%
•

• 17 18

. 27% 27% 28 ¥
32 32 32

2474 2474

*'■ 4^ 4^
9% 9%. 10

12% : 127a 1374

74 73 74%
12% 13

6.600
~

600

75

205 i
.200
400

350
1.500
100

1.800
400
425

• 100

300

4.900
1.700
1.000

770
350

11% Apr
42 Jan

38% May
103% Jun
113 May
; 11% Jan

'|26% Jan
"27 Jan
7% Jun

; 10% Jan
15 , Feb

39% Feb
'

23 " May
61% Jan

48% Jan
29 Jun
7% Jun
15 Mar
737a Mar
48% May
5%: Jun

113% Jan
7% Jan
74 May
49% Jan

46% Apr

16% Mar
14% Jan
27% Jun

15% Feb
*23 Mar.

. ifs Jun
7^ Jan

12% Mar
44 Mar

■>; 70 May
127s Jun

19% Jun
45% Jun
41% Feb
109 May
117% Apr
16% May

i- 28 Apr
31V* Jun
14 Jjan
137« Mar
20 Jan

X65 May
34 Jan

76 ;" Apr

56 May
297a May
9 Jan

21% Jan
84 Jan

54% Jan
9 Jan

117 Jun

,1274 May
8674 Jan

637a Apr
50 r Jan

31 Jun
20% Jan
323/s Jan

37% May
3074 Jan

'

67a Mar
1574 Feb
147a Jan
47 Jan

78%, Feb
157a Feb

New York Curb Exchange Last ■'

Sale Price
::"• *' ?v: * v Par.

Pleasant Valley Wine Co 1 •"
Pneumatic Scale common——.10::
Polaris Mining Co. 25c
Powdrell & Alexander conimoni—_2.50
Power Corp of Canada com—

695 1st preferred.—i— _100,

•

8%
227a
•874
237a

«» a

- Range
of Prices

low High
i. 8% 97a*
2274 -22%^
77a • 87a
21% 2374

for Week
Shares' Range Since January 1

Pratt St Lambert Co
Premier Gold Mining.
Prentice-Hall Ino common.

Pressed Metals of
Producers Corp of Nevada-
Prosperity Co class B.
Providence Gas.
Public Service of Colorado—
695 1st preferred.

■ ¥>>

1% ; 174 > 1% 14,300
87 87. 87 10
16% 16 167$ 600
274 2% 274 5,400
1874 16 18% -

'

- 1,200
"r g 9' v.; 9 400

'<—m. ¥— ■:¥¥ —

Root Petroleum Co.—*.

Rotary Electric steel Co.
Royalite Oil Co Ltd.

**.•* •'¥;■¥

'

— '

110 109 110 50
•;V- -"i' 23% 23% V * 100
20% ■ 193/4 20% ;,

■ ¥' 425
1774 17 1.7% 800

¥,¥¥¥¥

¥?||f

■

v' '••• V-'-'

Q
>•¥¥'.,/

V.':
^.^;-':¥¥ •¥' •■;% •';

¥fin

110 110 112 ' 220
171 169 172.

/¥ ¥|;

220

R

9% 8% 93/4 18,900

2174 2174 { 100
¥ 3% 37a 3% •¥ 100
317a 31% 32 275
427a 387a 44 ¥ 1,500

' •'¥> 593/4 5974 50
19% 177a 20 ¥ ; 25,700
317a t, 317a 31% , 100
27 26% 27% ¥ —550'

4074 4074 100
4 37a 4 3,500
10 ¥i '. 97a 10% 3,200
3 27a 3 5,700

107% 1077a 1077a 50

22% 21 22% ¥ 850

27% 263/4 28 $ 2.800

5674 51% 58 ¥ 2.200
¥ 7Vz 7% 77a 600

93/4 93/4 10 1.200

37% 353/4 37% 1.000

mm.

37% 43 1.400

8% 87a 2.100

*7% 774 874 15.900
7 67a

V1-

774 1.000

Class A $2 conv pre!—..
St Regis Paper
Salt Dome Oil Co.
Samson United Corp common—.
Savoy Oil Co
Schiff Co common..—

Schulte (D A) Inc common—,,
bcovill Manufacturing——
BcUllin Steel Co common

Securities Corp General——
Seeman Bros Inc*—
Segal Lock St Hardware...——.

. Rights w i:

Seiberling Rubber i
beiby Shoe Co — ——.

Selected industries Inc common.
. Convertible stock.——.—.
$5.50 prior stock.

Sentinel Radio Corp common
Sentry Safety Control——
Berrick Corp classB——
Baton Leather common.

ShattUck Denn Mining— ——8
Bhawinigrm Water & Power.-———-*
Bheller MfgCo——1
Sherwin-Williams common..——2a

495 preferred————.^—100
Sherwin-Williams of Canada^-——•
Sicks' Breweries Ltd——-—————*
suex Co common..—— •
Simmons-Boardman Publications— ff, 7
$3 convertible preferred——*

Simplicity Pattern common——1
Singer Manufacturing Co— 100
Singer Manufacturing Co Ltd—* ? ??
Acuer dep rets ord regis—..xl v

Sioux City Gas & Elec Co-r*. ; > •

3.90% preferred-——— —100
Smith (Howard) Paper Mills. •
Solar Aircraft Co———————1 ■

Solar Manufacturing Co*.—1
Sonotone Corp..-—-———-————*

2.700
1.925

•13.500
8.800
1.100
15.400

r 200
> 9.700

"*1,200
"*

1.000
400

> 100
40:900
'62.400

800
• 400

< 7.100
600

200

1.900
■ 1.600

1.900

400

2,800
' 400

800

1,550
50

Boss Manufacturing common-
South Coast Corp common-
South Penn Oil— —

Southwest Pa Pipe Line....—.
Southern California Edison—

595 original preferred—
695 preferred B —

6% 95 preferred series C———
Southern New England Telephone
Righis w i— —.—.——

Southern Phosphate Co—
Southern Pipe Line-
Southland Royalty Co.
Spencer Shoe Corp

—1
—1
—28
,—10

—28
...28
...25
.100

AO

10
-5

Stahl-Meyer Inc— .... *
Standard Brewing Co—. ——2.78
Standard Cap & Seal common—..1
Convertible preferred—— ..—10

Standard Dredging Corp common—1
i $1.60 convertible preferred. 2u
Standard Oil (Ky)— —10

26 -

11%

;S 4%
12 ;

717a
39

247s 267a
11 12%
474 5

1174 12
674 7 ,

68 717a:
387a 39

47 50
317a 317a
30% 307a

1874 1974
10 107a
12 12

27a 27a
3774 39
38 38
6% 7 '

26 : 26
3174 33

4,100-
3,900
3,300

400
.500

1,100
40

110
- 400

100

300

■2,000

400
200

100

5,900
1,300
300

1,800
50

3,800

Low

767a. Jan1 •

19 May
• 7% Mar
1774 Mar
1274 Mar

••■"'44 •''::jan:
• 1% Jun
82 Jan
15 Jan

17s May
137a Mar
9 Apr

108 Jun

1.06% Jan

108 Mar
23.; Jan
18 . Mar
157a Jan

High
10 May
27% Jan
10% Jan
28% May

i" 1574 May

60 Apr
37a Feb

95 May
2074 Jan
3 Feb

187a Apr
10% Jan

122 Juii
112 May

11374 May
27 Apr
23 Feb

2074 May

774 Feb
26 * Feb
974 Feb

¥ 774 Mar
? 67a Jun

% 37a Mar
33 Mar

V 67a Jan
7 38% Mar;
177a Feb
674 Mar
2174 Feb
47a Jun
i* Jun

15 Feb
2574 May
374 Jan
25 Mar

¥98 Jan
100 Jan
20 Jun
77a Jun
27a Jun

10 Jan
14 Apr

77a Mar
19% Jan
15 May

130 > Jan
110 Apr
25% Jan
137a Jun
19 Feb

47 Jun
97a Jan

315 Mar

9% Mar
3574 Jun
157a May
127» Jun
1074 Jan
¥ 474 Jun
42% Apr
K 97a Feb
46% Jun
22 May
97a Jan
3074 May

: 7 Jan

,r% Jan

24%
29%
77a

357a
104%
111%
29
117a
574

1274
167a

May
Apr
Feb
Feb

May
May
Jan

Feb

Jan

Jun

Jan

1774 Jan
10"% May
474 Jun

1174 Jun
674 Jun
557* Mar'
317a Jan

44

307a
2974

"150
6

11

97a
•■14%

97a
7%
2%

347a
3574
6

247a
2474

Jan
Apr
Mar

Jan
Jun
Feb

Mar

Feb
Feb
Jan

May
Feb

Feb
Jan

Jan
Feb

1074 Jan
247a Mar

: 1974 Jun
>16974 Apr
11474 May
3174 May

¥"13% Jun
24% May

-49% Apr
12; Jun

374 Jan

Jan

108 fFeb
29% May
157a Jan

774 Feb

1474 Jan
1074 Jan
74 Jim
43 Mar

51 Feb
32% Feb
31% Jan

165 Jun
6% Jun

16 Jun

. 13% Feb
19% May
12 Jan
16 Feb
37a Feb

4572 Apr
457a Apr
874 Feb

,2774 Feb
33 Jun
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*106 Mi 107Mi
107'A 107Mi

121 121Mi10% 10Mi
35% 36
23 24 Ma
118Mi 118 Mi
9% 9%
24 25%
46Mi 47
23 >A 23%
17% 19
71 72 .

7% 7%

74% 73 Ma 75%
—

_ 40Mi 42

106% 106 Ma 106%
- 1125 Mi -

104 Ma 104 Ma
62 Ma 62 Ma
107 M» 107Mi
1104% 105Mi
101 102 Ma
172 Mi 73%

1115% —

1106% __

103% 103%
105 4105

1106 108

—• 134%
.160 . 109
.100 —

...1 . 2%
—1 6 Ma
..10 66 Ma

. . 4%

280
30
20

1,400
2,400
4,800
5,900
175

900

100

Green Mountain Pow 3%— ..1963
Grocery Store Prod 6s 1953
Guantanamo & West 6s., ,—1958
■-' -*•• V /• >\V

Hygrade Food 6s ser A Jan 1949
■ 6s series B— — Jan 1949
Indiana Service 5s ———1850

1st lien & ref 5s_— 1963
Indianapolis P & L 3%s 1970
llnternational Power*Sec— r
A6%s series C 1955
A6%B (Dec 1 1941 COUP)——.1955

A 7s series E s —- 1957
A7s (Aug 1941 coupon) 1957

.'. A7s series F, , 1952
A7s (July 1941 coupon)—; 1952

Interstate Power 58— -...... i, , —*.1957.
Debenture 6s ,— 1952

AXtallan Superpower 6s 1965s

Kansas Electric Power 3%8—u—»m.1966
Kansas Gas & Electric 6s— 2022
Kansas Power & Light 3Mi8 1969
Kentucky Utilities 4s 1970

McCord Corp deb 4%»———
Midland Valley RR—? ■•■

Extended at 4% to 1963
Milwaukee Gas Light 4%s————1967
Nebraska Power 4MiS 1981
68 series A— .. ,..—2022

New Amsterdam Gas 5s .,—1948
New Eng Gas & El Assn 5s_ —.1947

Conv deb 5s 1950
New England Power 3Mis 1961
New England Power Assn 5s 1948
Debenture 5%s ——1954

N Y State Elec & Gas ;3%s 1964
N Y & Westchester Ltg 4s .—2004
North Continental Utility Corp—
A5%8 series A (part paid)—1940

Ohio Power 1st mtge 3MiS———1968
1st mtge -3s 1971

■ ;^vv.,V'V'v \ i

Pacific Power Ar Light 5s.,.—..—1955
Park Lexington 1st mtge 3s .1964
Penn Central Lt & Pwr 4M2s 1977
$ 1st 5s —1979
Pennsylvania Water & Power 3Mis_l964
: "3MiS i— .-1970

; Philadelphia Elec Power 5%s—1972

Portland Gas & Coke Co—•
5s stamped extended .——-1950

Power Corp (Can) 4 Mas B 1959
Public Service Co of Colorado— :■
1st mtge 3MaS -1964
Sinking fund deb 4s —1949

Public Service of New Jersey—
6% , perpetual certificates—.

Queens Borough Gas & Electrlo—»
5%s series A— -— 1952

Safe Harbor Water 4MaS———1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullin Steel lnc mtge 3s 1951
Southern California Edison 3s 1965
Southern California Gas 3%s 1970
Southern Counties Gas (Calif)—
1st mtge 3s 1971

Southwestern Gas & Elec 3MiS 1970

Todd Shipyards Corp —.

Toledo Edison 6% preferred
7% preferred —.

Tonopah Mining of Nevada——
Trans Lux Corp
Transwestem Oil Co_
Tri-Continental. warrants———
Trunz lnc— —

Tung-Sol Lamp Works
80c convertible preferred——

16b May
112 Ma May
116 Ma Jan

• 4 Ma Feb

if 9% Feb
68 May

h 5% Feb
34 May
14 Ma Jan

17% Jan

~1 16% 15% 17 V4 - 6,100 11% Mar 17% Jun
10« > —• . 3Mi 3% : 400 v 3% Jan 5% Jan
.10 17 14Me 17 ; 19,900 8% Mar 17* Jun
J> . • — ■ 10 10% ...... 1,300 . . 8%-Mar 11% Apr

— — — ; 7% Jan ! 8% Feb
LOO — — -- — 59 Feb 63% Apt
-.1 21% 21 Ma 23 2,200 20% May 29 Ma Jan

'
•

— — - • — 27 Mar '34Mi May
— 1% 1% 1% 27,300 l Jan 2% Jan
J — 47 51 t 350 32 Feb 60 May
.10 19 Ma 19Mi 19% 3,500 15 Jan , 21% Ap*
-1 32% 31% 33 *■ 9,000- 25% Feb 37% May<

s —v/ : — •« — S ' 47:- Jan -62 ' -May
93 Mar " 100% Feb

102 102 -102Ma
100 Me 160 "lOOMi
— 46 Ma 46 Ma

1104% -

< 1114 116
110 110 110
106% 106% 106%

103% 104

■ 73% 72% 73 Me
—' f 105 106
— 107% 108%

114 114 Me

105 Me 105% 105%
100% 100% 101
101- 100% 101
100 Ma ' 100 Ma 101%
— *105 —

102 Me 102 102 Me
— 102% 103 Ma
— *107 —

— *102% 103
..

*45 Ma
, —

. *108% 111%
— *107 108 Me

104 Ma 104 Ma
— 90 90.

. . 104% 105 .

*103 103%"
__ tio8 *10:
— *106% —

10515 105% 10511

100 Me 103
105 107

105% 107Ma
101 Ma 104

100% 1003/e
105 105Me

106 106

*102 Ma 104 Ma

Spalding (A G) 5s—
AStarrett Corp lnc 5s
BUnnes (Hugo) Corp— ; •
A7-4a 3d stamped

Stinnes (Hugo) Industries—
A7-4s 2nd stamped

Toledo Edison 3%s
United Electric N J 4s

36% 36%

*38% 42
106 Ma 106 Me
108 108

STOCKS .

New York Curb Exchange

Standard Power & Light
Common class B.
Preferred

: Friday
v Last XX

Sale Price

6%
6 Ma

Standard Products Co —1
Standard Tube class B ——1
Btarrett (The) Corp 1

Steel Co of Canada---,, /
Stein (A) & Co common
Sterchi Bros Stores common 1

1

1
1
1

Sterling Aluminum Products—.
Sterling Brewers lnc
Sterling Engine Co
Sterling lnc
Stetson (J B) Co common •
Stinnes (Hugo) Corp ; —8
Stroock (S) & Co common •
Sunbeam Corp •
Sun Ray Drug Co 1
Superior Portland Cement, lnc *
swan Flncn Oil Corp II

Tampa Electric Co common.,
Technicolor lnc common ■
Texas Power & Light 7% pfd —100
Texon Oil & Land Co——— 2
Textron lnc — 50o
Thew Shovel Co common ——0
Tilo Roofing lnc 1
Tishman Realty & Construction—-1
Tobacco & Allied Stocks —*
Tobacco Product Exports '
Tobacco Security Trust Co Ltd—
s; Amer dep rets ord regis

Amer dep recs def reg

Udylite Oorp——
Ulen Realisation ______

Unexcelled Chemical Corp—.
Union: Gas of Canada
Union Investment Co.
Union Stk Yds of Omaha 100
United Aircraft Products 1
United Chemicals common *
United corp warrants ——

United Elastic Corp •
United Gas Corp common 10
United Light A Railways ■ 7
United Milk Products •

f; $3 participating preferred...
United Molasses Co Ltd—
Amer dep rets ord regis ——

United NJ RR & Canal 101
United Profit 8harin« 25o

10% preferred 10
United Shoe Machinery common 25

■

Preferreda
United Specialties common 1
U S Poll Co class B— — ]
U S Graphite common 8
U S and International Securities.—.•
$5 1st preferred with warrants—*

U S Radiator common..
U S Rubber Reclaiming— •
United Stores common.— 500
United Wallpaper, lnc 2
Universal Consolidated Oil—10
Universal Insurance ,,.,...„ ,;,10
Universal Products Co
Utah-Idaho sugar—.——-8
Utah Power & Light common •
Utility Equities common.. lOo

. 85.50 priority stock.,.- ,.,,',.^,./,—,,1

Yatepar Corp common — 1
$4 convertiole preferred——8

Venezuelan Petroleum
Venezuela Syndicate lnc 20o
Vogt Manufacturing *

WtCO • ffn •" :.l " ; r
Wagner Baking voting trust ctfs ext..*

Voting trust ctfs new ♦
7% preferred 10Q

Waitt & Bond class A •

Class B •

Waltham Watch Co 1
Ward Baking Co Warrants
Warner' Aircraft Corp l
Wayne Knitting Mills g
Rights w i : ; ; \0h

We.itworth Manufacturing ug
West Texas Utilities' $6 preferred •

West Va Coal ft Coke g
Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com •
Westmoreland Coal.. 20
Westmoreland lnc ; —10
Weyenberg Shoe Mfg —.1
Whitman (Wm & Co Ij
Wichita River Oil Corp —10
Williams (R C) St Co ■

Will8on Products lnc
Wilson Brothers common j

5% preferred ww j>5
Winnipeg Elec common B *

Wisconsin P & L 4Mi% pfd 100
Wolverine Portland Cement —10
Woodall Industries lnc — _a
Woodley Petroleum ~~1
Woolworth (F W) Ltd—
American deposit receipts—^_6i
6% preference gj

Wright Hargreavea Ltd •

For footnotes see page 38.

Week's

; Range
of Prices

Low High
• 6% 6%
f 5% . 6%
145 Ma 146 '/•
19Ma 20%
6% 6 Ma
8 3/4 9%

Sales

for Week
Shares

/; 12,800
1,700
; 150

1,000f
/// •; 900

! L 5,000

Range Since January 1

Low

3 Ma Jan
3M4 Jan

138 Feb

17 Ma May
6 May
7% Jan

High

. 7*% May :
7% May

160 Jan

23 Mi Jan

.; 9 Ma Jan
14% Feb

h' ^
, 72% Jan 80 Ma May

293/4 29%
•

250 29 ••-Jun V- 33 May 4
49 Ma 49 50 ■ 1,900 • _Jan

'

53 Va Jun ,

21 Va 28 \ 200 '"18-.; 'LJan/v, V 31V. Apr ' J.
8 Ma 8% 500 75/e Mar , 10 Feb I . J:

6% 6 Ma 7 •; 2,700 6 Ma Jun . • 8% Jan

22 21 22% 14,900 ll3/4 Mar 22% Jun
23 Ma 22 Ma 24% 1,725 18 Ms Mar » ' r25 / Feb
2 Mi 2Mi 2Va 100 , 2 May !' i. 3% Jan

443/4 '43 „ 45 / 1,250 32 Jan ■f, 493/4 Jun ?

443/4 42 443/4 , 950 X38 Mar 48 Jan ;
54 :/H;- 51 54 850 28 ^ Jan ••62 Mi May /
29Ml 28 29% 550 -V 26 Mar ,

34Mi Jan ,■

—
■ VJ, • H/ . 14 Mar 26 Me May

T11!
fy.iy*''t

v :,h' '

.100 . 8M4 Mar 12% May
4C0 32% Mar , 87 . Jan

2,000 22% Jun t 29 Apr
20 117% Apr 122 Feb

"

800 .8% Mar 107/a May
24,400 17 Va Mar'.;,. 25% Jun

150 37 Mar 47 M2 Jun
900 16 Jan 26 Apr

2,700 15% Jan 19% Jan
20 643ft Apr 72 May

1,200 7 Feb 9% Jan

13 May 14% Feb
900 2 Me May 3% Feb

9Ma,' 9 Ma 9% 100 8M4 Jan
289 289 30 284 Jan

%: mm 1'' .T; 2%' Jun
■' "■ —"w • V 9 Ma Jun

83 82 Va 84% 3,000 78%.Jan
48% . 48% 49 390 46% Jan
195/a 195/e 20 Me 400 183/4 Feb
27 Ma 24% 28 " 12,900 18 Me Jan
16% 16 Me 16Ml 650 ;/-y15 -/Mar:.
5 43/4 5 2,900 • 3% Jan
94% 92 94% • 525 89 Mar

18% 18 Va 183/4 900 12% Feb
6% 7Mi 500 4 Ma Feb

5 4% 5% 2,500 43/4 Jun
11% 10% 11% : 6,500 9 Jan

22 Feb

25% 25%. 75 24% Jan
66 66 50 36 i Jan

5% 5% 6 " 3,000 53^ Jan
24 23% 24 Ma 1,700 21 Feb
'tow 5 4% 4% 100 4 Jan
— 107% 107% 75 100 Jan

14 13% 14% : 1,200
150 147 150 - 20

33 32% 33 Ma ' r'^ 675

20 20 20 r- - 300
20 20 20 50

35% 35%'f ■ 100

23% •■• 22 23% 300

12MB 12 13% 2,000
v :- 27 28 1,125

14 13% 15M4- ■:4 3,200

:.-v\ 103/4 103/4 100

143/4 14 143/4 1,000
13% 13Mi 200

6M4 Jan
19 Ma Feb
16 Jun

. Ill May
30 Feb

; ! 6% Feb
•

19> Jun
/ 5 Ma Feb

■f 4 Mi Jun
y33 Jun
12 Ma Jun
8% Jan

112 May

12% Mar
140 Feb
33 Mi Feb
32 Ma Jun
19Mi Jun
16% Feb
34 Apr
21% Apr
20 Feb

• 18 Jan
12 Jun

27 Jun

12 Ma Mar
110 Apr
8% Jan

13 Apr
10% Feb

15M4 Jun
1 7 Feb

4ft Jun

9% Feb
41% May
19% Jun
114 Jan
44 M> Jun
10% Mar
24 Mi Apr
9 Ma Jun
7 May

70 Apr
18 M2 Jun

-11% May
115 Apr

16% Apr,
155 Feb

■ 40 Ma Apr
49 Mar

24 M2 Feb
24 Jun
55 Jan

■ 29 Jan

38 Jun

33 Apr
f15 Jun
31 Jun

20 May
112 Apr
11% Jun
17% Jan
16 Apr

17% Mar
7 - Feb

6M4 Feb

BONDS ff"/
New York Curb Exchange

Amer Writing Paper 6s
Appalachian Elec Pow 3M4S
Appalachian Pow deb 6s
Associated Elec 4Va8
Assoc T & T deb 5Mis A
Atlantic City Elec 3Vi8.

Bell Telephone of Canada—>
1st M 58 series B

•V 5s series C :

Blckford's Ino 6M1S.
Boston Edison 2%s

Par

.1961

.1970
-2024
.1953

.195R

.1964

.1957

.1960

.1962

.1970

lACentral States Electric 5s 1948
-A5MaS ; 1954

B AChicago Rys 5s ctfs (part pald)_1927
Cities Service 5s — Jan 1968
Conv deb 5s 1950

"• Debenture 5s 1958
Debenture 5s 1969

Consol Gas El Lt St Pr (Bait)—
'

;.l8t ref mtge 3s ser P 1969
1st ref mtge 2%s Ber Q—1970'

Consolidated Gas (Bait City)—
■■r- Gen mtge 4%s ;—1954

Delaware Lackawanna & Western RRr-»
Lackawanna of N J Division— > .1

■ V lst mtge 4s ser A.—.—...1993
1st mtge 4s ser B.—1993

Eastern Gas If Fuel 3%s——1965
Elmira Water Lt & RR 5s 1956
Finland Residential Mtge Bank—
68 stamped—., .1961

Gatlneau Power 3%s A.,........ ..1969
AGeneral Rayon Co 6s ser A 1948
Grand Trunk West 4s 1950

Interest

Period

J-D
J-J
A-O

J-J
M-S

US

Friday
Last

Sale Price

Low High

Week's Range
or Friday's
Bid & Asked

*102 102 Mi
110 110 n

*122% 123
102% 103

1043/4 105 Ma
.106 Ms 106 Me

Bonds
Sold

Low ■

f/ 21

27
' ■•■•y, 7

: I' 1

Range Since
January 1

High

101 Ma 104%
109 Me 111%
122 Ma 124 '

101% 104%
103% 105%
105 108 *

108% 108 Mi 108 Ma 10 108 Mi 110%
116Ml 117 3 4; v 115 Mi 119 Ma

NVS"- *112Ma 114
'

'• 'mm , 113 115

106% V106% 106% 18 105 108%

•108 Me •108 109 68 • 80% 1103/i
109 Ma 109 110% : 115 82 112

. 65 Me 65 Ma 66 Mi 72 65 Ma 73 -f

107 Mb 107 MI 6
• 104 Ma 107 Mi

103% 103 Ma 104% 72 ? 103 104%

1053/4 105 Ma 106 41 104 Mi 107 Ma
107Mi 108 Ma ^ ,V 6 105Ma 108 3/i

106

105

110
108%

104% 107 ;

60Ma .62%
107 Mi 109 Yi
104% 103%
101 102 Ma
V:71 75 'X

105% 108%
105 106%
103 Me 103%
104 105%
105% 108%

*45 47% •4'/ :\ mm - U 47% ' 65 '
46 59Ma

:mm" y\P 48 " 50 "10 46% 65 r

46 48Ma 3 • 46 60 £
46 59 >: : a- W46 - 63-4

mm 47% 48Ma 2 46 60

100% 103%
95 Mi 101 Ma
44 Ma 55 Ma

^ 104% 104 s/s
.113 '115%
L .109 111 Ma

g 105% 107 V.

,102% *04

, 70 78 T
105 108%
106 * 108%
111 115,

105 105 Va
98% 101%
98% 101 Ma
99 101%
105% 108%
1003/4 105

/102M4 105%
j 106 Ma 107 Ma

lM101M4 193%
45 M4 46%

102 Ma 106 Ma
81 i 91
104 •; 107%
104 108 ;
105 Me 108 '
106 Ma 109

38 105% 113

1952 '■■■,• ■

"

106% 106% 7 .105Ma 107

1979 J-D 107 107 107 Va ; 42 104% 108%
1952 Af-S ■ .w ' *120 125% Xk" — 125 . 126 -v

1951 J-D *U5%. — 1 /. __ V 103 111%
.1951 / A-0 *101% 0 98% 101%
1965 4;: M-S 107 Va 107 Mi 1073/4 29 107 108%

1970 A-0 105% 106 .- 4 105% 109 r

1971 *105% ' — 'SS mm - 105 107Ml

.1970 : F-A *108Ma — i-- a' ■ -
■108% 108%

.1989 M-N *106 — ■ _ 104 106 Ma

.1950 A-O 91 89 91 28 78 96

United Light St Power Co—
1st lien St cons 5MiS .1959

United Light & Railways (Maine).
6s series A 1952

Utah Power St Light Co-—
.. .»

- Debenture 6s series A .—.2022

Waldorf-Astoria Hotel—
A 5s income debs.

Wash Water Power 3Mis..
West Penn Electric 5s
West Penn Traction 5s

.1954

.1964

.2030

.1960

Western Newspaper Union—
6s conv s f debentures 1959

. 84% .84Ma
109 109

*108 Ma HO
126 126

105 105

1 36%. 48

40 48
2 105 Ma 107%
1 107Mi 110

12

3

1

■yZ:

1

1-

103 Me 106

106 Ma 109 Me

113% 116

72Ml 91Mi
107%HOMa
108 108%
122 126

101% 106%
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Week's

Baltimore Stock Exchange
S Friday Week's fifties

, Last < Range forWeek,
■ Bale Price of Prices Shftreft

Pat Low High

28 28 28V0 425
iTtO—12 10% 12 484

■

, ... inn ■ sn% 48 51 210
>m vtOw —1 ' —: . 15 15 '150

20 — 181% 181% 15 :
rp—- . 10 — 40 40% 85
hew cl A——20 ~ — 0312 312 ■; 1

Range Since January 1
Lots High

25 Jan 31% May
4% Feb 13% May

28 Feb 55% May
15 Jun

„ 19% Jan
168 Jan 181% Jun
40 Jun 58 Jan
300 Mar 312 Jun

58 May
106 Jun
; 1.30Mar
116% May

>103 103 v
1.10 1.16

'

114% 114%

U 8 Fidelity & -Guar.

Chicago Stock Exchange
Boston Stock Exchange

Friday Week's * fiales
Last AA";A. Bangs■ ■ tor Week iA/AAr/ A;:;AAA;:A

Sale Price of Prices Shares Bangs Since January 1
Par Low High low High

)—,— • — ' 46% 47% 123 38% Mar 52% Jun
100 197% 196% 198Vs 1,779 185Vi Feb 200% Jun
,» . J 60% 63>A 146 30% Jan 70% Jun •

.a—a*——50 — 45% 47% 205 43% Jan 61% Feb ..

Ji*.-.105 - 142 : 141% 142% 208 - "136 Jan ; 150 Apr
■

■ 53%AA/>;49%/53% -3,681 ~ - 44"Mar ' -"53% Jun 'U
100 .80% - 80 1 84 376 t 80 Feb 86%May „ <

irp-I— • - - 43% ' * 43 44%* ' * 140-'"37 Feb 45 Jun

NEW YORK CURB EXCHANGE
^UNE 28RANGE FOR WEEK END

Foreign Governments & Municipalities
■

A" BONDS 'A A:''A:<A/:3AA
/- N«w. kdfk Curb Exchange A; A/A

A'/'fcA:■ :vA;'■ V Par
Agricultural Mortgage Sank (Coil—
A 20-year 7s . April 1946
A 20-year 7s A —Jan 1947

Bogota (see Mortgage Bank of)-
v ACaUca Valley 7s ———*«.».a.*-19*o
Dauisn —1—t——»———.—195ft
Extended 5s_- —— _1953

Danzig Fort & Waterways—
A External 6%*- «ianiped_;—;_*ui«_1952>

A Lima City (Peru) 6%s stamped_1958

Marftnhao stamped (Plan A)
Interest reduced to 2%s_——2008

AMedellin is stamped;—a- a»•-*— 1951
Mortgage Bank of Bogota—
A7s (issue df May 1927)—. -1947
A7s (issue of Oct. 1927)-^——->1947

3AMortgage Bank of Chile 6s—.—1931

Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High
i'7 r ; A 'jVvl\A

tow ' High
iii

A-O • — 183 :.A;;•A';<'/;:'A:
78% 83%

J-J ~ 183 A;-*.;A-// --- ' 80 80
'i-X

J-D 31 31 1 26% 31
' \

197 loo 1 92% 99% '■>

|95 100 !'A / 89 y 97%
: f'

.vJ-J-V'/'i.-A'/,—AAA i— 35 : 27 32
M-S : A;: A— rA 20% 20% "2 ; AA 20% 23%

!; t

U2% /SjAAi .• !■. i-.fj .'1 mm nilr
vAA/;/ /'•J:

.'■V'-J
J-D 35% 35% 1 33% 36

Xf-N' ' • • — t52 '!
. 50% 51%

A-O — 152
* :

"V'/ 50% 51%
J-D t26% — 20% 23%

BONDS ^
New York Curb Exchange;

Mortgage Bank of Denmark 8s 1979
Parana stamped (Plan A) " • •••.

Interest reduced to 2%s 2008

bio de Janeiro stamped (Plan A)
Interest reduced to 2% 2012

ARus3lan Government 6%s 1919
A5%s '-I-,. ■ A 1921 -

Interest
• Period'

;^ji
3-D

M-S

ii Friday
■''"v .Last - A;
Sale Price

Week's Range
or Friday'sv;
Bid & Asked

■Low High

A 97% >97%

438 43

142
8%
8%

44%
9

8%

Bond*
Sold

No.

6

Range for

January 1

LOW High

90 99%

37% 41

37

7%
7%

44
14%
14

m Vifif Ex-stock dividend! j
*No par, value.t a Deferred delivery jklale. d kx-lnterest. e Odd-lofcsale

n Under-the-rule sale, r Cash sale, x Ex-dividend, -y Ex-rights.
^Friday's bid add asked prices; no aaies oeing transadted durmg COxIreht Week.

;!;.*■ ABonds being traded flat, ~ •' :'v:X: ;•
3; SReported In receivership. * t ,

'fEx liquidating cash dividend of $22.50, plus stock distribution.; ^ ! ^
; Abbreviations used above—'cod," certificates ol deposit; con8.r' eonsnlMated' "mm," euronla-

tivet '•conv/'-cdhvertible; f'5^" mbntgftgej 'ftf-v," Doii-votiilg-stock; Vdtiftg WusS certificfttis^
"W i," when tested;7 "w w," -%ith warrants; "Te w," without warrants, 8 f -

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 28

Pat

Afundei Corporation —3 ———

Bait Transit Co common v t 0 •
;7." Preferred * t "c-w—.100 ■
Eastern Sugars Assoc com vtc —1
Fidelity & Depdsit Co— i —20
Fidelity & Guar Fire Corp_— 10
Finafice Co of America'hew cl A—20

jdf VefthJh-WoodbUry Milis^
Common' —20

; 6.75%
, cum prior pfdl————100

NOrth' American Oil Co—«a-——25c
Northern Central Ry— . 50

Baltimore Transit Co 48^«^.mmm.197S:
•;V' 5s series —w_1975
Interstate Bona Co &s__——1947
Mt VerriOn-Woodbury Mills Inc— .

4% 20-yr debs (subordinated)

American Agri Chemical Co^i.
American lei & Tei—a——-

American Woolen ——-

Anaconda popper —•—i.———

Boston ft Albany RILi^w -—105
Boston Edison - -—i——-t_25 -

Boston Elevated Ry —100
Boston Herftld Traveler Corp———.•

Boston ii Maine RR—
7 % prior preferred—-100
5% class A 1st pfd stamped—^-100
7% class C 1st pid stamped_„__100
10% class, D 1st pfd stamped 100

Boston Personal Prop Trust_i—— *
Boston & Providence RR—— 100

Calumet & Hecla———_-——1

Cities Service' —i——ta—

Cliff Mining Co—
Copper Range Co

: >'/- .'vV"*'- ■ rv'v'V-

Eastern Gas h Fuel Associates—
4%% prior preferred—

68 67 68% 406 67 Jan 91 Jan
14% 14% 15 265 13% Jan 21 Jan

. :^ 14% 14% 125 14 Jad 23 Jan
■" A* 0" " 19 19% 55 18 May 25 Jan

17% . 17% 18 224 17 Feb 20% May
—

.

71: i 71 5 56 Jan 76 Apr

9% 8% 9V* 90 8% Jan 12% Feb
■'•■ii '

Yr A';; 37% 39% 51 26% Feb - 41% Jun

1 1 30 1 Jud 3 Feb

1 .

11% 12 y8 100 11% Apr 14% Feb

103% 103% ioi% 00H

S•• 1-<"/.'fc .■■ --fc,

99 Jan 104% May

Eastern Mass Street Ry—
6% 1st preferred series A_—
6% preferred ———

5% pfd adjustment--— —

Eastern SS Lines Inc common-

Employers Group Assoc ——

Engineers Public Service-—-——

First -National Stores-

General Capital Corp_—
General Electric -

Gillette Safety Razor Co.

Hatnawav Bakeries class A —

Class B —— ——1—,

Eennecott Copper •
Loew's Boston Theatres.----—- 25
Maine Central RR 5% preferred—100

Mergenthaler Linotype i——*

Norragansett Rac'g Assn Inc 1
Nash-Kelvinator 8
National Service Cos — 1

New England Gas & Elec Assn— ! . ;
5%% preferred *

New England Tel & Tel— —100
North Butt.p Mining 2.50
Northern RR (NH.)„. 100
Old Colony RR - ————100

Pacific Mills common — - _•

Pennsylvania RR - 50
Quincy Mining Co 25

68% 68%

26 > 26

22t4 22%
80c 88c

124 126%
133 136%
1% 1%

136 136

9% 10

41% 41
40% 40%

4% 47/8

*
1,041
251

845

2,910

148
-. 77

25

Id

90
. 200

7,400

215
540

2,110
10
334

143

1,046
200

46.30 Mar
44% Feb
221% Jan

10% Feb
1% Jan

48 , Jan

18% Jan.
481/2 May

68% Jun

17 Jan
20% May,
75c May 1

76 Jan
127 Fel
75c Jar

136 JUJ
V —Jan

40% Jun
39% May
3% Jan

119 Jun
145 Jun
47 Apr

25 Jah
46 Feb

41% Apr

■ 70% May

62.15 May
51% Feb

42% Apr

41 Jun
-/ 4% Jun

60^ Apr
22% Feb
56% Jan

79% Apr

30 Apr
•

: 25% Jan
1% Jan

132 Mar

136% Jun
2% Feb

143 May
16 Apr

47% Apr
47% Feb

6% Feb

STOCKS Friday . : Week's Sales
-Last. Range forWeek

. Sale Price of Prices Shares
"

Par C'tow High
Reece'Corp - .16 16 - . 30
Reec? Folding Machine.—.—10 . .2 2 *2,/».. 900
Rutland RR 7% pfd— —100 IV* VA 1% 1,125
Shawmut Association i*: 16" .16* 18% , . 344
Stone st Webster Inc. i* 21 20% 21 Va , 200
Suburban Eleq Securities 3 —- 12 * 12 ' 79 '!
Torrington Co—: i* / -42% ' 42% 44 : 220
DriloiiVTwist* Drilf.!... - n en , 48% 60 . 300
United-Rexall Drug Inc———i—a—5 ; 15% .14% 15% .. 334
United Fruitr Co—.-f— —— 148% 149 Va 196
/ New; common -L— z 4* / 52% h 50% 53% 2,627.

:■ ■

united Shoe Macli enmmnw ,, as 83 84% 500
6% preferred——————25 48% 48% 115

U S Rubber ——— 10 —' ' 66% 69% 152
U S Smelting Ref & Min com.. -.50 — 65% 65% 20

Venezuela Holding bjrp_.--.u-t 1% 1% 60
Vermont & Mass .Ry -.—100 *«.'. 148 v 148 ' -. • -lO-'
Waldorf System;lnc^— .-(■■ C* — - / 21%1 2L%.-— ...94
/Warren7 (S co-i—•—-L---— ^ 57
We8tinghouse Electric Corp 12% 32% 34:- •488

< i*'" 1 if fc '

Range Since January 1

Low

14% Mat -

1% Apr
I Jun

16 "' Jun
18% Feb 7

7 ^ratt
Mat;//

38% Jftn
14% Jun i
110% Jan

50% Jun

78% Jan
46% Jan
64% Mar

65% Jun

iy9Mar
148 Jun
/Ki t Jan ■'

49% Feb
32% Mar

High

17% Jan
4 Jan

3% Feb
19% Feb
23% Apr
12 Jun
46 Jun

82% Jun
18% May
153% Apr
83% Jun

85 Apr
49 V2 May
79% May
83% Feb

2% Jan
155% Apr

: 23% Jun
66 May
f39% Jan

II

iff:?:1

1;

M

u

STOCKS

Adams (J D) Mfg common———.
Auiuiral Corp common
Advanced Alum Castings :
Aetna Ball Bearing common

i. * ~ ■*""*"' ' "l x » ' ■( 't .**; t- ^ 7
American Public Service, preferred—100
American Tel & Tel Co capital—-^100

5

1

4
8

3

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

tow High
20 20 20 20
,15% 44% 15% t --800
10

, 9% 10 - 1,550
12% 12% 12% 900

, Rfthge Since January l

13%
—ill

Armour 6c Co common
Asbestos Mfg Co common.,

Athey Products capital—.
Automatic Washer common-
Aviation Corp tDelaware)_—

. • .. - ; •
Barber Co (W H) common - 1
Barlow & Seelig class A com 5
Belden Mfg Co common *.10
Berghoff Brewing Corp ... A
Binks Mfg Co capital i -1
Bliss & Laughlin ind common—i-5'

Borg (George W) Corp.*
Brach & Sons (E J) capital--—.
Brown Fence & Wire common

Bruce Co (E L) common
Burd Piston Ring commons—
Burton-Dixie Corp
Butler Brothers

;Castle & Co v{A M). Commofti.——.10
Central Illinois Pub Serv $6 pfd *
Central 111 Secur Corp common 1
r Convertible preferred ———*

Central S W util eommon........—8O0
Prior lien .preferred—

!/■ Preferred
Central States Power & Light pfd-—*

; '■■■ - :''V r !!'•
Cherry Burrell Corp- common —5
Chicago Corp\common — 1
Convertible preferred — •

Chicag-o & Southern Air Lines——.*■
Chicago Towel Co common capital—-*
Chrysler Corp common •——

Cities Service Uo common 10
Clybv Alumnium Uten Co ,com_—
Coleman (The) Co Inc————.——5
Commonwealth Edison common 25
Consolidated Biscuit common ——1
Cosumers Co vtc partic pfd—^——.50
Common part shs vtc class A .*

Decker (Alf). & Cohn Inc com 10
Dodge Mfg Corp common new ---10
Doehler-Jarvls Corp' —————15
Domestic Industries Inc class- A_—i^l->

Eddy Paper Corp (The)— —*
Electric Household Util Corp—, .—5
Elgin Nat Watch Co.new 15

Fitz Simons & Connell Dredge &
Dock Co common...!.———_—*

Flour Mills of America Inc__ —8
Four-Wheel Drive Auto_ 10
Fox (Peter) Brewing common. 1%

16%
■4 ,4%

17%.

, 10%

• 125% 127
.197% 197%
;>,15% 17--
: i- 4%

. 17 //
6%

110%
.4%
22 "

9% 10%

24 24
*21% 21%
23% 23%
14% 14%
27% 28%
38% 38

16% 17%
58 58

14% 14%
48% 49
18 18-
23% 23%
33 33 y*

45 46
110% 111
4% 4%
22 22

12% 13%
118% 118%
210 210%
15 15%

27 27

12'A 13%
65% 65%
20%; 21%
90 90

•125 128%"

46 40%
•13% 16%
,21- -21; -

35% 36
22 23%
,50 50
43 44 -

30

100

4,300
•1,450

450
; 400

1,900

200

1,000
150

~ 550
• 600

300

1,100
100

*

100
150

200
- 200
200

250
60

550
450

2,160
- ^,10.
1,260
100

375
16,100

„ 550.
500

20

300

300

1,300
■ ' 200

.3(600
; 800,

20

100

Low

17% Jan
14% Jun /

m 9% Mar
10y« Jan

324% Juh
185% Feb
12% Jah

; S: 4% Jun
, 15 Mar

6% Ap#
9% Jan

;

;/• : v;:.--;; '
24 Jun
19% Jan
22 Mar

—12% Mar

-20% Jan
29 Feb

15% Jad
40% Mar
-9% Jan
39 Mar

10% Jad
22 . Apt

; 425% Jan
- 83% Jfttf r

*107 Feb
3% Mar

21 Jan

10% Jan
'
115-. . T'eb : !
/184 > Jan
.13 Mar "

20 v Jan' *
8% Feb

„.'89 .» Jan .

20% Jun ,

! 79 Jan 5

, 120% Mar

26% Feb
.. // 7% Jan

1SV4 Feb
31% Feb >

... 17 Feb

High

20
v 20%: Jan
13% Jan

14% Feb
/

134 Feb
199% May
18% May
7% Feb

20 V4 Jun
8V4 Jan

14% Feb

25% Jan
22 Jun
26% Jan

:• 17% Feb
: 29% Jun
41 Jun

22
66

17

51

Feb

May
Jan

May

45

30

Jan

Feb

20% Jun
27% Jan
39 May

- 60% Apr
113 Jan

5% Feb
25 Feb

15% May
. 124% Feb
> 210% Jun

; > 17% Jun

- 28% Jun
14% Jun

*

65% May
27% May

'i 95% May
140 Jan

41% Jun
20 Apr
25% Jan
36 -• Apr
25 Jan

A 52 1 Apr
50 May

35 VB 35% • 50 23' Jan 36V2 Jun
14% 14% • 100 ...12,. Apr--: 16% Jun

ii 34 34% 300 28% Mar 37% M«y
r5% 5% ;. 5%,• 550 5Va Jan 8% Feb

*'■
■ !

79 79 79
-

48% Jan 81 Jun
31 28% 31 ' ' 1,100 • • 21 Va Jan ; 34 May
— 24% 24%; .1,050 24 Va Jun 30 Va Apr

*L - '' A 16% 16% 100 15% Jun 18 Feb
10% = 10% 10% 1,900 8% May 12%, Jun
14% 14% 15 250 14% Jun 27 Feb
48% 41% 48% • 1,200 27% Apr 48% Jun

For footnotes see page 46.
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For footnotes see page 46.
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; STOCKS "" '" • Friday ■' Week4* feaiei
•.f ;///"V' "v- Uit Range for Week

v y . ; Sale Priee of Prices Shares
1 Par Low High -

General Amer Trahsp. common—.4—5 • 66 66 ; 66 • 260
General Candy class a ii _5 /- — $4% -24% W 90
General Flnance Corp 'com'mbA,-; ,-1 "14%„, 15% .150' ,

. Preferred i..*-.—— 100 . • 9% . 10. . . i <i 20d :-.
General Motors ;Wp< ouruM0.u-i—caO ) .10 " 10 .10%- , 2,200:
Gibson Refrigerator, Co common—,—1 ' 71 69% 71 1,800

'■ *" *'» •'• * ' \ ' ' y, i' 7, ' •'} ,'f *3" ,'*v> "c.- ^ ^ ^ v M
Gillette. Safety Razor common.:.—..—* '• 37%--38% 600 .

Goidblatt Bros Inc common.,, ;?; 25. 26 . 450i .

Gossard Co (H W;) common.^..^^* • 23 21 23 ,300
Grfeat Lakes O & D common - —* - - 22% 22% 23? 1,200
" J *—». *. .r A'• <'V'1**' >»#'.•>.'t »'
Harnischfeger Corp common —— 10 ? ' 29% .29% ;V300
Heiieman Brewing Co G tapital -.1" 21 1 20% 21 • '900
Hein Werner Motor Parts— ..—-8 . 29 29% 250
Hibb Spencer Bartlett common.:—25 jj ; ;V- 75 75 ' /v'';/• 30 ■
Horders Jnc "COmmon_w-:s——_ — s —24% 24% 100
Hupp Motors; common(new)--—-...T, -- 9% 10% 1,400

Ulltaola: Brick CacapltaL—————10 r .1 23% 23% 50
Indep Pheum/Tool—-i— —i—>.—•-* w.d.53 . 52w.d.53% •...--450-'
Indianapolis Powet&Llght com-,^ii*;.* »" -J - 32% 32"% vv - /L0U-,
Indiana Steel Prod ftnmmnw * mv, 22% 23% 2oO .

Warrants: —J. L 15%. , : 15 15% • 280
Interstate Power $6 pfd-w--—i—!.-«.♦ .;>/• —■ 46 48 30

Ka'tz Drug Co com.uon : - 1 19% 23 2,150
Kelldgg Switchboard • common—--L—-* J ±.k 14' 14% * 650' -
Kentucky UtiT Jr cum pfd T —50 '55% 56 * -r410l
6% preferred ;-i.i.-100 • — 110 111 10

La Salle Ekt XJntv common • 10% 10% >10% 150
Leath to Co common—38 38 38 . " . 100
Llttb^ McRefl is Libby common^*.wi—»7 V 12% *13 . - 700'
Lincoln - Printing: Co common-^-. I 1 32 32 33 1,2K0
/ ■ $3.50''preferred''■':: 64-64' 60 •.

Llttnsay liignt 6e Cnemical coxm.^.u_* 32 ; 32/ . 32% ' l,3ud

Marshall Field to Co common 49 ; 477/e 49% 600
Mtefcelberry's Food Prod com ..^.^.1 23 22 M» 23^4 650

Middle West Corp f 27% 27% 200
Miller -A Hart Inb common Ttc—9% 9% s 9% 8,000
$1 $rior 'preferred-w.'—s - :-10 18 s 18 18 - 150

Minrteapolls Brewing Co common_i.„..l s l7 ' 17 17 ' ' • 20
Modino Mfg-common-...- v «.• ■ 45- 46 200
Monroe Chemical Co com rr- . 8% 8% 50
Moht^Meiy Ward Co xommotL.«,-i* S2 . ' 89%; J92 ; 306 '

• • • ■■■*.... <:
National Pressure-' Cooker .common 2 — 82% 85 200
National Standard common ^.-10 43 43 45 800
North American Car common^i i.—20 ' 33

, 30 • 33 600:
Northern Illinois 'Corp common-----* ' — 14% 14% 100-

Northwest Bancorp colnmon—* 26 25% 26 . 650
Nor West Util prior lien pfd ---100 ' 187% 187% v 190
;1% preferred--i- ——^.^lOO VI78% . 178 182 710

Nunrt Bush:'Shoe' common- -2% f 1 , 28 39150i/
Qaifc. MtS; common-A-^aA— h.-—I • *-12% - ,12 - 12% 1 >3,150' -

Peahody Coal Co class B com 8 .12Vi' 11% 13% " 4,850
*% -preferred -1-j 2—^-100 \ ' 115 - 118% -536

Pennsylvania RR' capital-^-----ui--5S ' 41%.. 41% 41% 1,100
Perfect Circle (The) Co——* . •; -. 47%-47% ; 60?
Potter Co '(The) common-^——-—^.1 1 •• 1 i-r 7%- 7%< 150-

1 - ... C.v y - ; if\f \ ■■■ ■- ■tf :

.Rath Packing common--—-—-—>-16 . 31%. *31% 31% . - 120

SanifamOi Blectrlc tiO cofrtrhon-—W^--* ^ -- "32% ^2% 60
Schwltzer Cummins Capital 1 ' $9% 19%;"19%..'M■•^50i^:
Sears Roebuck to Co capital • 43 41% .43 1,900
./-.v.:/./..v-, t'• 'v?;. ..

Signode Steel Strap Co com * ... r, V.^.,18% 18% ;u 150
Sinclair Oil Corp.;—s. —*i.« "18% ld% love . 1 4to0>
South Bend Lathft Works Capital—5 46 ' 43% 46, -356
Spiegel Inc common—— 2 - 30% 30% 30% 200
St Louis Nat StockyaTdfl capital —* - 40 3°34 40- -;-OO.'•
Standard Dredge preferred L-^20 , —, ;25% ,25% 100

. Common^ —— ———1 6% " 6% -400
Standard Forgmgs common ,_1 14 14 l4'/4 ,. 1,2<a>
Standard.QlloMnd capital- -.-—10 f , 45% 48 ^'---OOO"*
Sunbeam Corp common- —— * ,t 44%.. .44% 44% ^ . 150 ?
Sundstrand Machine Tool common-—0 33'A 31% 33'A 3,400
Swift to Xty capital 25 39% 39 39% 1,206

Trahft Co tThe) comirion : 6 __ 35% 35% 100
208 South La Salle Street Corp com—* '60 59% 60 ~ - f10
\ i -*■ .'.•■;* ' * v .:. • . 1. ': ' ■. v ' - : •

United Light to R^s W i-i——i—i— ' 32% - 32% 32% ; 650
U 8 Steel common. ,, r-^—•: ,. 91% , 87% 91% 1,100

Westfinghouse Ele6to lilftf—
Common-—:.s-—«L—-12% 33 ; - 33% 800

Wieboldt Stores Inc common——— ♦ . , 40 40 50
Cumulative priOT preferred-., —•* — 105% 105% -20,

Wisconsin pankshares common-^-—* '' 15 .15 15% } BOO
■ Woodall Industries common • — - 14 -14% 150-
Tates-American Machine capltaL^—5 llt^UVa ' 50
v . i,r. 1: ;.:.. / ■■

Unlisted Stocks—

Alleghany Corp , , , —^.^>.1 . — . 6% 6% , 900
Ainericau Radiator & St San eonu—• " i- " 19%" 19% 300
American > Rolling', MiU-A————10 i. 367a 39 200
Anaconda Copper Minings -^.—00 . -j. , 45%" 46% .400
Atch Top to Santa Fe Ry com——.100:■-! *u. ' «— ' w'"
iV'vVvv-.'. ;V-"; '•:■■ ■. ' ■ ■ I'

Bethlehem .'Steel Corp- nnmmon . » . — „ — —.

Certain-teed Product^ ——i ^4—-1 / •'— 23% 25% ^00
Columbia Gas to Electric---— • 12% , l*> 13!% > l,3no
Continental Motors ——1- —n....: - 4 ' — 16% 18 600
•niirttwa-wrtghr. ^,1 ■ ■■. ..> , V t . 73/8 7% 500

Faihsworth Television 'to Radio——1 ^

General Electric tin r;.-:. m • : 47%^ 47 ' 48 ' 350
Graham-Paige Motors—^— 1 11% 11 y8 11% 600
Interlake Iron Corp. common i. • • 177/a 177/a" 177/e r 100
Laclede Gas Light—— 4 — 7% " 7% - 300 ,

Martin (Glenn L), Co enr^mnn 1 , ; — -

Nash-Kelvlnator Onrp ft ■ 21% 23s/e '1,300 ?
New York Central RR capital • 26ya 25% 26y8 400
North American Co—; - —10 — 34 34 i&P 200
Packard Motor Car • . 9% 97A 9% ?4 1,500
Pan Amer Airways Corp— ——2% 19% 187/a 19'A 200

'

A V-""*'.V T •' f1-:'.; '*.• ",1 t
Paramount Pictures Inc 1 v 72»A 72JA 100
Pepsi-Cola Co : 33% . — '.-V — > -

Pullman Incorporated a * —

Pure'Oil Co (The) common ; • ■ ; 27 25% 27 , ; 600

Radio Corp of America common " — 14% 15% 900
Radlo-Keith-Orpheum 1 „, • - • 21'A 21 >A - 600
Republic Steel Corp common • 39% 36 Va ' 39 lA 700

Range Bines January 1
f tiOUt '•

63 MaT-:
19 jan
12% Jan •'
- '9% Jun i

69 V2 Jun
10 Jun

24% Jan
17 Feb

21 Jun
22% Jan

:

20% Jan
17% Apr
;16y« Jan ,

55% Jan
20 Jan:
: 8 : May '<.:

17% ^eh
33 Jan v
287A Mat :

13 ? Jan.
6 Jan

27 Mar ,

3-4% Jan
12% Jan
55% Jan

;4l0:;;:::;Feh>;
*1% Jah
19 . Jan

11% Jan
11% Mat
35 Feb
13 Jab

39% Feb
• 20 •-'.'Apt - -

20% Jan
5% Jan
14% Jah

1 -14% May
45 ?.. Jun
6Vi Jan

72% Jan.

40 . Jan
41% Feb

19% Mat
"14;- Jan

• 25%' Jun
171% Jan
135 Jan
23% Jah
10% Apr

s%Mat
108% Jan
40 May
47% Jun
7 jnn

3o%Mar

28 Mat
18% Mar
36 Jan.

16% Apr
16% Apr

• '33 Mat '

21 Feb
35% Apr
25 Jan
6 Jatt
13% May

-

37% Fetor

38 Mar
18% Feb
37% Jan

25% Jato
51% Jan

28% Feb
79% Jan

: 32% Mar
33 Jan

104% Jan
15 Jun /
13 Apr
TO Mat

6% May
18 Jan

31% Apr
43% Jan

104 Jan

High •

68% Jan ;
25% Jun
16% Feb
14 -May
79% Feb 1

143A Jan

42%; Apr
. 30% Jun
27 'Apr
25%. Jan

38 , Jun
24% Feb
33 May

•' 75 Jun
25% Jun

10% Jun

25% May
57% Jun
'36 ' May
30 ;. May
21% May
58% May

t3 Jun5% Mkr
56% Apr /
lll% Feb

11% May
41 May
15% Apr
35% May

68 Apr
■36% Apr

.57% Apr
23% Feb

31% May
11% May
19 May
18% Feb

>51- /May
; 9 Jun
103 May

67% Apr
50 Jan

37 May
16% Jan

32 Fbh
187% Jun
184 Mav

29% Jun
14 May

16 May
127 May
47% Feb
SO Feb
9% Feb

33% Jan

3t, jun
24% Jan
49% Apr

20 Va Jan
20% Jan
46 May
39% Apr
-45' rJan
28 . Feb
8% Feb
17% Mar

49% May

44% Jun
/ 33% Jun
41 Feb

40 May
61% May

'

37 V4 Mav
97% Feb

39% Jan
48 May
106 Jan

19 Jan

19% May
13% May

7% Apr ,

23 Feb ;

39 Jun
51% Feb
110 Jan

94% Jan 106 Jan

18% Apr
11% May
16% Jun
7 Apr

14% JtiP

45 Va May
10% Apr
13% Jan

7%May

38% Feb
20% May
24%May
34 Jun.
9 May
18% Jun

58% Jba
32% Jun
59% Feb
20 Feb

14% Jun

21% Jun
30 Jan

25% ^Jun
13% May
20% Apr
12% Feb

16% Apr

51% Feb
13% Jun
20% Fed

8% May

■44 '/'' Jah.
25% Jan
35 Jan

37 Apr y

10% May
32 Apr

82% May
36% May
67 Feb

28% May

19 Jan
28 Apr
40% Feb

STOCKS Friday
Last

SalePrlef

^ Par ■

Socony Vacuum OH Co Die L 15
Standard Brands common ; •
Btandard Oil of N J— ... 25
Standard Steel Spring 1
Btuaebaker Corp common; X
Sunray Oil Corp 1

United Corp
U S Rubber Co common..
Wilson & Co common

Week's Sales

Bangs tor Week
•f Prices Shares

Low High '

17%. 17%

• 76% 77%
19% 20%

4 35 37
11%. 11%

5% 5% »

1
—

, 18%. 18%

3,700

600

200

300

l.ouO

1,100

100

Range Since January 1
Low Htah :

16 Apr 18% Juh

62% Feb
19 % May
27% Feb
9 Apr

5 May
66% Jan

17 Apr

78% May
22% May
37% May
14 May

6% May
86% Apr
19% May

Cincinnati Stock Excbage
STOCKS

Am'erlaan Laundry Machinery
American Products—

Participating preferred

Baldwin ^
Bev Brummell

Burger Brewing

Carthage Mills
Cincinnati Advertising Products-
Cincinnati Ball Crank
Cincinnati Gas to Elec pfd ——100
C N O to T w .--- V:.. on
Preferred —— - ——100

Cincinnati Street —50
Cincinnati Telephone —..—50
Cincinnati Union Stock Yards—¥

'

Croslev Motors
„, •,. i v w

Friday
Last

Sale Price

:; Week's
Range V
•f Prices

Low High

24% 24%
25 Va 25 Va

16% 16% 16%

110%
102%

17%
105%

10% 12%
110 110%
101 102%
128 128

17% 19
104% 105%
12 12

15% 15%

Sales

for Week
, Shares

- 156
60

60

260
ft-

'

150

— ..V'33 ^

I'fi 10
952
40
200

10

1,085
453

24

:X:;25'

Range Slnee January 1
Low

40% Mar
1% Jan

13% Jan ;

17% Jan
M7% Apr
14 " Feb

45 Jon
15 > Mar
5% Mar

109 Va Jan
95 May
128 Jun

High ;«
46% Jan \
6 Mar |
21 May

25 Jun ; 5'
27 May»:
16% Jun 11

45 Jun 1 j
26 Jun
13V4 May ;
115

110
131

6 20
106

10% Apr
15% Jun

Feb

Jan
Feb

May
May

Dow Drug
Eagle-Plcher
Early & Daniel

■

; *i:

Formica Insulation ; ; /♦
Gibson Art -iu* *

•r- Hatfield ii'-- - —
V '•

Hobart class A Av ;

i' Kahn —————

' "

*

.v; Preferred — 50
•:f ;• tCrrtg^r ■

Leonard ——.
»

Lunfcenheimer—-

MawfscheHvltz——i
Meteor Motors ,———,.*

'

Procters Gamble—Lt—.~*
Randall class A-s.i—^

U -S Printing -
■

Preferred.' i~———w-;-—50
Western Hank , -..-i-—-10 ■

Unlisted^-.

Aiheric&n Rolling

Cities Service —..

City Ice "<Ss. Fuel—
Columbia Gas .—— ...—*

i .
. -

. > - • -

General Motors -.-ii ■ .Vin'.lO'
Pure Oil _— —.—r„.

Stancfard -Brands -—-—

Timken Roller Bearing^-——*

1 ■ ■ * - ■■ - ' ; •).

13 13 18 iTAM
26% .26% 119 19% Feb
138 138 25 80% Jan

32 32 20 24% Mar
65% ;;66^.^''x.;61.:" 57 Jan
i 5% 5% 4% Feb
55% 55% - 45 '• i 55 Jan
12% 20 11 Mar
52 52 - 20 •49 Mar
57% 68% .47 ' ; 44% Jan

11 11 100 6 Jan

32% 33 93 28% Jan

23 23 15 -.22-: .Apr
12 y4 12% 25 11%, Apr

65% €6% 1 320 61% Feb
31 31 12 29 Jan

54% *55 24 32 Jan
51% 498 •50 Jan
12

'

13 -r -
- 12. Jan

13% Jan
217/a Apr

13 May
29% May

145 Jun

•r'37x"-;Jfch;:
70 Mar

6% Mar
56% May
13 Vn Jan
52 Jun
65%May

11% jun
34% Jan

23 • May-
14 Apr

71 Apr'
•31 May

At juh
53% Mar
13% Feb

39% 35 39% 237 27% Jhh *39% Jun

37%
34%
12%

39%
35

12%

69% 70%
26 Va 26%
46% 47

57% 57%

;:v-Y5v
fc 141
184

"195
55
24.

50

26% Mar
287/a Jan

9% Jan

69% *jdh
20 Mar
41% Feb

58% Mar

Cleveland Stock Exchange
STOCKS

Alleghany Corp (Un)—w—
American Coach to Body„—
American Tel to TeL.^—

:■vr.?/;'v-v-S': y

City Ice «s Fuel-i.--^—*—
, •' Rights i—————-——,

Clark Controller —

Cleveland Cliffs iron preferred.
Cleveland Elec 111 4%% ipfd__.
Cliffs Corp
Consolidated Natural Gas

Eaton Mfg -—._—; —4
Electric Controller .—————*
Firestone Tire & Rubber (Un) —25;

Gabriel Co (Un) ——.1
General Electric (Un) •
General Motors 10
General Tire & Rubber common—, 5
Goodrich (B F) common • *

FrldaF
: Last
Rale Price

Week's

;.iA' Range:/
of Prices -

Lorn High

a6% a6%
22 22%

aX96%al97%

a34% a35%
1/64 1/64

H26 a26

: 101 ;I01%
112% 112%
29% 31%
ft53%«53%

a60 a6l%
«9 70%
a69% a697/a

Sales
for Week
Shares

40
275

103

194

2,937
40
105
10

1,259
13

75
111

50

¥* v/Low///./:
5% Jan

16% Man
185% Feb

28% Jan
1/64 Jun
25% Jun
96 Feb

109% Jun
zq'/a Jan

/42% Jan

58% Apr

Goodyear Tire & Rubber com-——
'

Gray Drtig Bt'dres —.—* .

Great Lakes Towing common 100
Greif Bros; Cooperage class Ai———*

Halle Bros, common-—.8
; Preferred --—_50
Hanna (M A) 4%% pfd— —*
Harbauer Co. -_-l—-t—^—* ,

industrial Rayon -new com {Un)., 1
Interlake Iron <Un)^—.—— ;—*
Interlake Steamship ; i •
Jaeger Machine —.' —*
Jones & Laugnlln •
KelJey Island Lime to Trans ; •
Lamson & Sessions —; 10

McKee (A G) class B _*
Medusa Portland Cement i •

Metropolitan Paving Brick *

National Tile & Mfg —•
Nestle LeMur class A *
N Y Central RR (Un) •
Ohio OH (Un)— •

mmmm al4 al4 ./« 50 10% Jan 15% May
a46% a47% 292 45 Jan ^ 52 Feb

a69% a70% 21 69% Jun 80% Jan
tig# a54 V8 a54% 250 37% Feb • 60 Jun

a73 a74Va 68 68
.. . Feb » 88% Apr

ft64% a66% 102 • 58% Jah 77 Apr
28% 28% 29% 1,610 22 Va Jan 32% May

35% 35% 50 ) 30% Feb 39 Jun
56 56 40

'

53 ^ Jan •::5a,;J/Apr

42 42 30 31 Jan 51 my
——.

'

54. 54 65
, 53% Apr 55% May

108 108 52 105% Jan 109% Apr
12% 12% 38 ... ;J 11% Marx// 13 Jun

a47% a49% , 70 43% May - 54 ;"Juh
—— 16%: 17 X, 55 13% Jan/ 20% Feb
45 : 44 .45 216 .41 Jan:,./;,;; 45% Feb

32% 33% 200 26 Mar .
33% May

a47 a50% K- 525 ■; 40 Mar 53% Feb

15 15 ■}% 15 vTh .315 14 May 17% Jan
.■ 13 13 , 765 S: 13 Jun -. • 17% Feb

-rwrtd" ' 69 . 69 Vi , 45 56 Feb 72 Apr
53 53 " 134...: . 40 ; Jan 53% Jun

I";:"'lp 19% 20 1 ./. 230 16% Jan 22% May

6% 6% i'S/ 630 / 6 Apr : 8% Apr
al8 al8 50 12% Jan 19 Jan

a26%a26% "■ 50 24% May 35% Jan

— i . 26% 26% 38 19 Ya Feb 29% May

41% Jun
42 May
14 Jan

80 Jah
28% May
53% May
65 >. Jan •

High

*8% Jan
- 25% May
200% Jun

"44% Juh
A Jun

32 Jan
102% Jan

•113% Jun
34% Feb
60 , May

71 Feb
75 Apr
83% Apr
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WATLING, LERCHEN & CO.
: -XXX ' X ^ >XXX.

Members

New York Stock Exchange ) New York Curb Associate
Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT
X X \{' .1 ><- , v "#-■* ■; % J "•*'£ \'s~, -'iW* . v: j* r * <•: j

'
; ;.v<X'x V- Xv^"'r - X * ,• ,v,it vV* -v< Vl »lV "X* ' fr

Telephone: Randolph 5530

Detroit Slock Exchange
Friday Week's Sales
Last Range for Week

Sale Price - of Prices Shares
> Par •; , ' Low'Hiah XXXXX

— -1 .U. ' 53/a 5% 585
'

> ^ As , : sM1 v. ^ ' •;<>

— — X X-X 16% 16 y4 211
—_.l 3% 3% 3Va 1,150

5 J_ 125% 125% 155
—1 17% 17y8 .17% 500

Range Since January 1
Low High

4% Jan 7% Feb

15% Jan 19 Jan
3% May 5 Feb

li8% Feb ' 135% Jan
16% May 23% Jan

7 Apr 9% Feb
25 Jan 28 Apr
9 Jan 17 May
23 Mar 27% Feb

Los Angeles Stock Exchange

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 1, 1946 >

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 28 XX>':;X

>XXX'y.XS T O C K S ;>/V X>',; .'Friday
'

v.- >>> ■ X/•':•"> • Last
xx >•- xx>yy >>xx>x'>>:<; x;>>>> sale price

>X' .Xif ■V' ^XFar Xl;:
.Packer Corp X> r*X'X
Patterson Sargent ' v r**
Pennsylvania RR (Un) 50 —.

Radio Corp of Amer (Un)_——• —

Republic Steel (Un) „ -- >
Richman Bros——,—^ 62
j'.• ■•■' > .''v.''vI'■ ■'»'■'

Seiberling Rubber — * —
Standard Oil or Ohio common 10
Thompson Products, Inc, com ♦ >■> —
U S Steel (Un)— •>;■ ~ ;>X

Warren Refining & Chem 2 4%
Youngstown Sheet & Tube common..'

i Week's Sales
Range for Week
of Prices ;; Shares

Low High \, *' ,0
38 .38 70-
26%. 27 > , 295
41% 42 88

Range Since January 1
Low >XX High f

33% Feb • • 38 v," Jun
23% Mar 27 Feb
40 May 47% Feb

a!4% al4%
37% 37 V* t
60 62 , >

:V.V*; Vv -<X-X; ■,;

a21% a2l%
a28% a28% "
a647/a a66% X
a86 a87%. j

4% ,4%
74% 777/b

14 ya Jun
29% Jan

51% Feb

15 Feb
20% Mar
49 Mar
79% Jan

4 ye Mar
61% Mar

19 Jan
40% Feb
63 Jun

24 y* May
287/a Jun
69% Jun
97% Feb

5% Jan
83% Jun

Allen Electric —

Baldwin Rubber

Brown, McLaren

Chrysler Corp _— -t— 5
Continental Motors i-v--—.-.----1

Detroit & Cleve Navigation.WIWMM.MM.lO
Detroit Edison common 20
Detroit-Michigan Stove -1-'
Detroit Steei Corp——.—*—

Federal Motor Truck. — !._*
Frankenmuth Brewing ——1
Friars Ale. .

Gar Wood Inc—-a;.——*—— ..1, 3 15% 15%

Gemmer Mfg class B * 'J; . i.'X-'f.X 21 21

General Finance — - — -1 15 15

General Motors 10 71 71 71

Gerity Michigan Die Casting 1 7% 7% 8

Goebel Brewing — . 1 — • 7 7%

Hoover Ball & Bearing————10 25 :v 25 25%
Hoskins Mfg common 2J/2 X. • X.'-'V,'!, 20 20

Hurd Lock & Mfg 1. 13% 13% 13%

King-Seeley Corp——-;————-.1 23% 23% 23%

Kingston Products 1 V rfm run. \ '■ >)!): j 7% 77/a

Kinsel Drug—' 3 3y«

LaSalle Wines —— —2 : 6% 6%

Masco Screw Products 1 ;»3%y- 3% 3%

McClanahan Oil common— — i v 2%' 2% 2%

National Stamping—————2 4% 4% 4%

Packard Motor Car *

*

9% : 9% 9%

Park Chemical Co common . 1 7% 7V4

Peninsular Metal Products 1 63/a 6 6%

Rlckel (FT W) Co 2 4% 4% 4%

River Raisin Paper. .w—♦ ; 7y« 7y8 7%

Scotten-Dillcn .10 12% 12%
Sheller Mfg new common—— —.1 18% 19%

Timken-Detroit Axle new common...10 25% 25%
Tivoli Brewing _ — 1 5% 6%

Udylite common 1 16% >>'16 -> 16%
United Shirt Distributors _ • 20 18% 20

U S Radiator common.!.—— 1 — >18% 18%

Warner Aircraft common 1 4% 4%

Wayne Screw Products new com 4 37/4 3% 3%

135% Jan
23% Jan

9% Feb
28 Apr
17 May
27% Feb

21 Jun
- 6% Feb
4 Jan

16% May
22% Apr
16%, Feb
80 Jan

8% Jun
8% Feb

26% Jun
20 Jun

15 Jun
-••XX>y.v:;
25% Jun
9% Feb '
4 Jan

8 Apr
> 5 Jan
3% Jan

5 May

12% Feb
7% Jan
7 Jan

- 6y< Feb
8% Feb

13% Jan

19% Jun

25 J/4 Jun
8 Jan

17 Jun
20 Jun

20% May.

6% May
4 Apr

STOCKS Friday
Last

Sale Price

/; Par
Aireon Mfg Corp— 50c
Bandlni Petroleum Co 1
Barker Bros. Corp. com new 10
Barnhart-Morrow Consolidated l

Week's

Range
of Prices

Low High

11% 11%
4% 4%
36% 36%

87%C 90c

Berkey & Gay Furniture Co.
Blue Diamond Corp
Bolsa Chica Oil Corp
Broadway Dept Stores Inc common—•

Byron Jackson Co •

California Packing Corp common *
Central Investment Corn 100
Cessna Aircraft Company 1
Chrysler Corp 5
Colorado Fuel & Iron new •

5% preferred 20
Consolidated Steel Corp •
Creameries of America, Inc i

Douglas Aircraft Co *
Dresser Industries (new) 500

; .'4% ..4%
-y 8% 'v.,-9/

; 5% 6%
56 58

a35% a35%

i — »40% &40%
— >32% 32%
a7 a7 a73/8

al24y8 a126%
— : al7% al7%

20% 20% 20%
39% • 38 39 V*
— 27% 28

;
— a85% a85yfl
— 25% 25 Vb

Sales
for Week
Shares

100

1,400
'

495

... 1,600
v

500

2,085
■> 1,550

1,793
50

.25
90

125

135
25
365

785
< : 535

h;>
, 11% Jun

3% May
35 Apr
60c May

4% Jun

:/ 6% Feb
5% Mar
48 Jan

31% Feb

>41 > Jan

31 May
6% Jan

120% Mar
T6% May
20% May
34% Jan
22% Feb

-10 - 90 May
246 v 24 Mar

17% Jan
6% Jan

41 Jun

> 1.15 Jun

y 6 Jan
9% Apr
7% Jun
70% May
40 Jun

45 Jan

33 May
9% Feb

136% Apr
23% Jan
24 Feb

45% Feb
31 Apr

98% Apr
33% Jan

FAIRMAN & CO.
Member LosAngeles Stock Exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

■ Direct Private Wires to
ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

*

v- ..... • "X • x.' 'V':' •• ' ' '• . .• j \i yX'^'

2IO West 7th Street—LOS ANGELES 14— TRinity 4121

STOCKS- Friday Week's
Last Range

Sale Price of Prices

> Electrical Products Corp.,, ;, ^.„;4: i4% 14% 14%
Emsco Derrick & Equipment Co ; 5 14y2 14'/2 14>/2
Exeter Oil Co, Ltd class A— .1 2.55 2.15 2.70

; v f * w *■ 1. - / x , , , . ^ \ ^ \ y .i ' - ''■k. W / ^ ^

: Farmers ds Merchants Natl Barlk.X.lOO a340 a340
I Farnsworth Television & Radio .\ l3l/2 ■< 14

Fitzslmmons Stores class A. 1 14% 13% 147/a

? Garrett Corp (The)-. 2 . 18% 18%
y General Motors Corp common.... 10 71 69% > 71

General Paint Corp common • ^ 28 28
Gladding, McBean & Co...... * . __ a38y« a38ys

> Goodyear Tire & Rubber Co conu*.* a66T/s a63% a66%

Hancock Oil Co "A" common 97 97 97
Holly Development Co^ , „ 1 .. 1.55 1.95

f: Hudson' Motor Car 'Co^~..^..^.-i«.--* . &28% ; a28% a.28%
> Hunt Foods Inc common 6% 45 41 y2 45

Hupp Motor Car Corp ...... 1 9% 10%
<l <: <•'

^ \ f *' > ^ t ^ ^ ^
Intercoast Petroleum Corp....^.. ,10o 1.30 1.15 1.30 <

| Jade Oil Co^. *10o 36c 33c 42c

Lane Wells Co... 1 al8% al8% al8%
Lincoln Petroleum Co 10c 1.80 1.80 2.20
Lockheed Aircraft Corp 1 a33 a32 a33%
Los Angeles Investment Co—.—..100 220 220 >220

Mascot Oil Company——......I — 1.10 1.15
Menasco Manufacturing Co-^......r.l 5Vi 5 6
Rights .— A % A

> Merchants Petroleum Company.. 1 70c 62%c 75c
'•

Monogram Pictures Corp—...— ~1 ; , 9 9
'

~Mt Diablo Oil Mng & Dev Co....—.1 1.25 1.25
'

Nordon Corporation, Ltd,;,....,..,......-! 24c 24c 29c
Northrop Aircraft, Inc....,..-..-.—~-l — X3V« 13T/s

Occidental Petroleum Corp 1 — 50c 52%c
Oceanic Oil Co 1.60 ; 1.55 1.70

;t •:>y'■>>■ '■'■■■■ ■: ;•>:>y V v^
y Pacific Clay Products--—, y -* 1 18 18

Pacific Finance Corp common 10 , — 16 16
Pacific Gas & Elec common 2» a45% a45% a46%

i ' . 6% 1st preferred 25 . »44V« a44%
|- 5% 1st preferred.—...^———x—25 - / . — ■ 35% 35%
f y- Pacific, IJgbtlagt Corp common———• a62% a64%

Republic Petroleum Co common—-——1 — *9% 9%
Rice Ranch Oil Co 1 1.00 92%c 1.05
Richfield Oil Corp common • 18"% 17% 18%

■ Warrants -———....—3% ■. 3%
Ryan Aeronautical Company ..—1 8!/2 8% 8%

X Bafeway Stores^ Inc.—.—., .31% 30% 31%
Sears Roebuck & Co * 43% 42% 43%

'

Security Company .——..30 60 ^60 60
.:' Bhell Union Oil Corp————-15 a407/a a40% ft4iy»
r

Sierra Trading Corp.— —25o 14c .Tlje'
> Signal Oil & Gas Co "A"——— , a91% a91%

Signal Petroleum Co Callf——........1 82%c , 70q 95c
Sinclair Oil Corp.,:.,;n , — 18% 19

> Bolar Aircraft Company— ——1 — ft25% a26
f Southern Calif Edison Co Ltd—25 — *, 38/a 39%
/>. .6% preferred class B-~— 25 , — 31% 31%
f 5%% preferred class C 25 — 30% 30%
i Southern Pacific Company • a67% a64% a67%
V Standard Oil Co of Calif • > 54 53% 54%

Sunray Oil Corp, • > !■■■ y n 11% *2
Textron Inc common— —50c ~~ 24 24%

I Transamerica Corporation 2 20 19 /4 20/e
Transcon Western Air Inc.^..——5 1 a50 /a a50 /«

, -> , ; • • r'^'. * 1 -X

I, Union Oil of California...—.——.^25 , . — 26% 26%
J Universal Cons Oil Co——: .—10 -• —f, hau

> Van de Kamp's (H D) Bakers Inc.—• : •' — . 14% 14%
> Weber Shwcse & Fix 1st pfd * — 31 7,]/?

Western Air Lines Inc— ——1 -- a24% a24ya

Mining Stocks-

Cardinal Gold Mining Cp—..——1

Imperial Development Co—h—^—25o
Zenda Gold Mining Co 25c

Unlisted Stocks—

Amer Rad & Stan San Corp—
Amer Smelting & Refining'Coi.
American Tel & Tel Co_.

12c 12C

6 6%
al4c al4c

Anaconda Copper Mining Co.
Armour & Co (HI)
A T & S F Ry Co.

Aviation Corporation —

Baldwin Locomotive Works vtc.
Bendix Aviation Corp

Bethlehem Steel Corp
Boeing Airplane Company.
Borden Company —

Canadian Pacific Railway Co-
Case J I Co

Caterpillar Tractor Co
Cities Service Co

—13 Xv XL&31% ^ a32
5 —v a467/s a49

• all2 al07% all2
.5 — >•« a26 a26
—15 *

; ,;— f a53% a54 Vb :

„25 X — • 19% 19%
__25 a52Va a497/8 a52V8

* :v.> v>76% 76%
—10 , a37% a39

Columbia Gas & Electric Corp.
Commercial Solvents Corp
Commonwealth Edison Co. ..25 a36V8

, 12% 12%
26% 27%
a35% a36%

Commcawfealth As Southern Corp.
Cjns Vultee Aircraft Corp
Continental Motors Corp

5% -X 5% 5%
a25%a25%

—17 17%

Sales

for Week
Shares >.y Range Since January 1 =

High Low NO. Low High

1,395 >;I 14 Jun 20% Feb
110 13% Mar 16 Apr

99,865 60c May .
2.70 Jun

W:my: 355 Apr 385 Jan
350 13 y2 Jun y 19% Jan

840 8 Jan 15% Jun

180

622
100
30
150

215

8,200
10

1,795
825

*650
28,817.

75

5,970
219
24

950
4,240
14,800
22,070

310
100

7,100
585

1,700
4,600

520
150
384

5".
130
240

1,025
9,340
1,685
100
825

. 85
928

"

656

24

68,700
13

38,550
745

145

754
566

464

483

1,452
3,130

790

1,502
2

1,226
. 270
100
249
65

• -X21 19% 21
* ' - a66% a54% a66%

.100 al97'% al96y8 al977/a
American Viscose Corp 14 V— a66% a67%

.50 +; 1 : 45% 46%
. — 16 ,16%

.100 ftll7% all2% ail7%
9% 10%

10% Jan
69% Jun
21% Jan
27% Mar

01% Feb

83 Mar
.1.35 Mar
28 Mar'
27 Jan y

8% May

1.05 Jan
20c Feb

17% Feb
1.15 Feb

31% May ;

200 Jan

1.05 Jan
5 Jun
% Jun >

37c Feb
8 Jan

1.00 Jan,

170 Apr
11% Feb

45c Mar
1.35 Apr

12 Feb
13 Jan :
41 Jan >
42% Feb
35% Jun
59 Feb

/:X .*

8% Jan
52%c Mar
14% Feb
3% Mar X
7% Apr

25% Feb
41% Jun
53% Jan
31% Jan

8c Jun
69 Mar

19c Mar >

17% Feb

21 Feb
33% Feb
30% Mar

29% Mar
55% Mar
42% Feb
'

7% Feb.

18% Mar
16% Feb

23% Feb
21 Jan
14% Jun .,

30 Mar

25% May

8c May

4c May
10c May

2o% Jun
79% Feb
30 May
38% Jun

< 76 Apr

100 Jun
1.95 Jun
33 Mar

60 May
10% Jun

1.55 Feb
42c Jun

20% Jan
2.25 Jun

42% Jan
220 Jun

1.75 Apr
8% Jan

A Jun
75c Jun

10% Apr
1.50 Jan

37c Jan

15% Apr

75c Jan >

> 2.70 Feb

18 Jun.
17 Jun

45% Jun
44% Jun
36% Jan
>64% Jua
'£>0ii- •' f/b-";' >
11% May
1.20 May
20 V* May
4% May
10 Feb

34% May
48% Apr
65 Feb
39% Apr

16c Jun
86 Jun

1.00 Jun

20% Jan

, 26 Apr,
: 39% Jan
32% Feb
31% Jan
69% Jun
59 May
14 May

25% May
: i 21% May

28% May
27% Apr,
17% Feb.
35 y2 Mar
33% Jan

20c Jan

*8c Jan
24c Jan

905
205

393
65

X 17% Jan ;

66% Mar ; >
-186% Feb

23 Feb
68% Apr

>194% Feb

528
890
160

430

> 43% Jan
12% Jan

'109 Jan >
9% Jan >

X' 51 • Feb

18% May
> 119% Jun

liY* Feb

75

165
30% Mar
49 Jun >

X 38% Jan
50% Apr

145
25

70

98 Feb

> 33 Jan
112% Feb
33% Mar

605 ••

130,
160

17

> 18% May
> 45 Feb
73% Mar •

26% Feb >;

22% Feb
51% May
78 y2 May
41 Jun

225
;'580
164

10% Jan
i 20 Mar ,

> 31% Feb

13% Jan
313/4 May
35% Apr

2,074
25

465

>' 2% Jan
27% Feb
17 Jun

5% May
32% Jan
23% Jan

For footnotes see page 46.
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Range Since January 1

Low, High,

Philadelphia Stock Exchange
■/-FridayvL:v •WeekV;.;::'^

Last Range lor Week
Saie Priced - of Prices, Share* ■ • Range Since January 1

Low High Low High

31 Va 35% 37y8 80 27% Jan 45% May
198

. 196 Ye 198 Y» 695 185Vi Feb 200% Jun

32% 31 32Vi 288 30% Apr 38% Jan
— 118 118 10 83% Jan 121 May

18% 17% 19% 1,049 17% Jun 26& Jan

American Stores —

American Tel tt Tel.

— 123% 126%
18% ; ; is% 19

23% 24%
53% 53% 54%

71 69% 71
60 57% 60

14% 14%
13% 13% 13%

11% 11 11%

7% 7% 8
21% 22%

41 40% 42
-48% 46% 48%
;-r;v ,V. .) », ■

29 28 29%
30% • • 30% 31

118% ■ 118% 119%

• 27% 27% . 27%
34% 32% 34%

26% 27%

10% 10%
57% 55% 57%
75% - 74% 75%

Montreal Stock Exchange

Range Since January 1

STOCKS ; : Friday Week's Sales
Last * Range lor Week

, ; ';v Price ©I Prices■ Shares '
Per. ■ Low High

Continental Oil Co (Del). .——5 • a44% a45% 70.
Crown Zellerbach dorp—-.5 — a34% a34% lo
Curtiss-Wright Corp — ————1' __ 7'A 7% ' 380

: vClass
, A ————. ———1 20% 20% 440

Electric Bond & Share Co— —8 __ a24% a24% 50 19% Feb
■; ;■v-:;. v. ■-;* " '

General Electric - "• Vv; " ,'"* ' " 47 47% 784
General Foods Corp—.——..* a51% a51V4 a52% 151

Graham-Paige Motors Gnrp r-.T y ' ^2 - 11 11% 470
Great Northern Ry Co preferred—* /— a607/8.a62% 75

Interlake Iron •Corp————.———.* 17% 17%' 17% " 400
International Nickel Co of Canada • a38% a37% a38% 282
International Tel & Tel Corp.;. • 23 23 1 23 ;*f- 107

fCflnnenntt Copper CArp . . » pKfl% pRfi% pRTS/,, 105- 50%
Libbv. McNeill & Llbby 7 __ .13 13% 815 11%
Loew's, Inc * — a34%a35JA 35 33%

'* '
s ^ ,%r'j * $•'&•< 4 ii t ' Witt 5- Wi ' i i * •cV* %V ^VS,J £

McKesson & Bobbins, Inc.— -18 51% 48 51% 45 47
Montgomery Ward & Co,'lnc —• a91Mi a87% a91% 385 76%

New York Central RR.; — — 26V# 26 y8 ' 310 ,, 24"%
North American-Aviation Inc^i*^^,! hl3% ,al3% al3%-' 2 190 f 13
North American Co.———; —10 a34% a33% a34% 291 * • 31%

Ohio G» Co.. __ •
__ 27% 28%

PacKaru Motor Car Co »• 9'A 9'A
Paramount Pictures, Inc 1 ; a73'/a a73%
Pennsylvania Railroad Co 50 a41% a40% a42

Phelps Dodge Corp C, f Oft _ — 42 42
Pullman Inc • a62% a617/e a61%
Pure Oil Co • - „l a25%a25%

Radio Corit ef Amnrtna • 14'/a 14%
Republio Steel • 39 Va 36 V* 39Va

Socony-Vacuum Oil i* __ 173^ 17%
. Southern;;Ry .Co ^ » —• . ' «60 a60 '
Standard Brands, ln« ; ' ■ ^ a46% a46%
Standard Oil Co (Ind) 25 a45% a45'/2 v a46
Standard Oil Co (N J).. ^25 a77% a75% a77%

; Stone & Webster. Inc 20% 20%
. RfHriehaker f?«rpv . ., . . : 35 36

. Swift & Co 25 a39% a38% a39% 213 37% Apr
■

Texas Co' ....^...^^...-..^5 • . 64 - 64 . 233..'
Texas Gulf Sulphur Co * a57% a57% a577/a 50
Tide Water Aunnn nil

, v 1ft a23 ft23 ft23
_ 50

trhlon Carbide A Cazbott' ■ -- 4110% all3%' 175
Union Pacific Railroad Co - -100 — al53% al53% 82
United' Air Lines, Inc .........- .10 a38% a39% 64

V; United Aircraft:Corp,^-.- ,,5 a27ya a28y» 155
; United Corporation (Del.) • 5% 5% 5% 300
U S Rubber Co-—i.—: 10 — a67 - a67 v 3
p H fitAri farp , ; - ,; , _ » 91 91 91 343
Warner Bros Pictures- Inc B 45% 45% 45% 575
Western Union Tel Co A— : • 37% v, 37y8 37% .; 733
Westlnghouse Elec & Mfg Co 12% 33% 33% 33% 400

Willys-Overland vMotors, tne - % ,: ^ s 20% 20% ' 423.
Woolworth Company (P W) 10 • — 56 56 315

300
795 s
17

215

19% Feb
9% May '

60 Va Jan

40% May

215

120

I50

37% Feb

20% Feb

698

995

14 Yz Jun
31 Jan

555
35

15%Mar

"

16 f
144
138

47% Jan
38 Feb
65% Feb

110
673

18% Feb
29% Apr

40 Apr
12ya Feb
33% Febm

26 ; 'Apr
51% Feb
53% May

15% Jan
.62% May .

20 Yb Jan
41% Feb-;;;;
31 Yz Feb . .

60 Apr ;.
15% Apr
40% Apr

51 May
99% May

35 Va Jan
.16y«Jan
36% May ,

28% Jun -

12% Feb r

78"% Apr ;;

47 Feb i'

46% May;

28% May r

18% Jan/ [.
39% Feb

18% Jun ;

Baldwin Locomotive Works v t o 13
Bankers Securities, Corp'pf-50

Budd (E G) Mfg Co common— •
; . Rights ' — — .*'

r* '.j \ A.'-\]r
Chrysler Corp —...0
Curtis Pub Co common—————•

Delaware Power A. Light, - ,...,13%
Electric Storage Battery •

. . l 'r. V-'v/

General Motors—... 10
Gimbel Brothers new.———5'

Lehigh Coat A Navigation———*
Lehigh Valley RR..—^.. .—..50

»

National Power A Light———.*

Pennroad Corp - --r.i,,,,., 1
Penna Power A Light.^.....

Pennsylvania RR_-..^——2.50 '
Penna Salt Manufacturing..,^—50

Philadelphia Electric Co common—.'.*
$1 preference common •
4.4% preferred ^^...100

Phila Elec Power 8% pfd —25
Phllco Corp s

Reading Co common—^—^—,.—.50
:■? ^. >'v:v . .. • .. •*- ; .1 •w ,•]'■

Salt Dome Oil Corp ; 1
Scott Paper common *
Bun Oil •

: Tacony-Palmyra Bridge-
Class A participating _*

Tonopah Mining 1

Transit Invest Corp common 25
Preferred 25

United Corp common •
$3 preferred •

United Gas Improvement 13%

Westmoreland Inc 10
Westmoreland Coal 20

57%
75%

4%

5%
56%

25%

20

1,049
7,754

17% Jun
& Jun

26 V* Jan r
% , Jun f

221
125

117% Feb
18 Jun

140%-Jan
26 Yb Jan

791

211
22% Jan 7-
49% Mar;;

26% Apr
55% Jun

1,307
122

69% Jun
40% Feb |

80% Jan
70 May ,

246

15
14% Mar
12 Jan

17% Jan
17 Jap 1

829 9% Mar 12% Jan

1,549
145

• 7% Jun
21% Jun

9y8 Jan
'

27% Jun

2,801
145

39% May
40 y8 Mar

47% Feb
48% Jun

4,501 '
399

53 ;

*

20 Mar

25% Apr
118% Jun

31% Apr >
31 Yb Jun

121% May j

168
603

25

27%. Jun
32'A Jun
26% Apr

32% Jan
46% Jan '

33% Feb

10
251 $
173

7% Mar
52% Jan

64% Feb

12 V* Jun
59 7A Mar

78% Jun

ill
150 ;

52 Jan

2% Jun

• 65 ~ Jun

4 >/4 Feb ;

162 '
2,497

1 Jan

3% Jan
4% Feb
5% May

1,310
342

590

4 ' Jan :-y i.
47% Jan
22% Apr

7y8 Jan£
58% Feb

30% Apr :

C 220 •;

143 ■;

18% Jun
32% Jun ?

25 V* Feb ;.
47 Yz May

2% . 2%
4% 4%

5% 5%
52% 56%
25% 26%

Pittsburgh Stock Exchange
■A0:STOCKS '/ Friday * Week's Sales

Last Range lor Week
- Sale Price of Prices Shares

Far Low Hioh

Allegheny Ludlum Steel—54% 54% - 10
Arkansas Nat Gas Co common—-* 6% *- 6% 25
Blaw-Knox Co —- - , - * 277/a 28% ' ,,60

Clark (D L) Candy * 12% 12% 110
Columbia Gas A Electric common—* 12% 12 12% : 300
Continental Commercial Corp_ .1 4% 4% • ■ 100
Devonian Oil 10 •>' . —27 27% /• 296
Duquesne Brewing —. . . n ' 32 i; 32 32 m 180
Follansbee Steel 10 16% 16»A 16% 26
Fort Pitt Brewing 1 > 8^ 8% 8'A 1480

Harbison Walker Refractories • 31% 30% 31% 69
Lone Star Gas 10 19y8 ,'18% 19'/a 437
Mountain Fuel Supply 10 16% 16'A 17 788

National Fireprooflog Corp. *' 11% 11% 12 590
Penn Federal Corp .u., * Mv 10% 10% . J 225
Pittsburgh Brewing common.^,—.* '' 5% 6 - 275

■ Preferred — ♦ ' ■ 68% 68%;, , 117
Pittsburgh Plate Glass ^—.10 '40% . 39% 40% , 252
Pitts Screw^ & Bolt Corp , ; * ' «. -< "• 11 11 • 140
Renner Co X 2 2 200

San Toy Mining—;— ,„ „1 .. , 30c 30o - -11,680
Standard SteelSprings..t 21% 21% • - 50
United States Glass common—-1 23 Y% 22 V* 23 Vb ' 500
Common vte —1 22% 23 260

Vanadium Alloys Steel.. J — 43 44% , > 490
Westlnghouse Air Brakej^.,.—387/e - 37% 39% - 72
Westlnghouse Electric Corp com 12% 33% 32% 34 525

BONDS

Pittsburgh Brewing 6s 1949 — 110 110 $2,000

20

32%
20

34%

Badge Since January 1
Low High

38% Jan
5% Mar"

22y8 Mar

11% Feb
9% Jan

2% Jan
24% Mar
25 Va Mar

13% Jan
7% Mar

22% Mar
15% Jan
10% Jan

'

6% Jan
3 .i Feb
4% Jan
65 Jun

>39% Jun
10% May
1% May

30c Mar

18% Jan
5% Jan
5% Jan
40 Mar

32% Mar
32 Yb Mar

60% May
7'A Apr

30y8 May

12% Jan
15% Feb

4'A May
28% Jun
34 Feb

20 Va Feb
9% Jan

34% May
20 May
17% May.

13% Jun
lOVo Jun

6% Feb
80 Feb

48% Jan
14 % Feb

. 2% Feb;
60c Jan

24% Feb
28 Va May

"

28% May
46 'Jan
41% Jun

v 39% Jan

St. Louis Listed and Unlisted Securities
"V . ' J. x 1 r 1 ' '* \' *'* ' '\f ■ -j*' ' j, ; t

Edward D. Jones & Co.
EstabUshed 1871

300 North 4th St.» St, Louis 2, Missouri
Members

New Tork Stock Exchange -• - ^ Phone
St. Louis Stock Exchange > CEntral 7600

Chicago Stock Exch. ~ Chicago Board of Trade Bell Teletype 6L 69®
New York Curb Exchange Associate ' -

St. Louis Stock Exchange
STOCK 8 Friday

t'-y'

■ : ffSaie Prick;
■■V' ' ' Pat ] '':'
American Inv common.~i 1 15%
Bank Building Equipt common.. ,

Brown Shoe common—.—.—.^..15 41%
Burkart Mfg common..—; ..-.-1 50

Century Electric Co. "»»
Coca-Cola Bottling common.—.—1 ;
Columbia Brewing common.——.5 ■ 21%
Emerson Electric common..—...—4 —

Falstaff Brewing common—.—— 1 —

General Shoe common., .1 40%
Huttig S A D common u,

Hyde Park. Brewing common..,,—4 • 1. '
Hydraulic Pressed Brick pfd ....100 48

International Shoe- common——.—* 47
Johansen Shoe common..,— 1
Johnson-S-S Shoe common,.— *

. .. .

Kifapp Monarch common

Laclede-Chrlsty Clay Prod com—.—5, 25
Laclede Gas Light common...; 4 -*

Meyer Blanke common ......... * 32
Mo Portland Cement com—————.25 28%

St. Louis Pub Serv ''A" com.—.1

Scruggs-V-B Inc common.. 5
Stix, Baer A Fuller common—u—10 51 V«
Wagner Electric common——————lb

, 46%

Unlisted—

General Electric common i——-li-*
General Motors common 10 —

Houston OH vtc— 25

Week's

Range
of Prices

Low High

14%' '15%
9% 9%
41% 42%
47 50

9% 9%
31 31
21% 21%
21% 21%
26 J/4 26%
40% 41
29 29

26% 28
46% 48

45% < 47%
, 7% 8%
40 40
48% 49
25 26

7% 8
31% 32
28 28%

33% 35
99 99
50 51%
46% 47%

46 48%
70 71%
24% 24%

* Sales •

lor Week
Shares '

860
30

,112
71

100

v 100
,110

50

HQ

W; .75 ■

2
•

320
105

230
210

5

1 -<& '80
275
132

; , 98
. 135

200
20

180

370

Rang* Since January a
Low \ High'.;

11

8
35

47

«%
31

17

21%
21%
40%
22%
22%

46%

■Mar
Jan

Mar

Jun

Jan
Jun

Apr
Jun

Apr
Jun

Mar

Apr
Jun

15% Jun
'"'*9% Jun
v46 Jun

55 May

43% Jan
5 Jan

25 Feb
20 Feb
15 Mar
6%'Jan
23: Jan ■

24% Jan

19 Mar
65 Jan
32 Jan

42% Mar

46 Jun
70 Jun
24% Jun

i; 10%
35%
24 >':'
27%
26%
41%
31%
32 h'
^52%

58

Jan >■

Feb r

Feb ;

Jan;;
Jun f
Jun f
Jun i
Jan ;

Jan I

•40

50

21 -Jun
YM 9% Jan
32 Jun

30% Jun

35 Jun
100 Jun
59% May
49% May

48% Jun
71 Va Jun
24% Jun

Canadian Funds

STOCKS Friday
Last

Sale Price

Week's

;; Range ;
of Prices

' Par ;; Low High
; Alltibi Power & Paper new corn- 19% V 19% 20%

New $1.50 preferred—.————20 : 18% 18% . 19
V-.

'

New $2.50 preferred;—j. -J-—20 38 38
Acadia and Atlantic Sugar A com • .-.wmf* ' . 22% 22%

,V- 5% preferred 100 -- 106% 106%

1 1 Agnew-Surpass Shoe common—— 38 38
'

38
• '•. 5% preferred —

' 109 109

Algoma Steel common.. —...
•

21 22

Preferred 100 100 100
i;: Aluminium Ltd 215 211 215

.Vv "

pi;; Aluminum Co of Canada Pfd Zioo X 26% 5 26% 27

Anglo Canadian Telephone Co pfd—50
Argus Corp common '
4%% convertible^ preferred 100
Warrants

Asbestos Corp _•

Bathurst Power & Paper class A_ •
Bell Telephone 100
Bralorne Mines Limited : : *
Brazilian Trac Light & Power •
British American Bank Note Co.; •

9%

"2%
30%

23 :
206

22%

. 55% .55%
9 V* 9 %

100 100%
2% 2%

30% 31%

23 ' -23%
202 208

12% 12%
22% 23»A
28 28

Sales
lor Weds
Shares

• "*
3,732 ^
4,190

90

100
• 20

135
10

35
30

; . 45

996.

;
200-

1,400
; 30

'

330
810

936
VV' 386 *

100
•

2,900
220 ■■■;

Lota

14 Mar
18% Mar
38 Mar

20% Jan
103 Jan

29 Jan
109 Jun

20% Mar
.

100 , May
130 Jan
26% Jun

54% Jun
8% Mar
98% Jan
2 Jan

30 v; Feb

19 Feb

181% Jan
12'A Jun
20% Jun
22 . Jan

High:

22% Jun
21 y* Apr
40 Apr
24 Jan

106% May '.

40 Mayi
118 Apr
26 Feb ;

103 Jan
227 May
27 Jun"

vK 56% Mar
12 Feb :

102 Apr ;

3y8 Feb :

35 Jan

24 Apr
216 Jun

'

18'A Feb
30% Jan

29% Api^~

For footnotes see page 46.
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480 \ ; 16ft Jan 22% Feb
915 19% Jan - . 23% .Jun
430/ 28 Mar 30 'Jun

1,315 21% Jan 27% Apr
: 170. 33% Jan-. 39%?Apr,
767 20 Jan, 25% Jun
50 35 Mar 37 Jun

- I'Eanfe Since January 1:41
Low High

16 Jun 12 Jun' *
118 Jan - 120v Jun }■

THE COMMERCIAL &FINANCIAL CHRONICLE Monday, July 1, 1946

CANADIAN LISTED MARKETS
.. RANGE FOR WEEK ENDING JUNE 28

STOCKS

British Columbia Power Corp A—
Class B

Bruck Silk Mills

Building Products class A—

Friday
Last ' >

Sale Price

>> Week's > Sales

Range for Week
of Prices Shares

Low, High > >??>
32 y2

Canada Cement common *
Preferred ————* —.100'

Canada Iron Foundries common —*
Preferred —:*

Canada Northern Power Corp— —1•
Canada Steamship common •
5ft preferred 50

Canadian Breweries common
Canadian Bronze common—.—•—

Canadian Car & Foundry common.
Class A

32
> 3%: 3%
27% 29%
34 35

22 22%
151 151%
21 21

100
Canadian Celanese common.
Preferred

Rights ~

> Class A .j—» —-

Canadian Converters class fi
Canadian Cottons common—

Canadian Forelen Investment
Canadian Ind Alcohol common—

Class B —

Canadian Locomotive
Canadian Oils • ——*»

Canadian Pacific Railway.

Cockshutt Plow —

Consolidated Mining. & Smelting.
Consumers Glass

Davis Leather Co Ltd class A-—
. Class
Distillers Seagrams new common.

16% 17%
21 21%

65% 87 :
41% 42%
23% 23%
18 20

11% 11%
48 48

Dominion Bridge ?J
Dominion Coal preferred 25
Dominion Dairies common •
Dominion Foundries & Steel- •
Dominion Glass new common *|
Dominion Steel & Coal class B— 25
Dominion Stores Ltd *

Dominion Tar 8c Chemical common • > ^5% 27% 28

Voting trust certificates 28 28

Preferred 100 24% 24%
Dominion Textile common >K 109 107 109
Preferred —— 184 184»

Donnacona Paper *- 102% 102 102%
Dryden Paper;.—-——,— —— 16 16 17 >;

Electrolux Corporation -s — ,,,1 22% 21 22%
Famous Players Canad Corp new.ii—• ■ 18% 48% 19%
Foundation Co of Canada •

p: *—* * w.;->
32 32

Gatineau Power common ——
*>

m»:> 19 19
5% preferred _ ' 109% •109%
5%ft preferred 100 110% 110%

General Bakeries * - s% 5% 5%
General Steel Wares common _• '0': 18 18%
Goodyear Tire pfd inc 1927—, —50 1 :.W«>r 53% 53%
Goulds Pump preferred——— -100 85 85

Gypsum, Lime 8c Alabastine——; - 17 16% 17%

Hamilton Bridge —
• 10 10

Howard Smith Paper common—
- New preferred
Hudson Bay Mining

Imperial Oil Ltd —• '14%
Imperial Tobacco of Canada common_5>, 15 %

■

Preferred —-£11'• 8 Va
Industrial Acceptance Corp com • 34
Intercolonial Coal preferred: .100
International Bronze common———*

>; Preferred — 25 39%
'• ' -V vh' •* 1 & $

International Nickel of Canada com—* 42
International Paper common 15 52%
Preferred (called)—— —100 >—
Preferred —— .> —.—100 128

International Petroleum Co Ltd • 18%
International Power common • > 55

International Pt01ttes:Jporjp^i^^.wwi.l8'..>;•
Jamaica Public SerV Ltd common- *♦ —>

> Preferred ——100' — '

Labatt (.TnhnV. _ ■ , 27%
Lake of the Woods Milling common- *
Lang oe Sons Ltd John A — ——*
Laura Secord Candy __L ; -—3 21

MacKinnon Struct Steel preferred—100 80
Massey-Harris i— >18
McColl-Frontenac Oil • > 24%
Mitchell (Robert) 1 -r..., » ' 30 .

Molson's Breweries™. *

Montreal Cotton new common -->-100
Montreal Lignt Heat & Power Cons„_• 20%

Montreal Locomotive —————— 21
Montreal Telegraph . 40 >>>__
Montreal Tramways - 100 . 31%
Murphy Paint Co common *
Preferred ; 100 feiij

National Breweries, common ; 52
- Preferred - — 25 .>—>>'
National Steel Car Corp— • > 28
Niagara Wire Weaving— *
Noranda MinesLtd—•

... €4%

Ogilvie Flour Mills common • 35
Preferred .— 100 >. —

Ottawa Car Aircraft—- • 7>?>
Ottawa Light, Heat & Powfer com—100 '

Page-Hersey Tubes • — v
Penmans Ltd common; • >80
Placer Development — —1 >"' 20%
Powell River Co . • 35
Power Corp of Canada , • ■ 15
Price Bros & Co Ltd common • 67
Provincial Transport — —• 17
Quebec Power *

Regent Knitting common *

Saguenay Power preferred- 100 106
St Lawrence Corporation common • 8%
A preferred 50 35%

St Lawrence Flour Mills com •

St Lawrence Paper preferred 100 107%

36% 38

52% 53
41% 43%

13% 14%
15 15%

f: 8% 8%
34 35
130 130 >:
27 28 >>
39 39%

>41% 42% :

49% 52%
124 124

128 128
18 : 18%
55 58
15% 16%

15 15 •

140 140

27 27%
36 36
24 24
21 21

- 80 80

17% 18%
. 24 24%
30 30
36% 37%
14% 14%
19% 20%

21 ' 21%
51 » 51
31% 31%
30 31
105 •; 105

51% 52 •

52 52

27% 28
>31 , 31

63 - 64%

35 35%
182 182
•"« 6 « 7 •'
> 18 18

32% . 32%
>80 : .80%
20% 20%
33 35

14% -15
66 >'• 69 >>
16%. 17%
20% 20%
27 27

106 106
8% 8%
35 35 y2
36 36

106 107%

210
100
495

945

943

313
110
70
140

1,191
170

5,921
40

1,205
330

> 326
230

5

105
20

25

, 50
1,130
2,825
2,175
250

3,441

320

2,040
130

3oo
210

2,850

315

1,550
86

50

925

6,781
150

325
1,150

50

75

>>>? 8
205

415

1,015
995

160

275
50

65

175
825

165
12

951

202

2,412
135

> 573

2,969
1,730
1,335
101
51

425

110

2,122
2,781

>>•;■:vL;
35

. 745
105

501

115
10

840
240

•>• 75
5

13

1,565
>941

190

815

10

9,335

4,310
115

? > 5

1,219
15

520
15

521
100

907

506
1

1,690
125

95

187
725

» 635
381

1,195
» 660

285

>■- 25

40

1,225
235

25

592

Bange Sine* January 1 >
Low High

27 Jan 35 May
3% Mar 5 Va May
19!/4 May 29% Jun
23% Jan 35 Jun

14% Jan
131 Jan
16% Jan
12% Jan
9% Mar >

18 % Jan

47% Jan 1-'

20% Mar
47 Jan

16% Mar
21 Jun

59% Jan
40 Va Jan >
23 Jan
16 Mar

5% Jan
35 Jan

33 Jun
16% Feb
13% Feb
33 Mar
15% Jan

19% Mar

15% Mar
78 Jan

41% Jan

29% Jan
13% Jan

24% Jun

40 Feb

13% Jan
10 Jun
31% Jan

> 47 Apr.
12% Mar

21% Jun

23% Feb
"23 y4 Feb
24% Jun -

90 Jan
165 Jan

102 Jun
13 Feb

16% Mar
15 Mar

28% Jan

14% Jan
105 »/2 Jan
110 Jan

5% Jun
18 Mar

53% Jun.
85 Jun

14 Mar

9% Mar
30% Mar
52% Jun

37% Jan ,

13y# Jun
13% Jan
7% Jan

32% Jan
130 May
17%' Jan
33 Jan

39% Mar
43%Mar
11'6% Mar
120% Mar
18 Jun

47 Feb
15% Jun

12% Jan
118 Jan

25 Jan
29 Jan

18% Jan
19% Jan

80 Jan
14% Jan

16% Jan
27% Jan
29% Feb
15 Jun

18% Jun

20 May ,

>■ 47 Jan
30 Jan
28% Mar
105 Jun

44 Feb
44% Jan
24 Jan

24% Mar
-63 Jun.

IsoVi Jan
175 Jan
5 ; JunJ
16' Mar

30 Jan i;
70 Jan
19 Apr v
30 Jan

-13% Mar
54 y2 Mar
15% Jan
■17% Jan
.19% Jan

103% Jan :

7% Mar
30 Feb
34 - Apr
83 Feb

25% Jun
155 Jun :
1 22% May >
16 Jun
14% May

22% Jan >
/83-;/:Junv>

277/8 Feb %
60 !, Jun >'.■
20 V* Jan
22% May

69 Jun >
44 y2 May .!
23% May

i 30 Jun 5
11 y4 Mar r
49 Jun ;

53 Jan >

26% May it
25% May (
46 May '

17% Jan

24% Feb, |

19 Apr
102% Jun 1

; 50 May

33% Jun i
16 Feb
26 Jun 1

45% Jan T
23 Jun
14 May %
37% Feb
50%}Jun

• 23 May 1
28%May
•>;: >•'. b ■■

32% Feb
28% Jun
26 May

120 May
184 Jun !
102% Jun 'I
19% Apr '

26% Jun
33 Apr ,

37% Jun i
15 Jun

25% Feb

22 May
52% May >
56 Feb?

34 May
106% Apr

52 Jun
52 Jun ;

30% Apr :>
, 31 May
. 72 Jan

35% Jun [
182 Jun >
8% Feb

20 Apr ?;

■ 34% Feb I
81 Apr >
23 Feb I
36 Apr
17% Jan .

73% Apr
19% Apr '
22 Mar ;

27 Jun

106 Apr
9% Mar
39 Jun

41 Mar

113 Jun

STOCKS Friday
Last

Sale Price

Ehawlnigan .Walter & Power .24%
Sherwin Williams bf Can common——*;
Preferred 100' 187

. . Sicks' Breweries new common-———*,' ; 14
Voting trust 14

Simpsons Lt^d class A - * . —.

Preferred ——————— -100 —

Southam Press Co-^-— 19%
> Southern Canada Power * 15%

Standard Chemicals common ——* 12%
- - .5%- preferred —.109- ■—

Steel Co of Canada common—->—-—* 92%
Preferred ■;,,,|

''' •*■ V V V

>■ Tooke Brothers * 37
) - Twin City Rapid Transit - * > — >

United Steel Corp • n'/8
Viau Biscuit preferred - —100 r'_-
Wabasso Cotton • 92

> Walker Gooderham & Worts com * > u-,- -

Preferred L_ • 22
Weston (Geo) common 34%
Winnipeg Electric common15%
Preferred

, . r: —

Zellers. Ltd eoninmnn ; »
5%, preferred l———— —25 28%

. Banka • • , .

Canftriienrift 1^,> . >" ;v . , 11} 20%
Commerce • m .>--,■ 23%
Imperial —x_——10 ■:.w ?:
Montreal . ' in 26"

> Nova-.Seotiftf^. , , in , 38%
Royal ■•■> 10 . >,
Toronto - : —10 ; — '*

Week's

Range
of Prices

Low High

23% 24%
' *

36 , '36
185 187 a
•

13% 14%
14 14

37 37
108 108
19>/2 20
15% 15%
11% 12%

105 105

91% 92%
92% 92%

, 36 ".37
> 20 .20
> 11% 11%
106 106

91 92

140 146
22 22

34% 35

14%, 16
101 101

43% 44
28% 28 %

20% it
23% 23%

. 30 30
26 26%
38% 38%
25 25%

37 37

Sales
for Week
Shares

2,124.
? 20
25

1,230
200

50

| * 10
350
70

3,750
. 5

230,
12

> 179
•>'■ 9

2,880
50

220
260

250

285

3,066
50

.166.
20

Range Since January l
Low

> 21% Jan
29 Jan
160 Mar

13% Jun
>14 Jun
; 29 Apr
102% Jan
18% Jan
14% Jan
10% Mar
100% Jan

K 79 Jan
84 Jan.

;> 31 7 Jan
> 17% Jan
"

8V4 Jan
100 Jan

74% Apr
109 Feb

High >
26% Mar
38% May
187 Jun
16 May
14% May '

>37 Jun
108 Jun?

25 Apr - :
16 Jan>
16 . Jaw i

106 Jun

92% Jun >

04% May v

44 Apr v
24% Apr >
13 Va Fee -

106 Jun

99 May i.
1547/a May >

'

23V4 May >
36% May
2iya May ? r

104 Apr. 1

Montreal Curb Market
Canadian Fundi

I106K8 Friday ' " Week's ' Sales "
s->>> '■>>>!> >'>>>>?>>??>> Range for Week

Bale Price of Prices Shares

For Low High
Acme Glove >

— - 10 > 10 90
Aluminium Ltd, 6% preferred *.100 - v >120 120 10

Bathurst Power is Paper class B—• * 0 ; 6 6% 147
Belding-Corticelh 7% pfd—— 100 __ 170 170 10
Bright & Go Ltd, T O— : *. 19 19 19 • 50
British American Oil Co Ltd • 28 27% 28 694
British Columbia Forest Products Ltd— 4% > * 4% 4% 11,415
British Columbia Packers A pfd—L—- — 16% ' 17 * 1,185

>>• *:'Class-B. —--i——i--—— * 11% 10% 11% ■ 130
Brown Company common, ., , ——1 — 5% 6% 3,510
Preferred .—......100 87% 87 89 533

Butterfly. Hosiery: r 1 9% '9% 10 550
Calgary Power Co Ltd 6% pfd—100 __ 107 107 ,1
Canada «te Dominion Sugar——u—* 23% 23 24 700
.Canada Malting CoLtd-—62 60% 62 110
Canada Packers classA———1 43 ' 43 " ' 100
Canada Wire it Cable 6% ft pfd. 100 107.90 107.50107.90 207

r

'• '
^ »vt. N,i'*,'1* v " <•- 1 0 « >, ;' • 31 t?-V'■ \ 1 \

Canadian Dredge & Dock Co Ltd «* 28 >28 28 50
Canadian Fairbanks-Morse— —— — ; > 40 40 5
Canadian General Investments Ltd—* — ? 17 17 290
Canadian Industries Ltd class «—>, -♦ 249 243 249 169
Canadian Ingersol Rand Co Ltd • __ 68 69 75
Canadian Internatl Inv Tr Ltd com—* 5% 5% 5% 325
Canadian Light & Power —— 100 — 13% 13% 8
Canadian Marconi Company—————! 3% 3% 650
Canadian ,P & P Inv Ltd 5ft pfd * j. 15ya 15% > 275
Canadian Silk Products———— 31 31 95
Canadian VIckers Ltd common t 42% 42 43% 1,885
7ft preferred—— —100 172 170 174 546

Canadian Western Lumber Co———2 3% 3% 3% 7,428
Catelll Food Products Ltd common • 18% -20 168
; 5ft preferred —- ——15 ' — 15% 15% 34

vijln' ■■I'-ii?- •'■ ■■ -'."i A'-"1"

Chateau-Gai Wines Ltd • 10% 10% 10% . 50
Claude Neon General Advert Ltd

. . 55c 55c 300 :

Commercial Alcohols Ltd cdmmon- * 5 -'4% v 5 "' 1,425
: > Preferred —.5 7 7% 170;
Consolidated Bakeries of Can Ltd—* ; 20 20 ' 2
Consolidated Div Sep class A.—— * 80 80 80 28
Preferred 2.50 19 19 19 11

Consolidated PaperCorp 144——, ♦ 19% 5 19% 20% 13,289
Craln (R L); Ltd-^. — — »\ 7%.' ' "7% 7% • 50

David & Frere LImltee class A—. -* 28 28 -50
Dom Oilcloth & Linoleum Co. Ltd——* 43 43 44 335
Dominion Square Corp—-—.—... • 26% 27 30
Dominion Woollens • 19V3 18% 19% 713
Donnacona Paper Co Ltd— — -• 17 17 17% 835
Donohue — —» 23 23 23 100

... ; >■: :•;! ' . j l' .« -I- ^ ' -V 4/l '>?■" "<* 'l ' "

Fairchild Aircraft Ltd, ; —5 4 4 4 200
. Fanny Farmer Candy->—— — - 60%" ,60% 5
Fleet Aircraft Ltd^—: • '5% 6 75
Ford Motor C6 of Canada class A^.—:* ^ 25% : "25% 26Va 140
Foreign Power Sec Corp Ltd com—* 65c 70c 557

67o cum red preferred —— 100 12 12 I 15
Fraser Companies ,—————* 67 67 69 1,547

Godfrey Realty Corp • 33 33 33 5
Great Lakes Paper common- ———• 29 28 "29% 306
Preferred - _—————*; 65% 65 66 410

Halifax Insurance Co—————10 — 21 21 40
Inter-City .Baking Co Ltd—: —'—100 > 84%. 04% > .; 10

'

Int'l Paints (Can) Ltd cla'ss A-_-—1* *> —' 45 15 100,-
■■ "'International Painty 5 ft? •. preferred—20 >':> >■ '66;>>> ?>36 - '.36 ?; >»;-'pMQ.
Journal Publish Co of Ottawa Ltd—* 15% » 15% 15% 225
Lake St John P & P— ; ——* > > 5, 78 ' 78-78 *> "' 9
Lambert (Alfred) Inc——1' ' 12? l'lVa ( 12 1,250

^

Lowney Co Ltd— — ' * '>> '13 >>>13 13 v 266
V • • ...>••

MacLaren Power & Paper Co_———.* — 42 43Va >>125
Maule Leaf Milling Co Ltd common—* 14 14 15% 350
Maritime Tel & Tel Ltd ^common-' 10" >* >: >' 21 21 " / 120
7ft cum preferred ——1——.10 21% 21% '>>> 50,

•Massey-Harris Co Ltd 5ft pfd 100 > 29% -29% 29% > >>772
* McColl-Frohtehac OU 6ft pfd—L-lOO1104.90 '104.90 I06.35ru~'f'246
Melchers Distilleries Ltd common^-^-* > - > ; 1 9 >;• 9% >>>>: 375v
Melchers Distilleries Ltd preferred—.10 . 167/b l67/8 17% :>>; 250
Minnesota & Ontario Paper Co— 5 22% 22% 24 - 1,225

U Montreal Refrig & Storage Ltd com—* 12 12% ■ »»• 13
1st preferred ——u30 > • • 30 - 30 >>; 15
2nd preferred ?—_——L--20 > — - 21 21% > >• 13

Moore Corporation Ltd— — —* — 80% 80% 50
Mount Royal Rice —-—— 10% > 10% 10% .•>;> 855
Mount Royal Hotel Co Ltd • •. 14 . , 14 f 14 > 1

16% Jan
; . 55 Jan
10% Feb

?" 28 ' Mar
14% Feb
60 Feb

■ > 8% Jan
12 Apr

34 Jan
>■ 14 Jun
? 17% Jan r
• 20 Apr
28% Feb

104% Jail'
8- Jan

15% Mar
18% Feb
10 Mar

29 Jan

18 Jan

70% Jan
■ 10% Jun
'

11% Jan

21

85

17

36

16

90

Apr
Jun if
May

; Jun ■

Apr,
?May V

12% Jan>
15 Jan S *

47% May;
17% Feb i

21 Apr!
2i%- Jun f
35 " Jan •

106% Jun
>11% Jan '

18V4 May
27'% May i
13 Jan

30 Feb •'

22% May
80% Jun

107/a Juri
16% Jan1

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOB WEEK .ENDING -JUNE 28

Friday ft>' Week's Sales fftft
Last Range (or Week

Sale Price _ftof Prices Share* Range Since January ift'ft
Low High ' Low High

109 109 115 35 98yk Jan 119 May
13 13 13 V* 100 8 Feb 15 Mayft'ft': -'A-'", ft ■>>>:''':»! '■.ftftft ft:, ft-ft ;■• -.y.- .■;
^ 110% 110% 20 109% ftjua 112% May
60 . 60 60 55 46 Jan 60 May

— 35 35 208 33 Mar 43 May
: • : c '

_ '

12% .12% > 25 : 11 Jan 13 Jun
, 'w. 130 130 > 12 115 Jan- 132 -Jun
27c 26c 29c 6,810 25C Mar 30c Jan
— 29 29 85 26 Jan 29% Feb

v ,5. j 19% t 20 i 320 . 14 Jan
. .23 May

i— 28% ,28% 50 „ 24% Jan 30 Apr
27% 27% 27% 325 10 Jan .28 May
— 7 7 10 5 Jan 16% Feb

1, ' 2% 2% 150 2% Jun ft ' 3 May
. 27y« 27% 175 25 Janft 29% Apr

ft ^ 12% 12% 13 11 Jan 13 Apr

Friday ft V Week's Sales : ft, ft,
f:fv:'r«v.jUMrt ft Range tor Week 'ftft'ftv"
;> SaleFrioe of Prices Shares Range Since January 1
Par. ^0b:r:''0sLow High ftftftftftft Low ; 1 High -ft

::s$ 260 26c 27c V ." 3,900 26c May 54c Jan
£Jlk —- 217* 22% ., 950 21 May .26 .Feb
—• ••• __ < 207 212 "65 129% Jan 230 'May
.100 22% ' 22% 26% '

, - 852 ' 22% Jun ^ ■ 27 Jun

*s-l 1.60 1.50 4 <60 "7,"033 s 1.50 May 2.40 Apr
—1 :26c 26c 27c 4,900 . 25c Feb , 38y2c Apr
• 1.09 1 1.08 1.15 :i6,700 "95c-Marr 1.36Jan
•

.• 10
„ 10ft 11 'ft * 582 9.50 May 13 f Feb

—1 ft 1.46 ft 1.38 1.58 ft 3,700 ''ft 1.30 Mar 1.95 Jan
1 'ft 10c ' 42c "-5,000 10c May 30c Jan

—• .

, . 10c 10c ll%c 16,700 10c Jun 23c Mar
1 73C 67c * 73c 3,700 610 Mar 85o Jan

1 ft 13%c 15c ftft 3,000 13'Ac Jun 24%C Feb
—• ..ft 9% - ; 9 *9% 1,195J f -8%Mar 12 Jan
400 v ; 99% ft(99% 100% 95 ft 99 Jan *02. Apr'

2% 2% : 2% 1,605 ,1.40 Jun. 3% Feb

bftl 30c 30c 37c 17,300 25c Mar 55c Jan
m.1 1.20 449 140 .22,400 - 68c Mar 440 Apr
—1 28c 26c 30c 14,400. 26c Jun :62c Jan
—10 lfiv* .16% lfiiA loo '12% Mar 18 Apr

. Par
> £NovaScotia Light Power comift-ft
; jNuclear Enterprises -

'{ft.-ftftftiftft ftft;
) Power Corp <of Cam*6% 1st pfd——400
■ft 6'ft partic 2nd pfd,.———ft50
ftftftV 'ft ft' ft ftft\ ft ftftft- ■'• ft
t -Quebec Pulp & Paper 7% red pfd—100
!.• -.y,: ; •
; iSarnia Bridge Co, Ltd — ——•
J Southern Canada Power 6% pfd .-100
Bouthmount Invest. Co. Ltd.——-

i Btowell Screw Co Lt<Li—^-.4—

f '.Thrift Stores Ltd pommon. ——,._i.*:
ft >'•'■ ftft ;'t: ftftftft'.ft.
United Corporations class B

ft!United Distillers of Canada Ltd -•
}: United, , Securities, Ltd—lop
■;'>'::-rft-rr ■ / ' :v.r. ;v

£^Western Grain
Westeei Products Corp Ltd •
Windsor .Hotel

Alger Gold
Algoma Steel common.—
Aluminium Ltd common

Aluminum Canada preferred-

Amalgamated Larder Mines-
American Yellowknife
Anglo Canadian Oil
Anglo-Huronian

Anglo-Rouyn Mines
Ansley Gold Mines
Apex Consolidated Resources.
Aquarius Porcupine Gold

Area Mines ft ft
Argus Corp Ltd common

ft 4%?i conv preference—
Warrants—.— ft

ft; Arjon -Gold Mines—
, ■ Armistice Gold
Arntfield Mining

j Ashdown Hardware ft.

...; Ashley Gold ft
/ Astoria Quebec Mines.
Atbona Mines ...

Atlas Steels -ft—.

vfft Mining Stocks ftft "• ft
; Akaitcho Yellowknife .Gold. MineS-ft—*-
1 .iAlta;ftftft—--._ft»ftuift^«ft.w.ftftftftl i :

\ Arno Mines ' Ltd-— •

Astoria Quebec Mines Ltd.——*!.
Athona .Mines (1937)-; Ltd—— 1

| Aumaque .Gold Mines Ltd—ft —4

;Beatrice Red Lake. Gold Mines Ltd- 1*

Beaucourt Gold Mines 1
.; Beaulieu Yellowknife 'Mines. •
Bonville Gold Mines Ltd

—1
ft.BouscadiUac Gold Mines Ltd-—.,..1

Cartier-Malartic Ghia m-ihab tja ft t
Celta Development & Mining ;
Central Cadillac Gold Mines Ltd 1

• Century Mining Corp Ltd 1
;■ Cheskirk Mines; ft—-ft ——w—1
.|Coirrnnr <Mining,
3 ' -"ft1 Kic-i a , t *' ft ■■ ;

\ Dome Mines Ltd *

f iDuquesne Mines Co ':Ltdftft----fti.—1
j.; Duvay 'Gold'. Mines.—. r—I.

I East Sullivan Mines _1

j f Eldpridge jQold Mlnen . .......1

i: Foptana Mines iip4S\ t.M ft ,:: i
i Formaque Gold Mines Ltd :1
ft Found Lake Gold 1
II :'ft:
I

. nnlilhpam Minna. '
, : • *|

■ft Goldvue Mlwaa . ft -r._. . ft 1,

Hillcrest Collieries Ltd..... ft
HoHinger Consolidated oaih - i

;, Hudson-Rand ______________

•k Jack Lake Mines 1
ft J-M Consolidated Gold Mines Ltd 1
, -JolletiQuebeo Mines - <

m Kerr Addison Gold Mines,Ltd—.1

; v Labrador Mining & Explor Co Ltd~*.l
Lake Rowan Mines

,

| Lake Shore |Jines i«td i

Lingman Lake Gold Mines Ltd———1
>■; Lingside Gold Mmaa ; .. ,ftft,;,r,ft 1
; •; Louvicourt Goldfields l

r Macdbnald Mines ''Ltd..:. /T. • i
■1 Madsen Red Lake Gold Mines. __1
:ft Mclntyre-Porcupine Mines Ltd 5
;; Mining Corp of Canada Ltd—*

ft Hechi; ——

ft NormetaLMining Corp Ltd—

O'Brien Gold Mines ftft.:_._r;rft''ft.rifl),|
ft ft On?nitrans -

Pandora Cadalllc Gold Mines Ltd.—.1
ft - Perron Gold Mines Ltd _1
Pitt Gold :Mlnes—-ft-.—

Quebec Yellowknife -1

ft Red Crest Gold Mines Ltd—————*
. Roche tie Gpld Mines———^—1

-ft 8herrlttftGordon Mines -Ltd———ftftftk
? Slscoe Gold Mines Ltd 1

; Sladen-Malartic Mines Ltd 1
;; 8oma-Duvernay Gold Mines 1

■j Stadacona Mines 1944 Ltd •
f T '■ ■'ft,/ _ 7 - - .V [ ft ft.. -v%,ft :T ft yft;
; Standard Gold Mines-—-—-——— 1
ftf Steeloy Mining Corp; Ltd——.——*

Sullivan Cons Mines Ltd—. — .1

j'ft Teck -Hughes Gold Mines Ltd :1

; Villbona Gold Mines Ltd——————I
" 't " ^ 1 1 ' ' i* " . ' v" ' «• ' } - '< f-> *' .ft . ft O ' ''

1; Westville Mines '—— —1

2,000
3,500
2,900
500

5,000
8,000

*7,500
500

3,700
1,000

; 2,000

4,500
3,700
28,200
12,500
60,250
5,500

1.20 May
30c May
ll%c Jan
87c Feb
50c Apr
4,50 Feb

f Atlas Yellowknife Mines - —4 ' — 27c 31c 1,000 -27c" Jun BBc Janft Auhelle Mines Ltd - - ^ 58c 56c ^66o 117,800 560 Jun 'l-va Apr >'ft Aumaque GoldMines—1 - 73c 70c ,90c .91,100 70o Jun. 4.55 Fen
H Aunor Gold Mines • ,1 4:95 4.90 5.30 2,250 4.50 Jan ftj.25 Fen - r
ft Bagamac Mines —-— —1 26c 25c 31c 16,900 25o May . -58c Feb :
ft Bankfleld Consolidated Mines-——«.l :' 18c 46%o 1 18o 11,000 15c 'Mar 24c- Jan
ft Bank of Montreal——————10 — 26% 26% 180 ' 21% Jan . 27% Apr
; Bank of Nova Scotia ———10 38 38 39% 335 80 'Mar -40 Apr ft
Bank of Toronto— ... .10 — 37 37 -930 32% Feb ' .37% May ■ ;

ft Base Metals — —• 13c ll%c 15c 42,210 7%c Jun 28c Apr ,

; Bathurst Power class A •
, 23 23 23 515 19 'Feb -24 Apr --

. Bear Exploration & Radium————1 94c 94c 99c 10,700 94c Jun 464 4an ..

Beattie Gold MinesLtd—1 ; 1.26 ft ft 1.25 1:40 13j088 1.20 Jun 1,76 Feb

Beatty Bros class A————• 49 49 49 50 ft 39 Jan !
Class B. —

— 45 46 135 31 Jan V '
. JUA' ;

Beaulieu Yellowknife—72%c 70o 87c 267,514 45c Jan -2.65 May •

Bell Telephone of Canada——100 206 200 207 366 181 'Jan -216 ft Jun •

BeUeterre Quebec — 1 10 > 10 t 110 10 Jun ; 15% Feb -

Berens River — —- ————1 90c 95c 1,500 • 90c May
, : Bertram & Sons new class B—_——5 — 22 22% 340; 22 Jun
\ Bevcourt Gold i - - 1' '65c 64c 66c ' 5,500 ' 60c Jan
, Bldgood Kirkland Gold ——— 1 >25c '25c 27c 10,300 : '24o , Jun

Biltmore Hats new common————* — 12 13 V* 210 12c Jun
Preferred classA-————* -Y3% ' 23% 24 460 23 May

ft Bobjo Mines Ltd 1 ' 18c 18c20y2c 19,550 18c Jun
r Bonetal Gold Mines — —1 ' 35c 33c 38c

. 12,200 80c Apr
i'i--'.-

:7:;:' a':-.ft'i Bonville — -1 15c 15c 16c 3,000 ; 13c Jun
. Boycon Pershing Gold Mines——* 15y2c 15y2c 20V2c 9,300 15c Jun
ft. Bralorne Mines, Ltd 12%, 12 12% •' ft 4,300 42 ' Jun

Brantford Cordage preferred — 25 — 2678 27 50 12% Mar
*

Brantford Roofing ... - * .28 18 18 10 15 Mar

ft Brazilian Traction Light &Pwrroom—• 227# 22%. 23% 4,087 20% -Jun;, -30% Jan •
British American Oh • 27%, 27% 277/e 1,995 25 y2 Mar 28% Jan > J

•ft'-Brit Columbia Packers class A——* 16% 16 y2 17 y2 1,625 16 Jun 17% Jun jft ClaSs j—* ———„ 11 , 11 11% • 800 : 10 Jun > <11% Jun >

34c May
57c Jan

2.60 May
30c Jan

18o »May

15o "May
59c Jun

60%cMar
43c Feb
28c Apr
70c Feb

— 8%c '8%c
• 35c 35C -40c
35'Ac 35,'Ac 38'Ac

. 58c 39%c
ft 2lc 20c; 27c

— 41c 44'/ac

14" May
"24% Jun
30c Feb

ft 60c Jan
•s.. iv;

30o ft Jan
39%c Jan
18% Feb
27 y2 Jan
48 ■ 'Jun

British Columbia Power class A-.
Class B

British Dominion Oil—.———
Broulan Porcupine Mines, Ltd—.

Buffadison Gold Mines—-—
Buffalo Ankerite Gold Mines—

Buffalo Canadian Gold Muies.
Buffalo Red Lake Mines

Building Products———.

Bunker Hill—
Burlington Steel--ft_—-ft-—-
Burns class A^——— —

Class B

97/sC May
45'^;'<Apr ft-'
26% Apr >'
17 Apr

440 Feb ft
14%May t
49% May >ft

■< ..ft."-: I V

2.95 "Jan .ft
44c Mar

66c v jan I

Calder Bousquet Gold—
Caldwell Linen common
2nd -preferred ——*

Calgary & Edmonton.-.
Callinan Flin Flon
Calmont Oils

"3.25 3.00 3.50
22' 21% 22%

450% 150%. 151%

-27% -27%
— 15'A 15'A

6a ; • 61

12 12'A
A3 H

20 20 20'/a

Campbell Red Lake—.—
Canada Cement common
Preferred ,—

Canada Foundry class .'A———,
Canada Iron Foundry preferred:
Canada Malting

Canada North Power—
Canada Packers class A.—.
ft- Class f B.———

1997s 202
48% 20

50 51%
29 29

Canada Permanent Mortgage.
Canada Steamship common..
Preferred ^—

Canada Wire & Cable class B.

Canadian Bakeries common-

Canadian Bank Commerce -.

Canadian Breweries common.

00 Stocks
'S c - A;. .is:-'"-l&Mw -d- ft:'
!; Home Oil Co Ltd—

Homestead Oil & Gas Ltd.

Canadian Canners common,
1st preferred .ft..————,

ft: Conv preferred ;

Toronto Stock Exchange Canadian Car & Fdry common—.
Class .A——r— .

Canadian Celanese common——
■

. Preferred
Canadian Dredge ... —

Canadian Food Products common

Class A

Canadian Funds

Friday Week's, , Sale*
Last Range for Week

8ale Price of Prices Shares

ft'-'ft ft-- ''ft Low High "■ " ftft ft
1974 19 20% 2,937
18% 18'/2 19 >1,965

^ .22 . .22 22% 320
ft.r'ft — 9c 9c 1,500

Range 8ince January 1
Low ft- 'ft-.. High v

14 Mar 22% Jun
18'A Mar 21 Apr
20 y4 Jan 24 Jan
8V4C May ll%c Feb

Abitibi Power & Paper new com.
$1.50 preferred

Acadia-Atlantic Sugar common-
Acme Gas & Oil

Canadian Industrial Alcohol com A__*

Canadian Locomotive •

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JUNE 28

Homestead Oil & Gas
Hosco Gold Mines
Howard Smith common...

Howey Gold Mines..;—.,

Hudson Bay Mining fc Smelting——• 42% 41 43
Hugh Malartic Mines. 1 11c 11c 12c
Hunt's class A new • 13 12% 13
• Class B —i — .♦ 15 15
Huron & Erie common 100 105 105%

Imperial Bank———— —.10 30 30 30%
Imperial Oil „• 14 ; 43% 14%
Imperial Tobacco of Canada ordinary_5 15% 15Va 15%
Preferred ——— 1 ■—' 8 8%

Imperial Varnish common—— —* —
. 16 Va 16%

Indian Red Lake 1 51c 50c 60c
Inglis (John)———. , 6 12% 7 12»/a 12%
Inspiration Mln&Devel—1 99c 1.00

International Bronze common ——* 27 27 28
Preferred —25 40 40

International Metals class A • ; 34 33% 34%
4% %\ preferred..; ——100 104% 104% 104'/a

International Nickel Co common * 42 41% 42%
International Petroleum.. - - , 18% 18% ,18%
International Uranium Mining-— 1; ,1.10 1.10 1.30
Island Mountain Mines 50c ; 1.75 1.75 1.75

12%c I2%c
33 33%

15% 15%
2.15 2.40

Joliet Quebec—

Kayrand Mining
Kelvinator Co ....

Kenville Gold Mines.

Kerr-Addison Gold Mines. ———1
Klrkland Hudson — ——1
Kirk land Lake - ——————I
Kirkland Townsi te -1

Labatt (John) r--: ■ r ■— '■
Labrador Mining & Exploration—.~»1
Laguerre Gold Mines —— - —1

take Dufault Mines Ltd.——. ......—1
Lake Fortune Gold Mines--—
Lake Shore Mines, Ltd—... .,.—--3

La Luz Mines —— *

Lamaque Gold Mines.—- —*
Lang & Sons— —

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 1,' 1946

STOCKS Friday
Last

Sale Price

Week's

Range
of Prices

Low r High

90c 98c

17% 17%
190 > 190

: 7'. 'v-'7.>;7v.Par.
Canadian Malartic . • " 95c

r Canadian Oils * v;, —

^Canada Oils new preferred ,.—100
Canadian Pacific'-Ry—.i. .,1—,.25 21% 20% *21"%
Canadian Wallpaper class A— * 25% '25%

, Class B.— ——- —• ' —• ' 26% 26%
Canadian Wirebound Boxes..—• — ; . 28 - 28

Cariboo Gold Quartz 1 — ''V. 3.25 3.25
Castle Trethewey 1 1.70 1.68 1.75
Central Patricia Gold Mines 1 "2.25 2.25 2.45
Central Porcupine Mines —. 1 22%c 22c 23c
Centremaque Gold Mines 1 22c 22c 23c

Chateau-Gai Wines * v ; — 10 10
Chemical Research 1 73c 73c 75c
Chesterville Larder Lake Gold Mines—1 2148 jV 2.25 2.58
Citralam Malartic Mines—————1 17c 16%c 19c

Coastal Oils Ll.1 I 1* 40c'r 40c
Cochenour WiJIana Gold Mines. 1 3.00 2.90 3.30
Cockshutt Plow Co-—— • 16% 16% 16%

, '* •' ^ »"»*> 'v "' -Y 'V'*.Y*''' (.r • ' • - 'V ,P'r V'v
.Coin Lake 1. 55c- 52%c 55c
Colohiac Yellowknife Mines— 1 1.00 '95c 1.03

..Coniagas Mines —, ———5 — 2.45 2.45
Comaurum Mines • 1.89 2.00

Consolidated Bakeries * 20%
Consqlidated Mining & Smelting 5 , 99
Consumers Gas (Toronto) —100 ;
Conwest Exploration - — —• ,1.16
Corrugated Paper Box* common.—* 20c ,

^Cosmos Imperial Mills • 31%
Cournor Mining—-—— 1 40c
Crestaurum Mines _____—— 61c
Croinor Pershing Mines . 1 1.40

Crow's Nest Coal—...——.——.100
Crowshore Patricia Gold 1 97c

vCub Aircraft * • 1.90

-Davies Petroleum *
■'Davis Leather class-A-—-—^7-*• '■71-''

Class B • ::777:7—
Delnite Mines -r7-;-7 •, t. 2.40 ;

Denison Nickel Mines—18%c
Dickenson Red Lake- ——— 1.60
Discovery Yellowknife,—-*—4 1.18

.Distillers Seagrams new common 25%

^Diversified Mining , ; , 1 1.15

.'Dome Mines Ltd—'.——.———* 26%
, Dominion Anglo common— * —

Dominion Bank — - in

■Dominion Coal preferred —.—.—25 ,

* * *"'V ,v* V

Dominion Dairies common—

Dominion Electrohome
Dominion Foundries & Steel com • 32%
Dominion Magnesium •, / lO'/a
Dominion Malting common—.— • 30'

1 v.. / ' •
. .. • 7 .-7.-7

f (1. - ' ■ ~'v> '•; - •*' ^7*• - i/.:.'~;7,
Dominion Scottish Investors com 1
Preferred ^ 50,*:7

Dominion Steel class B 25 21%
Dominion Stores V
Dominion Tar & Chemical common—• 28

V T C ... • TV;!.-:*—-,
New preferred 100 ' ■ —

.Dominion Woollens common——* 19%- 18% 19%
Donalda Mines ————1 ■ 90c 90c 1.03
Duquesne Mining Co 1 1.20 1.18 1.30
Duvay Gold Mines 1 29c r 28c 31%c

:

,7 ■ . ?'-■ - : ■-- ~' c.

East Amphl Gold,Mines—-1^--—— '42c 42c- 46c-
. ' East Crest ■.;y:-f,» - .7c 7c iVzC I
East Ma.1a.rtin ^ von 1.90 2.05

*:

v :K •\-y>•' •

East Sullivan Minesi^__777i;__7 .-..7, . f 3.60 3.30 3.75
Eastern Steel new common r. 13% 13 y8
Eastern Theatres >i__

, - . 1 ' 19 19
Easy Washing Machine.—.• .,715% 715%

Elder Gold — — -.1 82c 81c 90c
Eldona Gold Mines.— 1 62c 62c 680
English Electric class A ,

__ • 39 . 30
■

vClass/B,———r-— ..» ;; __ . ' 8% 8%

Falconbridge Nickel -::71.-,7.7_^:7::* 4.90 1 4.80 5.00
Famous Players new common^-...,* , 19 18% 19%
Fanny Farmer Candy Shops—U... I v . 60 59% - 61

Federal Grain common L_ » 734 71/2 8
Preferred ^ 100 7:.i — »«, 108 108 t

Federal Klrkland Mining^,,—1 12c 12c 13c

Fleet Aircraft-.-—',-, .v..7._.- - * 5% ' 5%-
Ford Co of Canada class A • 25% 25% 26%
Foundation Co — •

__ 31^ 331/2
Francoeur Gold — * 50c 47c 50c
Frobisher Exploration -- - ». 4.05 4.05. 4.25

Gatineau Power common——. •
— 19 19

• 5% preferred —————100 I. 110 110
fifmcral Rakcrics 5% 5%. 5%

, * 1 7 v w, 7'; " 1 ,1 ^ r * 7'.

General Steel Wares common • 18 vq 777 18 18%
i - Preferred __u—'—<12 i-L 100 * ' 108% 108% ,

Giant Yellowknife Gold Mines.——I 7.307 7.10 7.40
Gillies Lake-Porcupine Gold 1 77 — 7 17y8c 18c
Glenora Gold 1 ;7:7 , 5c 777 5c 7 7c

God's Lake Mines Ltd • 7'r 81c 78c 88c
Goldale Mine 1 7.. 24c 7- 25c
Goldcrest 1 7 :- 42c 42c 7: 48c
Gold Eagle Mines—... 1/;?. -13c 13c 15c

Goldhawk 17 7;'..7. 86c .. 7 86c '91c
Golden Arrow Mines i: 1 ;■ 42c. 43c
Golden Gate Mining. 1 23c 23c-7 25c
Golden Manltou Mines 1 2.50 2.50 2.80
Goldora Mines .- 1 — ;•v, 11c 18c

Goldvue Mines .' 1 50c 50c- 55c
Goodfish Mining 1 6%c 6%c 6%c
Goodyear Tire & Rubber common—• 120 120 122
Preferred 50 52>/2 52% 53%

Gordon McKay class A • 11% 11% 12
Class B ..... • __ 24% 25

Grafton class A : * 21%" 21 21%
Graham Bousquet 1 • 17c 17c
Great Lakes Paper common... • 28 28 30
Preferred .! * 65 64% 66%

Sales

for Week
'

Shares

7. 3,500
7y ' 680

7 .5

i 4,308
210

f::-^i257
'•
r 7 251,
7 200
y 5,600 •

8,550"
r. 5,400 ■

7 ; ■ 3,900 7

60

5,350
83,391

'

7,600

500

20,050
365

6,500
13,000

■ 700
: 1,800

528

; 1,710
93

:
. 3,785

' 7 ,640 .7
175

3,700
7,000
5,000

50
40,025

77 1.225 ;

51,000
480

777 75
*4,000

Range Slnoe January 1
Low High I

85c Jun 1,35 Feb

13% Jan 18 Jan
150 Jan h ' 190 ' Jun

19% May
22Vi Apr,
22 Apr . '
25% Jan

2.80 Feb 7
7 1.50 Mar ,:7-

2.25 Jun

22c Jun

22c Jun

7% Jan
43c Jan

; 1.41 Mar .

l5o. Mar ,

29c Mar

2.90 Jun

15% Mar • :

52% Jun
67Vic Mar

*

2.15 Apr ?■

1.80 May

16%.Jan
78 Jan

173 Jan
1.10 May .

"

8 ; Jan v7-'

28% Jan
40c Jun

29c Jun
1.01 Apr

43% Jan
80c May ^

1.65 Jan ^

12c May
29% Jan 7

. -14 c -Jan
1.85 Feb '

V 24% Feb
; 25% Jun
26% Jun

77:3CM;r May ■

4.40 Apr °
2.10 Feb
3.00 Jan

44%c Jan
v 63c Mar

16 Jan
1.90 Jan

2.58 Jun

35c Jan

47c Jun
5.00 Feb

19 n rApr ■

,s„ ,>>
1.05 Jan
1.38 Apr
2.85 Feb
2.75 Feb

^ 22 Apr
101% May
188% Apr
1.95 Feb

20 Jun

*32 Apr
70c Feb
86c Feb

1.67 Jan

55 Feb
1.15 Feb

-73;; Feb

20%c Jan
34 Jun

7 16 vMay
3.05 Feb

18c 22C , i76,200 5c Mar 30c May
1.60 1.65 k 6,900 1.40 May 1.90 Jan

1.05 1.31 110,650 1.01 May 1.48 Apr

25 25% 1,825 24 Jun 25% Jun
1.07 1.20 120,70.0.7; 70c Jun 1.20 Jun

26% 27 510 26 / May 32Vi Feb
110" 110 13 70 Jan 110 Jun

29% 30 ; 665 24% Jan 30 Jun
20 22

. .. 265 13% Jan. 23 Jun

11 11 25 9ViMar 7 13 Jun

7 7 150 6 Apr 8% Jun
32 32% 720 31 Vo Apr • 89 Jan

: 10 11 395 -• 7% Jan 15 x Feb
30 30 7^ 7;:"; 475;-;7: 7 21% Mar 3Q;--May

5% 5%
... -

g0 - 4% Apr
49 49 215 45 Jan 50% Jun
20 21%:: 11,410 ;. 12% Mar 23 May

27% 28% 345 20 Jan 28% Jun
28 28 100 23 Feb 30 V* Feb

28. 28 - 525 23% Mar , 28 Jun
24% 25 525 24% Jun 25% May

760

21,600
6,620

25,400

4,300
9,500
10,200

17,350
975
22

.100

21,500
21,300
.95
15

1,315
1,720
.230

615
,55

14,200

100

1,345
■77:. 30 7

5,200
2,450

50

55
900

218

5

3,396
3,700
20,100

103,566
3,500
14,200
4,000

4,035
10,400
20,800
7,300

r; 7,300

30,700
t 500

90

411

4 2,030
525

1,030
800

1,028
959

-13 Jan
85c Jun
1.10 Apr
28c Jun v

■38c'vJani'-:;4'
7c Jun hi

1.87 Jun r

3.30 jun
10% May
10 Jan
13% Apr

'*

v.Ov*' *1)['' 'j';';
81c Jun
60c Jun

.29. , May
8% Jan

;7 4.80 Jun 7
12 Mar

48% Jan

5% Jan
90 Jan ;/•;
12c May

■•■77 S May;
25% Jun
30 Apr
47c May
4.05 Jun 7

14 Feb
105 Jan
9 Jun

, .18 May.
105 Jan ;
6.90 May

1 17c Jun
. 5c Jun 7

57c Jan
24c May
38c Jun
9c Jan

82c Jun

38c May
22%c Jun
2.00 Jan

lie Jun

46c "Jun
6c Jun
99% Mar
52% Jun
11% Jun

15% Jun

21

13c

15
42

Jun

Jun

Jan

Jan

19% Jun
1.85 Jan

1.60 Jan

88c May

62c> Feb
r 13c-' Jan

3.35 Man

4.60 Jan
157s Jun
19 Jun

15% Jun

1.35 Jan.
V 1.45 Jan

36 Jan
13 Jan

6.35 Feb

;; 19% Mutt
66 May

9% Apr
120 ADr

24c Jan

7% Feb
32% Jan

:,C33"i Feb
75c Jan

5.55 Feb

20 Vo May
111 Mar
7% Apr

20% Feb
108% Jun
8.75 Feb
25c Feb
22 Feb

88c Jan
39c Feb

:v 87c Feb

. 25c Jan

1.30 tfeb
- 79c Jan

40%c Jan
2.90 Apr
35c Jan

1.15 Apr
12%c Mar
125 May
58 May
12 Jun

25 Jun

22 Jun

26c Jan

35 Apr
70 'Jun

STOCKS Friday
Last' ■■■

7:-■'■7%^.77;;:•; ' - Bale Price
Par

Guaranty Trust 100 —

Gunnar Gold Mines Ltd'— 1. 43c

I Gypoum Lime Jc Alabastine———• ■ If
) Hahn Brass preferred- ; — •
Haicrow Swayze Mines-—-——-I ; 10c
Galliwell Gold Mines——1 -- -

| Hamilton Bridge -7* ; 10
Hamilton Cotton— ———— ^-*

•Ji Harding Carpet — • "7.;.\i
■ Hard Rock Gold Mines X 87c

: Barker Gold Mines- i - 1 lOVio
Harrlcana Gold Mines - 1 ^ 24c
Hasaga Mines 1 1.60

Headway Red Lake Gold—————! 2lc
Heath. Gold ^ — —X 33c
Hedley Mascot --.-r—- '■ -1 1.66
Heva Cadillac -,T ' 440

Hinde & Dauch— 23%
Hollinger Consolidated Gold Mines.—8 , 14 V*

■ Home.QIL.^————y.—3.05
Homer Yellowknife 1 19c

•f-. Week's -

Range
of Prices

Low High

120 120

43c 43c
: 17 17%

20

9c

MvScf:.
10

19
13%
86%c

20

lie
5%c
10%

21

13%
; 92c

19c « 20c

, 24c 26c
1.50 1.65

2lc 24c
32c 33c

1.60 1.70
41c 49C

23% 23%
14 V* 14%
3.05 3.15
18C 20C

• Sales

for Week
Shares <

10

•2,100
: . 740
r.i.;;-.. 221

, 50

9,900
r 4,500

210

V 195
*

• 360

11,100

■k 5,000
38,700
7,755

7,900
*2,000
3,200

58,200

330
7 1,535
2,400
12,600

Rsnge Since January 1
LOW Xfiy/l

120
. Jun Yip 120 Jun

40c Jun 59c Apr
14 " Mar " ' 18% Jun

International Nickel Co common.

International Petroleum...
International Uranium Mining-
Island Mountain Mines

Jacknlfe Gold Mines-
Jack Waite Mining—

I JacolaMines■
7 Jason Mines r---,-

J M Consolidated

Lapa Cadillac — ——

Lapaska Mines
Laura Secord Candy '

Lebel Oro Mines
Leitch Gold Mines, Ltd
Lexindin Gold

Lingman Lake Gold Mines
Little Long Lac Gold Mines Ltd.

Loblaw Groceterias class A
Class "B"

Louvicourt Goldfields
Lundward Gold Mines

Lynx Yellowknife Gold

Macassa —

MacDonald Mines
MacLeod-Cocxshutt Gold Mines.

Madsen Red Lake Gold Mines.

Magnet Consolidated Gold
Malartic Gold Fields
Manitoba & Eastern

Maple Leaf Gardens common— *
Preferred ——:—— —10

Maple Leaf Milling common *

Maralgo 1
Marcus Gold

. i
Marlon Rouyn Gold. 1
Martin-McNeely Mines —

Massey-Harris common.— -*
Preferred — —20

McCabe Grain class A —*
Class B

McColl Frontenac Oil common *
Preferred 1°0

Mclntyre Torcuplne Mines—
McKenzle Red Lake Mines.
McMarmac Red Lake Gold
McWatters Gold Mines

Mercury Mills
Mid-Continental Oil & Gas *
Mining Corp *
Modern Containers common *
Monarch Knitting new common 100

19% May
.;v?8d -May
vvgo*May
9% Jan

18% Mar

11% Mar
79o Jun

17c Apr
20c Mar

1.50 Jun

19c Mar

32c Jun

1.60May
410 Jun,

20% Mar
14% Jun
3.05 Mar
180 Jun'

7 8c May
47c May
31% Jun
43c May

41 43 1,090 .
37% Jan

11c 12c 3,700 11c Jun

12% 13 155 7 10% Apr
15 15 25 10% Apr
105105% 300 95 Jan

30 30% 445 26 M
13*% 14% 7.372 > 137/e jun

15 Ve 15% 965 137/e Jan

8 8% 125 7% Jan

3.60 3.85
3.40 3.95
2.25 2.40

3.55
60c

2.40

4%c

'51
12%
14%

3.75
65c

2.50

5c

55

12%
16

1 9c 10%c
1.03 1.15 ;
31c 36c-
20c 20c

17 18%
29% 29%'

12% 12%
10% 11

24 24 24%
104"% 104% 106

67 68

1.13 1.20
37c 41%c
28c 28%C

21

8c

9.70
54

16%

21%
9c

10

54

17%

i 100

20,400
"400

7; 2,800
'

150
115

735

... 8.5..,

2,455,
4,456
34,450

500

11,000
2,000
1,000"

20,388"
2,114

26,500

5,000 7
'

155
14,900

.8,675
I,000
9,120
4,200

500

3,160
7,800

4,200
3,000

1,139.

400
340

50

500

35,700
130

. 4,500
5,000
1,700

42,800
10,429

545
535

22,300
22,700

. 11,300

3,675
14,182

5,200 e

9,065
18,950
5,500
14,500

7:-:;: 36
.. 40

990.-

2,025
15,600
27,600
1,500

1,791
1,285

7 :7 485

225

1,486
172

330

10,200
9,400
2,700

145

II,500
3,509

20

485

13 Apr
460 Mar

9% Jan :
956"May;
21 Apr
34 Jan
29% Mar

103% May

40 May
18% Jun
1.10 Jun

1.75 Jun

17c May .

: 20c May -,

4%c jun

'400 Jan>
5c Jun

7;86o ;^un7
13c May
23% May
1.50May

14 Apr
1.30 May
1.75 Jun

720cy Jan,..7

7 24% Mar 77
7.00 Mar
38c Jun

75c May
lie Mar :7
18

, Jun 4

8.20 Jun
7.05 Jun
20% Jan

12%c Jun
35c Jun

19% Jan'

4o Mar
1.35 Feb

•i, 20c Jan
1.00 May
2.25 Jun

7 27% Jan
: 26% Jan

1.35 Mar
40c Feb
25c Jun

3.50 Jun
2.75 jun

.2.25 May ,

3.55 May
58c Jun
2.30 May
3c Apr <•;

49% Jan,
; 11% Jan
14 Jan

9c Jun
98c Jan;
28c Jun

> 17c Jun

7 14% Jan
7 28% Feb

*:7- 12 May
10 Jun

16% Jan
104% Jan

67 Apr
1.10 May
30c Mar

25%c Mar

17% Jan
8c Jun

8.70 May
38 Feb
11 Feb

21% May -

18o Jan
10c Jan
12% Feb \

21% May
'16% May
7 1.24 Jan

31c Jan
35c Jan

2.70 Jan

30c Jan

89c Jan
3.60 Jan
63c Jan

27 Apr
19%c Feb

' 4.40. Jan;
- 35o ; Jan

lie: Jun"
; 74c ; Jan
36 Jun

730 Feb 7

50 May
; 30c Jan

715 May
16 Jun
106 Jun

30% Jun
17% Jan

■ 16 Jun

8% jun

17 Jun
80c Jan
14 "Feb

■ 1.65 Jan

29% Jun
40 May
34% Jun
106 Mar

47 Feb
27% Jan
2.00 Apr
2.30 Feb

7 41c Jan
•41c Feb

,

lie May

65c Feb
V- 9b Jan

2.25 Feb

, 37c Jan
30 Jan

*

1.76 Apr ,

-(.'7 : If.rC •'^'•','7;:

17% Feb
2.30 Jan
2.90 Feb

'

• 55c Jan
.

29% Jan
•

11 - Jan
65c Apr

1.46 Jan 7
"

I9c- Jan

26% Mar;

8.00 Feb
8.75 Mar
25 May

20c Jan
70c Jan
23% Apr

9c May
1.55 Jan
37c Jan
1.40 Feb

3.45 Jan

34% Apt
34 May
1.80 May
80c Apr
45c. Feb

5.00 Jan
V 7.50 Jan

3.75 Feb

5.45 Jan

95c Jan
3.75 Jan

7* 10c May

55/'May
12% Feb

J;/ 17% May

15 Vic" Jan
2.20 Jan

51c Feb
45c Jan

;2l-?yApr;!
35% Jan

12% May
11 Jun

26% Jun
106% Mar

76% Jan
1.70 Mar

75c Apr
36c Feb

22 Mar
17c Jan

12% Jan
59 Jun

18% May

For footnotes see page 46.
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North Inca Mines

Northland Mines
North Star Oil common.
.■ .Preferred-'

O'Brien Gold Mines*

Ogama-Rockland
Okalta Oils — .

• 1.67 • 1.65 1.88
.1: 24%C 24c 25C
l:-- 15c 12c 15c

Parbec* Malartic Gold..
Partanen Malartic

16c 15c 17%o
8% 9

— 1.36 1.50
26 26 26

4.25 4.25
: 140 148
21% 22
1.00 1.09

36'/2 C 39c
27c 30c

210 210
27 27 Mz

32 Mi 35Vi
106 Ma 106Ma

15 y4o 18c
14% '■>> 16
101 101

20c 25c
131 131
25 25

;{ 4.50/ 4.80,.
36c 40C
16c 18C

16'/a 17%

— 26c 29C
3.55 3.55 3.75
5.00 4.90 5.00

55C 44%C 570

• V>?> 47C 47c

II 12 Mac 12 MaC 12MzC
.10 13 13 13
.40 — 54 M> 55

72 Jan
22 MaC Feb

15% Apr
55 Jun

2.15 Apr
1.15 Apr
1.25 Feb
23 M> Jan
2.60 Jun

40c Jan
24%c Apr
93c Apr
39 Ma Apr

49 Jun
16 y4 May
22c Jan
38o Jan
64c Feb

1.57 Mar

TorontoStock Exchange-Curb Secfioo
Canadian Funds

STOCKS Friday Week's Sales |
/i////:•>>>»/M/y/i ■'■■■ Last >.> !•;Bsnie • forWeek'; /' : :;v

Sale Price of Prices ; Shares Range Slnee January 1
Par Low High Low High j
" ■

>_ ■ 31 31 30 30Ma Feb 35 Mar |
)ia Forest Products—.—* . , 4%; ' 4Mi ■ 4% 12,105 4% May 5 May ' |
3ia Pulp & Paper com—* 65 65 67 60 58 Feb 78 Apr

imon——... —1...... 6 6 6 Ma 2,100 bVa Mar 8Ma Apr
...; —*.100 —, > 87% 87% , . 10r 87% jun Vv 104% Apr - }
.— * £ 27% 27% 29% x>> 150 19% May 29% Jun v [

• • >-v 'v I ' - .T. • + [ li-'/-"'. J;/, £ \* 'i^v,^s^.V ?•'-*,* ><: " * i- !
minion Sugar.— * : — 23 23 30 23 Jutt 29 Feb i
irs — —• 17 Ma 17 17 Ma 55 14 Apr 18 Jun ■!
banks —-— 39%

, >39 40 140 39 May 40% Jun
>' ' •' ' x :>>>>>':>:•

ries class B * — 247 247 50 240 May 247»> Jun ■ 1
com « 1;>.: —» 3% ; 3% . ;.v ■ 900 » 3% Jun 5 Jan 4x4
cers common ——41% ; - 41% 43% 905 ;. -31- .May 43% Jun ,

„ * 172 170 173 300 149 May 173 Jun
item Lumber—..—3 3% 3% 3Ma 2,000 2.80Mar 3.80 Feb ,

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JUNE 28

STOCKS

, Par
Moneta. Porcupine —•NMt ,1 A
Montreal Light Heat A; Power •
Montreal Locomotive—..—..—.

'J-'fw *.:• >• '•. V-'-.i-'-HViVv:-? .cV'
'

Moore';Corp coimmod.——J————. *
Class A ————100"

Morrison' Brass' ..4—_i..—w——
Mosher Long Lac—.1

National Grocers common •
Preferred 20

National Sewer class A •
National Steel Car ——•
Negus Mines

New Bidlamaque
New Calumet Mines
Newnorth Gold Mines

Nib Yellowknlfe
Nicholson Mines

Friday ,

Last 4
Sale Price

72c

20%
21%

Week's Sales

Range for Week
of Prices Shares

Nipissing Mines

Noranda 4,:-.^--— - ■ >.xw-
Norbenite Malartic Mines 1 1
Nordon Oil .1'
Norgold — ————— -1

Normetal Mining Corp Ltd
Norseman Mines — —

21
; 30

30

27

2.61

21
30

30

28

2.74

42c 55c

1.00 1.08
30c 33c

21c 26MzC
13c 18c
3.75 3.90

62% 65'
i2e 85c
26c 26c

8c 9 MaC

1.80 1.89

18C 19C
59c 62c
9c 12c

6% • 7
6% 6%

O'Leary Malartic Mines.
Omega Gold Mines
Omnitrans Exploration

Orange Crush common.
Preferred

Orenada Oold
Orlac Red Lake Mines.
O8isko Lake
Ottawa Car & Equipment

Pacaita Oils
Pacific Petroleum:

Page Hersey tnew).

Pamour Porcupine Mines Ltd—
Pandora Cadillac

Paramaque Mines

Paymaster Cons Mines Ltd.
p,:;. • , , , ♦ i' • ... ; \

'

Pen*Ray.Gold .Mines
Peoplee Credit Securities.—x
Perron Gold Mines—
Photo Engravers—..——*.——*

Picadilly Porcupine Gold Mines 1
Pickle-Crow Gold Mines —1
Pioneer Gold Mines of B C-. —1

Porcupine Peninsula —— i—1.

Porcupine Reef Gold Mines.
Powell River Co
Powell Rouyn Gold.
Voting trust certificates

Power Corp. .—*
Premier Gold Mining Co—,..
Preston EastDome^——1

Prospectors Air'.—— .—4;
Purdy Mica ——^ • —

Purity Flour Mills common—

; Preferred

Quebec Gold ————-—-

Quebec Manitou
Queenston Gold Mines
Quemont Mining
Warrants ——,

Regcourt Gold—————

Reno Gold —i...——*
Richmac Gold Mines— —.

Riverside Silk Mills class

Robertson (P L) common-
Robinson ————

Roche Long Lac^——......
Rochette Gold Mines

Rouyn Merger Gold Mines.
Roxana Oils Co

Royal Bank —. 10 25Mz
Royalite Oil ——— —* 18
Rush Lake Gold Mine—/ —1 30c

Russell Industries new common • 15%;
Ryanor Mines —1 15c

Saginaw Power preferred——100 105M2
St. Lawrence Corp common * 8%
Class A ——50 35%

San Antonio Oold Mines Ltd 1 1 5.00

Sand River Gold 1 P; ■' 8c
Sannorm Mines 32%c
Scythes Ltd new preferred 1*
Senator Rouyn, Ltd 1 < 82c

Shawinlgan —•
Shawkey 1 :v- 52c
Sheep Creek 50o ' 1.35
Pherritt-Oordon Gold Mines .1 2.86
Sick's Brew new common • rV —

25c 27c
12c 15c

;.54c 57c
37 37

48 48
13 14%
10c 10%c
20c 20c
40c 47c
85c 1.02

24ya 25,%
17% 18%
30c 32c

15 157/a
15c 160.

105% 106
8s/a 8%

34% 36
■ I 4.95 >1 5.10
;.v 8c 8c

32'/2C 36c

27% 27%
80c 91c

'24
52c

24

54c

1.30 1.38
2.72 3.05

13% 14%
14 / 14

Range Since January 1
low ,, / High

, 6lc Mar 91o Feb

18/ May /■/. 25% Feb
19% Jun 22 May

70 " Jan 81 ; May
278 -Jan 320 Jun
5% May . • 7 Apr
25c May 45c Feb

200.
* 75

.> 10
: f 760

16,735

8,800
17,924
5,200
60,300
21,300

400

; 2.585k
17,100
3,000
5,500

21,700
11,100
9,300
15,500
1,245
705

6,020
1,500
2,750

2,000
5,900
7,000

873
- 90

9,500
18,400
24,905

250

2,500
13,000

515

9,795
15,800
10,000

6,500
2,000

16,100

•

15,300
100

3,300
-350

12,400
2,951
1,254
16,500

1,700
/ 1,780

4,000
6,300

50

5,750
6,300

1,000
1,000
640
185

4,500
9,000
1,885

14,311
12,389

4500

3,100
8,264

75

5
440

4,500
500

47,600.
12,110

585
655

5,500
4,215
3,000

955
, . y 760

165

/ 3,960
: / 200

8,050
- 100

75,150

200

5,950
1,100

177,159
725
615

16% Mar
28% Feb
20 May
24 Jan

v 1.50 Jan

40c Mar
60c Jan
30c Jun

16c Jun

13c Jun

V 3.40 May

62% Jun
60c May
17c May
8c Jun

■

:^v ,c,; 1vV

1.03 Jan
16c Jun

46c Feb

8%cMay
67/a May
5% Jan

2.25May
47c Jun

40%CMay

22c Jun
220:Jan
26c Jun

13%Mar
13% Apr
26c Jun

48c Mar
1.10 May
6 Jun

7%e Jan
75c May
28% Jan

1.40May
22c Jun

120 Jun

17c Jun
6c Jun

69%c Jun

,156 Jun
8 -Apr
1.36 Jun

24% Jan

/22c May
3.45 May
4.90 Jun

40c Jun

40c Mar
29% Feb
90c Jun
80c May
14 Mar

1.88 Jun

2.25 May

21 May
30% Apr
82 Mar
30% Apr
3.25 Mar

62c Apr
1.11 Apr
33c May
30c Jan

30c Apr
5.65 Feb

72% Jan
1.05 Jan
35c Jan
15c Mar

2.24May
33c' Jan-
95c Apr
22c Jan
9% Mar
6% May

"

3.85 Jan
80c Apr f
90c Jan'

-37o Jan'
43c Feb;;
570 Jan,

26 Mi Jun
21% Jun
57c Jan is
86c Mayr
2.59 Feb

8% Feb

18c .' Jan
1.65 Jan
35 Feb

2.85 Jan
; 46c Feb
35c Jan

29c Feb

11c Jan
1.06 Feb

40c Jan
9% Feb
1.95 Jan
28% May

•47C''.;:F&',
4.95 Jan
7.70 Mar

76c Jan

57c Apr
30 Apr
1.75 Jan

1.65 Jan

17% Jan

3.30 Feb
3.45 Jan

1.40 Jan
69c Mar

75c Jun

15% Mar
1.00 Jun

25c Jun
7MiC Jan
54c Jun

34 Jan

42 Jan
13 Jun
10c Jun

17c May
40c Jun
80c Jan

20" Jan
17% Jun
30o Jun
14% May

x 15c.. Mar

104 Jan
8 Jan

30 v Feb I
4.75 Mar
8c May
28c Mar

26% Feb
800 Jun

21% Jan
47c Jan
1.25 Jun

1.66 Jan

13% Jun

13% Jun

6

14c

50C
28

Feb
Jan
Feb

Apr

Sigma Mines 1' )t 12% 13 y4 v
525 12% Jun

Silknit Ltd common 5 rj. • • 21% 22 r 85 13 Ma Jan
Preferred . — 40 ;> 40 Ma 40 Ma io 36 Jan
Script ~ • /./ ■•«<•* ■ >19% 19% > .v>;H::iO '• ;■ ■;■ 17 Jan

Silverwood'8 Dairies new com— • v-
• 17 M4 17% 1,084 * 13/ Apr

New preferred * 16 17% 430 10 Feb
Silver West Dairies new pfd 1 100 100 5 100 Jun

Simpsons Ltd class A new m :■' 37 32 Ma 34 Ma 600 • 27% Jan
Class B new * : 33 32 Ma 34 Ma 600 24 Jan
Prpfprrpd loo •

—— 107 108 90 101 May
Siscoe Gold Mines . 1 89c 85C 90c 15,900 76c Jun

1.63 Jan

26% Mar
82c Apr
2.08 Jan
3.65 Jan
15% May

-15% May

17% Feb
25 Mi Jun
41 Jun

19% Jun

18 Mz Jun
,18% Jun
102 May

40 v May
3714 Jun
108 Mi Mar
1.40 Jan

STOCKS Friday Week's
- Last Range

Sale Price of Prices

'///\/^/:/://///::\, Par :}/■//'./.
Bladen Malartic Mines- 1 56%o *
Slater (N) 20 '32Mi
Southam Co * .v

Springer Sturgeon —• 1.12
Stadacona Mines 91c
Standard Chemical common • 11%
x* Preferred 100 102 Mi
Standard Paving common •
:Preferred • ; t 22 .

Standard Radio • ;x 7 /

Stanley Brock class A
Class B * ■ ; -

Starratt Olson Co__ 1 >1.00
Stedman Bros new common •

Steel Co of Canada common •
Preferred 25 93

Steeloy Mining Corp 1.00

Steep Rock IronMines——3.30
Sturgeon River ; 1 • > /
Sudbury Contact l ; :;■//
Bulllvan Cons Mines 1 2.15 x

Surf Inlet Consol Gold —50a 80c
Sylvanite Gold • 1 2.85

Taku River GoldMines——. — ,

Tamblyn (G) common —— • 27
Teck-Hughes Gold Mines - l ; 4.20
Thompson-Lund Mark Gold Miaes • / 70c
Thurbois Mines — ———1 70c
Tip Top Tailors — • ■'
Toburn Gold Mines ——— —1
Tombill Gold Mines 1
Toronto Elevators common •

•'/. ; ::x- ' •■■■'. . ■ x.:- "

Torpnto General Trust- ——100

Toronto Iron class A-. ———* 13%
-

Toronto -Mortgage .—100 :' v-
Towagmac Exploration —1 --

Traders Fin class B -*
-■■ preferred —* —100 ' -■
v Class. A rights-*———.-L—f 21%
Transcontinental Resources * 1.20
Twin City Rapid Transit oommon.^—* !

Union Gas n* - :* 11%
Union Mining l; ;■ 123c
United vCorp ■ olass:A—

M" Class- B : 27%
United Fuel class "A" 60 50

. Class B —————— .25 • 8%'
. United;Oils l—————*. - • 8%c
United Steel -r .,.r-' jxy8-
Upper Canada Mines Ltd * 2.70

,< £7' \ r/-. r, p./

Ventures, Ltd. — — - * 13%
Villbona Gold Mines Ltd— 1
Vulcan Oils —————— ——1-

Waite-Amulet Mines, taa » 4.25^
Walker-Gooderham & Worts com—*146
Preferred ■ • ' •:»;>:;>> ;■ 21%

Wasa Lake Gold Mines l 1.00
Wekusko Consolidated -1 38c
West Malartic - -* / 27Mic
Western Grocers common—; -.——.* 210
Westeel Products — — —*'. —

Westons Ltd common—— — • 32%
Preferred ——100 106%
4S(''J-»C," 'V

WUtsey-Coghlan Mines ; ■■ ■ -" 15Vic
Winnipeg Electrlo common.—..* ' ■ • 15%
Preferred — >.———100 —

Winora Gold Mines————! 22c
Wood Alex preferred-^———*>—>100
Wool Combing— ———— —5 '■

: Wright;Hargreaves Mines———* x 4.50 ■
• Yellorex Minp.q. >>. :;>•>: , 1 x^ 40cv
Ymir Yankee Girl. * ' 17c

York Knitting common—....

BONDS > s

Uchl — 36

High

62c

32%'
20

1.20
1.00

12%

Low

56%o
32 Mz
19%
1.12

■' 91c

11%
102% 102 Mi

. • 8 ■ 9
21 Ma 23 Ma
7% 7 Mi

11% 12
8 8

1.00 1.13

18 18%

91 Ma 92
93 93

1.00 1.13

3.25
>■-' 300

15%c
2.15

80c

2.70

3.35
30c

19c

2.45

90c

2.92

1.15 1.20

26% .27
4.10 4.25

66c 73 MaC
60c 75c

23

1.50
40c
42

25

1.50

40c

42

Sales

for Week
Shares

12,000
100

275

2,450
3,231
985

■Itfi. /■ 5
340.

x 725
450

385

250

86,050
60

55

100

86,050

8,050
1,000
8,200
8.124 '

V. 30,400
6,075

\ ' 4,500
265

2,914
> 17,300
25,100

.X 575 x>
100

'

2,000
25 •

Range Since Janoary 1 \

Low

45c Jan

25 Jan
^ 18 Mar
1,12 Jun

85c Jun

10 Mar
100 Jan

7 Jan

18% Jan
6 Ma Jan

11% Jun
7% Jun

85c Jan
17 Apr

79 •• Jan

80 Jan

18c Jun

• 3.00 Jan
27c Jun

10c Jan

2.15 Jun
- 48o Jan

2.70 Jun

1.15 Jun
.21 Ms. Jan
4.05 Jun

53c May
1
60c Jun
20 Mar

1.50 May
y 40c Jun
"

36 Jan

High
1.12 Jan

> 3 2 Ma Jun
22% Apr
1.50 Feb
1.55 Jan

I6M4 Feb
105 Jun

10% May
24 * May
9% May

12% Jun
8 Jun

1.50 Apr
20 May

93 May
95 Apr
40c Feb

'• 4.45 Jan
45c Jan

23MiC Jun
*'

3.25 Feb
1.09 Mar

4.Id Feb
f.W •• -W.ii 1V-." ,J" '

1.95 Jan

27 Ma May
5.35 Feb
80c' May
1.25 May
25 M Jun
2.40 Feb

65c: Apr
46 Ma Feb

166 166

14 Apr
132 :> May
39c Jan

-34 Ma Jun
105 Ma May
21% Jun

X 1.80 Jan

26 x Apr

12% May
45c Jan

'

13 13% 1,005 11% Mar
125 125 '■ "X-,- 4 f 104% Jan
25C 26 MaC 2,500 24%c Jun

34%- 34% 15 24 Mar

103% 103% 8 U ; 103 ';v- Feb
21% x 21% T> 21% Jun
; 1.15 1.25 10,35a > ' 1.05 May
20% 20Mz ;X;5; 13 y4 Jan

11 11% 1,605 9% Mar
. 21c 23c, x 6,700 -21c Jun

31 32 130 > 26% Jan
27 Ma 28

'
- 195 24 Mar

49 Ma :i ' 51 ■' 655 v40% Jan

8% >x- 9 ; ;>» 220 ■// 6 ■ Jan
8%c 9%C ">'■ -3,000 •-•'-"8c May
11 11% >'4,885 . 1 8% Jan

2.67 2.75 12,859 2.40 May

13 V* 14 685 11% Jun
20c 24c 2,500 > 15c May
22c 22c 2,000 22c Jun

32
31
58

11

Jun^

May
May
May!

2,525
1,750
1;085

17,100
6,600
7,150

40
40

1,085
20

> 4 Jan
108% Feb
21 Mar

, 1.00 Jun
36 Mac Jun
24M2C May
145 7. Jan
25 Jan

25 Mar

104%Mar;

15c May
- 12 Mz May
94% Jan
20c Jun

117 Jan
24 Mar

4.50 Jun:

32c Jan
; 16c Jub

14% Mar

'.■■■ Par

Asbestos Corp !>——>• .

British Columbia Forest Products „• 4%, 4Vi , 4%
British Columbia Pulp & Paper com—" 65 65 67

Brown Co common——.—1. . 6 6 6 Ma
Preferred 100 ?,t > 87 M4 87 M4

Bruck Silk — * , - 27% 27% 29%

Canada & Dominion Sugar—; ——* — 23 23
Canada Vinegars • 17Mz 17 17Mz
Canadian Fairbanks —————— 39%

, ^39 40

Canada Industries class B 1 * 247 247
Canadian Marconi * 1 3% 3Mi
Canadian Vickers common —* 41%'■/ 41% 43%
.■•■Preferred ^——* ^, 172 170 173
Canadian Western Lumber—,,—,, a 3% 3% 3Mz

Sales

for Week
Shares

30
*v.;.v:'

12,105
60

2,100
.x, 10

150

1 , , 30
55

■ '
; 140

50
, • 900 ;

905
300

2,000

Canadian Westinghouse >•: 55 55 20 54% Jun 61% Feb
Coast Copper 5 •„ i' • 2.50 2.50 /: 100 2.10 Jan 4.00 Jan
Consolidated Paper .

• ,x 19% 19% 20Mz 6,785 15% Mar 23% Apr

Dalhousie Oil 35c 35c 625 .850 juri r 85c Jan
deHavilland Aircraft common. *

x— 18 18 / 100 J 1/ Jan 18 Apr

Dominion Bridge • 42 r ■

42 42 ':>.">150 ': 39% Feb 45% Apr
Dominion Oilcloth * 45 45 \ 10 39 x Apr 45 Jun
Dominion Textile common *

■ '■■; _> >110 110 ,30 95 Mz Feb >118 May
Foothills Oil & Gas • 1.65 > 1.65 1.65 1,200 1.50 Jun. -•» 2.15 Feb

Hayes Steel • 30 Mz > 30 30 Mz 50 :• 23% Jan ; 39 Jan
International Paper common 13 52% 50 52% 1,660 44 Mz Mar 59 Apr
Langley's preferred —

>
. 80 80 20 56 x Jan; 85 , Jun

Minnesota & Ontario Paper _B 22% 22% 24% 2,293 18 y4 Mar 27 y4 May
Oil Selections • 4MzC 4MzC • 1,000 3MzC Jun : 7c Feb
Pfiinrt nrelllp „ 3.35 3.60 1,525 2.70 Jan 5.00 Feb

Stop & Shop ♦ 1 3% 3% 325 3 Feb 5 Apr
Temiskamlng Mining i

■ -- 12c 12c 1,600 12c :May 33C Jan

14MzC Jan
13% Feb
3.10 Feb

16 Vi Feb
, 40c Mar

40c Jan

5.10 Feb
156Mz May
23 Mz May
1.69 Jan

55c Mar

60c ' Jan

220 " Jun I
30 ' Jan

36% May;
108% Feb

43o Jan
21% May

105 Apr
430 Feb

131 Jun ;

29 May
>6.55 Feb

'>670 Feb
! 39c Jan

18 Jun
;'-v.:f:.'

////■///
43 . Feb'
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insurance Companies

THE COMMERCIAL & FINANCIAL CHRONICLE® Monday, July 1, 1946

OVER-THE-COUNTER MARKETS
Quotations for Friday, June 28

Specialists
... • in

THE-COUNTER SECURITIES

Firm Trading Markets
;®/®r in ;,0: \IP'm'00S&-M
:ACTIVE^

Ward & Co.
120 Broadwcry. New York
Phonos REctor 2-8700
Tele. NY 1-1287 & 1-1288

Established 1926 Members New York'Security Dealers Association
v-:- Direct Wires tot CHICAGO — PHILADELPHIA

Investing Companies
Mutual Funds^-- ; ^ ! Kevatone Custodian Funds, (Coat.) — ?

Aeronautical *»<miru.iw« l *• 9»28{ id.17 - Scries B-4— ... ■;, 11.49 •

Affiliated Fund Inc 1% . 7147"1 ' 8.17 * Series K-l— 22.70
Amerex Holding-Corp——10 . f; 42% - -44% series A.-2—————®® 30.94
American Business Snares— 1 ®- 5.34 .5.84 Series 8-1—————- r/ 33.50
American Foreign?, InvestingplOfl 11-.41?'. 12.38 Series 8-2.————18.50
a *sor'ted Standard: Oil shares— i 9 - 9% Series S-3— —16.39
Axe-Houghtori Fund Inc—: 9.71«, 10.66 Series S-4— ——— 7,30
Axe-Houghton Fund B£^.—— .19.92 V; 21.42 Knickerbocker - Fund—— 7.54
Beneficial Corp.— 1 " 7% • 8% Loomis Sayles Mutual Fund—-* xl32.40
Blair Si Co— ———i 7%. ' 8%' Loomis Sayles Second Fund—10 X59.58,
bondmv Tr of America;——— 105.17 109.55' • ••••••,,. ® l '! '

Boston Fund Inc—_ 6 26.02 27.98 Manhattan Bond Fund toe—
Broad Street Invest Co Inc 23.21 25.08 Common — ICS . 9,39
Bullock Puna Ltd-®- 1 0 23.97® "26.26 v; Mass Investors Trust— 1 31.77

'
: ; r - ; ; Mass* Investors 2d^Fund^-^-1 vl7'59-;
Canadian Inv Fund r.tit : : .1 r 4.75', 5.45 Mutuai lnvest Fundlno..——10® 17.89 ,

Century Shares. Trust-- -*—• 34.52 '37.12 Nation-Wide Securities—
Chemical Fundi— 1 16.16 17.48 Balanced shares — — 15.88
Christiana Securities com 100 3,330 > 3,430 National Investors Corp 1 13.05

. Preferred —,100 145151 National Security Series— ,

Commonwealth Invest—1 ®®, 6.93;' f 7.53, Bond series——— 7.41
, Delaware Pund,..^—.————-1 - 23.37 ,25.26 - , Income, serles-w—6.27
Dividend Shares— -2Bc * 1.85" 2.03 Industrial stock series.*—.. ,, 9.86

®:'®f Low priced bond serles«—w«-i»;,vv; - 7.77,>
Eaton 8c Howard-* , "* Low priced stock common—<*» - 6.11
Balanced-Fund— 1 27.63. 29.54 ® Preferred stock series— ® 9.53
Stock Fund 1 ' , I 17.86 19.10 ; Selected series — .*<-,5.2fferv

Fidelity Fund incu—30.00," 32.31 Speculative series ;• 4.81
, Financial Industrial Fundi- Inc i 2.51®;® 2.75- Stock series w ^7.57
First. Boston Corp———10 , 58%. 60%/ New -England Fund—- —,1 , 18.47,
First Mutual;; Trust >Fund^^-S, t 7.91V; ,® 8.81,, .a*'

"

Fundamental- Investors Inc—;_2 17.86i 19.57. / New York Stocks too—*•, > <•- * .

•Fundamental Trust shares A—8 x6.83 7.79 Agriculture— 15.78
General Capitot.©orp—50.19 *•' •»- - Automobile—.. _ 9.04
General Investors,TruBt—«-i—I 6.60- 6.94 Aviation •——*u,,, „>«... r> 14>70

■>'. . > , .. Bank stock———, 11.48

Group Securities®*" ® : .Building supply—" 11-45
Agrlf-uitiH-*.! - 1 1 1 9.90; 10.88: . , Business Equipment—— 16.75
Automobile-shares—; 8.64 j 9.50 Chemical ——..—.——. 12.07
Aviation- sharess.—^.4—i 9.61 ,! 10.56 Diversified Investment Fund— : 14.48'

Building , —x-^-—' 11.02; : 12.10 Diversified Speculative ® 10.72
Chemicah shares—L 8.08 8.88 Electrical equipment —. 12.84.-

j' Electrical Equipment^;—..j— 13.84.- ;" 15.19 v; Insurance stock 11.66
Food shares —* " 6.64; .. 7.30 Machinery — 14.07
Fully Administered shares—. 9.?1 10.12 •;Merchandising— — 17.10
General bond shares.—; ; 9.55. 10.49 -Metals ■■. •; 9.63
Industrial; Machinery shares^. : - , : 9:76, ; 10.72 - Oils- ;< 14.00
Institutional bond shares-; 10.65 11.17 Railroad 8.76
jn».«ting. ; .11^, 19 AA. Railroad, equipment— i,,,,, ®11.09-
Low Price Shares—w..—10.25 • 11.26. ; Steel ^./in-.n»■>.......u#,-, 10.7,7.-'
Merchandise shares—.,,..12.87 .14.13 .. ^ ®'"'

; Mining sharesi-.- „ 6.15 - 6.77 Petroleum & Trading 20
Petroleum, shares^——a - 7;.78r ® 8.55 ; Putnam-(Geo) Fund— ......1 17.52
Railroad Bond shares.——. : 3.84* 4.24 Republic Invest Fund...—..1 4.84 •

v RR Equipment shares—.a— ";H 6,27;.. ; 6.90; Scudder,, Stevens & Clark, , *
Railroadt stock.. shares——i— . 6.95f 7.64, Fund, Inc— • 116.47
Steel ffhamt ;i,v n , r— 6 74- -7-41 ■ Selected Amer Shares —2% 15 25
Tobacco shares— — 5.38, 5.92 Sovereign Investors —1 "V 7.7S-;
Utiiltv shares - , 7.35 8.08 Standard Utilities —lOo 1.02

Huron Holding Corp —1 95c . , 1.10 State Street Investment-Corp.— V 61.00

Income Foundation'Fund too Trusteed todustry SharesAAA.26^: 5 i. 13s
Common — 10o 1.97 - 2.02 Union Bond Fund series A.—i 24.75

Incorporated investors..—8 31.79 34.18 . - .Series B—————— 21.82
■■ .i- -v Series O—..—————. . 9.42

:Iniitltutlonal' Securities,U&-. ' J!^2SK2i%2ir,Sii*-*• • mm '
ATlation Group silMMi — 16.74 .18,33 2£j°%£ i ?n'»l:
Bank Group shares. ..u—. 96c - „ 1.07 Wellington Fund —.1 20.85
Insurance Gr»up shares—1.13 1.25 V : ;;® ;
Stock and Bond Group shateaa 18;12i ,19.86 Unit Type TrustSr-^ , . /

Investment Co of America.—>10 35.96 39.08 - Dlverslfied Trustee Shares—
Investors Fund O J s 17.26 17.62® jj 2.60 8.00

Independence Trust Shares —• : 2.95

Keystone Custr^tan Funds— - s - North*Amer Trust shares-
Series Bfel— 28.66 30 03 Series 1955— —I ® 3.95
Series BrS..—^—.—*.—28,31v 31.02 Series 1956—————1 ' 3.40t
Series Br3^—,**.—19.21 21.09 U S EJ Lt St. Pwr Shares A 23.00

12.60

24.87;
34.04

36 77

20.35!
18.04!
8.10

8.354

60.80

10.32
34.16

18.91

19.56 (

17.05

14.11

0 8.13
$ 6.93
10.96
o 8.55

6.81

10.52;
^ 5.851

- 5.34
8.38 ?

19.44

17.33 \
a 9.94;
16.14

,12.61 r
12.58 i

18.39 t:
13.261,

; 15.90 ®
118.36 ®
12.23'd
12.81 :■

15.45 [
18.77 fy
10.59
15.38 1

® 9.63 1'"
12.19 i
11.84 ?r

30

18.85 '
5.38 ®

118.83 0
16.63 0

® 8.50
i.i2

64.00 ;

® ; i -V

i.26 ®
25.52
23.86
10.31
1358
28.73 ;

22.74 i i

FOR NEW YORK CITY BANKS & TRUST COS.-—See Page 28.

Obligations Of Governmental Agencies
Eld ' Ask

Federal Land'Bank Bonds—

1M,S Oct t, 1950-1948—— 100^ 100^
- IVis May 1, 1952-1950— 99% 997/s
l%s Jan. X, 1953-1951——® 100% 100 Vi
2y«S Feb^ 1,. 1965»1953 104% 104%

Federal Home- Loan Banks-*
0.90% Oct. 15, 1946- —

Bid Ask

bl.00' 0.85%

• Other Issues

US Conversion 3s

Panama Canal 3s—
.1947
.1961

101%7
i3oy4 131%

Quotations For U. S. Treasury Notes
Figures after decimal point represent one-or more 32ds of a point; '■ • ' ■■■"

Maturity—: Dollar Priee 100 Plus ; ®
Certificates of Indebtedness— Bid Ask
t'/aS Aug 1, 1946—a——- .0027 .0078

'f/aS Sept. 1, 1946——. ;0054 .0105 .

t'/aS Oct. 1, 1940- .0058 .0108
- t'/aS NOV. 1, 1946———— .0079- .0145

t'/aS Dec. 1, 1946-——-— .0101 .0184
t'/aS Jan. 1» 1947 .0124. .0224

: t%s Feb, 1, 1947 — .0143 .0259 ■

- t'/aS March 1, 1947 ~ .0162 .0295
t%8 April 1, 1947— —. .0182 .0331

, t'/aS June 1. 1947 — .0225 .0408 r

t7/aS July 1, 1947 W i—— .0248 - .0447

Maturity-* tot. Bate Bid Ask
tPec 15 19«« 1>4C 100.8 100.9

tMarch 15, 1947—___- 1%% 100.8 100.9

TSept. 15, 1947_ . .. 100.23 100.24
tSept. 15, 1947: iw— .iy+% 100.14 100.15

: SSept, 15. 1948)—.—1%% 101.3 101.4

For Quotations on Real Estate Bonds

Shaskan & Co.
Member* New York Stock Exchange

' 4 Members Nev> York Curb,Exchange, 0 -

40 Exchangu Placu, New York 5r N. Y.

Tel® Olgby 4-4950 Bell Teletype NY 1-953'

Chic Indianapolis Ss Louisville—
'

1st 4s —.—1983
p®. 2nd ■ 4%s — ——: 2003
Chicago Rock Island 8c pacific¬
ist 4S : 1994
Conv income 4%s_. : ^2019

Denver & Rio Grande— / \ '
Income 4%s 2018
1st 3-4s lncome__ 1993

St Louis & San Francidco—
1st 50-year 4s.

(When, as and If issued)

85
68

f

104
94

83
101

87
70

i06
96

85
103

income 75-year 4% s_

100% 102V2

3hic Ind'polis & L'sville class A

Chicago Rock Island dt PaclfJO—
Common. •

5%i preferred,,,,., ..........IQO,

Penver &L Rio Grando com—
. Preferred

St Louis & San Francisco com..
■y.' Prufftrrcd ,

Bid Ask
-

. ■-

,15%, 16%M

..47% |
79% p

33

71

24
56 m

49%,
81%r V

35
73 ;;

26 :-if;
08

83 85

Aetna Casual & Surety.^ *.—10
Aetna; ...mih., ..w..,,m 10 ■

Aetna Life;—.— i, _10
Agricultural — as

American Alliance
American Automobile —

American Casualty*—

.10
.4
-5

.8American Equitable^...
American Fidelity 8c Casualty _8
American of Newark 3%
American Re-Insurance—— 10
American Reserve 10
American 8urety——,——25
Automobile 10

Baltimore American.
Bankers & Shippers...
Boston.

.3%
-23
.10

Camden Fire® ;

City of New York.. I —10
Connecticut General Life.——10
Continental Casualty— —r8
Crum 8c Forator Inc 10

Employees Group—.———*
Employers Reinsurance 10
Federal —10

FideUty & Deposit pf Md .20
Fire Assn of Phlla.— —10
Fireman's Fd of San Fran....10
Firemen's of Newark..—...8
Franklin Fire __B
General Reinsurance Corp..—10
Gibraltar Flre & Marine. .10
Glens Falls-Fire.—: .—8
Globe fe Republlc.^..——8
Globe 8c Rutgers Fife com—15
2nd preferred ——.——15

Great American.—m——
Hanover ...— -.10
Hartford Fire.........10

mo

{97 :
55%
57
81

'

221/4
34%
.11%
21

12%
"20% •
-35% -

•,18"*
• 71% .

41

7%
;kim0
64%

23%
25f ®
.75
49%
35

38,
70%
59% !
181

61

111%®
• 13%
24% i
'40
23

••55%,'
® ,10% r;

36 ? ;
98

•' 31%
r 29% '
124% ®

Ask
101 «
58
59
84 V

24%'
36%
12% ,

.23 ,

13%

.... , .®'®fo®:Pat,
Hartford 8teamboile? InspecfL-W:

• 'Horoe*1^: ,1.1 y<^Hg^«M»M«;wiiiu;ii'«ii,iiiii».8'
Homestead Fire 10
Insur Co of North America_._10
Jersey Insurandl of N X 30

;i -'v *h >'•'0 -,J
Maryland Casualty.w—....1
Massacr.usetts Bonding...^.12%;
Merchant Fire Assur—8
Merch A Mfrs Fire M Y^,—.A,

37%
20 ,

■;-74% »

43

8%
s% r
68

24%
27
78

■'
52 ;,.;v

37

40

74%;
61%:

187
64

145% .

14%
.

26%
42 ; •■- ;•

25 ,

58%
12
39

102

3?% ;
31%
128% ;

'

Monarch• Fire u4-
National Casualty (Detroit)—la
National Fire 10
National Liberty 2
-National Union Fire—.2A,:
New Amsterdam Casualty—..2
New Brunswick —.10' :t
New Hampshire Flre..^ 10
New York Fire... ...8
North* River .....3.5Q;
Northeastern i 8;
Northern

•

Pacific; Fireit—
Paoific Indemnity Co. ....

Phoenix .... —

Preferred Accident.

.12.50

.33

Bid
46

31%;
17 ;

101»%

20%
92%.■
,28%

5

25%;
65%
'7%

190- ®

33

'■'f33:
•51

15%-
23% V

6%,;-,
89 .

.10

Providence-Washington 10

Reinsurance Corp, (NY)—
Republic (Texas)..
Revere (Paul) Plre^
St Paul Fire 8c Marine.
Seaboard Surety—.
Security New Haven—.
Springfield Fire & Marine.
Standard Accident.
Travelers —

O B Fidelity 8c Guaranty
U 8 Fire——.
U 8 Guarantee...

Westchester Fire.

12%

-.28

..100
Co

: ' 99
-63%
- .86

14%.
40% i

6%
30%
27

77

® 55 fe;
• 35

117%
: 33%
890 ,

49
58
88 *,:®
35%

yp:.,.*jyn

MW
32% J [
18%

104 !f
41 m

■

•.iA I'.-i-
22 ■ 00
97

30% I
|||

6 jj
27%
««% !

200 •

35

351®f
53% 0
16% !|
25 j ,f
7% '

93 ft;

4104 ; i
86V* if,

15% I®:
p 43 «

7%
32%

® 29;®:
: 80
58

37
122

38 ,

705 , .

r 51 ®
.61
93

38% t

Bonds—

Arkansas^ Pow ts Lt 8%s»
Birmingham Electric 3s..—.
California Water 3%s
Cent Vt Pub Serv 2%s_._
Conn Lt & Pwr 3s ser K-.
Erie RR 2s

.1974 107%

.1974 105%

.1975 110%

.1975 103 :

.1980 110%
1953 99

106
111 •';
104

ltVA
100

Portland Gen Elec 3%s 1975
Pub Serv (Indiana) 3%s..X975
.PublicServ (Okla) 2%»—«.1975<
Scranfcon-Spg Brook 2%8..1976
Sioux City Gas & El 2%s.—1975
Socony Vacuum Oil 2V2S—1976

"

Standard Oil 2%s— .1971

105%
104

1Q3
105

Houston Lt & Pow 27/8s 1974 106%
Illinois Power Co 2%S—1976; 105 i
Jersey Cent Pow & Lt 2%s_1976 103%
Kans Okla 8c. Gull Ry 3%fe.l980 102 r*
Laclede Gas Lt. 3J/aS—.—1965 104%

Minnesota Pow &"Lt 3%s®.1975 l67 ' ' * ®.
Monongahela Power.3s—1975 106% I 106%
Montana Power 2%s—1973 103% 104%
Mt States Tel & Tel 2%s-i—i986 102% :102%
Narratansett Elec '38___—.1974 109".. 109%
Ohio Public Service" 2%s—1976 103 %$:■ 103%
Philadelphia Elec |2%8—>—1975 103% '. 103%

Tenn Gas & Transm 2%s._1966
Texas.Elec Service 2%S—1975
Texas Power & Light 2%S_1975
Utah pow & Lt 2%s..-_—.1976
Wisconsin Elec Pow 2%si_1976

"

Preferred*Stocks^- Pa#

Central Pow 8c Lt 4%——100

Monongahela Power 4.40%—100
Potomac Edison $3.66——.1:^100
Ruppert tJacob)- 4>/a%—-.100
Sioux City Q & E 3.90%—_.100
Union Oil (Cal) $3.75. »

* B(4
105%
107%
•i03y4
102%
102< ;

'

99%
99%

102

103%.
103%
101%
102%

Ask

106%
108

104%
102%
103
100%
99%

j-., •■•••? '■

102%
104%
104

102%
102%

if

106 .; 107%
109 110% n\
106 / 107 jj
107% 109 H '!
106% 107% ij
106 I 107

United Stales Treasury Bills
; f/ ! Rates? quoted are far discount at purchase

■H®®;Ask
Treasury bnts-~ - ^ i
July 5, 1946—bO.375 0.28%
July 11, 1946—.———. bQ.375 0.33%
Juiyl8, 1946----.1—— b0.375 0.33%
July 25, 1946^. bO.375 0.33%

V Aug. I', 1946a -—...—bO.375 0.34%
•

Aug. 8, 1946 ——-—— bO.375 0.34%

Aug." 15', *19461'-
Aug.122. 1946...
Aug. 29, r 1946.
Sept, .3. 1946—-
Sept. 12; 1946^-
Septr 19*/ 1946.:
Sept, 26, 1946—

i BIA 1'AskiH
bO.375 * 0.34% i«
bO.375 0-35%
bO.375 0.35% I
bO.375 0.35%
bO.375 0.35% '
bO.375 0.35% ,

b0.375 0.3^%<H

a Odd lot sales^ . b Yield, price, c Cash sale. dDeferred delivery, e Ex-interest, f Flat price,
k Removed to Stock i Exchansre. r Canadian market, s Cash sale—not included in ranee for year,
t Ex-stock dividend. (Un) Unlisted issue.- w d When delivered, x Ex-dividend, f y Ex-rlghts.

♦No par value, tin default; JThese bonds are subject to all Federal taxes. JEx-liquidatlng
dividend. ®_.i ■•'.■; " iiV--
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THE COURSE OF BANK CLEARINGS
, , Bank clearings this week will show an increase compared with a year ago

Preliminary figures compiled by. u?, based upon telegraphic advices from the; chief
cities of the country, indicate that for the week ended Saturday, June 29, clearings
for ait cities of the United States from which it is possible t;o obtain weekly clearings
will be 4,7% above-those for the corresponding week last year. Our preliminary
total standsVat.$12,93.4,842,747 against $12^357,865,890; for the same week in 1945.
At, thiscen.er there is a gain for the week ended Friday of 22.5%. Our comparative
summary .for the week follows: " ~ - - . *

Clearing*—Returnaby Telegraph " . > k-''-v;/.

■If

i'i';
kV;

,kf, -xiX
■•f

^1

J Week Ended June 29— - •'

New York —

Chicago-,

Philadelphia———i——

Boston —.«

Kansas City-

St. Louis

San Francisco—.a.

Pittsburgh

Cleveland—

Baltimore.

i 1946 *
$7,135,694,771

•

474,822,728
"

N 649,000*000 "
424,760,586 y

'

222,797,986.'. ,

,, .175,000,000 s

; 294,031,000
| 204,663,517, -

199,780,158

137,925,484 -!

• 1945

$5,825,357,156 ?

, 443,177,785
597,000.000

360,132,664

; 176,921,067

173,900,900:'
254,862,000

258,362,301

:. 198,279,318

136,580,473

-

Ten cities, five days—

Other cities, five days.

; Total all cities, five days-

All cities, one day —

$9,818,476,230 $8,424,572,764
• 2^120,635,285 " 1,636,623.335

$12,939,111,515 $10,061,196,099

L 895,731,232 2,296,669,791

%

+ 22.5

+ 7.1

+ 8.7

+ 17.9

+ 25>
+ 1.2

+ 15.4

—20.8

+ 0.8

+ 1.0

. +17.7

+ 19.7

—61.0

;Thta! all cities for peek. $1^,934,842,74'? $12,3$7,865,890 + 4.T
'

Complete and exact details for the week covered by the foregoing will appear
in. our issue of next week. We cannpt furnish them today, in as much as, the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly^in the above the last day of the,week in all cases has to be estimated.

•1 in the elaborate detailed statement, however* which we present further below,
w& are able to give the final and complete* results of the week previous—the week
eifded June 22. For that week there was a decrease of 6.4%, the aggregate of
clearings for the whole country having amounted to $14,566,874,532 against $15,563,-"
94^,407 in the same week in l945. - Outside of this city there was a loss of 6.1%, the
bank clearings at this center having recorded a decrease of 10.6%. We group the
cities according to the Federal Reserve Districts in which they are located and from
tl^iisit appears thaf iin thb^Kewf YorkDistrict (ineludi^
a of4khS to theBoston Resepe District Of 16.7% but in theMiladelphia^
Reserve District the totals show ah improvement of 6.3%., In the Cleveland Reserve
District ihe totals fecbrd n^loiss of ill.8% and to the Richmond ;^?serve District of
10.5% but In the Atlanta Reserve District the totals register a gain of 15.1%. In
the Chicago Reserve District /Uie totals are smaller by 04% but in the St. Louis
Reserve District the totals are larger by 12.4% and in the Minneapolis Reserve Dis¬
trict by 7.4%.' The Kansas City Reserve^.District has to its credit a gain of 8.8%,
theDallas Reserve District of 24.0% and the San Francisco Reserve District of 12.0%.

In tba toRowing we furtosh a summary by Federal Reserve Districts:
SUMMARY OF BANK CLEARINGS

Week Ended June 22—
Federal Reserve Districts

'

IK §QStO%
2d New York—

34 Philadelphia

4th Cleveland
5th Richmond —
6th Atlanta

7th Chicago

8th Bt. Louis

12 cities

'■%&&&*A
10

7

: 0
10

17

y.4
9th Minneapolis^ %
10(k KansasCl.ty10
■nth Pallas

12th San. Francisco tO

Total —-—

OUtalde New Yofk C?ity_

111 cities

'1946
$

•517,052,234

8,607.556,649

*907,995,662
771.246,475

- 375437,930
■ 661,865,518,

'779,741.00.7
416,852,347

302,784,307
'

393,579,808
234.981;279;:
698,081,516^

14,566,874,532

6.183,934,170

1945
'

$

V 620,^86.616
9,691,066,137
854.219,633,

- 874,.200,020

418,985,423

488,217,819
v 780,925,288

370,917,587

281,865,196

370,271,699

"189,510,526
623,267,463,

Inc. or ;

Dec; %

V16.7 ;;

—11.2

+ 6.3.'
ii.8 fl

—10.5

+ 15.1

\T7% 0.1.

+12.4,
+ 7.4

:-'+/6.34
+ $4.0*
+ 12.0

15,563,943,407 y

6,189,795,884

6.4

0.1

1944
:V yy •

653,983,237' I

7,422,731,286

746;631f,741 t'
754,545,768 "
332,301,945

420,132,526
. 693,735,914 .

. 330,917.910-
241,235,002

320,009,831 7
164,88^71
571,661,488 ,

12,646,771,7:19

5,420,509,788

1943

wmmx
378,759,218

4,718,464,283
632,568,319

627,561,932
258,236,056

.. 354,522,585

563.335,511

263.544,256

184,090,440

264,828,304

125,909,588

486,582,606

8,858,403,098

4,300,826,561

We now add our detailed statement showing the, figure* for each city for the
week ended June 22 for four years: .

Week Ended June 22

(tearing* '2!:"-^":
Fleet Federal Reserve District—Boston—

1946 1945 Inc. or
Dec. %

1944

$

1943

$

Maine—Bangor_:—
'

1,503,394
'

996,170. + 50.9 905,45a 659,144

Portland ->4,906,892 2,883,310 + 70.2 3,526,772 3,305,241

Massachusetts—Boston^-— 442,058,247 553,493,333 —20.1; 572,374,071 •*. 328,248,819

FaU'River—!' , 1,558,853 1,246,517 : + 25.1 4 1,024,151; 875,709

> ' 141,369; . u 730,231 + 1.5 506,794 411,539

New Bedford ———. ,
1,973,893 1,424,955 + 38.5 . 1,304,976 1,035,736

Springfield _ 6,810,623 5,485,831 ,+24.1 5,023,711 4,253,348

Worcester ' —.
V 4,501,132 ; r 3,210,694 + 40.2 * 2,852,917* 2,449,452

Connecticut—Hartford—* 23,696,874 . 20,805,701 +13.9 22,459,218 13,337,127

New Haven — 8,251,229 .. . 7,500,960 + 10.0 8.102,317 6,099,344

Rhodd Island—Providence,-^— 20,019,000) 21,805,300 — 8.2 35,103^300 k 17,293,900

New Hampshire—Manchester 1,030,737 903,614 + 14.1 799,555 789,859

Total (12 cities) 517,052,234 620,486,616 —16.7 y 653,983,237 378,759,218

Second Federal Reserve District—New York- r;pX ■' vrk'l'jV*, • '*

Hew York—Albany —— ••!; :; 23,693,407 \ '106,061,328 —77.7 7,777,645 6,210,841

Blnghamton
•'

• 2,216,071 1,731,057 + 28.0 1,847,879 v* 1,179,637

Buffalo — — .i 72,843,306. 82,608,003 —11.8 82,051,000 62,900,000

Elmlra
"

1,358,297 1,291,291 + 5.2 1,032,727
'

1,063,747

Jamestown —
+ k 1,288,217 1,570,002 —17.9 +;:;

*

v 1,166,431
*

1,090,887

New York ■•••: 8,382,940,362 9,374,147,523 —10.6 7,226,261,931 4,557,576,537

Rp.chester — ; 14,966,188 15,803,954 — 5.3
1

13,028,241 ;r;. 9,795,178

Bpracuse 9,739,685 8,815,424 + 10.5 6,779,915
• 7,557,786

Connecticut—Stamford — 11,700,836 ..
11,022,109 + 6.2 ;, ; . 9,721,752 .7,332,499

Hew Jersey—Montclalr—— V 786,367 c:' 844,0.10 — 6.8 453,972 445,015

Newark 34,778,530 36,678,957 — 5.2 27,663,716 - 25,767,619

Northern New Jersey 51,245,383 50,492,479 + 1.5 v 44,946,677 37,544,537

Total (13 elties) - — 8,60.7,556,649 9,691,066,137 —11.2 7.422,731.28ft 4,718,464,283

Week Ended June 22

v'V'-1940

Third Federal Reserve District—Philadelphia—

Pennsylvania-
Bethlehem-

-Altoona.

Chester
Lancaster

Philadelphia-.—
Reading
Scranton

Wilkes-Baxre.
York |

Delaware—Wilmington-
New Jersey—Trenton

'

Total (10 cities) ^

1,050,539
1,077,781
936,509

2,860,982
880,000,000

• V 2,596,559
-

4,621,932
: 2,482,943

2,555,078 .

110,980,827
rv 9,813.342

907,995,662

Fourth Federal Reserve District—Cleveland—

Ohio—Canton
Cincinnati.
Cleveland

Columbus---.
Mansfield—

Youngs town

Fenmylvanla—rittshurglu-.^.

Total (7 clHen)

5,723,235
161,597,935
276,961,124
21,797,300

j 3,426,874
5,300,132

296,439,875

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington
Ylxginla—NoriollL ^ ^, ; 4 |(V
Richmond

South Carolina—Charleston
Maryland—Baltimore!
District of Columbia—Washington.

; Total (6 cities).

2,241,373
8,339,000

105.505,989
3,181,883

196,079,292
59,790,391

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville—.
Nashville, -

_T

Georgia—Atlanta.::
Augusta

. Maoon . - : , •
Florida—Jacksonville

Alabama—Birmingham
Mobile—

Mississippi—Vicksburg.
Louisiana—-New Orleans.

Total (10 cities).

13,516,884
55,244,307
204,300,000

'

3,126,152
2,546,438
79,880,948
82,897,391

: 5,280,661
313,359

114,759,198

Seventh Federal Reserve District—Chicago-

Michigan—Ann. Arbor-
Grand Rapids-
Lansing

Indiana—FortWayne-
Indianapolis
South Bend
Terrc Haute

W?sconsin—Milwaukee
Iowa—Cedar Rapids—,
)•.; Des Moines—
Sioux City

Illinois—Bloomington
Chicago—,,———
Decatnr^,>.^
Peoria

Rockford—

Springfield.

Totitf (17 cities).

1,103,006
* 7,719,296
: 4,413,034
4,063,019
39,719,000
4,087,383
12,232,585
48,574,G94
k 2,810,664
17,888,798
8,652,887
745,227

610,637,474
. -1,902,976

8,026,615
4.509.174
2.655.175

Eighth Federal Reserve District—St. Lonls—

Missouri—St. Louis
Kentucky—Louisville :

Tennessee—Memphis
Illinois—Quincy —

245,300,000
102,105,999
68,052,652
1,393,696

Total (4 cities)

Ninth Federal Reserve District—Mlnneapelle^r

Minnesota—Duluth
Minneapolis

'I St. Paul
North Dakota—Fargo.
South Dakota—Aberdeen

Montana—Billings—i._.
Helena——. —

Total (7 cities)

5,594,277
210,366,505
; 71,144,777

• 1 4,333,748
: 2;780,574
1,849,618
6,734,808

Tenth Federal Repervo District—Kansas Cltj-i-

Nebraska—Fremnnfe 2'ill::::.-.-: •■"!-: ; 281,965
Hastings———. ——\ *325,000

k .Lincoln!—.—;---^——.—.-—1' ; 4,432,976
Omaha—.—92,264,526

Kansas—^Topeka 6,950,476
Wiohita—— . „ 11,091,568

Missouri—Kansas City 269,312,217
St. Joseph 6,217,540

Colorado—Colorado Springs \ 1,407,864
Pueblo - - ._ - 1,385,676

Total (ltt Cities) 393,579,$08

Eleventh Federal Reserve District—Dallas-

Texas—Austin-
Dallas

Fort Worth
Galveston

> Wichita Falls j:

Louisiana—Shreveport__

5,825,421
192,656,000,
22,166,011

.v 4,615,000
2,583,136
7,135,711

Total (6 cities)—..

1945 Inc. or 1944 1943

$ Dec. % /'V: -if $ a . ;

>! 991,868 + 5.9 704,817 433,606

'835,847 + 28.9 739,098 824,168

834,837 + 12.2 756,797 678,735

2,097,572 + 36.4 ...ki 1,991,327 ■*. 1,357,781

835,000,000 ->+ 5.4 719,000,000 618,000,000
1,990,176 + 30.5

•

•1,510,649 *1,461,275
3,528,940 + 310 2,742,092 2,307,508

1,763,744 + 40.8 1,550,633 1,155,203

2,719,818 — 6.1 1,668,768 : 1,617,943

+8,853,426 + 24.0
'

4,456,831 + 120.2 9,967,500 ! 4,732,100

854,219,633 + 6.3 .,,740,631,741 y> 632,568,319

7,519,044
166,852,331
302,600,634
28,719,100
3,176,385
3,972,094

361,360,432

—23.9
— 3.2
— 8.5

—24.1
.+ 7.9
+ 33.4

—18.0

4,597,385
146,556,609
253,573,465
26,991,100

, 2,370,181
3,979,780

316,477,248

3,269,781
110,530,514
230,956,348
15,334,900
2,165,173
3,579,366

261,725,850

771,246,475. 874,200,020 —11.8 754,545,768 627,561,932

1,490,463
8,630,000

105,118,504
2,654,540

243,957,369
57,134,547

+.50.4
— 3.4

+ 0.4
+ 19.9
—19.6

+ 1.1

1,350,893
7,718,000

^84,574,412
*2,304,430
191,702,505
*>>44,651,705

;! 966,569
V 5,645,000
66,921^991

- 2,108,976
150,176,496
32,417,024

375,137,930 418,985,423 —10.5 332,301,945 - 258,236,056

S: 16,514,249
50,603,625
177,800,000

2,655,885
r 2,019,121
62,021,467

-

69,009,145
4,770,601
203,443

102,620,283

—18.2

+ 9.2
+14.9*
+ 17.7
+ 26.1
+ 28.8
+ 20.1
+ 10.7

+ 54.0
+ 11.8

561,865,318 488,217,819 +15.1

1,018,043
6,244,259
3,750,695

'3,366,903
43,265,000
4,155,929
12,529,098
52,100,539
3,553,387
20,947,825
8,174,903
'

665,724
606,727,272
2,349,922
7,389,988

: 2,423,971
2,271,830.

Q.V
+ 23.6

+17.7 - ■

+ 20.7
— 8.2
— 1.7 :•>'
— 2.4 V,
— 6.8 '
—20.9
—14.6 '
+ 5.8 r
+11.9*'
+ 0.6
—19.0

+ 8.6 k
+ 86.0 .!
+ 16.9

12,662,257
38,659,906
152,100,000
2,573,683

■» 1,989,120
57,659,078
55,849,423

; 5,278,528
207,147

93,153,384

420,132,526

■ i i

716,684
5,553,314

*

3,475,782
3,236,030
32,203,000
3,676,169
10,536,306
43,977,897
*3,432,554
14,943,156

+■ 7,544,217
641,836

552,105,841
1,589,952
5,819,536
*2,141,497
2,151,143

r> 7,132,904
k 41,276,669
114,000,000
2,012.014
1,725,257

47,649,069
49,952,025
4,499,454
144,972

86,130,221

354,522,585

: 501,645
4,139,280
3,552,110

!»r 2,777,757
30,489,555
3,216,748
7,909,141
32,145,747
2,350,541
13,022,599
5,835,232

V - 409,418
446,538,261

, 1,309,145
~

4,591,423
?' 2,558,179

1,988,730

^79/741,007 . 780,035,288 — 0.1 " 693,735,914 563,335.511 h

224,000,000
95,748,807
50,100,260
1,068,520

+ 9.5
+ 6.6

.+ 35A,
+ 30.4

208,100,000
78,223,429
43,395,481
1,199,000

162,700,000
■•+ 64,474,422

35,536,834
.. ■'» 833,000

.416,852,347 370,917,587 -jrl3.4 330,917,910 263,544,250

5,075,107
192,688,084
71,410,585
3,923,649
2,064,687

• 1,346,370
k 5,356,714

+10.2
+ 9.2
— 0.4
+10.5
+ 34.7
+ 37.4
+ ?5-4

- 4,132,538
175,114,722
51,801,890

-

3,199,483
k 1,536,974
b 1,187,736

4,261,659

k:>*4,138f779v;:
128,260,931 : i

42,490,455 l
2,743,876

-

1,401,501 |
851,750 :!;

4,203,148 ?

^302,784,307 281,865,196 + 7.4 - 241,235,003 184,090,440

223,372
298,761

5,891,591
80,886,070
9,100,644

: 7,354,488
258,209,091
6,187,628
1,331,632
788,422

+ 26.2
+ 8.8
—24.8

+ 14.1
—23.6

+ 49.6
+ 4.3
+ 0.5

.+.5.7
+ 75.7

161,839
291,931

!> 4,242,433
69,977,950
7,856,746
6,690,719

222,409,235
6,421,590

- 1,063,140
894,248

162,913
"

■' 181,233*
• 3,382,404
64,487,762.

% 3,369,417
6,620,652

180,038,070
5,158,837

/> 774,363
: 652,647

370,271,699 + 6.2 320,009,831 264,828,304

4,687,260
155,828,000
17,680,850
3,961,000
2,163,378
5,190,038

+ 24.3
+ 23.6
+ 25.4
+ 16.5

•:+19.4
+ 37.5

3,304,655 •>
133,437,000' v
! 17,307,579
; 3,291,000 ;

2,064,604
5,483,233

3,148,129
101,883,921
11,289,396

+ 4,463,000
i,; 1,352,976

3,772,166

234,981,279 189,510,526 +24.0 164,885,071 : 125,909,588

Twelfth Federal Reserve District—San Francisco— ; , . „ ' ' :

Washington—Seattle 99,913,157 +V? 126,538,883 k—21.0 k- 107,372,173 99,200,163
ii Yakima . , 3,331,884 3,367,219 — 1.1 2,329,247 'vv 1,516,343
Oregon—Portland 93,454,496 67,771,327 +37.9 88,119,585 73,986,840
Utah—Salt Lake City 39,931,346 35,810,457 k+11.5 • 30,252,882 ; *; : 26,716,741
California—Long Beach —. : 10,069,459 8,275,813 +21.7 > = 9,102,716 Vn! 11,292,531
Pasadena * 7,711,366 5,589,507 +38.0 ! ' 4,669,382 ' 3,021,776
San Francisco —. 422,383,000 : 360,650,000 +17.1 317,952,000 261,179,403
San Jose 10,509,778 6,980,070 +50.6 5,570,606 3,959,592
Santa Barbara — 3,857,050 "v 2,600,148 +48.3 1,684,691 1,519,167
Stockton 6,919,980 5,684,039 +21.7 4,608,206 4,190,048

Total CIO cities) 698,081,516, ^23,267,463 +12.0 571,661,488 486,582,606

Grand Total (111 cities); 14,566,874,532 15,563,943,407 — 6.4 12,646,771,719 8,858,403,098
Outside New York— — + 6,183,934,170 6,189,795,884 — 0.| 5,420,509,788 i 4,300,826,561

. tNot included in totaL ;v r

i.
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tarjff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: * - ~ . , ■ ' » , i '" ' v

FOREION EXCHANGE RATES CERTIFIED^BY ™^o^NE^19°iUgc^SI^!aS0ST ^ • ,

Country and Monetary Unit

Noon Buying Rate for Cable Transfers In New York
Value in United States Money

Argentina, peso—
Official
Free.

Australia, pound
Belgium, franc
Brazil, cruzeiro—
Official ,

Free

Canada, dollar—
Official
Free

Colombia, peso__.
Czechoslovakia, koruna
Denmark, krone -

England, pound sterling
France (Metropolitan) franc.
India (British), rupee
Italy, lira
Mexico, peso
Netherlands, guilder—
Newfoundland, dollar—'■»
Official
Free

Wtew Zealand, pound.
Norway, krone.
Portugal, escudo
Spain, peseta.
Sweden, krona..
Switzerland, franc
Union of South Africa, pound
Uruguay, peso— >

Controlled
Honcontrolled

June 21
. : $
.297733*
.251247*
3.214113
.022845

.060602*

.051902*

.909090

.906250

.570066*

.020060

.208765
4.033593

.008409

.301824
iiv'sv'. «*>'«

.205718

.377892

.909090

.903750;
3.227000
.201611
.040501
.091323;
.238520

.233626

4.005000

.658300*
562716*

June 22

Closed

Closed

Closed

June 24

>v.: S :>
.297733*

, .251247*
3.214113
.022849

.060602*

.051902*

"■ .909090
.906250

■■■"• .570066*

.020060

.208765
4.033671
.008409
.301824

.205718
.377892

.909090

.903750

3.227000
.201612 1

.040501
.091323
.238520
.233626

4.005000'

.658300*
562716*

June 25 :

• .297733* I
.251247*>
8.214113 f
.022845 >.

''•J >* •' '•">>* $\.VV*V J

.060602* i
.051902* >j;

.909090

.906250 >>
:.570066*
.020060 >,;

. .208765 ;
4.033750 -

.008409
.301824 <

.205718 v

.377892

.909090

.903750 ;

3.227000
.201611'
.040501 '
,091323,.
.238520
.233626
4.005000

.658300*
.562716*

June 26

» $
.297733*

- .251247* •'

3.214113
> .022845

.060602*
.051902*

.909090

.906796

.570066*

.020060

.208765 y

4.033750

.008409
.301824

"

.205718 /:

.377892'

.909090 >

.904375

3.227000
■v .201611. f

.040501

.091323
.238520

.233626

4.005000

.658300*
.562716* 'i

> June 27 y

; '

.297733*
'

.251247*'
3.214113
.022845

V .060602*

> .051902*

.909090
.906796 ,

.570066*

.020060 ,,

t .208765 i
<4.033750 V

.008409

.301824

.205715

.377892

.909090
u904166

% 3.227000
/l .201611;;

,040501
.091323 •

.238520
.233626

4.005000

658300*
>. .562716*

•Nominal rate. **Temporarily omitted.

Sfaiemeiit ofCondition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars!
-) Since

Assets—'
Gold certificates
Redemption fund for F. R.
notes

. Total gold ctf. reserves—
Other cash —

Discounts and advances -

Industrial loans

Acceptances purchased
O. 8. Govt, securities:
buis - :
Certificates
Notes
Bonds :

June 26, ■
June 19,.,;.'; June 27,

::>;V>946.>M 1946 1945

17.342.055 12.005 >
>

65.155

760,979 > + 8,944,> + 61,621

18,103,034 — 3,061 t
• "i—; '3,534

279,626 — 3,718 >+ r 63,072

231,243 ' ~ 20,016 ' + > 28,774
1,189 , 71 — : V 2,104
18.173 >

1: ^

'

+ v 3,055 : 18,173

**14,399,246 *1. + 545,032 1 +1.427,128
6,482,370; +149,500 >+; 558,359
1,748,200 r .* + 64,250
> 755,290 . v. '

— 357,352

Total U. S. Govt, securities 23,385,106 >694,532 , + 1.692,385

at all reporting member banks. Holdings of Treasury
certificates of indebtedness increased $244,000,000 in
the New York District, including $174,000,000 in New
York City, and declined $76,000,000 in the Chicago Dis¬
trict and $57,000,000. in the Cleveland District; at all
reporting member; banks there was a net incresase of
$32,000,000, Holdings of Treasury notes declined, $64,-
000,000 in the New York* District outside of New York
City and $80,000,000 at all reporting member banks, and
increased $52,000,000 in New York City.
Demand deposits adjusted increased $280,000,000 in

New York City, $48,000,000 in the San Francisco District,
$42,000,000 in the Chicago District, and $364,000,000 at
all reporting member banks, .{United. States,Government
deposits declined in all districts. '5 , M t

A summary of the assets and liabilities of reporting
member banks follows: ' 1

Total loans and securities.
Due from foreign banks
F. R. notes of other banks—
Uncollected items -

Bank premises r..„

Other assets

23,635,711
84

119,795
2,185,412

' 32,966
50,326

+ 677,500

—. "572
—535,681

39 :
+ 1,537

+1,737,228
— :> 26
+ 35,512
+ 355,990
— 1,128
— 5,121

(In minions of dollars)

Total assets j 44,406,954 v ; +135,966 >+ 2,181,993

Federal Reserve! hoteS—
its:

■h> • u; v 1 >.; v 1 > *■ •

Loans and Investments—total
Loans—total

Deposit
Memt

24,090,486 + 12,795- +1,147,865

aber bank—reserve acct.
U. 8. Treasurer—gen: acct-
Foreign ;
Other

Total deposits ..

Deferred availability items —

Other iiabs., incl. accrd. divs.__

Total liabilities

15,909,762
> 887,998
W519,116

431,247

17,748,123
1,916,868
V 15,769

— 6,621
+ 468,906
—. 33,009
— 1,159

+ 428,117
—308,324
+ 1,526

+ 1,149,772
+ 200,711
— 778,550
— 45,135

+
4 526,798

+ ,399,835
>>2,988

43,771,246 > +134,114 ;+2,077,486 freasury bills

Commercial, industrial, and agricultural
1 loans ———.

Loans to brokers and dealers for pur-
f chasing or carrying: >•>
> u. S. Government obligations—, ■

Other securities —

Other loans for purchasing or carrying:
U. 8. Government obligations —•

Other securities
Real estate loans
Loans to banks —

Other loans -

June 19,
1946

y> $
62,505

> 14,803

Increase (+ ) or
Decrease (—) Since
June 12, June 20,
1946

$

• 359

17

1945

$>>
— sod
+ 1,257

Capital Accounts— /,
Capital paid in
Surplus (Section 7)-
Burplus (Section 13b)
Other capital accounts

+ 13,406
+ 130,202

, +> 263
>->39,364

Treasury certificates of indebtedness-
Treasury notes
U. 8. bonds-

Total liabilities & cap. accts._
Ratio of gold certificate re¬
serves to deposit and F. R.
note liabilities combined

Commitments to make indus¬
trial loans

44,406,954 . +135,966 +2.181,993

1.8%

93

Gondition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101-leading
cities shows the following principal changes for the week
ended June 19: A decrease of $788,000,000 in holdings of
United States Government bonds reflecting the redemp- '
tipn of two maturing issues, and a decrease of $1,008,-
060,000 in United States Government deposits.
Commercial, industrial, and agricultural loans in¬

creased $13,000,000 in the San Francisco District and at

all reporting member banks. Loans to brokers and

dealers for purchasing or carrying United States Gov¬
ernment obligations increased $22,000,000 and other loans
for the same purpose declined by the same amount.>>
Holdings of United States Government bonds declined

$553,000,000 in New York City, $64,000,000 in the Chicago
District, $40,000,000 in the San Francisco District, $24,-
000,000 in the Boston District, and $788,000,000 at all
reporting member banks. Holdings of Treasury bills
increased $387,000,000 in New York City and $444,000,000.

Obligations guaranteed by U. 8. Government
Other securities 1
Reserve with Federal Reserve Banks
Cash in vault
Balances with domestic banks.

Liabilities-

Demand deposits adjusted-
Time deposits
U. 8. Government deposits-
Interbank deposits:
Domestic banks

Foreign banks
Borrowings
Debits to demand deposit accounts except
Interbank and U. S. Gov't accounts,
during week

7,520 + 13 +1,626

1,264 + 22 — 466

728 — 5 —: 174,

1,588 _ 22 ■■—>458
453 > + > '5 ' +:: 65

1,264 +. 13 >+•. 217
92 ; —>•24 , -1

1,894 '> + 15 ' + 452

1,268 + 444 X 678

9,740 •; + > 32 —- 730

6.569 »— 80 —2,976
26,740 — 788 + 2,391

7 '

, •' — 17

3,378 > + . 16 + 253

10,208 11 + 66
i587 — 25 13

2,148 — .47 >—'; 315

39,869 .:4

v t' > . «•« ,

364
>>>(>'>>«;! >• -:i

>2,693
10,036 > + 10 ; + 1,539
8,698

■'
1,008 —4,980

9,390 + 8 ■
— 683

1,287 + 23 + 237

184 , ' +
: -

8 — 144

17,530

> >> ,'rt '> t' • 4

/, • :4 \,y .

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,,

preferred and common stocks called for redemption,
> including those called under sinking fund provisions,
y The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle." >>!.>.; /

NOTICES OF TENDER- >'-y ,

Company and Issue— y > , Date Page
Adams Express Co., 4y4% debentures due Aug. I, 1946_Any time 3277
Oregon Short Line RR.— > <y > • >>• .>'■
Consol. 1st mtge. 5% bonds due 1946 Anytime 42823

8t. Joseph & Grand Island Ry.—

r. 1st mortgage 4% bonds due ^*7 Any time * 52824

;>;y-y:'>-->>;>>>>> PARTIAL REDEMPTION ;>>' >;>>>
; Company and Issue— >. >>>>>•> Date
American Gas & Electric Co., 4%% preferred stock_-__July 12
American Bemberg Corp., 1% preferred stock ; July 1 >
American Machine & Metals, Inc., 4 Vz% debs, due
American Writing Paper Corp.—
General mortgage bonds due

Bush Terminal Buildings Co.—.
1st mortgage bonds, due I960.

Champion Shoe Machinery Co.—-
4% 1st mtge. bonds due

Chicago, Burlington &
1st and refunding mortgage

Chicago & North Western Ry.—
1st mortgage 3s; series B, due

Chicago & Western Indiana RR.— ,yyri ,:,-v;
1st and vet. mortgage 4V*% bonds, series D, due

Cincinnati Union Terminal Co.—
1st mortgage 3% % bonds, series E, due 1969.
1st mortgage 2%,% bonds, series G, due 1974 ^

Continental Baking Co., 3% debentures, due 1965 —July 1
Contin'ental-Diamond Co.— y. > -y -'•>•■'• -V
4% convertible debentures, due 1960 July 1

Eastern Gas & Fuel Associates—
1st mtge. and collat. trust 3Va% bonds due 1965_1 July 1

Goldblatt Bros., Inc., $2.50 conv. preferred stock_- July 1
Gulf Power Co., 1st mtge. 3Va% bonds due 1971__—>_Aug 1
International Paper Co.— ,

1st & ret. 5% bonds, series A & B, due 1947— July 1
5%, convertible: • pfd. stock— —W----July -

Luzerne County Gas & Electric Corp.—; , y ^ , > *
1st mtge. 314s due 1966— -i—— —July 1

Mississippi Power Co.,'lst mtge. ZVe% bonds due 1971—July 15
National Fireproofing Corp.—

, 1st mtge. convertible e'/as, series A, due 1946— July I
Paducah & Illinois RR.— '
1st mtge. 4%s due 195^—, ——————July 1

Philadelphia Co., collat. trust 4XU% bonds due 1961 July 1
Phillips Petroleum Co., 2%% debentures due 1964—-July 15
Pittston Co., 5Va% income debentures, due 1964 July 1
Ruppert (Jacob), 4'/a% preferred stock July 1
Signode Steel Strapping Co., 5% preferred stock July 1
Standard Oil Co. (Ohio), preferred stock, series A—-July 15
Tide Water Associated Oil Co., $3.75 preferred stock—July 1
Welsbach Engineering & Management Corp.—
Collat. trust 5% bonds due 1952 J——,*July X

ENTIRE ISSUER CALLED

^Company and Issue— Date
Aero Supply Mfg. Co., Inc., class A stock ——July I
Agnew-Surpass Shoe Stores, Ltd., 7% pref. stock July 1
American Crystal Sugar Co., 6% 1st preferred stock July 1
Blumenthal (Sidney) & Co., Inc., 7% preferred stock- Oct 1 if
Bond Stores, Inc., 4Vi% convertible preferred stock July 1
Butte Electric & Power Co.. 1st mtge. 5s due 1951 Any time
Canada Wire & Cable Co., 6Vz% preferred stock July 15
Central Maine Power Co.— : "

7% preferred stock" July t ;

Central Pacific Ry„ 35-year 5% guar, bonds due 1960-Aug 1
Collins & Aikman Corp. 5% convertible pfd. stock Aug 12
Columbia Gas A Electric Corp.— .. . ,

5% debenture bonds due 1961—— —— July 15
Consolidated Steel Corp., $1.75 preferred stock July 1
Cunningham Drug Stores, Inc., 6% prior pref. stock July 1
DeVilbiss Co., 7% preferred stock July 15
Dennison Mfg. Co., prior preferred stock m July i
Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949 Aug 1
Eversharp, Inc.— - < , , .

. V/a % convertible income debentures due 1965———July 26 *
Filer Fibre Co., first mortgage 6% bonds—. .—July 1
Franklin Simon & Co., Inc., 7% preferred stock———Sep 12

Great Northern Ry.—. •' »\vrf •'
•: 4Va% gen. mtge. gold bonds, series E. due 1977 July 1,*47
Gen. mtge. gold bonds, series K, due 1960 July 1
Gen. mtge. 3%% gold bonds, series L, due 1970 July 1

^ Gen. mtge, 3Vz7*_$oW bonds, series M, due l980^^uly?i ;
Griess-Pfleger Tanning Co., income debentures—-Jun 30 .

Gulf "States Utilities Co.—: - »' . / A'i
1st mortgage & ref. ZVz% bonds, series D, due 1969_Jtily26

Illinois Power & Light Corp., 5Va% deb. bonds due 1957_8ep 1
Indianapolis Water Co., 1st mtge. Z1/xb, due 1966 July 1
Industrial Rayon Corp., $4.50 preferred stock, ser. A July 8
international Telephone Si Telegraph Corp.—

25-year 5% debenture bonds dud 1955——— —Augf i
Jersey central Power to Light Co.— , ; . >
^ 1st mortgage aVas^-.due;-l965—i
McCord Corp., class A stock———————ijuly 1 ;
McLellan Stores Co., 5 % convertible preferred stock July 8
Macy (R. H.) & Co., Inc., 2Va% debentures due 1952__Aug
Maryland Drydock Co. of Baltimore, 1% pfd..
Nashville, Chattanooga & St. Louis Ry.—
> 1st mortgage 4% bonds, series A, due

National Oil Products Co., 3V*% debs, due
New York, Chicago & St. Louis Ry.—
• Ref. mortgage 33/4. bonds, series D, due
North American Rayon Corp., prior preferred stock _July 1
Northern New York Utilities, Inc.—
1st lien & ref, 6% bonds, series B, due 1947—Anytime

Ohio Leather Co., 7% preferred stock
Ohio Public Service Co.—

1% series A first preferred
First preferred stock, 6% series—

> First preferred stock, 5Ms% series
%' First preferred stock, 5% series

4% series notes, due 1946-
First mortgage bonds, 4% series, due

Old Ben Coal Corp.— ' > - . " ■

> First mortgage 6% income bonds. nUe i

7 Vz % income debentures — ___Aug 1

Pacific Greyhound Lines, Inc., 4% preferred stock—July 15
Pennsylvania Sugar Co., 4% debentures due 1952...——July 1
Rochester Telephone Corp.—, , . i, <■

: r'lst & ref. mortgage 27/a% bonds, ser. E, due I960—Oct 1
; 1st & ref. mtge. 3Va% bonds, ser. F, due 1961 July 1

Rock of Ages Corp., 5% debentures d'ue 1955 — July l

Scranton-Sprlng Brook Water Service Co.— , :
1st mortgage and refunding 5s, series A, due 1967 Aug 1
1st mortgage and refunding 5s, series B, due 1961 Aug 1
Pennsylvania Water Service Co.—
1st mortgage and refunding 5s, series A, due 1967—Aug 1

Scranton Gas & Water Co., 1st mtge. 41/aS due 1958-Sep 1
Spring Brook Water Supply Co.— .;?>;>:>:;■>>>;»>'•

f;> 1st refunding mortgage 5s. due 1965— > Oct 1
Sharon Steel Corp., $5 convertible preferred stock ..July 1
Shell Union Oil Corp.— »;•; >
2V2% debentures due 1954 —— July 2

Socony-Vacuum Oil Co., Inc., 3% debentures due 1964 July 5
Southern Pacific Co., 40-year 4J/a% bonds due 1968—.Sep 1
Standard Gas & Electric Co.— . ' • .

20-ycar 6% gold notes due 1948 Oct 1

Texas Power & Light Co.— >
>, 6% gold debentures bonds, series A, due 2022 July 1, '47
Thrift Stores Ltd.. 1st cumul. red. conv. pref. stock July 1
Truax-Traer Coal Co., 5Va% conv. preferred stock July 1
Union Electric Co. of Missouri, $5 preferred stock ..Jun 24
United States Lines Co. (Del.), preferred stock— July 8
United States Lines, Inc. (Del.), preference stock July 8
United States Lines Co. (N. J.) 7% preferred stock July 8
Victor Equipment Co., convertible preferred stock July 31
Walworth Co., 20-year 1st mtge. 4% bonds due 1955—Oct 1
Watab Paper Co., 1st mortgage 5% bonds due 1952 July 1
Woolworth (F. W.) Co., 2Va% sinking fund debentures-July 15

• *Announcement this Issue. - tin Volume: 161':', SI4 Volume
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Z//I;.//.', / //"

Per When

Share Payable

50c 7- 1

$1.50 7- 1

$1.50 7- 1

$1.50 8- 1

$1.50 8- 1

$3.50 7- 1

25C 8- 1

$1.25 7-11

$1.50 r: 8- 1

25c 7- 1

15c 7- 1

5c 7-15

$1.50 8- 1

$1.25 7-11

37VaC 7-20

62^C 7-20

50c 8-31

IOC 7-15

56 Vic 8- 1

30c 10-15

$1.75 8-30

15c 8- 1

7>/2C 8- 1

■y'-kibc • - 7-15

;: 75c 8- 1

/: 75c 8- 1

25c 7-30

/> 133/4C 7- 1

k / ./ 6c 7-26

$$1.75
'

6-30

/' 13V2C ', 7-1
- 97 Vic 8- 1

, ■ $2 6-28

//.%■ $1 6-27

:■? * $1.25 8- 1

Z $2.50 9-10

$1 !:' 8- 9

: 15c 7- 9

25c 7- 1

$1.25 7-15

Z" $1.75 .; 7-20
■ / $1.50

";

7-20

;ioc 7- 1

$1.25 7- 1

$25c 10- 1

/ $$1.75 , 9- 3
:

. 40c 7- 1

30c 6-29

$1.12 Va / 7-31
25c 4 7-26

>:>: 15c
'

6-29

Z $1.50 6-29

$1.12'/a :/ 7-15

7
50o 7- 1

" ' ; 50C : 7-15
" "

1% /' 7-15

'

7-15
37 VaC 7- 1

75c 8- 5
•• • 40c ■ , 7-31

'

/* : 4 $2 9- 3
-; $1.25

■yj' \f
6-28

90c 7-30

50c 7-30

50c 8—1
25c v 7-10

40C r 9-10

- $1.10 8- 1

7VaC -6-2$
25c , 7-15

17%c ; 7_ 1
. .► - 25c 7-15

$1-25 • 7-15

41V4« A- 1

41%C ■i 8-1
50c 8- 1

. 58V3C 8- 1

. $62yac 8-1

$3.50 6-25

$3 6-25
-

$1.29 7- 1

25c 8- 8

5c 7-10

■•/;;; -$i. 7- 1

40C 7-24

$3 / 6-29

$3 6-29

50c 8-'i
$1 7-15

$1.28 8- 1

50c 7-15
:///•/:$3: 7-15

15c 7-15

$1.75 7-15

25c f; 7-20
V 35c 7-25

37y2c 7-15

Z $2.25 >/ 7" 1,
: . $1 :■ 7-15,

$1.37 y2/ 9- 1

Z:///:$3Z 7- 1

$1.50 7-1
20C 7-15

25C 7-15

$1 7-15
50C 8-10

$1.25 7-11
. , 25c 7-18

•//;•-'• 25c 7-15

./•/v 75c 7-15

$1.75 7- 1

; $3 7- 1
• J $3.50 7- 1
: 50c 7- 1

$1.25 7- 1

$1.50 7-10

//: 62'/2c 7-15

$2.50 6-24
'>■ : 50c 7-15

13%C
'

7-15

$2 7-15

25c 6-29

. 12%C ;/ 7-15

$1.25 7- 1
•

y 50c 6-25

75c 6-25

Z/Z/ZZyZ

DIVIDENDS
v Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
tinder the company name in our "General Corporation
and Investment News Department" in the week when
declared. , <• . » ► . ' ►

• The dividends announced this week are:,' * \
•: >/'■//-//•/%:'•/'' *4 Z;.Z/'Z//Z/Z//ZZZ/v Per '-.••/• When Holier»
%:-Z/%/Z/Z:'': Name of Company Sfiare Payable ■ of Reo.
'Aeronca Aircraft Corp.-- " "-// / ,ZZ:/z/.?Zv' '■>'■/'/

'ZZ 55c conv. preferred - (quar.) „,.Z 13%c 8-11 7-15.
Affiliated Fund, Inc. (irreg.)— . 3%c 7-20 7-10
Air Reduction Co. (quar.)___ /___«//•'' 25c , 7-25 7- 8
7, Extra ,zZ /... 25c 7-25

( 7- 8
Akron Brass Manufacturing Co. (quar.) 30c 7-15 7- 5
Alabama Bills, Inc — ' 20c 7-276-19
Albemarle Paper Mfg., 7% pfd. (accum.)__ $1.75 7- 1 6-24
All Penn Oil & Gas (quar.) ' 2V<jC 7-12 6-10
Allianceware, Inc., common (initial)- 20c , 7- 1., 6-24
-$2.50 convi preferred (initial quar.)_, 62y2c 7- 1 6-24

Amerada Petroleum Corp.— ; u 'ZZZ ;
;» New common (initial qiiar.) --- 50o 7-31 7-15

.• American Can -Co.. 8-15 7-25*
v American Fidelity & Casualty (quar.)—I,— • > 15c , 7-10 ;' 6-30 :
/ American Fork & Hoe, common——« - : 25c <- .9-14 8-31...
! '.'v 4Vi% preference (quar.)• $142Va >,'7-15 v 6-29 /
•> American Investment Co. of 111 —" / , . \ . : , Z .

5% preferred (quar.)— 31 Vic >7 7- 1 6-15
American Light & Tractioni 6% pfd'/(quar.) 37Vfcc/ 8- 1 Z:Z/WL5<'
: < Common

_r Z»./»i//Z-y;Z 30c 8- 1 7-15
'/ American Machine & Foundry— . . , .ii ; ; I _ V :

< 4 3.90% preferred (initial) — 97Vic" . 7-15 ■ 8-28
» American;Smelting StRefining, com. (quar,);.^ ...'.50c 8-30 . 8-- 2'

7% 1st preferred (quar,)— $1.75 a 7-31./..;. 7- 9
. American Steamship: (quar.)—-a z — - • , .$2 . 6-28 ; .6-21:,
v- American TelephoneCo.(Abilene,Kansas)rrr 1 - iv„, . i .

/; 5%'^preferred (quar.) * ..#1.25 Z« 7*15 -.6-28'
Anaconda Wire St, Cable (quar:)~M—25c 7-22 . 7-12

. Anglo-Huronian,. Ltd. (s-a)_.r.—lr .. : 110c ,7- I .6-29.
Apollo Steel/ (quar.)--— . 25c 7-1. 6-25

: w Art-Craft. Briar Cpi' (initial quar.)———v— . . „7-15 7- 1'/;
// Astor Financial Corp.,. Class A^*.—Z• /. 7&c ; 7-15 i *6-29-.' •■

z; Class B .(s-a —— /-:7Vic /iZ';7*15 6-29
.? Atchison Topeka & Santa Fe i_- $1.50 9- 3 7-26

- Atlantic City Sewerage (quar.)—20c- 7- 2 . 6-26
- Attleboro Gas Light Corp. (quar,)— /v $2 ; 7- 1 6-15

Avondale Mills, common— , 5c 7-31., .7-15;
($4.50 preferred (quar.) $1.13 7-81 7-15.

wBabcock A WilcoxCo.—' 50c ,7-31 - 7-13
•"v*Badger Pftpei4 & Hardware- Storea. (quar.)— 50c 7- 1>' -6-24: ■'
VV Bankers Bond & Mortgage-Guaranty^.^i^ ^i i 10c Z - 7-23 7- 3*
'

- Bates Manufacturing — , 37J/aC -7-10 ' 6-21/
Bathurst Power St Paper Co., Ltd.— i , » v --- .4-

:■" t Class A (quar;) — i , *25c 9- 2 -; 8- 2
Baystate iCorp;:.(quari)/^,—\'.35c>-Z-/-7-30:-:^/7-l5/.

. Beau firummel Ties (stock, dividend)—'——100% 7-20 7- 1
Belding-Corticelli/ Ltd.,: common-(quar.)—. t$l;50 10- 1 . 8-31;

/ • ;.-7% preferred (;quar^)——' i$1.75 10- 1 8-3l'
Bell .Telephone -CoZ at Penna.-^i.-—i..—. =- $2 / 6-28 -. •-8-28 .

' Berg (Russell) Fund (irreg.)——— /. 25c ' 7-20 * 7-10 .

Best-Foods. Inc. (increased !: 60c 7-27 7- 8•
Biddeford & Saco Water (quar^)———-1 ""// $1 -7-20 I ; 7-10

; v Biltmore Hats, new .common.(initial)—L- . • il7c v;. 7-15 Z 6-29Z
• $1 Class A (initial quar.)_i—'v jl7c - 7-15 ' 6-29

Birmingham:FirerInsurance. (Ala.) (quar.)— 40c. .8-29 . 6-18
'Blumenthal- (8.) 8c Co., 7%. pre/erredZ^.fc>_ " $1.75 10- 1 Z_Z-.'
Borg Warner. 3Va% preferred (Initial)-; ./ 87VaCv s7- 1 st 6-18-
Boston Edison Co; (increased quar.)— 60c • 8- 1 7-10

; . :.Brantford Roofing Co;, Ltd - Z ; }25c % 8- 1 - 7-15' ;
s;,British Columbia Telephoner-6% pfd. (quar.) 1$1.50 ? '8- 1 6-17

«. 6% prior- preferred ;(quar.)_-_— L— : t$1.50 H:>Z 7-'-1 6-15
4v Brooklyn Union Gas (quar.) — Z. 40c Z:>«8- 1 Z . 7- 8-
iBurdine'a1 Inc. - (lrreg.)-^ —^ ——$t 7-15 ^7-1
Byers -(A; M.) Co., 7% preferred (quar.)-zZ $1.75 8- 1 7-15:
Byron Jackson Co. (quar.) — i.—" 25c $-15 . 7-31

•••'• CaldweU. Linen Mills, JLtd.,^coinmon' (quar.) $25c 1 7- 9
• $1.50 1st preferred (quar.)_ (38c 8- 1 7-10'
>.80c 2nd partlc. preferred (quar.)—' // (20c ;"'8- 1 /' 7-10

: - California Electric Power, $3 pfd. (quar.)— 75c ?:• 8- 1 * 7-15
California Oregon Power— : 37t^c // 7-20 .. 6-29 '

5

zCanada Life Assurance (Toronto) (quar.) Z t$^ / ".7- 2 / ' 6-28 /
. Canada Wire & Cable, 6Vz% preferred.—- , 480c 7-15 ' '
.. Canadian. Converters, Ltd.^ Class A (quar.). $18%c . -7-31 7- 2
Canadian. Investors Corp, (quar.)— $10c 8-1 '7- 8
Canadian Oil Go's, Ltd., common (quar.)»« : 415c .' 8-15 -8- i:

•

• 5% preferred «juar.)_— ——,t— ($1.25 , 10- 1 9-20
8% preferred (quar.)————. ; 4$2 ' 10- 1 9-20' 1

■ Carborundum Company (quar.) ' 50c 6-28/* 6-18'
CarrerasLtd.—|;■:'
*• > Amer. dep.'rets, lor CI. Aord. reg. (interim) : 26%c 6-26 ' 5-28.

Amer. dep. rets, for CI. B ord. reg. (interim) 3 1/lOc 6-26 " 5-28
Case'Lockwood & Bralnard (quarv>—-$2.50 7- 1 Z
Central Cold Storage 4quar<k, 40c 9-17 ■ 9- 3

- Central iFranklln,Process (increased quar. )1 . •30c > 6-29 ! 6-20
.; Central Fibre Products, common (quar.)—_ • • 25c 7- 1 6-24
/:.{■:* . - Extra —— 50c './ 7- 1 6-25.

■ 6% preferred (quar.). 37Vic - 7- 1 6-24
Z Central Investment. Corp... ——.... 25c ; 7-21 : -7.7- 5'
,;r- Extra Z—I————————ZZ-Z/Jii 20C 7-21 1- 5
Chain Store Investment Corp.— -

preferred (quar.)— 56"Ac 8- 1 7-15
Chase National Bank. (N, Y.) (quar.) —_ / 40c / 8^iz { 7-11*

/ • Chicago Molded Products...— —_ 10c 7-10 ' : 6-205
•

. Chicago Wilmington & Franklin Coal (quar.) 50c 8- 1 7-197:
Chrysler Corporation -— ——— 75c ( 7/ 9-14 Z 8-19

'4 Clarostat , Manufacturing (irreg. ).Z———^-Z " ; 10c / 8- 1 7-15
• Cleveland Union Stock Yards (quar.) I2V2C 7- 1 '6-247
Clinton Trust Co.. (N. Y.)_—— ';; 25c 7- 1 / 6-20
Columbia Mills, Inc 4 $1 7- 2 6-26'

. Combined. Enterprises, Ltd., 5% pfd. (quar.) , ($1.25 7-15 6-17,
- Commercial Discount (Los Ang.)—

, - , . 7 ; . ' /v/zZ
; 'ZZ;7%' preferred Cquar.)_./^^_^ZZZ/ZZii/zi;Z/ii)i:17MsC 7-10"'7- lv

Z f8% preferred (quar.)___/.!JL.r . 20c Z 7-10 Z'7- lv:
r Commonwealth Edison Co . ,35c 8- 1 7- 5;
•^Connecticut River Power, 6% pfd. (quar.)_ - $1.50 ^-9- 2 8-15
►•"Consolidated Car Heating Co. (quar.) —Z , ► j$i7-15 6-29/

Extra
— 1. $3 7.15 6-29

Consolidated Royalties, 6% pfd. (quar.)..— .,-. 15c 7-15 6-29
■■v":- Container Corp. of America—• , , . . ►; s.'. ^ <

1 *

(Increased quar.)—:—i/,, 7 50© 8-20 8-5
Extra ...

— ;/Z 30c Z 8-20 % i8- 5-
Continental Gas & Electric (Irreg.) —, $1 7-15 7-1.
Corn Products Refining Co., com. (quar.)— . 65c . <7-25 7- 5

7% preferred (quar.)_r_— $1.75 7.15 Z 7- 5
Coro, Inc. (stock dividend)—

• Two additional shares for each share held 6-26 —/
Creamery Package Mfg (increased quar.)—■ 50c 7-10 7:6-29*

• Cribben & Sexton Co.— :Z'/''" 4ZZ<
4V27a convertible preferred (quar.)—— 28J/8c 9- 1 8-15

Crown Cork & Seal Co., Inc. (quar.)___ 25c 7-30 7-12*
Crystal Tissue (quar.) — Z : 15c 6-29 6-20
Cuneo Press, Inc., new common (initial) 20c 8- 1 7-20
Cunningham Drug Stores 25c 7-20 7-10
De Vilbiss Co., new com. (initial quar.) 25c • "7-20 7-10
Detroit Gasket & Mfg. Co.— __i 25c 7-25 7-10
Detroit Steel Products ; . ■ 25c 7-18 7- 8
.Diamond State Telephone—. —— / 50c 6-28 6-28
Distillers Co., Ltd.— ' .. ... \ i \
Amer. dep.- rets, for ord. regis, (final). 12J/2% 8-14 6-27
Bonus 2V2% 8-14 6-27

Dixie Home Stores (quar,)__— 15c 7-15 6-29

■; '.7. Per When
'

Name of Company Share Payable

Dominion Fabrics, Ltd., common (quar.)— (20c 8- 1
6% 1st preference (quar.)., —(75c 8- 1

Z Second preference (quar.)— (37Vic ' 8- 1
Dominion Fire Insurance (Toronto) (s-a)— ($3 7- 2
Dominion Tar & Chemical (quar.) — (25c , 8- 1
Dun & Bradstreet, Inc., common (quar.) 50c 9-10
V 4V2% preferred (quar.) $1.12Va 10- 1
Dwight Manufacturing Co.— 50c 8-15
E. T. & W. N. C. Transportation (irreg.) ' 7 $3 6-29
East Penn RR (s-a) — /' $1.50 " 7-16

■/Eastern Magnesia Talc (extra)— Z'; $1.50 6-28
/ Electric Bond & Share Co., $3.50 pfd. (quar.) Z, 873&0 8- 1

:

$4.20 preferred (quar.) —_— - / $1.05 8- 1
Electrical Products Consolidated (quar.)_*_,. / 20c v' 7- 1
Electrolux Corp. (increased)— — ,7 ► 50c 8- 2
Elgin Sweeper, $2 partic. prior pfd. (quar.) •'■ 50c Z 6-28
Equity Trust Shares in America— — • 7 9c;z : 6-29

V Faber Coe & Gregg, 7% preferred (quar.)— $1.758- 1
Fairchild Camera & Instrument— ' ' 50c Z;/' 8- 9
Fairmount Creamery, common (quar.) 25c 7- 1

/ZZ- 4% preferred (quar ) ;Z $1" 7- 1
Fenton United Cleaning & Dyeing—
Z 1% preferred (quar.)— —Z— $1.75 7 10-15
Filing Equipment Bureau, common—. — ; 50c 7- 1

4% preferred (quar.) $1 7- 1
Extra 1.: 50c 7- 1

Fireman's Fund Insur. (San Fran ) (quar.) 75c 7-15
Firemen's Insurance Co. cf Washington & \'y - * <

,

Georgetown (D. C.X (s-a)__ —70c 7- 1
First Boston Corp. (irreg.)- • $2.50 7-18
Fort Pitt Brewing Co.—10c 7-22

■Z Frankenmuth Brewing (quar.);;—— —7 , 2Vic 6-15
Franklin -Process.- _jf—_v_ 50c / 7t;1.%-
Fuller Brush, Class A (quar.) Z- ;Z/v 15c/}v: 8- I
Class AA (quar.) __-JZii'—____ 60c7/7 8- 1

Fulton Bag & Cotton Mills '.Z/Z 50c • 6-28
Galveston-Houston Co, (Increased quar.)— 25c 7- 1
General Amer. Oil (Texas); pfd. (quar.) 15c 7-1
General Baking Co., common 150 8- 1
$8 preferred (quar.) w ^ $2 10- 1

General Cable Corp.—. - 7- • • - <"
v

7% pfd. This.payment -clears, all arrears/ #54.25 ' ' 8- 1
General Finance Co.. common (quar.) rJ 5c 7-16
? 5% preferred A < s-a.)—--. -•; • 25c 11-25

:Z preferred B (s-a)— z -7'-: •30c':;;/li-25•'
GeneralMills- -■ 37Vic 8- 1
General Paint Corp. (increased^ quar.) 25c 8-15
Gimbel Brothers, 'Inc.,- common.- - 1 30c 7-25
i $4<50 preferred (quar.)—-., — $1.12Vi 7-25
Goodman Manufacturing ;:_;ZZ--iZ^.Z—-Z--wZv- % ••'••=• 50or6-28

\ Oraham-Paige Motors,Corp.— — — - - - - /-•,/ • -7- / 7 ^
Z; < 5% conv. preferred (quar.)___ - 31 Vic< 8-17
Gray Drug Stores; $2.20 preferred (quar.) • . ► 55o . 71
Gray & Dudley, common.-———z . /Z lOc'/Z 7- 17
*^7%; preferred (quar.)-L,— - - '..,$1.75 7-1
Great Lakes Power Co., Ltd.—
i $7 pref. (quar.)-^———. $$1.75 7 7-15
Gro-Cord; Rubber Co. Mquar.) i—— .n—- 10c 6-28
Hanson-Van Wlnkle-Munning (initial) 12Vic 7-15

'/Harris Manufacturing, conv. Class A (quar.) Z7 8%c / 7- I t

Harrlsburg Railway Z- 15c 7-26
/Hart, StCooley—--_z--—;• $l:'ZZ-7--l"
.7 Hartford Electric JJght Co. (quar.)———. 68%c 8» 1
Hartford Steam '.Boiler Insur. St Inspection—•
- Qxiarterly -—Z-: 40c 7-1
Hatfield-Campbell' Creek Coal Co.— - Z / / ' "
v 5% non-cum. partic. preferred (quar.) ; $1.25 . 7- 1
Hawley Pulp & Paper, $6 2nd pfd. (quar;)— $1.50 7- 1
Hecht Co., common (Increased) - • r 40c - 7-31

Z^'3%% preferred (quar.)_-_. —93%c / 7-31
Hendey Machine Co., $2 Class A (quar.-)—./;// 50cZ Z 6-28
Herci»"es Powder Co.. 5% preferred (quar.)- Z "; $1.25 / 8-15
Hershey Chocolate Corp., common (quar. )_z- • ■ 75c - < 8-15
'• $4 conv. preference (quar.)————_ $1 - -8-15
Home Gas & Electrio- Co. (quar.)—z. 50c ' 7- 1
Horn & Hardart (N. Y.), com. (increased)- . • 50c - 8-1

7 ^ 5% preferred (quar.)— : . $1.25 - - 9- 3
../Hudson Bay Mining & Smelting Uo., Ltd.4—> '

•

Quarterly-,-ZZ-Z—-Zw——ZZ——•:« #50c 9- 9
Hlinois Power Co.— ► > ■ ~r ■ u"- ;

Z/Z 5% pfd, Payment clears all arrears—Z $1.90 / 8- 1Z
Imperialle Fuels, 6% partic. preferred (s-a) $30c 7-2
Indiana Associated Telephone, $2 pfd. (quar.) 50c 8- 1
Industrial Bank of Commerce (N. Y.) (quar.) 25c 7-1
Inter^Mountain Telegraph-—

7 Common (reduced .quar.)— ' Z 3oc • 7- 1
/6% non-cum. preferred (reduced quar.)— 30c 7- 1
International Business Machines quar.)— ;$1.50'// 9-10
Iowa Power & Light Co; 3.30% pfd/ (quar.) //% 82 Vic % 7- 11;

|/Jkoobs-.(E1; H.'); Manufadturlng/ZZz 50c ' 6-29./
Z Jacobs (P. L.) Co;/ 5%' preferred (quar.)— 62ViC 7-31
•James River Bridge System, Class A (irreg.) 50c 7-1

Class B (irreg.)—_ 50c 7.-1
Johansen Brothers Shoe--—, 10c 7- 5'

Johnson Service (quar.) .i - • 25c 6-29
Johnson Stephens & Shinkle Shoe (quar.) 7 Z 25c '' 7-1

/Kalamazoo Stove & Furnaoe - 20c. ■" 8- 1
Kansas City Structural Steel— • - - ' •

' 6% preferred (aecum.)_Z/---Z-j—: $1,50 7- 6
Kendall Refining Co. (quar.) — —— " 30c 7- 1 •

Kobacker Stores, Inc., common (increased)- 20c 7-3117
* $1.37Vi preferred (quar,)_. —: 34%c 8- 1
Kress (S. H.) & Co. (increased)--— — 50c 9- 3
: Extra^Z-Z—_^-—i„.^-Z-Z——> // ' $1 7-26
Kroehler Mfg. Co.. 4Vi% preferred (quar.)-- $1.12Vi 6-28

'

4Vi % preferred (quar.)——.—— ;:$1.12Viv|: 9-27
1 4Vi% preferred (quar.). $1.12Vi Z 12-27

/ Krueger (G.) Brewing Co. - (quar.)/—*—z- 12ViC 7-16
•

• Extra ^12Vic 7-16
Laclede Christy Clay Products— 1
(Stock dividend). ..One share for each 3

Z / shares held — j 33Vi%Zi>-7-31
Lafayette Fire Ins. (New Orleans) (s-a>—- / $1.50 7-1
Lake of the Woods Milling Co., Ltd.— - •'* ' I
Common (quar.) — —- Z/.$30c ./ 9- 3
7% preferred .(quar.)—-—— Z $$1.75 ; 9- 3

Landers Frary & Clark (quar.)—z—— 37Vic/ 6-29
Lane Bryant. 4J/a% preferred (quar.)-; Z ' 56Vic 8- 1
Lane Company, Inc, —.ziZ'Zt-: : 25c . / 7- 1
Langendorf United Bakeries, $2 Ci*A (quar.) , 50c 7-15
/ "Class B (quar.)__-.—• 8c // 7-15'
i ' Extra — ——i—;L/ ■■■• '17c / 7-15

■ Lawyers Title Insurance (s-a)-< 60c v 6-29
1

:• Extra — /Z1/ 20c 6-29
6% preferred (s-a)—-——; Z-ZZ'$3 Z> 6-29

'

6% preferred (s-a)—-—- - $3 -12-31
%<■ Lee Rubber & Tire Corp. (quar.)— 50c 8- 1

Leece-Neville ■■ 10c"; 7-22
Lefcourt Realty Corp.— > » - . .... ^ - Z ;r\-

■ $3 convertible prior preferred (initial)— 37Vic 7-16
Lenox Water (quar.)—: z_—$1.25 7- 1
Life Insurance Co. of Virginia - 75c 'Z 7- 1
Link Belt Co. (quar.) — ' 50c 9- 1
Lionel Corp. (resumed) , 25c 7-15
Lit Brothers. 6% preferred (accum.)— / / $3 7-18
Lord St Taylor, 8%. 2nd preferred (quar.)— • "/ $2 8- 1
Los Angeles Investment (quar.)——; Zr / $2 ■ 7-15
Luzerne County Gas & Elec.— ,./>/.:/ ' Z:; Z "
4'/4% preferred (quar.) $1.06Vi :' 8- 1

Macy (R. H.), 4'/4% preferred, (quar.) $1.06V4 8- 1
Madison Square Garden (stock dividend)
Two additional shares for each share held ~ 200% . 7-10

Manhattan Shirt Co. (quar.) - — 25c 9- 3
Maple Leaf Gardens, Ltd., 1% non-cum. pfd. $70c : 8-15
Marshall Field & Co. (quar.) 50c • 7-31
Extra 40c / 7-31

Pornnrfltlnn (quar.)„_ Z 50c 8- 1
McDonnell Aircraft— - : • t :. • •

6% non-cum. preferred * (quar.) $1.50 7- 1
, McLellan Stores Co. (increased quar.) z 25c 8- 1

Holiert
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Name of Company

Medusa Portland - Cement,1 common z
. Class A preferred (quar.) zz;
Michigan Public Service—

$6 junior preferred (quar.)_____ izi—
6% preferred (series 1940) (quar.).
6% preferred (quar.)

Middlesex Water Co., 7%" pfd. - (s-a)___
' Midwest Rubber Reclaiming—

New common (initial quar.) .....

i Mill Creek & Mine Hill Nav. & RR. (s-d)—
Mississippi Power' & Light---

$6 1st preferred (quar.). r ....

Mississippi Shipping Co. (quar.)...
Extra • __z "

Monroe Loan Sociqty, class A (quar.)^z;
/ Montana Power Co., $6 preferred (quar.)
Mount Carbon & Port Carbon RR. (s-a)
Mountain States Power Co., com. (quar.)..
/ 5%- preferred (quar.) ZZ.
Muskegon Motor Specialties— 1:/Z'

$2 class A (quar.).: :..Z.
Mutual Investment Fund (quar.)
Narragansett Electric, 4%% pfd. (quar.)..
National Biscuit Co., common z
'7% preferred (quar.)... i.

National Chemical & Mfg: ....

National Company (initial) .....

National Department Stores—
New common (initial quar.) *

National Distillers Products (quar.) zz—zzzz'"
'

Extra _Z__.

National Mallison Fabrics (quar.)
National Pumps Co., 5J/a% pfd. • (quar.) __j
National Radiator Co.u.Ui-.:^'._ZZ—/ :j
Neilson (Wm.) Ltd., 7% preferred (quar.)_
/ New 'Haven' Clock & Watch— ■ y:ZZ
... ,4V4% conv. preferred (initial).... —

New York Power & Light, 3.90% preferred..
New York Telephone Co. (quar.)

/Niagara Fire. Insurance Co. (N. Y.) (quar.)
Niagara Hudson Power— /n//'////?

5% 1st preferred (accum.)
Z Norfolk & Western Ry.; common (quar.)—
p:Z Adjustment preferred (quar.) —...

North Central Texas Oil (interim) ."
:: North Texas;Co,....Zz_.^;..'...z.-z.-z-,—
Northern Indiana" Public Service—• v

5% preferred (quar.)
Northern States Power (Del.)j— *' T.'7v"V

/> 7% preferred (accum.)..
6% preferred (accum.). .'

O'Sullivan Rubber Corp., common (quar.)
Z:Z 5% preferred (quar.i ; ; —•:
Ogilvie Flour Mills, Ltd., common- (quar.)__
7% preferred (quar:)..,z-. ,-z.zzzzzzzzzz"

Oilgear Company .....zz.Z
Old Dominion Fire Insurance (Va.). (s-a)—
Oliver Corp., 4Vs>% conv, preferred (quar.)
Ox Fibre Brush__Z_ : ...—:

Pacific Car & Foundry, common (quar.).z.
,'.$6 preferred (quar.) ...

Pacific Coast Aggregates— u '
4Va% convertible preferred (quar.)..

Z Part • American ' Life Insurance (New
- / Orleans) ■ (s-a): \ /^.^ZZ-zZ^ZZZzZ/V-Z-ZZZ';
Panama Coca-Cola Bottling.__
Pantasote Company (stock dividend) _______

//". Stockholders holding less than 100 shares
will receive a-20c cash divldend.zz..—

'

Pantex Manufacturing Corp. (quar.).z——
'4 Park & Tilford, Inc. tquar.)—
Z Parke Davis & Co;. (Increased)—
/ZPeabbdy Coal Co., 6% preferred (accum.)-.

Peaslee-Gaulbert, :5% preferred w (quar.) z._

penn Investment .Co. (Phila.)—z ^ . .Z
Z- / $4; non-cum. conv. preferred;/(s-aX*z^-z
Pennsylvania RR. Co. (Irreg.)—____
Perkins Machine & Gear (irreg.)
Pharis Tire & Rubber (increased) —

Phelps Dodge Corp. (quar.) — —

Philadelphia Electric Co.—
"4.4% preferred (quar. )_.^—
Pictorial Paper Package Mfg.—
Plomb Tool .Co.———

: Pneumatic Scale Corp., Ltd.— ;Z
<7% preferred:' (quar.

Portland Gas Light Co.> common.j.**i„—
i/fe / $5 preferred (quar,)iuWi_li.
Public Service Co.. of Colorado— ./ / ; i > /
/' Common ■.;;(quar »zZ_-Z/1azUz-^—

-

•: 5% preferred (monthly) —

6% preferred, (monthly) ——.

/ 7% preferred (monthly)—z<
/ Purity Flour Mills, Ltd.—
/ Red. preferred (quar.) _c_; zZZ
Railway & Utility Investment—. , ' | ,. '

ZZ' $3.50 preferred (accum.)
$3 preferred (accum,)———Z——z_

Ralston Steel Car, 5% preferred (quar.)—_

Reading Company (quar.) —

Reda Pump Co. (irreg.)—
Rhode Island Electric Protective (quar.)—
Richfield Oil Corp. (Calif.) (increased)—
Richmond Fredericksburg & Potomac RR.—
Z; Voting common (s-a) —

: Non-voting common. (s-a) — —

/ Rhode Island Public Service—
$2 preferred (quar.)

Rike-Kumier Co. (irreg.)— 1—zz—_—
Riverside Cement Co., $5 preferred (quar.)^
Roosevelt Hotel, common————^

1/ ; 6% non-cum. preferred —

Royal Typewriter Co., common —Z-—z
7% preferred (quar.)—.— -—

Russell Berg Fund, Inc. (.irreg.)__— —

; Russ Building Co., 6% preferred (accum.) —
Russek3 Fifth Avenue, Xquar.)_——;
Russell-Miller Milling, 4V2% preferred (s-a)

Z St. Croix Paper Co. (quar.-) Z——
1. St. Johns Dry Dock & Shipbuilding—11

5'/a % preferred (quar.)
/ St. Louis Bridge, 6% 1st preferred (s-a)—
%/ •' 3% 2nd preferred (s-a) ————

San Diego Gas & Electric, common (quar.)_
5% preferred (quar.)^. -Z

Sanborn•Map .Co. (quar.)————.—
Schenley Distillers Corp. (quar.)
Schuylkill Valley Nav. & RR. (s-a) —

Schwitzer-Cummins Co. — ———

Scruggs-Vandervoort-Barney, common (s-a)
Extra —Z——_Z—LuzZZ--;Z—Z'ZZ

///■ 3Va%; preferred (s-a)_ ——Z.Z--
■/;•/•; 6% 1st preferred (s-a)—— ——

7'% 2nd preferred (s-a)————-
Securities Investment (St. Louis), common—

57<* preferred (quar.) —

Security Storage Co. (increased quar.)*._—
Segal Lock Hardware, $2.50 pfd. (quar.)—.
Shaw-Walker, 57o preferred (s-a)_——
Shell Union Oil Corp Z ————

Simplicity Pattern, conv. pfd. (quar.)_
Smith (J.) Hungerford (quur.) —

'./ Sonoco Products Co. (quar.)—————z—
Southern Colorado Power Co.—--—
Southeastern Investment Trust (Lexington,
Ky.), $5 1st preferred (accum.)

6-24 Southeastern Telephone Co., common (irreg.)
7-11 6% convertible preferred (s-a)——z—

7- 5
11- 9

11- 9

7-10*

8- 1
7-10
7-10

#•' 6-27

7-20
6-20

6-20

6-20

6-29
6-18

7- 5

6-20.
6-20

6-20 7

;:7-15-'/
::6-24-

6-22
6-20
7- 8

: 7- 8
6-244

•7 ,8- 2
7-?5
7-25

6-20
7-12-

//8r$4Z
8-9

7- 6

6-27 Z
7-15 -

6-25

6-22
, 6-22
8-22
6-15

yy 6-15:
7-15

6-15

6-15
Rr20 *

6-18
6-25
7-18 /

- :7-i'-
6-20;

'

7-15•

7-15
8- 9 Z

•' 7- 8

6-21 y

9-20

12-20:
7- 9 /
7- 9

6-25

6-20 v

8r 3
. 8- 3

6-14

.7-15
6-22

6-29/
6-29

6-29

.. 6-21
6-21

6-214

12-21
7-15

7- 8

7- 8

6-25

6-21

8- 3

7- 1
•" 7- 1
z 7-17
7- 1

7-15
7- 9

6-26

8- 8

-8- 1
7-15

7-15

7-15

uaum
01 ttet,

6-28

6-28

6-1$
7-15

7-15

6-21

7-18
6-28

•/ 7-15
6-22
6-22

4 7- «
7-11

6-28

6-29
6-29

8-15
6-28
7-15

9-10

8-3#
7-15
7-15

..Z'7- 3
7- 9*
7- 9*
7-15

- 6-21"

7-8
6-10

. 6-20
7-15

6-28

6-24

7-22
8-14.

7-17

7- 2

:/ 6-25 ■■

6-28 :

6-29

.'/ 6-29
6-15

6-15
8-28
7-38

6-21
*

6-22
' 7-15

7-19-
6-24

'

6-24

Z: 7- 1 /
4 8-1#"
t 6-38
7- 1 -

•Z "7- 1.
6-24

•

7-23.
'7-12

Z"8-15'
6-23''

7-15 /
7- 4 •

7-20
7- I

8-14

7-10-
6-15

6-29

6-23
7- 2

7- 3 Z
'5-. .-i

7-15
7-15 • .1. ■'
7-15.
7-15

7- 5 '

6- 5
6- 5
6-20

7-11
6-27 :

6-21 /
7- a

6-25
6-25 /■:

7-15.

6-28

7-1S
7- 1
7- 1

7- 5

7- 5

7-10

7-18
7- 8

6-24
7- 8 •

, v'

' 6-24"
6-15

6-15

6-29

6-29

6-28

7-20
6-28
7- «

6-29

6-29
6-25

6-25

6-25

6-21

6-21

7- 5

6-29

6-15

7- 5

6-29

6-29

6-20

6-29"

6-20
6-15

6-15
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Monday, :July 1, 1946THE COMMERCIAL & FINANCIAL CHRONICLE
Per ; When BolOen

Sharej»' Payable of kee.Per When BolAen
Share Payable of Bee.

60C 6-28 6-20

frame of Comvany
M ; -v.

/Southern Berkshire Power & Electric (irreg.)
Southern Bleachery & Print Works—

7% preferred (quaf.) ______
'Southern California Gas, pfd. A (quar.)

6% preferred (quar.) ;w-^'
Southern Franklin Process, 7%: pfd. (quar.).
Common (irreg.)

Southern States Iron Roofing—- :K;: V'dWx}
- 5% convertible preferred-^—
SouthingtOn Hardware Mfg. (quar.)
Sperry Corporation (reduced)————
Spicer Manufacturing Corp *

.Spotless Co., 6% preferred (irreg.)
Springfield City Water, 5% pfd. D (quaf.)—

6 % preferred C (quar.)
7%. preferred A ,(quar.),

•

Stahl-Meyer, Inc., prior pfd. (quar.) .

Standard Brands, Inc., $4.50 pfd. (quar.)—
State Street Investment (Mass.) (irreg.)—-

Strathmore Paper Co.; common (quar.)
,6% preferred (quar.)___*____-_-~*__—_
Sun-Kraft, Inc., common (quar.)—'Lj_____
''' 30c preferred (quar,)^_^„————
Taunton Gas Light Co. (quar.)_
"Technicolor, Inc. — ——

Tennessee Products Corp., 8% pfd. (quar.) __
:Terre Haute Malleable & Mfg. Corp. (quar.)*.
Texamerica Oil, 7% preferred (quar.) _____
Thermatomic Carbon Co., common (quar.)

$5 preferred (s-a)
'Thew Shovel Co.„^*,_W-,-—.
Title Insurance Co. of Minn., (increased s-a)
Tobin Packing Co., common (quar.)
'7% preferred (quar.)___~
Trailmobile Co., $2.25 conV. preferred __

,Tfoy Sunshade Co • : *

Tunnel RR. Co. of St,. Louis (s-a)
.Twin Coach, $1.50 conv, pfd. (initial)„—
Tyer Rubber Co., 6 % preferred f

Union Electric Co. of Missouri— *
> $3.50 preferred (quar.)—

$3.70 preferred (quar.) ___________—_

11 $4.50 preferred (quar.) *

Union Oil CO. of California (qiial*.)— _

^ Union Termihal Cold Storage—'

8% preferred (accum.).
'tJnited Artist Theatre Circuit
United Industrial Bank (B'klyn) (quar.)

United Light & Railways (Del.), com. (quaf.)
* 6% prior preferred (monthly)______ _
'

6% prior preferred (monthly) I
6.36% prior preferred (monthly) ___

; 6.36% prior preferred (monthly).
7% preferred (monthly)—.
7% preferred (monthly) , _

tJ. 8. Cold Storage Corp.—
$4. participating preference (quar.)—-
Participating -

if. S. Industrial Chemicals (quar,)—
V Extra _

Cpressit Metal Cap. 8% preferred (accum.)
Utility Appliance, $1 conv. pfd. (initial)
(Vertientes-Camaguey Sugar (Increased quar.)
Victor Equipment,,$1 conv. preferred_: .

Vulcan Detinning Co., common _

^ 7% preferred (quar.)—. ___,
Warner Bros. Pictures (stock dividend)—

X ) One additional share for each share held—
Warner Company : (initial) . _

Wayne Screw Products (initial quar.)__ _

West Coast Telephone, $1.20 pfd. (quar.) —
-West Ohio Gas CO.— .——Z —

Weston Electrical Instrument (quar.)— ..

Westvaco Chlorine Products Corp.—
$3.75 preferred (quar.) _ ;

Weymouth Light & Power Co. (irreg.)—
Whiting Corp.
Whitney Blake (s-a)—.— ._

Wico Electric, 6%; preferred A (quar.)_____
Wisconsin Gas & Electric—-

>■'
. 4'/a% preferred (quar.)

Wood (Alexander & James)—»- > - -

• X7% 1st preferred (accum.) _______
Worcester Suburban Electric (irreg.):..* ;

Yale & Towne Manufacturing Co.—; _„

Young (J. Si) Co., common (quar.) __i...—
1% preferred (quar.) — .__

Young (Thomas) Orchids, Inc; (irreg.)
Zeller's Ltd., common (quar.)__—

5% preferred (quar.)_^_________—____
X 6% preferred (quar.) ;i.

'

750 7- 1 6-20

$1.75 7- 1 6- T
30c 7-1 6-25

$1.73 > 7- 1 6-lt-
$1.50 7- 1(- 6-17
$l;50 L 7- 1 <6-15

H 56 Vic • 7-25 ' 7-15
20c 9- 3 8-16*

$1.75 7- 1 6-14*
$1.12 K» - 7-1 6-20

50c 7- 1 6-14*
, $1 7-31 7-15

- 62^0 7-31 7-15
$1.12 Va 7-1 •
x

. 75C 7- 1 8-10
. 2oc 7-16 x 7- %

h » ^40o • '7- 1- 6-18*
' 87%C ; 5 7- 1 6-18*
'C;-$1.25:.-V;,'7-: 1 ; 6-ia
62%c/-, 7-1 . 6-21-

55o 7- 1 6-20
• 16c 7-19 6-28:
50c : 7- 1 6-15

< 15c 7- 1 '6-20:
100 74 1 6-20.

'

25C ,7« 1 6-24,
i 12M^C X X 7-15 6-20
32%C .7-15 6-20

t$1.75
m 75c

x?y i5c
X $1.50
$1.75
50C

f: t25c

131 Vic
t37y2c

Below we give the dividends announced In previous
weeks and not yet paid. . The list does not include divi¬
dends announced this week, these being given in tho
preceding table.

1
, , < Name of Company <* ,

Abbott Laboratories-^- • -

4% preferred (quar.)
Abercrombie & Fitch, $6 preferred (s-a)__
Abraham «& Strauss (quar.)
Extra .*___

Acadia-Atlantic Sugar Refineries, Ltd.—
1

Ciass A pref. partic. (quar.)
Adam Hat Stores, Inc. (increased quar.)__»
Addressograph-Muligraph
Aero Supply Manufacturing Co., Inc.—
$1.50 class A (quar,)_

Aetna Casualty «fc Surety (quar.)
Aetna Insurance Co. (quar.)
Aetna Life Insurance (quar.)__
Aetna Standard Engineering Co.—

5% preferred (quar.) £
'

Affiliated Fund, Inc
Agnew-Surpass Shoe Stores—

7% preferred (quar.)*
Agricultural Insurance Co. (N. Y.) Iquar.).

. Extra —* :

Ahlberg Bearing, class A (quar.)
Ainsworth Manufacturing Corp. (quar)
.. Quarterly
Airline Foods Corp., common (initial quar.)
5Vi% conv. preferred (quar.) <

Alabama Fuel & Iron (quar.)
Alabama Power Co., $.20% pfd. (initial)
Albers Super Markets, Inc., 6% pfd. (quar.)
Alden's Inc. 4V(i% pfd. (initial quar.)
/ i Common (Increased) ;

x Formerly known as Chicago Mail Order Co,

Algoma Steel Corp., Ltd.— ,

;5% preference' (s-a)——****_*._

Allegheny & Western Ry., gtd. (s-a)
Allen Electric & Equipment (quar.)
Alles & Fisher, Inc
Allied Laboratories

Allied Products Co., new com. (initial quar.)
Allied Stores, common (increased).
Alpha Portland Cement
Aluminum Co. of America, 6% pfd. (quar.)
Aluminum Goods Manufacturing, common__
Common *

Amalgamated Electric Corp. Ltd. (s-a)

$1
$3

87%c
V *. $1

.$$1.75
75c
25c

8%c-
20c

20c

v*. 12VaC
13V.C
20c

$1,05
$1.50

$1.06y4
30c
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.;.,4AaA A- v. ■ Name of Company . i'AAAA
Canadian Food Products, Ltd., com. (quar.)
Class A (quar. > 1

Cauadian .Foreign Investment Corp. (quar./
Canadian General Electric (quar,)
Canadian General Investments, Ltd. (quar.)
■Canadian Indemnity Co. (s-a)__
Canadian Industries,, Iitd.^-t 4

Class A (quar.)
Class B.. (quar.)

'

!*%vprpforffiti (gnat.) /AA..v..-/,:.i-AAv.:/
Canadian Motor & Lamp Co., Ltd.—

'

.Class A (quar. )AAaaAa aaa*
Class B (quar.)4—:_A—A i,

Canadian Oil Cos.,, 8% preferred (quar,)aA
<8% preferred (quar.).., ,

Canadian Pacific Ry. Co., 4% pfd. (s-a)
, Canadian Shipbuilding & Engineering, Ltd.—

■Class A; alAaAaa+aaaaa^aaA,
>Class, B;,'A-AAA:;AA^AAAA<iAAr.Av

Canadian Wallpaper Mfrs. Ltd. Class A
tClass B —

Canadian Westinghouse Co., Ltd .

Canadian Wirebound Boxes, Ltd.—
„ $1.50 class A (accum.) —.

Cannon Mills Company a

Cannon Shoe Co # A™—aAA*aA
Capital Administration Co.,. Ltd.— a . .

« .$3 .preferred Class A (quar.) —

Capital Records—„ ,,

v ,$2.60 convertible preferred (initial quar.)
: Capital Transit Co.! > Cquar.).^aa*-aA*A t
Carnation Co., common (s-a) ±—
4% 1st preferred (quar.)______ A_A

Carolina Clinchfield & Ohio,Ry;, (quar.).A4
Carolina Power & Light, $5 pfd. (quar.)_ _

^Carolina Telephone & Telegraph (quar.)—
Carpenter Paper Co.; common (quar.) 1—
(Common (quar.JL i*—AaAaaAAA^^*

.4% preferred (quar.)u—
i4# preferred (qyar.)u-A,w-AAAA-..-AA':

Carrier Corp., 4% pfd; (quar.)
Carriers & General Corp
Carthage Mills, common Urreg.)..,; —_

:•%' preferred A (quay.)AA+AAAaA:
6% preferred B (quar.)AaAaaaA+A

Case* (J. l.)Y/commonA'AAAAAAAAA'~
> %7i&• preferred (quar.)a^^ aA-jAaS
Cassldy's, Ltd.; ,7 % preferred (accum.)—
.Cayuga &L Susquehanna
Ceianese porp. of,,America,, common___ ,

, ;;$4.75 1st preferred (quar.)___ ________

, \ 7%< 2nd: preferred (quar.j--- ,

Celotex Corporation, common (quar.)_ _

.. • - Extra 1 A--AA ._AaA~A-Av"
.? S%" preferred (quax.)
Centlivre Brewing Corp. (irreg.)A-AA.
Central Agulrre Associates. (quar.)__
Central Hanover Bank & Trust Co. (N, y.)—

Central HUnols Electric & Gas— . A
: ■ Common ■ (quar.). ___________..

4 e410% preferred series A (quar.)AAAa
4.10% preferred series B (quar.)

Central Illinois Light—
«4% % preferred (quar.)_A-..—AAAA~+'
Central Kansas Power; 4%.% pfd. (quar.).
Central Maine Power, $3.50 pfd. (initial)-.

■ -5%. preferred (finalJAaaaaAaYAA-
'$6 preferred '(final)A~-A,->--..waaAai.
,7%; preferred (final)— ..... __

Central Ohio Light & Power (initial)—.—
Central Republic./Co.AAAA-A_AaAa+«*

Extras __AA_AAAiAAAA-AAAA
*■> (Stock dividend AaA—a.-aaAAAA../
Central Vermont Public Service—
;4.15% preferred (quar.)___________ __

Central Vlolette Sugar—
-Payment of $1.25 less 7%c Cuban tax

■;4 Certaln-teed Products Corp:— , , .
,4%% prior preferred (quar.,V, --t

Champion Paper 8s Fibre—"
$4.50 preferred /(quar.) _________

Chapman Valve Mfg. Co. (quar.
Chasers, Inc« (initlal)i-.-L———.
Chemical Bank & Trust (quar.)
Clhemical Fund, Inc. (irreg.).._.-.i..^...—
Chesapeake & Ohio Railway vqUar.)(-»--;-'(.-.-
Chicago Pneumatic Tool— y t
.$2.50 prior preferred (quar.)..' —

.$3 convertible preferred (quar.)___ L—'
Chicago Railway Equipment Co.—
,7%, preferred (quar,) ~ ......

Chtckasha Cotton Oil (quar.)
Chillicothe Paper, 4'/2% preferred (quar.)—
Cjhristiania Securities Co.—
'

7%, preferred (quar.)^ ........

Churingold Corporation"
C. 1.tT. Financial Corp. (quar.)
Cincinnati Advertising Products (quar.)
Cincinnati Gas & Elep., 4% pfd. (quar.)__
Cincinnati Inter-Term. RR., 4% pfd. (s-a)
Ctncfnnatl New Orleans 8s Texas Pacific Ry;
.5% preferred (auar.)-—-~—
Cincinnati & Suburban Telephone (quar.)..
Cincinnati Union Stock Yards (quar.)___..j.
Citizens Utilities :Co. (increased)...—-.1.
Citizens Water Co. of Washington (Pa.)—
: • Quarterly- -

Citizens Wholesale Supply, 6% pfd. (quar.)
City Investing, 5Va% pfd. (quar.)
City of Paris Dry Goods— - r : ,

1st preferred (quar.).^—
' 7% 1st preferred (quar.)—
>7% 1st preferred; Cquar.
• 7% 2nd preferred (s-a)
«7% 2nd preferred 'J(s-a)^L^—

City Stores Co., common (increased)
Class a; -4.—

Oearfield & Mahoning;Ry. (s-a)
Cleveland-Cliffs Iron, $5 preferred (accum.)
Cleveland Electric Illuminating—
-Common (quar.) — : A
i $4.50 preferred (quar.)... —..A

Cleveland Hobbing Machine Co.— ■
■ Extra .... i.— .. ; •' -

Cliffs Corporation __1
Clinton Industries; Inc;»- (quar. )^
Clinton Water Works. 7% pfd. (quar.)_i.__
Cluett, Peabody & Co., Inc.—
UVfo preferred (quar.) ;
Coca-Cola Bottling Corp., (Cinn.).—>"
.Class A (quar.)._.i.„^_——J— ;t:

Coca-Cola Bottling (St. Louis) (quar.)
Coca-Cola Company, common (quar.)-. —

$3 class A (S-a)-A—
Coca-Cola International Corp., common
,Class A (s-a)—— -A ——

Cockshut.t Plow Co., Ltd, (s-a)A———_
Cohen (Daniel) Co. (quar.)_—
Collateral Loan Co. (quar.)AA-—'A! A
Collins & Aikman, 5% conv. preferred——
Colonial Ice Co., $7 preferred (quar.
,$6 preferred B (quar.)__

Columbia Baking Co.,. common
, $1, participating preferred (quar.)_^

Participating _____A
Columbia Gas & Electric, common ;
,•6% preferred series A (quar.) A—

, ,xPreferred 5% series (quar.) - -

5% preference (quar.)__

Per

Share

*12 Y26
;+ t25c

$750

( .,$$8 ;
. *15c .

$$4

iuio
$$1.80
$$1.75

$15c
$15c

: , $88
$$1.25

.2%

$30c
$20c
$$1
$$1

V $50c

$37yac
50c

, , 15o

When

Payable "

7-"C'
I-- l<4
7- 2 ^
7- X
7-15,.

r-'s:

7-31

7-31
. 7-15

12-15
12*15
7-..2 .

»7.* 2

7- 2

7-49
. 7-19 -

7- 1

7- 2"*."
■x 7- 1\
•, 7- r4

'

650

, . 50c ■

50tf'

$1.25
$1.25

i\ r. $2''.'
25c
250
: $1 ,

$r.
" 50c

5c

. „,$t ,

$1.59
60c

40c

. $1.75 .

$5.23

% H 800:
•

, ,500
$1.18%
$1.75
12yac
25c

25c

10c

37y»o

7- 1

£
7^'"i
7- 1
7.-20
7-1

.... 7- 1 ;

10-1
8-1

11-1
7rl5

<7- 1
7- 1

7- I
7- 1
7- 1

7-11
v 7? 2:
7-2
6-30

■:.7-:i:.
r 7- 1

7-31

7-31
7-31

.7-1
7-15

Holdere
of Bee.

'■ 5-31
, 5-3L ,

. ;.5-3L !
6-15
6-2»-;
6-20

6-28
8-28 .

6-14

11-23"
11-25
6-20 ,

6-20
.:7-rl

6-20'

H 6-20
7- 5;
7- 5

6-17:

6-10

6-13
6-21

"

6-21 :

V 6-15
6-15

6-18
6-18
7-10

f 6-19 :
6-22
6-20 :

, 9-20
X 7-20
10-21:
6-28
6-18 :

6-15
.

6-15
6-15
6-12

8-12
6- 3
6-20
6-lt:
6-17
6-17

%7-: 9:
7- 9
7- 9

; 6-14
. ! 6-29:

$1 7- T 6-rt

32yac
$1.02 Mi
$1.02Mj

$1.12%
$1.19
38c .

62%0'
. - $1.50

$1.75
40c

"15c
35c

10%

7- 1
7- 1

7-1

7- i
7-15
7- 1

7- 1

7- 1
7* 1
7-25

7-15
7-15

7-15

6-20
6-20
6-20

6-20"
6-28
6-11

7-15
7- 2
7- 2

7-2

$1.04 7- 1 6-15

7-12

$1.12% 7- 1

$1.12%
50o
5C
45c

'

9C
75c

62%cr
•' 750

7r 1
7- 1

'7-13.;
7* 1
7-15
7-1

7-1
7- 1

7- 1

6-10

6-12
6-20-

7- 1
6-14'
6-28
6- T

6-17
6-17

43%0f 1 7- I (S-22
25c 7-15 44,6-; 6-

$1'.12% •; 7- x 6-20

$1.75 7- 1 6-20
. / 50c 7- 1 6-15

; . 50C 7- 1; 6-10*
25C' 7- 1 6-20

$1 7- X 6-17
$2 8" X 7-20

•1.25 9- 2 8-15
$1.13 ; 7- 1 6-14
15c ' 7- 1 6-15

/ 50C 8-10 * 8- 1

$1.75 7- 1 6-11
v 75c 7- 1 6-29
$1.37% - 7- 1

. 6-18

$1.73 8-13 ^ 8-1
$1.75 11-15, 11-1
$1.75 2-15-47 A2t7-47

$3
-; $3
25c

250
$1.50
$1.25

7- 1
1-2-47
8- I""
8-1

7- 1

7-1

- 50o 7- 1
$1.12% 7- 1

20c

20c
^ 25c'

$1.75

7- 1
7- 1

7- 1
7-15

$1.75 7-1

62%c
r 125c

75c

$1.50

$5.60
A j $3
t25c
25c

$1.25
■ 990

- $1.75
$1.50

•

75c
"

25c
75c

■V.: 10c
$1.50

:. $1.25
$1.25

7- 1
,7-20
7- 1

7-' 1

7* 1
7- 1

12-1
7- 1

7- 1

8-12
7- 1
7- 1

7- 1
7- 1

7- 1

7-15

.I 8-15
8-15
8-15

6-20
12-20
7-10
7*10
6-20

6-25 t

» 6- 5
6-8

6-20
6-25

: 6-15*-
7-1

6-17

6-15
• 7-10
t 6-13 :

.6-13

6-13

,6-13
IjTl
6+21

^-20
6-20

. - ' 6-15
6-15

6-15
6-20 -

7-20
j». 7-20

7-30

, Name of Company _;

Columbus 8c So. Ohio Elec. (Initial quar.)>-^
Commercial Alcohols Ltd., 8% pfd. (quar.)«
Common (quar.) *

Commercial Natl. Bank & Trust Co. (N. Y.)—
■'Quarterly * : -

Commonwealth Investment Co. (Del.)
Commonwealth & Southern Corp.-—1 -

$6 preferred (accum.)AAA..,;
Commonwealth Water Co., 5'/2% pfd. (quar.)
Commonwealth Water & Light, $6 pfd. (quar.)

$7 preferred (quar.)
Community Frosted Foods Oo.—

1st participating preferred (s-a) „;.j
Compania Hispano-Americana de Elec.— . .

v. American shares (interim) ■—
•; Concord (N. H.) Gas Co., 7% pfd. (accum.)
: Confederation Life Association (Toronto)—

- Quarterly
A ■ Quarterly —

Connecticut Fire Insur. (Hartford) (quar.)
Connecticut Gas & Coke Securities Co.—.
$3 preferred (quar.A

. COhnecticut General Life Insurance —Au
Connecticut Light & Power Co., common—
Connecticut & Passumpsic River - RR.—
6%; pfd. (s-a):—r.

, Consolidated Bakeries of Canada, Ltd.—
^Quarterftr.A—.A-- A:

•

Consolidated Chemical Industries, Inc.—
(i $1 partlc. pref. class A (quar )^ —A
Consolidated Dearborn Corp. (quar.) —-

Consolidated Dry Goods (quar.)—— i
Consolidated Edison, Co. of N. Y.—» ,

- $5 preferred (quar.) —

Consolidated Gas, Electric Light 8s Power Co.—
(Bait.) fcommon (quar.) A

4% preferred C (quar.)
4% % preferred (quar.)—

Consolidated Grocers Corp., 5% pfd. (quar.)
Consolidated Machine Tool1— -

.'$6 1st preferred (quar.)1-—>———-—^-A-
Consolidated Mining & Smelting Co. of
Cahada;T £td. (lnCreased)--AA—-fL-rA .

Consolidated Papey" Co. (quar.>_—_—
Consolidated Tress; Ltd., el.-A. (incrd. quar.)
Consolidated'Retail Stores, Inc.-—

, , •
: '^-Common1 (.Increased) A—A—Aa*A-—-
:S^^$2^75'.: preferrediv (qUayJA-AiAA+A^-A;:
Consolidated Steel Corp. common—

Per.,,
Share

60c

noc

V' 15C

40c

6c

. . $3
$1.37%

$1.50'
$1.75

When

Payable
■■ 7-10

, 7-15
7-15

S.V-' 1
If I

■ I* 4
7-1

:7- 1
1

Bolaert

0/Bee.

6-17

6-29
6-29

6-26

6-14.;:,

6-201
6-11.
6-11
6-11

10c 7-15 6-29

$10.77
$1

$$1.50
$$1.50

8-15

0-15
12-15

6-26
7-31

12-10

A=y4.$5 4/-. 7- 1 7- 1

75c 7-1 6-14

7- 1 6-20

A 75c 4 7- 1 6- 5 :

/4;4:to 8- 1 7- X' V

$20o 7-1 6-5

37%c 8- I ■ '■ 7rl5
12%C 8- 1 r 7-15

250 >7-1 6-24

// 8- T 6-28

90c

, $1
$1.12%.

$1.25

:^X
7-1

7-1

7-1

6-15
6-15
6-15,
6-30'

$1.50- 7- t 6-20V

$$1.25
$75c
25c

$25c

i 400'
68'JAc
250

$1.75 pyef. (quari)'.. a.A.A,.:-: 43%c
Consumers Company, $3 pfd. (accum.) " $1.25
Consumers Gas Co. (Toronto) (quar.)-^.—r
Consumers Power Co., $4.50 pfd. (quar.)— $1.12ya
Continental Baking Co., $5.50 pfd. (quar.)— $1:37%
Continental Bank 8s Trust (N. Y.) (quar.)— A 20c
Continental Can Co., $3.75"pfd*.;(quar.)aa 933/4c;
Continental .foundry. 8b Machine Co., com.. 12 Vat
;7% prior .preferred (quar.)'—^AA $1.75
Continental Gin Co. (quar,)_—~AA__ 50c
Continental: Insurance Co. (s-a) AA $1
Continental Telephone Co.a
6% % preferred (quar.)— — $1.62Va
7% preferred (quar.>—- $1.75

Cooper (Peter) Corp., 6>/2% pfd. (quar.)— $1.62Va
Copper Range Co. (irreg.A, —! 50c
Cornell-Dubilier Elec., $2.25 pfd. ser. A (quar.) $1.31 Va

87%c

$1.50*
$1.50
UOc
40c

$1.50
25c

$1.50
$6

1

40c

$50C
$$5
30c

30C

3Mi% preferred (quar.) —-

Corroon Si Reynolds Corp.—
-V$6Jconv; preferred-A (accum.)A_„.A__
Cottreii (<?. B.) 8c Sons, 6% pfd. (quar.)— :
Crain (R/ Li), Ltd. (quar^A-+^|4AAA$
Cream of Wheat Corp
Crompton 8s Knowle$ Loom Works—
6% preferred (quaf.)—AA-.A-.AA-.—-

Crowley Milner 8s Co., common (resumed)—
6% prior pref.' ■(s*a)-,-A—AU-AA-AAA
6% nori-cum. preferred (resumed

Crown Cork International Corp.—
■■ ■. $1;- class A (accum:)—iaaaA-Ai.A-A
CroWn Cork .8s Seal Co., Ltd. (quar.)-AAA
Crown Life Insurance (Toronto) (quar.)____
Crown Zellerbach Corp., common (increased)
Crum 8b Forster common -(quar.)-A; A-

, 8% preferred (quar.) ;j. —

Cuban-American Sugar Co., common (quar.)
1 7% preferred (quar.) — i-A-A—»—.»
Cuban Atlantic Sugar, common (quar.)_„__

: ■ Extra -AAAAAA-AA:AiaAAaa
5% preferred (Initial quar.)

Cudahy Packing Co. common (quar.)—A-
* 4%% preferred (quar.) A.————+A; $1.12Vat
Culver Corporation— ' '

Common <s-a) a--A+-Aaa-Aa—-—
Cuneo Press,;Inc.<(stock dividend)-—
Cunningham Drug Stores, Inc.—
6% class A prior preferred

Curtis Publishing Co., prior pfd. (quar.)—
Cypress Abbey Co:aaA-A——A—AA-;
Davenport Hosiery Mills (increased)
Davies Petroleum, Ltd
Davega Stores Corp. (increased)
Dayton & Michigan RR., 8% pfd. (quar.)__
De Long Hobk 8b EyeA--A-A:--..—■
De Pinna (A.) Co., class A (A —-

6% convertible preferred (quar.) -

De Vilbiss Co., 7% preferred
.Dean (W. E.) Company (quar.)—AAAa-
Debenture -Securities Corp of Canada—
5% pref. (S-a) A-. $$2.50

Decker (Alfred) 8b Cohn (quar.)-——Aa.

Delay StoreSy, Inc^commonAAAAi.AAAA
■: -Stock dividend; a—a—..a&Aa
Delaware :RR. (s4)A.aa»aaA
Dennison Mfg. Co.—; - , 1
6% convertible, prior preferred
$8 deb. stock (quay.)- aA-AaAa

Dentist's Supply Co. of N. Y., 7% pfd. (quar.)
Denver Dly Goods Co., 4'/a% pfd. (quar.)_«
Denver Union Stock Yards (Colo.AA-Aa-,
Detroit Edison Co.A AA-AAaAA—;i.
Detrbit Hillsdale & South Western RR. (s-a)
•i 5% preferred (quar.)_ AA.:.A
Detroit Michigan Stove, new com. (initial) _
Devoe 8b Raynolds Co., Class A (increased)

1
• Class B (increased) AAA-
Dewey & Almy Chemical. $4.25 pfd. (quar.)
01 Giorgio Fruit Corp.— ~ y-

'• v$3 partfeipating preferred (s-a )_a-'A——•
Diamond Match Co., 6% partic. pfd. (s-a)
Distillers Corp.-Seagrams, Ltd.— ; A A,.

• 5% preferred (quar.) __A— $$1.25
District Theatres Corp. (initial) d
Dixie Cup Co., $2.50 class A (quar.)
Dome Mines, Ltd. (quar.)A.
Dominion & Anglo Investment Corp., Ltd.
Common (annual) -A
Extra j .1 — $$2.50

5% preferred (quar.) - $$1.25
Dominion Coal Co., Ltd.— aA-A ' •

6% preferred (accum.) $$2.25
Dominion Dairies, Ltd.—
5% non-cum. preferred (quar.)

Dominion Foundries & Steel, Ltd —

Dominion Glass, Ltd., new com. (initial)
7% preferred ($20 par) (Initial quar.)—

Dominion Malting Co., common (quar.)
Dominion Steel 8s Coal Corp., CI. B (resumed)

7-15

7-15
9- 1

7-2

7- 1
7- 1

i'7-l~

7- X
7- T
7- 2

A 7- 1
7- 1

7- I
'

7- 1

7,1;
7- 1

7- 1
7-15

v 7- 1
7- 1

A 7- 1
A 7-15

7-15

7- 1

7-1
; 7- 1

7- 2

7- 1

7- 1
7-10
7- 1

7- 1

7- 1

8-15
7- 2

: 7- 1

7-15

6-18
6-18
8-21

6-132

6-1T
6-13
6-14

6-14
6-13^
6-15
6-14.
6-14^
6-14
6-15*

6-20
6-20

6-15
6-28;

6-13
6-15

6-15

6-21 '
6-25

6-22;

6-20
6-20
6-15

6-22

6-21,

U
6-20?

6-lT»
7-15
6-28

6-13'
7- 2

$2 9-30* 9-18

25c ;' 7-^ X - 6-18
•1.75 7- 1 8-18

37%c 7- 1 6-19
: 4 i50c 7- 1 4 6-19

$1.25 % 7- 1 6-18
4< : :30C 7-15 7- 2

$1.12% 4 7-15 7- 2

10c 12-24 12-14
100% 7- 1 6-18

$3 7-1
75c 7-1 6~~7.
3c 7-15 6-29

■ A$1 7- 1 y 6-25

- $10 7-20 7- 2
50c 4 7- 1 6-15
$1 4 7- 2 6-15

35c A'T-s 1 6-20
5c 7- 1 6-24

:/- >' 15c - .?* ;:7-< 1 . / 6-24
17%c 7-15 If ! ■

IOC 7- 1 A 6-25

$$2.50 - 7- 2 6-25
256 :4. 7-10
,25c 10-10

■ 15c A 7- 1 6-14
10c 7- 1.4 6-14

$1 7- 1 8-15

•1.50
iV:

7- 1 P; 1; I'
$2 !*i 8- 1 : 7-22

$1.75 4 7- 1 7- 1
$1.12% ■a 7-1 6-15
A''• 50c ;4 9-1 4 8-15
4'4. 30c ;4 7-15 6-28

■ $2 7- 5 yc 6-20
50c 8-15 8- 6

/. v ;; 20C 4. 7-15 a 7- 5
•; 30c . 4; 7- I 6-22

.. 15c ■■■■ 7- 1 .y 6-22

$1.06% 4; 7-20 7- T

; $1.50 7- 1 6-15

, 75c 9- 3 8-19

$$1.25 8- 1 7-16
20c 7- 1 6-14

62%c 7-1 6-10

,$30c ■'I ' 7-30 6-29

$$3 "4 7-15 6-30
$$2.50 7-15 6-30

••'$$1.25 9- 2 8-15

$$2.25 7-31 6-29

$44c 7-15 6-29
$35c 7- 2 6-10

$25c 7-15 6-27

$35C : 7-15 6-27
$20c 8- 1 6-30

$25c 6-30 5-31

• Name of Company

Dominion Oilcloth & Linoleum' Co., Ltd.—
Quarterly AA—, - A-:.
Extra :aa —

Dominion Tar 8b Chemical Co., Ltd.—
New $1 preferred (initial quar.)

Dominion Textile, common (quar.)
7% preferred (quar.)__A___«_

Dominion Woolens 85 Worsted—
Increased quarterly _—aaaaaaAa:

Dow Chemical Co., common
$4 preferred A (quar.) A

Dow Drug Co., 7% preferred (quar.)____
Doyle; Manufacturing Corp.—
60c preferred (quar.) A..: -

Draper Corporation (quar.)___ ^
Dravo Con>oration, 4% preferred (quar.).A
dU Pont (E. I.) de Nemours 8b Co.—
$4.50 preferred (quar.) a-

Duke Power Co., common__..„ A
7% preferred (quar.) ;aa

Duii 8b Bradstreet, 4%% pfd. (quarO—AA-
Dunlop Rubber Ltd.— *

American deposit receipts (final)"
•

. Extra :

Duplan Corp. (Initial)
Duquesne Light Co., 5% 1st pfd. (quay.)___
Early & Daniel Co., 7% preferred
Eason Oil Co., $1.50 conv. pfd. (quar.)__A
East, Sugar Loaf Coal______—
Eastern Gas 8b Fuel Associates—
4%% prior preferred (quar.)___A_A_Ai-'
6% preferred (accum.) ____; __a

Eastern Magnesia Talc Co., Inc.— . A':C;

Quarterly 1
Eastern Massachusetts Street Ry Co.—
;8% preferred B (accum.) ;aAA::
Eastern Stainless Steel (irreat.)

Eastern Steamship Lines, inc., com. tquar.)!
^$2 convertible preferred (quar.A.a-.--.—
Eastman Kodak, common (quar.)
'

>6% preferred ■•(quay.)A-----*---A--AAA
Easy Washing Machine Co., Ltd. (s-a)
Eaton Papes Corp,— ,

,$3.50 preferred ,(s-a)
y,$i.50 prior preferred (s-a)'
Ecuadorian Corporation, Ltd,, ordinary
Edison Bros. Stores, 4V4% partlc. pfd. (quar.)
Elder Manufacturing Co., common (quar.)__
■£6% partic. Class ;^AAxAA^a^A;AAv •
El Paso filectrlc (Texas)—
. $4.50 preferred (quar.)____—A.AA-—A:
Electric Auto-Lite
Electric Boat Co. (stock dividend). One share
of $2 pfd. for each four shares com. held

Electric Controlled 8b Manufacturing Co.
Electric Power 8s Light, $7 pfd. (accum.)
4 $6 preferred (accum.)___
Electrical Pflbducts Coyp. (quar. )AAa4'
5% preferred (quar.)

Elgin National .-Watch0'Co.V^ eomman^AAAA
A 7% 1st preferred (s*a)
Elizabethtown Consolidated Gas (quar.)__
Elmira 8b Wllllamsport Ry... 7% pfd. (s-a)
Ely & Walker Dry Goods Co.—

7% 1st preferred (s-a) -
-

. 6% 2nd preferred (s-a).
Embassy Realty Associates, common
.1 Preferred (quar.) .AC

A,A.. Participating 2
Emerson Drug Co., 8% preferred (quar.)
EmersOn Electric Mfg. Co.,v,7%^pfdi jquar.)
Emerson Radio & Phonograph (quar.)
Empire Trust Co. (N. Y.) (quar.)
Emporium Capwell Co.__ ;^__A■':
Endicott Johnson Corp., common (quar.)a
1,4% preferred (-quar.)AA—.-aAaAaA':
Engineers Public Service, $5 pfd. (quar.)___
$5.50 preferred (quar.)
:$6 preferred (quar.)
Erie RR. Co.; $5 preferred A (quar.)____^__
"A$5 preferred A (quar.)—
Eversharp, inc., new common (quar.)AAA-*

'

-Extra- 'A—._A-aa—— aaAA.
45% preferred (quar.)
Ex-Cell-O Corp. (quar.)
Excelsior Life Insurance (Toronto)., .(incr.)
Family Finance Corp., com. (Increased)—

i A; $1.50 conv. preferred class A (quar.)____
$1.50 conv. preferred class B (quar.)

Farmers & Traders Life Ins; (Syracuse, N. Y.)~
Quarterly A-~ ____

■■ Quarterly ; -AAA+AiAAAAAAA';
Fashion-Oraft, Ltd., 5% preferred (quar.)—
Federal Insurance Co. of N.'J. (quar.)A—
.-Quarterly-AaA aaaa'.
Federal Mfg. & Engineering (initial)
Federal Services Finance Corp. (Wash. D. C.)—
Common (quar.)'7A_—__'.Aaa-aAaA*
6% pfd. (quar.) _A_———

Federation Bank 8b Trust Co. (N. Y.) (quar.)
Fehr (Frank) Brewing, 6% preferred (s-a)—>?
Fenton United Cleaning 8b Dyeing— AAA:
7% preferred (quar. )__a-^.^--_—

Fernie Brewing Co., Ltd. (annual)—
:• ' Extra - 4aaaAI:AAAAAAAA.;AAAS
Fidelity Phoenix Fire Insurance (s-a)___A:
Field (Marshall) see "Marshall Field"
Fifth Avenue Bank (N. Y.) (quar.)________

. ; Special 1 i
Finance Co. of Pennsylvania (quar.)
Firestone Tire 8b Rubber Co. (increased)—_
First Mutual Trust Fund
First National Bank (New York) (quar.)—
First National Stores (quar.) -

Fisher Brothers Co., $5 preferred (quar.)"—
Fitzsimmons Stores; Ltd.— % ' 4
: 7% preferred (quar.)
7% preferred (quar.)

Flambeau Paper, 6% preferred (quar.)__
Florida Public Utilities, 4%- pfd. (quar.)
Florsheim Shoe, class A (initial) ;, *.
Class B (initial) a—_____—a___

Forbes 8b Wallace. Inc., $3 class A (quar. )_'
Foreign Light & Power, 6% 1st pfd. (quar.)
Foremost Dairies, common (increased)^
46% preferred (quar.). _a----A-AA
Fort Wayne Corrugated Paper Co.—
Common

. (quar.) .", A
"4%% convertible preferred '
41st Street Building Corp A
Foster 8b Kletser Co., class A nfd. (quar.)—
Foster Wheeler Corp., common (quar.)
6% preferred (quar.) A
6% preferred (quar.) _A" —4

Foundation Co. of Canada (quar.) —

Fox River Paper, 5% preferred (quar.)—A4
Franklin Coal, 7Qc preferred (accum.)——_
Fraser Companies. Ltd. (quar.) _

Frieman (A. J.), 6% convertible preferred-
Froedtert Grain & Malting—
New common (initial)—. ——

. $2.20 preferred (quar.)—
Fruit of the Loom, $3 non-cum. preferred—
Fuhrmann & Schmidt Brewing—
Fuller (Geo. A.) Co.* 4% preferred (quar.)_ ;
Fuller Manufacturing Co—
Fulton Trust Co. (N. Y.) (quar.)_
Fyr-Fyter Company, Class A (quar.)—_—

Per

Share

$ 30C
$10c

$25c
$$1.25
$$1.75

$20c
,75o

$1
$1.75

15C
75o

, ; 50c

$1.12%
- ' 75c

$1.75
$1.12 Va

10%
2%
30c

$1.25
$1.75

■V 37»/2C
50C

$1.12%
•

750

$1.50
' $1.50

A $1.50'
4 25c

, t 250
•

. 500,
*1.50

4 $1.50'
4: $25c

-

ii.75
■ 75c

4,410c
$106 V4
4 25c

$1.25

$1.12%
75c

75c v
$1,754
$1,50
25c

62Vac

V 150.
v ; 70a
$1.25

4. $1.60

kS, 70c
AA 60c

90c
4 30c
.:30c

,;..50c
$1.75
15c

vy 750
50c

75c
tS ;$1
A $1.25

$1.37%
: $1.50

4 $1.25
$1.25
30c
20c

4 V 25C
65c

$$1.68
. v 35c
37%c
37%o

$2.50
*2.50

$$1.25
35c
35c

7%0

50c

$1.50
25c
3C

$1.75
$60c
$40c

$1

4;r $6;
- $3

. $2.
75c
80

$20
62%c

;l $1.25

When

Payable

7-31

7-31

7- 2

7- 2

7-15

8- 1
7-15
7-15

7- 1

7- 1
•

7- 1

7- 1

7-25
7- 1

7- 1

7- 1

7-10'
7-10
8- T

7-15
7- 1
7- 1
7- 2

7- 1
7- 1.

9-30

12-21

7- 1
■•7- 1
7- 1
7- 1

7- 2 ;
'

■•,7- %
7- 1
6-30
7- 1

7- 1

; 7" 1

7- X
7- X

7- 9
7- I

-4 7- 1
7-1
7- 1
7- 1

4: 9.-23
A 7-15 -

7- 1
7- 1

7-15
7-15

7- 1

7- 1
4 7- X.

■4 7- 1
7- 1

4 7-15
■& 7- 5

7- 1
7- 1

7- 1
v. 7- 1

7- 1
7- 1

9- 1
12- 1
7-15

7-15
7- 1

7- 1
7- 2

4 7- 1

7-. 1
7- 1

•' 4 ?- X "

10- 1
'

1-1
1

4 10-1'
8-30

7-15
7-15

7- 2
7- 1

7-15
'

7- 2
7- 2

"7"15

7- 1
7- 1

/; 7-1
7-20
7-15

7-1
4- 7- 1

447-'t'

Holders

of it»»,

7- 2

7- a

6- X
6- 6

6-17

7-15

7- 1

7- 1
6-20

6-2(3
6- I
6-21T

7-10
6-14'
6-14

6-13

5-24f
5-24

7-15

6-14

6-21
6-24

6-15

6-13

9-20
12- 9

7-10
7-lOf

< 6-14
6-14

4 6- 3

■4 6- 3
6-15
-i44.1
5-29
5-23

: 6-10'

6-20:
6-20
6-20*

6-14'
4. 6-17

7- i
6- §

• 6-11
6-11
6-20
6-17

9-7
6-28

; 6-21!
6-20

6-28*
6-28*
6-20

6-20
6-20

6-15
•,v 6-13
■A" 7- 5

6-21*
6-21

4 6-17
6-17
6-14

6-14
6-14

8-1S
11-15'

4 6-13

/ 6-15
6-20

6-10
6-29

6- a
6- 8

> 6- 8

6-13
9-18
6-20

• 6-21
9-20

8-15

6-3o!
6-30'

: - 6-14
6-15

7-XO'
6-15

4 6-13
6-28

r

6-28
6-28

6-15

7- 3,
6-28

6-14
6-14

6-20

17%0 9- 1 8-20
• 17%0 12- 1 11-20.

$1.50 7- 1 6-21-

$1.18% ,'"/-' 7- 1 6-20

40c 7- 1 6-24

-20O 7-1 6-24

75c 7- 1 6-24'

$*1.50 7- 1 6-20

/■44 20q/ .4 • i-1.' 6-15
750 ■: 7- 1 6-15

25c / 7-i " 6-15
28 %C 7-1 6-15,

4'A $1 7-1 6-10

37%c 7-1 6-15

25c 7-1 6-15
37%c 7-1 6-15
37%o 410- 1 9-16
$35c a 7-19 6-29

'

$1.25 : 7- 1 6-20
35c 7- 1„^./„ 6-20

M $50c 7-25 6-29

$12 7- 1 4

4 12%C 7-31 7-15
'

•

55c 7-31 7-15

$1.50 7-1 6-5

25C 7-15 6-29
A.:, $1 7- 1 6-18

10c 7-10 : ■ 6-25
a $1.50 7- 1 6-24

50c 7-15 6-29
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Name ot Company Share ■

Gabriel (The) Co. 5% conv. pfd. (quar.)— ^ 12Vac ;

Camble-Skogmo, Inc., common (quar.).— {>>>.• 60c
<6% preferred (quar.)___ $1.25
Oannett Co., Inc., Class B conv. pfd. (quar.) $1.50
Gardner Electric Light, common (irreg.) __ ,$4 ,

,5% preferred (s-a)_.j _ >>. $2.50
Gatineau Power, common (quar.)—. *23c
5% preferred (quar.) $$1.25
,5V4% preferred (quar.) $$1.38

Gemmer Mfg. Co., $3 partic. pfd. A (quar.). ^ 75c
General American Investors— < ' / }/.'>''•'• ••"Mi
.$4.50 preferred (quar.)..— ..... $1.12(4

General American Transportation Co. (quar.) M 62 Vic
General Aniline & Film, class A t $l;!>
Class B — J _i :>>>. 10c S,

General Baking Co., 8% preferred (quar.).. $2 :•
General Box Co. (quar.)— l(4c
General Brewing Corp. (quar.).— V 25c ■

General Capital Corp. (irreg.)-. 32c
General Controls Co., com. (increased quar.) - 1 25c
•■6% preferred (quar.)— 37(4c

General Electric Co, (quar.). i :—> 40c
General Fireproofing, 7% pfd. (quar.). $1.75
General Industries, 5% preferred (quar.).. • $1.25 :

General Instrument Corp. (quar.)_—.— .• X5C:r;
General Investors Trust (Boston)— V v J1 ' 1 .i

; Ctfs. of beneficial interest ... 6c >

General Machinery Corp., new com. (initial) 12 (4c "
General Mills, 5% preferred (quar.).. $1.25
General Motors, $5 preferred (quar.) $1.25
General Paint Corp., $1 preferred (quar.)— 25c
i $1 convertible 2nd preferred (quar.) 77 25c §
General Products Mfg., Ltd., 5% pfd. (s-a)"/' $$2.50
General Public Service— •' •' 7
*( $4 convertible preferred (initial quar.).**. $1|
>$5.50 preferred (quar.) __ $1.37(4
$6 - preferred (quar.)_—_.! - $1.50

General Railway Signal, common ... \V 25c
6% preferred (quar.) ,'i $1.50 >

General Shoe Corp., 40c preferred (s-a)—20c >
General Steel Wares, Ltd., common (quar.). g> $20c

; i 5% preferred (quar.) ; $$1.25
Gen. Time Instrument, common (quar.) •25c
*f4(4% preferred (quar.)..; — _ $1.06(4
Georgia Power Co., $5 preferred (quar.)— ' $1.35
"

$6 preferred (quar.) —. ; *$1.50
Gibson Art' Co. ■ (quar.) •' '• 75c ■:
Gilbert (A. C.) Co., $3,50 preferred- (quar.) 87V4c
Gillette Safety Razor, common (quar.) 50c
■* $5 preferred (quar.) $1.25
Glens Falls Insurance (N. Y.) (quar.).; - f: 40c
Glidden Company, common (interim) 40c
'A'4%% -preferred (quar.)_ . 56 V*c
Globe Aircraft, 5(4% conv. pfd. (initial). * 13%c
Globe-Wernicke Co., 7% preferred (quar.). • $1.75
Gbdchaux Sugars,-Inc., class A (quar.).. :r,>- -Si;1

< $4.50 preferred (quar.) $1.12(4
Goderich Elevator & Transit (irreg.) ±7:7 $50c
Gold & Stock Telegraph (quar.) $1.50
Goldblatt Brothers, $2.50 pfd. (quar.). • 62(sc
Golden State Co.. common (quar.).—40c <
Goodyear Tire & Rubber (Canada), common >>> $$1
'

; 5% preferred (quar.) 4462(4c A
Gordon & Belyea,. class A. (quar.) —_ 162(4c V
Class R. (quar.) — "" 462(4c •

r * 6% 1st preferred (quar.) . i $$1.60
Gorton-Pew Fisheries. Co.; Ltd, <quar.>_-_ * 75c
Gotham ^Hosiery Ccu '.25c'-
Graham-Paige Motors Corp.— .r, , •«

r-5% class-A preferred (guar.)—.—- 62 (4c-
Graniteville-Co. (quar.) ....... ; , 30c
J wv1 Extra ; 30C
Grant (W. T.) Company, (increased).. .wl 25c
>(3%% preferred (quar.) 93%c
Grand & Toy, Ltd. (quar.) _________ s;y> $15c.
Grandview Mines „ >/; lc
Gray Drug Stores, Inc., common (quar.).. 32(4c
$2.20 convertible preferred (quar.) 1\'>- 55c

Great American Insurance (quar.)..." s, 30c
Great Lakes Paper Co., Ltd,— . ;Q'.

..';••• $2 class A preference (accum.) w. $25c
- $2 class B preference (accum.) .... fSv $25c
,Great West Life Assur. (Winnipeg) (quar.) - $$3.75 S
Great Western Sugar Co., common ,. 30c
7 7% preferred (quar.) ; ^ $1.75
Green (Daniel) Co _ 777 50c
Green (H. L.l Co. (quar.) S/ii 75c
Greenfield Gas Light Co. (irreg.) 30c
Greenwich Gas Co., common . 25c
j-. $1.25 partic. preferred (quar.) ^31 (4c

■ fti I ,.v* Participating ... 5c
Greenwich Water System, 6% pfd. (quar.) - $1.50
Greening (B.) Wire Co., Ltd. (quar.) ; $5c
Greyhound Corp. (Del.), common 35c

< 4(4 % preferred (quar.) ...... ...i. $1.06(4
.Greif Bros. Cooperage Co.— , -r

Common Class B (irreg. 40c
; $3.20 Class A (quar.) 80c
Griesedieck Western Brewery com. 50c
r 5(4 % conv. pfd. (guar.)— T-^—- - , 3434c
Gries-Pfleger Tanning Co. (initial) 15c
Griggs, Cooper & Co.— , / • , . -,

( ' V;,
5% 1st preferred (quar.) $1.25 ,

6% 1st preferred (quar.) if! $1.25
Group Corporation, 6% preferred (accum.). $1.50
Gruen Watch Co. (increased quar.) _i 30c
Guantanamo Sugar Co., $5 pfd. (quar.)____. $1.25
Guarantee Co. of North America (quar,) $$1.50
; Extra I $$2.50

Guaranty Trust Co. of New York (quar.).. v: ; • $3
Gulf Oil Corp. ,'y- :25c,
rj Special .... , .-25c

• Gulf Po'frer Co., $6 preferred (quar.) $1.50
Hahn Brass, $1 partic. pfd. (initial s-a) 50c

• Haloid Company (quar.).- •! 20c
Halifax Insurance Co. (s-a)^...^ $40c
:Hammermill Paper Co.— .

i .4(4% preferred (quar.).._ $1.12(4
.4,4(4% preferred (quar.)— $1.06(4 >

Hammond ^Instrument, 6%' pfd. (quar.).._.' 7i''*• 75c
• Hanover Fire Insurance of N. Y. (quar.) 30c
Harbison-Walker Refractories Co.— r, •- '

v-i-6% preferred (quar.) $1.50
•■Harding Carpets, Ltd. (s-a) :t $l5c
Harnischfeger Corp., common (quar.) i 15c

5% preferred (quar.) ______ $1.25
Ci- 5% 2nd preferred (quar.) $1.25
• Harrisburg Gas, 4(4% preferred (initial)__ 84yBc
Hartford Fire Insurance (quar.)__ 50c
Hartman Tobacco, $3 non-cum. pref. (quar.) - 75c
Hat Corp. of America—
4(4% preferred (quar.) $1.12(4

Haverhill Gas Light (quar.)__ 40c
Haverty Furniture, $1.50 preferred (quar.) 37 (4c
Hazel-Atlas Glass Co. (increased quar.) $1.50
/ Extra 50c

■ Helme (George W.) Co., common $1
A 7% preferred (qtfar.) $1.75
Henkel-Clauss Co., $6 preferred (quar.) $1.50
Hercules Motors Corp. (quar.) 25c
Hibbard Spencer Bartlett & Co., (special) ___ 50c
Monthly 15c

Hickock Oil Corp., 5% preferred * 31 (4c
Higbee Co., new common (initial) i 12V2c
5% preferred (quar.) — $1.25

Hinde & Dauch Paper Co. of Canada (quar.) i V $25c
Hines (Edward) Lumber Co. 20c

; * Stock dividend (One share of Southern .

•f>~ • Mineral Corp. for each share held)

When

Payable
■ 8- 1 iv-

7- 1

7.:1-1''
*-:.7-'lS •';•••
7- 1 '

ni~X77

■•a 7-

7 7- 1 .'V
•■'.11- 1-7:,
7-23

7-23 : *

7- 1
*

7- 1

7- 1 :7
7-15
7-1 ■'
7-1
7-25

7- 1 .

7- 1

7-20
7- 1 V

7-1
8-1
7- 1 v-l
7- I

*

. 7- 2 •*••/

8-. 1
8- 1 .

7- 1
7- 1 '
7- Tv;y
8-15
8- 1
7- 1

7-1
:A 7- .1 . 'V
;';.7-'l.
7-1

,

;7- rr
7-25

8- 1
7- 1

'

7-1 \
- 7- 1

7-1 ?
7-1 7

71-:l'
-r 7- 1
7- 2

6 1- 1! :
7-1

: 7-15
■v 7- 2 'V

K 7- 2
vA 7- 2

2::-r
7- 2 Vv"

,• 8- 1 -■

7-10 i4<
8- 1

8- 1 A;-
r-:r,7- 1
7i1- 1

mi- 2

, 7-15
7-1
7-1 f

,7-15

y'kl7i2:;7
1- 2

7- 2

V'7-'2

7--2V
4 7- 1 7:
vi.8- 1 -i
&£%
hi- 1

V-.7-; IV •

4 7- 1 ^

7- 1
1- 2

7- 1:7
7- 1

7 7- 1'7
7 7- 1

7- 1

9- 2

8-1

10-1
7- 1 ,,

S-: 7- 17
7 1- 1

7-15
7-15

&;i, 1- 1

1- 17...
7-1

'V 7- 1
1- 1

7- 1

7- 2 ,

7--i-1
mi-1 y

8-15
7- 1 V

' 7-20
"

7- 2
-"V 1- 1

7- 1 J
7- 1
7-15

7- 1

7- 1

8- 1

7- 1

7- 1
7- 1 '
7- 1
7- 1

7- 1
7- 1

7- 1

7-26
7-26

7- 1

7-15
" 8- 1
7- 2

*

7-15

Holiere
of Rec.

.7-15 •

6-20 v
6-20 :

6-15
6-29 1
6-18
fl- 1-

6-1 ;
6- I '''
6-21

"

6-20

V 5-24 "y:'
6-25'
f 6-25
6-22 •

6- 8

,6-20'
6-28 •

*6-15
6-15
6-21

. 6-20 '
6-20

6-15

6-28'
6-15
6-10*

, 7- 8
6-14

6-14
6-14

6-28
6-28

6-28

6-20
6-20
6-29

17-17
7- 3

6-18

6-18:
6-15
6-15

6-20

6-19
7-8
7- 1
6-13
6-12*

6-12*
6-15

6-20

6-18 1.
6-18

6-15

5-15 y
6-10

6-24

6-10
6-10

6-20:

i 6-20-
6-20-

6-21
7-15

6-29
7-25
7-28
6-14

6-14

6-20
6-15

6-20
6-20

6-20

6- 1
6- 1

6-20
6-10

6-10
6-15

.7-15 V
6-15

6-20

6-20

6-20

6-11
6-1

6-10
6-10

6-25*

6-25*

6-13
8-14

7-15

6-25
9-25

6-22

6-10
6-17
6-28

6-28

6-12

6- 7 X
6-7

6-20

6-12

6-15

6-19

6- 8 V
6- 8

8-1
6-17

7- 6
6-15

6-20

6-20

6-20
6-28

6-14

6-20

7-16
*

6-26

6-20
6-14*

6-14*

6- 8

6- 8

6-20

6-20
7-16

7-16

7-~l
7-15

4

5-31
6-24

.4 - .

Per When

Share Payable

;77 50c ".•'7- 1

••>!"$t:
lc 7-25

l>:'';>'::40C; 8-29

40c 7-26

$1.06 y4 9-27

30c 7- 1

^ , 60C •>' 7- 1

77 25cQ 9" l-v
; 25c
$$3.50

50c
40C

$1.75

( j 50c
;,$1.75
; $1.50

56y4C
40c

933/4C
7(4c

$20c

$20c

$$1

$1.25
$1.25

$2

$1.18%
; 15c

5%

$$3.75
20c

100%
40C

$1.03 Ye
30C

57c

$1.25 7-1

7-15 '6-24

■

-y Name of Company
Holland Furnace (quar.) —

Hollirigsworth & Whitney—
$4 preferred (initial) —

Holly Development Co. (quar.)
Hooker Electrochemical Co., com. (quar.)__:,

$4.25 preferred >(quar.)__
Holmes (D. H.) Company, Ltd. (quar.)

Holt (Henry) & Co.— *$■!)
. $1 class A (quar.)

$1 class A (quar.)_. -

Holt, Renfrew. & Co., Ltd., 7% pfd. (accum.)
Home Dairy Co., common-: —

80c preferred (s-a) —

Home Telephone & Telegraph, 7% pfd. (s-a)
Hoover Ball & Bearing (irreg.)
Horn & Hardart Baking Co. (N. J.) (quar.)
Hotel Gibson Corp., 6% preferred (quar.)_.
Houdaille-Hershey Corp.— ;•

$2.25 convertible preferred (quar.)
Household Finance Corp., com. (increased).
V "3%% preferred (quar.)_.
Howell Electric Motors (quar.) —

Hummel-Ross Fibre Cord— :
«

6% preferred (quar.)...— ——:— $1.50
Hunts, Ltd., class A new (initial s-a)__—-

Class B new (initial s-a) V
Huron & Erie Mortgage (quar.).;
Huttig Sash & Door Co,—•

6% preferred (quar.)-.^-.^.--....-----,——
5% preferred (quar.) i

ideal Cement Co. Cquar.)^_L.li__L—
Illinois Central RR. Co. (leased lines)— 7

4% guaranteed (s-a)
Illinois Commercial Telephone—

$4.75 preferred - (quar.).
Illinois Lock Co. (irreg.) i
Imperial Chemical Industries, Ltd. (final) __
Imperial Life Assurance Co. of Canada
(Toronto) : (quar.) — -

Incorporated Investors -----

Independent Pneumatic Tool (stock dividend)
New common: (initial)—-

Indiana & Michigan Electric—
4Va % preferred (quar.) —

Indianapolis Power & Light, com. (quar.).
4% preferred (initial). —

Indianapolis Water Co.—
5% preferred A (quar.)

Industrial Brownhoist Corp.—
60c conv. 1st preferred (accum.) —

Industrial Rayon Corp.—
$4.50 preferred A (final).

Ingersoll-Rand Co., 6% preferred (s-a)
Insurance Co. of North America (s-a)
Institutional Securities, Ltd.—
- Insurance Group shares
Intercolonial Coal, Ltd. com. (s-a)

'

8% preferred (s-a) — .

Interlake Steamship Co.
International Button-Hole Sewing Machine

(Increased) 1__. —
"

International Bronze Powders, Ltd.— a
■

- J Common (increased quar.)... —

6% partic. preferred (quar.)
International Cellucotton Products (quar.)—

.7 Extra — '.
International Harvester, common (quar.).— .

International Metal Industries, Ltd., cl. A_
-414% preferred (quar.) ——

International Nickel Co. of Canada—
7% preferred (quar.). *.—

;V 7% preferred ($5 par) -(quar.—
International Milling, 4% preferred (quar.)
International Ocean Telegraph (quar.)
International Power' Co.> Ltd.-— ,u - • -yy-' * ;6 ■ 7

*

6% 1st preferred (initial) 1
International Salt Co.
International Shoe (quar.)..

; International Silver, 7% preferred (quar.)_
Interstate Department Stores (quar.)
Interstate Telephone, $6 pfd. (quar.)
Intertype Corporation
Investment Co. of America (quar.)
Investment Foundation, Ltd.— 1 * / * \

6% convertible pref. (quar.)—. dis¬

investment Management Fund "(irreg.).—".
Investors Mutual, Inc., (irreg.)—!rt—r—r7J-
lowa Electric Light & Power Co.— : * '. i;

7% preferred A (accum.)
614 % preferred B (accum.)—

. 6% preferred C (accum.l_A.
Iowa Power & Light, 3.3% preferred (quar.)
Iowa Public Service Co., common (quar.)—

: ,7 $6 1st preferred (quar.) ;
$6.50 1st preferred (quar.)
$7 1st preferred (quar.)

Iron Fireman Manufacturing Co.—
7::: Common (quar.

: ? Common (quar.)
Irving Air Chute Co... —

Irving Trust Co. (quar.)—
Island Creek Coal Co., common (quar.)r—_

$6 preferred (quar.)
Jamaica Public Service, common (quar.)—

7% preferred A (quar.)—.——T—;——
7% preferred B (quar.)
5% preferred C (quar)— ——

5% preferred D (quar.) —

Jamestown Telephone Corp.— •'
5% preferred A (s-a)__——
6% 1st preferred (quar.)—

Jeannette Glass, 7% preferred (quar.)
Jersey Central Power & Light Co.— ',7.7

514% preferred (quar.) —

6% preferred (quar.)— —

7% preferred (quar.).. ;

y Jessop Steel, 5% pfd. (initial quar.) a.—
• Jewel Tea Co., 4%% preferred (quar.)
Johns-Manville, 314% preferred (quar.)—

y Johnson & Johnson, 4% 2nd pfd. (quar.)..
Jones & Laughlin Steel, common (quar.)..—

5% preferred A (quar.)
Joplin Water Works, 6% pfd. (quar.)
Journal Publishing Co. (Ottawa) (quar.)-—
Kahn's (E.) Sons, common—_—_——.

; ' 5% preferred (quar.)
Kansas City Power & Light Co.—
$6 1st preferred B (quar.): "...

Kansas City Public Service, 5% pfd. (s-a)—
Kansas City Southern Ry.— - •

4% non-cum. preferred : :

Kansas City Title & Ins. Co. (increased)..
Kansas Electric Power Co., 5% pfd. (quar.)
Kansas Gas & Electric, 6% pfd. (quar.)—
7% preferred (quar.)___

Kansas-Nebraska Natural Gas Co., Inc.—
Common

$5 preferred (quar.)
Kansas Power & Light Co.—
414% preferred (quar.) $1.1214

Katz Drug Co., $4.50 preferred (quar.)— $1.1214
Kaufmann Department Stores — , 40c

, Kaynee Co., 7% preferred (quar.).—__ $1;75 ;
Kearney (James R.) Corp.,-common (quar.) 12;!4c
$1.50 preferred (s-a)____ ; 75c

Kelsey-Hayes Wheel, class A (quar.). 3714c
414% preferred (quar.)_; $1.1214

12- 1

f'j 7-15;
;.:7- 1

. 7-
7-

( 7-
Ja 7-
1-

7- 1
7-15
7-15
7-10!

9-3
. 7- 2
7- 2

7- I

9-30
12-30

25c ^ 6-30
;3V'7'.'v;SSS

7- 1

7- 1

7- 1
7- 9

7- 2

7-31
7- 1

7- 1

7- 1
7-15

7- 1

Holdert

of Reo.

5-27

6-14 '
6-30 *
8- 2
7- 3
9- 6 ;

!•' 6-14 V
6-14 *

8-21 ;

11-21
6-15 ]

"

6-20
"

6-20 •>

6-20

; 6-20 ji
6-19
6-20

6-20

6-29*

6-29#
6-25

8-19

,6-15
6-15
6-15

9-20
12-20 ,

8-11

6-15

% 6-18
4-26

6-28
,

6-27
6-18

; 6-26
6- 4
7-2

6-i7
p-tCw'#

6-12

30c .7- 1 6-15
y.V^.;;V£v

9c 7- 8
$3 7- 1 6-*3

,

$1.25 >> 7-15 6-28

3%c 7-31 >> 6-30;
$$1 7- 2'm 6-22

1- 2'mt 6-22 »
25c 7-1 6-20

J,' 30o > 7- 1 6-20

$25c 7-15 6-15

$37(4c > 7-15 4 6-15
37Vic 7-1 6-20 •

"

12 Vic 7- X 6-20'

65c : 7-15 6-17 -

:'7740&i7 7- 2 6-10 >
$1.12(4 7- 2 6-10

$1.75 - 8-1 v7- 3
8%C 8- 14 7- 3>

.•"•>;$$! >.'7-15W. 6-28

$1.50 7- lwn 6-15 >

$3 7- 2 6-10

;v.:y-5oc:V; 7- 1 6-14*

45c 7- 171 6-14;

$1.75 >: . 1- l'K; 6-13

> 35C 7-15 AV 6-24 >
$1.50 7- l /® 6-15

••>v:;25c". •■>' 9-16 9- 3

25c ! ^ 7- 1>V 6-151

v $75c >7-15 A 6-15 $
13c

'

7_17 V 6-28

^ 10c ^ \1'-22rr; 6-30;

87 ViC •••',7- 1 -> v6-15
;!('381%C>"77- 1 /, 6-15;

77:l5<y>-7 7- I ?!6-l5
82V40A . 7- 1 > '■ 6-15

::'r»i5c^> 6-20

$1.50 7-1 6-20 ;

$1.62(4 >> 7- 1 6-20

r, $1.75 7-1 6-20 v

! 30c 9- 3 8-10

30c v" 12- 2" 11- 9

> 25c !•• 7- 1 6-17;
77' 15c :> 7- 1 6-10

50c v 7- 1 6-21

$1.50 7- 1 :>> 6-21

; 17C 7- 2 5-31 >

x$1.75 : 7- 2 5-31

xl%% 7- 2 5-31 v

xl%% , ' 7- 2 5-31

xiy4% 7-2 5-31

$2.50 >7- 1 f> 6-15

$1.50 7- 1 6-15

3S $1.75 7- 1 6-15

$1.37(4 r? 7- 1 6-10

$1.50 \ 77- l.- '' 6-10
$1.75 7- 1 6-10

" 3iy4c 7- 1 - 6-20

$1.06 • 8-1 7-18

> 87:ViC •8-1 7-11

$1 >.•• 8- 1 ; 7-12

; 50c " 7- 5 6- 3

$1.25 " 7- 1 " ' 6- 3

$1.50 7-15 7- 1

$17c " 7-15 6-18'
25c 1-. 1 6-20

62yac
'

7- 1 6-20

$1.50 7-1 6-14

$1.75 7- 1 6-20

$1 7-15 6-29

$5 6-30 6-20

$1.?5 " 7- 1 6-15

$1.50 7- 1 6-14

$1.75 •7- 1 6-14

15c 7- 1 6-15
' '

$1.25 7- 1 6-15

6-20

6-15
7-10
5-31

6-15
6-15
6-17

6-18

■' Per % When Bolder*
*•' 'f •'} ■ Name of Company • -• Share Payable- - of Ree,

Keith (George E.) Co., $5 preferred (quar.).r V $1.25 - 7- 1 6-17
. . $2 preferred (quar.) ..i 50c a 7- 1 - 6-17 <
Kellogg Company J \ h- 25c 7- 5 . , 6-22
Kellogg Switchboard & Supply, com. (quar.) 15c, 6-31 , 6- 9
5%j preferred (quar.) ,y $1.25. 6-31 6- 9

Kentucky Utilities Co.,; 6% pfd. (quar.). a - $1.50 . • 7-15 6-20 »

.'Keyes Fibre^ 6% prior preferred (quar.).. . $1.50 7-_l '77.6-24 ;»

y Keystone Pipe & Supply Co., 5% pfd. (s-a) $2.50 '•.77- 1 J 6-25 -

KIdde (Walter) & Co. "(reduced). V . . lOc'^ 7- 1 6-14
Kimberly-Clark Corp., common (quar.)37yacv . 7- l-v : 6-12

. Extra — I2yac • * 7- 1:,. , 6-12 "
; : 4»/a% preferred (quar.) a.__ $1.1^% » . 7- 1w 6-12 »•
King-Seeley Corp., 5% conv, pfd. (quar.)..7*;- 25o , 7-1'. r 6-15 '
Kirsch Company, $1.50 preferred (quar.) . 37Vac 7- Iv V 6-24

• Klein (D. Emll) Co. (quar.)... 25CvV: 7- 1 V - 6-20 S
Quarterly 25c 10- 1 9-20
Quarterly , 25c 12-23 12- 2 <

Knapp-Monarch Co., common__-_.__.w_ , .:■> 40c-, 7- 1 ; , 6-24 "

$2.50 preferred (quar.) 62'/aa - 7-1 . 6-24

; $2.70 preferred (quar.) < 67VaC ' 7- 1 :6-24
Koppers Co., Inc., common. v 40c 7- 1 6-19 •

•4%% preferred (quar,) $1.18% 7- 1 >6-19
Kresge Department Stores (liquidating) %rds V ; 1
of a share of The Fair common and $4 -7'77',7>,.;,.v^v, •'
in cash upon surrender of certificates 7-16 *; ____

Kroger Company, 6% 1st preferred (quar.) ^ $1.50 V'■> 7- 1 ^ ^ 6-14 ^
2nd preferred (quar. i $1.75 8-1 v 7-15*

Kuppenheimer Si Company (s-a) 1. 50c 7- 1 ;V 6-22 »

La Salle Extension University •/ .7V4c ^ 7- 1 6-25
Labatt (John) Ltd. (quar.) —$25c 7-15 6-28
Laclede Gas Light Co, < > So ■>: 7- 2 a, 6-14

V Lake St, John Power & Paper Co,, Ltd. • $50c . 7-15, ., 6-21,
Lambert; Company ;:v 50.QV,?,.. -.-7- )L--V_'',6r!LT,
Lamson & Sessions Co.—
Common 25c a 11-1510- 6 '

Lang (John A.) Si Sons (quar.) .•■V-'$25c ^ 1-\2-M 6-10
;; Latrobe Electric Steel Co. (quar.) __________ , 30c * 7- 1 •; 6-20"
Lawyers Trust Co. (quar,) - v 25c \ 7-1 6-21;
Leath & Company, common (quar.) >- 25c v 7r 1 S 6-15

" • $2.50 preferred (quar.) 62lic ? 6-15
Lebannon Valley Gas, 6% preferred (quar.). v 75c 8-. 1 >..7-15

5- Lehigh Portland Cement (increased) , $7%CV ; 8^l > > 7-13 "
1 Leitch (Charles) & Co., 7% preferred (quar.) , $1.75 A- 7- 1 6-19
Lerner Stores Corp. com. (quar.),.._.^.~~~. 3iy«c - 7-15 ' 6-23 •
> 4%% preferred (quar.).iw^-.u-- a..— $1.12'/a ^ 8t I uiT-22
Levy Brothers Co.» Ltd. (Interim Hoc 7- 2 1
Lexington Telephone, 5.2% preferred (quar.) $1.30 7-15 * 6r29
Lexington Union Station, 4% pfd, (s-a)... (2 • 1- 1 ? 6-15
liberty Aircraft Products Corp.—"
$1.25 preferred (quar.)....• 3^y<c . 7-1 6-15 >

Liberty Loan Corp., Class A..-......._,_: 15c , ^7- 1 > .6-20
;Class B- 15c . .. 7- 1 .j6-20
50c, preferred (quar.)w._.__w.._^.^. 12%c 8-1 .7-22

Liggett «te Myers Tobacco, 7% pfd. (quar.). $1.75 7- 1 : 6-11 >
Lincoln National Life Insurance. (Fort - *- • - - 'i ti

';:>, ,'-Quarterly^''w...l_w_..._^...w^M._t.w^»^:;-.V". 30o- !• $-1 v. 7-26
> ;Quarterly ! 30o v> 11- 1 • 10-26 "
Lincoln Printing Co., common > 25c ; 8- 1 j!; 7-18

$3.50 preferred (quar.).::----..^.^^----^ 87%c 8-.1 7-1$
Lincoln Telephoneift;.T«lcg$89$iv(D^I-^^A:^:V;>-'-vvrn^^;V«^'^
Class A (quar.).. ' BOo , 7-10 . 6-30 *
/Class B'(quar.-256•>>>-7-10>>!>6r3P/

'

5% - preferred (guar.). .. $1.25 *. 7-10.v 6-30
■

Lindsay (C.-W.) & Co.,' Ltd.--^' - >- • , * »4 \ ^ » -•* ''X\r*W,'u
6Vi% preferred <accum.)_i....^««^^ ';>t$4 i -7-15 ,^6-12

Lion Oil Co. (increased quar.) 35c 7-15 . 6-28*
Lipe Rollway Corp. Class A (quar.)_.wA- A' 1214c 6-30 "6-15"
■A. $2.50 preferred (quar.). ....ly 62%q £ 9-1,6-20 /
Landls Machine Co., common ^'25c ; 8-15 > 3- 8
Lipton (Thomas J.) Inc., 6%- pfd. (quar.). 37V4c • 7- i: . ..6-15

$1 conv. pfd. (quar.) - 25c > 6-30 .. ,6-15
Little Miami RR. Co.— *

Original capital $1.10 9-10 8-23
;; Original capital — $1.10 > 12-10 t 11-22

. a < Original capital - $1 3-10-47; 2-24-47
Special guaranteed (quar.) * 50c 9-1C > 8-23
Special guaranteed (quar.) 50c 12-10 11-22
Special guaranteed (quar.) 50c 3-10-47 2-24-47

, Little Schuylkill Nav. RR. dc Coal (s-a) 75c 7-15. .6- f:
Xiock Joint Pipe Co.— 1 * • j >
Common (monthly) , $1 ' 7-31 /6-20
8% preferred (quar.) 777a $2 77 7- 1 ; 6-21'

,'"'8% preferred (quar.). $2 10- 1. o. 9-21
Loft Candy •Corp....*■ /15c' • • -7-16 -»6-26 >
Longhorn Portland Cement Co., common— " 25c 7- 1 6-20

•

, 5% participating preferred (quar.) . $1.25 ;: 9- 3 >> 8-20
777. Extra _i. .:'ii 25c . 9- 3 , ; 8-20
v; Long Island Safe Deposit (s-a)_____ ■ •.>•. 60c >. 7- 1 ^,6-24

Longines-Wittnauer Watch Co., Cl. A (Initial) , , 63c 7-1: 6-17
$1.20 convertible preferred (quar.) ! 30c ,, 7- 1 , 6-17

V Lord Si Taylor (quar.) -- $2 A «7- I ,> 6-17
Lorillard (P.) Co., common (interim) i 25c ::■> 7- 1 v 6-10
7% preferred (quar.) ; 11.75 , 7-1 >> 6-10

;> Louisville Gas & Electric (Ky.) common 7 37Vac 7-25 6-29
5% preferred ($100 par) (qua?.) $1.25 7-15 6-29

. v 5% preferred ($25 par) (quar.) • > 3iy»c 7-15 • 6-29 c

Lowney (W. M.) Co., Ltd. (quar.) 112 y2c /. 7-15 6-15
Lux Clock Manufacturing Co. (Irreg.)—25c 7- 1 ,>.6-21
Lykens Valley RR. & Coal (s-a) 40c > 7- 1 7 6-15
Lynchburg & Abingdon Telegraph Co. (s-a) $3 7- 1 6-15
MacAndrews & Forbes Co,,; common— w v 35o 7-15 6 28V
6% preferred (quar.)

Macfadden Publications, Inc
$1.50 partic.

> Mabbett (George) &
>»■ 7% 1st preferred (quar.)
" 7% 2nd preferred (quar.)

'

Macmillan Petroleum Corp. (increased) 2bc. 7- 3 6-26
!> Macy (R. H.) & Co., common (quar.) 40c 7- 1 > 6- 4

Extra -— >/ . ^ i:" 7- 1 6- 4
Madison Square Garden (stock dividend)— ' 200% H 7-10 6-26
Magnavox Company, new common____- 25c 7- 1 ?> 6- 5
Mahon (R. C.), $2 Class A pfd. (quar.) 50c 7-15 6-29
"Mahoning Coal RR. Co., common. $7.50 7- 1 6-24

5% preferred (s-a) $1.25 ; 7- 1 6-24
'Maine Central RR., 6% prior pfd. (quar.). $1.50 7- 1 ;;; 6-25
Manhattan Financial Corp.A:i-w.^-.iAA«~^:t>/;:''';:. 25c,-6-30:,..>' • 6-15 -

Mansfield Tire & Rubber Co.— , . , .

; $1.20 conv. preferred (quar.) ; 30c -7- 1 «> 6-20
Manning Maxwell. & Moorej.w-^j.-i-w-;--*?rhr 25c 7? 3 ,-;s 6-27
Manufactures Life Insurance Co. (Toronto)— ,? ; ^ -'••

'>■;>!> Semi-annually — •. t$6 ,>•, 7- 2 6-25
Manufacturers Trust Co, (N. Y.) (quar.)_. 60c 7- 1 6-10

;
Mapes Consolidated Manufacturing (quar.). 60c 7- 1 6-14

i ' Extra — '• 40c ... 7- 1 6-14
Marathon Corp., 5% preferred (quar.) $1.25 7- 1 6-20
Marchant Calculating Machine Co. (quar.)— 37(40 7-15 -.6-29
Marine Magnesium Products Corp. 12(4c " 7-15 7- 5
Marine Midland Corp.— < 1" J
Marion Reserve Power Co., $5 pfd. (quar.). $1.25 7- 1 6-15

• Marion Water Co.. 7% preferred (quar.)__. $1.75 7- 1 6-11
Maritime Tel. & Tel. Co., Ltd., com. (quar.) ♦ 120c 7-15 6-20

7% preferred (quar.) —-—— $17Vic 7-15 6-20
Market Basket, common — 20c 7- 1 6-20

$1 preferred A <quar.) 25c 7- 1 6-20
Marlin-Rockwell Corp, ; 50c 7- 1 ' 6-10
Marsh (M.) & Sons (quar.) ^ 40c 7-1 ; 6-15
Marshall Field & Co., 4(4% pfd. (quar.) $1.06(4 6-30 6-15
Marshall-Wells Co., 6% preferred (quar.)— $1.50 7- 1 ' 6-26
Martel Mills Corp., common—— 10c 7- 1 6-15

6% preferred (quar.)— 75c 7- 1 6-15
Martin-Parry Corp l-»c 7- 5 6-20
Maryland Drydock- Co., common (quar.)—— 1 37(4c- 7-1 6-15
7% preferred (quar.) $1.75 7- 1 6-12

Massachusetts Investors Trust— ———. 26c . 7-20. 6-28
Massawippi Valley RR. Co. (s-a)_ ——— . v
May McEwen Kaiser Co, (stock dividend)— 300% .. 7-15 '6-28
McAleer Manufacturing, 5% pfd. (quar.)— • 12(4c 7-1 6-14
McBee Company (quar.) <10c 7-1 6-15
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McBrine (L. M.) Co., Ltd., preferred (quar.)
McCaskey Register Co., common —A' ''/■■
4'A% preferred (quar.), $0.140625

McClatchy Newspapers, 7% pfd. (quar.)—.-- 43%c
■7% preferred (quar.) •

McColl-Frontenac Oil Co., Ltd.—
Common ;

6% preferred (quar.)
McCrory Stores Corp.—
$3.50 convertible preferred (quar

Mclntyre Porcupine Mines, Ltd.
McKay Machine Co. (quar.)
McKee (A. G.) & Co., Class B (quar
McKesson & Robbins, Inc.—
$4 preferred (quar.). ".

McLellan Stores Co., 5% preferred .; „-

McManus Petroleums, Ltd, partic. pfd, (s-a) _

McQuay-Norris Mfg. Co., common (quar.) - 25c
4%% preferred (quar.) —< $1.06lA

Mead Johnson & Co. (quar.) 15c
Extra u ' 5c

7% preferred (s-a) _ - 35c
Meadville Telephone Co., 5% pfd. (s-a) 66'Ac
Megowan Educator Food, class A \ 50c
Mercantile Acceptance Corp. of California—

'

V 5% preferred (quar.) 4.44 25c
-6%preferredHquar.444:.)25ct
6% preferred (quar.)-—' 30c
6% ' preferred -(quar.)-— :— 30c

Mercantile Stores Co., 7% pfd." (quar.)--—; $1.75
Merchants Acceptance Corp., class A 13c
Merck & Co., common :; 25c
> >*$3.50 preferred (initial) .—- $1.0014
Mercury Mills (quar.) < —v , $25c
'Messenger Corporation (extra) 10c
Mesta Machine Co. (quar.) 62'Ac
Metropolitan Edison, 3.90% preferred (quar.) 97Vic
Meyer-Blanke Co., 7% preferred— —_4'-. $1.15
Michigan Associated Telephone—

•446% preferred (quar.)—— -

Mickelberry's Food Products— .

$2.40 preferred - (quar.) 60c
Middle West Corp.— — —————— 25c
Midland Steel Products; common——— - 50c

■

48% ^preferred 4(quar.) MMM MlMMM— —MMMMMM*M ^ $2
» $2 non-cum. preferred (quar.) - 50c
MldvaletJompany ——— — —— .50c
Midwest Piping & Supply Uo., Inc.<—4-

V ^"Stockdivldend'' ——————— 100%
3'^New common i( Initial - 50o
Midwest-RubberReclaiming**.. << -v

1-4%% -preferred (initial quar.) ' 55'Ac
Miller: Manufacturing, class A (quar.).. - > 15c
Miller•Wohl Co., new common (initial) • v 20c

Bolien
of Reo.

6-15
6-24

9- 5
12- 5
9-5
12-5
8-15

H 7- 1 i
-7- 1
7- 1
8- 1
8-15
7- 1

r 7" 1
7- 1

'6-26
1•6-24
6-24

■6-15

6-15
6-15
6-15
6-15

£9- V:
12-1
9- 1

12- 1

7-31
6-29

>6-19
6-19
7-15
8- 5

6-17
6- 4

7-
7-
7-

7-

7-
7-

- 4 V» % >convertible ; preferred (initial) $0.2843
a Milliron's (D. J.), common (quar.)

* 5% preferred'(quar.)
( • Minnesota Power 6c Light, 5% pfd. (quar.)
Mississippi Power,.$6 preferred (quar.)_...

'

4 Mississippi Valley Barge Line Co.
4 Missouri Power & Light, $6 preferred

t Mobile & Birmingham RR., 4% pfd. (s-a)_
4 Mobile Gas Service, common (quar.)
A• (-4.-90% preferred (quar.$1.22%
:■ Modern Containers, Ltd., common (quar.) $30c

: 5% % preferred (quar.)— $$1.37%

15c

4 25c
$1.25
$1.50
• 15c

$1.50
44 $2

25c

Mohawk Liqueur Corp. _

44»Mojud Hosiery Co., 5% preferred (quar.)—
4 Molybdenum Corp. of America (quar.)
4 Monarch -Knitting Co., common———4.—

1

5% • preferred (quar.)
4 d - 5% i preferred "(quar.) ... —*

, „Monarch Life Assurance (Mass.) (s-a)
.Monongahela Valley Water, 7% pfd. (quar.)
Monroe Chemical Co., common

'4 ?' t- $3.50 preferred (quar.).
- Montana-Dakota Utilities Co., common——
4^4 5% * preferred (quar. )•—-—: -

;; Montgomery Ward & Co., com. (quar.)—»—
$7 class A (quar.)

- Montreal Light Heat & Power Consolidated
Montreal Locomotive Works (initial)

v;V' Montreal Telegraph Co. (quar.)—
: Monumental Radio (Bait.)—
'.'4 Common vtc. '(quar.)»——
4"Monroe Auto Equipment—r- -y
44- 4" preferred £ (quar.)'^li^LL^:-iiE^4^^-

Moore Corp., Ltd., common (quar.)——
v 7% preferred A (guar )."

7% preferred B (quar.)—
Moore Drop Forging Co., common—

«

43/4% conv. preferred (quar.)_; ——
'

Moore-McCormack Lines--, - m (

^ $2.50 conv. preferred (quar.).L——
- Morrell (John) & Co. (quar.)
Morris Plan Insurance Society (quar.) ;—
Quarterly —

- Morrison Cafeterias Consol., 7% Pfd. (quar.)
Mount Diablo Oil Mining & Development
Co., common (quar.) i ;—

',/■ <. CMount Royal Rice Mills (initial)
, , Mountain States Tel. & Tel, (quar.)

. Mulllns Manufacturing— *

$7 preferred (quar.)
... Munising Paper—j i, , , . .,. ..

5% 1st preferred (quar.)L_-^—-—i——«.«
Murphy (G. C.) Co., 43A% pfd. (quar.)
Murphy Paint Co., Ltd., common (quar.)—_
5'A % preference (quar.)

Murray Corp. of America, 4% pfd. (quar.)
Murray-Ohio Manufacturing Co.—
Mutual Chemical Co. of America—444''£.'
} 6% preferred (quar.) —

Va 6% preferred (quar.)
Mutual Investors, 6% prior preferred (s-a)-

6% non-cum. conv. 2nd preferred (s-a)—
Mutual System, 6% preferred (quar.)—
Nashua Mfg. Co., 2nd preferred (quar.)
-Nashville & Decatur RR., 7'/a% gtd. (s-a)—
Nathan Strauss-Duparquet,—
' 6% convertible preferred (quar.)

- Nation-Wide Securities Co., Inc.—
Voting Trust Shares— ——

National Battery Co. (increased)—.
National Biscuit Company, common (quar.)
National ;Bond & Share

—

National Breweries, Ltd., common (quar.)—_
7% .t preferred (quar.) __

National Cash Register (quar.)_
National -City Bank (N. Y.)
National Container Corp.—
j 43A% convertible preferred (quar.)_ —

National Elec. Welding Machine Co. (quar.)
' Extra .CJ ' —

National Fire Insurance (Hartford) (quar.)
National Folding Box Co., common
National Fuel Gas (quar.)
Extra ::

National Grocers Co., Ltd., common
Extra —

7&c
62'Ac
12'Ac

*20c
f$1.25
$$1.25
$1.20

' $1.75
25c

7-15 ■

7-15

7- 1
7-15

7- 1
• ;7-'! •':
7- 1
7-15 '
7- !•:
7- 1'
7- 2

7-1
7-1
7- 1
7- 1
7- 2
7- 2
7-8

' 7- 1

7-1

io-1
7- 1
10- 1
^7- 2

7-15
7- 1

6-14
6-10

6-11
6-11

6-11
6-15

6-25

6-25

6-20
7- 5

6-17
6-17
6-15
6-22 •

6-15

6-20
6-20

6-"I
6-20

6-20

6-20
6-20
6-20

6-15
'

6rl5

} 8-13
5-31
8-31
6-14

7-1
6-15

$1.50

$1.75

$1.18%
$2.50
$2.50

10

25c

$1.50 preference
National Investors
National Lead Co.-

. 6% preferred B

Corp. (irreg.).

(quar.)
National Linen Service (quar.)
National Motor Bearing, common (quar.)__

' $1.50 preferred (quar.)
National Paper & Type Co.—
5% preferred (s-a)

, 87%o 7- 1 6-15

15c 7- 1 6-15

$1.25 7- 1 6-15
450o 7-15 6- 7

"$i.75 7- 14: 6- 7
*

$25o i 7- 2 ;4 5-25
$20c 7--1 . •46- 7

$48c 7-15 6-15

60O
,4Sift® 6-20

tr 62'Ac ;4 7. I V. * 0.21
■ $55'Ac 7- 2 6- 5

t$1.75 7- 2 " 6- 5
t$1.75 7- 2 6- 5

, 15c
v

7- 1 6-14
■ ; 59%c 7- 1 6-14

62'Ac ::/7^I4:; 6-20
50C 7-31 7-13

- - ' $1 9- 3 8-27

12-2 11-26

pi, $1.754 7-1 6-22

lc" 9- 3 8-15
12%c 7-31 7-8

4, $1,504' 7-15 6-29
fj.- ;• /K

$1.75, 9- 1 8-15

25C
■y. ■ - \

8- 1 7-20
$1.18% 7-2 6-21

4 r 4$20C 7- 1 6-10

$$1.37'A 7- 1 6-10

4:"4- 50c ; 7- 1 6-18

. 30c 7- 1 . 6-22

$1.50 9-28 9-19
$1.50 12-28 12-19

30c 7-1 : €-15
, 30o ::47-T'4 6-15

: • " 37'AO : 7-15 ? .6-30
,

, 4 50c "s-.7- 1 ; ii 6-17
4 v 93%c 4: 7" 1 ,'':46-20

4: 37%C 7-1 6-14

.V 25c j pilPlP; 6-14
30c 4v8- I,.:- 7-18

. 4
. 30o 7-15 6-11*

i;44-. 15c -4" 7-15 7- 1

$50c 7- 2 6-7
$44C 7- 2 :;■/ 6- 7

c.i 1 25c , 7-15 6-28
80C :■■ 8- lev 7-12

4.;; 8-1.4 7-10
2c 8- 1 7-20

l'Ac 8- 1 r■7-20
50c 7- 1 6-17

.-4- 50c 7- 1
'

6-24
20c 7-15 ; 6-28
5c ► 7-15 6-28

$15c 7- 1 6-15
$20c 7- 1 6-15

$37'Ac 7- 1 6-15

12c
"

7-20 6-28

$1.50 8- 1 7-15
25c 7- 1 6-15

12'Ac 7- 1 6-15

37'Ac 4 7- 1 6-20

, 4; $1.25 i4 8-15 7-31

':.;V14v Nome of Company
_

National Pressure Cooker Co.- ——

National Pumps Corp.— 1 ,. - •/,;!,<. •1
6% prior preferred (quar.)- i-

National Screw & Mfg. Co
National Securities Series—

4 Bond series J
Low-priced bond series
Speculative series :

Low-priced common stock series-, '
National Shirt Shops of Del., Inc —

National Standard Go. (quar.)_— —

National Steel Car Corp., Ltd. (quar.) —

National Sugar Refining
National Supply (Pa.), 4'A% pfd. (quar.)—
$2 preference (accum.) —;

National Tea Co., 4'A% preferred (quar.)—
Natomas Company (irreg.)
Nehi Corp.
New Brunswick Telephone Co., Ltd. (quar.)
New England Fire Insurance Co. (quar.)
New England Laundries, $6 pfd. (quar.)— >

$6 preferred (quar.) :
New England Power Assn.—

$2 preferred (accum.) ;
6% preferred (accum.) 1—

New England Power Co.— /- -4"-;
9% preferred (quar.)_; ^

New Hampshire Fire Insurance Co. (quar.).
New Haven Clock & Watch—

• '4'A% convertible preferred (initial)
<(: cAt the<rate of 4'A% per annum for

f: H" period May 7 to July 1 ——'i
•;New Haven Water Co. (s-a)
New Jersey Power & Light, 4% pfd. (quar.)
New London Northern RR. (quar.)
New Orleans Public Service, common

> i 4%% preferred (quar.)
"(New York & Harlem RR. Co., common (s-a),
,'4: 10% preferred (s-a)____
N. Y. Mutual Telegraph (s-a)—

J. New York Trust Co. (quar.)
Newark Telephone, 6% preferred (quar.)..
Newberry (J. J.) Company, common (quar.)
,3%% preferred (quar.)..

Newport Electric Corp., 6% preferred (quar.)
Newport Industries, Ina— ,; '
:4%%: preferred V."
Niagara Wire Weaving Co., Ltd. (quar.)
Nicholson File Co. (quar.)

ffy' Extra —

Nineteen Hundred Corp., class A (quar.)—
Class A (quar.)

North American Co. (stock dividend)—
" One* share of Pacific Gas & Electric com-

,
k mon for everv 100 shares held
North American Finance Corp.—
7% '-preferred- -{quar.

'

80c prior preferred (quar.)
North American Rayon, class A

;v ClassB '•
'6% preferred '• i--

North Star Oil, Ltd., 7% pfd. (accum.)—£
Northern Central Ry. (s-a).—.
Northern Indiana Transit (quar.)

-

Quarterly -

Northern States Power (Minn.)— '

ifN.4 $5/preferred (quar.)...
Northland Greyhound Lines—
$3.75 .preferred

5 Northwest Airlines, Inc.___
- Northwestern Electric Co., 7% pfd, (quar.).

6% preferred (qua;.). $1.50
Northwestern Leather—► m s. .•>/

. Common —

> 1 $2.50 convertible preferred (quar.)
Northwestern States Portland Cement (quar.)

Northwestern Telegraph (s-a)__— ——L,'
Norwich &Worcester RR. Co., 8 % pfd. (quar.)
Nova Scotia Light & Power Co., Ltd. (quar.)
Novadel-Agene Corporation (quar.)
Noxema Chemical Co., common (S-a)—

■ - Class B (s-a)..————
Nu-Enamel Corp. (quar.)
Nutrine Candy Co., new common (initial)
Ogilvie Flour Mills, Ltd., common (quar.)—
Ohio Cities Water,. $6 preferred (accum.ju.
Ohio Edison Co., 4.40% preferred (quar.).—

! Ohio Finance Co., 4'A% preferred (quar.)—■
5% prior preferred (quar.)

Ohio Leather Co., common (quar.)
5% convertible preferred (quar.) —

Ohio & Mississippi Telegraph (annual)
Ohio Public Service, 5% preferred— —

5'A% 1st preferred—
6% preferred ——i.— ;■

7% preferred ..... .......——4
3.90% preferred (initial quar.).

,, Ohio Service Holdings— , , *

$5 non-cum.* preferred (quar.)——
• Oklahoma Gas & Electric—

a 4% preferred (initial)
Old Colony Insurance Co. (quar.)—.
Oliver United Filters, $2 class A (quar.)..

•'v.-' v Class B——

Omnibus Corporation— ' ,
.

V 8% preferred (quar.) $2
Ontario Loan & Debenture (quar.) $$1.25
Ontario Beauty Supply^ com. (initial quar.) tl5c

. ii Partic. convertible preferred (quar.) t25c
Ontario Steel Products, Ltd., com. (quar.).i 125c

7% preferred (quar.) $$1.75
.Oppenhelm Collins & Co. (increased) — $1
Orange & Rockland Electric Co.—

5% preferred (quar.)— ——— $1.25
i -i Ottawa Electric Railway (quar.).—. , ; $80c
• / Ottawa Light Heat & Power, Ltd.— „ . -

- Common (quar.); —— & $15c
• ,4 5% preferred (guar.■'■.$$1.25 ;

Otter Tail Power (Minn.)— '

*X-4 $4.50 preferred (quar.4—_—-«-i.i-,:$1.12Va
$4.25 preferred (quar.). $1.06'A

Pacific American Investors, $1.50 pfd. (quar.) 37'Ac
4 $5.50 conv. prior preferred (quar.) $1.37%
,'u Pacific & Atlantic Telegraph Co. (s-a) ; 50c-

Pacific Finance Co. (Los Ang.)— .4:.^ -

'•v 5% preferred (quar.) i 4 $1.25
' 4 Pacific Gas & Electric (quar.) '4.i:50o
' Pacific Greyhound Lines, common _> • 50c
4 4% preferred (quar.)_____ i, $1
4 Pacific Indemnity Co. (quar.)—— — > 4,;. 50c

Pacific Lighting Corp., $5 pfd. (quar.). $1.25
6% preferred (quar.)— $1.50

Per When Holdert

Bhare Payable of Reo.

25c 7- 1 4 6-10

$1.50 1-31-47 1-21
37'Ac 7- 1 6-20

'

- 7c
"

v 7-15 6-28

44. 12c 7-15; 6^28

9c :7-15 6-28

.-:"-4C:4- 7-15 6-28

30c 44:7- 1 6-26
50C 7- 1 6-15

$37yac 44 .'7-15 6-15

35c 7- 1 6-14

$1.12'A ••■• 7- 1 6-17
4. 50c v'v 7- 1 6-17

53y8c 8-15 8- 5
50c ;:4" 7- 1 6- 7

20c 44: 7- 1 6-15
4 : $13c 4 7-15 6-29

13c '4' 7- 1 6-14
-

$1.50 v 7- 1 6-15

$1.50 *-4IOH 9-16

4 r 50C 7- 1 6-22
4 $1.50 h 7- 1 6-22

■" $1.50 7- 1 6-19

6-20
6-15

6-10
6-15

6-22

6-22

6-14
6-14

6-15

6-14
6-29

6-15
93%c V 8- 1 7-16
$1.50 7- 1 6-15

$1.06% 7- 1 6-21
: $25c 7- 2 6-14

■ 300 7- 1 6-20
20c -• 7-1 6-20

4 50c 8-14
• '
8r I

50o 11-15 11- 1

7- 1 6-3

87%c 7- 1 6-15
20c 7- 1 6-15

'

50c 7- 1 4 6-27

7-1 flr27
*

75c' 7- 1

000 :4 7- 1 6-12
444 $2 ■ 7-15

'

6-29

25c
'

7- 1 6-15

250^ 10- 1 4 9-14

4; $1.25 7-1.5 6-29
•."y. ;;

'

93%C ' 7- 1 V 6-20
:/ , ! 50C 447-Vi: 6-20

$1.75 4 7-1 6-20

s^,$1.50 7*1 6-20

37%C 7- 1 6-11
62'Ac 7- 1 r ;6-11

40o 7- 1 6-21

$1.50 7- 1 6-15
44 $2 7- 1 6-15

$$1.50 s 7-2 6-14
50c 7- 1 6-19
30c 4 7- 1

"

6-21

30c. . 7- 1 6-21
30c 7-12 4 6-29

15C' 7-15
•

47- 5

$25c s<7- 2 4 5-28

4.... $1,50 .7- 1 6-11
if
'$1.10 7-. 14 6-15

$1.12'A 7- 1 4 6-10
$1.25 7- 1 6-10

25C : 7-1 6-21

$1.25 7-1 . 6-21

$2.50 7-1 6-15

$1.25 .V 7- 1

$1.37% 4) 7- 1 •*4 v.4,mr4-

$1.50 ;i 7 - 1

$1.75 7- 1

97'Ac 7- 1 6-15

$1.25 7- 1 5-31

30C 7-15 4-' 6-29

"■: $5 & 7- 1 6-20
50c .8- 1 .4:7-18
25C 447-15 7- 1

7- 1

7-2

7- 2

7- 2

7- 2
8-15
8-15

7-12

7-1
7- 2

7- 1
7-1

7-

7-

7-

7-

7-.

8-1
7-15

7- 1

7- 1

7- 1

7-15
7-15

7- 1

7-15

6-14

6-15

6-20
6-20

„ 6-20
7-15

7-15

6-17

6-24
6-10

5-15
5-15

6-15
6-15

6-15
6-15

; 6-15

7-15
6-28

■V 6-20
■4. 6-20

6-15

v 6-30
6-28

6-15

; 7- 5
Page-Hersey Tubes, Ltd. (quar.)..... $3iy40
Packer Corporation (quar.) 50c
Panhandle Eastern Pipe Line—
4% preferred (quar.)_: — $1 - 7-1 6-14

Paraffine Cos.— . :v.M;
4% preferred (quar.) __— $1, 7-15 7- 1

Paramount Pictures (stock dividend) 4.100% 7-8 6-25
Park Chemical, 5% conv. preferred (quar.). \ 2'Ac 7- 1 6-24
Parmelee Transportation (initial). — 60c 7- 5 6-28
Peninsular Telephone, common (quar.) 50c 7- 1 6-15
Common (quar.) -4 50c 10- 1 9-14
Common (quar.) 50c 1-1-47 12-14
Common (quar.) ; 50c 4-1-47 3-15-47

— $1 preferred (initial) 4 33V3C 8-15 " 8-5
$1 preferred (quar.).. 25c 11-15 11- 4
$1 preferred (quar.) _ 25c 2-15-47 2-5-47

7-1
7-2
7- 1

7-20
7- X
7- 1

7-1

' .Per When
■ a . . Name of Company share Payable
Pathe Industries Inc., 4% pfd. (quar.) $1 • 7- 1
Penn Glass Sand Corp., common (quar.) - 25c 7- I

i 5% preferred (quar.) $1.25 7- 1
Penn-Federal Corp., 4'A% preferred $1.12'A 7- 1
Penn Traffic Co. (Increased) i5c 7-25
Penman's Ltd., common (quar.) $75c 8-15..
.6% preferred (quar.) $$1.50 8-1

Pennsylvania Co. for. Insurances on Lives 6s
Granting Annuities (Phila.) (quar.) 40c 7- 1 '

Pennsylvania-Edison Co. $5 pfd. (quar.).. $1.25 7- 1
; $2.80 pfd. (quar.) 4 70c 7- I
Pennsylvania Power & Light, common 20c 7- 1 ■

4'A % preferred (quar.) $1.12'A 7-1
Pennsylvania Sugar, 5% preferred (quar.).. 12»Ac 7- 1
Pennsylvania Telephone, $2.10 pfd. (quar.). 53c 7- 1
Pennsylvania Water & Power, com. (quar.). $1 7- 1
$5 preferred (quar.) $1.25 7-1

Peoples Drug Store (quar.) 40c 7-1
Peoples Gas Light & Coke $1 7-15
Peoria Water Works. 7% pfd. (quar.) ... 4 $1.75 7-1
Pere Marquette Ry. Co.—
5% prior preference (accum.) $1.25 8- 1

Perfect Circle Co. (quar.) , 50c 7- 1
Pet Milk Co., common (quar.)_ ; 25c 7- 1
/4'A% 2nd preferred (quar.) $1.06V* 7- 1
4%% preferred (quar.) $1.06'A 7- 1

Pfaudler (The) Co.. 25c 7- .1
Philadelphia Company, common (quar.)...^ , 12'Ac 7-25
"v $5 preference-(quar.. $1.25 7-

$6 pref. (quar.) ./,r; $1.50 . 7- 1*:
Philadelphia Dairy-Products. Co.-'-ri.4 -

$4.50 1st preferred (quarj >'$1.12% 7-1
$4 non-cum. 2nd preferred $1 >■ 7- 1

Philadelphia Electric Power, 8% pfd. (quar.) V 50c 7-vlr
Philadelphia Suburban Transportation— ■.■'■44 ,:.f.> .

5% preferred (quar.) < 62%o } 4.7-jl
Philadelphia Transportation— - ' ^4
^Participating preferred 4 500 10-12 i
Philadelphia & Trenton RR. (quar.). $2.50 7-10
Philip Morris & Co., common (quar.).. 4 37'Ac 7-15,,'
4,$3.60 preferred*, (quar.) . '4 90c 8- ,1

> 4% preferred (quar.)... $1 8-1
Phoenix Insurance Co. of Hartford (quar.).. 4 50c 7- 1
Pick (Albert) 5% preferred (s-a) $2.50 7-15-
4 New. common (initial)» 20c 7-20
Pillsbury Mills; $4 preferred (quar..) $l 7-15
Pittsburgh Bessemer & Lake Eric— * , :,4'4
Common rquar:1)-—4 75c

Pittsburgh Fort Wayne & Chicago— •„ . \ "
Common (quar.) ... $1.75'

7% preferred (quar.) $1,75
-

Pittsburgh Plate Glass.. .... - 20c
Pittsburgh Screw & Bolt €orp; ...*.....4 10c
Pittsfield & North Adams RR. Corp. (s-a)__ $2.50
Plainfield TJnlon Water-(quar.) ...1 $1
Planters Nut 6c Chocolate (ouar.).. ..... u $2.50

Plough, Inc.— " - ~
Cash dividend new common (initial quar.) 4 15c

Plume & Atwood Manufacturing (quar.) 50c
Pond Creek Pocahontas Co. (quar.) 50c
Port Huron Sulphite & Paper Co.—

1 4% non-cumulative preferred 4quar.).__. r $1
4 Porter (H. K.), common 15c
4* 5% preferred (quar.).... * 62'Ac
Power Corp. of Canada-^' - - - , - •« - pi
Common (interim) • >4 J30c

yp'l 6% 1st preferred (quar.).'. : $$1.50
4 6% non-cum. partic. preferred (quar.).. $75c
4 Pratt & Lambert, Inc. (increased) 50c
a Prentice (G. E.) -Mfg.. Co,; , (quar.) :f 4; 50c
Prentice-Wabers Products • ■■ ■• 20c
Pressed Steel Car 4'A% pfd. A (quar.) . 56%c
Preston East Dome Mines (quar.) $3c

■4 Procter & Gamble Co. 8% pfd. (quar.).. 44 $2
Proprietary Mines, Ltd $5C
Price Brothers & Co., Ltd.— .-/•» ■ - >
5'A% preferred (quar.) $$1.37%

Propper-McCallum Hosiery—- , , •

5% lst preferred (s-a) $2.50
, $5 2nd preferred-(s-a) ..4 $2.50
Prosperity Company, 5% preferred (quar.). $1.25
Providence Gas Co ioc
Providence & Worcester RR. Co. (quar.ji $2.50
Provincial Paper, 7% preferred (quar.) $$1.75
Public National Bank 6c Trust (N. Y.)-~

■■ i? /-Quayterlyy . f; 4l%o;^
Public Service Co. of Colorado— : .■?**>■,>■.'"■

£ (7 /5% preferred (monfely) ' 41%c
6% preferred (monthly) „ 50c
7% preferred (monthly) 58y3c

Public Service Corp, of New Jersey— " 4;
; ; 6% . preferred (monthly) ' ' 50c

6% preferred (monthly) f,OC
Public Service of Oklahoma, 4% pfd, (quar.) $1
Publication Corp.—

7 % original preferred (quar.).... ..... , $1.75
'

7% 1st preferred (quar.) ... $1.75 ;

Puget Sound Power & Light—
*

$5 prior preferred (quar. )_„.__ ... $1.25
6% conv. pfd. (quar.) 30c

Pure Oil Co., 5% conv. preferred (quar.).. $1.25
Putnam (Geo.) Fund (Boston). 15c
Pyle National Co., common 25c
'4' 8% v preferred (quar.) $2
Quaker Oats Co., common ... ...J*.:, $1.50:

4.:6% "preferred (quar.) ... • $1.50'
Quebec Power Co. (quar.).«.. .... $25c
Radio Corp. of America— ■ ^

$3.50 conv. 1st preferred (quar.) 87'Ac
Radio-Keith-Orpheum, common 44 30c
Railroad Employees Corp., common (irreg.) 4;'; 20c
4Class A (Irreg.) ; 4 •; 20c
, 80c preferred (quar.) 20o

Railway Equipment & Realty, common,-... 25c
6% 1st preferred (quar.) 44 $1.50

Ralston Purina Co., 33A% pfd. (quar.) 44 93%c
Rayonier, Incorporated, $2 pfd. (quar.) - 50c
Raytheon Mfg. Co., $2.40 conv. pfd. (quar.)44^ 60c
Reading Co., 2nd preferred (quar.) ..4- 50c
Reading (Pa.) Gas Co. (s-a)_. ... 4 $1.50
Real Silk Hosiery, 7% preferred (quar.) V $1.75
5% preferred (quar.).. 2 4 $1.25

Reece Corporation (quar.) .<44 20c
Formerly Reece Button-Hole Maehine Co. -4-' -

r; Reed Drug Co., common (quar.) :.- 7'Ac
>•/•' Class A (quar.) ... » 83Ac

Reed Prentice Corp. * 50c
Reeves-Ely Laboratories— > . >>, . 4' j

30c convertible preference (s-a) ... 15c
Reinsurance Corp. of N. Y ,4 7'Ac
Reliance Electric & Engineering—

$2.10 convertible preferred (quar.) , 52'Ac
Reliable Fire Insurance Co. (Dayton) (quar.) 35c
Reliable Stores Corp. (increased quar.) 44 40c
Reliance Mfg. Co., 3'A% conv. pfd. (initial) 80c
Remington Rand, Inc., common (increased). 35c

$4.50 preferred (quar.) $1.12'A
Republic Drill & Tool,— ; ■

4 Common (stock dividend)... 44 6%
Class A (stock dividend) ; * 6%

r/4. 6% preferred (quar,) 4 7'Ac
Republic Investors Fund, Inc.— >

4 - 6% preferred A (quar.) 4 15c
6% preferred B (quar.) 15c

Republic Pictures, $1 preferred (quar.) 25c
Republic Steel Corp, common ; 25c

6% prior preferred A $1.50
Revere Copper & Brass, Inc.—
5'A% preferred (quar.)— $1.31'A

Rotter),
of Red*,

6-20
'

6-13;
'ft-13.

7-10: •

7-15

7-2
j irtiy-7'
6-15"'
6-17

6*1T>
6-iy

■6-15

6rl4^

6-15.:
6-15;
6-.15
6- t*
6-20

6-11
'(•:

7-.4
6r 7
6-10
6-10

6-10
6-20
7-1

5-3$
5-31

6-20

6-20
6-10 ,

;;

4 6-16

10- I '
7- X
7- 1

7-15
7-15

: 6-14
6-29

4;7-.X.<:
■7«,X

7- 1

7-1
7- 1

h
47-1 -

7-10
7- 1-

7-31
7-15
7-15

7- 1
7-15
7- 1
7- 1
7-15

7-15

7- 8

4 7- 1

7- 1

7- 1

7-15
7- 1
7- 1

7- 3
■

7- I

-7-1"
r, $
7- X

7-15
8-15

7- 1

■■V'44:v.'
7- 1
7- X

7-15
7- 1

7-1
7-20

4 7- 1
7- 1

7-10
8-31

8-26

7- 1
7- 1

7-20
7-20

7-20

7-25
7-25

7- 1
47- 1

„ 7-i.ll;
7-11
7- 1

■;4 7-1
7-1

7- 1
•ri^4v 1 "

7-1
7- 1

7-1

7- 1
7-12

8- 1

4 7- 1
7- 1
7- 1

"7- 1

7-1

4 8- 1

8- 1

8- 1

6-10

,6-10
,6-10
^ 6-24
6-21
6-21

: 6-15
O'

6-15
• 6W14'
6-21

46-28
6-20

6-15

6-28
6-20

6-20

6-15
7- 1
6-20
6-24

4 6-15

6-25
: 6- 8

■■• v? !■■'■

4 6- 3
■■

6-21
6-21

'47- -5
'6-15
6-17

6-15

6-20
v:

? 6-15
4 6_l5
6-15

!*>;>•>.v-

' 6-14
-

7-15

4 7-1
.-r-j'.J-'

0-20
■ 6-20

: 6-21
4 6-15

• 6-10

4,6-28
4 6-21
■•; 6-21
'

6-20
■4!3*:j1.

7-18
ii-'.-t-j..

. 6-17
- 6-15

6-30

. .6-30
-6-30

4. 6-29
6-29
6- 8

6-14
■ 6-15
6-20

<6-15

; 6-14

4•6-14
; 6-20

6-13
6-15

; 6-18

4 6-25

■:4 7- 1
• :: '•„■"

7-19
6-27
6-25
6-20
6- 7

6- 7

6-30
6-30

6-30

7-15
7-15

6-10
6-10

6-10

8- % ,4, 7-10
4^ 4:4 4:v;4
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Per

Share

• 12%o
$1.37 V«i
?: 90o'
'ii-v-'. x50o:

$1.75
$1.75
$1.75
$1.75
75c

$1.50
25C

$1.25

Name of Company J
, Reymer & Brothers (quar.) —

Reynolds Metalo, 6%% conv. pfd. (quar.)_.i
Reynolds <R. J.) Tobacco 3,60% pfd. ,(quar.)
Rhlnelander Paper

Rice-Stix Dry Goods' Co.—
1% 1st preferred (quar.)
7% 1st preferred .(quar.) —

7 % 2nd preferred (quar.) '-——
, • 7% 2nd preferred (quar.) ,—1—
Richman Brothers Co. (increased)—_____—-
Richmond Water Works. 6% pid. (quar.)__
Rlter Company, common.,.^».-»^-.™--«~
'"5% Convertible preferred (quar.)—______
Riverside & Dan River Cotton Mills, Inc.—

6% preferred (s-a) ___2— —
Riverside .Silk Mills, Ltd.— (';
'

$2 partic. Class A (qiiar.) —„

Robertson (P. L.) Co., common (quar.)___—
$2.50 preferred (quar.) —

Roberts-Gordon Aypl —-r

Rochester Button (quar.)
Extra . * f

Rochester & Genessee Valley RR. (s-a)__u_,
Rochester Telephone Corp., com. (quar.)—

4%% -1st preferred A (quar.)—— —

Rockwood & Co., 5% pfgl. (quar.) ,——

5% pripr preference (quar.)——
Roeser & Pendleton, Inc.——-

Rolls-Royce, Ltd.— - / *
American deposit receipts (final)——.

Ross Gear & Tool Co
Rubinstein (Helena) /Inc., common ——

. Clas3 A (quar.)— ———

Ruppert (Jacob), 4%% 'preferred (quar.)—
Salety Car Heating & Lighting Co., Inc
'Safeway Stores!, Inc., common (quar.)—-—

5% preferred (quar.)—
•St; Joseph Light & Power, 5%-pfd. A (quar.)
St. Lawrence Corp., Ltd.—

4% class A ,conV. preferred accum.)
Saguenay Power,'Ltd., W/o pfd. Iquar.)—
5Y\% preferred (quar.)——————

St. Lawrence Flour Mills Co.; Ltd.—, '
. Common (quar.) £—-

7% "preferred (quar.:———
St. Lawrence Paper Mills Co., Ltd.—

v -.6% preferred (accum.) ——_*

St. Regis Paper, 5% 2nd pfd. (quar.)——
$2.50 .prior preferred (quar.)/

San Francisco Remedial Loan Assn. (s-a)—
San Jose Water Works, common————:—
Sangamo Electric Co.____—„———
Savannah & Atlanta Ry. Co., 5% pfd. (quar.)
Savannah Sugar Refining (quar.)—j..———
Schuster (Ed.) & Co., Inc., 4%% pfd. (quar.)
Scott Paper Co.,- $3.40 pfd. (initial quar.)—
Scovill Manufacturing Co ,

- Scranton -Electric, 3.35% preferred (quar.)_
Securities Acceptance Corp. (Omaha), com—

Mistook dividend
. - 5% preferred. A (quar.)—. —-—-2_
.Seiberling Rubber, 4Mi % prior pfd. (initial)
V 3% class A preferred (quar,)———_
Selby Shoe Co. (irreg.)__22__— _

/ Selected industries, Inc.— .

$5.50 prior preferred (quar.) —i—
Servel, Inc., $£,6C preferred (quar.)—„—
Shaffer Stores Co., com. (increased quar.)_

■ X: 5% preferred- ;
Shamrock Oil & Gas Corp— —

Sharon Steel CorpX-',. - Ay ,

$5 convertible preferred —_—

Shawinigan Water & Power (quar.)———
Shawmut Association (quar.). —____?—
Sheep Creek Gold Mines, Ltd. (quar.)—
Bhellmar Products, common— —

4%% preferred (quar.)
Sherritt f<Jordon Mines, Ltd; - (interim)—,
Sherwip-Williams Co. of Canada— \\

■ Common (quar.)—_;——„—
7% preferred (quar.) ;——

Sigma Mines, 'Ltd,,, (s-a)—.——J_—.—
Silverwood Western Dairies/ Ltd.— . .

, .,5% .preferred .(quar.)-. &£—, •

Simplex Paper Corp.__—
Sinclair Oil Corp. (quar.) ———

•Simon (Franklin) & Co., 7% pfd. (final).
Skelly Oil Co.— —

Skenandoa Rayon, 5% prior .pfd. (quar.)—
5% preferred class A (quar.) ——

Slater (N.) Co., Ltd. (quar.) ——„——

,Sloane Blabon, 6% preferred A (s-a).
Smith' (A. O.) Corp. (irreg.J «—1—.
Bmith- (Howard) Paper Mills, .Lttf,—

. Common (quar.) . ——_

$2 preferred (initial) ; f.
Smith (L. C.) it Corona Typewriter (quar.).
Smyth Manufacturing Co. (irreg.)—^

Snowbird Frosted Foods 1st pfd. (s-a)
.Solar Manufacturing Corp.— , / V

•?> 55c conv. preferred A (quar.)—
Sonotone Corp., $1.25 pfd. A Omar.)

Sorg Paper Co., 6% preferred A (accum.)
4-6% ' preferred B (accum.) —

South Carolina Electric & Gas Co.— '/Xy//?
•'/ 5 % preferred (quar. ...

South Pittsburgh Water, 4%% pfd. (quar.)—
South Porto Rico Sugar,'/common (quar.)

8% preferred (quar.)—
South West Pennsylvania Pipe Lines.——
Southeastern Greyhound .Lines— ^

■ Increased quarterly .

Southern California Edison—
5Mi% preferred C (quar.).
5% original preferred (quar.,)..—_1; ...

Southern California Water, 4Mi% pfd. (quar.)
Southern Canada Power, common (quar.)—.

6 % partic. preferred (auar.)—
Southern' Indiana Gas & Electric Co.— f "r
4.8% preferred (quar.)1—1—__—.

Southern Nevf England Telephone.—.,—
Southwest Natural Gas—

, $6 preferred A (quar.)
Southwestern . Associated Telephone Co.—

$6 preferred (quar.)..—
Southwestern Gas & Electric Co.—

5% preferred (quar.)—.——
Southwestern Life" Insurance (quar,)———
Springfield Fire & Marine Insurance Co.— /
Quarterly ——

Squibb (E. R.) & Sons— . / ':.:CL.
$4 preferred (quar.) —_——

Staley (A. E.) Manufacturing Co.— ' •/;/
Stock dividend —

Standard Chemical Co., Ltd.—
5% pref. (quar.)___ —

Standard-Coosa-Thatcher (quar.) ;—.

Standard Fire Insurance (N. J.) (quar.)...
Standard Fruit & Steamship Corp.—

$3 participating preference <quar.)._
Standard Fuel Co.. Ltd.. 6Mi% pfd. (quar.)
Standard Oil Co. of Ohio—

3%% preferred A (quar.).—— —. 93%o

When

Payable

7- 1
"7- %
7- 1

:( •?- 1"

; f50c
t50c

162 Mac
$1

250

i/ 75c
$2
20c

$1.12%
$1.25

JJil.25
250

20%
30c

50c

:R 25c
$1.12Va
m $i

25c

$1.25

$1,25

$25c
1S1.06
$1.31 V4

$40c

$$1.75

$$2.25

$1.25
62VaC
750

. 50c
25c

- j$1.25
50c

$1.06 »A
85c

(40C*
83%o

10c

25%
3iy4c

;$i.07y2
/ $1.25

$1

$1.37%
$1.12 %

30c

$1.25
{'J ^100

$1.25
'

J25C
*

15c

tl%c

25c

59%C

120

$15C

$$1.75
:

$300

$$1.25
J'

10c
25c

$75.48
• $1
$1.25

$1.25
$30c

7-1
10- 1
7- 1
10- 1

7-1
7- 1
7- 1

7- 1

7-12
7-1
7- 1
.7- 1

7-15

7-15

7- 2
7- 1

,7- I
.7- 1
7- 1

£«' 1?

7-15
7- 1

8- 1

8-1
5- 1

,7-15

7-1
7- 1

;6-30
7- 1

>7-.l
.7- 1
7- 1

7- 1

8- 1

7- 1

7- 1

7-1
8-20
7- 1

7- 1
7- 1

7-15

:7-,lV
n-1.

7-10
7-1
7- 1

7- 1
8-26

7-1

7-15

,6-30
6-30

7-6

8- 1
7- 2

7-27

7-2

7- 5
8-15

9-12

7-31

7- 1

7- 1
8-1
7- • 1 •

34%c
37%c
26.5c,

& $20c

$$1.50
"t-' '7* '

$ $1.20
5 ^1.50
$1.50

7-15

7-15
9-2
8-15
7-15

8- 1
7-15

7- 1

Bolder«

of Beo*

6-15
6-20*

6-io;
6-20

6-15
9-15
-6-15

9-15
6-20 1
6-11
6-18

6-18

6-22
6-20
6-20
6-15

7- 5

7- 5

6-20

6-15

6-15

6-17

6-17

6-10

6-11
6-20

6-17

6-17
6-lfr
8-13

6-18

6-18
6-15

6-21
6-12

7-10

6-29

.6-29

6-21

6- 7

6- 7
6-15

6-10
6-15

6-12
6-15

6-20
7-19»
6-15

6- 5

6-10
8-10

6-10

6-15

6-15

7-3

6-18
6-10

7- 1
6-20

6-20

7-18
6-21

6-29

6-15
6-15

5-28

7-10
6-10

6-28

5-31

6-35
7-15

7-*2
6-15
6-15

7-10

6-20

; 25C% 8- 1 7- 5

25c 7-30 6-29
• 29C 7-20 6-29

0 50c; ,7- 1 / 6-17
// $1.50 v 7- 1 ;/ 6-18

10c >7-15 6-29

133/40 8-15 8-1
31%c 7- 1 6- 4

5c 7- 1 V8- 4
$1.50 7- 1 6-15

'/?/': $1 6-15

- 62%c 7-1 6-20
$1.12%

'

7-15 7- 1
* '

$1 7-1 //; 6-12
$2 7- 1 6-12
50c 7- 1 / 6-15

80c' 9- 1 8-15

$1,00 8- 1 8-15

6-20
6-20
8-15
7-19
6-20

7-15
6-28

6-20

$1.50
«-

7- $ 6-15

//??' $1-25 7- 1 6-15

/;•/,/' 35c •,y-/M5 ? 7-11

$1.12 V:/7-1
■

-/*" % . ■ ■
% 6"14

;/ M .8" 1 7-15

100% C;/7- 1 '? 6-20

$$1.25 9- 1 7-31
50c 7- 1 6-20
75c -7-23

'

•• r
7-16

-?V 75c 7- 1 6-20

($1.62% 7- 2 6-15

:"• v'' v' ret

Name of Company Share

Standard Paper Mfg.> 6 % preferred (qflar.)% 75c
.6% preferred A (s-a),^„^, — $3-/

Standard Radio Ltd., class A (quar.) .1: tlOc
Class B (quar.)__j._>__, —— ■'" . $10c

Standard Steel Spring—■>..:..
4% preferred (initial) $0.44623
4% preferred (quar. $0c

Standard Wholesale Phosphate r Acid ' '
'

"'."-'VWorks (quar.) V606; '

'Stanley Brock, Ltd.— - . - - y *'
• /Class A (initial quar.) ] v l5c>

Class B (initial),— //
Stedman Brothers, Ltd.— • • ■ -

New ^common (Initial quar.,/: $15c
Steel Co. if Canada," common (quar.)»__w-_. - $75c
'

7% preferred (quar.)-—' $75C
Sterling Drug, Inc., 3%% pfd. <quar.) ,87.%c
Sterling Engine Co., 55c conv. pfd. (quar.)_ 13Mic
Sterling, Incorporated, common (irreg. >__— /; 12%c
Stix, Baer & Fuller, 7% preferred (quar.)__ 43%c
Stokely-Van Camp Inc.— v • ' . / -v//,':
5% prior preference (quar.) ( ; ;; 25c

Strawbridge & Clothier, $5 pfd: (quar.)—— $1.25 (

Stromberg-Carfson Co., 4% conv. pfd. (initial) . , 34c
6%% preferyed (final)_/ $3.25 .

Sun Chemical Corp., common ■ 3.5c
,$4.50 preferred A (quar.), ; • • $1.12

Sun Life Assurance of Canada (quar.) - t$3.75
Sun Oil Co., 4%% preferred A (quar.) $1.12%
Sunshine Mining Co. (quar.)/— i. LOc
Super Mold Corp, of California (quar.) ilL:' /? 150c :
Superheater Co. (quar.), —_ .. 25c
Supertest Petroleum, common (s-a)— 3$1.
/*(Ordinary (s-a) L_—— J$1

$1.50 preferred B (s-a)—/ ■ $750'
Superipr SteelCorp.-——-—. 30c.
/Sweets1 Co. of Amei:*cu.(increased)A—75c

Swift. & Company (quar.)— ———— / 40c
iBylvanla Electric Products, common_——_— \ * 25c
■" ' $4 preferredMquar.)— " $1 (
/Sylvanitd ,Gold Mines, Ltd,com, (quar.)-/*,",'- 43c?
•

/Common Bearer (quar.)! ——J—J.* 5 •
5% ^preferred (quar^w-—--------^--4 S1.25

Taggart Corporotion, $2,50 pfd. (quar.)/—; 62%0
Talcott (James) Inc., common (increased)—. ' 15c

-Extra ■" • 10c
4%% preferred (quar.)— 66^40

Tamblyn (G.) Ltd. (quar.) —. . $20c
v : - Extra- ——.———————.—-——. V? ' t5c 5
4% preferred (initial)—-. $34%c

Taylor Instrument Co. (quar.) 1—. ; ,25c
:/ /.Extra' 10c
Telluride Power Co., 7%, preferred (quar.)* $1.75'

(Tennessee Gas is Transmission— / (' / (
4.10% preferred (initial quar,)-—$1,Q2%

, Texas Company (quar.) - - 1—. ■ 50c
Texas Electric Service 46- pfd.- (quar.)-—/ $1.50
Texas Power & Light, $6 preferred (quar.)- $1.50

7% preferred '(quar/Fl—1—i 7 r $1.75
Texas Water Co., 6% non-cum. pfd. (quar.)" "' 30c/
Textiles,. Inc., common (Increased quar.)Jl— " lOo
4% preferred (quar.)'_/___———2—/ — / 25c

/Textron, Inc.;5% preferred (quar.)——. 3iy»c
Thrifty Drug Stores, Inc., common—.: $25c
4%% preferred (quar.)—22-22^--2-222i-?4$1.12%

/Thrift Stores .-(irreg.) —2—«,/' ,4$0o/
Tide Water Associated Oil—.

$3.75 preferred (quar.) 933Ac

Tip- Top Tailors, Ltd. (quar.) — $7%c
Tobacco & .Allied Stocks (irregular) $1
Toledo Edison .Co., 5% preferred (monthly)_ 41%c

. 6% preferred (monthly). -_^2_ ' * 50c
/; 7% preferred (monthly) 58MiC
/ Tooke Brothers, Ltd. Unoerim)——1 / $25c
Toronto General Trust iCorp (quar.);.— - $$1.50

• Toronto Iron Works, common (interim)—, 415c
Class A preferred (quar. )2.2--2—'2 ■2?;■tl5c

Toronto Mortgage Co. (quar.)2---—— / $$1.25 *

Torrington Company (quar.) —2. ' 40c
Towle' Manufa,cturing CO. . (quar.) : .$1-50.
Traders Building Association^ Ltd., (quar.)- til
Traders Finance Corp.,.Ltd.—
4Mi% preferred (quae.)———— —$$1,12%

7-15 ,6-28

Traximobile Company, common (increased)-
$2.25 preferred (quar.)

Trico Products Corp. (quar.)_——222——
Trl-Continental Corp., $6 preferred (quar.)—
Trinity Universal Insurance (Dallas) (quar.)
Quarterly *—^.4—

Trion Co., 5% preferred —2-2-2
Truax-Traer Coal Co., .5ya% preferred
.Tuckefct -Tobacco, Ltd., .7% pfd. (quar.)—2
Twin City Rapid Transit—

5% -conv. prior preferred (quar.)———
208 South La Salle Street Corp. (quar.)-—-

Quarterly —- —

Underwriters Trust Co. (N. Y.) (quar.)
Union Asbestos & Rubber (quar.) -12——
Union Carbide & Carbon Corp. (quar.)__22
Unlon Investment Co._-__2_— ——

Union Manufacturing Co. (quar,) 22-2^22-i
/union pacific RR. Co. -(quar.)-2,.2——l-U
Union Stock Yards (Omaha) - (quar.) —

Union Sulphur - I— 4
United $lr Lines, Inc.222-22———2——

. United Bond Fund > —2—
Extra/: ;«2 2— .—222—2—

United Bond & Share, Ltd. (s-a)
United Carbon Co. (qua r.)—Z—-—2—,——
United Drill & Tool Class B (quar.)*——

60c Class A (quar.) _.2-22^2i-2-^_22—2-
Unlted Dyewood Corp.-, - 7%^/pfd.?/(accum.)
New common (initial)____,——__^2——

Unlte^ Fuel investments, -Ltd.-r—
6%"class A preferred (quar,)—.

United • Gas Corp,- 2_2---*i--22-!
United illuminating Co. (quar.)—-—.—2
United Income: Fund2-2—22—2—2L#
/,/: Extra,
United Light Railways Co. (Del.)— ., ^ -
6% prior preferred (monthly)-—————-
6.36% prior preferred (monthly)

• •:7% .prior preferred (monthly)—
United Merchants & Manufacturers, ^Cnc.-T- •>
'• 5% preferred (quar.) —

United Milk Products, common——222—22
- $3 participating preferred^——22—J-—--

; "United Molasses Co., Ltd.—
Amer. dep. receipts for crd. regis, (final)-
Ordinary registered (final)——/ 22—2-

Unlted New Jersey RR. & Canal (quar.)-—
United Printers & Publishers, Inc.— '

- * Common (increased)-
$2 pref. (quar.) ——

United Shoe Machinery, common (quar.)—"
> 6% preferred (quar.) —— —2?
U. S. Air Conditioner, $7 preferred (quar.) -
U. S. Fidelity Guaranty (palt.) ,(quar.)—
Extra.

U. S. Fire Insurance Co. (quar,)—.
U. S. Foil Co., 7% preferred (quar.)__
U. S. Gypsum Co., common (quar.)——
7% preferred fquaf.)__2-—22222. 2j-

U. S. Lines Co., 7% prior preferred (final) _
7% preferred (s-a)_2__—

25c

56V4C
62%c
.$1.50

25c

./-/ V25C
$0,472
v

26c

$$1.75 i

62%c
62%c
62%c

$1
17%c
* 75c

yyl 10c
25C»

$1.50
75C
65c

50c

2c

&■ 23c

$25c
■'Y 75c
ioc
15c

$1.75

/;? 50c

$75c
20c

50c

, JOC

• 50c

r - 53C
58%C

.$1.25
■

50c

$1.25

15%
2%%
:$2.50

t 30c
50c

62MiC
37%c
$ 1.75
25c
25c

50c

$1.75
r 50c

$1.75
,2c

35c

When

Payable

7- 1

■"? 7-1
7-10

7-10

,8- 1
11- 1

• 9-11

• ,6- T -

■' 7^ 2
8- I

v 7-:i'
•

.V7-X/
'

.7- '2
7- 1

7- 1

7- T'
• 7- 1
A,9- 1

Y, 7- 2
7-2

/ T- 1
8- 1

7- 1

7-20
: .7-?i5
,7- 2 :
7- 2

$ n- 2
,7- 1

7-11
7- 1

7- 1

7- 1-
7- 2

7- 2

7-1
7- 1

7-1
7-1

7- 1

7-2

7- 2

7- 2
7- 1

7-1
7-1

'

7- 1
•' 7-
7- -1

•

3-1.
8- 1

7-15
:/ 7-1
7- 1
7- I
6-30

6-30

7-15

7- 1

; 7- a
•7- 2
7- 1

7- 1
'■> 7- -3

7- 2

;/ 7- 2
7- 2

7- 2

v7-15
7-15

7-2

■/;,7-:i^
7- 1
7-1

•\7-L''
8-15

11-15
/ 7-19
7-7

7-15
:;!

7- 1
/ 7- i
10-1
7- 1
7-2

> 7- 1

7- 1

7-1

-7- I
6-30
7-10

7- 1 :
6-30

6-30

r 7-15
7-1

8- l

?,? 8- 1
: ".7- 1

■/ 7-15
7- -2

7- 1

7- 1

2 ,6-30
,6-30

7- 1
7-1

1" I

7-1

7- 1
7- 1

: : 7-19
7- 9

7-10

7- I

7- 1

7- 5
7- 5
8- 1

7-16

? 7-16
8-1

7- 1

?:b
V- 8

.7- 1

Holderi ! v Per ' When Boldere
• °' Reo . ' "ii.■ Name of Company . Snare Puuuuit u. aei.

6-23 ;U. S. Pipe fr Foundiy—- / * , - 11 ( ',*-•• » I 5 \.w •••..
v/-,/8-22'?".::v ?;; .Quartoriyr^,--w-^2r^2„22.222.;»2w2;2-l^,/2'/';'l$0c/2//9-20V'-;/8"31#'
/. 6-20 / Quarterly ______ ^40c 12-20 ' 11-30*
/ 6-20 /; fu: S. Playing Card .Co.r:(quar.)_^«__-.^.^v-i".1 '.jpoc . 7-1 6-i5

"?•••' .Extra<:%^g^723-1/^;d5-lS ■

-. 'ZiU. /S- Rlywood .Corp., common (quar.)a»^_i - ; 20c ; 7-20 .7-10
10-15. 4%% ' preferred B , (quar.?',$1.12Yz '■ '•7-: 1 B-J20

4% % , preferred A (quar.) 4 $1,18%/ ^'7- 1 //• 6>20
'

./n vynlted Sttites Prlnilng & Llthograph 'Co.*— ?-;v », ' •
'5% preferred iquar.i 62Mic 7-1 6-J5

.\„!^7;ik-/?T':Ui- B, Realty-Sheratori Corp. f i<j ' 8- l"— 1
^ 7-15 . u. S. Smelting/Reflqing &, Mining-L , / * , 1 -

• '
. .r ? \ 7% _preierred ,(quar.)_2__2^_____2__^i2._ : 97%b 7-15, 6-24

6-20 k U. S. Trust Co. fN. Y.) (quar.) $8.75 7- 1 6-14
7; s United" Stockyards Corp/2- 4 /; // *' ' : ;/ ' / - .

: /7- 8 ; - ;70c convertible preferred (quar.) i2-«.2-2.";?I7^C' f-15 .8-26
R',» • United Stores. $6 conv. "preferred (accum.). ' $2 7-15 ' ?7- 1

United Wall Paper, Inc.r-/ . : ' •*« ' * a *

6"j2 4% /preferred (initial) ?_ — - 33%c 7-15 ,7- 1
v;" 6-15 -/// Un'verpo' -Laboratories,
V*'-?';. - Quarterly ; ' ? 25c -2 9-16 • . 9r 3
; 6-20 - Quarterly j /•// 25c / . 12-ie 12- 2
•

v 6? 8 Universal Leaf Tobacco. Co. ,(quar.)_.——^ $1 8- 1 ?7-12
fi. Q //•?:: » Extra :—„ '.-.'' $1., .' 8- 1 . 7-12

-

- 8% preferred (quar.) •/. ,t- . $2 7, 1/ fi-12

6-20 - . Universal Pictures Co. - (quar.) 6Qc , 5-31/ .7-15
6-20 ' Upper Michigan Power 8t Light— - - - - zX >

fi'is $3 preferred (quar.) 75o 7-1 ^6-28
7_io ' $3 preierred (quar.).-_i______________i._ 75c 10- $ 19-28

1 ' $3 preferred _(quar.)_^__—__-_ 75c >1-47 v 12-29'

i - Unrpsslt Metal Cap. 8% preferred (accum.) > $2 : 7- 1227 62l5
L

g / Utah PoWet & Light ; Co._«_^~ii...22.'222.^ 30c 8 .

~/(T15 . Utiea ^.mttingC'o.-r .
, ?5% prior preferred (quar.)i^..-^22.«.//262%o 7- $-20
^ 6-15 1 Prior preferred, (quar.-y^.. .|62%o ; 10-1 '9220
•

6-15 4 y$n Solver .(jr. R.), 5% preferred A (quar.).. $1.25 .7-15 / 7-1
7- 1 p . . 5 % . pon-cum. B preferred (quar.) 22-2^-2. , ,25c 7-15 7- 1
klr, ■■ ,VaporCar Heating Co., Inc.— ? "■//;/ ,',/. /:/ -' • ?/' ;
;R on ~ "7% preferred iquar.)/._?_L«--../^--^.w-j; $175 .9-10 $-1

2 C: V-7% i preferred (quar.)—... ; . ,$1.75 . /12*10 ' 13- 1
1 oa Ventures, Ltd. (interim) tlOc 7- 6 t$-13

Vlau, Ltd., 5% preferred (quar.) $$1.25 7- 2 6-20
, ."T;; ' sV)rglnla.Electric & Power Co.— /'/■ V :" ■ 0 r /" - -

■■/■/'■fi/7// ;?^:/6%: .jpreferred?'$quar.')L/222/22i/-22i.^ 37%c 8-1 7-15
6-14 Preferred (quar.) ... $1.75 7-20 7-10
6-14 Vlsking Corporation, class A (monthly) 13%c 7-15 7-5
6-14 .Cla&S A / (monthly) ... ,$3%c 8-15 $*- 5
R id - Class A "(monthly) _r2—— $3Vic 9-15 j9.- 5
fi"}; Class B (monthly)--..— ;.$3%c 7-15 7-5
? „ Class B (monthly) 13^*0 8-15 ;8- 5

'

6 15 • Class B (monthly) —13V4Q .9-15 5
6-15- 4 ^WabaSs6 /pottobi//!Qo.» Ltd/, fquar/X $$l 7- 2 . 6-15

• r-15 ;2^Wagner Baking ;Corp«> mew com./(Initial)^* , 20c ,7- 1 ^20
7% 'preferred $quar.)— — $1.75 7- 1 6t20

6-10 Waldorf SystexJi Tnc; (quar.) 25c 7- I 6-20
7*.,' WalkerT&.Co,, $2.50 xlass A (quar. )___i_; 62Vic 7-1 6-20

- ■< 6-18 * Ward "Baking Co/ com. ' 15o , 7- A " 6-28
7_10 5^2% pfd. (quar.) ______ $1.37% 7- 1 .6-20
T.ia/ , Ware River RR.,, guaranteed- (s-a).2__L^.. $3.50 7- 3 , 6-21
"7. 1 Ware Shoals Mfg.," 5%- preferred-—-—-/ $0,472 7-19

Warner Brothers Pictures <quar.50c 7- 2 1
rt-15 * Warren Brothers Class A (quar.K—22—;- 8- I-'" 7-1$ •:?
g.}X Class B (quar.) 1 62%c 8- 1 7^16

'

ff-10 / Washington Title insurance, com (quar,)— . $2 - 7- 1 - J5-26
Lin- ? 6% non-cum. claps A preferred (quar.)w $2'" 7- % .6^26
6^30- ^- ^aukesha M0^°r/",(quar;>—^___ 25c 7- 1 ,6- 1

Wayne Knitting Mills, 6% preferred (s-a)__ $1.60 7- 1 6-15
6-10 '" '6% t preferred • (s-a)2—2—2—.—' $1.50 7* 1 " $-18
^t- Wayne Pump ''Co'.'^tquat.)—/-;-/--///—2.' "- 50c 7-1 * ,6-19
b ot : Weeden & Co._- —^—2 • $1 7-15 ;^*30

Wellington Mills," Inc.— —2— $2 8- 1 7-18
'•fi''*>& Wesson Oil & Snowdrift —25c 7*v 1 .6-14'

a on / ' West IJersey & Seashore RR. (s-a) 2- — $1.50 7- I '6-15
■?"?'<< ie- / 1 West■ Kootenay .Power & -Light Co.,? Ltd.—-2'/'/-:''/;////?•/• ?v

>
- / - 7% preferred (quar.)i_-_——s,_2-.-222.2-. ' $$1.75 7- 2 6-18 ,

R West Penn Electric Co.v6% pfd. (quar.)— $150 8-15 7-17
( ' "/ 7% / preferred (quar>)^.-.. 1 .•. $1.75 >-"8-15 2 -.7-17

' £15 | ; Cla?s ^ ^ -r $1-75 7- 1 6-17
//••6-24"?(■ West Penn Powered.--" : ' ' ' , ./, , - X"*."

. •>«-: 4%% preferred '(quari)-2--^.2.a2^L-^//$i.l2% 7-15 " ^20
7- iT * West Texas Utilities, $6 pfd/ Xquar.)2_2^ - ? $1.50 > 1 " ?€^1S
: West Virginia Rulp & Paper Co. (Increased). ? 25c 7-1 6-15

'

West Virginia"Water 6ervice-r
« $4.50 Dreferred (quar.)__—..———2—. $1.12% / .7-1 6-15

;/*Ll5 ' Western Assurance
? /.nlorf" i Western Department Stores (irreg.)——_VZ. / 40c V?? 7- .'I '6-20

fi"91 '•/; . Western -Grocers, Ltd.," Common (quar.)__// t75c 7-15 /• 6-14
!?&/'^i^:'?s/?/^7%'fc#eie,Ted:/,(quarl.122l2ai-5i222-i-22/2^;?i!i;:$$t.75/Si;7*13?;/X6?14/
i x. 8 ■ Western Insurance .Securities Co.'— *" " ' „ r * ?s 2 s

fpreferrcd'Laccum/)2222-22^222.^2L^/;-,:;,'^5,50^'V27- l;/X^-20 ■
?

. Westefn, /Light & 'Telepho.ne .Co„ common-- - 75c 7- 1 6-15
t' ft-28 5% preferred* 2— 31MiC. 8- 1 7-15
/ ' Western N. Y.f & Pjenn Ry„ .co.mmPA" (s-a)— 61.50 7- 1 6-29
> e-21 * 5% . preferred-, (s-a) , $1.25 7- 1 ,6r29
'

6-25 * Western./Pacific RR. Co., commpn (quar.)-,- 75c; 8-15 . 8.- 1
• g'oft * .Common (quar.) «—2——. .75c, .11-15 11- 1
6-2L ♦ . 2 Common • (quar.) —2— ■ , '75c 2-15-47:; 2- I
6.lrt ■ $5 preferred- A-;'(quai::):2^;2,2-ii22-22«ii2^

/?/ /fa.- 7-e;X$5 preferred *A ■?(quac)---2--.---2r--2-----,-":?/:.l51.25. 11-15, 11- 1 "v
6-14, $5 preferred A' (quar. ,/ ,41.25.2-15-47 22-1 '
6-18 ^//Western Tablet 'Stationery—, , , ' "£„•
6- 3_< 2 -/?. 5% /preferred (quar.$1.25 7- 1 .* 6-18

??* 6-2Q 4 ...Westmoreland iric. (quar,-)_a-aaaa1._t.__a— " 25c ? ;? 7- 1. 6-13
6-25 Weston (George)-,-Ltd._.— t20c 7- 2 6-10

•

^ in/ / Weyeriberg Shoe? Mfg.^22»M«2-a_-.——_l2_2'''v 25c .7-l;:v'? 6-14
Tie Wheeling & Lake' ferle .Ry.___-___——_—2. 75o ; 7- 1 "6-27

/ 6-15 'Wheeling; SteM Corp., 'commoru.22—»_!•*. ' --25c' 7-\l . 6-7
/ clog 4 $5 convertible prior preferred (quan): • • $1.25 V 7- 1 6- 7
"*

fi-14 Whitaker Paper Co. ('quar.)i- !___— $1.50-/ 7- 1 : 6-17
I//?- 2 Extra-•_—2__a ____ ?/ 7- l;-/:^"
"7-2 , , White Sewing Machine, $2 prior pfd.—: ' 50c 8-/1 7-20
'

$- T."L' ■ ,.$4 ^onyertihle:, preferred*?(accum^ii--i^, f$0c•' •_ -fi-'Wi?/7-20/ s
7_ j- //" Wichita River Oil Corp;,,common (Initial)— J 25c 7-15" 6-30

/. , ? _2Common ____J 12J ' / ■ 25c'" 10-15'- 9-30
6-10 Wichita Union Stock Yards, 6% pfd. (s-a). . $2 7-15 7-10
6-11 Wichita Water Co.y 7%-preferred (quar.).— $1.75 7-15 7*- 1

•;//fi 1T ' Wieboldt Stores,? Inc., .common__i —^ '? 30c 7- 1 6-20
/ r"i«? ///"' $4.25 -preferred ?(quar.)2—1———2_-?_— $1.06% 7- 1 • ,6-20
ft-15 6% preferred . (quar.) i2-2-2 4 • 75c / 7- 1 , 6-20 .

V;, ,r K ^iii £ Baumer- Candle'Co;*"--* . " " K
8%, preferred v(quar.) 2." _■—.'. .$2 ,..7-T? ,-;"-.8-14 •'

5 -fi is /Wilsil, Ltd. (quar.)— /I ' ,125c /;7- 2 //;' 6- 1
/ • « it ; ;*: Wilson.&. Co.,?$4.25 preferred (quar.)——.2 $1.06% /f 7- 12, 6-17'

/• • Wisconsin preferred-...—2-__ /X'$l.75 •?/: 7- 1 /X2-X//
A.it / /Wisconsin Electric; Power,"8% prefej^ed^L;// $180?// .7-31 °X>15~ *

t. Wiser, Oil Co,/ (quar.)——— 22— / ;/? 25c 7-1 6-10
SI! ? '■Extra T— a—2——-—vx 15c: //.7- 1 .6-10
®-21 WoolCombing, Corp. of "Canada, Ltd; (quarL t25c ? / 7-10 '6-25

/ / - Wright-HargreaVes Mines," Ltd." "(quar.) ____ X, 15c 7- 2 5-23 '
/ I'lt r ? Wrigley ,(Wm.) Jr. Co. (monthly) ...l—_2 ?' .25c ; 7- 1 6-20

5-26 ', Wyandotte Worsted .Co.," "new* com. (initial) 10c .;/7-31X .7-16
6-28 5X,:; Extra'.' : 22 —h—— ' 2'~. 15C"\ 7-31 ? 7-16 '?;
e_ Yale & .Towne Manufacturing Co., —15c ???/.7- 1 ft- 7
« :r / Yellow Cab Co. (San Francisco)— ..X^/;:/;*

; ?; New (Initial) >. 2—2—//——...—r— • •.;•? 30c .7- 1/ ,6;-20
,,, 6-18 1 New common /_; . :;30c . 1-1-47 : 12-20

6"18i: V' Vork Corporation —— 15c ' 7-15 ,6-20
7-15

, Zion's Cooperative Mercantile Institution— * . ; . -
6-29.

... Quarterly __v—2__2_2_——____—2— 75c 9-15 *-9- 5
6-29. . ,, Quarterly — v 75c 12-15 l> 5
7-15 -' " *' /";/*"*?"■/';?",/.■ "v. -v;v 2 'I
6-20**4-2 r xLess-30% Jamaica Income tax.>^v, /./-*:>/' r

-. 6-14 'Transfer books not "closed for this dividend. - ' V
, 6-14 . (Payable in U. S. funds, less 15% Canadian non-residents' t$x.:

. -, ■ 2--^ M. tPayable In Canadian funds, tax deductible at the source. Non-
6-24 /' resident tax 15%; resident tax. 7%.. a Less British income tax.:
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General Corporation and
Investmenttliews %

i■(Continued from page 16)H ; -
; UNDERWRITERS—The names of the underwriters and the number
of shares severally underwritten by them- respectively, are-., as follows;-

1"

Nd. of Shares
Haydem Stone <85:
Shields &
Hepiphill, Noyes_ Sf
Hornblower & Weeks,™_^.„.^„_u_-„.>_-....----__.
Laurence M. Marks &.Qo——
Baker,-Watts- &

8,000
5,500
4,500
4,500
2,500
2,500.
2,500

1 ■•:.'» WARRANTS—On June 5,' 1946, the corporation authorized the Issu¬
ance of warrants for the purchase of 40,000 shares of common, stock.
Warrants to purchase 20,000 shares are to be sold to Irving Kane,
the principal stockholder. Warrants to purchase 20,000 shares are
to be sold to Eric & Drevers, the underwriter. : -

v' The purchase price of the warrants is 5£ per warrant to purchase
one share.: 'The warrants will expire on June 30, 1949, and will be
exercisable after the lapse of 13 months following July 1, 1946, and
until the expiration date.-v The initial price at which the warrants
may ba exercised is $4 per share of common stock.-.:. '' '

TRANSFER AGENT AND REGISTRAR—The transfer agent is Public
National Bank & Trust Co. of New York, The-registrar is Corporation
Trust Co.; 120 Broadway, New York. , ,

STATEMENT OP EARNINGS (VIEWTONE CO.) '. '

'
•

Mackubin, Legg &
*13. p. 3332.

• United States Rubber Co.—To House Plant Personnel
in Two- Copiiuui^ties-r-: 1; - \ ' r > .r " *•* ' * V
« Acting to relieve the housing shortage in Hogansville, Ga.j and
Winnsboro, S. C., the company has announced plans lor the construe*
tion -of 131-houses and apartments for plant personnel in the two
communities. ' : ■ • v-: , •'■;/• • ■ ;; ' . • •
i The program calls for 60 houses in Hogansville and 71 houses and.
apartments in Winnsboro. All are expected to-be ready for occupany
within 90 days. Construction will be under thp supervision of J. A.
Jones- Construction • Cov Charlotte; N; C., and the cost will exceed
$800,000. & 1

. vTh? plants employ a combined total of 4nore than 3,000 men apd
Women.—V. 163, p. 3332. -

v *
V &*£ Jj£, '&**. i I . * j 1.,^ 1 \ % ^r^ ( ? v

United States Spring & Bumper Co*, Los Angeles—
Registers With SEC—
• The company .on June 24, filed a registration statement with. thb:
SEC for 30.000 shares ($50 par) 4V2% cumulative convertible pre-t <;
ferred stock and 80,000 shares ($1 par) common stock. Underwriters,
Dean Witter <fc Co.- Stock is to be offered publicly at a price to be; ;
filed by amendment. Company will use $950,000 of net proceeds to
retire long term bank loans} $750,000 to retire short term loans; about
$400,000 ior machinery. and eqM*puient;any;, remaining ; to . working
capital. ■

7'7; ' •' ' . ■

: Universal Pictures Co., Inc.—Earnings—
.... 20 Weeks Ended May 4—* 1946 1945
♦Conoslidatedpet profits 2-—-- $2,576,405' $2,054,175

. *After all charges including Federal taxes based on income.—V. 163,
p. 3333

•

Utah Power & Light Co. X# Snbs.)—EarningST—
'periodfind. Apr.30— : 1946—Month—1945 ' 1946—12Mos^—1945 >

Total oper. revenues™. $1,134,628. $1,248,877 $14,051,026 $14,031,559
Total Oper. fev; deduct.' 809,901 ' 927,669 10.134,177 10,283,046;

• Net oper. revenues— $324,727 $321,808 $3,916,849 $3,748,513
Other income (net) 3,837 " 265 50,114 410,591'

Gross income $328,564 . $322,073 $3,966,963 $3,759,104'
Total Income deduct— 150,715 155,005 1,868,365 1,935,681

rfetltacome ---V-U- T $177,849 $167,068", $2,098,598 ,$1,823,423'
Dividends — ___ - 355,572 —r
yV,.;■^ ;t;. *;<'t A '(?; ;' ., •• v L v , , . - - • .

Balance —L Z $177,849 $167,068. $1,743,Q26 $L823,423:
—V. 163, p. p!2.

Valley Aviation, Inc., Bethany, W. Va.—Files with SEC
w: The company on June 17 filed a letter of notification-with the SEC?
for12,000 shares (par $10). Offering pride is$10 a share. Underwriters,
Thomas E. Craipblet, Dr. W, H; Crambletr -Wilbur Ht Orambiet, Jr.;
Proceeds will be use<^ for general , operation Qf the'business; : -

Victor Equipment Co.-r-Cails Convertible Preferred
Stock— ;

I • -'-S1" .»?:« V <- 1 v '* 'i-4t ">'■> j .'-VJ. « £ <* >>5 The directors have-voted to call for redemption July 31 the remain*
ing approximately 11,000' shares of outstanding cumulative convertible'
preferred stopk at $17.50 a share, plus accrued dividends of 13 cents
a share. The conversion rate is. two shares of- common fpr. one .

preferred sh^re. " - ..." , ... , \ , , • • - t;
previously,, the company called "20,000 shares Nov. ;15, 1945, andf

the same amount March 1, 1946. The original issue was 72,069 shares.,
Practically ail the preferred stock called was converted into common,
of which there are presently outstanding about 200,000 shares.
With the retirement the company will have np debt or equity ahead'

of 'the' common stock. .v-":5* 4. V 7.-';
L,' W. stettner. President, stated that while the first quarter net

profit was less than $9,000, owing to the machinist strike, the net as
of May 31 had had risen to above $67,000. The backlog of orders now
exceeds $1,500,000. . The company sold properties occupied by its

; Ppmp Dlvisioh in Log Ahgeles,rCali£i for $85,000 cashvr^rVi 163; P. 823,7

Viewtone Television & Radio Corp.—Stock Offered—
Eric- & Drevers, New York, on June 25 offered 79,000
shares of common stock ($1 pap) at $3.75 per share, , *

7V? Transfer agent. The Public Natipnal Bank dc Trust Co, of New York.'
Registrar, Corporation Trust CP,
HISTORY AND BUSINESS—Corporation was incorporated in New :

York April 17, 1946, to engage in the business of manufacturing and
selling television, radio, and electronic equipment. Since 1938, the
President of the corporation, Irving Kane, has been associated with
the business of developing television. - Mr. Kane and his associates
have developed a low-priced television receiver, the designs for which,
have been acquired by the corporation in connection with its purchase
of the business of Viewtone Co., a partnership among Mr. Kane and
members of his immediate family. ' ' - , , • —

On April 20, 1946, Viewtone Co., the partnership dissolved. On
April 22, 1946, in consideration of the issuance to the former partners,
in proportion to their respective interests Jn the partnership, of 200,-
QQ0 shares of the common stock of the corporation, such partners
conveyed the partnership assets, subject to partnership liabilities, to
the corporation.' These assets include the designs for the low-priced
television receivers which the corporation now has on the market. V
The corporation is at present engaged in the production of televi¬

sion, radio and phonograph equipment and combinations of such equip¬
ment for home use. As of "this date, television sets have been de-

> livered on memorandum to retail outlets for display purposes and to:
. some home users . ' "•

, . •>.,'•
The corporation proposes in the immediate future to manufacture

and sell television receivers, each with a 7" television screen, in five
models to retail from $100 to $325.. These models will be marketed in

?, various types of cabinets. Some will also include a conventional
radio, with or without phonograph with automatic record changer. The
proposed retail prices have been submitted for approval by the OPA
and the management anticipates no difficulty in securing such approval,
in the light of prices which have been approved for somewhat similar
equipment. ; • Iv.

•

The corporation has also acquired designs for television sets utiliz¬

ing a 10" television screen.;; Orders for 10,000 such screens have been
placed for delivery during 1946 and it is contemplated that mass

production of units with 10" screens will begin during 1946. Units
utilizing 12" and 15" screens have also been developed but the corpo¬
ration has 110 present plans for their production. ..Jv;yv
PURPOSE—If the entire issue is sold, the proceeds to the corpora¬

tion will be $237,000, less expenses (estimated at $11,587) incurred
in connection with the issue, plus $2,000 to be received from the sale
of the warrants. These proceeds will be added to working capital.

; CAPITALIZATION—The capital structure consists of 500,000 shares
of common stock ($1 par), authorized, of which 200,000 shares were

issued to the former partners of Viewtone Co. in exchange for its busi-.
ness. If all of the 79,000 shares of common stock now offered are

eold, the corporation will hqve qntstanding a total of 279,000 sh&ro$,
of common stock. V.*;.

TNet
Cost of goods sold
Sell., gen. & adm. exp.

Gross profit 7,1
Other income

1
Total income

Other charges
Partners' salaries

v;' Net 'incom'e
♦Pro formar:deductions:
Capital stock taxes

Prov. for Fed. inc. tax,
Prov. for Fed- exo. prof.

■

i. t8X6S|
State franchise tax_

*** v-tv

7 Net income

Dec. 1,'45 to
Apr, 20, '46

:• $347,703
7:;; 192,679
; 7:, 43,284

Years Ended Nov. 30-
:^;:1945:ri'51944 ^; 7.^:71943 ': <
$534,704 $481,985 ' .. $343,792
368,824 347,663' ' 269,847
89,891

, c 51,465 7 7 23,282

?. $111,738
1.141

$75,988 :

, 514
$82,850

J :: 321
$50,663

■ $112,880
1.151

y 6,500 .7

$76,503 '
3,798 "

4 "
15,600 '.7

$83,171
2,119 '■

7? 15,600

$50,663

19,367
, : 15,600

$105,228 - $57,104 ^$65,451": ;7 $15,695

; :"3L350
750 •

3,659
750

,'■7 2,814
875

H 1,631

.15,477
v 2,448 -

. 36,275 r 41,684
.3,288

6,089
889

$55,952 , $16,417 $16,914 $6,210
k- w covriiiattu, laiv 14m

would bave incurred as a corporation, . ; ; .

'

Yplqan Cq,rT*Rarning3^-:
t Quars. End. Mar. 31—
Sales of products
Expenses depree., etc.—

) 1946

$605,767
573,125;

7 ' 1945

$965,708
837.814

1944

$1,540,049
1,303,362

1943
$1,462,640
1,188,374

$32,642
-141,878

$127,892
84,758'

$237,587
23,115

$274,266
21,885

) $174,520
73,077

$212,650
121,545

$260,703
113,382

'•
$296-15L
152,477

2,997 25,467 53,160 26,08$

1 $98,446
■

$1.55
$116,573

$2.90
$94,160
$2.21

$117,586
$2.94

Net oper. income
Others income 1

•:.-\. f.-*-•';

Total income

♦Taxes, etc. T.
Applic. of inventory re¬
placement reserves™

Net profit
Earns, per com. share—

•

*Includes reserve for Federal Income taxes of $33,000 in 194$;!
$90,0QQ ni both 1945 and 1944 and $130,000 in 1943,

CONDENSED BALANCE SHEET, MARCH 31, 1946
ASSETS—Cash, $517,268; marketable securities (amount at market

quotations $2,745,467), $2,182,174; accounts receivable, $305,514; inven¬
tories, $1,427,813; Federal tax refunds receivable for years 1943 and
1944, $40,604, other investments, $191,118; plant and equipment (after
depreciation, amortization and obsolescence reserves of $463,563,
$986,316; processes and intangible assets, including goodwill, $1,269,-
677; deferred charges and prepaid expenses, $13,219; total, $6,933,703*
liabilities—Accounts payable; and accruals,*:$302,047; ?dividends

payable, $22,834; reserve for income taxes and other governmental
charges, $295,614;-.reserve for contingencies and in general, $513,373;
reserve for wartime and postwar adjustments, $100,000; inventory re*
placement reserve $2,997; marketable securities reserve, $142,206; pre¬
ferred stock, $1,304,800; common--stock,. $3,225,800; capital surplus,
$65,466; earned surplus, $958,566; total, $6,933,7.03.—V. 162, p. 3240.

77 Waldorf System, Inc. (& Subs.)-*~Earnings—
: Quarters Eqded Jdgrcli $l—' 1946 . 1945

"^Net profit ,— —t$43i,509 / " $106,524
1944'

$111,426
Earned per share -on 426,100^^ com-
mon shares i — ' Nil" * ' $0.25

, $0.26
: 1 *After depreciation; State and Social Security taxes and" reserve fo£
Federal income and excess profits taxes. tLoss.*-V. 163; p. -3001. 7:77

; Wall Street lBvesting Cqrp,# New York—Registers
With SEC—
The company on June 19 filed a registration statement with the

SEC for 100.000 shares ($1 par) capital stock. The stock will be
priced at market. "No underwriters named.

v-V-V'*/

Warner; Bres« Pictures, Inc. (& Subs.)-r—Earnings—<
• 28 Weekfe Ended—

, Mar. 2,'46 Feb. 24,'45 • Feb. 26,'44 Feb. 27,'43'
Film rental, etc. $76,863,607 $65,810,729 $67,115,006 $61,220,407
Rents from tenants, etc; 2,594.977 2,417,53? 2,514,004 2,189,46*
Gross profit- —— $79,458,584

Cost Of sMes add 0|tpS,^ 7 58,816,654
$68,228,262 $69,629,010
52,914,080 53,215,629

$63,409,868
46,200,670

Profit aft. film amor. $20,641,930
♦Amort, and depreq, of
property

Interest a

Prov. for goodwill pur¬
chased ——

Prov. for contingencies.
Foreign exch. loss apd
qxch. adjust, (net)—

Loss " on sale"' oil fixed
assets —

$15,314,182 $16,413,381 $17,209,199

1,931,503
. 491,318

57,356
900,000

2,059,058 2,273,004
923,485 1,157,539

'

16,689

Profit $17,245,064
Other income • 511,950

170,000 '
7 .7 '■> ' \V ; •. .

15,853 §,628

25,853 " 255,036

$72,119,933 $12,722,174
699,813 7 515,548

• Profit $17,757,014
Minority, interest - 1,482
tFederal taxes —8,630,000
Prov. for unreal, losses 1 > „ *
on fixed assets — . •——^

$12,819,746 $13,237,722
14,658 10,597

8,200,000 9,110,000

2,266,126
1,264,6(82

9,184

$13,669,206
284,503

$13,953,709
12,509

9,800,000

625,000

Net profit $9,125,532 $4,605,088 $3,492,125 $4,141,200
Preferred divsu paid,—- —- —w—... - - ——— 191,340
Com. dividends paid—- 3,701,090 —— '

——

{Earnings per share— $2,46. . $1.24 $0.94 $1.06
♦Exclusive of $245,572 in 1946, $279,439 in. 1945, $288,552 in 1944 i

and $293,003 in 1943 in respect of studio properties; charged to firm
costs, tlncludes provision for Federal excess profits taxes of $6,500,000
in 1945, $7,110,000 in 1944 and $8,100,000 in 1943 : (after deducting
$300,000 in 1945, $40,000 in 1944 and $870,000 in 1943 debt retire¬
ment credit and $350,000 .in 1945, $750,000 in 1^44 and $30,000 in 1943,
post-war refund). . §On 3,701,090 common shares outstanding (after
deducting shares held in treasury). ^ _ *

CONSOLIDATED BALANCE SHEET, MARCH 2, 1946 r
ASSETS—Cash, $17,572,300; United States Government bonds (at

cost or redemption value), $2,317,773; accounts and notes receivable,
$2,301,962; inventories, $43,766,274; Production and royalty advances,
$789,061; current and working- assets' of subsidiaries operating in
foreign territories, $4,665,782; investments in affiliated companies,
$8,850,913; land, buildings and equipment, (after reserves for depre¬
ciation of $44,308,903), $85,286,062; leaseholds, buildings and equip¬
ment on leased properties (after reserves for depreciation and amor¬
tization of $11,382,608), $8,403,218; United States Government bonds,
at cost, appropriated for purchase of.property, $562,824; mortgages,
long-term notes and special accounts receivable, $620,684; deposits to
secure contracts, etc., $781,498; miscellaneous investments (including
100,254.55 shares of the company's common stock carried at $1), $200,-
729; prepaid taxes, insurance, rent and other expenses, $2,196,471}
total, $183,842,264.

LIABILITIES—Notes payable to banks, $3,182,000; dividend pay-Able April 4, 1946, $1,850,545; accounts payable, $4,676,754; amountswithheld and collected for Federal Government, $2,297,534; accrued
liabilities, $5,753,702; reserve for Federal income taxes (less U S
Treasury Notes of $14,735,910), $8,449,313; mortgage debt maturingwithin ope year, $118,000; contractual obligations maturing within
one year, $553,700; owing to affiliated companies, $142,250; royaltiesand participations payable, $796,413; advanoe payments for film, de¬
posits, etc., $507,150; current liabilities of subsidiaries operating in
foreign territories (including $402,500 guaranteed by Warner Bros.
Pictures, Inc.), $7,154,250; debt maturing after one year, $30,164,078;discount on purchase of preferred stock of a subsidiary company,$140,546; remittances from foreign subsidiaries, - held in abeyance,$242,401}. miscellaneous deferred credits, $938,850; reserve for con¬
tingencies, $4,725,313; interest of minority stockholders in subsidiary
companies, $289,522; capital stoek, issued and outstanding—3,801,344.55shares of common stock (without deduction of shares held in treasury,per contra), $19,006,723; capital surplus, $57,451,472; earned surplus,$35,401,748; total, $183,842,264.—V, 163, p. 2343.

Warwick Hotel & Annex (Philadelphia)-Warwick'

Co.), Philadelphia, Pa.—New Control-*-* : ;
A. 8. Kirkeby and associates have purchased from Herman Watkinqthe controlling interest in the above company, owner of the WarwickHotel in Philadelphia,.
A. fi. Kirkeby has been elected President.—V. 132, p. 329. '•i

Washington Gas Light Co. (& Suh.)—Earnings— 1 ?.
^ 12 Months Ended April 30— ^ 1945 1945Operating revenues

— $14,451,360 $J4,080,508Operation —

^ 9,095,216 8,405,870Maintenance
——

. 917,091 889,172Provisions for operating charges deferred be-
cause of war, conditions * 1 ZZ—. • 122,980Depreciation —

— r. 934>004 7 919,582General taxes — — — , 827,820 v 856,708prov. for Federal inc. and ex. profits taxes^w .283,400. : , 593,940

^ Nfet operating r^veppe? $2,393,829. $2,292,250Other income
—4,687 . Drl2,262

Gross income
$2,398,516 V $2,279,994interest apd other deductions ; ' 1,062,937 927,472

y*} inepme — - '$1,335,579 $1,352,523Dividends on preferred stock 459,021 470,015

Balance
—$876,558 $882,507

—V. 163, p. 3001. MM^P:

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
posfttqn as possible. , k ,

Washington Water Power Co.—Earnings-*-*
(Excludes for entire period results of operations of Spokane;UnitedRailways, a wholly-owned subsidiary, whose transportation properties

were sold to non-affiliated interests as of July 6, 1945.)
:> Period End. Mar. 31-
Operating revenues

Operating expenses
Fed. inc., exc. profits
other Fed. taxes, be-

; fore special dedtic-_
♦8pecial deduction
Prop, and other taxes
Projp'ty. ret; res/ appr^

Net oper, revenue—^
Other income (net)____

Gross income
^

Int.: on mtge. bonds.!.*;
Amortiz. of util. plant
acquisition adjust-

Other int. & deduc—

1946—Month—1945 1946—12 Mos.—1945
$1,025,111 $975,595 $11,770,848 $11,473,873

328,592 ' 332,693 4,051,257 ; 4,240,391

169;826-^M 173;393^>Y,058,520
- •

942 755
116~023 101~407 1,270,869
84,168 fr 84,168 ' " 1,010,000

1,544,11c

1,106~84£
1.010.00C

$326,502
, 3,838

$330,340v
55,650

17,424
Crl,055

$283,934
.1* 3,137

$287,071
64,167

18,442
2,824

$4,322,957 $3,572,524
f?y:; 89,612 28,286

$4,412,569
707,261

?18,25Q
t- 62,892

$3,424,166
622,518

$3,600,810
770,000

278,630
156,101

$2,398,079
622,518

Net income —$258,32; : $201,638
Dividends applicable to pfd. stock for period,

:• ^atanpe I :$2,801,648.: ■ $1,775,561 -
♦Extraordinary non-recurring tax benefit from participation with

parent in consolidated Federal Income *tax retui^8.-?-y. 163, p. 3333i

West Virginia Pulp & Paper Co. (& Subs.)^-Earnings
6 Months Ended April 30— 1946 1945 '

Profit from operations $5,445,905 $4,798,472
Other income, net— 299,654 - JDr626
V ? <.;•{ \ i ■>, ^ % -\,\ A-Pt; , / - < •, - ' y

-■ Total : $5,745,559 $4,797,846 ■
Prov. for depreo., deplet. and amortization.— 1,705,386 1,850,563
Federal income and excess profits taxes—1,740,000' 1,801,500

Net profit for period-— $2,300,173 $1,145,783
Preferred stock dividends paid , 329,186 ,24q,099

Balance —~ - $1,970,987 - $805,684
Earned per share on common stock—

r $2.18 $0.89
NOTE—In addition to the above there was a nonoperating net credit

to surplus of $1,251,945 from sale of mature timber from the company's
lands during the period ended April 30, 1946.—V. 163, p. 2773.

Western Maryland Ry.—May Earnings— ' '
Period End. May 31— . v 1946—Month—1945 W. 1946—5 Mos.—1945 4

Operating revenues $1,988,439 $2,930,337 $11,876,433 $15,956,009
♦Operating expenses — 1,528,801 2,056,779 9,247,781 10,126,402
Taxes

__—— 235,000 485,000
^ 1,235,000 3,305,000

Operating income.__ $224,638 $338,558 $1,393,652 $2,524,607
Equipment rents — Cr77,152 91,797 Cr270,411 Cr343,176
Jt. facility rents (net)- Brll.522 . Drl4,436 Dr65,46l1 Z)r73,391

f £': v T —■ ■ ■ ■
, • ^

It. ■ - -r

^Net ry. oper. incomfe- $290,268 $465,919 $1,598,602 $2,794,392other income • 13,781 32,151 > 109,271 149,933

Gross income _L : $304,049 $498,070 $1,707,873 $2,944,325
Fixed charges 230,443 & 273,935 1,151,323 1,351,935

Net income — — $73,606 $224,135 / $556,550 $1,592,390
■"! -1■:-W.^Vf
♦Incl. amortiz. of-de- . v: • -i ■ •• * 1 *

If; fense contracts -! 2,696 . 85.243 13.288 426.21$
-—v lea n. 3002. . v ... r ,

Western New York Water Co.—Eamings-*-
'k Years Ended March 31— ' ^ 1946 1945
Operating revenues $1,076,758 $1,102,830
Operating expenses and taxes 789,113 822,690

- Net earnings —I — —- $287,644 $280,140
Other income %, 1,733 , 1,583

y Total Income ——— $289,377 $281,723
Income deductions — 157,668 163,972

Net income : $131,708
, $117,750

Reversal of overaccrual of prior year's taxes— Cr27,480
Appropriation to special reserve f 159,189 117,750
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BALANCE SHEET, MARCH 31, 1946 .

'

ASSETS—Utility plant, $7,995,131; special deposits, etc., $405,654;
current assets, $319,418; deferred charges, $649; total, $8,720,852. v
LIABILITIES—$5 non-cum. partic. pfd. stock, 10,306 shares (no

tpar), $206,133; common stock (50,000 shares no par), $1,000,000; long-
term debt, $4,400,000; current liabilities, $240,708; deferred .liabilities,
$229,739; reserves, $1,976,085; contributions in aid of construction,
$317,064; surplus, $351,123; total, $8,720,852.—V. 162, p. 2993. <

Western Union Telegraph Co.—Earnings— , #
Period End. April 30— 1946—Month—1945 £7 1946—4 Mos.—1945

Operating revenues ™— $14,799,363 $14,833,004 $55,631,596 $60,377,957
Operating expenses 14,799.470 13,240,979 60,088,049 53,685,087
Net operating deficit-,:

Ordinary income—Non¬
communication ——

Gross ordin. income-
Oeduc. from ord, inc.™ -

Net ordinary deficit-
Nxtraor. current income
Delayed income (net)-

Net deficit accounted
for during month™

Oeduc. from net income

$107 *$1,592,025 $4,456,453 *$6,692,870

101,934 v ; 55,5281 . 520,247 301,373

$101,827 $1,647,553 $$3,936,206 $6,994,243
'

520,861, 734,478 - 2,168,860 2,408,898

$419,034 *$913,075 - $6,105,066 *$4,585,345
23,227 J5T1,247,616 - 53,683 Drl,203,403

™„ 204,611 ™—

$395,807 $334,541 $5,841,772 *$3,381,942
,: 10,000 Crl69,000 ' 20,000 1,163,000

': ■ N®earnfdCsurplusSl-™ $405,807 $165,541 $5,861,772 *$2,216,942
'

» Profit. ' t Deficit.-—V.' 163, p. 2774. -!

Westinghouse Electric Corp.—Backlog Totals ,

979,000—. , • - * •

Gwilym A. Price, President; on June 26 disclosed that this company's
Electric Appliance Division is now turning out approximately 1,000
refrigerators a day — about 50% of its normal pre-war output — and
4s even exceeding its pre-war record production of electric irons and
toasters. Production of these smaller appliances is running at approxK
voately 3,000 units a day. ; , \ ; 1 -C ^ ~

Mr "Price also reported that Westinghouse received $191,817,000
worth of new orders in the first five months of this year. This new
business brought the company's backlog of unfilled orders at the end
Of May to $421,979,000. . ' y/ it_, t, . , ' . .

' "We are making good progress now in converting this backlog Into
sales billed," Mr. Price said, "and we are regaining some of the ground
lost during the recent four-month shutdown due to a strike."
If the company's plans are not upset by shortages of materials fur- X

mished by outside suppliers, Mr. Price pointed out, it is hopeful of
substantially exceeding full pre-war output of all electric appliances
«iow in production by the end of the year.

Equally encouraging progress has been made during1 the six post-
strike weeks in accelerating production of heavy industrial apparatus
■despite the handicap of severe shortages in some categories of steel >:
and copper, Mr. Price said. Fcr example, the company's giant East j:i
f»ittsburgh Division has attained .approximately 90% of the production
planned for before the strike. The plant produces such equipment as
generators, large motors and circuit breakers, needed in unprecedented
^peacetime quantities to enable other manufacturers to speed their
production, schedules. 1 • I
Production of transformers at the company's plant in Sharon, Pa.

4s currently running at a rate 75% ahead of its 1939 level and 67% yV
above the average rate for the years 1938 through 1940 inclusive.
About four-fifths as many persons are employed as in December 1945, y
Fractional horsepower motors, such as those used in electric washers

*nd other appliances as well as on industrial equipment, are being /
produced at the Westinghouse plant in Lima, Ohio, at a rate 18 %
above the average for 1941. „ ,

i An expansion program involving nearly $12,000,000 at the Mansfield, J;
Ghio, plant and the company's appliance plant in East Springfield,
Mass. will greatly increase the capacity of these factories and enable V
Chem to produce a wider range of appliances by the end of this year..

The East Springfield plant manufactures vacuum cleaners, fans, and
compressor units for household refrigerators as well as commercial
■refrigeration equipment. Both employment and production are ap¬
proaching the pre-war figure and before the end of the year pro¬
duction is expected to be substantially ahead of the plant's pre-war
-output.- , , - • ; ■

Long Range Financing Planned—Corporation expects |
4a complete within the next month or so a long range
financing program, Gwilym A. Price, President, stated
June 27. "While the type of securities to be used has not ?:
been definitely determined, he said, present indications
are that it will be a combination of stock and deben- V

tures. v;<X '
Proceeds will be used to pay off a recent $80,000,000

bank loan and for additions to working capital.—
V. 163, p. 3002.

The $50,000,000 of first mortgage 30-year bonds, and. 260,000 shares
($100 par) preferred stock were awarded to Dillon, Read 8c Co., Inc.,
June 24 on a basket bid of 101.149 for 2%% bonds and 101 for
3.6% dividend preferred stock.',r-;.y\
Three syndicates bid for the bonds and two for the stock, Dillon,

Read submitting bids for. the bonds and stock separately as well as
the winning basket offer. Separate bids for the bonds, all of which
designated 2%%, ranged from Dillon, Read's 101.379 to 100.6599, sub¬
mitted by Halsey, Stuart 8c Co. Inc. For the stock alone, Dillon, Read
bid 100 for a 3.6 % dividend and Mellon Securities Corp. bid 100 for
a 3.75% dividend.

H REFINANCING PLAN—Company now has outstanding $55,000,000
first mortgage bonds, 3Ms% series due 1968. It also has outstanding
262,098 shares of preferred stock, 43A% series (par $100). The refi¬
nancing plan provides for the sale of $50,000,000 first mortgage bonds,
2%% series due 1976, and for a bank loan of $5,000,000 to be evi¬
denced by promissory notes maturing in installments of $700,000 in
each of years 1947 to 1951 inclusive, which installments bear inter¬
est at rate of lVi"/o per annum and the remaining amount matur¬
ing in an installment of $700,000 in 1952 and an installment of $800,-
000 in 1953, which last' two installments bear interest at rate of
1%% per annum. The refinancing plan further provides for the issu¬
ance of 260,000 shares of preferred stock, 3.60%. series, which will be
offered to the holders of the common stock and to holders of the old
serial preferred stock and any balance of such shares of new serial
preferred stock not subscribed for or required to effect exchanges will
be sold for cash to underwriters. ' _ ,

Concurrently with the sale of new bonds and the consummation of
the bank loan, the company proposes to call for redemption on or about
July 29, 1946, all of the old bonds at 105»/»% and interest. ,

$1 Concurrently with the consummation of the subscription and ex-;n . 9n .... .. «u nt tt,- ««««««

change offers and the sale to underwriters of the shares /of hewv/y- Wisconsin Gas 8c Electric Co andWisconsinMicWmn rS
serial preferred stock not subscribed for or required to effect Nwth ImerSn Co 8 '
changes, the company proposes to call for redemption on or about lrora 118 parent company> worth American Co, •
Aug. 12, 1946, all shares of old serial preferred stock not surrendered Company Is engaged : principally in the generation, transmission,,
for exchange, at $105 per share plus dividends. * distribution and sale of electric energy. During the year 1945 gpproxi* v
;yCompany also proposes to retire and cancel all shares of old serial mately 98% of its total power output was produced by its own gener~
preferred stock acquired in the exchange,, ating facilities and the balance was purchased from other sources.:

, Company furnishes directly electric service in Milwaukee and neighbor- .
NEW BONDS—The new bonds will be dated «June 1, 1946, will be $ ing communities in southeastern Wisconsin, the principal of which,

due June 1, 1976, and will bear interest payable semi-annually on June y are the cities of Racine, West Allis, Wauwatosa, South Milwaukee,, :
1 and Dec. 1 in each year; both principal and interest will be payable cudahy and Port Washington and the villages of Shorewood, White f

COMPANY & BUSINESS—Company was incorporated as Milwaukee
Electric Railway 8c Light Co. in January, 1896, in Wisconsin, and
succeeded to the property and business of Milwaukee Street Ry. which
had been organized in 1890 and had purchased, at various times be-

f? tween that date and 1893, the properties of several street railway com¬
panies and of Edison Electric Illuminating Co., Badger Illuminating"
Co., and Milwaukee Electric Light Co.. During subsequent years tho
field of operations of the company was expanded by the acquisition*
through purchase or merger, of the properties and businesses of other -

public utility and railway companies, principal among which have beer* :
the operating utility property of Milwaukee Light, Heat & Traction* y;<
Co., in 1919 and the properties of North Milwaukee Light & Power
Co., in 1921, of Wells Power Co., in 1926, and of Milwaukee Northern',"-
Ry. in 1928. In 1930 the company acquired the municipal electric
utility property at Port Washington, Wis. r

In October, 1938, the company purchased from its then parent com¬
pany, North American Edison Co. (dissolved in Feb., 1939), all of the
outstanding capital stock of the former Wisconsin Electric Power Co..
Thereafter the company merged into itself the former Wisconsin I
Electric Power Co., assuming the name of that company and acquiring -i *,

ownership of the Lakeside Generating Station. The former Wisconsin
Electric Power Co., was the owner of this station, which it leased to
the company under a long term lease, and did no other business. At. X
the same time the company transferred to Milwaukee Electric Railway
8c Transport Co., a wholly-owned subsidiary which was organized for
the purpose, its transportation properties and business (with cer-"'
tain exceptions), and the capital stock of Motor Transport' Co., and
Badger Auto Service Co. In 1939 Milwaukee Electric Railway & Trans¬
port Co. sold a . majority of the voting stock of Motor Transport.
Co., and in 1943 disposed of its remaining interest in the capital stoclc
of that company. ■ V .. «. I'*

X; I

w

; . KOTE—Fot mechanical reasons 'it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. .

Weston Electrical Instrument Corp. (& Sub.)—Earns.
Quarters Ended March 31— . 1946 -1945 y 1944

Profit after depreciation, etc $453,804 $464,875 *$805,531
Profit bef. Fed. tax on income 455,875 477,796 -Vv 782,876
Fed. inc. & exc. prof, taxes (net)„ 185,000 360,800 586,500
Reserve postwar adjustment V ; — 59.30Q

Net profit $270,873 t$H6.996 $137,076
Number of capital shares — 160,583 160,583 160,583
Earnings per share. -™—i— ■,7- $1.69 1 $0.73 $0.85 *

•After provision for adjustment in prices on war contracts. tReport
states that on the basis of price reductions and settlement for prior
years, no significant further adjustment of contract prices is antici¬
pated and no provision therefor has been made.—V. 162, p. 3123. :> t'Z-j

Wilson Brothers, Chicago—Listing— ; v, X- , i;
- The 600,000 5% cumulative preferred shares, with non-detachable
common share purchase warrants, $25 par value, and 402,467 common
.shares of $1 par value were admitted to the New York Curb Exchange
list on June 14. This follows the first public financing in the history
of the 82-year-old men's wear manufacturers, which was carried out
,'«arlier this year. Xy:;;y: Xyyy v

Advertising Manager Named— i
Fred Williams of Chicago has been appointed Advertising Manager.
This appointment is in line with the company's expansion which

l«as doubled the advertising program and made the 1946 campaign the
largest in the company's history, according to an announcement by
-George C. Layman, President.;1 Mrs. ,;,L. Barnes will continue as €
Assistant Advertising Manager. - "• 't'

Mr. William was released from the Navy this year with the rank "

of Lieutenant and returned to Street and Smith, publishers, before
Joining Wilson Brothers.—V. 163, p. 3333. / '

Wisconsin Electric Power Co.—Securities Offered—

Dillon, Read & Co., Inc., and associates on June 26 of¬
fered $50,000,000 first mortgage bonds, 2%% series due
1976, at 101.56 and interest, and 260,000 shares of pre--
ferred stock, 3.60% series (par $100), at $101 per share
and div, ■ v.: -'r■•■.Vv.'. ■' v-'1.'• ''Vvx

in lawful money of the United States at the agencies of the company in
New York, and Milwaukee. Initial delivery of the new bonds will be
made in the form of temporary bonds in the denomination of $1,000
each, or at the option of the company upon agreement with the repre- '
sentative of the underwriters in the form of temporary bonds in larger
denominations.

NEW PREFERRED—The new serial preferred stock will be entitled
to dividends at rate of 3.60% per share per annum, cumulative from y£
June 1, 1946; will be redeemable at $104 per share for the period'
from .date of issuance to an including July 1, 1951, at $.103 per share |
for the period after July 1, 1951, and to and including July 1, 1956,
at $102 per share for the period after July 1, 1956, and to and
including July 1, 1961, and thereafter at $101 per share plus, in each ;f :
case, an amount equal to accrued and unpaid dividends to the re- yv;
demption date; and the holders of the new serial preferred stock will
be entitled to be paid upon any liquidation or winding up of the JX
company $100 per share, ratably out of the assets, other than profits
of the company and an amount equal to accrued and unpaid dividends
ratably out of the surplus or net profits of the company.

S SUBSCRIPTION OFFER—Company has offered to holders of com¬
mon stock of record June 25, 1946, the right to subscribe, at $101,
price to be received by it for shares of new serial preferred stock not X
subscribed for or required to effect exchanges pursuant to the sub¬
scription and exchaiige offers, plus accrued dividends, from June 1,
1946, to July 12, 1946, at the rate of 1/10 of a share of new serial pre¬
ferred stock for each share of common stock held. Such right of sub-
scrpition is subject to the consummation of the exchange offer and ;;
to the sale to underwriters of all shares of new serial preferred stock

- not subscribed for or /equired to effect exchanges and to the issue and
sale of the new bonds. S

^ ** ' "■ - - ." 1 1 ; f
Each holder of the common stock who desires to subscribe for

shares of the new serial preferred stock must deposit with the sub¬
scription agent, First Wisconsin Trust Co., Milwaukee, a properly exe- Jji
cuted subscription form, together with cash or certified check or bank ;;
draft in an amount sufficient to cover the subscription price of the £
shares subscribed for not later than 12 Noon, CST, on July 8, 1946.

EXCHANGE OFFER—Subject to subscription by the holders of the %
common stock company offers to the holders of its old serial pre-:
ferred stock the privilege of evchanglng shares thereof for shares of
new serial preferred stock on a share-for-share basis and of receiv- f
ing for each share of preferred stock, 4%% series, deposited for ex-,
change, one share of preferred stock, 3.60% series, a Cash payment
of $4 per share plus a cash dividend adjustment of 551A cents per
share on the basis of the redemption date of the unexchanged old
serial preferred stock being Aug. 12, 1946. The cash payment of $4
represents the difference between the price to be received by the
company for the shares of the new serial preferred stock not sub¬
scribed for or required to effect exchanges and the redemption price t
of $105 per share for the old serial preferred stock. The cash divi¬
dend adjustment is equal to the dividend on the old serial preferred
stock at the rate of $4.75 per share per annum from June 1, 1946,
to the redemption date of the unexchanged old serial preferred stock,
less the amount of the dividend to accrue on the new serial preferred
stock during that period. Such right of exchange is subject further
to the consummation of the sale to underwriters of all shares of new 1
serial preferred stock not subscribed for or required to effect exchanges
and to the issue and sale of the new bonds. It is expected that certl-f
ficates of new serial preferred stock and checks in payment of cash
adjustments will be available for delivery on or about July 12.
"• If more than 239,000 shares of old serial preferred stock are de¬
posited for exchange, each stockholder electing to make the ex¬
change will be entitled to receive in exchange;

(a) For the share of old serial preferred stock deposited by him
for exchange up to and including 50 shares, an equal number of
shares of new serial preferred stock; and ;v r

(b) For any excess over 50 shares of old serial preferred stock
deposited by him for exchange, that number of full shares of new
serial preferred stock which bears substantially the same ratio to
such excess as (i) 239,000 shares, reduced by the aggregate number
of shares of new serial preferred stock to be issued to all holders pur¬
suant to (a), bears to (ii) the aggregate number of shares of old
serial preferred stock deposited by all holders for exchange, likewise
reduced by the aggregate number of shares of new serial preferred y
stock to be issued pursuant to (a). ■ V

Shares of old serial preferred stock unexchanged for this reason
will be returned.
' Holders of the old serial preferred stock who desire to accept the
exchange offer must deposit for exchange the certificates for .their
shares, accompanied by a properly executed exchange form, with the
exchange agent, First Wisconsin Trust Co., not later than 12 Noon, ■

CST, on July 8, 1946. . /./^

PURPOSE—The new bonds and the proposed bank loan ($5,000,000)
is for the purpose of refunding the old bonds at lower interest rates.'
The new serial preferred stock is to be issued for the purpose of re¬
financing the old serial preferred stock at lower dividend rate and
the number of shares of preferred stock to be outstanding will be
slightly reduced. :

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 'L.

fish Bay and West Milwaukee. Company sells Milwaukee Electric Ry. 8s ^
Transport Co., a wholly owned subsidiary, all of its electric power-,
requirements and sells at wholesale to Wisconsin Gas 8c Electric Co.,.
a subsidiary, substantially all of its electric power requirements. Com- :v
pany also sells at wholesale electric power to Wisconsin Michigan ?
Power Co., a subsidiary, to a non-affiliated electric public utility ff-
and to the municipal electric utility of the City of Oconomowoc. Com* •

pany also supplies steam for heating in a portion of the downtown 1
section of Milwaukee. In the year 1945 the company received approxi*
mately 97% of its total operating revenues from its electric utility f
operations and approximately 3% from its ^team heating utility
operations. The territory served has an estimated population of 900,*-

UNDERWRITERS—The names of the several principal underwriters,
of the new bonds and the new serial preferred stock and the respec- ;
tlve principal amounts of new bonds and the respective percentages,
of the new serial preferred stock not issued pursuant to the exchange- *
offer or the subscription offer severally to be purchased by each are- "
as follows: •

■s'$
f-SS-tt ■

Dillon, Bead ft Co. Inc.-;
A. C. Allyn and Co., Inc.-™-™—-;*.---.—*.-:

Bacon, Whipple 8c Co.— ——- ——

Bingham. Sheldon 8c Co.™—- -

Blyth 8c.Co^'
Bosworth, Chanute, Loughridge 8c Co.

Braun, Monroe and Co.™
Central Republic Co.
Coffin 8c Burr, Inc..™.

Equitable Securities Corp.-—
Farwell. Chapman 8c Co,
The First Boston Corp/—— ,

First Michigan Corp, ——

Folger, Nolan, Inc
Goldman, Sachs & Co — —

Harrlman Ripley 8c Co., Inc

. ^ -Bonds -

$2,425,000
: ;i,ooo,ooo:

v 500,000
125,000

2,425,000

250,000

125,000

1,000,000
1,375,000 ,';
1,000,000 V

250,000
2,425,000
250,000 ,

250,000
.2,425,000
2,425,000

Harris, Hall & Co., Inc. — 1,375,000

1st mtge. bonds, 2%%; series due 1976
Promissory notes due in installments
in each of the yrs. 1947 to 1953, incl.

6% pfd. stock (par $100)™-
Serial preferred stock
3.60% series (par $100)
Common stock' (par $10)

Authorized

■ •

$5,000,000
45,000 shs.'

355,000 shs.

^,000,000 shs.

Outstanding
$50,000,000

5,000,000
45,000 shs.r

260,000 shs.
2,660,928 shs.

•Additional bonds may be issued under the mortgage upon compli¬
ance with the provisions thereof and the provisions of the indenture
supplemental thereto, - - *

Hayden, Miller & Co.™™. ———— 375,000 .75-
Hemphill, Noyes 8c Co. — —— - 1,375,000 2.75V
Hornblower it Weeks™™— - ,, 1,000,000 . 2.00»
Johnston, Lemon 8c Co — ---****» v- j 250,000 Y: 7 .50 :' S
Kebbon, McCormick & Co X 250,000 V .5®> -x?
Kidder, Peabody & Co.™—, — — 2,425,000 " 4.85- &
W, C. Langley & CO — • ' 1,375,000 2.75- 0
Lee Higginson Corp.—™——-——™ 1,375,000 2.75-
Laurence M. Marks & Co - —— — 1,000,006 . 2.0O*
Merrill, Turben ft Co. 375,000 .75.
The Milwaukee Co - - 1,000,000 2.00
F. S. Moseley ft Co 1,375,000 2.75.'';
Maynard H. Murch ft Co.*—- ——: , 250,000' .50» - v

Paine^ Webber, Jackson ft Curtis——— — 1,000,000 ' 2.00» i
R. W. Pressprich ft Co.— ———— 1,000,000 ' 2.0(h
Putnam ft Co ' — — ^ 250,000 .SO-
Reinholdt ft Gardner— 250,000 ,50»
Chas, W. Scranton ft Co.——-. - 250,000 ,50«
Smith, Barney ft Co. - v 2,425,000 v 'i 4.85 ;>
William R. Staats Co__ 250,000 " .50<
Stone ft Webster Securities Corp.—— 2,425,000 \ , 4.85 "

Spencer Trask ft Co.-—> 1,375,000 . 2.75 "
Tucker, Anthony & Co 1,375,000 2.75
Union Securities Corp 2,425,000 4.851 -V
G, H. Walker ft Co / 750,000 X ' 1.50» *
Whiting, Weeks ft Stubbs —- 750,000 1.50 : >
The Wisconsin Co - v 2,425,000 4.85
Dean Witter ft Co * 1,000,000 2.00
t-V. 163, p. 3333. • , . , .

(F. W.) Woolworth Co.—Changes in Personnel—,
A. L. Cornwell, Executive Vice-President and Treasurer, on June 122

was elected President of the company, succeeding C. W. Deyo, who>.
will continue as Chairman of the board of directors. I. W. Keffer*
was named Executive Vice-President and Treasurer. j

The changes were made, the company announced, in order to effect;
a more equitable distribution of the duties and responsibilities of the.*
top executives.—V. 163, p. 3333.

Yonkers Electric Light & Power Co.—Refunding of;
3^2% Debentures Planned—

;; This company, a wholly owned subsidiary of the Consolidated Edisoin
COi of New York, Inc., on June 14 was authorized by the New Yorir.
public Service Commission to seek bids for $9,000,000 of 30-year-
debentures. bearing interest at a rate not in excess of 2%% .

Proceeds of the sale, together with cash on hand, will be used bjr
the company to refund $9,515,000 of 3Va% debentures which were to-
mature in 1950. 7"

Ernest A. Bamman, hearing examiner of the Commission, said that,
if the new securities bear an interest rate of 2J/a% to 2%% the-
interest savings on the refinancing will be between $43,000 and
$56,000 a year. Payment of the principal and interest on the proposed"
issue will be guaranteed by Consolidated Edison Co.

As a condition of its consent to the refunding, the Commission'
stipulated that the Yonkers unit set aside about $2,900,000 out of
surplus for elimination of any deficiency In its depreciation reserve.

The resolution also provides that the new debentures be issued
pursuant to an indenture dated July 1, 1946, between the company
and its parent and J. P. Morgan & Co. Incorporated, as trustee.
It is expected that Yonkers Electric will Invite bids on or before

July 1 and that the issues will be sold before July 15.—V. 163, p. 469*.
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State and City Department
©l8®fbwfiw:!#'-'bond proposals and negotiations i v>

V,;;:iALABAMA
. Auburn, Ala.

Bond Sale Details—The $325,-
000, series A, first mortgage, water
f .works revenue bonds offered for
sale recently and awarded to the
Equitable Securities Corp., and
the Robinson-Humphrey Co., of
Atlanta, jointly, at a net interest
cost of 1.85%—v. 163, p. 3464—
were sold as follows: $90,000 ma¬

turing July 1, $8,000 in 1947 and
1948, $9,000 in 1949 to 1954, $10,-
000 in 1955 and 1956, as 2%s, and
$235,000 maturing July 1, $10,000
in 1957 to 1960, $11,000 in 1961 to
1965, $12,000 in 1966 to 1970, $13,-
000 in 1971 to 1974, and $14,000 in
1975 and 1976, as l%s. Dated
July 1, 1946. Denomination $1,000.
Bonds maturing in 1957 to 1976
will be subject to redemption on
July 1,1956, and any interest pay-

■

. ment date thereafter, as a whole
or in part in inverse numerical
order; upon 30 days' > published
notice, at par plus accrued inter¬
est and a premium of one-fourth
of 1% for each six months' period

B between the redemption date and
.'J the stated date of maturity, pro¬
vided that such premium on any

. bond so redeemed shall not ex¬

ceed one years' interest on such

bond, computed at the rate the
bond would have borne on such

redemption date if not called for

redemption.-: Principal and inter¬
est payable at the Bank of Au¬
burn, or » at 5? the First National
Bank, Auburn. • These bonds will
constitute special obligations of
the City, payable solely from the
revenues to be derived from the

• operation of the - Water Works
Plant, including extensions and
additions subsequently ■ made

; thereto, and these bonds together
v With $75,000 t authorized but un¬

issued series B bonds, will be
equally secured by a prior pledge

* of said revenues. These bonds
and the series B bonds are to be
further secured by a first mort¬
gage on the Water Works Plant
and all extensions and additions

thereto, under which mortgage
the Birmingham Trust & Savings

i Co., of Birmingham, will act as
I trustee. Said mortgage will con-

■ tain the usual terms and provi¬
sions to be found in mortgages se¬
curing municipally owned water
properties in the State of Ala¬
bama. Legality approved by
Bradley, Arant, White & All, of
Birmingham. ■

ARIZONA

Flagstaff, Ariz.
Bond v Offering — William T.

Brooks, State Treasurer, an¬
nounces th&t the State Loan Comr
missioners will receive sealed
bids in his office at the Capitol
Bldg., Phoenix, until 2 p.m. on
July 22 for the purchase of $382,-
000 not to exceed 2V4% interest
refunding bonds. Denomination
$1,000. Due July 15, as follows:

:> $35,000 in 1947; $36,000, 1948 and
1949; $37,000, 1950; $38,000, 1951
and 1952;;$39,000, 1953; $40,000,
1954; $41,000 in 1955 and $42,000
in 1956. Bidder to name the rate
of interest. The approving legal
opinion of Gust, Rosenfeld, Divel-
bess, Robinette & Linton, of Phoe¬
nix, will be furnished the success¬

ful bidder, and all bids must be
unconditional. V : •

Maricopa County Municipal Water
Conservation District No. 1, Ariz.
Security Exchange—Officials of

the Maricopa Reservoir & Power
Compnay announced that the ex¬

change of securities of the above
district and the company, will
take place on or about July 10,
1946, at the Valley National Bank
in Phenix. The modification of

agreement has heretofore been

approved by the holders of more
than two-thirds of the principal
amount of both issues of bonds,

and the trustee bank has certified
to the deposit of more than two-
thirds of the consented securities.
The "plan" is now effective as to
all holders of these ; securities
whether their bonds ar consented
and deposited or not, it was said.

? Pima County School Districts
'

f, (P. O. Tucson), Ariz. :

Bond Offering—It is stated that
sealed bids will be received until

July 8, by the Clerk of the Board
of Supervisors, for the purchase
of the following bonds aggregat¬
ing $2,100,000: $1,250,000 Tucson
High School District, and $850,000
Tucson Elementary School Dis¬
trict bonds. " y. ; j f;.

'

,>*■ t ,/ V
# tr

Yuma County School District No.
yiyy 1 (P. O. Yuma), Ariz.
Bond Sale—An issue of $650,000

school bonds offered for sale on

June 17-^-v.. 163, p. 3187-rfrwas
awarded to a syndicate composed
of Paine, Webber, Jackson & Cur¬
tis, Lee Higginson Corp., both of
Chicago, Boettcher & Co., of Den¬
ver, William Blair & Co., of Chi¬
cago, and Kenneth A. Ellis & Co.,
of Phoenix, at a price of 100.001, a
net interest cost of 1.88%, as fol¬
lows: For $195,000 maturing $32,-
500 July 1, 1947 to >1952, as Is,
$97,500 maturing $32,500 July -1,
1953 to 1955, as iy4S, $162,500 ma¬
turing $32,500 July 1, 1956 to 1960,
as iy>s, and ? $195,000 maturing
$32,500 July 1, 1961 to 1966, as
l%s. In addition to the above

coupons, the entire issue will bear
3% interest for the first two years.
Dated July 1, 1946. Denomi¬
nations $1,000 and $500; The next
highest bidder was: John Nuveen
& Co., Barcus, Kindred & Co., and
Refsnes, Ely, Beck & Co., jointly.
For $130,000, - Is, $130,000, l*/2s,
$130,000, 13/4s, $130,000, l%s, and
$130,000, 2s, plus 3% coupons on
the entire issue for the first V/z
years at a price of 100.01, a net in¬
terest cost 1.99%.

- -Zv/ r '■?','*> ' \ 1 • ' >' "* " ' *.i> 1

Berryville School District, Ark.
Bonds Called—The district * is

notifying bondholders of the call
for payment on June 1, of all out¬
standing bonds issued under date
of Dec. 31, 1940, including, with¬
out being limited thereto, bonds
Nos. 6RB to 37RB, amounting to
$28,000, and bonds Nos. 4 to 20,
amounting to $8,500. Bonds will
be redeemed at the Union Na¬
tional Bank, of Little Rock,

fChicot County Eudora-Western
Drainage Dist. (P.O. Lake

Village), Ark. ,

Bond Call—The district is call¬

ing for payment on July 1, bonds
Nos. 132 to 141, in denominations
of $1,000 each, due Jan. 1, 1963.
Payment of the principal amount
of the said bonds so called for re¬

demption will be made on or be¬
fore July 1, upon surrender Jof
said bonds accompanied by July
1, 1946, and subsequent coupons
at; the Union Planters National
Bank & Trust Co., in Memphis.

Craighead County Storm Sewer and
Drain District No. 30 (P. O.

Jonesboro), Ark. ' yh
Bond Call—Holders of 3 y4% re¬

funding bonds are being notified
that all outstanding bonds of said
issue, numbered 27 to 30, 32 to
139, 145 to 146, have been called
for payment at par and accrued
interest to July 1, 1946, on said
date. Bonds will be redeemed by
the Union National Bank of Lit¬
tle Rock.

Siloam Springs, Ark.
Bond Redemption—The City is

calling for redemption on July 1,
all outstanding 3J/2% park bonds
of issue, dated July 1, 1939. Bonds
bear numbers 9 to 45, and are
each of the denomination of $500.

Said bonds will be redeemed at
the Commercial National Bank, of
Little .Rock. ; :,;>7,'
j.v.r/V,; > Van Buren, Ark. ■

| Bond Sale—The $70,000 sewer
and drainage bonds offered for
sale on June 17—v. 163, p. 3187—
were awarded to Walton, Sullivan
& Co., of Little Rock, as iy2s, at
a price of 99.25, a basis of about
1.59%. Dated May 1, 1946. These
bonds are due on May 1, from
1949 * to "1965. The next highest
bidder was W. R. Stephens In¬
vestment Co., for iy2s, at a price
of 99.15. ' j .

Waldron, Ark. < u

Bond Issuance Authorized—
The City Council has authorized
the issuance of $35,000 sewer sys¬
tem extension bonds. ,; • >

Woodruff County, Lura Conner
Special School District (P. O*, ,

. ~ . > -Augusta), Ark.
Bond Call—The county is call¬

ing for payment at 101 and ac¬
crued interest, on July 1, 3% re¬
funding bonds, issued by said dis¬
trict, under date of Dec. 31, 1940,
being bonds Nos. 21 to 27, 29 to
35, and 37 to 40, maturing Jan. 1,
as follows: $3,500 in 1947, $2,500
in 1948, and $3,500 in 1949 to 1951.
Holders of said bonds are to pre¬
sent them for payment to the
Commercial National Bank, Little
Rock, oh ahd after July L

CALIFORNIA
*'

Berkeley, Calif*
-Bond Sale—The coupon semi-

ann. bonds aggregating $925,000,
composed of $730,000 sewer, and
$195,000 fire protection bonds, of¬
fered for sale on June 26—v. 163,
p. 3333—were awarded to the
First National Bank of Portland,
at a price of 101.706, a net'inter¬
est cost of about 0.835%, on the
bends divided as follows: $270,000
as 5s, maturing $90,000 on June 15
in 1947 to 1949; $370,000 as 0.75s,
maturing on June 15; $90,000 in
1950 and 1951 and $95,000 in 1952
and 1953; the remaining $285,000
as Is, maturing $95,000 on June
15 in 1954 to 1956. Interest pay¬
able J-D. Second best bid was a

joint offer by the First National
Bank of 'Chicago, and Halsey,
Stuart & Co., of 100.589 for Is.

i Beverly Hills, Calif.
Bond Sale—The $300,000 sewer

of 1946 bonds offered for sale on

June 25 were awarded to Weeden
& Co., of San Francisco, as iy>s,
at a price of 101.351, a basis of
about 1.353%. Dated July 1, 1946.
Denomination $1,000. These bonds
are due $15,000 July 1, 1947 to
1966. The next highest bidder was
Halsey, Stuart & Co., C. F. Childs
& Co., and Thomas Kemp & Co.,
jointly, for l^s, at a price of
101.277.

; f California (State of)
I Bond Sale — The $2,500,000
iy2% Act of 1929, San Francisco
Harbor improvement bonds of¬
fered for sale at public auction on
June .25—v. 163, p. > 3334—were
awarded to a syndicate headed by
the First National Bank, of Chi¬
cago, the Bank of America Na¬
tional Trust & Savings Associa¬
tion, of San Francisco, and con¬

sisting of Messrs. Hallgarten &
Co., of New York, Stroud & Co.,
of Philadelphia, John Nuveen &
Co., of Chicago, Francis I. duPont
& Co., of New York, and Fahey,
Clark & Co., of Cleveland, at a

price of 103.6356, a net interest
cost of 1.291%. Dated March 1,
1946. Denomination $1,000. These
bonds are due $100,000 March 1,
1952 to 1976. - The next highest
bidder was the National City
Bank, New York, Harriman Rip¬
ley & Co., Inc., Harris Trust &
Savings Bank, Chicago, Heller,
Bruce & Co., and William D.
James Co., jointly at a price of
103.6352.

Bond Offering — Charles G.

Johnson, State Treasurer, will sell
at public auction, until 11 a.m. on

July 16, $15,000,000 iy4%' veter¬
ans' aid bonds. Dated April 1,
1946. Denomination $1,000. These
bonds are due on Feb. 1, as fol¬
lows: $800,000 in 1949 to 1960, and
$900,000 in 1961 to 1966. Principal
and interest payable at the State
Treasurer's office, or at the option
of the holder, at the fiscal agency
of the State in New York City.
Bonds may be registered as to
principal and interest jointly. All
bonds and coupons are payable at
the State Treasurer's office, or at
the National City Bank, New York
City. No legal opinions furnished.
No special form for ; bids fur¬
nished. Delivery at the State
Treasurer's office. These bonds
are the balance of the $30,000,000
issue authorized at the November
election, in 1944. , ,

'

* Davis, Calif.
- Bonds Voted — The following
bonds amounting to $220,000 were
favorably voted at the election
held on June 11: $150,000 sewer
system . and $70,000 water System.
Fresno County, Sanger School Dist.

; (P' O. Fresno), Calif.
Bond Offering—E. Dusenberry

County Clerk, will receive sealed
bids until 10.30 a.m. on July 9 for
the purchase of $122,000 school
bonds, not exceeding 5% interest.
Dated Aug. 1, 1946. Denomination
$1,000. These bonds are due $2,000
in 1947, and $12,000 in 1948 to
1957. Principal and interest pay¬
able at the County -! Treasurer's
office; Enclose a certified check
for $1,000, payable to the Board
of Supervisors.

Imperial County, Niland Sch. Dist
(P. O. El Centro), Calif* . ,

Bond Offering—Sealed bids wiL
be received until 2 p.m. on July
8, by W. J. McClelland, County
Clerk, for the purchase of $60,-
000 school bonds. Interest rate is
not to exceed 5%, payable F—A.
Denomination $1,000. Dated Aug.
1, 1946. Due $5,000 from Aug. 1,
1947 to 1958, inclusive. No bids
are to be fori less than par and
accrued interest. < Principal, and
interest payable at the County
Treasurer's office. , A certified
check for 5% of the bonds bid for,
payable to the Chairman of the
Board of Supervisors, is required.

• Lahewood Village (P. O. Long
Beach), Calm

y Bond Election— The; following
bonds amounting to $1,000,000
will be submitted to the voters at
the election to be held on July 9:^,
$550,000 memorial stadium site

purchase and construction
bonds. '

.

450,000 incinerator bonds.

Long Beach, Calif.
Bond Election—The following

bonds amounting to $1,000,000, not
exceeding 4% interest, will be
submitted to the voters at the
election to be held on July 9:,
$550,000 public stadium bonds.
450,000 incinerator bonds.

Los Angeles County, Palos Verdes
Estates School District (P. O.

Los Angeles), Calif. >

> Bonds Voted—An issue of $200,-
000 construction bonds was fa¬

vorably voted at an election held
on June 14.

Los Angeles County Sanitation
Districts (P. O. Los Angeles),

c Calif.
,

: Bond Offering—A. S. Soule,
Secretary of the Board of Direc¬
tors, will receive sealed bids until
2:30 p.m. on July 10 for the pur¬
chase of the following bonds
amounting to $2,030,000, not ex¬

ceeding 6% interest:

$1,430,000 Sanitation District No.
16 bonds. Due $110,000 May

1
1, 1947 to 1959. These bonds

1,(1
>»

i; are part of the $2,186,000 is~
;; sue authorized at the election

held on April 16.
600,000 Sanitation District No. 17

bonds. Due $20,000 May 1,
1947 to 1976. These bonds
are part of the $796,000 issue
authorized at the election held
on April 16.

Dated May 1, 1946. Denom. $1^-
000. Said rate or rates must be in
multiples of y4 of 1%. No bidder
shall bid more than one interest
rate for each issue.; The bonds
shall be sold for cash only and for
not less than par and accrued in¬
terest to date of delivery. Prin¬
cipal and interest payable at the
County Treasurer's office or at-
the ; National City Bank, New
York. The approving opinion of
O'Melveny & Myers, 1 of Los :
Angeles, will be furnished. En¬
close a certified check for 3% of
the bonds bid for each issue, pay¬
able to the Districts.

: v

Los Angeles County Sch. Dist. ^
(P. O. Los Angeles), Calif.

Bond Sale—The $2,880,000 local
school district bonds offered June
18—v. 163, p. 3334—were awarded
to the Bank of America National
Trust & Savings Association, of
San Francisco, as follows:

$1,250,000 Whittier Union High:
;v>;. School District bonds as l%s,

at a price of 101.675, a basis of
•

about 1.31%. ;
540,000 South Pasadena Cityr

School District bonds as

at a price of 101.888, a basie
; of about 1.25%. ;.""v:
525,000 Downey Union High
., School District bonds as 1%8,

>•;#* at a price of 101.978, a baste
of about 1.55%. 1

440,000 Whittier City School Dis-
trict bonds as 13/4s, at a price
of 100.631, a basis of about

ft
125,000 Los Nietos School District
V; bonds as l%s, at a price of

101.687, a basis of about
i.56%. \

A number of other bids were

submitted for the respective is¬
sues.
V-v■ x,'';-."' ; ' i.1 ,'•/ 'v'- 'V-?

Orange County, Costa Mesa Union.
% Sch, Dist, (P. O. Santa Ana),
mymmm ■ cant
Bond Sale—The $160,000 school

bonds offered for sale on June 29
—v. 163, p. 3464—were awarded
to the William R. Staats Co., of
Los Angeles, as l%s, at a price of
100.56, a basis of about 1.674%.
Dated June 1, 1946. Denomination
$1,000. These bonds are due in
1947 to 1961. The next highest bid¬
der was Weeden & Co., for l%s,
at a price of 100.25. ' '' ;

^ Palo Verde Irrigation District
; i (P. O. Blythe), Calif. V
Bonds Offered—O. D. Bryant,

Secretary of the Board of Trustees,
received sealed bids until 10 a.rau

on Juno 28 for the purchase of
$700,000 fourth issue bonds, not
exceeding 3% interest. Dated
July 1, 1946.; Denomination $!,-
000.1 These bonds will be due on

July 1, in 1947 to 1967. Principal
and interest payable at the office
of the County Treasurer of River¬
side County. The approving opin¬
ion of O'Melveny & Myers, of Los
Angeles, will be furnished. Pay¬
ment for and delivery of said
bonds shall be made at the Los-

Angeles Branch of the Federal
Reserve Bank of San Francisco,,
Los Angeles, .. >,£ ••• .

San Bernardino County, Morongn
V Sch. Dist. (P. O. San /

* '

Bernardino), Calif.
Bond Sale — The $55,000 school

bonds offered for sale on June 24
-^•v. 163, p. 3464—were awarded
to the Bank of America National
Trust & Savings Association, of
San Francisco, as 2V2s, at a price
of 100.147, a basis of about 2.47

I ' * ' ,*\ ^ riW" OMhr-
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Dated Aug. 1,1946. Denom. $1,000.
These bonds are due on Aug. 1,
1947 to 1956. The next highest
bidder was J. Lee Peeler & Co.,
for 21/fcs, at a price of par. 'Yiil
San Diego County, Cajon Valley

i Union School District (P. O. ;

San Diego), Calif.
Bond Offering—J. B. McLees,

County Clerk, will receive sealed
bids until 10:30 a.m. on July 15
for the purchase of $180,000 school
bonds not exceeding 5% interest.
Dated Aug. 15, 1946. Denomina¬
tion $1,000. These bonds are due
on Aug. 15, from 1947 to 1971.: No
bids for less than par and accrued
interest. Principal and interest
payable at the County Treasurer's
office. The approving opinion of
Orrick, Dahlquist, Neff, Brown &
Herrington, of San Francisco, will
be furnished. Enclose a certified
check for 3% of the bonds bid for,
payable to the Chairman of the
Board of Supervisors., ■ 4

San Joaquin County, Tracy Union
High School District (P. O.

t/'. . Stockton), Calif.
<;< Bond Sale—The $600,000 school
bonds offered June 17, were
awarded to the Bank of America
National Trust & Savings Asso¬
ciation, of San Francisco, the only
bidder, taking the issue at a price
of 100.0365, a net interest cost of
about 1.674%, as follows: $74,000
5s, due on July 15 from 1947 to
1949 incl.; $375,000 IV2S, due from
1950 to 1964 incl., and $151,000
•l%s, maturing from 1965 to 1970
inch ; ' r

San Mateo County, San Bruno Park
Elementary Sch. Dist. (P. O.

Redwood City), Calif. ,3
Bond Offering—W. H. Augustus,

County Clerk, will receive sealed
bids until 11 a.m. on July 2 for the
purchase of $290,000 school bonds,
not exceeding 5% interest. Dated
July 1,1946. Denomination $1,000.
'These bonds are due on July 1,
$14,000 in 1947 to 1956, and $15,000
in 1957 to 1966. Principal and in¬
terest payable at the County
Treasurer's office. The purchaser
will be required to furnish his
own legal opinion as to the legal¬
ity of said bonds. Enclose a cer¬

tified check for $1,000, payable to
the Board of Supervisors. ^ ',}

, Siskiyou County School Districts
(P. O. Yreka), Calif,

-r Bond Offering—Waldo J. Smith,
County Clerk, will receive sealed
bids until 10 a. m. on July 1 for
the purchase of the following
bonds amounting to $309,000, not
; exceeding 5% interest:

$95,000 Yreka Union Elementary
Sch. Dist. bonds. Due July 2,

: , as follows: $4,000 in 1947 to
• 1966, and $3,000 in 1967 to

1971-
-

. . ' - / •

87,000 Dunsmuir Elementary Sch.
Dist. bonds. Due July 2, as

:v. follows: $3,000 in 1947 to
1955, and $4,000 in 1956 to

;::i:v : 1970.1;
60,000 Mount Shasta Elementary

Sch. Dist. bonds. Due July 2,
as follows: $2,000 in 1947 to

>;• 1961, and $3,000 in 1962 to
1971.

50,000 Etna Union Elementary
Sch. Dist. bonds: Due July 2,
as follows: $2,000 in 1947 to
1956, and $3,000 in 1957 to

yV: 1966.
•: 17,000 Butteville Union Elemen¬

tary Sch. Dist. bonds. Due
$1,000 July 2, 1947 to 1963.

* Dated July 2, 1946. Denom. $1,-
000. Principal and interest pay¬
able at the County Treasurer's of¬
fice. The bonds will be sold for
cash only and at not less than par
and accrued interest to the date of
delivery. Enclose a certified check
for 3% of the bonds bid for, pay¬
able to the Chairman of the Board
of Supervisior.

Vista Irrigation Dist. (P. O,
Vista), Calif.

Bonds Sold—It is stated by Mar¬
garet W. Oliver, Assistant District
Secretary, that $4,900,000 Lake
Henshaw Project bonds were sold
to a syndicate composed of Blyth
& Co., Stone & Youngberg, Dean-
Witter & Co., all of San Francisco,

John Nuveen & Co., of Chicago, at
a price of 100.267, a net interest
cost of about 2.92%, on the bonds
dvided as follows: $2,450,000
Series A as 3y4s, $450,000 Series A
as 2%s, and $2,000,000 Series B
as 2

Whittier, Calif. Y'l
Bond Sale—The $350,000 hos¬

pital bonds offered for sale on
June 24—v. 163, p. 3188—were
awarded to a syndicate composed
of the First National Bank, of
Chicago, Milwaukee Co., of Mil¬
waukee, and Hannaford & Talbot,
of San Francisco, as l^s, at a

price of 100.179, a basis of about
1.48%. Dated July 1,1946. Denom¬
ination $1,000. These bonds are
due on July 1, in 1947 to 1976,;
inclusive. The next highest bid¬
der was the Bank of America Na¬
tional Trust & Savings; Associa¬
tion, San Francisco, for $30,000
3%s, and $320,000 l^s, at a price
of 100.18. , >; - I l-

COLORADO

HiK'.K|r t>d Junta, Colo; ; .

Bond Call—The city has issued
call for redemption on July 2, at
102 and-accrued interest, of 2%
electric light and power revenue
bonds Nos.268 to 294. Bonds will
be redeemed at the United States
National Bank, Denver. •

DELAWARE

New Castle County (P. O. Wil~
mington), Del.

Bond : Offering—George Gray
Thouron, Clerk of the Levy
Court, will receive sealed bids un¬
til 11 a. m. (DST) on July 16 for
the purchase of $40,000 suburban
improvement bonds, not exceed¬
ing 3% interest. Dated Aug. 1,
1946. Denomination $1,000. These
bonds are due $2,000 Aug. 1,-1947
to 1966. Rate of interest to be in

multiples Iof one eighth of -1%,
and must be the same for all of
the bonds. Principal and interest
payable at; the branch of the
Farmers Bank of the State of
Delaware, in Wilmington. The
place of their delivery will be the
branch of the Farmers Bank of
the State of Delaware, in the City
of Wilmington. The Levy Court
will furnish the purchaser the ap¬

proving opinion of Joseph Donald
Craven, Levy Court Attorney, free
of charge. Enclose a certified
check for 5% of the bonds bid for,
payable to the Levy Court. | ■-

FLORIDA

Apalachicola, Fla. |
Bond Call—W. N. Creekmore,

City Cashier, has announced that
all outstanding refunding bonds,
series A, numbered 1 to 47, and 50
to 112, dated Aug. 1, 1938, matur¬
ing Aug, 1, 1966, are called for
payment on Aug. 1. Holders of
said bonds are notified to surren¬

der same at place of payment de¬
signated therein. Interest ceases
on date called.

, ' H

Charlotte County Special Tax Sch.
Diet. No.; 2, (P. O. Punta

Gorda), Fla.
Bond Call—F. Jones, Secretary

of the Board of Public Instruc¬

tion, has announced that all out¬
standing 2% to 5%, refunding
bonds of an issue numbered from
1 to 192, amounting to $191,320,
dated July 1, 1938, in denomina¬
tion of $1,000, and one for $320,
maturing July 1, 1968, are called
for payment on July 1. Said bonds,
together with all unmatured in¬
terest coupons, should be present¬
ed for payment at the City Bank
Farmers Trust Co., New York
City, •

Clewiston, Fla. . y
Purchase Offer Made for Local

Electric System — Clarence R

Bitting, former president of the
U. S. Sugar Corp., has offered to
purchase this city's electric dis¬
tribution system at a price that
would enable Clewiston to wipe
out its municipal indebtedness and
also provide funds for establish¬
ment of a sewage disposal system
and extension of the present
water system.
At the same time, Bitting guar¬

anteed that residential and com¬

mercial electric rates would not
be in excess of those prevailing
in other cities and towns border¬

ing Lake Okeechobee. V
The offer, made in - a letter to

the Clewiston Board of Commis¬

sioners, read: v

"The growth of your city and
other factors will - undoubtedly
necessitate near-term considera¬
tion of rebuilding and extending
your utility systems, the cost of
which will probably tax the pres¬
ent resources of the city. In ad¬
dition to the revamping of exist¬
ing utilities, I understand that
consideration is now being given
to the start of a sewage disposal
system, thus adding further to
the financial requirements of the
city.
t; "It has long been the aim of
the leading citizens of Clewiston
to have a debt-free city. All these
aims can be achieved/ ; / u ,

ft- "Based upon my general knowl¬
edge of conditions, and of course
subject to an examination and
check of the various facts and

factors,' I would be- willing to
purchase, the existing electric
distribution system for a sum suf¬
ficient to pay off all presently
outstanding revenue bonds land
provide funds for additions and
extensions to the water distribu¬
tion system and make a substan¬
tial contribution to the beginning
of a sewage disposal system.
I: I "As part of the undertaking I
would be agreeable to a firm com¬

mitment that residential and
commercial electric rates would
not be in excess of those prevail¬
ing in other cities and towns bor¬
dering the Lake. My. undertaking
would, of course, be subject to
working out, on a mutually satis¬
factory basis, the existing ar¬

rangement for power from the
Sugar Corporation," Bitting wrote.
Subject to analysis of current

operations, Bitting said he was

prepared to submit a r definite
price,;; deposit $25,000 ? earnest
money upon signing of the agree¬
ment, and pay the cost of a special
election covering the transaction.
He requested the Commissioners
to provide him with operating
statistics if they are interested in
his offer. ■

Deland, Fla, '

Bond Offering — Theo. C.
Brooks, City Auditor and Treas¬
urer, will receive sealed bids un¬
til 7 p.m. (EST) on July 5 for
the purchase of $135,000 not to ex¬
ceed 2xk% interest coupon water
works and sewer system revenue
certificates. Dated June 1, 1946.
Interest J-D.

, Dunedin, Fla.
Bonds Purchased—A syndicate

composed of R. W. Spragins & Co.,
First : National Bank, both of
Memphis, Crummer & Co., Inc.,
Wichita, : Thomas & Co., Pitts¬
burgh, and J. F. Perko & Co., of
Cleveland, recently purchased
$489,000 3% bonds, divided as fol¬
lows : - Y ':

$292,000 resf. bonds. Due Jan.
1, 1975. Optional at; 102.50
from July 1, 1955 to Jan. 1,
1960; thereafter at par and ac¬
crued interest. ' :|lV.v|r.

197,000 refunding bonds. Due on
Jan. 1 from 1958 to 1970 incl.
Callable on and after July 1,
1960, at par and accrued int.

All of the bonds are dated Jan.

1, 1946. Denom. $1,000. Principal
and interest (J-J) payable at the
Central Hanover Bank & Trusi;

Co., New York City. Legality to
be approved by Masslich & Mit¬
chell of New York City. v ;

Florida Bank & Trust Co. (P. O.
West Palm Beach), Fla.

Portfolio Bond Offering—It is
stated by the above Company, as

executor, Estate of Frank J
McGuire, that bids will be re¬
ceived until noon (EDST), on

July 8, at the office of the Com¬
pany, for the purchase of $1,692,-
000 North Carolina, municipal
county and tax district bonds. A1
bids will be received subject to
the following conditions: ;

1. Bids must be firmuntil noon
July 9th, 1946.

2. Bids are to be for each lot as
an entirety, and are to be the
total in dollars which will be paid
for each lot. It is understood that
accrued interest to date of de-^
livery to the; successful bidder
will be added to the price bid.

3. Bids may be submitted either
in writing or by wire and are to
be by lot number. Legal opinions
as set forth will be furnished suc¬

cessful bidders. Y'r .,/? •' ,. ;
4. Successful bidders will be

notified by Collect wire sent not
ater than 12 o'clock Noon, East¬
ern Daylight Saving Time on

July 9, 1946. _

5. Shipment of bonds to suc¬

cessful bidders will be made sight
draft attached drawn with ex¬

change, not later than three days
after notification above, to bank
designated by successful bidder. ;;

6. Bonds are coupon bonds ex¬

cept; where noted and except
where noted in denomination of

$2,000.1 ^ V , ,, . > m,

7. The right is reserved to re¬

ject any and all bids. : -

Homestead, Fla. ' J
Revenue certificates Sold—The

$200,000 electric and water system
revenue certificates offered for
sale on June 24 v. 163^ p. 3464
were awarded to a syndicate com¬

posed of John Nuveen & Co., of
Chicago, B. J. Van Ingen & Co., of
New York, and Leedy, Wheeler &
Co., of Orlando, at a price of par
net interest; cost of 2.47%, as

follows: For $51,000 maturing Jan.
1, $6,000 in 1949 to 1953, $7,000 in
1954 to 1956, as ,2&s, $14,000
maturing $7,000 Jan. 1, 1957 and
1958, as 2y4s, and $135,000 matur¬
ing Jan. 1, $7,000 in 1959 and 1960,
$8,000 in 1961 to 1967, $9,000 in
1968 to 1972, and $10,000 in 1973
and 1974 as 2%s.| Dated July 1,
1946. Denom. $1,000. These bonds
are due on. Jan. 1,* from 1949 to
1974, Interest, payable J-J,

'

Lakeland; Fla.
; Bond Refunding Proposals-It is
stated

. > by L. Pressgrove, "-City
Clerk, that the city will, on July

Miami Beach, Fla. .

Bond Sale—The $700,000 bonds
offered June 19—v. 163, p. 3188—
were awarded to a syndicate com¬
posed of Goldman, Sachs & Co., B.
J. Van Ingen & Co., both of New
York, and the Trust Co. of
Georgia, of Atlanta, as 1.60s, as ?
follows

$300,000 parking area bonds at.a
> price of 97.7113, a basis of
J about 1.747%; ' « Y
400,000 water reservoir and ex¬

tension bonds at a price of:
97.845, a basis of about
1.742%.

The successful bidder also sub-,
niitted an alternative proposal,
calling for an interest rate of.
1.70% and stating a price of 99.-
0655 for the $300,000 issue and,
99.1651 for the $400,000 loan. Next
highest bidder was an account
composed of John Nuveen & Co.*
Braun, Bosworth & Co., and Rob-;
inson-Humphrey Co., which bid
for 1.75s, offering 99.5255 for the
$300,000 issue and 99.6685 for the
$400,000. / 'I: :
St. Johns County Special Tax Sch.
Dist.Nd^L(P^Oi,Sii:Augustine),«
YIY; Fla. ^ 1 ...• -• y
Bonds Called—J. A. CrOok-»

shank, Secretary of the Board of
Public Instruction, has announced
that refunding bonds Nos. 187 to
196, dated Aug. 15, 1938, amount¬
ing to $10,000, are called for pay¬
ment/on August 15, at the St*
Augustine National Bank, Sti
Augustine, or at the Chase Na¬
tional Bank, New York City. In¬
terest, ceases on date jcalled. 1-»

St. Lucie Inlet District and Port

Authority (P. O. Stuart), Fla.
: i Bond Sale — The $48,000 3%'
refunding bonds offered for said
recently were awarded to B. J;
Van Ingen & Co., of New York^
at. a price of 102.50, a basis of
about 2.83%. Dated Jan. 1, 1946;
These bonds are due on July 1^
as follows: $3,000 in 1960, $2,000
in 1961, $4,000 in 1962 to 1968, and
$5,000 in 1970 to 1972. ; Said bonds
are the unexchanged portion of a
$90,000 issue. Legality approved

3, entertain a proposal for re- by Chapman & Cutler, of Chicago:
funding and exchange of $700,000'
4V2% bonds of 1939, callable July
1,1948. Said new refunding bonds
shall draw interest at the rate of

4^% per annum to July 1, 1948,
and thereafter at the rate not ex-

ceeding%3%, dates of maturities to
be determined by the City Com¬
mission and the maturities of new
bonds to be exchanged shall be
mutually agreed upon by the City
and the party on parties making
the proposal. I . ^ -
A performance bond acceptable

to the City, wi!4~be required of
the party or parties whose propo¬
sal is accepted by the Commission
in the amount of $35,000, as a

guarantee to carry out their part
of this obligation, and all propo¬
sals must contain a provision that
the refunding or exchange of said
bonds must be completed on or
before July 1, 1947.

Leon County Special Tax School
V ; District No. 1 (P. O. ,■

■ « • Tallahassee), Fla.
-

Bond Sale—The $750,000 school
bonds offered for sale on June 18
—v. 163, p. 2903—were awarded
to a syndicate composed of the
Equitable Securities Corp.,Strana-
han, Harris & Co., Inc., of Toledo,
and the Commerce Union Bank,
of' Nashville, at a price of 101.06,
a net interest cost of 1.46%, as fol¬
lows: For $133,000 maturing May
1, $24,000 in 1947, $23,000 in 1948
and 1949, $31,000 in 1950, $32,000
in 1951, as 2V2S, and $617,000 ma¬
turing May 1; $33,000 in 1952,
$23,000 in 1953, $31,000 in 1954,
$37,000 in 1955, $38,000 in-1956,
$39,000 in 1957, $40,000 in 1958,
$42,000 in 1959, $44,000 in 1960,
$45,000 in 1961, $46,000 in 1962,
$48,000 in 1963, $49,000 in 1964,
$50,000 in 1965, and $52,000 in
1966, as l%s, dated May 1, 1946.
The next ; highest bidder was

Braun, Bosworth & Co., Inc., Lee
Higginson Corp. and Trust Co., of
Georgia, Atlanta, jointly, for

1

$750,006.1.70s, at a price of 101.03.

GEORGIA

Alma, Ga.

t m
av

Pre-Election Sale—We arc in-*
formed by Brooke, Tindall & Co:
of Atlanta, that they have purr
chased $40,000 sewer bonds, prior
to an election to be held on thei*
approval by: the voters. ' ; \

-
* Atlanta, Ga, . •

v Bond Election—An issue of $20,-
400,000 public improvement bonds
will be submitted to the voters

at the election to be held on Aug.
14, as the City's share of the pro¬

posed joint bond issue of $40,000,-
000, of which Fulton County's
share is $20,000,000. "V ;' "'

■ Vr*. v :v-\:V• .v:
Fulton County (P, O. Atlanta), Gcu
Bonds Election — An issue of

$20,000,000 public improvement
bonds will be submitted to the

voters at an election to be held on

Aug. 14, as the County's share of
the proposed joint bond issue of
$40,400,000, of which the City of
Atlanta's share is $20,400,000. • ;l

IDAMDMliYSl
Pocatello, Idaho

Bonds Sold—It is stated that

$416,800 ; street | improvement
bonds were awarded on June 20
to a* syndicate composed of the
Harris Trust & Savings Bank of
Chicago, the First Security Trust
Co.; and Edward L. Burton & Co^
both of Salt Lake City, as 1.40s.
Dated July: 1,1946. Due on July
1 as follows: $19,800 in 1948; $20,-
000 in 1949 to 1954; $21,000 in
1955; $22,000, 1956 and 1957; $23,-
000, 1958 to 1962; $24,000, 1963 to
1965, and $25,000 in 1966. / ,

Twin Falls, Idaho '

Bond Sale—The $750,000 bonds
offered June 26 were awarded to
a syndicate composed of Harris
Trust & Savings Bank, Chicagd,
First Security Trust Co., Edward
L. Burton & Co., Continental Na¬
tional Bank & Trust Co., all of

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 164 'Number"4503 THE COMMERCIAL & FINANCIAL CHRONICLE
59

Salt Lake City, arid the-North¬
western National - Bank. of Min¬
neapolis, as 1.10s,- at a price* of
100.129, a basis of about 0.977%.
THe' sale consisted of: ''

$250,000 airport bonds. r v* X, "r
,200,000 trunk line, sewer bonds',
s 150,000 water main bonds.
.150,000 municipal building bonds.
C The bonds mature on July 1, as
follows: $79,000,-- 1948; $80,000,
1949; $81,000, 1950; $82,000 in 1951
and 1952; $85,000 in 1953 and 1954;
$88,000 in 1955 and 1956. The
American Trust Co. of Lewiston,
second high bidder, offered to pay
100.005 for $240,000. 0.75s and
$510,000 iy4S,

- illinois |""
« • ' - Belvidere, III. \
Bonds Voted—An issue of $75,-

000 2% strfeet paving, bonds.was
favorably voted at the election
field Oil May; 21/ *Dated June 1,
1948. These bonds ate due on Dec.

; 1, 1947.. fa. "1956/ 'r i •.. ; .

V' C&bdTdwtiship (P. O. Barring-
-

. . ton), III, , . ,

♦ Bonds Approved^ Issrie- of
$100,000 township bonds was ap¬
proved recently by a majority of

: Votes. :• ■ ■;! ■ ||
be Katb Park District, Jit, '

; Bonds Voted^—An issue of $80,-
000 park improvement bondS. was
favorably voted at the election
iield on June 8. .

SotoTownship (P. O. De Soto),
- - . . - • Illinois - m#

•

Bond Legality Approved—An
issue of $12,000 2%% road im¬
provement bonds : approved re-

tcetttly by the voters, has been ap¬
proved as to legality by Charles
& Trauernicht, of St. Louis. Dated
May i;

* -" Edwardsville, lit, . . V
Bonds Sold^An issue Of $25,000

2Y4% street lighting- bonds,- au¬
thorized at the ' election held on

March 26, has been sold to local
banks,, at a price of par. Dated
April 1, 1946. Denomination
$1,000. These bonds are due Jan.
1, as follows: $3,000 iri .1948, $4,000
111 1949 to 1951, and $5,000 in 1952
and 1953. • '

Gorham Coummunity High School
District N$.166,1ll.

r Bond Legality Approved —-An*
Issue of $20,000 2%% funding
bonds has been approved as to
legality by Charles &,u Trauer¬
nicht of St. Louis. Dated April 1,
1946.

v.;
r Illinois (State of)

'

i^oposCd/Bbritis Bond Issue —

The House has passed a bill call¬
ing for an issue of $385,000,000
soldier bonus to be voted at the
general election to be held on Nov.
5. The measure was previously
passed by the Senate and has been
forwarded to Governor Dwight H.
Crteen for his signature.

. - Lostant, III.
'■* Bonds Voted—An issue of $3,600
construction bonds was favorably
Voted at the election held re¬

cently. ■ v;//: '
*'

- Sidney Township (P. O,'.
t

, Sidney), lit, *
Bonds Voted—Ah issub of $5,000

TOad improvement bOnds was fa¬

vorably voted at the election held
tm June 11. / / :/ .

f : Skokie, Illl " 1 ..

Bond Ordinance Passed — An
/ordinance calling for the issuance
of $84,500 2%% judgment funding
bonds was passed recently by the
Village Board. //////:;
White County Bridge Commission
1 / (P. O. Carmi), III. r : ^
Bonds Sold—It is. stated that

$848,000 2%% First (Closed Lien)
Mortgage Bridge revenue refund-
frig bonds were purchased recently
by John Nuveen & Co., and Mor¬
ris, Mather & Co., both of Chicago.
Denomination $1,000. Dated July
15, 1946. Due on July 15, 1960.
Said bonds are redeemable upon
certain conditions prior to ma¬

turity. Principal and interest
, (J-J) payable at the American

National Bank & Trust CO., Chi¬
cago. Legality approved by Chap¬
man & Cutler of Chicago.

Indiana

.Dtigger, Ind."
Bond Offering-—It is reported

that the Town will receive sealed
bids until 7.30 p.m. on July 1 fof
the purchase of $175,000 water¬
works revenue refunding and im¬
provement bonds, not exceedirig
3 Vt % interest. Denominations
$1,000 and $500. These bonds are
due on July 1, 1948 to 1985. Bonds
maturing in 1967 to 1985 are op¬
tional at 102 and accrued interest
on July 1, 1966., Rate of interest to
be in multiples of 14 of 1%. En¬
close a certified check for $500. V

Evansville School City, Ind. .

/. Bond Sale—The $1,000,000 im¬
provement of 1946 bonds Offered
for /sale on June 24—-v/ 163,
p. 3189—-were awarded'to a syn¬
dicatex composed of the Harris
Trust & Savings Bank, of Chicago,
Halsey, Stuart & Co., Cruttenderi
& Co., of Chicago, and the Na¬
tional City Bank of Evansville, as
Is, at a price of 100.8799, a basis
of about 0.87%.> Datedf July 1,
1946. Denomination $1,000. These
borids are due in 1948 tb 1958 in¬
clusive. The next highest bidder
was J. P.' Morgan & Co., Inc.,
Df£xel &; Co.j and Dick & Merle-
Smith, jointly, for. Is, at a .price
ot 100.545.

Lebahori, Ind.
Bond Sate—The $25,000 equip¬

ment bonds offered ■ for/ sate ion
June - 24^v/ 163, p. 3335-r-were
awarded to iCenneth Johnson &

Co^ 6f -Indianapolis, as, Is, St a
price/Of:100.36, a basis of about
0.935%. Dated May 1, 1946.
Denom. ; $1,000. These bonds are
drie; bri Jari. l, from l948 to 1956,
The next highest bidder was
Boonie County/ State Bank, for
l^si at a pribe of 100.71. *

St. Paul, Ind.
Price Paid—It is now reported

that the $75,000 3V2% semi-annual
water works revenue bonds sold to
the Channer Securities. Co., bf
Chicago,, as noted here-*-v^ 163,: p.
3465—were purchased at : par.
Dated April 1, 1946. Due on Jan.
1. in 1949 to 1986, inclusive.

Henderson Consolidated School

District> Iowa
Bond Sale—The $40,000 school

building borids offered for sale res

cently, were awarded to Shaw,
McDefmott & COij of pes MoineS,
as 2s, at a price of 100.60. Dated
July 1, 1946. The next highest
bidder was Wachob-Bender Corp.,
for 2s, at a price of 100.575.

'Malvern Sch. Dist. (P. O
Matvern), Iowa

Bonds Sold— It is stated that
$10,000 school bonds were sold re¬

cently as Is to the^ Malvern Trust
& Savings Bank.

Manchester Independent Sch. Dist.
Iowa '

Bond Sale Details-^-In connec¬

tion with the sale on the $136,000
school bonds awarded on June 12
to the White-Phillips Co., of Dav-!
enport, as Is, at a price of 100.095,
a basis of about 0.986%—v. 163,
p. 3335—it has been announced
that the nfext highest bidder Was5
Paine, Webber, Jackson & Curtis,
for Is, at a price of 100.091.

1 : '
■ Mapleton, ■ Iowd :

Bonds Purchased—An issue of

$160,000 light plant revenue bonds"
was purchased on May 7 by the
Wachob-Bender Corp. of Omaha.

New London Consolidated School

District, Iowa
Bonds Voted—An issue of $6,000

playground and / athletic \ field
bonds was favorably, voted at the
election held on May 27. ■

Newton, Iowa
,

Bond Sale Details — The $40,-
000 street improvement bonds
awarded on June 10 as Is, at a
price of 100.75, a basis of about
0.886%—v. 163, p. 3335—were sold
to the Carleton D. Beh Co., of

Des. Moines. Dated July' 1, 1946.
Denom. $1,000.1 Interest M-N.
- The $15,000 storm sewer bonds
also awarded on the same date, as
Is, at a price of 100.933, a basis of
about 0.78%—v. 163, p. 3335 —

were sold to the Newton National
Bank/Dated July 1,1946. Denom.
$1,000. Interest M-N.

J;,/- Tipton, Iowa ://///'••;v;/ v:

Bonds Voted—An issue of $25,-
000 municipal airport bonds was

favorably voted at the election
held on July 11.!-^

. Van Buren County (P. Ot
/ Keosauqua), Iowa ^ '
-Bonds Voted—An issue of $100,-

000 county hospital bonds was

favorably voted at the election
held on June 3. >/

kentucky

Henderson, Ky.
k Bond Call—Phil J. Thorny, City
Clerk, calls for payment bn Nov.

all outstanding water works
revenue second series bonds, dated
Nov. 1, 1943, Said bonds should
be presented to Ohio Valley Na¬
tional Bank, Henderson, for pay¬
ment. TTie City will pay the prin¬
cipal amount of said bonds with
interest thereon to Nov. 1, 1946.
h/Z : . / / • .... . ;. /../

Hickman County (P.O.
. / Clinton), Ky.
Bond Call—W. L. Knuckles, Jr.,

State Local Finance Officer, has
announced that the above County's
.4V4% road and bridge refunding
bonds, Nos. 23 to 28, are called
for payment on July 15, on which
date interest ceases, at the Chem¬
ical Bank & Trust Co.* New York
City. Dated July 15/ 1942. ;

Hopkinsville, Ky.
Boiid Call—Hattie C. Wriod, City

Clerk, has announced that all out¬
standing13%% sertes B, water
works revenue ; bonds, Nos. 451
through 650, dated May 1, 1940,
payable at the Chemical Bank &
Trust Co., New York • City, are
called for payment on May 1,1947.
Interest ceases on date called.

-v Johnson County (P. O. Paints*
viU^Ky.

Bond Call—W. L. Knuckles, Ji\,
State Local FirianOb Officer; has
announced that the above Coun¬
ty's 5% road and bridge refund¬
ing bonds Nos. 71 to 78, are called
for payment on July 1, at the Na¬
tional City Bank, New York/
These bonds are date July 1,1940.

. Livingston County (P. Oi Smith- "<
\ land), Ky.

X Bond Call—W. L. Knuckles, Jr.,
State Local Finance Officer, has
announced that the County's 4 Vz%
road and bridge refunding bonds
Nos. 3 to 20, are called for pay-'
ment oh July 1.; Dated Jan. 1,
1944. Payable at the Central
Hanover Bank ;& Trust Co.. New
York City,

OiVensboto Bridge Commission ,

(P. O. Owensboro), Ky.
Bdnd Befunding Offered—We

weer informed by Chairman A. S.
Griffiij that the Bridge Comrnis-
siori teceived proposals untir June
28, for refunding its Outstanding
bonds. The Commission nOw has
outstanding bonds amounting to
$1,325,000 arid proposals were re¬
ceived for the purchase of $1,290,-
000 of bonds. The remainder of
the 'outstanding issue will be
called and satisfied out of funds
on hand. -

LOUISIANA
./{'V'l/vvV'- . '■J'.' ■ C ''X'■ v.; //:.v, /

/ Hduma, La.
Bond Call— E. V. Routier, Act¬

ing City/Clerk, has announced
that the following revenue bonds
amounting to $250,000, are called
for payment:' I .

././•/:/s- '',1 On Aug.. 1 •;/'•/•./?..z"
$144,000 2y2%, 23/4% and 3% gas
i. utility bonds, Nos. 73 to 216.
Dated Aug. 1, 1941. Due Aug. 1,

1947 to 1953. Said bonds shall be
forwarded by the holder or hold¬
ers to the Chemical Bank & Trust
Co., New York City, for payment
at a price of $1.02 on the dollar of
the face value thereof, plus ac¬
crued interest to call date. In¬
terest Ceases on date called.

On Nov. 1

$106,000 5% water works and elec¬
tric light bonds, Nos. 289 to
314, 321 to 346, 353 to 378, 385
to 410, 417 to 442, 449 to 474,
481 to 506, and 513 to 542.

Dated Nov. 1, 1939. Denomina¬
tion, $500. Due Nov. 1, 1947 to
1954; Said bonds shall be for¬
warded by the holder or holders
thereof to the Louisiana Savings
Bank & Trust Co., New Orleans,
for payment at a price of $1.03 on
the dollar of the face value there¬
of, plus accrued interest to call
date. Interest ceases on date

called., '•/
Lincoln Parish School Districts (P.

O. Ruston), La.
"*Bond Sale Details—The $145,-
000 school bonds awarded on May
20 to Scharff & Jones, of New Or¬
leans—v, 163, p. 2904—were sold
as follows: h /

$90,000 Simsboro school district
No. 3 bonds, at a price of 100.-
029, a ttet interest cost of
1.53%; $16,000 iriaturing $4,-

.

*; 000 April 1, 1948 to 1951, as 2s,
and $74,000 maturing April 1,
$4,000 iri 1952 to 1955, $5,000

'

ill 1056 to 1961, $6,000 in
1962 to 1965, and $4,000 in

|| 1966, as iy2s.'
^ ;

55,000 Chbtidrant school district
: No. 6 borids, at a p»riee of 100,-
048, a net interest cost of

/ - 1.519%; $8,500 maturing April
1, $2,000 in 1948 to 1950, and
$2,500 in 1951, as 2s, and $46,-

; 500 maturing April 1, $2,500
in 1952 to 1955, $3,000 in 1956
to 1959, and $3,500 in 1960 to
1966, as iy2s.

Madiidn Parish (P. O* Tallulah),
Louisiana

/ Bond; Sate—The $200,000 public
improvement bonds offered for
sale on June 21—v. 163, p.3048—
were awarded to Weil & /Co., of
New Orleans, at a price of 100.-
0065, for bonds maturing July 1,
1947 to 1953 as lVis, and bonds
maturing July 1, 1954 to 1956 as

Is.; Dated. July 1, 1946. These
borids ate due on July 1, 1947 to
1956. The next highest bidder
was Scharff & Jones, for $200,000
1V4S, at a price of 100,052.
Richland Parish Subroad Dist. No.

10 (P. O. Rayville), La.
Bond Sale—The following bonds

amdunting to $95,000 and offered
for sale on April 2, were awarded
to a syndicate composed of Scharff
& JoneSy Weil & Arnold, both of
New Orleans, Barrowy Leary &
Co., of Shreveport, NiHgsbmy &
Alvis, Glas & Crane, both of New
Orleans, and the Equitable Secur¬
ities Corp.:

$23,000 3% Road borids. Due April
- 1, aS follows: $5,000 iri 1947,

and $6,000 iri 1948 to 1950.
72,000 1^% Road bonds. Due
April 1, as follows: $6,000 iri
1951 to 1955, and $7,000 in
1956 to 1961.

Dated April 1, 1946. Denomina¬
tion $1,000. In the opinion of
counsel, these bonds constitute
valid and legally binding general
obligations of the District, payable
as to both principal and interest,
from ad valorem taxes which may
be levied, without limit as to rate
or amount, upon all the taxable
property within the territorial
limits of said District. Legality
approved by Charles & Trauer¬
nicht, of St. Louis. /■//,/;:/•

maine

Milo Wider District (P. O. Milo),
- ■/ Maine ■

Bond Sale—The $190,000 semi¬
annual refunding bonds offered
for sale on June 24—v. 163, p.
3335—were awarded jointly to

Harrimaft, Ripley & Co., Inc.* and
H. M. Paysori & Co., of Portlarid,
as l%s, at a price of 100.41, a basis
of about 1.60%. Dated Aug. 1,
1946.. Due on Aug. 1, 1966; option¬
al on and after Aug. 1, 1950. Ruri-
ner-up in the bidding was Pierce,
White & Drummond, offering 101.-
011 for l3As.

Massachusetts
Boston, Mass.

Notes Sold—It is stated that
$5,000,000 temporary loan notes
wbre offered for sale oh June 24
and were awarded jointly to the
Chemical Bank & Trust Co., and
Kuhn, Loeb & Co., both of New
York, at 0.80%, plus a premium of
$11,000. Dated June 26, 1946. Due
on Nov. 6, 1946. Second best bid
was an offer from Halsey, Stuart
& Co., of 0.875%, plus a premium
of $155.

Great Batrington, Mass.
Note Sale—The $22,500 munici¬

pal building notes offered for
sale on June 20 were awarded to
Robert Hawkins & Co., of Boston,
as IViS, Ot a price of 100.52, a basis
of about 1.134%. Dated July 1,
1946. 1 Denominations $1,000 and
$500. These notes are due $2,500
on July 1, from 1947 to 1955. Th6
riext highest bidder Was the Mete
chants National Bank, Boston, as
iy4s, at a price of 100.48. /'• /';/////,

• Lynn, Mass.
Bond Sale—The $275,000 munici¬
pal relief loan act of 1945 bonds
offered for sale on June 27, were
awarded to/Whiting, Weeks &
Stubbs of Boston, as Is, at a price
of 100.6399, a basis of about 0.78%.
Dated July 1, 1946/Denom. $1,000.
These bonds are due $55,000 on

July 1, in 1947 to 1951. The next
highest bidder was Tyler & Co.,
for Is, at a price of 100.639. ;

Note Sale — The $500,000 rev¬
enue notes offered for sale recent¬

ly were awarded to the Merchants
National Bank of Boston, at a
rate of 0.49%. These notes are

due on Dec. 4, 1946. ' ' >

V-vfi Maiden, Maisi -

Note Sale—The $250,000 tern*
porary notes offered for sale on

June 25 were awarded to the Na-*
tional Shawmut Bank of Boston,
at a discount of 0.46%. Dated
June/25, 1946. These'notes are

payable on Nov. 5, 1946, at the
National, A Shawmut Bank of V
Bostori. • /

Massachusetts (State of) r /
Note Sale—The $700,000 notes

offered for sale on June 25 were
awarded to the Merchants Na¬
tional Bank of Boston, at a rate
of 0.52%. Dated July 10, 1946.
These notes are due on June 12,
1947.

§ Medford, Mass.
Bond Sate — The following

bonds amounting to $120,000 and
offered for sale on June 25, were
awarded to Tyler & Co., of Boston,
as Is, at a price of 100.274, a basis
of about 0.923%: •

$80,000 sidewalk bonds. Dated
/; June 1, 1946. Due June 1, $16,-

000 from 1947 to 1951 inclu¬
sive. '■ - -

40,000 parking area bonds. Dated
June 1, 1946. Due June Z1,
$4,000 fteftx 1947 to 1956 in-*
elusive.

Demon. $1,000. Interest payable

"
• / ; i.v - , • > '' *. , x 1 '

New Bedford, Mass.
Note Sale—The $500,000 tempo¬

rary notes offered for sale on

June 21 were awarded to the Na¬
tional Shawmut Bank, of Boston,
at a discount of 0.57%. Dated
June 21,1946. Denominations $50,-
000, $25,000, $10,000 and $5,000.
These botes are due on Nov. 21,
1946. 1 <

Northampton, Mass. ' /

Bond Sale — The $30,000 water
loan of 1936 coupon bonds offered
for sale on June 20 were awarded
to the Merchants National Bank,
of Boston, as l^s, at a price of
101.07, a basis of about 1.031%.
Dated July 1, 1946. Denomina¬
tion $1,000. These bonds are due
$3,000 on July 1, from 1947 to
1956. The next highest bidder was
Kidder, Peabody & Co., for
iy4s, at a price of about 100.779.

Peabody, Mass. <

Bond Sale—The $80,000 paving
bonds of 1946 offered June 20
were awarded to Tyler & Co.,
Boston, as lVis, at a price of 100.
633, a basis of about 1.12%. Dated

IDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



>' ;V,
■V ''

60 THE COMMERCIAL & FINANCIAL CHRONICLE : - Monday, July 1, 1946

July 1, 1946 and due $8,000 on
July 1 from 1947 to 1956 inclusive
Principal and interest (J—J) pay¬
able at the National Shawmut
Bank of Boston. Legality ap¬
proved by Storey, Thorndike,
Palmer & Dodge of Boston. Sec¬
ond high bid of 100.24 for iy4s
jyas made by the National Shaw¬
mut Bank of Boston,

• - -Somerville, Mass.
v Note Sale—The $600,000 tempo¬
rary notes offered for sate on
June 13 were awarded to the
Merchants National Bank, of Bos¬
ton, at a discount of 0.454%. Dated
June 14,1946. Denomination $25,-
OOO. These bonds are due on

Nov. 6. 1946.

'.:j. South Essex Sewerage District >
N (P. O. Salem), Mass.
f
Bond Sale—The $275,000 con¬

struction Act of 1945 bonds offer¬
ed June 19, were awarded to the
Pirst National Bank of Boston, as
l&s, at a price of 101, a basis of
about; 1.14%. Second high bid of
100.30 for iy4s was made by Horn-
blower & Weeks and Coffin &

Burr, in joint account.

Winchester, Mass. ' ;

^ Note Sale—The $100,000 rev¬
enue ^notes • offered for sale on

June .21 were awarded to the
Second National Bank, of Boston,
at a rate of 0.40%. These notes
are due on Nov. 27, 1946. The next
highest bidder was the Winchester
National Bank, at a rate of 0.41%.

Michigan iii;3|;
: ; , Cadillac, Mich.

v,; Bond Sale-^The $300,000 coupon
semi-annual water and supply
System revenue bonds offered for
sale on. June 25—v. 163, p. 3336—
were awarded to Halsey, Stuart &
Co., Inc., as 1^4s, at a price of
100.166, a basis of about 1.23%.
Dated July 1, 1946. Due $15,000
on July 1 in 1948 to 1967, inclu¬
sive. • .■■

> 'i Second best bid was an offer by
the First of Michigan Corp., of

: 100.937 for iy2s.
■

,■ • ;. t',1 > J'
Dearborn Township School District
J No. 4 (P. O. Dearborn), Mich.
Bond Call—Leo Cole, District

Secretary, calls for payment on

July 15, at par and accrued inter¬
est, refunding bonds Nos. 81 to 85,
♦dated Aug. 15, 1941 and due July
15, 1958. Bonds will be redeemed
at the Manufacturers National
Bank of Detroit. : v

CrossePoint Woods (P. O. Grosse
Pointe), Mich. i/i'

Bond Offering—Philip Allard,
Village Clerk, will receive sealed
bids until 8 p.m. (EST) on July 2
for the purchase of $30,000 spe¬
cial assessment rolls No. 40-44

improvement coupon bonds, not
exceeding; 5% ; interest. Dated
June 1,1946. Denomination $1,000.
Due June 1, as follows: $7,000 in
1947 and 1948, and $8,000 in 1949
-and 1950. Rate of interest to be
in multiples of y4 of 1%. Prin¬
cipal and interest payable at the
Detroit Trust Co., Detroit. Bids
shall be conditioned upon the un¬

qualified opinion of Miller, Can-
field, Paddock & Stone, of De¬
troit, approving the legality of the
^bonds. The cost of such opinion
shall be paid by the Village. The
purchaser shall pay the cost of
printing the bonds. Enclose a

certified check for 5% of the total

par value of the bonds, payable to
the Village Treasurer.

• v Michigan (State of)
; Soldier Bonus Proposal Fore¬

seen—Senator George N. Higgins
of Ferndale, revealed recently that
Governor Kelly will be urged to
call a mid-summer session of the
State Legislature in order to have
a soldier bonus proposal placed
upon the November ballot. Sena¬
tor Higgins, who is a Republican
candidate for Lieutenant-Gover¬

nor, was one of Michigan's earliest
proponents of a State bonus to
World War II veterans. He also is
a member of 10-member joint
State legislative committee which
jhas been working out a bonus
plan for the next session.

•

"The committee is in virtual

agreement now and no reason ex¬

ists for delay in bringing the issue
to a head," Senator Higgins said.
"I have contacted all but three of
the members by telephone and
sentiment for immediate action is

quite general. ; ; r

Senator Higgins announced that
the committee would meet June
26 to settle on the amount the

Legislature will be asked to pro¬
vide for veterans and how the

money could be raised.
"We are sure now that a consti¬

tutional authorization will be nec¬

essary and the sooner it goes to a
referendum the better," he de¬
clared. . . , :

., ,

Royal Oak Township Sch. Dist.
'

No. 7 (P. O, Berkley), Mich.
Tenders Wanted — Edward

Parkin, Secretary of Board of Ed¬
ucation, will receive sealed ten¬
ders until 8:30 p.m. (EST) on July
8 of series A refunding bonds of
1937. Approximately $15,000 is
available in the sinking fund for
the purchase of such bonds,

St. Clair, Mich.
Bond Election—The City Coun¬

cil will call an election for July
22, to submit to the voters an is¬
sue of $99,302 water main and
sewer extension bonds.

: / Warren Township (P. O. •

'V : Warren), MicA*,^//iiv
■ Bonds Publicly Offered — The
following refunding ; bonds
amounting to v $718,000 are being
offered for sale by the Channer
Securities Co., of Chicago:
$598,000 2% % Water and Sewer

Revenue bonds.* Due Nov. 1,
, ' as follows: $5,000 in 1949,

$6,000 in 1950, $7,000 in 1951,
$3,000 in 1952, $4,000 in 1953,
$5,000 in 1954, $6,000 in 1955,

: : $7,000 in 1956, $8,000 in 1957,'

$9,000 in 1958, $10,000 in 1959,
$11,000 in 1960, $18,000 in

: 1961, $19,000 in 1962, $20,000
; in 1963, $41,000 in 1964, $42,-

000 in 1965, $43,000 in 1966,
fi; $45,000 in 1967, $46,000 in

; 1968, $47,000 in 1969, $48,000
in 1970, $50,000 in 1971, and

vf and $98,000 in 1972. Bonds
;

maturing in 1969 to 1972, are
J callable May 1, 1951, at 103.00.
60,000 2%% : Water and Sewer

; ' Revenue bonds. Due Nov. 1,
, 1972. Callable at 103.00, on

any interest date from Nov.
;,1, 1946 to 1955, and at 102.00,

'•Y*' - thcrcfiftcr *•' ii'*-ii- /***'.

60,000 3%% . Water and Sewer
. Revenue bonds. Due $20,000

■
. Nov. 1, 1961 tol963.-':v^,-
Dated May 1, 1946. Denomina¬
tion $1,000. Principal and inter¬
est payable at the Detroit Trust
Co., : Detroit. > These r bonds
part of an issue of $1,003,000 out¬
standing bonds after completion
of this refunding, constituting the
entire water and sewer revenue

debt of the Township, were issued
to refund three separate issues
of water revenue and sewer rev¬

enue bonds at a1 lower interest
cost to the Township. The Inden¬
ture requires that rates must be
rnaintained sufficient to pay op¬

erating expenses, maintenance,
provide a depreciation fund and
pay debt service on all bonds
payable from revenue of the
Water and Sewer System. Legal¬
ity approved by Miller, Canfield,
Paddock & Stone, of Detroit. , .V

; ; y Watervliet, Mich.
Bonds Approved—An issue of

$35,000 street and sewer construc¬
tion bonds was approved at the
election held on June 18.

minnesota

Cherry Grove Township (P. O.
Wanamingo), Minn.

Bonds Voted—An issue of $60,-
000 road bonds was favorably
voted at the election held on June

10, 1946.

Columbia Heights, Minn.
Bonds Voted—An issue of $275,-

000 sanitary sewer system bonds
was favorably voted at election
held on June 3.

Farming Township (P. O.
Richmond), Minn.

Bonds Voted—An issue of $11,-
000 road and bridge improvement
bonds was favorably voted at an
election held recently. . s; . t :

Gordon (P. O. R. R. Osakis), Minn.
Bond Sale—The $31,000 road,

bridge and funding bonds offered
for sale on June 15—v. 163, p. 3190
—were awarded to the First Na¬
tional Bank ofy Osakis. Dated
July 1,1946. These bonds are due
on Jan. 1, from 1948 to 1962. The
next highest bidder was Piper,
Jaffray & Hopwood. :;;yy .'f;
Homestead Township (P. O. New

York Mills), Minn.
Bonds Approved—An issue'of

$25,000 road bonds was approved
at the election held on June 11.

Mineola (P. O. Red Wing), Minn.
Bond Sale—The issue of $65,000

road andybridge bonds offered
June 11 was awarded to J. M. Dain
& Co., and Allison-Williams Co.,
both of Minneapolis, jointly, as

1.20s, at a price of 100.112. Sec¬
ond high bid of 100.041 for 1.20s
was entered by Juran & Moody.

Minneapolis, Minn.
Bond Offering—D. J. Turner,

City Comptroller, will receive
sealed bids until 10 a.m. on July
9 for the purchase of $800,000 re¬

funding bonds. ;V-These bonds are
due serially in 10' years/;:i'K/ //

• The Board of Estimate and Tax¬
ation will receive sealed bids un¬

til 11 a.m. on the same day, for
the purchase of the following
bonds amounting to $1,775,000:
$100,000 sidewalk bonds.
950,000 street improvement

bonds: .

200,000 permanent improvement
: V revolving bonds. - ,

300,000 public relief bonds.
225,000 water works bonds, yv
These bonds are due serially in
10 years.

Minnesota (State of)
Certificates Called—Richard W.

Bassett, Conservator of Rural
Credit has announced that the

following RurlLCredit Deficiency
Fund certificates of indebtedness
are called for payment: „

;'S';'*jvOn July .1
$2,700,000 series "D" certifi¬

cates, : Nos. D-8776 to D-11475
Dated July 1, 1943. These certifi¬
cates are due in 1951 to 1953.;

On July 15

$2,700,000 series "B" certifi¬
cates. Dated Jan; 15, 1942, due in
1948 and 1949, and Series "C,"
$2,025,000, dated July 15, 1942, due
in 1950 and 1951, numbered D-
4051 to D-8775y^8^S^:^>.V .

Payment of > the principal
amount of said certificates will be

made on or after dates of redemp¬
tion of said certificates in negoti¬
able form, accompanied by alt
July 1, 1946, or July 15, 1946, and
subsequent coupons, at the State
Treasurer's office, St. Paul, or at
the option of the holder, at the
First National Bank in St. Paul,
or at the Bankers Trust Co., New
York City. Coupons maturing on

July 1, 1946, or July 15, 1946, and
prior, will be paid on presenta¬
tion and surrender of said cou¬

pons. - Interest ceases on dates
called

Mower County Independent School
District No. 27 (P. O. Austin),

Minn.

Bond Offering—R. C. Alderson,
Clerk of the Board of Education,
will receive sealed bids until July
25 for the purchase of $989,000
construction bonds, authorized at
the election held on May 21.

Round Prairie Township (P. O.
Round Prairie), Minn.

Bonds Voted—An issue of $30,
000 road improvement bonds was

favorably voted at the election
held on June 11.

Todd County Independent
Sch. Dist. No. 73 (P. O.
Eagle Bend), Minn.

Bond Sale—The $35,000 build¬
ing bonds offered for sale on June
24r-~v. 163, p. 3465—were awarded
to J. M. Dain & Co., of Minne¬
apolis. Dated July 1, 1946. De¬

nomination $1,000.: These bonds
are due only July 1, 1948 to 1966.
The next highest, bidder was the
First National Bank, of Minne-
apolis. 1ij

■ Warren, Minn.
Bond Sale Details—The $20,000

paving and sewer bonds awarded
on May 27 to the State Bank of
Warren/ at a price of 101.50—v.
163, p. 3190—were sold as 2s, at
a net interest basis • of about

1.77%. Dated June 1, 1946. These
bonds are , due $2,000 on Dec. 1,
in 1948 to 1957. /, / ' iii
\* > Warsaw Township (P. O.

Warsaw), Minn.
Bond Election — An issue of

$70,000 road construction and
maintenance equipment bonds
will be submitted to the voters
at the election to be held on

July i/ vfii i//J/
Watkins, Minn.

Bond Sale—The $29,500 coupon

general obligation bonds offered
for sale on June 21—v. 163, p. 3465
—were awarded to the Farmers
State Bank of Watkins, according
to Frank Drey„ Village, Clevk,
Due on Dec. 1 in 1947 to 1961, incl.
Runner-up in the bidding was
Paine, Webber, Jackson & Curtis.

MISSISSIPPI

Calhoun County Supervisors Dist.
No. 4 (P. O. Pittsboro), Miss.

/! Bond Issue Approved—An is¬
sue of $30,000 industrial - plant
bonds was approved recently...

Chickasaw County Supervisors
\ Dist. No. 1 (P.O. Hous- D

■ •

. , ton), Miss. ~\'i :,
Bond Offering J. C. Paderi,

Clerk of Board of Supervisors,
will receive sealed bids until 10
a.m.; on July 1 for the purchase
of $100,000 industrial plant bonds.
Dated Dec. 1, 1945. Denom. $500.
Due Dec. 1, as follows: $2,000 from
1946 to 1950 incl.; $4,000 from
1951 to 1960 incl., and $5,000 from
1961 to 1970 incl. Bonds matur¬

ing in 1956 and thereafter may be
called in, paid and redeemed on
Dec. 1, 1955' or on any interest
payment date thereafter at par
and accrued interest in inverse
numerical order./ Bidders are re¬

quested to designate in their bids
the price they will pay for bonds
bearing interest at a rate or rates
likewise to be designated in their
bids. : These bonds are offered
subject to approval of the legality
thereof by, Charles & Trauernicht,
of St. Louis, whose fee is to be
paid by the1 purchaser, y;The cost
of printing the bonds is also to
be paid by the purchaser. Enclose
a certified check for $2,000 pay
abel to the Board of Supervisors

, Greenwood, Miss.
Bond Offering—Bonner; Dug-

gan," City Clerk, will sell at pub¬
lic auction until 7.30 p.m. on July
2 $30,000 flood protection bonds.
Dated July 1, 1946. Denomination
$1,000. These bonds are due on
July 1, as follows: $1,000 in 1947
to 1949, $20,000 in 1950, and $7,000
in 1951. Principal and interest
payable at the bank designated by
the purchaser, subject to the ap¬

proval of the City Council. The
approving opinion of Charles &
Trauernicht, of St. Louis, will be
furnished. Delivery will be made
on or before Sept. 15, 1946, in
Greenwood, without cost to the
purchaser. Delivery s elsewhere
will be made at the purchaser's
expense. A certified or cashier's
check for $600, payable to the
City is required.

Jackson, Miss. -

Bond Offering—Mrs. J. R. Skin¬
ner, City Clerk, will receive seal¬
ed bids until July 9 for the pur¬
chase of $3,500,000 public im¬
provement bonds, originally of¬
fered for sale on June 20.

Jasper County, Heidelberg Con¬
solidated Sch. Dist. (P. O.

Bay Springs), Miss.
Bond Offering—J. J. Denson,

Chancery Clerk, will receive
sealed bids until 11 a. m. on July
2 for the purchase of $75,000
school bonds, not exceeding 4%
interest. Denoms. $1,000 and $500.

1

I

V!!

*

M
tm

These bonds^ are due in 1947 to
1966, subject to call after 10 years.
Madison County Supervisors Road,
District No. 3 (P. O* Canton), \

';}■} .U Miss. -.'• " ! ;■ . . \ •'
Bond Legality Approved—Ah

issue of $100,000; 1% and %Vz
road bonds has been approved as
to legality by Charles & Trauer¬
nicht, of St. Louis*- These bonds
are dated May 1, 1946.

; Marshall County, Byhalia Con- j
solidated School District (P.

Holly Springs), Miss. ,

Bond Offering—S. V. Cochran,
Clerk of the Board of Supervisors,
will sell at public auction until
10 a. m. on July 3, $15,000 school
bonds, not exceeding 6% interest.
Denom. $500. These bonds are due
$1,500 in 1947 to 1956. Principal
and interest payable at the Citi¬
zens Bank of Byhalia. A certified
check for 2% of the par value of
the bonds is required.J 5 :; / ^

Monroe County Bartahatchie $
Sch. Dist. (P. O. Aberdeen),

-. •Mississippi ■ ;; (

Bond Offering — O. H. Owens,
Chancery Clerk, will sell at public |
auction until 2 p. m. on July 1,
$10,000 school bonds. Dated June
1, 1946. Denom. $500. These bonds
are due $500 on June 1, 1947 to
1966. Enclose a certified check for;
2% of the bonds offered. ;

Pearl River County Industrial Con*
solidated Sch. Dist. (P. O. ;'

I Poplarville), Miss,v
Bond Offering N. C. Rouse,

Clerk of the Board of Supervisors,
will receive sealed bids until noon
on July 5 for the purchase of $12,y
500 school bonds, not exceeding
6% int. Denom. $500. These bonds
are due on May 1, as follows: $1,-
500 in 1947 to 1954, and $500/id
1955. Enclose a certified check for

$250, payable to the Board of
Supervisors. „/V, ' I*

Washington County (P. O. Greeti*
k/'fv villa), Miss. ^ J
Bond Offering —- Sealed bids

will be received by the Clerk of
the Board of Supervisors, until
July 16, for the purchase of $250,*
000 road bonds.

ft I
m\

missouri

Kansas City, Mo.'
Bond Sale—The $1,250,000 series

A, refunding water revenue bonds
offered for sale on June 24-v. 163,
p.r 2465—rwere awarded to a syn¬
dicate composed of Drexel & Co.,
Coffin & Burr, Roosevelt & Cross,
all of New York, Burke & Mac-
Donald, of Kansas City, and Blew-
er, Heitner & Glynn, of St. Louis-,
as iy4s, at a price of 100.11, a
basis of about 1.2417%. Dated

Aug. 1, 1946. Denom. $1,000. These
bonds are due on Aug. 1, from
1957 to 1961. Interest payable F-A.
The $450,000 municipal airport
bonds also offered on June 24—v,

163, p. 2465—were awarded to the
Harris Trust & Savings Bank, of
Chicago, as Is, at a price of 100.-
159, a basis of about 0.971%. These
bonds are described as follows;

$150,000 series F, third issue
bonds. Due $15,000 July 1,

;; 1947 to 1956. V
300,000 series B, fourth issue

• bonds. Due $30,000 July 1,
1947 to 1956. z'?;

Dated July 1, 1946. Denom. $1,-
000. The next highest bidder was
a syndicate headed by Kidder,
Peabody & Co., for $379,000 l1/^;
and $871,000 lV4s, at a price of
100.239.

-. Pleasant Hill, Mo. '//j/■'
Bonds Voted—An issue of $115,- :

000 water system bonds was favor¬
ably voted at an election held on

May 28. /• ; -t■.;.;■

montana ,

Cascade County Sch. Dist. No.
(P. O. Simms), Mont, i ;

t

Bond Sale—The $18,300 semi* ■//
annual building bonds offered for
sale on June 24—v. 163, p. 3191—*
were purchased by the only bid*
ders, Piper, Jaffray & Hopwood Of
Minneapolis, as 2%s. Dated Juno
1, 1946.

it'

if

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



V; / '.WC

'7UH

iVolume 164 Number 4503

•h:'v;r^ i!■/ri.'-V-Jri ,

THE COMMERCIAL & FINANCIAL CHRONICLE
rv'^

61

, Montana (State of). ;
Debenture Call — George P.

Porter, State Treasurer, calls for
payment the following state high¬
way treasury anticipation deben¬
tures amounting $3,000,000:
'

On July
■

. $1,500,000 1%% debentures,Nos.
2-1 to 2-1500. Dated July 1, 1939.
Due July 1, 1949, redeemable at
the option of the State Treasurer,
at par and accrued interest on

July 1, 1944, or on any interest
payment date thereafter. Pay¬
ment of the principal amount of
said debentures so called for re¬

demption will be made on or

after July 1, 1946, upon presenta¬
tion and surrender of said deben¬
tures accompanied by all Jan. 1,
1947, and subsequent coupons at
the office of the State Treasurer,
Helena, or at The Chase National
Bank, New York, the fiscal agent
of the State. Debentures regis¬
tered as to the principal should
be accompanied by duly executed
assignments or transfer powers in
blank. > Coupons maturing July 1,
1946, and prior thereto will be
paid upon the presentation and
surrender of such coupons. * 1

* On Sept. 15

V-v,\v $1,500,000 1.90% • debentures,
Nos. 1 to 1500. Dated March 15,
1939. Due March 15, 1949, re¬
deemable at the option of the
State Treasurer, at par and ac¬
crued interest on March 15, 1944,
or on any interest payment date
thereafter. Payment of the prin¬
cipal amount of said debentures
SO called for redemption will be

•

made on or after Sept. 16, 1946
<Sept. 15, 1946, being a Sunday)
upon presentation and surrender
of said debentures accompanied
by all March 15, 1947 and subse¬
quent coupons at the office of the
State Treasurer, Helena, or at The
Chase National Bank, New York,
the fiscal agent of the State. De¬
bentures registered as to principal
should be accompanied by duly

^ executed assignments or transfer
powers 4n blank. Coupons ma¬
turing Sept. 15, 1946, and prior
thereto will be paid upon the
presentation and surrender of such
coupons. ?.

NEBRASKA

Chadron, Neb,
Bonds Voted—An issue of $35,-

000 memorial recreation center

.bonds was favorably voted at the
election held on June ll.4 ;

Columbus, Neb.
Bonds Voted ye An issue of

$275,000 water softening plant
revenue bonds, ;•\ not exceeding
2%% interest, ; was favorably
Voted at the primary election held
on June 11. These bonds were

contracted for ;■ subject $ to the
election. ; - , > \ „

Saline and Cage Counties United
School District Nos. 6 and
62 (P. O. De Witt), Neb.

Bonds Vcted—An issue of $125,-
000 construction equipment bonds,
not exceeding 2% interest was

v favorably voted at the election,
held on May 31. *

University of Nebraska Corp.
(P. O. Lincoln), Neb.

Bond Sale—The $375,000 dormi¬
tory bonds offered for sale on

June 11 were awarded at 2s, at a
price of 100.72. These bonds are

Sated July 1,1946. ■/ -. ,,y.

NEVADA

Churchill County Consolidated Sch.
Dist. "B" (P. O. Fallon), Nev.

, Bond Offering—Dorothy Cann,
Clerk of the Board of Trustees,
Will receive sealed bids until 8

p.m. on July 13 for the purchase
«f $160,000 building coupon bonds,
not exceeding 3% interest. Dated
July 1, 1946. Denomination $1,000.
Due July 1, as follows: $7,000 in
1949, and $9,000 in 1950 to 1966.
No bids for less than par and ac¬
crued interest. These are the
bonds authorized at the election
held on May 25. Principal and in¬
terest payable at the County
Treasurer's office. The approving
opinion of Pershing, Bosworth,

Dick & Dawson, 'of Denver, will
be furnished. Enclose a certified
check for 5%, payable to the Dis¬
trict. V/.-';J>;.'"V.

<'■ Nev.: ...

Bond Sale—A group composed
of John Nuveen & Co., Chicago,
W. C. Goodart & Co., Salt Lake
City, and Hannaford & Talbot, of
San Francisco, was the succesful
bidder for the $200,000 water
works bonds offered June 20—v.

163, p. 3191. The group paid a

price of 100.11, a net interest cost
of about 1.59%, for the bonds
divided as follows: $130,000 l%s,
due $10,000 on July 1 from 1947 to
1959 inclusive, and $70,000 l%s,
due $10,000 on July 1 from 1960
to 1966 inclusive. '; •

Reno, Nev.
Bonds Purchased—An issue of

$82,922 street improvement bonds
was purchased on May > 31 by
Hannaford & Talbot of San Fran¬

cisco, &ncl Associates.

NEW HAMPSHIRE

Manchester, N.
Bond Resolution Passed —! On

June 4 the Mayor and Board of
Aldermeii passed a resolution call¬
ing for an issue of $1,150,000 high¬
way bonds. The measure now

goes to the Finance Commission
for approval.

Nashua, N. H.
Note Sale—The $150,000 tempo¬

rary notes offered for sale on
June 25 were awarded to the First
National Bank of Boston, at a dis¬
count of 0.55%. Dated June 25,
1946. iThese notes are due Dec.

24, 1946. Denominations $25,000
and $10,000, : '

NEW JERSEY

Fort Lee, N. J.
ti Tenders Wanted— Josiah M.

Dewitt, Treasurer of the Board of
Liquidation, has announced that
the Board has available $25,000
for the purchase at the: lowest
price offered of interest funding
warrants of the Borough. Those
holders desiring to offer warrants
should enclose their tenders in

plain sealed: envelopes marked
"Tenders of Interest Funding
Warrants," addressed to the Board
of Liquidation for the Borough of
Fort Lee, 1011 Palisade Ave.,
Fort - Lee, N. ■ J: Tenders will be
opened at 10 p.m; on July 10. v

- ■

. ■

v' Leonia School District, N. J. ;, :

: Bond Sale—The $135,000 school
bonds offered for sale on June 17
—v. 163, p. 3336—were awarded
to the National Bronx Bank of
New York, as 1.20s, at a price of
100.162, a basis of about 1.185%.
Dated July 1,1946. Denomination
$1,000.. These bonds are due on

July 1, 1948 to 1966. v The next
highest bidder was the National
State Bank, Newark,' and Julius
A. Rippel, Inc., jointly, for $135,-
000 iy4s, at a price of 100.1784
Middlesex County (P. O. New

Brunswick), N. J. ■ "S''
Bond Sale—The following bonds

amounting to $394,000 and offered
for sale on June "20—v. 163, p.
3336—were awarded io Graham,
Parsons & Co., of New York;
Braun, Bosworth & Co., Inc., and
John B. Carroll & Co., of Newark,
jointly, as Is, at a price of 100.164,
a basis of about 0.991%.,

$380,000 £ general c improvement
bonds. Due July 1, in 1947 to
1961. ■'

14,000 bridge bonds. Due July 1,
1947 to 1960. v -v..

Dated July 1, 1946. Denomina¬
tion $1,000. Interest payable J-J.

Tenafly, N. J.
Bond Ordinance Passed — On

June 11 the Borough Council
passed an ordinance calling for an
issue of $52,400 municipal center
site purchase bonds.

Waldwick, N. J.
Bond Ordinance Passed— On

June 7 the Borough Council
passed an ordinance calling for the
issuance of $35,000 well installa¬
tion bonds.

, West Long Branch, N. J.
Bond Ordinance Passed — On

June 20 the Borough Council
passed an Ordinance calling for an
issue of $6,000 street improvement
bonds., . , ///.I

NEW MEXICO

Middle Rio Grande Conservancy
-'7; District, N. Mex. ,"1':

; Bond Call—All of the outstand¬

ing 4% serial refunding bonds,
dated Aug. 1, 1937, and due on
Aug. 1, from 1947 to 1978, inclu¬
sive, have been called for payment
at a price of 103. Redemption will
be made at the American National
Bank & Trust Co., Chicago, the
Bankers Trust Co., New York
City, or at the District Treasurer's
office, in Albuquerque. ;4;;y/
Sandoval County, Bernalillo Sch.
; Dist. (P. O. Bernalillo),

New Mexico

; Bonds Voted—An issue of $50,-
000 gymnasium-auditorium bonds
was favorably voted at the elec¬
tion held on May 21. r>.'4

lilillli NEW YORK
Bronxville, N. Y.

Bond Offering—Jerry C. Leary,
Village Clerk, will receive sealed
bids until 3:30 p.m. on July 2 for
the purchase of the following
bonds amounting to $265,500, not
exceeding 4% interest:' *

$9,000 land acquisition bonds. Due
;: ^$500 Oct. 1, 1946 to 1963.

Bonds maturing in 1957 to
1963, will be redeemable on

! Oct. 1, 1956. ^
256,500 park and parking area

improvement bonds. Due"Oct.
, \ . 1, as follows: $19,500 in 1947

' '

"and 1948, $24,500 in 1949 to
1955, $4,500 in 1956 to 1963,
and $5,000 in 1964 and 1965.
Bonds maturing in 1957 to
1965, will be redeemable on
Oct. 1, 1956.

- Dated May 1, 1946. Denomina¬
tion $500. One rate of interest
will be required to be bid for all
of the bonds. Principal and inter¬
est payable at the Bronxville
Trust Co., Bronxville. ; - b : ••';
> The bonds will be delivered at
the office of the successful bidder
or, atIhis option, at Hawkins,
Delafield & Longfellow, 67 Wall
St., New York, on or about July
15. The latter firm will furnish
legal opinion as to the legality of
the bonds. A certified check for

2%,of the bonds,bid for, payable
to order of the village, is required.
Buffalo and Fort Erie Public

Bridge Authority (P. O.
Buffalo), N. Y.

Bond Call—Harry Yates, Chair¬
man of the Authority, has an¬
nounced that all outstanding first
lien 5% bonds issued and out¬
standing under the provisions of
Article 3 of Mortgage Trust In¬
denture of the Authority to Manu¬
facturers & Traders Trust Co., and
Lynn B. Spencer, as Trustees,
bearing date of Jan. 1, 1934, are
called for payment on July 1, and
that on said date there will be-,
come and be due and payable up¬
on each of said bonds the principal
thereof with a premium of 1%%'
and accrued interest to such re¬

demption date. Said bonds,
together with all coupons matur¬
ing on and after said date, are
required to be presented at the
principal office of the Authority,
Buffalo, or at the Manufacturers
& Traders Trust Co., Buffalo, on
said date for payment and re¬

demption. . Interest on all bonds

outstanding under, said mortgage
will cease on date called. Holders
of the above bonds may, at their
option, receive immediate pay¬
ment of the principal, premium
and accrued interest to July 1,
1946, upon surrender of said bonds
at the Manufacturers & Traders
Trust Co., Buffalo. ;

Croton-on-Hudson, N. Y.
Bond Sale— The $24,000 fire

house bonds offered for sale on

June 25—v. 163, p. 3337—were
awarded to Tilney & Co., of New
York, as 114s, at a price of 100.14,
a basis of about 1.228%. Dated

July 1, 1946. Denomination $1,-

000. These bonds are due on July
1, 1947 to 1960. . Interest payable
J-J.

. .
. •/"; '

Franklin-Treadwell Fire District

(P. O. Franklin), N. Y.
Bond Sale—The $13,500 semi¬

annual fire apparatus bonds of¬
fered for sale on June 2.5—v. 163,
p. 3466—were awarded to the
Marine Trust Co. of Buffalo, as
1.70s, at a price of 100.27, a basis
of about 1.64%. Dated July 1,
1946. Due on July 1 from 1947 to
1955. Runner-up in the bidding
was Tilney & Co.j offering 100.11
for 1.70s.

Hempstead Union Free School
District No. 6 (P. O. Seaford),

New York
Bond Sale—The $15,000 build¬

ing bonds offered for sale on
June 24—v. 163, p. 3466—were
awarded to the Second National
Bank & Trust Co., of Hempstead,
as Is, at a price of 100.10, a basis
of about 0.987%.* Dated July 1,
1946. Denom. $1,000. These bonds
are due $1,000 from July 1, 1947
to 1961, incl.v The next highest
bidder 4 was Seaford National

Bank, Seaford, for 1.10s, at a price
of 100.10.

Mexico, N. Y.
Bond Sale—The $5,000 water

bonds offered for sale, on June 1.9
were awarded to the Oswego
County National Bank, of Oswego,
as 2s, at a price of 100.10, a basis
of about 1,96%. Dated May 1,
1946. Denomination $1,000. These
bonds are due $1,000 on May 1,
1947 to 1951. The next highest
bidder was the First Trust & De¬
posit Co., Syracuse, for 2.10s, at a
price of 100.046.

New York, N. Y.
Bills Sold—Lazarus Joseph, City

Comptroller, sold on June 22 to
various New York City banking
institutions an issue of revenue

bills amounting to $23,300,000, at
a rate of 0.75%. Dated June 21,
1946. -These bills mature $2,000,-
000 August and Oct. 1, $1,000,000
Nov. 1, $2,000,000 Dec. 20, 1946,
$1,000,000 Feb. 3, $500,000 March
31, $1,000,000 April 1, and $13,-
800,000 June 20, 1947,
New York City Housing Authority,

New York

Bond Sale—The issue of $5,000,-
000"emergency housing bonds, is¬
sue No. 2, offered June 27-—v. 163,
p. 3466-^-was awarded to the Chase
National Bank of New York, as ls,!
at a price of 100.22, a basis of
about 0.945%. Among other bids
were: National City Bank of New
York, and Associates, as Is, " at
100.18; Phelps, Fenn & Co., syn¬
dicate, as 1.10s, at a price of 100.-
276. The bonds are dated June 1,
1946 and mature $1,000,000 an¬
nually on June X from 1948 to
1952 inclusive.

Niagara Falls Bridge Commission:
, (P. O. Niagara Falls), N. Y.
President SignsvMeasure Au¬

thorizing Bridge Refunding Issue
— Legislation ■, authorizing the
above Commission to issue $4,000,-
000 2%% refunding . bonds has
been signed by President Truman.
The Commission, which oper¬

ates Rainbow Bridge between Ni¬
agara Falls, N. Y. and Niagara
Falls, Ont., : financed the bridge
with $4,000,000 in taxable bonds
bearing 4V4% interest. '
Due to the war and loss of traf¬

fic because of immigration, gaso¬
line and tire restrictions, the
Commission had been unable to
meet current interest. ' >

Savannah, N. Y.
Bond Offering—Lena Robinson,

Village Clerk, will receive sealed
bids until 4 p.m. on July 5 for the
purchase of $37,000 water coupon
or registered bonds, not exceeding
5% interest. Dated July 1, 1946.
Denomination $1,000. These bonds
are due on July 1, from 1947 to
1965. Rate of interest to be in

multiples of one-fourth or one-
tenth of 1% and must be the
the same^ for all of . the bonds.
Principal and interest payable at
the Irving Trust Co., New York
City. These bonds are general

obligations. The approving oprfw
ion of Reed, Hoyt & Washburn, of
New York City, will be furnished
the purchaser. Enclose a certified
check for $749, payable to the Vil¬
lage. : / ' ' ■■■■ ;•

Utica Municipal Housing ^ '
Authority, N. Y.

Bond Sale—The $942,000 series
A, refunding bonds (First Issue),
offered for sale on June 18-r-v,
163, p. 3193—were awarded , to a
syndicate composed of Goldman,
Sachs & Co., B. J. Van Ingen &.
Co., E. H. Rollins & Sons, andA
C. Allyn & Co., all of New York,
at a price of par, a net interest
cost of 1.3687%, as follows: For
$18,000, maturing Aug. 15, 1946,-at
0.0%, $82,000 maturing Aug. 15,
$19,000 in 1947, $20,000 irt' 1948,
$21,000 in 1949, $22,000 in 1950, as
6s, $97,000 maturing Aug. 15, $24,-
000 in; 1951 to 1953, $25,000 ifiv
1954, as 2s, $131,000 maturing
Aug. 15, $25,000 in 1955, $26,000
in 1956 and 1957, $27,000 in 1950
and 1959, as iy2s, and $614,000
maturing Aug. 15, $27,000 in 1960,
$28,000 in 1961 to 1963, $29,000
in 1964 to 1966, $30,000 in',1967
and 1968, $31,000 in 1969 to 1971,
$32,000 in 1972 to 1974, $33,000 ia
1975 and 1976, $34,000 in 1977 and
1978, and $33,000 in 1979, as iy4s.
Dated Feb. 15, 1940. Denomina¬
tion $1,000. Interest payable F-A.,
White Creek, Jackson, Cambridge,,

'

Salem and Easton Central Sch.
Dist. No. 10 (P. O. Cam

bridge), N. Y.
Bond Offering— Mrs. Laura E.

Randall, District Clerk, will re¬
ceive sealed bids until 12:30 p.m.
on June 28 for the purchase of
$26,600 school bus coupon or
registered bonds, not exceeding*
2V2% interest. Dated June 15,
1946. Denomination $5,320. These
bonds are due $5,320 June 15,
1947 to 1951. Rate of interest to be
in multiples of % or one-tenth of
1%. Principal and interest pay¬
able at the office of the District
Clerk. Enclose a certified check
for 2% of the amount of the
bonds bid for, payable to the Dis¬
trict..

1

* NORTH CAROLINA

Buncombe County (P. O. Ash* n
i ville), N. C. .

Bonds Called—J. A. Richbourg,
Chairman of the Board of County
Commissioners, has announced
that refunding bohds of the fol¬
lowing ; school districts in the
County, are called for payment oji
July 1, at par and accrued inter¬
est at the Irving Trust Co., New
York City:
r. Beech Special Tax School Dis¬
trict bond, No. B-18. /v"-' r ; ;; 'v:
Reems Creek Township Special

School Tax District bonds, Nos.
A-6, A-14, A-31, A-33, A-38, A-44,
A-50, A-60, A-69 and A-74.
All these bonds are dated July

1, 1936. >

Duplin County (P. O. Kenans* ?,;
ville), N.C.

Bond Sale Details—'The $115,000
bonds offered for sale on June 4
and awarded to Weil, Roth &
Irving Co., and Breed & Harrison,
both of Cincinnati, at a net inter¬
est cost of 1.98%—v. 163, p. 3193-f-
were sold as 2s, at a price of
100.32. These bonds are described
as follows:

$50,000 school building bonds. Due
on June 1, from 1949 to 1966.

10,000 refunding school bonds.
Due on June 1, from 1962 to
1966.

55,000 refunding road and bridg<e
bonds. Due on June 1, from
1962 to 1966.

Dated June 1, 1946. Denom. $1,-
000. Interest J—D. Other bidders
were as follows:

.

Bidder ;
, Price Bid

Seasongood & Mayer, for • ' . ,

$115,000 214s. ——-—100.10
Net interest cost of 2.243%. . v

R. S. Dickson & Co., '
Vance Securities Corp.,

Greensboro, and
J. Lee Peeler & Co., jointly,
for $49,000 2i/2s, and $66,000
214s. - 100.008

Net interest cost of 2.331%. :

h.

%xt

t'-
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Kernersville, N.. C.
Bonds Called — V. V. Vaughn,

Town Secretary and Treasurer,
has announced that the following
bonds amounting to $260,845, are
called for payment on July 1:
$150,500 water and sewer refund¬

ing bonds.
6,000 public improvement re¬
funding bonds., • v ■ /,

90,000 street improvement re¬
funding bonds. ;•J g-t,

14,345 interest funding bonds.
Dated July 1, ;1946. Holders

should present their bonds at the
Central Hanover Bank & Trust
Co., New York City, for payment.,
All coupon bonds must have in¬
terest coupons maturing on Jan.
1, 1947, and subsequent thereto at-
ached. -

McDowell County (P. O. Marion),
'

. J North Carolina
Other Bids—The $30,000 school

building bonds awarded on May
14 to the Branch Banking & Trust
Co., of Wilson, at a price of 100.-
024, a net interest cost of 1.398%,
for $5,000 as 3s, and $25,000 as %s
1—v. 163, p. 2778—also received
the following bids: . * ; ,

(>■ Bidder Price Bid
Northwestern Bank,
i North Wilkesboro, '• /
For;$30,000, Is—100.37

(Net interest cost 0.87%.) .

E. J. Prescott & Co.,
For $24,000, Is, and

r ; $6,000, 3/4S 100.05
(Net interest cost 0.90%.) ^v, •'
Vance Securities Corp., .

/ Greensboro, and
McDonald-jMoore & Co.,
jointly, -v.

'

For $30,0Q0, Is >—100.212
.(Net interest cost 0.929%.)
K. S. Dickson & Co.,
For $30,000, 6s 115.117

(Net interest cost 0.961%.) •

JCirchofer & Arnold,
For $30,000, Is -— 100.066

(Npt interest cost 0.97%.)
Provident Sayings Bank
& Trust Co.; Cincinnati;
For $18,000, 1V2 s, and
$12,000! l>/4s —.100.003

(Net interest cost 1.348%',)
V'-• Rp??boro, N. C.

. Bond Redemption—Mrs.- Fred¬
die C. Butler, Town Clerk, has an¬
nounced that the Town has ex¬
ercised its option to call for re¬

demption op Aug. 1, $4,000 water
and sewer refunding bonds, dated
Feb. 1, 1939, payable Feb. 1, 1964,
and consisting of bonds Nos. 13
to 16. Said bonds most be accom¬

panied upon presentation for pay¬
ment by appurtenant coupons ma¬
turing Feb." 1, 1947 and subsequent
thereto, at the Central Hanover
Bank & Trust Co., New York City.
No interest accruing after date
cplled will be paid. * \f •"

'

Severn, N. C.
Bond Sale—The $10,000 street

improvement bonds offered for
sale on June 25—v. 163, p. 3467—
were awarded to the.. Meherrin
Valley Bank, of Boykins, Va., as
3s, at a price of par. Dated June
1, 1946. Denomination $1,000.
These bonds are due $1,000 June
1, 1948 to 1957. The next highest
bidder was J. Lee Peeler & Co.,
for 4s, at a price of 100.15.

Washington County (P. O.T
* Plymouth), N. C.
Bond Sale— The $75,000 school

bonds offered for sale on June 25
—v. 163, p. 2467—were awarded
to the Provident Savings Bank &
Trust Co., of Cincinnati, at a price
of 100.03, a net interest cost of
2.17%, as follows: for $20,000 ma¬
turing June 1, $20,000 in 1949 to
1952, $4,000 in 1953 to 1955, as
2%s, and $55,000 maturing $5,-
000 June 1, 1956 "and 1966 as 2V4s.
Dated June 1, 1946. Denomination
$1,000. Interest payable J-D.
The next highest bidder was R. S.
Dickson & Co., for $20,000 21/4s,
and $55,000 21/2s, at a price of
par, a net interest cost of 2.46%.

NORTH DAKOTA
Glen Ullin, N. P.

Bonds Voted—An issue of $8,000
city auditorium improvement
bonds was favorably voted at the
election held on June 12.

rswjgfiqygwy 1 rrrrrrrrrr nan

Sawyer Schoql District, N. D.
Bonds Voted—An issue of $22,-

000 gymnasium, auditorium con¬
struction: bonds - was favorably
voted at the ejection held on June
4,1946.

OHIO

Akron, Ohio J,
Bond Sale—The $500,000 semi¬

annual ■ refunding bonds offered
for sale on June 24-r-V; 163, p.
3337—were awarded to a syndi¬
cate composed of Braun, Bosworth
& Co., Inc., Fahey, Clark & Co.,
of Cleveland, Field, Richards &
Co., of Cincinnati, and Hawley,
Shepard & Co., of Cleveland, as
IV2S, at a price of 101.688, a basis
of about 1.265%. Dated July 1,

bonds. Due $4,000 Nov.
1947 to 1971. ;•

. 200,000, series M, sewage dispo-
sal plant bonds. Due $10,000

.>;?• ■ Nov. .1, 1947 to 1966. J ! • ^
100,000 airport improvement of

1946 bonds. Due $4,000 Nov. 1,
/ ;1947 to 1971.

Dated July 1] 1946. Denomina¬
tion $1,000. Principal and interest
payable at the office of the fiscal
agent of the >City in New York
City, or in the City of Dayton.
The bonds will not be sold for
less than par value and in addi¬
tion to the amount bid, the suc¬
cessful bidder must pay accrued
interest at the rate borne by the
bonds from the date of the bonds

to the date of payment of the pur-

bonds. V •
■■ ■■■. ■ v ;

- ? Alliance, Ohio
Bond Offering—F. H. Greneisen,

City\Auditor, will receive sealed
bids until noon on July 10 for
the purchase of $125,000 %% trunk
line sewer, bonds. Dated June 1,
1946. Denomination $1,000. These
bonds are due on Dec. 1, as fol¬
lows: $5,000 in 1947 to 1961, and
$7,000 in 1962 to 1966. > Bidders
may bid for a different rate of in¬
terest in a multiple of V4 of 1%.
No conditional bids. The approv¬

ing opinion of Peck, ■ Shaffer &
Williams, of Cincinnati, will be
furnished the purchaser without
cost. Enclose a certified check
for 1% of the bid.

, , Anna, Ohio
Bond Offering—Sealed bids will

be received until noon on July 5,
by Russell E. Wentz, Village
Clerk, for the purchase of $12,000
2 % semi-annual water works
bonds. Denomination $400. Dated
June 1, 1946. Due $400 from Dec.
1, 1947 to 1976, inclusive. Bidders
may specify a different rate of in¬
terest in a multiple of 14 of 1%.
No conditional bids will be re¬
ceived. Payable from unlimited
taxes. The approving opinion of
Peck, Shaffer & Williams, of. Cin¬
cinnati, will be furnished. A $500
certified check,' payable to thp
Village," must accompany bid."
Carroll County (A O. Carrollton),

'

• Ohio

Bond Sale — The $116,000 fair
ground bonds offered for sale on
June 17—v. 163, p. 3194—were
awarded to the First National
Bank of Carrollton, as i*4s; at a
price of 100.Q9, a basis of about
1.375%. Dated Sept. 1, 1946.
Denom. $3,625. These bonds pre
due $3,625 on May and Nov. 1,
1947 to 1962. The next highest
bidder was Weil, Roth & Irving
Co., for 2s, at a, price of 100.35.

Circleville, Ohio
Bonds Voted—An issue of $550,-

000 municipal mortgage revenue
water system purchase bonds was
favorably voted at the election
held on June 18. ' ;• r' >;'■v«, .

Clearereek Township Rural
, Sch. Dist. (P. O. Stoutsville),

Ohio

. Rond Sale (Jancejed—Scheduled
sale on July 1 of $88,000 ; 3%
school bonds was canceled because
of an error in the transcript.

Dayton, Ohio. . .

Bond Offering—E. E. Hager-
man, Director of Finance, will re¬
ceive sealed bids until noon (EST)
on July 16 for the purchase of
$2,350,000 iy4 % coupon bonds, di¬
vided as follows: ;

$1,000,000, series A, bridge im¬
provement bonds. Due $40,-
000 Nov. 1, 1947 to 1971. ,

600,000, series A, street and sewer
.

. ; improvement, city's portion
bonds. Due $40,000 Nov. 1,
1947 to 1961. ' - r

200,000, series A, parks and play-
. grounds improvement bonds.
Due $8,000 Nov. 1, 1947 to
1971. -

100,000 series A, street opening,
widening and extension

1946, Due on Nov. 1 in 1953 and chase price, • Said bonds shall be
1954. Second best bid was an of-1 delivered to the purchaser at the
fer submitted by Halsey, Stuart & City Treasurer's office, or at a
Co., Inc., Mullaney, Ross & Co., Ibank in Dayton designated by the
and Martin, Burns & Corbett, a purchaser, on July 30, and the full
joint bid of 101.128 for • iy2%j amount bid for such bonds shall

be paid before noon (EST) on said
date. The successful bidder will
be furnished upon request and
without expense with the opinion
of Squire, Sanders & Dempsey, of
Cleveland, that the bonds are

binding and legal obligations of
the city. Enclose a certified check
for 3% of the par value of the
bonds bid upon, payable to the
City Accountant.

p Fairview, Ohio
Bond Call—Raymond N. Heege,

Village Clerk, calls for payment
on July 1, 3, 3V2, and 4% refund¬
ing bonds Nos. 1,732 to 1,788 for
$1,000 each, totaling $57,000
Dated Jan. 1, 1939. These bonds
are due on Jan. 1, 1969, Said
bonds should be presented for re¬
demption to the National City
Bank of Cleveland, Rocky RiVer
Branch.

Findlay Ctty Sch. Dist., Ohio
Bond Offering—Mildred Farner,

Clerk-Treasurer of the Board of
Education, will receive sealed
bids until noon on July 9 for the
purchase of $675,000 llh% builds
ing and :; improvement coupon
bonds. Dated July 1, 1946. De^
nomination $1,000. Due $16,000
April and $17,000 Oct. 1, 1947 to
1951, and $17,000 April and Oct.. 1,
1952 to 1966. Bidders may bid for
a different rate of interest in a

multiple of onerfourth of 1%.
Principal and interest payable at
the office of the Board of Educa¬
tion. These are the bonds author¬
ized at the November election in
1945. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, wilj, bn furnished." En¬
close a certified check for 1% Of
the issuej payable to the abpve
CierkrTreasurer. ' / •

Granville Local Sch. Dist., Ohio
Bond Sale Canceled — J. R.

Sook, Clerk of the Board of
Education, has announced that the
sale of the $91,200 building bonds,
scheduled for July 8, has been
canceled. - ' • 1 '

Groan foivnship Local Sch.' Dist.
Jp (P• O. Cincinnati), Ohio ?
Bond Offering—Walter P. Klee-

mann. Clerk of the Board of Edu¬
cation, will receive sealed bids
until noon on July 8 for the pur¬
chase of ;; $56,000 school xoupon
bonds, not exceeding 3% interest.
Dated June 1, 1946. Denomina¬
tions $1,000 and $500. Due Nov. 1,
as follows: $2,000 in rl947 and
1949, and $2,500 in 1950 and 1969.
Rate of interest to be in multiples
of one-fourth of 1%. A complete
record of proceedings will be fur¬
nished the successful bidder; at¬
torneys approving opinion of the
purchaser's selection, at the pur¬
chaser's cost. Delivery at "Cincin¬
nati. Enclose a certified check for
1% of the bid, payable to the
Board of Education. l >

w ■ r *

Greenville Township (P. Oi :'
, Greenville), , Ohio V 1

Bond Sale—The $6,500 fire ap¬
paratus bonds offered for sale on
June 15—v. 163, p. 3194—were
awarded to the Peoples Savings
Bank, of Greenville, as 1V4S, at a
price of par. Dated June 1, 1946.
Denomination $500. These bonds

are due $1,000 March and Sept 1
1947 to 1948, and $1,000 March
and $1,500 Sept. 1, 1949. The next
highest bidder was the Citizens
State Bank, (Greenville, for 4s, at
a price of 104.92. , \ . i ,

\p Hamilton; County (P, O,
; Cincinnati), Ohio ' ' '

■Bond Offering— E. J. Dreihs.
Clerk of Board of County Com¬
missioners, will receive sealed
bids until 10 a.m. (EST), on July
)7 for the purchase of $500,000 3%
series D County Home building
bonds. Dated Sept. 1, 1946, Inter¬
est M-S.- Denomination $1,000.

Lanier Township Local Sch. Dist.
'

;(P. O. R. F. D. No. 1, V/
Camden); Ohio:

Bond Offering—Charles y Beas-
ley, Clerk of the Board of Educa¬
tion, will receive sealed bids until
noon on July 15 for the purchase
of $132,000 4.% construction bonds.
These bonds are due $2,750 April
and Oct. 1, 1947 to 1970. Bidders
may bid for a different rate of in¬
terest in. a multiple of one-fourth
of 1%. r; Enclose a certified check
for $1,320, payable to the Board of
Education.. . . ' .; "

Lick Local Scht Dist. (P. O. Jack•
son), Ohio

- Bond Sale—The $70,000 semir
annual building bonds offered for
saie oh June 22-fW; 163, p. 3337
were awarded to Walter, Woody
& Heimerdinger, of Cincinnati, as

2s, at a price of 100.45, a basis of
about 1.9,6%. Dated April 1, 1946.
pue $1,000 onApril and Oct. 1 in
1947 to 1951 and $1,000 on April 1,
and $2,000 on Qcti 1 in 1952 to
1971. Second highest offer was a
bid by Ryan, Sutherland 8c Co., of
100.58 for 2y4s. •

"-.v- Lima, Ohio

Bonds Voted — The $250,000
metnorial • hospital 51 bonds i wej*e
favorably , VQted at the; election
held on June 18. ;
r; 'ft.v ; \ % • J <

i-,w i LyndhurstpOhio '-u*.-:

Price Paid—It is now stated by
CJara LI Brueggemeyer, Village
Clerk, that the bonds aggregating
$1,324,000; that were awarded to
the syndicate headed by Strana-
han, Harris & Co., Inc., of Toledo
v. 163, p. 3467—were purchased

as follows; " 1' _ '

$150,000 :'2% refunding bonds at
par; Due on^Jan. and: July 1;
in 1948 to 1950, inclusive. "

1,174,000 2 JA% refunding bonds, at
a price of 100.002, a basis of

, aboqt, 2.49%. pue on Jan,
and July i, from 1951 to 196$,
; inclusive. ^, . . .. " .

-
• r P J' ■ r' ' ' 1 ** /X'^ \ ' • " f;
Martins Ferry City Sch. Dist., Ohio
Bond Offering — Charles E.

Withers, Clerk of the Board of
Education, will receive sealed bids
until noon on July 10 for the pur¬
chase of $750,000 2% construction
bonds.. Dated June 15, 1946.
Denom. $1,000.- These bonds are
due $15,000 June and $16,000 Dec.
15, 1947 to 1964, and $16,000 June
and Dec. 15,1965 to 1970. Bidders
may bid for a different rate of
interest in a multiple of V4 of 1%.
Payable from unlimited taxes. No
conditional bids will be received.
The approving opinion of Peck,
Shaffer & Williams, of Cincinnati
will be furnished ; the purchaser
without cost.. Enclose a certified
check for 1% of the bonds bid
forJ payable to the Board of Edu-
cation.: : - -' •*'<.. ? I

• Mayfield Heights,- Ohio * • ••

Bond Call—The Village Clerk
announces -the call for -redemp¬
tion on June 30 of lJ/2% to 5%
refunding bonds Nos. 22, 129;' 137,
138, 180, 186,"'287,' 503/ 504, 552,
603, 643; 675 and 741.7 Dated Oct.
1, 1936 and due Oct. 1, 1961. Bonds
will be redeemed at the Cleve-
and Trust Co., Cleveland. • \ '

Medina Exempted Village School
District, Ohio

Other Bids—The $330,000 build¬
ing bonds awarded on June 10
to J. A. White & Co., of Cincin¬
nati, as li4s, at a price of 100.422,
a basis of about 1.212%—v. 163,

*i \

.1 J..1.1'1.!! V

p. 3337r--alsQ received ' the fol¬
lowing bids: ,•: ' ' ■ * "

^ s Price. ,1
. Bidder Rate; Kid j e
Jalsey, Stuart & iy8% ,rloi.87>
iraun, Bosworth & Co., Inc. i01.83f
■itranaha.n, Harris & i
V Inc. 11/2% 101.63 »

kfitjldhburg Heights, Ohio* * ;;.y
Bond Call — May A. Lorman*;

Village Clerk; announces the call^
for redemption on July 1, p| JhK;
following street improvement rie^
funding bonds aggregating $24,500:;*
- Series 1—1937, Nos. >4, 5, 8, 13,1
20, 23, 27, 28, 39, 43, 45, 49, 53, 54»
57j 62, 68, 72, 73 and 83, to th$i.
amount of $19,400. ,;i
- Series 2—1937, Nos. 59, 67r 115, "*
-136, 170 and 203, to the amount o£<?
$6,000.
Dated Dec. 31, 1937, Dye Jan.

1,1955. - - ■ - - (! - .*1
f Said bonds/ together with ui>r ,

matured interest coupons, shall be*
presented to The Bank of BereAi
Cq., Berea, for payment at pag.
and accrued interest through July f
1,1946. '

Middletown, Ohio - *•

3on4. Sale—The . following pojirl
poa semi * annual Unlimited ttax
bonds aggregating $1,585,000,
fered for sale on June 25—v. 163%i
p. 3337—were awarded to the Og-:
Jesby-Barnitz Bank- & Trust Co, pf|
Middletown, as 1^4s, at a price pi*
100.435, a basis of about 1.21%: *1
$1,500,000 main relief sewer, bonds1/

Due on June and Dec, 1

f^;yi94|;:fo/l97i;5 jhc3tu^yiei:3?.5'^:;
;60,000;police and fire

nal system bonds. Due ph.
. - ,Dec. 1 in 1947 to,196i; ;
25,000 park imprqvement' bopds:

Due on Dec, 1 in 1947 to
. Second best bid was an offey
submitted by flalsey, Stuart U C6r
inc., and associates, of 100.276 fog
J yts/

»New Philadelphia, Ohio 1
Bond Offering Richard 'Pig'

Shonk, City Auditor, will receive
sealed bids until noon on July 11
for the purchase of $175,000 2%/
municipal building bonds. Dated
April 1, 1946. Denomination $1,4
000. Due $4,000 April and Oct. lj
1947 to 1951, and $4,000 April and $
$5,000 Oct. 1, 1952 to 1966. Bidders
may bid for. a different rate of in¬
terest in a ^multiple of' % of 1%^
These are the bonds authorized at
the November election" in 1945. A

Jhe approving opinion of Squire^?•
Sanders & Dempsey, of Cleveland, :"
will be furnished. Enclose a eer^
tified check for 1% of the issue,:
payable ta the City. ' : ^

Parma, Ohio
Bond Call :Josephine Baker^

City Treasurer; calis for payment
on July 1, 2%'to; 5% refunding ;
street improvement bonds amount/
ing to $35,000. Dated Oct. 1,1936/1
Denomination -$1,009. Due Oct; -

1, 1946. '%■
Said bonds. together -with mat

tured interest "coupons shall be*
presented on July 1, for paymentr
at par and accrued interest at the
Cleveland Trust. Co., Cleveland.)
Interest ceases pn date called, ; /
Sharpsburg Local Sch. Dist. (P. 0.
\R. R. No. 1, Fort Recovery), /

v Ohio ..

Bond Offering—J.' Raiser, Dis- ^
trict Clerk,: will receive sealed '

bids; until noon; on' July 1 for < Z
the purchase of $2,800 4% heating"
system bonds. Dated May 15,'
1046.- Denom. $300, one for $100, 0
These bonds are due - $100 May' i
and $300 Noy. 15,, 1947, and $300
May and Nov. 15, 1948 to 1951.4
Bidders may bid for a different*
rate in a multiple of V4 of 1%.
No bids for less than par and a£- r
crued interest. 'Enclose p certi-r
fied check for $75.00,J p&yable tp-
the Board of Education. . . •?.„ ■ <-

'*'?■■■ Sidney, Ohio
Bond Sale—The $12,000 semi-?:

ann. improvement bonds offered- ;

for'sale on June 22—v. 163, p.:
3337—were "awarded to J. A.
White & Co. of Cincinnati, as l'As,:
paying a price of 100.558, a basis
of about 1.075%/ Due $1,000 on.

March and Sept. 1 in 1947 to 1952,
incl. Runner-up in the bidding
was Pohl & Co., offering 100.23'
for iy4s. • - jr.;.-
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: Springfield City Sch**Dist,, Ohio
; Bond Sale ^ The V $1,225,000
building bonds offered for sale on
June 21—v, 163, p. 3337—were
jawarded to a :syndicate composed
of the Harris Trust & Savings
Bank, of Chicago, Bank of Amer¬
ica National Trust & Savings As¬
sociation, of San Francisco, Na¬
tional- City Bank, of Cleveland,
and Breed & Harrison; of Cincin¬
nati/as^l Y4$, at price of 100.156,
a basis of about 1.235% # Dated
June 1, -1946. » Denom, f; $1000.
These bonds are due on Dec.; 1,
from 1947 to 1969, The next high¬
est bidder Was the First National
Bank, Chicago, Halsey, Stuart &
Co* Stranahan, Harris & Co., Inc.,
and Graham, Parsons & Co., joint¬
ly,* for iy2s, at" a price of 102.028.

Strongville Local. Sch. Dist., Ofiio
> Bond Offering —-Florence B.
Drake, Clerk-Treasurer, will re¬
ceive sealed bids until 8130 p.m,
on July 18 for the purchase of
$25,000 2% construction bonds
authorized at the election held on

: May
'

Townsend Local Sch. Diat., Ohio 7.
Bond Sale— The $50,000 school

bonds offered for sale on June 17
v, 163, p. 3338-^-were awarded to

J. A. White & Co., of Cincinnati,
as l^s; at a price of 101.218, a
basis of about 1.398% . Dated June
i; 1946. ■ Denomination $1,000.
These bonds are due $1,000 Sept.
1, 1947,- $1,000 March and Sept. 1,
1948 to 1969, $1,000 - March and
$2,000 Sept. 1, 1970, and $2,000
March 1,1971. Other bidders were
as follc^s&^&f^^

1

v •- v.-v■.■Price.
Bidder Rate Bid

Btranahan, Harris St • *••'• :
%

Cow ,100.854
Ryan, Sutherland & Co.—^ 1% % '{100.354

Warrensville Height* (P. 0, Center
Road, Cleveland 22), Ohio

" '

Bond Call—The following 1 Vz %
lo 5% refunding bonds have been
called for payment on June 30
and should be presented for pay¬
ment at the Village' Treasurer's
office: Series 1939-3, Nos. 36, 62,
93,108, 120 and 124; series 1939-4,
Nos. 171, 206, 225; 236, 258, 339
and 358. "v The bonds are; dated
July 1, 1939 and mature on July
X, 1969. /:-■■

, x • Wdistort, Ohio
i Bond Sale—Tne $170,000 water
revenue bonds offered for sale on
June 24, were awarded recently
to'Walter,Woody & Heimerdinger,

; of Cincinnati; * > ;

Willard, Ohio
: Bond Resolution passed— The
Village Council passed a resolur
tion recently, to submit: to, the
voters an issue of $110,000 munic¬
ipal hospital bonds.

Wyoming Exempted ^Village
I Sch, Diet. (P. O. Cincinnati),

'

Ohio
V Bond Sale—The following bonds
amounting to $8,000 were award¬
ed recently ; toSeasbngood &
Mayer, of Cincinnati, as* l^s, as
follows; •" * . I.
$3,000 school boncls, at gj. price

. of 100,195.: " . *; / 1,. ; .

5,000 school bonds, at a price
~

*

of 100.177. -
.

OKLAHOMA

Kiowa, Okla.
4 Bond Bids Rejected—J.W.Mili-
sap, Town Clerk, has announced
that ail bids received for the pur¬
chase of $30,000 water, works
bonds, were rejected.
; Stillwater, Okla.
Bond Offering—Lee Hall, Com¬

missioner of Revenue, will re¬

ceive sealed bids until 7:30 p.m.
on June 24 for the purchase of
the following bonds amounting to
$830,000, • not exceeding 3% in¬
terest: -

$388,000 Electric Repair and Im¬
provement bonds. Due $23,000
in 1950 to 1965, and $20,000
in 1966; x"''*'-': ■^ 77,

203,000 Sewage Disposal and Ex-
• - tension bonds. Due $12,000
in 1950 to 1965, and $11,000
in 1966.

75,000 Hospital bonds. Due $4,-
500 in 1950 to 1965, and $3,000

I in 1966. : ,

75,000 Park, bonds, v Due $4,500
:i; ■ r in 1950 to 1965, and $3,000 in

1966. * ;y ■*■

20,000 Water Main bonds; Due
V $1,200 in .1950 to 1965, and

; $800 in 1966. ■!:7,
19,000 Community Building

bonds. Due $1,100 in 1950 to
• 1965, and $1,400 in 1966.

. 20,000 Stadium bonds. Due. $1,-
200 in 1950 to 1965; and $800

■'

in; 1966,-YBC:■>■-;
30,000 Fire Station bonds. Due

; rv -$1,800 in 1950 to 1965, and $1,-
: , : 200 in 1966. /
yThe bonds will be awarded to
the bidder offering the > lowest
rate: of interest and -agreeing to
pay par and accrued interest.
These are the bonds authorized
at the election held on May 21.
Enclose' a certified 1 check for 2%
of the amount hid;'r ' r ; ; : >

Stillwater School Districts, Okla.
Bonds Sold—An issue of $152,r

000 school building bonds has just
been sold; ■*1 " , ' -

Eastern Oregon College Of
77777Education, Ore.
Bond Sale Details—The $150,-

000 dormitory building addition
bonds awarded on,May 6 to the
First National Bank, of Portland
—v. 163, p. 2779—-are dated April
1, 1946, in the denomination of
$1,000 and mature as follows: $2,-
000 April and Oct. 1,1947 to 1952,
$3,000 April and Oct. 1, 1953 to
1963, and $4,000 April and Oct. 1,
1964 to" April 1, 1971. Said bonds
may be redeemed by the State
Board of Education on any inter¬
est payment- date on • and after
April 1, 1950, in any order the
Board determines upon by publi¬
cation at least 30 days prior to
the proposed redemption date at
the following prices: at 102.00, if
called on April 1, 1950, or any in¬
terest payment date thereafter up
to and including Oct. 1, 1953; at
101.50, if called on April 1, 1954,
or any interest payment date
thereafter up to and including
Oct. 1, 1956; at 101.00, if called
on April 1, 1957, or any. interest
payment date thereafter up to
and including Oct. 1, 1959; at
100.50, if called on April 1, 1960,
or any interest payment date
thereafter UP to and including
Oct. 1, 1962; and at par if called
on April 1, 1863, or any interest
payment date thereafter. • \ - •

Multnomah County Maplewood
: Water District (P. Q.-Port-

land), Ore, /
Bond Sale—The; $206,000 gen*

eral obligation bonds offered for
sale on Feb. 13, were awarded to
the First National Bank, of Port¬
land, at a net interest cost of
1,9408%, for $48,000 maturing July
1, $3,000 in 1948, $6,000 in 1949 to
1952, $7,000 in 1953 to 1955, as 2s,
$80,000 maturing July 1, $7,00Q in
1956; and 1957, $8,000 in 1958 to
1963, $9,000 in 1964 and 1965, as
1V2S, and $78,000 maturing July 1,
$9,000 in 1966 and 1967, and $10,-
000 in 1968 to 1973, as 2s, Inter¬
est payable J-J. • The only other
bidder was the United States Na¬
tional Bank, Portland* for $48,000,
2 s, and $158,000, 2s, at a price
of 100.75, a net interest cost of

PENNSYLVANIA

Aiden School District, Pa, ;:
Bond Sale—The $75,000 build¬

ing and refunding bonds offered
for sale on June 17—v. 163, p. 3195
—were awarded to A. Webster

Dougherty & Co., of Philadelphia,
as 114s, at a price of 100.534, a
basis of about 1.177%. Dated July
15, 1946. .Denomination $1,000.
These bonds are due $3,000 Jan.
15,1947 to 1971. The next highest
bidder was Upper Darby National
Bank, Upper Darby, for PAs, at a
price of 100.50.;viy:
Aspinwait School District, Pa,
Bond Sale—The $30,000 school

bonds offered for sale on June 17
—v. 163, p. 3195—were awarded
to Phillips, Schmertz & Robinson,
of Pittsburgh. Dated June 1,1946.
Denomination $i,ut)u. These ooncls

are due on June 1, from 1948 to
1956.;, The" next highest bidder
was Fauset,-Steele & Co. ,

McKeesport, Pa. " •'
Bond Offering Clifford W.

Flegal, Sr., City Clerk, will re¬
ceive sealed bids until 9 a.m. on

July 2 for the purchase of $200,-
000 general obligation Coupon
bonds. Dated July 1, 1946. De¬
nomination $1,000. These bonds
are due $20,000 July 1, 1948 to
1957. Bidders to name the rate of
interest in a multiple of one-

eighth of 1%, and must be;the
same for all of the bonds. The
purchaser will receive without
charge the opinion of Burgwin &
Churchill,' of Pittsburgh^ that the
bonds are Valid, general obliga¬
tions of the city, payable from ad
valorerri takes levied on all tax¬
able property, within the city. En¬
close a certified check for $4,000,
payable to the City Treasurer.

/ t Newtown Township Sch, Dist,
, fP. O, Newtown), Pa.

; Bond Offering—Samuel F. Tom-
linson, District Secretary/ will re¬
ceive sealed bids until 4 p. m. on

July 1, for the purchase of $36,000
school bonds, not exceeding 2Vz%
interest. Dated;: June 1, 1946.
Denom. $1,000. These bonds are
due on June, as fallows: $1,000 in
1947 and 1948, and $2,000 in 1949
to 1965. [Issued subject to the
favorable opinion of Townsend,
Elliott & Munson, of Philadelphia.
South Union Township (P. O.

■

. Uniontown), Pa.
:t Bond Offering—Sealed bids will
be received by the Secretary of
the( Board of Supervisors, until 5
p.m. (DST>, on July 1, for the
purchase of $20,000 2% funding,
series of 1946 bonds. Denomina¬
tion $500. The form of said bonds,
together with the date and man¬

ner of maturity, may be obtained
from the secretary. A certified
check for 2% of the face amount
of the bonds must accompany bid.

Yeadon. Sch. Dist. (P. O.
Yeadon), Pa. .,

Bond Offering^HSealed bids swill
be received until 7 p.m. (EST), on
July 16, by William Congreve,
Secretary of the Board of Direct¬
ors, for the purchase of $250,000
coupon ; school bonds. Interest
rate is not to exceed Wz%, pay¬
able J-J. Denomination $1,0CV).
Dated July 15, 1946. Due $10,000
Jan. 15, 1948 to 1972. Each bid
shall name a rate of interest in a

multiple of one-tenth.of 1%, and
no bid naming more than one rate
of interest will be accepted. Reg-
isterable as to principal only. The
bonds will be sold at not less than
par and accrued interest and will
be delivered to the purchaser sub¬
ject to the approval of the pro¬
ceedings authorizing the issue by
the Department of Internal Af¬
fairs and the favorable opinion of
Saul, Ewing, Remick & Saul, of
Philadelphia. Enclose a certified
check for $5,000, payable to the
District.

PUERTO RICO

The People of Puerto Rico (P. O.
San Juan), Puerto Rico

Bonds Called—The Treasurer
calls for payment on July 1, all
outstanding 4% interest electric
power revenue bonds of 1938, be¬
ing bonds : Nos. ; 531 to 1940,
amounting to $870,000, dated July
1, 1946 and maturing July 1, as
follows: $70,000 in 1947 and 1948.
$80,000 in 1949 and 1950, $90,000
in 1951 to 1953, and $100,000 in
1954 to 1956.
The above bonds constitute the

balance of an original issue of $1,-
400,000 maturing July 1, 1938 to
1956..
"

Payment v of ;; the principal
amount of said bonds together
with a preminum of lk Of 1% of
the principal amount of each bond
for each year or fraction thereof
from said redemption date to the
date of maturity of said bonds,
will be .made on or after July-1,
on surrender of the bonds in ne¬

gotiable form, accompanied by all
Jan. 1,. 1947, and subsequent
coupons, ai tne office of the

Treasurer of Puerto Rico, San
Juan, or at the Chase National
Bank, New York City. Coupons
maturing July 1, 1946, and prior
will be paid on presentation and
surrender,. Interest ceases on date
called. •.

SOUTH CAROLINA

Chester County (P. O. Chester), \
■■ B South Carolina ■:

Bond Offering—E. B. Menden-
hall, Clerk of the Board of County
Directors, will receive sealed bids
uptil 10 ami. - on July 8 for the
purchase of $300,000 . road im¬
provement coupon bonds, not ex¬
ceeding 3% interest, Dated July
1, 1946. Denomination $1,000.
These bonds are due $15,000 July
1, 1948 to 1967. Principal and in¬
terest payable at the- Guaranty
Trust Co., New York. Each bid
should specify the rate of interest
which the bonds are to bear. The
rate must be the same for all the
bonds. The price offered for the
bonds must not be less than par
and accrued interest. The County
is authorized and required by law
to levy on all the taxable property
of the County such ad valorem
taxes as may be necessary to pay
the bonds and the interest thereon
without limitation as to rate or

amount. The successful bidder'
will be furnished with the opinion
of Reed, Hoyt & Washburn, of
New York City, that the bonds are
valid and legally binding obliga¬
tions of the County. Enclose a
certified check for $6,009, payable
to the County.

SOUTH DAKOTA

7 Aberdeen, S. Dak*,-'.
Bond Sale—The $200,000 special

assessment street improvement
bonds offered for sale recently,
were awarded to Ernest Rhodes,
of Aberdeen, as 41As, at a price
of par.

Huron, S. D.
77 Bonds Voted — The following
bonds amounting to $607,000 were
favorably voted at the election
held on June 3: /

$384,000 water works plant bonds.
150,000 storm sewer construction

. bonds.,
73,000 trunk line sanitary sewer

system bonds.

Sioux Falls, S. Dak.
Bond Sale—The $85,000 emer¬

gency housing bonds offered for
sale on June 17—v. 163, p. 3338—
were awarded to Fred A. Gefke &

Co., of Sioux Falls, and associates,
as %s, at a price of 100.01, a basis
of about 0,745%.; Dated June 15,
bonds are due on June 15, in 1947
1946. Denomination $1,000. These
to 1951. The next highest bidder
was the First National Bank &
Trust Co., Sioux Falls, for l%s, at
a price of par.

TENNESSEE

Jackson, Tenn* , ■ ■■

Bond Call—B. F. Graves, City
Recorder, calls for payment on
July 1, series A, electric system
revenue refunding bonds Nos. 674
to 713, maturing Jan. 1, 1951, Nos.
745 to 769, and 780 to 789, matur¬
ing Jan. 1, 1952. Holders of said
bonds are requested to forward
them to the Chemical Bank &
Trust Co., New York City, the
paying agent, on or before date
called, on which date they will
be redeemed at the principal
amount thereof and accrued inter¬
est to July 1,1946, plus a premium
of 3%. Interest ceases on date
called.

Jackson County (P. O. Gaines-
77. boro), Tenn. : 7777 't

Bond Call -- John C.* Smith,
County Trustee, calls for payment
oh July 1, $40,000 5V2% high
school bonds (series of 1926),
dated July 1, 1926, due on July 1,
1956, optional 20 years from date
upon 30 days' published notice;
Said bonds will be presented for
payment at the office of the above
Trustee, or at the American Na¬
tional Bank, Nashville (successor
to the Fourth and First National
Bank), with Jiily 1,1946, and sub¬
sequent coupons attached, v \

Milan, Tenn.
Bond Sale—The $375,000, series

A, electric system revenue bonds
offered for sale on June 18-r-v.
163, p. 3338—were awarded to a

syndicate composed of C, H. Little
& Co., of Jackson, Nashville Se¬
curities Corp., of Nashville, Fidel-
ity-Bankers Trust Co., and David¬
son & Co., both of Knoxville, at a
price of 100.02, a net interest cost
of 1.385%, as follows: For $95,000
maturing Dec. 1, $15,000 in
1948, $20,000 in 1949 to 1952, as
l%s, $200,000 maturing $20,000
Dec. 1; 1953 to 1962, as iy4s, and
$80,000 maturing $20,000 Dec. 1,
1963 to 1968, as l^s. Interest
payable J-D. Dated Dec. 1, 1945.
Denomination $1,000. The next
highest bidder was John Nuveeh
& Co., Cumberland Securities
Corp., Nashville, and J. C. Brad¬
ford & Co., jointly; for $95,000
l%s, $220,000 iy2s, and $60,000 -
ly4S, ;at a price of 100.033, a net
interest cost of 1.454%.- :, t ■

Tennessee (State of) -
Bond Sale—The $1,000,000 semi¬

annual coupon or registered Char¬
itable and Penal Institutions bonds
offered for sale on June 24—v.
163, p. 3338—were awarded to a
syndicate composed of the Harris
Trust & Savings Bank of Chicago,
the American National Bank, and
J. C. Bradford & Co.; both of
Nashville as Is, at a price of 100.-
5799, , a basis of about 0.88%.
Dated July 1, 1946. Due on July
1, 1951. Second best bid was a
joint offer by the Bankers Trust
Co. of New York and the North¬
ern Trust Co. of Chicago, of 100.-
569 for 1% bonds. ■,

Belliville, Texas
Bonds Approved—The follow¬

ing $65,000 1 y4% and 1%% bonds
were approved by the Attorney
General on May 28: $39,000 street
improvement, and $26,000 water
and sewer system improvement
bonds.

7,:77:7777:,: Eden, Texas 7 7-' :""' "77/-
Bond Offering—The City. Clerk

j will receive sealed bids until July
9 for the purchase of $100,000'

sewer revenue bonds. These
bonds are being offered subject
to an election to be held in the
hear future. ' • ■

El Paso County Water Control and
Improvement District No. 1

(P. O. Ysleta), Texas
77 Bonds Sold—If is reported that
$350,000: water and sewer im- .

provement bonds have been sold. -

i ; Friona, Texas 7 ■::

s Bonds Voted—An issue of $80,-
000 sewer bonds was favorably
voted at an election held on June
18.

Gainesville, Texas
%7 Bond Approved An issue of >

$98,000 2% highway bonds was

approved on June 12 by the At¬
torney-General. ■./■.;

Gray County (P. O. Pampa), Texai
; Bond Sale Details—The $500,000
series of 1946 hospital bonds sold
on June 1 to Crummer & Co., of -
Dallas, at a net interest cost of ;

of 1.378%—v. 163, p. 3195—were
also awarded to the Dallas Union •

Trust Co., of Dallas, Braun, Bos-
worth & Co., Inc., and McClung & >

Knickerbocker, of Houston, at a
price of 100.0466, as follows: $360,-
000 maturing Feb. 1, $30,000 in
1947 and 1948, $200,000 in 1949, i
$35,000 in 1950 to 1957 as l^s, •

and $140,000 maturing. $35,000
Feb. 1, 1958 to 1961 as l^s. In¬
terest payable F-A. Denom. $1,000. /
All of said bonds maturing in ;

1958. to 1961, are redeemable on
Feb. 1, 1947, or on any interest
payment date thereafter at a price
of 102:00 • plus accrued interest, .

Legality approved byW. P. Dumas,
of Dallas.

:7 Groom, Texas 7J777-B
Bonds Purchased—Ah issue of

$40,000 first mortgage water and
sewer revenue bonds was pur¬
chased recently as 3%s, by Crum¬
mer & Co., of Dallas. These bonds
are due $1,000 in 1947 to 1956,
and $2,000 in 1957 to 1971.
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Harris County, Spring Branch
Indep. Sch. Dist. (P. O...

Houston), Texas
Bond Offering—It is stated by

C. R. Bradley, Secretary of the
Board of Trustees, that the board
will receive sealed bids at the of¬
fice of Lewis & Knapp, 701-709
Citizens State Bank, Building,
Houston 2, until 10 a.m. on July
29, for the purchase of $265,000
Ibuilding bonds. Denomination
$1,000. Dated Oct. 1, 1946. Due
on April 1 as follows: $5,000 in
1947 to 1958; $10,000, 1959 to 1971,
and $15,000 in 1972 to 1976, all in¬
clusive. All bonds outstanding
after 5 years to be optional. Bid¬
ders are to name the rate of in¬
terest and no bids are to be for
less than par and accrued interest.
Approval of the bonds by the At¬
torney General, attorneys for the
district, and, if desired by pur¬
chaser, by market attorneys to be
agreed on with the purchaser. All
bids subject to legal option of the
State Board of Education. Bids
-may be submitted for all or any
•portion of the issue. A certified
check for 2% of the amount bid is
required. .V ;Y;;';:V'Y/: /YYyY;/^Y;;
Jefferson County, Amelia Common
'

' Sch. Dist. (P. O. Beaumont),
'

Texas

Y Bonds Sold—It is stated that

$100,000 semi-annual building
"bonds were purchased recently by
J. Wylie Harris & Co., and Chas.
B. White & Co., both of Houston,
jointly, as 2s and Is.

Jones County Wise Chapel Con-
* solidated Community Sch. Dist.

No. SS (P. O. Anson), Texas
Bonds Sold — B. T. Beaver,

County Superintendent of Schools,
has announced that an issue of
-$7,800 2Vz% refunding bonds has
been sold to the Farmers & Mer¬
chants National Bank, of Hamlin.

Kaufman County Justice Precinct
No. 8 (P. O. Kaufman), Texas

'

Bond Legality Approved — An
issue of $18,000 2y2% road bonds
has been approved as to legality
by W. P. Dumas, of Dallas. These
bonds are dated April 1, 1946.

JLynn County New Home Con¬
solidated Independent Sch. Dist,

(P. O. Tahoka), Texas
Bonds Approved— An issue of

$65,000 2%, 2y2% and 2%% con¬
struction bonds was approved on
May 24, by * the State Attorney-
General. Y; P-.v••.,.■.Y.Y■;• '■y,

Y < Memphis, Texas
Bonds Voted—An issue of $15,-

000 municipal airport site pur¬
chase bonds; was favorably voted
jat the election held on June 21.

Y Morton Independent Sch. Dist.,
f,-;,: YY;;Y;YYY v Texas -.Y; ■■■; >YY

Bonds Sold— The following
bonds aggregating $177,000 were
purchased recently by William N.
Bdwards & Co., of Fort Worth:
$100,000 2y2%, 23/4% and 3%,

series of 1946, school, bonds.
Dated May 1, 1946.

77,000 2M>% and 2%%, series of
1946, school refunding bonds.

Y Dated April 10, 1946.
The bonds have been approved

as to legality by McCall, Park-
hurst & Crowe, of Dallas . ^

Pasadena Independent Sch. Dist.,
■ Texas '

' Bond Election—An issue of

$680,000 -construction bonds will
be submitted to the voters at the
election to be held on July 6.

Progreso Water District, Texas
Bond Election — An issue of

$47,000 irrigation canal improve¬
ment and repair bonds will be
-submitted to the voters at the
election h§ld on July 12.

Runnels County Road District No. 6
s (P. O. Ballinger), Texas
Bonds Approved— An issue of

$2,000 3% road construction bonds
was approved by the State At¬
torney-General on May 20.

Rusk, Tex.
Ordinance Passed — On May

14, .the City Council passed an
ordinance calling for an issue of
$195,000 municipal light plant!
bonds.

Sheridan Independent Sch. Dist.
'

Y v„Y . Texas Y\Y
Bonds Approved—An issue of

$150,000 iy2% construction bonds
was approved on May 21 by the
State Attorney General.

■V Spearman, Texas Y/YYYYv
Bond Call — Led Dacus, City

Clerk, has announced that the out¬
standing refunding bonds, series
of 1938, amounting to $87,128.55
of an issue of $178,128.55, bearing
interest at the rates of 2, 3, 4
and 4y2%, dated Aug. 1, 1938,
maturing Aug. -1, 1978, are called
for payment on Aug. 1. Said
bonds will be redeemed at par

and accrued interest at the First
National Bank of Dallas.

Spring Branch Independent School
District, Texas

Bonds Approved—An issue of
$265,000 building bonds was ap¬
proved recently by the District.

Swisher County, (P. O. Tulia),
/ ;v''•"//' Texas. 'YY'y^Yr:'Y ''YY

Bond Election—An issue of

$100,000 county hospital Y en¬
largement, equipment and main¬
tenance bonds will be submitted
to the voters at the election to be
held on July 6.

Taft, Texas ■

Bond Sale Details—The $250,-
000 water and sewer revenue

bonds awarded to Ranson-David-
son Co. — v. 163, p. 3196 — were
sold as follows: $14,000 maturing
May 1, $3,000 in 1947 to 1949, $5,-
000 in 1950 as 4s, and $236,000
maturing May 1, $7,000 in 1951
and 1952, $8,000 in 1953 to 1957,
$9,000 in 1958 to 1963, $10,000 in
1964 to 1967, $11,000 in 1968 to
1971, $12,000 in 1972 to 1974, and
$8,000 in 1975 as 2 ^4s. All of said
bonds maturing May 1, 1957 to
1975, are optional May 1, 1957.
Dated May 1, 1946.. These bonds
are part of the $275,000 issue au¬
thorized at the election held on
March 28." ; '•

r n

Teague Indep.% Sch. Dist., Texas
Bond Sale—The $70,000 series

of 1946, school house bonds of¬
fered for sale recently, were
awarded to Crummer & Co., of
Dallas, at a price of 100.25, as fol¬
lows: $16,000 as 2y2s, and $54,000
as 2V4s. The next highest bidder
was Columbian Securities Corp.,
of Texas, San Antonio, for $25,500
2y2s, and $44,500 2Y4s, at a price
of par. ■ ' ' '

V; Three Rivers, Texas
Bonds To Be Issued—An issue

of $50,000 street paving and drain¬
age bonds will be issued as a re¬
sult of a recent election. These
bonds are to be used for a pro¬

gram estimated to cost 150,000.

Timpson Independent Sch. Dist.,
Texas

Bonds Approved—An issue of
$35,000 234% refunding bonds
was approved on June 6 by the
Attorney-General. ' Z •

YYY Tyler Sch. Dists., Texas / ;
; Bonds Sold — The following
school bonds amounting to $885,^
000, have been purchased by local
banks: ;Y -

$385,000 Public School District
bonds. ;,; /YYY. '/vYY/gYY Y-

500,000 Junior College District
Y bonds. Y.. -Y Y;YYy;Y

West University Place, Texas
Bond Sale — The following

bonds amounting to $350,000 and
offered for sale on June 17—v.
163, p. 3339—were awarded to B.
V. Christie & Co., of Houston, and
associates:

$230,000 Y street improvement
bonds. Due Jan. 15, from

.1*1947 to 1966. y • . Y Y
60,000 storm sewer bonds. Due

Jan. 15, from 1967 to 1976.
50,000 public park bonds. Due

Jan. 15, 1967 to 1976.
10,000 fire equipment bonds.

Due Jan. 15, 1967 to 1976.
Dated Jan. 15, 1946.

Wills Point, Texas
Bonds Voted— The following

bonds amounting to $75,000 were

favorably voted at an election
held on June 18: ;

$45,000 water and sewer bonds.
30,000 street bonds.

Winnshoro Independent
Sch. Dist., Texas

Bond Election Planned—An is¬
sue of $25,000 construction bonds
will be submitted to the voters at
an election to be held in the near

future. 1 '

Winkler County (P. O. Kermit),
YY

. ■" Texas"...
Bonds Sold—The Kermit State

Bank purchased on June 9, as 2s,
the ;■ $375,000 v hospital . bonds
authorized at the election on

March 16.

YIY 'VIRGINIA ; YJ
Franklin, Va.

Bond Sale—The $125,000 pub¬
lic building bonds offered for sale
on June 24—v. 163, p. 3340—
were awarded to Vaughan & Co.,
of Franklin, as 1.20s, at a price of
100.40, a basis of about 1.168%.
Dated July 1, 1946. Denomination
$1,000. These bonds are due on
July 1, in 1952 to 1966. The next
highest bidder was the Peoples
National Bank, Charlottesville, for
1.20s, at a price of 100.29. '

Roanoke, Va. ,

Bond Sale—The $415,000 series
"WW-2," general obligation water
works system bonds offered for
sale on June 24—v. . 163, p. 3340
—were awarded to Graham, Par¬
sons & Co., of New York, and
Mackubin, Legg & Co., of Balti¬
more, jointly, as l%s, at a price
of 100.24, a basis of about 1.36%.
Dated Jan. 1, 1945. Denomination
$1,000. These bonds are due on
Jan. 1, 1975. Interest payable J-J.

Suffolk, Va.
Bond Sale—The $250,000 bonds

offered for sale on June 20—v.
163, p. 3052—were awarded to C.
F. Cassell & Co., and the Peoples
National Bank, both of Char¬
lottesville, jointly, as 1.20s, at a
price of 100.415, a basis of about
1.169%. ■ These bonds are de¬
scribed as follows: ^YYyYyY Y/ ;
$180,000 Y public improvement

bonds. Due July 1, 1949 to
1971.

70,000 refunding bonds. Due July
1, 1949 to 1971.

Dated July 1, 1946. Denomina¬
tion $1,000. Interest payable J-J.
The next highest bidder was the
Farmers Bank of Nansemond,
Suffolk, and the National Bank of
Suffolk, jointly, as 1.20s, at a price
of 100.25. 1 Yy/Y/Y'.;

, . WASHINGTON
Adams County, Ritzville Consol.
Sch. Dist. No. 160-167 (P. O.

Ritzville), Wash. /
Bond Sale Details—The $250,-

000 school bonds awarded on May
23 to the Washington Trust Co., of
Spokane, and the National Bank
of Commerce, of Seattle, jointly,
as 1.30s—v. 163, p. 3052— were
sold at a price of par as follows:
$85,000 maturing May 1, $12,000
in 1948 to 1953, $13,000 in 1954
as iy2s, and $165,000 maturing
May 1, $13,000 in 1955 to 1959,
$14,000 in 1960 to 1964, and $15,-
000 in 1965 and 1966 as iy4s. Dated
May 1, 1946. . ' - ,

King County School District
No. 408 (P. O. Seattle), Wash.
Bond Offering—Myron Ernst,

Business Manager, will receive
sealed bids until 10 a.m. on July

10 for the purchase of $200,000
construction coupon bonds, not ex¬

ceeding 3% interest. Dated July
1,1946. Denomination $1,000. Due
July 1, as follows: $12,000 in 1948,
$13,000 in 1949 to 1951, $14,000 in
1952 to 1955, $15,000 in 1956 to
1958, and $16,000 in 1959 to 1961.
Optional after five years. These
are the bonds authorized at the
election held on March 12. Princi¬

pal and interest payable at the
County Treasurer's office. Legal¬
ity approved* by Preston, Thor-
grimon, Horowitz & Turner, of
Seattle. Enclose a certified check
for 5% of bid.

. .... V Omak, Wash. "■:
Bond Offering—E. G. Hubbert,

City Clerk, will receive sealed
bids until 8 p.m. on July 1 for the
purchase of the following bonds
amounting to $419,000, not ex¬
ceeding 3% interest:,

$133,000 Water Revenue bonds.
Due July 1, as follows: $3,000
in 1948 to 1950, $4,000 in 1951

; to 1962, $5,000 in 1963 to 1970,
and $6,000 in 1971 to 1976.;

286,000 Joint Sewage-Water Sys-
- tern Revenue bonds. Due

July 1, as follows: $5,000 in
1949 to 1951, $6,000 in 1952 to
1955, $10,000 in 1956 and 1957,
$11,000 in 1958, and $12,000

- in 1959 to 1976.

Dated July 1, 1946. Denomina¬
tion .$1,000. The, joint Sewage-
Water Systems Revenue bonds of
$286,000 are payable, $87,000,
both principal and interest there¬
on, put of the;unpledged revenues
of the municipal water works sys¬

tem, and $199,000, both principal
and interest thereon, out of the
earnings of the sewerage and sew¬

age treatment and disposal system
revenues; and, upon the ascertain¬
ment of the definite rate, or rates,
of interest which :said two bond
issues hereby noted for sale will
bear, the definite and Y fixed
amounts of the foregoing two rev¬

enues, both for principal payments
and for interest payments, will be,
by ordinances duly enacted, made,
in each case, into fixed amounts,
in strict compliance with the pro¬
visions of Chapter 193 of the Ses¬
sion Laws of 1941 of the State of
Washington under which statute
the procedure for the ordering of
said bonds has been had. Both is¬
sues are payable at the office of
the City Treasurer, or at the
Spokane & Eastern Branch of the
Seattle-First National Bank in
Spokane, at the option of the
bond holders thereof; and in each
bond issue any or all of said
bonds maturing on any interest
payment date in 1962, or there¬
after, shall be redeemable on any
interest payment date after 15
years from date of said bonds at
the option of the City in the in¬
verse order of their numbering,
highest numbers first. The bonds
shall be sold at not less than par

and accrued interest. Bidders are

requested to submit bids separ¬
ately for the first $125,000 bonds
of each of said two issues, and
also, separately, for all bonds of.
said two bond issues, each sep¬
arately. The bonds will be sold
upon the legal opinion of John E.
Blair of Burcham & Blair, of
Spokane. The City will furnish
printed bonds ready for execution.
Enclose a certified check for 5%
of the amount of each bid or bids.

, Seattle, Wash. YY

Bond Offering—W. C. Thomas,
City Comptroller, will receive
sealed bids until Aug. 5 for the
purchase of $3,000,000 sewer bonds
authorized at the election held on
March 12, 1946. Dated Sept. 1,
1946.

Seattle Local Improvement
Districts, Wash. Y/YYYf;

Bond Call—H. L. Collier, City
Treasurer, calls for payment the
following bonds:. ; Y* .. } '

•.Y.Y Y Y. On June 27 - yY/,.;;';
Fairview Avenue North, Dis¬

trict No. 5505 bonds, Nos. 11 and
12. .YY / YY:YYY:V.V Y;Y,YYY

On July 1

34th Avenue West, District No.
5458 bond. No. 16.

v'':vY::,\YYY';Y On July 3 ' Y;y"'
10th Avenue S. W., et al, District

No. 5403 bonds, Nos. 72 to 77.
.Interest ceases on dates called.

Cash is also available to apply on
the following matured bonds: Dis¬
trict No. 3850, No. 23; District No.
3893, No. 2. ' "

Skagit County Public Utility
District, Wash.

Utility Purchase Court Hearing
Scheduled— The State Supreme
Court is expected to consider at

the beginning of its Fall term in
September an appeal from the
Skagit County Supreme Court
ruling which upheld the district's
plan totpurchase properties of the
Puget Sound Power & Light Co.,
from the proceeds of a $135,000,-
000 bond issue. The plan is being
opposed by the Weyerhaueser
Timber Co. ; Y'Y . ' ' .Yv/,

WEST; VIRGINIA \y,,;7
Biuefield, W. Va.

Y; Bonds Publicly Offered—The
following revenue bonds amount¬
ing to $450,000 are being offered
for sale by Scott, Horner & Mason,
of Lynchburg: ,

$65,000 6% parking building
, - bonds. Due June 1, as fol¬

lows: $10,000 in 1948 to 1952,
Y - Y and $15,000 in 1953.

385,000 2^% parking building
1 bonds. Due June 1, as fol-
YY lows: $15,000 in 1954 to 1964,

? and $20,000 in 1965 to 1975.
\ Bonds maturing in 1957 to

.Y;y; 1975, may be redeemed as a
; Y whole or in part in inverse
Y numerical order on June 1,
Y/ 1956, at 105.00, or on any in-

terest payment date thereafter
, at reducing prices of y4 of 1%

;|Yy per annum. Yw 'YYY'-YyV/Y;/-,;;,.
Dated June 1, 1946. Denomina¬

tion $1,000. Principal and inter¬
est payable in New York City.
Said bonds are payable solely
from the net revenues derived
from the operation of the parking
building. Legality approved by
Wood, Hoffman, King & Dawson,
of N. Y. \ :

West Virginia (State of)
Bond Call — Wm. S. O'Brien,

Secretary of the State Sinking
Fund Commission, calls for pay¬
ment on June 1, 1947, bridge rev¬
enue bonds Nos. 575 to 1050,-at
par and accrued interest plus a
premium of 3% of the principal
amount thereof, for account of
Project No. 5. Dated Dec. 1, 1941.
Holders of said bonds will present
them for redemption at the State-
Treasurer's office in Charleston,
or at the holder's option at the
National City Bank, New York
City, on or before June 1, 1947.

WISCONSIN • Y'-Y

Buffalo County (P. O. Alma), ; j;
Wisconsin Y;-;'Y'V.Y-;;

Bond Election — An issue of Y
$950,000 highway improvement ,|f;
bonds will be submitted to the
voters at the election to be held Y
on Aug. 13. t

Mineral Point, Wis. •' ,

Bond Offering—Bids will be re- f
ceived until 8 p.m. on July 2, by Y
City Clerk Henrietta Kieffer, for
the purchase of $35,000 2% water
works bonds. Denomination
$1,000. Dated March 1,1946. Due ;;
on March 1 as follows: $3,000 in Y
1947 to 1957, and $2,000 in 1958. j
Subject to a redemption on March
1, 1947. / Principal and interest '
(M-S) payable at the office of the s

City Treasurer. .. YY:;;yYYY''Y;YY':;

;Y;WYOMING, !
Big Horn County Sch. Dist. No. 2D ;

(P. O. Burlington), Wyo.
Bond Sale—The $22,000 coupon

school bonds offered for sale on
June 22—v. 163, p. 3340—were
awarded to the Stockgrowers Na¬
tional Bank of Cheyenne, as l%s,
according to the District Clerk.
Dated July 1, 1946. Due in 1940
to 1957, inclusive. Runner-up in
the bidding was the State ofWyo- ;

ming, with an offer for 2% bonds.

Canada (P. O. Ottawa), Can.
Bills Sold—An issue of $75,-

000,000 treasury bills was sold on
June 14, at an average yield of
0.393%. Dated June 14, 1946.
These bonds are due on Sept. 13,
1946. k ;
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