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7 «Abraham’ & Straus, Inc.——Sales ,Inci*ease— e
=13 Weeks Ended May 4-—
Bales

—V. 163, p. 305.

“Acme Industries, Inc., Jackson, Mich.—Files With SEC

‘The company on Jtne 3 filed a letter of notification with the SEC for
46,000 shares of $1'par common stock. Underwriter Stoetzer, Faulkner
i\nd Co, Price $6.50 a share, Proceeds for payment of outstanding bank

oans, il : ;

~Acro Chemical Products Corp.—Stock Offered—Don-
ald Young & Co., Inc., on June 13 offered 73,500 shares

1946 1945 2
$12,681,419 © $9,759,127

of common stock ‘(par $1) at $3.871% per share. These

. securities are offered as a speculation, .

Transfer agent! Corporation Trust Co., New York. Registrar: Schro-
der Trust Co., New York.

HISTORY 'AND BUSINESS—Corporation .was’ incorporated in New
Jersey. May 1; 1944, to develop, manufacture and deal in chemicals,
lacquers, - plastics ‘and solutions,” and to carry on the business' of
coating, processing; converting, finishing and treating of paper, 'tex- .
{ilea, plastics and other materials. It is-also-the owner of 50% - 'of

he outstanding preferred stock and’of all of the outstanding common

stock of : Cleaveland - Laboratories  and Manufacturing Co., Inc.

From “the 'beginning, /the company. has. engaged in research and
experimental developments of ‘protective  coatings contributory: to the
war -effort, ‘and’ occupied 'leased plant facilities 'at' Chester, 'N. -J., "
where equipment - was- designed ‘and ‘built ; for ‘plastic’ and pyroxylin *
‘coating of - textiles, foil:and  paper. for the  account of Cleveland
Laboratories, Industrial Tape  Corp.; Reynolds Metals Co., Johnson
and Johnson, Johns-Manvilie -Corp., General Electric Co. and. other -
{irms: ged .in war pri fon { g
" -Production - coniintied in these lines for
and resulted in substantial profits,

the -duration of the war.:

CAPITALIZATION 'GIVING. EFFECT TO PRESENT FINANCING  / .

; T : : Authorized:
“Common stock (par.81) ; i 250,000 shs.
*Of which 100,000 are owned. by -the mandagement of Acro and are .’
. held'by them for investment purposes only. Pl IR0 i BT
PURPOSE—I1f: the 73,500 shares of ‘ common’ stock are - sold, :the
company --will' receive  approximately: $225,375 - net; $100,000 ‘thereof
will- be loaned .10 Cleveland - Laboratories for the express . purpose -
of 1etiving its obligation in that amount owing  to . Fidelity Union
‘Trust Co. The remainder:of such proceeds will be used to augment |
the working capital of Acro, i ' 1oy
 ve———— ;

‘Adam Hat Stores, Inc.—May Sales Up 22.9%

Period End. May 31— 1945-—Month—-1945 1946—5 Mo8s.—1945
Bal $1,322,063 - 81,075,318 . $7,156,991 | $5,083,331

*'Outstanding

-~Adams Express Co—To Pay Off Debentures—

‘The company .on June, 10 ahnounced that all of the 10-year 4% %
debentures dated Aug. 1,°1936, will mature and will be paid cn:Aug. 1, .
1946 at: The National City Bank of New York, trustee 55 Wall St.,
*New -York, N, ¥, Funds: to meet such payment have been: deposited

" with the trustee. e
At their option, holders may present their debentures with Aug. 1,

1946, coupon at the office of the trustee before the maturity date and '

receive immediate payment of the. full

principal amount and interest
to Aug. 1,:1946.~~V. 163, p. 2429, . 4 X

. Addressograph-Multigraph Corp.—Earnings —
{Including Earnings of ‘Canadian Subsidiary)

Perlod End. April 30— 19469 Mos.—1945 1946-—12 Mos.—1945"
Net ' operating profits__ - $2,297,156.  $3,204,295 - $3,610,917 $4,928,315

Patents, development & ¢

engineering ... R 405,400 324,549 552,578 599,440
Depreciation ._: 267,264 298,851 382,876 511,364
~ 81,3256 164,306 135,143 188,029

Int., deb, disct. & exp.
Net loss, bef. deprec. on- X ¥
: w4 1,082 113,148 ¢ 2,708 16,884
722,981 ' 1,580,491 . '1,333,493 ' 2,382,038

non-oper, plants ...
* Fed. Income taxes (est,) -
$819,134 - $822,953  $1,204,119 V$},’230,560,
N : v, 3 o
Dr7,254 4,049 ' .Dr10,176 - 5,436

$811,680 ' $827,002" $1,193,943 $1,235,996
$1.07 $1.09 $1.58 $1.63 )

Net profit from oper,
. Unrealized foreign . ex=.
-+ change profit

et pr'o‘ﬁ‘l: for perifod’
Earnings per share s
—V. 163, pi 2149,

" .Aeronautical Securities, Inc.—Registers With SEC—
“The company on June 6 filled 8 registration statement with the
SEC for 500,000 shares of capital steck (par $1) Underwriter, Calyin .
Bullock, New York. The shares will be offered publicly at a’maximum
offering’ price. of $5,360,000 -(determined at the offering  price com-
puted on the basis of the net asset value on June 4, 1946, viz., $10.72
a share). Proceeds for investment.—V. 163, p.-773. ;
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#188,500 shs,

Airline Foods Corp.—Initial Common Dividend, Ete.—

The . directors have declared ‘an’ initial ‘quarterly ‘dividend of 12%
cents per share on the common stock and a regular quarterly dividend
of 13% cents on the 5% % convertible preferred stock of $10 par value;
payable July 1 to stockholders of ‘record June 22

The: corporation and subsidiaries reported for:the six months ended
April 130, 1946, tentative consolidated net ‘income, after all charges,
including Federal taxes and minority interest, of $189,469, equal after
preferred 'dividends to ‘65 ‘cents' per share on the 250,250 ‘shares of
common stock eutstanding: on April 30, 1946:' Net income includes
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earnings of Atlantic. Macaroni Company, Inc.  (Caruso.Products). for
the full six months' period.. The corporation’s tentative- consolidated
net income for the six months, before Federal taxes; was $406,985.

(Comparative figures are not available, the corporation having been
formed early this year through the marger of seven long established
food pr ng and wholesaling concerns.) »

‘Jerome 8. Jennings, President, -states. that on. the bais of present
operations. dollar “sales. volume was running at an annual rate in ex=
cess of $12,000,000. Practically every one of the corporation’s products
is in ‘large demand. and .from the present outlook. it.is expected that
increased wsales will be recorded.for the remainder of 1946, according
to Mr. Jennings.—V, 163,* p. 3125. 2 :

search Laboratory—

.It is  annuonced’ that: plans
Stamford,. Conn.,

i Afl‘ Reduction Ct;.,_lxic. g lélans" N_ew Chemical Re-

have been ct;mpleted ﬁnd 8 site, in
has been-acquired for the new chemical research

laboratory of this company-and- U, S. Industrial Chemicals, Inc, The

new lahoratory will accomodate the 200- technical employees constitut=
ing the chemical research staffs-of the two companies.
' The laboratory. buildings -will - have :a-floor ares of/ 100,500 square
feet.—V, 163, p. 2429, - -- ~ )

Affiliated Fund, Inc.—Earnings—
¢ Income statement 6 Months Ended April 30, 1946 .
(Exclusive of Security Profits or Losses)
Income: : st

Dividends

i $528,643
/Interest 4

. 22,266 :

$550,909
136,672
$414,237 -
< 107,813
42,058

Total :
Expenses (other than’ interest and: amortization charges)

Bﬁlémce before . interest and amortization charges
Interest 2 .

Discount and. expense applicable -to period

‘Net inéome betfore ext‘raordlnnry Chargediiis L o e
Extraordinary ‘charge  (writeoff of - discount and expense
applic. t_o promissory. notes prepaid during the period)..

$264,366
40,399

Net  income
Dividends: paid

$223,967
214,387

.-Security Profits and Losses;

‘- Net profit from ' sales-of securities
‘Dividend pafd . ..:

; 2 BALANCE SHEET, APRIL 30, 1946 >
ASSETS—Investments, at closing market quotations, common stocks .
(average cost, $18,879,421); $33,552,138; preferred stocks (average cost,
$313,215), $930,000; "corporate bonds -(average cost, $646,874), $933,~
450;- U. 8. Govt. securities (average ‘cost, $306,828), $309,141; cash
on deposit with’ trustee, $360,063; ' dividends and interest receivable,
$42,229; “receivable for securities sold but not yet: delivered; $95,095;
receivable ‘for capital stock 'subscribed but- not yet issued, $153,769; -
unamortized disgount: and expense, $196,370; furniture and fixtures,
at nominal value, $1;. total $36,572,254, . i

¥ iiABILITIES~Federal income tax applicable to prior year,- $7,286;
other: taxes, $22,369; accounts payable and accrued expenses, $22,309;

$2,575,460
48,591

_payable for securities<purchased but .ot yet - received, $211,313; pay~

able- for capital stock reacquired“but not yet recefved; $94,347;- promis«
sory note_s, 2’/g{4:., maturing October 15, 1950, $8,000,000. .

- NET 'ABSETS-—Equivalent to, $7.44 per share on' 3,792,976 shares of .

(- $1.25 ‘par’ value -capital  stock  ‘(exclusive’ of 321,609 shares’. held for

" Cash dividends on preferred stock

retirement),  $28,214,630; total,. $36,572,254.—V, 163, p. 645, -,

. Albany & Susquehanna RR.—Definitive Bonds Ready '
The Manufacturers Trust Co., New York, N. Y., is prepared to issue
defgﬁtive 4Y% % general mortgage honds due July 11,1975V, 162,

- “Albermarle Paper Mfg, Co., Inc. (& Sub.)—Earnings-—:
EARNINGS, FOR, THE FISCAL YEAR. ENDED MARCH. 31" 1946

Net. sales . $5,722,939
Cost of sales 4,831,437
Selling and general and administrative expense 301,730
Depreciation -and depletion: 293,573

" A———

£ $296,199

Opemflng profit
Other income

$362,699 *
118,872°
10,971 ¢
89,868
3,187
B
$139,800
41,250

Total income
Other ' deductions
State income taxes
Federal income -taxes
Additional income tax’ prior year.

i

' Net “income

.CONSOLIDATED BALANCE SHEET MARCH 31, 1946
- ASSETS-—Cash on hand and on deposit, $34,683: accounts receivable,

$774,034; inventories, $899,193; ‘other assets, $7,991: fixed assets (after

reserve. for depreciation and depletion
charges, $70,608; total, $4,223,051, . . T
' LIABILITIES—Accounts * payablé, - $336,839; - notes payable,. banks,
$277,170; employes taxes withheld, $19,488; dividends payable, $15,.°
750; accrued items,‘ $64,287; accrued income  taxes, $100,840;  notes
payable; '$37,000; 7% preferred stock' (par $100), $900,000; - common.’

$2,706,181), $2,436,543; deferred ..

162, p. 2385,

. stock. (par’ $100), .$950,000;, surplus, $1,521,677; total $4,223,051.—V, -

i Allegheny Ludlum Steel Corp.—Obituary-— -

" W. A..Givens, 60, of Pittsburgh, Pa.,  Executive Vice-President and
a.director, died 'on 'May 29 in Tarentum, Pa., following a cerebral
hemorrhage suffered in his office at Brackenridge. v

" He was also a director of the Western Pennsylvania Safety Council;’
President of the Allegheny Coal & Coke Co.; & director of the Arnold
Engineering Co. of Chicago; a director of Wallingford Steel Co., Wal-
lingford, Conn.; a director of the First National Bank in Tarentum,.
and a member of the American Iron & Steel Institute.—V. 163, p. 2573.
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Alleghany Corp.—Earnings— -
(Including Terminal Shares, Inc,) )
Qtr. End. March 31— .. 1946 1945 1944 1343
JIncome from securities. ' . $598,282 $1,383,845 " $1,448,443
EXPENSES “wmmobaso, R 222,825 192,425 1,003,001

$591,420 | $445,442
4,829,195 67,738

$5,420,615 ~$513,180
35,000 26,500
$486,680

$763,463
450,597~

$375,456
1,755,771

et income uliiioia
Goin from sec. transact,

Tatal income. i §2,131,227
Prov. for Fed, taxes on, :
23,000

income
$2,108,227

1 $312,86€
: 662

$313,525

20,000
. $293,528 . $5,385,615
S orto,000

Net income.i...

Adjustments appligi. 0
prior years.

Gain on purchase and
retirement . of ~own

Bee *

pal. of income and ! 2 :
, gains ! $2,108,227 $293,528 | $5,395,615 $418,942
*Net gains from discharge of indebtedness—Gains on conversion of
£96,697,000 Allegany Corp.-3%% secured convertible notes into pledged
Chesapeake & Ohio Ry. Co. ‘common stock, after deducting $94,823
unamortized charges, less premium, .related . to the issuance of such
notes, : $6,926,088; less .premium - on redemption " of - $3,303,000 ' Alle-
ghany Corp. 3%%.  secured convertible notes, $141,150, plus amortized
charges, less premium, related to the issuance of such notes, $152,902;
et gains, $6,773,185; less - provision: for Federal taxes attributable to
sreh net gains (no. excess profits tax), $1,816,000; balance, $4,957,185,
which was offset by net gains from discharge of indebtedness, carried
separately to earned surplus (deficit), $4,957,185.—V. 163, p. 3125, .
Allied Stcres Co, (& Subs.)—Earnings— @'
Period End. Apr: 30— 1946—3 Mos.—1945 . - 194$6—-12 Mos,—$1945 i
75,814,826 61,027,826. 296,389,454 253,360,226
75,722,789.. 61,027,826, 287,290,440 247,432,560
8,660,830 17,251,009 28,880,222 25,490,119
3,300,000 - 5,100,000...17,300,000 -17,700,000 -

2,151,009 11,580,222 7,790,119
1,05 .  $586.. . 374"

“ohtal” net’ sales.iealia
=Total net sales a-ioix
Prof. hefore Fed, taxes
Wst, - Fed, taxes. in.inc.

-Cdnsol. net profit_._
Earnings - per. shave of’
‘common, - Stock ;

5,360,830
| 8286

-To Issue Common Stock— A :

“The directors on May 27 authorized the issuance of an additional
957,840 shares of‘common stock :which will: he offered “to common @
““Stockholders on: the basis of one new. share.of stock for every.seven

shares held. The offer: is subject to market conditions and: to the
registration statement covering ‘the additional shares  becoming ef-
g active. L
“The date of record” to determine’ the “holders .of ‘common stock
entitled ‘to receive subscription” warrants has “been fixed as.the:day -~
the day registration becomes- effective and ' is not ' expected  to. be
cdrlier : than ~June~18,°1946:  The price: of ~such’ warrants: has® not
been established, but it:is believed that.it will be .considerably lower .
than the market price of the common stock at the record date.  Rights
will expire on July 2.V, 163, p. 3125, TR

© Allis-Chalmers Manufacturing Co. (& Subs.)—Earns..
.Quarters End, Mar, 31— 19‘46 ; 19545 ¥ 1944 .. 19‘43;

' 53,368.107 234,978,073 303,835,151 183,705,029
45912552 59,748,075

+:7%.004,045' 26,475,895 "
/9,289,693 6,512,138
7,500,000 5,080,000

1,789,693. 1,432,138°,

Unfilled orders ---.. i
©Orders hooked. -
Billings i
Profit before taxes ..
Estdi Fed. income.and
- excess profits tpxes-., "
v | p

'28,713,029
#2,250,956 19,079,582
in 7,100,000

+1,979,582
1,776,092
.95

e ——

2,250,956

Net InCOMe - immvonie :
©Outstdg. com. shares.. . 1,776,092 1,776,092 1,776,092,
Earnings per share.-_- o N (83,08 $0.81
~*L08s, : ;
./ This ‘net ‘loss ‘for ‘the 1946 quarter- is due ‘inpart; to low billing”
caused by strikes in some of the plants of the compan: and ' its sup=
' “pliers, also ‘increases. in' material and  labor - costs which were not
* recoverable under established ceiling prices. This net. loss does not-
reflect possible .refunds of Federal taxes paid for prior years that:
may arise’ from ‘the carty-back of possible ‘losses  or ‘unused -excess.
profits credit in 1946. . The amount of ‘any suci refund -cannot be:
determined with reasonable accuracy -until the close of the company’s
accounting -year on De¢, 31, 1946, —V. 163, p: 2573, ;[ v £

. American Airlines, Inc. -— Debentures and Preferred -

Stock  Offered—An underwriting  syndicate headed by .~

Kidder, Peabody ‘& Co., Lehman Brothers and Glore, |
Forgan & Co:on June-11 offered $40,000,000 3% sinking -
. fund’ debentures, due June 1, 1966. and 400,000 shares
314 9 cumulative ‘convertible preferred stock (par $100).
The debentures were priced at par and the preferred

. stack at $102 per share. ! AT
i PURPOSE OF ISSUE—The net proceeds will initially become part of
{1e. company’s general funds and as such may be applied to .any
‘acorporate purposes.. Such corporate burposes will ipclude payment of
/. ‘ghort-term  bank loans now -outstanding in.the amount of $25,000,000.
that were obtained in February, 1946, from 54 commercial banks. in .
wnticipation of this financing and. expenditures required with respect
to  the .commitments and -purchases made -far flight equipment ‘and:
estimated as-of May 15, 1946, to involve an -aggregate expenditure of-
"' mpproximately $96,000,000 from:Jan,'1, 1946, to completion, of which
/' approximately $19,000,000 has been paid or accried in the first three
" roonths of 1946, approximately $24,000,000 additional is anticipated “to ,
. ‘be required for the last nine months of 1946, approximately $33,000,000
for the year 1947 and approximately $20,000,000 for the year 1943. S
- Such corporate purposes will also.include further capital. expendl-;
- '4ures. for. hangars, terminal: faoilities, additional: ground equipment,
,Bpare parts and engines, further investments in American Ovyerseas.
Airlines,  Ino, and for ather capital items that- may,” under 'present
rxpansion - forecasts, . ameunt to  an aggregate of . $44,000,000. from :
April 1, 1946, through the year 1948, Depreciation with: respect to all
cxisting assets and assets that may be acquired under ‘such expansion..
g:rogram is estimated, on the basis of presenf delivery schedules and a:
six-year life in the case of aircraft nat yet received and current rates .
w7ith respect to all other assets, to approximate $40,000,000 from April
3, 1946, to Deg, 31,1948, sa that, after allowance for such depreciation,
ifands required for the program, as of March 3l, 1946, would approxi=
mate $106,000,000. To meet this program the company has expended
nrpproximately $6,000,000 between March 31 and June. 1, 1946, in addi-’
fion to payments or accruals made on or before March 31, 1946, and:
47ill have available the proceeds of this financing estimated at approxi-:
yaately $79,245,000, . The balance of $20,755,000 will have to be obtained:
From any future undistributed earnings or. further financing. -To the-
txtent  that capital expenditures exceed the present estimates:or that:
viepereciation is not earned or that any future undistributed earnings:
©0 not provide funds for capital expenditures in' excess of the. proceeds
- of this financing, as indicated above, and for any additional working,
- gapital which may be required, additional borrowing or other financing
will be necessary, - : 2 5
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
3 Authorized Outstanding
©% skg, fund debs., due June 1, 1966 $40,000,000 40,000,000
fd. stock, cum. ($100 par) P 600,000 shs.
315 % cum. conv. pfd. stock.. !
=Common stock (§1 par)-.- 12,000,000 shs. . 16,452,836 shs..
; =Employees’ stock (81 par) i 500,000 shs. None )
*Giving effect, as of March 31,:1946,-to the five-for-one split-up of
common and employees’ stock that became effective on April 22, 1946.
$Without reflecting additional shares that may be hereafter issued for:
r.equisition of control of Mid-Continent Alrlines, Inc, and under "stock
cptions,” or upon conversion of shares of the preferred stock: now
GLcing offered. o &

400,000 shs.l

. Apri] 11,1934, in Delaware and- has been-engaged

)
in ‘addition it is authorized: to serve,

~Airlines,
. from the United States to the British Isles and northern Europe.

" Egstman, Dillon & Co

“Hayden, Stone & Co..

-Riter & Co.

« Pacific Northwest Co

igitized for FRASER
tp://fraser.stlouisfed.org/

*COMPANY AND SUBSIDIARIES—The company. was oréanized on
and intends. to con~

tinue to engage in the transportation: by -air- of persons, property and

“mail, It is certificated to operate service:over: 9,477 miles of route in .
“the United States, Mexico and Canada. /
_cities.in 21 States, Canada, Mexica and the District of Columbia. with

It .is -presently serving 57
n aggregate metropolitan population of approximately 43,000,000 and

cities haying an aggregate mgtropolltan population of approximately
2,000,000, A R :

The company’ owns a majority, stock interest in American Overseas
Inc.,  which is certificated to operate ‘transatlantic . routes

company also owns three wholly owned subsidraries: American. Airlines
de -Mexico; 8.A.; which provides ground services and performs certain
“other: functions - in connection. with the company’s -operation between
the United States border gnd.Mexico City; Sky Chefs, Inci, which is
engaged - in  airport’ restaurant-and airline -catering operations; ‘and

Alrborne - Instruments Laboratory, Inc., which is engaged in research.

and developr{xeut for the U. S, Navy and the. company. '

PROPOSED = ACQUISITION 'OF  CONTROL ' OF MID-CONTINENT

AIRLINES, INC.—Company has entered into an agreement with Joseph

A, Zock as the tepresentative of certain. holders  of. shares of the
“outstanding ‘stock of Mid-Continent Airlines, Ing,, /whereby the com-

pany, -subject to- the approval of the Civil Aeronautics. Board, will
acquire control of Mid-Continent and will offer: to exchange shares of
the company’s common stock for common stock of ‘Mid-Confinent ‘on

“the basis of' 1% shares of the presently authorized ‘common. stock of

the ‘company_ for each”share of common stock of Mid-Continent; The

. agreement provides that a similar offer will. be made: to-the other
/. stockholders - of  Mid-Continent.

[ A’ registration statement ‘under the
Securities Act' of 1933 covering the maximum number of shares that

may be issued by the company to ‘sfockholders. of Mid-Continent has

been filed.] 3 ;

Stockholders, of ‘Mid-Continent  who ‘deposit wili have no right of .

withdrawal prior to the expiration date which shall be Sept. 30, 1946
In. the event that the: exchange offer is consummated, the company

will receive: no ess than 197,619.7; shares ;of the common stock .of
Mid-Continent . and the maximum number 'of shares: which. it can -
The, minimum. number -of -shares of
common stock of the company issuable in the event the exchange offer -

receive ‘will b2 389,398.6 snares.

is consummated’ is 247,025 shares and: the maximum is 486,750, - The
offer is conditioned: upon50.75% of the outstanding common stock
of Mid-Continent being deposited. o

¢ “As of ‘May 29, 1946, the holders of 75% of stock of Mid-Continent
had deposited their stock, ;

UNDERWRITERS—The ' names. of the. ‘several underwtifers of the

debentures and preferred stock and the principal amount and number
of shares to be purchased from:the company-are as follows: -
it 2 Debentures
$2,165,000
2,165,000
2,165,000
865,000

Kidder, Peabody & Co.
Lehman - Brothers
Glore, Forgan' & Co.
-Emanuel, Deetjen & Co,
Smith, Barney & Co:
Blyth & Co.,. Inc.

22,650

©122,650

The First Boston Corp.
Goldman, Sachs & Co. : /
Merrill Lynch,: Pierce, Fenner & Beane--
Stone & Wehster, Securities Corp... . .o
Union Securities Corp.

‘White, Weld & Co.

Halsey, Stuart & Co. Inc

Bear, Stearns & Co,

A, G, Becker & Co. Inc

Drexel . & Co.. ; ;

Equitable 8 ! Corp.

Harris;,” Hall & .Coy, (Ing,) oo coc tio,

Hi hill Noye§ & Co. s
Hornblower & Weeks. :

W. E. Hutton-8-Co;=

Lee Higginson Corp

P8 1

; y & CO..-.
Paine, Webber, Jackson & Curtis.
Shields' & Co...

. “Wertheim & Ca

Dean Witter & Co.
Folger,  Nolan Ingc
Hallgarten & €o._._.
W..C. Langley. & Co.

Carl ‘M. Loeb, Rhoades & Co,
R. |W. Pressprich & Co ;
Putnam & Co :

A, C. Allyn and Co., Inc,...
Auchincloss, Parker & Redpath
Willlam Blair: & CO. o fcoion
Alex. Brown & 8ons..:. SR B P
Central Republic Co.: (Inc.)ooemmlicaiomno
R. '8. Dickson- & Co., Inc,

Estabrook - &. Co..

Kebbon, McCormick & Co.
MeoDonald: & CO.Lzziioanl
Mitchum, Tully & Co

E. H. Rollins & Sons Inc
Lo F. Rothschild & Co.
Spencer Trask & Co
Tucker, -Anthony & Co,
G.. H, Walker & Co
Watling, Lerchen & Co ;

The Wisconsin: COMPANY —viosimadi i PR %
Bacon, Whipple & Co
Ceffin-& Burr, Inc.:..
Clement A, Evans & Co, Inc
First of Michigan Corp..
‘W. D, Gradison & Co :
Graham, Parsons & CO._. oL Ltoll_Ll.coo i
Hayden, Miller- & €. ,\"QX\ Y §

The Illinois Company
McMaster Hutchinsan & Co..- .

Maynard H. Murch & Co.-.:.
Reinholdt ‘&  Gardner:

William- R, Staats. Ca
Stein Bros. & Boyce s
Stroud & Co. Inc :
Whiting; - Weeks ‘8 Stubbs_..
Woodard-Elwood & Co,..---

Baker, Weeks &, Harde

Boettcher and Col . S
Bosworth, Chanute, Loughridge & Co...
George D. B. Bonbright & C0..-——-—---
E. W. Clark & Co ’
Julien Collins. & Co.
Dempsey-Tegeler & Co...
First Southwest Co
J. J. B, Hilliard & Son
Laird, Bissell & Meeds.
The Milwaukee Co 2 :
Moore, Leonard & Lyneh..... oo e g Y
Newhard, Cook & Co

100,000
100,000
100,000°
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,600
100,000

il
150,000
50,000

Piper, Jaffray & Hopwood

Dallas Rupe & Son

Schoellkopf, Hutton & Pomeroy, Ine
Schwabacher & Co. 2

Scott & Stringfellow
L. M, Simon & Co
Stern Brothers & Co
Weeden & Co
Lester & Co
Merrill, Turben & Co
Wagenseller & Durst, Inc
Nashville Securities Co
Davies & Mejia
Ball, Burge & Kraus.

’

. Biddle,- Whelen & Co..
¢ John M. Dougias, Inves

but is not currently serving,. 16

-“Mason-Hagan, Inci

*'The -

Shares '

22,650 -
. 121,300

Preferred Stock: Approved—:

funds to pay $4,750,000 of bank loans.

. & year for the years: 194648, inclusive.—V, 163, ‘p. 3126,

' Power  purchased for. resale
' Taxes, other than Federal income..

# Other: income - (net)

| —V. 163, p, 2846,

50,000 -
50.000
50,000
50,000
50,000 °

a Deb’en‘t‘ures 2

Bitting, Jones' & C3,, Ine. s li cLoic A
H. F/ Boynton' & Co.; Inc &
J. M. Dain & Co. <

Hamlin & Lunt
Hill & Co
Kinsley & Adam

Miller, - Kenowey: & Co.

. Moroney,. Bei Co, i

W. H. Newbold's Son. & €0, yuiciiimeimotain
Yarnall &' Co.
Dillon,  Read & Co. Ine

. -100,000
-.1,675,000
©+ 1,875,000

10,500
10,500+

V. 163, p.:3125; "
- American Can.Co.—Will Produce New Container—...
W, C. stolk, Vice President, on June 12 announced. the company will’

‘begin production of 'its new type frozen feod container. this month,. .

making possible high’ speed {iliing and closin 5, ¥
tlnﬁe 1nwt,hg‘frozen food lndu:suy.g 8 Sperations. for,the mbt(‘
espite difficulties faced in providing the extensive ne B %
such.initial production: requires, uoom%lng to Mr. Stolk?nﬁg‘rlémaf:: |
50,000,000 of the new containers are scheduled to roll off manufacturs
ing lines “in. three. blants 'during: the ‘remainder of ‘lthe ‘year. This -
number, - however, is sald "to:be only a small part. of freezers’ re-:
qun‘en‘x('ents.f't. ey ! 5 e, ; !
Packers of frozen fruits and vegetables will receive first consi
on deliveries, which will be made on an allotment basics? ilgfrg?oolll:
sald, because of the pressing need for preservation of seasonal foods,
More: than 30 frozen food parkers are expected to be using the hew =
container for those products this year, : ; s
Initial: production Uesius, By wa. waPany’s ‘plants in  Jersey Clty"
N..dJ.,. and Seattle, Wash., with manufacture of the containers fo.
sLarltg 91; August ‘at the company’s’ Sacramento, Calif,, plant.—V, 163, '
p. . : : : :

American Car & Foundry Co.—New Official of Unit— "

Announcement. is. made. by American  Car & Foundry . Export Co. -
that W, H. Waters has been appointed  Assistant. Vice-President of. .
that company. .Mr. Waters had been connected since 1940 with the '
ACF' purchasing department ag.  liaison' - man between the company’ :
and.the U, §,.Ordpance Department.—V. 163, p. 2846. " ¢

American Export Lines, Inc.—Votes on Split-Up—

Referring to the proposed certificate of amendment to. the certificate |
of incorporation which was approved by the stockholders at-a special ’
meeting held on June 7, 1946, which provides for a'change in ‘the -
par value of ‘the common 'stock from $1 par: value to 40 cents par )
value; each -present share to.be exchanged for 2% new shares; the
New. York- ‘Stock Exchange directs that Exchange contracts. made on -
and after.June 3, 1946, .in 'this corporation's .common  stock of 81 ;-
par. value, -shall be: subject to the condition. that the Exchange. may. |
in its  discretion . direct that. settlement. of . such. contracts,” unless ,
pr_evxqusly effected, may’be made by delivery either of certificates:qﬂ‘,
such. ‘stogk or. the eguivalent in certificates: of common stock, of 4Q
cents par value. ; i ; ; e

:The authorized capitalization was changed ' from 500,000 shares of .
$1 par value (480,000 outstanding). to 1,250,000 shares of 40 cents par ;

value ' (1,200,000 ‘shares to be outstanding),—V. 163, p. 2430, .., 10

. American Gas & Electric Co.—Redemption of 4%
i sty 205

¢

" The Becutities and Exchange Commission has cleared the company's
preposal to redeem: 204,000 shares of: its. 4% % eumulative preferred :

- stock. at, a-redemption prige of ‘§110 a share, plus accrued dividends.’

This: requires - $22,440,000, * exclusive - of acerued: dividends.: = v 2
“The’ company - will' finance the retirement’ from the .proceeds-of =
$25,881,268. received. from, the sale of its holdings of:Scranton: Electria ?
Co. common stock, O g S e
“'The SEC. also authusweq. American Gas to use $3,441,266)0fi the ©
proceeds for the #ale: of Scranton: Electric: common: stack: together with
$558,734 . of -corporate. funds to purchase 200,000 share of Ohio- Power ;
Co.-common- stock for $4,000,000. American.owns all the outstanding -
4,792,982 :Ohio Power common ghares.: . N bR : H iy
‘The Ohio, Pawer Ca. will .epply. the proceeds together with trsasury ¢

The Commission ordered. that upon consummation'of ‘the. proposed

transactions :the dividend, .restriction ‘on Ohio:-Power's ‘commnion’ con«
tained. in its ‘order. of March 26,71941, be modified ‘to eliminate the -
requirements that the company increase its earned surplus by $1,000,000

_ American - Public. Service Co. (& Sub.)—Earnings—
3 Mos. Ended March 31—~ ; S 1948 1945 "
Operating revenues L5 .1 $2,078,040 ' $1,958,834

; 133 B '

647,824 - -609,142
- 142,103 . 108,431
266,193/ 254,339
139,684« 134,911
262,000 368,000 ;

$587,127 | $451,014 °
33,168 32,657

$620,295. . $483,671
229,531 " 229,854 -

5 : $390,764 . $253,817.
¢ ..:  STATEMENT OF INCOME (COMPANY ONLY) - ot
3 Months Ended March 31— 1946 1945 17

Total T $450,543 | $420,058
Expenses and taxes 36,1717 32,483

"Net " inton i hmemiili 423,727 6388,478

Other operating expenses.
Maintenance: :
Depreciation

Federal income and. excess profits taxes.

~Net o;ﬁerating income.

Gross: Income
Interest and other deductions

:Net income

. American Viscose Corp.—Directors Ratify Merger— | -
This corporation ‘and-8ylvania *Industrial Corp., have entered into @ .
farmal, agreement for: the: acquisition. of the business and properties
of Sylvania by Viscose subjeet only -to the vote: of their stockholders '
and the completion of formalities which are expected within 90 days.
Announcement was also made of the election of Dr. Frank H, Reichei e
as Chairman of the board of Amerioan Viscose Corp., succeeding Johm -
G, Jackson, whose resignation was accepted at his request. Mr. Jackson i
will remain. as a director and was alsq elected General Counsel of the
corporation; - -' i p Y e R
Dr. Reichel is President of Sylvania Industrial Corp. He has been &
director of American Viscose- Corp,;  for the: past two years and now:
becomes its chief executive officer.—V., 163, p. 2846. STy
American Water Works & Eleotric Co., Inc.—Output—-
" Power ‘output of .the.electric ‘properties of this company f e
wegk eﬁged J;‘me 8, 1946 totaled 81,429,000 }'Lwh., a dem?eusg o?rs.i%
under- the output of ‘88,881,000 kwh. for the correspondin k off
1945V, 163, p. 3127.. . iy pto i e

American Writing Paper Corp.—Earnings— B
+3 Mos. End. Mar. 31— 1946 ... % 1945 1944 1943‘
*Profit L_. $24,474 $50,336 $56,790 $54,134:
1 #After del)recia§1on, interest and estimated Federal taxes on income,-
In the 1946 quarter is included the full effect of the increased labor
costs previously estimated at: $250,000 annually. This together withy
other manufacturing cost increases as well as continuing -OPA base
paper ceiling ‘prices have resulled in the sharp drop in earnings.’
Effective April 22, an additional cost has been imposed on our opera-
tions by way of sn added 10% increased pulp cost. which will é.ggre~

gate approximately $250,000 per year.—V, 163, p. 2846,
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.., American Zine¢, Lead & Smelting Co.—Earnings— "
(Including Whol‘ly Owned ' Subsidiary Companies) :

Perlod Ended March 31—+ 19463 Mos.—1945 ‘12 Mos, '46
Net Relegi it GEi $5,044,427" 8,431,431 $22,511,499
" Gost of goods' s0:d 5,041,933 ' 17,959,540 21145 573

L2 i an 5 v

£ U Profition salesi.l. $2,493 " 8471,891" $1,365,925
Other income. ... 121,629+ 77 16,094 % - 254,383
: AL e BT 834, 199 -+ $487,986 si,g'gg,gé)g
. Admin., geling and other exps,. ©133,509 141,034 . /583,536
5 Ipter_esi expance, net. ~ ) 222 rCr739 ; C‘r4,3flb

$346,791" $1,091,119

Total income i ..li-i:
Cancellation of portion' of prov

;i loss on advances to Metaline Min-

ing and ‘Leasing Co,..-.

Prov, for deprec., depl, & am
+ Proy; for contingencies. 3
< Prov, for Federal income
«' = profits taxes i i

& #$109,609
141,000

7 639,451
130,000

124,505

Cr39,434
195,000

Cr8,400
112,500

and excessA AR
St + +100,495

34 Neb profit sl L e S DU
v Net chge. arising. from  reduct.-.of
i »inventory value of leach residue._.
- Accelerated ~amortization  of  plant
i cand equipment: s
« Estd. tax credits incl.-carry<back of

Aunused | excess profits: credits

§Net profit o.... e ey
v 1*Loss~V, 163, p. 2718,

. $150,730 . §338,162

257,129
: ‘194,8:93
'+ €1375,000 -
;'sfzel';l?,s

*$213,703

$213,708"  $150,730

{‘Ailchor Hocking Glass ‘Corp.—Earnings—

¢ 12 Months Ended ‘March 3i-~ 1946 1945

"/ Net" profit - from - operations $7,666,204" $6,779,693
» Prov.-for ine, and exc.’ prof, taxes ' 4,616,463 4,815,778
E ¥ o

E $3,049,741 $1,963,915
$2.50

1944 *
$7,110,955
5,651,710

'$1,553,185
$1.92

i UNet. protit i
Engs, per com. sh. after pfd. divs. $3.87
~V.-163, p.- 3127,

' "Angerman Co., Ine.~May-Sales-Slightly Liowers—: -

1946—Month--1945 : * 19464 Mos.1945

- Sales $559,041- - $562,813 "$2,500,741 - §2,341,7H17
~V. 163, p: 2718, : .

. Arkansas-Missouri Power Cotp.—Common Stock. Of-
. fered—Mention was made in our issue of June 10 of the
; offering by G. H. Walker & Co., and Edward D. Jones
..Co., on.May 29 of 40,000 shares of common stock (par $5)
i at ‘$18 per. share. - This offering. does.not représent’fi-
. nancing -by the company. “The shares offered are being
¢ 8old’ by a stockholder of the company. . Further details
 follow: .. RV e iy oy :
L i Transfer-agent: - Ilinols.-Stoek -Transfer--Co:,- Chicago.  Registrar:
: Continental Illinois National Bank & Trust Co., Chicagp. N e
COMPANY-==Corporaticn was organized in Delaware April 28, 1937,
G (ER TS erigaged - prineipally in: purchasing,” fransmitting;  generating,
+distributing and ‘selling ‘electric ‘energy in northeastern ‘Arkansas and
» Southeastern: Missouri; it is also engaged in menufacturing: and’selling
»ice.- In-May, 1937,-the eompany acquired ‘the ‘properties of Arkahsas-
Missouri Power Co.. (incl. all-eoutstanding--shares - of ~common: stock
« of East Missouri; Power (Co,). pursuant’ i¢_the terms of ‘a modified - plan
“of reorganization of Arkansas-Missouri Power.'Co, " Arkansas-Missouri
Power - Co., ‘the predecessor, was incorporated in Arkansas April 14;
©1923; and_ in July, 1923, ‘acquired  from -a  bondhalders' .protective
. committee the electric and ice properties of -Missourt and Southeastern
! Utilities Co.;: Caruthersville and Kennett: Electric Light & Powgr Qi:n

‘and Hayti Light Co./ -+ -, ” 3 i
G Rihs o e, S CAPTTALIZATIONY 2 pov h 52 iy
¢ Authorized: , - Outstanding

4 s ... 1%$2,000,000,
K ©7-19,000 shs;” ©* * ¥None' -’
Common: stock: (par $5).... 225,000 shs; | 166,165 shs.
¢+~ %The indenture provides that" the aggregate principal amount. of. all
' bonds of series. A at any.one:time -outstanding shall not exceed
LSES.DOG,DOO. Indenture also. provides . that. additional bonds’ may. be
- issued’ from’ time to. time  thereunder, sibject 'to. the - restrictions
¢ thereof, if ‘any number of, different series,” as"the board .of:directiors
may - determine, but ‘does’ not Tix {he' total amount.ef .boxl!ds_‘ of all
series that may be icsued or.outstanding thereundet, A o
i’ tCompany " contemplates  the issuance  and  sale subject  to . rior
< approval - by ‘regulatory: bodies~having ‘jurisdiction'in the. premises,
--of $500,000 0of first mortgage bonds, series.B, 2% %, due':June:1, 1978,
‘to-John: Hancock: Mutual Life Insurance Co:, and-of not more. thgn
*'5,000 “shares of-new preferred ‘stock (par $100) to another. insurance
company, the proceeds of which will be used to finance & -major. part
of .the estimated cost of the company’s proposed . construction ' pro-
gram. and - to-liquidate 'its. present bank: loan sof..smo,opo. Ve
i e S 'SBUMMARY. OF EARNINGS . e
, Years Ended Dec, 31
s 1944 %1943 -

< - >
! Ist mtge; bonds; series A, 3%%, due;
t 1

3 (% P

e S ".12 Mos. End. - TS

. Operating. revenues— .- Feb, 28,°46... 1945 . -7.1943

3 Q?Ee]l;etris. e Lo $2,663,245 1 $2,748,473 7 $2,601,181 $1,917,26!
Teehs 218,718 - - 217,085 ' 220,354 - 182,390

T “--;.-,_,,132,39;,'953 182,965,558 $2,821,535 . $2,099,652

i .1,199,253 1,136,625 . 639,184
<5582,580 " | 535,298 " -468.583

'k Power; rchaséd,__.__ -.1,080,371
el ++1592,602 :
140,588 145,769 .133.983 . - 122,389
/165,534 - 165,901 164,702 162,794
©q1o1441° “119,643 " 142,908 ' 129,236
128,900 97,600 ' .126,300 . 128.900
©188,500 © 229,900 204,300, 66,800
$464,027 ° $424,912° - §377,339" * §381,816
LUTen102 st 21086 29,795 1 15,809
$485,129 . < $445,998.  '$407,124 ' $397,625
195,979, 201,291 . 108,713 105,550,
| 78289,150 * $244,707' . .$298,411 | $292,075
-AND 'PREFERRED STOCK PRIVATELY: .,

e 0

ke
Maintenance

s Depreciation’ ©ii il .
! "Taxes, other. than Fed,

ST ANCOME Ll s el e
Federal income taxes.__

" Federal exc. prof. taxes.

12 " Nef oper.” income..
. ©Othér income ...

A ..érvusx‘-x maom}a i
| Jnt. & other deductions

++s Neb InCOMEL: v ciauans
L4777 TO: SELL BONDS

To provide ‘a major part. of the :funds’ necessary ‘to. fnance the :

d t ost of -the ‘company’s proposed .construction: program. and
':gt"ll}]qaui%itg?ni present - Bank doan-—of $140,000, the company intends,
“#Bubject " to' ‘prior -approval ‘by regulatory . bodies having ‘jurigdiction in
¢ -the “premises, to issue. and sell at 101,52 to 'John Hancock Mutual

7Life ‘Insurance ‘Co.;:’on ‘or "before July: 1, 11946,  $500,000 ms? mort-
Uigage bonds,: series B 2%Y%, due June 1, 1976, to- be ‘issued’ ‘uhder
:and secured “by-the indenture: of  the company “dated Dec.' 1, 1944;
:aRd, on, ér.before Nov.>1, 1946] to issue :and: sell. not./morethan
15,000 shares of new preferred stock: (par. $100). -Company has.oh-
tained & commitment(from John Hancock Mutual Life Insurance Co.
-with respect :to the sale ‘of. its' bonds: effective :until. July ' 171946;
:and: the ¢ompany, hes tommencéd *negotiations = with:_another insur-
«ance company for the'sale of its new preferred: stock; but, as.yet,

- :po definite .of tentative: terms have been agreed. upon. with, respgce—
hereto. 4 ;

'

{ UNDERWRITERS..The nameés of the undefwriters ‘and the number

©f shares. to be purchased by each:are as-follows: = ..~
<. H. Walker & Co..... i
“Edward D. Jones and Co.. RS v )
—V, 163, p. 3127, o AL

.-24,000-shs,
e .V'IG,OO_O’ghs.'

Ve

- 1 e 3 w,

Arkansas Power. & Light Co.—Earnings— %

Period End, April 30— 1946—Month--1945 ©:1946--12 Mos.—1945
. Operating  revenues ... -$1,264,986  $1,263,573 $13,860,779 $16,986,989
Operating | expenses ©17628,406 -~ - 661;889 - 7,851,025 8,341,201
| Federal ‘taxes: ... 133,640 -7,-207,495 - 7' 236,333 7 1,351,468
».Other 'taxes: = S191,913 - 1> -91,007 ¢ < 1,074,357 - 1,088,081
Charges, in. lie > 3% S
v y 1,739,322

come’ taxes: e

" ‘Property retitement re«- - b 7 S

e seryerappropriation . 88,609 83,183 11,053,420 . | 922421
$321,618 - - $239,999 $3,845,644 $3,564,4gﬁ
215,750 15,750 189,000. | 137,000

$305,868 - $224,249 ' 83,456,644 $3,42’1',4‘§é
o3, 820405100,240: 162,609

. /Grosy {ncome .io_.... . $306,811. 8225,089. $3,556,884 - $3.500.075
¢ Inb.:on mtge.. honds_i .  $78,1257 . \$78,125 $937,601 $1,180,094
< Other int, -and «deduc.:’ = . 5,554 |~ .'2,153 . - 42,142" .- 10812
.Int,  chg.: to. const. S OPI13 Cr2,695. ' Cr76,394 ' Cr37,5:§0

$147,486 $2,653,635  $2,435,869
-13,000° - .'231,000 " . 353,000

Balance  surplis .. $217,245  §134486  $2,422,635 $,002.600
| Dividends applicable to. pfd, stoeks, for: period 608,600 608,609

mmmmmmms $1,814,026. $1,474,260

Net ' oper, revenues..
Rent fot lease of plant
net) - o

Operating income .
< Other income. (net).__.o

Net  income L $230,245
‘. Misc,‘res. .of ne k 13,000

Balance. ...
—V. 163, p. 3127,

-~ Arkansas- Western - Gas-Co.~—Registers- With 'SEC-=

The ‘company. on' June 5 filed a registration | statément with ‘the
- SEC. for 33,639 shares of .common: stock. (par: $5). " Underwriters . are
“Rauscher,“Plerce” & Co. Ing, and.E. H! Rollins & Sons, Tnc, Shares
..are being sold by six spockhulders.-v. 162, p. 2266, " .

_Attwood Kron Industries, Inc., Grand Rapids, Mich.—
“Files“With BEC % % = AR g ST WA
¢ 2 The -company:on: June 3 filed a letter of notification with the BEC
. for. 200,000 shares of common, Offering price, $1 a share; Proceeds will
ke used to.proyide plant, machinery,” equipment. and working 'capital
for operation of a gray iron foundry. Issue not underwritten - :: . -

Aviation ‘Maintenance Corp.—Common’ Stock: Offered

. —A syndicate headed by Livinhgstone &, Co., and includ-
+ing. Cruttenden : & -'Co,, Nelson 'Douglass- & ~Co. and
Crowell-Weeden & Co., ‘on: June 11 offered as ‘a ‘Specu-

. Iationi 493,750  shares: of ' common stock ‘at par ($4°per
“share). co e G CLED @ Ll
The. gtoceeds .are-to pe used to pay. for machinery, tools, furniture;
Ctixtures;-ete:,- and for ‘working capital.—V.; 163, p, 2719, -l

“““Baldwin’ Rubber Co.——New, Vice-President-s ¢ 1
Harry M. Pryale has been.elecfed a. Vice President.—V. 160, p. 3." -

Banger-Hydro Electri¢ Co.~Refinancing ‘Approved—
{0/ The stockholders.on .June 11 approved.management. plans. for the
- Tetirement of the 21.799 shares of 6% preferred stock, The stock will
“be:called: at 110, but . shareholders will have ‘the ppportunity of ex-
¢changing: their: 6%..certificates._ for.a new. 4%. preferved: issue. that
- will:earry an' initial ‘call -price of “115.  Under: the ‘tentative plans,

the call date .willbe. Qct.. 1, allowing -the.$1.50 quarterly’ dividends, =

< normally distributed. on_July. 1 and.Oct. 1, to be paid. Edward M,
{Graham, President.:said. that:1946  eavnings: were. continuing- .to: be
- satisfactory, . and . he . predicted . first-half earnings- of at least $1.35
spexr . ¢amman. share.. Barningg. for_ 12. months,.in 1945, were: équal
. t0. 97 cents '’ share. - Water conditions ‘ln,,,th.ls{,gn_-lwdro. company,
~he :said, remain _excellent.—V, 163, p; 2067 P IR AR R R
. Barfum'Steel Corp.—Further Expansion=—: . '." "
F? The corporation.on.June 1l gnnounced: acquisition of .100% ton-
~trol. of -the Detroit Steel Casting' Co., producers. of carbon’ and alloy
fateebicastings, . Detroft - Mich,.. ... ... lotsedlieasal St piv, :

{7, This acquisition .gives Barium. Steel Corp.. ten. operating -subsidiarids

--engaged-in ‘the production .of diversified lines of steel and other metal:

¢ products with plants. in.Detroit, Mich., :Canton,-Ohio, Harrisburg; Pa.,
¢Duluth, Minn.,. Erie, .Pa.,. Cleveland,: Ohio,. Pottstown;-Pa, - Syracuse,
-~ New-York, and Toronto, Canada. g : ; ol

« oI Originally. founded 'in. 1888 us:the. Detroit Steel & Spring! Co. ‘the
, hewly acquired. subsidiary was incorporated as the .Detroit Steel Casting

©Co.~in° 1902 'when ' it ‘'expanded its .properties and “added “to"its other,
producing facilities' to ‘turn out heavy railroad, steamship, automobile,

Cahd Mmachwery. castings. Its products eénter 4nfo €lectrical! machinery,
froad. and -building - .construction, - shif and "marine,  freight ‘car and
¢ Jocomotive,. automobile, - lock -and dam, ‘mining - machinery and equip-
i ment, rolling, mill .and ‘steel. plants, ‘metal ‘working -and ‘processing as
- well-as-press. and. misceilaneous ' castings. Unfilled. orders on, hangd as
i-0f, the close..of -May -were sufficient--for: mere  six ‘months operations,
¢7 In addition.to.Detroit-Steel- Castings- Co.;- Barium dubsidiaries i~
- clude -Barium  Steel. & Forge, Inc; -Central Iron & Steel Cq,,, Clyde
¢ Iron.Works, Erie-Bolt -& Nut -Co.,- Globe Forge, Inc., ‘mid ‘through-the
7 Republic - Industries, - which *Marium' eontrols; the-Corporation has the
= Jacobs--Alrcraft  Engine Division, Kermath Manufacturing Co., Geo=
CUmetric. Stamping - Co.; -Porcelain- -Steels - Division- -and- Kermath Manu~

facturing Ltd. of Toronto, Canada.~V, 163, p. 2719- R

‘¢ Base Metals:Mining Corp., Lid,—Repayment -of Capital
i G. C..Ames, Secretary, announces that a reduction-in capital of the
~-company will be'effected- by .the ~replayment -of. 20 cents: per share,
in. Canadian . funds,-on:.June 20, 1946; to: shareholders of - recorden
“'June-10, '1946.—V, 142, p. 4015, " . s o E0s
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Bayuk Cigars, Inc. (& Subs)—Earnings— . __ .
'3 Mos. End. Mar, 31— - 7 “1046°" " 1045 SOl LT iy
£t iy $700,081° - $637,183.

i Diset.? vental, - ard i A S
s to26,77e

RONICLE

©/name to Beatrice Foods Co,

One share of new 4% % ‘preferred stock' is exchangeable for each

outstanding share of 62 % non-cumulative second preferred stock.
¢! The. common stock has been changed from no par wvalue shares
+into 81 par value shares on a share for share basis. » 2
«.“The jconvertible (7% ' first preferred stock, $100 . par, was suspended
‘Irom: dealings -on' the New York: Curb . Exchange at' the close of
~business June. 4. . ;

‘TheChemical’ Bank & . 'Trust Co, New York has been appointed .
- trustee, paying agent and registrar for $730,350 new 45 % subordinated
; Gebentures due May 15, 1971, and transfer. agent for the new 42 % pre=
- ferred:stock and $1 par-value common’ stock,—-V; 162, p, 451. :

*' Beatrice Creamery Co. -~ New Preferred Issue and

‘ Change in 'Name Ratified-—Sales and Earnings Higher—

. At their annual meeting held on’ June 1, 'stockholders approved
charter amendments authorizing 'a new issue of 59,862 shares of $100

' par cumulative. convertible preferred stock to be used in retiring &

‘like amount of ‘$4.25 preferred stock now outstanding, i

i Approval was also given to the propesed change lnghthe company’s:

. Bales: and 'earnings for. the first two months of the current fiscal
‘year, which began March 1 were ahead of last year, C. H, Haskell,
* President, ‘stated, ¢ ;

Eamnings per share of common' stock were higher than they were
for' the same two months of last year,” he said, Sales for the [irst
. two_months .were $21,259,000 ‘compared. with $18,261,000 for the first
Ttwo months - of ‘1945, an increase of “16.4%, On this basis, -Mr.
Haskell sald, the company’s sales are running at an annual rate ef
$144,000,000: Its objective is $150,000,000 in sales, HEy Y
i +A drop of $1,351,000 in butter sales in.the first two months of this
i fiscal year as compared with a year ago. was largely offset by am
~increase. of $1,322,450, or 32%, in sales of products other than dairy -
: products, -including ‘poultry and-eggs and cold storage chargeg. 7. '+
. The-recent. action: taken in. Washington . {o" increase the. price .of
butter 11-cents a pound will .not mean much if 'any additional profit
to' creameries, according’ to Mr, Haskell, as the margin -of  profit
allowed  the" creameries probably will\ not be changed, It  will" only

Jmean handling. more dollars of volume, Undoubtedly any advance im

'price ‘will have some 'effect ‘on ' production but it is' too early, tar
“make -any prediction; s G b
" -butter sales accounted for ‘only 16%
+first twe months of :this fiscal year as.
last fiscal year, Mr, Haskell said. : LA
As soon: as the registration statement filed with the Securities and
Exchange Commission becomes:effective, the company- intends to. offer: "
holders of, the outstanding 159,862 shares of $4,25. preferred the right
to exchange their: shares ona’ share-for-share basis for the new

-convertible preferred issne, Under present plang this ‘exchange offer:

. would expire July 9, 1946, 7 a i o
Unexcualiged snaies o1 the convertible preferred issue” would be

8ol to anunderwriting group headed by Glore; Forgan & Co., and
‘ the’ proceeds applied to the redemption on or- about Aug, 15, 1946 of
i the’shdies: of $4.25 preferred shares then rémaining outstanding at the
« ther prevailing redemption price of $104.50 and accrued dividends.
+ = The. dividend rate of ‘the new issue, which s not to exceed $3.50.
annually, the .ratesof conversion  info:common  stock and the . re=~
demption. price are-to be finally determined by-the board of directors
-before ‘the. exchange offer. is made to present 84,25 preferred. holders.
L=V.163; p. 2574, ; e .S :

of the company's sales in the
compared with 25.6% for the -

/Beatrice Foods Co. — New Name, Ete—To Refund

" Present.$4.25 Preferred Stock-—

 Bee Beatrice Creamery Co. ‘above—V, 163, p. 3128, .
.. (A.8) Beck Shoe Corp—May Sales Up 42.2%— :
o T Perlod End, May 31— = 1946—Month--1945 19465 Mos,—1945
TSalés L $3,158,153 - $2,221,051 $14,830,333 §10,774,714
. NOTE-—The above figures are 'exclusive of sales under Government,
contracts—V. 163, p. 2000, % - - St PRt o AL

/ TR e #: S ek B, : _ ik A
-+ Bibb- Manufacturing . Co.—Capitalization Increased--.
=~ "The stockholdess on June 1 voted to increase the capital: stock frors
+$20,000,000 (par $100) ‘to $25,000,000: (par $25).. - The: present’ 200,000
« Shares.of $10¢ par. stock: will be replaced by 800,000 .shares: of $25 par

stook on July1,:1946, and 200,000 additional shares of $25 par stock
JWill be:issued: v i ¢ i T : 5
./ “Officials: said” the plan would provide capital “for expansion . and
"2%!;]518' the: stock”available’ to: more  than: 8,000 employees,—~V. 163, Pa

" Bishop Oil Co.—2%-Cent Extra Distribution— -
r.~Thé .directors on iMay- 28 declared  an extra dividend: of 2. cents
‘per.share and. the usual quarterly dividend. of 2%z cents per share om
‘the*capital stock; par $2,-both bayable June ‘15 to holders of record
June 1. Like amounts were’ dishursed on March 20, last, and in eaciy :
.quarter durm’g. 1945.—V. 163, p. 2990, s The 4

Blaw-Knox Co~~Acquisition— . " . 0 o0y
~0THe tompany on ‘June ‘4 announced. that it has acquired the asset®
~and husiness of Buflovak Northwest Co., Minneapolis, Minn,; and wit
Joperate’ it as. a’wholly-owned -subsidiary under the name of Buflovale
Midwest'Co.. 'The purchase price was not disclosed, ; il
- Buflovak. specializes’ in 'ihe * manufacture -and sale ' of evaporating
+and drying equipment: for use by dairies, ‘flour mills ‘and other fook
<Processurs,. and aces.busmess throughout the dairy -and' farm: states

of the middle west—~V. 163, p. 2432, P Y i

' Bond Stores, Inc.—May Sales Up 48.3%— :
= Period End; May 31— 1946-Month—1945 " 10465 Mos 1945
Sales : $5,624,126 $3,792,185 $25,833,747 $19,409,269 -
—V. 163, D, 2574, - R

Borden Co.—Sales and Earnings Better— .

T In a stockholders’: hulletin, which was mailed together with tho
. check.for. the 145th consecutive dividend,-the company said in pariz
. .First quarter sales were approximately 10% higher- than ‘during tho
. corresponding - period. & year. ago, ‘Earnings also were better: becausa
“of the’ lower Federal taxes. . - g k)
.= First. and. second - interim- .dividends are at the rate of .50 cents o
share, as compared with 40 cents last year, Continuing good earning ®
“will 'be refelected, if the situation, warrants, in- better dividends . thaix
.were< paid “during’ the . war, The. management ' is considerably - cone
: cerned ‘about dividends because of the large number of small stocke
’,.Polders, and. the: fact ‘that 20% depend solely. on investments b (rogd

. Total, 669,339 .

~Int.;on notes-pay, (net) ... 3.379. . . Cr958 . .. .4,10!
“eProy. forihcome” taxes "7267,775 777396,440° © 7 331,562

$398,184- . $337,373 ' $315;517. . $346.373

‘ ©196,530° * 147,400 147,399

I Barns: pey: gh. of 3932 dis UnRn A 5

11060 8hs.ccom. stock.:L o U8L01 1 (30,86 8080 . 11$0.89

¢ hafter’selling, general and administrative expenses, depreciation and

t-.Tmisc, incomé
< $726,855: $65718
or

Net profip il itilo
+Divs, on com. stockZl.

ahortization.
"“trolled company: (not: consolidated)- amounted- to $138,004- for-the three
«:nonths. ended  March-31;,,1946- (1945,.$102;456) and is not included in
<,the above siatement of consolidated income~V. 163, p,"1153, . 2
¢ (Ludwig) : Baumann &
: Pr_efe_rred‘ :Stockholders 1o Receive
* Exchange—Par of Common Changed— = ©.*.%
<4 The merger of ,this. company sand ‘Ludwig ' Baumain & Co.-Newatk
: ‘having become:effective, holders .of .thé 7% -preferred-stock have been

requested. to . surrender their certiifcates at the Chemical Bank &

Trust Co.,. New . 'York, to receive: iri..exchange for each share $150
,-Pprincipal - amount of : 4% % . subordinated. deberntu_ge;v ;lue". 1,9';1, sone

—

Co. ‘— Merger Effective

' share of its cbmmon ‘stock and $10 in cash.

147,399

-\ NOTE-The -equity. of. 'co}npnﬁvf.rin- &néisﬂtril\);xtie‘d?énmings: of ‘don-

‘New: Securities: in

Since. social stcurity. and, insurance payments are rigid, inw-
o.creased revenue from’dividends provides these stockholders with $hei
. only relief from the rising.cost of living, Yet they have not particie '
. pated fully in wartine prosperity because -of high excess “profit . taxay
..and continuing price ceilings, both of which limit corporate earningy
‘and dividends. i el : SHem G
The company has retired all of its $13,696,000 2% serial notes whosy
 final maturity- date was. 1951, These- have been replaved with 825,000,~
000 1%% mnotes maturing serially until March, 1956, when the final
balance: becomes " due. Purpose -of. this. financing is to take care of
 prospective: needs for ¢ash~V, 163, pp., 1415 and 647. ’

- Borg-Warner Corp: (& Subs)-~Farnings—

C-°8 Mos: End Mar, 315 1946 1945777 1944 1943 .
Operating - proit. . .. $894,841 $16,041,491 $19,953,956 $14,076,12% -
Other. income:..-.. 238,870 . 231,189 270,892 ‘164,220

Total income._.. $1,133,709 $16,272,680 $20,233,848 $14,240,34:8
‘Deprec. and amorti 4170710 739,979 142904 . 675328
+Sundry. charges .. 174,919~ 164,445 140,279 80,776

(Fed. & Canz.llan taxes. 230,947 13,545,602 17,198,545 11,257,923
$310,772 © $1,822,653 _ $2,152,119 $2,226,313

2,336,736 2,336,735 2,336,730
’ $0.13 $0.78 $0.92

1

v~ Net. profit

: Shares of common stoc
7 (par’ $5) i
Earnings: per: share__ ..

2,336.722
L $0.93

v

illiam. Dana Seibert, President; William D. Riggs, Business
-gznces: :135 8.-La Salle St., Chica

" NOTE: On account of the. fluctuations in

o
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- England, c/0 Edwards & Smith. Copyright 1946 by Willlam B.
N. Y., under the Act of March 3, 1879.  Subscriptions in United States and Possessions,
Continental Europe- (except Spain), Asia, Australia and Africa,
for foreign subscriptions and advertisements must - be made in New York funds

inanci icle (Reg. U. 8. Patent Office) Willam B. Dana Company, Publishers, 25 Park Place, New. York 8, N; Y., REotor 2-8570.. Herbert D, Selbert, Editor and Publisher;

~Ths Commerclal a0 B s Wi S anager,” . Published twice a week [every Thursday (general news and advertising
3, I, (Telephnne:ﬂStab% 1?1613);Y 1 l?rapers"eardens, London, E. C,,
- er February 25, 1942, at the post.office at New York,
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‘Monday, June 17, i‘gfiﬁ

. *.CONSOLIDATED ' BALANCE SHEET, MARCH 31, .1946

. ASSETS—Cash in  banks gnd on:hand, $16,033,432; cash in‘ banks
restricted to refunding of customers' deposits; $7,086,588;: U. 8. Treag-

ruy -certificates ‘of indebtedness and- Dominion of Canada bonds ($140,= .

:000), $5,290,000; accounts receivable—customezs;, including -termination
»clai)ms, less’ reserve, $16,438,321; - employees’ énd. officers’- traveling

“advances and: accounts reeeivable, '$57,918; other notes.and accounts

receivable, $3,491,211; materigls, supplies, work 4n process and finished
'gzods, less reserve, $25,856,197; stocks, ‘bonds and ‘notes of .other com-
panies and ‘miscellaneous  investments (including :125,184 . shares: of
“ . Borg-Warenr ‘common stock),’ $1,2517,644; - property, plant and._equlp—
“ment -(after reserve for depreciation of '$11,5671,276), $15,523,579; pay=
ments  and ‘deferred charges,  $2,581,410; patents, less amortization,
$493,489;.-goodwill, : $1; total, " $94,100,790, ;
LIABILITIES--Accounts = payable,  $7,511,074; customers' deposits-
terminated contracts, $4,195,6355 accruals ,|inpludlng accrued payroll),
$3,561,278; United States Government - (provision for taxes on income,
1946 and. prior: years and. for renegotiation 1945 and 'prior years,
$28,509;844; less: ‘United States tax notes ‘of '$20,175,917), / $8,333,927;
deferred -credits to income, $269,101; reserve for contingencies; $4,443,=
150; reserve for 'warranties, $366,687; reserve. for. special purposes,
' $352,792;" common stock (2,461,920 shares par $5), $12,309,600; paid
in and capital surplus, $10,801,330; earned surplus, $317,965,216; total,
$94,109,790.—V. 163, p.'2990. " ; R W 4 AR

Brazilian Traction, Light & Power Co., Ltd.—FEarns.—
5 paet .(Expressed. in United States' Currency) . Seu

Period End, Ai‘)r. 30— 1946—Month-—1945 1946—4 Mos,—1945
Gross earns, from oper.  $5,747,670. $5,114,262. $22,567,950 $20,004,279
‘Operating ~expenses _' 113,266,842 2,579,562 . 12,832,485 10,155,845

*Net earnings :L''$2,480,828°° $2,534,700‘ 89,735,465 $9,848,434
? 'Ssbject to geprecﬁation,“amprtizauon and ‘capital’ charges.—V, 163,
D pR0R i et e A CR I s S e o
Brillo Mfg. Co., Inc.—Changes in Personnel—
At a meeting of Girectors held last week, Milton B, Loeb was .re~
elected President for the ensuing year. Elected to new: positions were

Alfred . A, Levy, First Vice-President; Henry G. Koch, -Second  Vice=
President; Monroe D. Niblette, Secretary, and John H. Loeb, Treasurer.

~V, 1163, p. 1418, 3 :

Bristol-Myers Co.—Earnings— _
: (Including ‘Domestic ‘and Canadian Subsidiaries)
Quars. End. Mar. 31— 1945 1945 1944 1.1943

. after chgs. and . :
Netbmi(l:: ‘.‘f_ g 1$2,626,678 - 1$885,981 1$773,615 #$735,211
Com;  ‘shal outstde..~ 1,381,188 £667,251 667,251 667,251
Earnings per share. ... $1.85 $1.33 $1.16 $1.10

*Including & credit fer -post-war refund . of . excess profits - taxes
amounting to $100,757. * tProvision for income; taxes amounted to
$1,627,091.  $Excess profits taxes for the quarter ended March 31,
1945, amounted”to $1,644,097 and 1944, $1,422,620.—V, ‘163, p. 1153,

British Columbia Packers, Ltd.—Stock Reclassified—

The stockholders on April 17  approved a proposal: 'to reclassify
the capital. stock on  the basis on two shares of convertible  non=
redeemable class A stock and two 'shares of class B stock in exchange
for each share of stock nmow outstending. ‘This change.was confirmed
by ‘Supplementary: Letters. Patent dated May 20,1946

The London and Western Trusts Co., Ltd., 445 Howe St., Vancouver,
" Canada, registrar and transfer agent, is handling the exchange.

The old shares were removed from trading on:the Stock Exchanges
at’ the close of business on June 4 and the new 'stock listed for
trading on June 5—V. 163, p. 1856, @ :

Broad Street Investing Corp.—15-Cent Dividend—

The directors have declared a dividend of 15 cents per share on the
' capital stock, payable July 1 to holders of record June 21, This com=
.'pares with .30 ‘cents ‘per:'share ‘on April 1, 1946 prior  to which 'a
- two-for-one. stock split-up on April 30, 1946, when one additional share
was disburged’ to' each ‘holder of one_share, SRy o

Cash paymehts in 1945 were as follows: ‘April 2, :July. 2 and Oct. 1,
95 cents each; ‘and Dec. 24, 47 cents. = On the latter ‘date, a special

_dividend of $1.27 in stock or in cash, at holder’s option, was also paid.—
V. 163, p. 2288, )

Brooklyn Union Gas Co.—Meeting Adjourned—

The speeial stockholders’ meeting which had been adjourned: until
May 29 to await State approval .of the company’s refunding plan,
was further adjourned until June.14~—V. 163, p. 21720. :

Brown Rubber Co., Inc.—Sales Up 40%—Management
Offered Stock— i P mae AN

Sales for the first five months.this year totaled more than $1,000,000, :

about 40% i-abové any preyious’ period® and comparing with approx=
imately $650,000 in the 1945 months, E. A, Callanan, President, stated.
He added that profits for the period showed a corresponding increase,
“.''The stockholders on May 28 approved the management stock ' pur=
'chase plan,; authorizing 25,000 shares of new class B stock.. Members
of the management will ba given until Sept. 1, 1946 to-purchase the
shares at $5 each and cannot dispose of them until July: 1,.1948.

] The" class' B stock will not participate -in  earnings: until calendar

. .year profits for both 'the’ 251,100 common: shares outstanding  and
the 25,000 class B shares are at least $1.25 4 share~V. 163, p. 2720.

- Burlington Mills Corp.—Split—Up Approved— -

" The' common stockhoiders at a special mesting held June 10 voted.

1o increase 'the authorized. common stock from ‘3,000,000 to 6,500,000

shares and to authorize the board of directors to issue additional stock -

in the proposed split-up of common stock on a two-for-one basis.

The directors on June 12 authorized the issuance on July 2 to coms=
mon .stockholders of record .as of the ‘close of business June 21 one
gltxarl: 1citlt:;.ut.ho_r.lzed unissued common stock for each share of common

ock: held. .. %] : )

“Giving: effect’ to the split-tip' and conversions to date of the cons °

_/vertible second preferred stock into common stock, the company will
have outstanding 150,000 shares of 4% cumulative preferred stock,

$100 par value; 50,000 shares of 3% % cumulative preferred; 100,000

shares of '3%% ''convertible second 'preferred, $100 par value,” and
3,511,604 shares of '$1 par common, —After reserving not more than
399,012 -shares for ‘conversions: of convertible second ‘preferred 'stock,
- the corporation-has no present intentions with- respect to:the :future
issuance of the then remaining' 2,589,384 shares of authorized common
stock.  The:board of directors;, however, believes it advisable’ to have

authorized stock .which can be used to -effect the ‘acquisition of prop= "

erties or for other des_irable purposes.—V. 163, p. 2848,

Butler Brothers, Chicago—May Sales Higher—

Period End. May 31— 1946—Month—1945" . 19465 Mos,—1945
‘Wholesale ‘sales; - $11,476,129 ; $8,475,244 $50,741,654 $40,856,099
Retail . sales._... ~ 1,686,066 1,466,014 ' 7,588,858

Combined sales...._. $13,162,195 §9,941,258 $58,
i Combined stlet L. 1195 69,941,258 $58,330512 847,756,893

Calumet & Hecla Consolidated Copper Co (& Subs.)—

Earnings— -«

Quarters End, Mar. 31—
Rey. from copper sold.
Cost. of ‘same....,

1046 1945 1944 1943
$3,949,816 $4,157,885 $3,481,807 $4,146,531
3,562,625 3,374,719 2,918,908 3.118.20%

$387,191 . $783,166 - $562,809 $1,028,238
- 91'969 75,830 69246 38,032

$479,159 ' $858,996
80,453 61
185,157
65,626
7 49,000

$98,923

“Operating gain
Other_income (net)..

" Total income

Other charges ...
Depreciation - .. <
Depletion Wi
Fed. income tax(est.)-

Net profit
~—V. 163, p. 1153.

$380,069  $210,181  '$355,859

" Tons ore’ milled
“Metal ‘pr

6,900,796 -

418,411
140,121 . 292,000

"THE COMMERGIAL & FINANCIAL CHRONICLE

Canadian Malartic Gold Mines, Ltd.—Earnings—
ter Ended March 31— i 1946 1945
Quarter Ended March 31— wets | e1ass
$326/847  $378,577
774056 4953
266,989
6,396 7,530
13830 29,329
$35,575 ' $74,281
13,067 a4l

ot

1. (gross)
Marketing charges
Operating -costs 2
Administrative and general exXpense. ... SR
Provision for taxes. -

Operating profit’
Capital expenditure
~—V, 163, P, 2848.

‘Canadian Pacific Ry.—New Director, etc.—

YLouis La Course Lang, of Galt, Ont.; Canada, President of the Lang
Tanning 'Co., of Kitchener, Ont., and of the Mutual Life Assurance
Co., of Waterloo, Ont,; has been- elected & director to succeed the late
8. G. Blaylock, of the Consolidated Mining & Smelting Co., of Trail,

B'At' the same meeting George W. Spinney, C.M.G., President of the
Bank of Montreal, and a' director of the Canadian Pacific Ry. since
Feb., 1944, has been appointed a member of the executive. committee,
replacing the late Morris W, Wilson, C.M.G.

Refunds 2% % Certificates— 3

In connection with the call for redemption of series G (1944) 2%2%
equipment trust certificates, ‘L. B. Unwin, Financial Vice-President,
announces that a refunding ‘issue of 1% % certificates had been made
to the extent of $19,500,000 maturing: in equal instalments of $1,300,000

each six months from Dec; 1,°1946, to Dec., 1, 1953, inclusive.—See

.V, 163, p. 3129,

Capitol Records, Inc.—New Director Elected—Quar-
terly Sales Up 103%— : e

Donald Royce, Vice-President of Blyth & Co. Inc.,, has been elected
a director to succeed Mrs. Marie Wallace DeSylva. i

The -regular quarterly dividend of ‘65 cents per share on the con«
vertible preferred stock was declared payable July 1, 1946 to holders
of ‘record June 15. 4 .

Sales for the quarter ended March 31, 1946 showed an increase of
103% over the corresponding  perjod of 1945.

Net income of the corporation, including subsidiaries owned at the
beginning of the year, is reported at $107,761 for the three month
period tnded March' 31, 1946.  This compares with a net of $95,145
for the 12 months ended ‘December 31, 1945. 7

Net income of Scranton Record Co. and Scranton Record Distribut-
ing Corp,, which were acquired March 26, 1946, is separately reported
for the same period at $97,135 and $13,253, respectively. This total
of $110,389, for the three months period, for the two Scranton’ com-
panies not consolideted with Capitol Records, Inc., compares with-a
total of $127,635 reported by them for the year ended Dec. 31, 1945,

It is presently intended that the company will report sales figures
guarterly and earnings figures semi-annually for the periods beginning
April 1, 1946, -

CONSOLIDATED INCOME STATEMENT FOR THREE MONTHS ENDED
MARCH 31, 1946 :
(Exclusive of Scranton Record go; a;xd Scranton Record Distributing
orp.

Gross sales, less discounts, returns and. allowances (in=

cluding charges to' customers for excise taX)amemmes-. $2,004,064
Cost 'of goods - sold 1,326,040
Selling, general and ' administrative 'expenses....... 40,682

7

Net operating ' profit
her i credits. : 2818

Gross 1
Other income: = charges
Provision for Federal taxes on income (estimated)......

Net 1

$107,761

“Income Account. of Scranton Record Co. for Three Months Ended

Margh 31, 1946
Gross sales, less discounts; refurns and allowances.
Cost of  sales. i
Selling, administrative and: general EXPENSE o o

$1,046,401
‘ 413
246,126

. Operations,” Mr, Cone said.—V, 162, p. 2813, .. .

. acquiring or constructing additional fasilities.

$227,342

- of '$8,000,000 for the 1046 fiscal period. Sales’ for the 1545 fiscal

period amounting to $15,624,850.also represent an:increase over.the

'194‘8 fiscal period sales volume' of '$10,474,367. :

“Qut. of the war contracts with many different war }agelﬁél‘es"é;)')-

. proximately $14,000,000, there remains, $30,000. unremitted. to us by

the Government at _the .present time and  these amount; o
forthcoming  within: the next few weeks to’' wind up ol.u's e;ke?x}lemv&::

Celotex Corp.—Stock Offered—Mention was made in ‘

~our issue of June 10 of the offering by Paul . H.'D ¢
& Co. and ‘Union Securities' Corp. on June 4 of ‘lOO?Ov(')i(s)

shares of common stock (no par) at $36.75 per
Further details follow: . = par) ‘$.. rDER ‘sha.;g.

Transfer agent, Chase  National Bank
Chemical Bank'& Trust, New York, ;

LISTING—Common  stock of company. is_listed .o /
Stock Exchange. i xy n:the N"W, ?ork

PURPOSE—Net cash proceeds, together with an ‘unexpen ) d
of approximately $2,500,000 resulting from the sale of Iis-‘yiggrbgézgﬁf
tures .and -additional preferred stock in September, 1945, will be used
in: connection with further carrying out the company’s program: for
expanding-and improving its manufacturing and mining facilities and
Projects prese -
templated  include the improvement .of faeultiesjat tl}jxe scﬁg{mcr?yl!u
Marrero, La., plant at an estimated cost of approximately $5,100,000
and the improvement of facilities at the company’s plants at Metuchen,
N.-J.; ‘Port Clinton, Ohio; Hamlin, Texas; Lagro, Ind.; and Detmnl
Mich., at an estimated cost of approximately $1,400,000. In view of
recently -enacted, pending and possible future legislation affecting
housing-and building materials and the difficulties of securing labor,
materials, machinery and equipment and the delays incident thereto as
well as to strikes, rail embargoes and other governmental emergency
restrictions, and other factors, no-definite order of priority in carrying
out such program can be established and any: part of such program is
necessarily subject to abandonment, delay or modifications, "Additional
funds to.the extent required to carry out any part of such program
may be provided out of the companys cash resources or from the -sale
of additional securities or from other sources. : ; VR

CAPITALIZATION, GIVING EFFECT TO PRESENT.FINANCING, -
e Authorized . - Outstanding:
15-yr. 3% % debs., due Aug. 1, 1960... $5,000,000 . : $4,832,00?)gr
5% cum, pfd. stock (par $20)-..coww--ce 500,000 shs, 256,862% shs.
Comn_wn stock (no par) 1,500,000 shs. 855,472 shs,
EARNINGS, SIX MONTHS ENDED APRIL 30, 1946

$13,676,398
11,183,261

$2,493,137
174,438

$2,6617,575

of 4‘ New York, * Registrar,

Net sales
*Cost of sales

Gross profit
Other inoome

Total i
Other deductions
Depreciation and dep
Federal normal-tax and surtax.
Federal excess profits tax.
Other i taxes.

Net: : ; .. $1,249,123
BUSINESS—Company was incorporated in Delaware June 29, 1935,
Company is engaged in the building material business and is the largest
factor in:the rigid insulation board and acoustical products industry.

The principal products which it sells consist of insulation, acoustical,
gypsum, hardboard and roofing products, ‘ Vi §

UNDERWRITERS-—The names of the underwriters and the number

, Shares
Johnston, Lemon, & Co,~ 2,000
Kalman & Co., INCrmniicu
Kebbon, McCormick & Co.

Lester & Co.. o,

Laurence M. Marks & Co.
The Milwaukee Co.cnvinnw

Paul H, Davis & CO.cunnu
Union  Securities Corp.-..
A. C. Allyn & Co, InCe—av
Ames, Emerich & Co.; Inc,
Baker, Weeks & Harden....
Boettcher ‘and Coicmvmeme
Central Republic Co. (Inc.) F. 8. Moseley & Co,
Julien Colllng & COiimiinn Pxo,(l:ne,t lWeb'ber. Jackson & '
0 ULLIS. Ll il Caiimmbaye 7

Profits from operations. $165,862
her i : 1,612

Net - income
Estimated Federal and State income taxes.

$167,474
70,339

‘Net income $97,135

Income 'Account 6f Seranton Record Distributing Corp. for. Three

Months Ended March 31, 1946

Income, principally. from collating.
Operating and packaging expense
Administrative. and general ' expense.
Amortization of leasehold impro

$63,310
31,910
4,603
4,043

$22,754
96

Operating profit
Other | income

| Net income- before taxes $22,850

Estimated Federal and State i

Net' mcoinev
~—V, 163, p. 2575,

$13,253

‘Carolina Mountain- Power Corp.—Payment of 6% to
Bondholders— 2 ; :

On ‘July '1,71946 a payment of 6% will be made on this company's
general mortgage income bonds to the registered holders of record aft
the close of business on: June 15, 1946.—V. 161, p,: 1198, -
~Carpenter Steel Co.—Earnings— it

Quarters End. Mar, 31— 1946 1945 1944 1943
#Net profit after chgs... ' $388,120 '  $299,089 $243,670 $362,054
Farnings per share.... ' $1.08 < $0.83 $0.67 $1.00

*After provision for all taxes, including $487,000 in 1946 for Federal
income and: excess profits taxes.: ; 3 :
_Net sales for: the first quarter' of 1946 were '$5,289,414.—V. 163,
p. 775. e : ' s T

Carrier Corp.—Obtains Bank Loan— :

'The corporation has made an arrangement with the Marine Midland
Trust' Co, of New York and other banks:to borrow up: to $6,000,000,
it was announced on May 31.  Of this, $3,000,000 is a revolving credit

“and : $3,000,000 is g term Jloan. Borrowings under these agreements

will be used. principally - for working capital purposes, although' a
portion of the proceeds from the term loan will probably be applied
to expansion and further improvement of manufactuting facilities.
The  letter to ' stockholders revealed that during the 12 months
ended April - 30, ‘the corporation completed " sales and > contracts - of
$26,190,160. Net loss for the period was $860,689. This was. before
any possible carry-back tax refunds which may be applicable to the
first ‘six months of the przsent fiscal year which ends Oct. 31, 1946,
As of April 30, Carrier had a backlog of $23,2565,455. Orders booked
during the ‘12 months totaled $29,135,215 after deducfing $7,692,591
of terminated war contracts. Net orders booked'during the last six
months were $17,812,691.~V, 163, p. 1561, : :

Casco Products Corp.—To Vote Stock Split—

The directors announced on Juné 12 that' a special stockholders’

'meeting will be held on June 24 to vote upon an amendment to pro=
_vide for an 4ncrease of authorized capital stock from 170,500 shares

without par to 511,356 shares without par, This plan would represent
& split of stock on the basis of three shares for one.

Joseph H. Cone, . President of the company, on June 4, in his’

annual stockholders’ statement said that in comparison .to sales
during the best pre-war year totaling $3,820,000 for the period ending

. Feb. 28, 1942, the corporation anticipates & projected sales volume

19,597

'/ Bonds to Be Surrendered

D PRCy
Francis I. duPont & Co... 2,000 - Rauscher, Pierce & Co, ..
Clement A, Evans ‘& Co., : k
AR Rk e 2,000
First California Co. Inc.... 3,000
Hemphill, Noyes & C0.... - 6,000
Hornblower & WeekS...... 6,000
—V. 163, p. 3129,

“‘Central ' Indiana  Gas Co—Bonds' Offered—Kidder,
Peabody & Co. on June 12 offered $3,250,000 first morte
gage bonds, 27 % series, due 1971, at 10133 and interest,
—V. 163; p. 3129, o : : 42

Central Maine Power Co—Calls 314 % Bonds—

The company has called for redemption on June 24, next, all of its
$13,314,000 outstanding first and general mortgage 3%2% bonds, series
H, due 1966, at 104% and interest, and $4,186,000 of iis outstanding
first' and general mortgage 3%2% bonds, series-J,-due 1968, at 105 and
interest, Immediate payment will be made at the Old Colony Trust-€o.,
trustee, 45 Milk 8t,, Boston, Mass., of the full redemption price: upon
presentation and surrender of called bonds.~V, 163, p.:3129.

Stone & Webster: Securi=
ties " Corp
Stroud ‘& Co, INC:mcrmrmmn

Chicago Indianapolis & Louisville Ry. Co.—Exchange
of Securities— : i i

Pursuant to orders ‘entered on April 24, 1946 by thé U. 8. District.
Court for the Northern District of Illinois, Eastern Division, the com=
pany has been reorganized in accordance with® Plan of Reorganization
confirmed by said court on Jan, 11, 1946, and the exchange of secur=
ities provided for in said plan is now announced. ' = el

Beginning June 15,1946 refunding mortgage ' bonds and first 'and
general mortgage bonds and’ Indianapolis & Louisville ‘Ry. Co. first

-mortgage bonds ‘may be surrendered to Continental Illinois National

Bank & Trust Co. of Chicago, exchange agent, 231 So, La'8alle St.,
Chicago 90, Ill, It is expected that deliveries of new  securities in

“ exchange for the above-mentioned bonds will be made by the exchange

agent beginning on or about June 30,1946, : :

The rates at which new securities will be delivered in exchange for
each $1,000 principal amount of surrendered bonds with-all defaultéd
coupons attached are as follows: / y

New Securities o Be Tsstied——
i . =Trust Certificates«
Class A - . Class B

~ Com, : Com.
Shares | - Shares
$575 20880 0
540,120 s

" 508 18R
. 507 187G LT

st Mfge.
Bonds

$463
435
407
onds - . X 404

1C. I & L. 1st & gen. ; H ;
- 4213 16,13 15 13

mtge, 5% % bds. ser, A
*C, I, & L. 1st & ‘gen. : ;
mtge, 8% bds., ser. B 45.36 1737 © 1.6148 14
*With Jan. 1, 1934 and subsequent coupons atbached, fWith May. 1,
1934 and subsequent coupons attached, g : X Tk
NOTE—The new bonds referred to above, which are to be issued
by the reorganized company, are described more particularly as follows:
$7,613,800 of 1st mtge. 4% income bonds series A, due Jan. 1, 1983,
_bearing interest from Jan. 1, 1943, in temporary form with four cou=«
pons; and $8,914,496 of second mortgage 42 % income bonds, series A,
due Jan, 1, 2003; bearing interest from Jan, 1, 1943, in temporary
form_with four coupons. X } :

2d Mtge.
el *. Bonds
. ref. ‘mige.
L. 7ef. mige.

pigitized for FRASER
ttp://fraser.stlouisfed.org/
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, ... The new  trust certificates referred fo above represent 343,713.8"
. shares ‘of ‘class: A' common: stock; of the par ‘value of $25 each; and
195,746 shares of class B common steck, without par value, of the
reorganized  company. ; i ! ! R ) ;
*': “Thé "bonds will be ‘delivered  only in' bearer .coupor form and. in
$1,000, '$500, ‘and’$100. denominations.  The| trust certificates ‘will be
delivered in 100-share” and less-than-100" share denominations. Fully.
‘registered bonds will not be delivered by the exchange agent, ‘Scrip in
bearer form will be delivered’ in. lieu of bonds in denominations. less
than $100 and in lieu of trust.certificates for fractional shares, but
‘only in denominations ‘of hundredths of a share; In.all cases the new
~securities  will ‘be  issued in ‘the: largest denominations ‘possible.’ .
+." Anterest ‘will ‘not«be- paid on bond scrip; and:dividends: will not be:
“Paid on scrip for trust’ certificates, but a holder of serip, upon redeem-:
ing ‘the "same,” will or’ may be ‘entitled to interest or dividends; in
accordance with the terms of the scrip certificates.—V, 163, p. 3130,

" Central RR. of Pennéylvanla—P_léces .Equib; Orders—

‘This. company, a subsidiary of the Central RR, of New Jersey, it is
announced, has placed an ordér with the Harlan & Hollingsworth Co.
»of - Wilmington, Del,;: for 125 70-ton cement hopper: freight cars at.
& total vost of $535,575. - - s ¥

- Delivery -of the first. of -the hoppers is scheduled for February of
next year.—V, 162, p, 453 i

SO 5 Champion Shoe Machinery Co-—Partial Redemption—

+. The company has called for redemption on July 1, next, $100,000 of
4% first mortgage honds due July 1, 1948 at 100 and interest. Pay-~
ment will be made at the office of the company at 3717 Forest Park
~Ave,, St Louls, Mo.—V, 160, D, 2216, ,

. Chicago & Southern Air Lines, Inc, — Registers With
‘SEC— ; ‘ :

i«'The company -on June 10 filed a reglsﬁrabion statement with' the SEC
«for voting trust certificates for 170,000 shares of no-par .common stock.

<, :In-addition, the company registered 42,000 shares of common issuable

upon the exercisé of warrants for purchase of common Stoek at $30
@ share up to Oct, 27, 1955. Underwriters are Kebbon, McCormick &
Co., Chicago, and I, M, Simon & Co.; St Louis, Mo, Net proceeds will
be used for the purchase of 10 Martin 2:0-2 aircraft and spare parts;
Tor training costs and foreign route installation costs; for a new office
and hanger at Chicago, and additional working capital. Proceeds’ from
the salte of stock pursuant to the warrants will be allocated to capital
account,

Passengers Traffic Up 106.4%—

.. The corporation flew 94% more revenue passenger miles during the
first five months of 1946 than it did curing the same period of 1945,
it is announced. ‘This involved carrying 113% more revenue -pas-
sengers,

| In making ‘this statement, A. J. Earling, “Vice-President in charge
of traffic and sales, stated: *Chlicago & Southern flew 50,556,000 rev=
enue passenger miles during the first five months of 1946, an increase
-Of 93.67%  over the ‘same period of 1945 when ‘the: airline flew
26,114,275 revenue passenger miles.” ;

. During the months - from' Jan. 1 through May 31, the company
carried 123,200 revenue: passengers .as-against 57,849 for the same
period ‘of 1945, 'This was an' increase of 113%. These figures repre~
sent traffic carried over the system from Chicago to New Orleans,
via Peoria,  St. Louis, Memphis, Greenwood and Jackson, Miss., and
from Detroit to Houston, via Toledo, Fort Wayne, Indianapolis, Evans«
vﬂlcé, ind.: Paducah, Ky.; Little Rock and El Dorado, Ark., and Shreve-
port, La, £ 3 K

. < For.the ‘month of May 1946 alone, there was an increase of 106.4%
dmthe number of revenue passengers carried as compared with ‘May
of 1945, This is the result-of carrying 27,835 passengers. in May of
1946 as compared -with . 13,484 passengers in. May 1945, Revenue
. pussenger’ miles for May 1946 were 11,378,000 as compared with: 5,-
928,534 for May 1945. The company operates a fleet of 12 Douglas
De-3. transports and 2 Cargoliners,  Early this month,  Chicago and

s Bouthern will inaugurate 50-passenger Douglas DC-4 service to Chicago,

- 8t." Louls, Memphis, New Orleans, Houston, Indianapolis and Detroit,
“The line ‘was recently awarded 3,945"miles of ‘new routes from New
. Orleans and- Houston  to Havana and the’ Caribbean area.—V. 163;
P. 20910 v S R
_ City Ice & Fuel Co.—Debentures Offered—Offering
- vof $12,000,000 2% % sinking -fund debentures, due 1966;
was made June 13 at par. Simultanously warrants are
.being: mailed to the company’s stockholders,  entitling
them-to subscribe to 114,827 additional shares of common
: stock, in the ratio of one share for'each 10 shares held,
at a subscription priceé of $34 per share,

‘The debenture offering and. the offering of stockholders’ rights. are
. ix;dgrwri;tez} by a grouprof 26 houses headed by A. G, Becker & Co.,
C. o L 2

~i'The' rights to ‘common stockholders of 'record’Jume 12 will expire
on:June 27, The New York Stock Exchange ruled on June 13 that
Exchange contracts in'the common stock on June 14 shall be ex-rights,"
.~ Proceeds from the sale of the debentures and common: stock are
to he used . to retire $10,200,000 of term bank loans and $946,000
publicly - held: 'subsidiary  bonds,” and  to' increase working . capital,
. Giving effect to the tinancing, the debentures will be the only funded
debt of the company or subsidiaries,—V. 163, 'p. 3130, -

' Clinton Industries, Inc—Definitive Stock Ctfs. Ready

“New definitive engraved stock certificatey representing ‘capital stock
are now ready for delivery in exchange for all presently outstanding
certificates  representing ' stock  of ' this  company. Such
certificates will replace not only the temporary certificates of . stock
. dssued by this company, but also certificates of 'National Candy: Co.
(Delaware or New Jersey) which now. represent capital siock of Clinton
Industries, Inc. b ¢ :
The certificates for no par value shares of stock of National Candy
.Co. (New Jersey) represent and are to be exchanged for three times
/s many shares of capital stock of Clinton Industries, Inc. Certificates
. for $8.33}5" par value stock of National Candy  Co. (New Jersey .or
Delaware) - and ' temporary  certificates - for rhares of $1 par value

stock of Clinton Industries, Inc. represent and are to be exchanged .

_for shares of Clinton Industries, Inc. on a share for share basis.

'*_The stock of Clinton Industries, Inc., is now listed on the New. York:
Bto;k Exchange as well as on the St. Louis Stock Exchange.—V, 163,
pP. 2290, T,

Colling & Aikman Corp.—Calls 5% Preferred Stock—

7/The  company 'has ‘called. for redemption on Aug. 12, hext, all -of
the 22,532 outstanding shares of 5% cumulative convertible preferred
stock, par $100, at $110 per share and dividends of 99 cents  per
share—V. 163, p. 1562, ; 2

. Colon Development Co., Ltd.—Production

.The company announces that its production for the five weeks ended

June 3, 1946 amounted  to. 571,466  harrels, ‘compared . with: 472,854

- barrels for ‘the four weeks ended ‘April 29, 1946 and 504,605 barrels
for the four weeks ended April 1,.1946.—V. 163, p.. 2577.

. Colcnial Airlines, Inc.—Sets New Traffic Records—

For the second successive month,. Colonial ‘Airlines passenger travel
reached an- all-time high in May, doubling the traffic of May, 1945,
it was announced today by Sigmund Janas, President, Mail and Express
carried in May also-reached new all-time" peaks; :

., An. increase of 107.5% In  passenger 'travel was recorded -in May
compared: with May, 1945 when 12,917 passengers flew the Colonial
routes, A total of 3,844.063 passenger miles were flown for May. an
increase of 563,192 over the -preceding month and 1,932,207 miles
-better than May 1945, ¥ : e .

An increase of 116%. over May, 1945 in express carried was recorded
when 10,204,090 pound miles were carried. Mail flown totaled 19,054,437
-pound miles, .an increase of 90.6% over May, 1945.

;Increases .0f 19.6% in: passenger ‘travel 69.1% in express and 17.2%
in mail over- April; 1946, when ‘new all-time highs were established
by Colonial Airlines, were announced by Mr, Janas for the month of
May.—V: 163, p. 2722, > 3R, E

1

.39 Weeks Ended—

‘Earns per com. share.

engraved

~10-year 3% % debentures, series due 1948

-N. Y. & Queens- Electric Light & Power l.st & consol. mtge.:

Colonial Mills, Ine—To List Stock—

The Board of Governors of the New York Curb Exchange on June 5
approved for listing,: and for admission to dealings at a later date,

0f 378,609. issued and outstanding shares of $7.50 -par value. capital

stock: of this corporation—V, 163, p. 1858,
Columbia Pictures Corp.—Earnings—

Operating ‘profit
Federal ' normal tax .
Federal excess.- profits tax._..

$4,275,000 . $2,885,000
1,082,000
878,000

845,000

Net profit for thé 39 weeks perfod__
*HEarnings per share of common stock

*The comparative earnings per share of common stock after pre-

. ferred stock dividends, -are calculated on ‘the increased amount .of
common stock which- was outstanding on March 30,1946 The number

of ‘shares outstanding March 30, 1946 was 595,447 and the number
of shares outstanding on March 31, 1945 was 383,401.—V.. 163, . 2002,

Columbus & Southern
Agent— ! } Y
The City Bank Farmers Trust Co., New York,. N. Y., has been

Ohid Electric Co, — Transfer

. appointed transfer agent for the' common stock.—V, 163, p. 2849,

Commercial Credit Co. (& Subs.)—Earnings—

-Period End; Mar. 31— 1946-—3 Mos,—1045 . 1946-—12 Mos.—1945
Net income .: o $798,913 $1,328,462  $4,502,208 ' $5,488,581
Net after pfd. dividends 573,913 1,198,903 . 3,801,300
$0.31 $0.65 82,06 ...82.69

Gross receivables acquired during the first quarter were $160,2217,175,
compared with $112,808,209 for the same period last year; gross in-
surance premiums, prior to reinsurance, 'were $4,461,596; compared
with ' $4,251,598, and net. sales of manufacturing 'subsidiaries were
$10,105,357, compared with $17.856,095.—V. 163, p. 1423.

Coinmonwealth Edison Co.—Weekly Output—

Electricity output of the Commonwealth Edison‘sroup‘ of companies,
excluding sales to other electric utilities, for the week ended June 8,
1946, showed a 7.7% decrease from the corresponding period last year.

Following are the kilowatthour output totals of the past four. weeks o

and percentage comparisons with last year:
- “Week Ended—
June 8
June 1.

1945 % Decrease
186,360,000 1.7
179,851,000
188,020,000
196,999,000

1946
172,045,000
153,536,000
163,363,000
153,963,000

May: 18 .
—V, 163, p. 3130.

- Commonwealih & Southern :Corp.—~Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries of

this corporation adjusted to show general business conditions of terri-:

tory served for the week ended Juve 6, 1946, amounted to 237,537,750

.as compared with'255,712.069 for the corresponding week .in" 1945, a

decrease: of 18,174,319 or 7.11%.—V. 163, p. 3130.
> . > .

Consolidated Cement Corp.—Earnings—

3 Months Ended March 31— 1945 1946
Net sales $294,750
Cost of goods sold 276,931
Selling ‘and general expenses. 65,790
Nonproductive plant overhead, )

operation: of dwellings, etc. 77,311

$125.282 . $22.876
16,605 16,918

Net loss™ S0 $141,888 . $39,794
NOTE—The above statement includes charges for depreciation and

depletion: aggregating $36,402 for the Tirst three months of 1945 and
$39,433 for the first three. months of 1946,

BALANCE SHEET, MARCH 31, 1946

ASSETS—Cash in banks and on. hand, $363,008; United States
Treasury %% certificates | of indebtedness, $25,001: United States
Treasury  bills ‘due 4-4-1946, '$104,998; accounts and hotes receivable
(net),  $213,372; inventories, $89,558; supplies, prepaid expenses, ' etc.y
$491,597; Investments, ete., $101,731; machinery and equipment held
for stand-by purposes (less reserves of $453,485), $84,083: plants,
properties and' quarry lands after reserves for depreciation and de~
pletion - of - $2,828,420); ' $1,718,487; unamortized bond  discount ‘and
expense, $16,562; total, $3,208,394, i R AR

* LIABILITIES—Accounts payable, $141,361; accrued' interest; payrolls;

583,083
. 83,809

net cost -of

Loss from operations
Other deductions

general tfaxes, etc., $48,356; Federal and State income taxes—prior

years, $58,611; provision' for returnable. sacks, $25,202; funded debt,
$939,500; class A’ stock (99,916 shares no:par), $99,916; class B stock
(258 shares:no par), $1,032; capital surplus, $1,615,020; earned surplus;
$2179,396; total, $3,208,394.—V. 163, p. 2434, 1

- Consolidated Edison Co. of New York, Inc.—Output—

The company. on June 12 ‘announced that System output of electricity
(electricity generated and purchased) for the week ended  June 9,
1946, -amounting to 173,100,000 kwh.; compared with 165,300,000 kwh.,
for the corresponding week of -1945, an. increase of 4.7%, Local dis-
tribution of “electricity amounted to 169,700,000 kwh., compared with
164'303‘000 kwh, for the corresponding week of last year an increase
of 3.3%. s

- Files Refunding Plan—Seeks Permission to Sell $290,-
000,000 of New Bonds—Also Proposes to Refinance - $5
Preferred Stock— = st

The company ‘on June 12 filed with the New York Public Service

Commission ' a - petition .for approval of the issuance and sale of .

$290,000,000 first and refunding mortgage bonds, the proceeds to be
used - to refund  $304,240,000 of outstanding long-term debt—all the
long-term' debt ‘callable prior to maturity. The balance of the funds
necessary -to such refinancing would come'from the company's treas-
ury, the petition said. i 4

The first and refunding mortgage bonds to be issued would bear,

‘according to the: petition, “interest at a rate or rates to be deter-

mined upon competitive bidding or other negotiations’’ and would be
“issued in one or more  series, maturing at such time or times as
may. be determined prior to the entry of the final order  herein’

and would be. ‘‘callable’ prior to maturity at. the.petitioner’s option '
from time to time at such' prices as may likewise be determined.”:

They would be: issued under a . first and. refunding mortgage on the
property and franchises of the company dated July ‘1, 1946, to be
executed  to’ Naticnal City. Bank ‘of. New York  as' trustee,
mortgage. was approved. af & special meeting of stockholders of the
company on March 18, 1946, - f % L

QUTSTANDING SECURITIES TO BE REFUNDED

20-year 3% % debentures, series due 1956..
20-year 3% % debentures, series due 1958__._
N.. ¥, Edison Co.; Inc., 1st lien & ref; mortgage: -
Series D. : ; 1
Series E 2 g ;
Brooklyn Edison Co., Inc.; consolidated: mortgage:
3% % series of 1936
3%  series due 1968

35,000,000

55,000,000
30,000,000

55,000,000

3% % series of 1935
3Ya%. segps due 1968

$5 cumulative stock and. that at an appropriate time.a special meet-
ing of "stockholders would be called to authorize such amendments
to the corporate charter as might be advisable for that purpose.

S e AR s sioen e 16% .4 insurance coverage: for:employes,
Mar. 30, '46 Mar. 31, ’45
660,000 ¢

4,970,345 .

~Period End, May 31— 5 i
Sales .. ! -~ $2,330,008.:$1,877,948' $12,984,255 $10,117,999 .+

$'751,760

107,743

Such'a .«

$60,000,000
30,000,000 .

4,240,000

25,000,000
! 10,000,000

The petition also said that in due course the company would take -
~ such steps as might be necessary for the refinancing of its outstanding -

< Old: Plans Replaced--by New : Group Life ‘Insurance
Contract— = /-« o IR e
:This company -also’ announced ' that a new_group life insurance
contract will provide $120,000,000 of protection tor. employes and re-
tired- employes of Edison System. Companies, The new' policy, issued -
by the Metropolitan. Life Insurance Co.; replaces three different plans
which had ‘existed within the.companies and provides an Increase of

. About 30,000 employes, active and retired, or more than 99%, have
subscribed to the new. plan; 2 ; A i
' Payments: and benefits under the new policy are related to earnings

and automatic adjustments have protected-the interests-of individuals -

in transferring from old plans to. the .new contract. One-third of all
liabilities under the policy have been reinsured by -the Equitable Life
Assurancle Society and’ one-third' by the Travelers Insurance Co.—V,
163, p. 3130, : ; > . 3 el

Consolidated Gas Electric Light & Power Co. of Balti- =’
more—Bonds Listedas i it £ il

The Board of Governors of tie New' York Curb Exchange on June 5
approved for listing, and-for adinission to dealings a% a later date, of
$44,660,000 - outstanding serles ‘R’ .2%% {irs; refunding mortgage
sinking" fund bonds due “Apsil ‘1, 1981, ¢f this corp..ation.—V, 163,
P. 25717. S

Consolidated Grocers Corp.—New Director Elected—
To List Stock. on Big Board--" - : §

Mervin B. France has been elected a director to- fiil ‘the vacaney
caused. by the death on Apr.l 6 of Col. A, A. Sprague; according to an

.announcement, by Nathan Cummings, President,

. Mr. France is Executive Vice-President of the Soclety for Sayings' '.
in the City of Cleveland, Cleveland, Ohio, and has been assoclated
with that institution for the past 12 years. Prior to his association
with the Society for Savings, he was an officer of the Union Trust Co.
of Pittsburgh, Pa. = .’ ; ; 8 :
Mr. Cummings: also. announced that F., M. Lane, Director of  Sales
for the 'C. D. Kenny Division'of ' Consolidated Grocers Corp, and
Leo C. Russo, Director of Purchases for the came division, had: been
appointed Vice-Presidents of that division, ! i i
At the meeting of the.board of directors; held on May 31, & resolu-.
tion was adopted: authovizing the making of an. application: to. the
New York Stock Exchange for the listing of  the 867,492 common,
shares outstanding. ! e
Further ' resolutions were: ‘adopted appointing  the  Bank of the
Manhattan Co,, New 'York City, toact as co-transfer agent,  with
the  Continental Illinois ' National Bank & Trust Co., Chicago,” IlL.,
present transfer agents; and the appointment of the -Guaranty Trust
Co, of New York, New -York City, to act as co-registrar. with the .
First National Bank of Chicago, present. registrars,—9, 163, p. 2155,

Consolidated Retail’StoreS, Ine.—Sales Rise— 5 5
1946-—Menth--1945 " 1946—5 Mos.—1945 "
Registers With SEC— | et . :

'The company on June 6 filed a registration statement with the SE
for' 60,000 shares of 4% % cumulative preierred ‘stock,’ serles: A (par.
$50), / Underwriters, Central Republic- Co. (Inc.), Chicago, New pre-

ferred will be offered in éxchange to hoiders of company’s $2.75 cumu=.
- lative preferred on a share for share basis plus a cash payment of $1

by the company ‘and dividends accruing on the $2.75 stock. Common

.-stockholders will be offered the right to.subscribe for:the new stock at

$52,50 a share in the ratio of one share of new preferred: for -each
12%2. shares -of common ‘owned. ‘Remaining shares - will be sold ‘to

. underwriters who wiil reoffer it to the public at $52,50 a share, Net

proceeds will be used to redeem ths unexghanged shares oi $2.75 pre= "
ferred at $53.507 & share and .as additicnal working capital—V, 163,
D 28T i : : it :
‘ Y AP 5 = % T ¥ £y

Container Corp. of America—Official Resigne— '«

E. Al ThrocKmorton hds tesigned as Vice President Of this corpora=
tion in' charge of sales research, effectivé June 1 194, when he
assumed the' Presidency of Container Testing Laboratorids, Inc., serving
the packaging ‘industry. in advisory ‘and  consuiting cuusicities, ' In
this -independent work, he will .continue to be of service 1o Container
Corp. of America on a retainer basis.—V, 163, p. 2290. b

Continental Air Filters, inc., Louisville, Ky.—Files '
With SEC— e SRR A D e

The company on June 3 filed a letter of notification with the SEC
for 20,000 shares of class A and 20,000 shares of class B common, Of=
fering price, $6 a' unit’ consisting of- cne share of class A snd one share
of _class B. common. Proceeds .wiil be' used (o equip factury and for:
working capital,. Issue not underwr.tten,: . T .iinooe :

o

PRI P j i ; BRI Gt s PP e
".Continental.Can Co., Tne.—To Erect New, Plant--

The company’s paper division: will begin construction of ‘a new paper
container plant in Utica, N. Y., within the next two. weeks, :Carle C.
Conway, Chairman' of ‘the board and Fre:ideni, announced. on June 4.
;1;1& building is expected ta.ok he. comp.eted 'by the early summer “of

As'explained by J. F. Price, General Manager of the paper division,
the new factory is needed to meet the company’s expanding paper
conversion activities, and will be devoted ‘exclusively to the manufacs
ture of sanitary food containers, ; ’ &

Locatéd on a 1315 acre site, which “will provide room for con=:
templated future -expansion, the: building, with its 223,000 square feet
of floor 'space, is. planned to mect. the menif~cluring renuirements
of specially designed  equipment. now being  built and - which will be
ready for installation upon completion of the factory.—V, 163, p, 25717,

Cosmo Records, Inc.—Stock’ Offered—E. F. Gillespie
& Co., New York, on June 13 offered 68,700 shares of
common stock (par $1) at $4 per share.  These securities -
are offered as a speculation.  The issue has been over-
subscribed. i ¢ :

Transfer agent, Corporation Trust’ Company of New. Jersey, !

HISTORY AND BUSINESS—Company. was incorporated in New Jersey
April 19,1946, Cosmo succeeded to"the bus.ness of Dorbank Corp., -
Automatic Industries, Inc., and Co™movolitan’ Records, Inc., by acquire
ing all the outstanding capital stock of such companies. v ;

Dorbank Corp, was organized. in: New Yerk dan. 4, 1245." Gorporation
owns real estate in fee simple at: Massapeque, L. I Property :consists
of 19% acres of land fronting on the Sunrise Highway and a group of
factory buildings.and outbuildings. . It also’ owns water. installations
erected on the land. = . < T ¥ ? o

Automatic Industries, Inc.,  was incorporatéd in‘New York April 26,
1945, The property at Massapequa, owned by Dorbank Corp., is rented
by. Automatic Industries, Inc., and: i3 ured by ‘the latter for carrying
out the business of ‘manufacturing’ phonegraphic records.

On April 8, 1946, Automatic Indusirics, Inc.; entered into a manages
ment. contract with Allen Recordirgs, Inc., whereby ‘Allen Recordings, .
Inc., agreed to produce records for Automatic’ Industries, Inc., on a

- cost-plus basis, with a guaranteed rer r=cord management fee and a

stabilized maximum: per record price. : The' présent operation of Auto-

matic Industries, Inc, is being conducted through the aforementioned

management group, -Allen - Recordinas, Inc., subject to the rizht to
cancel the contract onAug. 15, 1946, upon payment” of the sum' of
$12,500. - K . w

Cosmopolitan: Records, Inc., was organized.in New York March 20,
1945. ~ Corporation ‘occupies a suite of offices in the Squith ‘Building,
at 745 Fifth Avenue, -New York, N. Y.~ Corporation. manufactures
phonograph records and effects distribution thereof throughout. the -
United States and Canada, through its own faci'ities and independent
distributors. "It is planned .to extend the -operation where feasible: to
foreign ‘countries and to expand domestic distribution through. wholly .
or partially owned subsidiaries. il 5

The probable intense competition beiween all record producing com=
panies will undoubtedly result in produrtion figures hitherto unheard
of:. This may have a bearing on the price which the public will ulti~
mately pay for records. Prices may decline and, if. so, such decline -
would adversely affect profits. ; ; F

gitized for FRASER e
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TO. THIS ‘OFFERING & '
. Authorized Outstanding
Capital stock (par $1) 1,000,000 shs,’ i 300,000 shs,'

' USE OF PROCEEDS—Proceeds realized from' the sale of the 68,700,
shares of the conimbon stock will be ‘applied to the payment ‘of current:
Jiabilities amounting to $137,449. : The balance of the proceeds will be
devoted to other corporate purposes, including physical improvements
at the Massapequa plant, estabiishment of company owned aistribution
centers and for vhe further development of the ' company’s recording .
program. A :

CAPITALIZATION, GIVING EFFECT

"“Crampton Manufacturing Co.—Stock 'Offered—Men~
tion was made in our issue of June 10 of the offering on
June 4 by Baker, Simonds & Co. of 240,000 shares or.
‘common stock ($1 par) at $2.50° per share.~ Eurther de~
" tails follow: e e
| PURPOSE—Proceeds will be used to provide funds for the purchase-
of additional machinery and equipment to pay Fedeml‘taxes_and to.
increase working capital, %

CAPITALIZATICN, FEB. 28, 19;}6 :
i ) Authorized
Common stock ($1 par) {/:-b0u,000 shs,
Series ‘A notes -$60,000 $40,000
Series. B notes. 3 100,000 100,000

«Before giving effect to the issuance and sale of present offering. }"

COMPANY—Company incorporated In Michigan-Oct. 30, 1936, under
the name, Federal Alrcraft Corp.; and-for a short time thereafter.
was engaged 'in the supplying of parts. for aireraft engines and the '
'servicing - 0f - such  englues. - INETtaied, vaires, 23, 137, company.,
changed its ‘name to Crampton Manufacturing Co., abandoned the
aircraft engine phase of its business and disposed of its inventory of
parts' and the machinery and tools used in such *business. 'During:
that year the company -began the manufacture and sale of “tools,
fdies and commercial ‘die; castings. = Thereaiter, due' to diversification
of products, the ‘sale of tools and dies was abandoned and such items
were. made only for the company’s own use. During the war period -

‘" the company produced no commercial die castings: and ' since fthe"
acquisition of the Grand Rapids Brass Division in Noyember, 1945, all
such products have ~been ‘manufactured ' solely = for the - company’s
DWN o Use. : : o) ; ;

Compsany is engaged in the creation, development, manufacture and-
distribution of hardware :for plumbing fixtures, ‘commerecial and do-
amestic - refrigerators, «kitchen: cabinets 'and radios, - Such itemg of -
hardware include flush valves, flush tank:levers, faucet handles and
tank connections “for plumbing  iixtures, ; retrigerator 'door ' nandies, '
" hinges,  locks ~and - pulls for: interior: compartments - of “refrigerators,’
hinges and door: handles for kitchen cabinets and self-ndjusting: lid-
hinges for radio cabinets. ; 4 :
1:0n. Nov. '3, 1945, the company. acquired the fixed assets and inven-.
“tories of the Grand Rapias Brass Lo., waich company was established
-originally * to manufacture furnituré hardware dnd:-‘which had been
engaged for the past 40 years in the manufacture of-commercial and *
gdomestic refrigerator hardware. ~Prior to the sale to’' the company, the
inventories  relating ' to ~the furniture hardware were: sold: to other
parties ‘and the company, in addition to' the -fixed assets, 'acquired
only the inventories relating to tefrigerator, kitchen cabinet and radio
hardware.. The purchase; price poia: was $331,21; of 'which $221,921
represented . the cash consideration, the balanée of  $160,000 was
financed by a real estate and chattel mortgage, i v

' STATEMENT OF INCOME AND EXPENSE

2 Mos. End, . ~——Years Ended Dec, 31—
e 1 . Feb. 28,'46 1945 1944 01943
 Net' sales, after’ provi . ) ey 3

:sion  for. renegot $353,826  $2,062,290 ' $1,328,483 " '$947,892 .
‘Misc,. income.... 6557 e 7579 L 0,877 7 187

$354,481  $2,069,870  $1,330,360
201611 1525458 - 951,793

© 686,028

138,865 299,107 218,910, - 144,031
(64833 1,038 3293 2,200
6,656 11435810 4,341

Y o

4,092 7,368 12,701
10,050 7,350 ¢ 5,366,
158,950 92,335 13,874

$64,521 - $37,944 | $31,134.
3,151 % 3,151 i

Outstanding .
1#232,561 shs.,;

; Total Loil $949,679

Lost " of 'good|

.- Xoss on fixed asséts sold
Patent and patent: liti- -

8,800
Fed. exc. prof. tax, less
credit, q

‘Net ‘income.i__.l__ it
Divs. paid in cash_l__.
.=V, 163, P, 313150

$14,372

- Cresceni - Public Service Co.—Pays Liquidating Div.—

The company ‘on May 30 announced: that it will distribute its first.
liquidating. .dividend - consisting ‘ot 725-1,000th  share . of  common
stock of the Central Ohio Light & Power Co. for each share of Crescent
common  stock to’ stockhoiders  of - record 'June 3. Fractional shares
will be sold and their cash values paid to stockholders.—V. 163, p. 1861.

'Crown Cork & Seal Co., Z(nc.—Obi1tua‘ry_4_‘~ g

‘Charles E. McManus, Chairman of the Board, died June 3; in New
. York, after 'a short illness.—V, 163, p.  2850. SeTBS e,

. .Crown Drug Co.—May Sales Up 27.3%—
Period End, May 31— ' 1946—Month- 1945 ' 19458 Mos.1945
Coiili o $1,245,697 -$978,554 . $9,647,038 « $7,850,412
¢ --Y¥. 163, p. 2003 : i 3 e A e G N

Cuban-Atlantic Sugar Co.—Common Stock Placed o
$1.50 ‘Annual Dividend Basis—Interim Extra of 50 Ccnts '
Also Declared-— :

‘The directors have voted to place the common stork o rly
dividend basis: and have decla?ed‘ a.quarterly dividoexfdogtva:i’;"/u:rggfllﬁ‘;“
per share and ‘an ‘interim extra dividend of .50 ‘cents ‘per share on
the issue, both payable July 1.to holders of record June 19,

Distributions of 75 cents each were made on the common stock ‘on *
Ju}y 16. and Sept, 26, 1945; none since.~V, 163, p..2155. ¥

/(The) Culver Corp.— Dividends and Warrants Au-
thorized—" :

The directors of - this colﬁpany, formerly khown as The bMVer & i
Port Clinton (RR.) have declared two dividends of 10.cents each on the

new: common stock, ‘par '$5, payvable June 25 and Dee. 24,1946 to

holders of record June 15 and Dec. 14, 1946, respectively.

*.The board of directors.also authorized the issuance of series “‘A”
warrants which will entitle the holder thereof to buy one share of com-

. mon. stock at $5.50 per:'share, The warrants will be issued on the

“ basis of one warrant for each share of common -stock -held, will ‘be -
dated: June 25, 1946, and will expire on Aug, 25,.1946. :

‘Culver & Port. Clinton . RR.—Successor 'Tssues War-
Tants— : 3
+-Bee Culver Corp. above.~~V, 163, p. 900, :

Cuneo Press, Inc.—100% Stock Dividend—

The New York Stock Exchange has received - n :

2 otice from. th -~
poration of the declaration of a dividend of 100%  in cou(;mon :hac,g;s i
(85 par). to holders: of common shares of -record at the close of *
bu;’ihnes% mllx June 18,-1946, payable July 1, 1946. ;
e Excharge-on June 7 directed that the comm: '
quoted ex-said dividend until July 1, 1946, -V, 16.’},o x;‘) s:‘a‘f:f;.s e got ¥

Davidson Bros., Inc.—Listing Approved—

The Detroit Stock Exchangs has approved an 'a lication' to 1
853,750 shares of $1 par value common stock. Subjezg to regi:n?ati:)sr':
becoming effective, trading in the stock is expected to.begin in about
20 days.—YV, 163, p. 2850. g

" Bal. carried to cor-

' Dividends applic. to pfd. stocks for period

Sales

‘- 'Hayden,: Miller ‘& Co.

Coffin ‘& Burr, Inc..

‘Ball. Burge & Kraus ‘..

‘Davies & Mejia

pigitized for FRASER
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_Dallas Power & Light Co.—Farnings—

Period Ended Apr. 30— 1946-—Month-—1945 1946-—12 Mos.—1945
Operating ' revenues__._, ' $806,950 7  $770,648  $9,840,338 $9,615,079
Operating - expenses___. 315,607, . ./307,056": 3,524,212 . 3,750,801
Federal taxes_..._Z 104,751 163,146 1,567,805 : 1,870,191
Other ' taxes. *96,862 - - 89,831 1,177,799 1,018,478
Depreciation: -. 7,863 100 75,543 0 927,918 904,718

$211,877 . $135,072 ¢ $2,242,604 . $2,070,891"
189 387 . 11,015 10,418

| Net oper. revenues._.:
Other income

*$135,469 - $2,253,619
/46,657 "1 560,000 - 560,000*

6,419 79,522 51,984
Crat122 14 Cr71,233,

Gross income... . ... " $212,066° 142,081,309
Interest ‘on mige. bonds:
Other int. and deducts.

Transfer from surp. res,

£G4
118,277

porgte earned surp.. . $140,408 .= $126,505 $1,614,083 . $1,540,558”

1334,935 . 507,386
Balance $1,279,148 . $1,033,172;

~V. 163, p. 3131,

‘Davega Stores Corp.—Sales and Earnings—

H. M. Stein, President.of. Davega ~Stores . Corp.,. announces the
results of operations of the corporation -and cubsidiaries for the fiscal
year-ended' March 31, 1946, as  reported by the:corporation’s inde~
pendent auditors: s i 'y A

Fiscal Year Ended March 31— 50 0 -00g o0 001046 1945

N - : : : ©-'$9,299,224 ' $6,511.200" "
Net. income: before Federal income taxes....l.. ' 428689 . 1 67
Net:income -arter Federal income taxes 242,484 *84.401
{Earnings per share : $1.00 $0.27:
_x*Exclusive. of amount recoverable in respect of Federal taxes paid
in prior years. .. tBased ,on-242,400 shares outstanding: March 31¢- 19486,*
and 202,000 shares outstanding March 31, 1945.—V. 163, p. 2850.

.Dayton Power & Light Co.—Common Stock Offered—
An underwriting syndicate headed by Blyth & Co., Inc.:
and Mellon Securities Corp..on June 10 offered 1,530,000
shares-of ecmmen -stock . ($7° par) at $35.75 per share.
The offering of the shares was' temporarily held up by:
the SEC due to a protest of the United Corp. = . ..

The sharcs offered constitute all: the ‘outstanding. shares of com-:
mon ‘stock ofi the company and: are presently. owned - by -Golumhia
Gas (& “Eléctric: Corp,  The sale of thes¢ shares..does not constitute:
new financing by the Dayton company and no portion of ine proveeds”
from such sale will be received by the Dayton Company.

_LISTING=-Company has agreed to make application for the listing ‘of
the common stock on the New York Stock Exchance. .

Transfer agents, National 'City Bank, New York and Winters Na«.
tional Bank & Trust Co., Dayton, Ohio, :

‘Regictrars, - Central Hanover  Bank ‘& Trust Co., New. York and

- 'Third National Bank & Trust Co., Dayton, Ohio,

PURCHASERS~The names of the ‘principal purchasers and. the
number of shares ‘of common stock severally to be purchased by -each,
are as follows; ¥ - 5
Shares

William R. Staats o

Swiss~ American’ Corp. ...

Henry F. Swift & Co....

‘Wulff, Hansen: & Co:

Yarnall &' Co, :

Boeticher ‘and Co... ...

~De Haven & Townsend,

. Crouter . & 'Badine ..

*A; M. Kidder & Co

Lester & Co.: :

- Mason, ‘Moran & Co.... - 4.000
", Minsch, Monell & Co....

i 'Pacific’ Co. of Cali‘ernia-

8ills, Minton & Co., Inc,-

‘Wocdard-Elwool & Co. ..

H. F. Boynton: & Cb., Inc,

Brush, ' Slocumb & C:

Blyth"& Co., Tnc. .
Mellon Securities. Corp.
Bear, Stearns & Co.....
Eastman, Dillon & Co...
The First Boston Corp._-
Hallgarten ‘& Co. :
Hornblower & ‘Weeks. .=
Ladenburg, ’I‘hui mann &
Coinirmn & bt
Lee Higginson Corp.
E. H. Rollins & Sons, Inc.
Wertheim =& : Co. :
‘White, Weld & Co...
Central Republic Co.
{Inc.) RS

A. C, Allyn and Co. Inc...
Blair & Co., Inc:
Dick &' Merle-Smith
L. F, Rothschild. & Co.
Spencer Trask & Co.
Tucker, Anthony & Co FI
Laurence M. Marks & Co. ‘Clement A. Evans & Co.,
Estabrook & Co v Ine: :
R. W. Pressprich & Co.__ - . Farwell, Chapman- & Co.
Baker, Weeks & Hardzn_. 715, Wesley Hall & €d, 7. it
Graham,’ Parsons & Co;__ Hill Richards & Co
. The' Tllinols /Co.it.
Kirkpatrick-Pettis Cn,...
Leaird, Bissell & Meeds:...
MeJunkin;  Patton & Co.:
-:Mgekall "&  Coe =
Muilaney. Ross & Co....:
Perrin, West & Winslow,

A Ines g

“ Peters, Writer & Chris-
“fengen;: Ineg/ol 2y iy
I. M, Simon & Co.

e Iney
J. M.:Dain & el
- Dallas: Union Trust

15,000
15,000

15,000-:
15,000
I5.000
15,000 -
12,000
12,000+
10,000 -
10,000

Reynolds & Co

Schoellkopf, Hutton &
Pomeroy, Ine: iz o0

Stroud & Company, Inc..

The: Milwaukee ‘Co._..
Alex. Brown & Sons
Elworthy & Co. ..
Fahey, Clark & Co: ~ 110,000
First  California Co.._._2:10,000
Granbery, Marache & ;
Lord wiiliilhnnlnz g 10,000
Johnston, Lemcn & Co..2. 10,000 ] Durst,
Carl M. Loeb, Rhoades & v Haro'd. E..Wood & C
Co. B . E. M. Adms & Co0.-__c.
_Biddle,: Whelen & 'C9,.:.
George D.:B. ‘Bonbight &

ne.

i 0.

= 10,000 -
1n.00n,

10,000 |
10,000

50 & Co.

Phelps, Fenn: & Co._. ..
Shuman, Agnew & Co..._ L0, o e ST
Stifel, * Nicolaus ' & Co., Richard W. Clarke. Corp.

g R. L, Day: &: Co.iliz i

Mackubin, Legg & Co, i
“"Mitchumy Tully & -Co......

Paine-Rice’ & Cr.il...

Avchincloss, Parker ¢

Redpath . uaidriaisy AT,
‘Barret, Fitch & ‘Co.; Inc,
Caldwell - Phillips: Co 3

< Chace,  Whiteside & War=,

b {1 KB 03 VL PR S A s
Julien Collins & Company: |
The First Trust Company

of Lincoln, 'Neb.: —.._.

" Investment Corp. of Nor:

ne.
‘Westheimer and Co...:10":
‘Whiting, Weeks & Stubbs
Schwabacher. & Co. i
E. W, Clark: & Co....
Davis, Skaggs & Co. ae
The First Cleveland Corp.: . 7,500
A! E. Masten & Co.
Salomon - Bros: & . Hut-

‘zler ;
Chaplin & Company..
Starkweather & Co.
‘Ames; Emerich & Co., Inc:
Foster & : Marshall .2,
Moore,. Leonard & Lynch
R..8, Dickson & Co., Inc. "
Weeden & Co., Inc.._._.
Baker; -Watts & Co...
Bateman, Eichler & Co
Bosworth, Chanute, Loi

ridge & Co. ol
Cohu & Torrey
Cooley: & Co.__

Scott, | Horner: & ‘- Mason,

5.000
5,000 .

5 nnn s
5,000 Wurts, Dulles & Co.... i -
©J. C. Bradford & Cni..._o
-Wm. P. Harper & Son'& -
Co. ;
Kay, Richards & Co..._. . The
Kebbon, McCormick & Co.
Newburger & Hano ...
E. M. Newton & Co
Piper, Jaffray & Hopwood
Ragrio, Reed & Co._.._
Revel Miller & Co.___.__
Chas. W. Scranton & Co.
Smith, Moore & Co...___

Robinson-Humphrey - - .

0.

Blankenship, Gould &
. Blakely, Inc.
Courts & Co." v
Hemnhill, Fenton &

‘. Balance

‘Eerns, from‘all sources .
* Fadera' txes, ete

. Pref, div, requirement._

[ V. 163, p. 2578,

. Diveo Co:;p.—Earnin'zzs« :

- Adminis, selling;, advertis.,

S S NGt profit Lol

. CAPITALIZATION 'AS OF MARCH 31, 1946, 0 . '
foidhN : vl Authorized . Outstanding .-
L $20,684000" 7+

1st mtge, honds, 2% % series.due 1975
Cumulavive ‘pid.  stock, 4% % series 4 A
;- ($100 par) & . 150,000 shs, /7. »163,000 shs,
1Common  stock (no" par) L.407.500,000 shs. 1 71.3.50,000 shs. !
- *Bonds 'may be issued in one or more series without limitation ‘ay:
to aggregate principal amount, ‘but subject fo .the resirictive provie,
sions of ‘the.first: mortgage of the company dated as of Ocu. 1, 1935,;
as amended by: the third supplemental indenture: dated as: of Oct. 1,. "’
1945; between the company and Irving Trust Co.: as trustee. .t Subsea
quent .to Merch, 31, 1946, the .authorized 500,000 - shares u: common s
stock ‘(no par) were reclassified into 2,000,000 shares of common stock:
(par $7) ‘and‘ 1,530,000 shares of the new 'common’ stock are heing,
issued inexchange ior the 360,000 shares of the old common stock .
then outstanding, . :)‘v
«SUMMARY OF EARNINGS J i
~3 Mos. End, Mar, '31—
v 1946 . 1945 1 ;
Total gross' revenues-.  $7,053,491° $6,324,118 $22,961,334 $21,619,982
Operation' 203,167,275 16,811,830 10,180, 432 4y, 121,222°
Maintenance & 297,238 * 234,515 1,088,175 964,764 .
Depreciation i 482,430 441,390 + 1,605,716 = -2,385,592*

Taxes other than: Fed- ¥ % i B i v
weral income .. £ 488,304 1462,076 " 1,759,714, 1,685,660
Fed. income tax 914,000 - 395,000 . 1,200,000 1,253,000

ias:-1,034,000 " 1,992,000 2,855,000,

Fed. -exc.. prof. tax. -
$1,704,246 = $885,307  $4,469,997 '$2,364,744
L 413 7' 8,893° 14,432 % 31,2577

$894,200:
209,322

“Calendar Years—"
944

" Net :oper.” revénue.:
Ocher  inceme ”

$2,396,001
'B22,201°

$1,5173,800 -

$4,484,429
#1,945,421

$2,539,008

{Gross | income: ...-cw . $1,704,659
Income deductions .. 207,252

$1,497,407 ' $684,878

©112,603 '+ 112,503 450,011 450,012
AL e LN T o
$1,384,904 < 7$572,375  $2,088,997 51,123._788"

.- #Includes  special * charge of  $990,000 equivalent to  reduction in’
1045 Federal excess: profits 'tax: resulting from:costs arising irom: re,
demption of-bonds. . 4 5

SDIVIDEND-It is the present intention of the company to. establish:

March:1, June-1, Bept. 1 and Dec, 1 as: the-regular quarterly dividend*®
payment dates on: the 1,530,000 shares of common stock'and company?
presently - contemplates. the' payment -of guarterly: dividends. thereon
at the rate of 45 cents per share for-each of the remaining twe
quarters-of the year 1946, 2 ; :

. HISTORY & BUSINESS--Company was organized March 23, 1911, i
Ohio” as Hills & Dales Ry., which name was. changed to the company's:
present nsmeon’ May 5, 1911, -In-June, 1911, the company purchased:
the properties of Dayton Citizens Electric Co., 'and of Dayton Lighting;
Co., -one of the  predecessors’ of which had  been incorporated - in,
1282.| From February 1914 to July 1925 the company acquired 15
small electric: properties. 4 . 3
<Tn: July 1925 the company, ‘which theretofore 'had been: engaged
principally in the generation, transmission and distribution of electric,
encrzy; entered .the: pas business by purchasing the: property of the;
Dayton Gags Co.: From July 1925 to January 1935 the company pur-.
chased 12 additional electric and gas systems.” On May 31, 1945, the -
company . purchased ' the  Western Diyvision  electric. properties {both
transmission. and distribution) of the Marion-Reserve Power Co, (nons.
af.iliate). n Sl g
“The cempany: is - engzaged principally. in the: production,  purchase,
transmigsion, distribution. and cale of  electric energy . for residential,
commereial, inductrial and: municipal -purposes. and . to - otker :pub-;
lic, utilities, and in the purchase; distribution and sale of natural gas:
for: residential, commercial,” industrial. and municipal. purpoces, Com-~

' Net income
Pfd. div. requirements.

© ‘pany’s business is solely in the State .of Ohio, where; the company

renders service in 24 adjacent; counties.. The service area cOVers aps:
proximately 5,408 square miles and now has an estimaied. popula=

tion of approximately: 638,000,

"As of Sept. 30, 1945, the company, acquired fromm Columbia Gas &~
Electric Corp. all the outstanding”securities of ‘the. Miami Development
Co.,: & non-utility. company :whose. principal function consizts of ac-
quiring and holding real estate against future use in the utility busi=
ness.of the ccmpanv, Currently the real estate held.by the Miami
Deve'opment: Co. consists .of - parcels which the ‘company  does not-
presently. require for its utility operations.—V, 163, p. 31iL i

Dejay Stores, Inc.—10% Stock Dividend— = ..oi: o f
~A-cashdividend of 15 cents.and .a stock dividend. of 10%, b‘oth,j
payable on July 1 to holders of -record Jumne 14, have been declared.,
A similar cash payment was made on April 1,—V. 163, p. 2290. 2

“Detroit Aluminum & Brass Corp.—Registers With SEC |

“The “company 03 Juné 11 tiled =  registration. statement  with

. the SEC for 181,440 shares ($1.25 par) -common stock. . Underwriters

Detroit, The stock will be offered io. public.

are Baker, Simons & Co.; 1
ing sold by six. stockholders who will

ab $10.8 rhare. The- shares are b
1eceive net proceeds, T i

.. (The) DeVilbiss Co.—Calls 7% Preferred Stock-—"
“A11 of the outstanding shares of 7% preferred stock have been called ,
for redemption’ cn ‘July ‘15, next, at. $10.50 per share and dividends.
‘Payment- will: be made at the Toledo Trust Co.,, Toledo, Ohio.—V, 163;
D, 2435; » : R

iDevoe & Raynelds Co., Inc.—Listing of Stock—

: The Board of Gove'nors of the New'York Curb Exchange on June 5:
approved for: listing, and for admizsion to dealings at:a aatet Jdate, of
200,760 outstandine. “hares' of .class B common stock, withaut par .
yaluei=aV. 163,/ D, 2723, i e o i A Sk : S

. Diamend Match C9. (& Subs.)—Earnings— -
;Quarter End, Mar. 311111046 1945 1944
$1,188,862  $1,737.512 $1,476.301
©'559,008 1,203,338 - 974142
47,895 36,079 42,055

$591.59 $510.104
295,000 225,000
262.500. 262,500 ' 262,500

700 000 7 700.000 700 000
$0.51 .80.39 $0.41

1943
$1,332,761 .
758720 -
48,917
$525,124
225,000
262,500

700,000
$0.43

Deprecfatinn

$495.097
270,097

CNetTbroft i S

Cemmon: dividends

Shares com,. stock “out-
IstAnd'ng (no par).ii’
Eatniners per ghare.__ L

© V163, P 28514 - Koty e

Diana Stores ‘Corp.—May Sales Increased 9.6 %—
Poriod End. May 31— 1946—Month-—1745 194610 Mos.—1945
Sararod Bnd- MY 91 41069,081 . $975,248 $10,951,128 - $9,365,405:

N

1746 1945,
$3,002,691 ° $1,600,697 _
2132142 1,158,666

4 ' i b

_Six. Months Ended April 30—
Nef pales ..
Cost of products sold

$960,547
10,285

$442,030

Gross profit 2,803

Miscellaneous . income

$7170,535 /. ©444,833.
273,773 152,625 *
i {

$292,208
©116,883 '

A
$403,056 . $175,324.

profits ‘tax:since the ‘iscal year.of

‘Total ingome  :. St
service & gen-exp.;

$6°7,051

"Profit before Federal inceme tax
*294,005

Provyision for Federal- income tax.

-#Provision is made for excess

"the ecmpany ends Oct. 21." Two-twelfths of any earnings in excess of

credit in the approximate amount of $360.000 will be ‘subject to exce;s\'

v profits-tax -provisien .of the 1945.Internal Revenue Code.
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fy A . BALANCE SHEET, APRIL 30
" ABSETS~ s -
. Cash in banks and on hand_.:
‘U, 8. Treasury.notes e
: Atcounts and notes' receivable (less reserve)..
“Inventorfes (less reserve).... ...
Property, plant and equi JAnet
. Dies, tools ‘and pattérns, less amortization ...
Prepaid, taxes, insurance and other items
| Patents—nominal value ...

< - Total
 LIABILITIES- e :

Accounts; payablesttrade il vl oiaia Sl L
tCustomer’s. credit: balances_ ..

vAcerued-wages and other expenses.
. General, ‘excise and withhohlding
. Federal jincome taxes.
“Common stock ‘(par $1)
‘Capital surplus
«Earned surplus

. Total e
STV, 163, p. 2004,

1946
$816,450
140,075
1-473,819
946,331

' 599,154 °

D464
51,814
1

P

33,052,41} $1,886,734

$368,962
181,648
87,700
65,199
402,640
450,000 . 225,000

141,199
1,405,850 1,159,452

- $3,062,411 $1,886,734

$108,552
30,047

taxes...

' Dixie Cup Co.—Earnings—
12 Months Ended” March 31—
1#Net -income atter all charges.
tEarnings per share....
>y *After, all charges an s,
common- shares.—V, 162, p. 2391,

©1946
$1,213,845°

1945 ¢ 1944,
: $940,328 $945,578
$3.71370 $2.44 $2.45
¢luding Federal ‘taxes. ton 202,686
i : .
./ Dome Mines; Ltd.~ Earnings—
173 Months Ended March 31—
“Total -recovery E
: Development, oper. & general costs 8
~Taxes :
‘Outside
» Depreci

1946 i 1045 . 1944
$1,312,840° $1,216,840 $1,368,568
578.4 519,6

750,618 . .58,
188,233 222411
16,000

+18,000
6,040

4,611
$751,377. . $393,951,
104,185 - /113,849

. 7$50%.890
$0.26

explor, written off

i :Operutmg profit

$118,546
‘Non-opernting income

*:i'Net - profit wi
CEarnings peap-
“eV. 163, pi 778!

. Dryden Paper Co., Ltd~Calls 6% Bonds-

v The company has calledfor redemption on Aug, 1, next; all of its
. outstanding. €7 first mertgage ' sinking fund gold bonds due Feb. i,

$612 859
.0$0.31

1949,-at 101 and:interest. Payment: will be mad» in Canadian funds '
at any bronch of ‘The Royal Bank-of Canada, in Canada; oy at the "

holder’s option i1 United’ States currency at the Agencty of The Rcyal

;Bank of Canada in New York, N, Y.f—V. 163, p. 2291 3 5

.. Dugzan’s Distillers Products Crrp.—Stock Offered—L.

:D. Sherman and Co., a§ sdle rnderwriter. is offerine to

';the public a new issue of 149,400 shares of common stock
(10 cents par). ' The stock-is priced at $2 a share. -

£ 'Net proceeds: aecruing’ to the company from ths sale, estimated ‘at
sapproximatcly, $227,040, will be used. to provide -for additional equip-

ment, inventory and working capital, ¥ v

Outstanding' capitalization of - the ‘corporation  consists “of * 449,200
shares -of :common stock. .There.is.no funded dsbt, . _ - o

d: busi ‘on - May -7, 1743 ‘and -is ‘engaged in

rectification, * blending, = bottling,’ im-~

proEal o ¥
+~the 'production, ‘manufacture,

“portation and ‘sale of ‘blended whickies, :gin .and 'cther alecoholic.liquor

sspecialties,’ - Its ‘main plant is‘in: Newark, ‘N." J.'- Among its brand
‘names for it$ products are Duggan's Recerve, ‘White- Crown, Duggan's
‘-Dew,/Speclnl 39, Black Douglas, Clan MncCguley and Pontiac.

(E. L) du Pont dé Nemours & Co.—Sells Plant— . .
The company ‘announced-cn June. 7, 1946, the sale of its wood flour

. Plant ot Newhall: Maine, to- the Plastics Materials Corp,, South:Wind= */

»ham, Maine,. It -has a® normal ‘annual’ production of 10,000 tons: of

wood flour, «/ The business wasestdblished in 1872 by ‘the ' Oriental

Powder €.~V 163, p. 2851,
. Dugquesne Light Co~~Earnings— :

< period Bnd. Moy, 1= 19493 Mos.—~1045 1946---12 Mo5.~-1945

" <Operating revenues 'l '§10 804359 $11.503 995 $4° <70 BI3 $44 015,748

- Operating expenses "
- Maintenanée oo .
./ Appro.-ta ret're res.....
plt. ¥

3,582,536 23,657,030 < 14.854,400
2 877,101105 7571 2207 2 460.972
?.,069,43_&“ 1,150,399 4,267,089

" 68,231 172 68,749 -
5€9,278- 613,125 7 2:226,626,
©771,300 -3 473.184
'+.623,700- 2,363,300

°145,750 7 +613,550

$3,031,295
128,280

14.871.009

“~Amortiz, of electrie
i nbgsit, - adjusts. Ll
-Taxes ‘(other than ‘inc
Federal income taxes..
:Fed, exc, prof. tax (net)
‘State - income taxes.

- 4,401,574
HERAG0D
2,384,775

: 21923314
132,300 “+647,150
" $3.625.087

30,259 125,497, *128.544

{7 Gross innome . _L__._ $3856,246 $4,000,577 $12,498.522 $13,072,187
-Total ‘income deducts;_ 747219 0 1749,077 3 002,499 ."'2,986,987

{Net :income 183,100,026 $3,260,500 " $9,465,022 $10,085,200

Divs. on: 5% cumul, 1st- gy 5
= pref.s atoek ;.. +4 343,750 343 750 - 1,375,000, - 1,376.000
2,152,828 . 2,152,828. . 8,180,746 ' 8,306,029

- -Net operating rev.
:Total - other income_z..

:Diys; on ¢ommon stock:
“eV, 163, p. 1564, - i

¥

“Eastern Massachusetts Street Ry.—Plans Recapitaliza-
‘tion—Income Debentures Underwritten—: S

i 7°A special meeting of storkholdess hag teen: called for July 8 th vrte

Zon g plan of recapitalization which provides for eliminating the 30;-
©.498 shares of $6 first preferred series'A stock outstanding, o
*/The plan ‘ealls for ‘an issue of '$3,658,800 0f 4% % '25-year income,

. debentures dated July 1; 1946, which will be offered to fi*st. preferred :

.stockholders. in the ratio of $120 par for each share of first preferred
- stock. Shares of ‘stock not exchanged under this offer ‘will be called lat
.$120 a share. plus dividend on Feb. 15,1947, All dividends in arrears
on this issue have been paid. F, 8. Moseley & Co. and associates will

underwrite " any “portion’ of “the’ income debenture 'issue not taken in. .

+.. exchange by {irst preferred stockholders,

./ Intere“t on the:income: debentures will be. payable only’ if eajned . -

except that .the interest due -on Jan. 1, 1947, ‘will' be. payable -un-
" “conditionally, - « i g ¢ i

! :The ¢ompany at present has outstandihg $3,600,000
-/$1,800,000 of unsecured notes.—V. 163, p, 2851, "~ -

"< Ebasco Services Inc.—Weekly Input-
i //For the week ended June 6, 1946,

~American ‘Power & Light- Co., “Electric: Power - & Light-:Corp.'’ and
National ‘Power & ILight- Co.; as compared ‘with" the corresponding
week during 1945-were as follows. (in- thousands of kilowntt-hours):

i : ~——Decrease-i-
Amount Pct.
1,003 ;50007
14,695/ 199
8,108 . 19
‘of* any - com-

1945 7945
161,580 162,673

v Operating’ Subsidiaries of— =
-American Power & Light Co. s
Electric. Power.& Light Corp = 69,286 =+ 93.780
. National Power ‘& Light Co 93,901 102,002
*  The above figures do not-include ‘the system inputs
panies not appearing in: both- periods.—V. 163, p. 3133,
*  Edison Bros. Stores, Inc.—May Sales— . ;i
Period End. May 31— 1946—Month—1945 .
Sales _ $5,801,830. 1 $4,772,770 $5,371,952 $20;524,008
‘—V, 163, p. 2578. : e D T

20,874 -

114,313

2,491.905 ¢

::3,35%,685

$12,343.025°$12,943,643 -

3%% bonds and

( i : the System inputs. of élierit.oper- 5
.aling companies. of ‘Ebasto - Services: Inc,, “ which are subsidiaries of

194°—5 Mos,—1745 .-

t
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Eastern -Utilities “Associates - (& Subs')—Earnings—
"r#- Period End. Apr. 30—~ - 1946—Month-—1945 ~ 1946--12 Mos,—1945
Subsid. Companies— 7
Cperating.. revenues .. -$1,035,266
Cperation 603,856~
Maintenance, ‘L. .. _L._ - 42,738
Taxes itincl, inc. taxes) .. | 167,462

; $221,208

+129,569

Balance $250,777
"Retire.  res; ateruals_._- " 61,800

$188,977

544,835 6,989,448 6,910
51,597 622,727

/167,843 1,900,414

$163,117° $2,578,102
25,126 330,319

$218,244 ' $2,908,422
61,800 - 741,600

$156,444  $2,166,822
34,927 | 136,180 429,524 42,576
2,468 3,615 21,604 17,050

Balance ... " $151,583 . $116,648  $1,715,693 $1,488,290
. Preferred Dividend Deductions: ... bl
; ! 7,652 71,652

B.V. G. & E. Co
1 Balance .. : : $1,638,041 - $1,410,587
Applicable /t0  minority - interest.. .. i oozl 24,425 20,745

Applicable to ‘E. U, A 11,613,615
Eastern Utilities Associates—— .
. Barnings of subsidiaries (as above).. -~ $1,613,615
. Non-subsidary income; 228,495
“Total  income $1,842,110

| Expenses,: taxes and interest._ o ..o lilil 0. 157,372°

,893
602,454
1,753,772

$2,372,192
1 311,438

$2,683,631
735,765

$1,947,866

Net operating revs._ |
Non-oper; inc.-net ..

"Gross income .
- Intand’ amortiz,
‘ ‘Miscel. . deductions

$1,389,842

$1,389,842
209,131

$1,598,9'13
151,780
ﬁulance available ior_ dividends and surplus  $1,684,738  $1,447,193

S "COMPARAT_IVE INCOMEB STATEMENT (HOLDING ASSN, ONLY) '
12 Months Ended April 20— x 1945
Dividends from subsidiary-companies : $1,364,566
" Dividends from Fall River Electric Light :Co.... 228,495
Totel : $1,593,061
Expenses 49,709
«Taxes (including i 90,037

Interest 17,625
1,435,689

1,405,579
$30,102

1945
$1,329,296
209,131

192,608
19,045

$1,386,646
1,234,158

$152,487

taxes)

© - ‘Bilance for dividends:
*,Common. dividends paid:

‘Balance’ __
—V. 163; . 2851,

... El Paso:Electric ‘Co.—~Earnings—
Feriod End. Feb, 28-— ° 1948—Month—1945 -
Operating revenues ... ' $338,271 ' $328,566
Operation .. 114,390 100,672
“Maintenavce 12806 12,249
Depreciation ” _ —— 25,000 24,370
“Federal “income ‘taxes._. 44,931 ' 67,974 . 151,939 812,226
Other, taxes 34,761 32,184 - 395,712 ' 374,684

$106,581 " | $82,114  $1,028.454  $937.835
A, 124 2,955 32,816

1946—12 Mos,—1945
$4,061,359 $3,889,082
1,407,000 1,288,323
184.443 188,619
293,760 289,493

Net operating ¥evs._-
Other income—net_ ...

' $957,394 $12,090,693 $11,639,313 .

$1,538,427
40,127

Balanes: Laillii

$107:591! $82,238. $1,031,410 $9170,652
~olnty and.amortiz,

17,063 - 18,373+ 224,210 " 251,836
$90,527 $63,865" '$807,199 ' ' 8718,815

Balance | ;
«Preferred ” dividend " fequi 67,501 67,501

i i s

$739,698

Balance for common stock and surplus_. .

g Lo LR T s e B K & SRS

. El Paso: (Texas) Natural Gas Co.—Registers With SEC

The ‘company ‘on June 30 filed a Tregistration statement with' the
<BEC for:. 75000, shares: ($100’ ‘par): dumulative -preferred stock and
100,057 shares. ($3 par) common' stock. A .total -of 14,797 shares:of
preferred stock w.1l be offered to holders of 7% cumnulative preferred
stock’ on-a-share-for share exshange basis .plus a cash payment'to
‘the 'exchanging 'shareholder. The Temaining 60,203 -shares -and any

-unexshanged rbareg’ will ‘b zo'd . to,underwriters for - resale to: the

public; - Common stock - will - be: offered for: subscription  to . present
.common stockiolders at the rave of ‘vne share for each 8:% shares now
held. © The subscription offer expires on -July 18, 1946. Unsubscribed
“shares - wil b2 purchased by underwriters for ‘sale to the public.. The
cprige, ‘it s expected, ;will ‘be around $42 per share.. The sale -of the
securties . is part of a financing program to obtain ‘funds for ‘con-
struction. of 'a natural gas pipe 1 ne to California at an estimated cost
701$41,412,000, -and - to - retire ‘ou'standing funded debt and preferred
:stock. In addition to ‘the proceeds-from- the sale of ‘the securities the
‘company w'll use proceeds {rom $25,900,000. of ‘new -bonds to be sold

. 'for cash and & new seven-year: bank loan in the amount of $8,500,000

fox ‘the ‘construct’on and refinancing program.  The. refnanc¢ing pros
ipram calls for  payment -of ‘an ‘old' bank ' loan in ' the amount of
$1,800,000 ‘and- redemption at $110 ‘a share all unexchanged shares of
»old ‘preferred stock, The remain.ng funds will 'be used for the con-
*struction’ program; -to - reimburse. the ‘company ‘in' part for previous
‘costs ‘of pipe. line extensions and additions’ and ‘for other general
“‘corporate 'purposes; ‘. Business--Purchase, ‘transmission and ' sale at
“wholesale -of -natural gas.~V, 163, *p: 31337t e

i Electric Boat Co.—Capitalization JIncreased—Common
:Steckholders to Receive  Dividend' in New  Preferred
. 'The. stockholders 'at the annual meeting on June 12 voted .their
gppfoval ‘of & plan‘creating an’ issue of .preferred .stock by a sub-
:Stantial margin over the nécessary two-thirds of the outstanding stock.
A stock  dividend, to' consist:of one shere of $50 stated value pre~
“ferted for each four:shares of common. stock, is now scheduled to bé
paid July 10 to common stockholders of record July 1, THe preferred
stock’ is cumylative 'as to dividends of $2 per share per annum; is
convertible  into common. stock;share for share and is callable at
$§E.50‘ ashare for the first five years and at $51.25 per share there-
L3:9 11:) Wi S B o L % by S
" The directors oh ‘June 13 authorized and declared the dividend. in
i prefenred: shoakied i DRTATE il L e S ; ;
. Theé preferred 'sfock’ charter amendment’ provides ‘for the authori-
;yzation” of 200,000 shares: of the new preferred, of which 173,931 sharés
 will be issued: to common stockholders.  The  authorized: balance  of
. ,26,069 . shares ' of  preferred "will. be 'availabls 'for ‘general’ corporate
i burposes, The ‘present -common . stock :capitalization: is: 800,000 shares,
of which 685,724 shares are now outstanding, with' the balance of
104,276 shares in the company’s treasury. . . e
:The."/stockholders . also - sanctioned ‘an. increase in  the authorized
“common ‘from. 800,000-t0.'1,000,000 shares the additional 200,000 shares
,being - authorized - for conversion requirements.
- At its stated. value,’ the preferred sfock dividend is equivalent to

' ;80 to appreximately 5,600 stockholders, v o ;
The management stated that.a letter will go to the stockholders

"‘along with the ‘mailing of ‘the preferred stock which will give legal

‘advice” in' accord 'with - the. Tréasury Department's. ruling of May 2,
1946 -0n- the-ouestien of taxability under- the Federal income tax laws,

-and also_indicate ‘the. allocation. between the preferred and common .

stocks of the ccst base, this allocation being.on.a ratio provided by
- the relative prines -on the date the stockholders are entitled to receive
“the stock dividend.-~V. 163, p. 2578. : ; ot

£ %

i Elgin- National Watch -Co.uSuit'-‘Dismissed—‘i

© "~ The”government ‘on” May 31 dismissed its ‘axti-trust sult. agalnst .

the officers and employees of this company. No testimony was taken
oini'the case, With the consent of the company and  the government,
the ccmpany pleaded nol contendere and was fined $5,000. A
“The, sult was instituted in November-of 1941 when a Grand Jury
~in New York: City returned an indictment .against the company and
-certain 'of “its officers-and.employees, Similar suits were instituted at
i'the same!time against thé Hamilton and Waltham Wat~h ecompanies
" and’ & number “of wholesalers who were handling the products of the
three -companies were sued with them. /

# . v Ve

B 'Netlptofn or loss

: $651,3’1‘4 . Cash and

- veluded -as of March 31, 1945V 163, p. 2993,

- $12,50 per share on each share of common now outstanding, and it will -

“Action in the cases was postponed during the war at the request
of the Armed Services because of the importance of the productiox
of lthe thrée companies to the war effort, the only other source for

+ which' was an axis-surrounded ' country,” ' the /company stated.

“The Elgin company supplied  mechanical time fuzes for antie
alrcraft shells, chronometers, and other .navigational and fire control
instruments, jewel bearings vital to a wide range of military equip- )

“ment, aircraft clocks and many other types of precision timekeeping . .
devices.”'=—V, 163, p. 1862, s g

¢+ Engineering & Research Corp, — New Financing Re-
ported— ) '

.1t 1s understood that company proposes to issue 300,000 shares of
capital stock ‘in the near future, witn Hemphill, Noyes & Co. as un=
‘- derwriter, y = S : o

Exchange Buffet Corp.—Changes in Personnel—Earns.

Gardner W, Millett, President, and Daniel A, Millett, Vice President,
have resigned both as officers and directors.: - % % e NS
.. Theodore T. Mets, heretofore Vice President and General Manager
has been -elected ‘President. -Maxwell H. Hofmann ‘was elected Vice
*‘President and -will’ continue ‘as “Treasurer, A, H.. Patten was elected
General Manager and Charles S. Cuming was elected Secretary. Mr.
Hofmann and Sherman . H. Bowles were elected to the vacancies om.
the board of directors, -

Gardner W, Millett and Daniel A, Millett and various members of
: their families have ‘sold. their stock in Exchange Buffet Corporation
to ‘a group. of stockholders, who, for a considerable period have held
. the second largest interest to the Millett family. o

Subject - to. final . gudit  the Exchange . Buffet Corporation for the
. year ended 'April 30,.1946 will show a net profit, after all charges
and taxes of $190,000, as against $135,448, for the year previous: Since
¢ the: beginning  of the ‘current’ fiscal year on May 1, 1946, .the gross.
receipts ‘of ‘the business have continued to show an increase over the
* previous year~-V, 163, p.'1157, B .

_Fairbanks Co, (& Subs.)—Earnings—
3 Mos, End, Mar, 31— 1946 1945
*Operating: profit 4 $153,048. . $177,204
Depree. “of ‘plant  and
10,831 9,725

' equipment 2 : 9,
‘ Misc.” charges (net)=:l. Cr1,985 Cr1,700
. 56,000 $111,200 '

- Est. Fed. income taxes. ~1163,000 ' 1218,000
Net profits $88,183 $58,069 .. $60,224 569,8&5
#Atter charging ‘manufacturing, selling, administrative expenses and

" provision ' for bad dchts. fIncludes reserves' for excess profits- taxes
“and contingencies and is. after post-war credits—V. 162, p. 2146,

1043
287,897

10,338
Cr1,366

1944
$231,104

9,372
Cr1,493

. Falconbridge Nickel Mines, IJtd.-——EarniﬁQs—

Quarter Ended March 31— 1946
Gross operating  profit *$36,281
I Deferred’ deveélopment -and ‘depreciation.i ci.. 90,414

“$125,695
©715,230

1945
$506,667
158,219

$348,447
10,108

$358,5656
93,000

$265,556
25,273

Oberating profit
- Non-operating revenue . .....lo.o A

“‘Net profit {
: Provision for 'taxes,

“$110,465

GRS BANERY
*$110.465
Capital expenditure—Plant and (8113

equipment..____
" *Loss, i

*FINANCIAL POSITION, ‘MARCH 31

CURRENT ASSETS: - : 1946 1945
ts recelvable. R $3,155,391 " $5,482,560
.+ Victory bonds  at cosb
" Metal  inventories
' Mine and refinery supplies 715,176 655,938

e AL $9,234,682  $8,331,509
CURRENT LIABILITIES: 2 : 2 e a :

‘Wages' payable ‘

" Accounts - payable

+Taxes payable. il ; : i

Total: s 22

Ve

$70,105 . -$94,216
318,867

398,087

177,125 ... '110,629°

bt i Sl
$645,318 /. $523,712

$8,589,363  $7,807,796
1946, but are ex=

“47 Net ' assets
“Norwegiah items are included as of March 31,

i’idélityjuEl*ec'tri»c,‘Co.;' Ine.—Stock OffEred——‘A syndif
vcate headed by S. D. Fuller & Co., and including James
:D. Cleland &: Co. and -Vermilye: Brothers, on June: 14
offered 74,500 shares of class: A common stock (par’ $1)
sat:$4 per share v idiay 5 b s
./The net proceeds will be used for repayment of a bank Iloan, for
‘acquisition of the ‘assets, of the ‘predecessor company:end. for addi~
tional working: capital. R R

(M. H.) Fishman Co., Inc—May Sales Up 11%— ;|
Period End, May 31— . 1946-—Month-—1245 1946-—5 Mos.—1946 ;
_Sales Ed L.i . $614,087 - $553,196. $2,632,335 32,_394,897' B
—V. 163, p. 2291, ' S : ; S T
Flying Tiger Line, Los Angeles, Calif. — Chairman
Samuel B. Mosher, President and General Manager of Signal Oil &
< Gas Co., has been chosen Chaivtman. of the board . of directors of the
Flying ‘Tiger Line, -Los: Angeles, Robert W, Prescott, President, sn-
nounced. Mr. Mosher. is also financially interested in’ Signal Gasoline
' Co., of Texas; Finance Corv. of America,  Pan American Bank, Mecca
Mines, Inc., Black Eagle Mines, Inc, Petroleum Eingineers, Inc., and
‘several other firms, : 3 : SVl :

- :Foreign Languaze Publishers, Inc.—Files With SEC—
< The company on June 4 filed a letter of notification with the SEC
“for 500 ‘shares (no par) $2 nhon-cumulative preferred stock. Offering
/price, $100 ‘a share, Proceeds: will ‘be used to increase working caplta}
in view - of ‘plans to.expand newspaper known as ‘‘France-Amerigque”
which the corporation: is publishing in New York City. Issue no&
underwritten. 3 il Fa

... Foremost Dairies, Inc.—Increases Dividend—

The directors on. June' 10" declared- & quarterly dividend of 20c¢ a
{share on ‘the .common.stock and 75¢ a share on the preferred stock,
each ‘payable July-1-to stockholders of record June 15, The dividend
{on. the common stock represents: an increase from a quarterly :rate
“-0f 150 ‘a share which ‘was established with the payment made Jan.'2,
+ 1946, which -inturn’ represented -an. incrcase from the 10c ‘g share
previously paid.—V, 163, p.-1425. & o

! “Franklin Shmon & Co., Inc.—Stocks Offered—W. E.

"Hutton ‘& Co. on June 11 ‘offered 50,000 shares of 4% %

‘cumulative : convertible preferred stock ($50 par) at

»$52.50 per share and. div..and 60,000 shares of common
stock ($1 par) at $23 per share—V. 163, p. 2725. 48
. Franklin Stores Corp—May Sales Off 2.2%— !

Period End. May 31-- - 194A—Month—1945 1946—11 Mos.—1945
. Sales $1,859,595 :$1,902,288 $21,693,738 $20,348,878

‘New Controller Appointed— . -

Albert Rubenstein, Executive Vice-President, on June 7, announce
. the appointment of David A. Spielman as Controller. Mr, Spielman
formeriy was associated -with Interstate Department Stores as Con-
troller and more recently was with R. H. Macy & Co.—V. 163, p. 2579
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Friars Ale Brewing Co. (Mich,)—Expansion, Efc.—
This company has had an eventful year, according to C. A. Koerber,
President, in his arnual report to stockholders, just released,

{7 complelion ‘and operation of & new .modern ' bottling plant. and &
transfer ‘of. a.l brewing to Port Huron, ‘it is expected will increase
+wapacity from 40,000 barrels to 140,000 barrels annually. Absorption

of the C. Kern Brewing Co. was .also accomplished during the. year,.

Sales were increased -over the previous year-and net profit after:taxes
.gmounted  to $24,799.  Shares of the .company are traded on  the
- “Detroit Stock. Exchange.

Froedtert Grain & Malting Co., Inc.—Plans to Export
i - alt__ et .’ v P 3 o i
M’I‘he company -is making plans for  the resumption -of :its’ export
trade ‘but' it wiil not open any: export sales offices until domestic
. gemand is entirely satisfled and restrictions on the use of grain re-
moved, Kurtis R, Froedtert, President said on June 6. *
‘.. The company has reported net sales of malt for the nine months
_.ended April 30, 1946, a5 amounting to $17,761,024, Net income for the
. same period was $1,080,829. Net sales ‘for the 12 months ended April
'30, 1946, were $24,206,947 and net income for the same period was
1$1,393,329.—V, 163, p. 3134.

Fruehauf Trailer Co. (&' Subs.)—Earnings——

3 Mos. End. Mar, 31—
Net sales Z_iiizs
Finanee' revenue
sOther i L,

" Total : 1
Cost of products ‘and  service sold,
and sell.,, admin. and gen. exps.
' “Provision  for doubtful” notes and
accounts, ' less - recoveries.. ey
Jnterest “expense
ther 'deductions ;
Federal taxes-on income (est.)...-

1946 1945 1944
$14,319,895 $16,5980,785, $18,652,801
¢ 40,281 30,706 15,363
55,389 - 67,452

"$14,415,565 $16,648,718 $16,735,616
13,119,280 14,735,299 14,783,768

36,132 27,791 ¢ - 17,137
33361 97,582

5,428
468,198 ' *1,284,862 *1,460,440
$758,594 - $503,184 . $382,934

84,377 75,751
297,836 159,128

27,227

+ " Net - profit
.. Preferred dividends
- Common dividends /Lo ool
“After. post-war credits, :
REPURCHASE  COMMITMENTS—On Sept. 27, 1945, the company
sold to .certain, officers and ‘employees 28,000 shares of its authorized
+‘but ‘unissued . common stock  at $57 per share' (market.price on Sept.
27,-1645) or a total consideration of $1,596,000, 'The purchasers paid
* for the stcck by executing and delivering to the company their prom-
| vissory notes,  The notes are payable on or before five years: from the
«late thercof (with minimum annual principal payments of 5%). Each
.pote: is 'secured by the.pledge of the common stock paid for thereby.
. At March 31, 1946, the unpaid. principal amounts on:such notes ag-

- gregated $1,579,953. : i S
" PROPERTY, PLANT 'AND EQUIPMENT-—Company has formulated
: plans, which are now in progress, which will involve expenditures of
{.approximately $8.900 000 for the construction, acquisition’ of, or addi-
+ itions ;to, manufacturing facilities' for .the 'production of Truck-Trail-
@rs. A program for the erection and equipment of another new plant,
i gstimated to ‘cost approximately $2,800,000, is under consideration but
no commitments or final determination; with respect thereto have as
1yet-been made. ol e

CONSOLIDATED BALANCE SHEET, MARCH. 31, 1946 .
ASSETS—Cash, $4,685,771; trade notes and accounts: receivable, $9,-

4'72,127; ‘réfundable ' federal income’ taxes and renegotiation' adjust- .

- ments, $303.238; inventories, $19,448,897; investments in-and advances
to - subsid‘aries not -consolidated, $328,618; investments in -subsidiary
. not “consolidated (50% - owned), $103,155; miscellaneous notes: and ac=
gounts - receiveble, and  investments, '$317,436; property, plant ‘and
equipment - (efter reserves’ for 'depreciation and amortization .of $4,~
153,886, $7,905,938;
$42,858,045, - 3

TR0

LIABILITIES—Notes payable to banks, - $12,000,000{ accounts pay-

-gble and accrued exnenses, $5,264,940; Federal taxes orn income--esti-
- mated, $3,568,080; long: term debt—due- beyond one year, $637,934;
. -¥eserves and deferred income, $95,591; common; stock (par $1), $1,-
. #191,742; " canita' e e 0 $9,983.029; earned surplus;’ $10,116,629;
. total, $42,858,845.—V. 163, p. 2156, . S S e ;

Furness, Withy & Co., Ltd—Officials Promoted—

‘Henry ‘Smurthwaite, United States Resident: Director of ‘this com-
-~ pany, announces: th2 appointment of John 'J.' Walsh ' as. General
.Manager of - the: Furness Lines organization with headquarters- at
B84 Whitehall. Street, New York, effective. June 1. 5

Mr. Walch. has- been: with the company. since 1815 and will " be
gucceeded as West Conrt Manager by James West, “who has been his
‘Assistant, epaecializirg in operations; Mr. West has been in the employ

ot ‘Furn‘ess (Pacific) Ltd.;.on the,West Coast since-garly 1924.—V, 162, -

P. 456
Galvin Mfg. Corp.—To Invade Car Heater Field—
Announcement of  revolutiohary new type gasoline heater was made

“dast week by ‘this ‘earporation,  makers of Motorola Radio for Home
gnd. Car. 5 y

E. H, Wavering, Vire-President, who heads ihe new car. heater de-
ipartment stated that'the new heater will represent a drastic departure

drom current auto heater design—in fact it embodies many engineering -

‘ : features: never before used. jn. car: heating. Mr. Wavering emphasized
©.. ‘that the most important of -these features are patentable and there=
I:re—exclusive with Motoroia. : Nsa

(uails push button car heater is the recult. of over seven: years of.
Aeses i and developmentsl activity behind closed doors at the Motorola
dabozebories. Over $1,000,000 have already beonl spent in ‘perfecting this
o oest and mest startling pestwar product, it' was: stated, ¢

Tae “ew: Motorolg Gasoline Heater. will be marketed through present
‘iMo ot7 v distributas, but. it'will be manufactured at a separate five=
Stery. rlant in: Chicago,* Manufacture ' and - distribution of - the ‘new
ﬁartﬁe’_: will be handled by a4 completely separate department.—V, 163,

07 Geraral American Transportation Co.—Large Order—

. The' company. has received an order for 20 hopper cars from the
(tﬁlontirc*_ltal Corbon Co. #rd the Panhandle Carbon  Co. to expedite
-'gN ‘i'[t)é?]cr(;:ge !gfcatlh%xr (iiustless, plelleted carbon blacks for which the
Wi 0.:1s . 50 € se.ding ‘agent. . Delivery i i
4n ths year.—V. 162, p, 3072, g g .V i 5 q promlseq .laf?er

General Baking Co—-Earnings—
13 Veeks Ended ; .
<Net ‘atier charges.
. Feders] income taxes

$863,873
357,410

$506.463 -
1,569,797
8021

$997,810
598,746

$399,064
1,578,697
$0.15

$1,074,973  $1,022,199
647,717 617,808

£427,256 " $404,391
1,569,797 ' 1,569,797
80.16 . $0.15

. 163, p, 1283,

. general Cable Corp,—Recapitalization Plan Approved.
e 'stock™olders on June 10 approved by more . than the necessa

;svg)_ l::hxrds, majority of each class of 'stock a  recapitalization phg

‘Which calis for the exchange of present preferred’ into two new pre~

e ité;zid issues and. rec.as.ification of the class A stock into common

Vote in .favor of recan’tal'zation represented 81.62% of preferred,

$0.64% of class A and T7.17% of the common stock. :

The plan prov'dss for the exchange of present 150,000
¢ ¥ : i 7 sh

: ?:tl:z 7t£0c:.::en‘:.g‘tsl‘\s:egrgl:e;ecft—o% w:“cl}(\ dIlJvidend arrears ::‘:ssglz.g‘ligg
s o eferred: stock. - Under -

ferred sharehol@ers Lave .the right to exchange eta’:;x :ix(::ep;:s’?%t g::.
) derred for one new share of $100 par value 4% cumulative first pre

ferr'eﬂ 5t0°k and one shere of new $50 par value 4% cumulative con=

weriible - second preferred stock together with a payment in cash of
- $12.50 and accrred dividends from May 1 to the exchange date,

The plim also provides for the reclassification of the 306,689 sha.
> % N res
.. of class A stock which is $4 a share in dividend arrears into common

|

85,909
o 80,0008

‘ fluorescent lampholders and metal parts that are used in the com-
. pany’s manufacturing operations elsewhere.- - ¢ X

158,901 -

patents, $1; deferred: charges; $293,664; tota],'

-15-year.: 4%

.+ Co. of Chicago, trustee. %
Continental Illinois' National Bank & Trust Co, of Chicago acts as'

Mar, 30,'46 Mar. 31,45 Mar, 25,'44 Mar. .2'7,'43 i

- Net profit on sales: of
-~ securities. and capital

~Inc. and excess: profits

< Minority - int.

\.THE CO“MMERCIALIV&‘FINANCIAL CHRONICLE -

;u}gk on’ the basis .of four shares'of common'for:each'class. A-share
eld, .
At present there are 671,858 shares of common stock outstanding. out

“of an authorized. total of 3,000,000 shares. ' . f i

* The new first preferred is callable at any time at $103 a share and

.the new second preferred at $51.50 a share, The second preferred is

convertible into common up- to- July ‘1, 1951, at the rate of three
shares of common. for, each preferred share;.thereafter up. to July 1,

1956, at the rate of 2, shares .of common for.each preferred and :

after July '1,°1956 at the rate of two shares of common for each pre-
+ferred share. . R "
Prior, to the meeting the corporation had executed an agreement

/‘with an Investment banking syndicate headed by Blyth & Co, to un=

derwrite the exchange offer. ; ;
- All, unexchanged $100 ‘par 7% - preferred .will be. called for redemp-

. tion Aug.:1; 1946, at $110 a'share.plus accumulated  dividends of

$52.50 and current and dividend payable on that date.—V,163, p. 2852,

vty Generai -Dri"Bét’teriés», Iné.—Stoek’Offéied—An un-
_derwriting ‘group. headed’ by Smith, Barney & Co. on

June 13 offered 145,024 shares of common stock (par $1)

-at $16.75 a share, -Of the total offered 125,024 shares are
-being sold by 21 stockholders and the remaining 25,000

shares by the company for new money. % :
Upon * completion  of “ this financing, ‘the company’s 'outstanding

capitalization will consist solely ‘of 437,325 shares of common. stock,

$1 par yalue—V. 163, 3134. ;

General Electi'ic'Co.—-_Pux_'chasesiLowell (Mass.) Plant’

Company has’ purchased. the 58,000-square-foot factory it has been
Jeasing in Lowell, Mass., since 1944, H. L. Andrews, Vice-President in

charge of the G-E Appliance & Merchandise  Department, has an- -

nournced, A % \: g SRt v 5 334t
;' The plant. is- manufacturing -electric cords for household: appliances,

Leases Three Plants—

Three new : appliance and  construction ..materials .manufacturing -

plants have been leased by the ‘company’s Appliance & Merchandise

. Department, it has been announced by H. L, Andrews, Vice President

in charge of the department. ] :
At Saugerties,  N. Y., a 60,000-square foot- 'plant is' already in

‘. production of fluorescent lampholders and fluorescent starters.

- At Coxsackie, N, Y., the work ‘of setting up a 14,000-square foot
factory ‘that will ‘produce electric heating pads was' scheduled to get
under way June 1. : i ¢
At Dallas, Tex., the department is establishing a combined appliance
service center -and- attic. ventilating fan factory in' a .15,000-square
foot building = at 830 Exposition Avenue, This plant, which is the
company’s first’ appliance repair station in the southwest, will handle

the servicing of small G-E appliances and will stock a full line of"

parts for all G-E appliances, -
pe;rhe three ‘mew plants will employ’ a total of @ approximately 600
SONS ! - Qi

Take Over Hanford Atomic-Energy Plant—

Commenting on' the War Department’s announcement of a contract
with this company:for atomic energy Tesearch and development and
the txjanster of operations of the Government-owned plant at Hanford,
Wslz;hmgton to the General Electric Co.;” Charles. E; Wilson, President,
said:

“The company was engaged in atomic research for peacetime applica-
tion: before the war. With this background we are convinced that the

".quickest - possiblé - development of nonmilitary applications not’ only -

is" the most constructive solution to'the problem which atomic energy
bresents to the world, but our greatest opportunity for more jobs and

“more goods for more people in the future.
“Inour Research Laboratory in'Schenectady we have already in- '

tensified the research, which: we began before the war, in fields relating
to atomic: energy, . The Hanford Works is an essential part of any
over-all ‘program of - continuing. research- and’ development in' atomic
power,”"—V, 163, p. 2726. 3 i 2

General | Finance  Corp.—Securities - Offered—Paine,
‘Webber, Jackson & Curtis on' June 11 offered $1,250,000
: subordinated debentures, - series B, due
‘April 1,1961, and 60,000  shares of 4% cumpulative con-

.vertible preferred stock, series C (par $50). The deben-
tures were offered at 101 and interest and the stock at
$51 per share and div. : e

The debentures are subordinate both as to principal and interest to

.all indebtedness representing money borrowed and maturing within not
“»more than.nine months and- any renewals. thereof . for not exceeding .
" Buick

+Cadillac

nine months. Indenture provides that the company shall at all-times

.maintain. its adjusted. consolidated net.worth at:not less than 150%:;
- of the aggregate of the principal amount of the outstanding debentures
and all indebtedness incurred, assumed or guaranteed by.the company. -
_maturing -more than nine . months from..the date it wasincurred,

assumed or guaranteed, . Continental Illinois. National Bank & Trust

transfer ‘agent for the stock:-and Harris Trust & Savings Bank, Chi-

cago, is registrar. G : A i
PURPOSE—It is anticipated that the net proceeds of the securities

(estimated at’ $4,105,000) will' be used on Nov. 25, 1946, to retire the

, 3 s * . outstanding 6% cumulative preferred stock, series B, at an aggregate
fficials of ‘the company point out that this sensational new. auto- e » gereg!

redemption price of about $761,000 and that the remainder of approxi-

 mately $3,344,000 ‘will be added to ‘the general working funds of the
company ‘and may be used for the-development of. additional retail

and wholesale financing in the automobile, home appliances .and ‘con=~
sumer credit field generally; for making small loans, and loans secured

- by accounts receivable, ‘warehouse receipts ‘and chattel mortgages on

machinery; and for other forms of industrial financing.

SUMMARY 'OF CONSOLIDATED EARNINGS
; "3 Mos. End.
" -Feb. 28,46
$58,656 53,287,317

555,296 1,477,701 "
39,434
3,692
©'19,600

1943
$1,839,721

1945 7 1944
$3,334,414

1,243,921

Gross profit- on sales...
Finance chgs. and int,

122,420

Ins, prem. inc.  (net). .
68,273

Int. and dividends.

Misc. -income___. . 181,770,

“preferred stock, series C, now ‘offered.

-satisfactory arrangement from an operating standpoint.

.Brush, Sl

—V. 163, p. 2726,

~——Years Ended Nov. 30— -

704,320 -

180,798 -

$4,832,598
2,223,337

$2,609,260
189,185

Total oper. revenues.
Operating ' expenses.-....,

. $676,680
902,926 ',

5226,245
80,914

$5,151,077
3,255,969

$1,895,108
247,938

$1,220,532
284,689

Operating income_l.L
Int. and debt disct. and .
.. expese "

C€r20,644
$956,487

419,000

Cr3,897
$2,423,973
1,199,000

" Cre3,251
$1,711,121
713,750

Crl,445
1#$305,715
0r103,994

assets, -ete,

' Net income.

PAXES ~mlemu il

Net income before mi-
nority interests_....
in subs.

net profits. POy

'$1,224,973
13,562
1$1,211,410

$092,371°
C1r3,736
$996,108

- #$201,721
177
$201,898

$5317,487
27,495
$509,991

Net income

_*Loss. & \
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

: Authorized Outstanding

$2,000,000 $1,950,000 -
*

1,250,000
1392,600 shs. 161,831 shs,
, 181,800 shs.

15-yr. 4% subordinated debs., 1960

15-yr. 4% subord. debs., series B, 1961

5% cum, pfd, stock, series A (par $10)

6% cum, pfd. stock, series B (par $10)

4%- cum. conv. pfd. stock, series C
(offered hereby) (par $50)..

Com, stk, (par $1)

174,247 shs.

60,000 shs.

1
2,500,000 shs, - §899,113 shs.

$2,915,534 .
1,695,002 °

-date of issue; and -will. be

‘whole or in part at-any time and.from time to time,

*Under ‘indenture an unlimited amount of debentures in addition to
the . $1,250,000 now. being offered is authorized and may  be issued

- subject to certain restrictions. . tEffective May 21, 1946, the author.zed

preferred stock was established at.- 526,000 shares, consisting of 386,660
shares of 5% ' cumulative preferred stock, series A; 79,400 shares
of 6% cumulative preferred stock, series B; and 60,000 shares of 4%
cumulative convertible preferred stock, series C.. fAn_amount of the
net proceeds of sale of the securities now:offered, estimated at $761,000,

~will be used to redeem all of the 6% :cumulative preferred stock, series
+B, on Nov. 25, 1946, §As of Feb. 28, 1946, 93,264 additional shares of
common stock .were reserved for the exercise of ‘warrants at $4 per
‘:share pursuant to the terms of .the agreement and act. of merger.

‘wherby Utility. ‘and ' Industrial Corp.’ was merged into ‘the company

Oct. 7, 1941, As of the close of business on May 21, 1946, holders of

:5,818 of these 93,264 warrants had exercised them, thereby increasing
: t0904,931 the number “of - shares -of -common 'stock’ then outstanding
~and 'decreasing - to. 87,446 the number: of such outstanding warrants.
. The ' warrants -exptre: March 9, 1947, 180,000 additional  shares of

common. steck ‘were- reserved as of May 1, 1946, for the exercise of
the conversion privilege of holders:of the 4% cumulatiye'conyert}ble

' HISTORY AND BUSINESS—Company is ‘& Michigan  corporation,

*  organized May 11, 1933.

Company: expanded its business through ‘the creation of certain sub=-
sidiaries and through the acquisition of certain assets of various
companies and in some cases has issued preferred stock in: connectiom
with such acquisitions. \ o 3 { b Sy

From the- date of its incorporation up to January, 1942, the general
character of the business of the company was the discounting of
instalment notes in connection with the sale of automobiles; advancing
funds to.automobile dealers in connectfon with wholesale business: and
the making of interest-bearing instalment loans’ commonly *called
“small loans.” ~ In January, 1942, the War Production Board pro-
hibited the manufacture of new automobiles and:light trucks beginning
with February, 1942. - This presented the management. of the company

.with many problems during 1942, 1943 and . 1944, and the company
" diversified its operations in order to meet changed conditions, = At the

annual meeting of the stockholders held on March 10, 1942, an amend-
ment to the company’s charter was authorized, the general effect of
which was to broaden the scope- of the company’s. authority to do -

" business, including the authority to manufacture, buv, sell and other-
“'wise deal in goods, articles.and .commodities of every description.’: Im

1942, it became & participant by means of several joint yenture agree-
ments in various manufacturing and other activities.  Each of’these
joint ventures was subsequently liquidated or converted over to a more
Company now
specializes in. the discounting of 'accounts receivable, the making of
loans on warehouse . receipts, chattel ‘mortgages. on machinery and
personal  property, the discounting of instalment contracts- on a!.lto-
mobles and househol¢ appliances and the making of loans: under:the
so-called small-loan Acts of the various States in which it operates:

UNDERWRITERS—The names of the underwriters and the respective
amounts of securities which each has agreed to purchqse are as fol~
lows: i il S .
Debentures ;| Shares

575,000

200,000

125,000

125,000

- 50,000

50,000
-./50,000

50,000

25,000

Paine, Webber, Jackson & Curtis__
Central Republic Co, (Inc.).o-=
Charles A, Parcells & Co.

Farwell, Chapman: & C0..=..

b & Co.

Loewi (& Co.
Julien' Collins & Co.

Carl McGlone & Co., Inc
Newborg & Co.

General Motors Corp.—Output Affected by Strikes—

Because of material’ shortages Jlargely ' due to the fact: that many
plants of suppliers are strike-bound, production: of - General Motors
cars and trucks during May was: only about half of the total which
the company had:hoped to-produce, C. E. Wilson, President;. said on
June 9: General Motors car and: truck production in the United States

nd Canada in May ‘was 95,666, ‘
e Produ::tlon durlngy the week ‘of June 1, which included the Memorial
Day ~holiday, was 16,578, compared .with 20,352 during the previoys

T Al
" week.. Present indications: for the immediate future are that. production
Swill éontinue to. drop because of supplier strikes and material shortages.

During the week ended June 3, a total of 116 suppliers’ ‘plants were:
strike-bound. * 3 i

PRODUCTION FIGURES FOR CAR AND TRUCK DIVISIONS:

d Week Ended " May
>Week E"f’ 25 .. Total

May

chenolét——l’assenger yie
Chevrolet—Truck
Pontiae:
ol Ry

y;

GMC “Truck -
GM of Canada

Total'

More Chevrolets Produced in May— : G
Despite ‘restricting . factors of 'national .coal and transportatiol
strikeg,‘ ag ‘well asga variety of tie-ups on_ the: part of suspliteirsl;
Chevrolet during the month of May established a new high pro ;c i0
record -for the. auto industry in its post-VJ Day history, ‘pro I\;C ng
58,820 cars and trucks, it was announced on- June 3 .by Hugh earl;i

16,578 20,352

95,666

i

:General Manufacturing Manager, Chevrolet Motgr Division .of nge A

‘Motors, | B :
The 58,820 total includes 30,367 passenger cars and. 28,453 - trucks

“Mr, Dean said. The comparable monthly total for April, best previous

post-war month production-wise,  js 47,077 units.—V. 163, p. 3134,
P { q. e v

General Publi¢ Service Corp.—To Pay Arrearages—,-m
The directors on June & declared a dividend of $27 per share on the.
$6 dividend . preferred stock and a pro. rata dividend of $24.75 per

“share on the $5,50 dividend preferred stock, both payable on June 21

to holders of record June 17, 1946.  The payment. of these dividends
eliminates all cumulative dividends accrued and in arrears as of May

1946. X
1’Thge Directors also dcelared quarterly dividends of $1.50 per. shn;e
on the 86 Dividend Preferred Stock and $1,37%2 per share on the
$5.50 Dividend Preferred Stock -and an_initial- quarterly of $1 pl;l‘ ;
share on the $4 dividend convertible, preferred stock,. all payable -
Aug; 1, 1946 to holders of record June 28.—V. 163, D. 2726, 70 g

General Public Utilities Corp.—Weekly Output-—
The electric output of this corporation for the week ended June 7,
1946, - amounted top 117,567,780 kwh., o decrease of 4,086,556 kwh., or

:3.4%, when -compared with -the corresponding week ol 1'9‘45.‘,‘-—V: »16:?,
7p. 3134. i fr i X 2 A

" General Shoe Corp.Q—Pfeferfed Stock Offered—Smith,

‘Barney & Co. on Juné 12 offered 50,000 shares of $3.50
‘cumulative - preference. stock

(no. par);: at $102.25" per

share.: ; LT s B
Dividends on the $3.50 cumulative preference stock will accrue from
Vi $3 " payable - quarterly Ja?.._' A:;rxl. J;g{&gnd

: - d, at option. of.com #
Oct.”- Preference Stock may -be redeeme D! sy
30 days' notice at following prices per. share: $107.on. or })elore June
15, 19):19; $106 thereafter and on or before June 15, 1952;- thereafter
and on -or before June 15, 1954; $104 thereafter;. plus in evgry.cqge
accrued dividends, 5% M Rl e
OFFER OF COMMON STOCK—Company is ‘offering to- holders of
outstanding common. stock of record June 11, 1946, .the  right to sul;—
scribe $40 .per.share for 64,030 -shares of common stock . (par $I),

.~ on the basis of one share of such common stock for 'edch ten shares

of common: stock held. Subscriptions are payable at-or before 3 p.m.-
EDST on June 26, 1946, at office of Guaranty Trust Co., 140 Broadway,
New York, or at office of American National Bank, Nashville, Tenn.:

Digitized for FRASER
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PURPOSE—The net ‘proceeds 4ré to be applied as follows:

! 7(1) Proceeds from -the'sale -of preference stock are to be applied,
‘together -with other cash- funds of-the- company to ‘the ‘extent neces-.
sary,. for the redemption; -on- or -about- July -18, 1946, of $4,800,000
15-year 3%- sinking - fund- debentures, due Dec. -1; 1959, at 104%. ;- -

.-+ {2) Net proceeds-lo -be..received -from ‘the' sale of the ‘common ‘stock
are to be-added to' the general funds -of the .company and used. from
‘1ime . to time for -such-.corporate -purposes -as thg - directors . may

" determine, ...

. Common stock .(par. $1).

" Alfred" D, Sharp & Company :
“COMMON - STOCK = UNDERWRITERS—The = common * stock ' under

S General Tire & Rubber Co.—Financing Approved—

" convertible preferred ‘stock.
shares of each class of preferred stock in the immediate future. .
s ‘The: shareholders also ‘authorized an increase In  the number: of

- 8tate income taxes....
‘- Adjusts. of ‘taxes prior

. CAPITALIZATION  GIVING EFFECT TO PRESENT . FINANCING .
bR O, L0 Authorized. . Outstanding
¢ $83.50 cumulative preference stock no par) +'560,000 shs.: 50,000 shs.
! %5 _preferred - stack (no par). Learow’ 99,260 shs. ' '99,260 shs.’
1 -~ 1,200,000 shs. . *704,321 shs.
, = TOn June.10, 19486, the. stockhold dopted an -a dment to. the
certificate of incerporation of the .company. .creating the $3.50 cumu-
lative' preference stock in ‘the authorized amount of 50,000 shares..
*Excluding 2,820 shares ‘held in treasury, but including 33,205 shares
Issued 40 employees. .and -officers on -which an. aggregate of $588,385 is
owing -to the company on account of purchase price..: - . X

. HISTORY & BUSINESS—In 1924, J. F. Jarman and W. H. Wemyss, :

who “had ‘been in the shoe manufacturing business for many years,
formed .a partnership for the purpose of manufacturing men’s shoes.
The business-was incorp, in Tennessee July 7, 1925, under .the -name
¢+ of "Jarman Shoe Co. In..1933, due to the gradual -establishment. of
varlous sales- divisions carrying names ether than that of the Jarman
Shoe sales division, the name was changed to General Shoe Corp,

Originally,” the company manufactured ‘chiefly a men’s dress shoe
line, but subsequently 4ts production was broadened and now covers a

‘. Tange of types and patterns of medium-priced ‘men’s and boys' shoes,
+ Including ‘work ‘shoes; boots; children’s shoes; and. growing girls’ and
women’s shoes: - Company’s plants have:a present daily capacity, based
on a nine-hour work day, of about 70,000 pairs; consisting. of about

:- 43,000 pairs of men's shoes, 19,000 pairlof women’s shoes and 8,000
. pairs.of children's shoes. ' In -1943, the company. started the manu-
" Tacture of miscellaneous leather products such as women’s hand-bags,
coin purses ' and ' brief-cases. Company also manufactures dressings
and finishes for: its shoe factories as well as a general line- of shoe

. Dolishes for the retail trade, It operates a small tannery to supply

. &' portion of - its upper leather” requirements "and ‘manufactures and ‘.

° sells bag and strap. leather. to.other companies. Manufacturing is at
Dpresent carried on - at 13 plants located in Tennessee,” two in Georgia,

one in Kentucky, one in: Michigan and one in- Alabama, -

PREFERENCE STOCK UNDERWRITERS-—The preference stock un-
derwriters are: ' AT R I { O

8mith, Barney & Co L - 32,500 shs,
Equitable ‘Securities . Corp

5,000 shs.

‘writers and the ‘percentage ‘of ‘unsubseribed common 'stock to, be pur-

- chased by each are as follows:' Aok <y
Bmith,” Barney & Co b )
Kidder, Peabody & Co.
Lee ‘Higginson ' Corporation
Hayden, Stone & Co.....
Equitable  Securities  Corp,
Alfred D. Sharp & Co
A. G. Becker & Co., Inc.
Wewhard, Cook & Co.
Bacon, Whipple & Co...
Hemphill,’ Noyes & .Co...-

3 | STATEMENT OF CONSOLIDATED INCOME

6 Mos. End. . ———Years Ended October 3111—-?
Apr.30,°46 . . 1945 <1944 1943

Gross sales, less returns J &l 5 i :
and. allowances . 851,177,677 $44,716,808 $40.RR6,381
317,879 491,938 471,753 - 392,871

19.822,649 - 40.501,268 35,137,298 31,638,319
3,737,841 ©. 5,728,497 ./ 4,968,044 . - 4,514,916
42,463 73,148 . 98,552

$4,413,509 '$4,066,563 < $4,241,721
©.-$40,877 . . $28,604 - v $14,095

$4,095,167  $4,255,817
$85.106 " " $89,981
453,900 ' 458,800
2,526,500 2,450,200
12,300 26,937

9,950, ..162
$1,007,410 $1,229.136

59,556 239,704
627,391

23.3333%
* 16.667 %
13.333 9
10,000 %
9.000 %
9.000 %
. 6.6667%
S 4.6667%
. 4.000 %
3.3333%

€Cost of sales. oo
Bell,, gen, & adm. exps.
Prov.: for dbtful. accts. -

* Net operating profit_ - $2,452,900
Other income __...... '+ $71,045

* Total income

Other charges’ ...

Federal income - taxes.. :
- Fed, exc. prof, tax (net)

$4,454,386
$169,437
859,300 - 460,000
283.000 2,665,500
19,700 . 37715

Cr52,024 . 10,085

$1,324498 $1,110,749
1985 39,7

384,174 . 621,301

11$2,523,945
17 $89,471

< periodsiiiie e tosiiuy

" Net. profit

Preferred dividends
Common * dividends ...
V., 163, p. 3134,

‘The stockholders -at a special meeting held on May 29, authotlzed

an increase from 85,000 |to 150,000 shares.in. the preferred. ‘stock '

and approved the creation of a new issue of 30,000 shares of second
The management plans to issue 25,000

“directors from 9 to 11.—V. 163, p. 3134, '~

" Georgia & Florida RR.—Earnings—
(e ; : 10 Days End. May 31 . Jan. 1to May 31

"period ‘ 1946 1945 . 1946 1945 .
$168,675 | $182,116 ' $958,178 °  $949,949

Operating revenues ...
—V. 163, p. 3135,

. ‘Gordon Stores Co., Inc., ﬁenvér, Colo, — Files With
it o e Gy L CIVET, ¢ b

- 'The ‘company on' June 10 ‘filed a ‘letter of notification with the SEC
for 30,000 shares ($10 par) 5% cumulative preferred- stock. Offering
price, $10 a share. Proceeds will be used to finance expansion program.

! Xssue not underwritten. ' . . v ; ;

“ . Grand. Union Co.—Current Sales Increased 46%— -
. 1946—5 Wks.—1945 194613 Wks.—1945
s '$6,796,805  $4,661,486 $17,490,203 $11,989,833
--V. 163, D. 2580, g kT :

_ (W. T.) Grant Co.—May Sales Up 2337%-— . <
sﬂf’el‘lod End. May 31— 1946—Month—1945 ' 1946-—5 Mos,—1945
es

—V, 163, p. 3135.

Grayson-Robillson Stores,‘Ixic.'—;May Sales Off 13.76% .

Month of May
Bales

| 1946 - 1945
$3,159,371 . $3,663,402

. ! Negotiates New Bank Loan— *

{ The - corporation 'has ‘negotiated a new .bank loan agfeement with"

the Chase National Bank of .the City of- New York .and pursuant
-fhereto has borrowed the sum of $2,000,000. The loan is payable in
annual instalments of $285,600 on June 1 in each year 1947-52,.in-
clusive, and of $290,000 on June 1, 1953. :

The new bank loan agreement replaces an' agreement entered into
in May, 1945, whereby the company borrowed $1,000,000 from the
same institution, $200,000 of which was repaid-in May, 1946, and the
remaining $800,000 of ‘which was- paid from the proceeds of  the
new borrowing. ; :

The new bank loan agreement, rediices the rate of interest previously
prevailing from 3% to 2%% per annum, The company intends to
adgg;he proceeds of the new borrowing to working capital.—V. 163,
p. 3.
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12,500 shs.

"’ Other deductions ;

' Other, taxes -

. Other income—-net loss

7,398 .
gz1,302 . Interest and amortiz.._

*Preferred -dividend ' requirements

Oper. - exps, & taxes..

~s---$16,522,246 $13,392,630 $75,370,207 $65,114,883 '

_Wwithout change in personnel.”

Great Northern Paper Co.—Transfer Agent— . : -
The United States Trust Co, of New York has been appointed transfer
egent for 1,000,000 shares of $25 par capital stock. . .

President - Murdered—William - Arthur Whitcomb, 73~

‘year-old President .of. the Great Northern Paper Co., was
shot.to death in his downtown office in Boston, Mass.,
-on June:10 by a stranger who posed-as a U. S. Treasury-
agent.—V. 163, p.-2438." Mgt o]

" (H. L) ‘Green Co.; Inc:—May' Sales Up 14.6%—

1946—Month—1945 . ' 1946-—4 Mos.—-1945"
" 85,856,516 . $5;108,620 $23,108,051 $20,559,091

Greil Drug & Chemical Ca., Pittsburgh, Pa. — Files

. With SEC— B :
The' company on June 6 filed-a detter of. notification ‘with ‘the SEC .

for. 150,000 'shares .of  §1 -par .common: stock. Underwriter, Grubbs,
‘Scott & Co, Offering ‘price, $1 a share, Of the net proceeds .estimated
al $125,000, the company will-ase $67,500 for purchase of the business
and assets of Mentho-Mulsion Co., Atlanta, Ga. The balance of $58,000
will be used ‘to establish an woffice and warehouse in Pittsburgh, Pa,

Griess-Pfleger. Tanning Co.—Initial Dividend—

 The directors on June 4 declared an ‘initial quarterly dividend of
15 cents per-share on the common stock, ‘payable ' Aug. 1 to holders

of record July 15, 1946,~V. 163, p. 2157,

; kGroce;-y Store Products C_o.%Rigﬁts to. Stockholders—

It is. announced that the company will offer holders of - its capital
stock -the right’ to.subscribe.. to: additional shares- of stock in -an
unannounced :ratio with the record date expected to be about June 20,
and the expiration date of the rights about July 10.—V, 163, p. 3135,

Greyhound Corp.—Earnings—

3 Months Ended March 31— e
Operating‘ revenues Xt s
Operating expense .
Depreciation ..

1946 1945
$37,852,980 $34,787,205
127,310,232 22,688,978

1,874,946 - 1,966,635

- $8,667,801 $10,131,501°
/504,194 ./ 348,871

Net ope.ratlngf revenue
Other ' i

Tetal income il 2 $9,171,996 $10,480,462

Interest, .. 3! < 139,748 129,789

Amort, of intangible property. 148,049 - 142,619

Prov. for postwar extraordinary expense £ 326,300
1 4'15,675

13,141
$8,868,622 ' $9,868,612
3,674,194 992,966

: 6,572,312
1471173,359

. Net 1 before inca)
Federal i taxes.
Federal excess profits: tax
State ‘1 taxes i

Net i ey 3
Net -income. applicable to ' stock of -subsidiaries
consolidated: held . by : public......

taxes.

157,358

1,230,706 -

*Net_income applicable: to stock of the Greys
hound Corp, A, .
“ghares outstanding: Sy

$3,790,361  $1,582,603
=
Earned. per, share.

3,085,737 2,849,802
811 80,54

*Includes .equity in net"income applicable to -
~--Pennsylvania -Greyhound Lines, Inc., 50%: s £ :
.. of the voting stock of which is owned by %
+The. Greyhound, Cor ol mm i enih e $110,678 $74,070
—V. 163, p, 3135, / R R T : i

Gulf States Utilities Co.—Earnings— p - ;

Period End, Feb, 28— 1946—Month—1945 1946—12 Mos.-—1945 ~
Operating revenues ..  $1,354,434 ° $1,525,205 $17,591,683 $17,791,889
Operation L 4T7,575 6,532,779 " 6,195,393
Maintenance - _ : 76,695 1,036,123 901,341
‘Depreciation .. -1 133,332 1,554,973
Amort, of plt. acq. adj. 16,150 193,809
Federal income taxes__ " ' 167,914 223,766 - 2,247,790
110,375 - 109,301 7.1,301,063 ' 1,288,423

$372,390 . $424,279 - $4,725,143 ' $5,083,618
2,647 8,773 73,431 19,076

$369,742 . #415,506 - $4,651,711  $5,064,541
~ 77,038 *77,2(?2 926,832 - 1,106,810

$292,707 . .$338,304 $3,725,879 $3,957,731
*Extraord. reducts, 3 bl g o E N

Federal taxes . : P ) 104,524 1,045,242 1,539,500
Earnings ' before - giving -effect“to - tax - reduc- : e

tions. resulting ' from - amortization of emer- ! &
- gency facilities . 2,418,231

193,809
12,605,356

Net operating ‘revs.._ -

EBalange -

; “Net income

2,680,637

Applicable to stock. $2,152,637 < $1,838,325
*Extraordinary ‘ reductions in: Federal income’ taxes ' which Tresult

. from deductions, in excess of depreciation: at usual Tates, allowable

for  tax purposes as'amortization of emergency facilities but not rec=
ognized in the accounts since such facilities' are expected to be em=
ployed throughout their normal life. and not.to replace: existing fa«
cilities.—V. 163, p. 3135. 3 : ; X

-~ Hamilton Gas Corp. (& Subs.)—Earnings— ;
Period End. March 31— 1946—3 Mos.—1945 1946--12 Mos.—-1945. ,

Operating revenues ... - $162,165 - . $165,019 $650,098 - $663,151
:Non-oper. income 2,542 2,702 11,060 16,657

‘v$164,707 $167,720 - - $661,158 - - $679,808
118,147 138,872:' . 4. 515,874.. . 554,567

$46,560 $28,848 - $145,284  $125,241
12,245 12,2178 : 48,997

$34,315 $16,570 . $96,287

Total income

Gross~ income
Int, and other  deduc..

. Net income - $75,405
—V., 163, p. 2157, ;

(M. A.) Hanna Co.—Certain Coal Properties Trans-
ferred in Exchange for Stk. of Pittsburgh Consolidation
‘‘The company on June 7 announced . that all of the coal mniing

properties of the Hanna Coal Co. in Ohio have been. transferred to -

the  Pittsburgh Consolidation’ Coal Co.. . ¥ A
The consideration for the transfer of the- properties

ance of .325,000 shares of stock by

stock Hanna will hold for investment.

Qvas‘the issu’
the - Pittsburgh conipany, which
(The Hanna company’s invest-

“'ment in Pittsburgh Consolidation is thus increased to 803,293 shares

out of 2,118,335 shares outstanding, it was reported.)
trom these properties totaled
deep and strip mines, s

The company announcement stated: “This move:concentrates in the
Pittsburgh Consolidation Coal Co, all the bituminous coal mining oper-
ations in which the Hanna company is interested.  The operation of
these properties will continue in the name of the Hanna Coal Co.

Production
about 6,000,000 tons in 1945, ‘including

The lake coal business in which the M. A. Hanna Co, has been an
important factor for many years will be continued as in the past in
the name of the Hanna Coal & Ore Corporation.—V. 163, 9, 2292,

" Harris Foundry & Machine Co.—Files With SEC—

. The company on June 5 filed a’letter of notification with the SEC
for 6,000 shares of 5% cumulative preferred stock (par $50). Under-
writer, Kirchofer & Arnold, Inc, Offering price, $50 a share. Proceeds
will be used to retire bank loans and for working capital, .

. Prov. for Fed.

" cash dividends

. Oberating  expense

$5,021,068 $2_,145,9'7_5’
563,281

' Honoluli Oil Corp. (& Subs.)—Earnings—-

1,523,946

. Othe

528,000 579,905

- Appropriated for -self-carried

49,836

' - Hazel-Atlas Glass Co (& Subs)—Earnings— :
: ; . - =3 Months Ended— ~—12 Months Ended—
(- Period— Mar. 30,'46 Mar, 31,45 Mar.30,’46 Mar. 31,’45

Net sales, royalties and X .
" other oper. revcnues. $14,686,229 $11,610,446 $55,310,297 $51,194,392
Cost of goods-sold___._. 11,190,532 . 8,842,483 40,668,319 36,882,973
Prov, -for qepreciatlon.- 186,459 184,617 . 755,752 751,083
$3,309,237 $2,583,347 $13,886,226 $13,560,337
907,532 | 840,986 ' 3,514,978 3,446,808

$2,401,706  $1,742,362 $10,371,248 $10,113,529
o 40,641 © 38,296 | .110,4c1

111,906
$2,4452,347 $1,780,657
56,

" .'Gross mfg, profit___
Sell. . gen. and admin.’
’expenses ...

Gross oper, profit__._
Other income

" “Total income..

$10,481,720 ' $10,225,438
Other charges

57,042 68,017 64,909
1,252,000 - 6,787,735 17,224,605

$471,615 - $3,625,976 $2,935,921,
543,011° 2,172,045 2,172,045
434,409 . 434,409 434,409
$1.08 $8.35 $6.76

income

© . taxes (est,) 985,135
© $1,400,771
543,011
434,409
$3.22

Net ‘profit for period

Outstdg. com, shares.. "
Earnings per share....

~V. 163, p, 1566.

‘- Hecla Mining Co—Earnings—
Quarters Ended March 31— 1946
Net_receipts .from . ore sales $450,603
1.218,667

$231,936,
54,171

- $286,107
18,299
92,240

$175,568
. $0.18

1945
$520,753
217,493

-$303,260 -
58,146

$361,405
40,912

1944
$425,999
273,521

$152,479
73,967

;o
$226,446
23,622
113,475 . 68,844

$207,019 $133,979
$0,21 $0.13

. Gross profit. .__
Other income _..
Total income
Depreciation and - depletion-
Taxes accrued (estimated)

~V. 162, p. 3073,

Hilton Hotels Corp., Chicago—Registers With SEC—

The company on June 7 filed a registration statément with the SEC
for 350,000 shares of common stock (par $5) and 20,000 shares .of 4%.
convertible preference stock (par $50). Underwriters, Blyth & Co., Ing.,
New York, Of the 350,000 common shares, 50.000 will be offered by the
company without underwriting to certain key employees of the comw
pany. The 20,000 shares of preference stock are being sold by C. N,
Hilton; President of the company. Net proceeds to the company will. be
added to general funds; The company said it has undertaken sn im=
provement program for the Plaza Hotel, New. York, contemnlating an
additional expenditure of $1,500,000, und. it has also agreed to make
an investment of $160,000 in the Palm Beach Biltmore Corp., which
gas lz]:on;‘tlracted to. purchase -the Palm Beach Biltmore Hotel, Palm

each; Fla, A b P : ’ g

(R.) Hoe & Co.,v Inc.~Repays Bank Loan;‘

The. corporation has ‘repaid- the $750,000 :bank. loan . obtai-ad Insg
October and has also terminated the revolving credit under which the

. loan was obtained, Joseph L. Auer, President, announced: June . 10. .

., This leaves ahead of the corporation's capital shares absolutely no
_debt other tha_n‘ purrent qbllxat\lons,.'Mr. Auer 'sald—V, 163, p. 2007,

. Holly Sugar Corp.—Par Value Changed—

-~ 'The ‘stockholders will vote June 19 on “approving & ‘proposal to

change .the par. value of .each share of. common stock from' &0 par
. value to $10 par value—V, 162, P, 1768, = - i+ - = % : ;

RSN e e

i.-3 Mos. End, Mar, 31— v 1946 1945
Gross . operating  income. $2,577,752 ° $2,769,953
Costs, operating. expense, ‘taxes and gen, exp,.' - -893,860 799,160
Deplet., deprec., - amortiz., surrendered - Ishlds, - . e k&
band ts : 944,672 643,528

and ' a
e e S——
0 $139,221°-$1,327,267
108,692 5,975

$742,812  $1,333,242
5,154 - 14,118
44,200 80.000
8693,458 $1,239,123

MARCH 31
1948

© Net operating '
il

Total - income
Interest paid
Estimated Federal in

taxes,,

+ Net income for three mon‘thg_;;--,.,.-.‘_.;--__‘

CONSOLIDATED BALANCE SHEET,

" ASSETS— X v g L afr g

Cash in banks, accounts receivable, U. 8. Gov~
ernment  securities; inventories of petroleum

- ‘products, materials ‘and supplies

Investments in other companies, special funds

. and. deferred. accounts receivabie

*Net ' capital assets :

Prepaid ‘and deferred - charges.

11948 ¢ ;

$2,820,091
303,046

22,392,823
148,953

$25,664,913

$3,071,038

287,040
22,232,032
©o 101,749

$25,691,859

" Total

LIABILITIES—
Notes and accounts payable,
income -and other taxes

Long term. obligations
Capital . stock
Capital - surplus paid in

accrued property;

$935,225° $1,117,908
750,000
9,285,945
© 47500
363,276
.. 95,965
14,213,948

_Total $25,691,859 $25,664,913
. *After rseerves. for deoletion, depreciation and amortization: 1948,
$26,763,207; 1945, $26,194,812.—V, 162, p. 2942, :

Hudson Motor Car Co.—Stock Sold—

. 'The stockholders have subscribed to 220,081 shares of, additional
common . stock *(no 'par), which were offered to holders of.  record
May. 27 on the basis of one additional share for each 7 shares held.
The .subscription price ‘was $22 a share and. the rights -expired at
3 p.m. on June 12, . The remaining 6,892 shares have been purchased
bvaisf. Huztgtg; & Co. and associates and have -been sold privately.
—V. s P, 29930700 . el

insurance
Appropriated for. conti it :
Unappropriated

' Huyler’s—~Earnings—
12 Months Ended March 31—

1946
Net profit

946 . 1945
,6482,824  $684,868
262,529
. 5,250
$215,050

1944
$507,927
428431 240,671
2,250
$254,208

taxes and contingencies
Reserve for renegotiation of war
contract 5

. $267,256

. Illinois Central RR.—Earnings—

- April— B 1946 1945
Gross from railway.... e $14,318,293 $18,367,858
Net from railway 3,096,328 6,304,773
Net railway operating income. 1,371,299 2,101,787
" From January 1—

Gross from railway.

Net from railway..__ s

Net railway operating income. -
—V. 183, p. 3136,

1944
$18,798,559
. 7,210,786
2,714,422

59,771,867 173,350,516
11,741,743 25,534,840
5,085,876 8,853,786

73,508,719,
26,350,764
9,501,336
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Indiana Associated Telephone Co.—FEarnings—

1946—Month—1945
$208,038
T

1946-—4 Mos. ~-1945
$893 250 . - $824,702 -
7 8937 T 803

$892,357 - '$823,899
600,047 482,655

“Period End. Apr. 30—
Operating revenues - ..

$230, 933 |
Uncollectible oper, vev. . -

231.°

.$230,702
155,507

. $207,830
119,291

<50
36,932

$51,557-
36,354 <

3 af)peratlng Tevenues...

Overating expenses ...

Rent tor lease of oper. 50b
property £

Onerating. taxes . 185,019

$156,025
96,759

= 200
139,256

“$152,854
101,9‘79 %

. 50
35,265
$39,880
26, 683

Met oper. income. il
Net income

»-V. 163, p. 2580.

¥ndiana Steel Products ‘Co—Files Wlth SEC—

The company on June 4 filed a letter ‘of notification with the SEC
for shares gr syl par common stock. The number of shares will be that

LR
e

ount which will result from dividing 300,000 by the closing "sale |
iy for the'common stock on the Chicago Stock Exchange on the -

Tice
;ubllc offering date, Underwriters are Brailsford & "Co,, and Kalman &
Co., Inc, Offering price, $25 a share. Proceeds will be added to general

funds.—V. 163, p. 31L.

Tndianapolis Water Co.—Sale of Bonds Privately—-—The
Indiana P. S. Commission on May 21 authorized the. sale
of $14,725,000 2% % mortgage bonds to a group of insur-
ance companies and other financial institutions. The
new bonds are.to be sold at 101% and interest: Proceeds

will be used to redeem. $14,425, 000 3%% bonds and to \

finance $300,000 plant addltxons. iy

. EARNINGS FOR 12 MONTHS ENDED.. APRIL 30° 5
y 1946 ~'1945 1944

2 w1943
$3 469,140 ' '$3,460,380 $3 334,244 $3,147,343
; 1,21i,325 1,168,014 . 1,110,171 1,092,924
-1,030,659- 1,138,344 - 1,094,573 * ... "965,041

$1,229,156 - $1,164,022 - $1 129; 500, $1,089,377
«518,708 -~ 504,875 4,875 - 504,875
105,352 - 79,062 : . Cr79,062 - < Crl4, 290

Bal, avail, for divs. ;| $603,005 8580,020 - $545,564 ..
Calls 3%% Bonds— i e i

ANl of the outstanding first mortgage 3% % bonds due 1968 havé
‘been called' for redemption on July 1, next, at 104 and interest. Pay+
ment will be made at the Fidellty-Phllndelpma Trust Co., trustee, 135
Bo, Broad St., Philadelphia, Pa.; or at the uﬂlce of J P Morgan & Co.; 3y
Incorporated, 23 Wall St,, New. York, N,

Immediate payment will be made. of the “pull - redemption prlce‘ plus
accrued interest to July 1, 1946, upon. presentation and surrender of
Baid bonds ~V, 163, o 2440 v

Industrial Rayon Corp. -—Calls $4 50 Preferred Stockw

‘Al of the '$9,750,600 outstanding $4.50 preferred stoek. seriés” A;
have been called for redemption on July 8, 1946, at $104 per share and
dividends. Payment will be made a.t the Bankers ’I‘rust Co., 16 Wall S8t.,
New York, N, e

Holders of these shares may surrender: theit certmcates on br’ afteé
June 28, 1946, and receive the full reﬂemptlon price, -plus_accrue
dividends to July 8, 1946.

The regular quarterly dividend of $1.1214 per share has been declared
on the $4.50 preferred -stock; payable’ June 30 to holdets of record
<June. 14—V 163, P 2993. 2

Gross Tevenue. Lo
Operation, maintenance

and retire, or deprec.
All Fed. and local taxes’:

* ‘Net income..._iz

Other deductions .-

Insuranshares Certlﬁcates Inc.——nghts to Subscrlbe-——

- Holders of common stock of record at the close of ‘business on’ Juné
17, 1946, will be offered the right .to subscribe -at“$5- per-share ‘for

common: stock, or $1 par value, to the extent of one shnke for each,, .

four shares hekd.
‘The rights to-subscribe were admitted to ‘When Issued” ﬂea‘ﬂngs on
the New York Stock Exchange on June 7 and will be admitted to,

wegular dealings on June 20; 1946, They. expire on July 10, 1946, and
will be suspended from dealings at 12 00 oclock noon, that date -V. :

163 p. 3136.

International Business Machines Corp —-Promotion—-g

The corporation on June 5 announced the promotion of Edward M:
Douglas, previously executive - assistant, "to the position .of . Vice
President. ‘He has been connected with IBM for more, than:20 years:
in ;ermus snles sales. management ‘and’ executive capacmes —V, 163;
P. 2581

International Hydro Electnc System-Appeal FxIed—-

An 1ndivldua1 holder ‘of & substantial block of ‘class A. stock of
his company has .filed. an appeal in ‘the First Circuit Court ' of
Appeals from {he- agreement reached in the company’s suit.against
the International Paper Co., its former parent firm. ' The suit was
mettled late in 1945 by the payment of $10,000,000 cash by International
®Paper fo Hydro-Electric and the purch&se by International Paper
©f $3,000,000 second mortgage bonds -of Hudson- River Power Corp.,
B subsidlary of Hydro-Electric.  The argument on the appeal will
be heard by the Circuit Court in October. . The 1945 settlement hag
been’-completely consummated, with the sanction of the Federal Diss
trict Court at Boston, Mass, International Hydro-Electric originally
,sued International Paper Co. Ior $96,000,000 damages.~V. 163, p. 1729.

Interstate Departmcnt Stores, Inc.——May Sales—

l]’eriod End. May 31— 1946—Month—1945 1946—4 Mos.~1945 -

- $4,072,992 $3 445,936 $15,541,551. $14,209, 601
~V. 183, p. 2581,

Intertype Corp.—-—Earmngse ;

3 Mos. End. Mar, 31— 1946
®Gross profits- —_ - $429,553
Bell. & gen admin, 267,084

$162,469 .
oL 10184

5:169 484
0,000

15 000
Net earnings ... §84,484 574,115 873,540 /' ' $62,165

Earns. per.com. share._ $0.38 - $0.33 $0.33 . $0.26.

*After provision for depreciation of $20, 142 5n 1946 32,520 ‘in-
1945, 832,121 in 1944 and $32,006 in 1943, $ 0

NOTE—The above net earnings do not include any pront or loss

relating to investment in and advance t Inc
Lubsidiary.—V. 162, p. 2944, 0. Intertype, 'Ltd., British.

1945
$380,876
204,063

$1176,813
8,302

$185,115
96,000
15,000

1944 ©
©'$520,168 -
173,868

$346,300
© 3,240

$349,540
. 256,000
20,000

1943 -
$348,456
151,234

$197,222

Profit .
Other mcome (nef)wuni:

“Total income __.. . :
Provision” for  taxes_. .
JReserve for continz.___ .

8211,1(;5
134,000
15,000

Interna,tlonal ‘Nrckel Co of Canada, Ltd —Obrtuary—- '

Rudolph Louis 8uhl, .Manager of the Nickel Sales Department of
fhe International NicKel Co, at New York, and an outstanding' per-:
#onality in the nickel industry and one of its pioneers, died suddenly
onMJrunguﬁ ia]t;dhif; home in Plainfield, N, J, in his 64th year,

a een associated wit
e h International Nickel for over
Meeting Ad]oumed—-

‘The company has announced that after several pr vious adjourn-
ments, the annual .meeting of stockholders was nmfll; adjournjedur;‘n
June 4 after ratifying the action of the officers in filing - with the:
Becretary of State of the State of New York a certificate amending
the company's certificate of incorporation. The amended certificate
creates 400,000 shares of new senior class preferred stock, as author-
$zed by the stockholders on May 8, 1946, and includes minor changes
zequested by the Deputy Secretary ﬂl State. '

$598,792 -

Partial Redemptmn—— g

" There have been called: for redemptwn on July 1, next, out pf moneys

‘in the sinking fund, $31,000 of first and refunding. 5% sinking. fund
‘mortgage bonds, series A and B, due 1947, at 102% and interest, Pay-
“ment -will -be- made’ at ‘the Bankers Trust . Co., \‘.rust,ee 16 “Wall St,
New York, N. Y.V, 163, p. 3137.

(The) Investment Co. of America, Los Angeles, Callf.—- v

L"\Iet Asset Value— ; .

The net -asset value per commion share of thls cnmpeny outsmndinge ¢

ds at May 31, 1946, based upon ‘the balance sheet ‘on that’date, with

securities owned .adjusted -to. market. pricés, was $37.77. *This compares L
with $36.36 on. April 50 1946 and $29.63- on May -31,°1945.~V. 163,

P 2581 5

Jamurca Public Service,,Ltd (& Subs.)—EarmngS——-,
Period End, Mar. 31— - 1946—Month. 1945 194812 Mo6s—1045 .
Operating = revenues $146,382 $ _@1 643,649 - $1,548,996
‘Operation’ 68,379 i 7 2% 773,401 732,461
Maintenance 18,839 14, 1'73 . 219551 -1194,881
il 3 L S 12,499 16,886 120,482 146,484
Retire. Tes. aceruals,... 10,416 9,166 113,750 -+ 102,500

Util. oper. income._. . 838,246 $32,788 " 7 $416,464 ., $372,670
Other - income—net ... 517 Dré631: 1,939 - .. Dr7,128

"'$418,404
103,309

$315,095

95,434
‘21,991
/80,288 "

591,800

%95,/ 580

7 -$36,764
.B,648

-$28,115

J.P.S. ‘Co, . Ltd.—Preference sheres;
Preference shares - “B”
Preference shares *'C”’ ‘and “D”.

, Common divldends pnld—JPs Ltd. .

Gross income _
Income deductions

" $32,157
8,522

©$23,635-

$365,541
108,145 -

szsr.ssg
27,359

‘Balance
—V 163, p. 3137, -

‘Jeéfferson Yake Sulphur Co., Inc.—Increases Output—.

“Chas. J. Ferry, Secretary, announted that initial’ sulphur production
from _the corparation’s, Long .Point - Dome . properties .in  Fort -Bend.
County; Texas, was .obtained on June 7. He added that. steaming. of
the ‘two ‘wells, :now productng; began oh” Juné 1, and.additional wells:
will be brought into - production ' shortly, *Theofficers. of ‘ the" company -
'estimate that these ‘properties have reserves for at least ten years, . ..

The company s likewise producing sulphur. from .its Clemens Dome .
pmperties where it is" also manufacturing a hxgh :grade of; cprbon.
black.~V. 163, p. 1159

Jersey Central Power. & Light Co.——Funds Avallable )

for Immediate Payment of 3% % Bonds® due 1965

.. The' first mortgage 3% %  bonds due 1965, : which .were . recently
‘talled for .redemption.on July 1, 1946, at 1041/, and interest, may .be

" presented for immediate payment at the City Bank Farmers Trust Co.y i

trustee, 22 William St., New York, N. Y, In such case, the full res
demptwn price, plus nccrued interest to. July 1, 1946 wm ulso be paid‘
“Trustee Appointed——---

.‘The- City- B’;T*Farmers Trust Co., New York, "N, ¥ “has “ been

: appolnted trustee, registrar and paying -agent for: the 334 500,000 of :.

tirst mortgage 2‘/.% bonds due 1976, For offering . see. V. 163 p: 3t37.

Keystone Steel & Wire Co.- ~Farnings— "’ "

. Period End. Mar. 31— 19463 Mos.—1945 . 1946—9 Mos ,—1945 ¥

8 $5,350,924 ; $5,553,002 $14,710,098 $16,215,532

g 1 ,148,082 ©© 1,178,249 - 2,749,204 3,334,863
‘24,765 - 12,732 .. 73,124 101,074

51,172,847 ~ 81,190,981 - 2,822,329

e 5 I ;
T BASYAS T gL 489 * 1,470,959,
e
Neb profit__.._-r___..._ j_ $528,901: 3 $3J6,492- $1,351,370
Earnings per share-_;_ 2o $0.6%0 2" - $0.44 Y 7 ¢ 81,78
, —V. 163, p. 2866. - i NI
Klmberly-Clark Corp.—~Earn1ngs—- e
: (Including Wholly Owned Domestic Subsidiar!es)ﬂi
. Quarters-End. Mar 31— 1946 - ' 194 co1044
1 - $15,012;060 $13,931, 792 $16,209,980
14,085,910 12,225, 759+ 14,250,446

$92G 150 $1, 708,033 "$1,959,533
28’7 553,

Dr9 500
. Dr26,000_

Other !ncome B e

« Profit bef. F‘ed ‘taxes -

XK 401 990

I

19434
'$10,974,390
1 9,795,487

“$1;178,903
252,489 ..., 53,981

30,000
.= Dr24,000:",

$1 958,086 $2,218,022 - $1,250,884
85,3 . 92,813 ... 100,312
1, 417 000"

Cost nnd expenses_

Opcrating proilt_-‘-..'
Other income o
| Profit of wholly. owned :
subsidiary .....

« North Star ’I‘imber 1.0r6,000

" Total - iricome
Interest
Federal income taxes....

i ,51 250,819
78,653
- 412,288,

$759,878 -
315,227

. '$644,651
$$1.07

13
111,170,600

$702,173
..115,227 ..

$586,946

‘Net profit_._. ... 5

$708,210
Preferred dividendsy_..

. 149,445

" $558,765
181.14

" $485,572
| '149,445

$336,127
1$0.69

- Burplus per com. sh..
Earns, per com. share.., 52 %80.93

© *On 599,760 shares:  1On 488 173 common shares. *
: l'fhe income szatement for the 12 months en:led March 31 1946,
ollows: -

‘Net sales (excluaive of 1nterplant sales), $57,962, 513 cost of sales,
648 743,448 genernl snd aemng expense; ss 116,966; profit from opera=:
* tions, $4, 102 099; " other .income, $184,783; total - income, '$4,286,882;
bond . interest and other Snterese $340,608; ' estimated  Federzl, Do=-
minion and Wisconsin income’ taxes, $1,395,443; net income :after
taxes, $2,550,831; profit of William Bonifas Lumber Co. (est.; wholly
owned subsidiary), $17,906; 1oss of North Star Timber Co. {est.; wholly
owned .subsidiary since July 1, 1945), Dr$64,432; net income, $2, 504,305;
provision for preferred stock dlvldeuds. $460,908; ‘net profit on common’
stock, $2,043,396; profit ver share, $3.41.—V. 163 P. 1429, . ¢ v s

King-Seeley' Corp. ~Stock Otfered—Public offermg‘
“was ‘made June 13 of 127,500 shares-of -common stock.
(par-$1) at $25 per share by F. Eberstadt & Co. Inc., and’
Watling, Lerchen - & Co, The issue has been over-
-subscribed. .

Proceeds from the offering are to be used to repay current. bank -

+lcans of $2,500,000, add to working capital needed to handle greatly
increased productxon and provide part of the :cost of further expansion:
and modernization of plants and facilities. Unfilled orders as o!
May 10 1946, total $14, 887000~V 163 p. 2855 g ;

. (S. 8.) Kresge Co.—May Sales 10 4%\H1gher—- :

Period End/ May 31—4- 1946-—Month—1945 19465 Mos.—1945
Snles o ek el $18,909,021 $17,120,134 $88,024,178 $82,290,268,

During the. month of May, 1946, the company had in operation -

'701 stores, _as eampax‘ed1 with 709 in the same month last year.—
V. 163, p. 2582, S

(S. H.) Kress & Co.—May Sales Increased 22.9%—

" ‘Period End May 31— 1946-—Month—1945 1946—5 Mos.~—1945
Sales . $11,476,722' $9,337,927 $54,756,910 $46,920,503

~V. 163, p. 2728, :

Kurz-Kasch Inec., Dayton, Ohlo—l‘rles Wlth SEC—

The company on June 6 filed a letter, of notification with the SEC
for 75,000 shares ($1 par) common stock. Underwriters Smith Hague &
Co., Detroit, and F. H: Koller & Co.; Inc.; New York., Offering price_
13 $4 @ share, Issue i8 expected to be of!ered June 18, -

.. Operating. costs .
.-Frov, for dcprec‘, deferred derel and depletion

© Fed, 'taxes ' & minority
' ‘Earns. per’com. share

‘——V '163,p. 1429,

91,800 .
»848 2197

83,525,936 }'

) $1,123,94S it
. 8148

o 29S0T sManufactaring . expense.
725,000 """

. 665,000

o share,- Proceeds ‘will be used for propert

La Luz Mines Lid. —Earmngs—- .
. EARNINGS FOR SIX MONTHS: ENDED MARC‘H 31, 1946 g
, Tons. ore milled ,248 034.
‘Metal - production”, (gross) $1 247,101
Marketing  charges - v13,127 !
.+ 778,636
306,007

|'$145,330
/135,488

Net’ “profit |

NOTE’—All amounts expressed in terms or U. S currencrr—v 162 . 2

P 8194

- Laclede Steel Co.—To Sell Note Prlvately— i
~ The stockholders ‘will vote July 22 on'authorizing the issuance of -

'62 500,000" 3% ‘notes, dated Aug. 1, 1946 -and. to. mature- semi-annuaily

‘beginning Aug: 1,1948, with' unpaid .balance due- Aug. 1, 1961..The

V.’157, p,/ 2450.;
Rl

Lamber_t Co.' (& rSubs.)-'—-Earnings-— e ) Yip'
‘: Quarters End. Mar. 31-— - 1946 - 1945 ° 1944
Consol. -prof,. bef.. Fed. po t Se ¥, .

““income taxes $2,041,237. $2,008,518 $1,277,903 -
949,628 1,310,103

. $1,091,609 ‘sssa,ns
4 a8 so

81,231, 516
] 651357
8606073 ssao 159 |

$081 . 075 .
*‘Lane’ Brvani Inc.--Mav Sales Up. 25 kLSRRGS

¢ ‘Period End, May. 31— i -1946--Month—1945
Net sales..--..u__ ¥

Iteresy. iaocaloious v o

. 870,930:

" Consol, net’ profit.__

1945--5 -Mos. ——1945

Form on Certlflcate-w o it S
" 'The: New York Stock Exchange on. June .17 directed Lhat deuverles

4

. of4'% % cumulative preferred stock-and common. stock, .up., to “and .

includlng June 20, 1946, may be made either with. cemporary certifi>
tates or “with permanent’certificates; .that beginnmg June' 21, 1946,
V"

nnly permanent certificates’ shnn be a delivery 183, p. 2582
* Lattner Industries, Inc.—Stock Offéred

op

Chapin &

1943 sl

$3 892 266 $3,108, 691 $18 890 193 315 868 168 ',

‘rnotes are to be 501d to Prudential Insurance Co ot Ametlcn nt pnr-—- o

Detroit, 'on-June 10 offered 225 000 shares common*stock ,‘ ;

at. par: ($1 per share)

“Transfer Agent and Registrar, Equltable Trust Co of Petrott, <, Th
“ HISTORY -AND- BUSINESS—Company ' was incorporated in Michlgm “

Amll 17, 1948, for the purpose of operating s general machine shop,

. doing auwmaue -%crew “machine: and ‘kindred ‘work ! to ‘operate géneral
Jocation -cleaning “work upon’rugs:and- furniture, to hold the formulas. =
for .such cleaning precesses, to. manufacture machines for ‘the general

trade  doing such cleaning work; to manufacture-sporting equipmeng
relnted to. fishing; to manurscture and ‘market household appliances.
~The company operates- in “several ‘buildings* located até 11183 Grand

River Avenue, ' Detroit,” Mich.,” someof “which 'are.under lease,” and = '
.-some ‘under- & month-to- mrmth ‘tenancy, under a ruling of the Zoning
Board of the City: of Detroit, which ‘continues Ior the duration or

the war, and. six ‘months, -

The company ‘is-a -merger" nt two “commercial enterprises. Lettner 2

Bros: Machining Co. ‘and Interstate Household Maintenance ‘Co.,” hoth

having becn co-partnerships, Lattner Bros.Machining Co. was- orge.mzed
.- in 1943 'and Interstate Huusehuld Mamtenance Co has been in exlstence
" .for over 15 years.

The .company: has .desighed  and is :eady co plnce into production
a plastic clothes ~pin, 'which “has been. thoroughly  tested for heat;

* cold; - molsture: nbsorption, and 'wind velocity, and contains features
' superlor to-otder clothes pinsg on the market.

A 24-cavity injection
mold, capable of producing 80 to 100 thousand clips per day is about.
completed, and an original order of 12,000,000 clips has baen placeq
with the Waterbury Co. of Waterbuty, “Conn.. '~ -

.. The ~company . will .hold - the formulas for-two clennlng ﬂulds used
1 location. cleaning' service upen rugs and household. furniture. .’
" Another' item. developed -and trademarked "“Magic ‘Stream,’” is &
small ‘metal container fitting flatly into the pocket, and upon pressure:
upon , the. bulbous  sides ‘ejects 'a stream or: iprr.y o{ rolvent upon

. window glass, mirtors, of other such surfaces.-

' APPLICATION OF PROCEEDS-—The net proceeds are ,to -be used !or

& expansion purposes. and additionil working ‘capital.”

£ R " /CONSOLIDATED, INCOME ' STATEMENT .
[Lattner Bros.. Machine Co. and Interstate Household Maint.. Co. ] ¥
& Mos. End. Years Ended Sept., 30—
v-Mar. 31,46 1945 * 1044 ¢
$86;163 $368,060° | "8354,127
134,899 . 228,426 249,100 -
55,3267

13426 4694 "

T, €37 $84,307 - 67,333

4335 190427 1476327
32,492 ' 22,815

12 958
332,357 o szs,au.

fiel silos Ard vther: inc.
Labor and’ mat. consd._ E
13 192

- 518.569

736:
6 952

510 88&

“ Qross mfg. profit....-
Selling - expense ...
Admln expense e

Ner: lncome 20! $2_0,544 e

" NOTE~For. mechanical reasons it .is not . always
possible .to arrange. companies in. exact . alphabetical
order, However, they are lways as near alph ‘f
* " position as possible,. e

Lehman Corp.—Declares $5 a5 Dividend— o 3T

A dividend of $5.45 per share on the capital stock has been declnred

: by the directors, payable on June 25 to holders of record June 18,

‘Approximately $5° of this dividend constitutes & distribution of net
. profits on the sale of securities during the corporation’s current »ﬂscaf
year ending June 30, 1946—it was announced by Robert Lehman,
President. The  remainder—approximately 45 cents per share—is the:
final distribution on account of the corporntions net oldmary incomer
xor the fiscal year.

Stockholders -will be* notlﬂed ‘immediately "after” June 30 as to me sh

exact amount. of the dividend that wus derived from security profits,.
and such amount will be de<1gnated as a ‘‘tapltal gain dividend’* under
.the Internal Revenue Code, ‘“/Capital gain dividends” are taxable toa

stockholders as long term capital gains.—V, 163 P, 2008, 3 3,

Lerner Stores Corp.—May Sales Slightly ngher— ‘, 3
. Period End, May 31— - . . 1946—Month—1945

ales
=V, 163 p. 2583. ‘

Lincoln. Placers Associates, In¢,, Seattle—Fﬂes Wlth.
SEC—

- 1946—4 Mos.—1945 - .
$7,835,718 . $7,773,881 830,597,395 $29,395,022%

‘The company on June 4. filed a letter of" notikication for 137, 929!

shares of lc par, non-assessable common stock, Offering: price, 10¢ a.
peyments taxes, office andl
Issue not underwri ten.

incidental expenses.

Lindsay Light & Chemical Co.—Earnings— b
'3 Mos. End, Mar. 31— " " 1946 "1945 1944 1943
*Net - profit $33,320 .$23,423 $20,955 . $19,068:
Earnings. per share on )
. com, stock ($10. par) $0.48 $0.32 $0.27 . $0.25
*After all charges and allowances for normal Federal income tax,
and after reserve for estxmated Federal excess profits tax, =
~V. 162, p. 2274, ¢

- Lion Oil Co. (& Sub.)—Earnings— - s d
. Quarters End. Mar. 31~ - 1946 1945 . 1944
tNet' income .. ... $293,191  $294,43%.
*Earnings per share. $0.67 $0.68-
- '*On 435,090 shnres of gommon stock, mner charges and taxes,
—V. 163, p. 2856

«
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" "Lionel -Corp.-Earnings—-’
INCOME STATEMENT FOR TWO MONTH

- Gross: sales, less -returns, allowances. and. discounts

. Cost - of goods sold . .
Selling, general and administrative -expenses. ...

$1,
846, 3

s S e ]
$230,439
1 71710,745

L §241,185
11,046
‘- 89,500

- .. Net . profit
. Other 'income

* otal , income’ ke -
Other  deductions
Provision for Federal taxes

on income. ;

Net ‘profiy: ...
- =¥, 163, p. 1569,

*Loegansport Distilling Co., Inc.—Earnings— )
g Earnings for..Six Months Ended April 30, 1946 "
~®Gross profit. before ‘taxes:
INet protit available for common shares
! No. of common. shares_.. ¥ 390,289
. Earned per share $0.78
“*Inciuding earnings :of subsidiary, Penndale  D:stilling ‘Co." for the
4 months ended April 30, 1846, .tAfter: making provisions for Federdl
“and State Income taxes. and the dividend requirements on’ 4% %
- Preferred Stock.—V; 163. p. 1286. ) " 4 R

302,767

Long-Bell Lumber Co. (& Subs.)—Earnings—
Quarters End. Mar; 31— <1948 - 1945/ . -19447; RO P7 &

Gain before deduct. for; ':,. ., St - P e T
* depl; depree. & int._ *$1,556,377 $2,192,000. . $1,877,814  $1,319,410
L o 3 306,79 383,301 290,692

- Depletion 28,213
{Depreciation 1249962 . 302,723 224,043
Interest ‘... k1,844 11,625

Zo 10,907
Accru.: inc.’ taxes (est.) 376,133
. Profit iioal $591,862

11,433
1,012,820

-$534,231

1,356,872
$436,177

737,300

$442,646

. “After@deducting : cost, nnd,expensesv.amounti'ng to' $8,529,691,—V.

¥

163, p, 2294 : 58
¢ +Long-Bell Lumber Corp.—Farnings—
" Quarter End, Mar, 31— 1946 1945
Loss bef. deduct. Tor int. $2,677 $1,729. )
- ~Interest SRR, 371 g

Loss for three months L 82,617" $2,100 . 1 $2,623
NOTE-—The corporation as bf the close of the period was the owner
of 1,007,801 shares of the common stock of The Long-Bell Lumper Co.,
;which at the time had outstanding 1,991,130 shares of ‘common stock
©f o' par value of ‘$5 per ‘share, The Long-Bell Lumber ‘Corp,. own$
‘practically no -other assets.~V, 163, P, 12204, s> 2

Louisville Gas & Electric. Co. (Ky.)—Weekly Output—
Electric output’ of this company for the week- ended June 8, 1946,
totaled: 25,668,000 kwh; a8 -compared-wih-31,013,600 kwh. ' for: the
“corresponding” week: last: year, -a- tecrease  of ‘17.2%.—V.".163, p. 3138,

| M) Lowphstéin & _Son_é, ; Inc.f-.—Earningsf

1943
$563
487

i

1044
$1,730
893

e gt i e

K ¢
. Calendar Years—
Bales ;
et income

1~ Leon "Lowen

1945 1944
$48,466,517. $39,544,060
0 :1,764,503 . 1,414,046

prevailing. condit'ons

stein, President, stated that - “if

wcontinue throughout this year ‘and :the sales ‘'yolume and-:operating :
«harges are maintained at 1945 levels the mnet income: should bé ‘bene«
n important degre by repeal of the ' Federal. excess brum‘s!‘

{ited to a
Laxes.”

i¢' Mr. Lowenstein sald that reconversion was no problem’ to the: com-

“Ppany: and that its program of . integration which :was begun: in 3944
ds continuing.-. “If :cotton mills can.be bought at & proper price he
stated, “it is the intention .of ‘the company teo bring-total “grey vgoods
production - to. about 50 % . of ‘normal requirements and: t0. putchase
the balance In, the open. market.'—V, 163, :p. 2728, ./ i~ oo

a) o

~demption—
‘. The corporation: ha

®f 'first mortgage’ 3%% bonds, duc 1966, at 104 % and interest. Pay-

ment will. be- made -0 .the ‘office- of The Pennsylvania 'Company for .
s, trustee,115th and Chest<"

Insurances on Lives and: Granting Annuitie,
nut Sts., Philadelphia, Pa—V.-162; p.-139¢; «
F o PR e SR g e T DR R
: I McCrory Stores Corp.—Mdy Sales Rose ‘13.07%- :
* Period End. May, 31— ... 1946—Month—1945" . 19465 Mos~—1945 -

Bales | Loolini oLl $6,105,721 . $5,400,113 $29,598,039 $26,655,355 "

The comparny in May, | 1946,

, operated 199 stores;, asagainst, 202
May, 1945.—V. 163, p. 2533;‘ ks S - LR AN s

72}

" r P

i ;
' McKesson & Robbins, Inc. (& Subs)—Earnings— '
_ Period End, Mar, 31— .-\ 19463 Mos.—19457 "~ T846-9 Mos.~-1945
+ Period Bud Mar. 51, g 45.
Net pales Sk

Net .after charges._ ...
‘Federal taxes,. L N

<©4,926,889 4,502,377 13,926,652 12,635,500

2,660,083

| Neb Profit nitiziiee: -2066,806
"Earns.’ per com. share. . -$1,14 v
| tAfter deducting ‘postwar credit of &

D15 Yor nmine month§~V. 163,"p. 1161.,

3,365,692
: $1.73
quarter” and SBVO,Q

1,106,800
L B0ST
324,545 for

. 6,117,291
i $3.36

* McLellan' Stores ‘Co.—May Sales Increased 165%—— |
' Period End. May 31— ! " 1946-—M6nth---1945 . . 1946—4 Mos.—1945
:Sn,l?es o $3,739,097 - $3,208,742 $14,022,765 $12,398,757.
=Y. 163, p.; 2583." s O G R
« McQuay-Norris Mfg. Co. (& Subs.)-—Earnings—- -
' Quarter Ended March 81w * . (T — 1846 5
“Wet profit after all tharges and taxes .. $369,808 - §.
"Earnings per share' on ‘343,047 shares outstdg.- ' --- -$1.02 .~
5 g Po :

>N 5 ¥

385,455
| fiivt
~~V.'162, p. 3138, - \* e

" (R H.) Macy & Co., Inc—Calls 21,% Debentures—= :
.. All of the. outstanding 10-year: 2% % sinking fund debentures due

‘May 1, 1952, -have been ctalled for redemption on’Aug.. 1, 1946. at.

; ‘and interest. Payment will be made at the office .of J..P. Mor-.
régg%& aCo._Incorporatet;l, trustee, 23 Wall 8t., New York, N. Y.—V, 163,
. 2857, g S et Uy ST
Ny Livs £ S )
" Madison Square Garden Corp.—Propo ;
& V- <
A special meeting of stockholders has been called for June 21 to
"vote gn "approving &~ hropesed " three-for-one stock “split-ip.~V, 163,
1p. 2294.: o o 7 b’y 4 oy

wd,

vaagu‘i;e. Indﬁéffies,ln{:.—'—Shuts Bridgeport Plant— "

' Shortages of matetials, especially of topper wire and vacuum tubes,-
Thave caused a.temporary shutdown of the corporation’s. plant at
Bridgeport, Conn,, officials annbunced on- June’1,’ Operations, will be.
Tesumed, they announced, as soon as.materials are available, £
| Established during:the war for mass ‘production of Thompson sub--
machine guns, the plant. new makes - radie receivers, radio-phono-
-graphs, record changers- and similar products for which the company
has & large backlog of orders. It also has a large electronics and
-engineering division in the Bridgeport plant. soa o ol 2

7 Other plants of the corporation at Stamford and New Milford, Conn.;
(:‘hicago‘ and Mt. Carmel, Ill, and Cleveland, Ohio, are continuing
-operations.—V, 163, p. 2583.

gitized for FRASER
kp:/Hraser.stlouisfed.org/

IS e
S ENDED APRIL 30, 1946
0 S 309,142 -

- $142,638

.« Ped. exc. prof. taxes... .
$567,634

4y 'and intérest to July 1,7 1946.

$1,050

Soyied;

Luieﬁe Coﬁni); Gas; &.‘-;Electriéb Cdrb'—fPéi:tiai Re-

1 called for' redemption, on July i, next, $155,000 /.

X e ) $:. i ;
36,960,714 176,492,053, 251,214,526 228,128,064°
. 13,395,577 7,809,361 19,269,808 . -

v

1945: 2 :

ses Stock. ”Split—_-_'v

. .Mandel. Bros.; Inc., Chicago-Sales Increase 30.28%-—
Quarter Ended April 30— N VOND TN 19487 Y 19457

VBales il T : . % 1'$8,198,777 '$6,293,115

prVy 183, p. 2009. o ! : : i ;

Martin-Parry Corp. (& Subs.)—Earnings—
§ 3 Mos. Ended-— i, Feb. 28,46 . Feb. 28,45 Feb. 29,'44 Feb. 28,43
i Net sales $1,615,316. $2,244,387 - $1,743,018* $1,410,682
j¢Cost and bper. exps.-.."; 1,502,505 - 2,244,558 1,423,251 . 1,382.462

$112,711. - '$199,828 * $28,220
- 20,196 - 22,707 16,606

. $142,907

e

$319,767
20,354

.. $340,120
Tin e BB Y

“ 0 N:et c;per‘. proﬂt
. Other 4xscoma.5;_

v T PYofit .t
* Miscellaneou:
¢ Interest 3 R
““Federal fincome taxes..

$44,8217
B 920

a0

60,280 " 53,700 .

i 10,762

Net ' profit. - ... $82,627 . $92,074 - $198,056
. Earns, per com, share, $0.13. .$0.22 < 80.45

CONSOLIDATED BALANCE SHEET, FEB, 23, 1946

~ASSET3—Cash in banks and on hand, $2,497,339; accounts receivable
s (after reserve: for doubtful accounts of $71,089), $612,301: U. 8. Govt.
«+ securities, . $1,000,000; inventories, $833,209; buildings, equipment, ete.
+lafter reserves for:depreciation of $1,010,680), $715,453; patents (net), !
$122,817; " prepaid-expences ‘and. deferred charges, $225,949; ‘total, $6,~
{067,048, i i R e R R e R
-+ LIABILITIES—Accounts - payable - and “aceruals, "$805,892; provision
for Federal, State” and -local taxes, $551,169; ‘reserve for contingencies,
(815,000} other reserve, $52,577; -capital stock (451,800 thares, no par),
'$2,451,931; capital curplus, $111,480; paid-in surplus, $149,533; earned
CSULpIus, $1,f8819.465;  total,- 66,067,048.—~V. 163, p,’ 2009, e L
~ ¥ r £ ey yuartiiy an e eyl ‘ g

$12,370
$0.03

. ‘Marylan
zation— : M AP S
James - F., White; 8 member of “the board ‘of directors announced on
May 130 that the .board had.approved a plan of recapitalization for
.thé company. designed to liquidate, by the.sale. of new . preferred stocks,
~.all capital . funds. advanced. to the”company by the, Reconstruction
Financve' Cdrporation - totaling ~abolt ~ $30,825,000, " including _principal

d Casuaity Co., Ba‘lt’;mure'—,—PIansv Recabitalif

Holders ' of .common .stock - of the company, -other than the. RFC,
Mr. White 'said, will ‘have full preemptive rights fo subscribe, pre
Tata, for stock of each of two new  classes;, thus “permitting  voting
scontrol. “of ' the company ‘to. be restored.to the present stockholders.

The ‘tompany. expects {0 obtain about $24,000,000 through. the . sale
. of" staek.. The “balance  of ' $6,825,000) ‘will be ~supplied  from. other
" funds” of the ‘company. "' * T St e s g
* 'Thé recapitalization :‘plan  will ™ be ~subhiitted “ta" the ‘company’s

. Stockholders for.appro meeting “to.be called-in -June.
.. 'The mew preferred " two classes,  as, follows,
‘Mr; White explained i N b S TA S 8
‘o (1) A cumulative” prior préferred ‘stock ‘(non-convertible)' ‘and’ (2)
A convertible - preferred - stock. 'The -dividend:“on' ‘the’ convertible

< preferred  stock  will be: non-cumulative except 'if -earned .ifi'any.one
year and not declared in that year, = 3 A !

About. 240,000 shares -of the cumulative

val-at & special
stock ' will - ¢onsi

2 prior -preferred: stock, ‘ liqui-
dating value '$50," will* be “issued,* according~ to the 'plan, - realizing
about” $12,000,000. . Another’ $12000,000 ‘will -be -realized through the
sale ol  about’ 480,000 shares' of - the convertible ‘ ‘preferred - stock,
" Hquidating value :$25,/% @ 7% Y B s
+ Merrill Lynch, Pierce,s Fenner' & Beane; the. First Boston’ Corpora- :
“tion;; Lehman. Brothers, and Paine,” Webber, Jackson & Cuitis were
. ‘Damed as fthe bankers underwriting ‘the ssue.’’ Associated with ' them
will be:a large group of other investment .firms.. . .. . ==2 "/ 7 3
A’ group of stockholders who objected to .the form of the company’s
' financing _in' 1942 filed--suit in the United~ States-'District -Court
' in Chicago in March, 1943, which suit.was decided in favor of the
tempany and the RFC ‘in the District Tourt and in the Circult, Court,
of Appeals. Suhsequently: the dif 2 the pany's. man-
agement and -{he dissident stockholders:was tomposed, -Mr. White said,
.. and the - present plan’ of recapitalization has been accepted by this:
. Broup.~—V, 163,"p. 3139, - LS o Faiharih dadi
CRRR H T g

i~ Mathieson, Alkali ‘Werks (Inc.)—Chairman Retires-— :
i Bdwin' M: Allen hds rétived from’hist post 48 Thairman of the board
“but.will- continwe .&s & -director of .the company.~V. 168, p, 2728,

e i e aatiac)
- Maxson Food Systems, Inc.—Advertising  Agents—.
“Raymen .= Perry, ~President, ‘has announiced the appointment. of
Lennen &' Mitcheil, Inc., to handle ' the advertising- for ail: Maxsom:
FOOMs PROTHICES sty 2 10 it Tink SR N oy, o e%% 7 T e, o 5,
. ;. Maxson Food..Systems currently ..markets. cooked: frezen; Frenchy
tlrled- Dotatoes and :Shertly , will .introduce - o -the -general - consumer;
the Maxson cooked,’ {frozen complete. meals- that have been served -in
-+ large quantities .on

airplanes for many months.—V.-163, p, 2583, =\ "~
: i ¢ :_.’»4,'“....: " el

S iE;éma:ir{g Wholly. Owned Canadian Subsidiaries), .
© 3 Mos. End. May. 31~ 1945 - 1945 1944 19430
Net ‘sales .. ., 54,694,104 . $2,722,047.  $5,436,807.. $3,312,848
4,061,429 . .2,372,280 ' 4,235,524 .. 2,531,930

. Cost. of 'sales & exps.
*$1,201,283  $780,518
~lL 66660 4872
6,040 6,426
S 6452 50854

$1,220,441 - 796,901 "
12,350 7 8857
112,762

141,673
#273,300 ',

g

Operating - profit
© Ing & diys, received.
Discounts: & royalties
- Sundry. - income ... 42,863 ¢
- 8715,863
20,710 7
42,085 "

5,710

1$373,298
15.885 -
102,396

102,000

$153,016

oo N

- Total . income.

. Sundry ' deductions.._.
Depreciation. & amort;
Fed. and State inc. tax , . .. il L BT
- (estimated) .. ' 245,600 *692,500 .
" Net profit .. . $399,068 $373,919 ~$401,961°
tEaras, per com. share_ . . - $0.09* - N CI80.07 7 $0.09

- *Includes’ excess.-profits taxes.. tOn 1,617,921 shares of common'

SU0CK V. 163, o 4667 wir Divi il L2 U] o

. Mead qup”,—_e}éo_ndsfOffere_d;—A,ﬂéyrvxdi'c'ateihéaded. by
- Drexel . & Co., “and ‘including Harriman, Ripley & Co.,-

2. Inc;; Glore, Forgan. &, Co., and G H. Walker & Co., on"

June 12 offered a new issue of $12,000,000 3% first mort=":
gage bonds-due June 1, 1966, of The Mead. Coxg....gt :

103%_ and accrued interest from June 1; 1948,

- Exchange Offex to Preferred Stockholders— '« i

/"The above group “also. is underwriting an’offering 61’ 70,000 shares of .
4%% ‘cumulative preferred stock, par value $100 per share, which ‘is
being ‘made initially. by the company in exchange for outstanding $6
cumulative preferred stock, series A, and $5.50, 'cumulative.preferre‘dj
- stock, series B, aggregating 86,390 shares, on & Share-for-share basis
plus a-tash gdjustment. " The exchange offers will be subject.to pro-
ration and will expire June 26, - : Rl s s

¢ Common Stockholders Receive Rights— . ;
“The group “also “is underwriting an offering “which “is "being made
initially by the company -to holders- of - its- common shares-of. record
June 11.to. subscribe on or before June 26, at $53 per share, to 101,056
4% cumulative convertible second preferred chares, $50 par value, in
the .ratio of one share of second preferred for each seven shares of
commoh held. .The company is issuing to holders of its ‘common -shares
transferable warrants evidencing such subscription rights. Each shave
of second preferred is convertible into two shares of common .stock .
prior to July 1, 1956, & T ¥ 5

. Application of Proceeds— s AP s
/Then.net proceeds .from"the sale of the bonds and any 4%% pre-
férred stock and 4% second preferred -stock not issued in: exchange .

or subscribed for by the stockholders are ta be used to Tetire $8,000,000
3%% bonds and all of the presently outstanding preferred stock, Of

-

,*=V.'163, p. 2583,

: Jject to effectiveness of

"+ special “deposits, $13,257: U. 8.

" $136,355 deposited in escrow

e the company foP
g & new company calied Macon Kraft Co. and
ovements to its present plants. ) B

Stockholders Approve Refinancing—

The stockholders on. June 7 voted in favor of a refinancing plam
«calling for two preferred issues' and an increase from 1,000,000 to
© 1,600,000 in"the number of no par value common shares. i 0
. “The two classes of preferred stock, both cumulative, will consist of
. 100,000 shares of $100 par and 300,000 shares with a $50 par value,

f the company

. the balance,- $3,600,000 will be used to reimburs
, expendilures in iinancin
. the remainder for impr

‘

“_ The holders mlso voted to move the main office o
:from Chillicothe te Dayton, O.-

Ruling on Rights—

Contingent upon effective' registration under the
-1933; -and- the' making of an ofter by the corporation
mon. stock of record at the clese of business on June 11, 1946, or
.such later date on which such registration becomes effective, shadl
¢have the right to subscribe, ‘on or betore June 26, 1946, tor cumulative
(Second preferred shares (convertible), of $50 par value, to the extent
.Of one share for each seven shares of common stock held. The sub-—

scription price and the terms of the preferred shares are io he¢ de=—
termined shortly before the offering is made .
... The New  York Stock Exchange on June 4 directed, subject to the .
_offering  being made, that common stock 'be not quoted ex-rights
-until further notice—V. 163, p. 2857. -

Securities Act of
, holders of com~

- Melville Shoe Corp.—Retail Sales Up 7640% in May-

Period End. May 31—

1946—Month~-1945 19465 Mo08.~-1945
‘Retail sales

$4,850,521  $2,749,790 $24,181,357 $13,777,51F

.|, Menasco Mfg. Co.—Rights to Stockholders——

fled the New York Curb Exchange that) sub-
a registration” statement under the Securities
Aci of 1933, it .will offer its common stockholders the right to sub~
-seribe ‘to additional stock at $4 per share in the ratio of two additionak
shares for each tive shares held; - : f i ;
The common stock will be quoted ex-rights and the rights admitted
40" dealings’ on the Curb Exchange as soon as the registration state—
anent becomes effective,. This is expected during the early part of this
‘week; - according to. the ‘company, ‘and. the record date for the sub-
\scgiptioglgffering will be the day following' date of effectiveness,—Vu.
:163, p, 3139, * : Lo "

(The company has hoti

Mercantile Stores Co., Inc.—May Sales Up 45.5%—
Period End. May 31— ' 1946—Month—1945 = 1946—4 Mos.—1945

ales; .1t bl s $8,121,600 -$5,580,193 $29,903,500 $21,777,865
—V. 163, p.- 2857, : A Chi.

Metropolitan Edison Co.—Earnings—

! Period End. Mar, 31— 1946—3 Mos.~1945 .| 194612 Mos.—1945"

Total oper, revenues... - $4,471,250. $4,332,615 817,036,227 $17,030,405

Operating - expenses .__ 636 1,662,250 = 6,038,581 6,753,788 -

Electricity purchased - v £

. .for_resale. _._.. 715,14

Maintenance 986,61'¢

Prov. 7for . fepreciation: i

- of Atility -plant___ 1,722,750
83,000

718,427

)

306

247,736
658

220,902

429,000
425,000

+1,292,189
1,039,935

1,719,000
1,868,000
876,351

$4,202,169
56,523

1426,
235,
1+ 432,000

447,000
238,226 243,154

$1,150,219 |'$1,104,5%1
12,601 7,052

'$1,111,623  $4,258,693
235,591 765,396

$876,031  §3,493,297
192,000 . 662000 728,006

" Bal, transt. to 'surp..- - $977,237 - $1,068,031 4,155,296 83,921,634 - .
; “Resulting, from deductions, in consolidated returns, for'interest end™ |
amortization charges. on securities of /former -indirect parents . (re«
‘organized in .January, 1946, under Chapter X of the Bankruptey Acty,
yhich. deductions are no longer available due to the reorganization. of

such parents,
Y BALANCE ‘SHEET, MARCH 31, 1946

Y z\S$ﬁTS—-—Utiiity plant, at original cost, $61,331,950:
fund -accounts, . $4,623,185; -cash

Federal“income tax:
Other taxes ..

Operating income /...
Otlier income

b

- Gross'income’ st $1,162,820

: . $5,680,035
Income: deduction, 185,583

2,48640%
+$3,193,635- "

I Net incormie
*Reduction’ iif" Federal
income: ‘taxes ...

inyestment and ¢
in banks and on hand, $1,394,089;

J Government obligations, at cost, $3,=
500,000; accounts receivable, $1,250,662; interest and dividends. receiv—
dble; '$13,034; materials and supplies, ati average: cost ori less; $75%7,0653
prepayments, $70,962; deferred debits, $19,815; total; $72,974,020. .
'“LIABILITTES—Common stock (360,780 shares, no par), $10,823,400;;
3.90%. cumulative preferred.stock (par $100), $12,500,000; premium om
cumulative preferred stock, $173,250; ' first mortgage - bonds,
series due Nov. 1, 1974, $24,500,000; York Haven Water & Powe
50-year 5% ~ bonds,- due’ June 1, 1951, $1,247,500;
$243,776; dividends payable April 1, 1948, $121,875; ¢
$115/890; Federal income. taxes, -$1,235,606;
interest.accrued, $362,967; other current and accrued liabilities, $203,~ .
367, deferred credits, $28,885; reserve for depreciation of utility plant, - .
$17,237,774; reserve . for Federal income taxes: for prior years (inel.,
), $605,320;: other reserves, $139,699; com- -
tributiens in aid ‘of construction (non-refundable),  $165,266; earned
surplus, $2,607,478; total, $72,974,020.=V. 162, p.. 1515. .

‘" Micheels Bros., Brooklyn, N. Y.-Stock Offered—An
“issue of 100,000 shares of common stock (par $1) ‘was-
publicly offered June 11 at $8.25 per share by Burr &
Co., Inc,; and Reynolds. & Co. The issue has been overw.
subscribed. i / .

r Co. .
accounts payable,.,
ustomers’ deposits;, -
other taxes, $461,965;

$5,090,69 .1,
43

%t

The olfering of common stock is part of a plan .of recapitalization -

which has. among. its purposes the substitution of & simple -capital
structure consisting of a single class of common stock in place of the
' four “clagses of preferred stock and two classes of .common stock Tor-"
mexly “existing . and . the creation - of additional - capital required - for,
increasing inventories, expanding the business and financing an ex- .
pected “increase in credit sales. In connection with the plan of re-
capitaligation the company hes reclassified each share of its previously *
outstending common stock (no par), into 243.4 shares of commorx
stock 4par $1), and has enlarged and reorganized its board of direg- .,
tors S0 a8 to decrease ‘the representation thereon of members of the °
families of the principal stockholders and to place thereon additionat
persons concerned with: the operation of thé business and legal ang .

- financial advisers,

hat the -net proceeds will in the firse -
Instance be added to the general funds of the company, to be available

fof "general corporate purposes, Company intends to wuse $236,645 ta .
replace working capital expended to redeem the outstanding shares of

Class ‘A and- Class B first preferred stock, The balance of the prow .
ceeds and. the replaced working <capital will be used to increase mer-’
chandise inventories, to finance the tompany’s instalment sales and,

if. conditions permit, to establish additional stores in the metropolitan

New York area.

-:.CAPI’I'AL'IZATION -GIVING  EFFECT TO PRESENT FLNANCINGV

Authorized  Outstanding
- 11,000,000 shs. 574,708 shs.

+ (exercisable
10,000 10,000

prior to June 1, 1948) 50,000 50,000

*By an amendment of certificate of incorporation adopted April 15,
1946 the authorized and outstanding shares of Class A and .Class B
second' preferred stock were changed and reclassified into 100,650
shaves’ df common ' stock, par $1, on the basis of 18.3 shares of
common stock, par $1, for each share of second preferred ‘stock, and 5
the authorized and outstanding shares of Class A and Class B' common :
stock (no par), were changed and reclassified into 374,056 shares of
common stock, par $1, on the basis of 243.4 shares of common stock,
par $1, for each share of common stock, no par,

"PURPOSE-—It is .intended 't

*Comimonstock, par value $1 per share_

Stock: purchasée warrants
prior to June 1, 1947)

Stock - - purchase - - warrants (exercisable
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..sheets at.$1,609,866. - Company-had no-other -authorized or outstand- . o B
ing ‘securities.or funded debt, On-June.5, ‘1946, the board of directors . ** Mqup tafh»‘ State.s Tehphm}e» & T‘eleg‘r'a ph C?.' Ear F’ings,,
_‘transferred the sum of $1,100,114 from .earned surplus to capital, = _ Perlod End. Apr.30— 1946—Month—1945 .'1946—4 Mos.—1945
Pursuant to action taken' by’ the stockholders on June 5, 1946,. the -:Opera(:jng revenues . .. . $4,462,618 $3,900,784 $17,242,198 $15,399,748 * -
“company, on June 7, 1946, filed ‘with the Secretary of State of New: ' Uncollectible oper. rev. ''W 11,707 ' .' 7,389 , ' ’.38,856 ' " 27,253 -
" York: a ‘certificate of increase of number’ of shares, change of shares el e i A 3 -
and classification of shares, pursuant to which the 4,005 authorized - Oper,’ revenues . ..... - $4,450,911. $3,893,395-$17,203,342 $15,372,495
but unissued shares of common stock were changed into. 5,000 shares = . OPEf.. expenses 3,373,412, 2,524,156 * 12,778,208 10,060,649 .
of authorized but - unissued 4% % -cumulative- preferred stock {(par ° Oper,.taxes _. 552,937 | . 936,019. . 2,279,490 . 3,552,234
. $100) and the outstanding 15,995 . shares of ' common. stock - were ' ' - !
-1 $524,662 ' $433,220 -$2,145,644 , $1.759.612
406,575 308,692, 1,671,835 . 1,230,965

60,000 shares ‘arc reserved: for issuance upon exercise of the war-
“rants. TR T ™
« 4 HISTORY -& ! BUSINESS—Company  was organized  as a New -York
) ‘corporation May 29, 1908." Business: of -company ‘was origlnglly starte%
" in 1892 and coas:sted chiefly of the sale of furniture on an instalmen
basis. Company - presently operates .6 retail -stores. and, ?hrougl‘; a
‘subsidiary, two retail stores known -as:*‘furniture dealers’ -outle .-é
_iThe.stores are..ocaved-in Brooniyn, Queens and Bronx, in N. Y. City.
“#'. Company is engaged in the sale to purchasers mostly in the $1,600
"“to” $7,500 'family' income group-of -medium . priced ‘'merchandise, con&
. lgisting of -furniture: and home furnishings, carpets, rugs, electrical an
* gas appliances, refrigerators, radios, washing machines, cooking mné;ies,
. toasters, -broilers, draperies, curtains, -blankets, katcktlens uter:lsg:,g ur:; P fance sheets of the company of $2,800,000, - . ;
: 'nerwa;i,l:styg:v;rg::htg%gvéz:gs,ngggg 'f%ax'ﬂgege:afénor g\{r.s,' ladies’ -and . . UNDERWRITERS—The names of the u‘nderwrlters -and the. aggre~
:x?fé’yypparelp men’s' end - boys' clothing. and ' furnishings,  diamonds, gate number of shares to be-purchased by each ar;rzief-::]&;ws éomxhon
. watches. and %undry articlés of jewelry. - '* [ !  Werthietns & Co. ; : ' Slerren St
STOCK ‘PURCHASE 'WARRANTS—Company has authorized the is- " Lehman - Brothers ks " ; 24000
. suance of registered: warrants:for the purchase of 60,000 shares of

. -Net. oper, income'
- Net income __
V. 163, p. 3

. changed into 25,000 shares of 4% %, cumuylative preferred stock .(par:
' $100) and 300,000 shares of common stock (par $1) with an aggregate
par value of the issued and .outstanding-stocks to be'stated on: the g Ui
' (K.) Nakano, Ltd. (T. H.)—Control Changes— " " ": .,
James E. Markham, Alien Property Custodian, on June.5 va;:cé te‘.’ i
the bid of Tadanori Ikeoks, a United States citizen resident.in Hav;;u;',‘
of $239,750 for 53.3% of the outstanding capital stock of K. Nakano,
Ltd., which operates the. Bon Ton Department Store in Honolulu, T, H.

i Salomon Bros, .& Hutzler..
- common stock (rar $1). -Of such warrants,' 50,000 are two year war=
rants.and may be exercised,'in whole or in part, at the price of $9.50
per share of common stock, at:or before 2 p.m,, E.8.T. on June 1, 1948
and 10,000 are one year warrants and may be exercised at the same
.price at ‘or before 2. p.m., ES.T. on-June 1, 1947,

The -warrants are -not being offered to the public generally but are
to be purchased by .the underwriters and by Messrs, Markelson and
Isaacs for investment at 5c.per warrant share. o

Messrs.. Mprkelson.-a~d . Tegnee gra ‘asen~iates having & 'place of
business ‘a% 60 ‘Beaver: Street, New York, N. Y.  They have acted - as
finders -in -the - transact.oas “bevween' ‘the company and the under-
writers: T el 5 NG

UNDERWRITERS—The npames of the underwriters and the-respec-

“tive number of shares of common stock and warrants !_:o be pgrchp§ed :

by each, are.as follows: &7 :
‘Warrants
o' Con 22,500

22,500

".'Shares
Burr & Company, '.50,000
Reynolds . & Co. 50,000
& - 'CONSOLIDATED INCOME STATEMENT ; i
L 8 Mos. End. Years Ended June 30—

# WY Feb. 28,’48 1045 1944 1943
-Gross sales, 1ess. discts., Vit e -

et . $3,254.872 $3,928.172.. $3,925,633 . $3,879,941

'1,857.975: 2,391,767

: . $1,296,897 - $1,536,405

“Inc.. fr. Isd. depts, and :
**‘miscel. ‘oper, rev,, net 731,857, 25,292
Total Income .. ...L $1,328,754 - $1,561,6917

‘Bell.,: gen, -and - ai 2
4 expenses 2 79585,789
31,132

“Prov. for doubtful 8
& collec. expense....
; [/$339.832°7 $183,123
3,164 e 0
1,873

21,227
$195,647
9,467

57,397

Ine

$1,643,089
52,957
$1,606,046
1,390,020

"94,764"
$281,261
RN

Balance "
38,584
$1,494,304
1,415,624
3,903
"$74,778
401

1,348,058
30,514

Balance
Interest - income
-Prof. on -sale of secs....

..$364,223
1 6,11

148,420

“Total i
Interest expense _.
-Prov. ““for *fed. .~incom

' $282,218
79,038

: 19,393
107,674

2,282,544 2,424,222
$1,455,719

107,987

taxes ~curr, payable..: .-

Net income ... .. . $209,691
.. *Deficit.—V. 163, p. 2583,

$128,782 .. $163,505 - *$52,113

Michigan Gas & Electric Co.—To Pay Arrearages—
_* The’ directors on ‘May 31 declared a dividend of $63 on each ‘share

of cumulative preferred stock, payable June 17, 1946, to stockholders of

_record - at the close :of business.on Jun2 10, 1946.. This dividend will
pay in full all accumulated ,x_m-ears.o(‘dlvidpnds.—V. 162, p, 3076.. -

Mid-Continent, Airlines, Inc.—Operating Statistics—
Month of April— o Lvigagt U 1945
Operating. efficiency : C'99.51% " 98.00%
Capacity passenzer miles flown. 8,103,226 ' 3,796,678
Revenuie passenger ‘miles flown /5,189,606 = 2,800,230
Revenue passengers .Carried.. . .. o . oo 1,243 10,387
Pagsenger load factor...... : S 16.38% 13.75%
Mail and express pounds.... ; 169,503 173,440
Mail and express pound miles.. . Z.: 54,150,826 | 50,923,091
Net profit before income -{ax $37,136 $26,332
Net profit after income taxes. 20,796 *26,333

""" of previous month’s lasses,; _(q.x - ; B e
; . NOTE—Operaling: revenue:; April 1946 was $402,763,:an. increase
of 17%. as compared with April 1945. Revenue miles flown were 409,~
1708, an increase of 79%: as compared .with April of last year.—V. 163,
p. 2729, ’ B ! il .

Midland RR. Co.-of New Jersey—Interest—

sx Pursuant- to'order of the' United ‘States. District. Ceurt for the
:District of New Jersey, dated May 20,7 1946, payment of .interest of
$115,30 per $1,000 bond will be paid beginning June 10, 1946, on the
extended first mortgage bonds, 5%, due 1940, on presentation of bonds
for stamping. This interest is payable at office of New. York, Sus-
quehanna & Western RR. Co., Paterson, N, J, SR “

', The New York Stock Exchange directs that-the ‘bonds be. quoted
ex-interest $115.30, per $1,000 .bond on.June 17, 1946, and that the

bonds shall continue to- be dealt in - “flat,” and to be a delivery in -
&ettlement of Exchange contracts made hegnning June 17, 1946, must

‘be stamped to ihdicate the above payment and must carry the Oct. 1,
1937, ‘and subsequent, coupons.~—V, 142, p. 1993, A

. Miles Shoes. Inc.—Stocks Offered—Wertheim & Co.

and };ehman Brothers.on June 11 offered. 23,444 shares
of 4% % cumulative preferred stock- (par $100) at $102
per share and div. and 56,267 shares of common stock
(par $1) at $19.50 per.share. . The shares are being sold
on behalf of selling stockholders and none of the
ceeds will accrue to the company.

*“Preferred ‘stock "dividends -cumulative -from June 7, 1946, payable
quarterly, beginning July 31, 11946, * Preferred ‘stock" callable. in, whole
or in part by lot at any time' after Sept. 1, 1948, (at any time for
sinking fund) ;upon at least .30 days' notice at $106 per share (or
8104 per share for sinking. fund): - with - reductions in such- prices
on Jan. 1, 1950, and periodically. thereafter to $102 per share, to-
gether in every case with- accrued dividends. Sinking fund to retire

2% 'of the vnreferred’ stock.on or before Jan. 31, of each year, com-

mencing 1948. Transfer agent: Bankers Trust Co., New.York.- Regis-
‘trar: Bank of New York, New York. i o
HISTORY—Commpany was.. incorporated in New York Sept. 18,
1924, under the name of Murray M. Rosenberg, Inc., to continue in
corporate form' the retail shoe business founded in 1917, with. an

initial capital of $600, by Murray M. Rosenberg, now President of -
the company, and thereafter conducted by the partnership of Murray

M. Rosenberg. and Samuel H. Rosenberg. The assets of the partner-
shilp, increased only through reinvestment of profits, were transferred
to the company, which started with an initial capital of $100,000. The

‘husiness ' of the company has developed to. its present proportions

without the introduction of any new capital other than the reinvest-

ment of profits s#nd the receipt in 1945 of $199.886 from the sale of *

stock to a small number of key executives.
name was adopted in April, 1946. .
CAPITALIZATION—The capitalization of the company, giving ef-

‘feot to the changes in capitalization effected on June 7, 1946, is as
follows: '

The present corporate

. *No provision for inrtome. taxes was set up for. April of 1945 because’

pro- -

.Chas, W. Scranton & Co.
Stroud & Company,- Inc

. Masten & Company ...
Ira Haupt & 'Co. - )
; Doolittle, Schoellkopf & Co
‘. Vietor,  Cémmon, Dann & Co
.Battles &  Company, Inc
‘Mason-Hagan, Inc.
-Creston H. Funk L
First Southwest Company

. /Varnedoe; - Chisholm' & Co. ' Inc.,

Stubbs, Smith & Lombardo, Inc...
Mead, Miller & Co.

Milhous, Martin & McKnight, Inc...
Clement’ A. Evans & ‘Co., Inc.
Johnston, ' Lemon. & Co.

Sage, Rutty & Co. Inc

"Henry Herrman & Co. :

W, 'J. Banigan ‘& CO. il .. B L I RS

- CONSOLIDATED INCOME STATEMENT YEARS ENDED JAN. 31 ‘

1946 1945 1944
$15,054,186 $12,543,912 $13,589,574
10,046,108 . * 8,470,215 '--9,301,331

4,134,700 . 3,885,096 ' 4,032,292

Gross profits’ _.._..._: S $873,377 ' $188,600 = $255,950
Other income .- 217,251 61,034

"Net profit ; < $950,629
Federal excess profits taxes (net). 23,185
Federal i taxes.. ... 309,653
*Special - credit i .70

7 Net  profit ' $617,861
Dividends pald i .. -

Gross sales—less ‘discounts’ etc,
Cost of goods sold »
Selling, general and adm. expenses

$249,635
8,16

69,040
35,082 86,264

. $207,516 ' $277,088
; g 33,750

. *Estimated refund of Federal taxes on income as & result. of carry- .- i

back of unused excess profits credits and operating loss deductions.
-—V."163, . 2442. ; b : e :

~ Missouri Pacific RR.—To Pay Gov't Loans— = '
United States District-Judge George H. Moore, at St. Louls, Mo., on
May 31 authorized the trustees of this company to pay in full $28,365,=

. /448 in interest and principal on loans made to it.by the Reconstruction

Finance  Corporation ‘and ' Railroad :Credit. . Corp.
1932 and 1933. - ; L e 2 v < ‘
- 'The ' principal payment. to RFC in. $23,134,800 and .to the RCC
- $3,600,000.~V. 163, p. 3140. b s ! i

" Monroe Gasket & Mfg. Co., Inc.—Buys Plant—

This company has' purchased ' from the War Assets ' Administration
.. Jand, -building, .machinery and equipment “in-East Rochester, N. Y.,
for $55,100, -according to .an:announcement. by.John E. O'Connell,
. President. - The site consists of approximately- two acres of land and
the plant has approximately 25,000 square feet of space, =~ The new
“ plant will be used for foundry and other operations and will supple-
ment the company’s present quarters in Rochester, he said.:
The company recently sold 72,000 shares-of ‘common stock through
R. H, Johnson & Co. and the funds derived from the sale are being
used for' the purchase of the new plant and for additional working
capital—V. 163, p. 3140, :

outstanding . since

" Monsanto Chemical Co—To Split-Up. Shares and Pay
50% in Stock——i ' e n / bk Lot

A special stockholders meeting has been called for July 23 to yote
on a proposed increase of authorized common stock ‘from:':2,000,000
shares of $10 par value to 6,000,000 shares of $5 par value, A

According to the :proposed amendment to  the incorporation cer-
tificate,  three shares of the new commen stock of $5 par value would

be issued in exchange for each of the 1,267,868 shares of outstanding

common stock of $10 par value, -

The meeting also would cancel the charter authorization for 210,000 °

shares of preferred -stock, which’ was redeemed and retired June 1.
The redemption was accomplished through the recent sale of 316,967
shares of $3.25 convertible preference stock.—V, 163, p, 2442,

Montgomery Ward’ & Co,, Inc—May Sales Higher—
Period End. May 31— '1046—Month—1045 ' 1946—4 Mos.—1945

: 3
85,064,892 52,080,451 298,822,741 213,119,369
The sales for the month of May and’for the four months ended
May 31, 1946, were the highest in the company’s hlstory,f-v. 163,

p, 2583, :

" Mountain Stafes Power Co.—Registers With BEC

The company on June 6 filed ‘a registration statement with the
SEC for 140,614 shares of common stock -(no par), Underwriters are
to be determined by competitive bidding.” The shares, which are owned
by Standard Gas & Electric ‘Co. and, constitute. 56.39% . of the com-
pany’s outstanding common, and will be sold at competitive bidding.—

Definitive Bonds Ready— . 3 i .
Definitive first mortgage 3% bonds, due July 1, 1975, are now ready

for delivery in exchange for temporary bonds at The Chase National -

Bank of the ‘City of New York, 11 Broad Si., New York, N, ¥.—V. 162,
p. 355. s

(F, E.) Myers & Bro, Co.—Earnings—

6 Mos. End. Apr. 30— 1946 1945
*Manufacturing profit_ .- $1,281,291 $1,212,714
Sell,, adm. & gen.. exp.. 615,248 509,336
Depreciation 39,803 31,633

" Operating income ..  $626,240  $671,745 -
Int. earned & other inc. 26,005 . 12,193

$652,245  $683,939
277,000 220,000
1127,800
18,000

$318,139

1943
$792,092
358,791
40,913

1944
$1,232,691
454,218
38,368

$740,105
13,811 .

$753,916
220,000
1193,500

25,508

Total income
Federal income taxes__.
Fed, exc, profits taxes.
Prov, for conti i

145,000
163,000

$209,895
200,000

$375,245
300,000

$75,245
$1.87

$340,416
250,000 300,000

$68,139 $40,416 $9,895
$1.59 $1.70 $1.05

Net income
Common dividends ..

Balance, surplus —__
$Earnings per share_._

342 -

1$325,789
102,690 -

$392,387 .

$417,895

. Mr. Markham said five bids were received for the property which

ranged from $88,172. to the figure of the accepted bid. He adged that

‘book value of the stock as of Dec.-31, 1945, was $188,50 per share.

Th;hhlgh tmgi amounts to $255.32 per . share: :

. e custodian explained that the shares of Nakano stock were sei:

‘ondOct. 4, ‘1943. l;nder thLe1 terms of the Trading with the EnemyeAzceg

and were formerly .owned by Kyoichi Nakano and Hi

resigents gf Hiroshima, Japan. d . romt Nakc.m.o,
The Nakano firm’s store is located at Fort 'and Pauahi Sts.,: Hono- - .

lulu, and deals primarily in medium-priced wearing apparel :61' men, "

o women and children, Mr. Markham said.  The store al
 line of household dry goods.—V. 163, p. 2595 Sronop oarries A

National Battery Co.—Increases Dividend— :
“!1The” directors have declared'a dividend of 30 cents per share .on
the common stock, par $4, payable Aug. 1 to holders of record July 18.

Previously quarterly distributions of 25 cents each were made on this
issue.—V. 163, p. 1731, ¢ ; n ¢

- National Bellas Hess, Inc.—Common Stock Offering—
. Holders of common stock of the company, subscribed to
374,449 shares of an additional issue of 397,644 shares of
‘common stock (par $1) at $5 a share which was offered
to them in the ratio of one new share for each five shares
-held of record on May 20.: - The rights expired on June 4.
An ‘underwriting group headed by Emanuel; Deetjen &
Co. has purchased the 23,195 unsubscribed shares. There
will -be ‘no public offering." el Ry

Transfer agent, Chase National Bank, New York. Registrar, Irving
Trust Co.; New York.:W - Ea o 3 AT
- LISMNG—The outstanding common stock 1s listed on the New York
:Curb Fxchange and company. has made application to have the
common’ stock now offered -added: to the list of the New York: Curb
Exchange upon-official notice of issuance, . v X

CAPITALIZATION, GIVING. EFFECT TO PRESENT FINANCING

Authorized Outstanding
+ 2,600,000 shs, - *2,385,866 shs,

sExclusive of 226 shares reserved on account of purchase of property

Common stock ($1 Par)o- . oo .i-

* in'1935 and uncalled for but including 397,644 common shares presently

offered.

PURPOSE—Net proceeds will be added to working capital to” be
devoted, as conditions require and permit, to open or acquire addi-
tional . retail ‘'stores -and to expand and-improve existing shops; to
increase the size of its catalogues-and their circulation; to extend ‘the -
coverage of existing lines and their variety and to add new lines, viz.,
records and record -players,. small -electrical appliances, cutlery, flat-
wear, kitchenware, watches and clocks, deodorants and disinfectants;
to make additions and improvements in physical properties as and if
expansion ‘should require it; and also-to assist in financing increased
. time-payment..and: instalment. sales and to‘carry - inventory: made
necessary. by expanded operations. in o R iR
 HISTORY AND BUSINESS:~Company is primarily a national refail
mail ‘order house specializing 'in style  merchandise, ' Its principal
lines include such items as women’s dresses, coats and wearing apparel
generally, underwear and lingerie, house dresses, hats, shoes, hosiery,
-corsets and accessories, sweaters and knit-goods, infants and children’s

‘ ‘wear, men’s and_ boys' clothing and furnishings, piece-goods,. curtains,

bedspreads, domestics, ‘popular-priced jewelry and costume jewelry; of
these, sales of wearing apparel and related lines account for about 85%
of total sales.’ Small medium-priced housewares and kitchenware, like
electric irons and cutlery, and radios were ‘added in the 1946 Spring
and Summer catalogue and do not represent s substantial percentage
‘of'total valume, i " : R

Gt ) . i S e (LD R U b
¥ NDERWRITERS-The names of the several underwriters and -the
percentage of the unsubscribed shares which the underwriters-respec=
tively have agreed to purchase are as followsi. & -
Percentage

Emanuel, Deetjen & Co.. "121;
Blair & Co., Inc
Childs, Jeffries &

Thorndike, Inc,
Clayton Securities Corp,.-
Cohen, S8imonson & Co,..-
Courts & Co
R. 8. Dickson & Co,, Inc.

; Percentage
Ira Haupt & Co 2 2%
Herrick, Waddell & Co.

INC. wam
Johnston,' Lt
A

" Pacific Northwest. Co.
Pitman & Co., Inc.

. First. Colony. Corp

First - Becurities - Co, : 3
Chicago 2% Taussig, Day & Co., Inc. ;
COMPARATIVE INCOME STATEMENT FOR STATED PERIODS

7 Mos. End. | ““——Years Ended July 31—
Feb. 28,46 1945 - . 1944 . . 1943

$6,967,318 $12,345,356 $11.305,974 | $9,578,047
5,001,983 8,719,674 . 7,965,903 6,696,220
. 900,661 1,694,373 1,568,841 - 1,213,102

691,333_ 1,248,466“ 1,145,181 968,201

Gross - sales, . less. dis-

Total cost of goods sold
Operating expenses ...
Sell., gen. and admin,
expenses
Prov, for. doubtful ac-.
eounts' and bad debts: - ¢
ety 4,305

$388,529
83,866

$472,396
62

j 8,431

$692,090
193,003 . 130,882

$714,170 © $822,972
10

8 g v O

L 113327

4,881
$621,167

12,005

. $672,836
127,307

1 $800,144
50

Other deduct.—Int. ___

Additional E;_ed. inc. tax "
a

Prov, for stock: to be

. issued- for employees’
comp tion

Prov. for Fed. inc, taxes

Prov. for conti e

" 47,699 . 201,358
261,724 °

100,000

186,525 319,850
200,000

$280,243

99,410

$432,960

e

$292,898
95,037

Surplus for period..-.
Dividends

~V. 163, p. 2996,

$285,808
139,174

National Cash Register Co. (& Subs.)-—Earnings—

3 Mos. End. Mar, 31— 1946 11945 1944 1943
*Sales . . $12,047,765 $16,734,095 $25,266,970 $25,288,046
Profit from all sources. *343,208 918,748 4,189,622 6,819,950
Prov. for income taxes. 338,714 3,340,278 = 5,957,708

.'Net profit 1$343,206 $580,034 $849,344 $862,241,
Earnings per share on
1,628,000 shares. Nil $0.35 $0.52

- 80.53

"*After deducting cost of goods sold including materials, labor and b
manufacturing expenses. tAfter post-war refund of excess profits tax B
© of $14,200 in 1945, $21,500 in 1944 and $7,000 in 1943. §On 200,000
- shares of common stock (no par). * iy

. For the quarter ended April 30, 1946, net. profit was $199,948, equal

to 99 cents a share, comparing with a net profit of $241,490, or $1.21.

a share for the quarter ended April 30, 1945.—V. 163, p. 1432,

Net profit (after income taxes) from all sources, including
profits of foreign subsidiary companies and branches, CL
except . as noted below, after depreciation and mainte- ; .. ¢

‘nance e fma —=$343,208
#Including sales of foreign subsidiary companies and branches except

Algerian, Belgian, Chinese, Czechoslovakian, Egyptian, French, Ger=

Authorized O
43, cumulative preferred stock (par $100)...__ +30,000 ysta;s%ra%

Common stock (par $1 300,000 - 300,000

On-Jan. -31, 1946, the company’s authorized -eapital consisted of
20.000 shahres of common stock (no par) of which 15,995 shares had
been issued and were outstanding and were carried on the balance

pigitized for FRASER
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man,  Hungarian; Japanesé, © Jugoslavian, . Netherland, = Portuguese, i New England Pbﬁ'éx%;A_s'sﬁéi'ation—'-,-WéekI&.Output—; "

Spanish  and Swiss. * {Loss, 4

‘"Edward A, Deéds, Chairman, and Stanley C. Allyn, Presldent, state: -,
. 'Although the cuyrent statement reflects a loss from operations, the
Torecast for the-year 1946 indicates that-earnings will exceed the

€xcess profits tax ‘credit,’, Accordingly, in.order not to distort the

results of the first quarter; no'effect has been given.to a tax credit
under the “carry-back’

provision. Instead, the operating loss has been

reduced by the tax ' calculated at the current rate of 38%,  based on '

estimated brofitable operations: for the year,—V, 163, p. 2010,
' 'National City Lines, Ine.~Plans' Split-Up— * -

. The directors have approved a two-for-one split. of the common
stock in connection - witn merging ‘into the company its subsidiaries,

American: City Lines, Inc.,. and Andover | Finance Co.,. according 'to :

E‘. Roy Fitzgerald, President. :
" Application” will 'be:-‘made to list on
the split-up shares which will be of $1 par value' compared. with. the

the New York Stock Exchange

50 cents par yalue of the present stock. The proposal . will be  voted -

on tt a secial meeting- of stockholders on July 11, i
' On tne merger, tne company will issue $4,750,000 par value of 4%
Preferred stock in exchange: for the same amount of outstanding' 5%
stock of American City, ‘as well as 55,000 shares of its new com-
mon in excnange for -the 63,333 minority * held common shares of
Ainerican City.  An additional’ 160,000 sharés 'of hew ' common will
be exchanged for all the stock of - Pacific City ' Lines, Inc., whose
subsiuary pus compunies operate in & number ‘of cities in the West.
A total of 1415400 chares of the company’s new. common . stock will
. ble outstanding after completion of these transactions,—V. 163, p. 2730.

National Department Stoxjes Corp.-Reclassiﬁcation of

Stock Approved— .

The stockholders at a sbeclal meeting held on June ‘6, aﬁprnved an
amendment to the certificate of  incorporation which. was filed on

June 12, 1946, pursuant to which each share of common stock, 'of no -

‘par value, ‘will be changed and reclassified into 1% shares of common
stock, of $5 par. value, by the distribution -on June 12, 1946, of one~

balf ‘share,  of $5 par value, to holders of each share of ‘record June .

12,1946, (scrip fo be issued for fractional shares), :

The New York Stock Exchange on :June 12 directed that the com-
mon - stock ‘be ex said-distribution on June.14.—V.: 163, p. 2443,
V. 163,°p. 2443, 1 Sy 35 A 5 4 .

i National Fireproofing Corp.—Partial Redemption—
""The corporation has' called for redemption on July.1, 1946, at 100

.and interest, $42,500 of first mortgage convertible. 514 % bonds, series
A, due Nov, 1, 1946. Payment will be made at'The Continental Bank

& Trust Co,, trustee, 30 Broad St., New . York, N, Y.—V, 163, p. 2730, -

. National Gas & Electric Co.—Plans to Pay Debt— "

+The company on June 11 filed a recapitalization plan: with the SEC
calling . for ‘retirement ' of :"entire  funded. debt. ' Company" proposes
:dnitially to redeem outstanding $2,000,000 5% bhonds ‘with- proceeds
to be obtained from a $2,100,000 secured bank'loan, ; ,

... Plang now- call for the repayment of the bank loan with funds to
be obtained from the refunding of- the bonds of two subsidiaries,

National Utilities. Co. of Michigan' and Industrial Gas. Corp. of Ohio, -

‘National \Gas. owns' all :the ' outstanding common stock ‘and bonds. of
these companies.

As part of the plan, National Gas & Electric .would divest itself of =

its holdings in Northern Indiana Fuel & Light Co.-V. 163, p. 2859.

" National Investors Corp.—12-Cent Dividend—

. 'The directors have declared a dividend of 12 cents per share on the

capital stock, payable July 20 to hoiders -of record June : 28. - Pay-
;ments in 1945 were as follows; July 20, 11 cents; and Dec. 24, 14 cents,
* .Plus 39 cents in stock, or at holder's option in cash.-—V., 163, p., 2296.

*~National Magnesium Corp. of Elkton, Md.—Plans $9 4
.000,000 Expansion— ¢ L R
Milton 8. Lennard, recently elecled Vice-President of this corporation,

has been . named. .General Manager, John F..Conroy, III, -President,
L1 o) 4

announced on June 3, . i : Pt O

Plans for conversion to commercial production of magnesium powders
_and fabrication ' of magnesium alloys were recently announced by
John F. Conroy, III, President. g i

The first step: in a long-range, $2,000,000° expansion program: to be
undertaken by this corporation'is the production 'of A extruded mag-
" mesium’. shapes” and tubes,.! To ‘accomplish :this, hydraulic extrusion
presses of modern design have been acquired: by the company.  The
largest of these operates at a capacity of 3,650 tons. : Heat-treatin
furnaces and other related equipment have also been acquired, ;
"'The plans also call for incorporating an independent. foundry . unit
a8 part of the National Magnesium’s activities. - Permanent mold and
die casting operations will be added upon completion .of. the found;
and installation of forging shop ipment - will

date.—V. “159, .’ 739, by :
LU L R o AL h !

.. National Mallinson Fabric¢s - Corp. of 'N. Y. —Listing—

‘The Board of Governors of: the New York Curb:Exchange on June 5

approved for listing, and for admission to dealings at a. later date, of -

226,138 outstanding shares of $1 par value capital stock .of -this cor-

porgtion.~—V, 163, p. 2010." . -~

" National Securities & Research Corp.—Distributions—

“On. June ‘15, ‘the following distributions will be paid .to share-
holders of ‘record May 31, 1946: On.income shares, 7 cents (from. in-
vestment income); and on. industrial stocks series, 6 cents ‘(including
3.7 cents from- capital gains). ’

It i8 aleo announced that: on the last day of June. (28th is last -

* business day) the following funds. sell ex-distribution: On bond series; -
7 cents; on low-priced bond serfes, 12 cents; on . speculative series,

9 cents; on ‘low-priced common stock series, 4 -‘cents: and on First
Mutual Trust Fund shavres, 8 cents, The amounts shown are estimates
of such distributions payable July 15.

© - On May 15, last, the following payments were made to shareholders

of record April 30: On preferred stock series, 10 cents ; on stock series,

7 cents and on selected group series, 2. cents,

Fiscal year-end distributions of capital gains were made on April 261

" to holders of record April 23, 1946, as follows: On bond series, 8 cents;
on low-priced hond series, 21 cents; on preferred stock series, 20 cents
(incl. 3.9 cents. {rom investment .income); on'income series, 8 cents;
- on speculative series, 8 cents; on stock series, 10 cents. (incl. 1 cent
from investment income); on industrial stocks . series, 12 cents: on'
selected groups series, 6 cents; on low-priced common stork ‘series. '12
cents; and. on  First. Mutual Trust Fund series,” 50 -cents.—V. 163,
SI- 2996, T T e b 2
National Vuleanized Fibre Co.—Earnings—
EARNINGS FOR QUARTER ENDED MARCH 31, 1946
Net sales . $3,038,002
Net i e r 367,012
+. Earned per -common share ke S 0.71
—V. 163, p. 2859. .

N

. Neisner Brothers, Inc.—May Sales Increased 21.48%—
Period End. May 31— , - 1846—Month—1945 1946—5 Mos.—1945

Net sales

—V. 163, p. 2996,

. New England Gas & Electric Association—OQutput—

For the week ended June 7, thiz Association reports -electric - output
of 12,505,200 kwh. This is a decrease of 169,077 kwh, or 1.33% below
‘production of 12,674,277 kwh for-the corresponding week g year ago.

Gas output for the June 7 week is reported at 126,573,000 cu. ft., an
increase of 2,382,000 cu. ft., or 1.92% above production of 124,191,000
ch. ft. in the corresponding week a year ago.

- For the month ended May 311946, the Association reports.electric .-
output of 53,888,335 kwh. This is a decrease of 1,090,747 kwh, or-

1.98% below production of 54,979,082 kwh for the corresponding month
a year ago, - ¥ E . oo s

. - Gas output for May, 1946’ is reported.at 567,009,000 cu. ft.; an 'in-
crease-of 23.105,000 cu. ft., or 4,25% ghove production .of 543,904,000

- €W ft. in the corresponding month a year ago.—V, 163, p. 3141,

$3,523,357  $2,900,203 $15,978,366 $14,160,936

- Operating - taxes

- Sales Rise—Dividend Prospects—: -
. The stockholders on June 5 approved a reduction in'the authorized.

" “corrected with the recent end ‘of the strikes

The Association reports humber of kwh. svailable for the week ended
June 8, 1946 °'as 61,404,428, compared with 61,713,118 for the week
ended June 9, 1945, a decrease of.0.50%. " -~ - v .

.. The comparable figure for the week ended June 1, 1946 was 55.350,-'
376, ‘a. decrease.of 4.92% under the corresponding week last year.—V,

163, p. 3141,..

| ‘New Park Mining Co. of Keetley; Utah—Listing—

"The Board of Governors of the"New York Curh. Exchange on June 5

' approved for listing, and for admission’ to dealings at:a later date, of

2,989,000. outstanding $1 par. value .shares of - capital stock of this
corporation.—V, 156, p. 1331, ; ‘

New.York Chicago & 'St.'i.Ouis; RR.—Equipment Trusts -

Offered-—Harris, Hall & Co, (Inc.) ‘on June .10 publicly
offered $1,780,000' 1%, % 'serial equipment trust certifi-
cates at prices to yield from 1% to 1.70% according to’
maturity. "Other bankers offering the certificates in-
clude Equitable Securities Corp.,: The Illinois Co., Hay~
den, Miller & Co,, Kebbon, MeCormick & Co., McMaster
Hutchinson & Co., and First of Michigan ‘Corporation,
The issue was awarded -June 7 on & hid of 99.41, representing a net
Interest cost. basis to -the company of approximately - 1.613%, = Four
other bids were rcceived at the sale, @ They were: Halsey, Stuart & Co.,
Inc,. 99.2191 for 1%s; Salomon Bros. & Hutzler and - Stroud & Co.,
Inc., 99.077 for 1%s; National City Bank, Cleveland, and Northern
;l‘rusita/co., 99.052 - for 1%s; and Chemical Bank & Trust Co., 100
or 48, 3 PR { K
i-The certificates will be dated June 15, 1946, ‘and will ‘mature- in-10
.equal annual. instalments of $178,000 each, .payable June 15 of .each
year, starting in 1947. . R LR
They are to be issued to finance in part the purchase of 500 50-ton
all-steel box cars, 50 70-ton all-steel covered hopper cars of 3,020 cu. ft,
capacity. and 50 70-ton -all-steel  covered hoppers of 1,958 ‘‘cu. : ft.

capacity,  Total cost of this equipment has been estimated at $2,241,4
563.~V, 163, p. 2996. S ;

New York, Susquehanna & Western RR.—Interest. :

Pursuant’ to order of ‘the U. 8. District Court for the District of =

New Jersey, dated May 20, 1946, payment of interest of $52.80 per

. $1,000 bond will be paid ‘beginning June- 10, 1946, on' the first mort-
-gage' refunding 50-year-5%- gold bords, ‘due 1937, on presentation of

bonds ‘for. stamping at the company’s-office in Paterson, N. J. .
The ' New York: Stock- Exchange ' directs: that the bonds be quoted
ex-interest” $52.80 per $1,000 bond on --June 17, 1946, and ‘that the
bonds..shall- continue to: be dealt in -“flat,’’ and to be a: delivery in
settlement: of - Exchange - contracts - made 'beginning ~June 17, - 1946,

« must: be stamped. to.indicate the -above payment.—V, 163, p. 2996.

New York Telephone Co.—Earnings—
Perlod End. Apr, 30— '1946—Month—1945 ~*:  1946—4 Mos.~1945

$ $ . $
:27,484,378 ' 23,983,567,.107,357,942
070 56,611 " .. 24,015. " 201,790

; Op'eratmg' revenues... " 27,427,76%7.' 23,959,552 107,156,152
Operating - expenses__._ 18,769,884 15,786,946 - 72,252,300
4,751,224 - 5,753,334 19,233,581

3,906,659 2,419,272 . 15,670,271
‘3,594,956 ¢ - 2,057,392 . 14,647,105

Operating* revenués‘ SIS
Uncolectible “oper, ' rev..

96,690,854
59,099,556
26,765,589

Net oper.. .income_....-
Net income
—V, 163, D. 2730,

' New York, Westchester & Boston Ry.—Makes Payment
on Account of Principal and Interest— bk :

The Guaranty Trust Co, of New York, as trustee, announces that,
bursuant .to an order date June 5, 1946, of the U. 8. District Court for
the Southern District of New York it will make, on and after June 117,
1946, a second payment on account.of the principal ang interest of the
$19,200,000 - principal amount of "publicly held first mortgage 4% %
gold bonds due July 1, 1946, at. the:rate of $25.26 per $1,000 publicly
held bond. Such payment will be made upcn presentation to the trustee
gfsnhe bonds,. with: Jan. 1, 1936 coupons and subsequent attached.—V,
63, p. 2730, i R Y % L :

(. J.) Newberry Co—May Sales Rose 11.7%—
. 1946—Month—1945 1946—5 Mos.—1945

9,327,990

s
‘~V. 163, p. 2584.
983 Park Avenue, Inc.. N. Y. City—Ctfs. Ready—
See Prudence-Bonds. Corp. below,—V. 136, p.- 1213: " o "
afiy g RN

i 3l ! feus! Rz IO MR 1 10 s
' Noma~Electric Corp.—~Reduction 'Qz:»’Capltahzaflonjﬁ-

common: stock " of “ the . corporation from . 1,000,000 ‘shares to 900,000
shares,  through the cancellation of ‘100,000 shares of the outstanding
stock held in the  treasury: . Presently issued -and outstanding stock.
amounts. to 517,469 shares. : ; . :

First quarter sales this year were “disappointing, Henri Sadacca,
President,  said, due mainly to' strikes and materials shortages, but
current  volume ' is - considerably improved. The  first  three months’
business totaled $3,319,000, whereas April shipments alone were $1,947,-
000 and May shipments were estimated at $2,100,000.

The. management  “conservatively”. estimates thatsales for: 1946 of
the company and its subsidiaries will exceed $28,000,000. - The company

has set a goal for the year of $30,000,000, which may yet be reached,:

Mr. Sadacca said,- barring strikes or other unforeseen contingencies:
Answering ‘stockholders’  questions, Mr, Sadacca said that sales  of

-the Estate Stove Co.-a Noma subsidiary acquired earlier this year,

are now at the highest, level in .that company’s history., ' Volume of

- business of Fleischaker & Baum, Ine., another - company acquired ‘this
year by Noma, may double in 1946 the firm’s 1945 sales, according to

present. indications, he said.’ Refrigeration Corp. of America, another
Noma subsidiary, likewise will show & ‘very substantial expansion’
over 1945 volume, Mr. Sadacca stated. The Christmas and decorative
‘lighting end of Noma’s. business, he. said, have been materially cur-
tailed by the lack of electric bulbs, but ‘this situation is being rapidly
at the two leading bulb
manufacturing companies, 2 5

Questioned on Noma's, dividend: prospects, Mr.. Sadacca answered

|- that this was dependent’on the substantinlly greater working capital

needs of ‘the ‘expanding ‘sales. volume and ‘“also on those factors we
can’t’ control ‘outside the company,’” but that his personal  recom=
mendation . to. directors would:. be' that the corporation pay out - in
dividends approximately 60% . of .its .earnings.

Changes Made in Personnel—

John Bess, President of Refrigeration Corp. of America, a subsidiary,
has been elected a Vice-President of fhe parent company.. He is also &
director of Noma, . « - .

Howard S. Fisher, formerly Assistant Secretary of Noma, has been
elected Secretary of the company and other new appointments by the.
board were: James A. Marohn, Assistant Treasurer; and Etta Ribbler,

. Assistant Secretary.

The other Noma officers were: re-elected.—v."lss, p. 2860..

Noranda Mines, Ltd.—Earnings—

Quarters Ended March 31— 1946 1945 ©
Metal production & miscell. income. $3;981,590 .$4,651,412
Cost of metal prod., incl. mining, = .

treatment & delivery, & adm. &

‘gen. exps. _.

Reserved for inc. & exc. prof; taxes
Reserved ' for depreciation

1944
$4,857,686

-1,571,059
825,000

1,363,688 - .
625,000
96,000

' $1,896,902
2,239.772
$0.85

1,316,265
850,000
105,000

‘Estimated net ‘profit.
Bhares. outstanding _.
Earnings per share.___.
—V. 162, p. 3078.

pd i . [l 4y

$2,380,147
2,239.772
$1.06

$2,337,627
2,239,712

$
96,809,202
118,348

10,825,709

$8,973,826 " $8,033,520 $39,440,941 $36,440,606

124,000

$1.04

"'+ North American CarT-Cbrﬁn—A'ctiuisviiiqri'—', :

The corporation has purchased tne North Western Refrigerator Line
Co., which operates a ficet of about. 3,600 railway:re.rigerator cars
used principally in the transportation or. dairy and -other perishable
products, according to Willlam M. 8pencer, 'chairman.,_ 5 F 1

The 'management' of ‘North Western will continue . under . Allin K.
Ingalls, President, whose taiher founded tne-compuny in. 1928, .

With. the .acquisition ot th:s fleet, North American Car now owns
and ‘operates over 10,000 cars, .consisting of 6,035 retrigerator. cars-
and 4,614 tank - cars; with car repair shops: located -in Chicago’ and
Blue Island, IIl; .- Texarkara, Ark: Coffeyville, Kan.; Austin, Minn.; and
Baraboo, Wis~V. 162, p. 2397. ' . : - e :

. North.Continent Utilities Corp-—Pays Interest—-

The first llen collateral and refunding gold. honds, series A, 5V % |
due Jan. 1,°1948, will be quoted ex interest on th:' New: York Cur”b'
Exchange beginning June 17, 1946. Interest due July 1 will be paid to
ll;on;ilerglclers of record at the close .of business June 20, 1946.—V, 163,

" North West Utilities Co.—Earnings—
.3 Months Ended March.31—

Total income
Expenses and taxes

L 011945
$41,100
8,746

$35,354

v ge o0 w1946
$231,970

50,425
©$201,544

Net income ...
V.. 163, p, 2860,

Northern States Power Co. (Del.)——Weakly' Output-—

« Electric s output. of this“company' for the week ended June 8, 1946,
totaled 44,837,000 kwh., as .comvared . with 46 854,000 kwh, for: the
corresponding week iast year, a decrease of 3.9%.—V. 163, ‘p. 3141, «

Northwest Al'rlines, Inc.—Buys 40 ‘Airliners—

Purchase ‘by this: corporation of a fléet of 40 exhaust jet-aided,
five-mile-a-minute luxury airliners, decignated the Martin 3-0-3, at
8 cost in excess of $10,000,000, was announced jointly on June'5 by
Croil Hunter, President .and General Manager of the airiine, and
Glenn L. Martin, President. of the Glenn L. Martin Co:, manufacturer
of the planes. :

-The twin-engine, 38-passenger planes; with pressurized cabins for
greater- passenger comfort, will' serve: every city on Northwest's coast«

- to-coast: routes. - G

First of the new planes will be put into’ service rext cummer, with
the' entire fleet flying the Northwest Passage routes from . Seattle, -
Tacoma and Portland to New Y¢rk and Newark by the end of March, "

The purchase is the second mojor commitment bv Northwest for new

planes, following by less than.three months the airline's purchase of a
fleet of ‘huge Boeing Stratocruisers; higher-powered commercial sicter«
ship of the B<29 Superfortress, for $15,000,000. e :
- Mr.. Hunter said it is expecied the high-speed ‘Martin. 3-0-3 will
eventually replace the presently-used twin-engine- DC-3 and the four-
engine. DC-4, .with - the 'Stratocruiser . being - used for limited.  stop
transcontinental flights and, possibly, overseas service.- :

.Declares 50~-Cent Dividend—

.. The"directors  have declared s dividend of 50 cents per share on
the common stock, payable July 1 to holders of record June 20. This
represents a total of $271,935. At the present time the company has &
total of 543,870 shares of common stock: outstanding.

In each of the four preceding years a distribution of 50 cents was
made on Sept, 1. : 1
Col.- Charles Stearns, now on' terminal leave, ‘has joined Northwest

. Airlines as-assistant to A. E. Floan; General Counsel.- s

Promotion- /" 5 - e
John F. Woodhead,” system chief_ pilot and tormerly”general man-
ger of the Northern Region until that operation was closed out, has

been appointed operations manager, W, Fiske Marghall; Vice-President- -
Operations, has announced today..' e gt

In his new position, he will be responsible t0 Mr, Marshall and assist
hiny in: thej formation, ‘establishment and- administration of depart-
mental policies and procedure, b . . .

-In the absence :of the Vice President, he will be authn "1t~ mpke
geczi;gagxs and. administer the authority’ of the Vice-President.—V, 163,

Nutrine :Candy"Co.—Stock OfFeréd—-Stifel, Nicolaus
& .Co., Inc., on June 11 offered 209,000 shares of ' com-
mon stock ‘(par $1) at $8.625 per share.—V., 163, p. 2860."

: ... Ohio Bell Telephone Co.—..—Eami'ngs'—“

1946-—-Month—1945 ‘¢ 16464 Mos. 1945
$7,130 5°%. $6,660:222-$27,248 A% $25,026,551 .
15,6387 700.9,261 .+ 54,546 ' 34,458

$6,680.571 $27.186 165 $25,892,093
4.€71,951.  17.948 897 . 15.356,279
1,253,937 . 4.551.534 7,093,948

. 8754.673  $4.685.734 - 83 441.866 -
721,200 © 4,647,657 . 3,300,844

Period End. April 30—
-Operating: reveniies .
Uncoll. oper.-rev, .
e T E1h

Operating  revenues... = $7,114.925
Operating expenses _.. = 4,545,744
Operating taxes _.._.. . 1,226,855

$1,342.326
1,319,470

‘Net oper.  income_.__
Net income _..._....

—V. 163, p..2585.

e 3 e
Ohio Public Service Co.—Challs Securities—

" The company has called for. redemption July 1, next, al i‘s oué-
standing  first preferred stock as follows: 7% . cumulative first pre-
ferred, series ‘A . at 115; first preferrrd. 6%  series . et 110 first

o, preferred, 5% % ' serles at 108% and first preferred, 5% series at"

107; with ‘nccrued dividends in each cace, Payments will be made
at the National City Bank' of  Cleveland.. Ohio.

The - company also' has. called for redemption®.on July. 5, next, at
104%; and interest,” all of the out-tanding. first mortgage brnds, 4%
series, due Aug. 1, 1962, Payment will ho mnda gt tha (inwi-ty Pryst
Co. of New- York, -trustee, 140 Broadway; New York Citv. N, Y. All
of .the outstanding 4% serial notes. dve .serially on Au~, 1. 1946
and Aug. 1, 1947, have also been called for redemption an Julv 5,
1946, at 102 and interest at.the. Central Hanover Bank & Trust
Co., .70 Broadway, New. York, N. Y. ; SHER ¢ '

Holders: of  the abovementioned securities ‘may' re~eive immediate
payment of -the full redemption rrice,, plus acertsd interset to date
set. for redemption, ;upon presentation - end surrender. f ‘their se=
curities - at’ t’heir respective places’of payment.—V, 163, p. 3141,

Oklahoma Gas & Electric Co.—Earnings— - .

Period End, Mar. 31— 1946—3 M= —1045 104039 A~ 1945
Operating revenues ___  $4,532,84% $4,479.6°0 $17 06~ 010 §17. 328 934
Operating expenses 1,487,504 . 1400317 gnelecs i R GY 437
Maintenance : 277.939 nTeGaR 5 106/ 1IN 1 0RE,386 |
Approp. for retire,- res,. 403,521 407,980 ' 1,633,628 - 1,617,217
Amortization of limited- ; '

term elec. investments 23,149
Taxes (other than on

1.488.602

°"% (186

“sincome)
Fed.” & State inc, taxes :
1,933,254
$4,777.8202
2,664

5,821 23,185

385,3F5"
570,832

i 471954
$1,401,872
339

L 8Te5

e T WY LT
1.9%q fag

781,046 °

carong

Fed. extess profits tax.

- Net, operating income

$1,2/25°8
Other  income 425

$5,525.070
7.999

#4100 467
2.369,163 -

Gross income
Total income deducts._

$1,402,211
353,022

$1,049,189

$1.°memq
r'\l.nnq

$5 Fr e
2,658,704 .

‘Net income
—V. 163, p. 2162.

$551,039  $2,875,637 $2,411,304 -

- Pacific Lighting Corp.—Refurdine Proposed— - . £
- The direcors have authorized the manscement tn p'_epn*-u'-‘"'w for
refunding the 200,000 shares of ne pover—wirietiza & diw4and pre-
ferred stock. The stock now is callable at 104.—V. 163, p. 784.
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;. -Pacific Telephone & Telegraph Co.—Earnings— '
."“Period End. April 30— . 1946—Month—1945 . 1946—4 Mos.—19
Operating revenues, ... $12,763,968 $11,557,184 $49,’14§f£,403 $45,816,233

_ Uncol. oper, rev. 47,193 ¢ 25,541 182,235

112,716,775 $11,531,643 $49,562,168 $45,710,562
s1-l'l,43‘1z,23‘1 7,779,800 40,707,258 »30;748.962‘.
' 11,236,279 2,553,408 5,165,267 . 10,336,276

1,046,265 -$1,198,435 3,689,643 34,625,329'
* 783,251 915,941 ¢ 5,805,158 6,257,283

. Operating revenues .
+ @peradng expenses .
- Operacing taxes

* Net cperating income
Net in
—V. 163; p. 273L

. Paeific-Western Oil Corp.—Merger Voted— .. -
. The stockholders on May 31 approved the merger lr}to th_is cpmpgny
. of George F. Geity, Iuci. "
Under the consolidation agreement, 1
shares of Getty stock are to be converted. into 15% shares of ‘Pacific
Western  common , stock and the 801.419“cgmmon~shax"es‘of~ Pucxfm‘
Western owned by Getty are to be cancelled. % \ {
" As. a3 result ofyl:he merger, the outstanding capital -stock  will be’
increased by 376,423 to 1,376,429 ‘shares .and P‘aciﬂc Western -has-
acquired the business and net asseis of- Getty. .rhe_latter' company
has oil production acreage in. California, Kansas, New Mexico, Texas
and the Rocky Mountain area and owns 327,754 shares of Tide Water
Associated Oil Co. stock and the Hotel Pierre In New York, N. Y.
« William ' G. Skelly, President, estimated Pacific \g’gstern ?;?xll‘:'
receive $750,000 yearly from the Getty company properties as a
of the merger, He placed a value of from $4'599'992 to. $5,000,000
on the Hotel Pierre. . : : Eihowers : : i
Daily crude oil production’ of Getty was reported to:be- 3,400 barrels

" Wwhile. Pacific. Western’s production ‘was stated to be 10,000 barrels a'

day.  Getty's production comes from apptoxima_telr_y 250 ‘wells on that
companys' tolal heldings of about 250,000 ncres. : Ly W
‘. -Questioned concerning the-possibiiity of a merger: of Pacific Westsrm
" with Mission Corp., ' Mr. Skelly said ‘that he had ‘“no  eomment,
V. 163, p. 2297 : ] ¢ oA o

Paducah & Illinois RR.—Partial Redemption—" " "
The company has called for redemption: on July 1, 1946, for aqcountx
-of the sinking fund, $140,600 -of first mortgage 4% % 40-year sinking®
- fund gold bonds,: dated July 1, 1915, at 102% ‘and. interest, Payment:
‘will be made at. The Fivst National Bank of Chicago, trustee, Chxcago,-,
IV, 161, p. 2560. g : L et B
"+, Pan American Airways Corp.-——Expands Service— B
;< Twice-weekly service from New York to Brussels ,Prague and Vienna;
" 'was' inaugurated on June 15 hy Pan-American Worid Alrways. oo :
*:The launching of such a service puts Central Europe 16 flight hoqrs:
away from New 'York, The route, a. 900-mile extension of the daily:
Clipper service to- London, -will be flown' exclusively with' Constella-
tions. The flights for Middle Europe will leave La. Guardia Fieid every
Saturday and Thursday. " : i o5 B
. Fares recentiy approved by governmental and airline: agencies will,
make it possible to buy a ticket in New-York to Brussels for $399; to.
Prague for $447; and ‘to’ Vienna for $463. Charges from  London
cand other intermediate points will bhe proportionately lower.: I R
«- The opening of this service is the first direct air connection: be-:
tween the United States and Central Europe, Pan:American. is also
making - daily flights to: Bermuda, :as well as"London and Shannon,
and ‘twice-weekly flights to Lisbon and Leopoldville,: Belgian Congo.
~—V. 163, p. 2997, A, ; i i
¢ Pan-American Export Corp.—Stock Offered—Koellner:
& Gunther, Inc., Newark, N.J.; on June 11 offered 110,000
shares of class A common stock (par $1) at $2.65 a share.:
.These securities are offered as a speculation. Rt b
1. Transfer agent, Corporation Trust Co, ok

BUSINESS—In 1939 Pan - American "vapducté Corp., was incor-
‘porated. One of its objects was to export into .certain Latin American

countries, commodities for which a. demand was evidenced. Frading® =

was commenced - by the corporation which' continued . its activities.
until - prior to the war,
other war time restrictions so that further conduct of business, of the
foregoing nature would have been hampered by.. too many' complica-’

wtions. It was the view of A.S. Gechtman, who is.nowPresident of:

~Pan-American Export: Corp. and. who previously - was - Vice-President,
".of Pan-American  Products Corp., that it would be  advantageous;
following his- resignation from:Pan-American Products Corp., . te can=:
fine his activities,. until the end of the war,  to the maintenance. or
creation of business contacts. Following the war's -end, in 1945, Pan-
American Export Co. was incorporated” and missionary work. was be-.
gun to take advantage of experience and contacts. . The assets of Pan-

American Export Co., were acquired by A. S.  Gechtman and ‘& A."

Cannon, respectively President and 'Vice-President and Treasurer of
Pan-American  Export - Corp. .and ' these " assets . were exchanged ' for
100,000 shares of the
Export Corp.
Export Corp.,
American Export
. from Pan-American Export-Co. to the authorities of. the State of
.'pr Jersey to'permit the use of the name Pan-American -Export €orp,

.. CAPITALIZATION GIVING. EFFECT TO PRESENT FINANCING

©. " Authotized”  To BeIssued
375,000 shs. - 110,000 shs.

In the creation of the new. company, Pan-American

Class A common stock (pér 1)
Class. B common. stock (par $0.25).. 125,000 shs. 100,000 shs.

- PURPOSE—It 'is ‘proposed ' that the net proceeds. will be wused:to.
expand the corporation’s business into other countries;” for .adver-
tising programs suitable to the areas in which the corporation.will
engage in such business and when “economically  advantageous to set
'up;inveptories, to purchase tobacco stocks, ejuipment, majority stock
?ﬁeautngll: contzol of a cigarette factory or factories; to engage in+

 expor

‘mame and ‘other commodities, for working capital and for -other proper :
corporate purposes. g : .. Ao, YA

Peabody Coal Co.—Earnings—— e L
Year Ended ‘April 30— SRS ARl +1946 71945, %
Net. income _ ©"$1,836,234 . $1,382,834
Earnings per class B common share. Lt e $1.64 $0.91
The - consolidated  balance sheet. at April 30, /1946, indicates a net’

working capital of $4,345,345, an increase of $524,718 over the pre-;
vious year. - 5

To Vote on Plan of Recapitalization—
"The stockholders,
lpon a proposed plan of recapitalization .under which holders of the
bresent outstanding 6% . preferred shares Wwill be given the opportunity
to exchange their 6% .preferred shares (8100 par) for-shares of a
newly’ authorized 4% % prior preferred stock (820 par), on.the basis
of 6% shares of the new 4% ¢ prior - preferred, $20 par' value, for
each . share of 6% preferred, $100. par. value, surrendered, including
the accrued and unpaid dividends on .such 6% preferred shares: to
May 1, 1946, amounting to $30 per share. i i
There will be issued with each share of 47
changed for the old 6%
. ‘holder of such warrant to
common stock of the company,
exercised on or before June 30,
1947, and on or before June 30,
30, 1948, and on or before June
fore July 1, 1949, shall be void,
If all of the 6%
stock for the 4% %
quirement will be $792,505.~

. Registers With SEC—

% "prior preferred: ex-"
preferred shares a ‘warrant -entitling the

at $17.50 per share, if warrants are
1947; at $20 per share after June 30,"
1948; at $22.50 per share after June

The company on June 6 tiled g registration statement wifh the -

BEC for 880.561% shares of 41, %
176,112 shares of class B common stock {par $5) and 880,561 war-
rants to purcha<e class B common sheres. There will be no under-
writers, The 4% % prior preferred will be
holders of company’s 6% preferred on the basis of 6% shares of prior
preferred for each 6% preferred plus dividend arrears to ‘May 1, 19%6.
With each share of prior preferred exchanged for 6% preferred, a

prior preferred stock (par $20);

105,671

‘each ‘of the 175,990 outstanding -

‘plant on the -Willinmette  River 'near. Portland, Ore.: Officials 'esti~
. Mmated this new unit will be in operation about June- 1,°1947.¢70,0,

| TPeriod End. May 31-~"

.2 Wall St., at

2 Pae3143.

©All Fed. & local taxes..
.. Interest ' charges

Subsequent events produced - shipping and.

class ' B jcommon ‘stock of Pan . -. American

there ‘has been a deliberate continuation of the “Pan-:
designation, This was effected by granting authority.

of canned’ food lines under the eorporation’s own brand -

-fund - debentures’ due 1964,

. ... Pitisburgh Shawmut & Northern RR,—Secks to ‘Aban-!
at the annual meeting to be held June 24; will vobe- : S Ayt :

. Portland (Ore.) Gas & Coke Co.—Registers With SEC,

subscribe for 1/5 of & share of elass B

30, 1948. ‘Warrants not: exercised be- -

preferred stockholdérs eéct to exchange their
brior ‘preferred steck,- the .annual - dividend re-

offered for exchange ' to

" warrant will be issued. entitling' the holder to ' subscribe for one-fifth

of a sharelof class B common at the following prices: up.to June 30,
1947, .517.50 a share; to June 30, 1948, $20: a share;.to June 30, " 1949,
$22.50 a share, ' After July 1, 1948, the warrants will be void, .The
eommon stock being registered will be reserved for issuanee upon. the'::

exercise of' the warrants—V. 163, p. 2898.

"' (J. C.) Penney. Co.—May. Sales Increased: 28.2%— .
Period und. May 31— 1946—Mcenth—1945 19465 Mos, 1945 "

I 163:, . 2586, 3 ]
- 'Pennsylvania-Central . Airlines Corp.~Definitive  De<
bentures Ready— i L R A Kol

. The ‘Manufacturers -Tmss‘cbmpany" New York, N. Y. is prepated
to. ‘issue definitive .2% % ‘convextible incame debentJres. due Sept, Iy

; S vl Bt g G
51,331,800 40,039,479 230,642,036 199,699,773

11960, it is. announced.—V. ‘163, Pi 399’?. &4 :
. Pennsylvania RR.-Tenders Sought-—

¥

e SRR
The Girard Trust Ce.’ trustee, Philadelphia .Pa. will' until 11 a.m:-
(EDST) on June 28, -1946, ‘receive bids lor the sale to it of general
mortgage 4% % bonds; series E, due-July 1,-1964, to an"amount Suai=~
cient to exhaust the sum of $250,370, at prices not exceed 100 and

interest to Juiy 1, 1946~V 163, p. 3142. X
. Pennsylvania Sult Mfg. Co.—New Plant— = - = ..

It was. announced en. June.14-that the Pennsylvania' Salt Mg,
Co. of Washington has: hegun construction of a new 81,000,000, chemical .

Tié new plant, said Fred C. Shaneman, President.of this.unit, and

-VicerPresident. of the parent company, is being built' to serve the ins
creasing industrial activities in, this, part of the Pacilic Northwest. It

will produce liquid chloride, liquid caustic soda, sodium ehlorate,.po~ . -

‘tassium ehlorate sed sodium r\vpoel_ﬂm-ite.n\l. 163, p. 22997. 7. -

Ve T

. Peoples Drug Stores, Ine.—May Sales Up— '

' 1946—Month=~1945 " 1946 % Mos,+~1945. %
Sales 2. ot
—V. 163, p. 2897, g o ey
:-Philadelphia Co.—Partial Redemption-
“ The cempany has ealled for redemption on July

bonds ‘due Juiy 1, 1961, at.102% and interest.: Immediate: payment -ofi. ..
the. fuil® redemption price; together .with accrued. interest to-July-1,
1945, will 'ba. made ‘upon presentation and .surrender- of “the.called’
honds ati The First National Bank:of the 'City iof New ‘York, trustee

inental Illinois i I Bank & Trust. Co. 237 So.
La Salle St., Chicaga, IIL, or at The Farmers: Deposit National Bank
of “Pitt.buig, Wcoa St, and Fiith Ave., . Pittshurgh;:-Pa: -

1574, 5 Do o o 3
:-Philadelphia Electric Co.—Weekly Output— -

. The. electric. output. for this corporation and its subsidiaries for the
week ended June 8, 1946, amounted  to 119,474,000 kwh,,- a decrease of
6,5.6.000 kwh.‘, or 5.2%, from the correspunding week of 1945V, 163,

. Philadelphia- Suburban Water Co.—Earnings—; .. = . |
12 Mos:-End. Apr, 30— 1 1946 v 1945 7070 1944 1943
Gross revenues: : $2,097,487 "~ $2,963,014 - - $2,926,525 '$2.750,411-
*Operation ... . 1,249,9017 1,243,486 1,100,954 ' 1,087,488
561,179 -, 551,341~ - 54bus0 ¥ * 3581296
548,975 . 550,631 552,781 . 551,494 .
Amort., -etc., deduttions . Cr6,036 . €19,775 | '€r32558 33,793

Bal. avall; for divs.”_ . $643,469 ' $617,430 . $760,128 1 $740,399
2;1;{511““65 main;enance'agd‘reuremvent or depreciation,—V, 163, ‘p.:

war et £ et : i
. -Philco Corp., Philadelphia A cquires Timberlands—
- The company has largely ‘overcéme the critical shortage of cabinet,
woods for radio receivers.and radid phonographs by acquiring approxi-_
mately 22,000 acres of standing timber in North-and South Carolina, it~
Was announced on June 4 by John. Ballantyne, President, “"Adjacent
logging and sawmil faci.ities have alrendy been established- and opera=
tions are. now underway. - A e A bt LR
Mr, Ballantyne said: “This entire Jumber operation will' be carried
on by Southeastern Industries, Inc., a whally owned subsidiary, of’

whi;gg ;‘t». €. Fraunberger has been named General Manager,”—V, 163,

Phillips: Petroleum Co.—New: Development Perfected .

Frank Phillips, Chairman, and K. 8. Adams, ' President, on June 10
announced .the perfection of ‘a new and improved mud additive  for oil
well rotary: driliing. 2 X P 2 k
'This newest ‘research development of - the company,” they. sald,
“invoives. use -of water solub e celiu.ose derivatives which impart de-
sirable .characteristics fo driliing muds  never before “achieved. - The' -
improvement has undergone intencive field tests. Phillips’ experience
indicates this- new {ype mud wil} permit yery substantial savings in'
the cost of well ‘drilling. ‘ Particularly in areas where -anhydrite sait or-
heaving thale must he penetrated. .. -~ ~ i

> “While the source of suppsy of the water solub'c cellulose is limited
at present, steps are being taken ' to develop quantity production: in’
order to make the new type drilling mud additive available to the entire
industry.” - es &

. Partial Redemption— Fhe A A
.-‘The company’ has. called for redemption on July 15 1945, through
the operation of' the. sinking . fund, $500,000 of its 2%% ginkinz
Payment of the drawn bonds will be,
made on and after July 15 at 101 and accrued. interest to. Ju.y 15,
at the office of the Manufacturers Trust Co., trustee, 55 Broad St.,.
New York, N, Y.—V. 163, p. 2446, ' . i

- Pittsburgh . Consolidation  Ceal . Co.—Acquires: Ohio
Mines of Hanna Coal Co.~ ; : Ty E :
"See M. A. Hanna Co. above.—V. 163, p. 2208,

don Lines— ) ORI | e R

. The company. has' asked the Interstate Commerce Commission for!
authority to abandon its lines.. As. the main . line extends 144 miles
from Wayland, Junction, N. Y., to Hyde, Pa., the application said the:
carrier has been in receivership continuously since Aug.: 1, 1905, and: .,
that operating losses were about $568,700 for 1944-45.—V. 163, pp. 2997’
and 3143. i a0 e

~

.'The company on June 11 filed a' registration statement with the
SEC for $10 000,000 first.mortgage bonds, serie§ due 1976.' Under-
writers are to be decided by competitive bidding.” Net proceeds will be

;‘used to ret.re the long-term. debt as fellows: $5,751,000: ‘of: first and.

refunding mortgage 5% gold bands, extended to 1950, at 100; $2,625,000
{irst lien and -general mortgage gold bonds, ser.es AY%s, -due. 1940,-

- extended to 1950,.at 100,-and $371,000 Portland Gas €o,. non-caliable
- first mortgage 5% go.d bonds, due 1851, &f 100.. Rema ning proceeds, '

together with proceeds from the sale of $500,000 serial-notes, wm_be %
used to provide additional~ duction, - tr issi and distribution
facilities—V, 1€3, p. 2732.. . t & Fye ’

“ Portsmouth (Ohio) Steel Corp.—Registers With SEC—-:
The company on June 7 filed ‘& repistration statement with the
SEC" for -1,025,000 shares of cemmon stock (par-$1). :Underwriter,-
Otis & Co.. Snares wii be ouerea to tne puolic at’ $10 ‘a’share.
Kaiser-Frazer -w.ll purchase 200,000 “additional shares and Graham-
Faige will purchase 100,000 additional shares at $10.a share. Net
broceeds from the public sale of common are “estimated at $9,075,475-

. a'ndythe ‘balance added to.working capital.—V. 163, p. 3143,

‘pursuant. to:the ‘plan of reorganization.—V, 163, p. 1574.
"7 'Net oper:, Income....
- .$3,603,573 52,790,555 ,,517,0?1995 $13,801,403

: 10467 for ‘account. . s
. 0f, the sinking . fund;; $126,000 ‘0f 4 %%  eollateral’ irust. sinking fund: - Fed. excess profits ta.:

;v long-ternt “d e b b re-

- Other income. (nef)....

"% Net incama
©=—=V./163, p, 2998, .

- Mainterance

. " Balance

» E'xod ehareeg

o Charges ' for" transn.. .

. Overating - exvenses ' .

. Per common. share

- Net income -

i

and net proceeds from the sale of' common to Kaiser-Frazer and
Graham-Pa.ge  are estimated - at . $3,000,000. . Such proceeds will - be
sed -te,.purchase the Portsmouth "works and to provide funds forp
eneral .corporate. purposes.. Corporation 'was. organized in: ©hlo and
proposes ‘to engage -in tnée manufacture of steel products. It has con+.
tracted to purcnase the present Portsmouth Works of Wheeling Steel

.+ €Corp," for '$12,000 €00. These properties. cons'st of the Portsmouth,

Works; ‘Emperor Coal Co.; inventories, work in process
capital. Saies contracts of the new company will include
to Kaiser-Frazer Corp. ‘and, Graham-Paige Motors  Corp,
the ‘manufacture of gutomobiles at. Willow Run, Mich,

and working
steel sheets;
for. use. in
by L )
"« Preferred 'Utilities. Manufacturing Corp.—Stock - Units
Offered—An offering was made June 13 of 24,000 units
consisting of’ one :share of 5% % cumulative convertible.
first preseried stock.(par. $10) and one share of com= .

: mon:stock (par 10 cents) at $11.50 per unit by a" group-
. Including Childs. Jetfries & Thorndike, Inc.; Minat, Ken:

dall & Co, Inc,; Coburn & Middlebrook, and Clayton

- Securities Corp.: = .

" Proceeds from ‘the financing  will. .be used. to purchase machinery-
and equipment for the new plant -at .an-approximate cost of $50,000,.
3

. Prudence Bonds Corp.—New Certificates Ready—. . -

- The Sterling National Bank & Trust €o, of New York is prepared ta"
deliver certifieates of participating interest upon surrender of Prudence-:
Bonds -Corp.- participating -certiticates - of “the - 983 Park ‘Avenue issue,*

g IR - PN b o 2 .\.\r
- Public Service Co. of Indiana, Inc.—Earnings— |
. Period End, Apr. 30- . 19464 Mos.~—1945 - 194612 Mos.—-1945
Operating - revenues .. . $9,106,136 - 59,401,010 $26,766,924 $27,008,911:
Oper. exps.--and ' taxes “. . . by B N B,
| 5,188,657 5,398,955 16,032,018 15,848,725 =

s (exel. of Fed. inc: tax)
$3,917,479. . $4,002,055 $10,734,006 31!:,160,1853 

Net. oper. income of gas,

.~ Water ;and. ice  props.. & B ;
for  per.ods :prior. o . ; i B e :

. dates. of sale in 1945 (451,562, 1-:430,813 " 1,138,

'$3,917,479 - $4,453,618 $11,165.719 $12,298,324 "
1,223,000 268,000, :/1,772.000 . 1,032,911

¥ 1:2,149,00f 687,000, 5,663,166, e

Fed. normal-and surtax

Special.-charge: for. por-:

- tion .of ~premium aad’'’
-expense: applicable o

2,500,000

$2,694.479 °$2,036,618.. $6,206,719 * $5,602,14'
19,973 36,133 1 78,3587 108,084

‘Gross income .. ... $27714,452 §2,072,751 . $6.283,077. $5,710,242
nt, and . other deducts. . 742,189, 855,020 ' 2,324,723 - ‘2,558,151

$1,972,263 '81,217,731“ $3,960,353. ‘33,151,091.’

funded in" 1945._

. Net_ oper." Income. .

Publie- U§i_lity‘ Eﬁgineer.ing» &" Service Corp.—Output—-‘ )

i Elestric output of the operating compnnies served by ihis corporation.
< for-the: week ended ~Mine. 8, 1946, tolaled. 181.554.070 kwh. 'as com-~

pared with 102.453,000 kwh. for the. corresponding week: last year, Al
decrease: of 5,6%. .~V, 162, p. 3144, -~ ) -

- Puget Sound Power & Light Co. (& Subs.)'——Eatriix{g‘s' i
194612 Mos 1945, ..

Poriod End: April 30—+ 194R—Montn—1"45
Opera‘ing revenues ... $2,447,°82 ' $2,320,301 $29,084 400 $27,159,037,
Operation:. duisioninan = 1,006,426, 000,004 11,445,463 . 10.488,095°

174,254" © 154,007, . 2,055,725 - 1.714,085 -
'-'146,178. " 134,712 " 1,675,099 . 1,585,604.

'203,000 - 357,140 - 3,686,637 ' 3,933,102.

290,148 " 258,197 3,335,710 2,963,881

$6217,866  *$516,239: . $6,884,866 .$6,474,270-
1,860 . 4,144 72,302 111,748

Dépreciation ...
Federal - income . taxes
Other taxes ...
ﬂ'j SR o
Net oper, . reverues._.
Income. deducts: (net):

$6,812,5F4 - $4.362,522
2,304,519 2,286,363

$4,508,045 $4,076,159:
156,449

- X ey
$4,508.045  $4,832,608
687,500 . " . 687,500¢

783,820,545 $4,145,108.
5 PR |

- $512,0°5
188,169 © * 193,114

A 1$437,837 . $318.981
Reduction: of Federal income tax resulting from
ju‘‘earry-over’ of excess profits fax credib.._-

'; Balance :
Int. and :mortxzatio‘nv_n

£626,006

: B*ifmm Lokl 3 J
Prior preference divicends paid..

- Balance L.
==V. 163, p. 2998.

- Quebec Power Co.—Earnings— &
.3 Months Ended March 31— .

Gross revenue .. .u-.. . iiia
C~eralion, taxes .and -other expenses.

LS O8A Y 3

w i 1,207 30%
7187255
135220,
112500
95,115

L gla0enT
138,299

$11,607

1945
$1.135.841
661,646
119,090,
112,500
. 98,157

$144.447°
1382997

vt
$6,148

Provisign ' ‘far . demr-~'ation. e
Prov.'for income and excess profits taxes..

. Net . -profit .5
Dividend for the quarter ended

" Periuse
~V. 1€3, p. ¥770.

| Railway Express A<ency, Inc. (& Subs.)—Earnings—:
* Period End. Mar, 31— 1943—M0nth-—;945 g 194:‘»—3 Mos.~18945l *
Ferlod o > ! :

36,374,276 /42,019,774 102,974 £10. 114 £49.089’

Other revs,' 'and. inc._. : 511,786 504.176  1.443.825 1,203,836

104 470 4725 -11%.252,925
6R.921.42G .. 6R 089,640~
1,374,666 _ 4,431 600 4.163,@46‘»’

105,858 39332 317,574
Other deductions. - 24,809 8.274 43377 20,477
“Rall transp, reverne_. .12 434.534 /18 514.027. 31.395 #97: 45.261,788 *

*Pavments to rail -and- other carriers — express prlvl!eges.—v. 1§3,_
R.. 2899, : : ¢ % o

: Total 1 76,248,062
22'805,086

1,470,109
" 109,444

47523512
22.522.785

Express taxes . oololniod

Int. &. dise, on funded
debt -

; Railway. & Lieht Securities Co.—Asset Value— s
~Based upon market quotations as of May 31,:1946, this rompany.

. ‘reports net asset coverage of its outstanding- securities as- follows: - 5°

-$2.991.42
195.31.
36.33
The foregoing tigures reflect the costs of the recent trefinancing o.
the cmnpaﬁy'sgprererred stock and the e'iminatiorn of *“e reserve
arainst taxes. on the realized and unrealized gains in portfolio securi-
ties.—V. 163, p. 2899, A .

' (D. M.) Read Co,, Bridgeport,
. Quarter Ended April 30— '
Sales g

Fer collateral trust 3% %. bond -
Per 4% -cum. conv. preferred share, $50 par.....

Conn—Earnings— ' | -
: 1946 v 01945 07
$1,291,450 ' 7$939.260:,
- 105,218 55,062

42,000.©  34,500°
I e
“Net profit 2 s i $63,218  $20,562,
' Daniel Van Dyk, President and General Manager of the company_

Federal taxes

pigitized for FRASER
itp://fraserstiotisfed.org/




V160, p, 1470,

“< 1. The new

.- Bergallo, operator:of one of the Jargest.¢hains of gas stations in Rio,.
ot Rheem, Treasurer; Jose. Nabuco; -an -

.. Vice-President; -John Cheney,
- aftorney, . Secretary; . Mario. Capelli; of  Rheem, :Managing “Director, 7 ¢

O R T 4 Lt
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‘which operates thie "leading: department: store in Bridgeport, estimated

:that sales for the month of May wouid show an incrense of 524 . over
‘@ year ago. i g yidi Ly . ; Rt e
' ’“We Have béen fortunate;"-Mr.-Van' Dyk said, “in obtaining “a. com=
| paratively large volume of ‘hard-to-get’ merchandise'and sales for the
over last year.”’--V, 163
»‘-".‘:‘ ERETA LS SR B e e R e :
Reeves Brothers, Inc.—Registers With SEC— !
(1. The company. on-June ‘11-filed & registration  statement Wwith: the

P, 23L, bl !

e i “

. % SEC for 80,081 shares (50c par) common stock,: Company is: offering *

"% to .exchange £9Ys shares\ of 50c par common.stock for .each of :the
.°1,983 . shares. of common \of .Grace  Cotton  M:lls  Co,, Rutherfordton,
,.N. C; not-now owned, by it. It also is offering to exchange 88/100ths
‘of: & share of' colamon for each:. of - the 24,500 -shares of common .
. stock of ‘Warrior Duck  M.lis;
Reliable Stores Corp.—Increases Dividend—"" R
; The directors’ on June 10 declared a -regular quarterly dividend of *
' '40c 'per share. on the common stock, payable July 1, ta holders of
Yecord .June 25, This compares with g regular quarterly dividend,of
25¢ per share paid-on April 1- and-with regular quarterly .dividends of
12% cents per share prior to that.- Y s . W EN e Sl o
Bids for Plant Rejeeted— . "0 o o
-3 Mos. End. Mar. 31—~ -1946 . =" 1945 . 1944 .11 1943 .
Profit. after min. in} $2,241,546 $19,493,524 $16,946,482 .$27,035,170
-Int. on. funded debt... - 459,21% : 545781 . 760,501 - 933,378 -
Deprec,. and depletion 2,561,648 4,688,195 4,244,370
Federal income and ex=- i . 7 i ‘ $
..+ «cess profiis.taxes.-._Cr1,815,000
- fRestoration: from. con- : A
» tingent. reserve...._J €r3,100,000: ; S A e e

i/ Net. profit. .. #$347,413...$3,084,548 © $2,216,611" $3,666,557
Commen shiares. oubstdg; - 5,609,922 5,663,922 /- 5,669,923 5,669.922"
~ Earns,. per. com; shares: ¢ Nik 002 %$0.46 $0.30.- -
7. *Loss, - {Re-toration from- contigent: reserve to, incomeé’ of amount
* equalito approximate net.excess.charges .in January.and February, du
o strike. " tAdjustment of prior years’ minimum; tax credits (net), =~
.l Commenting -on- surrent business; T:"M. Girdier, Chairman, and C.
* White, President, stated that ‘orders on. hand .booked the company's.
- production. fecilities at-a high rate.for: many months to" come:

i ‘‘However,”. the steel executives said, -*‘the toal strike’ has alreads

. Testricted operations’ and if ' continued: will

have'a: very: serious effect’,
upon company’s rate of production. g 2

~*“4With the removal of strikes and. strike. threats Republic’s ‘0pera‘t10n§ i

should ‘move to a high rate.”, :

‘" 8ales: and operating’ revenue. for »thé: fil—st{j‘cjuarfer‘ of " 1>94‘6“tdtt!1ed(‘

i 867,319,034 rrbarinia s e
/- Bids for Plant Rejected—

% The War' Asséts’ Administration ‘on -May 31 announced that it had .

" rejected al bids for the steel plant in' South Chicago now operated, by
“-this corporation,: It ‘added' that, of .three hids opened, one had heen’
withdrawn,  'Bids rejected ‘were. those of Republic -for
‘plant ‘and of C. A. Duque, Clinton, Towa,’ for purchase, . ' ;
©.The agencv. .szid: its action was based' primarily ‘‘on:the fact.ihat'
‘acceptance of either hid would ‘not obtain for the Government the fair,
value'' of the plant.” It added that rejection of"the bids: would not
affect present operation: by Republic Steel Corp, "’ 5 Lt

* ‘'WAA- said -its -price review board 'had' declared:that it should be’
-possible t3 secure a greater number of. gualified bidders’ for:the plant

and that it. should be advertised again.”—V. 163, p. 1479,

" Reynolds International Pen Co.—~Chances: Name-' ' .
--See -Prudence Bonds " Corp. “below—V... 163, p. 2587.: . {

. Reynolds Metals Co. (& Subs.)—Earnings— " . - =
Quarter Ended March 31— 11946 1945° 01001944 o
Net profit after ‘charges and taxes. ' »$227,580  '$€1,419,406 " $919.296,
: tEarnings per common share. bam v e NIE $1.32 . $0.83°
% ».*Loss after. estimated tax credit of $799,126.  tOn the 1,032,662 shares:
outstanding.—~V, 163, p. 2732, . N iy A e b

f In Seven Months—

.'Reyneolds Pen: Co.—-—uNewf‘NaLme_-{Sélls .2,560,00‘(')1Péns_;.

:4The samnaps. <n nr-ghout May a,"chm;geq: its. name from: Reynolds -

International Pen Co.
R % () [ BWCTR B SRAVIVRYAY ) i
sold by’ this company -in app*oximately seven .months, Franklin Lamb, .
President  annovnced ol June 10 oo s LU R A
W In s brief review 'of the company's progress, since, it. started. pro-
duction in-O=taber, 1945, Mr, Lamb said the Reyn’ ld; o:ganiza.ivn has :
now: established ‘60,000 retail outlets in the Unpited ‘States and is selling
its ball-paint pen. in 37 foreign corntricg. A B e R
" He said. the company has. already. sold more than. a half-million of
< its new'400"" pen,:which was intrcduced in mid-Ap il with.g guarantee:;
< t& write four. veara: without, refing: & v Vi i
.+ The: company: holds . orders from overseas’for nearly: 1,000,003 pens, ‘.

e explained, and ' Miltor ' Reynolds, 'Chairman s’ now 'in: Australia

" establishing additional” manufacturing. and assembly facilities. - o
- “To.Set. Up Pen Plant in Australia— = = .00 ¢

“.i- +Milton’Reynalds, - Chairman, who . returned recently”’ from ‘Eng'lanvd-\‘ -
with an order: for 850,000 ballpeint pens; was schedwed ‘to. leave for :::

"Australia on -June' 1 by air:to

complete -arrangements for a :factory
and - assembly plant: there.” ke ¢

- Permiscizn to manufactura: pens in Austrrlia nnd‘ distribute: them ",

- throughout.“the’ British. Empire  was obtained :bv Mr. Reynolds from "
Hon,- Joseph- B. Chifley,. Prime' Minister: of "Aurtralia. -0 1 2500000 ¢
{".The pen. manufacturer 'will -also visit Scuth 'Africa. to comp’ete’

< arrangements . for:'the delivery. of 100,000 .additional. pens,—V. 163,
P, 3144, s’ ol T :

“Rheem Mfg. Co.—Rio Plant in Production.—

W, YE. Zander; Vice-President in" charge of. foreign’ operations.. on .-

‘June 11-announced.the. first production of steel »shipping- containers-
by~Rheem ' to
Janeiro. « PR b i e . s 2 i RS
plant, located in the Cordovi section ‘of Rio, ‘is making steel,
drums for the petroleum, vegetable oil,” paint and chemical industries }

of Brazil and. later: expects.to .add. domestic appiiance. lines.for the -

Sduth Amerizan trade, including. witer heaters and space heaters..
i "Officers of. Rheem do Brasil are Dr. Euvaldi Lodi, President. of
‘National .Association of ‘Manufacturers of Brazil, President; Heitor. S.

and George -Benedict, of Price. Waterhouse .&. Co.,. Fiscal. ’ Ty

{ "The Rio plant:is the fourth foreign -opergtion-of Rheem, others being: -

. iu;c&ted, ‘at Sydney, Melhourne and..Brisbane, Austrais, Foundations ;

" for o fifth plant are being lrid at Mexico City -and Rheem' is planning -
td, build others abroad.—V, 163, p. 2732, - AR TR DR ?

"Rhode Island Insurance Co.—Registrar— = =, Sy ik
_The Schroder Trust Co., New York, N. Y., has been appointed regis--:

) trar fgt the $2.50 par value capital stock.—V, 163, p.111; V.. 162,
p. 3199, ; : g

«Ripley Co., Inc. (Conn.)—Organized:-—

:Organization' of this company,” a merger of United Cinephone Corp., .
. The Ripley Ci,, and the L-R Manufacturing Co.; th ee of Connecticut's. »
leading ele-tronics equipment: manufacturers,- has heen snnounced- by. -
Louis R. Ripley, President of the new company. e

' ’In’ explaining the change in coporate structure, Mr. Ripley stated
that the. new company- will ‘continue ‘to design and manufacture .
electronic equipment ‘for laboratories and industrial crganizations. It .
. Will also furnish an advisory engineering. service to-large industrial
corperations o facilitate their production by inctallation of specially
designed electronic- .equipment: such - as switches, -controls, timing
devices, counters, apparatus for regulating the cutting of printed
_paper, ‘cluth, cellophane, .tinfoil, "and similar materials- of any color
or combinations of color,

Spartanburg, 8.. C,, not now.owned. hy e

11,175,000 9,725,000 . 17,450,000
A % . 'shares. already. held, at-$6-

.. offered -by Lee Higginson Carp.;
“+ Aproceeds to company. $6-per -share).
L ST T L e D b R S : g
.+ Rome: Cable Corp,—New Preferred Stock Issue’ Ap-
- broved—Common Stock Increased—Public Financing ta

; $0,56 .

.-..approved ‘the"creationof

lease of. the; =

ball-point "pens ‘Have been. manufaBtured and. -

. cept Plan— :

Bragil- Companhia® Manufactureira, -S. A at Rio ‘de.’; :

~

Pencetime -plans coniemplate civilian production on @& larger and
more. varied seale than in.the prewar- period, Mr: Ripley states, These
blans, he added, will nct terminate activities for the armed services,
;since the company. will continue to entertain development contracts

. Lfmm the Army and Navy at its Torrington (Conn,).lahoratories and
++ remainder, of . the: season  should’ continue, to 'show substantial gains -,

plant,”

Directors of. the new company are President L. R. Ripley, who also
is . a. director ‘of, Brooks Bank and Trust: Co,, Tarrington;” John H,
Brooks, President of Brooks Bank &.Trust Co.; R, G. Curtis, of Middle-
town, Conn.; Stephen Fruin, of Waterbury, Conn.; S, D. Ripley, of
Litchiield, Conn.; Judge Nathan Schatz, of: Hartford, Conn.; and Frank
A. Rudolph, of Crestwood, N, Y, . { A o,
i Rochester Telephone Corp.—Earnings— ... - i

Period End.‘April 30— ' 1946--Month—1945 1946-—4 Mos.-—1945.
Operating - revenues....- ' $662,067. . ' $597,984 $2,601,098 . $2,420,193
‘Uncollectil?lg‘oper:rev. 3 kX c 312 3,130 1,858

$661,274 - $597,612° $2,597,968 " $2,418,335
.. 466,500 ' 385015 ~ 1,810,245 1,539,977
104,410 106,516 413,680 ... 403,898

$106,081 - $374,043  $474,460
72,114 242,067 343,580

* Operating revenues ...
Operating expenses.
Operating taxes..

" ‘Net oﬁér. iﬁcom

. Rock of Ages Corp., Burlington, Vt.—Calls Debentures
i."The entire issue of $383,500 25-year-5%- sinking fund debentures
due Jin. 1,51 1955," have- been -called-for-redemption - on- July:1, 1946,
at-100" and: interest. ' Immediate- -payment--will- be--made. at’ the ‘Old
Colony Trust. Co.;’ trustee, Boston, Mass., upon presentation ‘and. sur-
render. of:SAid" debentures: = -t s S 0T T R
Of' the . 29,214 - shares -of - capital. stock -offered to’ steckholders on
June 22;-last -year, om the basis of one additional share far each den'”
‘ vdy: per- share, 260 shares- were subscribed for
by. the. stockholders, and-the- remainder :(28,954 shares) -were publicly
-Bostoy, Mass,, at. $6,50 per share

be Underwritten==: = v i fn oy s ;
v The' stockholders-at theip annual’ meeting on' June- 5 in Rome, N. Y)
‘g new icsue.of: 75,000 shares of preferred: .
stock, $30 par- value, and an increase in-the: authorized ‘common’ stock
~from: '200,000: ‘to . 600,000 shares,.  The +company- presently. has . out-
standing 189,830 tsharks-of common stock: ity R ; .
This . aetion: paved . the way for the . proposed- public financing by
the . company ‘o provide. additional - working: capital -to make  funds

_gvailable for- purposes, .among- others, of construction.:of : additional -

faciiities, .including .the .erection..of < g- new. .manufacturing building at
Rome,"N." Y.; ‘and; the purchase of additional’ equipment. ‘=: <= ™

. According ‘to a - registraiion statement filed May 29 with :the Secur~
«ities: and . .Exchange'. Commission; . the- corporation.. proposes -to: issue
63,276. shares-of .new cumulative convertible preferred ‘stock to- holders
" of its common stock:at: the rate cf one share of preferred.for each
three shares: of ‘common stock *held. Carl” M. Loeb, Rhoades: & Co. .
will be the principal underwriter of the offering.: The dividend.rate,-
-conversion ' prige ‘and other details of the offering will be. disclosed
by 1gmgndmcnp to the'registration' statement--V. 163, 'p., 2899.

. = Rose’s'5, 10 & 25-Cent Stores, Inc.—Sales— ©  * ~ .

. Period End. May, 31—
Sales.: % -
—V.£ 163, p. 2732,

-1946—Month—1945... - - 1946—5 Mos.—1945
$1,096,826.. ' $961,899 . $4,881,607 - $4,503,517:

-~ Royal Typewriter Co., Ine. (& Subs.)—Earnings—

* . Period End. April 30— - -1946—3 Mos,~~1945 -/ 1946.-9 Mos.--1945 :

Net profit after deprec.. £ e : ;

© but - before . Fed,. inc: : T L i

© $563,239 . *$108,062 - $1,289,300

©222373 10y 2,057+ 511,260

%$108,119
oo NiL

. 12$50,176.
2 692,

< Net profit_. #$51,468 7 $340,866 $777,940°
‘tEarnings per sharé_. ... 7 . Nil $0.26 100 -$0.54 -
+0n 1,074,472 shares of $1 par.common stock after allowing for pre-
Terved.-dividends.2LosSi s BT e T L G i, :
“NOTE—-In connection - with ' renegotiation,” the 'company  was not
required-to. make any refund for any fiseal: years. ended. prior: to. 1945,
The :company’s contracts for-the fiscal year:ended in 1945 and. for the;
five-month period -ended -Dee:\ 31,7 1945, are..now -in: the precess: of
renegotiation and it is not: anticipated that any refund will be neces-*
sary —V, 163, p.:1480. ==t r B o SR

* Rutland RR; Co.~Income Statement—, .

% “(Includes.Corporate and Trustees’ Accounts) :
-3 Period End, Apr, 30— - . 1946--Month-—1945 1946—4 Mos.~—194
Railway  oper. revenues..  $415736 .- $429,633 +$1,663;119 -~ $1,558,372
Railway  oper. -expenses ' 411,054, 401,758 1,688,573 1,649,333

184,682 0 $27,875 .1 *$25,454 ./ *$90,961 |
" Railway: tax -accruals.. ;'c 25905 - 25,631 . 107,297 -+ 109,084 -
Equipment ~rents: -(net). . - 16,632 7,422 43,686: - 18,917
Joint ‘facil, 'rents: (net) s . Cr2,363 . . €r2,330 ... Crll1,724. .. Cr9,678

'Net Ty. oper. deficlt = $35492 - . $2,848' $164,713  $209,284

Other  income ' . 5,133 5,420 " 18,925 18,227 "

Misc: . dedue,: {rom “inc. 9 oz [ 2 1,477 1,001

1Total , fixed- chgs._ 33,432 33,439 " 133,718 133,724

| [Net - defieit [863,870° ¢ ©$30,946 ' $280,983 /$325.762
,“Deficif. . tIncludes - interest 'accrued ' on: outstanding . bonds; ' but

unpaid.—V, 163, pi 3144 3 ; A By

/St. Johnsbury & Lake Champlain RR.—Creditors Ac-

e

_Net rev, from; 1y, op.’,

The Interstate Commerce Commission has certified that the reorgani-
zation plan has’beéen: accepted by -a . majority ‘of creditors entitled to.
LYot < Iz [eRene . .

The Commission has received 8 ballot from the Boston & Maine RR..".
favoring. the: plan, : The Boston' & Maine  holds $1,305,000 principal :
amount of the St. Johnsbury & Lake Champlain. first. mortgage.bonds: /
and ' the holders of the remaining.$3,000 of the bonds are unknown.
“This ‘was -the -only class of creditors entitled to vote on’ the reorgani-
zation plan.which. was :approved by.the:Commission on. Dec: 19,1945,

€/ <"and" by« the U, 8. District 'Court. for ‘the District of . Vermont on
7 April 26,.1946.—V.. 163, p. 231. bl -

o

,St.' Louis Southwestern Ry.—Interest Petition-— ;

. The_ trustee has petitioned the U. 8. District Court for authority ta -
pay (installments .of interést due as follows: Jan. 1. and: July-1, 1946, -
on.: 4% - second - mortgage  gold income  bond. certificates;: Jan.- 1. and *
Juily 1, 1948, coupons on first terminal and unifying mortgage bonds
and Jan, 1-and July 1,.1941, and Jan. 1 and, July 1, 1942, coupons on *
general and refunding mortgage bonds. - Hearing. on  the, petition has :
been set for June 17.—V. 163, p.'3144, -~ = - Y . ¥

'Salt Dome 0Qil Corp.—Transfer Agent, Etc.— .
The Girard Trust Co. of Philadelphia has been designated as agent

of ‘the: abave corporation to effect. transfers or split-ups of subscription

rights’ recently issued to the common stozkholders. The rights give
halders the privilege of subscribing to certificates of interest in a
3/32nds overriding. royalty .interest under. 24 mineral leases from the
State of-. Texas .owned by ‘the -company, - The rights will continue,
however, to' be .exercisable only  at the South Texas Commercial

National Bank of Houston, Texas.—V. 163, p. 3144. }

~Seott Radin Laboratories, Inc.—New Vice-Pres.— )

Joseph. C. Eliff has been named sVice-President and member of
the " board “of "directors’ following his acquisition of a substantial -
interest In’ the stock of this company, according to a statement issued
by Hal S, Darr, President. ?

Friur t0 ... presea. uppointment, Mr. EHiff was Vice-President of
the -Stewart-Warner -Corp., having joined that, organization in. 1939.
~V. 162, p. 882. "

“"deciduous  fruits;

. Convertible class ‘A: ($4/par)... e

" Sales.. .

“ Maintenance.. ... ;.
.- Provision. for. depr

* _Holder cost per Mcf, made. !

-Income before Federal taxes.

to, wipe out the loss of the first two months. e
' Code; the profit for the guarter 'is

i Seaboard, Fruit :Co,—Stocks' Offered — Mention was
made in.our issue of June 10 of the offering by Hill,
Thompson & Co., Inc., on June 7 of 58,000 units each
unit consisting of 1 share convertible class A stock, (par
$4) and Y. share common stock, (par 10¢) at $5.10 per
unit. * Further details follow: " ) "
I BUSINESMompany is a manufacturer and distributor in foreign

.markets of foodstuffs grown or prepared in the United States.
Company processes in its own plant for export smoked meats,

‘sausages and frankfurters, and it purchases from primary sources '
fresh fruits and vegetables, including. apples, pears, grapes, piums, .

‘Potatoes and onions produced in the continental United States; lamb,
beef "and pork,- fresh, and in smoked products; eggs, butter, dried
‘dried’ peas and beans, canned .goods. and other
food products. ) 4

. These articles have been sold.through. agents and distributors te

‘ieading food 'wholesalers and retailers in approximately 20 countries

and . colonial -territories, principally in the Caribbean ares of Latin
America. - Prior to the beginning of World War II, business relations
had also been established in a number of Old World countries. ;
"~ The company was incorporated in New York July 26, 1937. From the
inception until 1942 business expanded rapidly and since the ending
of hostilities this upward trend, has been resumed. Glaxon Meat Corp.
was an affiliate until April 1, 1946, when its assets were acquired by
Seaboard Fruit.Co, Inc; ¢ ... -\ ... ..~ “ e ' .
! PURPOSE—Proceeds ‘will ‘be: added ‘to the -working capital of thé
‘business.  Company. is ‘now indebted ‘to the Public National Bank &
Trust Co., New. York, on its note:due June 30, 1946, in the sum'of
$50,000. It- is proposed. to liquidate this loan, as well as a note in
the 'sum of! $8,000 incurred -in conneetion with - recent improvements
‘to.the plant, from the proceeds of the present offering. - ' ;

{ ' CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

% v Authorized Outstanding
58,000 shs, 58,000 shs,
Common stock: (10¢ par)... ... (h 340,000 shs. #204,000 shs.

*Exclusive of 20,000 shares held in. reserve for issuance upon exer-

| ctise- of “the ‘warrants sold -to the underwriter and 116,000 shares re=

served. for issuance upon.conversion of the convertible .class A stock.
!\ STOCK PURCHASE WARRANTS—Company. has authorized the issu-

“ance.- of  stock : purchase .warrants. entitiing . the :holders- thereof to
.purchase at $2.75 per sharé during the period beginning one year after

the -fifth- day- following - the- filing -of- the letter of notification and
2t $3 per share for one year following, an.aggregate of 20,000 shares

~of the common stock. . Warrants will be sold to the underwriter.’

WA i SUMMARY OF EARNINGS " '
_(Including Glaxon Meat Corp., an Afliliate) .
Faa WAL T e " *Executive tNet

i Net Sales  Remuneration: Profit

$1,056,890 $32,883 $38,944

Years Ended July 31=—7 70
$1946

1719452 . . 4 1,219,643 39,601

1944 ~ 897,968 34,928

- *Intluding - bonuses  and' ' commissions to executives ‘based on sales,
tBefore .provision for Federal taxes.:-iNine months ended April 30,
1946.-~V. 163, p. 3144. Vit : ‘ i

. Sears, Roebuck & Co.—May Sales Up 63.1%—
Period End. May 31— 1946—Month—1945 194;5—-—4 Mos. 1945
SRl fean ] % ;

$ 2 $ :
~i.5126,352,643 . '7'7,459,811 479,784,551 316,005,247
.. Fowler, B. McConnell, President, stated -that, as was the case in
April when sales. showed a.71.6%  increase over the corresponding
period of a’year ago, the large May increase: reflects the increasing:
-availability’ of various types of hard-line merchandise, most of which
was unattainable during the war and. immediate postwar period.—
V. 163, p.:2588:: * ; : .
. g -sed

*

Ml " ".

Seattle Gas Co.—Earnings— . "
snQuarters'Ended Mareh 31— Rty
| Gross earningsi,..o. : :
‘Operation: s.. ..t %

1945
$828,046
' 440,672
! 40,518 .

55,636,
76,154

$215,066:
60,431
30,800

$123,835:
21,030,218
9.5,
1,063,138,
+29.97a,

1946

¢ $869,186

529,156
34,951
58,041
84,863

$162,175
| 46,043
¢ 5,537

$110,595

. 1,072,541
“ - 19.40
1,131,329
©.33.07c

tion

" State; Federal and local taxes.
. x: o+ O R " -

; Net earnings
Total. interest. deductions.. &
Provision for Federal income taxes_

Net. income to surplu;
Quantity of gas sold—Mcf.
Revenue per Mcf,- sold g - :
Quantity of gas made~Mef, i b fE Ll i i

—V. 163, p. 3144.

", Selected American Shares; Inc.—19-Cent Dividend— -
.The' directors on June 6 declared a- dividend of 19 cents per share,’

- payable June 29 to stockholders of record June 19. Payments last year
were “as’ follows:- June ‘30, 19 cents; and. Dec, 28, 18 cents, plus 63 .

cents extra out of capital profits. The current distribution will be made
from erdinary investment income on portfolio securities.—V, 163, p. 468..

" Shawinigan Water & Power Co.—Earnings—
3 Mos. End. Mar; 31—~ ke 1946 -
Gross - revenu $5,480,641
Expenses -~ -2,746,095
Fixed. charges

Exchange .
Provision. for: depreciation ; :
Proy. for income:and excess profits taxes____ | - 495,412

. $736.742 - $579,613
544,563 - - 479,215

$192,179  $100,398

{

; 1945
i $5,419,532

Net  profit
Diyidends

"surpIﬁS -l
—V.-163;-p.-2588.: -

= B K s : A bt . &
Shellmar- Preducts -Corp., Chicage—Earnings— s
. EARNINGS FQR QUARTER ENDED MARCH 31, 1946 /
‘Net ‘saley.._= e g A A A $4,004,283
Net income after all,charges and taxes. 80,743
Earned per share on. 410,000 common’ shares $0.83
—V. 163, p. 660. )

‘Signode. Steel Strapping Co..—Quarterly Report—
‘Quarter Ended March 31— o= v - 1946 1945
Sdles’ and operating- revenues - $1,648,370 $4,181,385

#94,256. :
628,114
€r126,000 it

Recerve for: Federal taxes...
Estimated -carry-back: tax recovery

Net income ., ___.... = 5
Earned per preferred share__: .
Earned per / share. : $0.18 $0.61

April figures are not availabie, but profit should exceed that of
M~rch ~~d more than wipe out- the first quarter before-tax-recovery
loss. *Loss. N
January and February both showed an operating loss before tax
recoveries, ' The profit-in March bhefore tax recovery is not enough
Including tax recoveries

possible under-the Internal Revenue
$101,744~V. 163, p. 3144. d

‘Sicks’ Breweries, Ltd.—Common Stock Split-Up—

'The old common stock, without par value, was removed from un- -
listed trading by the. New York Curb Exchange on June 7 fa.nd the
new common stock, without par value, issued in exchange lc‘or the o}d
on the basis of four new shares for each old share, was simultaneonvsly
admitted to unlisted trading. The stock split-up was approved by the
stockholders on April 26, 1946.—V. 160, p. 1671

$101,744  $242,010 -
$1.83 .  $a.48

i
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Silver King Coalition Mines Co.;—Earnings—-

Period End. Mar, 31—, 1946-—3 Mos.—1945 1946—12 Mos.—1945
fg s T30 TR S - $40,288 $67,410 $6,551 $54,599

.*After all taxes and depreclatlon but before depletion —V. 163 p. 821

. * Simplicity. Pattern Co., Inc.——Earmngs—-

Mos. Ended March 31— - 21946 71945
an?es s, Bodba Rarell 3 $1,530,000 sl 364,845
Net profit betore taxes. 210 000 - 151,735
Net income atter taxes and pfd. divs. . 121,000 53,046

J. M. Shrpiro, ‘President, said: “‘The pruspects for 1946 are en-:
w.couraging. The financial posltlon of the company is good, and common
.stockholders -ean look forward-to - dividend action' by.‘the. board. of |

«directors  during - this- year, provided, of course, we do not experience
.an adverse turn in business: conditions.”

i o J. Boesel have been elected- dlrectors.—v. 163
Bevia Sk Deurdang & "+ pected that an offering prospectus will be'malléd to all Southerr: Union

: st.oekholdets shortly after June 20:--V. 163; p 822,

“p. 1908,

Skelly Off Co.—Deﬁmtwe Debentures Ready-—- !

. Definitive 20~year 2%% debentures- due July 1, 1965, are now ready
for delivery ht. exchange for temporary debenturés at The-Chase Na-

tional Bank of tie City of New York, 11 Broad St., New York, N Y. i

~V. 163, p. 2809.

Sontheastern Corp. (& Subs.)-—Earnmgs——

Period End. Mar. 31— .1946—3 Mos.—1945 .~ 1946—12 Mos.. —1945
Gross oper. revenues... .. $639,742 - $605,597 . $2,451,885 "$2,143,092
Operating  expenses ... 341,423 309,377 - 1,305,555 1,104,552
Maintenance 33,962 /29,559 122,017 102,900
- Deprec.-and :depie: 1on-..v 71,017 84,572 285,723 " 303,198
Non-prod. -well - drilling.- - - R 123,339
‘Abandoned . leases 15,070
General taxes: im...., 137,057
Federal .- Income taxes..' --68,283

2 1,484

"12,250‘ - 78000 31,500

. Net operatlng' income ' $139,981 ' $138,391' "% $494,839 ' $451,715
Non-oper. income. . s -~ 580 1,274 €-2,118 3,906

$140,561 $139,665 - $496,956
27,397 28,209 ' 112,709
$113,164 - $111,456 - $384,248
S91007 77 4'32,130 ¢ 113,989
879,327 $210,250

Gross income
Int. and amort. deducts,,

*. pubsid,  cos. 102,866

<. Balance: ..
Int. deducti

.. eastern Corp.’ 130,390

" Net  income 822364

SR

-—V 163, p. 2164.

. Southern -Aircraft Co —Stock Offered — Schneider,
Bernet & Hickman, Dallas, and Charles B. White & Co.,
Houston, in May offered 15 000 shares of ‘common stock
(par $1) at $10 per share.

$85,257

HISTORY' AND BUSINESS-—Compeny - was lncorporated in Texas

March 23, 1¢46, - Company’s ‘headquarters are at Garland, Texas.

Company - was crerted - with a. view: of “taking ‘over the so-called :

" Southern -Aircrait- plant at Garland, a. part.of which 'is owned by
Portable. Products Corp..and a part ol’ which is owned by War Assets
Corp. It also .took rver the business conducted at said plant by ‘the
Poriable Products Corp.

‘Among the products- which heretofore have been manufactured- by
Portable Produ~ts. Corp. -at its Southern Aircraft Division plant at
Garland ‘and Wil he manufactured by Southern. Aircraft Co..at said
“plant.are mets1 furniture, gas heaters, beverage coolers and barbecue
grills, the market' for which products is nationwide.
mencing busine's, Southern Aircraft Co. has also begun' the manu~
facture ‘of aircrait  parts. for. other manufacturers, as well as'the
manufzcture and inctelation of commercial dishwashing equipment.

Port-bie Praducts Corp. has agreed to assign to Southern Aircraft

Co. all unfillei orders for products manufactured ‘or to be 'manu< ’
which _orders _had been‘
entered into with oulside purchasers by Portable. G

4 CAPITA' IZATION—The .sole capitellzatlon of the compauy conslsts‘»

factured “at the ESouthern' Aircraft. plant,

of 30,000 shares (31 p2r) common stock...

wmoratms and- t*e underwriters together have paid to'the- company
the sum of $700,009 “or the 30,000 shares of common:stock -which was
authorized snd srld b the company.  Of the 30,000 shares sold, the
underwriters purchared 15,000 shares at $10 per share and they intend
to resell the same or -ome ‘part thereof.  Company has- agreed to pay
the underwrit=rs’ $°.000 in' cash for assisting. in the organization ‘and
financing of the comn»nv, which amount is. equivalent to a discount
of 3% from. the offering price to the public, and this payment has
been treatzd as a- discount in the company’s financial statements. In
addition, the comnan— hog-agreed to- pay the -underwriters certain:
expenses-ineurted br the ‘underwriters in organizing and, financing the
company. ' The tot=! priceeds of this” financing have been assigned to:
working cepital of th2 eompany, 3

UNDERWRITERS—The shares of stock offered for sale have been-
purchased from: .« ¢-= any by Schnelder, Bernet & Hickman, Dallas
and Charles B. White & Co.; Houston, . %

' Southern Bell Telephone ‘& Telegraph Co.——Earningé——-
Period Etld. Apr. 30— . 1946—Month—1945 1946—4 Mos.—1945 '

Coerating revenus [_. $12,811,536 $11,535,125 $50,158,438 $46,196,257
U ~ollec, ‘oper. tev. .. 20,856 20,733 81,943 84,025

foo=abing’ revenues.. $7.790,680 $11,514,392 $50,076.495 $46,112,232
C “"“ g exnenses 10 396,966 17, 515 486 - 39,600,391 | 29,892,770
Qa1 taxes . .._i.2'1.372,336 2,632,794 5.890,811 10.735,597

$1,021,378 $1,366,112 ' $4,585,293 .$5,483.865
A727,956 *1,038,037 3,502,146, 4,159,677

+ Nek .”erathg incomse
N 9"

CSer” 1ern Colorado Prwer Co —-Weekly Output——-'

“Elent 4 ontput of this company for the week ended June 8, 1946,

tot

o :998.r00 kwh,, es enmpared with 1,962,000 kwh, for the corre-

3 week latt year, an increase of 1.8% .V, 163, p. 3144.

< Bouvern Ind*ans Mas & Electric Co.—Earmngs —
er" Me-ths Ended April 30— 1946 = 1945
Tr 1o avenue .
. Oy e T z $7, 423 356 $7,854,875
Prct isio1 for depreciation y
Am Moy an s
Genrr~l taxes
Pedr.' income and excess profits taxes.

Gr- -3 income
in"‘ st.on lanest Uin: deoy

ML 0% deht Alecoint 2 nd . expense..
Oth'r deductions

“sijustments, ’15,200
A17,63R

1,973,038

$1,330,176
252,450
1,772
6,404

$1,069.550
-412,296

1 430 658

$1 507 550
252,450

$1,230,158
412,296

$817,862 .

Balance
V. 163, p. 2770,

$657,254

SESé)uthem New England Telephone Co.—-Registers With

The com»anv on Jure 6. filed g registration stetement with the :

BEC for 100.000-shrres o?.conital stock (
20,000 +sher ! par $100), Shares will be
g‘flr::egsrnm thkesnratioﬂoi hon:'s‘l:a.ri ;hare r.g ;tockholders of record
3 or
Bubseript'on wer:gais wil .z SN Rennee i, bl
$11,970.000, W'l b* used to

repay in- full
Teléphone ~nd Te'ogrgnh o, y ull advances n'om American

Company .said such advances are exs

pected to argrerate ED“*O‘K”YMEIY $5,300,000 by the time the pro-~ -

5. from 4o gele 9”4 kgoitg] stork are received, The remaining

‘ proceeds wll be used for ‘general corporate purposes.—V, 163, p. 2770, -

pigitized for FRASER
ttp://fraser.stlouisfed.orgk. - ...

. i"13 Months Ended March 31—~ ¢~y

~Operation—Gas pur

- Maintenance
‘Provision. for retir

24,475 . 1aes
o Non-operntlng . ML - 5,962
- 123,265 A LA RS —

-'Total lncerest. and: other- deducuons
$455,621

'$352,755

/- Operating rdvenues

Since ~com~ .

i ——V 163, p. 2770,
PROCEEDS OF ' FIVANCING-—The - original subscribers nnd the s i

3,197908 "
660,915 -

<rire July-18. Net proceeds, estimated at ;

Southern Union Gas Co.— To Sell Oil Properties—
Common Stockholders Will Get Right To Buy Common
Of Delhi Oil Corp. ‘(Oil Producing Subsidiary)—

The company will dispose -of -its .0il properties-and .shortly offer its

- :common- stockholders .rights .to purchase the common stock . of ‘its

-wholly-owned. oil ‘producing subsidiary, Delhi’ Oil :Corp.,. C. -H. Zachry,
president ‘has' announced ' Southern: Unlon which opernbes extensive
mnatural ~gas- production,’ transmission ‘and" distribution systems in'the
Southwest, entered the' oil. development. field with. the formation of
.Southern Union. Development. Co., . later re-named. Delhi Oil" Corp:
Delhi initially: took .over Southern Union's Louisiana oil: properties and

‘Subsequently . acquired ' the - Company’s /16 011 wells nnd oil- leases ln g

New Mexico,
Mr, Zachry stated.that June 20 has been ﬂxed ns the record date X’ot

determination :of stockholders entitled:to receive such non-transferable &

rights. & registration statement covering the transaction has-been' filed
with the Securitiess and' Exchange Commission, he said, and- it' is- ex~ -

:( & Subs,) —-—Earmngs——

C - 1046" - 1945
Gas sales” R | $1 613 517 $1 481,825
oil sales : ! z Lo & % \147 10,797

: " $1,681,664" - §1,492,623
d' for resale.. - 328,802 - :
Other . 2 . p A 453, 187"
: A - 85,930
o 242,409 4
+1109,951 .

+{$441,382

Southwcst Na.tuml Gas. Co:

Totnl operating r

General taxes

$369,508
e 1199

et

-~ Net operatlng

- +$447,345
11,143,366 130,124 -,

*Net income belore 'income ta_xes . +-$303,978 $267,272

#Before deducting non-prod well-drﬂling expense - of ' $161,488
and’ $79,206 for the 12 months ended: March ‘31, 1946, and March 31,
'1945,: respectively,  which-may:be offset substentlally by :the Teduction
in ‘taxes resulting therefrom.:

Income and excess profit staxes have ‘not, been estimated because
drilling ~ deductions" ‘during - the : balance .of the year, will have : an
indeterminable “effect thereon,—V. 162 p. 2861, " -

" 'Net earnings

Southwestern Bell Telephone Co.—-Rxghts—-—- S

Period End. Apr; 30" - 1946--Month—1945 . ' 1946—4 Mos.—1945 -
. $15,008,000:$13,720,512 $57,995,877 $54,414,367 '
22,577 ' 22,304 90,901 - 90.746

$14,985,423 $13,698,208 $57,904,976 $54,323,621
10,784,569 18,325,905 40,397,056 32,922,780
2,108,141 3,724,292 8,680,401 14,763,397

$2 092,713 * $1,648,011 "$8,827,519 . $6,637,444
896 912 | 11,377,334 8, 025 051 5,497,088

Uncollec. - oper, rev....

:Operating’ - revenues..
Operating - expenses _._.
Operar.mg- taxes

Net operating lncome
Net income
~—V.:163, p. 2900.

Spacarb, Inc.; N. Y—Reglstrar Appomted—-—nghts, Etc.

The National City Bank of New York has been appointed registrar -
for 1,000,000 shares of $2.50 par value common stock.

The stockholders April- 18 increased capital from 6,000 shares-(paf . :
$50) . to .1,000,000 shares (par $2.50) -and approved the issuance of
20 new shares (par $2.50)  for each $50 par share, ' Stockholders’
were’ given ‘the right to purchase 1% new shares. for each .20 shares
held at $3 per share, Shares not subscribed for were offered to other -
parties at $3 per share.  This: brought total outstanding to 158,445
shares. Proceeds ' will be  used for purchase ot vending machlnes
working capital, -etc.

| Spiegel, Inc.-May Sales Increased" 33.24%—

Period End. May 31— 1946—-Month—1945 ©:1946—-5 Mos.~—1945
Net ' sales 37,550,421 g$5,666,684 $36,773,917 $25,369,446

Squ'u'e D Co.—To Pay 20 Cents on New Stoék——

F. W, Magin, President, announced that the directors on. June 5
declared a dividend ‘of 20 cents s share on the new common stock,
payable June 29, 1946, {o-stockholders of record June 17, 1946.

. This is equivalent to 60. cents per share om the. old common stock

‘a8 compared. with the payment of. 50 cents per share for the same

period in 1945.—V. 163, p, 2484.

Stzndard Accldent Insurance Co New President—-~.

R, H. Platts, Vice-President and Director, has been elected.PresldenL..
of the company and its affiliate,. Planet Insurance: Co., Detroit. .He
succeeds the late Charles C. Bowen. Mr. Platts has been active in' the -
general administrative affairs .of the Standardof Detroit Group for -
some time.  He has served as Vice-President and director and mem- -
ber of the executive committee of Standard Accident since 1933 and
has been associated with the company since - 1912—V. 163, p. 320

" Standard Gae & Eleetric’ Co:—-—Reduces Debt-—

The company has paid :$9,000,000 of its $51,000,000 of bank debt
from the proceeds from the rEcent sale of its common stock interest
in the Pacific Gas & Electric Co., it was reported on May 27. The
sale of .the  equities in' the California Oregon Power- Co., Mountain
States Power Co., Louisville: Gas & Electric Co. and Northern States
Power Co. of Delaware . is expected to follow in that order if  the .

- reorganization of Northern States can be completed soon.

Sale. prices of - these —equities, with- the Northern .8tates common
stock bringing values anticipated under the reorganization plan pro-
posed by the Johnson committee, would provide sufficient funds with
which lo repay the remainder of Lhe bank debt, it was said,—V, 163,

Lp. 2015, ¢

Standard Oil Co. (Indlana)—Ofﬁclal Promoted—- E
Earl W, Russell has been promoted to administrative assistant in
the office of President A. W. Peake . Mr. Russel joined the company

-in 1928 as a clerk and in. 1942 was advanced :to Office Manager of |
_.the sales research department.—V, 163, p. 2900,

. Sutherland Paper’ Co.—Stock Offered—A new issue -
-of 57,000 shares ($10 par) cotmion stock'is being offered
by the company- to holders of its 287,000 shares of out- .
standing common stock for subscriptmn at $40 a share. \
The offering is on the basis of one new share for each
five old shares. held by subscribers. The subscnptlon
period ends June 26, 1946,

. Any unsubscribed stock will be offered either publicly

" or privately by an underwriting group headed by Harris,

Hall & Co.-(Inc.); at a price to be determined at the

time of the offering.
Besides Harris, Hall ‘& Co. (Inc.), the underwriting group includes

“ Blyth & Co,, Inc.; The First Boston- Corp.;. Glore, Forgan & Co.;

Goldman, 8achs & Co.; Kidder, Peabody & Co Smith, Barney & Co.;
Stone & Webster Securities Corp' Unlon Securities Corp.; A. G.
Becker & Co., Inc.; Drexel & Co.; Lee ngglnsnn Corp., and E, H,
Schneider and Co.—V. 163, p. 2900,

-Sylvania Industrial Corp.—Directors Approve Merger :

* See American Viscose Corp above.—V, 163, p. 2342.

Tayloreraft Aviahnn» Corp.—Common Stock Offered—
Troster, Currie & -Summers of New York;, N. Y., on-
.June 11 offered 20,000 shares of common stock (par, $1)
at $13 per share, - The- proceeds are ‘to be used for addi-
tional working capltal and other corporate purposes.

" Total - oper,:

$397,396" -
“.'Total non-op.’ income.. "

~Total < deductions

-plot 52 x 186,

« properties have been held at $800,000.—V. 163, p. 2900.

To Pay Stock vaidend—-

It was announced June 10 that the directors recommended thnz
a dividend of three shares of common stock be declared om each
common share now held; and a special meeting, of the' stockholders
*will. be - held on' June - 17 for the purpose of votlng upon thls pro-,

, posal—V 163; p. 3000.

Texas & New Orleans RR,Trustes Appolnted— ey

The Chemical Bank & Trust Co., New York, N. Y., has been appointed *

trustee for $15,000,000" first- and refunding mortgage series B 3%%
bonds  due ‘April 1, -1970; .$45.000,000° first: and refunding mortgage.,
‘series ' C 3% % bonds- due April 1, 1990, and" $20,000;000 first nnd
renax;x;lalng mortgage serles D 3% % bonds  due Aprll 1y 1990V, 163
P. o

... Thalhimer, Brothers', Inc., mehmond Va.—Regrsters s

‘With. SEC—
" The-company: on' June: 19 filed- & reglstmtlom statement* with the SEC

: 'or 25,000 shares: cumulative preferred stock (par $100). Underwriters, *
4 :,Kidder Peabdy & Co: Proceeds' will be used: for general: corporate pur--
poses. Company. anticipates that a-greater part of.the net proceeds will

be' used. to-advance .funds to.its subsidiury, Grace & Seventh Corp.,
Richmond, for construction of-an addition. to parent ompany’s- present;
depantmerw store building,’ Company may alsa use part of proceeds to
pay o!t & $675,000 bank loan, ;

Third Avenue Transit Corp.——Earmngs—

“Period End./Apr. 30— 11946—Month—1945  * 10464 Mos, 1945
revenues... . $1,947,2'72 $1,765,183 - $7,412,712 * $6,841, 935/
Total oper. expenses-_. 1,633,435 - 11,389,721 6,230,554 " - 5; 669,4'13

TT$313,836 -, $375,462  $1,182,158 - $1,172,461
74,219,795 " 194,658 - 0,284 783740 ,

894,041 " $180,803 - - $341,874
V713,982 4,019 16,208 6,380

$68,023 -, $184,823 :  $358,080" - $405,101
-168;282 170,338, .. 682,267 . . 683, 162

$70,259 . *$14,484 $324,186 $278 061'

Net oper. revenues
“Total: taxes

. ‘Total ‘oper.- income...-

3 Total - gross. income.:

Total net loss
’Prollt—-v 163, p. 3000.

. Thomson Electric Weldmg Co.—To Absorb Subsxdlary«

‘ —Pays $1.25 Dividend—

*The stockholders ‘at’a ' special” meeting: on June 26, will’ vote on'a

pmposed consolidation’ with Thomson-Gibb *Electric Weldlng Co, & " "

subsidiary.

For many years the parenft company has owned a large majorlty ot
the outstanding capm:l stock: or the Thomson-Gibb company but has 4
not itself been actively in b

It is proposed to issue 80,188 shares of stock in the new company.
which will be named Thomson.Electric Welder Co., to the stockholders ..

of the present Thomson. Electric Welding Co, in' the, ratio of 5.5359-
shares for each :present share, and to. issue 16,859 shares for the:

- present stock of Thomson-Gibb. company ‘on a share-for-share basis. .

Company: declared a dividend of $1.25 payable June 1, to stock of |
record May ‘16. On March 1, the company paid. 50 cents. 4
The parent company on June 1,.1946, paid a dividend of 81, 25 per. ¢

" share ‘on ts capital stock to holders of record May .16, 1946, which
Jast. Last :year it paid "0

compares with 50 cents paid on March -1,
50 cents on March 1, and 25 cents each on June 1, Sept 1 and Dec. 1.
V. 157, p. 803,

Tishman Realty & Constructlon Co —Purchases Large
Philadelphia Office Building— -

One of Philadelphia’s best-known office buildings, the 15-story strue-: -

ture at 1420 Walunut Street, in the heart of the City's financial and .
business district, has been purchased by this company, it is announced :
by David Tlshman President,

The property, sold by the Fourteen-Twenty Walnut Corp., covers a
running  through the block .from .Walnut Street to-
Chancellor Street and ' contains - 110,000 net square feet of rentable .:
area, It has four elevators, ‘The -store and second floor are occupied
by the Tradesmen's National Bank & Trust Co. The purchasers paid’
all cash of the property which was sold on ‘a free and clear basis.

Built in 1928, the structure was originally financed by a first mort=

~‘gage of $1,750,000.

The ‘Tishman organization has been active recently in-the markct
affecting large properties outside’ of New: York City, Several months:
ago, the company sold te the General Realty & Utilities Corp., the 17
story Court” Square Building in- Baltimore, Md,, acquired the  previous.
October. The company: has also-been interested in the acquisitionm of  *
large hotels. in Washington, D. C., having purchased within: recent :
~:months _the Annapolis; $he Hamilton and the Sheraton in that city.

Sells.Buffalo, War Housing Pro;ect to Chlcago Invest-

ment Interests—

‘It was announced on June 11 that the Tlshman company has sold” ;

to David. Milgrim as head of a Chicago’ investment . group, one of
Upstate New York’s largest war housing. projects-the’ residential de-:
velopment in- Buffalo, at Cleveland Drive and Union Road, Leng- .
meadow, Cheektowaga, near the Buffalo Airport and the former Curms-a
Wright Corp. plant now being operated by Westinghouse, b2
Involved in the transaction is the former 20-acre farm tract ac~'.
quired by the Tishmans in,the Spring of 1942 and improved "with
88 duplex houses, all of whiéh were restricted to rental occupancy by *
war workers, The development.was sold for all-cash above a mortgage -
of $578,688 held by the Bowery Savings Bank and insured by the;
Federal Housing Administration. Also. sold, for all-cash, was the one-:
story shopping center at theopposite - corner - of Union - Road and |

Cleveland Drive, on a plot 170 x 220 feet, of which the building covers; ¢ v

100 x 100 feet and remaining space is sed as. a parking area. The

Towmofor Corp., Cleveland, Ohio—Registers With SEC ,

The compeny on June 7 filed a registration statement with the SEC !
for 190,000 shares of common stock (par  $1). Underwriters, Shields -
& Co., and Hayden, Miller & Co, Of the shares being offered, 175,000 :-

shnres will he sold to- the publlc by underwriters and 15,000 will be (¢

sold. by the company to its employees, including certain -officers and ;
directors. Of the shares to be sold to the public, 50,000 are.being sold .
by the company and 125,000 shares by four stockholders, Net proceeds |

to the company will be used as follows: $250.000 fcr improvements to ..

plant and machinery, to retire certain.promissory notes in the prin~
cipal amount of $150,000 and the balance as working capital,

Unexcelled Chemical Corp.—New Name, Etc.—

Wildey C. Rickerson,:Chairman of the board of directors, announces
that C. Russell MacGregor has been - elected - President,  succeeding *
Thomas Jardine, who. becomes Vice-Chairman . of  the board. ~ Mr. -
MacGregor was formerly a Vice-President of this corporation, which :
was previously known as Unexcelled Manufacturing Co., Inc.. Mr.
MacGregor's . other business affiliations ‘include a directorship ~ im *
the Reed-Prentice Corp machine tool manu!acturers of Worcester,

- Mass.

Unexcelled Chemical Corp. adopted its new corporate name, coinci-
dentally. with Mr. MacGregor's election as President, to better define -
its scope of operations which under a postwar expansion and divers- ]
ification program now embraces the manufacture of paint and vdrnish,
bronze powder, industrial finishes, plastics, wood and cordage pre-
servatives, and a newly developed insect repellant known as .“‘448.""

Established in 1874, the company.is one of the oldest business
concerns - in- New- York: . Production’ of fireworks was its prlnclpal'
business until World War II when its entire facilities were employed °

in the manufacturec of pyrotechnics and varied ordnance. materiel : °

for the armed forces, including gasoline-jelly incendiary bombs.and.

the ignition cylinders used in the Chemical Warfare Servme s portable -

flamethrowers.

Unexcelled Mfg. Co., Inc.—-—Changes Its Name, Etc.
* See Unexcelled Chemical Corp, above==V, 163, p. 23420 E
(Con_tmued on page 3332) - . ¢

- Monday, June'17, 1-.94,6.-7:,

0383,121- :
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Stock and Bond Sales «» New York Stock Exchange

'DAILY - WEEKLY - YEARLY

l!m‘wl-—cuh snd dotmu Gelivery sajes are Imn!dld in the day’s range, unless they are the only trlnumou of-the day. No accouns u taken of such sales tn somputing the range l’nr tho year’

United States Government Securities on the New York Stock Bxchange
Below we: furnish a-daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week

Figures after deeimat point Tepresent one or more 32d of a point.

B%a, 194649 L. il

B, 194648
- ‘Total sales in $1,000 unm_.
2%8, 1955-60.cno-
A%, 194851
. 3%s, 1951-54...
Total sales in $1,000 units
%8, 1956-59..-

. 2%, 1958-63._--..-.

2%s, 1960-65...'-_..._

Total sales in $1,000 units._.
| 2%s, 1949-53

2%8, 1950-52 e
Total sales in $1,000 units..

| a%s, !952-54_.......--._...._

2%, 1956-58 - oer

2%s, 1063-1968.

‘l%l, June, 1964-1969..cccuun] Lo
Total sales in $1,000 units.
8%s8, Dec., 1964-1969

l'/cl 1965-70--.__-._
Total sales in $1,000 units.

2%s, 106671 n

2%s, Juns 1967-72...
Total sales in- $1,000 units,

Mrmrl of U..8. Bond Prises

4*& 1947-83—-—-—-—-—-——{

‘Total sales in $1,000. units,

Totmi ulu in. u.ooc units o

-8, 195155 . ..._.{
. 'Total sales in $1,000 units_..____

Closa

Total sales in $1,000 vnits.. ocaues

[Hign

-1 Low

Close
Total sales in $1,000 unltl._.....__. ;

High

Low
Close
C :
Total sales in 81,000 upits. o
High
“Total sales in $1,000 UDHBacr e -

fal sales 1n 81,000 unlte. -
it [High

{ngh

" Total sales in 31.000 units e

Total laleu in $1,000 unltc._..l.._..
l’mgh b

Closc ;

Hgh
Low °

Low
Close -

[Hign
Low
“{close

Low
Close

High
Low

i‘nm!imi'umimnn'f

Q
'Ilig

Low
Close

PLELELETE

High
!a' -
Close

|

Low:
Close

‘mu sales in $1,000 nnltn......,_.

Total sales in $1,000 units_______

{ High

s, 1962-67.--..._--.....,.._.{ Low
Close.

\
 Total sales in $1,000 UNItA oo
{f!lizh

High
Low

Close
Total sales in $1,000 units— ...

(High

Low
Close

'.I‘otll sales in $1,000 onitS.o.mooie

LT

Fun, 10 ¢ Jun 1l . Jus.32 Jun.33 . Jun 14 mn: Rocerd of U, 8. Bond Prices ' - Jun.§ ' Jun,10 Jun 1L Jun, 12 . Jun,13 . Jun, 14
by S R Ao
2'&:. Sept., ,1967-72__-,.,.-—-'5“

Cl ' o
“Total ulu in 81,000 unm--l s

‘a%s, Dec., 1967-1972__-_--- 103 2 108 26'
Close
Totll ialea in 31,000 unlts....--.._.. s
(High

2%s, 1951-53 :
| Close
Total ulen in 31,000 unm.._-.._
leh

: I%l. 1952-55.... o premen

Closa -
!btnl sales in $1,000 unltu--..--...
High'

f I%l. 1954-56. ] LOW
. Total sales in !1.000 unlta---.(ilfio :

s xsss-ss_-_---.__.'..__. Tﬂ
Total sales in’ $1,000 unlta__?l_o.s:
2%s, June, 1959-62..............{lr Llogv?

Total sales in $1,000 units.

3V, Dec., 1959-1062. . -iini ;s
Close
Total sales In $1,000 units ceorune
o Hign
2s, 1947 el {l ng.
| Close
~'Total sales In $1,000 Units o -
i | Aign
28, March 1948-50......-__-_ Low:
Close -
:Total sales in u.ooo units..-.ﬁr. S

. B8, Deoc. 1948-50-_.
Total sales in $1,000 unlts..
‘ﬂa. June, 1949-1951____.,_%
'I'otll sales in $1,000 units-.... ;
28, Sept., 1949-1951._._.._..__ KI‘.:W A

Tohl sales In $1,000 m.\lu.._Tﬁ._-
h

2s, Dec 1949~ 1951--__._...__5 ng
Close

 Total sales in $1,000 units. ...

Bs, March, 1950-1952_.___.
Total sales in $1,000 units .
. B8, Bept., 19501952 _____.. wa
Close
Total sales in $1, 000 unlu.,..___..
High

zn, 1951-1953 - o il eend ‘Low
Close

Total sales in 31 Q00 unm_.---...
High

o, 1951‘55.._,..... semiey Lo

0se
!ﬂotnl gales In 81,000 units...._._.
High

s, June, 1952-54--_.._...._.._ Low
Close
" Total ssles in 81,000 unltu._.ﬁ..i

ig
B8, Dec,; 1952-54— i Low
F Close
‘Total sales in 1,000 unit8-mmn
High
B8 1953-55 e ceeccmanan] LOW

- Total sales in 31.000 units.

l%l 1948___......__...._..... Low
Close
’rotsl sales in $1,000 unltu_...---i)
Hig! i
1%!, 1950 sy OW. : i
Close ; 2
Total sales in $1,000 unlts--_..___ :

*0dd lot sale. iRegistered bond transaction. .
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143

151
113
o |

1
1
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Saturday . Monday -
Jun. 8 - o-Jun, 10
8 per share .. & per share
3%
<i113
*148 -
“15%;

L 26%2 ¢

LOW AND HIGH SALE PRICES

Tuesday
Jun. 11

8 per share
T4V
1124,
*145
15%
- 48
22%
61

208
25%

NEW YORK STOCK RECORD

v STOCKES T
Wednesday Thursday Friday ' “Bales for 'NEW YORK STOCK Ran :
. ge Since January 1 : Y 4
Jun, 12 Jun, 13 Jun, 14 the Week . i EXCHANG ) Lowest .. m;{m Lowegt“’ = um‘h“g

_’ per "“‘:‘ 8 per share 8 per share ‘. Shares’ : AR . Par 8 per share . 8 per share 8 per share . 8 per share
.1'11; 4% 74 4% 4 T4Yy 3,300 - Abbott Laboratories new .....No par 61% Apr 12 84Y, May 13

i3y 1 e *112 ° 113% 60~ 4% preferred.....—.—.____.100 111} Feb 19 118" Jan 24 - 111% Apr

#1441 150 win"Abraham & Straus--.ee-..__No par - 112 ‘Jan. 2 169 ' Mayl13 : 60 ' Jan

15% Y 15% 15% ACF-Brill 'Motors COemmacnaa2.50 14Y% May 6 = 19 Feby 1 9% Jan
i : 48]% 48% Acme Steel CO.cun- 10’ 30% Feb 26 - x50 . May 28 25% Apr
.22 Ya o Adams EXpPress ........ -1: 19% Feb 26 - 24% Feb 18 13% Mar

59 2 cx;ng-MillI Cotp______.__No Par ' 44Y% Jan’ 4  68% Jun .3 . 32% Jan
38 y ¢ ress-Muti TP im0 41% Jan 28 = 22% Apr
15%; : Admiral Corp. 5 1 20% Feb 1 . 17  Deo
A5 - “Afr Reduction Ing....:. No par 59% Apr 8 ' 38% Jan
128 X Alabama & Vicksburg RY.....-100 135 Mar30 < 98% Jan
8% . ol ... Alaska Juneau Gold Min..a.....10 12% Feb-- 6 6% Jan .
48 j Aldens Ine ol oioiiciiecemaie-B 0 31% Feb 26 - 51% May 27 ' 18% Jan
7 Allegheny COrp... e, | 5%Jan 3§ 8% Jan 28 234 Jan
657 * 6,400 8% % pf A with $30 war.. - -B2% Jan 8.  69%Jan 28 . 34% Jan
4% $2.50 prior conv preferred No par 68%Jan- 7 82 Jan 28 66 - Jan

4 36% Alghny Lud 8tl Corp_—...._No par 38 Jan .3 61Y% May 28 22% Jan
RS 3 T I3 .. Alleg a West Ry 6% gm..--.....mo 105 Jan 25 110% Apr 24 91 .Jan
25 900  Allen I ies Inc. 21 Mar 5 25%Jun.5 - 13% Jan
210 E ,800°" " Allled Chemical & Dye.....No par .:185% Jan - 2 - 212 May 31 - 153% Mar
Allfed Kid Co : 8 22%Jan 17 - 20% Jan 28 - 15% Jan

For footnotes see page 3304.

e
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK STOCK RECORD

e 5 . STOCKS
Friday NEW YORK STOCK
Jun, 14 EXCHANGE !

- Monday, June 17, 1946

LOW AND HIGH SALE PRICES

nge for Pri
Tuesday Range for Previous

Sales for
the Week

Th day
Jun. 13

Monday -

Saturday Range Since January 1

Jun, 8

Jun, 10

$§ per share
3T% 3%
.60

105 -
58
39

' 8 per share

STOCK
EXCHANGE
CLOSED

' 60%.
*131%2
13%

1
4 38%
119%
362
23%

Monday -

0 Jun, 10
" 8 per share
199% 199%
96 % 96‘/2

; ﬂ.mdsi
o Jun,
8 yer share

7.
#1197 121
27% 28Ys
: - *106% 108
ot 2l 68 - 68%
1777179
12% :13%a
*86 . 89%

47% 489

STOCK '
EXCHANGE
CLOSED -

*113%; 114

56 67
25%

21
~ 878

39
1843
136215
161%
629

109

32%
25V
64

" 151%;
147%,
. 58
106
116%
120%
. 80
46%2
92%
46%,
127
©.109Ya
30%
80
< ®*130° 4133
»29%5 32
247 25% .
162%, 165
31%. 3214
107% 11V
£4%2  64Ya

£ 347
% o 7 25%  26%"
v . 38% 39

34%

(%128%
i 36
2133

A%27%
%68 2"

%104%

*22Ye

i

o8
#107% 108 :
68%

- *86

| ®194%5
17

Jun, 11
-§ per share
| 37% .37%
5 60%a

. 105Ya 105Y4

58%
Ya

RV R Ya
L *131% ‘133

13% 13%
104 - 106
202

T0% - T1
129 %

133
163
28%

5161%2

28 281,
105%
#107% 109

67%  67%

9% 9%
23%
57Y2 58%a

10%

13%
5

11235

20%.
11835
37%:
106, 106%2
; 58’/& 58%2
29 ::29%8
502
67Y1  68%

36 12

25305 B3,
. #153% 1557
3 ‘59‘/2

61

t.ow AND inun SALE PRICES
! Tuesday

Juna1l oo

. 8 per share .

199% 1997
95Ys 95Y

. 95%  96%

1700 170%
2815
2%
119%
27%]

-12%
119Y,
27V

6442
1751717
12% 127%
89

48 48y,

< «BAYy
.58

S *113Y,

T

25%
*19
4 ‘s%
38
- 17%
135

161%
61
109
‘31%
B 83
*148  151%
#1467 147
@53 . 5§
108
119

121
80%

109%

32
25%

120

9%
462
290Y -« 92

45 46 Y

125
108
2 29Ye
76Y2
*130:
*29%
24Ys
163 164
31V 31,
10% .11
(64Ya 64V

125

109
30Ys
9.5

133
32
25

33%
27Ya
40%

%33%
126
40

-202%

o 19.

i

Jun, 12
§ per share

*107%
67

521152
’153'/4 1557
0%

. Wednesday
Jun, 12

"'+ § per share

199%4 200%
94 . 94%
95%  95%
170
27% 277
n2% . 3%

*119%; 121

5% - 55%

258
20%

24%
81,
3T
17%  11%
13434 134%,
*161% 1637
60z 61
*109. . 109%
30% 30%
25525
61 © 62%

135% 149‘/2 2

4146% 147
*53 58
#104% -106

33%
28

0"'/4‘

170%:

8%
8T

8 per share., 8 per share
38 *37% .38
59

58%

104% : ‘
Z 58Y4.

38%
9%

357%

#131%
162
28
*67

28%

| *104%

£107%

67
915
822
211
10%
125%
40Ya’
114Y
#5015

1 22%
10%
126 ..
41
114%
51¥y
10%
56
117
16
118

e
13%

50%
39
118%
235,
23%
417%
153
4g
21
126

. Thursday 4}
Jun. 13 ¢
$ per share.

1997 200%a
94% 94%
96% 97

170" -170.

C2Yy 28%a
73 T3Y4

#119%2121

277

rrlhy
! Jun, 147
-8 per share

471%
53
e
#1131
BT
" 25% .
19

109%

31Y,
25%

6357k

148%

147%
58

: 4600

Bales for
the Week

X197% 19872 10,800
96 95

112,200
. 66,000

Shares
1,800
7,400

(- 800

13,100
8

Allled M!lll Co Inc..-

Allis-Cnalmers Mf

Amalgam Leather Co In6._...._._1
6% cenv. preferred_ .. ......... 50
Amerada Petrol Corp new._.No Par

 Amer Agricultural Chemical_No par = '

American Airlines. new..
American ' Bank : Note. i
/8% preferreda. - iieiaceiB0
“American:Bosch: CoIPoiceiviusnnuail
i+ Am.Brake Shoe Co......-..No par
5% % preferred 1

Amer Cable & Radio Corp.—aou-.?
-American Can 2
Preferred
_American Car & de
% cum preferred
"Am Chain & Cable Inc.
5% -conv preferred.

11,000

Ameriean Colortype Co.
4% % preferred
American Crystal Suga
8% 1st preferred-__.
4% 9% prior preferred__.

Amer Distilling 'Co stamped..
‘American  Encaustie Tiing.._
Amer European Secs_..._._No pur
American Export Lires Inc_

87 preferred_. ... Coiaa
87 2d preferred A
$6 preferred
American Hiwalian B8 G0t 10

American Hide & Leéather-........l-
n

" American Tce_..

' 8%mnon-cum preferred..
Amer Internat Corp____
American Invest Co of I

7% preferred -_...’--_.--..__..100

Amer Mach & Fdy Co.....-No par
“Amer Mach & Metals . ..-.-N0O par
Amer Metals . Co Ltd.coo...NO pnf

6% preferred_c..olo.al
American News Co new...

$6 preferred___-....-
$5 preferted.......
Am Rad & Stand San'y.
Preferred

e 1

- Amer Smelting & Refg..

Alpha Portland Cm...onNO par;

Lowest
.8 per share
33 Feb 26
45% Feb 28
103 Apr. 25
4713 Mar. 4
31Y-Jan .5
8% Apr. 1
. b4Ys Apr 1
83% Jun 13-
39 Mar:1
15% Jun 10
33 Feb: 26
78 Jan 2
20% Max 13
4450 Jan: 21

129 May 16

127 Mar 14
90% Mar 13 .
196% Jan 10
57% Mar 13
120 .. Mar 5
34% Mar 20
1317 Mar21°
137% Feb 25
24% Jan 3
64 Jan. 3
24% Jan 8
104% Apr 18
103% Apr . 9

48 Feb . 1
8 ‘Jan 3
18 Jan 4
37 Jan -4
21% Jun 13

11% Jan 22
99% Jan 21°°
12% Feb 26"
11% Mar 12
49%; Feb 26
/34% Mar13
115% Jan 15 -

34‘/2 Feb 25

10% Jan: 3 °
97% Jan 2
88%Jan. 3

Preferred . i commndmmmmdnsbanl 007 -

American SNuff i cwmamans-23.

g m preferred 10
" Amer. Steel Foundries........No par
American Btores._-.._.-_-..._No par
“American 8tove Co . .. ...NO par .
American Sugar mrmmg....--_ioo
Preferred g e o 22100
‘Am 4 Tob -

STOCKS :
NEW 'YORK STOCK . -
: EXCH.ANGB i
Shares

American. Tobaccu...._.--.._... 5
class B.a..
6% preferred _..-..__.._-.._--..-100«

' Amer Type Foundries Inc._......10:

American Viscose CO(Pom-zomawn-14
100 5% preferred ... w--.

19,900 - Am Water Wks & Elec-_

11,1300 $6 1st preferred_..i...---No par
8,500 'American” Woolen... No par
1,700 “Preferred” ...

4,400

2,100
4,300
1640
3,400
% 2,600

¢ 85 ptlor conv preferred....ass25
10,700 - Anaconds Copper Mining:
450 'Anaconda Wire & Cable..
1,800 - Anchor Hock Glass Corp..
re $4 preferred
. 3,200 " Anderson, Clayton & Co
13,600 " Anderson-Prichard oil" Cor,
200 - Andes Copper Minlng. ...
£2300 - A P W 'Paper CO INC_ocuantos
1,000 = Archer-Daniels-Midland -
40,300 - Armour & COo of Tllinofs_
;900 . 6 conv prior preferred. No .par
P 60T % preferred w.sizosmmmmsma100
4,300
1 .$3.75 preferred . No. pat
Afnold Consteble Corp_ o na-8
Artloom | COIp.cccammcnaaca-NO par
Associnted Dry Goody, L iidiaiiny

6% 15t prelerred-___-------.loo

. par
Amer Telep & Teles Oo.__-.....lgo :

No 5ur‘

" ‘Armstrong Cork €0.:-.....No par '

150
"164% Jun 14

Highest b
$ per share

3% ' Jan 30

63% May 27

107%2 Feb 6.

62% May 31
397% May 27
12 Y Apr 25

75 Apr 25

91% May 29
53% Jun:11

19% Apr.24.:
1 45Y4 Jun 10

881, Jun 14
30 Jan: 14,
64%z Apr:18
136 . Jan 25

174 Feb 1
10672 Jan 15
210% Mar 29

2% May 28

.8 per share

27% Aug
7. 20% Jan
102% Dec
38% Jan
23/ Jan
3% Jan
' 43% May.

28 Jan
- 20%
89%

Jan
Jan

132% Mar 207"

407 Jan. 10
Feb 1

34%, Apr
83%s Apr
32Y Jan 28
109 ' Feb: 16

22

108 Jun’10:

73% Apr 12
11% Feb 15
23%; Jun 6

62% May. 2.

22% Jun 12
14 Y5 Jan 29
120Y% May 15
44% Apr 15
118" May 11
5% Jan: 9

127 Jan 28"
63 Jan 28
130 Apr 24
187 Mar 30"

118 May'10
18% Jun 5
13% Apr 18

1197 May 22,

45 Mar21

20

25V Jun: <3 -

43% Jun’ 3
153% May 27
60 - Apr 10

22V, Jun- -6

1128 Apr 22

118% Apr 22
23 Feb 16

186 TFeh' 14

377 Jun 114

107 - Jun 107

877 May 14

44V, Apr 9

0‘; 160 Jan: 8

+:.-39% Mar 13
- 27% Jan 2
28Y Jan 2

‘49, Mar 13
147 Jan 8.7
47% Jan 8

158 - Apr 10
67Y% Apr 18

‘Range Since January 1.

Lowest
- § per share
185% Feb 26
80% Feb 26.
80% Feb 26
158% Jan. 2~
239 Mar13
61% Feb 26
118 Mar 217

Highest
$ per share

200% Jun 3

9912 May 21
100% May 17
173%, Apr 10

29 May 28"

78 May 28
120% Jan 16
28% Jun . &

. 110% Feb' 9
3

70% Jun 6

17182% Jun ' 6

Amer Zips Lead & Bmelt.. . cmamnl ;

.43% Jan 1
24% Jun 4"

12% Jan - 3:
122% Jan 10-
132 Jan . 4.

51Y% Feb 26
107% Jan 2

" 93%, Mar 6
A8 Jant:2
44 . Feb 28

© 31% Jun:l4 .

7% 94 preferred o uux100
Asso¢ Investment CcasanaNO DaF

8% preferred i imsomcmimanl 100
‘Atch Topeta & Santa Fe--_-...-lgu

5% Drefarredi omso ivsmminmas100,

“Atlantic Coast Line RR No Par

Al G & W 1 88 Linesuiciuaao-zil:
-..100_

5% non-cum. preferred...
Atlantic Refining.

4% conv pref- serles A
..3.60% vpreferred series B_-......lOo
Atlag Corp
. Atlag Powder_. .-

2Cum conv pid....
Atlas Tack Corp.....i

Austin NichOIS - cencrmcsNO par:

85 prior A .c.icosvim-=-NO par
Autocar CO. ~oewo -bo
Aviation Corp of Bel (The)

$2.25 conv. pre(erred

Ralti hio.

9,700

Baldwin Locomotlve Works-_-.-;lng

=121

65, Mar 15
(37 s Jdan, 30

84% Jan 28

33%; Feb 26
115% Jan 14
107%2 Apr 16

24Y, Feb: 26

76Ys Jun- 13
120~ Feb 16
. 25% Jan 12

14% Maf 13

59 ‘/4 Jan . 3

30 Mar 22
21, Apr. 26

15% Jan. 29
90 May 8

517 Feb 6

80% Jan 14

62%, May 28
60% Apr. = 3

27% May 27

24% Feb = 8

378

 130% Jan

2% Jan
80% Jan
B54% Jan |
11Y% 'Jan

15% Jan
5
18% Jan

17% Jan': " :

32 ' Aug
40% Jan:.

'.164% Jan

‘41%  Apr

77153"""Feb

27% Jan
17% Jan’
22% 'Jan
41 Aug

-.128% Jan

29% Jan

5 i
Highest

Jan ! :

$ per shure
36% Dec
48% Deo
. 104%. Deg.
56% Dec
35 Bep
-11% Dec
71 ' Dec

43 Dec

- 41% Dec
80 Jun
23% Dec

55% Oct

135 Jan

17 ' Dec
112% Oct
199 . Dec
67% Dec
127  Nov
42

Dec
156% Dec
149

Oct
29%" Noy
69 . Dec
. 27% Deg
10:% Jun

67 ' Dec:
9% Dec.
18% Noy
43% Jun
8%
x117%
40
109%

Nov
Nov
Nov
‘Dec
56% Dec
10% Dec
58 Dec
109 " Dec
14% Dec
103 Nov  :
A8 Dee:
14% Oct
<-B& ' Oct
41% Dec
123 Nov

41~ Nov
19% Dec
39% Nov
1142 May

13% Nov

| 104% Deoc

85% Dec
19% Dec
Mar

Jan; ) 184

.. 30% Dec

99 0Oct

‘38 - Dec
“31% Nov -

44%. Nov/ '

53'/:'va

Range !or Prevlout
 Year 1945,

Lowest

8 per share
157 . Jan
85 /.Jan
85% Jan:
145% Jan

©713% Mar

43% Mar
116% Sep
8% Jan
99% Jan
9 - Jan

1100% Mar

5% Mar
60% Jan

29% Jan
38%s Jan
24% Jan

1109 July

38% July
121 Aug

10% Feb B~ -

40Y, Jun 3

137 .May 29

165% May 18,

85 May 31
112% Feb 13

30% Way 28

148 'May 29

56 ' Mar 5
108 = Feb 13

82% Jun ‘14
.49% May 9
'94  May 24
5114 May 28

130% Jun -3

110 May 13
34% Apr:-17

May 31
123%; Jun 14.

' 18Yz May 28

- 106% Noy-

11% Jan
10 Jan
18 ° Jan.
113
111

Jan. |
S JATL

45 Mar. i

105%
6%

10t
48%
33Y; - Feb
1Y% Bep
30 July

110 . Apr.

Dec

Jan
Jan

97% Jan 18

135 ~Jun 3
32 Feb 15
25% Jun: 10

165 Jun 10
37% Jan 29

14% Feb 16
'g3% Feb 2

387 Jan 30

30% Jan 16 .

47Y4 Jan. 28

ibs"/. Dec

u%:Aug
11% .Jan
19% Jan

141

mzhest
& per share

49% Nov
23%a Nov
+ 9% ‘Nov
30% Oct -
+ 1854 Deo
127%, ‘Nov
Nov,
59% Noy.
108 ' Noy
- %29% Dec
/19% Dec
48 Dec :
140~ Nov
z139% Nov: -

52%. Dec .
- -108% Mar
Jan [0l

- Nov
Deg
‘Dec
Noy
Nov
Dec
Nov
Dec
Dec
Dec
Dec
Dec
Nov
Dec
Dec

Dec

For footnotes see page 3304,

4% prererred_..-__._..._..__loo g

34% May 6 '
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 THE COMMERCIAL & FINANCIAL CHRONICLE -
_NEW YORK STOCK RECORD _

J STOCKS '
Fridny 5 ‘Balesfor A1k “NEW _YORK STOCK
sJdunc14 0o theWeek Pt EX(.?HANGE%
‘: per shatre. . - Sper s)mrat i) $ pershare  C'L Shareg':' (- A :
28 27% ) PR 528% 29" 11500 ¢
8572 '>‘85’/z 86 vl gg gl L e il g 86 WEOF 120

i{él.utgaé ’163w Number 4499

LOW ‘AND HIGH SALE PRICES -
Tuesdny § ¢ Wednesday
o Jun, 12+ sJun. 12,7

: Range for Previous
Thnrsday

JJun, 13
“$.per share

Monday @
cJun, 10

8 per. shwra
7 25'/2

84

47.

v Sntﬁrdnfy" i
: Jun. 8§
48 Der share .

Rango Since January 1
west Highest
K3 per share $§ per share
7 20% Feb 25 30 "May 24
5 'Jan 3 86 - May 24

.- § per share

12% Jan
86. Mar

$ per share

. Jun
: Conv 6% preferred it 100: * Dee
4Tk

TR
& BTOCK
EXCHANGE .
. CLOSED

4pir i
56%
30%3:0
13V
5BVt
65% -
115,

o 105% 1053/4

23% 24’/‘.- >
€33

B9: %
456
30%
5 :31%
5%
$766..7 66
115% 115%,
1054 106°
24 24%
x 39

540 3%
21360 2141704
T 25V 2584 25%4 i
227 28% HRL0
314200 B Yoryt r
*109% 11055
L 49% % 5115
13871 33 V.,
43 a3y
129% 297
108%,. 110

298 1
107% 110"

- #136-

116
105 Yy 105 Yo

23y 24
*39Yp 42

| 2TYge

“ “32a:1
“105‘% 110%
- 49% 497
X327

- 141+

32% .

e -iieg 5
116’/:

507 | (itn 18,1007
203 LU

. B56% 1T 4
‘B0Ya

29 Vg
BT

6,200 *
5,200
800 *

'*105'/2 103!/2

BV U

4,400 *
e39% 42 10

1*136% 141

26%
27
32

,26%
1 26Y;
311,

‘109% 110%

A9V 497 -t
bk e
43%  44%

oevy 291,

110% 111

413,700
2,600 ¢
2,900 °
6,800 °

6,100 .
80 °

Bnrber Asphalt’ Corp_c- .
- Barker' Brothers new. ...

A% % Pret’erre(L.--...---
Barnsdall {0l TRY NIRRT B,
Bath Iron: Works Qorp: i
‘ Bayuk Cigars In¢.-...._...No par

900 '+ Beatrice Creamery.__......
540 ..
500 °

-$4.25 pre!erred.....-.,-..-.a..:ﬂ -par
Beck Shoe 4%% preferred....100 -

Beoch Afreraft’ Corp--.....---..---:l
Beech Craek R clicpcininiinB0 -
‘Beech-Nut Packing Co...o....20
‘Belding-Heminway oucovea..NoO par -
‘Bell .Alreraft CorPu.ouimmmmmmmend
- Bell’ & Howell C0usesimreinn 10 -
" 4% % preferred. ...

Seu———. {1

10, 100 * %au AVIBUOD L Ll i i D,

Best' & Co

+'Beneucial Indus- Man..,..;..-.No par-
1 &

:37% Mar 15 -

32% Apr.20°
53" Jan' 9
¢21% Jan 2
30% Jan’ 4
40% Jan"® 4"

. 56% Jan. 4~
210642 Jan , 10:
IM 1 Feb 21

“147% Jan“'§"
39 ; Jun 10

1277, Jan
& 19‘/. Mar 14

24. Mar27

2226 2 Mar13 .

2107-.May 8
451 May 15
28 Jan
31t Jani 2 !
<22 Feb 26-

52% Jun 14
41% Jun 12
57 ' May 16
31 'May 23
39% Feb 18
1’63 May 13 |
73" May 23~

© 20% Aug

52% Dec
16%: Jan
14% Aug

. 3% Jan

36  Jan

117:Jun’ 4" X106 " Dec

110 Mar 8

"30"/: Apr 25
43 -Jan 15,
140% ¥eb 14
28% May 13
35% Jan 28
37 . Apr 1’1
112 . "Jan 8-
58  [Jan .17
36% May 14
524 May 10
30% Jun 3

L ——

9% Apr
:35: Aug
114  Jan
v 12% Jan

12% May
© 18  Aug
103% Sep

- 47% Jan

19%: Jan

22% Aug

17 . Aug

Dec
. Dec
Feb
Dec
Nov
Dec
Jan

Dec
Dec
" Dec
Dec
Nov
Dec
Dec¢
Nov
Dec
Dec
Dec

Best Foods ... i s e i i
. Bethilehen, Stoof (Dol oo pg .
300 5719 ‘Preferredooais i ol 0

400
300
8,500

793Y, Jan’ 3
149"/; Jan

3 63'/3 Feh 27 .
" 33¥zWJan 2,
+:22Y Jan 21
" 25Ya May 16, :
Y527, May.15
‘.ﬁ29 5 Feb 26
38% Jan 4
109% Jan

£ 113% Jan. 6.
IGB Mar22

83% Apr 10

- 65 .Jan
127 Jan

48 - Jan
23 .. Jan
13% Jan

ey

. Dec
-163 163

‘79 ’/9 80

5 108
*163%s
"8l
43%
28%
/31 Y

:#161%.165- -

AN
*44Y, 45
.29V -30

*164° 165

g
4315 Daq9, Ut
729% ¥

; Bigetow-8ant Carp The_.._No par
44V 44y ‘Black & Decker”Mfg 00, NoO par’
129 2! ‘Blaw~-Knox Co___._._..“..--..'Vo par’
82% 33% 31% 33 76,800 “ Bliss (B W) Co.._z il B
5T 58:i% i BT 1,000 " $2.25 conv preferred......No par
41 41% "¢ 41 v PR 1,000 Bllas & Laughlih me..,‘..q-_..._i« ¥
25 DY ErB LT 40N 160 b 60~ AR L] 59 53 SOy 18 ingdale Brohhe‘rﬂ N %
2112707113 i1 113 : Blumanuns.l & Jo preferred
- 28% 29% 28% . 20Yy * Boeing Afrplane Ca... . ..
66 667 66‘/2 66 Yz Bohn Aluminunt & B1hss. ...
5110% 111: S11350 111 Bon Am\, Co clasg A__i.....No P
*66 66%a *66% 67 Class B----__-_.-,..;.--....No par-
5175 45%: < 43%. 45%:
%218 %203 218 .
D BBLY B3 54V, !
B9Yal 01 BT 58T, 1
Bla: uli 2@y 3y
821 *60. . 62%.
264a. ;i 28 ‘26‘& ;
v 89% '89 i e
1 19% ’ 183/1 lgl/s Lere

33 Vs Jun- 10..-
SB Jun: 10
YadJun- 8 - 20% Jan
66’/2 May 10 -~/ 18% Jan
2+ 114% May 22 ' X108% Mar
26% Feb 26 < '35 - Mar 28 17Y%, Apr
60 Feb 26 3% Jan' 9. 49% Jan
;104% Jan 7. 112 Apr 30 . 95+ Feb
‘; 138% Jan . 3 55 Apr-26 . 52% Apr

°36% Jan- 48Yy May 13 24% July

AT9: Jan©3 1224 -May 107, 114 © Jan. |
T 44Yy Jan 4 BT% Apr 221/ 33% Apr.
44Y,; Feb 26 61% Jun 5+ 36% Apr-
& May w0 11% Jan 23 - 5% Apr
51+ Mar 18 © 64 “May 31 v 42% Jan

5 34% Jan. 9 7179 Mar
91 - May14 /- 47 « - Jan

© 20% Feb 18 -10% Mar

53Y, Jan 28 .. 37% Mar
429 JUR" Sl A
+:10. - May: 1" ~85% Dec

115 Apr. 3 :.108:  July::
387 Apr. 23~ Ly dan
45% May 28 bl ¥ gy
1103% Mar 18 o 1
38%2 Apr 2@ 23% Jan

109 Mar -

120 ;. Jan

. 25% May31
4 10% Jan

"130- Feh. &

26% Jan ;

99% Jan* 6. " 74% Jan
28% Feh 4 - Jan,
45Y, Feb © 2. »22% Jan
108% Mar28 . '_.

46% Jun 11 . 183 Jan
597% May 29 .30% Aug
" 59% May 22.... 20%, Apr

111 Mar27.. 105.  Sep
'119% May 27 .

21% Jun 13
156% Jan 29
100 Apr ¢

(*67Y2 68

43% 45 !
19210919 ¢
B4Y, b4ty
587 59 ! 3,600 "

Va0 3,700 &

110
5,300
Hahi1007
15,200

459
215% 215%
©54%, 1 54,
| 58%  59%
#BY o

Btmd Stores Inc. common. .. 4o, o
&Y % preterred: ot 100,
Borden Cq (Thev-..__...........---u R

. Borg-Warner’ Corp....
; Boston, & Maine. RR (ashsmed) ‘wo
59 Yy 7300 = Bower Roller: BEaring. 00 ...
Ly [ e 5,600 Branitf Awrways Ine.._-______2.50 "
3 LN st 95Ys 200 Brewing.Corp. of Ameyica..-__..16-
19 Vgurnerx 3834 -~183 18% 74,200 * Bridgeport Bras§. Co..-.....No par
51~ i om 50+ 503 ‘51 +.3,000 .. Briegs Manufacturing.,e...No’ par .
38 Ayl 3R, 38 ‘3,200 j Briggs & Stratidn mew._.Z__No par’
1 56Y2 STV 58Y4 (8% 59, v anvol-Myera Co: NeW..olwasio-2.50
; C & 110% 111*/.' '110% 111 Y X preferreto. . o 100 .
<34%7 35% : o __i Tt 38 i 30 Y Bron:cly Unlon Gas.._...__No par)
{ 44‘94 4oyt ey : U eqaty gy * Btown_ Shoe Co’ Inc. new.. 15
#106 ' 107 ‘105 ’/z 10672 {1 $3.60 preferred. e g NG PGP |
B ..M ;34 anserlke-conepder.,».....No 945

%23% 4%
w125 ~l2'f :

s

*x16% Mar 14
46%4 Feb 26
31 May. 6
'35% Jan 10

208% Jun.” 17
" 31% Feb 26
:135% Feb 26

106 Jun 10

81" Mar 15,

g 18% Mar 14
1207 Jan 2
+18% May 3

55
110"/& 110’/5

i V < 24%
*126% "127% " :
"22’)’0 22%
5 984 969" 1
22V 22%-

' 36%
3 *10&% :106%‘ E
Nl A5 Vae 4691
ot (85Y  65%
N5 Y 56 il
i

zs%“ 237,

£ Bueyruﬁ-Erle cu._..__...._._._.._-l
4124, 126 - 0

1% prelerred.....__..,,...____lon 3
21 21% e Budd (8 G) MIz_....-.............Na par
[96% 86% 00 320 7 5 preferred ... No par . 93 Jan ;3.
gt Ly "t Budd ‘Wheel_. .. " No par . ~19:’/.; May 4 -
35173615 i Buffalo Forge CO-iimouioc =1 : “30% Jan "3V,
105% ‘1063 ! “ . Buff Niag El Corp. $3.60 pfd: 104’/& Apr 25
i AL 467, 46 “ Bulldra Cg- _-A..-._*,\._’-_No par - Feb 26 -
¢ ‘54‘/4 32 s X55" V56 . Bulova. Watch Co, Inc..... =5 7 38 '} Feb 25
541, 5t L * Burlington Mills. Corp common..-1 .- *38% Jan 3 .
“108% 4%. preferred _...-.--...._...._IOO » J08Y4Jan 31
114%
20%

24%
31V
39%
42%
39%
11t

-

20%

106 % 10634
45l 467

L 1t
; _‘1(_)8- ‘163%
11501115

i gyyic
i ag, e

%108
11&“ 316'

21% 21%'

Deo
3%% conv 2nd prefened-_~-100 114% Jun 12 |

Bnrmugns Adding Manh._-.No uer 18% Feb 25
{ Bush’ Termiunal_, I ilo% Feb' 25 ¢
“' 6% ‘preferred -_... - IOO °90 Jan 10 °
-Bush, Term Bldg 7% vaeforred... oo o 15Y Jan: 2%
£ Butler Bros: coMmOn. ..., s ommmell ©25Y, Jan |4
A2 % preferredoi. muimmn-on.109 109 Jan 24
raum Cnpper & zmo.f... 8. Jan.3 .
! Byers Co (A M)iiv. iviooNO S24% Jan 3
’, Participating prefsrred....-_.-loo 1 T99Ye Jan 2,
Byron nokson 00-\—4—&-‘-”0 mlr ' 297 Feb 26
£oW ‘AND. HIGH saie PRICGER . " : : P , s
Tuesday - - ,Wednesday . .‘ 5 l.ﬂeu for y B.a,nge slnoehnuaryl
“Jun, 11 Jun, 12 ! the Week - Lowest ' ighest

‘-tgershufi" ' § per. 8 per'snar 1 $ Sharu __'c_perahar\ f_pgrahdrc e

.211/2 1 13% Jan
TYa Mar:
Y Aug
98- . May 314 » 59V, Mar .
39%. May 28 /. 14% Jan:
110 . May 15 105% July
‘9% Jan G . 3% .Jan

/18 . Jan
<110 .2 Jun: 13-, 87 Aug
40 "iMay 2& : 22% Mar {

Dec
Nov
Nov
Nov
Dec
Oct
; Deo

.101’/4 Feb
39: Nov

A
36% 33%
'1’09‘/2 111’/2 s

B

29% 30%,

54010742 109 5 1
i

36%"
r '1091/2 1111/3
e “ 30

%1097, 110%

3 4
1067%: 107
3971 397 *39% " 40%

o 1,000

: p.ange for l‘;evious

Year 19.
Highest

ost
) jﬁeg 8hare ' § per share -

%, -‘t R

;Monday, . .
S 305,

tporchum

137

43% 43Y;
2 *34%

*543 i 547
bla- i 2 obY, £ 05Y
9% f e

1,600

5, 400
15,700
$ 300

=39 Jan- 2
b4 Jan T
3% Jan - 7.
8% dan: 7"
Y X30" Feb 25"
41, Max 15 -:
<124 " Mar 6
52+ May 24

5 47% Apr 8
i 58 Apr-10
1Y Feb 16
©12% Jan 28
40%-May 29
59% May 28
147 < May 29
: 58 Jan, ). T.»
718 «Mar 13,77 22% Feb 16
62% Feb 26 ¢ 73% Apr 22 .
:16% Mar 1 21% May 29, .
55y Feb 28 59Yz May 21
1261/3 Jan- 2137 . May 23
45Y4 Mar .5 '
26% Feb 26
55‘/: Feb 26
8% Mar 14
40Y%s Mar 13 . :
167 Jun 13
65 Feb 26

©'56 . Feb 25
105Y% Apr. 25
154 Mar '8 :
z /22% Jan -3
120% Jan. 2

43’/_{ ‘
L Rty
5Ya i 6Ypit 5%,
10V 10% O Ly e
,37%; 38V i St 36%7:37% )
.55, 551 552785, 2 AT Rgr X54% 55V .in. 547 2,200
11410t . i 14 X136, 136% .4 4138 S 20
v 56Ys 56% 7T 1055 65 o556 i 30
119820 % 20%°7 7 20% 21 20%:" /7t 99,600
66%: 65% “*GT5% 60 :‘168’,?2 (o2 600
1 19% 720 o A9% o 900
; 58%. 5TV BgYs, STk fiiatiag
‘ qggl'/a 1354«

1 27% Jan
- B2% Sep.-
¢ 1% Jan .
‘6% Apr
20 Mar
31
113%. Feb
4T Jan
“10% Jan -
48Y5- Jan
11 Jan
~562 Mar
+ 116%. Jan

ommm; Packing _..__...Ng par.
% . preferred_ ot B0
. Callahan Zinc-Lead. ... .- .cl; x
‘Calumet’ & Hecla Cnns Copper.-_-ﬂ
Campbell W & C ~-NG por:
Ca.nnds Dry Ginger Ala common...5 '
; $4.25 preferred. iiuan-i-NO par £
Ca.nnqa Bouthern. 'Ry C0uniaes. 100
: Canadian Pacific By...-.....'..‘-_zﬁ
Cannon; Millso...iiii...No. par
,Gwmta.l' Administration clnss Azl
‘83 preferred Al ao iiioiloSuo10
Camlma Clinch & "Ohig Ry~

143 7 Deo:

56
“135  Nov
32 Mar 49 - Dec
21 ‘Jan 33% Nov

5% Jan ' 710 Dep
35% Jan . { 48% Deo
152 Jan 175 - Dec
~47% Jan 1. "Noy

37Y% Jan 66'2 Dec
1047 May 110 . Jun.
©127 - Jan 159 - Dec
14% Jan . .,.25%, Dec
18Y2 Jan 21% Sep

2 CFI34% 135% g
575, Li S T 730900
P318p" 0 Al Bl ; "30% "30% LB 200
[ BBYAL %5 Y,, BYg il “55% 58% .. 7100
F10% L1008 10k : 52,000
. 10,100

20°

752,200

Carriers & General corpm.

LOB86 (I IV Co.inialpin ——
Preferveth o u iUl 100

’7'7‘/3 8% . 7’7’/= ‘ Caterpillar Tractor. .—.-—._NO par

LUt oy s (i '7'7% i

3 “10'1‘,’3: 108’/2 !0'7‘/2 1075

5 159 *159 1597/.,

‘35"’/&

(21% ¢
126%-"

gt g A

6V =7~ 5Y 8%, X74:‘/¢"
8 107% - 10% 10774 2106 Bl $4.75-18t preferread
160 159 159%. " X 2. 156 i 27 7% 24 preferred s
..."'35‘/3’ 357 35% - { Oelotex COrpon el
e 2270 22‘ : 3 5 $. i 8% preferred Llsdensliin,

8112 May 27

83% May 29
109Y%; Jan 14
161% Jan * 3.
38Yg Jun~ 3%
‘22 . Jun 10

aimnnese Corp of. Amer Nn pnv
No par.

2221002

26y

16,1694
Ce ALY 11%
oL 101y ¢

1% 17

(1% 11%
101*/:_101'/:
®111Y47 11215 -

173 ¢ 17%
*37% .38%

19% 19%

18%s
38

19
454
38 7
2 ‘619 !
- %112 --113%
Losami 28%,
24

225 229
29 11 29%4
67% " 67% |
35 36% |
4% RS L
S132 0 38

63%

b Bl L)
1142

& 1013, 5

112%" "

2394~ < 2514 ¥

17*’/6 -
11%5 11

18Y%
139%

18
46 47

18%
40

*36 SA 38+

-#62- : 63%

19 7 %
25‘/2“

R
101%: /101
*111% 112%; °

16% 1TV,
1LY
101%

8111

21794
*39%

18%
: 4’7’/a )

*36"/4‘ 3

- 455
=613 -

{Chie Mily St PI'D vio.o

Oentml oAguirre Assoc ..

; Central “Foundry, Co__

" Central Hudson G & E Corp.No par;
1Cent N ¥ Pr Corp pfd.3.40%- ser-100; .
Central IIl Lt 4% % preferred..100
tCent RR of New Jersey.__......100
Central Violeta Sugar Co..

Century "Ribbon Mills new..No par
Uerro: de-Pasco Copper......No par.:
;Dertain-teed Progqucts. o1
‘Ohein. Bely 00.... _c.c_ N0 per.
“hammen Pap & Fib Cbo_.._No par’ .
. $4.50 . preferred .:.._....No par-
~Checker Cab Mfg new_s:.uln..1,25
f‘besapeake Corp ‘et Va,......__...,,.':

! Chesapeake & Ohio RY-wu......25 ..
/7hic & East Il RR C0.z0..NO par. .
Class A 40
"/nicago Great West RR Oo....-___50

5% -preferred...

_No - par
Series. A preferred... —eite.2-100

“mcago &. Normwest-'n w L.-No par
5% preferred W i.... 100

. “hieago Pneumat - '{‘ml._-.._,ﬂo par

.. 53 ‘conv preferred.........No par

"25% Feb 26 -

103 Feb 26

2. 10% Mar 15

" 101% May 27

111 May 107

14.:May 3
37 . Feb 25

18 Jun 13
429, Feb 26
14% Jan 3

..29%Jan 7

45 'Feb 26 °
108%; Feb 26

19% May 14

* 9% Jan 2. .

21%; May 22

25% Mar 29 .

64% Apr 26

o Jun 7
-Jun

Mar 13

Mar 21

Mar 6

29 - Jan 15
57 17%-Apr “22

116 - Jan 29
v 23% Jan 17
42% Feb 16

24 'May 9

S5 b51Y Jan 16
'25% Jun’ 1275

..48  Jan 31 .
68%2 May 24
114 Jan. 11)

“18% Jan 23 .
© 26% Jan 28
" 17Y% Jan 25°
33% Feb 16
28% Jan 29 .
. B2% Jan 28°
43% Jan 17 .
787 Feb 16
37% Jan - 6%
59% Jan 11
67% Jan. 17

1 20% . Apr
4% Jan
11%s Nov

100% Jan

10% : Apr
25 Mar

(33 Jan
7 . Jan
-21% Mar.
28% Jan
108% Oct
14% .Jan
47% Mar
15% Jan
+ 6% Mar
5%, Jan
24 Jan
24% Oct
6612 Oct
25% Jan
;54 . Jan
“-19%’ Jan
49  Jan
54 Jan

31% Dec
11% Dec
13% Nov
115Y% Feh
20% Jun
40  Nov

50% Dec
187 Dec
33. Oct
55 Des
112 - Nov
22 Dec
58% Oct
26  Jun
12% Jun
12% Jun
343 Jun
33 . Deo

Nov

For footnotes. see page 3304, T

opf (82,500 cum div .. _No par

7
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[ *21%
*21%
AN OV
i, 49
130%
*110%
37

56

39

. EXCHANGE ',
{CLOBED ¢

"103%

i gt
- ‘187
*104
L 110
3%
*106%

Saturday
. Jun, 8
-8 per share $ ver
i ik 46%
1108 Va

=151
= 114%
36%
©25%
: ‘165
it £+ 59
S G *104
4 ‘56’/2
*70-

197

. STOCK
'EXCHANGE
. CLOSED

"29%
29%2
110%
31%
63
55%,
. 387
46
12%
i
*74
35
46Ya
*48%
30%
114
*105%

34%

173 1!

#102%

Monday
Jun, 10

share
C4TYa

108Y%: «

33%
30%
53%
52%

139

52V - 4

114%

36

25%

63%: -
104%

<57

3% -
109

‘- LOW AND -HIGH" ‘SBALE 'PRICES

-:Wednesday

Spcnharc"
21.° 7 21%

<= #110°

| ¥183%°
%65%
#1290
50%
10634

4
110%
106
41% .
32
00

58
(118
28"/3

LOW AND HIGH SALE PRICES | ;

‘Wednesday
Jun. 12

§ per share
47% o 45%  46%
108%a

Tuesday
Jun, 11

'8 per share
45Y,

%297
52Y%2
52%

%x36%

108%s

138
50

*115

35
252

7765
20%

144
7%
= 8%

22%

145

107

29%
29Ys
*110%
31%
65
54%
39Ya
46%
125
0173/
*75 *
3454
45%
487%
Va 30
113%z 114 115

*105% 107 #105% 108%

i 9oy
w49

'l'hurldlr ;

L Junm, 13 7

"8 'per share 1

*21%  21%
21% 21%

10
5012
132
117
31%
56
38 Ta

~131

136
155% ¢
- 387%

e (374

€104:

" 34Y%;
67%

*185

- x33%

58%
164

1844

/a
110%

' #105%
40

31,
*99 ~
57%
118

28%
¢« 5%
1244
35%:
65%
0 37%

T2y

5%

Jun, 13

8 per share

45%

*107%

*32%
*29

46%
08

29
297

133,

31%2
10

b5
397%
481
13%
27%
" 80
357
451, 451,
*48%2 487
*30 30%
114% 115
*105% 10612

‘Thursday :

i l-‘rldny 8.10- for

Shares
500

e -}_500”

4,100 %
57550 1

4,700

16% .

#1047

34% -
*67%a

f'the Week- '~

'STOCKS
. NEW YORK STOCK
7 ""EXCHANGE-

Chickasha Cotton Off .
. '$Childs 'Co.

+'Chtile. Copper 00 nvws-
Ohrysler. » Corp.

i i meran 10

Cincinnati Milling Mat hine Co..-10

" Rights

Clt};,S Investing: Co new-_--..-....-b;

% preferred.

- Olty ‘Btores. : B

‘L Olark’ Eqmpment_.._.__-.No par
VO. 0. C. & 8t. Louls Ry. Oo.....lgv

© 8% preferred

" QOlev El Ilum $4.50 pfd__...No .par
Olev Graph' Bronze Co (The)_..-l ¥y

5%  preferred-. oo

“'Clev & Pitts RR Co 7% EPAL_.-SO e

Special gtd 4% 8t0CK e .50

Ohtcngo Yellow csh.__._...No ’M"'

++20% Feb" 28 .

. 117% Feb 26
Cinn G & E Co pid ‘4% series..100: -

 102%z Apr:. 9
< 19% Feb: 26" .
. 89
~190 ' May - 2 *

" Olimax Molybdenum__. ... No pa{ 4!

"“Clinton Industries InC.-zme-

. QOluett Peabody & C€0.cuuimw-NO paT
00' .+ 152% Jan. -2~

“Ooca-Cola Co (’rhe)...._..No ur :
Class Ao

/. Preferred _...-....._............1

wmnenaNO PAT
Coca-Cola International Corp No par

0.* Colgate-Palmolive-Peet.......No par

52 ' 52%
*113%.

15
55
18%
44%

22%
28%
*54% 5
5500

6,300

70
2,000
1,500

Sales for
the Week

Friday
Jun, 14

- § per share

46%

107V,
+:*33%

$3.50 preferred .o_.......No par
Oollins & Alkman_._____._._No par
. B% .conv preferred—.oe--.-100:
Coéo Fuel & Iron Corp.....No Par

% cum conv. preferred..ce.—-20

‘Colorado & Southern...
4% non-cum 1st preferred...100
4% non-cum 2nd preternd...xoo
Dolumbla. Br'd 8ys Inc cl A_..ﬂ. 0
- Olass B 50
Oolumbll Gas & mco___.N
6% preferred series A1
~5% prefer: e
~Columbian Carbon Co. (new).No par
Columbia Pictures new......No par
$4.25 cum pfd W W....._.No par

Commercial Credit...... -10
$3.60 preferred’ .ou_cemmeea--100
Commercial Solvents........No par

Commonwealth & Southern..No par:
86 preferred serfes........No par -

) yar }
00
100

Commonwealth Edison 00.ea—wm-28 "

| Conde Nast Pub Inc...

Consol Coppermines Corp.........B

connol Edison ot N Yo......No. par:
; No par ;

85
. - :Consol {es Corp.
; Conaolidated Natural Gu.‘......u

. Consolidated Vultee Alroraft___...1'

RR of Cuba 6% pfd....100
* Consumers. Pow $4.50 pfd__.No par .

. Container Corp of America—.....20'

Oonsol

5 Continental Baking Co..-...NO par

77 $5.50 preferred .oieeewwe-NO par

e 1 Can Ino

$3.75 preferred .e—-weeeaNO yar ¥

&Y

* Qontinental Diamond Fibre........8.
Continental Insurance.

Oontinental MOLOrSa e wunmomsmmcl
rmimitersitonsld

- Continental Ofi of Del_

Continental Steel Corp NeWe....l4
" Cooper-Bessemer COYp........No par
$3 prior preferr (] par
- O weld Steel Co
Conv pref 5% serles....__....so

* Cornell-Dubilier Electric Corp....1-

‘ Corn'Exch Bank Trust Cow-....20
Corning Glass Works common....5
312 %" preferred _-_-_..---..-100
Corn Products Refining
%

Preferred -
Ooty Internat Oorp_.. 1

Coty Inc.

EAT

§ ITOOK!
NEW YORK SETOCK
EXC}IAN GE

Par

Orano Co eomman_..-_.......-.ﬂa
3%% preferred sy [
Cream of Wheat Corp (The)awmm--2
" Crosley Corp (The)-waca-uw..NO par
Crown Cork & Seal....---.-No par

$2 preferred ..c-eeem----NO par

. Orown Zellerbach COIPmmemmm—wee-8
$4,20 preferred waw-w-e-=NO par

' $4 2nd preferred..--ew----NO par
Orucible Steel of Amer......No par
5% preferred-.o-weemmmmm—ae-100
Cuba RR 6% preferred... 100
Cuban-American BUEAT.reeomm"-10
7% preferred  —mmmmmmmmseee=100

Cudahy Packing €0 ewammmmmeue30

4%% preferred-.ooeceemneaea-100
‘ Quneo Press InC..-.. -0

- . Ounningham Drug Stores s Inc..3.50 .
200 .7 Qurtis Pub Co (The) ...

No par
$7 preferred... - No paf
Prior preferred....e..--NO por

 Qurtiss-Wright —--. -1
Class A 1

- Qushman’s Sons Inc 7% pfd__.100

USER——— | 4

,400 * Cutler-Hammer In

29
29%
110%
31%
67
547%'
397%
48%
13%
277
80
35%
45%
487%
30%:
114% 115%
*105% 106%

' Davega Stores Corp, N Y.._.....B

Davison Chemical Corp (The) .-1
Dayton Pow & Lt 4% % pm_....mo
Dayton ber Mfg Co. 50¢
Deccs Records INO.ememmmmmmmea-l
Deere & 0o -No pur
P ed
‘Delaware & Hudson... . 100
Delaware Lack & Western.....—.50
Detroit Edison....
Detroit Hillsdale & 8 W RR C0..100
Devoe & Raynolds A new....12.50
Diamond Match...——--——No par
6% partic preferred.... 23
Diamond T Motor Oar 00—w-—---2
Distil Corp-Seagr’s Ltd_..-No par
5% preferred————eewmmwn—-100

No par.
Congoleum-Nairn In¢....—..No pafr -
Oonsolldlted Clgar........No par.

-105% Jun " §

©'38  Feb 26

.129% Jan 30

1283 Jan. i 4

{22, Feb 26

*38% Feb 26

A :nange:éhu January 1

~ Lowest i ¢ v Highes§
/18 per share. .
-25% Jan 2
19 Marl3:
" 6% Apr: 1
41% Mar 15" .53 May '8
113% Mar 15
[ 31% May - 7.

‘48% Feb: 25

% Jun.14

15% May 6 - 22 | May 10

Feb.'26"
205 * Feb 27
‘108 Jan -8
113% Jan'10

105 Jan . 2
109% Jun’ 6
‘577 Jan. -2
104 > Jan . 3
99% Jan 3
56% Feb 19
33% Apr 25.
35% May 20
50%2 Feb 26 |

178% Jan 11
62 Jan. 23 69% May 20
54% Apr 22
108, Mar 18
63% Jun- .5

116%; Jan 17.
23% Jan 29
24”/. Feb 16
39 Jan 14
'39° Jan 14
38 - Jan 14
47 . Jan 29
4’)‘

Jan 28

% Jan 24
111% Apr 10
107, 'Jun 10
48 Apr 22
36% May 21
106% Apr 10

©59% Jun 8
© 120 Apr 10
32% May 13
5% Jan 31
+132: Feb ' '1
36 Apr 22
71% Apr 22
40% May 31
 '55%; May 13
10% Feb.. 6
36 Feb '8
109% Jan 28
23% Apr 20
42% Jan 18 ' 60 May 27
23% May 6 - 33% Jan 17
34% May 6 47 Jan 8
112% May 1 115% Mar 15
37 . Jan 4 64% Apr 18
11255 Feb 26 19% Apr 6
102 Feb 25 . 109% Jan 10
"39% Mar 13 < B63% Jun 10
110% Jan 3
14Y, May 6
54 Jan 5
“17 - Mar 20
35% Feb 26

20% May 6
: 22% Mar . 6
1/ 52% Mar 12
‘17% Jan 3
52/ Jan 14
21 May 4
57% Jun.’ 7
33%; Feb 20
105% Feb i iB
58%4 May 8
198 ' Jan
10% Feb 26
5% Mar 14

% May 24
Jun ‘14

102% Jan 23
36% Mar 15,
247 Feb 26
99 May . 17

47 Jan
112 Feb 19
19% Mar 15
2% Jan
123 - Jan 2
31 Feb 26
42% Jen ' 2
‘32 :>Mar_ 7

6% Jan - 4
32% Feb 26

16% Feb 26

.. 18% Feb 8
63 Jan 18
‘24 Jan'29
49% May 23

%23% May 29
*80% Feb 1
56  Jan 19
23% Feb 18
60 - Apr 24
277% Jan 18

70 Jan 29
210% Mar 30
14% Apr 10

1% Jan 29

il
nanu Binoe .hmury 1
Lowest Highest
8 per share lger share
A ", 48% May 31
107% Apr 25
31 " Mar 4
30% Jun. 10
48% May 6
51 Feb 27
29 Jan 3 .
107 . Jan 21
115 Jan 3
42Y, Mar 13
109 . Feb 25
35 Jun 12
22% Feb 26
160 “Jan ' §

35% Jan 14
39% Feb 1
62 .Jan 14
54% Feb

46% Jan
237 Jan
165 Jan
Jun

106 Mar 25 -
60 May 2 -
82% May 16
.26 n 24;

146% Feb 5
76% Apr 29
12% Feb 4
34% Feb. 2

32% Mar 13 45 May 20

o3 Febzg 34 May1d

31Y% May 28

Y 6 113 . Jan 7

15 - 34% Apr 20

‘2 . M5Y% May 1

*42% Jan 5 . 58Y%2 Jun' 3
37% Jan 11 ~ 40% Feb 5
41% Mar 15~ 50% Jan 20
"117% May '8
25 Jan 3
75 Jan 14
28 - Jan 3
40% Jan 3
43%2 Jan ‘15

‘27 Mar 13 .
83 ' Feb 25
105% Mar 15

49%Apr 15
34Y% Jan 14
111Y% May 9
109% Feb - &

8 per share' -

723! -Apr. 4
‘.15 Jan 8
‘141 -Jan 30 ..
,114 Feb, "1::
T37% Apr 24 L
«58Y Apr .9
'.44%May23 g
Tgdun 137«

~108% Mar- §- -
[38%sMay 11:° "
“71Ye Jan 18 .-

. 89
‘109%
44

165 May 3L

20D »Feb 11
~59% Deo

= 28 Jan

113% Mar 29

87V Jan 21 %
397 May 29:;
109% Mar 15

“110% Mar 21

141 Jun 7.7

'"108% BSep

i l per.share’
27 .. ‘Dec
x23 " Dec - |

18 1 Dee -

48 Nov . |
140% Dec. -
(B8

30

1

o
Dec

——

+105  Jun
.28 " Nov
"12% Dec:
205

% Jan
- -Jan
" Peb
Jan
‘Jan
‘Jan
106% Nov
9314 Jan
53% Jan
34% Jan

35% Jan
140 Apr .

130 May

115 - Oct
68% Nov
110% Apr
100 Jun
59 Nov
41% ‘Sep
53% Oct . |
155 Deg
1183 Oct
92 Nov
:31% Feh
101% Oct
34% Jan
110 Aug
14 Nov

‘28

18% Dec

7 Jan 50% Jun
25% Jan:
31 Mar:
31" Mar
4% Jan
80Y Jan
84 , Jan
36 - Nov:

Jan

8% Jan
29% July

16 'Jan
47% Feb
12% Jan
49% Jan
16% Aug
“52%a Mar
30 Jun
101% Aug
58% Jan
182% Jan

6 Jan

3% Jan

199 = Dec
13 Dec
7% Deo

' Range for Previous
Year 1945
Highest

Towest
8 per share  § per share
43% Dec

25% Jan
091 Aug 108% Dec
24 - Jan
28% Mar
37 . Jan
49% Nov.
20% Jan
106% Dev.
1068 - Oct
35%. Jan
87% Jan
25 Aug
16 . Mar -
145% Jan
25% Jan

 99% Deo
29% Apr
28 - Jan

9. Mar
122%  Apr

37% Deo

28  Deo
28 - Dec
114 Dec
49% Nov
- 47% May
40% Dec
57% Jun
16% Jun
25% Dec
75 Sep
29% Dec
457 Nov
48 . Nov
35" Deo
98 Dec ' :
109 Mar

27% Dec
18% Jan

33  Jan
39% Mar
34%2 Aug
34Y% Jan
7% Mar
21 Jan
87 Jan

105 - Jan

For footnotes see page 3304.
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*

'NEW YORK 'STOCK RECORD

0T Monday
_Jun, 10

“: 8 per share
495"

42Y,
" 36%°

37%
481549

A 28
114“/4 114%
" 18% 419 ¢

29V,
27%
61
252
203 -
65%
37’/2

28%
e 26V2
60
252
201"
64’/2 \
37Ya

o x154Y2 154%; -
54% - 54Ys
58% 69

23% 23%

36Y5 ;369
99157101
106" 106%

. 38% 39%
L5105 7 108k
-108Y2 109% -
09t 10929 ;

8

59,
3%
*108 ¢

59%2
T4%
109%
*68 " 68
45% 46Ya >
113%:113%
54 54
197%
60
17%
e 102
5% 421%
uL 85
FLEITE L Tl
2

108 -108’)’1"

o Monday -
fdun 10000
8 per share .

14%  14% -

11%

119% 119%

‘LOW AND, man BALE PBICE!

62% iy 1

-8 per share.

4l Tnu ‘ednesday..

Jun, 12
- §.per share.
49% (49%
1 62%  62%
LX41% 41V, L
G @Teli e 3T Yy
23% 24 Va0
. 8TYz. 88V
118977189 | -
8117122
265~ 26%!
‘109‘/2 110
! 37..

s% 49,
L219% 2933,
#128° 130
- *114% 115
. 18% " 18%

50
41%

129%
x115
x18

281,
27%
60%

28
:26Y%% 27Y
89"

255
203
*62%

38
+4108%

: 7
155 ’/a 155'/3
54 :
59‘/:

" 59
23% 23%

59%
24 23%2
35%
%98
*106%2
38

x107%:-
X106V
G 3%

50% RS
11%

78

9%
270 2

27%
14 8 14Ys

%24l 25V,

10972 109 Ya

*49Y,

*41 2 Ya
20% 20%
3% 193 ’/§

106%2 206%
313% '31%
58Ys 58Ys
93Y2 " 4%

106%s 106%
65 65

45

44%
113 .. 113%
*54 Y 55V
19% 197%:
6262

7 17
u101‘/z 102%5 4!

221 - 23Y,
44 Yy L43% 43%
108% 1107% 107%

43
108 ; ‘107%

loOW AN'D lIIGl! %'ALI I’I.ICE!

‘6214~
¢ xssl/z E

27%,

B4
89%

50
62%

129% ’

18%

28

277
-6

256

103
64

599

23%
35%
) B

108" -
Y4

107%7

107 -

o
Y2l 19%' )
51791

194

18% -

41V,
36%
24 -

l'luu's(hy £y
Jun, 13-
"8 per.share .

i

"::Fl'llll!':’ 3

Jun; 14
"6 per share

a7y 1
273 -
58

203

3gii
3107 40

! 73
107 110’7’/2
"3 31

0%
58%
73%

*107Ya
667,
44

*113

*54 Y45

Lo X3

3.

. 8.peranare -

14% '14% . 14%
A 10%
1 %20%

207
237 '22%
25

16¥%

48%

49%,
43%
*134
121
1%
129%s

25Y -

35Ys

141

38%
177%
49,

50%
43%
134%
121
2%
129Y,
26V,
35%

6% .

“ 21V,
=46
*148
P
35%
44Y

4 e
%121

35%
462 46%

120 - 120%

45 46%
Ya %
119% 121

Jun. 1870 i
8 per share

*148

26%:
29%:
189

22 2275
‘45 46%4

108% 108% =

Friday.. -
“Jun, 14 -

'8 per share

13%
“10%
207%
20Ya
23%
25

63% '
21%

48%,
49%

49%
51

*34%
6Ys
21% .
46 46

6%

44% 44%
kS (1
120% 121%

L ?’ 4,100

14%
1%
210

6
35Ya"
21%

Bnlel lor

* the Week

..Shares:
600
600 *
‘400 -

s STOCKS ..~ -
| NEW YORK'STOCK *
*. "EXCHANGE' ..

R )
Dlxla Oup 00 commo -....--.No par
‘Class
Dr. ‘Pepper Co.....
‘Daoehler-Jarvis- Col

" Range Since January 1 [

.. Lowest
"8 pershare .
39 Feb’ 26 \

_..._----....-....No par .

6,000 .. Dome Mines Ltd: ‘....._._No par’

1,800 ¢ -
500

50100

6,200 !
00"
700 4
4,3
600

120 ‘  Duquemne Light 8%. 1at. u{d._..l“-

900

4,700
15,900
+.1,200

900
10

1,700
1,700,
2,500
6,200
1,500
11,400
7,700

£ 6,400
1,600

1,000 °
7900

3,300 °

3,300
3,800
400
1180
5,200 .

o 2,100°

600

+1,600 -
5,900 .

7,300

500
190
400
500

1 4,600
13,100
;7160
3,000
1,700
4,300
400
600
3,300
440
200
20,000
300
1,500
440,

First National .8tores..

Dauglas Mrunté:..__.-.-.lvo par -

Dow Chemi

an

‘84 mlencu{ serles A....._No pM j

Dresser Ind

'3%%  conv prelened_--_..-__.loo
.‘Dunhill" Inter 1.
Duphn OOl i

- Du P de Nemours (E I) & Co_-.fﬂaj

. 84.50 preferred__..___..___No pap

D W G _Cigar Corp_..------..._.s

Eagle-Picher €Ol 1€
Eastern Airlines Inc new. 1
Eastern Stainless Steel Corp—....4
‘Eastman Kodak €0....-.-..N0 pat

6% cum prelerred..-_..-.._-lw.

Eaton’ ) 4

Edison Bros Stores’ Inc oum, ool 1

Ya%  preferred... cnaicesaasl00
Ekco Products CO..-.
412 % preferred -

" Electric~ Auto-Lite (The)..--._.
Electric. Boat.

Elec:& Mus Ind Am shares........’

Electric Power & Light......No par

87 preferred ... ee-.NO: paf .

86 preferred_._..___...._No pa#
Electric Storage Battery....No.par

El Paso Natural GaS—ceceosaald

‘Emerson Electric Mig Co_--__..i

Emerson Radio & Phonozrgph__ﬂ -
1oo'*

Endicott Joh
4% prefer

- Engineers 'Public, Beryice—.......3
" 85 preferred._. i NO pOF
" 85% prererred_....-,_.._..No par
" $6 preferred__._.

Corp_.

1435 Feb26

113% Mar 12
23% Mar; 14

+108Y, Feb' 8
24% Mar 12

:30- -Jan’, 2 -

181% Feb '26 .
+125% May 22
414 : Jan . 4
18% Jun ‘14

19% Feb: 26
25% Jun: 4
30% Jan:: 2.
L 215 Feb 26"

1484 Jan '3
#1137 Jan. 3
49% Mar 13
46% Jan: 2.

21% Apr 25
24 - Jan 5
75 Jan- 4
104‘/; Apr. 24

o par:-

$Equitable-Otfice: Bldgh--.;.No ‘par. ;|

. Erte'RR’ COMMOD._. e e NO_ par
* 8% pref series A_..coso. .10
- Erle & Pitts RR C0-.ccwemmmacaab0
Eureka’ Williams COrp--_-..-....-b
Evans . Prod 8
Eversharp In¢ wee.-
- Ex-Cell-Q Corp.

lxchnnzo Buffet Oom..._.....ﬂ.w‘

F

. Patrbanks Morse & Co____No par

Fajardo Sug Co of Pr Rico___...20

Farnsworth Televis'n & Rad Corp.1
Federal Light & Traction...__._18
86 preferred.—cmea.. —wew.No par
Federal Min & Smelt Co__.o__.__ 2
Pederal-Mogul Corp..... 3

Federal Motor Truck........No: paf

Federated Dept Stores_...
4% % 'conv  preferred...
Perro Ei 1 Corp

Fidel Phen Fire Ins N ¥_oociins10:

Firestone Tire & Rubber.........25
4% % preferred ‘_oiociiuiioull

Flintkote Co  (The)  co
$4 preferred —_...... -No par
. Florence Stove: C0...enicun.NO DaT
“Florida Power Corp.
“Morsheim Shoe class A.....-..No par
Follansbee Steel COrPavimammnunsn10,
5% Scony preferred..ifmmmesn100

> Food ' Fair Stores.Inc new._Na par

'700;

1 200
400~
4,100
1950

Bales for-

“the Week- ~ "
Shares’

©1,800-

19,700

1,100+
4800
300 ¢
800
8.300
1,300
5,400
A 70
+.1,700
=:100°
122,600,
. 6,0007
100
700
6,000

* 6,260
500 -

: 80
© 34,800
8,800
4,300
Lm0
600
33,500
~'500
1,700
1,000

- 6,100
36,200 .
1,200
8,900
4,200
3,600

124,100

450

* General Cable Corp.
3,600°..

* Food :Machinery Corp.itin wmuaa- 1!
!‘oster-Wheeler Curp.::L-.--...-lﬂ

8% prior preferred..._....-_.-zo :

.Francisco Sugar €o_......._No'
Fk'n Simon & Co Inc % ptd..-lw
Freeport: Sulphur ‘Coecmamme X
“Froedert Grain & Ma.ltlng Co Inc.l
Fruehauf Traller Co NeW--coemm~wl
+ 4% -cum preferred._.. .. .....100

STOCKS
NEW YORK STOCK *
-7 EXCHANGE "'
Gabriel Co (The) commoONa— 1
.Gair Co Inc (Robertyucci L .1

Par

6% preferred ... .._..__.20""

Galvin : Mfg: Corpoiciailall liu' 3
.Gamewell Co (The).._...._No par.

Gardner-Denver Co..-..--.-No par

Gsr Wood Industries !nc_.-.......l
: 4% % conv preferred__.

. Gaylord Container Corp new.-l. GG%
5% % conv preferred—--....50

‘Gen Amer InvestorSo.—oooo-—ocl
e 100

.$4.50 preferred -——-ie—e-
" Gen ‘Amer Trqnspurtutlon..--__.a
" Gereral. Baking..-

$8 preferred.__.
General Bronze corp_--

---No gar
No par
Class Aol _i....No par
7% cum preferred ..euem-_..100
General Cigar InC..c......_No par
1% preferred__ ... . —100
QGeneral Electric CO0-samaue._No par

- General Foods Corp_.......No par.

General Mills common.

5% preferred

3% % conv prelerred e
General Motors COrpa aaamec...10

85 preferred....
Gen Outdoor Adv common..No par:
Gen Precision Equip Corp...No par
Gen Public Service_.______..___100.
Gen Public’ Utilitles Corp_____.
Gen Rallway Signal._..._.__No' par

6% preferred. . 100
Gen Realty & Utllities.___. ~10¢
General Refractories_.._____No par
General 8hoe Corp_—________.__.1
" Rights
Gen 8teel Cast $6 preferred._No par

SRR

168% Mar 21

23% Jan:. .-
46  Apr 18 :

45% Mar 14
8% Jan: 9

61% Jan, 3

‘27Y Jun: 4

14% Jun 11
721% Mar 14
*"108 Jun 13
141% Jan -4
.26 Feb 26
14%; Feb 26
:50% Feb 26
104% Apr 17

‘{ 106% Jun 12

54Y2 Feb 25
34Y, Feb 26
110% Jan 2
42 Feb 26
16% Jan -3
41 Jan 11

11% Jan 2 .

67% Jan'' 4
'16% May’ '8
7i72Y, Feb 26
37% Feb 26
26% Jan. 9
27 Jan' 2
142 - Jan 19
7. Feb: 28
21% May 21
34% Jan 4

| 105% Mey 15

* Highest§.,

"8 per sharg.. .
52’ Apr'24. .

162% Jun 10
:37% May 31.’

", 29% Feh - 6;
: 1087 Mar 25,

192 . Jun 7

> 116% Feb- 7.,

*33% Jan 17.
116 ' - Apr.12.
. 41Y May 10,
. 58% May 28
227 Jun 13
1327 Jan s >
1181 Fap 3¢

21 May 21

30% May 22
.31%s May 16
1 Jun 10
264 Apr.24:
208. Apr 27
15 Pelr 2
409 May 22
111 Mar h
52 May .1
114 - Feh 25 -
16% Jan 28
80Yz Feb, :§
35% Apr 5
TV Jan 24

29, May 28 "°*

180Y%2 May 2 -
165 ~ May ‘2
56 Jun 7
60% Jun 14

30% Feb. 2.
43%s May 29°
102%, May 28
111 Jan 24
*'41% Apr .9
106%z Jan 15
110 ¢ Mar .8

+111% Mar .6.°
5%-Jan 30. "
23Y% Jan 28 - |

93 Jan 1
[ 95. - Jan 28
:23% Jan, 28

#83% Apr-16:;

/58% Apr 26
63% Jan. 15! ©
11% Jun 3

88. May 21
36% Feb ' 5
19% Jan 9
“#26% Jan 10
112%, Feb 13

549 Feb 7 .

43Y% Jun 6
#21% Jun /6

115 ° Jan 18
67 ‘Apr 18
©20% Jun 7
© 627 Jun 12
£21% Fen i6° .

189% Jun 13
61 Jun 3
27% May 13 -
. 4T% Jun. 3

1084 May 20"

. Range slnoohmm'yl i
Lowest -

8.per share

10‘/: Jan 3.
- 8% Feh 26
19 Jan 2:

- Highest .. 7.

$ per :hau

159 May 28 -
+117 Jan. 29 .

~18% May 24, . -

22 . Feb 27
22% Mar 13
12% Jan: 5
54%2 Jan 3.

"1 21% Jun 12

182  Jan 28
22 Apr 2.
11% Feb 26
-33%Jan 3

139  Jan 12

45 " Feb 26

49% Feb 20 .

42Y Jun 14
130 Feb 4
115% Mar 29

s mam N O AP

' 142% Feb 27,
“ . MYaJan. 3
-26% Mar 13
29 Jan 14
g 3 Jun 14
- 112% Mar 23

106

$-103

103

Range for Previous .- ‘
- Year 1945

Bl

-8 per share

8 per share

1% Mar ",
%5 o 47 0 Mar,
487 Mar 19./.4

18 ¢ _Jan '
.. 22% Jan
T 65 Mar -
: 122% Jan.
+'110% Jan *
27 . Apr -
- 111% Dec.
12 'Mar

o 20% Aug -

155 .- Jan.
126% Jan .
‘113 0ct

LT —

13
18% Jan
170 - July
185 . -Jan
49 Jan
104 '..Sep
24" July
Aug

8% May
42% Jan
14 - Jan

4% Aug

3% Jan
109- . Jan
Jan
43Y3 Aug
34% Mar

21% Aug
20% Mar ™.
62  Mar/
Sep+
18 ©% Jan
100% "Jan. ..

Jan

100%' Sep-
“101.0

i Bep:
1 ..May"
121 Jan.

1. 68%. Jan

86 Jan-
“11% Jan

15% Jan -
4314 Jan
.8 Jan

42% Jan

256Ys Jan

. 12% Mar

17. . Jan

104 . Mar

25% . Jan
23%
9%

] ﬂl‘!ll;l‘

50" .Dec -
58" Deo -

29% Oct - *

117 Mar

21% Dec
35% Nov
229 : Dec

200 - Jun
66% Oct

48% Oct

29%; Jan
27Y% Dec .

81 - Dec
107% Dec
37 . Dec

92 ' Nov

: . 20Ye. Dec
1"28%: Dec

62% Nov
9% Dec

65 Nov
©.36% Nov
20% Dec
26% Dec
110% Oct
427%. Dec
32% Nov
18  Dec
59% Dec
107% Apr
34% Nov
6342 Dec
:70% Nov
110% Mar

51% Nov
Dec

Gt

36,

Range for PrevIoul
1945

Year
Lowest

8 per share

8% Jan
4% Jan
16 . Jan
1% Apr
16% Mar
T% Jan
51%2 Nov
58 ° Jan
12%2 Jan

©.104% Apr

1Y% Apr 22 -
14% Apr . 6
200 Apr 29
28Ys Apr: 17
16% Apr ' 9 .
56 - May 3
162% Jun 11
40% Apr id. .
182  Apr 8

1,52 Feb 8

56%s Feb "R
51 Feh' 4
135% Jan 8
123 © Jan 14
80% Jan 30
132 . Feb .5
29  Apr 26
-40%; Jan 14
7% Jan 15

150. “Apr 12 .
11% Feb *#
36% Jun 10
47 Jun 10

% Jun

130% Jnn 10

. 125

49"/ Jan
8% Jan
180% Jan
17% Jan
© 6 . Mar
19 - Jan
114%’ Jan
27% Mar
153 . Oct
37% Jan

40 Feb
43%, Aug
127 . Aug
114% Oct -
82 .. Jan
May =
10 ' Jan
22% Jan
1% Jan
28% Jan
123 . Feb
‘3% Jan
21 . Jan
19  Jan

90" Mar

Highest

$ per share

-12% Dec
10%

197%

29%
128%

14%

58

80% Dec
24Y,

‘108%

61%;
14%

- 185%

27% -
15 - Dec
38% Nov
145% Oct
36 - Oct
172 May
49% Bep

56 Nov
52% Aug

Dee

23
%
46Y,
140
8%
34
31

133%

Dec
Dec

Dec
Oct
Dec
Dec
Dec

Dee -

For footnotes see- page 3304.

gitized for FRASER
p:/ffraser:stiouisfed.org/=*




THE COMMERCIAL & FINANCIAL CHRONICLE U} Monday, June 17,1946

~ NEW YORK STOCK RECORD.
MO uesiny T Weanesany ) Range for Previvus

; 5 b : : STOCKS i it | L :
' Baturday . Monday. - 'f‘uesdlay |, Wednesday Thursday. . ... Friday = . .Salesfor = .7 ' NEW YORK STOCK tesile, Range Since January 1% LooYear 1945 2
Jun. 8 Jun. 10 um, L1502 Jum, 13 ‘Jun, 14 the Week | '/ ' EXCHANGE, il Lowest .o Highest Ui, S Highost
# per ghare § per share $ per share ' $ per share $ per share § ner share . .. Shares e Par . $pershare: 8 pershare s .$ per share - $ per.share
T (A8Ye 6% L RACYATAGYL AR B YA 1T A Y 45% . . ‘1,000 | General Telephone: Corp._ .20 ', 36% Mar, 6 49% May 21/ - 25% Mat | . 44% Nov.
. 43% 43% i 420 40 sAl 42 22Y3 41% 700 °. Gen Time Instrument Corp-.No par; . 36% Feb 26  46% Apr 171 | 274 Aug 38% Deo
108 109% 192*//2 110 o Hos 10 ; 1107 1107 o lisil o 4Y % preferredio iio—._...-100. 108 :'Jan 225 111 “Feb A’ 105% Nov - 111 Mar
§ (S8 Boi R B B6 59 el SO 1 18,800, - General: Tire & Rubber G 2000 87% Feb 26+ 60 Jun'14.; 26 Jan ' 46 Dec .
09% 1107/ 109/4 109%7:7:°109 7209 . . 110 ;01207 (4%, % preferred ... 100 Jun 13 118 Jan 9 107 Jun  111% Dec
37 it 37%. ; L4100 Gillette Safety Razor_._..._No par. | 42% Apr 18.(. 13%Mar: 26 Deo
108 108 108" 108 . 108. ' 108 S700500 0 85 -conv. preférred._ .. No par:: : 108, 'May 17+% | 90 .. Mar 105%. Dec
o fotny Bl el ; A ‘ et 6900 ' [Gimbel - Brothers, NeW.woanineacB | - 39%z Feb 26 0 TaYa May 103 oot il 400
065 e 3 106 JLLL 084,50 preferred: c-........Nopar 103 Apr 22 106 Apr 13 ' 96 .8ep. | 104% Dec
5. ; 5 4,700 Glidden Co (The)_.- i _.....No par . 36% Jan 3. 56 ‘/4 Jun 47 i25% Jan i 4 0ch
- i A ) (i 300 7' :4% % conv preferred ..a—----50, = 54 Mar 4 May 104 52¥%. Jan 5’1 May.
67 o S s B 6% - h 3,400 ; Goebel Brewing. Cou..: Lo 8 Mar; 28 & B% Jan 29 V3% Jan : '7'% Oct
P A g : p il 20" Gold & 8tock Telegrnpb OO weaalOu ) 136% May 14+ 1 151% Jan 8 it 147Ya July
;- Goodall-Banford In 10 36% Jan; '3 47% May. 14 25% Feb
'7,500 Goodrich: Co: (B F) sooo.~.No par~ ; 68 +Feb 26 . 88% Apr 3 . .1563  July
900, - $5 preferred ... ~-No par- " 102% Jan; 4 . : 102 Apr
“ QGoodyear Tire & Ruhu__ No par 58% Jan 3 : 10 ; 48 July
85 convertible preterred...No par 107 - Mar 22 + 107% May
Gotham Hoslery__. No par 34Y Jan: 3 1 12% Mar
+ Grabam-Paige MOLOTS.ccu—muimiad: 10Y% Jan: 3+ ; a5 Jan
Cranby Consol M. 8 & Pliceo—...8.. '+ 6% Jan’ 4. -~ oo 4% Jan
30% Mar 5 541 May 10 18% Jan: -
y % . , y lgg;g %‘az 3 271;; Feb 8/ 14;. g:n s o
ch s /4 2 ¢} : [ s a4 Feb 26 40% Jun 3~~ 25% :8ep - ec
#108 ' 110 F110 L *1074, 110 0 e : o 0 00, 108 - Apr -8 f 105 Bep . 109% Nov,

£:19 197 187 19 i : \Grent Nnr Tron Ore Prop-..No par.. - 17 .Jan" 3 ; 4. 14% Jdan 21% Dec
w8 62% . IR S ', 'Great Northern.Ry 6% pfd._No par ' 54% Feb 26 ' 64 Jun 14 46 . Aug 65% Nov
- 307 i : B iR T ‘Grent Western ‘SUgar-.w.-No par - 30.,Feb 27 . 34% Jan 28 . - 28% dan 1 39% Nov.
#1763, S B0 PIEferTed: s i omeerd00 1172 0 Jan 14 188% Apr 17 ¢ 161% Mar . 175" May
*64 i i ging B it Gireen’ Bay & West RR_.. 77100 © 63 May22 . 79 Feb 5 . 75 . Oct
93 » ; i Green (H L) 00 INC.ov. commocon-d: 77 Feb 25, 105 May20 : 86 +'Deg,
487, P 4 U Greyhound Corp (The)......No par 30% Feb. 26 . 547 May 28 135’ Dec
%7109 109 ] S 4%%, preferred .. .. ..--.--100. " 108% Jan'14. 111 Apr B . ), 108% Mar
49% : g . Grumman Afrcratt Cop—e— .."42. Feb'25 . 52%Apr ‘4 55% De¢
10 : AR i e Z210 50100 Junc 7 i13% Jan 25 . 12% Dec:
*94Y% : ; 9 .t ‘ ; i -No“par’ = 91% Feb'26 108 Jan 25 : 100-:1Dec
24 A ‘ 26154 ; g "“No.par © 22 Apr 26 ~30% Jan 28 - y 30%: Jun
63 . : 69 * .785 preferred—._..___.No par. 6l Jun 7 787 Jan 28 82 - Jun
0!.!1( ofl Corp w98 5TV Feh 26 78 May3l-7 49% Jan “Dec
‘381% Ya iy *38% A . f B9 39, . Mackensack Water . ...........38  357% Feb 1 40% May13 . 33 :Jan
.46 1/2 46 l/2 .46 i L by s ! 46 7 46% . 1500 ' MBL PTINNNE  UU_- b cmieiecmpedU 282 Feb 26 50 May 28 20%:Jan
123 Vo' 24Ya 23% i k) AR Y 100 . ‘Hamilton Watch Co._.......Na par: . 22 Mar13 { ‘26%Jan .8 . 15% Jan
Y 15%; 116 . ~‘115 e - 25 Y1 115%115% - L% conv, preferred....o....~100 .. 111% Feb. 26 119 Apr 11 103% Aug
i1, *108"; 108% - - #108 } : : ... /Fanna«AM A) Co $4.25 pfd__No par . 105% Jan 16  111: Mar 14 7 105: Dec
333 33 Akl 53 | b 1 * 2,500 . Harbison-Walk Refrac.....No. par 23. Mar 15 .34% May 28. 1 '18%:Jan
161 . .165 : 1 %162 0 S 8% preferred i i i soc-.100 155 Jan 17 162 : May23. | 152 2Oct
54% 55 / S 1 : et . Hart, Schaffner & Marx-_...._.,.m 1137 Feb 26 ' 60% May29 & x30 ' Apr
SN e i 13 A3 600" ' Hat Corp of Amer class 1. 12% Jan 4 . 18% Jan 18 0 7% Jamt
103% ;105 ] ; .. 4%9% preferred (modlﬂed)-_,.mo . 99 Apr:25 106%Jan 24 .. 98 - Oct -
17% 17% 2 1T : Yy 1T e _Hayes. I tes: Inc 20% Apr 22.° ©. 9% Jan
; 1%9 130 Y. : : Hayes Mfg Oorp_._-__-._a.--_-"’ 1] 157 Jan 28 6, Mar
£ 169/2 . A ; 16 : anel—Atlas Glass Co_-_..._....__..25 : ©.108 " Mar
= 45Y; 45;% s ; i Hecht €0, oivs i 20% Jan
108 . 108% : 3% preferred._ 10 100% Oct
282,01 84 835 8370 / Helme (G W) oo iooan J 1% Apr
187 0 190 .192 19205, ey 7% non-cum preferted......100 191!/, Apr 10 . 170 - Jan. 189,
33,0331 : : Yk : pins 3 Hercules' MotoXS—.—.-wnsNO: : : 387 Jan -9 - . 22% Jan 39% Dec
. 671 69 68, : 6 X66%: 67341 } ‘- HerculesPowder new.. i : 72Y8 AP 170 e e e
13644 1138:. ! #1350 2137, = Gl 5% preferred .. 1130, 139°  Apr ‘3 © 130 Feb 138 July
99 103 490 4 | ¥99 103 § i  Hershey':Chocolate_. 7 : 106 May: 2 7 72 Feb 90" Nov
(141%°141%, : ; ; Ya. o i ¢ $4 conv. breferred... : 146%'Jan 21 123 ' ‘Feb 138 - Dec
314 3T R ; 3737 : ; Hewitt-Robins Inc LS55 439% May 13 21% Aug 32 Dec
42% v 3. 3N 3, Hinde & Dauch Paper,00........10 . 32%; Feb 26 %43 May31 ' 25 Jan 33% Nov
32.41 / i . ; 13333 400  Hires Co (O Ey.The__.._._. SRR 29V, Feb 26 +41% Apr :6. 23% Jan 32% Dec
36% . b 5 g : 7 1,900 " Holland ‘Furnace (Del) new. ik | 5‘, v . G o P v
317 s 290w 03T ; 38 Y4300 HOUARUET 82 DUNE QA S i iec s e S p 17 -Jan 26% Nov
311,‘ g 5 i 32%:° & 1,000 :Holly Sugar carp.__--.,-.._.-No m!r 25 t 1 34%a May 107 17% Jan 35> Nov
49% . 48! % 0 481 hags : 48Y ' . 2900 : Homestake Mining. ‘45% May 7156 Jan 11 ' 42 Jan 60% Jun

284 v2 : 123 kL 239 . 2100 ' Houdaille-Hershey. com ... .. 21%Jan 9 ©28%Feb 6 16% Jan B Dec

59% ; e 3 $2.25 preferred w..... 5515 Mar 14~ 62% Apr 22 55% Oct Noy

32 i B2 32 A Yairo. i s 4 7%, Jan . 3° /33 Jan 30 25 - Aug 29 % Dec

.3&133 ez i ‘1;1;(1)3/ B i i : © 111 U Jan 25 0102 .Bep 109:;4 -;ulg

; ; 4 90 Vi ,100 ton’ Light i 7 .95, Apr 24 66% Jan 874, No

26% 264 26Ys . 25% : : : i 300 TRt gﬁ oranm;m;ouoc;Y?.fga i /30 Apr.-9 . 12% Jan 2314 ‘Dec

4BYa 48%, 48%. . M48% : - ; "Howe S0und C0.oe——cre 3 60Y4 Feb -5 34% Jan 54 . Dec

9. 0t 9% [l 8% 9 9585 ‘ T8, ‘Hutson & Manhattan__— 00 12% Jan 25 . 2. Jan 8V Dec
019V, 20V 19V o 18Ys : / gy :m. preferred 7100 3 9Bt gan AT L 104 Jan 23V, Jun
41% 413 41% L 41%, Yo & fikys ¢ Hud Bay Min & 8m Ltd.-...-Na par. ; 451 May 17 '/ 26% Aug 3642 Dec |

£ 20 S0y A (20705 28% 30 Py i ./ Hudson Motor Car—-..._o..No par’ : 341 Mar25 | 14% Jam . - 34 ' May

Lo 1 S k 19 May 28 1% May 3l . oo - -ms PR g

43%  44Yz a4l 45 } : 43 Jun g5 49 Junie3 i saliele o

8% -9 8% i SR i )2 ¢ 4 i t(upp uowr Car Corp—. 1 8 May 6 10%Jan 30 3% Jan 9% Dec

LOW AND BIGH SALE PRICES e ‘ i i f S STOCKS , : Range for Previous
Monday . Tuesday ' .. ‘. Wednesday Thursday ' Friday = : ;Balesfor = NEW YORK s’rocx ; nange Since January 1
Jun, 10 Jun, 1L C Jun, L2 Jun. 13 Jud, 14 1 the Week . = ... _‘; EXGMNGE R _Lowess Highest
8 per share f per share $ per share . § per share 8 per share Shares " Par - § per share - ' $ per share 8 per share . § per share

89%  40% ; 39% 39%; 39%: 40 : 40 1,500 '7A8h0 POWEr CO_oiieammnmnav 20 /38 - May 22 44% Apr 23 . . 20% Jan 40% Dec
O B2 n 400 a2l o B 2T 43% 15300  Tlinots Central RR, O0-.o -oon100 - 32 Mar13 . 45%Jan 16 19% Jan . 44, Dec
TG, sLT6L L NS L TEYA TS Yy 76 76 16 ; 7200 - 8% preferred serles A_..-—._-100 ° .7T0% Apr 26 85 Jan 14 ' 47% Jan 81 Dec
#9712 9915, 99Y2 *97Y, % 3% g S ‘Leased 1nes 4% —.ooomewee 100 '99% Apr 18 : 2% Jan': 93 ' Dec :
kB any 35% e 35% RR See ctfs series A__.....1000 . g% dan 9 18% Jan . 38 Jun
2 o 12% 0o 12 no 12Ye" 12% Y P ,900 - Tlinols - Terminal: RR: COwunnan i -5 ; a SR R T
Sy an CERR 32% 330 83% 7 Fiaisd, . indianapolis Power & Lt....No par. . 36 May 20 7197 Jan 34Y% Dec
! lg’/z 517 52 é;if‘ : é}i’,‘ : ég% ég-:y, A " Industria Electrica De Mex, SA._._1 B 25?:/; ..Ijslalx:‘ lg SR e ey
o : [ 51% : Yz 3 52 . ‘ Baron ew L B g % e St iy
STOCK -10431 1048} 1067 ' #1043} #1033} 106% % S % mfﬁ%%"%ieferym A__ .o _Nopav 1043 Jun 10 ‘108 .May21 | 103 Sep 109, Mar
- Folosm kel 459 ;150% 150%2 150% 153 (5  IngersolRAnd e —-_Nopar- 130% Mar 22 151" Jun 13 ©/104%.Jan . 120  Dec '/
o op PAIB G i e fh 8% Preferred .ommommmmmmnia~s1007"  168%2 Mar 221807 Jun 14 166 Feb 174 "Jun
L5 24 ko i " Inland Steel Co new..-.— 407 May 20 . 44% Jun 3. . e
2L 21 .2 22 Inspiration. Cons COPPEr oo m-r-20' . 17V Jan . 2. ;291 Feb " .. 11% Mar! . i19% gec :
0% i 9T : : Insuransharss CLfs I0C.. -o-vaomnl 8% Jun 14 14% May 3 8% Jan 101& ec
% a1 ¢ 1 - s ig U g U, 42 1Y Jun’ 10 S A
ChLkl i [ 53% . o a00 “pari | 45% Mar1é 59 May28 . 37%Jan’ . 57 Noy
: 10544 " 4Y %, preferred.... : Do %106% Apr 17 | 112, May 23 104% Jan Tod1% 00k a8
" Intercont'l Rubber—.i..-No-par - 9% Jan" 14- 13% Feb 16 . ;6% Mar 12/, Dec .,
Interlake Iron—. i N0 pOT “13%Jdan 3 20V Feb' 2 - . 8% Mar 4% Dec

i - Na pa¥ 185, Ja’ 30" 2507 Jun’ 8. Ll Lt
G L e g e g . P leevMaris 102 Jun 13 . 7A%Mar -~ 100% Deo
Tt i ; 19T T 5" 40" PrOfErTed. oo inemid 00+ 7190%a-JaN 51 202 1 ApETL L0 178Y,, Jan S 193J I‘l?ec
g : Al : : .. fnt Hydro-Elec, 8ys olass A___..23 - 10 Mari13 . 15% Apr 22 " 2% Jan. 13% Nov
o ey § vat “ . International Min & Chem..._.8." 29% Apr 2 45 .Jun 3 - 173- -Jan - 34% Dec..
984 ! ; 49 preferred L' 95Y%s Jan 30, 98% Jun . 14 T n5% Jan e fsg;_.;fr;ov, ’
i . g “ International Mlning Corp.---.._....l V% Mar 13 " 11% Feb ) ‘% Jan< o 1% Dec ?
e : 139% filt . Int Nickel of Canadas...—.No par: ; 35Y Mar 15, "42% Feb 8-+ 2% Jan ,39% Dec
et ity 150 00 145 0 90,0 Preferred .- TTTT.100 0136 Mar 6 148  Feb' 6 128 . Feb ' t1al - Dec
Wi it : 4 S  ‘International Paper.-Ce...- 15. ' "39% Mar, 6 53% Apr 18 19% Jan’ . 48% Dec
i};’:'f‘ : 119 RoEy .. 5% conv preferred-—.;—.._--100 ,«_:-uo;/;, .l;dar E ; igf%'ﬁ; 16 ! B4% Jan'w. 123 Deo
: Ya e : 20 R, 3 . 116% Jun; { A o L DA e K
24 A : Y : G 5 ; by ar 4y 20%:May T 9YaMar 1 (Deg =
b+ e : a1 A0 . l:’;:lerrfsff.ﬂn:;: $ 400 10874 Jom. 21.° 121% May "8 - '79 .. Mar. © 116 : Dec.
iy ‘ ENEL .- International Sal. _i..o- ¢ < BBV, Jan - 9 - 68% May 14 . 41l% July . gec \
13 : ; Nk " --International Shoe__...,....._-Na par. .. aalgdan 27 40% Jan 0.0 -39 " :Feb © Bes
:ﬂg' : 2 <220 ° = '200 ;- International. Sflver_ ... 138 175 - Jan 3 230" May 20 “13725/,‘ ia;r; - Deo
; ; PR L e TR D el S g Dy
i e - : N par '31% Feb -3 18% Jsn’. eo
bt 24 : § e '!mmml‘gnnslﬁgrf féfiff___':%'m,’ia s ©.31% Feb 2. 187% Jan, % Deo
) »33}’2 005 ’ ‘ G _Interstate Dept. Stores......No par -, e :5;(1 t;&ry 14'11 coal% Og‘é ;
T R4E 4 *29 . Intertype Corp_..._._,__._.._Nn par - f 5 Moy 17 58" D

*158 163 158 163 ioipg" ; ‘ ,m‘“‘d Groek Coal—oeeocmoen- 20 Jab 3., 162°- ADr B, 145 Jsn . 152 Oct

o2 menfarrad:

For footnotes see page 3304.
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: NEW YORK STOCK RECORD

: z . STOCKS e .~ Range for Previous
Saturday ' Monday S\ Tuesda 1 Wednesd Friday ‘Sales for NEW YORK STOCK : Range Since January 1 o0 Year 1948
Tin; 8 Jun:10 U aeadey o Jon. 14 the Week + . EXCHANGE. " . ' Lowest.' ' ' Highest

Lowest ' Highest
3 per share § per share 8 per share $.per share . § per share ' '8 per share Shares ¥ s Par 8 per share $ per share 8 per share - § per share

19% 5293 i Teg g A ety ; i 40180 119% 2,100 JReobs (F L) 00X 0 1TY, May 4 24% Jan 17° . 19% Nov 22% Dec
56, e 56 i : 52,;: ,,ég,é‘z é?, s 56 B56Ya 1,000 . :Jewel Tea Co INC.cmreewo...NO par 46% Jan '3 " 591, May 29 34% Jan 47 Nov
112% 1 #111  111% 113 .111 1197 #111  1127 V10 4% % preferred < covcen... 100 113% Apr . 3. '109% Aug 114 %, May
, 158 159 159% (15934 1 158" 15 158« 158" 157 B Johns Manville Corp...-.......No par 167% Apr 9 101  Jan - 145  Nov
STOCK 147 1495, 148 % lamy o1 41% el : . 3% % preferred somrmmmmeeen 100 153  Apr' 9 118% Aug. 137% Dec
EXCHANGE 63 62Y5. 621 52 %5 g A 8204 & 12% 63 May 31 .61 . Nov
CLOSED 110 11350 111 114 "110‘/9 114 ; RN A # /4% 2nd preferred ser, A......100 ; 115% Feb 15 116 . Dec
$146. 180 . . *146 . .180 %8146’ 180 146 180 y; ww- /- Joliet & Chicago. RR stemped._100" ' 140 ' Mar20 150 - Feb 25 . Dec

51% "\ 4984 51% 550 503, 51% " 15194 25,100 :Jones & Laughlin Steel......_No par 40 * Mar 13 53% Feb 2

106 106% 1067 106% © 106 106% s 800 5% pret serfes A_.-.._-._._--mn 100% Jan 8. 108 - May 22

32V 321, 3294 “32 329 32 < 2,900 .‘loy mu  24% Mar 14 34 Apr 22'° 19% Jan

K

#33V 7 : 4 34 B4 ' 500 ' .Kalamasoo Stove & Furn_....____ 10 23% Feb 26 36% May 28 20 Jan

#1187, % i ©uf 0200 Kan City P & L of ser B..._No par. ' 117% May 21 '122%Jan 3 117 . Jan
39, .40 7 ! 4 g 9,200~ Kansas Oity Southern_..._._.No par ‘24% Mar 13 40% Jun 11 13 Jan
67 L “ - 700 4% non-cum: preferred... 54 87 Jun 10 32 ' Jan
43Y, : d ) 100 Kaufman Dept Stores. 50% May 1. 18% Jan -
211, 3 Lo i Y 2,900 ' Kayser (Julius) & Co new. codun 26%s Feb' 4 —
33V, . : S L4 u1,4000 L Kewsey Hayes: Wh'L conv gl A....._; ; S lway 6. 34Yp'Jan 29, 22% Jan
2are b ; St 900 Class B, : Mar ¥ 30 Jan: 9 18% Jan

T : 5 vt S e 19,400 Kennecott COpPer...—.wiwovw-NO; par R “Jan. 60% Apr 30 ' 35% Jan
84 ; (3 i 800 . Keystone Steel & Wire Co...No' par 32% Jan 55 - May 27 22% Mar

69% Foi 68%% fe: : (i %800 :Kimberly-Clark Oorp.......No pas ' B8% Mar13 . 70 ‘Apr 18 ' 38% Jan 67 . Dec
29 QY ! o 2 < 7007 ; Kinney (G R) COw.ucmpmmwmnacn=d = 15% Feb 26 2814 May 29+ 19 ¢ - Nov
99Y. 9yl o g : Coniig 0 82 prior preferred....._..No par .~ 86% Feb 26 ' 091 Jun 7. 96% Dec
44% ety . b 445 Eiasilis ; SRR 2 »Co Ing; 10 7 :34% Feb 26 | 46" Jun 3 < p 40%y: Dec
5 4% % preferred. i c‘e.oio.100 . 107% Feb 6 110% Jan '8 g 112 Mar

. Kresge (8 8) Om....---..-,._.__-w. 33% Jan >7 - 45% May '3 - 35% Nov

1Kresge Dept- Stores .. Lo . i . 14 Mar ;7. 26 Apr 12 - ‘ .17% Oct

#1,300 : Kress 48 H) & G0u___.. .. Nt -m ;44 Jan 3 . 625 May 17 x49% Nov

1,900 . Kroger:Co (The)- —<No par w/a Jan 65‘/2 May 22 ; 50% Oct-

16,100 Lacleds: (ag Tieht Co.uoii--io. 4 . 8% Jan' 2 9% Jan 24 . ‘4% Apr .. . . T% Dec
1,000 - : Lambert Co (The) No par: :43%Jan. 7 68 :May20  31% Jan 48Y, Dec-
1,000/ Lane Bryant........iese--NO . por : i f& Apr 22/ . 24% Sep . 39% Dec
513000 4YY%: Preferred Lii o lioio . B0 711023 Apr: 22" 54% ' Oct 63% Dec- -
800 - Lee Rubber & Tire... ... By 6 " 82 .Apr 9 . 4T Jan 72 .. Oct
11,000 . : Lehigh-Coal & Navigation. Co.._.10 " 14" 17% Jan 28 ' 12 . Jan 17% Dec
©1,400  « Lehigh Portland. Cement....._.23 . 39%Jan .3 : 553 May23 ' 29% Jan 44 - Dec
10,700 -« Lehigh:Valley RR_vcac 50 11% May 6 17% Jan 28" 8% Jan 17% Jun
46,800 . Lehigh Valley. Coal.........No par . 4% Mar 15 ‘5% Jan 15 2Ys Mar - 5Y4 Dec
G Non-cum preferred’ om..i-.-.50 49%Jan. 3. 64 Apr -4 ' 35% Jan 60 Dec

2,4ud $3 non-cum 1st . prd.. 131 “Junil4 387% May 16 - .
1,200 50c non-cum 2nd pfd 12% May 3 15% Apr: 15

; 22 900 < Lehman -Corp (The)__. : 49% Feb 20 65% Jun 14 - 36% Jan b4% Dee
800 - Lehn: & Fink Prod OOID .- L 26%Jant 9 33 May13 ' 20%-.Jan 27Ys Nov
:°3,000  + Lerner Stores Corp (new)...N par‘ ' 30% Feb 26 - 44 May 14 17V Jan: 35%. Dec

: 3600 : Libbey Owens Ford-Glass:..No par '/ 2% Mar15 * 4% Jan 28 §1% Jan

+17,800 - Libby McNeill & Libby_.... 7.411%Jan i3 . '15% Apr 16 7% Jan.

‘1,100 '+ Life Savers Corp new-.__......._. 5. ' 31. Mar13 . 37% Jan'21 . 33. . Deo

: 7400 - Liggett & Myers TobR€EO——oew.-28 ' 86 Mar13 ' 102 . " ‘May 23 78 Jan

s 08 X 2,200 . - Beries B, 29 ... 86% Mar35 .. 103% Jan 24 ' 78 " .Jan

-203% 203,/4 ; i V208 Y 060 Preferred m-amm-- _.._.100 194% Jan- 4 ' 210% Mar 29181 ' Jan

60% 60% el 57 { im0 - Iy Tulip Cun corp_........No par 47 Jan 3 65% Apr 32 Mar

74% 74 | L : 73 £ 600 : Lim, ks. No par . . 68% Mar:13 88  Jan 47% Jan

! 62% *B1 H ; 62V 62% Lk 900 me Belt Oo__.___. wmmnnNO .DAF . 58 Jan 2 66 Feh * 41% Jan

39% : 397 e p 415 1 42V, - 11,700 - Lion Oil Refining Cn_........ﬂo par’ 27% Febi 26 . 42Y,; Jun 19% Jan:

381 . C13gY, 38 38% [ 1,400 : Liguid Carbonic: Corp -No par: ¢ 33% Apr 20 43% Jan 2 29% Jan

120 118% ] #117% 119% & 1. 200 . - 3%% Preferred o _....___..100 . 115% Apr:24 119 - Apr o e

36y 3675 el st Shve 36V 17,600 - LocKueea ACIast OOLP iaee ik | 31% May: 6 7' ‘45% Jan 19% Jan
A 37 - 3 y 367 31% 14,000 - LOEWS INC mmweoocaoi . Nopar. .. 33% Jan:.3 41 Apr

1 ; 1" - 25Y Aug
91 90 : e 89Y  89Ya 2,500 - Lone otar Cement COrp.....No par: 64 Jan 3/ ‘94 May31 50 Jan 667%  Oct

35 349, 343" 34 - 2,800  Long Bell Lumber A ....No par 25 Feb:25 '35 Jun 10 15% Jan 327 Dec

¥ ,232/“’ £ 9734 ©128% 28% (- 3,400 - Lorillard (P) COcoeeeemeoeene 10 | 26% Feb 26 31% Jan 18 18% Jan' . x32% Nov

1931 « 493 sy 103 o 80 .. 7% preferred . .. ..__.100 /186 Feb 27 195% Jan 30 166 . Jan 190 - Dec

317, ; A 29% (' 1,400 ;" Toulsville Gas & ELA.______Nopar. 28 'Jan 3 33%Jan ¥7 238 Jan 31" . Nov

BT < 69%s -7 6,000 . Louisville & Nashville..... 50. - 617 Mar13 . 73% Feb .6 '/ 52  Mar €8 Dec

36% 4 i Ly SR 8 L7 G B4% 35% ¢ i 4,300 ¢ Lowenstein (M) & Sons InC-....-1 ; 33% Apr.29' y s Lipiaie g
106 1067% 106 3 i -106% 210 4% % cum pfd series A 100 104% May' 9 L i T
24, e i : ; 24V, 2,000 Lukens, Steel COmemniemime 10 17% dan 3 309 Jan 14 13% Aug 20 Dec

oy [ LOW. AND  §A et A AR Ll STOCKS - Bramndiina sl a * /" Range for Previous
Saturday - ' Monday. .o'l'uesday byl ﬁh&ﬁeﬁﬂfzs Thursday . Friday . Bales for = . NEW YORK STOCK = . Range Since January 1 4 gYe‘r 1945
o Jun.8: Jun.10 Jun 11 Junudgoot i Jun 13 S Jun,d4 o he weew . i EXCHANGE lowest . . . Highest. . :Lowest oo Highest
§'pershare | 8 per sharé § per share § per share - $ per :nan §perahare. .y i oharer oy - Pari. pershare’ 8§ pershare § per share . - § per share

491 41 : 41 : 1,100 lucAnarevu & Forbes._...—_10. | 36 ' Feh27 . 42% May31' 28% Jan
16 a : -y 14 4 12‘(1,% 150% CRO 100 8% preferred 100 1547 Jan. 5. 160 Jun 13 147 Jan
e 3 ; 72% 73 1,300 ;" Mack: Trucks Inc..,_-...._....-No par. . 65%4Peb 26 76% Jan 30 . 47% Jan

59«/‘ : ; 58Vg 584 1 1581 59, 2,400 ' Macy (R H) Co. INCoc i NO parr 44, Feb:20 231V Jan

: . w109 109 0 110 ¢ %109 110 pinc 300 0 4Ye %, pfd series A__oio . ..100. 1087 Jan 18- 1065 “Jan
BTOCK g G

61% #57Ya - 59% 59% : 400 Madison Square Garden_---.lva par. " 29% Jan 2 16% Feb
EXCHANGE 29 g 28 A 17 Mar

28V, 28Yy 128 -~ 28/a i 900 ‘Magma' Cobper; 10 - x22% Feb 25° i
CLOSED 520 %500 522 i+ . 3 10 /" Mahoning Coal, RR CD-..--....---50 €520 ° Jun='10‘  §525- . 425 . Jun 525 | Oct
i 15Y 1 15% £5Ya V002,200 7 Manat! Sugar 00 siccizmeooccanal 12% Fehi 26 7% May - 15% Nov
] 6931 93 23Ya 3000 MAandel Bros il s ol NO:par. 19% Map13 - 14 Jan 32% Deo
43 " 44 447 <300 Manhattan Shirt . —___:i_____5 . 36% Feb.-26. 46 May 31

s L24 . Janm 397 Deo
6Va i 6% B 6% ‘-0 9,000 Mmacumo Oll Exploration.c.c.... b +5% May: 8. ‘'8  Jan 28 3% Jan. 7% Dec

39 . Dec
~155 . May

(99 9% 3 1 ‘9,100 Mnrlne Midland COMpooiiiomt . i 9% Mar 13 11% Feb ‘4" " 73 Mar 11Y% : Dec
e : " 410 ‘Market St Ry §% prior Bt ri00. 14% May 18 - 20%Jan 23 15% Apr.  18% Jan
47% | 50% o (12 15,300 ; Marshall Field & e | - 189 Feb 25 ¢ 577 Apr24' .. 18% Jan 425 Dec
L %109%; 110% 3 = 4 109’/2 Jan 4 112%_ Mar25 ;. 109 ' Sep 111 Oct
i 4 1 2

11, ; T3 800" L 1. : 87Y, Feb:20 . 45 Feb '2 21% Jan 46% Dec
gé i 2 4 P00 03,2000 ) (Martin-Parry Co,p_.-_..___.:‘-'o par. . 20 Jan: 2 < 30% Jun ‘5 9% Mar 24% Jun
< P i CL50 2,800 Masonite COrp_. oo N0 :par. : 52% Feb: 26 175 Apr 18 . 40 Mar 63% Dec
447 [0l 1400 ¢ Master Ele¢ OO oo o —.._1 i 34 Feb 26" 48‘/2 May 28 27% Jan 48 ' Nov
361, R [70+3,400 ;" Mathieson Alkall. Wks.. . d 728Y2 Febi 267 (383 May 29° 22, Aug 33% Dec

5900 ; b 1% preferred ... ¢ 2185 ” Jan. 8 - 20315 May 20" 176% Jan 195 . May

o 80 o BL A 614 81 Y G May Department Stores_. $e5., . 50% Feb 267 70" 'May 0 ' 34% July ' ' 53% Dee

% 10894 109% 10°: ¢ $3.75¢ preferred_ ... L _No: S L108% May 29 112’/2 May 13 104% Sep 109% Nov
Cal 5183 1614 Y 003,300 Mayteg U0 ivincmmmaiaaNO par A3% Feb 26 17~ Jun.5:- . - 8% Jan 16% Dec
B51.TNBS Ly y 200 ¢ - 83 vpreferred—-..—_....._No par ' 48 - Feb 26: . 55 May 31 40% Jan - - 55 Oct
$111- 4150 i ; s ss 1st cum pteforred_... ---No par 2112 - Jan: 7. 118 " Mar 6 - 110 Aug - 114.. Sep
& 5 5 4 i i PRGN . | E SRR N - ;
60 60% - 58% 597 2,400 l(cCall Corp_-.._--.....-....-......‘ ~ Apr 23 27% Jan B5% Dec
39% 40 39% ' 39% 2,500 - McCrory Stores CorPceueucimen-l May 27 19%. Jan 32% Dec
1 1 o] 134 1z 3% Y% -conv. preferred 100 109% Jan 14 Apr . 9 P, TR Cr il
433, 441, ¢ T4aYy 800 .~ McGraw Elec COomncma o 33% Mar. 1 465 May 29 30% Jan 43  Nov
w43, / #4400 445 ; 44'/4 : : 700 . McGraw-Hill Pub Co_ ... ~~No gar " 31Y K .+ 19% Jan 36 Dec
g st 4 194 619 1 6214 1 " X ¢ 500 ¢ McIntyre Porcupine Mines......_ 8" ' 80 vl . 52 Jan 70%2 Dec
53% R § 748 [ 25,000 : McKesson & Robbing Ine.._.._18 i 41% Jan" 2. 3. 24 Apr 417 Dec
et : e e gt 108 G4 300 451 84 preferred : oot N £ 104 Y Jun: 11...1087 104 - Sep 109 % Nov
7 1 8 ) : 101,400 McLeum Stores Co... 1/ 23% Jan. 3 : 13%s Jan
ot Yo ] b ‘ v : disoultell 5% preferred . 01162 Jan 17 - 109% Jan
9 T . i f0 004,600 ». McQuay-Norris: Mfg. :Co .24 Feb' 25 17% Jan
34 351 : ; ue‘;a Oo;'p_._d....-I s _go par: - 119:@ PFeb/ 26 [ ¢ 3 12% Mar
+105% ) 4 3 - duote 100% . 5 Lo ] s%rt;iedrrs" sBer:sw —~— -Nz par 03% Mar 13- : 98% Jan 109% Oct
: o —— nar - 103 - Jan 31 . %
#105% 106, *105% 106 05341, 0B 1000 Ll A A0 ity ) u‘; mmon rghts : | 1 9 Jan  108% Oc
RN L RS : i ST L (00 2700 etville Shoe Corp—— ... 1" 43" Feh 25 ¢ 35 Jen 3
: ¥ > <y 5 : ’ 2 . : an 47/4 Deo
ggﬁ ggv/; xggjﬁ b 4% -/ 33% 34 (1. 9,000 ;. "Mengel Co (The) e . '22% Mar 14 14Y, Mar 29% Nov
©100%. 105%a x103% 107%2 - *102 - 105 ¢ 460 © conv 1st. preferre ——-—--__50 70-° Feb: 26 ~ 105V Jun 10 543 Jan 87% Nov
4%, 50 50 ' 5GY oo 60 2 B1%R- S i/ 1000 Merch & Min Trans Co...No'par - 38 Jan 2. 624 Apr.2 ~ 33% Mor . - 431 May

For footnotes see page 3304.
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 Monday, June 17, 1046~

NEW YORK STOCK RECORD

Jun, 8 ;
8 per share’

STOCE
EXCHANGE.
{ CLOSED ;

Safurday ;
Jun. §
$ per share

STOCK
EXCHANGE
.. CLOSED

S‘turdl y

%167,
o g6

‘ j-1z4
“a3

521

113
185

Jun, 10

l per shurs )

‘106% 106%
61

o 1105/4 110

43% !
¢ x64%p

"19%

18%

13% 13%
44%, - 45%
65 ..B5 .
45Yy " 45%
42% 43

175 176

*135 .
Vs’
24%
*53

.25
56

- 30%
35Ya

B3, 1
L 20% 20%
23y

106
24

2%

113
18% .
50
69

41

50%
69

23% .

45%
41%

31

21%.

43%
36

214

43%
52V
85%
57%
s 33
107
38%
199%
169

31%
36 .
65
11%
98%s
35
23%
297,
104 104
*38% [ 39Y4
22% . 23
<113%-13%

*167Y%
31
35
*63 %,
11Ys
97Ya
35
23Y%
29

Mondiy
Jun, 10
$ per shdre
29 ’/a

*109 Vg
47V
38%
1062
262
62 -

'26%
59

. 134%

32Ys
%41
*70
#2590
108%
20

485
273%
123%

15

117
 33%
Y- 113%
47%

54

17%

22

#1094
28Y,

#0215

341
116 -
15%
119

#45

36%2
175
*32%

*109 Vs
92Y%

.. Monday

69%

“HvE8 7,
19%: 20°

12'7 %
43

136%
~97%,;

53%

48% "

34Ya

.Tuesday .
* Jun,'11

. $ per share
67V
*106% 106% .
i 61%
,:110%,.110% -

67V "
. 60%
17%

43%"
54

17%
43%2

il Ty
1169%°189%. . *1
69%;
07

oy 64 Va
48

' 497/,
18%

18’5
*1247: 12'17’/4- A
43" 431

19% Ya
105%. 105%
23%

423, - 43Y,
112%2 113%
1 18% 1878
50%
{1 R

82%
'551/2
32%
107
37%
199%
*167V2

Va
104%
22%

104
39
22

i 13%

Tuesday
Jun, 11
$ per sharc
29% 30"
*13 5%
Y2 108
40
110%
11204
47
39
107%
28

62
27Y2
59%

134% :

32%
41Y;

173 119
221,

110
28%
#22%p

110 .-
28%
22%
35’/a

36%
175
34 34
*109% 1103

90% - 93

36%
175

23%

50¥% !
g0

166

13% 5

22‘/:

" "LOW. AND HIGH B“ALB Pmcn

Juni 12

.8 per share_ . -

67% 67

65
'4'7% 48,
18%: 18%
*123.° 127%
43 .43

13%
- B4 Yyt
- 65
45
42%
172
*131

14

¥23% 24
42% 43%
*112% '113%
18% 18
50 50
0

; 3’/z
41 Ya
30%
20%
24

32
34

- 20%
20Y

42%
47%

. BIn
25515 ;
32% 33

%7 30%
35

13%13%

'LOW AND HIGH SALE PRICES

Wednesday
Jun, 12

$ per share

3030 i

3
*106%2
J-40

110
*109 Vs
47Ys
38%
107%
27TV

62
26%
58

133
32Ys
#40

*100% -
28%
22V -
34

115%
15%
118%%

44
36

*172
*33

*109%a
91Va~

111%
28Y2

34Y3
116 '
16 .

36%
175
34
111%
91Y%

167%

“118Y ¢
47"

" Jun, 13

67
*106
599

zoyao 20%gc

*13%

& pershare

67Y,
106%
60

13%

Thﬁrsdti :

Jun, 13
& per share

X292

X71
#106 Y

x39%

110
21092

*109%

22Yg oy

299

73
108

39%2
110

11248
48
38%

107%2
28

L 62%%2

28%4
59%

34:
32%
40~

75

285

108%
120%a

50
270%2
124

34%

14%

116%a

341
112%
47
53
17
22%

111%
282
22%
34%

118
157%
16
47%

&%, 37

175
33y,

110%
91’(:

: ‘108'/4 106%
58%

270

Frlduy
Jun. 14

.. 8 per'share
*66 67

10
123
41%

110

- 18%
507

237

yBales for
the Week:

y>Shares

6 hiing
23%

" STOCKS R
rNEW YORK STOOK

xan Min' & M

+Mo-Kan-Texas RR csui..

Merck & Co Inc__
Mesta Machine €0

1 Metropolitan Edison 8.90% 'p!d_loo 4

mnml Copper..

i1$3.50 -cum pid___.._._ . No par-

‘Mid-Continent.. Petroleum__..__lo

)ﬂdland Steel Producta---
cum: 1st preferre

-=No par
i s 100

; umnenpolw & 8t Louis Ry_No par
- Minn 5t P & 88°'M A vicc..No par. -

« Minn-Honeywell: Regulator _uecc..3

§-scnsnein-NO par.

. Minn, Moline Power Impl___.____._:%

86.50 preferred wucsmae N0 par
IR T 3

Mission: Corpzi..

i el
. 1565 Jam 24 :

B-nn Slneo Junury 1

i

!penhau..
‘85% Jun 6

106% Jun:©12 -
51%s Feb.-26
108% May 10
12% Jan : 3

% 31‘/2 Feb 26+
50 .- Feb.

26 .

69% Jun 12
.18% May' 6
'51% Feb’ 251
40% Apr' 30"
11% Jan...3
119 , Jan. 3

0.7 29% Mar 13-

wenaNO par: . .
e - preferred series Ali. . ..100
- 'Mohawk Carpet Milla_ oo .20

.Mojud- Hoslery Co Inc.....:..2.60
Monarch Mach 'I‘ool..._.--._No pur

.Monsanto :Chemi

$3.25 preferred seriea A__No par ;

;Montgomery ‘Ward & Co....No par
Moore-McCormack Lines Inc.....10.

$2.50 cum pfd..__.

Morrell (John) & Co

50
-=NO par::

.. Motor Products COrpocue..Na par::

w1 30
1,600

3,500
270

4,200
800
300

13,400
250

11,400
4,300
1,500
3,400
9,200
3,300
700
12,500
400
6,600
70
4,000
130

60

600
2,600
800
44,600
10,500
1,200
5,300
2,900
70

500 -
7,600

900:

' Sales for

Jun; 14
8 per share
29%
2
#1062
39%

1 *109

#109 Y4
477
38%

*107%
26%

1
- 20%

#49
270
*123Y2124
340
14%
*116Y; 118
33Y%

347 ¢
14%: 4

Ty
52"

17
22%

'109%
28Ya
22%;
34

118,
15Y%

118

*44

36%
172 175
33% 34

*109% 111Y

91%

287

497 -

34%

11212112%
47:hsy

52%a .

17% .
22%

109% -

22% ¢
34% 1

.
37%

the Week -

i

[1511,400

20 .

£ 21,700
170

92%, i1

Shares

1,200
300
700

200

12,000
2,400
190

3,600 -
500 .

67,600
1,500

1,300
1,100 -
140200

100

30 :

170

1,900 -
100 ;

650

110 5

Natomas Commmmmmimmm

13,400

400
20
3,500 .

. Motor - Wheel COIpo..o-..
Mueller Brass CO......

- Mullins Mig Co class B.

8§77 preferred

1
Na par:

Munsingwear Inc NeW.asmmewsmwsd

‘Murphy Co - (G €) new.

1
4% % - preferred i icecicce..100
Murray Corp of America. .......1¢

4% preferred

50
Myers (F E) & BIoonNO par

N

Nash-xelvlne.tor COrP i

sl
Nashville Chatt & St. Louls.---loo
National Acme COvcvovamesemanl

Natlonal Airlines ..

. Nat Automotive Fibres In¢..wemm.l

. National Aviation Corp.ccmecens.8

© National Bnttery Co
National

10

7% prelerred--.—--__-...----loal

Nat Bond & Share Corp....No par

Natfonal Can Corp.

L0

. /Nat Cash Reglster ... .....No pav

National Container.

National Cylinder Gas Co_.._..--...-l
Nat Dairy Products....eome.! No par
National Dept Stores..-.....No par

New
 Nat Distulers Products.ce-.-No ﬂai
. Nat Enam & Stamoing.....No par

' National Gypsum' Co...

SRTSARER AN |

$4.50 conv preferred......No par
| National Lead COivemmccnennaca10

7% preferred A_..

100

6% preferred B_ <eeicieias-.100

| ‘National Linen Service Corp. 15,
Nat Mall & 8v'l Cast Co.._.No par
4

National Oil Products Co—...

National Power & Lt......_.No par i
' National Steel COrp_..... 25

National Sugar Ref Co......No par

National Supply (The). Pa.

st e 10

$2 conv preferred .. ... ... 40
4% %. preferred oo _uci._-100

National ' Tea Co.

et ||}

Nat Vulcanized Fibre Co.-—._..o.1

—-No'pay

BTOCKS
; NEW YORK STOCK
sl - EXCHANGE

Par

Nehi COrpccimccainancnana=N0 par
Neisner Bros InC...oiaiisiaadna.l 1

4% % conv serial prefer

red....100

Newberry Co (J J) New....No par-
3%% preferred . coe’ce..._-100
New Jersey Pr & Lt Co 4% pfd-100

Newmont Mining COrp_..._..._.l('{

Newport Industr]

4Y4 % preferred ______ ...
Newport News Ship & Dry

New York Air Brake__.

=100
Dock...-1

N0 par
‘New York Central_..._.....No par:
Louis C0.cue 100

8% preferred. series A_...._..100
N Y City Omnibus Corp.-...-No par

NYChic& E{'

New York Do
$5 non-cunj preferred....

N Yr&»HsﬂAezJ RR Co.._.

N Y Power-& Light 3. 90%

N Y 8ldpbldg Corp. part s

Noblitt-Sparks Industries..

Norfolk &
 Adjust 4% non-cum pfd

North American Co....-

K. emonceim—r-NO. par

--NO par

~-B50
pfd-..loo
|1 S |

& Western Ry eeeem..100 .

—I |}

North American Aviation...
Northern Central Ry CO.v v 50 |

Narthern Pacific Rv__ (...

T

Northern States Pow $5 pfd_No par -

Northwest  Airlines

No par

.Northwestern Telegraph____" ____50
Norwalk Tire & Rubber__...._No par

(0}

Ohio Edison Co 4.40% pfd.—...100 ‘A 109% Jun: 14

Norwich Pharmacal C0..ceee...3.60

. .Oh1o Ofl COcmpeseie o NO. par:

Oklahoma Gas & Elec 4%
iOliver COrp. e

No pi
L 4%% convemhle prelerred_..mo
: :Omnibus Corp (The) ___ . .8

prd__-20
ar

8% .conv preferred A _-....100

! ‘Oppenheim Collins

Otis Elevator ——eewe—..__No par
100 .

- 6% preferred.__

Outboard Mazine & Mfg_.....2.50

Outlet COm e
iOwens-Illinois Glass Co..

——w.No par
——12.50

1121

127% Mar13. -

'38% Feb 25

X45 - Feb 27
©:.29% Jan: 2

129 May 10
7214 Jan 13
22 . Jan -3

+53% Jun.- 6. .

47% Mar: .4

4'25% Feb’ 26+

28% Feb 26
44+ Jan 25
16% Feb: 26 "
105 May 16
23 Jun 13

36% Mar 21

109% Feb 2
16% May 6
49Y, May 14
60% May 7

20% May: 6
43 May 15

32%Jan 3!

24 Apr 15
16% Jan 3

193 - Feb 20
27 Feb 20

17% Mar 13
37  Feb*25
24 Feb 26
17% Jan 4
34% Jan 2
37% Jan. 7
334 Jun 14
65 Feb . 9
48 Jan .2
24% Jan . 3
103% May 21
32% Jan. 3

+195% Jan 12

165 Jan 8

22 Feb 13
30% Mar 14
51% Feb 26

9% Mar 14
‘80Ys Feb 26
297 Feb 25
19% Mar 13
27% Mar 28

101% Jan 24 '

26% Jan 19
16% Mar 15
12% May '8

Range sineo January 1

Lowest

8 per share ..

26% Jan 3
53% Jan 4
106 Feb '8
32 - Jan 4
107 .~ Mar 14

104 Apr 9

24% Jan 4
64 - Feb 26

©106% Apr 30'

19% Jan  2-

45.  Mar 13
246 Jan. 3
Jan 11
29 Feb 26

12% Apr. '8
111 Jan 3
28% Mar'13 .

. 110% Apr 9

45 Feb T

45 - Apr 1

13% Jan- 7
18. Feb 26

+19% Feb. 26

- 22%Jun; 6
'27% Feb 26 -

112% Mar 7
14% Apr- 25
"115 Jan 2
27Y Feb' 26

32% Feb 25
166 .Jan . 2
28 Jan 2

91 . Jan 30~

%5 Jan 7

Hig) anM “% 4 Lowest
77 'May 15
107% May 21
61% Jun 3
T113% Apr: 184
18% Feb 16
'45% May 15
:62% Jan: 9
191 :Jun w4 *
193 Febt 90 ‘Ma
'26% Mar 18 4 13 Aug
.68YsApr- 6 .
495 "May 29
: 19% May 285" 7% Mar
.128 -Mar 25 - 109%-Jan
44 May 31

17% Jan- 24‘

© 8% Jan

©.36° Jan
26 Nov
25%Jan
1 79% Jan

* 47% Jan '
21 ' Deo-

178 . May 31
135% Jun. .7
104Y4'May 29
30% Apr 3
62 Jan 29

S 567 Jan 15
34Y% Jan 16 ¢
36 - May 31
66% May 29
22Y Jun 13
109% Feb' 6"
\27% Apr 24

49 May 8
114%Jan = 2
22 :Jan 20
5514 Feb 15 - 7.
70 Jun 1l

.41 ' Mar
21%"Jan
' '23% Mar
31%:Jan
© 9%"Jan

109% Jun
13 Jan
48% Nov
53 ' Jan

25% Jan 15
52Y; Jan 16 -
41% May 31

£ 84% Jan' 2

- 20% May 28
28% Jan 29
34% Apr 17
37% May - 1
205Y% Apr. 3

- 32% Apr 16

21% Feb §
45% Jan 29
37 . May 31
22Y; May 8
45% Apr 22 .
5812 May 15
341, Jun 14
89. May 27

67% Jan 29

15% Jan
35% Jan
. 20Ys Jan:
16% Mar

13% Jan
23% Mar
181% Oct
20% Jan

13% Jan
31% Apr
12% Mar
13 ¢ Jan
24Y;’ Jan
202 July
135% Jan
37 :Jan
33%a Jun , 4 13 Jan
108% Jan 24 - x101% Aug .
40% Apr 17/ . 24 -Jan
204 - Mar19 177 Bep
173 . Apr 10 © 152 'Sep

34" May16' . 16% Jan
41% Feb 4 21° Jan
2% May 17 33 ' Jan
13% Jan 24 1Y% Jan

106% Mar 2 -

42% May 10 10% Jan
24%; May 27 PR o
15 Feb' 2 10% Jan "~

Highest Lowest
$ per share $ per share
32% Jan 36— 15% Mar
79 . May 22 30 .. Jan
- 108%Apr 6. 7103 Feb®
43% May 24 35 © Dec
110%, May 27 - 106  Oct
111% Jan 30 | 105% Jan
50 .~ Apr 20 32 Aug
43 'May22 . . 18% Jan
107% May 22 e
34% Apr B xlﬁ'/- Aug

69% Jan 18 45 Mar
353 Jan. 16 . 21% Jan
32 . Jan
103%Jan
28% Jan
17+ Jan
41
7162° Mar
102% Sep
14% Aug

Jan
Jan
Aug
Jan
9%y Jan .

325 Feb 19
113% Mar 18
28% Feb 18. -

53 . Jan 19
288%; Apr -5
128%; Apr 10
39% Apr 20"
. 16% Feb 16
117+ May 22
.36 Jan 11,
114% Mar 13
1 56% Jan 11
' 55Y Jan: 3
19% May 15.°
25 May 23

17% Jan
110 .- July

Apr
% Jan

112 Jan 19"
:29% May 28
[22% Jum 14 0L
36 Jun

x119% Jan 14

17% Jan 18
120 Feb 11
51% May 22

39% Feb 2
180% May 7
34 - Jan 25
111% May 29
100 Apr 5

& pev share & ' § pershare

SRLib b b

% Mar. "

22% Jan..

C16% Jan "

.53% Dec

97% Mar ;

9% Mar -

Mar

109
110~ Nov ‘=

. Range for Previous

« Year 1945
" Higness
per share

56 - Deg

v 26% Dec
5% 0ot

13% Dec

124 Dee
37 - Dec

. Jun-

16% Jun

. 497 Jun
52% Dee
34% Dec
36 . Dee
117  Dec

6
24% Dec
61 Dec
54 .. Dec

Deo

7:33% Deg'*
32% Oct..

 47% Dec
18% Dec

109%s ‘Nov .

——

—

115 = Jan

25% Dee
56  Nov
37% Dee
41% Dec

19% Novy '

32% Dec

x34% Dec

195 Dec
30 ' Dec

20% Dec
41Ys Nov
32% Dec
19% Dec
38 . Nov
407 Dec
76 . Dec
B4Ys Nov
26% Dec

Jun

3T Dee .
199% Dec

167

25
35
59

Nov

Nov
Dec
Dec

14% Nov .

85% Nov
36 © Dec
24% Dec
33%; Mar
107% Dec
29% Dec

14% Nov

Range for Previous
Year 19

45

$ per share
28% Deo
61% Dec
108% Mar
37 Dec
Nov

477% Dec

38% Dec '
21% Dec
58% Oct '

35% Dec
5% Jun
148
39% Nov
29 . Nov
65 Nov
410 Oct
110 . Dec
24% Mar

50% Oct .

258% Nov
126% Nov

For-faotnotes see page 3304.

e

Highest

Jun' |

-
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Volute 163 Number 4499
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i

NEW YORK STOCK RECORD

Monday
Jun, 10

8 per share

Saturday
' Jun, 8 v

& per share

167%
*21%
77

35 35%

Monday
Jun. 10

/.8 per share .

Baturday
. Jun, 8

8 per share

217 %21

15% " 15%
*89 90
24Ys 243
*109%; 111
*45% 46%
30% 30%
38 38%
-26Yz 27
50% ' 50%
44% - 44%
27 27
*111:0:112
117119
39% 1 39%2
24Y;  24%
98 98 §
48%
- *¥101Y% 102%
33.'33%

#1099
Y

LOW AND HIGH

Tuesday
Jun, 11

8 per share’

+16% 17

23

81
39%
45%

5

Tuesday
Jun. 11

8 per share

22%  22%

15%
90
23%

SALE PRICES -

Wednesday
Jun. 12

# per share

*16%
*23
277
*39%
45%2
64%

121%

+134%

34%

1457
116Ys
65%

27%

115%
34%

Wednesday
Jun, 1%

' 8 per share

217%

T #32Y

22

Thursday

Jun. 13
8 per share

16%
23V
9

39Ys
45%

64

16%
3 Y2
81
40%
46%

41% 4

106%4

LOW AND HIGH SALE PRICES

Thursday
+ Jun, 13

& per share

*21%

15%
91Ya
x23%2

29%

47
*101%
33

2215

15%
92

48%
102%
-.33

* Friday
Jun, 14

*16%
23%
97

8 per share’

17
23%
80 :

Sales for'
the Week

Shares

100
21,140
20"
430
©12,200 4
1,400
2,100
/230 ¢
60
3,300
800
£ 31,600
. 49,500
100 -
2,200
100
9,500 *
200

19,900

400

3,300
3,000

6 400
2,800

400
9,600
5,800

400 -

1,700
200

70. -
3,000

31,800

900
700
13,000
1,200
600
500
600

1,400
3,300

3,800
7,100

S50
115,000 -

2,400

30
7,300 -

8,600 -

12,000
400 -

260
200

-6,500
700

800
150

A 0
5,100
600 -

250
2,400 -

8,600

© 600
3,000
300
500

14,900 -
00

14 900
1,200

70

7,200
10,400
400
1,600

Sales for

- the Week

Shares

400

32,500
1,300
23,000
90

300
4,300
2,600
11,800
500
100

1,200

90
12,300
13,600
340
5,500
200
1,400

_ Rellance Mfg Co new._....

. . BTOCKS . b
NEW YORK STOCK
” EXCHANGE

" Par

“Pacific Amer Flsherles !no_.__....l_ g

Pacific  Coast . C
1st preferred non- m_-..-No par
2nd preferred non-cum...No par

‘'Pacific Gas & ElectriC.oovovaui.28

Pacific Lighting Corp.......-No pay
Pacific Mills new_._........No par
Pacltlc Telep & Teleg ummmmwneul00

' 6%. preferred o cicmisinl100
Pacmc Tin Congol'd Corpa.eaacal
Pacific Western Oll Corpivam—ni.10
Packard Motor Car__.._.._..No par
Pan American Alrways COrp.....2%
Pan-Amer Petrol & Transp......3
Panhandle East Pipe Line...No par
© . 4% _preferred - izl 100
Panhandle Prod. & Ref.-eiveiiva)
Paraffing Cos Ine...ceen....NO: par

4% conv preferred_....weun..100
Paramount Plctures INCovewecemcal

asl
Park Utah Consolidated Mines....1
Parke Davis & CO...cccmuaaNO par
Parker Rust Proof Co....cmuc.2.50
Parmelee Transportatlon.._-_No par
Patino Mines & Enterprlses......-lo

Penick & Ford_.._.......No par"

Penney (J C) CO new No par

Penn-Central Airlines Corp._...._.l

Penn Coal & Coke Corp..... 10

Penn-Dixie Cement Co new.

Penn Glass Sand Corp......No par
5% preferred.:

Penn Power &' Light Co....No par

Pennsylvania RR.._ -50

Pennsylvania Sait Mfg Co.._....10

Peoples Drug Stores Inc.

Peoples G L & Coke (Chlc)---_-loo

:Peoria & Eastern Ry Co. 00

. Pepsi-Cola CO e i oo

' Pere Marquette Ry 00_..._-.__-100
5% prior preferred-_.. -100
5% preferred. 100

Pet Milk Oo - =~-NO par

4Y4 % 2nd prelerred.....-_----loo
- Petroleum Corp of Amerlcu\..___...-ﬂ

Pfeiffer Brewing Co_.
Pfizer (Chas) & Co
Phelps-Dodge’ Corp______..

Phlludelphin Co 6% pr erred...50 -

'$6 ‘preferred.. i ._.=z..No pap
Phila Electric Co. com_.....No par
$1 preference com........No par
4.4%  preferren: . ...ii. ~——-l00
Phila & Read Coal & Iron--....._-l
Philco  Corp.
Philip Morris & Co Ltd____ ______ 5
4% preferred "l ... -100
3.60% - series preferred--.._--loo

- Phillips Jones COrPevaewan-=NO par -
»125 . Jan 10

1% preferred.. . .ciciiinmam o100
Phillips Petroleum._.
Phoenix Hoslery.

. Pillsbury Mills Ine.
$4 preferred

-No_par.
$5 conv. preferred___._.._.No par

Pitts Consolidation Coal Co.cuo.-1 -

Pittsburgh: Forgings Co. ccaeccarid

Pitts Ft Wayne & Chic Ry.unws.100

T% : preferred. « o uemecsmmmun=100
Pitts Plate Glass COnmemsmmumewn10
Pitts SCrew & Bolb.croswwe-aNO par
Pittsburgh' Steel Co.--........No par

7% preferred class Boo...:--100

6% preferred: clags A......2-100

5Y2% 1st ser”conv pr pfd.:=.100
Plttsburgh & West V8 coiwininn100:

Pitts Young & Ash pfd...........-loo :

Pittston Co. (The)

Plough INC e n i wmeme 1 Y2
Plymouth Ofl COruvecaae- . )
Pond Creek Pocahontas.....No par
Poor & Co class B..co-weua-NO par
Pressed Steel Car Co InCwivacnl
4% % preferred ser A
Procter & Gamble.-.—..
Publicker Industries, Inc.
$4.75  cum. - preferred.....No par.
Public Service Co of Colorado_:._20"
Pub Serv Corp of N J__.._._No par
85 preferred.ccoucocw. e NO par
6% preferred o coceaeaiooo 100
1% Preferred e mmm e e --100
8% 100
Pub Ser El & Gas pid $5....No par
Pullman In

INCem e .. NoO par

Pure Oil (The) .. _.._____No par .

5% -conv. preferred--.._____._100

Purity Bakerles: Corp_._..._No var :

h BTOCKS
NEW YORK STOCK
'EXCHANGE

Par.

- Quaker Siate Ol Ref OOIPewcen.1l

R

Radio Corp of Amer_..__.__.N 0 par

$3.50 conv 1st preferred...No par
Radio-Keith-Orp™ “um s |
Ralston Purina Co 3% % p!d___ll)ﬂ

Raybestos Manhattan—....._No pur g

Rayonier Inc.
32 pre!erred D ST ..---..25
R

y

4% non cum 1st preferred...
4% non-cum 2nd. preferre
Real 8ilk Hoglerya ...

Preferred eaoceeo.
Rels (Robt) & Go 18t | pfd__-_-lo
Reliable 8tores Corp.......-No par
Y|

Conv pfd 3%2% series.
Remington-Rand
Preferred with warrants....___23

"Reo Motors, Ince— ... . ]

Range Slngo January 1

Lowest
8 per share

15% Mar 14
18 'Jan 2
77  Feb 19
34% Jan' 19
40% Jan: 4
. 56% Mar 6
40% Jun 12
142 *Mar 6
171 Jan - 3
: 8% May 23

1 23% Mar 14

9 'May 6
18% Jun 10
17 . Feb 26
87% Jan-

108% Jan

9% Jun

75% Feb 26

108% Jan 10 .

52%Jan 3
57 + Feb -
4% Jan

9

7
35% Jan:' 3

2"

28% Jan

13% Feb. 26

19% May 20

67 Jan' 4
51 Feb 25

36% Feb 26
13} Jan . 6
23% Mar 4
28 Feb, 25
110 Jan 12
22 : Feb 268
40 ' May 9
x40 . Feb 27

43 Jan 2

89% Feb 20
32 Apr 26
82% Feh 26
25  Mar 13
111% Jan 14
88% Jan 4

.38 Jan’ 21"
106% Apr 12

10% Mar 13

13 Apl‘ 2
35% Jan’ 5
36% Jan 21
65 May 7

111 Feb 27

27Y2 Feb 25

© 27% 'Feb 25 .
118 . Feb 27
15 Mar 13
32% May 4
42Y, Feb 27 -
105% Feb 7.

102:. Apr 27
'256% Feb 27

49 . Feb 27

8 .30 Feb 21

:'30% May 16

7 106% Jan 12

134 Mar 8
10% Jan . 2
97% May 17
21Y% Mar 13
232 Jan '3

202  May 15

203 Jan 14
40 Feb 26
10 Mar13

25% Apr 15
18% Jan 3
28% Jan 8
X21% Mar 4
31% Mar 12
20% Mar 4
23 Feb 26

56 May 16
62 Feb 26

44> May 6 -

102% May 11
33%2 Feb 19
23Y Jan 3

143% Jan ' 7"

114Y% Jan 23
58% Mar 14
19% Feb 26

108 . Mar 19
32% May 16

Highest

& per share

19% Jan 22

24% Feb 16
86% Mar 19
48°° Mar 18
‘4642 Jun' 14
67% Jun 14
<48 Apr 24
160% Jun 13
181 Mar 26
11% Feb 16
34% Apr- 22
12% Feb -5
27 . Jan 10
20% Apr 9
56% Apr 22
111 Apr 30
14% Jan 10

90% Apr 25 -

110 - May 1
85 ‘May 9
82 . Apr 30

7% Jan 29
48%4 May 21
34! Jun 4

'21% May 21

‘247 Jan 29

79% Jun 5

573 Feb 1 -

45% Jan 9
. 16% Feb 2
30% Jan. . 9
36 Jun 11

115 - Jan 23

27% Jan 24

;47 Feb 16

48% Jun 14
68 . May 22
115 . Apr 22
81% Jan 25
40% Jan 11
36% Jan 17
131 Jun 13
‘109 . Jun 14
43%, Mar 18
109 ' Mar 12
14%s Apr 13

16% Feb 6
80 May 9
x48  May 23
76% Jan 22

117% Jan 18
30% May 1
31 Jan 80

122 May 16
19Y Feb " &
47 Jan 17

© Jan 28

'112 Jun 10
< 104¥%; Mar 26
36 Jan 8

128% May 1
73% Jun 10
41 Jan 11

35% Jan 15

110 Feb -

136 'May 3
157 Feb 8
106 . Feb 16
26% May 8

30 . Feb 8
202 ' May 15

210 ' Mar 29
48% Jan 15

14 . Jan 30

22% Feb 16
141 Feb 27
96% Jun 14
92 May 28
34% Jan 18§

31% Jun 14

35% May 13
26% Apr 20
39% Mar 18
27Y Feb 7
30 Feb 16
6312 Feb 18
1% Apr 27
67 - May 14
106%2 May 22
40% Jun. 5
30% Jun 10

"115% Jan 10

117% Feb 15
693 Jan 15
287 May 28

©115% Jun 13

38% Feh .4

Range Since January 1

Lowest
8 per share

19% Feb 20

15 Mari3
“87 Feb 7
¢ 15% Jan - 3

109% Jan 10
41  Jan '3
21% Jan 3
37 Jan 3
26Y% Apr 15

22Y% Jun 12
96 Jun 13

" 32% Mar 13

101%: Mar 8
25% Feb 26

Highest -
8 per share

24 May 3

19 © Jan 28
96% Mar 19
28% Apr 24
112% Feb 11

49% Feb - 6.

33 . May 14
39 Apr 9
33% Feb 4
53Ya Apr. 18
46%2 Jan 9-
31 - Apr 17
112% Feb 4
125% Jan 17
45% Apr 22
27% May 11
101 May 18
50% Jun 3
105% Apr- 3

33% Jun 7T

.26 " Apr:
: mg% Nov

Range for Previous
Year 19456

Lowest

" 8 per share’

133 Jan

11l Jan
45%4 Mar

.24 -Jan

34% Jan
48 Jan'’

121% Jan

160% Jan

106% Sep

4% Mar
56  Jan
106% Oct
27% Mar

' 32% Jan

‘2% Jan

' 29% Feb

x18 QOct

.59 kJ'an
21% Jan

11% Aug
28 Dec
19 Jan
111 Nov

-/20% " Dec

33% Aug
37%s Mar

.30% Jan

69 - Jan
14% Jan
21 . July
19% Jan

. 9213 Jan

63 . Jan

Jan

9% .Jan
19% Aug
25 - ‘Jan
67 Jan

+106% Jan
21Y% Jan -

25 Jan
117 Aug
12% Aug

31% Mar '

. B66% July
107% Sep

14% Jan

111 Mar

44% Jan
11 Jan

15% Jan
190
39% Dec

. 12% Jan

27% Deo
Ya .Jan
24Y, Jan

:12% Jan -

16% Jan

Ton

Highest
& per share

22Y Dec
23Y% Nov
89% Nov
* 42 ' Dec
.48 . Nov
" X60% Oct

| 149% Deo

. 24Y Mar
f2 - May
49% Dec
17% Jun
33% Dec
30% Dec
113  Apr
24% Dec
46% Nov
49 . Nov'
46  Dec
96%_ Nov
43%. Nov
38% Nov
43% ‘Jun
119% Nov
116% Jun
41% Dec
108 . Mar
13 Dee

~15% Nov

Dec
' 59% Dec
35 Dec

37% Novw
108% Feb
126 - Sep
11% Dec
106 - Dec
23% Nov
25% Dec

205% July
44Y Dec
12% Dec
15% Dec:
117% Oct.

26% Deo
66% Nov

27% Nov
115% Dec
126 . Dec .
138 - Nov

112% Nov.
35 .. Nov

Range for Previous

Year
- Lowest

8 per share

15% Jan

10% Jan
8% Jan

7% Mar
103 . July
33 ' Aug
16 Mar
34% Jan

15% Jan

1945

Highest
8 per share

22% Deo |

For footnotes see page 3304.
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THE COMMERCIAL. & FINANCIAL CHRONICLE

" Monday, June 17, 1946

NEW YORK STOCK RECORD

‘

Saturday’ .Monday
Jun. 8 Jun; 10

'8 per share
22% ) 23%
13%

$ per share: .

58 7/8
19%
847

19%
7983%
22% "23%,
L %22% 23%a
T =0T
52 53
*1045 105%
44 44
/18 18%. '
6% 6% .
55%  155%
56% 5678
%1913 193
38%
31%a
67
62%
88
/. 92

27%

117

22%
1105

*107%
13%.

Mandai
Jun, 10

" & per share

Baturday
Jun. 8

8 per share

17 17%

23%
63

LOW' AND HIGH SALE PRICES -

Tuesday.
Jun; 11

$ per share $ per share
22Y, . '23% 22 22%
137% 13 14
17% 17%17%
38Y, 37% " 38
14 <113 113‘/2
30Ys
109%,
394y,
29

Wednesday
Jun, 12

127 128‘/3
823Y4 - 23V
46 46%
*48
-.107
236
18%
*40
10%
27%
: .604

63
28%  30%

60Y2 61%,
L3 324
114 114

F014% 0 14%

87% . 89Y4

58%2  58%
110 110

35% . 36%
'11‘/4 714

35%

,13"’/4 13%
43Ys  43%
21 21%
21%  21%
‘110‘/2 112Y%

26‘/4 26%
36% " 36%2
*10558 1106
1*35%
*88%a

23%

84

39
111%
03

*56

27
*22%

"5
531
*104%
*42%
17%
.67
66

%55

X101

-B1% . 62Y2
. 88% = 88%2
r’ﬂﬂ v 90‘

i ‘25% 2'7_'
1% 119
st 23%

: 9
113% 113%
| 45% 457
Coenn1lp 1140
\0.55% 5T
%130 133
. 1449, 144%
55% 551
46
. 16%
28
- 106% 106%
211 1 217
55Y; 55%
¥52 . 53
55 56
*106% 108
24% - 247%
36%s 361k
211 21%
21% 22
36 367
22% . 227
#106% 108%
1% 8
120 122
1% 12

49 4974
21

33 3
107% 108
13% 13%

*107% 108%
13% 13%

LOW AND' HIGH SALE PRICES
.Tuesday Wednesday-
Jun, 11 Jun, 12

8 per share & per share

*16% 17% D U g
11’/4. 11Y;
X24Ys 8. 23 24
64 644
14%
59%
30
23%
63

Thuruday‘

Jun, 13
8 per share

22
13%,
17%
31Ya

3
128 1o

46
49
*106.
36

61%
32
114
147
88%
59
*109%a
g

21%
* 110"/2

267
36%

227y
13%:

17%
38

128‘/&

46 Y

49
108%

62

32 Vs

114Y2
147
89Ya
59¢
110
3T
1Y
36%a
13%
44Yy
217%.
1%
112%
27%
37"
106
5%

26

845%:
43

11%
53%
562
19%4

- 847

13%

23%y

13%:.

Thursday
Jun. 13"

8 per share

x16%

107
L 23%
63
14%
587
30
23
84

1%

11%

23%.

Friday ;
" Jun, 14

8 per share

21%
13%

1%
112%

2TV
37V

Jun; 14"
8 per share

L 16%

11%
23Y;
637
14%
5812
30%,
23%
64%;

22%

Sales for
the Week

Shares
10,600

Bales for

the Week
Shares

. 300
1,600

" Bocony: V:

 Btandard Brands.

; Btokley-Van Camp Inc.

" Tenncssee COrp.——..

STOCKS =
NEW YORK STOCK
EXCHANGE
Par
Republic Aviation Corp_-__-_........!.
blic Pictures’

$1.conv preferred._io..o...x. .._10
~Republic: Steel Gorp__-__< -No par

Zuma=No par

5% %: conv preferred_......-100
Reynolds Spring_..._.....

Reynolda «(R J), Tob class B..--..IO

Preferred 3. 60% series
Rheem' Mfg
Richfield Oil Corp Sl
Ritter. Company ... <_=.No.par
Roan: Antelspe Copper MInes. . ...
Royal Typewriter_.___._._____ POt |
Ruberoid. Cn ¢The)....
Ruppert, Jacoh.

S

8t Joseph Lead_ .i..ci...

6% " preferred..
Savage' Arms .Corp. g
Schenley Distillers: Corp new--_l 75
Beott Paper Co:

$3.40 cum pfd. -No Par

Seaboard Alr Linectfs w i..No par -

5% preferred series A w i....100
Seaboard Oil Co of Del........No par
Bengrave: Corpaeiivu i mmmmeie
Sears: Roebuck & Co....
Seeger-Sunbeam Corp

‘Servel Inc common

$4.50 preferred

Bhamrock Ol & Gas.
Bharon 8teel COrp........No par
$5 conv preferred.........No par
8harpe & Dohme_........NO par
- $3.50 conv pref ser A No ‘par
Bhattuck. (Frank G).—._.....No par
8heaffer (W A) Pen Co.....No par
Bhell Union Ofl__ 1%
Silver Klng Coalition Mines. ..-....8
Bi No par
Bi d Baw & Steel No:par
Binclair: Oil Cotp....__..------No pm'
8kelly” Oil Co__ 13
Bloss-Sheffield Steel & Iron. ~220
$1.20 preferred_.... No par’

Smith (A O) Corp-i.._.
Smith (A) & Sons Carpet Co.
3%.% cum' preferred. 2100
Smith’ &- Corona Typewrlbet No pur
' OiL Co Inc 15
South. Am Gold & Platinum_......1'

- Boutheastern Greyhound: Lines....5

Bouth. Porto Rico Sugar......No par
8% preferred.i .. i
Bouthern® Natural Gas Ou._---_
Bonthern, Pacifie Co.
‘SBouthern Railway -
5% non-cum: preferred 100
Mobtle: & Ohio stk tr-ctfs_...100'

Spalding (A G) & Bros Tnc......1

% Bparks Wlthlngton....-.._...-ﬂo paf-.»
, Bpenr & Co.

- 85.5) preferred..... N O par
Bpencer Kellogg' & Sons......No par
Bperry: Corp (The)caaueimmanmammsd

Bpicer Mfg COouiaisinmieau-NO Par
7 Inc. E 2

.Conv 84.50 preferred.
Square’ D Co new: common..
Squibb (E'R). & Sons New-

* $4 preferred._. i 1
~-No‘par’

84,50 preferred___.__ No var’

' ptntaag
.. Btandard G & E.Co:$4 pref-_No par

$6: prior preferred.-J..._..No par
-$7 prior preferred..-----No par.

. Btandard Oll of Callf......_.No par
.- Btandard Oil of Indiana.. -e23

8tandard Oll of New Jersey_...-...'zi
Btandard Oil of Ohlom.-.ica-.
3%%: preferred series A. ----100

‘" Etandard Steel SPringi. xeevomms-l

4%: cony. preferred en80:

Btarrett Co (The) T 8___..No par"

Sterling Drug Inc COMMON .o anwwaf.
3% preferred’ __.... NI ey -100:
Btewart-Warner” Corp_c.eeceees.d

6% prior preferred-...
Stone &. Webster ...

.- Btudebaker Coruv ('Thi

Sun Chemical COrp..—...

$4.50. series A preferred...No par -

Bhn OiI COwc i NO DAY
Class A ptd (4% % cum) -..--_100'
Sunray; Ol Corp.cascibminassnznl

Sunshine Biscuits, Inc

:Bunshine Mining CoOnwiveena-s-100

Buperheater Co (The).......No par
Buperior Oil of Calif.corueen.._23
Buperior Bteel COrPuca-cuimmm w100
Butherlend Paper Oo_._...__._.-m

Rights

- Bweets co ot Amer (The).. 12V
* Bwity & C 23

Bwift Int tional Ltd

Bylvania Elec Prod's In¢....No par
$4 preferred No par

Byminston Gould COTPammmmrmrmmnd

STOCKS:
. NEW YORK STOCK
‘. EXCHANGE

T

Par

 Talcott THE (JAMOS) oo e i

Telautograph Corp-..-....-...--_..:
Texas Co (The)—_. 7o
Texas Gulf Producing.

" Texas. Gulf Sulphur....

Texas Pacific Coal &
Texas: Pacific Land TSt oo

1007
Bouthern: California, Edison.,..-._za
7.50° -

No par
5 .

Par.

o o

Range Since January 1

Lowest
$ per share
15% Jan 7

13 © Jun 12
17% Jun 11

29% Jan' 2

1105 Jan 4
18Ys Mar 14

- 106% Mar:11

31% Jan 7
1i3% Jan 2
20% Jan. 3
37V Jan, 2

3Bl Feh 19

104% Jan;- 2

22¥s Mar 11
14 "Feb 20" ;

26" " Feb, 26
10% Apr 2
25 Max'13

43% Mar 13: |
T 24% Mar 14

52 Jan. 3
24Y; Feb 26
113, Jan .3
12% Jan -3
6% MaY 7

111% Jan

20%s Jan’
267 Jan
98% Jan
23 Jan
77  Jan
-20. Jan
66 - Jan
27% Feb
11% Jan
41% Feb .
38% Jan'
17% Feb
54 Jan
19%; Jan
22% Jan

71 Mar14
45 Jun- -4
104% Jun 4
34 Feb 20
15% Mar'l4
6% Mar 13
30% Mart 2

[ LS e )
QIR PWDW D PR I w

51 May 9"
175" Jan 11 -

33Ys Feb 26
22%2 Jan- 3

A1 54% Mar13
£ 48% Marr13:: -

81 . Feb 26

.89% Jun 13
19 Jan': 3

10%s May: 6.
15Y Mar §°

- 9215 Jan-14
407, Feb 20"

31% May 6

¢ 13Ya Feb 13

20% Feb 26
93%4 Feb 26
20% May 22

33%2 Feb 21
“112 Jan 31

41Y5 Feb '26

110% Apr 12
3055 Jan 3"

114" Feb 28

-125 Feb. 26«

42%s Feb' 26
37 Feb 26
627 Feb 26

17% Jan " 3
55V Jun' 4

41 Feh 26

413 Jan" 3"

105% Jan = 9
205 Feb 26:

24Yg Jan T

21 Jan' 8
18% Feb 26
26% Feb. 26
16% Feb 26
106 Mar'18
64 Feb 26

117 ‘Apr 18"

7% Feh 26

44ty Apr 1

17% Feb 25
28% Mar 14
115
36 Jan '3
38 "Jan 21’

1Y Jun 14

‘41 Feb 26

37% Mar . 4
31% Mar 8
32%Jun 14
107Ys May 9
»12%, May - 6

Mar 5

Highest
$ ner share:
247 Apr 8
17% Feh 25
21% Feb 21
407 Feb 16
118 Apr 20

31% May 28

110% Jan 3:
45Y, Jan 15
136/, Jan 18
28Y Feb 18
487% Jun 6
49: ' May 31

34% Jan 9

64 May 8

347 May 29"

116, Mar 30
18 Jan 28
90% Mar 23
60 Mar26

110: Jun .3
37% Jan 16
7% Feb 8
39% Apr 18
17% Feb '8
“49% Apr- 9
23% May 11
24% Jan 17

113% May 8

32% Apr 18

27% Feb 16
24% Apr 17

91 Jan 15
55Y May 27
105% Jun 7
48° May 15
18% Jun ‘3
8% Feb 5
60% May 11
59% Feb 1

96 Feh 15

30% Apr 23
137 Jan 29
27 'May 13
98% Apr -1
51 May24
40% Jan 30

86Y Apr 1
397% Apr 10
109% Apr 10
24% Apr 25

60% May 28

"~ 135% Apr 5

149% Apr - 6
59% Apr 17

- 49% May 31

78% May 13
28% May 15

" 108%2.Jan 17T,

.25 Feb 16
56 . Jun 4

53% Jun 14
63 . May 10

109 .Mar 13

26% May 31
39% May 13

23 . Feb 13 °

23% Apr 17
38 7

Jun

110 May 17

78% Jun- 10:

123% Mar 25

14 May28

53% Apr 3
24 Apr 18

18% Jan

Range Since Jammry 1

Lowest’
$ per share:

1134 Jan 25
10% Mar 2
17:- Jan 4
52 “Feb 26
9%z Mar 4

.48 Jan 37
22Y; Feb 25

16% Jan- 3
42 Feb 26

Highest
$ per share:

197 May 16

.13 Jan 15

25% Jun -3
65% May 29
15% May 28
60% Jun 5
292% Jun. 3
26% May 10
65 . May 28

+ 335
. 86 Jan

24Y May 28

119 Jan

Range for Previous
Year 1945 g
. Highest
& per share
18% Dec

‘Lowest
$ per share.:
1% Aug

19% Jan
102%2 Jan
11% Jan
87%: Jan
15% Jan
98 . Jan
14%s: Jan
31%: Jan
37%-Mar
99% Sep
16%; Mar'
10% ‘Jan
16% Jan:
. 8% Aug
19Y% Apr

. 33 Mar

21 Sep

37 . Jan
19% July

' '110% July
8

%2 Mar
x42% Feb
29, Nov
65% . Oct
22%. Aug
7 . Mar
35% Oct
17% Mar
107% Oct
7% Sep
16%: Jan
78 . .Jan
12% Mar
4 May
13% Jan
59 July
24 Aug
5% Mar
32%: Jan
30% Feb

- 14% Aug

41% Jan
15 Aug
22% Jun

48% Jan

29% July
13% Jan

4% Aug
20% Aug
40% Apr
155 . -Apr
26% Jan
17 Jan
38% Jan
32%-Jan
64%, Jan
B80% Jan

11%. Jan
6% Mar
17 Jan

80 - Feb

32’ Mar

27% Jan

47, Jan

12%:Mar

168% Jan

39 Dec

107%;July

28 . Jan

111% Jan

2% Jan
67% Jan
18%: Jan
38%. Jan

Jan

19%,; Aug

- 105%; Dec

9‘/: Jan

34 Aug

o34 July

101%; Sep.
16 . Jan

10% Jan
18% Jan
10% Jan
18%, Jan
16%. Nov
109 Dec
57 . Aug

©119%: Oct

5% Aug:

iB, Mar:.
22 Aug
9. Jan

‘25 " Jan

31 Aug
17% Jan

307 Apr

31%; Mar
29 - Apr

‘,’7%. Jan . "13% Deo

Range forlPravlonl

Highest

8 per share ' 8§ per share

7% Jan 14 Dec
7% Jan 13% Dec
191 Dec
Jan 62 - Dec
6% Jan 10% Dec
363% Jan 517 Nov
18% Aug 31% Nov
13% Jan 20% Jun
30% Jan 65% Nov

48%

~ For footnotes see page 3304,

 Texas & Pacific Ry CO-cueew _.mu

i
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+ Friday

: Volume 163:‘ Number 4499

LOW AND HIGH SALE PRICES

nge f
Tuesday Wednesday Range for Previous

Monday Thursday ! ..+ 8ales for ' Year 1945

Saturday
Jun, 8

&

CLOSED

Jun. 8
# per share..

< BTOCK
- EXCHANGE
CLOSED ~

8 per share.., .

STOCK
EXCHANGE"

%53

Baturday

*75

Jun, 10

49% 50
60%a: 61% ¢
5 25 Vi 28
16% 15%
64Ya
. 19% . 19%
21 21
{765

65Ya -

29%s 29%

P11V 1115 -
39%

7160 160V
97%:
:54‘/2-

27Yg

8. 8%
©16% 17
*113 . 118
25%
17%
107
*190
.44%Y,
99

18Y
108
195

Monday

‘ Jun, 10

'8 per share .

32Y .32%
'24% 25
*55 . 68%
1"/3 22
46%

'112% 113%

*112% 116"
*47Ya 49

*10TY, 107% "
1%, 212
96, 9T

1207 120
297,101
50% 51

43
50% B0

S 160 170
175

£
23V
52,

23%
52V

106872 106%2

132
*20%
19%

132

39%: 39%

% 1 ver shuM‘

64¥a.

Jun, 11 ;

"8 per share i

49‘/1 49%4

61% - 621,

24" 25%

154" 15%
65

65"
18% °19%
21Y%

6742,

11%:

58, ¢

37, 23 Ve
£108 5 109Ya
2%  53Y%

TBLE e
215 21l

B0 i 50,

*25%;
10%

27
11%;

1117 1117

207%
57%
i 1Y
*104Y, 105%
' 20% 207
40 64

640 64
"2 22%

20%

75 6
19% 20
36 36%
116 117%
#110% 112

“#106%2 107

116Ys llGVg
40% 40%

29% 29V
#1100 112%
. 39% 391

51%

13“/4

28% 2 29%
*106% 108

23% 23%
126 127%

51%
84’/1 7

o Jum, 12
# ver share
48Y, .

65%,

1113/4 112"/4
©10%2 - 107%
57 57Va

1 22% 23"

*108% 109%
b51% 52%a'<.

61%.,

ars e
21% - 21%;

49% 54
27

T 104%
#20%
63%

63%a
22 22

3%
19% 197
36 36
115 115%
#1119, 112Y5-

#106%; 10745~

Toqis 2TV
1537 154 -
116%. 116%
40% 41

28% 29%.
1107 112%
39 42
#50 51%
©*831s 84
#38% 39

n19*’/« 1o%
‘ 149 Y4 1504

o

1. 20Y4" 29y

1062 /1062

23%s " 23%
126 127

73Ya -

13% -«

Jun, 13
& per share

1 A12%
ALY
57
23V
109V,
92%"

61" ¢4
121%

104%
21y

#1740 NG
19% 20
X36%' 36Y
1167 117%
11104 112%,
2106Y, 107V
27177 271
154 165,
#11512116% .
W ¢ el |

29% 297
1110 112250
41Y, 413
» B B0
B4y
3955
13%
25%
6"

547

1437

82
19% 7
55Ya"
’149 ‘/g 150
27V 27
64 Yo

“12%
16%

12%
18%

29V, 2915 " ‘

#106%2:108 " "
*23 Y 24"
1297129

Jun, 14

§ per share
L 4BV

6312
#2435
~15%
2661

19 ’/¢ :
#20%

.68 ‘/

88Ya |
112‘/3112‘/5‘

10% " 10%
56Ya
22%

$#108%

%6
.80
21

15Ya
19%
36%
1169
*111% ¢

*106%

26%
“ 15574
115V

40%

29%,
112%
_40%
49V
%84 ¢
#38%
1342
25Y8
. 5%
' B3% b
14%s ..

82
'19’/5
140’/2 150

27Ye’

85% -, 6% -

107%! 107’/4
122 S 12Va't
“18% 1

299" 30%a
#106%: 108

i the Week
iShares i 4

e 1900;

21,30
3,900 ,

'«13300‘
; 3

169 L. 141100 -

"STOCES
«NEW YORHK DTOCK
EXCHAN GE
Par
Thatcher Mfg Co..__....-.._._.._Na par
-83,60 conv preferred......No par.
The Fallcaccnmponis =g NG Por.
Thermotd Co common...... J
-$2% div con?v preferred.......50
Third Avenue Transit Corp,.No par
7 ’I’h {J R)=

5800
2,840
100

Productg com No par

% prefen'ed R PR A 1 T

Starrett Co R
83 50 cum preferred.._

P ¢
:Tide Water Assoclated Oil .. ‘,':.10; s

$3.75 preferred. ...
'.[‘,lmkep Detrolt, Axl@._

'l‘imxe,n Roller Bearing...s.-No par
t’rlansamerica Corp.... _,_-_-..,_,2

Transcon"l & West Air Ix\o..___ -{I
Trahsue & Willjams 8§l P
Tri-Continental Corp
$6 preferred_= ...
< Truax-Traer Corpa.-
20th Cen Fox Film ch -No .par.
. $1.560 praferred....ceramsiNO. par

-No par

6,100
6,300 .

$4,60. prior ptd........_..No Pap

°‘Twin City Rapid Transit.-..No par
340 -5%: conv prior pfd..
1,000 Twlh Ooaoh co..-
.o 9 8
R U
1,000 - Underwood COTp ‘wncuci—iiw.NO par
1,400 . Unjon Asbestos Rubbgr Co.._. .5
3,000 . Unipn Bag & Paper._..
4,000. . Union Carbide &:Carb_._:..No p
40 'Un El'Co of Mo pfd $4.50 ser No Par
Preferrd $3.70 series
Union Ol of California.
Unipn. Pacific RR Co..
4% ‘non-cum. preterr d.
Unlon Tank Car,aim e

5,100 ;
31,800 : -
v 800+ -
- 1,600,
;11,200
400 6% (conv preferred. . ...

United Carbon.Co._—. vc—wNO a7
:United-Carr. Fast Corp_.-Z__No pap

‘Prior preferred ..

:United DyeWOOl OOTDr vy &
Preferred 10
United Electric Coal COS..oo-..B
United Engineering & Fdy.c.-....8
United Fruit Co —w-NoO par
' United "Gas Improvement Co...13%

1
600
700
2,900
5,200 ¢
4,100
1307 5% preferred ...
2,100 ;' Vnited Paperboard...: ..
United ‘Rexall Drug, Inc

U 8 & Forelgn Becur.
‘2 $4.50. preferred

8,300

407
1,100
u B'Gypsum Co_icirr ok 90

---.-10 b

---~-”50 T

!Jnlted Alrcrafﬁ Corp.....-.......--hs' :

+United Merch & MIrs Ing com.,..1

Faxp02v, 206

25%.

45Yg
99’

. $pershare

. 30%

- 112%

‘155:

20%

D025 206+
2% . 233 2%

o ;
10% m% 10%  .10%
3 3g g
20% 21%,  o1-
10%  10%: 0%

*200%, 202"
42% 11,800
£+58%
10% 107%
e ERTYe 8T
21%.., 21% "
10% w7 10%,; 10% ; 1300
58%

, 58% .58% .. 58Y 58%  58% ' 2,200
*80 " 84Vg: *7 83%p - eqgu 83 100
64 L6471 : 3068 64 6572 i 2,100
132 13%2 " 13% > 13% " 13% : 7,400
69%2  T0Ys 70 69%  70% é 9300

173% 174V 173% - 1713%

T1%"71% Sy 1 RO ()
Y 82% 83 CENRegl Yy 83 i 900
o290 91Th

\as,s/ 90Ys- -
T 158Y% 159%.. . - -159% 16974

.26% 27"
7.7

3,300
'1,300
. 11,100

90%
1589158,
26%-.26%

K 1y il

1,800
16,000 -

e

: 26% - 27%
B4% 0 453% 54

T/ e R T
0’/. 16% - 1655 - 16“/4
I').1 1118 \'113 ~116 -

26 26 253 .25%

17% .18 17% 17V

~109% 106%2108

92 188 - 188%

45 45%

98'%2  987%

531
T .§gob
4 aog

2,300

i 2,900
490
130

IR
167 167
116., won e BALL 6

189%
44

98%; 99 987

LOW AND HIGH SALE PBICES b %
Tuesday Wednesday - - Thursda;
Jun. 11 Jun, 12 o Juny 18-

$ per share " '$ per share’ -

- Frida
Jun. 14

$ per share -

32% 31% 329 2 32 . 3,300

24% A Yy 124 247
56 Bt 56 i b5
211 ‘ s P ogap
45, 46 : § : ; 457,

32
24

55
24%
45%
£ 2112% 113%
*112% 116 - £::010
1,200
ST
;4,400
12,000
20

| 1,500
1,40p.

*175°185 -

*76 i 100
23Y 800
50 1,500

106 Hd

128
20%

19%
15%2

2. 1072
131%
20%2
18Y,.

14Y,
*105% 107Y 106% 106%
46‘,’: 47 /2 L .4’7 TA; 47%
40 40 i %39 /2 41

14%,

For footnotes see pdage 3304.

1,500 ¢
100

.1,200

! 2200 ;

s

%  Preferreda e o oaimlsol00 "

5% % conv preferred..
U 8 Industrial Chemicals:

U 8 Leather CO.ocooe
" 'Partic & convel Al —No par =

U 8 Lines Co-.-. i)
Preferred iy T,

U8 Pipe & Foundry._-____.__-__zo y
U 8 Playing Card O0.cucmacwmmma10’
U 8 Plywood l’Jor];a__.......,_...--,:1l

U S Realty Sheraton Corp.
2 B RuUbber Coioiiem o n e 10
8% :non~cum lst preferred,.

00 -
2, '500- 1.0 8 Smelting Ref & MiDrmvuiee 50

‘Preferred Silllilicie it

§:2,900-~ .17 8. Steel 4 COrp._.---,...---No par

Preferred. -Zoicsimvomens 2100
AT 8, Tobaceo €O immmummin
'I% nop-cum preferred.......

Umted Stovkyards Corp—..

United Stores $4.20 non-c d. | pld-s it
" 86" conv preferred.___..__No par

Universal-Cyclops Steel COrp___-..l
Universal Laboratories 'Inc

Universal Leaf Tob-........NO par :

8%, Dreferrad .. .lilii...100

14,100 7 Universal Pletures Co In¢......._1
540"

- 4% preferred oceernns 100

. ¥ o iy

N STOCKS :
NEW-YORK 'STOCK
.. EXCHANGE .

Vanadium Corp of Am....._.No par .
Van Norman Co. 2 5
Van Raalte Co Ing...

Vertientes-Camaguey. Sugar. Co_%l/q

Vick- Chentical 'Co’ new..........

5% "non-cum: preferred. ... --100

: Victor: Chemieal Works... : ;
3% % cum preXerred.........w.,J.OO g
.Va-Carolina Chemical .....No par
w B8% -div partic preferred._-.._loo
Va El & Pow §
30 : Va Iron Coal & Cp
. Virginian Ry C0.-.,

ref iy i
5% pm_--xoo

6% _preferred-......

-2
‘Visking Corp (The) clasg A,L.._-..-_5
Vulean Detinning .Co—oinr 100

: Preferrel cms e o pmammmeea100

'w..'.. Rl f sy

Wabash RR 4% % preferred-...100
Waldorf BysteM..ceacm-v.-.No par
Walgreen €O —wisemmaan.

4% preferred._ . ui..

Div redeem pre!erred_--._Na par

Walworth Co

5% % preferred __.

Warner Bros Pictures....
Warren Fdy & Pipe._..

-No par

L ABTE

""" Range Since January 1

west
$ per share
727 Jan, 17
. p9¥s Jdan’ 17
16+ Mar 14
13% Jan, b
1 59% May ‘9
12 . Feb 20
17:. Jan; 8

49 Mar14

.107% Apr . 15
8% Jan, ‘2
«: 90 Apr 25

106 " May 8
40%

6  Mar 13
16% Feb. 26

" 48'% May 16
23% Mar 15

;9% Jan; 3

111: Mar 20
o 16%s Jan, 7
39% Jan 3
©49% Jan 3

}, 102% Apr’ 23

14Ys Jan -4
2P0 Jan 3
20% Feb 26

i

i BB8% Mar 15

1121/3 Jan 24
‘' 37% Feb . 26

27% Apr

3% May '8
B3Ys Feb 25
$9M3% - Feb 26

A1% Jan. 2
247 - Jan 12
;4% Jan 3
‘ATY2 Jan 3

$712 Mar13:

71% Mar 16
16% Jan 3
45% Mar 11
110% Jan 7
23% Jan' '3

£ 47% Mar. 6

( 106% Mar 8
+ 9% Mar 13-
. 16% May 24

Stegs Jan 3

-106' "Feb .4

U B Freight COrreereremenaNO par
199 Jan 11

59% Feb 28
' 47% Mar: 13
9% Mar 14
36%s Apr. 2
13% Jan 2
10% Jun 13

51 Mar 13
. 60% Jan 12
41 Feb ' 26
13% Jun 13

.+ 64% Mar 4 .
<271

Mar 19
;67% Mar 13

82% Jun. 12’

--19% Jan 3
154 ‘Jan 21
.26~ May: 6
«p0 " Jan 4

7Y4 Mar 20
15% Mar 13

21:. Feb 25
8% Jan 381
94Y, Feb. 26
May 14
39 Feb 25
/98 Jun: 3

Range Since

% Lowest
$ per share

29% Mar 13
18% Feb 26
46% Jan . 2
197 Mar 13
43%, Apr-13
104 - Jan - 2.
110 . Jan 16
37Ya Feb 26

120 . Jan 25
80 Jan 21
47 Feb 26
30% Jan 4
43 . Apr

%161~ Mar

172 Feb. 2

Apr 26
Jan 22
Jan: 2
Apr 12
Feb. 26
Jan. 3
Jan 3
X117 Mar 15
101‘/4 Jan 3
31 Jan 3
35 = Mar15

2.
109% Apr 13

v 80 . Feb. 26
‘United Cigar-Whelan.Btores....300

106 Mar25

Highest
$ ner share
50 May 15
6812 May 20
30% May .9
'17% Feb 16
70 Feb 16
20% Jun .7
21Ys May 14
685 Jun 13
112% Jun ‘12
13% Jan 29

68 Jan 29

24% Apr 20
112 . Feb 20
54% Apr 324
26% Jun 14
.B6% Jan 15

217 May 20

71 Jan 9
331, Feb 7

26% Jan 29

¥

80% May 27

'23% Apr 16
39 May 29
125 Apr: 18

©115% Jan 17

110 May 1
20 ¢ May 11
1687, Feb 7
120% Mar 11
42 Jan . 9

37% Jan 28
119 .Jan‘18

54Y, Jan 9

57%s May 10
91Ya Apr 23
.40, May .1
17%, Apr 12
28% Apr 13

7Y% Jan. 29

. 55%; May 211
:16%4 Jan 28

85 « Jan 17
21% Feb 16

+30% Apr 10~

76% May 22
110" . Jan 23
15%s Apr 26
187 May 17

32% May 29
108 .Jan 21

104

Lowest .
$ per share
14% Mar
44% Mar
8% Apr
9% Mar
B53% July
10Ys Aug
13 Jan
45 -+ July
106% Oct
4% Jan
31 - Jan
16% Jan .
101 - Sep *
34% .Jan
50 - Apr
10 Mar
26 ' Jan
18% Jan
Jan
<dJan

Highest

& per share '
31% Dec
Dec

Dec

Dec

Dec

Mar

Dec

Nov

14% Jan

58% Jan
1a% Jan
8%, Jan
111% July
20% Jan
109% Jan
100% Jon
29 Aug

25 . Aug
Sep
31% Jan
22 Mar ¢
66 Jan
26% Feb
7% July
2 July
1% Jan
384 Jan
9% Jan
86 " Jan
-10% May
33%2 Jan
89% Mar .
13% Jan
22 . Mar

" 106% -Oct

. 8% Mar

e ——

11% Jan

/293 Feb '3 -

221> May 21
12% Jan 11

60% May 31

9% Jen
. 20% Apr

110% Jan
200% Apr

497 Jan
101 Apr

Jannaiy 1
. Highest

$ ner share.

39 Feb 8
25% Apr 30
58% ADr 24

24% Jan 10

51% Apr 30
113 © May 28
115 Feb 15
53 . May 28
108% Mar 18
127 Jan 29
99% Jan 28
123% Apr 10
105 -Apr: 9
52% Jun 5.
45% Jan 30
52 - Apr 29

170 - Mar 29
178 “May 11 ¢

86 Feb 21
23% Jun 14
54 - Apr 29
111 Mar 26
141% May 217
21%, Feb 21
20% Jun 7
16% Jun- 14
1077% Feb 20
56  Apr 24
50 Jan 16

9% Jan

35 Jan
46 . Jan
277 Jun
51%; Jan
144%2 Jan
©52 , Jan
72 " ‘Jan
:58% Jan’
135% Jan
23% Aug
46 - Bep

4 Jan
4% Jan
98%, :Jan

Jan

kange for Previous
Year 1
Lowest

$ per share

X Higﬁeat :
'8 per share

21% Jan
13 Mar
32 . Jan
13%. Apr
86% Mar
90% Jan
24% Jan

3% Mar
59% Jan
118 - Sep
57 “Jan
45% Jan
36% Jan
120  Mar
145 Mar

" 34% Dec
22%: Dec
50% Novy
.24%," Dec
Dec

-Dec
Dec
Dec
Des
Nov

: Dec
Nov

64 - Bep
13% Jan
30% Jan
105  Aug
6112 Mar
19 . Sep

8% Jan

8% Oct
91% Oct
.13 . Mar
29% Apr

gitized for FRASER
p:/ffraser.stlouisfed. org/

Nov
Dec. !
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! i ’LOW AND /HIGH SALE PRICES i e g e f Tk S8TOOKS R Range for Previous
s.tnrday £ Monday Y 'Tuesday: W Thursday . - Friday e Bales for NEW YORK STOCK ;' ' “7 Range Slnco hmuryl T Year 1945 o
Jun, 8 “ Jun, 10 Jun.11 0 Jum,1% Jun, 1877 . Jun,14 . 'the Week . - ! EXCHANGE ‘ Lowest ‘' Highest . =~ Lowest ' Highest i
8 pershare’ .- $pershare |\ 8pershare . §per share = & per share 8 pershare. . Shares : Par . 8per share 8 per share 8 per share ' - § per sharé : ]
U 29% 29, ¢ 29V 297 -« *28% 29% 29, 30" ; 30 30% .1,900 Warren Petroleum COIPaiem B 18%Jan 24" 30% Jun 14 14% Aug - ' 21% Nov
132V T 33 *32% 33 7 32%32% 33 33% 33% 900 ¢ ‘Washington Gas Lt. C0—..-No por /30 " Jan'-9 -35% Marl4’: 24Y Jan = 32 . Deé
#2303, 31% 31 3L 230, 31 Le30% 0 30% . 30% 301/. . +200 i ‘'Waukeshs MOtOr OO uikmimmmsmad 28 . May 18-+ 34% Feb 16 . 20 > Mar 33% Dec
T aBYe T aBYg 1 #44% 45 45° " 45% 44 | 44 *4335 44V -.1,000 ' Wayne Pump co_..._......--._.....l»w 40~ Feb:25. 47% Jan 31 30% Jan... | 47% Dec
: 147, 14% 14% 14% - 14% 14% 14% 187 15% 15Y 7,000 . Webster "Tob Inc. 112% Mar 14 16% Apr 20 9 - May 16% Dec
i 38Yh 0 38% ki 38Ys (38Ye i 37% /38% . x38 38 38% 38% 71,500 : ' Wesson Ofl & Snowdrift.....Na »ar . '38% Jan: 8 ‘41l% Feb :1 24 ' Jan 38% Nov
8% B9Va . *88 . 89% ‘#88% - 89% %88 89%a 488% 90 """ ALY $4 conv preferred.........NO. par . '85% Mar 15 = 887 May 17 ' 84% Apr. 89%, Nov - ! : 1
38% 39% 37% ' 38% 37% 38 38" 39%, 38%  39% ' 7,100 “West Indles Sugar Corp b 17086 Jan; 23 45 - Apr 30 23% Mar . 37 ' Nov e
3 ' 1179 117% - *116% 116% #116% 117% - *116% 117% %115 115 40 ' ‘West Penn Electric class A-.No par ' 113 Jan 8 : 117% Apr 30 " 100% Jan 113% Nov ]
i 118% 119 ;1118 118% 119 . 119% 1200 120 *120 121 130 7% Preferred omemaemceienn=100 . 115% Jan 4. 122% Feb .6 - 109% Jan 118% Oct (&
STOCK. %113 113V 1711200 ,113 112% 113 702 113% 114 *113% 114 190 8% Dreferred..meceomesocmmes100. 110 :Jan 23 . 114% May 18 . 101 : Jan 112 - Dec e i
EXCHANGE = 115% 115% ' 115% 115% :115% 115% ' *115% 116 ¢ 115% 116 190 - West Penn Power 4% % pfd..-.100 = 114% Jun’ 7’ '119% May 16 ' 113% Sep:  118% Dec !
CLOSED 52%. 53Ya " 52% . 52%a 51% 52% . x52 53 52 52% . 3,200 { ‘West Va Pulp & Pap Co....No/par. : 35Y, Feb 26 ' 53% Jun 10 = 22% Mer ":40 'Deg"
114Y, 114% 0 #1130 114% - *113 114% 114 . 114% 1130113 100 41, % preferred. mo-ccmee—ee--100 11235 Jan' 7 116% Apr 11 ° 106 . Jan 115 . Dec
25 .0 .25 #2525 24% 2600 - 25% - 26Y 28 - 26% 2,400 ' Western Air Lines, INC_o-i--ww=-l = 24%; May 6 . 35 .Jan 9 3 - Dec . 3% Dec
el e g 829 83 811, 82 *80% - 81% Vg0 80% 800 : ‘Western Auto Supply O0—aece--10 57 Jan 2 90% May 14 32% Jan 61 Dec '
; 11 11% 11 11% 11% 11%. . 113 117% J11% 1% 5,600 - Western Maryland RY-o—on--100 9% Mar 15 13%s Jan 16 . 4% Jan 14% Jun
#2515 27 =27 27 *26% 27 27 28 #26 28 1,100 4% non-cum 2nd preferred-..100' - 23% Mar 30 32% Jan 17 13% Feb +37% Jun
sal i gah 5455 53 53% 541 55T 55% : 56 4,600 . Western Pacific RR Co com..No par 461, Mar 2 56% Jun 14 30% Jan 57Ys July
98 98 982 98%; *98 99, 98% | 98% 99 99% - 700 Preferred series A .--oece---100 87% Jan. 2 101 - Apr 24 64% Jan 92 . Jun !
39% 40 38% +39% 38% 39% 38% - 39% 38% 39% 8,700 ' Western Union Teleg class A_No par 84% Apr 25 53% Jan 14 43% Aug 56 Oct .
w93y i e eag e L *23 24 24" 25 231 " __ 200 . Cla88 B mcmmmmmemn=NO PAF 23 - Apr 17 ° 32% Jan 14 26% Jan 35 0ct ! i
39 39 40 40% '+ 397 40% 40%  41% 41 41% ' 10,600 Westinghouse Air Brake.....No: paf 32Y% Mar 14 41% Jun 13 27% July 38Y Deo |
34%  35% 34 35 34 34% 34Y, © 34% 34 ' 34% 29,200 - Westinghouse Electric Corp....12% 832Ys Mar 13 - 39% Jan 30  31% Aug 377 May
43" 43V 0 i743% /431, 43% 43% 429, 4297 Vi 41%: ' 42Y - 660 Preferred . cooeecmamsummma=12% 39% May 8 45 Jan 29 37% May .. 50% May
564 58 68V 60 5’7‘/3 59 60 81Y% ;,61% 62Y% 2,400  Weston Elec Instrument......12.50 . 39 'May .7 = 62% Jun 14 30% July 45% Dec'
431, 44 ro44 44 ; 44 44V, 44% 44% 45" 1,100 *- Westvaco Chlorine Prod.....No Par 36% Mar 21 45. Jun 14’ 27% Feb 43 . Dec¢ i
2104 105% -t 104% 104% 104% 104%s ’104% 104% ‘104’/; 105 © 230 :$3.75 preferred wememmeem--N0.par 103% Jan 6 107% Jan-31 100 ' Oct 105% Dec 1
0% T4 0% 14 *70Y, 14 70% T4 70 14 wew  ‘Wheeling & Lake Erie Ry-...-.100 0. Feb 26 73 Jan 11 84 Jan 78 Feb i
104 104% *103%2 104 103% 103% 104 104 #1032 104 60 5% % conv preferred.....-..100 101 Mar26 106 Jan 16  101% Aug 107% Jan y
59 59% 58 597 58 58% 58%a 58 58Y% . 5,000  Wheeling Bteel OOTD-wsmmnnNO par - 45 Jan 3 - 62% May 29 31% Jan 477 Dec s |
104 104% 1037 103 103% 103%; 103’/3 103%2 1037 104 340 $5 conv prior pref........No par 98% Jan 21 105: . Apr 17 87% Jan 103 . Oct %
2400 a1 *40 41 240, 41 ; 41 407% 407 100 ' ' White Dental M{g (The 8 8).....20 27% Feb 26 = 44 May 28 21% Jan 31% Dec i g
40Ys 41 40% 407 40 40% - - 40‘/3 402 397  40% ° 1,500 White Motor o aaea. 36%a Feb 26 44 .Jan 28 - 26% Jan 47Y Dec
18% 19 “18Ys  18% 18% 18% 18% . 18% 18% - 18% 2,000 . White Sewing Mach COTPommeanecl 13% Mar 13 - 207 May 27 83 Jan 18 . Dec
o4 04 892 " 97 92792 *90 . - 194 Ve 00004 70 $4 conv preferreéd........No par 84 Mar23 97 May27  83% Jan 94  Jun
#3515 36 #*35% 36 *35% 36, #35% . 36 *35% . 36 s Prior: preferred .o cocecee-20  %33% Jan 17 < 36  ‘May21 30 - Jan 35 . Oct
1% 11% 1150 11% 110% 10% . 11 o11% 11% | 11% 2,500  Wilcox Ofl Co--.. 8 9% Mar14 = 12% Jan 29 67 Mar 12 . Dec
22% 23% 22Ys 23 22%s 22% 22%  22% 22 22% - - 10,300 = Willys-Overland Motou_--....._l 19% Mar 15 26% Jan io 16% Mar 26% Jun
; PR DRt ROy B YVao B Ya.iiivi9g 500,000 Common  rights _.__.oi.c. RS Y Jun 13 % Jun 13 PN T
FomATE E e i 2y 34 e 42 e 66,000 Preferred rights .o codcaaoicoie 4 Jun 13 S Jun 13 SR Bl Sl
i : S 18%-19 - 18% 19% 18%  18% 18% 19 19% " 19% 14,700 - Wilson & Co InC—wceeeo.—._No par 16% Mar 13 19% Feb 5 10% Jan 197. Nov
| ! 100% 100% 100 100 5995, 100% *99%; 1004 99 100 300 $4.25 preferred.....--......No par 99% Jan 17 1007 Jun 10 ot e o -
i iy ! 20V 20% 1200 20 200 .20 20%  20% " 205120 1,000 wuson—Jones Co_.c 18% May 17" . 21% Feb' 7 13% Jan Dec -
: %150 165 *155 160 155 155 %156 160" 160 - 160 ao_ isconsin El Pow Co 6% p!d...lot)’ 142 Mar 5 160 Jun 14 128 Jan 138’/4. Dec i
i39 50 e4g 50 ‘49 49 <49 . 49Y *47%  49% 1,000 - Woodward Iron Co. 10 . 34 Feb 26 52 May3l. 23% Jan 37 Nov
60 60%a 595% 60% 58% . 595" 59%2 597 58%  597% 7,900 . ‘Woolworth (F W) Co. -10 50% Feb 26 ' 62 May 29 40% Jan 53% Dee
63 63Ya 63%, 63% 63% 63% ~ *63 ° 63% 64% 64%2 600 Worthington P & M (Del) «-NO par 50  Feb 26 69% Apr 10 38 Jan * 70 Nov
995 99 97%: 97V 98 98 - - %95% 98 *96 1. . 98 - 200 Prior p1d 4% % seriefee.—w--100 91% Jan 7 . 100 . Apr 25 79 . Jan 100  Nov
102 © 102 #101% 103 103 103 *102- 105+ *102 105 300 Prior pfd 4% % Conv series...100 93 Feb 9 103 May10 80  Jan 100% Nov
2841, 86 IFRGE B T e85! L BG i B5 85 *84 . 86 .20 - 'Wright Aeronautical _......No par . 83 May 4 105 Feb & = 75  Jan 110 -~ Noy
Ca77i gYs 8% 8% AT TTYyi - 8 %  18%2 . 2,200 'Wrigley, (Wm) Jr (Del)....No.por . 76 Apr 18 /82% Apr . 1 6914 Mar 84 Oct
- '94% 25 (93, 124 23% 23% 22% 23% 22% 227 5,500  Wyandotte Worsted CO NeWaemwnnd - 22 JUn 4 26% Jun .6 i ol e e
1, 605 . '59% 60% : 59 599 59 - 60 60 - 60% 3,200 - Yale & Towne Iﬂl. 00_.........—!! 42% Mar 14 -61% May 13 - 32% Jan 47% Deo
O O Dar. Sais - -25Y% 8% 26 2014 259 28 1900 - York Corp . 2115 Feb 26, 27% Jan S1 . 13% Jan 243 Oct
{ie3914 1329 32 32% *32%  32% 32%  32% 32V 422 1,500  Young Spring & Wire—.....No ’Ilf - 27%a Mar 13 35% Jan 17 19% Jan 31% Dec
80% 8177 80 81Y 2 T9% 80 9%’ 80% 80%a 80% 3,800 ' Youngstown Bheet & Tube..No par 61% Mar 13 837% May 31 39% Jan 0% Dec’
207 20% ' .28% 29% ' 28% 29 285" 29 2875 28% 4100  Youngstown Bteel Door—....No 6r ; (25 Jan 3 31 Jan 20 20" Mar ... 27% Bep
W ; z N Vo : l
Ay ; et e i
Y i 135% " 35% *34% . 35% 1.35% . 3514 35% 35% .- 2300; Zenith Radio Oow.__......-lo Ppur. 34% Jun’12 . 42% Jan 15 34% July 44% Deo -t
Bl Bon 30 L Ci3% 13 - 13%, 13% 13% 13% 2300, Zonite Produots COrp———memmemed  10% Jan 3 . -14% Apr18. .. 6% Jan . 12% Deo 3
#Bid ‘and asked prices; .o sales on this day. $In recefvership, a Deferred dcunr.r. nln Btook, = Cash sale, »Bpecial sales, vdwnm dutr!huhd. x-Ex-dividends. y Ex-rights. :
%5% per annum until Aug. 1, 1946, 4% per annum thereafter. :
Dally, Weekly and Yearly . Dally, Weekly aml Yearly
: -Btocks, 'Raflroad - - United States Total ! 1 "' 8tocks |
LT, Y2 e Number of “and Miscel. rore!p‘n - Government. Bo;sa‘., i i (N";’;b" Fg’?e';g; (Par 7}‘;,”‘) %
h‘tum‘;" Ended June 14,1945 Shares [ a'y Bc"losmg sRonds i Saley ! Week Ended June 14, 1946 Shares) - Domestla Government Corgorate . Total
Mondsy. 1,007,630 $3,603,000 . $291,000 §3,000  $3,807,000 Baturday “ Saturday Cm‘gg §2.000-~ $307.000
Tuesday. 1087.342° 5,752,000 . 276,000 2,000 6,030,000 Monday. 482,990 . - $209,000 $6,000 - . 82, o0
Wednesd 970,200 4,498,000 271,000, = 12,000 4,781,000 Tuesday. 420,133 205,000, 717,000 e T e
Thursd ‘ 11,148,120 - 4,884,700 ' 286,000 . 27,000. . 5,197,700 Ay iov050 gg?'ggg e 5000+ 29,000
i el T8990 (BOTU000 ;200,000 ¢ vy = meon AT Friday._. 446,070 306,000 9,000 3,000 318,000
- Total ; 5,191,872 $23,814,7001 41,412,000 .. ; $44,000 ,$25,210,700 Total _. Sl 2,336,075 ~ $1,409,000 < 99,000 | $18,000 - §1,526,000
’ P ¥ ! B
1Week Ended Jaige 14 7.0 1.2«;1& 1o .Iune{gli5
i 946 . 45 ¥ s ; ;
i : ‘ : . L ‘Week Ended June 14 Jan, 1 o June 14
Btocks—No. of lhfrel.é.;;a.;._w 5,191,872 8,814,@5(} x 183,877,433 178,190,119 ¥ 1946 1945 1946 1948
1 = U.8.Government. $44,000 $99,000° $17,225,200 . - $3,034,650 BtOCKS—N0, OFf BHATEE e o et 2,336,075 3,023,720 83,017,840 53,357,978
Forel 1,412,000 1,936,500 40,231,300, '53,333,560 Bonds \ o
Railroad & industriale e 23,814,700 57,688,500 624,487,200 . 1,309,783,300 Domestie. 2 $1,409,000 ' $3,853,000 ' $38,930,000 875,815,000
o ; Foreign gover t 99,000 503,000 6,582,000 - 23,655,000
Total . $25,2170,700 $59,724,000 . $681,943,700 $1,366,151,510 Foreign corporate. g 18,000 , 10,000 287,000 553,000
1 R ’ 4 Total : $1,526,000 $4,366,000 345,'799,000 $100,023,000
‘ (e — - —_— = -
, Stock And Bond Averages L ~ New York City Banks & Trusl Cos.
: ) : L pap i BIG vt pap. BIE AR
' Below are the daily closing averages of representative stocks and bonds !
3 ‘Bank of the Manhattan co...m 31% 33‘/4 Fulton 'l‘nut___'_._.._loo 200 0213 i
[listed on the New Yorl Stock Exchange as compiled by Dow, Jones & Co. . Bank o N or ron. U0 500 443 o 4S5 Grace National _________100 180 ..
; 1 Bf.ock- ; 8 Trust 10 48‘/4 50% - ty Trust 1.00 332 341
| ~Bonds. Brooklyn Trust .- 100 147 Irving TrUst .. —oommon. 18% = 19% - \
’ 30 20 el e e e ot Central Ranover Bank & Trust 20 xnow Wik B County Tram 100 1025 1078
{8 ; mdus  Ral-  Dille 65 Indis Orade Grade Uille 40 Chase Natiomal Bank_———18 | 810 A T Goa0 0% OV
¥ 4 2 4 5 ) Ban! 8 U e o a e o e e 8 a
L. Date /teisls roads . ‘tled  Btocks trials. Ralls Raells - ties  Bonds Commercisl Nations] Bazk & 2 P2 organ (J P) & Co Ino____100 284 290
b ‘June 8o Exchange Closed ; Exchanged Closed TrUSt 00 mevemomeimmmer20 43%° 46% . National City Bnnk--......lz% 46 48
t yJune 10-.. 210.68 66.86 43.05 78.54 105.46 . ©117.25 . 100.61 . 108.78  108.03 Continental Bank & Trust...10 ' 20% 21% New York Trust——cceeen-. 104 108
: IJune 11_.. 209.05  66.54 ° 42.80 78.02 . 105.45 - 117.15 10100 ' 108.78 ' 108.10 Corn Exchange Bank & 'rmst.ﬂo 59% ' 61% . Public Nat’l Bank & Trust-l'l‘/- 43 45
] sJunel2_ 208.96 . 67.10 . 42.79 78.17 . 105.43 ' 117.20 -100.95 = 108.86  108.11 pire Trust 114 119 . Sterling National ce-eecawee23 . 86 90
; ;June13.._ 210.56 - 68.31 . 42,95 78.95' 105.38 117,19 . 101.11" " 108.83 --108.13 Fiduclary Trus 10 41% 44% Title Guarantee & Trust_.-.13 25%  27%
;June b L SRt 210.36 68.02 42,83 78.79 ' 105.44  116.99 = 101,07~ 108.91 ' 108.10 " . Mrat National mnx._,...__mo 1,785 1,845 . United States Trustoeememe-100 775 -805
al
1
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Bond Record «» New York Stock Exchange
. FRIDAY - WEEKLY - YEARLY ;

o NOTIOE-Prices are “and interest”-—exoept for.income and defaulted bonds. Cash. and deferred delivery sales are dis rd
. $he weck, and when outside .of the regular weekly range are shown in a footmote in the week in which they ocour. No Amrlez‘;i u“hxtn-n

_The {talic letters in the column headed “Interest Period” indicate in esch case the month when she Bonds wature. x
62 3 PR Tk 3 374 3 4 RANGE FOR WEEK ENDING JUNE 14

; BONDS Friday = Week’s Range . = : BONDS : g : » i :
New York Stock Exchange * Interest . . Last ' | or Friday’s . Bonds . RangeSince . *New York Stock Exchange Interest F;,l::ty ; o‘rv;&k“:!%::g: Bonds - Range Since
; ; : Period  Bale Price ' Bid & Asked Sold . Januaryl P |- Period ~Sale Price - Bid & Asked Sold . January 1l
: U, 8. Gsvernment : : Low ' High No, Low  High . Brazll (Continued) : ‘ * Low ‘ ) High
Exte ; Low ' High No, Low - Hig
Treasury 4%s... --1047-108% A-O 122 10424 ¢ 104.27 104.27 : tnal § bonds. (Continued)— ; : .
' Treasury 3%s... e 1946-1949 00 . °100.2 : 100.15 100.30 3%s Series No. 17..... Ay ! a4 60%
Treasury 3%p8 —-.—..1949-1952 ; ; L 3%s Serles No, 60%
Tr y 3s : 1846-1048 g . 100.25 101 Beries No. : " 63
Treasury 35 ... . 1051-1958 ~ M-§°» | . 21104 % 51104 0 111,18 ¢ | ¢ Serles No. ; 60%
Treasury 2%8._iw—eeeer.-1855-1960 ; : . 113,20 115.26 Series No, 21 ) 60Ys
TYEASUTY 2945w 1948-1951 : ; ot 137 Series No. 2 60%
Treasury 2%s._. e 1951-1954 ; X 109.8 109.22 Series No, : 64 60Ys
Treasury 2%s... e 1956-1959 X A 115,23 115.23 Serles No, 60%
Treasury 2%8.- --1958-1963 ; ; Ao Series No, : 61
ry 2%s 1960-1963 : X 118,15 118,23 Series. No, 60%
Treasury 2%s___- 1948 7 i L T Series No. : S 60
Treasury 2% .. .-1949-1953 : 5 4 106 Series No, : 60%2
Treasury 2%8___.._ --1950-1952 T : ; 106.16 7 107.15" * ; g:ﬁgg Ilgg 2 ‘ 2 6L
Treamiry aiba— T 1936-1058" T o Tohiz" IScibs tose | - Brisbane (Ciy) s £ TR % T ei0av, 1030 i 1007
Treasury 2o . i ’ : : 105.32 107, Py fond gold B8 1958 T e ORS00
T;’:::&g '.;]2! s 3 3 Buenos Aires (Province ],‘}',:"——-1950 : J-D 101%a 102% 101%
Treasury 2%8 ~.. : : 8 A6s stamped....__.________ 1961 296 95V
Treasury 2%s .. R - g External 5 f 4%-4%s___ 1971 G ) 964 86%
A : ; 16 Refunding s f 4¥-4%s_________1978 9614 87
101,16 External read) 4%-4%s________ 1978 . . A-O 7 97Y% .88
106.28 109.15 External s £ 4%-4%s_________ 1978 M-N B 09Ys 0 9054
Treasury 2/28-1 nome-- 1 . 101.15 106.18 3% external 8 1 § bonds. 1984 . J-J 81% 4%
Pvird e s ~195-1958 ! Canada (Dom of) 30-yr 4s_..__ 1060 110% 110% 110%
Treasury 2%s_ "1954.1956 ‘ 24 108. P 38-year St 1961 120, 1125 111%
Treasury 2 e oenn-1956-1959 X 10430 10714 ACarishad (Gity) Ba o 18 19 loo% 101 - - 100%
easury 2%s.. 2 z 5 ; T : ; i, St
%’reasury ';’%s_. 3 156 i : 1014 1837 ACI:E%H(’EI:J;:1 tf;tetnal-tl s, : s 28;/2 28Ya 1 22
3. L L O SR ol / i
gns, , : " B — i =
7 19 /s
et ks T 24 102! ; 103.9 1039 l AExil sinking fund 6s____Feb b AT 30
TIEBBUIY 28mimimimmmn5ED 1949-1951 G N . ARy enpesented —————_Feb 1961 2% 28%
TIEASUIY. 28.emmnimmmnmi-DOC 1949-1951 | : f 1037 103.22 s aoroad 8 § 6o —Jan 1901 e
3 2. ani = i
e Mar 1950-1 ; 554 164..3 AXxt] sinking fund 6s Sep 1961 28 %
Treasury 28 ... 1951-1953 : 30 D+ 10230 10414 A assented.......____Sep 1961 i 1273, 28%
Treamiry 2s : : i : 1013 10313 | Aty s sinking fund Ml : 28%
Teasury. 2s... - : 17 104.26 g : e :
Treasury 2s : ‘ %_%%,23 104,29 Aﬁ‘g:"m sinking fund 6s__._..1963
e T une 15 1948 15 101, ' yoiaa 1013t : ooy,
reasury 1% L une #101.15 101.14 101. y
Treasury 148 ... 21950 V1 0118 1016 10217 O AUhe poams Daok S%e 1081 (" Sy
W i ¥
New York City Sinking fund 6%s.. --=en1061 J-D

, A6
Transit Unification Issue—  AGuges sssented..———___1061  J-D

3% Corporate Btock 1980 121% 122 120% 125% e l961

s 1961
Ag%aranteed sink fund 6s.......1962
S 8 ted 19
AChilean Cons Munie 7!.--.._....19&83:
81;713 assented 1060
AChinese (Hukuang Ry) 6s___.__ 1
Colombia (Republic of)— oo

ABs of 1928..____ ; Oct 198¥ A-0

Foreign Securities =~ || sl &

AColombia Mtge Bank 6l%s5..____ 1947 g
‘ASinking fund 7s of 1956-_-_194; f U M=N
ABinking fund 7s of 1927.._____ 1947 - FeA

ER ; C _ Copenh (Clty) 5s 1952 J-D
W‘ IHEIM &. O. & ég;i':ag fom(ﬁv"'-""ri‘?'—"""’msa !
Telephone Members New York Stock Exchange Teletype Cub ca (Rep. of) 76_—......1951 3 348,
i ! 8 (Republic of) 58 of 1914_....194 i
REctor 2-2300 = 120 Broadway, New York - NY 1-1693 External loan 4%@:____.:::..,.}343 % 103 105
% . 4Y%s external debt._._._____ . _ 1977 FreU1134:113%
b : : 8inking fund 548 mcaionenn 1953 U 108
Gty b i 4 A GO WA B Eecorr i 1948 i RIBT s
i . ) echioslovakia (Rep of) 85 ser A.1! :
70 Forelgn “Gost. & Munlelpsal . sous ¢ . : ; ABinking ﬂmd‘(as ge”;sa‘n‘ A'lgg; Ky A0 Ly : _gg‘}/’; 99% |
Agricultural Mtgc Bank (Colombis)— ! §ADenmark 20-year extl 65.......1943" 1017 1017
AQGtd sink fund 65 ~1947 *81 ., * External gold 5%s. 1958 102%4102Y
AGtd sink fund 65 el 1.1 B 8L s - External gold 4%8_ .- .._...1962 ! 100 °100%2
Akershus (King of Norway) 4s....1968 £102% 103% §ADominican Rep Cust Ad 5%s...1943 G101
‘aAntioquia (Dept) coll 7s A_...._1843 . 37 375 , :38 §415t serles 5us of 1926 ledor : ysd
SRcterml 8 L I serkn D e 1 38 | 1424 series sink fund 531040 #1010
AExternal 8 { 7s serles D_....._1943 37 ustoms Admin 5%s 2d series—..1961 : 101 101

: . 36 w0 6%a 18t serfes . ol aene ol 1968 i ¥ Y
AExternal s £ 78 1st serfes_.__.1957 : *31Y, ; - Bles 2d serfes .. .. -1069 : 'igi 5/’: %8;’2

AExternal sec 8 f 78 2d serles.__1957 - 311, X Bt ' AEstonia of) 7s. 7106 %341 Y
AExternal sec s f 7s 3rd series..1957 ; 32...32 PFrench Re{mbflc s sta:rlged..;_.-leig qg;:;: iy
AAntwerp (City) external 5s_.___.1958 101 . 101% 78 unstamped 1948 J-D #1037
Argentine (National Government)-—— 2 v Greek Government-— 2
i+ 8 1 external 4%s... 1048 102% 102% f ATs part pald 19684 15145
T prme— Do 103%103% 101 - : 265 part paid. TEET1060 0 14%

3 f extl conv loan 45 Feb_____._1972 5 100% 101Y; i e
8 1 extl conv loan 43 Apr_______1972 ; 101101 Halti (Republic) 8 £ 6s series A__.1953°  A-0

Australia’ (Commonw’lth) ‘58 of '25.1958 : 111% 112
Externa} 58‘,0/" 1‘;2’1752—8——-—--——323 106 ¥ 106%
External g 4%s o i s 3, ;

Belglum external, 83a8 .. .._._1949 i }‘1’?,3//: ﬁ’%aﬁ AJugoslavia (State Mtge Bk) 7s...1957
External s { 68 ; 1958 *110% “ - AMedellin * (Colombia) 6%s._.....1954
External 8 £ 78— ... __.1953 #1155 L S . Mendoza (Prov) 4s readjusted.....1956

§ABrazil (U 8 of) external 851941 ° - 82%a 82V, iHhyg Mexican Irrigation— ;

Stamped pursuant to Plan A : ' S A4Yes stamped assented_.. 1043
(Int reduced to 3.5%)...__.1978 w5 6l 4 ; AAssented to- Nov. 5, 1942, agree
AExternal 8 f 6%s of 1926, : 81% 85 85 . - AMexico (US) extl 53 of 1899 £..__1948
Stamped pursuant to Plan A i ¢ AA 58 of 1899 1043, ¢ - i
(Int reduced to 3.375% »...-1979 3% 76Ya 8 : ; AAssented to Nov. 5, 1942, sgree Fy : L *16%.
¢ AExternal s f 6%s of 1927, Y LT g1 8 S ; Wik : :
Stamped pursuant to Plan A g i
(Int reduced to 3.375% )...-1979 - ; 75 76V
Afs - (Central RY)eeocoeooooo 1952 84 84
Btsmped pursuant to Plan A : % X
(Int reduced t0 3.5% )-wvuan1978 ! 76
8% funding bonds of 1931 J :
Stamped pursuant to Plan A

g i 18 R L - FOREIGN SECURITIES

Helsingfors (City) ext 6%s..._._1960 . A-Q
Irish Free State extl 8 f 5s.._.__..i560 M-N.

!

For Financial Institutions =

3%s Series No. 64
- 3%s Series No.
3%s Series No.
3%s Series No.
. 3%s Berles No.
3%s Series No.
2%s Beries No.
8348 Beries No.
" 3%s S8eries No.
Series No.
Beries No.
Series No.
3%s Beries No. 13
3%s Series No, 142 ol ol
3%s Series No. 15__ : et
3%s Series No - 16comic s

FIRM TRADING MARKETS

. CAEL ]MARES & CO- INc:
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 Teletype N. Y. 1-971 -

IRRNERRR AR TN

For footnotes see page 3309. -
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JUNE 14

. KFriday ' Week’s Range 2 e

Exchange. Interest . . Last. - orFriday's Bonds ' Range Sinceé
© ~Period Sale Price’ Bid & Asked Sold January 1

19 i Low ' High No. Low " High

albany Perfor 'Wrap. Pap 6¢_......1048 " A #100 L & 100103 "

'Raih;oad Reorganization Securities ; Lo 68 With warrants assented. oo 1948 . 4.0 102 104 207100 - 105

; ; BONDS
New  York ' Stock

r

Albany & Susquehanna RR 4%5-.1975 A~Q *116%2 118 4114 116“/2’,‘ ?
Alleghany & West. 151 gtd 4s 1998 41000 100% 104

i Tl i ; : J i | b ; Am & Porelgn Pow dely Bs__.._ . 9036 i [ 109 ©109% : 1079 110
i ; ; : ;‘American Telephune & Telegraph Coi—
PFLUGFELDER, : BAMPTON & RUST : -gsa/cox&vbdergeunures.-‘ ___.‘_’_-..1956“. E 157:}3? issﬁ!‘,/a igg% 158%,
3 ; : e N i s debentures. .. . 104% 10:
: Menibery Now Yol Stdck: Kvohangs s bpin |29, debentures ... i 5 105 105% 103%
61 Broadway Ui “'New York 6 e Amer ‘Tol Co deb 3s i % 104% 105 ot 103
Telephone—DIghy ' 4-4938 Bell Teletype-~NY 1-810 ! g 38

ToS pa Ui Ae 105% 106% - [.51083

‘AAngl6-Chilean Nitrate deb..._. i, 96% 96 925
BONDS 8 Friday * Week’s Range ; i :;m Arb‘g'é“ '(g,?g[* 45242 *96 - 1017% 100 . 104

Y E ‘Interest Last or Friday’s Bonds Range Since, . mour 0 IH)— D e ;

oo ek Rxchange Period - Sale Price ' Bid & Asked '~ Sold . - January 1 1st mige 3%s series E ... - 105% 106 105

Low  High No:.. . Low.: High Atchison Topeka & Santa Fe— - dinp o .
iy Mexico—(Continued)— o i ; ooeneral s, vzl L Tean 1371308 1317% 141
AAssenting 4s o1 1904..._..._. 1954 J-D : *12% 13 R 12% ' Adjustment "gold 4 July 11995 = - Sl AR R DY -3 e 124 124
AAssented to Nov. 5, 1942, agree’ . ... ; 10% 10% 11 10% Stamped 4s.2 ~July 11995 . - . *120% 125% 125% 131%
. -AAssenting ds of 1910_._.___ . 1945 . J-3 £18%e L 16 Atl Kuox o ‘Nor fst gold 5s...... 1948 - & 1
AAssented to Nov. 5, 1942, agree . ... *14Y 16 14% * . -Atlanta & Chorlotte -Air  Line Ry : : :
$ATrensury 65 of 1913 assent...1933 . Jeg 224 L. - . 1st ‘mortgage 3%s ; 19637 - % #104% 105% L. . 104% 107
' AAssented t0 Nov. 5, 1942, agree | ___ ; 21855 - Atlantic Coast st cons 45. = 5 ©109% 110Y 109% 113
Inas Gerses (Siatey—— i - s : General ‘unified 4%g AL ..._..1984 . - J-D SFI1TY 118V ; Vs 11817
ABec external 5 f 6%8. ... -1958 M-8 ' O 43 42 Atlantic & Danville. Ry st 45__. 1948 . - i 44%; 46, 46%
Stamped pursuant to Plan A ‘ Beeand mortgage 4s ..o Lo 1048 '} 34 34 382
(Int reduced to 2.125%)...2008 . L.. 4 I | 39 Atlantic Refining” 25s. debs, 1966 - ) .103% 103%% 102%.105%
ASec externul 8 f 6425 .. ... 1959 M-S 5 38 38 38 k: R ¥ -
Stamped pursuant to Plan A ; ; T .
(Int: reduced to 2,125%)-..2008 .. 35 .35 . 35

AMontevideo: (City) 7s___..._ .. :1952 .  J-D #1295 uu B :
New Soutir' Wales (State}— TR £ 5 i e ;
External 8 1 58 ... 1957 ' [F-A 101% 101% 10 - Baltimite & Onhfo' RR- . : : :
- xternal 8°f 53 2 ] 102 10§/a Ist mtge gold s Ll July 1648 105%  105% 106Y4
105 : 10: ; 3 Stamped modified ‘honds— o .
104}/3 1051/4 { ; - dst-mitge: gold. (int 4t 4% to ., i
,104% 105% A0 Qct 11948 due.. .. 103 102% 1037
102 103% Ref & gen ser A (in % 0 .
100 100 103% ‘th;eg 1 .1948) due. = 199 93% 89% 94
: . i :
APmAasr;m (Reap) “ﬂt!dlsh 3 "”23 ' : ‘.1337"’ 102 eto Deg:nl steﬂr«g gﬁ: At l'”m { 99% . 96Y 100
amped assented 5s._......1963 . - ] ; ’
/Btamp-mod 3%s ext to___ B, : 994 100 100 : ‘“s'ef,‘ foptor au o avt® t“zooo‘ * 92% . 89 92%
Ext sec ref 31¢s series B._______ 1967 - J *105% - yor - Ref & gen ser F (int'at 1% 'to c "
A,l;etrnambuco (State 0f) Ts___._._1947 » 44 Sep I 1946) due 1996 92Y.. .88 92%
ek rommend o e e e 46 g o G
5 o o % e = s
. APeru (Rep of) external 7s..__._.1959 = . 25% ; .33 : gRex‘ gol% ‘Zs' eizgifit::! 10._.21951 100 99%2 100
ANat loan extl 5 f 65 st ser... 1960 24 30% S'west Div 1st.M (int at 3%% . .
; ANat Loan extl s f B85 2d xer..._1961 . 0434 '30% to Jan 1 1947) due.. ‘ 101% . .99% 102
MPOAl:l;dB ‘(11;1:; Lgctl) gold 6s. ig;g . . :iél' 2 5s “‘Toledo Cini Div ref 45 A, - 103% - 102% 103%
3 2 it e G S S G 3 e 55 0 % — :
Aita;o/lllzauontlonn 8.0 98500010470 : 31 gz% : B?fgrrg :; bl [ 102% . 102% 103
4% assented ‘il . _____ 1068 .| 19 : ‘ t o ! 1 . 103 104
AExternal siuk fuud gold 85.....1950 . 1405 e s 35% v i
Y A4l assented 1963 . S 1812 A 24
APorto. Alegre (Clfy of) 8s..-..___1961 ¢ 48. 48 £ . 48
. 8tamped pursuant to Plan A ! ; : : ; g
(Int reduced to 2.375%). 2001 70 47 4 47
AExternal loan 7%s. .. . . i o k- 45
.- Stamped ‘pursuant to Plan A S 5 : 4
«(Int. reduced to. 2.25%)....2006

Beech Creck Extension 15t:3%s5......1951 *103 © ..
Bell ‘Telephone of Pa 58 series C___1960" y 133%4 133%
Beneficial Tddus’ Loan 2Ysi. : "
2% s debentures_ .. oo i - e
Bethlehem Steel Corp-—
s 103% 103%
*108

43

; : o , - 3 . w

APrague (City of Greater) 7%5...1953 82 821 85 ‘105?/’4 106%

i Queensl?nd (State) extl 6s.Li 1947 #1017 103 103%
45 50

- ARlo de Janeiro (City of) Bs.___._ 1846 45 52Ys
Stamped pursuant to Plan A i Lo i N 69Y2  69%2
4 (Int reduced to' 2.375%)....2001" 45 .41 50
-AExternal sec 6Y%S._.iu.. Shik~1953 ) 50 387 48 ; Bklyn Edison:-cons M 348 103% 104%a
Stamped pursuant to Plan A P4 Bklyn Union ElL 1st-gold 55.. 9t *106%. -
(Int reduced to 2%) : 31% 38 45 Bklyn Union Gas 65 sertes A._.... i *}0151;/5 11%555’
2 : 3 y sl ; Yy VG 196! 05% B
Rlo Grande do Sul (State of)— ! 2 P i b -

. ) 4s s { debentures 1969 3 105% 105Ya
ABs extl loan of 1921 -1948 d 52 45 52 Buffalo Niagara El 1st mtge 2%s.1975 o 104% 105
Stamped pursuant to Plan A i :

 (Inb reduced to 2.5%)-....1999 .44 .45 50 6 Rochester Ry—
* A6s external sink fund gold..___1968 . 39% - 40 45 B“éfﬁ}m,?d m“fdmﬁ‘dl:g(l}mém, at
. Stamped pursuant 'to Plan A / : : 3% to May 1, 1947) due_____.1957 852 90%
(Int reduced t0 2% )._.....2012 SR (140 ! 36% . 44 $Burlington Cedar Rap & Nor—
ATs external loan of 1926__..__.1968 i 44% vl 42)a 41 . §A1st & coll 5s 1 50% 50% 48%
Stamped pursuant o Plan A~ . 4 ; g ACertificates of deposit_ *nlii5i53 b4
(Int reduced 10 2.25% ) : ; 40 : 36 40 Buish Terminal 15t .48 ... ;i e *#105%z Lo 104
‘A78° municipal loan_ ... . _._ 485 e 43 46% . Consolidated 58 ... ... PR . 105. 106, 98
Stamped pursuant to Plan ; : ; i : Bush Term Bldgs 58 gtd.. s 108%'108Y 104%
(Int: reduced to 2.25%)-...2004 ;' - 40%; 3942 ST : Py

7

Banta Fe external 'sink fung 4s_._.1964 " 98%% : 95% 100
§48an Paulo (Clty) 8s...i..__ --1952 54 ST ag s B
Stt(zmped ]damsl&ant to Plan A o0 3 i ; : %
Int reduced. to 2.375% )...2001 A0 A ot e : Wi : Syl “ : ;
A6%s exil secured § r_..v_fz-..wm 5 : 43 40 . 45 Calitorhia Elec Power 3%s_._.2..1968. - 106% iog;;n
Stamped pursuant to Plan A A ! Calif Oregon Power 3Yas..: 19 =78 106% 1(2)0‘/4,
(Int. reduced to 2% )--. ; Sy : . 43° . Canada Soutnern ‘cons gtd 55 A d 120:/4 ko)
e Hg i s - g Canadian National gold 4%s_. s 122% %22#
§4Ban Paulo (State) 8s..._____ 1938 ; = 57 ..M “e ougv 1%63/‘
Stamped pursusnt to Plan A - - ¥ A : Guaranteed gold 5s.. 97 ; 116%4 7
: (Int reduced to 2.5% ) : OO L T b § ' Guaranteed gold 4%s s 12211/3 122'/5
A8s external 95i £ ; RSt 70 = Guaranteed gold 4%s 3 121%5 121 %
' Stamped pursuant to Plan A . - ) ; T : Guaranteed gold 4 %s g 3 rF=A 114 113 Vs
. (Int reduced to 2,5% )---._.1999 i 60" Canadian Northern Ry dek i ‘ 1013& 100 4
A's extl water loan_... .______.1958 ; 55 Can Piac Ry 4% .deb stk perpetual.ii .’ 114Y, 114%
Stamped pursuant to Plan A - 3 K ¥ . $3oCaroling Central Ist ged 45 ..:1949 ° : o LR ;
(Int reduced to 2.25%)_.... % o S 60 i ¢ Certificates -0f ‘deposit.. .. oo #2100 105
&8s extl dollay loan. g : e a0 ¢
: Stamped pursuant to Plan A t o Aoy : 1 Caroling Clinch & Ohio 4s.2: . ik > 108:/4 108%%
(Int reduced t0 2% ).-.....2012 i 54 ; Cart & Adir 1st gtd gold 4s. ; 8743 883 ;
§ASecured 8. Ts_.__._ ... " 1940 : : i Celanese Corp 25 debs. i 5 105%, 105%
‘amped pursuant to Plan A . o : .. Acent Branch U'P 1st gold 45....1948 = ; ®91Ys 98
{Int reduced to 3.5%).._..1978 ; : o : $Cen'ral of Georgla Ry— == ° ; . ; :
Berbr, Croats & Slovenes (Kingdomjwe % : S Alst mtge 5s..__ ... .. Nov. 1945 : 8 i 105%2 J05%
' ABs secured external_____.____ 1963 R ¢ 3 , * §aConsol gold 5s. SoLliill 1945 7 : Goanli81 82
ATs serles B sec extl____.____. 1962 : ) .o ARef & gen 5%s series B 1959 s 27:~ 23’ ;
ABfleria (Prov of) extl T8 ... / Fan i ARef & gen 58 series Coiuo..-- 1959 : HUL26% 283/.,
%8 -assented 1 ; ; 7 y ~f - AChatt Div pur:money gold 45..1951 - i . A13Ya 83%
: : AMobile Div- 15t gold 5s..2.....1946 3 AL 85

Bydrev (City) & f 5%s 1958 d 103 5 3 : R W ; ;

AyU"uxlaa] (Republic) extl Bs_._.._.1946 3 «130% 1?? i Central Tllinols Light 3%s_Z2. . 01066 '109;/3 Fep / iog‘/
AEviernal sink fund 6s.... _1060 g 2115 ““gACent New Eng .1st gtd 4s__ _.1961" : £ . 105% 105% 2 K 223/2
AEvternal sink fund 6s__. ... 1964 o *15. T = $ACentral of N J gen gold 55_.—.1987" . J-J - o lgai,;
3%g-4:4% % ($ bonds of 1937)— _ : 5 et ' . Abs registered : : 2 39

External readjustment. 1979 i 91 9214 i i ! 2 : o R T agt
3,/fzcema.‘la' com;erslon-- _--19'7: 5 ; 96 e = g 20 : $ e 107
~4¥%-4f¢ extl conv._........1078 . : ; 92 : 94 o 7 4 i R '

;-9:%4?= excjl readjustment___}g72 i R ; t‘& SiEle A 451949 - X 108 108% 107%
! # ext]l readjustment_._..___._1984 2 : 90 , . 18 Tef. serie H s I ks

AWarsaw (City) external Too1938 : v i el o Aug 119401 : 109% 109% 109%

AdYas d ~1958 i it ol 4 s ACentra anking s Rl %S Rt
, ; _ j : i " b3 stamp. (partial redemption)..1042 - *50° .- . 48%

uf {Iroad and Ind 10 i 1 : Champlon Paper & Fibre deb3¢__.1965 - - .*104Y4105% 1 103%
itibi Power & Paper— & Ohesapeake & Oh Ry— & | * Sioh iy
§A58 serles A stamped.__.._._ 1953 112% 1125 105% '112% " General ‘gold 4Y%s LA 1909 e 146% 146;/,2 %32 .
Adams Express coll tr gold 4s._.. : *10415000 50 104% 1057 2 Ref & impt mtge 3%8 Dao . 2...19968 : 17105% 105% . . Hept
Joll trust 4s of 1907 ... 102% 102% 102 % 103% " Ref & impt M 3%s series E_._._1996 105 105% A
10-year deb 4%s stamped_ AT 100 .101%% Potts Creek Br, 1st 4s 4 994t ; 155,
Alabama Great Southern 3%s_...1967 - : 10472104, 2 104Y, 105% “ R & A Div 1st”cons gold 4s..... 5 "132 Y2 1322 : ‘ 2
Alsbama Power 1st mtge 3l%s____1972 : 109 © 109 107 - 109 2d consol gold 4s : : e R12000 -

106%
106%
118%
122°
115 -
0 116%

121

B
WWhB - IO RSD

[ Sy
oL

-
W

For footnotes see' page 3309.
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NEW YORK BOND RECORD

'RANGE FOR WEEK ENDING JUNE. 14

A N

BONDS
New York Stock Exchange

$ACLioago & Alton RR ref 8s.....1040
Chisugo BUrlnguon & Quiicy RR—
‘General 4¢ 21958
1st & ref 4%s.series B._._____..1977
1st & ref mtge 3Vas. e 1985
st & ref mtge: 2%s. i _..__.1970
Ohlcago & ‘Easiern Il Rit—
AGen ‘mtge ine (conv)_.ii.._..1997
15t mtge 3%s ser BL.___.__ 1985
Chicago & Erie 1st goid Bs.... ~1982
Chicago (Gt West 15t 4s serie L .1988

AGen inc mtge 4%s_._.__Jan 1 2038

‘$Chicago "Ind & Louisville Ry—.

ARefund.uag 68 ser A.co.o....._ -1947.

ARefunding gold 5s series B._._1947
‘ARefunding 4s series C...._.___1947
Alst & igen 58 series A
Alst & gen 68 series B.....May 1966

Chicago Ind & Sou 50-vear 4s...__1056
Ohic Milw St Paul & Pac RR—
‘Ist mtge 4s ser A. ) 1994
Gen mtge 4%s inc ser.A Jan 12019
‘4’48 conv inc.ser B...__.Jan 1 2044
- Chicago & North Western Ry~

2nd mige cony inc 4%s.-.Jan 1 1999

Asv.mige:3s ser BLlllliz. i ocin 1989
$§4Chicago Raflwaye 1st. 58 stnd -
25%: partial redemption 192
+-$Chicago -Rock 1sland & Pacific Ry--
v&General 48 ol
' ‘ACertificales of *deposit._...
“ ‘§ARefunding gold 4s__:
§48ecured 415 series
AConv gold 4¥s ...
-Chicage Bt L'& New Orleans 551951
Gold ' 3%s )

enus1934
1952

Chicago Terre: Haute & S’
1st & ref M. 2%-4Yas..
Income 2%-4%s __.

Chuvegs ‘Uuivn: Suation—
dst:.mtge 3 Yas series P
1st ‘mige 27%s ser G __._

Ohic & West Indiana ‘com 4s._.
1st & ref 4Ys series Do _____

éasbém Ry
i 299

$§AChilds Co deb 55 part paid....1943
§ADebentures 5s part paid..___ 1957
$ACLUctam Ok & Gult cou. 55 ... .1859

Cine Gas & Elec 1st mtge 235 .. 1975 -

Cincinnut Union ' Termmai—
181 miye gtd 3%s series E_...__1969
A8t mtge 2948 Ser Govineo..._.. 1074
City Investing Co 4s,
vieve Ui vlne & 8L Lows .
General gold 48 .. . .
General 55 series BL.__
Ref & impt-4'%s series E.
Cin Wab & M Div 1st ds_
Bt L 'Div 1st coll tr gold

Cleveland Elee Mum 3s..
Clevelsna & Pittsburgh' R,
Beries, C 3los RrdooiiLiilal
Beries D 38 grd_i._i.. ... __. 1950
Cleve Short Line 1st gtd 4%s.____1p81
Oleve Union Term' gtd 5%s_..__..1972
1st 5.1 .55 series B gtd..
1st s.1 4 %= series C: .
Colorado & Southern Ry.~— 3
4%s «(stemped ‘modified)...____ 1980
Columbia Gas & Elec deb 58._____1961
Columbpus & H V. I8t excr gold a5 104k

Columbus & Sou Ohio El 3%s.....1970 *

Columbus & Tol A8t extl 48, .zcn..1958

- Commonwealth Edison Co—
1st mtge: 33 series L.. . ... 1077
Conn: Ry & L. 18t & ref 4Yes__....__185]

Conn. River Power s £ 3%s A_...._1961 "

Conboligaten: Kaison of New yurk
35 ‘debentures..

Consolidated Clga¥ Corp 3%s.... 1965

REEERRT T
Consumers Power 1st mtge 2%s..1975 °

Continental Baking 3s ‘debs...
Crucibie Steel 3%s s f debs. .
§ACuba Northern Ry 1st 5%s.
ADenosit  recelpts. PR,
ACuba RR1st 58 gold....

AGs ser B deposit. rets......._1946

Dayton Pr.& Lt 1st mtge 2%s._..1975
Dayton Union Ry -3%s series 8...i38S
Deere & Co 2%s debs.o. . . 7" 1965
- Delaware ‘& Hudson 4s extended ' _1965
Delaware, Lack & West RR Co—
N Y, Lack & Western div 2
1st & ref ‘M 55 ser C_i._ .. 1973
Income-mtge due._.__. ... . 1993
S Morris & Essex ‘division
‘Coll tr 4-65.._. 2
Delaware Power & Light 3s______ 1974

$Denver & Rio Grande RR-—

§A1st consol 48l lil 1936 "

< §4Consoi -gold ‘4Yes 1936
. $Denver & Rio Grande Western RR—
AGeneral 8 £ 68ocona o0 1958

A Assented s

Detroit Edison 48 serles F________ 1968 -

Gen & ret mige 3%s series G._.1966
Gen & ref 3s series H. 1970
Detroit & Meckinac 1st lien gold 4s 1995
AB d. gold 4s 1995
Detroit: Term & Tunnel 4%s

Det Tol & Ironton RR 2%s ser B._1976
Dui Miss & Aroo Range Ry 3%s___1963
$$ADU Sou Bhore & Atl gold 6s___1937
Duouetre Tight 1st M 3%s__..___ 1968

East Tenn Va & Ga Div 1st 5s5_._.1956

Electric Auto-Lite 2%s debs...
Elgin' Joliet & East Ry 3Yas ..

968:

L eoa=1960:1

May 12043 °

PRI
Irias

; Ihterest

Period

A-O0

J-d

F-A
F-A
F-4

~-.-1988

TR T'TY brsned
~Memphis Div 1st.gold 4s. ... .. 1851

Yy aet
DQ O™n

L8088

we

ke v
Y

Friday
Last

1 or Friday’s
Bale Price

Bid & Asked
Low - High
58%; 60
119 ©119%,
119

119
103%

103
100: 100%

59%

6668
1015 101%
144 144
97" g8%
641" 68%,

¥ 212958
%L 1119%

h NG B § B VR

21%,
22
109%4'109 %
© 105% 105%
100
87% 89%

92, 93
“s_ 1106

#6514 69
011, faaT,
a2

64

21%,
23%

106 106
106% 107%
98% 987 99%

b #107
i #104° - 105%.
111 %+ 111111
105% 106

43
43
85
1ve

112% 112%
105105
107% 108%

41V 110%
94% 95
87 89

105 103%

169% 110

103 i
*105 1
#112% 115
10572 1057
105%s 106
105% 105%a

70 0%
102% 103
*105% .
109 109
*115 e

108

108% 109%
*111  112%
106%2 106%

104 Y4104 Y2

10133 102
1017 10272
10472 104%
60 7 60
*60 61
#60 62
106% 107

10474105
/2 103%

105Ys 105%
#1039 "~
105 105%
103 103%

*100. 102
- .60%2 62

. 85Ya 68
R108Ys L

657 7137
70% 13

22%
22%
67%

10672 106%
*106% 107%
109 - 109

s 6O 69
51 s
114Y5 115

*38 081
105% 105%
45 46. :
106% 105%

S*120%%

2155 ot

*102-- 103
#105% 106%

Week’s Range

101 %4

67
661 470%

28 ) 3
U9 Ve 109 Y8

Bonds
Sold

No.
263

52
12

18

106
‘112

Range Since
January 1

Low
'54Y

116%
117%

High

64%

119%
119%
106%4
103%

88
104Y

o laa

107%

105
95%
-80%

99%2
83

132%

125%

118
26%
30%

110%

90%
105 . .107

65%
87%
88

106%

591

64

281

105%

100% 1
100

106%
9612

1107
104,
110%
105

42%

42

83
103%
112 -

103%
107%

111%

98Y%
‘91%

862
105

108

106 ¢
105%

70
102,
106%
109
116

108%
111
105%

+103%

101%

104

100%
99%
57

65
109

61%

63%
12,
12%
58

106%
106 Y%

.107%

63%
45%
114
105%
43%

104 Y

120%
155V

1 102Y

105%

107%
100

108%
108%;
112%
107
63
63
100
1077%
113%
107%
108%
98%
00
93Y%
110%
110%

1 108%

116%
110

1087
108%

107% '

106%
107%

104
67%

73%
110%

80

2934
29,
6

109
109
110%
75
51Y
120%

107%
54
106 ;
1227,
157 .

:102%
106%

9%

N5 2 BONDS B
New ' York Stock Exchange

E1Paso & S W istBs... o 'ipagi-
1968

55 stamped.
Erie Railroad Cow~- .
Gex wtge inc 4%4 serles A.____ 2018
18t sons mtge 3%s ser B ._..1964
.18t cons mtge 3%s ser F
st cons mtge 3%s ser Qe 2000
1st cons 2s ser Ho o du i 1953
Ohio Div 18t mtge 3%s._-.... 1971

Interest

'Friday
Last
Period Sale Price

E.

Firestone Tire & Rub 3s Heb._._ 1061

tAFlorida Cent & Peninsular 58..-1943

Certificates of deposit.

 $Florida East Const 1st 475 1959
1974

@ 1st & ref 5s-series A.._
ACertificates of ‘deposit.. -.......
Prancisco Sugar coll trust 681056

Gas & Flec-of Berg Co cons 5s_...1040

General Realty & Utilities Corp—
Ads sconv: ing idebs

. $AGeorgia & Ala Ry 5s.

Certificates: of deposit_:__._.. .. _
$§AGa Caro & Nor 1st ext 6s.
. Certificates -of depostt_....____ ...

Goodrich (B F) Co. 1st mige 2%s.1965 .

Grays. Point Term' 1st gtd 55._....1947 '

Great Northern Ry Co— ;
General 54%s series B........._ 1953
General 5s series Ol d 001973
General 4%,s serles D_..______. 1978
General 4 Y5 series E_..

Gen mige 3%s ser No__._._ 1990
Gen mtge 3%s ser O-L_.._______2000

AGreen Bay & West deb cifs . SRy
ADebentyres otfs B!

Greyhound Corp 3s debs...

Gulf Mobile & Ohfo 4s. series B_..

Gen mtge inc 58 serles-A_______2015
18t & ref 3%s series D...___.._1969
Guit ‘States Ut 3%s series D......1969

Hackensack ‘Water 1st mtge 2%5..1976
BUGALLY Vulley K) L15u A%eL. . ... i99%
$§AHousatonic Ry cons gold 5s.__1937
Househeld Finance Corp 2%s__._._1970
Hudson Cosl 1st 8 1 55 series A_.. 1962

Hudson Co Gas dst gold 55._.....1949 .

Hudson & Manhattan 1st:58 A___-1957

‘Week’s Range
or Friday’s

Bid & Asked

Low " High

125

97 984

10874

100% 100%

100 :/100%
b 10:

ad 2
106 106

105% 106

#9515 "
T
103% 103%

9% 80
470 98
106 107%

88 . 89
259 2w
L6162

114 00000

$11200 s
103 103

£102%8  -w

1 119%; 119%

137 137%a
128% 128%
#1085 112
105%4 105%2
104% 104%
215479

12 12%
104

104

107% 107%
101, 101%
21017 102 -

#107% 108%

100103% 103%
%147 5

o 101% 101%
5 10 R

AAd} income 58 eewero...Feb 1957

[Olinois Bell Telep 2%s series A... 1981
fljnois Central RR—
1st gold 4s,
st gold 3 s

1951
1951

‘Extended 1st gold 3%s.........1951
1951

1st gold :3s sterling....
‘Collateral ‘trust gold 4s_.
Refunding 4s

Purchased lines 3 %s._..
‘Collateral trust ‘gold 4s_..
Refunding 5s. 19568
40-year 4%s 1966
«Cairo Bridge gold 4s_..........._.1950
Litohfield Div 1st gold 3s_...._.. 1951

1952

21952
~---1953

Louicville Div & Term gold 3%s 1953

- Omaha Div 1st gold 3s__z...._
Bt. Louis Div & Term gold 3s._-.-
Gold 3%s 1951
Springfield Div 1st gold 3%s....1951
Western Lines 1st gold 45....... 1951
Registered

Il Cent and Chic St L & N O—

- Joint 1st ‘ref 55 ‘series Acuc.a

<18t & ref 41ps sories Conuin,

- Astiref mtege 4s-ser D..

Illfnois Terminal Ry 4s ser A

ina Al & lowa 18y gold 4s.

$AInd & ‘Louisville 1st gtd ds ...
Indianapolis. Union Ry 3%s ser B_1986
Inland Steel 1st mtge 3s series F.__1961
$International Great Northern RR—

Alst 6s-series A, i
AAdjustment 68 series A.
Alst bs series B.

Alnternat Hydro El deb: 6s 1944
Internat Paper 53 series: A & B_._1947

Ref sink'fund 6s series A.__..._1958
Int Rys Cent Amer 1st 58 B..o._..1972
Int Telep & Teleg deb gold 41,8....1952

James Frankl & Clear 1st 4s._....1959
Jones & Laughlin Steel 3%s......1961

Kanawha & Mich 1st gtd gold 45..1980 -
Eansas City Fort Scott & Mem Ry— 5
' 8§ARefunding ‘gtd 48--—_..____ 1936 "

ACertificates of deposit. bt
Kansas City Southern Ry 1st.3s...1950
dst mige 4s ser -A. 1975

' Kansas City Terminal Ry 2%é..

Kentucky Central gold 4s ;
Kentucky & Ind Term 4ls.
Stamped i
“Plain

4% s ‘unguaranteed_.__oo......1961

Kings County El L & P 68.ccenin"-1997
Koppers Co 1st mtge 38 ———--...1064
tAKreuger & Toll b8 ctfs..

Lake Sh & Mich Sou gold 3%s_.__1907 :

3%s registered.. 1997

== 1958 -

106% -
100%,

104%

106%
83

421
78

9974

101 %

103%

101

35% 37 ..

106% 107%

107 . 107%

%304 - 109

*104 ey
68 e
105Y4.106%,

1065 107 Y4
95% .96%
106106

bt {12 SIS

2104 Yol
101% 101 Y
1017, 101%
103% 103%

£102%. 00

#105%. o
105% 105%

1057 1067%
997, 100%
9512 195

104% 104%

¥105 Y

#00-5115%

107 n s
1106% 106%
81 83%
41 42%
76 78
761178
“08%. 99%
101% 101%
*102% i
1027 104V

100 101

11067 107

P ¥120%
1

103% 103%

#108% -

81 1 8lY
» 807

103% 103%
#105

5%

#1087 2

1959

$1124g
*106Y8 e
182. 182
*104% 105%
4% 4%

-108%2 108%2
$520:°108

Bonds
Sold

No.

Range Since
January 1 :

Low - High

117% "127%
124%, 124%2
93 '103%
104% 106%
100%s 106
99% 106

106 1C6%

22 - 104% 106%

75
3

oy

6

105%

100 - 1104
79%a. .90
80% - 88%

104 107V

82% 89
58 6%
118 118
102% 1067

119% 122%

136% 140%

127%2 134%a

11Ya
103%2104%
105Y2 107
199Ys 104 Y,
101% 104
107%s -110%

103%s 104

140%g: 150 -
100Ys 1104 Y2

%100%° 104 %
94

80

112 °.113%
7034 <80%
350845 .

%

104% 108%

105% 107%

11104V 104,

104%

104% '
103% ‘
103

108

102
100%a

101
103%.106%

106%
105%"

105%

5''106%

105%
81
41
76

76
93%
101%.
100%2
105%s

100

98 102%
103% 105%

107% 107%

81~
80"
105%
103

1047
122}
65% 72

108% 108%%

85Y
83Y
107Y
104%
107%
122 4

188
107
5%

182
104%
4%

108%
107

1157
115%

For footnotes see page 3309.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JUNE 14

' . i k’s Ran A BONDS Friday ~Week’s Range ! ~
New Ior?gtlgclk) sExchnngo ” Interest Fll:n(::’ 'X:%.fa.;-."' Bonds  Range Since y ~ New York Stock Exchange Interest Last or Friday’s ~ Bonds ~ Range Since
3 1 .o ) Period Sale Price Bid & Asked Sold January 1 Period -~ SalePrice Bid & Asked Sold January 1 -
Sl A Low High No Low High Low High No, Low High
JLautary Nitrate Co Ltd-— ) 4N ¥ New Haven & Hartford RR— o
o A 18t mige. INCOME. Teuw me w1878 e ne 6 -1l 66 - T2 AN v deb 4s, 1047 . 61 60% 61
sLehigh' Coal & Navigation: Co.— - KR . - ‘ANon-cony. deb 31a5aimmmmmmnaml94T 59%  59% 59%
2B _F mige 3155 8er Acevcciuna1970 - - 106%  105% 106% 35 - -104% 107 - &Non-conv. deb 3148cmmaenenalfSd -0 60 60~ 60
- umgn valley Coal 00— . . ANon~eonv deb 4820 e o1 958 ; 61%
1st & réf sink fund ;a-.........,..uu k § B — - #ANon~conv. deb 45.... 1956 - 61 61%
B stamped il 1 100% 103% . : ﬁg::glnt‘;n; germloa.tes 3%5.---%%- o= 2!;
s PRGBSI 3 : 96 " _. ga 9512 9 : L el o pmromsasen i .
: u%:' bt e it i%& o o "3 o3% 8% §ACoNateral trust 68..--- 1940 86%
| . st & ref sink fund 5p.....—--1974 : e 2 B T ; AADERENLUTe 45 e s 1057 . MEN .43
1., B8 .1974 iy ¥ . 1 32 93 . 99 = Alst & ref 4%s series of 1927_..1967 . s 67 .
5 B : - SAIH:tlem River & Port Chester—- ;
ALeh :Val Harbor Term gtd 5s..... 1054 ¥ s 23 ‘80 87% Y st 48 r s -
Lehigh Valley N ¥ 4%¢ ext___ 1960 L 9  B8% 95 FAN.T Ont s West ret. 4a...J1ing ‘Zg’ e o o
i *Lehxgn Waliey RR— ; " : o A R ‘ e o :
e | d s . 56" 561 51%: 681 N Y Power & Light 1st mtge 2%3_1975 ) pen v B 104’/5 104%
sl mal o whoo@ o N Guoena i e o s iols. M g
e fi % 599 132 5 ns oW Beapevives . ;
e gamped ‘modified... S, en e AR 52:2 ‘N Y Steam Corp 18t 3%28-.... 1963 105% 105%
Y 62% 13
Ga stnmped modified. cmmmminan2003 6 66%2 4 $1AN Y Susq & W 1st zef 5s... 1o%7 i @

* Lehigh Valley Terminal Ry ext 55.1951 0% “92% 83% 92% -§42d gold 4%s........ 1937 . o, S244
. 'Lex & Eastera let 50-yr bs ol 1968 1333 132% 132% 136% SAGeneral gold 58— 1040 27% 27%
Liggett & Myers Tobacco 58 o-1951 1177% 119 . 117% 120% | A Terminal Ist gold 5s.. ~1943° ; - #96% 100
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