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Airfield Operating Corp., Salisbury, Md.—Files With
/SEC-—*

The company on May 29 filed with the SEC a letter of notification
for 2,000 shares of capital stock <par $25). Offering price is $25 a
Bhare. Proceeds will be used for purchasing, leasing and acquisition of
airports and for working capital, '

. , " A. '"i '/S'O"' V -t" U',

Airline Foods Corp.—Acquisition—
This corporation, it was announced on June 4, has acquired the

Atlantic Macaroni Co., Inc., Long Island City, N, Y.—V. 163, p. 2429.

Akron Canton & Youngstown RR^Earnings—
April— 1946 1945 1944 V

a „

1943
$

Gross from railway— ,
Net from railway
Net ry. oper. income—

320,222
66,328
23,793

. 404,086
: 150,703

63,808

362,500
117,506
55,658

418,372/
*217,545 »

123,895
From Jan, 1—

Gross from railway
Net from railway.
Net ry. oper. income—
*—y, 163, p. 2429.

1,299,105
v 264,155
101,546

1,708,402
646,727
275,059

1,511,805.:
538,193
278,275

1,474,902
668,860 >

368,586 -

All American Aviation, Inc.—Registers With SEC—
The company on May 23 filed a registration statement with the SEC

lor 100,000 shares of common stock. Underwriters are Van Alstyne, >
Noel & Co.; Francis I. du Pont & Co., and Courts & Co, Stocks will
be offered to the public at a price to be filed by amendment. Approxi¬
mately $400,000 of the proceeds will be used to purchase five twin-
engine aircraft; $160,000 to replace previous expenditures for purchase
of two twin-engine aircraft; $140,000 for purchase of spare engines
and parts, and $65,000 for other expenses. It also plans to use
$75,000 for the manufacture of 25 air pick-up units. The balance of
proceeds will be reserved for future expansion.—V. 163, p. 2717. ;v/:;

Alleghany Corp.—Files Reply With ICC— .

/ In a reply filed with the Interstate Commerce Commission on June
3. this corporation characterizes as "frivolous and dilatory" a motion
made by Guy A. and Frank A. Thompson, of St. Louis, Mo., for a
20-day extension in which to answer Alleghany's complaint which
seeks their removal as trustees, respectively, of the Missouri Pacific

. .and Frisco railroads. ' • ' ' •

, "t -
Robert R. Young, Chairman of Alleghany Corp., described the motion

of the Thompson brothers as "of a piece with the delaying tactics
employed by them to forestall no-change passenger service through
the St. Louis gateway." The Missouri Pacific and Frisco are "two' of
the many bankrupt railroads which have been made vassals of a small
group of eastern financiers," Mr. Young added.
In bringing action against the Thompson brothers before the ICC,

Alleghany charged that their trusteeships are violative of Section 5
of the Interstate Commerce Act, which prohibits acquisition, merger
and control of competing common carriers In n common interest.-*-*!!/
163, Pv 2573.

Allied Stores Corp.—Registers With SEC—
The company on May 29 filed a registration statement with the

SEC for 257,840 shares of common stock (no par). Underwriters are
Lehman Brothers. Stock is to be offered for subscription to holders
of common stock at the rate of one share for each seven shares held
of record at close of business on date registration statement becomes
effective. ; It is expected that the offering to shareholders will be
made on or about June 18, and it will extend for a period of 14 days.
Net proceeds will be added to the general funds and applied to such
purposes as directors may determine.—-V. 163, p. 1557.

Alton RR.

April—
Gross from railway
Net from railway':

: Net ry. oper. income—
From Jan.l—•

Gross from railway
Net from railway __

Net ry. oper. income—

Earnings—
''

1946
$2,319,294:

*
64,065

*378,138

-♦Deficit.—V. 163, p. 2429.

9,978,879
490,766
*768,323

1945
$3,429,424
1,243,704
530,200

12,724,692
4,386,286
1,865,872

1944 '
$2,903,734

612,053
177,881

12,024,864
13,811,103
1,534,436

1943
$2,991,560
1,173,534
244,466

12,042,698
5,022,058
1J969.220

Aluminium, Ltd.—Earnings, Etc.—
FINANCIAL HIGHLIGHTS OF CO. & FULLY OWNED SUBSIDIARIES
Calendar Years— 1945 1944 1943

Sales and operating revenues—— 113,997,741 258,550,197 290,533,159Provision for depreciation & depl.:
Normal ,

„ 5,691,280
Special (in respect of war facil.)"i';

Prov. for inc. & exc, profits taxes 8,582,828
Preferred dividends: 1 <

Alumium Co. of Canada, Ltd. 750,000
Aluminum Ltd., inclu. exch. prem. 481,967

Earnings available for com. shrs. 11,327,878
Number of com. shares outstanding / 744,410
Earnings per common share ' $15.22
Dividends per common share"——. 8.00

6,911,133 5,810,223
51,787,341 64,555,491
10,943,746 14,003,494

750,000
482,510

10,768,467
744,410
$14.47

/ 8.00

749,917
493,411

11,213,474
744,410
$15.06
10.00

specialist in
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CONSOLIDATED BALANCE SHEET DEC. 31
1945 1944 1943

ASSETS—
. . ' ■/ : $ - '$ $

Lands, plants & faculties (net)— 113,119,562 116,803,317 167,123,852
Investments' 16,050,856 12,620,738 12,273,062'
Prepaid exps., deferred chgs., etc. 3,784,400 4,241,735 7,699,745
Cash and marketable securities 80,992,311 96,669,113 30,513,674
Other current assets- — 28,670,346 56,458,198 132,564,638
Net assets in enemy - and formerly v
occupied territory 13,208,874 13,210,705 13,212,635

Total —.v.. 255,826,349 300,003,804 363,387,606
LIABILITIES— . " :

Common shares and surplus^w-j 95,857,609 - 89,301,385 .83,022,547
Preferred shares * 22,244,900 22,244,900 22,244,900-
Bonds, notes, etc 108,738,320 117,931,75i8 123,926,647
Advance payments on sales contracts ■ 1,630,561 21,786,851 58,773,796
Current liabilities 21,186,992 39,116,003 66,590,372
Reserves afid deferred credits 6,167,967 9,622,907 8,829,344

Total
-V. 162, p. 977.

255,826,349 300,003,804 363,387,606
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American Airlines, Inc.—Annual Report—
The corporation, In its annual report for the year ending Dec. 31,

1945, shows net profit of $4,339,458, compared with $4,396,163. Profit
for 1944 was after provision of $1,000,000 for transition to peacetime
operations. No similar provision was made in 1945, the accumulated
reserve being deemed sufficient,.
.Ralph S. Damon, President, and C. R. Smith, Chairman of the

hoard, further report as follows: 1 < '
; The net profit for the year of 1945. after deduction for Federal

ELECTRONICS

RAILS

INDUSTRIALS

Kobbe, Gearhart & Company
"> V''. INCORPORATED : : \
Members New York Security Dealers Association

45 NASSAU STREET, NEW YORK 5

Telephone Philadelphia Telephone Bell Teletype
REctor 2-3600 Enterprise 6015

. New York 1-576

income taxes, amounted to $3.36 per share on 1,290,567.69 shares
outstanding at Dec. 31, 1945, compared with profit of $3.44 per share
for 1944, there being 1,277,162.16 shares outstanding at Dec. 31, 1944.
"Earnings, for 1945, before provision for Federal income taxes, were
$8,139,458, compared with $8,446,163 for 1944, after provision in 1944
of $1,000,000 for transition reserve. Provision for 1945 Federal income
taxes was $3,800,000, compared with $4,050,000 for 1944. :

• Surplus after payment of dividends was $19,689,737 at Dec. 31, 1945,
compared with $16,232,736 at the close of 1944. Excess of earnings
oyer dividends in 1945 added $3,045,445 to earned surplus. Paid-in
surplus was increased $411,556 by conversion during the year of 4,692
Shares of prior preferred stock. - v,-

Operating costs for 1945 were 81.9c. per airplane mile, compared
with 86.2c. in 1944. Specific elements of cost increased substantially
during the year but over-all mileage costs reflected a reduction, due
largely to the economic benefit of increased operation./. .

Passenger fares were reduced On Aug. 20, 1945, to 4.5c. per mile;
average fare for the year of 1944 was 5.05c. per mile. This and other
rate reductions during the year reduced the average revenue yield
from 54s. per ton mile in 1944 to 47c. per ton mile in 1945.

The report points out that substantial compensation increases were
made during 1945, with further increases becoming effective Jan.
1, 1946. :.£ Effective Jan. 1, 1946, the work week was reduced to, 40
hours, resulting in substantial increase in per hour compensation to
company employees and consequent increase in cost of operation,
i; In 1945, American Airlines operated 47,988,164 revenue airplane
miles, with gross operating revenue of $47,416,000, compared with
34,581,949 miles flown in 1944 and operating revenue of $39,244,012.
Passenger revenue increased from $29,338,231 in 1944 to $37,317,430
in 1945; express and freight revenue increased from $2,529,922 in 1944

■ to $3,384,573 in 1945, but mail revenue decreased from $6,685,282
in 1944 to $5,981,051 in 1945.

■ : , During the year the Civil Aeronautics Board approved acquisition of
control of American Export Airlines, Inc., by American Airlines, Inc.,

_ • and the -name of American Export Airlipes was changed during the
year to American Overseas Airlines, Inc. ' American Oversea# Airlines

% holds certificates from the Civil Aeronautics Eoard to serve Denmark,"

Ireland, Holland, Iceland, Newfoundland, Sweden, United Kingdom,
Russia, Poland. Germany and Norway, Operations to Denmark, Ire-
landj Holland, Iceland, Newfoundland, Sweden and United Kingdomhave been established. . „ , , 1 •

*

f.> "• v's.: " • *v '•[-c " ' V S '
PROPOSES TO SELL $80,000,000 OF DEBENTURES AND

.
. PREFERRED STOCK '

American is acquiring 50 Douglas C54 aircraft. These - are being
modified and a limited number are already in service, The company

■■has also on order 50 Douglas DC6 aircraft and a number of these will
be delivered in the latter part of 1946. The company has also partici¬
pated in the development of high performance, twin-engined aircraft
and plans to acquire 100 of that type for delivery beginning in 1947. •
Total cost of aircraft referred to above, Including spare parts and

accessories, will amount to approximately $75,000,000. Additional
equipment and property will also later be required. Toward meeting
these requirements, it is proposed to secure during 1946 approximately
$80,000,000 of additional funds through the sale of debentures and
preferred stock. Out of the proceeds of such financing it is intended
to repay bank loans of $25,000,000, negotiated in February, 1946.

i ; To provide for requirements of American Overseas Airlines, Inc./that company has recently borrowed $10,000,000. Repayment of the
Overseas ioan; is guaranteed by American i Airlines, Inc. .

. CONSOLIDATED INCQME ACCOUNT FOR CALENDAR YEARS
: . xf 1945 1944 1943 1942" V

Operating rev.—passi—, $37,317,430 $29,338,231 $23,356,327 $21,512,980
Main .—Ui— 5,981,051 6,685,282 4.886,389 3,266,825
Express — 3,384,572 2,529,922 2,580,562 1,720,036

732,946 / 690,577 ■> 628,152 482,173
Other

Operating expenses.

Other income—I——,
■„> '■■■/■ --'i

Total income——
Deductions from income

•Extraordinary income.
Prov. for Fed. inc. taxes
Prov. for transition to

peacetime operations-

Divs. decl. on com. stk.
Earns, per com. sh

•Excess of proceeds over bock value of flight equipment sold at the
direction of the U. S. Govt. tOn 574,848 outstanding shares of com¬
mon stock of $10 par value, ton 1,277,162 outstanding shares of
common slock of $5 par value. §On 1,290,568 outstanding shares of
common stock of $5 par valye. / , , :

PROPOSES TO ACQUIRE Mm-CONTINENT AIRLINES STOCK
1 In September, 1945, American Airlines, Inc., entered into a contract
for the acquisition of 50.75%, of the common stock of Mid-Continent
Airlines. Acquisition of control is subject to approval of the Civil
Aeronautics Board. /A hearing has been held before an examiner of
the board but the case has not been decided. Acquisition is proposed

$47,416,000
39,239,891

$39,244,012 $31,451,430
29,772,550 22,987,011

$26,982,014
21,368,632

$8,176,109
184,873

$9,471,461
169,521

$8,464,419

g; 106,290
$5,613,382

ir 83,406

, $8,360,982
221,524

$9,640,982
194,819

$8,570,709
127,740

. $5,696,788
272,919

Crl,177,846
/ 2,750,000

'

3,800,000 4,050,000 3,5Cyo,ooo

1,000,000 1,750,000 —

$4,339,458

1,290~495
§$3.36

$4,396,163
159,380

1,271,896
: t$3.44

$3,192,969
212,507
862,272

/;'t$s.i8

$3,851,714
212,507
862,272
t$6.33
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on the basis of exchanging one share of American stock for four shares
of Mid-Continent stock and that rate of exchange will be offered.to all.
stockholders of Mid-Continent. If this Requisition is approved by the
board and all stockholders of Mid-Continent accept the exchange,
97,350 shares of American will be issued in exchange for 389,398.6
shares of Mid-Continent, the report adds.

^

CONSOLIDATED BALANCE SHEET, DEC. 31 . / .

ASSETS—, ' 1 1945 1944
Cash on hand and demand deposits-——-— $11,993,858 $8,948,419

I U. S. and Canadian Govt, bonds 7,417,377 13,075,575

v:«
Investments and special- funds^> 'Hnf'orr olol'v™
tPlight equipment. ' —^—w-;;5,891,866 ■ r 2,625,533
§Land, buildings and other equipment —- 3'797<692 2>7^9^99
Non-operating property and equipment —- 21,320 21,320

(i Long-term operating property prepayments, less - 'nnnn-'
. ■ amortization 613,938 513,429
Deferred charges —— ■ 338,039 2 <8,935
'

'j.'J '* « u H </.„». »■*."' 1 '< •/; .. ; :

Total — - $45,857,823 $39,259,257

LIABILITIES— ~ " 1 /"V '
Accounts payable $4,291,957 $2,435,161
Other airline co.—traffic balances payable^— i 2,416.542 2
Air travei plan subscribers' deposits*.———— . 4,277,198 3,110,454
Accrued salaries and wages-. —— 618,695 607,916
Provision lor Federal income taxes_ —4,064,890 4,139,748
.'Other accrued' taxes..— -—,—252,870 ; 365,379 .

Other accrued liabihties———Y_:———.,s. -614,117 433,114
Reserve for transition to peacetime operations- 2,750,000 2,750.000
Unearned transportation revenue——— 428,980 220,660
*♦$4.25 conv. prior preferred stock (no par)— — 549,474
ttCommon stock __—. — 6,452,838 6,385,811.
Paid-in surplus —: —— 6,267,434 5,855,878
Earned surplus ... —— - —- 13,422,303 10,376,858

JTotal ——- — $45,857,823 $39,259,257
=i ♦'After reserve for doubtful accounts receivable of $133,228 in 1945
and $154,184 in 1944. tAfter reserve for obsolescence and deprecia¬
tion of $7,753,720 in 1945 and $6,738,337 in .1944. 3After reserve for
depreciation of $3,045,298 in 1945 and $2,534,178 in 1944. * •Repre¬
sented by 5,387 shares. ^Represented by 1,290,568 in 1945 and 1,277,-
162 shares of $5 par value in 1944.-

Registers Debentures and Preferred Stock With SEC
The company on May 22 filed a registration statemeftt with the SEC

for $40,000,000 sinking fund debentures, due 1966, and 400,000 shares
($100 par) cumulative convertible preferred stock. Prices will be
filed by amendment. Underwriters are Kidder, Peabody & Co.; Lehman
Brothers; Emanuel, Deetjen & Co.; and Glore^Fprgan & Co. proceeds
are to be used for general corporate purposes including expenditures
required in connection with "postwar flight equipment program" in¬
volving an aggregate expenditure of approximately $96,000,000. Of
this amount, approximately $19,000,000 has been paid or accrued in
first three months of 1946.. Company expects to expend approxi¬
mately $24,000,000 during last nine months of 1946. approximately
633,000,000 in 1947, and approximately $20,000,000 during 1948. Short-
term bank loans, now outstanding in amount of $25,000,000, obtained
last February, will be paid in connection with this financing. A pre¬
vious registration statement of the company covered the maximum
number of shares to be issued by American for the purpose of acquir¬
ing control of Mid-Continent Airlines, Inc., subject to the approval
of the Civil Aeronautics Board. The company proposes to issue l1/*
shares of its common stock in exchange for each share of common
Stock of Mid-Coutinenc.-YV. 163, p, 2989.'"* -Y '*•' j ' i

YY Y ' Y, - -V,Y I A Y:)Y,'!

American & Foreign Power Cp., Inc.—Annual Report
W. 8. Robertson, President, in the annual ireport for 1945 released

on May 29 reports that unprecedented demand for electric power and*
other public utility services throughout Latin America has again
resulted in capacity operations for the majority of the Company's
subsidiaries and a total sales volume exceeding all previous records.
Y Operating revenues of the subsidiaries were $86,257,222 in 1945, an
increase of $3,540,623 or 11% over 1944, and operating revenue de¬
ductions of $65,914,768 were up $7,844,967 or $13.5%. Net operating
revenues were $20,342,454, an improvement of $695,656 or -3.5% over
the 1944 results. The balance of consolidated Income of the Company
and its subsidiaries after interest charges was $9,795,899 for 1945
compared with $9,454,401 for 1944, an increase of 3.6%. No income
has been included for the subsidiaries of the Company in Shanghai, -
China, whose properties were recovered from the Japanese in Sep¬
tember 1945.

Approximately 40 %. of the increase In operating expenses was due
to higher wages, salaries and related expenses, while 23% was caused
Ly higher taxes, with higher fuel costs accounting for 11%.
Construction expenditures by the operating subsidiaries during 1945

amounted to $13,800,000.
Y The New York cash and U. §. Government securities of the company
and its subsidiaries amount to $28,420,327 at the end of 1945, com¬

pared with $22,855,528 at the end of 1944.

Progress 'made by the Latin .American countries' toward the attain¬
ment of higher living standards and broad expansion of industry and
trade has contributed to an insistent demand for additional electric1
power, and the coriipany is endeavoring to assist .in this trend by
extensive programs for plant expansion and property improvement
in order to render the best service possible when and as called
upon. The industrialization of Latin America is both desirable and
inevitable, and the'Company should, play ah increasingly significant
jrole in aiding the industrial progress of the areas where its subsidiaries y
operate. *

CONSOLIDATED INCOME STATEMENT, YEARS JENDED DEC. 31 *
Subsidiaries— 1945 • 1944 1943 v

Operating sevenues —— $86,257,222 $77,716,599 $72,414,900 <

Operating exps., including taxes— 59,492,141 52,030,727 48,568,637
Property retire, reserve lapproprl.- 6,422,627 6,039,074 5,993,537/

Net operating, revenues — $20,342,454 $19,646,798 $17,852,726"
Rent for lease of plants (net)— 18,377 : 19,606 24,175

r
Operating income — — $20,324,077 $19,627,192 $17,828,551

Otlier income (net) 746,945 765,790 841,519 ;

' Gross income—- $21,071,022 ^20,392.982 $18,670,070'
Uefc int. to public & other deducs. 2,116,603 2,121,671-'•-•'2,070,583

. Balance . - ;x- $18,954,419 $18,271,311 $16,593,487
Rfd. divs. to public (filll div, re-
-quire, applic, . to the respective '
per. whether earned or unearn.) 2,102,916 2,132,355 2,151,126

. Balance
. $16,851,503 $16,138,956 $14,442,361

Asxchange adjustments on working
capital (net) — 56,968 ;■ 38,216 Cr229,620

Balance' $16,794,535 $16,100,740 $14,671,981
Portion applic. to min. interests—_ 739,700 491,631 461,329

""'Net equity of Anier< For. Pow.
Co., Inc., in inc. of. subs-,—* 816,054,835 $15,609,109 $14,210,652

Amen & For. Pow. Co., Inc.—- "
Net equity of company (as above) $16,054,835 $15,609,109 $14 210 652
Other income _ — 85,467 45,877 ' 5U73
Total _ $16,540,302 $15,654,986 $14,261,925

Exps. & othw Chgs., incl. taxes 2,855,694 2,636,624 2,016,100 i

Bal. applic. to int. & oth. deducts. $13,284,608 $13,018 362 $12 245 825 -

Int to public & amortiz. of debt v . , ; V ' ' ;
discount and expense.*— 3,488,709 ? 3,563,961 4,761,611

Balance carried to summary of «■

consolidated earned surplus--— $9,795,899 $9,454,401 $7,484,214
Preferred dividends : —— 5,675,106 5,675,103 • 4,114,*451

CONSOLIDATED BALANCE SHEET, DEC. 31
1945 - ' 1944 •

T ASSETS— 1'"/-$ ■

Plant, property, franchises, etc 673,313,424 669,168,820
Advances to Shanghai Power Co.— —— 1,080,000 ,

Investments, at ledger value. — . 5,028,713 . 3,807,783
Cash in banks, (on demand): , • ' . (

U. S. currency on deposit in the United States 12,500,327- 11,605,528
v Foreign currencies on deposit abroad 7,008,659 6,237,993
U. S. Treasury bills———s— 15,320,000 11,250,000
Receivables (net) —u—i—a- 5,179,055 4,201,735
Materials' ahd supplies —^ 12,323,144' 11,659.532
Working funds, etc,'— i— ' 333,640 315,988
Special deposits aa 2,956,922 2,056,344
Prepaid accounts 545,113 479,464
.Unamortized debt discount and. expenses ^ 6,543,420 6.645,552
Miscellaneous suspense (debits) 1,036,096 *, 666,346

Total — 743,818,513 728,095,085
• LIABILITIES— ' '
Capital stock (company)—_— 393,940,452 393,940,452
Capital stock (and related surplus) of- iuosid- . . »

M iaries held by public: • ' . f_.' . , . .t ,

Preferred stocks 52,616,168 51,515,196
Common stocks 12>766,192 11,143*822

Total funded debt— 121;368,727 123,781,985
Notes and loans payable 7,945,505 3,918,431
Dividends declared 6,861 4,622
Accounts payable ... — ——_ ' 2,941,842 1,985,168
Accrued taxes a-—. —7,801,677. 6,077,527
Accrued interest —- • 1,441,085 1,331,054
Other accruals 699,551 ' 809,529
Miscellaneous (taxes withheld, etc.) 2,441,370 2,023,633
Customers' deposits 5,516,092 4,741,213
Provision for liability under labor laws, em¬

ployees' superannuation, etc _• 1,001,440 , 840,509
Miscellaneous deferred liabilities 85,733 106,402
Deferred credits 1,053,056 " 466,013
Reserves relating to fixed capital; ' \
Property retirement „; 69,896,252 64,517,301
Statutory and contingency 6,053,387 5,400,616

Other reserves:
Special contingency reserve 1,625,000 1,625,000
Casualty and insurance '1,135.708 1,126,573
Inventory adjustment —_ 718,841 : 659,732
Miscellaneous 717,086 671,527

Earned surplus : — ———- 52,046,488 51,408,780

Total — 743,818,513 728,095,085
—V. 163, p. 2149.

American Furniture Co., Inc., Martinsville, Va.—Files
With SEC— . .. . . \
The company on May 20 filed with the SEC a letter of notification

for 5,000 shares ($1 par) common stock on behalf of O. D. Ford,
board Chairman of the company. Offer is a recission offer to dealers
to whom stock was sold. The company previously did not file a letter
of notification and was advised that the sale niight be in violation
of Section 5 of the 1933 Securities Act. Present filing is to remedy
this situation. Offering price, $12.3025. Underwriters are Scott,
Horner & Mason, inc., Lynchburg, Va.—V. 163, p. 2717.

-To Redeem 204,000: American Gas & Electric Co.-

Shares of 4%% Preferred Stock—
The New York Curb Exchange has been notified that this company

proposes to redeem 204,000 shares of its 4%% $100 par vfilue pre¬
ferred stock at $110 per share plus accrued dividends. Transfer books
for the stock will be closed from the close of business June 4 to the <

openinjg of business: June 21 for selection of shares to be redeemed, /
Notice of the redemption will be by publication./and/ the- Exchange •
has directed members'.- attention to the fact that shares drawn for
redemption will cease to be. a..delivery -aminfter the fir-st date-ort *
which the list of certificates drawn for redemption is published.—V.
163. p. 2846.

American Investment Co. of Illinois—Registers With
SEC— .

The company on May 24 filed a registration statement with the SEC
for 90,000 shares 5% convertible preference stock (par $25). Under¬
writers are Alex. Brown & Sons. Shares initially will'be offered to
holders of Company's 5% cumulative preferred stock on an exchange
basis of two shares of preference stock for each share of preferred.
Preferred stockholders also will receive a cash adjustment. Shares of
preference stock, not issued in the exchange offer, will be offered to
the public through underwriters. Net proceeds will be used for redemp¬
tion of unexchanged shares of preferred at $50 a share on June 28.
—V. "163, p. 2989. iv-/ -S? .

/ .• ■ •. ■ *

American Locomotive Co.—Annual Report—
■ After ^rbvision^^ fpr £he renegotiation of ^ar cimtracfcs, net profit,

for 1945 amounted to $6,551,521—equivalent, after preferred divi¬
dend requirements, to $3.09 per share on the average shares of
common stock outstanding during the year-r-or $2 53 per share of .

common stock .outstanding at Dec. 31, 1945. Because of recent
changes in capital structure, no portion of 1945 earnings is diverted
to the preferred stock sinking fund. Provision for war and other
contingencies in 1945 was $600,000 compared with $2,500,000 the
preceding year. ,

Regular peacetime products constituted 70% of the company's 1945
output,- special war products 30%. This contrasts with 56% regular
products and 44% special war products delivered in 1944; The shift
to manufacture of locomotives and other commercial products on a
fixed pri®^ basis is reflected in somewhat higher profit margins.
At Dec. |(1, 1945, net working capital amounted to $34,073,000 (in¬

cluding $3,818,000 in Canada subject to exchange restrictions). Capital
expenditures from current funds totaled $4,600,000 during 1945. Since
1940, the company has rearranged its capital structure, modernized
its plant and built up Its working capital by $18,000,000 to finance
postwar business and for further plant expansion.

. Through its election to adjust -the amortization of emergency^ war
facilities for tax purposes from a 60-month basis to the shortened
period ending Sept. 30, 1945, the company has affected a tax saving
of approximately $1,392,000 of which $319,000 has been applied to
reduce the 1945 tax provision. The balance applicable to prior years'
taxes will be transferred to earnings upon final determination of the
tax liabilities for those years.
Renegotiation of 1944 war shipments has been concluded. Adequate

provision was made in the 1944 accounts for the required refund. The
1945 financial statements reflect a provision considered ample, based
on past experience, for the renegotiation of war products shipped
during that year. The Renegotiation Act expired Dec. 31, 1945, so
that profits (rom United States Government contracts for 1946 or
after are not subject to renegotiation. .

Company war contracts aggregating $33,000,000 have been cancelled
since V-J Day. No further important cancellations are expected.
Unfilled orders at Dec.' 31, 1945 amounted to approximately $94,-

000,000 comprised entirely of products for peacetime use. Approxi¬
mately $82,000,000 of this backlog represents orders for steam or
Diesel-electric locomotives and parts. * The steam locomotives are

principally for export; the largest single order is for delivery to
France. r - . 1

During the year 1945 the company rearranged and strengthened
its capital structure. An additional 400,000 shares of common stock
were sold through underwriters at a net price of $34.50 per share.
$12,460,100 of preferred stock was redeemed, thus reducing annual
preferred stock dividend requirements to $1,400,000, a saving of
$872,207 a year, and eliminating the sinking fund. Authorized com¬
mon stock was changed from shares with no par value to shares with
$1 par. To conform with present-day views of conservative accounting,
goodwill with a book value of $11,000,000 was written off to capital and
earned surplus In the amounts of $7,976,735 and $3,023,265 respectively.
: Aware of the inherent disadvantages of operating a wholly owned
foreign subsidiary, the directors had earmarked as a post-war objective
the admision of Canadian interests into the ownership of Montreal ;
Locomotive Works, Ltd. Negotiations -to accomplish this are now ■
under way with Canadian investment bankers. [On April 29 last

300,000 shares of stock was offered in thfe Canadian market at $16.50
-per share—-Ed.J 'The proceeds will be used to further strengthen the
working papital of the parent company. ' * w /
Early in 1945 the Amercian Locomotive Co. formed a Wholly-owned

subsidiary, American Locomotive dExport Co., Inc., to provide proper

representation and a sales organization in foreign countries:
Later in 1945, through a newly formed wholly-owned subsidiary,

Beaumont Iron Works (Del ), the company purchased, for approx¬

imately $331,000, the fixed assets, inventory, ,: patents, trade marks
and goodwill of the predecessor company, Beaumont Iron Works Co.*
(Texas). The Beaumont plant wi.l manufacture oil field producing -
•and drilling equipment and provide service* facilities in Texas where
the parent company has sold large quantities of pressure vessels and
Pipe. , . • ■ V, i
To supply its Far Eastern customers and to be in a position tp

compete for postwar foreign business, the company recently concluded
an agreement with Daniel Adamson & Co., Ltd., of Dunkinfield, Engld., *
-to manufacture—under Aleo specifications-and-supervision—the-com-*
plete heat transfer equipment line of the Alco Products Division.
In Oct., 1945, the company sold its entire investment in the capital

stock of Rlannery Bolt Co.

INCOME ACCOUNT FOR CALENDAR YEARS
1945 1944" 1943-

" $ $^VKvf
Gross sales, less discounts, etc 236,045,352 312,722,343 428,905,657
Cost of goods sold, incl. adm., sell- „ , Y - ■

ing and general expenses 209,043,185 279,504,771 386,787,994
Depreciation 2,197,643 2,418,575 Y2,479,930

V-
v C- - • Vr*;' ill! II 'ill ' ■' " .1 • -

Profit from operation 24,804,518 30,798,996 39,637,733
Other income — 764,416 - 373,229 895,209

m
mmm •, - m 1 ':i - f - ■ - , .—.

Net profit 25,568,935 31,172,225 40,532,942
Interest charges 392,414 352,079 106,427
Miscellaneous charges (net) 55,739
Provision for income taxes 3,260,630 2,715,000 ' 2,828,000
♦Excess profits tax 1114,764,370 19,130,000 28,272,000
Prov. for war and other conting.— 600,000 2,500,000 2,700,000

Net profit 6,551,521 6,369,407 6,626,515
Gain in security invests, sold 2,295,261

Total net profit 6,551,521 8,664,668 6,626,515
Divs. on 7% preferred stock 2,056,080 2,342,378 ' 2,444,330
Divs. on common stock 2,515,476 1,793,398 689,779
Earnings per common share__™<._ §$3.09 t$3.86 J$2.78 _

♦After allowing for debt retirement and postwar credits of $2,820,000
in 1944 and $3,728,000 in 1943.

tAfter preferred dividends paid and after deducting $1,000,666 pre¬
ferred stock sinking fund requirements; based on 1,379,077 common
shares outstanding. Giving .no effect to preferred stock sinking fund *

requirements, the 1944 net profit is equal, after preferred dividend
requirements, to $4.58 per common .share; _ , , . ,

iAfter preferred dividends paid and after $350,000. preferred stock
sinking fund requirements; based on 1,379,558 common shares. Giving 1
no effect to preferred stock sinking fund requirements in the 1943
year, earnings per common share were $3.03. ■<,

§ After preferred dividend requirements and based on the average-
number of common shares outstanding during year, or $2.53 per share
on common stock outstanding at Dec. 31, 1945.

,11After deducting $1,308,630 for postwar credit on Canadian excess
profits taxes.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945

ASSET3—Cash, $23,400,523; U. S. and Canadian Government secur¬
ities (at cost), $14,067,000; U. S. excess profits tax refund bonds, *
$2,279,280; accounts receivable (alter reserve for doubtful accounts of
$82,367), $9,a 14,763; termination claims and other unbilled charges:
(after applying advances received of $8,017,902), $6,825,149; inven¬
tories (at cost not in excess of market),; $34,528,623; fund assets,
unacr uover*»ment contract advances (contra), $4,003,739; postwar
credit 011 Canadian excess profits taxes, $3,688,044; investments (after
reserve for possible los;, $1,738,000) $1,364,933; land, $2,247,750;
buildings, machinery and equipment (after reserve for depreciation of.
$3.).U44,oo2), *2 i,i 15.72&; patterns, drawings and dies, $2,100,000;
unused plant sites at estimated realizable values, $37,732; deferred
cuarges, $41^,515; total,-$127,992,773.
LIABILITIES—Accounts ' payab'e, $13,751,791; dividends payable,.

$1,417,446; accrued payroll, expenses and other items, $6,065,810;
accrued taxes, other than income taxes, $1,736,891; advances on con-1
tracts, $8,782,348; reserve for income and excess profits taxes and ,

renegotiation of war contracts, $25,188,221; fund liabilities under
Government contract advances (contra )> $4,003,740; liability for
purchase of Government facilities (instalments due subsequent to year
1946), $832,100; deferred credits and operating reserves, $1,624,008;
accident indemnity reserves, $2,209,894; income and excess profits,
taxes, $2,733,370; war and other contingencies, $8,600,000; 7% pre¬
ferred stock ($100 par), $20,000,000; common stock ($1 par), $1,-
779,076; capital surp<us, $lo,o4t,bbU; earned surplus, $15,923,728;.
total, $127,992,773. ,j Y
NOTE—The net assets of the Canadian subsidiary included above at-

the U. S. dollar equivalent aggregate $6,761,795, of which $3,818,599
represents net current assets.—V. 163, p. 650.

American Machine & Metals, Inc.—Partial Redemption
There have been called for redemption on July 1, next, at 101,

and interest, $80,000 of 15-year 4'/2% sinking fund debentures due
July 1, 1959. Payment will be made at the New York Trust Co.,
trustee, 100 Broadway, New York, N. Y.—V. 163, p.,2474. ,s , t

American Manufacturing Co., Inc.—Files With SEC-t
The eompany on May 31 filed a letter of notification with the SEC

for 300,000 shares of capital stock. Offering price is $1 a share, a
Proceeds will be used for purchasing additional equipment and machin¬
ery, for plant expansion, and for other general corporate purposes.
There will be no underwriter but the securities will be sold entirely
within the. state of Alabama by Harry Marks, a broker licensed by the v

state, for an agreed' compensation of $5,000.--V.' 163,. p. 1414.

^American Metal (To., Ltd. (& Subs.)—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR

1945 1944
Profit before charges— $5,018,300 $5,003,364
Other income —> 1,456,683 2,170,858

CALENDAR YEARS .

1943 1942
$5,436,090 $4,963,348 (

2,911,070:.; 1*944,224/

Total income
Adm. and gen. exp., etc.
U. S. and foreign in¬

come taxes „——

Deprec., deplet., amort.
and write-down of inv.

Contingent res. (net)—
Minority interest
Payts. under retirement
annuity plan —

Other taxes i—

Prov: for postwar con¬

tingencies ————-

Net profit
Preferred dividends YYt
Common dividends

$6,475,483 $7,174,222
629,867 576,068

$8,347,160 $6,907,572
565,977 1,549,899

*987,481 1,552,124 1,681,659 *1,482,369
'

l;365,032 1,546,837
316,740 38,989
11,933 0r3,876

200,322
667,115

$2,296,994
398,220

; 1,224,585

205,951
800,035

$2,450,342
• Y 398,220
1,530,731

1,213.83d
270,454
Drl4,045

" 194,675
847,110

500,000

$3,059,411
398.220

1,836,877

944.893 i
294.95S
DrlO,97S

$2,624,477
398,220"

1,836,877

Surplus —— $674,189 $521,391 $824,314 $398,380
fEarnings per share1— $1.55 $1.68 $2.17 $1.82
•After deducting $189,652 claims for refund of prior year's taxes*'

fOn 1,224,585 no par shares of common stock, ^

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945

(Incl. subsidiary Companies in which a'.voting control of
*

80% or more is owned) * - ~ ~

ASSETS—Cash, $8,829,110; U. S. Government obligations, at cost
(approximately equivalent to amount at market quotations), $15,050,-
000; accounts receivable, $12,462,790; inventories (after reserves of
$560,486), $9,586,851; advances against ores, smelting materials, etc.»
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$1,084,725; prepaid expenses, $199,232; deferred accounts receivable, f ,'

loans, claims, charges, etc., $351,705; investments in various mining
and metallurgical enterprises, etc., $15,035,154; investments in capital•

stocks* of- unconsolidated'^Subrsldiarles,'$14,209,738;. plants- and equip-
, o ^ t ;w a. : I

....
„

•

ment(a£terailowai\ces -/fori. deprepiationv^ depletion and amortization U. S. Government postwar bonds 975.406 is estimated that the others wi.l, be complete on or about July 15,/1946.
of $24,815,455), $9.186,241/total, $85,995,546.. J. \ ICurtomers* notes--and -accounts receivable-.--/- 3,274,562 / 2,875,918 " All - —A ^ ^ - - - -

i' Miscellaneous accounts receivable,. • on,, coo ieA cb« w.LIABILITIES—Drafts payable, $78,746; -accounts payable .and ac- V inventories at lower of -approxl cost or"market-crued liabilities, $11,677,1. 3; payable .to unconso.idated_ subsidiaries. Land and dwellings at cost (after depr. res.)~, $390,411; deposits of oh leers, employees et al., $31104,753; provision
for United States and foreign income taxes; $jt,5l9,710; unearned'

treatment* charges, etc., on metals in process; "tocl. metals being
treated on a toll basis for others, $2;960;0J9r reserves, - $^^70,439;•

minority interest in subsidiary "companies, $237,000; 6% preferred
stock ($100 par), $6,637,000;; common stock;il,224,585;shares no par),
$38,101,775; surplus, $13,318,444; total, $85,995,546.—V. 163, p. 2430.

'1 Miscellaneous stocks and bonds—
-? Postwar refundable portion of Canadian (in
,.1945) and Federal excess profits taxes
ILartd, buildings, mach, equipment, etc.!

/ •Unexpired -insurance premiums— *______

Miscellaneous deferred charges 1 —*

Patents and patent rightsv

Goodwill C*ess amortization)... 1—
—»

200,583
4,150,868
"

15,081
21,653

150,689
4,950,740
v: 17,293
26,947

Total

LIABILITIES- '

American Scrow Co. — Stock Financing Completed*-;
The company has announced that of the 21,550 shares of

y'4V2% cumulative" convertible preferred stock (par $50) t NoteS paydb:e <r offered to;the common stockholders .of record May 9/ all Accounts payablebut 1,052 shares were subscribed at the close Of the Accrued wages, commMions. and. expenses—' ciibcbiin+irtn toi/fijxr 9Q fl TT - Walker & Co the * Accrued taxes,, other than Fed. taxes on Ind.—- subscription period, May 29. G. H. walker &_ uo., cpe gprov for Federal and Canadlan t{WS ominc^.
■ underwriter, announced June 4 that these low snares ^ Reserves for furnace repairs. .' Of unsubscribed stocks hdve been sold in accordance with Reserves fOr conting. and Fed. income taxes•

tbq terms of tne undwwrffing agreem^t as contained in gjjygi the offering prospectus.-—V. 164, p. .loa% . ; $4 preferred'stock (70,000 no par shares).
Common stock (par $12;bO per snare)
Capital surplus
Earned surplus

necessary mortgage financing has been arranged through FranklinPioneer Corp. of Louisville, Ky, Twenty-three of the houses" havealready been sold and the remaining ones. upon completion, will be -•'•cither rented or so.d. The FHA, which has issued priorities for the-construction of these houses, has established a ceiling price for thesale of the houses at $7,700 for a five-room house and $7,25a for a1,705,605 • four-room house or a total, of $372,850.
9,103,585 - The total mortgage commitment on the Carter Green Development183,466 . was originally $270,000. As the individual .properties are soldr the :Jl37,028 f buyer assumes the responsibility on the mortgage covering his unit

*

and the Carter Green Corp. is released from the obligation to, thatextent.—V. 16.3, p. 2846.
.

Arkansas-Missouri Power Corp. — Common Stock•

Offered—G-*. H, Walker & Co., and Edward D. Jones &
16S6 439 1 389 648 ■■ 9^ May 29 .offered 40,000? shares, of coninion stock;.-'712*910 ',743*268 (par $5) at ,$18 per share.—V. 163, p. 2846.

206,831
9,204,558
146,875
57,196

1

1,624,986 1,710,510

$32,841,475 $27,324,934

American Superpower Corp.—Redemption of Stock—
All of the outstanding shares of first preferred stock, $6 series,

recently called for redemption on June 1, 1946, at $120 per snare,
plus accrued dividend of $10 per share, are being redeemed at The
First National Bank of Jersey' City, Jersey City, N. J. See also
V. 163, p. 2846, * '

1 American Water Works & Electric Co., Inc.—Output-
Power output of the electric properties of this company for the

week ending June 1, 1946, totaled 70,129,000 kwh., a decrease of
, 17.07* under the output of 84,431,000 kwh., for the corresponding

, Week of 1945.—v; 163, p. 2990. '
;

Anchor Hocking Glass Corp.—Annual Report—-
Consolidated net sdles increased about $2,300,000 in 1945. This

"was due to the inclusion of the sales of Carr-Lowrey Glass Co. for
. the entire, year as compared with about seven months' sales of' that
company in 1944; and to the increased volume of'closure sales in 1945.
Net prolit per common share after payment of dividends on preferred

. stock amounted to $2.43 in 1945, as against $2.49 in 1944.
"

Current assets at Dec. 31, 1945 totaled $xl,5o4,294, in contrast to
current liabilities of $5,951,356, a ratio of 3.62 to 1. The comparable
figures for Dec. 31, 1944 were, cur-rent, assets of $14,540,499. as
compared "With current liabilities in the amount of $7,612;959, a
ratio of 1.91 to 1,

... .:,
,Dividends in the amount of $254,780 were paid on the preferred

stock in 1945, these- dividends being at the rate of $1.25 per share
'on the $5 dividend preferred stock and $3 per share on the new
•

$4 cumulative preferred stock. Dividends on the common stock were
•

paid in tne amount of $1 per share in 1945. The remainder of tile
-net earnings »«r: the year was retained as earned surplus to provide

strong working capital position.
On Dec. 3i, ia4a me twipUi^ion has outstanding 70,000 shares

i of 5)4 cumulative-preferred stock at stated value of $107 per share,
: and 715,550 shares of. common stock at a par value of $12.50
• per share. '

Under the certificate of incorporation, as amended in 1945, the

279(908
3,217,099
568,366

2,321,000
ld;659-

7,490~000
8,944,375
1,115,307
6,434,412

. 347,774 .

...... . ., ... „,,, , .5-033,269 Arkansas Power & Light Co—Earnings—
pin nnn t Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—194&W|
17 172 Operating revenues ___ $1,233,057 $1,351,321 $13,879,366 $16,943,658

3787 960 ; Operating .expenses ; 605,453 602,536 7,883,508 8,254,980' ' M"01 toVM

117,134 \. 300,298 -310,187 1,2X1,924#90,034 92,285 ... 1,073,652 1,066,774^
r1— — - ———. 1,739,322'

96,243 70,674 1,047,995 .94AJB83&I

Federal, taxes
8 944^5 ( Other taxes /U;
1 115 307 . Ohgs. in lieu of inc.Tax
4'62o'o26 Pr°P- retll'e* res- appro.

Total
$32,841,475 $27,324,934

"Approximate market value $1,257,000 in 1945 and $1,060,000 in1944, tAfter reserves of $187,023- in T45 and $401,507 in 1944. tAfterreserve for depreciation of $11,250,915 in 1945 and- $10,395,345 in 1944.§After deducting U. S. Treasury tax notes of $2,700,000 in 1945 and$1,700,000 in 1944.—V. 163, p. 2846.

. American Woolen Co.—To Vote on Plan July 3—
The date of the special meeting of stockholders originally calledfor June 26 for the purpose of presenting a plan of recapitalizationhas been changed to July 3 at 11:15 a.m. (EDST) at Springueld, Mass.—See V. 163, p. 2*31.

Ami Inc.—New N^rne—: . .

See Automatic Instrument Co. below. •

Anchor Marine Inc., Boston, Mass.—Files With SEC—
The company on May 23 filed a letter of notification with the SECfor 900 shares preferred stock (par ,$100) and 500 shares of class A

common stock (no par). Stock, is to be sold hi units of nine shares.of preferred .ana five shares of common at $905 a unit. Proceeds willbe used for working capital to merchandise and service boats, marine-supplies and airplanes.

Araphahoe Basin, Inc., Denver, Colo.—Files With SEC
v Company on May 24 filed a letter of notification with the; SEC for
; 70,000 shares of common, stock (par $1). Offering price is $1 a share.Proceeds will be used for construction of a winter sports resort onthe south

, slope of Norway Mountain,, known as Arapahoe Basin,; Colo.
. stock ist underwritten#^,.#':,

Archer Development Corpi-^Stock Offered—Thornton
& Co., New York and Bennett, Spanier & Co., Inc., Chir

.Net oper. revenues
Rent for lease of plant
r "(net) —

Operating Income _i_:
Other income (net)—i_

Gross income L
Int. on mtge. bonds.—_
Other int. an deducts..
Int. chgd. to construct.
Misc. res. of net inc.—

$324,193 $285,528 $3,564,024 $3,666,409

15,750 15,750 189,000 150,008

$308,443
781

$309,224
78,125
5,928

Cr6,595
'. 13,000

$269,778 $3,375,024 $3,510,409
, 935 100,118 164,484.

$270,713 $3,475,142 $3,680,893 U
, 78,125 937,501 1,232.223 I

2,117 38,743 25,391 #1
Cr4,098 Cr71,977 Cr36,651
13,000 231,000 340,008:.^

'board of directors was authorized to issue ioo;ooo shares of cumulative
, cago, on May 29 offered (as.a speculation), 50,000 sharespreferred stock in one or more series. Seventy thousand shares

•Of an ihitial series designated as $4 cumulative preferred stock were
authorized and iss-ued in April, 1945 at a price of $107 per share.
The corporation offered to holders of its outstanding $5 dividend
preferred stock the right to exchange such shares for shares of
$4 cumulative preferred stock on the basis of one share of the, $5:
dividend preferred stock for one share of the $4 cumulative preferred
stock plus $3; the amount equal to the excess of the redemption
price per share of the $5 preferred stock over the initial public
offering price of the $4. preferred stock. Pursuant to this offer.'

29,471 shares were exchanged and 4,965 shares were redeemed, and
"40,529 shares of $4 cumulative preferred stock were sold. After
"

deducting the underwriters 'commission and all applicable - expenses
'of recapitalization, the net proceeds to the corporation were in excess
'•of • $3,500,000. The corporation now has 501- preferred and 2,107 com¬
mon stockholders (as at March 31, 1946). • . -

In 1945, the corporation received liquidated damages from the
receiver of Hartford-Empire Co. in the amount of $2,622,987. This
amount was credited to earned surplus ar.d a contingent reserve was
••created from earned, surplus for the full liability in regard, to Federal

• income and excels profits taxes on this amount. This resulted in a net
addition to. earned surplus in the amount of $951,987. In accordance
.with tjecrea of tb? U. b. District Court at Toledo, tne royalties payable
to Hartford-Empire Co' by licensees subsequent to Nov. 1, 1945, hav.e
been reduced approximately 50%. This represents a substantial reduc-
tion in the operating costs of the corporation. „ . .

The corporation has filed claim under Section 722 of the Internal
Revenue Code for refund of excess profits taxes paid in respect to its
.operations for the years 1941, 1942, 1943 and 1944, and intends to file.
.for 1945. The claims, if granted, would result in a substantial repay¬ment to the corporation.

■

Renegotiation proceedings for the year 1944 were conducted in the
current year with the result that the Price Adjustment Board has
-recommended that this corporation be completely excused from any
.renegotiation,/expense for 1944, based upon.-their .finding that no
excessive profits were made on the renegotiate sales for that year.
No negotiations have been conducted as yet covering the year 1945. L

CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31-
*' •">'.'••••;.:-• W . 1945 : 1944- 1943 ' .1942
Sales and .machinery - " ' - "

, " '
rentals, less discounts,

. etc. —: —1—i--—- $52,657,440 $50,334,169 $50,473,240 $42,025,521
Cost of sales———-—1 39,753,214 36,631,548 37,457,011 30,019,050
Depr., inch cost of- new. - '-<■> •

• -

molds 1,179,144 1,088,983 1,069,877 1,040,698
.Patent royalties-;. — ' 1,399,234? 1,483,222, 1*230,239) 1,090,460
sell., adm. '& gen. exps. ' 1859,387 3,735,613 3,128,741 2,943,637

Balance surplus' —I— "$218,766 $181,569 $2,339,875 $2,119;930 'vDivs. applie. to- preferred, stoeks for period— 608,609 608;609—'

$1'731'266 $1'5P21
Arrow Safety Device Co., Mount Holly, N. J.—Files

;With SEC—
v The .company.on May 29 filed with the SEC a letter of notification,for 6,000 shares :of common stock (no par), Price is $10 per sdiare.S;.Proceeds will be used for working capital. The Stock is being offered. to. present stockholders in ratio of 3 new shares for each 10 eharea. held. The issue is. not rnderwritten.

Associated Dry Goods Corp,—Stock Distribution—-
' The New York Stock Exchange has received notice from th®?cor-< •

. poration that a split-up will be effected in the common stock,$1•par-value, by the distribution on June 13, 1946, of one additional jfciarel,to holders of each snare of common stock of record at the close of^business on June 3, 1946.
,

f •>The exchange on May. 24. directed' that the''common stockr,be-notquoted ex said distribution until June 14, 1946; and that all certifi¬cates delivered after June 3, 1946, in settlement of Exchange-con-
"14. must be aecnimnfmieri hw rfnp-hillo ''

Y Gross profit—I— $6,46,3 aot $7,394,804 $7,587,373 $6,931,677
Other income

Total income
Other deductions,--l-x
Federal income taxes—

/Fed. exce^ prof, taxes
tCanadian inc.' and exo;

;•' I/- profits'^ :iaxw- -•-.

Iprov; •; for contingencies

., . Net profit —

f Preferred dividends—,—
# Commom dividends—

291,363 91,610 43,583 62,635

$6,757,764 $7,486,414
•

99;416' ~ ^ >44,360

708,624 682,778
.3,728,433 4,o34,6(2

. 221,352 344,709
125,000

$7,630,956
. h 88,770

584,449-
4,b81,650

, 418,203
250,000

$6,994,311
■ - 25.-511

555,900

;«;34$4§Q0

227,28b
265,000

$1,999,936 $1,954,895 $1,607,$84 $1,571,82Q
254,780 172,180" " 172,180 172,180

.715,550 - 715,550 715,550. -...715,550

of convertible class A stock (par $5) at $5;75 a
The convertible class A stock is convertible, share for share, into•class B stock (par 50 cents). 50,000 shares of class B stock .arereserved for conversion of: the Convertible class A stock. " ; • • -

; PURPOSE—Net proceeds (estimated, $245,000), wi.l be added to the"general funds of the company and used from time to time for such•corporate purposes as directors may determine. ;
. r

f
,. CAPITALIZATION, GIVING EFFECT TO NEW FINANCING ;

Authorized Outstanding'Conv. class- A stock ($5 par) 50,000 shs. 50,000 shs.Class B stock (50 cents par) *125,000 shs. 75,000 shs.
• °50,000. shares of class B stock reserved for issuance oh conversion'of the convertible class A stock.

I . 1

NOTE—As of Dec. 31, 1945, the company had no- funded debt.
However, as of the close of business on that date Wingfield Apart¬ments was a party, to a loan agreement with Liberty National Bank;and Trust CO-of, Louisville, Ky„ providing Tor-total advances of $140,-100, of which a net amount of $138,687 was outstanding : and had acommitment for a loan of $52,500, of which $1,000 was outstanding.Oh the same date Carter-Green Corp. was a party to an agreeihent-with the franklin Pioneer Corp. for a mortgage loan of $270,000, ofwhich $106,000 was outstanding..' These advances bear .interest at the'rateof 4J/2% per annum. 3

,• HISTORY^ AND BUSINESS—Corporation was incorporated in Ken-ttucky Dec. 27, 1945, for the purpose of. engaging in the-purchase andjdevelopment of residential, industrial and commercial real estate. OnDec. 30," 1945, the company issued to Edgar W. Archer 75,000. sharesof class.B stock (par 50 cents) in exchange for all of the issued and
•outstanding capital stock of Wingfield Apartments (Ky.) and of CarterGreen Corp. (Ind.'). The issued and outstanding stocks of WingfieldApartments and Carter Green Corp. consist respectively of 136 and-100
,shares of. common stock, each of .a. par value' of $100 per sharer Uponcompletion of this transaction, Wingfield Apartments and Carter Greep:Corp. became wholly owned subsidiaries of the company. The stocks'of the subsidiaries? are 'carried on the books of the company at a•valuation of $61,839, which was the book value thereof ' on Dec;"31 1345C. r V. '
'

On May 16, 1946, -the company acquired from Edgar*WV," Archer an
•option to purchase from him at his cost as shown on his books, at thetime of the. exercise of the option, 40 lots in the Alan Mede Subdivision'on Bon Air AVer in Jefferson County, Ky. This property is suitable for
improvement, with, one-family dwellings. The option-Will expire oiiAug. 1, 1946. . - . ".

Wingfield Apartments was organized Dec. 21, 1944, for, the purposeof building apartment houses in Louisville, Ky. Corporation contracted'with Edgar W. Archer for the construction of 11 four-family apart?ment buildings- oh' Algonquin Parkway at Wingfield" Ave. in Louisville,Ky.. Construction*, of eight of these buildings, containing 32 apart¬ments,, was completed on or about Oct.- 1, 1945, at a cost, includingland and utilities, of $169,311. The 32 apartments, in the eight com-'pleted buildings are .rented and produce an annual, gross'income fromTeats -of $19,200; -Based'upon the cost of the" eight' completed bui:d^
,ings,. it is. estimated „thftU,thie, remaining° .three buildings willv costapprbx.iniaj^ly)$65,0(K)..'',..^rhese' remaining thfee:^^ imits, are now unde^construction and are scheduled for completion in July, T946, and it is•estimated that

. the .gross inpome from, the renting of.. J2 additional
apartments. will be $7,300 per annum, . or, a total of $23.4D0. The
operating costs, including overhead; taxes, insurance and-interest, plu^the amortization requirements on the $191,000 27-year mdrtga'ge loannn/fhe p)nperties, .buti.,excluding depreciation thereon, .will: be. approxi?mately $20,500 per annum, It is estimated that the total cost-of both
projects/when completed/will be approximately $234,000, of which
approximately $190,000 w.i'l be- represented by the 27-year, mortgageloan ;on.* the properties, bearing interest at. the rate, of AVa.% per.,•anrlufn; !. . - '
« Carter Green Corp: (Ind;) was 'organized April 16, i945, for the

00 shares 'tracts made prior to. June 14, must be accompanied by due-bills.—share; > 284«. ■

t Associates Investment: Co.^-Redemption of Preferred
All of the outstanding shares of 5% cumulative preferred- stock,•which were recently called for redemption on June 29. 1946. afe-$105'per share and dividends, will be redeemed at the Bank of NewtYork,•transfer agent, 48 Wall St.,,New York, N. Y.

■ The quarterly dividend of $1.25 per share has been declared on• this issue payable June 29' to- holders of record June 12, and?willbq mailed direct, to, such stockholders.—V. 163, p. 2847. :

Atchison Topeka & Santa -Fe Ey.-r-Earnings—
(Includes Gulf,. Cqlorado & Santa Fe Ry. and Panhandle & y-<J • 1 : <■''* r Santa Fe Ry;) - w..- /

1946—4 Mos.—1945
Period End. Apr. 30— -19451946—Month-

Ry. oper. revenues.^— 32,236,426 43,343,170 132,8i2,108 177,345,171Ry. oper. expensesu.-^- 24^38,452 27,527,443- 98,660,750 106,641,655,«Ry. tax accruals • 4,827,361. 11,179,882 18,565,790 51,373",231-Other debits or credits. €r313,193 Br433,318 ' Cr576,358 Dr686,425

; .Net", ry, Oper,. income 3,083,806 4,202,527 16,161,924 18,643t86»* Include for April, 1946, $2,822,457 Federal income taxes, comparedwith $8,993,000 Federal income and excess profits taxes in April/ '1945.For the four montns ended April 30, 1946, include $10,963,676 Federalincome taxes compared with $42,67.5,000 Federal income and excess.profits UaJtes.in.-thp same, period,in 1945.—V. 163, p. 2574.

Atlanta; Gas Light Go-^Earnings--
12 Mos. End. Mar. 31—

. " " 1946 : #1:1945 CfHOperating revenues'' , L— $12,301,169 $12,069,257Operation—natural gas / purchased 6,644,900 6,452,719Other L—
^ 2,091.262•Maintenance

321,595General taxes
404,069Fed. income and• excess profits taxes__/__ 1,086,540Retirement reserve accruals_-____________ , 354,882

t Utility operating income^____^_________ $1,397,919-*Other income—net /___ 264,416

< Gross income $1,662,335Income deductions total.
_• ^ 355,867

1,834,753
210,669
413,402

1,633,531
357,131

$1,173,047
538^638

$1,711,686-
258,651

$1,453,035

491,577

"

*After deducting $483,200, $503,408, $458,430 and $423,215 in the
wears 1942, 1943, 1944 and 1845, respectively, for postwar refundable
iportion and $15,383 in I94T £23,200 in 1M4 for debt, retirement purpose .of. engaging in sub 'ivirion development "in the Louisville krea-"credit, tAfter deducting 820,194, $85, <97, $66,141 and $38,554 m the The corporation contracted with Archer Construction. Co; find.), all•years' 1942, 1943, .1944: and 1945, respectively, for postwar- refundable of: thq stock of which is.owned.by Edgar W. Archer, fdy the construe?portion'of Canadian tax/: , -/Bubiivirion,-;Clark

Net income
$1,306,468^Includes Federal tax savings from filing of,:/ v :,/•;/'

■ consolidated returns, * 134,054—V. 163, p.-.646. <
,

: Atlantic Macaroui Co., I11c♦•s-^Acquirfid*-?-
• See- Airline Foods Corp. abOve.*«-»Vi-i60» p; 427.( ' v z
1 Atlas Distributing Cos, Inc., Baltimore-—Files With
SEC— ;•; ■

t Company on May 22 filed. &. letter of notification- with the SEC fot1,000 shares of preferred stock (no par) and $100,000 5% debentures,due 1956. Offering price is $100 a share fon preferred and $500 foreach; (debenture/* Securities are nut underwritten; < Proceeds will beused for..business expansion.

> Automatic Instrument Co.—Changes Name—'

. The.. stoeklroMers on* May 28 voted to change the name of theCompany to "Ami" Incorporated.—V... 154/p. 794, - *. ,

-

Aviation Corp., .New York—Registers With SEC—
The company . on May - 29-. filed- a -registration statement' with:the SEC for 320,667 shaves of common, stock (par $3). Company pre-. Th. C«n.mcrciaT and Fmanml Chronicle (Befr

SRItok Place, New York 8. N. Y„ EEctor 2-9570. Herbert D. Selbert, Editor and Publisher;
William Dana Selbert. Pvesident William D Ri„gs Business Published twice a-week (every Thursday (general-news and advertising issue) with a statistical Issue on Monday!. Other ;/

. offices 135 S. La Salje !St., CWwgo 3, :111. (Telephozw. State 0613) ,L Drapers Gardens, London, E. C., England, c/o Edwards & Smith. • Copyright 1946 by William B. Dana Company. Reentered
r as second-chuss matter r<' 'd Ce'ntral Ameriri Sti' Z UnMnrcS Act OI I^arch 3- 1879- Subscriptions in United States and Possessions, $26.00 per year; in Dominion of

Canada, $27.50 per_ year • and^Central Ammca, Spain• Cuba, $29.50 petyear; Great Britain, Continental Europe. (except Spain), Asia, Australia and Africa, $31.00 per year
,

NOTE: On account of the iiuctuanona m ine raxes oi exchange, remittances for forelgn -subscrlp tions and advertisements must be olade in New York funds» i .
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Monday;'June 10,' 1946

•vidusly reserved 375,000 shares of common stock for issuance to offi¬
cers and executives upon exercise of options. By this means, com¬
pany issued 4,666 shares and allotted options on 359,000 shares leav¬
ing 23,667 shares to be allotted, certain options having lapsed. The
shares being registered are those on which, options may be exercised
on or beiore May 30. Net proceeds will be added to working, capital..
—V. 163, p. 2719.

Balfour Building, Inc, San Francisco—Purchase Offer
Rejected—Pays $1.25 Dividend—Earnings Statement—
;.'i. The board of directors on May 3i. in a letter th the stockholders,
stated: "The offer of .Walter H. Sullivan to purchase the Balfour
Building property for $1,600,000 was rejected by the directors on May
20, 1946, because the advisory vote of owners of stock prior to the
time of the meeting was more than 5 to 1 against acceptance of the
offer and the votes against acceptance represented more than a
majority of the outstanding shares of the corporation. The company
has notified Mr. Sullivan of the rejection and has returned his $50,000
deposit to him." The building is 100% occupied. • / ' -
A regular quarterly distribution of $1.25 per share previously de¬

clared by the board of directors was paid May 31, 1946, to stockholders
of record May 16, . 1946. A .like amount was paid on Feb. 28, last. ;,

CONDENSED EARNINGS STATEMENT
1946—Month—1945 1946—4 Mos.—1945

Gross income———— $22,386 $21,119 $89,393 $84,517
•Oper. and misc. exps. 12,362 9,764 46,053 41,735
Taxes, incl. Fed. Jne.
tax —— 5,596 6,699 25,380 25,763
•Net income-, $4,428 $4,656 $17,960 $17,019

J ""Including insurance, depreciation, repairs and alterations.—V. 162,
p. 1275. '

(The) Baltimore Transit Co. (& Subs.)^-Earnings—
1946—Month—1945 1946—4 Mos.—1945

$2,074,712 $2,058,235 $7,983,298 $8,330,527
1,466,266 1,527,756 5,795,427 6,097,665
352,891 357,086 1,345,740 1,520,587

! Period End. Apr. 30—
Operating revenues
Operating expenses
Taxes —.

Operat'ng income
Non-operating income-

Fixed charges -

Int. op ser. A debs

$255,554
5,609

$173,392
7,600

$842,131
29,058

$712,275
30,680

$261,163
5,620
55,343

$180,992
3,870
70,136

$871,189
17,232
214,568

$742,956
15,483
280,547

$200,199 $106,984 $639,388 $446,925Net income

V. 163, p. 2847.
^ .-v , .

Bardwell & McAlister, Inc., Los Angeles—Stock Of¬
fered—Cruttenden & Co., Chicago, on May 13 offered
50,000 shares of common stock ($1 par) at $6 per share.
■ HI8TORY & BUSINESS—Company is a California corporation with
principal office at 911 North Orange Drive, Los Angeles, Cal. There
are two principal phases of the company's business:

• (1) The manufacture and sale of photographic lighting equipment,
such as portable electric generator sets, and various sizes of portable
lights for use in the motion picture industry, and lights used by com-

, mercial and amateur photographers; a titling device for use in mak¬
ing amateur motion pictures; Rosan Locking System comprising
threaded inserts and studs for locking a metallic insert or connection
permanently in softer materials; sound and electronic equipment, in¬
cluding public address systems, amplifiers,. recorders, and electronic
training equipment for the Army Air Forces; and 5

(2) The 'rental of electric generating and lighting equipment to
motion picture studios.' 1 >■ ' -v-

Since V-J Day, approximately 65% of the company's sales volume
.has been in photographic and lighting equipment, the distribution of
such equ:pment for motion picture studios being largely confined to
Southern California. The balance, being the larger portion, is dis¬
tributed through photographic dealers in most of the United States
substantially. In proportion to population. During the same period, the
Rosan Locking System has accounted for approximately 30% of the
company's sales. These items1 are sold directly to manufacturers
throughout the United States. Sound and electronic equipment, ac¬
counting for the balance of the company's sales during the same
period, has been sold principally to the Array Air Forces. The gross
rentals received by the company during the same period from motion
picture studios have approximated 20% of sales of manufactured
-items, : •
> The company intends to continue and develop the business in which
.•It is presently engaged with increased emphasis, however, on its line
of electronic defvices and amateur photographic equipment.

CAPITALIZATION—Upon the completion of the present financing
■ ~AsAdjusted :.; ' ••-. ■ ■

■ Authorized Outstanding
♦Current bank — ; , • $100,000 $100,000'

. • fTermination loans —~ 66,571 66,571
^Common stock ($1. Par)—-— —500,000 shs. 146,110 shs.

- • ♦Company has an agreement with the Bank of America National
Trust and Savings Association providing for an open line of credit in
the max'mum amount of $100,000, represented by demand notes bear¬
ing, interest at the rate of 5% per annum. These notes are unsecured.
Company understands that upon sale pf the shares now offered this

- bank will be willing to increase such credit to $150,000 on the same
terms if the company requests it.

tCompany has a termination loan agreement with the Bank of
America National Trust and Savings Association in the maximum prin¬
cipal amount of $200,000 guaranteed by the War Department through

>tbe Federal Beserye Bank,for the purpose of financing the company's ;
.termination claims on war contracts. This loan is secured by an
assignment of such claims. The agreement expires March 31, 1947,
Interest is payable at the rate of 41/fe% per annum.
tAs of March 31, 1946, the company's authorized capital stock com¬

prised 30 000 shares all of one class (par $10) of which 19,222 shares
were issued and outstanding. Subsequently, by amendment of the
company's articles of incorporation its authorized capital stock was
changed to 500,000 shares (par $1) designated common stock, and the
outstand ng 19,222 shares ($10 par), were reclassified and split up into
a total of 96,110 shares of such common stock ($1 par), on the basis
of 5 shares of common stock, ($1 par), for each outstanding share.
? PURPOSE—Net proceeds. ($240,000) will be applied to increase
working capital. The amount added to working capital will be used to
carry inventories and receivables on the anticipated volume of pro¬
duction and sales. s - - ■'i V-

. SUMMARY OF EARNINGS - •-
0 Mos. End. Year End.

__ . . - : y Jan_ 3if»46 Apr. 30,'45
Neb sales .... $1,500,152 $4,378,472
Cost of goods sold, -ftc.-— y , 1,195,296 3,376,202

Net income from rental of equipment —„

Total gross profit— .

Administrative general and selling T
Net profit from operations.. .....

Other income credits——;;.... ^ • - """

Gross income

Deprec. on apprec. value of fixed assets
Federal income and excess profits taxes
Est. refund on exces profits tax on account
of net loss carry back

$304,946 $1,002,270
• 22,693 90,999

$327,639 $1,093,268
327,114 434,599

$524 $658,669
3,025 9,464

$4,449 $668,133
21,095 166,071

10,582
:
— 368,866

Crl3,317

Dr$3,329 $122,613Net income for the year

Beatrice Foods Co., Chicago—Registers With SEC— J
[Formerly Beatrice Creamery Co.] '

Company on May 29 filed a registration statement with the SEC for
59,862 shares of 3%% cumulative convertible preferred stock ($100
par). Underwriter is Giore, Forgan & Co., Chicago. New preferred

preferred stock on the basis of one share of new preferred for each
share of $4.25 preferrfed. The exchange offer is made subject to the
purchase by underwriters of all shares of new preferred not taken in
exchange, vNet proceeds from the public sale of unexchanged shares
of new preferred will be applied to the redemption on Aug. 15 of
all shares of old preferred not exchanged at $104.50 a share plus
accrued dividends. Stockholders on June 1, 1946 approved a charter
amendment changing the name of the company from Beatrice Creamery
Co. to Beatrice Foods Co. . , , f , v ,

Beaumont Sour Lake & Western Ry.-
April— ...

Gross from railway..
Net from raiyway__.
Net ry,. oper, income—..
From Jan. 1—

Gross from raj 1way
Net from. railway—
Net ry. oper. income.
—V. 163, p. 2432.

1946

$
- 958,080
517,557

• 145,934

3,401,451
1,826,613
863,209

1945

$
1,031,191
•557,070
121,057

4,031,939
2,238,599
494,238

-Earnings—
1944 1943

1,304,391
805,951
202,642

790,672
381,734
.. 88,638

4,985,149 3,241,767
3,086,712 1,539,918
743,117, 386,106

ucts, the company has manufactured and Is manufacturing, in addition
to brake levers, stampings and assemblies fox the refrigeration ami
washing machine industries.
UNDERWRITERS—rThe underwriters named below have severally

agreed to purchase from the company 100,000 preferred shares at the
price of $10 a share.

No. of Shs.

Wm. J; Merlcka & Co., 'y.f
Inc. — . 20,000

Goshia & Co.—. 15,500
Straus & Blosser 15,000
Dempsey-Tegeler & Co 10,000

. No. of Shs.
Wm. C. Roney & Co 10,000
Moreland & Co 7^00
B. V. Christie & Co 7,000
Gottron, Russell & Co 5,000
Green, Erb & Co 5(ooo
Bradbury-Ames Co 5,000

EARNINGS OF BINGHAM STAMPING CO.
-Years Ended Dec. 31-

1944 1945
2 Mos. End.
Feb. 28,'46 1945

Gross sales, less returns,
etc. — — $182,705 $2,319,780 $2,938,738 $3,313,588

157,400 'tl,763,492$ 2,571,065 2,817,156Cost of goods sold

Bingham Stamping Co.—Preferred Stock Offered—
Wm. J. Mericka & Co., Inc., and Goshia & Co and asso¬
ciates on May 23 offered 100,000 shares of 5% cumula¬
tive convertible preferred stock at par ($10). '
ACQUISITION OF CONTROL—Or. Nov. 13, 1945; Wm. J, Merlcka &

Co., Inc., and Goshia & Co., the principal participants in the under¬
writing of the preferred shares, offered to purchase from The Man¬
hattan Building Co., the estate of C. O. Miniger and other share¬
holders not less than 46,000 common shares (par $3 each) of the
company at $9.50 a share and agreed to make a general offer to
shareholders on the same terms after the purchase of these shares.'
The offer provided that resignations of at least a majority of the
board of directors should be delivered and that within three days
signatures to the agreement should be obtained representing 46,000 or
more shares. Signatures representing 47,567 shares were obtained by
Nov. 16, 1945, and payment for these shares was made on Nov. 21, 1945.
In connection with this purchase funds were borrowed from Central
National Bank of Cleveland.
Pursuant to their agreement contained In the offer of Nov. 13, 1945,

Wm. J. Mericka & Co., Inc., and Goshia & Co. mailed a general offer
to all shareholders of the company to purchase common shares at $9.50
a share. On Nov. 30, 1945, the closing date of this offer, 18,001
shares had been deposited with Ohio Citizens Trust Co. pursuant to the
terms of the offer and these shares were paid for on Dec. 3, 1945,
part of the purchase price being borrowed from The Cieveland
TrUSt CO. 7 *rfv • .

During the period from Jan. 15, 1946 to March 13, 1946, Wm. J.
Mericka & Co., Inc., and Goshia & Co. purchased 153,269 common
shares of Herbrand Corp. of Fremont for an average price of approxi¬
mately $7.49 a share. Of these shares, 126,874 were purchased from
E. H. Schwab on Feb. 25, 1946, at $7.50 a share and approximately
23,376 shares were purchased from S. S. Boyer, President and General
Manager of Herbrand, from March 1, 1946 to March 12, 1946, at the
same price.
Of the shares purchased from E. H. Schwab, 86,874 were sold to

the company on Feb. 25, 1946, at $7.50 a share, being an aggregate
purchase price of $651,555. In order to procvide funds for the pur¬
chase of these shares, the company borrowed $301,425 from Central
National Bank, Cleveland, giving its 90-day 3V4% note secured by
deposit of these 86,874 common shares of Herbrand as collateral. It is
expected that upon completion of the present financing the company
will acquire an additional 33,126 shares of Herbrand at $7.50 a share
through exercise of an option covering 30,126 shares owned by Wm. J.
Mericka & Co., Inc., and 3,000 shares owned by Goshia & Co. Addi¬
tional shares of Herbrand may be acquired by the company from one
or both of these parties at some future date and it is expected that
the price paid in such event will not exceed $7.50 a share.
APPLICATION OF PROCEEDS—The estimated net proceeds to the

company from the sale of the 100,000 preferred shares will amount
to $875,575. Company proposes to use these proceeds in connection
with the financing of its acquisition of a majority stock interest in
The Herbrand Corp, .

Company on Feb. 25, 1946, purchased 86,874 of the 226,500 out¬
standing common shares of Herbrand at $7.50 a share, payment of
the aggregate purchase price of $651,555 being financed in part by a
loan in the amount of $301,424 from Central National Bank, Cleveland.
Such securities were purchased from Wm. J. Mericka & Co., Inc., the
controlling shareholder. Upon completion of the present financing
program the company expects to increase its holdings in Herbrand to
approximately 53% of Herbrand's outstanding common shares by pur¬
chasing an additional 33,126 shares at $7.50 ct Share through the
exercise of an option dated March 25, 1946, covering 30,126 shares
owned by Wm, J. Mericka & Co., Inc., and 3,000 shares owned by
Goshia, & Co. $248,445 of the proceeds of the sale of the company's
preferred shares will be used for this purpose and the balance will
be. applied to pay the. above bank loan and to replace most of the
company's funds used in the recent purchase of the 86,874 common
shares of Herbrand*

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
<

y . Authorized \ "'Outstanding
5% cum. conv. pfd. shares (par $10)— 100,000 shs. 100,000 shs.
Common shares (par $1 each)— 500,000 shs. 188,374 shs.
As of Feb. 28, 1946, there was also outstanding a 90-day 3%%

secured note maturing May 27, 194G, in the amount of $301,424. Such
note is to be retired out of the proceeds of the saje of the preferred
shares.

• HISTORY AND BfrSINESS-^orapiany was Incorporated July 6, 1926,
in Ohio, under the name, Logangear Products Co., name later being
changed on July 18, 1929, to; Logan Gear Co., and on March 12, 1940,
to Bingham Stamping Co. ' ! ;
For a number of years the company engaged principally, in the

manufacture and sale of differential ring gears and pinions, oil pumps,
and fly wheel ring gears for automobiles and trucks, and reliated
products. The ring gear and pinion business, together with machinery,
equipment, tools, dies and other items incidental thereto, was sold on
July 6, 1939. Company also engaged from about December, 1931, to
November, 1937, in the manufacture and sale of tubular front axles.
The plant in which the company conducted these operations was located
on Westwood Ave., in Toledo,, and on Sept. 9, ,1943, It was; sold to
Hilfinger Co., Inc., for $50,000.
On July 18, 1929, the company acquired the entire outstanding stock

of Bingham Stamping & Tool Co. an'd on Nov. 7, 1936, caused that
company to be liquidated and took over its assets, including its plant
at Toledo, O. Company's present operations are and for some years
past have been a continuation of the operations of Bingham Stamping
& Tool y
From the beginning, Bingham Stamping & Tool Co. developed sheet

metal stampings to take the place of wood products and metal forgings
and castings. It was generally found that the stampings were much
lighter in weight, more durable and substantially lower in cost than
forgings or castings. , . * '.s . w .

In 1926 and 1927 Bingham Stamping & Tool Co. developed a stamped
emergency brake lever shaft for automobiles and trucks to replace a
forged shaft. Shortly thereafter it designed, developed and patented
a complete emergency hand brake lever assembly which replaced ay
welded combination of tubing, forgings and machined parts. Subse¬
quently, the brake lever assembly was removed from the floor board
and mounted under the dashboard, and Bingham Stamping & Tool Co.
developed emergency brake leveiw. assemblies for this new application.
In the last prewar year, 1941, in which parts were manufactured for
the 1942 car models, there were two new developments in emergency
brakes for passenger automobiles, both of which were introduced by
the company, namely, the foot operated type of parking brake and a
new pull type of emergency brake assembly set in, rather than under,
the dashboard. •; v
In addition to brake levers, the company manufactured for some

years a number of other stamping products, both in and outside of
the automotive field. In the automotive field, the company manu¬
factured parts for carburetors, air cleaners, steering gear mechanisms,
steering wheels, clutches, mufflers, heaters, transmissions, window
regulators and shock absorbers. In the years Just prior to World
War II the manufacture and sale of washing machine parts and parts
for cabinets and operating units of electrical refrigerators became an
Important part of the company's business.
With the resumption of manufacturing operations on civilian prod- *

Sell., gen. and admin.
'

; expenses•■ ■
13.967 100,686 . 96,788

Profit from oper.—»
Other incom^--—

$11,337
40,078

$455,601
9,554

$270,884
11,660

Total income..—,——
Income deductions——
Fed. normal and surtax
Fed. exc. profits tax—
Res. for contingencies-

$51,416
2,029 J

18,675

$465,155
4,740
44,888

292,309
39,250

$282,545
2,084

44,701
139,551

Surplus $30,712 $86,966 \ $96,207

118,422

'

$378,010
8,964

$386,974
41,831
41,603
208,679

$94,859

EARNINGS OF HERBRAND CORP.
-Years Ended Sept. 305 Mos. End.

Feb. 28/46 1945 1944
Gross sales, less returns,
etc. $1,577,201 $5,431,667 $5,717,537

Cost of goods sold
Sell., gen. and admin,
expenses

Profit from oper

Other income

Total income —

Income deductions—
Fed. normal and surtax
Fed. exc. profits tax
(net) —

Prov. for renegot. (1945)

Surplus
—V. 163, p. 2432.

1,407,580 4,286,882 4,587,577

; 1943

$6,043,917
4,838,980

130,231 372,479 366,872 337,534

$39,390
8,628

$48,018
14,113
12,700

$772,305
27,339

$799,645
33,208
56,707

504,868
25,000

$763,087
26,941

$790,029
43,626
51,582

$867,401
32,882

$900,284
33,087
50,703

481,703 570,641

$21,205 $179,861 $213,116 $245,851

Blair & Co., Inc.—To Increase Investments—
See Pacific Coast Mortgage Co. below.—V. 163, p. 1419.

Booth Fisheries Corp., Chicago—-Registers With SEC—'
The company on May 29 filed a registration statement with the

SEC for 15,000 shares of cumulative convertible preferred stock (par
$100) and an unspecified number of shares of common stock (par $5).
Underwriters will be named by amendment. Preferred and common
stocks will be offered to the public at prices to be filed by amendment.
Common shares are being sold by six stockholders including Central
Republic Investment Co., A. C. Allyn and Co., Inc., and Lee Higginson
Corp. The latter two companies and Central Republic Investment Co.
(one of the selling stockholders) propose to participate as underwriters
in connection with the public distribution of the stocks. Net proceeds
to the company from the sale of preferred will be applied to the
redemption of 9,148.5 shares of preferred stock at $105 plus dividends.
Balance will be added to general funds.—V. 163, p. 1419.

Boston Consolidated Gas Co.—Monthly Output—
The company reports output for May, 1946, of 1,177,988,000 cubic

feet as compared with 1,278,676,000 cubic feet for May, 1945.
Output compares as follows, in cubic feet:

1946 ' 1945 ;' r'
January - 1,771,159,000 1,810,939,000
February 1,619,933,000 > 1,514,271,000
March 1,459,561,000 || 1,432,209,000
April 1,331,090,000 g 1,274,745,000
May 1,177,988,000 1,278.676.000
—V. 163, p. 2432.

• i iei. .it'' **

Boston Elevated Ry.—Earnings-
Month of March— :''S 1946 1945

Total income «... $3,405,451 $3,374,163
Total cost of'service^,-—3,387,713 3,281,87s1

Excess of receipts over cost of service $17,738 $92,284
—V. 163, p. 1419. ;

Bowatcrs Newfoundland Pulp & Paper Mills Litd/—
Bonds Placed Privately—Announcement was made May
29 that Dominion Securities Corp. and The First Boston
Corp/ have arranged the sale, without any public offer¬
ing, of a new issue of $7,500,000 first mortgage 3^%
bonds, series of 1946, due Jan. 1, 1968. The new bonds
have been purchased by four institutions at par and in¬
terest. Principal and interest on the bonds are payable
In United States dollars.
Proceeds of the new Issue will be used to retire $7,232,000 first

mortgage bonds due Jan. 1, 1968, consisting of $4,866,000 5% series
of 1928, $1,407,000 4J/2% series of 1936 and $959,000 4'/2% series
of 1939. All of the bonds which are to be retired are payable, prin¬
cipal and interest, in United States or Canadian dollars. Payment will
be made on July 1, 1946 at 101'/2 and interest at The Chase National
Bank of the City of New York, 11 Broad St., New York, N. Y., or at
the Bank of Montreal in Montreal or Toronto, Canada. "

- v • ••■ • - . . ■■ • * ' •• '."."•-v. ' ••••• .• . „ •: •

Brodklawii County Club, Inc., Bridgeport, ConiL—
Files With SEC— -

The company on May 31 filed with SEC a letter of notification for
$200,000 4>/2% first mortgage bonds, due 1966. Of the total, $175,500
will be offered to present bondholders In exchange for equal amount of
5% bonds.

Bubble Up Bottling Co.,Washington, D. C,—Files With,
SEC— ♦
The company on June 3 filed a letter of notification with the SEC

for 10,000 shares of common stock (no par). Offering price: 4,800
shares at $5 a share; 5,200 shares will be held for offering to one
Individual in return for services and personal property. No under¬
writing. Proceeds will be used to finance bottling and related opera¬
tions of the company.

Budd Company, Philadelphia—rRegisters With SEC—;
The company on May 24 filed a registration statement with the SEC

for a total of 543,000 shares of no par common stock. Underwriters
are Carl M. Loeb, Rhoades & Co., and Blyth & Co., Inc. Shares will
be offered for subscription to common stockholders of record on June
21 at the rate of one additional share for each five common shares
held. Unsubscribed shares will be offered to the public by under¬
writers. Proceeds are to be used to increase working capital and to
finance purchases of additional machinery and equipment. With
funds provided by short-term bank loans, the company was able, from
Jan. to the end of April, to purchase $4,300,000 of machinery and
equipment. The company intends to expend an additional $6,700,000
for such purchases during the rest of this year,—V, 163, p, 2000, ,
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. Bufano's Studios, Inc., San Francisco—Files With SEC -

Company on May 21 filed a letter of notification with, the SEC for ■

1,500 shares ($10 par) common stock. ^Offering price is $10 a share.
Proceeds will be used to furnish and equip studio, to purchase artists
materials, for artists' compensation and for operating expenses, no
underwriters named.

Burrillville Racing Association, Pawtucket, R. I.—
Files With SEC—
The company on June 3 filed a letter of notification with the SEC

for 13,500 shares of no par class A stock. Offering price is $22 a
share. No underwriting. Proceeds will be used to pay for a portion of
the expenses of constructing a new horse. racing plant at Lincoln,
R. X.—V. 163, p. 189.

California Oregon Power Co.—Registers With SEC—
The company on May 24 filed a registration statement with the

BEC for 312,000 shares of common stock (no par). Stock will be sold
through competitive bidding. Stock is being sold by Standard Gas
and Electric Co., parent, > of California.—V, 163, p. 2720..w 1

t 'r ' '< * i" \ / j y , •„* ' . •" j1 1 K ;m

California Water Service—Earnings—
12 Months Ended April 30: 1946 1945

Operating revenues — $4,009,093 $3,677,834
Operating, expenses and taxes— 2,526,838 2,686,041

Gross profit £ „ $1,482,254 $991,793
Ron-operating income .... — — 25,333 14,839

Balance before deductions . — $1,507,588 $1,006,632
Deductions

, ... 974,303 §;( 510,265
Net Income —— $533,284 I $496,366

Dividends on preferred stock ... 183,019 s'V 208,502

Balance
. _ $350,265 $287,864

—V. 163, p. 2288.

Cambria & Indiana RR.—Earnings— T
April— 1946 1945 1944 1943

$ $ , $ - ixtix $
Gross from railway 2,346 127,537 147,890 165,995
'Net from railway *78,262 45,489 59,885 56,658
Net ry. oper. income *19,865 48,981 51,548 39,607
Prom Jan. 1— • v-lp

Gross from railway 443,435 550,272 651,495 689,138
Net from railway— 92,495 224,901 310,958 245,884
Net ry. oper. income— 223,812 198,510 216,698 174,829
•Deficit.—V. 163, p. 2432.

Canada Cement Co., Ltd.—Plans to Split-Up Prefer¬
ence Shares and Eliminate Arrearages—
The directors have approved a proposal to divide the outstanding

$6.50 cumulative $100 par preference shares on the basis of five
cumulative preference shares, par value $20, callable at $30 and
bearing a dividend of $1.30 per share, for each of the present pref¬
erence shares. The present preference stock is callable at $110
a share, pX v::
Arrears aggregate $40.25 per share, and under the plan the rights

of preference holders to this amount will be considered as covered
by the high call price of the new shares. ;
The directors have approved compromise or arrangement for sub¬

mission to shareholders and application will be made to the Court
for authority to convene shareholders in special general meeting
which must be held for that purpose.—V. 163, p. 1420.

Canada Bry Ginger Ale, Ine,~To Split Stock—
The board of directors on May 28 adopted a plan to split the com¬

mon stock three-for-one. A special meeting of stockholders will be
called on July 17 to consider a proposal to increase the authorized
common stock from 1,000,000 to 3,000,000 shares. There are 615,157
common shares issued, including 1,200 treasury shares.—V. " 163,
p. 2848.-^^/1^'^^ v-' - • ; , -* ■ p

Canadian National Lines In New England—Earnings—
April— , ^

. 7 1946 v 1945 ,1944 1943
■ j $ $ $ $

Gross from railway 176,200 223,400 178,500 143,200
Net from railway *66,039 40,353 *19,206 *49,066
Net ry. oper. income— *138,727 *31,387 *80,563 *113,204
Prom Jan. 1—

Gross from railway—_. 756,300 700,700 654,300 586,300
Net from railway *199,419 *134,405 *123,428 *140,976
Net ry. oper. income— *449,493 *366,303 *360,227 *353,751
r , *Deficit—V. 163, p. 2432. : V

Canadian Pacific Lines in Maine—Earnings—
April— . ■ 1946CVT 1945' hwiM* M: 1943

"x $ . ; $ ' •:>; $ ; • . 7-:>$
Gross from railway— 566,187- 752,888 556,268 586,994
Net from railway,.*—.. 193^841. 416,149 255,538 268,231
Net ry. oper. income-.- 63,518 . 298,801 194,104 213,740

i;7 Prom Jan. 1—: 1:- l./.i-'S">'1
Gross from railway 2,345,103 2,581,362 2,365,046 1,932,426
Net from railway 756,508 1,092,932 1,079,248 835,178Net ry. oper. income— 301,163 649,698 835,756 •- 631,227—V, 163, p. 2432, /

Canadian Pacific Lines lit Vermont—^Earnings-
April— - , \ 1946 1945 ;.p 1944 1943 ,

Gross from railway-— 131,346 143,321 138,566 138,340Net from railway *68,782 *15,254 *22,048 *19,455Net ry. oper. income— *121,078 *68,251 *63,488 *56,414
•From' Jan. 1— • i

Gross from railway— 514,115 ' 457,496 . 465,302 450,280Net from railway..—& *323,517 *258,037 *201,742 *137,048Net ry. oper. income— - *528,885 *454,999 *364,241 *277,657•Deficit—V. 163, p. 2432.
, „

Canadian Pacific Ry.—Equip, Trusts Placed Privately—It was announced June 6 that the company has placed
privately with certain institutions purchasing them for
investment $19,500,000 Equipment Trust, Series G, 1944
(refunding) 1%% certificates. The certificates were
placed through Morgan Stanley & Co. and Wood, Gundy
& Co., Inc.
The certificates are dated June 1, 1946 and mature $1,300,000 eachsix months from Dec. 1, 1946 to Dec. 1, 1953, inclusive. Proceeds willbe used to refund series G, 2Va% equipment trust certificates whichhave been called fcr redemption on Sept. l at 101 and accrued in¬terest. Holders thereof may receive immediate payment. ; r

EARNINGS FOR APRIL AND YEAR TO DATE
Period End. April 30— 1946-—Month—1945 1946—4 Mos.—1945Gross earnings " $22,548,140 $26,400,245 $93,709,433$100,032 465Working expenses 21,345,553 23,386,362 88,229,483 . 91,002,093'

. - Net earnings $1,202,587; $3,0.13,883 $5,479,950 $9,030,372
10 Days Ended May 31— 1943 1945Traffic earnings „ ;—_

——— $7,468,000 $8,968,000Week Ended May 21— _ ^ 1946 1945 '
TrTarfflC„earni"^^ J -1 $4,975,000 $6,085,000—V. 163, p. 2848. ' •.

1 Candego Mines, Ltd., Montreal—Registers With SEC—
The company on May 31 filed a registration statement with the SEC

for 500,000 shares of common stock (par $1). Underwriters are Sabis-
ton-Hughes. Ltd., Toronto. Shares will be offered to public at 75cents a share. Net proceeds, estimated at $300,000, will be used for
mining operations.;-

• Carbonate MiningMilling Co.j Spokane, Wash.—
Files With SEC— .• ' ?,'.<* - ' -

? ,;■ -xxx-;w;-:.JztprrA'-
The company on May 28 filed with the SEC a letter of notification

for 400,000 shares of common stock. Offering price is 10 cents a share.
Proceeds will be used for working capital,

Cardiff Fluorite Mines, Ltd., Toronto—Registers With
SEC—
The company on June 3 filed a registration statement with the

SEC for 400,000 shares of common stock ($1 par) (Canadian iunds).
Frank P. Hunt, . Rochester, N. Y., is underwriter for sale of stock
in United States. Stock will be sold to public at 55 cents a share. Of
the net proceeds, $40,000 together with $22,000 of treasury funds, will
be used for development work. If sufficient ore is found, company
will erect a mill at an estimated cost of $150,000. The balance will
go into working capital.—V. 163, p. 1420.

Carnation Co.—50-Cent Common Dividend—
The directors on June I declared a dividend of 50 cents per share

'on the common stock, no par value, and the: usual quarterly dividend::
of $1 per share on the 4% 1st preferred stock, par $100, boin pay¬
able July 1 to holders of record June 18. A distribution of 50 cents
per share was also made on the common stock on Jan. 2, last.
Payments on the common stock in 1945 were as follows: Jan. 2 and

July 2, 50 cents each; and Dec. 17, an extra of $1.—V. 162, p. 1561.

Carolina Power & Light Co.
1 v Period End. Apr. 30-4
Operating revenues
Operating expenses
Federal taxes
Other taxes

Property retirement re¬

serve appropriation—

Earnings—
1946—i-Month—1945 1946—4Mos.—1945

$1,528,649 $1,551,501 $18,730,163 $18,266,694
609,712 7,395,381 7,152,804505,363

243,484
168,610

325,843
157,634

3,289,655
1,888,555

3,708,022
1,830,745

Net oper. revenues

Other income (net)

. Gross income
Int. on mtge. bonds^
Other int. and deducts.
Amort, of prem. on debt
Int. chgd. to construct.

125,000 125,090 1,500,000 1,500,000

$486,192 $333,312 $4,656,572 $4,075,123
14,709 4,164 74,223 58,,738

$500,901 $337,476 $4,730,795 $4,133,861
139,438 140,156 1,679,024 1,699,805

8,989 9,119 203,632 130,876
Cr4,595 Cr4,613 Cr55,324 Cr55,679
Cr339 Cr295 Cr6,660 Crl,602

Net income $357,408 $193,114
Dividends applic to pfd. stocks for period

$2,910,123
823,726

$2,370,461
1,134,601

Balance
—V. 163, p. 2289.

$2,086,397 $1,235,860

Central Maine Power Co.—Calls 7% Stock—
The company has called for redemption on July 1, next, all of its-

outstanding shares of l'/o preferred stock, par $100,. at $x2u pershare and dividends. Funds to effect such purchase have been
deposited with Depositors Trust Co., Augusta,--Me,, and <cer»u'ic«itv$'for the 7% preferred stock may be surrendered at any time 'at
the office of said trust company for payment of the full redemption
price.—V. 163, p. 2991. " '»\ ,

v Central Ohio Light & Power Co.—40-Cent Dividend—
At a meetipg of the board of directors held on May 23, a dividend

of 40 cents per share was declared on the common stock, payaom
July 25, 1946 to stockholders of record July 15, 1946. .-y
This is the first dividend declared on the new common stock, of

which 84,000 shares, par $10 per share, are outstanding. ' Tills stock
was issued to Crescent Public Service Co. In accordance with said
company's plan, 37,500 shares have been distributed in connection
with the exchange of Crescent Public Service Co. income oonds
and the remaining 46,500 shares will be distributed to Crescent's
common stockholders.-;-v., -, .y <•••, v. -

EARNINGS FOR PERIODS ENDED APRIL 30
Period End. April 30—

Total operating revenues-
Purchased power-

Operating expenses

Maintenance
Prov. for renewals, v rei
and retirements

Operating income
Other income

1946—4 Mos.—1945 12 Mos./'46
$881,511
131,280
331,624
39,276

$844,710
v 138,019

307,674
43,024

$2,461,830
390,896
946,698
144,521

o

> 65,877
59,072

64,064
57,9541

J i 195,802
168,578

$254,379'
1,913

$233,973
1.250

$615,332
5,322

$256,292
57,005
59,636

$235,264
57,941
38,746

• $620,654
172,330

1125,600

$139,650
40,398

C $138,576

41,916
'•$ $322,723

; .
, 82,314

s. $99,252 $96,660 $240,409

Carriers He General Corp.—Registers With SEC—
The company on May 27 filed a registration statement with the

SEC for $1,872,000 15-year 3% debentures, due 1961. Underwriters
are Paine, Webber, Jackson & Curtis. Proceeds will be used for re¬
demption of entire issue of 15-year 3%% debentures, due 1960, at
103%% plus accrued interest.—V. 162,; p. 1023. /

Cawthon-Coleman Drug Co., Selma, Ala.—Files With
sec—
The company on June 3 filed with the SEC a letter of notification

for 1,000 shares of $100 par 5% cumulative preferred stock. Offering
price is $100 a share. Proceeds will be used to provide additional
working capital.

Celotex Corp.—Stock Offered—Paul H. Davis & Co.
and Union Securities Corp. headed a banking group
which on June & offered 100,000 shares bf common stock
at $36.75 per share.
Proceeds from the flhahcing will'he used for expanding and im¬

proving its manufacturing and mining,.properties and for acquisition or
construction of additional facilities, which may involve total expendi¬
tures of approximately $6,500,000. Among the corporation's activities
which will benefit from the program are those concerned with the
manufacture of insulation board, rock wool, gypsum, insulating ma¬
terial, corrugated asbestos board,' brick siding and cement asbestos
board. ' '

On completion of this financing, the corporation will have an out¬
standing capitalization of $4,832,000 of 15-year 3J/4% debentures due
in 1960, 256,862 Vs shares of 5% cumulative preferred stock, and
855,472 shares of common stock.—V. 163, p. 2576.

Central Electric & Gas Co.—Registers With SEC—
The company on May 29 filed a registration statement with the

SEC for 35,000 shares fo $2 cumulative preferred stock, series A (no
par), but with a stated value of $50 a share, and 175,000 shares of
common stock (par $1). Paine, Webber, Jackson & Curtis, Chicago,
are named underwriters. The stocks will be offered to the public at
prices to be supplied by amendment. Net, proceeds will be used to pay
off a $3,000,000 loan from the First National Bank' of Chic^gd arid
Harris Trust and Savings Bank, Chicago, the balance will go to work¬
ing capital.—V. 162, p. 1388.

Central Illinois Light Co.—Earnings— ■

12 Months Ended April 30— •' 1946 1945
Gross revenue • $13,165,066 $12,616,046
Operating expenses —5,694,414 5,435,348
Provision for depreciation . 1,248,000 1,242,000
Amort, of plant acquisition adjustments. 333,200 300,000
General takes 1,237,631 1,433,823
Federal income and excess profits taxes 1,984,000 2,146,100

Gross income / $2,667,821 $2,058,773
Interest on long-term debt .... 592,884 625,959
Amort, of debt disct., prem. and expense 111,249 8,563
Other deductions — 988 1,626

Net income ———.— $1,962,697 $1,422,624
Dividends on preferred stock—. ; 501,606 501,606

■. Balance !—ri—$1,461,091 $921,017
NOTE—Amortization of debt discount, premium and expense includes

special charge in the 1946 period of $93,900, equivalent to net reduc¬
tion in Federal income and excess profits taxes by reason of deduction
of costs incurred in retirement of bonds. In accordance with gener¬
ally accepted accounting principles, this special charge was classified
prior to Dec. 31, 1945, as provision for taxes. The reclassifications
are to accord with requirements of regulatory commissions, but in the
opinion of the company and its independent accountants, the taxes
chargeable to operations should not be reduced by such reduction in
taxes as to do so results in overstating gross income by such amount.—
V. 162, p. 2848, :

Central Indiana Gas Co.—Earnings—
12 Months Ended March 31— 1946 1945

Operating revenues — $4,153,623 $4,232,369
Operation-r~Natural gas purchased, excluding

enriched gas 2,121,736 2,452,210
Other 1 657,709 572,132

Maintenance.- — ———• 141,378 66,170
General taxes ..

—... 228,380 210,081
Federal income and excess profits taxes—455,935 437,723
Retirement reserve accruals 143,412 - 142,481
Amort, of utility plant acquisition adjustments 49,999 50,000

Utility operating income. ... $355,069 $301,568
♦Other income (net) — '116,260 158,436

Gross income—_— —$471,330 $460,005
Income deductions ...... 128,652 ■ 137,039

Net income ^
... : v $342,677 $322,966

•*lncludes Federal tax savings from filing of ' •
consolidated returns ... $65,019 $136,913

/—V. 163, p. 2433. y-

Income

Net income ...
Dividends on preferred stook

Registers Common Stock With SEC—
The company on May 29 filed a registration statement with the

SEC for 30,000 shares of common stock (par $10 )v The shares will be
offered for subscription to common stockholders at the rate ox one
share for each 2.8 shares now held. Unsubscribed shares may be sold
to underwriters or to other parties. Proceeds will be used for expan¬sion of consumer services and improvement of properties.—V. 163,

■ p,-.'299l. ' ' y ■«,.' ,■ yv

Central Pacific Ry.—Calls 5% Bonds—
All elf the $34,000,000 outstanding 35-year 5 % guaranteed gold bonds

due Aug. 1, 1960, have been called for redemption on Aug. 1, next,
at 105 and interest, with funds being available for immediate pay¬
ment of the full redemption price and interest accrued to said re¬
demption date. Payment will be made at the company's office, 165
Broadway, New York, N. Y.—V. 163, p. 897.

Central RR. of New Jersey—Earnings—
, 1946—Month—1945 1946—4 Mos.—1945
$3,795,204 $5,459,106 $15,606,440 $20,233,009
*255,082 832,833 *790,025 2,267,310
*154,102 925,322 *386,693 2,646,862
414,810 443,948 1,660,192 1,782,215

Period End. Apr. 30—
Gross operating revenue
Net ry. oper. income
Gross income

...

Fixed chgs. & oth. dedu.

Net deficit - $568,912 t$481,374 $2,046,885 t$864,647
•Deficit. tNet income.
William Wyer, Chief Executive Officer, attributed the major part

of the deficit to retroactive wage increases granted or expected to be
granted the employes and to the effect of the bituminous coal strike
on the volume of freight traffic.—V. 163, p. 2848,

r/tfe

NOTE—-For mechanical reasons it lis> not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Central Republic Co.—10% Stock Dividend— •

The directors on June 5 declared a dividend of 15 cents a share and
35 cents extra, and one-tenth share for each: one shire held, payable
July 15, 1946 to stockholders of record, July 2, 1946. A cash distribu¬
tion of 15 cents a share was made on Jan. 15 last, while on July 15,
1945 the company paid 15 cents in cash arid 10% in stock.—V. 162,
P. 3189. *

Chicago Burlington & Quincy RR.—
April— "'V 1946 '' 1945

Gross from railway 14,219,601 20,028,288
Net from railway _.>/ 2,996,494 8,251,702
Net ry. oper. income— 1,122,996 2,324,612
From Jan. 3L-—'

Gross from railway 67,869,813 82,000,114
Net from railway— 22,219,328 36,848,830
Net ry. oper. income:— 10,856,540 11,327,086

' Partial Redemption—
The company has called for redemption on Aug. l, next, through

operation of the sinking fund, $1,317,000 of first and refunding mort¬
gage 3Ve% bonds, series of 1985, at 102Vz and interest. Payment will
be made at the First National Bank of the City of New York, corporate
trustee, 2 Wall St., New York, N. Y.—V. 163, p. 2433,

Chicago & Eastern Illinois RR.—Earnings—
April—

-Earnings-
1944 ,

17,815,743
6,450,890
1,854,614

: ? jiit-

76,410,147
32,077,015
8,952,337

1943
o: ; tvi-
17,016,858
7,306,348
3,628,337

66,596,465
31,146,251
15,624,083

Gross from railway
Net from railway
Net ry. oper. income—_

1946
,

$ -S
1.313,763
*161,607
*435,208

From Jan. 1—
Gross from railway— 7,895,381
Net from railway 7,103<
Net ry. oper. income—i ' * 1,029,317
•Deficit.—V. 163, p. 2433.

1945
- $

2,563,698
674,331
242,007'

1944
: v; $'p:'
2,887,469
929,153
350,225

10,265.599 11,206,298
2,769,099 3,421,386'
999,16* 1,256,471

.1943

2,810,066
1,185,799

p 461,406

10,438,244
4,192.856
1,633,896

Chicago Great Western Ry.
1946 '

$2,226,683
233,693
*59,374

April— ' '"L"},
Gross from railway-
Net from railway
Net ry. oper. income—

From Jan. 1—
Gross from railway— 9,184,632
Net from railway—— 825,098
Net ry. oper. income— *569,713
*Deficit.—V. 163, p. 2849.

—Earnings—
1945 1944 1943

$2,516,040 $2,540,038 $2,561,108
723,785 851,117 1,061,038
243,112 285.783 .'303,975

10,002,670 ,10,179,505 9,758,187
2,816,071 :• 3,266,988 3,694.697

:£ 960,587 1,113,848 1,164,172

Chicago & Illinois Midland Ry.
••i;; April— i};: \'■ 'V iy}v
Gross from railway—
Net from railway
Net ry. oper. income.

From Jan. 1—

Gross from railway
Net from railway.
Net ry. oper. income—.

♦Deficit.—V. 163, P. 2433.

-Earnings-
1946 ; .

1945 1944 1943
$ $ $ $ r,

122,674 - 595,860 572,733 v 567,836
*139,075 233,367 222.996 256.776
*81,891 81,574 77,168 89,892

1,588.034 2,139,201 2,212,141 2,170.296

235,780 738,294 813,643 997,764
V 115,312 295,571 308,262 ,351.610
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^hicago. Indianapolis & Louisville Ry
AUfii—.. 1946

GroSit; from railway— . " 805,452
Net |J;om railway-. 18,825

Weta^. oper, income.,-.. *116,026
Prom Jan. 1— 1 i : i

Gross from railway— 3,208,509
Net ffcpjh railway—— 260,110
Net ry. oper. income— *245,807

1945
: $

- 980,508
277,143
158,534

4,418,814
1,518,510
862,425

-Earnings--
1944 1943

S $ V.-'v;

1,132,883 1,152,216
408,570 459,401
252,093 Vi 330,987 .

4,552^912
1,643,212
1,023,048

4,409,474.
1,712,330
1,174,608

♦Deficit,~-V. 163, p. 2849.

Chicago & North Western Ry*—Earniiigs-
f 1945

$
14,235,172
4,026,619
2,259,448

1944

$

12,946,559
3,478,980
1,580,547

53,901,914 v 52,689,434
13,560,438 14,868,379
"7,056,836 7,603,447

1943./
,■j y ^

13,149,186'
5,106,291 /

2,887,210

49,445,724-
17,128,503
9,444,367

April— 1946
. ./W- - .. $

Gross-from railway 12,359,213
Net from railway— 7,092,484
Net ryT oper. income 64,242

< Prom Jan, 1—
■

Grosstfrom railway 50,610,510
Net from railway. 4,320,428
Net ry. oper. income— *434,048
/•Deficit,-

- Permanent Bonds Beady— -

Temporary second mortgage 4Va % convertibleincome bonds, series
;
A, doe" 1999, may be exchanged for permanent bonds at the Chemical-

>Banky&: Trust Co., New York, N. Y.—V. 163, p. 2576.

-Earnings—
1944 : 1943

<|» $

14,591,063 15,212,934
5,176,302 6,852,409
2,028,479 3,600,924.

Chicago Rock Island & Pacific Ry.-

-'V April- 1946

11,847,410
2,188,734
818,294

52,027,749
11,537,176,
4,844,150

1945
"

''-Vv $

16,114,561
5,807,194
1,785,291

64,856,583
25,094,757
8,996,921

59,559,951 57,069,563
22,856,708 25,241,545
9,387,395 15,563,613

Gross from railway
"Net- from railway ,

=r.Net ry. oper. income-
Prom Jan. 1—

Gross from .railway——
:wdNet from railway
Net ry. oper. income.—

ij-sr-V.i 163, p. 2722, „ . .; , - . , y-/ ..-

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings
-April— - 1946 i/ 1945 1944 1943

y J ' '. V ..;. , .V.. cj> . >■§ J '/yC
Gross from railway - 2,110,370 2,192,144 2,145,358 2,147,610'

jjNet /Srom railway—— . .37,934 '570,852 397,621 642,572
. Net ry. oper. income— *253,401 328(883 207,914 472,601:
\ . Prom Jan. 1— y■^ ■■ • - v - -
Gross from railway 8,606,063 8,824,153 9,024,048 8;459,983"
Net*From railway 178,143 2,128,266 2,058,065 2,245,626
Net ry. oper. income— *1,080,829 1,153,465 1,055,904 1,471,408

. ,*Deficit.—V. 163, p. 2433. -I ' / '

; Chicago & Western Indiana RR.—Partial Redemption
There have been, called for redemption dri Sept. l, next, $395jOOO of

firsthand refunding mortgage 4 % sinking fund bonds, series D, due
Sept. 1, 1962, at 100 and interest, Payment will be made at the Bank¬
ers Trust Co., trustee. 16 Wall St., New York, N. Y.—V. 162, p. 2814.

; China Motor Corp., Linden, N. J.—Files With SEC—
Tlie company on May 31 filed, with the SEC. a letter >bf notification

for 2,970 shares of preferred stock (par $100) and 2,970 shares of
.common stock (no par). The stock is to be offered in units of one
share of preferred at $100 and one share of common at $1. Proceeds
will'-'be used to furnish working capital and expansion of 'facilities'.
Not underwritten, as securities will be sold by officers of the corpora¬
tion' without compensation. - ' : / i,>-

■

: •; ®- ■ ■ >!-s
^
City Investing Co.—.Debentures Sold—The First Bos¬

ton Corp. announced June 5 that $4,786,000 4% convert¬
ible sinking fund debentures, due June 1,1961, were sub¬
scribed for at par by common stockholders out of $4,-
800,000 which was first offered to common stockholders
for

. subscription at the rate of $500 for each 100 shares
of $5 par value common stock held. The remaining $14,-
000-of debentures were purchased from the company
by the underwriters and sold to a limited number of
purchasers at 108 and interest. Associated with The
First Boston Corp. were Lehman Brothers and Smith,
Barney & Co.

PURPOSE—The proceeds to be received by the company from the
,sale-of the debentures will be added to the working capital of the
company and will be used presently to retire $1,500,000 bank loans
beld by Chemical Bank & Trust Co. and the remainder will be applied

improvement of properties now owned or hereafter acquired by
..the .company or subsidiaries or to the acquisition of additional prop-- 4 erties directly or .through, subsidiaries. ~ »

GIVING EFFECT TO PRESENT FINANCING
'

A* i - j, . , L • Authorized Outstanding
f* loNM1 debs- 1961-,.. ' $4,800,000 - $4,800,000 -.-Capital Stock: ' ///-•'-:'ts:■/

Gum. pfd. stock ($100 par)——., 29,232 shs. ' ' " <

irfSi ®e.rie® 7;r-— 14,872 shs. *14,702 shs.Common stock ($5 par)——— 11,200,000 shs. 960,000 shs.

/.^Excluding 170 shares held in treasury, but including 140 additional
snares acquired by the company since Jan. 31, 1946, and also now held

4* debentures^ tIncluding 240,000 shares reserved -for conversion of
31, J9.46' there were $14,820,400 principal amount of mort-

J®8"* outstanding on real estate owned by the company and
*i a *nn' Y iff .non? of which- was the company liable but under'

liable which subsidiaries owning the respective properties Were

^ :: -SUMMARY OF EARNINGS
*9 Mos. End.' , ——Years Ended April 30

, , , . . ' Jan. 31/46
etc., inc. from

_^properties $3,271,265
2?ef' e?ps' of Prop.— 1,360,128

■ estate taxe6—j___ 640,224
Pepreciation —^ 207,310
"eU«; flnd admin. exps._ 248,880

a oper/ revenue—wl
Other income .

'^fNet income
Int. and amort, of costs

..?r ?n real estate mtge.
< loans and interest on
.: 'bank loan—

for Fed. income
taxes

•i 1945

$3,347,753
1,367,434
759,189
227,377
207,845

1944

$1,580,724
. 470,303
520,520
139,459

.. 92,107

1943

$382,711
121,202
243,000
34,094
72,190

$814,723
t95,531

$785,908
10,651

$358,335
35,173

*$87,775
56,427

$910,254 $796,559 $393,508 *$31,348

. 379,670 365,932.. 233,311 75,688

218,000 . 130,000 '■ ———

„ *312,584 . 1*300,627 , 1*160,197 ' "$107,036

,would have been approximately $70 000 and nnn fn. Sh taxes
. ended April 30, 1944 and'^1945,^^respectively $ f ' year*

HISTORY AND BUSINESS—Company was incorporated in New YorkDec. 2, 1904. Since organization, the company has been engaged in
; ^ the business of investing in real estate directly and through sub-...sidmries, particularly real estate located in New York City. PrioJ

to 1926 the company owned and managed diversified real estate prop- ;

erties'ln'New York City. - From-1926 thtough-:1928 the company dis¬
posed of substantially all of the properties then-owned by it and its-
subsidiaries,- a portion of the proceeds ?b«ing represented by purchase
money mortgage. From time to time the .iunds so obtained. were :re»
invested, principally in U* j3. Government securities, - V
Commencing in 1943 tne company began to liquidate its investments

other than real estate and to apply the proceeds to the purchase of
improved and unimproved real estate in N. ~Y. City. Between April
30, 1943 and Jan. 31, 1946, the company and ^subsidiaries acquired1
additional properties representing a net aggregate cost/ less deprecia¬
tion, of $15,895,547 and at Jan. 31, 1946, the company, and subsidiaries
owned properties in N. Y. City having an aggregate cost, less depre¬
ciation, of $22,538,331 and an aggregate assessed value of $32,234,500.
i Commencing in 1945 the company decided to expand its field of
operation to include properties <locatted outside of N, Y. City. In that'
year tt^acquired- for .$420,000 an interest 'in the Palmer House Co.,'
which owns and operates the Palmer House, a 2,200-j.oom hotel in„.
Chicago. This investment is represented, at Jan. 31, 1946, by $209,058
principal amount of notes end voting trust certificates for 5Va % of
the preferred and common stocks of the company. In 1945, the
company also acquired an interest in the Stevens Hotel Corp., which,
owns and operates the 2,800-room Stevens Hotel in Chicago, the Hilton
Hotel in Long Beach, Calif., and the El Paso Hilton Hotel and El
Rachbtel" in El Paso, Texas; This investment,. at Jan. 31, 1946, is
represented by a note for $108,000 and 5.9% of the common stock of
the company, the latter having cost $«0,000. In May, 1946, the com¬
pany agreed to purchase for $320,000 an' interest in the San Francisco'
Hotel Corp., which proposes to acquire and operate the 700-room St.
Francis Hotel in Sari j!rancisco, sucn interest-to 'be represented by 18%
of the common stock of the corporation.

■ UNDERWRITERS—The names of the underwriters and the percentage' >
of unsubscribed debentures to be purchased by each are as follows:
TheFirst Bdstori COfp.—— ' 30%'
Lehman Brothers T_J 30 v
-r-V. 163, p. 2849. r , . . . ■ ' i ;.
City Ice & Fuel Co., Chicago-—Registers With SEC— •

The comoany on May 23 filed a registration statement with the
SEC for $12,000,000 of 2%% sinking fund debentures, due 1966, and
114.827 shares common stock (no par). A. G. Becker & Co. are under¬
writers. Common stockholders will be given the right to subscribe for
the 114,827 shares of common at the rate of one share of new com¬
mon for each 10 shares outstanding. Unsubscribed shares, as well as
the entire issue of debentures, will be offered to the public at prices-
to be supplied by amendment. Of the net proceds, $10,378,500 will be
applied for retirement at 101% outstanding promissory notes to banks.
Company plans to use a maximum of $1,170,550 .in the .purchase, or*
to make that amount available to its subsiri'ary, Detro't City Ice &
Fuel Co., for-redemption at par by that subsidiary of all its-first mort¬
gage 4% sinking fund bonds, due 1948, of wnich the parent owns-
$224,200.—V. 163, p. 2154.

'

-f L/'4' ^ fX",./',' vv-,v-i•">^
-City Stores Co., Philadelphia^-Registers With SEC—
The company on May 20 filed a registration statemerit with the

SEC for 100,000 shares of common stock (par $5). Underwriters are
Lehman - Brothers. Stock is being sold by Bankers Securities Corp.,'
parent. Price will be supplied by amendment.—Vv 163, p. 2991.

Clifford, Couturier, Inc.—-Files With SEC—
The company on May 31 filed with the SEC a letter of notification'

for 19.000 shares of 5% cumulative convertible prefferted stock (par
$5). Price $5 per share. Precedes will be used for working capital
and other corporate purposes. Stock will be offered to the public by
the corporation. ,.1 . .

-Earnlngs-
t 1946

! . ■

755,299
199.615

84,^22

4,279,057
-1,764,323
1,319,226

' 1945

i

1,112,159
512,801
413,557

4,865,740
2.454,298
2,005,795

1944
: y i »$
1,142.808
585.377

569,236

4.865,911
2,605,799
2,126,791

1943 '•
-

1,137,713
619,421
502,997

4,519,087
2,527,225
2,060,451

. Clinclificld RR.-
April— -? .

Gross from railway-
Net from railway
Net ry. oper. income_v.
From Jan. 1—

Gross from railway.
Net from railway.
Net ry. oper. income.—
—V. 163, p. 2577.;i'-

Coastal States Life Insurance Co., Atlanta, Ga.—Files
With SEC— ' .

. The, company on May 28 filed with the SEC a letter of notification
for $300,000 common stock divided into 15,000 shares ($10 par) and
the remaining $10 a share to be capital surplus. Offering price is
$20 a share. Proceeds will be used for capital and surplus.

. Colorado & Southern Ry.
April—

Gross from railway
Net from railway
Net ry. oper. income,—
Gross from railway
From Jan. 1—

Net from railway
Net ry. oper. income,,,

*Deficit.—V. 163, p. 2433

-Earnings—
1946

$801,205
14,429
*44,857

3,429,210

254,543
72,996

1945

$1,312,930
4b5,930

■ - 235,881
5,089,918

1944 1943 '

$1,261,495 $1,112,538
482,014 ,428,510
252,541 248.262

5,098,129 / 4,2$5,37u

1.751,294 1,962,600 1,687,646
868,216 1,044,058 1,016,711

Comfort Spriiiff Corp., Baltimore—FilesWith SEC—
. Cbrilpany ;bn May* 22 iilbd a letter of notification ivith the SEC for

150,000 -shafes class-B stock'(par $1). Offering price is $1 a share but
;the stock is not to be offered to the general public. Proceeds will be
used to Increase worktrig capital. Issue is not underwritten.

• ' ^v •£.■■■: "-'v •*''•;•" * ^

Commonwealth Edison Co.—Weekly Output—
Electricity output of the "Commonwealth" Edison group of companies,

excluding sales to other electric utilities, for the week ended June 1,
1946, showed a 14.6% decrease from the corresponding period last :year.
Followingf are the kilowatthour output' totals of the past four weeks
and percentage comparisons with last year:

; Week Ended— ' 1946
.dune . .1—; 153,536,000 ,

May 25— —„ 163,363.000

r-Jlay 18 ' '153,963,000
May 11 114,937,000
—V. 163, P. 2992.

1945 . % Decrease
179,851,000 14.6
188.020,000 .13.1 •

196,999,000 21.8
187,126,000 ,38.6

/ Commonwealth & Southern Corp.—Weekly Output-*
The weekly kilowatthour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
•territory served for the week ended May 30, 1946, amounted to 232,-
212,597 as compared with 247,582,980 for the corresponding week In
1945, a decrease of 15,370,383 or 6,21%.—V. 163, p. 2992.

Community Water Service Co. (& Subs.)—Earnings—
12Months Ended March 31— 1946

Gross earnings — — $6,276,287
^Operating expenses,- maintenance>and taxes— 3,607,501
Provision for depreciation -and-retirements.^— 340,599
Amort, of property account adjustments 5,150

< Gross Income $2,323,036
Int., amort, of debt discount, premium (net)
and expense, etc., of subsidiaries— — 1,218,052

Preferred -dividends of subsidiaries—.!^ . 499:245
Minority interest — . ; - : ;6,995

1945.

$6,690,571
3,774,871
379,910

. 5,149

$2,530,638

1,324,453
534,286
7,956

Balance ^
r_—

Interest, amort, of debt discount and expense,
etc., of Community Water Service Co.i_„w—

$598,743 . $663^42

,312,519 . 351,028.
'

*Net, income ^ $28S;223 $312,913
*In November, 1945, the company sold four.subsidiaries for $2,000,000

.and used the proceeds, along with other treasury funds, to redeem in
December, 1945, the company's then outstanding 5.50% debentures in

the principal amount of $2,489,000. : The above income account Is
presented on an historical basis and includes the net income (after
preferred dividends) for eight months, or to the date of sale, of such
sold subsidiaries. It also refects the tactual interest paid on thd
redeemed bonds to Dec: 31, 1945. '
Had such transactions been consummated as of Jan. 1, 1945, the net

efie«t w<m)1H have b°^n a reduction of approximately $30,000 in the
net income for the 12 months ended March 31, 1946, and a reduction
or approximately $li!,0o0 in 4the net income for the 12 months ended
March 31, 1945.—V. 163, p. 1.155,

Compania Litografica Be La Habana S. A. (Havana
Lithographing Go.)^stocks/O£fered—Hirch & Co. anc|
associates on May 28 offered 19,419 shares of 6% cumu¬
lative convertible preferred stock ($25 par) at $25.50
per share and 197;000 shares of common stock (100 par)
at $5.50 per share. - . \
All of the 19,419 shares of preferred stock and 162,000

Of the 197,000 shares of common stock are being pur¬
chased frcun certain selling stockholders' and 35,000 *
shares of common stock offered are being purchased
from the company.
Transfer Agents: Marine Mld'and Trust Co., New York, and Trust'

Go. of Cub"^ Havana, Cuba. Registrars: National City B^nk, New,
York, and National City Bank of New York (Havana Branch), Havana,
Cuba., - - : >■ '
t.y./ -

HISTORY & BUSINESS—Company was incorporated under the laws
of Cuba on Jan. 31, 1907. as a consolidation of the three leading
Cuban lithograph'ng companies, Rosendo Fernandez y Compania, Jose^
Manuel Garcia y Hermano and Guerra Hermanos y Perffz. In 1922 the *
company, acquired the business and assets of a major competitor, the
firm of Estrugo y Maseda. The Company has thus been in continuous:
business for 39 years. . •.'... * /

Company engages generally in stone and photo lithographing busi¬
ness, • including color work, printing, and binding ai)d steel die and-
copper plate emboss'ng. Frinting is generally done in order to prepare

legends for later lithographic reproduction. Company estimates that
it does approximately 70% to 80% of the entire lithographing work
in Cuba. .-"'4 v- *

. ^ , - ■ " :
. The .clients of the company consist of Cuban industries which in.
some way require the use of wrappers, labels or small boxes, the fol¬
lowing' being the chief, consumers of such products: cigarette and cigar
factories, drugs and cosmetics laboratories, manufacturers of soaps-
and perfumery, manufacturers of preserved foodstuffs, cheese, and
butter manufacturers, condensed and evaporated milk manufacturers,v
liquor manufacturers, cracker, cookies, hard candy and cholocate man¬
ufacturers, and printed matter for; advertising and sales promotion,
purposes, including, display material, pamphlets and calendars. The
company also does advertising specialty work on posters • and other
advertising material, as well as engraving and printing of stock cer¬
tificates, bonds and cheques for banks.

• APPLICATION OF PROCEEDS—Of the 197,000 shares of common
stock offered 35,000 shares are being offered on behalf of the com-,

pany. - The net proceeds from the sale of 35,000 shares of common
stock will amount to $159,500 (after deducting estimated expenses of
$6,750), and will be used in part to reimburse the company for the.
retirement of 926 old shares of 7% cumulative preferred stock still
outstanding, which have been called for redemption on April 15, 1946.
Gf the balance of approximately $58,000, $25,000 will be used to pur-,
chase a photo-composition machine, and $30,000 of this amount the
company expects to use to purchase additional printing presses as soon
as such presses are procurable. Any balance not used will be credited,
to working capital.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. Authorized • Outstanding
5% first mortgage bonds 1947-56 $1,000,000 $1,000,000
*6% cumul. conv. pfd. stk. (par $25) 30,000 shs/ *22,539 shs.
fCommon '■ stock (par 10c) — 1750,000 shs. t544,558 shs.
*Of the 22,533 shares of preferred stock outstanding, 19,419 shares,

are being offered on behalf of the selling stockholders. fOf the 544,558,
shares of common stock 162,000 shares are being offered on behalf of.
the selling stockholders and 35,000 shares are being offered by the
company. J90.155 shares reserved for conversion of the outstanding
preferred stock. "

, ,

UNDERWRITERS—The names of the underwriters and the amount
of stock to be purchased by each are as follows: •

Shares Being Purchased
Common Common Preferred .

from ' from y from
Name Company Stockholders Stockholders,

Hirsch & Co— 4,600 , 30,400 3,219
Allen & Company.., 3,000 24,000 2,800
Jacques Coe & Co 3,000 12,000 1,500 .

Burr & Company, Inc , 2,000 8,000 1,000
Ames, Emerich & Co., Inc 1,400 4,600 550

^

Dempsey &' Company—— _• 1,400 4,600 550
Emanuel,'Deetjen & Co.—— U.400 ' 5,600 - 700 -

Van Alstyne, Noel & Co.— 1,400 5,600 700
Bond & Goodwin Incorporated 1,000 4,000 500 *
B. G. Cantor & Co 1,000 4,000 500
Central National Corporation—__ 1,000 4,000 500 t
Courts & Co. 1,000 4,000,,- 500
Francis du Pont & Co.——— 1,000 f 4,000 500 y
First Colony Corporation— 1,000 4,000 500
>M. M. Freeman & Co., Inc.— 1,000 4,000 500
Newburger & Hano L 1,000 4,000 500 , -

Sills, Minton & Co., Inc. 1,000 4,000 500
Walston Hoffman & Goodwin - 1;000 4,000 500 y

Weil & Co.—— — 1,000 4,000 500 ^ ♦
Growney & Co._^ J 800 3,200 400 -

Herzfeld & Stern. 800 3.200 400
Mendoza Y Salazar— - ? 800 3,200 400
Sutro Bros. & Co.— —— < 800 3,200 400
E. W. 'CIucrs & Co — 600 ' - 2,400 300 & -

Blair F. Claybaugh & Co. 400 1,600 . . 200 i: :
Ira Haupt & Co.__ —400 „ 1,600 -.200 ; v
R. 'C. Jones & Co.— — ... 400' . 1,600 < 200 -♦

'

Wm. ,J, 'Mericka & Co.-i, —2.—. ' 400 .. 1,600 i \ . 200 . v

Donald Young & Co.— —— 400. ,,..1,600. . / , 200 ^ ;
, / * STATEMENT OF INCOME FOR CALENDAR YEARS ,. .

1945 1944 1943 —

Gross sales, less returns, etc $2,089,793 $2,152,905 $1,776,224
Cost Of goods sold i. — 1,211,539 1,206,523 1,153,049
Selling, delivery & adv., expenses—. ,119,932 / 121,270 100.307
General and administrative e^ps— 128,714 116,673 86,186
Bad debts —— — 2,537 l.049

Gross profit — — — $627,070 y $707,387 y $436,681
Other income »• 18,658 16,183 16,912

Total income - —— $645,728 $723,571 $453,593
Income deductions ——— 29,293 25,265 15,128
Provision for Cuban Taxes on inc.- 130,880 164,539 ; . 96,430

Net income - * $485,554 $533,766 .$342,035
Preferred dtridends —,— 11,305 39,664 83,125
Common dividends L- ———— 250,000 -——» . —4

—V. 163, p. 1562. '

Consolidated Edison Co. of New York, Inc.—Output—
The company cn June 5 announced that Systpm output of elec-

tricity (electricity generated and purchased) for the week ended Ju"e
2, 1946, amounted to 168,100,000 kwh., compared with 156,600,000 kwh.
for the corresponding week of 1945, an increase of 9.5%.. Local diS's
tribution of electricity amounted to 162,400,000 kwh., compared with
153,000,000 kwh. for the corresponding week of last year, an increase
Of 6.2%. , ^ < \
V Company is Scored for Delay in Refunding Program—•
The company on June 4 was sharply critized by the New York P. S,

■
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Interest and dividend charges, while other large utilities In th$ State
have refunded many millions of outstanding bonds and preferred stocks

:,,Oft ■-fid v a n 1,; i gco u (\s terms.
The Commission stated that Consolidated: Edison, in pressing for

the merger of two affiliated companies last summer, had ciaimea sav¬
ings and economies would result. But the company, with $300,000,000: of
bonds outstanding, "has allowed mcnths to pass without refunding its

■ Securities in tne most favorable market that any electric utility has
ever seen in the history of the State," the Commission asserted.

- The Commission, adopting an opinion, written, by. Miio R. Maltbie,
Its Chairman, warned that it will not condone a company's failure to
,take advantage of an obvious opportunity to refinance and that
rato schedules will be based on prevailing low interest and dividend

it. , v , . „ ,, >. , ; ? *"y«i ' iMr. Maltbie referred to the merger of the Brooklyn Edison and
-New York & Queens Electric Light & Power companies into the Con¬
solidated Edison Co. last summer and the claims made by the utility
.during the proceedings that savings and economics were to be ex¬
pected from the merger, * '
The opinion said that "whatver may be the reasons for the delay,

:the fact remains that as every day passes interest is being paid at
higher rates than are necessary, the stockholders are paying the bill
and the company may lose, .a most unusual., oportunity. Suppose in¬
terest rates do remaiu at the present low level, the stockholders still
lose the difference between the rates being paid and the lower rates
which they can obtain. In order to gain by further delay, rates must
drop enough to more than offset the accumulated difference which
delay has already cost the company."

R. H. Tapseott, President, with reference to the Public
Service Commission's statement, on June 4, announced:
We have had under preparation for some time a program for

refunding the cahaoie lung term debt and preferred stock of the
System companies, a refunding operation aggregating upwards; of
$600,000,000., ' ,

As I advised the stockholders at the annual meeting on May 20,
work on the program has been going forward as rapidly as is prac¬
ticable in order to take advantage of currently favorable market con¬
ditions. The first step was the stockholders' approval of a mortgage
on the properties at their special meeting on March 18. We have ap-
-plied to the Commission to refund $9,000,000 of the $9,515,000 out¬
standing bonds of The Yonkers company and hearings on that appli¬
cation have been closed. The trustees of the company have already
given general approval to the refinancing of $304,000,000 of callable
debt of the parent company, and a formal application for this should
be ready for filing with the Commission within the next ten days, '

Chairman of Executive Committee Retires—
Oscar H. Fogg, Chairman of the Executive Committee retired on

May 31 in accordance with the company's age limit. He resigned that.

gost, which he had held since 1942, and this office has been abolished,[e will continue as a trustee of the company. He has been a mem¬
ber of the Board of Trustees since 1934.—V. 163, p. 2992.

-Registers With•„ Consolidated Vitftee Aircraft Corp.-
SEC— ■■■•; •

r The company on May 29 filed a registration statement with the
.SEC for 77,134 shares of common stock (par $1). Shares are to be
-Issued upon the exercise of options allotted by the company to its
;officers and supervisor executives. Company cannot presently deter-
.mine whether -any of the optionees will purchase any of the shares or
.whether they will offer public the shares subject to the options.—V.
163, p. 2434.

.. Continental-Diamond Fibre Co.—Partial Redemption
. The company has called for redemption on July 1, next, at 103
and interest, $97,000 of 15-year 4% convertible debentures due March
1, 1960. (Payment will be made at the Manufacturers Trust Co.,
trustee, 55 Broad St., New York, N. Y,

- Until the close of business on July 1, 1946, but not thereafter, the
debentures called for redemption may be converted into common

.stock at the conversion price of $14, per share.—V, 163, p, 2850..

Continental Foundry & Machine Co.—Plans Exchange
The stockholders will be asked to approve the creation of a new

Issue of 5% convertible preferred stock, which will be offered in
exchange on a share for share basis for the outstanding 7% pre¬
ferred stock. A special meeting has been called for June 20.

' All the unexchanged 7% preferred will be redeemed on July 1, at
$105 a share.

*

Each share of new convertible preferred stock will be convertible
Into two and one-half shares of common stock.
* There are 28,685 shares of the 7% preferred stock, $100 par value,
outstanding.—V. 162, p. 132.

Cooper-Bessemer Corp.—Backlog of Orders Rise— ..

t B. B. Williams, Chairman of the board, on June 3 announced that
a high level: production was reported' at both the Mount Vernon and
(Grove. City plants,, with a record peacetime backlog of orders on hand
amounting to $9,800,000, compared with something over $8,000,000 on
May 1. 1946. •, , '■ 'f .

..The directors have declared the usual quarterly dividend of 75 cents
per share on the prior preference stock, payable June 28 to holders
of record June 14. No action was taken with reference to the com¬
mon dividend. Distributions of 25 cents each were made on March 30,June 29, Sept. 28 and. Dec. 28, last year; none since.—V. 163, p. 2434.

■ \
... . ■ r.-'v'-.::.;,r

\ Crampton Manufacturing Co.—Stock Offered—Baker,
Simonds & Co. on June 4 offered to the public 240,000
shares of common stock (par $1) at $2.50 per share.

i Cunningham Drug Stores, Inc.—Stock Redemption—
; . The company has flailed for redemption on July. 1, next; all of its1,350 outstanding, shares of 6% cumulative class A prior preference
stock, par $100, at $105 per share and accrued dividends of $3 pershare.—V. 163, p. 899. f""'" v ' ,

• Creole Petroleum Corp.—Annual Report-— V
t Despite a 227* increase in production, as revealed by the company'sannual report, the net earnings of this corporation for 1945 did not
reflect a corresponding increase in the earnings for 1945, which
amounted to $64,601,781, or $2.43 per share, as compared to $62,-
020,396, or $2.33 in 1944. This disparity is due almost entirely to
an increase(in payments to tho Venezuelan Government from $40;-000,000 in 1944 to $66,850,000 in 1945, resulting largelu from the
imposition of an extraordinary tax on 1945 earnings. Dividends to
stockholders amounted to $33,258,262, or $1.25 per share, the same
as 1944. ' -

Increasing production and expansion - of operations required thelargest capital expenditures for plant in the company's history,
amounting to $43,560,220, as compared to $28,841,401 in 1944.. In
addition to payments made directly to the Venezuelan Government,other expenditures made in Venezuela by the company in the formof salaries, bonuses, • thrift plan contributions, wages, services andlocal purchases amounted to $28,095,949. i v "*
On Dec. 31, 1945 the Venezuelan Revolutionary Junta decreed an

extraordinary tax on- the 1945 income of individuals and companies
operating in Venezuela. The tax ranges from 67* on incomes of
$240,000 -to 20% on- incomes of $600,000 and above. In his letterto the stockholders, A. T. Proudfit, President, states that the Revo¬
lutionary Junta has given assurances that it has no intention of
repeating this extraordinary tax. In referring to the revolution, Mr.Proudfit said: "There was no interruption of our production duringthe revolution and no damage was done to our properties." v

Creole has withdrawn, with the approval ofthe RevolutionaryJunta, its offer to construct its new refinery at Turiamo, due todelay in obtaining Government approval of this site for the construc¬
tion.: Other sites are now■; under study. Plans for the refinefyare the same as those announced last year, and Creole expects to
complete the plant within two years after construction begins. 7 7
/ As for th$ prospects for 1946, Mr. Proudfit declared: "Estimates of
world demand for crude oil during 1946 indicate that, barring un¬foreseen developments, Creole production will 'continue throughoutthe year at approximately the' level reached in the latter months
of 1945, or about 500,000 barrels a day. . 4 . The Outlook for

Venezuelan crude in world markets beyond 1946," he added,"will
depend, of course, on Venezuela's ability to deliver crudes to the:
consuming markets at a competitive price."

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS'

1945
. 1944

. Gross operating income--..;* 1 182;559,333 146,670,641
Other; income —-—------— 1 577,*b3 .391,193
Total income

183,136,836 147,061,834
52,098,930
2,947,408
1,140,752

12,776,881
571,624
232,500
82,083

Costs and operating expenses
___ 66,473,780

Selling, general and administrative expenses.
Taxes,., other than income taxes^___
.Depreo., depl„ • amortiz. arid retirements7~-~Z—
"Interest'paid;;_7^_.i7--_— /:/• ,'
Provision for repairs to tankers., __ /
Miscellaneous __ £

3,455,518
968,624

17,845,268
363,145
232,500!-:
243,897

, profit before estimated income taxes ..... 93,554,104 77,211,656Provisions for estimated Govt, income taxes:
-

. Normal 11,247,357 12,286,464■'! ■ Extraordihary. 18,679,2911
Applicable to prior years___________________' • Cr974,325 2,904,796

Profit for the year.i... 64,601,781 62,020,396Earned surplus at January 1 50,978,976 22,216,843

Total
115,580,757 84,237,239Cash dividends paid ($1.25 per share33,2o8,262 33,^08,263

Earned surplus at Dec. 31— 82,322,495 50,978,976
Earnings per share "$2.43 ' *$2.33

CONSOLIDATED BALANCE SHEET, DEC. 31
- ASSETS—

Cash ' ' '_ I ~
Notes receivable from Standard Oil Co. (N/ J.)
Accounts receivable
Inventories 1 ;
•Stocks; and bonds of corporations and other

: securities (at cost or less) i ,

Long-term notes and deferred accounts. receiv.
'-Property, plant and equipment
Prepaid and deferred charges

1945 1944

2,483,620 1,628,287
55,000,000 40,000,000
18,313,894 22,443,818
26,667,512 18,062,099

736,393 1,241,300
80,474 1,752,374

189,333,219. 166,578,162
2,281,711 1,372,868

Total
294,906,823 253,078,908

*

LIABILITIES—

Notes payable 5,082,531
.Accounts payable 15,384,097 16,691,002
Thrift fund deposits 507,164 ' 775,757
Accrued liabilities 39,272,354 21.734,553
Insurance and other reserves—i " 1,124,750 1,520,126
Capital stock (par $5)^ i. *133,033,050 133,033,050
.Capital surplus : _a 23,262,913 23,262,913
Earned surplus 82,322,495 50,978,976

Total 294,906,823 253,078,908
•After reserves for depreciation, depletion and amortization of $169,-

296,022 in 1945 and $152,191,562 in 1944.—V. 162, p. 780.

Cyprus Mines, Ltd., Montreal—Registers With SEC—
•

The company on May 31 filed a registration with the SEC for
500,000 shares of comomn stock (par $1). Underwriters are Sabiston-
Hughes, Ltd., Toronto. Shares will be offered to the public at 75
cents a share. Net proceeds, estimated at $300,000, will be used for
mining operations;?'1. m ..i ? <••'* t;<:
*' ' Vv';^fc '• '*' . * ' * r ) i.

Dallas Power & Light Co.—Annual Report—
Of more-than-ordinary interest among the company's activities dur¬

ing 1945 are the following: V! - " . t -

The company served the greatest number of customers in its" history;
the load on its system reached an all-time peak and its revenues set
a new high. On the expense side of the picture, taxes and other
costs of running the business increased appreciably. Consequently,
after providing for depreciation, the net income for dividends and
surplus remains approximately the same as in 1944.

. The company completed the installation, at its Mountain Creek
power plant, of a second generating unit having a power production
capacity of 40,000 horsepower. This unit, installed at a cost of
more than $2,250,000, provides the necessary additional capacity to
serve the rapidly-growing demand for electricity in our area.

. The company was able to return to a regular 40-hour work week for
all its employees because many trained employees have come back from
military and naval service. To adjust for loss in pay incident to
the discontinuance of the 44-hour week, the company instituted general
wage increases. ' ' - .

- In April, 1945, the company refinanced its 1% and $6 preferred -
stocks by offering, in exchange on a share for share basis a new
AW%, preferred stock, having a par value of $100. More than 9i.Vz%
of the shares, of the old preferred stocks then outstanding were
deposited for exchange. The remaining 5V2V0 of the old shares were
called for redemption at the price of $110 per share plus accrued
dividends. Additional funds required to retire these shares were ob¬
tained by selling 10,500 additional shares of common stock at a price
■of $60 per share. : • - v.- • .-.

At the end of the year more than 70%. of the company's preferred
stock was held in Texas. More than half of the company's preferred
stock is owned by residents of Dallas.

TEXAS UTILITIES COMPANY FORMED
A new holding company—Texas Utilities Co.—has been formed to

bring together under common ownership the three major electric
-utility companies operating in North Texas. Approved by the Secur¬
ities & Exchange Commission on Oct. 24, 1945, the new company
has acquired from Electric Power & Light Corp. its holdings of
Dallas Power & Light Co. common stocky and from American Power
& Light Co. its holdings of Texas Electric Service Co. and Texas
Power & Light Co. common stocks.
Thus the new company has brought together under a common own¬

ership three North Texas electric operating companies, whose facilities
.have-been interconnected for many years.
Officers of"' the new company are: President/ H. !L. Aller, also

President of American Power & Light Co.; Vice President, G. 1>.
.MacGregor, President of Dallas Power & Light Co.;- Vice President,

- John W. Carpenter, President of Texas Power & Light Co.; Vice
President, J. B. Thomas, President of Texas Electric Service Co.;
'Secretary and Assistant Treasurer, Richard Bullwinkle; and Treas¬
urer and Assistant Secretary, B^B. Sanders.
Offices of Texas Utilities Co. will.be maintained in Texas. Under

the new company, Dallas Power & Light Co., Texas Power & Light Co.,
and Texas Electric Service Co. will continue as separate corporations.

: . 1NCQME ACCOUNT FOR CALENDAR YEARS ' '
if ' < - 1945 •*'• •. 1944
Operating revenues $9,769,438 $9,407,800
.Operating expenses, excluding taxes 3,951,499 3,700,531
Federal taxes _* 1,736,350 1,782,989
Other tqxe$ _______1;135,644 989,206
-Depreciation : _! 918,189 905,385

Net operating revenues 1 $2,027,756 $2,029,689
Other income ____^_ 7,996 v10,707

Gross income $2,035,752 $2,040,396
..Interest on mortgage bonds 560,000 , 560,000
: Other interest and deductions —-— *75,243 37,262

•, Net lncome-___—$1,400,509 $1,443,134
•Transfer from surplus reserve • " 161,936 107,240

ISI | BALANCE SHEET, DEC. 31;, 1945
'V ASSETS—Plant, property, and equipment (ledger value), $38,044 081*cash In banks (on demand), $1,977,847; special deposits, $2,530; work*
ging funds, $15,920; United States Government securities, $850,000:
postwar tax refund bonds, $64,787; accounts receivable, $395,920; ma-
terials and supplies, $329,232; prepayments, $70,865; other current
and accrued assets, $9,418; deterred debits, $12,781; consignments

;| (contra) $6,491; total $41,779,872. - / ,

.
, LIABILITIES—4'/a % preferred stock ($100 par), $7,443,000; common

:ystock no par (authorized and outstanding,. 273,000 shares), $5,880,000;
first mortgage bonds, 3Va %' series due 1967, $16,000,000; accounts
payable, $395,701; matured long-term debt and interest (cash to
special deposits), $2,530; customers' deposits, $318,835; taxes accrued,
$1,897,573; interest accrued, $289,776; other current and accrued lia¬
bilities, $37,581; deferred credits (customers' advances for construc¬
tion); $11,064; reserves for depreciation, $5,743,786; accident reserve^,
$244,371; inventory adjustment reserves, $11,347; reserves for uncol¬
lectible accounts, $20,933; reserves for undeclared preferred dividends,
$55,822; consignments (contra), $6,491; surplus reserve, $2,252,843;
corporate earned surplus, $1,168,218; total, $41,779,872.—V. 163, p. 2435.
r % Kt .7 ' J . ' s 1 * 1

-r Dayton Consolidated Mines Co., Virginia City, Nev.—
Files With :•J

. .-

The.company on May 28 filed a letter of notification with SEC for
176,330 shares of common stock., Offering- price: 156,330 shares at 30
cents a share; 20,000 shares are to be issued at 25 cents a share.
Proceeds will be used for further developing of mining properties.
/Underwriter is; the Broy Co., San Francisco. . c >

Dayton Power & Light Co.—Sale of Stock Held Up
by SEC—Ortiers Study of Blyth-Mellon Securities Offet
The board of directors of Columbia Gas. & Electric Corp. on June 5 ,

accepted a bid tor the purchase of the common stock of Dayton .

made by a group of bidders headed by Blyth & Co., Inc. and Mellon
Securities Corp.", tne successful bid price being $33,639 per share, -
giving an aggregate of $51,467,6*70 to Columbia Gas & Electric Corp.
for the outstanding 1,530,000 shares of Dayton common stock. " '
A second bid submitted by Morgan Stanley & Co. and W., E. Hutton

& Co* stipulated a price of $30.6399 a share. -'v , m •
The Securities and Exchange Commission June 6 declined to either

approve or disapprove the Blyth & Co.* Inc.-Mellon Securities Corp.
bid for the' stock; The SEC ordered the records re-opened to con¬
sider whether or not the Securities Act of 1933 had been violated. [<'■/•■!/ :6 The/ Commission's action came after hearings, during which counsel -
for United Corp. objected to Columbia's acceptance of the Blyth-/
Mellon bid on the ground that it was too low. The counsel, R. J.
Smith, hinted an injunction might be sought to enjoin the sale to
the event of SEC clearance for the bid, United owns 2,000,000 shares
of Columbia common: stock. ■

Mr. Smith contended the Dayton stock was worth much more than
that figure and said the action of Columbia management in accepting /
'the bid, if "carried out, would result in a "reckless waste of assets'* i
of Columbia to the great detriment of its stockholders. ' ,

;.v. He suggested that the Commission withhold approval ot the sain .

for a reasonable period. During the period, United corp. would preparn ;

■a new plan for Columbia Gas to dispose of its.Dayton Power holdings.
Mr. Smith won his demand that a director of Columbia be present

to testify as to factors which influenced the board in accepting the
Blyth-Mellon bid. '

Mr. Smith said, "We want a director present to testify as to the
disposal of Dayton assets at what we think is $10,000,000 less than
their value." "
'

The executive called loir cross-examination wal* Stuart/M. Crocker,
President and a director of Columbia, *
'

Mr.-Crocker testified that "it was our considered and good businfese
Judgment to accept the high bid. I believe it is a fair price."—V. *;
163, p. 2850.

.

Dazzy Corp., SI. Louis, Mo.—Registers With SEC—;
The company on June 4 filed a registration statement < with th*

SEC for 50,000 /shares .of 5% cumulative convertible preferred stock
(par $10) and 100,000 shares of common stock (par 10c). Stock is
being sold by five stockholders. Underwriters are Scherck, RichterT
Co., St. Louis. The offering prices are $10 a share for the preferred
ani'$4 a share for the, common.

(A.) De Pinna Co.—Annual Report— ;
, Current assets: oil Jan/ 31, 1946,. amounted to $1,414,377 or twlc*
the current liabilities of $704,780, leaving a net working capital of
$709,597.; 'lfW v: ^ - ;• /

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 31 /
1946 1945 1944

Net sales j $5,193,883 $4,042,497 $3,582,32(1
Costs and expenses i.__ 4,868,567 3,858,267 3,387,160
lncome and^ofits taxes/_-^____^:/ i:236,ooo 122,832 130,000

Net profit
Earnings per preferred share /.
Earnings.per common A share____.
Earnings per common B share

"Deficit. ■'

$89,316
$2.08
0.76

0.14

$61,397'
$1.24

. V 0.45
; *0.05

$65,160
$1.31
0.50
Nil

/ Balance to corporate earned surplus $1,562,445 $1,550,374
7%- preferred dividends 81,667) 507,386
$6 preferred dividends 87,462) • • -
414% preferred dividends 223,290
Common dividends 1. 970,200 945,000
.•Including, in 1,945,- $10,672 credited to depreciation reserve.

CONSOLIDATED BALANCE SHEET AS OF JAN. 31, 1940
ASSETS—Cash, $263,742; accounts receivable (after reserve- for :

doubtful accounts of $9,292), $472,090; cash value life insurance
(officers), $20,604; merchandise inventory, $657,942; due from land¬
lord, $81,083;, reciprocal insurance, $4,940; equipment and improve¬
ments (after reserve f6r depreciation of $300,256),> $118,913; prepaid
insurance, $13,007; supply inventofy, $11,212; miscellaneous deferred /
charges, $3,531; total, $1,647,064. • _ '

, <--/ \... "v
, LIABILITIES—Accounts payable, $311,430; deposits; and credits^due ; •
customers, $47,993; accrued liabilities, $111,185; war sayings bonds
due employees and income taxes withheld, $21,055; due licensed de- *
partment, $26,290; reserve for Federal income and excess profits taxes
(after deducting U. S. Treasury tax savings notes, incl. earned interest,
of $50,078), $186,826; 42,945 share preferred stock ($10 par value),
$429,450; 84,110 shares class A common stock, ($1 par), $84J10; , /
70,000 shares class B common stock ($1 par), $70,000; capital surplus,
$56,440; earned surplus, $302,285; total, $1,647,064.—V. 157, p. 1177.
y ' : r'

• pecker Manufacturing Co., Albion, Mich.—Stock Of¬
fered—Lytle & Co/ and C. G. McDonald & Co., Detroit, •

on May 2C offered at $2.50 per share 112,670 sharesfof ;

common stock ($1 par).. Of the stock offered 57,000
shares are offered in behalf of the company and 55,670
shares for soling stockholders^,,

*

Transfer agent, National Bank of Detroit. , ;i: v;
■ HISTORY AND; BUSINESS—-Company was incorporated in Michigan r

Oct. 27; 1927, as Decker Screw Products Co., assuming its present
name in April, 1946, to more properly reflect the nature of its^pfo-
duction. • '

, , ^ :p < • * ~"*,
For some time subsequent to the original founding of the company,

the business consisted of the manufacture and sale of bolts, screws,
nuts, c)inch-on nuts and other automatic screw machine products
made of steel to customers' individual specifications. In 1939Athe
company, in collaboration with Waterbuiy Farrell Foundry & Machine
Co. of Waterbury, Conn., began to experiment- with a revolutionary
new type of high production automatic nut forming machine, the
design of which was based on long established cold forging principles':/'*/
Company has virtually pioneered the use of this equipment to replace

automatic screw machines in producing parts with certain character-
-

istics and has conclusively established that for certain types of products
the cost of production is substantially lov/er than if produced on^the^. '
most efficient automatic screw machines made, 'a ;•

The company manufactures on special order from specifications jand://
blueprihts furnished by customers all types of products capable -oI_ _

being made on automatic screw machines and special cold heading
.machines. Products are manufactured primarily for assembly of others--,
mechanical equipment, such as automobiles, refrigerators, radios, . ,

washing machines, farm implements and a variety of other typ^of
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engines, machines and appliances. Company is one of the largest
producers of clinch-on nuts, which item is used principally. by the
major automobile body builders.
In the opinion of the management, the company is in a highly

favorable competitive position.

...':SAEES : AND EARNINGS FOR CALENDAR YEARS V
> L . . Profit

t ' ' 1 Before • Federal
Federal , Income -

Net Sales Income Tax Taxes Net Profit
»1QAfi

, $lo0,909 $51,972 $19,749 $32,223
1945 . —— 621,503 95,210 66,846 »28,363

; 1944— — . 4. - 829,954 356,238 285,681 70,556
■1Q43 778,501 419,506 340,080 79,426
1942--* - i 771,035 367,760 297,317 » 70,443
1941—— ——— ' 521,095 * 81,328 45,000 36,328
♦Four months to April 30.

APPLICATION OF PROCEEDS—Of the 112,670 shares of common
stock offered, 55.670 shares are being sold by certain stockholders and
the remaining 57,000 shares are being sold by the company, v
The net proceeds to the company ($117,375) are to be used as

follows: Approximately $40,000 for the acquisition of additional manu¬
facturing equipment, the purchase of and installation of a new heating
system for the plant and the remodeling of the plant to provide an
additional 3,200 square feet.- The balance of approximately $77,000 is
to be used for additional working capital.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Common stock ($1 parji-—— — 350,000 shs. 281,385 shs.
Prior to an amendment to its articles of incorporation- on April

30, 1946, the outstanding stock of the company consisted of 14,959
common; shares (par $1). These were split on the basis of 15 for 1
Into 224,385 common shares, ' '

LISTING—Company has indicated that it will make application to
list its common shares on the Detroit Stock Exchange.

-Earnings—

Delaware & Hudson RR. Corp.-~-Earnings—
April— 1946

Gross from railway. $3,236,735
Net from railway 199,552
Net ry. oper. income *22,365

From Jan. 1—
Gross from railway 14,189,750
Net from railway 1,695,535
Net ry. oper. income— 817,356

<;l 'Deficit.—V. 163, p. 2435.

1945 :

$4,282,546,
1,102,843
525,317

16,389,029
3,453,802
1,684,891

1944

$4,181,456
1,110,910
612,317

17,184,396
4,745,893
3,256,553

1943

$4,070,251
1,378,759
838,001

15,403,800
4,654,172
2,778,352

Delaware Lackawanna & Western RR.—Earnings—
April—

Gross from railway
Net from railway
Net ry. oper. income—

From Jan. 1—
Gross from railway
Net from railway—....
Net ry. oper. income
—V. 163, p 2435.

1946 1945 it.;
$5,60t),024 $6,688,989

745,154 1,743,906
278,320 832,385

22,178,547 24,840,065
3,103,297 4,991,043

„ 1,282,657 2,041,990

t.'rf 1944 1943
$6,425,617 $6,971,627
1,756,675 2,621,469
691,867 1,263,886

25,789,777 25,944,344
6,612,309 9,104,783
2,685,584 4,184,801

Delhi Oil Corp., Dallas, Texas-Registers With SEC—
The company on May 23 filed a registration statement with the

SEC for 175,000 shares common stock (par 50c). Shares will be of¬
fered for sale to common stockholders of Southern Union Gas Co.,
which owns all of the outstanding common stock of the corporation.
Proceeds will be added to cash balances to be applied to th<£ payment
of current or other liabilities. There are no underwriters. "

NOTE-~~For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

1946 1945 .' 1944 1943

$143,560 $206,861 $267,066 $215,505
*53,972 16,039 48,739 44,035
♦35,991 42,882 63,247 60,557

1,061,665 971,494 1,097,472 1,048,344
102,093 188,983 227,504 320,440
141,323 288,402 303,282 373,465

Denver & Salt Lake Ry.
April—

Gross from railway
Net from railway— -

Net ry, oper. income---^
v:From.' Jan. 1—
Gross from railway——
Net from railway
Net ry, oper. income—*

•Deficit.—V. 163, p. 2435.

Detroit Edison Co. (& Subs.)—Earnings—
12 Months Ended Apr. 30— 1946 1945

•Gross earnings from utility operations—— — $84,828,816 $84,519,134
Operating and maint, chgs,, current appropria-.. v

• • tions to retirement (deprec.) reserve, prov.
for accelerated deprec. and for postwar ad¬
justments and accruals for all taxes other v
than income taxes.——— — . 66,823,067 67,509,379

Prov. for estimated Federal income taxes:
Normal tax and surtax 3,813,000 3,525,000
Excess profits tax—.——————.* — , 1,113,000

Balance, income from utility operations $14,192,749 $12,371,755
Other income —rT—*——E——****** 600,952 293,166

Gross corporate Income. .*, — $14,793,701 $12,664,921
Deductions from income- —**——_* 6,318,248 6,059,579

Net income - . — $8,475,453 $6,605,342
—V. 163, p. 2290.

Detroit & Mackinac Ry.—Earnings-
April— 1946

•

1945
'

'1944 ' - :: 1943

Gross from railway $110,522 $83,265 $80,388 $77,035
Net from railway. 24,653 14,231 11,768 - 12,126
Net ry. oper. income 12,703 6,479 5,133 2,761

From Jan. 1—

Gross from railway 395,147 319,022 304,443 ' V 310,427
Net from railway 79,767 38,781 33,573 52,108
Net ry. oper. income 33,175 8,743 7,709 15,954
—V. 163, p. 2435.

1946 1945 1944 1943

$737,622 $696,974 $730,878 $786,762
189,937 263,767 291,621 374,426
104,851 162,690 164,386 209,841

3,360,863 3,564,945 3,363,291 3,514,453
1,082,884 1,649,037 1,545,072 1,853,789
502,000 907,556 848,714 996,185

Dennison Manufacturing Co. (& Subs.)—Earnings—
•-,* Years Ended Dec.31—1945 + 1944 1943
Sales, less returns and allowances— $19,446,841 $19,392,435 $19,179,470
Cost of products sold——*** 11,704,272 11,688,055 11,957,894

Balance ... —— $7,742,575 $7,704,380 $7,221,576
Other operating income 153,997 144,309 132,418

Total $7,896,572 $7,848,689 $7,353,994
Selling, admin, and gen. expense.. 4,694,529 4,401,332 4,149,949

Gross " profit —* .£ $3,202,043 : $3,447,^58^13^04,045
Other income, — 66,220 40,53.&**jg£33,461

_Total income ; $3,268,263 $3,487,891 $3,237,506
Other deductions 11,774 15,253 .< 25,635 \
;*Prov.,for U. S. and Canadian U
|| taxes on income 2,423,582 2,711,895 2,500,483

Profit 1 $832,907 $760,743 a $711,388
Previous earned surplus 1,922,358 1,635,330 1,370,217 |

. "J^otal surplus $2,755,265 .,$2,396,073 $2,081,605
Dn.dends on debenture stock 242,560 242,560 246,560
v-'.v.dends on prior preferred stock. 104,160 104,160 104,160
Dvidcnds on "A" common stock— 139,299 111,407 84,313
P v.dends on voting common stock. 20,537 15,588- 11,242

Balance at end ct year——_ $2,248,709 $1,922,358 $1,635,330
•Inc.uding provision for possible refund of excessive profits.

COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31
'■'J; ASSETS— • 1945 1 * > 1944
Cash on hand and demand deposits ... $2,100,892 $1,814,002
u. S. a.id Canadian obligations -1,743,759 1,201,898
No.es and accounts receivable (net) 1,805,464 2,008,034
fc/stories (bet) 2,605,421 2.372,877
^vestments and other assets 456,472 920,945
Property plant and equipment (net) 2,187,513 2,288,020
Gojd will

.. x 1'
Dvferr:d charges ; II—' 284,729 300,672

Total —
— $11,184,252 $10,906,450 I

% LIABILITIES— ;

Payable $1,000,000 $1,000,000
• -,"oHS+Pay e 1 610,158 550,601n ,iea taxes, wages and miscel. expenses 728,447 745,679
u • a and Canadian taxes on income (net) 336,205 453,067

« J6S 8i°C.k ipar S,100)——— — 3,082,000 3,082,000
w prior preferred stock, convertible (par $50). 868,000 868,000

v!5fLA m^m°n.StuCk. (Pal?5' 1,535,395 1,451,395

2S S:
-vf'iW'rTm: $11,184,252 $10,906,450

•' 1 *" '
, -'*v '- iJ-jT'C'V 'v- r'* Vv. V,', '1,'"*• \ '><

Denver & Rio Grande Western RR.—Earnings—
■ April—- . 1946 1945 1944
Gross from railway.... $3,617,237 $6,305,404 $5,575,877 $5 902 193Net from railway * : , 222,303 v: 2,506,342 1,777,836 2760 726

ry. oper. income *30,512 > 7 760,290 "1,425,735 1,525 031
From Jan. 1—

Gross from railway ;; 16,619,828 23,456,146 22,427 744 21942 736
Net from railway—— 2,388,450 8,203,504 7,201,546 9'572'319
Net ry. oper. income 1,083,909 4,162,709 -4,511,551 5i469',693
♦Deficit,—V, 163, p. 2435. ' vxv'

Detroit Toledo & Ironton RR.—Earnings—
April—

Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—

Gross from railway
Net from railway—
Net ry. oper. income
—V. 163, p. 2435.

Dewey and Almy Chemical Co.—Registers With SEC—
The company on June 5 filed a registration statement with the SEC

for $5,000,000 convertible debentures, due 1976, and 15,000 shares of
common stock (no par). Company is selling the debentures while
the common stock is being sold by the Consolidated Investment Trust,
which owns 35,800 shares of company's outstanding common. Under¬
writers are Paine. Webber, Jackson & Curtis. Of the net proceeds
from the sale of the debentures, $2,610,825 will be used for redemption
of company's outstanding $4.25 cumulative preferred stock which is
callable at $105 a share plus dividends. Approximately $1,500,000 will
be used for construction of additional manufacturing facilities and
remainder will be added to working capital.—V. 163, p. 1424.

Disston (Henry) & Sons, Inc., Philadelphia—FilesWith
SEC—
The company on June 3 filed with the SEC a letter of notification

for 300 shares of capital stock. Stock is to be sold on behalf cf Jacob
S. Disston, Jr. Underwriters are Harriman Ripley & Co., Inc. Price
(at market), $68 to $72 per share.—V. 127, p. 415.

Doman-Frasier Helicopters* Inc., New York—Files
With SEC— : 7 ■

The company on June 3 filed with the SEC a letter of notification
for 150,000 shares of common stock, (par $1). Price to public is $1
per share. Proceeds will be used for experimental purposes in con¬
nection with development of helicopters,

<v
Douglas & Lomason Co., Detroit—Registers With SEC
The company on May 28 filed a registration statement with the

SEC for 92,118 shares of common stock (par $2). Underwriters are
White, Noble & Co., Grand Rapids, Mich.; F. H. Roller & Co., Inc.,
New York, and Miller, Kenower & Co., Detroit. Stock will be sold to
public at $6,125 a share. Of the total stock registered eight stock¬
holders are selling 73,208 shares and will receive net proceeds, from
these shares. Net proceeds to the company from the sale of 18,910
shares are estimated at $97,763. Of this amount, $43,686 will be used
to pay balance due in purchase of certain real estate; approximately
$40,000 for plant addition, and $14,076 for additional machinery and
equipment, g :

Ducommun Metals & Suply Co., Vernon, Califs-
Registers With SEC—
The company on May 31 filed a registration statement with the

SEC for 125,000 shares of common stock (par $2). The principal un¬
derwriter is Hill Richards & Co. Of the total, 105,000 shares will be
offered to public at a price to be filed by amendment and 20,000
shares will be offered for sale to officers and employees not at present
stockholders and to the employes' bonus and profit sharing trust.
Of the net proceeds, approximately $1,000,000 will be used to expand
arid increase its inventory and the balance to increase working capital.

Ducor Mining & Milling Corp., Reno, Nev.—Files With
SEC—

Company on'May 21 filed a letter of notification with the SEC for
30,000 shares of common stock. Offering price is $1 a share. Proceeds
will be used for purchase of mine machinery and equipment and for
mining operations. No underwriters named. V

Duluth Missabe & Iron Range Ry.-
April— 1946 : 1945

■Gross from railway—— $1,213,667 $4,130,352
Net from railway *124,918 , 2,350,824
Net ry, oper. income— *217.151 2,083,581

From Jan. 1—-
Gross from railway**** 1,745,500 4,413,578
Net from railway——— *2,677,764 *683,845
Net ry. oper. income— *2,922,307 *1,086,481
♦Deficit.—V. 163, p. 2436.

•Earnings—; ;
' 1944 1943

$3,087,358 $1,308,569
1,522,759 118,502
1,299,450 ♦12,540

"• 'h ^ ^ .!*; v' ,s*' < ;

3,781,614 1,885,436
>1,488,515 2,500,088
*1,842,514 *2,690,230

development engineering. Since 1931 he had been engaged in develop*
ing the cathode-ray' tube and in 1932 ■ he Introduced in the United
States the first domestic cathode-ray oscillograph. At the same time
he was Interested and active in television development.
The lines initiated by Dr. DuMont have been lodowed by the com- ,

pany throughout its history. Cathode-ray tubes, cathode-ray oscillo¬
graphs and television receiving and transmitting apparatus have been
developed, improved, manufactured and sold and television broad¬
casting undertaken. During the war, radar equipment and other
electronics devices in which cathode-ray tubes play a part were added f
products. -i
Briefly stated, the cathode-ray tube transposes electrical impulse*

into picture or pattern form. Various commercial uses have been
developed for this tube, including the field of transmission and recep¬
tion of television signals. . •- " 7
The cathode-ray tube is also used in connection with the cathode-

ray oscillograph, a versatile electronic instrument which finds use in
the investigation of various types of natural phenomena and as a

time-saving and accurate method for observing the characteristics ol
both electrical and mechanical machines.
Upon completion of this financing, company proposes to expand

principally in the fields of television broadcasting and the production,
assembly and distribution of television receiving sets and television
transmitting equipment. In addition, the company's program include*
the expansion of Its facilities for the production of cathode-ray tubes,
cathode-ray oscillographs and other devices of which cathode-ray
tubes are a part and for further development and improvement of all
of its products and the invention of new products.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$13,448..Mortgages payable _— *

Capital stock: v r.

Class A common stock (par 10 cents) 2,440,000 shs. *1,471,040 shs.
Class B common stock (par 10 cents) 560,000 shs. 560,00Q shs,
♦Inclusive of 11,630 shares represented as of March 8, 1946, by

unsurrendered certificates for 1,163 shares of the company's former
class A stock of the par value of $1 per share and exclusive of 50,000
shares reserved out of the 540,000 shares being registered, for issuance
upon exercise of 50,000 1946 warrants; 40,000 shares reserved for
issuance under the employee stock options and 25,000 shares reservedl
ior issuance upon exercise of outstanding 1944 warrants.
The transfer agent for both the class A common stock and class B

common stock in Nev/ York City is United States Corporation Co. (New
York), and in New Jersey is United States Corporation Co. (New
Jersey). The registrar for both the class A common stock and class B
common stock in New York City is Corporation Trust Co. (New York)
and in New Jersey is Corporation Trust Co. (New Jersey).

WARRANTS—By appropriate corporate action the officers of the
company have been authorized to Issue common stock purchase wax-
rants entitling the holders thereof to purchase at $11.75 per share on
or before 3 p.m. (EST), June 30, 1949, an aggregate of 50,000 shares
of the class A common stock ("1946 Warrants"). In addition to the
1946 warrants, the company has heretpfore issued 25,000 warrants
entitling the holders thereof to purchase an aggregate of 25,000 shares
of class A common stock on or before Sept. 30, 1947, at $7.50 per
share ("1944Warrants").

EMPLOYEE STOCK OPTIONS—Pursuant to authority granted by the
stockholders, the directors on March 28, 1946, put into effect an
employee stock incentive plan whereby options to purchase an aggre¬
gate of not more than 40,000 shares of the class A common stock at
$8.50 per share were granted to between 300 and 400 key employee*.
At the close of business on May 15, 1946, options to purchase an
aggregate of 12,100 shares had been issued to 21 employees and option*
to purchase an aggregate of 27,215 shares have been granted and are
in the course of issuance to 304 employees. No person holds or Is to
hold options calling for 5% or more of the amount of shares subject
to such options. Options are exercisable at any time between July 1,
1948, and June 30, 1949, are not transferable, assignable or alienable
by the option holder or by operation of law or otherwise prior to July
1, 1948, and will terminate without notice upon the termination, by
death, or otherwise, of the option holder's employment by or associa¬
tion with the company for any or no cause.

APPLICATION OF PROCEEDS—It is bstimaied that the company
will receive from the sale of the 425,000 shares of class A common
stock and from the sale of the 1946 warrants, net, after payment of
expenses estimated at $62,444, incident to the Issuance and sala
thereof, approximately $3,986,431. If the 1944 warrants presently
issued and outstanding are exercised, the company will receive from
the sale of the 25,000 shares so issued additional proceeds of approxi¬
mately $187,500. . .<7- ■ • 7-,' -V . : « - • ;

Because of the more extensive expansion program now planned by
the company, the unexpended portion (approximately $400,000) of the
moneys raised by the sale of 225,000 shares of class A common stock In
1944 is not sufficient. Such balance, together with the proceeds from
this financing, is proposed to be used for the expansion principally
of the company's facilities for television broadcasting and the manu¬
facture and sale of television receiving sets and transmitting equip-

'

t UNDERWR^EltS--rThe names of the uiiderwrlters and the securities
to be purchased from the company by each are as follows: "

-i, 9 Share*

Van Alstyne, Noel &Co.—35,000
Kobbe, Gearhart & Co., Inc 10,000
Amott, Baker & Co. Inc; 7,500
Bear, Stearns & Co 7,500
W. H. Bell & Co., Inc.. — 12,500
Bloren&:C0.—5,000
Boettcher and -Co.——j.— 7,500 :'

George D. B. Bonbright & Co.— — 5,000
J. C. Bradford &. Co.——— . 5,000';
Brooke, Stokes & Co._ — 5,000
Buckley Brothers ———— ' 5,000
Bull, Holden & Co.—— —* —- 5,000
Butcher & Sherrerd * — 12,500
Clayton Securities Corp — ————— 5,000
E. W. Clucas & Co.—*——*————————— 10,000
Coburn & Middlebrook* * 7,000
5Cohu. & Torrey ——u*u-**i-****--*«*—J--*—i. '; ,15.000..
George R. Cooley & Co., Inc.******——J* 5,000
Courts & Co — — 10,000

7,500
5,000
7,500
5,000
3,000
2,500
5,000
5,000
5,000
7,500
7,500
5,000
7,500
7,500
7,500
10,000

Doolittle, Schoellkopf & Co..
Francis I. duPont & Co——.——

Jbseph Faroll Se Co.—
Fusz-SchroelZle & Co— ....

Gordon Graves and Co.-*-—--—
Grimm & Co. ———;*»—***,***„.—

Halli Tattersall '& Co.————
J. B. Hanauer &Co.——*i
Hancock, Blackstock & Co.——
Hanrahan®& Co— ———

Ira Haupt & Co — ——-

Hegeman &Co.——
Hirsch & Co.--*; —

R. H. Johnson & Co.——*-*.-—*.
Johnson, Lane; Space and Co.* Inc.——,
Johnston, Lemon & Co-
Robert C. Jones &CO;*^—-—. 40,000
A. M. Kidder & Co.
John Kormendi Co
McAlister, Smith & Pate, Inc.
MacColl, Fraser & Co
A. E. Hasten & Co —

Mead, Irvine & Co.~— —

Berwyn T. Moore & Co., Inc.

7,500
2,500
3,000
5,000
5,000
5,000
5,000

(Alien B.) Du Mont Laboratories, Inc.—Stock Mar¬
keted—Mention was made in our issue of May 27 of the
offering 'by a syndicate of 58 firms, headed by Van
Alstyne. Noel & Co. and Kobbe, Gearhart & Co., Inc.,
on May 23 of 425,000 shares of class A common-stock
(par lOtf). The stock was priced at $11 a share. Fur¬
ther details follow: , 7 ' , V, , , -

HISTORY AND BUSINESS—Company was incorporated Oct. 21, 1935,
in Delaware and cn Dec. 7 of that year acquired the business there¬
tofore conducted under the name of "Allen B. DuMont Laboratories"
by Allen B. DuMont, its present President. For some years prior to
that date Dr. DuMont had been engaged primarily in research and

Newburger & Hano * ——.__——*>** 12,500
Newhard, Cook & Co —-—-—,_*—**— 8,000
Paul & Co., Inc.——————*—— ——- 5,000
Pitman & Co., Inc.; 2,500
Frederick S. Robinson & Co., Inc. 5,000
Herbert W. Schaefer & .'Co.————— 2,500
Schoellkopf, Hutton 6s Pomeroy, Inc— , , 5,000
Sidlo, Simons, Roberts & Co ———— r 5,000
Franl? S. Smith & Co., Inc —* .4 '; 5,000
\ Stein Bros. &, Boyce————— ———— 5,000
;Straus & Blosser——— —3,000
Charles A. Taggart & Co —

4 Taussig, Day & Co., Inc.—— ———
- Edward A. Viner & Co — — 2,buu
White & Co.— 2,500

Warrant*

25,045
12,271
250
250

: 417
16T

. 250
167
167
167
167

7 167
417
167
334
234
600
167
334
250

167

250
, , 167 ,

100
84

167.;'
167
167

250
250

, 167;-
250

,250
■ 250

334

1,334
/ 250

84

100
167,

167
167

. 167
417
267

167
84
167

4- 4' 84
167

167

7'C'4:'. 167
167

• 100:
4. 334

■

'

V 200

, / 84
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STATEMENT OP EARNINGS, YEARS ENDED
Dec. 30,*45 Dec. 31/44 Jan. 2,'44

Net sales —— $6,971,497 $9,129,507 $4,648,345
Renegotiation adjustment — 606,200 185,000

Balance
^ $6,971,497 $8,523,307 $4,463,345

Income frpm royalties-——- — 150,500 158,500 112,242
Discount on purchases-?;--;.—30,370 40,117 21,849
Profit on sale of invest, in Majestio
Radio and Television Corp »>.. ■ h r - -»■?&? 112,848 •*.

Net profit on sale conv. 8% notes
held in treasury —. — - 22.520

Total ——————— .. $7,152,368 $8,721,924 $4,732,806
Cost of sales - 5,612,411 6,507,677 3,268,586
Belling and applications engrg. exp. 564,934 505,702 203,352
Research 370,858 138,537 .151,534
Admin, and corporate expense 361,678 431,599 310,468
Discount on sales -- 36,014 63,005 V 56,488
Int. on 10-yr. conv. 5% notes . ——- 15,101 ;
Other Interest — - 33,492 42,360 6,912
Amort, of debt discount and exp > — 2,255
Premium on redemption of 5%
notes, etc. .— —. • — 83,162

Operating profit t _ $172,978 $1,033,041 $634,944
Operating broadcasting stations-,-^, . 345,296 173,311 . 84,121

Total income — $172,319 $859,729 $550,823
Federal income tax 60,000 47,200
Federal excess profits tax 615,200 296,800
Postwar refund Cr61,520' —-—

Federal income and excess profits • • •• ■
taxes refundable Crl93,600 —?

Net income $21,280 $246,049 $206,823
—V. 163, p. 2851.

Duluth South Shore & Atlantic Ry.—Earnings—
April—w - 1946 1945 1944 1943

Gross from railway $315,237 $412,177 $345,870 $334,552
Net from railway 12,186 134,170 90,542 109,315
Net ry. oper. income *24,076 139,977 82,424 83,903
From Jan. 1— - .

Gross from railway 1,320,712 1,371,794 1,451,729 1,245,793
Net from railway 94,122 263,533 387,917 291,538
Net ry. oper. income *40,027 192,027 292,297 188,342
•Deficit.—V. 163, p. 2436. .

Eastern Gas & Fuel Associates—Earnings—
12 Mos. End. Apr. 30— 1946 1945

Total consolidated income $12,639,985 $15,751,842
Prov. for income and excess profits taxes and
special charges equal to unusual reductions
in Federal income taxes 1,988,352 4,501,571

Depreciation and depletion 4,343,237 5,460,908
Interest and debt discount— 2,009,073 2,364,929

Net income - $4,299,323 $3,424,434
Div. require, on 4Va% prior pref. stock 1,108,729 1,108,729

Balance _ - - $3,190,594 $2,315,705
Earned per share of 6% preferred stock $8.53 $6.19 t

% -f- V

Partial Redemption— ;/?; ;:
: -There have been called for redemption on July 1, next, through
operation of the sinking fund, $400,000 of first mortgage and col¬
lateral trust 3!/a% bonds due 1965 at 102.10% and interest. Payment
will be made at the State Street Trust Co., trustee, State and Congress
Sts., Boston, Mass., or, at the holder's option, at the Bankers Trust
Co., 16 Wall St., New York, N. Y., or at The Union Trust Co. of
Pittsburgh, Pittsburgh, Pa.—V. 163, p. 2723.

Eaton Paper Corp.—To Pay Common Dividend—
The directors declared the first dividend on the common stock

since the company was reorganized in 1932 from the Eaton, Crane &
Pike Co. On June 15 holders of 38,070 shares of record June 1 will
receive 50 cents per share. -

. The company also has called for redemption 10,604 shares of prior
preferred stock at $25 per share and a small block of ordinary
preferred stock at $55 per share, the total amount involved being
$277,420.

The directors, in addition, declared the regular semi-annual divi¬
dend of 3J/2% on the ordinary preferred stock, payable July 1 to
holders 6f record May 29 and the "tegular semi-annual dividend t>f
3% On the prior preferred stock, payable July 1 to holders of recofd
May 23.—V. 161, p. 1770.

Ebasco Services Inc.—Weekly Input—
For the week ended,1 May 30, 1946 the System inputs of client operat¬

ing companies of Ebasco Services, Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and Na¬
tional Power & Light Co., as compared with the corresponding week
during 1945 were as follows (in thousands of kilowatt-hours):

.;. . =• —Decrease—
Operating Subsidiaries of— 1946 1945 Amount Pet.

American Power & Light Co 154,350 160,914 6,564 4.1
Electric Power & Light Corp. - 59,060 72,887 13,827 19.0
National Power & Light Co 98,217 98,508 291 0.3
The above figures do not include the system Inputs of any companies

not appearing in both periods.—V. 163, p. 2992.
f> '}■. - —" jt"V: •«: ' , •

Economy Grocery Stores Corp.—Sales Higher—
Sales for the fiscal year ending June 30 are running substantially

ahead of last year, according to Sidney Rabb, Chairman.
The increase of profits over a year ago is greater than the gain

Is sales, he added.
For the fiscal year ended June 30, 1945, sales totaled $28,991,269

and the net profit, after Federal taxes, was $237,290.—V. 163, p. 2851.
,V'0 ''l-y'/V- » -jVl'.f V** -x >!/ ' 'X -f > " ,'\-s -*.* i ' S •' '* ? . ' .'•

Electric Household Utilities Corp.—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

4 '/'A /*"'' • ■ 1945 J; 11944
Gross profit from operations—.—;.--??:—,— $1,682,149 $2,514,216*
Selling, admin., and general expenses.. — 1,213,216 886,998

Operating profit ' $468,033 $1,627,218
Interest and dividends— :— 5,039 6,202
Profit on disposal of depreciable assets — 19,394 6,859
Miscellaneous other Income— — - 46,816 21,099

Total _ — $540,182 $1,681,378
Loss on sale of investments—— — 2,602
Expense of moving to Co.»owned Can. plants. 19,255 ?
Interest paid — -- ——* , . 18,562 11,948
Adjustment of prior year expenseswui—wi^w- — 10,517
•Additional amortization of war facilities ap¬

plicable to 1944 and prior years.—11,365
Provision for Federal and Canadian normal
income taxes and surtax (estimated)—.—.. 191,121 199,311

Excess profits taxes less debt retirement credit -
; and Canadian postwar refund— 965,950
Adjustment of provisions for prior years 1,334 Cr444
Amt. recoverable under carry-back provisions. Crl5,500

Net profit — $314,055 $471,495 .

Cash dividends — ... ———— 233,995 232,195
Earnings per share — $0.79 $1.22
Amortization and prov. for deprec. of metered
machines, and of prop, plant, and equpt^—- 328,698 ; 207,486

•$91,618, less related Federal taxes on income. JThe above summary
of profit and loss for the year 1944 has; been adjusted to reflect the
renegotiation refund made in 1945.

CONSOLIDATED BALANCE SHEET DECEMBER 31, 1945
ASSETS—Cash, $4,348,429; U. S. and Canadian Govt, obligations—at cost or redemption values (at market $95,251), $95,084; accountsreceivable .(after reserves of $50,300), $483,094; recoverable Federalincome taxes arising from carry-back provisions of the Internal Rev¬

enue Code and adjustment of amortization of war facilities, $91,685;inventories (at the lower of cost or market), $1,876,327; investmentin wholly-owned English subsidiary, $98,697; officers' and employees'stock purchase accounts (12,000 shares of the Corporation's capitalstock held as collateral), $60,000; miscellaneous accounts and ad¬
vances, $25,205; metered machines out on rental (after reserves fordepreciation of $170,894), $45,122; property, plant, and equipment(after reserves for depreciation and amortization of $2,587,549), $2,-063,303; patents, trade-marks, and goodwill, $1; inventories of sup¬plies, prepaid Insurance and deferred expenses, $61,862; total, $9,-248,809. '

LIABILITIES—Note payable to bank (due Sept. 3, 1946), $400,000;amount payable on land purchase contract (due May 1, 1946), $22,500;accounts payable, $821,004; accrued taxes and other expenses, $161,235;dividend payable on January 2, 1946, $59,849; Federal taxes on in¬come (after deducting U. S. Treasury Savings Notes to be applied inpartial payment of $140,000), $104,102; notes payable to bank (due$400,000 annually from Sept., 1947 to Sept., 1950), $1,600,000; generalreserve, $250,000; capital stock (par $5), $1,994,960); capital surplus,$1,838,056; earned surplus, $1,997,103; total, $9,248,809.—V. 160,p. 1183.

El Paso Electric Co.—Earnings—
Period End. Jan. 31— • 1946—Month—1945 1946—12 Mos.—1945'

Operating revenues $359,953 $356,744 $4,051,654 $3,874,681Operation 127,770 115,248 1,402,282 1,280,247Maintenance — 12,457 11,935 184,085 189,747Depreciation 25,000 ,. 24,285 293,131 289,193Fed. income taxes 46,956 80,179 775,032 820,861Other taxes 33,054 32,496 393,135 373,118

Net oper. revenues... $114,713 $92,599 $1,003,987 $921,513Other income—net Dr69 1,243 2,069 30,743

Balance
... $114,644 $93,842 $1,006,057 $952,256Interest and amortlz... 17,782 18,535 225,519 255,032

Balance $96,861 $75,307 $780,537 $697,223Preferred dividend requirements 67,501 67,501

Balance for common stock and surplus $713,036 $629,722—V. 163, p. 2578.

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—
Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945 br

Operating revenues $693,698 $757,394 $8,102,811 $7,961,659Operation . 227,130 150,387 2,183,446 1,414,267Maintenance 39,484 ' 31,135 522,250 405,834 :
Deprec., deplet.—provis.
for retirements 93,460 129,188 1,235,373 1,561,909

Taxes, other than Fed.
income 35,260 . , 29.124 339,159 361,666 v.-

Explor. & devel. costs— 3,215 18,418 227,264 218,312

Balance - $295,146, : $399,140 $3,595,316 $3,999,667Other income jDr4,472 - Z)r8,330 Dr21,929 469

Gross income 290,674 v.< 390,810 3,573,386 4,000,136 VInterest 29,994 - 30,715 356,760 369,054Amortiz. of debt disc. &
expense 1,101 U 1,068 12,921 11,935 'Misc. income deducts..^. .4,190 »!>2,641 19,813 - 24,662Fed. income taxes—.— 84,983 • ' 82,321 - 995,839 1,114,776

Excess profits tax 'lii — '* 195,993Pref. stk. div. require.. - 8,631 8,631 103,579 103,579>

Balance $161,772 $265,432 $2,084,472 $2,180,136—V. 163, p. 2851. -
^ ?

Elk Horn Coal Corp.—Termination of Receivership
and Return of Voting Trust Certificates Representing
98,000 Shares Sought—
The Independent Stockholders' Committees of this corporation on

May 31 revealed they are seeking court action to force the corpora¬tion's receivership attorneys to return 98,000 shares of voting trustcertificates which they allegedly purchased "in opposition to the best
interests of the corporation."
•"When the various committees representing the corporation's first

preferred, second preferred and common stock sought to bring abouttermination of the receivership, evidence was unearthed that Arthur
B. Koontz and Patrick p. Koontz, attorneys for the receivers, hadpurchased the voting trust certificates while acting as fiduciaries and
In making these purchases their ovra interests were opposed to thebest interests of the corporation," said Sol Nathan, attorney of Crisona& Murphy, who are representing the committees.
The stockholders' committees were organized at the instigation ofMorris Cohon of Morris Cohon & Co., investment brokers of 42 Broad¬

way, New York City. They petitioned the Circuit Court of Kanawha
County, West Virginia, for an order terminating the pending receiver¬
ship and asked that the receivers be directed to account for the man¬
agement of the said corporation. -

_•
A hearing on this petition was held before Hon. J. F. Bouchelle,Judge of the Kanawha Circuit Court, from April 24 through April30, 1946. The law firm of Crisona & Murphy of 42 Broadway, NewYork City, New York counsel for the petitioning committees, wasrepresented at this hearing by Sol Nathan. The law firm of Brown,Jackson & Knight, West Virginia counsel for.the committees, wasrepresented by Thomas B. Jackson and Goodridge Sale.
Two issues were presented to the court for determination—the de¬mand for the immediate termination of the receivership, and theconduct of the receivership by the receivers and their attorneys. Withrespect to the first issue, it was agreed by all interested parties thatthe corporation was solvent and in a greatly improved financial con¬dition. The conduct of the receivership dealt almost exclusively withthe purchase on three different occasions by Koontz & Koontz, theattorneys for the receivers, of a total number of 98,000 voting trustcertificates of the common stock of the Elk Horn Coal Corp.—V. 163,P. 901.

Ellinwood Industries (Calif.)—New Unit Formed—
Formation of Ellinwood Industries, Inc., to produce the Cat lineof garden tractors under a license agreement with Ellinwood Industries,Los Angeles, was announced on May 31 by R. S. Ellinwood, Presidentof the new firm.

The concern,' which leased a tobacco warehouse at 12 Twenty-sixthStreet, Huntington, W. Va., has produced its first 75 tractors withthe aid of some material received from the West Coast. They wereimmediately sent to eastern and southern dealers. The warehouse isleased until November.
It is expected, according to R. S. Ellinwood, that production of theBear Cat and others of the Cat line will reach 100 tractors per dayWithin a short period of time.
As soon as a new building of more than 40,000 square feet is con*structed, the firm will move. It will be located on approximatelyeight acres next to the C. & O. railroad at Westmoreland, a districtof Huntington.
The 75 tractors completed were the first of 900 which will be im¬mediately assembled in the Huntington plant. Others will be completedas fast as component parts arrive there.
In addition to receiving component parts of the farm equipment,the firm wjll subcontract some of its work with Huntington firms.Besides the Cat line of tractors, Tom and Bear Cats, Ellinwood In¬dustries, Inc., will manufacture or assemble a complete line oftractor accessories, such as the Polecat spray rig, the bulldozer orsoil scraper, harrows, plows, and the usual .line of such equipment. ~ :Besides the present accessories, it is the intention of EllinwoodIndustries, Inc., to construct what other small farm machineryseems to be needed, particularly by southern farmers. . ; ; ^

•

; The new concern, in addition to R. S. Ellinwood, as President willhave A. Grant Beckett as Vice-President; Harry Scherer, an attorneyas Secretary-Treasurer. Herbert Edwards has been named Sales Man¬

ager. Directors, in addition to the President and Secretary-Treasurerare H. Ray Ellinwood, Beatrice E. Ellinwood, and Mr. Beckett, who isPresident of the Huntington Trust & Savings Bank.
It was further announced that at the present time, Ellinwood In¬dustries, Los Angeles, is producing one Bear Cat tractor during everyworking minute of the day, but that demand still far exceeds produc¬tion. During the last six months, production In Los Angeles has in¬creased 3,000%. However, with only a limited number of orders ac¬cepted, the backlog still exceeds $1,250,000 and those orders are fromdomestic firms alone.. ; »

t

; "H. Ray Ellinwood said the licensing agreement with R. S. Ellinwoodof Huntington, would permit export to several of the South American 8and European countries. This would leave exports to Alaska, Hawaii,China and Asia to the Los Angeles firm. CEllinwood Industries, Los Angeles,: In addition to the Cat line, pro¬duced by the farm equipment division; have marine controls, made byits marine equipment division; a Radiotone, professional recordingmachine, which Is ready for production by its Electronics division; anda new electrical dictating machine and a new adding machine whichare being readied for production by the office machine division. Noneof these other products are included In the licensing agreement withEllinwood Industires, Inc.—Y. 163,-p. 2725.

Emerson Radio & Phonograph Corp* — ProposedMerger—
The directors of this corporation and of the General InstrumentCorp. have voted to merge the two companies, according to a jointannouncement by Benjamin Abrams, President of Emerson, and Abra¬ham Blumenkraritz, President of General.
Under the terms of the merger present Emerson stockholders will Ireceive 1.6 shares in the merged company for each share now held.-General stockholders will receive one share of stock for each presentshare held. ' '"

/ ' • ' ' - •

Under this plan outstanding shares of the merged company wouldbe 1,126,858, of which 640,000 shares would go to Emerson stock¬holders and 486,858 shares to General Instrument holders.Mr. Abrams stated that under present plans the merged company,which will be known as Emerson Radio & Phonograph Corp., willmaintain the 15 cent quarterly dividend which has been paid byEmerson in the past.
General Instrument and its subsidaries, including F. W. Sickels Co.,will continue to function as a separate division of Emerson, continuingits present management and personnel.

,Stockholders of both companies will meet shortly to vote upon themerger.—V. 163, p. 1564.

(The) Fair, Chicago—To Place V-k% Bonds Privately—The stockholders on June 4 authorized the directors to
pay off the 4% mortgage notes, outstanding in theamount of $1,300,000, and to sell privately two issues of%Vz% mortgage bonds totaling $1,950,000. First repay¬ments on the new bonds will begin in seven years.—V.163, p. 2578.

Fairchild Engine & Airplane Corp.—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1945 1944Sales of airplanes, engines, parts, etc._ $41,831,481 $93,212,964License fees and royalties, etc 51,878 189,498Other income
192,999 322,685

Total income ——

$42,076,357 $93,725,146Cost. Of, sales-.*,—
—r- 35,569,988 78,856,463Depreciation and amortization —222,056 274,892Engineering and development costs and ex-•

penses not directly recoverable ; 1,692,253 2,716,667Prov. for readjustment to it postwar basis—— 28,074 527,514General and admin, contract and service exps._ ■ 3,073,510 4,340,665Interest on bank loans, advances, etc.- > 122,924 456,830Loss on disposal of fixed assets™!;—1— 31,302 i—Other costs and expenses * 10,707 67,628;Provision for contingencies ———-
— —- 300,000Normal and surtaxes

384,841 263,744Excess profits taxes—
^ 252,6S8 4,747,622

Net income
———— $688,034 $1,173,123•Dividends paid on preferred stock ; 75,990Dividends paid on common stock 361,729 208,547Earning per common share —$0.34 $1.12•Includes dividend paid Jan. 1, 194G.

,

CONSOLIDATED BALANCE SHEET, DEC 31, 1945
ASSETS—Cash, $2,926,906; cash and war bonds—employees' fundsand income tax withheld (per contra), $272,639; U. S. excess profitstax refund bonds, $899,244; accounts and claims receivable (Including$8,157,297 assigned under loan agreement), $$9,897,254; inventories,title to substantially all of which has passed to the Government byreason of partial payments (after partial payments of $14,530,276),$1,703,480; investments (in Stratos Corp.), $133,049; fixed assets—basic plant—at cost (after reserves for depreciation of $615,524 andreserves for amortization of $745,525), $338,149; plant facilities con¬tracts with the U. S. Government, $416,353; prepaid insurance andinsurance deposits, $228,303; other deferred charges, $35,019; total,$16,850,394.

LIABILITIES—Accounts payable, $1,387,773; termination claims ofsubcontractors (after $82,428 of partial payments), $360,945; em¬ployees' funds—war savings bonds (per contra), $25,323; employees'Federal income taxes withheld (per contra), $247,316; accrued pay-nrolls, Including vacation wages and retroactive increases, $833,819;accrued social security, State franchise and other taxes, $224,454;accrued sales allowances, $41,453; accrued miscellaneous expenses,$164,044; deposits on sales contracts, $36,469; provision for Federalincome and excess profits taxes—1945, $637,509; accounts payable(plant construction, etc.), $5,558; notes payable to bank (payablefrom reimbursements receivable from the U. S. Government underplant facilities contracts, the right of the corporation to receive suchreimbursements having been assigned to the bank), $354,923; reservefor readjustments to a postwar basis, $3,033,643; reserve for con¬tingencies, $553,459; reserve for self-insurance, $3,350; $2.50 preferredstock (outstanding, 34,782 shares of no par value), $1,739,100; commonstock (par $1 per share), $4,481,224; paid-in surplus, $323,078; earnedsurplus, $2,396,954; total, $16,850,394.

Fall River Gas Works Co.—Earnings-
period End. March 31— 1946—Month—1945 1946—12 Mos.—1945Operating revenues $116,702 $103,630 $1,318,902 $1,247,046Operation 70,798 ;; 61,866 802,106.;; 734,429?Maintenance 11,909 9,378 ? 131.079?/?* 107,332Taxes ; 18,882 17,222 206,686 •< 203,716
Net oper. revenues $15,112 $15,163 $178,429 $201,567Non-oper. inc.—net — 5,847 2,028 49,918 23,213
Balance $20,959 $17,192 % $227,348 !*. $224,789Retir. res. accruals 6,333 '■•>■■■' 6,333 76,000 76,000Interest charges 149 98 1,627 2,331
Net income — $14,476 $10,761 $149,720 $146,454.Dividends declared

_—————119,125 115,818—V. 163, p. 2291.

Federated Department Stores, Inc.—Sales Up 35.5%—*
? Thirteen Weeks Ended— > \ May 4,'46 May 5,'45Net sales

— ——♦$60,081,284 $44,336,597•Includes sales of the Foley Brothers Dry Goods Co. of Houston forthis period of the year for the first time. ?If sales of Foley's, which was acquired Aug. 1, 1945, are Includedin the total for the period last year, it would be $46,320,182 and thepercentage increase 29.7%. -V , ^ , * ' - ,•:
?•; Stockholders to Vote cri Stock Split-Up—

The directors on June 6 authorized a 2-for-l split of the commonstock which-will be submitted to stockholders for their approval at a.special meeting to be held in July, it was announced by Fred Lazarus,Jr., President. There are currently 1,168,173 shares outstanding.
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Mr. Lazarus said that the board plans to continue the present; dlvl- , effing was -giveri when MrkHiggins said .that the EPAent _n fthare
dend rate of $1.50 a share on the new split common stock. This r dividend rate on the common stock is about 50 /c ot earnings, as
wculd be eauivalent to $3 a share annually on the present common. compared with the usual procedure of paying out about 75 to. The
^The,^ in view of directors will meet some time this month to .consider a future ;
Increased sales and earning?.—V. 163, p. 2993.

. ^ddhions0 to' plant& capacity have been greatly , accelerated since
MWi.i Annual Rf-nnrt— " V-J Dayl The company now has under construction two-additionallederal'-BtOglll Corp.—Aimuai Aepon ' generating plants which ■ will add upwards of 50,000 kilowatts to ,

-

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS present capacity. Another 30,000-kilowatt plant is also now under -
1945 <>1944 *1943 *1942 consideration. These additional plant facilities have become necessary '

K„«. coipc $24115,359 $29,453,538 $25,777,198 $17,215,049 s; because of the increased demand for the company'? service?. ^"

15of u7odu"cTs" sola"" 19 4'm 7i0 22,388,332 18,833,668 11,593,095 The construction budget this year calls for expenditures of about
£n nri?P?fSn? fhfc , v $5,600,000 and next year the company expects to spend another

nine wSehoufina ad- $5,000,000. Expenditures this year will be paid out of cash on hand,
mm and eenexii 3,096,501 3,060,224 ■ 2,980,094 2,260,454, but, Mr. Higgins said, when the directors meet this month a plan *. nun, ana gen. e*t>

_ , - ■ /»'<■ for financing expenditures in 1947 will be considered. He indicated
iSk..,, nrnfh $1.540148 $4,004,982 $3,963,436 $3,361,500 that it may be necessary to issue additional common stock, if market •

Other inuome-ZIII-II— 4^041 64,091" " 22,115 36,889 conditions warrant it.-

1 153555 $4'069'073 Ver™^r^PEI^l™.^5H 194^^1945 !
1SSE ■ ■ « vsms am:EnsuvarSiustments 52,653 '105,305 .^lOo,305 "..^Electricity purchased for ' ' < .,
Other dld&i™* - 81 bo7 .:>r 79,717 ,." 76,849 .resaie T 1 '50,290 146,604 30,441 18,072 <
?r s and - Can taxes' • ' ' • Maintenance 797.881 63^674,^ 185,470. ,150,275

on income (est ) 977,900 2,901,754 2,857,934 2,431,611Prov. for depreciation, 951,437 109,736 243,245 233,338 ;
tPorfinn of reserve "for ■ " Fed. normal and surtax 437,100 225,433 218,200 93,600

■
. > Fed. exc. profits tax.-- Cr7,200 19.430 ' 7,200

! '
returned to income Cr63,262 - - — • - -• ■ State, county and misc.>"r„.returnedincome,--.^ •> ,« Federal taxes 695,884 649,367 * 190,880 168,176

nmfif $603 372 *$1,033,099 *$9.42,595 *$7C<4,624 •— —— <— — —
- ProvL for^ dip^'of ^ Operating income...$2,532,625 $2,587,639 - $738,813 $739,460
| MdgS.,^mach and%qp. 2?0,081 179,073 148,720 143,161 other income (net)— 194,355 210,304 58,030 85,791
8 ^SeScv SJhies°f - , '747,069 928,214 632,503 221,231 Gross income "$2,727,480 $2,797,943 $796,844 $825,251

OivWends paid Incash 377,344 349,456 279,568 279,529 Total income deducts— 1,147,421 1,142,586 312,544 269,841
I .sSMpetlod- $1'655,356 "Mo" ,555'40!>
v emergency facilities based upon an amortization period ended Sept. special credit • b ' u" —_____

I w*$1'655fff ; S55f-409-
i- adjustments to estimated requirements. The effect of these alio- *Reduction in Federal income taxes resulting from loss on sale of

catiohs on net profit for the respective years was as follows: property.
.. . 'Previously Net Profit CONSOLIDATED BALANCE SHEET MARCH 31, 1946 -

:'."j'TYear- Reported. Shown Above : ASSETS—Property, plant and equipment, $43,445,061; .investments,
lg41 _ $605,818 $603,573 $683,996; special fund (deposit in escrow in accordance with consol-
19421"""™ " ; _____ 701,126 784,624 idated tax liability apportionment agreement), $29,037; cash, $1,580,-

'V 1943""™""^ — 917,227 942,595 . 701; special deposits, $1,605,739; United States Government obligations,
1944 ~ -r 1,100,881 1,033,099 at cost, $115,000; accounts receivable, $611,508; materials and supplies,
|' tEquai"to~~postwar" reconversion costs less applicable reduction In •VMag cost,^840^25; prepayments. $24,862; deterred debits, $627,-
?RevisedXto reflect amortization period ended Sept. 30, 1945. ... . LIABILITIES—Common stock, /par $7.50), $7,500,000;- premium on'

s-ws re,lect Iinal settIe- as,USE: see.ments of renegotiation in all years pnoi to 194&. . . oQ(); premium on prrierred stoek, $7,080; -long term debt, $22,355,651;
CONSOLIDATED BALANCE SHEETS, DEC. 31 long-term debt maturing within one year, $274,405; accounts payable,

•

^AqoTrTq__ -v : 1945 1944 1943 1942 $294,256; dividends accrued, $20,000; customers' deposits, $572,986;
® ,h ' $1213 838 $1 546 674 $1,32a,344 $1,082,313 accrued Federal Income taxes, $516,223; accrued general taxes, $174,-
$ ^andtxT^oir $ ,a ' • ' ' ' 908; interest accrued, $256,124; other current and accrued liabilities,
^,*ea.-inc. ana exc, ^ o ^ 765 081 - - — • - $8,195; deferred credits, $607,555; reserves for depreciation of property,

TrariP notS ard"~ftccts ' ~ ^ Planfc and equipment, $8,959,446; reserve for amortization of electric
receiv less reserve ' 1,014 090 1,779,791 2,525,914 2,429,421 plant acquisition adjustments, $168,750; reserves for additional Federal

% riahSSina from » • income taxes for prior years, $112,684; other reserves, $6,059; con- .

. SiSdlar contw 801,728 135,487 t— trlbutlons in aid ot construction,- $85,440; total, $49,564,200.-V.
Reimbursable costs jUn-%^ _ . v P-. 3072. ... .'

der U. S. Govt, facil- " ■ " a
'

ties contracts—— ; 41,562 - J?,798 $ . 25,320 , Follajisbee Steel Gorp.---Plans Recapitalization—
E* ptant facili: * -^4f^ 3,663,484 3,04 , 6 A special meeting of the stockholders- has been called for June 26. Emergency plant lacm

118 833 ; ° 152 417 to act upon proposed. plan'i; of recapitalization, tp be effected, bv .

.'other assets—I—I;™ ' ~21M3 m&l 588ls62 271,758 merging this company with its wholly owned-subsidiary, Sheet Metal
v?X plant^dMaip, 1 604 542 1351444 ^Each^slme of FoMansbee preferred stock, with accumulations, of-
: ^maLcV^cmcTeil^" M 'V ' %M%m 1,351,444 $gQ pgr share> would be exchanged for $80 face value of m*

if/* • - cumu'ative convertible debentures and two shares of common stock
--w' 1455 245 1943 486 1244 142 of the surviving corporation. Each share of presently outstanding

' '-Pat^its and goodwlii™" ' **"""£ ' ' i ' ' i ' ' i common stock would be exchanged;-for one share of new common
Deferred - charges—.^42,745

^ 197,162 161,720 98,308 The proposed debentures would mature in 20 years and would be
<cq in km ii i 4a7 naa an QKQ qr4 <50669186 convertible into common stock at $20 per share during the first year, -

: ? •Tot**: - $9',73'6bS $11'457'093 ®n'9^9'984 $9,699,186 $22,50' in tt\e second year and $25 in the third year.-V- 162, p. 2516.
• LIABILITIES— - ' : - , •

§ Trade accts; payable— $654,032 $666,980 $962,556 $2,020,380 .FR Corporation, New York—Registers With SEC—
irovp^n/hpv fhafflnyPQ ' « $26,228 425,796 242,695 The company on May 23 filed a registration statement Wth thfe
■on inromi 133 3no 203 102 282 472 181263 fpr 179:00^ s^^res common stock (par 50o of which company is1?3'300 2Q3.102 282,472 181,263^ selling 150.0OO shares and two officers 12 500 shares. Underwrters

vr an fundoi debt 140 000 175 000 150 000 150 000 are Firsfc Colony Corp. Stock will be sold to public at $5.85 a share.
*?«^,,nS»fe] 140,000 179,000 150,009 ,. 150,000 Proceeds to pomoanv of $733,125 w ll be used for construction of a

'

pistiw p"J5rSn- - $200,000 Plant at Rahway. J., and $300,000 for purchase of equip-
• version and other ad. ' ment, balance for working capital. ... •
justments :-—i- 200,000 • .. . ...

S U s. and can. taxes on ... Froedtert Grain & Malting Co., Inc.—Partial Redemp-
f T inc., less U. S. Govt. fion-^

securities. 1,023 .663 ?,523.077 3,144,001 753,757 , . ,, T

.: Funded -debt—j— 1,470,000 1,600,000 1,893,833 2,077,417 The company has called for redemption on June 30, 1946, out of
.v- Reserve for postwar in- ~ * sinking fund moneys, 1,923 shares of its $2.20 cumulative preferred

'

ventory losses, plant " "* ' '-yt'/g. stock, par $50, at $52 per share and dividends. ' « ;
• --<rearrajage and other 1 - /Immediate, payment as aforesaid of the called shares will be made

postwar adjustments- 500.000 400,000 200,000. by. the Marine National Exchange Bank of Milwaukee, 625 North.
Capital stock (par $5)- 1,397,912 1,397,817 1,397,840 1,397,842 Water.St., Milwaukee, Wis., upon presentation of said shares.
Capital surplus 248,493 243 500 248 533 248,537 . Holders of the shares selected for redemption have been' notified
Earned surplus 4,081,247 3,816,379 3,064,953 2,427,295 by the company by letter, Alvin R. Cord, Secretary, stated.—V.

. . ■ —- 163, Pi 2725. « '
Total ——

r $9,773,665 $11,457,083 $11,969,984; $9,699,186 >'•; /, '
) NOTE—-The fqregpfng halancp sheets reflect* finai renegotiationr ' Fl*01lt Rang© Oil $ Prilling CO.» PehVCf—Files With^
sett.ements for all years through D3C. 31, 1944, but do not reflect in SEC—
years prior to 1945 the adjustments made to earned surplus in 1945 / . „ nn .... .. w.a„ fh- sfc
for prior VCErs' 8,ni3rfiz9tidn nf fjniAT'o'prirv fjipilitips snd Drovisions tcompany QP Mfty 2D IilGu Et lsttci Ox notifjCQrt OP.
for postwar adjush^^tswv d 2341 faciUUes W provisions for i,493,303 shares of capital stock (par 5c) and 20,000 shares as a.ui H^<var aajusunents.. v. iw, p. 2j4i. • honus offering donated by Harry J, Newton, President. Offering;
ViJplitv f?nn<1 inA n»A ■■ price is 5c a share. 100,000 shares allotted to present shareholders.

, JJiaeuty Iftflia, lne.-^TO Increase PireptprRte— - to purchase at par knd receive also ft 20%' share bonus with each
. It is proposed that at the special meeting of the stockholders to be purchase. No .underwriting, at. present. Proceeds will be used to drill-
held June 25, the number of directors will be fixed at five and thq.t' oil well in Albany County, Wyo., to acquire further oil and gas inter?:
Daniel L. Brown of Car.tori, Mass., and George Estin of Brookline, ests and to pay officers' salaries and general expenses.
Mass., will be added_to the board of directors. . * . ' - ' ' • ' * - V' ' *
.^The present directorate consists of George R. Harding of Broolcline. Pnt»«feii /R • w.i fn - fit Tain's Mo Registers With
Mftss;{ Edward C. £ohn?on, 3nd.v pf Milton/ Mass.; and PhUip H.. ^ ^ & * L.OUJS, i«|0^-ltegisters nxm

« Theopold -of. Dedlram,-Mass.—V.-163,- p. 2156. - i-.'< ,*'1 ■ SEC—.
1 ' '

«The coibpany on Junft 8'filed with the BEG ft •registration >tfttemant
f Films, Inc., New York—^Files With SEC— • for 15.684 Shares of 4'/2% cumulative convertible preferred stock (par'
_. ■ v : $50> and 196,137 shares of common stock (par $1),. Underwriters are

* ^tnp uny 0X1 May 27 fiie(i with the SEC a letter of notification G H walker & Co. and Alex. Brown & Sons. The shares are owned'
ror 19,062 shares of common stock for subscription to present com- by t^e underwriters who acquired them by purchasing the company's
men stockholders. Offering price is $1.80 a share. Not underwritten.: $100 par. common from stockholders.- The old common stock was
•Srpcjeds wiU .be . used., for working capitals— ■ recapitalized into the d'/a % preferred and the $1 par common.

rjovida East Coast By.—Earnings— Galveston-IIouston Co (& Subs)—Earnings—
Gross from r*i'way-— $2,72 .197 $2,8694595 SSTt^OS $3,1454944 34^ m628 $95950653
Net from railway 879,825' 1 211 336* T598 000 1 702 298 Opeiating revenues $842,342 -$822,628 $9,595,Hb5 $y,402,029,

"Vom'Z T""'" 4"",'7a 408:592 '"$'*■ 172.947 783.920 2.128 333 2.053..505.
J().947.«3 12,446.777 72.779.235- 11.993,185 SSSJ^TT^ "® ^ 1^8

'-mmmm SllliSE: to ill mm
. u ' . Depreciation 4T,702 65,790 627,958 663,305,

niVf!wf n,°G^nlrC°i!?'~"?lanS tQ ^ebentures— - operating income $98,697 ' $40,259 ' $565,'886 " $497,607 ,Dividend Outlook—May Fmancu 1947 .Expenditures by other income—net -- f,28i * ■ • i,55G '20,833 . 20,544
Issue of Additional Corrmon Stock— • , ; ' . 5 > ,n ,»i.. ^

A. W Higgins, President, on June 4 announced that the corporation ln?om?dedSSioni '^2 807 $B514 ■ $543 092 Js^lJ •
will retire its 4,000,000 of vu% debenture? about Aug.: 1, and that - oeoucyions -— awi 'S'01* '
present plans call for replacement of the• debenture^with-a /bask. . .Net Income . - $97,171 ' $35,302 : $543.627 3429.241'
loan whi"1! can be obtained at a rate favorable to the company. DMdeMs dad-red an common stock < 233 660 233,660

. An indication that an increased common dividend may be in the —V. 163, p 2579. '

Monday, JunB 10, 1946

Gatineau Fowor Vq„
, OtlawR, Out—Regi$.ters With

iSfiG—
■The company on May <27 filed, a - registration - statement. w'th the *

SEC for $45,000,000 series C and $10,000,000 series D first mortgage
bonds, due 1970 and $9,500,000 of sinking fund debentures, due 1961.
Underwriters are to be decided by competitive bidding. Series C bonds
and debentures, on <whicH principal and/interest are payable in U 8. '
currency, v/ill be sold at competitive bidding. The principal and inter¬
est on .the series D bonds are payable in Canadian currency.- Net
proceeds, together - with -proceeds from private sale In Canada of
$7,000,000 of serial debentures, will be used as follows: redemption in
Ui S. currency on or before Aug. 10,- 1946, of $52,500,000 first mort*
gage bonds, 3%% series A, due 1969, at 104.5% and $1,980 000 of
promissory notes at 100.5% ; redemption in Canadian currency on of
before Aug. 10, of $9,370,000 first mortgage bonds, 33/4% series B *
due 1969, at JG4,5%>; $1,200,000 3%% serial debentures at 101% and
$6,000,000 3%% debentures, due 1949 at 103%.—V. 163, p. 1283.'

General Builders Supply Corp., New York—Registers
With SEC-r- .... „ ■

'The'company on* May 31 filed a registration statement with the
SEC for 40.000 shares of 5% cumulative convertible preferred stock -

(par $25) and 170,000 shares of common stock (par $1). Underwriters
are Allen & Co. Of the stock registered 11,238 shares of new pre¬
ferred will be offered in exchange to holders of $7 cumulative (n<>
par) preferred stock on basis of one share of old preferred for '
4.6 shares of new preferred. Remaining 28,762 shares of preferred
and all the common shares will be sold to underwriters who will offer
them to. the public at $25 and $4 a share, respectively. Of the com- "
mon being offered, the company is selling 100,000 shares and 12
stockholders are sellihg *70,000 shares. Certain warrant holders of
company have agreed to, sell to .underwriters warrants for purchase -

during a period of four years, of 40,000 shares of common. Net pro¬
ceeds to company of approximately" $950,000 will be added to working
capital and will be used to reimburse treasury -for previous expendi¬
tures, for property improvements and additions to present trucking
facilities.

General Dry Batteries, Inc., Lockwood, O.—Registers
With SEC— ; 4

The company on May ?3 filed a registration statement with the
SEC for 145,024 shares of common stock (par $1), of which company *
is offering 25,000 shares and 21 stockholders 120,024 shares. Price
to public will be filed by amendment. Underwriters are Smith, Barney •
& Co. Net proceeds to the company will be added to general funds-

General Instrument Corp.—Merger Proposed—.
See Emerson Radio ^ Phonograph Corp.. above.

Expansion Creates Need for More Workers—
Although the company employ? at its main plant in Elizabeth, N. J. -

more than 2,200 men and women, this corporation stiU is in need of
1,200 to 1,300 additional personnel as tne result of expanded pro- "
ductirin, A. Blumenkfantz, President, announced on June 4. It wa?.
saic that present employment is about the same as pre-war arid -

during the war, ■ ■ :
-The labor- shortage is still the company's "No. l bottleneck," the"

second being the continued shortages pf steels, magnet , wire, brass
and other materials for. the production of radio parts and record-
changers, Mn Blumenkrantz said. The company has been using an
airplane to clinch available supplies pf copper wire and other materials,
which are still limited by. priorities and ceiling prices.—V. 163, p. 2993.

General Mills, Inc.—New Director, etc.-—^ • <

Henry S.-Kingman, Minneapolis banker and President of the Farmers
& Mechanics Savings Bank has been elected a director, and L. N, •

Perrin, Executive Vice President of the company, has been appointed :
a member of the executive .committee.—V. 163, p. 2006. , : /

General Motors Corp.—Producing Chevrolet Trucks
Again— '<— •'•. -

It is announced that "with the. largest and most diversified truck
line in its history—99 models on nine wheelbaseS—Chevrolet plants
throughout the nation are again in production to meet the needs pf
users of commercial vehicles.' . . "■ 1 ?

'

C. E. Wilson, President, on June 4 announced the appointments of
Nicholas Dxey*«uu) as> juenihai onager ,oj tiie Chevrolet Mutqr Divi-:
sion and oi John F. Gordon to succeed Mr. Dreystadt as General
Manager of the Cadillac Motor Car Division.
Mr. Dreystadt Succeeds M. E. Coyle. who on June-3 was elected an

Executive Vice. President of General Motors to devote his efforts to-
the general administration of the corporation. . , „• }
Mr. Dreystadt was elected Vice-President of General Motors in

January, 1942. After serving the Allison Division as a supervisory;
engineer and later assistants to the chief engineer,in charge of devel¬
opment of Allison engines. Mr. Gordon returned £0.Cadillac, as Chief.
Engineer on July 1, 1943.—,V. 163, p. 2852.

General Public Utilities Corp.—Weekly Output—
The electric production of this corporation for the week ended May -

31, 1946, amounted to 111,051,208 kwh., a decrease of 3,988,340 kwh.» "
or 3.5%, front the corresponding week of 1945.—V. 163, p. 2993.

"

General $hoe Cprp.—To Vote on New Stock Issue—
A special meeting of common and preferred stockholders will be.

held; on June 10 to consider the proposed issuance of 50,000 shares
of $3.50 dividend preference stock, no par value, the proceeds to be
used in retiring $4,800.0000 of 3% debentures. I. . . ' *
The issue is part of the recently announced financing by the com¬

pany, for which Smith, Barney & Co. will be principal underwriter, :
and which will include :64,030 common shares to be offered for sub¬
scription ' by shareholders. The additional capital will be required
for the open/ng of additional retail stores.—V., 163, p. -2853. . - ■ .■»

'

General Telephone C'orp.-^-Secondary Offering—Cen-'
tral Republic Ca <Inc.) -on May. 27 bffered 5,147 shares*,
of coiumon. $tqck. (par $2p) at. $4$ p?r $l|are, The ;of
fering does not represent new financing by the com-*
pany ~rV. 163, p. 2853. * ' ' " " " * * * •> - :

General Tfre <fc Rubber Co.—Preferred Issues Offered
-^Kidder, Peabody. & Co., Goldman, Sachs & Co. and,
Ball, Burge & Rraus briJune 5^^offered 25,0Q0i$hareB pfc
3%% Cumulative preferred stock (par $100) at 102.25-
per share and div. a;nd 25,000"shares of 3^4% cQnyertibJe-
second preferred stock at par ($100) and div. *
Trie preferred stock is redeemable at company's option4n whole or

part, at ariv time upori 30 days' notice, at $104.75 per share prior to
April 1. 1949, and thereafter with reductions to the-redemption price
together with accrued dividends. Also redeemable, at any time on, 3D*
days' notice, at tl\e'sinking fund redemption price of $102.25 per share
together with accrued dividends. - •. - f "' t I

'

The second preferred stock is redeemable at company's option int
whole or in park at any time upon 30 days' notice, at $102.50 per
share prior to April 1,. 1949, and thereafter with reductions in the
redemption price with accrued dividends. Convertible into common'
stock 'at the rate of bne share of eommon stock for each $65 of par "
value of convertible second preferred stock prior to April 1, 1951, and"
for each $70 pf such par value thereafter find prior to April I, 1956, .
at which time all conversion rights expire.
Transfer agents, J. P. Morgan & Co. Incorporated, New York, N. Y.,.

and Cleveland Trust Co., Cleveland. Registrars, National City Bank,
New York, apd National -City Bank of Cleveland. r
;; FURPOSE-rrTrie riet proceeds ($4,890,700) will be added to the com-V
pany's general funds and will be available for such purposes as the
board of directors may from time to time determine, Including the*
reduction of bank loans, which amounted at March 31, 1946, to about
$9,000,000, the reimbursement of the company for expenditures made
in the acquisition of interests in related businesses in recent months .
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and, the provision of additional working capital. Within the-past nine'

months; 'the- company has invested approximately $6,400,000 in. the
acquisition .of assets of the Pennsylvania Rubber Co. and -$925,000 in
the acquisition , of additional stock of Mansfield Tire & Rubber .Co.
^Although .no "program of general expansion is' presently-.contemplated,
dhe management does intend to add to the investment .Jin foreign
countries, possibly to the extent of $1,000,000 and, including $6001000
already expended, to spend during 1946 approximately $1,500,000 in
improvements and additions to its -plants and equipment.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized

$150,000
Outstanding

Cum. pfd. stock (par $100)
414% series $75,000
3%% series • 25,000

Second preferred stock ■ 30,000
314% convertible series 25,000

Common stock (par $5)__ *750,000 t592,7191
*37,550 shares of the unissued common stock have been reserved for

allotment to officers and employees of the company or its subsidiary
companies at prices not less than the par value thereof since Dec..
26, 1929. There are no options outstanding for the purchase of such
.shares and the offering of 22,000 shares of such stock made in April,
1945, to officers and employees expired without the purchase of any
£uch shares. tUpon issuance of the 25,000 shares of 3%%- convertible
second preferred stock, 38,462 shares of common stock will be initially
-.reserved for conversion of such shares at the rate of one share o#
common stock for each $65 par value of 3 Va % convertible second pre¬
ferred stock.

. . "

SUMMARY OF EARNINGS, YEARS ENDED NOV. 30
(INCLUDING SUBSIDIARIES)

01245 1944 1943 1942
:uet sales $37,0.5,111 $73,838,570 $50,498,024 $32,034,478
«Cost of goods sold— 72,822.819 61,771,335 39,604,430 23,701;677
"Deprec. and amort, of

emergency facilities.
.•Sell., gen. and admin,

expenses

6,318,373 1,550,228 712,306 634,482

7,258,281 5,844,851 5,005,337 4,107,261

$655;638
1,433,678

$4,672,153
1,464,573

$5,175,951
637,360

$3,591,058
345,422

$2,129,316
352,700

$0,136,729
44J, 105

$5,813,311
366,474

$3,936)480
97.J.03

1,031,263 3,443,344 3,578,603 2,800,272

C?'637,000
104,466

$2,244,280 $1,868,234 $934,642

Georgia & Florida Ml.—Earnings—
(Including Statesboro Northern
Corporate and Receivers-

Ry.)
-Combined

Period End. Apr. 30—
IHailway operating rev.,

JRallway oper. expenses,

Net rev. fr. ry. oper.,

:Ry. tax acruals—reg._
Fed. RR. Tax Act *37
Unem. Ins. Act of *38

lEqpt. rents (net Dr.),_
-Jt. facil. rents (net Dr.)

Net ry. oppr. income,
INon-oper. income

Gross income

IDeducts. from income,,

3946—Month—1945

$184,324 $175,362
1946—4 Mos.—1945

$789,502 $767,833
184,855 164,705 709,288 655,745

*$531 $10,657 $80,214 $112-088
5,374 4,951 21,496 19.804
3,747 3,048 14,465 12,403
3,211 2,814 12,399 11,450

12,314 7,484 46.497 33,692
1,935 1,955 8,022 8,024

*$27,112 *$9,596 *$22,665 $26,715
1,207 1.003 4.906 4.246

*$25,905 *$8,593 *$17,759 $30,961
216 191 790 811

*$26,121 *$8,784 *$18,549 $30,150Surplus applic. to int

'Deficit.

NOTE1—The increase in operating expenses was due to increase in
I labor and material costs end in mcreased number of tr»ck ties i i-
t stalled as compared with the same month last year. The Increase in
tequipment rents was due to increased traffic.-

Period— —Week End. May 21—
1946 1945

•Operating ~re'"mues $36,900 $41,950
V, 163, p. 2993.

-Jan. 1 to May 21—
1946 1945
$910,403 $890,783

Georgia power ■& Ught Oo.—Earnings-
1946—12 Mos.—1945

$1,733,659 $1,675,908
298,856 248,455 .

1946—3 Mos.—1°45

$454,859
80,517

$408,761
62,760

p Period,®nd. Mar. 31-—>
•Oper. revenues—Electric
•Operating expense,,,,;.
^Electricity purchased for

resale

, ^Maintenance L__
Prov. for deprec
Ped. normal p"d surtax
"Feci, exc. profits tax,,,
JState, country and misc.

Federal taxes

Operating Income
«Qther income (net)

v

k'-r. Gross income
"Total income deducts.—

• k Net , inc. for period,,
~V. 163, p. 3073; V.; 161

Glacier Frozen Foods, Inc., Philadelphia—Files With
. .SEC— ::xv- •- :P-;

The company on May .27 filed a letter of notification w'th the SEC
for 125,000 shares of Class A common stock'(par $li. The'issue is

knot underwritten but securities will be sold by officers and dirppi-nro
corporation. Price to public is $2 per share. • 8

728,264
10.9,388
117,316
/in er\f)

Cr7,200

727,827
69,604
111,471
J - - -on

19,430

199,957
26,238

. 1 30,729
31,300

177,106
18,363
28,456

. ...7,200

114,345 112,509 34,049 26,'272

$332,187
92,615

$266,675
95,000

•

$52,067
18,647

$68,303
18,879

$424,803
232,978

$361,676
168,324

$70,714
/ 27,689

$87,183
44,024

$191,824

ip;. 2219.
$193,351 $43,025 $43,158

Distilleries »06.--Eegisters With SEC—
The company on May 24 filed a registration statement with the SECfor 150,000 shares of class B (par $lt common stock (non-votipgi.G.ore, Forgan & Co., and W. L. Lyons & Co. are underwriters. Atotal of 125,COO shar'es Will be' offered to the public and 25,000 will-be offered to certain officers and employees of the company. Pricewill be supplied by amendment. Net proceeds will be added to generalfunds to be used as working capital.—V. 262, p. '3073.

Goldblatt Bros., Inc.—Partial Redemption—
The corporation has called for redemption on July 1, next, -10,000shares of $2,50 cumulative convertible preferred stock at $53.75 pershare and d.v.'dends of "62V2' cents per share. Payment "will be madeat The Fa-st National Bank of Chicago, 39 So. Dearborn St., Chicago,111., redemption agent.

....... i'The preferred stock is convertible on the basis of 87/100 of ashare for each share of common stock up to and including the re¬demption date.—V. 162, p. 353.

Gove Corp., Battle Creek, Mich.—Files With SEC-

.

4 ........ .. .

.v.'" • v >' ***■'* ■ • vpurposes as amortization of emergency facilities but not recognized Inthe accounts since such facilities arc expected to be employed through¬out'::;their wwwol- Ufa '

facilities
normal Jife and -not to replace 'existing.

Registers $27,000,000 Bonds With SEG—
The company on "May 24 filed a registration statement with" theSEC for $27,000,000 first mortgage bonds, due 1976. Underwriters Willbe named by amendment. Bonds will be sold at competitive bidding.Net proceeds, together with a $2,000,000 bank loan w.ll be used, toredeem its $27,300,000 of first mortgage and refunding bonds, series,D 3V«J %y due 1969.—V". 163, p. 2726.,

^ , >4,' >. f
t \ ] C | " / , ) ) 4 v) r* ^ > 1 '

1 , ,

Gubhy Mines, Ltd., Montreal—Registers With SEC—
The company on May 31 filed with the SEC a registration 'State¬ment "for 500,000 shares of common stock (par $1). Underwriters-areSabiston-Hugne&i Ltd., Toronto. Shares w.ll be offered to public at75 cents a share. Net proceeds, estimated at $300,000, will be usedfor mining operations.

^ ^ Hanson-Van TVinkle-Munning Co.—Securities OfferedThe company on May 27 filed with the SEp a letter of notification • -^ifor 1,5(0 shares of no par common stock. Offering price is $lo a f 4 Oltefed to the public $1,250,000 4^% sink-
fihnrp .

.

ing fund debentures,:; due April 1931,: and 101,284

__

# ... mvwvm. VAJ.U1Ulg pilUG JO ' «P'JLU i:share. Proceeds for purchase of inventory and to promote the business. ;

(W. T.) Grant Co.—Increases Common Dividend—Elects Two New Directors—
..

The directors on June 4 declared a quarterly dividend (if 25 centsper share on the common stock and the usual quarterly dividend of933/4 cents per share on the 3347e preferred stock, both payable July1 to holders of record June 14. Previously, the company paid quar¬terly dividends of '20 cents each on the common stock.Ralph W. Gallagher and Perrin C. Galpin have been elected di¬rectors.—V. 163, p. 2580.

Gross profit
Other income

Total income
Other charges
Fed. and foreign income

and exc. profits taxes
:Fed. income taxes re¬

fundable
JProv. for contingencies

Profit $1,382,353
"Includes earnings of company's wholly owned subsidiary, Pennsyl¬

vania Rubber Co., only for November, 1945.
The annual dividend requirements on all shares of preferred stock *

tto be outstanding after the sale of the stock now offered will amount
to $493,750. The annual, sinking fund requirements on all of ".the
.•shares of cumulative preferred stock will amount to $197,812 fori the
ryear 1948 and to $261,718 for each of the years 1949 to 1979, inclusive,
.-and to $380,406 for each of the years 1980 to 1984, inclusive.

HISTORY AND BUSINESS—Company was incorporated in Ohio
.Sept, 29, 1915. It is the outgrowth of a business conducted prior to'
that time by W. O'Neil and W-. E. Fouse, who are now the President
?and the Vice-President and Treasurer of the company, respectively.

The principal business of the company and its subsidiaries includes
•the manufacture and sale of tires and tubes for automobiles, buses,
trucks and airplanes; repair accessories for tires and tubes; ;tire
recapping materials; mechanical rubber goods and miscellaneous *rub-
Pber products. Company has contracted for the purchase of home
freezers and refrigerators and plans to sell such'units under the.
^company's trade name, "Frostair," through its retail stores and other
outlets. . Certain subsidiaries are engaged in radio broadcasting and
^certain other subsidiaries are actively engaged in the manufacture for
'the Army and Navy of rockets and of jet-assisted take-off units for
.•airplanes. .

UNDERWRITERS—The underwriters have agreed, severally and not
.-jointly, to purchase from the company the number of shares of 33/4 %
•cumulative preferred stock and the number of shares of 314% con¬

vertible preferred stock indicated after the name of each under¬
writer:

. ^

Cumulative Convertible
Preferred • Preferred
Shares Shares

llCidder, Peabody & Co.__ 12,500 12,500
•Goldman, Sachs & Co 6,250 6,250
IBall, Burge & Kraus J 6,250 6,250
-—-V. 163, p. 2726.

Green Bay & Western RR.
April —

Gross, from railway—
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway
Net- ry. oper. income

"Deficit.—V. 163, p. 2438.

1946
$215,850
22,296
*8,238

910,193
154,681
5,182

-Earnings-
1945

$213,433
36,822
*2,647

917,526
221,385
64,595

1944

$269,872
45,343
10,602

945,058
290,200
136,165

1943

$218,374
74,552
43,653

868,858
329,401
208.071

Greenwich Water System, Inc. (& Subs)—Earnings—
12 Months Ended March 31— 1946 1945Gross earnings

$1,348,109 $1,357,685Operating expenses, maintenance and taxes -768,224 743,405Provision for depreciation and retirements 89,161 89,983I
...

Gross income
Interest, amortization of debt discount, premium

(net) and expenses, etc., of subsidiaries-
Minority interest

—

Balance a

Interest and amortization of debt discount,
premium (net) and expenses of Greenwich
Water System, Inc.

—

$490,722 $524,297

83,510 83,323
6,995 7,956

$400,217 $433,016

224,067 225,797

$176,150 $207,219—V. 163, p. 2292/

"

Greyhound'Corp.—Plans Stock Split-Up—- m .

The directors have approved a. plan for splitting the commonstock on a three-for-one basis. A special stocknolders meeting wasca led for July 9 to act on this proposal.
At present the company "has 5,000,000 authorized shares of common,of which,s'ightly in excess of 3,Q00,O00 shares are outstanding.Approval df the "Interstate Commerce Commission also will; benecessary to nut the plan into effect. . <

.C. E. Wickham of Chicago, retired as President of theto .become Chairman of the board. He was succeeded ,asby OrviHe S.' Caesar, formerly Vice President, also "of—V. 163, p. 2438.

company
President

Chicago.

Grocery Stores Products Oo.—Registers With SEC—
The company on May 27 filed a registration statement with theSEC for an undesignated'number of shares of capital stock (par 25c).No underwriters are named but company has entered into an agree¬ment with Edgar W.-Garbisch, President for the purchase'of any un¬subscribed shares. Stock will be offered for subscription to stock¬holders of record June 20. Subscription warrants will expire on July10, 1946. Subscription price may be paid' either in cash or by sur¬render of first mortgage 6% bonds, due 1-953, at principal amount,or partly in cash and partly by surrender of such bonds. Proceedsare to be used for the redemption of $646,200 6% first mortgagebonds.—V. 162, p. 3073.

Gulf Power Co.—Earnings—
12 Months Ended April 30—

Gross revenue —

Operating expenses
1Provision for depreciation
—

Amortization of plant acquisition adjustments
General taxes

——.«—--

Federal income taxes

Gross income
Interest on long-term debt—.
Amortization of premium on
Other deductions

debt

Net income
Dividends on preferred stock

Balance

"Non-recurring amount

1946 ' 1945

$4,512,736 $4,432,931
1,855,453 2,183,340
260,000 244,000
48,000 48,000

. 282,394 300,362
246,897 148,434

$1,819,992 $1,508,794
172,102 173,577
Cr2,495 Cr2,515

. 21,484 Cr47,625

$1,628,901 $1,385,357
,66,156 66,156

$1,562,745 $1,319,201
,942,840 904,736

Balance
. $619,905 ,$414,465

"Equivalent to reduction in Federal taxes due to the amortization ofcost of emergency facilities applicable to the war emergency period.—V. 163, -p. 2853. • '

Gulf States -Utilities Uo.
Period End. Jan 31—

Operating revenues —

Operation •' •—

Maintenance
Depreciation
Amor, of plant acquis.
adjustments

Fed. inccme taxes —
Other taxes

Earnings—
1946—-Mcnh—1945 . 1946—12 Mos.—1945

$1,393,549 $1,551,331 $17,762,455 $17,624,012
533,771
92,066
133,333

535,629
78,732
128,600

6,601,447
1,036,292
1,550,241

6,088,619
902,442

1,521,829

Net operating 'rev.—
Other inc.—net. lops—

•• Ba'ance
Interest and amort

Net income -

."Extraordinary, leduc....
- •- -

-s N
Barns. lrefor" divine effe"t to tax reductions

'. resulting from amortization of emergency- t- facihtl°K it iiL: —.V'
Preferred dividend requirements

16.150
154.802
110.801

16,150
248,598
110,534

193,809
2,303,642
1,299,988 .

193,809
2.586,801

'

1,281,879

$352 623
2 287

$433,006
-

•

185
$4,7.77,033

79,537
$5,048 640

13,861

$350,336
77,036

$432,900
77,217

$4,657,475
925,999

$5,034,778
1,129.765

$272,299 $355 683
. 104,524

$3 771.475
1,14.9.766

$3 905 013

1,568,021

$2,P2t;wq
-528,000

^2 •'•»»» <4 Ooo
'584,653

. Applicable to common stock I——; : — $2,093,709. $1,752,339
"Extraordinary reductions in Federal income taxes which result fromdeductions, in excess of depreciation at usual rates, allowable for tax

shares ($3.50 par) common stock. The debentures wereoffered at 100 and interest and the stock at $10,625 pershare. Of the common shares 39,400 are for the accountof the company and 61,884 for the account of sellingstockholders. •

BUSINESS—•Company, a New Jersey corporation, has been engagedfor the past 19 years in the manufacture of/electroplating and polish¬ing and equipment and -supplies -and the sale therof" to various/manw. /ufacturers and processors of metal products. - ^The corporation is the outgrowth'of three separate concerns whichspecialized in the field of metal finishing: The Hanson .andan. •-Winkle Co. and its predecessors, which had its beginning in 1820 and ptdeveloped the chemical phase of electroplating; The George ZuckerCo., founded In 1863, which perfected the manufacture of compounds 'fcr the polishing of metals; and the A. P. Munning & Co., establishedin 4911, which advanced the material handling, or mechanical sideof electroplating. In 1918, The George Zucker Co. was purchased byA. P. Munning & Co., which amalgamated in 1927 with The Hanson ■and Van Winkle Co. The resultant corporation, Hanson-Van Winkle-Munning Co., became one of the largest organizations engaged in themanufacture and sale of electroplating and polishing equipment-andsupplies to the-inetal working industries of this country. -The products of the corporation have a wide sal? in the field: of vrust protection of metals such as telephone and telegraph parts.which must be protected against atmospheric corrosion; airplane-andradio transmission appartus; internal accessories of automobiles, wash¬ing machines, electrical products, fine instruments and manyvother /;products where rust would endanger the true functioning ..bf-Uhemechanism. Corporation is currently doing business with some-5,000customers in many different fields, < 1
. - " • J « .i.

CAPITALIZATION OUTSTANDING UPON COMPLETION OF
THIS FINANCING % m£. M/Title of Class / p?'.... ~

4V2% lt»-year sinking fund debentures ij* $1,250,000^-Common stock ($3.50 par)
—, 190,000 shs.?V-Common stock purchase warrants

—— 21,000 ,.. 'Since Dec. 31, 1945, the corporation, has amended its certificateof incorporation so as to increase its authorized common stocks to300,000 shares (par $3.50). Each of the 75,300 shares (nonpar)common stock which were outstanding on Dec. 31, 1945, of the 94,250shares authorized, have been changed into two shares ($3.50 r/paryso that there are now . outstanding 150,600 shares; *•

WARRANTS-^Corporation 'has created and authorized the issue • Ofstock purchase warrants, non-transferrable and non-exercisable^hntilafter one year from the date of issuance, entitling the holders topurchase within three years from the date of issuance in the aggre¬gate 21,000 shares of the common stock at $12,875 per share jfeiterone year and within'ftwo 'years, and $14 per share thereafter^-threeyears, from the date of issuance, after which they will expire. ^
APPLICATION OF PROCEEDS,-—The. net proceeds to be received bythe corporation from the sale of the securities being offered by itwill be approximately $1,549,300. Of such net proceeds, it is presentlyestimated that approximately $606,500 will be expended for the retire¬ment of 14,899 shares of . first preferred stock at $40 per .share,plus accrued dividends and approximately $600,000 for the paymentof existing bank indebtedness and approximately $131,500 to reimbursethe corporation for the cost of acquisition of the additional land, andbuildings ip.Matawan, New Jersey and Stratford. Conn. The remainder u.pf the net proceeds, approximately $187,300 will be available -for *general corporate purposes. - J -Jj
UNDERWRITERS—The names of the underwriters, the amount ofdebentures and the number of shares of common stock to be purchasedfollows:

, - , ,, v " f

Debentures Shares
$400,000 29,284
, 150,000 12,00(1
150,000 * 12,000
150,000 12,000-
150,000 12,000
125,000 ' 10,000
75,000 9,500
50,000 4,500

STATEMENT OF INCOME FOR STATED PERIODS 4 '

are as

Maxwell, Marshall & Co,
Mason, Moran & Co.
Straus & Blosser I
The Ohio Company
Watling, Lerchen & Co.
Grimm & Co.
Frank Knowlton & Co.
Bateman, Eichler & Co.

Gross sales, less re¬
turns etc.

Co«<t of goods sold
Sell., gen. & adm. exps.

Operating profit_____
Other income ^

2 Mos. End.
Feb. 28,'46

$979,382
739,907
160,959

1945

$5,886,738
4,570,758
975,676

-Calendar Years-
1944 1943

$5,569,467
4,335,106

• 813,341

$7,684,654
5,823,742
902,541

Total income
Other deductions
'Fed, income tax
Fed. excess profits tax
(net)

Net income >—

Dividends—
1st- pref. stock
2d pref. stock ___

Common stock
—V. 163, p. 2439.

$78,515
11,991

$340,303
-53,223

$421,019
. 32,312

$958,369
31,192

$90,506
7,479
30,507

-$393,526
-

46,303
84,000

$453,332
'82,268
87,500

$989,562
89,718

'

82321

124,000 144,016 578,993

$52,521 $139,223; $139,547 $238,630

10,429

~22,590

41,717
r

60~240

40,478
2,203

56,475't

/42,39ft
3,996

. ,75,300■

. - _

BteimegerirBates Go., B^Hinbre4-FResJVith
The company 011 May 23 filed a letter of notification with the SEC

for 1,504 shares of stock to be sold on behalf of eight stockholders.
Offering price is $75 a share. Safe Deposit & Trust Co. of Baltimore
will act as agent for selling; stockholders.

.

Hercules Powder Co., Inc.—25-Cent Div. on New Stkv
The directors bn May 129 declared A dividend of 25 cents a share

on the common stock, payable June 25, to holders of record June-14,-
This is equivalent to the dividend of 50 cents declared on the com-
won stock three jmonths ago prior to the 2-^for-i stocx split-up.—V.
162. p. 5439. . r

"

Hiram Walker-^oderham^^ pres.7 The directors on May 27 -elected'Howard R. Waltdn as Presidentto ^succeed H..C, Natch, who died on May 8.
Messrs. Walton, T. H. Gibbons (Vice-President) and B. E. Ford

/.(Vice-President), continue, on the executive.'committee, all being active-
: in-the management.- - . • - * - . •

, """"
"/^H/Clifford Hatch,-who has been in the company's employ continu¬
ously since 1937 except for four years as an officer in the Canadian
Navy-, 'was made a--director to fill the: vacancy caused by the^deatii

■•of his father.—V. 163, p. 1666.. .// ■/■ , ?

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



3136 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 10, 1946

js -Holland Furnace Co.—Split-Up Voted—
The stockholders on May 28 voted to split the common stock, two

shares for one, and to reduce par value from $10 to $5 per share.
—V. 183, p. 2007. ; ' , < ^ j ,

Iloudaille-IIersliey Corp.—Annual Report—
Net sales for the year 1945 amounted to $45,333,489' Which was

$20,712,395 less than reported for the previous year. The decrease
respited primarily from the termination in August, 1945, of a majority
of the corporation's war contracts. However, during the period from
Jan. 1 to Aug. 31, 1945, the corporation was producing at a rate
comparaule to 1944. Production for the first eight months of 1945
and txre preceding war years was at expanded rates, and the ma-
teiials manufactured were of a more costly nature than those usually
made by the company for civilian use.

The consolidated net income of the corporation and its subsidiaries
for the year 1945, after allowing for the regular annual dividend
requirements on 190,000 $2.25 cumulative convertible preferred shares
outstanding at Dec. 31, 1945, amounted to $1.44 per share on the
common shares. The amount per share which was available to the
curuncn shares in 1944 was $1.39. The "carry-back" provisions of
the Internal Revenue Code and the retroactive adjustment of amorti¬
zation of emergency facilities resulted in a net refund of Federal
income and excess profits taxes, which has been reflected in the
income statement. Due to this refund and the decrease in taxable
income, tne net provision for Federal income and excess Projf™s 'taxes
for the year 1945 amounted to $44,143 as compared with $7,900,600

M in 1944.<'^ ;■ '' • V
During the year the shareholders received dividends amounting to

$1,034,9x7—the holders of the class A no par value stock, which
was either exchanged or retired on or before Nov. 20, 1945, received
$340,020—the holders of the $2.25 cumulative convertible preferred
shares, which were issued Oct. 1, 1945, received $106,147. Dividends
paid to common shareholders amounted to $588,750 and were equiv¬
alent to 75 cents per share. ,

Tne corporation's working capital as of Dec. 31, 1945, amounted
• to $16,143,267 and compares with $8,836,929 reported as of Dec. 31,
1944. The increase amounting to $7,306,338 is principally accounted
for by the issuance during the year of $6,000,000 3% sinking fund
debentures and the retirement of the class A no par value stock and
the issuance of 190,000 $2.25 cumulative convertible preferred shares.
At the same time the designation of the class B no par value stock
was changed to common shares, without par value. At Dec. 31, 1945,
the corporation contemplated spending approximately $8,500,000 for
additional facilities and reconversion costs. These expenditures will,
of course, reduce working capital accordingly. J ,

As of Dec. 31, 1945, the net worth of the corporation amounted to
$15,554,721 and was represented by capital stock amounting to $10,-
322,465, capital surplus amounting to $1,489,324- and earned surplus
amounting "to-$3,742,931. The outstanding capital stock consists of
190,000 $2.25 cumulative convertible preferred shares and 785,000
common shares, without par value. The net worth increased during
the year in the amount of $1,424,993.

CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31
1945 V-1944 1943

* Gross sales and other oper. revenue $45,333,489 $66,045,884 $62,663,424
Cust of sales 42,175,132 53,115,974 50,069,581

Gross profit $3,158,356 $12,929,910' $12,593,843
Selling and general expenses 1,753,292 2,444,795 1,721,712

Profit from operations $1,405,065 $10,485,114 $10,872,133
Other income ... 107,881 132,240 225,238

Gross income $1,512,946 $10,617,354 $11,097,370
Prov. for rehabilitation and other
post-war contingencies .. Cr315,000 500,000V. 509,403

Interest —— 218,548 385,853 ■ 443,545
Adjustment of renegotiation refund
for preceding year (net of taxes) Crll8,935 203,117 ;

VMiscellaneous income charges 22,714 2,216 1,012
Prov. for est. renegotiation refund

on war production contracts and
Fed. and Canadian income and

V excess profits taxes L- — 679,267 7,900,600 8,407,383
Portion of income applicable to mi¬
nority interest In subs, company 104,180 104,180 104,180

Reiunds of prior years' taxes Cr635,124

*Net income— $1,557,296 $1,521,389 $1,631,847
Divs. on conv. pfd. stock— 106,147
Class A preferred dividends 340,020 433,764 433,763
Class B dividends— 588,750 785,000 785,000

^Earnings per sh. on common stock $1.44 $1.39 $1.53
CONSOLIDATED BALANCE SHEET, DEC. 31

ASSETS— 1945 1944

} *Cash f $7,811,579 $18,474,689
AU. S. Treasury ctfs. of indebtedness, tax notqs < .

fVA and savings bonds 4,442,297- 8,871,565
'=■ tReceivables -- 6,162,506 10,538,791
Inventories — , 3,743,174 4,557,888
Security investments, postwar refunds of excess
profits taxes and other nOn-curr. receivables 109,143 1,386,632

JReal estate, plants and equipment 6,936,754 5,722,834
VPatents and goodwill » , 1 , , J 1 ,

Deferred charges 238,304 155,586

Total 1 — $29,443,759 $49,707,986

V liabilities—
Notes payable ; i $12,000,000
^Accounts payable $3,026,139 -4,609,559
Due U. S. Government ^ 47,787 V 224,325
Advances from U. S. Govt, on war material . r * ' ."'.'VL<
o and facility contracts . : 472,584 5,169,833
Due U. S. Government on renegotiation of war ,

production contract 261,462 i V 418,885
Estimated renegotiation refund on war produc¬
tion contracts for the current year and Fed¬
eral and Dominion of Canada income and* . -

excess profits taxes —— 355,473 8,625,570
Accrued payrolls, rentals, etc - 1,552,844 2,557,833
3% debentures due 1960 —... 6,000,000
Reserve for rehabilitation and other postwar
> contingencies — V 1,000,000 1,315,000
Miscellaneous operating reserves 204,392 205,125
Minority interest in Muskegon Motor Special¬
ties Co. (52,090 no par shares) „■ 968,357 452,129

Capita1 stock (no par) §9,271,081
$2.25 convertible pfd. stock (par $50) 9,500,000
Common stock (outstdg. 785,000 no par shs.)__ 822,465
Capitai surplus 1,489,324 V 1,358,203-
Eamed surplus .—_.. 3,742,931 : 3,500,444

Total — —
— $29,4*3,759 $49,707,986

♦Including cash advanced and restricted for use under contracts

TiV} thf U- S* Government, $614,147 in 1945 and $2,362,568 in 1944.
i££er ^ducting reserve for losses of $564,011 in 1945 and $382,686 in

AW deducting reserve for depreciation and amortization of
$9,643,421 in 1945 and $8,596,008 in 1944. §Represented by 173,500

°! c,lass A convertible preferred stock and 785,000 shares ofclass B stock.—V. 162, p. 3073.

_ Household Finance Corp. — Permanent Debentures
Ready—

23/4% Blnking fund debentures, due 1970 may be ex¬
changed for permanent debentures at office of J. P. Morgan & Co
Inc., trustee, 23 Wall St., New York, N. Y.—V, 163, p. 2439, '
Household Sendee, Inc., TJtlca, N. T.—Debentures of¬

fered—Mohawk Valley Investing Co.; Inc., mica, N. Y..
on Mav 24 offered $50,000 5% sinking fund 10-year
serial debentures, series A, at par and interest.

^ay 1( 1946» due May 1, 1956; denomination $100, $500,
$1,000, in coupon form, registerable as to principal only; interest
payable May 1 and Nov. 1 at office of Industrial Bank in Utica,
New York; redemption in whole on 30 days' notice at principal

amount, plus a premium of 2% Interest to date of redemption; and
subject to redemption in part through operation of sinking fund at
principal amount, plus accrued interest to date of redemption; entitled
to the benefits of a sinking fund in the amount of $5,000 per year,
payable monthly commencing July 1, 1948. O. Judd McKeown trustee.
HISTORY—Company was incorporated in New York in 1941. .and

acquired a propane gas system of 133 customers centering around
Clinton, New York. It financed its operations, in part, by the issue
and sale of 67c sinking fund 5-year collateral trust notes. During
the period from 1941 to date, $29,500 of these collateral trust notes
have been issued and sold and $17,400 have been retired due to
the operations of a sinking fund. The $12,100 remaining outstanding
are to be paid from the proceeds of this debenture issue.

PURPOSE—The net proceeds are to be used for general corporate
purposes. Household is purchasing a propane gas distribution system
centering around Boonville, New York, and is paying $50 per cus¬
tomer's installation, plus about $1,000 for miscellaneous assets. On
April 19, 1946, the Boonville system was serving 446 customers and t^iis
number is increasing daily. The exact amount of the proceeds to be
used for this purpose cannot be known until the day of closing but
it is estimated to be approximately $24,000.
^ Household has acquired the propane gas distribution system; formerly
operated by Household Gas Service, Inc., out of Clinton, New York.
This system was serving 742 customers on March 30, 1946, and it,
too, is steadily adding new customers.. In purchasing this system, +
Household assumed certain collateral trust notes of Household Gas

Service, Inc. Approximately $12,000 of the net proceeds from the
securities to be issued will be used to pay these collateral notes.

Approximately $10,000 of the net proceeds from the sale of the
securities is to be set aside and held as debenture assets and used

by Household for the purpose of making new customers' installations.
CAPITAL STOCK—Household has issued 1,114 shares of common

stock (par $10) in payment for the businesses formerly operated in
Clinton, N. Y., by Household Gas Service, Inc. and Clinton Household
Service, Inc. In addition, it has sold 515 shares of its common stock
for cash, realizing net proceeds of $5,150. Organization expenses have
been or will be paid from the proceeds of the sale of this common
stock or by the issue and sate of additional common stock. The
remainder of the proceeds from the sale of common stock together
with the net current assets taken over from Household Gas Service,
Inc. will be used for general corporate purposes.—V. 163, p. 2583..

Houghton County Electric Light Co.—Earnings—
12 Months Ended March 31— ' 1946

Operating revenues $718,208
Operation 231,881
Maintenance 33,785
General taxes 56,842
Federal Income and excess profits taxes 139,518
Retirement reserve accruals —— 50,369

Utility Operating income
♦Other income—net

Gross income —

Income deductions

1945

$686,024
227,262
31,702
57,251
125,504
50,000

Net income —

♦Includes Federal tax savings from filing of
consolidated returns
-V. 162, p. 2818.

$205,810 $194,303
19,591 38,748

$225,401 $233,052
45,877 47,814

$179,523 $185,238

$20,754 $40,380

& Power Co.—Earnings—
1946—Month—1945 *■« ,1946—12 Mos.—1945
$1,588,974 $1,706,701 $20,389,421 $20,563,554

542,627
124,166
108,334

Houston Lighting
Period End. April 30—

Oper. revs.—electric —

Operation —

Maintenance -—'

Depreciation —

Amortiz. of limited term
electric investments—

Prov. for maintenance
& repairs deferred as
a result of acceler.
use of properties —

Prov. for Fed. inc. &
exc. profits taxes —

All other taxes

•Net operating rev—
Other income net

Gross income
Total inc. deductions—

Net income $310,608 $297,504
Divs. applicable to pfd. stocks for the period—

606,320
137,924
148,825

200

192,642
114,636

444,820
112,927

7,215,552
1,619,981
1,914,242

3,200

4,112,430
1,446,410

7,154,766
1,626,216
1,300,000

250,000

3,417,478
1,341,038

$388,427
5,628

$394,055
83,447

$373,827 $4,077,606 $5,474,056
3,601 61,888 32,714

$377,428 $4,139,494 $5,506,770
79,924 1,025,660 2,392,564

Balance

-V. 163, p. 2993.

$3,114,206
389,588

$2,724,618

Illinois Central RR.—Exchange Offer Extended—In¬
terest Rate Changed on New Series A Bonds—
W. J. Johnston, President, on June 4 announced that the executive

committee of the road has extended to June 18, 1946, the time for
acceptance of the "Offer of Exchange" of its outstanding underlying
bonds due 1951-1952 for cash and first and refunding mortgage series
A bonds due 1076. The directors have also changed the rate of inter¬
est on the series A bonds being offered from 3Ya7c per annum to 3J/i%
per annum; this change was decided upon in view of the change to
prices of railroad securities. " ' , . % -
Assuming a complete exchange, there would be approximately $49,-

400,000 of series A bonds outstanding and the new mortgage would
constitute a first lien on important mileage north of Cairo, 111., and
west of Chicago. On the basis of a 50% exchange of underlying bonds
and the sale by the company at competitive bidding of $35,000,000 of
series B bonds to refund the outstanding refunding mortgage bonds
due 1955, the interest charges for the Illinois Central System would
be approximately $10,500,000, in comparison to over $17,000,000 of
fixed charges for the year 1936. Upon completion of this plan, the
debt of the Illinois Central System will be shghtly over $219,000,000,
in comparison to a debt of approximately $360,000,000 in. 1936.
It is announced that many of the large holders have already agreed

to the exchange and, in viqw of the change in rate, many more are
expected to deposit their holdings under the plan.
(For more, complete details,..see V. 163, P. 2580.)—V. 163, p. 2993.,

Illinois Power Co.—Calls Debenture Bonds—
See Illinois Power & Light Corp. below.—V. 163, p. 2854.

Illinois Power & Light Corp.—Debenture Bonds Called
"All of the outstanding 30-year 5Vt7c sinking fund debenture gold

bonds due March 1, 1957, have been called for redemption on Sept. 1,
next, at 101% and interest. Payment will be made at the City Na¬
tional Bank & Trust Co., successor trustee, 208 So. La Salle St.,
Chicago, 111., or at The Chase National Bank of the City of New York,
11 Broad St., New York; N. Y, ' ' '
Holders may receive immediate payment of. the full redemption price,

plus accrued interest to Sept. 1, 1946, upon presentation and surrender
of above-mentioned bonds.—V. 163, p. 72. . _

Illinois Terminal RR.—Earnings—
Aoril— 194® 1945 1944 1943 1

Gross from railway $716,716 $1,015,387 $938,974 $846,126
Net from railway . 124,447 446,419 424,520 388,853
Net ry. oper. income.— 37,144 113,489 117,757 114,944
Prom Jan. .1—. •

Gross from railway— 2,952,015 4,043,494 3,785,317 3,118,237
Net from railway 575,888 1,767,448 1,730,704 1,366,868
Net ry. oper. income.— ? 207,352 490,976 476,306 459,419
—V. 163, p. 2439. : •

• Industrial Electronic Corp.—Stock Offered—Hoit, Rose
& Troster on May 29 offered 99,000- shares of common
stock (par 50$) $3 per share.
^ Transfer Agent, Bank of the Manhattan Co. Registrar, National Citw
Bank of New York. *
HISTORY AND BUSINESS^—Corporation was organized Feb. 5 1942

in New York to develop aircraft navigation instruments for war use
In June, 1942, Industrial Electronic acquired the plant and machinery
of a zipper manufacturer and adapted some of the machinery and
equipment so acquired for the manufacture of precision navigation
instruments and aircraft accessories. Finished products were sold to
about 12 companies. Production under various war contracts continued
until Auguust, 1945, when Industrial Electronic began full reconversion
to peacetime production of home radio receivers and zippers.
On May 6, 1946 the corporation acquired for $15,000 cash the entira

outstanding capital stock of National Fastener Corp;,-from Gregoire
TarnopoL National was organized by some of the present officers of
Industrial Electronic in July, 1943, in New York, to engage in the
distribution of zippers manufactured by Industrial Electronic. Later
National purchased some of the zipper machines at a price of $12 000
set by an independent appraiser and Itself began to manufacture
zippers.
The corporation is now producing and selling 5-tube one-band home

radio receivers employing therefor the registered trade mark "Simplon"
under a standard Radio Corp. of America set manufacturer's license
calling for royalties varying from 1.8% to 3.75% of sate price, less
excise taxes, tube and battery costs, depending on the item and
whether sold domestically or in export, and with a minimum annual
royalty of $5,000.
Production of a 6-tube one-band home radio receiver will commence

as rapidly as the flow of parts permits and at price schedules recently
approved by the OPA. Industrial Electronic has designed a 6-tube two-
band receiver and a combination radio receiver with phonograph record
player.
As of May 15, 1946, unfilled orders on hand for the corporation's

zippers and radios are in excess of $1,500,000.

CAPITALIZATION—Authorized, 400,000 shares of common stock
(50 cents par), of which 250,000 shares are issued and outstanding,
including 40,000 held in the treasury.
Under the plan adopted April 26, 1946, the 125,000 shares of

common stock ($1 par) were reclassified and converted into the now

outstanding 250,000 shares of common stock (50 cents par); and
40,000 of the new shares were donated to Industrial Electronic by
Messrs. Avram, Frank, J. Tarnopol and Greenwald. At this time the
amount of capital stock authorized was Increased from 200,000 shares
of common stock ($l'par) to 400,000 shares of common stock (50 cents
par). All the shares now outstanding are held by Messrs. Avram,
J. Tarnopol, G. Tarnopol and Greenwald and members of their families.

WARRANTS—Upon the receipt by Industrial Electronic of the net
proceeds of $247,500 from the sale of the entire issue of 99,000 shares
now offered, the corporation will issue to Hoit, Rose & Troster
warrants entitling them to purchase 25,000 shares of common stock
(50 cents par) at $3 per share, at any time during the period begin¬
ning June 1, 1947, and ending May 31, 1952. In addition, warrants
to purchase 3,000 shares of common stock on the same terms and
conditions will be issued to the present officers of Industrial Electronic
or their nominees. At the present time, Industrial Electronic has no
need for additional working capital in excess of the amount to be
realized from the present offering. 7 %

PURPOSE—Upon completion of the sale of the 99,000 shares com¬

pany will receive $247,500, which will be expended for the following
purposes: acquisition of additional machinery and equipment, $100,000;
retirement of outstanding loans, $91,000; working capital and other
corporate purposes, $56,500.

COMPARATIVE STATEMENT OF INCOME

Gross sales —

Cost of goods sold—
Gen., adm. & sell. exps.

Gross profit —
Income deductions

3 Mos. End.
Mar. 31,'46

$18,275
17,740
33,881

1945

$823,267
567,485
180,841

Calendar Years
1944 1943 i

$1,528,407 $560,971
1,305,338 385,241
147,036 146,955

*$33,346 $74,940
63,925

$76,032
49,815

$28,774
10,911

$26,216 $17,863Surplus *$33,346 $11,014
♦Loss.-^V. 163, p. 2855.

Industrial Machine Products, Inc.—Stock Offered—
As mentioned in our issue of May 30, Carr & Co., De¬
troit, on May 14 offered 110,000 shares of common stock
at par ($1). The issue was offered as a speculation.
Transfer Agent, Manufacturers National Bank of Detroit. -

HISTORY AND BUSINESS-^Ooinpany was Incorporated in" Michigan,
Feb. 28, 1946, for the purpose of acquiring physical assets and con¬
tinuing the business of Industrial Tool and Machine Co., which began
operations as a partnership in October, 1942. In June, 1944, Arnold
Ft. Miller, one of the partners, became the sole owner through pur¬
chase of his partner's interest, and the business continued as a solo
proprietorship until incorporation.
Company's predecessor was engaged in the business of machining

castings and the fabrication of steel materials for a variety of uses.
Its principal products consisted of making cf tools, dies and fixtures,
machining of various castings as sub-contractor to various tank and
automotive manufacturers, building dies, assembling sub-assemblies
on sub-contract work and, beginning in 1945, manufacturing numerous
household, hardware and automotive items as permitted under War
Production Board Material Control regulations. ; 77
After the war, the company became engaged in the production of

automobile jacks and a miscellaneous line of consumer goods. This
will include a patented abrasive tool known as "Saridit" and aa
ironing pad sold under the trade name "Nocord." Company is also
continuing the production of machining of castings, tools and dies
for a variety of uses.

CAPITALIZATION, GIVING EFFECT TO THIS FINANCING
. '•'••*, ' Authorized ]p'r Outstanding

Common stock ($1 par)——...... 250,000 shs. 160,300 shs.
APPLICATION OF PROCEEDS—Neb proceeds will be used by the

company for working capital.

COMPARATIVE STATEMENT OF INCOME

Net sates
Cost of sales—.—.—-
Selling, advertising and
gen. admin, exps.—

Operating profit ——

Miscellaneous income..

Total income .......
Other deductions ——-

Federal income and ex¬
cess profits taxes-

Net profit
Refund of 1943 Federal
income and excess

profits taxes

2 Mos. End.
Feb.28/46
$60,738
47,942

Yeai

194®
$316,561
266,608

:s Ended Dec

1944

$390,669
290,313

.31
1943

$173,609
135,319

5,497 43,630 48,287 "24,859

•

$7,298
401

$3,322
963

$52,068
66

$13,431
35®

r $7,699
-V'- 3,792

$7,285
10,136

$52,135
5,457

$13,787
860

820 33,877 7,297

$3,087 def.$2,850

2,247 .

$12,800 $5,629

$3,087 def.$603 $12,800 $5,629
Net profit

—V. 163, p. 2727. - , ,V. J '

Insuranshares Certificates, Inc.—Offering Postponed—
7 The New York Stock Exchange on May 23 announced that it had
received notice from this corporation that the proposed offering of
101,700 shares of additional capital stock to common stockholders
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Intaglio Service Corp., New York—Files With SEC—
tympany on May 29 filed with the SEC a letter of notification for'

6,800 shares of 7^ cumulative preferred stock. Price to public is $50
per share. Proceeds will be used in ordinary course of business, such
as purchasing of supplies, equipment, materials, etc. No underwriters.
Stock is to be offered by issuer to employees. i

International Great Northern RR*—Earnings—
; April—5 . , \'v' ' <-'V .

Gross from railway
Net from railway
Net ry. oper. income-
Prom Jan.1—

Gross from railway
Net from railway ...

Net ry, oper. income—
—V. 163, p. 2440.

stock at $103.50 per share plus accrued dividends. Fur¬
ther details follow: \ Y>YY :'-f ' v

CERTAIN TERMS OP NEW BONDS

•

1946 1945 1944 , 1943
$2,343,810 $2,411,317 $2,620,051 $2,512,800

358,658 '637,705 813,994 1,064,950
63,587 273,266 265,835 355,080

8,457,862 ,9,733,036 10,161,176 9,659,978
1,157,680 2,755,028 3,366,488 4,266,553
100,337 1,209,91^5 1,195,047 1,580,743

International Paper Co.—Calls $20,000,000 of Stock—
,. The eompany has drawn by lot for redemption on July 5, 1946,
200,000 shares of its cumulative convertible 5% preferred stock at $105
per share plus 7 cents per share in accrued and unpaid dividends.
Payment will be made at Bankers Trust Co.,. 16 Wall St„ New York,
N. Y, ^; /
Each share of stock drawn for redemption may be converted into

;;common stock on the basis of 2lk shares of common for each share
of preferred stock. A cash payment based on the last sale of the
common stock on the New York Stock Exchange prior to the close of
business on the day of presentation for conversion will be made, in
lieu of issuing scrip for a half share.
Holders wishing to convert may do so up to the close of business

on July 3, 1946, in New York at the Bankers Trust Co., in Boston
at the First National Bank of Boston, and up to the close of business
on July 4, 1946, in Montreal at the Montreal Trust Co.—V. 163, p.
2994.

International Railway Co.—Earnings—
Quarter Ended March 31— 1946 .. . 1945 -

Total revenues
, $2,818,657 $2,889,209

Maintenance 723,249 745,278
Power operation 66,613 60,830
Conducting transportation 1,036,529 1,007,972
General including accidents 403,911 400,488
Depreciation

_ 250,436 251,966
Retirements 94
Provision for rail removal and paving costs
account future bus substitutions •_ 70,000 70,000

Taxes 356,778 358,535

Net operating loss $88,860 $5,957
Total Income deductions (net) 12,644 16,023
Interest on bonds 86,059 99,060

Deficit for period $187,564 $121,041
—V. 162, p. 2393.

International Telephone & Telegraph Corp. — Sells
$30,000,000 Debentures Privately — The corporation an¬
nounced May 27 that it had arranged for the sale of
$30,000,000 35-year 3% sinking fund debentures to a

group of leading insurance companies. Proceeds from
the sale of this issue will be used, together with funds
in the treasury for the redemption of I. T. & T.'s entire
outstanding $43,530,000 25-year 5% gold debentures, due
Feb. 1, 1955, at 105.
The new issue, which will become due on May 15, 1961, has been

subscribed to by the following companies: Metropolitan Life Insurance
Co., The Equitable Life Assurance Society of the United States, The
Connecticut Mutual Life Insurance Co., Massachusetts Mutual Life In¬
surance Co.; Equitable Life Insurance Co. of Iowa, The Continental
Insurance Co. and American National Insurance Co.
Through the redemption of its outstanding 5% debentures I. T. & T.

will reduce its funded indebtedness to a total of $58,701,000, con¬
sisting of $28,701,000 of 4'/2% debentures due in 1952, and callable on
July 1, 1947, at par, and the new $30,000,000 issue. The corporation
has no bank loans or other indebtedness outstanding. Interest savings
to the corporation as a result of the transaction will total $1,276,500
annually.
Net debt reduction by I. T. & T., parent concern of a world-wide

communications and manufacturing system, over the past' ten years
amounted to $87,000,000, or from $145,700,000 in 1936 to the present
level of $58,701,000. Pursuant to the sinking fund provisions on the
new insurance company issue, which is callable at any time on sixty
days' notice, a total of $15,000,000 will be retired in advance oP
maturity. «... a'- , tii-.? .

The firm of Baker, Weeks to Harden negotiated the placing of this
loan. .This firm in account with Allen to Co. has been studying for
some months past various plans for refunding the I. T. & T. deben¬
tures. •

Calls 5% Bonds—
The corporation has called for redemption on Aug. 1, next, all

of the outstanding 25-year 5% gold debenture bonds due Feb. l, 1955,at 105 and interest, with funds available for immediate payment of
the full redemption price and interest accrued to said redemption date.
Payment will be made at the office of J. P. Morgan & Co., Incorpor¬
ated, 23 Wall St., New York, N. Y.—V. 163, p. 2855.

Jack & Heintz Precision Industries, Inc.—Registers
with SEC— :*yY"

; The company on May 31 filed with the SEC a registration state¬
ment for 50,228 shares of cumulative preferred stock (par $50) 4%series (convertible prior to April l, 1956) and 550,000 shares of com¬
mon stock (par $5). Underwriters are Blyth & Co., Inc. The pre¬ferred shares being registered includes 15,000 and 5,000 shares beingsold by William S. Jack, President and Ralph M. Heintz, Vice Presi¬
dent, respectively. Net proceeds to company from the sale of 30,228shares of preferred and entire offering of common will be added to
working capital.—V. 163, p. 2855.

5. V#'1'Y'*'Y ~ V -"'''V. f- < .1 i,. •>., , ■' •£>■/'" • .. 1'

Jamaica Public Service, Ltd.—Earnings—
Period End. Feb. 28— 1946—Month—1945 1946—12 Mos—1945Operating revenues $138,981 $128,756 $1,632,348 $1,546,891Operation — 61,90057,796 767,087 736,988Maintenance — . - - SO,532 , 15,218^ 214,884 196,537Taxesv—i——:

. 10,551 12,286 124,868 141,515Retire, reserve accruals
, 10,416 9,166 112,500 101,666

Utility oper. Income- $35,579 $34,287 $413,007 $370 183Other income (net) _— DrVj2 Dr2,551 790 Dr6i560

, Gross income $35,407 $31,735 , $413,797 $363,622Income deductions , - 8,680 . 8,690 , 103,182 107|782
_Net income $26,727 $23,044 $310,614 $255,840Preference Dividend Requirements:
\;J.P.S. Co., Ltd.—Preference shares

_____ 25,434 * 27 359
v,: Preference shares "B" 21991 21991

Preference shares "O" and "D" 80,288 67966Common dividends paid—J.P.S. Ltd 91,800 91^800

-l!w!Tp ——- S9M00 S4S'723

Jersey Central Power & Light Co Bonds and Stock
Offered—As mentioned in our issue of May 27 The First
Boston Corp. headed a group of underwriters which on

May 24 offered to the public $34,500,000 of first mortgage
2%% bonds, due 1976, and 125,000 shares of 4% cumu¬
lative preferred stock/$100 par value. The bonds were
offered at 103 and accrued interest and the preferred

The 1976 series bonds will be redeemable at the option of the
company, the following redemption prices (expressed in percentagesof the principal amount), together with interest accrued to the date
of redemption: If redeemed during the twelve month period beginningMarch 1. .v

1946 108.00 1956 105.125 1966 ,— 102.8751947— — 107.7.5 1957 —v 104,875 1967—. 102.625
1948 107.625 1958— 104.75 1968— 102.375
1949——— 107.375 1959 104.50 1969— 102.125
1950 107.25 1960 104.25 1970 101.875
1951— 107.00 1961 104.125 1971 101.375
1952, 105.875 1962 103.8 1972 101.1251953 105.75 1963 103.625 1973 100.8751954 105.50 1964 103.375 1974 100.6251955 105.375 1965_ ; 103.125

( 1975 ___ 100.00 0
Under certain circumstances, the 3976 series bonds will be re¬

deemable at the following special redemption prices, together withinterest accrued to the date of redemption if redeemed during thetwelve month period beginning March 1.

1946——^ 103.625 1956— — 102.75 1966—— 10L625
1947_— 103.50 > 1957— 102:625 1967__: __ 101.501948— 103.50 1958 102.50 1968 101.25
1949____; 103.375 1959_ 102.375 1969 — 101.125 ,

:/1950_ 103.25 1960—: 102.375 1970 101.00
1951— 103.25 1961 102.25 1971 100.8751952 103.125 1962 102.125 1972 100.75 '1953 103.00 1963 102.00 1973__ 100.501954 103.00 1964 101.875 1974 100.375
1955—. 102.875 1965 101.75 1975 100.00

CERTAIN TERMS OF NEW PREFERRED STOCK
The new preferred stock will be entitled to quarterly cumulative

dividends from May 1, 1946, at the rate of 4% per annum, payable
on Feb. l, May 1, Aug. 1 and Nov. 1 of each year. It will be
subject to redemption at the option of the company, in whole
or in part at any time or from time to time, upon at least 30 days'
notice, at $106.50 per share, together with all dividends accumulated
and unpaid thereon.

REFINANCING PLAN—The refinancing plan of the company pro¬vides:

(1) NY PA NJ Utilities Co., the direct parent prior to or simul¬
taneously with the issue of the new preferred stock, will make a
cash contribution of $5,000,000 to the common stock equity of the
company.

(2) Company will issue and sell $34,500,000 first mortgage bonds,
2%% series due 1976.
(3) Company will issue and sell 125,000, shares of cumulative

preferred stock, 4% series.
(4) company will borrow $7,000,000 evidenced by 10-year serial

notes, 1.75%.
(5) Company will call for redemption, on or about July 1, 1946,

all of its $38,000,000 first mortgage bonds, 3J/2% series due 1965,
at 104 Va and interest.

(6) Company will call for redemption, effective July 1, 1946, all of ;;
its outstanding 218,615 shares of preferred stock consisting of 70,371
shares 7% series, 69,623 shares 6% series and 78,621 shares 5*/2%
series, at the respective redemption prices, namely $110, $110 and *
$107.50 per share, plus accrued divs.

(7) Company will pay, simultaneously with the sale of the new
bonds and new preferred stock, the outstanding balance of $1,590,002
of promissory notes. %, due 1946-1948, inclusive plus interest.
APPLICATION OF PROCEEDS—Out of, (1) the proceeds from the

sale of new bonds and new preferred 'stock estimated to aggregate
$47,000,000; (2) the proceeds from th^ sale of the new notes in the
amount of $7,000,000; (3) the capital»?eontribution to be made by
NY PA NJ Utilities Co. in the amount of $5,000,000 and (4) the
general funds of the company in an amount estimated at $6,397,598,
the company will make the following disbursements:
(1) redeem $38,000,000 first mortage bonds, 3% % series
due 1965, at 104Vs (exclusive of accrued interest)—— $39,710,000

(2) redeemed 70,371 shares of preferred stock (par $100)
7% series, at $110 per share (exclusive of accrued div$.) 7,740,810

(3) redeem 69,623 shares of preferred stock, (par $100)
6% series, at $110 per share (exclusive of accrued divs.) 7,658,530

(4) redeem 78,621 shares of preferred stock, (par* $100)
5J/z% series, at $107.50 per share (excl. of accrued divs.) 8,451,758

(5) redeem promissory notes, 214% due 1946-1948 (excl.
of accrued interest).,-. 1,590,000

(6) pay the expenses incident to the issuance of the new

bonds, new preferred stock and new notes and to retire- *

ment of old bonds, old notes and old preferred stock,
estimated at — 246,500
The company will also pay from its general funds, accrued interest

on the old bonds and old notes and accrued dividends on the old
preferred stock to the respective dates of redemption thereof, i m>■

: i ■

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

1st mtge. bonds, 27/a% series due 1976 * $34,500,000
10-year serial notes, 1.75% due 1956 __ $7,000,000 7,000,000
Cumulative preferred stock (par $100) 175,000 shs.
4% series tl25,000 shs.

Common stock (par $1) 2,000,000 shs. $1,053,770 shs.
♦Indenture does not limit the amount of new bonds which may

be outstanding at any time but imposes conditions and restrictions
upon the issue of additional new bonds thereunder.

tAdditional shares of cumulative preferred stock may be issued
only in accordance with the provisions of such stock.
$1,053,761 shares owned of record and beneficially by NY PA NJ

Utilities Co., 2 shares owned beneficially but not of record by General
Public Utilities Corp. and 7 shares owned of record and beneficially
by directors.

HISTORY AND BUSINESS—Company was incorporated in New
Jersey March 27, 1925. Its charter is without limit as to time.
Upon or shortly after its organization in 1925 the company became
the successor by merger to 11 operating electric/ gas, or electric
and gas companies whose properties were located principally upon
the eastern seaboard of New Jersey and which were, in turn, suc¬
cessors to a number of other corporations. Subsequent to these
mergers and prior to April 30, 1931, the company acquired by
merger or otherwise the - properties of seven other corporations and
six municipal electric or gas systems. Included among such ecquisitions
were properties providing electric and gas service in the north central

part of the State.' As of April 30, 1931, the company purchased
the property and assets of Eastern New Jersey Power Co. which
operated along the eastern seaboard of New Jersey, and which had *

previously acquired the properties of a number of other companies.
Since April 30, 1931, with two minor exceptions, the company has
not acquired the physical prooerties of any other companies but
has expanded and consolidated its operations by the construction
of additional facilities and by extensive rehabilitation of prooerties
previously acquired from others. Agincourt Land Corp., formerly
a wholly-owned subsidiary company which served as an incorporated
land department of the company, was merged into the company as
of Dec. 31, 1943. During 1944, The Lakewood Water Co., formerly
a wholly-owned subsidiary of the company, sold its assets to non¬
affiliated interests and subsequently dissolved and liquidated.
The company Is an operating public utility engaged nrinr.inally in

the production, transmission, distribution and sale of electricity and
in the production, distribution and sale of manufactured gas, all.
Within the State of New Jersey.

, .

The company provides electric or manufactured gas service, or both,
within p.n area of approximately J.928 sauare r*Ues, or about. 25.6%
of the total area of the State of New Jersey; The territory includes
all or portions of 159 communities : (viz., political, s^b-divta^**- surb. .

as' cities, towns, boroughs and townships) In the north central, east
central and southern parts of the State. The population of the terri¬
tory provided at retail with one or more services by the company is •
estimated by it, as of 1940, on the basis of the 1940 Federal Census
at approximately 444,000. Approximately 94% of the population served
is located in communities having a population of 1,000 or more.

PRO FORMA SUMMARY OF EARNINGS; FOR CALENDAR YEARS
For the Calendar Years 1938 to 1945, Inclusive

1945 1944' 1943 1942
Operating Revenues:
v Electric $13,585,300 $12,698,76(1 $12,077,882: $11,547,090
Gas— 3,381,450 3,113,134 2,776,447 2,497,440

, Total —————— $16,966,759 $15,811,894 $14,854,329 $14,044,530
Operating expensed 6,635,535 6,226,052 5,861,440 5,4*0,034
Maintenance — 1,110,967 1,066,210 761,308 8iy,uo3
Deprec. of prop., plant
& equipment — 1,399,430 1,312,030 . 1,259,109 1,169,127

Fed Income taxes— 1,483,000 1,275,000 1,214,000 1,073,000*
Other taxes — — 1,870,671 1,779,606» 1,665,680 1,62a,184

Operating income $4,467,156 $4,152,990 $4,092,792 $3,882,382
Total other inc., net- 18,455 13,967 17,084 21,302

Gross income $4,485,611 $4,166,957 $4,109,876 $3,902,534
Total inc. deducs. 1,931,297 1,919,756 1,932,276 1,871,021

Net Income — — $2,554,314 $2,247,201 $2,177,600 $2,032,663
Annual preferred div. YYv 'YY'Y' .'-'v. . -

requirements 531,250 531,250 . 531,250 : P 531,250
Balance $2,023,064 $1,715,951 $1,646,350 $1,501,413

UNDERWRITERS—The names of the several underwriters of the
bonds and preferred stock and the principal amount of bonds and
number of shares of preferred , stock underwritten by each, are as
follows:

, Bonds Pref, Shares
6,650
6,650
6,650
6,650
6,650
6,650
6,650
6.650

6,650
6,650
6,650
6,650
3,500
3,500
3.5r>0

3,500
3,560
3,500
3,500
3,* 3

3,500
3 cO>

2,100
>*;•'Vult

900
900
900

< 900
900

900

900
900

The First Boston Corp — $1,800,000
Blyth & Co., Inc. — — — 1,800,000:
Eastman, Dillon & Co — —— 1,800,000
Goldman, Sachs & Co. 1,800,000
Harriman Ripley & Co., Inc. 1,800,000
Kidder, Peabody & Co — ' 1,800,000
W. C. Langley & Co. 1,800,000
Mellon Securities Corp. 1,800,000
E. H. Rollins to Sons Inc. — 1,800,000
Smith, Barney to Co. — 1,800,000
Stone to Webster Securities Corp. 1,800,000
Union Securities Corp. — ———1,800,000
A. c. Allyn and Co., inc,_ —— 970,000
Blair to Co., Inc. —— — — • 970,000
H. M. Byllesby and Co., Inc.— — 970,000
Central Republic Co. (Inc.) 970,000
Harris, Hall & Co. (Inc.) - 970,000
Hemphill, Noyes & Co. 970,000
Lee Higglnson Corp. 970,000 :
F. S. Moseley & Co. —— ;V 970,000 j
Shields to Company ; —_ 970,000
The Wisconsin Co. iS 970,000
Whiting, Weeks to Stubbs — 500,000
Bacon, Whipple to Co. —— 300,000
Alex. Brown & Sons — 300,000
Granbery, Marache & Lord — — — 300,000
Hayden, Miller to Co. 300,000
Hayden, Stone & Co. — 300,000
The Illinois Company —— 300,000
Kebbon, McCormick to Co. — 300,000
E. M. Newton & Co. 300,000 '
Riter & Co. — 300,000 j|
Entire Issue of Bonds Called—~
All of the outstanding first mortgage bonds, $%%. series, due March

I, 1965, have been called for redemption on July 1, next, at 104V2
and interest. Payment will be made at the City "Bank Far^-u-s
Trust Co., trustee, 22 William St., New York, N. Y.—V. 163, p. 2855.

■A / "'.-Ye- r' , VY.' .f

Jet Helicopter Corp.—Stock Offered—E. M. North &
Co., Inc., New York, on June 3 offered 45,000 shares of
capital stock (par $1) at $2.50 per share. The scares
are offered as a speculation. •

Company, with offices at 724 Fifth Ave., New York, acts as transfer
agent and registrar. " /?
The organization and founding of corporation was initiated by

Stefan Czarnecki, a graduate of Institut Superieur Technique et
Colonial de Liege, Belgium. Corporation was incorporated in Delaware
June 11, 1945, and was thereafter duly qualified to do business in
the State of New York for the purpose of developing and subsequently
manufacturing helicopters designed by Stefan Czarnecki and Witold
Brzozowski. i

The corporation has an authorized capital of 300,000 shares of
capital stock (par $1)... On June. 30, 1945, the corporation issued
and delivered to Mr. Czarnecki 51,000 shares of capital stock and
agreed to pay him a royalty of 1V2% on sales by the corporation or

licensee; arid granted- hitr. a five-year right to purchase 50,000 shares
of capital stock at $1 per share, in consideration of Mr. Czarnecki
granting to it an exclusive license in the United States, its territories
and possessions, for the use in the manufacture and sale of rotary
wing aircraft, including helicopters, of what is believed by Mr. Czar¬
necki and Mr. Brzozowski to be a new and useful development relating
to rotary wing aircraft, including helicopters# 1 • ,>

The members of the board of directors of ,the corporation are Stefan
Czarnecki, Charles de Fontnouvelle and Charles H. Sabin.
It is anticipated by the management that the proceeds of the

present financing will provide the corporation with sufficient working
capital to complete the corporation's present program for the building
of a helicopter model ready for flight tests and capable of proving
the commercial usefulness of helicopters, especially of those with jet
rotors, and for development work -in connection therewith, including
the payment of current expenses of the corporation during this period.

CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING y
. / Authorized Outstanding

Capital stock ($1 par) 300,000 shsisf ♦136,000 shs.

♦Including 51,000 shares issued to Stefan Czarnecki in partial com¬

pensation for license rights to manufacture and sell Czarnecki Helicop¬
ters in the United States; 5,000 shares purchased by Stefan Czarnecki,
at $1 per share, upon his exercise, in part, of the right granted to him
upon the organization of the corporation; 35,000 shares previously sold
to the pubiic and the current oifering of 45,000 shares to the public.
Of the remaining 164,000 shares, 55,000 shares will remain uni-.sued

by the corporation for future financing and 109,000 shares are to be
reserved against outstanding rights to purchase that many shares.
—V. 162, p. 1171. JfrS /V ' Y Y k *

Jewel Tea Co., Inc.—Current Sales Up 29.8%—
Period End. May 18— 1946—4 Wks.—1945 1946—20 Wks.—1945

Retail sales $5,993,751 $4,617,908 $28,822,835 $22,860,092
—V. 163. P. 2582. I? YIYffiS
Kansas City Power & Light Co.—Earnings—
12 Months Ended March 31— 1946 1945

Operating revenues $23,631,692 $23,063,674
Gas and electricity purchased for resale— 1,087,787 - 905,243
Operation —— — —— 7,826,074 7.8' a *53
Maintenance ; ——, 1,142,138 1,076,912
Depreciation ——-i———__u 2,282,594 2,2_u,049
Taxes— lil/Y

: State, local and miscellaneous Federal — 2,194,642 2,130,232
, State income^—74,570

r 59,973
Federal income arid excess profits — ^ 3,867,726 4^197,408

Operating income i — ^ $5,156.158—$4-,653,200
Other income (net) 54,797

Gross income — $5,210,955
Income deductions •—— —. 1,656,188

838

$4.6C4 039

1,643,321

< Net income
~-V. 163, p. 1429.

— $3,554,767 $3,010,717
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« ' K®ystone Custodian Funds, Hie.—Distrib.utions~~
Semi-annual distributions of 43 cents per share on. the Keystone

series. "Bl" investment bond fund and 22 cents per share on the
series*"'K2" appreciation preferred stock fund have been declaimed,
both payable June 15 to-holders of record May 31. Payments in 1945
on the-ft'Bl" shares were as follows: June 15, 44 cents; Dec. 15. a
stmi^mhual of 42 cents and a special of 47 cents. On the "K2" shares

, . the company last year- paid 25 cents on June 15 and a semi-annual
-of 28 cents and a special of $4 on Dec. 15.—V; 163, p. 2994,.

-v^.^The) iCroget Co.—-Current Sales Up 19%—
Period End. May 18— 1946—4 Wks.—1945 . 1946—20 Wks.—1945

L. Sales $40,682,770 $34,058,705 $1"97,260,755 $167,905,951
The average number pi stores in operation during the four weeks

■V—ended May i8. 1946, was 2,688,' compared with 2,827 stores in the
X: corresponding week of 1945.—V. 163, p. 2441. \

- Lamston (M. II.) Inc., New York—Files With SEC—•
'

. The company on June 3 filed with the SEC a letter of notification
for 1,000 shares of common stock (par $1). Price is $11.50 per share.

"

Stock is beang sold in behalf of Harold Stone, New York.—V. 163, p. 1
-

1029. . ft. .

Lehiffh & Hudson-River Ry.—Earnings—; • ■

April— 1946 1945 1944 1943
Gross from railway-.— ■ $219,552 $293,947. $293,232 $324,295

-ft NefTfrdm railway—-Mt— . 45,425. 102,548 116,947 162,526
Net ry. 'pper,,income.—, 7,943 23,892 26,287 35,106.

7' Prom Jan. 1—
v.v Gross from rai.way 879,481 1.201,500 1,185,314 1,157,205

Net from railway235,647 463,552 480,050 557,246
*

Net ry. oper. income.— ' 72,741 103,988 - 105,908 127,043
<;;ft'—V. 163,. p. 2441, ft\ ; • «

" y'

^(B. L.) Lemke & Co., Inc.—Stock Offered—F. R.
^ Lushas Co, on June 5 offered publicly 80,000 shares of
'/common stock (par 500) at $3.62% per share. >

Company was incorporated in New Jersey March 30, 1946, as suc-
.. cessor to a business conducted under the name of B. L. Lemke &
M&Cotf Which was established in 1935. The company, with plant and

offices at 248-250 West Broadway, New York City, is engaged in the
manufacture, distribution, packaging and processing of fine and

ftftft medicinal chemicals, drugs, and organic chemical intermediates used
for. pharmaceutical, nutritional, laboratory and industrial purposes for
the domestic and foreign markets.

■ Proceeds are expected to be used for purchase of land, the erection
. of a factory—or purchase of a factory, chemical manufacturing equip¬
ment. and additional working capital.

-Y "Por the first four months this year the company had net sales of
$316ft428 and net income of $30,128. These figures cover three months
operations as a partnership, and one month as a corporation, and the
partners of the predecessor organization have assumed responsibility

ft': for payment of Income taxes for the partnership period.
: CAPITALIZATION. GIVING EFFECT TO PRESENT OFFERING
v'V"7' . ' • *

-
. Authorized Outstanding

Common stock«r(par 50c)_. 200,000 shs. 200,000 shs.

/ Liebert & Obert, Philadelphia—Stock Offered—New-
burger & Hano and Kobbe, Gearhart & Co., Irfc., on
May 29 offered 120,000 shares of common stock (par $1)
at $6.50 per share. Of the stock offered 40,000 shares
are:, being sold on ..behalf of the company and 80,000
shares on behalf, of selling stockholders.

• Transfer Agent—The Pennsylvania Co. for Insurances on Lives and
Granting Annuities.
t PURPOSE—The net proceeds to the company from the Issue and
sale of 40,000 shares of common stock ($221,000) will be applied, to¬
gether with funds in the company's treasury, to the purchase of
brewery plant and equipment now operated under lease.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
■ vV ' Authorized Outstanding

0 Common stock (par $1)_ — .ft 350,000 shs. 240,000 shs.
HISTORY AND BUSINESS—Company was incorporated on March 28,

1933 in Pennsylvania for the purpose of conducting a brewing business.
Company started business under the name "Liebert & Obert," which it
acquired from an older company, Liebert & Obert Brewing Co., which
had operated a brewery at the present location of the plant. Opera¬
tions had been conducted by the Brewing Company until enactment
of the Volstead Act in 1919, when the plant ceased operations, and
remained dormant until light beer was legalized in March, 1933. At" -"
that time the organizers of the company entered into an agreement
whereby the company leased the plant and equipment, acquired the ,

right to use the name, and was given an option ta purchase the prop-
;• erties of the brewing company. .

. . The company is engaged in the manufacture, sale; and distribution
of fermented malt beverages under the trade names of "Cooper's Fine
Beer'*"and "Namar Premium Beer." The former is a light beer which
is now sold only in bulk, in quarter-barrels, half-barrels and 31-gallon
barrels. "Namar Premium Beer"" is somewhat heavier and is blended
to, a distinctive flavor. It is sold only in bottle containers, consisting
of the 7-ounce Nip. the 12-ounce Export and the Jumbo quart. . „
In the last fiscal year ended March 31, 1946, approximately 68%

2 the beer produced by the company was Cooper Beer, sold both in .
.'bulk'and in bottles, while approximately 32% of the total produced was

I Namar Premium Beer, sold in bottles. Company's policy has been to
increase the production and sale of the latter, and in April of this year *

c* Production was in Namar Premium Beer, sold in bottles.
- UNDERWRITERS—Company, Nathaniel F. Cooper and his wife,
Rosalyn Cooper, and the underwriters have agreed that the under- .

writers shall, severally but not jointly, purchase from the company and
±i restockholders an aggregate of 120,000 shares of common

• stock? at $5.65 per share, as follows; \ , / ' ' »t ' v

From From From

Company N. F. Cooper R. Cooper
Newburger & Hano___ 20,000 shs. 35,041 shs. -ft4,959 shs.

^.•,9Spbbe-, Gearhart & Co. 20,000 shs. 35,040.shs. 4,960 shs. .

-The agreement also provides that 10,000 shares of common stock-
• 7wn - i y Nathaniel F. Cooper are to be placed in - escrow with the .

/ ^en/lsy .1liai^Company for Insurances on Lives and Granting An-
Me 10,000 shares are so placed in escrow, Nath¬

aniel F. Cooper shall issue to the underwriters or their designees, in

-« ■». noi?l,nat!?ns•-83'-they may advise him in writing, purchase rights \
■ *e '3earers thereof to purchase in. .the aggregate the

1».000 shares of common stock so placed in escrow, at the initial pri.ce
: or $b.50 per share, at any time within three years from the date of

issue of the purchase rights. The underwriters will pay to Nathaniel
.^-rjvvooper for the purchase rights an amount equal to 8 cents for each

rignt to purchase one share of common stock placed in escrow, or a
- total of $800.; '' ft ..ft;./' 7 •' -i : ' ' ■■■■■

STATEMENT OF INCOME YEARS ENDED MARCH 31/'

Bales less returns and allowances- $3,196?948 $2,681^555 $2,4254557
Federal• and State beverage taxeis. 1,440,464 1,295,264 1U13',082

' ———> $1,756,484 $1,386,291 $1,312,474

i J h soW-— 901,443 824,794 775,362Total operating expenses.,.,, ... 531,826 425,525 389,038. "

T $323,215 $135,972 $148,075 .lncome_„^__^>, 15,331" 13,760' ft;' 11,879-
Pibfit before deductions ^ $338 547 iiiom ' qr^ •

Total Income deHetiloM-™™ 4 9'es? iSa
Interest , ^ 4,140 1244' '20s
Federal and State .taxes pn income 221,436 . . 1111683;/ 1x9,451 ,

^wNet^income $112jm $36,148- $38,699Earned surplus -at- begin; of periods. 160,6.11 .ft 124,466. 851767
Earned surplus at close of periods $273,425 $160,614 $124 466

-i—V. -163, p. 2728. . ■ ft ft?
-ftft-ft - ' ',ft-~ft'ft.'./.-' ,ftft;ftft::'''-ft./

v lever Brothel's Go., Cambridge^ Mass,-^NeW: President
. Charles Luckmany Executive "Vice-President o£ .the company as well,

as President or its Pepsodent Division, has been elected President of
Lever Brothers Co., to succeed Francis A. Countway who is retiring
alter 48 yeais with the company, including 33 years as its heau.
Henry F. Woulle;, previously Pepsodent's Vice-President and General
Ivxanuger, will succeed Mr. Luckman as President or that division.
Tnese changes become euective on July 1, next.—V; 162, p. 3194.

Liquid Conditioning Corp., New York—FilesWith SEC
The company, on May 31 filed with the SEC a letter of notification

for $237,Ct.J Ciass A. giock. Pr.Ce to puolic, $10. Proceeds lor build¬
ings, iiirnicure. fixtures, etc. Stock wi.l be offered by the corporat.on.

* Long Island RR.—Earnings-
April—

Gross lrom railway
het from railway—
Net ry. oper. income—

From Jan. 1—

Gross from railway
Net from railway •.

Net ry. ,oper. income.^.

1946 1945

$3,7OO,4j3 $3.faji/,e32
792,052 1,037,832
60,958 290,789

13,718,435 13,673,721
2,0ol,x.8»' 2,651,028
•v 808,780 *110,874

1944

$3,faoO;120
724,138
108,134

13,305,238
2,006,589
• 189,652

1943

$5,161,276
598,282
0.1.0,35 (

12,250,233
1,935,997
*118,930

< Louisiana Power & Light Cok—Earnings—
;Feriod End. April 30— v 1946—Month—1945 1946—12 Mos.—1945

Operating revenues $1,080,530 $1,095,004 $13,502,644 $13,693,765
Oper. exps., exclu. taxes 487,524 542,744 6,845,131 b,649,432
Federal taxes 181,334 180,848 965,407 2,270,043
Other taxes 76,633 70,738 893,466 837,437
Prop, retire, res. appro. 99,000 142,000 2,287,000 1,725,144

Net cper. revenues— $236,039 $158,674 $2,510,640 $2,211,679
Other income )net) 165 178 - 7,306 7,966

Gross income $236,204 $158,852' $2,517,946 $2,219,645
Int. on mtge. bonds 42,003 42,500 506,532 510,000
Amortiz. of debt disc. &
expense 10,906 256,433 130,872

Other int. & deducs.— 3,147 2,519 62,853 45,403
Int. charged to constr: Cr99 Crl30 Crl5,738 Cr6,354
Amortiz. of utility plant
-acquisition adjusts.— 21 413 21,413 256,958 256.958

Net income $169,740 $81,644 $1,450,908 $1,282,761
Divs. applic. to pfd. stock for the period . 356,532 356,532

Balance $1,094,376 $926,229
—V. 163, p. 2857. f!,

Louisville Gas & Electric Co. (Delaware)—Earnings—
Period End. Mar. 31— 1946—3 Mos.—1^45 1946—12 Mos.—1945

Div. on com, stk. of
Louis. Gas & Elec.

•Co.- (Kentucky) „$331,185 $331,185 $1,324,741 $1,324,741
Interest on irdebt. of
Mad. Lt. & Pr. Co JL 8,505

Int. on U.S. Gov. secur. 1,312 1,312 4,867 2.388

Total revenues $332,497 $332,497 $1,329,609 $1,335,634
Gen. & adm. expenses. 13,302 15,235 56,358 49,249
Taxes (other than in¬

come taxes) 818 1,493 2,450 5,975
Prov. for Fed. inc. taxes 20,600 20,000 80,000 73,250

Net income $298,376 $295,768 $1,190,801 $1,207,160
Sur. begin, of period— 1,255*795 1,269,119 1,264,508 1,071,206
Profit on sale of in¬

vestments in Madison
Light ana Power Co. 162,920

Adjustment of prior
years' tax accruals— 24,739

Total surplus $1,554,172 $1,564,887 $2,455,309 $2,466,026
Div. on cl. A com 225.142 225.142 900,569 900.570
Div. on cl. B com 75,237 75,237 300,948 300,948

Balance surplus end
of neriod $1,253,792 $1,264,508 $1,253,792 $1,264,503

—V. 102, p. 1160.

Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns.
.Period^End.Mar. 31— 1.9-36—3 Mos.—1945 1946—12 Mos.—r945

Operating revenues $5.523 531 $5 615.014 $20,146:457 $20 sor 278
Operation : 2,133.643 2,241.232 8.153.130 7 863.856
Maintenance 284,914 237.021 1.436 206 1,086,198

Depreciation 498,250 458,250 1,873,000 1,833,000
Amort, of contractural

cap. exp. & ltd.-term
investments 9,616 9,612 38,490 38,472

Taxes (other than in¬
come taxes) 318 280 313.053 1.208.160 1.258 853

Federal income 753,000 294,441 1.649 059 1.149.948
Fedv excess profits 992,453 1,119.247 3,011.068
State income 52,900 30,435 138.565 119,206

Net oner, income $1,472,928 $1,038,517 $4,529 6M $3,935,627
Other income 63,700 72,563 354,474 * . 427,985

.Gross income $1,536 628 $1,111,080 $4 884.074 $4 363.612
Total inc. deductions— 415,991 417,875 1,654,153 1,656,915

Net income — $1,120 637 $693 205 $3,229,921 $2,706,697
Pur. begin, of period-- 740,734 840,038 .876 mAb 911,619
Misc. income 15,398

Total income —— $1,861,371 $1,533,243 $4,121,868 $3,618,316
Divs. on 5% cumwJM.
pref. stk, (par $100) 25,000 25,000 100.000 100,000

Divs, on 5%. cumulat.
[nref. stk. ($25 par) 244,003 244,003 976.0M ownn

Div. on com. stock — 387,691 387,691 1,550,763 1,550,763
Loss on sole of nat¬
ural gas rights —— — 101,604

Los on sole of physi¬
cal ppoDertv. — 285.714i

Miscel. deductions.^ —— 4,700 13,387

. Bal. sur. end period.. $1,204,677 $876,549 $1,204,677 $876,549
• Weekly Output—• ft • " ft;
Fieftric output of this comoanv for the w*ek ended June 1; 1946,

totaled 784.000 kwh„ as compared with 29.474.0C0 kwh. for the cor¬
responding week last year,, a decrease of 2.3 V. 163, p. 2995.

Louisville & Nashville RR.—Earnings—
"April— 1946 1945 1944 .19^

Gross from r*l'way_.— $11,948,425 $16,876,424 $16,899,840 $17.oo4.5x0
from r«ilwav—i-ft, 856.546 5.8°R.089 . 6.108,968 8.4°4.560-

Net ry. oper. income 218,358 1.959J566 1,854,498 2,355,913
From Jan. i—.

Gross from, railway SS.ool.^g. tn.250,9«>Q' 10.021,Q9'» . P«.442,987v
Net from railway——10.087.297 25.909.037 26,908,138 30.803.525
Net rv. oper.- income 5,180,317 8,326,102' 8,174,274 8,777,375
—V. 163, p, 2441, *

- McQuay-NorHs Manufacturing Co*—-Form of Ctfs.-~~
^The New York Stock Exchange on May 24 directed that deliveriesof. common stock, up to and including June 6, 1946. may be made
either with stamped certificates, new temporary certificates, cr with
permanent certificates at present being issued and that heginning

J' ,6t only permanent certificates at; present, being issued
shall be a delivery.—V, 163, p, 2159;

^
4 '• ' -.7 '/j. V i : '&$>:•

(F„ II.) McGraw &,;Co^Stoeka ft Spldr—Granberyy
Marache & Lord and Bear, Stearns & Co on May, 27- an? ■
nounced the sale of 3b,0u0 shares of $1.50 dividend pre-
lerred stock (no par) at $25 per share and 100,000. shares
oi conimori stoclt (par lf)0);;at ^50 under¬
writers offered two shares of common with each share •

of preferred; The remaining 28,000 shares of common,
stock were offered by tne underwriters for sale at their
initial public offering price of 750 per share to members
or cue unaerwrmng .arms. and. members of their families.
Tbe company will receive all the proceeds from the sale of the

preierrod s,.Gck and common stock offered by this prospectus. However,
of these proceeds, the sum of $377,828 will be paid to Mr, F. H.
lvtcuiuw m oi- .me company's note in tnat amount issued
to him in payment of the purchase price or 1,230 shares of the _

company's common stock as formerly constituted, and $6,143 will
Le paia to ivu. o. mm# wfuwraw in discharge of the company's note
in ihat amount issued to lvtm in payment of the purchase price of
20 shares of tne company's common stock as formerly constituted.
Tne aggregate of these payments represents approximately 43% of the
proceeds to be receive^ by- the company from the sale of the stock
offered hereunder. Mr. F. H. McGraw is a director and Chairman of
the board of uirect.,0 uf tne company, and Mr. J. Melz McGraw is.„
a former director of the company. •
Company .also offered for sale 39,000 shares of common stock at ,

10 cents per share to 31 key officers and employees. These 39,000
shares of common stock were not offered by or through the under¬
writers.

PURPOSE OF ISSUE—The primary purpose of this financing is to
enable the company to secure approximately $500,000 of additional
working capital which it considers necessary for future operations. *
It whl also enable the company to finance the acquisition from F. H. •
McGraw and J. Metz McGraw of 50% of the company's common
stock as previously constituted Thus, the effect of this financing -
will be that of the $975,000 paid by the purchasers of the securities
now offered, $383,972 will be used for the purchase of the shares
of F. H". McGraw and J. Metz McGraw, and the balance will be used
for additional working, capital. The present management, which has *
had and wi.l continue to have an investment of $383,972 in the
company, will retain control oi the company without the contribution
of any additional funds.
PURCHASE OF FORMER COMMON STOCK AND RECAPITALIZA¬

TION—On May 20, 1946, the company purchased from F. H. McGraw, -

Chairman, 1,230 shares of common stock as then constituted, repre¬
senting all oi Mr. McGraw's holdings of such stock. In return the
ccmpan'y gave its non-interest bearing demand promissory note in the
amount of $377,828 tc Mr. McGraw in payment for the stock. At the
same time the company . purchased 20 share of its common stock
as then constituted from J. Metz McGraw, a Vice-President and
director (representing all his holdings of such stock), and gave him
its non-interest bearing demand promissory note in the amount of
$6,143. The aggregate- of these purchases constituted 50% ! of the
company's then outstanding common stock.
Out of the proceeds of the present financing the company will

apply the sum of $383,972 to the payment of the notes issued to
F. II. McGraw and J. Metz McGraw.

HISTORY AND BUSINESS—Company was incorporated in New
Jersey May 28, 1929. It is engaged in general construction and
engineering work on projects throughout the United States and,
tnrough its subsidiaries, in foreign countries.
Tne company specializes in heavy industrial construction, such as

steel mills, aluminum mills, blast furnaces, coke ovens, power houses,
tne erection and setting of heavy production machinery and the
in itallation • of process piping systems. Such heavy industrial con¬
struction constitutes a preponderant part, of the company's business
for private clients. Company likewise engages, whenever it is deemed
advantageous to do so, in general construction activities of various
kinds such as institutional and office buildings, airports, highways,
piers, railroads, water filtration plants and sewage treatment systems,
in none of which the company specializes excepting water filtration
plants and sewage treatment systems.
Before the war the company designed and constructed certain steel

mills at Alabama City, Ala;, for the Gulf State Steel Co.; the cold
rolled strip mill at Midaletown, O., for the American Rolling Mills,
Pier D at Jersey City, N. J., for the Pennsylvania RR.; the sewage
treatment plant at Hartfcrd, Conn., for the Metropolitan District
Commission of Hartford; and erected all the production equipment
at the Irvin Works at Dravosburg, Pa., for the Carnegie-Illinois Steel
Corp. Among its other private customers were the Lummus Co.,
Schonley Distillers Inc.. General Electric Co., Mesta Machine Co.,
United Engineering <& Foundry Co., Socony Vacuum Oil Co., Youngs- >

town Sheet & Tube Co., Westinghouse Electric & Manufacturing Co.,
Connecticut Light & Power Co., Celotex Corp., Muzak Corp., and
many others. , , . . .

After 1940, most of the company s work was performed for depart¬
ments and agencies oi the U. S. Government and private corporations
engaged in war work. During this period the company, among other
things, constructed an explosives plant in Canada for the Chemical
Construction Co., acting for the British Government; reconstructed
and modernized the U. S. Navy submarine base at New^London, Conm,
designed and constructed an aluminum mill for the Reynolds Alloys
Co.; and, acting jointly with others, constructed the U. S. Navaf
air station at Bermuda and an anhydrous ammonia and ammonium
nitrate plant at Baxter Springs, Kars., for the War Department.
The company has carried over into 1946, from previous years,

$3,654,861 of uncompleted domestic construction contracts. Of tnat
amount, $5,124,431 representes the gross dollar amount of uncom¬
pleted lump sum contracts, and $3,530,430 represents the gross dollar
amount of uncompleted cost plus a fixed fee contracts. Of the total
acproximately $3,145,460 represents business for the U. S. Government.
The time necessary, to complete these contracts ranges up to, but
not exceeding approximately eight months from the date hereol.
Since Jan. 1, 1946, the company has entered into contracts for addi¬
tional domestic construction which will total approximately $6,000,000.
CONSOLIDATED INCOME STATEMENT ^FOR CALENDAR YEARS

Gross income from completed lump¬
sum contracts and fees earned on
fee contracts $754,140 $634,021 $655,702

Other, operating income 9<406

Total gross income
Admin., sales and general exps ■> 632,290 618,669 -456,832

j, .... - i .. t j <■!im

Operating profit $1S'r®S $25 773 $198'q73 '
Other income — 26,6 <3 25, (73 07J- ,

Wal income $157,929 $41,124 $199,849" '
Total income deductions 2r'm1 66 000
Federal income and surtax 33,748 6,628 56,000
Federal excess profits taxes ------ ;

Capital stock and State taxes— 2,800 8,300.
Reserve for inter-company profits^-
unrealized — s— r 3,000 * .

Refund claims for prior years ex¬
cess profits taxes—— a Cr42,199

Net income $51,963 $55,468 $79,70^

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding ?

Preferred stock (no par-).. 36,000 shs. 36,000 shs.
Class A stock (par $3.75>————- 100,392 shs. s£s*
Common Stock (par 10 cents— 325f000 shs. 214,000 shs. -
Waraants to subscribe, for 75,000 shares of authorized but unissued <
common stock at $14 per share exercisable on or before Dec. 31, 1953. v

UNDERWRITERS—Company has agreed to sell ta each of thd- -
underwriters,.' and each underwriter has agreed, severally and not
jointly, to purchase the number of shares of preferred stock and the
number of shares of. common stock set after Its name below • •

Preferred Common -

Granbery, Marache & Lord — 20,000 shs. 59,111 shs.
Bear; Stearns & Co.-l- ^ — 16,000 shs. 40,889 shs. *

,fp< '-*r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 163< Number 4497 /THECOMMEKCIAlr & FINANClAlJ CHkdNtCLE
3139

mm
, APPLICATION OP PROCEEDS—'The neb proceeds > to be receivedby the company (including 39,000 shares of common stock to be offeredto' employees) are estimated at approximately $876,900. Of theseproceeds $377,828 will be applied to the payment of the company'snote in this amount given to PI H.. McGraw' upon the acquisition Lythe, company ..of the' 1,230 shares Of the company's fortnef coiiiinonstock. An additional $6,143 will be applied to the payment of the
company's note given to J. Metz McGraw at the time of the acquisitionfrom him of 20 shares of the company's former common stock. ..a

The balance of the net proceeds will be added to the workingcapital of the company to be used in the expansion of its domesticand foreign operations. —V. 163, p. 1730. *"

Mad in* Drug Stores Co.—Securities Offered—As men¬
tioned in our issue of May 13 a banking syndicate headed
by Alex. Brown & Sons on May 10 offered to the public$500,000 5% sinking fund debentures due April 15,1961,50,000 shares of 550 cumulative preferred stock (par $5)and 46,00U shares of common- stopk (par $1). The deben¬tures (With non-detachable stock purchase warrants)were priced at 100 and interest the preferred stock at
$10 per share and .the common stock at $7.50 per share. .

";::'Th8 dcbervtufes are dated April 15, 1940 and are dUeApril IS,. 1961.Principal and interest (April 15 and Oct. 15) are payable at officeof Un.on Trust Co. of Maryland,. Baltimore, -trustee.Each $1,000 debenture has attached a non-detachable warrant en¬titling the holder to purchase 10 shares of common stock at $10 pershare on or before redemption or maturity... >The preferred stock is entitled to dividends at the rate of 55 centsper annum cumulative "from April 15, 1946, payable quarterly onJan., April, July and Oct. 15. Preferred stock is convertible into com¬mon stock on or prior to Dec. 31, 1961 (or until the close of businesson the 5th day prior to the date fixed for redemption if redeemedprior to that date) as follows: until and including Dec. 31, 1951,share for share; thereafter until and incl. Dec; 31, 1956, into 5/6 ofa share; thereafter until and incl. Dec. 31, 1961, into % of a share.Redeemable in whole or in part at the option of the company at anytime upon 30 days' notice at $11 per share and accumulated dividends.
PURPOSE—Of the net proceeds $887,547• is to be applied/concur¬rently with the issuance of the debentures (with warrants attached),preferred stock and common stock, to the purchase of 3,587 sharesof the common stock of Mading's Drug Stores, Inc. The balance ofsuch net proceeds is to become part of the company's general fundsand as such may be applied to any corporate purposes.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING * .

Authorized Outstanding5% sinking fund debentures, due
April 15, 1961

$500,000 $500,000550 cumulative preferred stock ($5 par) 50,000 shs. 50,000 shs.Common stock ($1 par) *250,000shs. ' 45,000shs.
*5,000 shares of common stock are reserved for issuance uponexercise of the warrants issued with the debentures entitling, theholder of each $1,000 principal amount of debentures to subscribe to10 shares of common stock until maturity or redemption. 50,000 sharesof common stock arc reserved for issuance upon conversion of the550 cumulative preferred stock and 13,500 shares of common stockare reserved for issuance upon exercise of warrants which the companyhas agreed to issue.

HISTORY AND BUSINESS—Company was incorporated in MarylandMarch 13, 1946, for the purpose of acquiring all the issued andoutstanding capital stock Of Mading's, inc., a corporation which hasoperated a chain of drug stores in Houston, Texas, since 1927. ~ 'The company will effect a prompt liquidation of Mading's, Inc.,and the transfer of all its assets to the company.Mading's Inc., was organized in 1927, when it succeeded to theproprietary drug store business in Houston, Texas, which was estab¬lished in 1908 by Webb Mading. At the present time Mading's Int.,operates 13 drug stores in the suburban sections of the City ofHouston, Texas. The stores sell drugs, pharmaceutical products andmiscellaneous merchandise, including toilet articles, cosmetics, elec¬trical appliances, tobacco, tobacco products,, candy and drug storesundries. In addition, a soda fountain is operated in each store,and in each a substantial portion of space is devoted to suchfacilities. Mading's, Inc., operates an ice cream manufacturing plantand commissary for the purpose of supplying its own requirementsas well as a sign and display department. . The central commissarycooks and delivers food in multiple-unit containers to the five storeswhere cooked food is served. These sales constitute a small portionOf the; total business of Mading's, Inc. Mading's, Inc., also maintainsand operates a warehouse conveniently located for the purpose ofsupplying merchandise to the drug stores. .

UNDERWRITERS—The names of the several underwriters of thedebentures/ preferred stock and common stock and the principalamount and number of shares to be purchased by each, are as follows:

Preferred Common

Maine Central RK
Period End. Apr. 30—

Operating revenues *.1*
Operating expenses

£ i*'.?'* '• ' ' • *
Net oper. revenues.;...

Taxes ;

Equlpt. rents (Dr.)
Jt. fac. rents (Dr.)—

Earnings-^ : \.
1946—Month—1945

$1,740,043 $1,956,493
1,358,985 .< 1,252,823

1946—4 Mos.—1945
$7,457,907 $7,303,676
5,929,854 • 5,386,897

$381,078-
167,213
29,699 ■

23,410

$703,670
454,181
43,821
23,793

$1,528,053
629,417
308,324
115,727

$1,922,779
, 955,184
194,417
96,008

$160,756
■

30,733

$191,489
133,182

$181,875
•

31,402

$213,277
138,281

$474,505
190,664

$665,249
544,129

$677,170
147,412

$824,582
557,566

$58,307 $74,996 $121,120 $267,016

Alex. Brown & Sons.-is*--
Rauscher, Pierce & Co., Inc
G. H. Walker & Co

Debentures.
$250,000
150,000
100,000

Shares
25,000
15,000
10,000

Shares

20,000
12,000
8,000

EARNINGS (MADING'S. INC.) FOR CALENDAR YEARS

Sales—net —

Total expenses —

Operating profit
Other income (net)__

Excess profits taxes (net)
Federal .normal and surtaxes.

Net profit
-V. 163, p. 2583.

1945 1944 1943
$1,829,207. $1,818,130 $1,670,135
1,095,862 1,132,650 984,884
534,652 518,147 474,805

$198,691 $167,332 $210,445
39,730 51,930 39,390

$238,422 $219,263 $249,835
135,004 117,419 143,799
30,247 31,904 30,708

$73,169 $69,939 $75,328

V Magazine Repeating Razor Co.—Merger Voted—
* The stockholders on May 28 approved by more than the necessarytwo-thirds vote a revised plan allowing the company to be*- con¬solidated with Eversharp, Inc., Delaware.Company representatives said that the holders of 187,252.9 shareso£r' u company's total of 210,552.8 shares of all types of stock, orfJr/<?fh0 eoTf 5 . ^V0*-°,f thf P'an- The approved plan providedfor th. sale of substantially ail the assets of the Razor companyin exchange for common stock of Eversharp,. which will then be dis¬tributed to shareholders of Magazine Repeating Razor on the basisof iy2 shares of Eversharp common for each share of Magazinecommon stock. ' C ' .

The stockholders also authorized the redemption of the presentoutstanding new preferred stock and the dissolution of the company.«The stockholders of Eversharp had previously approved the pro¬posed merger and voted in favor of charter changes allowing Ever-selL™tlery of a11 types, including razors and blades.—-iV. 163, p. 2857. -

Mahoning Coal RR.—Earnings—
Three Mos. End. Mar. 31—

Income from lease of road and equipmentOther income

1946

$270,215
2,349

1945
$315,610

24,613
Total Income

'Federal income and excess profits taxes"""Other deductions
-

Net income
Dividend on pfd. stock (l.?5%).

Net income after preferred dividend.

$272,564 - $340,223
84,666 92.868

„ i 2,730 2,730

$185,168 $244,625
8,267 8,267

$176,901 $236,358
'Includes net credit for carry-back acct. 1944—V. 163, p. 1430. ' " r

Net ry. oper. income.
Other -income? ^ !_

Gross income _L_
Rentals, int. etc.;: i_

Net income
—V. 163, p. 2441.

Maine &' New Brunswick Electrical Power Co., Ltd.—Earnings—^/ . -'. . - ; - • v-I.,;,
12 Months Ended March 31— - ■*-•••

1946 1945Operating revenues
$335,753 ($314,798Operating revenue deductions
133,293 113,822Dominion income and excess profits taxes____ 37,744 69,746Retirement reserve accruals
30,208- 30,000

Other income—net

Gros income
Tnccine deductions

*..

Net income' —
—V. 162, p. 3075.

Maine Public Service Co. (& Sub.)
12 Months Ended March 31—

Operating revenues
Operation
Maintenance
General taxes
Federal income and excess profits taxes
Dominion of Canada taxes
Retirement reserve accruals

...

$134,506 $101,229
2,480 2,522

$136,986 $103,751
63,081 18,726

$73,904 $85,025

-Earnings
1946

$1,267,272
376,254
86,588
98,716
81,962
34,158
114,840

1945

$1,159,849
330,986
71,061
96,523
194,014
63,120
116,246

Other income—net

Incbme deductions

Net income
-V. 163, p. 2857.

$474,751 $287,896
16,101 57,939

$490,852 $345,835
193,982 87,876

$296,870 $257,959

Marathon Corp.—Registers With SEC—
The company on May 23 filed a registration statement with the SECfor 420,000 shares of common stock (par $6.251. Underwriters areLee Higginson Corp. Of the net proceeds, $10,143,600 will be usedfor. redemption at 103 ¥2 of $9,800,000 3%% sinking fund debentures,due 1959; $1,950,000 to complete construction- of Canadian pulp mill;$1,500,000 to construct a building at Menasha, Wis.; balance, forworking capital and purchase of additional equipment.—V. 163, p. 1160.

Maryland Casualty Co.—Registers With SEC— ^
The company on May 29 filed with the SEC a registration state¬ment for 239,940 shares ($10 par) cumulative prior preferred stockand 479,880 shares ($5 par) convertible preferred stock. Underwritersare Merrill Lynch, Pierce, Fenner & Beane." Stock initially will be- offered for subscription to present cbmmon stockholders in ratio ofone share of cumulative preferred for each 316 shares of commonheld and one share of convertible preferred for each 1% shares ofcommon held. Unsubscribed shares will be offered to the public. Net- proceeds of approximately $24,000,000, together with about $6,830,000of other funds,., will be used to pay the entire indebtedness of Mary-- land-Holding Co., Inc.? a wholly owned subsidiary of the company, toReconstruction Finance Corp. This will release from pledge andreturn to the company for cancellation the 270,000 shares of preferredstock and 1,474,450 shares of common stock of the company owned bythe subsidiary and pledged to the RFC as colltteral security for aloan.—V. 162, p. 2820,

Massachusetts Bower & Light Associates (& Subs.)—Earnings— ::: ;• -
3 Months Ended March 31— ' 1946 1945Total gross earnings' $5,659,534 $5,339,591Operating costs

...... 2,919,344 2,640,978. • Maintenance / ....-■'..r.r.-;
_______ 293,904 273,774Depreciation

... 368,850 ,. 368,850Taxes, other than Federal income — 628,907 614,469Federal taxes on income ; 524,401 675,129Interest and other charges .... 302,948 271,735

Consolidated balance
$621,178 $494,654Preferred dividends on $2 preferred shares 635,567 381,340

. Consolidated balance
def$14,388 $113,314NOTE—^-Federal taxes on income for the first quarter of 1945 havebeen reduced as higher accruals were recorded in that period thanlater proved necessary.—V. 163', p. 314.

Massachusetts Utilities Associates (& Subs.)—Earns.
3 Months Ended March 31—

1946 1945Gross operating revenue $3,525,927 $3,507,009
'

Other income
, 81,073 70,573

> Metallic Exploration Co., Searchlight, Nev.—Files With
SEC—

. '--The company on May 31 filed with thO SEC. a letter of notification'

for 100,000 shares. Offering price is $1 a share. Proceeds will be-

Used to provide funds taimine/produce oxei and build a milling plant, : .

1 "
Meyercord Co., ■ChicagcM-RegiSters With SEC—-
The company ox? May 27 filed a registration statement with the SECfor 100,000 shares of common stock (par $5). Underwriters are Keb-

■ bon, McCormick & Co. Shares will be offered to public.at a price to
be tiled by amendment. In addition, the company plans to sell 20,000

t shares of common to L. H. Knopf, President of the company, and
10,000 shares to H. C. Castle, V.ce-President, at the same price the
common shares are sold to underwriters. It also will sell 477 shares of
its common stock held in its treasury to certain key employees at $5

. a sharp. Net proceeds w.ll be added to general corporate funds to be
used to maintain larger bank balances &nd for other corporate expen¬ditures.

'■ ■■■"■*
;.i-: V I'v".

Midwest Rubber^^ Rcclaliivfngr Cb.^Comiiniori Stock Of-*

fering—Subscriptions to the 31,110 shares of common
■ stock (iter $2.50); offered tovstockhoiders of Barberton
Rubber Reclaiming (see V. 163, p. 2729) totaled 29,937

- shares, it was announced May 29. The balance 1,173
shares, was offered* by the. underwriting syndicate
headed by Shields & Co. and Newhard, C00& & Co., at
$13 per share. See also V. 163, p. 2729.

Miller-Wohl Cb.;^—- Securities Offered—Allen &
Co., on June 5 offered to the public 40,000 shares of

. cumulative convertible preferred stock at par ($50) and
dividend and 50,000 shares of common stock (par 500)
at $18.25 j>ei? share. The cbrhmon stock does not repre¬
sent new Xih$inci«g) the shares/^beih^ sold: bit h^half pf
certain stockholders. ' \ .s"h. .w v>» H
The 4Vs% cumulative convertible preferred stock is convertible into

common stock prior to redemption at the rate of 2.35 shares of
common stock lor each share .of preferred stock, provision being

. made for adjustment of the conversion" fate In certain events. Re¬deemable in whole or in part upon net, more than 60 nor less than30 days* notice, at $52.50 per share, plus accrued dividends. Transfer
agent: Chase National Bank New York. Registrar: Title Guarantee
and Trust Co. *

Transfer agent for common stock Chase National Bank New York.
Registrar: Commercial National Bank St Trust Co. of New York.

LISTING—Company intends to apply for the listing, of the preferredstock on tfie New York Curb Exchange. Common stock is presentlybeing, traded on that Exchange.
. , , . »

• BUSINESS & HISTORY—Company operates a- chain of stores, allselling women's wearing apparel and accessories in the popular pricedfield, presently consisting of 65 units, of which 51 stores are in theMiddle West and 14 ale In the South. Fifty-foUr stores are operatedunder the name "Three Sisters," nine stores are operated Under the- name "Miller-Wohl" and two stores under the name "Del Rey.,? Thereis no difference in the nature or character of the merchandise soldin the stores operated under different names. , , *

Generally, the company's stores are located in the principal estab¬lished shopping areas of cities. In Chicago, however, in addition tothe stores maintained in the downtown shopping district in tho
Loop, there are also stores located in other shopping districts and in
the outlying sections. These shopping centers include stores of
competitors and stores engaged in the sale of other commodities
and their existence in any center establishes the area as a market¬
place; The location of the company*# stores in such areas is, there¬fore, considered by it to be beneficial.
The company was- organized in Delaware Sept. 16, 1932 and im--

mediately thereafter acquired the business of a New York corporationhaving the same name and another New York corporation, . ThreeSisters, Inc. At the time of acquisition there vrere 22 stores operatingunder the name "Miller-Wohl" and 17- operating under the name
"Three Sisters,", a total of 39 units in all. Several of the stores
were located in the East and the balance of them in the Middle•

West,' and with few exceptions the stores were small units. Duringthe time which has intervened, the company. closed the stores in the
East, concentrated on additional stores in. the Middle West, andmade its entrance into the South. New stores have been openedas Three Sisters units, except the two Del Rey units, and have, in
general, been larger stores, and, in a number of instances, multiple

- floor stores. ,"
"*<y. ;SUMMARY OF INCOME FOR STATED PERIODS

6 Mos. Ended , Years Ended July 31
Tan 71 1Q4«i 1Q44. 1P4TU'" '

Net sales $10,515,503 $26,791,837 $19,415,878 $17,988,289

Total gross earnings. $3,607,001 $3,577,582.Operating costs>-_-_i^-^ *

2,268,943 2,191,639Maintenance
,■——^ 126,378 115,234Depreciation

—

——_ 185,747 , 188,247Taxes, other than Fed. income__^, 263,058 258,958Federal taxes on income
* 266,625 437,344

> Consolidated balance __—

Interest and other chanrges

Balance
Preferred divs. of Mass. Utilities Associates.^.

$496,247
28,085

$468,162
361,922

$386,156
28,946

$357,209
361,921

Consolidated balance
-V. 162, p. 2820.

$106,239 def$4,711

Cost- of goods sold 6,607,751
Sell.,: gen. & adm. exps. 2,931,641
Rent inc. from leased
departments & sub¬
lessees Crl87,490

13,262,903
'

5,776,550;
12,410,558 .11,610,725
5,§53,457 5,082,020

Cr370,960 Cr353,083 Cr356,007

Operating profit $1,163,601 $2,123,344 $1,704,946 $1,650,951Other income
( 21,193 ! V 44,064 30,807 23,160

Gross income $1,184,794 $2,167,408 $1,735,733 $1,674,111Other deductions —~ 68,386 148,900 147,634 161,100Fed. inc. & exc. profs. • • • •

taxes 589,741 1,468,114 1,151,222 1,097,639.

17,871

May McEwen Kaiser Co.—300% Stock Distribution—
The directors oh May 29 declared a 300% stock dividend on all of

. the outstanding common stock, par $1, payable July 15 to holders ofrecord June 28. ■ •

.V. ..■':
; Cash distributions; paid, to date follow: March 1, 35 cents; andJune 1, 50 cents, A total of $2 per share was paid in 1945.—V. 163,p. 1730.

Menasco Mfg. Co., Burbank, Califs—Listing—
The Committee on Listings of the New York Curb Exchange on-May 28 authorized the listing of 370,000 additional shares of $1par value common stock, which are issuable against stockholders'subscription or sale to the public, bringing to 1,295,000 the totalnumber of shares now listed.—V. 163, p. 2857.

• Merchants Distilling Carp^—Subscription Rights—;
The stockholders of record May 14 were given, the right to subscribefor 136,254 shares of common stock (par $1) at $16 per share inthe ratio of one additional share for each five shares held. Rightsexpired June 4 and payments were payable at Schroder Trust Co.48 Wall St., New York. Proceeds of the issue will be applied toreduction of bank loans and working capital.—V. 163, p. 2857. ■

Net income j J- $526,667 $550,394-«^$436,897'- $415,372
The annual dividend requirement of the 40,000 shares of the 416%

cumulative convertible preferred stock will be $90,000 and the com¬
pany is required to set aside as a sinking, fund for its preferred stock
during each fiscal year, commencing after the close of the fiscal
year ending July 31, 1947, a sum equal to 5-% of the llet income of'

the comoanv for its immediately preceding fiscal year available for
the payment of dividends. *

CAPITALIZATION—In March, 1946, company called for redemption
on May 1, 1946 all of its then outstanding 5% cumulative convertible
preferred stofck. All shai'es 6f the 5% cumulative convertible preferred
'stock were' converted into common stock by April 26, 1946, makingthe total number of outstanding shares of common stock 290,000
shares (par $1). On May 2, 1946 the company was recapitalized
so that its authorized common stock became 850,000 shares (par 50c)

- instead of- 400,000 shares (par $1) and each share of outstanding
common stock (par $1) was split into two shares of common stock"

(par 50c) making 580,000 shares of common stock (par 50c) outstand¬
ing. As a result of the split-up, each of the 40,000 5-year warrants
dated April 16, 1945 entitles. its holder to purchase two shares of
common stock at $6.75 per share so that it was necessary to reserve
80,000 shares of common stock (par 50c) against the exercise of
the outstanding' warrants. \ From the remaining 190,000 shares of

r authorized but unissued common stock (par 50c) company intends to
reserve an additional 94,000 shares of common stock for the conversion
of the 40,000 shares of 416% cumulative convertible preferred stock.
Giving effect to the changes in the capital structure of the company-since Jan. 31, 1946 and to the creation of the 40,000 shares" of
4(6% cumulative convertible preferred stock, the capitalizations of
the company is as follows:

Authorized
40,000 shs.

*850,000 shs.
40,000

Outstanding
•40,000-shs.
580,000'shs.
40,000^'

4(6% cumul. conv. pfd. stk. (par $50)
Common stock (par 50c) —
5-year warrants

*OT which 94,000 shares reserved for issuance upon the conversionof the 416% cumulative convertible preferred stock and 80,000 shares
reserved for issuance upon the exercise of the warrants. ^
PURPOSE—The estimated net proceeds from the sale of the 40,000

. shares of preferred stock approximately $1,878,500. Company intendsto use such proceeds to meet the cost of constructing and equipping
additional stores on properties which have been leased and which -thaw-
company is seeking to lease and the cost of enlarging existing stores^and to add any remaining balance to working capital.—V. 163, p. iwz.
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Milwaukee Electric Railway & Transport Co,
—Earnings— ' r ; - & ' , •, ■

12 Months Ended March 31— 1946
Operating revenues . $16,979,134
Purchased power (from parent company)—..— 991,826
Maintenance and repairs — 2,665,432
Provision lor casualties and insurance--- 432,667
Administrative and general expenses 709,108
Otner operating expenses - — , — 7,208,602
Taxes other than income taxes — ...... 924,511
Federal normal and surtax i-———672,000
Federal excess profits -—i - 87,000
State income taxes —: __ - 84,000
Portion of losses on sale or abandonment of
properties equivalent to resulting reduction
in income taxes — .... 740,000

Provision for depreciation — 1,448,747

Net operating revenues ... $1,015,237
Non-operating revenues — —-—, , 61,487

Gross income — —— ———$1,076,724
Total interest charges 277,235

■ Other deductions —— 8,581

Net income —... —i $790,9Q6
—V. 162, p, 3076.

Mississippi Central
April—

Gross from railway-
Wet from railway.
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—
—V. 163, p. 2442.

RR.—Earnings—
1946 v 1945

$144,671 v $158,790
32,884 55,245

. 12,148 24,401

524,483
116,227
34,473

670,265
239,385
105,195

1944 ,

$191,241
81,665
38,972

749,855
292,701
133,777

(&Sttb.)

1945

$17,541,869
1,005,484
2,242,399
404,715
723,311

6,390,145
1,006,531
483,000

1,578,600
184,000

819,600
1,861,851

$842,229
43,410

'

$885,640
318,369
3,800

"—""

$563,471

1943 .

$148,944
59,585
29,291

581,429
238,890
118,798

Mississippi Power Co.—Earnings—
12 Months Ended April 30— 194S 1945

Gross revenue———— $6,170,228 $5,989,874
Operating .expenses ^ 1 .—^— 2,320,447 3,123,390
Provision for depreciation — 446,666 537,435
Amortization of plant acquisition adjustments 1,152,664 624^084
General taxes — — ... 687,849 602,562
Federal income taxes 353,175 194,786

x Gross income ——— $1,209,424 * $907,615
Interest on long-term debt — — — 274,226 276,586
Amortization of premium on debt : • Cr4,287 04*325
Other deductions — ——— 11,347. Cr51,0*L

/, Net income — ^ $928,144 $686,405
;;Dividends on preferred stock ——^ ■ , 120,594 205,742

.y ~ ••• '• )r . ' - - - j-

$807,550 ^ $480,663
—V. 163, p. 2858.

Mississippi Power & Light Co.—Earnings—
Period End. April 30— 1946—Month—1045 1946—12 Mos.—1945

Operating revenues $969,266 $856,453 $11,501,254 $10,840,298
Operating expenses >532,947 450,664 6,306,449 5,725,284
Federal taxes — 105,726 173,246 1,546,749 1,282,967

pOther taxes u .68,156 63,942 743,336 705,469
Prop, retire, res. appro. 64,000 . 61,000 744,000 - 732,000

Net oper. revenues.. $198,437 $107,601 $2,160,720 $2,394,578
Other income — 21 1,150 11,556 9,339

> Gross income — ,$198,458 $108,751 $2,172,276 $2,403,917
Interest on mtge. bonds 31,250 31,250 375,000 568,750
Amortiz. of utility plant V,, 4 ^

V acquisition adjusts— >: 21,593 21,593 259,116 268,094
Other int. & deducs... ..Jy 7,841 7,546 87,978 99 322
Int. charged to Cdnstr. Crl,283 Cr495 Cr8,391 Cr2,762

Net Income — $139,057 $48,857 $1,458,573 $1,470,513
Divs. applic. to preferred stock for period 266,856 266,856

-I*1'191-7" «.a».«S7:"

Missouri & Arkansas Ry.—Earnings—* ^ . ;

April— 1946 < 1945. 1944 1943
Gross from railway—4- $164,835 $155,113 ^ $137,495 > $215,484
Net from railway 26,423 *31,683 > 16,372 62,474
Net ry, oper. income— 3,690 *55,467 *4,225 27,007
From Jan. 1— "!

Gross from railway 627,098 855,528 771,845 770.907
Net from railway 39,933 303,365 188,247 205,918
Net ry. oper. income-— *49,977 *42,861 53,130 73,626
"Deficit,—V. 163, p. 2442. * ; . .

>■■>' V v.;-''■ : ' ' *'•

Missouri Illinois RR.—Earnings—
..April--.., , - . 1946 1945 „ 1944 1949
Gruss irom railway $3i4,693 $276,y82 $238,863 $281,979
Wet from railway 128,231 115,641 39,394 145 336
Nwt ry. oper. income— 64,170 35,254 .22,243 56,882
Trom Jan. 1—

G?.;ss from railway— 1,032,132 1,104,396 1,007,892 1,037,559
N«. from railway—374,744 , 491,650 405,782 495,459

763°5e 2442COme""" 179,913 146,3H 130,833 154,577

Mis ;ouri-Kansas-Texas RR.—Earnings—
:.v-Aprils- :

_ 1946 .1945 1944 1943
Gnss :rom railway $5,0i/,o75 $7,2uU,r65 $6,452,671 $6,259,865
mt f.-m rauway__ 923,220 2,210,653 1,632,207 1,388,587
IJfet ry. oper. income— 342.188 671,789 348,579 402,147
FrcmJan. 1— ..

GrossJrom railway.— 19,885,899 29,304,429 25,110,607 25,767,493
4,247,543 9,607,164 7,525,937 7,818,981

^\T33°p 258n3COme^" 1'649'216 2,791,531 2,819,301 3,077,028

. Missouri Pacific RR.—Earnings—
'

Pril— 194g 1945 1944 1941

NS?8?Jm0ni f.allway—- $13,284,028 $18,594,006 $18,635,658 $18,723,922N& from railway...... 2,513,809 7,394.285 7 587 017 9 271376
Net ry. oper. income— 1,005,760 2,636,761 2,464,554 3i797,727
From Jan. 1— -; , •

Si08frn«m f1ailway-— 55,937,396 75,413,903 76,129,272 71,828 409
Nef rJ ay 11.535,524 31,877,72 1 32,260,451 34,795,322
-V. lbTp.'S*'"" „5'678'358 ".<20,123 11,163,826 IMBMST

Monongahela Ry.—Earnings—
April— -:u V 1946 1945 1944 1947

Gross from railway— $38,192 $489,440 $572 019 $565 074Net from railway^—., *117.142 223,829 315 935 319 052
Net ry. oper. income— . *229,899 67,360 137,543 130 738
From Jan. 1— ' "

Gross from r^ilway^,-1,853,171 , 1.995,718 2,280,090 2,354 356
Net from railway —_ 754,493 953,545 1,221,255 1 330*968

"&Tv.15?U.,WB|36S'122 •; 501,53658W25

Monongahela Power Co. (& Subs.)—^Earnings-
period End. March 3k— 1946—3 Mos.—1945 1946—12 Mos.—1945

Electric revenues i. $3,565,096 $3,696,188 $14,145,369 $14,010,414
Gas —>»——- 403,795 377,409 1,133,050 1,074,914
Water 10,695 , 10,263 42,071 39,847
Railway and bus ——— : 1,233,889

Total oper. revenues- $3,979,586 $4,083,860 $15,320,490 $16,359,064
Operating expenses 1,700,945 1,740,266 6,352,508 6,948,257
Maintenance — £ 249,285 ■ ;4 214,272 968,050 " 1,120,658
Taxes, other than Fed. V;:>v v '""
income — 357,000 348,000 1,406,000 1,493,000

Prov. for deprec. and .

depletion — 369,000 319,000 1,236,500 1,281,240
Fed. taxes on income.. 424,000 363,600 1,789,300 1,415,300
"Reduction - ^ Crl,613,900 Crl,247,000

Operating income $879,356 $1,098,722 $5,182,032 $5,347,609
Non-operating income- 19,122 6,591 102,810 19,308

Gross income —:— $898,478 $1,105,313 $5,284,842 $5,366,917
Total income deductions 315,505 412,985 3,063,193 2,901,992

Net income -—$582,973 $692,328 $2,221,649 $2,464,925
Preferred dividends 99,000 127,701 436,246 510,803

Balance $483,973 $564,627 $1,785,403 $1,954,122
Bal. for com. stk.. &

surplus before spec. V'
tax adjustment" 483,973 246,027 1,139,003 899,722

Spec., tax adjustment.. 318,600 646,400 ^ 1,054,400

Balance as per above $483,973 $564,627 $1,785,403 $1,954,122
"Reduction resulting from refinancing in 1945 and from sale of

transportation properties in 1944—V. 163, p. 195. !•;;:;>£/ i,..
•

? ■ '■ I" •: •' V ' . ':-i\

Monogram Pictures Corp.—Registers With SEC—
The company on May 31 filed with the SEC a registration statement

for 224.781V4 shares of .common stock (par $1). Underwriters are

Emanuel, Deetjen & Co. Of the net proceeds, $35,000 will be used to
discharge the balance of outstanding notes, $200,000 will be used for
plant expansion, and the balance will be added to working capital.—
V. 163, p. 2010.

Monroe Gasket & Mfg. Co., Inc.—Acquisition—
The company announced May 26 the purchase from the War

Assets Administration, land, building, machinery and equipment at
East Rochester, N. Y. for $55,100.
The site consists of approximately two acres of land and the

plant has approximately 25,000 square feet of space. This space
will supplement its present quarters in Rochester. The new plant
will be used, for foundry and other operations.
Monroe recently sold a issue of 72,000 shares of common stock

through R. H. Johnson & Co., the funds derived from the sale of
this issue being used for the purchase of this plant and additional
working capital needs.
The company has pioneered in the development of an aluminum

radio cabinet, which is expected to be in great demand in view of
the shortage of wood needed to make wooden cabinets.
In addition, Monroe manufactures gaskets, microscopes, air rifles,

etc.—V. 163, p. 2859.

Montana Power Co.—Earnings—
(Including for periods prior to Dec. 14, 1944, consolidated operations of
company and former wholly-owned subsidiary, Glacier Production Co.)
Period End. April 30—

Operating revenues ...

Operating expenses ...
Federal taxes

Other taxes,

Prop, retire. & depl.
reserve appropriation

Amortiz, of limited-term
investments —

Amortiz. of utility plant
acquisition adjusts...

Net oper. revenues
Other income (net) __

Gross income
Interest o nmtge. bonds
Int. on debentures
Amortiz. of debt disc.
discount & expense-

Other int. & deducts..

1946—Month—1945 1946—12 Mos. 1945

$1,412,868 $1,513,234 $17,822,056 $19,971,479
399,999
225,584
141,483

355,585
493,561
134,499

4.931,639
1,116,668
1,735,012

5,236,568
4,914,580
1,594,942

, 125,000 125,000 1,500,000

3,861

13,113

1,823,262

$520,802 $404,589 $8,521,763 {56,402,127
3,949 20,416 418,277 * 136,668

$524,751 $425,005 $8,940,040 556,538,795
95,833 145,781 1,482,607 1,789,349

, t—— 44,125 301,518 529,49$

150 2,506 t2,587,169 31,164
1,055 2,239 . 47,613 142,211

2 Net income $427,713 $230,354 $4,521,133 $4,046,576
Divs. applic. to preferred stock for period—. „ 957,534 i; 957,534

Balance $3,563,599 $3,089,042
tin connection with refinancing during the year 1945, call premium

on refunded bonds and other related charges became deductible for
income tax purposes, having the effect of reducing tax requirements
by approximately $2,800,000. As an offset to this non-recurring tax
reduction, the statement of income for the 12 months ended April 30,
1946, under the caption "Amortization of debt discount and expense,"
includes a special charge of $2,596,204 representing call premium on
refunded bonds and other related charges.—V. 163, p. 2995. .

Montclair (NT. J.) Homes, Inc.—Files With SEC—
The company on May 21 filed a letter of notification with the SEO

for 2,423 shares of series A| ($25) preferred stock, of which 600 shares
are to be offered immediately. Offering price, $25 a share. Proceeds
will be used for general corporate purposes.' -

Moore Corp., Joliet, 111.—Bonds Offered—An issue of
$250,000 first (closed) mortgage 4%% sinking fund
bonds was offered at 100 and interest early in May by
Illinois Securities Co., Joliet, 111. ■ •

Dated June 1, 1946; due June 1, 1958.
Principal and interest -(J & J) payable at office of Illinois Securities

Co., Joliet, 111. Redeemable, other than for sinking funds, as a whole
at any time or in part from time to time, on 30 days' published notice
at par and accrued interest. Coupon bonds in denominations of
$1,000, $500, and $100, registerable as to principal.
HISTORY & BUSINESS—Moore's was founded in 1857 and has been

continuously in the stove business for the past 89 years. Moore
Corp. was incorporated July 30, 1932 in Delaware, and was qualified
on Aug. 5, 1932 to do business within Illinois. Owns and operates a
completely equipped and integrated plant at Joliet, 111. for the manu¬
facture of cooking and heating appliances.
Products are sold at wholesale to furniture stores, public utility

companies, appliance and hardware dealers in 37 states." * 7
EARNINGS AND SALES CALENDAR YEARS

Gross Sales *Net Earns.

1943 .... $993,336 $175
1944 ...... 1,053,376 20,138
1945 J- —.. 1,260,199 177,380
♦Before bond interest, depreciation and income taxes.
The net earnings in 1945 are equal to 14.5 times the annual interest

charges on the total amount of first mortgage 4%% sinking fund
bonds to be outstanding.- -- . ,' s

PURPOSE—The proceeds to the company are estimated at approxi¬
mately $232,500, and will be used as follows: ' ^
Retirement of outstanding first mortgage: " ;; /

. ' 5% sinking fund bonds .i— — ' $175,000
Additional working capital - 1 , '57,500

CAPITALIZATION—Upon the completion of the present financing
the capitalization of the corporation will consist of the following:

'r;. i; Outstanding
1st mtge, 43/4% sinking fund bonds, due June 1, 1958 > $250,000
6%. pfd. stk., (authorized 8,000 shares) $50 par.. 327,333
Common stock (authorized 15,000 shares) no par—. 14,131 shs.
^-V. 152, p. 3974. t ( ^

Motorette Corp., Buffalo—Files With SEC—
The company on May 29 filed with the SEC a letter of notification

for 24,000 shares of common stock (par $1). The issue may -be under¬
written. Price is $10 per share. Proceeds will be'used for increased
inventories, equipment, working capital, etc.—V. 163, p; 2010.

Mountain States Telephone & Telegraph Co.—Deben¬
tures Offered—Harris, Hail & Co. (Inc.) and Drexel &
Co. headed a group of 28 underwriters that offered on
May 28 $35,000,000 40-year 2%% debentures at 101.87
and interest.
The issue was awarded May 27 on a bid of 101.41, a net Interest

cost to the issue of 2.57%, Two other bids, each naming a 2%%
coupon, were received. They were: Morgan Stanley & Co., 101.2799;
and Halsey Stuart & Co. Inc., 101.15.
Dated May 15. 1946; due May 15, 1986. Interest payable May 15

and Nov. 15 In New York City.

Stock Offered—Company is offering 96,099 shares of
common stock (par. $100) to holders of capital stock of
record May 27 in the ratio of one share for each five
shares held at par. Rights expire July 1.
BUSINESS—Company was incorporated in Colorado July 17, 1911.

American Telephone and Telegraph Co., 195 Broadway, New York,
N. Y., owns 351,875 shares (73.23%) of the company's outstanding
capital stock.
Company is engaged in the telephone business in the States of

Arizona, Colorado, Montana, New Mexico, Utah, Wyoming, in Idaho
south of the Salmon River, and in El Paso County, Texas.:
On Dec. 31, 1945 the company had 706,828 telephones in service.

On the same date its subsidiary, Malheur Home Telephone Co., oper¬
ating in Malheur County, Ore., had 1,601 telephones in service. The
company estimates that other telephone companies had approximately
34,000 telephones in service in the territory in which it does business.
Practically all such other companies have connections with the com¬
pany for the interchange of traffic under agreements providing for
the handling of toll calls and divisions of revenues therefrom. ^
Of the company's operating revenues for 1945, approximately 52%

were derived from local service, approximately 44% from toll service,
and approximately 4% from miscellaneous sources. ^ ^
The company furnishes local service in 478 exchange areas includ¬

ing 15 of over 25,000 population. Over 40% of the company's tele¬
phones are located in the 6 largest exchange areas, each having aa
estimated population of 50,000 or more, which include the following
cities: Denver and Pueblo, Colorado; Salt Lake City and Ogden, Utah;
El Paso, Texas; and Phoenix, Arizona.
PURPOSE—Company intends to use the proceeds from the sale of

debentures to retire its $30,000,000 30-year 3»/4% debentures, which
have been called for redemption on June 1, 1946 at 105% and to>
reduce the amount of advances from American Telephone and Tele¬
graph Co., parent, which are expected to approximate $7,850,000 at
the time such proceeds are received. These advances are evidenced
by 4% demand notes. >
The company intends to use the proceeds from the sale of the

96,099 shares of capital stock to repay advances from American
Telephone and Telegraph Co. as may be outstanding when such
proceeds are received (on or before July 1, 1946) and for general
corporate purposes, including extensions, additions and improvements
to the company's plant. • : ^ » v t -

Advances from American Telephone and Telegraph Co. are used
principally for extensions, additions and improvements to the telephone
plant of the company. Company expects to continue its established
practice of borrowing from the American Company on demand notes
as need therefor arises.

CAPITALIZATION OUTSTANDING AS OF DEC. 31, 1945 ,

30-Year 3V4% debentures, due June 1, 1968—— $30,000,000
Adv. from Am. Tel. & Tel. Co. parent (4% demand notes) 5,050,000
Capital stock (par $100) * 48,049,700

EARNINGS FOR CALENDAR YEARS .

\ 1945 • 1944 v - 1943 > ; 1942 >

Local serv. revenues $24,948,905 $23,742,694 $22,815,053 $20,987,368
Toll service revenues... 21,430,490 17,844,336 15,573,720 11,692,309

Total operating rev.,
Current maintenance

Depreciation
Other operating exp—
Fed. Tax. on income-
Other operating taxes.

Net operating income.
Other income (net) Dr.

$48,330,702 $43,326,602
6,806,052 7,015,322
5,035,110

20,760,453
6,960,705
3,572,680

4,741,713
18,080,575
5,235,708
3,235,068

$40,061,197
6.050,223
4,521,654
16,003,686
5,169,277
3,200,327

$34,064,441
5,638,017
4,191,021

12,553,685
3,802,289
3,009,413

$5,195,702 $4,998,216 $5,116,030 $4,870,016
408,423 286,824 277,238 222,020

Total income — $4,787,279 :*$4,711,392 $4,838,792 $4,647,996
Interest deductions - 1,236,363^ • 1,357,694?; ^.455,818 1,443,611

/v j t ■ ■ - 11 1 T " 11 '' 1 '
Net income ... $3,550,916 $3,353,698 $3,382,974 $3,204,385

Dividends 2,882,982 2,882,982 2,882,982 3,363,479
Per share ... $6.00 $6.00 ; $6.00 $7.00

UNDERWRITERS—The names of the several underwriters and the
principal amounts of debentures agreed to be purchased by them*
are as folows; • -A .1 1

825,000
550,000
550,000

Alex. Brown & Sons—$1,100,000
Stroud & Co., Inc...— 1,100,000
G. H. Walker & Co.— 1,100.000
First of Michigan Corp.. 825,000
The Illinois Company—
R. L. Day & Co.
Hayden, Miller & Co
W. H. Newbold's Son

& Co. 550,000
Reynolds & Co. 550,000
Weeden & Co., Inc 550,000
Pacific Northwest Co.— 330,000
Almstedt Brothers ' 220,000
C. F. Cassell & Co., Inc. 220,000
Elkins, Morris & Co.— 220,000
Webster & Gibson 220,000

Harris, Hall & Co.f.
(Inc.) — $2,870,000

Drexel & Co 2,870,000
Central Republic Co. Inc. 2,475,000
Equitable Securities ?Vv;.::ri
Corp. — — 2,475,000

Merrill Lynch, Pierce,
Fenner & Beane 2,475,000

R. W. Pressprlch & Co. 2,475,000
Estabrook & Co. 1,650,000
Hemphill, Noyes & Co.. 1,650,000
Hornblower & Weeks— 1,650,000
Paine, Webber, Jackson

'

& Curtis 1,650,000
Tucker, Anthony & Co.. 1,650,000
William Blair & Co— 1,100,000
Laurence M. Marks: & , • 1 > . - J' "

Co. .... ...... 1,100,000
—V. 163, p. 2729. | ' 5

(G. C.) Murphy Co.—May Sales Increased 14.45%—
Period End. May 31— 3946—Month—1945 1946—5 Mos.—1945

Sales ..... $8,572,199 $7,490,048 $39,293,608 $35,693,117
The company in May, 1946, had in operation 209 stores, compared

With 208 in the same month last year.—V. 163, p. 2729.

Mutual Income Foundation—Registers With SEC—
The company on May 24 filed a registration statement with the

SEC for 2,000 fully paid certificates of ownership and 4,000 periodic
payment certificates of ownership. Sponsor is Mutual Income Foun¬
dation, Inc., Detroit. Proceeds are to be used for investment.—V. 157,
p. 1652.

Mutual loan Co., Portland, Ore.—Preferred Stock Of¬
fered—Wm. P. Harper & Son & Co., Portland, Qre., as
agent, on May 13 offered at 100 and div. $150,000 5%
cumulative series A preferred stock (par $100).
Cumulative dividends from date of issue at the rate of 5% per

annum redeemable in whole or in part at option of company at
any time after Jan. 1, 1947 on 30 days notice at $102.50 per share
plus unpaid accrued dividends.
The holders of the present 6% cumulative preferred stock, having

a total par value of $150,000, have a preemptive right to subscribe
for an equal amount of the new 5% series A preferred stock. All;
of this stock not subscribed by the present preferred stockholders under'
their preemptive right is offered by the agent at the above offering
priceT on a when, as and if issued basis, v , . ,• .
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J% tnjRFOSE—The proceeds wittbe used by the company to enable
it to handle the increased volume of business which the-company
is doing and expects to do in the future, and to make possible
certain extensions- in its -business activities, which it plans to under¬
take in the near future.

CAPlTALIZATION—C'apitalization of the company after the sales
t of the 5% .series A cumulative preferred stock,, is .as; foliowst' . ::
6% cumulative preferred stock (par $100) 1 $150,000
'5% cumulative, preferred series A (par $100) . 150,000
' Common stock (par: $io) _J._—■ L—- '100,000

'

EARNINGS FOR CALENDAR YEARS . i.. \ • 'i
Federal &

♦1946
1945 :

1944
1943 —

%1942
1941 _l

—

1940

Netlnc.

$31,327
39,485
29,150
26,274
22,993

M 43,591
' 40,758

$1,715,597 $1,450,074
37,000

•

23,718

$1,752,598 $1,473,793
126,055 131,021
548,061 340,694

HE COMMERCIAL & FINANCIAL CHRONICLE
l' Uw „» tw . , o - , 4 , r, „ , ,l„ . I.,r ,, , » ! . KJ . v f .V,„ r ' ;
.—Earnings— North Boston Lighting Properties (& Subs,)—Earns—

1945 1944 1943. 3 Months Ehded March 31— 1946 Ximsu^

New York Connecting KR
-Ti

1946 ;
$161,444

.. Aprilr ■ ii -1'-

Gross from railway
Net from railway " " 27,800"

'

Net ry. oper,"income™ 56,259
^J From Jan. 1^ ; •

Grossi from railway—__ 722:379 -

f Net from • railway---—_ 205,251
• Net ry. operr income—- 414,275
'• —V. 163, p. 2444. ' ' 1

Net Before State inc.
Gross Inc. Taxes , Taxes ,

$98,041' ' $51,327 -$20,000'
276,412 83,6711 44,186
239,613 59,538 31*388
224,503 40,604 20,329
233,593 53,642 30,649
160,421 • 56,091 12,500;
193,141-' 58,978 18,210

. - months ended March 31. * .(f|' g:4 , V y >
-

. HISTORY^Company was,organized in October, 1935, by R. B. Vester
and a group of men with whom her had -Close business association

i over a, period of years. The company has experienced a steady and
: satisfactory growth.. • ; , • 1 v *■' ?• ' ?' • * "*"*
*

A The company operates .branch offices in Oregon. Washington, and
- Utah, under the provisions of small loan laws, in effect in those
states. In addition thereto, in the State of Oregon it operates under

- the provisions of the Motor Vehicle Finance Act, In each state
V the. company is licensed by the State Banking Department and Is
periodically subject to state examination and suprevision. . .

\ National Cellulose Corp.—Registers With SEC—
The company on May 31 filed with the SEC a registration state*

ment for 200,000 shares of common .stock (par. $1) with warrants to
purchase 20,000 shares of common. Underwriters are Floyd D. Cerf

, Co., Inc. Stock will be offered to public at $6 a share. The warrants
Will be sold on the bas s of one warrant for each 10 shares of common

4

purchased. Estimated net proeeeds of $1,020,009 will be used to pay
off $61,000 of loans, to purchase plant and equipment at an estimated

r cost of $751,620 and the balance as additional working capital.

National Iron Works, San Diego—Files With SEC—
3 The company on May 21 filed with the SEC a leter of notification
for 18,500 shares of common stock. Offering price is $4.12Vi a share.

"

Underwriters are Nelson Douglass. Proceeds are to be used for general
corporate purposes.—V. 160, p. 15.

National 'Oil Products Co.—Calls Debentures—
i The company has called for redemption on July 15, next, all of its
outstanding 314% sinking fund debentures due 1955 at 102'4 and

■

interest, and all of the outstanding 314% sinking fund debentures -due
. April 1, 1957, at 103 and interest. Payment will be made at the Chase
1

National Bank of the Citv of New York, trustee, 1.1 Broad St., New
-York, N; Y.—V, 163. P. 2859.

National Tea Co., Chicago—Current Sales Up 49.58%
*

period End. May 18— 1946—4 Wks.—1945 1946—20 Wks.—1045
Sales i $10,960,305 $7,327<Q56 $52,873,144 $36,302,915
?< The number of .stores in operation decreased from 820 in 1945 to
712 at May 18. 1946.- V. 163, p. 2444.

'

tfekoosa-Eclwards Paper Co.—Larger Dividend—
; V The directors have declared a dividend of 20 cents a share on the

; $25 par common stock, payable June 29 to holders of record June
An inlttial dividend -of 12Va cents) a share was paid on March' 30 la?t

'

on this issue. Three distributions of 50 cents each were made on the
old $100 par stock in 1945. :

In an announcement to stockholders, John E. Alexander, Presi-
, dent and General Manager, stated that the increase in dividends is
based upon increased earnings.—V. 162, p. 2275.

V Neville Island Glass Col, Inc., Pittsburgh—Registers

j With SEC—Ji The company on June 3 filed a registration statement with the
. JSEC for 60,000 shares of c.ass A stock (par $n and 60,000 shares of
common stock (par 10c). Underwriters are Amott, Baker & Co.,, inc.,
New York. Stocks will be offered to the-public in units of one share
of class A and one share of common at $10.10 a unit. Each share of
class A stock is convertible into two shares of common and is re-

deemable, at option of the company, at $11 a share. Net proceeds,
, together with $700,000 to be realized from the sale of Series A and JB'

bonds, will be used lor construction of, a plant on Neville Island (near
Pittsburgh) and for equipment. The total cost is estimated at $1,13.7,-

. 460. Any. remaining proceeds will go into working capital. !

! New Bedford Gas & Edison Light Co
- 12 Months Ended March 31—
Operating Revenues
.Operating expenses
Maintenance
Provision for retire, of prop, plant and equip.
Oeneral taxes (excl. of Federal income)-

1946 1945

$6,831,422 $6,499,038
3,244,941 3,065,169
389,514 690,876
783,805 564,246
697,563 728,671

$1,078,482 $1,002,078

$249,139"
137,548
224,714

911,611
381,610
565,912

$236,859'
111,247;
107,868

913,667'
414,894
550,943

$234,123
75,451
76,781

, » ' •:

865,449
351,133
449,951

New York ^ Honduras Roisario Mining Co^-Report—
1944 ■ " 1943 >

$2,093,991 $2,056,136silver-— c

on. bullion;

1945 -

$2,383,020
103,629 116,863 128,733

$2,279,391
1,200,202

$1,977,128
1,194,405 ;

$1,927,403
1,129,657

$1,079,168)
'

94,086'
$782*663
95,468

• $797,746
? , 92,693

. .$985 102
133,229 ■

$687,196

107,584
$705,053
;' 97,909

$1)118.332
10,868
280.000
45,925

*"4 $794,780
"j

17,975
154,720
27,280
59,883

$802)982
■7 417,787

176,434
28,566
36,811

$781,539 $534,922 $543,364
29,656

$781,539.
649,712
$4)21

$534,922
510,488
$2.88

$573,020
491,925

$2.92

Years Ended Dec. 31
Production of., gold and

, Freight and other exps

pperating income
'

Operating .expenses 1—

Mine operating profik——_'

N. Y. admin, and gen, exps. —

*; Net; operating profit__'£ —-
'

Income from investment, etc..

•v Total income —i._; 1—,
• Other deductions from income
; Fedv^ normaJ inc. tax and surtaxx-
•

Taxes, Govt, of Honduras, C. A:__
Appropriated for depletion

Balance -

Credit aris. fr. capit. of expend.__

Net profit for year
Dividends paid or payable
Earnings per share.

BALANCE SHEET, DEC. 31, 1945
ASSETS—Cash, $537,327; bullion at smelters and in transit (at

realizable value less allowance for expenses), $663,335; marketable
securities—at cost (aggregate quoted market prices $152,757 in excess
.of such cost), $1,905,517; inteiysst accrued on bonds, $6,559"; accounts
. receivable, $11,261; broken ore in stopes and mill bins (at cost),
$152,851; materials and supplies (at cost), $457,154; investments,
$142,567; Neptune Gold Mining Co. 10-year: 5% income debenture
notes due Mar. 1, 1948, and 5,100 shares of its capital stock of no
par value (at cost), $142,567; sundry accounts receivable, $2,303;
sundry securities, $1,623; prepaid items, etc., $196,424;' buildings,
machinery and equipment, at cost (after allowance for depreciation of
$2,003,064), $378,870; mines, real estate and concessions (after allow¬
ance for depletion of $1,262,589 and $207,411 sharged to earned sur¬
plus at Dec. 31, 1944), $548,323; tOtal/$5,004,113.

LIABILITIES—Dividends payable Jan. 3, 1946, $278,448; accounis
payable. $124,335; drafts payable, $58,361; Federal and other taxes
(estimated), $315,112; reserve for special expansion projects, $85,000;
reserve for contingencies, $25,000; capital stock (par value $10 per
share), $1,856,320; earned surplus, $2,261,537; - total, $5,004,113.-°-
V. 163, p. 1433. , .

New York New Haven & Hartford RR.—Earnings—7'

Period End! Apr. 30— 1946—Month—1945. 1946—4 Mos.—1945-,
Total oper* revenues-,.. $12,304,162 $15,782,161 $48,747,363 $59,147,277
Total oper. expenses™ 10,467,822 10.370,296 41.398,886 41,506,842
1Net ry. oper. income^- *120,847 2,117,148 *248,127 6,229,131
"Deficit. - \ V - ■ •

tNet" railway operating income' includes the results of operating
. railroads whose leases have been, rejected. '• ' /

For April, 1945 it is estimated that the Old Colony operations "re-
. suited in a net railway operating, deficit of $320,000; for- the Boston
, and Providence the estimated deficit was $265,000, and, the remainder
of the New Haven System'had a net railway operating income of

. $464,153. *"• •

Includes accrued and unpaid real estate taxes on Old Colony and
Boston and Providence properties; also accrued and unpaid charges
against said properties for Boston Terminal Company taxes and bond
interest.—V. 163,-p.- 2444. - • ~ - - • ' •

New York Water Service.Corp.^-Earnings— , f ,

(Including Rochester & Lake Ontario Water Service Corp.). ..

Year Ended March 3 lL- - - 1948 ^ : -1945

Operating revenues : — —- $3,374,886 $3,362,544
Operation ...——w-- -T,285:005' 1,136^017

r

MaiMehanee _£ Ju,i—£.__1 ^£__■«.—L_ —148v3l7 143,183
- Depreciation - "33,105"

. 224,840
Real property taxes u! 378,887 375,363
Excise taxes , uV 1 .98,814 • ' 99,948
cS6cial security taxes 1 " Z u: ;"fl9,l26 - • 20/299
Capital stock tax 925

, 6^855
i Federal income taxes (no excess prof, tax pay.)' " 161)250 209,100

"Gross operating revenue -—-

Other income

•
. Total grossv earnings —

*

Operating costs
'

Maintenance'
——,——

; Depreciation
Taxes, other than Federal income

; Federal takes on income4—

Balance before capital charges
Interest' and other charges

Balance'

preferred dividends

& Subs,)—•Eajns.—.
1946 ■jik 1945- "

$3*746,281 $3,544,597
49,500 34,430

$3,795,782 $3,579,027
1,928,733 - 1,730,594
203,578 193,855
248,850 ifC 248,830
424,513 y 414,631
343,015 428,258

$647,091 t $562,838
169,643. s 159,675

$477,448 '

$403,162
171,058 171,058 yp.m

■

Balance for common dividends* and surplus.^ $306,389 $232,104.-

NOTE—Federal taxes on income for the first quarter of 1945-JOavebeen reduced as higher accruals were recorded in that period- thanlater proveft necessary;'—V.' 162, p. 2648'; 3 /.^

Northern Pacific Ry.—Earnings—
April— - 1946 1945 1944" 1943-CGross: from, railway—— $9,709,211 $11,063,150 $12,174,219 $11,592,653Net *from railway o oa mc o car* -a *^^

Net ry. ope?): ineomeiwi.
'

Frohi Jan. 1—
Gross from railway—
,Net from railway———
-Net ry.:cper. income^—
—V. 163, p.. 2444. ,

1,010,773
? 498,503.

39,998,103
4,520,853
2,335,917

2,030,695
1,322,036

45,756,518-
9,947,488
5,924,671"

3.642.522
1.674.523

48,701,048
14,738,169
6,752,649

4,449,154
2,585,760

43,166,424
15,361,571
9,198,949

- Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended June 1,-1946,totaled 42,144,000 kwh., as compared with 45,062,000 kwh. for the cor¬responding week last year, a* decrease of 6.5% .—V. 163, p. 2996.-

Northwcstern Pacific RR.
April-

Gross from railway
Net from railway!
Net ry, oper; "income

From Jan. 1—.
Gross -from railway
Net from railway-—.—
Net ry. oper. income.
"Deficit.—V. 163, p. 2445.

1946

$345,683
*39,783
*79,311

1.321,539
*405,088
*605,911

Earnings-
1945 ■

$439,777
, 31,069

*17,841

2,006,746 ,

337.717
140,252

1944

$476,962
118,727
75,087

1,900,745
308,201
110,960

1943 '

$460,635
86,537
44,624

'

•••:

1,827,431
394,145
197,322

Ohio Cities Water Corp. (& Subs.)—Earnings—
12 Months Ended March 31— ;;;' ;

Gross earnings —„,™.-

Operating expenses, maintenance' and taxes-—
Provision for depreciation and retirements —

1946
$397,949
257,744
13,759

1945 *

$384,501
237,385
:J9.825

•

Gross income *»_,
. — $126,445Interest, amortization of debt premium andi- expense (net), etc., of subsidiaries —: —

Preferred dividends of subsidiaries — 1
51,416
42,905

Net income "
-^V. 163, p. 1162. — v ~

$32,123

$127,290

52,289

*42,905

$32,097

; operating income — r—

. Other income met)

1 <Net income —

. Other deductions from income
■ Federal income taxes--— —

•;' ' Net income — —.

, ;.~~V. .163, p. 258i. .

> ^ New England Gas & Electric Associations-Output—
V* For the week ended May - Association reports electric output
of 11,466,216 kwh. This is a decrease of 575,399 kwh., or 4.78 '/e, pro-
ducticn of 12,041,615 kwh. for the corresponding week a year ago.3

; Gas- output for the May 31 week is reported* at' X22{272,000 cu. ft.,
an increase of 6,085,000 cu. It., or 5.24% above production of 116)-
187,C00 cu. ft,, in the corresponding week a year ago.—<J, 163, p.

i- 2996.
_

New England Pbwer Association (& Subs.)—Earningsf .3 Months EndedMarch 31— .. , '
v 1946 . / , 1945 •

Total gross /earnings.$20 326,817 $19,901,342
Operating costs — 8,768,555 3 8,678,911
.Maintenance-..— 1,324,223 i 1,289,223

,|- Depreciation 1,525,686 r 1,452,979
vj Takes; other than -Fede/ai income*^^,-^.. _ , -2,117,283 2,033 275

. Federal taxes on income £,—
^T^tkl interest and other charges -

L; Net earnings $1,039,534 $1,146,937
Other income T—. v< . ;2i384 ; a', v 3,052

Total income" —!—--—$l;041,919 f$X,149,990
.Income deductions — 758,449 ., 773,385
:

Net income L —— ' $283,469 " $376,604

t
. CONSOLIDATED BALANCE SHEET MARCH 31) 1946 ' " .

. . ASSETS—Utility plant (net), $23,767,752'; inVestmentS ih and loan

, to subsidiary companies not consolidated, $1,000,000; miscellaneous
investments and'special deposits;. $54,848;,).-cash, . $726,747;" U.' S,

. Treasury certificates of indebtedness—at cost, $250,000; account's^:\re-
*-

ceivable (after reserve of $31,154),. $232,931; accrued utility• revenues,
, $139,504; materials and supplies—priced at average cost, $221,352;
prepaid taxes, insurance, etc., $31,522; deferred Charges," $349,675;

; commission on sale of preferred stock, $498,482;. total* $27,272,-812*-

v ,LI^BlLItIES^6% cumulative preferred stock- ($100" par), $4,653,208;
common stock ($100 par"), $2,601,500; first mortgage 5%;v gpld. b.onds,
series A, due Nov. 1, 1951, $13,606,000; accounts pavable, $103,752;

^customers' .deposits and .accrued, interest,, thereon, $151,986; accrued
general taxes, $123,868; Federal income tax accrued, $162,895; interest

; on long-term debt accrued, $283,458; miscellaneous accruals; $30,334;
r deferred' liabilities, $165,230; depreciation .reserve; $3,805,534;. reserve
• for possible- adjustments of? utility plant- and reserve, for depreciation
^ (pet), $1,010,321; other• reserves. $7,215; contributions .in aid of'cort-*

struction, $544,953; .surplus, $22,566; total; $27*272,812;^V. 163;)p. 75.

Norfolk & Western Ry.—Earnings—
-1945

1,860,307 2,207,836
3,009,962 " 2,957,872

Consolidated balance"

Pref.'div. of N. E. Pw.\ Assn. on 6% pfd. shs.
On $2 dividend preferred shares

m'a

Period End. Apr. 30-—■ ^ 1946—Month—19451946—4 Mos. , —r

Ry. oper; revenues—-— $5,042,358 $13,634,293 $40,381/342; $54,037,231
Ry. oper. ^expenses"-, 6,595,863 • 7,529,128 30,528,118 30,745,4^0

$1,730,799 $1,281*243
- 984,685 656,457

9,694 '• 6,467

$736,419 " $618 319
Consolidated balance
—;r„NOTE-rFederal taxes on income for the first* quarter of. 1945 have

Bbeen reduced as-higher accruals were recorded -in. that period than
plater proved necesary.—V. 163, p. 2860.

. ■

New Orleans Texas & Mexico R«l—Earrn«<*s —
April— 1946 1945 1944 '194"*:

. GroS8":ffOm: railway—$757,633 $840,746 $931,646' $702,537
Net'from railway.-,-,™ 491)455 482,821" 646,635 440,275•

Net ry. oper. income—-. 619,867 240.073 263,222 144,275
From Jan. 1—

Gross from railway— 2,981)308 3,576,824 3,998,668 2,858,719-• Net from railway— v' 1,688,711' 2,124,416 2,644,769 1,792,530: , Net ry. oper. income 1,545,184 1,190,037 1,258,677 628,222•XT irn nAAA

Net ry. -Opev. revs— *$1)553)505) $6,105,165: $9,853,224; $23,291,791
Ry. tax accruals - '■ 163.271; 4,725,656 7,099,314 17,799,398

Rv." Operi iricome——: *$1,721,777 $1,379,509 $2,753,910 $5*492,'393
Equipment rents (net). Cr872,335 c Cr837,862 Cr3,466,044 Cr3,150,796
it. facii; rents (net)— • f>rl7,972 Orl5,159 Drn,5G3 . Dr64,6^1
Net ry. oper. income^

:Other income—--—4—
*$857,414 $2,202,212: $6,148,391$8,578,523
259,677 >- 244,635 : 1,306,142v .. 823,778

Total income-^™.— c *5607,737 $2,446,847 $7,454,533 $9,502,303
Interest on funded debt 172,97.0 , 176,136. ..693,564 704,544*

_ - *$780,713 , $2,270,711 $6,760,969 $8,797,762
funds^~"

- -• > ■ - ■

88;583 : 59.852 334,040 218.944
-

300,000 . 1,100,000

- V. 163, p, 2444.
-SIS

, .Net income—
■

Skg. and res.

j, •: appropriations 1
, Misc. . appropriations-,4-

Balance of income— $E69,236 $1,910,859 $6,426,929 $7,478,818..-^Deficit—"V. 163, p. 2444.

! phio Edison Co., ^kron, O^Registers With SEG—
^»The" company on• May-29 filed a-registration statement with' theSEC for 204,153 shares of common stock (par $8),. The stock ~w111 besold at competitive bidding with names-of underwriters to beK'filedby amendment. Net proeeeds will be used to finance construction ofproperty additions. Company said it expects to spend approximately$5*000,000 during 1946 for the construction of ordinary property^addi-tions and an additional $-7,000,000 for the installation of approximately60,000 kilowatts of steam-electric generating capacity.—V. 163, ; p.2860t • "

)!•'

Ohio Tublic Service Co.—Securities Offered—Securifties; of the} conipan^ aggregating: $53,630,000 were^pubtlicly-offereid May 29fc These consisted of $32,000,000" firstmortgage bonds, 2%% series, duer 1976, offered at 101
a)id interest by. Mellon Securities Corp.; 156,300 "sharesof 3.00% cumulative preferred stock (par $100) offeredat $102.625'per Share- and div. by Mellon Securities-Corp.apd $6,000jOCO serial notes (1.90% -3%) offered by Hal-sey, Stuart & Co., fnc., at prices to yield from 1% toL90%, according to maturity.
Both the $32,000,000 flfst mortgage bonds and the 156,300- sharesof preferred ,stock were awarded May 27 to Mellon Securities Corpiand3, associate;).. -• - -

_Tha group bid 100.4099" for bonds with a 23/4%? coupon and 100.13fqr preferred; stock, with* a 3.90%> dividend.
The' $6,000,000 of' serial notes, put up for sale, simultaneously witht^e .bonds and the preferred stock went to- ar group led by Halsey,Stuart & Co) Inov» The- Winning bid in this - case named a priceof 100 for a combination of coupons, a net interest cost of 1.741%.Two' competing- bids for the bonds, received from The FirsiBpstoo Corp. and Halsey) Stuart & Co. Inc.,, respectively, proved t6 p|lr,b$ identical. JSach named a price of 100.319 for a 234% couptm:'Tbff First Roston Corp. bid an interest cost for the serial notesor 1,8464%' and. Mellon"iSecurities Corp. 2.018%. A competing bidfor the" preferred: stock naming a price of 100.679 for a 4% dividendwas received .from -The First Boston Corp,

- FIRST MORTGAGE BONDS, 2%% SERIES DUE 1976
'Guaranty trust Co. of New York, trustee bonds are to matureJtihe 1, 1976) Will, bear 'interest at the rate pf 2%% per annum,payable semi-annually on June l arid Dec. 1, and will be payablea& to, both principal and interest in any. coin or currency of theUnited State? of- America Which at the, time of payment' shall belegal tender for the payment of public arid , private; debts. Principalpayable at oifice or agericy of 'the company in New York. Interestpayable at the .office or agency of the company in New York, or,in- the case of coupon bonds, at option of holders, at office or.agencyof company ip Cleveland." Bonds will be redeemable prior to maturityat the "option of the company, as a whole at any time or from timeto time in part, on- notice given as provided in the mortgage) atthe principalramount thereof and accrued-interest.tq the date fixedfqr redemption, together, if redeemed otherwise than by the operationof the sinking' fund provisions of the mortgage, with a premium

equal to a percentage of the principal amount thereof determinedas set forth \n the mortgage)

| SERIAL NOTES DUB $600,000 EACH JUNE

Maturity
t1947 ■

f 1948 )
/1949- . " 1.30% " 1.80% ■ 1954' 1.
, 1950- | 1.40% 1.85% 1955 • 1.85%
* 1951 • ; 1.50% 1.90% 1956." \ 1.90%' Serb 1 notes maturing 1949" to 1956,. inclusive, - are. offered" to public *at principal amount plus, accrued interest from June 1, 1946. Serialnotes maturing. in 1947 jand-1948 are^offered to public at 101,985% -•and) 101.873%, respectively, plus accrued, interest from June 1, 1946,:subject to such adjustments, as may. be necessary so that the yieldstor the purchasers t will Jae 1%. and 1.15% , " respectively, , from thedelivery dates to the maturity, dates. , -. *^

. * 1'Interest pa"abb ?on June i; and Dec... 1 at office or agency oi
comnany in New York Citv. Definitive notes will be in coupon form
in denomination of $1,000 reenterable as to ■ principal. Notes will
be redeemable nrior to maturity upon at least 30 days' notice at
the option of the company, as a whole at any1" time, or, from time

an entirety.

Rgte
3.C0%-
2.10%'

1.30%
1.40%
1.50%-

E $600,000 EACH JUNE 1, 1947 TO 1956

- Yield Rate Maturity Yield
1.00% 1.60% * 1952 v 1*60%
1.15% 1.70% 1953 1.70%

_ 1.30% '1.80% 1954- 1.80%
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any one or more of the serial maturities may be redeemed, the
redemption prices being the principal amount plus the premiums as
set forth in the mortgage.

3.90% CUMULATIVE PREFERRED STOCK
Transfer agents, National City Bank Cleveland and Chase National

Bank New York. Registrars, Central National Bank Cleveland and
Cantral Hanover Bank & Trust Co., New York. Company may, at
its option, at any time redeem the whole, or, from time to time any
part, of the new preferred stock by the payment of a price equal
to 105.625% of the par value thereof if redeemed on or prior to
June 1, 1951," or 104.625% of the par value thereof if redeemed sub¬
sequent to June 1, 1951 and on or prior to June 1, 1956, or 103.625%
of the par value thereof if redeemed subsequent to June 1, 1956,

fe plus, in any case, accumulated and unpaid dividends to the date of
redemption.
PURPOSE—Net proceeds from the sale of the new bonds, new serial

notes and new preferred stock, exclusive of accrued interest and divi¬
dends and after allowance for total expenses payable by the company
estimated at $258,492 are to be applied as follows; *

.11) to redemption at 10414 of $28,900,000 first mortgage .

bonds, 4% series due 1962,' of Ohio Public Service Co.
(exclusive of interest) —— $30,128,250

(2) to redemption at 102 of $320,000 serial notes (4% due
serially to August 1947) of Ohio Public Service Co. ^

'• /• (exclusive/of interest) -326,400
(3) to redemption at 101 of $614,000 promissory notes
(27/«% due serially to January 1948) of Ohio Public

. Service Co (exclusive of interest) 620,140
(4) to payment of $6,836,441 of 4% promissory note dated

'.4 May11042 of Ohio River Power Co., due in instalments
to May 1957 (exclusive of interest) — —"" 6,944,901

(5) to. redemption of $15,161,400 first preferred stock of
: Ohio Public Service Co. and $3,230,600 preferred stock of
X. Marion-Reserve Power Co. at redemption prices applicable
X thereto (exclusive of accrued dividends) i 20,307,715
f. To the extent that the net proceeds from the sale of the securities
offered are not sufficient for the above purposes, the company will
use part of the $5,000,000 in cash which it is to receive from Cities
Service Power & Light Co. for the issuance and sale to said company
of $5,000,000 common stock.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
;1 . ' (INCLUDING SUBSIDIARIES)
4< ' ' Authorized Outstanding
1st ratge. bonds, 2%% series due 1976
Serial notes due 1947-1956
Cumulative preferred stock (par $100)

• 3.90% cumulative preferred stock-
Common stock (par $5) — 6,000,000 shs. 12,638,160 shs.
(' *May be issued in one or more series without limitation as to
aggregate principal amount, but subject to the restrictive provisions
-of the mortgage.

+Represents the aggregate of 1,596,500 shares to be issued for the
79,825 shares of common stock (par $100), 41,660 shares to be issued
in exchange for the 2,083 shares of preferred stock owned by Cities
{Service Power & Light .and 1,000,000 shares to be Issued lor cash.
X UNDERWRITERS—The names of the principal underwriters of the
first mortgage bonds, 2%% series due 1976 and of the 3.90% cumu¬
lative preferred stock and the respective principal amounts of bonds
;and the respective numbers of shares of preferred stock underwritten
fby each are as follows:

$32,000,000
$6,000,000 . 6,000,000

300,000 shs.
156,300 shs. 156,300 shs.

Bonds

Mellon Securities Corp. _ - $2,860,000
A. C. Allyn and Co., Inc -

Geo. O. Applegate . - 80,000
A. E. Aub & Co._ - 80,000
Baker, Weeks & Harden — —■.• 480,000
"Ballou, Adams & Co., Inc. - 80,000
Barrett, Fitch & Co., Inc 80,000
Bear, Stearns Sc Co
Blair 6c Co., inc. ———

: Blyth & Co., Inc. —; - 2,860,000
^George D. B. Bonbright & Co 160,000
H. F. Bovnton &, Co., Inc. - 240,000
J. C, Bradford- & Co. —— - 160,000
Brush, Slocumb & Co. 160,000

£Cald*eH: Phillips«Co. — 80;000
Chace-, Whiteside & Warren, Inc. - < 80,000

; Chaplin A. Co. — 80,000
BL W. Clark & Co. ; * 320,000

h Cebbey, Shively & Co. — —— X
C; O; Coilings and Co., Inc. „ * 160,000
Cooiey & Company - — - 320,000
{Cruttenden & Co. - 320,000
R; Is, Day &Co* ——- 320,000
Dick & Merle-Smith..r*i — 1,740,000 i >

v:Drexel' AshCo?)frrq.. 1 — 1-—, 1,740,000 05 '
; Francis L du Pont & Co. iUL- 320,000'?
.Elkins, Morris & Co. . ' 160,000 **
Faaset, Steele & Co. - / 80,000
jThe FJrst Trust Co. of Lincoln, Neb-. - 160,000 .

{Folger, Nolan Inc. — 160,000
Foster & Marshall 160,000
.Graham, Parsons & Co. 640,000
Green, Ellis & Anderson - 320,000
Grobbs, Scott & Co. — — 80,000 .

PCaliowell, Sulzberger & Co. - 80,000
Hannahs, Ballin & Lee — 160,000
Hawley, Shepard & Co. 480,000
.W. E. Hutton & Co. 1,740,000
The Illinois Co. - :
^Johnson, Lane, Space and Co., Inc.
Johnston, Lemon & Co.
Kean, Taylor & Co.
-{A. M. Kidder & Co.
Kirkpatrick-Pettis Co.

—• 320,000
160,000
320,000
160,000

Si 160,000
Kuhn, Loeb & Co 2,860,000
Laird, Bissell & Meeds __

Mackall & Coe —
A. E. Masten & Company
McCourtney-Breckenridge & Co.
McDonald & Company .

Minsch, Monell & Co.
Moore, Leonard & Lynch
Mulianey, Ross & Co.
W. H„ Newbold* s Son & Co. —.

jNewhard. Cook & Co. ——

V.Perrln, West & Winslow, Inc. ...

Pacific Northwest Company
Phelps, Fenn & Co. -

X Putnam & Co.
XReynolds & Co. ■ -

:y; Robinson-Humphrey Co. -

1'. F. Rothschild & Co. x

1 Salomon Bros. & Hutzler

S"hoellkonf, Hutton & Pomeroy, Inc.——
Schwabacher & Co. i
&-ott & Strlngfellow
C^as. w. Scranton & Co.

S'lls, Minton & Company, Inc.
Sineer, Deane & Scribner —-1 —

Starkweather & Co. 160,000

320,000

16~0"000
160,000
640,000
160,000
160,000

320i00O
320,000
160,000

1,740~000
480,000
480,000
320,000

— 2,860,000

160,000
320,000
160,000
160,000

S«-ein Bros. & Boyce 320,000
* Sti* & Co. ^ 160,000
Sittro & Co. - ——l ■ 320,000
Rweney. Cartwright & Co. ———, 160,000
Swiss American Corp.i ———— 160,000
Thomas Ac Company : 160,000
Townsend, Dabney & Tyson ... —— 160,000
Walter-Webb & Co. ; , 80,000
WatJing, Lerchen & Co. *— —— -' " 160,000
Weeden A Co., Inc. ; ———•• ^ ;
Wertheim & Co. iL, — 3': ———

Wheelck A Cummins, Inc. X -——.

Farold F. Wood & Co. - ———

W/Todar^-^'wood & Co. __ — — * —t
Wurts, Dulles & Co. 160,000

Preferred
Shares

10,800
2,000
300

) 300

1,500

300

10,300
4,000
10,300

500
700

500
500

300
300
300

1,000
1,800
500

1,000
1,000
;i 500

4,000
4,000
1,000
"

500

300
.500

.500
500

1,800
1,000
300
300

500

4,000
7,400
2,000
1,000
£ 500

500

10,300
1,000
500

500
500

7,400::
500

500

1,000
1,000
1,000

"Tooo
4,ooo:
1,500
1,500
1,000
10,300
10,300
7,400
1,000
500

1,000

500

500

1,000
500

1,000
500

500

500

500
300
500

1,000
*

4,000
^ * 500

500
500

— 500

UNDERWRITERS OF $6,000,000 SERIAL NOTES—-The names of the
principal underwriters of the serial notes and the respective principal
amounts of serial notes, underwritten are as follows;
Halsey. Stuart & Co. Hayden, Stone & CO.— $200,000
Inc. —- .$1,900,000 The Illinois Co.—— 150,000

A. C. Allyn and Co., , Ladenburg, Thalmann '
Inc. ——J 250,000 U & Co— — 350,000

William Blair & Co 100,000 Mulianey, Ross & Co— 100,000
Burr & Company, Inc. 250,000 Otis & Co. ————— 350,000
Central Republic Co. R. W. Pressprich & Co. 350,000
(Inc.) — 350,000 Schoellkopf, Hutton &

Dempsey & Company— 100,000 Pomeroy, Inc. —-— 350,000
Gregory & Son, Inc 100,000 Weeden & Co., Inc— 100,000
Hallgarten & Co 350,000 Wertheim & Co._ 350,000
Ira Haupt & Co 200,000 F. S. Yantis & Co., Inc. 100,000
ACQUISITION OF PROPERTIES OF SUBSIDIARIES—AH Of the

properties of Marion-Reserve Power Co. and Ohio River Power Co.,
like those of Ohio Public Service Co., are located wholly within the
State of Ohio. The .properties of Marion-Reserve, consist of an
electric utility system, serving 68 communities in central and north¬
eastern Ohio contiguous to the properties of Public Service. • The
property of Power Company consists of a power plant, known as
the R.,E. Burger plant, located on the Ohio River in Belmont County,
Ohio. The first unit of this plant was put into operation in Feb. 1944.
The main transmisio'n system of Public Service is connected with this
plant. This plant is now being enlarged by the installation of addi¬
tional generating capacity, together with boilers and auxiliary equip¬
ment, and a new high voltage transmission line is being constructed
to make a new connection between the plant and the main trans¬
mission system of Public Service.
As a part of the plan of refinancing, the subsidiaries will join in

the mortgage securing the bonds now offered for the purpose of
subjecting their properties to the lien of the mortgage, the outstanding
preferred stock of Marion-Reserve will be redeemed, the funded debt
of the subsidiaries will be paid, and Public Service (as the sole
owner of all their outstanding securities) will assume the payment
of their remaining debts and obligations. Thereafter the subsidiaries
will be liquidated and all of their assets transferred to Public Service.
BUSINESS—Company was incorporated in Ohio Oct. 11, 1921. Com¬

pany's operations are wholly within the State of Ohio. Upon con¬
summation of the refinancing, its only subsidiary will be Electric
Advisers, Inc., a mutual service company in the Power & Light
system. Company's operations and contact with its customers are
conducted through 10 principal subdiyisions with offices in Alliance,
Ashland, Elyria, Lorain, Mansfield, Marion, Massillon, Port Clinton,
Sandusky and Warren, Ohio. ,

The company is an operating public utility engaged in the produc¬
tion, purchases, transmission, distribution and sale of electric energy.
Incidental to its electric business the company sells appliances and
cooperates with appliance dealers and retailers. However, this ap¬
pliance business was considerably curtailed during the war period.
Company intends to continue in the business in which it is presently
engaged. . ^
The territory served by the company is located in north central

Ohio covering an area of approximately 3,100 square miles and has
a population of approximately 500,000. This area includes large
agricultural and industrial sections. The more important industries
in the territory include the manufacture of steel and steel products,
rubber, and a wide diversity of smaller industries. •

PRO FORMA GROSS INCOME BEFORE PROVISION FOR
•

T ■ FEDERAL INCOME TAXES
Calendar Years— 1945v 1944 1943 1942

Gross oper. revenue— ■ '
electric —— $21,999,957 $21,795,613 $21,069,487 $18,341,137

Purchased power- — 1,642,393 1,886,179 2,313,767 1,432,519
Other oper. expenses— 7,579,166 - 7,031,428 6,349,142 5,518,465
Maintenance & repairs 745,649 800,546 701,733 763,868
Prov. for replacements 2,307,985 2,185,869 2,111,625 1,772,425
Taxes, other than Fed. I
income taxes 1,562,696 1,553,992 1,466,810 1,368,567

Net oper. revenue... $8,162,068 $8,337,599 $8,126,410 $7,485,293
Other income 29,648 50,597 42,691 47,252

Gross income $8,191,716 $8,388,198 $8,169,101 $7,532,545

NOTES—(Hie following tabulation is presented to show the recon¬
ciliation of the consolidated and combined gross income for the
respective-years with the pro. forma gross income before- provision for
Federal income taxes-: ■v'w

1945- 1944 1943 1942
Gross inc. before adjs. $5,973,577 $5,489,673 $5,456,281 $5,419,729
Prov,-for Fed inc. &

excess profits taxes. 1,799,545 2,847,744 3,206,867 2,612,434
XX: Xiy r;X mm »m m. ■■ ■ ■» ft ■■ ■ mm * m&mh1 mm I
Gross ine. before Fed. *

- taxes ——-— $7,773,122 $8,337,417 $8,663,148 $8,032,163
♦Reduction _ 646,151 '' { 548,834 ,.7,785 ..,. 35,164
'Gress inc. of Electric, r V :*
. .. Water & Ry. Prop., 'f '' .1'
hNold & aband. ih 1945 ' 227,557 498,055 T 501,832 * 534,782

Pro forma gross inc. $8,191,716 $8,388,196 $8,169,101 $7,532,545
♦Of amounts provided for replacements, depreciation and amortiza¬

tion of emergency plant facilities to the amount provided for replace¬
ments in pro forma statement. "

PR6 FORMA NET INCOME FOR CALENDAR TEAR 1945
Pro forma gross income before prov. for Fed. inc. tax $8,191,716
Estimated prov. for Federal income tax 2,468,253

Pacific Affiliates; tnc^-New: pontrol^X'X.-
See Pacific Coast Mortgage Co. below.-—V. 163, p. 1434.

Pro forma gross income $5,723,463
Pro forma interest and other charges:
i ' Interest on funded debt 1,030,000

Amortization of debt discount and expense 227,739
Amortization of premium oh funded debt Cr7,536
Other Interest .u--— ' . '■ 21,818

; Amortiz. of deferred portion of redemption premium; i:
'

applicable to old preferred stock-J — - 30,682

Pro forma net income*i,.—......—•* $4,420,760
Annual dividend requirements on new preferred stock.... 547,050
—V. 163, p. 2860.

122 East 66th Street, Inc., New York—Files With SEC
The company on May 27 filed a letter of notification with the SEC

for $300,000 registered 3% debenture bonds, due Oct. 1, 1982. Bonds
are offered exclusively to members of the Cosmopolitan Club, New
York at $100. Proceeds will be used to pay off mortgage when due
and to exchange for bonds ^presently outstanding at 5% *

Oppenheim, Collins & Co., Inc.—$1 Dividend—
The directors on May 22 voted; a dividend of $1 a share on the

capital stock, payable July 12 to holders of record June 17. On
Jan. 21, last, the company paid 75 cents a share, while in 1945 stock¬
holders received 50 cents each in January and July, or a total of
$1 a share. The company's fiscal year ends on July 31. The practice
has been to give consideration to dividend payments semi-annually.
In the future, directors will consider the payment of dividends on
,a quarterly basis when, as and if 4eclared.

Period End. April 30— 1946—3 Mos.—1945 v 1946—9 Mos.—1945
Consolidated sales $4,685,359 $3,918,082 $13,705,513 $12,130,145
All figures include sales of leased departments.
The net profit for the nine months ended April 30, 1946, is esti¬

mated at $637,547, after all charges including $845,000 provision for
Federal taxes on income. This is equal to $3.19 a share. No direct
comparison is available.—V. 163, p. 2996. - ' •

Owens-Illinois Glass Co.—Secondary Offering— Kid¬
der, Peabody & Co., Collins, Norton & Co. and associates
2? Ma? 28 offered 85,908 shares of common stock (par
?12.50) as a secondary distribution. The shares were

P a?? $95 a share, with a concession of $1.50 a share
to NASD members.—V. 163, p. 2296. X" ' -

Pacific Coast Mortgage Co-Sale of Subsidiary Ap¬
proved—In Liquidation—Distributions to; Be Made opt

'

June' 14--—/■ x

The stockholders on May 29 voted their approval of the sale of
Pacific Affiliates, Inc., a wholly owned subsidiary, to Blair & Co., Inc.,
according to A. O. Stewart, President. He reported that with 15,447
of the corporation's 19,523 shares represented in person or by proxy,
and with each share entitled to one vote, not a dissenting vote was

cast.
By their action, the stockholders approved the pro rata distribution

by their directors of 468,552 shares of Blair stock received in payment
for 500 shares of Pacific Affiliates, Inc. The pro rata distribution
will amount to a liquidating dividend of 24 shares of Blair stock for
each share of Pacific Coast Mortgage Company. This dividend, along
with a further liquidating dividend of $30 in cash, will be payable
June 14 to stockholders of record June 4. It is estimated that the
cash liquidating dividends will ultimately total somewhere between $75
and $100 per share. Including the final liquidating dividend, figuring
Blair at $9, the Pacific Coast Mortgage Co. will have paid total divi¬
dends of $684 per share since 1935. *
Involved, in Blair's acquisition was Pacific Affiliates' ownership of all

the stock in the Pepsi Cola Bottling Co. of Los Angeles and $1,040,752
in cash. It is anticipated that Blair & Co., Inc., will use the cash for
further expansion of the bottling company in the four southern Cali¬
fornia counties where it holds Pepsi Cola franchises.
Mr. Stewart stated that he had been informed that the earnings of

Blair & Co., Inc., for the first quarter of 1946 were approximately
$1,300,000.

v
* - -v .V "vvft, \ j

Pacific Safety Equipment Co., Inc., Eeno, Nev.—Files
With SEC—

The company on May 31 filed with the SEC a letter of notification
for 10,000 shares of common stock. Offering price is $10 a share.
Proceeds will be used for the manufacture of gas and fire detection
devices. Stock will be offered through salseraen who will receive a
maximum of $2.50 a share.

Pacific Telecoin Corp., San Francisco—Files With SEC
The company on May 31 filed with the SEC a letter of notification

for 58,000 shares of preferred stock (par $5) and 58,000 shares of
common stock (par $10). Underwriters are Kobbe, Gearhart & Co.,
Inc., New York. Price $5.10 a unit consisting of one share of pre¬
ferred and one share of common. Proceeds will be used for purchase
of additional equipment, retirement of indebtedness and for working
capital. . .. ' f-.,;

Pan-American Export Corp., Newark—Files With SEC
Company on May 29 filed with the SEC a letter of notification for

110,000 shares of class A common stock (par $1). Underwriter is
Koellner & Gunther, Inc., Newark, N. J. Price to public, $2.65 per
share. Proceeds will be used for expansion of business, working cap¬
ital, etc. N. . .•

Pennsylvania Kailroad Regional System—Earnings—
*

- (Excludes L. I. RR. and B. 6c E. RR.) , : >
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945

$ $ ,• $ ■

Ry. oper. revenues 60,686,772 84,832,092 259,192,450 324,^62,138
Maintenance of way and ;r:,...
structures 8,174,016 , 9.168,252 30,609,309 36,826,541

Maint. of equipment— 15,739,163 15,729,909 61,957,682 60,667,203
Traffic expenses— 1,341,084 1,031,467 5,026,999 4,061,385
Transportation exp.^ 30,264,536 34,750,289 130,515,339 139,018,217
Misc. operations— 1,471,523 1,269,838 6,270,684/ 5,419,645
General expenses 1,614,318 1,479,925 6,708,935 6,385,636

Net rev. fr. ry. oper.
Railway taxes
Unemployment ins. taxes
RailroacLrettrem't taxes
Equipment rents (Dr■)—,
Jt. facil; rents (Dr*)—.

2,082,132 $21,402,412 $18,103,502 $72,083,509
1,551,000 5,101,899 6,204,000 20,407,597
1,074,200
1,253,091
338,466

197,321

1,079,123
1,168,986
1,095,068
233.04T

4,498,987 >

5,249,359
1,222,995
635,847

4.339,135
4,700,861
2,922,193
837,212

Net ry, oper. tncemeu •2,331,946 12,724,239 ■ 292,31V 38,876,5*1
•Deficit.—V. 163, p. 2997. , , '

Pennsylvania Power & Light Co*—AnnualReport—.
Uzuler date of Aug; 17, 1945, the company filed a plan for rearrange*

ment of capital structure, which plan, as subsequently, modified, was
approved by the Securities and Exchange Copupjssion and was there¬
after completely consummated.. In accordance with the plan the com¬
pany refunded its debt, refunded,73% and retired the remainder of its
preferred stocks, issued and sold $18,187,190 common stock, and .made
all accounting adjustments required by orders of regulatory commis¬
sions in connection with reclassification of its plant account and re¬
lated matters.''/• >:" X "/X- :k

> The company retired its $93,820,000 3Vz% first mortgage bonds,
$28,500,000 4V2% debentures and $3,400,000 2s/e% bank loans, re¬
placing this debt by $93,000,000 3% first mortgage bonds, $27,000,000
3% debentures and $5,720,000 l»/a% bank loans aggregating the same
amount, thereby reducing future annual interest payments by $969,650.
The company also retired its $60,439,200 preferred stock which

carried dividend rates of $7, $6 and $5 per year, by exchanging $44,-
000,000 of such preferred stocks share for share for $44,000,000 new
4J/a% preferred stock and paying off the remainder in cash at the
redemption price of $110 per share and accrued dividends. Annual
preferred dividends, as a result, wore reduced $794,365 by the exchange
and $1,063,627 by the cash redemption, or a total annual reduction in
preferred dividends of $1,857,992. The money required for redemption
of the preferred stocks was raised through the sale of common stock
on which a proper* return must be paid.' - ; **■-> .

National Power & Light Co., in order to assist Pennsylvania Power
& Light Co. in making the accounting adjustments required to carry
out orders of the Pennsylvania Public Utility Commission and the Fed¬
eral Power Commission, surrendered for cancellation 1,197,062 shares
of common stock of Pennsylvania Power & Light Co. and transferred
to this company all of the outstanding capital stock of The Edison
Illuminating Co. of Easton, which stock the company has contracted
to sell for a consideration approximating $425,000. . 1
The company issued and sold 1,818,719 shares of its common stock

at $10 per share, thereby raising $18,187,190 of new capital, which was
used to retire old preferred stocks. ; This common stock was offered
pro rata to the company's common stockholders. National Power &
Light Co/passed along to its own common stockholders its right to
subscribe to 1,818,700 of these shares* ■ : '■ V ' \
As required by the Federal Power Commission Ordsr dated Nov. 10,

1944, as amended, and the Pennsylvania Public Utility Commission
Order dated Dec. 19, 1944, as amended, the company made entries on
its books reducing plant account by approximately $26,000,000, ap¬
proximately $17,300,000 of this having been charged to surplus and
the remainder to various other accounts, and began on. Jan. 1, 1945,
charging off $1,728,000 annually, which will be continued until an ad¬
ditional amount of approximately $26,000,000, being that part of the
company's actual cost of property which is in excess of the original
cost of such property to the original owner, is removed from the com-

: s pany's plant account. Accounting changes required by the order of the
Securities and Exchange Commission, issued in connection with re¬
arrangement of the capital structure have all been made.
/ During the year, the approximately 99.9% ownership in the com¬
pany's common stock, held for many years by National Power & Light
Co., was, pursuant to order of the Securities and Exchange Commission

& under thet Public Utility Holding Company Act of 1935, in process
of being transferred to the apuroximately 18,000 holders of common

/ stock of that company. The first step in this direction was taken
y on Dec. 31, 1945, in connection with Issuance of 1.818,719 shares of

common stock. As a result of the offer of 1,818,700 shares of this
common stock to stockholders of National Power & Light Co., approxi¬
mately 37% of the presently outstanding common stock of Pennsyl¬
vania Power & Light Company is now owned by about 8,500 stock¬
holders. National Power & Light Company, on Dec. 31, 1945. still

X owned about 29% and Electric Bond & Share Co. owned about 34%.
/: of the common stock of Pennsylvania Power & Light Co, > ♦ - _,
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Vice President in charge of advertising; J. Calvin Ozler tnrm*J
Secretary-Treasurer, Administration Vice President James E RoberS
Vice President in charge of sales; Harry B. Solomon, also AdminSSS
tive" Vice "President." Charles A. Harrelson was made SecreUrv
Treasurer^V* 3,63, p. 2163. ? „ ,, .. ?• *..

Porto Rico Gas & Coke Co.—Earnings— $
12 Months Ended March 31—.

^ , 1946 1945- •

Operating revenues — $564,838 $552 041 /'
Operation 288,173 265*,498
Maintenance.40,728 , • 35 a70
General taxes " 20,568 20 783
Porto Rico? (income [ taxes : .-.-i 30,909 '32623
Retirement reserve accruals ,, - v 38,505 - 3^230 ■

•Utility operating income $145,956 $158,035
Other income—net 3,085 < 885

Gross Income $149,042 $158,921
Income deductions 25,382 25,335

Net income $123,660 ; $133,585
—V; 162, p. 2685. . v.-

Powdrell & Alexander, Inci—Stock Offered—Blyth &
Co., Inc., and associates on June 5 offered 82,316 shares
of common stock ($2.50 par) at $24.25 per share. The
shares are being sold on behalf of selling stockholders.
Transfer agents, Guaranty Trust Co. of New York and National

Shawmut Bank of Boston. Registrars, Chase National Bank New
York, and Boston Safe Deposit & Trust Co.

CAPITALIZATION, MARCH 31, 1946
■

. // Authorized ?:%S?: Outstanding
WA% prom, note, due July 1, 1959— $1,100,000 t$l,011,ooo
tCommon stock (S2.5C par) 930,544 shs. . ,v 600,000 shs.
•Interest on this note was reduced" 'from 3% % to 3V*% 'i effective

April 1, 1946. t$100,000 of such outstanding principal amount is pay¬
able July 1, 1946. JBy articles of amendment filed March 26, 1946,
the authorized common stock was increased by the authorization of
930,544 shares (par $2.50) and the simultaneous cancellation of the
then authorized 465,272 shares of common stock (par $5); and 600,000
shares of common stock (par $2.50) were authorized to be issued in
exchange for the then outstanding 300,000 shares of common stock
(par $5). .;' /i,, ///, ,/.;. ■ ,< -4;;
HISTORY AND BUSINESS—Company was incorporated July 3; 1920,

in Massachusetts. It has two subsidiaries, namely, Gosnold Mills Corp
and Atlantic Curtain Co., 99.50% and 51.32%, respectively, of the
voting shares of which are owned by the company. : .The operations of
Atlantic are considered relatively unimportant to the enterprise as a
whole. :..V ' •••"

The company and its subsidiaries are engaged principally in the
production and sale of medium and low-priced cotton and rayon
fabrics and finished curtains. They also manufacture and sell corset
fabrics, lining cloths and rayon taffetas for under wear and dress
goods, . •'•$&
UNDERWRITERS—The names of the underwriterk'^nid the number

of shares which each has agreed to' purchase are as follows; ■; *
No. of She. ,4 * . /'* 1 */' : No/of Bbs.

Blyth & Co., Inc 18,316 Lee Higginson Corp...... 6,500
The First Boston Corp.— 12,000 Graham, Parsons & Co.»J- 3 000
Smith, Barney & Co 12,000 Kebbon, McCormick & Co. 3,000
Stone & Webster Securi- « ?»'•■ Whiting, Weeks & Stubbs 3,000
ties Corp 12,000 McDonald & Co. • , * * 3,000

Estabrook & Co * 6,500 > ;• Putnam & Co.a..^.a.j«. *'3,000

SUMMARY OP EARNINGS FOR STATED PERIODS

(Company and Gosnold Mills Corp.)a,
3Mos. End. Years Ended Dec. 31.
Mar. 31/46 fe:, 1945 • v:1944 ?

Gross sales, less discounts, etc $4,273,146 $16,116,316 $i5,477,822
Cost of goods sold — 3,228,176 12,746,278 12,835,555'
Sell., gen. and admin, expenses..— 124,089 • 458,707 ' 509.693
Prov. for doubtful accounts 5,495 17,884 J) 13.9Q5

Gross profit $915,385 $2,893,445 $2,118,667
Other income 19,323 44,043 ./>; 35,8^6 :
Total income — $934,709 $2,937,488 $2,154,513

Income deductions. — 5,303 - 39,747 ?lv' * 64.533
Prov. for Fed, and State taxes. 380,154 2,108,611 1,528,196

Net profit ... $549,251 $789,129 $561,784
V. 163, p. 2899.

Preferred Utilities Manufacturing Corp.—Files With
SEC— •

( • ♦ • fI5•V
The company on May 29 filed with the SEC a letter of notification

for 24,000 shares of $10. par 5*/2.%»..cumulative convertible first pre¬
ferred stock (and 34,000 shares, of. lQc.. par ccunraoro&tock;: Offering
price,->$11.50 fia unit,[consisting of one .share of...preferred i*nd one
share of common. In addition, ..10,000 shares of common are to be
purchased by the underwriters at 10c a share for investment. Under¬
writers are Childs, Jeffries & Thorndike, Inc., and First Colony Corp.
Proceeds will be used for purchase of machinery and equipment and
to increase working capital. t v . -. 7 .

Public Flyers, Inc.—Stock Offered—Bond & Goodwin,
Inc., on May 27 offered a new issue of 200,000 shares of
comomn stock ($1 par) at $3 per share. The? Securities
are offered as a speculation. * -

. Transfer agent: Empire Trust Co. New York 5, N. Y* Registrar:
Chase National Bank New York. i

ORGANIZATION AND BUSINESS—Corporation was organized in
New York Nov. 9, 1944,, and is qualified to do business as a foreign
corporation in the States, of New Jersey and Florida. ." ?

At the present time the business of the corporation eonaists of
operating a flying school and acting as a dealer for the sale of air¬
craft. It is proposed to enter the field of transportation of express
and freight by air on a non-scheduled basis and possibly the trans-
poration of passengers by air on a charter basis and the corporation
expects to receive income from the use of the facilities of its airport
by private aircraft owners and other flyers.
FLIGHT TRAINING SCHOOL—On June 7, 1945, * the corporation

opened its airport, which is called Nassau Air Park and is located on
U. S. Highway No. 1 near the Princeton Junction Station on the main
line of the. Pennsylvania Railroad. At that time it commenced its
flight, training' school with-two airplanes, both of which were sold
prior to May, '1946. In September, 1945, the corporation purchased
and put into operation a third training ship and on Jan. 24, 1946; ohe
new Aeronca trainer which had been purchased by" the corporation
was delivered. In March, 1946 the corporation bought and received
delivery of a Boeing PT-17A and another new Aeronca trainer. As
of May 1, 1946, approximately 75 persons were taking flight training,
some of whom are students at Princeton University. " ' ' ' ■

SALES DEALERSHIP—Aeronca Aircraft Corp.^. has. designated the
corporation as a dealer for the sale of its aircraft and parts and has
assigned it Northern New Jersey and New York' City as its (non¬
exclusive) territory.; Two sales of aircraft have been made under this
dealership up to the present time, 4 , ' ' • - •

The corporation is planning to apply for dealerships for other air¬
planes and for aircraft engines, parts and accessories. Not only will
any commissions received be a source of income but dealer's discounts
on purchases by the corporation will tend to reduce its cost of

. operation.

AIR CARGO—The corporation is planning actively to enter into the
field of transportation of cargo by air on a non-scheduled basis. An
attempt will be made to provide for return cargos on all flights' so
that each flight will, so" far as possible, be productive of revenue on
the outgoing trip and "the return. It is expected that C-47 f^rro

ships purchased second-hand from the U. S. Government for approxi¬
mately $20,000 apiece will be used for the cargo service and one such
aircraft has been acquired, subject to a chattel mortgage and is being
converted for operation by the corporation. - j, - : < j.
,v> " V; r". -,T'

If and when plans, which bave already been filed with/the Securities ^ ;t^^prT^IZATlON GW^G. EFFECT TO PRESENT FDfANCINCK :
und[ ExcMnge'Commi9s4on' by National Power & Light Co.^^ and^Electric 'l -i •'^>Autfiarike0fe-Outstatomll?
Bond & Share Co., are "consummated, the final step in the distribution Common stock (no par). —200,000 shs, . 99,500 shs.
of their holdings of Pennsylvania common stock will have been taken, stock purchase warrants-... * , 10,000 shs.
At that time, Pennsylvania Power & Light Co. wiU be owned and con- As of March 31, 1946, the term bank loan of the porporation ;
trolled by many thousands of preferred and common stockholders in
the Commonwealth of Pennsylvania and elsewhere.

INCOME ACCOUNT FOR CALENDAR YEARS J '
*y sw'

1945 .• 1944
bperating revenues —-- $51,792,320 $50,944,521
Operation —— ■ - 23,788,972 22,837,124
Maintenance — 4,315,026 3,977,104
Federal ..taxes „ . :k 2,736,087 7,371,993
Other taxes - ... — 1,473,649 1,660,318
♦Dftprftp.iatirin „ ? l.r ; 3,100,000 3,740,600
Amortiz, o| elec. plant acquisition adjustments. 1,728,675 —

. tNet operating revenues_.--—i.——. $14,649,911 $11,357,983
Other income (net) 89,477 82,775

'I, Gross income —— f- — — $14,739,389 $11,440,758
3,283,700
1,282,500
1,239,203

Interest on mortgage bonds —. 3,189,543
Interest on debenturesi—— ——1,198,500
Other interest and deductions—. 1,213,995
^Special charge 4,183,700
Interest charged ?to cons^ructiqn/-»»^i...--r'----r ? Cr23,78T Crl0,228

r April— 1946
• Gross from railway—. $775,475
•Net from iailway-i.—- ' • *14,281

'^Net-rpjitperrittcome^ *918,456
From Jan. 1— ? *

:!Gross from railway—
v'Net from railway..—... . . ..

/Net ry: oper. income-- *1,228,332
I *Deficit.—V. 163, p. 2446.

2.690,662
*454,709

: 1945

$904,676
'

158,935
*70,000

3,233,395
224,053
*620,043

.1944

$845,866
82,812

*113,177

3,006,562
62,548

*673,837

•> 1943
$827,623

f -

92,606
*76,715

3,019,694
192,895

*386,899

/ Pennsylvania State Water Corp. (& Subs.)—Earnings
p 12 Months Ended March 31— V . . 1946 .,. 1945
Gross earnings $1,484,762 $1,463,057
Operating expenses, maintenance and taxes— 783,229 777,194
Provision for depreciation and retirements— 61,958 - 68,222

i : p.. ■■ i ■

Gross income .......—— $639,574 ,-$617,641
Interest and Other deductions- 6f subsidiaries.. 2,960'-*

"" '"*• "

■" """"isInteresti amortization1 bfbebt dHeeunfc, premiumV)
Mnet) • and' expens^/'-etc., bf v jE^nnsylvania^^°,5 l? \

>?>fitatc "Watbr Corporation ^ftt7.n(u •317,004' "316,091

$319,610 $297,019
- Net income

—V. 163, p. 2297.,, .j

Pepsi Cola Bottling Co. of Los Angeles—Control—
Bee Pacific Coast Mortgage Co. above.

Philadelphia Electric Co.—Weekly Output—
The electric output for the company and its subsidiaries for the week

ended June 1, 1946, amounted to 113.105,000 kwh., a decrease of
8,309,000 kwh., or 6.8%, from the corresponding week of 1945.—V. 163,

Pittsburgh & West Virginia Ry.—Earnings—
April—; . : 1946 >:

Gross from railway—. $303,895
Net from railway—.1., *5,873
Net ryivopey^ income...« *11,117-
From Jan. 1— ' """

Gross from ra?ilway/.-- 1,313,551
Net' from railway.^.^/ v ' *7,978 j
Net ry. oper: income.:.. 4,281
r'

^Deficit.—V. 163, p. 2446.

1945

$698,774
281,295
214,175

2,733,418
1,067,151
849,497

1944

$584,545
159,233
114,420

2,339,857
743,295
555,964

1943

$678,793
294,225
174,478

2,617,596
987,935
591,110

Pittsburglh Shawmut thermRR,^Earnings-^

Gross 'fromVfailway--^
: Net from railway
Net ry. oper. income... /
From Jan. 1—

".Gross "from railway./?^ '
Net from railway—...,
Net ry. oper. income /

'

*Deficit.—V, 163, p. 2446.

1946 1945
•$33,651 $85,318
*32,208
*43,802

301,014"
*10,119.
*64,553

*83

*12,424

389,232
16,684
*37,093

1944 ?'
$95,311
*4,224
*17,034

442,460
36,773
*14,372

*« 1943
$128,647
33,712
20,128

493,104
115,188
62,341

Plastic Wire & Cable Corp.—Stock Offered—A pub-
' lid Offering of 49,500 shares of common stock (no par)
/was made May 28 at $6 per share by an underwriting
group headed by Putnam & Co., Hartford, Conn.
Transfer agent, Hartford-Connecticut Trust Co., Hartford,' Conn.

Registrar, Phoenix State Bank and Trust Co., Hartford, Conn.
• PURPOSE—Net proceeds from the sale of 49,500 shares of common

'stock and 10,000 warrants will amount to approximately $236,000,
after deducting estimated expenses of $12,500. These proceeds will
be added initially to working capital and will be available for general
corporate purposes, including (1) the carrying of inventories and
accounts receivable, .(2) payment when due of Federal tax obligations,
and (3) budgeted expenditures of approximately $50,000 for additional

_machinery and equipment. 7 ' * ? - ' «.

♦Net Sales

tl944 ■ $1;563,267
1945 2,960,241
$1946..., : , 823,387

Net 'Income $4,977,437 $5,645,582
Preferred ($7) dividends—..—^ —. 2,288,805 2,589.104
$6 preferred dividends.. ; u, 409,059 457,848
$5 preferred dividends —*712,362 791,040
4Ya% preferred dividends. —.........—. 115,500 —■

•Previously designated as property retirement reserve appropriations,
tlncluding for the 12 months ended Dec. 31, 1945, result of non-re¬
curring tax benefit of $4,183,700. %Ol those portions of premiums
and expenses on redemption of debt which are equivalent to resulting
non-recurring reduction in income taxes.

^

BALANCE SHEET, DEC. 31, 1945 ? ? r
ASSETS—Utility plant, $207,833,011; other physical property, $5,895;

Investments in subsidiaries, $1,194,673; other investments, $328,059;
special funds, $63,048; cash in banks (on demand), $6,968,987; special ,

deposits, $15,774,080; working funds, $707,775; United States Govern¬
ment securities, $1,000,000; notes receivable, $2,000; accounts receiv¬
able, $3,435,191; materials and supplies, $4,921,868; prepayments, $231,-
392; other current and accrued assets. $50,445; unamortized debt dis¬
count and expense, $12,058,881; unamortized cost of plant inventory and
appraisal and related matters, $692,250; retirement work in progress,
$183,798; premiums on preferred stock redeemed, $1,643,904; other de¬
ferred debits, $82,093; capital stock expense, $293,134; total, $257,-
470,462. v

* LIABILITIES—4V2% preferred stock ($100 par), $44,000,000; com¬
mon stock, no par (outstanding, 2,500,752 shares), $25,007,520; first
mortgage bonds, 3% series due 1975, $93,000,000; 3% sinking fund
debentures due 1965. $27,000,000; l»/8% serial notes, due 1947 to 1950,
$4,576,000; notes payable—1V2% serial notes, due Oct. 10, 1946, $1,-
144,000; accounts payable, $2,408,934; dividends declared (including
$115,489 for which cash is in special deposits), $115,500; matured long-
term debt and interest fcash in special deposits), $2,005,689; custom¬
ers' deposits, $474,762; taxes accrued, $4,164,011; interest accrued,
$933,919; redemption account—Preferred capital stock (cash in special
deposits), $13,166,906; other current and accrued liabilities, $1,060,112;
unamortized premium or» debt, $555,297; customers' advances for con-

etructlon, $790,605; other deferred credits, $27,170; reserves for de¬
preciation of utility plant (previously designated property retirement),
$31,282,047; reserves for amortization of electric plant acquisition
adjustments, $1,728,675; reserves for uncollectidle accounts, $646,053;
Inventory adjustment reserves, $94,580; reserves for injuries and dam¬
ages, $529,661; other reserves, $5,553; contributions in aid of construc¬
tion," $49,251; earned surplus (restricted as to common dividends),
$2,704,217; total, $257,470,462.—V. 163, p. 2898. ' •

/a PennsylYania-Rearfibff Seashore Lincs^EarningSr^.

amounted to $125,000. Giving effect to this financing, the term
bank loan will amount to $145,000. This term loan, which carries
an interest rate of 4%, is payable in 10 equal quarterly instalments
beginning March 1, 1947, will be secured by a mortgage on the
corporation's equipment and will be further secured by a mortgage
on the corporation's manufacturing plant after title to the property
ihas been acquired by the corporation. .• ;\ , , . s

On May 23, 1946, holders of all of the corporation's preferred and
common stock approved a plan of recapitalization under the terms
of which (1) 200,000 shares of common stock (no par) are authorized,
(2) "200 shares 6% cumulative preferred stock ($100 par) are to
be exchanged for 3,333 Vb shares of common stock (no par) and
(3) 1,750 shares common stock ($10 par) are to be exchanged for"
46,666% shares of no par value.

,;v-, SUMMARY OF EARNINGS •
Year End. •;/ Depreciation ItProv, for Net
Sept. 30r »Net Sales §Income & Amort. Renegotiate Income

$773,723 '$16,002 $733,406 $24,315
512,370 32,972 410,691 V 68,707 Z
25,664 12,310 3,350 10,004

'/ *Before deducting renegotiation settlements of $675,897 for the
period ended Sept. 30, 1944, and $232,429 for fiscal year ended Seat.
30, 1945. tFiscal period from Oct. 5, 1943 to Sept. 30, 1944. fSlX
months ended March 31. SBefore depreciation or provisions lor
renegotiation and Federal income and excess profits taxes, lilncludes
Federal income and excess profits taxes in 1944 and 1945; 1946
figures are Federal taxes only.'
HISTORY AND BUSINESS—Corporation was incorporated in Con¬

necticut Oct. 5, 1943. Corporation is engaged in the manufacture
and sale of plastic-covered wire and cable, plastic-insulated electrical
cords, including molded plugs and parts, and in the development
and manufacture of other products featuring extruded plastic com¬
position or covering. Its principal products are building wires and
cables, radio, instrument, hook-up and apparatus wires, lamp cords,
flexible electrical cords, cord sets, wires and cables for special appli¬
cations such as coaxial and broadcast cables, and plastic-covered
clothesline.

. From inception of operations in December, 1943, until V-J Day in
August, 1945, the business of the corporation was confined exclusively
to the manufacture of insulated wire for military purposes. All of
this wire was coated with plastic insulation. Over 75% of the wire
produced during this period was assault communications wire produced
for the Army Signal Corps under their specifications. After V-J Day
all Government contracts, then aggregating approximately $2,500,000,
were concelled.

tWARRANTS—Warrants to be issued bv the corooratinn will evi¬
dence the right to purchase 10,000 shares of no par common stock
at $6 per share to and including July 1, 1952. The right to purcnase
such shares may not be exercised prior to July 1, 1947, unless the
common stock to which such warrants relate is registered before

July 1, 1947, with the SEC under the Securities Act of 1933, in
which event such right may be exercised at any time after the effective
date of such registration. The right to subscribe for stock pursuant
to the warrants expires on July 1, 1952.
The warrants, which are to be transferable, are to be sold for cash

at the rate of 10 cents per warrant share as follows: old preferred
and common stockholders, 5,000 shares; Putnam & Co., 5,000 shares.

■ UNDERWRITERS—The several underwriters have agreed to pur¬
chase from the corporation at $5 per share the respective amounts
of common set opposite their names below:

Shares - Shares

Putnam & Co 13,000 Brainard-Judd & Co 2,700
Singer, Deane & Scribner_ 8,000
Buckley Brothers 5,000
Butcher & Sherrerd 5,000
Cooley & Co— 5,000

Coburn & Middlebrook 2,700
Eddy Brothers & Co 2,700
Kennedy-Peterson, Inc. 2,700
Henry C. Robinson & Co. 2,700

Plastics Materials Corp.—Stock Offered—J. F. Reilly
& Co., Inc. on May 24 offered 99,900 shares of common
stock (par $1) at $3 per share. These securities are of¬
fered as a speculation.
Transfer agent and Registrar: United States Corporation Co. 15

Exchange Place, Jersey City, N. J. and 160 Broadway, New York.
HISTORY & BUSINESS—Company was incorporated in New Hamp¬

shire Jan. 16, 1946, to engage in the manufacture of wood flour. Its
immediate purpose is to acquire title to and operate a wood flour mill
now and for many years owned and operated by E. I. du Pont de
Nemours & Co. at Newhall, Me. Company also has an option to
acquire control of Wood Waste Products, Inc. a wood flour mill at
Laconia, N. H.

Wood flour is the product resulting from the grinding of wood into
various degrees of fineness. Wood flour has become an essential in¬
gredient in the products manufactui"ed by* many principal industries
such as plastics and moulded products, linoleum arid* other compo¬
sition floors, rubber products, fabricated roofing;''aspliaIt shingles anji
siding, explosives, leather goods and toys.
In general the process of manufacturing consists bf grinding the

raw materials—sawdust and wood shavings—in an attrition, hammer,
stone or other type of mill, into small particles which are separated
according to fineness by a screening process^ ; ;

PURPOSE—The proceeds will be used to purchase the Newhall wood
flour mill now owned and operated by E. I. duPont de Nemours & Co.
If the underwriter takes down and purchases 99,900 shares of com¬

mon stock and warrants to purchase 30.000 additional shares, the net
proceeds to the company will be $255,045 of which $215,000 will be
used to pay the balance due under the Newhall option and the balance
will be used to take care of adjustments at the closing, purchase of
duPont's inventory of raw and finished materials, expenses of organi¬
zation and of this financing, and for working, capital.;
CAPITALIZATION—Present capitalization consists of 300,000 shares

of common stock (par $1) authorized, of which 73,480 shares are is¬
sued and outstanding. After giving effect to this financing, there will
be outstanding 173,380 shares of common stock. .

In addition thereto, 30,000 shares will be reserved for issuance upon
the exercise of the warrants to be sold to the underwriter and 18,370
shares for issuance in exchange for shares of Wood Waste Products,
Inc. shares in the event the company exercises its option to acquire
a controlling interest in said company.

STOCK PURCHASE WARRANTS—Company has authorized the issu¬
ance of stock purchase warrants entitling the holders thereof to pur¬
chase, at $3 per share, during a period commencing June 1, 1947 and
expiring May 31, 1949, an aggregate of 30,000 shares of the common
stock. Warrants will be sold to the underwriter. No public offering
i$ .being , made of the'Warrants-or the shares issuable upon .exercise
of the warrants.-r-V. 163,'p;-2732. • • •'* •' <• «••«»

\ • " '
. / • " - 'yV'V*-

Plough, Inc, — Common Stock Distribution and Cash

Dividend—Changes in Personnel— . . ' * > ,. , ' ,

An amendment to the Certificate of .Incorporation will be filed
on June 15, 1946, pursuant to which the common stock, of $7.50 par
value, will be changed into common stock, of $5 par value, and
pursuant to which a distribution will be made on June 29, 1946, of
one share, of $5 par value, to holders of each two shares of record
June. 15, 1946, (scrip to be issued for fractional shares). - j

. A cash dividend of 15c per share has been declared, payable July
1, 1946, to holders of common stock of record June 15, 1946. Such
dividends will be paid on both the original stock and the shares
received on distribution. . Payments of 15c per share were also? made?
on Jan. 2 and April 1, last.
The New York Stock Exchange on June 4 directed that the com¬

mon stock be not quoted ex said distribution and cash dividend
until .further notice; that all certificates delivered after June 15,
1946, must be accompanied by. due-bills. '
The company on May 27 announced expansion of its executive

personnel with five new. positions and, election; of a new secretary-
treasurer. • / - " - ■
All the new positions are Vice Presidencies. Until now Plough has

had only a president and secretary-treasurer. -Additions are: Ramon
R. Diaz, Wee .President in charge of export sales; Charles S. Drane,

'.; t«' •

iA-,.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



3144- ~ THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 10, 1946

.. PASSENGER CHARTER SERVICE—-Up to the present time the cor¬
poration has s not engaged in the • business of transportation of pas¬
sengers .under charterhire, ja r--■■ '

■' PURPOSE OP ISSUE^-Updn the assumption .that all th^ securities
-cffered~are~sold, the corporation will receive from the sale of the 200,000
shares ,b£? common stock approximately $473,924 after payment of ^
underwriting»discounts and commissions and -expenses payable by * the
corporation estimated to be $126,075* :• * ■; '

■ vlt-is-presently planned that these net proceeds will be allocated and
used to „pay notes secured by mortgage, purchase of .flight .equipment
for/air cargo transportation, cost of conversion and conditioning of
-such "equipment, additional hangar facilities and working capital.
V STGGK.-PURCHASE WARRANTS—By appropriate corporate Action,
the corporation has authorized the issue of stock purchase warrants;,
entitling the holders thereof to purchase at $3 per share during the
period beginning 180 days after the effective date of the registration

; statement and ending five years from the effective, date an aggregate ;
of 75,000 of the shares of common stock (par $1). 45,000 of said war¬
rants-are being sold to tne underwriter at one cent per ^warrant share
and 30 000 of warrants are being offered to the stockholders of the .

corporation at one cent per warrant share for the period of 30 days
4 beginning the day after the effective date of the registration statement,
warrants will be allocated to stockholders of the corporation on the,

; 5 basis of one warrant for each four shares held. .

: CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING '
•

**•<?•. Authorized Outstanding'
^r<jommon stock (par $1)-——™ " 4400,000 shs. 275,028shs.,

♦75,000 shares reserved for issuance upon'exercise-of warrants. , ;

Publicker Industries, Inc.—Stock Increased—
'

The stockholders on May 28 approved an increase in the authorized,
common stock to 4,000,000 shares from 2,000,000 shares.'

•

The management reiterated that no spat of the common shares is
contemplated arid that in order to conserve cash for expansion any.

• dividends on the common stock will be paid in stock rather than
in cash.—V. 163, p. 2732.

Public Service Corp. of Texas—Files With SEC— i
.'The company on May 23 filed with the SEC a letter of notification
for 5,332 shares 6% preferred stock (par $25), owned by Keystone
Pipe & Supply Co., Butler, Pa. Keystone proposes to exchange four
Shares: of the stocK for one share of its own outstanding preferred
Stock, 5% cumulative dividends ($100 par).—V. 159, p. 47.

Public Utility Engineering & Service Corp.—Output—
*

Electric output of the operating companies served by this corpora-,
tion for the week ended June 1, 1946, totaled 176,145,000 kwh., as com¬
pared with 184,158,000 kwh. for the corresponding week last year, a:

V decrease of 4.4%.—V. 163, p. 2998.

Reliable Oil Development Corp., Brooklyn- -FilesWithj

. The company on May 24 filed a letter of notification with the SEC
for.90,000 shares of common stock (par $1). "Offering price is $1 a
Xhare. Isaiah S, A. Cooper, President will handle the distribution and
sale of the securities.. Proceeds will be used for prospecting in oil,
gas, .petroleum on lease held in Brazoria, Tex, \

Reynolds Pen Co., Chicago—Jlegisters With SEC—
The company on May 4 filed with the SEC a registration, statement

for 400,000 shares of common stock (no par), of which 100,000' shares
are being sold by company and 300,000 by stockholders. Net proceeds
to ithe company will be added to working capital. Allen & Co., New
York may be underwriters,

Richmond Fredericksburg & Potomac RR.—Earnings—
'

I April— v . 1946 1945 1944 1943 :
Gross, from railway $2,237,704 $3,094,033 $3,387,093 $3,094,321
Net from railway 613,308 1,535,067 1,946,598 1,830,298
Net.ry» oper. income 208,261 190,543 320,307 302,392>

< From Jan. 1— • ,

Gross from railway 9,389,602 12,078,254
: Net from railway—. 3,072,838 5,844,524

Net ,ry. oper. income— 1,252,272 760,364
v, t~V. 163, p. 2447.

13,028,011 12,112,634-
7,313,414 7,254,921-
1,188,410 1,404,024

Riegel Textile Corp* New York~?Registers;With SEC
r The- company on May 29 filed a registration statement with the'
SEC for 50,000 shares preferred stock, series A (no par). Under¬
writers, Dillon, Read & Co. Inc. Net proceeds will be applied to the
repayment of $2,000,000 of 90-day notes held by Central Hanover iBank
ancKPrust Co., New York, remaining proceeds will be added to gen-:

'

era! funds.

Rio Grande Valley Gas Co. (Texas)-^Voting Trust— *
> Rio Grande Valley Gas Co., a Texas corporation, was organized on.
April l, 1946, pursuant to a plan of reincorporation of the predecessor

> company of the same name, which plan was authorized by the stock¬
holders of the predecessor company March 12, 1946.
In order to effectuate the continuance of the business: policies of"

the predecessor company a new voting trust designated as the Rio,
Grande Valley Gas Co. voting trust agreement of April 10, 1946, has
been formulated and the voting trustees are: Ralph B. Lloyd, Houston,-
"Texas; Paul O. Koester, Mineral Wells, Texas; Joseph M. Jackson,
Houston 2, Texas.
The voting trust expires April 10, 1956. ' 1
Bank of the Manhattan Company has been appointed registrar for-

voting trust certificates for common stock.—V. 163, pp. 2899, 2447. ,

Rochester & Lake Ontario Water ^Service Corp.
1946

$692,053
288,740

: .';Year Ended March 31
Operating revenues

Operation
Maintenance 1 ~

, Depreciation „ ~~~ ' *
, Real property taxes I_~~~ """""
Excise^ taxes
Social • security taxes III
Capital stock tax „ H"

; Fed/.inc. taxes (no exc.. profits tax payable)!!
"Net earnings

Other income

33,804
33,605
71,216
18,085
3,902
700

66,650

-Total income
-Income deductions

- Net income

$175,348
38

$175,386
37,127

•Earn.

1945

$726,328
293,935
39,367
27,340
68,262
18,483
4,469
2,737

. (73,700

$198,033
. 39

$198,072
45,108

$138,259 $152,963

BALANCE SHEET MARCH 31, 1946 '•
* ASSETS—'Utility plant, including intangibles (net), $5,130,081 * mis-cellaneous investments and special deposits. $751; cash, $120 604; ac¬
counts-receivable, (after reserve of $4,231), $58,807; accented utilitv.

materials and supplies—priced at average cost, $29,-

^(t^:5^^278 msurance, etc., $12,413; deferred charges, $418;
. LIABILITIES—Common stock (2,000 shares bo oari noo* fire*

■ mortgage 5% gold bonds, maturityextended to March 1, 1951 (Siowned by New York Water Service Corp.), $735,000: due to N. Y Water
~ ^ervice Corp. loan account (non-interest bearing), $900,000; current

/ (exclusive of above loan account), $122,877; deferred lia-
pilities, $12;398; depreciation reserve; $781;475; other reserves $2 1211
contributions in aid of construction, $50,192; donated surplus (after
premium of $41,666 on redemption of preferred stock and transfer
ror $547,274 to unearned surplusr—special), $596,059; unearned surplus

, -r.?pecial,, $2,100,000; earned surplus, $29,155; total, $5,379,278.—V.
—1-62-pp."680, 2824.

■

Royal Dutch.Co.«~Plans 20% -Stock Dividend—
The company on June 5 announced, subject to Government approval,

a'1944 dividend of 25% payable 5% in cash and 20% in stock, and
a cash dividend of 6% fOr 1945.
The board-of directors will propose a general stockholders' meeting,

expected to be held in mid-July, to pay the dividends. The stock issue,
which will share in profits from Jan. l, 1946, will be frozen.
The 15% dividend tax, which is to be paid in full on both the

19.44 and 1945 dividends, will be deducted from the payments in
cash.—V. 161, p. 1810.

Rutland RR.—Earnings—
1946 1945

$429,633
27,875
*2,848

1,558,372
*90,961

*209,284

April—
Gross from railway-— $415,736
Net from railway 4,682
Net ry. oper. income— *35,492
From Jan. 1—

Gross, from railway 1,663,119
Net from railway *25,454
Net ry. oper. income— . *164,713
♦Deficic.—V. 163, p. 2587.

St. Louis Brownsville & Mexico Ry.
April— 1946

Gross from ; railway—, ($1,604,684
Net from railway-- 556,184
Net ry. oper. income— 144,865
From Jan. 1— V

Gross from railway 6,055,942
Net from railway 2,213,730
Net ry. oper. income— 942,824
—V. 163, p. 2447,

1944

$393,013
26,313
2,817

1943
$396,674
54,742
38,073

1945

$2,068,901
1,159,394
307,255

7,521,417
3,946,057
1,049,928

1,537,575 1,448,692
30,433 ' 149,174
*65,753 77,064

—Earnings—
1944 ' 1943

$1,844,184 $1,559,444
1,017,277 971,559
283,415 280,795

6,983,476 6,017,412
3,647,377' 3,695,628
961,276 1,150,495

St. Louis-San Francisco Ry.
April— 1946

Gross frcm railway $7,085,596
Net from railway 10,305
Net i-y. oper. income— *455,511

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income—

♦Deficit.

-Earnings-
1945

$9,624,862
2,966,427
1,438,497

• 1944

59,165,137
2,531,929
1,144,631

29,944,754
1,233,127
*720,697

38,141,536 36,416,798
12,280,590 v10,409,066
5,897,541 5,155,686

1943

$8,619,328
3,199,942
2,006,231

33,444,819.
11,878,877
7,569,119

Earnings of System—
104fiPeriod End. Aor. 30—

Total oper. revenues™
iyuuneeifauee or w«y -and
structures

Maint. of equipment-
Transportation exps.—
Other expenses-™-

Total oper. expenses-
Net ry. oper income
Other income———

. Total income
Deductions from income

Month—1945

$7,447,520 $10,129,361
1946—4 Mos.—1945

$31,383,729 $39,917,550

1,523,578
1,796,556
3,446,348
.621,622

1,311,934
1,751,876
3,316,393
545,036

6,282,884
7,155,516
13,992,975
2,473,277

5,069,055
6,340,243
12,792,137
2,183,989

$7,388,104
*458,377
48,302

$6,925,240 !

1,514,544
34,655

$29,904,652 $26,885,424
675,409 6,132,316
194,313 137,052

$410,075
3,918

$1,549,199
2,693

*$481,096
19,723

$6,269,368
15,949

*$413,893 $1,546,506 *$500,819 $6,253,419

Bal. avail, for fixed

charges ^

*Deficit.rr-V. 163, p. 2769.

St. Louis Southwestern Ry.—Earnings—
Period End. Apr, 30— 1946—Month«-1945 1946—4 Mos.—1945

$ $ $ $

Railway oper. revenues-
Railway oper.. expenses-

4,029,087
2,596,715

6,288,581
2,995,378

14,807,584
10,963,847

25,262,044
11,434,662

1,432,371 3,293,202 3,843,737 13,827,382

77,944
297,906
114,430

t 95,905
1,880,023
122,170

325,685
503,825
472,845

349,965
8,039,949
469,370

942,091
33,533

1,195,104
30,975

2,541.382
129,225

4,968,098
127,376

975,624 1,226,079 2,670,607 5,095,474

179,877 331,972 710,433 1,294,372

795,746
32,242

894,107
44,111

1,960,174
141,811

3,801,102
154,407

827,989
249,822

■ in' Vl il'i-r -;pri

938;218
249,432

2;101,985
1,004,655

3,955,509
1,010,158

578,167 688,786 1,097,330 2,945,351

Net rev. fr. ry. oper._
Railway tax accruals:
Ad valorem

Federal income

Other Federal

'

Railway oper. inc
Other ry. oper. inc

Total ry. oper. inc.—
Deductions from railway
operating income —

Net ry. oper. inc
Non-operating income—

• Gross income
Deducts, fr. gross inc.™

•

Net income —

—V. 163, p.' 2587.

Salt Dome Oil Corp.—Rights to Expire June 17—
. The subscription rights, offered by the company to stockholders
under a registration statement filed under the Securities Act of 1933,'
give holders the privilege; of subscribing to one certificate of Interest
at a price of 58 cents for each share of stock held. The certificates"
evidence an undivided interest in a 3/32 overriding royalty interest
under 24 mineral leases from the State of Texas owned by the com¬

pany.
• The capital stock was quoted ex rights on the New York Curb
Exchange on June 4.

. The subscription rights will not be dealt in on the Curb Exchange
and will expire on June 17.—V. 163, p. 2013. ' '

San Antonio Uvalde & Gulf RR.—Earnings—
April— : : ; • 1946

Gross from railway— $390,978
Net from railway-—— 146,598
Net ry; oper. income-- 64,146
From Jan. 1— !

Gross from railway— 1,012,294
Net from railway—— 150,398
Net ry. oper. income™- *78,41?
*Deficit.—V. 163, p. 2488.

1945

$220,568
5,065

*46,556

869,968
*16,357
*251,037

1944

$265,930
62,443
11,332

862,710
10,384

*213,921

1943

$258,244
80,002
46,206

809,959
214,896
36,896

New York—RegistersSardik Food Products Corp
With SEC—
The company on May 29 filed a registration statement with the

SEC for 175,000 shares of capital stock (no par). Underwriter is
George F. Breen. New York. Stock will be offered to public at. $16
a share with underwriters receiving a commission of $2 a share. Of
the total being offered company is selling "155,000 shares and the
remaining 20,000 shares are being sold by two stockholders. Company
is reserving 7,143 shares out of the 155,000 for possible sale to F.
Gladden Searle, Bronxville, N. Y., and Piatt F. Searle, Indianapolis,
Ind. Net - proceeds to the company are estimated at $2,140,000. Com-'
pany will use approximately $160,000 to reimburse its working capital-
which amount was spent to purchase two plants at Shirley and Mid-
dleton. Ind., additional $50,006 will be used to purchase equipment and
about $75,000 to purchase a plant at Kirklin, Ind.; remaining pro¬
ceeds will be applied to the purchase of additional plant, equipment
and to increase working capital.

Seaboard Air Line Ry.—Earnings—
*

April— L946- - ,4945 1944, 1946 -

Gross from railway— $10,411,663 $11,702,784 $12,178,238 $12,313,202;'
Net from railway- 2,157,084 .3,753,283 4,867,889 -5,923,419
fcet ry. oper. income— 1,045,583 1,525,732 1,936,609 3,845,990
• From Jan. I—- ' •

Gross from -railway—a- -41,078.843
Net from railway 9.204,413
Net rv. ober. tncnmp 4 atn ano.

Seaboard Fruit Co., Iuc.—Stock Offered—Hill, Thomp¬
son & Co., Inc., on June 7, offered 58,000 units (each
unit consisting of one share of convertible class A stock
(par $4) and lk share of common stock (par 100) at $5.10
per unit. .

Seattle Gas Co.—Definitive Bonds Ready—•
Bank pf the Manhattan Co., 40 Wall St., New York, N. Y., has

been appointed agent to exchange definitive bonds for temporary cer¬
tificates of first mortgage bonds 3%% series due 1976.—V. 163, p. 2588.

Seggerman-Nixon Corp., New York—Files With SEC
The company on May 27 filed a letter of notification with the SEC

for $100,000 10-year 5% debentures due 1956. The issue is not in¬
tended to be offered to the public and. only at principal office of com¬
pany in New York City. Price is $500 per unit. Proceeds are to be
used , for working, capital in the conduct of the business.

Signode Steel Strapping Go.—Partial Redemption— I
The corporation has called for redemption on July 1, next, 1,046

shares of. 5"/; cumulative preferred stock at $51 per share arid accrued
dividends of 21 cents per share. Payment will be made at The First
National Bank of Chicago, 38 So. Dearborn St., Chicago, 111.—V. 163, -
p. 2448. t

Silver Capitol Mining Co.—Files With SEC—
The company on May 22 filed a letter of notification with the SEC '

for 600,000 shares of common stock. Offering price is 20 cents a.
share. Underwriter is Standard Securities Corp., Spokane, Wash.r
Proceeds are to be used for exploration development work in mining
property.

Six Mix Corp., Reno, Nev.—Files With SEC—
The company on May 31 filed with the SEC a letter of notification ;

for 200 shares ($100 par) common stock. Offering price is $100 ft
share. Proceeds will be used to develop and manufacture a flavoring
extract known as Six Mix.

South American Gold & Platinum Co.—Files With
SEC—

The company on June 4 filed with the SEC a letter of notification I
for 13,000 shares of common stock. Stock will be offered on the New !
York Stock Exchange through Lewisolin & Co., at market (approxi¬
mately $7(, but in no event shall the total price to the public exceed
$100,000. Proceeds will go to General Development Co., owner of the
stock. Offering is to be made any time within next three months,:
depending upon market conditions.—V. 162, p. 3119.

South Fenn Oil Co.—Split-^Up Approved—
The stockholders on May 28 approved a split of the common stock

on a two-for-cne basis, by changing the outstanding stock from 900,000
shares (par $25) to 1,800,000 shares (par $12.50), effective ^uiy 1.— ,

V. 163, p. 2164.

Southern Colorado Power Co.—Weekly Output— ;
Electric output of this company for the week ended June 1, 1946, "

totaled 2,079,000 kwh., as compared with 2,002,000 kwh. for the cor* ;

responding week last year, an increase of 3.8%.—V. 163, p. 2999.

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Southern Pacific Co.—Calls 4V2% Bonds—
All of the $28,900,000 outstanding 40-year 4V2 % gold bonds due

March l, 1968, have been called for redemption on Sept. 1, next, at
105 and intei est, with funds being available for immediate payment
of the redemption price and interest accrued to said redemption date.
Payment will be made at the company's office, 165 Broadway, New
York, N. Y.
See also Central Pacific Ry. above.

Earnings of Transportation Sytsem—
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945

Ry.
Ry.

oper.

oper.

revenues

expenses

39,620,193
36,846,437

50,401,860 158,805,414 201;496,963
34,853,067 140,239,021 140,095,403 -

Net rev. fr. ry. oper. 2,773,756
Unemploym't ins. taxes 736,472
Fed. retirement taxes— 858,147
State, county and city
taxes* ' Z - 1,169,524

Federal taxes Cr4,317,532
Misc. taxes_— ——

Equipment rents (net)- 1,117,233
Jt. facil. rents (net)— 109,538

15,548,793
628,945
681,095

18,566,393
2,789,634
3,254,551

1,285,217 4,781,884
6,808,677 Cr8,189,937
18,223

1,873,017
69,186

Cr88,396
5,090,582
494,665

01,401,559
2,574,878
2,790,551

5,194,396
26,606,225
Cr48,962
7,345,762
284,695

♦Net ry. oper. income 3,100,374 4,184,433 10,433,410 16,654,014
♦Before provision for interest charges on outstanding debt or other

non-operating income items,—V. 163, p. 2999.

Staten Island Rapid Transit Ry. -Earnings-
April— 1946

Gross from railway $278,539
Net from railway 7,141
Net ry. oper. income-™ *45,679
From Jan. 1—

Gross from railway^ 1,094,407
Net from railway — 25,603
Net ry, oper. income— *192,252
*Deficit.—V. 163, p. 2484.

1945

$470,863
218,735
103,787

1,902,396
708,962
318,258

1944
'
$460,269
234,679
125,909

1,682,090
797,721
422,800

1943

$303,916-
119,877
64,824

1,242,971-
527,867
287,086

Stephens-Adamson Mfg. Co., Aurora—Files With SEC
The Company on* May'20 filed a letter of notification with the SEC

for 12,000 shares ($25 par) common. Offering price is $25 a share.
Proceeds are for manufacturing plant rehabilitation and expansion.
Issue not underwritten. 1 A-M

Sterchi Bros. Stores, Inc.—Record May Sales-
Period End. May 31— 1946—Month—1945 1 1946—5 Mos.—1945

Net sales *$1,189,781 * $674,142 t$4,884,632 $2,638,965
. *The highest in the history ,of the company. May ,wa$ the third con¬
secutive million dollar month and the eighth consecutive month in
Which sales reached a new peak for the respective month, t Net sales
for the first five months of 1946 are $1,574,792 or 47.58% greater*
than the sales of $3,309,840 obtained in the first six months of 1945.
-V. 163. p. 2485., . . 'J:

Sterling Electric Motors, Inc., Los Angeles—Registers
With SEC—
The company on May 27 filed a registration statement with the

SEC for $500,000 15-year 5% sinking fund debentures, due 1961, and
29,709 shares common stock (par $1). Maxwell, Marshall & Co. are
underwriters. Debentures will be sold to public at $1,000 each and
common at $3.50 a share. Each $1,000 of debentures will have at¬
tached a detachable stock purchase warrant for purchase of 100 com¬
mon shares. In addition, four stockholders of the company will sell
to the nrincipal underwriter warrants for 19,591 common shares at
7 cents a warrant. .Net proceeds to company, estimated at $532,097,!

■'
An will be used to finance construction of an additional factory building;

?^2jft,285 48,268,590 to purchase equipment and machine tools; to retire current bank loans

'ifflj il;ol7.ili .end e«ulpmi!M
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY ■ YEARLY

HOTX01~-Cash und deferred dellTtxytalee tfi iliniiiM lft Hit duyf rtnft, unless they Bit tut only transactions ©f the day. No account it takon of oaeli tales in somputlng the range for the year,

United States Government Securities on the New York Stock Exchange
Below we furnish a 4eily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week

Figures after decimal point represent one or more 32d of a point

Pally Record ef U. S. Bond Prime
Treasury ft-
4%s, 1947-57 ft. —

Total sale* In 11,000 unite.

3KB, 1946-49

Total tales In $1,000 units.

3yBS, 1949-52

Total sales In 01,000 units.

8% 1946-48 ; ' ft i M«'r i...,.-!.-.
TOtal sales In $1,000 units.

3s, 1951-65

Total sales In $1,000 units.

«%s, 1955-60

Tetal sales In $1,000 units.

3%», 1948-51

Total sales in $1,000 units.

Stts, 1951-54

Total sales in $1,000 units.

'

1%I, 1956-59

Total sales in $1,000 units. _

fHigh
2%S, 1958-63 \ Low

[Close
Total sales in $1,000 units,.,,.. -

(HighLow
Close

Total sales in $1,000 units

SHlghLow
Close

Total sales in $1,000 units —

ftft.-ftftft# ■ (High
ft TK$, 1949-63., Low

[Close
Total sales ln Ol.OOO units , ■ „ -i,

High
LOW

Close

High
Low

Close

"High
Low

Close

High
Low

Close

"High
Low

Close

High
Low

Close

High
Low

Close

High
Low

Close

High —

Low Closed
Close ■■ ?v;—

High
| Low
Close

High
[ LOW
Close

«%«, 1950-53

Total sales In $1,000 units. rHlgh
Low

Close
High
Low

Close
2KB, 1952-54

Total sales in $1,000 units.

2KB, 1956-58 —

Total sales In $1,000 units.

2K* 1962-67——™

Total sales in $1,000 unity

2K« 1963-196$! ,.. . . L.mu'

Total sales In $1,000 units.

S)iS, JUne, 1964-1969—
■

Total sales in $1,000 units.

fHlgb Closed
If Low
iClQSe .. ' :

.<{ LOW V;
; ^CiOSft .pftj-

JmS II
{ Low
IClose

Closed

High
Low

Close

fHlgh
[Low
\Close

High
; Low
Close

Ms, June 1967-72-..
•' ' : •' ' •' ft- ' ' • ' V- '' 'ft .ft

Total sales in $1,000 Units.

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Tuesday Wednesday
. ft- Jan. 4 .vftftftft-./ft Jun..6;ftft;ft
9 per share t per share', :
74% 75 : 74% 74%

■ HIV* 111% •111% 113 .

150 150 *145 150 y '
16 16% 15% 16 - >

48 49% 48% 49
22% 23 22% 22%
67 67% 67 . 67
38% 39 . 38% 39%
16 16% 16% 16%
54% 55*% ' 55% 56%' • ft

♦128 131 *128 131*
„ 8% 9 t , 8% 8%

48 ' 48% 48 48%
6% 7 ' > 6% 6% .

64% 65% 64 65
74 74 • 'ft.-ft' 73% 73% ft
55»/4 56% 56 56%

*108 110 'ft *108 .110
*23% 24% 24% 25%
205% 208% 209 210 .

25% 26% ft' 26- ' 2G

Range for Previous
Year 1945

Lowest Highest
9 per share 9 per share

STOCKS
NEW YORK STOCK

EXCHANGE

Monday
Jun. 8 ,

9 per share

74% 75 '*
112 112
*150 158

16%- 16%
'

50 50

*22% . 23 ft
67% 68%
383A 38%
16% 16%
55 56%

*128 131
9 , 9%

ft 48% 50
: 7 -ft 7%
ft' 64% 65%

74% 74%
56% 58%

*107 110

*243/4 247/a
*207 209
ft 26% 26%

Saturday
Jun. 1

$ per share

Thursday
• Jill). 0 *

'

9 per share

x73% ■ 74 :

*111% 113
*145 155
15% 16
48% 48%

: 22% 22%
ft62 65
'

37% 38%
o 16 : >16%
> 55% .56%
*127 128

ftft 8% 8%
X46% 47%

X 6% 6%
63% 64

72%.'; 72%
55% 56%
109 109
*25 25%

X206 208 ;

Friday
Jun. 7

9 per share

74 • 74%
*112 113
*148 153.
15% 15%
*48 48%
22 - 22%
61 61
37% 37%

Sales for
the Week

Shares

2,600
. 40

10
3,100
1,100

. 2,700
1,400
2,100
2,700
9,600
• 30

6,000
3,700
20,500
3,000
600

4,700
•

- 40
ft 1,500

2,600
ft ft' 800

Bange Since January 1
Lowest > Highest

9 per share 9 per share
61% Apr 12 84% May 13
111% Feb 19 116 * Jan 24
112 Jan 2 169 May 13
14% May 6 19 Feb I?
30% Feb 26 x50 May 28
19% Feb 26 24% Feb 18
44 V4 Jan 4 68% Jun 3
31% Apr 24 41% Jan 28
15 ftApr 25 , 20% Feb 1
50ft Feb 25 59% Apr 8
122 : Jan 9 135 . Mar 30
ft 8% Jan 3 v 12y4Feb 6
31% Feb 26 51% May 27

ft 5% Jan 3 - 8y4 Jan 28
.52% Jan- 3 69y4Jan28
68Vz Jan 7 82 Jan 28

ft 38 Jan 3 61% May 28
105 Jan 25 110 V2 Apr 24
21 Mar 5 .25% Jun 5
185% Jan 2 212 May 31
22% Jan 7 29Va Jan 28

Abbott Laboratories new No par
4ft preferred— __iOO

Abraham & Straus No par
ACF-Brill Motors Co 2.50
Acme Steel Co,, . ..... —10

: Adams • Express ft ftftft.ftft:—i
Adams-Mlllis Corp No Par
Address-Mutigr Corp__ 10
Admiral Corp. 1
Air Reduction Inc No par
Alabama & Vicksburg Ry 10U
Alaska Juneau Gold Min_ 10
Aldens Inc 5

Allegheny Corp 1
■ ■■5Vz% pf A with $30 war 100
$2.50 prior conv preferred-No par

Alghny Lud 8tl Corn No par
Alleg St West Ry 6ft gtd. 100
Allen Industries Inc — 1
Allied Chemical JSe Dye No par
Allied Kid Co 0

STOCK
EXCHANGE
CLOSED

For footnotes see page 3156,
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NEW YORK STOCK RECORD
■ " ' i 1' ' . ' " -1

STOCKS
;r Sales for NEW YORK STOCK
the Week EXCHANGE

Shares ' 'Par
: ; -E,106 • ADled Mills Ci>

12,200 Allied Stores Corp No oar
600 7 4% preferred- ———100

12,700 AlUs-Ohalmers Mfg No pat
700 Alpha Portland Com No pat

'/£' S,500 -ix Amalgam Leather Co..Inc-w—.i-iw-i;
— 6% conv preferred- , .50

- 300v - Amerada-Petrol Corp new!-JVC Par -
900 Amer Agricultural Chemical-No par

49,600 American Airlines new— 1
3,100"' American .Bank "Note-—10

70 " ' 6%/ preferred" r • ::;••' Kff
* 500 American Bosch Corp— 1

800 Am Brake Shoe Co. -—No par

140 5%% preferred 100

11,300 ' Amer Cable &-Radio Corp-—»f
'

6,200 --- American T

350 Preferred—w——100
2,800 t:American Car At Pdy—_.No par
800 7% non-cum preferred... 100

2,200 Am Chain & Cable Inc. No par
260 5% conv preferred 100
700 American Chicle—.. No par

2,900 v American Colortype Co..— 10
4%% preferred.—— .50

500 American Crystal Sugars....—10
50 6% 1st preferred .100

j 60 4%% prior preferred..^. ...100
|. • -

1.500 Amer Distilling Co stamped. .20
1,900 American Encaustic Thing .1
500 Amer European Sees— No par

2,000 American Export Lines Inc.— I
21,100 Amer & Foreign Power..—No par

300 07 preferred— — No par

16;800 $7 2d preferred A ... No par
500 SO preferred... —— No par

1,000 American Hawaiian SS Co 10
2,400 American Hide & Leather 1
\— 6% conv preferred 50

1,200 American Home Products : .1
3,600 . American Ice —No par

6% non-cum preferred J 00
1,600 Amer Internet Corp. —No par
1,200 American Invest Co of 111 1
2,880 5% conv preferred— —50
11,200 American Locomotive No par

100 7% preferred 100

5,000 Amer Mach & F<ly Co No par
5,100 Amer Mach & Metais No par

4,300 Amer Metals Co Ltd No par
470 6% preferred 100

,1,600 American News Co new——No par
87,100 Amer Power & Light No par
1,200 $6 preferred No par

2,500 - $5 preferred No par
35,700 Am Rad & Stand San'y No par

Preferred «. 100

19,800 American Rolling Mill 10
1,440 4%% conv preferred.! lot)
2,100 American Safety Razors 18.50

1,000 American Seating Co— No par
380 Amer Ship Building Co... No par

6,700 Amer Smelting & Refg——No par
*390 :.// Preferred»*&.A ..^100•
900 American Snuff. —25

6% non-cum preferred.. 100
5,300 Amer Steel Foundries——...No par
2,100 American Stores No par
300 American Stove Co__.—.—No par
500 American Sugar Refining —.100
300 1 Preferred -100
200 Am Sumatra Tobacco———No par

: ' i " "/ "" "

Saturday
Jun. 1

$ per share

; STOCK
EXCHANGE
CLOSED

/!//Monday //
'

Jun. 3

-■ pet share
38 38
60 62

*104% 104%
& 61*4 62% *

39% '/39%/.
10% . 10% -

*61 69 •

*88% 89%
50% 50%
16% 17%

■

43 43% '
*85 85%
24% 24%
60*4 60%
131*4 131%

"13%' 13% •

/' 101% 101%
-201*4 202%
70 70% ;

*127 129%
36 37

<138 138

158% 160
29% 29%

♦73 77
*28 28*4
*104% 105%
*106% 108

LOW AND HIGH SALE PRICES
Tuesday
Jun. 4

I per share
# 37% 37%

60*4 -61*4
104% 104*4
60% <62%
39*4 39 */a
10*4 10%
*61 67

! *88% 89%
50 50
16% 16 74

'

43*4 43%
*85' 85T8
24*4 24%
60% 60%

*131% 133

Wednesday
. Jan. 5

$ per share
37% 38
60*4 61 v

104% 104%
61*4 62

/•'' 38*4 39
. 10

*61

*87
50% 50%
16*4 16 74

67

89%

, Thursday
'§ Jun. 6
tper share

37% • 37%
58*4 59%

*104% 105
X60 6074
38

9%
*61

88

39
9%

67
88

43
85

X43

x85

24% 24%
60% 61%

*131% 133

x50% 151*4
16% 16%
43% 43*4
*84% 85%
*24% 25%
60*4 -61

*131% 133

67

9%
'

22%
- 56%
■ 10%

'

125%
. . 38
*115
- 54

,< • - 10%
> *55%

115

16%
->110 .

16%
- *13%

- - 51%
- ■ 39 *4

118%

36
sas; 24%

43
- - 153

- -; 20%
>125

« 112%
- -20%

*179
i 36%
105%
62%

67 m
'

9%' -

22% :
58%
10%

125%
-38% •

117

54

10% £
60 '
117- d

•17%
125- •

16%
13%
51%
40%
118%

'36%
. 25*/.i

;43%
153%

,48%
20%
125%
113 1

•21%.
183

36%
105%
63

13%
QQ

201%
- 70

*128*4
X36%
xl35%
158
28%
*71%

. 28

*104%
106%

66%
"

. i 9*/4
23%

• btiv2

10%
*125*4
37%
115
53%
10%

'',*55%
*115%
16*4

*110 •:
, -16 "

13%
51

x38%
*116%

35

24%
42

151%
46%
20%

Xl22%
xll 1%

*179

35*4
10a.%
62

13%'-
•iN>% :
201*4 ;

•. 7i%>v
129%
36%
135*4-"
159

29>/» -

75
/•28'.-*.vV
105%
>106%;

67%
9*4
23% -

561% -

11%
128 •

39%
115
' 53% 3
10% v,

60 -

118

16%
115
16% ■

13% •

51%
39

120 - ,

36

24%-
42y2
151 y2
47 .....

21%,
122*4

112%
21

183-

36%
105%
63

... 13%
99*4
202

70%
*128
36%

*136%
157

Oik 293/8 29% • 29% 29% -

49 50% 50 50*4

:./</<//^t*"//--68 69% 67% 68 */a

, —-190% 190 */2 ? 189 190 - >

>/:/!i^*45;:// 46 45% 45%-

-,..*170 172 *170 172 • • •

>47% 47% 473/4
'.a/'

33*/2
-40 373/4 39 - »

33% 33 33*/4-
-54

• 53 53% •

•'':.^* 153% 153% X153 * 153 -

I V 603/4 -603/4 *60 61 -

*69 -

:V.!*27%'-
104%
*106*4

67%

9%
*22
56*4
11

*126

39%
117

*53%
10 <

*55-%
116*4
16%

*110

16%
*13*4
51
38

*116%

35%
24%
42*4'

*150%
"

46%
21 y8
123%
112
20*4

*179 :
35%
105
61

*29%-
50%
67 -

188*4
45*4"

*170 -

47%
38

*32%
53%

*152*4
*59%

13%
•101
-203
72

129

37*4
138:
157 > •

2)
73
23
104%
108 •;

69

9%
23%
56%
11%
127%

• 42

117

54%
10%
58 >

118

16%
118

16%
13%

51*4
- 39*4
119%

36

24%
42%
152

47%
-21%
123%
113%
4
21%

183
36%
105%
63

30
: 50%
68%
189%
45%
172
48%
38%
33

53%
155%

. 61

: i3*4
101

200%
70%
128%

;<■■ 36

135.
157
29

•70

27%
*164%
*106*4

*67*4
*9%

- 23*4
56
11%
126%
40

116*4
X52%
10%
*55%
114%
16%

*111
16*4
13%

- 50%
37%

*117%

13%.
101*4

201%
71 >'••■
129

36%
135

158%
29*4

••'73

28
105
108

68*4
9%
23%
56*4
11%

126%
43

117

53%
'10%
60

116%,
16%
118 •'•

16%
- *13%
50%
38*4

119%

35*4 35%
24*4,24%
42 42*/a

*150% 152 *

46*4 47 .

21% 22%
122% 123*4
112% 112*4
•20*4 20*4
*179' 183'
35% 36
105 - 105%
61,

, 61-
• 29% * 29%
j 49 • soy*

66% 67%
. 188% 188%

45*4 45%
*170' 172 '

■ 47% 48%
x37 *4 37%

f *32% 33
53 ; * 53 -::

*152 ' 155%
^60 61

Saturday
..Jan. 1 •••'

$ per share

STOCK
EXCHANGE
CLOSED

! .
, . Monday

* , # per share
-199% 200'4
♦96% '97%
98 98*4
170 170%

28% "28%
75 *4 75%

*119 119%
V 26% 28' -

106% 106%
*

64*4 ' 67%
165 166%

"

13 13%
•86 89%

LOW AND HIGH

Tuesday "•

I per share *

199*4 200*4
497 98" *
"

98 98% *
"169% 169%
'

27% 28*
74 75*4

*119 121 *
'

27% 28%
*106- 107

"64% 67%"
X168 173

12% 13
*86 89%

SALE PRICES
Wednesday
Jnn.5

tpershare 1
199 */8" 200
97 97

,

98™ 98%
169*4 170*4
27*4" 27%
72 72

119*4 121 •

27% 28% '
106% 106%
67%" 70%
180% 182% ,

12*4 12% <

*86 89%

Thnrsday
- Jun. 6 •-:>;;

i f per share
199% 199%

f 96 97..v
rW/fW"
169*4 170,

I 26% 27%
'

72 7234
*119*4 121
27*4 28*4

*106% 107 '
. 67% 69
i 178 181%
r 12% 12%
*86 " 89%

W'

x48%
'

*54

61%
*113

> 56

: - 25%
*20%
*8%
39%
18

; 136
i *161%

63%
*107

33*4
. *26%

€7. •

,>•• 152 ."
148 ' ,

*52%
•105%

- 116 ■;

120
- 80*4
-' 46 y*'
T *90%

49*4
'

130
•' 109%
'

30%
' 81%
'

135
.

*30
>' 21%

■ 147%
: ■ 33 -

V 11

: 65

49%
55*4
6134
1X4*4
56*4
26

21*4
9

40*4
18*4

136

164*4 :>
63*4
109%

33'4
26%
67

152
148
56

106
118 !

• 120 • :
80*4'
46*4
93

'

49 y*
130*4
109%
31%
82*4
135
32 ;
21%
147*4
34*4
11*4
65*4"

48%
53%
60.

*113%
"

54%
"

24%
"

20%
9

39%
17%

n35%
, 162

62

*107

*33
26

> 643/4
f *150

« *146

.*52%
♦105%
114

. ",;i8%
79
45

v *90%
47%

-' 130 ?

108*4
'

<30
- 80 -

*132
*

*29%
21*4

":;• 147%
/,/ 32 •

10%
■ 64 .!

48%
54"

60

114%- ;

55%", •

25*4"
20%"
9

40*4
18

136%
162
62%
109%

34
26*4
66

151%
147
56

106 '

116 '
120 '
■ 79% !•

45*4
93

49*4
130 -

109 /
30%
81% '
134
•'•32-:
21%
148%
32

,

■ 11 . :

64

48*4
53 "

114 /
54

.25%
*20 *

'

8%
39%

Z 17%
136
162

'

62
109

33
.25%
65 .

1^0
*146 .

v 56 ?
105%

; H4'

120 '
• 79%
45

• *90%

128%
109

> 29 y4
: 80

134
*29%
21%
148%

1 32*4
107/».

6i%

48 34
53 '5
60

114
54 -m
25%
21%
8%

39%
18

,

136%
162

62*4
109

33
26 /

67 „

150

147/;':;:
••56:;"!
105%-
114%.
120
:

80 v:

45
93

47%
129 Z

109
30%
80*4
134 .

32 /

23
151 :
323/4
11%
66%

47%
51%
*59
*113%
53%

•

: 2534
•'*20 ,,

*8%

< 17%
136

, 162 %
61*4

*108 /

48%
52
60

114
; 54%
2534,
21%
8%

39 y8;
173/4;

137
162%
62

109%

*32 33
25%, . 25%:
64 64%

149 150
147 .147
*53% 58 !
*105% 106 Z
% 114 '< 115 /
11934 120 :>
78% 79

-;.-45 45 "/•
*90% 93 /
46% 4634

128*4 129
109*4 109%

• 28% 29%
> 80 / 80*/a
*132 134

: *29% 31%
.... .23%...243/4.
151 153 ;

*32% 33%
11 .11%'
64*4. 65.

Friday
Jan.J

t per share
37% 37%

, 58% 60%
104% 105
59 59%
*38 ; 39 4,

10 10*4
*61 67

87% 87%
5iy4 -.51%,
.16% .163/4

: 43% 43%
'

85% 85%
24% 24%
603/4 61
131% 131*4

Range Since January 1

;i33/8
102%
201 -

13%

128
*36
135
160
28%

~ *69 f

*104%
106%

*67%
9%
23%
55%
11%

*125

.42%
*114

52

10

*55*4
116*4
16%

*112

16%
• • -mi

50%
'38 ¥2

*117%

34%
X23%
41 */a

149- •

, 46%.
•■ * 21%
122%
112%

•••; 20%
*179

35%
105%

v / 60

29%
•<: 4934

67%
189*4
46

*170°
47%
37%
*3234

'

*53
*152

60

,202 „

'71*
128
3 36%
135
160
28%
73

. 28
105
106%

68 34
9*4
23%
56

11%
127%
.43*4
118
52

10*4
<60

116*4
1634
118
16%
133/4
50%
39

119*4

35*4
>> 24
4134
150%
46%
'22%
133 ,

113%
20%
182

36*4,
105%

,60,

30

49%
67%
190

4634
172
48*4
38
33

53*4
1553/4
61

Lowest

$ per share
33 Feb 26
4534 Feb 28

103 Apr 25
47% Mar 4
31 *4 Jan
! 8% Apr
54*4 Apr
87Va Jun
39 Mar
16*4 Jun
33 Feb 26
78 Jan 2

•; 20% Mar 13
50 Jan 21

129 May 16

12%-Mar 14.
90% Mar 13
196*4 Jan 10
57*4 Mar 13

120 :; Mar 5

3434 Mar 20
131 Mar 21.

1373/4 Feb 25
2434 Jan 3
64 Jan 3

24Ve Jan 3
104*4 Apr 18
103% Apr 9

48,. Feb
8 Jan.

18 Jan
37 Jan

6% Jan
113 Jan

32*4 Mar 15
105- Apr 3
4734 Feb 21
9% Jan 7
54% Mar 14
97 Feb 26

11% Jan 22
99% Jan 21
1234 Feb 26

. 11*4 Mar 12
49*4 Feb 26
343/b Mar 13

115*4 Jan \5

34% Feb 25
17 -Feb 25
33% Mar 4
104 , Jan 24
44% Apr 3
10% Jan
97*4 Jan
88 34Jan
17% Jan

180 . Mar

27*4 Jan
95 *4 Feb 26

3534 Jan 5

27 Feb 26

39% Mar 4

00in Mar 4
177 Feb 14

44y4 Apr, 9
160/.Jap 8
39% Mar 13 -

27% Jan 2
28*4 Jan 2

49*4 Mar 13
147 Jan 8

47*4 Jan 8

Highest
$ per share

39 Jan 30
/ -63% May 27
« 1107% Feb^S

623/4 May 31
• 39% May 27

; i2y4 Apr. 25
75

, Apr 25
91*4 May 29
52*4 May 28
19% Apr 24

; /44% Apr 5.
'

'86% May 15
>• 30 . Jan .14
•464% Apr 18
136 Jan 25

17*4 Feb 1

106% Jen 15
- • 210*4 Mat 29

72% May 28
k-132*4 Mat 20

40% Jan 10
150 S. Feb ? l

-160 Jun 3
34*4 Apr 22
83 y4 Apr 20
32*4 Jan 28

••* 109 Feb 16
> "107 May 29

73% Apr ;'12
liy4 Feb 15
-23% Jun 6
6234 May 2
14% Jan 29
129*4 May 15
44% Apr 15
11'8 4 May 11
55% Jan 9
12% Jan 28

•v--' 63 Jan 28
- 130 Apr 24

18% Mar 30
w 118 May 10

13% Jun 5
137/8 Apr 18

. 52 s Apr 22
; 44% Jan 15
119 i May 22

<'-•45%Mar 21
25% Jun 3

.. 43s/a Jun 3
153% May 27

. - 60 Apr Irt
, - 22*4 Jun 6

128 Apr 22
118% Apr 22
23 Feb 16

186 Peb-141
. 36% May 29

. 105% Jun 7
67% May 14

33% Feb 6
52 Apr 5
73% Jttu 2v
191 Apr 20
' 50% Feb 6
■172 : Apr 25
* 50% Feb 4
43 ^ May 10

/» 36 : Feb 16
58*4 Feb 6

158 / Apr 10
. 67*4 Apr 18

Range for Frevlous
Year 1945

Friday
<. Jun. 7

$ pet share
199% 199%
95*4 '95%
96% 96%

Xl67% 168%
26% 27%
.73 . 73 ...

119% 119%
, .27% 28*4
107 107
68 . 69%

'178 178
, 12*4 12%
*86 8934

Z 47%
50,
59a4

*113%
/" 543/4

.
. 25%
*20%

; .*8s/8
38%
17*4

"

137

l&.
62%
10834

*32
. 25

64

>148
% 146%
:• *53%
*105%
114"
120

78%
:/:■/ 45%
■3 *90%
/ : 46%
'■! 127-
*109

/:/ 29%
80

"

133 •

- '31%
„/ • 24%

161.
: 31%
lo7/8

M-. 6434

"

47%
51

593/4
'114:-?
55
25*4
21

V 9
39%
17%

137

162 /- 'i:
63

1083/4

• 33%
25%
64
150 "M
147

58,,
106 A

11434
120%
78®4
46 •,/

,93
47%
128. /;
109%
. 30%
80*4
133/
31%
25

163

32%,
;liy8

' 65%

-34...
??% ■

38 »4

...34%....
26%
39 ...

33% 34
"25 *4 :
38 38*4

33s/8 34 /: 33% 3334
■'"25 y8 "'"25%—•'----25.- 2554-

38% 38% 38% 38%

33% 34%
25% 25%-4
39 39%

/Salelfdt
the Week

Shares

11,800
1,300
2,300
.490

4,200
3,000
•300

91,100
300

21,800
5,800
2,700

'

>
—:

12,700
'440

< 900
1

60

1,400
4,600

, jlOO
500

/ 2.600
26,100
L200
.130'.
1,600
200

200
1,500
3,300
,170

- 140
100

/'%::<•!//• 20,
'<5f1 .7,000
1 .- 1,500
1/ 3,100

"

700

5"300
l 600
. - " 240

6,100
. ?• 840

Z "• . .. ' 80
r-100

20,300
- 1,140

: .1,400
:: 41,800
f: ZA2.100

9,600
13,300
1,800

- STOCKS
- * NEW kUjH.n STOCK - - Range Since January 1

EXCHANGE/ *«*-•■ '•■"•:< % Lowest /.fe;

/V/:/'•'./ . Par f per share „

! Amer Telep & Teleg Co^. 100 185*4 Feb 26
/ American Tobacco <._25 80% Feb 26

t Common class B_— -^-25 80% Feb 26
'

. 6% preferred , 158%rJan . 2/
Amer Type Foundries Inc——-..10 , .2234 Mar 13.
American Viscose Corp.- -14 61%: Feb 26.
5% preferred••"••"■if"100 118 Mar 21

.Am Water Wks & Elec No par ' 22 -Mar 14
■

$6 1st preferred——No par 104 Feb 27
'American Woolen—».'_./«.«»No par 29*4"Jan 3~
*•% Preferred .. .128 /Jan 3" |
Amer ZIpc Lead & Smelt- —_1 9 3/4 Jan 3

^U:*5-ptW;.e<toy'preferr^^ r 79 . Jan 9-
'-V-: ;i'-V :'3 :'••;•/'' .. ; , ••... .. "' •'■;/.• ;■•■7;.•'• >7

Angconda Copper MlninE-"".^—50 ^ 43% Jan 4
Anaconda Wire & Cable No.par i45% Mar 4-
Anchor Hock Glass Corp 12.50 f 40 Feb 28
$4 preferred — No par / 112 Feb 28.

Anderson, Clayton & Co 21% ( 43% Jan - 7
Anderson-Prichard Oil Corp 1-io > ,2434 Jun 4
Andes Copper Mining-.: 2u ,18 Mar 4
A P W Paper Co Inc„__ _„8 734'Jan 8
Archer-Daniels -Midland ^ No par 26% Mar 22'
Armour & Co of Illinois- -__'5 12%'Jan 3
$6 conv prior preferred No par 122 y4 Jan 10

/ 1% preferred:.™;—— 100 > 132 Jan /4
Armstrong Cork Co— No par 51% Feb 26
$3.75 preferred —.——No par 107% Jan 2 •

/■>./' ////>/'
Arnold Constfbltt Corp^-^-^Ji; 23% Mar 8

... Artloom Corp-—.— No par- 18 h Jan 2

Associated Dry Goods i 44 Feb 28
6% 1st preferredi-— 100 131% Jan 2
7% 2d preferred.---—,. 10Q / .133 Jan 3

Assoc Investment C0———No par / 48 * Feb 27
5% preferred--——--—: 100 , 105 ^ Jan 3

z Atch Tope! a & Santa Ee— 100 *••••'• ,.: .96 Feb 26
5% preferred——3 —100- 115*4 Feb 2t

Atlantic Coast Line RR-—JNo Par • *' 65*4 Mar 15
/Atl Gl& W 1 SS Lines^—w 37 v Jan 3
v 5% non-cum preferred- 100 84% Jan 28
^Atlantic Refining---.— .25 3334 Feb 26

, 4% conv pref series A—-—100 115*4 Jan 14
d. 3.60.% preferred seriei B—.—100 . 107*4 Apr 16
Atlas Corp——i-—i————-J-5 ; / 24*/a Feb 26
:Atlas Powder ,—;——No par , 3783/4 Mar -8

zCum conv pfd—-J——100 120 Feb 15
/(Atlas Tack Corpj——*^.-—No paf ;. 2534 Jan 12
i Austin Nlchols^-s—i-i-.—No par ' 14*4 Mar 13

/■,;.:/ 85 prior A a—No par , 108 Feb 13
.■Autocar Co. • ——i.-———5o ;•••., 26% Jan 3
Av'atior. Corp of Dei (Thi» >' "* J; 934 Jan 3

i $2.25 conv preferred—-—No pat •'; 59*4 Jan 3

B . :
Baldwin Locomotive Works—: 13 30 Mar 22
Baltimore & Ohio————I-lOO 21% Apr 25
4% preferred ————-100 34% May 6

i 148
•: 56
•108
121

Lowest

$ per share

27% Atig
20% Jan
102% Dec
38% Jan
! 23 v. Jan

3% Jan
43% May

28 Jan

203/4 Jan
69% Jan
15% Aug

r*4t"'V, Mar -

128 Oct

10% Aug
89*4 Feb
183% Jan
/ 39 S'/Jatt/:>
96: Jan
27 Jan

110 Jan •:

112% Mar
133/4 Jan
69 Dec

18% Jan
105% Apr

30Vt Jan
> 3% Jan

10% Jan
27 Jan

2% Jan
96 Jan

20% Jan
91 Mar

38% Jan
5 Jan

47 Mar

68% Jan
6% Jan

70 Jan
9 Jan

7% Jan
48% Apr
26 Jan
108 Jan

21 Mar

11% Mar
24% Jan
130*4 Jan

2% Jan
80% Jan
54% Jan
11% Jan
176 / Jan

15% Jan
75 Jan

18% Jan

17% Jan
32 Aug
40% Jan
164 Y* Jan
41% Apr
153 Feb

27% Jan

17% Jan
22% Jan
41 Aug
128% Jan
29% Jan

Highest
$ per share
36% Deo
48% Dec
104% Dec
56% Dec
35 Sep
11% Dec
71 Dec

43 Dec

41% Dec
80 Jun
23% Dec
55% Oct

135 Jan

17 Dec

112% Oct
199 / Dec
67% Dec

127- Nov
42' /Dec
156% Dec
149 • Oct
29% Nov
69 Dec

27% Dec
109% Jun

57 Dec
9% Dec
19% Nov
43% Jun
8% NOV

X117% Nov
40 NOV

109% Dec
56% Dec
10% Dec
58 Dec

109 f Dec
14% Dec

103 Nov
15 Dec

14% Oct
54 Oct

41% Dec
123 ;* Nov

41 Nov

19% Dec
39% Nov
142% May

13% Nov
104% Dec
95% Dec
19% Dec
184 ; Mar

30% Dec
99 Oct
38 Dec

31% Nov
44% Nov
68% Dec
181 Dec

50% Nov
164 Aug
43% Dec
29 Dec
31 Dec
60 Dec

(151, Dec
53% Nov

Highest-
; $ per share
200% Jun 3
* 99% May 21
100% May 17
173 */4 Apr 10

. 29% May 28
78:3/May. 28//

.120% Jan 16 4
28% Jun; 5
110% Feb 9
,703/4 Jun 5
182*4 Jun 5
15% Jan 29

* 90 May 8

61% Feb 6
60% Jan 14

. 62% May 28
xll4% Mar 21
60% Apr 3

. 273/s May 27
243/8 peb 8

*

103/4 Feb 5
40% Jun 3

"

18*4 May 28
137 May 29
165% May 18

, 65 May 31
112% Feb 13

36% May 28
30 Aor 9!
72% May 13

153 May 21
May 29
Mar 5 an

Feb 13

May 31
126% Jun 7
81 ' Jan 16
493/4 May 9'
94 May 24 >
51*4 May 28
130% Jun 3

,

110 May 13
34% Apr 17 ',
.973/4 Jan 181
135 Jun 3 :

32 Feb 151
25 Jun 7

163 Jun 7<
373/4 Jm 29
14 3/8 Feb 16
.83% Feb 2-

38% Jan 30*
30 y4 Jan 16
47% Jan 28

Range for Frevlous
kear 1946

'Lowest
$ per share

157 Jan
65 , Jan
65% Jan
145% Jan
13% Mar
43% Mar
116% Sep
8% Jan

99% Jan
9 Jan :

100% Mar v

53/a Mar
60% Jan

29% Jan
J 38Vi Jan
24% Jan

109 -July,.
38% July

12 ¥2 Aug
4% Jan

1

23% Sep
. 6% Jan.
102% Mar
111 Mar

- 42% July
106% Nov

11% Jan
10 .Jan
18

3 113
111
45

Jan
Jan
Jan
Mar

105% Deo
v 76% Jan
101 /Jan

<! 48% Jan
33% Feb

v 71% Sep
80 y4 July
110 Apr

14% Jan
60 Jap

113 Jan

.18% Jan
/ 10% Jan
77 Jan

/14% Jan
5% Jan

58% Deo

2434 Aug
ll3/8 Jan
19*/a Jan

Highest
$ per share

196% Nov
, 90 Dec

91% Oct
161% Dec

? 24% Dec
69% Dec
121%Mar
26% Dec

112 Nov

31% Dec
•<>>140 Dec

.11% Dec
A31 Jun

49 Nov
67% Dec
45 Dec
113 i Dec

.49% Nov
*

23% Nov
. 9% Nov
30% Oct
15 , Dec
127% Nov
141 Nov

. 69% Nov
108 Nov

X29% Dec
19% Dec

:/'.•:. 48 ;/•• Dec:
140 Nov

K 139% Nov
^ 62% Dec
108% Mar
113% Nov
120 Dec
83% Dec
45 Nov

83% Nov

42% Deo
120 Nov

27% Dec
94% Dec

130 Dec
// 27% Dec
20% Dec

-

131 Nov
29 Deo
10% Dec
63 Dec

35% Dec
28% Jun
44% Nov

Wot footnotes see page 3156.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Tuesday Wednesday Thursday
. Jun, 4 ,lun. 5

_ Juri. 6
$ per snare Sper snare S per share

5 26%'; 26«/i ■ r *23' '- - 27'/a- ■:> ; 25'/a 26%
♦64 ■' 65'/a •■♦84 85% 84 84

. . 45 V4. 46 Va 45% 46'.4 45'/a 46.%
39 39, 1 *38%., 33% *38 - -39

, ;5o% 56% v*56% 57 \ X*56% 57 ,1 '

3C V* 30 Va - 30 / 30% £3% 30
31% 31% . ; 31% 22 '' 31%, 31%
58 • 58 • 58% 58% *57 58 '/a
66 ' 6b% ; 65 :,. \fc5 / ,./ 64% ^64%
117 117 • 116 '/a 116 Va ' * 114 116%
105 '/a 106 "105'/a 105% .'106 106

, -24%- 24% ' ; 24V< ?4% * •> r "24%
*39 40/4 . *39Va *074 .... *39% 40%
Xl-38 138 137 137 *136 140
26Va 26% - 26 26% 25% 26
28 28% * -28% 29% 23 28%

3378 ; *^78 oj .a 33% 33%
110 Va 110 Va 103 Va 109 Va *109 110%
51 • 52 'A - 51 52% " x 9% Pb%'

31% 33 '32% 33 - 32% 32%
r3% 4 -— —

45% 46% - ^46 / ,'46 - 44 45
30 -30% 30 30% 29% 30
108% 110 - 108 109% 107% 108%
163 163%

, • 162% 162 % xlC3 V4 163 %

60 80 80 80 *79% £0%
45 * 45 ' ." 45 45% „ 45 45
28% 28% 128% 28% ... 28 28%

, 27% 28 28% 30%,, — >#

55%' 55% ' 55% 56 Va 56 >/4 57 Vo
34 34 34% 38 38 41%
*57 59 *56 Va £8 56 r\
*111 113 *111 113 *112 113
28% 28%. : 28% 28'% 28% 2°%
65% 65.% 65Vi 66 - 65% 65%

*110% 111 ; 110% 110% " *110% 111
bo bo% bo% 66 66 66

Range for Previousi; >

:. ifear 1945
Lowest Highest""'
t per share $ per share
12% Jan , i, 23 Jun
66'. Mar ' 81 Dec
29% Aug 52% Dec

Sales for
the Week

Shares
'

800
70

5.100

1,000
20

3,800
2,300
500

1,600
140

240

2,300
100

500

2,800
6,000
500

40

5,700
8,400
12,900
1,700
6.100

6,300
400

Friday
Jun. 7

$ per share

26 I 26
*84. 85%
45% 46%
38% 39
*56 .-iv 5o%
30 '/a 30%
31% 31%
58% 58%
65% 66
115 115

*105%10o
*23%, 24
*39 40%
*138 141;
: ¥ 25% 25%
27% 28 Va
33 V» 33%

*109 HOVa
51! .

32% 33%

Monday
Jun. 3 f

S per share

*16% 27k
X85 . 85

45% 46%
39 39%
*56 ,57 '. j
30% '30% '
31% . 32% •

60 .60- .;

"69 69
115 115%
W/a 105%
24% ( 25 V4 *

40% 40%
139 139 -

26% 26%
. 28% 29%
,>•34 ;;>i 34.V-..V
*1C9 110%
52% 53 •

, 32W
r3% 3%
4§ '46% .

?0% :;--30%>
,109% aii%:
*161 163

$aiurday
Jun. 1

$ per share

STOCK
EXCHANGE
CLOSED

23% 24%
127'/a 127%
22 Va 22%
96 97 .1

22% 23%
37% 37%
106 Va 106 >/a
X44% 44%
67% 58
56% 57%

*109 f • —

*114 117

20 Ve 20%
13% 13%
.97V4 98
94 25%
,3 7 Ve 38

*109%' 111%
-8%• -8%

24% 25
*125% 127%
22% 23%
96% 97
22% 23%
37% • 38%
106% 106 Va
45 45%
*58 58%
56 57%

*108

116 117%

19% 20%
13>/4 • 13%
96 96%
95% P5%
37% .37%

*109% in%
.8% ? 8%-

'30 31

105% 105%
39% 39Va

20% Dec ,

128 Nov :

25Va Dec,
97 Oct,
24% Dec •

37% Oct/

39% Deb
42% Dec*;
39% Dec/
111% Dect

55% 56
*109 —

*112 116

21 21%
13% 13%
98% 98,%
*94% 95%

36%
*109% 111%

8%v 8%
30 i 30
106% 106%
39%. 33%

20'/a 20%
13% 13%
93% 28%
95 95%
36% 36%

*109% III1/2
, 8'/4 «> 8%
30 30

*106 106%
39 39 Va

LOW AND HIGH SALE PRICES
Tuesday Wednesday
\ Jun; 4 ')%p* fun.
t per share *1 per share

* STOCKS
NEW YORK STOCK

EXCHANGE
Range Sinee January J
Lowest: • Highest

?t per short 7 ^ '$ per shirk

Thursday
Jun. 6

$ per share

Friday
•

■ Jun. 7

$ per share

Sales ftit
the Weei

Shares

Monday
r Jun.3
I per share

Saturday
Jun. I

$ per share

3,200, California Packing-. , /to par 39 J&n 3 47% Apr j - 27% Jan
— 5% preferred ' —50 ' 54 Jan 7 58 Apr 10 7 52 % Sep

13,000 /Callahanx/Zinc/LeadJ;————.i—I 3Ve Jant 7VaFcb 16 1% Jan
9,100 Calumet & Hecla Cons Copper—5 SV* Jan , 7 12% Jan 28 61/4 Apr

. 900 Campbell W & C FdS————No pat x30' Feb' 25 1 • 40% May 29 , 20 Mar
; 3,700 Canada Dry Dinger Ale common—5 " 41% Mdr 15 59% Ma/28 •/' 31 , Jan*
XX / 84.25 preferred — —No pat 124 Mar 6 • 147 May 29 113% Feb
60 Canada Southern Ry Co, -.—100 52 May 24 58 Jan 7 47 Jan

34,600 7 Canadian Pacific Ry -25 18 Mar 13... 22% Feb 16 10% Jan
600 /Cannon Mills—— * < pat 62% Feb 26 73% Apr 22 s 48% Jan
2Q0 Capital Administration class Ai-i it Mar 1 2114 May 29 11 Jan
-—

, $3 preferred A— —-10 55% Feb 28 59 Va May 21 52, Mar
330 Carolina Clinch & Ohio Ry.i—100, 126% Jan 2 ,: 137 Ma^ 23 116% Jan

■ ■ ■ 600..■ /.. CarpenterDte^/;CO———-A : ** 45%- Mar 5 61 May 28 32. Mar
6,100 Carrier Corp ^-10 26V4 Feb 26 34 Jan 30 21 Jan
1,000 * . Preferred 4% series- -*^..50. 55% Feb 26 68 Feb 4 — —

2,900 Carriers A General Corp.A.—I ^ &Vn Ma? 14 10% Jan 2 . 5% Jan
10,000 Case i J IV Qo-—— - ——25 : 40 Va Mar 13 53% Ju^ 5 35% Jan

~

Preferred —————^ ——100 169% May 28 183 Jan 8- '152 Jan
1,300 * Chterpillar Trattor^^^—Ne par ^6 Feb 26 7 81% May 27 7 47% Jan

8 OeiafiMSf Corp o# Amer.^——pw/ 58 Feb 25 63% May 29 37% Jan
200 $4.75 1st preferred———No par 105 % Apr 25 • 109% Jan 14 -1047/8 May
bbO

. -2d■-preferred—i wiiOO 154 Mar 8 7 161% Jaft, 8 ,127 , Jan
24,200 ; Ctelotex r.n*fx' •- -,.,7 •;,„/,•; pa* 22% Jan 3 38% Jun 3 14% Jan
3,430 ' 54b - preferred -^—.20 7 20% Jan 2 21% Feb 16 18% Jan
,4,100 Central Agulrre Assoc——-Wd par • 25V2 Feb 26 ■ 29 Jan 15 20 Va Apr
8,609 ?7Central FoundryrCo—,^—T T0% Feb 26 7 • 17% Apt 2$ 77 : - 4%;Jan|
3,000; 7 Central Hudson 0 & B:Corp_J^e par. • '^0%:Mar 35 , isW'^tir 2477/711%; Nov v
200 Cent N Y Pr Qorp pfd 3.40% ser.100 101% May 27 102 May 13 . — —

30 7' Central 111, Lt 4%» preferred—100 111 May 10 U* Jan 29 109% Jan
200 :$Cent RR of New Jersevj ^ 100 14 May 3 23% Jan 17 , 10% Apr ;

2,000 ... Central Vloleta jSugaf CO————., .. 37 Feb 25 . 42% Feb 16 35 Mar

400 Century Ribbon - Mills new—No par 19 Vs May 28 24 May 9 — —
'

2.400 / oerro de Pasco Copper—.-—No par ' 42% Feb 26 ' 51 % Jan 16 •' 33 Jan7
11,000 Certain-teed Products 1 14% Jan 3 25% May 11 7 Jan

900 Cham Beit Co No pat 29% Jan 7/7 43 Jan 31 21% Mar
•

7Q0 7 Champion Pap. & Fib Cd——No par , ^ 45 Feb 26 .. 68% May. 24 : 28% Jan
260 '*7- $4.50 preferred par ] 308% Feb 26 Ml4» Jan 17, 108% Oct
500 -Checker Cab Mfg new— —1.25 23 Anr 4 33 Apr 9
200 - Chesapeake Qorp 01 Va. ^-5 17% Mar 12 25V2 May 20 14% Jan

12,900 7 Chesapeake & Ohio Ry' ..—25 $&54% Jan ;5 ' 65% Jun 4.7./. 47% Mar
2,000 7 Chic & East 111 RR Co —fto par •;7 gs/s ,Tan 2 7- 18% Jan 23 15% Jan
1.300 '> ■/ class A—..40'77 7,19% May 14 f ; 26Va Jan 28 7 . 6VaMar
1,100 _7 Clitraao Great West RR Oo_. _50: 7'; °% 'ft-f: ? ' 1"% Jan 25' 7 5% Jan
7.P00 '7 5% preferred.. — 50 ••£.2iy4 May 22 "7 33% Feb 16 24 Jan
10 500 7/ Chin Milw St PI P Vtc No par 25% Mar 29 2«% Jan 29 / 24y8 Oct
5,300 '7 Series A preferred.^, ' .100'

. * £4% Apr 26 82% Jan 28. 66% Oct
10,300 Chicago & Northwesfn w i__No par i 34 Jun 7 ' f 43% Jan 17 25V4 Jan
14,700 7 5^ preferred w i._ L..100.7 63 Jun 7 78% Feb 16 54 Jan

'

2,700 7 CJhtCago Prteiimat' TpoI— .No pa»} "f '25 Mar 13 - 37% Jan 6 .*19% Jan
77 800 ... $3 conv preferred.. ,___No vat 50 Mar 21 59% Jan 11 49 Jan

110 - W >um Nr> va- i 59 Mar 6 67% Jan 17 54 Jan

. 44%, 45% , l 43%....44%..... 43% 43% 43% 44%,..
*54% ,55% *54% 55% *54% 55 *54% 55
5% 5% 5% 5% 5% 5% 5Va 5%
10 V8 10% 10 V8 10% 10 10'/a 10 10 Va
3939 38% 38%^-.. *37% 38% v/ 38 38%, ,

57 57% 551/4 56% ,54% '55 . 54% 55%
*140% 145 »*140- 145 *137 142 *137 143
*54 56%- : * *54%' '86% 54% 54% *53% 56%
'18% 19V* -19 7719% 19% 19% ' 1 *- 19'/4- 19% 7
67Va 67% V *67 .77 68% 66% 67 *66% 69
*19% 20'A l9i/a 19y2 .* 19 7a 20 *19% 20% !
*571/4" 58*57%" 58% . *57% 58% *57Vt 58%
1351/41351/4*.. 135%135i/4 *135% 126 135 >135 ^
58i/2 58% *57 59 7. , 58 . 58 -v 57% 57V4 '< .

v. 30%! 30% 77: 30% 30% 30% 31 30%- 30%/>
58% 58% 7/58% 58%- *58 59 58% 58% •'

'10%: 10% «••,! 10% 10% -.--10.. 10 '9% 10
50Va 51%% 50% 53% 51% 52% a 51%.' 52Va .1.

♦I681/2 170% *168% 1701/2 . *16C'/a 170% ■ *168% 170%
S 77 M 77%- 77 .78%.. ■•. 79 v. 79 ::: 78 *7 78%/ .

77? if-'f• s/.'iJv-'t'-'
. 79 / 81 V t J 77% 78% . 75 77 7^% ' 76% "".%
*107% 108 107% 108 *1071/4 108% *1071/4 108% 1
*159% 159% 7' :7159%;.J59%_ , 158,./T5'9%; c :158%'.!»»% :,
7v-;36%". 37^ m:36% 36% . , / , .35 .;, >;3S7/.351/4 35% ?
21% 21% 21% 21% ^21% 21% 21% 21%
27 271/4 • 26% 27% 26% 26% 26%- 27

, 16% 17%: / Vi 16% 17%. 161/a- ..16% : . .16% 16% ■.

'H,ii%' ii%s , . .11% *n% . • - 11% 11%1
101 " 101 - //'/* 100% 101 Va - - *100%. 101% *100% 101%
111% 112%' *111% 112% ,, *111% 112% ?U1% 112% ■

17% 17%- : A17%/17%/// 17%, .17%,,
38 38 ; :»37% 39% /• 37J/4 37% ' -37' - 3^ ."

19% 19% *18% 20 *1"v~, . *18% 1°%
47 47% 48%, 47% • 46% 46% , 47 47
23% 23% 23% 23% 23 23% 23% 23%
39% 39% 39 39 38% 39% *38% 39%

?*62 -"64 -*62% >64% . Y 64%^.^ r;63.%v 6^.%.,; .

Ill ill ' -112 >112% *112 113% >112 113%;,>.
*28 29 -27 28 27% 28 *27% 29
*23 24 - *23 • 24 *23 24 24 •

/64%» 65% : €4% 65' ,x63 * ^,67% 62% 62% r

:12%; 33V4 .:i2%/vl3, /12% 12% .12%/ 12% /
20 20% v ■ 20% 20% ' ' r%"20" ; 20 20%
12 12 } 11% ...12 11% 11% ' , *u% !°ya 7
/21%- 22 J I - 21% -21% ' - 21% 7 21% 29.V4 7;
/ 29%r 29% ^ - 28% 29%^' * " 28% 29% 28% 29%. ,
-68% 69 i " 67% :"68%T/ % 68 - 6"% 68

.39%" • - » 38y4* -39% • . -38, .'37% ' X H ■ ■ 37.' • -

~.W'. ' 11,70% . 70% ■ "66' " 68% , - 63 66 *
iV33%»33% ' - 33% '33%*/ '" '2V/a '-Z3. 32 "* 72% '
55% 56%/:' *55% 57 -"X•?->- 55% .55% /„/'56 56. /.X
*62 63 - *62 63. * ; '62 62 XXX *62 v- 68 . .

..... 1. ..45% 46b.
♦54V2 55%
5% 6

.. ■ -3 10% 10%
40 40s ,

57% 58 „

♦144 146%
•54 56 V2
19% 19%

STOCK 68% 69
EXCHANGE 20% 20%
CLOSED Vi'*57% 58V2

13P%. 135%
59% 59%
31 :31%

1 '

59 59 /
10% 10%

- i -50% 52
•168% 170%

/ A. •77%;-78%

V, • . .. =■■ ' 82 , 83%
*107% 108

• X;/ 159% 159%
-X X 36 > 38'/a
f

, '21% i21V4
26% 27%

'

y'/i7 17%
v All% > 11%

. w*101 f 101%
112 112*

• ' *17% 18 X
115y4 Feb ■;

20Vi Jun x
40 Nov •

4-
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THJfoPOMMERg&I; & FJlS^NC^IfeCRRpNICtE Monday, June 10, :1946

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Tuesday ' Wednesday
Jun. 4 Jun. 5

I per share $ per than
22% 22% 22 22
•22 22% *21% 22%
10 10% 9% 10%
*49 51 *49 51
132% 133% 132 133%
•110 112 *109 112
37 37% 36% 37% ;

56 56% 56% 56%
40% 41% 40 40%

17% 18 17% 17%
.V '' Vyv;,* v • ' 'i ,

*104 104% 104 104
34% 34%. 34 35
67% 67% 67 67

*187 190 ■ *187 190
♦104 107 *104 107
*110% 111% 110 110%
*74% 76% . 74% 75 !
*107 107% *106% 107%
*102% 104% *102% 104%
*58 62 *58 62
35 35% 35 35%
35% .35% 35% 35%
60% 60% 59% 59%

*160 164 *161 164

186 187 ,185, 185% '

68% 68% 68 68%
*1300 — *1300 — * '
52% 54% 52% 53%

*106% 107 106% 106%
61% 62% 61% 63%
112% 112% 112% 112%
17% 17% 17 17%
20% 21 20% 21-
29% 29% ' *29 30%
28 28% 27 27%
26 26% *25% 27
37% 38% 38 38
37% 38 38% 38%
13% 13% 13% 13%
110 110 110 110
104 104 104 104%
43 43% 43 44
32 33 31% 32%

♦101% 102% 100% 100%

58 58% 59 59%
118 118% 118 118%
29% 30 29% 30
5% 5% 5% 5%

123% 124% 124 124%
35% 36 35% 35%
68 68 67 67
39% 39% 39 39%
54% 54% 54% 54%
9% 9% 9% 9%
34% 34% 34 34%
108 108% 105% 107
*20% 20% *20 f 20%

, 56% 57 , 55% 56: •

25% 25% 24% 25%
37 37% 36% 37%

•113% 113% 113% 113 Va
52% 52% 52% 53%
16% .17% 16% 16% .

105% 105% 105% 105% '
48% 49% 49% 51,
113% 113% *112 113% ■«
15 $ 15 15 ^ 15
56 $ 57 56% - 57% $
19% 19% 19% 19%
45% 45% 44 45%

22% 22% 22% * 23 .

27% 28 28 28%
•55 56 *55% 56
20 20 20 20%
*55% 56% - 55% 55%
*22% 23 22% 23
58% 58% 58% 58%
38% 39% ; 39% 39%
106% 106% > *106% 106%
05% 65% - 64% 65%
200 , 201 < , 200 200
12% 12% 12% 12%
5% 6 -5% 6

Sales for
the Week

Shares

400
600

5,200

Friday
Jun. 7

$ per share
21% 21%
21 % 21%
9% 97/a

*49 51
130% 131%

*109 116
36 Va 37
X54% 56
39% 39%

*17 17%

Thursday
Jun. 6

t per share
*21% 22%
*21 y4 22 y4
9% 9%

*49 51

130% 131%
*109 112
36% 36%
55% 56'A
39% 40

17% 17%

•103% 105
33% 33%
66% 66%

*187 190
*104 , 107
109% 109%
"74%: ,74%
♦107 107%
*102% 104%
*58 62
34% 35
34% 35%
60 60%

.161 161
V.!"

-*184 185%
67% 67%

*1300

52 52%
*106% 108
60% 61

113 113

17% 17%
20% 20%
*29 30%
*26 27

*25% 27
38% 39%
38 38%
13% 13%
110 110
105 105

41%': 42
30% 31

*100 101

^Monday
Jun. 8

.: $ per share
•22% 23%
22% 23%
10% io%
*49 50%

■133% 135%
♦111 112
36% 36%
55% 56%
41% 41%

18 18%
$• r% • %
*104 i 104%.

35 35
•

*67 69

*187 190
*104 107
111% 111%
76% 76%

*106% 107%
103 103
*58 62

,

35% 36
35% 36%

Saturday
Jun. 1

t per share

STOCK
EXCHANGE
: CLOSED

185 185
66% 67

*1300
51Va 52
107% 107%
60 60 y4
112 112
17% 17%
20% 207/a
*28% 30
*26% 28
*25% 27
38% 39
38 38%
13% 13%
110 110
106 106%
41 42

30% 32
*100% 101

59 59%
119 119

... 29% 29%
5% 5%

124% 125
35% 36
647/a 64%
38 39

*55 56
9% 9%
33% 34%
107% 107%
•20 20%
53% 54%
25% 26%
37^ 37
113% 113 VB
53 53

- 16% 16%
*105%; 108
50 52
112% 112%
14% 14%
55 y4 55%
19 , 19%
44% 45%

22% 22%

188 188
>68 68%
*1300 —

54 • 54%
X106% 107

61 62

112% 112%
17% 18
20% 20%
*30 ^ 31 •

29 29%
*27 27%
37% 39
38% 38%
13% 13%
109% 110
104 104%
43% 44%

, 33 33 y4

♦101% 103

X58% 59
X118% 118%

29% 3oy8
5% 5%

123% 124%
35% 36
69 69%
39% 40
54 55
9% 9%
34% 35%
108 108 y4
20% 20%
57% 58
25% 26%
38 39%
113% 114
52% 52%

,17% 17%
*105% 108
48% 49%

*113% 113%
15 ; 15%
55% 56%
19% 20 »/4
45% 46%

23 23%
28 28%
54% 54%
t 20% 20%
56% 56%

■t:\23 23
58 % 58%

ir. 39%. 39%
106% 106%

■>f-. 65 '.w:'65%}'
*200% 201%'
12% 12%
6 <7 6%

59 59%
118% 118%
X29 29%
5% 5%

124 125
35% 35%
64% 64%
39 39%
54% 55%
9% 9%
34 34%
106% 107%
20% 20%
54% 54%
24% 25 y4
36% 36%
113y8 113 Va
52% 53.,
16% 17

*105% 107
49% 51 .

*112 113%
14% 15
55% 56%
19% 19%

Bangs for Previous
Year 1945 v

Lowest Highest

$ per share $ per share
25% Jan 43% Dec
99 Va Aug 108% Dec
24 Jan 34% Dec
28% Mar 41 Jun
37 Jan 59% Deo
49% Nov 63 Deo
20% Jan 30% Dec
106% Dev 112 Nov
106 Oct 124 Nov
85% Jan 52% Nov
87% Jan 111 Nov
25* Aug , 42 Deo
16 Mar- 29 Deo
145% Jan X150 Sep
25% Jan 51 Va Nov
99% Dec 102 Nov
29% Apr 51 Sep
28 Jan 56 Deo
9 Mar 24% Oct

122% Apr 154 Oct
59% Jan 75% Oct
6% Aug 9 Nov
18 y4 Jan 30% Oct
118 / Sep 125 Oct
25% Apr 37% Deo

r STOCKS I
NEW YORK STOCK

EXCHANGE

Par

Crane Co common - 25
3%% preferred 100

Cream of Wheat Corp (The) 2
Crosley Corp (The) M No par
Crown Cork & Seal No par

$2 preferred No par
Crown Zellerbach Corp 5

$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer No par
'• 5% preferred 100
Cuba RR 6% preferred 100
Cuban-American Sugar . .*.10

1% preferred ..100
Cudahy Packing Co ,, 30
4%% preferred______________100

Cuneo Press Ino 5
Cunningham Drug Stores Xno..2.50
Curtis Pub Co (The) No par

$7 preferred No par
Prior preferred No par

Curtiss-Wrlght 1
Class A —1

Cushman's Sons Ino 7 % pfd 100
Cutler-Hammer Ino ——No par

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jun. 4 Jun. 5

t per share t per share
47% 48% *46% 48%

*107% 108% *107% 108%
32% 33 32% 33
*31 33 *31% 33
53% 54 53% 53%
52% 52% 51% 51%
35% 36% 36V8 36%
108 108 108% 108%

*136 139 *133 139
50% 51% 49 50%
113% 113% *113% 114
37% 37% 36 . 37
26% 26% 25% 26%

*165 *180 *165 180
59% 60% 59 59%
103 103 *103% 103%
57 57 56 56
♦75 78 77% 77%
20% 20% 19% 20%
144 144 140 142%
74% 74% 75% 75%
8% 8% 8% 8%
22 y4 22% 22 22%

*137 145 *136 145 -

*43% 44 42% 43%

Range Since January 1
Lowest Highest

t per share $ per share
38 'Feb 26 48% May 31
107 y4 Apr 25 110% Mar 21
31 Mar 4 35% Jan 14
31 May 3 39y4Feb 1
48% May 6 62 Jan 14
51 Feb 27 54% Feb 6
29 Jan 3 40 y4 Apr 12
107 Jan 21 110% Feb 5
115 Jan 3 150 Apr 12
42% Mar 13 54% Feb 16
109 Feb 25 115 Apr 10
36 Jun 5 46% Jan 8
22% Feb 26 28% Jan 10
160 Jan 5 165 Jan 8
39 Mar 4 62% May 22
99% Jan 2 108 Mar 25
35 : Jan 3 60 • May 2
47 Feb 9 82% May 16
18% Mar 13 26 Jan 24
136 Apr 8 146% Feb 5
73 Jan 17 76% Apr 29
7 Apr 23 12% Feb 4'
20% May 6 , 34% Feb 2
129% Jan 30 M41 Jun 7
32% Mar 13 45 May 20

8ales for
theWeek

Shares

7,800
300

1,000
100

2,200
600

4,000
320
250

2,700
600

820

4/600

Friday
Jun. 7

$ per share
46% 47%

108% 108%
*33% 33%
*30% 31
52% 53%
52 53
36% 36%
108% 109
135 Va 135 Va
50% 50%
114% 114%
*36% 37 -

24% 25%
>165
57% 58%
104 104
*56% 57%
*72 77
20% 20%

*141 144

Thursday
Jun. 6

$ per share
■

46% 47%
108% 108%
33 y8 33%
x3i% 31 y4
51% 52%

v 51% 51%
36% 36%
108% 108%
♦135 139
49 & 49%
113% 114
36% 36%
24% 25%

*165 —:
58% 58%
103% 103%
56% 56%
•72 77
19% 20%
140 140

; *74 / ..75 '
8 8%
22 22%

♦137 145
41% 41%

Saturday Monday
Jun. 1 Jun. 8

$ pershore # per share
■ 47% 48%
♦107% 108%
,32% 33
•31 33
53% 54%
*51% 53

36% 37
*108 108%
*135 140 •

51% 52%
113% 113 y4

STOCK ? 39 39
EXCHANGE 26 27 Va
CLOSED *165 180

*
60% 60%

*103 y4 104

Davega Stores Corp, N Y——-5
Davison Chemical Corp (The) 1
Dayton Pow & Lt AV>% pfd— 100
Dayton Rubber Mfg Co— 50c
Decca Records Ino ...1
Deere & Co No par
Preferred — 20

Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison —20
Detroit Hillsdale & 8 W RR Co_160
Devoe & Raynolds A new 12.50
Diamond Match „ No par
6% partlo preferred 25

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
5% preferred 100

34 May 13
31% May 28
113 Jan 7
34%. Apr 20
75% May 1
58 Va Jun 3

r 40% Feb 5
50% Jan 29
16% Jan 16
28 Apr 17
77 ' Feb 25
39% May 9
50% Apr 4
49%Apr la
34% Jan 14
111% May 9
109% Feb 5

•29% 30%
29% 30%

*110% 111%
33 33
*66% 67%
57% 58%
38% 387/a
45 45%
12% 13%
27% 27%

♦74 76

34% 35%
46% 46%
49 49

31 31%
113 115%
*105% 107

•30 31%
•30 30%

*110% 111%
31% 31%
62% 63
54% 55
•38% 39
45 Va 45%
12% 12%
27% 27%
•74 78

35% 35%
45% 45%
49 49 ;

;
31 31 r
113% 114%
105% 105%

*28% 30%
*

29% 29%
*110% 111%
32 32%
65 66

.

57% 58%
*38% 39V*
43% 44%
12% 12%
27% 27%

V 76 76
35 35 <'3
45% 46%
49 49
31 31%
112 114

*105% 107 /

30 30%
*110% 111%
32% 33
63 " 64%
55 58%
*38% 39%
45 45%
12% 12%
27% 27%.
*74 V 76
*35 35%
45% 45% *45% 45%,

*48% 49

*30% 31%
112% 114 ..

*105% 106%

For footnotes see page 3156.
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NEW YORK STOCK RECORD

yoluttie .163 Number 4497 THE'CdMMERCtA£,#lriNANCIAl]:7CHRb^iCLE

Saturday
Avr.-Jun. 1 ■

$ per share

STOCK
EXCHANGE
CLOSED

Monday
Jun. 3

LOW AND HIGH SALE PRICES
Tuesday- „ •^ Wednesday
Jun. 4 ■ :r Jun. 5

Thursday
Jun. 0

Saturday
Jun. 1

I per share

STOCK
EXCHANGE
CLOSED

>v'"tper share t 6 per share '*? I per share 6 per share,
51 51 50 50 50% 50% *50 51
61- : 61 61 61% 61% 61% - *60% 61%
41% 41% 41% 41% 41% 41%"; ♦41"% 42%
37 373/4 -r 36 363/4 35»A 36 343/4 35
24% 247/a -24 24% 23% 24% 23% 24
*90 91 89 90 89 893/4 87% 88%
188% 188 3/a 184% 186 % '"<■ • 186 1883/4 • 188 188
117 117 *116% 117 *116% 117 117 117
27% 28 y8 263/4 28 , - 263/4 273/a 27 27%

*110 112 • *110 112 *110 1103/4 110 110
*37% 373/4 *37 y8 373/4 37 37 36% 37
5oy8 51% ' 7'

;

49% 49% *47% 49% 48 y4 50
217 218% 217 218y2 219 221 220 5/a 221%
127% 128 127% 128 128 128 127% 127%
115 115 *114% 115 ; 114% 115 \ *1143/4 115
19% 19% *19 19% 18% 19 19 19

29'/a
26%.
60

257%
205

65 n
37'/a
108%
51

*109%
12%
78

33 Va
5%

28%
172
156

55

58%

24%
38 y8

*100

105%
38%
105

108%
•108

3%
17%
80%
♦91%
18%
32

50%
60"

11%

83%
27%

'•14%
,26
*110

•50
41%
20
72%

*106%
33 ;

62

77%
*108 V*
69
45%
113%
*54

18
*60

17%

29%
27%
60

257%
205

66%
38

108'/a
51%
111

12%
78%
33%
6

28%
175
156
55%
58 'A

25%
39%
102 y3
106

39'/a
105

108%
109

3%
18%
80%
94

19%
32

51%
61%
11%

85

28%
15%
26 V*
111

50%
42

20%
75

107
33
63

78%
110

69

46%
113%

29%

} 25%

x254%
X203

65%
37%

*108 Vs
50

*109%
12 Ye
76%
32%
5%
27%

172
155

54

58

24 Ve
36%
102%

♦105'%
37%

*104%
108%
108

3%
-17
80

*91%
18%
*30 Va

•" 50

60%
■11%

29%
27

"59
156%
203

66%
37%
108'/a
51%
111
12 Va
77.
33 Ya
6

28%
172

155

54%
58%

24%
37%
1021/4
106

39
105

108%
108

3%
17%
80y4
93%
18%
31%
50%
61

11%

29%
26%
58%

255
203

65%
37

108%
50

*109%
v.. 11%

76%
32

5%
27%
171 i/a
154

54

58

23%
37

*100'/a
*105

38%
104%
108 »/a
109

3%
17

*78%
*91%
18%
*30%
50%
60

11%

29%
27%
60

256
203

65%
37%
108 i/a
50%
111

11%
"•77%
33
6

28%
172
154
54
58 y4

,24%
37%
102%
106

38%
105.
108%
109 y4
3%

17%
79%
04
19

31%
50%
61

ii ya

29%
x26%
*58%
*253

203

65%
37

108%
50

*110

12

*76

32%
5%
27%
171%
154

*54%
*58

223/4
363/4

•100
*105

37%
104%
108%

29%
273/4
60

253 Va
203

65%
37

108%
50
111
12 ya
763/4
33%
6

27%
172
154
56

58 3/4

233/4
363/4

101
109

38%
104%
109

1093/1 1093/4

60% 61
22% 23

46% 47%
107% 108%

Monday
Jun. 3

< per share

15 15%
10% 11%
20% 20%
21 21%

"

• 23% 23%
26 26%
16% l63/4
67y4 671/4
23 233/a
136 136%

20% 21
107 y2 107%
/ 663/4 68Va
1

123/4 12%
196 196
27 27%
14% 15%
54 y4 54%
158% 159%
39 39%

*176 178%
'•49% 50

52% 52%
46% 46 y2
134% 135
120% 121 >
73% 74%

♦129 129%
27% 273%

'/*36% 37%
5% 53/4
22% 23%
47% 47%

.*148 > 150
, ' • 8% . 83/4

35 y4 35aA
45 .' 45

121 ' 121

&M. 81%
27%
143/4

_ 26%
*

110
50

41%
20%
70 y4
107

X32%
63

75%
108%
67ya
45%

1

*113

54%
Xl7%
61
17

101
•i- / 20 ■

X£y. gg ,
-v- 453/4

27
• ' v. 29

*178:
*60

22%
46%
107%

83 -V.?
27%
15

26%,'
110

50%
42

20%
733%

107

32%
63

773/8
108%
67%
46%
113%
543/a
183/4
61 -

17%
103%
21'
96 t#'
46 f •

2T':^"
291/4
182

60 3/4
223/4 >

463/4
108 y8

81% 81%
273/a .'27 5/a
145/a 15

25% 26%
*109 noy2
50% 50%
43% 43%
20% 213/4
73% 73 Va
107 107
31% 33
62V* 62%
75 753/a

*108 110
67 67
45% 46%
113% 113%
*54 55
19 19%
*61 65

17% 17%
104 107

.

20% 21%
*96 > 96 Va'-
45 : 46
26% 26%
29 - 29 v

181% 181%
60 60

22% 22%
46%

, 46%
108 108 y4

3%
17%
78%
*91%
18%
30%
50%
60

11%

79%
27%
14%

*255/8
*109
50

*43%
21%
72%

1073/4
303/4
61%
74

*108

*65%
45

*113

54%
19

*59

17%
104

203/4
96 ;i
44 -

*26%
*28%
182

vs 59%
*22%
46

108%

35/8
17%
79%
94
18%
30%
50%
60

11%

79%
273/4
14%
26

110
50
44 ■■

21%
733/4
108

32%
62

75

109
67

45%
113%
54%
19%
65

17%
1053/4
21%
96 i
44

27
29

182

60

23%
463/a
108%

LOW AND HIGH SALE PRICES
-■ ■ ^sTousday Wednesday,

Jun. 4 Jun. 5

I per share t per share

Thursday
Jun. 6

J per share

15 ,

10%:
20%
203/4
22%
25%
16%
66 if:

X22%
*132

20%
*107%
: '66%

128/a
*194

26%
14%
54%

'. 158
38%

*175

48%

61%
46%
134%
*120
73 '

'

129%
, *26%

37
: ;

, 53/a
:: 21%

47
*148

•

8%
X34%

.'•v; 45
? ;f 119 %

15
11 r

20%
22
23
253/4
165/s
66%
22%
139

21%
108%
67%
123/4

108

26%
14%
55

158%
38%

178%
493/4

53

46%
134%
125

: 73%
129 y4

'

27%
37

5%
22%
47%

150

8%
343/4
45

121:.

145/a
105/a

*205/8
22%
225/a
25%
16%
66

V 22%
*130

203/4
♦107%

66 y8

12%
*194 :

263/4'
14%
54%
158
38%

*175
48%

'

513/4
463/4
135
122
73 : '

129

.*26%
363/4
5%-

22
47

•146
8%

343/4
45%

.-120%

14%
11

20%
223/4
23 . "

26

163/4
66%
22%
140

21
108% r

66% "
123/4

199
26%
143/4
85 / '

158M
39

178%
49 %

52%
463/4
135
122

733/4
129

27%
363/4
5%
22%
•48 .:
150

83/4
35 y2
453/4

120%

14%
• 10%
20%
22

*22%
*25

16%
*65

213/4
*125

20%
*107%
"65

12%
*194
*26%
14%

543/4
158

38%
*175
-

48%

50%
•46:
135

*120

72%
129%
27 y4

x353/4
v 5y4

213/4
46

*146

••>'• 8%
35

453/8
r 119%

883/4

Friday
Jun. 7

$ per share

483/4 483/4
X61% 62
*41% 42%
35 y4 35 ya
233/4 "'24
88

189 192
*116% 120
"

263/4 263/4
*107% 111
*36 J 373/4
49% 49%
221% 224
127% 127%
115 115
*17% 183/4

29.:,
26%
*58%

29

27%
60

251% 253 y4
*201

64%
*37

*108%
50; -

110

12
*76
32

5%
27%
170
*154

55%
58%

23%
36

100

203
65

37%
110
50
110

12%
763/4
33%
6

28%
171

155%
56

58%

233%
36%

100
105% 105%
38y4 383/4

1043/4 105
109

*109

3%'
17%
79%
*91%
,18%

; 293/4
49%

X59%
11%

78%
27%
14%
25%

*109%
*493/8
42%
20%
75

c 107

31%
60

74%
*108
*66

45%
*113

*53%
19%
*60

17%
" 103 -

21%
i-95%

44 .j,.

♦26%
♦28%
185

*59%
23%
43%
108

109

110

3%
173/a
793/4
94

18%
30

50%
59%
11%

783%
27%
143/4
26

110
50

43%
21%
76%
107

32%
61

743/4
109%
68%
45%
113%
55

20%
65 -

17%
103

21%
96
44

27 &'■
29%
186

60%
23%
45%
108 y4

145/8
103/4
20%
22%
23

253/4
16%
66%
22

135

20%
108%
'65%
"12%
199 -

26%
14%
543/4

1583/4
38%
178%
48%

52

•46%
135
125%
73%
130

27%
36

■ 5y4
22%
46

150H
8%
35%
463/4
119%

Friday
Jun. 7

$ per share

14% 14%
10% 103/4
20% 20%
21%

. 22%
223/4 233/a
25 25%
16% 16%
*64 653/4
22 22%

*125 135

20% ,205/a
♦107% 108%

'

65%: 65%
'12%" 12%
*194 199
' 26 - 26%
14% 145/a
55 55%
158% 159%
*38% 39

*175 178%
48% 48%

51%
45%

*133%
*120%
; 72%
*129y4
26%
-36

: 5%
22. .

46

*146
> 8%

34%
45s/8

1183/4

52

45%
135
125%
73
130

26%
36%
•53/4-
22%
46%

150

8%
35 y4
463/4
120%

Sales for
the Week

Shares

r 500
510
400

v

3,500
5,700
1,600
3,000
900

6,100
100

500

1,100
6,000

> 1,500
260

% 900

2,000
16,300

700

1,100
60

2,500
1,000

70

3,100
10

3,000
1,500
4,900
5,200
8,600
1,800
400

1,400
1,400

5,100
2,800
30O
60

13,500
100
550

80

16,300
14,000
1,500

2",500
500

3,900
2,100
900

2,000
3,800
8,100
2,400

30

1,100
1,100
9,900
7,300
160

1,800
1,400
2,800
10O

500

7,700
30

400

30,400
100

2,400
830

18,100
700

1,200
150
700

; "100

1,300
900

5,900
750

Sales for
theWeek

Shares

1,500
16,200

700

21,900
1,200
1,200
9,500
600

7,500
90

6,500
100

3,500
3,800
: 10

1,700
3,700
3,300
1,800
800

STOCKS
NEW YORK STOCK

EXCHANGE '
Range Since January 1

Par
Dixie Cup Co common No par:
Oiass A—.-.—No par

Dr. Pepper Co No par
Doehler-Jarvls Corp • , ,-ri1 ' 8 ■

Dome Mines Ltd —. No par
Douglas Aircraft No par
Dow Chemical Co common.-No par{
$4 preferred series A .--iyn pat

Dresser Industries——50o
3%% conv preferred 100

Dunhlll International———!
Duplan Corp No par
Du P de Nemours (E I) & Co 20
$4.50 preferred No par

Duaueso# Light 8« 1st pfd ion
D W G Cigar Corp——5 ■

Eagle-Plcher ffr , M ,, 16
Eastern -Airlines Inc. new —; -.1
Eastern Stainless Steel Corp _5
Eastman Kodak Co No pat
6% cum preferred 100

Eaton Manufacturing Co 4
Edison Bros Stores Ino com.—...l
4%% preferred.—.... ....100

Ekco Products Co—; 5
4%% preferred .100

Elastic Stop Nut Co.—————.lv •

Electric Auto-Lite (The) 8
Electric Boat— —————3
Elec & Mus Ind Am shares
Electric Power & Light— No par
$7 preferred—No par
$6 preferred No par

Electric Storage Battery No par
El Paso Natural Gas 3

Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Indicott Johnson Corp 50
4% preferred — 100

Engineers Public Service i
$5 preferred,,...——.No par
$5Va preferred...., , .......No par
$6 nrfifflWftA tin par

tEqultable office- Bldg No par
Erie RR common No par

5% pref series A 100
Erie & Pitts RR Co SO
Eureka Williams Corp 5
Evans Products Co 8
Eversharp Inc 1
Ex-Cell-0 Corp 3
Exchange Buffet Corp 2.50

Fairbanks Morse ft Co No par
Fajardo Sug Co of Pr Rico —20
Farnsworth Televis'n & Rad Corp.l
Federal Light & Traction— IS
$6 preferred No par

Federal Mln & Smelt Co 2
Federal-Mogul Corp 8
Federal Motor Truck—par
Federated Dept Stores No par
4% % conv preferred..—.—100

Ferro Enamel Corp__. 1
Fidel Phen Fire Ins N Y 10
Firestone Tire & Rubber 25
4%% preferred 100

First National Stores No var
Flintkote Co (The) com No par
$4 preferred ,—No par A

Florence Stove Co No tmr

Florida Power Corp 7%
Florsneim Shoe class A——No par
Follansbee Steel Corp— 10 /'
V;5% conv preferred —; 100
Food Fair Stores Inc neft—No par
Food Machinery Corp— 10
Foster-Wheeler Corp—..^.^—.—10 *
> 8% prior preferred—..28 k
Francisco Sugar Co No par
Fk'n Simon ft Co Inc 7% pfd 100
Freeport Sulphur Co. 10
Froedert Grain ft Malting Co Inc.l ■

Fruehauf Trailer Co new 1
4% cum preferred 100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Gabriel Co (The) common 1
Gair Co 'bio (Robert)—.—.—.—I

6 % preferred—20

Lowest

$ per share
39 Feb 26
52 Mar 28

40% Apr 6
25 • Jan 3.
23% May 6
86 Apr 29

143% Feb 26
113% Mar 12
23% Mar 14

108% Feb 8

24% Mar 12
30 Jan 2

181% Feb 26

125% May 22
114 • Jan 4

183/4 May 28

19% Feb 26-
25% Jun 4

30 y4 Jan 2
215 Feb 26
191 Jan 8

58% Apr 3 ;
28 Feb 9
108% May 23
33 Mar 4

109% May 24
11 Jan 3

67% Jan 3
19% Jan 21
5% Mar 14

17% Jan 7

148% Jan 3
137 Jah 3
49% Mar 13
46 3/4 Jan 2

213/4Apr 25
24 Jan 5

75 Jan 4
104% Apr 24
32 Feb 25
102 y4 Apr 9
104 May 11

1
2

4
9

6

Highest
- t per share
52 Apr 24

x62 ■; Jun 7
48 Mar 19
37% May 31
293/4 Feb 6
108% Mar 25
192 Jun 7;
116% Feb 7

333/aJan 17
116 Apr 12
41% May 10

"583/4 May 28
224 Jun 7
132 Jan 8
116% Feb 6
21 May 21

Ranee for Previous
Year 1945

Lowest v:>;> Highest
$ per share : $ per share
17% Mar 50 Dec
47 Mar 56 Dec

30%
31%

'

60%
263

208

71 v

40%
111-
52

114
16%
80%
353/4
7%
29%

180%
165
56

585/a

May 22
May 16
May 24
Apr 24
Apr 27
Feb 2

May 22
Mar 14
May 1
Feb 25
Jan 28

Feb 5

Apr 5
Jan 24

May 28
May 2
May 2
Jun 7
May 21

105 May
3% Jan
16 May
76 May
92 May _

16% Mar 21
23% Jan- 3
46 Apr 18
45% Mar 14
8% Jan 9

"

613/4 Jan 3
! "27% Jun - 4"
'

14% May 6
"

21% Mar l4-1
109% May 1
41% Jan 4

; 26 Feb 26
•

14% Feb 26-
50% Feb 26

xl04% Apr 17
28 Mar 14

-

60 May 29
x66 Jan 3

107 Apr 15
> 54% Feb 25
~

34% Feb 26

/1103/4 Jan 2
42 Feb 26

16% Jan 3-
41 Jan 11

11% Jan 2

673/4 Jan 4
■' 16% May 6

72% Feb 26
37% Feb 26

26% Jan 9
27 Jan 2

, 142 Jan 19
47 Feb 26
21% May 21
34% Jan 4

1053/a May 15

30% Feb 2
43% May 29
102% May 28
111 Jan 24

41% Apr 9
106% Jan 15
110 Mar 8

111% Mar 6
53/4 Jan 30
23% Jan 28
93 Jan 17
95 Jan 29

23% Jan 28
333/4 Apr 16
583/4 Apr 26
63%Jan 15
ll3/a Jun 3

88 May21
363/4 Feb 5

193/4 Jan 9
26% Jan 10

112% Feb 13
543/4 Feb 7
43% Jun 5
213/4 Jun 5

843/4 May 10
108 Feb 7
34% May 29
70 Feb 7

83% Apr 6
109% Jan 17
70% May 29
46% Jun v 5
115 Jan 18
57 Apr 18
20 3/a Jun 7
61 Jun 4

21% Feb 10
107• Jun 5

23% May 9'
lO^ Apr 16'
49% Jan 17
28 Feb 9

353/4 Jan 28
186 Jun 7

61 Jun 3
• 27% May 13
47% Jun 3

108% May 20

18 Jan

22% Jan
65 Mar

122% Jan
110% Jan
27 Apr
111% Deo
12 Mar

20% Aug
155 Jan
125% Jan
113 Oct

;; 13 Jan

18% Jan
170 July
185 Jan
49 Jan

104 Sep
24 July
106 Aug
8% May

42% Jan
14 Jan

5 4% Aug
3% Jan

109 Jan

103 Jan
43% Aug
34% Mar

21 Vs Aug
20% Mar
62 Mar

103 Sep
16 Jan
100% Jan
100% Sep
101 5 Sep
1 May'
12% Jan
68% Jan

. 86 ; Jan
11% Jan

15% Jan

42% Jan,
6 Jan

42% Jan
25% Jan
123/4 Mar
17 Jan
104 Mar

25% Jan
23% Jan
9% Jan
28% Jan
103 Jan

213/1 July
50 Jan

53% Mar
1053/4 Apr
42% Jan
23 V* Jan

107 July
= 41 •■ Jan
16% Dec
30% Feb
6% Mar'

47%"- Jan
991^0 ___

*8; 69Vf:Au£
25' Jan
25

14

118
34

29% Oct
v 29% NOV
100% Dec
167% Dec
115 Oct
33% Jun
113Dec
30% Dec
34% Dec
192% Oct
129

117
Feb
Mar

21% Dec

35% Nov
229 Dec
200 Jun
66% Oct

109%
39%
112

13
71

24%"
: 7%
19%
158

146

55%
48%

Dec
Dec

Dec
Dec
Dec

Dec
Dec

Deo

Dec

Dec
Nov
Oct

•fc's

Jan

Apr
Mar

Jan

35 Deo

29% Jan
27 % Dec
81 Deo

107% Dec
37 Dec
106 July
108 July
109 July
4% Nov
20% Jun
86 Dec
62 Nov
20% Deo
28% Dec

62% Nov
0% Dec

63 Nov
36% NOV
20% Dec
26% Dec
110% Oct
42% Dec
32% Nov
18 Dec
59% Dec
107% Apr
343/a Nov
63% Dec
70% Nov
110% Mar
60 Oct

38% Decv
111% NOV
53 Oct

18% Dec
44 Dec
13% Dec
75 Jun

80% Jun
44% Dec
43% Dec
27 Dec

146 May
51% Nov

36 Deo

Range Sinee January 1
Lowest Highest

6 per share $ per share

Range for Previous
: • v Year 1945 v >

Lowest Highest
t per share t per share
IM &

Galvin Mfg Corp 3
Gamewell Co (The) ho par
Gardner-Denver Co No par
Gar Wood Industries Inc 1
4%% conv preferred 50

Gaylord Container Corp new.1.66%
. 5% % conv preferred 50

Gen Amer Investors———..1
$4.50 preferred 109

Gen Amer Transportation. J—9
General Baking 8
a; $8 preferred—....No par
General Bronze Corp_ 9
General Cable Corp—.——.—.No pat

■

Class,.A———.jyo ■ par .

7% cum preferred 100
General Cigar Inc No par

'

7% preferred——..—100
23,000 General Electric Co No par

10% Jan 3
8% Feb 26
19 Jan 2

18% May 24
22 Feb 27

223/4 Mar 13
12% Jan 5

54% Jan 3
21% May 15
78 ~ Jan 8

17%
107%

'

60

12%
182
22
11%
333/4

'139
81
171
45

Feb 26
Feb 5

Feb" 5 5
Feb 26
Jan 28

Apr 21
Feb 26

Jah 3
Jan 12
Mar 13

Jan 2
Feb 26

6,300
800

370
190

26,300
500

1,400
900

5,200
.. 37,700

1,100

6,900
4,000
1,600
430

General Foods Corp.
General Mills common

5 % preferred —

:>} 3% % conv preferred-
General Motors Corp__
$5 preferred————

Gen Outdoor Adv common-

Gen Precision Equip Corp..
Gen Public Service : •

Gen Public Utilities Corp.
Gen Railway Signal

v: 6% preferred___
Gen Realty & Utilities-
General Refractories
General Shoe Corp
Gen Steel Cast $6 preferred

,No par
-No par t
—-100

100
10

-No part
..No par
.-No par

100;

.5

..No par
100

10c
,_No par

1
—No par

49% Feb 20
43 Feb 20
130 Feb 4

115% Mar 29

70 May 7
1273/4 May 2
20 Mar 2

33 % Mar 13
« 43/4 Feb 26

18% Mar 4
38 V4 Mar 4

142% Feb 27
7% Jan 3
26% Mar 13
29 Jan 14

112% Mar 23

153/4 May 28
ll7/a Jan 29
21 Apr 2
22% Jun 5
26 Jan 15 '

293/s Jan 29 K
17 May 29
67% May 29
24 May 28
1413/4 May 28
; , 'v"
'

21% May 29 .

108 Jan 14

71% Apr 22
143/4 Apr 6

200 Apr 29
28% Apr 17
16% Apr 9
58 May 3
159% Jun 7

40% Apr 15
182 Apr 8
52 Feb 8

56% Feb 6
51 Feb 4

135% Jan 8
123 Jan 14

803/8 Jan 30-
132 Feb 5

29 Apr 26»
40% Jan 14:
73/8 Jan 15

■

233/4 May 21
48 May 31
150 Apr 12

•v 113/4 Feb 8

357/s May 28
463/4 May 28

6% Jan
■ 4% Jan
18 Jan

14% Apr
163/4 Mar
7% Jan

. 51% Nov

E5 Jan

12% Jan
1043/4 APr
49. Jan
83/4 Jan

160% Jan; ■

17% Jan
6 Mar
19 Jan
114% Jan
27% Mar

153 Oct

37% Jan

40 Feb
43 Va Aug
127 Aug
1143/4 Oct
62 Jan
125 May
10 Jan

22% Jan

l7/e Jan

28% Jan
123 Feb

3% Jan
21 Jan

19 /Jan

12% Dec
10% Dec
19% Nov

29% Nov
283/4 Dec
14% Dec
58 Dec

80% Dec

24% 'Dec
109% Dec
61% Dec
143/s Dec
185% Dec

27% Dec
15 Dec
38% Nov
145% Oct
36 Oct

172 May
49% Sep

66 Nov
52% Aug
134 Mar
123 Dec

77% Dec
130 Mar
23 Dec
36% Dec

7% Dec

46% Dec
140 Oct

8% Dec
34 D*c

31 Dec

For footnotes see page 3156.
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Monday
Jun. $

9 per share
47% 47%
43% 43%

♦108% 109%
56% 57%
110 110 <

38% 38%
107% 107%
64 64%

*105 ' vl06-
55 55%
*57%' 58
6% 6%

•"141'" i 142 '

46 46%
.7/% -.^8%

*"104 104%
69% 71

♦109% 111

Saturday
Jun. 1 |

S per share

THE COMMERCIAL * FINANCIAL CHRONICLE Monday, June 10, 1946

NEW YORK STOCK RECORD

STOCK
EXCHANGE
CLOSED v;'

Saturday
Jun. 1

J per share

STOCK
EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES
fc; Tuesday \

Jun. 4 •; t

$ per share }

*38%
48%
241/4
115%

*108

32%
*161

*58%
*14

103%
> 17%
13
168%

v- 481%
*108

• 84%
•187
34
65%
137%
*102
142

37%
,42%
/*33 'A
74%

*37

40%
49

24%
115%
108%
33%
165 •'
60

14%
103%
18%
13%

1691%
48%
108%
84%
189%
34
66%
138 :
104%
142%
37%
43

34

75

38

31% 32

Monday
v Jun.3
9 per share

39%
40%
76

*98%
*35 '

•" 12%
-33%
18%
52%

*106%
142%
*178

43%
21%

10%
V7 57
110%
10%
17%

245%

100%
197,v

13%
41%
98%

•: 8%
40%
138
48%

121%
m&ltkh
24%
119%
*67

49%
223
•150

25%
26

41%
30

47%
*158

40%
42

76
100

35%
12%
34%
18Va
54
107 .

144

44%
22

10%
57%
110%
IO1/4
17%

245%

101%
198%

14%
',45. ■

98%
9 ■: ■ ■
41

138

49%
122%

24%
119%
73

49%
225
192
26m
26 •:

42

30%
47%

162

42%
*108
i 54%
*109%

• 38
*105%
63%

*105

55%
*57%
6%

142

46%

*104 ~
67%
HO

. *36

12%
*9%

*50%
& 22%

39%
*108

42%
109%
55%
110 1
38%
107
64
106

56%
58
7

142

46%

104%
69%
110

36%
12%
9%

51%
:-23

39%
110

-

. 42%
*108 v

> 54%
*109%
37%

-*105%
63%

*105

54%
V 58

"V- '6%
*140

46 .

it i

*104

66%
110

"v. 35%
"

. ■ 12%

9%
*50%
22%

v 38 ■'

*108

lesday Thursday Friday Sales for
l. 5 jun. 0 jun. i the Week

share $ per share $ per share Shares
r 7no

42% *42% 43% 42% 42% 400

109% *108 109% *108 109%
55% 54% 55'/2 DO kbti 5,200
110 *109-/4 110 *109% liO

"

30

38% 37% 38 37 Va 37% 4,800
107 105% 105% *105% 106 300

64 Va 62% 63 Va 62% 63% 6,500
106 ' *105 106 *105 106 ~ —

55% 52% 54% 53 53% 4,600
58 *57% 58 58 58 700

¥ l ...... 7 7 6% 7 6,700
143 140 140% 140 140 170

46%
-

45% 46 Va 44 Va 45 1,900
- 71% 74

'

73% ■'74% - 10,200
104% *104 104% *104 104% — -

68 Va
"

65% 67 66% 67 10,000
110 110 w 110 *110 111 600

•

36 ,.... 36 :% 36% 36% 36% 1,100
12% 12V* 12% 12% 12% 48,600
9% it Va y6'8 9% 9% 1,100

51 50% 50% *48% 50 500

23 .; 22% 23 22% 23 Va 6,600
39% 36 V4 37% 37 37% 4,$00
110 *108 110 *108 110

STOCKS
NEW YORK STOCK

EXCHANGE

Par

General Telephone Corp 20
Gen Time Instrument Corp—No par
4%% preferred 1 —100

General Tire & Rubber Co 5
•

4% % preferred —100
Gillette Safety Razor _No par

$5 conv preferred.— No par
Gimbel Brothers hew 5

$4.oO preierred No par
Glldden Co (The) „ No par
4% % conv preferred 50

IGoebel Brewing Co I I
Gold <fc Stock Telegraph Co_J 100
Goodall-Sanford Inc — 10
Goodrich Co (13 F)_— No par

$5 preferred No par

Goodyear Tire & Rubs No par
S5 convertible preferred—No par

Gotham Hosiery— No par
Graham-Paige Motors 1
Granby Consol M S & P_ *3
Grand Union Co—: No par
Granite City Steel No par
Grant (W T) Co_l 5
3%% preferred 100

Range Since January,!
Lowest

$ per share

36% Mar 6
36% Feb 26
108 Jan 22
37% Feb 26
109% Apr 26
22% Jan 4
103 Jan 2

39% Feb 26
103 Apr 22
36% Jan 3
54 Mar 4

6 Mar 25

136% May 14
35% Jan 3
68 Feb 26

102% Jan 4
58% Jan 3
107 Mar 22

34% Jan 3
10% Jan 3
, 6% Jan 4
30% Mar 5
19% Jan 3
29% Feb 26

108 Apr 8

Highest

$ per share

49% May 21
46% Apr 17
111 Feb 4
59% May 17

118 Jan 9
42% Apr 18
103 May 17
70 Va jyta/ l )

106 Apr 13
56 % Jun 4

Oj iviu,y lu
8% Jan 29

151% Jan - 8
47% May 14
88 % Apr 3
107 Mar

77 Apr
113% Jan
48 Feb

16 Jan
12 % Jan
54% May 10
27% Feb 8

40 % Jun 3
112 Feb 18

19% 19% 19% 19% i 19% 19% 19 19% 19 19 3.600 Great Nor Iron Ore Prop No par 17 Jan 3 21 Feb 4

63 Va 63% 62% 63% 62% 63 bi% 03 62% 62% 8,300 Great Northern Ry 6% pfd—No par 54% Feb 26 63% Jun 3

31V4 31% 31V8 31% 31% 31% 31 Va 31% x30% 31% 4,100 Great Western Sugar No par Ja i?tiO Z7 • :(•*"»« Jan 28

177% 177% 176 176 *175 176% 178 176 xl75 175% 70 Preferred 1 100 172 Jan 14 188'/a Apr 17

j .64 64 *64 65% *64 /V 65% *64% 65% *64 65% 10 Green Bay & West RR 1(J0 63 May 22 79 Feb 5

• 96% 98 Vn ■ 96 96% 96 96 *94% 95% 1,000 Green (H L) Co Inc l 77 Feb 25 105 May 20

.•51 y 51% 49% 51% 49% 50% 49
'

50% x49% 50% 12,700 Greyhound Corp (The) No par 30% Feb 26 54% May 28

*109 110 Va *109 110% *109 110 *10,9 no *109 109 Va 1 4%% preferred 100 108% Jan 14 111 Apr 5

49% 49% -48% 49% 49 49% 48% 50% 49% 50 Va 8,000 Orumman Aircraft Corp 1 42 Feb 25 52 % Apr 4

10% 10% 10'A 10% *10% 10% 10% 10 Va 10 10 Va 1,600 Guantanamo Sugar common 1 10 Jun 7 13% Jan 25

97 97 95 95% *94 • 95 Va 94 94% *94 95% 70 $5 conv preferred No par 9i% Feo 26 108 Jan 25

24% 24 Va 23% 24 23 23% 22% 23 % 23 23% 3,400 Gulf Mobile & Ohio RR No par 22 Va Apr 26 30 % Jan 28

66% $66'.%' : ' ■ 65% '66 65 : 65% 62% 64% 61 61% 2,600 Kft preferred < tin par 61 Jun 7 78% Jan 28

76% 77% ,, 75% 75% 74% 75 x74% 74% 74% 75 3,200 Gulf Oil Corp 21 57% Feb 26 78 May 31

*38%
47%
23%
115%
*108

32%
*161

57%
13%

*103%
17%
12%

169

39
''48

23%
116

108%
33
165

58%
.14%
105

18
13%
169%
47%
108%

37% 37%
37% 37%
31 31

39%
45

23%
115%
108

32%
*161

57 ,v

13%
104

17%
13%
169%
46

*108
84

*187

33
66%

*137%
*99

141%
37 •

43 ;;
*32%

39%
48%
23%
116

108

33

165
• 57%
13%
104

18 v-

13%
169%
46%
108%
84

189%
33

66%
138

103%
141%
38
43

33

*38%
44

23%
*115%
108

32

*161

*55

13%
104

17%
12%

170

44%
108

*82%
*187

32

66%
*137%
*99

141
37

42%
32%

40

46%
23%
116

108

32
165
57

13%
104

17%
12%

171

45%
108
84

190

33%
66%
138
103

142

37%
42%
32%

*38%
45%
*23%
*115%
108 '

32
*161
*53

*13%
*103%
17%
12%

- 170
•i *45
*108

83

*187
33

66%
*137%
*99

142

86%
*42%
*32%

40

46%
24%
116

108%
32%
165

56

13%
105
17%
12%

170%
45%
108%
83

190

33

66%
138
103

142

37%
43

33

*36 37

39% 39%
30% 30%

49% 50% 49 50% 49% 50%

23% 23% 23 23% 23 23%
*60% 62 $oi/2 r- e-1/,

32%. 32% 32 32% 32 32 y«
*109 110% 109 109 109% 109%

91 91 90% 90% 89% 90

26% 27% 26% 26% 257/a 26%
.51% 51% 50% 50% 50% 50%

8% 8% 8% 8% 8% 8%
18% 18%...; ♦18 V 20 V ..*18% 20 1

j 42 43 42% 42% • 41% 42

30% 31% 29% 30% 29% 30%
1A 1ft 1 i3e 1 r v r 1A

•j - 47 49% 44% 46% 44% 44%
9% 9% 87/a 9% 8% 9%

36 36

49% 50

35% 36
38 38

*30% 30%
x49 49%

23

60
32

110%
89%
25%
49%
8%
20'

*41

29%
t

43%
V78 -

23

61%
32%
110%
89%
26%
50

9%,
20

41%

30%
i%

44 7

8%

22%
*59%
31%
109%
*87%
26%
49

8%
*19%
41%
29%

'ft
44
8%

23%
61

32

109'%
91

26%
49 '

9%
20

41%
30%
1%

44%
9

LOW AND HIGH SALE PRICES
Tuesday
Jun. 4

9 per share

Wednesday
Juit. 5

9 per share

Thursday
Jun,.6

$ per share

Friday
Jun. 7

I per share

100

4,200
500

600

70

3,300

.600

1,000
30

3,900
5,700
400

1,300
290

600

1,100
2,100

40

100
90

2,100
.400
100

300

900
b00

700

7,100

3,500
500

2,200
40

1,200
5,400
1,700
6,900

- 1300
2,200

' 23,800
128.800

4,200
9,4in)

Sales for
the Week

Shares

Hackensack Water— —38
Han printing uu

Hamilton Watch Co— No par
4% conv. preferred 100

Hanna (M A) Co $4.25 pid—Nu par
Harbison-Walk Refrac No par
6% preferred 100

Hart, Schaffner & Marx 10
Hat Corp of Amer class A 1
4%% preferred (modified)—100

Hayes Industries Inc ;—_—«, l
Hayes Mfg Corp: ?
Hazel-Atlas Glass Co 25
Hecht Co. 15
3%% preferred 100

Helme <G W) — : 25
1% non-cum preferred—-—100

Hercules Motors—* No par
HerculesPowder new———No par

5% preferred .1 —100
Hershey Chocolate No par
i $4 conv preferred No par
Hewitt-Robins Inc ^ : 5
Hinae & Dauch Paper Co —10
Hires Co (C E) The . 1
Holland Furnace (Del) 10
New —. 5

Hollander & Sons (A) 8
Holly Sugar Corp—.— Nb par
Homestake Mining -12.50

• L ■» v•* i ' ' <

Houdaille-Hershey com No par
$2.25 preferred 50

Household Finance com No par.
3%% preferred —;—100

Houston Light & Power Co—No par
Houston Oil of Texas V t C—. 25
Howe Sound Co —— 9
Hudson & Manhattan — 100
8% non-cum preferred——100

Hud Bay Min & Sm Ltd——No pat
Hudson Motor Car— No par

Rights — *

Hunt Foods Inc ——$6.66%
Hupp Motor Car Corp i

35% Feb 1
28% Feb 26
22 Mar) 3

111% Feb 26
105% Jan 16'
23 Mar 15

155 Jan 17
37 Feb 26

12% Jan 4
99 Apr 25
13VaApr 2
11% May 6

121 Jan 2
32 Mar 13

103% Jan 4
82 Apr 26
184 Jan 15,
31% Feb 26
64 May 6
130 Jan 28
82 Mar 5

135 Jan 2
25% Feb 28
32% Feb 26,
29% Feb 26
56% Jan 22
36 Jun 6

24% Mar 9
27% Apr 16
45% May 7

21% Jan 2
55% Mar 14
27% Jan 3
106% May 1
83 Mar 7
19% Jan 3

v 46 May 6 ;

8 Apr 25
18 Mar 13

33% Jan 4
27 Feb 26

4? May 28
43% Jun 6
8 May 6

40% May 13
50 May 28
26% Jan 8
119 Apr 11
111 Mar 14
34% May 28
162 May 23
60% May 29
16% Jan 16
106% Jan 24
20% Apr 22
15% Jan 28

175 Apr 22
51 May 23
109% Mar 26
90 Jan 2
191% Apr 10
38% Jan 9
72% Apr 17
139 Apr 3
106 May 2
146% Jan 21
39% May 13
x43. May 31
41% Apr 6
81 Apr 9
37% Jun 4
40 < May 22
34% May 10
56 Jan 11

28% Feb 6
62% Apr 22
33 Jan 30
111 Jan 25
95 Apr 24
30 Apr 9

,,60% Feb 5
; 12% Jan 25
35' Jan 17
45% May 17
34% Mar 25
1% May-31

49% Jun 3
10% Jan 30

40

39%
I 75

*98%
34%
12%
33
18

52%
*106%
142

*178
43

21%
*10%
"66%
110

10

17%

245

100%
196%

13%
43

98%
*8%
39%
138

48%
121%
120%
24%
119
*67 5/
49%
224

*150
25%

25%
41%

: *30
47

*158

40%
40%
75
100

35

12%
33%
18%
53%
107 -

144

44%
21%
11

56%
110

10%
17%

245

101%
lbV»-/4

13%
43%
98%
y 9

40%
138
48%
123
120%
25

119%
71

49%
224
196%
25%
25%

41%
30%
47%

162

39%

39%
75

*98%'
*34%

'

11%
32%
17%
52%

*106%
145 :
*178 v

42%
21 V

*10%
56

110
*10
'17

246

99%
1 V 4

13%
42%
98%
8%
39%
138

: ; 47%
119%
118%
24%
119%
*68%
49%

*225

*150. :

25%
*25%
40%

■V' 30

47,
*158

40%
40%
75 f:
loot
34%
12 ,/
33%
17%
53%
107

145
-Af)

43%
21%
ii

57

110
10%
17%

246

100%
JL >4 .

14

43%
98%
9 t
40 / V

138 ;V:
48%
121%
121

24%
120
71

49%
229

106%
25%
25%
40%
30
47

163 ;

39 39% v / ' 40 40 1,400
39% 40% . ' 40 41% 9,700
75 U, 75 75. ■ 75 -s .

- 600

*98 Va 100 * *98% 100 •W-—

34% 34% ' • *34% 35 ' ,. '140
11% 12 12 12 -K 4,100
31% 32% 33 33% 6,500
17% 17% 17%

52%
mm

;

1,300
52 53% 53 3,900
106% 106% " ,105 106 : '400

145% 145% 150, 150 ; 1,500
*178 *178 ,

42 42% 42 42%'
'

6,900
X2! 21% 21 21% 4,700
11 " 11 *10% 11 - . v,.. ' 400
54% 55% 55% 55% - 1,900

*110 111% 110 110 : so

10% 10% : .-."10 10% '
"

1,100
17 17% 17% - -7,800

248
* 98%
197%
13%

, 42%
98%
'

8%
39

138 ..

x46%
xll7 "

XllT
24

118%
*68%
491/2

225

*150

25%
f/ 25%

39%
*29%
*46
*153 >

250

99%
197%
14

43%
98%
8%
39%
138%
. 47%
118

118

24%
119
71

49%
225

196%
26 ' ■•

25%
40%
30 „

48

.163

*245

.99%
197%
13%
44%
98%
8%

391/4
*138

46%
116%
117
24

119
*68%
49 v

*218 ■*
*150 "/

25%
25%
41

*29

/*45
*158

250
99%

199%
13%
45

98%
8%
39%
138%
47
117%
117%
24%
119

70
49 '
224

196%
25%
26

41

29%
46%
163

; 600

4,000
'■*

620
'

'

6,900
8,700
i;300
1,000
20,700
y . 140

15,700
3,100
2;600
-1,600
340

1,500
500

26,200
1,100
2,800
100
800

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE fc-'- Lowest V/ ' Highest
- -

« • ~ par 9 per share 9 per share

y ' , y.y'%
Idaho Power Co 20 38 May 22
Illinois Central RR Co 100 32 Mar 13

■ 6% preferred series A—— 100 70%-Apr 26
''
Leased lines 4% 100 92 Jan 8
RR See ctfs series A——^-1000 29 Mar 15

Illinois Terminal RR Co— 5 11 May 3
Indianapolis Power & Lt No par 26% Feb 25
Indiistria Electrica De Mex, SA 17Vi Mar 13
Industrial Rayon new 1 43% May 2
:
$4.50 preferrea A—— No pa* 105 Jun 7

Ingersoll-Rand—1 ——No par 129% Mar 22
6 % preferred ; ——=—100 168% Mar 15

Inland Steel Co new—-—No par 40'% May 20
Inspiration Cons Copper——. 20 , 17% Jan 2
Jnsuransharss Ctfs Inc -• 1 1'0Jun 7
Interchemlcal Corp No par 45 /a Mar 14
4% % preferred 100 xl06% Apr 17

Intercont'l Rubber— No par 9% Jun 14
Xnterlake Iron—-—--'——-No par ' 13% Jan 3

Jnt Business Machines new—No par 195
International Harvester—-No par 86 /4
Preferred ——-——100 190%

Int Hydro-Elec Sys class A——25 10
International Min & Chem. --5 29%
4% preferred— ———100 95/*

International Mining Corp— -1 ; • J/*
Int Nickel of Canada— No par 35%
/yPreferred—100 "136
International Paper Co —-15' 39 /4

•

conv preferred i.. 100 HOVa
Preferred -called — —^ XH1„

Inter Rys of Cent Am-— No par *~ %
5% preferred—"— * 100 106 %

International Salt No par ^ 55 %
International Shoe- No par ^/a
International Sliver——— 50 ,.^175

'

7% preferred 1°°
Jntern'l Telep & Teleg— No par 22% Mar 6
Foreign share ctfs -No par \ 22 /8 Mar 13

Interstate Dept Stores No par 37 Feb 26
Intertype Corp— No par 23A-Mar i3
Island Creek Coal. 1 ^ ^
tu nri»f#»rred ' * 148 Jan 3

44% Apr 23
45% Jin 15

, .85 Jan 14
99% Apr 16
37% Jan 9

16% Jan 28
36 May 20
22% Jan 18
54, Jun 3
108"" May 21
150 Jun 7
179 May 24
44% Jun 3

y 22% Feb 6
11% May 3
59 May 28

112 May 23
13% Feb 16
2P% Feb 2

Jan 30
Mar 15-

Jan 5
Mar 13

Apr 2
Jan 30
Mar 13

Mar 15
Mar 6
Mar 6

Mar 13
Jun 6
Mar 4
Jan 21

Jan 2
Jan 3

Jan 3

250

101%
202

15%
45
98%

• 11%

•i 42%
148

53%
132%
121
26%
121%
68%

. 49%
230

Jun 6.

May 31
Apr 11
Apr 22
Jun 3
Jan 7

Feb 5

Feb 5
Feb 6

Apr 16
Apr 16
Jun 5

May 9
May 8
May 14
Jan 30

May 20

31% Feb 2
31% Feb 2
50 Apr 4
31 May 17
48% May 17

162 Apr 5

itange for Previous
Year 1945

Lowest

S per share

25% Mar
27% Aug
105% NOV
26 Jan

107 Jun
13% Mar
90 Mar

Highest
$ per share
44% Nov
38% Dec
111 Mar
46 Dec

111% Dec
26% Dec
105% Dec

96 Sep
25% Jan
52% Jan
3% Jan

147% July
25'/a Feb
53 July
102 Apr
48 July
107% May
12% Mar
5% Jan
4% Jan
18% Jan
14% Jan
25% Sep
105 Sep

14% Jan
46 Aug
28% Jan
161% Mar
64 Jan
52% Jan
22% Jan
104% Jan
28 Va Jan
5% Mar

82 Oct
14% Mar
58 Jan
49% Jan

33 Jan
20% Jan
15% Jan
103% Aug
105 Dec
18% Jan

152 ' Oct
Apr

7% Jan
. Oct
9% Jan

Mar

Mar

20% Jan
100 V* Oct
71% Apr

170 Jan
22% Jan

x30

98

6

108

104% Dec
39 Oct
57 May
7% Oct

165 Va Jan
40 Nov
74 Va Oct
105% Mar
63% Oct

115 Nov
39 Dec
12% Aug
7% Nov
33% Dec
21% Dec
33% Dec
109% Nov

21% Dec
65% Nov
39 Va Nov
175 May
75 Oct
86 Dec

x35 Dec
108% Mar
55 Va Dec
12 Va Dec

100 Dec
30 Va Jun
82 Jun

61% Dec

39 Jun
43 Va Nov
27% Dec
121 Dec
110% Jan
29% Dec
155 Apr
43% Dec
14 Nov
104% Dec
16% Dec
14 Dec
134% Nov
35 Dec
103% Dec
92% Nov
189 Aug
39% Dec

130 Feb
72 Feb
123 . Feb
21% Aug
25 Jan
23% Jan
41% Jan

17 Jan

17% Jan.
42 Jan

16% Jan
55% Oct
25 Aug

Sep
66% Jan
12% Jan
34% Jan
2 Jan

10 Jan
26% Aug
14% Jan

102

3% Jan

138 July
90 Nov
138 Dec
32 Dec
33% Nov
32% Dec
63 % NOV

26% Nov
35 NOV
60% Jun

25% Dec
63 Nov
29% Dec
109% July
87 Va Nov
23 Va Dec
54 Dec
8% Dec
23% Jun
36Va Dec
34 May

9% Dec

Range for Previous
Year 1945

Lowest Highest

9 per share t per share

29 Va Jan
19% Jan
47% Jan
72% Jan
18% Jan

40% Dec
44 Dec

19% Jan 34% Dec

103 Sep
104% Jan
166 Feb

. 11% Mar
8% Jan
37% Jan
104% Jan
6% Mar
8% Mar

74% Mar
178% Jan
2% Jt£n
17 Jan
75% Jan
>5% Jan
28% Jan
129 Feb
19% Jan
84% Jan

9% Mar
79 Mar
41 Va July
39 Feb
92 Jan
137% Apr
18% Jan

r/18% Jan
h 17% Jan
19% Jan
36 'Aug;
145 Jan

109% Mar
140 Dec
174 Jun

19% Dec
10% Dec
57 5 Nov
109% Oct
12 Va Dec
14% Dec

100% Dec
193 Dec
13% Nov
34% Dec
99 Nov
11% Dec
39% Dec
141 Dec
48% Dec
123 Dec

24 Dec

116 Dec
57 Dec
45% Dec
175" Dec
151 Nov
33 Deo
33 Va Dec
41% Dec

i: 30% Oct

For footnotes see page 3156.
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NEW YORK STOCK RECORD
10W AND HIGH SALE PRICES

Tuesday Wednesday
'

Jun. 4 " Jun. 5

$ per share ;i 9 per share :

STOCKS
NEW YORK STOCK

EXCHANGE

Range for Previous /
Year 1945 ■ "

Lowest Highest
I per share I per shore

Saturday
Jun. l

tper share

Monday
Jun. 3

I per share

Friday
Jun. 7

9 per share

Thursday
Jun. 6

I per share

Sales for
the Week

Shares

Range Since January 1 -
Lowest Highest

Par 9 per share t per share

20% 21%
58 58%
111 113 '
161 161%
*144% 150

62 62

*109% 110
*146 180

50% 51%
106% 106%
32 32%

19% 20%
X56% 56%
*111 112%
160 162 *'
147 147
*61 62

*109% 110
*146 180 >«

49% ,.50%
106 % 106%
31% 31%

5,300 Jacob? (F L) jOa —^*^4 . 17% May 4. 24% Jan 17 19% Nov
1,100 jewel Tea Co ino -—No pat > 46% Jan 3 > 59% May 29 34% Jan
HQ 4%%; preferred^^-AA^A^^lO# > 108% Apr 15/113% Apri i 109% Aug

2,000 Johns ManviIi«.,corpt—...—N® par . 138 Feb 26 167% Apr: 9 . 101 Jan
loo! 3%% preferred —100 ; 53 Mar 5 • 63 . May 31 118% Aug
400 Johnson & Johnson ,j—12% 109 May 28 115% Feb, 15 31 Jan

- 4% 2nd preferred aer A *..100 109% Apr 30 115% Feb 15 " 109 - Sep
10

, Joliet & Chicago RR stamped—100 ; 140 Mar 20 150 Feb-25 90 Jan
!l,900 Jones & Laughltn SteeL4.-~.-N® par 40 Mar 13 • 53% Feb 2 27% Jan

60Q 5ft pref sepies; a.^—- n isn / 100% Jan 8 108 May 22 J. 79 Mar
2,800 J0|- Mfg Co 24%Mar 14 . '34 Apr ?2 19% Jan

22% Dec
47 Nov
114% May
145 Nov
137% Deo
61 Nov
116 •Dec
140 1 r Dec
46% Nov
105 Dec
30% May

■ STOCK •

EXCHANGE
CLOSED

■ 34% 35%
*118% 119
35% 36%
*63% 65

•'•*45 "47 :

22% 22%
*32 33
25 ' 25
58 58%
*54% 55%

*67 69
29 29
*99% 100
45% ' 46
109% 109%
42% 44%
*21% -22%
60 60%
61% 62

• 34% 34%.
*118% 119 <

35% 36%
. 65 • 66 •'
:*45-., .47".;:
22 22%

, *32%, 33 V4
25% 251/4
57% 58%
54% 54%

*66 69

28i/4 28%
99% 99%
45 45 7/8
108% 1091/4
43 43%
21%' 21%

- 60 60

61% 61%

36 36
118% 118%
36% 37%
65 65%
*45 47 •

22% 23%
33 33 ;
25 26
58% 59

54% 55

68 69

28% 29
*99% 100
45% 46

'109 109%
43% 44%
21 21

61% 61%
62% 62%

800 Kalamazoo Stove ft Turn ,.,...10 23% Feb 26 36% May 28 20 Jan
10 Kan City P & L pf ser JB No par / 1-17% May 21 V 122% Jan. 3 117 - Jan

7,200 Kan*** ouy Suumeru— No par 5ri/ 24% Mar 13 39 Jun 7 7 13 ' Jan
60Q . 4% non-cum preferred :1Q0 54 Apr 15 ? 66 Jun 5 ; 34 Jan
100 Kaufman Dept Stores—a. —..10: 35 Feb 27 t 50% May 1 i 18% Jan

3,500 Kayser (Julius), & Co new——5 21 Jun 6 26% Feb 4 " —.7. —•

600 IC^sey-fiayea Wh'J K -' Jan 29 t 22%* Jan
1,400 •>'" Class B— ,,.,,1 .22 Mar 2 30 Jan 8 : ,18% Jan
13,200 Kennecott Copper— No par 48 Jan 3 60% Apr 30 35% Jan

400 Keystone Steel & Wire Co..Jsio par 32% Jan; 3 55 May 27 -.7 22% Mar

200 Kimberly-Clark Corp—_No par MV»MarlS r 70 Apr 18 . 38% Jan
1,500 Kinney (G R) Co...— 1. 15% Feb 26 28% May 29 6% Jan
110 $5 prior preferred— No par > 86% Feb 26 * 99% Jun 7 / 72% May

6,400 Koppers Co InC——. £ 10 ;V 34% Feb 26 v1 46 Jun 3 728 Aug
450 4% ft preferred——i 100 107% Feb 6 110% Jan 8 i 107 v Aug

3,800 Kresge (S S)'Co.—44* * X0 • .33% Jan 7 • 45% May 3 26 Mar
500 Kresge Dept Stores^ 1 14% Mar 7 26 Apr 12 .8% Apr

1,000 Kress (S H) & Co No par 44 Jan 3 62% May 17 35% July
1,100 Kroger Co (The) —No par 44% Jan 3 65% May 22 / 37 T Jan

67 Dec
19 ; i Nov
96% Dec
40% Dec
112 Mar
35% Nov
17% Oct

249% Nov
50% Oct

8% 8% 8% 8%
66% 68 65% 66%
55 55 *54% 56
*91 93 *89 93
75 78 76 76
14% 15% 14% 14%
54% 55 54 54%
14 14% 13% 14%
4% 5% 4% 4%

*50 62 *50 62
X34 34 32% 33'A
X13% 13% 13 13

61% 63% 62% 62%
*30% 31 *30% 31
42'A 43% 42% 42%
69% 70'A 69 70
13% 14 13% 14
*33% 34 *33 34
101% 101% *101 101%
98 99 98% 99%

*202% 104% *203 204%

*60 62 *60 61%
76 76 74 74%
*61 62% 61 61

34% 35% 34% 36%
38% 39% 38% 39

118 118 *115% 120
34% 35% 34'A 35%
38 39 36% 37%
91 91% 89 90

33% 34 33% 34
28% 29 28% 28%
191 % 191 % lyi y2 191%
30% 30% 30% 30%
66 67 66% 67 *

35% 37 34% 36%
*105% 105% 105% 105%

25 «A 25 % 24% 25

Laclede Gas Light Co 4
Lambert Co (The) . No par
Lane Bryant No" par
4% ft Preferred ^ 50

Lee Rubber & Tire_ ... 5
Lehigh Coal & Navigation Co. 10
Lehigh Portland Cement 25
Lehigh Valley RR —50
Lehigh Valley final ■No fnr
Non-cum preferred ... 50
$3 non-cum 1st pfd—A No par
50c non-cum 2nd pfd_— No par

Lehman Corp (The) 1
Lehn & Fink Prod Corp, 9
Lerner Stores Corp (new) No par
Libbey Owens Ford Glass No par
Libby McNeill & Libby J7
Life Savers corp new 5
Liggett & Myers Tobacco . 25
Series B — . 25
Preferred — 100

Lily Tulip Cup Corp No par
Lima Locomotive Wks No par
Link Belt Co -No par
Lion Oil Refining Co No par
Liauld Carbonic Corp .——No par
3%% Preferred — 100

Lociuiceu Airmail Corp ; 1
Loews Inc No par
Lone cftar Cement Corp No par

Long Bell Lumber *.-No par
Lorillard iP) Co i—; ,—10
7% preferred 100

Louisville Gas & El A No par
Louisville & Nasbville_ — 50
Lowenstein (M) & Sons Inc. 1
4%% cum pfd series A——100

Lukens Steel Co 4 10

9% Jan 24
68 May 29
62 Apr 22
102% Apr 22
82 Apr 9
17% Jan 28.
55% May 23
17% Jan 28
5% Jan 15
64 Apr 4
38% May 16
15% Apr 15

65% May 27
33 May 13
44'A May 14
74% Jan 28
15 y» Apr 15
37% Jan 21
102 May 23
103% Jan 24

210% Mar 29

65% Apr 11
88 Jan 8
66 Feb 13
39'A Jun 7
43% Jan 29

119 Apr 10
45% Jan 14
41 April

. 94 .May31

34% Jun 5
31% Jan 18
195% Jan 30
32% Jab 17
72% Feb 6
43% May 7
106% Jun 6

30% Jan 14

62% 63%
30% 31
40% 41%
67% 69 *
13% 14
*33 34
*101 101%
98% 99

*203 204%

*59 61

74% 75%
61 61

35% 37%
39 39 *■

*115% 120
33% 35%
36% 37%
89 " 89%

33% 34%
28% 28%
lyi '/2 192
30% 30%

<

66 rf -66%
36%. 37%

*105% 106%
OA 1/- OC

*58 60%
*74 75%
62 62%
37 39%
38 138%

*116 120/
34% 35%

37 37%
89% 90%

34 34%
X28 28%
*190% 193%
30% 30%
65% . 66%
36 7A 37

*105% 106%
24% 24%

42% Deo
37% Dec
66% Oct

32% Dec
X32% Nov
190 Dec
31 Nov
68 Deo

LOW AND HIGH SALE PRICES
Tuesday Wednesday Y
Jun. -f i»an. 0

Sper share $ per share

Range for Prevtoue
Year 1945 - % ^

Lowest Highest/
tper share $ per share;

STOCKS
NEW YORK STOCK

EXCHANGE

Saturday
Jun. 1

$ per share

Monday
Jun. 3

$ per share

Thursday
Jun. 6

$ per share

Friday
Jun. 7

Sper share

Sales for
the Week

Shares

Range Since January 1
Lowest Highest

9 per share 9 per share

*42% 42%
*158% 160

73 • ' 74
60 61

*109% 110
60 60

28% 29
*500 520

14% 14%
24 24%
*45 47

6 6%

39 Dec?)
155 MljH
72 Deo:;
52 Dec/
110% NbvZ,
34 NOV;/
25% Decfci|S
525 Opti;
15% NOV,'/,
32% Dec/
397/s Dec/
7% Dec/

28% Jan

147 Jan
47% Jan
31'A Jan
106% Jan
16% Feb
17 Mar

425 Jun

7% May
14 Jan
24 Jan

3% Jan

7% Mat
'

13% Apr
18% Jan

109 Sep
21% Jan

9% Mar
40 Mar

27% Jan
22% Aug
176% Jan
34% July
104% Sep
8% Jan
40% Jan
110 Aug

27% Jan
19% Jan

30% Jan
19% Jan
52 Jan
24 Apr
104 Sep
13% Jan
109% Jan

17% Jan

*41% 42
*158 160

72% 73
58% 59

*109% 110

60% 60%

MacAndrews ft Forbes
6% preferred

Mack Trucks Inc

Macy (R H) Co Inc—
4%% pfd series A

Madison Square Garden—...
Magma Copper A
Mahoning Coal RR Co
Manati Sugar Co
Mandel Brosu—.
Manhattan Shirt
Maracaibo Oil Exploration

Marine Midland Corp__
Market St Ry 6% prior pfd.
Marshall Field & Co
4%% preferred !

Martin (Glenn L) Co
Martin-Parry Corp—
Masonite Corp
Master Elec Co ;

Mathieson Alkali Wks
7% preferred

May Department Stores
$3.75 preferred.——

Maytag Co———.
$3 preferred
$6 1st cum preferred—,—.

McCallCdrpc.—..—«
McCrory Stores Corp—
3% % conv, preferred.—..

McGraw Elec 'Co., —.

McGraw-Hill Pub Co

Mclntyre Porcupine Mines
McKesson & Robblns Inc

$4 preferred;
McLellan Stores Co
5 preferred ——...«,

McQuay-Norris Mfg. Co.—

Mead'Corp—I—k...
$5 preferred series A..
$5.50 pfd 6er B w w

Melville Shoe Corp
Mengel Co (The)—
5% conv 1st preferred

Merch & Min Traps Co

STOCK

EXCHANGE
CLOSED

9%
15%
50%

*106%
40%
28

69%
*45

X37%
*200

61%
*108%

15%
*53%
*111

10 9% 10
16 16 16
52% 49% 51
111% *109% 111%
41% 39% 40%
28% 27% 28
69% 68 68%
46 45 45

37% 37% 37%
202 *200 202
62% 60% 61%
110% 108% 109
15% 15% 16%
55 *53 55
115 *111 115

11% Decs.
18% Jaxt?
42% Decv
111 Oct,;.
46% Deb:,

24% Juri;
63% Dec?
48 Nov
33% Deb;.
195 May?
53% Dec;'
109% Nov*
16% Deo
55 Oct:;
114 Sep«

■

55% Deer;
32% Dec

9% 10%
*15 16
49 % 50

*109% 111%
40% 40%
28% 30%
68 9. 68%
*43% 45 ,.

36% 37%
*200 * 202 .

59% 60%
*108% 109%
-

16% * 17
*53 55

*111 115

11% Feb 4
20% Jan 23
67% Apr 24 '

112% Mar 25
45% Feb 2
30% Jun 5
75 Apr 18
48% May 28
38% May 29
203% May 20
70 May 10
112% May 13
17 Jun 5
55 May 31
118: Mar; 6

71 - Apr 23
43 May 27
122; Apr 9 .

46% May 29
48% Apr 22
69 Jan 10

56% Jun 3
108 7/a Mar 21
35% Apr 4
139% Apr 5
34% Jun 3

30% Apr 22
108 V» May 9
108% Mar 29

"

58% May 31
34% Apr 24
103 Apr 23
/ 52% Apr 2

9% 9%
15'A 16%
49% 49%

*109% 111
x40% 40%
29% 30%
67% 67%
*43% 45
36% 37

*200 201

57% 61
*108% 109%
16% 16%
*52% 55

*111 115

9% 10
16 16%
49 49%

* 109% 111
40% 40%
29% 29%
68 68

*43% 45
37% 37%

*200 201

59 60%
109% 109%
16% 16%
*52 54
*111 115

64% 66%
39% 39%
118 118

43% 43%
44 44%
63 63'A
55 55%

*103 /106
31% 32

*127 : 132

33% 34%

;
27% 28

; 105% T05%
105% 105%
57% 58

31% 32
*93 . 95 ;

50 5.0%

62 62 :

38% 39 •

*118V2 120
*43% 44
44% 45
62 62%
54% 55%

*104 V4 105 -

31% 31% r
*120 O130
34 34% 3

27% 27% ■>
105% 105Va
105% 105%;
55% 56%
31% 33% >

94"% 100
*47% 49%;:

50 Jan 4
28 Jan 2

109% Jan 14
33% Mar 1
31% Mar 22
60 Apr 9
41% Jan 2
104% May 24
23% Jan 3
116 Jan 17

24 Feb 25

*122 ; 130
T 33% 34%

t 27 27%
*105% 105%
105% 105%
57% 57%
31% 32
195 95
50% . 50%

25 Dec-

109% Oct
108% Oct
47% Dec
29% Nov
87% Nov,
45% May;

26% 27
*105% 105%
105% 105%
56 56%
31% 31%
*95 97%
X49% 49%

For footnotes see page 3156,
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

, Tuesday Wednesday
Jun. 4 Jun. 5

$ per share 9 per share

*66 */ 67% 66% 67
•106 j. 106% *106 106%

61% 61% 61 61
110% iio3/4 •iioy2 110%
17% 17% 171/a 17%
43% 43% 43% 43%

• ' 56 57 55 55

170% 171 *170 173%
70% 70% *69% 70

• 19% 20 20 201/4
661/2 67% 65% 65%

"

48% 49 48 49 ,

f 181/4 18% 18% 18%
•127 C 1273/4 *127 1273/4
43% 44 43 43%

"

13 V® 133/4 13% 133/4
k 44% 46 43% 45%

66% ' 663/4 67 67
;:/45% 45% 45 46
/ 43% 44% *43% 445/e
176 1773/4 - 175 177
132% 132% 134% 134%
99% 101% 99 100%
24% 25 243/4 25%
54 ,54 V-. 55 55

*53 54 *53% 54

,.•31% 32 313/4 32%
-34% 35/ - 343/a 35%

65% 65% 64 64
20% 20% 20% 20%

•105 106 106 106

24% 24% 24 24%

43% 44 43 433/4
*112% 114 *112% 114

19 193/a 18% 193/8
*51% 53 *51 52
*67 70 *67% 69

Range for Previous
Year 1945

Lowest Highest

9 per share 9 per share

Saturday ' Monday r
/Jun. 1 ']$■"'!Jun,.3v/l
I per share $ per share

,i 66% 67%
V 'I ■ v, 106% 106%
V < - 60% 61%

\ 1. Xl09% 110%
V • '

s 17% 17%
V 9 -.[> ' . 43 .. 43%
STOCK *57 57%

EXCHANGE 170 170
'

CLOSED 71% 71%
19% 20

I 67 68
48% 48%
18% 18%

125 125

Thursday
Jun. 6

J per share

65% 66

*106% 106%
*60 603/4
*110% 110%
17% 173/8
43% 43%
*55% 56%
169% 169%
*70 70%
193/s 20
65% 65%
473/4 48

18% 18%
*127 1273/4
43% 43%

Friday
Jun. 7

9per share
66 67

*106% 106%
*60 61

110% 110%
173/8 173/a
43% 43%
•55 561/4

*168 \ 172

13% 13%
45 J- 461%
*66% 67
453% 47
44% 443/4
177 177%

•132% 136
101% 102
25 25%
/ 55% 55%
*53 54

32% 32%
35 35%
66% 66%
20% 20%
106 106
/ 25 25

76 Dec

24% Dec
61 Dec

54 Deo

333/4 Dec
v32% Oct
47% Dec
18% Dec

109% Nov

45 45%
*112% 114

193/a 197%
*52% 53
*67% 69

* 23% 24%
*45% 46
41% 41%

'

26% 27
201/4 203/4

•

23 s/s 237/s
32% 33 Ma
343/8 35

•196% 200

303/4 31%

19% 19%
44% 45%

; 35% 36%
213/4 22%
431/4 441/4
53% 54 $
853/8 86%
58 58%
32% 33

*105% 106%
393/8 401/4

1993/4 1993/4
*169 172

32% > 32%
36 36%
*64 66%
11% 11%
91% 913/4
*353/4 36
233/4 24%
*283/4 29%
105 105

41% 41%
233/4 24
14% -143/4

23% 24%
*451/2 46%
41 41%
26% 27%

v 20% 20%
: 23% 423%
-31% 323/4
-34% >35-
1993/4 1993/4
*30'/a 31

183/4 19%
44 44%
353/4 363/e
213/4 217/s
43% 433/4
53 54

/ 84% 85%
*56 58

32% 33%
*105% ,1063/4

383/4 39%
1993/4 1993/4

*169 172

31% 31%
34% 35
*65 66

10% 11%
91% 92
35 353/4
233/4 24

Nash-Kelvlnator Corp S
Nashville Chatt St St. Louis 100
National Acme Co...... .....1
National Airlines .... 1
Nat Automotive Fibres Inc - 1
National Aviation Corp 5
National Battery Co 4
National Biscuit Co 10
7% preferred 100

Nat Bond St Share Corp No par

National Can Corp 10
Nat Cash Register No par
National Container — 1
National Cylinder Gas Co ..1
Nat Dairy Products No par
National Dept Stores dVo par
Nat Distillers Products.. No par
Nat Enam & Stamnlng —No par
National Gypsum Co 1
S4.50 conv preferred No par

National Lead Co 10
7% preferred A 100
6% preferred B .—100

National Linen Service Corp 1
Nat Mall & St'l Cast Co No par
National Oil Products Co 4
National Power St Lt No par
National Steel Corp— 23
National Sugar Ref Co No par
National Supply (The) Pa 10
(2 conv preferred 40
4%% preferred - - ■ 100

National TO* Oo-....-t.........lQ
Nat Vulcanized Fibre
NatomasOo^...^.^.,./^...M.ye pat

25% Jan 15 15% Jan
52% Jan 16 35% Jan
413/4 May 31 20% Jan
34% Jan 2 16% Mar
20% May 28 9% Mar
283/4 Jan 29 13% Jan
34% Apr 17
37% May 1 , 23% Mar
205% Apr 3 181% Oct
32% Apr 16 20% Jan

21% Feb 5 13% Jan
45% Jan 29 3l3/4 Apr
37 May 31 12% Mar
22% May 8 13 / Jan
45% Apr 22 24% Jan
58% May 15 20% July
89 May 27 35% Jan
67% Jan 29 37 Jan
33% Jun 4 13 Jan

108% Jan 24 *101% Aug
40% Apr 17 24 Jan
204 Mar 19 177 Sep
173 Apr 10 152 Sep

34 May 16 16 % Jan
41% Feb * 4 21 Jan

72% May 17 33 Jan
12% Jan 24 7% Jan
94 Jun * 7 65 Apr
38 Apr 25 22% Aug
25 Jan 18 15 \ Jan
32 Jan 29 26% July
100% Mar 2 102% Nov
42% May 10 ' 10% Jan
24% May 27 *
15 Feb 2 10% Jan

19% 193/4
423/4 43
35% 36
213/s 217/a
43 43%
52% 53

84% 85
*55% 58
32% 323/4

*106 107
39 393/8

1983/4 1993/4
169 169

.17% Mar 13
37 Feb 25
24 Feb 26
173/4 Jan 4
34% Jan 2
373/4 Jan 7
65 Feb 9
48 Jan 2
24% Jan 3

103 3% May 21
323/4 Jan 3
195% Jan 12
165 Jan 8

43% 44
353/8 357/a
21% 21a/4
43 44%
53 i 533/4
85 86%
*55% 58
327% 33%

♦106 107

39% 39%
1993/4 1993/4
169 -169

303/4 303/4
343/4 35
64% 65
103/4 11%

22% Feb 13
30% Mar 14

513/4 Feb 26
9% Mar 14
80% Feb 26
2»7/8 Feb 25

19% Mar 13
27% Mar 28
101% Jan 24

26% Jan 19

16% Mar 15
12% May 8

STOCKS Range for Previous
Sales lot NEW YORK STOCK Bangs Since January 1 Year 1945
the Week :i EXCHANGE /f Lowest Highest?*^ Lowest % Highest
Share# Par * per share $ per share - t per share $ per share
2,000 Nehi Corp No pat 26% Jan 3 32% Jan 30 15% Mar 283/4 Dec
500 Neisner Bros Inc_—: 1 53% Jan 4 79 May 22 30 *Jan 61% Deo

:-?■ 4% % conv serial preferred—100 106 Feb 8 108%Apr 6 103 Feb 108% Mar
600 i Newberry Co (J J) New No par 32 Jan 4 43% May 24 35 Dec 37 Dec

f 33/i% preferred 100 107 Mar 14 110% May 27 106 Oct 109 Nov
100 New Jersey Pr & Lt Co 4% pfd-100 110% May 28 5 111% Jan 30 105% Jan 110 Nov

1,700 Newmont Mining Corp 10 40% Feb 26 50 Apr 20 32 Aug 47% Dec
1,200 Newport Industries I 29 Feb 26 43 5 May 22 18% Jan 38% Dec

50 " 4%% preferred . 100 104 Apr 9 107% May 22 / — — — —

7,400 Newport News Ship St Dry Dock—1 » 24% Jan 4 343/4 Apr 5 xl6% Aug 27% Deo

1,100 New York Air Brake No par 54 Feb 26 69% Jan 18 45 Mar 58% Oct
31,300 New York Central No par 24% May 9 353/4 Jan 16 21% Jan 353/4 Dec
1,000 N Y Chic & St. Louis Co 100 / 44 Mar 13 61% May 29 32 Jan 75% Jun
900 6% preferred series A 100 S 120 Feb 20 134% Jun 7 103% Jan 148 Jun
400 N Y City Omnibus Corp No par 30% Apr 8 37% Feb 16 28% Jan 39% Nov
300 New York Dock No par 24% Feb 27 413/4 May28 17 Jan 29 ,Nov
... $5 non-cum preferred-^-M—No par 57 Jan 7 76 May 3 41 Mar 65 Nov
20 N Y & Harlem RR Co —BO I 285 Jun 7 { 325 Feb 19 162 Mar 410 Oct
270 N Y Power & Light 3.90% pfd—100 106% Apr 30 113% Mar 18 102% Sep 110 Deo

1,500 N Y SLtpbldg Corp part stk —1 19% Jan 2 283/4 Feb 18 14% Aug 24% Mar
- '

:v > .■'.■/ ./

300 Noblltt-Sparks Industries— 9 45 Mar 13 53 Jan 19 87% Jan 50% Oct
460 Norfolk & Western Ry—«——.100 246 Jan 3 288% Apr 5 219 Jan 258% Nov
340 Adjust 4% non-cum pfd—.100 121 Jan 11 128% Apr 10 118 Aug 126% Nov

14,400 North American Co 10 29% Feb 26 39% Apr 20 19% Jan 31% Deo
26,300 North American Aviation-..—1 12% Apr 5 16% Feb 16 9% Jan 1534 Deo

30 Northern Central Ry Co 50 111 Jan 3 117 May 22 105% Jan 112 Dec
12,800 Northern Pacific Ry— 100 28% Mar 13 36 Jan 11 17% Jan 38% Deo

80 Northern States Pow $5 pfdJVo par 110% Apr 9 114% Mar 13 110 July 116% Mar
3,000 Northwest Airlines No par 45 Feb 7 56% Jan 11 263/4 Mar 63% Dec
270 Northwestern Telegraph—........,,.,50 ' 45 Apr t 55% Jan 3 46 Apr .57 Nov

1,100 Norwalk Tire & Rubber—Wo par 13% Jan 7 IS3/* May 15 / 6% Jan 15 . Deo
700 Norwich Pharmacol Co,.—...*.....3.56 18 Feb 26 25 May 23 1234 Jan. 21% Deo

LOW AND HIGH SALE PRICES fe v i,
/ {Tuesday Wednesday 7 Thursday

Jun. 4 ■ Jun, 5 • ^/Jun,;4f|7||
$ per share $ pershare tper share
29 29% 29% 293/4 t 29%:";29%
*75 77 .*75 77 75 -.^77V
*106% 108 *106% 108 /#'. *106% 108

41 41 40 40% *39 v*41
*110 110% *110 110% ;*110 / 110%
*110% 112 110% 110% 110% 110%

48 48 463/4 473/4 47-^47
39% 40% 39% 39% 39 39

107 107 *106% 108 *106% 108
25% 26% 25% 26% 25% 26

62% 623/4 62% 62% 62 62
253/4 26% 253/4 26% 253/4 26%
58% 59 58% 59% 58 59
130 130 130 130% 130% 131%
*31% / 32 *31 " 31% * 313/4 31%
•40 ' 41 - 41 41 *41 46
i:70 75 ■ *70 75 " ■ *70 / 75
*260 300 265 300 C v 298 / 298 v

107% 107% 108% 108% 109 109
193/4 20% 20%. 21 20% 20%

49% 49% 49 49 49% 49%
*276% 278% 276 278% 275% 275 V2
122% 123% *122% 123% 122% 123
35% 35% , 35 35% 34%/ 34%
15 15% \ 143/4 15 % , ,, 14% ,143/4

*116% 118 *116% 118 ; 116% 116%
313/s 32% 31% 32% - 31% 33%
111% lll3/4 *1113/4ll23/4 112 /-112
46% 47 47 48% ' / 47 $ ^48
51 513/a 51% 52% V 52% ^ 52%
18% 18% 18% 18% , / 17%. 17 3/4
*22% 22% 22% 22% 0/ 22% 22%

Saturday / . .4 Monday
-,Jun. 1 Jun. 8 J

9 per share Sper share
29% 30
*75 77

*106% 108
41 41

STOCK *110 110%
EXCHANGE *110% 112
CLOSED 48% 48%

-

x39% 40
107% 107%
26% 27

623/4 64
26% 27%

„ 59% 59%
*130 131%
*31 32%
40 40
*73 80
*260 300
107% 107%

. *21% 21%

*483/4 49%
278 278
*123% 124%
35% 36%
14% J 5%

/ ■: 116% 116%
313/4 33%

*111% 111%
• 48 48%
51% 51%
18% 18%

Friday
Jun. 7 ,,

9 per share

29% 29%
*73 75%
*106% 108
39% 39%

•110 110%
109% 112
47% 47%
38% 383/4

107% 107%
26 26%

*61% 63
26% 263/4
59% 59%
133% 134%

*48% 493/4
271% 272%

*1223/8 124
34 343/s
14% 147/a

*116% 17 .

32% 33
112% 112%
47% 48
53 53 ./•

, 173/4 173/4'
22% 22%

107% Jan
16% Aug

24% Jan
106 3/a Jan
llVs Jan

107 Jan
13% Jan

23% Jan
155 Jan
22 Ye Jan
74 "• Jan
58 Jan

112 Jan 10
29% May 28
22 y8 Jun 6
36 Jun 3

xil9% Jan 14
177/a Jan 18

120 Feb 11
51% May 22

39% Feb 2

180% May 7
34 Jan 25

/ 111% May 29
100 Apr 5

Ohio Edison Co 4.40% pfd
Ohio Oil Co Ni
Oklahoma Gas & Elec 4% pfd.
Oliver Corp. M
4%% convertible preferred-

Omnibus Corp (The)
8% conv preferred A—t—

Oppenheira Collins

Otis Elevator N
6% preferred

Outboard Marine & Mfg——
Outlet Co : Ni
Owons-TUlnois Glas« Co

*110% 112
28% 29%
*22% 22%
35 36
118% 118%
153/4 16%

*118% 119
*48 50

*110% 112
28% 29%
*22% 225/8
34% 355/8
117 1173/4
153/8 15%

119 119
47% 47%

37% 373/4
♦172 175
33 33

•109% 111%
91% 92

110% 110%
28 3/e 28%
22% 22%
34% 33 .

116% 116%
15% 153/e

119 119
*47 48%

37% 37%
*172 175

32% 32%
109% 109%
02 92%

34% Dec
119 Nov

18% Dec
xll8% Deo

34% NOV

V 36% Dec
168 Dec

32% NOV
05 Deo

79% Dec

38 38%
174 :?• 174 «

*33 34%
*209% 111
93% 95%

37% 37%
174 174
*3234 34%
*109% 111%

For footnotes see page 3156.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

• • Wednesday
^ Jan. 4 ' . Jun.5

perShare^- :/.~l pet share: i

STOCKS
NEW YORK STOCK

- EXCHANGE

Ranee for Previous
Year 1945

Lowest, Highest
$ per share i per share

Friday
don. 7

$ per share

Sales for
the Week

Shares

Thursday-'
Jun. 6

S per share

Range Since January 1
^Lowest,., /;■Highest J
$ per share f per Share

Monday
MJun.8
9 per share

Saturday
Jun. 1

9 per share

*21% 22'/a
*76 81
39%'. 39%"
44% 45%
62% : 62%
42% 43 ^..
151% 152

*178% 180%
9 :f 9%?'
30% 30%
10 10%-
19 :• 19%
*19% 19Va
54 54%

*109 110
10% 10%

39% v 39%
45'/a 45%
62% 62%
42% VS43

-150 151%"
179% 179%
8% 9%

*30% 31 •

10% 10%
19% 19%
19% 19%
54 54'A

*109 110%
9% 10%

^ 85 85
*109 113
75 £ 76
74% 75%
6% 6%
47% 48
34 34%
20 20%
19% .19%

STOCK
EXCHANGE
CLOSED

20% 21
19% 19%

77% 77%
56 57%
39% 40
*14 15
29 29%
*34% 35%
*112 113%
25% 26%
42% 43
48% 48%
*64% 67
110 110%
*31 33%
36% 36%
*29% 29%
130 130

106% 106%
38% 38%

*106% 108
12% 13

143/4 143/4
71 72

463/4 47%
71 72

1133/4 1133/4
29% 30
29% 29%

•119% 120%
17 17%
35% 35%
52 53
110 110
103 103

, 30% 31
•127 127%
69% 70%
*31% 34

343/4 343/4
108% 108%
♦135

13% 13%
IOO 100

243/4 25%
283/a 28%

*198
208 208
41 41%
113/4 11%
19% 19%

*120 133
913/4 92%

53% 553/4
40 40%
*133/4 14

28% 283/4
*34% 35%
*112 113

243/a 25
413/4 42%
*47 48%
*60% 63%
108% 109
*31% 32%
34% 35%

*63% 66
110% 110%
*31% 34
x35 36

29% 29%
*130 130%
*1063/4 108
*38 38%

*106% 108
12% 12%

14% 143/4
71% 72
443/4 46%
72 72%

1133/4 1133/4
28% 29%
28% 29
120 120
17 17%
34% 35%
.50% 52
110 110
103 103
*30 31
127 127

69% 70%
*313/4 34

110 - 110%
*31% 33%
35 36

29% 29%
*130 1303/4
1063/4 106%
383/4 39
*10% 108
12% 123/4

14% 14%
71% 71%
45 453/4
71 72%
114% 114%'
28% 29 .

28 283/4
*119% 120

163/4 17%
34% 353/4
51% 513/4

*110 111

♦102% 103
*30% 31 ,,

*124% 127%
70% 71%
*31% 323/4

*34% 343/4
*108% 110
*135

12% 13%
*100 101%

243/4 25
273/a 273/a

*198

208 208

41% 41%
11% 113/4
18% 19

*125 133

130 130
106% 106%
38 383/4

*106% 108
12% 12%

*14% 14%
70% 713/4
45 453/8

'

71 72%
113% 113%
28% 28%
28 28%
120 120

16% 16%
343/4 35

*110 111 7'
103 103 /
31 31

-127 127
71% 72
*31% 33%

*34% 343/4
*108% 110
*135

13% 13%
100 100

24% 25
*27% 27%
*198 __

208 208

41% 413%
11% 11%

34% 34%
108% 108%

*135
13 13%

*100 101%
243/4 26

*263/4 27
*197
*208 209
41 41%
113/8 11%
18% 183/a

*125% 133
*90% 92
*89% 91
*273/8 28
*197

29 29%

*108% 110
*135
13% 13%

100 100

24% 243/4
27% 27%

*198
*208 209

41% 413/4
11% 113/4
18% 19

*125 133
92 92%

32 32

24% 25%
36% 37
24% 243/a
26 26%
*57% 58
68 68%
54% 553/4

104 104%
39% 403/4
293/4 303/a
112% 113
123% 124%
135 135%
145% 146

*115 116%
663/a 67%
28 28%

*114% 117

24% 25%
*36% 38%
24% 24%
26% 26%
*58 59

67% 68%
53 5/8 54%

104 104%
39% 40%
28% 29%
113 114
123% 124
134% 135
1453/4 145%
115 116
66% 67
27% 28 3%

*114% 117
34% 34%

X24% 243A
*36 37
24% 25
263/4 27%
59 59
67% 68
53% 54%
104% 104%
393/4 40
29% 30%
113% 114
123% 124%
135 135

1443/4 145 3/4
115 115

67% 673/4
28% 283/4

*114% 117
35% 353%

67% 68%
55% 56%

*104 104%
38% 393/a
30 303/4
112% 112%
122% 1223/4
135 135%
146 146%
*115 116%
66 66%
27% 28%

*113% 116%
34% 34%

68 68 3%
54% 54%
104% 104%
383% 39I/2
29% 30%
112% 113
123 123%
135 135

1455/a 146%
115% 116
66% 66%
273/4 28

*115% 117
34 34

STOCK
EXCHANGE
CLOSED

STOCKS
NEW YORK STOCK

EXCHANGE

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Jun. 4 J Jun. 5 Jun. 6

9 per share 9 per share 9 per share

Range for Previous
Year 1945

lowest Highest
9 per share $ per share

Friday
Jun. 7

9 per share

Sales for
the Week

Shares

Range Since January 1
Lowest Highest
I per share 9 per share

Monday
Jun. 3

9 per share

Saturday
Jun. 1

I per share

500 Quaker State Oil Ref Corp II

15%
*89

24%
*109%
*46%
30

38%
26%
50%
*43

•26%
*111
117 f
39

24

'*98

48%
*101%
32%

Radio Corp of Amer N<
$3.50 conv 1st preferred Ni

ftadio-Keith-Orp*ium
Ralston Purina Co 3%% pfd_.
Raybestos Manhattan N<
Rayonlerlnc^.,.^-^^-,,^.^..^
$2 preferred «...

Reading Company
4% non-cum 1st preferred—
4% non-cum 2nd preferred-

Real Silk Hosiery
Preferred

Rels (Robt) & Co 1st pfd
Reliable Stores Corp N<
Reliance Mfg Co new
Conv pfd 3%% series

Remington-Rand
Preferred with warrants

Reo Motors, Inc

15 Mar 13 19 Jan 28
87 Feb 7 96% Mar 19
15% Jan 3 28% Apr 24

109% Jan 10 112% Feb 11
41 Jan 3 49% Feb 6
213% Jan 3 33 May 14
37 5 Jan 3 39 JApr 9
26% Apr 15 33 s/8 Feb 4
49% Mar 6 53% Apr 18
43 Feb 8 46% Jan . 9
22% Mar 14' 31 Apr 17
106% Jan 4 112% Feb 4
95 Mar 19 125% Jan 17
27% Jan 7 & 45% Apr 22
23 Apr 15 * 273/4 May 11
98 - May 31 101 May 18
32% Mar 13 50% Jun 3
101% Mar 8 * 105% Apr 3
25% Feb 26 33% Jun 7

153/4 16%
*88% 89
23% 23%
110% 110%
47 - 47%
30% 31

:'

38% 38%
28 28 &
*50 52

•42% 45%
: 26% 27%
*111 112%
*108 110

393/4 40
24% 25

15% 15%
*89 90
24% 243/4

*109% 111

15%
88%
23%

*110%
*46%
30

'

38 '■;
28%
*50

45%
*26%
*111

110%
40 /

243/4
*97

48%
*101%

313/4

23% 233/4
•110% 111
47% 473/a
30% 313%
37% 38
28% 29
*50 52

*43 46

*27% 28%
•111 112%
109 109
40% 40%
243/4 25%
*97 98

. 49% 50%
•101% 103%
32% 33%

50% 50%
*43 45

26%-26%
•111 112%
114% 120
39% 393/4

• / 24% 24%
98 < 98
x48% 483/4
*101% 102%
32 32%

22% Jan 36% Deo
99% Jan 102% Aug
19% Jan 29 Dee

V. 49 49%
*101%. 103%
X31% 32%

For footnotes see page 3156.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday , Monday- ^ Tuesday ^w.v-Wednesday ••^iSDfctttsday
Jon. 1 ■; Jun. 3 J«n.-4 Jttn« 8 Jun. 6;i;$

I ytr.tftan si .1 pet share i tperjhare- i tpershare % J per-share
< 20 20% , r 20% 21% 21% 21% 21% 21%

'

V > , 14% 14% « <14% 14% 14 14% 13% 14
17% 17%'^XV 17%*; 17%- 17% 17% 17% 17%

/, V . r 37% ' "38% 1 . 36% 37% : 36% 37% , 36% 37%
/'v- 'v1 v" 114 • 114 . *112 114 *112 113% . *112 =113%

30% 30% 29% i 29% 29% 30%,, 29% 29%
*109 109% *108% 109%y *108%; 109% ?t *108%<109%

'

39 40% ' 38%-ft39% ^ 38%- 39% 38% !38%
STOCK *127 r 129 , 127 127% - 127% 127% - 126% i26Vs

EXCHANGE 24% "24% 24 24%■ 23%- 24Va 23% 23%
CLOSED 46% 46% 46% 46% 46Ya : 46% 46% 46%

49 ;i ■ 49 *47 49 *48% 49 49 49
•106% 107%- 106% 106% *106% 107 106% 106%
; 34. 34% . 33% 34% 33%: 34 33%. 34 ■

19% 19% 18% 19% 18% 19 18% 18%
*41 r 42 *41% 42 ' *41 •\ 42 . *40% 43
11 11% 10% 11% 10% 11 10% 11%
30% 30% 30 30%. 29 30 29 29
*62 65% *62 65 62 f 62% ' *60% .62%
27 27 26% 267/'a - 26 26Va -i/X 26%v26%

.'/v. - "J- STOCKS v- ■ 4 ViS'-yti vVV'V'XVm'V Range for Previous ;:<v
NEW YORK STOCK • - Range Since January 1 Eear 1945

EXCHANGE Lowest Highest Lowest Highest
s 4 Par , | per share s $ per share V $ per share $ per share

Republic Aviation Corp 1, 15% Jan 7 ;• 24% Apr 8 " 7% Aug 18% Dec
Republic Pictures — 50c 13% Mar 15 17% Feb 25 — —

, $1 conv preferred.— 10 . 17% Jun 4 21% Feb 21 — *— — —

Republic Steel Oorp^No pu» .;...r 29% Jan 2 ' 40% Feb 16 t 19% Jan 33% Dec
■■ 6% conv prior pfd ser A— 10C ; il'10% Jan 4 118 Apr 20 102% Jan 115 Nov
Revere Copper & Brass— No par 18% Mar 14 v-i 31% May 28 11% Jan 24% Oct
5%% preferred^—100 «vlO0% Mar 11- 110% Jan ' 3 ?! 87% Jan 110 Nov

Reynolds Metals Go—. No pat ' > 31% Jan 7 45% Jan 15 15% Jan 37 Dec
8% % conv preferred _100M 113% Jan 2. 136s.'- Jan 16 98 • Jan 117% Dec

Reynolds Spring^——. 1 20% Jan 3 28% Feb 16 . 14% Jan 23% Dec
Reynolds (R J) Tob class B -10; 37% Jan 2 46% Jun 6 31% Jan 40 Oct
Common — ———, 10 k. 38% Feb 19 49 May 31 37% Mar 40% Nov

, Preferred 3.60%, series———100 104% Jan 2
. 108% Feb 25 . 99% Sep r 106 Dec

Rheera Mfg Co— a— 1' . 22% Mar 11 , 36% Jun 7 16% Mar -26% Dec
Richfield Oil Corp^i— No par 14 Feb 20 ' 20% May 28 / 10% Jan 18% Nov
Rltter Company — —No..por v 26 Feb 26 44 Apr 29 16%. Jan - 31 Dec
Roan Antelope Copper Mines— 10% Apr 2. 13% Feb 5 . 6% Aug 12% Dec
Royal Typewriter , 1 25 Mar 13 30% Jun 3 19% Apr 29% Nov
Ruberoid Co- 'The)— No pa* 43% Mar 13 65 May 29 33 Mar 48 Oct
Ruppert, Jacob—,—— 5 24% Mar 14 34% Jan 9 21 Sep 34 Dec

Friday
» Jun. 7'-'

I per share
t 21% 22%
■« 13% 14
Xl7% 17%
r 36% 37%

•29% 30

*•108% 109%
38%;. 38%
126 126%
23% 23%
46% 46%
*•48% 50
*105% 106%
34: 36%

18% 18%
♦40 V 42

10% 10%
•t 28% 28%
x61 i! 61
,'i 26% 27%

Bales for
the Week
* Shares

17,400
X 11,200
*■"'

4,400
18,300
. 300

6,200

8t Joseph Lead;:.:' 10 52% Jan 3 64 tiay 8
Safeway Stores— —J; 5 24% Feb 26 34% May 29

mh% preferred 100 113 Jan 3 116 Mar 30
Savage Arms Corp— 5 12% Jan 3 18 Jan 28
Schenley Distillers'Corp new—1.75 76% May 7 90% Mar 23
Scott Paper Co__ % .No par 53 Jan 23' 60 Mar 26
$3.40 cum pfd—— -No Par 107% May 28 110 Jun 3

Seaboard Air Line ctfs w i—No par 30'/a Feb 28 37% Jan 16
5% preferred series A w i 100 67 Jan 3 77% Feb 8

Seaboard Oil Co of Del——No par 26% Feb 25 39% Apr 18
Seagrave Corp— — ; 0 12 May 3 17% Feb 8
Sears Roebuck & Co.— No par 36 Jan 2 49% Apr 9
Seeger-Sunbeam Corp —. —_5 ! 19% Apr 26 23% May 11
Servel Inc common — 1 19% May 20 24% Jan 17
$4.50 preferred No par 111% Jan 3 113% May 8

Shamrock OU & Gas * l 20% Jan 3 32% Apr 18
Sharon Steel Corp——* No par 26% Jan 2 ' 40% Feb 16

$5 conv preferred No par 98% Jan 7 106 Feb 7
8harpe & Dohme .—No pat 23 Jan 4 39% May 13
$3.50 conv pref ser A -.No par 77 Jan 2 91VaMayl8

Bhattuck (Frank G)————No paf 20 Jan 4 35% Feb 6
Sheaffer (W A) Pen CO No par 66 Jan 4 87 May 16
Shell Union Oil — 15 27% Feb 26 43% Jun 3
Silver King Coalition Mines 5 IP/a Jan 3; 14% Feb 6
Simmons Co No par 41% Feb 26 56% Jun 3
Simonds Saw & Steel No par 38% Jan 8 61 May 31
Sinclair Oil Corp No par 17 V* Feb 26 20% Jan 11
Skelly Oil Co — 15 54 Jan 28' 85% Jun 7
Sloss-Sheffteld Steel & Iron 20 19% Jan 7 27% Feb 16
$1,20 preferred No par 22% Jan 5 24% Apr 17

Smith (A O) Corp 10 71 Mar 14 91 Jan 15
Smith (A) & Sons Carpet Co 20 45 Jun 4' 55% May 27

'

3%% cum; preferred 100 104% Jun 4 105% Jun 7
Smith & Corona Typewriter.No par 34 Feb 20 48 May 15
Socony Vacuum Oil Co Inc 15 15% Mar 14 18% Jun 3
South Am Gold & Platinum— 1 6% Mar 13 8% Feb a

Southeastern Greyhound Lines* 5 30% Mar 2 60% May 11
South Porta Rico Sugar No par 51 May 9 59% Feb 1
6% preferred —100 175 Jan 11 193 May 8

Southern California Fdison_ 25 33% Feb 26 39% Jan 28
Southern Natural Gas CP——7.50, 22% Jan 3 33% May 27
Southern Pacific Co— No pat 54% Mar 13' 69% May 29
Southern Railway —.No pat 48% Mar 13 62% May 31

5% non-cum preferred —100 81 Feb 26 88 Jan 29
Mobile & Ohio stk tr ctfs 100 90 Jun 6 96 Feb 15

Spalding (A G) & Bros Inc 1 19 Jan 3 30% Apr 23
sparks Withington No pat 10% May 6 13% Jan 29
Spear & Co— — .1 15% Mar 5 27 May 13
$5.5J preferred—, No par 92% Jan 14 98% Apr 1

Spencer Kellogg & Sons—No pat 40% Feb 20 51" May 24
8perry Corp (The)— * 1 31% May 6 40% Jan 30
8plcef Mfg Co JRo par 73% Feb 13 86 Va Apr 1
3plegel InC — —* 5 20% Feb 26 39% Apr 10
Conv $4.50 preferred No par 93% Feb 26 109V* Apr 10

Square D Co pew common.. 5 20% May 22 24% Apr 25
Squibb (E R) & Sons New— 1 33% Feb 21: . 55 May 10
$4 preferred No Par 112 Jan 31 * 116 Mar 9

Standard Brands, Inc —No paf 41%Feb 26: 55' May 13
$4.50 preferred— —.No par 110% Apr 12 .- 115% Mar 21

Standard G & E Co $4 pref—No par "• 30% Jan 3" 60% May 28
$6- p^ibr preferred**?—,^No par 114 Feb 28 135% Apr 5
$7 prior preferred —No par 125 Feb 26 149% Apr 6

Standard Oil.of Calif— No pat 42% Feb 26 59% Apr 17
Standard Oil of Indiana 25 37 Feb 26 49% May 31
Standard Oil of New Jersey 25 62% Feb 26 78% May 13
Standard Oil of Ohio— * 10 20% Mar 8 28% May 15
3%% preferred series A„ 100 106 May 7 108Va Jan 17

Standard Steel SpringMm* m-I . 17% Jan 3 25 Feb 16
4%- conv preferred ————50 55% Jun 4 56 Jun 4

l' '

Starrett Co (The) L 8 No par ' 41 Feb 26 52% Jun 7
Sterling Drug Inc common—* 5 41% Jan 3" 63 May 10
3Vv preferred ...............100 105% Jan 9 109 Mar 13

Stewart-Warner Corp — 8 j 20% Feb 26 26% May 31
Stokley-Van Camp Inc * — 1 24% Jan 7 39% May 13
5% prior ^preferred—20 21 Jan 8 23 Feb 13

fitone & Webster No paf 18% Feb 26 23% Apr 17
Studebaker Coro (The) — J 26% Feb 26 38 Jun 7
Sun Chemical Corp.. ... 1 16% Feb 26 24% May 28
$4.50 series A preferred—.No par 106 Mar 18 110 May 17

0tm OilCo—.No paf f ' 64' Feb 26 78 Jun 8
Class A pfd (4%% cum) 100 117 Apr 18 123% Mar 25

Sunray Oil Corp————1 7% Feb 26 14 May 28

Sunshine,Biscuits,,Inc—12.50 ,1 44% Apr 1 53% Apr 3
Sunshine Mining Co— 100 17% Feb 25 24 Apr )8
Superheater Co (The) No par 28% Mar 14 35% May 29
Superior Oil of Calif 25 115 Mar 5 160 May 24
Superior Steel Corp 100 86 Jan 3 51% Feb 4
Sutherland Paper Co—1—,-10 38 Jan 21 55% Apr 18
Sweets Co of Amer Vv 41 - . Feb 26 u* 76 jun ' T
Mwirt at fin 37Va Mar 4 '41% Feb 5
Swift InternationalLtd....—31% Mar 8 36 V« Jan 28
Sylvania Elec Prod's Inc—No paf 32Va Jun 6 41 Feb 11

$4 preferred— No par 107 Va May 9 109 Feb 11
Byroingtozr Gould Corp. ,,.,..>1 . 12May 6 16% Jan 28

60% 60%
33% 33%
113% 114
14% 14%
85 86 Va
58 58%

*109 Va, 110
v< 35% 36

*70% 72
k: 36 r 36

13 f 13 <

49 < 45%
22% 22%
21 Va 22

*112% 113

27% 28 ,

36 } 36%
105\l 105{i
36% 36%

59% 60%
33% 33%
113% 114
14% 14%
84% 85%
58 58

109% 110
.... 36 36
*70% 72
35% 35%
13 % 13%
44% 45%
22% 22%
21% 21%

*112% 113

37 Jan
19% July
110% July
8% Mar

*42% Feb

81 Va : 61%
. 34 34%
114 114
15% 15%

- 82% 83%
'

58% , 58%
110 110
35% 36%
*70 72
*36 s36%
13% 13%
45% 46%
22% 23
22 22%

*112 113

; 27% 28%
i 37 37%
»105§i 105%
i 37 37%
*83 87 •

. 25 : 25%
,*83 .86
-42% 43%

«;'1I%-;: 12
; 56% .< 56%
*59 ' 64

■ 19% 20
84% 84%
23 23%

27% 28
35% 36%

*105)1 106

36% 36%
*89 90

24% 24%
*83 85

40% 42%
12 12 %
53% 53%
*57 59 Va
19% 19%
85 85 Va
22% 22%
*22% 23%

.. . 78 78

105% 105%
42 Va 42%
17% 18
6% 6%
55% ? 55%
56 56 Va
193 193 •

38 Va 38%
31% 32
65% 67
60 61%
87% 88
*88 92

27% 27 Va
11% 11%
*22 Va 22%
*100 —

48 Va 48 Va
32 32%

*57 Vs 58
55% 56 ■

-193 193
38%' / 38%
33 33%
67% 68%
61 Va 62%
86% 86%
*90 92

27% 28%
;:iii% 12%

"

23 Va 23%
*99; 105
*49 50
31% 32
86 86

■

34% 34%
104 Va 105

21% 22%
;'v 49 t; 51
♦112% 114%

r'r- 47%' 47%
*110% 114
57% 59 '

'

134% 134%
'

145 145%
; 58% ; 58%
'• 48% 49%
-

. ,76%. 76%
28 , 28%

*106% 108
X22% 23%
55% 55%

54 55%
*191% 194%
38% 39
31% 32
66% 67%

58% 60
86% 87

*27% 27%
11% 11%
*21% 22
*98% 106

48% 48%
32 32%
♦85% 86%
33 33%
104% 104%

20% 21 Va
51% 62

*113% 114%
47 47%

*110% 112%
58% 59

*132 134
144 144%

'

57:. , 57%
'1 47% 48
76% 78
28% 28%

*106% 107%
22% 22%
55% 55%

51% 51%
59 59%

*106% 108
24% 25
36% 37
21% 21%
22% 22%
35% 36%
22% 22%

*108 109
78 78

121% 121%'
12% 12%

49% 49%
21%.. 21%
34% 34%

*155 160
49% • 50%
*50%: 51%
60% 67%
39% 39%
32% 33 Ve
32% 33
108% 108%
13% 13%

x27% 27%
11% 11%
*22% 23
*100 105
49 ' 49

31% 32 Va
85 Va 85%
34 34%
103 104%

21% 22 Va
52 52%

*113-/'/114%:
46% 47%

*110% 112Va
56% 58%

*132 134

141% 145 •

57% 58 V4
48 48%
76 Va 76%
27% 28 ■,'i

107% 107%
22% 22%
55% 56

28% 28%
11%' 11%

•; 22 22%
*100 105

48% * 48%
31% 32 V4
85% 85 Va
33% 34 V4
103% 104%

• 20% ' 22
- 51% ' 52
*113 y4 114%
46% 48

*110% 112Va
58% 59%

*132 . v 134 '■

144.% 144%
57% 58

'48 48%
76% 77

'

,27Va 28%
*106% 108

; 22 V* 22%
55% 55%

49% 49%
; 57% 58 Va
*107 108
25 25%
37% 37%
21 Va 21%
22% 227/a
;35% 37 Va
.22% -23%
*108 .109%
76% 76%

*120 121
12% 12%

49% 49%
21% 22%
34% 34%

♦155* 159
50: 50%
50% 51
GO 60%:
39% 40
33 33%:
33 33%

*107% 108%
13% 13%

21% 21%
49% 51%

♦113% 114%
47% 47%

*111% 112%
58% 59%

*132 •134

.145 145
56% 57
47% 47%
76% 76%
28% 28%

*106% 107 %
22% 22%
55% 55%

39 Dec
107% July
28 " Jan
111% Jan
2% Jan
67% Jan
78% Jan
38% Jan
33% Jan
56 Jan
19% Aug
105% Dec
9% Jan

40% Dec
116 Dec
49% Dec
115% Aug
33% Nov
121 Dec

134% Dec
49% Dec
44% Dec
68% NOV
27 Oct

108 Nov
20% Dec

*106% 107%
25 Va 25%
37% 38%
21% 21%
22% 22%
35% 37%
22% 23%

*108 109%
*76% 78
120 120

12% 12%

49% 49%
21%. 22%
34%; 35%
155 159 E

108 108%
24% 25 Va

V. 36% 37
21% 21%
22% 22%

: 36% 38
22% 23

*108 109

77% nis
120% 121
12% 12%

49% 49%
. 21% 22
34% 34%

*155 160

49% 50
20% 21%
35% 35%
159% 159%
50% 50%
52 V4 52%

iv'61% '61%
39 Va 40
33 Va 33%
33 Va 34%

*107Va 108%
r 13% 14%

Range for Previous
Year 1945

Lowest Highest,
$ pet share t per share

STOCKS
NEW YORK STOCK

EXCHANGE

LOW AND HIGH SALE PRICES
Tuesday Wednesday .

Jun. 4 <» - Jun. 5 ,

I per share tper share

. VRange Since January 1
" Lowest ; -Highest

Par -;v # per share $ per share

Monday
Jan. 3

t per share

Sales for
the Week

; Shares

■x Friday
Jun.

I per share

Saturday
.Jon. 1

9 per share

Thursday
Jun. 6 ;

I per share

Talcott tne (James)
Telautograph Corp —

Tennessee Corp———
Texas Co (The)——.
Texas Gulf Producing.
Texas Gulf Sulphur—,
Texas Pacific Coal & Oil.
Texas Pacific Land Trust.
Texas & Pacific Ry Co.—.

*17%
*11%
24
x63 Va
14 •

60 Va
29%
23%
60%

For footnotes see page 3156,
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.58% Jan

; 14% Jan
78% Jan
111% July

20% Jan
109% Jan
100% Jan
.29 Aug
: /•

25 Aug
104 < Sep
31% Jan
22% Mar
66 Jan

26% Feb
7% July
22' July
1% Jan

38%, Jan
9%" Jan
66 Jan
10% May
33% Jan
89% Mar

13% Jan
: 22 Mar
106Va Oct

6 ye Mar

26% Oct
102% Dec
116 Jan

27% Dec
151 Nov
112% Den *
45% NOV

. ! .'fe.V-1
38% Dec-*
120 Dec J

62y2 Deo;?'
40 Dec™'
82 Dec.
36 Dec!
13 DecT
25% Nov
5 No? i:
50% Nov i.:

14% Jun j?
88% Jun v
17% Dec '
52% Dec
120 Oct
25 Nov?
52 Dec*

112 Nov?:,
13% Dec?

11% Jan
1031/s Oct
16% Apr
.77: Jan
77 Jan
50 Jan
38 y2 Jan
6% Mar

30% Mar
7% Jan

9% Jan

35 Jfan
46 Jan
27% Jun

51% Jan
144% Jan
52 Jan
72 Jan

58% Jan
135% Jan

23% Aug
46 . Sep

8% Dec
16% Dec

121 J/4 Dec
25 Deo
9 Dec

110 Dec
200 Nov
48% Deo

29% Mar 13 89 Feb 8
* 18% Feb 26 25% Apr 30
46 Vb Jan 2 58J/2 Apr 24

118% Mar 13 v 24% Jan 10
43% Apr 13 51% Apr : 30

'104 Jan r 2 *113 "May' 28
110 Jan 16 115 Feb 15

*

37% Feb 26 53 May 28
105 May 2 108% Mar 18
6% Jan 3 12% Jan 29

177% Jan 5* 89% Jan 28
120 Jan 25 123% Apr 10
80 Jan 21 105 Apr 9
47 Feb 26 r 52% Jun 5
39%,Jan::'A // 45% Jan 30
43 iApr '4 ' 52 Apr 29

xl61 Mar .7 170 ' Mar 29
172 Feb 2 178 ? May 11

52% 53J/a
*7R5 106%
131%. 131%
20% 201/a
19% 19%
*13% 13%
1061/1 106%
X47 S 47%
"39 40
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NEW YORK STOCK RECORD

Saturday
Jun. 1

$ per skate

STOCK
EXCHANGE
CLOSED

v Saturday
•- Jun. t

I per share

STOCK
EXCHANGE
CLOSED

Monday
Jun. 8 1

$ per share

48 48'A
62 62J/2
*25% 27

16% 16%
68% 68i/2
181/4 19'/a

*20% 211/4
66% 67%
111% 111%
101/a 101/4
51 51

231/e 23%
108 . 108

531/4 53%
63% 64%
20% 21 *

LOW AND HIGH
Tuesday
Jun. 4

i per share
*47 48

61% 62
*25% 26%
Xl6% 16%
67 67

17% 18%
21 21%
65 % 66%

*111 1121/4
9% 10

*50% 53
• 22% 231/8
109 109%

'.« 52% 53
64 64%

>*,"20% 20%

SALE PRICES

50 v

27%
11%

111
22

58%
73

*105%
*20%
64%
23

50

27%
11%

111

22

60'/e
75 J/s
106%
21%
64%
23%

49%
*27

11%
*111

21%
59%
74

*1051/8
20%
63%
22%

50
28

11%.
112%
21%
60%
75%
106%
21

64

22%

Wednesday Thursday Friday Sales for
Jun. 5 Jun. 6 * Jun. 7 tne weeK

$ per share $ per share, $ per share Shares

48 48%
;

> 48 48% 49 49%, 2,100
62'/4 621/4 627, 63 - 61% 62 j 1,260'
26

, 26 24% 24%7 *24 y2 25 , 200
.16 ,16% IS3/, 16 153/4 16% 3,400
67 67 v;'-: «**% PR 64% 651% 160
18 19 18% 193/s 19 20% 9,900
*21 21% *21 21% *21 213% 5 200
64 3/4 66 05 bt>% *bD% 6b 1/2 2,2u0!

111 111 LO% 111 111% 1113/4- 250'
9% 93/4 *"% Q% °% P% 2,600

*50% ,52 *51 52% 51% 51% 200.
23 23% 22 3A 23 23% 233/4 - " 14,400*
109 1093/4 3 . l-<% . xlOH % 109 s 360.
52% *53 •; : 53 53 x51% -52 > ' 2,600'
64 64%" 7 63% 633/4 . 63 63% - 4,200

■: 20% 20% 20% 21 - * 20% v-21% > 10,900

493/4
'

49% * 49 493/8 49 49% - 2,600
*26 , 28 *251/4 27V2 *253/4 27% 7 100
10% 11% ; IO3/4 11 10% •111/8 15,400

*111 112% 111% 111% • 111% 111%
*"

270
21% 215/« 211/4 21% 213/8 213/a 1,300
59% 60% x59 593/4 573/4 53% - 20,000
741/2 *75%-" x74 74% 73 73 1,700

*105% 106% *105% 106% 105% 1053/8 100
20% 20% 20*/2 20 "/a 20% 21 »/a 1,500

*631/4 64 ' po pi i/4 62% 63 440
223/4 22% 22% 223/4 22% 22% 1,400

77'% 78% ' 78 79

20% 21% 20% 20%
37% 37% 36% 37
118% 119'/4 117% 119
112 112 *112 113
107 107 *1063/4 107%
28% 28% 28 28%
152% 155% 153 153%
113% 113% 114% 1143/4
40 403/8 40 40%

30 30 3% 29V4 29%
111% 111% 110% 110%
41% 41% 40% 413/4
52% 53

. 53 53%
87% 87% 853/4 853/4
38% 28% 39% 40
14% 14% 13% 143/a
25% 25% 25% 25%
6 6% 5% 6%

54% 54% 54%
14% 14I/2 14% 14%
83 831/4 81 82

19% 19% 19% 19'/4
*54 54% 54 54%
151 152 149% 151
26% 27% 26% 27
67 68% 67% 67%

1083/4 1083/4 *108% 109%
*13 13% *13 13%
17% 18 17% 17 3/4

311/4
*106%
*23

129%
202%
45

59%
11

37'/«

20'/a
10%

59%
*81 .

64

14%.
76 >/4
178%
70'/4
•82%

89%
160%
271/4'
*52%

31%
108

23%
pn

202%
45%
59%
11

37'/a
21

11

59%
83

65%
14%
78

178%
71 >/4-
83

91%
160%
27%
54

31 31

*106% 108
"23 23%
128 129%

*201 203
43 43%
57% 59
11 11
37 37
20 20%
10% 11

77
20

36%
118
*112

*106%
27%
1521/2
115
40%

28%
111
40
*52

86%
40

141/a
25%
5%
54
13%
82

191/a
*541/4
149%
271/8
65%

*108i/2
13

17%

31'A
*1061%
X23J/4
128

*200

42%
57'%
11

37%
201%
10%

77

20%
371/4
118 »/2
113

107%
28%

1531/4
115

40%

29%
111%
41%
53%
86%
49

14%
25%
6

; 54%
14'A
82%
20

54%
149%
27%
67

109%
13%
17%

31%
108

23%
128
203

42%
58

11

38%
20%
10%

81/21 8%
173# 17%

*115 <1161/8
25% 26
19% 19%
102% 103%

*192 1931%
46% 46%
98 981/4

Monday
j Jun.3

$ per share

32 33

*25 .25%
57 58

21% # 21%
48% 49%

*112% 113%
*112% 115- >
>*51 > 51%
*1071/4 107%
11% 11%
96 >"-96%

*120% 1211%
•97 ' 163
61% 51%

* >42 42

51 • 51

*160 170

*174-185

59%
*81

64
14

74

177

71

83

89%
159%
27Va
*52 »/2

*8'/a
17'/a

>115

25%
18%
101%
191
46

99

60

83

65%
14%
76

178

71%
83

90'/8
160
J27%
54

8%
17%

116'/8
25%
38%

103%
192

46%
99

*58 59'/2
84 84 .

651% 67%
13% 143%
73 73a/4
176 >/4 "178
711/4 72
*83 84

89% 90%
160 1601/4
27 y4 27%
523/4 52%

8- 8%
17% 173/a

*115 :116%
25% 25%
18 18

104% 104%
*190 193

451% 46%
99 99%

20%
36%

X1173/4
112

*106%
27%
152

115%
*39%

*

29
*> 1 ■>

39%
*52

pa

13%
. £/.;• if

53/4
53%
141/4

X82

19%
54%
149%
27'A
64%

*108%
12%

17%

30%
*1031/2

*125

*2uU '/a
42%
*57

107/a
38

20%
11

59%
83

66

13%
713/4
1761/4
713/4
'83 *

bb3/4
160

27

*52%

77

20%
37

1173/4
112

.107%
28

153.

II53/4
40%

29%

1,2%.
40

533/a
by V4

39%
14

tin 34
5%
54

14%
82%
19%
54%
150 >

27%
66

109

.1 123/4
17%

30%
108

24%
127%
2u3

42%
58%
10%
38%
203/4
11

59%
83

67

14%
723/4
176'A
•72

"83
893/4
160%
273/8
54

76

%2G

36%
1173/4
*111

*106%
273/4
151
115 %
40

29%
111%
X391/4
52

bi>%
*39

13%
2a

5%
.533/a
14%
82

19%
543/4

1491/4*
27%
65%

*108%
12%
17%

293/4
*106V2
*?23/4
127

*2U2

43%
573/4
103/4

*37%

20%
,10%

*573,4
*82

66%
14

71%
177%

_ 72 .

83

. 89 '/a
.160 i f

27%
*53

76%
20

37

118

113

107 y2
28

152 f

135%
40 ,

35%
1111%
39%
52

ba 1/4'
39%
13%
25%
6

53%
141/4
82%
19%

149%

'•273/a
67 (

109

125/4
17%

301/4
108

23%
127 •

203

435/8
573/4
10%
38

20%
11

583/4
84

66%
141/4
72

1773/4

, 72%
• 83

89%
160%
273/8
54%

8% 8%
17% 17%

*115 116%
253/4 253/4
18 18

1043/4 105
*190 193

44% 44%
99 99

LOW AND HIGH SALE PRICES * *

Tuesday1. • ? Wednesday , Thursday
Jun. 4 Jun. 5

, . . Jun.fi -
I per share t per share -*■ - -t per share

8 i/a „ 8%
17 17%

1161/a 1161%
253/4 253/4
18 18

105% 106
,

*190 1951
443/a 44%
99 99 i/a

Friday"
Jun.7 j

Sper share

31%
25

*55

21%
48%

*1125/8

*112%
51 ;

*107%
? 11%
•; 95 ' ^

120%
*97 -

51%
-,/41%:

. 50%
*160

*174

31%
25

56%
21%
48 3/4

113%
115
52

107%
11%
95

120%
103

51%
S:42>-
51%

170
185

31%
243%
571%

ff 21.1%
47%

! *112%
t *ll2%

50%
■y *i07i/4

'

11

94%
* 1201/4

*97
52
42%

• 515/8
i *160
*174

31%
243/4
58

211/8
>48

113%
415'
51 *
107 3/4
11%
.94%
4201/4
101

523/4
42%

f 52

47(1,
185*

- 31%
245/a

m *55

>2*%
"

■■*.'*46"

*312%
if *112%

. ..AO

C. *107%

93%
; *j"o..

% *97
*59%

*'•'•• 4.3%
,- 50 ■ '

•

*160
- *174

\ 74 :•

22%
53

*)05
137

*20%
19%
13%
io«%
475/8
41

75

22%
53 >

p-%
137

20%
19%
14

108%
48%
41 •/

74%
22%,
53i/4
3^%
134

*20%
191/4
13%

106
473/4
40%

75
2 2 5/8
535/8
10^1/4
134

20%:
19%

■ 43%
106%
481/4
40%

75
223/4

53%

132

*20%
19 3/8

13%
106

: 47%
*38%

76

23>/a
53%
jnci/o
132%
20%
19%
13%

106

48%
40

31%
243/4'

s 57: ■'
21%
48

113%
115
49-W'.,
IC73/4-
111/8
93%

121%
101

51%
43%
ISO r.

170 :
185

315/a,
x243/a
*55
22

46 'v

*1125/8
*112%
-t - 48%

•

*107%
• •

> .41%
94 A|

*120

*97

50%

7. :/43%
*49
*160
*174

75%
23 y
52%
305

131%
*20%
195/b
13%
106%
47%

£ 40 :

32

243/4
57

22%
46

113%
115 •§
48%

1073/4
11%
94%
121%
101
503/4
43%
51

170

185;

75%
23%
52%
105

131%
20%
20%
13%

106%
47%
40

V-* STOCKS
1

NEW YORK STOCK "
EXCHANGE •/,y;f
£ Pflf

Thatcher Mfg Co Ne par
$3160 conv preferred-- No par

The Fair —.—; No par
Thermoicl Co common—^. 1
$2%: div copv preferred-^

Third Avenue Transit Corp._No par
Thompson <J 1—23
Thompson Products com—. No par

4 % preferred 1— ___100
Thompson-Starrett Co No par
$3.50 cum preferred —„N< par

Tide Water Associated Oil —10
$3.75 preferred j— No par

Tlmken Detroit Axle —

Tlmken Roller Bearing —

Transamerlca Corp i

Range Since January 1
Lowest

$ per share
27 Jan 7

,60% Jan 7
16 Mar 14

133/4 Jan 5
59% May 9
12 Feb 20
17 Jan:. 8
49 Mar 14-
107% Apr 15,;

83/4 Jan 2
50 Apr 25
18% Feb J!8

106^ May ,8

1,400
5,400
3,900
5,300

30

30

4,200
2,600
1,000
1,400

16,100
800

7,1'")
"600
1,400
1,100
10,400
2,300

59,800
5,800 '
1,400
150

1,900
1,800
2,100 '
6,500
5,600

10

700

22,700

4,000

100

1,100
10

2,000
1,600
500

1,000
9,600
1,000

900
200

5,200
12,000
9,000 U

1,000 ji
3,400 ij
600

20,700 -f

1,200
4,200

1°

1,000 4
5,200 .

•100"

1,000
1,100 /:
480 v
40

3,500 c

450

Transcont'l & West Air Inc
Transue & Williams St'l_—.
Tri-Continentai Corp^«A—

$6 preferred a No par
Truax-Traer Corp No par
20th Cen Fox Film Corp No par
$1.5Q pr^feryed^--*»W.~-Nb por
$4.50 prior pla No Par

Twin City Rapid Transit—No par
5% conv prior pfd 50

Twin Coach Co——— 1

: : u
Underwood Corp No par
Union Asbestos Rubber Co —5
Union Bag & Paper———, N(t par
Union Carbide & Carb : No *ar

Un El Co of Mo pfd $4.50<ser No Par
Preferrd $3.70 series— No par

Union Oil of California— *—25 ,

Union Pacific RR Co—- —.100
4% non-cum preferred--—.—100 -

Union Tank Car No par <
J

» ;».. ' t \ ■ ■ ^
United Aircraft Corp: 5
5% conv preferred-.;./ «i-100

United Air Lines Inc 10
United Biscuit Co No par
United Carbon Co ; ; No par
United-Oarr Fast Corp——No par i
United Cigar-Whelan Stores *-30c
/ Prior preferred i— *—20 $

United, Corp common 1
$3 preference —5

United Dyewood Corp—, a

Preferred —100
United Electric Coal Cos 5
United Engineering & Fdy —8
United Fruit Cd_*—i-—i—No par
United Gas Improvement Co.—13% ;

United Merch & Mfrs Inc conu—11
5% preferred —100

United: Paperbosrd—> ——4.. 19 :
United Rexall Drug, Inc 2.50

D S & Foreign Secur No par
$4.50 preferred No par

U 8 Freight Co— No par
U S Gypsum Co— i—j * 20
1% preferred r. 100
5% % conv preferred— 50

U S Industrial Chemicals No par
U 8 Leather Co —No par <
Partic & conv cl A No par *

U S Lines Co -.1
.Preferred 10 f

U 8 Pipe & Foundry i—20
U S Playing Card Co.*———.10
U S Plywood Corp— — 1
U S Realty Sheraton Corp. _1:.
J S Rubber Co : —Aufe
8% non-cum 1st preferred 100

U S Smelting Ref & Min 50
Preferred - —50

U 8 Steel Corp— —No par- -

Pteferred ——.——— 100
U S Tobacco Co f ..No par
1% non-cum preferred-. 29

United Stockyards Corp—.' .1
United Stores $4.20 non-c 2d pfd_5

$6 cohv preferred. —No par
Universal-Cyclops Steel Corp .1
Universal Laboratories Inc 1
Universal Leaf Tob— —No par

X. tr. 8* s; prefertPd -——100
Universal Pictures Co Inc 1

4y«#> preferred -— ;—al00

.———..10 .V : 40% Mar 14
-No par 56 Mar 13
.a, ..I,i.n»»8 / 16% Feb 26

^—.5 48% May 16
-No par •; 23% Mar 15
—4.-^1' :i '

• 9% Jan • 3

Sales for
the Week

t Shares

f
STOCKS '

NEW YORK STOCK

EXCHANGE,
Par

3,400
2,600

1,600
i 120

800

100
26,200
2,000
190

19,500
300

Vanadium Corp of Am No par
Van Norman Co 2.80
Van Raalte Co Inc—

Vertientes-Camaguejr 8ugar Co.6%:
Vick Chemical Co new 2.50
Vicks Shreve A'Pac Ry ... —.100
5% ^non-cum preferred 100

Victor Chemical Works—V—— .3
3%^- cum preferred 100

Va-Carolina Chemical w No par
; fl div partlC"#refem(fe—190:
Va El & Pow $5 pref——100
Va Iron Coal & Coke pfd.—100
Virginian Ry Co—T«— .—29'

. 6^. preferred—^ —25.
Visking Corp (The) class A 5
Vulcan Detinning Co_ .-100
:: Preferred ————.————100

Wabash RR 4 % % preferred 100
Waldorf 8ystem—No par
Walgreen Co —No par
4% preferred 100

Walker / Hiram 1 G & W No par
:: Div redeem preferred No par
Waiwortn Co.. No par
Ward Baking Co 1
5% % preferred 100

Warner Bros Pictures— 5
Warren Fdy & Pipe—.. No par

111 Mar 20
16% Jan 7

393/4 Jan 3
493/4 Jan 3
102% Apr 23

>■< 14% Jan 4
: DO Jan 3

20% Feb 26"

66% Mar 15
17% Apr 3
23 Jan 3
983/4 Feb 26

112 May 28
106 Feb 25

23% Feb 26
140% Jan 2
112% Jan 24?
37% Feb 26

■

■ -h -

273/a Apr 2
109% Apr 13
37% May 3
33% Feb 25
;73 Feb 26
30 Feb 26

11% Jan 2
24 Jan 12
-4% Jan 3
47% Jan 3
12 Mar 13

71% Mar 16
16% Jan 3

45% Mar 11
'110% Jan 7
23J/4 Jan 3
47% Mar 6

106% Mar 6
19% Mar 13
16% May 24

Highest

$ per share

50 ' May 15
68% May 20
30% May 9

■ 17% Feb >16
70 Feb 16
20% Jun. 7
21% May 14
68% Jan ,28
112 Jan 29

13% Jan 29
68 Jan-29
24% Apr 20
112 * Feb 20
543/4 Apr 24
66% Jan 15
21% May, 20

. 71 Jan 9
33% Feb 7

.12% Jan .29
114 > Mar 8

, 22% May, 28
63% M^y 11'

79 May 11
106% Jan 10

.- 24 Apr 30
7P/4 Apr 30
26% Jan 29

Range for Previous
Year 1945

Lowest
$ per share
14 3% Mar
44% Mar
8% Apr
9% Mar

53% July
10% Aug
13 Jan
45 > July
106% Oct
4% Jan

, 31 x Jan
165/s Jan
101 >Sep
34 Vb Jan i

, 50 Apr.
,10Mar

26 Jan

18V8 Jan

51 Jan
103 > Jan
10 V4 Mar

'

26% Mar
"

34% Mar
102 May
9% Jan
42 Oct

14% Jan

Highest:

$ per shkre i
31% Dec • •

61% Dec '

18% Dec V.
15% Dec , *
64% Dec
15J/a Mar'v .

19V4 Dec «.

66% Nov *rt

112% NOVC;.
93/* Dec '

613/4 Jun //': '
tv 25 Dec >?--

107% Nov i
52 Dec /
66 Oct C
23 Dec"1;

79

33

10%
112%
17
453/8
56

106%
16
52%
25%

Dec„v
Dec v;
Dec lu

Dec/*
Dec.';*.,'
.Dec/:, i
Dec /
Jan-
Dec ' 7
Dec

Dec :
.

23
106

20%
-108
199
*593/4
473/4

* 9?a
36%
13%
,10%

Jan 3
Feb 4

May 6
Feb 26

Jan 11
Feb 28
Mar 13
Mar 14'

Apr 2
Jan 2

May 27

51 Mar 13

60% Jan 12
41 Feb 26

13% Jun 5

64% Mar 4
171 Mar 19

% 87% Mar 13
83 May 29

<•>-70% Jan 3,
154' Jan 21
26 May 6
50 Jan 4

7% Mar 20
- ->15% Mar 13
106 ' Mar 25

21 Feb 25

8V8 Jan 31

94% Feb 26
7 187 . May 14

4 SO Feb 25
t 98 Jun 3

80% May 27
< 233/o Apr 16
■i 39 May. 29 '
125 Apr 18
•115% Jan 17
110 May/ 1 :•■>■
29 May11:
168% Feb 7
120% Mar 11 ;

42% Jan. 9

373/6 Jan 28 v

119: Jan 18
•' 54% Jan 9
57% May 10
91% Apr 23 :

• 40' "May/. 1
17% Apr 12
28% Apr : 13 •
: 7% Jan 29?
55% May 21..
16% Jan 28
85 Jan 17
213/a Feb 16
56 Jan 28
153% Apr 7 9 v
30% Apr , 10 :
763/a May 22

'110 Jan 23:
: 13% Apr :'26 .

187/a May 17

32% May 29
108 Jan 21
29% Feb 2

(.132 [ May;29- .

204% Mar 4.
95/Apr 20
62 May 22
137/8Jan 29

■

44 -* Jan 29
22% May 21 &
123/8 Jan n

60% May 31
84 > Apr 24
67% May 5
16% May 20 7:
80 > Apr 22 t

187 Feb 6
84% Feb 8 :•*

89 Feb 11
. 97% Feb 6
/166 Feb 16
• 29% Jan 14 '
'54 Apr 11

9% Jan 28
, 20% Apr 10
128* Jan 24

27^4 Feb 7
22 • Apr 18 ■

110% Jan 10
200% Apr 23
49% Jan 10
101 Apr 9 ;

Range Since January 1
Lowest Highest >;

$ per share Sper share

'■

Range for Previous
Year 1945

Lowest Highest
t per share $ per share

21% Jan 343/4 Deo '
13 Mar 22% Dec
32 Jan 50% Nov *
13% Apr 24% Dec

86% Mar 104 Dec *■
90 y2 Jan 103 Dec
24% Jan S 45% Deo

,

~~3% Mar "i% Deo
> 59% Jan 81 Dec :
118 Sep 124 NOV >:

57 Jan . 83 Dec
. 45% Jan 55 Nov
36V2 Jan

'

43% Nov

120 Mar 165 Dec
145. Mar 173 Deo

72 Apr 26
18 Jan 22
39 .Van 2

Apr 12
Feb 26
Jan 3
Jan 3

xl1% Mar 15

103% Jan 3
31 Jan 3
35 Mar 15

103
98
20

13

86 Feb 21
23% Jun 7
54 Apr 29
111 Mar 26

141% May 27
21 V4 Feb 21

20% Jun 7

15% Apr 5
107% Feb 20
56 Apr 24
50 Jan 16

64 Sep
13% Jan
30 Va Jan
105 Aug
61% Mar
19 Sep
834 Jan

*7 8% Oct
7 91% Oct
if: 13 Mar

29% Apr

78

20
42

110%
110

20%
14%

<

16%
105%
35 3/4
50

Nov
Dec
Dec

Sep
Dec

Feb

Deo
Dec

Dec

Dec

Dec

For footnotes see page 3156.
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Week Ended June 7
1946 1945

5,582,330 8,551,905

$180,000 $101,000
1,718,500 1,428,800

17,207,000 43,388,100

$19,105,500 $44,917,900

Week Ended June 7
1946 1945

2,398,310 2,410,980

Jan. 1 to June 7,

1946.. 1945
80,681,765 50,334,250Btocks—No. of shares..

Bonds

Domestic.,.,,
Foreign government.
Foreign corporate-..

: Total,,

Far «U«

Bank of the Manhattan Co.—10 31 !4
Bank of New York —.100 443
Bankers Trust ; 10 49

Brooklyn Trust 100 142
Central Hanover Bank & Trust 20 111
Chase National Bank 15 43%
Chemical Bank ft Trust 10 50
Commercial National Bank ft

: Trust Go 20 44
Continental Bank & Trust—10 20%
Corn Exchange Bank ft Trust-20 57 y2
Empire Trust ...BO 117
Fiduciary Trust — 10 42
First National Bank_, 100 1,795 : i

Fulton im»
Grace National —100
Guaranty Trust —.100
Irving Trust —... —.10
Kings County Trust 100
Lawyers Trust ...——25
Manufacturers Trust Co—...20
Morgan (J P) & Co Ino—.100
National City Bank —.12%
New York Trust 25
Public Nat'l Bank ft Trust—17%
Sterling National 25
Title Guarantee ft Trust 12
Cnited States Trust 100

THE COMMERCIAL & FINANCIAL CHRONICLE
. ■ • ■ • :,-■■■■ ■ ; . ■ ■ ■ - ;

lilS NEW YORK STOCK RECORD

Monday, June 10,1946

Saturday
Jun. 1

»pet share

LOW AND HIGH SALE PRICES

STOCK
EXCHANGE
CLOSED

Monday . Tuesday Wednesday Thursday Friday Sales for

. Jun. 3 j • Jun. 4 Jun. 5 Jun. 6 Jun. 7 * theWeek

> $ per share 6 per share Sper share $ per share $ per share Shares

28 2R% 28% 28% 28% 28% 28% 28% 28% 29 2,100
*33 7 33% 33% 33% 33% 33% 32% 33% *32% 33% 400

31% 32% 31% 31% *30% 31 30% 30% 31 31 800

44% 44% 44% 45 45 45% 45 45 45 45 1,100
14% 14% ; 14 14 13% 14% 13% 14% 14% 14% 8,000

*38% 39 TV 38% 38% 38% 39 38% 38% 38 38% 1,200
*88 89% *88 89% *88% 89% *88% 89% *88 89%

39 41 38% 39% 39% 40 "39 39 39 39% 6,700
*117 117% *117% 117% 117% 117% 117 117 *117% 117% 30

*118% 120 ' 118% 119% 118% 118% *118 119 119 119 100"

114% 114% 113% 113% *113 114 113 113 113 113 80

115% 115% 115% 115% 116 116 115% 115% 114% 115% 690

50% 51 50 51 50% 51% 51% 51% 51% 53 3,300
*114% 115 ♦114% 115 ♦114% 115 ; 114% 114% *114% 114% 20

24% 24% 24% 24% 24% : 24% *24% 25 25 25 600

80 80 79% 80 81 7 81 80 81% 81 83 1,500

*10% 11% 10% 10% 7 10% 10% 10% 10% 10% 11% 1,000

*25% 27% •25 27 *25 .27% 26% 26% *26 27 100"

54% 54% 53% 54% 53 53% 53 53 53 53 1,700
98% 98% *96 98% 98% 98% *95 98 97% 98% 1,100

38% 38% 37% 38 39% 41% 39% 40% 39% 40% 21,700

*22 25 *22 25 *23% *23% —— *23% —

39% 40% 38% 39% 39% 40% 38% 39% 38%. 39% 7,000

35% 35% w 35% 35% 34% 35% • 34% 35 34% 35% 28,200
44 44 43 43% 42% 43% 43% 43% 43% 43% 360

53% 53% 53 53% 53 53 53 55 55 56 2,300

*44% 44% 44% 44% *44 44%' 44 44 44 44 500

106% 106% 106 106 106 106% *105% 106 *105% 106 110

4170%
*103%
59%

104%
41%
41

18%
*94

*35%
, 11%
23%
18%
100%
19%

*150

74
106

60

104%
41%
41%
19%
07
36

12%
24%
19%
100%
19%
165

*70%
106

59%
104 1

*41%
39%
18%
*92

*35%
11%"
22%
18%
100

19%
*150

74
106

60

104%
42%
40%
19%
94

36

11%
23%
18%
100%
20

165

*50 52
60% 61
651% 65%
*97 99
100% 100%
*86, 87%
79 79

45% 46

60 61%
25% 25"%
33% 33%
82 83
28% 29%

36% 36%
14% 14%

*50 51%
60% 61%
*64 64%
*97 ' 99
>100% 102%
*85 j, 86%
78 * 78%

__ ! •

22 22%

60 60%
25% 27%
33 33%
80% 81%
28% 28%

36 36%
14% 14%

*70% 74 *70 74

104% 104% *104% 105%
59% 60% X58 58

104% 104% X102 ' 103

*40% 41 *40 41

40% 41 39% 39%
18% 19% 18% 18%
*92 94 92% 92%
*35% 36 *35% 36

11% 11% 11% 11%
22% 23% 22% 23

18% 18% 18% 18%
100% 100% *100 100%

20% 20% *20 20%
*150 165 *150 165

*50 51% 49 50

60% 61% 60 60%
•63% 64% 63% 63%
^ 98 98 *96 99

*100% 102% 101 101

*85 86% 85 85

78% 78% 79 79

22% 25 24% 25%

60 60% *58% 60%'
26% 27% 26 26%
32 32% 32% 32%
80 81% 79% 81

28% 29% 28% 28%

36 36% 36 36%
14 14% XI3% 13%

*70%
*104%
57%
104

*40%
X40

18%
92

35%
11%
22%
18%

100%
20%

*150

74

105%
58%
1041/4
41

40

19
94

35%
11%
22%
18%

100%
20%

165

-*49 50

60% 60%
*63% 64%
*96 99

*101

85

78

102%
85

78%

24% 25%

60 60%
25% 26%
*321/4 33
79% 80%
28% 29%

35% 35%
13% 13%

40

2,700
470
100

2,000
4,700
140

100

1,400
9,500
6,200
600

2,700

400

19,800
300

100
200
40

1,300
300

15,100

1,700
13,100

900

3,800
3,900

STOCKS
. NEW YORK STOCK

EXCHANGE

Par

Warren Petroleum Corp__ 5
Washington Gas Lt Co No par
Waukesha Motor Co 5
Wayne Pump Co- —..1
Webster Tobacco Tnn
Wesson Oil ft Snowdrift— No par

$4 conv preferred——No par
West Indies Sugar Corp. —1
West Penn Electric class A—No par
7% preferred., .100
6% preferred——

West Penn Power 4
West va Pulp & Pap
4%% preferred

Western Air Lines, Inc... l
Western Auto Supply Co 10
Western Maryland Ry— 100
4% non-cura 2nd preferred-—100

Western Pacific RR Co com—No par
Preferred series A 100

Western Union Teleg class A.No par
Class B——...——.No par

Westinghouse Air Brake No par

Westinghouse Electric Corp 12%
Preferred —12%

Weston Elec Instrument—.12.50
Westvaco Chlorine Prod; No Par

$3.75 preferred — No par

Wheeling & Lake Erie Ry 100
5%% conv preferred 100

Wheeling SteM Corp—.—No par
$5 conv prior pref No par

White Dental Mfg (The S S) 20
White Motor Co — ..1
White Sewing Mach Corp— 1
$4 conv preferred-——No par
Prior preferred-———.20

Wilcox Oil Co— .8
Willys-Overland Motors 1
Wilson & Co Inc No par
$4.25 preferred No par

Wilson-Jones Co 10
Wisconsin El Pow Co 6% pfd 100

Woodward loon Co 10
Woolworth (P W) Co — 10
Worthington P St M (Del)—No par
Prior pfd 4%% series 100
Prior pfd 4%% Conv series—100

Wright Aeronautical No par
Wrlalev (Wm) Jr (Del) No par
Wvandotte Worsted Co — .1
New 5'

Range Slnee January 1
Lowest

$ per share

18% Jan 24
30 Jan 9
28 May 18
40 Feb 25
12% Mar 14
33% Jan 3
85% Mar 15
36 Jan 2

J12 Jan

115% Jan
110 Jan

114% Jun
35% Feb
112% Jan

24% May 6
57 Jan 2

9% Mar 15
23% Mar 30

, 46% Mar 2
87% Jan 2

34% Apr 25
22 Apr 17
32% Mar 14
32% Mar 13
39% May 8
39 May 7
36% Mar 21

103% Jan 5

Range for Prevlons
Year 1945

3
4

23
7

26

7

Highest
I per share
30 Apr 27
35% Mar 14
34% Feb 16

47% Jan 31
16% Apr 20
41% Feb 1
88% May 17
45 Apr 30
117% Apr 30

Lowest

t per share

14% Aug
24% Jan
20 . Mar'

30% Jan
9 May
24 Jan

84% Apr
23% Mar
100% Jan
109% Jan
101 Jan

113% Sep
223/*

106

70
101
45

98%
27%
35%
13%
84

X33%
9%
19%
16%
99%
18%

142

Feb 26
Mar 26
Jan 3
Jan 21
Feb 26

Feb 26
Mar 13
Mar 23
Jan 17
Mar 14

Mar 15
Mar 13
Jan 17

May 17
Mar 5

Yale ft Towne Mfg. Co
York Corp 1
Young Spring ft Wire -No par
Youngstown Sheet ft Tube—No par
Youngstown Steel Door—No par

1,700 Zenith Radio Corp.
3,700 Zonlte Products Corp.

Jto par

34 Feb 26
50% Feb 26
50 Feb 26

91% Jan 7
93 Feb 9
83 May 4
76 Apr 18
20% Jan 4
22 Jun 4

42% Mar 14
21% Feb 26
27% Mar 13
61% Mar 13
25 Jan 2

34% Mar 14
10% Jan 3

16
17

: 4
101 Apr 24
53% Jan 14
32% Jan 14
40% May 31
39% Jan 30
45 Jan 29
56 Jun 7

44% May 18
107% Jan 31

72 Jan 11
106 Jan 16

62% May 29
105 Apr 17
44 May 28
44 Jan 28

20% May 27
97 May 27
36 ' May 21
12% Jan 29
26% Jan 16
19% Feb 5
100% Feb 21
21% Feb 7
142 Mar 5

52 May 31
62% May 29
69% Apr 10

100 Apr 25
103 May 10
105 Feb 4
82% Apr 1
46% May 20
25% Jun 6

61% May 13
27% Jan 31
35% Jan 17
83% May 31
31 Jan 29

42% Jan 15

14% Apr 18

30%
27%
100 Oct

64 Jan
101% Aug
31% Jan
87% Jan
21% Jan
26% Jan
8% Jan
83% Jan
30 Jan
6% Mar
16% Mar
10% Jan

13% Jan
128 Jan

22% Jan
40% Jan
38 Jan
79 Jan
80 Jan
75 Jan
69% Mar
13 Jan

32% Jan
13% Jan
19% Jan
39% Jan
20 Mar

34% July
5% Jan

Highest

t per share
21% Nov
32 Dec

33% Dec
47% Dec
16% Dec
38% Nov
89% Nov
37 Nov

113% Nov
118% Oct
112 Dec

118% Dec
40 Dec
115 Dec

3% Dec
61 Deo
14% Jun
37% Jun
57% July
92 Jun
56 Oct
35 Oct
38% Dec
37% May
50% May

•'

45% Dec
43 Dec
105% Dec

78 Feb
107% Jan
47% Dec
103 Oct
31% Dec
47% Dec
18 Dec
94 Jun
35 Oct
12 Dec
26% Jun
19% Nov

22 Dec

138% Dec

37 Nov

53% Dec
70 Nov
100 Nov

100% Nov
110 Nov
84 Oct

23% Deo

47% Deo
24% Oct
31% Deo
70% Dec
27% Sep

44% Dec
12% Dec

♦Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery.
15% per annum until Aug. 1, 1946, 4% per annum thereafter.

nNev Stoek. roaaft sal*. • Special sales, wdWhen distributed. x-Ex-divldendi. y Ex-rights.

Transaclions ai the New York Stock Exchange
Daily,Weekly andYearly

/ Week Ended June 7,1946

Saturday
Monday. —————

Tuesday
Wednesday ———

Thursday
Friday.. —■

Stocks, Y Railroad
Number of find MisceU
Shares a' <Bonds

1,210,120
1,207,740
1,167,970
975,940

1,020,560

$3,275,000
3,936,000
3,229,000
3,825,000
2,942,000

Foreign
Bond*

Exchange Closed
$719,500
364,000
265,000
137,000
233,000

United States Total
Government Bond

Bonds

$118,500
4.50O
14,000
6,500

36,500

Sales

$4,113,000
4,304,500
3,508,000
3,968,500
3,211,500

Transactions at the New York Garb Exchange
Daily, Weekly and Yearly

Week Ended June 7,1946

Saturday —

Monday.
Tuesday
Wednesday-
Thursday
Friday

Total. 5,582,330 $17,207,000 $1,718,500 $180,000 $19,105,500 Total.

Stocks
"

(Number , ^Bonds iPar Value)
*

'X

or
* 'Foreign Foreign

Shares) Domestic Government Corporate Total

Exchange Closed
578,385 $272,000 $7,000 $3,000 $282,000
473,835 280,000 9,000 1,000 290,000
505,805 269,000 16,000 —, 285,000
409,280 307,000 66,000 1,000 374,000
431,005 254,000 34,000^ 6,000 294,000

2,398,310 $1,382,000 $132,000 $11,000 $1,525,000

Btocks—No. of shares.

0.6. Government.
Foreign
Railroad ft Industrial.

Total

Bonds

Slock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co. /

10 10 '•'Y
'

//'/v.
Total30 20 lt Total 10 First Second 10

Indus— Rail- Utili¬ 65 Indus¬ Grads Grads Utili¬ 40
O*co- trials roads ties Btockl trials Ralls Ralls ties Bonds

June i. Exchanged Closed Exchange Closed "■. ■'

June 3 211.47 66.92 43.46 78.84 105.20 117.43 100.31 108.90 107.96
June 4 210.03 66.72 43.47 78.46 105.31 117.30 100.34 108.90 107.96
June 5 209.78 ; 66.15 43.10 78.13 105.35 117.35 100.59 108.72 108.00
June 6 209.50 V' 66.18 43.15 78.09' 105.40 117.20 100.44 108.80 107.96
June 7 209.96 66.14 43.07 78.17 105.43 117.20 100.59 108.81 108.01
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?w§tt«ma>5£>>>>>>►£&£gM.~«.~gSHWHWHHS3C BaoĤoHsSitgnnaAflg'' ppPS^DtiSBSS&g *«9§Ss-g2o*~~~~~*E* aBS-S--ŝ©s°Z•**•+'*9Sl
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 7

Railroad Reorganization Securities

PFLUGFELDER, BAIWPTON & RUST
■ Memberi New York Stock Exchange

61 Broadway , New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

B OND S
New York Slock Exchange

Mexico— (Continued)—
AAssenting 4s oi 19U4 lf>54
AAssented to Nov. 5, 1942, agree

,, rAAssenting 4s oi 1910 -...—.^1943
•O aAssented to Nov. 5, 1942, agree
V lATreasury 6s oi 1913 assent 1933
iSS&a' AAssented to Nov. 5, 1942, agree

Mlnas Geraea (State/—
a Sec external s f 67as 1958

7i Stamped pursuant to Plan A

5* (Int reduced to 2.125% ) 2008
S- ASec external s I bVae 1959

Stamped pursuant to Plan A
(Int reduced to 2.125% ) 2008

' AMontevideo (City) 7s 1952
New Soutn Wales (State)—

• External s f 5s_
. 1957

External s f 5s ,1958
: { Norway (Kingdom of) 47as ; 1956

External sink fund 4748 1965
;; r ' 4s sink fund extl loan 1963
''f- Municipal Bank extl e I 5s..„...1970

Oslo (City) sink fund 47as_ 1953

APanama (Rep) extl s f 5s ser A.1963
AStamped assented 5s ,,1963

Stamp mod 3748 ext to 1994
;r „ Ext sec ref 3%s series B 1967
• APernambuco (State of) 7s 1947

Stamped pursuant to Plan A
(Int reduced to 2.125%),, 2008

APeru (Rep of) external 7s.L 1959
ANat loan extl s f 6s 1st ser 1960
ANat Loan extl a I 6s 2d ser —1961

5 APoland (Rep of) gold 6s —1940
.,>* A 4'/2 s assented 1958
; " AStabilization loan s f 7s 1947

•• A4yas assented. 1968
); \ AExternal sink fund gold 8s 1950

A4yas assented, 1963
APorto Alegre (City of) 8s 1961
Stamped pursuant to Plan A

• (Int reduced to 2.375%) 2001
AExternal loan 7%s~.; * 1960
Stamped pursuant to Plan A
(Int reduced to 2.25%), 2006

APrague (City of Greater) 7yas 1952
i (h f'.iVv v A > i ' ! X
•

Queensland (State) extl 6s_ .,1947
ARio dc Janeiro (City of) 8s 1948

c. Stamped pursuant to Plan A
(Int reduced to 2.375%) *2001

AExternal sec 6fts— ,*.—1953
Stamped pursuant to Plan A
(Int reduced to 2%)— 2012

Rio Grande do Sul (State of)—
a8s extl loan of 1921 —1940
Stamped pursuant to Plan A
(Int reduced to 2.5% ) 1999

? A 6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%)——...2012

M A7s external loan of 1920 __1960
Stamped pursuant to Plan A
(Int reduced to 2.25%) .2004

A 7s municipal loan 1967
, ; Stamped pursuant to Plan A

(Int reduced to 2.25%)—2004

Santa Fe external sink fund as 1964
5ASan Paulo (City) 8s ... 1952

Stamped puisuant to Plan A

vf* (Int reduced to 2.375%) 2001
A67as extl secured s f .1957

£© Stamped pursuant to Plan A
(Int. reduced to 2%) 2012

I? lASan Paulo (State) 8s : 1936
Stamped pursuant to Plan A

fL, -dnt reduced to 2.5% )— 1999
H * A 8s external 1950

Stamped pursuant to Plan A
(Int reduced to 2.5%).—.—.1999

A 7s extl water loan —1950
■

. Stamped pursuant to Plan A
f*t (Int reduced to 2.25%) 2004
f A6s extl dollar loan 1968

Stamped pursuant to Plan A
(Int reduced to 2%)—,.2012

IMv lASecured s f 7s 1940
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

V. Serb/. Croats & Slovenes (Kingdom)—
A 88 secured external 1962

j . . A7p series B sec extl 1962
ASlleMa (Prov of) extl 7s 1958
A4%s assented 1958

I Bydrev fCity) s f 5%s 1955
L' AU«*UKUi»y (Republic) extl 8s 1946
•r-y AExternal sink fund 6s 1960

A External sink fund 6s —.1964
, 344s-4-4y8% ($ bonds of 1937)—

// External readjustment 1979
r* External conversion —1979
; 3%-47a-4& extl conv 1978'

^ 4-4 74-4%s extl readjustment 1978
3Vis extl readjustment 1984

AWarsaw (City) external 7s 1958
fy A4yas assented 1958

Railroad and Industrial Companiea
tAbitibi Power & Paper—
IA5s series A stamped .1953

Adams Express coll tr gold 4s 1948
-Coll trust 4s of 1907 1947
10-year deb 47is stamped 1946

Alabama Great Southern 3 7»s 1967
Alabama Power 1st mtge 3M»s 1972

Interest
Period

J-D
Af-S

J-D

P-A

M-N
J-J

Friday
Last

Sale Price

Week's Range
or Friday's
Rid & Asacd

Low High

Bonds
Sold

No.

Range Since
January 1
Low High

J-D *12% 13 12% 133/4
*10 3/4 1174 10% 11%

J-J 18% 18% 10 16 18%
-r *147a 16 14% 15

J-J *2474
— *16% 17% — —

M-S — 43 — 42 46

39 39 4274
M-S — — — 40 46

. —

* 41 -- 37 42

J-D — *125 — -- — —

F-A 102 3/e 1027a 102 7a 7 101 103
A-O *102 7a 103 Va — — 1017a 103%
M-S 10474 104% 8 101 10774
A-O 1047a 104 105 35 100 10774
F-A _ _ 104 74 104 74 2 101 10774
J-D *102 997a 103
A-O

.

101 101 1017a 11 99% 103%

M-N *99 7a
M-N 160 7a 1007a "4 1007a 102
J-D 98% 98% 4 98% 100
M-S *105 7a
M-S —

0 43 — 42 44

M-S *__ 42 39 46
M-S 267a 267a "l 257a 33
J-D 247a 247a 25 147 24 30 3/4
A-O 247a. 247a 2574 63 24 30%
A-0 0 28
A-O *18 7a 22% 197a 23
A-0 __ *31 __ 317a 327a
A-0 *19 20 74 187a 24
J-J *25 35 —— 257a 357a
J-J *18 7a 20 18% 24
J-D .. <■__ 47 43 45

*45 7a 42 42
-~ — 43 43 "I 43 45

J-J *42 41 43
M-N — 77 79 ~6 76 85

F-A —— 102 102% 2 101 1037a
A-0 —

# 50 — 45
>*

527»

A-0 — 45 41 50
F-A 38 38 38 _2 38 48

F-A —
« 373/8 — 38 45

A-o —
« 52 — 45 52

it 45 45 50
J-D it 397a — 40 45

J-D *

40 41 38 367a 44
M-N —

V 457a — 427a 47

«"• ' » . 40 36 4074
J-D it

_ 48 7a ~ 43 467a

— „ 407a — 39 42

M-S 99 99 2 9574 100
M-N — *517a- — — 48 53

__ *50 — __

M-N 44 44 1 40 45

— 3*3874 — 377a 43

J-J ,, '*65 — — 57 71

J-J *62 71 65 71
J-J — . *65 — 60 70

J-J *62 69 60 693/a
M-S i 58 58 'l 55 617a

J-J *53 60 64
J-J — - *55

7-
„ 547a 60

J-J 547a 547a 3 54 61
A-0 *83 84 — 717a 85

A-0 476 76 1 64 76

M-N 14% 14% 4 13% 21
M-N 137a 137a 137a 1 13 20%
J-D *19 25 —- 23 25
J-D —

. 18 ■„/ 18 2 177a 20

F-A 10374 103 10374 15 102 104
F-A —— *120 •* 'mmm.

M-N *115
. 120 120

M-N *115 — -- — —

M-N 937. 94•• 31 863/4 94
M-N » *92 7a 94 — ,', 87 $ , 96
J-D *89 9474 w- 86 94
F-A __ 95 . 95 5 90 : , 95%
J-J .. *84 90 : i-83 -'V' 83
F-A * 23 18 217a
F-A .. *i6 16% 14 18

112 7a

100

11078 112 y8
105 105 Va

. 102(4 1021/4
100 100
*104 7a 105
nog ..

26

3

1

2

105% 112 y8
104 3/a 10578
10274 103%
100 101%
104% 10574
107 109

'BONDS
New York Stock Exchange

Ubany Perfor Wrap Pap 6s 1948
6s with warrants assented ..194P

Albany & Susquehanna RR 4>/as—1975
Allegiittuy Hi West 1st, gtd 4a 199b

Am & Foreign Pow.deb 5s —2030
American Telephone At Telegraph Co.—
3s conv debentures 1950
2%s debentures 1980
2% debentures 1975

Amer Tobacco Co deb 3s_ 1962
3s debentures 1969

AAnglo-Chilean Nitrate deb 196r;
Ann Arbor 1st gold 4s >-1999
Armour & Co (111)— N
,1st mtge 37»s series E 1964

Atchison Topeka & Santa Fe—
General; ,4S......,159ft
Adjustment gold 4s__Julyl 1995
Stamped 4s„— —July 1 1995

Atl Kuoa 6i Nov 1st gold os 1946
Atlanta & Charlotte Air Ltne R>-
1st mortgage 33/4S— 1963

Atlantic Coast. 1st: cons 4s_ Julv 1952
General unified'4%s A„ 1934

Atlantic Danville Ry 1st 4s 1948
pternnd .mnrtgagfi" 4s

_ 1Q4P
Atlantic Refining 2%s debs—21111966

Baltimore & Ohio RR—
1st mtge gold 4s. «, jUiy 194a
Stamped modified bonds—

1st mtge' gold (int at 4% to
Oct 1 1946) due —July 1948

Ref & gen ser A (int at 1% to
Dec I 1946) due 1995

Ref & gen ser C tint at ll/s%
to Dec 1 1946) due — —1995

Ref & gen ser D (int at 1% to
Sep 1 1946) due .—2000

Ref & gen ser F (int at 1% to
Sep 1 1946) due ; *1998

AConv due : —Feb 11960
, Pgh L E & W Va System—

Ref gold 4s extended to ,1951
S'west Dlv 1st M (int at 37a%
to Jan 1 1947) due 1950

Toledo Cin Div ref 4s A 1959
Bangor & Aroostook RR—
Con ref 4s 1951
4s stamped— 1951

Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2745 1950
2%r debentures.* 1956

Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970

Boston & Maine 1st 5s AC 1967
1st M 5s series II 1955
1st gold 4%s series 'JJ 1961
1st mtge 4s series RR I960
AInc mtge 47as ser A July 1970

lABoston & N Y Air L 1st 4s 1955

Bklyn Edison cons M 3y»s i i960
Bklyn Union El 1st gold 5s ,1950
Bklyn Union Gas 6s series A —1947
Gen mtge s f 3'/as 1969
4s s f debentures 1969

Buffalo Niagara El 1st mtge 23/4S-1975

Buffalo Rochester & Pgh Ry—■
Stamped modified (interest at

3 % to May 1, 1947) due, 1957
tBurlington Cedar Rap & Nor—

§Alst & coll 5s 1934
ACertificates of deposit

Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5a Ktd„ .1960

California Elec Power 3yas;
Calif Oregon Power 3y8s—
Canada Soucnern cons gtd 5s A—
Canadian National gold 4'/as—,—
Guaranteed gold 5s— .Oct
Guaranteed gold.5s—
Guaranteed gold .4%s.——
Guaranteed gold 4VaB
Guaranteed gold ,4%s—

Canadian Northern Ry deb 6%s—.
Can Pac Ry 4% deb; stk perpetual.
jtnCarolrna central ist gtd 4d—_.
Certificates of deposit—

Carolina Clinch & Ohio 4sJ :_1963,
Cart & Adir 1st gtd gold 4s..—.—1981
Celanese Corp 3s debs 1 1965
ACent Branch U P, 1st gold 4s. 1948
ICeDtral of Georgia Ry— "
Alst mtge 5s— — .—Nov 1945
SAConsol gold 5a. ——,.1945
ARef & gen 5 yas series Bl—.—1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s..1951
AMobile Div 1st gold 5s 1940

V.V. -fx." ■* ' v.-','

Central Illinois Light 3yas ..I960
tACent New Eng 1st gtd 4s__.—1961
tACentral of N J gen gold 5s 1987

A5a registered., .^,1987
- AGenerai 4s.— — T.1987

A 4s registered — —,1987
Central N Y Power 3s ,1974

Central Pacific 1st ref gtd gold ;4s,1949
1st & ref series A

'

(4y<% to Aug 1.1949)——1974
5ACentral RR & Banking Co—
5s stamp (partial redemption)—.1942

Champion Paper & Fibre deb 3s___l965
Chesapeake Ohio Ry—
General gold 4yas—..,—1992
Ref & impt mtge 3Vas D 1996
Ref & lmpt M 3%s series E ^1996
Potts Creek Br 1st 4s § 1946
R & A Div 1st cons gold 4s 1989
'

2d Consol gold 4s—1989

Interest
Period

A-0
A-O

A-0

A-C

MS

M-S

F-'A
A-0
A-O

A-0

Jan

Q-J

M-S

A-0

Nov

M-N

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

,:,102
102 102

0.116 ya 117
noo

157 '/4
1047a
105%

105%

108

137%

109 109%

15774 15374
104 7a 1047/b
104% 1053/a
104 Va 1047a
1C51/2 105%

96 7a 967a
*90 987a

1057a 106

1377a 13874
12674

1257a 125 7a

Bonds
Sold

No.

37

95

136

55

22

26

B

A-O 105% 10574 1067a

A-O
A-0
J-D
A-0

J-J
M-S
M-N
A-O
J-J
M-N
F-A

M-N
F-A

M-N
M-S

M-S
M-N

M-N

A-O

A-O
J-J
A-0

133 74

1037a

100 7a
70 7a

104
106 5/a

104%

85%

487a

106

*103

132% 13374
1007a 1007a

* 1007a 102

10374 103%
*108
105% 105%

*106 7a —

100 100%
707a 70%
697a 70

1037a 1047a
106% 106%
* 1037a —

*105% 1057a
*106 1067a
1047a 104%

847a 86

48% 51
*— 53
*105 7a —

1037a 106
*10874 —

M-S
F-A

A-0
J-D

F-A
M-N
A-0
A-O
J-D

J-J

28

44

34

12

2

17

~2

65
71

6

20

2

11

62

20

15

Range Since
January 1
Low High
100 103
100 105
114 1167a
10074 104

107 7a 110

143 74 15874
103 1077a
10374 107%
103 1057a
105 10774

92% 967a
100 104

105 108

1317a 141
124 124

1257s 13174

M-N *1047a 105% 1047a 107
M-s 109% 109% 110 25 10974 113
J-D 1117a llOVa 1117a 51 1107a U87a
J-J 46 44 7a 46 16 42%4 467a
J-J 35 35 35 3 3374 387a
J-J 103 7a 103'/a 2 102% 10574

103 107 7a

A-0 102% 102% 103 54 1017a 105

J-D 89% 88% 90 197 86 99

J-D 96 7a 957a 97 74 54 91 103

M-S 88% 8874 89 75 853/4 987a

M-S 87 7a 8774 8874 79 84 7a 967a
F-A 727a 727a 75 167 707a 887.

M-N — 997a 99% 12 99 103

J-J 99 99 997a 130 99 10472
J-J 102% 1027a 102% 22 1027a 104

J-J 102% 103 3 98% 10474
J-J 103 102 7a 103 7 98 1057.

1307a 133%
100% 101%
101 102%

102% 105s/.
107% 1087a
105% 106%
1067a 1063/.
99 104

69 847a
6674 85

1037a
1067a
1047a
105%
105%
1047a

105%
106%
1067a
1073/4
1077a
1067a

83 923/4

58
54 56%
104 1077a
98 106
1043/4 109

c
.1968 A-0 *106% 10774 .. 106% 109
.1974 M-N *__ 107 1063/4 108
.1962 A-O 120% 120% 120% 1 1183/4 125
.1957 J-J — — 122% 1227a 11 122 1257a
1909 J-J 116 116 116 24 115 118
.1970 J-D 1167a 1167a 2 116% 119
.1955 J-J 12274 12274 1 1227« 124
.1956 A-0 12174 12174 5 121 1233/4
.1951 F-A 1147a 1147a 1 114 1167a
.1946 J-D 100 SU! 100 33 5 100 j'a 1027a

F-A 11474 11474 115 25 108% 121
.1949 J-J «... — —

*11 105 — .. —

*108 1087a 1077a 109
877a 877a 87% "3 877a 91

104% 1057a 24 104 107
92 90 92 6 877a 96

1057a 105 1057a 16 997a 108

817a 817a 83 90 743/4 877a
273/4 273/4 287a 9 237a 337/a
27 26 27% 52 227a 33%

*73 7a 84 .. 76 85
42 417a 42 19 37 4474

A-0 *109 7a — .. 108 1097a
J-J 105 1067a 12 1007a 1067a
J-J 45% 457a 46 7a 51 42% 61%

.44 74 44 45 91 42 74 607a
J-J 40 40 4074 15 393/4 56

*39 ~— 39 52
A-0 1077a 108 17 107 10874
F-A 108 108 10874 6 1077a 110

F-A *103 112 — 1107a 113

*50 487a 50 *
J-J *104% 1057a 1037a 10$'.

M-S 146 146 14674 6 , 144 1513%
M-N 1057a 1057a 1057a 8 105 10774
F-A 105% 1057a 105% 21 1043/4 1073/a
J-J *100 __

'

V ;',*&• \ ' '

J-J .. *1317a 1347a 1327a 13574
J-J ■ *120

For footnotes see page 3161.
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NEW YORK BOND RECORD
, RANGE FOE WEEK ENDING JUNE 7

v,'-;:','w

BONDS
New York Stock Exchange Interest

Period

fACLIcago & Alton RR ret 3s—..1949 " A-0
Chicago Burlington & Quwcy RR— x v
General 4s 1958 J-J
1st & ref 4%s series B —1977 F-A
1st &. ref mtge 3 VaS——1985 FmA
1st & ref mtge 2%s 1970 F-A

Chicago & Eastern 111 RR— C
AGen mtge inc (cony).. 1997 J-J '
1st mtge 3%s ser B 1985 M-N

Chicago & Erie 1st gold 6a 1982 M-N
Chicago Gt West 1st 4s series A 1988 ■) J-J
AGen lnc mtge 4%s-w—-Jfan 1 2038 , W

-f . ^: ' «V • V;. ■

tChlcago Ind As i Louisville Ry—
ARefundmg 6s ser A 1947 J-J
ARefunding gold 5s series B-.—1947 J-J
ARefunding 4s series C 1947 J-J
A1st 4? gen 6s series. A -.1966 M-N
Aist & gen series B.»..-JM*ijr 1968 J-J

Chicago Ind & Sou 50-year 4s 1956 J-J
Chic MJlw St Paul & Pac RR—
1st mtge 4s ser A ,..->.1994 J-J
Gen mtge 4J/2s inc ser A Jan 1 2019 Apr
4%s conv inc ser B_- Jan 1 2044 Apr

Chicago & North Western Ry—
2nd mtge conv inc 4%s...Jan 1 1999 * Aiir
1st mtge 3s ser B - -1989

tIAChicago Railways 1st 5s Btpd
25% partial redemption 1927

tChicago Rock Island & Pacific Ry—
AGeneral 4s - 1988
ACertificates of deposit -

IARefunding gold 4s - 1934
lASecured 4%s series A 1952
AConv gold 4y2s i960

Chicago St L & New Orleans 5s 1951
Gold 3Vis -1951
Memphis Dlv 1st gold 4s 1951

Chicago Terre Haute & S'eastern Ry
1st & ref M 2%-4%s 1994
Income 23/4-4y»s 1994

Chicago Union Station-
let mtge 3'/as series F 1963
1st mtge 27/as ser G 1963

Chic & West Indiana com 4s 1952
1st Si ret 4ViS series D 1962

t§AChilds Co deb 5s part paid 1943
§ADebentures 5s part paid —1957

tAChoctaw Ok Si Gulf cons 5s 1952
Cine Gas & Elec 1st mtge 2%s 1975
Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974

Cleve Cin Chic A St Louis Ry—
General gold 4s .1993
General 5s series B —1993
Ref St impt 4%s series E—1—1977
Cin Wab & M Div 1st 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland St Pittsburgh RIt—
Series C 3 ft a gtd 1948
Series D 3fts gtd 1950

Cleve Short Line 1st gtd 4fts 1961
Cleve Union Term gtd 5fta - 1972
1st s 1 5s series B gtd 1973
1st s t 4fts series C 1977

Colorado & Southern Ry.—
4fts <stamped modified) 1980 M-N

Columbia Gas & Elec deb 5s 1961 J-J
Columbus & H V 1st extl gold 4s—1948 A-0
Columbus St Sou Ohio El 3V4S—; 1970 M-S
Columbus Si Tol 1st extl 4s , 1958 F-A

Commonwealth Edison Co— .

1st mtge 3s series LI 1977 F-A
Conn Ry & L 1st & ref 4fts 1951 J-J
Conn River Power s f 3%s A—1961 F-A

Consolidated Cigar Corp 3Vis .1965 A-0
Consolidated Edison of New York—
3fts debentures . —1948 A-O
3'/as debentures ! 1950 A-O
3fts debentures —1958 J-J

tAConsol Ry non-conv deb 4s 1954 J-J
ADebenture 4a - 1955 J-J
ADebenture 4S - —195« J-J '

Consumers Power 1st mtge 2%s__1975 M-S

Continental Baking 3s debB ,1965 J-J
Crucible Steel 3Vis a t debs——1955 J-D
fACuba Northern Ry 1st 5%s_ 1942 J-D
ADeposit receipts —

ACuba RR 1st 5s gold 1952 J-J
, ADeposit receipts ——

A7Va& ser A deposit rets ; 1946 J-D
A 6s ser B deposit rets 1946 J-D

Friday
;< -'Last
Sale Price

119 ft
119 v

D
Dayton Pr & Lt. 1st mtge 2%g -1975 A-0
i Dayton Union Ry 3Vis series fl___1365 j-d
Deere & Co 2Vis debs 1965 /.q
Delaware & Hudson 4s extended 1963 at-n
Delaware, Lack & West RR Co—
N Y, Lack & Western div
1st & ref M 5s ser C 1973 m-n

; Income mtge due — 1993 Af-N
4 f. Morris & Essex division

Coll tr 4-6s- May 12042
-Oelaware Power & Light 3s— 1973 A-0

j . tDenver & Rio Grande RR—
; ,|Alst consol 4s—————1936 J-j
{AConsol gold 4 fts 1938 j.j

JDenver. As Rio Grande Western RR—
AGeneral b t 5s-.^——1953 p-A
aAssented F-A

ARef & impt 5s series -1978 A-O

Detroit Edison 4s series F——1968 A-0
Gen & ref mtge 3fts series 0 1966 M-S
Gen & ref 3s series H 1970 J-D

Detroit & Mackinac 1st lien gold 4s 1995 j-d
ASecond gold 4s———1095 j-d

Detroit Term & Tunnel 4fts 1961 Af-N
Det Tol & Ironto-n RR 2%s ser B 1976 • ;v. M-S
Dul Miss & Iron Range Ry 3fts 1962 A-0
t#ADU Sou Shore Si Atl gold 5s 1937 j-j
Duquesne Light 1st U 3fts 1961 , j-j

{' tv ' 1 -1 - >•. ' , »

East Tenn Va'& Ga Div< 1st 5s--—1956 M-N
Ed El 111 (NY) 1st cons gold 5s 1995 j-j
Electric Auto-Lite 2'As debs 1950 - : j-d
Elgin Joliet & East Ry 3fts^I——1970 M-S

100'/a

69

65

21ft

105 ft
100'/a
88

92 ft

Week's Range
#rFriday's 4:

Bid & Asked

Low High

.58ft 60 ft

119 J/a 119 >/8
119 119
103 103%
99% 100 ft

69 70 ft
101ft 102 ■«"
* 139 ft — .

fc 94 97
■ 65 66 v*

Bonds
Sold

No. , .

121

• 7
5

5

42

25

25

51

47

Range Sinee
January 1

Low High
54 ft 64%

116 V* 119 ft
117% 119 ft
103 106 y4
99 ft 103%

67 88
99 104 y8

92
65

99 ft
83

130% V i
112: 132%

■ a
. 120% 106 125%

110%
'

100 118
21 21% 10 20 26%
*23 - 25% — 22% 30%

*109 110% •mm. 107% 110%

105 ft 105%
99% 100%
87ft 88%

92 93

35
111

185

380

105 105%
95ft 107ft
80 ft 96%

90 ft 98 ft
J-J 105'A 105 105 V* 36 105 107

F-A — *66% 70 — 65% 71

J-J 91 90 91ft 50 87% 106 ft
...» 90 90 1 88 92i/a

A-O 63% 62% 64% 336 59% 72%
M-S 661/2 66'/a 671/2 57 64% 81
M-N 32 32 35 127 28 39%
J-D 110 110 15 105% 110
J-D *101% 100 ft 103
J-D 105 106 11 100 106

J-J 106% 106% 107% 5 106% 107%
J-J 99% 98% 99% 29 96% 100

J-J 108 108 ft 6 107 108%
J-J «... *104 105% trnim 104% 108%
J-J 111% 111 111% 18 1101/4 112 ft
M-S 105% 105% 107 8 105 107

A-0 42% 42% 2 42% 63

A-O 42% 42% 5 42% 63
M-N 83 100
A-O 105% 105% 105% 14 103% 1077a

F-A . 112% 112% 5 112 113%
F-A 105 105 3 103% 107 y8

J-D lll7/8 111% 6 111% 121
J-D ...» •mm* 98% 98%
J-J 941/4 93% 94% 101 91% 100
J-J 86% 86% 86% 2 861/2 93%
M-N 105 105 105 1 8 105 IIO1/2

J-J 109% 108% 109% 14 108 110%

M-N *103 106 106 ft
F-A *105
A-O *112% __ 112% 116%
A-O 106% ; 106% 106% 16 106 110
A-O 105%

'

105 Va 105% 30 105 ft 108%
A-0 105 i/a 105% 105% 52 105 1081/4

70%
103

109

101%
102 ft

106 ft

104 ft
103 ft

103 ft

62

66%

70 ft 71
103 103ft

4105 ft —

no9 111

*115

108% 109 ft
*111 ii2y2
106% 106%

104 104 ft

101% 102
102 ft 103
104 ft 104 ft

63
61 61

*59 62

106 106 ft

103 7/a 104 ft
103 ft 103 ft
*59 ft 62 ft
42 48

82 " 82
*43 46
47% 47%
*48ft 49'/a

105 105ft
>103% ;—

104 ft 104%
102% 103 ft

100 100
61 62 ft

65 ft 66%
109 109

23 70 84 ft
31 102 ft 104 ft

106 ft 106%
109% 111ft
116 116

11 108ft 110
— 111 111
1 ' 105% 106%

9 r 103% 105ft

38 101% 103
16 101% 104%
19 104ft 106%

61 76
1 60 76

60 75
18 104% 108%

31 102% 106
11 102% 104

57 ft 59 ft
2 46 51
9 81 86

43 ft 48%
1 47% 53 ft

48 53

13 103 107%

14

19

2
23

38
1

104 106ft
100'/a 107 ft

99% 104
57' 67 ft

65 73%
109 110%

65% 65% 67% 154 61% 79%
67 67 - 19 63% 80

22 22 25 59 15% 29%
22 22 241/4 136 14% 29%
62% 62 63

*

99 58 * ■: 76

106% 106% 107 24 106% 109
*106% 107% ' —-i* 106 Va -109
109% 109% 14 107% 110%
70 71 8 63% 75

50 50 50 5 45% 5 li/a
*114% 116% 114 1201/4

- *98 98%
105% 105% : 9 105% 16?%

45% 43% 45% 27 43% 54 V
— 105ft 105% 6 104% 106

122% 122% 2 120% 122 »A
155% 1551/4 1 1551/4 157
102% 102% 2 1021/a 102%
*105% 106% v- 105% 106%

BONDS
New York Stock Exchange

El Paso & S W 1st 5s—.
5s stamped—,

1965
1965

Erie Railroad Co— ~
Gei: mtge inc 4fts series A— 2015
1st cons mtge 3'As ser E_ 1964
1st cons mtge. 3yas ser F— -1990
1st cons mtge.3V8S sear G__ -2000
1st cons 2s ser H _1953
Ohio Div 1st mtge 3ft« 1971

Interest
Period

A-O
A-O

J-J
A-O
J-J

J-J
M-S
M-S

Friday Week's Range
Last ■ ** or Friday's

Sale Price Bid & Asked

Low High

1

Firestone Tire & Rub 3* deb_____i96i
tAFlorida Cent ds Peninsular 5s—1943
Certificates of deposit——;——

tFlorida East Coast 1st 4y2s 1950
A1st & ref 5s series A 1974
ACertificates of deposit——

Francisco Sugar coll trust 6s 1950

Gas & Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—-
A4s conv inc debs —1969

JAGeorgia & Ala Ry 5s- -Oct 11945
Certificates of deposit

*§AGa Caro & Nor 1st ext 6s —1934
Certificates of deposit -

Goodrich (B F) Co. 1st mtge 2%s-1965
Grays Point Term 1st gtd ,5s 1947
Great Northern Ry Co—
General SVzb series B — -1952
General 5s series C 1973
General 4fts series D 1978
General 4y2s series E___ 1977
Gen mtge 3Vas ser N 1990
Gen mtge 3yus ser O 2000

AGreen Bay & West deb: Ctfs A— -

ADebentures ctfs B - -

Greyhound Corp 3s debs 1959
Gulf Mobile & Ohio 4s series B 1975
Gen mtge inc 5s series A- -2015

. 1st & ref 3%s series D- 1969
Gull States Utu 3%s series D- .1960

Hackensack Water 1st mtge 2%s__1976
stocking vauey tcy let *yae> tuna

tSAHousatonic Ry cons gold 5s—1937
Household Finance Corp 2%s 1970
Hudson Coal 1st 8 f 5s series A 1962
Hudson Co Gas 1st gold 5a_———1949
Hudson & Manhattan 1st 5s A., 1957
AAdJ income 6s - Feb 1057

Illinois Bell Telep 2%s series A—1881
- Illinois Central RR—

1st gold 4s ; -1951
1st gold 3 ftSi 1951
Extended 1st gold 3%8— ^-1951
1st gold 3s sterling - 1951

. Collateral trust gold 4s——i -.1952
Refunding 4s__. —1955
Purchased lines 3 ft$———1952
Collateral trust gold 4s —1953
Refunding 5s. ; 1958
40-year • 4%s__ - 1960
Cairo Bridge gold 4s_. - 1950
Litchfield Div 1st gold 3s—* ,-1951

• Louisville Div & Term gold 3fts_l953
Omaha Div 1st gold 3s i——1951
St. Louis Div Si Term gold 3s 1951
Gold 3fts 1951

Springfield Div 1st gold 3fts 1951
Western Lines 1st gold 4s 1951
Registered —

. HI Cent and Chic St L & N O—
Joint 1st ref 5s series A —1963

*

1st Si ret 4 Vas series C— ——1963
1st ref mtge 4s ser D._ 1963

Illinois Terminal Ry 4s ser A— 1970
ana 111 & Iowa 1st gold 4s 1950
fAlnd 81 Louisville 1st gtd 4s ,1956
Indianapolis Union Ry 3fts ser B-1986
'Inland Steel 1st mtge 3s series F—1961
^International Great Northern RR—t
A1st 6s series A.—
AAdjustment 6s series A—July 1952
A1st 5s series B———^1956
A1st gold 5s series O———1958

fAInternat Hydro El deb 6s-wi.---.1944
Internat Paper 5s series A & B—ul947
Ref sink fund 6s series A____—1955

Int Rys Cent Amer 1st 5$ B —1972
Int Telep & Teleg deb gold 4fts—1952

Jamea Frankl & Clear 1st 4s.
Jones & Laughlin Steel 3 ft«-

1950
1961

Kanawha ft Mich 1st gtd gold 4s—1990
Kansas City Fort Scott & Mem Ry*—
IARefunding1 gtd 4a—.——1936

cACertificates'of depositsJ--———-.,
Kansas City Southern Ry 1st 3s—1950

» 1st mtge 4s ser A—-—-^-——-1975
Kansas City Terminal Ry 2%s-—1974
Kentucky Central gold 4s_;— 1987
Kentucky ft Imd Term-'4fts-,-~v--I961

- Stamped ——.—-—-——1961.
Plain —— 1961

%4 ft s unguaranteed—»-1961
Kings County El L & P 6s— 1997

• Koppers Co 1st mtge 3s 1964
tAKreuger ft Toll 5s ctfs 1959

Lake Sh ft Mich Sou gold 3fts—1997
3fts registered 1997

M-N

J-J

M-S

M-N

J-D

M-S
J-J

J-J

H

J-J
J-J
A-O
M-S

A-O
M-N
J-J
M-N
M-N
F-A

J-D
J-J
J-J
F-A

J-J
J-J
J-J
F-a

J-D
J-D
J-D
J-J
J-J
J-J
M-S .

A-O

J-J
A-O
J-J
J-J
A-O
J-J
M-S
M-N

J-J

J-D
J-J

K
A-O

A-0

a~-o
A-O
A-O
J-J
J-J
J-J
J-J
J-J
A-O
A-O

M-S

J-D
J-D

125

'112
125

Bonds Range Since
Sold January 1

No. Low High

117% 127%
124 Va 124Va

97

99 ft

105%

80 ft

or 07 1

104% 104%
100% 100%
99 ft 99%

102
*105 ft v.

K105%d06ft
*95 ft —

• 131
*103% 104

80y2 81
*70 98

105ft 105ft

150
10

^■2'
50

28

88% 88% 88%

59 59

14
M \

2

M-N 102% 103 V 35
J-D --

* 102 Va mm- V J"

J-J 119% 119% 119%
J-J •mm. 136% 137 • V 25

J-J 128% 1281/2 130 >/4 7

J-J 1081/4 108% •" 8?
J-J 105 105% 21
J-J 104% 104% 21

Feb *75;/ 19.
Feb 11% 412 '' ; 31
A-O 104 y8 104% 5

J-J 106% 106% 4

J-J 99% 99% 99% ■'■.'.12
A-0 102 JA 102'A 102% : : //'24
M-N —

* 107 y8 108%

M-S * 103'/s-103% —

J-J 147 147 -' -v - 4

M-N •mm* 101% 101% -9

J-J 10 I 101 101 »A - ;.v 30

J-D 90 87% 90 > , 6?
M-N ' *111%- <

F-A 71% 70% 72
■ 225

a-o

W

36 35 36% ■■■:*$. 204

I

J-J 107 106% 107% 19

106

104%

103%

95%

101

*107%
*104
*104

*66

104 ft
104
102%
103 ft
106%
94%

*105%
102
105

101

*101%
103%
*102%
*106

*105%

109

106

104%
102%
103%
106%
95%

102

105%
101%
102%
103%

105% 104, 105% 216
100'A 98% 100% 124

95 95% 2

105 105 y4 15

105% 105% 7
—— 115% ■

. *107 v Liu

— 105'A 106 14

82% 82ft 83% •. 55

42 Ye • 42'/a . 44 V -49
77% 78 • .

- 14
77% 77% 6

99 ft 98% 99% > 147

'101% 102/ 13

*107%

102%
*102 __

102 102% • 103

93 103%
104% 106%
100% 106
99% 106

106% 106%

39v 104 Va 106%

J00 v-v 104
'80 90
80% 88 Va
104 106%

v ■

82% 89

58 64

116 118
102ft 105%

119%
136 Vs
127%
108%
104
103%
75%
11%

103 ft
105%
99»/4

102%
107 Va

122V4
140%
134 Va
110

107
107
75%

: 17%
1047/a
106%
104 V*
104
110%

38

15

rt
8

121
——

12
2

4

103% 104
140Va 150
100V4 104 ft
100% 104'A
80 90
112 113%
70% 80%
35 45

104% 108%

105% 107ft
104% 104 Va
104y8 i04ya

103% 108
103 107
102 106
100 J/a 104 ft
105% 108 ft
01ft 97

102 102ft
103 106
100% 103
101 102%
103% 106%

105ft 106ft
105 Va 105 '/a

99 ft 105%
96 100'A
92% 96 J/4
1041/a 106 '/a
105'/a 106
102 117

105% 107 ft

82 98
42 J/a .54 J/4
.76ft 92
77 92 ,

■93%^ 99ft/
101% 103%
105 y8 108 J/a
10O 103

lOOft 103ft

101

81

103%

$

107

991/2101
103% 103%

*108JA ~ ;

81 82
81

106% 106%
103'A 103%
*105
122 122
*71 75 Va
•108 ft 1081/2
♦112J/a __

"*1081/8 —

*182 200

104% 105J/4

4% 4%.

108 y8 109
107: 107

14 98 102%
2 103 ft 105% |

si;
"1
499

107ft 107ft

85 ft".-
831/4?

81
80

105% 1071/4/
103 104%*
104% 107%'/
122 122 yi,
65 ft 72
108% 108 ft N

'

182 188 1
52 104% 107
8 4% 5ftn

14

5

108% 115%
107 115%

For footnotes see page 3161.
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Friday Week's RangeBONDS
New York Stock Exchange

Friday Week's Range .

Last or Friday's Bonds
Sale Price Bid & Asked. Sold

Range Since
January 1

Low High

Interest
Period

108% 111 :
21% 26%
11 15%
102% 106%
84% 90%
105% 107%
104% 108%

63 75 ,

39% 42
26 321/4
96 100

'

32% 49
108 109 Ve

100% 103%
591/s 710
135% 143
138% 1431/4
131% 133%
115% 127%
115% 122%
84% 94%
82 90'A

105 110
107 112
107% 112
103% 106%

102% 105%
102% 106%
106% 108%

108% 108%
26 V. ■ 25 26%

11% 121/4
— ■ 103% 103%

87 87 87
— * 105% 105%
105% 105% 105%

— *96% 100
41% 41% 43%
■J. 108% 108%

102% 102% 103
61 61 64%
139 138% 139.

II *130% 136
121% 121 122%

*113 118%
88% 88% 90%

*85 86%
108% 107 108 ya

110 110%
110% 110% 110%
105% 105 105%

*103—
.... 103% 104
— "*106% 107

*118% 119
104% 105
105% 105%

110% 110%
102% 102%
106 106

*-. 116

82 89%
101 102%
87% 96
75 ' 75
105% 108%
101% 103%
26% 28% 99 9Q

105% 108%
101% 106
101% 105 ya
100ft 101%
100% 107%
104% 107%

103% 103% 104
73 72% 73%
99% 98% 99%

97% 97 97%
89% 89% 90%
— *90% 92'/a
101% 101% 102

108% 109%
106% 109%
107% 110%
107% U0%
107% lll7/a
107 111
104% 107%

110% m

111 125%

111% 113%
102% 103%

104% 107%

^04^105^
104%* 10f ~
105 106%
127 131%
122% 128%
132% 139%
125% 135%
125% 135%
106 111%
105% 107%

104% 106%
84% 94
60% 83
106 107%
104% 105%

137 142%
131 135

105% 108%
104% 108
104% 107:
104% 107
18 26 >

17% 21
103% 105%

— #*108%
— ■ 107 107%

107% 107%
109 108% 109
„ 109 109%
109 109 109

V 106 106%
U *107

110% 110%

110% 116 118%

•113 113%
*104% ~

105% 105 , 105%
104% 104-404% ul

105 104% 105 r .f
105 105 105 ' '

127% 127% 127%
122% 422% 122%
132% 132% 132%
126% 126 126%
127 127 127

106% 107%
105% 105% 105%

' '

104% 104%
86% 87%

... 61 63

... *106—
104% 105

*141 143%
135 v 435 135
107% 107% 107%

*105% 106%
106% 105% 1061/4
... *105% 106%
22% 22% 22%

•: *19% 22 '

105 ys 105%

97% 97% 98%
52'A 51% 537/s
96% • 06% 97%
96% 96% 97%

'

38% 41
97 ; 96% 97%
97 96%. 97%

.. 90 91%
106 ye. 106% 106 Y&
102% 102% 102%
^ *102% 103%

= 68% '67% 69
J 79% *78% 79%
- 72% '71% 72%

*__ 107

103% 105%
103% 106%
107% 110

99% 105%
97% 103%
110% 114%
125% 127%
118 118
107% 110
105% 108
107% 108%
107% 111%

General gold 4%s series C_.
Philadelphia Co coll tr 4%s...
Phlla Electric 1st ft ref 2%s.
1st ft ref M 2%s

iv 1st and ref 2%s
|8aPhilippine fly 1st s f 4s—

104%
102%
104%

106% 106%

117% 122%
123 123
127% 134%
126% 135 f
133 138'A
134% 142
105% 109
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 7

BONDS
New York Stock Exchange

Lautaro Nitrate Co Ltd—
a 1st mtge Income reg .1975

Lehigh Coal & Navigation Co.—
8 F mtge 3%s ser A ...1970

Lehigh Valley coal Co— '&, ' r < •. \
' 1st & ref sink fund 5s —1954

5s stamped- 1954 f
;; 1st & ref sink fund 5s 1964

5s stamped 1964
1st ft ref sink fund 5s 1074
5s stamped —1974#:

• • '• '• - .'-v.--

Leb Val Harbor Term gtd 5s 1954
Lehigh Valley N Y 4%e ext 1950
Lehigh Valley RR—
4s stamped modified 2003

4s registered 2003
4%s stamped modified 2003
4%s registered .—.—2003

5s stamped modified .—.—.2003

Lehigh Valley Terminal Ry ext 5s_19Bi
Lex & Eastern 1st 50-yr 5s gtd 1965
Liggett & Myers Tobacco 5s 1951
Little Miami gen 4s scries A 1962
Long Island unified 4s 1949
Guaranteed ref gold 4s.————1949''3
4s stamped.—.——. 1949

Lorlllard (P) Co" deb 5s™, —1951
3s debentures ..—.——^.1963 ■

Louisville Gas ft Elec 3%s 1966
Louisville ft Nashville RR— #
lst ft ref M 3%s series F 2003
1st ft ref M 2%s ser G—— —2003
8t Louis Div 2d gold 3s..—.1980
Atl Knox ft Cine Div 4s 1959

Maine Central RR 4%s ser A 1960
lBt mtge & coll 4s ser B 1954

Manati Sugar 4s sink fund_„Feb 11957
AManila RR (Southern Lines) 4s 1959
Metropolitan Edison 1st mtge 2%s.l974
Metrop Wat Sew & Drain 5%s 1950
ISAMet West Side El (Chic) 4S..1938
Michigan Central—#
Jack Lans ft Sag 3%8—————.1951

- '1st-- gold 3%s,..—..——1959
Ref ft impt 4%s series C 1979

Michigan Cons Gas 1st mtge 3%s_1969
tSAMidland of N J 1st ext 5s.—..1940

Minn St Paul ft Sault Ste Marie—
A 1st mtge 4%s inc ser A__Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A —.1962
4u-year 4s series B_. .—.1962
Prior lien 4%s series D 1978
ACum adjust 5s series A Jan 1967

^Missouri Pacific RR Co—
A 1st ft ref 5s series A 1966
AGeneral 4s 1978
A 1st & ref 5s series F —1977
A 1st ft ref 5s series G 1978
AConv gold 5%a 1949
A 1st ft ref gold 5s series H—1980
A1st ft ref 5s series 1—.*.1981

Moh'k ft Malone 1st gtd gold 4s.—1991
Monongahela Ry 3%s series B 1966
Montreal Tramways 5s ext 1951
Morrell (John) ft Co 3s debs —1958
Morris ft Essex 1st gtd 3%s 2000
Constr M 5s series A —1955
Constr M 4%s series B„._ ..1955

Mutual Fuel Oas 1st gtd 5s 1947

i National Dairy Products 2%s debs.1970
National Steel 1st mtge 3s__ 1965
tANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s 1948
tANew England RR gtd 5s 1945

. , AConso} gtd 4s———1945
S'^ew England Tel ft Tel 5s A_.__._1952

1st gtd 4%s series 1961
N J Junction RR gtd 1st 4s 1986
N.w Jersey P & L 1st mtge 3s 1974
New Orleans Great Nor 6s A 1983
N 9 ft N E 1st ref & imp 4%s 1952
.New Orleans Term 1st gtd 4s...—1953

tNew Orleans Teras ft Mexico Ry—
( SANon-cum Inc 5s series A-„.w.193i

ACertiticates of deposit
; A1st 5s seriesB ___ 1954

ACertificates of deposit—.^.—...
A 1st 5s series C— ——.—1956
ACertificates of deposit

A1st 4 y?s series D ..—...1958
ACertificates of deposit

Alst 5%s series A ....1954
ACertificates of deposit———,

N Y Central RR 4s series A 1998
Ref ft impt 4%s series A 2013
Ref & impt 5s series C 2013

N Y Cent ft Hud River 3%s#.—.1997
3 Vis registered _ 1997

Lake Shore coll gold 3%s 1998
3%s registered 1998

Mich Cent coll gold 3%s..—1998
3%s registered 1998

New York Chicago ft St Louis—
Ref mtge 3Vis ser E_..—..1980

N Y Connecting RR 2%s ser B 1975
N Y Dock 1st gold 4s 1.951
N Y Edison 3%s series D_ iges
1st lien ft ref 3y»s series E i960

N Y Gas El Lt H ft Pow geld *s 1948
Purchase money gold 4s 1949

N Y ft Harlem gold 3%s 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack ft West 4s series A 1973
4%s series B 1973

87 87%
*100% —

94% 95
*63% 100
106% 106%

*102 103
*25% 27%

*100% —

*107% 108
104% 105
111 J/4 111%
88'% 89'%

F-A

A-O
A-O

J-J
J-J
F-A

F-A j
F-A
F-A

J-D

A-O
F-A

A-O

A-O
J-D
F-A

Jf-N
J-J
J-J
Jf-N
ftf-N

104 104%;
105 105 J/4
*100 ..

*101% 103%
; *98 103

111 111'A
126% 126 J/4

3 *92 115

*109 >4
?■ 105% 105%

108 108

108% 108%

'

86% 90 ,

102 104'%
100 102 J/4
102 104'/a

98% 98%

■ 105 1071/s

103% 104 y8

89% 91%
# 92 J/4 93%

99'A 100 ,

104 105
*99'/4 —

# 92" . 931%
87 87
86 87

*811/2 85

104% 104% 105

103

103%
103'A

110

103

103%
103J/2
106

110

1081/2
*100
*115

*118

93

102

103J/2
103%
103%
106
110

108%
116

118%
93'A
IO21/2

■ lots High NO.

77% 73% 77%' 26

*105 105% ••

*100
101 101 "1

r *96%. ...

*96i/8 98%
*95%

'

*/'■ __

96 96 96% 5

82% 82% 83% : 21

93 : 92% 93% ^ 43

53% 53 54 246

49% 49% 49% Mi:-'2;
57 56% 57% 82

_ ' 53 53% 10

63% 63% 65% 27

90% 89% 90% 15
■

a::-; 132% 132% 1

119 , 119 119% 10

100% 102
95% 98%
93% 99%
94 - 96
93 99

so 87 y4
88% 95

51% 65
48J/2 60
54% 69
52 62%
62% 73%

83% 92%
132% 136'/2

: 117% 120%

107 107%'
106 1077/e
106 107%

118% 120
104% 1061/4
104% 107%

1101/8 1131/4
100 105

1021/4 106
116% 119

102 102
107% 108

8 103 107

3 109% 113 .

- 2 86% 97

10 101% 106%
30 72% 84
119 45%-101

25 96 101%
10 89 96Va

'•

—M ■ 90% 98%
18 101% 114"%

26 93 102%
126 51 64%
301 91% 103
63 92 103

90 37 46%
186 91% 103
244 91% 102%

8 89 94

1 106 106%
/ 2 100 102%

102% 103%
71 €6 74%
22 S#77'^#89%
24 71 83%

V-' ' •!W ' ****

For footnotes see page 3161."

16 83 90
84% 86

70 / 92% 1041%
12 96 102I/4
38 94% 104%

94% 101%
10 891/2 98%

. # 94% 95%
69 sn 951/2 1071/8

A 96% 104%

219 89% 99%
455 90% 98%
205 971/8 102%
# 75 101% 1141/a
r. y«'/a IO91/2
45 89 100
2 87 .,95 -

5 86 97%

<; -#■ 85 93%

32 104% 106

47 101% 106%
5 103% 105
18 103% 104 7/a
3 105% 107
2 109% 111%
l-< 107% 109
.. 115 118%

115% 1151/4
. 117 II91/4
27 90 96
10 97% 103%

IN Y New Haven & Hartford RR-r
anon-conv deb 4s . 1947
ANon-conv deb 3%s 1947
ANon-conv deb 3%s .1954
ANon-conv deb 4s 1955
ANon-conv deb 4s 1956
ADebenture certificates 3%s 1956

: AConv deb 6s 1948
SACollateral trust 6s 1940
ADebenture 4s 1957
A 1st & ref«4%s series of 1927 1967
JAHarlem River ft Port Chester—
:: 1st 4s 1954 'M M-N

XAN Y Ont & West ref 4s June 1992 M-S
AGeneral 4s 1955 J-D

N Y Power ft Light 1st mtge 2%s_1975 :#:■ Jf-S
N Y ft Putnam 1st cons gtd 4s 1993 : A-O
N Y Queens El Lt ft Pow 3%s 1965 M-N
N Y Steam. Corp 1st 3%S— —.1963

. J-J

HAN YSusq ft W 1st ref 5s 1937 J-J
|A2d gold .■■■■.■ 1QW v-A

#:■ IAGeneral gold sk - man p-A
ATerminal 1st gold 5s 1943 Af-N

tlAN Y West ft Bost 1st 4%s 1946 J-J
Niagara FaUs Power 3%s 1966 US
Norfolk Southern Ry Co—
1st mtge 4%s series A——.1998 J-J
AGen mtge 5s conv inc..——.2014 A-O,

Norfolk ft Western Ry 1st gold 4s_1990 A-O
North Central gen ft ref 5s.—~.1974 M-S
^Gen ft ref 4%s series A— .—1974 Jf-S
Northern Pacific Ry prior lien 4s—1997 Q-J

4s retrlstercd . 1007 Q-J
Gen lien ry ft Id gold 3a.—.Jan 2047 Q-F
38 registered ... 2047 Q-A

Ref ft impt 4%s series A 2047 J-J
Ref & Impt 5s series C 2047 J-J
Ref ft impt 5s series D 2047 J-J
Coll trust 4%s 1975 M-S

Northern states Power Co—
(Minn) 1st mtge 2%s 1974 F-A
1st mtge 2%s—..1975 A-O

(Wise) 1st mtge 3%a 1964 Jf-S

Period Sale Price Bid & Asked Sold January 1
Low ; High No. LOW High

M-SV 60% 59% 60% 35 59% 77%
Jf-S #.... 60 60 #^#24# 58% 75

A-O -v#' '• ^ '{?• > 59% 59% 1 59% 75%
J-J 60 60 61 44 60 78
Jf-N 60 60 62% 19 60 78

J-J : 58
,

60 } 29 58 75
J-J M: 69 69 70% J 123 687/a 73
A-O 86y« 86% 86% 15 84 93

U-N - 42% 42 44% 118 34% 50%
J-D 65% 65 66% 34 \ 65 81

fOgdensburg ft Lake Champlain Ry—
A 1st guaranteed 4s ,_1948

Ohio Edison 1st mtge 3s 1974
1st: mtge. 2%s...—^.^.——1975

Oklahoma Gas ft Electric 2%s 1975
Ore Short Line 1st cons gold 5s 1946
Guaranteed stpd cons 5s 1946

Oregon-Washington RR 3s ser A—1960

Pacific Gas ft Electric Co—
1st ft ref mtge 3%s series I 1960 J-D
1st ft ref mtge 3s series J 1970 J-D
1st ft ref M 3s series K 1971 J-D
1st ft ref M 3s series L——1974 J-D
1st ft ref M 3s series M. —1979 s J-D
1st ft ref mtge 3s ser N— 1977 J-D

Pacific Tel ft Tel 2%s debs 1985 J-D
Paducah ft IU 1st s f gold 4%s. 1955 J-J
Paterson ft Passaio G ft E cons Bs.1848 Jf-8
Pennsylvania-Central Airlines—

,

3%s conv inc deba.-.—1960 , A-O
^Pennsylvania Co— #

Gtd 4s series E trust ctfs 1952 Jf-N
Pennsylvania Glass Sand 3%s——I960 J-D
Pennsylvania Power ft Light Co.—
1st mtge 3s —————1975 A-O
3s S f debentures—————.1965 A-O

Pennsylvania RR— ^ „ _

Consol gold 4s :—1048 *r5
4s sterl stpd dollar May 11948 Jf-N

Cons sinxing fund 4%s.....——1960 , P-A
General 4%s series A 1965 J-D
General 5s series B— 1968 J-B
General 4%s series D 1981 A-O
Gen mtge 4%s series E.—1984 J-J
Conv deb 3%s— ^—.—1952 A-O
Gen mtge 3%s ser P————1985 W

Peoples Gas L ft C ref 5s——.1947 M-S
Peoria ft Eastern 4a ext.————I960 A-O
AIncome 4s ———-—^pr 1990 Apr

Peoria & Pekin Union Ry 5%s 1974 P-A
Pere Marquette Ry 3%s ser D 1980 Jf-S
Phila Bait & Wash 1st gold 4s

1st ft ref M 2%s.

J-J 28 27% 27% 24
Ur8 106% 105% 106% '"/-•Iff:
A-O' 102 102 102 13
F-A 102% 102%
3-t - *100 •'j;;

*100 — %: ..

A-O 105% 105 105% . ; 40

m

Phillips Petroleum 2%s debs

Pittsburgh Clno Chi ft St Louis-#-
Series E 3%s gtd gold
8eri;s F 4s guaranteed gold-
Series G 4s guaranteed
Series H cons guaranteed 4s—
Series I cons 4%s

# Series J cons guaranteed 4%s_
S Gen mtge 5s series A ....

Gen mtge 5s series B
V,': Gen mtge 3%s ser E

Pittsb Coke ft Chem 1st mtge 3%s
Pittsburgh Consolidation Coal—
3%s debentures —

Pitts Steel 1st mtge 4%s—
1st mtge 4%i series B

Pitts & W Va 1st 4%s series A—
1st mtga 4%s series B
1st mtge 4%s series C

Pitts Young ft Ash 1st 4s ser A—
1st gen 5s series B
1st gen 5s series C
*st 4%s series D —

.jPittston Co 5% inc deb
Potomac El Pwr 1st M 3%s
1st mortgage 3 Vis

m.1974 ; F-A

..1977 J-J
,.1901 " J-J
..1971 J-D
..1967 M-N
-1974 U-N

..1937 J-J

-1964

1949
.1953
.1957
.1960
.1963
1964

.1970

.1975

.1975

.1964

XAProvidence Securities 4s
tAProvidence Terminal 4s
Public Service El & Gas 3%s
1st & ref mtge 3s
1st ft ref mtge 5s
1st ft ref mtge 8s

.1965

.1950

.1950

.1958

.1959

.1960

.1948

.1962

.1974

.1977

.1964

.1966

.1977

.1957

.1956

.1968

.1972

.2037

.2037

F-A
j-d
Jf-N
F-A
F-A
Jf-N
j-d'
A-O
A-O
« •

iwr

j-j
j-d
j-d
j-D
A-O
A-O

j-d
F-A
j-d
j-d
j-j
j-j
F-A
Jf-N
Jf-S
J-J
Jf-N
j-j
j-d

*105% w

..." *110- —

*122
,

wi *120; 124%
"

*127% ' ..
*1311/8.134 t

__ 133% 134%
137%'137%'

V — *106% 107

104% 104% 104%

104%
104

102%
100
100

100
*104%
•126

*127

*117%
*100%
105%
*113%
.* ■

*107

110%
109

*165

*245%

104%
104 : V

103%
100%
100%
101

127%

105%

30%:
109

110%
109

170

30
8

8

4

30

27

13 103% 104%

100%
104

102%
981/2
98'%
98%
105

104%
106

105%
1021/4
102%
102%
105'/a

127 127

>.99 102 ' ; ,::

4 105% 107
. 113 113

32 45%
- 108 108

1 109 112%

3 108 110%
160 165

250 251% V
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 1

U BONDS, S ^
New/ York Stock Exchange

.'*■<« Friday ^ Week's Range
Interest Last or Friday's 7
Period Sale Fried Bid & Asked

low High

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

low High No,

BONDS ,

New York Stock -, Exchange Bonds Range Since
Sold January 1
No. Low High

Range Since
January 1
low High

Quaker Oats 2%s deb. 103% 103 3/4 Terminal RR Assn of St Louis—
Ref & imp M 4s ser C—„ 2019
Ref & imp 2%s series D 1985

Texas Company 3s aeD lyou
;3s debentures 1965
Texas St Pacific 1st gold 5s 2000
% Gen & ref M 3%s ser E__ 1985
Texas Pacific-Missouri—

Pac Tenn RR of New Orl 3%s_.1974
Third Ave Ry 1st ref 4s 1960
AAd] income 5s Jan 1960

Tol ft Ohio Cent ref & lmpt 3%s__1960
Trenton Gas St Eleo 1st gold 5s .1949
Tri-Continental Corp 27/as debs—1961

129% 137%
106 109
103 105 3/4
105% 106
142 V4 152%
102 3A 106

104% 105%
88% 1023/4
513/4 82 3/8
103 104%
110 110
102% 103

..
, ' *130 —'

—
, , 106 106

-■> 103 103

105% *""105'/a 105%
143% —143% 143%
102%: / 102% 103%

1051/4 105%
102% 102 102%
81 - 78% 81%
— : *193 1051/4
— *109% —

w - *101% 102%

Reading Co 1st & ref 3%s ser D 1995
hevere Copper & Brass 3%s__ i860
tSARio Grande West 1st gold 4s 1939

A 1st cons & coll trust 4s A 1949
Rochester Gas St Elec Corp—
Gen mtge 4%s,series D 1977
Gen mtge 33/4s series H— 1987
Gen mtge 3%s series I 1967
Gen mtge 3%s series J 1969

l!AR i Ark & Louis 1st 4%s 1934
JARut-Canadian 4s stpd 1949
IIARutland RR 4%s stamped— 1941

. 101% 102
*1023/4 103%
110 no
73% 73%

*125% v•>;

1093/4 II23/4
104 107
34 34
103 104%
102 3/4 105 Va

102% 1043/s
lift': a lu»%
99% 999/a
102% 104%

Union Electric Co of Mo 3%s.
/ 1st M & coll tr 23As
*§AUnion Elev Ry (Chic) 5s__.
Union Oil of Calif 3s debs
f. 2%s debentures
Union Pacmc RR—

1st & land grant
2%s debentures .——

Ref mtge 2Vis series C
Universal Pictures 3%s debs

-103-103%
*103 103%

102% 103%
106% 107

- 99% 99%
1023/4 103

Saguenay Power 3s feer A ..-.1971
ttt Jos St Grand Island 1st 4s 1947
Bt Lawr St Adir 1st gold 5s 1998
2d gold 6s mo*

Bt L Rocky Mt St P 5s stpd .—1959
JBt Louis San Francisco Ry
APrior Hen 4s ser A 1950

■Aftrtificates of deposit- / „,*. , .

AP#' lien 5s series B 1950
ACertificates of deposit

ACons M 4%s series A —1978
ACertificates of deposit stpdL—.

fSt Louis-Southwestern Ry—
1st 4s bond certificates 1989
A2d 4s inc bond ctfs Nov 1989
lAlst term & unifying 5s 1952
AGen & ref gold 5s series A 1990

Bt Paul St Duluth 1st cons gold 4S.1968
MASt P St K C Sh L gtd 4%s 1941
Bt Paul Union Depot 3%s B 1971
Bcioto V & N E 1st gtd 4s —1980

(Seaboard Air Line Ry—
§A4s stamped — 1950
ACtfs of dep (stamped)—
ACtfs of dep (unstamped)

/ lARefunding 4s 1959
ACtfs of dep (N Y Trust)
ACtfs of dep (Chemical Bank)

A 1st cons 6s series A 1945
ACtfs of dep (Guaranty Trust)—

^ ACtfs of dep (Chemical Bank)—
JSAAtl St Birra 1st gtd 4s 1933
ACertificates of deposit . m

Seaboard Air Line RR Co—

z 1st -mtge. ■4g ser A ** ■"-'■■■■■■
Gen mtge 4%s ser A wi

lASeahoard All Fla 6s A ctfs 1935
8eagram .(Joseph E) & Sons 3%s-l965

HASllesian-Am Corp coil tr 7s 1941
Skelly Oil 2%s debs 1965
Bocony-Vacuum Oil 3s debs 1964
South St Nor Ala RR gtd 5s 1963
Southern Bell Tel & Tel Co—
3s debentures ... 1979
2%s debentures — 1985

Southern Indiana Ry 1st mtge 1994
southern Pacific Co—
1st 4%s (Oregon Lines) A 1977

^Gold ■. -./'. toflg
Gold 4%s 1981

m Ban Fran.Term 1st 4« .
, loss

Southern Pacific RR Co—
1st mtge 2%s ser E.—„—,.1986/
1st mtge 2%s ser G — 1961

Southern Ry 1st cons gold 100a
£ Devel St gen 4s series A_ 1956

Devel St gen 6s ._ 1955
Devel St gen 6%s 1955
Mem Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs 1985
Southwestern Public Service 3%s__1974
.-Spokane Internat 1st gold 4%s__2013
Stand Oil of Calif 2%s debs. 1966
Sunray Oil Corp 3% debs 1959
Superior Oil 3%s debs —.1956
Swift St Co 2%s debs 1981

*101% —

96% 97
*99% 100
102% 102%

Vandalia RR cons g 4s series A 1958
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st & ref mtge 23/4s ser E 1975

Va Iron Coal & Coke 1st gold 5s._1949
Va & Southwest 1st gtd 5s 2003
1st cons 5s———1958

Virginian Ry 3s ser B 1995

103% 106%
103% 104
122% 123
109 : 113%
1063/4 I14

103% 104%
*100 : —

89% 91
101% 103
*112 —

57% 57%
106% 106%
129% 129%

Wabash RR Co—•
: AGen mtge 4s lnc ser A——Jan 1981
AGen mtge inc 4%s ser B__Jan 1991

v 1st/mtge 3%s ser B———...1971
Ward Baking Co 5%s debs
(subordinated) 1970

Warren RR 1st ref gtd gold 3%s—2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s btpd gtd.——1950
Gen mtge 3%s .,1967

West Penn Power 3%s series I——1966
Western Maryland 1st 4s..—1952
Western Pacific 4%s inc ser A—2014
Western Union Telegraph Cc—
Funding & real estate 4%s 1950
25-year gold 5s 1951
30-year 5s. . ■ ... .1960

Westlnghouse El St Mfg 2%s______1951
West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3% series C 1970
Wilson & Co 1st mortgage 3s 1958
Winston-Salem 8 B 1st 4s„1960

|AWlsconsln Central 1st-48——,.1946
ACertificates of deposit

iASu St Du div St term 1st 4s—1936
ACertificates of deposit —

Wisconsin Elec Power 3%s_. .1968
Wisconsin Publio Service 3%s 1971

6 92% 102
24 93 99
16 102% 106%

29 106 110%
— 59% 68 Va

7102%: 104%
102% 104

.u 115% 117%
1053/4 107%

-' j--v;

9 106% 109
63 .106% 111
21 104 116%

164 97 109
351 95% 108
336 / 05% 108%

4 101% 1033/4
57 86 , 94%
32 81 01
a'- 108% 109%
.. . 103% 104
6 106 Va 108
20 103 1053/4
5 117% 123

54 833A 90
843/4 87%

88 .37% 56 ;
'

.J:- \ 36% 51
105% 108%

8 109 110

04% 06%
93% 94
103% 103%

1063/4 IO73/4
*593/4 63

"

116%
*1043/4 105%

107 107
107%/ 107% 108%"
111%. 111% 114

104% 103 Va 104%
104 101 104%
105% 102% 105%

102 102%
86% 86% 883A
83 82 84%

, *109 1093/4
103

106% 106%
1033/4 103% 1033/4
123 123 123

86 84% 86 .

50% - 47% 50%
.. « . *46 48 •
/ *105% 105%

1093/4 l093/4

100% 100%
85% 863/4
19% 19%
105% 105%

107% 1063/4 107%
1053/4 105% 106%
109% - 109% 110
106% • 106% 106%

98% 99%
— *96 ' 96%

134% 135 *
106 1063/4
120% 121
125 126
*__ 1343/8
108% 108%
105% 105%
•106 107%

a Deferred delivery sale not Included in the year's range, .d ^^nterert. ejMd-lorsa^ not
Included in the year's range, n Under-the-rule sale not included in the year's range, r Cash saie
not included in the year's range., y Ex-coupon. n*r jmo.

§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. of

fCompanies reported as being in bankruptcy, receivership, or reorganized under Section
the Bankruptcy Act, or securities assumed by such companies. _ ■ ;^ .

•Friday's old and asked prices; no sales being transacted during current week.
:ABonds selling flat. , • - -

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

-NOTICE—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. i 7 -

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
June 1 and ending the present Friday (June 7.) It is compiled from the daily - reports of the Curb Exchange itself, and is intended to include every
security, whether stock or bond, in which any dealings have occurred during the current year,

'

RANGE FOR WEEK ENDING JUNE 7

STOCKS
New York Curb Exchange

Sales
for Week
Shares

Week's
; Range
of Prices

low High

Friday Week's Sales
/ Last Range / for Week
Sale Price of Prices Shares

Low High . ;

8%, 8% 1 .400"
27% 283/8 350
6% 6% 100

21 21 .21 . 400
6% 6% 6% 1,700

18% 18 18% 1,300
— 19% 20% 300

5% 5% 100

12% 11% 12% 21,900
16% , 15% 17 2,200
— 7% 8 300

123 124 ' ' 80
110% .110% 110%/; 25
10% 9% 11 2,400
15 7-7.14% 15 I:;... 400

STOCKS Friday
New York Curb Exchange Last

:77777l^zz7:7/7/:/^/;-/:7/:/;/ 7;i7/7'/77 Salc rrice
Par

.

Altorfef Bros Co common—— •
Aluminum Co common—. .i. * 813/4
6% preferred——100 xl 16 V\ /

Aluminum Goods Mfg.— ■- —

Aluminum Industries common...—.*
Aluminium Ltd common—; .....—* 201
6% preferred —...—100 • —

American Beverage common....^——1
American Book Co.: —.100 /-.:—

American Central Mfg — ^—3 . —

American Cities Power & Light—
Convertible class A 25

/ Class A.. 25 __ // ."
7;class B..i. — ..1io%7
American Cyanamid Co common 10 61 //;
American & Foreign Power warrants— 3%
American Fork & Hoe common • 28%
American Gas & Electric 10 47 V*

43/4 % preferred 100 110 -

Range Since January 1 /
' tow , High

13% Mar 15 Mar
63 Va Jan // 83% May

113 Apr 121 Feb
23 Mar /:; 25% Feb
20% Jun ?6 Jan
116% Jan 206% May
110 7 Feb 114% May
7 4% Apr 53/4 May
7-57'-- Mar 7- 76 Apr
16 Vb May 22% Jan

50% Jan 55 Apr
47% Jan r 52 Jun

• • 7% Jan 11% Apr
47% Jan - 63% May
l7/a Jan ' ; 5% Jan

21% Mar ' 29 Jun
x40% Feb . 493A Apr
109 3/4 Jun . 113 Jan

; Range Since January 1
low High

7% Apr 11% Feb
25% Apr ; 30% Jan
5% Jan 13% Jan

21 Apr .. 23 Va Mar
53/a Jan 7% Feb

16% Jan 21 Apr
15 Jan 23% Feb

5% Feb 5% Feb

11% Mar '' 1VV2 Jan
14% Mar 7/ 22% Jan
7% May 9% Jan

123 Jun 7 ' l333/4 Jan
110% Jun 110% May
9 Va May 12 May
12% Mar 15 Jun
40 Feb 7." 48 7 Jan
26% May ,77 29 May

ACF-Brill Motors warrants
Acme V/ire Co common

A D F Co

Aero Supply Mfg class A

Ainsworth Mfg r.nmmnn .

Air Associates Inc (N J)
Air Investors common

Convertible preferred
Alreon Mfg Corp

60c convertible preferred.
Air-Way Electric Appliance
Alabama Great Southern
Alabama Power 4.20% pfd_
Alaska Airlines Inc..

Alios 6c Fisher common
Allied Int'l Investing $3 conv pfd.
Allied Products (Mich) common..

1153/4 X116%
233/4 233A
20% 20%

201 206%

For footnotes see page 3166,
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NEW YORK CURB EXCHANGE
: RANGE FOR WEEK ENDING JUNE 7 "

New York Curb Exchange
'I

, <r-<
■V ■;

American General (Corp common 10c
$2 convertible preferred .-1

•'/ $2.50 convertible jpreferrediui^iii-l
American Hard Rubber Co 25
American Laundry Macb - .—20
Amenccn Light & Trac common 25
6% preferred— —..—23

American Mfg Co common 25
American Maracaibo Co —1
American Meter Co •
American Potash & Chem class A- •
-•Glass B —.--.--.:.„^^rrrTr,.rn;.^r,»-
American Republics ......10
American Seal~Kap common...— 2
Amer Superpower Corp com lOo

So series preferred •
American Thread 5% preferred 5
American Writing Paper common •"

Anchor Post Products : a

Angerman CO Inc common ——1
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg £1

Angostura-Wupperman t
Apex-Elec Mfg Co common •
Appalachian Elec Pwr 4%% pfd 100
•Argus Inc — • j
Arkansas Natural Gas common.... .•
Common class A non-voting •
6% preferred 10

Arkansas Power & Light $7 preferred-*
Aro Equipment Corp — 2.50
Ashland Oil & Refining Co —.1
Associated Electric Industries-
American dep rects reg —fl

Associated Laundries of America— *
Associated Tel & Tel class A •
Atlanta Blrm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 50
Atlas Corp warrants

,,

Atlas Plywood Corp 1
Automatic Products

„ j
Automatic Voting Machine - —*
Avery <B F) & Sons common — 5
6% preferred 25

Ayrshire Collieries Corp

Friday
Last

Sale Price

X51%
x51%
22%

~3 V .•
'

84%
6%
10 y4

Babcock A Wilcox Co.,
Baldwin Locomotive—

7 '/« preierred
Baldwin Rubber Co common.
Banco de los Andes—
American shares,

Barium Steel Corp.

Bohack (H C> Co common.—
7% 1st preferred

Barlow it Seelig Mfg—
Sl.20 convertible A common.

Basic Refractories Inc
Baumann <L) common
7% 1st preferred

Beau Brummel Ties
Beaunit Mills Inc new common 2.50
Beck (A a> Shoe Corp 1
Bellanca Aircraft common— 1
Beli Tel of Canada jqq
Benson ft Hedges common >

Convertible preferred I _ •
Berkey & Gay Furniture... „ 1
Blckfords Inc common 1
Bircisboro Steel Fdy ft Macb Co com"*
Biauner's common _•
Blue Ridge Corp common I_II
$3 optional convertible preferred— •

Blumenthal (8) ft Co •

1—100

Borne Scrymser Co 25
Bourjois Inc H~~ •
Brazilian Traction Lgt ft Pwr" I"•
3reeze Corp common

water Aeronautical
Bridgeport Gas Light Co
Jimgepori Oil Co
3i )•<. Mig Co common
Class A

American Oil Co_I...
Britisn American Tobacco—

\m uep rects ord bearer
Am dep rcts ord reg—

British Celanese Ltd—
1 -led rets ord reg

British Columbia Power class
Ciwss B ;. • .

_ • ■

Bxo*u r'ejice & Wire common .

Class A preterred. ;
Brown Forman Distillers
$5 prior preferred .

ah rtunoer Co common
Bruce 'EL« Co common
*\-uck Silk Mills Ltd

—10s

uckeye Pipe Line
mil & Sullivan 2 50

Burma Corp Am dep rets—
Burn Biscuit Corp.— 12Vaa
Butler (P H) common., I—25o

Jabie Electric Products common 60s
Voting trust certificates 50o

: Cables At Wireless— -

American dep rets 5% pfd—£1
Calamba Sugar Estate ... J
Caliioriiia Electric Power in
Callite Tuncsten Corp III I I_i
Camuen Fire Insurance. a
Canada Bread Co, Ltd IIIIIIIII•
Canada Cement Co Ltd common •
6%% preferred —IIoQ

Canadian Industrial Alconoi
Class A voting.

„ , m
Class B "in voting— I «

Canadian Industries Ltd—
1% preferred .... 100

Canadian Marconi

Capital City Products.."I. •
Carman ft Co class A—..—II

Class B "V
Carnation Co common-
Carolina P & L $5 pfd
Carter (J W) Co com m
Casco Products.

10Castle (A M) ft Co
—

Catalin Corp of America ]

Week's

Range
of Prices

Low High

19% 20%
491/2 50

29% 29%
44 45
28 • 28%
30% 31
19% 19%
4% 5%

48 49

X51% 55
50 53
22 231/4
8% 0%

I 3 /: 3%
83 / 89 i.
6% 6%
10% 10%

Sales
for Week
Shares

300
550

50

300

2,500
400

700

26,900
300
450

4,900
3,200
900 "

50,200
1,700
3,600
2,200

Range Since January 1
Low

14 Jan
47 Feb
52 Jan

24 Jan

40% Mar
24% Jan
281/4 Apr
18% May
3% Mar

41 Jan
41% May
39 Apr
15% Jan

8% Jan
21/4 Jan

43 Jan

6% Jun
9 Jan

11% 11%
"

500 9% Jan

— 13% 14% 2,000 13% Feb

18 Jan

"5% ~5% 900 5 Mar

42% 44% 400 35 Mar

113 113% 110 112 Jan

15% 13% 15% 16,200 10% Feb
7% 6% 8 14,200 5% Feb
8 6% 8 41,300 5% Feb

10% 11 1,200 10% Mar
113 113 10 112% Jan

22% 22% 23% 1,600 21 Apr
137/s 13% 14 4,200 10% Mar

10% Jan
~2% "2% 1,600 2% Apr

1% 8% 10 600 8 May

12% 12% 13 5,400 10% May
84% 84% 125 78 Mar

10% 10% 10% 12,500 8 Jan

35% 34% 36% 2,800 24 Jan

15% 15% 16% 1,000 13 Apr
_ . . 8% 9% 700 8ya Mar
22% 21% 22% 3,900 17 Feb

26% 26% 25 25% Feb
38 38 38 100 26% Jan

1,900 39% Feb

17% 16% 171/4 1,500

10% 10% 11

20%
10

30%

32%
32%
7%

193

45

5%
56 -

35

20% 20%
10 IO1/4
29% 30%

26% 27%
31 32%
32% 33%
6% 17%

193 193

4% 4%
23 24
15 15%
45 48

5% 5%
55% 56
35 36

140 142%

48 50

9,100

550

1,800
450

U 500
2,700
800

2,400
50

5,700
500

800
400

11,900
450
200

30

180

5,700
700

4,700

10 11% 2,100

20% 21

5%
30
4

16

31
65

""l3% 13%

I" . 22

14% 14%
26% 25%
2% 2 »/8
9% 9

18 17%

51/4
30%
441/4
17
31%
70%

14%
w ■ .-i..

25%
14%
26%
2%
9%

18%

2,200
400
300

5,900
1,900
600

5,000

150
1,000
8,300

43.90G
5,500
2,200

For footnotes see page 3166.

10 10 100

13% 13% 13% 1,300
*- 9% 9% 900

'■

Jdmm.Y-.:. .s|i::
'

*■«#
_

21% 21 22% 3,100
20% 20% 21% 1,000

'

.

3% "3% "3% 3,600
— v :. ■ 37 37 y4 225
34 34 34 75

; 29 30 200
- 64% 6sy3 80

— *•//'■

34 / 29% 35% 6,800
48 48 50

13
. 18% 19% 3,400

41% Apr
15% Jan

10% Jan
8% Jan

19% Feb
8% Jan

17 Jan

125 Feb

14 Jan
22 Apr
21% Jan
6 May

165 Jan

26% May
37% Jan
4% Mar
19% Jan
12 Apr
80 Jan
5% May
55 Feb

- 25% Jan
45 Feb

135 Mar

, 39 Jan
21 Mar

*vl9:;^":Jum"
21% Jan

- 4% Jan
31 Feb

7% Mar
20% Feb
33 Feb

23% Apr

20% May
20% May

5% May
25% Jan
3% Mar

9% Jan
28 Apr
44 Jan

100 Jan
8% Jan

41 Mar

16% Mar
13 Mar
18% Mar
2% Jun
8% Feb

7% Mar

4%; Feb
3% Mar

3% May
8% Feb
10% Jan
8% May

23 May

15 Feb

High

22% May
50% Apr
54 Feb

35% Apr
46 Jan

29% May
;32% Jan
24 Jan

- 5% Jan
49 Jun
57% May
67% May
24"% May
11% Apr
3% Jan

89 Jun
7% Feb

? 12% Feb

15% Feb
17% Feb

21 May
6% Feb

48% Apr
115% Jan
15% Jun
8 Jun
8% Apr
11 y Jan

115% Feb
27% Jan
14% May

12% May
3% Feb
11% Jan

16% Jan
91 Jan

13% Apr
38% May
18% Jan

10% Jan
22% Jan
28 Apr
41 May

63 May

42% Feb
20 Jan

12 Mar
15 Feb

21% Jan
12 Feb
32 May
155 May
28 May
39% Apr
'33% May
9% Feb

194 May
34% Jan
40% Jan
6 Jan

24 Jun
16% Feb
49 May
6% Jan
56% Jan
39% Jan
70% May

150 Jan

65 Jan
31% Apr
27J/a Jan
31% Feb
5% Feb

31 Feb

12% Apr
24% Apr
34 Feb
25 Jan

21% Apr
24% Jan

7% Jan
31 May
4% Jan

17 Jun
33 Jan
76% May
102% Feb
14% Jun
50 May
25% Jun
15% Jan

26% Jun
4' Feb
12% Jan
19 y8 May

x6% May
6% May

5 Jan

12% May
13% Jan
11% Jan
25 Jan

17% Apr

25 Va May
24% May

164% May
, 4% Jan
38 ■ May
34

30
68

120

Friday
Last

Sale Price

29%

14%
49%
155

STOCKS
New York Curb Exchange

Par
Central Ohio Steel Products... — 1
Central Pow ft Lt 4% pfd 100
Central ft South West Utilities 50c
SCent States Elec 6% preferred 100
7% preferred 100
Conv pfd opt div ser 100
Conv pfd opt div ser 29 100

Cessna Aircraft Co common j
Chamberlin Co of America —8
Cnaris Corp common.—, 10
Cherry-Burrell common 5
Chesebrough Mfg new common 10

Chicago Rivet ft Mar.h
r 18%

Chief Consolidated Mining. — 1 2%
SChilds Co preferred ... —100
Cities Service common— — —.10 40%

$6 preferred
—

'

60c preferred B
$6 preferred BB

City Auto Stamping
City ft Suburban Homes..
Clark Controller Co I
Claude Neon Lights Inc
Clayton & Lambert Mfg
Cleveland Electric Illuminating..
Clinchfield Coal Corp...... 100

Club Aluminum Utensil Co ... •
Cockshutt Plow Co common.. —. •
Colon Development ordinary-
Colonial Airlines Z j
Colorado Fuel, ft, Iron wrnts (new)...
Colt's Patent Fire Arms —. 28
Columbia Gas & Electric—
5% preference 100

Commonwealth & Southern wanantB—
Community Public Service 25
Community Water Seivice 1
Compo Shoe Machinery—
V t c extended to 1946 1

Conn Gas ft Coke Secur common •
$3 preferred •

Consolidated Biscuit Co — „II
Consol G E L P Bait common •
4%% series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities l

Consolidated Mining ft Smelt Ltd 8
Consolidated Retail Stores — l
Consolidated Royalty Oil 10
Consolidated Steel nnrp »
Consol Textile Co —100
Continental Fdy ft Machine Co 1
Cook Paint ft Varnish Co———•
Copper Range Co •

Cornucopia Gold Mines 50

—1

I 1

Coro Inc
Corr'xm & Reynolds—
$6 preferred A.

Cosden Petroleum common
S% convertible preferred..

Courtaulds Ltd—
American dep receipts (ord reg)—£]

Creole Petroleum g
Croft Brewing Co — 1
Crosley Motors Inc *

Crowley Milner & Co 1
Crown Cent Petrol (Md)__. 5

Crown Cork International * •
Crown Drug Co common 25e
n% convertible preferred 28

Crystal Oil Refining nnmmnn, , , •
$6 preferred —...10

Cuban Atlantic Sugar.. .5
5 % preferred — —.100

Cuban Tobacco common —.*
Curtis Lighting inc. common.........2.80
Curtis Mfg Co (Mo) '

Davenport Hosiery. MiUs..
Dayton Rubber Mfg class A conv 35
Dejay Stokes ftnmmnn :t., ■8Qo
Dennison Mfg class A common.. 8
86 prior preferred 50
8% debenture

Derby Oil ft Ref Corp.
Detroit Gasket ft Mfg.

6 % preferred—

Detroit Gray Iron Foundry
Detroit Mich Stove Co common..

Detroit Steel Products
De Vilbiss Co common—

7% preferred—
Diana Stores Corp —.

Distillers Co Ltd—
Am dep rets ord reg

Divco Corp common.
Dobeckmun Co common

Domestic Industries class A com

Dominion Bridge Co Ltd.
Dominion Steel ft Coal B
Dominion Tar ft Chem Co Ltd.
Dominion Textile Co Ltd

Draper Corp..—.
Driver Harris Co.
Duke Power Co

Dunlop Rubber Co Ltd—
Am dep rets ord reg —....—£1

Durham Hosiery class B common.—*
Duro Test Corp common...—!
Duval Texas «"ipy*n> ; •

East Gas ft Fuel Assoc common.

v 4%% prior preferred —

6 fo preferred.—m..
Eastern Malleable Iron
Eastern States Corp.
$7 preferred series A —

$6 preferred series B——
Eastern Sugar Associates—
$5 preferred

.100
.21

1
m

•

Electric'Bond ft'Share common. —I
$3.50 pfd formerly $5— —

$4.20 pfd. formerly $6

Easy Washing Machine B.
Economy Grocery Stores.

31

8%
40

99%
%

39

4%

27%
33/4

23

88%
115%

n

88

~4%
41%
16%
31

12%
1%

Week's

Range
of Prices

Low High
29 31%

.14 Va 15
48% 51
155 158%
51 52

49 49

7% 8
25 25

18 19%
26% 27%
74% 77

• 18 19

2% 2%
175% 178%
35% 41%
154% 161%
14% 15%

148 155

19% 21%
14 14%
27 28%
7 Va 7%

16% 17
45% 47
97 97

13% 14%
15% 15%
4% 5%

30 32
8% 8%
39% 41%

99% 99%
% A

39 40%
4% 5

27 28%
3% 3%

49 49

19% 23
88% 89%
115% 116%
108% 109%
10% 11

88

36%
4%

40%
16%
30%
40

12%
1%

91%
38%
4%
41%
16%
32

41%
13%
!•%

Sales
for Week
Shares

1,200

13,600
1,325

90

80
50

7,000
100
250

500

775

1,200
2,900
170 $

50,700
3,250
1,300

80

6,400
1,300
250

13,000
500

300

50

1,100
200

2,000
2,700
3,700
2,100

220

107,800
400

5,600

1,650
1,800
200

2,700
900
70

80

7,100

2,850
1,600
600

1,100
5,500
2,100
200

1,750
6,100

Range Since
Low .

18 Jan
106 May
10% Jan
37 Jan
106 Jan
37 Jan
36 Jan

6% Jan
16% Jan

' 16% Mar
20% Mar
73% May

January 1
High

31% May
106 May
,15% May
52% May
166% Apr
53% May
52% May
10% Feb
29 Jan
22 Feb

27% Jun
88 May

14% Apr
2% Jan

150 . Jan
26% Feb
140 Feb

13% Feb
140 Jan
14% Mar
11 Jan

26% Mar
6% May
16% May
38 Mar
60 Jan

7% Jan
14% Mar
4% Mar

26 Apr
7% May
38% May

97 Jan
a\ Jan

37% Mar
3% Jan

17% Jan
3 May

44% Jan
16% Feb
82 Feb

115 Apr
108 Apr
9% Jan

71% Jan
22 Jan
4 May
34 Jan

9% Jan
25% Jan
26 Mar

11% Apr
1% Jan

■'

19 Jun
, 4 Feb
184% May
41% Jun

161 % Jun

15% Jun
155 Jun
21% Jun
15% May
32 Jan
9 Feb

20 Mar
49

105
Jan

Apr

x 7.

88

"S
101%
95%

50%

,i3y3;

26%

'76%

6% 7%
103% 104V4
85 88 v

52 42 -

4% 5
100% 102%
95% 87

50% 54
13% .15%

V 40% 41
24 26%
75% 75%
76% 77%

2,600
225

1,050
■./<• 50

4,900
875

450

2,450
r-8,800

150

77.500
200

2,600

6 Jan

97% Jan
€5 Feb
37% Mar

3% May
69 Mar
68 Mar

50 Apr
11% Mar :
25 Jan

18% Jan :

70% Apr;
73 Apr

25% Apr
17% Apr
6% Jan

- 43 Jan

12% Jan
48 Feb

101 Apr
% Jan

42 Apr
9 Feb

28% Jun
5 Jan

49 Jun
24% Jan
91 Jan

118% Jan
112 Feb
12% Jan

92% May
39 Apr
6% Jan
47 Feb

17% May
33 Feb
43 May
14% Feb
3% Feb

80.. 79% 81% 800 31 * Jan 81% Jun
6% 6% 6% 2,100 5% Mar 7% Jan
— 106 107% 20 100 Jan ' 110 Apr
5% 5% 5% 3,200 4% Jan 6% Jan

40% 39% 40% 575 36% May 43 Jan

__ .. 10 May 11 Jan
35% 35% 36% 7,800 24% Mar ' 38 May
3% • '-'.-:'3% sv 3% 10,600 , . 2% Mar • 5% Feb

17 16% 18% 4,200 13 Jan 21% Apr
19% 19% 20% 5,600 14% Feb - 23% May
9% > 9% 10% 6,500 . 7% Mar -

v. 10% May

«... 21% 23% 550 18% Jan 24 May
9% 9% 10% 18,700 6% Jan 10% Jun

31 31 125 29 Mar 32 V3 Jan
4 4% 40Q 3% May 6Va Apr

41 38 41 120 35 May
*

60 Apr
31% 31% 32% 9,000 30% Jan 36% Feb

106% 106% 110 105% May . 108 May
„ 29 29% 150 25 Mar 38% Jan

12 12 250 8% Jan 13% Feb
— 17 17%*' 150 . • 15% May • 20 Feb

50 Jan 87 May
—— —— 36% May 38% Mar
— 19 20% 6,300 13 Jan 20% Jun
18% 17% 18% 7,200 13% Jan .

19% Apr
178 178 178 10 140 Jan 190 Apr
— *1- *.«« 145 Feb/ 180 May
13 13 13% 2,000 11 Feb 13% May

32 33 300 23% Jan , 33 Jun
— — — — 20% Jan 2iy3 Apr

6 6 6% 2.400 4% Jan 7% Feb r

15% 15% 16 Va 3,000 8% Jan 17% May /
■— 38% 39% 400 31% Mar 39% May

'

26% 28% 3,200 23% May 28% Jun 3
IOV2 10% 200 10% Jun 12 Va Mar .r

29 24% 29% 16,000 17% Jan 29% Jun u

„ 21% May 24% Feb I
25 24% 26% »• 1,200 20% Mar 28% Apr
— 17% 18 , 1,300 17% Jun 22% Apr
6 6 6% 7,100 5% Jan 8% Feb . /.
__

• 40 Jan t 41% Jan .

18% 18% 19% 11,900 11% Mar . 21% May

—' — — — 83% Jaii 102% May

94 95% 4^0 83 ,Mar M
^ Apr !

58 58 50 65, Feb
r- 108 108 25 98% Jan 110 taay

11% 11% 11% * 100 97/e Mar £ 11% Jun
23 23% 200 16 Feb 24% Mar

■8% ' 8% 9 ^ 4,000 6% Jan 10% Feb •

17% 17% 18 900 14% Jan „ 20 Apr •
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE , *

STOCKS
New York Curb Exchange

Friday
Last

Sale Price

Par

Electric Power & Light 2d pfd
Option warrants

Electrographic Corp
Elgin National Watch Co common___15
Jfiihott Co common
5 ft preferred 50

Empire District Electric 5% pfd 100
Emsco Derrick & Equipment ——I
Equity Corp common lOe
$3 convertible preferred- ——1

Esquire Inc J

Eureka Pipe Line common 10

Falrchlld Camera ft Inst Oo_
Pairchild Engine & Airplane.

$2.50 conv pfd
Falstaff Brewing -. -

Pansteel Metallurgical *
Fedders-Quigan Corp l
Federal Compress ft Warehouse Co—at
Fire Association (Phila) * It
Fishman (M H) Co—
50 to $1 Stores 1

Ford Motor Co Ltd—
Am ciep rets ord reg **

Ford Motor of Canada-
Class A non-voting *
Class B voting •

Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co.
Fox (Peter) Brewing
Franklin Stores

I

.1.31

Fuller (Geo A) Co 1
$3 conv stock . - *
4% convertible preferred ..—111

Garrett Corp common.
uauneau cuwei common.

5 ft preferred.
Gellman Mfg Co common.
General Alloys Co.

.10*
I

Gen Electric Co Ltd—
Amer dep rets ord reg.

General Finance Corp common.
5% preferred series A.
Warrants

General Fireproofing common
General Outdoor Adv 6ft pfd .100
General Plywood Corp * __1
General Public 8ervice $6 preferred—*
General Shareholdings Corp com—1
$6 convertible preferred •

Geoigia Power $6 preferred *
$5 preferred —•

Gilbert (AC) common •
Preferred *

Gilchrist Co *

Gladding McBean & Co ■ ■ - ■ •

Gleaner Harvester Corp
Glen Alden Coal

Gobel (Adolf) Inc common
Godchaux Sugars class A
Class B.

$4.50 prior preferred—
Goldfield Consolidated Mines
Goodman Mfg CO.

—1
_«0

Gorham Inc class A—
Gorham Mfg
Graham-Paige Motors $5 conv pfd—2d
Grand Rapids Varnish— ..,1
Gray Mfg Co
Grayson-Robinson Stores 1
Great Atlantic ft Pacific Tea—

Non-voting common stock *
7% 1st preferred —100

Great Northern Paper 31
Greenfield Tap ft Die •
Grocery Stores Products common—38o
Gulf State Utilities $4.40 pfd— 100
Gypsum Lime ft Alabastlne •

Hall Lamp Co
Hamilton Bridge Co Ltd.
Haramermlll Paper. .10
Hartford Electric Light .—J2B
Hartford Rayon voting trust ctfa——1
Harvard Brewing Co 1
Hat Corp of America B non-vot com—1
Hazeltine Corp •"
Hearn Dept stores common..—Ji
Hecla Mining Co——.—v...,.,36t
Helena Rubinstein — •
rnooc a . v .. \.... S

Heller Co common..; ...3
5%% preferred w w 100

Henry Holt & Co

Heydeh Chemical common.
Hoe (R) ft Co class A.

Hollinger Consolidated G M_
Holophane Co common.

-1
.10

-»

Horder's Inc —•
Hormel (Geo A) ft Co common , •
Horn <te Hardart Baking Co *
Horn & Hardart common. — •
5ft: preferred..—ll;'',l.l„100

Howard Stores Corp 1

Hubbell (Harvey) Inc
Humble Oil & Refinlns
Hummel-Ross Fibre Corp..
Hurd Lock & Mfg Co 5
HUBsmann Ligonier Co. ...

$2.25 preferred —•
Com stk purch warrants——

Huyler's common 1
1st preferred 1

Hydro Electrlo Securities
Hygrade Food Products.

Illinois Power Co common.

5 ft conv preferred—
Dividend arrear ctfs.

11'A

27 V\
31%
51%

4

52%
15%
34%

Week's

Range
of Prices

Low High
157 162
10% 12
23 23%
27% 23%
31% 32%
50% 51%

15% 15%
3% 4

51 52%
15% 16%
34 34%

Sales
for Week
Shares

700

2,700
300

- 1,900
3,400
250

100

23,600
675

2,100
150

Range Since
Low

139 Feb
6% Jan
19% Feb
27% Jun
24% Jan
49% May •

109 Jan
13 Mar
3% Jan
49% Jan
14% Jan

30% Jan

19% xl7 20
17% 17%
99% 99 %

11% 11% 12 '/a
7 6% 7

13%
9%

29

19%
130

107

39

24%
21%
7%

2%
53
19

57

38

13%
19

X29%

130

41%
28

23

13% 14%
9% 10
10% 10 V&
28% 29%

107 107
19% 21

126 130
6 6

106 107%
113 113

16,100
100

50

1,300
1,100

2,400
1,950
100

1,200
10

1,400
50

500

150

25

34% 40% 1,850

37 39

24%
20%
7%

67%
30%
105

2%
53

18%
57 -

36%
13%
18%
29%

26

21%
7%

67%
30%
105

2%
53
19

59%
38%
13%
19%
30%

129% 130
144 145 "
41 41%
26% 28%
22% 24%

15% 16'A

H

10%

8%

15% 15%
9% 10%

50 50

8% 8%
4% 4%

11%'..., 11% 111/2
* -22% 22% 23

20% '-w3>20% 21%
"17%' 17% 17%
40 39 40%

16 16 17
112% 108 112%
.24 22% 24

38% 38% 40%
86% 75% 86%
'13 12% 1 13%
29% 29% ' 29%

43 43 43

200

1,300
5,100
3,300

25

100
20

23,100
10

600

250

2,600
700

1,200
3,600

250

60

2,350
6,200
80Q

175

300
650

300

6,600
1,000
1,200
500

2,000
3,800
250

400
150

1,975

2,100
2,900
2,800
230

10

44% 46% 650
-1- 113 1143/4 30
50 4574 517a 3,850

3374 33% 100
7474 74 7574 3,200
2074 18 2074 5,800
147a 12% 147a „ 6,700
36 353/4 37 400

497a 497a 100

21 207a 21% 1,075
9% 9% 93/4 800
51 50 51% 200

53% 46% 5372 2,300

I
35 357a 7,300

69 * 683/4 713/4 2,300
22- 217a 227a 4,000

10% Jan
14 Jan

97 Jan
9% Mar
6% May

17% Jan
12% Jan
9% Jan
9 Jan

24 Mar
104% Feb
11% Jan
110 Jan

4% Mar
104 Feb
111% Jan
110 Jan

27 Jan
53' Jan

19% Jan
27 Feb

21% Jan
19 Mar
6% Jan

65 Jan

30 Apr
103 Jan

2 Mar

48% Jan
10% Mar
57 May
31 May
11 Mar
17% Feb
21% Jan

109% Mar
134 Mar
38% Mar

17% Jan
13% Jan

xlll% May
12% Mar

14 Mar
8% Jan
35% Mar
67 Mar

5% Mar
4 Apr
10% Apr
20% Mar
15% Feb
15% Feb
37% Mar
15'A Mar
14% Mar
107% Feb
16% May

34'A May
65 Feb

12% Jun
22% Jan
20% Jan
40% Apr
140 Feb

37% Feb
112 May
32% Feb

27% Mar
48% Jan
10 •»Mar

10% May
23% Mar
45% Jan
15 Mar
8 Jan

43 Jan

5 Jan

22% Jan

31 Feb
66% Mar

18% Jan

January 1

High

165 Apr
12% Jan
27 Apr
30% Apr
39 % Feb
53% Apr

112 Apr
16 Apr
4% Jan

56 Jan
22 Feb

34% Jun

14% 14% 147a 1,200 13 3/a Jan 177/a Feb
6% 6% 6% 21,000 53/a Jan 8 3/a Feb

89 91 375 78 Jan 115 Feb

213/4 22 r 400 2172 May 267a Jan
34 34 3674 4,150 3172 Mar 4072 Apr
137a 13% 14% 2,500 117a Jan 17% Feb

25 Jan 29 Feb

—

• 6172 6372 130 6172 May 7072 Feb

— 24 25 300 24 Jun 317a Apr

7% 7% 7% 1,100 7 Mar 8% Jan

247a 2574 300 24 May 293/4 Jan
—

, --
— — 257a May 35 Jan

57a May 73/4 Mar
— — 774 Mar 9% Jan

47 397a 48 2,900 2774 Jan 48 Jun
27 2672 27% 2,200 19 Mar 3074 May
287a 287a 29 500 28 Mar 343/4 Peb

85 May 100 3/4 Feb
115 115 10 115 Mar 131 Jan

20 Jun
18 Apr
101% May
14% Jan
9% Jan

18% Feb
17% Feb
10% Apr
12% Feb
31% Apr
109 Jan

23% Apr
131 Apr
6% Apr

110 May
115
111

Jan
Jan

43% Jan
55 Feb

29% Apr
39 Jun

x26 May
24% Jan
8% Feb

69 Feb
44

105
4

53

Feb

Jan
Jan

Jun

22% Apr
71 Jan

47% Jan

14% May
23% Jan
37% Feb

135 Apr
145 Apr
45 Jan

28% Jun
28% May
116 Jan

16'A Jun

17% Feb
, 117a Feb
52% May
72% Feb
9% May
7% Jan
14% Jan
26% Feb
23% Apr
19% Feb
48 Apr
16% Jan
18 Apr
113 May
26% Jan

45% May
86% Jun
17% Feb
32% May
23% May
44% Jan
170 May
46% Jun
115% Mar

51% Jun

33% Jun
75 % May
20% May
147/8 Jun
37 Jun
50% Mar

21% Jun
11% Apr
57% Apr
7% Apr

53% Jun

39% Apr
81 Apr
23. Apr

STOCKS
New York Curb Exchange

Par

Einois Zinc Co

Imperial Chemical Industries-
Am dep rets regis.

Friday Week's
Last Range

Sale Price of Prices

Low High
32 31% 33%

Imperial Oil (Can) coupon.
Registered

Jl

*•

Imperial Tobacco of Canada I
Imperial Tobacco of Great Britain A
' Ireland —

Indiana Service 69& preferred—
7ft preferred—•

Insurance Co of North America.
International Cigar Machine-
International Hydro Electric-
Preferred $3.50 series

International Investment Co—
International Metal Industries A.
International Minerals and Chemicals—

13

108

107'A
27

168 •

12% 13%
12% 13
13% 14%

26% 26%
108 109%
120 123
107 108%
26% 27

68 '69 .

Jeannette Glass Co common 1
jersey Central Pwr ft Lt 6%ft pfd—10U

6 ft preferred 100
7% preferred —100

Julian 8c Kokenge Co

Kansas Gas ft Eleo 7ft preferred—-100
Kawneer Co — ———•
Kennedy's Ino •
Ken-Rad Tube ft Lamp A *
Key Co common ———*
Kidde (Walter) & Co B
Kimberly-Clark Corp—
4% ft preferred.

Kings Co Lighting 7ft pfd B..
5ft preferred D.

King Seeley Corp..
Kingston
Kiiby Petroleum.
Kirkland Lake G M Co Ltd..
Klein (D Emil) Co common.

-100
..100
.100

1

Kleinert (I B) Rubber Co 10
Knott Corp common ———1
Kobacker Stores new common—.—1
Krueger Brewing Co .,,1

Lake Shore Mines Ltd.

Lakey Foundry ft Machine.
Lamson Corp of Delaware-
Lane Wells Co common ——1
Langendorf United Bakeries class A—*

Lanston Monotype Machine —B
Lefcourt Realty common— ,..1
Prior preferred •

Leonard Oil Development
Le Tourneau (R G) Ino.
Line Material Co-
Lionel Corp

.B
.10

Lipton (Thos J) Inc 6ft preferred—.25
Lit Brothers common

Loblaw Groceterias Class A ■ ir ♦
Class B _■—•

Locke Steel Chain..——.—- B
Logansport Distilling Co .1
Lone Star Gas Corp common—10
Long Island Lighting Co—
Common ctfs of dep.
7ft preferred A ctfs of dep—.
6ft preferred B ctfs of dep—

Louisiana Land 8c Exploration-
Louisiana Power ft Light $6 pfd.
Lynch Corp new common—

Manatl Sugar optional warrants.
Mangel Stores common.
Manischewltz (The B) Co
Mapes Consolidated Mfg Co.
Marconi Internat Marine
Communication Co Ltd. .£]

Marion Power Shovel •
Mass Utilities Association v t 0——.1
Massey Harris common —u_--_•
McColl-Frontenac Oil Co 6ft pfd—100
McCord Corp common —•
$2.50 preferred —•

McWilliams Dredging
Mead Johnson & Co ———1
Memphis Natural Gas common —-Jl
Menasco Mfg Co 1
Mercantile Stores common— —*
Merritt Chapman & Scott —*
Warrants ——-

6%ft A preferred... 100
Messabi Iron Co 1
Metal Textile Corp .......250
Participating preferred.... ...IS

Michigan Bumper Corp.
Michigan Steel Tube..
Michigan Sugar Co.

2.50

Preferred
Mlcromatic Hone Corp.

.10
.1

Middle States Petroleum class A V t c.l
Class B v t c ———1

Middle West Corp common B
Midland Oil Corp $2 conv preferred—*
Midland Steel Products—

$2 non-cum dividend shares—....—*
Mid^ ale Co common •
Mid-West Abrasive. 90
Midwest Oil Co 10
Midwest Piping 8c Supply——... *

Xl06%
Xl09%
Xl09%

23% 25
Xl06% 108%
Xl09% 111
Xl09% 111%

29 29

28% 28%
28 7o 287a 28%
7% 7% 8

11 11 12

21% 217a 22%

—

8874 8874
78 80

25% 267a
8 Vp 87a 872

113/a 1174 11%
13/4 1% 13/4

— 39 39

33 32 34

17 17 18
— 143/4 1574

L
17 17 18%

1174 13

12% 12% 137a
— 18% 19

16 15 16

23 227a 23
11 11 1174

3 *3 "3 7a
54 52% 56

•mmm 23 3/a 2372
35 31% 3574
— — 31 31

17% 17% 18

28% 27 28%
20% 20% 21%
19% 19% 19%

2%

100
14%

24

2% 3
110% 112
100 104
13% 14%

114 114
23 24%

M
6% 6%

51 52

Sales
for Week

Shares

1.600

3,600
600

400

100
70

70
900
500

Warrants 34% 35" 800
International Petroleum coupon shs—* 17 Ye /; 16% 1774 10,300
Registered shares __ _ • 1774 17 1774 700

International Products 10 14% 14 3/8 14% 1,800
International Safety Razor H • , 6 6 ■ 674 ; 900
International Utilities common 5 15 15 157a 2,000
interstate Pnwer f7 preferred_• 57 57 60 300
Investors Royalty i 27a 2 7a 274 2,700
Iron Fireman Mfg voting trust ctfs.—* 287a 28% 303/4 475
Irving Air Chute ........1 1074 1074 10% 1,000

3 3 37a 4,000

Mid-West Refineries

Miller Wohl Co common 50c
Mining Corp of Canada — *
Minnesota P & L 5ft pfd 100

8%
16%
4%

20%
17'A -

4

30%
14

31%
40%
-6%
14%
50
5

18%
8%

1,000
175

200
290

25

100
400
600
75

900

30

140
800

6,000
1,700
8,700
100

1,300
1,500
400

5,400
3,700
1,100
900

250

700

1,000

8,600
3,400
300

10,500
- 50

1,400

550

4,00f>
3,200

26,300
> 125
575

29,200
10

1,700

400

500

nl53/4 157a 157a 2,300
374 3 3% 3,400
177a. 17 3/a 18 3/a 2,000

17 16% 173/4 ' 2,200
4272 42% 45 275

22 21 22 1,500
3474 34 347a 2,600

• 87a 8 8 74 " 2,500
672 6% 7 7,500

317a 303/4 33 3,900
-- 197a 197a 400

~7% ~7% ~77/a 7,100
127a 1274 123/4 900

587a 59 150

8% 8%
15% 16%
4 4%
12% 13%
19% 21
17'A 17%
4 4%

X30% 31%
13% 14%

31% 31%
40 41%

7%
14% 14%
43% 50
5 5%

17% 18%
8% , 878

1,200
250

9,300
800

2,600
200

1,400
10,400

325

150

1,075
1,300'
1,300
300

3,900
18,000
:7,700

Range Since January 1

Low High
25 Jan. 87 ApT

7% Jan
Xl2% May
127/e Jun
12% Jan

2674 Apr
90 Jan

927a Jan
94 Jan
26 Jan

7% May:
157/s Jan
15% Jan
14% Jan
<',-<} t
307a Jan
1097a Jun
123 Jun
112 Jan

337a Jan

1,900 " 68 Mar: 73% Apr

3174 May287a Jan

21 Feb
167a May
16% May
10% Jan
47/s Jan
14% May
30% Mar
27s Jan
26 Jan
107a May
2% Apr:

17% May
106 Jan
109 7a Feb
1097a Mar
x26 Jan

12174 JaU
187a Jan
19 Feb
6% Jan
9% Apr

2i7/o Jun

1147a Jan
. 86 ' Jan

76 Jan

187a Mar
.» 7% Jan

87e Jan "
1% May

29 Jan
23 Jan
29 Feb
12 Jan

127b Mar

17 Jun
8% Jan
11 Jan

17% Feb
31 Jan

1072 Jan
18 Mar

97a Jan
37 3A Jan
27/a Feb

42 Jan
207s Mar
20 Mar
297a Mar
12 Feb
267a Feb
257a Mar
25 Mar
18 "May
15% Jan

27« Jan
9674 Feb
92% Feb
10% Jan
1117s Jan
217* Mar

6 Mar
36 Feb

217a May
40% Jan

6% Feb
127s Jan
272 May

1374 Jan
947a Jan
15*% Feb
42 ' Jan

167a Jan
Feb ■

7% May
5% May
217a Feb
18% May
874 Jan

1097a Jan
6% Jan
9% Jan

Jan
■

- v

6% May
■

14 . ; Feb
3% May
10% Apr
19 Feb
157a Feb
372 Jan

2072 Jan
13 Mar

25

58

30 May
3674 Jan
674 Apr
11 Feb

33 Jan
4% Mar
167a May
87a Jan

105% Mar

35 Jun
24% Jan
24% Jan
16 May
A 774 Mar
167/a May
63 May
-3% Feb
32 Feb

13% Jan
37a Apr ;

26 - May
10874 May
11174 Mar
112% Jan

3iy* Apr

123% Apr
29 May
297a May
93/4 Feb
157a Jan

29% Jan

115 May:
94 Apr
827a Apr
287a May
>9% Feb
11% May
2 3A Feb

43 Apr
3474 Apr
85% Apr

U 19% May
16 3A Feb

23% Feb
14 Feb
157a Feb
21 Apr
347a Mar
173/4 Apr
24% May
117a May
417a May
37a Apr

56 Jun
267a Jan
357t Jun
31 Mar
20% May
307a Apr
26 Feb
30 Feb
22 Apr
20 • May

,9

3% Feb
117 Apr
108 Apr
14% May
117 Apr;
267a Apr

8% Jan
567a May
26* • Jan

|i 60 May

67a Mar
197a Jan
!4% Jan
18% Apr
04% Jan
22% Jan
'47 r>Apr;;
24 : Mar
87% Apr
10 Jan
87s Apr
63 May
26% Jan
127a Jan

/R12 i May
117a Jan
143/a May
62 Mar

9% Feb
177a Jan
57a Jan

143/a May
243/4 Apr
2074 Apr
47a May

317a May
16 Jan

35 Jan
47 Feb

974 Jan
147a May
50 Jun
6 % Jan

1972 May
117a Jan

1077a Feb

For footnotes see page 3166.
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25 27%
18 V* 19%

x28 Vz 28%
33 ir 36%
25% 251/2

*

STOCKS

New York Curb Exchange

Missouri Public Servl^ iuMmoni-M-
Molybuenum Corp_______ *

Monogram Pictures common
Monroe Loan Society A——.
Montana Dakota Utilities new com

Montgomery Ward. A—.—
Montreal Light Heat & Power ..

Moody investors partic pto
Morris Plan Corp of America

Par.

,„1
.-1
—1
—s
•

ill*
«

ilOo

Mountain City Copper common 5o
Mountain Producers— 10
Mountain States Power common—.—•
Mountain States Tel &Tei—100
Rights w i__ .——

MUuay Ohio Mig Co . .*•
Muskegon Piston Ring —2%
Muskogee Co common. —•

Nachman Corp •
Na4,nnfti Bellas Hess common —1
Rights wi 1

National Breweries common •
v* preferred 28

National City Lines common 50o
National Fuel Gas —*
National Mfg & Stores common 1
National Pressure Cooker 2
National Rubber Machinery *
National Steel Car Ltd. •
National Transit .. 1. 12.50
National Tunnel & Mines common 1
National Union Radio 30o

Nebraska Power 7% preferred —100
Nelson (Herman) Corp. 8
Neptune Meter common *
Nestle Le Mur Co class A .*
New England Power Associates. •
6% preferred 100
82 preferred—. ♦

New England Tel & Tel 100
New Haven Clock & Watch Co——*
New Idea Inc common •
New Jersey ?inc._ ...28
New Mexico & Arizona Land - 1
New Process Co common ; •

N Y Auction Co common —•
N Y City Omnibus warrants —

N Y & Honduras Rosar<o —10
N Y Merchandise .—10
N Y Shipbuilding Corp—
Pounders shares .1

N Y State Electric & Gas $5.10 pfd.100
N Y Water. Service 6% pfd .100

Niagara Hudson Power common 1
5% 1st preferred ...100
5% 2d preferred 100

\ Class B optional warrants
Niagara Share Corp class B com 8
Niles-Bement-Pond •

Nineteen Hundred Corp B 1
Nipissing Mines .—8

Noma Electric. 1
North Amer Light & Power common..!

: • «0 preferred—.. ,*
North American Rayon ciass A •

Z Class B common « •
, 6% prior preferred— 50
North American Utility Securities •
Northern Central Texas Oil 8
Northeast Airlines 1
North Penn RR Co. — 50
Northern Indiana Pub Serv 5% pfd-.lOO
Northern Natural Gas 20
Northern States Power class A 25

Northrop Aircraft Inc 1
Novadei-Agene Corp. *

Ogden Corp common
Ohio Brass Co class B common ....*
Ohio Power 4%% preferred 100
Ohio Public Service 7% 1st pfd ICO
8% 1st preferred —100

Oklahoma Natural Gas common ..18
Old Poindexter Distillery 1
Oliver UmtSa Filters B •

..1Omar Inc.—j—u
Overseas Securities —,

Pacific Can Co common

Pacific Gas & Elec 6% 1st pfd 28
5%% 1st preferred. ..28

Pacific Lighting $5 preferred—
Pacific Power & Light 1% pfd 100
Pacific Public Service «
$1.30 1st; preferred— •

Page-Hersey Tubes common .... *
Pan American Airways warrants 4*
Pantepec Oil of Venezuela Am she
rumourt. Motors Corp i

Parker Pen Co L 5
r-txersburg tug <n tttei \
Patcliogue Plymouth Mills , *

Per insular Telephone common...
$1 cum preferred 4

F^i.uroao Corp common.

Penn-Dixie Cement warrants
Pennsylvania Edison Co $5 series
$2.80 series preferred

O<mo Oas & Elec class A com—
Penn Power & Light 4%% pfd-
Penn Traffic Co..
Penn Water & Power Co.
Pepperell Mfg Co new common..
Periect Circle Co.—

Pharis Tire it Rubber
Philadelphia co common.. ...

Pbila Electric Power 5% pfd...
Pnillips Packing Co .

Pierce Governor common——
Pinchin Johnson Ltd Am Shs
Pioneer Gold Mines Ltd-.—
Piper Aircraft Corp com—

Pltney-Bowes Inc; ...

PIUS Bess & L E RR——
f #• T oW T-<<,

Pittsburgh. Metallurgical common.

Friday Week's
Last Range

Sale Price of Prices
Low High

-35 35%
17% 17%
8% 9V2
4% 4%
16% I8I/4

209 2101/4
17 17%
511/2 54
9% 91/2

4

9%
41/4
9%

148% 148%
81/2 91/8
30% 32
18% 20%
161/4 17

Sales

for Week
Shares

700

4,500
9,000
1,800
8,600

40 '

1.750
800

2,700

3,900

2,300

10

1,160
500

2,100
1,200

Bange Since January 1

N
32% 30% 33 2,000
7% 7% 7% 33,600

% JO 89,700

—

45% 49 1,800
15% 15%' 15% 6,200
34 34 35% 600

80% 697/s 82 4,750
21% 21% 22 y8 1,200

13% 13% 13% 1,800
3 ye 3% 3% 2,700
10% 10% 11% 7,200

—

18% 19 300

20 20 22 700

12% 12 12% 775

105 104% 106% 3,525
35 35 25

134 133% 135 150

Xl3 Xl3 14% 700

79% 78% 80 1,900
8yB 8 9% 3,800

17% 181/4

55% 55%

107% 108% 160

77% 77% 78% 190

14% 14% 15 57,100
120 y4 118% 120% 700

116% 114 116% 450

2% 2 2% 1,900
12% 12% 13 Vb 2,100
20 20 21% 3,200

1% ~3% "3% 3,200

29 28% 29% 6,100
10% 10% 10% 6,700
155% 153 155% 650
-- 61 62 200

i

—

~9% "9% 100

17% 17%
1n't 1CC1 4,000

58 57% 58 900
65% 65% 69 1,100
14% 14% 14% 2,900
— 38 39% .. 500

4% 4% 4%
41% 39% 41%
114% 114% 115
— 116% 116%

53% 53 -53%;
14 14 14%

23% 23% 23%
1;,

P
17% ; 17 19%
44% 44% 44%
39% V 39% 39%
104 104, 108

"7% "7% "8%
11% 11% 11%
16 16 x 16

55 .54 5.7

25% 25% 27

— ' ' / 55% 56

Low .

20 Jan
15 Jan

7"% Jan
4

. Jan
11% Jan
197 Jan
17 May
45 Apr
8 Feb

31/8 Apr
8% Mar

281/4 Jan
144% Jan
81/2 Jun
25% Mar
18 Feb
14 Mar

23% Jan
5% Jan

fs; May
40 Apr

21% Jan
14% Jan
18 Feb
69% Jun
14% Feb
221/4 Jan
12% Mar
31/a Apr
7% Jan

108% Jan
371/2 May
18 y8 Apr
12% Jan
10 Mar
84 »/4 Feb
271/2 Mar
126% Mar
13 May
27 May
72 Jan

71% Jan
54% Feb

9% Jan
17 »/2 Feb
53 Mar

27% May

18% Jan
106*% May
77% Jun

8% Jan
117 Jan

110% Mar
1% Jan

10% Mar
17% Mar
16% May
3ya May

25%
7%

134

49%
49%
50%
6%
8

16%
104

108

45%
45

ioy8

May
Jan

Feb

Jan
Feb

Apr
Jan
Jan

May
Jan

May
Jan
Jan
Feb

Feb

fu'-Si"!;

4,500
. 875
90
110

600

400

. .81

< 3% Jan
34% Jan
114% Jun

, 115% May
110% Apr

: . 42 ? Jan
11% Mar
14 Mar

12% Jan
18% Jan

High
37 Apr
20% Feb
10% Jan
6 Feb

18% Jun
210% Jun
23% Feb
54 Jun
10% Jan

5% Feb
10% Jan
32% Apr
160% Apr
9% May

32 Jun
21% May
17 Jan

33 Apr
9% Apr
% May

44% May

x49% May
17% Jan
38 May
87 Apr
23% Mar

x26% May
15J/s Jan
4% Feb
14 Feb

113 Apr
24% Feb
22 Apr
19 Jan

12% Jun
106% May

61 May

18% May
19 Mar

64% Jan
X35 Feb

26 Feb
111 Jan

95 Jan

15 May
123% Feb
120 Apr
3% Feb

13% May
26% Feb
20% Apr
5% Feb

35 Jan

12% Mar
164 Apr
63 May
62% May
54 Feb
12% Feb
11% Apr
21% Jan
107 Apr
111 Apr
58% May
73% May
15% Apr
40 Ajj>r

■] >»• «•>. v x?

6 Feb

41% Jun
118 Jan
118% Jan
112 Feb

54 May
18% May
16% Jan
22 Jan
26 Apr

19% Jun
44"% Jun
41% Feb
109 May
117% Apr
16% May
28 Apr
28% Jan
14 Jan
13% Mar
20 Jan

X65 ; May
34 Jan
76 Apr

56 May
29% May
9 Jan
21% Jan
84 Jan

54% Jan
V 9 ; Jan
115% Apr
12 % May
86% Jan
63% Apr
50 Jan

'.i.' : 3 <

28% May
• 20% Jan
32% Jan

37% May
30% Jan

6% Mar
15% Feb
14% Jan

, 47 Jan
78% Feb
15% Feb

STOCKS Z'/,';""
New York Curb Exchange

Pleasant Valley Wine ** ,, •, *
Pneumatic Scale common 10
Polaris Mining Co _25c
Powdrell & Alexander common 2.50
Power Corp of Canada com : *
6% 1st preferred -.100

Pratt & Lambert Co..
Premier Gold Mining ;
Prentice-Hall Inc common.

Pressed Metals of America.

Friday
Last

Sale Price

9%
21

8%
24

Week's

Range
of Prices

LOW High,
9%

20
8

23%
13%

10
21

8%
25

14%

Producers Corp of Nevada 1
Prosperity Co class B •
Providence Gas •
Public Service of Colorado—

1st preferred —100
1% 1st preferred... —100

Puget Sound Power & Light— -v
$5 prior preferred —•

Puget Sound Pulp & Timber.— •
Pyle-NaMonal Co common.

Pjrrene Manufacture

Quaker Oats common.
6% preferred ;

Quebec Power Co—.
.100
•

xlll%

18%

107% 112
170 172

18% 18%

Radlo-Kelth-Orpheum option warrant*.
Railway & Light Securities
Voting common in

Railway & Utility Investment A..—.1
Rath Packing Co. common 10
Raymond Concrete Pile common.—..*
53 convertible preferred —.*

Raytheon Manufacturing common..50o
Reed Roller Bit Co •
Reliance Electric & Engineering 8
Rice Stix Dry Goods •
Richfield Oil Corp. warrants
Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas Ss Elec 4% pfd F 100
Roeser & Pendleton Inc •
Rolls Royce Ltd—
Am dep rets for ord reg £1

Rome Cable Corp common —5
Ronson Art Metal Works 8
Roosevelt Field Inc —8

Root Petroleum Co

Rotary Electric Steel Co.
Royalite Oil Co Lta.
Russeks Fifth Ave -2%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum....—*
Ryerson A Haynes common. 1

10% 10% 11

St Lawrence Corp Ltd ——• 8%
Class A $2 conv pre!—. ——80 35

St Regis Paper common— 8 15
Salt Dome Oil Co— ——1 10%
Samson United Corp common 1 6%
Savoy Oil Co——— 5 3%
Schiff Co common; *
Schulte (D A) Inc common 1 8%
ecovill Manufacturing— -25 46%
Bcullin Steel Co common.. • 19%
Securities Corp General 1
Beeman Bros Inc—.———. * 29%
Segal Lock & Hardware — 1 - 5%

Seiberling Rubber new common 1 22
Beiby Shoe Co * 27%
Selected Industries Inc common. 1 5%
Convertible stock —.—-—-.8 31
$5.50 prior stock 25 103
Allotment certificates—

Semler CR B) Inc... 1 --

Sentinel Radio Corp common 1 8
Sentry Safety Control—. —l 3
Berrick Corp class B * 12%
Seton Leather common

Shattuck Denn Mining ———8 8%
Bhawinignn Water & Power..——• 21%
Sheller Mfg Co— -1 -

Sherwin-Williams common 25 153%
4% preferred-— —100

Sherwin-Williams of Canada *
Sick's Breweries Ltd * --

New common —— —* 13%
Silex Co common— -• 23
Slmmons-Boardman Publications—
$3 convertible preferred—. •

Simplicity Pattern common 1 11%
Singer Manufacturing Co. —.100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis —JE1

Sioux City Gas & Elec Co—
: 3.90% preferred—— 100
Smith (Howard) Paper Mills • —

Solar Aircraft Co— ——1 28%
Solar Manufacturing Co —.....1 13%
Sonotone Corp.— 1 5%

Boss Manufacturing common.., .. .1 *12%
South Coast Corp common— 1 7%
South Penn Oil-. .—28 70
Southwest Pa Pipe Line —10 38
Southern California Edison— ,

5% original preferred——... 28 " 40%,
, preferred ,

5%% preferred series C__— 25 30%
Southern New England Telephone—100 , 161
Southern Phosphate Co—..........10 / 11%
Southern Pipe Line! 10 —

Southland Royalty Co 8 19
Spencer Shoe Corp—...—-—.——* 11%
Stahl-Meyer Inc ;—_— * 12Vi
Btandard Brewing Co ———2.78 , ^ 2%
Standard Cap & Seal common 1 37%
Convertible preferred—.——10 37

Standard Dredging Corp common .1 t • 7%
$1.60 convertible preferred. 2u ; /

Standard Oil (Ky)——— —10 30 ?

23% 24
2% 2%
32% 33
36 37%

20% 22%
32% 34%
26 27

45% 46
4 4%
10% 11%
2% 3%

106% 108
23 25%

28% 28%
54 57%
7% 7%

9% 10%
37% 41

36 37%
8% 8%
6% X7
7% 7%

8% 8%
32% 35%
14% 15%
10 11%
6% 7
3% 4

41 41%
8% 8%
45 46%
19% 20%
7% 8%
29% 29%
5% 5%

22? 23%
27% 29
5% 5%
30% 32

101 ... 103

22% 23%
3 , 8%
3 3%
11% 12%
15% 15%

8% 9%
21% 22%
15 15
153 154
114 114

13% 13%
23 24

Sales
for Week
Shares

3,000
400

2,900
6,600
125

1% 1% 10,800
93 93 93 50

17 17% 3,000
2% 2% 2% 9,400
16% 16% 17% 600
— 9%, 9% 100

108 108 30
118 116 122 230

110 110% 250

24% 24% 24% 520
20 20 21 375
18% 18% 19% 1,600

26,300

350
500

600
400

17,500
1,000
750
300

6,400
3,200
8,200

80

3,750

1,700
3,500
1,000

2,100
1,600

300
2,100
800

600

11,700
6.375
26,100
23,800
3,600
3,700
200

7,000
2,100
1,600
2,100
400

12,200

1,300
450

7,200
750

250

1,500
2,400
5,300
1,700
100

4,600
1,200
100
550

10

i&ange since January

Low.
.

6% Jan
19 May
7% Mar

17% Mar
12% Mar

44 Jan

1% May
82 Jan
15 Jan

1% May
13 Va Mar
9 Apr

110% Apr
106% Jan;

108 Mar
23 Jan
18 Mar

15% Jan

6% Jan

19% Feb
2% Mar
30% May
36 Feb
55 Jan
19% Feb
29% Mar
25 May
34 Feb
3% Mar
8 Jan

2% Jan

105% Jan
15 Apr

22 Jan

22 Jan
5% Mar

8% Feb
30 Feb
19% Jan
19% Feb
7% May
5% Apr
6 Jan

7% Feb
26 Feb
9% Feb
7% Mar
6% Jun
3% Mar

33 Mar
6% Jan
38% Mar
17% Feb
6% Mar
21% Feb

Apr
.. ... .3. ,,3

15 x- Feb

25% May
3% Jan
25 Mar

98 Jan

100 Jan

22 May
7% May
3 Jun

10 Jan
14 Apr

7% Mar
19% Jan
15 May

130 Jan
110 Apr
25% Jan
38 Mar

13% Jun
19 Feb

High

10 May
27% Jan
10% Jan
28% May
15% May

60 Apr
3% Feb
95 , May
20% Jan
3 Feb
18% Apr
10% Jan

122 Jun
112 May

113% May
27 Apr
23 Feb
20% May

103 Feb 112 Jun
167% Jan ISO Apr
16 Jan 20 May

• 47% Mar
11% 11%... 15,300 6% Jan

.323 325 200 315 Mar

— — 6% May

„ — 106 ;; Feb
— — ■wi »m t-. r. 11» ■» f -i

27% 29 3,800 17% Jan
13 13% 3,300 107/a May
5Va x5% 4,300 ^ 5 ; Jan

12% 13% 700 12 Mar

7% 7% 500 7 Mar

70 73% 1,000 55 Va Mar
38 38 50 31% Jan

46% 48 50 44 Jan

31% 31% 200 30% Apr
30% 30% 100 29% Mar
161 165 100 150 Jan

11% :12V' f""--: 200 11 Feb
— — 4->' 9% Mar

18% 19»/e 800 14% Feb
10% 11% 2,100 9Yb Feb:
12% 12% 400 ' 7% Jan

2% 2% 1.100 2% May
37 lA 38% 4,000 34% Feb
37 39% 500 35% Feb
7% 7% 2,100

'

.v; 6 Jan

26 26 ? ;. 50 24% Jan

29% 30 2,800 24% Feb

24

4%
34

Jan
Feb
Feb

43% Apr
59% May
28% Jan
37% Jan
34% Jan
49 Jan

4% May
13 ye Feb
4% Jan

lloya Mar
25% Jun

30 Apr
57% Jun
9% May

11% Apr
44% May
19% Jan
41% Apr
10% Feb
8 Jan

9% Feb

9% Mar

35% Jun
15 Va May
11% May
10% Jan
4% Jan
42% Apr
9% Feb

46%s Jun
22 May
9% Jan

V 30% May
/vUv T i-r. Jan

'W'i .;;V- Sr
.4 24% May

29% Apr
7y« Feb
35% Feb
104% May
111% May

v - 29 Jan

11% Feb
y 5% Jan
12% Jun
16% Jan

10% Jan
24% Mar
36 May;
169%;Apr;
114% May
31% May

, 42 . /Apr
: 13% Jun

24% May

49% Apr
'11% Jun
874 Jan

7% Jan

108 Feb

: 29s)b May
15% Jan
7% Feb

14% Jan
10% Jt)n

'

>73% Jun
43 • Mar

For footnotes see page 3166.
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NEW YORK CURB EXCHANGE
RANOE FOE WEEK ENDING JUNE 7

BONDS
New York Curb Exchange

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid A Asked- Sold

Low High Low

• j-j no , no no \ 7
A-0 — 123 123 2

. J-J 102% 102 102% 82
M-S —: ; 104 105% , • : 32
MS 105. 105 5

STOCKS
New York Curb Exchange

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1

ir Low High Low High
.1 .7% 6% 7% 37,600 3% Jan 77/a May
.• 6% 7 800 31/4 Jan 7% May
.* 149 146 149% 160 138 Feb 160 Jan
.1 20% 20% 21% 2,300 17% May 23% Jan
.1 6% 6% 7 1,700 6 May 97b Jan
.1 10% 9% 10% 1,900 7% Jan 14% Feb

.• — — — ■ — 72% Jan 80% May

.* 30 29% 30 450 29% Jun 33 May

.1 51% 47 51% 1,800 24 Jan 51% Jun
,1, 30 28% 30% 2,000 18 Jan ' 81 Apr
.1 ■ .-ii v 8% 8% 100 ; 7% Mar . 10 Feb
.1 ' 6% , 6% 7 2,900 6% May 8% Jan
.1 • 18% 17% 18% ' 10,600 11% Mar- '• 18% ,Jun

21 20 217/a ' 825. 18% Mar - 25 Feb
.8 2 2 2% 2,300 ■> 2 May 37/8 Jan
.• —43 44% 600 32 Jan 47% Apr
.• 44 43 44% 550 x38 Mar 48 Jan
.1 61 58 62 1,300 28 - Jan 62% May

.• 31% 30% 32% 6,100 26 Mar 34% Jan
L| — 22% 22 J/4 25 14 Mar 26% May

Range Since
January 1 ^

. High

101% 104%
109% 111%
122% 124
101% 104%
103% 105%
105 108

Amer Writing Paper 6s 1981
Appalachian Elec Pow 3%s 1970
Appalachian Pow deb 6s 2024
Associated Elec 4%s — 1953
Assoc T & T deb 5%s A • 1958
Atlantic City Elec 3%s . 1964

Bell Telephone of Canada—
1st M 5s series B 1957
5a- seriesC-..I960

Bickford's Inc 6%s 1962
Boston Edison Y%s-———1970

lACentral States Electric 58—1948
A5%s 1954

SAChicago Rys 5s ctfs (part pald).1927
Cities Service 5s Jan 1968
Conv deb 5s—i 1950
Debenture 5s——..-.......—1958
Debenture 5s -1969

Consol Gas El Lt & Pr (Bait)—
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q 1978

Consolidated Gas (Bait City)—
Gen mtge 4%s. .—1954

Delaware Lackawanna & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993
1st mtge 4s ser B 1993

Eastern Gas & Fuel 3%s -1965
Elmira Water Lt & RR 5s —1956
Finland Residential Mtge Bank—
5s stamped .— 1961

Gatineau Power 3%s A 1969
AGeneral Rayon Co 6s ser A——1948
Grand Trunk West 4s —1950
Green Mountain Pow 3% 1963
Grocery Store Prod 6s 1953
Guantanamo & West 6s 1958

Bygrade Food 6s ser A —Jan 1949
6s series B — ———Jan 1949

Indiana Service 5s —-1950
1st lien & ref 5s —1963

Indianapolis P & L 3%s—.—1970
(International Power Sec— ■

A6%s series C 1958
A6%s (Dec 1 1941 coup) 1955

A 7s series E 1957
A7s (Aug 1941 coupon) 1957

A7s series F —1952
A7s (July 1941 coupon) 1952

Interstate Power 5s— ——1957
Debenture 6s 1952

AXtallan Superpower 6s—-——1961

Kansas Electric Power 3%s 1966
Kansas Gas As Electric 6s 2022
Kansas Power & Light 3%s——1969
Kentucky Utilities 4s——1970

McCord Corp deb 4%s 1956
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4%s——1967
Nebraska Power 4%» 1981
6s series A 2022

New Amsterdam Gas 5s— 1948
New Eng Gas A El Assn 5s 1047
5s 1948
Conv deb 5s 1950

New England Power 3%s 1961
New England Power Assn 5s 1948
Debenture 5%s —1954

N Y State Elec & Gas 3%s 1964
N Y & Westchester Ltg 4s 2004
North Continental Utility Corp—
A5%s series A (part paid) 1948

Ohio Power 1st mtge 3%s 1968
„ 1st mtge 3s 1971

Pacific Power 8s Light 5s 1955
Park Lexington 1st mtge 3s 1964
Penn Central Lt & Pwr 4%s 1977
1st 5s 1979

Pennsylvania Water & Power 3%s_1964
3%s -1970

Philadelphia Elec Power 5%s 1972

Portland Gas & Coke Co—
5s stamped extended 1950

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s ^ —1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates —

Queens Borough Gas 8s Electric—
5%s series A— 1952

Safe Harbor Water 4%s— 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullln Steel inc mtge 3s 1951
Southern California Edison 3s 1965
Southern California Gas 3%s 1970
Southern Counties Gas (Calif)—
1st mtge 3s— -1971

Southwestern Gas & Elec 3%s 1970

Standard Power & Light— —

Common class B ——-

Preferred ——

Standard Products Co —

Standard Tube class B
Starrett (The) Corp

Steel Co of Canada
Stein (A) & Co common—

Sterchi Bros Stores common.

Sterling Aluminum Products,
Sterling Brewers Inc -

Sterling Engine Co -—

Sterling Inc
Stetson (J B) Co common
Stinnes (Hugo) Corp
Stroock (S) & Co common
Sunbeam Corp
Sun Ray Drug Co
Superior Portland Cement, Inc—
Common

Swan Finch Oil Corp

16 . , 108% 110%
5 V 115 % 119%

113 115
105 108%

111 80% 110%
202 V 82 111%
63 66 73
2 104% 106%

153 103 104%
13 104% 107%

< 8 105% 108%

108% 108%
115% 115%
1112 % 114
$106% 106%

108 110%
103 111%
67% 68%
105% 105%
103% 104%
105% 107%
108 108%

Taggart Corp common
Tampa Electric Co common
Technicolor Inc common

Texas Power 8s Light 1% pfd
Texon Oil & Land Co
Textron Inc
Thew Shovel Co common

Tilo Roofing Inc
Tishman Realty & Construction..
Tobacco & Allied Stocks
Tobacco Product Exports
Tobacco Security Trust Co Ltd—
Amer dep rots ord regis
Amer dep recs def reg—

Todd Shipyards Corp —.

Toledo Edison 9% preferred.
1% preferred

Tonopah Mining of Nevada
Trans Lux Corp
Transwestern Oil Co
Tri-continental warrants
Trunz Inc
Tung-Sol Lamp Works

, 800 convertible preferred—

8% Mar
32% Mar
22% Jun
117% Apr

87/a Mar
17% Mar
37 Mar
16 Jan

15% Jan
64% Apr
7 Feb

13 May
2% May

100 Jan

108 Jan

113% Apr
27b May
6%„Jun

42 Feb

3% Jan
20 Jan

10% Mar
15% Feb

105 ^ 105%
125% 125%

81% 82

104% 104%
$62% —

107% 107%
$104% —

$101% 102%
72% 74

$108% —

$106% —

$103% 103%
$104% 106
107 107 •

104% 107
60% 62
107% 109%
104% 105%
101% 102%
71 75

105% 106%
105 106%
103 7b 103%
104 105%
r105%-108%

Udylite Corp 1
Ulen Realization Corp— —10a
Unexcelled Mfg Co—
Name changed to

Venezuela Syndicate *mmmm*mm«• 4MlMmm-20e
Union Gas of Canada •
Union investment Co —•
Union Stk Yds of Omaha 100
United Aircraft Products 1
United Chemicals common ——*
United Corp warrants —

United Elastic Corp •
United Gas Corp common—.——10
United Light 8s Railways 7
United Milk Products *
$3 participating preferred —•

United Molasses Co Ltd—
Amer dep rets ord regis —

United NJ RR At Canal——.—100
United Profit Sharing.. 25o
10% preferred 10

United Shoe Machinery common 25
Preferred . — 25

United Specialties common— 1
U S Foil Co class B — 1
U 8 Graphite Common— 8
U S and international Securities *
$5 1st preferred with warrants *

U S Radiator common- —— -I
U S Rubber Reclaiming •
United Stores common 50o
United Wallpaper, Inc 2
Universal Consolidated Oil—— 10
Universal Insurance 10
Universal Products Co—-— —*
Utah-Idaho sugar. B
Utah Power & Light common •
Utility Equities common lOo
•5.50 priority stock 1

$104% —

113 113

110% 110%
107 107

$103% 104

__ ' 72% 74%
— : 105% 105%
—. ' 107% 107%

$113 113%

105% 105%
100% „ 100% 100%

* 100% 101%
101% .. 101% 101%

$104
102% 102 102%
103 102% 103%
107 106% 107

$102% 103

46% 46%

— .108% 108%
__ .... 107 107%.

103% 104 ,

— \.$87 ....95—
104% 104% 105
105% 105% 105%

$106%
$107% 109
105% 106%

105 105%
98% 101%
98% 101%
99 101%
105% 108%
100% 105
.102% 105%
106% 107%
101% 103%

• V- t '

45% 46%

102% 106%
81 91

104 107%
104 108

105% 108
106% 108

105% 113

Yalepar Cbrp common——.
$4 convertiole preferred.

Venezuelan Petroleum—.
Venezuela Syndicate Inc...
Vogt Manufacturing—.

105% 107 :|
104% 108% *
125 126 v 5
103 - in
98% 101% • i!
107 108% L ^
105% 109 ;

105 107%
108% 105% ,.f.*

106% 106%

$107% 108
$120 125%

111 111 ill
101% 101% 101%
107% 107% 108 -

106 Va 106 106%

— $107
$108% 108%

Spalding (A G) 5s__~
AStarrett Corp inc 5s —

Stinnes (Hugo) Corp—
■ A7-4s 3d stamped
Stinnes (Hugo) Industries—
a7-4s 2nd stamped

Toledo Edison 3%s
United Electric N J 4s—

United Light is Power Co-*
1st lien 8s cons 5%s

United Light 8s Railways (Maine)
:;I 6s series A—-— —-

Utah Power 8s Light Co-
Debenture 6g series A , „„„

Waldorf-Astoria Hotel—*
A5s income debs

Wash Water Power 3%s
West Penn Electric 5s
West Penn Traction 5s_;

Western Newspaper Union— .

6s conv s f debentures——

40% 40%
106% 106%

$107% HO

103% 10a

6 106"% 109%

85 86%
108% 108%

$108% —J
126 126
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NEW YORK CURB EXCHANGE
V: RANGE FOR WEEK ENDING JUNE 9

Foreign Governmenfs& Rlunicipalilios
New

BONDS
Xork Curb Exchange Interest

Period

Far

Agricultural Mortgage Bank (Col)—
A20-year 7s_ April 1949

; A20-yeai 7s ... .———Jan 1947
Bogota (see Mortgage Bank of) ■

ACauca Valley'7s—-1948 ■

Danish 5% s — —1®5®
Extended 5s_——— .1953

Danzig Port & Waterways—
AExternal 6%s stamped —1952

ALlma City (Peru) 6%s 8tamped_i«6«

Maranhao stamped (Plan A)
Interest reduced to 2%s

AMedellin 7s stamped ...

Mortgage Bank of Bogota—
•: A7s (issue of May 1927)
A7s (Issue of Oct. 1927)

AMortgage Bank of Chile 6s

Friday
Last

Sale Price

Low High

Week's Range
or Friday's
Bid & Asked

Bonds
Sold

Low

Range Since
January 1

High

.2008

.1951

.1947

.1947

.1931

A-0 183% — 78% 831/2

J-J $83% — -- 80 80

J-D 301/a 30% 2 26% 30%
M-N — 99 99% 4 92% 99%
F-A — 96% 96% 2

-

89 96%

J-J $27% 27 32

M-S 21 21 22 3 21 23%

M-N $42%
J-D — $35 — — 33% 36

M-N $51% 501/2 511/2
A-0 —— $51% „ — — 50% 511/2
J-D $28 20% 231%

BONDS

New York Curb Exchange

Mortgage Bank of Henmark 58 1972
Parana stamped (Plan A)

Interest reduced to 2Vis 2008

Rio de Janeiro stamped (Plan A)
Interest reduced to 2%— 2012

ARussian Government 6V2S 1919
A5%s 1921

Interest
Period

3-D

MS

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

99'/a 99%

40 41

Bonds
Sold

No.

6

Range tot
January 1
Low High
90 99'/a

37% 41

37 44

7j/4 14Vi
71/4 14

•No par. value,,.. ;#Deferred'delivery sale, d Ex-lriteresI, e Odd-lot tale.
, a Under-th»-nil» sale

t Cash sale. ^ x Ex-dlvidend.
, ■ ' '* t , '*,

^Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat/

*SReported In receivership. *
. . /

JIEx liquidating cash dividend of $22.50, plus stock distribution.
Abbreviations used above—••coo," certmeaies of deposit, "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vte," voting Must certificates;
"w 1," when issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 7

Baltimore Stock Exctiahge
Bi.,\L\ STOCKS

'Arundel Corporation
Bait Transit Co common vtc-
Preferred v t c

Brager Eisenberg Inc

'

Friday
Last

Sale Price

29%
12 J/2
52 J/2

Consol Gas EL & Power com *
Fidelity & Guar Fire Corp 10

Mt Vernon-Woodbury Mills-
Common — • 1 1 , '■■■ 55J/2.
6.75% cum prior pfd—— 100

North American Oil Co- 25c
Penna Water & Power common *

Seaboard Commercial 5% pfd 50
V a Fidelity & Guar 50 50

Bonds-*

Baltimore Transit Co 4s 1975
5s series A 1975

Mt Vernon-Woodbury Mills Inc—
4% 20-yr debs (subordinated)—— , —

Week's "Sales '

Range for Week
of Prices Shares Range Since January 1

Low High Low High

29% 301/4 305 25 Jan 311/4 May
12 13% 304 4% Feb 13% May
52% 55% 255 28 Feb 55% May
62 621/2 15 52% Mar 62% Jun

89 89 75 841/2 Feb 90 Jan
41 43 315 41 Jun 58 Jan

51 55% 279 16% Jan 58 May
106 106 119 98 J/2 Mar 106 Jun
1.05 1.05 100 70c Feb ~1.30 Mar
75% 75% 50 74% May 81 Jan

43% 43% 50 40 Jan 43% May
49% .50% 295 47% Jan 54 Apr

94% 95% $42,000 87 Jan 96% Jun
98% 98% 600 94 Jan 100 Mar

102% 102% 34,550 991/4 Jan 102% Feb

r v,
...

Boston Stock Exchange
•}• 1. 11 : STOCKS Friday' Week's Sales

f last Range for Week
Sale Price of Prices Shares

Low High

50% 50% 50
, — 52% 53% 41
199J/4 199 200% 2,623
69% 65% 70% 413
— 47 J/2 50 404

American Agri Chemical Co—
American Sugar Refining-—.
American Tel & Tel—.—
American Woolen
Anaconda Copper —

Range Since January 1
Low

38% Mar
19% Mar

185% Feb
30% Jan
43% Jan

Bird As Son Inc
Boston A Albany RR
Boston Edison ——..

Boston Elevated Ry.
Boston Herald Traveler Corp.

Boston A Maine RR—»
Common stamped
7% prior preferred

•

—100
-25

—100

100
XUU

5% class A 1st pfd stamped 100
8% class B 1st pfd Stamped 100
7% class C 1st pfd stamped 100
10% class D 1st pfd 100
Stamped - ——i.-—.100

Boston Personal Prop Trust *
Boston A Providence —-10O

Calumet A Hecla.

25 25% 325 23 Mar

143% . 141% 143% 165 136 Jan
48% 47% 48% 2,981 44 Mar

84J/2 84 85% 293 ■■■ 80 Feb
42 »/4 42 42'/a 1,354 37 Feb

8% 8% 18 8J/e Apr
>68% 68% 71% 330 67 Jan

15% 15 16 598 13% Jan
16 16 *54 15 May

—— 14% 14% ' 13 14 Jan
— 18 18 65 16'A May
— 18% 18% 20 18 May

20 20 150 17 Feb
— 71 71 66 56 Jan

— IOI/2 11 300 8% Jan

Cehtury Shares Trust———--—1'
Cities':Service

■£ Eastern Gas A Fuel Associates—
4%% prior preferred

7 f 6% preferred

/ Eastern:Mass Street By*** . ».■
V/. Common

. 16% 1st preferred series .A—
6% preferred class B —.

*

5% pfd adjustment^—»———

Engineers Public,Service——
First National Stores———.

General -Electric .

Gillette Safety Razor Co——

35.03 35.03
36% 40%

1031/2 1031/2
85 86

Hathaway Bakeries class A———**
%- .• Class: B

Isle Royale Copper————-—. 15

Kennecott Copper
Lamson Corp (Del) common-^: 5

Maine central RR common. 10O
Mass IJtil Associates vtc__ l
Mathleson Alkali Works—-——
Mergenthaler Unotypn 1 , •

v I - ^7-t-^
Narragansett Rac'g Assn Inc— 1
Nash-Kelvinator 5
National Service Cos————1

"New England Gas & Elec Assn--' .;

5%% preferred
New England Tel & Tel.
North Butte Mining—
Old Colony RR—.

43%

7
114

J35
43

■ v7 ••
115

135J/S
45

50

40
• 26
350

>, mm,

mm

37%
67

38%
69%

224
216

37%
48

37%
5C%
38%

1,668
272

30

~3%

> 29%
■ ' 3%

3%

30

3%
3%

1,085
700
235

— 56%
12 y8

58%
12%

255

.35

■% —

; 72

10
7

3

37%
72

11%
3

37%
76

200

100
140

1,090

90c

26%
23%
85c

27%
24
1.00

85

150
. 3,826

122 121% 122 125
100
2.50

-100

34;86 Jan

•26% Feb

99 Jan
70 Feb

High

52% May
58% Feb

200% Jun
70% Jun,
51% Feb

25% Apr
150 Apr
49 J/2 Jan
86% May
43% Jan

10% Feb
91 Jan

21 Jan

22'% Jan
23 Jan
25 Feb
25 Jan
20 J/4 May
76 Apr

12% Feb
37.91 Jan

401% Jun

1041/2 May
91% May

STOCKS

Pacific Mills new common-

Pennsylvania RR
Quiney Mining Co —

Reece Button Hole Machine
Name changed to Reece Corp.

Reece Folding Machine
Rutland RR 7%, pfd

Shawmut Association 1—' ...

Stone & Webster Inci

Torrington Co —t

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par Low High
*

42% 42% 43% 262
50 41% 41% 43'/a 635
25 __ 41/2 5 513

Range Since January 1
Low High

42% Jun 47% Apr
39% May 47% Feb
3% Jan 6% Feb

"IlO
.100

2% 2 2%
1% VA l'/a

Union Twist Drill —' 5
United-Rexali Drug Inc 1 5
United Fruit Co •

17% 17% 18
22% 22%
45 45

United Shoe Mach common 25
6% preferred 25

U S Rubber £ 10
U S Smelting Ref & Min com. 50

Waldorf System Inc- •
Warren (S D) Co— —/ ♦
Westinghouse Electric Corp 12%

51 521/2
17% 17%

149 Va 149i/o 152%

81 • 80'/a 621%
49 48% 49

72% 78 '/a
71% 70% 71%

22% 23'/2
57% 57%
34% 35%

315
325

717
220

120

606
115

637

775

49

65

108

371
17

675

1% Apr
1% Apr

17 Feb

18'/a Feb
39 Mar

38 V2 Jan
16% May

110% Jan

78 J/2 Jan

46% Jan
64% Mar
67% Apr

18 Jan
49J/a Feb
32% Mar

4 Jan

31/2 Feb

19% Feb
23% Apr
45% May

52% Jun
I8V2 May

153% Apr

85 Apr
49% May
79% May
83% Feb

23% Jun
65 May
39% Jan

Chicago Stock Exchange
STOCKS

Adams -<J D) Mfg common—
Auuuirai Corp common
Advanced Alum Castings—i-.
Aetna 'Ball Bearing common.

Friday
Last

Sale Price

Allied " Products Corp com new 5
American Public Service preferred„100

Armour & Co common i —5
Asbestos Mfg-Co common-:—* 1
Athey Products capital 4
Automatic Washer common- —8
Aviation Corp (Delaware). — 3

Barlow & Seelig class A com —5
Belden Mfg Co common 10
Bergboff Brewing Corp— 1
Sinks Mfg Co capital—— —1
Bliss & Laughlin Inc common 5,

Borg (George W) Corp—!—
Brach & Sons (E J) capital -•
Brown Fence & Wire class A pfd *
< Common ——— 1
Bruce Co (E L) common 5

Btfrd Piston Ring common ——1
Burton-Dixie Corp.——^——12Va
Butler Brothers -— —10
4%#> preferred • •

Castle te Co (A M) commons -—10
Centrar Illinois Pub Serv $6 pfd •
Central HI Secur Cprp common 1
Convertible preferred —

Central S W'Util common—. 50e
. % <' .^.Preferred" i

Central States Power & Light pfd—*:

Cherry Burrell Corp common.
Chicago Corp common
Convertible preferred ——.

Chicago Elec Mfg • class A pfd__.
*

> Chicage85 Southerni'^-Itoesi*.
•'''^ "Chicago To^el-Ce^', f
/ Common capital.—:—— •
Cities Service Co- common—. 10.

. Club Aluminum Uten Co com_ —"
( Coleman (The)- Co Inc— —_5

Commonwealth Edison common 25
' Consolidated Biscuit' common-i—--l

Consumers Co—r '• . 1 ;' " / :
Common part shs vtc class A—4%-%
Common part shs vtc class

'

Decker (Alf) & Cohn Inc com—10
Dodge Mfg Corp common new——10

. Doehler-Jarvis Corp.- r- —5
Domestic Industries Ine class A 1:

••

>■ i . ■'tVrvf-;* vt.LV;. ;..V J:-

Eddy Paper Corp.
*

Electric Household Util Corp———5
. Elgin Nat Watch. Co-new,«4-.--^W;

10%
13%

48% -

110%

23

14%
208 ,

Week's

Range
of Prices

Low High

19% 19%
•16% 16'A
10% 10%
13% 14%

27% 27%
■ 126 "A 126 J/t

■ 17% 18%
5% 5% -

18 J/4 20 »/4
6% ?J/4

10% 11 J/8

20% 20%
24 24%
14% 15
27% 28
34 40

18 J/2 19%
63 65

31% 31J/2
16 17

50 51

19% 20%
. 25 25J/8

36J/4 37J/8
110% 110 J/4

48 J/2 48J/2
1101/8 1101/2
4% .4%

23 23%:

14% 14%
207 209

Sales
for Week
Shares 4

10
600-

1,050
750

100
30

2,600
"

3,200
3,450
1,650
1,200

170

700

1,150
400

700

1,450
250
50

900

250.

2,300
250
400
50

f -Rang* BikerJanuary 1
LOW

17% Jan
-

151/8 Apr
9% Mar
10% Jan

25 May
125% Apr

12% Jan
oJ/s Jan

15 Mar

6'% Apr
9% Jan

19% Jan
22 Mar

12% Mar

20i/e Jan
29 Feb

15% Jan
40'/^ Mar
29 Apr•
9% Jan

39 Mar

10% Jan
22 Apr
25% Jan
108 May

650 33% Jan
140 Xlu/ Pen
500 3% Mar
:750':':'.-' 21 Jan

1,100 10% Jan

—kj)'
..1

. 16% 16 / 16% , ,f" 130 •f . 13 •> Mar *

• 27% 27 27% 100 20 Z Jan
14% ; 14 14% 31,000 8% Feb
65 65 65% 2,600 59 Jan

; 30 J/8 30% 50 27% Feb
26% 27 200 26'% Jun

95 95 10 79 Jan
35% 40 .3,300 267/e Feb
13% 13% 50 7% Jan
22 22 100

'

18% Feb
35% 35% 36 : 5,000 . 31%'j Feb''
23 19% 23 1,250 17 Feb

42 42 50 30 Feb

f 39 29 29 20
, 30 r JaU'

' 36 32 36 950 23 > Jan
16% 16>- 16% 2,050 12 Apr

1:. < . • ;

37% 37% 100 28% Mar
6 6% 900 i 5'/a Jan

.. 81 81 81 20 .48% Jan
27 J/2 > 27% 31 1,700 21 ¥2 Jan Z

x27% 28% 550 X27'/4 Jun •:

High

20 May
20J/4 Jan
13% Jan
14% Feb

28% May
134 Feb

18% May
7 V2 Fen

20% Jun
81/4 Jan
14% Feb

21% Jan
26% Jan
17% Feb

28% May
40 Jun

22 Feb
• 66 v May
3JJ/2 Feo
17 Jun
51 May

. 20% Jun
27 v« Jan
39 " May
IIOV4 Jun

50J/2 Apr
113 Jan

<5% Feb
25 Feb

15% May
209 Jun

- 17% Jun

27 J/2 Jun
14% Jun
65% May
32 Jan
27 J/2 May

50 Jun
32 J/4 May

36 Jun
16% Jun

37V3 May
8% Feb

81 Jun
34 May
30% Apr

For footnotes see page 3174.
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Range Since January 1

Sales

for Week
Shares

Range Since January l

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE %

STOCKS

Fitz Simons & Conneli Dredge &
Dock Co common-

Fluu;rMUi& -<h America: inc**-#..
Four-Wheel Drive Auto—

•< Friday
,, Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

6

10
Fox (Peter) Brewing common. 1%

General Candy class A 5
General Finance- Corp common 1
Preferred

General Motors Corp common.—__10
Gibson Refrigerator Co common..—1
Gillette Safety Razor common.*;.:.---*

Goldblatt Bros Inecommon——

Goodyear Tire & Rubber common *
uossara Co (H W) common

Great Lakes D & D common....—...

HarnischfegerCerp common —10
Heileman Brewing Co G capital T
Hein Werner Motor Parts—

Hibb Spencer Bartlett common.! .25
Horders Inc common—r- —.—*
Hupp Motors common (new) — 1

Illinois Brick Co capital —10
Indep Pneum Tool vtc new *

Indianapolis Pr & Lt common..
Indiana Steel Prod common 1
Warrants ———.

Interstate Power $6 pfd ——*

Katz Drug Co common..
Kellogg Switchboard common—
Ken-Rad Tube & Lamp com A_

I La Salle Ext Unlv common. —*
> Leath & Co common—.

\ Cumulative preferred.... 6

: Llbby McNeil & Libby common 7
Lincoln Printing Co common 1
$3.50 preferred —... *

Lindsay Light & Chemical com •

McWilliams Dredging Co common *
Mickelberry's Fooa proa. com 1

f Middle West Corp capital 1
Miller & Hart Inc common vtc

$1 prior preferred 10
Minneapolis Brew Co common 1

I': Modine Mfg common 0
•: Monroe Chemical Co common *
Montgomery Ward & Co common *

\ National Pressure Cooker common.__2
c National Standard common 10
Noblitt-Sparks Ind Inc capital 5

I North American Car common —20

1' Northwest Bancorp common •
'£) Nor West Util prior lien pfd 100

7% preferred — 100
I Oak Mig common

i Parker Pen Co (The) com new 25
rtbiiuay Coal Co class B com . 8
6% preferred —.———--100

Penn Eiec Switch class A— ...10
Pennsylvania RR capital*——.—50

J Potter Co (The) common 1
Process Corp. (The) common 0

f Quaker Oats Co common t—»—*
Rath Packing common 10

? Sangamo Electric Co common.
4 Schwitzer Cummins capital

X25%
14 14

9% 10

72% 74%
11% 12
37% 38

8 May

17% Feb
33 Jan

22

22%

x30%
10%

13%

Sears Roebuck & Co capital.
Serrick Corp class B common—. 1

Slgnode Steel Strap Co common——•
Sinclair Oil ^orp„». *

South Bend Lathe, Works capital—5
bpiegel lac common a
St Louis Nat Stockyards capital.—...*

t. • "

Standard Dredge pref. -20
Common — 1

Standard Forgings common 1
Standard Oil ot Ind capital ——10

i Stewart-Warner Corp common— 6
Storkline Fur Corp common 10
Sunbeam Corp common——— *
bundstrand Machine Tool common 9
Swift & Co capital —_—25

Trane' Co (The) common,.

208 South La Salle Street Corp com—*

Union Carbide & Carbon capital.—•
United Light & Ry w i—
0 8 Steel common — —•

Westlnghouse Elec & Mfg—
Common w————— ,...12%

Wleboldt Stores Inc common.—. *
* Cumulative prior preferred

'

Wisconsin Bankshares comsaoiu^.—
v Woodall Industries common —•

'

Yates-Amerlcan Machine capital.——8

Unlisted Stocks— -

Alleghany Corp * 1
-.iriericah Radiator St at Ban com

American Rolling Mill 10
Anaconda Copper Mining .—So
Atch Top & Santa Fe Ry com 100
Bethlehem Steel Corp common *

: Certain-teed Products —

Columbia Gas & Electric ... ♦
Continental Motors ——.< 1

■

. Curtiss-Wnght —.. •

■■ '-i :

Farnsworth Television & Radio —1

General Electric Co—
Graham-Paige Motors 1
Interiake Iron Corp comtoon ... •

Laclede-GasLight—,4

7%
14%
47%

: 25

44%
x32%
39

60

89%

35

16V

13%

47%

13%

21%
22%

30%
10%
16%
16

22

23%

31%
11 -
18 *
17

46 47%
8% 9

100% 100%

70% 75 --

43 45%
49% 49%'
32% 35%"

26 27 ~

185% 186 .

179 179%'
12% 13%

56.. 56
13% 14%

119 123

23 23 ;r

41% 42%
7 7

6% 6%

300

250

, 700

2,100
3,600
500

300

700

* 400
100

250

... 700
200

4 950

450

30

380

4,800

50
5,500
"380

. 50
1,000

100

130

107% 108 140
33% 32% 33% = 230

36 36% 150
20% 20% 21 200
44% 44% 4G%

*

3,400
12% ' 11% 12% 950

19 18%*19 750
19% 19% r2(P*" 1,500
44 42% 44^:- 850
33 33 m- 400
40% 40 1 40% 150

26

7%-' 7%
14% 15
47% 48%

24%'.*26 Vt
23 Mr23
44 44%
32% 33%
39 40

50
1,900
1,650
700

800

100
300

2,000
2,000

36$f$% 400
60 $60% 110

119% 119%-* *-
34%f34%
893/^90%

35 l\35$p ■+>
44 ' '44

105^1pg%4-

13%; .13%' ** '"
■. V
6% 7%
20% 21
36% 36%

47%^8%

'

'•?.>,«£ A

23-vp^ \-
13% "43%
19%; 19%
8 4 8 >/e

100
200
300

400
50

10

500

400
450

1,700
1,400

;•> 100
1,000

13 Jan

16% Jan
20 Apr

20% Jan
5% Jan
14% Jan

14% May

45% Mar
6% Jan

72% Jan

40 Jan
41% Feb
45 May
19% Mar

26 Jun

171% Jan
135 Jan

10% Apr

40 Feb
8% Mar

108% Jan

22% Mar
40 May
7 Jun

6% Feb

102% Jan
30% Mar

28 Mar
18% Mar
36 Jan

9% Jan

16% Apr
16% Apr
33 Mar

21 Feb

35% Apr

25 Jan

6 Jan

13% May
37% Feb

20% May
21 Jan
v38 Mar

18% Feb
37% Jan

25% Jan
51% Jan

101% Feb

25% Feb
79% Jan

32% Mar
33 Jan

104% Jan

16 May
13 Apr
10 Mar

6% May
18 Jan

31% Apr
43% Jan

104 Jan

94% Jan

18% Apr
11% May
17% Apr

: ? Apr

15 May

45 Va May
10% Apr
13% Jan

7% May

Jun

Feb

Apr
24 May
10 Va Jan

25% May
57% Jun

,v33%;! 33% a., 600##28% Mar 36 May
28Vi " 28% 250 13 Jan 30 May

X** 20 20% 160 6 Jan 21% May
50% 50% 53 70 27 Mar 58% May

19% 19% 19% 750 14% Jan 20% Apr
14 14 14% 600 12% Jan 15% Mar
7% 7% 7% 100 6% Jan 8% Feb

11% 11% 100 7% Jan 11% May
38% 38% 40 500 19 Jan 41 May
51% 51% 51% 20 46 Jan 51% Jun

13% 13% 14 2,300 11% Jan 15% Apr
34 33% 34% 650 11% Mar 35% May
54% 54% 54% 90 35 Feb 68 Apr

38% Apr

22 Mar

23% Feb

31% May
11% May
19 May
18% Feb

51 May^
9 Jun

103 May

87 Va Apr
50 Jan
50 Jan

37 > May

32 Feb

186 May
184 May
14 May

65 Jun
16 May
127 May

24% Feb
47% Feb
9% Feb
8% May

108 Apr *
33% Jan

' Si?.

37 JUW3
24% Jan

,. 49% Apr
12% Jan

20% Jan
20% Jan
46 May
39% Apr
45 Jan

28 Feb^
8% Feb

17% Mar

49% May

26% Jun
26% Mar
48% Feb
33% Jun
41 Feb

40 May
61% May

120 : May
37% May
97% Feb

~ m -,y

39% Jan "
48 May
106® Jan

19 Jan

19% May
13% May

7% Apr
Feb

36% Jun

51%..Feb
110 "Jan
106 Jan

^25%May
13% May
20% Apr
12% Feb

16% Apr

, 51% Feb
13% Jun

■

20 Vs Feo

8% May

STOCKS Friday
iMt

Sale Prict

Week's

Range
of Prices

Sales .

for Week
Shares

Martin (Glenn L) Co common.
Nash-Kelvinator Corp .....

New York Central RR capital-
North American Co

Packard Motor''Car—-..-—'■
Fan Amer Airways Corp ——2%

..
. > •... : v- J i': 'V" - ' ' ' ••

Paramount Pictures Ino- .1
Pepsi-Cola Co 33%
Pullman Incorporated ; •
Pure-oil Co (The) common „

» ' ',,V *'*'
, ' ''

Radio Corp of America common •

Radio-Keith-Orpheum 1
Republic Steel Corp common •

Socony Vacuum Oil Co Inc —15
Standard Brands common •
Standard Oil of N J. 25
Standard Steel Spring — 1
Studebaker Corp common - 1
Sunray Oil Corp 1

United Corp *
U S Rubber Co common 50
Wilson & Co common — *

BONDS
Flour Mills of America Inc—

4% income con.v sub notes.

Low High

26%;
7',' *»*•" •

'

23%i
25%
35%

24%
26%

35%

600

800
100

f.®«co
10

• 18%
10%
19%

3,400
700

74% « 74%
35%

74%
35%

: .100
100

'**<*» ■'

■ '

'

-ww ^

X37

15%
23%
36%

16%
24%

27%

-

1,800
/ 620

700

18 17% 18% 4,300

76% 76% 76% 600

37%
12%

• 36%
12%

37%
13%

1,000
' 4,250

5% 5% 6% "

4,400

— 18%
/

18% 100

240 240 240 > $1,000

Low

38% Feb
20% May
24% May
34% Apr
v®' ' ''.'f
9 May
18% Jun

58% Jan
33% May
59% Feb
20 Feb:

15% Feb
22% Apr
;30 Jan,

16 Apr,

62% Feb
19% May
27% Feb

9 •• /■•Apr
'A'

5- .May
66 y* Jan
17 Apr

Hip*

44 : Jan
25% Jan
35 Jan

37 Apr

10% May
32 Apr

'

82% May
36% May
67 Feb

28% May

19 !' Jan
28 Apr
40V* Feb

18"% Jun

77% May
22% May
37% May
14 May

6%May
86% Apr
19% May

STOCKS Friday
Last

Sale Price

Week's
Rang*
of Prices

Par Low High Lou CI0A

Aluminum Industries 20% 20'A "•*
- 30 20% Jun / 24% Apr

American Laundry Machinery—.—20 43% 43% 45 219 40% Mar , 46Jan
American Products __

* 5% 5 5% 600 1% Jan 6. Mar
Participating preferred *

— 21 21 45 13% Jan ; 21 May.

Baldwin — 23% 24 118 17% Jan , 24 Mar

Champion Paoer & Fibre 64% 64% 71 47% Feb 65 May -

Churngold *
__ 17% 171/4 25 12% Jan 17%, Jun

Cincinnati Advertising Products- * 20 19 20
'

90 •*•"'•15 " Mar 20 Jan
Cincinnati Ball Crank 5 __ 11 11% 110 5% Mar 13 Va May
Cincinnati Gas & Elec pfd —100 112 112 113 59 111% Jan > 115 Feb

Cincinnati Street 19% 19% 197/s 591 v 14 Jan 20' May
Cincinnati Telephone 50 105% 105% 106 434 89 Mar 106 May
Cohen (Dan) — 25 25 25 12 Feb 25 Jun

Crosley Corp *
— 31% 31% 15 31VB~Jun • 38% Feb

Eagle-Picher 10 29% 29% 75 19% Feb 29% May*:
Early & Daniel——— *

— 140 145 24 v. 80% Jan 145 Jun

Gibson Art ; —

-

.. 65% 65% 16 57 Jan 10 Mair
Hatfield —

« 5% 5% 60 4% Feb 6% May
Hobart class A ——

$
— 55% 55% 112 55 Jan 56r% May

Kahn pfd 50 51% 52% 44 49 May 5IV2 Jan
Kroger

•
... 61% £1% 10. 44% Jan 65'/2 May

Leonard
-

* 9% ' 9% 10 ; 6i3, 6 Jan 10 Jun •

Little Miami special
'

— 56 56 30 56 May 56 May
Lunkenheimer * 32% 32% 10 v 28% Jan 34% Jan

National Pumps <> 10% 10% 10% 10 9 Jan 11% May f|
Procter & Gamble.; • 67% 67% 68% ' 778 • 61% Feb 71 Apt'#|
U S Printing —_ —

$ 53% 55 247 32* Jan '• 52% May
Preferred ... —.50 51% 51% 51% 406 50 Jan ;.f 53% Mar

Western Bank — 13 13 64 12 . Jan 12Vt Feb >

Unlisted— < -

American Rolling Mill 28 36 35% 36% 267 27% Jan 30% Fell
Beau Brummell — 26% 26% 200

-

17% Apr 27 ' May

Cities Service _ 37% 40 148 26% Mar
■

■'■r, 40- Jun
City Ice & Fuel 39% 39% 41% 81 28Vb Jan 42 May
Columbia Gas 13% 13% 13% 310 9% Jan 14 Jan

General Motors — —10 72% 72% 74 154 70 • Feb
-

80 Jan
Pure Oil — 28 28% 53 20 Mar 28% May^
Standard Brands L * 47% 47% 54 41% Feb 53% May
Timken Roller Bearing ... - -

<i
— 64% 64% 5 58% Mar 65 Jan

Cleveland Slock Exchange
STOCKS Friday Week's Sales

LasS Range for Week
^ , Sale Price of Prices Shares

Par Low High ', to* "wa

Akron Brass Mfg 50c 9 9 9% 210 I 8 Mar ' 9% Jun
Alleghany Corp (Un)— 1 __ a6% a7 30 ..i ,5%. Jan ; iS 41 8 V* Jan
American Coach & Body 5 24% 24% 25 220 16% Mar i , ® . 25% May
American Tel & Tel 100 — al99% a200 187 185% Feb ^ 200% Jun

City Ice & Fuel. i._ * — 40 40% 200, 28% Jan '.i'44% May
Cleveland Cliffs Iron preferred- * 101 100% 101 397 96 Feb 102% Jan ® !

.Cliffs Corp * 5 — 31% 32% 773 26% Jan s.U. 34% Feb!
Consolidated Natural Gas 15 — 54% 58% 91 42"% Jan ; % 60 , May

Eaton Manufacturing 4 — a66% 66% 50 58% Apr , 71 Feb;
Erie Railroad (Un)—— « — a)7 al7 <• 50 16;} May # 23%, Jan 3
Firestone Tire & Rubber (Un) 25 — a76 *a78 65 66 j Jan 83% Apr

Gabriel Co (Un) -— —-I — al5 al5% 60 10% ,Jan:i;B 15% May
General Electric (Un) * — a49% a50 200 45 Jan 7 " 52 Feb
General Motors - 10 __ a72% a73% 96 70 May' 80% Jan
General Tire & Rubber common..^.—5 — 54% 54% 240 37% Feb .59% May
Glidden Co com (Un)-.r*. e54Va 55% 150 36% Jan 56% Jun

Goodrich (B F) common^ * — a75% a?5% 30 68 Feb "' 88Va Apr
Goodyear Tire & Rubber , ... a67%a70*% 35 58% Jan - > 77 Apr
Gray Drug Stores —.. 28 28% 1,267 22Vs Jan , 32% May .

Great Lakes Towing common 100 38% 39 25 30% Feb <_ 39, Jun,

Halle Bfos common.*..——....——5 — 50 50 50- 31 Jan 51 May
Hanna (M A) 4V4%.pld.w...• — ft107'% ft107% 6 105Va Jan 109% Apr
Harbauer Co•12% 12"% ' A4 11% Mar 12% Jwn

For footnotes see page 3174.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 7 •

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

53 52% 53% - 260
43% 43% 43% 342

33% 33% 135
ft49% a51% 321

. 16 15% 16% 476

STOCKS

Range Since January 1
Low High

43% May 54 ! Jun
41 Jan 45% Feb

26| Mar 33% May
40 Mar 53% Feb

14 May 17% Jan

13% May 17% Feb

40 Jan 53% Jun
16% Jan 22% May

32% Jan 41% Jun
6 Apr 8% Apr
24% May 35% Jan

19% Feb 29% May

23% Mar 27 Feb
40 May 47% Feb

COMPLETE INVESTMENT

, AND BROKERAGE
FACILITIES

listed— Unlisted issues

Industrial Rayon new com (Un)—.
Interlake Steamship .——I—-

Jaeger Machine ——

Jones & Laughlin—-

Keliey Island Lime & Trans—.

Lamson & Sessions.--.—.————

Medusa Portland Cement————

Metropolitan Paving Brick
v; ' ,> js ■ ^ " j v.. '
National Acme
National Tile & Mfg
N Y Central RR (Un) ,

Ohio Oil (Un) —

Patterson Sargent -A-.. -

Pennsylvania RR (Un)—

Radio Corp of Amer (Un) .

Republic Steel (Un)
Richman Bros —

Standard Oil of Ohio common

U S Steel (Un) ,

Van Dorn Iron Works

World Publishing

Youngstown Sheet & Tube common.

Member losAngelesStock exchange

*■" ..}■ ;i \ .... ,1 Direct Private Wires to .•;

ALLEN A CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

210 West 7th Street—* LOS ANGELES 14—TRinity 4121
a40% a40%
7 7

a26 a26%

a28% a28%

AAA/; ' STOCKS— Friday Week's .I5 Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1
{'A • : 'AAA. A-A High Low No.0$%Low% High '

Berkey & Gay Furniture Co 1 4% 4%' 4% ; '200 4%Mar5". 6 Jan
Blue Diamond Corp 2 9% 9% 9% 1,511 6% Feb 97/a Apr

Bolsa Chica Oil Corp 1 7 5% 7% 30,511 5% Mar V 7% Jun
Broadway Dept Stores Inc common—* 61 61 ; 69 5,276 48 Jan 70% May

California Packing Corp common • A .7 — a46 a46 ' 50 41 A Jan..'.--* 46% May
Cessna Aircraft Company 1 — 7% 7% 250 6% Jan 9% Feb
Chrysler Corp 5 al30% al30%al34% 257 120% Mar ' 136% Apr

Colorado Fuel & Iron new • 17% 17% 17% 350 16% May 23% Jan
5% preferred 20 — 20% 20% 317 20% May 24 Feb

Consolidated Steel Corp • 41 40% 41 395 34% Jan 45% Feb
Preferred • — 32% 32% 1,265 30% Jan 32% Apr

Creameries of America, Inc 1 28% 28% 29% 750 22% Feb 31 Apr

Douglas Aircraft Co • __ a89% a89% 20 90 May ' 98% Apr
Dresser Industries (new) 50o 27 27 27 240 24 Mar 33% Jan

Electrical Products Corp 4 15% 15'/a 15% 993 14% Mar " 20% Feb
Emsco Derrick & Equipment Co 5 — al5% al5% 50 13% Mar 16 Aor
Exeter Oil Co, Ltd class A 1 97%c 92%c 1.00 4,700 60c May 1.25 Jan

Farmers & Merchants Nat'l Bank—100 — 370 370 22 355 Apr 385 Jan
Parnsworth Television & Radio X al4% al4% al5% 102- 14% Mar 19% Jan
Fitzsimmons Stores class A 1 — 12 12% 1,884 8 Jan 12% Jun
Foster & Kleiser Company 2.50 — 10 • 10 100 10 Jun 10 Jun

Garrett Corp (The) 2 19% 18 19"% 803 10% Jan 19% Jun
General Motors Corp common 10 — 72% 72% 752 70% May 79% Feb
General Paint Corp common * — 30 30 100 21% Jan 30 May
Goodyear Tire & Rubber Co com——* — 65% 69 650 61% Feb 76 Apr

Hancock Oil Co A common * — 100 100 139 83 Mar 100 Jun
Holly Development Co 1 1.45 1.45 1.50 600 1.35 Mar 1,90 Jan
Honolulu Oil Corporation * — 56 56 100 32% Mar • 56 Jun

Hudson Motor Car Co * — 29% 31% 683 28 Mar 33 Mar
Rights 1Vtf li'tf 1% 3,061 18 Jan % May

Hunt Foods Inc common 6% — 43% 49'% 764 27 Jan 50 May
Hupp Motor Car Corp .1 — a8% a9% 75 8% May 10% Jan

Intercoast Petroleum Corp lOo 1.35 1.30 1.40 2,370 1.05 Jan 1.55 Feb

Jade Oil Co 10c — 21c 21c 5,250 20c Feb; , 30c Jan

Lane Wells Co 1
_ —18% 19 500 17% Feb 207/« Jan

Lincoln Petroleum Co_ 10c 2.25 1.85 2.25 25,033 1.15 Feb 2.25 Jun
Lockheed Aircraft Corp 1 — 35 35 380 31% May; 42% Jan
Los Angeles Investment Co 100 215 215 216 15 200 Jan ? 215 May

Mascot Oil Company 1 — 1.15 1.15 425 1.05 Jan 0y;- 1.75 Apr
Menasco Manufacturing Co 1 6% 6% 6% 1,250 V 5% May 8% Jan
Merchants Petroleum Company 1 50c 45c 55c 10,400 37c Feb 60c Mar
Monogram Pictures Corp. 1
Mt Diablo Oil Mng & Dev Co 1 1.20

Nordon Corporation, Ltd 1
Northrop Aircraft, Inc 1 14%

Oceanic Oil Co ——1 1.50

Pacific Finance Corp common 10
Pacific Oas & Elec common— 25

6% 1st pfd_ 25
5% % 1st preferred 25
5% 1st preferred : ,-25

Pacific Indemnity Co— — 10
Pacific Lighting Corp common— • a62%

Republic Petroleum Co common 1
5%% preferred ——j 50 55

Rice Ranch Oil Co 1 97%c
Richfield Oil Corp common • --

Ryan Aeronautical Company — 1

Safeway Stores, Inc * -7
Sears Roebuck & Co —* 44 /4
Security Company 30 61
Shell Union Oil Corp — —15

Signal Oil & Gas Co class A * —

Signal Petroleum Co Calif * 55c
Sinclair Oil Corp * 19™

Southern Calif Edison Co Ltd —25
6% preferred class B 25
5%% preferred class C 25

So Calif Gas 6% pfd class A 25

Southern Pacific Company— •
Standard Oil Co of Calif —• --

Sunray Oil Corp —1 12 A

Textron Inc common 50c
Transamerica Corporation 2 21%
Transcon & Western Air Inc.— 5

Union Oil of California 25 27%
Universal Consolidated Oil Co 10 25
Van de Kamp's H D Bakers Inc —*

Western Air Lines Inc —1

a82% a82%

WATLING, LERCHEN & CO
Members

New York Curb Associate

Chicago Stock Exchange

New York Stock Exchange
Detroit Stock Exchange

DETROITFord Building

Telephone: Randolph 5530

STOCKS Friday Week's - Sales
Last Range forWeek

Sale Price of Prices Shares

, Low Hiah
— 5% 5% 200

Range Sine* January 1
Low

. nigh
4% Jan 7% Feb

15% Jan 19 Jan
3% May 5 Feb
16% Mar 21 Jun

118% Feb 135% Jan

7 Apr 9% Feb
25 Jan 28 Apr
23 Mar 27% Feb

If Allen Electric

Baldwin Rubber ——

Brown, McLaren i.———«

Burroughs Adding Machine.—..

Chrysler Corp—— _

Detroit & Cleve Navigation
Detroit Edison common -

, Detroit Steel Corp——

Federal Motor Truck common

Frankenmuth Brewing
Friars Ale —

Gerlty Michigan Die Casting
A Goebel Brewing

Graham-Paige common 1

Hoover Ball & Bearing
$ Hoskins Mfg common

Hudson Motor Car rights—
Hurd Lock & Mfg

$ King Seeley Corp
% Kingston Products common
A Kinsel Drug
fs LaSalle Wines

| Masco Screw Products
McClanahan Oil common
Micromatic Hone

A National Stamping

Packard Motor Car
< Park Chemical Co common

Parke, Davis
Peninsular Metal Products
Prudential Investment

i Rlckel (H W) Co.
River Raisin Paper —.

Scotten-Dillon
Sheller Mfg new common

Simplicity Pattern
Standard Tube class B common...

A; Tivoli Brewing

A Udylite common J.
Union Investment
United Shirt Distributors
U. S. Radio,tor common

A_A Preferred
'

.*

Walker & Co, class B ...

Warner Aircraft common

Wayne Screw Products new com..

17 17
44 45%

44% 44%
39% 39%

a35% a35%
63% 64%

a61% a62%

9% 10%
55 55

97%C 1.15
19% 19%

8% Jan
51 Feb

52%c Mar
14% Feb
3% Mar

7% Apr

25% Feb
44% Jun
53% Jan

31% Jan

33% 33%
44% 45%
61 61

a42% a43

86 86
50c 70c

19% $ 20

38% 38%
-"31% 31%

30 30%
42% 42%

67% 67%
57% 58%
12% 12%

a24% a25%
20% 21%'

a49% a49%

27% 28%
25 23

al4% al4%

a24% a24%

. Mining Stocks-
Alaska Juneau Gold Mng CO..
Black Mammoth Cons Mng Co.
Calumet Gold Mines Co
Cardinal Gold Mining Co

Imperial Development Co—.
Zenda Gold Mining Co

, Friday Week's Sales
. Last Range for Week

A Bale Price of Prices Shares
ar tow High

4 3% 4 640.
.10 &38% 637%a39% 183
-1 * 1.05 75c 1,15 23,890

Range Since January J
Low : High

3% May 6% Jatt
35 Apr.,, 39% May
60c May 1.15 Jun

'Unlisted Stocks—

Amer Rad & Stan San .Corp..
Amer Smelting & Refining Co.
American Tel & Tel Co———

,85 17% Jan
20 66% Mar
65: .'86% Feb

20% 20%
a68 a68

a75% a75%

Bandlnl Petroleum Co
Barker Bros. Corp. com new

Barnhart-Morrow Consolidated

For footnotes see
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OTHER STOCK EXCHANGES
'

RANGE FOR WEEK ENDING JUNE 7

STOCKS Friday ■ / i Week's
; - '■' 'ir .y East Range fe
'r$i: .•>^.ri'k^ Sale Price 3 of Prices

Par 'low *Hlgh

American Viscose Corp i--—14' al99% al99%a200%
Auttcemla Copper Mining Co 5(1 —49% 49%■
Armour & Co (111) ft — 17% 17%

AT&SPRy CO 100 __ all3%all8%
Aviation Corporation - — 10% 11%

Baldwin Locomotive Works vtc__ 13 — 33% 337/a
Barnsdall Oil Company 5 »30 a30 a30%
Bendix Aviation Cofp ; -—5 a51 a50% a51

Bethlehem Steel Corp.— alOSyaallOVa
Boeing Airplane Co 5 a287/s a29%
Borden Company 15 — a55% a55Va
Borg-Warner Corp.^.—-—A -- a60% a61%

! Canadian Pacifio Railway Co 25 al9% a19% al9%
Case J ten. ■ ^.cL-.-as a51% a53%
Caterpillar Traetor Co ;a76% a78%
Cities Service Co__. —10 a40% a36!A a41%

Columbia Gas & Electric Corp —• al3% al3% al3%
Commercial Solvents Corp • a29% a29% a30V4
Commonwealth Edison Company 25 — a36 a36
Commonwealth & Southern Corp— # 5% 5%-j 5%

Cons Vultee"Aircraft Corp— •&.£.!$ A a.'• a26% a26%
Continental Motors Corp__ 1 — al9% a20'/a
Continental Oil Co (Del) ^ 5 a44% a45%
Crown Zellerbach Corp.— 5 — a36% a36%
Curtiss-Wrlght Corp - 1 8 '8 8%
Class A - -1 a22 a21% a22%

Electric Bond & Share Co 5 — a26 a26

General Electric Co— • a48% a48% a497/a
General Foods Corp a: t—* — a51% a52%
3oodrich (B F) Co . • a74% • a74% a74%
Graham-Paige Motors Corp.. 1 12% 12% 13%
Great Northern Ry Co preferred • a62% a62% a62%

Interlake Iron Corp • __ 17% 17%
International Nickel Co of Canada—* — a39% a40%
International Tel & Tel Corp • — 26 26

Kennecott Copper Corp • 56% 56% 587/a
Llbby, McNeill St Libby 7 13% 13% 13%
Loew's, Inc * 37% 37 37 JA

McKesson & Robbins, Inc 18 — a55% a56%
Montgomery Ward At Co. Inc —• a97% a98%al02%
Mountain City Copper Co 5c — 4 4

New York Central RR • 26% 26% 26%
North American Aviation Inc 1 — 14% 15%
North American Co - 10 a34% a34% a35%

Ohio Oil Co . » „ a28% a29%
Packard Motor Car Co —• 10 10 10%
Paramount Pictures, Inc . 1 a74% a73% a75%
Pennsylvania Railroad Co 50 — 42% 42%

Phelps Dodge Corp 25 a45% a45% a46%
Pullman Inc • __ a66% a67%
Pure Oil Co— • — 28% 28%

Radio Corp of America ——• — 15% 16%
Republic Steel Corp • * __ 37% 37%

Socony-Vacuum Oil Co —18 18 18 18%
Southern Ry Co— ..* a59% a59% a60%

Standard Brands, Inc • __ a47% a47%
Standard Oil Co (Ind) 25 a47% a47% a48%
Standard Oil Co (N J) _25 a76% a76% a76%

Studebaker Corp 1 — 36% 37%
Swift Ac CO- 25 — 40'/a 40%

Texas CO — —— 25 — 64% 64%
Texas Gulf Sulphur Co * — 60% 60%
THfW"» a23% ft23%a23%

■ Unfon Carbide Ac Carbon ,fcorp.......» all7% al l7%all9%-
Union Pacific Railroad Co —100 al51% al51%al55%
United Air Lines, Inc. 10 39% • 39% 39%

United Aircraft Corp 5 — a28% a29%
United Corporation (Del.) • — 6 6
U S Steel Corp™ • a89% a89% a91%

Warner Bros Pictures Inc 5 a47% a47% a48%
Western Union Tel Co A * 38 40%

Westinghouse Elec & Mfg Co— 12% a35 a34% a35

Willys-Overland Motors, Inc 1 — a23% a23%
Woolworth Company (F W) 10 a60% a60% a60%

Sales

for tvwk
Shares

582
520
495

70; p
470

520
"

60
> 150

91
35

5
• 120

88
489
95

366

125

155
25

T

4,477.

25

165
81

50

2,375
v# 225

. V .10;

413

15
■ 685

50

245
60
264

545
600

475

25
302

200

432

505
224

166

1,265
168

529

140

165
435

693
• 515

2,615
60

55
121

88

1,030
430

313
135

... ,289

Range Since January!
Low High.

43% dan
12% Jan

109 Jail
■ 0% Jan

i-'v y-J-V

30% Mar
22% Jan
50% Apr

82% Jan

18% May
45 Feb
73% Mar '
26% Feb

10% Jan
20 Mar

31% Feb
<2% Jan

27% Feb
17% Mar
30% Jan
30% Jan

7% Apr
22% Apr

19% Feb

46 May
50% Feb
72% May
10% Apr
59% Apr

13% Jan
36% Mar
23% Mar

50% Jan
11% Jan
33% Jan

47 Jan
76% Jan
3'/a Apr

24% May
13 May
31% Mar

19% Feb
9% May
60% Jan
40% May

37% Feb

20% Feb

15% Feb
31 Jan

15% Mar

47% Jan
38 Feb
65% Feb

29% Apr
37% Apr

53 Mar
50% Mar
19% Feb

100% Feb t
160% Apr
40 Apr

29% May
4'A Jan
80% Feb

31% Jan
34% Apr
33% Mar

20% Feb
53 Feb

61 Peh

18% May

110% May
14% Feb

38% Jan '
30% Apr
50% Apr

112% Feb

33% Mar

54% May

22% Feb
51% May
78% May
35% Apr

13% Jan
31% May
35% Apr
•: 5% May

32% Jan
23% Jan
40 Apr
40? Apr
12% Feb
33% Feb

26 Apr

51% Feb
53% May
77% May
15% Jan

62% May'

20% Jan *
41% Feb
31% Feb

60 Apr
15% Apr
40% Apr

51 May
99% May
4 May

35% Jan
16% Jan
36% May

28% May
12% Feb
78% Apr
47 Feb

46% May

28% May

18% Jan
39% Feb

18% Jun

52% May
49% May
76% May

37% Jun v

40% Jun

65% May
60% Jun
23% Apr

160% Apr
51% Jan 4
36% Jan
7% Jan %

96% Feb 4

54% Apr
51% Feb
39% Jan

26% Jan
60% May

Sale Price of Prices Shares Range Since January 1
Par Low High ;;;/ . ''; ■ Low High

American Stores ——
• 37% 37% 39% 345 27% Jan 45% May

American Tel St Tel ———-100 199%, 199 200% 1,112 185 Vot Feb -^COCO"00(N Jun |

Baldwin Locomotive Works ▼ t c.—13 33% 34% 288 . 30% Apt: 38% Jan

Bankers Securities Corp. pfd —50 MM. 121 121 40 83% Jan 121 May
Budd iE G) Mfg Co common - —'• ■•..v.";,v 22% 22% i -,v 30 18% May 26% Jan

Budd Wheel Co—————— V:'; — 22% 23% 220 20 May:;' 28% Feb

Chrysler Corp — —5 130% 130% 134% . 270 117% Feb 140% Jan
Curtis Pub Co common— •

— ^ 19% 20% 523 19% Mar 26% Jan >

Delaware Power & light——-13% 24% 25% 1,781 22% Jan 26% '.'Apr-.':
Electric Storage Battery—; m 55% 537/a 55% 244 49% Mar 55% Jun

General Motors——..—16 72% 72% 74% 820 70 May 80% Jan
Gimbel Brothers new. — —•~

. 62% 62% 50 40% Feb 70 May

Lehigh Coal & Navigation——— • 14% , 15% 15% 1,195 14% Mar - 17% Jan
Lehigh Valley RR—— 50 : ,14% 14% 14% 28 12 Jan 17 Jan '

National Power St Light—..— .
• 11% 10% 11% v 567 •' ' 9% Mar

, 12% Jan
Pennroad Corp - — -~.S >8 8% 2,109 / ■ 7% Apr 9% Jan •

Penna Power & Light
■

■'» 24% 24% 50 22% Feb 27% Jun
Pennsylvania RR —60 41% 41% 43 2,118 39% May 47% Feb
Penna Salt Manufacturing —50 48% 47% 48% 90 40% Mar 48% Jun

Philadelphia Electric Co common—.* 29% 28 30% 7,799 20 Mar 31V* Apr
$1 preference common 287/a 28 29% 1,523 ; 25% Apr 31 Jan

STOCKS

Phila Elec Power 8% pfd
Pbilco Corp

Friday
Last- .•;'•••

Sale Price

Reading Co common...———
Reo Motors — ————

Salt Pome Oil '.dorp——i.——
Scott Paper common
Sun Oil —

Tonopah Mining ————

Transit Invest Corp common
Preferred

Week'#
Range
of Prices

Lota High

28% 28%
34% 35%
27 28%
32% 32%

10 10
57% 58%
76% 76%

United Corp common—..
$3 preferred

United Gas Improvement-

Westmoreland Inc
Westmoreland Coal .

3

2%
4%

5%
53%
26%

ia%
33%

3%
3

5%

6%
54%
27%

18%
34

Sales
for WecJc
Shares .

4*79 '

500
562

50

45
•; l 878

80

208
901

3,099

1,056
180

1,023

172

58

Range Since January 1
Low

27% May
33 May
26% Apr
26% Feb

7% Mar
52% Jan

G4% Feb

3. .May
1 Jan

3% Jan
44;r v», ■ f - '/■ .•

4 Jan

47% Jan
22% Apr

18% Jun
33% Jun

High

32% Jan
46% Jan
33% Feb

32% Jun

10% May
59% Mar

76%; Jun:

4'% Feb
4% Feb
5% May

7% Jan
68% Feb
30% Apr

25% Feb
47% May

STOCKS
Pittsburgh Stock Exchange

Friday
Last

Sale Price

For
Allegheny Ludlum Steel •
Arkansas Natural Gas Co com —*
Blaw-Knox Co — j »

Columbia Gas & Electric common •
Continental Commercial Corp.
Duquesne Brewing

Follansbee Steel
Port Pitt Brewing '

Harbison Walker Refractories.
Lone Star Gas *

Mountain Fuel Supply i

National Fireproofing Corp
Ohio Oil & Gas

Pittsburgh Brewing common _*
Pittsburgh Oil & Gas 5
Pittsburgh Plate Glass—.. 10
Pittsburgh Screw & Bolt Corp *
Pittsburgh Steel Foundry common *
Preferred 1 100

Renner Co

Reymer & Bros.

San Toy Mining
Standard Steel Springs.

United States Glass common.. 1
Common vtc ; -1

Westinghouse Air Brake .•
Westinghouse Electric Corp com 12%

Low High LOW

— 55% 56% 95 387/a Jan 60% May ;
7% 7% %••••-10 5% Mar 7% Apr V

— 29% 291/4 30 22% Mar 30% May I

13% 13% 13% 466 9% Jan 15% Feb
5 4 5 '5 365 2% Jan 5 • ■ Jun -H

'mm, 28 28 100 25% Mar 34 Feb U

17% 17 17% 31. 13% Jan 20% Feb j
— 7% 8 J 310 7%Mar 9Vz Jan 5
32 32 32 10 22% Mar 34% May j
— 19% 19% .260 15% Jan 20 May 'J
15 15 16% 1,366 10% Jan 17% May /
11% 11% 12 .5,250 6% Jan 12 May - i
— 2% 2% 100 1 Mar 2% May v|
— 5 5 S ,il20 ^ 4% Jan • 6% Feb !
__ 2 -2 -

- 382 ' -

2 Jun 3% Jan ?
41% 41% 41% 130 - 40% Feb 48% Jan
11'A 11% 11% 230 9 Feb 14% Jan;
10 10 10 f 100. ' 7% Jan 10% May
66'A

•

66% 66% 60 ' 63% May 70 Apr

1%
*

1% 2141 1% May 2% Feb
13% 13 13% 200:3 12% Jan 13% -Jun

J 35C 30c 35c 28,450 30c Mar 60c Jan
— 22% 22% 20 18% Jan B4% Feb '

MM 25 25% • - 385 5% Jan
'

■: 28%May; t
24% 24% 24% r 244 5% Jan

. 28 y*May

38% 38% 40% 473 32% Mar 40%-Jun,
35% 33 35% ' 331 32% Mar 39% Jan

St. Louis Listed And Unlisted Securities

Edward D. Jones &
. : 'V, , ' ■■ -V -' f:

300 North 4thi St., St. Louis 2, Missouri
Members ' ' '' -

New York Stock Exchange Phone
St. Louis Stock Exchange CKntral 7600

Chicago Stock Exch. > Chicago Board of Trade Bell Teletype 6L 6W
. New York Curb Exchange Associate S,.; ,. » 1 '

STOCKS

St. Louis Stock Exchange
Friday
Last

Sale Price

Par

American Inv common 1 13%
Bank Building Equipt common 3 9
Burkhart Mfg common 1 51%

Century Electric Co I 10 10 Yo
Coca-Cola Bottling common 1
Columbia Brewing common 5

Emerson Electric preferred 100
Griesedieck-Western Brew common—*

Huttig S & D common 5 31
Hydraulic Pressed Brick common—100
Preferred ——-—-100 ; ' 47%

International Shoe common •
Johnson-S-S Shoe common —•
Key Co common L — *
Knapp Monarch common- ♦ 37

Laclede-Christy Clay Prod com 8 21%
Laclede Steel common 20 25

Landis Machine common—.. —25

Meyer Blanke common— * 32
Mo Portland Cement com —25 29%

Rice-Stix Dry Goods 2nd . pfd——100 —

St Louis Car common.? :—.—-—-10 — • ."'i
St; Louis Pub Serv "A" com— —X 33%
Scruggs-V-B Inc common—--——5 —, ,

Preferred 100 * —

Scullin Steel common! * —

Securities Inv common...

Sterling Aluminum common 1
Stix, Baer & Fuller common 10

Wagner Electric common 15 47

Week's

Range >

of Prices

Low High

13% 14
Q * Q

51% 54

Sales
for Week

Shares.

522
... 10-

265

Range Since January 1
Low High

11 Mar 14' May
8 Jan 9% May
47% May ; 55 May

10

19%
31%

10%
19%
31%

116 116

56 56

30 31

6% 7
47 47%

49% 49%
35 36

11% 11%
37 40 V:

21 22%.
25 25%
27 ? 27
32 32

27% 29%

150 150
39 39 ,

29 33%
96 98
91 91

20y4 2OV4
33 33

;; 28 30 /
57 58

46% 48

225
50
380

5

';:-5

54
68

335

38
485

25
300

275
115
25

100

168

8% Jan
17 Apr
31% May

114 Jan
.50 Mar

22% Mar
5% May
47 . Mar

43% Jan

25 Feb
10 Apr
20 Feb

15 Mar
24 Jan

26 May
23 Jan
24% Jan

17 133 Jan
10 32 Jan

677 19 Mar
149 65 // Jan

3 "85 Jan

r100 17 Jan
60 - 32 Apr

260 18 Ya J»ti
245 -^32 Jan

375 42% Mar

10% Jan ?.
24 Feb
35% Feb

116 Jun
68 Feb

31 May
8 Jan,

52% Jan

50 Jan

36 Jun
15 Jan v

40 Jun ■

24 May
28 Mar
30 Jan
32 Jun
29% Jun

150 Jun
'

46 Jan
/:• 33% Jun

98 Jun

91 Jun

20% Jun
33 -Jun
?0% Apr
59% May

49% May;

For footnotes see page 3174.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 10, 1946

CANADIAN LISTED MARKETS
v-:\;^';'V.BANGt:FOB WEEK. ENDING JUNE.

STOCKS Friday Week's Sales
Last Bang* for Week

Sale Price of Prices Sharesv Bange Since January 1
. > Par Low High Low High '''ft

National Breweries common • 51 50 51 1,533 44 Feb 51 Jan '
h Preferred _—i. 25 % 50 50 10 44% Jan 50 May 5 i
National Steel Car Corp _ • 28% 28 28% 2,106 24 Jan 30'A Apr ? i
Niagara Wire Weaving-— _• __ 31 31 25 24% Mar 31 May
Noranda Mines Ltd— 66% 66 67% 1,246 63% Jan 72 Jan

Ogilvia Flour Mills common f __ 32% 33 155 • 30% Jan , 35 Apr ^
Ontario Steel Products common. « — 22 22% 125 21% Jan 26 Feb ^
Ottawa Car Aircraft —• " — "" 6% 6% 850 6% Mar 4' 8% Feb U-
Ottawa Electric Rwys — 83 83 23 50 Jan 83 May • r
Ottawa Light, Heat & Power com—100 18% 18% 18% 450 16 Mar 20 Apr M
Preferred „ 100 — 102% 102% 40 102 Feb 103% Apr

Page-Hersey Tubes * — 33% 34 55 30 Jan 34% Feb :'t
Penmans Ltd common —* 80% 80 81 212 70 Jan . 81 ■ Apr ?|
Placer Development —1 — 20% 20% 270 19 Apr 23 Feb , f

Powell River Co . — —*, — ' 32 33% " " 545 30 JanT 36 i Apr vi
Power Corp of Canada —* 15 15 15'/a 1,560 13% Mar >> 17% Jan
Price Bros & Co Ltd common * 70 69 72%' 2,280 54% Mar > 73% Apr :■!>
; 5% preferred - 100 — 100 100% 291 100 * May ' 102 Feb £■
Provincial Transport —• ~ 16% 17% 1,720 15% Jan 19 y2 Apr ; •

jQuebec Power • 20% 20% 20y2 515 17% Jan 22 Mar

Regent Knitting Mills common * — 25% 26 40 19% Jan ,■ 26 Jun;;
Rolland Paper common * 18 17 18 75 16 May 20%May i;
Preferred 100 105 104% 105 105 104% May 109 " Jan >

Canadian Funds ' 1
.

Friday Week's Sales
,>Lasi. Range forWeek
Sale Price of Prices Shares

W Low High
-• 21% 20% 22% 16,223
20 19% 19% 207/8 11,317
JO 39% 39% ^0 85
.* — 22% 22% 260

.? — 38 38 #210

.• — 23 23% 305
10 — 101 101 5
.* 223 223 225 70

Bange Since January 1
Low High

14 Mar 22% Jun
18% Mar 211/4 Apr
38 Mar 40 Apr
20y4 Jan 24 Jan

29 Jan 40 May
20 y4 Mar 26 Feb
100 May 103 Jan
130 Jan , 227 May ?-

17% Jan 120 Feb
54% JUn 56% Mar
8% Mar .12 Feb

98% JanV 102 Apr .

2 Jan 3% Feb
30 . Feb , . 35.' Jan -

19 Feb 24 Apr
181% Jan 215% Jun
13% Jun 18% Feb
20 y2 Jun 30% Jan
27 Jan 35 May
3% Mar 5% May
19 y4 May 29% Jun
23% Jan 34 Mar
19% May 24% Feb

14% Jan 25% Jun
131 Jan 155 Jun

12% Jan 15 Apr
9% Mar 14% May
18% Jan 22% Jan
47% Jan 53 Jun
88 May 95 Jun

20% Mar 27'/a Feb
47 Jan 60 Jun
107 Apr 110 May
32 Jun 32 Jun
16% Mar 20% Jan
21 y2 Mar 22% May

*59% Jan 69 Jun
40% Jan 44% May
23 Jan 23% May
33 Jun 53 Jan
16% Feb 26% May
13y2 Feb 25% May
33 - Mar 46 May
15% Jan 17% Jan
19% Mar 24% Feb

*

15% Mar 19 Apr
78 Jan 101% May
41 y2 Jan 50 May
48 Jan 50% Feb

Alitibi Power & Paper new com—.
: J New $1.50 preferred —

New $2,50 preferred—
Acadia and Atlantic Sugar A com-

Agnew-Surpftsa {Shoe common—.
Aigoma Bteei;common———.
''-.Preferred' ———

Aluminium Leo,

Amalgamated Electric Corp.— ..

Anglo Canadian Telephone Co pfd-.
Argus Corp common-—
4%% convertible preferred.——
Warrants: —

Asbestos Corp :n

Bathurst Power & Paper class A—
Bell Telephone —
Bralorne Mines Limited ;

Brazilian Trac Light & Power
British Columbia Power Corp A—.

Bruck Silk""Mms-]--—I—
Building Products class A— —

Bulolo Gold Dredging—

Canada Cement common-———*
= • Preferred >——

Canada Iron Foundries preferred—
c»aaaa Northern Power Corp——
Canada Steamship common

5% preferred —.

Canada Wire & Cable Co. Ltd i

Canadian Erewerles common

Canadian Bronze common

Preferred
Ondn Cannera Ltd conv pfd
Canadian Car & Foundry common—

A — —

Canadian Celanese common

Preferred -

Rights ——

Canadian Foreign Investment-
Canadian Ina Aiconoi common.

Class B ——————————

Canadian Locomotive
Canadian Oil Co common

Canadian Pacific ttanway

Cockshutt Plow
Consolidated Mining &> Smelting
Consumers Glass—
Crown Cork & Seal Co

Davis Leather Co Ltd class A

Class "B"—
Distillers Seagrams common——..

Dominion Bridge — ——

Dominion Coal preferred
Dominion Dairies common—

Freferred ——.

Dominion Foundries & Steel
Dominion Glass new common

Preferred
Dominion Steel & Coal class B
Dominion Stores Ltd—

Dominion Tar & Chemical common.
Voting trust certificates
Preferred-;

Dominion Textile common

> Preferred ...

Dryden Paper ——

"""Ptfoiux Corporation -

Enamel & Heating Products -

^.,.j,j jjitituiC class A
Class B —

Fi iiious Players Canad Corp new_.
Foundation Co of Canada

Saguenay Power preferred
St Lawrence Corporation common.
A preferred

St Lawrence Flour Mills com

Preferred -—

St Lawrence Paper preferred
8hawinigan Water & Power
Sherwin Williams of Can common.

Sicks' Breweries new common

Southam Press Co
Southern Canada Power
Standard Chemicals common

5% preferred
Steel Co. of Canada common

Preferred

Tooke Brothers

United Steel Corp —

Viau Biscuit preferred

Wabasso Cotton

Walker Gooderham & Worts com.

Preferred -

Weston (Geo) common

Wilsils Ltd.

Winnipeg Electric common
Preferred

Zellers Ltd common

5% preferred
6% preferred

Banks
Canadienne
Commerce „

Dominion
Montreal —
Nova Scotia

Royal

BONDS '

Montreal Power Notes.

Cana41an Fundi V
STOCKS Friday • Week's Sales

Last Bange forWeek
Sale Price of Prices Shares

Par Low High

Acme Glove 01 11 11 12 100

Bathurst Power & Paper class B • — 6% 7 500
Belding-Corticelli Limited common.100 __ 165 165 20
Belding-Corticelli 1% pfd 100 — 170 174 10
Belgium Glove common 20 13 12 ; 13 260
Brandram Henderson * — 15% 15% 148
Brewers & Distill of Vancouver Ltd—5 16 16 16 243
Bright & Co Ltd T G ♦ 18% 18 18% 16Q

British American Oil Co Ltd • 28 27% 28% 776
British Columbia Forest Products Ltd— 4% 4% 5 15,715
British Columbia Packers Ltd— * — 52 55 589

Class A preferred———— — 17 17% 1,425
Class B 10% 10% 10% . 460

British Columbia Pulp & Paper Ltd _

Common———————* 65 65 95
Preferred ——— ——-100 175 175 175 15

Brown Company common --1 -- 6% 7 1,645
Preferred 100 94 94 96 229

Burns & Co class B—— • J.5 *P
Butterfly Hosiery — —-1 10% =10% 10% 375

Calgary Power Co Ltd 6% pfd——100 106% 106% 15
Canada A Dominion Sugar: —• 24% .24% 24% 363
Canada Malting Co Ltd., ——-* 62 61 62 70
Canada Northern Power Corp Ltd— . -

1% preferred -——— 100 113 112% 113 47
Canada Starch Co Ltd common 100 — 11 11

1% preferred — 100 112 , 112 -112 50
Canada Vinears Ltd - * — 16% 17% 300
Canada wl?e & Cable 6%% pfd—100 ,>107% 107 107% 427

Canadian Dredge & Dock Co Ltd * , 30 29% 30 685
Canadian Fairbanks Morse (new)—— 40 39% 40 240
Canadian Food Products ———» — 19% 19 % , ~ 100
Canadian General Investments Ltd—• — 17 17 125
Canadian General Electric——— -- 275 275 a
Canadian Industries Ltd class B--_—* 247 242 247 154

7% preferred — —100 190 185% *190 28

Canadian Ingersol Rand Co Ltd— •/ * — * ' 69 69 , 35
Canadian Marconi Company .1 3% 3% 3 /« . 525
Canadian Pow & Pap Inv Ltd conj—• : 3% 3% 3% - 192
5% Dreferred ; ——• 17 17 17 , 50

Canadian Vickers Ltd common—41% 39% 43% 5,990
7% preferred .—~100 165 153 .171 1,003

Range Since January 1
Low High

11 Jun" 12 Jun

5 Mar 8 Apr
1.40 Jan 1.65 Jun

156 Jan 175 Jun
12 Jun 15% Feb
14% Jan 16 Apr
13 Jan 16% May
12% Jan 18% Jun

25% Mar 28% Jan
4% May 5% May

38 Jan 55 Jun
17 Jun 17% Jun
10% Jun 10% Jun

55 Mar; 77% Apr
170 Mar 182 Mar
5% Mar 8 Apr
86 Jan >104 Aor
15 May :• 15 May
.,«%;May_ ,, 11% May
106 Feb :> 108 - May
23 May .29% Feb
56% Apr 62 Jan

Gawneau Power common

ii'.t preferred.
-5%% preferred - —

General Bakeries
General Steel Wares common-

Preferred
Gurd (Charles) common

ovusum. Lime & Alabastlne—.

Hamilton Bridge ———

Howard Smith Paper common.
New preferred

Huason iSay inauijug

.mperial Oil
fmperial. Tobacco of Canada common-5
PrpfpTTptf . ——£1

Industrial Acceptance Corp com *
.tuvtiiCwioniai Coal common .......100
International Bronze common •
; Preferred -, 1r os

international Nickel of Canada tout*.*
international Paper common 15
international Petroleum Co Ltd •
International Power common——*
International Utilities, Corp—-.i—^^15

Jamaica? Public Serv Ltd pommon—

Labatt XJohn) ^_— T>1 .r.r T

«' 1h» Wnods Milling common—.*
Lang & Sons Ltd John A •

Lam* Candy —i—_3
Legare Ltd preferred 25
Lindsay (C W) common *

Massey-Harrls '--r' -

McColl-Frontenac Oil
Mitchell (Robert)
Molson's Breweries.

Montreal Cotton new common
New preferred —,

Montreal Light Heat 6c Power Cons.
Montreal Locomotive —————

Montreal Telegraph
Montreal Tramways

For footnotes see page 3174,
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THE COMMERCIAL itFINANCIAL- CHRONICLEVolume 163 Number 4497,

CANADIAN LISTED MARKETS
; RANGE FOR WEEK ENDING JUNE 7

Friday Week'# Sales
Last Range for Week

Sale Frlce of Prices Shares
/ , Low High

— 3.25 3.45 3,600
690 69c 69c * - 100

9.25 9.25 :#> 200

1.48 1.35 1.50 §55,025
-

— v 20C V 20c ; 1,000 J
1.99 1.99 2.20 .11,100

2.30 2.30 2.40 1,575
20c 20c 20c 1,000

25c 24c 280 14,000
7.20 7.20 -7.40 600
20C 20C 20c 3,300

27c 25c 27c 6,600

STOCKS Friday Week's Sales
& , Last Range for Week
[j,; ,• Sale Price of Prices Shares Range Since January 1
l,' Par Low High Low ,'$<{■ High
//Canadian Western Lumber Co 2 3% 3Va 3% 19,783 2.40 Apr 3.80 Feb.
[ Canadian Westlnghouse Co Ltd * 58 55% 58 92 55% Jun 63 Feb
; Catdlli Food Products Ltd common * — 20 20 65 16 Mar 20 May

ffCeltic Knitting Co Ltd 1:1 8 8 8 10 7 Jan 10 Jan
^Chateau-Gal Wines Ltcl__ w __ 10% HVa 200 7 Jan 16J/4 Jan
Claude Neon General Adv pfd 100 __ 72 72 35 60 Feb 75 Jan

t ; Commercial Alcohols Ltd common " 5 4% 5 925 4% Mar 6V2 Jan
Preferred :

___ 5 __ 7¥2 IVz 25 7 Feb 8V2 Feb
'/ Consolidated Bakeries of Canada Ltd.*1 , — 20 20 25. 16% Jan #20% May
,: :i Consolidated Div Sec class A _* . 85c 85c 110 75c May 1.50 Jan
\- : Preferred ■ — ; 2.50 20c 20c - 20c . . 65 1514 May /20 Apr
Consolidated Paper Corp Ltd.,. • 20% 20% 22% 15,lbU 15% Feb 23 Apr
/Cosmos Imperial Mills—— ♦ i_ ' 31 31 15 30% Jan 32 Feb
Cub Aircraft Corp Ltd * * 1.75 1.65 1.75 HQ 1.65 Jun 2% Feb

David & Frere Limitee class A * 27 27 27 25 23 Apr 27% May
Class B * 5 5 125 4 Jan 5% May

.& Dominion Malting Co Ltd 20 30 30 30 200 22 Mar 30 May
Dom Oilcloth 6l Linoleum Co. Lid • 44 43% 44 770 38% Jan 44 May

v Dominion Woollens • — 18 18% 705 13V4 Jan 18% May
Donnacona Paper Co Ltd • — 18 18% 1,322 15 Mar 20% Apr

• /Eastern Steel Products Ltd » __ 13% 13% 500 11% Mar 14% Feb

f / Fairchild Aircraft Ltd 5 __ 4 IVa 400 4 Mar 5% Jan
ij fleet Aircrait Ltd •

__ 5% 5% 455? 5% Apr 8 Feb
Ford Motor Co ot Canada ciase, A • __ 27% 28 335 26 Va May 32% Jan
Foreign Power Sec 6% red pfd 100 __ 14 14 115 13 Mar 17% Feb
Fraser Companies • 71% 73% 1,015 53 Feb 75 May
Freiman Ltd, A J, 6% pfd 100 — 117% 117% 20 103% Jan 117% Jun

I Godfrey Realty Corp • __ 27 27 2 26 Mar 28 Jan
1 Great Lakes Paper common * __ 28V* 28% 290 26 Mar 34%,Apr

Preferred *
__ 63 64 424 59 Apr 65 May

Hayes Steel
__ 34% 36 200 34% Jun 36 Jun

Hotel de LaSalle Inc * __ 12 12 27 12 Jun 12 Jun

I Int Metal Industries Ltd class A —* __ 34% 34% 10 30 Jan 35 May
lnt'l Paints (Can) Ltd class A * — 15 16% 212 • 10% Feb 17 May

| International Paints 5% pfd 20 __ 35 36 " 80 28 Mar 36 Jun
i/i Investment Foundation Ltd common " 14 14 25 12 May 14 Jun
M 6% cum conv preferred __50 52% 53 18 52% Jan 53% May
I I ' "

| Journal Publish Co of Ottawa Ltd—_• „ 15% 15% 100 14% Feb 16 Apr

| Lake St John P & P • __ 80 84 284 60 Feb 90 May
| Lambert (Alfred) Ine 1 „ 10% 11 450 8% Jan 12% Jan

| Lowney Co Ltd • „ 13% 13% 390 12 Apr 15 Jan

| MacLaren Power & Paper Co • __ 45% 46 100 34 Jan 47% May
1 Maple Leaf Milling Co Ltd common • — 15% 16 730 14% Jan 17% Feb
j? Maritime Tel & Tel Co Ltd com 10 __ 21 21 34 17% Jan 21% May
i Massey-Harris Co Ltd 5% pfd 100 — 29% 29% 380 28% Feb 35 Jan
if? •

};/ McColI-Frontenac Oil 6% pfd 100 — 106.20 106.25 772 104% Jan 106% Jan
if Melchers.Distilleries Ltd common—* — 10 10% 595 8 Jan 11% Jan

Preferred
— io „ 17% 17% 250 15% Mar 18% May

•| Minnesota & Ontario Paper Co 5 25% 25% 26% 855 18% Feb 27% May
K» MoOre Corporation Ltd * 80 79% 80 325 70% Jan 80 May
|| Mount "Royal Hotel Co Ltd • 13% 13% 14 V* 115 11% Jan 16% Jan

f: Nova Scotia Light and Power com * „ 117 117 20 98% Jan 119 May

! Nuclear Enterprises * 14% 14% 14% 30 8 Feb 15 May

f/ Orange Crush common—* — __ 24 25% 495 16 May 25% Jun
Preferred « 20 20 20% 185 20 Jun 20% Jun

fe Power Corp 6% part 2nd pfd 50 60 60 60 20 46 Jan 60 May

i# Quebec Pulp & Paper 1% red pfd—100 39 39 40 253 33 Mar 43 May

f| Quebec Tel and Power Corp cl A 0 8 8 8 20 8 Jan 8 Jan

| Reliance Grain Ltd preferred—- * 111.35 111.35 111.35 147 108 Feb 111% Apr
If Sarnia Bridge Co, Ltd _• __ 13 13 100 11 Jan 13 Jun
H Southern Canada Power 6% pfd——100 131% 131131% 10 lis Jan 131% Jun
0 8outhmount Invest. Co. Ltd 28c 27c/ 29c 12,783 25c Mar 30c Jan
M Standard Clay Products —100 ; 15 15 .15 .r~86 12% May 15 May
,ti Stowell Screw Co Ltd — 29 28 29 50 26 Jan 29% Feb
% Class B —* — 10 10 35 10 Jun 15 Feb

|f Thrift Stores Ltd common • 20 20' 20 35 14 Jan 23 May

r|- United Corporations class A ' 31% 31% '31% 100 30 Feb 31% Jun
ii Class B » __ 30 30 100 24% Jan 30 Apr
; United Distillers of Canada Ltd * 25% 25% 26% 1,140 10 Jan 28 May

If Western Canada Flour Mills Co ' — 2% 3 275 2% May 3 Jun
Westeel Products Corp Ltd * __ 28 28 65 25 Jan 29% Apr
Windsor Hotel Ltd :...—• ' 12% 12% 248 11 Jan 13 v Apr
Woods Manufacturing Co_ —_• 55 54V* 55 95 39% Jan 55 May

Range Since January X
/ LOW ' "

^ High/'/.
3 Mar 7.50 Jan
69c Apr 75%c Jan
8.85 May / 12% Jan

1.35 Jun 1,76 May
20c May 41c Mar
1.09 Jan 2.22 May

2.25 May 3.85 Jan
20c Jun 29c Mar

Macdonald Mines Ltd

Mclntyre-Porcupine Mines Ltd—
Mining Corp of Canada Ltd

Nechi — —

New Louvre Mines—*,— —

Normetal Mining Corp Ltd

O'Brien Gold Mines Ltd ..

Omnitrans Exploration ...

Pandora CadalUc Gold Mines Ltd.
Pato Cons Gold Dredging. Ltd
Pitt Gold Mines—... ———

Quebec Yellowknife

Red Crest Gold Mines Ltd
Rochette Gold Mines .

Sherrit.t-Gordon Mines Ltd
Slscoe Gold Mines Ltd —

Soma-Duvernay Gold Mines

Stadacona Mines 1944 Ltd
Standard Gold Mines ."
Sullivan Cons Mines Ltd
Surf Inlet

90%C
22c

2.40

89c 90%c
22c • 25c

2.40 2.65

78c 82c

Ventures Ltd :

Villbona Gold Mines Ltd.

Westville Mines 23%c 23%c 26c

OU Stocks

Calgary & Edmonton Corp, Ltd.
Home Oil Co Ltd

Homestead Oil & GaB Ltd

The range for the week ending May 24, which up to this time we have been unable to pub¬
lish, can be found on page 3176 of this issue. .•••••;.•••.. •••«•-:..; / ^

Canadian Funds ..C| , • • *:.>#;/;•#
STOCKS Friday Week's Sales

Last Range (or Week
Sale Price of Prices Shares Range Since January 1

Per Low High Low ^j0tf¥.Highy:;
Abitibi Power & Paper new com——• 21% 20% 22% 12,931 14 Mar 22 Va Jun
$1.50 preferred — „ 20 19% 19% 20% 5,875 < 18y*Mar v.;£.-21 ,/Apr
$2.50 preferred 20 — 38 ¥2 38»/2 55 38 V? Jun Vi\ 40 ya Apr

Acadia-Atlantic Sugar common • __ 22 22% 550 /; 20% Jan24#. Jan
Preferred •

__ 107 107 15 103% Jan 107 May
Acme Gas & Oil — * — 9c 11c 2,000 8y4cMay ; . ? ll%c Feb

.—* 39 39 39 155 28 Jan , 42,, Apr
100

__ 114% 115 30 112 May 120 / Apr
—1 lie 11c 11c ; 300 11c May 25c Jan

27c 26c 27c 8,500 , 26C May / 54c Jan
—*

— 23 23 V* 140 21 May 26 #Feb

—• 224 223 227 430 129% Jan
—I 1.55 1.53 1.59 6,500 ^ 1.50 May
—1 — 28c 28c - 3,800 ./: 25c Feb

—• 1.05 1.05 1.05
. 4,000 § 95c Mar

—* — 9.95 10 1,085 1 9.50 May
—1 1.45 1.4Q 1.49 * 2,100 ##1.30 Mar
—1 lie 10c lie ' 4,600 Sv 10c May 5/;
• 13c 11c 14c 30,100 . Uc May ;

—1 — 69c 71c 7,500 610 Mar M
—1 — 14%c 15c > 1,000 14%c Jun m
—* /' 10 10 10% 3,760 8% Mar M
.100 100% 100% 100% 95 99 Jan#

2% 2% 27/a 1,580 ,ji 1.90 Jan g

—1 33c 33c 35c 5,800 250 Mar
—1 1.20 1.10" 1.29 .148,300 68c Mar
—1 30c 30c "32c 19,100 # 30c Apr
—1 „ 12c 12c > 1,600 # 13q Jan#'

1 41c 38C 47c 76,100 : 38c Jun

1 34c 33C 38c 48,000 32c Jan
... 1 — 29c 30c # 1,300 29c Jun
—X 65c 64c 71c 78,500 57c Mar .£
—1 81c 80c 93c 36,360 80c Jun #•
—.1 5.05 5.00 5.15 1,570 , 4.50 Jan #

1 „ 28c 30c ' 16,725 25c May
—1 — 17%c 18c - 5,100 15c / Mar
..10 26% 26'/4 26% 759 #21% Jan
—10 39% # 37 39 ¥b < 185 30 Mar
..10 36 36 36% - 170 # 32% Mar *:

27%c . 27%c 28c . 43,750 * 19%cMar#
* 23% 22% 23% . "" 570 # Y 19 Feb '
1 96c 85c 1.05 21,875 95c May #
X 1.20 1.20 1.26 , " 7.144 1.20 Jun #"
•

„ 49 50 120 39 M :Jan
• 44 43 44 • 330 31

^ Jan
1 66C 61c 85c < 165,450 45c Jan #

.100 • 215 213 216 356 " 181V: Jan
1 11% 11% 11% 625 11'% Jun
X 95c 95c 96c 5,600 90c May
* 22% 22% 23 1,005 22% May #
•»

__ 6 7 * 300 " f;6 Jun
1 60c 60c 65C v' 6,100 60 Jun
1 25C 24c 28c 22,500 24c Jun #

...* — 13%cl3%c f-'rri6 13 May
♦ 23 23 23 25 # 23 May

.-s'

Bobjo Mines Ltd ; X 19%c 19%c 21c 13,406 19c May
Bonetal Gold Mines —1 — 35c 37c 21,800 /# 30c Apr #
Bonville Gold Mines 1 — 19c 20c: 1,500 ■ 13c Apr :

Boycon Pershing Gold Mines • 15c 15c 16%c • 8,000 / / 15c Jun
Bralorne Mines, Ltd * 13% 13 14 > 2,345 13 May
Brantford Cordage common—: * 14V2 14y2 14y2 100 12V4Mar
Preferred —I, L— 25 ' : 27 27- ' .30, .26% Mar

Brantford Roofing — — — 17 17 25 • 15 Mar
Brazilian Traction Light & Pwr com—* 22 ; 20% 24% . 17,340 20y4 Jun

Brewers & Distillers— -5 16 13% 16 110 12% Mar 16% Jun
BritlRh American OU.i. —^—.e 27%. .27Va 28y4 990 • 25% Mar 28% Jan
Brit Columbia Packers class A * 16% 16% 17y4 '••# 1,550 16% Jun 17V4 Jun
Class B ... i_.— ; 10% 10 10% , 555 / 10 Jun 10% Jun

British Columbia Power class A • 34 33 Va 34 395 28 -;Jan.. 35 May
„ Class B • 4% V 4% 4%-V 1,100 3% Mar 5% May
British Dominion Oil——... — V 28c . 27c 32%c 29,300 27c Jun 55c Jan
Broulan Porcupine Mines, 53c ; .i 2.5QQ 50c May 72o Jan

Agnew Surpass Shoe common.
Preferred

Alberta Pacific Consolidated—

Alger Gold Mines. —.

Algoma Stefil common

Aluminium Ltd common

Amalgamated Larder Mines—
American Yellowknife

Anglo Canadian Oil
Anglo Huronian —

Anglo-Rouyn Mines
Ansley Gold Mines
Apex Consolidated Resources-

Aquarius Porcupine Gold
Area Mines !
Argus Corp Ltd common
4%y- conv preference
Warrants —

Arjon Gold Mines
Armistice Gold
Arntfield Mining
Ashley Gold .....

Astoria Quebec Mines

Athona Mines —

Atlas Yellowknife Mines
Auhelle Mines Ltd

Aumaque Gold Mines -

Aunor Geld Mines

Bagamac Mines
Bankfield Consolidated Mines.
Bank of Montreal
Bank of Nova Scotia
Bank of Toronto——.——4——

Base Metals
Bathurst Power class A—
Bear Exploration & Radium..
Beattie Gold Mines Ltd
Beatty Bros class A
Class B..———

Beo,ulieu Yellowknife—,.—.

Bell Telephone of Canada——
Belleterre Quebec Mines .....
Berens Riyer —

Bertram & Sons pljass A..—.
Class B —/'

Bevcourt Gold
Bldgood Kirkland Gold—....
Biltmore Hats new common—

Preferred class A_. ;—

230 May
2.40 APT1

38j/2C Apr

; t.36 Jan
13 Fel>.
1.95 Jan
30c Jan
23c Mar

•f .S5 JS ,*■"!

85q Jan
24y2c Feb
12 Jan

105 May
8% Apr

i''.r V;;'

55o Jan
1.70 Apr
62c Jan
22c Jan
87o Feb

6O0 Apr
55c Jan

1.02 Apr
1.55 Feb

1.29 Feh

68c Feb
24o > Jan
27% Apr
40 Apr
37% Apr
'-b t.c;.

28c Apr
#24- Apr
1.64 Jan

1.76 Feb

51 Ya May
.44 : Jun#
2.65May

/' •.} #/

216 Jun
15% Feb
1.45 Jan

23% May
8 May
19 . Feb
45c Jan
14 May
24% May

30c Feb
50C Jan
30c Feb

39%o Jan
18% Feb
17 y2 Jan
27% Jan
17 May
30% Jan

]}. Mining Stocks v

V; Alger Gold Mines Ltd
/# Alta —.— -

#1/ Arno Mines Ltd ;

I# Athona Mines (1937) Ltd —;
0, Atkaitcho ....

v Beatrice Red Lake Gold Mines Ltd.

| Beaucourt Gold Mines
;, Be'aulieu Yellowknife Mines—,
•t. Bonville Gqld Mines Ltd—
; ' Brazil Gold & Diamond! M Corp...

!; Cartier-Malartic Gold Mines Ltd

y# Celta —_———:. —

Central Cadillac Gold Mines Ltd
> Century Mining Corp LtdT
/>' Cheskirk /Mines — —....

j . Cournor Mining—

/ Duivay Gold Mines —

/East Sullivan Mines

Elderidge Gold Mines

Federal Kirkland Mining Co
■ / Fontana Mines (1945) Ltd

Formaque Gold Mines Ltd
i Found Lake Gold..—

/ Goldbeam 'Mines!
• Goldora Mines Ltd——... i—

Goldvue Mines

Hollinger Consolidated Gold...——

/ Jack Lake Mines..——
J-M- Consolidated Gold Mines Ltd-

; / Jollef-Queb.eo Mines Ltd..—.—..

Lake Shore Mines Ltd—,—~—.
/ Lingside Gold Mines———.—.
Louvlcourt Goldfields ——

52c Jan
30c May
11%c Jan
49c Feb

1.20 May

34c Feb
57c Jan

2.60 May
30c Jan

15c Jan

15c May
50c Jun

60%c Mar
43c. Feb
28c Apr
70c Feb

55c Apr

For footnotes see page 3174.
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THE•'COMMERCIAL & FINANCIAL-CHRONICLE

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JUNE

Monday, June 10,.1.946

STOCKSSTOCKS

'

{, par
Buffadison Gold Mines———;——1'
Buffalo Ankerlte Gold Mines •
Buifalo Canadian Uoid Muies •
Buffalo Red Lake Mines 1
Building Products —. *
Bunker Hill -—•
Burlington Steel—— •
Burns Co class A. •

f Class B *
>*$$vv' '••• '• ~;*>v

Calder Bousquet Gold- 1
Caldwell Linen 2nd preferred— *
Calgary & Edmonton——— *
Callinan Flin Flon— 1

Calmopt Oils . 1
Campbell RedLake—-—1

Canada Bread common-——---: *
Canada Bread class A_ —100
Class B—— ——: 50
New preferred

Canada Cement common *
Preferred — . 100

Canada Foundry class B- *
Cttiiuua Malting—-J— •
Canada North Power-- *

Canada; Packers, class A——— .*

Canada Permanent Mortgage 100
Canada Steamship common— •
Preferred . 50

Canada Wire & Cable class A *
Class B ; *

Friday
'

Last

Bale Price

\'Jf%V:'.
1.22 0

? 5.75
28C
21c

34
6

13%

14%

25c

18 <4
2.10
370
35C

2.25

Canadian Bank Comme-ce
Canadian Breweries common

Canadian Canners common *
1st preferred 20

If. Cony preferred —— *
Canadian Car & Fdry common *
Class A

, *
Canadian Celanese common *

Canadian Dredge *
Canadian Food Products common *

}.):r Class A •
Canadian Industrial Alcohol com.A—*'
Class B — ——*

Canadian Locomotive —•
Canadian Malartic — ——•
Canadian Oils — •
t i'New preferred , ——100
Canadian Pacific Ry— 25
Canadian Tire —•
Canadian Wallpaper class B *
Canadian Wireuuuud bjacj. *

108
24

150)4
65

12%
421/4

20
201

51%
96

27%

23%
24%
32

32
31

18

22%
68
30

19

23%
24

40
85c

17%

21%
37%

Cariboo Gold Quartz 1
Casne Tretnewey 1
Central Patricia Gold Mines— 1
Central Porcupine Mines —1
Centremaque Gold Mines — 1
Chateau Gai Wines_-x —i *
Chemical Research 1
Chemerville Larder Lake Gold Mines—1
Chromium •'
Circle Bar Knitting *
Giirtuam Maiaruc Mines —1

Mines X

Coastal Oils
Cocbenour Wlllans Gold
Cocksnutt Plow C6_.
Coin • Lake —— -.—————-X
Polom«f Voilowknlfe Mines 1
Commoil Ltd —_-a— *
Commonwealth Petroleum *
Conduits National 1
Coniagas Mines — 5
Con ta h rum Mines ———"
Consolidated Bakeries
Consolidated Mining & Smelting 5
Consumers Gas 'Toronto) ———100
Conwest Exploration —•
Cosmos Imperial Mills——, '—"

: Cournor •afliiingSs^^
Crestaurum Mines

—

Crotnor Pershing Mines ———1
Crow's Nest Pass Coal 100
Crowshore Patricia Gold— ...—-l^
Cub Aircraft ——— •

Davies Petroleum i_.
Davis Leather class
Class B

Delnite Mines

Denison Nickel Mines.
Dickenson Red Lake

——-

Discovery Yellowknife
Distillers Seagrams common *
Diversified Mining —————-1

Dome Mines Ltd————————•
Dominion Bank — 10
Dominion Coal Preferred —25
Dominion Dairies common——-ii—*■

-

Preferred — *

Dominion Electrohome *
Dominion Foundries & Steel com—*
Dominion Magnesium *
Dominion Malting common—————?' " *

Sjf-r &£'*!{$!'- * " :::: '

Dominion Scottish Investors com 1
Preferred 50

Dominion Steel class B 25
Dominion Stores

— *
Dominion Tar & Chemical common—*
A-:V T —*

< New preferred •_=. ————100
Dominion Woollens common -—•
Donalda Mines —J ————1
Duquesne Mining Co; 1
Duvay, Gold Mines — —1

Week's
. Range
of Prices

Low High
1.34

.6.16
30o
22c
34

,1.: 7
14

26%
15

28c

18%
2.20

40c

36c

3.35

6%
107

80V*
108

25%
152
65

61

13

44

20%
201 202%
19% 19%

1.22
5.75
24c

15c

32%
6

13%
25

14%

25c
18

2.10
29c
34c

,2.85

6%
107
79%
108

23%
150
65

60%
12%
42%

20

51%
95

27%

23

25%
31%

31

30%
18

22%
67%
29
19

23%
23%
23%
40
85c

17%
185

20%
37%

24

27

3.35
1.61
2.40
22c

25C

11%
75c

. 1.95
1.05
23

53
96

28%

23%
27

32%
32
32

18%
22%

68

30%
19%
24

24%
23%
41

86c
18

185

2P/4
39%

24

29

3.40
1.70
.2.46
25c
30c

11%
80c
2.15

1.20
23

17c 173/4c

46c

3.35

56c
97c

*

50c
8

1.85
-V 20 •'
' ' 97

179
1.16
31

;40c ;

70%C
1 1.40 /

483/4

43c
3.35
17%
56c
90c

33c
46c

8

2.40
1.85

•

20

47c
3.80

17%
61c

1.00
33C
50c

8

2.45
1.90
21

97 100 V*
178 181
1.15 1.25

.31 ^31
400 .^6c

29c 70%C
1.40' 1.50

483/4
81c

1.75

49
84c
1.75

Sales
for Week
Shares

7.900
1,200
19,000
38,100

420
4,000
435
325
148

7,500
105

4.350

97,775
6,250

89,000

250
5

55
16

2,676
325

5
255
175
150
430
42

3,100
978
90

230

1,180
4,059
730
410
924
793

1,455
165
360

1,983
560

6,755
785
155

2,200
703

30

7,800
280
15

215

I,600
2,562
2,400
9,600
8,800
200/

5,200
40,144

500
75

6,200

II,300
8,000

'

75

4,600
15,800

500
800
425

729

3,445
296

1.549
286

4,700
"

200
3,450

89,750
8.550

65

4,000
500

33
15

2.45
18c
1.54

1.05

92c

26%
29

•19%
11%

8%
32%

10

30

20%
27%
27%
27%

14%c 14%c
323/4 33%

15 15%
2.45 2.60

17 %C 19c

1.54 1.66

1.05 1.13
124 127%
70c 92C

26%
283/4
18

11%
33%
7%
32%

9%
30

6%
49%
20%
27%
27%
26%
243/4

18
86c

JL30
30C

27%
29

19%
12

34%
8%
33%
10
30

63/s
50%
21%

.

1 28

28%
27%
24%
18%
1.00
1.45
34c

Range Since January 1
High

1.64 Apr
11 Feb

45c Jan

97c Feb

34%, Mar
9%c May
15 Apr
263/4 Apr
17 Apr

tow

1.20 Jan
5.75 Jun

24c Jun

15c Jun

23% Mar
4%c Jan
123/4 May
22% Feb
12% Mar

25c May
17 Jan

2.05 May
28c May
30c May
2.40 Jan

6% Jan
102% Jan
76 Feb

102% Jan
14% Jan
131
65

53

11

36

Jan

Jun

Mar
Mar

Jan

2,300
1,045
175

1,600
63,600
15,550
13,500

1

875

26,300

375
941
725

100
15

T 625
635

390

135

10
25

6,129
430

: 105

320

10
290

10,500
17,950
24,300

44c Feb
19% May
2.95 Jan

44c Mar

56c Jan

3.35 Jun

9% Jan
108% Mar
82% May

Jun

Jun

Jun

Jun
Jan

17% Jan
178 Jan

17% Jan
47% Jan
88 May
24 Mar

19 Jan
20 Mar

22% Jan

, 25 /Jan
22% Jan
163/4 May » :
21% Apr
59% Jan
24% Jan
12 • Jan

18% Mar
17% Feb
15 Apr
S3 Feb
85c Jun

13% Jan
150 ; Jan :

19% May "
26 Jan
22 Apr „

25% Jan

2.ob Feb
1.50 Mar
2.35 Mar
22cJun
25c Jun

7% Jan
. /

43c Jan
1.41 Mar'
1.05 May
18% Jan
15o Mar

"

29c Mar
3.30 May
153%Max
56c Jun
67%c Mar
30c Jan
42c Mar

7% May
2.15 Apr
1.80 May
16% Jan
78 Jan
173 Jan
1.10 May

| 28% Jan
7 40c Jun

29c Jun
1.01 Apr
43% Jan
80c May
1.65 Jan

12c May
29% Jan
14 Jan
1.85 Feb
5c Mar
1.40 May
1.01 May
91% Feb
70c Jun

26 May'
24% Jan
133/4 Jan
10% Feb
28% Jan
6 Apr.
31% Apr
7% Jan
21% Mar

43/4 Apr
45 Jan

12% Mar
20 Jan
23 Feb
23% Mar
243/i May
13 Jan

86c Jun

1.10 Apr
29c Apr

108

25%
152
65

62

14% Feb
44% May
21% Feb
205 Mar
23 Jan

53 Apr
96 Jun

28% Jun

23% Mar
28% Feb
32% Jun .

32 May "
32 /, Jun
20% Jan
223% Feb
68 t Feb

30% May
193% Jun
24 Jun
27 May
26% May
46 May
1.35 Feb
18 Jan

185 Jun

24% Feb
39% Jun

24% May
30 May

4.40 Apr
; 2.10 Feb

/ 3.00 Jan
44%c Jan
63c Mar
16 Jan

1.90 Jan
2.18 May
1.90 Jan
23 Jun

35c Jan

47c May
•5.00 Jan
19 '"Apr
1.05 Jan '

1.38 Apr
36c Apr
51c May
8% May V
2.85 Feb
2.75 Feb

22 Apr
101% May
188% Apr
1.95 Feb
32 Feb 1
70c Feb

! 86c Feb
1.67 Jan

• 55 - Feb
1.15 Feb

3 Feb

20%c Jan
33% May
16 May
3.05 Feb
30c May
1.90 Jan

1.48 Apr
130 May
1.10 Apr

32% Feb
29% Apr
19% Jun
12% May
35 May
8% Jun
39 Jan
15 Feb
30 May

7 Feb

50% Jun
.. 23 - May :

;:28% May
30% Feb
27% Jun
25% May
19 May
1.85 Jan

:? 1.60 Jan
58c May

East Amphi Gold Mines 44c . 41© 44c . 3,600 38c Jan. 62c Feb
Eafet -Crest /Oil-/— —

* 8c 7%c 8C 6,000 7%c May i3c Jan
East Malartic Mines_ 1 1.95 1.91 2.10 9,095 1.88 May 1 3.55 Jan
East Sullivan Mines.. —1 3.45 3.45 3.70 6,355 3.35 May 4.60 Jan
Eastern Steel new common /14c 13%C 14c 5,215 10% May 15% Jan
Easy Washing Machine * 15 15 15% 105 13% Apr 15% Jan
Elder Gold _l 1 84c 84c 90c 22,430 . 84c May 1.35 JanElrinna Gold Mines

, „i, 1 65C 63c 7bo 19,200 63 c Jun 1.45 Jan
English Electric class A

CTnsS B —. ^ ; ♦-i./ii-

* n" ' • 33 34% 50 29 Mar ; 36 Jan
'

10% 103/4 50 93/4 May 13 Jan
Equitable Life —Z

,

£ ' - ; v
,

10% 10% 55 10 Jan 13 Feb

Falconbrldge Nickel—— —
.•. 5.00 5.00 5.25 3.050 5.00 May 6.35 Feb

Famous: Players hew common • 19% 19% 19% ,2,210 12 Mar / 19% Jun
F'.vfnf»r cannv Shops 1 61% 61% 63 V* 415 V : 483/4 Jan 66 MayFederal Grain common 83/4 8 8 3/4 610 53/4, Jan 9% JanPreferred : =— -100

'

110 108 111% 125 90 Jan 120 Apr

Federal Kirkland Mining-
Fleet Aircraft
Ford Co of Canada class
Foundation Co — — *

Francoeur Gold — •
Fraser Co.'s — *
Frobisher Exploration —

Gatlneau Power common •
5% preferred 100
5%% preferred ———100,

General Bakeries *

General Steel Wares common •

Giant Yellowknife Gold Mines— 1
Gillies Lake-Porcupine Gold 1
Glerora Gold ..1

God's Lake Mines Ltd—-————*
Goldale Mine 1

Gold Eagle Mines 1
Goldhawk 1

Friday
Last

Sale Price

13c
Vv 5%

27%

Week's
Range
of Prices

tow High

Golden Arrow Mines 1
Golden Gate Mining —1
Golden Manltou Mines 1
Goldora Mines 1

Goldvue Mines 1
Goodfish Mining 1
Goodyear Tire & Rubber common—•
Preferred 50

Great Lakes Paper common—.—J——*

Great Lakes Saddlery common *
Preferred — 50

Gunnar Gold Mines Ltd 1

Gypsum Lime & Alabustlne—• •

Hahn Brass common..

Haicrow Swayze Mines
Halliwell Gold Mines-
Hallnor Mines
Hamilton Bridge
Hamilton Cotton —

Harding Carpet —

Hard Rock Gold Mines
Harker Gold Mines—
Harrlcana Gold Mines 1

Hasaga Mines 1

Headway Red Lake Gold 1
Hedley Mascot — 1
Heva Cadillac — 1
Highwood-Sarcee Oil—— ——*
Hinde & Dauch •
Hollinger Consolidated Gold Mines—J)
Home Oil —•
Homer Yellowknife 1
Homestead Oil & Gas —1
Hosco Gold Mines —1
Howey Gold Mines—————1„
Hudson Bay Mining & Smelting •
Hugh Malartic Mines 1
Hunt's class A new •
Class B —— *

Huron & Erie common — 100

Imperial Bank 10
Imperial Oil •
Imperial Tobacco of Canada ordinary-5
Preferred —1

Imperial Varnish common *
Indian Red Lake 1
Inglis (John) 6
Inspiration Min & Devel —1
International Bronze preferred 25
(International Coal & Coke 1
International Metals class A •

4% % preferred— 100
International Nickel Co common *
International Petroleum •
International Uranium Mining———1

jackhlfe Goldf Mines——.—
Jack Waite Mining—— 1
'3acol& Mines —I
Jason Mines —i—,———-—-—i
Jelllcoe Mines 1
J M Consolidated Gold Mines 1
Joliet Quebec ———.r—■»»»—»■>«»«»—I

Kayrand Mining————— —1
Kelvinator Co *
Kenville Gold Mines 1
Kerr-Addison Gold Mines———X
Kirkland Hudson 1
Kirkland Lake —I
Kirkland Townsite ———————-1

Labatt (John) ——

9%c
5c

4.95
10%

19

14%

19c
25%c
1.60

23c
1.75
45c

23%
14%

( 3.30
21c
10c

51C
45C
46

13%

13c
5%

'27%
32%
52c
73

4.15

19%
110
110
6

18%
7.25

14C
53/4
27%
32%
:53C
73

4.40

20
110

110

6%
183/4
7.45

17c 18%c

7o; 7tyc

70o 80c
25c 26%c
38c 42c
13c
86c

42c

23C
2.50
19C

50c
6c

120
56

28
63
12

54

14c
90C
44c

25c

2.65
20c

60c
7c
123
57

283/4
643/4
12

54
40c 44%c

17% 18%

10
10c

5%c
5.00
12

193/4
14%
81C
20c
27c

1.75

26C
1.80
47C
8C

24
15

3.35
24c
10c
55c
47c

47%
13c 14%C

10

9%c
5c

4.95

10%
19

133/4
80c
19c

24c

1.60

23C
1.63
45c
8c

23%
14%
3.25
21c
6c

50c
44c

46

14
16

105

30

14%
153/4
8%
16%
57c

123/4
97c

39%
45

34%
103 105%

42% 443/4

13%
16

105

29%
143/s
15%
8%
16

52c

12%
95c
39
45

333/4

18%
1.28

17c
22c

5%c
46c

19

1.45

18C
24d*
5%C
48c

Sales

for Week

Shares

11,500
: 600

1,075
10

3,700
10

2,900

510
50
15 -

2,960 /
165

2,432
19,600
4,200

41,200
7,200
7,800
6,700
6,950
3,400
10,900
5,900
6,500

50,500
6,500

50

213
599

973

20
5

9,000
8,160

12

4,700
5,200
710

280
250

1,280
3,460
6,000
59,733
5,700

9.000
15,000
24,700
2,000
420

1,430
4.330

17,300
452,500
22,200

"7,700
......

g45
V 3,400

520
5

20

1,225
7,058
805

. 25

110

13,200
1,650
1,100
100

1,000
960
340

2.314
3.595
28,550

lots

12c May

lie 11%c
5c

75c

17c
25

1.55

14%
1.30
1.82
22c

5c

80c

18C

25

1.59

14%
1.30
1.94

23c

—1
.—1

1

Labrador Mining Si Exploration—
Laguerre Gold Mines
Lake Dufault Mines Ltd
Lake Fortune Gold Mines •
Lake Shore Mines, Ltd—...M.I
Lake of Woods common———— •
La Luz Mines..——-———— *
Lamaque Gold Mines—————*
Lang & Sons
Lapa Cadillac ——————X
Lapaska Mines————X.
Laura SScord Candy 0
Lebel Oro Mines
Leitch Gold Mines. Ltd
Lexlnden Gold ^
Lingman Lake Gold Mines—-—
Little Long Lac Gold Mines Ltd——*
Loblaw Groceterias class A •
Class "B"' ————•

Louvtcourt Goldfields — 1
Lundward Gold Mines 1
Lynx -Yellowknife Gold-—————-—*

Macassa; —*.1
MacDonald Mines ^———1
MacLeod-CocKshutt Gold Mines;—-—1
Madsen Red Lake Gold Mines 1
Magnet Consolidated Gold 1
Malartic Gold Fields 1
Manitoba fie Eastern

}■: Maple Leaf Gardens preferred 10 £
Maple Leaf Milling common——.—*

;' Maralgo-1-————i-i— 1
Marcus Gold —1
Marlon Rouyn Gold —1
Martin-McNeely Mines ——-—

Massey-narri8 common *
- -W

McCabe Grain class A *
McColl Frontenac Oil common *
Preferred ——100

27 27%
7.60 7.50 8.05
40c 40c 43C
76c 76c 81c
17C 16C 1 18C

19% 19% 29%
36% 36 36%
5.30 5.30 5.30

7.50; 7.50 7.60

24% 24 24%
12%c 12%c 13%c
40b 39c 44c

22% 22 22%
5%c 5c 5%C

... 1.45 1.41 1.45

25c 25c
v 1W LOO 1.11

2.36 2.35 2.40
33% 33% 34
33 33 33%

1.55 1.50 1.60

50C 48c 63%C
30c 30c / 340

Range Since January I
High

24c Jan

73/4 Feb
32% Jan
33 ^ Feb

75c Jan
89 May
5.55 Feb

5

26
30
47c

54

May
May
Apr
May
Mar

4.15 Jun

14

105
109
;, 6
18

Feb
Jan
Jan

May
May

6.90 May
17c Jun
7c May

20% May
111 Mar
111 Apr
7% Apr
20% Feb
8.75 Feb
25c Feb
22c Feb

57c
24c

38c
9c

84c

38C
23c

3.70
3.30
2.35

3.75
58c

2.45

4%C

16
9c

1.10
29c
:20C

:.19>/4

12%
25

105%

3.70

3.25
2.30

3.75

58C
2.45

4%C
11%
15%

3.80
3.45

2.40
3.85
62c

2.60
5c

11%
16

9c 16%c
1.10 1.17

28%c
17c

19%'
?«3/4
12%

/-/ 25

105%

32c

20c

19%
30

12%
26%
106

4,700
5,100

-

500

8,770
3,200
785

25,750

8,000
15

11,900
3,318

j 200
4,900
3,000

490

6.270
9,200
5,000
22,000

920
40

... 400
1,390
425

12,700
24,750

525

4,500
5,050
500

21,800
5 3,445

367
275

5,200
55,100
15,000

2,260
4,205
4,075
3,730

26,950
6.100

23,500
. 10

1,655
550

9,400
21,900
3,600
2,210

i 805
.- 900

2,115
296

Jan

May
Jun
Jan

May
May
May

2.00 Jan
16c May
50c Jun
6c Jun
99 % Mar
53% Jan
15 Jan
42 Jan
113/4 Jan
41 Jan
40c Jun
14 Mar

5% Mar
8c May
5c May
4.70 Jan

9% Jan
183/4 Mar
11% Mar
80c Jun
17c Apr
20c Mar

1.60 May

19c Mar
1.60 May
45c Mar
7c May
20% Mar
14% Jun
3.05 Mar
20c May
5c May

47C May '
43c May
37% Jan
12c May
10% Apr
10% Apr

95^ ;Jan

26 Jan „

14% May
13% Jan
73/4 Jan

13 Apr
46c Mar

9% Jan
95C May
34 Jan
30 Jan
29% Mar
102% May
40 May
18% May
1.20Mar

'

17C' May;
20c May

88c
39c
87c
25C

Jan
Feb
Feb

Jan
1.30 Feb
79c Jan
40%c Jan
2.90 Apr
35c Jan
1.17 Apr

12%c Mar
125 May
58

35. •

65 '
15

54 1

59c
18%

May
Apr
May
Mar

Jun

Apr
Jun

10% May
18c Jan
10c Jan
6.00 Feb

12% Feb
21% May
16% May
1.24 Jan
31c Jan
35c Jan
2.70 Jan

30c Jan
3.60 Jan
63c Jan
14%c Jan
25% Jan
19 3/4 c Feb
4.40 Jan
35o Jan

5C
40c
10c

5C

75C

Apr
Jan

May
Jun

May

13c May
23% May
1.50 May ,

14 Apr
1.30 May
1.77 May
22c May

24% Mar
7.00 Mar
40c Jun
75c May
11c Mar
19 May
29% Jan
5.30 Jun
7.50 Jun
20% Jan

12 %c Jun
39c Jun

19% Jan
4c Mar
1.35 Feb
20c /Jan
1.00 May

*

2.35 May
27% Jan
263/4 Jan
/ 1.35 Mar
40c Feb
30c May

3.60 May
3.10 Mar
2.25 May
3.55-May
58c Jun
2.30 May
3c Apr
llYa Jan

; 14 Jan
9c / Apr
98o . Jan>

28%c Jun
• 17c Jun

14% Jan
2R3/4 Feb

;

12 May
lfi %• - Jan

104% Jan

30

17% Jan
15"% Jail
8% Jun
16% Jun
80c Jan
14 Feb
1.65 Jan
40 May
45 Jun

34% May
106 Mar
47 : Feb
27% Jan
2.09 Apr

41c Jap
41c Feb
11c May
65c > Feb
21c Jan
9c Jan

2.25 Feb

37c Jan
30 Jan
1.76 Apr
17% Feb
2.30 Jan
2.90 Feb
55c Jan

29% Jan'
11 Jan
65c Apr
1.46 Jan
19c Jan
26% Mar
37 Apr
8.00 Mar

8.75 Feb
25 May
20c Jan
70c Jan

23% Apr
9c May
1.55 Jan
37c Jan

* 1.46 Feb

/l 3.45 Jan
34% Apr
34 May
1.80 May
86c Apr

1 45c *Feb:

5.00 Jan
- i r 7.50 Jan

3.75 Feb
5.45 .Tan
95c Jan
3.75 Jan
10c Mav

12% Feb
17% May

16%c Jun
2.20 Jan
51c Feb

-v 45c Jan
21 Apr
35% Jan

/:•;/ 12% May
26V2 Jun
106% Mar
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CANADIAN LISTED MARKETS
RANGE-FOR WEEK ENDING JUNE ? :•

. STOCKS «»let
t r. ,v -R»nif#-:^;:.fer "Wecll

Sale Price of Prices Shares Range Since Jannary 1 v

Par' low High , Low - . High
SoutJiara Co, —-.,. * ,21%'. 21 21%;". 256,;>',18 "Mar">* • 254 Apr
Springer Sturgeon ',,,'-, rr -; i^„,.- * 1.15 1.15 1.20 1,900 1.15Mar . 1.50 Feb
;V v>> .>■> -

Btadacona Mines ■■ ■ ' 90c 85c 92c 7,932 85c Jun 1.55 Jar»
Standard Chemical common • /'■■■ „» 12% 12% 13% 760 10 Mar 16% Feb
mferred —100 w ; 105 105 4 10 4 . 100 i Jan : f 105 May'

Standard Paving common—8% 8% 9 ' 135' . 7 Jan 10%May5
Preferred — • 22 21% 22 695 18% Jan ' 24 Jan

Standard Radio——— ——• — 8 8% 270 ;4 6% Jan ' , 9% May

—1 1.03 98c 1.10 14,500 85c Jan 1.50 Apr
—• 18% 18% 18% , 125 17 Apr. 20 May
.—• 90% 90 91 * 235 79 Jan 93 May
-25 92 91 92 225 80 Jan 95 ■ Apr

— 4 18c 18c 300 18c Jun 40C Feb
— • 3.50 • 3.40 3.5Q 12,380 3.00 Jan 4.45 Jan
—1

, — 27c 31c ; , 5,000.: 27c Jun 45c Jan
—1 14c 14c 17%c 9,100 10c Jan : 22c Apr
—1 2.40 2.36 2.70 3,013 2.35 May v 3.25 Jan
,50c 83c 74c 86c 76,700 48c Jan 1.09 Mar
—4 — 3.15 3.25 2,180 3.10 May ' 4.10 Feb

1.17 1.17 1.30 3,050 1.17 Jun -v 1.95 Jan
26 26 26% 135 21% Jan -•> 27% May

-50 — 54 54 ' 1 ' 15 52Vi.Apr : 55 • Apr
.—1 4.20 4.10 4.35 : 11,387 ,4.10 Jun 5.35 Feb
—5 — 1.25 1.25 110 1 25 Feb 1,45 ' Jun
—• 67c 67C 70c 18,220 53c May ; 80c May
—1 76c 75c 80c " 15,100 73c Mar 4 1.25 May:
—• — 23% 24 130 20 Mar , 24 May
—1 — 1.60 1.62 300 1.50 May 2.40 Feb
—1 — 45c 45c 1,100 '45c May 65c Apr?

* 42% 42% 43 220 36 V Jan , . - 46% Feb
*

— 13% 13% 170 >11% Jan 13% May"
* 13% 13 13% 1,478 > 11% Mar ' 14 " Apr;

—1 25%c 25%c: 27c 6,550 25c May . ■" 39c: Jan -'
.100 — 105 105 10 103 Feb 105% May
— 21% 21% 21% 5 21% Jun . > 21% Junr
—• 1.15 1.15 1.30 10,900 1.05 May : 1.80 Jan

*
— 23 23 10 ' 15% Jan ,^28;- AprJ

—• 11% 10% 12 8,395 9% Mar 12% May
—1 21c 21c 25c 3,700 21c Jun 45c Jan i
—* — 31 31 10 26% Jan . 31% May
—* 29% 29y8 30 680 24 Mar ' 31' May
-.50 I 57 56 57% 455 40% Jan /' 58 May
—25 — 9% 10% 3806 :Jan>^ 11 : May
—• 8%c 8%c 9c ; ;6,118 8c May 14%c Jan

• 11 10% 11% ' 2,495 " 8% Jan :.Vl 13% Feb
1 2.65 2.60 2.82 10,513 r 2.40 May 3.10 Feb

—• 12 12 12% • " 1,235 12 May . 1 16% Feb
—1 — 33c 35c 4,500 33c Jun 87c Jan
—1 — 15c 15c 1,000 15c May 40c Mar

Waite-Amulet Mines, Ltd • 4.30 4.30 4.4Q . 2,630 4 Jan ' 5.10 Feb
Walker-Gooderham & Worts com • 146 145 150 365 109 Feb ? 156% May
■: Preferred »- " v,; v, " •-n ,,-,,;,, r..,, A" ■ 22 -• ■ 22 22% 337 21 \,*Mar.; ■23% May
Wasa Lake Gold Mines 1 1.14 1.10 1.18 10,800 - 1.10 May ;• 1.69 Jan
Wekusko Consolidated -——-1 — 38c 40c 3,700 37c May 55c Mar
West Malartie I 276 27c 30c 2,700 246 May 60c Jan
Western Grocers common • — 215 220 ""15 : 145 Jan 220 'May
Westeel Products .—* 28c 27% 28% 140 25 Jan 30 Jan
Westons Ltd common • 36 35 36 1 900 " 25 Mar 36% May
Preferred— ; 100 — 106% 106% ' 25" 104% May' 108% Feb

Wtltsey-Coghlan Mines ...1 17c 15%c 18c 28,300 15c May 43c Jan
Winnipeg Electric common • 16% 16% 18% 4,380 12% May 21% May
Preferred —100 100 100 101% 399 94% Jan 105 Apr

Winora Gold Mines— -1 22c 22c 28%c - 11,200 21c May : 43c Feb
Wood (Alex) preferred 100 130 130 130% .200 117 Jan : 130% Jun
Wool Combing 5 — ; 28 28 ,\i • 35 !, 24 Mar - 29 May
Wright Hargreaves Mines • , 4.90 4.90 5.10 - 920 4.85 May 6.55 Feb
Yellorex Mines ——1 38c 38c 43c 10,650 32cc: Jan 67c Feb
Ymir Yankee Girl —• 18c 18c 20c 4,500 I8c Mar * 39c Jan
York Knitting common • ,. ,r 17 17 17 1,005 14% Mar 17% Apr

Starratt OlsonCo-——
Stedman Bros new common——.

Steel Co of Canada common—

Preferred - -

Steeloy Mining Corp
steep Rock Iron Mines
Sturgeon River —

Sudbury Contact
Sullivan Cons Mines
Surf Inlet Consol Gold

Sylvanite Gold Mines —

Taku River Gold Mines

Tamblyn (G) common - —

Preferred .

Teck-Hughes Gold Mines -

Texas Canadian Oil

Thompson-Lund Mark Gold Miaes.
Thurbois Mines —

Tip Top Tailors
Toburn Gold Mines
Tombill Gold Mines .

Toronto Elevators common

Toronto Iron common

Class A

Towagmac Exploration
Traders Finance preferred—
Rights ;

Transcontinental Resources —

Twin City Rapid Transit common.

Union Gas Co
Union Mining
United Corp class A
Class B

United Fuel class "A"
Class B

United Oils .

United Steel -

Upper Canada Mines Ltd

Ventures, Ltd. -
Vicour Mines

Villbona Gold Mines Ltd —

2.30 2.45
47c 55c

46c 47C

25C 26c
26c 32c
20c 21c

21% 21%
24 26
19 20%
35C 39%c
68c 80C
1.25 1.40

45c 49c
45c 45c
32 33%

95C 1.00
85c 1 87c

15% 15%
2.00 2.14

18% 18%
2.35 2.45

ll%c 12%c
13 13%

54% 55

1.65 1.80
95c 1.00

: 85C >876
*

16 16%
1.30 2.00

e 7% 7%

1.50 Jun

23% Jan
23 May

44% Mar
121 Mar

1.00 Feb
56 Jan
18% Mar
37% Jun

3%cMay

V 2.70 Jan
, 22c Mar

, 3 v Feb
„ 46 , May
12C May

For footnotes see page 3174.
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m uk 4''
105% 106. M
106%, 107V4 ■ '
102 V2 103 '/2 ;'b
100% 101% M
99 09% -

102 »/a 103% i
. 93 94
99% 99%

102%; 102% r!
103% 104
103 103% ;
100% 101% -i

Portland Gen Elec 3%s 1975
Pub Serv (Indiana) 3%s—1975
Public Serv (Okla) 2%s 1975

Scranton-Spg Brook 2%s~1976
Shell Union Oil 2%s— 1971
Sioux City Gas & El 2%8 1975
Southern Pacific 2%s ser F.1996'
Standard Oil 2%s_„ —1971

Tenn Gas & Transm 2%s—1966
Texas Eled Service 2%8—197$
Texas Power & Light 2%s_1975
Utah Pow 6c Lt 2%s_ 1976

:
■ Preferred*Stocks— - -Par
Central pow & Lt 4%.—.—100
Monohgahela Power 4.40%—100
Potomac Edison $3.60 100
Ruppert-(Jacob) 4%%.w—i.100
Sioux City G & E 3.90% _100
Union Oil (Cal) $3.75——,—*.

107% r 108
105 - 106

110% i 111%
102% 103%
110 f 111
99% 100%

Independence Trust
North Amer Trust i

Minnesota Pow & Lt 3%s—1975
Monongahela Power 3s 1975
Montana Power 2%s——1975
Narragansett E^e<? 3s——1974
NY Chic 6c: St Louis 3s 1986

Rate! qumed are itA discount at purchase

: •' Bid -Ask ;;;: Vv::V
: : - July 25, 1946 -

— b0.375 6.28% Aug; 1,-1946——
— b6.375 0.33% Aug; 8, 1946— .—

.« b0.375 0.33% Aug, 15,, 1946
bu.J/5 0.33% .Aug. 2? ' 194W-——

; b6.375 0.34% 'Aug. 29, • 1946——;
bO.375 0.34% . ■

7 - Sep^. 5,1946-——

prMi«ir» hfl**1
June 13, 1946*
June 20, 1946_t.
June 27, 1946—
July 5, 1946—-
July 11, 1946—
July 18, 1946—

Specialists

OVER-THE-COUNTER SECURITIES

Finn Trading Markets

250 ACTIVE ISSUES
V>v; ■;: J;,:,, -r "•■'•'v- ' ' '■-i '•■

vWitT
jj. 120 Broadway, New York

Ww ./til 11 eSr 8 jib Phones REctor 2-E700W
, Tele# NY ,.,287 & |.,288

^Established 1926 Members New fork'Security Dealers Association
i p r Direct Wires to CHICAGOPHILADELPHIA //' /

OVER-THE-COUNTER MARKETS
Quotations for Friday, June 7

Obligations Of Governmental Agencies
100%

Federal Land Bank Bonds—

1%8 Oct 1, 1950-1948—
1%S May 1, 1952-1950
1%8 Jan, 1, 1953-1951*,*^—. 100%

1

2%s Peb; I, wMb-ipbi-- 104%

100%
9911
100%
104%

Eld Ask

Federal Home Loan Banks—
0.90% Oct.: 15, 1946-wS——,» bl.00 .0,65%

Other JSiiiel

U 8 Conversion 3s*«*****--194? 161.16
Panama Canal 3s 1961 131%

Quotations For U. S. Treasury Noted
Maturity—

tDec 15, 1946
tMar 15 1947

tSept. 15, 1947.
tSept. 15, 1947.
tSept. 15. 1948.

Int. Bate

1%%
iy«* a
-i%%
.iv*%
-i%%

Bid A«k ; ■/ Maturity** Dollaf Price ldO Flos
100.10 100.11 3.' Certificates of Indebtedness— Bid ~ Ask ■ ^
100.8 100.9 t.09% July 1, 1946— * * .0091 y .0146 /
100.24 100.25 Z

, t%s Aug 1, 1946 — V .0075 .oi6i4
100.14 100.15 I f/es Sept. 1, 1946—.. .0074

} .0141!
101.2 101.3 Oct. 1, 1946 .0103 .0165 |

- t'/asNov. 1, 1946— .0133 y .0211
t7/aS Dec. 1, 1946 — .0164 .0259

/ y"; P?/:?y ;>/' t%8 Jan. 1, 1947 — ;: .0137 .0248
/--vf/aS Feb. 1, 1947— .0156 .0284

'

'AWA - t7/a6 March 1, 1947 1 .0248 ■

.0392 :

..." f'/flfi April i. tw? .0277 .0438
:. t7/as June 1. 1947— .0338 .0532,

Insurance
'

PM Ble. k

Aetna Casual & Surety ._ 10 96% 100%
Aetna — 10 54 56%
Aetna T.Ifa t'Wi. ,. -10 57 59

Agricultural _ 29 86 90

American Alliance——. .10 22% 24%
American Automobile— 4 35 37%
American Casualty 5 11% 12%
American Equitable. —9 22% 24%
American Fidelity 6c Casualty_8 12% 13%
American of Newark 3% 20% 21%
American Re-Insurance- 10 \36% 38%
American Reserve „ .... .10 20% 22%
American Surety *^.—29 71% 74%
Automobile -10 \4i 43

Baltimore American —2%y- 1 7% 8%
Bankers & Shippers—*—. 25 77% f. 81%
Boston *—**-**—*—* 10 66% 70

Camden Fire—*-**». —

City of New York
Connecticut General Life
Continental Casualty
Crum 6c Forster Inc.—...,,

Employees Group—
Employers Reinsurance .

:Federaiy***-—*.--
Fidelity 6c Deposit of Md—
Fire Assn of Phlla —

Fireman's Fd of Safi Fran—.
Firemen's of Newark-. ——

Franklin Fire'.*—
General Reinsurance Corp—
Gibraltar Fire & Marine
Glens Falls Fire
Globe & Republic —

Globe 6c Rutgers Fire com.
2nd preferred

Great American
Hanover
Hartford Fire

5 53%
—10 35%

59%10

-20 178 184

64

116%-10 120%
14% 15%
23%

-10 40%

—8 12%11

39%15 42%
-15

10 30%
10 126 130%

Companies
Par Bid Ask

Hartford Steamboiler Inspect.-lu 48 51
Home —8 31% 33%
Homestead Fire 10 17 18%
Insur Co of North America 10 106% 109

Jersey Insurance of N X —20 39 42

Maryland Casualty 1 23% 24%
• Massacnusetts Bonding—12% 94% 99
Merchant Fire Assur 8 29% 31% -

>, Merch & Mfrs Fire N Y —4 7% 8% |j
/.Monarch Fire —4 5., 6 ^
National Casualty (Detroit)—10 27% 29%
f National Fire — 10 62 65
National Liberty —— rJ% 7% 7% . /
National Union Fire - 20 198 208 1
New Amsterdam Casualty—2 33% 35%

//'New:BrunswiclL^^-i^^^^^IO'33a;. ■,•• 35 ■ ,b
New Hampshire Flre..«—- 51% „, 84 Tr
New York Fire — i 0 15% 16% /
North River 2.60 24% 26 '"i

■ Northeastern ——.*# 7 ■ 8 *
Northern — 12.50 88 92

'■■,vv;V;*f "> . ' . .. .

Pacific Fire —25 97 102 4*
Paclfio Indemnity Co—...—.18 63 66 : •

Phoenix1'^.—.—wl8:- •/89 ■ 93.^
Preferred Accident— —8 14!/2 16 -:f-

/ Providence-Washington ..1Q 41% 44

Reinsurance Corp (NY) ._2 7Va ' 8
Republic (Texas) —10 31 33 i

•/.Revere (Paul) Fire — 10 27 29
; 8t Paul Fire & Marine 12% 78 81 '

• Seaboard Surety —10 53% 56% J
Security New Haven 10 34% 36%
Springfield Fire & Marine—25 120 124% ? ?'
Standard Accident 10 33% - 36% i I
Travelers ——,^—..—.100 670 •. '685 , ■

U S Fidelity 6c Guaranty Co—2 48% 50% $'
V 8 Fire..— ,..,^—4 60%i • ' 63%
U 8 Guarantee —-..10 87 •. v 92
Westchester Fire— 2.60 35% 38 1

Recent Security Issues
: ■ > wv. . v .

Bonds-—'

Arkansas PoW dr Li 8%f.^
Birmingham Electric 3s._—
California Water 3V4S——
Cent Vt Pub Serv 2%s—
Conn Lt &*Pwr 3ff ser EL.
Erie RR 2s ——

'

'

Great Northern By—
. -2%s series..P_^..:.—j.-.
?%s series Q—
2 Vis series R 1—

Houston Lt & PoW 27/8S_—.
Kans Okla & Gulf Ry 3%s.
Laclede Gas Lt 3%s

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 10, 1946

For Quotations on Real Estate Bonds

Shaskan & Co.
• ■ ' a-, • : ,v - 0:

Members New York Stock Exchange
Members New York Curb Exchange . ?

40 £xchange Place, New York S, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Reorganization Ralls
Bonds—'

Chic Indianapolis & Louisville—
1st 4s 1983
2nd 4%s - 2003

Chicago Rock Island & Pacific¬
ist 4s - 1994
Conv income 4%s 2019

Denver & Rio Grande-
Income 4%s 2018
1st 3-4s income— —1993

St Louis & San Francisco—
1st 50-year 4s

(When, as and If Issued) "

Bid Ask Bid Ask

Stocks —

95 97 2hic Ind'polis & L'sville class A 17 18

79 81 Chirago Rock Island & Pacific—
Common ———*• 46% 48%

104 106 5% preferred — 100 77% 79%
94 96

31Denver & Rio Grande corn- 29

79 81 Preferred 66 69

101 103
St Louis & San Francisco corn- 24 26

101 102%
Preferred 58% 60%

83 85

a Odd lot sales, b Yield price, c Cash sale, d Deferred delivery, e Ex-interest, t Flat price. : ;
-'k Removed to Stock Exchange, r Canadian mar :et; s Cash sale—not included in range for year. ] f
t Ex-stock dividend. (Un) Unlisted issue.%x Ex- lividend. y Ex-rights. ' , ...

/ - *No pkr value, tin default. tThese bonds an subject to all Federal taxes. f[Ex-liquldating ; \
//■dividend. • • ' • r s , / '■

Investing Companies
Mntual Funds—

Aeronautical cjecurltles 1
Affiliated Fund Inc 1%
Amerex Holding Corp— 10
American Business Snares 1

American Foreign Investlng.lOo
Assoc'ted Standard Oil shares

Axe-Houghton Fund Inc—
New common —

Axe-Houghton Fund B—
New common— —.

Beneficial Corp— 1
Blair & Co —1
Bond Inv Tr of America-

Boston Fund Inc 8
Broad Street Invest CO Inc—
New common ——

Bullock Fund Ltd.. —1
Canadian Inv Pond Ltd 1

Century Shares Trust •
Chemical Fund —1

.100 3

.100
Christiana Securities eom.
Preferred

Commonwealth Invest ... —I
Delaware Fund—. —X
Dividend Shares
Eaton & Howard—
Balanced Fund-
Stock Fund 1

Fidelity Fund Inc •
Financial Industrial Fund, Inc_
First Boston Corp
First Mutual Trust Fund_
Fundamental Investors Inc.
Fundamental Trust shares
General Capital Corp
General Investors Trust—
Group Securities—
V Agricultural shares——

Automobile shares.
Aviation shares—,

'

Building shares.

10
6
2

Chemical shares
Electrical Equipment.
Food shgres.
Fully Administered shares—
General bond shares —

Industrial Machinery shares—,
Institutional bond shares
Investing —

Low Price Shares —

Merchandise shares —

Mining shares —

Petroleum shares
Railroad Bond shares—
RR Equipment shares.—..—.
Railroad stock shares —

Steel shares.
Tobacco shares—
Utility shares-

Huron Holding Corp.

Income Foundation Fund ine
Common -100

Incorporated Investors..... -8

Institutional Securities Ltd—
Aviation Group shares —

Bank Group shares.
Insurance Gr&up shares.:

: Stock and Bond Group shares.
Investment Cp of America—10
Investors Fund O • -I

Keystone Custr^ian Funds-
Series B-l ——.

Series B-2 —

Series B-S— *——

9.79 10.74

7.63 8.35

41%: 43

5.46 5.98

11.63 12.62
9

'

-9%

10.21 10.98;

21.06 22.65

8% 9%
8 9

105.39 109.78
26.46 28.45/

24.00 25.95
24.67

'

27.03
4.95 /V > 5.65

34.83 37.45
16.78 18.15

1.370 3.470
146 152

7.11 7.73
23.95 25.90
1.88 2.07

28.03 29.97
18.24 19.50
30.64 32.99
'

2.55 2.80

59y4 61%
; 8.23 9.16
X18.26 20.01

7.20 8.20
51.37
6.66

, 7.00

10.34 11.36
8.91 9.79
9.97 10.95
11.42 12.54
8.35 • 9.18

14.40 15.80
6.83

;

7.51
9.32 10.24
9.49 :y 10.43
10.20 11.20
10.62 11.14
11.95 13.12

10.78 11.84,
13.86 15.21

6.34 6.97
7.87 8.65

3.81 4.20
- 6.45 , 7.10
7.00 7.20
6.67 :

. 7.34
5.57 6.13

7.74 8.51
90c 1.10

2.02 2.07

32.80 35.27

17.28 18.94
98c 1.08

1.18 - 1.30
18.69 20.48
36.93 40.14

17.69 18.09

28.57 29.94
28.20 30.91

Keystone Custodian Funds
Series B-4

Series K-l
Series K-2
Series S-l
Series 8-2
Series S-3
Series S-4 ——

Knickerbocker Fund
Loomis Sayles Mutual Fund
Loomis Sayles Second Fund

Par

(Cont.

*

:io

Manhattan Bond Fund Inc—
Common ICo

Mass Investors Trust.....—.1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Nation-Wide Securities—

— Balanced shares
National Investors Corp——.1
National Security Series—
a Bond series

Income series —«

Industrial stock series
■ Low priced bond series—.—
Low priced stock common

> Preferred stock Bcrles—w——
Selected series—! ^ —.

Speculative series ,

Stock series

New England Fund..-.—....I

New York Stocks: Ino—. .,4
Agriculture
Automobile

'■r Aviation—
■ ' Bank ; stock-

Building supply— —

Business Equipment
Chemical——————
Diversified Investment Fund-
Diversified Speculative—^ —

Electrical equipment —

Insurance stock
Machinery
Merchandising ■...,-•

' Metals

Railroad
Railroad equipment—

Petroleum & Trading
Putnam (Geo) Fund...—.1
Republic Invest Fund— 1
Scudder, Stevens & Clark
Fund, Inc

Selected Amer 8hares .—2%

Sovereign Investors—.——1
Standard Utilities .......—10c
State Street Investment Corp...

Trusteed Ihduatry Shares 250
Union Bond Fund series A
Series B_—
Series O——w-_

Unicn Common Stock Fund B—.
Union Preferred Stock Fund.**.
Wellington Fund—.... ........—I

Unit Type Trusts-
Diversified Trustee Shares—
D ..j——

Series 1956-

Bid

) ~
11.58
22.66

31.58

34.08

18.96

16.85

9.06

7.72

136.71
61.54

9.34
32.79

18.09

18.42

16.24
13.62

7.45

6.31
10.16
7.86
6.49

9.67
8.40
5.05

7.67
18.53

16.53
9.36

15.61
11.72
11.84
17.25

12.55

14.52

17.36
12.24

11.78
14.60
18.57

9.83

14.47
8.81
11.35
10.48

20
17.81

5.14

118.30
15.89

7.88

1.06
64

1.16
24.87
21.96
9.57
12.33
26.69
21.32

20.81 22.81

.*3.60 8.15
—* 3.01

,V,"- .

4.11
————1 3.56
———•- 23%,

FOB NEWYORK CITY BANKS & TRUST COS.—See Page 3156

12.71
24.83

34.74

37.41 r

20.86

18.55

10.05

8.55

62.80

9.25

3.37

10.27
35.26

19.45

20.13

17.43

14.72

8.19

6.97

11.29

8.63

7.27

10.68

5.98

5.62
8.49

19.51

18.15

10.29
17.14,

12.88

13.61:
18.94

13.79

15.95

19.06
13.45 s

12.94

16.03

20.38
10.81
15.89

9.69 3
12.47 i
11.52;

30 i

19.15 /

5.65 f

120.70

17.33
8.63

1.17
67

1.29
25.65
24.01
10.46
14.02

29.17

23.25
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us; based upon telegraphic advices from the chief
J cities of the Country, indicate that for the week ended Saturday, June 8, clearings
'

fcS# alt cities of the Uidted StMes'froih which it is possible to obtain weekly clearings
twill be 13;6% above those for the corresponding week last year; Qur preliminary
^ total stands at $12,523,484,558 against $11,027,794,040 for the same week in 1945.
I this dentOr there is agairi for the week ended Friday of 43.4%. Our comparative
summary lor the week follows: '
+:.• t

1;
i «<:

i '

w*

Clearings—Returns by Telegraph Xi'X;
Week Ended June 8— 1946

Ne# York $7,535,526,649
hftteafo ' 484,676,570
Philadelphia! - • — 1—L ' '622.000,00b''
Bostoh_.

Kansas City

St. Louis

Ban Franclseo,4~(
Pittsburgh--. —

Cleveland———

Baltimore-.—™.

J.
Ten cities, five days

Other cities, five days —

411,035,274

215,892,542

171,900,000

233,839,000
*

211,802,616

197,485,467

& .>• 153,274,359

$10,237,432,468

1,689,881,651

Total all cities, five days— -—

All cities, one day -

$11,927,314,119
596,150,439

1945

$5,253,260,696

f: 397,677,669

V 598,000,000.
306,667,865

179,652,035
168.800.000

v . 220,673,000

216,707,032
,176,402,892

.140,715,348

.$7,648,556,537
•1,544,143,880

. ■ ■

$9,192/700,417

1,835,093,623

%

+ 43.4

+ 21.9

+ 4.0

+ 34.0

+ 20.2

+ 2.0

+ 6.0

2.3

+12.0

+ 8.9

+ 33.8

+ 9.4

+ 29.7
—67.5

Total all cities for week. .. $12,523,464,558 $11,027,794,040 +13.6

| t Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
eiids Saturday and the Saturday figures are not available at time of going to press.
^Accordingly/ in tlic above tke last daiy? of the week ih all cases has to be estimated.
| > In the elaborate; detailed statement) however, •which we pre^ent further below,
we are able to give the final and complete results of the week previous—the week
ended June 1. For that week there was a decrease of 8.6%, the aggregate of clear¬
ings for the whole country having amounted to $8,974,259,132 against $9,814,285,248
in the same week in 1945« Outside of this city there was a gain of 1.5%, the bank
clearings at this center having recorded a decrease of 16.7%. We group the cities
according, to. the Federal Reserve Districts in which they are located and itom this
it appears that in the New York District (including this city) the total's show a loss
'oi 16.9%* inithe Boston ;Reserve District of 15.4% and in the Philadelphia Reserve
District of 1,5%. Ih the Cleveland Reserve District the totalsare smaller by 8.7%
and in the Richmond Reserve District by 8.7% but in the Atlanta Reserve District
the totals are larger by 18.6%. In the Chicago Reserve District the totals record an
improvement, of 7.4%, in the St. Louis Reserve District of 0.9% and in the Min¬
neapolis Reserve District of 22.5%. In the Kansas City Reserve District there is an
increase of 8.8%, in the Dallas Reserve District of 26.1% and in the San Francisco,
Reserve District of 3.7%.

In the following we furnish a summary by Federal Reserve Districts:
SUMMARY OF BANK CLEARINGS

Ik Week Ended June 1— 1946 1945 Inc. or 1944 1943

j:\. Federal Reserve Districts $ Dec. % $ ^ I

1 1st Boston —. —
12 cities 327,187,048 386,591,116 ] -—15.4 320,074,225 326,347,754

1 l :M: New York^— 12 " 4,687,422,315 5,641,314,565 • —16.9. 4,383,827,103 4,582,678,4031

3d Philadelphia Jr 10 : " f •

627,586,005
:
637,103,795 r-^.i.5 556,471,920 543,102,272

iv 4th Cleveland 7 " •; 533,548,864 584,420,636 —■8.7 514,543,469 ( 466,865,863,

t 6th Richmond I—- 6 « r. 285,528,979 291,033,108 — 1.9 . 244,086,850 $■■■■ '227,986,408

j 6th Atlanta i 10 " 433,643,861 365,612,338 : +18.6- 324,883,434 285t710,258

7th Chicago 17 642,336,454 597,733,973 + 7.4 510,832,973 467,343,983

\ 8th St: Louis— 4 " i 291,498,224 288,884,140 «•+ 0.9 242,491,296 238,140,917

6th Minneapolis —
7 " v 230,422,727- : 179/880,882 -+-22.S - 149,019,383 149,525,634

10th Kansas City— 10 . " «■ 284,4^9,233 261,422,883 ; + 8.8 237,285,973 225,166,103

+ 11th Dallas i... 6 " v .163,140,213
'

129,401,556 • +26.1 ( 91,417,200 96,185,174

j- 12th San Francisco——— 10 "
r-'-1) ■..... 4

467,485,209 450,886,256
"

+ 3.7 390,986,418 380,871,282

1f Total; —1— ..1—-111 cities 4 8,974,259,132 9,814,285,248 — 8.6- 7,965,920,244 7,989,924,05 lv

* fbutside NeWY'orkCitl—
'

4,444,901,82^' 4,377,641,511 + 1.5 3,734,729,526 3,544,092,193

We now add our detailed statement showing the figures for each city for the
week ended June 1 for four years:

••:
•; V . ; Week Ended June 1

• 1946 1945 i inc.:or:; 1944 - 1943

+ fOeciSfc -
$ $

• First Federal Reserve District—Boston— ^ ,

h Milne—Bangor.' —;; ^ 1,192,421, 366,845 , + 23.3 827,427 823,801
. J 4,136,569 2,700,411 : +59.8 . 3,263,505 3,370,049

IMassachusetts—Boston-— Til tit-''*' y'^: ; 274,6§8;683v '335,885,604 ; —-18:1 •276,099,600 278,089,627

> - Fan River.; / * 910,923 v» : #74,705 ; — s.5;f-
"

••814,733 (. ;S784,490;

f! ••
• v'.-/ 4 •' ' ....V-'-1 494,959 i' > 620,509; 4.9 382,787. 431,224

New Bedfor(L+...«— r T' T-'r " r-- 4 1,341,855 1,152,784 + 16.4 • — -982,300 1,108,262

.' Springfield.— . h i —rr-r-nt •*'/< ; 3,524,556 4,160,774 —15.3 3,609,334 4,362,453

Worcester.'^ .- , ' 3,376,009. ; 2,848,055 + 18,5 .2,384,674 X"
, -t 2,401,147

Connecticut—Hartford——.MM ; ;4 i?; ' V; . ; 12,915,275 r 13,415,111 iJik 12,370,228 13,854,884

; -' 5,468,395 6,892,327 5,795,847 6,076,472

Rhode Island—Providence- 18,054,800
'

16,931,500 + 8.6 f 12,808,006 14,515,600

New Hampshire—Manchester 892,603 : 842,490 +383 -
- 535,790 531,145

; Total (12 cities) ———4yv • 327,187,048 386,591,116 —15.4 320,074,22$' 326,347,754

•'; Second Federal Reserve DIstrlet-^-New York—» ■
*' >••• • '■ -*ff-f\iK

Rew York—Albany —. 12,239,571 46,'236,986 —73.5 7,738,431 8.569,370
• \ Binghamton— 1,821,331.. 1,473,135 : +23.6 1,311,648 1,196,461

*_ i Buffalo.—--4——-. 45,115,000 61,049,000 —26.1 59,386,000 45,700,000
'•

Rltnir^ . . 1130,722 1,181,406 —88.9 1,055,711 966,507

Jamestown—— —a. ; : 1,091,039 1,119,103 f+- 2.5 913,318 823,169'
New York Tl.,r'.,^.; 4,529,357,310 f 5,436,643,737 (—16.7 4,231,190,718 4,445,831,858
Rochester :.*+ 4',?' 11,869,470' 13,187,079 —10.0 9,909,063 9,697,599

Byracuse. ^ ; 8,144,695 6,179,589 : +31,8 | 5,414,939 ; ; 5,010,912
CWnnecticut—Stamford: — - ..

„ 9,023,695 ; 6,820,918 —10.0 436,813 474,462

New Jersey—Montclair. -ri. 9,023,695 6,820;918 '+32.3 7" 5,915,293'4:. 8,036,390

Newark. 4—4— - V 30,858,549 32,149,757 — 4.0 f •'• 29,140,483 f 22,177,161

Northern New Jersey. '• : 37,373,219 , 34,831,757 + 7.3 31,414,683 34,194,514

Total (12 cities) 4,687,422,315 5,641,314,565 —16.9 4,383,827,103 4,582,678,403

:.-y v"'i '

f Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona—• 794,925
'

Bethlehem———- 729,021
Chester.———— 756,263
Lancaster— ——i— — 2,244,488

k Philadelphia.—609,000,000
\ Reading—— —4-:— &£& 1,835,898
: Bcranton . n - 3,780,732
i Wiikes-Barre— —2,862,829
+. York jiii;' . ■ , 2,036,704:
Delaware—Wilmington :•> t5,026,649
New Jersey—Trenton 4,545,145

.1 Total (10 cities)—— —a — • i 627,586,005
'■fv.'' •+V'vb V. :■•, .++ +++<+ ■{:. ".v.' ++, V ,.v',

.

Fourth Federal Reserve District—Cleveland—»

Ohio—Canton- ; 4,215,811
; Cincinnati— 107,749,983
Cleveland...: ; — 186,750,669
Columbus— — 20,008,600

; Mansfield—. . 2.367,900
; Youngstown— •* 3,699,890
Pennsylvania—Pittsburgh — 208,756,011

.* Total (7 cities)—. 533,548,864

Fifth Federal Reserve District—Richmond—*

Week Ended June X

ms " lad, or *194*

I ?;■( Dec, % •

743,658
1,174,000
918,063

V: 1,796,203
619,000,000
v. 1,708,678
•

2,980.816
1,565,004
3,605,073
t4,269,312
3,612,300

637,103,795

4,206,067
126,760,107
199,826,319
15,395,300
2,184,810
3,689,028

232,359,005

+ 6.9
—37.1

—17.6

+ 25.0
— 1.6

+ 7.4
+ 26.8
—43.5

+ 25.8
+ 17.7
+25.8

- 445,664
1,063,856
711,851

; 1,434,928
541,000,000
1,685,724
2,343,509
1,358,148
1,597,930

4,830,300

1.5 556,471,920

+ 0.2
—15.0

+•+••'6.5-
+ 30.0

+ 8.4
~+ 0.3
—10.2

584,420,636 — 8.7

West Vlrglnii—Huntington..—
Virginia—Noriolk
Richmond— —_ i ,, „ ,

South Carolina—Charleston ...

Maryland—Baltimore
District of Columbia—Washington-

Total (6 cities)

1,907,111
6,399,736

77,431,611
2,597,089

147,726,029
49,467,403

1,345,652
5,944,000

66,763,450
2,276,949

168,704,494
45,998,563

+ 41.7
+ 7.7
+ 16.0
+14.1
—30.3

•+ 7.5

3,128.895
85,778,261
172,008,575
13,620,200
2,128,387
2,618,455

235,260,696

514,643,469

■ 1,201,981
6,258,000

63,814,702
2,084,175

136,734,235
'33,993,757

■»:'■(,,

- 646,974
1,303,666
771,803

1,50^,115
526,000,000

1,401,082
/ 2,ut2,269

1,256,830
I,4o0,d33

6,702,600

543,102,272

2,646,995
87,938,144
161,597,646
11,702,500

V 1,831,534
2,992,002

198,157,042

466,865,863

- 1,184,302
i 5,812,000
59,403,139
2,198,661

126,193,194
33,195,112

285,528,979 291,033,108 — 1.9 244,086,850 • 227,986,408

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville
Nashville... -

Georgia—Atlanta
Augusta
Macon ■

Florida—Jacksonville

•Alabama—Birmingham
Mobile..

.

Mississippi—Vicksburg
Louisiana—New Orleans —

8,805,410
42,086,711
163,800,000
2,502,255
2,057,031

61,759,202
62,372,615
4,017,823

. 235,605
86,007,209

11,229,580
31,931,054
135,000,000
2,318,363
1,862,536

49,612,286
52,452,584
4,941,724
... 199,020
76,065,191

—21.6

+ 31.8
+ 21.3
+ 7.9
+ 10.4
+ 24.5
+ 18.9
—18.7
+ 18.4

+ 13.1

9,700,195
38,134,435

125,100,000
2,240,553:
2,110,732

34,885342
48,692,809
4,223,569

157,066
59,638,733

6,637,943
i. 30,526,094
101,100,000
2,011,850

. 1,750,156
35,689,078
32,267,095
4,601,329
198,050

70,928,657

Total (10 cities) 433,643,861 365,612,338 +18.6 324,883,434 I 285,710,258

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor 974,981
Grand Rapids ; 6,512,622

■i Lansing 3,558,987
Indiana—Fort Wayne ... 3,452,408
Indianapolis . 33,338,000

; South Bend- 3,240,369
Terre Haute 10,630,808

Wisconsin—^Milwaukee ' 34,313,595
Iowa—Cedar Rapids— 2,196,799
Des Moines 15,518,847
Sioux City- 7,449,673

Illinois—Bloomington 724 736
Chicago..— 506,875,818
Decatur; 1,761,813

. Peoria 6,712,489
Rockford— 2,930,978
Springfield. 2,143,531

Total (17 Cities) 642,336,454

Eighth Federal Reserve District—St. Lou!s>-<

Missouri—St. Louis 176,000,000
Kentucky—Louisville 66,619,117
Tennessee—Memphis ^ , 47,573,664
Illinois—Qulncy : .... 1,233,443

...if t f ' i ' .... .. . -

J Total (4 cities)-...—. ; . 291,498,224

Ninth Federal Reserve District—Mluneapolis—

Minnesota—Duluth— 5,031,843
f Minneapolis u 154,168,487
V St. Paul— 59,101,734
INorth Dakota—Fargo 3,742,350
South Dakota—Aberdeen 2,107,107
Montana—Billings... 1,569,210

| Helena— 4,701,996

| Total (7 cities)—. 230,422,727

Tenth Federal Reserve District—Kansas City-

324,820
6,258,272
3,383,991
3,676,764
26,357,000
3,135,375
9,415,669
30,174,064
1,878,238

13,048,236
6,236,802

7 596,928
481,454,456

1,729,481
5,547,831
2,696,614
1,819,432

+ 200.2
+ 4.1

'

+ 5.2
— 6.1

+ 26.5
+ 3.3
+ 12.9
+ 13.7
+ 17.0
+18.9
+19.4
+ 21.4
+~ 5.3
+ 1.9
+ 21.0
+ 8.7
+17.8

145,733
4,074,818 ;
3,658,031 '
3,019,265 ::
23,113,000
3,608,600
5,970,354
28,075,387
1,852,502 '

11,915,891
6,029,566
452,259

406,912,707
1,893,352
6,485,586
2,189,426
1,707,466 •'

; : 508,567
+ •: 4,874,511
'

2,512,895
2,896,793
22,487,000
3,388,284
5,897,585
27,069,487

• 1,830,785
10,663,147
6,944,248
481,570

367,988,256
^

1,328,079
■

, 4,418,546
V 2,367,175

"

,1,687,055

597,733,973 + 7,4 " 510,832,973 ' 467,343,983

181,100,000
62,712,946
,44,019,570
1,051,624

—'-Ritfv-
+ 6.3 "

+ 8.1
+ 17.3

161,200,000
47,470,547
32,797,749

■ •

1,028,000v

149,100,000
55,721,892
32,046,025
1,273,000

288,884,140 + 0.0 242,491,296238,140,917

< 4,354,449
125,366,870
41,845,156
2,645,875 v;
1,166,240
1,229,468
3,272,824

+ 15.6
+ 23.0
+ 41.2
+ 41.4
+ 80,7
+ 27.6
+ 43.7

3,120,171
102,162,651
35,642,717
2,582,803
1,227,815
1,019,256
3,263,870

-f, t

4,039,661
101,323,108
36,938,334
2,596,360
1,041,024.
837,568

•

2,749,579

179,880,882 +22.5 149,019,383 143,525,634

Nebraska—Fremont— .h-.—.

: 'Hastings—^. —
,

•; Lincoln —1'--.

"I Omaha
Kansas—TGpeka——

.} Wichita.——. . ....

Missouri—Kansas City
5 St. Joseph-
Colorado—Colorado Springs—.

■" Pnehlo

f Total (10cities) -

Eleventh Federal Reserve District—Dallas—

/TeXaj»-^n«tfhl-—8,601,324
Dalla8_i-— ■ 126,435,000

I Fort Worth 17,469,528
Galveston..: 3,361,000
Wichita Falls : : 2,154,814

Louisiana—ahrevppnrfe.ii . , M< 5,118,547

Total (6 Cities)..—^,...1..—, 163,140,213

i 212,891 195,043 + 9.2
*

V 161,217 . 178,345
280,699 .319,451 —124 245,949 v 356,849

3,781,251 3,455,198 + 9.4 .3,201,517 3,565,262

67,465,901 84,437,619 + 4.7 60,990,316 i: 60,517,343
3,572,071 > 2,834,782 + 32.4 2,158,740 iy 2,273,823
6,532,305 ; 6,543,587 — 0.2 5,442,572 5,688,928

196,611,848 ; 177,458,274 + 10.8 .158,431418 146,441,583
4,442,271 4,942,122 —104 5,289,808 4,653,523

. , 297,294 463,947+ —35.9 . 590,459 •:•.-. 761,629
1.082.702 • 772,860- .. + 404, 774,277 ■ 728,810

284,459,233 261,422,883
'

+ 8.8- 237,285,973 225,166,103

2,716,199 +216.7
102,463,000 +23.4
14,991,004
2,929,000

• 1,423,820
4,878,533

+16.5
+14.7
+ 51.3
+ 4.9

•

1,664,259
72,068,276
10,882,021
2,310,200

'

: 999,004
3,493,440

2,304,795
75,579,508
10,589,455
V 2,167,000
1,041,891
4,502,525

Twelfth Federal Reserve District—San Francisco—

Washlngton-^Seattld— ^ 70,572,188
. Yakima ;—2,547,904
Oregon—Portland 1—— , 61,300,848
Utah—Salt Lake City—-.-i ' 30,261,265 -

California—Long Beach 5,369,626
Pasadena—— ...— *4,990,208
San Francisco 278,664,000

, San.Jose— —. • f 6,523,426
Santa Barbara— ; 2,535,652
Stockton . 4,720,092

,+ Total (10 cities)— ; +, 467,485,209

Grand Total (111-cities) i.-.—_ --•8,974,259,132
Outside New York — 4,444,901,822

tNot included in totals. * " " t" , •

tDue to floods figures for May 27 only.

t29,401,S56(((+26415(.('91,417,200

78,835,729 —10.5 €6,587,976
'

1,896,096 +34.4 n 1721,297

62,203,900 — 1.5 56,733,115
24,278.355 + 24.8'+— 21,234,421
5,555,109 — 3.3" ;.>;:• 8,204,489
6,552,537 —33.8 J 3,884,737

260,382,000 + 7.0 -233,321,000
4,674,873 + 39.5 4,372,861
1,408,593 + 80.0 1,524,844
5,099,064 — 7.4 3,421,678

450,886,256 + 3.7 390,986,416

9,814,285,248 — 8.6 7,965,920.244
4,377,641,511 + 1.5 3,734,729,526

96,185,174

67,550,303
I.527,542

58,950,526
22.391,570
II.035,500
3,690,161

206.065,748
3,463,220
1.404,820

'

3,791,892

380,871,282

7,989.924,051
3,544,092,193
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CANADIAN LISTED MARKETS
BANGS FOB WEEK ENDING MAY 33

■' 4 '»■ FridayWeek's , r -Sales - -/>« /t'W v,> v ; ! , •-
■

Last Range '..lorWeek;
Sale Price of Prices Shares Bange Since January 1

Par Low High Low High,
5 100 95% 100 5,965 , 78 Jan , 100 , May

.100 180 180 * 183 • - • 87 - 173 * *Jan v -188%' Apr
* 1.16 1.10 1.18 13,100 ; 1.10May • 1.95 Feb
*

— 30 30 15 28% Jan.;. ",.32. Apr
1 48C : 43C 480 950 42c May 70c Feb

—1. 67c 670 69C 6,525 . 60c Mar , 86c 'Feb
1 ;; 1.45 1.13 1.60 55,000 ■ '" 1.01 Apr : V„' ' 1.67 Jan

.100 ■/ ' " "Ct-"4T-VAv47'"'■■■;/•/■a/50/;///43%'1Jan ;65T;Feb:
JA — 84c 86c 10,600 84c May 1.1% Feb

* 1.85 1.85 1.85 400 y ' 1.65 Jan 3 Feb
* 32% 32 32% 480 29% Jan 32% May
* 15 15% 47 14 Jan 16 May

.-A 2.60 2.50 2.60 2,900 • 1.83 Feb 3.05 Feb
1 19%o 18c 24c 397,490 . 5c Mar 30c' May
1 - 1-60' 1.40 1.61 24,340 1.40 May ^ 1.90 Jan

1.10 1.01 1.16 29,200 1.01 May 1.48 Apr
128 122% 128 415 91% Feb 130 May

..A 85c 85c 90c 9,000 75c May 1.10 Apr
• 26% ( 26 28% : . 720 26 May v 32% Feb

-.10
. 29 29 29 1,135 24% Jan 29% Apr

-25 17% 17% 17% 290 13% Mar 17% May
— 13 13 125 9% Mar 13 May

* 7% 7 7% 515 6 . Apr 8 - Apr
.—1• 17 17 17 90 14' Mar » 17 May

32 32 32% 790 31% Mar 39 Jan
—* — 10% 11%. 155 i; 7% Jan.;.-/;" 15 " Feb

i< 28% • 28% 28% 100 21% Mar < 28% May
,—1 " — '• 6% 6% ■ 50 ?>*'• 4% AppH*^y;« 7 Feb
..25 20% 20 , 21 26,559 12% Mar ti 21 F May
—* 27 25% . 27 143 20 Jan ; 28% May
—♦ — 26% 26% 75 23 Mar 30'A Feb
—♦ — 26 26 50 23% Apr h 26 May
-* 18% 17% 18% 785 13 • Jan

. v 18% May
—1 1.00 96c 1.05 27,100 96c May " 1.85 Jan
—1 1.35 1.35 1.40 14,475 1,10 May 1.60 Jan
—1 39c 38c42%c 50,900 iV 29c Apr 58c Apr
__1 44c 43c 46c 6,000 38c Jan 62c Feb
—* 8c 7%c 8c 16,500 7%cMay 13c Jan
—1 2.00 2.00 2.12 ' 8,725 - 2.00 May ' 3.35 Jan
__1 3.70 3.35 3.70 18,875 3.35 May 4.60 Jan
„* 13 12% 13 - ' 1,185 10% Mar v 15% Jan1
—* — 15 15 25 13% Apr ... . 15% Jan
-25 — 46 46 20 43 Mar 47% Apr
—1 92%c 85c 95c 61,200 84c May 1.35 Jan
—1 70c 66c 72c 27,800 * 66c May 1.45 Jan
—* 32% 32% 32% 370 < 29 Mar 36 Jan
—» 10% 10 10% 145 9% May 13 Jan )

—* 5.10 5.05 5.30 1,590
—• 19'A 18% 19% 6,450
—1 62% 62 63% 450
—• — 8% 8% , 200
100 — 108% 108% 80
—1 14C 13%C 15c 14,700
*

— 5 5% 170
—* 27% 27 27% 640

— 32% 32% c 105
—'• 54c 50c 57c 9,100
—* — 69 69 10
* 4.50 4.30 4.50 k 1,225

19% 19% 20% ' 192
.100 111 110 111 135
.100 111 111 111 10

6 6 6% V, 2,295
—* — 187/b 187/a 20
.100 — 108 108 5

1 7.35 . 7.20 7.35 3,122
3.00 2.95 3.00 82

—1 • — 17%C 20c ; "18,000
—1 8c 7c 8c 25,000
—* 78c 72c 83c V 148,732
—1 27c 26c 27c P 12,600
—1 48c 46c 50c 10,600
—1 14%c 14%cl9%c 7,800
—1 85c ; 85c 95C 6,000
i-1 43c 38c 45c 12,150
—1 27c 25c 27c 47,300
—1 2.65 2.60 2.75 :: 6,165
—1 17c 17C 17c 1,000
—1

. 69%C 65c 74c 52,600
—1 — 7%c 8%c 4,000

— 122 125 100
-50 57 , 57 57 p. / 33
—I — 15c 17c 500
—* 28% 27% ■ 29 958
—* 'V 63 61% 64 ' 679
—* — 13% 13% 75
—1 47c 47C 50c 3,700

* 16% 16 16% F: 1,630
—1 10c 10C 11c 8,000
,„1 5%c 5%c 6c 22,000
—1 „ 5.00 5.00 100

* 11% 10 11% 1,455
14 13% 14% 800

—1 84c V 82C 84c 3,350
—1 21c 21C 23c F 21,800
—1 23% (3 22%c 25c 23,300
—1 1.85 1.80 1.99 3,128
—1 23y2c 22c 25C 10,435

1 39c 38c 42c r 4,200
—1 1.90 1.66 1.95 : 26,900
—1 50c 47c 51c 23,700
—* 7%c 7c 7V2c 1,900

__ 23 24 ; 150
,„5 15 14% 15 F 1,415

3,15 3.10 3.15 2,200
__1 25 Vic 22c25V2c 5,800
—1 __ 5c 5%c 5,500
—1 50c 49c 52c : 9,200
—1 44c 44c 47c \ 5,100

* 49 48% 49 725
.—1 — 13c 14c 4,500

1• 12% 12% 13% 610
.100 — " 105 105 5
.100 19% 19% 19% 120
,_10 29% 29% 29% 350
—* 14% 14% 14% 4,075
—5 15% 15% 15% 565

r— 15'A 15% 10
—1 60c 50c 60c 34,900
—1 98c. F 95c 99c 2,850

* F:: 23 23 23 50
—* 34 33% 34 325
100 __ 103 103% ; 70

3:; 44% 43% 44% 2,148
* $ 18% 18% 18% 4,110

__1 1.35 : 1.30 1.45 7,820
_50 1.85 1.85 1.85 200

, 21c ' 20C 21C 23,600
__1 : 22c 22o 1,000

1 -r ' 6c M 6c 6JAc • 9,500
__1 46c 46c 50c 3,200
„_i ■; 11%c lie ' 12c 6,i6o
—1 5%o 5%c 6%C 3,959
—1 : 84c - : 81c 89c 26,472
__1 24c • 20c 27C 44,500

23% 23% 10
_A -1.60 1.55 1.64 8,400
__1 14% 14 ya 15 2,475
—1 50c 50c 50c . 280
-A v: i.35 1.30 1.30 , 1,300

Cons Min & Smelting-...-..—
Consumers Gas ;—- :—

Conwest i— F..-..-wi.
Cosmos —

Cournor —

Crestaurium ——

Croinor —

Crow's Nest Coal-—
Crowshcre Patricia
Cub Aircraft
Davis Leather class A —

Class B — —

Delnite 4—....^.

Denison .... -—

Dickenson * —.

Discovery
Distillers Seagrams common
Diversified Mines —

; Dome —
Dominion Bank
Dominion Coal preferred
Dominion Dairies common .....

Dominion Electrohme —

Dominion Fabrics common

Dominion Foundry
Dominion Magnesium —

Dominion Malting iCommon
Dominion Scottish invest Common.

Dominion Steel B
Dominion Stores ...w..

Dominion Tar common ........

Voting trust certificates
Dominion Woollens
Donalda ... —

Duquesne
Duvay
East Amphi
East Crest
East Malartic —

East Sullivan
Eastern Steel new

Easy Washing —
Economic Investment
Elder

Eldona

English Electric class A
Class B...

Falconbridge —

Famous Piayers new

Fanny Farmer —
Federal Grain common
■' Preferred

Federal Kirkland
Fleet Aircraft
Ford class A t
Foundation Co —

Francoeur

Fraser Co.'
Frobisher —

Gatineau Power common

5% preferred
5 Va % preferred —

General Bakeries
General Steel Wares common

Preferred

Giant Yellowknife
Warrants —

Gillies Lake : ...

Glenora —

God's Lake
Goldale
Goldcrest —

Gold Eagle — —

Goldhawk
Golden Arrow
Golden Gate
Golden Manilou —
Goldora
Goldvue— «—>-<

Goodfish —

Goodyear common
Preferred —r——

Graham Bousquet
Great Lakes Paper common
Preferred —

Great West common —-~

Gupnar F—-
Gypsum. f-

Halcrow Swayze
Halliwell.
Hallnor ——_..i—
Hamilton Bridge —-————

Harding Carpet
Hard Rock ——

Harker ——...

Harricana -

Hasaga Mines ... ——————

Headway ...—— —

Heath Gold —... AAiAAv

Hedley Mascot
Heva Cadillac -————...

Highwood
Hinde & Dauch——
Hollinger ———....——.—

■Home....Oil.-tt,.
Homer Y K —-—-—

Homestead —;w.~——-—

Hosco ——.
'

Howey —-—..i....—
Hudson Bay
Hugh Malartic —

Hunt's class A-..*^ ;—>——.—

Huron & Erie common ——.

20% paid —

Imperial Bank
Imperial Oil ————

Imperial Tobacco ordinary—
Imperial Varnish common—
.■Indian.-Lake;——.v.-.

Inspiration ——...

International Bronze common

International Metals class A——.
4V2% preferred

International Nickel common

International Pete —

International Uranium
Island Mountain
Jacknife —-——-—

Jack' Waite ;—;
Jacola ■Mines
Jason Mines —

Jellicoe : — —

J M Consol— — )
Joliet Quebec —

Kayrand ——_— —-—

Kelvinator —

Kenville :

Kerr Addison ......

Kprr Lake —

Kirkland Hud

Bange Since January 1
Low High

19% Mar .. .. 21 , Apr
38% Mar 40% Apr
20 y4 Jan 24 Jan
103% Jan 106% May
8%cMay ll%c Feb
28 Jan 42 May
112

,j May 120 Apr
12c May 25c Jan
26c May 54c Jan
21, May . ; 26 . .. Feb
100 May < 103 Apr
129% Jan 227 May
104% May 109 Apr
1.50May 2.40 Apr
25c May 38 Vic Apr
95c Mar 1.36 Feb
9.50 May 13 Feb
1.30 Mar 1.95 Jan
11c May 30c Jan
11c May 23c Mar
61c Mar 85o Jan
8% Mar 12 Feb

99 Jan 102 ' Apt
1,90 Jari 3% Feb
25c Mar 55c Jan

68c Mar 1,70 Apr
14 Mar 18% May
30c Apr 62c > Feb
12% Mar 18 Apr ;;
12c Apr 22c ;Jan
45c May 87c < Feb
32c Jan 50c Apr
30c May 55c Jan
57c Mar 1.02 Apr
86c May ' 1.55 Feb
4.50 Jan 7.25 Feb

25c May
15c May
21% Jan

19Vic Mar
19 Feb

99c May
1.25 May
39 Jan

31 Jan

45c Jan
181 Jan
12 May
90c May
65c May
25c May
13 May
23 May
19c May
30c Apr
13c May
20c May
13% May
12% Mar
15 Mar

25 Mar

25% Mar
38% Jail
28 Jan

3% Mar
33c. May
52c May
I.20 Jan

6.10May
25c May
25c May
23% Mar
4%c Jan
12% May
22% Jan
II, Mar

58c Feb
24c Jan
27 Apr
28c Apr
24 Apr"
1.65 Jan

1.76 Feb

48% May
41% May
2.65 May

211 May
15% Feb
1.45 Jan
92c Feb

■45C t Jan
13 May
24% May
30c Feb
50c Jan

30c Jan
39%c Jan
18% Feb

15% Jan
16 May
30% Jan
28% Jan
52% Apr
35 May
5% May
55c Jan
72c Jan
1.64 Apr
11 Jan

45c Jan
97c Feb

34% Mar

9%cMay
15 Apr
26% Apr
17 Apr

44c Feb
14% May
19% May
2.95 Feb
44c Jan
56c Jan
3.30 Feb
24% May
148% May
111 Jan
62 Apr
14% Feb
44% May
21% Feb
205 Mar

23 - Feb

53 May
92 May
28 Jan

12 Feb

23% Mar
28% Feb
29 May
30 May
29% May
20% Jan
22% Feb
68 'Apr
"44 May
30 Apr
19 May
23 May
247/8 May
23 ; May
46 May
1.35 Feb
18 Jan

,24% Feb
35 May
30 May

4.40 Apr
2.10 Feb

3.00 Jan
44Vic Jan
63c Mar

1.90 Jan

2.18 May
1.90 Jan

35c Jan
45c May
5.00 Feb
19 , Apr
1.05 Jan

1.38 Apr
51 May
8% Mar
2.85 Feb

2.75 Feb
22 May

5.00 May
12 Mar
48% Jan
5% Jan
90 Jan
13%c May
5 May

26 May
30 Apr
47c May
54 Mar
4.25 May
14 Jan

105 Jan
108 Jan

, 6 May
18 May
105 Jan
6.90 May
2.50 Mar

17%c May
7c May
57c Jan
24cMay
46c May
9c Jan

84c May
38c May
24c Mar
2.00 Jan
17c May
60c Mar
7c May
99% Mar
53% Jan
15c May
15 Jan
42 Jan
11% Jan
45c May
14 Mar
8c May
5c May
4,70 Jan

9% Apr
11% Mar
82c May
17c Apr
20c Mar

1.60 Mar

19o Apr
35c May
1.60 May
45c May
7c May
20% Mar
14% May
3.05 Mar
20c Mar
5c May

49o May
43c May
37% Jan
13c May
10% Apr

■t 95 Jan
11 .;i Jan
26 Jan
14% May

-13% Jan
13 Apr
46c Mar

95c May
21 Apr
29% Mar
102% May
40 May
18% May
1.20 Mar
1.85 May
20c May
20c May
5c Apr
40c Jan
11c May
5%c May
80c May
19c Mar

23% May
1.53 Apr
14 Apr
50c M"V
1.30 May

6.35 Feb

19% May
66 May .

9% Apr -

120 Apr *
240 Jan
7% Feb u

32% Jan
33 Feb
75c Jan
69 Mar
5.55 Feb

20% May *
111 May
111 Mar
7% Apr
20% Feb

108 May :

8.75 Feb
3.15 Mar
25o Feb
22c Feb
88c Jan
39c Feb
87c Feb
25c Jan

1.30 Feb
79o Jan
40% Jan v

2.90 Apr
35o Jan
1.15 Apr

12%c Mar

J,2^VMay^
57 May -

26c Jan

35 Apr
65 May
15 Mar
59c Apr
17% Feb
18c Jan ;

10c Jan

6.00 Feb

12% Feb •
16% May
1.24 Jan
31c Jan ,

45o Apr
2.70 Jan

30c Jan
69c Jan
3.60 Jan
63c Jan

14Vic Jan
27 Apr
19% Feb
4.40 Jan
35c Jan
10c Jan
74e Jan
73c Feb
50 May
30c Jan ;
15 May
105 May
19% May
30 Apr ;
17% Jan
157/8 Jan - :

16 May
80c Jan
1.65 Jan: - :
23 May
34 May
106, Mar
47 Feb-c--
27% Jan
2.09 Apr
2.30 Feb
41c Jan

41c Feb
11c May
65c Feb ;;

21c Jan

; 9c Jan
2.25 Feb ,V
37c Jan

30 Jan

1.76 Apr
17% Feb

Calder-Bousquet
Caldwell Linen common——
2nd preferred

Calgary & Edmonton
Callinen Flin Flon -

Calmont —

Campbell Red Lake——-—
Canada Cement common
- Preferred '—v---——-1-—
Canada Cycle preferred
Canada Malting
Canada North Power ———

Canada Packers A — —

Class: B"
/Canada Permanent Mortgage—
Canada Steamship common——.
Preferred —

Canada Wireless A
Class B -

Canadian Bakeries common

Canadian Bank of Commerce——,;
/Canadian Breweries common----.
Canadian Cahners common—

1st preferred —-

Conv» preferred —

Canadian Car common

Class :'A
Canadaian Celanese common—.
/ •' Preferred
Canadian Dredge— -

Canadian Food Products common.

; Class A —- i

Canadian Ihd Alpohol4 class iA-—
. 'Class B' —— :

Canadian Locomotive new-

Canadian Malartic
Canadian Oils common————,
Canadian /Pacific Railway—
/Canadian -Tire.-— ——

Canadian Wirebound

Cariboo
„

Castle Tretheway Ww ew «W FFwive* <

Central Patricia ——— -

Central Porcupine -

Centremaque
Chemical Research
Chesterville — -

Chromium — —

Citralam
Coastal Oils

Cochenour Willans-.
,■ Cockshutt Plow
Coin Lake

Commonwealth Pete

Conduits

Coniagas — 1—
Coniaurum

T —

Consul Bakeries —

28c 25c 28c
14% 14% 14%

19 19%
2.05 2.05 2.30
30c 30c 34c

31C 31C
2.85 2.83 2.90

23 22% 23%
— 148% 148%
106 106 108
— 60% 60%
— 11% 11%
44 43 44
—. 20 21
202 202 202
19 19 19%

52% 51% 521/2
92 92 92

26% 26% 26%
10 10 10

22% 22% 23
25% 25. 25%
29 28% 29

29 30
29 28% 29%
18 17% 18%

22% 22% 22%
66 65 66

44 44
29 28 29

18% 18 V4 18%
22% 22% 22%
24% 22% 24%
23 18% 23
42 42 42%
950 91c 95c
16 16 16
21 20% 21
35 34 35

29 29%

3.50 3.40 3.50
1.79- 1.60 1.8Q
2.40 2.40 2.40

26%c 26c 27C
28C 28c

70c 70c 77c
2.01 1.70 2.05
1.05 1.05 1.05

16%C 16%c 18c
40c 38C 40C
3.75 3.65 3.90
17 17 17
65c 62c 70c
95c 95C 1.00
50 50 50

25c May
11% Jan
17 Jan
2.05 May
30c May
30c May
2.40 Jan

14% Jan
131 Jan
106 # May
53 Mar
11 Mar
36 Jan
17% Jan

178: Jan
17% Jan
47% Jan
88 May
24. Mar
9%Mar
19 Jan
20 Mar

22% Jan
25 Jan
22 Va Jan
16% Mar
21% Apr
59% Jan
40% Jan
24% Apr
12 Jan
18% Mar
17% Feb
15 Apr
33 Feb
90c May
13% Jan
19% May
26 Jan
25% Jan

2.80 Feb
1.50 Mar
2.35 May
25c May
28c May
43c Jan

1.41 Mar
1.05 May
15c Mar
29c Mar

3.65 May
15% Mar
61c Apr
67%c Mar
42 Mar
7% May
2.15 May
1.80 May
16%. Jan

For footnotes see page 3174,
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 23

"■ •" 1111 ' ■ ■ ■ ■■ ; ■ • ■.■■■■■'•..■ ■•" ' in 11.>

•W««kV;.
Range

:*of Prices

Low High
15 15 ft

I6%c " 186
105 105%
8V2 8%

STOCKS—

I

1

Kirkland Lake ,

•!| Kirkland Townsite
S Labatt

|| .Labrador — —-

■ify Laguerre ':
0 Lake Default i —

|| Lake Fortune
Lake Shore —

f;f; Lake of Woods common 1—
Lamaque ;

Lang & Sons —

Lapa Cad ■—,t

Lapaska —

i«:v Laura Secord
y Lebel Oro •

\.u Leitch
Lexindin' — . 1.

'
Lingman-
Little

, Long Lac
Loblaw class A :—

Class B
Louvicourt —• •-

Par

1
1
Si

"Ill
1

Friday
... 1 Last

Sale Price

1.80
25C

27 V2
7.75
4DC

84C

18C
19%

Week's

Range
of Prices

Low High

it:

a

ft
S*
n-

I-

i
tt.

il

Lunward 1
Lynx Y K *

Macassa 1
MacDonald —— - —1
Mel Cockshutt 1
Madsen Red Lake- 1
Magnet 1
Malar tic. G F —, 1
Man & East -*
Maple Leaf Gardens preferred- 10
Maple Leaf Milling common ——*
Maralgo 1
Marcus Gold --—1
Marlon 1
Martin 1
Massey Harris common 51
Preferred 20

McBrine preferred *
McOabe Grain Co class A *
McColl common

Preferred

Mclntyre
McKenzie R L

McLellan

McMarmac
McWatters !. „

Mercury Mills
Mid-Continental

Mining Corp
Modern Container common

Monarch Knitting common new
New preferred

Moneta
Montreal Light & Power
Montreal Locomotive
Moore Corp common—,— -

Class A —

Mosher L L

.100
5

1

1

1

.100

.100
1

.100

1

ft

if

n

ry

National Brewing common
National Grocers common

Preferred 1
National Petroleum
National Steel Car

Negus
New Bidiamaque
New Caledonia
Nib Yellowknife
Nicholson

Nipissing —

Noranda
Norbenite
Nordon Oil

Norgold
Normetal —

Norseman •

North Inca
Northland
North Star common
O'Brien.
Ogaraa-Rockland
O'Leary —

Omega
Omnitrans

Orange Crush common
Preferred

Orenada

Orlac
Osisko —

Ottawa Car
Pacalta
Pacific Pete

Page Hersey new —

Pamour

Pandora Cad
Parainaquc
Parbec
Partenen

Paymaster
Pen Rey —,

Perron

Photo Eng
Piccadilly
Pickle Crow —

Pioneer —

Pore Peninsula
Pore Reef
Powell River
Powell Rouyn
Voting trust certificates

-Power Corp —

Premier \
Pressed Metals —

•Preston' — ;

Prospectors Air —

Purdy Mica _ ■

Purity Flour common —.

Preferred

Quebec Gold
Quebec Mantiou
Queenston ;———-

Quemont
Reeves Macdonald

Regcourt Gold —

Reno Gold
Richmac —■.———

Riverside Silk class A
Robertson common

Preferred 1,———
Roche L L -r-

yiRochette'i^ii^—
Rouyn Merger
Roxana L&-J- ——————

Royal Eank—L —: —
•:" ' .1 >. _

•

Rush Lake —•

For footnotes see page 3174.

..20

.25c
V

III 1
—1

1

1

24

14c
•luC

22V2
5V2C

1.40,

1.10

2.40

34
33

1.62

65c

3.75
3.95

2.40

3.55

67j/2c
2.41

5c

16

1.22

33c

19

29%

12%
24%
105%
68 y2

44c

28c

21

9.50

68%c
19 V2
2OV2
80%

280

18%

2.41

43c

95C

18c

19c

4.15

67 y«

1.77
25c
27

7.50
4bc

75c

16c

19

35%
'< .oa

24

14c
<ioc

22

4%c
1.35
24c

,1.00
2.38

33%
33

1.50

63c

33c

3.60
3.50
2.35
3.55

67%c
2.41
4c

11%
16
IOC

1.15
33c

1.90
27c

27%
7.75

50c

84c
18c

20 y4
35%
7.65
24

15C
46C

22%
6%c
1.43
25c

1.10
2.50
. 34

33 y4
1.65

71c
35c

3.80
4.00

2.50

3.95
70c

2.50

6%C
11%

16

lie

1.39
35c

21c 23y2C
i8'/2 19 y4
29%
19%

12

24

105%
67

1.10

7c

42c

29%
19%
12%
25

106
68 y2
1.25

7c

49c
27c 28%c

20%
9c

9.50
43

17%
101

68c

19 y»
20%
80

318
28c

49

18%
29

17C
28

2.40

40c

90c

18c
18C

3.75

65%
70c

17c

21

10c

10%
45

17%
101

70c

20 y*
21 Va
81

320
30c

49
19 y2
29

17c

29

2.46

45c

96c

20C

19c

4.15
67 y4
70c

17c

1 10%c 10%c 10%c
1.95 1.79 2.05

1 18%c 18c 20C

1 63c 58c 63c
a ioy4c 10%c lie

7 7 7y4
-1 2.35 2.25 2.35

1 57c 57c
« 25c 24C 26c
1 34c 30c 34c
«■ 20c 20c

'

22c
V 17% 17 17%
a 16% 16% 16%
1 43c 40c 44c
1 65c 65c 72c

1 1.21 1.20 1.29
9 6% 6'/a 6%
4

mm Am 9C 9%c
1 80c 75c 80c

33 33
4 1.54 1.50 1.55
1 25c 25c 29c
1 16c 15c 17c

1 18c 20c
1 7c 7c 8c

1 71c 70c 74c
1 20c 20c 22c
1 1.45 1.45 1.49
4 27% 27 27%
1 25c 24c 25c
1 3.70

. 3.70 3.95
1 5.50 5.70
1 45c 44c 46c
i —• 45c 46c
4 33% 32 y4 33%
1 95c 95c 1.05

85c 85c 86c
4 16% 15% 17
1 2.00 2.00 2.10

,_1 19 17 19 V*
2.37 2.30 2.45

_4 50c 50e 50c
1 ■ 12%C 12%C

.10

.40

-1

III"
-1
._1

__1

13%
54%

1.05
89c

17%
1.80
33c

67c

38

46%

13c

20c

43c

1.00
25

18

—1 I

-1
.^1
„1

«

is

13%
54y4-
1.90

1.00

85c

17
1.48

30C

15c
58c

36%
46%
51

13c

20c
41c

99C

24%

13%
54%
1.90

1.10

89c

18%
1.80
33c
19c
70c

38

46%
51
14c

24c

46c

1.10

25
1"% 1R%
42c 440

Sales

for Week
Share*

8,410
3,700
585

870

7,500
4,500
14,500
I,030

10

250

.135

12,953
15,000 '

330

58,100
•13,700
1,000

13,400
4,875
.170

.385

8,600
123,900
3,500

5,195
9,885
7,880
7,750
12,700
10.650

481,300
192

j 305

3,600
15,800
8,500
7,000
3,101
970

100

2,575
1,678
446

610

II,900
2,000
28,926
2,500
405

9,500
5,550
225
100

15

7,800
3,485
1,990
555
20

3,400

100

1,160
50
500

1,060
6,050

13,000
7,725
7,700
7,100
1,425
1,996
700

3,500
1,000

84,935
14,700
21,300
6,500
1,800

13,075
1,000
4,600
19,500
8,800
760

7

5,000
14,200
20,510

150

5,500
6,500

90

6,640
23,600
3,200
5,700
4,200
16,270
26,000 "
3,850
135

10,100
4,140
1,000
1,500
1,200
1,000
4,000
2,000
560

2,015
815

15.525
; 1,500
1,000
'

475
: 295

100

15,100
6,546
9,923
3,900

: *7,500
4,000

37,250
• 335

5
50

3,500
••-10,100

17,500
7,850
: 320
<rt(\h

2,200

Range Since January 1
LOW

1.77 May
25c May
24% Mar
7.00 Mar

45c May
75c May1
11c Mar
19 May
29j/2 Jan
7.60 May
20ya Jan
13c May
41c Jan
21 Mar
3c Apr
1.35May
20c Jan
1.00May
2.38 May
27% Jan
26% Jan
1.35 Mar
40c Feb
32c May

3.60 May
3.10 Mar
2.35 May
3.55 May
64c May
2.30 Apr
3c May
11% Jan
14 Jan

9c May
98c

33c
21c

Jan

May
May

14% Jan
28% Feb
8V2 Jan
12 May
16% Jan

104% Apr
67 May
1.10 May
5c May
30c Mar
25c Mar

17% Jan
9c May
8.70 May
38
11

95
61c

19

20

70

278
27c

Feb
Feb

Jan
Mar

May
May
Jan

Jan

Apr

45 Apr
16% Mar
28% Feb
11c Mar
24 Jan
1.50 Jan
4uc May
60c Jan

18c May
18c May
3.40 May
63 Jan
63c Mar

17c May
10c May
1.03 Jan

18c May
46c Feb

8%c May
6 % May
2.25 May
55c Apr
24c May
22c Jan
20c May
13%.Mar
13% Apr
30c Mar

48c Mar

140 May
6% May
7%c Jan
75c May
28% Jan
1.40 May
25c May
15c May
18c May
6%c Jan
70c May
20c May
1.41 May
24% Jan
23c May
•3.45 May
5.50 May
44c May
40c Mar

29% Feb
95c May
85c May
14 Mar
2.00 May
16% May
2.25 May
49c Mar

12c Apr
11 Jan

51 Feb
1.40 Jan
69c Mar

85c May
15% Mar

J 60c Jan
27c May-
7-%c Jan
58c May
34 Jan

42 Jan
46 Jan

13c May
20c May
41c May
80c Jan

20 Jan
17% May
42c May

High
2.90 Feb
55c Mar

29%. Jan
11 Jan
62c May
1:46 Jan
:19c Jan
26% Mar
37 Apr
8.75 Mar
25 May
20c Jan
70c Mar
23%. Apr
9c May
1.55 Feb
37c Jan
1.46 Feb
3.45 Jan

34% May
34 May
1.80 May
86c Apr
45c Feb

5.00 Jan
7.50 Jan

3.75 Feb
5.45. Jan
95c

. Jan
3.75 Jan
10c May
12% Feb
17% May
15%c Jan
2.20 Jan

51c Feb
45c Jan

21 Apr
35% Jan
21 Apr
12% May
25% May
106% Apr
76% Jan
1.70 Mar
8 VaC Feb
75c Apr
36c Mar
22 Mar
17c dan

.12% Jan
45 May
18% May
101% Apr
91c Feb

25% Feb
22 May
81 May
320 May
45c FCb

49 May
20 Apr
30% Apr
20c Apr
30% Apr
3.25 Mar

62c Apr
1.11 Apr
30c Jan

30c Apr
5.65 Feb

72% Jan
1.05 Jan
35c Jan
15c Mar
2.08 Mar

33c Jan
95c Apr
22c Jan

9% Apr
3.85 Jan

80c Apr
37c Jan

43c Feb
30c Jan

17% May
16% May
57c Jan
86c May
2.59 Feb

,8% Feb
18c Jan

1.65 Jan
35 Feb
2.85 Jan

46c Jan

35c Jan

29c Feb
11c Feb

1.06 Feb
40c Jan

1.95 Jan

28 May
47c Jan

4.95 Jan
7.10 Mar

76c Jan

57c Apr
36 Apr
1.75 Jan

1.65 Jan

17% Jan
3.30:Mar

22% Jan
3.45: Jan

72c Jan

22%c Feb
15% Apr
54% May
2.15 Apr
1.15 Apr
1.25 Feb

23% Jan
1.80 May
40c Jan

24%c: Apr
93c Apr
39% May
48% Feb
51 May
22c Jan
38c Feb
64c vFeb
1.57 Mar

25% May
25 Jan

62o Jan

1
-50c

—1

STOCKS—

Russell Ind common—:

Ryanor
Saginaw Power pref
St Lawrence Corp common
"Class A

St Lawrence Paper preferred.
San Antonio
Sand River I ~
Sannorm
Senator II—II
Shawinigan ; IIIIIIIII
Shawkey ^,0,^ "I
Sheep Creek
Sherritt Gordon i I—IIII
Sick's Brew common
'New common — 1
Voting trust certificates!!!

Sigma j
Silvei'wood's new common
'New preferred"

Simpson's A new ~
Class B new II"
Preferred new

Siscoe Gold -

Sladen Mai ~
South End Pete. IIII
Southam Co — ~,H
Southwest Pete IIII
Springer Sturgeon IIII
Stadacona
Standard Chemical common_I
Standard Paving common
Preferred —

Starratt IIIII
Stedman new III
Steel Can common I
Preferred

Steeloy
Steep Rock HI
Sturgeon R I
Sud Contact — .—II*""
Sullivan ~_II
Surf Inlet HH
Syivanite H~
Taku "I
Tamblyn common I
Preferred

Teck Hughes
Thomson Lund _ _

Thurbois
T T Tailors
Toburn
Tombill I IIII
Toronto Elev common

Toronto General Trust
Toronto Iron common

Class A

Toronto Mortgage
Towagamac
Traders Fin class A 1
Class B

-

Rights
Transcon Res :

Union Gas

Union Mining
United Corp class B_
United Fuel class A

Class B

United Oils
United Steel

Upper Canada
Ventures
Vicour Mines
Villbonna
Waite Amulet
Walkers common :

Preferred

Wasa Lake ——

Wekusko
West Malartic
Western Grocers common

Preferred
Westeel Products
Westons common

Preferred

Wiltsey Cog —

Winnipeg Electric common
■ • ".Preferred1 —

Winora
Wool Combing
Wright .Hargreaves
Yellorex Mines
Ymir Yankee —-.

York Knitting common

h Friday
i'l Last ■>:
Sale Price

Par " i :

15%-.10
1

.100

Ilio
.100

—I
1

—1

1

.100
—1

._41

.25

.__1

1

1

—1

-50c

1

—50

1

.100

.100

1

.50

.25

100

.100

1

.100
1

5

105%
8%

5.00
8C

90c
25
63c

2.72

14%

107
82c

62c
lie *

22

1.21
91c

13
9

22

1.04
19

89%
93

19c

3.40
31c
16c
2.45

75c

3.25

1.27

4.40
74c

88C

24

1.55

42

166%
13

13%
130

28c

1.06

10%

29

57%
8

11%
2.42

12%
37c

4.35
154

23

1.18
39c

25%C

28%
34%
106%

16c

20%

24c

28%
4.85
47c

20C

17

34
92

4.95
8c

38c
85c

24%
55c

1.44
2.30
55
14
55
14
17

14

39%
34%
107

82c

61c

34
92

5.15
80
43c

190c

25%
65c

1.44
2.90

56

14%
*"55
*

14
*

17

14%
39%
35%
"108
82c

69c
11c 12V?c
22

21c

1.18
91c

13
9

22

1.01
19

88%
93

22
22c

1.23
95c

13%
"9%
22%
1.10

19

89%
93%

19c 20c

3.30 3.50

«, 30c 32c
14c 17c
2.40 2.55
73c 76c
3.20 3.40

1.25 1.30
26% 27

54 54

4.30 4.45
71c 75c

76c 92c

22% 24
1.50 1.55
48c 50c
42 42

166% 166%
13 13%

13 y8 13%
130 130
28c 28c

33 33

33 33
21 21

1.05 1.10

10% 11

25c 28c

29 29

56% 57%
8 8

9C 9c

11% 12

2.40 2.55
12% 13
34c 37c
17c 18c

4.35 4.40

149% 154

22% 23

1.18 1.21

37c 40c
25c 26%C
215 215
230 230

28% 28%
1

33% 34%
106% 107 J/4
15%C 17c
18% 21%
100 102
24c 28c

28% 29

4.85 5.00
47c 51c
20c 22c

16 y4 17

Sales
for Week
Shares..

1,685
~

3,000 "
110

270
525
10

3,674
'

1,000
16,400
35,900

328

17,800
300

380,313
120
350

64
50
115 '

1,420
'

110
325

85
3,525
16,000

"

6,500
110

1,025
4.100

3,898
510
580
390

19,200
75
190
105

1,000
7.815

3,200
5,500

< 7,411
, 7,100

4,250
2,900 "

50 .

50

4,825
10,700
37,000

350

1,000
4,000

70
162

170
690
38

4,000
5

5
«

19

6;400
921

• 3,500
350
330
223

1,050
5,500
4,110
675

6,900
4,200
2,300
1,060
225

7,000
8,500
5,800

5
5

195

1,725
*15

13,600
15,294 -

61

3,700
85

"

1,102
10,200
7,500
195

Range Since January 1

Low High
14% May 15% May
15c Mar 25c Jan

Jan 105% Mar104
8

30
82

Jan
Feb
Feb

4.75 Mar
8c May

28c Mar
85c May
21% Jan
47c Jan
1.33 Apr
1.66 Jan
37% Mar
14 Apr
35% Jan
13% May
13 Apr
10 Feb
27% Jan
24 May
101% Jan
80c May
45c

6c

18
21c

Jan

May
Mar

May
1.15 May
91c May
10 Mar
-7

18%
85o
17
79

80

19c

Jan
Jan
Jan

Apr
Jan
Jan

May
3.00 Jan
30c May
10c Jan
2.40 May
48c Jan
3.20May
1.25May
21% Jan
52% Apr
4.25May
53c Jan
73o Feb
20 May
1.50 May
48c May
36 Jan
142 Jan
11% Jan
11% Mar
104% Jan
25%c May
25 Mar

24 Mar
18 Feb
1.05 May
9% Mar
25c May
24 Mar

40% Jan
6 Jan
8c May
8% Jan
2.40 May
12 May
34c May
17c May
4.00 Jan

109 Feb
21 Mar

1.15 May
37c May
24c

145

155
25

25

May
Jan

Jan
Jan

May
104% Jan
15c May
12% May
94% Jan
21c May
24 Mar
4.85 May
32c Jan
18c Mar

14% May

9% Apr
37 Jan

96 Apr
6.00 Feb
14c Feb

50c Feb
1.63 Jan

26% Mar
82c Apr
2.08 Jan

v 3.65 Jan
60 May
15% May
60 May
17% Feb
18 May
14% May
39% May
36% May
108% Mar
1.40 Jan

142 Feb
14c May s

■

23 Apr'
40c Jan

1.50 Feb
1.55 Jan

16% Feb
10% May
24 May
1.50 Apr
20 May
91 ' Apr
95 Apr
40c Feb
4.45 Jan
45c Jan

'

22c- Apr
; V 3.25 Feb

1.09 Mar
4.10 Feb
1.95 Jan

27% May
r 55 Apr

5.35 Feb :i
80c May
1.09 Mar

24 May
2.40 Feb
650 Apr
46% Feb
166% May

• 13% May
14 Apr

; 130 May
39c Jan

'

35 Apr
33 May
21 May
1.80 Jan

12% Apr
45c Jan
31 May
57% May
9% Feb

• 14%c Jan
13% Feb.
3.10 Feb

16% Feb
87c Jan
40c Mar
5.10 Feb

154% May
23% May
1.69 Jan

55c Mar
60c Jan

215 May
230 May
30 Jan

34% May
108% Feb
30c Jan

21% May
105 Apr
43c Jan

429 May
6.55 Feb ,

67c Feb
39c Jan

17% Apr

Toronto Stock Exchange-Garb Section Mr

Friday
Last

STOCKS— Sale Price

Andian National * 19%
Asbestos * 3iy4
Atlas Steel * 76
B C.Pulp *
Brown Co common 1 6%
Preferred 100 94

Bruck Silk * 23
Cana & Dam Sugar * 24 Va
Canada-v-Vinegars * 17%
Canadian Fairbanks Morse common—* 39%
Canadian Industries class B 2.45
Canadian Marconi * 3%
Canadian Vickers 39
Canadian West Lumber.. 2 3%
Canadian Westinghouse _*
Coast Copper — 5 2.25
Consolidated Paper — * 21%
Dalhousie * 40c

• deHavilland preferred - 100
Dominion Bridge J— * 43%
Dominion Textile Common *
Foothills — —

Hayes Steel — *
Humberstone 100
Inter Paper 15 55
M & O Papei— — 5 26
Ogilvie Flour common *
Pend Oreille * 1 r0 3.90
Reliance Grain common— — —• • •

Preferred — „ lop' lit
Southmount Invest - 22c
ston fe Shop — /: •« w

Supertest Qrd :■: 45

Temiskamlng 1 14o

Week's , Sales
Range for Week
of Prices Shares Range since January 1

19 19%
31 32%
65 78
69

6%
93

20

24%

70
6%
94

23

25
17 171/4

38% 39%
2.40 2.45
3%
35
3%

3%
39

3%
57% 57%
2.25 2.25

20% 21%
40c 40c
125 125

41% 43%
110 116
1.70 1.70

29% 29%
23% 23%
53% 55
26 26 y*

33% 33%
3.50 3.90

V 21
106%
22c
5

.46
;14c

21

111
22c

5

46

15C

High Low
125

110 '

1,075
160
850

75
375

75
7t>

200

20

1,310 ,

780

2,000
5

.200

7,793
1,150

15
200

105

100.
.

. 20

io:H
-405

1,680 ,

150

4,145
.10 ■

65
10

130 %l

:: 2,000

No.

19 May
30 Va Mar
55 Mar

58 : Feb
5% Mar
90 Jan
19 Va May
23% May
14 Apr
38% May
2.40 May
3% Mar
31- May
2.80Mar
57 Va Mar
2.10 Jan

15% Mar
40e May
118 Apr
39% Feb
95% Feb
1.60 Apr
23% Jan
23 May
44 Va Mar
18Vi Mar
33% May

/; 2.70 Jan
17 Va Mar
104 Jan
22c Mar

. 3 Feb
46 May
12c May

Low High
23 Jan

34% Jan
^8: May
78 Apr
8% "Apr

104% Apr
23 May

•

29- Feb;
17% May
40 May
2.45May
5 Feb

39% May
3.80 Feb

61% Feb
4.00 Jan

23% Apr
85o Jan

130 Apr
45% Apr

.118 May
2.75 Feb
39 Jan
24 May
69 Apr
27 y4 May
33 y2 May
5.00 Feb
29 Mar

111% May
28c Feb
5 May
48 May
33c Feb

wm
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Foreign ExchangeRatesmmm
j.,

*'1Pursuant to the requirements of Section 522 of the Tariff Act of, 1930, the "Federal Reserve Bank is now cer¬
tifying daily to" the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: .

TARIFF ACT OF 1930
.1/ FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER

, ; MAY 31, 1946 TO JUNE 6, 1946, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value In United States Money s

Argentina, peso-
Official
Free-

Australia, pound
Belgium, franc—
Brazil, cruzeiro—
Official—.
Free.

Canada, dollar—
Official—*——.
Free.

Colombia, peso———
Czechoslovakia, koruna—-
Denmark, krone —

England, pound sterling——.
France (Metropolitan) franc—
India (British), rupee

■ Italy, lira—---.-.j——-
. Mexico, peso——
Netherlands, guilder—
Newfoundland, dollar—

.;; Officials—
Free.

New Zealand, pound—...
Norway, krone..
Portugal, escudo— -

Bpain, peseta...
Bweden, krona
Switzerland, franc
Union of South Africa, pound
Uruguay, peso— f

* Controlled- ——I
! NoncontroUed

May 31
$

,297733*
,251247*

3.214113
.022860

.060602*
.051902*

.909090

.905625

.570066*

.020060

.208765

4.033750
.008408
.301824
.004434
.205715
.377892

.909090
;903125

3.227000
.201610
.040501
.091323
.238520
.233626

4.005000

.658300*

.562716*

June 1

Closed

Closed

June 3 June 4 June 5 June 6

$ $ $ $•
.297733* .297733* .297733* .297733*

.251247* .251247* .251247* .251247*

3.214113 3.214113 3.214113 3.214113

.022845* .022845 .022859 .022859

.060602* .060602* .060602* .060602*

.051902* .051902* .651902* .051902*

.909090 .909090 , .909090 .909090

,905000 ,904765 .904375 .904218

.570066* .570066* .570066* . .570066*

.020060 .020060 .020060 .020060

.208765 .208765 / / .208765 .208766

4.033750 4.033750 4.033750 4.033750

.008410 .008410 .008408 .008408

.301824" .301824 , • .301824 .301824

.004434 .004434 .004434 .004434

.205715 .205730 .205727 .205718

.377892 .377892 .377892 .377892

.909090 .909090 .909090 .909090

.902500 , .902291 .901875 .901666

3.227000 3.227000 3.227000 3.227000

.201610 .201610 .201610 .201612

.040501 .040501 .040501 .040501

.091323 .091323 .091323 .091323

.238520 .238520 .238520 .238520

.233626 .233626 .233626 .233626

4.005000 4.005000 4.005000 4.005000

.658300* .658300* .658300* .658300*

.562716* .562716* .562716* .562716*

^Nominal rate.

T~

Statement of Condition of the 12 Federal
i Reserve Banks Combined
ft

(la thousands; of dollars! , * ,

gj . \... June5, May29,
'Assets— ' 1946 1946

Odd certificates f— 17,344,055 17,344,060
Redemption fund for F. R. —

Botes ... 747,269 r 748,058

d.Ybtal gold ctf. reserves
Other cash —

Discounts; and advances.
industrial loans
Acceptances purchased
U: 8. Govt, securities:
Ki Bills
/Certificates
<Notes

- Bonds ■

/.Total U. S. Govt, securities
. . '• ■

(Total loans and securities—
Due from foreign banks
Wi R. notes of other banks—
Uncollected items —

Bank premises
Other assets
,.ij ■ «, •
/Total assets —

18,091,322 .

264,762
252,190,

1,268
11,193

13,859,924
6,268,870'
1,748,200
902,942

18,092,118
259,945
236,507

1,324
11,324

14,005,854
6,335,596
1,738,200
902,942

June 6,
1945

17,412,465

: 697,481

18,109,946
247,330
912,124
4,104

12,737,434
*
5,388,261

*

1,657,950
■ 1,112,642

22,779,936 .. 22,982,592 20,896,287

23,044,587 23,231,747
85 85

109,674 * 118,716
2,198,555 r 1,987,701

33,003 33,029
55,546 56,128

21,812,515
110

89,208
-1,752,583

34,144
59,390

43,797,534 43,779,469 42,105,226

liabilities— I
federal Reserve notes —

Deposits:
Member bank—reserve acct.

24,114,289 J 24,066,413 22,859,622

0
JU. S. Treasurer-
.Foreign>^u*4i

-gen. acct..

j ,Other.; ...—...

4$Total deposits .... ——

Deferred availability, items
-Other liabs., incl. accrd. divs

15,798,813
394,158 «

618,503 •*
• - 444,614 • -

17,256,090
1,783,201

13,719

15,688,738
v 680,516

8 •'•608,209 -

'» "429,788

17/407,251-
1,663,463

13,828

15,452,113
352,297

■r.l 1,188,401
1

-357,438
. <u , r.-,

• i 17,350,249
"

1,358,311
11,772

^rntal liabilities 43,167,299 43,150,955 41,579,954'

'• Capital Accounts-
Capital paid in 182,104 182,003 168,335
Burplus (Section 7) 358,355 258,355 228,153
Surplus (Section 13b) 27,428 27,428 27,165
O^her capital accounts 62,348 60,728 ' 101,619

! Total liabilities & cap. accts..
Ratio of gold certificate re¬

serves to deposit and F. R. '* >

'Bote liabilities combined 43.7& 43.6% 45.0%
Cemmitments to make Indus- -

I MM loans 5,421 ' ,5,431 v 4,514
■* •• '■ •

. - ./

43,797,534 43,779,469 42,105,226

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the
week ended May 29: Decreases of $372,000,000 in hold¬
ings of United States Government obligations, $288,000,-
000 in United States Government deposits, and $122,000,-
000 in deposits credited to domestic banks; and an in¬
crease of $214,000,000 in demand deposits adjusted.
Loans to brokers and dealers for purchasing or carry¬

ing United States Government obligations increased
$76,000,000, and for purchasing or carrying other securi¬
ties $79,000,000; both largely in New York City. Com¬
mercial, industrial, and agricultural loans increased $15,-
000,000. "Other loans" declined $69,000,000 in New York
City and $53,000,000 at all reporting member banks.
Holdings of Treasury bills declined $156,000,000 in

New York City, $58,000,000 in the Chicago District, and
$248,000,000 at all reporting member banks. Holdings
of Treasury certificates of indebtedness declined $30,-
000,000 in the San Francisco District, $26,000,000 in the
Philadelphia District, $20,000,000 in the Boston Dstrict,
and $62,000,000 at all reporting member banks, and in¬
creased $50,000,000 in New York City. Holdings of
Treasury notes declined $47,000,000 in New York City
and a total of $68,000,000.
Demand deposits adjusted increased $68,000,000 in

flew York
600,000 in
City, and $214,000,000 at all reporting: member banks.
Time deposits increased $65,000,000. United States Gov¬
ernment deposits declined in all districts.
Deposits credited to domestic banks declined $40,000,-

000 in New York City, $21,000,000 in the San Francisco
District, and $122,000,000 at all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)

i:; S

•91

Auction Sites
i. • Transacted by R. L. Day & Co., Boston, on Wednesday,
June 5: ' ..:

Assets-

Loans and Investments—totaL
Loans—totalmm.!...

Shares

1
'

4
0.: 130
Z 7

<:i i

U 5

%• 8

V i 15

<£,000

STOCKS $ per Share

$370Boston Athenaeum ($300 par) , —

Newton-Waltham Bank & Trust Co. ($10 par).: »od
Anchor Oil Producing Co ... : ■ ■ . y -;r.r„ $2 lot
Board of Trade Building Trust ($100 par)... i-— $28%
Boston Edison Co. ($25 par);.l 46 Beacon Street; 1 .

Auto Club Trust x— ^ t $51 lot
Richmond Lace Works, Inc. ($100 par) l $59
Hersey Mfg. Co. ($100 par) . $41%
Post Office Square Co. ($1 par)—— — $3%
Jue-On Mines, Ltd. ($1 par) $25 lot
New England Storage Warehouse Co. ($100 par) ... $i5y«
Pitchburg & Leominster St. Ry. Co. ($25 par) $47%
South Street Trust $19
Barristers Hall ($75 par) ———~I— II""" $20
R. M. Hollingshead Corp., 2nd pfd ($25 par) $10 -

Maiden and Melrose Gas Light Co. ($25 par) v $25%
Myles Standish Co. • v / • $50 2
Second National Bank, Boston ($40 par)ILHI..IIH $140
Kimball Building Trust ($100 par).. $iyB

■ BONDS ■ ■ . ,.y;• C', Per Cent
f1,008 Rostph, Building; Trust, 1st 'mtge. 5s, March 1, 1942 *'
*1 AAA XT ,! m shares Mass. Cities Realty Trust—. ... 58%

fi'nnn Terminal, Inc., 4s, September 1950— —_65 & int$7,000 Guanajuato Reduction and Mines Co., 6s/July \ 1944
V . ; coupon July 1, 1940 and sub. on; 70 Guanajuato Re- - '

duction and Mines Co., class A; 350 Union Copper
Land and Mining ($25 par)—... ' — ' •

Commercial, Industrial, and agricultural

Loans to brokers and dealers for pur*
chasing or carrying:
U. 8. Government obligations—...
Other securities—..

May 29,
1946
$

63,887
14,904

1946
$ -v

—273

+ 92

7,482 + 15 +1,714

Other loans forpurchasing or carrying:,
*

U. S. Government obligations.
W Other securities

-Real estate loans—
Loans to banks
Other loans

Treasury bills.

10
8

18
35
30

5

3
3

200

Treasury certificates of Indebtedness
Treasury notes
U. 8. bonds.

Obligations guaranteed by U. 8. Government
Other securities—...
Reserve with Federal Reserve Banks.
Cash In vault.
Balances with domestic banks.

Liabilities-

Demand deposits adjusted—..
Time deposits.
U. 8. Government deposits.
Interbank deposits:
Domestic banks

; Foreign banks
Borrowings.

U
■ -j -

$8 lot

Debits to demand deposit accounts' except
Interbank and U. 8. Gov't accounts,

^'.duringwwrfr ■ ■ v••

1,370
797

-1,663
450

1,228
74

1,840
1,014

10,383
6,714
27,475

V,: 7
3,390
10,118

568

2,119 .

38,941
9,979
11,428

9,153
/ 1,260
; 118

: 8
— 7

+ 7
— 17
— 53

—248
— 62
— 68

+ 6

+ ~7
+ 140
— 6

+-•'• 1

+ 214
+ 65
—288

I —122

+ : 8
•' !; 4

14,657i-

Redemption Calls and Sinking Fund i
liolices

Below wlll^ b& iouxid list- ^ cbnwrnfe
preferred and common stocks called for redemption*
including those called under sihking fund provisions; i
The date indicates the redemption or last date for makr*
tog tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue— X Date Pag*

Manati Sugar Co., 20-year 4% bonds, due 1957 1—Jun 18 2995
Oregon Short Line RR.— f i

„ UonsoList mtge. 5% bonds due 1946 Anytime 12822
Philadelphia Transportation Co.—
Consolidated mtge. 3% -6% bonds, series A. due 2039_Jun 13 2732 :

St. Joseph & Grand Island Ry.— ■> -

1st mortgage 4% bonds due 1947 Anytime S282t.;

PARTIAL REDEMPTION
Company and Issue— - "

, - Date ( Pag# i f
Aireon Mfg. Corp., 60-cent conv. preferred stock Jun 30 ^ 2422
Alabama Gas Co., 1st mtge. 4%s, due 1951 Jun 28 2989)
American Gas & Electric Co., 4%% preferred stock. ; v / * i
American Bemberg Corp., 7% preferred Stock July 1 2429 ;
American Machine & Metals, Inc., 4%% debs. duel959_July 1 • >f
American Rolling Mill Co., 4%% conv. pfd. stock Jun 14 2718
American Writing Paper Corp.—
General mortgage bonds due 1961 : July 1 284$"

Bridgeport Brass Co., 5%% preferred stock Jun 30 2990
Bush Terminal Buildings Co.— " \
1st mortgage bonds, due 1960_..___ July 1 2991

Capital Transit Co.—
1st and refunding mortgage 4s, series A, due 1964 Jun 13 2728

Chicago, Burlington & Quincy RR.—
1st and refunding mortgage 3%% bonds, due 1985 Aug 1 *

Chicago & North Western Ry.—
1st mortgage 3s, series B, due 1989 July 1 2578

Chicago & Western Indiana RR.—
1st and ref. mortgage 4%% bonds, series D, due 1962_Sep 1 •

Cincinnati Union Terminal Co.— '»
1st mortgage 3%% bonds, series E, due 1969 Aug 1 2991
1st mortgage 2%% bonds, series G, due 1974 Aug 1 2991

Continental Baking Co., 3% debentures, due 1965 July 1 2991
Continental-Diamond Co.—

4% convertible debentures, due 1960 July 1 •
Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949 Jun 15 2291
Eastern Gas & Fuel Associates—

1st mtge. and collat, trust 3%% bonds due 1965 July 1 *
Froedtert Grain & Malting Co., Inc., $2.20 pfd. stock__Jun 30 *
Goldblatt Bros., Inc., $2.50 conv. preferred stock July 1 »
International Paper Co., 5% convertible pfd. stockw>July 5 •
Lafayette Hotel Co., Its mortgage 5% bonds due 1947—Jun 15 2728
Plttston Co., 5%% income debentures, due 1964 „j*_July 1 * 2997
Ruppert (Jacob), 4%% preferred stock »_July 1 2998
Signode Steel Strapping Co., 5% preferred stock-— July 1 •.
South Carolina Electric & Gas Co.— v < *>»;
1st mortgage 3%s, due 1973 Jun 14 -2769

Tide Water Associated Oil Co., $3.75 preferred stock—July 1 2771
United States & Foreign Securities Corp., 1st pfd. stock-Jun 30 * 2487 '
$4.50 1st preferred stock Jun 30 2202

Winconsin Power & Light Co., 4%% preferred stock—Jun 26 - •
- . - ' ' .'V

ENTIRE ISSUES CALLED
Company and Issue— _ • 'V Date " Fsg#

Aero Supply Mfg. Co., Inc., class A stock I —July 1- 228$
Arnew-Surpass Shohe Stores, Ltd., 7% pref. stock July J. ; 2989
American Crystal Sugar Co., 6% 1st preferred stock„.»July 1 . ^ 2438
American Investment Co. of Illinois—
5% convertible preferred stock Jun 28 2989

Associates Investment Co., 5% preferred stock «.^Jun 29 . 2841
Beneficial Industrial Loan Corp.— '
10-year 2%% debentures due 1950 ^^..Jun 14 2719
15-year 2%% debentures due 1956 ~wJun 14 2719

Bond Stores, Inc., 4%% convertible preferred stock July 1 2432
Butte Electric & Power Co.. 1st mtge. 5s due 1951—Any time 12142
Central Maine Power Co., 7% preferred stock— July I / *
Central Pacific Ry., 35-year 5% guar, bonds due 1960-Aug 1 •
Ccnsolidated Steel Corp., $1.75 preferred stock July 1 1 1502
Cunningham Drug Stores, Inc., 6% prior pref. stock—July 1 *
Dennison Mfg. Co., prior preferred stock- July 1 186J»
Fairchild Engine & Airplane Corp., $2.50 pfd. stock—Jun 24 2852
General Phoenix Corp., 7% convertible pfd. stock- Jun 24 . ' 2852
Great Northern Ry.— , I'?
4%% gen. mtge. gold bonds, series E. due 1977—July 1,'47 11513/
Gen. mtge. 3%% gold hpnds;; series K/due ,.Juty 1 ^2152

•' Gen. mtge. 3%.% gold bonds, series L» due 11970»——July; % '£008
•Kien. mtge. 3%% gold bonds> series M,/due 1880 ^uiy 1 "2009

Griess-Pfleger Tanning Co./ income, debentures.,—j—Jum 38, £1571
Illinois Power & Light Corp., 5^2% deb. bonds due 1957_Sep 4r> *;>"
Indianapolis Power & Light Co., 5%% pfd. stock——Jun 10 2727 /
International Telephone & Telegraph Corp.—
25-year 5% debenture bonds due 1955 Aug 1 •

Jersey Central Power & Light Co.—
1st mortgage 3Vis due 1965 July 1 <* ;.

McCord Corp., class A stock July 1 2583
McLellan Stores Co., 5% convertible preferred stock July 8 2009 f
Macy (R. H.) & Co., Inc., 2%% debentures—— Aug 1 , 2857 v

Maryland Drydock Co. of Baltimore, 7% pfd. stock July 1 2993:
Merck & Co., Inc., 5%% and 4Va% preferred stock Jun 17 1578 •

Nashville, Chattanooga & St. Louis Ry.—
1st mortgage 4% bpnds, series A, due 1978 Aug 1 2998

National Oil Prod acts Co., 3%% debs, due 1955 & 1957-July 15 T ; «)
New York, Chicago & St. Louis Ry.—
Ref. mortgage 3%. bonds, series D, due 1975 July 1 2448

North American Rayon Corp., prior preferred stock July l 2444
Northern New York Utilities, Inc.— , ' / "

1st lien & ref. 6% bonds, series B, due 1947 Any time $2822
Ohio Leather Co., 7% preferred stock July 1 2011
Pennsylvania Sugar Co., 4% debentures due 1952 July 12997
Public Service Co. of Indiana, Inc., 5% pfd. stock Jun 13 2732
Reliable Stores Cforp., convertible preferred stock.——Jun. 10 2588
Rochester Telephone Corp.— . , J

1st & ref. mortgage 2% % bonds, ser. E, due i960—Oct 1 2447
1st & ref. mtge. 3%% bonds, ser. F, due 1961——July 1 2447

Scranton-Spring Brook Water Service Co.—
1st mortgage and refunding 5s, series A, due 1967- Aug 1 2769
1st mortgage and refunding 5s, sefles B,- due 1961-J—Aug :.l . 2769

•

Pennsylvania Water Service Co.— ...^-.,1., ...i, •
1st mortgage and refunding 5s, series A, due 1967—Aug 1 2769

Scranton Gas Si Water Co., 1st mtge^4%s /due 19S8-6ep7 1 ij ;276$ r. "
Spring Brook Water Supply Co.— .V . " /
1st refunding mortgage :5s, due 1965---«-—--.L-.-Oct 1 2769; z

Sharon Steel Corn.. $5 convertible preferred stock——July l ' 2448
SheU Union Oil Corp^-« "
2%%' debentures due i954-..«ii-+«-—2338/

Socony-Vacuum Oil Co.. Inc., 3% debentures due ,1964—July 5
Southern Pacific Co., 40-year 4%% bonds due 1968—;_Sep 1 •!
Southern1 Pacific RR>*- : ,v • .

1st mtge. bonds, series "A; due i+JUn..13;"' " 2338
Standard Gas & Electric Co.— / / * , r

6% gold debentures, series A, dud 1951——..—Jun 10 2019
. 6% gold debentures, series B, due *«^.Jun 10 (.2019
8%: debentures'due 10201$//
20-ycar 6% gold notes due 1948—.—Oct 1 2019

Standard Oil Co. (New Jersey), 3% debs, due 1961—_Jun 14 277*
Standard Power & Light Corp., 6% gold debs, due 1957-Jun 10 2019
Sterling Inc., convertible preferred stock—— Jun 12 2777
-.Texas'Power & Light Co.—

6% gold debentures bonds, series A, due 2022 Julyl,'47 12490
Thrift Stores Ltd.. 1st cumul. red. conv. oref. stock—July 1 ,1778
Truax-Traer Coal Co., 5% % conv. preferred stock———July 1 *■-, /■:
Union Electric Co. of Missouri, $5 preferred stock Jun .24 ..U3000
United States Lines .Co. (Del.), preferred, stock-—-July 8 *
i -j kf ' •**/-> !r v'/*"

InoretM (+) or
Decrease (—) Since
May 22, May 30,

1945
$

+ 6,346
+3,268

76
79

135
43

'+'1,063
86

+ 179
— 43

+ 447
— 181
— 280
— 652
+ 4,199
— 335

+ 327
— 300
— 32
— 60

—1,437
+1,556
+ 5,883

150
228

679

1 if 1

■ ar-! ;
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Date ;... Page- Company and Issue-- , • V; #*» */y

United Stktes Lines, Inc, (Del.), preference stock--—«^July 8
United States Lines Co. (N. J.) 7% preferred stock July 8
Walworth Co., 20-year 1st mtge. 4% bonds due 1955_>Oct 1
IVatab Paper Co., 1st mortgage 5% bonds due 1952 July 1
Woolworth (P. W.) Co., 2%% sinking fund debentures-July 15
York Knitting Mills, Ltd., 1st mtge. bonds, series A Jun 15
'- •Announcement in this Issue, tin Volume 161. 5In Volume 162.

'% J •

2901
2773
2056
2774

I? DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
Current week. Then we follow with a second table in
jwhich we show the dividends previously announced, but
tyhicb have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when

^ .The dividends announced this week are:

w', Per
Name of Company Share

Adams Express 20c
Aeronautical Securities (irreg.).. 25c
Aerovox Corporation (guar.) 12'/fee
Ahlberg Bearing, class A (quar.) 8%c
Allegheny Ludlum Steel Corp— 40c
Allied Products Co., new com. (initial quar.) 25c
Altoona & Logan Valley Electric Ry. (red.)- $2
American Alliance Insurance (N. Y.) (quar.) 25c
American Asphalt Roof Corp. (quar.) 20c
American Crystal Sugar Co.—

41/2% prior preferred (initial quar.) $1.12%
American Express Co.—, $1.50
American International Corp #:#. 20c
American Investment Co. (111.)—
5% convertible preferred 61 l/10c

25c

75c

75C

$1.25
50C

25c

50c

$1.50
87%C

$1.50
$3
15c

15C

59%c
$15c
10c

$1.06(4
90C

$1
1' 37%c

,;r 5c

14c
12%C
40c

$1.37'/a
35c

$1.06 y4
30C

54Vic
25c

37Vic
20c
10c

15c

IOC

American News Co. (bi-monthly)
American Potash & Chemical, cl. A (s-a)—
V Class B (s-a)
American President Lines—
5% non-cum. preferred (quar.)

American Reserve Insurance
; American Screw Co. (irreg.)
American Snuff Co., common (quar.)
• 6% preferred (quar.)—
American Thermos Bottle, 7% pfd. (quar.)-
American Water Works to Electric—
2 - $6 1st preferred (quar.). .

Arcade Cotton Mills, 6% preferred (s-a)—
Armstrong Rubber, class A (quar.)———
>• Class B (quar.)-.——
i 4%% convertible preferred (quar.)——
Ashdown Hardware, Ltd., class A (quar.)—
Ashland Oil & Refining, common (quar.)—
c 4*A% preferred (quar.) —
Atlantic Refining Co., 3.60% pfd. (quar.)—
,4% convertible preferred (quar.) —-

'Avery (B, F.) As Sons<#.*, 8% pfd. (quar.).
% Avondale Mills (monthly) — —

Banco de Los Andes— ■
• American shares (final)——
Bank Building & Equipment (s-a).#.
Bastian-Blesslng Co., common (quar.)——

■ ~ $5.50 preferred (quar.)—— ——

Beatrice Creamery Co., common (quar.)
•

$4.25 convertible preferred (quar.)
Beneficial Industrial Loan Corp., common—
Cumulative preferred ——————

Bliss to Laughlin, Inc., common
k 5tfa convertible-preferred (quar.)

? Borg (Geo, W.) Corporation—-
Bound Brook Water Co. (Irreg.)
Brainard Steel Corp. (quar.):

Br^hton~Tractk^
% 6% preferred (quar.)—. ——1—-
Briggs. Manufacturing Co.———-
Brillo Manufacturing Co., Inc., common—»
$2 participating, preferred A (quar.)

British Columbia Electric Power to Gas Co.,
™ Ltd., 6% 'pref. (quar.)———iii—

Buda Cdmpany •--i—
Burd Piston Ring Co. (quar.)—
Butler (P. H.) Company, common (irreg.)—
W 5% convertible preferred (quar.) ——

5% non-conv. preferred B (quar.)
Camp Manufacturing, Inc. (quar.) ...
Canadian Celanese, Ltd., common (quar.)—

$1.75 preferred (quar.)—————
(Canadian Ingersoll Rand, Ltd.-——: —-
Canadian Motor & Lamp Co.* Ltd.—*
m Class A (quar.) ———
"

Class B (quar.) —:
Class A (quar.)- —.

Class B (quar.
Class A (quar.)— —-—

Class B (quar.)——
Canadian Westinghouse Co., Ltd.———

. cannon Mills Company,—.———-—~—
Capital Transit Co, (quar.)—i—
•Capital Records--
& $2.60 convertible preferred (initial quar.)
Carnation Co., common (s-a)—
4% 1st preferred (quar.

Carolina Telephone & Telegraph (quar.)—
'Carriers to General Corp —-

Celanese Corp. of America, common
> $4.75 1st preferred (quar.)———
« 2nd preferred (quar.) —

Central Illinois Electric & Gas-
Common (quar.) —-—-

4.10% preferred series A (quar.)
t 4.10% preferred series B (quar.)———
.Central Hanover Bank to Trust Co. (N. Y.)—
, Quarterly ——— ————

Central Maine Power, 5% pfd. (final)
• $6 preferred (final)———
M 7% preferred (final)____. —,—

Central Ohio Light & Power (initial)—
Central Republic Co——

Stock dividend
Central Soya Go. (quar#)———i.#*,
Century Electric Co. (irreg.)
Chapman Valve Mfg. Co. (quar.)..
Chicago Burlington & Quincy (irreg.),
(Chicago Pneumatic Tool—
, $2.50 prior preferred (quar.)—
(If $3 convertible preferred (quar,)__—
Cincinnati Gas & Elec., 4% pfd. (quar.)__
Cincinnati New Orleans to Texas Pacifio Ry,

CiSlnnaUr&"Suburban Telephone (quar.)—
Circle Theater Co.-——-—— ———

'

City of Paris Dry Goods, common
* 7% 1st preferred (quar.)——

1st preferred (quar.)————
- V% 1st preferred (quar,)—

- *J% 2nd preferred (s-a)
( 1% 2nd preferred (s-a)

When

Payable

6-28
6-26

6-15
7- 1
6-29

7- 1
6-27
7-15

7-15

7- 1
7- 1
6-28

... 6-28
7-15
6-30
6-30

6-20
6-29

7- 1
7- 1
7- 1
7- 1

7- 1
6-29
7- 1
7- 1
7- 1
7- 1
6-27
6-15

8- 1
8- 1
6-28

7- 1

6-20
6-14
7- 1
7- 1
7- 1
7- 1
6-29

6-20
6-29
6-29
7-16
6-10

7- 1
7- 1

Holders
of Reo.

6-14
6-14
6- 5
6-20

r' 6-13
6-17
6- 6
6-20
6-29

6-17
6-14
6-14

7- 5
6-12
6-12

6-10
6-15
6-14
6-11
6-11
6-20

6-17
6-19
6-19
6-19
6-19

6-10
6-17

7-5
7- 5
6-20
6-15

6-10
6- 4
6-15
6-15
6-12
6-12
6-15
6-15
6-20
6-20

7-2
6- 6-
6-20
6-20

$$1.50 7- 2 6-14
50c 6-29 6-14

25C 7- 1 6-15
50c 7- 1 6-15

i»$$i.50,?i 7- 2 .6-20
;>• $40c >?. 7-15 • 6-27

; $25o r 7-15 6^21
20C 6-17 6-7

12%C 6-20 6-10
25c 7- 1 6-17

31%C 7- 1 6-19

31j/4C 7- 1 6-19

15c 6-21 6-10

$50c 6-30 6-14

$43%c 6-30 6-14

$50c 6-27 6-15

$15c 6-15 5-25

$15c 6-15 5-25
f $15c 9-15 8-24

$150 9-15 8-24

$15c 12-15 11-25
-

$15C 12-15 11-25

$50c 7-1 6-17

500 7- 1 6-13
50c 7- 1 6-15

65c 7- 1 6-15
50c 7- 1 6-18

$1 7- 1 6-18

$2 7-1 6-22
5c 7- 1„ 6-18

; 50c 6-30 6-17

$1.18% 7- 1 6-17

$1.75 7-1 6-17

32%c 7- 1 6-20

$1,02% ' 7- 1 6-20

$1.02% 7- 1 6-20

. $1 7-1 6-17
62%c 7-1

$1.50 7-4 Mmrnrnm

$1.75 7- 1
. 40fli 7-25 #7-15

150 7-15 : ; 7- 2
350 7-15 7- 2

10% 7-15 7-2
25c 6-15 6-5

12%0 6-25 6-15
50c 7- 1 6-20

$3 6-26 6-12

62%c 7- 1 6-17
75c 7- 1 i 6-17
$1 7- IB 6-17

- $3
$1.13

$1
-':-$2
$1.75
$1.75
$1.75

$3

$3

6-24
7- 1
6-10
6-15

. 8-15 :

11-15
2-15-47
7- 1

1-2-47

6- 8
M 6-14
6- 3
6- 5

8-1
11-1
2-7-47
6-20

12-20

Name of Company '

Citizens Wholesale Supply, 6% pfd. (quar.)„
Clearfield & Mahoning Ry. (s-a)
Cleveland Hobbing Machine Co. (irreg,)—
Extra. •*; 1 —-—

Clinton Industries, Inc. (quar.)
Collins & Aikman, 5% conv. preferred *

Columbia Baking Co., common —«,

$1 participating preferred (quar.)-.—,.—
Participating

Columbia Gas & Electric, common
•. -6% preferred series A (quar.)
Preferred 5% series (quar.)
5% preference (quar.)

Commonwealth -Life Insurance (Louisville,
Ky.) (quar.)

Consolidated Paper Co. (quar.)
Consolidated Retail Stores, Inc.—
Common (increased) -

$2.75- preferred (quar,)#.»-.. {Un¬

consolidated Steel Corp. common
Consumers Power Co., $4.50 pfd. (quar.)_«
Continental Baking Co., $5.50 pfd. (quar.)__
Cooper-Bessemer Corp., $3 prior pfd. (quar.)
Crain (R. L.) Ltd. (quar.)
Crescent Public Service (liquidating)—
725/1000th of a share of Central Light &
Power common for each share held -

Crown Overall Manufacturing Co.—
6% prior preferred (accum.)

Cuban-American Sugar Co
Cunningham Drug Stores, Inc.—
6% class A prior preferred

Davega Stores Corp. (increased)_^-i_
De Pinna (A.) Co., class A
6% convertible preferred (quar.)

De Vilbiss Co., 7% preferred
Decca Records, Inc. (quar.)
Dejay Stores, Inc., common
Stock dividend

Delta Electric Co
Di Giorgio Fruit Corp.—
$3 participating preferred (s-a)

Disston (Henry) & Sons (quar.) —

Dominion Foundries & Steel, Ltd -

Dow Drug Co., 7% preferred (quar.)
Duff-Norton Manufacturing Co. (quar.)
Dunlop Tire & Rubber Goods— ...

5% 1st preferred (s-a) -

Eastern Steamship Lines, Inc., com. (quar.)
$2 convertible preferred (quar.) -

Eaton & Howard Balanced Fund-
Eaton & Howard Stock Fund
Eaton Paper Corp., common (initial)
$3.50 preferred (s-a)_—
$1.50 prior preferred (s-a)

Ecuadorian Corporation, Ltd., ordinary
Egry Register Co., 5V2% preferred (quar.)-
Elder Manufacturing Co., 5% partic. cl. A-
Electric Auto-Lite — —-

Ewa Plantation Co —

Excelsior Life Insurance (Toronto) (incr.)—
Family Finance Corp., com. (increased)—-

Extra —————•

$1.50 conv. preferred class A (quar.)_—
$1.50 conv. preferred class B (qUar.)

Faultless Rubber Co. (irreg.)- —

Fear (Fred) & Co. (quar.)——
Federal Light & Traction
Fehr (Frank) Brewing, 6% preferred (s-a)-
Felin (J. J.) & Co., Inc.—
Finance Co. of Pennsylvania (quar.)
First National Stores (quar.)-—
Florida Public Utilities, 4% pfd. (quar.)
Food Machinery Corp. (quar.)—
Forbes & Wallace, Inc., $3 class A (quar.).
41st Street Building Corp.——J.—
Fostoria. Pressed Steel,, new com. (initial)—
Fox River Paper, 5% preferred (quar.)——
Frankfort Kentucky Natural Gas (quar.)—
Gear Grinding, Machine Co. (irregr.)
General American Investors—
$4.50 preferred (quar,)_

General Brewing Corp. (quar.)—
General Instrument Corp. (quar.)
General Machinery Corp., new com. (initial)
General Public Service—

, $5.50 pfd. (this payment,clears all arrears)
$6 pfd. (this payment clears'all arrears)—

*1 $4 convertible preferred (quar.)i5l
$5.50 preferred (quar.) ——

$6 preferred (quar.)—
General Steel Wares, Ltd., common (quar.)-
5% preferred (quar.)

Gen. Time Instrument, common (quar.)
414% preferred (quar.) ——-

Girdler Corp. —

Grant (W. T.) Company (increased)
3%% preferred (quar.)

Gray Drug Stores, Inc., common (quar.)—
$2.20 convertible preferred (quar.)—»

Great American Insurance (quar.) —

Greenfield Tap & Die
Gries-Pfleger Tanning Co. (initial)
Gruen Watch Co. (increased quar.)——
Guarantee Co. of North America (quar.)—

Guaranty~Trus"t Co. of New York (quar.)—
Hancock Oil (Cal.), class A (extra)———
Class B (extra) —

Stock dividend on class A and B——„
Hart Battery Co., Ltd.—
Hastings Manufacturing Co. (quar.)
Hawaiian Commercial & Sugar Co., Ltd.—

Hickock Oil Corp., 5% preferred————
Highway Safety Appliances, Inc.— ; .

Class A (quar.) ——

Holmes (D. H.) Company, Ltd. (quar.)

Home Telephone & Telegraph, 7% pfd. («-a)
Honolulu Rapid Transit, common——
5% preferred (quar.)—•

Hoover Ball & Bearing (irreg.)- —

Hotels Statler Co.— — —

Howes Bros; Co^ 7% 2nd pfd# (quar.)——
Hummel-Ross Fibre Corp. (Increased)——
Huttig Sash to Door Co. (quar.)— —

Hydraulic Press Manufacturing—
•

6% convertible preferred (quar.).——
Ideal Cement Co. (quar.) —»—•

Illinois Commercial Telephone—
$4.75 preferred (quar.)———,

Indiana & Michigan Electric—
4Vs% preferred (quar.)—

Indianapolis Power & Light, com.: (quar.).
4% preferred (initial) ———

Institutional Securities, Ltd.—
Insurance Group shares..————,

Interlake Steamship Co. —
International Metal Industries, Ltd., cl. A.
4V2% preferred (quar.)

International Nickel Co. of Canada, Ltd.—
7% preferred (quar.) — ——

? 7% pr^erred ($5 par) (quar.)—*
International Power Co., Ltd.—
6% 1st preferred (initial)—

International Shoe (quar.)
International Silver, 7% preferred (quar.).
Interstate Telephone, $6 pfd. (quar,).

Per When Holier*

Share Payable , of Reo.
f

75c 7-1 6-29

$1.50 7- ir 6-20

20C 6-10 6- 3

20c 7-1
'

6-20

25c . 7-1 645

990 : 8-12 ■

*•••»**««!

75C 7-1 6-15

25c 7-1 6-15

75c 7-1 6-15

IOC 7-15 6-20

$1.50 8-15 7-20 '■

$1.25 8-15 7-20

$1.25 8-15 7-20

15C 6-15 5-31

25c 9- 1 8-21

40c 7- 1 6-13

68%C 7- 1 if. 6-13

25c M 7- 1 6-14

$1.12% 7- 1 6-14

$1.37% 7- 1 6-14*

75c 6-28 6-14

$10c 7- 2 6-15

6- 3

$1.20 6-24 6-10

25c 7- 1 6-18

$3 7- 1

EOc 7- 1 6-15

5c 7- 1 6-24

15c 7- 1 6-24

17%c 7-15

30c 6-29 6-17

15c 7- 1 6-14

10c 7- 1 6-14

20c 6-20 6-10

$1.50 7- 1 6-15

75c 6-11 6- 1

$35c 7- 2 6-10

$1.75 7- 1 6-20

40c 6-11 6- 1

62%c 6-29 6-15

25c 7- 1 6-14

50c 7- 1 6-14
20c 6-25 6-14

10c 6-25 6-14-
50c 6-15 6- 1

$1.75 7- 1 5-29

75c 7- 1 5-23
♦ 10c 6-30 6-10

$1.37% 6-20 6-13

$1.25 7- 1 6-20
75c 7- 1 6-17

30C 6-14 6-4

. $$1.68 7- 2 6-29

35c 7- 1 6- 8
70c 6-22 6- 8

37%c 7- 1 6- 8

37%c 7- 1 6- 8

$2.25 6-25 6-15

50c 6-15 6- 4

25c 6-27 6-17
3c 7- 1 6-15

$1.50 6-24 6-20

$2 7- 1 6-15

62%c 7- 1 6-14

$1.18% 7- 1 6-20

40c. 6-29 6-15

75c 7- 1 6-24

$1 7- 1 6-10

25C 6-29 6-21

$1.25 .7-4 6-20

$1.25 6-15 6- 1

10c 647 6-10

$1.12%: 7- 1 6-20
25c 7- 1 6-20

15C 7- 2 6-15

12%C 7- 1 6-15

$24.75
-V $27 '

$1
$1.37%
$1.50
J20C

$$1.25
25c

$1.06%
25c

25c

93%C
32V2C
55c

30c

30c

15c

30c

$$1.50
$$2.50

$3
$1
$1
2%
$10c
15c

50c

31V4C

834c
30c
t60c

$1.75
15c

12V2o
50c

50c

$1.75
15c
30C

6-21

6-21
8-1
8- 1

8- 1
8-15
8- 1
7- 1
7- 1
6-15

7- 1
7- 1
7- 1
7- 1
7-15
6-19
8- 1
7- 1

7-15
7-15
7- 1
6-29

6-29
6-29
6-28

6-10

6-15
7- 1

6-15
7-1
7* 1
7- 1
6-12
6-15
7- 1

6-10
6-20

6-26

6-14

6-17
6-17

6-28
6-28
6-28

7-17
7- 3
6-18

6-18
6- 5
6-14
6-14

6-20
6-20

6-20

6-12
7-15
6-10
6-28
6-28
6-12
6-10
6-10
6-10
5-27
6- 1

6- 4

6- 1
6-14
6-14
6-20
6- 1
6- 5

6-20
6- 1
6-20
6-11

6-8

37%c 6-1 5-21
25c 6-30 6-15

$1.18% 7- 1 645

$1.03% 7- 1 6- 4

•30c 7-15 7- 2

57c 7- 1 6-17

3%C 7-31 6-30

25c 7- 1 6-20

40o ; 7- 2 M 6-10

$1.12% 7- 2 ^ 6-10

$1.75 8-1 7- 3
8%c 8- I: 7-3

$$1.50 7-2 6-10
45e 7*1 I 6-14

$1.75 I?-7- 11 6-13

ret

Share

50c
$1.25

• i When

Payable

6-10
6-29

7- 1
7- 1

7-1

7- 1
7- 1

7- 1
6-24

6-15

HOUIMW

0/ Am.

5-20

6-15

< 6-15
6-15

6-15-

f 75c
&^25C

- 25c

7-1
6-30

6-20

. 30c l.r 7- 1
60C ~ 7- 1

0;

-

15c:
30c

$1.75
!■■■ lC

300%
10c

$$1.50
-$30c

$63
$63
20O

i0.2843

250
15c

$1.25
$48c

' 25c

62y2C
$1.25
20c

■ 50C
25c

30c
30e
15c
50c

93%c

■

2c

IVac
50c

1°6c
$37%e
$1.12%
(: 50c

20c

20c

$1

$1.62%
$2.50

$2.50;
$1

$2.25
50c

$8%C
$2

-25o.
$1.50
$1.75
50c

$$1.50
50c
50c

50c
10c

50C

6-28 6-13
6-28 ^ 6-12
6-29 ?■ 6-10
6-29 6-10
6-1 - 5-24
7-25 6-29

6-29
6-29

6-15

6-20
6-13"
6-10
6-20

6-10

6-14

6-14
6-12
6-15
6-28

6-13

6-29

6-26
■ < .'•>

6-10
; 6-10
6-17
6-17

7- 1
6-21

7- 1
6-25
7-15
7- 1

7-15

7-2

6-17
6-17
7- 1
7-1

Kama of Company
Jamaica Water Supply Co., com., (quar.)..
$5 preferred (quar.)

Jamestown Telephone Corp.—
5% preferred A (s-a)„ — . : $2.50
6% 1st preferred (quar.) $1 50

Jeannette Glass, 7% preferred (quar.).. $1.75'
Jersey Central Power & Light Co.— ,

5%% preferred (final)— $1.37'/a
6% preferred (final)— .... $1.50
7% preferred (final) .... $1.75

Julian de. Kokenge Co. (initial)--•»-< 75c 6-24 6-J3:
Justrite Manufacturing Co. (quar.)-.-..... - 2c 6-15 6- 5
Kansas City Power & Light Co.— , \ "•, , j'/

$6 1st preferred B (quar.) ... . $1.50 7- 1 6-14-
Kansas Electric Power Co., 5% pfd. (quar.) $1.25 7- 1 ■ 6-lSk*
Kansas-Nebraska Natural Gas Co., Inc.— ••
Common ; ; . - 15c 7- 1 6-15

. $5 preferred (quar.)... .... ...... $1.25 .7- 1- 6-15 •
Kaynee Co. ..u...—/■, $1 : 6- 8 5-31^'
Keystone Custodian Funds, series B-1-. 43c 6-15 5-31
Series K-2 ^ "-i • 22c 6-15 ■ 5-31 ■

Knott Corp. ; .... 60c 6-20 '• 6-13^
Lambert Company 50c . 7- 1 6-17<!
Lamson Corp# of Del., common.. .... ' 25c , 6-24 6-14
6% preferred (s-a).. — $1.50 6-24 6-14'>

Lansing Stamping Co. (1rreg,)i" 4c 6-22 ; 6-'8
Lehigh & Wilkes-Barre Coal Corp. (quar.). $2 6-22 5-29
Leighton Industries, Inc.— " •

75c non-cum. class A series I. 25c 6-25 :> 6-1#
Leonard Refineries i ...— 5c 6- 1 f ■ 5-25
Lexington Union station, 4% pfd. (s-a)— $2 7- l "w 6-15
Lipton (Thomas J.) Inc., 6% pfd. (quar.). 37VsO 7-1 6-15
Lock Joint*^ipe CO., common (monthly):... $1. 6-29 - 6*19
Common (monthly) ..... $1 7-31- 6-20
8% preferred (quar.) $2 10- 1 9-21

Locke Steel Chain Co. (quar.) ; 30c 6-28 /•:! 6-15
Extra • ~ 10c 6-28^ 6-15

Lockheed Aircraft Corp.. 50c
Locomotive Firebox Co. (irreg.)— —, 50c
Loew's (Marcus) Theatres, Ltd., common™

7% preferred (quar.). ; ...— $$1.75:
Longhorn Portland Cement (extra).... $1.25
Louisville Gas & Electric (Ky.) common 37%C-

5% preferred ($100 par) (quar.).— $1.25 7-15,
5% preferred ($25 par) (quar.). 31%cf; 7-15

Lowney (W. M.) Co., Ltd. (quar.)— $12%cf; 7-15
Macfadden Publications, inc.—

$1.50 partic. pret.. ......

Manhattan Financial Corp.. :
Mansfield Tire & Rubber Co., com. (quar.)..

$1.20 conv. preferred (quar.)
Manufacturers Trust Co. (N. Y.) (quar.)..
Marine Midland Corp....
Marine Midland Trust Co. (N. Y.) (quar.)..
Maryland Drydock Co., 7% preferred—.-.
Mascot Oil Co....

May McEwen Kaiser Co. (stock dividend)—
McBee Company (quar.) —

McColl-Frontenac Oil Co., Ltd.—
6% preferred (quar.)

McManus Petroleums, Ltd.,-partic. pfd (s-a)
Michigan Gas & Electric—-

6% preferred (clears all arrears)_._
$6 preferred (clears all arrears) —

Miller-Wohl Co., new common (initial) .....
4%% convertible preferred (initial) . _ v5,

Modine Manufacturing Co-.-(reduced quar.).. 25c 6-20 6-10
Montana-Dakota Utilities Co., common 15c 7-1 6-15

5% preferred (quar.)_—_'.— —

Montreal Telegraph Co. (quar.)
Moore-McCormack Lines,-common (quar.)..

$2.50 conv. preferred (tjuar. ).L
Motor Finance Corp.. $5 preferred (quar.)..
Murphy Paint Co., Ltd. (quar.).i...
Murray Corp. of America, 4% pfd. (quar.)
Muskegon, Piston Ring (irreg;) —__—

Mutual Investors, 6% prior preferred (s-a).
6% nonrcum. conv. 2nd preferred (s-a)_.

MutuarTelephone Co. (Hawaii) (quar#)....
Nachman Corp. (increased) ;—______—

Nashville & Decatur RR.,-7y2% gtd. (s-a)__
National Department Stores (stock dividend.)-

One half share of $5 par common for each:
share held. ....

National Elec. Welding Machine Co. (quar.)
Extra. ... 4. *****—,—

National Enameling & Stamping Co...
National Securities to Research Corp.—
Income series: ——..."
Industrial stock series ..^^.^8!*-

National Steel Car Corp., Ltd. (quar.)
National Supply (Pa.), 4%% pfd. (quar.)—

$2 preference , (accum. )"_.2I_L_
Nehi Corp. —... ...

Nekoosa-Edwards Paper
New Jersey Power & Light, 4% pfd, (quar.)
New Method Laundry Co,, Ltd,—
6%% preferred (accum.)—

New York to Harlem RR. Co., common (s-a)
10% preferred (s-a)

New York Trust Co. (quar.)——
Newark Telephone (Ohio) (quar.)—
Noblitt-Sparks Industries ........—

North Star Oil, Ltd., 7% pfd. (accum.)
Northern Central Ry. (s-a) —i.- •

Northern Paper Mills, common (quar.).—.
6% preferred (quar.)
7% preferred (quar.)

Northwest Airlines, Inc
Nova Scotia Light & Power Co., Ltd. (quar.)
Novadel-Agene Corporation (quar.)........
Ohio Brass Co., Class A

Ql&SS -• ^ 1,

Ohio Confectionery, common (initial)......
Preferred (quar.)

Ohio Service Holdings— :

$5 non-cum. preferred (quar.).. —. $1.25 7- l"**
Ontario Beauty Supply Co.. Ltd.—< ^ %
Partic. convertible preferred (quar.).l... c $25o v7- 2

Ottawa Electric Railway (quar.) k $80c 7- 2
Pacific American Investors, $1.50 pfd. (quar.) 373/2C 7-1
$5.50 conv. prior preferred (quar.)....... $1.37J/2 7- 1

Pacific Public Service (increased quar.).— 15c < 6-28
Pacific Tel. to Tel., common (quar.)—..— $1.75 6-28
.» 6% preferred (quar.) ......— $1.50 7-15 li
Patterson-Sargent (quar.) ... ——. * * 25c6- 1,
Penn Traffic Co. (increased .... ( 15c , 7-23
Pennsylvania Forge Corp.. .....—t 10c 6-28 g|:
Pennsylvania Telephone, $2.10 pfd. (quar.). 53c 7- 1 q
Pennsylvania Water to Power, com. (quar.)^ $1 7-1 v;
$5 preferred (quar.).. i $1.25 7- 1

Perfection Stove Co. (quar.) 37%c 6-29
Petroleum Corp, of America.# 20c 6-28
Philadelphia Dairy Products Co.—*
$4.50 1st preferred (quar.) $1.12%
$4 non-cum. 2nd preferred $X

Philadelphia Suburban Transportation—
5% preferred (quar.)—.—— / 62%c

Phoenix Insurance Co. of Hartford (quar.).. : 50c
Plant (T. G.) Corp., 7% 1st pfd, (accum.). $1.25
Plough, Inc. (stock dividend) i 50%
Cash dividend new common (initial quar.) ; ; rl5o

7-1
7-15

6-25

7- 1
6-29
7- 1
7- i
6-29
7- 1
7- 1
6-10
6-25

7- 1

6-12
8- 1

8- 1"
6-28

6-15

6rl5
f-15.
7-1
7- 1

7- 1
6-29

7-1

6-22
7- 1
7-11
7- I
6-10
6-29
7- 1

7-15

6-15
6-15

6-15
7- 1
7- 2
7- 1
6-24 ;
6-24

6-15

6-15;

6-15
6-13
6-13
6-20
6-14
6-15
6-18
6-14
6-13
6-13
8-23
6-13
6-20

, 6-13
7-20

■

7-28

;• 6-17
;a 5-31

5-31
'

6-15
6-17
6-17
6-151
6-20

6-10

6- I.

m
6-14

5-31
6-17;
6-12
6-29

6<v3s-

6-4
6-20
6-14

6-19

6-8

#,6- 8
6-.1

: 6- 1

Plume & Atwood Manufacturing (quar.) !
Pocahontas Fuel
Port Huron Sulphite & Paper Co.—
4% non-cumulative preferred (quar.).

Pratt & Lambert, Inc. (increased)...
Progress Laundry Co. (quar.).

$1.50 7- 1 6-15 Proprietary Mines, Ltd.

50c
j $1

$1
50c

30c

$5C

7- 1

7- 1

7- 1

7- 1;
6-29
6-29

, 7- 1
7-1
6-10

7- 1
7-4
6-15

7-8

6-20
6-10

6-15
6-15
6-18

6-17
6-28

5-17
7-10
6-14

6-15
6-15

6-15

6-20

6-17

6-20

6-20

6-15

6-14
6-22
6-15
6-15
6-14
5-28

6-25

6-15
6- 5 :

6-8

a.:;;:
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8- 1

6-15
7- 1
7- 2

7- 1

7-1

8- 1
7-1
6-28
6-28

7-1
6-15
7- 1

7-1
7- 1
6-15
6-28

6-28
6-28

6-29

6-20
6-11
7- 1

7- 1

;■■■&/»•! .y;VfBlfci-.jv ■; f»«- W/lflTI
Nam* of Compant Share payable

s prosperity Company, 5% preferred (guar.). .$1,23 7-15
'$ • Prudential Investing (Irreg.)_____ 8c 6-26

rV.'.,. Public Service of Oklahoma, 4% pfd. (quar.) $1 7- 1
iv • Common . (initial-K ________ ■ 39c 6-16.

Putnam (George) Fund __ 15c 7-20

•/> % Reed Drug Co./common (quar.)- 7%c 7-1
Class - A-%(quar.;fcii.u-.—— 8%c 7- 1

t ■;/' 1'/Revere Copper'& Brass, Inc.—-
5Vt% preferred : (quar.) '$1.31%

'/Vr,' ■ Riegel Paper Corp. <quar.)_ . 25c
'

M Roberts-Gordon Appl — $L

'*•) Rochester & Genessee Valley RR. (s-a) $2
Rochester Telephone Corp., com. (quar.)__ 20c

3

'f. 4*4%'-1st preferred -A- (quar.) $R12%
Rolls-Royce, Ltd.—

><* American deposit receipts (final) 20%
Ross Gear & Tool Co 30c
Russell Industries, Ltd., com. (initial) tlOc

,"7% preferred (quar.)____ t$1.75

Saguenay Power, Ltd., 4XU% pfd. (quar.)— $$1.06
' \ St. Louis Public Service CO., cl. A (quar.)_ 25c

St; Regis Paper, 5% ,2nd pfd. (quar.)_ $1.25
u $2.50 prior preferred (quar.) 6214c"
Bangamo Electric Co.___ 25c

v:#£y. Schmidt Brewing Co " 3c
1

Securities Corp. General, common 5c
\ p ■z* $6 preferred (quar.)___ $1.50

• 1 $7 preferred iquar.)_' : $1.75
:Si Selected American Shares 19c

,,>! Beven-Up Bottling. Co. (Los Ang.) (irreg.)__ 25c
> v1" Sloan & Zook Co. 1 75c

Skenandoa Rayon, 5% prior pfd. (quar.)___ $1.25
. i'f 5% preferred class A (quar.) $1.25
Bmith (Alsop) Paint" & Varnish—

; ; preferred (quar.) 87140
\;;.d Bmith (T» L.) Co., preferred (quar.) 15c

>'•'
-V Bonotone Corp., $1.25 pfd. A (quar.) 3114c
Boss Manufacturing Co. (quar.) 12V2C
Southern New England Telephone $1.50

• Southern Union Gas Co., common 1214c
'-.v. 4%% preferred (quar.) $1.0614
Southern Weaving $1
South West Pennsylvania Pipe Lines 50c
Southwestern Associated Telephone Co.—

preferred (quar.) *: $1.50
Southwestern Gas & Electric Co.—

5% preferred (quar.) $1.25
Square "D" Company, new common (initial) 20c -

Standard Fruit & Steamship Corp.—
;1?.;$3 participating preference (quar.) 75c
Standard Fuel Co., Ltd., 614% pfd. (quar.) $$1.6214
Starrett (L. S.) Co. (quar.) 50c

Stearns Manufacturing Co 10c
t ..,.Steel Products Engineering 20c

Sterling Aluminum Products (irreg.) 35c
Sterling Drug, Inc., 314% pfd. (quar.) 8714c
Sun Chemical Corp., common. 15c

• '"■% $4.50 preferred A (quar.) $1.12
Bun Life Assurance of Canada (quar.) $$3.75

Taggart Corporation, $2.50 pfd. (quar.)— 6214c
Taylor Instrument Co. (quar.) —. 25c
Extra

_ 10c
Telluride Power Co., 7% preferred (quar.). $1.75
Temple Coal Co., $6 conv. pfd. (quar.)—_ 25c
Tennessee. Gas & Transmission—

;.:£\ 4.10%),•<preferred (initial quar.)
Textile Banking Co. (quar.) ___

Thomas Steel Co., common (initial)—
414% preferred (quar.)

Timken Detroit Axle Co
Toklan Royalty,, class A (s-a)

, -1 - Class B (s-a)—^ __

Truax-Traer Coal Co., 514% preferred
v./;.Union Investment Co

United Fruit Co. (stock dividend)
United Pacific Insurance Co. (quar.) _

afv Extra _____

tJ. S. Plywood Corp., common (quar.) _

>; 414%' preferred B (quar.) _

4% %y preferred A (quar.)
rUnited Steel & Wire Co., Inc. (quar.) _

Universal Leaf Tobacco Co. (quar.)—
Extra. — — ■■

8% preferred (quar.)___
Upson Walton Co. (quar.)

Viau, Ltd., 5% preferred (quar.) ____

Victor Chemical Works, com. (increased)^,
314% preferred (quar.)

• Vulcan Corp., $3 conv. urior pfd. (quar.)—.
WJR, The Goodwill Station, Inc. (quar.)*
Wagner Baking Corp., new com. (initial)—
7% preferred (quar.) ;

Waialua Agricultural Co. (quar.) . ,

-"Washington Oil Co. (quar.) _

Weeden & Co

.aWest Penn Electric Co., 6% pfd. (quar.)—
'■&) 7% preferred (quar.)
//■' Class A (quar.)___ _

West Penn Power Co., common (quar.)
' 414% preferred (quar.)_ _

West Texas Utilities, $6 pfd. (quar.) -

Western Grocers, Ltd., common (quar.) _

7% preferred (quar.)
Westgate Greenland Oil (quar.)
^Westmoreland Inc. (quar,)
Weston (George) Ltd
White Sewing Machine, $2 prior pfd
$4 convertible preferred (accum.)

Will & Baumer Candle, common

|£8% preferred (quar.)
Wisconsin Co., 7% preferred- $1 75
Woolworth (F. W.) Ltd.—
American' deposit receipts 5 7/iOc

World Publishing Co 25c
York Corrugating Co. (increased) 30c

$1.0214
50c

20c

$1.06 V*
50c

3c

60c
26c

10c
200%
$1.50

$2
20c

$1,121/2
$1.18%

15c
$1
$1
$2
15c

f$1.25
40c

8714c
75c

35c
20c

$1.75
30c

50c

$1
$150
$1.75
$1.75
35c

51.1214
$1.50
$75c

$$1.75
3c
25c

$20c
50c
50c
10c

$2

6- 1

6- 1

7- 1
6-15

7-15
6-15
6-15

6-10
7- 1

7- 1

7- 1

6-29

7- 1

7- 2

6-28

6-28

6-29
6-29

6-24
7- 1

7- 2

7- 2
7- 1

7- 1

7- 1

7.- 1
7- 1

6-25

7- 1
6-26
6-28

6-16

6-20
6- 5

6- 5
7- 7
7- 1

6-24

6-21
6-21
7-20
7- 1

7- 1

6-15
8- 1

8- 1
7- 1

6-12

7- 2

6-29
6-29

6-29

6-14
7- 1

7- 1

6-25

6-10
7-15
8-15

8-15

7- 1
6-25

7-15
7- 1

7-15
7-15
6-15

7- 1
7- 2
8- 1
8- 1
6-15
7- 1

7- 1

6- 7
6-10
6-25

Holder*
of Re0.

7- 5
6-10
7--1
5-31
6-28

6-15

6-^15

7-10
6- 5

6-15
6-20
6-15

6-15

6-11
6-20

6-14

6-14

6-12
6- 1
6- 7
6- 7
6-15
6- 1

6-14

6-14*
6-14
6-19
6-15
6-11
6-15

6-15

5-24

5-24

6- 4

6-10
6-28

6- 1

6- 1

6- 3

6-15

6-15

6-15
6-17

6-20

6-15

6-18

6-18

6-20

6-15

6-14

6-17

6-20

6-20

6-15

6- 7

6-15

6-15

6-15

6-11

6-10
6-19
6-14
6- 7

6-10
6-15

5-15

6-14
6-4

6-11
6-11

7-10

6-20
6-20

6-7
7-12
7-12
6-12
6-1

6-20

6-19

6-19
6-15

6- 6
6-20

6-20

6-13

6-6
6-30
7-17
7-17
6-17
6-10
6-20

6-15
6-14

6-14

6-10
6-13
6-10

7-20
7-20
6-10
6-14

5- 3

5-29
6-15

Below we give the dividends announced In previousweeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. > . '

"

4 , ' * » Name of Compart*
Abbott Laboratories, new com. (initial quar.)

• Extra L_
$4 preferred (quar.) • --

Acadia-Atlantic Sugar Refineries, Ltd.—"*"
Class A pref. partic. (quar.)
5% preferred (quar.)

Acme Steel Co., (increased quar.) ^
Adam Hat Stores, Inc. (increased quar.) I
Adams (J. D.) Manufacturing Co. (quar.)II
Addressograph-Muligraph
Aero Supply Manufacturing Co^Tinc?—
$1.50 class A (quar.)

Aetna Ball & Roller Bearing com.
5% convertible preferred (quar,)^—""'"""

Aetna Casualty & Surety (quar.) ~~~~
Aetna Life Insurance (quar.)
Aetna Standard Engineering Co.—•
New common (initial).^ ...

5% preferred (quar.)_.__
Agnew-Surpass Shoe Stores—/ "
1% preferred (quar.)

Per Wneni Holder*
Share Payable of Ree.

40c 6-29 6- 7
10c 6-29-* 6- 7
$1 7-15 7-1

$25C 7- 2 6-10
$$1.25 6-15 5-20

50c 6-12 5-29
15c 7- 1 <

6-21
20c 6-29 - 6-15
25c 7-10 6-20

37%c
v

7- 1 6-14
15c 6-15 6- 1
25c 6-15 6- 1

62%c 7- 1 5-31
30C 7- 1 5-31

15c 6-15 . 6-1
$1.25 6-30

. , 6-22

$$1.75 7- 1 • 5-31

Per

Share

75c

25c

20o

20c

$3.50
$3,50
$1.05

. 30C

50c

$$2.50
$3
25c

$1.50
15c

50c
40c

25c
50c

$1.50
15c
$30c
75c
5c

70c
50c

25c

75c

50c
$1.75

$1.75
35c

$1.25
$1
50c

$1.25
$1.50

68%c
25c

$1.50
25c

12»/2c

$1.25
$1.25
50c

30c
75c

$1.50

Name of Company
Agricultural Insurance Co. (N. Y.) (quar.).
Extra.

...

Alnsworth Manufacturing Corp. (quar) I
Quarterly «M - -p. . I'll. jit | | ! _ .m UL' u|t JL>J

Alabama Great Southern RR. Co.—
Ordinary (resumed)
6% participating preferred (resumed)

Alabama POwer Co., $.20,% pfd. (initial)^.
Alden's Inc. (increased)

, Formerly knowa as Chicago Mail Order Co.
Alexander & Baldwin (quar.) &

Algoma* Steel Coi-p., Ltd.—
5% preference (s-a)

Allegheny & Western Ry., gtd. (s-a)
Alles & Fisher, Inc.*
Allied Chemical & Dye (quar.)
Allied Laboratories:
Allied Stores, common (increased)
Allis-Chalmers Manufacturing (quar.)_ •

Alpha Portland Cfement—
Aluminum Co. of America, common (quar.)Z
6% preferred (quar.)

Aluminum Industries, Inc. (quar.)
Amalgamated Electric Corp. Ltd. (s-a)
Amalgamated Leather, 6% preferred (quar.)
Amalgamated Sugar Co (quar.)
Amerex Holding Corp. (increased s-a)*~
American Agricultural Chemical (increased)
American Bank Note Co., common
6% preferred (quar.)

American Bantam Car, 6% preferred- $4*35
American Box Board Co
American Can Co., 7% pfd. (quar.) II
American Car & Fdy.— .

7% non-cum. preferred (quar.)
American Chain & Cable, common
5% preferred (quar.)___

American Chicle Co.. (quar.) ~
Extra ~

American Cigarette & Cigar, common "..111
6% preferred (quar.)

American Cities Power & Light, $2.75 class A
(opt.) x'oth of a sh. of cl. B stock or cash

American Colortype Co., common
4V2% preferred (quar.) II 55140

American Crystal Sugar—
6% preferred (final quar.)

American Cyanamid Co., common (quar.)__
5% preference (quar.)

American District Telegraph Co. (N. J.)—
Common (quar.)
5% preferred (quar.) II

American Export Lines (quar.)
American Factors, Ltd
American Felt Co., common (irreg.)
6% preferred (quar.)

American & Foreign'Power Co., Inc.—
$6 preferred (accujn.)
$7 preferred (accum.):

American Fork & Hoe Co
American Gas & Electric, com. (quar.) II
4%% preferred (quar.) $1.18%

American General Corp., common (special).
American General Insurance (Texas) (quar.)
American Hair & Felt, common (quar.)
6% 1st preferred (quar.)
$6 2nd preferred (quar.)

American Hardware Co. (quar.)
American-Hawaiian SS. Co ;

American Hide & Leather—
6% convertible' preferred (quar.)

American Home Products (monthly)...,.
American Ice, 6% non-cum. preferred
6% preferred

American Insulator Corp. of Del.—
Convertible prior preferred (s-a)

American Laundry Mac!iinery___
American Locomotive Co., common
7% preferred (quar.

American Machine & Foundry, common
,3.90% preferred (initial quar.)

American Machine & Metals (quar.)
American Meter Co.
American National Finance—
$1 non-cum. preferred (s-a)

American Optical . Co. (quar.)
American Paper Goods, 7% pfd. (quar.)__
7% preferred (quar.)

• 7,% preferred (quar.)
American Power & Light, $5 pfd. (accum.)_
$6 preferred (accum.)__

American Public Service, 7% pfd. (accum.)_
American Radiator & Standard Sanitary-
Common

American Republics Corp
American Rolling Mill, common.;

4V2% convertible preferred (quar.)
American Safety Razor Corp. (quar.)
American Service Co.. $3 pfd. participating
American Ship Building Co. com

7% preferred
American Stamping "Co. (irreg.)
American States Insurance Co. (Indianapolis )-
Quarterly

American Steel Foundries (quar.)
American Stores Co. (quar.)
American Sugar Refining, 7% pfd. (quar.)—
American Sumatra Tobacco Corp. (quar,)__

American Surety Co. (s-a) __IIIIIIII
American Telephone and Telegraph Co.—
Quarterly

American Thread, 5% preferred (s-a)______
American Tobacco, 6% preferred (quar.)
American Woolen, 7% preferred (accum.)
American Zinc Lead & Smelting—
$5 prior preferred (quar.)

Amoskeag Co., common (s-a).
$4.50 preferred (s-a)

Ampco Metal, Inc.' (quar.)
Anaconda Copper Mining.

: Anchor Post Products, Inc.—
6% prior preferred (quar.):
6% prior preferred (quar.)

"

,6% prior preferred (quar.).
Anderson Prichard Oil Corp., com. (initial).
4V4% preferred (quar.)_

Anheuser-Busch, Inci (quar.)—
Apex Smelting Co. (quar.)_ ;
Arcade Cotton Mills, common.
p: 6% preferred . (s-a)__
Arizona Edison Co., common (quar.)
''

$5 preferred (quar.) i__l_
Arkansas Fuel Oil, 6%. pfd. (quar..
Arkansas-Missouri Power "(irreg.)i_
Arkansas Natural,Gas, 6% pfd. (quar.)
Armour & Co., $6 prior pfd, (accum.)__
Armstrong Cork Co., $3.75 preferred
Arnold Constable Corp 1
Asbestos Corp. (quar.)_ ; 1
v, Extra', "

Associated Dry Goods (stock dividend)!, :
Associates Investment Co., common (quar.)_
5% preferred (quar.) —

Atchison Topeka & Santa Fe Ry. Co.—
5% non-cum. preferred" (s-a)___________

Atlantic Coast Line Co. ?Conn.) i
^Atlantic Coast Line RR. Co., common *

Atlantic Gulf & West Indies SS. Lines—
5% non-cum. preferred (s-a)

When

Payable*

7- 1

7- 1

7-3

10-5

6-27
6-27
7- 1

7- 1

Hoiam
of Ree,

6-15
6-15

6-20
9-20

5-27
5-27
6- 7

6-7

6-15 6- 4

7- 1

7- 1

7- 1

6-20
7- 1

7-20

6-29

6-10
6-12
7- 1

6-15
7- 2
7- 1
7- 1

6-10
6-27

7- 1

7- 1

7- 1

6-15

7- 1

7- 1

6-15
6-15

6-15
6-15

6-15

6-29

7- 1

6-15

6-15

7- 1

7- 1

7- 1

6-15

7-15

6-12

6-15

6-13

7- 1

6- 1

6-20

6-14

6-7
6-1J
6-27
6- 7»

5-15
5-22
6-10
5-22
6-1

6-14
6-15

5-15
6-13
6- 6*
6- 6*

5ll5
6-13*

6-21*
6- 5
6- 5
6- 1

6- 1

6- 1

6-15

6-10

5-31

5-31

6-17

6- 4

6- 4

6- 1

6-15

6- 1

5-31
6- 6

6-15

$1.50 6-10 5-17
$1.75 6-10 5-17
25c 6-15 5-31
40c 6-15 5-15

$1.18% 7- 1 6- 4

15c 6-30 4-24
25c 6-12 6- 1

121/2 C 7- 1 6-20
$1.50 7- 1 6-20
$1.50 7- 1 6-20
25c 7- 1 6-12
75c 6-14 5-31

75C 6-12 5-29
20c 7- 1 6-14*

$1.50 7-15 7- 1

$1.50 7-15 7- 1

75C 6-15 6- 1
50c 6-10 6- 1*
35c 7- 1 6- 5*

$1.75 7- 1 6- 5*
20c 6-10 5-28

9714 c 7-15 6-28
25c 6-28 6-10
50c 6-15 5-23

50C 6-15 6- 1
40c 7- 1 6-15

$1.75 6-15 6- 5
$1.75 &-16 9- 6

$1.75 12-16 12- 6
$1.25 7-1 6- 5

$1.50 7- 1 6- 5

$1.75 6-20 5-31

10c 6-29 5-24
25c 6-26 6- 6

25c 6-14 5-15
$1.1214 7-15 6-17

50C 7-15 6-21
64c 7- 1 6- 1
$1 6-29 6-14
$7 6-29, 6-14
15C 6-30 6-15

30c 7- 1 6-15
50C 6-15 5-31
25c 7- 1 6- 8

$1.75 7- 2 6- 5*
25C 6-14 6- 3
$1 ■ 6-14 6- 3

$1.25 7- 1 5-24

$2.25 7-15 6-17
1214c 7- 1 5-31*
$1.50 7- 1 6-10
$1.75 6-21 6- 5

$1.25 8- 1 7-12
75c 7-5 6-22

$2.25 7-5 6-22

IOC, 6-28 16-14
50c ■ 6-26, 6- 4

$1.501 8- 1 7-20
$1.50 11-1 10-22
$1.50 1-31-47 .. 1-21
25c

,
6-29 6-15

53c 6-30 6-15

•:$i 6- 7 5-23
. 25c , 6-15

. 6- 1
$1 6-29 .6-19

:
... $ 3 > 6-29, 6-19

25C- , 6-13 , 6- X
$1.25 ' 6-15

;

; i5c ; 6-29 . 6-15
50c :;. 6-15 ' 4-30

. 15c 6-291; 6-15

$1.50 .
7- x; 6-11

93%c 6-15. 6- 1

1214c; 6-24' 6-10

t2oc 6-29 v.) 6- 7

. tlOc 6-29 . 6- 7

ioo%;f; .6-33 6- 3
50c 6-29 •; •6-12

J61.25. .6-29 0-12

$2.50 8- 1 6>28
$2-. - • 6-13 - 5-16

^ ,y$lA 6-13 5-16

$2.50 6-12 5-31

T Name of Companp „

Atlantic Greyhound .Corp., 4% pfd. (quar.)
Atlantic Refining Co. (quar.)_
Atlas Powder Co. (reduced) _____I_
Automatic Jf'ire Alarm (quar.) IIIIIII
Automatic Signal Corp. (resumed) HIT
Avon Ainect rrouuccs, 4% ptu. unit, quar.)
AUtombbile Insurance Co. (Hartford)—
Quarterly,

-B/G Foods, Inc. (increased)
Baldwin Locomotive Works (reduced)
Baltimore Porcelain Steel, 7% pfd. (quar.)_
7% preferred (quar.)
7% preferred (quar)

Bangor &> Aroostook RR. Co.t-
5%. preferred (quar.)__

Bangor Hydro-Electric, 6% pfd. (quar.)

45c
25c

$ 12 y2 c
$12 (4c

$20c
10c
$1
50c
$50c
$50c
20c

50c
$1

$$1.50

Per

Share,

$1
ZIV2C
50c
30c

10c
50c

25c

20c

50c

8%c.
8%C

8%C

$1.25

, $1.50
■('» preferred (quar.) $1 75

Bankers Trust Co.' (N. Y.) •

Barber Asphalt Corp. (quar.)
Barber-Ellis Co. of Canada I
Extra '

Base Metals Mining Corp. Ltd.IIIIIIIIIII"
. Basic Refractories Co ;

Bath Iron Works IIIIH
Bayuk Cigars, Inc. (quar.) IIIII
Beatty Brothers/ Ltd., class A (quar.)* III
Class B (interim)

Beau Brummell Ties (quar.)
Beech Creek RR. Co. (quar.)
Beech-Nut Packing Co. (quar.) IIII
Belding-Corticelli Ltd., com. (inci'd. quar.)_
7% preferred (quar.) $$1.75

Belgium Glove & Hosiery Co. of Canada Ltd.
Common
5% preferred (quar.) ,'_'_II

Belknap Hardware & Mfg _ "I"" $1*25
Bell Telephone Co. of Canada (quar.)
Bendix Aviation Corp
Benton Harbor Malleable''industries.-IIIIII
Berghoff Brewing Corp
Bessemer Limestone & Cement—
6% preferred (quar.)__

Bethlehem Steel Corp., 7% preferred"(quar!)"
Birmingham Water Works. 6% pfd. (quar.)
Bishop Oil Co. (quar.)
Extra

Black & Decker Mfg. (quar.)
Blackhawk Brewing Co IIIIIII
Blaw-Knox Company I
Bliss (E. W.), $2.25 conv. pfd. (initial quar.)
Block Brothers Tobacco, 6% pfd. (quar.)
Blumenthal (Sidney), 7% preferred (quar.)
Bobbs-Merrill Co., 4%% preferred (quar.)__
Bohack (H. C.), 7% 1st preferred (accum.) _

Bohn Aluminum & Brass (reduced quar.)__
Bon Ami Co., class A (quar.)
Class B (quar.).

y
Bond Stores, Inc., common (quar.) I
4% preferred

Bondholders Management. Inc., cf. A Ts-aTI
Booth (F. E.) Co. Inc., $3 pfd. (accum.)—.
Borne-Scrymser Co.
Bornot, Inc. (s-a)
Boston & Albany RR._ ~I~
Boston Elevated Ry. (quar.) I $x',25
Boston Wharf Co. (irreg.)
Boston Woven Hose & Rubber Co.— T"

6% preferred (s-a) 1
Bower Roller Bearing I.
Brach (E. J.) & Sons (increased quar.)
Brager-Elsenberg (quar.)
Brazilian Traction Light & Power Co., Ltd.—
Ordinary

Breeze Corp., Inc. (quar.) I IIII
Brewing Corp. of America (quar.)
Bridgeport Brass, 51/4% conv. pfd. (quar.).
Common

Bridgeport Gas Light Co
Briggs & Stratton Corp., new com. (initial)
Bristol Brass Corp, (quar.)___
Bristol-Myers Corp,—

, 3%% partic. preferred (quar.)
British-American Bank Note (quar.)_—
British American Oil Co. (quar.)
Brockway ' Motor (s-a)
Extra <

Brooke (E. & G.) Iron Co. (quar.)
Brooklyn Borough Gas Co.« com, (irreg.)
Brown-Forman Distillers Corp., common

$5 prior preferred (quar.)
Brown & Sharpe Mfg. (quar.)___
Brown Shoe Company. $3.60 pfd. (quar.)
Bruce (E. L.) Co. com

7.% preferred (quar.)
314% preferred (quar.)

Brack Silk Mills (anar.)_
Brunswick-Balke-Collender Co.—
Common (quar.)
$5 preferred (quar.)___

Buck Creek Oil

Buckeye Pipe Line Co. (quar.)___
Bucyrus-Erie Co., common
7% preferred (quar.)___

Budd Wheel Co.__^
Buffalo Niagara Electric, 3.6% pfd. (quar.)_
Building Products, Ltd. (quar.)
Bullard Company
Bullova Watch Co. (increased quar.)
Extra

Bujfkart (F.) Manufacturing (stock dividend)
Burgess Battery Co
Burlington Steel, Ltd. (quar.)
Bush (The) Manufacturing—

414 % convertible prior preferred (Initial)
Bush Terminal Co., 6% preferred (quar.)_
Bush Terminal Buildings. 7% pfd. (accum.)
Bufipr Wafer Co.. 7% preferred fou«r.).
Butterfly Hosiery Mills, com. (initial s-a)—

7,% preferred-, (s-a)
Cable Electric Products, common. _____

Common voting trust certificates
Caldwell (A; & G. J.) (increased s-a)
,California .Cotton Mills, new com. (initial) __
California Ink Co, (quar.
California Pacific Utilities, common

_ 5% preferred . fouar.)
California Water Service (quar.)_ !
Caliawav Mills, $2 preferred (quar.)
c $2 preferred (quar.)_—___
Camden & Burlington County Ry. (s-a)__
•Camden Fo^ge Co,, 5'/2% preferred (quar.)_
Campbell- Wyant & Cannon
Canada Bread Co.. Ltd., common (annual).

. * 5 % class B (quar.-)
4JU,«5. 1st. nrefprror) (qnq.j'.l/.

Canada Cement,: 6V2 % preferred (accum.)—
Canada Crushed Stone, Ltd. (quar.)
Canada Cvcle fz- Motor Co.. Ltd.^ common*,

5% S; F; 1st pref. (quar.) —

• Canada ?Dr* Ginger Ale.
$4.25 preferred (quar.)_—______

Canada-Foundries & Forgings, Ltd.—
7. Class A (quar.) _iL_ —_

Canada Machinery Corp., Ltd. (s-a)_
Canada Malting Co.,' Ltd., bearer (quar.)_
Poorjstpf.sif} (nuar.V 1_„

Canada Northern Power, common (quar.)—
ffo preferred (quar.)_

Canada Permanent Mortgage Corp. (quar.)_

mffm

When

Payable

7- 11
6-15
6-10
6-15
6-14

7- 1

7- 1

6-10

6-29
7- 1

10- 1

1-2-47

7- 1
7- 1

7- 1

7- 1

7- 1

6-15
-

6-15
6-20
6-15
7- 1

. 6-15
7- 2

7- 2

6-15

7- 1

7-

7-

7-

$10c 7- 1

t25c 7- 1

$1.25 6- 1

t$2 7-15
50c 6-29
10c 6-15

25c 6-14

75c 7- 1

$1.75 7- 1
$1.50 6-15

2'4c 6-15

2'ftc 6-15

40c 6-28
5c 6-15

15c 6-10

56V'4c 6-15
$1.50 6-29

$1.75 7- 1

$1.12'4 7- 1

$2.50 6-15

50c 7- 1

$1 7-31
62 Vac 7-31

35c 6-12
$1.12'4 7- 1
62'4c 6-15
75c 7- 1

$1 6-15
$1 6-10

$2.50 6-29
$1.25 7- 1

$1 6-28

$3 6-15
50c 6-20
50c 7- 1

50c 6- 3

m 6-20
40c 6-10

62'/aC 6-10
$1.37 te 6-2.9

15c 6-29
35c 6-29
25c 6-15
75c 6-15

93%c 7-15
t25c 6-15
$25c 7- 2

50c 6-11
50C 6-11
10c 6-15
50c 6-15
20c 7- 1

$1.25 7- 1

$1.50 6-10
90c 7-31
25c 7- 1

$1.75 7- 1

8714 c 7-1 ,

+20c 6-15

25c 6-15
$1.25 7- 1
15c 6-15
20C 6-15
15c 7- 1

$1.75 7- 1
15c 6-10
90c 7- 1

$25C 7- 2

50c 6-29
50c 7r 1
50c 7- 1

100% 7-20

15c 6-13
tl5c 7- 2

28 VeC 7- 1

$1.50 7- 1

$1.25 7- 1

$1.75 6-15

*20c 6-10
t3J4% 7-30

• 10c 6-15
10c , 6-15.
10c 7-1

10c 6-15
50c 6-20
45c 6-15

25c 6-15
50c •- 7- 1,
50c • 9-10

50c 12-10
75C 7- 1

34%c 7- 1/
25c 6-12 :

. tioc, ; 7- 2

162tec. 7^-2.

;«l.*fr,4 7- 2

t$1.6214 6-90

tlOc , „ 6-20,
; t2«C r

• 6-99

$$1.25, ~ 6-29.
,, 25c , 7- 1

$1,06j/4 /,7-:i

$37%c 6-15
$R0c B-28
$50c 6-15

, $500 6-15/

. «5o
,

7-25^
'

$$1.75 * 7-15
4$2 :; 7- 2

Holder»

of Ree.

6-11
5-21

5-28
6- 1

5-27
6-14

-

j

5-31

5-31
6-12

6-11
9-10
12-10

•

v

4

6-10
6-10

6- 8
6-14
5-31 ■

5-31
6-10
6- X,
6,15,
5-31'
6-14

6-14
5-31

6-10
6- 5

5-31
5-31'

6- 1

6- 1

5-18

6-22
6- 8
5-31
6- 3

6-20
6- 7
6- 1

6- 1
,

6- 1
6-11

6- 1
5-13

6- 3 '
6 25

6-14
6-20

5-31
6-14

7-15
7-15

5-31 ;
6-5
6-15
5-29
6- 3
5-31
6-10
6- 1

6- 1
6- 7

,

R-15

5-29T

5- 3
6- 1
5-25
6-14
6-14
6-14

5-31
5-31

7- t
5-15

^ 5 ,

5-28 1
5-28,.
5-31
6- J
6-19

6-19
8- 1
7,15

6-15 ,

6-15 ,:
6-15

5-15 :

6- 1
6-20
8- 1
5-17
6-12

6-12
5-31*
6-14

,

6 - 5,
6- 5

G-17* ;
6-17*
7* t »
6- 3
6-10

6-14
6-14
6-15
6- 1

5-15 > .

6-30

6-1
6- 1

6-20
-5-25

6-10
6- 1

U3
8-31 :■

11-30
6-15-;>
6-15: •

5-28

flr.-S1
6«.» • >
fi- 5
5-22

; 6- 1
6-14

'

6-14 : ;)...
.6-14 y"
.6-14 !

A- 1
«-10

,5-15
5-15

6-20.^
6-2d
6-15

i
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*«'• Name of vompanp

Canada Steamship Lines. Ltd.—
"•/: 5% non-cum. preferred (s-a)
Canada Wire & Cable Co., Ltd

• t; Class A (quar.)„. ....

>Class B (quar.) _IZZ77Z_I7
6%% preferred (quar.)_

;v>; Canadian Breweries (increased)

Canadian Canners, Ltd., com. (increased)—
;-:X£ 5% 1st preference (quar.) ;

£ f.f| Participating
60c non-cum. conv. pref. (quar.)

SU;Participating :
Q: Canadian Cottons, Ltd., common (quar.)

6% preferred (quar.)
Canadian Fire Insurance (s-a)

^j^dian Food Products, Ltd., com. (quar.)
''*2* Class A (quar.)
Canadian Foreign Investment Corp. (quar.)

m Canadian General Electric (quar.)
Canadian Indemnity Co. (s-a)
Canadian Industries, Ltd.—

jj-;!y Class A (quar.)
1 ; Class B (quar.)—.'
S'S. 1% preferred (quar.)
i Canadian Malartic Gold Mines (s-a)

Canadian Oil Cos., 8% preferred (quar.)—.
5% preferred (quar.) •_

Canadian Silk Products, class A (quar.)
! Canadian Wirebound Boxes, Ltd.—

$1-50 class A (accum.) —...

j:m; Class B (quar.) _
m Cannon Shoe Co _

!:•' Capital City Products (quar.)
Carey (Philip) Mfg., common

Ifi'-A °'° Preferred (quar.) _
i Carpenter Paper Co., common (quar.)
H' • • Common (quar.)
ii 4% preferred (quar.)

k 4% preferred (quar.)

m Carpenter Steel Co. (increased) _

pvCarreras, Ltd.—
Amer. dep. rets, for A ordinary

i Amer. dep. rets, for B ordinary
Ife'Cwthage Mills, common (irreg.)

6% preferred A (quar.)
Pifi;' 6% preferred B (quar.)
12 vase (J. I.), common

i Preferred (quar.)
^.■■Cassidy's, Ltd., 7% preferred (accum.)

Catalin Corp. of America (quar.)
Central Bag & Burlap Co. (quar.)

I' Central Cold Storage (quar.)
;v: Central Illinois Light—
}iC4%% preferred (quar.)

Central Illinois Public Service—

•S-r,: 6% preferred (quar.) t

-sh $6 preferred (quar.)
Central Paper Co. (quar.)

I' Central Patricia Gold Mines Ltd. (quar.)
Si Central & South West Utilities Co.—

V$7 prior lien preferred (accum.)—
$6 prior lien preferred (accum.)

Central Steel & Wire, 6% pfd. (quar.)
Central Vermont Public Service—

Common (quar.)
; 4.15% preferred (quar.)
Century Ribbon Mills-

New common (initial quar.)
Certain-teed Products Corp—

: • 4«/3% prior preferred (quar.)
y Chamberlain Co. of America

Champion Paper & Fibre, com. (quar.)
Extra

$4.50 preferred (quar.)
k, Chateau Gai Wines

^||^Extra
f

sChemical Bank & Trust (quarJ—I
Chesebrough Mfg., new com. (initial quar.)!
/ Extra

. Chesapeake & Ohio Railway (quar.)I ,71
■« Chestnut Hill RR. Co. (quar.) ——777
^Chicago Mill & Lumber Co. (quar.)
CChicago Rivet & Machine—,
Chicago South Shore & South Bend RR.—
Quarterly —

•f/Chicago Towel Co., common
$7- preferred (quar.) —

v Chickasha Cotton Oil (quar.)
; Christiania Securities Co., com. (increased),
r- 7% preferred (quar.),
■ Chrysler Corporation ——_ —

!t C. I. T. Financial Corp. (quar.), -
Cincinnati New Orleans & Texas Pacific

6% preferred (quar.) —

Cincinnati Street Ry. Co. (quar.)
City Auto Stamping (quar.)

S City Ice & Fuel Co..
§ City Investing, 5%% pfd. (quar.) 177
J Clark Controller Co.—
U Clark Equipment Co., common (quar.F—77,7
fr 5% preferred (quar.),.;

Cleveland Electric Illuminating—
» y Common (quar.)
7"'. $4.50 preferred (quar,) 77,
Cleveland Graphite Bronze, common —

JSJ-5% preferred (quar.) :
.y Cleveland Quarries Co. (quar.),,

$ Cleveland Worsted Mills 777777
y Climax Molybdenum Co. (quar.)
Clinchfleld Coal Corp

,7 Clorox Chemical Co. (quar.) .777777
Cluett, Peabody & Co., common (interim)777
1 7% preferred (quar.)
Coast Counties Gas & Electric—

5% 1st preferred (quar.)
. Coca-Cola Company, common (quar.)
?•"= $3 class A (s-a)
Coca-Cola International Corp., common
;• Class A (s-a)
Cockshutt Plow Co., Ltd. (s-a) 77777
Coleman Company, common (resumed)ZZZZZ
4'A% preferred (quar.) 7

Colgate-Palmolive-Peet Co.—
$3.50 preferred (quar.)

Colonial Ice Co., $7 preferred (quar.)
$6 preferred B (quar.) ; 77777

Columbian Carbon Co. (quar.)—,
Commercial Alcohols Ltd., 8% pfd. (quarT
Common (quar.)

Commercial Credit Co., common (quar.)
3.60% preferred (quar.)

Commercial Shearing & Stamping ,

Commercial Solvents Corp. (s-a)
Extra '— - —777777777

Commonwealth Investment Co. (DeL) ~
Commonwealth & Southern, $6 preferred"""
Payment is proposed to be made 28 days
after the SEC order to the holders at

. the close of business on the 14th day
after the date of such order

Community Public Seivice (quar.)'—'77777
Compo Shoe Machinery Corp., vtc. (quarJZZ
Confederation Amusements, Ltd.—
\ 8%.. partic, preferred (s-a)—
Confederation Life Association (Toronto)—
Quarterly

-

Quarterly . • . r _■ a,.-
Quarterly 7,777777777777

Congoleum Nairn, Inc. (quar.),, —

Per When Hoiaert

Share Payable of Reo,

$$1.25 7- 2 6- 8

$$1 ;f 6-15 v 5-31
$25c 6-15 5-31

$$1.62% 6-15 5-31

$31'AC 7- 1 5-31

$31'Ac 7- 2 6- 7

$25c 7- 2 6-7

$5c 7- 2 6- 7

$15c 7- 2 6- 7

$10c 7- 2 6- 7

$45c 7- 2 6- 7

$30c 7- 2 6- 7

$$2 7- 1 6-20

$12%c 7- 1 5-31

125c 7- 1 5-31

$75c 7- 2 5-31

$$2 7- 1 6-15

$$4 7- 1 6-20

$$1.50 7-31 6-28

$$1.50 7-31 6-28

$$1.75 7-15 6-14

$2c 6-20 5-29

$$2 7- 2 6-20

$$1.25 7- 2 6-20

$37%C 6-29 6- 1

$37%c 7- 2 6-10

$25c 6-15 5-31

15c 7- 1 6-21

25c 6-10 6- 3

25C 6-29 6-17

$1.25 6-29 6-17

25C 7- 1 6-20
25c 10- 1 9-20

$1 8- 1 7-20

$1 11- 1 10-21

$1 6- 7 5-27

12% 6-26 5-28

12% 6-26 5-28

$1 7- 1 6-15

$1.50 7- 1 6-15

60c 7- 1 6-15

40C 7- 1 6-12

$1.75 7- 1 6-12

$5.25 7- 2 6- 3

10c 6-20 6- 5
30c 6-15 6- 5

40c 6-15 6- 1

$1.12% 7- 1 6-20

$1.50 6-15 5-20

$1.50 6-15 5-20
15e 6-29 6-19

$3c 6-28 5-31

$1.75 6-20 5-31

$1.50 6-20 5-31

75c 6-20 6-10

27c 6-15 5-31

$1.04 7- 1 6-15

15c 6-15 6-Jk

$1.12% 7- 1 6-10
15c 6-14 6- 3

25c 6-10 5-22

25c 6-10 5-22

$1.12% 7- 1 6-12

$25c 6-14 5-18

$15c 6-14 5-18

45c 7- 1 6-14

50c 6-24 5-31

15C 6-24 5-31

75c 7- 1 6- 7*

75c 6- 4 5-20

30c 6-29 6-15

20c 6-15 5-25

30c 6-15 6- 1
"$1 6-20 6- 5

$1.75 6-20 6- 5

25c 7-15 6- 6
?r $32 6-15 5-27

i't $1.75 7-«l 4 6-20
75c :: 6-14 5-18

50ck■k i •.

$m'~ -%v-'"
6-10*

$1.25 9- a 8-15
35c 6-15 6- 1
15c 6-14 5-31
40c 6-29 6- 1

$1.37% .7- 1 6-18
30c 6-14 5-31

75c 6-15 5-28

$1.25 6-15 5-28

50c 7- 1 6- 5

$1.12% 7- 1 6- 5
50c 6-11 6- 1

$1.25 6-11 6- 1
25c 6-15 6- 5

$2 6-20 6-10
30c 6-28 6-14

25c 6-20 6-10
30c 6-25 6-15

50c 6-25 6-11

$1.75 7- 1 6-17

31'Ac 6-15 5-25
75c 7- 1 6-13

$1.50 7- 1 6-13
$5.60 7- 1 6-13

$3 7- 1 6-13

$25c 12- 1 11- 1
20c / 6- 7 5-31

53%C 6-12 5-31

87%c 6-29 6- 6

$1.75 7- 1 6-20
$1.50 7- 1 6-20
35c 6-10 5-15

$10c 7-15 6-29

$5c 7-15 6-29

50c 6-29 6- 4

90c 6-29 6- 4

10c 6-25 6-11
30c 6-28 6- 7
20c 6-28 6- 7
6C

'

. 7- 1 6-14

$3
'

V.y.y- •;

50c 6-15 5-25
15o 6-15 5-29

$$3 6-15 5-15

*$1.50 6-15 6-10
$$1.50 9-15 9-10

*$1.50 12-15 12-10

250 6-15: 6- 1

Holdert

of Reo.

6- 6

; 6- 5

6- 5
6- 1

7-15
6-15
5-10
6-28

6-15
6-15

6-15

5-31
6-30
6- 3

6- 3

5-24
5-24

.6-15

k 6-14
6-15
5-31
6-14

6-14

5-25*
6-15*

6-20
6-20
6-15
6- 3
6- 1

6-15
6-15

6-15
6- 1

6- 1

6- 3
6-25

5-31

6- 1
6- 1
6- 1

6- 1

6- 6

6-10

5-29

6-21
6- 7

/'• ' ' 7" Per . i When
• '- Sk * Name of Company Share Payable

1 Coniaurum Mines, Ltd.-*—— — $3c 6-27
Connecticut Light & Power Co., common 75c 7- 1
Consolidated Bakeries of Canada, Ltd.— . - .

:.';£ Quarterly —— — — }2Go 7-1
Consolidated Biscuit Co. (quar.),,— 25c 6-24
Consolidated Chemical Industries, Inc.—
$1 partic. pref. class A (quar ) 37'/2C 8- 1

Consolidated Cigar Corp. 50c 6-29
Consolidated Edison Co. of N. Y. (quar.)— 40c 6-15

$5 preferred (quar.) $1.25 8- 1
Consolidated Gas, Electric Light & Power Co.—
(Bait.) common (quar.) 90c 7- 1
4% preferred C (quar.) $1 7- 1
4Vfe % preferred (quar.) $1.12V2 7-1

Consolidated Gas Utilities Corp 12J/2C 6-17
Consolidated Grocers Corp., 5% pfd. (quar.) $1.25 7- 1
Consolidated Investment Management (s-a) 10c 6-17
Extra 30c 6-17

Consolidated Investment Trust (Boston)-— 60c 6-29
Stock dividend —' — 200% 6-15

Consolidated Press Ltd., el. A. (incrd. quar.) t25c 7- 2
Consolidated Steel Corp., $1.75 pref. (quar.) 43%c 7- 1
Consumers Company, $3 pfd. (accum.) $1.25 7- 1
Consumers Gas Co. (Reading, Pa.) (quar.), 30c 6-15
Consumers Power, $4.50 preferred (quar.)— $1.12Va 7- 1
Continental Assurance Co. (Chicago) (quar.) 30c 6-29

v Continental Can Co., common (interim) 25c 6-15
$3.75 preferred (quar.) 933/4C 7- 1

Continental Foundry & Machine Co., com., 12J/2C 7- 1
7% prior preferred (quar.) $1.75 7- 1

Continental Gin Co. (quar.) 50c 7- 1
Continental Oil Co. (Del.) 40c 6-24
Continental Steel Corp. 20c 6-15
Continental Telephone Co.—»
•

6V2 % preferred (quar.) $1.62,/2 7- 1
7% preferred (quar.) $1.75 7- 1

Cooper (Peter) Corp., 6J/2% pfd. (quar.)— $1.62% 7- 1
Copperweld Steel, com. (quar.) 20c 6-10
5% preferred (quar.) 62V2C 6-10

Cornell-Dubilier Electric, common 20c 6-12
$2.25 preferred series A (quar.) $1.31% 7-15

Cosden Petroleum, 5% preferred (accum.)— 62%c 6-15
Craddock-Terry Shoe Corp.—

6% 1st preferred (s-a) $3.00 6-29
6% 2nd preferred (s-a) $3.00 6-29
6% 3rd preferred (s-a) $3.00 6-29

Crane Company, 3%% preferred (quar.)— 93%c 6-15
Common (quar.)_. 25c 6-24

Creameries of America, Inc. (quar.) 25c , 6-29
Creole Petroleum Corp 75c 6-15
Crompton & Knowles Loom Works—

6% preferred (quar.) $1.50 7- 1
Crosley Corp. 25c 6-17
Crowell-Collier Publishing—
New common (initial) 45c 6-24 6-14

Crown Cork International Corp.—
$1 class A (accum.) 40c 7- 1

Crown Cork & Seal Coi Inc. $2 pfd. (quar.) 50c 6-15
Crown Cork & Seal Co., Ltd. (quar.) $50c 8-15
Crown Drug Co., 8% preferred (quar.), $2 6-29
Crown Zellerbach Corp., common (increased) 30c 7- 1
Crucible Steel Co. of America—
5% convertible preferred (quar.) $1.25 6-29 6-14*

Cuban-American Sugar Co.—
, ■ 7% preferred (quar.) $1.75 7- 1 6-18
Cuban Atlantic Sugar—
5% preferredk (initial quar.) $1.25 7- 1

Cuneo Press, Inc. (stock dividend) 100% 7- 1
Curtis Publishing Co., prior pfd. (quar.)— 75c 7-1
Cutler-Hammer, Inc. 30c 6-14
Daniels & Fisher Stores (quar.) 75c 6-15
David & Frere, class A (quar.) J25c 6-29
Davidson Chemical Corp. (quar.)— 25c 6-28
Dayton 8s Michigan RR., 8% pfd. (quar.)__ $1 7- 2
De Long Hook & Eye 35c 7- 1
De Witt Hotel, (irreg.) $1.75 6-15
Debenture . Securities Corp of Canada—
5% pref. (s-a) $$2.50 7- 2

Decker (Alfred) & Cohn (quar.)— 25c 7-10
Quarterly 25c 10-10

Deep Rock Oil Corp. (quar.) 35c 6-25
Deisel-Wemmer-Gilbert, new .com. (initial)- 20c 6-25
Delaware & Bound Brook RR. Co. (quar.)_ 50c 6-10
Delaware Fund Inc. (quar.) — 25c 6-15
Delaware & Hudson Co. (quar.) — $1 6-20
Delaware Power & Light, 4% pfd. (quar.)_ $1 6-29
Delaware RR. (s-a) $1 7- 1
Delta Air Lines 25c 6-10
Dennison Mfg. Co.—
6% convertible prior preferred—.. ^,$1.50- ; In 1

Denver Dry Goods Co., 4%% pfd. (quar.)_ $1-12% r - 7- 1
Denver Tramway Corp., 1st pfd. (s-)_— $1,25 6-15
Detroit & Canada Tunnel, new com. (initial) 50c 6-10
Detroit Harvester Co., new com. (initial)— 12%c 6-15
Detroit Hillsdale & South Western RR. (s-a) $2 7-5
Detroit International Bridge—
New common (initial) 20c 6-29

Detroit-Michigan Stove (stock dividend). One ;

additional share for each four held 6-25
5% preferred (quar.) —. 50c 8-15

Detroit Steel Corp * — 25c 6-15
Devonian Oil (quar.)_ — 25c 6-15
Dewey & Almy Chemical, class B 35c 6-15
Common —————T 35c 6-15

Diamond Alkali Co. (quar.) — i 50c 6- 7
Diamond Match Co., 6% partic. pfd. (s-a) 75c 9- 3
Diamond Portland Cement (irreg.) • 10c 6-10
Diamond T Motor Car (quar.)——— 25c 6-28
Diana Stores Corp. (increased quar.)_^ —- 25c 6-14
Distillers Corp.-Seagrams, Ltd.—
Common (quar.) * $55%c 6-14
5% preferred (quar.) t$1.25 8- 1

District Theatres Corp. (initial) — 20c 7- 1
Dixie Cup Co., $2.50 class A (quar.)_ 62J/2C 7- 1
Dobeckmun Co., new common (initial) <( 10c 6-10
Doehler-Jarvis Corp. — 25c 6-28
Doernbecher Manufacturing 25c 6-10
Dome Mines. Ltd. (ouar.) ; t30c 7-30
Dominion Dairies, Ltd.— > . k : . ■ —

5% non-cura. preferred (quar.) t44c 7-15
Dominion Glass, Ltd., new com. (initial)— J25c 7-15

7% preferred ($20 par) (initial quar.).— , J35c,i; 7-15
Dominion Malting Co., common (quar.)—. $20c 8- 1
Dominion Steel & Coal Corp., CI. B (resumed) v t25c 6-30
Dominion Stores, Ltd. (increased quar.)—- t25c 6-15
Dominion Tar & Chemical Co., Ltd.—
New $1 preferred (initial quar.) ; t25c 7-2

Dominion Textile, common (quar.)— $$1.25 7- 2
7% preferred (quar.) : $$1.75 7-15

Donahoe's Inc., 6% preferred (quar.)-—— 37Vic 6-15
Dow Chemical Co., common ——i ' 75c 7-15
$4 preferred A (quar.) k ———.-k $1 7-15

Draper Corporation (quar.) 75c 7- 1
Dravo Corporation, 4% preferred (quar.)— 50c 7- 1
Dresser Industries, 3%% preferred (quar.)_ 933/4C 6-15
Driver-Harris Co. (quar.)-; 60c 6-12
du Pont (E. I.) de Nemours & Co.—
Common (increased) — $1.75 6-14
$4.50 preferred (quar.) $1.12% 7-25

Duke Power Co., common ——— 75c 7-1
• 7% preferred (quar.) - —— $1.75 7-1
Dun & Bradstreet, common 50c 6-10
'w 4%% preferred (quar.)*— —" $1.12% 7- t',:-
Dunlop Rubber Ltd.—
American deposit receipts (final)——— 10%, 7-10
'Extra — I 2% . 7-10

Duplan Corp. (initial)——— 30c 8- 1
Duquesne Lteht Co., 5% 1st pfd. (quar.)— $125 7-15
Durez Plastics & Chemicals (increased quar.) . 30c 6-15
Duval Texas Sulphur—-i———— ——. 25c 6-29

6-17*
5-24*
7-15
6-14

6-13

6-18
6-18

6- 7
6- 3

6- 5
6-15

6- 7

6-15
6-20

5-31

6-25

6-11
6-10
6- 3
6- 1

5-28
6-10
6-15

5-21

6-15 1

6-154
5-31'
6- 1

6-20

6- 8

5-15
8- 6

6- 5

5-31
5-31
5-31
5-24

8-12

6- 1

6-14

5-31

5-29
7-16
6-14

6-10

6- 1

6-14

6- 5

6-29

6-29
6-27
6-27

6-30
5-31

5-18

6- 1
6- 5

6-15
6- 1

7- 1
7- 1

6- 1

6-21
6- 1
6- 1

5-27
7-10
6-14
6-14
5-18
6-15

5-24
5-24

7-15
6-14
5-28
6-15

'

:'-kkk^k■ ret i.
Name of Company Share

Eagle-Picher Company (quar.) 20o
Eany So Daniel Co,, 7% preferred...- $1.75
East Mahanoy RR. (s-a)—- $1.25
Eastern Air Lines (initial s-a)—* : 25c
Eastern Gas 8s Fuel Associatesr—
4%% prior preferred (quar.) $1.12Va

■ 6% ■. preferred; (accum.)—.*—;■ 75c
Eastern Magnesia Talc Co., Inc. (quar.)— $1.50
Quarterly — — $1.50
Quarterly $1.50

Eastern Malleable Iron - k 50c
Eastern Massachusetts St. Ry.— 4, - .•!

6% 1st preferred (quar.). — $1.50
Eastman Kodak, common (quar.)... $1.50

6% preferred (quar.) $1.50
Easy Washing Machine Co., Ltd. (s-a) $25c;;
Eaton Paper Corp., common (irreg.) 50c
6% prior preferred (s-a)— —.— 75c

Economy Grocery Stores (quar.) i — 25c
Eddy Paper Corp ————— $1
Edison Bros. Stores, common (quar.)...—. 25o
4%% partic. preferred (quar.)_. $1.06y4

Electric Ferries, 6% prior pfd. (quar.) $1.50
Elgin National Watch Co.—
New common (initial) 150

El Paso Electric (Texas)—
$4.50 preferred (quar.) $1.12%

El Paso Natural Gas, common <quar.) 60c
Electric Boat Go..—.—————.—. 250
Special V. 25c;

Electric Controller & Manufacturing Co.— 75c
Electric Power & Light, $7 pfd. (accum.)— $1.75

$8 preferred (accum.)— , $1.50
Elliott Co., common (quar.) —— 25c

5% preferred (quar.) — 62%c
Elmira & Williamsport Ry., 7% pfd. (s-a)— $1.60
Embassy Realty Associates, common 90c
Preferred (quar.) ; 30c
Participating 30c

Emerson Drug Co., class A (quar.) 25c
Class B (quar.) ' 25c
8% preferred (quar.) - 50c

Emerson Electric Mfg. Co., 7% pfd. (quar.) $1.75
Empire District Electric Co., common (quar.) 28c
Emporium Capwell Co — 50c
Engineers Public Service, $5 pfd. (quar.)— $1.25
$5.50 preferred (quar.) $1.37%
$6 preferred (quar.) $1.50

English Electric Co. of Canada— '
Class A (quar.) +25c

Erie Coach Co Si-
Erie & Pittsburgh RR.— :

7% guaranteed (quar.) 80c
Erie RR. Co., common ; 50c
Certificates of beneficial interest 50c
$5 preferred A (quar.) —- k »J.25
$5 preferred A (quar.) — t- Sl-25

Eureka Williams Corp ;— 12%e
Evans Products Co. (quar.) ... 1

on

Eversharp, Inc., new common (quar.)—.—- 30c
Extra 20c

5% preferred (quar.) 25c
Ex-Cell-O Corp. (quar.) — 65c
Exchange Buffet Corp. (increased) 15c
Exolon Company (quar.)— 15c
Fair (The) resumed k 25c
Fairchild Engine & Airplane Corp.— '
$2.50 convertible preferred $1.20

Falconbridge Nickel Mines, Ltd", (interim)— J5c
Famous Players Canadian Corp — +15c
Fanny Farmer Candy Shops (quar.) 37%c
Farmers 8c Traders Life Ins. (Syracuse, N. Y.)—
Quarterly $2.50
Quarterly $2.50

Farrell-Birmingham Co. 25c
Fedders-Quigan Corp. l°c
Federal Bake Shops, common (quar.) 25c

Extra 25c
5% preferred (s-a) 7,

Federal Mfg. & Engineering (initial) 7%c
Federal Mining & Smelting 75c
Federal-Mogul Corp. (quar.) 30c
Extra 15c

Federal Motor Truck Co 10c
Federal Screw Works (quar.) 12%c
Federal Water & Gas Corp —— 25c
Feltman Curme Shoe Stores— y ' " • „

$7 preferred (accum.) $3.50
Fenton United Cleaning & Dyeing— ■ .

Common (quar.) ———

Extra -i—■' 5j£
t 7% preferred (quar.)——\—— $1.75;;
Fernie Brewing Co., Ltd. (annual)——*'—— *60c
Extra 740c

Ferro Enamel Company
Fidelity Fund, Inc. (quar.) 20C
Fiduciary Trust Co. of New York (quar.)— 30c
Field (Marshall) see "Marshall Field"
Finance Co. of America at Baltimore—
New class A (initial) *3
New class B (initial) *3

Financial Industrial Fund, Inc..**. 5c
Fireman's Fund Indemnity (San Francisco—
Quarterly — «5c

First Security Corp. of Ogden,(Utah)—
Class A (s-a)
Class B (s-a) *1

Fitzsimmons Stores, Ltd.—
7% preferred (quar.) Vlu
7% preferred (quar.) *, 17>|C

Flintkote Company, common - lj>c
$4 preferred (quar.) -- $l.OU

Florence Stove Co 50c
Florida Power Corp 20c
Food Fair Stores, Inc.— *
New common (initial quar.) —^ ;v * 10c
$2.50 preferred (quar.) —- 62 /2C

Foote-Burt Company ; i5c
Ford Hotels Companv (s-a) 50c
Ford Motor, Ltd., ordinary registered 7%%
Foreign Light & Power, 6% 1st pfd. (quar.) $$1.50
Fort Wayne Corrugated Paper Co.— •< ''
Common (quar.) f5c
4%% convertible preferred —*—-—.' 2°,,

Foster & Kleiser Co., class A pfd. (quar.)— 37%c
Foster Wheeler Corp., common (quar.) * —,fc
6% preferred (quar.) — 37he
6% preferred (quar.) —• • 377^®

Foundation Co. of Canada (quar.) J35C
Four Wheel Drive Auto Co.— .

New common (initial)—— — 30c
Fox (Peter) Brewing (quar.) 25c
Fox De Luxe Brewing-(Michigan)—
Common (increased quar.)——— ^5c
Preferred (s-a) 2%c

Fox De Luxe Brewing (Indiana)r^ ^y ^
Increased quarterly —— — • v'- 25^4
Stock dividend ———~———— ■

5% preferred (s-a)——.■—*•—*-«*-. 2 'ac
Eraser Companies. Ltd. (quar.)—.—**. tsec
Frieman (A. J.), 6% convertible preferred- $12
Freirrcn (A. J.) 6% preferred (accum.)— *"•J»0
Fresnillo Company (irregular) 2VUc
Fruit of the Loom, $3 non-cum. preferred— $1.50
Fuller (Geo. A.) Co., 4% preferred (quar.)_ ; $1
Fundamental Investors, Inc. (stock dividend) 100%

■

Cash dividend — ——■ 22c
Gabriel Company, class A common 10c
Gair (Robert), 6% preferred; (quar.).*—w* ' 30c

y When
Payable

6-10
/••f 7- X ik:*'
; 6-15
6-28' r

7- 1
6-29 ^

9-30

12-21
6-10

6-15
7- i

y, 7-1
7- 2
6-15

y '7-' 1
6-29
6-29

6-12
'

"

1" I
6-29

Uoume

of Reo.

5-24

6-"5
6- 7

6-15

6-15
6-20
9-20
12-0

5-34

6-1
6- ft
6- 5
6-15
6- 1
5-23
b-14
6-15

5-31
6-20

jj 6-19

6-24 6- ft

7- 1
6-28

6-10

6-10

7- 1
7- 1
7-1
6-28

7- 1
7- 1

7- I
7- 1
7- 1

6-10

6-10
7- 1

:';7- 1-
6-15

•; 7- r'
. 7- 1
7- 1
7- 1

6-15

6-15

6-10
6-15
6-15
9-1
12- 1

6-10
6-28

7-15
7-15
7- 1
7-1
6-14
6-12

6-12

6-24
6-26
6-22
6-29

7- 1
10- 1
6-12

7-25

6-29
6-29
6-29
8-30
6-20
6-10
6-10
6-29

6-15
6-15

6-14

,6-12
5-28

5-28
6- 6

6-11

6-11
6-17
6-17
6-20
6-20
6-20
6-20
5-31
5-31

6-15
"i 6-13
6- 1

6-21
6-14
6-14

6-14,

5-31
6- 1

5-31
5-31
5-31

8-16

11-15
5-20

6-18
6-15
6-15
6-20
6-10
6- 3

6- 3

5-31

5-29
6-8
6-15

6-lft
9-18
6- 7

6-20
6-lft
6-15
P-1S
8-19

5-31
6-31
5-31

6-17
6- I
5-31

6-10 5-20

6-15

6-15
6-15

6- 5

6- 5
5-31

6-15 6- 5

6-10

6-10

9- 1
12- 1

6-10
6-15
6-11

6-20

6-15
6-15
6-15
6-10
6-27 '

7- 1

7-1
7- 1
7- 1
7-1

7-1
10- 1

7-19

6-10f
6-15

6-15
6-15

6-14
6-15
6-14

7-25

7-1
7- 1

6-25
l, 7. 1
7- 1

6-97

6-15

6-15
6-28

6- 1
6- I

8-20
11-20

5-27
6- 1
6-3
6- 5

5-27

5-27
6- 5
6- 1
5-28

6-20

6-15
6-19
6-15

6-15

6-15

6-29

5-28
6- 5

6-8
6-5

6-5
6- 5

6-5
,6-20

6-15

6-4
6-5
6-18

> 6- 7

6-1

5-3$
e-ii*
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.

, Nam* at Company <* • , '

Galvin Mfg. Co., new common (initial)
Garfinckel (JuliUS) & Co.» common (quar.)_

■

y LySClal '
5'A'A preferred : "(quar.-)—.——

Garrett Corporation (quar.)
Gary (Theodore), $1.60 1st pfd. (accum.)-—
Gatineau Power, common (quar.)

Per

Share

15c
40c

$1,20
34%c

10c
15c

$23c
5%?' preferred (quar.)—— $$1.25
5Va% preferred (quar.)—

Gaylord Container, new com. (initial quar.) 25c
5'A% preferred- (quar.) 68 Ac

Gemmer Mfg. Co., $3 partic. pfd. A (quar.)- 73c
General American Transportation Co. (quar.) 62 Vac
General baking Co., 8% preferred (quar.)— $2
General Bronze Corp. (quar.)————— 20c
General Box CO. (quar.)————— 1%C
General Candy Corp. (quar.)———.— 25c
General Cigar Co., common (quar.)-,-—.—*. 25c
General Electric Co. (quar.)——— 40c
General Fireproof*ng, common (quar.)—— 25Ci 7'A preferred (quar.)—— ——- $1.75
General Industries, 5% preferred (quar.)—. $1.25
General Mills, 5% preferred (quar.)——« $1.25
General Motors, common (reduced)—— 50C

$5 preferred (quar.)--.————■ — $1.25
General Outdoor Advertising, common.. 250
General Paint Corp., $1 preferred (quar.)— 25c

:>.£• $1 convertible 2nd preferred (quar.)—. 25C
General Phoenix Corp., class A (quar.)— 25c

"t, • Common (quar.): .— ————— 25c
V 1% convertible preferred——— —- 18c
General Precision Equipment——— 25c

I,General Railway Signal, common—— — 25c
preferred (quar.)--- —- $1.50

20c

40C

$1.25
$1.50

_f __ 21'AC
4 'A % preferred (quar.)—!——,——— $1.12 V2

General Refractories'
General Telephone Corp., common (quar.)—
Georgia Power Co., $5 preferred (quar.)—

$6 preferred (quar.)——-—
Gerber Products, common (quar.)—

When Holder»

Payable j 0/ Re0.

6-14 5-29
6-29 6-15

6-29 6-15
6-29 6-15

6-20 6-10
6-15 5-21
7- 1 6- 1

7- 1 6- 1

7- 1 6- 1
6-15 6- 5

6-15 6- 5

7- 1 6-21

7- 1 5-24
7- 1 6-22
6-12 6- 1

7- 1 6- 8

6-15 6- 5

6-15 5-14

7-25 6-21
6-11 5-29
7- 1 6-20

•1 7- 1 6-20
•

7- 1 6-10*

6-10 5-17
8- 1 7- 8

6-12 5-20
7- 1 6-14

7- 1 6-14
6-15 6- 5

6-15 6- 5

6-24
6-15 6- 7

7- 1 6-20

7- 1 6-20
6-27 6- 5

6-27 6-12
7- 1 6-15

! 7- 1 6-15
6-20 6- 5

6-20 6-15
8- 1 7- 1

t 6-13 6- 3

: 6-20 6- 1

: 6-20 5-31

Gillette Safety Razor, $5 preferred (quar.)- $1.25
Gisholt Machine Co. (quar.) — 25c
Gleaner Harvester Corp. (quar.)——— 30c
Glen Alden Coal Co — — «0C

_

,Glens Falls Insurance (N. Y.) (quar.) . 40c 7- 1
Glldden Company, common (Interim) 40c 7- 1
v 4 'A % preferred (quar.)————> 56740 7- 1
Globe Aircraft, 5'A% conv. pfd. (initial)— 133Ac 7-1
Globe Knitting Works (quar.) — 15c 6-15
Globe-Wernicke Co., 7% preferred (quar.)-. $1.75 7-1
Goebel Brewing Co. (quar.) 5c 6-12
Godchaux Sugars, Inc., class A (quar.) $1 7- 1

$4.50 preferred (quar.)*—— .— — $1.12'A 7- 1
Godfrey Realty Corp. (Montreal) (irreg.) $75c 6-15
Gold & Stock Telegraph (quar.)—i— $1-50 7- 1
Goldblatt Brothers, $2.50 pfd. (quar.)—. 62'AC 7-1

'YGolden State Co., 4% preferred (quar.) $1 6-29
Goodrich (B. F.) Co., common — 75c 6-29

■S $5 preferred (quar.) —— ——• $1-25 6-29
Goodyear Tire & Rubber (Canada), common $$1 7- 2
ii! 5% preferred (quar.)— — — $62'/aC 7- 2
Goodyear Tire & Rubber, com. (increased)-. 75c 6-15

$5 convertible preferred (quar,)—.-—— $l-25 6-15
Gorham Manufacturing C». (quar.) 50O 6-10

.eGordon Oil, class B (quar.)- 20c 6-15
Gorton-Pew Fisheries Co., Ltd. .(quar,) 75c 7-1
Grace National Bank (N. Y.) (stock div.)— 9.09% 6-28
Graham-Paige Motors Corp.—
V 5% class A preferred (quar.) 62'Ac
Grand Rapids Varnish Corp —- 10c
Graniteville Co. (quar.) 30o

Extra - — 30C
Grayson-Robinson Stores (quar.) 25c
Great American Indemnity (N. Y.) (quar.)- 10c
Great Lakes Engineering Works (quar.) 15c
Great Lakes Paper Co., Ltd.— -

$2 class A preference (accum.)———— +25c
'

$2 class B preference (accum.) $25c
Great Lakes Terminal Warehouse Co. (irreg.) 30c
Great Northern Ry, Co., preferred——— $1.50
•{Great West Saddlery Co., Ltd.—-'

%L 6% 1st preferred (quar.) — $75c
6% 2nd preferred (quar.) $75c

Great Western Sugar Co., common 30c
• ;vj.< 7% preferred (quar.) $1.75
Green (Daniel) Co — 50c
Greening (B.) Wire Co., Ltd. (quar.) —- $5c

AGreyhound Corp. (Del.), common 35c
;-M. 4'A% ' preferred (quar.) — $1.06 Yt
jGriesedieck Western Brewery com 50c

'»■ 5Va"%" conv, pfd. (quar.) 34%c
• .'i Griggi^ Cooper & Co.—

5% 1st preferred (quar.) —— $1.25
Y fit 1st preferred (quar.) $1.25f «; Grinnell Corp. — 25c
Group No. 1 Oil Corp.— $50
Guantanamo Sugar Co., $5 pfd. (quar.)—— $1.25
Guilford Realty, 6% preferred (quar.)—— $1.50
Gulf Oil Corp. 25c
* Special 25c
Gulf Power Co., $6 preferred (quar.) $1.50
Gulf States Utilities, $4.40 pfd. (quar.) $1.10
Hahn Brars. $1 partic. pfd. (initial s-a)— 50c
Hall (W. F.) Printing Co. (quar.) 25c
Haloid Company (quar.) ———,1— 20c
IlamTrf-rmil) Paper Co., common (quar.) 25c

4M>% preferred (quar.)—— $1.12'/a
4 'A % preferred (quar.) $1.06'A

Hamhwon Watcn Co., common 15c
preferred (quar.l— $1

Hammond Instrument Co. (quar.)— 10c
K. acock Oil of Cahy class A — 25c

class B t
— 25c

Hynna (M. A.) Company, common 25c
Harbison-Walker Refractories Co.—
Y' 1% preferred (quar.)—

— $1.50 >

Harnischfeger Corp., common (quar.) 15c
5% preferred (quar.)_ . $1.25
5% 2nd preferred (quar.) $1.25

Harrisburg Steel Corp. (quar.)_ • 25c
Harshaw ChemiGal, common (quar.) 25c
Hartman Tobacco, $4 prior preL (quar.)— $1

$3 non-cum. pref. (quar.) 750
•Hat Corp. of America, class A (s-a) — 25c
c? Class B (s-a)——

— 25c
4'A% ' preferred (quar.) — „ $1.12'A

Haverty Furniture, $1.50 preferred (quar.) 37Vac
Hazel-Atlas Co. (increased quar.) $1.50Extr"> r it. .••• * - 50c

v- Hazeltine Corp. (quar.) 25c
Hearst-Consolidated Publications, Inc.—

lv.*< 7% preferred A (accum.)- 433Ac
• • Hearn Department Stores (increased) — 50c

■ I Hecla Mining Company— 25c
Heileman (G.) Brewing— 25c
Hein-Werner Motor Parts (irreg.)— 50c
Helme (George W.) Co., common $1

•Y:#- 7 %! preferred (qtfar.) — , $1.75
Hercules Powder Co., new common (initial)- 25c
Hershey Creamery Co., common ' (quar.)— 50c

7% preferred (s-a) ———— — $3.50
Hewitt Rubber Corp. (quar.) — 25c
Heyden Chemical, 4% preferred A — $0.2555

4% preferred B
— $0.2555

Heywood-Wakefield Co., common (irreg.)—- 50c
Hlbbard, Spencer Bartlett & Co. (monthly)- 15c
Monthly 15c

Hinde & Dauch Paper Co. of Canada (quar.) $25c
Hinde &5 Dauch Paper Co. — 50c

6-13
6-12*
6-12*
6-15
6- 1
6-20
5-24
6-18
6-18
5-27
5-15
6-10
6-10
6-14
6-14
6-10
6-10

5-15
5-15
6- 1

5-31
6-21

7-10 6-29
6-14 5-31
8- 1 7-25
8- 1 7-25
6-25 6-10

6-14 5-20
6-14 6- 7

7- 2 6- 1
7- 2 6- 1

6-10 6- 1

6-21 6-20

6-29 5-31
6-29 5-31
7- 2 6-10
7-2 6-10
7- 1 6-15
7- 2 6- 1
7- 1 6-10
7- 1 6-10
7- 1 6-13
9- 2 8-14

7- 1 6-2B
10- 1 9-25
6-20 5-31
6-27 6- 3
7- 1 6-17
6-29 6-19
7-1 0- 7
7- 1 6- 7
7- 1 6-20
6-15 5-3-1

7- 1 6-12

6-20 6- 7
7- 1 6-15

6-10 5-20
7- 1 6- 8
7- 1 6- 8

5-246-14
6-14 5-24
0-10 5-25
6-28 6-14
6-28 6-14
6-11 6- 1

7-20 7- 6 •

7- 1 6-20
7- 1 6-20
7- 1 6-20

6-26 6-12
6-15 5-31
6-15 6- 5
7-1 6-20
6-28 6-14
6-28 6-14
8- 1 7-16
7- 1 6-20
7- I 6-14*
7- 1 6-14*
6-17 6- 3

6-15 6- 1
6-15 5-31
6-18 5-20
6-14 6- 3
6-20 6- 5
7- 1 6- 8
7- 1 6- 8
6-25 6-14
6-29 6-19
6-29 .6-19
6-15 5-28
6-24

6-24 ■ ''

6-10 - 6- 1
6-28 6-18
7-26 7-16
7- 2 6-31
6-29 6- 3

$3
25C
t75c

$25c
$37'Ac
$1.50
37'AC
12%c
30c
65c

50c.
$1

•, > Name of Company

Holland Furnace (quar.).
Hollander (A.) & Son (quar.)———.——

.

Hollinger Consolidated Gold Mines———
Hollingsworth & Whitney, new com. (initial)
$4 preferred (initial) -—————

Holophane Company —f-Holt (Henry) Ss Co., $1 class A (quar.)
$1 class A (quar.) ——«.————

$1 class A (quar.)
Holt, Renfrew 86 Co., Ltd., 7% pfd. (accum.)
Home Dairy Co., common-.——-——

80c preferred (S-a) —• -

Home Title Guaranty Co. (Brooklyn) (irreg.)
Homestake Mining Co. (increased)—
Honolulu Oil Corp. (quaiv)——
Extra — ——

Honolulu Plantation — —

Hooker Electrochemical—
$4.25 preferred (quar.)———

Hoover Company, common (quar.)—
4%% preferred (quar.)- ——-—

Hoskins Manufacturing Co. (increased)—
Hotels Statler Co., Inc.——- —

Houdaille-Hershey Corp.—
$2.25 convertible preferred (quar.)—

Houston Lighting & Power (quar.)——
Howell Electric Motors (quar.fc———
Hubbel (Harvey), Inc. (quar.)———
Hudson Bay Mining & Smelting (quaT.)—
Humble Oil & Refining (quar.)—
Hunts, Ltd., class A new (initial s-a)_ -

Class B new (initial s-a)— —

Huron & Erie Mortgage (quar.)
Huttig Sash & Door Co.—•
5% preferred (quar.)—
5% preferred (quar.)
5% preferred (quar.)—.

Hyde Park Breweries Assn. (irreg.)~
Ideal Cement Cb. (quar.)
Illinois Bell Telephone— —

Illinois Central RR. Cp. (leased lines)—
4% guaranteed (s-a)—

Imperial Chemical Industries, Ltd. (final)—
Imperial Life Assurance Co. of Canada
(Toronto) (quar.)

Imperial Tobacco Co. of Canada, Ltd.—
Interim

Indianapolis Power & Light, 5'A% pfd
Indianapolis Water Co.—
5% preferred A (quar.)

Industrial Acceptance Corp., Ltd.—
5% convertible preferred (quar.)

Industrial Brownhoist Corp.—
60c conv. 1st preferred (accum.)

Industrial Rayon Corp.—
New common (initial quar.) 37'AC
$4.50 preferred A (quar.) $l.I2ya

Industrial Silica, 6'A% preferred (accum.). $1.62'A
Ingersoll-Rand Co., 6% preferred (s-a)
Inspiration Consolidated Copper —

Inter-City Baking, Ltd. (quar.)
International Bronze Powders, Ltd.—
Common (increased quar.)
6% partic. preferred (quar.)

International Business Machine (quar.)
International Cellucotton Products (quar.)—
EXtrft ' mm mm mm mm mm mm mm m. mm mm mm mm mm mm » «

Internationaf Cigar Machinery
international Harvester, common (quar.)—
international Minerals & Chemical, common
4% preferred (quar.)—.—

International Nickel Co. of Canada, Ltd.—
Common (quar.) ———

International Paper Co., common (quar.)—
5% preferred (quar.)

International Salt Co. —— ——

Interstate Department Stores (quar.)——.
Interstate Natural Gas Co. (reduced)——
Intertype Corporation —— ———-—

Iowa Public Service Co., common (quar.)—
$6 1st preferred (quar.)—.;
$6.50 1st preferred (quar.).————
$7 1st preferred (quar.).—...——

Investment Corp. (Philadelphia) (quar.)—
Investment Foundation, Ltd.—
6% convertible pref. (quar,):.—

Iowa Southern Utilities Co. (initial)—
Hon Fireman Manufacturing Co—
Common (quar.)

, Common (quar.)..
Common (quar.)...—

Irving (John) Shoe Corp., 6% pfd, (quar.)_
Irving Trust Co. (quar.).— —-

jaeger Machine- Co.
Jamaica Public Service, common (quar.)—
7% preferred A '(quar.)
f% preferred B (quar.)
5% preferred C (quar)'—
5% preferred D (quar.)— —-

Jersey Central Power & Light—
5'A% preferred (quar.) 1
6% preferred (quar.)
7% preferred (quar.)—

Jewel Tea Co. (quar.)—
Jones & Lamson Machine (quar.)
Johnson & Johnson, 4% 2nd pfd. (quar.)—
jones & Laughlin Steel, common (quar.).
Y 5% preferred A (quar.)
Joseph & Feiss Co. (quar.) ———

Joslyn Manufacturing & Supply, common—
6% preferred (quar,)—

Joy Manufacturing Co. (quar.)
Kalamazoo Vegetable Parchment Co. (quar.)
Katz Drug Co., common^
iY $4.50 preferred (quar.)—
Kawneer Company (increased quar. >-.———
Kaynee Co.. 7% preferred (quar.)—
Kayser (Julius) & Co—u——-——
Kearney (James R.) Corp., common; (quar.)
Y $1.50 preferred (s-a)__—
Kelsey-Hayes Wheel, class-A (quar.) —

Kendall Co., common
4'A% preferred (quar.); ——

Kennecott Copper Corp. (quar.) —

Special mtmrnmmmmm+mm-*imJ~m—+>~ mmmmmmm mmm. mmmm mm mm

Kern County Land Co —

Kerr Addison Gold Mines (interim)———
Keyes Fibre, 6% prior preferred (quar.)—
Keystone Steel & Wire (quar.).
EXtra mmmmmm ;mrnmmmmmmmmmmmm

Kilburn Mill (quar.)——
Kimberly-Clark Corp., common (quar.)
VYY Extra —— —

4'A% preferred (quar.) ——

King-Seeley Corp., common (quar.),
5% convertible preferred (quar.)

Kingston Products (s-a)
-----7---"

Kinney Mfg. Co., $6 non-cum. pfd. (quar.)-
Klein (D. Emil) Co. (quar.)
'

Quarterly
Quarterly ——— ^—-

Kleinert (I. B.) Rubber Co. (quar.)——
Knudsen Creamery Co., common (irreg.)—'

Koppers Co., Inc .;
43A% preferred (quar.)-ii--—*

Kresge (Si S.) Companv (Increased)—— 4Uc
KresgeDepartment Stores (liquidating) %rds
of a share of The Fair common and $4
in cash upon surrender of certificates—

Per When Holderi

Share Payable of Rea.

50c 7- 1 5-27
25c 6-10 6- 3

JlOc 6-29 6- 1

25c 6-12 5-31

$1 7- 1 6-14
50C 6-12 5-29
25c 6- 1 5-21
250 9- 1 fa-21
25c 12- 1 11-21

$$3.50 7-15 6-15
60c 7- 1 6-20
40c 7- 1 6-20
20C 6-29 6-17
35C 6-20 6-10
25C 6-15 5-31
25c 6-15 5-31
15C 6-10 5-31

$1.06'A 6-27 6- 3
35c 6-20 6- 8

$1.12'A 6-29 6-20
30o 6-26 6-11
50C 6-10 - 5-31

56'Ac 7- 1 6-20
90c 6-10 5-20
7%C 7-10 6-25
40c

"

6-20 6-10
$50C 6-10 5-10
37'Ac 6-10 6-11
$200 7-2 6-15
$20c 7-2 6-15

'

$$1 7- 1 6-15

$1.25 6-29 -6-19
$1.25 9-30 9-20
$1.25 12-30 12-20
30c 6-12 5-25

25C 6-30 6-15

$1.50 6-28 6-17

$2 7- 1 6-11
5% 7- 9 4-26

$$3.75 7- 2 6-28

$10c 6-29 5-14
$1.03 6-10

$1.25 7- 1 6-12

$$1.25 6-29 5-31

30c 7- 1 6-15

Navie of Company

Kroger Company, 6% 1st preferred (quar.)

Per

Share ,

$1.50
$1.75
50c

$1.50
20c
5c

t20c

150c
15c

62'Ac
25c
25c

$1.75
25c

$1
J25C

7c
25C

62''2C

6-12
6-28

6-10
7- 1
6-24
6-29

7-15
7-15
6-10
7- I
7* 1
6-10
7-15
6-28
6-28

40C 6-29
50c 6-29

$1.25 6-29
50c 7- 1
35C 7-15
50c 6-15
25C 6-15 '
15C 7- 1

*

$1.50 7- 1

$1.62% 7- 1
$L75 7-1

$1 6-15

$75c 7-15 .

20C 6-15

300 6-16-
30C 9- 3
30c 12- 2

37'Ac 6-15
15c 7- 1

37'Ac 0-10
17C 7- 2

x$1.75 7- 2
XI%% 7- 2
xl'A% 7- 2
xl'A% 7- 2

$1.37%
$1.50
$1.75
35c
50c
$1

50C
$1.25
25c

75c
$1.50
20c

15C
12'Ac

$1.12'A
15c

$1.75
20c

12'Ac
75c

37'Ac
•: 25c

$1.12'A
25c
25c
50c

$5c
$1.50
30c
80c

$2
37'Ac
12'Ac

$1.12'A
20c
25c

IOC

$1.50
25c
25c
25c

25c

12'Ac
40c

7- 1
7- 1
7- I
C-20
6-10

?: I
7- 1
6-10
6-15
6-15
6-10
6-15
6-15
7- 1
6-28
7- 1
6-15
7- 1
7- I
7- 1
6* 1
7- I
6-29
6-29
6-10

6-28;
7- 1

6-15
6-15
6-10
7- 1
7- 1
7- 1
6-15
7- 1
6-15
6-15
7- 1
10- i
12-23
6-12

6-25
7- 1
7- 1
6-12

5-27
6-14

6- 1
6- 3
6- 7
6-14

6-15
6-15
5-22*
6-20
6-20 ,

5-28
6-17
6-14
6-14

5-31
6- 7
0- 7
6-14*
6-24

_ 6- I
"6- \//
•

6-20 "
6-20
6-20
6-20
6-1

6-15
6- 1

5-10

8-10

11- 9
8-31
6-10

5^31
5-31
5-31
5-31
5-31
5-31

6-10
6-10
6-10
6- 6
6- 3 .

7-12
6- 3
6- 3
,6-1
6- 1
6- 1
5-29
6- 4
5-31
6-15
6-18
5-31
6-1
6-15
6-15

,. 0-17
5-20
6-18
5-31
5-31
5-25

6-7
6-24

5-31
5-31
5-29
6-12
6-12
6-12
6- 1
6-15
6- 1
6- 1

6-20
9-20
12- 2
5-31
6-15
6-19

6-19

5-21

7% 2nd preferred (quar.)
Kuppenheimer & Company (s-a)
La France Industries, 6% pfd. (accum.)—
La Plant-Ghoate Mfg. (quar.)
Laclede Gas Light Co.—; —

Lake Shore Mines (quar.)—
Lake St. John Power & Paper Co., Ltd
Lamson & Sessions Co., common (reduced) _

$2.50 preferred (quar,)
Landis Machine Co., common
Common

7% preferred (quar.)
Lane Wells Company (quarj-^
Lanett Bleachery & Dye Works (quar.)
Lang (John A.) & Sons (quar.)
Le Roi Company
Leath & Company, common (quar.)

$2.50 preferred (quar.)-
Lefcourt Realty—

$3 conv...prior preferred (arrears)
Lehigh Coal & Navigation-—--
Lehigh Portland Cement (increased)-
Lehigh Valley Coal, 6% non-cum. conv. pfd.

$3 non-cum. 1st preferred (initial)
50c non-cum. 2nd preferred (Initial)

, Non-cum. preferred (accum.)
Lehn & Fink Products Corp. (quar.)
Leslie Salt Co. (quar.) —

Levy Brothers Co., Ltd. (interim)
Lexington Telephone Co.-(quar.)i
Libbey-Owens-Ford Glass
Liberty Aircraft Products Corp.—

$1.25 preferred (quar.)—— 31'Ac
Liberty Fabrics of N. Y
Life & Casualty insurance (Tenn.) (quar.)—
Liggett & Myers Tobacco, 7% pid. (quar.)_
Lily Tulip Cup Corp. (quar.)
Lima Locomotive Works

Lincoln National Life Insurance (Fort
Quarterly
Quarterly

Lincoln Service (Wash. D. C.), com. (quar.)
7% prior preferred (quar.)—/ 87'Ac
8% partic. preferred (quar.) 37'Ac

Lincoln Telephone & Telegraph (Del.)—
Class A (quaf.)
Class B (quar.)
5% preferred (quar.) $1.25

Lindsay Light & Chemical, 1% pfd. (quar.) 17'Ac
Lion Match Co._ 50c
Little Miami RR. Co., original capital $1.10
Original capital $1.10
Original capital $1.10
Original capital 4,1
Special guaranteed (quar.)
Special guaranteed (quar.)
Special guaranteed (quar.)
Special guaranteed (quar.)

Little Schuylkill Nav. RR. & Coal (s-a)
Lock Joint Pipe Co., 8% pfd. (quar.)—

When

Payable

7- 1
8- 1
7- 1

6-15
6-29
7- 2

6-15
7-15

6-15
7- 1
8-15

11-15
6-15
6-15
6-14
7- 2

6-20
7- 1

7- 1

$36.50
50c

37'Ac
$3
$3
50c

$3
35c
40c

tlOc
60c

25c

12'AC
15c

$1.75
37'Ac

50c

30c
30c
25C

6-7
6- 4
8-1
6-12 „

6-12

6-12
6-12
6-14

6-15
7-2
6-15

6-10

7- 1
6-15
6-10
7- 1
6-14
6-27

8- 1
11- 1
6-12
6-12
6-12

Holdere.

of Rea/

6-14
7-15
6-22

5-15
6-10

- 6-14
5-15
6-21
6- 4
6-20

,

7-5
10- 5
6- 5
5-29

5-20
*6-19
6-15
6-15
6-15

5-11 #
'

7-13

. 6-4
■ 6-^Y
6-4

, • 6- 4
• 5-71

5-25
/: 6- 1

6- 1

6-^7

6-15 !
6- 1

5-24
6-11
9-31
6-13

ii

7*28
10-26
5-31
5-31
5-31

50c
25c

20c
$2
25c

$1.75
10c
88c
10c

$1.50
40c

$3
25C

'Ac

JUUVA Wmii
p-.*..

Lone Star Cement Corp. (increased) 87'Ac
Lone Star Gas Co. (quar.) —~

Lord & Taylor (quar.)
Lorillard (P.) Co., common (interim)
7% preferred (quar.)_i

Louisiana Land & Exploration (quar.)
Louisville & Nashville RR. Co. (quar.)
Louisville Title Mortgage
Ludlow Manufacturing & Sales Co. (quar.)_
Lykens Valley RR. 8c Coal (s-a)
Lynchburg & Abingdon Telegraph Co. (s-a)
Lyon Metal Products (quar.)
M. J. & M. M. Consolidated (s-a)
MacKinnon Structural Steel Co., Ltd.—
5% preferred (quar.)_

MacMillan (H. R.) Export Co. (quar.)
Macassa Mines, Ltd. (quar.).—;—
•>Mack Trucks,
Maey (R. H.) & Co., common (quar.)__-—

'

Ext1*3, m* mmmmmmmi

Madsen R^ Lake Gold"Mines Unterlra)—
Magma Copper Co.
Magnavox Company, new common.,
Magor Car Corp.il—

. Mahon (R, C.) Co.- —

Mallory (P. R.) & Co.„
Mangel Stores Corp.
Manischewitz (B.) Co.—

JSSefcrft " mm. mmmrn mm mm mm

Manufactures Mfe insurance Co. (Toronto)—
Semi-annually —

Mapes Consolidated Manufacturing (quar.)-
KXttft ~+-mm~mmmm -

Marconi international Marine Communica¬
tions Co., Ltd., ordinary registered (final)

Marine Magnesium Products Corp.— —

Marion Reserve Power Co., $5 pfd. (quar.)-
Maritime Tel. & Tel. Co., Ltd., com. (quar.)

7% preferred (quar.)—
Market Basket, common.:

$1 preferred A (quar.)
Martin-Rockwell Corp.
Marsh (M.) & Sons (quar.)
Marshall Field & Co., 4'A% pfd. (quar.)—-
Martin (Glenn L.) Co. (quar.)
Maryland Drydock Co., common (quar.)

7% preferred (quar.)
Masonite Corp., common (quar.)
Massachusetts Investors Second Fund Inc.—
Master Electric Co. (quar.)
Mastic Asphalt Corp. (quar.)
Mathieson Alkali Works, common——

7% preferred (quar.)—
Matson Navigation Co. (quar.)
Maud Muller Candy—;—
McAleer Manufacturing, 5% pfd. (quar.)—
McClatchy Newspapers, 7% pfd. (quar.)
■7% preferred (quar.)-. —

McColl-Frontenac Oil, 6%" pfd. (quar.)
Common — ; —

McCord Corp., $2.50 preferred (quar.)
McCrory Stores Corp., common (quar.)

$3.50 convertible preferred (quar.).^
McGraw-Hill Publishing —

McKesson & Robbins, Inc., com. (quar.)—
$4 preferred (quar.)— •

McLellan Stores Co:, 5%' preferred
Mead Corporation, common—
Meadville Telephone Co.. 5% pfd. (s-a)
Megowan Educator Food/ class A
Melchers Distillers, Ltd.—
6% participating preferred (s-a)

Mengel Company, common (quar.)——
5% preferred (s-a)

Mercantile Acceptance Corp. of California—
5% preferred (quar.)
5% preferred (quar.)
,6% preferred .(quar.)
6% preferred (quar.)

7-10 6-30
7-10 6-30
7-10 6-30
6-15 6-'7
6-21 6- 5

6-10 5-24
9-10 8-23

„ 12-10 11-22
$1 3-10-47 2-24-47

50c 6-10 5-24
50c 9-10 8-23
50c 12-10 11-22
50c 3-10-47 2-24-47
75c , . 7-15 6- 7
$2 7-1- 0-21

$$1.25 6-15

$5c 6-29
. « $3c 6-15

•

$1 • 6-14

40c 7- 1

$1 7- 1
• $4C 6-15

12»/2C 6-15

25c 7- 1

20C 6-28
25C 6-10

20C 6-10
25c 6-15

$1 6-19

50c 6-19

$$6 7- 2
60c 7- 1
40c 7- 1

12'Ac
• $1.25

120c
U7'AC

20C
25c
50c
40c

$1.06'A
75c

37'Ac
$1.75
25c
13c
35c
5c

- 25c

$1.75
30C
50c

12'Ac
43%c
433AC
t$1.50
$25c

62%C
25c
88C
25c

45c
$1

94C
20C

66'Ac
50C

t30c
IOC

$1.25

25c
25c
30c
30c
25c

6-20
6-29

6-29

Mercantile Stores Co., common (quar.)
7% preferred (quar.)— 7 »r./o

7-16

17Q Juf J. OlVJi A VU \ ^vv.. . ,

Merchants & Miners Transportation (quar.)
Merchants Refrigeration, class A (Irreg.)—
Class B (irreg.)

Merck & Co., common—-—^*..—
$3.50 preferred (initial)-—si.uuia
4'A% preferred —; — i $2.083A
5% preferred $2.43'A

50c

20c

20c
25c

$1.0014

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JVolume 163 Number 4497

When Bolder!
Payable a/

6-13 6- 1

6-14 6-31
6-15 6-2i

■'%'-* •' •'

7-15 6-20
*

7-15 6-20
7-31 6-2S
6-19 6-5
7- 1 6-20
7-15 6-13.

41%c
50c

58y3c

37%c
62y2c
$1.50
$$1.50

15C
5C

30c

15c
15C

15c

15c

$25c
$1.50
$1.10

$1.12Ml
$1.25
50c

$2.50
25c
25c

25c

43%c
30c

$2.02
15C
25c

$2
$18%c
t37MrC
$15c
$15c

$$1.25
$25c

$$1.75
$1

'

20c

20c

$1.50

$15c
$$1.25

50c

$1.12%
$1.06 V*

50c

15c

50c
5c

50c

50c

$2.50
$3iy4c
62Mic

$1
50c

$1
50c

$$1.00
$$1.75

$3
75c

40c

$1.75
$1.75 7

$1.18%
50c

$1.25
20o

$1.50
$1.50
250

*, 7%0
300

*■#1 25c i
$1.50 ?

2Vac ;
60

37y2c
933Ac
37%c
12%o

. 135c

37j/20
50c

50c
50c
150

$1.75
$1.25
25c
15c
29C

$1.75 7-1
$1.75 7- 2
$2.00 8-15
12'Ac 6-14

200 7- 1
t25c 6-14

$2.50 7- 1
15c 7- 1
2oC 6-27
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Per When
Name 01 Company Share , Payable

Beenler (R. B.) Inc. (increased)— —

.Serrick Corp., class A (quar.)_
j,' Class B ______——— —

Servel, Inc., S4.50 pieiened tquar.j:.—
Shakespeare Company ____

Sharon Steel, $(> convoruoie preferred i- i
•

Shattuck (Frank G.) Co. (quar.)— 25c 6-21
Shuron Optical Co. (quar.)—___ 35c 6-29
Sheller Manufacturing Corp 7%c r 6-15
Shellmar Products, common- 25c 6-30
" 43/4% preferred (quar.) 59%c 6-30
Sherritt Gordon Mines, Ltd. (interim)— $2c 7- 6
Sherwin-Williams Co. of Canada—
Common ' ft t!5c 8-1
7% preferred (quar.) $$1.75 7* 2

Sick's Breweries, Ltd $40c 6-29
Sigma Mines, Ltd. is-a). . —- $30c 7-27
Signal Oil & Gas, class A (quar.)———— 50c 6-15

ft*.Class B (quar.)— - ——— _ 50c 6-15
Signal Royalites Co., class A (quar.)—: 25c 6-15'

Silknlt, Ltd., 5% preferred (quar.)——.___ $50c 6-15
Siiverwooa Western Dairies, Ltd.—-

57c preferred tquar.)_. —— $$1.25 7-2
Simonds Saw & Sieei Co. (increased) 70c 6-15
Simmons Company—— —___■ 25c 6-11
Simpson's, Ltd., 4%% preferred (qaar.)—— $$1.12% 6-15
Singer Manufacturing (quar,_ $1.50, 6-14
'

Extra : _ .___—— $1.50 6-14
Skilsaw, Inc. (ouar.)— —— 25c 6-12
Sloss-Sheffield Steel & Iron—

ft ft $1.20 preferred (quar. 30c 6-20
ft Smith (Alexander) & Sons Carpet Co.—
V1'- Common (initial quar.)----. — 20c 6-10
Smith (fiowari) Paper Mills, Ltd.—
1ft Common fquar.) —«»— 25c 7-30
•

$2 preferred (initial) 1— ——_ 29c 7-20
Snap-on 'loois oorp—- 25c 6-29
Stock dividend —.ii.———— — 100% 6-29

Solar Aircraft Co.' (quar.) 15c 6-15
Solar Manuiacturing Corp., common (quar.) 15c 6-12
ft 55c conv. preferred A iquar.) .— 133/4C 8-15

ftSonotone Corp. L—— 5c 7- 1
i South Penn Oil Co. tquar.j___——; 40c 6-28
South' Porto Rico Sugar, common (quar.)— $1 7-1
3$ 8% preferred (quar.)— $2 7- 1
Southeastern Greynound Lines—
Increased quarterly ; 50c 9- 1

fft'< Extra jsLi — $1.00 9- 1
Southern California Edison—
6% preferred B> (quar.)— 37Vic 6-15

• 5%% preferred C (quar.) _ * 34%c 7-15
5% original preferred (quar.) 37Vic 7-15

Southern Canada Power, common (quar.)— $20c 8-15
ft:. 6% partic. preferred (quar.)_ t$1.50 7-15
Southern Natural Gas—,

r---- — 31 Vic 6-12
Southern Pachic Co. (quar.)____ ._ -fty.ft $1 6-17
Southern Railway Co. (quar.) 75c 6-15
Southland Royalty Co._>— ^ 10c 6-18
Southwestern Life Insurance (quar.)— 35c 7-16
Sparks Withingtcn Co.--
6% convertible preferred (quar.) $1.50 6-15

Spalding (A. G.) & Brothers 1 40c 6-15
Spencer Kellogg & Sons (quar.) '45c 6-10
Spiegel, Inc., S4.50 preferred (quar.) $1.12Vi 6-15
Sprague Electric Co. (quar.)— 20c 6-15
Springxield Fire & Marine Insurance Co.—
Quarterly .— $1.12 7- 1

Squibb (E. R.) & Sons, common (quar.) 25c 6-12
• ft." $4 preferred, (quar.)— $1 8-1
Staley (A. E.) Manufacturing Co.—

yftftft Stock dividend —— 100% 7- 1
$3.75 preferred (initial quar.) 94c 6-20

Standaru Brands, inc., common 40c 6-15
$4.50 preferred (quar.)—— $1.12Vi 6-15

Standard Chemical Co., Ltd.—
ftft>5% preferred (quar.) _— $1.25 9- 1
Standard-Coosa-Thatcher (quar.) • 50c 7- 1
Standard Oil Co. of California (quar.) 50c . 6-16
Standard Oil Co. (Ind.) (quar.) 25c 6-10
Standard Oil Co. (Kentucky) (quar.)_ 25c 6-15
Extra — .

- 25c 6-15
Standard Oil Co. oi New Jersey (s-a)_____ 50c 6-12
Extra '—-< — $1 6-12

Standard Oil Co. of Ohio, common 25c 6-14
►v: 3%% preferred A (quar.) 93%c 7-15
Standard Tube Ci., class B 5c 6-10
Stanley Brock,. Ltd., ciass B (initial)— 10c 8- 1
Stedman Erothers, Ltd.—

ftw. New common (initial quar.) $15c 7- 2
,Stecher-Traung lithograph Corp.- 37%c 6-29

Stcrchi' Brothers. Stores (extra > —T. 50c 6-12
Sterling Engine Co., 55c conv. pfd. (quar.). 13V»c 7- 1
Sterling, Incorporated, $1,50 preferred 17c 6-12.

ftgftCommon (irreg.) —J 12%c 7- 2
StlXf Baer & Fuller Co/ (Increased) 37%c 6-10
Stokely-Van Camp Inc:—
5% prior preference (quar.) ( , , • 25c 7- 1

Strawbridge & Clothier, $5 pfd. (quar.) $1.23 7- 1
Stromberg-Carlson, 6%% preferred $3.25 9- 1

;i Strouss-Hirshberg Co. iquar.)—— . 40c 6-12
Sun Oil Company iquar.) 25c 6-15
Sundstrand Machine Tool Co. (quar.). 25c 6-20
Supbeam Corp., —— 35c 6-29
Sunshine Mining Co. (quar.)— 10c 7- 1
Sunray Oil Corp., common (increased) 15c 6-20
Superior Steel Corp.. 30c 7- 1
Sutherland Paper Co. (increased) : 40c 6-15 <
Swift & Compan/ (quar.) 40c 7- 1
Sylvania Electric Products, common _— 25c 7- 1
-ft$4 preferred (quar.)— $1 7- 1 ftSylvanite Gold Mines, Ltd., com. (quar.), $3c 7- 2 "^ Common Bearer (quar.) $3c 7- 2
iTacony-Palmyra Bridge, common 75c 6-27
y? Class A — I—; 75c 6-275% preferred (ouar.) $1.25 7- 1Talcott (James) Inc., common (increased)— 15c 7- 1

Extra ; 10c 7- 1|-4y2% preferred (quar.) 56y»c 7-1
Talon, Incorporated 50c 6-15
Tappan Stove 25c 6-15 .

Telautograph Corporation 10c 6-12
Telephone Bond & Share Co.—
<T- 7 % 1st preferred (accum.i $1.40 6-15Telluride Power, 6% preferred (s-a) 3c 6-15
Tennessee Corporation (quar.) 25c 6-28
Texas Company: (quar.)-* 50c 7- 1Texas Gulf Sulphur (quar.) 50c 6-15
Extra

——-7- 25c 6-15
Tcxfis P"b!'C Snr»'«ct (Del.) (quar.) 25c 6-10
Texon Oil & Land (quar.)—— 10c 6-27
Therihoid Company (quar.) 15c 6-15Thew Shovel Co., 7% preferred (quar.) $1.75 6-15
Thomson Electric Welding C-. $1.25 6- 1

: Thompson Products. Inc.. common 25c 6-15
*•'^4% preferred (quar.) $1 6-15
Thrifty Drug Stores, Inc., common— 125c 6-30W 4%%.-" preferred (qifar.)—— $$1.12Vi 6-30
Thrift Stores (irreg.) $20c 7-15
Tide Water Associated Oil, common (quar.)., 20c 6-1K- $3.75 oreferred (quar.)———— 93%c 7- 1
Tilo Roofing Co. (increased-quar.) 20c 6-15
Time. Incorporated (interim)-^.——,—«. 50c 6-10
Tip Top Tailors. Ltd, (quar.),. $7y2C 7- 2
Todd Shipyards Corp. ——** $1.50 . 6-10
Tooke Brothers, Ltd. (interim)——— $25c

. 7-3
Toronto GeneraLTrust Corp .(quar.)..— $$1.50 7-2
Toronto Iron Works, common- (interim)——

. $15c 7- 2
Class A pre'»rrpd •

— 15c ^';7-12Transue & Williams SteerForging 25c 6-10
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ot Reo.

6- 1
5-25
'5-25
6-10

5-31

5-31
6-14

6- 3

6-15

6-15
5-28

7-10
6-10

5-31
6-28
6- 1

6- 1
6- 1

5-31

5-31
5-24

' 6- 3

5-15*
5-24
5-24

6- 1

6-10*

5-10

6-29

6-29

6-15

6-15
5-31

5-31

8- 1

6- 4

6-14

6-12

6-12

8-15
8-15

5-20
6-20
6-20
7-19
6-20
6- 3

5-27*
5-15
6- 8

7-11

6- 5

6- 5

5-18
6- 1

5-29

6-14

5-29
7-15

6-20

6-10
5-15
5-31

7-31

6-20
£-15
5-10
5-31
5-31
5-15
5-15

5-31
6-28
5-31
7-15

6-20
6-15
6-i
6-15

6-12

5-15*

6-20
6- 8

6-~5
5-24
6-10

6-19
6- 1
5-15
6-15
5-31

5-31
6-20

6-20
4-26

6-13
6-13
6-15
6-14
6-14

6-14
6-1
6- 5

5-28

5-15
6- 1
6-12
6- 7

5-27
5-27

5-31
6- 3
6- 5
6- 1

5-16
5-31
5-31
6-10

6-10
8-30
6-10
6-10
5-25

6-5
6- 1
6-3
6-15
6- 6

6-14

6-14

5-29

-I /' , Name ot Company

Trailmobile Company, common (increased)-
$2.25 preferred (quar.

Travelers Insurance (Hartford) (quar.)
Trinity Universal Insurance (Dallas) (quar.)
Quarterly -———

Trion Company, common (quar.)_.
5% preferred (quar.)______^__ —

Tropic-Aire, Inc., 6% preferred (quar.)
Troy & Greenbush RR. Assn. (s-a)
Truax-Traer Coal Co., common

5Vz % preferred (quar.)
Tuckett Tobacco, Ltd., 7% pfd. (quar.)—
Twentieth Century-Fox Film, com. (quar.)-
$4.50 prior preferred (quar.)
$1.50 convertible preferred (quar.)

Twin Disc Clutch Co. (quar.)
208 South La Salle Street Corp. (quar.)
Quarterly

Tybor Stores, Inc.
Underwood Corp.

Union Asbestos & Rubber (quar.)
Union Bag & Paper—— —

Union Carbide & Carbon Corp. (quar.)—-
Union Electric Co. (Mo.), $5 preferred
Union Metal Mfg. Co., common (quar.)

$6 preferred (quar.) —

Union Oil Co. (Calif.), $3.75 pfd. A (quar.)
Union Pacific RR. Co. (quar.)
Union Sugar Co. (quar.)
Union Trusteed Funds, Inc.—
Union Bond Fund "A" (quar.)
Union Bond Fund "B"
Union Bond Fund "C"
Union Common Stock Fund
Union Preferred Stock Fund

Union Wire Rope Corp. (quar.)
United Air Lines, Inc
United Aircraft, common (reduced)
United Aircraft Products (quar.)
United Artists Theatre Circuit—
5% preferred (quar.)

United Carbon Co. (quar.)
United-Carr Fastener Corp. (quar.)
United Chemicals, Inc. (stock dividend)—
8/1000th share of Westvaco Chlorine
Products common stock

United Dyewood Corp., 7% pfd. (accum.)
United Elastic Corp .

United Electric Coal Cos 1

United Fruit Co. (stock dividend)
United Fuel Investments, Ltd.—
6% class A preferred (quar.)

United Gas Corp
United Gas Improvement (irreg.)
United Gold Equities of Canada, Ltd
United Illuminating Co. (quar.)
United Light & Railways Co. (Del.)—
6% prior preferred (monthly)
6.36% prior preferred (monthly)
7% prior preferred (monthly)

United Merchants & Manufacturers, Inc.—
Common (quar.)
Extra

5% preferred (quar.)
United Molasses Co., Ltd.—
Amer. dep. receipts for crd. regis, (final)
Ordinary registered (final)

United New Jersey RR. & Canal (quar.)
United Printers & Publishers, Inc.—
Common" (increased) '
$2 pref. (quar.)

United Public Utilities Corp.—
$3 preferred (accum.)
$2.75 preferred (accum.)

U. S. Air Conditioner, $7 preferred (quar.)_
U. S. Foil Co., 7% preferred (quar.)
U S Freight Company (interim)
U. S. Graphite Co
U. S. Guarantee Co. (N. Y.)
U. S. Gypsum Co., common (quar.)
7% preferred (quar.)

U. S. Leather Co.—

4% non-cumulative class A
U. S. Lines Co., 7% preferred (s-a)
U. S. Lumber Company (liquidating)
U. S. Pipe 6s Foundry (quar.)
Quarterly

U. S. Playing Card Co. (quar.)
Extra .— —

U. S. Potash Company
Quarterly ; ;

United States Printing 6s Lithograph Co.—
5% preferred (quar.)

U. S. Rubber Co., common (increased)
8 % 1st preferred (quar.)

U. S. Steel Corp., common
U. S. Tobacco Co., common
7% non-cumulative preferred (quar.)

U. S. Trust Co. (N. Y.) (quar.)
Universal Laboratories, Inc. (initial quar.)__
Quarterly
Quarterly

Universal Products Co. (increased)
Upper Canada Mines (interim)
Upper Michigan Power & Light—
$3 preferred (quar.)
$3 preferred (quar.)
$3 preferred (quar.)

Upressit Metal Cap, 8% preferred (accum.)
Utah Home Fire Insurance (Salt Lake City)
Utah-Idaho Sugar, 60c pfd. A (quar.)-—
Utah Oil Refining Co. (quar.)
Utah Power & Light Co
Utica Knitting Co., common (quar.)
5% prior preferred (quar.)
5% • prior preferred (quar,)~ —

Van Dorn-Iron Works (quar.)
Van Norman Co.——:
Vapor Car Heating Co., Inc.—
Common (irreg.) ;

7% preferred tquar.)
7% preferred (quar.)
7% preferred (quar.)— ________

Veeder-Root, Inc. (quar.)_. ;—

Ventures, Ltd. (interim) 11.
Viceroy Manufacturing Co.__
Victor Equipment Co., common.. —

^$1 preferred (quar.) —_______

Virginian Railway Co., common (quar.)____
6% preferred (quar.); —

Viking Pump Co._. : —

Virginia Electric 6c Power Co.—
$5 preferred (quar. —

Visking Corp., class A (monthly).. —_

Glass B (monthly)
Vulcan Detinning Co., common
1% ^preferred%(quar.)

Wabasso Cotton Co., Ltd. (quar,)_
Wagner Baking Corp., vtc. (stock dividend)
Wagner Electric Corp. (quar.)
Waite Amulet Mines, Ltd —

Waldorf; Systezii Inc,"L(quar.)
Walgreen Company, common „ (quar.
4% preferred (quar.)

Walker.& Co., $2.50 class A iquar. )_^_l_i__
Walker (Hiram) Gooderhara & Worts-
Common (quar.)

- $i , preferred , (quarjl_^__i-___i—
Wamsutta Mills (quar.)

Per When HoWeri
Share Payable ot Reo.

25c 7- 1 6-15

56 Vec 7- 1 6-15

$4 6-10 5-24

25c 8-15 8-10
25c 11-15 11- 9

25c 6-15 6- 5

$1.25 .6-15 6- 5

22Vac 6-15 6- 5

$1.75 6-15 5-31
25c 6-11 6- 1

$1.37% 6-15 6- 5

$$1.75 7-15 6-28
75C 6-28 6- 7

$1.12% 6-15 6- 7

37 %C 6-28 6- 7
50c 6-25 6-12

. 62 Vac 7- 1 6-20
62%c 10- 1 9-20

10c 6-25 6- 7
50c 6-2$ 6-14

17%c 7-2 6-10
15c 6-24 6-14

75C 7- 1 6- 7
53c 6-24'

15c 6-22 6-12

$1.50 6-22 6-12
93%c 6-10 5-20

$1.50 7- 1 6- 3
15c 6-15 6- 1

20c 6-20 6-10
22c 6-20. 6-10
12c 6-20 6-10
9c 6-20 6-10

29c 6-20 6-10
20c 6-15 5-31
50c 7- 1 6-10

50c 6-15 5-31
25c 6-15 6- 3

$1.25 6-15 6- 1
75c 7- 1 6-14

30c 6-10 5-31

6-15 5-31

$1.75 7- 1 6- 7
50C 6-10 5-16
25C 6-10 5-24

200% 6-25 6- 4

$75c 7- 2 6-10
20c 7- 1 6-11
65c 6-29 5-31

$4c 6-29 6-14

50c 7- 1 6-11

50c 7- 1 6-15

53c 7- 1 6-15

58%C 7- 1 6-15

30c 6-13 6- 3
70c 6-13 6- 3

$1.25 7- 1 6-15

15% 7-19 5-28

2%% 7- 9- 5-28

$2.50 7-10 6-20

•

30c 7- 1 6- 1
50C 7- 1 6- 1

75c
*

6-15 6- 1
68%C 6-15 6- 1

$1.75 8- 1 7-15

$1.75 7- 1 6-20*
25c 6-18 6- 6

' 20c 6-15 6- 1

50c 6-28 6- 7

50c 7- 1 6-14

$1.75 1- 1 6-14

50c 6-15 5-15

35c 7- 1 6-24

$5.00 6-15 5- 6

40C 6-20 5-31*

40c 9-20 8-31*

50c 7- 1 6-15

50C
:'!
7- 1 6-15

50c 6-15 6- 1

40c 12-20
.

11-30*

62%c 7- 1 6-15 '

75c 6.-10 5-20

$2 6-10 5-20

$1 6-10 5-10

30c 6-15 6- 3

43%C 6-15 6- 3

$8.75 7- 1 6-14

25c 6-17 6- 3

25c 9-16 9- 3

25c 12-16 12- 2

50c 6-14 6- 4

$2%C 6-24 5-23

75C ft 7- 1 6-28

75c 10- 1 9-28

75c 1-1-47 12-29

$2 7- 1 6-15

$1.50 6-15 5-25

15c 6-28 6-21

10c 6-15 .5-31
< 30C 7- 1 6- 5

$1.00 6-10 5-31

62%C 7- I 6-420

62%c 10- 1 9-20

50c 6-10 5-27

25c 6-20 6-10

$1 6-10 6- 1

$1.75 6-10 6- 1

$1.75 9-10 9- 1

$1.75 12-10 12- 1

50c 6-15 6- 1

$ 10c 7- 6 6-12

7c 6-15 6- 8

25c 6-20 6-5
25c 6-15 6- 5

62 Vac 6-20 6- 7

37%C • 8- 1 ft 7-15
25c 6-15 6-1

$1.25 6-20 5-31 ;

13%C ft 6-13 6-lQ
13V4c 6-15 6-10

$1.50 6-20 6-10

$1.75 . 7-20 7-10
• ftft $$I 7- 2 6-15

, 100% - 6-10 5-31

50c ft 6-20 6- 4

$15c 6-10 5-10

,r 25C 7- 1 6-20

40c 6-12 5-18
- $1.00 6-15 ft 5-18

62%C 7- 1. 6-20

t$l 6-15 5-10
t250 ,6-15 - 5-10

. 50C 6-15 5-14

;

t, Name ot Company
Ware River RR., guaranteed (s-a)
Ware Shoals Mfg. Co. (quar.)
5% preferred (quar.)

Warner Brothers Pictures (quar.)
Washington Water Power Co., $6 pfd. (quar.)*
Waukesha Motor (quar.)
Waverly Gil Works
Wayne Knitting Mills, 6% preferred (s-a)__

6% preferred (s-a) '
Wayne Pump Co. (quar.)
Wellington Fund, Inc.
Wellman Engineering Co. (quar.)
Wesson Oil & Snowdrift
West Indies Sugar Corp. (s-a)
Extra I 1—

West Jersey & Seashore RR. (s-a)
West Virginia Pulp & Paper Co. (increased)-
West Virginia Water Service—

$4.50 preferred (quar.)_ '
Westeel Products, Ltd. (s-a)
Western Department Stores (irreg.)
Western Light & Telephone Co.
Western N, Y. & Penn Ry., common (s-a) —

5% preferred (s-a)—:— —

Western Pacific RR. Co.,' common (quar.)__
Common (quar.) ___—

Common (quar.) —

$5 preferred A (quar.)
$5 preferred A (quar.)
$5 preferred A (quar.)

Western Tablet & Stationery, common
5% preferred (quar.)

Westinghouse Air Brake__
Weston Electrical Instrument Corp
Weyenberg Shoe Mfg.
Weyenhaeuser Timber Co.——— —

Wheeling Steel Corp., common
$5 convertible prior preferred (quar.)

Whitaker Paper Co. (quar.)
Extra a——.1 __________

White Motor Co —

Whitin Machine Works (quar.)
Wichita River Oil Corp., common (initial)—
Common

Wieboldt Stores, Inc., common

$4.25 preferred (quar.)
6% preferred (quar.)

Willson Products, Inc.
Wilsil, Ltd. (quar.)
Wilson & Co., $4.25 preferred (quar.)
Winnipeg Electric Co.—
5% non-cum. preferred (s-a)

Wisconsin Bankshares Corp
Wisconsin Investment Co.
Wisconsin Electric Power, 6% preferred—
Wisconsin Power & Light, 4'^% pfd. (quar.)
Wiser Oil Co. (quar.)
Extra m.—

Woodley Petroleum Co. (quar.) —

Woodward 6c Lothrop, common (quar.)
7% preferred (quar.)

Woods Manufacturing Co. Ltd. (quar.)
Wool Combing Corp. of Canada. Ltd. (quar.)
Worcester Transportation Associates
Worthington Pump & Machinery Corp., com.
4'/a% conv. prior preferred (quar.)
4«/2% prior preferred (quar.)

Wright-Hargreaves Mines, Ltd. (quar.)
Wrigley (Wm.) Jr. Co. (monthly)
Yale &'Towne Manufacturing Co
Yellow Cab Co. (San Francisco)—

New (initial)
New common

York Corporation
Youngstown Sheet & Tube (quar.)
Youngstown Steel Door (quar.)
Zeigler Coal 6z Coke
Zlon's Cooperative Mercantile Institution—
Quarterly
Quarterly
Quarterly

Zonite Products Corp.—

Per

Share

$3.50
50c

$1.25
50c

$1.50
25c
20c

$1.50
$1.50
50c
20c
10c
25C

50c
$1.00

$1.50
25c

When %

Payable

7- 3
6-15
6-15

7- 3

6-15

7- 1

6-10
7- 1
7- 1

7- 1

6-29
6-10

7- 1
6-12

6-12
7- 1

7- 1

Holdert
of Reo,
6-21
6- 3
6- 5
6- V
5-24
6- 1
5-31

6-15
6-15
6-19

6-19
5-16
6-14
5-31

5-31
6-15
6-13 ,

$1.12% 7- 1 6-15>
$50c 6-15 5-20
40c 7- 1 6-20

75C 7- 1 6-15;

$1.50 7- 1 6-20

$1.25 7- 1 6-20

75c 8-15 8-1,:
75c ;11-15 11- 1
75c 2-15-47 2- 1

$1.25 8-15 ft 8- I
$1.25 11-15 11- 1
$1.25 2-15-47 2- 1
50c 6-28 6-14

$1.25 7- 1 6-186
25c 6-15 5-15

40c 6-10 5-20

250 7- 1 6-1#

50c 6-10 6-4

25c 7- 1 6- 7

$1.25 7- 1 6- 7

$1.50 7- 1 . 6-17

$1 7- 1 6-17
25c 6-24 6-10

45C 6- 1 5-27
25C 7-15 6-30,
25c 10-15 9-30
30c 7- 1 6-20

$1.06'A 7- 1 6-20
75c 7- 1 6-20

30C 6-10 5-31

125c 7- 2 6- 1

$1.06'A 7- 1 6-17

$$2.50 6-29 5-15
25c 6-15 5-31
8c 6-29 6-10

$1.50 7-31 7-15
$1.12% 6-15 5-31

25c 7- 1 6-10
15c 7- 1 6-10
10c 6-29 6-14
50c 6-28 !

„ 6-17
$1.75 6-28 6-17
$50c 6-29 5-31
$25c 7-10 6-25
20c 6-29 6-15

37%c 6-20 6- 1
$1.12% 6-15 6- 1
$1.12% 6-15 6- 1

$5c 7- 2 5-23
25c 7- 1 6-20
15c 7- 1 6- 7

30c 7- 1 6-20
30c 1-1-47 _ 12-20
15c 7-15

'

6-20
50c 6-16 5-18
25c 6-15 5-31
25c 6-12 6- 3

75c 6-15 6- 5
75c 9-15 9- 5-

75c 12-15 12- 5
15c 6-20 6- 7

xLess 30% Jamaica income tax. y
•Transfer books not closed for this dividend.
tPayable in U. S. funds, less 15% Canadian non-residents' tax.
$Payable in Canadian funds, tax deductible at the source. Noih

resident tax 15%: resident tax. 7%. a Less British Income tax. 11
-

:—: r-—
•

y ^ •«. :-*V , r'i.J,-

General Corporation and i
Investment News
(Continued from page 3144) ,|

Stratford Pen Corp.—Registers With SEC—
The company on June 5 filed a registration statement with the SEC

covering 100,000 shares ($1 par) common stock. First Colony Corp. has
been named as principal underwriter. The stock will be offered publicly
later for the account of certain stockholders.
The company was incorporated in 1922 in New York to succeed a

partnership formed in 1905 under the name of Salz Brothers. ID
manufactures popular-priced fountain pens and mechanical pencils,
although no pencils are being made at this time. Resumption of pehcil
production is contemplated, however, when business conditions war* t
rant.i$|/;.|;• ■/: ,:T/-'■ •vX'.'

Super Vacuum Sales Corp., Denver—Files With SEC
The company on May 31 filed with the SEC a letter of notification

for 15,000 shares of class A common stock (par $10). Offering prica
is $10 a share. Proceeds will be used for the manufacture of smoke
ejectors, ;

Socony-Vacuum Oil Co., Inc.—Debentures Offered—*
Morgan Stanley & Co. on June 5 publicly offered at
100% and interest $100,000,000 30-year 2%% debentures.
Dated June 1, 1946; due June 1, 1976.
Interest payable June 1 and Dee. I in New York City, Semi-annual

sinking fund payments of $500,000 on Nov. 30, 1950, and on eactt
Mav 31 and Nov. 30 to and including May 31, 1956, and $1,000,000 on

each Nov. 30 and May 31 thereafter to and including Nov. 30, 1975,
with the right reserved by the company to increase any payment to tho
extent of twice the amount required. Sinking fund to be applied to tha
redemption of debentures at not exceeding the sinking fund redemption
prices (which commence at 100%%). Company; 'may satisfy tho
sinking fund obligation by delivering debentures in lieu of cash. Re¬
deemable, at the option of the company, at any time, in whole. o*
in part, on 30 days' notice at the following prices with accrued in¬
terest: To and including Dec. 1, 1950, at 103%; thereafter to and
including Dec. 1, 1955, at 102V2%thereafter to and including Dec.
1, 1960 at 102%; thereafter to and including Dec. 1, 1965, at 101,/2%;
thereafter to an including Dec. 1, 1970, at 100%%; and thereafter
at 100%.

PURPOSE—The amount to be received by the company from the
sale of the securit'es is estimated to be $99,480,200. These net pro¬

ceeds, together with other, funds of the company, will be applied to
the redemption on or about Julv 5. J946 of $50 000000 25-year 3%
debentures due July 1, 1964 at 104 and int. and to prepayment on or
about June 12,: 1946 of $50,000,000 serial notes due 1950-55 at 109

: and- int. ,. -: •v•/ ; . . ft.;: ';r:' ' , ''; * •;
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UNDERWRITERS—The underwriters named below have severally
agreed to purchase in the respective amounts set iorth below,, an ag¬
gregate of $100,000,000 of debentures.

100,000
100,000
200,000
250,000
200,000

Morgan Stanley 81 Co.—$7,300,000
A. C. Allyn & Co. Inc 500,oon
Almstedt Brothers 100,000
Aucnmcloss, Parker &
Redpath 300,000

Bacon, Whipple & Co... 200,000
Baker, Watts & Co 200,000
Baker, Weeks & Harden 250,000
Ball, Burg.e & Kraus 150,000
A. G. Becker & Co. Inc. 500,000
Biddle, Whelen & Co.__ 150,000
Blair & Co., Inc 500,000
Win. Blair & Co 400,000
Blyth 8c Co., Inc 3,225,000
Boettcher and Co 150,000
Bosworth, Chanute,
■v; Loughridge 8: Co 150,000
H. P. Boynton & Co., Inc. 150,000
Alex. Brown 85 Sons 500,000
(Central Republic Co. -*1 '

(Inc.-) - 500,000
E. W. Clark & Co 250,000
Clark, Dodge & Co. 1,000,000
Coffin 8s Burr, Inc 500,000
Julien Collins & Co.... 150,000
Cooley 85 Co 100,000
Courts 85 Co 100,000
J. M. Dain 85 Co 100,000"
Paul H. Davis & Co 200,000
Dick & Merle-Smith 750,000
R. S. Dickson 81 Co. Inc. 100,000
Dillon, Read 81 Co., Inc. 4,225,000
Dominick 85 Dominick. 1,000,000
Drexel 81 Co 2,000,000
Francis I. duPont 85 Co. 250,000
Eastman, Dillon 81 Co.. 2,000,000
Elkins, Morris 8r Co . 150,000
Elworthy 85 Co 150,000
Equitable Sees. Corp... 500,000
Estabrook 81 Co 1,000,000
Clement A. Evans & Co.
Inc. 100,000

Pahey, Clark 85 Co 150,000
Farwell, Chapman 81 Co. 150,000
Fauset, Steele 85 Co 100,000
The First Boston Corp.. 3,225,000
First of Michigan Corp. 250,000
First Southwest Co 100,000
Folger, Nolan. Inc 500,000
Goldman, Sachs 81 Co.. 3,225,000
Graham, Parsons 81 Co. 300,000
Green, Ellis 85 Anderson 200,000
Hallgarten 85 Co 750,000
Harriman Ripley 81 Co.,
I Ihc. 3,225,000
Harris, Hall 81 Co. (Inc.) 750,000
Ira Haupt 8t Co.. 100,000
Hawley, Shepard and

, Co. 250,000
Hayden, Miller 8t Co... 400,000
Hayden, Stone «5 Co... 750,000
Hemphill, Noyes & Co.. 1,000,000
Henry Herrman 85 Co.. 100,000
J. J. B. Hilliard 85 Son 200,000
Hornblower 85 Weeks— 1,000,000
W. E. Hutton 85 Co 1,000,000
The Illinois Co 300,000
Indianapolis Bond and

7 Share Corp. ... 100,000
Janney & Co 100,000
Johnson, Lane, Space
i t and Co., Inc 100,000
Johnston, Lemon 85 Co. 150,000
Kalman 81 Co., Inc.... 200,000
Kebbon, McCormlck 81

Co. 200,000
Kidder, Peabody 81 Co. 3,225,000
Kirkpatrick-Pettis Co.. 200,000
Kuhn, Loeb 8c Co 4,225,000
Ldird, Bissell 8c Meeds.. 250,000
W. C. Langley 8c Co... 750,000
Lazard Freres 8c Co.— 3,225,000

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

Gross Operating Income (sales and 1945 1944 1943
services): $ $ $

To trade 816,097,007 804,572,529 656,692,367
To subs, and branches not consol. 12,699,351 10,487,246 6,875,183

Lee Higginson Corp $2,000,000
Lehman Brothers 3,225,000
Carl M. Loeb, Rhoades

81 Co. 300,000
Laurence M. Marks 8c

Co. 500,000
Mason-Hagan, Inc. 100,000
A. E. Masten 8c Co 1 200,000
McDonald 8c Co 400,000
Mellon Securs. Corp— 3,225,000
Merrill Lynch, Pierce,
Fenner 8c Beane 1,000,000

Merrill, Turben 8c Co.. 250,000
Metropolitan St. Louis

Co. 100,000
The Milwaukee Co 400,000
Minsch, Monell 8c Co 100,000
Moore, Leonard 8c Lynch 200,000
F. S. Moseley 8c Co 2,000,000
Maynard H. Murch 8c Co. 250,000
Nashville Securities Co.
Neuhaus 8c Co

Newhard, Cook 8c Co...
The Ohio Co—

Pacific Northwest Co..

Paine, Weber, Jackson
8c Curtis 1,000,000

Parrish 8c Co — 100,000
Peters, Writer 8c Chris-
tensen, Inc. 100,000

Phelps, Fenn 8c Co 500,000
Piper, Jaffray 8c Hop-
wood 100,000

R. W. Pressprich 8c Co. 1,000,000
Putnam 8c Co 250,000
Quail 8c Co 100,000
Reinholdt 8c Gardner.. 200,000
Reynolds 8c Co. 400,000
Riter 8c Co 500,000
The Robinson-Hum¬

phrey Co. 150,000
E. H. Rollins 8c Sons
Inc. 1 -V 1,000,000

Rotan, Mosle and More-
land — 100,000

L, F. Rothschild 8c Co. 750,000
Schmidt, Poole 8c Co.—
Schoellkopf, Hutton 8c
Pomeroy, Inc.

Schwabacher 8c Co

Chas, W. Scranton 8c
Co. 250,000

Shields 8c Company 1,000,000
Singer, Deane 8c Scrib-
ner 200,000

William R. Staats Co.. 200,000
Starkweather 8c Co. 200,000
Stein Bros. 81 Boyce— 200,000
Stern Brothers 8c Co— 300,000
Stix 8c Co.. 100,000
Stone 8c Webster Secur.

Corp. 3,225,000
Stroud 8c Co., Inc..... 400,000
Swiss American Corp.. 200,000
Thomas & Company... 100,000
Spencer Trask 81 Co... 500,000'
Tucker, Anthony 8c Co. 500,000
Union Securs. Corp 3,225,000
G. H. Walker 8c Co.— 500,000
Watling, Lerchen & Co. 150,000
Webster 8c Gibson—.. 100,000
Weeden 8c Co., Inc. 200,000
Wertheim 8c Co 1,000,000
White, Weld 8c Co 2,000,000
Whiting, Weeks 8c Stubbs 400,000
The Wisconsin Co.. 750,000
Dean Witter 8c Co 1,000,000
Harold E. Wood 8c Co. 100,000
Woodard-Elwood 8c Co.. 100,000
Wurts, Dulles 8c Co
Yarnall 8e Co.

100,000

500,000
200,000

100,000
250,000

Total ...........

Cost of sales and services
Selling, general 8c adm. expenses-
Doubtful accounts writen of (net).
Payments to Met. Life Inc. Co.
fi: under contract for funding past

service annuity obligations
Taxes (other than Fed. income)—

Operating income
Reserves, Etc.:
'fmAmort, of intangible devel. costs
£*>>'• capitalized after Dec. 31, 1935
% Depletion

Amortization of oil land leases—
. Abandonments of wells and leases

I Depreciation and amortization¬
s-Retirements ...—u

1 Net operating income
Non-operating income

Income before int. chgs., etc
Interest on funded debt——...
Amortiz. of debt disc, 8t expense—.
Other interest . ,

Call premium applic. to 2%% debs.
Excess of cost over book value of
■; shares of companies or minority
Interests purchased during year.

'loss on sale of securities
Provision for future reduction in
inventory values

Income applicable to minority ints.

i' Net Income from domestic oper-
'

- ations, exports, etc.
Income from foreign invests, (net)

! Net before Federal taxes—
1 Prov. for Fed. income taxes——..

828,796,358 815,059,775 663,567,550
539,926,197 535,131,679 420,384,583
101,300,569 , 87,374,664 80,969,336

239,257 1 Crl99,066 Cr65,136

4,594,110 4,893,719 1,993,959
68,025,495 58,120,822 47,003,849

114,710,730 129,737,957 113,280,959

6,619,455
2,356,594
2,690,290
9,336,224

45,464,662
1,697,721

5,645,181
2,176,803
2,415,353
6,820,199
43,596,958
: 523,784

4,614,155
2,187,195
2,030,342
4,582,757
33,313,641
1,769,679

46,545,784
1,949,747 *

68^59,679
1,868,284

64,783,190
1,527,511

48,495,531
3,223,814

22,701
344,058

3,553,266

70,427,963
3,526,873

44,844
501,057

66,310,701
3,634,687

■: 30,723
610,944

1,024,936
Crl79,137

512,597
*

185,147 Cr6~275

6~3~969 ~88~174
3,000,000
204,621

40,441,924
7,445,468

65,569,271
13,169,400

58,836,001
2,224,231

47,887,392
6,393,729

78,738,671
16,545,884

61,060,232
24,839,066

41,493,663
20,265,910

62,192,787
23,383,742

36,221,166
15.589,161

Net income
Dividends paid

ASSETS—Cash on hand, demand and time deposits, $51,000,930;
marketable securities, at amortized cost (market value $120,325,445),
$119,728,640; accounts and notes receivable (less reserve $1,200,000),
$49,493,901; Claim for federal income tax refund, $7,171,929; due from
departments and agencise of the U. S. Government, $16,604,957; in¬
ventories, $124,052,676; other current assets, $1,845,543; investments
and advances, $188,880,521; property, plant and equipment, at cost

'

<(less reserves for depreciation, depletion and amortization $594,690,815),
$509,895,135; intangible assets (patents) less reserve for amortization—
•<($71,816), $60,760; prepaid expenses and deferred charges, $7,041,867;
total, $1,075,776,859.

\ CONSOLIDATED BALANCE SHEET AT DECEMBER 31, 1943 '
LIABILITIES—Notes payable—banks, $971,000; accounts payable

.(trade), (including state gasoline taxes), $65,730,681; accrued liabili¬

ties, $26,255,614; purchase obligations—maturing in 1946, $125,433;
balance due agencies of U. S. Government under construction con¬

tracts, $2,593,114; due to foreign subsidiaries—not consolidated, $7,-
111,490; due to Standard-Vacuum Oil Co. (50% owned), $25,000,000;
deferred credits, $2,303,510; long term debt, $100,315,279; reserve for
insurance, $23,603,662; reserve for future reduction in inventory values,
$8,000,000; reserve for future Federal, income taxes on recovery of
foreign investments, $19,850,000; minority interests, $1,172,073; capital
stock, $'475,626,780; capital surplus—paid-in, $106,694,225; earned sur¬
plus, $214,991,168; treasury stock (590,129 shares at cost), Dr$4,567,170;
total, $1,075,776,859.
COMPANY AND BUSINESS—Company was incorporated in New York

August 10, 1882 as Standard Oil Co. of New York. Name was changed
to Socony-Vacuum Corp. July 30, 1931, and to Socony-Vacuum Oil Co.,
Inc. on May 31, 1934. v - -,.•"■>
The company and its subsidiaries conduct an integrated business in

the production, transportation, refining and marketing of petroleum
and its products. Company is engaged principally in refining, trans¬
porting and marketing products derived from crude petroleum. Two
major domestic subsidiaries, Magnolia Petroleum Co. and General
Petroleum Corp. (of Calif.), are engaged principally in producing, from
lands owned or leased, and in refining, transporting, buying and sell¬
ing crude petroleum and products derived therefrom at wholesale and
retail. Certain subsidiaries are actively engaged in exploratory and
development work in an effort to add to crude oil reserves against
future needs. In the continental European countries and the British
Isles subsidiaries and branches are engaged principally in refining
and marketing, petroleum and petroleum products. Foreign production
is obtained in Colombia, Venezuela, Iraq and the Far East, and refin¬
ing or marketing operations are conducted in the Far East, India and
South and East Africa, by non-subsidiary companies in which the
Company has a stock interest. »

The more important products manufactured and marketed by the
company and its domestic subsidiaries are gasoline, motor oils and
greases, industrial lubricating oils and greases, asphalt, road oil, gas
oil, fuel oil, diesel oil and kerosene. Company and such subsidiaries
also manufacture and sell naphtha, solvents, waxes, candles and
paints. Gasoline is sold by the company and its domestic subsidiaries
under the trade names Mobilgas, Mobilgas Special and Metro. House¬
hold heating oil is sold under the trade name Mobilheat. Motor oils
are sold under the trade names Mobiloil and Lubrite, and greases for
automobile use are sold under the trade names Mobilgrease and
Mobilube. In addition, the Company sells lubricants which are used
by marine equipment, railroads, and by industrial and public utility
plants.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
30-year 2Va% debs., due June 1, 1976 $100,000,000 $100,000,000
Capital stock (par $15) _ $600,000,000 *$475,626,780

■'"Includes 530,129 shares reacquired and held in the treasury.
By an agreement dated May 15, 1946, between the company, certain

banks and Chase National Bank as agent for the banks, a revolving
credit of $75,000,000 has been provided to the company or to any of
its domestic subsidiaries at any time or from time to time from July
1, 1946, to and including July 1, 1948. Notes issued under the revolv¬
ing credit bear interest at the rate of \Va% per annum and, in addi¬
tion, there is a commitment fee payable to the banks of V\ of 1% pay¬
able quarterly on the daily average unused amount of the commit¬
ment during the preceding quarter. Company has the option on or
before May 1, 1948, to convert borrowings under the credit into either
5-year notes, renewable for a further period of five years, or into
10-year notes.
The company and subsidiaries may borrow additional sums from

time to time without restriction as to amount.

Calls 3% Debentures—
All of the $50,000,000 outstanding 25-year 3% debentures due July 1,

1964, have been called for redemption on July 5, 1946, at 104 and
interest. Payment will be made at the Bankers Trust Co., trustee,
16 Wall St., New York, N. Y.
Holders and registered owners of the abovementioned debentures

may, at their option, surrender such debentures at any time after
June 12, 1946, and prior to July 5, 1946, with July 1, 1946 and sub¬
sequent coupons attached, and receive the full redemption price with
interest to July 5, 1946. In the event the July 1, 1946 coupon has
been detached, such coupon will be paid in the ordinary manner when
presented for payment.—V. 163, p. 2900. *'

TACA Airways, S. A.—Brazilian Unit Gets New Route
Aerovias Brasil, an associated company, has been granted permits

by the Argentine and Brazilian governments to establish a new and
complete air transport service between Buenos Aires, Argentina and
Rio de Janiero, Brazil, which includes San Paulo, Julius C. Holmes,
President of TACA Airways, S. A., announced on June 3.
The new service, which is expected to begin within 30 days, will

increase TACA's route mileage to more than 23,600 in the Western
Hemisphere, the longest of any company operating in that area.
Through subsidiaries and associated companies, TACA serves Mexico,

all of Central America, Colombia, Ecuador, Venezuela and Brazil, as
well as the Caribbean countries of Cuba and the Dominican Republic.—
v. 163, p. 2999. ' •• • • j-'-' • v;

Tennessee Central Ry.—Earnings-
April— 1946 1945 ?

Gross from railway $267,211 $323,422
Net from railway 46,889 56,515
Net ry. oper. income— 9,942 32,594
From Jan. 1—

Gross from railway 1,123,885 1,403,618
Net from railway 132,915 312,639
Net ry. oper. income— *20,310 150,798

*Deficit.—V. 163, p. 2485.

Texas Mexican Ry.—Earnings—
April—

Gross from railway
Net from railway
Net ry, oper. income
From Jan. 1—

Gross frdm railway
Net from railway
Net ry. oper. income

♦Deficit.—V. 163, p. 2771.

1944

$392,424
87,606
32,219

1,748,122
483,182
190,537

1943

$381,380
105,193
48,240

1,462,876
415,699
222,085

- 1946 1945 1944 1943

$241,465 $188,049 $217,330 $221,736
55,593 57,944 111,510 121,067
22,202 20,930 72,933 30,202

772,876 639,461

• v "

760,798 754,608
207,726 • 93,015 361,544 398,525
82,791 ♦21,301 242,352 256,186

Texas & New Orleans RR.-

April—v -■ - .*■ 1946 -«y.

Gross from railway $3,495,855
Net from railway-... 1,076,578
Net ry. oper. income 34,236
'

From Jan. 1— >

Gross from railway 34,193,975
Net from railway—— 7,384,880
Net ry. oper. income 4,756,210
—V. 163, p. 2627.

—Earnings—
-1945 v ' 1944 1943

$10,638,839 $10,926,188 $11,277,196
4,246,954 4,653,157 6,059,400
1,117,946 1,483,908 2,278,125

42,342,733 44,619,652 43,453,454
17,103,758 20,260,541 23,151,226
4,497,691 5,874,392 9,652,162

Texas Power & Light Co*
Period End. Mar.Si-

Operating revenues

Operating expenses
Federal taxes .—.a
Other tastes ;

Prop, retir. res. approp.
Amort, of limited-term
investments

Earnings—
1946—Month—1945 1946—12 Mos.—1945

$1,368,238 $1,366,874 $17,437,596 $16,563,924
624,693
166,819
72.532

100,000

639,190
190,682
72.733
100,000

7,578,568
698,523
855,139

1,200,000

6,719,242
2,802,625
805,007

1,200,000

Net oper. revenue
Other income (net)—

Gross Income
Net int. &c. deductions

401 359 4,783 4,762

$403,793 $363,910 $7,100,583 $5,032,288
Drl,542 8,976 53,967 110,474

$402,251 $372,886 $7,154,550 $5,142,762
109,648 197,681 3,757,199 2,375,886

Net income $292,603 $175,205 $3,397,351 $2,766,876
Pfd. stock dtv. requirements for period 865,050 865,050
—V. 163, P. 3000.

Timely Clothesline., New York-Registers With SEC
The company on June 4 illed with the SEC a registration statement

for 90,000 shares of common stock (par $10). StocK is being sold on
behalf of stockholders. Underwriters are the First Boston Corp. ;

Traders Post, Inc., Greenville, Miss.—Files With SEC
The company on May 31 filed, a letter of notification for 2,000

shares of 5% preferred stock and 9,000 sh»;es of common (no par).
Offering price $50 a share of preferred ana $1 a share of common.
Stock will be offered by Henry T. Crosby & Co., Greenville, Miss. Pro¬
ceeds will be used for paying off real estate indebtedness. ^

\ j v t ' 7 , 7' \ . (V v.:.-', .•«'I , ,•>, "\/v V r>\\f

Trailer Coach Corp.: of America, Los Angelos^-FXlea
With SEC—
The company on May 20 filed with the SEC a letter of notification

for 1,250 shares ($100 par) pieierred stock and 1,250 shares (n®
par) common stock. Tno common snares are to be issued to Charles
R. Nolan, an officer of the company, for services rendered, and to be
rendered, to the corporation. Offering price for preferred, $100 a
share. Proceeds will be used for acquiring property and engaging in
the manufacture of traUer coaches. * - , ; ! * '

••• • wi \ • •

Trailmobile Co.—Preferred Stock Offered—Mention
was made in our issue of May 27 of the offering on
May 23 by W. E. Hutton & Co. and a group of under¬
writers of 60,000 snares 01 % cumulative converupie
preferred stock ($50 par). Trie stock was priced at $51
a share, plus accrued dividends from May 1, 1946. Fur¬
ther details foRow:

Preferred stock is convertible, at option of holder, into common
stock at following conversion prices, taking the preferred stock atl$50
per share: $27.50 for each share of common stock if converted' on or.

before July 1, 1947, and $30 for each share of common stock "there¬
after; unless previously redeemed. Redeemable at- option' of, company;
on any dividend payment date, in v/hole or in part, on 30 days' notice,
at $53.50 per share plus dividends. Dividends are cumulative from
May 1, 1946, and pay&u.e quart-eny aan, I,: Apru 1, July 1 and Oct. 1 in
each year. The 4Vi'/o cumulative convertible preferred stock will have
the benefit of an annual sinking iund equal to 10% of the amount by
which the consolidated net income exceeds the dividends paid on; the
preferred stock.
Transfer agents, Fifth Third Union Trust Co., Cincinnati, and Con- •

tinental Illinois National Bank 01 Trust co. ot unicago. Registrars,
Central Trust Co., Cincinnati, and Chicago Title & Trust Co^Chicago.
PURPOSE—The estimated net proceeds ($2,910,170) will, be used,

to the extent required, for the redemption at $52,50 per share of such
of the shares of $2.25 cumulative convertible preferred stock as shall
not have been converted into common stock on or prior to June 29,
1946. As of May 14, 1946, 12,984 shares out of 40,000 shares originally
outstanding of $2.25 cumulative convertible preferred stock have been
converted into common stock. The amount which would be required
to redeem the remaining 27,016 shares of $2.25 cumulative convertible
preferred stock outstanding as of May 14, 1946, is $1,418,340. The
balance of such net proceeds will be used In the construction and
acquisition of additional facilities and for working capital.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING : '..

Authorized s.'-.V Outstanding!^
Real estate mortgages $780,000 $544,796 vi;'
AV*% cum. conv. ptd. stock ($50 par)- 60,000 shs. 60,000 shs.
Common stock ($5 par),^^*.-^—750,000 shs. See v *•
•From March 31, 1946 to May 14, 1946, 29,080 shares of common

stock were issued upon conversion of 8,724 shares of $2.25 cumulative
convertible preferred stock so that as of May 14, 1946, 334,827 shares
Of common^^ stock were^ Outstanding: T^ does not include
90,053 shares of common stock which is the estimated maximum num¬

ber of such shares issuable upon conversion of the remaining 27,016
shares of $2.25 cumulative convertible preferred stock.

LOAN—Company has a loan agreement with five banks, of which
Fifth-Third Union Trust Co. is agent and one of the loaning banks,
providing for a $3,000,000 revolving fund credit available for:the term
ending Oct. 1, 1948, at an interest rate of 2Va% per annum, under
which the company has, since Feb. 11, 1946, been using the total
credits available. Company, on April 8, 1946, borrowed an additional
$1,000,000 on 90-day notes at the same interest rate from the banks
who are parties to the above agreement and retired the existing bal¬
ance of $1,080,000 outstanding under the Regulation V Loan, reducing
the company's total bank loans to $4,000,000. • . . ,-"t:

HISTORY AND BUSINESS—Company was incorporated in Delaware
in 1928 under the name of The Trailer Co. of America and in 1944

changed its name to The TraiJmobile Co. Company acquired, at the
time of its incorporation, all of the capital stock of The Trailmobile
Co. (Ohio) which, together with its predecessor, had been-in business
since 1840, and all of the capital stock of Lapeer Trailer Corp. (Del.),
both of which were in 1928 engaged in the manufacture and sale of
truck-trailers. In 1931, the company acquired the assets, business
and goodwill of both of those corporations, including the manufac¬
turing plant of Trailmobile Co. at Cincinnati and the manufacturing
plant of Lapeer Trailer Corp. at Lapeer, Mich. The plant at Lapeer
was closed in 1931 and was sold in 1939.
The business done by the company consists primarily of the manu¬

facture, assembly and sale of truck-trailers (freight-carrying vehicles
without motive power) and truck-trailer bodies, dollies, truck bodies
and cabs for tractors and trucks. The principal types of truck trailers
manufactured and assembled are cargo-van, platform, tank, pole and
carry-all trailers and parts and accessories therefor; but sizes and
designs of the trailers vary to meet special requirements of the com¬

pany's customers. The company sells both new and used truck-trailers,
the used truck-trailer business being limited primarily to the sale of
truck-trailers accepted as part payment in connection with the sale of
its new truck-trailers. 7 •« .

UNDERWRITERS—The names of the underwriters and the number
of shares of 4V\% cumulative convertible preferred stock to be pur¬
chased by each are as follows; > , •" " '. r .1

Shares ' , Shares)
W. E. Hutton & Co 15,000 Reinholdt & Gardner..— 7,500
Paul H. Davis & Co 15,000 Newhard, Cook & Co.....: 7,500
Bacon, Whipple & Co 15,000

STATEMENT OF INCOME

3 Mos. End. Years Ended Dec. 31
Mar. 31,'46 1945 7 1944 .;t<

Net sales $5,971,911 $18,423,278 $24,665^022
Cost of goods sold 4,726,603 15,228,903 21,281,234

—

-7 ——1
Gross profit from sales $1,245,307 $3,194,374 $3,383,787

Profit on traded-in equipment 21,494 43,025 7,DrlO,285

Total profit —— $1,266,802 $3,237,400 $3,373,501
Selling, gen. and admin, expenses.. 659,581 1,822,723 1,445,424
Prov. for doubtful notes and accts, 7:

(net)— i - - — ' 1,899 § 16,682 16^128

Profit from operations —— $605,320 $1,397,995 $1,911,948
Other income credits ; 32,081 303,968 , , J189.4H

Gross income —— — 7 $637,402 $1,701,963 $2,101,359
Income charges ;•> 50,487 156,686 : ^ 246,045
Fed. inc. and exC. prof, taxes (net). 233,000 1,106,107 1,358,357

'V'. >- —*-—77""■!;—*
Net income before special credit— $363,915 $439,170 $496,956

Special credit — „ ——79,824 123,888

Net income — $363,915 $518,994 $620,845
—V. 163, p. 2901. . > '■
1, -

^ '* , / - - vr 1 --.. V, _ ■ * 1; V"'1"',; .'vV!'',. \v.V,s' / - f ]"y- -

Transcontinental Movinsf & Storage Co., Cleveland—*
Files With SEC—

The company on May 24 filed with the SEC a letter of notification
for 2,200 shares class A non-voting common stock (par $100) and 800
shares class B ivoting common stock (par $100). Price for aH_of the
class A common $100 a share and for 395 shares of the class B com¬
mon $100 a share. Proceeds will be used for expansion of operations.
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Truax-Traer Coal Co.—Calls 51/2% Preferred Stock—
All of the outstanding shares of 5Va% convertible preferred: stock

have been called for redemption on July 1, 1946, at $107.50 per
;-■ ishare and dividends. Payment will be made at the office of the

-■

company, Room 1520, 310 South Michigan Ave., Chicago, dll.—V. 163,'

Tucson Gas Electric Light & Power Co.— Common
Stock Offered—Blyth & Co., Inc., and The First Boston
Corp. headed an underwriting group which on June
5 was awarded at competitive bidding 147,000 shares of
common stock (no par), which were put up for sale by
Federal Light & Traction Co. The group's bid was $37.81
per share. The stock was reoffered to the public June 7

• at $40 per share.
Other bids for the stock were: Charles S. Mott, bidding as an

individual, $35.84 a share; Otis & Co., Inc„ and associates, $33.50 a

Chare, and Harriman Ripley •& Co., Inc., and associates, $31.0303 a
■

Chare.
The shares, which constitute all of the company's outstanding

Common stock, are being sold by Federal in compliance with air order
of the SEC issued under the Public Utility Holding Company Act of
1935.—V. 163, p. 1910. •

Twin Coach Co., Kent, O.—Registers With SEC—
The company on May 24 filed a registration statement with the\

EEC for 85,715 shares ($35 par) $1.50 cumulative convertible pre¬
ferred stock. Underwriters are headed by Reynolds & Co. and Lau¬
rence M. Marks & Co. Stock will be offered to public at a price to
be filed by amendment. Company will use $500,000 for purchase from
the War Assets Administration of a hangar and other properties
located at the Buffalo (N. Y.) Municipal Airport which will be con-
Verted into a manufacturing plant* for producing inter-city coaches and
urban motor coaches. It will expend $600,000 for certain machinery,
equipment and tooling and $110,000 for machine tools for its sub¬
sidiary, Fageol Products Co. Balance will be added to working capital.
The stockholders on May 31 approved the creation of a new issue

of 85,715 shares of new $35 par value $1.50 cumulative convertible
preferred stock.—V. 162, p. 3121.

r^tJnited Air Lines, Inc.—Signs Contract for California
to Tokyo Service—
The corporation on May 30 reported that it is operating 41,416 miles

daily between California, Hawaii and Tokyo under a contract just
signed with the Air Transport Command. Such operations to Tokyo
were begun March 18 as an extension of contract flight operations
Which United has conducted for the Air Transport Command since the
fall of 1942.—V. 163, P. 3000.

United Cigar-Whelan Stores Corp. — New Common
Stock to be Offered this Week and New Preferred at a

Later Date—
The corporation on June 4 announced a financial program calling

"for the issuance of 400,000 shares of authorized but unissued common

Etock and 50,000 shares of 3V2% convertible preferred stock.
It also provides for the redemption of 288,122 outstanding shares

of $20 par value prior preferred stock, which is redeemable at $25
per share and accumulated annual dividends of $1.25 per share.

J. I. Lubin, Chairman of the board, in outlining the program, said
Its aim was to provide the company with additional working capital
for expansion and to reduce the amount of outstanding preferred

: fctock. •'

The increase in common stock1 will bring the company's outstanding
V: Chares to 2,390,664, while redemption of the prior preferred stock

.yfe: will leave the new 50,000 convertible issue the only preferred issue.
*The new preferred stock will be callable at $107 on Jan. 1, 1947,
with a 50-cent reduction in the call price annually every year there¬
after. , •

: The new prior preferred stock will be convertible into common at
Che rate of 5% shares of common stock for one of preferred until
June 30, 1948. After that date the rate will be five-for-one for two

years and four-for-one thereafter. The issue will be offered to
present prior preferred shareholders at the rate of one new share
for four old shares held.
If more than 200,000 new shares of present preferred stock are

offered in exchange, the new stock will be allocated on a pro rata
basis and the balance of the present prior preferred stock will be
redeemed. " f- , 5 * -

Allen & Co. of New York will be the underwriters for the offering
of the 400,000 common shares expected to be made some time this
week. Any shares of the convertible preferred stock not required

- for exchange purposes will be sold to the public later.
Walter G. Baumhogger, President, stated the funds would be used

to finance the company's recent acquisitions of the Dade Drug and
Liquor Stores and the Mid-City Drug Stores. He also revealed that
for the first five months of 1946 sales volume had increased about
$4,000,000 over the same period in 1945.—V. 163, p. 2772. "

•, qy- y "J 'v. ' '> .

United Fruit Co.—Stock Distribution—
The stockholders on May 29 approved an amendment to the cer¬

tificate of incorporation effective on June 4, 1946, pursuant to
which each share of capital stock, of no par value, will be changed
Into three shares Of capital stock, of-no par value, by the distribution
on June 24, 1946, of two additional shares to holders of each share
of record June 4, 1946. The authorized capital stock was increased
from 3,000,000 shares to 9,000,000 shares, of which there will be out¬
standing 8,775,000 shares after the split-up.
The New York Stock Exchange on June 4 directed that the capital

stock be quoted ex said distribution June 25.-*-V. 163, p. 2343.

United Printers and Publishers (Inc.)—Registers With
{SEC—•
The comp&ny on May 22 filed a registration statement with the

EEC for 165,656 shares ($1 par) common stock. Underwriters are
A. P. Allyn & Co.,- Inc. /Stock will be offered to public at a price to
be filed by amendment. Of the proceeds $3,500,000 Will be used to
redeem 100,000 shares of outstanding cumulative preference stock at
$35 a share. Balance will be added to general corporate funds.—
V, 162, p. 504.

United-Rexall Drug, Inc., Los Angeles—Registers With
SEC—
The company on May 27 filed a registration statement with the

EEC for an unspecified number of shares of $2.50 par capital stock.
Underwriters are Dillon, Read & Co., Inc. Stock will be offered to the
public at a price to be filed by amendment. Net proceeds will pro-••
vide funds for acquisition of retail drug stores or companies manu-^
facturing merchandise normally sold in drug stores, for enlargement
and remodelling of retail drug stores operated by its subsidiary,:
United-Rexall Drug Co., and for increasing working capital.—V. 163,
P. 2772. £

. United States Lines Co* -(N. £)—New Preferred Issue
Approved— Exchange OfferMad?— Unexchanged Pre¬
ferred Shares to be Redeemed on July 8— ;
The stockholders on June 4 approved the creation of a mew issue:*

of 213,287 shares of 4V2% preferred stock, par $10.
V/i The holders of preferred stock (7%) of the present New Jersey

corporation may exchange their holdings for new 4>/2% preferredstock on a share for share basis provided that the certificates covering .

such shares of preferred stock are deposited on or before 3 n m
(EDST) on June 28, 1946 with Bankers Trust Co., 16 Wall Street''
New York, N. Y.f agent for, the company. Application will be made to

. list the new preferred stock on the New York Stock Exchange
Except as to the annual dividend rate, the new 41/2% preferred stock
will be identical in terms and conditions with outstanding preferred
stock and dividends on the new stock will accrue from July 1 1946 %
Certificates covering preferred stock of United States Lines Co. '(Nev.)>
and preference sto^k of United States Lines, Inc. (Del.) also may
be exchanged (on the basis applicable to such shares)lor new 4y2% '
preferred stock if deposited with the agent on or before June 28, 1946,

All; shares of (7%) preferred stock of the New Jersey corporation not
exchanged will be redeemed by the company (see below).
All of the preferred stock of the New Jersey corporation and all

of the preferred or preference shares of the Nevada and Delaware
companies as is not deposited for exchange as provided above and
is outstanding on July 8, 1946, will be redeemed on July 8, 1946 at
Bankers Trust Co. by payment in cash of $10.50 per share plus any
accrued and unpaid dividends to July 8, 1946 to which such shares
may be entitled.—(See also V. 163, p. 2772).—V. 163, p. 3001.

United Utilities & Specialty Corp. — Stock Offered—
Donald "Young & Co., Inc., on June 4 offered 75,000
shares of capital stock (par $1) at $3,875 per share.
Transfer agent, United States Corporation Co., Jersey City, N. J.
HISTORY & BUSINESS—A Delaware corporation incorporated April

25, 1946. Company is engaged in the business of selling at retail
through house-to-house canvassing, various items of household fur¬
nishings and specialties such as aluminum-ware, silverware, blankets,
sheets, curtains, mattresses, rugs and kitchen utilities. It also sells,
in the same manner, watches, some jewelry, and other miscellaneous
items. ,/.... . ;
All sales are made on the installment basis, requiring weekly pay¬

ments over a period of approximately 40 weeks. Company's past record
of loss for uncollectible "accounts lias not exceeded 5% of gross sales.
The business was started in 3933, and was operated as a partner¬

ship under the name "United Utilities" from that date until April
30, 1946, when it was incorporated under the name United Utilities5
Corp. and continued under the same ownership and management. Name
changed to present title May 20, 1946.

CAPITALIZATION—Oh May 20, 1946, its authorized capital was
increased to 1,000,000 shares (par $1) from 250,000 shares (par $1).
Prior to present offering 234,000 shares were outstanding.
PURPOSE—-Entire proceeds will be used by the company for addi¬

tional working capital with which to build its inventories and increase
its volume of sales.

STATEMENT OF INCOME (United Utilities)

Gross sales—less returns and allowances
Cost of sales and selling expenses
Genera' and administrative expenses T._

Net profit from operations
Other income

Total income
Other deductions

Net profit

4 Mos. End. Cal. year
Apr. 30, '46 1945

$390,290 $1,031,187
210,106 593,757
124,215 339,718 .

$55,969 $97,711
8,241 35,054

$64,211 $132,766
4,004 74,350

$60,207 $58,416

Universal Products Co., Inc.-
-Increases Directorate—

-Plans Split-Up of Stock

The-stockholders will vote Julj- 16 on a proposal to increase the
authorized capital from 100,000 shares of no par value capital stock
to 300,000 shares, $lo par.
Two shares of the new stock would be issued for each share pres¬

ently outstanding. Tnis would result in the issuance of 200,000 shares
of the new stock. The remaining 100,000 shares would be unissued.
The board of directors was increased from five to seven, with the

election of A. W. Hartig and Allen F. Edwards, Jr., as new members.
—V. 159, p. 587.

Utility Appliance Corp., Los Angeles—Stocks Offered
—Bateman, Eichler & Co. and associates on May 14 of¬
fered 80,000 shares cumulative preferred stock $1 Divi¬
dend convertible stries ($15 par) at $16,625 per share
and div. and 80,000 shares common stock ($1 par) at
$5.25 per share.
-Registrar: California Trust Co. Los Angeles. Transfer agent: Citi¬

zens National Trust & Savings Bank of Los Angeles.
HISTORY & BUSINESS—Comoany conducts a business of manufac¬

turing and selling air conditioning equipment such as evaporative air
coolers, blowers, fans, heaters and furnaces. All of the products are
.sold under the brand name "utility," except for a minor portion
manufactured for others under private brand names.
The company's products are.sold, in general, to wholesale distrib¬

utors and retail dealers located principally west of the Rocky Moun¬
tains and in Texas, although some sales have been made in almost
all of the United States.

Company intends to continue and develop the business in which it
is presently engaged and also to conduct the business of manufacturing
gas ranges which it proposes to acquire from Gaffers & Sattler and
Occidental Stove Co.

-Company is the successor to a business commenced in 1925 as a
sheet metal shop under the firm name Utility Sheet Metal Products
Co.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstdg.
4% trust deed note due Aug. 3, 1959 $186,844 $186,844
4% purchase money trust deed note due Sept. N

1, 1948 15,900 15,000
Conditional sales contracts 27,805 27,805
Subordinated notes (unsec.) due Dec. 30, 1952 29,832 29,832
Current bank loans 400.000 150,000
Cumulative preferred stock ($15 par) 200,000 shs.

$1 dividend convertible series 80,000 shs. 80.000 shs.
Common stock ($1 .par)_j 1,000,000 shs. 41,0,000 shs.

SUMMARY OF EARNINGS FOR CALENDAR YEARS .

1945 .1944 " 1943 1942
Net sales $3,455,524 $3,631,757 $2,496,704 $2,929,285
Cost of sales 2,777,187 2,637,101 1,925.022 2,390,789
Gross profit 678,337 '994,655 571,681 538,496
Sell., ship., & adm. exp. 546,331 519,207 397.824 411,700
Other income 25,120 11,046 25,446 5,114
Income deductions 98,677 145,907 58,850 47,010
Income before taxes and • ••

. *
.amortization 58,449 340,887 140,453 84,899

Special amortization of

emergency facilities-- 40,018 21,653 16.020. -6,467
Federal income taxes_) ( 21,894 ' 33,244 18,935
Fed. excess prof, taxes) Cr*29,725 } 178,068 24,578 -16,313
tNet income —- . - 48,156 119,270 66,610 43,183

"•Refund clif Federal taxes to be claimed as result of carry-backs of
unused excess profits credit and 1945 net operating loss on income
tax basis. *§ - .• . .

tDoes mot include as cost the excess of amortization of emergency
facilities deducted for tax purposes, over normal depreciation and pro¬
vision for special amortization of emergency faculties. This excess is:
1942, .$9,700; 1943, $24,029; 1944, $32,479, and 1945, $60,028.

PURPOSE—Net proceeds to be received by the .company. $1,530,073.
Company intends to apply such net proceeds as' follows: (a) to pur¬
chase of the business and assets of Gaffers & Sattler and Occidental
Stove Co., $1,100,000; (b't to plant' additions and betterments and tool¬
ing (maximum estimated), $200,000; .(c) to working -capital, $230,073.

UNDERWRITERS—The names of the principal underwriters and
the number of shares of preferred and common stock to be purchased
by them severally, are as follows;

Bateman, Eichler & Co._ —

Nelson Douglass & Co
•William 'R. Staats Co.—u—.r—— —-

First -California Co., Inc.—- ,

Pacific Co. of Califbrbia'i-*^w«-;i^--—
Maxwell. Marshall & Co.—Z-*_--II'-_
Hill -Richards & Co.-, „.r.V,
Harbison & Gregory— i.
Bingham, Walter & Hurry.—
Crowell, Weedon Co.—:

• —y* 163,- P.. 1911, ~

Number of Shares
Common Preferred

20 000 J. 20,000
20.000 . '"20 000

8.000 8^000

8 000 v . 8,000'

8,000 8,000
5.000 5,000

, 5,000 :.■■■ 5,000
2,000 2.000

2,000 2.000

2,000 /; 2,ooo

Vacuum Concrete Corp,, Philadelphia—Files With SEC
The company on May 28 filed with the SEC a letter of notification

for 25,000 shares of common stock (par $1). Eastman, Dillon & Co,
will act as agents for the sale of the stock to dealers. Price to pub¬
lic is $11 per share Proceeds will be used to purchase additional
equipment; to acquire assets of Vacuum Concrete, Inc., by retiring
remaining outstanding stock and liquidation of its liabilities; ta
expand and develop patents, and for working capital.—V. 163 p
2627. ' ' •

Van Norman Co., Springfield, Mass.—Registers With *
SEC—
The company on May 31 filed with the SEC a registration statement

for 120,000 shares of common stock (par $2,50). Underwriters are
Paine, Webber, Jackson & Curtis, Boston. Net proceeds will be applied
to the reimbursement of its funds incurred in the recent afcquisition
of stock of Morse Twist Drill and Machine Co, The balance will' be
used to reduce a bank loan.—V. 163, p. 29C1. 'V'l

'HH

Verney Corp., Boston—Registers With SEC—
The company on May 29 filed a registration statement with the',

SEC for 150,000 shares of common stock (par $2.501. Company said
that of the shares being offered an unspecified amount is owned by
selling stockholders and the remaining shares are to be issued to the
several underwriters upon conversion of company's 5% cumulative
convertible preferred stock owned by the selling stockholders;'Net
proceeds will go to selling stockholders. However, company will have
eliminated an unspecified number of shares of its 5# preferred.5 ■ The
names of the underwriters and the price to the public will be filed

by amendment.—V. 162, p. 884. , )>

Virginian Ry.—Earnings—
, tZii'

April— 1946 1945 1944 . 1943 *
Gross from railway $581,532 $2,593,667 $2,369,892 $2,175,704
Net from railway— "'402,890 998,582 1,038,102 1,018,826
Net ry. oper. income—. "193,345 930,850 593,485 593,252
From Jan. 1— ■

Gross from railway 8,141,200 10,406,299 10.252.719 9.110,842
Net from railway 2,332,888 4,032,377 4,688,056 4,479,180
Net ry. oper, income— 1,572,383 2,697,236 2,461,754 2,482,118
"Deficit.—V. 163, p. 2488.

Wagner Baking Corp.—To Split Common Stock—
The directors have voted to split the no-par common stock two

shares for one.

Voting trust certificates representing new shares will be mailed
on June 10, 1946, to holders of record May 31, 1946, in ratio of
one additional share for each share held.—V. 163, p, 1484.

Wayne Knitting Mills, Fort Wayne, Ind.—Registers
With SEC— • -

The company on May 24 filed a registration- statement With tha
SEC for 150,000 shares ($5 par) common stock. Shares will be offered

for subscription to present common stockholders at $20 a share, in
the ratio of one additional share for each share held. Unsubscribed

shares will not be reoffered or sold at this time, the company said.
Of the $2,965,000 estimated net proceeds (if all shares are subscribed

for), the company will use $685,522 to redeem on July 15 its 13;497
shares of preferred stock. The Remainder will be added to general
funds. Issue not underwritten.-

_ V
The Committee on Listing of,th'e New Yor^c Curb Exchange on May

28 approved the listing of 160,006 additional shares of $5 par value
common stock, of which 150,000 shares are issuable against stock¬
holders' subscription and 10,000 shares against exercise of options.
This brings to 310,000 the total number of shares listed.—V. 163, p.
2343.

, -

Western Pacific RR. Co.—Earnings—
CONSOLIDATED SYSTEM INCOME STATEMENT . ■

(Incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.)
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945

$ $ $ $ • 1
Total ry. oper. revs.___ 3,299,945 4.732,216 14,148,532 19,549,077
Total ry. oper. exps.__- 2,776,623 3,071,032 11,225,303 11,904/751

Net rev. fr. ry. optns.
Payroll tax accruals
Inc. tax accruals —

All other tax accruals—

Ry. oper. income——_
Equip, & jt. fac. rents
(net Dr)

Net ry. oper. income.
Other income

Total income .

Misc. deductions
Fixed charges

523,322
140,305

81",062

1,661,184
107,607
798,700
97,434

2,923,229
442,378
572,000
333,427

7,644,326
429,635

3,841,349
409,784

•

301,954 657,443 1,575,425 2,963,558

61,668 180,099 449,200 767,621

•240,286
51,044

477,344
47,784

1,126,225
219,044

2,195,937
233,647

291.330
18,810
45,887 .

525,128
18,060
47,993

1,345.269
77,619

184.988

2,429,584
58^91
192,921

"Net income 226,633 459,075 1.082,662 2,177,672.
"Amount available for contingent charges, i.e. capital fund, interest

requirements on general mortgage 4'/2% income bonds, sinking fund
and other corporate purposes.—V. 163, p. 3002.

Wheeler, Osgood Co., Tacoma, Wash.—Bondholders
Offered 100 and Interest—
It is announced that the holders of the first mortgage 4% bonds

due 1953 are being offered 100 and interest, providing 95% of the
bondholders accept the offer.—V. 152, p. 134."

*

»

WhHtoker (Win. R.) Co., Ltd., Los Angeles—Files
With SEC—
The company on May 20 filed a letter of notification with the

SEC for 12.000 shares ($1 par) capital stock. Offering, price is $2 a

share. Proceeds arq to be used to increase working capital. Issue
not underwritten. $

Wisconsin Power & Light Co.—Partial Redemption—
The eompany has called for redemption June 26, 1946, at.$107 and

accrued dividends, 20.000 shares of its 43/2% preferred stock, par value
$100. Holders have been notified to surrender their certificates at once

to the company for payment of the redemption price and in order to
receive a new certificate for shares not called. Shares called for re-

demptiOft were selected pro rata from the holdings of all stockholders.
—v. 163,-p. 290i. „ . v;/:.

Yazoo & Mississippi Valley RR.—Earnings-
April— - -

. • 1946 t
Gross front railway-— $2,326,035
Net from railway— 575,480
Not ry, oper. income--- * 291,362
From" Jan. i—*

Gross from railway—;* 8,618,997
Net from: railway 1,523,512;
Net ry, oper: income— 393,577
—V. 163, p. 2488.

1945 '

$3,440,884
1,545,017
/ 557,575

"1944

$2,485,907
737,209
230,905

12,159,032' 11,656,994
4,778,683 4,404,791
1,738,157 1,601,485

;:c

19431 ,

$2,857,198
1,113,979

. 505,566

12,367^622
5,051,962
2,354,630
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U|t . ' ALABAMA
iip f' " Elorence, Ala.
I' jBond $aie^~The $750,000 elec¬
tric system revenue bonds offered
for gale on May 29—v. 163, p, 2902
—were awarded to a syndicate
composed of the Equitable Secur¬
ities Corp:,'C. 11. |4ttle & Co., of
Jackson, M. A; Saunders 8c Co,, of
Memphis, Cady & Co., of Colum¬
bus, and Odess, Martin & Herzog,
Inc., of Birmingham, at a price of
100.07, a.net interest cost of 1.45%,
as follows:
:/For $203,000 maturing May i,
$14,000 in 1947 and 1948, $21,000
in 1949 to 1951, $22,000 in 1952 to
1954,- $23,000 in 1955 and 1956, as
2^s,. $173,000 maturing May 1,
$24,000 in 1957 to 1959, $25,000 in
1960 to 1962, $26,000 in 1963, as
2t4s, and $374,000 maturing May
1{ $26,000 in 1964, $27,000 in 1965
to 1967, $28,000 in 1968 and 1969,
$29,000 in 1970 and 1971, $30,000
in 1972 and 1973, and $31,000 in
1974 to 1976, as 1 Vis, interest M-N.
,*'* The next highest bidder was:
Shields & Co.,
Robinson-Humphrey Co.,
Muljaney, Ross & Co.,
j; M. Dain & Co.,
Municipal Bond & >

k-i .Investment Co.,
Bullington-Schas & Co.,
x«and <

W. R. Stephens Investment
* :Co., jointly,^
S Tor $227,000, 3s, and
«> $523,000, l%s, at a price of par,
a:net interest cost of 1.6723%. v

*

/Bonds Called — L. B.' Coburn,
Cjity Clerk, has announced that
the following refunding bonds are
called for payment on July 1, at

, the Chase. National Bank, New
York City: General series B and

; C, school, water works extension
and public improvement bonds.
Dated Jan. 1, 1937. , These bonds
/ajre due on Jan. 1, 1967. Holders
may present the bonds prior to
July'1, and payment will be made
with interest in full to that date.

die County (P. O. Mobile), Ala.
r-'Warrant Sale— The $800,000
public school warrants offered for
sale on June 1—v. 163, p. 2902—
were awarded to a syndicate com¬

posed of the Union Securities
|Corp., of New York, Marx & Co.,
of Birmingham, First National
Bank, of St. Paul, and the, First
National Bank, of Minneapolis, as
•iy4s, at a price of 98.58, a net in¬
terest co£t of 1.40%. Dated June
15, 1946. Denom. $1,000. These
-Warrants are due on June 15, from
1947 - to 1965. The next highest
bidder was Watkins, Morrow &
Co., Hendrix & Mayes, First Na¬
tional Bank, Birmingham, and the

- First National Bank, Memphis,
//jointly- for iy4s, at a price of
98.56. •

|§1 ; ARIZONA
Coconino County School Districts
; (P, O, flagstaff), Ariz» ..

\Bond Sale — The following
bonds amounting to $400,000 and
offered for sale on June 3—v. 163,
p. 3047—were awarded to Paine,
/Webber, Jackson & Curtis, of
Chicago,' BaiirhV Bernheimer Co.,
of Kansas City, and Kenneth A.
Ellis & Co.; of Phoenix:

$250,000 High School District No.
. • J bonds. Due on July 1, from

v/#§J947 to. 1965. Cv-X /:' //
'150,000 School District No. 1
r bonds. Due on July Xt from

; 1947 to 1965.
Dated May 1," 1946. Denom. $1,000.
Interest payable. J—J. The next
highest bidders were as follows:

r Bidder . Price Bid
Refsnes, Ely, Beck A Co., and
Bareus, Kindred & Co., jointly.
Boettcher & Co.

Gila County School Districts
(P. O, Globe), Ariz,,

i Bond ElectionJleld The ioU
lowing bonds amounting to $407,-
000 were submitted to the voters
at the election held on May 27:
$337,000 Madison School District

No. 38 bonds.
70,000 Roosevelt School District

/ No. 66 bonds, //• •

\Maricopa County School District
■■H-(P. O. Phoenix), Ariz. v

4 Bond Sale—An issue of $63,000
School District No. 5 bonds of¬
fered for sale on June 3—v. 163,
p. 2344—was awarded to a syndi¬
cate composed of John Nuveen &
Co., of Chicago, Stranahan, Harris
& Co., Inc., of Toledo, Barcus,
Kindred & Co., C. F. Childs & Co.,
both of Chicago, Refsnes, Ely,
Beck & Co., Benton M. Lee & Co.,
both of Phoenix, McDonald-Moore
& Co., of Detroit, and Soden-
Zahner Co., of Kansas City, at a

price of 100.036, % net interest
cost of 1.8552%, as follows: For
$8,000 maturing $1,000 July 1,1947
to 1954 as 1^4s. $25,000 maturing
$5,000 July 1, 1955 to 1959 as l%s,
$20,000 maturing $5,000 -July 1,
1960 to 1963 as l3/4s, and $10,000
maturing $5,000 July 1, 1964 and
1965 as l%s. Dated July 1, 1946.
Denom. $1,000. Interest J-J. In
addition to the above coupons, the
entire issue will bear interest at
the rate of 4% from the date of
the bonds to July 1, 1947.
An issue of $105,000 School Dis¬

trict No. 14 bonds offered for sale
on June 3—v. 163, p. 2344—was
awarded to Paine,Webber.Jackson
& Curtis, of Chicago, and Kenneth
A. Ellis & Co.. of Phoenix, jointly,
at a price of 100.013, a net interest
"ost of 1.62%, as follows: for $33,-
nno maturing July 1, $3,000 in
1947 to 1951, $9,000 in 1952 and
1953 as Is, $36,000 maturing $9,-
000 JuJv 1, 1954 to 1957 as iy4s.
^nd .«3fi.oon maturing- $9,000 July
1," 1958 to 1961 as lV^s. Dated July
1, 1946. Denom. $1,000. Interest
J-J. In addition to the above cou¬

pons, the entire issue, will bear
interest at the rate of 4% for the
sale of. the bonds to July 1.1947.
Boettcher & Co., of Phoenix

were awarded the following bonds
amounting to $230,000 and .offered
for sale on June 3—v. 163, p. 2344:

$125,000 Glendale Union High
School District bonds, at a

price of par, a net interest
cost of 1.493%, as follows;
For $25,000 maturing $5,000
July 1, 1947 to 1951, as %s,
$30,000 maturing $10,000 July
1, 1952 to 1954, as Is. $30,000
maturing $10,000 July 1, 1955
to 1957, as lV4s, and $40,000
maturing $10,000 July 1, 1958
to 1961, as iy2s. Dated July
1, 1946. Denom. $1,000. In¬
terest J-J/ In addition to the
above coupons, the entire is¬
sue will bear interest at the
rate of 3% from the date of
the bonds to July 1, 1947.

105,000 School District No. 7
/' bonds, at a price of 100.047, a
net interest cost of 1.34%, as

; - follows: For $39,000 "maturing
July 1, $9,000 in 1947 and

~

1948, $10,000 in 1949, $11,000
; ; in 1950 as %s, $33,000 matur¬

ing $11,000 July 1, 1954 to
1956 as lV4s. Dated July 1,
1946. Denom. $1,000. Inter¬
est J-J. In addition to the
above coupons, the entire is¬
sue will bear interest at the

, rate pf 2V^S from the date of
the bonds to July 1, 1947,

Maricopa County School District
No. I (P. O. Phoenix), Ariz, •.

Bond Sal© — The $1,750,000
school bonds offered for sale on

June 3—v. 163, p. 205.8—were
awarded to a syndicate composed
of Paine, v Webber,. Jackson &
Curtis of Chicago, City National

Bank & Trust Co.; of Kansas City,!
Weeden & Co., of Los Angeles,/
Fox, Reusch & Co., of Cincinnati,
Ryan, Sutherland & Co., of Toledo,'
First National Bank, of Memphis,
G. H. Walker & Co., of St. Louis,
Kenneth A. Ellis & Co., of
Phoenix, and Sidlo, Simons/Rob¬
erts & Co., of Denver, at a price
of par,, as follows; for • $350,000
maturing July 1, $50,000 in 1947
to 1949, $100,000 in 1950 and 1951
as 8/4s, $600,000 maturing $100,000
July 1, 1952 to 1957 as Is, and
$800,000 maturing $100,000 July
1, 1958 to 1965 as iy4s. Interest
J-J, Dated July 1,1946, Denomin¬
ation $1,000, The entire issue in
addition to the above coupons will
bear interest at the rate of 3%%,
from the date of the bonds to July
1, 1947.

Yuma County School District No. 1
(P. O. Yuma), Ariz.

Bond Offering — R. L. Odom,
Clerk of the Board of Supervisors,
will receive sealed bids until 10
a.m. on June 17 for the purchase
of $650,000 school coupon bonds,
not exceeding 3% interest. Dated
July 1, 1946. Denominations $1,000
and $500. Due $32,000 July 1, 1947
to 1966. No bids for less than par
and accrued interest will be re¬

ceived, and all bids must be un¬

conditional. The approving opin¬
ion of Gust, Rosenfeld, Divelbess,
Robinette & Linton, of Phoenix,
will be furnished. Enclose a cer¬

tified cheek for 5% of the total
amount bid, payable to the County
Treasurer.

ARKANSAS:!---i^'
- Arkansas (State of)

Bond Bill Introduced—A bill
has been introduced in the Legis¬
lature to amend Act 4 of 1941 to
authorize the issuance of an ad¬
ditional $150,000,000 of highway
bridge bonds for the purpose of
constructing and improving roads
and bridges 'ih the State.

Greene County Special Sch. Dist.
No. 2 (P. O. Marmaduke), Ark,
Bond Call—The above District

is notifying bondholders of the
call for payment at par and ac¬
crued interest, on July 1, all out¬
standing 3% refunding bonds
dated Nov. 1, 1941, and including,
without being limited thereto,
bonds Nos. 9RB to 46RB, said
bonds being due serially on Jan.
1, 1947 to 1962, Holders of said
bonds are directed to present them
for payment on and after July 1,
to the Commercial National Bank
of Little Rock, and are advised
that bonds thus called will cease

to bear interest on and after the
date fixed for their redemption,
provided funds for their payment
are on deposit with the paying
agent at that time..

Haynes Special School
I District, Ark. ' t;
i Bond .Call-^The above District
is calling for payment at par and
accrued interest, on July 1, all
butstahding 3% refunding bonds
dated Nov. 1, 1941, and including,
without being limited thereto,
bonds Nos. 9RB to 62RB, said
bonds being due serially on Jan.
1, 1947 to 1967. Holders of said
bonds are directed to present them
for payment on and after July 1,
to the Commercial National Bank
of Little Rock, and are advised
that all bonds thus called will
cease to bear interest on and after
date fixed for their redemption,
provided funds for their payment
are oh deposit with the payihg
agent at that time,
Imboden School District No. 45 of

Lawrence County (P. O.
| Z i > imboden), Ark.
Bond Call—The above District

is /notifying bondholders that it is
calling for payment at par and

accrued interest, on July 1, all
outstanding 3% bonds dated .Jan/
I, 1942, and including, without be¬
ing-limited thereto, bonds Nos.
13RB to 60RB, of its refunding
bonds, and bonds Nos. 1 to 11, of
its school bonds, said bonds being
due serially on Jan. 1, 1947 to
1965. Holders of said bonds are,
directed to present them for pay¬
ment on and after July 1, to the
Commercial National Bank of Lit¬
tle.Rock, and are advised that all
bonds thus called will cease to
bear interest on and after the
date fixed for their redemption,
provided funds for their payment
are on deposit with the paying
agent at that time.

Lee County Sch. Dist. "B" (P. O,
Moro), Ark,

Bond Call—The above District
is notifying bondholders of the
call for payment at par and ac¬
crued interest, on July 1, all out¬
standing 3% bonds dated Oct. 1,
1941^ and including, without being
limited thereto, bonds Nos. 12RB
to 35RB, said bonds all being due
on Jan. 1, 1965. Holders of said
bonds are directed to present them
for payment on and after July 1,
to the Commercial National Bank
of Little Rock, and are advised
that all bonds thus called will
cease to bear interest on and after
the date fixed for their redemp-
tipn, provided funds foe their pay¬
ment are on deposit with the pay¬
ing agent at that time.

Sevier County Lockesburg Sch. Dist.
No. JS {P. O. Lochesburg), Ark.
Bond Call—The above District

is calling for payment at par and
acccrued interest, on July 1, all
of the outstanding bonds of its is¬
sue of 3% refunding bonds dated
Oct. 1, 1941, and including, with¬
out being limited thereto, bonds
Nos. 9-RB to 49-RB, said bonds
being due serially on Jan. 1, 1947
to 1964. Holders of said bonds are

directed to present them for pay¬
ment at the Commercial National

Bank, Little Rock, and are advised
that all bonds thus called will
cease to bear interest on and after
the date fixed for their redemp¬
tion, provided funds for their pay¬
ment are on deposit with the pay¬
ing agent at that time.

Southeast Arkansas Levee Dist.

(P. O. McGohee), Ark.
Bond Call—Fay Joyner, Secre¬

tary of the Southeast Arkansas
Levee District, is notifying bond¬
holders that the District now has
on deposit with the Union Plant¬
ers National Bank & Trust Com¬

pany, of Memphis, sufficient funds
to pay bonds Nos. 1001 to 1060,
amounting to $60,000, maturing
on Jan. 1, 1968. Said bonds will
be redeemed from surplus funds
held by said District at the in¬
terest paying date of July 1, 1946,
at par and accrued interest on
and after date called.

Union County Victoria Sch. Dist.
No. 83, Ark.

Bond Call—The above District
is calling for payment at par and
accrued interest, on July 1, all
outstanding bonds of its issue of
31/g% bonds dated Dec. 1, 1940,
and including, without being
limited thereto, bonds Nos. 16RB
to 83RB, said bonds being due
serially on Jan. X, 1947 to 1964.
Holders of said bonds are directed

tp/present them for; payment on
and after July 1,1946, to the Com¬
mercial National Bank of Little

Rock, and are advised that bonds
thus called will cease to bear in¬
terest on and after the date fixed

for their redemption, provided
funds for their payment are on

deposit with the paying agent at
that time.

Van Buren, Ark,
Bond Offering—It is stated that

Mayor Joe C. McKinney will re¬
ceive bids until 7:30 p.m. on June
17, for the purchase of $70,000
sewer'and drainage bonds. Inter¬
est rate is not to exceed 2%, pay¬
able M-N. Dated May 1, 1946.
Due on May 1 as follows: $3,000
in 1949 to 1951, $3,500 in 1952 to
1954, $4,000 in 1955 to 1957, $4,500
in 1958 to 1961, $5,000 in 1962 to
1964, and $5,500 in 1965. The
bonds will be payable out of a
four-mill tax to be levied for their

payment. The City reserves the
right to issue bonds callable for
payment in inverse numerical
order, at par and accrued interest,
from surplus revenues derived
from this four-mill tax, on any
interest paying date on and after
May 1, 1956. Legality approved
by Wallace Townsend, of Little
Rock. A certified check for $1,500, ;

payable to the City, is required.

CALIFORNIA

California (State of)
Bond Offering — Charles G.

Johnson, State Treasurer, will sell
at public auction at 11 a.m. on
June 25, $2,500,000 1V2% San
Francisco Harbor Improvement
Act of 1929 bonds. Dated March
1, 1946. Denom. $1,000. These -

bonds are due $100,000 March 1,
from 1952 to 1976, Bonds matur¬
ing on and afteir March L 1972,
are optional. *

Contra Costa County, Alamo Sch.
Dist, fP* O, Martinez), Calif.
Bond Sale—The $37,000 school

bonds offered for sale on June 3
Were awarded to R. H. Moulton &
Co., of Los Angeles, as lygs, at a
price of 100.29, a basis of about
1.463%. Dated Aug. 1,, 1946.
Denom. $1,000. These bonds are
due $2,000 in 1947 to 1954, and
$3,900 in 1955 to 1961. The next
highest bidder was the Bank of
America NAtionMTrdst;^ Saving /
Association, | San /Francisco, for
13/4s, at a price of 100.916.

Kern County, Wasco Union School
District (P.O. Bakersfield), Col.
Bond Offering — Rr J. -Veon

County Clerk, will receive sealed
bids until 11 a.m. on Juae 10 for
the purchase of $175,000 school
bonds, not exceeding 5% interest.
Dated May/13t 1946;:Denomination
$1,000. These bonds are due $35,-
000 in 1947 to 1951.

Bond Sale — The $5,000,000
series A, municipal airport bonds
offered for sale on May 28—v. 163,
p. 2902—were awarded to a syn¬
dicate composed of Lazard Frerei
& Co., Drexel & Co., of Phila¬
delphia, R. W. Pressprlch & Co.,
of New York, Equitable Securities
Corp., Schoellkopf, Hutton &
Pomeroy, of Buffalo, Harvey Fisk
& Sons, of New York, Field,
Richards & Co., of tCleveland*
Commerce Union Bank, of Nash¬
ville, W. H. Newbold's Son A Co.,
of Philadelphia, and Chace*
Whiteside & Co., of Boston, at a
price of 100.0J45, • a net interest
cost of 1.1939%, as follows: For
$1,250,000 maturing $250,000 July
1, 1947 to 1951 as 2y2s, $2,750,000
maturing $250,000 July 1, 1952 to
1962 as Is, and $1,000,000 matur¬
ing $250,000 July 1, 1963 to 1966
as iy4s. Interest J-J. Dated July
1, 1945. Denomination $1,000. The
next highest bidder was the Hank¬
ers Trust Co., New York, llarri-
man Ripley A Co., Inc., Weeden
A ? Co., , Mercantile-Commerce - ;
Bank & Trust Co., St. Louifl, Wm. -

R. Staats Co., Martin, Burns A /
Corbett, Bacon, Stevenson & Co.,
Laidlaw A Co., R. S, Dickson A
Co., and W. H Morton & Co.,
jointly, for $750,000 2y2s, $2,250,-
000 Is, and $2,000,000 t^s at a
price of 100.03, a net interest cost
pf 1,1971%. ,
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Lof Angeles County, La Canada
f School District (P. O.iLos \

;; Angeles), • Co/. -r' - 1'
Bonds Voted—An issue of $300,-

000 construction bonds was favor¬
ably voted at the election held

'

on.May -17;

Los Angeles County Pasadena
Sch. Diet. fP. 0. los Angeles),

California.: <

"Bond Election—An issue of $3,-
000.000 construction bonds will be
submitted: to the voters ; at the
election to be held on July 9„.

. Los Angeles County Sch. Dist.
(P. O. Los Angeles), Calif.

Bonds Voted— The following
bonds amounting to $79,000 were
favorably voted at the election
beld on May 17: .

$24,000 Bloomfield School District
;bohds.v.*. ''

$5,000 Walnut School District
bonds, '

Los Angeles County School Dists.
(Pi O. Lot Angeles), Cal.

Bonds Voted — The $750,000
School District bonds were favor¬

ably voted at the election held on
June 4, also the $3,350,000 Santa
Monica and Malibu School District
bonds.

Bond Sale—The $275,000 Man¬
hattan Beach City School District
bonds offered for sale on May 28
—v. 163, p. 2902—were awarded to
the Bank of America National
Trust & Savings Association, of
San Francisco, as 1%-s, at a price
of 100.516. a basis of about 1.447%.
Due on June 1, from 1948 to 1966,
Dated June 1,1946. Denomination
$000; Interest J-D.
The $130,000 Rosemond School

$ District bonds also offered for sale
on May 28—v. 163, p. 2902—were
awarded to the Security-First
National Bank, of Los Angeles, as
l%s, at a price of 100.259, a basis
of about 1.47%. Due on June 1,
from 1947 to 1965;: Dated June L
1946. Denomination $1,000. Inter¬
est J

1 The next highest bidders for.the
above mentioned bonds were

Blyth & Co., William R. Staats
Co.; and Hedfield & Co., jointly,
for $275,000 l3/4s,; at - a price of
101.24, and the Bank of America
National Trust & Savings Asso¬
ciation, San Francisco, for $130,-
1000 l%s, at a price of ,101.77.

Los Angeles County Water Works
, District No. 22 (P.O. LosAngeles),

Cal.
Bond Sale The $12,000 "water

" bonds offered for sale on May 28
^v, 163,,p;2902-rwereawarded to

^ Dawson, Beyy & Williams, of San
Francisco, as 2%s, at a price of
5IOID66, a- basis of about 2.66%*.
Dated June 1, 1946. Denom. $500.
These bonds are due $500 on June
1, 1950 to 1973. The next highest
bidder was the Bank of America
National Trust & Savings Associa¬
tion, San Francisco, for 2%%, at
a price of 100.197.

Orange County Garden Grove
Union High School District
(P. O. Santa Ana), Calif.

Bond Offering B. J. Smith,
County Clerk, will receive sealed
bids until 11 a;m, on June 11 for
the purchase of $250,000 school
bonds, not exceeding 5% interest.
Dated June 1,1946. Denom. $1,000.
Due $14,000 in 1947 to 1963, and
$12,000 in 1964. The bondswill be
sold for cash only, and at not less
than* par and accrued interest.
Each bid must state that the bid¬
der offers par and accrued interest
to the date of delivery and state
separately the premium, if any,
and the rate of interest offered for
said bonds. Each bid shall be at a

single rate of interest. Any bids
for two or more rates of interest
will be rejected. Principal and in¬
terest payable at ,the County
Treasurer's office. The proceed¬
ings for the issuance of said bonds
will be submitted for approval to
O'Melveny and Myers, of Los
Angeles, and the opinion of said
attorneys will be furnished to the
successful bidder without charge.
All bids must be unconditional.
Enclose a certified check for 3%

of the bonds bid for, payable to
the County Treasurer.

Riverside CountyWest Riverside
School District (P. O. Riverside),

BondOffering—G.A.Pequegnat,
County Clerk, will receive sealed
bids until 10 a.m. on June 10 for
they purchase of $15,000 school
bonds, not exceeding 5% interest.
Dated July 1, 1946. Denomination
$1,000. These bonds are due on

July 1, from 1948 to 1969.

Sacramento County, Sylvan Schoo
District (P. O. Sacramento), Cal.

; Bond Offering—C.I C. La Rue,
County Clerk, will receive sealed
bids until 10 a. m. on June 10 for
the purchase of $24,000 school
bonds, not exceeding 5% interest.
Dated June 15, 1946. Denom: $1,-
000. Due $2,000 in 1948 to 1953 and
$3,000 in 1954 to 1957. No bid for
less than par and accrued interest.
Principal and interest payable at
the County Treasurer's office. The
approving opinion of Orrick,
Dahlquist, Neff, Brown & Her-
rington, of San Francisco, will be
furnished. Enclose a certified
check for 10% of the bonds bid
for, payable to the Chairman
Board of Supervisors.

Santa Barbara County, Cuyama
Union School District {P. O. Santa

-Barbara), Cal.
Bonds Voted—An issue of $22,-

900 construction bonds, not ex¬

ceeding 3% interest, was favor¬
ably voted at the election held
on May 17.

Whittier, Calif.
Bond Offering—Sealed bids will

be received until 7:30 p. m. on
June 24, by Guy N. Dixon, City
Clerk, for the purchase of $350,000
hospital bonds. Interest rate is not
to exceed 4%, payable J—J.
Denom. $1,000. Dated July 1, 1946.
Due on July 1 as follows: $15,000
in 1947 to 1956, and $10,000 in 1957
to 1976, all incl. Prin. and int. pay¬
able at the City Treasurer's office.
Each bid shall state that the bid¬
der offers par and accrued interest
to date of delivery, the premium,
if any, and the interest rate or
rates at which the bidder offers to
buy said bonds. Said rate or rates
must be in multiples of% of 1%,
Not more than two rates may be
bid and and no bond shall bear
more than one interest rate. The
approving opinion of O'Melveny
& Myers of Los Angeles, will be
furnished to the successful bidder.
A certified check for 3% of the
x>nds, payable to the city, is re¬
quired with bid.

Yolo County, Woodland Elemen¬
tary School:District (P. O* Wood¬

land), Cal. '
Bonds Voted—An issue of $175,-

1)00 construction bonds was favor¬
ably voted at the election held on
May 28.

COLORADO

Denver, Colo.
Consider Cigarette Tax Increase
•This city's one-cent cigarette

;ax would be doubled under a

proposal reported May 28 as being
considered by city officials as a
means of financing a "retirement
and 1 pension plan for 2,400 city
employees.
It was estimated an extra penny

cigarette tax would yield approxi¬
mately $300,000 annually, or $150,-
000 during the last six months of
1946. This, together with other
iunds already available, would
bring the total amount available
for pensions to $253,000 for the
rest of the current year.

Maiden, Colo.
Bonds Voted —<■ An issue of

$100,000 power plant' improve¬
ment and sewer and water bonds
was favorably voted at the elec¬
tion held on May 21.

CONNECTICUT

Meriden, Conn.
Bond Offering — Henry J.

Thomas, City Treasurer, will re¬
ceive sealed bids until 1 p.m. on
June 11 for the purchase of $100,-
000 street improvement coupon

bonds. Dated June 1,1946. Denom.
$1,000. These bonds are, due
$10,000 on June 1, 1947 to 1956.
Bidders to name one rate of inter¬
est in a multiple of y4 of 1%.
Principal and interest payable at
the First National Bank of Boston.
The bonds will be valid general
obligations of the City payable as
to both principal and interest
from ad valorem taxes which may
be levied without limit as to rate
or amount on all the property tax¬
able by the City except as to any
classified timberlands subject to a

limited rate. ;The bonds will be
engraved under the supervision of
and authenticated as to genuine¬
ness by the First National Bank
of Boston; their legality to be
approved by Ropes, .Gray, Best,
Coolidge & Rugg, of Boston, whose
opinion will be furnished the pur¬
chaser, Bonds will be delivered
to the purchaser on or about June
21, 1946, at the First National
Bank of Boston, against, payment
in Boston funds. No bid for less
than par and accrued interest to
date of delivery will be con¬
sidered.

FLORIDA

Clearwater, Fla.
Bonds Called Frank Cooiey,

City Auditor and Clerk, calls for
payment on July 1, at par and
accrued interest, the following
2V2%, 3y4% and 3V2% refunding
bonds, dated Jan. 1, 1944, matur¬
ing July 1, 1945 to 1979:- ,

$3,848,000 series A bonds, Nos. 1
to 3848. Denomination $1,000.

354,000 series B bonds, Nos. 1 to
354. Denomination $1,000. .

243,000 series C bonds, Nos. 1
I to 243. Denomination $1,000.

Payment of the principal and
specified additional interest pay¬
able by reason of the call of the
bonds for redemption will be
made on or after July 1, 1946, on
presentation of said bonds at the
Chase National Bank, New York
City. ■ - i;i

Detray Beach, Fla* ; ;
Bond Offering— Catherine E,

Young, City Clerk, will receive
sealed bids until 8 p.* m. on June
18 for the purchase of $350,000
water works revenue certificates.
Denom. $1,000. Due $2,000 in 1947,
$5,000 in 1948, $8,000 in 1949, $10,-
000 in 1950 to 1952, $11,000 in 1953
and 1954, $12,000 in 1955 and 1956,
$13,000 in 1957 and 1958, $14,000
in 1959, $15,000 in I960, $16,000 in
1961, $17,000 in 1962 and 1963,
$18,000 in 1964 to 1966, and $20,-
000 in 1967 to 1972. * T '

The City is asking for bids on
four different classifications of
certificates as follows: 1. All non-
callable. 2. All callable. 3. All
callable after 5 years. 4. All
callable after 10 years. The suc¬
cessful bidder shall furnish the
certificates and shall secure an

opinion from a recognized bond
attorney as to all legal matters in
regard to validation of proceed¬
ings without cost to the City. En¬
close: a certified check for 3% Of
the amount bid.

Dunedin, Fla.
Bond Call ^ Bertha McLean,

City Auditor and Clerk, calls for
payment on July 1, at par and ac¬
crued interest, issue of 1938 re¬
funding bonds amounting to $958,-
000. Dated Jan. 1, 1938. Denom.
$1,000 and $500. Due Jan. 1, 1973.
. Payment of said bonds will be
made on presentation* and sur¬
render, accompanied by all Jan.
1,1947 and subsequent coupons at
the Central Hanover Bank &
Trust Co., New York City. Cou¬
pons maturing July 1, 1946 and
prior, will be paid on presentation
and surrender;. Interest ceases on

date called. -
. " , " '

: Homestead, Fla.. >

Bond Ordinance Passed — On
May 20 the City Council passed
an ordinance calling for an Issue
of light and water revenue certi¬
ficates amounting to $200,000.

Miami Beach, Fla. . * *

Bond Offering—C. W, Tomlin-
sori, City Clerk, will receive sealed1

bids until 11 a. m. (DST) on June
19 for the purchase of the follow¬
ing coupon?: bond^aihou
$700,000, not exceeding 3% inters
est:

$300,000 Parking Area bonds. Due
July 1, as follows: $1,000 in

"

1947-and 1948, $2,000 in 1949
> to 1950, $9,000 in 1951* $5,000
; in 1952 to -956, $10,000 in 1957

. to 1960, $20,000 in 1961, and
$40,000 in 1962 to 1966;

400,000 Water Reservoir and Ex-r

tension bonds. Due July 1, as
follows: $1,000 in 1947 and
1948, $3,000 in 1949, $5,000 in
1950, $10,000 in T951 to 1958,

, f $20,000 in 1959 and 1960, $30,-
000 in 1961, $40,000 in 1962,
and $50,000 in 1963 to 1966.

Dated July 1, 1946. Denom.
$1,000. No option of prior pay?
ment is reserved. Rate of interest
to be in a multiple of y4 of 1% or
not less than one-tenth of 1%.
Principal and interest payable in
lawful money at the Chemical
Bank & Trust Co., New York.
Registerable as to principal only;
general obligations; unlimited tax
levy; The bonds will be prepared
under the supervision of the Con¬
tinental Bank & Trust Co., New
York which will certify as to the
genuineness of the signatures of
the officials and the seal impress¬
ed thereon. Comparison of bids
will be made by taking the cost of
interest to the City at the rate
named in the respective bids and
deducting therefrom the premium
bid, or adding thereto the discount
under par. All bids must be un¬
conditional. The bonds will be
delivered to the successful bidder
on or about 18 days after sale, at
the Continental Bank & Trust Co.,
New York, or elsewhere as may be
mutually arranged between the
City and the purchaser. A bidder
may bid on all or on one of the
two series of bonds, but a separate
bid must, in all cases, be made on
each series bid upon, in conform¬
ity with provisions of the bidding
form. Bidders may submit alter¬
nate bids at different rates of in¬
terest, but all of the bonds in a
series must bear the same interest
rate. No bid will be accepted for
less than ninety-seven cents on
the dollar of par value and ac¬
crued interest thereon, and any
bid not complying with the terms
Of; the notice of > sale will be re¬
jected. Bids must be upon printed
forms to be ftarnished by said
bank, Or by the above Clerk. The
bonds have been validated by de¬
cree of Circuit Court, and the suc¬
cessful: bidder .will be furnished
the approving legal opinion of
Caldwell, Marshall, Trimble &
Mitchell, of New York. Enclose a
certified check for 2% of the
bonds bid for, payable to the City.

Wauchula, Fla.
Tenders Wanted — Sam South¬

land, City Clerk, will receive
sealed tenders until 8 p. m. on

July 1 for the purchase of series
of 1942 refunding bonds amount¬
ing to $20,000. \ ,

GEORGIA

Cleveland, Ga.
Certificates Sold—It is reported

that $60,000 water revenue certi¬
ficates were purchased recently
by Brooke, .Tindall & Co. of
Atlanta.

Cobb County WaterDistrict
, (P. O. Sumter), Ga.

Bond Redemption —'' George C.
McMillan, Commissioner of roads
and revenues, calls for redemp¬
tion on July 1, $39,000 4%% water
revenue certificates, Nos. 7 to 45,
dated Jan. 1, 1941, and due $1,000
on Jan. 1, from 1947 to 1965.

College Park, Ga.
Certificates Sold—It is reported

that $150,000 water revenue certi¬
ficates were purchased recently by
Brooke, Tindall & Co. of Atlanta.

- Cornelia, Ga. ' 1

Certificates Sold—It is reported
that $20,000 sewer revenue certi¬
ficates were purchased recently
by Brooke, Tindall & vCo. of
Atianta^^^:®^

Ellijay, Ga.
Certificate^ Sold—It is reported

that $25,000 water revenue certi¬
ficates were purchased recently by
Brooke, Tindall & Co. of Atlanta;^.

Lawrenceville, Ga* -- r t

Certificates Sold—It is reported. v

that $100,000 water revenue certi*#^
ficates were purchased recently by 1
Brooke, Tindall & Co. of Atlanta^

k Powder Springs, Ga. ■ ■ ^
Certificates Sold—It is reported #

that $40,000 water revenue certi-«;$
ficates were purchased recently by $
Brooke, Tindall & Co. of Atltanta;

Regents[OfXkedJhiversit^Systetri,
Of Georgia (P. O. Atlanta), Ga..^
Bond Sale—The following series

A, Georgia School of Technology *
revenue bonds amounting to $3,- §
750,000 were purchased on May 29 '
by a syndicate composed of the ^

Robinson-Humphrey Co.* : of «At-f5
lanta, Blyth & Co., of New York, .

Equitable Securities Corp., Cle-i
ment A. Evans & Co.;, of Atlanta; |
Johnson, Lane, Space & vCo.; of ^
Savannah, J. H. Hilsman & Co.,
Brooke, Tindall & Co., Courts &|
Co., Milhous, Martin & McKnight,
all of Atlanta, Varnedoe, Chisholm ;
& Co., of Savannah, Norris &J
Hirshberg, and Stockton Broome
& Co., both of Atlanta:
$ 762,000 2%% dormitory ancf^

apartment bonds. Due May 1,
as follows: $88,000 in 1949, t
$90,000 in 1950, $92,000 Inf.
1951, $94,000 in 1952, $96,000 >
in 1953, $98,000 in 1954, $101,-
000 in 1955, and $103,000 in
1956.

2,331,000 2^4% dormitory and,
apartment bonds. Due May 1,1
as follows: $105,000 in 1957, £
$108,000 in 1958, $111,000 in§
1959, $114,000 in 1960, $116,- !
000 in 1961, $119,000 in 1962; \
$121,000 in 1963, $124,000 in J

j 1964, $127,000 in 1965, $130,-1,
000 in 1966, $133,000 in 1967,1

5 $136,000 in 1968, $139,000 1969 *
$143,000 in 1970, $146,000 in€
1971, $150,000 in 1972, $153*-
000;:M:i973*t nnd $156,00a^mf
1974. " " """f"' ■'■■■- ■■

, 657,000 2% dormitory an^ apatteiA
ment bonds. Due May 1, as j

> follows: $159,000 in 1975,
$163,000 in 1976, $166,000 in I
1977, and $169,000 in 1978.

Dated May 1, 1946. Denom. $1,000.»
Bonds maturing on or after May 1,1
1957, will be subject to redemp-f
tion, in inverse numerical order,!
dfe h whole or in part from funds
deposited in the Sinking Fund
frbtti any sources, on ahy interest
date on or after?May 1* 1951: att
redemption prices ranging fromi
103% to 101%, plus accrued in¬
terest. Principal and interest pay¬
able at the Trust Co. of Georgia,;
Atlanta, or at the Chase National
Bank, New York. These bonds,£
part of an authorized issue of $4,-1
000,000 of which $250,000 are!
series "B" bonds to be issued only»
should it be necessary for thef
completion of the project, are to f:
be issued by the Regents of The*
University System of .Georgia, ai:
body corporate and politic, which,*
in the opinion of counsel, has the
authority under the Constitution
and laws of the State of Georgia;
to issue said bonds and to pledge'
the net revenues for payment of
the principal and interest. Legality'
approved by Reed, Hoyt & Wash-*
burn, of New York.

HAWAII
i■> Vv / ];'< A-' -,vy. ■ ; ,: Y$Yr-?-'}:

Honolulu (P. O. City and County)* }

Hawaii
Bond Call—Wm. Chung-Hoon,

Jr., Treasurer, has announced that
the City will redeem on June 15, •

5% public improvement bonds
Nos. 1,001 to 2,000 to the amount ?

of $1,000,000. Dated June 15,-1926.
Denomination $1,000. Due June*
15, 1956. The Treasurer is pre¬
pared to pay said bonds, together
with all interest accrued thereon,
and holders of these bonds should
present same for redemption and
payment at the Treasurer's office ;

in Honolulu, or at the Chemical
Bank & Trust Co., New York
City, on or before June 15. Inter¬
est ceases on date called. .
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ILLINOIS

Canton, IU,
Bond Election — An issue of

$18,000 comfort station bonds will
be submitted to the voters at the
election to be held on July 9.

Chicago Board of Education, III.
Warrants Called — J. B. Mc-

Cahey, President of the Board of
Education, called for payment on
June 4, the following tax anticipa¬
tion warrants:.

'Educational Fund of 1945 war-

rents, Nos. E-1222 to E-1437,
dated Sept, 4, 1945..
Building Fund of 1945 warrants,

Nos. B-2567 to B-4070, dated Jan.
25, 1845. v..' ■

Playground Fund of 1945 war-

rents, Nos. P-347 to P-395, dated
Jan. 25, 1945.
Free Text Book Fund of 1945

Warrants, Nos. T-449 to T-512,
dated Jan. 25, 1945.
Holders of these warrants were

required to present them to the
Board of Education, City of
Chicago, Room 352, 288 North La
Salle St., on or before June 3, in
order that same might be verified
and interest computed so that cash
Warrants . drawn on the City
Treasury may be issued in pay¬
ment thereof,

fCook County (P. O. Chicago), III.
, Bonds Approved—It is reported

that the $70,000,000 super-high¬
way bonds were approved at the
election held on June 3.

Cook County Forest Preserve Dist.
(P. O. Chicago), III.

iWarrants Call—William Gorm-
ley, District, Treasurer, calls for
payment on June 10, tax coupon
Warrants of 1945, Nos. 101 to 117,
In denomination of $5,000 each.
Holders of said warrants are ad¬
vised that funds for payment of
the same are available at the
American Trust Co., Chicago. In¬
terest ceases on date called.

4Grand Prairie (P.O. Centralia), III.
"Bonds Purchased—An issue of

$15,000 Vk% road bonds author¬
ized at the election held on Jan.

17, was purchased recently by
Benjamin Lewis & Co., of Chicago,
paying a price of par. Dated April
1; 1946. Denom. $1,000. Due Jan. 1,
ns follows: $1,000 in 1949, and $2,-
€00 in 1950 to 1956. Principal and
interest payable at the First Na¬
tional Bank, Mount Vernon. Said
bonds are direct obligations of the

, Tovm,vPayable from unlimited ad
.valorem taxes levied against all
the taxable property therein.
Legality approved by Chapman &
Cutler, of Chicago.
•, y ■ ' Ipava, III.
Bonds Voted--Jt ds stated by

Village Clerk D. Wickman that
$15,000 2y4% general obligation
bonds were approved by the
voters at a recent election but no
date of offering has been sched¬
uled as yet. Legality to be ap¬

proved by Chapman & Cutler of
Chicago.

JMadison County Community High
.•*.£School:,Cist^cf0P^^O^East.'i.;\:

Alton), III.
Bond Sale—The $450,000 school

bonds offered for sale on May 28
were awarded to a syndicate com¬

posed of the Illinios State Bank,
of East Alton, First National
Bank of Wood River, and
the First National Bank &
Trust Co., of Alton, as 1.40s, at a

price of 100.059, a net interest
cost of 1.3944%. Dated June 1,
1946. These bonds are due on Jan.

1, as follows: $20,000 in 1948 to
1952, $25,000 in 1953 to 1957, $30,-
000 in 1958 to 1962, and $25,000 in
1963 to 1965. Legality approved by
Chapman & Cutler, of Chicago.

Mowes Prairie (PiOi Mount Yet-
non), III.

Bonds Purchased—An issue of

$9,000 3% road bonds authorized
at the election held on Jan. 17,
was purchased recently by Ben¬
jamin Lewis & Co., of Chicago, at
a price of par. Dated April 1, 1946.
Denom. $1,000. Due Dec. 15, as
follows: $1,000 in 1950, and $2,000

in 1951 to 1954. Principal and in¬
terest payable at the Security
State Bank, Opdyke, Said bonds
are a direct obligation of the
Town, payable from unlimited ad
valorem taxes levied against all
the taxable property ^therein."
Legality approved by Chapman &
Cutler, of Chicago.

Mt. Prospct, III.
Bond Election — An issue of

$145,000 municipal building bonds
will be submitted to the voters at
the election to be held on July 10.

Mt. Vernon School District
No. 80, III. *

Bond Election Held—An issue
of $250,000 construction bonds was
submitted to the voters at the
election held on June 8, ,

Park Ridge School District 1
No. 64, III.

Bonds Voted-r-An issue of $823,-
000 construction bonds was favor¬

ably voted at the election held on
May 18. ^ < , , f . ;

South Fillmor (P. O. tiillsboro),
III.

Bond Purchased— An issue of
$6,000 3% road improvement
bonds authorized at the election
held on Jan. 17, was purchased
recently by Benjamin Lewis &
Co., of Chicago, at a price of par.
Dated April 1, 1946. Denom. $1,-
000. Due $1,000 April 1, 1949 to
1954. Principal and interest pay¬
able at the American National
Bank & Trust Co., Chicago. Said
bonds are direct obligations of the
Township, payable from unlimited
ad valorem taxes levied against
all the taxable property therein.
Legality approved by Chapman &
Cutler, of Chicago.

Sycamore Township (P. O. Syca¬
more), III.

Bonds Voted—An issue of $30,-
000 road improvement bonds was
favorably voted at < the election
held on May 13. ;

INDIANA

Evansville School City, Ind.
Bond Offering — George Van

Horn, Business Manager, will re¬
ceive sealed bids until 4 p. m.

(CST) on June 24 for the pur¬
chase of $1,000,000 improvement
of 1946 coupon bonds; not exceed¬
ing 2% interest. Dated July 1,
1946. Denom. $1,000. Due $25,000
Jan. and July 1, 1948, $50,000 Jan.
and July 1, 1949, $25,000 Jan. and
July 1, 1950, and $50,000 Jan. and
July It 1951 to 1958. Rate of inters
est to be in mulitples of % of 1%»
and not more than one rate shall

be named by each bidder. The
bonds will be awarded to the bid¬
der who offers the lowest net in¬
terest cost to the School City, to
be determined by computing the
total interest on all of the bonds
to their maturities and deducting
therefrom the premium bid, if
any. No bid for less than par and
accrued interest to date of deliv¬

ery will be considered. The bonds
will be direct obligations of the
School City, payable out of un¬
limited and valorem taxes to be
levied and collected on all taxable
property in the School City. The
approving opinion of Ross, Mc-
Cord, Ice & Miller, of , Indiana¬
polis, will be furnished. Principal
and interest payable at the Old
National Bank, Evansyille. No
conditional bids will be consider¬
ed. Enclose a certified check for

$5,000, payable to the School City;

Hanover, Ind.
Bond Offering— Dean C. Hill,

Town Clerk-Treasurer, will re¬
ceive sealed bids until 7 p. m. on
June 18 for the purchase of $85,-
000 sewage works revenue bonds,
not execeeding 4% interest. Dated
June 15, 1946. Denom. $500. Due
$500 June 15, 1950 to 1953, $500
June and Dec. 15, 1954 to 1956,
$500 June and $1,000 Dec. 15, 1957
to 1960, $1,000 June and Dec. 15,
1961 to 1963, $1,000 June and $!,-
500 Dec. 15, 1964 and 1965, $1,500
June and Dec. 15, 1966 to 1969,
$1,500 June? and $2,000 Dec. 15,
1970 and 1971, $2,000 June and
Dec. 15, 1972 to 1974, $2,000 June
and $2,500 Dec. 15, 1975 and 1976,

$2,500 June and Dec. 15, 1977 and
1978, $2,500 June and $3,000 Dec.
15, 1979, and $3,500 June and $4,-
000 Dec. 15,1980. Said bonds shall
be redeemable at the option of the
Town on 15 days' notice, in while
or in part, and in inverse numer¬
ical order, on, any interest pay¬
ment date after issuance at face

value, together with the following
premium: 5% if redeemed on or

before Jam 1, 1960; 3% if re¬
deemed after Jan. 1, 1960, and
prior to maturity, plus in each
case accrued interest to the date
fixed for redemption. Bidders for
these bonds will be required to
name the rate of interest which
the bonds are to bear. Such inter¬
est rate must be in multiples of
W of 1%, and not more than one

interest rate shall be named for
each bidder* Bonds will be

awarded; to the highest qualified
bidder whose bid is submitted in
accordance with the notice of sale.
The highest bidder will be the one

who offers the lowest net interest
cost to the Town to be determined
by computing the total interest on
all the bonds to their maturities
and deducting therefrom the pre¬
mium bid, if any. No bid for less
than the par value of said bonds
will be considered. The right is
reserved to reject any and all bids.
In the event it shall not be neces¬

sary to issue all the bonds, said
Town reserves the right to sell
and deliver a lesser amount of

bonds, in which case the bonds not
sold or delivered shall be of the
last maturity or maturities. The
approving opinion of Ross, Mc-
Cord, Ice & Miller, of Indiana¬
polis, will be furnished. Enclose a
certified check for $5,000, payable
to the Town Clerk-Treasurer.

Madison County (P. O.
Anderson), Ind.
Offered Sealed' bids

were received until 10 a. m, on

June ?5, by H. G. McClintock,
County Auditor, for the purchase
of $61,000 not exceeding 2% semi-
ann. county welfare bonds.
Denom; $1,000. Dated June 1,1946.
Due as follows: $3,000 on June 30
and on Dec. 31, 1947 to 1955, and
$3,000 on June 30, and $4,000 on
Dec. 31, 1956*

IOWA " i
Forest City School District, la.
Bonds Voted—An issue of $25,-

000 construction bonds was favor¬
ably voted at the election held
on.May 14. ..*■*/-.?.

• Fort Dodge, la.
Bond Offering—The City Clerk

will receive sealed bids until June
5 for the purchase of $85,000 street
improvement bonds.

Kalona Independent School Dist.,
Ia.

Bond Election Held—An issue
of $6,500 superintendent's home
bonds was submitted to the voters
at the election held on May 23.

Knoxville Independent School
District, Ia.

Bond Sale—The $150,000 school
bonds offered for sale recently
were awarded to the Community
National Bank & Trust Co,, and
the Iowa State Savings Bank, both
of Knoxville, jointly, as Is, at a
price of 101.00. These bonds are

due in 1947 to 1958. Bonds matur¬
ing' in 1952 and thereafter option¬
al in 1951.

Malvern School District, la.
Bond Offering—R. W. Salyers,

Secretary of the Board of Educa¬
tion, will receive sealed bids until
8 p.m. on June 11 for the pur¬
chase of $10,000 school bonds.

Manchester Independent School
District, la.

Bonds Voted—An issue of $135,-.
000 construction bonds was favor¬

ably voted at the election held on

May 20.

Mystic Independent Sch. Dist.
Iowa

Bonds Defeated—An issue of

$20,000 auditorium - gymnasium
bonds was defeated at the election
held on May 8.

New Hartford Cons. Sch. Dist.

(P. O. New Hartford), Iowa .

Bond Offering—Both sealed and
open bids will be received until
June 14, at 8 p. m. by H. O. Geyer,
Secretary of the Board of Direc¬
tors, for the purchase of $79,000
school bonds. Dated May 1, 1946.
Due on Nov. 1 as follows: $4,000
in 1947 to 1962, and $5,000 in 1963
to 1965. All other circumstances
being equal preference will be
given to the bid at par and ac¬
crued interest or better specifying
the lowest rate for said bonds. The
approving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished. Enclose a certified check
for 2% of • the amount of the
bonds.

KANSAS

Kansas City, Kan.
Bond Sale—An issue of $53,989

condemnation bonds was sold re¬

cently to the First National Bank
of Chicago, as Is, atVa price of
100.60, Dated May 1, 1946. Due
May 1, as follows: $5,989 in 1947,
$6,000 in 1948 to 1950, and $5,000
in 1951 to 1956. Legality approved
by Stinson, Mag, Thomson, Mc~
Evers & Fizzell, of Kansas City.

KENTUCKY

Caldwll County (P. O. Princeton),

Bond Sale— The $64,000 court
house revenue bonds offered for
sale on May 28—v. 163, p. 2903—
were awarded to a syndicate com¬

posed of the Bankers Bond Co.,
Stein Bros. & Boyce, and Almstedt
Bros., all of Louisville, as 2%s, at
a price of 102.50, a basis of about
2.457%. Dated May 1, 1946. These
bonds are due on May 1, from
1947 to 1960, incl. Interest M-N.

Flemxngsburg, Ky.
Bond Call—Henry B. Dudley,

City Clerk, calls for payment on
July 1, at 103 and interest, all out¬
standing 3%% water works re¬
venue bonds^being Nos. 8 to 85,
amounting to $78,000. Dated Jan.
1, 1941. Denom. $1,000. Payable at
the Peoples Bank of Fleming
County, Flemingsburg. Interest
ceases on date called. .v (

Fulton CountyTP. O. Hick-
man), Ky.

Bond Sale—The $79,000 road
and bridge refunding bonds of¬
fered for sale on June 4—v. 163,
p. 2903—were awarded to Weil,
Roth & Irving Co., of Cincinnati,
and Assctoiates, as 2i4^^t a price
of 102.501 a basis of about 1.05%.
Dated Jufy 1,1946. Denom. $1,000.
Due on July 1, from 1972 to 1980.

Kentucky Bridge Revenue Bonds
(P. O. Frankfort), Ky.

Bond Call—J. S. Watkins, Com¬
missioner of Highways, has an¬
nounced that various 1%% and
IV2% bridge revenue refunding
bonds amounting to $136,000 are
called for payment on July 1.

Livingston County (P. O. Smith-
K; land), Ky* .

Bond Sale—The $18,000 2%%
road and bridge refunding bonds
offered for sale on June 4—v. 163,
p. 2903—were awarded to the W.
C. Thornburgh Co., of Cinicinnati,
at a price of 104.53, a basis of
about 2.38%. Dated July 1, 1946.
Denom. $1,000. These bonds are
due on July 1, 1966. The next
highest bidder was the Bankers
Bond Co., Louisville, at a price
of 104.00.

Simpson County (P. O.
Franklin), Ky.

Bonds 'Purchased—An issue of

$66,500 2% school building re¬
venue refunding bonds was pur¬
chased recently by Stein Bros. &
Boyce, Almstedt Bros., and the
Bankers Bond Co., all of Louis¬
ville, jointly. Dated May 15, 1946.
Denom. $1,000 and $500. Due May
15, as follows: $5,000 in 1947, $5,-
500 in 1948, $5,000 in 1949, $5,500
in 1950 to 1952, $6,000 in 1953, $5,-
500 in 1954, $6,000 in 1955 and
1956, $6,500 in 1957, and $4,500 in
1958. Callable prior to maturity

3189

on or before Nov. 15,1950; at 103.-
00 and interest on or before Nov.

15, 1955; and at- par and interest
thereafter. Principal and interest
payable at the Simpson County
Bank, Franklin. These bonds, part
of a total authorized issue of $86,-
500, are issued in accordance with
Sections 162.120 through 162.300 of
the Kentucky Revised Statutes,
and a closed statutory mortgage
lien has been created on the land
and buildings, including additions,
in favor of the bondholders. Said
bonds are payable solely from and
secured by an exclusive pledge of
the gross incbme and revenues de¬
rived by lease of said properties
on a yearly basis to the Franklin-
Simpson County Board of Educa¬
tion by the Fiscal Court of the
County at an annual rental, which
is sufficient to pay all interest and
principal on this issue when due.
In addition to this, the Franklin-
Simpson County Board of Educa¬
tion wiH pay for- adequate in¬
surance coverage and maintenance
of the properties. The County Fis¬
cal Court so long as any of these
bonds are outstanding agrees to
perform all duties imposed upon
it by the Constitution and Statutes
of the State. The State Board of
Education must approve annually
the budget of Franklin-Simpson
County Board of Education,
Legality approved by Skaggs,
Hays & Fahey, of Louisville,

LOUISIANA

Bossier City. La.
Bonds Defeated—The following

bonds amounting to $817,000 were 4
defeated at the election held on

June 4:

$208,000 street improvement ami
construction bonds. y

180,000 water mains and line*
bonds.

300,000 sewers and sewage dis¬
posal plant bonds.

45,000 public library bonds.
60,000 fire stations bonds,
24,000 v a r i o u s improvement

bonds. '

Caddo Parish Con 's. Sch. Dist.
No. 2 (P. O. Shreveport), La.
Bonds Voted—An issue of $1,-

500,000 school construction bond*
was favorably voted at the -elec¬
tion held on May 28.

Lake Charles, La. ; >

Bond Offering— Emma H.
Squires, City Clerk, will receive
sealed bids until 10 a. m. on July
2 for the purchase of $750,000
schoolbonds, • not • exceeding 4%
interest. Dated ' July 1, 1948.
Denom. $1,000. Due July 1, 1947
to 1976. The purchaser may
specify the place of payment. The
approving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished. Enclose; a certified check;
for $15,000j payable to the City
Treasurer.

New Orleans, La.
Bond Call— Horace P. Phillip*,

Secertary of the Board of Liquida¬
tion City Debt, has announced
that 1,450 public improvement
bonds for $1,000 each, amounting
to $1,450,000, are called for pay¬
ment on July 1. Interest ceases
on date called.

Richland Pariah Suhroad Dist..
No. 10 (P. O. Rayville), La.
Bond Legality Approved — An

issue of $95,000 1Vz% and 3%
road bonds has been approved as
to legality by Charles & Trauer-
nicht, of St. Louis. These bonds
are dated April 1, 1946. ^

St. Landry Parish Consolidated
School District No. 1 (P. O. Optpm

lousas), La.
Bid Rejected—The only bid re¬

ceived for the $1,800,000 school
bonds offered May 27—v. 163,
p. 2494—;was rejected. Bidders
were asked to name a rate of in¬
terest not to exceed 4%.

Union Parish Consolidated School
District, No.1 (P.O. Farmer-

vills), La.
Bond Bid Rejected — Elton S.

on any interest payment date inlUpshaw, Secretary of the Parish
inverse numerical order upon 301 School Board, has announced that
days' notice at 103.50 and interest the only bid received for the

.v ■ <
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$500,000 school bonds offered for
sale on May 29—v.„163, p., 2494—
offering a net interest, cost of
1.80%, was rejected.

MASSACHUSETTS

Boston, Mass.
Note Sale—The $5,000,000 tem¬

porary notes offered for sale on

May 28 were awarded to Harri-
man Ripley & Co., Inc., at a rate
of 0.81%, plus a premium of $16.
Other bidders were as follows:
Bidder Rate

Halsey, Stuart & Co.
(Plus $115,000) — 0.84%

First Boston Corp.
(Plus $18.00) 0.84%

Salomon Bros. & Hutzler
(Plus $100.00) 1 1.05%

Dedham, Mass*
Note Sale —.The $100,000 tax

anticipation notes offered for sale
recently were awarded to the
Norfolk Comity Trust Co., of Ded¬
ham, at a discount of 0.364%.
Due Nov. 22, 1940. Other bidders
were as follows:'

Bidder Rate
State Street Trust Co./
'Boston 0.38%

Merchants National Bank,
Boston 0.417%

Boston Safe Deposit &
Trust Co. 0.417%

Second National Bank,
Boston 0.419%

Day Trust Co., Boston— 0.422%
First National Bank,
Boston ..... 0.438%

Framingham, Mass.
Bond Sale—The following bonds

amounting to $125,000 and offered
for sale recently were awarded to
Weeden & Co., of New York, as
Is, at a price of 100.717, a basis
of about 0.88%:

$68,000 water main bonds. Due
June 1, as follows: $6,000 in
1947 to 1949, $5,000 in 1950
to 1956, and $3,000 in 1957 to

gvjl ; //,/
57,000 sewer bonds. Due June 1,

as follows: $6,000 in 1947 to
1953, and' $5,000 in 1954 to
1956.

Dated June 1, 1946. Denomina¬
tion $1,000. Principal and interest
(J-D) payable at the Second Na¬
tional Bank of Boston. These
bonds will be subject to the levy
of unlimited ad valorem taxes
to pay both principal and inter¬
est. Each, loan will be engraved
tinder the supervision of and au¬
thenticated as to genuineness by
the Second National Bank of Bos¬
ton, and their legality approved
by Storey,. Thorndike,. Palmer &
Dodge, of Boston, whose opinion
will be furnished the purchaser.
Other bidders for 1% bonds

were ?s follows:
Bidder - , " , Price Bid
Est brook & Co 100.41
Paine, Webber, Jackson &
;:, Curti3. and... •. , -.l/
Robert Hawkins & Co.,
jointly 100.266

Halsey, Stuart & Co.. .100.239
Harris Trust & Savings
Eark. Chicago 100.21

Serond National Bank,
■' )s^-v 100.19

Merchants National Bank,.
'

. 3oston/_— 100.07
H ,vrriman Ripley & Co.,

*nc. —^ 100.041
Dry Trust Co., Boston..i„100.03
framingham Trust Co> 100.00

, L^om'nster, Mass,
Purchaser—In connection with

the sale of the $100,000 tax anti¬
cipation i-otes at 0.44% discount
•"—v. yrn it is now stated
fry Charles D. Harnden, City
iTreasuitr the notes were

purchased by the First National
Bank of Boston. Due on Nov 20,
1*946. *

, / Lynn, Mass.
Note Sale — The $500,000 tem¬

porary notes offered for sale oh

May 28 —- v. 163, p. 2904 — were

awarded to the First National
Bank of Boston, at a rate of about
0.445%. Dated May 29,1946. These
notes are due on Nov. 19, 1946.
pther bidders were as follows:/

Bidder

Security Trust Co., Lypn--0.
Day Trust Co., Boston.
National Shawmut Bank,
Boston .... 0

Second National Bank,
Boston —.0

Merchants National Bank,
Boston —... 0

Leavitt & Co.. 0,

Rate

447%
449%

45%

456%

,46%
.48%

\ Millbury, Mass.
. Ntote Sale—The $100,000; tax
anticipation notes offered for sale
on.May 28—v. 163, p. 2904—were
awarded to the Second National
Bank, of Boston, at a rate of
0.43%. These notes are due on

Nov. 15, 1946. Other bidders were
as follows:

|| Bidder Rate
Day Trust Co., Boston 0.435%
Merchants National Bank,
Boston 0.454%

First National Bank,
Boston —0.48%

Newton, Mass.
Bond Sale—The $250,000 sewer

bonds offered for sale on May 28
—v. 163, p. 2904—were awarded
to Lyons & Shafto, and Graham,
Parsons & Co., both of Boston,
jointly, as Is, at a price of 101.02,
a basis of about 0.88%. Dated
June 1, 1946. Denom. $1,000. These
bonds are due on June 1, from
1947 to 1966.

Randolph, Mass.
Note Sale— The $100,000 reve¬

nue notes offered for sale recently
were awarded to the Merchants
National Bank, of Boston, at a
rate of 0.467%. These notes are

due $50,000 on Dec. 5, 1946, and
June 5, 1947. The next highest
bidder was the Second National

Bank, Boston, at a rate of 0.54%♦.

Taunton, Mass.
Note Sale—The $100,000 tem¬

porary notes offered for sale on

May 28 were awarded to the Day
Trust Co., of Boston, at a discount
of 0.445%. Dated May 29/1946;
Denoms. $25,000, $10,000 and $5,-
000. These notes are due on Nov.

14, 1946. Other bidders were as

follows:

Bidder • Rate

First National Bank,
Boston 0.45%

Bristol County Trust Co.,
Taunton -uii™—-0.47%

Merchants. National Bank,
Boston ......... —— .0.474%

Weston, Mass..:
Bond Sale—The $123,000. water

loan No. 13' bonds offered for sale
on May 27—v. 163, p..2904—were
awarded to Tyler & Co., of Bos¬
ton as Is, at a price of 101.139, a
basis of about 0.83%. Dated June
1, 1946.' Denom. $1,000. Due on
June I, from 1947 to 1961. Other
bidders, all for Is, were as fol¬
lows: ' v

Bidder Price Bid

Second National Bank,
Boston . 400,91

Weeden & Co. —100.67
Newton-Waltham Bank &
Trust Co. -.100.64

Paine, Webber, Jackson &
Cuttis, and Robert Haw
kins & Co., jointly

Harriman Ripley & Co.,
'

Inc. - —

F. S. Moseley & Co
Estabrook & Co.-..—
Hornblower & Weeks
First National Bank,
Boston

100.569

100.537
100.199
100.178

100.143

.100.141

Wilmington, Mass.
Note Offering—Alfred S. Alien,

Town Treasurer, will receive seal¬
ed bids until 7 p. m. on June 5 for
the purchase of $75,000 water ex¬
tension coupon notes. Dated June
15, 1946. Denom. $1,000. Due $5,-
000 June 15, 1947 to 1961. Bidders
to name the rate of interest in
multiples of %' of 1%. No bid for
less than par and accrued interest
will be accepted. Principal and
interest payable at the National
Shawmut Bank of Boston* The
notes will be prepared under the
supervision of and certified as to.
their genuineness by the Director
of Accounts, Department of Cor¬
porations and Taxation, Common¬
wealth of Massachusetts. Delivery

will be made at the National
Shawmut Bank of Boston.

MICHIGAN

Boyne Valley Township Sch. Dist.
(P. O. Boyne Falls), Mich.

Bond Offering—Harry De Nise,
District Secretary, will receive
sealed bids until 4 p. m. on June 4
for the purchase of $75,000 school
bonds, not exceeding 3% interest.
Dated April 1, 1946. Denom.
$1,000. Due $15,000 April 1, 1947 to
1951. Rate of interest to be in

multiples of *4 of 1%. Principal
and interest payable at the Jordon
State Bank, Boyne City. The
bonds shall be awarded to the bid¬
der whose bid produces the lowest
interest cost to the District after
deducting the premium offered,
if any. In determining the net in¬
terest cost interest on premium
will not be considered as deducti¬
ble and interest on bonds will be

computed from June 4, 1946, to
the respective maturity dates. The
District is authorized and required
by law to levy upon all the tax¬
able property therein such ad
valorem taxes asmay be necessary
to pay the bonds and interest
thereon, within the limitation
prescribed by Section 21, Article
X, of the Michigan Constitution
and the Michigan Property Tax
Limitation Act. The District au¬

thorized an increase in the tax
rate limitation to 5% of the as¬

sessed valuation for the years 1946
to 1950, both inclusive, at an elec¬
tion held von May 4, 1946. Bids
shall be conditioned upon the un¬

qualified opinion of purchaser's
attorney approving the legality of
the bonds. The cost of such opin¬
ion shall be paid by the purchaser.
The purchaser shall pay the cost
of printing the bonds. Enclose a
certified check for 2% of the total
par value of the bonds, payable
to the District Treasurer. 1

Clayton Township Hard School
District (P.O. Clayton), Mich.
Bonds Defeated — An issue of

$17,000 construction bonds was
defeated at the election held on

May 20.

Detroit, Mich." "

Bond Sale — The |$2,000,000
Wayne University dormitory and
recreation building revenue bonds
offered for sale on June 3—v. 163,
p. 2904—were awarded to a syn¬
dicate composed of the First of
Michigan Corp., Watling, Lerchen
& Co., both of Detroit, Braun,
Bosworth & Co., Inc., McDonald-
Moore & Co., Miller, Kenower &
Co., H. V. Sattley & Co., Paine,
Webber, Jackson & Curtis, and
Crouse & Co., all of Detroit, at a
price of 100.008, a net interest cost
of 2.34%, as follows: For $594,-
000 maturing June 1, $60,000 in
1949, $61,000 in 1950, $63,000 in
1951, $64,000 in 1952, $66,000 in
1953, $67,000 in 1954, $69,000 in
1955, $71,000 in 1956, $73,000 in
1957, as 2i/4s, $739,000 maturing
June 1, $74,000 in 1958, $76,000 in
1959, $78,000 in I960, $80,000 in
1961, $82,000 in 1962, $84,000 in
1963, $86,000 in 1964, $88,000 in
1965, $91,000 in 1966, as 2V2s, and
$667,000 maturing June 1, $93,000
in 1967, $95,000 in 1968, $98,000 in
1969, $100,000 in 1970, $102,000 in
1971, $105,000 in 1972 and $74,000
in, 1973, as 2V4S. Dated June 1,
1946 Denom. $1,000; Interest J-D.

Garden City School District, Mich.
Bond Call—M. J. Presnell, Dis¬

trict, Treasurer, calls for payment
on July 1, at par and accrued in¬
terest, refunding bonds Nos. 56 to
61, 78 to 80, and 85 and 86. The
bonds should be presented for
payment at the Detroit Trust Co.,
Detroit.; ' - '

Harrison Township (P. O. Mount
Clemens), Mich.

Bond Offering—Ralph E. Beau-

fait, Township Clerk, will receive
sealed bids until 7:30 p. m. on

June 17 for the purchase of the

following water coupon bonds
amounting to $28,900, not exceed¬
ing 5% interest:

$16,450 Special Assessment Dis¬
trict No. 10 bonds. Due $4,000
June 1, 1948 to 1951, and $450
May 1, 1952.

12,450 Special Assessment Dis¬
trict-No. 9 bonds. Due $4,000
June 1, 1948, $3,000 June 1,
1949 and 1950, $2,000 June 1,
1951, and $450 May 1, 1952;

Dated June 1, 1946.- Denom.
$1,000 and $450. Principal and in¬
terest payable at the First Nation¬
al Bank, Mount Clemens. Rate of
interest to be in multiples of V4
of 1%. The bonds are issued pur¬
suant to the provisions of Act. No.
116, Public Acts of Michigan for
1923, and amendments thereto,
and the principal of said bonds
and the interest thereon are pay¬
able solely from the special asses-
ments levied for thq retirement
thereof. The bonds shall be
awarded to the bidder whose bid

produces the lowest interest cost
to the Township after deducting
the premium offered, if any. In
determining the net interest cost,
interest on premium will not be
considered as deductible and in¬
terest on bonds will be computed
from July 1, 1946, to the respec¬
tive maturity dates. Bids shall be
conditioned upon the unqualified
opinion of Miller, Canfield, Pad¬
dock.& Stone, of Detroit, approv¬
ing the legality of the bonds. The
cost of such opinion shall be paid
by the Township. The purchaser
shall pay the cost of printing the
bonds. Enclose a certified check
for 2% of the par value of the
bonds, payable to the Township
Treasurer.

These are the bonds originally
offered for sale on May 13.

Midland School District, Mich.
Bond Sale — The $750,000

school bonds offered for sale re¬

cently, were awarded to the
Chemical State Savings Bank, of
Midland, as %s, at a price of
100.01, a basis of about 0.74%.
Dated June 1, 1946. These bonds
are due $150,000 Oct. 15, 1946 to
1950. The next highest bidder was
Braun, Bosworth & Co., Inc., for
$450,000 Is, and $300,000 %s, at a
price of 100.003. / ,

Midland School District (P. O,
Midland), Mich.

Bonds Approved—At the elec¬
tion held on April 30 the voters
approved the issuance of the
$750,000 not to exceed 2% con¬
struction bonds and such issuance
has been . ratified by;(< the; State
Municipal Finance Committee.

Pennfield Township School District
(P. O. Battle Creek), Mich.

Bond Election Held—All issue
of $120,000 construction bonds was
submitted to the voters at the
election held on June 3.

MINNESOTA

Bricelyn, Minn.
Certificate Sale — The $46,000

street improvement certificates of
indebtedness offered for sale on

June 3 — v. 163, p. 2904—were
awarded to E. J. Prescott & Co.,
of Minneapolis, as follows: for
$28,000 maturing June 1, $3,000
in 1947 to 1952, $2,000 in 1953 to
1957, as 1.10s, and $18,000 matur¬
ing $2,000 June 1, 1958 to 1966, as
1.40s. Dated June 1,; 1946. De¬
nomination $1,000. The next high¬
est bidder was Juran & Moody.

Eagle Bend Sch. Dist, (P. O.
Eagle Bend), Minn,

Bonds Voted—At a recent elec¬
tion the voters are said to have

approved the issuance of $35,000
construction bonds.

Gordon (P. O. Osakis, Rural
Route), Minn.

Bond Offering—Both sealed and
oral bids will be received until
June 15, at 3 p. m., by John T.
Gilian, Town Clerk, for the pur¬
chase of $31,000 coupon road,
bridge and funding bonds. Denom.
$1,000. Dated July 1, 1946. Due
Jan. 1, as follows: $2,000 in 1948 to
1961, and $3,000 in 1962. Bidders
to name the rate of interest in a

multipleofor one-tenth of 1%.
Principal and interest payable at
any suitable bank or trust com¬

pany designated by the purchaser/.
The approving opinion of Dorsey,,
Colman, Barker, Scott & Barber* (

of Minneapolis, will be furnished.}
Enclose a certified check for $620,s
payable to the Town Treasurer.

Koochiching County Indp. Sch.
Dist. No, 7 (P. D South
ternational Falls), Minn, , ,> .1 *

Bond Sale—The $19,000 build-1
ing bonds offered for sale, oil.
june 4—v. 163, p. 3048—were

_

awarded to Juran & Moody, of
St. Paul. Dated June 1, 1946. De-;
nomination $1,000. These bonds"
are due June 1, from 1948 to 1950/
Lyon County Indep. Sch. JDisfi; U.
No. 20 (P. O: Minneota),, T

Minn.

Bond Offering—Sealed bids will-
be received until 1-p. m. on June
12, by W. H. Evans, District Clerk-,
for the purchase of $101,000 build¬
ing bonds. Interest rate is not te:
exceed 2%, payable J-D. Denonv
$1,000. Dated June 1, 1946. Due onS
June 1 as follows: $6,000 in 1949
to 1959, and $5,000 in 1960 to I960.
All bonds maturing on June &
1960, and thereafter to be subject ,

to prepayment at par on June l/*|p
1959, and on any subsequent interT
est to be in multiples of Vt or
one-tenth of 1%, and must be the
same for all of the bonds. The/
approving opinion of Dorsey, Col¬
man, Barker, Scott & Barber, of j
Minneapolis, will be furnished.,*
Enclose a certified check for $2,-J/
020, payable to the District
Treasurer. 1
Martin (P. O. Beaver Creek)* i

Minn.
.

Bond Offering— Clarence Bor-
chers, Town Clerk, will receive
sealed bids until 2 p. m. on June
15 for the purchase of $30,000 road
and bridge coupon bonds. Dated
July 1, 1946. Denom. $1,000. Due'
$2,000 July 1, 1947 to 1961. Bonds
maturing on and after July
1952, to be subject to redemption -
on July 1; 1947, and any interest
date thereafter. Bidders to name

the rate of interest in multiples a

oi Vi or one-tentU of 1% infci|&i
pal and interest payable at any*
suitable bank or trust company

designated by the purchaser; The
approving opinion of Dorsey, Coir
man, Barker, Scott & Barber, of
Minneapolis, will be furnished. Np
bid for less than psu: and accrued,;
interest will be considered. Enr '
close a certified - check for $60Qi|
payable to the Town Treasurer.,
Redwood County Independent Scft+f
District No. 23 (P. O. Walnut

Grove), Minn.
Bond Election Held An issufe

of $35,000 construction and heat^
ing plant bonds was submitted to u
the voters at the election held oa l

May 21.

Redwood Falls, Minn. ~
■

Utility Bond. Issue Fending «#• ,

The City Council: is said- to hav£:
passed a resolution whereby the
Mayor and the City Clerk are
being authorized to execute a con¬
tract with the Redwood Falls
Light & Power Co., calling for the
purchase of its public power utility
property. The agreement is re-*,
ported to obligate the city to pur- y

chase, and the company to seu
with one exception, and on condi^
tion that the voters authorize $50^-1;
000 bonds to finance the purchase :

of the property.

Riceland, Minn.
Bond Election Held,—An issue

of $35,000 bridge construction and
road bonds was submitted to the
voters at the election held
May 27. /

Shakopee, Minn.
Bond Election Held—An issue

of $50,000 water; sewer, grading]
and fire truck purchase bonds wns.?
submitted to the voters at the
election held on June 4./

Warren, Minn.
Bond Sale—The $20,000 paving^

and sewer bonds offered for sale.,
on May 27—v. 163, p. 2777—were;
awarded to the State Bank of
Warren, at a price of 101.50. Dated
June 1> 1946. These bonds are due
$2,000 on Dec. 1, from 1948 to
1957, inclusive. -1/
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^ - v Watkins, Minn. ■

'Bond Election Held — An issue
if $29,500 general water works

Improvement bonds, not exceed-
ig 3% interest was submitted to

|he voters at an election held on
lay 21. . /

. r Welch, Minn.
Bonds Offered — Sealed bids
/ere received until 1:30 p.m. on
rUne 7, by Carl A. Dawn, Town
:ierk; for the purchase of $45,000
:oupon road and bridge bonds,
denomination $1,000. Dated June
U 1946, Due on June 1; $4,000 in
1949 to 1958, and $5,000 in 1959.

pidders were to name a single rate
)f interest in a multiple of %. or
t/ioth of 1%. r

. West St. Paul (P. O. St.
"

; - j- Paul),' Minn. > .". X:>
Bond Offering — J. D. Lewis,
*ity Treasurer, will receive sealed
Dids until 8 p.m. on June 17 for
the purchase of $25,000 permanent
Improvement revolving fund cou-
m bonds, not exceeding 1%%

Interest. Dated July 1, 1946. De-
jomination $1,000. Hue July i; as
follows: $3,000 in 1948 to 1954,
md $4,000 in 1955.. Rate of in¬
terest to be in multiples of Va or
brie-tenth of 1%. Bids will be
Dhipared according to the lowest
Interest cost computed to matur-
ty. i 'Principal and interest pay¬

able at any suitable bank or trust
mmpany designated by the pur¬
chaser. The approving opinion of
Jersey, Colman, Barker, Scott &
Jarber of Minneapolis, will be
furnished. Enclose a certified
leckj for $500, payable to the
>ity Treasurer.

MISSISSIPPI

imite County Supervisors District
t No. 4 (P. O. Liberty), Miss.
Bond Election Authorized—The

State Agricultural and Industrial
loard has authorized an election
submit to the voters an issue of

>100,000 industrial plant bonds. ,

|„ FortestCounty IP. O, Hatties-
^ burg), Miss, "

Bond Offering—C. E. Fairley,
president of the Board of Super¬
visors, will receive sealed bids
til 8 p. m. on June 4 for the

wrchase Of $95,000 county bonds.
These bonds will be due $2,500
In 1947 to 1951, $3,000 in 1952 to
1958, $3,500 in 1959 to 1963, $4,000
[nv1964 and 1965, and $16,000 in
1966. Bids will be opened at 9 a.m.

fCST), on June 5. Enclose a certi¬
fied check for 5% of the amount
MM. ''

<

;|g$k .. Jackson, Miss.
Bonds Voted — The following
ids amounting to $3,500,000

/ere favorably voted at the elec¬

tion held on May 31:
pi,900,000 street improvement

bonds.

300,000 jail and fire department
bonds. . . ,

300,000 sewer expansion bonds.
400,000 park and playgrounds
X7K bonds.

A f. .

[200,000 community building
X.:bonds.,

. .

400,000 parking lots bonds..

\ee County, Brewer Separate Sch.
District (P. O. Tupelo), Miss.
Bond Sale—The $10,000 school

>onds offered for sale on June 3
-v; 163, p. 2905—were awarded to

the J. G. Hickman Co., of Vicks-
>urg, as 2s, at a price of 100.25.
?he next highest bidder was the
citizens State Bank, Tupelo.

flj; Macon, Miss.
Bond Election Authorized—The

state Agricultural and Industrial
loard has authorized an election
to submit to the voters an issue
if $175,000 industrial plant bonds.

*rentiss County Clem Consolidated
School District (P. O. Booneville),
V't' Miss.-

Bond Sale — The $5,000 school
>onds offered for sale on June 3—

163, p. 2905—were awarded to

lingsbury & Alvis, of New Or¬
leans, as l34s. The next highest
)idder was Max T. Allen Co., for
Was.

MISSOURI x

Blue Springs, Mo. 'X,;
Bond Election—Art issue of

$75,000 sewer system bonds will
be submitted to the voters at the
election lo be held on June 11.

Clayton School District, Mo. X
Baud Sale -x The $90,000 school

bonds offered for sale on May 20
—v. 163, p. 2777—were awarded
to the Boatmen's National Bank,
of St. Louis, as VaS, at a price of
100.026, a basis of about 0.487%.
Dated June 1, 1946. Denom. $1,~
000. These bonds are due on Feb.

1, from 1947 to 1951. The next
highest bidder was the Clayton
National Bank, Clayton, for $60,-
000 and $30,000 %s, at a net
interest cost of 0.499%.
•s * p Columbia, Mo. ' V'

Bond 'Offering—Sealed bids will
be received until noon on June 17,
by L. H. Sapp, City Treasurer,
for the purchase of the following
coupon bonds aggregating $250,-
OOO: '

_ ' . ;

$150,000 sewage system bonds.
Due $15,000 from July 1, 1950

X[ to 1959, inclusive.
100,000 storm sewer bonds. Due

$10,000 from July 1, 1950 to
1959, inclusive.

Denomination $1,000. Dated July
1, 1946. Bidders to name the rate
of interest. These bonds were au¬

thorized at an election held on

April 2. The City Council will
also receive alternate bids on each
and both of said issues, on call
bonds, on bonds maturing other
than as stated.above, and on bonds
having such other terms and pro¬
visions as may be acceptable to
the bidder, provided that said
bonds shall mature not more than
20 years after July 1, 1946. Bids
shall include the expense of the
issue, which includes the cost of
printing and registering and for
any legal services by the bidder,
Principal and interest payable at
the City Treasurer's office.

Fulton, Mo.
Legality Approved—An issue of

$200,000 lJ/4% water and electric
light revenue bonds has been ap¬

proved as to legality by Charles
& Trauernicht, of St. Louis. Dated
Jan. 1, 1946.

Jennings School District, Mo.
Bonds Voted—An issue of $360,-

000 construction and equipment
bonds was favorably voted at the
election held on May 28.

Little River Drain District (P. O.
Cape Girardeau), Mo.

Bonds Purchased—An issue of

$689,000 refunding of 1946 bonds
was purchased recently by G. H.
Walker & Co., of St. Louis, and;
M. A. Saunders & Co., of Mem¬
phis, jointly, at a .price of 100.368,
a net interest cost of 1.681%, as
follows: For $318,000 maturing
April 1, $60,000 in 1947, $61,000 in
1948, $63,000 in 1949, $66,000 in
1950, $68,000 in 1951, as 2%'s, and
$371,000 maturing April 1, $70,000
in 1952, $72,000 in 1953, $74,000 in
1954, $76,000 in 1955, and $79,000
in 1956,.as l^s. 'I
Dated April 1,1946. These bonds

are part of a total authorized is¬
sue of $717,000. Legality approved
by Charles & Trauernicht, of St.
Louis. : ' . . •' .

MONTANA

Cascade County Sch. Dist. No. 39
(P. O, Simms), Mont.

Bond Offering—Sealed bids will
be received until 8 p.m. on June
24, by Herschel James, District
Clerk, for the purchase of $18,300
building bonds. Interest rate is
hot to exceed 6%, payable J-D.
Dated June 1, 1946. Amortization
bonds will be the first choice and
serial bonds will be the second
choice of the School Board, If
amortization bonds are sold and

issued, the entire issue may be
put into One single bond or div¬
ided into several bonds, as the
Board of Trustees may determine
upon at the time of sale, both
principal and interest to be pay¬
able in semi-annual installments

during a period of 20 years from

the date of issue. If serial bonds
are issued and sold they will be in
the amount of $915. The sum of
$915 to become payable on June
1, 1947, and the sum of $915 will
become payable on the same day
each year thereafter until all of
such bonds are paid. .The bonds,
whether amortization or serial

bonds, will be redeemable in full
on any interest payment date from
and after 10 years from the date
of issue. Enclose a certified check
for $500, payable to the District
Clerk,

j Glasgow, Mont. '
Bond Offering—Sealed bids will

be received until 8 p.m. on June
18, by Martin Miller, City Clerk,
for the purchase of $15,000 refund¬
ing bonds. Interest rate is not to
exceed 3%, payable J-J. Dated
July 1, 1946. Amortization bonds
will be the first choice and serial
bonds will be the second choice of
the Council. If amortization bonds
are sold and issued the entire is¬
sue may be put into one single
bond or divided

. in several bonds,
as the Council may determine
upon at the time of sale, both
principal and interest to be pay¬
able in semi-annual installments

during a period of 10 years from
the date of issue. If serial bonds
are issued and sold they will be
in the amount of $1,500 each; the
sum of $1,500 will become due
and payable on July 1, 1947, and
a like amount on the same day
each year thereafter until all such
bonds are paid. The bonds,
whether

. amortization or serial
bonds, will be redeemable on or
after five years from date of issue
at the option of the City Council.
Enclose a certified check for $1,-
500, payable to the City Clerk.

Lewis and Clark County Sch. Dist.<
No. 1 (P.O. Helena), Mont.

Bonds Voted—An issue of $335,-
000 construction bonds was favor¬

ably voted at the election held on
May 18. ^ •-'•x

Pondera County Conrad Sch. Dist.
(P. O. Conrad), Mont.

Bonds Voted—An issue of $281,-
000 construction bonds was favor¬

ably voted at an election held on

May 18.

NEBRASKA

Beatrice, Neb.
Bond Election — An issue of

$460,458 revenue bonds will be
submitted to the voters at the
election to be held on June 11, to
purchase the Consumers Public
Power District's distributing
system. ;v-x

Cherry County (P. O.
Valentine), Neb. [ ;

Bond Election—It is stated by
E. W. Hodges, County Clerk, that
at the primary election to be held
on June 11, the voters will pass
on the issuance of $150,000 mem¬
orial hospital bonds.* 7

Saline and Gage Counties Union
. Sch. Dist. No. 6 and 62 (P. O. X

De Witt), Neb.,
Bond Election Held—An issue of

$125*000 construction and equip¬
ment bonds, not exceeding 2% in¬
terest was submitted to the voters
at the election held on May 31.
These bonds are due in 30 years.

NEVADA

Churchill County Consolidated Sch.
District (P. O. Fallon), Nev.
Bonds Voted—The $160,000 con¬

struction bonds were favorably
voted at the election held ion

May 25.

Ely, Nev.
Bond Offering—Sealed bids will

be received until 7:30 p.m. on June
20, by D. O. Simon, City Clerk, for
the purchase of $200,000 water
works bonds. Interest rate is not
to exceed 3%, payable J-J. De¬
nomination $1*000. Dated July 1,
1946. Due $10,000 in 1947 to 1966,
inclusive. Subject to redemption 5
years from date. Principal and in¬
terest payable at the City- Treas¬
urer's office. Said bonds shall con¬
stitute the general obligation
bonds of the City and shall be
payable from general ad valorem p. 2776 — were awarded to Julius

taxes subject to the limitations
imposed by the laws of the State.
Bidders are required to specify
(a) The lowest rate of interest
and'premium if any, above par at
which such bidder will purchase
said bonds; or (2) The lowest rate
of interest at which the bidder
will purchase said bonds at par.
The bonds will be sold to the
bidder making the best bid,* sub¬
ject to the right of the corporate
authorities to reject any and all
bids and readvertise. None of such
bonds shall be sold at less than
par and accrued interest nor shall
any discount or commission be
allowed or paid on the sale* of
said bonds. Enclose a certified
check for 5% of the amount bid.

. ' I;. ' i * 1 **'i *' ? *'V

NEW JERSEY

Collingswopd, N. J.
Bond Sale—The $180,000 series

of 1946, sewer bonds offered for
sale on June 3—v. 163, p. 3049—
were awarded to E. H. Rollins &

Sons, C. C. Collings & Co., and
Schmidt, Poole & Co., all of Phil¬
adelphia, jointly, as 1.20s, at a
price of 100.52, a basis of about
1.15%. Dated June 1, 1946* Denom.
$1,000. These bonds are due on
June 1, from 1947 to 1966. The
next highest bidder was C. F.
Childs & Co., Sheridan Bogan Co.,
and Tripp & Co., jointly, for 1.20s,
at a price Of 100.269. Other bidders
were as follows:
Bidder— Rate Price Bid

iraun, Bosworth & Co.. Inc.,
and Butcher & Sherrerd, .

jointly 1.20%
B. J. Van Ingen & Co., and
Buckley Bros., jointly 1.20%

Stroud & Co., Ira Haupt &
Co., and Bloren & Co.,
Jointly P/a%

Halsey, Stuart & Co. 1 Vi %
National Bronx Bank. New

York, and Dolphin & Co.,
jointly ^ - iy4%

H. L. Allen & Co., and
Minsch, Monell & Co.,

| jointly — l>/4%
MacBride, Miller & Co.,
\ jointly
Blyth & Co., and Charles
Clark & Co., jointly^.

National State Bank, New-. ^
ark, and Julius A. Rippel,
Inc., jointly

Union Securities Corp., New
York, and Oaklvn National
Bank, Oakland,
jointly, 1.30%

Hemphill, Noyes & Co., and
Newburger & Hano,
jointly 1.30%

Millburn Township School District,
N. J.

Bond Sale—The $115,000 school
bonds offered for sale on May 28
—v. 163, p. 2905—were awarded to
the First National Bank, of Mill-
burn, as %s, at a price of 100.173,
a basis of'about 0.842%.' Dated

May 1,1946- Denom. $1,000. These
bonds are due on July 1, from
1947 to 1955. The next highest bid¬
der was C. J. Devine & Co., and
Federal Trust Co., Newark, joint¬
ly, for 0.90s, at a price of 100.137.^
Other bidders were as follows: ;

•

Bidder Price Bid;

For .90% Bonds

Boland, Saffin & Co., and
MacBride, Miller & Co.,
jointly 100.058

National Bronx Bank,
New York 100.05 ;

For 1% Bonds '

B. J. Van Ingen & Co. 100.41
J. S. Rippel & Co., and
C. C. Collings & Co.,
jointly — — 100.17 <

National State Bank,
; Newark, and
Julius A. Rippel, Inc.,
jointly 100.16

E. H. Rollins & Sons 100.11

H. L. Allen & Co., and
Minsch, Monell & Co.,
jointly^ -.,——-^-100.06

Oakland, N. J.,, v

Bond Ordinance Passed—Irving
S. Bush, Borough Clerk, has an¬
nounced that the ordinance call-

ing for the issuance of $28,500
water system bonds, was passed
by the Borough Council and the
matter is. under way.

Scotch Plains Township Sch; Dist.
(P. O. Scotch Plains), N. J. -

Bond Sale—The $88,000 coupon
or registered school bonds offered
for sale on May 31 — v. 163,

100.111

100.07

100.533
100.329

100.23

100.185

100.132

100.09

100.299

100.209

A. Rippel, Inc., of Newark;, as
1.20s, at a price of 100.154, a basis
of about 1.18%. These bonds are
due on May 1, from 1947 to 1961^
inclusive. Other bidders were as
follows:

Bidder Price Bid
"

y For 1%% Bonds ' ■ ^

MacBride, Miller & Co, —100.118 v

For 1.40% Bonds
National Bronx Bank, i V
New York —.100.526

B. J, Van Ingen & Co. ——100.27 ; ^
E. H. Rollins & Sons ->—100.24
National State Bank, ; ^ '
Newark —100.099

H. L. Allen & Co. 100.09

Seaside Heights, N. J. X : f .

Bonds Authorized—TheBorough
Council is said to have passed re¬

cently an ordinance calling for the
issuance of $60,000 building im¬
provement bonds.f ■ |

Trenton, N. J. '
Bond Issuance Contemplated—*

The city officials are reporting to
be planning the issuance of $810,-* .

000 street repaving bonds. <

NEW MEXICO 1

Albuquerque, N. Mex. ■ 1
Bond Sale — The following

bonds amounting to $720,000 and
offered for sale on May 28—v. 163,
p. 2496 — were awarded to the
First National Bank of Chicago, <
and the First National Bank in -

Albuqderque, jointly, at a price
of 100,02, a net interest cost of /
I.2246%:
$500,000 Civic Auditorium bonds.

For $130,000 maturing July L P
$5,000 in 1949 and 1950, $20,-
000 in 1951 to 1956, as 1.10s,
and $370,000 maturing July 1,
$20,000 in 1957 and 1958, $30,-
000 in 1959, $35,000 in I960,
$40,000 in 1961, and $45,000 in
1962 to 1966, as 1V4S.

50,000 Public Library bonds. For
$21,000 maturing July 1, $1,-
*000 in 1949, $2,000 in 1950,
$3,000 in 1951 to 1956, as 1.10s,
and $29,000 maturing July 1,
$4,000 in 1957, and $5,000 in
; 1958 tb 1962, as ms.

20,000 -Fire Fighting Equipment
bonds. For $8,000 maturing
$1,000 July 1, 1949 to 1956, as
1.10s, and $12,000 maturing,,
July 1, $1,000 in 1957 to 1964;

, and. $2,000 in 1965 and 1966,
as l%s. v ;

10,000 Public Park Improvement.',
bonds. For $8,000 maturing
$1,000 July 1,1949 to 1956, as:
1.10s, and $2,000 maturing
$1,000 July 1, 1957 and 1958,
as l^s. .

73,000 Sanitary Sewer bonds. Foif
$22,000 maturing July 1, $1,t.
000 in 1949 and 1950, $2,000
in 1951 and 1952, $3,000 in
1953 and 1954, $5,000 in 1955

/ and 1956, asl.lOs, and $51,000 .

maturing July 1, $5,000 ih;
1957 to 1965, and $6,000 in:
1966; as Was. >

67,000 Storm Sewer bonds, Foft
'$22,000 maturing July 1, $1,^
000 in 1949 and 1950, $2,000^
in 1951 and 1952, $3,000 ih
1953 and 1954, $5,000 in 1955
and 1956; as 1.10s, and $45,000
maturing $5,000 July L 1051;
to 1965, as iy4s.

Dated July 1, 1946. Denomina¬
tion $1,000. interest J-J. Other;
bidders were as follows: 7 •

Bidder Price Bid
John Nuveen & Co^
William Blair & Co* 7
A. G. Becker & Co., -

Soden^Zahher Cox
Sidlo, Simons, Roberts & Co., "^

. and
.

F. Brittain Kennedy 8s Co.y
jointly,
For $720,000, Was --—100.08

Phelps, Fenn & Co.,
Mercantile-Commerce Bank
; & Trust Co., St. Louis, v; tV
W. :H. Morton & Co., and
Peters, Writer & Christensen,

, jointly, ?

For $720,000, VAs 100.08 :

First Boston Corp.,
Martin, Burns & Corbett,
Lucas, Farrell & Satterlee,

•

and

Quinn & Co., jointly,
For $720,000, 1.30s ——.100.20 I

.type
■9s-
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Gjore, Forgan & Co.,
National Bank of Commerce,
New Orleans,

J.; Q. White & Co.,
Barret, Fitch & Co., and
Dallas Rupe & Sons, jointly,

. -For $79,000, 4s, and V v
1 $641,000, 1V4S 100,395
Harris Trust & Savings
/ Bank, Chicago; ||f '
First Security Trust Co.,
;'>■' Salt Lake City, and
Edward L. Burton & Co.,

•• jointly,
. For $720,000,- 1.40s

Gallup, N. Mex.
Bond Offering — C. M. Sabin,

Town Clerk, will receive sealed
bids until 7.30 p.m. on June 25
for the purchase of the following
bonds amounting to $485,000, not
exceeding 2% interest:

$300,000 water bonds. Due July 1,
as follows: $15,000 in 1949,
•$16,000 in 1950 to 1953, and
$17,000 in 1954 to 1966.

100,000 sewer bonds. Due July 1,
1

as follows: $6,000 in 1949 to
1960, and $7,000 in 1961 to
1964. : V;v- :

85,000 street improvement bonds.
// -Due July 1, as follows: $5,000
'

in 1949 to 1959, and $6,000 in

; 1960 to 1964.
Dated July 1, 1946. Denomina¬

tion $1,000. , All bonds maturing
after July 1, 1956, shall be subject
to redemption at the option of the
Town on July 1, 1956, and on any
interest payment date thereafter.
Said bonds shall constitute the

general obligation bonds of the
Town and shall be payable from
general ad valorem taxes, with¬
out limitation! of rate or amount.
Rate of interest to be in multiples
of Ya of 1%. Principal and inter¬
est payable at the Town Treas¬
urer's office, Bidders are re¬

quired to submit separate bids for
each issue of bonds specifying:
(a) The lowest rate of interest
and premium, if any, above par at
which such bidder will purchase
said bonds; and (b) The lowest
late of Interest at which the bid¬
der will purchase said bonds at
par. The legality of the bonds
will be approved by Pershing,
Boswofth, Dick & Dawson, of
Denver, whose opinion together
with the printed bonds will be
furnished the purchaser without
charge. Enclose a certified check
for 5% of the amount bid.

Middle Rio Grande Conservancy
v District (P. O. Albuquerque),

'

N. Mex.
* h Band Sale—The $8,026,000 re-
fhndirig bonds offered for sale on

May .27—v. 163, p. 2777—were
-awarded to a syndicate composed
of Lee Higginson Corp., John Nu-
veen & Co., of Chicago, Stranahan,
Harris & Co., Inc., of Toledo,
Paine, Webber, Jackson & Curtis,
of Chicago, B. J-. Van Ingen & Co.,
of New York. Boettcher & Co., of
Denver, Kebbon. McCormick &
Co., Barcus, Kindred & Co., Wil¬
liam Blair & Co., C. F. Childs &
Co., all of Chicago, Braun, Bos-
worth & Co., Inc., Ketchum &
Nongard, of Chicago, Soden-Zah-
ner & Co., Stern Bros. & Co., both
of Kansas City, Tripp & Co., of
New York, Lucas. Farrell &
Satterlee, Inc., of Kansas City,
Cruttenden & Co., Farwell, Chap¬
man & Co., both of Chicago,
Thomas & Co., of Fittsburg, Wal¬
ter, Woody & Heimerdinger, of
Cincinnati, Baum, Bednheimer Co.
of Kansas City, Wm. C. Seufferle

Co., of Cincinnati, and Stifel,
Nicolaus & Co., of Chicago, at a

price of 100.35, a net interest cost
of 2.75%, as follows:

$4,796,000 serial bonds, as 2.70s.
Due Aug. 1, from 1947 to 1977.

3,230,000 Term bonds, for $2,480,-
000 as 2,70s, and $750,000 as

r 2.60s. Due on Aug. 1, 1978.
Dated Aug. 1,1946. Denom. $1,000.
In addition to the above coupons,
the entire issue will bear $Vz%
interest from the date of the

bonds, ..to and, including Feb. 1,
1949. v— / Mi <

NEW YORK

Berkshire, Owego, Newark Valley,
Candor, Maine and Nanticpke,
Central Sch. Dist. No. 2(P. O.

Newark Valley), N. Y.
Bond Sale — The $40,000 bus

garage bonds offered for sale on

May 27—v. 163, p. 2905—were
awarded to Roosevelt & Cross, of
New York, as 1.40s, at a price of
100.60, a basis of about 1.34%.
Dated June 1, 1946. Denom. $1,-
000. These bonds are due $2,000
on June 1, from 1948 to 1967 in¬
clusive. The next highest bidder
was E. H. Rollins & Sons, for
i.40s, at a price of 100.55. Other
bidders were as follows: x

Bidder Price Bid
For 1.40% Bonds

C. F. Childs & Co., and
Sherwood & Co., jointly__100.44

Tilney & Co. 100.12
For V/2% Bonds

Geo. B. Gibbons & Co., Inc., 100.64
For 1.60% Bonds

Newburger, Loeb & Co 100.60

Eastchester Fire District (P. O.
Tuckahoe), ft. Y.

Bond Sale — The following
bonds amounting to $190,000 and
offered for sale on May 29—v. 163,
p. 2777—were awarded to Halsey,
Stuart & Co., for 1.10s, at a price
of 100.069, a basis of about 1.09%:

$150,000 fire house bonds. Due
July 1, from 1947 to 1966 incl.

40,000 fire alarm system bonds.
Due on July 1, from 1947 to
1956 incl.

Dated July 1, 1946. Denomina¬
tion $1,000. Interest J-J.

Greece Barnard Fire Dist. (P. O.
3084 Dewey Ave., Rochester),

ftew York
Bond Offering—Fred J. Shedd,

Secretary of the Board of Fire
Commissioners, will receive sealed
bids until 11 a.m. on June 14 for
the purchase of $24,000 fire appar¬
atus coupon or registered bonds,
not exceeding 5% interest. Dated
June 1,1946. Denomination $1,000.
Due Sept. 1, as follows: $3,000 in
1947 to 1950, and $2,000 in 1951 to
1956. Rate of interest to be in a

multiple of. % or one-tenth of
1%, and must be the same for all
of the bonds. Principal and inter¬
est payable at the Union Trust
Co., of Rochester, with New York
exchange. Said bonds are general
obligations of the Barnard Fire
District payable from an unlim¬
ited ad valorem tax levy on the
property in the District liable
therefor. Said bonds will be de¬
livered on br about July; 1, 1946,
at the ' Union Trust Company,
Rochester. Said bonds are issued
for the purpose of providing funds
to pay the cost of apparatus for
the extinguishment and preven¬
tion of fires in said District pur¬
suant to the Town Law and the
Local Finance Law. The Barnard
Fire District was created in 1927
under Section 38 of the County
Law, as amended. The period of
probable usefulness of the ob¬
jects or purposes for which said
bonds are to be issued is 10 years.
Enclose a certified check for $480,
payable to the District.

Hempstead (P. O. Hempstead),
New York

Bond Sale—The $150,000 water¬
way improvement bonds offered
for sale on May 28—v. 163, p. 2905
—were awarded to the South
Shore Trust Co., of Rockville
Centre, as .0.70s, at a price of par
Dated July 1,1946. Denom. $1,000;
These bonds are due $30,000 from
July 1, 1947 to 1951. The next
highest bidder was the Nassau
County Trust Co., Mineola; for
%s, at a price of 100.12.

HempsteadUnion Free Sch. Dist
No. 27 (P. O. West Hempstead),

New York
Bonds Voted—An issue of bonds

was favorably voted at the elec¬
tion held on June 4, for construc¬
tion of an addition to the present
school estimated to cost $260,000,
Newcomb Central Sch. Dist. No. 1

(P. O. Newcomb), N. Y.
Bond Offering—Sealed bids will

be received until 3.30 p.m. on
June 11 v(EDST), by Patrick J,

Tummins, District Clerk^for the
purchase of $250,000 coupon or
registered school bonds. Interest
rate is not to exceed 4%, payable
J-D. Denom. $1,000. Dated June 1,
1946. Due on June 1 as follows:

$8,000 in 1947 to 1951; $10,000 in
1952 to 1961, and $11,000 in 1962
to 1971. Rate of interest to be in

multiples of Va or one-tenth of
1% and must be the same for all
of the bonds. Principal and in¬
terest payable at the North Creek
National Bank, North Creek. The
bonds will be delivered at the of¬
fice of the successful bidder or at
the option of the successful bidder
ai the office of Hawkins, Delafield
& Wood, of New York City, on or
about June 15, 1946. The bonds
will /be valid and legally binding
obligations of Central School Dis¬
trict No. 1, of the Town, all the
taxable real property within
which will be subject to the levy
of ad valorem taxes to pay said
bonds and interest thereon with¬
out limitation as to ; rate or
amount. Said bonds are issued and
sold pursuant to the Local Fi¬
nance Law for the purpose of
constructing a High School build¬
ing in the Village on land of the
School District. The statutory au¬

thority for the power to spend
money/or the construction of said
building is the Education Law. In
the event that prior to the deliv¬
ery of the bonds the income re¬

ceived by- private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying
his bid will be returned. The pe¬
riod of probable usefulness of the
object or purpose for which the
indebtedness is to be contracted is
30 years. The approving opinion
of Hawkins, Delafield & Wood,
of New York City, will be fur¬
nished to the purchaser without
cost. Enclose a certified check
for 2% of the amount bid for,
payable to the Board of Educa¬
tion.

Nassau County (P. O. Mineola),
New York

Bond Election — The County
Board of Supervisors will meet on
June 10, to vote on the issuance
of serial bonds amounting to $1,-
760,000, for two specific projects.
The larger issue, $950,000 in
bonds and $50,000 in capital notes,
is to provide money for the Land
Acquisition Fund and will enable
the County to finance land acqui¬
sition, permanent rights or tem¬
porary easements for such post¬
war projects as drains, bridges,
sewers and highways. The second
bond authorization will provide
for $760,000 to be raised for im¬
provements at the County Park
in Westbury. The money will fi¬
nance construction of playgrounds,
recreation and athletic fields) at
the former Salisbury Golf Course*
New York City Housing Authority,

New York
Bond Offering — Edmond B.

Butler, Chairman, has announced
that sealed bids will be received
until 11 a.m. on June 13 for the
purchase of $3,195,000 John Love-
joy Elliott Houses coupon or reg¬
istered bonds. Dated May 1, 1946.
Denomination $1,000. Each pro¬
posal must specify the principal
amounts of the. bonds to mature
serially in each year/ beginning
with May 1, 1947, and ending not
later than May 1, 1991, and the
rate or rates of interest to be
borne by the bonds, in a multiple
or multiples of one-quarter or
one-tenth of one per centum. All
of the bonds maturing in any one
year must bear the same single
rate of interest. The maturities Of
the bonds must be so fixed in the
proposal of each bidder that the
aggregate amount of principal and
interest maturing on the bonds in
each year will not exceed $110,-
000.' The principal amount of
bonds maturing, in any year, ex¬

cept the last year, shall not be less
than the principal of bonds ma¬
turing in any previous, year.

f ;' - Niagara Falls, N. Y. '
Bond Offering r— E. T. Creagh,

City Comptroller, will receive
sealed bids until 11:30 a.m. on

June 17 for the purchase of $489;-
000 sewer of 1946 coupon or regis¬
tered bonds, • not exceeding 5%
interest. Dated July 1, 1946. De¬
nomination $1,000. Due Jan. 1, as
follows: $33,000 in 1948 to 1961,
and $27,000 in 1962. Rate of inter¬
est to be in multiples of Y\ or one-
tenth of 1%, and must be the
same for all of the bonds. Prin¬

cipal and interest payable at the
Central Hanover Bank & Trust

Co., New York City. Bonds will
be valid and legally binding gen¬
eral obligations of the City, all the
taxable real property within
which will be subject to the levy
of ad valorem taxes to pay said
bonds and interest thereon, withr
out limitation as to rate or

amount. Said bonds are issued

pursuant to the Constitution and
statutes of the State, including
among others the Local Finance
Law for the construction of sewers,
the period of probable usefulness
of which is 30 years. The statutory
authority to accomplish the object
or purpose for which said bonds
are to be issued is the City
Charter, which is Chapter 530 of
the Laws of 1916, as amended. No
applicable local law has been
adopted pursuant to the provi¬
sions of Sections 33.00, 34.00 or
170.00 of the Local Finance Law
or pursuant to Chapter 780 of the
Laws of 1944. The City has made
provision for the necessary down
payment as provided by Section
107 of the Local Finance Law. In
the event that prior to the de¬
livery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obli¬
gations under, the contract to pur¬
chase the bonds and in such case

the deposit accompanying his bid
will be returned. Procedure for
the validation of said bonds pro¬
vided in Title 6 of Article 2 of the
Local Finance Law is being com¬

plied with. The bonds will be
delivered at New York, N. Y., or
at such other place as may be
agreed with the purchaser, about
July 1, 1946. The approving opin¬
ion of Vandewater, Sykes & Heck¬
ler, of New York City, will be
furnished to the purchaser without
cost. Enclose a certified check for

$9,780, payable to the City. v: ./

Niagara Falls Bridge Commission,
rv N Y.

Bond Call — Ellison Kaumeyer,
Secretary of the Commission,
calls for payment on July 1, all
4V2% bridge revenue bonds, dated
Jan. 1, 1940, maturing Jan 1, 1970,
now outstanding in the principal
amount of $4,000,000. Payment of
said bonds will be made on or

after date - called at the Manu¬
facturers & Traders Trust Co.,
Buffalo, or at the Guaranty Trust
Co., New York City, at the option
of the holder at the redemption
price of 104% of the par value
thereof and accrued interest to
redemption date.
Registered bonds shall be pre¬

sented by the registered owner or
shall be accompanied by instru¬
ments of transfer satisfactory to
the Registrar. Interest ceases 011
date called. // ,'

Patchogue, N. Y.
Bond Offering—Sealed bids will

be received until 3 p.m. (DST),
on June 11, by Francis I. Brophy,
Village Clerk, for the purchase of
$19,000 coupon or registered
motor fire apparatus bonds. In¬
terest rate is not to exceed 5%,
payable J-D. Denom; $1,000
Dated June 1, 1946. Due on June
1, as follows: $3,000 in 1947 to
1951, and $2,000 in 1952 and 1953.
Rate of interest to be in multiples
ofM or one-tenth of L% and must
be the same for all of the bonds
Principal and interest payable at
the office of the Village Treasur¬
er. Said bonds will be valid and

legally binding general obliga¬
tions of the Village, all the tax¬

able real- property within which
will be subject to the levy of ad
valorem taxes to pay said bonds
and interest thereon without limi¬
tation as to rate or amount. Said
bonds are issued pursuant to the
Constitution and statutes of the
State, including among others the
Village Law and the Local Fi-f
nance Law, for the purpose of I
purchasing an aerial hook and''
ladder motor fire apparatus for
the Village, the period of prob¬
able usefulness of said fire appa¬
ratus being ten years. Provision
has been made for the necessary
down payment as required by
Section 107 of the Local Finance
Law with respect to the equip¬
ment to be financed in part by the'
issuance of said bonds. The ap¬
proving opinion of Wood, Hoff¬
man, King & Dawson of New York
City, will be furnished to the suc¬

cessful bidder without cost.
The bonds will be delivered at

No. 14 Baker Street, in said Vil¬
lage, about the 1st day of July^
1946. The Village operates under
the Village Law of the State. The
bonds have been authorized pur¬
suant to the Local Finance Lawj/
and are to be sold and issued pur-]
suant to such law, the statutory]
authority for the power to spend!
money for the objects or purposes]
for which said bonds are to be*
issued being the Village Law of
the State. No applicable local law
has been adopted pursuant to the
provisions of Sections 33 or 170 of
the Local Finance Law or pur¬
suant to Chapter 780 of the Laws
of 1944. The procedure for the
validation of the bonds provided!
in Title 6 of Article 2 of the Local f
Finance Law has been complied*
with. Enclose a certified check fori
$380, payable to the Village. |
Prattsville Water District (P. O.

Prattsville), N. Y.
Bond Offering — Addison J.

Cronk, Town Clerk, will receive
sealed bids until 2 p.m. (DST) on
June 14 for the purchase of $15,000
water system coupon or registered
bonds, not exceeding 4% interest.!.
Dated June 1, 1946. Denomination!*
$500. Due $500 March 15, 1947 to]
1976. Rate of interest to be inf/
multiples of V\ or one-tenth ofk
1%, and must be the same for all!
of the bonds. Principal and in-f
terest payable at the National!
Bank ofWindham. Said bonds will:
be valid and legally binding gen-i
eral obligations of the Town, all'
the taxable real property within]
which will be subject to the levy]
of ad valorem taxes to pay said
bonds and interest thereon, with-{
out limitation as to ratejor!
amount. Said bonds are issued*
pursuant to the Local Finance]
Law. Said bonds are issued fori
the purchase of the existing water;
system in the Town, the period:
of probable usefulness of which,
is 30 years. The statutory author-]
ity to accomplish the object or;
purpose for which said bonds are]
to be issued is the Local Finance!
Law. The Town operates under]
the Town Law. In the event that,
prior to the delivery of the bonds]
the income received by private
holders from bonds of the same:

type and character shall-betaxM:
able by the terms of any Federal:
income tax law, the successful
bidder may, at his election, bd|
relieved of his obligations under]]
the contract to purchase the bondsp
and in.such': case the deposit acn?

i companying his bid will be reH/
turned. The procedure for the'*
validation of said bonds provided;!
in Title 6 of Article 2 of the Loca^
Finance Law has been compile
with. The bonds will be delivere
at the office of the successful bid;
der or, at the option of the sue
cessful -bidder, at the office 0

Hawkins, Delafield & Wood, o;

New York City, on or about Jul|
1, 1946. The approving opinion oi
Hawkins, Delafield & Wood, oi f

New York City, will be furnished
to the purchaser without cost. En
close a certified check for 2% oi

the amount of bonds bid for, pay
hble to the Town; ■ - .
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tti: i Troy; /V. y. ■/. AAA
! Bonds Authorized— The Com¬
mon Council is said to have voted
to construct a garbage incinerator
and disposal plant and has author¬
ized the issuance of $282,000 bonds
for the purpose.

\Jtica Municipal Housing Authority,1

JVeu; . York

Bond Offering ~ Charles J.
JPeters, Chairman, will receive
sealed bids until 1 p.m. on June
>18 for the purchase of series A,
refunding bonds amounting to
$942,000. Dated Feb. 15, 1940.
Denomination $1,000. Each pro¬
posal musr prescribe serial ma^
turities for the bonds beginning
Aug. 15,1946, and ending not later
than Aug. 15,1998,

W-MA'. Valley Stream, N. Y,
: Bond Offering—Fred A. Clem¬
ens, 1Village Treasurer, will re¬
ceive sealed bids until 2 p.m. on
June 7 for the purchase of the
following coupon or registered
bonds amounting to $101,450:
$11,450 sewer bonds, not exceed-
■)' ing 5% interest. Dated April

'
•

;il, 1946. Denom. $1,000, and
Y* "one for $450. Due April 1, as

follows: $2,450 in 1947, $2,000
f- in 1948 to 1950, and $3,000 in
* 1951. Issued for the construc-

f;-; tion of sewers, the period of
ff > ^probable usefulness of which

*
is 30 years. The statutory au-
thority for the issuance of

yjf such bonds is the Village
WM Law*
90,000 general improvement

bonds, not exceeding 5% in-
-interest Dated July 1, 1946.
:l Denom. $1,000. Due July 1, as

follows: $17,000 in 1947, $19,-
000 in 1948, $23,000 in 1949,
$24,000 in 1950, and $8,000 in
1951. Issued for various vil-

;# lage purposes as follows: in-
cinerator plant improvements,

, hv water surface drainage, land,
[ , street improvements, storm

water drains and a fire truck;
the periods of usefulness of

U r which are respectively, 10, 5,
t ]> ''V 30, 5, 5, and 5 years. The

. statutory authority to aecom-
f, plish each such object or pur-
,V; pose is the Village Law.

?•< Rate of interest to be in mul¬
tiples of or one-tenth of 1%,
and must be the same for all of
the bonds. Principal and interest
payable at the Valley Stream Na¬
tional Bank & Trust Co. the ne¬
cessary down payment for each
of such objects or purposes as re¬
quired by Section 107 of the Local
Finance Law, has been mdde. In
the event that prior to the deliv¬
ery of the bonds the income re¬
ceived by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his ob¬
ligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned. The Village
operates under the Village Law.
No applicable local law has been
adopted pursuant to the provi¬
sions of Section 33.00, 34.00 or
170.00 of the Local Finance Law,
or pursuant to Chapter 780 of the
Laws of 1944. The approving opin¬
ion of Vandewater, Sykes: &
Heckler, of New York City, will
be furnished to the purchaser
without cost. Enclose a certified
check for $2,02^ payable to the

Walden, N> Y.
iond ?Offering C. Winfield
ir, Village Treas., will receive
Led bids until 2 p.m. on June
for the purchase of $20,000 fire
>aratus coupon or registered
ids, not exceeding 5% interest.
;ed July 1, 1946. Denomination
)00. Due $4,000 July 1, 1947 to
1. Rate of interest to be in
Ltiples of Vi or one-tenth of 1%
[ must be the same for all of
bonds. Principal and interest
able at the First National
ik & Trust Co. of Walden,
d bonds will be valid and le-
iy binding general obligations
he Village, all the taxable real
perty within which will be

subject to the levy of ad valorem
taxes to pay said bonds and in¬
terest thereon, without limitation
as to rate or amount. Said bonds
are Issued pursuant to the Con¬
stitution and statutes of the State
including among others, the Vil¬
lage Law and the Local Finance
Law. Said bonds are issued for
the purchase of four motor ve¬
hicles for fighting fires, the pe¬
riod of probable usefulness of
which is five years. The statutory
authority to accomplish the ob¬
ject o? purpose for which said
bonds are to be issued is the Vil¬
lage Law. The Village operates
under the Village Law of the
State. In the event that prior to
the delivery of the bonds the in¬
come received by private holders
from bonds of the same type and
character shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his ob¬
ligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned. The Village
has provided the necessary down
payment as required by Section
107 of the Local Finance Law.
The procedure for the validation
of said bonds provided in Title 6
of Article 2 of the Local Finance
Law has -been complied with. The
bonds will be delivered at New
York, New York, or at such other
place as may be agreed with the
purchaser, about July 1, 1946. The
approving opinion of Vandewater,
Sykes & Heckler, of New York
.City, will be furnished to the pur¬
chaser without cost. Enclose a

certified check for $400, payable
to the Village.

West Haverstraw, N. Y.
Bond Offering— James J. Cur-

ran, Village Clerk, will receive
sealed bids until 2 pan. on June
12 for the purchase of the follow¬
ing 5% coupon or registered
bonds amounting to $24,000:

$1,500 apparatus bonds. Denom.
$500. Due $500 July 1, 1947 to
1949.

22,500 street improvement bonds.
Denom,. $1,000, one for $500
Due July 1, as follows: $3,500
in 1947, $4,000 in 1948, and
$5,000 in 1949 to 1951.

Dated July 1, 1946. Rate of in¬
terest to be in multiples of y4
or one-tenth of 1%, and must be
the same for all of the bonds.

Principal and interest payable at
the Peoples Bank of Haverstraw.
Interest is payable semi-annually
on July 1 and Dec. 31. The bonds
are general obligations payable
from unlimited ad valorem taxes

upon real property and have
been authorized pursuant to the
Local Finance Law to finance the

improvement of streets and the
acquisition of an automobile truck
which are purposes for which the
Village Law of New York author¬
izes the Village to spend money.
The period of probable usefulness
of such objects or purposes is five
vears. The procedure for the va¬

lidation of the bonds provided in
Title 6 of Article 2 of the Local
Finance Law is to be complied
with. The Village operates under
the Village Law. The successful
bidder will be furnished with the

opinion of Reed, Hoyt & Wash¬
burn, of New York City, that the
bonds are valid and binding obli¬
gations of the Village. The ap¬

proximate time when the bonds
will be delivered to the purchaser
is July 1, 1946, and delivery will
be made at the office of the Vil¬
lage Treasurer or at such other
time and place as may be speci¬
fied(by the purchaser with the
consent of the Village Treasurer.
The Village has provided a down
payment as prescribed by Section
107.00 of the Local Finance Law
in authorizing the bonds. Enclose
a certified check for $480, payable
to the Village Clerk.

NORTH CAROLINA

Asheboro School District, JV. C.
Bond Offering — .W. E, Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,

until U a.im on June 11 for the
purchase of $100,000 building cou¬

pon bonds, not exceeding 6% In¬
terest. Dated June 1, 1946. De¬
nomination $1,000. Due June 1, as
follows: $2,000 in 1949 to 1958,
$3,000 in 1959 to 1963, and $5,000
in 1964 to 1976. Principal and in¬
terest payable in New York City.
Registerable as to principal only;
delivery at place of purchaser's
choice. The bonds are payable
exclusively from an unlimited tax
to be levied upon all taxable
property in the School District.
Bidders are requested to name the
interest rate or rates in multiples
of Y4 of 1%, Each bid may name
one rate for part of the bonds,
and another rate or rates for the

balance, but no bid may name
more than three rates, and each
bidder must specify in his bid the
amount of bonds of each rate.
Each rate must be bid for bonds of
consecutive maturities. The bonds
will be awarded to the bidder of¬

fering to purchase the bonds at
the lowest interest cost to the

District, such cost to be deter¬
mined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued interest
will be entertained. In the event
that prior to the delivery of the
bonds the income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election, be
relieved of his obligations under
the contract to purchase the
bonds and in such case the de¬

posit accompanying his bid will
be returned. Theapprovingopinion
of Reed, Hoyt & Washburn, of
New York City, will be furnished
Enclose a certified check for

$2,000, payable to the State
Treasurer.

Duplin County (P. O. Kenans-
ville), N. C.

Bond Sale—The following bonds
amounting to $115,000 and offered
for sale on June 4 were awarded
to Weil, Roth & Irving Co., and
Breed & Harrison, both of Cin-r
cinnati, jointly, at a net interest
cost of 1.98%:

$50,000- school building bonds.
Due on June 1, from 1949 to
1966. •

10,000 refunding school < bonds.
Due on June 1, from 1962 to
1966. ,

55,000 refunding road and bridge
bonds. Due on June 1, from
1962 to 1966. ,

Dated June 1, 1946. Denomina¬
tion $1,000. Interest J-D. The
next highest bidder was Season-
good & Mayer, at a net interest
cost of 2.206%. Other bidders were
as follows:

Bidder Price Bid
R. S. Dickson & Co.,
Vance Securities Corp.,
Greensboro, and f;
J. Lee Peeler & Co.,
jointly, for $49,000 2Y2s,
and $66,000 2Y4s ^,,-,,100.008

Net interest cost of 2.331%.

Durham, N. C. .

Bond Sale — The following
bonds offered for sale on May 28
•v. 163, p. 2906—were awarded

to Lobdell & Co., of New York at
a price of 100.026, a net interest
cost of 0.979%:

$100,000 sanitary sewer bonds. For
$12,000 maturing $6,000 Jan.
1, 1949 and 1950,' as %s; and
$88,000 maturing Jan. 1, $6,-
000 in 1951 to 1953, and $7,000

„ in, 1954 to 1963, as Is.
100,000 street bonds. For $30,000

maturing $10,000 Jan. 1, 1948
to 1950, as %s, and $70,000
maturing $10,000 Jan. 1, 1951
to 1957, as Is.

20,000 sidewalk bonds. For $4,000
maturing $2,000 Jan. 1, 1949
and 1950, as %s, and $16,000
maturing $2,000 Jan. 1, 1951
to 1958, as Is,

28,000 bridge bonds. For $4,000
maturing $2,000 >Jan; l; 1949
and 1950, as %s, and $24,000
maturing $2,000 Jam 1, 1951
to 1962, as Is.

Denom. $1,000. Dated June 1;
1946. The next highest bidder
was Halsey, Stuart & Co., for
$40,000 3s, and $208,000 Is, at a
price of 100.158.

, , Kinston, N. C.
Bond Sale — The following

bonds amounting to $633,000 and
offered for sale on June 4-—v. 163,
p. 3049-~were awarded to a syn¬
dicate composed of the Mercan¬
tile-Commerce Bank & Trust Co.,
of St. Louis, Wachovia Bank &
Trust Co., of Asheville, First of
Michigan Corp., of New York, and
the C. S. Ashmun Co., of Minne¬
apolis, at a price of 100.058, a net
interest cost of 1.437%.

$65,000 water bonds. For $22,0Q0
maturing $2,000 June 1, 1949
to 1959 as iy4s, and $43,000
maturing June 1, $2,000 in
1960 to 1966, $4,000 in 1967,
and $5,000 in 1968 to 1972 as
1V2S.

50,000 sanitary sewer bonds. For
$22,000 maturing $2,000 June
1, 1949 to 1959 as iy4s, and
$28,000 maturing June 1, $2,-
000 in 1960 to 1966. $3,000 in
1967 to 1969, and $5,000 in
1970 as iy2s. -

142,000 electric light bonds. For
$44,000 maturing $4,000 June
1, 1949 to 1959 as iy4s, and
$98,000 maturing June 1, $4,-
000 in 1960 and 1961, $5,000 in
1962 and 1963, and $10,000 in
1964 to 1971 as iy2s.

376,000 street improvement
bonds. For $176,000 maturing
June 1, $14,000 in 1949 to
1953, $12,000 in 1954 to 1956,
$20,000 in 1957, $25,000 in
1958 and 1959 as iy4s, and
$200,000 maturing June 1,
$25,000 in 1960 and 1961, and
$30,000 in 1962 to 1966 as iy2s.

Dated June 1, 1946. Denomina¬
tion $1,000. Interest J-D. The next
highest bidder was R. S. Dickson
& Co., Harris Trust & Savings
Bank, Chicago, Ryan, Sutherland
& Co., Vance Securities Corp.,
Greensboro, J. Lee Peeler & Co.,
and McDonald-Moore & Co.,
jointly, for $540,000 iy2s, and
$93,000 iy4s, at a price of 100.001,
a net interest cost of 1.44%.
Other bidders were as follows:

Bidder Price Bid
Estabrooke & Co.,
Equitable Securities Corp., and
F. W. Craigie & Co., jointly,
For $66,000 3s, $231,000 iy4s,
and $336,000 iy2s 100,077

Stranahan, Harris & Co., Inc.,
Braun, Bosworth & Co., Inc.,
and J. M. Dain & Co.,

Jointly, for $166,000 l3/4s, and
$467,000 iy2s -1C0.04

Lumberton, N. C.
Bond Sale — The $16,000 water

bonds offered for sale on May 28
—v. 163, p. 2906—were awarded
to Kirchofer & Arnold, of Raleigh,
at a net interest cost of 1.24%.
Dated June 1, 1946. Denomination
$1,000. These bonds are due on
June 1, from 1947 to 1956. The
next highest bidder was Vance
Security Corp., Greensboro, at a
net interest cost of 1.297%. . |
These bonds were sold as lYis,

at a price of 100.05. Other bidders
was as follows;

Bidder Price Bid

Vance Securities Corp., ]
Greensboro, and Equitable
Securities Corp., jointly,
for $10,000 iyjsr and
$6,000 iy4s ^--«i-_-.^100.0l7

Net interest cost of 1.297% : ■

R. S. Hays & Co., and ; n
J. Lee Peeler & Co., Jointly
for $4,000 2s, and
$12,000 iy4s 44-444.-l00.()56

Net interest cost of 1.316% 4
R. S. Dickson & Co.,
for $16,000 iy2s a00.101

Net interest cost of 1.483%.

-
. Marshville, JV. C. ^

Bond Offering— W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commissioh^wUlieceiye

Sealed bids at his office in Ral¬
eigh, until 11a.m. on June 11 for
the purchase of the following cou¬
pon bonds amounting to $145,000,
not exceeding 6% interest:
$65,000 water bonds. Due June 1,
/•.as folows: $4,000 in 1949 to

1958, and $5,000 in 1959 to
1963.

80,000 refunding bonds. Due June
1; as follows: $5,000 in 1964 to

* 1973, and $6,000 in 1974 to

'

Dated June 1, 1946. Denomina¬
tion $1,000. Principal and interest
payable in New York City. Regis-;
terable as to principal only; gen¬
eral obligations; unlimited tax;
delivery at place of purchaser's
choice. A separate bid for each
issue (not less than par and ac¬
crued, interest) is required. Bid¬
ders are requested to name the in¬
terest rate or rates in multiples of
3A . Of 1%. . Each bid may, name
one rate for part of: the bonds of'
either issue and another rate or

rates for the balance, but no bid
may name more than three rates
for each issue and each bidder,
must specify in his bid the
amount of bonds of each :rate»
Each rate must be bid fof bonds
of consecutive maturities. The
bonds will be awarded to the bid¬
der offering to purchase the
bonds at the lowest interest cost
to the Town, such cost to be deter¬
mined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. In the event
that prior to the delivery of the
bonds the : income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election, be
relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬

companying. his bid will 1 be re¬
turned. The approving opinion of
Reed, Hoyt & Washburn, of New
York City will be furnished. En¬
close a certified check for $2,900,
payable tot the State Treasurer.!
Person County (P. O. Roxboro),
444 N. C.

Bond Sale— The $22,000 school
building bonds offered; for sale on
June 4 were awarded to J. Lee,>t
Peeler & Co., of Durham, and the
Vance Securities Corp.,,of Greens¬
boro, jointly, at a net interest cost
of L32%4 Dated June 1, 1946;
Denom. $1,()Q,0. These > bonds are
due on June 1, from 1949 to 1958.
The next highest bidder was R. S.
Dickson & Co., for $14,000
and; $8,000 l^s, at a price of
100.04, a net interest cost of 1.37%.

Robeson dounty (P, O* Lumber*

Bond Sale~-The $197,000 school
building bonds offered for sale on
June"4~—• v.-163, p. 3049—» were
awarded "to. Stranahan, Harris &
Co., Inc.j of Toledo, and Braun,
Bosworth Co., Inc., jointly, at
a price of 100.04/ a .met interest >

cost of 1,2525%, as ,follows;.aF4r
$30,000 'maturing $6,000 June % '
1949 to 1953, as l3/4s, and $167,000
maturing June 1, $8,000 in 1954,
$12,000 in 1955 to 1961, and $15,-
000 in 1962 to 1966, as iy4s. Dated
June 1, 1946. Denom. $1,000. The
next highest bidder was the Mer¬
cantile-Commerce Bank & Trust

Co., St.,Iiouis,.Wachovia Bank &
Trust Co., Asheville, and C. S.
Ashmun Co., jointly, for $98,000
l^s, dnd $99,000 iy4s, at a price
of 100.09, a net interest cost of
1.327%. Other bidders were a$
follows:
Bidder / Price Bid

First of Michigan Corp.,
and

Ira Haupt & Co., jointly : :
For $30,000. 3s, and 4

: $167,000 l3/4s - 100.134
(Net interest cost 1.3406%) '* c'
R. S. Dickson & Co.,
Vance Securities Corp., • *"
Greensboro, and "" :" ^ 4 "1 *

J; Lee Peeler & Co,^ jointly,
For $38,000, 3^s, and - '
$159,000, iy4s --V100"04

(Net interest cost 1.435%.)
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Rutherford^ N. C,
h Bond Sale — The following re¬
funding bonds amounting to $66,-
000 and offered for sale on May
28~v, 163, p. 2906—were awardec
to John Nuveen & Co., of Chicago,
as 2s, at a; price of 100:156, a net
interest cost of 1.992%:

$31,000 rpad, bridge and genera
.

. . \ bonds.

35,000 school bonds.
' Dated June 1, 1945, Denomina¬
tion $1,000. These bonds, are due
on' June 1, 1967. The next highest
bidder was Weil, Roth & Irving
Co., at a net interest cost o::
2.138%. , ?#,.<
; \ Rutherford County (P. O.
, v Rutherford), N. C.
f Other bidders were as follows:

' Price
Bidder . , Rate Bid

Weil, Roth: & Irving Co.— 2»/4% 102.34
R. S. Dickson & Co.— __2»/4% 100.16
Jv Lee Peller & Co.,

P yance Securities Corp.,
' Greensboro, and
BlcDonald-Moore & Co..

jointly —— 2!A % 100.15

Stanley, N. C.
Bond Offering — W. E. Easter-

ling, Secreary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Ral¬

eigh, until 11 a.m. (EST) on June
11 for the purchase of $95,000
.water and sewer coupon bonds,
not exceeding 6% interest. Dated
June lt 1946. Denomination $1,000.
Due June 1, as follows: $2,000 in
1949 to 1958, $3,000 in 1959 to
1963, and $5,000 in 1964 to 1975,
Principal and interest payable in
New YorkvCity. General obliga¬
tions; unlimited tax;, jregisterable

- as to principal alone; delivery on
or .about July 1, 1946, at place of
purchaser's choice. Bidders are re¬
quested to name the interest rate
or rates, in multiples of Ya of 1% .

Each bid may name one rate for
part of the-bonds (having the
earliest maturities) and- another
rate or rates; for the balance, but
mo bid may name more than four

Stanly County (P. O. Albe¬
marle),^. C.

Bond Sale—The $200,000 school
bonds offered for sale on June 4
•^-v. 153, p. 3049—were awarded to
Braun, Bosworth & Co., Inc.,'and
Stranahan, Harris & Co., Inc., of
Toledo,; jointly, at a price; of
100.04, a net interest cost of
1.2698%, as follows: For $42,000
|maturing June 1. $6,000 in 1949 to
1951, $8,000 in 1952 to 1954, as
l^s, and $158,000 maturing June
1, $10,000 in 1955 to 1957, $12,000
in 1958 and 1959, $14,000 in 1960,
and $15,000 in 1961 to 1966, as

. 1Vis. Dated June 1, 1946. Denom.
$1,000. The next highest bidder
was the First of Michigan Corp.,
Ira Haupt & Co.* and Ryan,
Sutherland & Co., jointly, for
$34,000 2%s, and $166,000 l%s, at
a price of 100.165, a net interest
cost of 1.32%. Other bidders were
as follows:
Bidder - -'Price Bid

jVEercantile-Commerce Bank
- & Trust Co., St. Louis,
lYachdvia Bank & Trust Co.,
! Asheville, and
C. S. Ashmun Co., jointly,

■ For $96,000, l1/^ and
$104,000,Ws ——---.-1Q0.005

(Net interest cost 1.33%.)
R. S. Dickson & Co., '
.Vance Securities Corp.,

, Greensboro, and
J. Lee Peeler & Co., jointly,
'

For $125,000, IV2S, and
$75,000, IY4S — 100.004

XNet interest cost 1.37%.)
Wilkes County (Pi O. Wilkes-

boro), N. C.

Bond. Sale— The $44,000 school
bonds offered for sale on June 4
were awarded to J. Lee Peeler &

Co., of Durham, and the Vance
|Securities Corp., of Greensboro,
jointly, at a net interest cost of
2.178%. Dated June 1, 1946.
Denom. $1,000. These bonds are

due on June L from 1947 to 1966.

Wilmington,"N. C.
Bond Election — The following

bonds amounting to $1,003,000
were favorably voted at the elecr
tion held on May 29: .

$325,000 water works extension
bonds. —

300,000; sanitary: sewer System
extension bonds.

300,000 street paving bonds.
35,00Q' storm drainage; bonds.
23,000 fire alarm system bonds.
20,000 fire fighting equipment

bonds.

rates, and each bidder must
specify 4n his bid the amount of
bonds of each rate. Each rate
must be bid for bonds of consecu¬
tive maturities. The bonds will
be awarded to the bidder offering
to purchase the bonds at the low
est interest cost to the Town* such
cost to be determined by deducts
ing the total amount of th& pre¬
mium bid • from* the aggregate
amount of interest upon all of the
bonde until their respective ma¬
turities. No bid of less than par
and accrued interest will- be en¬

tertained. The approving opinion
of Masslich & Mitchell, of New
.York City, will be furnished the
'purchaser. In the event that prior
to the delivery of the bonds the
income received by private
holders from bonds of the same

type and character shall be tax¬
able by the terms of any Federal
income tax law, "the successful
bidder may, at his election, be
relieved of his obligations under
the contract to purchase the
bonds and in such case the de¬

posit accompanying his bid will
be returned. Bids to be on forms
furnished by the above Secretary.
Enclose a certified check for

$1,900, payable to the State
Treasurer. .

NORTH DAKOTA

Brandenburg Township (P. O.
Wahpeton), JV, D.

! Bond Offering—Anton Griepen-
trog, Chairman of the Board of
Supervisors, will receive sealed
bids until 5 p.m. on June 4 for the
purchase of $11,009 township
bonds, not exceeding 4% interest.
These boftds are due $1,000 July
1, 1947 to 1957. Enclose a certified
check for 2% of the bid. J'

. Jamestown, Nr. D*
Warrants Sold. — The. $35,Q00

curb and gutter warrants offered
for sale on June 3 were awarded
to the Bank of North Dakota,, of
Bismarck, as 3s, at a price of
100.50. The next highest bidder
was the .National Bank of James¬
town, for 3s* at a price of par.
Linton Special Sch. Dist., N. D.
Bond Election Planned; —• An

issue of $25,000 construction and
equipment bonds will, be sub¬
mitted to the voters, at an election
0 be held in June.

Sheridan County'Sch. Dist. No* 19
(P. O. McClusky), N: D* :

Bond Election. Held—An issue
of $5,000 teacherage construction
bonds, not exceeding 3% interest
was submitted to the;,votefs at the
election held on June. 4. Dated

July 1; 1946. These bonds are due
in 1947 to 1956;

Valley City School District, N. D.
Bonds Defeated — The $345,000

improvement bonds, not exceed¬
ing 2)k°/6 interest were defeated
at the election held on May. 17,
lacking the necesary favorable
majority to carry:

Walsh County School District No*
20 (Pr O. Minto), N. D.

Bonds Voted — An issue of

$30,000 3% building and equip¬
ment bonds was favorably voted
at the election held on May 15.
These bonds are due in 1948 to
1956.

OHIO

Avon, Ohio
Bond Election — An issue of

$30,000. fire house bonds will be
submitted to the voters at the
election to be held on June 25; .

Carroll County (P. O. Carroll*
ton),Ohio

Bond Offering The County
Auditor will receive sealed bids
until noon on June 17 for the pur¬
chase • of $116,000{: fairground-
bonds, not exceeding 4% interest.
Dated Sept. 1, 1946. Denomination 1

$3,625. / These bonds are due $3,-
625 on May and Nov. 1, 1947 to
1962. Rate of interest to be in
multiples of % of 1%.

Decatur Township Local Sch. Dists
* . (P. O. Ironton), Ohio
Bond Election,—The issuance of

$20,000 improvement bonds will
be submitted to the voters at an
election scheduled for June 25,
according'to reports

Girard,[Qhiqp-P,--.,^.-.y B
Bonds Authorized The City

Council is said to; have passed an
ordinance at a recent meeting,
calling for the issuance of $9,900
street improvement bonds;;

Green Local School District; Ohio
Bond Sale—The $120,000 build¬

ing bonds offered for sale on May
27—V, 163; p. 2779—were awarded
to Ryan, Sutherland & Co., of
Toledo. Dated June;. .!, ^A946^
Denom. $1,000. These .bonds are

due on Dec. .1, from 1947;to 1969,
incl. The next highest bidder was
Braun, Bosworth & Co., Inc.

Greenville Township (P. O. *

Greenville), Ohio
Bond Offering—Gerald Oehrt-

man, Clerk of the-Board of Trus¬
tees, will receive sealed bids until
noon on June 15 for the purchase
of $6,500 4% fire equipment
bonds; Dated June 1,; 1946. De-'
nomination $500. Due* $1,000
March and Sept. 1, 1947 and 1948,
and $1,000 March and $1,500 Sept.
1, 1949. Bidders may bid for dif¬
ferent rate' of interest in a mul¬
tiple of V\ of 1%. These are. the
bonds authorized at the November
election in: 1945; Enclose a certi¬
fied check for $1,000, payable to
the Board of Trustees.

Lisbon Exempted Village School
District, Ohio,

Bond Sale — The $50,000 con¬
struction bonds offered for sale

on May 29^v; J63;p.2,633T^were
awarded to Stranahan, Harris &
Co., Inc., of Toledo, as IV4S, at a

price of 101.052. Dated May 1,
1946. Th&se bonds are due $5,000
on Nov. 1, from 1947 to 1956,
Inclusive. ^teres^J^N; The next
highest bidder was Braun, Bos¬
worth & Co., Inc., for s, qt a
price of 100.946.

Lorain, Ohio
Bond Sale — The following

bohds^amounting/to/$561,200 and
offered for sale on June 3—v. 163,
p. 2906—were awarded to a syn¬
dicate composed of Braun, Bos¬
worth & Co.,,Inc., Provident Sav¬
ings Bank & Trust Co., Vail Lahr;
Doll & Isphording, and Weil, Roth
& Irving Co., all of Cincinnati, as
Is, at a price of 100.13, a basis of
about 0.975%: ■.

$500,000 street improvement
bonds. Due $50,000 from Nov.
1, 1947 to 1956., " , , '

35,000 sewer improvement bonds.
Due on Nov. I; $3>000 in 1947
to 1951, and $4,000 in 1952 to
1956. .

26,200 police and fire,equipment
bonds. Due Nov. 1; $5,200 in
1947, $5,000 in-1948 to

. 1950,
and $6,000 in 1951.

Dated June 1, 1946. Denomina¬
tion $1,000, one for $200. Interest
M-N;The riext highestbidder^was:
Haisey,.Stuart ;& Co.; Pairie,.Web*
ber, Jackson; &. Curtis, and Mul-
laneyj Ross & Co,., jointly, for
$526,200 is, at a price of 100.036,
for. $35,000 VAs,- at; a price" of
100.45. Other bidders were as fol¬
lows:

Bidder Price Bid

First National Bank,
Chicago, and

Harris Trust & Savings
Bank, Chicago, jointly,
For $500,000, l*4s >.—,101.177

Stranahan;.Harris & Co,,. Inc.,
National City Bank,

, Cleveland, and
Roose & Co., jointly, ; '
For $500,000, 1%'s -1.00.949
For $61,200,1V4& ..:.100.34

Marietta, Ohio ' «

Bond Ordinance Passed -- The;

City Council recently passed an:

ordinance calling fo^ ihe issuance
of $50,000 street improvement
bonds. Denom, $500. These bonds
are due $5,000 in 1947 to 1956.

; Morgan Township Local School:
District (P. O. Hamilton), Ohio *
Bond Election — An issue of

$71,000 construction and equip¬
ment bonds will be submitted to
the voters at the election to be
held on June 18.

North Canton, Ohio , r

Bond Offerings—Lester L. Brau-
cherj Village Clerk, will receive
sealed bids until noon, on-June 14
for the purchase of $12,000 3%
storm water sewer bonds. Dated

June 1, 1946. Denomination $1,000.
These bonds are- due/ $1,000 on
June 1, from 1948 to. 1959. Bid-*
ders may bid for a different rate*
of interest im a multiple of V4 of
1%. Enclose a certified check for
;$50Q>,payable to the Village. •

North Cottepe Hill, Ohio
Bond Sale—The $70,000 swim¬

ming pool bonds offered for sale
on June 4—v. 163, p. 2906—were
awarded to Stranahan, Harris &
Co., Inc., of Toledo, as 1V4S, at a
price of 100.301, a basis of about
1.22%. Dated June 1,1946. Denom.
$1,000. These bonds are due on
Dec. 1, from 1947 to 1966. The
next highest bider was Braun,
Bosworth & Co., Inc., for IV4S, at
a price of 100^279.

Sidney,. Ohio
Bonds Approved — An issue of

$25,000 street improvement bonds
was approved recently by the Vil¬
lage Council. The Council has al¬
ready authorized an issue of bonds
amounting to $12,000 for this pur¬

pose.-

Windsor Township Local Sch. Dist.
; (P. O'. Scottown), Ohio

Bond Offering—Irving Stephens,
Clerk, of the Board of Education-
will receive sealed bids until
7 p.m. on June 14 for the purchase
of $25,000 2y2% building bonds.
Dated June 1, 1946. Denomination
$1,000. Due $1,000 Sept, 1, 1947 to
1971. Bidders may bid for a dif¬
ferent rate of interest in a mul¬

tiple of Va of 1%. No bid for less
than par, and accrued interest.
These are the bonds authorized at
the November election in 1945.
Enclose a certified check for $1,-
000, payable to the Board of Edu¬
cation. : ■''V:// '

These are the bonds originally
offered for sale on May 24, and
not sold.; ''

_

; ' Youngstown, Ohio . ^

Bond Ordinances Passed—The
Citv Council on May 20 passed
ordinances" calling for the issu-
ahpe :Of the following ^% bonds
amounting .to: $236,QOO:- ;

$181,000 Refunding bonds.. Due
Oct. 1, as follows: $1,000 in

-1948, $5,000 in 1949 and 1950,
$10,000 in 1951, $20,000 in.
1952 to 1954, and $25,000 in
-1955 to 1958. These bonds are

part Of the $704,000 issue ap¬
proved by the State Board of
Tax Appeals^on March 26> asf
mentioned in our .issue of

\ April d.y ; . , . . , t

55,000 Judgment bonds. Due $11,-
■ - 000 Oct. 1, 194740 1951. . .

Dated Aug. 1, 1946; Principal
and interest paypblo at the office
of:,the Trustees of the City Sink-.1
ing Fund. . .

OKLAHOMA

.'^oolgate, Ohla. il
Bond&Reoffered^It is stated by;

Mary E. Jonesj .City Clerk, that;
she will receive sealed bids until
8 p.m. on June 12, for the pur-,
chase of the $55,000 refunding
bonds that were offered; originally
for sale on May 29, the offering
of which was.not successful. - Due

$5,000 in 1949 to 1959, incl. Bonds
will: be awarded :to the: bidder
offering the lowest rate of interest
and agreeing to pay par and ac¬
crued interest. A certified check
for 2% of the amount bid is' re¬
quired. :

Ehid,Okla.
Resolutioni Passed A'resolu¬

tion calling for an election to be
held on June 18, to submit to the
voters an issue of $50,000 sanitary
sewer system and garbage dis¬
posal bonds* was passed recently
Kw riKr- PrtinmiQcinn.

Fargo School District, Okla*' "
vBond Sale — The followin,
bonds amounting to ^$22,000 an<
offered for sale on May 28 wer
awarded to the First Nationat
Bank & Trust Co., of Oklahom
City, as 13/4S, at a price of 100.05(
a basis of about. 1,74%.. ; v

$15,500 repair and furniture bonds
v
,. Due>y$1,500* in 1949 to 1958

>;t v and $500 in 1959. ■ ,

6,500 transportation equipmen
bonds. Due $1,000 in 1949;t<
1954, and $500 in 1955^3?
FletcherOklaJl,

; : Bond Sale ^The $6,000 trans
pbrtatiori bonds "offered .for sal<
on May 31 were awarded to th(
Small-Milbuiii Co., of Wichita,, a
l%s. These bonds are due $1,50(
in 1949 to 1952.

Guymon,. Okla. i:^
Bond- Sale — The fQllowiris

bonds aggregating $150,00$
offered for sale on May 28—v. 163;]
p. 2779 — were awarded to C
Edgar Honnold. and R. J. Ed¬
wards, Inc., both of Oklahoms
City, jointly: $86,500 storm sewerlj
$37,500 park; $16,500 sanitary!
sewer; $6,500 • fire truck and
equipment, and $3,000 City Ha]y
bonds. -

Hinton, Okla.
: Bonds Defeated — The $40,000
hospital site purchase, construc¬
tion and equipment bonds, not ex-[
ceeding 6% interest were defeated
at the election held on May 28. • !

. 'v \

Kiowa, Okla. V I
; „.Bond Offering — Mrs. J. W
Millsaps, Town Clerk, will re-]
ceive sealed bids until 2 p.m..on
June 4 for the purchase of $30,000]
water works bonds; Due $2,000. inf
1949 to 1963. The:bonds will be
awarded to the bidder offering;
the lowest rate of interest and

agreeing to pay par and accrued;
interest*. Enclose a certified check]
for 2%' of the amount bid, '

► Lutheri Okla. P—j I
• Bond Sale — The $42,000 water¬
works bonds offered, for sale1 on;

May 29 were awarded to E. M;
Clohessy & Co., of Oklahoma CityJ
as follows: $36,000 maturing $3,000,
in 1949 to 1950 as 3s, and $3,000 inr
1961 and 1962 as 23/4S. The next,

highest bidder was the. EksLNa|4
tional Bank, Luther, for 3^S.||^|
Okmulgee School District, Okla. |

. . Bond Sale—The $100,000 equip-|
ment,; repair and building bonds;
offered fox sale on June 3rrV.
p» 3051 -- were awarded:
Central National Bank, of Okmut-i
gee? at, a net, interest cost :ot
1.146%. These bonds are due $14^-!
000 ii* 1950 to 1955* and $16,000 in:
1956. ' - -'rv y
Pottawatomie County Harja Cons*

^ Sch. Dist. No. $ (P, Ol,
] , / . Harjo), Okla. .PniPi

Bond Offering — Roland Boyd,
District Clerk, will receive sealed
bids until 10-a.m: on May 3J for|
the purchase of $7„5Q0 transporfa-j
tion . equipment honds^ . These\
bonds are due $2,500 in. 1049 to?
.1951.. The bonds, will be ^awarded]
to the bidder offering the lowest
rate of interest and .agreeing. t6t
pay par and accrued -interest, En-f
close a certified check for 2% bit
the amount bid,. •, . • j

Sayre, Okla. 1 if
■

] 3 Bonds. Soidv^4 It is'' stated/by;
Ernestine West, City Clerk, that;
the following bonds aggregating
$70,500, offered for sale on Mayj
28; were *awarded/^ the? Smallf|
Milburh Co. of Wichita, and asscr-l
dates:% i.p.r-'r-. f f
$18,000 park bonds. Due $1,000 in:
yy 1949{ tp 1966^ - y ;y3tf
: 10,000: 'garage 3and; work; shod
1 .. bonds, Due. $1,000 in 1949 to.
,1958. • n

17,000 strdei^ maihtenance bohdsJ
. • Due $1,000 in 1949 to 1965.' ; |
10,000 water works bonds. Due"

$1,000 in. 1949 to 1958. ; ;: ]
: 6,500 - fire • fighting equiomentj

bonds. Due-$1,000 in 1949 tt)|
1954, and $500 in 1955. v-yl

9,000 street intersection bondsi
Due $1,000 in 1949 to 1957.
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Shattuck School District? Okla;:
Bond Offering — The $54,000
uilding and furniture bonds of¬
fered for sale on May 28 were
awarded to the Shattuck National
Bank. These bonds are due $8,000
in 1949 to'1954,, ahd $6,000 in
1955,. , ,

. .

J-". ,Tonkaiva, Okla. , ,

Bond Offering—Ellis E. Davis,
City ; Clerk, will receive sealed
bids until 8 p.m. on June 4 for the
purchase of $106,000' electric light
extension bonds. These bonds are

due $5,000 in 1949 to 1968, and
$6,000 in 1969. The bonds will be
warded to the bidder offering the
owest rate of interest and agree¬
ing to pay par and accrued inter¬
est.^Enclose a certified ;check :^or
2% of the amount bid.

Westville, Okla.
■Bond Sale — The following

bonds amounting to $75,000 and
offered for sale on May 29. were
warded to the First National
Bank & Trust Co., of Tulsa:
$60,000 sewage disposal bonds, as

4s. Due $3,000 in 1949 to 1968.

!j5,000 water works bonds, as
; 13V?,s. Due $1,000 in 1949 to
L 1963.. ; ; .

:The next highest bidder was the
ieoples Bank, Westville, for

$75,000 4s.

As, ■ OREGON

Baker County Sch. Dist. No. S
ISf (P. O. Baker), Ore.
Bond Sale—The $275,000 School

bonds offered for sale on May 27
-v. 163, p. 2907—were awarded

to a syndicate* composed of
Blyth & Co. of'Portland, First
National Bank, of Baker, and the
United ^States:^National Banki sbf
Portland, at a net interest cost of
1.596% as follows: for $52,000
maturing $13,000 June 1, 1948 to
1951 as 2s, $129,000 maturing June
IV $13,000 in 1952 to 1957, $15,000
in.T9.58 to 1960 as iy2s, and $94.0^0
maturing June 1, $15,TO in 1961
and 1962, add $16,000 in 1963 to
1966

Denom. $1,000, Interest J-D. Th'
next highest^ bidder was the Firs*
National Banki' Portland, at a net
interest cost t»f li414%.is ** ;

r fS-v Independence, Ore. r<
tiBohd ^Election ^ An issue of

$75,000 sewer bonds will be sub-
mittted to the voters at the elec¬
tion to be held on June 14.

Jefferson County School District
:;jNo. 9 (P, O. Madras), Ore.
"Bond Bale— The $42,000 School

bonds Offered for sale on May 25
r-v. 163, o. 2907—were awarded

to the United States National
Bank, of Portland.; Dated July 1,
1946. Denomination $1,000. These
bondsare du^ $3,000 Tart; 1; from
1949 to 1962. The next highest
bidder was the First National
Bank, Portland.

~

Milton, Ore.
Bend Sale—The $300.00,0 sewer

ipds offered for sale on May 27
v* 163, p. 2497—were awarded
ithe United States National
mk, of Portland, at a price of
0.043. Dated June 1, 1946. ,De-
munation $1,000. These bonds
e due on June 1* from 1947 to
69. The next highest bidder was
e First National Bank, of Port¬

land.

fultnomah 'Cetin'v School District
No. 4 (P. O. Gresham), Ore,
Warrant Sale — The $5,000 ln4
■rest bearing warrants' offered
ir sale on Mav 30 were awarded
\ the United States National
ank, of Portland, at a rate of
50%. Denomination $1,000. These
onds are dud one ;year from
ate. The next highest bidder was
ordyce & Co., at a rate of 0.1%.
'ashinpton County Sch. Dist, No.
, 18 (P. O. Hillsboro), Ore.
Bond Sale—The $24,000 school
ands, offered for sale on May 29
ere awarded to the First Secur-
y Bank, of Beaverton, as 1 94s, at
nrice of 100.285, a basis of about
99%. Dated June 1, 1946. Denom.
[ ,b00. These bonds are due $2,000

on June 1, from 1947 to 1958. The
next highest bidder was the Com¬
mercial National Bank, Hillsboro,
for 194s.

PENNSYLVANIA

• Aldan School District, Pa;
\ Bond Offering;^-? D. A. GiuliOj
District; Secretary,'will - receive
sealed;bids until 8 p.m. on- June
17 for the purchase of 1, ,194, 194,
1%■„ or 2%, building and refunding
coupon bonds amounting to $75,*
000. Dated July 15, 1946. Denom¬
ination $1,000. Due $3,000 Jan. 15
1947 to 1971. Registerable as to
principal only. Bids will be re¬
ceived for the entire issue at any
of the above rates of interest, but
ho bid combining two, different
rates will be accepted. Optional
Jan. 15, 1956. Said bonds and in¬
terest thereon will be payable
without deductions for any tax or
taxes, except succession or in¬
heritance taxes, now or hereafter
levied or assessed thereon, under
any present or future law of. .the
Commonwealth, all of which taxes
the School District assumes and
agrees to pay* The bonds will be
sold to the highest responsible,
bidder; provided said bid is not
less than par and accrued interest.
These bonds are offered for sale
under the provisions of the Mu¬
nicipal Borrowing Law of the
Commonwealth, and are to be sold
and delivered to the purchaser
only if and after the proceedings
authorizing the issuance of said
bonds have been approved by the
Department of Internal Affairs.
The approving opinion of Town-
send, Elliott & Munson, of Phila¬
delphia, will be furnished. Enclose
a-' certified chebk for 2% of the
bonds bid for, payable to the
District Treasurer.

Aliquippa, Pa.
Bonds Voted—An issue of $400,-

000 park development, street,
alley and sewer improvement
bonds;was favorably voted at the
primary election held onMay 21.

Aspinwcdl Sch. Dist. (P. O. Aspin-
. wall), Pa.

Bond Offerings-Sealed bids will
be received until 7 p.m. on June
17 (EST), by Edgar L. Ambrose,
District Secretary, for the pur¬
chase of $30,000 coupon bonds.
Dated June 1, 1946. Denomina¬
tion $1,000. Due June l, as follows:
$3,000 in 1948 to 1953, and $4,000
in 1954 to 1956. Bidders to name

the rate of interest in a multople
of 94 of 1%, and must be the same
for all of the bonds. Registerable
as to principal. The approving
opinion of Burgwin & Churchill,
of Pittsburgh, will be furnished.
The bonds are payable from ad
valorem taxes levied on all tax¬
able property in the District;with¬
in tne limits prescribed by law.
No: bids5 for less than par and
accrued interest. Enclose a certi¬
fied check for $1,000, payable to
the District.

Center Tbipfiship School;Disttibt>
(P. O. Monaco), Pa.

Bonds Voted—An issue of $20,-
000 construction bonds was favor¬
ably voted at the primary election
held on May 21.

Hempfield Tbufnship School Dist.
(P. O. Gr.eenshurg), Pa.

Bonds Approved — An issue of

$330,000 construction bonds was

approved at' the* primary election
held on May 21, ! < > ,

Mt. Joy, Pa.
; Bond Issue Approved---The con¬
struction of a sewage system at
an estimated-cost of $400,000 was
approved by the voters at the
primary election held on May 21.

Newtdwri, Township School District
V 1 (P. o. NewtonRi D.), Pa. ':
f Bids Rejected — All bids re¬
ceived for the purchase of $36,000
joint high school building bonds—
v. 163, p. 3051—were rejected. V

South Greenshurg School District
(P. OtQreensburg),%Pa.

Bonds Defeated — An issue pf
$100,000 construction bonds was
defeated at^the election held on
May 21.

Strasburg School District, Pa. '
Bonds Approved—An issue of

$27,500 construction bonds were

approved at the primary election
held on May 21.

Swissvale, Pa.
Bond Ordinance Passed — On

May 7 the BorOugh Council passed
an ordinance calling for an issue
of $125,000 bonds to pay floating
indebtedness and for street im*
provements and sanitary and
storm sewer construction. Dated

May 1, 1946, Denomination $1,000.
Due May 1, as follows: $12,000
in 1948 to 1952, and $13,000 in
1953 to 1957. Principal and in¬
terest payable at the First Na-
tiional Bank of Swissvale.

West Mahonoy Township School
District (P. O. Lost Creek), -Pa,
Bond Offering— George Moyer,

District Secretary, will receive
sealed bids until 7:30 p.m. on
June 13 for the purchase of $57,-
000 funding coupon bonds, not
exceeding * 294% > interest.. Dated
June 1,1946. Denomination $1,000.
These bonds are due on- Dec. 1,
as follows: $25,000 in 1950, and
$32,000 in 1955. Registerable as to
principal only. Said bonds and the
interest thereon will be payable
without deduction for any tax or

taxes, except succession, gift or
inheritance taxes, now or here¬
after levied under any present or
future laws of the Commonwealth.
These obligations will be payable
from ad valorem taxes within the

taxing limitations placed by law
upon School Districts of this class.
The bonds will be sold to the

highest responsible bidder, offer¬
ing to purchase the bonds at the
lowest net interest cost to the

District, provided such bid is not
less than par and accrued interest.
These bonds will be sold and de¬
livered to Ihe purchaser^only if
and after the -proceedings Lave
been approved by the Dept. Of
Internal Affairs and subject to the
favorable opinion of Saul, Ewing,
Remhfe&^SauI, of Philadelphia.
Enclose a certified check for 2%
of the par value of the bonds, pay*
able to the District Treasurer.

WestMifflin School District (P. O.
'

V-' Terrace), Pa.
Bond Sale~-The $500,008 school

bonds offered for sale on May 31
—yv 163,v p. 2907r—were awarded
to ^ syndicate? composed of Blair
& Co., Inc., S. K. Cunningham &
Co., and Glover & MacGregor,
both of Pittsburgh, as 194 s, at a
price of 100.68, a basis of about
1.174%, Dated May 1, 1946. De¬
nomination $1,000. These bonds
are due on May 1, from 1947 to
1966." The next highest bidder
was the First Boston Corp., and
Strodd ^^^; jointly, for 194s, at
a price of 100,527.

ytfilhinsbiffg^Penn JointWater
'Authority (P.O. Wilkins-

burg), Pa.
Bonds Purchased—The follow¬

ing bonds amounting to $7,300,000
were purchased on May 15 by a

syndicate composed of Alex.
Brown & Sons, of Baltimore,
Blyth & Co., Union £Securities
Corp., and Shields 8? Co., all bf
New York:

$1,500,000 4% Water Revenue
. .bonds; Due May 1, as follows:
. $100,000 in 1947 and 1948,
-$125,000 in 1949, $150,000 1h
1950 and 1951, and $175,000
in 1952 to 1956.

4,550,000 2.10% Water Revenue
bonds. Due May 1, as follows:
$200,000 in 1957 to 1962, $225,-
000 in 1963 to 1968, and $250,-
000 in ,1969 to 1976.

1,250,000 194% Water Revenue
;
r bonds.^ Due $250,000 May 1,

1977 to 1981.

Dated May i, 1946. Denomina¬
tion $1,000. Principal and inter¬
est payable at the Union Trust

Co., Pittsburgh. All of said bonds
maturing :on or after May 1,1957,
will be subject to right of prior
redemption, as set forth in the
Trust Indenture. The bonds are

I ssued under and secured by a

Trust Indenture between the Au¬

thority and the Union Trust Co.,
Pittsburgh, as Trustee, which sets
forth and fully defines the duties
and responsibilities of all parties
in respect: of maintenance and
operation of the Water Works
System mentioned in said Trust
Indenture, the conservation and
application of all funds, the secu¬
rity for all funds on hand or on

deposit, the reserves for renewals
and replacements, and the setting
aside of funds out of revenues for
maintaining the WaterWorks Sys¬
tem 'and* providing- for the pay¬
ment of the principal of and in¬
terest of said bonds. The Authori¬
ty has no power to pledge the
credit or taxing power of the
Commonwealth or any political
subdivisions and the bonds are

not obligations of the Common¬
wealth or of any of its political
subdivisions, nor is the Common¬
wealth or any of its political sub ¬

divisions liable for the payment
of the principal of or the interest
on said bonds. Legality approved
by Masslich & Mitchell, of New
York, Bond Counsel, and Reed,
Smith, Shaw & McClay, of Pitts¬
burgh, Special Counsel for the
Authority. Thorp, Bostwick, Reed
& Armstrong, of Pittsburgh, have
acted as*Counsel for the bankers.

PUERTO RICO

Capital of. Puerto Rico Hopsing
Authority (P, O. San Juan)

Note Offering—It is stated by
Carlos Luis Clausells, Executive
Director of the above Authority,
that sealed bids will be received
until 10 a.m. (EST), on;June 13,
for the purchase of $1,397,000
temporary i loan note: or botes
(Twelfth Series). Such note or
notes will 'be dated July 10, 1946,
and Will be payable' to bearer oil
Sept. 3, 1947. The proceeds of such
note or notes are to be used to pay
the expenses incurred or to be in¬
curred in. the development of a

housing project or to refund, re¬
new or extend outstanding notes
issued in connection therewith,
and for which the Federal Public
Housing Authority has agreed to
make a, loan ta tha Lock! Author¬
ity to assist in the development
thereof.

RHODE ISLAND
"

v Portsmouth, R. I.
Note Sale—The $30,000 revenue

notes offered for sale on June 3
—v. 163, p. 3051—^were awarded
tp: the'industrial Trust of■
Providence, at a rate of 0.45%.
These notes are due oh NoV; 10,
1946. The next highest bidder was
Lincoln R. Young & Co., at a

price of 0.54%.

. SOUTH CAROLINA

Myrtle Beach School District
No. 13, S.C. , ,

Bond Offering—W. A. Rourk,
Chairman of the Board of Trus¬

tees, will receive sealed bids until
noon on June 14, at the office of
the County Treasurer, for the pur¬
chase of $80,000 school coupon
bonds. Dated May 1, 1946. Denom.
$1,000. These bonds are due $8,-
000 on May 1, 1947 to 1956. Reg¬
isterable as to principal only.
Principal and interest payable to
the Chase National Bank, New
York City. Each bidder may have
the privilege of naming more
than one coupon rate in multiples
of 94 of 1%, but all bonds of the
same coupon rate must be con¬
secutive. The highest bidder will
be the. one who offers the lowest
net interest cost to the School Dis¬

trict, to be determined by com¬

puting the total interest' on all of
the bonds to their maturity and
deducting therefrom the premium
bid; if any. No bid in an amount
less than the face value of said

bonds, plus interest accrued prior
to delivery at the interest rate
named in the bid, will be con¬
sidered. The bonds will be direct
general obligations of School Dis¬
trict No. 13, payable *from un¬
limited ad valorem taxes. The
District will at its own expense
furnish the unqualified approving

opinion of Samuel Want," of Darl¬
ington, and will pay for the
printing of the bonds..In the event
that prior to the delivery of the
bonds the income received by pri¬
vate holders for bonds of the
same type and character shall be
taxable by the terms of any Fed-
efal income tax law, the success¬
ful bidder may, at his election, be
relieved of his obligation under
the contract to purchase the bonds
and in such case the deposit ac¬

companying his bid * will be re¬
turned. Enclose a certified check
for $1,500, payable to the District*

Pickens County (P. O.
;■ Pickens), S. C. -

Bonds Sold — It is stated that

$125,000 road bonds were pur¬
chased jointly by R. S. Dickson &
Co., of Charlotte, and the Robin¬
son-Humphrey Co., of Atlanta.

SOUTH DAKOTA "

Aberdeen, S. Dak..
Maturity—It is now stated by

the City Auditor that the $75,000
city's portion, street improvement
bonds awarded to the Northwest¬
ern National Bank of Minneapolis,
as Is, at a price of 100.166, are
due on July 1 as follows: $8,000
ih 1948 to 1953; and $9,000 in 1954
to 1956, giving a net interest basis
of about 0.97%, Interest payable
J-J.

Sioux Falls, S. D.
Bonds Voted—An issue of $85,-

000 emergency housing bonds was

favorably voted at the election
held on May 21.

Wagner School District, S. D.
Bond Election — An issue of

$30,000 refunding bonds, not ex¬

ceeding 2% interest will be sub¬
mitted to the voters at the elec¬
tion to be held ;on June 18. These
bonds? are due in -3 to 18 years,

TENNESSEE

Centervillei'Tenn. ,

-Bond Offering—Bmery B. Gill,
Town Recorder, will receive
sealed bids until 2 p.m. ofi Junef
17 for the purchase of $25,000 2%
sewer extension and street paving
coupon bonds. Dated June 1* 1946.
These bonds are due $1,000 in
1947, $2,000 in 1948 to 1950, and
$3,000 in 1951 to 1956.

JLebanon Ten'** School District,
Tenn.

Bond Issuance Authorized— On
May 25, the County Court au¬
thorized the isuance of $85,000
Construction bonds.

TEXAS

Archer City Independent School
- , District^ Texas
Bonds Approved—An issue of

$64,000 2% and 294% refunding
bonds was approved on May 17, by
the Attorney-General.

Brown County Water Control and
Improvement Dist. No. 1(P.

O. Brownwood), Texas
Bonds Purchased—An issue of

$205,000 refunding bonds,was pur¬
chased recently by R. K. Dunbar
& CoM of New, Braunfels.

Burnet County (P. O. Burnet),
Texas

Bonds Purchased—An issue of
$100,000 construction bonds was
purchased recently by Robert
Mclntyre & Co., of "San Antonio.
These bonds were authorized at
the election held on May 11. ; v

Edinburg Consolidatd Independent
School District, Tex.

Tenders "Wanted—The Secretary
of the Board of Trustees, will re¬
ceive sealed bids until July 9 for
the purchase of series of 1938 re¬

funding bonds in an amount or
amounts not in excess of $58,000
market value. Under the refund¬
ing plan the Board of Trustees
has the right to reject all offers
that it considers in excess of mar¬
ket value.

Gray County (P. O. Pampa), Texas
■U Bond Sale—The $500,000 series
of 1946, hospital bonds offered for
sale on June 1—v. 163, p. 2908—
Were awarded to Crummer & Co.,
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of Dallas, and Associates, at a net
interest cost of J .378%. Dated
June 1, 1946. The next highest
bidder was the First Southwest

Co., Dallas, at a net interest cost
of 1.382%.

Harris County Fresh Watr Supply
District No, J7 (P. O. Houston),

Texas ■-AA^A'XAA'V
, - Bonds Voted—An issue of $400,-
000 water and sewage facilities
bonds was favorably voted at the
election held on May 18.

Hockley County (P. O, Levelland),
« A-,:.- Texas ■-A'AXA'AAAA
Bond Sale—The $750,000 road

bonds offered for sale on May
21—v. 163, p. 2636—were awarded
to Cruipmer & Co., First South¬
west Co., R. A. Underwood & Co.,
James, Stayart & Davis, all of
Dallas, and McClung & Knicker¬
bocker, of Houston, jointly. Dated
June 1, 1946. Denomination $1,000.
These bonds are due on May 15,
from 1947 to 1956.

Houston, Texas
Bond Offering—Roy B. Oakes,

City Controler, will receive sealed
bids until 10 a.m. on June 10 for

the purchase of the following
bonds amounting to $3,035,000, not
exceeding 3% interest:

$500,000 storm sewer bonds. Due
$20,000 July 1, 1947 to 1971.

€00,000 sanitary sewage disposal
system bonds; Due $24,000
July 1,1947 to 1971.

300,000 permanent paving bonds.
Due $12,000 July 1, 1947 to
1971, • .

400,000 bituminous surfacing
street improvement bonds.
Due $16,00 July 1, 1947 to
1971.

325,000 airport improvement
bonds. Due $13,000 July 1,

-, 1947 to 1971.

100,000 park and recreational
bonds. Due $4,000 July 1,1947

:to 1971. - •

75,000 police administration and
jail building not exceeding

v > 3% bonds. Due $3,000 July 1,
• 1947 to 1971. . ,

260,000 permanent paving street
^; improvement bonds. Due July

1, as follows: $11,000 in 1947
''. to 1956, and $10,000 in 1957 to

i97i;^^^
100,000 flood control bonds. Due

$4,000 July 1, 1947 to 1971.
150,000 airport bonds. Due $6,-

000 July 1, 1947 to 1971.
50,000 traffic sign bonds. Due

$2,000 July 1,1947 to 1971.
75,000 tuberculosis hospital bonds.

Due $3,000 July 1, 1947 to
1971.

100,000 general improvement
bonds. Due $4,000 July 1,1947
to 1971. '

Dated July 1, 1946.

Irving Independent Sch, Diet.,
Texas

Bonds Purchased <— An issue of

$270,000 construction bonds was

purchased recently by the Texas
Bank & Trust Co.,- of Dallas.
These bonds were authorized at

the election held on May 11. <

Kleberg County (P, O. Kinjgsville),
AAA'AAAAA'AA^TeXtAA
Bond Sale — The $300,000 road

bonds offered for sale on June 3
—v. 163, \p. 2908—were awarded
to Rauscher, Pierce & Col, and
Dallas Rupe & Son, both of Dallas,
jointly, at a net interest cost of
1.49%. Dated July 1, 1946. De¬
nomination $1,000. These bonds
are due $15,000 on July 1, from
1947 to 1966, The next highest
bidder was Rotan, Mosle & More-
land, at an net interest cost of
1.57%.

Lake View Independent School
District, Texas

Bond Legality Approved— An
issue of $56,000 2%%: and 2Yz%
series of 1946, improvement bonds
was approved as to legality; by
W. P. Dumas, of Dallas. Dated
April 15, 1946. These bonds car¬
ried at the election held on

March 30.

Marble Falls, Tex,
Bonds Sold—An issue of $20,000

street improvement bonds was
sold recently to McRoberts, Gra¬
ham & Co., of San Antonio, as
2%s. Interest payable J-J. Said
bonds will be optional in 10 years,
The next highest bidder was the
Columbian Securities Corp., of
Texas, San Antonio, for 2^%, 10-
year optional bonds.

Marlin Independent School Dist.,
WAA Tex. . AiA!;S&
Bond Sale—The $300,000 build¬

ing bonds offered for sale on May
28^~v. 163, p. 2908—were sold at
a price of 100.022, a net interest
cost of 2.07%, as follows: $242,000
maturing Aug. 1, $6,000 in 1947,
$7,000 in 1948, $10,000 in 1949 to
1951, $11,000 in 1952 to 1955, $12,-
000 in 1956 to 1960, $13,000 in 1961
to 1963, $14,000 in 1964 to 1967, as
2s, and $58,000 maturing Aug. 1,
$15,000 in 1968 to 1970, and $13,000
in 1971, as 2%s.
Dated Aug. 1, 1946. Denomina¬

tion $1,000. Interest F-A. The next
highest bid was a net interest cost
of 2.09%, for $228,000 2s, and
$72,000 2^4s.

Menard County (P.O. Menard),
Texas

Bonds Voted—An issue of $50,-
000 road construction bonds was

favorably voted at the election
held on May 18.

Pecos Independent School District,
Texas A

Bonds Voted—An issue of $275,-
000 construction bonds was favor¬
ably voted at the election held on

May 11.

Bond Offering—Sealed bids ad¬
dressed to Frank W. Brady, City
Clerk, will be received until 10
a.m. on June 27 for the purchase

IJih
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of $5,700,000 not to exceed 2V2%
interest public improvement gen¬
eral revenue bonds. \ '

The offering consists of the fol¬
lowing issues:

$1,750,000 A-45 interregional high¬
way bonds.

1,500,000 B-45 airport adminis¬
tration building bonds. : : .

2,000,000 C-45 street and bridge
bonds.

300,000 E-45 garbage disposal
bonds.

145,000 U-45 fire station bonds.
Dated July 1, 1946. Denom. $1,-

000. Due serially in yearly equal
installments as far as practicable.
Principal and semi-annual inter¬
est payable at the City Treasurer's
office, or at the fiscal agency of
the city in New York, N. Y. Pur¬
chaser ; to pay for legal opinion of
Chapman & Cutler, of Chicago,
but the city will pay for printing
of the bonds and will provide
bond legal opinion by the City
Attorney and the approval of the
State Attorney General. No bids
for less than par and accrued in¬
terest will be considered.

San Antonio, Tex.
Bonds Defeated—The following

bonds amounting to $4,400,000
were defeated at the election
held on May 28:

$1,000,000 sewage treatment plant
; bonds. .. - ,

1,100,000 storm sewer bonds.
2,300,000 sewermains and laterals

bonds.

Sweeney, Texas
Bonds Sold—The $200,000 water

works and sanitary sewer system
revenue bonds offered for sale re¬

cently , were awarded to R. N.
Eddleman & Co., of Houston, and
the First of Texas Corp., of San
Antonio, jointly, as 3%s, and 3s.
These bonds are due in 1 to 30

years, callable in inverse numeric
cal order after 10 years, at a price
of 102.50.

Sweetwater Independent School
District, Texas

Bonds Voted—An issue of $260,-
000 construction bonds was favor¬
ably voted at the election held

May 28.

Yoakum County (P.O. Plains),
Texas

Bonds Purchased—An issue of
$600,000 road bonds was pur¬
chased recently by the Dallas
Union Trust Co., of Dallas, as l%s,
at a price of 100.4. These bonds
are due on April 1, from 1947 to
1956.

A Taft, Texas AAACASm
Bonds Purchased— An issue of

$250,000 water and sewer revenue

bonds was purchased recently by
the Hanson-Davidson Co., as 4s
and 2V4S. Dated May 1, 1946. Le¬
gality approved by McCall, Park-
hurst & Crowe, of Dallas. These
bonds are part of the $275,000 is¬
sue authorized at the election held
on March 28.

Texarkana Independent School
District, Texas

Bonds Voted—An issue of $807,-
000 school expansion bonds was

favorably voted at the election
held on May 29.

Webb County (P. O. Laredo),
'

Texas

Bonds Offered for Investment—
The Columbian Securities Corp.
of Texas, of San Antonio, is offer¬
ing for general public subscription

the following bonds aggregating
$250,000:
$5,000 2*4% road construction

bonds. Due on May 15,1947.
245,000 2Yz% road construction

bonds. Due on May 15 in 1948
to 1966, inclusive.

Denom. $1,000. Dated May 15,
1946. Principal and interest (M-
N) payable at the State Treasur¬
er's ofice. These bonds, part of a
total authorized issue of $750,000,
approved by the voters at the May
11 election—v. 163, p. 3052—con¬
stitute direct and general obliga¬
tions of the county, payable from
an unlimited ad valorem tax, as
prescribed by law. Legality ap¬
proved by Gibson & Gibson of
Austin, and Chapman & Cutler of
Chicago.

West University Place (P. O.
^ Houston), Texas ^ ;

Bonds Voted — The following
bonds amounting to $390,000 were

favorably voted at the election
held on May 11:
$290,000 street and drainage
x bonds. - *"a
10,000 fire truck bonds.
90,000 swiming pool bonds,

VERMONT

Enosburg Falls, Vt,
Bond Offering—M. A. Aseltine,

Village Treasurer, will receive
sealed bids until 4 p.m. (DST) on
June 11 for the purchase of $35,-
000 electric plant coupon bonds.
Dated Feb. 1, 1946. Denomination
$1,000. Due Aug. 1, as follows:
$3,000 in 1950^tq 1960, and $2,000
in 1961. Bidders to name the rate
of interest in a multiple of Yi of
1%; No bid for less than par and
accrued interest to date of de¬
livery will be accepted. Principal
and interest payable at the First
National Bank of Boston. These
bonds will be valid general obli¬
gations of the Village and all tax¬
able property in the Village will
be subject to the levy of unlimited
ad valorem taxes to pay both prin¬
cipal and interest. They will be
engraved under the supervision of
and authenticated as to genuine¬
ness by the First; National Bank
of Boston; their legality will be
approved by Storey, Thorndike,
Palmer & Dodge,: of B o s t ohi
whose opinion will be furnished
the purchaser. Delivery will be
made to the purchaser on or about
June 20, 1946, at the First Na¬
tional Bank of Boston, against
payment in Boston funds.

VIRGINIA

Roanoke, Va. A
Bond Offering — L. D. James,

City Clerk, will receive sealed
bids until 2 p.m. on June 24 for
the purchase of $415,000 water
works system bonds. Dated Jan. 1,
1945. Due Jan. 1, 1975, optional on
any interest payment date on or
after Jan. 1, 1965. These bonds
are the balance of a $2,000,000
issue authorized at the November
election in 1944. "

Sussex County Stony Creek School
District No. 3 (P. O. Sussex), Va.
Bond Call— T. D. Foster, Clerk

County School Board, calls for
payment on July 1, the principal
amount and accrued interest, all
outstanding 6% school bonds, Nos.
1 to 50, amounting to $50,000. Is¬
sued July 1, 1921. Denomination
$1,000. Payable at the Bank of
Southside, in Stony Creek, said
bank being successor to the Bank

INVALIDATION
>

. According to decision issued April 5th,
Chamber of the Supreme Court of the canton
following nine shares of the Swiss Reinsurance
Zurich of a nominal value of Frs. 1000.— each
invalidated: five shares dated Oct. first, 1923, No. 29955/59
and four shares dated Oct. first, 1923, No. 49971/74. All the
nine shares bear their talons with, dividend coupons
Nos. 17 to 24. iO'vr;.'. •Y.Y-.-Y-rY:
Zurich (Switzerland)

April 18, 1946
For"the District Court of Zurich

5th Division

Signed: Dr. Muller, Cleric of the Court

. Monday, June 10, 1946 j
'.•VcA'.y 'V1 • ■■■{•, ";V * . •*->!;

of Stony Creek. Bonds surren- I
dered for redemption should have
attached all interest coupons ma¬

turing after July 1; 1946. Interest
ceases on date called, j

WASHINGTON

Clark County Battle Ground Cons•
AlSeh, Diet, "No. IIS (P. O, Van* A

• couver), Wash* ** - ;
Bond Offering •— The County

Treasurer will receive sealed bids
until 10:30 a.m. on June 22 for
the purchase of $100,000 school
bonds, not exceeding 3% interest.
Dated June 15, 1946, Denomina¬
tion $1,000. Due June 15, as fol¬
lows: $5,000 in 1948 to 1961, and *
$6,000 in 1962 to 1966. Subject to
call at par on any interest pay¬
ment date after 5 years. Prin¬
cipal and interest payable at the
County Treasurer's office. Legal¬
ity approved by Preston, Thor-
grimson, Horowitz & Turner, of
Seattle. Enclose a certified check /
for 5% of the amount bid, 1

King County Federal Way School
District No. 210 (P. O. Seattle),

Wash.
Bond Sale— The $84,500 schdbl

bonds offered for sale on May 28
—v. 163, p. 2636—^were awarded j
to Fordyce & Co., of Portland, at f
a net interest cost of 1.477%**
Dated July 1, 1946. Denomination I
$500. These bonds are due on July |
1, from 1948 to 1962. The next ;

highest bidder was Foster & Mar- j
shall, at a net interest cost of \
1.609%. . i j
Port of Pasco (P. O, Pasco),

Wash. J.
Bond Call--C. S. Koff, Manager

of the Board of Port Commission¬
ers, has announced that serial
harbor, improvement bonds Nos.
71 to 76, amounting to $3,000, are
called for payment on July 1, The
above bonds are part of an orig¬
inal $60,000 issue of 1941.

Walla Walla, Wash.
Bond Sale—The $200,000 veter¬

ans' memorial park bonds offered
for sale on June 5—v. 163, p. 2908
—were awarded to Halsey, Stuart
& Co., as 1V4S, at a price of
100.077, a basis of about 1.239%.
Dated July 1, 1946. Denom. $1,000.
These bonds are due on July lr
from 1947 to 1966. The next high¬
est bidder was Foster & Marshall*
for 1^4s, at a price of 100.068.

WYOMING

Hot Springs County Thermopolis
Sch* Dist. (P. O. Thermo* |

polis),Wyo. |
Bond Election — An issue of i

$60,000 vocational school bonds j
will be submitted to the voters at •

the election to be held on June 17. j
Platte County, Wheatland School
District (P. O. Wheatland), Wyo. '
Bonds Voted—An issue of $178,- j

000 construction bonds was favor¬
ably voted at an election held !
recently. j

CANADA
Canada (P. O. Ottawa), Can. j
Bills Sold — An issue of $75,00® j

treasury bills was sold on May 30* f
at an average yield of 0.390%. \
Dated May 31, 1946. These bills
are due on Aug. 30, 1946. . \ , A

ONTARIO f

Ontario (Province of)
Bonds Sold—It was announced \

on May 31 by Leslie M. Frost* \
Provincial Treasurer, that $30,- I
000,000 refunding bonds were sold j
at par as follows: $5,000,000 as f
2V2s, due in 1947 to 1956; $5,000,-
000 as 2%s, due in 1957 to 1966* j
and the remaining $20,000,000 as !
2%s, due in 1967 to 1976.: ,

SASKATCHEWAN

AAAMAAA Regina, Sask.AAA
; Bond Sale—The $680,000 gen¬
eral hospital bonds offered for
sale recently were awarded to
Bell, Gouinlock & Co., of Toronto*
at a price of 100.85, an average
basis of about 2.74%, for bonds
maturing in 1948 to 1956, as 2V2s*
and bonds maturing in 1957 to
1964, as 3s. r
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